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CLEARING HOUSE RETURNS.

Although the bank exchanges for the week ending Februa..

ry 25th record a heavy decline from those for the previous
week, the falling off is the result entirely of the loss of one
day’s business through the occurrence, on Wednesday, of the
‘Washington's Birthday holiday. The dealings in shares on
the New York Stock Exchange for the five days were but lit-
tle below the total for the previous week, and at Boston the
transactions show an increase over the previous week, not-
withstanding the less number of days included. Speculation
generally, however, is quite dull, especially in railroad prop-
erties. Other influences which are adversely affecting busi-
ness, and consequently acting to diminish the volume of
clearings, are the railroad rate wars, which no efforts have as
yet been successful in settling, and the uncertainty as to what
action Congress will take in regard to the tariff and the Treas-
ury surplus.

Instituting comparison with the similar week of 1887
which also embraced only five business days, we find that
there is a decrease in the total for all the cities of 48 per cent,

_but that the aggregate outside of New York exhibits an ex-

cess of 23 per cent. The most important losses from a year
ago are at Wichita, 60'8 per cent; Galveston, 22'9; Baltimore,
21'5; Cincinnati, 16 8; Kansas City, 9'8; and New York, 89
per cent. In percentage of gain Peoria leads with 515 per
cent, andis followed by Portland, 30°2; Detroit, 29°5; Pitts-
burgh, 26°8; Denver, 26°2; Minneapolis, 25'9; and Omaha, 25'3
per cent, Centrasted with the corresponding week of 1886,
the current total records a decline of about eight and three-
quarters per cent,

On the New York Stock Exchange the operations for the
week embrace a market value of $37,212,000, against $68,-
872,000 for the similar period a year ago. Pursuing our usual
method of deducting two-and-a-half times these values from
the New York totals, leaves as the exchanges arising through
other business $358,484,278 and $323,210,806 respectively in the
iwo years, or an increase of 109 per cent,

FRASER

Week Ending Feb. 25. | Week End’g Feb. 1€,
1888. f 1887. ,P. Cent : 1888. | P.Cent..
- ‘ % r : 3 |
gelw onrk ...... e 451 gl‘i,... 495,390, ‘108| —80 527,254.6635 -17"3
aies of— |
(Stocks... % A (6158,021§ (1,392 763) (—5‘2'2'1 (708,560), 5—59‘23
(Cotton . . (433,500 (334, .nn, (+29°5) 1830,400) (425°8
(Grain........ I (1,095, 100; (88,843,500)| (—37'3) (80,694,685)| (—23°3)
(Petroleum........ bbls.) (46, 720,000) (85,190,000} —(R4°1) (85,026,000)| (—5'4)
Boston........ hégwaden i 68,901,688 71,850,728 —371 82,654,918 +0'3
Providence.... ..eeeeee.. 4,172.500 421L1001 =00 5,018,000 +6-1
Hartford.... ..oooeenenes 155370 1,51~ oes +2'3 1,706,207 —1'1
.New Haven.............. 1.0.}.).5.).) '970.560! 67, 1,097,583 +53
Portland.... s:.iesevvess 762,352 585, 5")1{ +30°2i 827,285 —2'5
Worcester..... Seeieseans 828,867 505,122|  +175! 915,708 +15'7
Svringfield......... ..... 958,032 806,868 +1n7 1,088,820 +868
Lowell...civer venenoenen. £84,1i2 477,081, 4224 21.8.9] 486
Total New England... 78,687,875 §),934,0¢3 —2'5: 94,005,378 +1'2
Philadelphia...c......... 51,240,577 54,928.¢55 —87] 56,469,292 —2'2
PittSburg....c.v vevenenns 10,274,919 §,101,809] +26°8 10,204,258 +.76
Baltimore.....veevveeen.. 0,763,806]  12432,648) —21'5) 10,781,875 —&7
Total Middle..........: '3'1.2'7‘8,392K 75,463,497 —55] 77,545,425 —-1C
|
Chicago.... ... ara:eiere simoiasen 49,135,085 42.751,75%! +14'9, 5',948,646 +7'5
Cincinnati........ ....... 8,403,400 19,105,L50| —168 0,642,350; -188
Milwaukee.... ..... ..... 8.747,<+3 3230480  416°0, 2952473 +14¢
Detroit.... veveeeees oun, 3,800,449 2,034.838| 4285 3,880,628| 4105
Indianapolis............ 1,621,288 1324877 4224 1.:80,466| +474
Cleveland.... ..o. cuun .. 2,814,106 2,624,403 +7°2| 2,838,771 —88
ColumbuS.... cvvvveenen.. 1,972,235 1,697,405 +162 2.154,619] +31'1
PeOTiRecsvssvains s wsinss 1,245.297 822,115  +51°5 1,372,601 4422
Omahf. .. zees cornnnnnn.. 2,489.261 19870480 +258] 28815801 4325
Minneapolis.... ci.vves.. 2,729,325 2,167,228 1‘15'9,‘ 2,401,209 496
DEDnVer ... covieinee aenn. 2,154,355 1707.554 26721 2,800,459 +31'3
St.Paul.... coovviiinnann. 2,931,508 2,308,506 —+4°4! 3,828,729 —37
Grand Rapids.. 503,320 406,054 4240/ 558,847 4409
Wichita. 600.020 1,529,133 —60°S; 681,078 —54'8
Duluth*, 934,994]  ooiiel] eeenn. ; 1,019,037
Topeka*....o.vens. 240,360 SESssaen ceee 256,047
Total Western.... .... 84,146,012 76,006,338 +10° 6f 90,457,651
St. LOUiS...euvurnnen... 16,780,447]  15,090.944| 4110 17.267.577
St. Joseph.... ... .. ... 1,111,017 1,085,1%5 +73 1,325,081
New Orleans............. 8,020,018 7.726,338 -Ha 5| 9,405,745
Louisville................ 4,622,139 427275 45 5,900,218
Kangas City..e.vevesnnn.. 6,108,995 6,774,666 ~98| 6,395,368
Memphis.., .....ouuuea.. 2,434,661 2,376,355 +24] 2, 061.35“
Galveston........ S 724,391 939,771 —220) 785,950
NOTEOIK.rurnaann vanvrrnns 798,670 TRERY A1 nl 019,272
Total Southern........ 41,452,238 38,883,058 “+4& 3| 41,602,919
|
S8an Francisco. ... ....... 18,074,098 10,938,347| -+19'5 17,086,057
Total All....c... wv.....| 740,354.328) 7i7.507,234|  —4'8  $50,952,(68
Outside New York...... TRNBB40,0-0) 282,416,328, 2te| 823, 77.430)

* Not included in totals.

The returns of exchanges for the five days, as received by
telegraph this evening, are given below. Contrasted with
the five days of 1887 the total for the seven cities records a
decline of 21'1 per cent. Our estimate for the full week ended
March 3 indicates a decrease from a year ago of about 16'6
per cent. Messrs., R. G. Dun & Co. report the number of
failures for the week ended to-night as 244 (202 in the United

States and 42 in Canada), against 270 last week and 229 for
same time a year ago.
[ Week Ending Murch 3, | Week End’g Feb. 25,
Returns by Telegraph. | - :
| 18ss. ] 1887. P.Cent.| 1888, |P. Cent.
! s | s | | 3
New YOrK.. iv.cevecsoee.| 433,861,964 591,661,448 —250° 874,384,578 —46
Sales of Stock (shares)....|  (892,67H, (1,351,238) (—=49'9), (522,344 (—=500)
Boston...... cewe BEsAS 66,881,199 77,351,479, —138] £6,238,698| —37
Philadelphia....ccouue... | 44,182,632 61,308726) —25°1] 42,034,011 —74
Baltimore.... cocvevenen..| 10,097,655 11,970,607 —156]  8,003,488] —194
ChiCag0. eevs veniennnnnn. | 45,820,000; 49735000 —80 40,777,000 +16'3
St. LOUiS.caeu ceeernee ! 18,008,112) 14,530,351, —3'7}‘ 14,027,675 -+11°1
New Orleans............ |  8738,196]  8,187.203' +6'7  €.635051] 490
| Jimemm— N
Total, 5 days.........| 612,838,708/ 814,704,912 —2U'! 542100489 -32
Estimated 1day .....| 133,102,467, 146,301,027, —90'C, 114,102,422| —18'4
Total full week,.. . ' 775,041 225 061,005,030 —198 036,202,621 —63
Balance Country®.. ... .| 106 992,104 7.232,800] 41000 84151,402)  +81
j 710.354.823] —4'8

Total week.all....... ) 882.923 320'1.0°8,32R 748 —16" ﬂ

* For the {ull week, based Ok last wess’s Xalurng,
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THE FINANCIAL SITUATION.

The money market has not outwardly given any very
marked evidence of changing conditions this week, and
yet the tendency is obviously upwards. As represented
by bankers’ balances the improvement ‘is hardly observ-
able ; to be sure the rate went up to 5 per cent on Thurs-
day, but it was a manipulated advance, and very few
loans were made at that figure, though there were more
effected at 4 per cent, thislittle flurry leaving the extremes
for the week 5 and 2 per cent,’and making the average 23
As to the banks and trust companies, they have
obtained 3% to 4 per cent on all the money they have put
out on call. For time loans on prime collateral the quota-
tion is now 4} per cent for from sixty to ninety days, and
43@5 per cent for from four to six months; on good mixed
security with liberal margins the- rates are fraction-
ally higher than those above quoted for the same periods.
The business done in this class of loans is by a few trust
and insurance companies in this city and by out-of-town
institutions, but none of our city banks are doing that
business so far as we can learn; they all report a good
demand for money from their customers for all they care
to put out. TFor commercial paper there is only a limited
demand, principally confined to country buyers. The
supply is more liberal this week, because on the
first of March a comparatively large amount of
paper was thrown upon the market by people
who bhad been holding it for better rates, and
who needed money to discount bills dated on the
first of the month. The rates are 43@5} per cent for
sixty to ninety day endorsed bills receivable, 5@5% for fcur
months acceptances and 6 to 7 per cent for good single
names having from four to six months to run. As to the
future of money the tendency must be upwards so long as
the prospect of gold shipments is hefore us, and the
Treasury is compelled to put its current accumulations
into its own vaults; obviously as rates go up, this latter
course, now a necessity, as we explain below, may be
changed, and the surplus be put, in part at least, into
banks again, since banks will, with higher rates ruling,
be more willing to take the deposits offered. The passage
by the House of the bill authorizing the Secretary to
use his surplus in purchasing bonds, is a first step towards
supplying a relief in the case of an emergency. We have
remarked upon this legislation in a subsequent article.

While the principal Eurcpean markets have been with-
out special feature this week, the cable reports a panic in
8t. Petersburg on Tuesday due ostensibly to the failure

~ of a banking firm coupled with a fall in Russian paper

roubles to 163, the lowest price on record. That figure
163 means the value in German marks of 100 roubles;
as the exchange value of the mark here was about 23]
cents, the worth of the paper rouble in our money on
that day would be a little under 39 cents and the Liondon
value about 19d. Very likely what precipitated the crisis
was the report that Russia had failed to negotiate a loan

which it has been so eagerly seeking in every
European market. These events must for the
present at least have put a check in Russia on

all efforts towards reaching gold payments which
we referred to last week. They ought also to make
the nation less belligerent. On this point it is gratifying
to see it reported that Great Britain in her reply
to Russian proposals concerning Bulgarian affairs, has
declared her inability to advise any steps leading to the

-removal of Prince Ferdinand before satisfactory measures

are proposed to settle Bulgaria's future after his removal.

‘That ought to be the ultimatum of every European

Government. The world is believed to have developed
morally since the last Poland was torn in pieces
but the belief will be proved a mere fiction if that
little struggling power is bound and delivered over
by a combination of European States to the tender mer-
cies of the northern bear; in such a contingency the work
of saving it would be a crusade worth joining. The cable
also reports the continuance of thediscount rate in London
for sixty day to three months’ bank bills at 2 per cent;
at Paris the rate is' 24 per cent, while at Berlin it is 1§
per cent and at Frankfort 1§ per cent. Most likely the
rise on the Continent is due in part to the flurry at St.
Petersburg. The Bank of England gained £394,000 bul-
lion during the week, made up, as we are informed by a
private cable to us, by an import, in part from Australia,
of £279,000 and by receipts from the interior of Great
Britain of £166,000, decreased by an export to various
points of £51,000. '

Our foreign exchange market has this week been firm

‘at an advance of half a cent per pound sterling, some

drawers having posted rates a half cent still higher, or one
cent above those ruling last week. The demand has been
reinforced by remittances required for the sales of stocks
on European account, while the supply is light; there is
an especial scarcity of commercial bills, since not only
is the trade movement at this period of the year
naturally against us, but we are this spring inclined
to hold on not ouly to our breadstuffs, but with
more reason to the remnant of our cotton crop. With
such conditions as to the merchandise movement and with
confidence in American securities for the moment unset-
tled by reason of the strikes which have taken place, by
the rate cuttings in the West and the speculative stagna-
tion here, it is mot surprising that there should have
been a decided advance in rates and a strong exchange
market. Nothing has prevented higher figures but the
loans which have been placed in Europe and not yet fully
drawn against. The presumption is that unless the con-
ditions speedily improve exchange will further advance
and gold shipments will become necessary. Some indica.
tion of the state of current foreign trade movements may
be gathered from the figures for January which have
been issued this week. We give below the totals for that

month for seven years.
FOREIGN TRADE MOVEMENT OF THE UNITED STATES—(000s omitted.)

MERCHANDISE. GOLD. SILVER.

Year. 1 Excess - Excess _ |Excess

E:vporte."lmporru. of Ex- p:m :;:‘;8 of pfz; poIrnt: of Exz-

ports. : * | Imports. : ° | ports.

1882. % | 3 $ $ s $ | 8 i $ $
Jan.... | 64,921 56,956 7,965i 1,134 102 1,032 2,182] 534! 1,648
1883. f ; |
Jan.... | 80380 56,971 23,409 1.310 3tl 1,278| 2518 895 1,623
1884. | i i
Jan.... | 73990 54,311!19,679, 525 154 371 2,314 1,163 1,151
18S5. g ! !
Jan.... | 80,533 42,221 38,312, 2,075, 1,448 629] 2,220/ 1,093 1,188
1886. i | ? ‘
Jan.... 57,988! 47,415 10,573 1,708] 2,582 *878| 2,07 1,023 1,884
1887. ‘ | |
Jan.... | 71,534 51,951] 19,583 3,536’ 620/ 2,907 1,916 1,194 722
18%8.
Jan.... | 63,055 584850 4567 805 e: 229 :2,238] 1,196 1,043

* Excess of exports. :

It will be noticed that our merchandise balance is 15
million dollars smaller than it was last year, and in fact it
ig the smallest total of any January in our record.

The changes in the public debt, in the revenue receipts,
and in the conditions of the Treasury as to currency hold-
ings &c., have been made public with the first of the
month but have attracted less notice than usual on account
of the appearance at the same time of the tariffi measure
of the Ways and Means Committee. They are, however,
full of interest and come as a reminder of the absolute
necessity which exists for a sharp, incisive revision of our .
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entire revenue system; furthermore, they remind us, that
if we do not also hasten in this matter, a supplementary
act will be needed, before the present measure will go into
effect, to keep pace with the increasing surplus. We give
our usual monthly statement of receipts and expenditures
in & subsequent column, and it is only necessary to say
here that the revenue the past month was about 1} million
dollars more than it was the same month of 1887 and since
the first of July has been about 13} millions more than for
the eame period the previous fiscal year, whereas the expen-
ditures have during the same eight months been about 8
million dollars less, making the increase in surplus up to
this time compared with the same months of the previous
fiscal year over 21 mi'lion dollars. As a consequence of these
conditions, the Treasury accumulations of currency have
increased again, as may be seen from the following state-
ment compiled in our usual form.

U. S.Treasurer's| July1, Jﬁly 1, Jan. 1, fFebruar-u 1, Marchl,
net holdings of 1888. 1887. 1888. ; 1888. 1888.
GOld, ... venons $156,793,749| $186,875,669 #208.008.130‘ $202,955,184 $212,369,914
Silver........... 96,220,539| 173,348,425! 45,204,753 48,156,850| 47,150,964
TU. 8. Notes..... 22,868,317 20,018,797 15,424,425/ 18,015,489 22,267,087
Bank Notes.... 149,014 197,046 164,093 96,714! 132,700
Frac’nalSilver* 20,282,406| 27,004,192| 24,383,290 25,133,590! 25,521,289
In Bub-Tr'sur’si $305,823,115! $307,529,129! $203,874,601| $:91,357,807, $307,941,954
In depost’y Bksi 14,435,199 22,991,302 52.199,918! 50,372,068] 61,548,009
Grand total....! $319,758.814/ $330,520,431! 8346,074.6095 $353,730,775 $369,487,983

* Including minor coin.

NoTte.—Trade dollar bullion, of which the Treasury now holds $6,6-19,-
023, we take no account of, as silver bullion is not currency, and works
no change in the volume of the civculation, whether it is in or out of
the Treasury. We include, however, in each case the small item of silver
bullion incorporated in the Treasury statement of net silver holdings,
since if we changed the ofticial tigures it might confuse some readers.
As the bullion so carried is generally about 5 million dollars, or less,
including it does not affect the comparison materially.

The more important facts to note here are that since
the first of February there has been an addition to
the net currency holdings in Treasury vaults of
134 million dollars, notwithstanding the Sacretary has
added to the holdings in depositary banks about 21
millions and has sought to make this latter item even
larger. - We have heard of banks in this city which have
this week been offered larger deposits and would not take
them. Of course, if the money market becomes much
closer, as the rates of interest advance the inducement to
take these deposits will become greater. But te that as it
may, we all know that the depositary method is a mere
temporary makeshift for averting a catastrophe, and only
makes clearer what the foregoing facts emphasize so dis
tinctly and positively—the necessity there is for imme-
diate and liberal reductions of revenue.

Trade remaing the same as heretofore reported. Out-
side of the iron and steel industry, where special causes
of depression are at work, the situation wears a very
favorable look. Of course profits are not large—prevail.
ing prices, as compared with the cost of production, do
not admit of that—but it is really surprising to note how
heavy consumption is, and this is in & measure true even
of the iron trade. In almost every department of business
one hears the common report that, though not much
money is being made, things are very active. It is this
large consumption and heavy business that encourages
the hope that when the future shall no longer be clouded
by fears of,.'Trea.sury accumulations of money, all cause
for complaint as to the prospect will be removed.

Railroad gross earnings are strong evidence of the
industrial activity prevailing. For the third week of
February we now have returns from 76 rcads, and though
there are quite a number that fall behind, yet on the roads
a8 a whole there is a gain of 8-48 per cent over the same
‘week last year, which is the more satisfactory that in
this week last year there was a gain of 10-74 per cent on
66 roads over the corresponding week in 1886. As regards

.
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the net, the exhibits are mot so good, and we have

‘had some this week that are decidedly bad, notably that

of the Reading, which against net of $749,435 in Jan-
uary, 1887, this year failed to earn operating expenses
by $73,013, being a comparative loss of $822,448. But
of course the strike of the miners is wholly responsible
for this loss. Siill the Pennsylvania (Estern system)
also shows a considerabls falling off in net—$208,431,
though as gross has increased $342,208, this merely
indicates another very heavy augmentation in ex-
penses.  The Louisville & Nashville likewise reports
diminished net on increased gross, the ratio of change
not being very large in either case. The Northeru Cen-
tral haslost in gross and at the sams time increased
expenses, so the net has been cut down about one half.
On the other hand, exceptionally favorable statements of
net are made by a number of Southern roads, especially
the Norfolk & Western, the Fort Worth & Doanver,
the Memphis & Charleston and the Cape Fear & Y adkin,
while in the E1st the Allegheny Valley, the Rome Water-
town & O:densburg and the Western New York &
Pennsylvania have also done remarkably well. The
Erie has trifling gains-in both gross and net, which is
betier than hoped for in view of the bad weather that
prevailed during the month. Alstogether 36 roads have
reported their net for January, and of these 22 show
improvement, and 14 losses. -The follos)ving is a com-
parison of the Pennsylvania figures for six years,

L4
{
|

JANUARY. ASSB. | 1887 | 1886 1885, { 1881, | 1883,
Pennsylrania. $ $ l $ | $ ’ $ $
Gross earnings..... 4,193,979] 3,85!,771! 3,421,538, 3,277,522| 3,574,233| 3,920,357

Operat’g expenses 3,1-‘1-9,059‘ 2,637,420 2,469,995 2.286,948; 2,408,007 2,458,209
! i

- e !
Net earnings...| 1,005,920' 1,214,351 951.511; 990.574} 1,166,136, 1,471,058
Western lines.....

+60510/ +154,951| —133,637| —42.507 —110,585 +221,810
Result.......... 1,086,430 1,369,802

817,854 917.707] 1.055,551! 1,093,868

Thus the Pennsylvania though showinz the largest
gross ever made, falls considerably behind in the net as
compared with the best previous years.

The course of the stock market this week has been
quite irregular, the fluctuations having been governed
largaly by the interpretation and coloring placed upon
certain events and influences having a general bearing
upon the situation. The sudden precipitation of a strike by
the Burlington & Quincy engineers, and the consequent in-
terruption of traffic on that system of roads, made the tone
weak and depressed early in the week, to which the further
rise in foreign exchange and some selling of securities for
European account contributed. At this time, operators
for a decline displayed coasiderable activity, selecting as
weapons of attack Louisville & Nashville, Erie seconds,
and Philadelphia & Reading. As the week progressed, it
became apparent that the Burlington & Quincy was gain-
ing the upper hand in the strike, and this imparted an
improved tone to the market on Thursday, resulting in a
recovery in prices. There were also other developments
of a favorable nature. In the first place, Congress made
some progress towards a solution of pressing fiscal prob-
Jems—the House passed the bond-purchase bill and the
sub-committee of the Committee of Ways and Means
reported a tariff measure. The meeting of trunk-line man.
agers, instead of resulting in a disagreement as current
reports had led the public fo believe, proceeded very sat-
isfactorily ; it was voted to proclaim the summer schedule
of rates, and all lines affirmed their determination to
adhere to this schedule. Reports from the Western rate
war were also pretty gemerally favorable, though no
agreement has yet been reached for a restoration of rates.
Yesterday the accounts with regard to the Burlington &
Quincy strike being conflicting—some had it that the
whole matter was to be adjusted, and others that the
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strike was to be extended to other lines—the market

on the whole was again quite weak. The New York Stock
Exchange began dealings in Pipe Line certificates (petro-
leum) on Thursday, and has been doing a large busi-
ness. The Mobile & Ohio announces a reorganizition
scheme for supplying it with funds for present and future
needs for comstruction and improvement, and to improve
the prospects of holders of its debentures. Assent to the
plan is voluntary.

The following statement, made up from returns collected
by us, exhibits the week’s receipts and shipments of cur-
rency and gold by the New York banks.

Week ending March 2, 1888, Received by | Shipped by Net Interior
N. Y. Banks.|N. Y. Banks.| Movement.
CUTT@NCY e vcvveecesos soaseransscccssans $1,978,000 $1,009,000 [Gatn. §909,000
(270 [+ D e 23,000 |Loss. 23,000
Total gold and legal tenders....! 1,978,000 l £1,092,000 |Gain. $%S886,000

The above shows the actual changes in the bank holdings
of currency and gold caused by this movement to and
from theinterior. In addition tothat movement the banks
have lost $4,200,000 through the operations of the Sub-
Treasury. Adding thatitem to the above, we have the
following, which should indicate the total loss to the New
York Clearing House banks of currency and gold for the
week covered by the bank statement to be issued to-day.

Into Banks. ‘Out of Banks.| Net Change in

Week ending March 2, 1888.
Bank Holdings.

Banks’ Interior Movement,asabove| $1.978,000 | $1,092,000 |Gain.. $886,000
Bub-Treasury OperationS.ceseceee..ce| 3,600,000 7,870,000 |Loss.. 4,200,000
Total gold and lecal tenders ... $£5.578.000 $3.802,000 |L0ss..23,314,000

The Bank of England gained £394,000 bullion dur.
ing the week. This represents £228,000 net received from
abroad and £166,000 from the interior of Great Britain.
The Bank of France shows an increase of 450,000 francs
gold and of 525,000 francs silver, and the Bank of
Germany, since the last report, gained 10,540,000 marks.
The following table indicates the amount of bullion in the
principal European banks this week, and at the corre.
sponding date last year. ‘

March 1, 1888, March 3, 1887.

B0l Iotal

Gold. Silver.
£ £ £
23,281,217 ! 23,281,217
48,7938,228(43,<97,600] 94,545,523
19,681,380/17,630,610; 37,512,000
6,359,060/13,928,000! 20,287,000
4,809,000] 8,166,000{ 18,065,000

Gold. Sitver. | Total.
£ £ i £
22,770.393| .eee een | 22,770,303
44.731.168‘47,817,789; 92,518,007
22.130,510119.630.49)' 41,767,000,
6,264,000,14,657,000] 20,931,000,
4,449,000 8.267.000| 12,716,000
Nat.Belgium®*| 2.395,000 1,593,000/ 4,193,000/ 2,742,000| 1,371,000 4,113,000
National Italy| 6,933,000 1.118.000! 8,101.000/ 17,000,000 796,000 7,796,000
Tot.this week 110,120,071 42,885,274 203,017,350 112,980,805(57.739,240 200,750,045
Tot.prev.w'k. [150.701,633/2.511 .12 202.216,815 112,952,323 (87.822,063 200,775,250

* The division (between gold and silver) given in our table of coin and
bullion in the Bank of Germnany and the Bank of Belgium 18 made from
the best estimate we are able to obLtain; in neither case is it claimed to be
aocurate, as those banks make no distinction in their weekly reports,
merely reporting the total gold and silver; but we believe the division
we make is a close approximation.

NOTE.—We receive the above results weekly by oable, and while
not all of the date given at the head of the column, they are the
returns issued nearest to that date—that is, the latest reported figures.

The Assay Office paid $185,791 through- the Sub-
Treasury during the week for domestic bullion, and the
Assistant Treasurer received the following from the Cus.
tom House. - :

England.. ....

Germany....*
Aust.-ITung’y
Netherlands..

reflected this uncertainty in the courss of pric3s, though |

Consisting of—
Date. Duties.
Gold U. 8. Gold Silver Qer-
. : Noies. Oertific’s. | tificates.
Fob. 24. | $567,251 56|  $7500, $108,000/ #381,000/ $67,000
« 95| 511,243 66|  2,000] 94,000 361,000, 53,000
« 27| 675,049 43] 1,050 131000/ 433,000 61,000
o 98| 678,225 09| 1,500/ 119,000] 476,000, 80,000
« 29 463,491 1t 1,000, 63,000 344,000 53,030
Mar. 1.| 364,165 8 2,000 39,000/ 235,000{ 37,000
Total. | $3.260.326 7| $18.000 ¥55L.000! $2,333,000 351,000

Included in the above payments were $7,000 in silver
coin, chiefly standard dollars.

CONGRESS AND OUR FINANCES.

Congress seems to have become inspired with no little
zeal this week. On Wednesday the House passed with
practical unanimity the bond purchase bill which was
reported by Mr. Mills from the Ways and Means Com-
mittee about three weeks since. It authorizes ¢ the Secre-
¢“tary of the Treasury to apply the surplus money now
«in the Treasury and such surplus money as may here-
« after be in the Treasury and not otherwise appr:priated,
« or so much thereof as he may consider proper, to the
«purchase or redemption of United St:tes bonds.” This
bill now goes to the Senate, where we hope and believe
it will meet with speedy and favorable action. |

It has been urged that the measure is of no importance,
being unnecessary, since the same authority has been con-
ferred by the act of March 3, 1831 The importance
consis‘s in the fact that the Secretary of -the Treasury |
has expressed his unwillingness to proceed under the old
law, not considering that it gave any general authority.
It was, as is well known, a clause attached to an appro-
priation bill, and furthermore  was passed at a tims when
there were plenty of Government bonds at or near par,
and when Congress could not have anticipated conditions
like the present, with nothing to buy except at a large
premium and with 150 millions of surplus to be disbursed at
once. Such changes in surroundings would not be material
if the old act were clearly general; but when the authority
granted is found attached toan appropriation bill and hence
open to the suspicion of being intended simply as an annual
grant of power like the body of tte law on which it was ““a
rider,” proper caution would seem to forbid action under
it on the part of a Government. officer, especially as Con.
gress -is in session, and has the opportunity to remove
the doubt if it desires. ITence the public will consider the
passage of the measure a great relief as not only author-
izing but ensuring the speedy action of Mr. Faivchild if
the conditions require. It is a resource, to the extent of
the bonds which are purchaseable, open at all times to the
Government ; and with such recent legislative authority
for the exercise of the right, it virtually becomes a direc-
tion for meeting an emergency, in case a better way is not
provided, and leaves no doubt about its use. :

But the ITouse has also signalized the week through
the completion of a measure by the majority of its Ways
and Means Committee for reduciog the customs duties.
All sides must confess that this is progress, whether the
provisions of the bill are approved or not.- It is the first
step towards an agreement or disagreement, and any thing
is better for business enterprise than the doubt which has
prevailed. Now too every interest affected by tariff
revision knows what probably is at most the extent of the
change to he made—it may be less, but is not likely in any
case to be more. The feature that will be especially
gratifying is that the proposed hill not only affords the
hope of relief from excessive taxation, but will be a check
to future accumulations of surplus; and this, it is claimed,
is accomplished in a Way'as little disturbing to industrial
interests as any customs changes could be. The re-
moval of the wool duties will be very generally com-
mended—the tarifl impo:ts add no value to wool, are a
source of great embarrassment t6 the manufacturer of
woolen goods, and a direct tax upon every consumer. It is
to be hoped, now that the measure is formulated, that it
will e reported to the House quickly and pushed zealously,
<o that the country may be able to know as speedily as
possible what is to be the result. The proposed changes
in the internal revenue taxes have not yet been determined
upon in all particulars, but the estimate madejis that they
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will probably effect a reduction in the revenue of about 20
million dollars, making the total saving by the committee’s
measure whan completed not far from 75 million dol'ars.

The reported action of the Senate Committee on Finance
in ordering a favorable report on the bill «“directing ” the
Secretary of t*e Treasury from time to time to invest in
Government bonds, eighty per cent of the fund held by
the Government against national bank notes, we utterly
fail 'o see the wisdom of. If there were no other objec-
tion, it certainly is not conservative financiering for Con
gress to regulate by law the ac ion of a G.vernment officer
on so delicate a question as the amount of surplus he shall
carry—for that is what the rroposed law seeks to do. But
the objections ae by no means confined to that; theyseem
to keset the measure on every side. It is a positive direc-
tion to invest 80 millions in bond-, regardless of price, at a
time when the Government is expected to invest probably
150 millions of additional surplus in the same way. What
effect such legzislation would have on the market values of
Governments we leave the Senate Committee to determine.
Besides, who knows that Mr. Fairchild could buy 230
milliors of United States bonds however high he might
kid? It must be remembsred that it is not a question of
price w.th a large body of the hollers of those securities
now. " .

Or after the Government has obtiined what bonds it
wants and paid a very high premium for them, how about
selling them. The law contemplates the purchase under
compulsion ; what reason is there for supposing they can
be sold under compulsion at the same price? For the
Sccretary must sell, to meet the national bank notes as
they are presented; the bill being just as imperative as to
the holding of only 20 per cent in cash as it is with regard
to investing the other -80 per cent. So as often as the
margin becomes less than the amount fixed, the Govern-
ment is required to dispose of the bcnds to keep the margin
good ; hence in process of time the entire 80 million of
securities will come upon the market again. Finally
the whole theory of the bill is wrong. It is based upon
t! e idea that the item represents just so many currency
dollars in the Treasmiy. We explained this point a few
weeks since and showed its error.  'What the Government
keeps, or would keep, if its taxes were not so excessive,
would be simply a working balance in cash to cover every

were so indefinite as to give room for unfairness of treat-
ment and practical discrimination.

The latter point, though of great importance in this
particular case, was mainly a matter of detail. It was
simply a question whether the system adopted by the rail-
roads was fairly and impartially applied. Behind it lies
the broader question, Was the system itself a good one ?
Does a railroad fulfil its obligations to the public when it
adopts a schedule of rates which practically compels ship-
p-rs of ce:tain classes of goods to own their rolling stock
and invest no small amount of capital in special terminal
facilities ?

The counsel for the railroads claim that this is just and
right. They say that a man who undertakes to go into
the oil business without sufficient capital to furnish cars
of his own is at a disadvantage ; but he has no right to
blame the railroad company for that disadvantage. He
cannot choose the best method of transportation, because
he cannot afford the outlay which it involves; he is for
that reason handicapped in the contest with his wealthier
rival. But the railroad men claim that as they did rot
create the disadvantage they are not bound to go out of
their way to stop it.

On the other hand the commissioners hold that the rail-
roads have created this disadvantage by an act of omission,
if not of commis:ion. ¢ The railroad company not hav-
““ ing supplied itself with the necessary rolling stock to
¢« enable one branch of its traffic to be carried on in the
“ way most advantageous to those who engage in it, suf-
“ fers parties who have the capital which will enable them
“ to supply the defect to put cars of their own upon the
« road, for the use of which it pays, and at the same time
“ gives to such parties the exclusive use of what they sup-
¢« ply, and also such preferential rates in the merchandise
¢ carried for them as will put successful competition quite
‘“out of the question. It is not the lack of capital to
“ carry on the business that then proves fatal, but it is the
“lack of capital, in -addition to what is needed in the
& busin(ss, to supply relling stock to tho railroad company
¢ for his use.” :

- Whether agreeing or not with the commissioners’ con-
clusions, many will find it difficult to accept without
reserve the reasoning by which they support these conclu.
sions. The paragraph just quoted proves too much. With

emergeney. The Secretary is not only the head of a:but slight changes it can be applied to the express busi.

Government Treasury department, but of currency ar.
rangements the most complex any country ever pos:zessed.
He is running not only a tax gathering and disbursing
machine, but a credit-suppotting arrangement. It is not
simply the 100 iillions of gold as a cover for the legal

ness as conducted by most of our roads at the present
day. The railroad companies ¢“have not supplied them-
« selves with the necessary rolling stock to enable” quick
parcels shipment ¢“to be carried on in the way most
« advantageous to those who engage in it.” They “suffer

tenders that he needs to keep undisturbed the p:blic
mind, but such a show of strength all the time thai no
one can for a moment doubt his ability to ensu:e the
convertibility and interchangeableness of s:lver and gold.
Is it not worse than fooli-h to hamper the Secretary with
lIegal restrictions under such circumstances ?

PRIVATE OWNERSHIP OF ROLLING STOCK.

In the Standard Oil cases recen:ly decided by the Inter-
State Commerce Commission, the chief complaint was
based upon the fact that the diiference 1n rates for tank car
loads and car leads of oil in barrels was unreasonably great,
The answer of the railroads was that any man had his
Zhoice between the two methods of shipment, and that
cach was open to all ¢hippers impartially. Tn the investi-
gation it appeared—{irst, that the railioads did not furnish
tank cars, but_the shipp-r had to provide them himself ;

¢« parties who have the capital which will enable them to
“ supply the defect to put cars of their own upon the
‘road.” They give such companics special advantages
: which would not be open to a man who had less capital;

'and though the form in which the advantage is given is

different from that in the case of the oil cars, the amount
¢f that advantagze is “such as-will put successful compe.
« tition quite out of the ques:ion,” unless a competitor
farnishes rolling stock of his own. In fact, the diffvrence
is even greater in the express business than in the oil
business; in the lat-er the railroad company simply makes
a higher charge for independent shipinrnts; in the former
it practically abandons the service to the ¢xpress company.

In their relations to the public there is of course a great
difference Letween an express company ant an oil com-
pany. The former is doing business for others, the latter
for itself. Dut from the standp-int of railro.d economy
the position of the two is very much alike. Most of our

and, second, that the terms on which they were handled
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the express business because it was found on the whole
that the attempt on the part of the raiiroads to runi
express cars of their own did not give satisfaction to any-
one. We believe that this was also the case when the
railroads owned tank cars. "Everybody was complaining
that they were not to be had when they were wanted or
where they were wanted. Had the roads supplied enough

cars to have a sufficient number for the use of all parties :

at all times, most of them would have lain idle so long as
to be a great source of expense to the roads. Under these
circumstances it was found best to let shippers own the
cars, and to make an allowance for shipments in that
form. Whether the a'lowance was habitually too large is
another question. Granting that it was, we do not believe
that the system should be condemned merely because it
was misapplied. :

The commissioners’ argument rests on the assumption
that it is the duty of the railroads to provide rolling
stock for all their ordinary forms of business, and that it
is a serious omission if they do not. If this position is
true, it applies to the express business as well as to the
oil business; if it is not true, then their argument on the
oil business loses much of its force. In point of fact, we
doubt whether the obligation is nearly so broad as the
commissioners assume. Whatever this obligation is, it
was based on practical grounds of economy for the rail-
roads and the public. The original idea was that a large
part of the freight cars would be owned by the shippers,
as is still the case in England at the present day. This
idea was abandoned because of the practical inconvenience
and loss which it involved. If the railroad owned its
freight cars it could utilize them to much better advan-
tage, giving more public service with the same number
of cars, and wasting much less power in hauling
empty ones. ’

But there were and are extreme cases to which this
general principle would not apply. Probably no one
would claim that a railroad ought to own refrigerator
It would be bad economy for the railroad—it
would work an inconvenience to the shipper, while being
of no special advantage to the public. If the company
owned a few such cars there would be great c:mplaint of
If the company built
enough of them to avoid this complaint, many of them
would lie idle most of the time. In either case it would

community as a whole. The rule that a railroad should
own its rolling stock, and the exceptional cases where it
should not, both rest on the same general principle that
it is good fur all parties to have the cars as fully utilized
as possible. It is not a question of abstract duty, but of
practical experience as to where the liné should be drawn.
There may perhaps be practical reasons why the railroads
should own tank cars; but we know of no general prin-
ciple which makes it their duty to do so independentiy of
such reasons.

“If it is once conceded that there is no such duty, the
question becomes plainer. We are now able to ask what
the advantage is which the railroad derives from the
First, it saves the wear on its
own cars; for this car wear there should be a mileage
allowance ju:t as there is at preseut. Second, it obtains
a certain economy in the handling of the oil itsclf; an
economy of the same general nature as that which is
furnishcd in other lines of business by regular shipments
instead of irregular ones. An allowance may be made
for this to scme extent; but the tendency has been to

restrict these differences and to pronounce the more
marked ones illegal. Very likely no court would sanction

org/

the amount of difference proved in the case of Geoxze
Rice »s. Liouisville & Nashville RR., &c. To minimize these
allowances, the companies should return empty tank cars
more carefully than they have done in the past.

Perhaps the practical result of a policy such as we have

‘indicated might not differ very greatly from what the

commissioners desire. But the result would be reached
in a different way from theirs, and avoid some serious
objections to which their reasoning is exposed.

THE CHICAGO & ALTON STATEMENT.

Because of the distinctive policy which the manage.
ment of the Chicago & Alton have for so many years
pursued, the results of operations on this system of roads
possess a degree of interest hardly attaching to any other
in that section of the country. ~The road’s position and
attitude, in the changes going on, has been quits unique.
While all the other large systems have deemed it neces-.
sary greatly to add to their mileage, and build new and
important extensions, the Alton has followed the plan of
making no extensions at all, but developing steadily
and to the utmost the possibilities of the system as it
stood. Since the completion of its Kansas City line in
1879, the mileage has remained practically unchanged.
Hence now, as nine years ago, the extreme Western ter-

‘minus is on the Missouri River, though in the meantime

all its northern neighbors have crossed that boundary
line.

Some will ascribe the position taken {o a naturally con-
servative disposition upon the part of the managers. Con-’
servative—in the truest and best sense of the word—the
management has undoubtedly been. It is not simply in.
ertia that has kept them from branching out in new
directions. It is confidence in the strength and situa-
tion of the system, and the methods of doing business.
And it must be admit‘ed that this confidence has hitherto-
proven well founded. In the first place the linss are well
located and form short and pretty direct outlets both be.
tween Chicago and St. Louis and Chicago and Kansas
City. - In the second place, in its course to St. Louis and
Kansas City, the road reaches and passes through import=
ant cities and traffic centres like Joliet, Bloomington,
Springfield, Alton and Jacksonville. Then though the
company has but few branches, yet they possess the same
characteristics and are very valuable. Thus, there is &
branch running from Joliet’to Coal City, another passes
through Streator to Washington, Ill., where connection ig
made for Peoria, while in Missouri there is & branch run-
ning to the capital of the State at Jefferson City.

The effect of this advantage as to location and position,
is to give the company a very large local traffic, upon
which it chiefly relies for its prosperity. An excellent
illustration of the -great preponderance of" local over
through traffic, is afforded by the report now before us.
We find that while the road handled in the late year
1,039,708 tons of through freight, it handlad 3,083,412
tons of local freight. Of course the through freight is
hauled much longer distances than "the loca! freight, but
nevertheless it is interesting to note thai three-fourths of
the tonnage moved is loca', and thus of the best and most
lucrative kind. Both the local and'the through freight
the late year was the largest ever carried by the company,
but the relative proportions of the two have not been
materially changed, and of the 472,020 tons increase over
the year preceding (1886) 369,966 tons were local and 102,.
054 tons through freight. In the case of passengers the
proportion of local is even greater, having been 91§ per
cent of the whole in 1887,
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‘While on this subject of the company’s traffic move-
ment, it will be well to call attention to one or two other
special features. It may be supposed that the growth of
traffic and earnings has been in the cereals, but that is
not so. The rcad carried only 528,324 barrels of flour in
1887, against 639,636 barrels in 1881, and of grain it
carried 14,072,452 bushels, against 16,017,768, showing
a considerable decline in both cases. ~Moreover the com-
pany reports that the farm products shipped at local sta’
tions on its lines in Illinois and Missouri yielded a gross
revenue in 1887 of only $1,065,002, being less than 12
per cent of its total gross earnings, against $1,100,986
realized from such traffic in 1881, the proportion
to total earnings then having been over 144 per cent.
Some other items of the company’s traffic have also
declined. Thus only 130 million feet of lumber were carried
in 1887, against 172} millions in 1881, and the iron ton-
nage, though having increased of late years, stands at only
218,631 tons, against 320,890 tons. In the interval, how-
ever, gross earnings of the system have risen from $7,557,-
740 to $8,941,386, and the question arises what accouuts
for the increase? The answer is certainly not to be
gought in any increase of rates, for while there has been
some improvement in the case of passengers, the average
on freight has been steadily and almost uninterruptadly
declining, the rate now being down to less than a cent per
ton per mile (0-946 is the figure), against nearly a cent
and a quarter (1-241)in 1881, the decrease thus being
almost 25 per cent.

The increase in earnings follows simply from a growth
of general and miscellaneous traffic, the gains being
heaviest in those items most dependent upon the growth
and development of the country. For instance, mer-
chandise and sundries now figure at 944,995 tons,
against only 461,749 tons in 1881, the total having more
than doubled; coal has increased from 1,190,241 toms, to
1,553,875 tons, ice from 49,041 to 132,002 tons (the latter
having in the interval been still larger), and stone from
72,651 to 108,146 tons. The number of cattle carried
has also been increased (from 267,058 to 472,432)
though the number of hogs carried has diminished—
as compared with 1881 only slightly, -but as compared
with most of the intervening years, very heavily. At
the same time the company has built up a considerable
traffic in cotton, the tonnage of which in 1887 was 37,933
tons, against nothing in 1881. The general conclusion
is that the expectation upon which the managers based
their idea of maintaining the prosperity of the property
under their charge, amid the multiplication of new roadsand
the increase of competition, has been fully realized; by
judicious and careful management the road has received in
full the benefits of local development, and by reason of its
location (connecting such important cities as St. Louis and
Kansas City with Chicago), it has been able to share in the
wonderful development of the whole Western country.

As'to the fiscal results of operations, these, as is known,
have been very satisfactory. The company has been able
to pay full 8 per cent dividends for a good many years,
both on its common and preferred stock. It has had this
advantage, however, over other'companies, ‘that, not hav-
ing branched out any, it has not had increased interest or
dividend charges to meet. Its capital is quite moderate—
The following is a summary of the
income accounts back to 1879. As explaining the marked
reduction in 1884 in tbe item of rentals, interest, &c.,
it is to be said that in that year a consolidation took place
with the St. Louis Jacksonville & Chicago, a former

-
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| Total | Rentals, Const'n
Years.| Gross | Net | Not |Int.and, and |Dividends| Other |sur ilue
= | Earn'gs. Earng’s] Income. | Skg. Fas. Eq¢'pm’t- Items.

s s | 8 s $ s s s
1879..{5,755.8677 2,550,195!2,933,195({1,861,155' 102,175, 765,77 15,273| 688,818
1880.. { 7,657,226 3.477,985‘,3,747‘4WEI,905'2E: 16,683| 854,358 50,193| 921,087
1881..)7,557,740/8,236,365!3,543,156 1,932,984 431,644| 1,077,976| 158,522 da£.57,970
1882.. 8,215,495‘5,530.991:3,863,-538 1.968,’230“l 71,221| 1,083,080{ *324,366| 416,641
1383..8,810,610,3,713 578:3,993,351 1,991.150; 740,759] 1,194,18 4,635 67,628
1884..!8,709,274/8,575,484 3,854,802(1,682,124. 202,221 41,646,840 387 282,730
1885..|7,993,1693,380,322|3,653,167 1,837,634! 880,702| 1,408,720|.000c0c00es 225,081
18%6..8.060.639|3,409,684 3,602,338 1.639.291} 254,184 1,407,224 985| 380,704
1887.. 18.941,388 3,671,183'3.940,422 1.634,311( 657,444 1,407.6844'.......... 241,023

* 306,000 of this represents principal of Joliet & Chic. bonds paid.

t Includes 10 prr cent on stock, owing to a change of dividends from
semi-annual to quarterly.

This is a very favorable exhibit. Gross earnings for
1887 are the largest ever reached, and the net has been
only onca exceeded, and then but slightly. Tne surplus
above charges and dividends has not varied much in recent
years, but for 1887 as stated, is somewhat less than for
1886. The falling off, however, is apparent rather than
real, for it will b2 noticed that in 1887 $657,444 was
appropriated out of earnings for new construction and
equipment (of which $386,473 remains unexpsnded),
whereas in 1886 the amount so appropriated was only
$254,134. Exclusive of this item the balance would stand
at $898,467 for 1887, against $644,838 for 1886, and on
that basis the amount is the largest of any of the years
given except 1880 when dividends were lower than now.
Tue company is about to encounter additional competition,
the St. Paul line to Kansas City being already in operation,
and the Atchison line to Chicago nearly ready for busi-
ness. But we have seen that the Alton occupies an
unusually strong position as regards local traffic, and this
local traffic the new roads will not, we should judge, be
able to interfere with much, as they lie further to the
north. As regards the through business, the Alton will
be able at least to compete on even terms, as its lines are

short and direct.

IMPORTS AND EXPORTS FOR JANUARY.

The Bureau of Statistics has issued its detailed statement of
the foreign commerce of the country for the month of Jan-
uary, and thesevenand twelve months ended with January 31,
1888, as well as comparisons for the corresponding periods of
the preceding year, as follows :

 MERCHANDISE.
For the For the7 For the 12
month of |Months ended|Monthsended
Januarg. Jan. 31. Jan. 31.
1888.—Exports—Domestic..... $62,113,887 $441,436,149(¥694,714,155
» Foreign ......| 941,317 6,530,035/ 12,107,754

Excess of exports over imports
Excess of imports over exports

1887.—Exports—Domestic.....
Foreign ......

Excess of exports over imports
Excess of imports over exports

§£63,055,204 $447,966,184
58,487,673 409,826,007

$4,567,531 |

$70,719,424
R14,915

$71,534,339,
51,951,153
$19,583,186,

............

"$38,140,177

$449,744,917
-
$457,327,486
386,790,730

$70,536,755

$706,821,909
715,355,045

$8,533,136

$713,534,630
" 13,415,815
$726,950,445
667,965,742

$53,984,703

GOLD AND BILVER—COIN AND BULLION.

leased line, the Alton issuing its own stock in exchange '
for that of the Jacksonville.

18838.—Exports—Gold—Dom... $391,242) $2,284,101; $5,229,560
Foreign 234,048 434,317 4,022,042

Total...... $624,290| $2,718,448) €9,251,602

Silver—Dom....| $1,714,259| $12,136,448] $20,142,046

Foreign. 524,002 5,395,058 7,713,840

Total...... $2,238,301( $17,531,506| $27,855,886

Total exports......... $2,862,591| $20,249,954| $37,107,488
Imports—Gold.... ..... $395,471| $39,289,296| $41,749,342
8ilver........ 1,196,345 10,441,008 16,774,794
Total.cesevcuseiasocssss $1,591,816] $49,730,304| £58,524,136

Excess of exports over imports; $1,270,775| .c.ociiii]  cieeicniica.
Excess of importsover exports| ............ $29,480,350| #21,416,648
1887.—Exports—Gold—Dom... $253,233 $2,759,845( $30.899,925
Foreign 375,760 408,138 8,430,616

Total...... $£628,993| $3,168,033| 39,330,541

Silver—Dom...| $1,291,220/ $8.999,438| $15,338,580

Foreign (5-24,30;1 6,972,686 10,726,003

Total.ccossss $1,915,524! $15,972,124| $26,064,583

Total exports......... $2,544,517, - ¥19,140,157| $65,395,124
Imports—Gold ......... £3,535,928| $40,450,555| $43.139,268
gilver.... .... 1,193,665 10,926,405| 17,394,389
Total.ceeeceeccacacnna. $4,729,593| $51,376,960| $60,533,657

Excess of exportsover imports] ............| ............ $4,861,467
$2,185,076| $32,236,306| ...c.cae-e %

Excess of impox_‘ts over exports
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TOTAL MERCHANDISE AND COIN AND BULLION.

BANKERS’ STERLING EXCHANGE (POSTED RATES) FOR FEBRUARY, 1888

For the For the 7 For the 12

month of |Monthsended|Monthsended
January. Jan. 31. Jan. 31.
-8

1888. —Exports—Domest.lo .ee.|P64,219,428(%455,856.698{$720,085,761
Foreign......| 1,698,367 12,359,440; 23.843,636
Total..ccccvaceses $65,917,7954468,216,138 743,929,397
TmpOrts. ... coeenns one. 160,079,489| 459,556,311 773,879,181
Excess of exports over imports| $5,838,306, $8,659,827| ..c.........
Excess of imports over exports| ............) ...... ceeeeel $29,949,784
1887. —Exports—Domestic .e..|$72,263,877({$461,504,200($759,773,135
Foreign...... 1,814,979 14,963,443 32,572,434
Total...cccau...-. $74,078,856£476,167,613 $792,345,569
Imports........ ceae eeae] 96,680, 74()‘ 438,167,690| 728, 49.) 399
Excess of exports over imports, $17 398,110 &38 299, ‘)33 $63,816, 1/0
Excess of imports over exports! ............ TS RS

REVIEW OF PRICES IN FEBRUARY—STOCKS
GOVERNMENT BONDS AND
FOREIGN EXCHANGE.

The following table shows the highest and lowest
prices of railway and miscellaneous stocks at the N. Y.
Stock Exchange during the mouth of February, 1888.

RAILROAD AND MISCELLANEOUS STOCKS,

RAILROADS, Low. High. RAILROADS, Low. Hiqh.
Albany & Susqueh’a.. 145 148 N. Y. Cent. & Hud. R. 10612 1073
Atchison Top. & S.1'e. 951y 991 | N.Y.Chic. &St Louis., 15 1714
Atlantic & Pacitice. . 973 1033 Do 1st pref.. 67 70
Bell. & So. Ill,, plc Tolo THlg Do 2d pref.. 33 " 34
Bost. &N.Y. AirL. ,pt’ 98 9914 | N. Y. Lack. & West... 10331 105%
Buff. Roch. & Pittsb.. 45 45 N. Y. Lake Erie & W. 25 2773
Burl Ced. R. & Nor.. 29 29 Do pref.. 57 6212
Canadian Pacific..... 555 5914 | N. Y. & New England 365 3813
Canada Southern..... 52 HE 103 N.Y.N. H. & Hartt'rd 219 219
Cent. 1a., 2d, ass. pd.. 4 1n N.Y.Ont. & West._.. 163833 173
Central of N. Jersey .. 77 % 81 B IN.Y. Susq. & W est. . 8%  9Olg
Central Pacifie....... 29 311, Do pref..  303¢ 323
“Charl. Col. & Aug.... 30 30 | Norfolk & Western... 161g 181
Ches. & Ohio......... 2% 5 Do pmf . 431y 461

Do 1st pref.. 431 10 Northern Pacitie.. ... 2031 217
' Do 2d pref.. 3%  73g Do pref.. 4331 453
Chicago & Alton..... 140 14015 | Ohio & Mississippi.. 2234 2453
Chic. Burl. & (iumcy. 124 1283 | Ohio Southern....... 11 121
Chic. & Loast I ... .. 41 43 Oregon Short Line.. 1613 171s

Do pref.. x90 9414 | Oregon & Trans-Con. 201> 22
Cluc &Ind CoalRy.. 4073 4133 | Peo. Deecat. & E’ville.  1XR31 1934

pl(,f 921 9314 | Phila. & Reading.... 61l 6713
Cluc M]l & St Paul. 7153 78 Pittsh. F.W.&C., gnar. 15253 1533

Do pref.. 11432 116 Pittsh. & West., pret. 34 34
Chic. & Northwest... 10673 110 | Rensselaer & Sar.. ... 164 166

Do 1)101’ 143 14512 | Richmond & West Pt. 213 2473
Chic. & Rock Island.. 11112 114 Do. pref.. 56 6914
Chic. St. L. & Pittsh.. ... ...... Rome Water & Ogd. 82ls 871l

Do pref.. 35 37 St L. Alton & T HL... 36l 361y
Chic.St.P.Minn. & 0. 36% 40 Bt. Louis Ark. & Tex. 14 161

Do pref.. 10312 109 St. L. & S. Francisco. 33 3H 1
Cin. Ind. St. L. & Chic. 78 80 Do pref..  70la 7333
Cin. Wash. & Balt. . 34 0% Do 1st pref.. 1111 1131

Do ]uef 51 6| St. . & Duluth...... 55 60
Clev.Col.Cin. & Ind.. 50 531 Do pref.. 10012 105
Clev. & Pittsh.,guar.. 15112 156 St. Paul Minn. & Man., 109 11314
Colum. & Green. pt‘.. 12 17 Scioto Valley..oa..aa.. 5] 7
Col. Hock. Val. & 'Tol. 21 2312 ! South Carolina...... - Rl 9y
Del, Lack. & Western 129 13233 | Texas & Pacifie...... 2473 2612
Den. & Rio Grande... 191y 221, Union Pacitic........ 5153 STH

Do pref.. 491 53833 Utica & Biack River. 125 125
E. Tenn, Va. & Ga. Ry 97 10 Wab. St. L. & Pac.... 131 15

Do Ist pref. 591 () 3 Do pref..  24ls 27

Do 2d pref. 20: 23y Wheeling & T, Irie.. 51 55
Evansville &T.IL.... 87 81 EXPREsSS.

Flint & P. Marg. pf.. 97l 97 Adams.... .......... x142 1145
¥t. Worth & Denv. €. 42 451y | American. ... ........ 107 10834
Green B, Wi & St P, Slo Ol | United States........ X7l 73g
Harlem.. ............. 21719 218 Wells, Fargo & Co.... 130 132
Hous. & Tex. Cent... 18 23 COAL AND MINING,
Illinois Central. ... ... 116 1221 Colorado Coal & Iron 3631 3374
Do L'sed Line Lp.¢c 951y 97 Colum. & Hoek., Coal. 25 2%
Ind. BL & West_ ... 12 13 Consolidation Coal. .. 9D L)
Keokulkk & Des M ... 4 L Homestake Mining, .. 111 1173
Keokuk & Western .. 31 35 Alarshall Con. Coal.. 7 b
Kingston & Pembr'ke 30 3 Maryland Ceal.. ... . 12 15
Lake Eriec & West'n.. 15H 16 ontario Silver Min.. 23 251s

Do pref.. 41% 465 Pennsylvania. ceee 206D 26712
YLake Shore........... Q0% 031 | Quicksilver Mining.. 10 11
Long Island....:. ... QU Ol | Do pref.. 833 361
Touisville & Nashv.. Hole 614 Tenn Coal & Tron.... 3033 3213
Manhattan, consol... 82!s 9312 | Whitehreast Fuel Co. x92 071y
Marq. Hough. & O .. 15 15 VARIOUS,

Do pret.. 86 o1 Am.Cotton Oil Trust. 30 3293
Memphis&Charlest'n 53 57 Amer. Tel, & Cable... 73 79
Mexican Central..... 1414 15 Canton Co ........... 45 45
Micbigan Central.... 80% 8t Chartiers Val. Gas .. 90 911y
Milw. L. Sh. & West.. 65 76 Consolidated Gas (o, 74% 763

Do pref.. 97 101 Dell & Hudson Canal. x108 0 1111
Minneapolis & St. ... 6la 7 Oregon Improv. Co.. 491z 523

Do prd 1L 15 Orceon R'y & Nav.Co. 93 918y
Mo. Kans. & Texas.. 1t 17 Pacitic Mail.......... 3% 363
Missouri Pacitie...... 8813 861y | Philadelphia Co. ... .. 10215 10612
Mobile & Ohio........ 10la 131 | Pipe Line Certificat’'s 8672 9.4
Morris & Essex....... 1381 1: NL- Pulbman Palace Car. 1401 14374
Nash. Chatt. &3t. L.. 77 79:8 | Western Union Tel. .. 7Tl 793

The range of Government bonds sold at the Stock Exchange
in February was as follows:

GOVERNMENT BONDS,

4los, 1891, 412¢, 1891, 4¢,1907, 4s, 1907, 6s, Cur., 6s, Cur.
reg. coup. req. COp. U8 req. 99 regq.
Opening.. x1071s 108 12653 12653 ~126 *128
Highest.. 1063 108 12655 12655 *127 *130
Lowest... 106 10712 1251 1253 125 127
Closing... 10612 10712 1259 1253 <126 128

- * Prices bid—no sales during the month.

The daily posted rates for sterling exchange in January are
given below, it being understool that bankers’ actual rates

- are usually a fraction below the prices posted:

ed for FRASER
er.stlouisfed.org/

{ 60 De- | 60 60 De-
Feb. | days. | mand. || Feb- | days. ” Feb. | qays. | mand.
1..../4 8419-5/4 8629-7((13..../14 85 187 ,g 5....]4 8519-6/4 87%-8
cee.|4 849-5|1 8§619-7|(14....]4 85 1 87 112622 s00s8 8 lisse wauw
-...|484-19 |4 86-19||15....|4 85 4 87 0 37.... L 859-614 8739-3
....|484-g |4 86-'9 [|16....|4 B5-13 |4 87 1128....]1485%-6 4 8719-8
ceee|cana- 8.|.... -. ||17....]14 85-1g (4 87 1129....| L 8323-6 4 57198
vee.|484-19 |1 8612 |[18..../4 85-% |487 |
ee..|4 84-1¢ |4 86-1g |{{19....]...... [ — i
s[4 81-9 |4 86-19 |[20....|485-1g (487 |
9..../4 84 |486l [|21..../4851g |187-1 | First 4 S .12-5|4 8R1g-7
10....|14 841z |4 861y [122....|....Holi day... | Hig: 4 36 188
11....[484%2 [486'g [[23....]4851 [4871 | Low 434 |486
| 1) N S— Aoeee ooll24...1485%2-64 872 ~ | Last|1851-6[1 8712-8

UNI!TED STATES TREASURY STATEMENT.

The following statement for Fcbruary, from the otfice of
the Treasurer, was issued this week. It is based upon the actual
returns from Assistant Treasurers, depositaries and superin-
tendents of mints and assay offices, and shows the condition of
the United States Treasury Febiuary 29; we give the figures
for January 31 for comparison :

FEBRUARY 29, 1888, JANUARY 31,18t8,
Assets and) . Bglances, |Assets and|  Balinces.
Liabilities. Liabilities,.
¥ $ $ 3
GOLD—Coin..coveer veeeenn 187.745,300 185,906,571
Bullion .coveevererennes 121,822,027 -1121,902,551
Total gold........ (Asset)| 309,667,827 1807,809,155
Certificates issued...... 123,66 051 125.522,1%1
Certiticates on hand....| 26,902,168 20,668,210
Certific’s, net.(Liability)| 96,607,913 i 104,853,971 i
Net gold intreasury.|..veoees.a.. 212,862,914(.......... % 202,955,184
SILVER—Dollars,stand’rd 227,947,493 223,918,880 .
BulliON.eeeeas oo vevenen 8,656,130 8,559,523
Total silver.... .. Asset)|231,603,623, 227,477,903
Certificates lssuetgl. B ) 205,619, 1:8 194,251,570
Certificates on hand....| 21,166, 169 14,930,517
Certific’s, net.(Liability) 184'452.009 179,321,058 '_
Net silver in treasp ceeseenss 47,150,984 | .0.0inenen. 48,153,850
0. States notes.. (Asset) 33,442,087 28,680,449 .
Certificates issued...... 11,655,000 10,425,000
Certificates on hand.. 44,0001 281,000
Certific’s, net.(Liability)| 11,215,000 o 10,645,000
Net U.S.00LeS i1 LTeas. |«xrverrsess- 82,287,087 ] eiienrrnnns 18,0'5,469
Trade dollar bullion...., [eee ceeveen. 6,614 ozsl ........... 6,660,023
National Bank notes. ....[ceecevevenes 182, :()0¥ ............ 98,714
| Deposits in Nat. Banks..|eeeecceeees. 81,546,000 . . 59, 3.& 967
P Btihi.)ncesx.‘é(Alsset) 330,615,697 ccevvreenn. l335 257,207
UBLIC DEBT AND INT.—
Interest due, unpaid....| 1,793,130 2,259,303
Accruedinterest........ 7,047,600 - 4,: 08,068
Matured debt........... 2,741,265 2,914,36 .
}ntt,er't. on ‘ndlatured degt 174,50 176,932
nt. prepaid not acer’d. - .- - el e e
{)ebt beull)'ing ﬁ%ingergt! 1,321 1,015
nt. on Pac . bonds; .
due, unpaid.... ....... 43,441 57,750
Acc'dint., Pac. RR.b’ds 646,235 823,117
Debt and int.(Liability) 12.9%7,{595 9,929,600
Fract’l cur’cy redeemed 1,521 1,015
U S.bondsandinte’st.f..ceeses--..
Int.ch’cks & coupons p'd 33,860 1¢5,317
Reg. & coup. int. prep’d| ceeeeene.. PP T
Debt and inter’st.(Asset) 35,151 168,332
D’bt&int.net(Liability)!.... Ch 12,012,714 . 9,763,268
Res’ve for red. U.S: notes.; 100,000,000 100,000,000
Fund held for redemp. of RN
g inotes ot ‘Ng% Buné{s. ... 98,135,542 101,291,754
five p.c.t'n irredemp. 5
- of Lgut,. Bunk‘notes. p (5.98'-.4"0! ¢,973,673
Redemp.res'r.(Liabi::ty, 203,000,952 205,205,327
Nat. Bank notes in pro- e | ) ‘
cess of redemp. . .(Asset) 6,222,770 7,085,488
Net res’rves.(Liability)|..._ - RETRETH 198,877,185] coveenens aska 200,579,583
Post Office dep’t account.| 3,478,551} . 4,971,500
Disburs’g Ofticers’bal’ces.| 34,202,253, 25,200,604
Undistrib’d ass’ts of fail'd A o
National banks.... ..... 1,902,935 | 1,138,160,
Currency and minor coin | |
redemption account.... 550 66
Fractional silver coin re- ! ‘ |
Rdemplum accHunt,.i.... 2,5101 920
cedemption and exch'ge '
OO T ras 25w sy F% 403,000 612,410
Treasurer's transt'rch’ks - A ‘ .
and drafts outstanding.| 5,721,217 4,030,532
Treasurer U. 3., azent for _1 e
paying int.on D.Col.bds 223,495 495,568
Total.sevs s (Liability), 4.) B 58,421 39,793,414,
(nt.on D.Col.bds pd (A saet) ........... i 110,040
Netooes cvess (Lzabtltty) O T < 45, bos;z,,ll ........... 80,063,354
Balances..(Liability) ............ 2'_;_47_; G2 7,1,00 ,,,,,,,,,,,, 250,026,461
Net balance....(Asset’, ...........] 92 0S7,797 ] e 83,230,746
Assets not available— | i
Minor coin........ | .......... 185,850 . veeecsnsns. 113.817
Subsidiary silver COINL .| vrvrnen o 25,359, 434l ............ ‘ 25,019,973
I e—
Aggregate net Asset...... PP 118,509,055 . ..vveninen. I 110,364,336
’ |

BlonetarnzConumercial English Fews

[From our own correspondent.]
LoNDoN, February 18, 1888.
The London markets have this week experienced a double sur-
prise, the Bank of England and Bank of France having both,
almost simultaneously, reduced their official rates of discount,
Why the Bank of England should make this move at a

time when the outside rate for three months’ bills was tend-
ng upwards, and the collections of taxes was securing to the
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much speculation; but the reduction by the Bank of France
is still more difficult to explain. This latter institution had
maintained its rate steadily at 3 per cent since February 22,
1883, and now lowers it to 244 per cenrt, although its stock of
bullion is less than it was a year ago. One theory advanced
to account for both reductions supposes that the British
Government is contemplating a conversion of the nationz]
debt at an earlier date than had been expected, and that the
banks are co-operating in an attempt to bring about a state of
the market favorable for the transaction. But a more plaus-
ible explanation with reference to the Bank of France is that
the directors in making the change were influenced princi-
pally by a desire to conciliate the public, the charter of the
Bank being now subject to vigorous attacks by the French
radical parties,

Compared with a week ago the open market rate of dis-
count in London has appreciably advanced. First-class bills
were discounted a few days ago at an average of 114 per cent
for three months' paper, and the rate has advanced step by
step to just 13{ per cent. Short money, however, is very
abundant, and at the Stock Exchange settlement this week
the charges to speculators who desired to carry forward their

- speculations were generally low.-

The following return shows the position of the Bank of
England, the Bank rate of discount, the price of consols, &c.,
compared with the last three years :

1888, 1887. [ 1888, 1865.
.- Ciroulation, excluding 7-day and £ £ £ £

other bill8... .ccevveve coee sessssenes 23.142,170] 23,397,170 23,598,915' 28,521,375
Public deposits.... coeerecerene erees| 8.994,088 6,231,0143 6,267.018[ 9,728,670
Other deposits.... cccoeeveees evesvies 238,558,008 22,680,709 24,157,6631 23,285,717
Government securities....... cossnss 16.260,774! 13,120,782| 18,744,670 14,051,801
Other securities......ccevvvene i 19,275.915i 19,025,273 20,007,269| 21,208,880
Reserve of notes and coin.......... 15,184,213 14,016,541 14,904,382| 15,923,707
Coln and bullion....... R paiiee; Wieeineini:e 22,126,393 22,583,711 22,753,297| 23,695,082
Reserve to liabilities.......... venses] 463§ p.c.] 513 p.c.| 48l¢p.cC 48 p.c.
Bank rate .ecececevecicrsccacscnnenes 2% p. c. 4p.c. 2p.c. 4 p.e.
CONBOIB..cvrereacanssssnnresnsssssesses 102 7-16° 10012 16| 101 5-18} 0914
Clearing-House return........ceee.. 140,922,000{156,681,00 0|131,f 35.000'120,497,0- 0

Messrs. Pixley & Abell write as follows on the state of the

bullion markert:

Gold—The demand for gold has entirely ccased, and the Bank has pur-
chased £70,000. Arrivals: River Plate, £17,000;. India, £7,000. Ship-
ments to India, £10,250.

Silver gradually gave way until 1315,,d. was touched yesterday, when,
with betfer rate for India Council hills, a firmer tone was manifest, and
we quote to-day 44d. Arrivals, £14,000 trom New. York. ‘Shipments
to India, £129.629.

Mexican Dollars fell to their melting value, and were quoted 123%d.,
which remains the nearest quotation. Arrivals, £95,000 from Vera
Cruz.

The quotations for bullion are reported as follows :

GOLD. A SILVER.
London Standard. | Feb. 16801 Feh. 9. || London Standard. | Feb.16 | " Feb. 9.
sod ] s d. d.
Bar gold, fine....oz.| 77 9 77 0} || Barsilver........oz.| 44 44 1-16

Bar gold, contain’g! Bar silver, contain-
20 dwts silver..oz.! 77 10 ! TT10% ing 5 grs. gold..oz. 4134 44 7-16

Span.doubloons..oz.! ........ —— (ake silver...... oz.| 47%-16, . 473

8.Am.doubloons.oz.! ........ | Mexican dols....oz. ‘

-The course of prices of American railway shares bere has
been intermittently downward, but there is a general impres-
sion that at any moment the market may take a turn for the
better. What is looked for is some decided improvement at
New York, and on the slightest indications of such this nrar.
ket might quickly respond. We have been dosed with bad
news from America concerning the severe weather prevalent
in some parts, rate-cutting at the West, the Reading strike,
etc., all of which has tended to lower the prices of railway
stocks and to keep the public out of the market. Then, too,

* the recent discussions as to whether American shares afford
adequate security for loans has had a depressing effect on
values. But, as said before, a change for the better at New
York might easily cause a rise here,

In consequence of the demand for all investment securities
bearing a fixed rate of interest, there has been a steady ab-
sorption of American bonds, and advantage has been taken
of this demand, as well as of the low rates current for money,
to float issues on the London market. We lately had $5,000,-
000 Illinois Central 4 per cents placed here, and this week
there has been an issue of $2,500,000 Norfolk & Western 5 per
cent bonds. An attempt has also been made to dispose of
$775,000 Prescott & Arizona Central Railway 6 per cent
bonds, but this last-named. issue has not been favorably re-
ceived, inasmuch as the prospectus states that the working
expenses of the company in 1887 were under 40 per cent of

t FRASER ’

the receipts, and this statement is not regarded as altogether
trustworthy. London has lately been deluged with new
issues of Argentine securities, a list of which may be of

interest : <

Jan. 14 —Entre Rios Central Railway .cceicavecaiaanaa.. sesines £950.000
Jan. 30—Argentine Northeastern Railway .ceeeeeaeeoiooaean.. 1,500,000
Feb. 6—Santa Fé & Reconquista Railway.......... ......... 661,700
Teb. 13—La Rioja (Provinee) bonds. coveceeecaeocecraarecaseaas 600,000
Feb.16—Cordoba Central RallwWay .o eeeeerieeeecinenenans 400,000

Here is a total of over £3,500,000. in addition to previous
heavy loans which in the aggregate™ have exceeded £50,000,-
000 in less than six years. The Manila Railway Co. has this
week asked for subscriptions for about £1,250,000 of its capi-
tal and bonds. Among home ventures there are a great
many new companies in the market, and some of them are
regarded with a good deal of suspicion. Indeed, company-
promoting has had such disastrous results for shareholders in
so many cases that there is a strong agitation for a change of
the law with regard to limited liability. A great many con
cerns advertise for capital, secure an utterly inadequate re-
sponse, but nevertheless make allotments simply in the inter-
ests of the unscrupulous promoters, and the result is that one
new company after another goes into bankruptcy.

There has been a good deal of disappointment at the fall

has been quoted this week as low as 89s. per ton, or about
5s. 6d. per ton below the price early in February last year
and within a few points of the lowest price touched last
year. At the close of 1887 there was a speculative rush
to buy iron warrants, the argument being used that as
tin, copper, lead and other metals had all risen enormously
in price, there would be a sympathetic rise in iron; but
‘outside speculators who operated on the idea quite ignored
the statistical position. The stocks of pig iron in the United
Kingdom in the aggregate are at the present time the
largest ever accumulated, and are held with the expecta-
tion of a falling off in the American demand. Produc-
tion might be augmented at almost a moment’s notice if
there were any indication of higher values. TFor a short
time prices rose under the speculative purchases, but the tide
quickly turned, and the market has ever since the beginning
of the year been falling, as speculators closed their transac-
tions. ‘

Grain markets have been heavy, and this week’s average
Gazette price of wheat is the lowest of the year, being 30s.
5d. per quarter, in contrast with 31s. 4d. a month previously
and 33s. 6d. a year ago. The imports of wheat and flour (the
latter in equivalent of wheat) from the 1st of September to
the 11th of February has this year been 7,968,000 quarters, in
contrast with 7,425,000 quarters in 1886-7 and 7,372,000 quar-
ters for the corresponding period of 1885-6. The deliveries of
home wheat have been much in excess of those of the cor-
responding period, as from the 1st of September they have
reached 4,491,000 quarters, against 3,525,000 quarters in 1886-7
and 4,407,000 quarters in 1885-6. It had been expected that
farmers’ deliveries would fall off, but so far this has not been
the case. Last year's wheat crop in this country, it will be
remembered, was above the average both as to quantity and
quality. The weather in this country has been very wintry,
with considerable snow in some parts of the kingdom. Farm-
ers report that wheat is looking healthy and not too forward,
but the water supply, in consequence of the very small rain-
fall of late, gives rise to apprehensions. Indian wheat ship-
ments at present are quite unimportant, and are expected to
remain so until the new crop comes forward for shipments,
Arrivals are expected to be tardy this season, and but very
few contracts for shipment have as yet been arranged. The
South Australian harvest is estimated to yield a surplus for
shipment of from 40,000 to 50,000 tons, there having been a
good yield secured in] excellent condition. Dornbusch’s list
reports the quantity of wheat and flour on passage to the
United: Kingdom at 1,493,000 qrs., against 2,376,500 qrs. in
1887 and 2,008,500 in 1886. These figures include the quantity
off coast or thence en route to U. K, port of discharge.

The total quantity afloat for Europe is represented by 1,665,-
400 qrs., against 3,009,460 qrs. in 1887. At present the quan-
tity on passage to Europe is 1,344,060 qrs. below the total at
the corresponding period last season.

The quantity of maize on passage is made up of 46,000 grs-
flat, 101,000 qrs. round and 134,000 qrs. of La Plata, giving a
total of 281,000 qrs., compared with 266,000 qrs. in 1887. The

total quantity afloat for Europe is 372,400 qrs.; a year ago
876,710 qrs, were in sight.

which has taken place in the price of iron. Scotch pig iron
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English Financial Markets—FPer Cable.

The daily closing quotations for securities, &c., at London,
are reported by cable as follows for the week ending March 2,

London. Sat. | Mon. | Tues. | Wed. | Thurs.| Fri.
Bilver, per oz.......... d.| 437 | 4373 | 43% | 43134 43% | 431
Consois for money.......|1027;5 102515 (102735 1025;¢ 1102514 {10234
Consols for account. ....11021 110235 11029 ¢ 10295 1021 02066
Frchrentes (in Paris) fr. 82:15 [82:76 [82'15 8240 8245 |824(
U.8.4s0f 1891. ...... 1087 (109  |1083; 1083; |1083; [1083g
U.8.480f1907..... ... 1281, 1281y (1281 (19814 (12813 [128Y
Canadian Pacific........ 585 | H773 | 5838 '| 5835 | H8ly | 58
Chic. Mil. & St. Paul....| 794 | 7834 | 781 | 785 | 7915 | 787
Erie common stock...... 271 | 26% | 2633 | 264 | 2614 | 257
Illinois Central.......... 1191 (119~ 119 119 1183 (1173
Pennsylvania ... ...... 5553 551la | H5514. | HHlg | 5533 551y
Philadelphia & Reading.| 3413 | 333 | 331y | 334 | 3355 | 327
New York Central. ... ... 11014 '10973 1097 1093 10953 1093

e —

Gommexcial and P iscellaneows s

. GOVERNMENT REVENUE AND EXPENDITURES.—Through the
courtesy of the Secretary of the Treasury, we are enabled
to place before our readers to-day the details of Government
receipts and disbursements for the month of February,
From previous returns we obtain the figures for previous
months, and in that manner complete the statement since the
beginning of the fiscal vear for 1887-83 and 1886-87.

, 1887-8. ‘ 1867,
RReceipts. !

000s Omitted. | Cus- | Inter'l| Misc'ls | gy, || Cus- |Intert aiscls! 00

toms. | Rev'ue|Sowrc’s | toms. ' Rev'ue Sowrc’s! :

$ 08 | s [ s |8 s | s | s
b £ 1} 18,215, 9,768| 2,882) 80,815 | 17,809 9,480 2,208, 29,637
August.....cceennnes 22,687, 10,850 2,081/ 85618 | 21,193 9,990, 2,439 33,622
8eptember..... .... 20,799 10,442 2,819; 33,860 | 20,086 9,460 2,141 31,687
October............. 19,596 10,829! 8,414| 33,839 1 16,758, 9,479, .3,301| 29,538
November.......... 15,742 9,881{ 8,605, 20,148 | 15,087 9,581 3,418, 28,086
December.......... 15420( 10,602] 3,038 24,0601 16,332 9,514] 2,747 28,623
January............ 17.839] 9,500, 3,005 30,433 17.021’ 8,750 2,505 28,396

February........... 19,6911 9,080 2,881| 81,152 18,874| 8,243

2,657; 20,774

Total 8 months. 149,959 £0,952) 22,905 253,006 143,250 74,557] 21,556 259,363
O

7.8. 1856-7.
Disbursements. | 18978 ' >
000s omitted. ordi- | Pen- "Int.dc " Total. | Ordi- | Pen- | Inter- | Total.
nary. | sions. [ Prems. ‘; nary. | sions. est.
$ | % | % | % | s $ | 8 8
JMYiee suus cessees. | 147750 11,448] 8,{)33i 35,137 | 9,843] 10,871' 8,680 20,403
AURUS oo os s sweis v ¢ 10,848] 16,500 1,269 23,717, 19,635| 7,775! 1,59%| 28,909
Septewber...... ., | o 2ol [ an anel | 14,385) 3276 £,922) 20,588
October.... .. ..§| 22420 2,320 12,047) 36,805 12,012 21| 6,895 19,461
November......... 9,572/ 18,268; 518] 28,378 11.878‘ 12,517 1‘4(33} 25,658
December.......... 10,381 191 2,5680( 12,980 12,730; 2,17% 3,5771 18,484
January ..... ...... 12,014 703 8,815 21,.’)32];I 13,323, 1,967 8,095 23,385
> FOBIURLY . so s s vas | 0461 9,963  474) 19,808 9,831 15,280 865 25485

Total 8 months.' 895611 59,250 84,636 183,147| 102,867, 54,306 34,106 191,308

NATIONAL BaNKS.—The following national bank has been
organized since last advices : -
3,846—The Jamestown National Bank, N. Y. Capital, $100,000. Chas.
M. Dow, President; Mason M. Skift, Cashier.

3,847—The National Live Stock Bank of Chicago, Lake, Tl1. Capital,
$(i0]0,000. John B. Sherman, President; Frank S. Washburn,
Cashier.

3,848—The First National Bank of Sheldon, Iowa. Capital, $50,000.
George W. Schee, President; Charles 8. McLawry, Cashier.

3,849—The Douglas County National Bank of Lawrence, Kansas. Capi-
tal, $100,000. Justin D. Bowergock, President; Hiram C.
Vaughan, Cashier. .

IMPORTS AND EXPORTS FOR THE WEEK.-—The imports of last
week, compared with those of the preceding week, show an
increase in dry goods and a decrease in general merchandise.
The total imports were $10,297,307, against $9,778,715 the pre-
ceding week and $9,545,125 two weeks previous. The exports
for the week ended February 28 amounted to $6,454,232,
against $5,472,428 last week and $6,109,408 two weeks previ-
ous. The following are the imports at New York for the

- week ending (for dry goods) February 23 and for the week

ending (for general merchandise) February 24; also, total
since the beginning of the first week in January :
FOREIGN IMPORTS AT NEW YORK.

For Week. | 1885. [ 1886. | 1887. | 1888.
Dry Goods ...... .'.2,88-1.109' $3,806,578§ $3,611,215: $3,917,303
Gen’l mer’'dise.. 5,043,594 7,857,400, 6,222,705, 6,380,004

Total.ccusis $7,0927,763 $11,663,978‘ §9,833,920 $10,297,307

Swnce Jan. 1.
Dry Goods...... $19,089,584 $21,430,589, $24,518,686 %26,296,981
Gen’l mer'dise..| 356,762,215, 46,397,232, 46,5652,971| 49,605,014
Total 8 weeks..| $55,851,8290 $67,877,821" $71,071,657. $75,901,9?5

The followin
at the portof

—

table shows the exports and imports of specie
ew York for the week ending February 25, and

since January 1, 1888, and for the corresponding periods in

1887 and 1886.

. EXPORTS AND IMPORTS OF SPECIE AT NEW YORK.

Exporis. Imports.
Gold. .

i " Weel. ]Since Jan.1. Week. Sinece Jan.1
Great Britain.... .... PRI $45,261 $ic.n.. | $1,768
France..... . ey 5,000 ... | .420,902
Germany..... caceeeal 0 o..... 1,248 @ ..... ; 174,709
West Indies.. ........ . 453,363 1,948,483 7,205! 44,028
Mexico... ... ........  wweees 1 eeaees 849 2,983
South America. .. .... ool 73,019 32,100 53,772
All other countrics... 5,000, 17,138 12,374] 69,797

Total 1888........ $458,363! $2,090,154 $5‘2,5285 $767,959
Total 1887........ 1,516.285. 2,809,856 37,902 3,275,764
Total 1886... .... 1,219,571 7,629,517 135,862 1,710,938

Exports. Imports.
Silver. :

Week. Ibince Jan,1.| Week. |Since Jan.1,

Great Britain......... - §270,000| $1,8:26.930i . $12
FLANCE. « e emnn oonnonns 10,000 77,600 Ll 4,439
Germany..... ...1110 - s 1,900 117 8,947
West IndieS...oae oo ...l 51,553 4,136 62,420
Mexico........o......l ..., B 776 3,034
South Ameriea... ....| .0 1 18,468 ... 7,361
All other countries...! ... |- 108,458 30,020 159,458

. ' |

Total 1888... .... ) $280,000 $2,084.909‘ - 34,932 §275,671
Total 1887. ...... ! 167,814 1,492,365 55,231 292,651
Total 1886... 284,431 2,615,618 41,73t 176,729

Of the above ymports for the week 1n 18&6‘?537,389 were

American gold coin and $5,612 American silver ccin.

Of the

exports during the same time $17,000 were American gold

coin,

- New York City.Banks.—The following statement shows the
sondition of the Associated Banks of New

York City for the

voak ending February 25, 1888: ‘
= Average Amount of -

Banks.

Merchants’...... .l

Mechanics’.........
AMeriCa....cece....
Phenix....coesacans
19111
Tradesmen’s.......
Chemical..........
Merchants’ Exch.
Gallatin National.
Butchers’ & Drov.
Mechanics’ & Tra.
Greenwich.........
Leather Manuf’rs.
Seventh Ward.....
Stateof N.Y......
Americ’n Exch’ge.
Commerce.........
Broadway...
Mercantile..
Pacific .............
Republic..c........
Chatham...........
Peoples'............
North America....
Hanover.
Irvin

Market & Fulton.
St. Nicholas.......
Shoe & Leather...
Corn Exchange ...
Continental........
Oriental............

................

Fourth National ..
Central National..
fecond Natioual ..
Ninth National....
First National.....
Third National....
N.Y.Nat. Exch...
BOwWe

German-Americ’n .
Chase National....
Fifth Avenue......
German Exch’nge.
Germania...........

Fifth National.....
B’k of the Metrop.
West Side..........
Seaboard ..........
Sixth National....
Western National.

Net Deposits| .
Loans and S Legal | Circula-
; vecie. - other b
Discounts. Tenders. | than U. S. ; tion.
$ $ $ $ I s
10 930,000 1,880.000| 1,010.000 10.(}30.000' 45,000
9,391,000/ 1,460,600| 91,000 9.530.000 ... ..
6,876,300 1,645,400 261.400 7.414,700} 45,000
8,495,000 860,000] 1,132.000 7,219,000, __..... -
11,799,900| 2,080,000 712.700{ 10,571,400! ceceee
3,091,000 602,000 242.0001 2,042,000 262,000
8,1563.100| 5.832,600 9i0.000f 12,091,200, __.___.
2,727,600 511,200 134,600! 2,533.300 90,000
19,445,800| 6.299,500 641.800( 20,795,600 A
3,561,400 493,400 356,300 3.93€.000 R3,900
4,924,200 554,100 655,600 3.969,900! 512.400
1,951,800 384,900 120,200 1,910,%00: 250,000
2,012,000 162,000 205,000f 2,165,000 ... ...
1,153,400 122,600 104,300 1.121,200} 2,600
3,141,200 731,100 273,700, 2,712,100: 535,600
1,300,200 277,900 73,200, 1,295,500, 43,400
3,645,000 404,000 278,600 2,479,700  ...... .o
16,037.000( 4,073,000 1,4567.000 16,058,000,  ....... -
18,Ql2.600 4,385.600{ 1,1383.500| 13,749,400 618,600
5.615,500 962,500 380.400| 5,048,700 45.000
8,255,700 1,211,300 781,000 8,139 300 898,700
2,408,800 426,800 318,800/ 2,712,000; ._......
9,231 ?00 1,626,800 527,500 9,015,400, 42,200
4,4556,300| 1,277.900 409,700 5,!96.4003 45,000
2,177,300 254,700 78,00 2,686,500 evveste -
2,615,500 700,000 246,400 3.298.500| * .......
12,335,100] 2,425,109 580,800 12,879.600 45,000
2,961,000 635,300 254,100] 3 180,4"00| 40,700
2,749,800 504,900 190,700 2'890'70()( 45,000
2,554,600 270,500 435,800/ 3,026,000, ._._... -
4,324,400 906,900 282,400! 4,223,400 436,500
1,925,000 238,700 82,700 1,676.000! ....... -
3,131.000|- 678,000 286,000/ 3,424.000| 416,900
5,943,000 780,700 208,000, 5,331,000 .......
4,222,300 1,053,000 704,% 00[ 3,327,600 45,000
2.190.000 180,000 400,000/ 2,080,000f ....... o @
12,837,200( 4.113,500 1,444.000I 21,320,600 982,800
18,9?2.900 4,756,500 2,296,700, 24,224,000 34,900
1,939,800 174,100 1567.£00| 2,049,300 nEm e
1,374.300 285,000 108,500 1,611,00 81,00
16,867.40C) 2,476,700/ 1,822,500 16,121,000 180,000
7,090,600 1,601.200| 1,055,600 8,734,000 45,000
3,451,000 627,000 443,000/ 4.1567.000 41,000
5,104,200 993.800 258,200{ 5,260,400 45,000
2( ,8l9._7_00 4.081,700| 1,943,800, 20,234,500 444,900
5.1‘62,1‘00 1,102,100 81.400| 6,125,200 43.900
1,438,600 221,500 133,300 1,270,300 200,400
2.425.?00 544,900 198,600/ 2,602,100 225,000
2,126,600 587,100 138,400] 2,725,100 180,000
2,661,600 496,500 161,000{ 2,337,100 ........
7.795,300| 1,650,400 623,600{ 8,102,600 67,5600
3,635,400 742,200 162,100 3,818,500 sanasane
2,495,300 90,100 572,400| 3,112,700 R
2,433,500 185,600 417,5000 2,579,500]  oeen....
4,612700 932,700 79,200 4,698,400 45,000
2,603,400 773,700 118,400 3,198,200 44,900
2,233,790 543,200 234,700| 2,757,300 45,000
1,425,800 303,200 214,700f 1,650,500 130,700
3,704,500 946,300 311,300 4.5669,700] ....... -
1,824,000 251,700 297,300 2,098,200, ........
2,275,900 563,400]. 237,200] 2,958.900 40,100
1,725,300 355,100 300,500 2,045,600 180,000
8,598,600 656,200! 1,275,200 7,165,100 45,000
l = —— ———
1366,680,600{77,011,100/33,306,100{380,467,100 7.620,7Cg

Boston Banks.—Following are thetotalsof the Boston Sank 82

In our report of the dry goods trade will be found the im-
ports of dry goods for one week later.

The following is a statement of the exports (exclusive of
specie) from the port of New York to foreign ports for the
week ending February 28, 1888, and from January 1 to date:

EXPORTS FROM NEW YORK.

i 1885. 1886. | .1887. | 1888.
For the week... £5,869,353| £5,246,043 $7,87¢,140/ $6,454,232
Prev. reported..| 47,372,015 39,195,595, 36,672,979i 41,288,122

Total 8 weeks..| $53,241,368 $44,441.638: $44,543.1191 $47,742,354

1888 | Loans.

Specie. |L.T’nders./ Deposits.*

Circula’n. | Agg.Cl'ngs

$ $ $ =
Feb1l 143,337.900 9,120,000! 3,565,000(111,368,300

* 18 143,590,600
25 143,689,200

9,357.500"
9,561,100

3,307,400/111,035,200

3,327,100/109,892,200

$
82,059,448
82 654,618
£§3.991.688

$
6.4%9,00¢
8,433,100
6,460,900

Philadelphia Banks.—The totals have been as follows:

18¢8 Loans. Lawful Mon’y| Deposits.* | Circula’n |Agg.Cl’ngs

$ $ $ $ $
Feb 1l..... 87,134,100 | 23,303,300 | 84,352,600 | 2,314,590 | 52,569,235
¢ 18..... 86,629,600 | 23,257,400 | 83,921,200 | 2.322,150 | 56,469,292
¢ 25..... 86,468.600 | 22,871,600 | 83,802,600 | 2.321.740 51,240,576

+sInc.uding theitem ‘“due L0 other banks.”
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Seattle Lake Shore & Eastern.—This road will open in a
few days its line to the Squak coal mines, 54 miles from
Seattle. These coal mines are said to be the largest on the
Pacific coast. The Seattle Coal & Iron Company, with a
capital stock of $5,000,000, is ready to ship at once at least
400 tons of coal a day over the S. L. S. & E. RR., and within
60 days the tonnage per day will be double the above amount.
An additional 40 miles of road has just been put under con-

tract, to be completed during the summer of 1888. The pro-

jected Iine is from .Seattle over the Cascade Mountains and
through the wheat-producing district of Washington Territory
to Spokane Falls on the Norithern Pacific Railioad.

Standard Qil Trust.—The investigating committee of the
Legislature has brought out, with other things, the follow-
ing facts concerning this famous ‘“Trust”: It was formed in
January, 1882, under an agreement of about fifty oil refiners
in different parts of the country. These companics had sur-
rendered their stock to a board of trustees, and received in re-
turn a certificite representing their proportionate value. The
present capiral stock of the **Trust” was $90,000,000. It had
been increased to that from $70,000,000.

“Were these certificates not in excess of the real value of
the stock, or, in other words, could not the trustees issue cer-
tificates representing $200,000 upon receipt of stock represent-
ing $150,000 ?” was next asked,

*No, sir.”

“Then there was no water with the oil ?”

“*None whatever,”

Mr. Rockefeller said the trustees of the ““Trust’ were O. H.
Payne, of Cleveland; W. G. Morgan, of Philadelphia; H. M,
Flagler, J. A. Bstwick, John B. Archbold, Charles Pratt,
William Rockefller, Benjamin Brewster and John D. Rocke:
feller, of New York. The total prcduct of the oil refining in-
terests of the country last year had been about 27,000,000 or
28,000,000 barrels, of which the Standard Oil “Trust” pro-
duced about 75 per cent. Its capacity was equal to the tutal
product of last year. )

A tabulated statement given to the committee, showed the
number of companies now in the Standard Oil Trust, their
capital stock, and to what extent the Trust controls them, It

is as follows:
NEW )’URK STATE,

. Covered
Cap. Stock. Name of Company. Dusiness. by Trust.
$300.000—Acme Oil.................. Oil products. ~ Entire.
200,000—Atlas Retining Co ........ Oil products. Entire.
© 25,000- American Wick Man. Co.. Lamp Wicks. Entire.
t 300,000—Bush & Denslow Man. Co.  Oil products. 50 p. ¢.

500,040 —Chesbrough Mannf, Co... Oi1l products. 2661-5000

260,000—Central Retining Co...... Oil products. 6712 p. c.
300,000 -Devoe Manuf., Co......... P’krs. of oils. Eutire.
100,000—Empire Ref. Co.(Limited.) Oil products. &0 p. c.
100,000—-0Oswego Manuf. Co....... Wood cases. Entire.
500,000—Pratt Manuf. Co.... ..... Oil products, Entire.
5,000,000—38tandard Oil (N. Y.)...... 0il products, Entire.
250,000-8tone & Fleming Manuf.. Oil products. Entire.
25",000--Thompson & Bedford.... Oil products. 80 p. c.
25,000—Vacuum Oil Co.. ......... 01l products. 75 p. ¢.
NEW JERSEY. ;
350,000—%agle Oil.....cceeenonunn.. Oil products. Entire.
75,000 —-McKirgan Oil.... ........ 0Oil products. Lutire.
3,000,000 —standard Oil (N. J.)...... 0il products. Entire,
PENNSYLVANIA.

300,000—Acme Oil...... = Oil products. Entire.
400,000—Atlantic Refining......... O1l products. Entire.
175,000 —~Eclipse Luvricating Oil.. Oil products. Iintire.
150,000 —Galena Oil Works ........ Oil products. 8614 p. c.
300,000—1mperial Refining ...._... 0Oil products. Entire.

1,000,000—=Producers’ Consolidated
Land & Petroleum.... Crude oil. 6532199
25,455,200—National Transit.......... Crude oil. 94 p. c.
. 400,000 —Standard Gil (Pa.)........ Oil products, Entiie,
100,000—Signal Oil Works...... «... Oil produets. 38% p. ¢,

d OHIO. -
1,000,000—Consolidated Tank Line.. Petroleum products. 57 p. c.
50,000--1nland Oil Co............. Petroleum products. 50 p. c.
3,500,000-Standard Oil (0.)......... 0Oil pro 'ucts. Entire.
500,000 -8olar Refining Co.. ... Oil products. -Entire.
KENTUCKY.

600,000 —-Standard Oil_Co.......... Petroleum products. Ertire.

7 MARYLAND.
600,000—Baltimore United ,0.l Co. Oil products. 5059-6000 p. c.

W EST VIRGINIA.

200,000 —Camden Consolidated Oi1l. Oil products. 1 Eatire.

119,100 —-West Virginia_Oil Co ..... . Oil products. 712 p.c.
. ILLINOIS.

300,000—P. C. Handford Oil........ Oil products. . 51p.ec,

MINNESOTA.

100,000 - 8tandard Oil.............. 0Oil product. Entire.
MISSOURI

400,000 —Waters & Picrce Oil...... 0il product. 50 p. e,

MASSACHURETTS.
100,000—Beacon Oil ............... 0il product. Entire.
100,000—Maverick Oil..coean ..., 0Oil preduct. Entire.
IOWA.
600,000—Standard Oil ............. Oil product. 60 p. c.

300,000—Contiuental Oil........... Oil procu.t. 621 p. c.

Wabash.—Gen. John McNulta, receiver of the Wab sh, has
filed his report for January, a synopsis of which is as follows :

—The financial report of the Equitable Life Assurance Soci
ety, published in the CHRONICLE to-day, shows that it ranks first
among its leading competitors in the following particulars:
Outstanding assurance, $483,029,562; new business, $138,023,-
103; surplus, $18,104,255; income, $23,240,849, and premium
income, $19,115,775. Its assets have increased during the year
more than those of any other company, and it has a larger per-
centage of assets to liabilities than any other. The prosperity
of the Equitable is attributed to the fact that it is organized on
the mutual basis, and has from the first been pushed with
great ability by Mr. Hyde and his associates. 1t pays its
claims with promptness and issues a policy which is said to
combine many advantages and guarantees, This is known as
the free tontine policy, which is without restriction as to
travel, residence and occupation after the first year; is incon-
testable after two years; is payable immediately upon the
death of the assured and is non-forfeiting (having a surrender
value in paid-up assurance) after the third year.

—The Maxwell Land Grant Company offers an issue of
2,500,000 6 per cent prior lien gold bonds, for which proposals
will be received at 941 flat on March 5 by Messers., Lee,
Higginson & Co., Biston, or Chase & Higginton, New
York, by Messrs. N, Thouron & Co., Philadelpnia, and by the
Maxwell Land Grant Company at Amsterdam, Holland. = The
estate on which the bonds are secured cousists of about
1,700,000 acres of land in Colorado and New Mexico. Full
particulars will be found in the advertising columns of the
CHRONICLE.,

—Messrs. Rand, McNally & Co., 328 Broadway, have issued
number twelve in their valuable series of Compet tive Route
Maps, showing the lines between Chicago and N2w Orleans,and
the aistances by the respective routes,

Auction Sales.—The following were sold this week at
auction by Messrs. Adrian H. Muller & Son :

Shares. Shares.
80 Metropolitan Nat. Rank 20 N.Y. Bowery Fire Ins, C0.1391g
(15 per cent paid)....... 221 D Mercantile Fire Ins. Co . 60
50 North River Bank .. .... 136 15 IFifth Ave. Transpor'n Co. 691g

500 I'armers’ Loan & Tr. Co..464
40 Hamilton Fire Ins. Co...1081
31 42d St. & Grand St. Ferry

RR.Co... .. ._. e eean 208
5 N.Y. Sun Pub. Co $3,350 p. sh.
4 Pennsylvania Coal Co...2621
4 Mexacan Telegraph Co...161
26 Cent. & South Am. Tel. Co. 99
8 Internat. & Ocean Tel. Co. 91

12 Illeventh Ward Bank ...2001s ‘

50 Tradesmen’s Nat. Bank..106
20 Home Ins. Co ............ 12519
100 Long Islard Bank........ 1197
20 Bank of the State of N.Y.1181g
6 Equit'e Gas-I’t Co. of N.Y.1111;

10 Knickerbocker Ice Co....1¢2

100 American Loan & Tr. Co 100
50 Second Ave. RR. Co...... 1127

1 Brooklyn Art Associat'n $72
200 U. S. Dredging & Canal

Construction Co ........
100 Ball Electrie Light Co... 20
100 Home Insurance Co...... 125
25 Standard Gas Co., pref... 80
Bonds.
$1,000 Oswego & Rome RR.
Co.. 18t. 78,1915 .. ...... 1281

$2,000 IIar. Riv. & Portchest.

| RR. Co., 1st, 68, 1903...1221g
$10,000 Har.Riv.& Portehest.

RR. Co., 1st, 7s, 1903...134

. $2,000 Citizens’ Gas-Light Co.

| of Westchester Co.,N.Y.,

% 1st, 6-,1906 .. ... .. 103 & int.

| $1,500 Arkansas State Levee

! bonds, July,18373,cp.on. 37g

Banhing and Financial,

WM. EDWARD COFFIN. WALTER STANTON,

COFFIN & STANTON,

BANKERS,

11 WALL STREET, NEW YORK,

NEGOTIATE
State, DMunicipal, Railroad, Water and Gas Bonds..

MONEY ADVANCED ON MARKETABLE SECURITIES.

WE OFFER FOR SALE A LIMITED AMOUNT

—OF—

HKANSAS CITY, KANSAS,
SEVEN PER CENT IMPROVEMENT BONDS.,

Price, 104 amnd Accrued Interest.

GRISWOLD & GILLETT,
3 WALL STREET, N. Y,

MARCH INVESTMENTS.

: RECEIPTS,

Balance cash Dec. 31, 1887 . ot o e e 334,029 T F e TV rra N ;o e TS O
Recejpts on accounts prior to April 1, 1887 o oeccannnnnnn _ 1(.)() WRITE US IF YOU WISH TO BUY CHOICE ISSUES OF CITY
Receipts oncurrentaccounts. ... oo, 4;2_.)_.2 | COUNTY OR TOWN BONDS TO NET INVESTOR FROM 4l TG

b 1 $1,059,336 5% PER CENT.

DISBURSEMENTS - . . .
On acconnts prior to April 1, 1887 .o meee e eeean e $1,886 W. J. HAYES & SONS,
1(.))11 currc%nt ACCOUNT. .. i eieeeeaaen .- 653,474
€ it Pi > g v 22;
Posit for payment of coupon on tirst mortgage bonds 122,944 FOREIGN & DOMESTIC BANKERS,
p A 0] £ ) emsceeanceans $778,304 -
3  PEFE .
Balance, cash on hand Jan. 31, 1888....... reeeeeeeneeaans $281,082 ; 143 ‘Superior St., Cleveland, Ohio
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The Banhers Guzette,

DIVIDENDS:; -
The following dividends have recently been announced :

Per When Books Ologed,
Name of Qompany. Oent. | Payable.| (Daysinclusive.)
Railroads.
Atlanta & Charlotte Air Line..... 21g |Mar. GEFeb. 12 to ——
Eastern, Massachusette, pref.... 3 iMar. 1L, Jaeune s smeessaseneane
Little Miwmi (quar.)......... . 2 {Var. 10 Mar. 1 to Mar. 11
_Pittsburg Youngst'n & Ash. pref .| 312 Mar. 19/Mar. 10 to Mar. 138
West Jer8ey..cuoccvecas cvannancens 3 {Mar. 15/ Feb 25 t0 ——
West Jersey & Atlantic........... 21g Mar. 15 Feb. 25 to —
miscellaneous. ' : '
Dolaware & Hud, Canal (quar.)..) 1la  Mar. 15 Feb. 26 to March 15

WALL STREET, FRIDAY, March 2, 1888-5 P. M.
The Money Market and Financial Situation.—There
have been some features of interest this week to relieve the dull
monotony of affairs in Wall Street. Chief among these was
the introduction of dealings in petroleum certificates among
the unlisted securities at the Stock Exchange. The new busi-

" ness started off well, and it was supposed to represent about

the volume of transactions that had previously been done at
the Consolidated Board for Stock Exchange members. In all
controversies and rivalries between parties competing in busi-
ness, there are methods of warfare which are mean and small
and others which are generally acknowledged to be fair and
-open; and whatever may be thought of the course pursued in
other matters, it must be allowed that placing petroleum certifi-

~cates on the Board list is a fair and legitimate method of fight-

ing the Consolidated Exchange with its own weapons. .

The stock market has been clouded a little this week by the
Burlington & Quincy strike, and other minor matters such as the
‘decrease for one month of Reading’s earnings during the strike
in January. It was also reported that selling for foreign
account had something to do with the weakness in certain
stocks on one or two days, and this was rather a novel feature,
as the foreigners have been such steady buyers during a year

or more past.
The CnroNIicLE to day gives recent sales of Exchange seats
as follows: New York Stock Exchange, $19,000; Consolidated

Stock & Petroleum, $1,000; N. Y. Produce, $1,700; N. Y.

Cotton, $1.400; N. Y. Coffee, $660; N. Y. Real Estate,
$1,110; Boston Stock, §14,000; Philadelphia Stock, $2,600;
‘Chicago Board of Trade, $1,890.

The open market rates for call loans during the week on
gtock and bond collaterals have ranged from 2 to 3 per cent,
with exceptional business at 4 and 5 per cent; to-day the rates
were 2@3 per cent, Prime commercial paper is quoted at 4}
@5% per cent.

The Bank of Encland weekly statement on Thursday showed
a gain in specic of £394,000, and the percentage of reserve to
liabilitics was 4490, against 46-78 last week; the discount
rate remains unchanged at 2% per cent. The Bank of France
gained 450,000 francs in gold and 525,000 francs in silver.

The New York Clearing House banks in their statement of
February 25 showed a decrease in surplus reserve of $2,736,-
950, the total surplus being $15,200,425, against $17,937,375
the previous weck.

The following table shows the changes from the previous
week and a comparison with the two preceding years in the
averages of the New York Clearing House banks:

| !

i 1R8R, Diffr'ne’s fr'm 1887. 1886.

| Feb. 25, | Prev. Week. | Feb. 26. Feb. 27.

|8 $ % | 8
Loans and disc'ts. 366,630,600 Inc. 431,200 368,413,500 349,677,600
Bpecle..ccciannnn.. | 77.011,100 Dec.2,832,300 87,068,200] 92,343,600

culation.... ... 7.6R0,700 Inc. 19,500, 7.606,700, 8,666,100

Net deposits.. -.;3?0.-167,100‘1)0(‘.2.4-11,800,387.462.800'390,‘252,10()

Legal tenders.....| 33,306,100 Dec. 515,100 21,189,900 31,157,200

fegal reserve..... ! 05.116.775’1)0('. 610,450/ 96,865,700, 97.563,025
Reserve held...... t|1 10,3 17,‘.’00iDec.3,347,-‘100:108,258,70011‘23,500.800
‘BurplosS....c....-.. ! 1:').20_0,425'1)00.2.736,950 11,393,000, 25,937,775

Exchange.— Sterling exchange has been fairly active at
times during the past weck, and although the demand has not
been remarkably brisk it was greater than the supply, and all
classes of bills were scarce, especially commercial. The mar-
ket has also been influenced somewhat by the sales of stocks
for foreign account, though this movement was not extensive.

Under these circumstances prices have been strong and higher,.

and posted rates were advanced jc. on Monday to 4 36@86%
and 4 88@88%, which have been maintained since.

To-day the rates on actual business were as follows, viz. :
Bankers’ 60 days’ sterling, 4 853@4 85%; demand, 4 873 @4 87}
Cables, 4 873@4 88. Commercial bills were 4 841@4 84%.
Continental bills were: Francs, 5 20@5 20% and 5 17§@5 18}
reichmarks, 951@95% and 953@95%; guilders, 40§@40% and
408 @40%. .

The following were the rates of domestic exchange on New
York at the under-mentioned cities to-day: Savannah, buying
premium ; selling } premium; Charleston, buying 1-16 premium;
selling } premium ; New Orleans, commercial, 50@75c¢. premium ;
bank, par; St. Louis, 75¢c. premium; Chicago, par@25c. dis-
count. ,

The rates of leading bankers are as follows:

March 2. Sixty Days. Demand.
Prime bankers’ sterling bills on London..|1 86 @4 861y 4 88 @4 8S1g
Prime commercial..ce.......x eed SRR EEEE 4 841924 B |  .ceceee _—
Documentary commercial......ceeccaecaee 4 841424 843  .ceeeea 5
Paris (francg).....c.-cecece A —— 5:20 @5 1933 5 181g@5 171g
Amsterdam (guilders)....c..cciccee ceceena. 40313@ 404 4033240714
Frankfort or Bremen (reichmarks) ....... 95li0 95%| 9512295%

Coins.—The following are quotations in gold for various coins:

Sovereigns.... .... $4 35 @%4 88 |Finesilver bars.. — 95142 96
Napoleons........ 3 85 @ 3 89 |Five francs........ —93 @ — 95
X X Reichmarks.. 4 74 @ 4 80 |Mexican dollars.. — 7412 — 75'g
X Guilders........ 396 @ 4 00 Do uncommere’l —74 @ — —
S8pan’h Doubloons.15 60 @15 85 Peruvian 80ls..... —74 @ — 75
Mex. Doubloons..15 55 @15 75 |English silver.... 480 @ 4 86

Fine gold bars.... par @prem.|U. .trade dollars — 74 - @

United States Bonds.—Government bonds have been very
dull, and the general tendency of the market has been down-
ward, though the changes are slight. The passage of the bill
in Congress authorizing the Secretary of the Treasury to buy
Government bonds in the open market without limit of price

‘would probably have the effect of stimulating holders to

advance their views,
The closing prices at the N. Y. Board have been as follows:

Interest{ Feb. | Feb. | Feb. | Febh. | Mar. | Mar.

Periods| 25. | 27 | 23. | 29. | 1. | 2.
41g8,1891... .... reg | _Mar.|*1061| 10612'<10633/*1063/*106 | 1061a
4198, 1891 ... oup. |G5.-Mar. *1075! 107%| 10712*107|x106%| 106%
4s,1907......... reg.|(-Jan. *1251s *1251g *125% *125% "X24ls *124%4
4s, 1907......-. coup. Q.-Jan, 12512 *12515 * 1259 *125%|*125 14 *12534
6s cur'ey.'95....reg. 3. & J.*120 [120 |*120 |‘120 |*120 |*120
65, bur'cy.’96....reg. J. & J.*122 |*122 132 [*122 |+122 [*122
68, cur'cy,’97....reg. J. & J.*124 1124 [*124 124 ~124 4124
6s, our'cy.’98 --.reg. J. & J.*126 126 [x126 - <126 |*126 | 127
68, cur’ey,’99....reg. J. & J.*128 (*128 (*128 (*128 *128 |*128

x This is the price bid at the morning board; no sale was made.

State and Railroad Bonds.—State bonds are still somewhat
neglected, the dealings being very limited and without special
significance. '

Railroad bonds continue to attract some attention, and the
dealings have been "relatively more important than in stocks
during the past week. But there is no_special animation in
the general list, though one or two specialties had little spurts
of activity. Erie 2ds have been rather conspicuous, having
been freely sold and depressed somewhat by bear attacks, but’
this movement failed to have any important effect on other
bonds. Chesapeake &, Ohio bonds of different classes, after
continued weakness in the early dealings, became much firmer,
and scored an advance of two or three points. Rock Island
5s were a little firmer, though they did not recover much of
their previous decline, and are still lower to-day.

Railroad and Miscellaneous Stocks —The stock market
has been irregular and fluctuated a little more than of late, on
a small volume of business. In the early part of the week
prices tended downward, and some of the leading stocks
were quite weak under various unfavorable features. There
have been recoveries and times of firmness and even strength
since then, though the fluctuations, except in a few cases, have
been somewhat limited. The transactions on London account
are reported of some importance this week, and prices have
been atfected by these dealings, as well as the sterling exchange
market. London has both sold and bought our stocks, though
the selling, on the whole, has probably been more than the
buying. The strike of engineers and firemen on the C. B. & Q.
road, which was inaugurated Monday morning, has been an
unsettling influence, and helped the bears in their operations.
C. B. & Q. stock gradually fell off a few points, though no
ceneral selling movement has resulted in this or any other
stock. '

The principal feature of the market, however, has been the
movement in a few of the leading stocks. The Erie stocks
and bonds were quite sharply depressed, without any adequate
explanation, though it was. rumored, and promptly denied,
that the company contemplated a reduction in wages that
would result in a strike on its lines. Louisville and Nashville
was also weak in the early dealings, though it subsequently
recovered and sold higher *‘ex-dividend” than it had the day
previous with the dividend on. ~The Richmond Terminal
stocks have been less conspicuous than they were the previous
week, though still maintaining a fair share of attention, and
have been quite irregular. Reading has .been quite weak
with considerable transactions, due to the heavy decline in
carnings in consequence of the strike.. It has not recovered
as well as some others.

As a whole, the market has been very irregular and uncer-
tain, with the general tendency downward and prices closing
near the lowest figures. Legislation at Washington has
attracted some attention, and the outcome of the surplus and
tariff questions are awaited with interest.
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STOCKS—PRICES AT N.Y. STOCK EXCHANGE FOR WEEK ENDING MARC]I 2, AND SINCE JAN, 1, 1888,

HIGHEST AND LOWEST PRICES.

STOCKS.*

Saturday,
Feb. 25.

Wednesday,
Feb. 29.

Sales
of the

I Range Since Jan. 1, 1888.

Friday, - | Week,
‘\Lu'ch ‘7 Shares.

Lowest.

! Highest.

Active RR. Stocks,
Atlantic & Pacifie.............
Canadian Pacitic...............
Canada Southern..............
Central of New Jersey........
Central Pacific.... ............
Cheealgeake & Ohio..... o e

Do 2d pref..
Chicago Burlington & Quiney.
Chlca%o Milwaukee & St. Paufl.

pref.

Chlca%o & Northwestern......
pref.

Chicago Rock Island & Pamﬁc.
Chicago St. Louis & Pittsburg.

Do . pref.
Chicago St. Paul Min. & Om

Do pr ef.
(leveland Col.Cin.& Indianap.
Columbus Hocking Val. & Tol.
Delaware Lackawanna & West
Denver & Rio G., assessm’t pd.

Do pret. |

East '.I‘ennecsee VYVa. & Ga. R'y.!
Do 1st plel‘ '
Do 2d pref..
Evansville & Terre Haute.. ...
Fort Worth & Denver City....
Green Bay Winona & St. Paul.
Illinois Central..... ..........
Ind. Bloom. & West...........
Kingston & Pembroke......... !
Lake Erie & W estern.......... ‘
Do pref.
Lake Shore & Mich Southern.
Long Island...................
Louisville & Nashville........
Louis. New Alb. & Chicago..
Manhattan Elevated, consol..
Memphis & Charleston. .......
Mlchlgan Central..............
Mil. Li;kc Shore & West.......

*1431 144 1!

57 57
53

10753 10833!

11224 113
*121 14
*36 37

*51 53

*10 1018

101 331077 1
*1431p 14415 *14.310 14410
*11115 11212 11238, 1127
*121p 141

3712 3812

............

| 36
*381g 3831‘
1_9(;12 1008

*211; 231

*l)l ()‘)
*517g )210
*10 101
*62 61 1«2
‘7‘)10 f)t)l,

9 9l
116117
11 13
30 381

15 15

4534 453
911 913

pref.
Minnfiz)u'olis & St.Louis....... »

0 .
Missouri Kansag & Texas.....!|
Missouri PacitiC...ooeeeun..... !
Mobile & Ohio.......o.oo...... i
Nashv.Chattanooga & St.Louis!

New lom (.luc & St. Louis. .

1st pref.| 68~ 68
D 2d pref..| *82 331y
New York Lake Eric & \\ estn 263 205
Do pul *60 61
New York & New England. ... | 3718 371
New York Ontario & West.... *...... lh“s;
New York Susq. & Western.. x4 HEXY
Do 1\1(:1’,' *32 3¢
Norfolk & Western............ [ *16  167s
Do pref.. 45 45
Northern Pacific.............. P *211p 22
Do pref.| *451g 4533
Ohio & Mississippi............ ‘ 2314 2314
Oregon & Trans-Continental..| 2131 21%

Peoria Decatur & Evansville. |
Philadelphia & Reading...... ‘
Richmond & West P’ tTerminal
Do pretf.
Rome Watertown & Ogdensh’g
Bt. Louis & San Francisco.. ... _

1)0 pref.

Bt. Paul & Duluth.............

pref.
Bt. I‘.m]’\hnno*\p & ‘\anub.l.
Texas & Pacitie.........._..._.1
Union Pacific..o............:..

Do pref.
Wheeling & Lake Ervie.... ....
Miscellaneous Stocks, |
Colm.ldo Coal \\ lum ..........

Delaware ‘\ Hudsou Canal..
Oregon Improvement Co... ...
Oregon Rallway & Nav. Co..
PaciticMail...... ... ... ...
Philadelphia Co., Nat. Gas. ...
Pullman Palace Car Co.......
Western Union Telegraph. .. .;
Express Stocks,
Adams...........iiaii..
American......................
United States.................. ’
Wells, Fargo & Co.............
Inactive Stocks.
American Tel. & Cable Co.. ... ’
Atchison Tup & Santa Fe.....|
Boston & N. Y. Air Line, pref.

*1215 141

153 16
55_1 5{; ts ) ]4)

112 111 *105 121
781y 781! 8

New York Central & Hudson.' 1071410714 107
L1561 161!

2553 25
56 5633
*14 15
ld 2714

373 '?Rle
Tols T6

Hlly .)1“

94 9L
306 36
*10515 107
”1-11 1142
T8% 7Y
*1 10 145
10715108
T3 73

*129 131

T3% 733

0991y 991y

. Chicago & Alton ............... *136 140
Chicago & East. Illinois....... 403 411y
Do pref.! 90 90
CMCH"O & Imd. Coal R’ul\\ AY.| scsons Faimnie
pref.! *89 (...
Cincin. Ind St. Louis & Chie..| c..... ...
Cincinnati Wash. & Baltimore.| *31 4
Do _pref.| *Hle 6
Marquette Hough. & On., pref.; 86 86
Morris & Essex................ 13915 1391
Pitts. Ft. Wayne & Chic....... *15312 155
Qulcksuvel Mmm gCo........ 1 *11 113
pref.| *3531 3614
8t. LOUIS Alt. & Terre Haute..| 35 38

RASER

Bouth Carolina................
Whitebreast Fuel Co..........
Columbus & Hocking Coal. .

Tennessee Coal & Iron........ 31 311,
Various Stocks. &e. (Unl isted. ] |
Amer. Cotton Oil Trust....... } 301 301
Pipe Line Certiticates {........ 895 915

13014 1307 i'->'<}i; i"'éié 12915 129%
21 f [ 191

1161 11(51-;3

1100k 106 01»
1091 10913

11013 ll()‘a 310‘3 1()?\]4 l(l\l

1071410714 4107
730 731y 72
1301 1311 120

13914 1391

*10 1219
0 -

Sefes] Seriie}

@I
& !

]t)()

491y
97
*G1

I oo
-t

............

4313
*Klp

2 1167 11()‘5

il()

#0084

15
45
903g
911s

o '(,1.)

.......

1()‘4
o0
93
315

*140
107
73

1311) 1311 *1"9

—.
T2

“07TH

Ti*138

41 18
“89%

13‘)12 13919
15331 153 %7

*101g

8
1"410 1"034

’)b 1]0121103;
10133 1081b 10773 10834/
143 143
11215113

et

H\] 3]

Ity
2o

.,'

‘;*106 1()1L3

129 ‘} 1"933 1 4013

_J e

4
1114' *1113
107 107"3 10()7310()73

[

10‘410 10712108

D343 35lp

1’1-13 143
107 1091

9 91 1,010,
............ 300
5214 52 3,295
80 81 | 12,670
28 28 491/
*2ly  3lg 935
5 Hll 1,311
31 312| 546
12514 125! 5,833

76 77 | 77,310

115341153
10731 1083g
112141121
*121 14

35 35

' *38 383
10814 1081
*49 o2

12914 12055
201z 201!

50 50 |
9% 9%
*60 64 |

81l 8
114 116
*12 13

5518 563
"85 40
90 90
*eres A2
97 7100
131 137
835 81l

151 151!
b g7 69
*29 31

251g 253y
5Tl HT 53
3673 37

| *1573 16! ’e'

*834 9 I
3031 803
160 loh?
433 457
21 21 |

[ 441 441

1,675/11 1315 Feb.
...... [ 13 " Jan.
100 J y  Feb.
600" 365 ¥eh,
205 1().)1) I'eb.
&00' 50  Fel,
150! 21 Feb.

] 295 )

1, ()47
1,150,
1,658/
100!
500
t)O()

D0,
"U()

DI s

..n)

850

' 20, L().)
()..,4 JU'

53455
t)()()

‘)UO

“()0
600
59 41()
1, ).,0%
7,990!
50!
10,
1101
‘.’l"
6,830
r'.)(bl
t') ()1\
.)..0
] 9-)-’
,.)b(l

63l 641y -ub,; 10!

281y 233!
641l 653
85 85 '
331 331
71l 711y

8 1
1 11]0 11210 '] 1112113 |

49 =49 |
911y 927
318 85 |
103 101 |

I 140 1401

T8y TR

F()l Pt)l

131 131

08 100
110 140
§912° 893

7,490
9,7303
o606
‘1_.)

1,-)1
100

5,020

1(),“40

1.000!
_.,.).)U

l,'_’UUf

2,865

623

970

914
1,635,

510

27,050,

20142 I'eh, 27
57 10633 Jan.

405

9 Mar.

555g Feb.

31 52  Feb.
75  Jan.

54,775 128 Jan,
191 Feb,
491 Jeh,

93, Mar.
591y Jan.
203 Feb,
87 Juan.
401z Jan.

SlgJan.
730115 Mar.
10 1-‘0]‘_
“77s Jan,
14 Jan.
44  Jan.
€03z Feb.
89 Jan.
H5hls Mar,
39  Jan.
8510 Jan.
52  Jan.
. 8034 I'eb.
[ 65  Feb.
97 Ieb.
51p Jamn.
14 Feb.
131 Mar.
[E23g Jamn,
953 Jan.
76 Jan.
3, l-)-» w(,l T'eb.
15 Ieb.
667 Jan.
30 DMar.
25 Ieb.
57 Feb.
36 Jan,
163z Feb.

855 Feb.
2910 Jan.
1534 Jan.
4255 Jan.
203 Feb.
43385 e,
-)2 34 14\;],.
201 I'eb.
17 DMar.
631 Jan,
215z Jan.
H5d  Jan.
S22 I'eh.,
33  Feh.
701 Ieb.
91'11115 Feb.
Hd  Feb.
265 10012 Jan,
S1.109  Jan.
2410 Jan.
()‘l r‘}-& 1“('!,-
131 Feb,
231 Mar.
4435 Jun.

I 3410 Jan.
713 Foeh.
2,401 103  Jan.
451 Jan.
SU% Jan,
34y Jan,
99 Jan.
419 140 Jan.
TU5% Jan.,

67  Jan,

43128 Jan,

292

600
31}
6
300
300

70 Jan.
9375 Jan.

9% Jan.
135 Jan.

41 Fceb,

=91 Mar.
407%= Feb.

911 Jan.
75 Jan.

2! 10% Jan.
6! 6214 Jan.
131‘ 5634 Jan.
3, 813; Feb.
2| 331 Jan.

. 13| 51 Feb.
. 27, 10  Jan.

124  Feb.
74 Jan.
1,013,112 Jan.

37,195 10()14 Jan.

10140 Jan.

2| 73g Feb.
"0 13012 Jan.
4| 78 Feb.
4116 Feb.
411053 Jan.
6'1451 Feb.
151142 Jan.
4! 141 Jan.
14! 383; Jan.
14, 4033 Jan.
14 109 Jan.
:ZS; 5312 Feb.
21° 25% Jan,
5 1332 Jan.
29 23 Jan.
29 55 Jan.
1, 107 Jan.
25 65 Feb.
15 2314 Feb.
20, 883 Jan.
20 4633 Jan.
4" 933 Jau,
1 1221 Feb.
11 14 Jan.
16 31 Feb.
24 16 Jan.
20, 47 Jan.
8, 953 Jan.
9 911 Feb.
2 641 Jan.
10 39 Jan.
24 96 Jan,
9, 57 Feb.
20, 873 Jan.
11- 80 Jan.
151042 Jan.
31 914 Jan.
15 17% Jan.
2 183 Jan.
"0 8934 Jan.
6 13 Jan.
5 80 Jan.
29108 Jan.
29 1734 Jan.
4! 73 Jan.
1 37 Jan.
29 2913 Jan.
29 6510 Jan.
24 3914 Jan,
27 183gJan.
4 9lg Jan.
5 331a Jan.
20, 1812 Feb.
4 47 Jan.
8 23 Jan.
9. 477 Jan.
28 25 Jan.
13, 2234 Jan.
2 23 Jan.
20. 671 Feb.
25 247% Feb.
6. 0691l Feb.
13 88 Jan.
Q7. 361a Jan.
13 73% Jan.
116 Jan.
62 Jan,

11412 Jan.
271 Jan.
H85g Jan,
16 Jan.
283 Jan,
55  Feb.

~

-
TS g-—

Poed
S S

&

3873 Feb.
7% Jan.
112 Jan. &
H5hH  Jan.
94 Feb.
37 n Jan.
< 10612 Feb.
144 % Jan.
793 1°ch.

|
\

—1o
~
<

[t |

LWL et U

to

3 1053 Jan.

4 74 Jan. 2

19 132  Ieb.
|

12: 75 Feb.
13, 991 I"cb.
2061 9911 Feb.
91401 Feb.
231 433 Jan.
2 9112 Jan. 2
23! 413 Feb. 2
27! 94  Jan.
25/ 80 Feb.

* These are the prices bid and asked ; no sale was made at the Board.

*7T3% T8 | ... i
3 H 100! 314 FFeb. 28 4lg Jan.
b 53 375 5 Mar. 2| 612 Feb.
*85 87 100| 833 Jan. 4! 91 Feb.
............ 1811135 Jan. 3/139% Jan.
5312 1531 140/151 Jan. 5{1533 Feb. 2
*10 11 10, 10 Jan. 5| 13% Jan.
351y 3514 700! 331 Jan. 4| 3812 Jan.
*35 39 | ... 36 Jan. 19! 39 Jan.
“8 9 50, 73 Jan. 31| 931 Jan.
9634 963 500! 8%1; Jan. 4| 974 Feb.
25 25 1,100, 25 Teb. 29, 30 Jan.
30 30| 1,504 2714Jan. 4| 325 Jan.
30 30| 3,274 291 Jan. 4| 343 Jan.
92% 94 r4945.000 8514 Jan. 17' 973g Jan.
] Sales at both Exchanges.

} Lower price is ex-dividend.

1 seart o

105 Jan, 2

1-15 Jan. 2
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ONDS—LATEST PRICES OF ACTIVE BONDS AT N. Y. STOCK EXCHANGE, AND RANGE SINCE JAN. 1, 1888
Olosing. Range since Jan. 1. Ologing. Range since Jan. 1.
Railroad Bonds. - Railroad Bonds. e
Feb. 24\ Mar. 2| Lowest. Highest. . |Feb.24 Mar. 2] Lowest. Highest.
Atl. & Pac.—W. D. inc.,68,1910| 263 | 25 25 Mar. | 271 Jan. || Mil. Lk.8h, & W.—1st, 65, 1921.|119%3 1120%4b./119 Feb. {12013 Jan.
Guar., 48,1937cecccceccacccca- 813 | 8138 | 80 Jan. | 83 Feb. Ashland Div.—1st,68,1925. .|1141gb./........ 1167g Jan. {1173g Jan,
Oan. Bouth.—18t guar., 58, 1908 10512b./105 D1./10514 Feb. {107 Jan. || Milw. & Nor.—M. L., 68, 1910..(109 D./110 b./1051g Jan. (111 Mar
2d,58,1913.cccceeccan coee-n- 433 | 911a | 91 Mar. | 941 Jan. Extension, 1st, 68, 1913. ..../10773 |10712b.|1043¢ Jan. {10813 ¥eb,
Oentral of N. J.—1st, 78, 1890..[10512b-/1052 (1045 Feb. {1081g Jau. || Minn. & 8t. L.—1st, 78, 1927....[100 1./105 D./102 Feb. {110 Jan
Consol.78,1899 ... cccveen acee 116 b-{117 Db./1113g Jan. |1173; Feb. Imp. & Equip.—68,1922...... 55 b.| 52 b.| 53 Jan. | 59 Feb
Convert. 78, 1902........ — 121 b.]121 L.j115 Jan. {121 Feb. || Mo. K.&Tex.—Con., 68, 1920...| 631gb.; 63 68 Jan. | 7314 Jan,
Convert. deb. 68, 1908........ 106 b.{102 D.102 Feb. {102 Feb. Consol., 58,1920, .c. veveeennn. 59 "b.| 584b.] 59 Jan. | 634 Jan.
General mort., 58, 1987...... 10112 (10118 | 98 Jan. [101lg Feb. Consol., 78,1904-5-6............ 1015 (10113 | 99 Feb. {10613 Jan,
Len, & W.B.,con.78,1909,a8'nt|114% |........ 1131 Jan. |114% Feb. || Mobile & Ohio—New, 68,1927 ..{115 a./112 D.|10813 Jan. {116 Jan.
Am. Dock & Imp., 58,1921, ..{104 D./104%D./10113 Jan. (105 Feb. 1st, Extension, 68, 1927.. c.o.|--cceceelocnsen-. 1052 Jan. {1051 Jan,
Oentral Pacific—gold 68, 1898..|11438 114 Db./11315 Jan. {1143 Feb. 1st pref. debentures, 78 ....... 493b.| 51 45 Jan. | 51 Feb,
- 8an Joaquin Br. 68.1900...... 11519b.|1152gb.|1145g Jan. (1153 Feb. || Mutual Un. Tele.—S8. f., 68, 1911 93 921gh.| 8413 Jan. | 9312 Feb.
Land grant 68, 1890.........-. 103 10224b.1102 ~ Jan. {1033 Jan. || Nash. Ch. & 8t. L.—1st, 78, 1913 129 b.|12912b.|1283; Jan. {130 Jan.
Mort. 68, 1936...... N— 103%b./103%D.|102% Jan. [1041g Feb. || N.Y. Central—Extend., 58, 1893|106  |105%b.|10414 Jan. |10614 Mar.
Ches. & O.—Pur. m. fund 68, ’98 107 b./1061gD. 10524 Feb. {11414 Feb. N.Y.C. & H.—1st, ep., 78, 1903|134 134 a./11323 Jan. (135 Feb
68, gold, ser. B,1908, coup. oft| 6612b.| 67 b.| 654 Feb. | 705 Feb. Debenture, 58, 1904.........|-=-+:=2- 107%b./109 Jan. [111 Feb.
Exten. coup., 4s,1986........ 6618 | 67 6434 Feb. | 7012 Feb. N.Y.& Har.—1st, 78,1900..... 131%4Db.|13012b.|1281p Jan. {133 Jan
6s, currency, 1918 .. .......... 19 19%g | 18  Feb. | 28 Feb. || N.Y.Chic.&St.L.—1st, 48, 1937..| 893 | 89 8614 Jan. | 9014 Jan
Mort. 68,1911..... ccceeuaeene. 100 (101 9012 Jan. (10134 Feb. || N.Y. Elevated—1st, 78, 1906..../1153%Db./116 11413 Jan. {1171 Jan
Ohes. O. & 80. W.—5-68,1911.../103 D.|1021gb..104 Feb. [10%1p Jan. || N. Y. Lack. & W.—1st, 68, 1921.(129  |........ 127 Jan. !129% Feb
Chic.Bur. & Nor.—1st, 58, 1926.].....c..l--..ocut 1013g Feb. (103 Jan. Jonstruction, 58, 1923........ 110 b.|]110%4 (10773 Jan. |11034 Feb,
Ohic. Burl. & Q.—Con. 78, 1903.|131%bL./113112 112915 Jan. 132  Jan. || N. Y. & Nor.—1st, 58, 1927..... 106 b.f........ 10233 Jan. {106 Jan
Debenture 58,1913 ........... 106  Db.[10512b./1042g Jan. (10713 Feb. || N. Y. Ont. & W.—1st. 68.1914..{112% [1081aD./109 Jan. {113 Jan.
Denver Divis., 48,1922... .... | 91% | 91 Db. 913 Feb | 95 Jan. || N.Y.8us.&W.—1stref.,5s,1937.| 92 91 Db.l 91 Jan. | 93 Jan.
Chic. & East. I11.— Con. 68, 1934117 b.[1163% 113  Jan. |11714 Feb. Midland of N.J.—1st, 68,1910{11212b./113 1111 Jan. {1131 Jan
Chie. & Ind. Coal R., 18t,58,’36; 90 a., Y8 97 Jan. (10014 Feb. [| N. O. Pacific—1st, 68,1920. ....| 78 78 a.; 7513 Jan. |.80 Jan
Oh.Mil.& S8t.P—1st,L.& M.78,’97 /118 b.1117gb. 11413 Jan. {115y Feb. || Nortolk & West. - Gen., 68, 1931|115 b./11624b./11215 Jan. {11718 Jan.
Consol. 78, 1905. ... caeeceeean. [12514b.1125 Db. 123 Jan. (126 Jan. || North. Pacitic—1st,coup.,6s,’21|11618 (11658 11151 Jan. (11631 Mar
1st, 80. Min. D1v.—68,1910....111214b./1112 1.111% Jen |114 Feb. Gen’], 2d, coup., 1933......... 10413 1105%2a./102 ~ Jan. (1051 Jan.
1st, Chi. & Pac.W.Div—58,’21|10478. 104%D. 1011 Jan. {105 Feb. || N. Pac.Ter.Co.—1st, 68, 1933...|102 10218 | 99% Jan. |10212 Jan.
Wis. & Min. Div.—58,1921.... 101 b.1101%4.100 Jan. {1017 Feb. || Ohio & Miss.—Consol., 75, 1898./115 Db./116 b./11413 Jan. {1151 Feb
Terminal 58, 1914..... ........ 1101 b. 101 b 100 Jan. 1011z Feb. 2d, consol.,78,1911...........[11G: /118 Db./117  Feb. {118 Feb.
Ohic. & N. W.—Consol. 78, 1915;19214 (14112h. 1391 Jan. (143  Jan. || OhioSouthern—1st, 68, 1921. ..|10312b./102 b.| 991 Jan. |10412 Feb
Gold, 78,1902 ...cecaeeaccaaa.] 130 b.1130 112815 Jan. (132 Feb. 2d,inc., 68,1921 .ccuue caun.--. 32 b. 31 b, 31gJun. | 34 Jan,
Binking fund 68, 1929..... .... 1203%a./120%4a.'121 ~ Feb. (121 Feb. || Omaha & St. L.—1st, 48,1937..| 74 b......... 73 Feb. | 76 Jan.
Binking fund 58, 1929......... [1103g {111 1108 Jan. 111 Feb. || Oregon Impr. Co.—1st, 68, 1910} 99 981 | 9414 Jan. {100 Jan.
Sinking fund debent. 58, 1933/108 b.[1u9  |108 Feb. |109 Feb. || Ore. R. & Nav. Co.—1st, 68,1909 109 16978 {10834 Feb. 110 “Jan
26-year debent. 58, 1909...... 11041gD.1........ 1043 Feb. 1051 Jan. Consol.; 58,1925 2. ceeecnne. 991gb. | Y9 b.| 9614 Jan. |100 Jan
i Extension 43,1926 ........... | 921ga.| 91l2b.| 9215 Feb. | 95 " Jan || Oregon & Transcon.—6s, 1922..| 96% | 96 L.l 93 ~ Jan. | 9612 Feb
Chi. R. L. & Pac.—68, coup. 1917~t1’3312b‘113112 13112 Jan. {1331 Feb. || Peo.Dec. & Evans.—1st, 68,°20.|-------- 1073%8a./106 - Jan. {109 Jan
l Exten. & col. 58,1934...._....1104% 10435 110413 Mar. 10753 Feb. Evansv. Div—1st, 68,1920... 10412b.1........ 103 Feb. {106 Jan.
: Oh. 8t.P..M.& O.—Consol. 68,30 121 b. 121 11915 Jan. {121  Feb. 2d mort., 58, 1927. . ....cu..... 74 b.| 74 a. 72 Jan. | 75 Jan.
! Oh.8t.L.& Pitts.—1st,con. 58,’32' 100 a./100 a.. 993 Jan. 1001 Jan. || Rich & All.—1st, 78,1920, tr.rec, 99 Db.| 8518b.! 55 Jan. | 5924 Jan
ﬁ 0. C. C. & Ind.—Consol. 78,1914 1281b. /127 Db. 123 ¢ Jan. 129 ~ Fcb. || Richm. & Dan.—Cons., 68,1915 -« -:---- 115 109 Jan. {115 Mar
' Gen. 68,1934 . ..ccnieiaannnn.. 109 !108120- 10712 Jan. (109 Febh. Debenture, 68, 1927 -........ 105 Db.[103 b.1100 Jan. {100 Jan
: Col. Coal & Iron—1st, 68,1900../10138b.:110112 1100 Jan. '104 Jan. || Roch. & Pitts.—1st, 68, 1921.../116 Db./118 a.l118 Feb. |118 Feb
3 Col. H. Val. & Tol.—Con. 58, ’31 73_ | 7012 '"701Jan. | 73% Jan. || Consol., 68,1922." ............ 118 Bulvisenan 113 Jan. 1151 Jan.
i Gen. gold, 68,1904............ 70%a./ 72 & 70 Jan. | 75 Jau, || RomeW. & Ogd.—1st,78,1891./108 D1./108 D./107 Jan. {109 Feb
: Denver & Rio Gr.—1st, 78,1900 120 121 b. 1191 Jan. 121  Jan. Consol., extend., 58, 1922 ... 10278 (103 {1013; Jan. {10314 Mar.
i 18t con. 48, 1936 ceeeeecen.n... 78 77% | 7612 Jan. | 791 Jun. || 8t Jo. & Gd.Isl.—1st, 68, 1925 .|102 a.|101%u.| 98 Jan. [10114 Feb
! Den. & R.Gr. W.—18t,68,1911.| 72 b.| 71 bL.; 71 Jan. | 73  Teb. 2d, income, 58, 1925 ..ceonn.. fzomzzez- 40 Db.| 41 Jan. | 41 Jan.
Assented....coeeeeenencraannn-. 66% | 63 b. 65 Feb. | 68l Jan. ||St. L. Alt.& T.H.—1st, 78, 1894.|112%2b.)....... 11234 Feb. {113 Jan.
- Den. Bo. P&, & Pac.—18t, 78,°05| 80 a.l 77 b.| 77 TFeb. | 80% Feb. 2d, M., pref.,78,1894......... 109 b, 108 Feb. [1104 Jan
Det.Mac.& M.—Ld.gr.3198,1911/ 393ca.! 41 a.' 341gJan. | 43 Jan. 2d., M., inc., 78, 1894.. .[103 Jan. {10412 Feb
£.Ten.V.& G. Ry.—Con.,58,’56] 9944 | 994 | 953; Jan. | 9912 Jun. Dividend bds, 68, 1894 38 Jan. | 38 Jan.
Eliz, Lex. & B. 8andy—68,1902./102 b.| 99% | 97 " Jon. 104 Jan. || 8t. L. Ark. & Tex.—1st, 6s,1936/10312 |10112b.] 98 Jan. {10414 Feb.
Erie— 1st. consol. %old, 78, 1920{‘137121)- 132% 11323 Mar. 1371 Feb. 2d, 68, 1936.cceeaneannccanann. 4> a.| 40 40 Mar. | 4813 Jan
Long Dock, 78,1893 .......... 113%44b.1112%Db.1111  Jan. (114  FKeb. || 8t. L. & Ir. Mt.—18t, 78, 1892...{10712D./ 108 b.108 Feb. {1111 Jan.
Con. 68,1935..c.ccceecnn.n... 117 b.[117)2 /1163 Jan. |11713 Mar. 2d mort., 78, 1897 . cceuneencaidsonsenns 109_Db.l109 Jan. {112  Jan.
N.Y.L.E.&W—2d con. 68, 1969! 98 955 | Y4l Feb. | 9973 Jun. Cairo & Fulton~1st, 7s, 1891/104 Db.{104%8 (104 Feb. (1051 Jan
Ft. W. &Denv. C. -1st, 68,1921 8173 81 | 79 Jan. | €2 Jan. Gen. Ry. & land gr., 58 '1931.! 88lb.| 87 b.| 88 Feb. | 921 Jan.
@Gal.Har.& San.Ant.—1st, 68,°10{1022b.|........ 1011 Feb. [106 Jun. || 8t. L. & San Fr.— 6s., Cl. A,1906/11612b./116 L.[11314 Jan. {118  Jan.
24 M., 78,1905 ...ccvv cianunn. 98 b. -'104 Jan. {1051 Jan, 68, Class B, 19086...... .. een 116130./116 b.[11533 Jan |11812 Jan.
ngt.eg)ifsl’%({n—lst, 58,1931.| 92 a .91 Jan. | 9212 Jan.- 68, Class C, 1906 ... onvn-n. i]iglgb 116_b.{112 Jan. 118 Jan.
T (15 T e SRR T — S R PR : ’ ., 68,1931 ... ....... 514D, 4
Gr'nB.W.&8t.P.—2dinc.8s,1911) 30 b.| 30 a.'30 Jan. | 321 Jan. 83} g;glr'%’ g:’,}ggi .......... 1023Db itl)z% %3)33"3 ﬁﬁ. }(l)glq Egg
Gulf Col.& 8an.Fe—18t,78, 1909121 b.!1211a 119 Jan. [122 Jan. 80. Pac., Mo.—1ast, 68, 1888.../101%D./1101% (100 Jan. {1015 Feb.
Gold, 68,1928..... consvassanes 97% | Y7% | 9612 Jun | 977 Feb. ||8t. Paul M. & M.—1st, 78,1909./11212D.[113 b.[112 Jan. |[113% Feb.
Henderson Br.Co.—1st. 68, 1931 |1101gh./107 b.'1081g Jan. (110  Jan. || 2d, 68,1909 ..oceeeaeemceees 118%b.|...;....[117 Jan. |118g Jan.
H. & Tex. C.—18t M. L. 7s...... 113 1./11212D.'113  Feb. ({11512 Jan. 1st cons., 68, 1933 ............1115 112_Db.i11419 Jan. ,116 Feb
18t, West. D., 78,1891.... ...../114 a.114 a.112  Feb. |11455 Jan. Do’ reduced to 41es. | 98lza.| 953%b.! 961 Feb, | 97  Jan.
18t,Waco & N.78,1903.... ccc.leaeneaas howmenme 1123¢ Jan. |114 Feb. || Shenandoah Val.- 1st, 78, 1909 92 a.| 90 a | g0 Jan. 921y Feb‘
2d, consol. M. L. 88,1912.....)ccc.cu.. {108 a.102 Feb. [1081g Jan, Gen’l mort., 68,1921 ......... 33 b. 31 b. 34 Feb. | 3614 Jan.
Gen. mort. 68, 1921, tr. ree...; 69 a.l ........ I 65 Jan. | 69 Feb. S80. Carolina—1st, 68, 1620...... 10214 {101%b.| 97 Jau' 10234 Feb.
Ind.Bl. & W.—1st,pret.,7s,1900........ 111 b. 1121 Jan. |1121 Jan. 2, 68, 1931 . cemeeeeeaenannonn 79 "b.| 79%b.| 69 Jan. | 85 Feb.
. 18t, 5-68, 1909, tr. rec......... 70 h. 83 a. &5 Jan. | 89%2 Jan. || Ine., 68. 1931 .ooorooreeoerens| 15 Db 14 bl 15 Jan. | 18% Jan.
24, 5-68, 1909, tr. rec......... S, P | 65 Feb. | 713 Jan. ||8o. Pac., Cal.—1st, 68, 1905-12-.{113%b. 114sb. 1115 Jan. |1135% Feb
East. Div.—68, 1921, tr. rec..| 70 88 a.' 87 Jan. | 88 Feb. || S8o. Pac., Ari.—18t, 68, 1909-10..|-ccveceeleaceccnn .
Income, 6s, 1921, tr. rec..... 17 18 a.! 16 Feb. | 18 Teb. || So. Pac..N. M.—18t, 68, 1911. ../108 b./107%b. 1051 Jan. |108  Feb.
int. & Gt.Nor.—1st, 68, go01d,’19/105 104 Y «9 Feb: [1111g Jan. || Tex. & Pac.—Inc. & 1d :gr 78,15 4834 | 47%h.| 4715 Jan. | 51la Jan.
Coupon, 68, 1909.............. 71%b. 70 | 70 Feb. | 77 Jan. || Rio Grande Div.—6s,1930....| 68 b.| 67 Db.| 65lgJan. | 703 Jan.
Kent. Centr.—Gold 48,1987....| 71 71 | 69 Jan. | 75 Jan. Gen. mort. & term., 68,1905..| 60 63 a.! 60 Jan. | 629 Mar
Knoxv. & 0.—1st, 68, gold, 1925 92 b.| 9213 | 891 Jan. | 9412 Jan. || Tol. A.A. & N. M.—1st,68,1924.| 983h.| 98 VL.| 85 Jan. | 9413 Feb
L. Erie & W.—1st g., 58, 1937 . |..o0ue.. 105 b.101% Jsn. 105 Feb. || Tol.A.A. & Gr.Tr.—1st, 68, 1921/105 (101 1.[101 Jao. {105 Feb.
Lake8h.—Con.coup.,18t,75,1900 125 1./125 b.125 ~ Feb. [127 Jan. || Tol. Peor. & West—1st, 7s, ’17 .| 86 b.| 87 b. . :
Con. coup., 2d, 78,1903. ...... 12434b.[124 112219 Jan. [125 Jan. || Tol. & Ohio Cent.—1st, 58, 1935] 95 b.| 95 b.| 93" Jan. | Y73 Jan.
e Long Island—1st, 78, 1898...... - cc..... 120 D.'120% Jan. [121 Jan. || Tol.8t.L.& Kan. C.—1st.68, 1916] 9212b.| 921aa. 911 Jun. | 94 Feb.
1st, consol., 58, 1931.......... - .-ee|1117gb. 111 Jan. |{1113; Feb. || Union Pacitic—1st, 68,'182')9.... 114190,/ 115%4./114 ~ Jan. |1151g Feb.
Lou. & Nash.—Consol., 78, 1898/12119b./1121 Db.[120  Jan. |123 Keb. Land grant, 78,1887-9........ 10324D./103%b.| : :
N. O. & Mobile—1st, 68, 1930.(111%4b./112  |1c&lg Jan. (112 Mar. || BSinking fund, 8s, 1893...... 1181gh.(1145%0.11143; Mar. (119 Jan.
2d,68,1930.. . .. -......... 96% | v6lgh. 961 Jan. | 99% Feb. || Kan. Pacitic—1st,6s, 1895....(109%2 |109 b.1(91g Feb. (11213 Jan.
i E. H. & N.—1st, 65, 1919._... 11414b./114 b.114  Feb. (114 Feb. 15t, 68, 1896..on...n. ..errnon|110 D110 1./109% Feb. (111 Jan.
by General, 68, 1930.............. 1123 (1127%Db |109% Jau. {113 Jan. Denver Div.—68, 1899.. .__. 115 1.'115%b./11415 Feb. (115  Feb.
B Trust Bonds, 68, 1922. . ....... 109 b.'107%a. 108 Jan. 110 Jun, 18t consol, 68, 1919 1053 [105%D. 1013 Jan. |105% Feb.
,-. 1040, 68, 1924................ 10219b./104 a./104 Feb. (104  Feo. Oregon Sh. Line —1st, 65, 22..|10133 |102 1100 Feb. |1031g Jan.
L ZLou. N. A. & Ch.—1st, 68, 1910,(10912b./110 a.109 Jan. |112% Jan. || Virginia Mid.—Gen. m., 58,1936/ 82 81 Db.| 78 Jan. | 82  Feb
| Consol,, gold, 68, 1916. ... .... 91%h.| 91%4b. 901g Jan. | 93 Jan. || Wab. St.L. & Pac.- Gen., 68, '20| 45 b. 45 Jan. | 47 Jan.
3 #em. & Ch’lston—6s, gold, 1924|101 b.[102 (100 Jan. 1027 Jan. Chicago Divison—58,1010....| 983% | 98 a. 93 Jan, | 983 Feb.
3 Metro. Elevated.—1st, 68, 1908./1133;1 (113 Db.1111 Feb (11614 Jan. Wabash—Mortgage, 78,1909..| 88 bh., 85 b.] 84 Feb. { 90 Jan.
y 24,68, 1899 ....cccccueennenn.. 107 107 102 ~ Jan. [107 ~ Feb. Tol. & Wab.—1st, ext.. 78,’90{109 1.:109 107 Jan. {109 Jan.
: Bich. Central—1&t, con., 7s, '02/130 a.130 a..127 Jwn. (130  Feb. ‘18t, St. L. Div.. 78,1889..__./108 % SR 1071 Jan. 109 Feb.
, Consol. 58, 1902............... 110 Bcusoenss 110912 Feb ({11013 Jan. 2d, extended, 78, 1893.. ....| 90 92 a. 88 Jan. | Y1 Feb.
: Misg’ri Pac.—1st, cons., 65,1920 112 (111 b./112 Jan. (1131 Jan. Con., conv., 7s,1907....... 85 b.| 85 b.| 83 Jan. | 881 Feb
8d,7s, 1906. ... AN 11819a./119 a.[115 Jan. {118 Feb. Great West.—1st, 78, 1888..../108 D.|108 b [108 Feb, (108 Feb.
Pg%. of Mo.—1st, 68, 1888.... /101 “b./1011gb.'10012 Feb. {10313 Jan. 2d,78, 1893..cu. conenannn. 88 Db.| 91 a. 88 Jan. | 90 Jan. |
mort., 78, 1891.......... 105 b.i104 Db.[104 Jan. 11053 Feb. || West Shore—Guar.. 48........ .. 101y (1011 9973 Jan. |1015g Mar.
NoTE—The letter “ b” indicates price bid, and ““ a” price asked; all other prices and the range a-e from aotual sales.
STATE BONDS,
SBECURITIES. Bid. [ Ask. SECURITIES. Bid. | Ask. SECURITIES. Bid. | Ask.
i Alabama—Class A 310 5.....1906] 106%4'10712! Missouri—6s due 1889 or 1890| 102 Rhode Island—6
o 3| 10614 10712 /Missouri—6s.....due 1889 or 1890| 102 |...... —68, cou..1 - cecaus
Class B, 5s....... e e 190q 108 |...... Asylum or University, due 1892 105 |... South Carolina,—ﬁ's %%n-fggg.iggg 11:(3)19 419
Class C, 4s,...... memetamonman 1906/ 100 |...... Funding.... ..c... ... 1894-1895( 107 |...... Brown consolidated 6s..... 1893| 106 [|107g
68, 10-20......cc. e, 1900; 1032 ...... New York—6s, loan........... 1892| 111)...... Tennessee—6s, old: 1892-1898{ & 62
Arkansas—6s, funded..1899-1900] ...... 15 || 68, 108D ccnmremenensininns 1893| 112 |......!|" Compromise, 3-4-5-65. 1912' 69 | 72
78, Little Rock & Fort 8mith, iss.[ 18 |:..... North Carolina—6s, old........ J&J| 36 |39 || New settlement—6s......... 1913| 101
78, Memphis & Little Rock, iss..| ...... 20 FUDAING BCE erennnnenorones 1900, 10 5B memnn commenene o 1913| 92 |95
78, Arkansas Cential RR........| ...... 14 New bonds, J. & J....1892-1898| 20 |ioool|  Bseomreoon e 1913| 69 | 695
Georgia—7s, gold............. 1890| 106 (107 Chatham RR.....o.ooooereeoen] cnonns 9| | Virginit—os, Old. omrmorooenens 48 .-
L«g&sm axd—n, CONB.mmnmnnn.. 1914 1351)19 535 ggeciaﬁ ‘{,arlc‘;d(,:ilass 1. sarsl S0 |12 6s, coneolidated Honds.......ooc.| 70 |on-uee
9 4Beccccnccccnsscnssances nsolidate T —— 910 941 96 68, consolidated, 24 series.......| 60 |..... .
Michigan—7a_ . ... oo 1890/ 105 |...... A L 1919] 120 123 68, deferred. trust Tec. ........... 81! 10

jged for FRASER
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THE CHRONICLE.

GENERAL QUOTATIONS OF STOCKS AND BONDS.

glﬁotations in New York represent the per cent value, whatever the par my be; other quotations are frequently made per share.

e following abbreviations are often used, viz.:
for consolidated; ‘‘conv.,” for convertible ; “g.1.,” for sinkmv fund;

‘“M.,” for mortgage; “g.,” for gold; ¢ g’d,” for guaranteed;
“l Z.,” for land gra.nt

Quotations in New York are to Thursday ; from other cities, to late mail dates.
Subscribers will confer a favor by giving notice of any error discovered in these Quotations,

‘““eond.,” for endorsed ;

UNITED STATES BONDS.

CITY SECURITIES.

UNITED STATES BONDS,

STATE QECURITIES.
Alabama—Class “A,” 3 to 5, 1906... :

Class ‘“ B,” 58, 1906..
Class “C, 0 4s, 1906 .

68, 10—20 1900.............. &J
Arkansas—Gs, funded, 1899 ..J & J
78, L. R. & Ft. 8. 1ssue,1900 A&O
78, Mewphis & L.R.,1899..A & O
78,L.R.P.B.&N.0.,1900..A & O
78,Miss. 0. & R.Riv.,1900..A & O

78, Ark. Central RR., 1900.A & O
78, Levee of 1871, 1900..... J &J
California—6s, funded debt of 1873~
Connectic't—New,rg.,” £8,1904J&J*
New, reg. or coup., 3s. 1910 ...
Dakota Ter. 58. 10-20s of 1887 ....

4198, 10-208 of 1887 . ccvveanennnnnn.
Dist. Col.—Con1.3-658,1924, cp.F&A

Cons. 3-658, 1924, reg.... ... ...

Fanding 58,1899............. J&Ji|i

Perm. imp. 6s, guar 1891...J&J}
Perm. imp. 78, 1891 ..... e J &I
Wash.—Fund.loan(Cong.)6s,8.,’921

Fund. loan(Leg.)6s,g.,1902 Vari

Market stock, 78, 1892............ 1

Water stock, 7s, 1901............-
78,1903.. ... ...

Florldar-Consol gold 6s...... T &J3i'103
-Georgla —78, gold bonds, 1890. Q—J 10512

4208,1915. i e, &J 10412
Kansas—7s,long......... ....... J J
Louisiana—New con. 78, 1914..J&J

Stamped 4 percent.....cceoeen....

Baby bonds, 38, 1886 ........ F&A
Maine—3s, 1890-1929.... ..... A&O!10419

War debts assumed, 68,’89.A& Of |
Maryland—6s, Hospital '87-91J &J
68, 1890. ... icvinsisiscuanenss —J!

8-658, 1897. ... 0o oan... &J|
Massachusetts—ss, gold, 1891.A&0'105
86, 2014, 1894....caves sias sows J&J11091g]
58, zold, 1897..c..ceeeennnnn.. M&S iille
Mlchlgan—-’le 1890... ........ M&N
anesota-—Ad) 4195,1912, 10-30..
Missouri—6s. 1888.... ........ J &J
Fundmg bonds, 1894-95....J & J
bonds, ’'89-90... ...... J&J
ylum or Umversity.1892 J&J
New Hampshire—58,1892..... J&J
War loan, 6s, 1892- '1894. ... J&JI
War loa.n 68, 1901-1905..... J&J
New J ersey—68. 1897-1902....J&J*
t3, exempt, 1896............. J&J*
New York—6s, gold 1891....... J&J
6s, gold, 1892.... ....... .0 A&O
8-, gold 1893, cossnvsessisss A&O

No Ca.rollna—Gs, old, 1886-'98..J&J
N. C. RR,, 1883-5.... J&JT
68 do 7eou ons off ....A&O

6¢g, funding act of 1866, 1900 J&J|-

6s, new bonds, 1892-8......... J&J
68, Chatham RR.............. A&O
68, special tax, class1,1898-9A &V
48, new, cons., 1910......... J&J
68,1919 ... .. ciiennann ... A&O

Penna. —55, new, reg.,’92- 1902 F&A
48, ref (22 & F&A
Rhbode Isl’d—68,1893-4, coup..J &J
South Carolina—6s, Non-fun 1888
Brown consols.......cceceeeeenan..

Tennessee—6s, unfanded............
Compromise bonds, 3-4-5-68, 1912
Settlement, 68, 1913...............
Bettlement, 58,1913 ...
Settlement, 38, 1913.... .... ......

Toxas—68, 1892......... .M&Si
78, gold 1892-1910. ... M&Si
78, gold, 1904....... . J&J1

Vermont,——es, 1890........ .J&D

Virginia—6s, o1d, 1886-95....J &
68, new bonds, 1886-1895...J & J
68, consols, 1905. ex-coup.....J&J
68, consol., 2d series O |
68, deferred bonas.... ..
Tax-reoeivable coups., from cons’ls

Do - from 10-40s8.

New 3s (Rlddleberger) 1932.J & J

0-40s, cp. & reg., 3t0 5,1919.J&J
Cl'l‘l{ SECURITIES,

Albany, N. Y.—68, long....Various}
TBIODE. c..eear ceeeevecanaaaneaa. t

Allegheny, Pa. —50,0 ,’87-97..Var.
4 8, coup., 1885-1 01........Va.r

48, coup., 1901 .............. Var
Allegheny Co., 58, cp., 1913 J&J§
48, riot loan, 5 10s..... sasswanesEa
48, riot loan, 10-208 ..c..ccceeen....
58, do 10-208 .ccucccunnnn...
45, refunded. 5-20s, 1891-1906....
Atlsnta, Gad.—T78.ceeecee cevncecnennnn
Do, 88..ciiceiiiiiiiceeiiaiaenana
Waterworks....ce.oceeecceecannnn..
Augusta, Me.—68, 1905, Fund. J&Ji
Augusta, Ga—7s............. Various
Austin, Texas—108..c.euen coeenan...
Ba.ltimore-—bs. consol., 1890. .Q-J
68, Balt. & O. loan, 1890. ... Q—J
68, Park, 1890....c.cccuuuu... —M
68, bounty, 1893............. &8

4198, 1908...... ... ..A&O|106
48, currency, long...... ‘
BrooWn N.Y.—78, 1890

68, Water, 1899..
68, Park, 1921 -
78, Park, 1915....
78, Bridge, 1902..

Manehester,N H.--68, 1894....J&Ji/109
J&J

CITY SECURITIES. Bid.
Baltimore—(Continued)— ‘
68, bounty, exempt 1893... M & 8(111
gs, ;vaner, 1894....cccinnennn.. &J!108

J&J A
63, W;est Md. RR., 1902 .... ngJ 121

48,1920 cci i eenaann J&J|.. ...
.||Bangor, Me.—68. RR.,1890-'94.Var.i|103 .
68, water, 1905............... J&J1|121
68, E.& N.A. Railroad, 1894..J&J1|107
68, B. & Piscataquis RR.,’99.A&01 109
Bath, Me.—6s,railroad aid..... Vari|100
58, 1897.municl '+ 101lig

Belfast, Me.—6s, milroa.d aid, ’98..1{103

Boston, Mass. --65.011r,long,1905Var1 1271
68, currency, 1894............ Var.|l121
58, gold, long... ..Var.ij114

ater, 1891..

78, Bridge, 1920...... 159

Buﬂa,lo, N. Y.—78,1895.. Var.i|109

78, water, long.... .... ......Var.i|132

6s, Park, 1920 .............. M&Siil114

- (,ambudge, Mass.—58, 1839...A&0i{100

68, 1894, water loan.......... J&J Ll

68, 1896, water loan .......... J&J 112
68, 1904, city bonds......... J&J *|1223

.|/Charleston, 8. —68,8t’k,’76-98..Q-J| 84
78, fire loan bonds,1890 -d &J
78, D0N-1AX DONAB. ceveereeercnnennn cecaan

48, non-taxable.... ... .cooeieen.... 84
Chelsea, Mass.—68,1897, water loanijl11lg
!Chicago, [11.—78,1892-99 ........... 1154|.
8, 1895 (e ccceneeaaa. 113
4198, 1900. .cveciscsossssnnsiasiessn 1054
3-658,1902. ... cniiieiiae ceaneea. 100
Cook Co. 78,1892 ......... i eemeen 110
Cook C0.58,1899 . .cvuerecanrnnn. 105
Cook Co. 41g8, 1900................ 105
West Chicago 58,1890 ............ 102
Lincoln Park 78, 1895............. 104
West Park 78,1890............... 105
South Park 68, 1899............... 103
Cincinnati, O. ——68, 1897...... M&Ni{110
7-308,1902...cce ienienae teeennnn 11130
48,10-20. ... cecienne cemnnan. J&Jt 102

Southern RR. 7-308, 1906...J&J1/131
do 68, £.,1906..... M&ENT (12210
do . Cur. 68, 1909....F&A {12219
do Skg. fd. 58, 1910M&N {114

Hamilton Co.,48. . cecneiniceeannn. 1110424
Cleveland, 0.—7s. '94, fd. debt.. A&O 11519
78, 1890, canal...c..cevicannn.. M&S|117
1898 .cucmnssnsawiss Lepnss Var.|1121p
58, 1889...... ....... i Tie e Var.[ 100X
Columbus, Ga—T78 cceeicannnn. Var. {(l)(z)
Covmgton Ky.—7-308,long ....... 11109 v
Water Works, 1890........ ....... 1110524
| 48, 1987, HOW souiomonstsransaosaas 1/103
Dallas, Texa.e-—Ss, 1904............. 110
108, 1893-96. . cciieicneninnnncen.. 110
Waler, 68,1900 ...vueeuieeneann. ... 100
» Detroit, Mich.--7s, long........ Var.i{120
78, water,long. ....... _...... Var.i|125

Elizabeth, N.J.—New 48,1912 M&N| 82

Evansvule, Ind—7s, long. Various..

Fall River, Mass.—68,1904.. . F& At
58, 1894, F20) [ R —— F&A 1105

Fltchburg, Mass.—68.°91,W.L.. J&J1 105
Galveston, Tex. —-85,1893 -1909.M&S|101

B8; 19200z snsssanmes svunssws J&D| 92
Hartford, Ct.—City 68, var. dates..t|104
Capitel. untax, 68......... ...... 1110
Hartford Town 418, untax.......1|100
Haverhi, Mass.—6s, 1889... A&Oi[1011g
Hoboken, N. J.—58, long ............ 111
68; 10N vvus sassisssansonesidesesivns 116
78,long ; 124
Houston, Tex.—108. .... ccce.na. ..., 45

| 68, funAed. ..o svesocuse osmvonsisas 45
Lndianapolis,Ind.—7-308,’93-9, J&Ji|106
'J ersey City—6s, water, long, 1895..|105
! 78, water, 1899-1902.......... &J
78, improvement, 1891-’94. ...
78, Bergen, long...........
Hudson County 58, 1905.
Hudson County, 6s, 1905
Hudson County 7s, 1894 n
Bayonne City, 78, long........ J| 112
Lawrenee, Mass.—68, 1894. ..A& 01 111

Long [sla.nd City, N.Y—Water. 75 S '.05
Louisville, Ky.—7s, long dates. Var.i|121

78, 8hort dates.....cceeaae.... Var.1|102
68, lONZ..cceccaeeenan .. S Var.i|103
68, BhOTL. .coosncsonnosmnssmans Var.1/101
58, 1890-1900........ ...... M&N|104
Lowell, Mass.—68,1890, W. L.M&Ni{103 49
Lynehburg, Va.—68.ccvcaaa.-. J & J|110y
............................ J & Ji126
Lynn, Mass.—Water loan,6s, 94J &J 111
Water loan, 68,’96........ .... Ji113
58, 390D cussesesssemanosnssvs M&Ni 112
Macon. Ga.—68..ccccceenne cevenennn. 110

.......................

4s, 1911 ........................... 101
Memphis,Ten.—Tax.Dist. ShelbyCol 95
Milwaukee, Wis.—5s8, 1891...J & D {100

78, 1896-1901............. ... Var.t'107 -

78, water, 1902....... v senman J&Jt 108

Mlnneapolls—is, 1906-1916.Various
08, 1893, cscunmmnnenisananns Variousi
88, 1905, ... .cciinenannn. Various
41g8,1913-15 ............. Varioust

.||Mobile, Ala.—4-5s, funded ....J & J

Montgomery, Ala.—New 38 ..J & J
5 R 110}

Nashvllle Tenn.—68s, short..........
68, I0NE. caeeecnsecnmncasonssesaiossn
Newark—48, 1o0ng.....ccuuen.- P
4128, 1ONE ..censssonsssssnsmsvassans
O8; 10NE ice.. sstimecess secasbscmsiep
68, 100NZ . caumaecanencnn canen e Var.i
78, JOL T vesisasnasisssssnsenss Var.i
78, water, long.....cceeae.... Var.i

| New Bedford,Mass.—6s8,1909. A&O'

58, 1900, Water Loan........ &O
N. Brunswiek N.J.—7s, long ...... i
68,10D8. . cciiecciiieiaaae caane- i
New Orleans, La.—Premium 58 ....
Consolidated 6s, 1892........ Var.
Newport, Ky.—Water bonds 7-30s..
New York City—5s, 1908............
68, 1896 .. .
68, 1901 . .
78,1890 . ccuoeae cavnnarcccnccaacaas
78; 1896 cccsiasasanssessnossssasmans
L (760 L 1 ) T s

Newton—6s8, 1905, water loan. .J&)
58, 1905, water loan........... J&.

!|Norfolk, Va. —68,reg.8tk,’78-85. J&J
88, coup., 1890—93 ............ Var.

88, water; 1901...iccososesss M&N

{|{Norwich, Ct.—58,1907... ..... A&O!

7s, 1905 - eeneeamemeammeenmmnen J. &J
Orange, N.J.—78,10D&. . cccccuaan...

Paterson, N. J.—7s, long......... Var

85, gpeclal taX..cocneocvoeasccnacnns
Philadelphia, Pa.—68, 188699 J&J

68, new,reg.,dus 1900 &over.J&J
Plttsburg, Pa.—48, coup., 1913.J&J.

58, reg. and coup.,1913...... J&J.

68, go d TOL .ca snmnsanssonsmioe Var
7e, water,r &ep ,93-"98.. A&O
58, Refunde 19 2 e anns
4s, QLB csencanvsss

68, ra,ilroad aid, 1907 ....... M&S
Portsmouth, N.H.—6s,’93,RR. J&.I |

Rahway, N. J.—0ld 7e ....... teercans
New adjustment, 48. .. .cccoueenn..

8s, 1886-1909. us'nvr veeenenenn

Rocinand Me.—68, '89-99, RR..F&A
8t. Joseph Mo.—Comp’ mise 48,1901

8t. Louie, Mo.—68, 1892...... Var.t'1¢
T (1) - J R Var.t'106
58. 10-20. . ceeciccecccanccccans Var.t 101
48, 1905 . ccssssnsrsossansnnss J&D.1 100
8t. L. Co.—68, gold, 1905..... A&Ot 119
3t. Paul, Minn.—4s, 1912........... t| 93
4198, 1916, ceeccsnssssasacaarsansen t
B8; 191D cusssnnsinsansrsmnnsnasseny t
68, various...ce.cue «ue 5.es S TR t
78, 18Y8.cavsnssonnisanssnensens o t
88; 1904 cciissuncansoansnne swmmen s t
Salem, Mass.—68,’98, W.L.A&O..|
58,1904, W. L. .cc.oiovannnn.. J&It

Savannah funded 58. consols. ... -
Somerville, Mass.—58, 1895..A&01
38, 1905.ccccccecccacn canann- A&Ot
Springtield, Mass.—6s, 1905..A&01
78,1903, water loan......... A&OI
Toledo, O. —-7-305, RR.,1900.M & Ni
88, 189394 . conmennnennennns Var.t
Washington, D.C.—See Dist. ot Col.
w orceeter, Mass.—68, 1892...A&O1
580 1905. caeieececccacacnccncas A&O
48, 1905 ccescanssscersensmeone A&O

RAILROAD BONDS.

(Bonds of companies consolid’ted will
be found under the consol’d name.)
Ala. Gt. Southern—1s8t mort., 1908}

Debenture scrip, 6s, gold, 1906 b
Ala. N. O. T. &ec. 1st deb. 6s.... .... t
2d debent. 68, 1907.....cce.cae ...

Alb'y & Susq.—18t M., 78,’88...J
Consol. mort., 78, 190€ ,guar .A&O

Oswego N. Y.—7s, 1887-8 ! T i

Portland Me ——68, Mun., 1895. Var.i
4s, funded, 19 1212 oo J&J
Poughkeepsle N. Y.—7s8,water longt
Providence, R.I.—5s8, g, 1900 Jad t
6s, gold, 1900, water loan..J & J+
Richmond, Va.—68, 1884 1914. Jﬁ
58, 1914-18..ccccccrnnscanccsns J&J

48 -
. Rochester, N.Y.—68 cccceeean--- Var.|1
8, water, 1903.....ccecua.- J & Jt

Consol. mort., 68,1906, guar.A&Q

Lacome, 78, end 1894...... A&O

Allegh. Val. —Gen. M., 73-10s.. J&J 11519 ]
East. exten. M., 78,1910.... A&O 110

Atch. Top &8. Fe—18t ,78,°99 J& St 11919 120
Land grant, 78, g., 1902 ....A&O 1
Binking fund, 68, 1911. .. J&Dt 10414
Guaranteed 78, 1909 .J&J&A&OT 11629
58, 1909 (18t mort.)......... A&Ot{100
58, plain bonds, 1920.... ... M&st| 88
1198, 1920...c..ccvccce .ee....ARUT| Y73
Florence & El Dor’do,18t.78. A&O+|108
K.C. To‘feka&w ,186 M.,78,8.J&J1|123% /124

income 78..A&0V|1134]114
N.Mex.&So0.Pac.,18t,78,1909A &) 119

" Price nominal ; no late transactions. t Purchaser also pays accrued interest. iIn London. § Part being redeemed. § Coupons on since ’69.
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RAILROAD BONDS. Bid. | Ask. RAILROAD BONDS. Bid. jAsk. RAILROAD BONDS.
- Atch. Top. & 8. Fe—(Continued)— Cheshire—68, 1896-98 ......... J&J (1106241107 ||Cin.Jack.&Mac.—1st,58,1933. J&D
Pnsblo&Ark V.,18t, 78, g. ,1903 t116%|117 |{Chie. & Alton—1s8t M.,7s,’93..J&J| 113 |...... Cin. Laf.& Ch.—1st, 78 ,€,1901L. M &F
Sonora, 1st, 78, 1910 guar.. J 10313104 Sterling mort., 68, g, 1903..J&J|t1123 (126 ||Cin. Leb. & Nor.—l1stm. 5 58....J&J
Wichita&8. lst,7s,g a.,.1902(t114 (116 Bds. Kan. C. line 68,8.,1903.M&N| 124 |1262||Cin. Rich. & Chic.—1st, 78, ’95.J&J
Atlanta & Charlotte Air —18t,78 | 11919|120%|| Miss.Riv.Bridge, 1st.,8.f.,68,1912| 108 |...... Cin. Rich. & F. W.—1st, 78, g...J&D
INOOMO; BB.ciuneis sonismossnwisyas 103 |1031%2|| Louis’a& Mo.R.,1st,78,1900F&A| 119 (121 [|Cin. Band’ky & Cl.—6s, 1900 F&A
Atlantic & Pac.—1st 48, 1937..J&J| &0l¢| 81l do 2d 78,1900M&N 118 |......[] Corsol. mort.,7s,1890...... J&D
W. D. Incomes, 1910........ J&J| 2618 263! Bt.L.Jacks'v.&C., 1st ,78,94.A&0| 11514 ..... Cin.&8p.—7s, C. CC&I. ,1901.A &0
Central Division, old 6s. .... .... 90 |100 do 1st guar. (564) 778,94 A&0| 11534 ...... 78, guar., L.S.& M. S., 1901..A&0
do incomes, 1922.| ...... 25 do 2d M. (360),7s, ’98..J&J| 115 |...... Cin.Wash.&B. —lst,gu 4lgs-bsM&\I
do ace. 1d. gr. 68.1901| 30 40 do 2d guar.(188)7s8,’98.J&J| 116 | ..... 2d mort., 58,1931............ J&J
Baltimore & Ohio —New 4s.... A&O 1001g|...... Chie.& Atlantic—1st, 68,1820.M&N| 80 |...... 3d mort., gold, 3s-4s8, 1931..F&A
Ssgold, 1925 ..............F&A| ...... 1081g|| 2d,68,1923.... cccueacecnenn F&A|{ 30 | 50 Income 58, 1931 .....cc..ueu..-....
8chuylkill Riv. East Side 58, 1925 ............ Chie. B. & Q.—Cons.,78,1903..J&J| 131 |13112/! Becioto & Hock. V, 1st, 78....M&N
8terung, 58,1927............ D|1109 |111 Bonds, 58, 1895..... ..J&D|t102 |10235|| Balt. Short L., 1st, 7s, 1900:.J&J
8terling, 6s, 1895 ............ &S {1112 |114 58,1901 ccccnoscannene Clearf. & Jeft. lst 6: 1927 J&J
Sterlin mort 68, g.,1902. . M&S|{119 (121 58, debenture, 1913 Clev.Akron & Col.—1sf ,68,1926J &J
68, g.,1910. M&N{{123 125 Iowa Div. 58,1919.......... G:n. M., g., 58, 1927 ........ I&,S
ParkersburgBr 68,1919.. . A&O| cc--n.. 123 Iowa Div., 48, 1919 ‘Cleve. & Canton—1st, 53, 1917 .
Balt. & Pot’o—1st, 68,2.,1911.J&J| 125 |...... 4s, Denver Div., 1922 ... F&A| 90 | 92 |iClev.Col. C. & I.—
1st, tunnel, 6s. g., gd 1911.A&0| 124 |...... 48, plain bonds, 1921 .... ...M&<|1 88 | 89 1st mort. 78, 1899.......... &N
BeechCreek—lst,g Id, 48,1936,J&J| 79 | €2 Neb. Ext., 48, 1927 ......... M&N| 925 32%!! Consol. mort., 78,1914 ...... J&D
Bell’s Gap—Cous, ¢s, 1913 ....J&J| 109 |110 Bur. & Mo R.,’d M., 78,93.A&C |f11132|112 |! Cons. 8. F.,7s,1914.......... J&J .
Belvidere Del.—1st,68,¢.,1902.J&1}| 1161g,...... do Conv. 8s,’94 ser.J&J TR PETe s | Gen. con. 68, 1934... ........ J&J :
Cons. 48, 1927..ccean. ....... F&A| cecees| ooans Bur.& Mo.(Neb.),18t,6,1918.J&J {1115 11319} Bellef. & Ind. M., 78, 1899...J&J seeesliiaa. .
Boston & Albany—78,1892.. F&A!1110%4{110% do Cons, 68, non-ex..J&J 110534106 !‘*lev & Pitts.—4th M. 68, 1892 J&J| 106 .. .
68,1895, .. ..cceaannn... &JIT112 [112%4 do 4s, (Neb.),1910... J&J|t 8812} 89 Consol. 8. F., 7s, 1900...... TM&N| 126 128
Bost.Cone.& Mon.—8.F.,68,’89.J&J |16014|10061¢ do Neb.RR,18t,7s, '96A &O|t111 (113 !Clev.& M. Val. —1st 78,2.,'93. F&A| veeecclca...
QConsel. mort., 78, 1893 ...... A&QO|110722(109 do Om.&8. W lst 8s,J& D117 (119 [iColorado Mid.—1st, 6s, 1936 J&ED! ceneae)iaa..
Consol mort., 68, 1893.__... A&O 11¢:334/103%!| 1l. Grand Tr., 18t, 8, '90...A&0| 105 [106 |'Coeur d’Alene.—1st, 68, 1916 . M&S| wveee-lomnns
Bost.H.Tun.&W. deb. 58, 1913 M&S] 98195100‘9 Dixon Peo.& H., 1st,88,1889.J&J| 103|104 |Columbia & Gr.—1st, 68, 1916.J&J| 100 | """~
Boston&Lowell-%, 9200 A&G 110813/1081 )| Ott. Osw. & Fox R., 83,1900.J&J 1123 [126 2d mort.; 63. 1926........... A&O| 79| 81lg
68, 1896.... ccicivociisionnnn. J&J|110914/10912/| Quincy& Wars'w, 1st, 8s,’90.J&J |1 1052|1062/ |Col. & Cin. ' Mid.—1st, 68, 101 £.J&J| --nneun 94
158, 1899. ... oot .o J&J (1106 (1039 Ateh’'n & Neb.—18t,78,1907 M&S|t121 [123 | Columbus Hocking Valley & T.—

48,1905, ..cccuerenennnnnn... M&S| 95 | 96 |/Chic. Burl. & Nor.—5s, 1926....... 100441t 0%\ Con. 58,1931 ..... ..........] I&S ------ 7035
48, 1903, ...ooooio ... 1&N| 100 1102 Debent. 68, 1896.....cca..... J&D| 99%| 9912/| Gen. 68 gold, 1901........... &D)| wuones 72
Boston & Maine-7s, 1893..... J&J| 1112 |112%/[Chie. & Can. 80.—18t, 78,1902 A&C| -cav-v|------ Col.&Hock.V.—18tM.,78,’97. A&O 1109 |......

78,1894 . ...t .. &J| 1134!113%2 |Chic Kan. & West’n.—1st, 58, 1926| 94 911y do 2d M., 75, 1892.J&J|1103 | __,..
Bost. & Providence——7s 1893.J&J(7112 1113 IDNCOMO 6B. - cvencenran cmmncnceanns 45 | 4512!| Col. & Toledo—1st mort bonas ..|T114& | __, ..
Bost.& Revere B’h—1st,08.’97 . J&J |1 112 1115 ||chie. & East Til.—1st mort. 68, 1907| 117 (118 do 2dmort. ... veeeoun. L1100 |LDTTT
Bradford Bord. & K.—1st, 68, 1932| ...... 65 Income bonds, 1907 .............. ceee-ifeeee..i| Ohio&W.Va.,lst,s. f 75,1&)10\/[&\1 107 (109
Bradf.Eld.& Cuba—1st. 65,1952J&J ...... 25 1st. con., 68, gold, 1934 .... A&O| 116% 11718, |Col.8pringf. &C. —1st,78,1901.M&S| 108 1109
Brooklyn Ele.—1st, 68, 1923. . A&0| -...-. 105 Gen. con., 18t, 58, 1937 ....M&N| 931|...... l Col. & Rome.—1st, 63, gu.Cent. Ga.| 105 1106

2d mortg, 3-58, 1915......... J&JI| en.-. 56 ||Chie. & Gr. "Prunk—1st mort 1900} 100 ...... Col.& West.—18t, €s. guar Cent. Ga.] 108 [110
Bufl. Brad.& P.—Gen.M.78,’96.J&J| 9 (102 |(Ch.&Ind.Coal R'y,1st5s, 1936 J&J| 98 | 98%!/Col. & Xenia—1st M., 78,1390.M &S|t .--~ 1108
"Buft.N.Y.&Erie—1st, 78,1916.J&D| 13712{139 ||Chic. & Mich. L. S. 18t 88, 1889....| «-ceeifccenen ||Conn. & Passump. —-M ,78,’93. A&OlﬂlO’a 111
‘Bufialo N. Y. & Phila.— _ ||Chie. Mil. & 8t. Paul— Massawippi, £., 6s, old '9 J&J 1100 (101

1st, 68, g.,1921.............. J&JI 40 | 30 P.duC. ])1v lst 88, 1898. F&A| 127 |...... Conn. West.—1st M 8, 1900.J&J| 20 | 38

Pitts. Titusv.& B.—78, 1896. F&A | «eur--|-ene-- P.D.,2d 3-108, 1898 F&A| 118 |11sl||Connecting (Phila.)--1st, 68 ..M&S| 120 (1211

Oil Creek, 18t M., 68, 1912..A&O0| -----:|-ceenn 1st, §, gold 7s, 1902 ........ J&J| 124 |...... Consol.RR.ot Vt., 1st, 58, 1913.J&J| 87%| 871

Union&Tltusv lst 78,’90... J&J| 24 |...... La. C., 18t M., 78,1893....... J&J|1144' ... .. Cor. Cow. & Ant.—LDeb. €8, '93M&N]| -cav-- . T—

Warren & Fr’kln. lst , 78,96 . F&A| 112 (1121} 1. & M 1st M 78,1897-...... J&J 11712} ...... Cumb. & Penn.—1st 68,’91-.--1\1&5 --------- .ee
Bauft.& Southwest.—6s, 1908 J.&F 90 |..... T’'a. & Dak lst M 78,1899 .J&J| 11914...... Cumberl.Val.—18t M.,89,1904.A&0| -cceee|.cceae
Bur.C.R.&N.—18t.58,new,’06.d &D| 10 |1001s!| Hast. & Dak.,1stM.,78,1910.J&J| 12313/125 | Dayton & Mich. —Cousol. 5s....J&J (1103 1104

Cons.1st &col. tr., 58,1934. A&O| 95 |...... do 53 1910....... J&J| 1001g100%(| 3d mort., 78, 1888, now 2d.A&0|1100 (102

Minn. & St. L., 1sr. 7s, guar.J&D| ceececfeann-. Chic. & Mil., 1st M.,7s, 1903.J&J| 125 [1231||Dayt. & Wost.—1st M. ,68,1905.J&J(T110 1 ...

Iowa C. & W, lst 78, 1909 . M&S| cemeenfcenn-. 1st mort., consol., 78, 1905..J&J 125 |125%!| 1stmort., 78,1905........... J&J(t115 '125

O. Rap.LF.& N.,1t,68,1920.A&O0| -..... 107 1st M., I. & D. Ext., 78, 19083 &J| 123 |...... Delaware—Mort., 68, guar.,'95.J&J| 116 |._.__.

do 18t, 58, 1921....A&O/ .-.... 97| 1st M. Gs, 8'thwest Div.1909J&J| 113%(...... Del.& Bound B'k—1st,73,1905F&A | 129 ‘4[ ..... .

Califor. Pac.—15t M., 418, .. .J&J| 100 |...... 1st M., 58, La C. & Dav. 1913.1&.1 108 |icoses Del.Lack.& W.- Conv.7s,1892 J&D| 11131177777

24 M.. 6s, g., endC Pac, Q1 J&J| 100 ..., 80. an 18t 68,1910........ 112 (113 Mort. 78, 1907..cce.cuu...... M&S| 1311

38d M. (guar C.P.),68,1905.J&J| 103 |...... Chic. & Pac. Div. 68,1910 . J&J 1'9 |...... Den. & R. G. 1st .s,gold 1900.M&N
do do 38,1905.J&J| 50 |...... do West. Div., 58,1921 J&J| 1013 ..., 186 CoNn.48,19306.cureeeccnannnnnn.
Cal. Bo.—1st €8 (Atch. guar.)..J&J| 11212/113 Chio. & Mo. Riv. 58, 1926....J&J! ...... 99 - [{Denv.& Rio G.W.—18t,63, 311 M &S
Income 68, 1926............. M&S| 85%) 853¢|| Minerai Pt. Div., 58,1910...J&J| 100 (103 do - assented.........
Camden & Atl.—1st,7s, g.,’93. J&J ............ Chic. & L. Sup. Uiv. . 98, 1021J&J 100 |....a. Denv.8.P.& Pac.—1st,78,1905 M&N

2d mort., 68, 1904........... 109 Jiceos: Wis. &Minn. Div., 58,1921...J&J| ......!102 |/ Des M.& Ft.D. Guat‘ 48, 1905.J4&.)

Cons. €8,1911.....cc......... J&J ............ Terminla 5s, 1914, ... ... .. J&J| 1oL | ..., 1st mort., guar., 2198, 1505 J&J
Canada 80.—1st M. .guar 1908, J&J 105 |166 Dubuque Div., 1st; 68, 1920.J&J| 11514/115%| 18t mort., guar. 48, on extension.

2d mort., 58,1913 . .......... 1\ 901 911|| Wis. Val. Div., 1st, 68, 1920.J&J| 1v6 |106'g| Det.&B.C. lst 8s,en.M.C.1902M &N
Cape Fear & Yad. Val ,18t,68,1 blb 86 | 97 Fargo & South.— 68,258.1924 . J&J| -..... 12u%g' | Det. B. C. &Alp 181,68,1913 J&J
Carolina Cent.—1st bs,g 1920.J&dJ] 102 [108 - [ Ine. conv. sin, fund &8, 1916 J&J| 90 |...... |iDet.G. Havend& Mil. ——Equlp 08,1918

24, inc., 68,1915............ A&O| -ceennf. eee-.|; Dak. & Gt. So. 58, 1910 ...... J&I| 90 ... ,1\5 Con. M., 5% till’84, atter 6%. 1918}

3d, 108,y 68, YOV 0. cusinncssosnomnse| Smumeslsansss Chicago & Northwestern— {|Det. L. & North, -—1%t 78, 1907.J&J
Catawissa— Mort. ., 78,1900....F&A| 123 (125 Consol., 78,1915, . cceeoc.. ... —F| 1413, ... 1|Det. Mack.& M.—Ld. gr. 31gs, 8. A.

Cedar F. & Min.—1st, 78, 907.J&J!| <enne- t£0 Consol., gold, 78, ¢p., 1902..J&D| 139 . |13l Dub. & Dak.—1s8t M., 6s, 1919. J&J
Cedar R. & Mo.- 1it,7s8,’91...F&A|t11U5 (107 Smkm-' fund, 6s, 1929 ..... A&O| ......|120%||Dub.&S. City— lst.‘...’d Div.,94.J&J

18t mort., 78, 19l16.......... M&N| 131%/132 do 58, 19“9 .......... A&LO} 111 ceondie; Dulath & [ron R. —1st,5s, 193" A&O

2d mort., 78, 1909, quar. . J&Dit114 1117 do debent., 58,1933.M&N| 108 ({109 !'Dunk.A.V.&P.--1st 7s,g 1900J&D
Cent. Br. U. Pac., 1sts, 65, 9.:) M&N| 1041, ... | Exten. bds, 4s, 188() 1926...F&A| 91k 921! |East Penn.—1s8t M. 7s. 1888..M&S

Fund. coupon 78, 1895 .....MA&N| 105 |......!| 25-yrs.deb. 538,1909........ MEN| 104 |...... {E.Tenn.Va.& Ga. —Ht 78,1900 J &J

Atch.& Pike'sP’k, 1st, Gs CMEN) 104 L. || Escan.&L.Sup., 1st, 68,1901.J&J| 112 Divisional, 5s, 1930........ .J&J

Atch.Col.&Pac. lst (»s,l‘)o )Q —F| 104 ......;| Des M.& Minn’ s.lst 75,1907.F&Al 122 Ala. Cent., 1st 68, 191‘3.---,..‘1&.] ’

Atch.J.Co.&W.,1st, 08,1905.Q,—F| 103 [-oe-s-1] Towa Mid., 1st DI, 88, 1900.A&0| 128 | E. Tonn. V. & (i:n.R’)’-—15P,5S,1956
Cent. of Ga.—1st, cons., 78,’93.J&J| 109 4)0‘43' Peninsula, 1st, conv.,7s,’98.M&s| 121k -l East. & W, Ry., Ala. —1gt, 68, 1926

Collat’l trust 5s, 1437.. ... MEN 9312 100%'| Chie. & Mil., 1st M., 7s,’98..J&J| 118 .|| Eastern, Mass.—0s, £.,1906. . M&>
Cent. Iowa—New 1st., 78,99 . J&J||l-eo.--| 84 | Mil. & Mad., 1st, 63, 1905.. M. &S | 109 : Elizab. le\ & Big 8. —0‘1 19020 &x

Inc. bonds,* debt certs.”, 78,A&0O| 12 20 ' Madison Ext., 1st, 75, 1911.A&O {1130 I Ehiras Wmspt—1st 8s,1910.J &

Eastern Div., 1st, 68, 1912..A&0O| ......| £O || Menominee Ext.,1st,758,1911J&D {130 |.... ' 58, perpetual.... .o ...io..s A&LU

Ills. Div., lst us, 1912, A&O! c.ceoolio...ll Northwest.Un., 18t,78, 1917 . M&= 1130 |...... Il Erie & Pittsb.—2d, now lﬂt....J&J

Cons., goid, 65, 1924.. ... 7" J&D! oo L., f wmouawt Pot.—2d78,1907M&N| 131%]...... | Cons. mort,, 78,1893 ._...... J&d
Osntral KR. of N. J.— l I Ott. C. F. & St. P., 58, 1909. . M&S| ...... 107 || Equipment, 78, 1900. ...... A&O

18t,78,1890.. ... ceevnannnn. F&A 10.)12 105'11 North. Illq 1st, 58, 1910, . M&S| woooiiloonn. \ 'Eureka Spr.—1st, 65,201d,1913F&A

Gen mort:, 58, 1987..... .... J&J| 10131 .. /iChie.R.I.& Pac. —068,1917 coup 703 pE— 133 ! Evans.& Ind. ——lsn,lfuar ,8.,65,1924

78, conv., 1902.............. M&N 21 le | Exten. & col. 58, 1934. ... J&J| 1043 10434 | 1st, con., 1926 . 00n e, J&d

Consol. M 78, 1899.. .. ....Q—J| 117 118! | Chic.& S.W..1st,78,cunar.,’99. M&N| ...... Evaus & T.H.,18t ¢con.,us,19: ’1 J&J

Conv. deben 68, 1908...." M&N| 102 1105 |!Chie. & St.Louis—18t 65, 191).1\1&: SN T ;‘ Mt. Vernon——lst (31 TR A &OJ ...

Am. Dk.& Imp. Co., 55,1921 J&J| 104341105 | Chic. Santa Fe & Cal.—181, 53...... 1+104 (106 | Evansv.T.H.&Chi. "_1st, 6s, g. M‘\\, 100 |......

Leh. &Wllkesb Coal,ine.,’88.M&N| 95 10134 (Chie. St. L. & P.—1st, 58, 1Y32.A&0| ...... 100 !'Fitchburg—5s, 1899... ....... AxOitludlyi104te.

Consol., 78,gold, 1900,:188’(1 Q-M| 1131gj1 | Chic. & Gt. East., 18t, 78, 93-'95.} 104 wee--i| 58,1900-01-02............... A&OI110429(106
Oent. Ohio—18t M., 68, 1890.. M&S| 1041e). .. .. [| Col.&Ind. C.,1st M.,78,1901.J&J1 (1120 | ... i 68, 1897 . cueccar canion wuannn A&O(i110 11012

Cent. Pac.—1st, Gs,gold 1595 .J&J| 1131e...... I do 2d M. 78 1904. M&N (1115 |......!] 78,1894 . . ccciicuricnrciace-.. A&O!tlld |116
18t, 68, 20ld, 1896, enrnn..... J&J| 11658, ..... | Un.& Loganep.,1st,7s, 1905.A&0 {114 |..... Flint & Pv Marq.—M. 68,1920 A&O| 118 |......
1st, 68, gold, 1897.ceue....... o&J| 113%).. ... Cin. & Chic. A. L., 1886-90...... 1100 T Ft. Madison & N. W., 1st 7s, 2.,1905| 117 !......

18t, 68, gold, 1898............ J&J| 114 11412!0111 St.P.& K. C lst,g, 58,1936J&J 1t 97 99 § Fl: Worth & Denv. C —1st, 65, 1921| 807%| 8134

8 .Joaquin, 18t M.,68,2.1900.A&0| 11512/116 ' Chic.8t.P.Min.&Om. ZCou. 6s, 1930|". ... [121 i Frem’t El1k’'n& Mo.V.—68,193. 3A&O[T119° 1120

Cal. & Oregon, series B, 6s, 1892| 102 |......|| CL.St.P.& Minn. 1s8t,68,1918M&N| .._.. 25 | do do  Uustamped..|t117 (119

Cal.& Or. C.P.bonds, bs,g J92J&4 (1106 (108 || North Wise., 1st 68, 1930....J&,J ..... 126! /(Gal. Har. & San Ant.— .

Land grant M., bs.g 1890 A&O| ...... 1034 8t. Paul&S.City, 18t 68,1919.A&0| ...... 126 -|| 1st,68, 2. 1910............... F&A| 101 |......

Mortgage bonds €s, 1938 CA&O] 1033, .. t Chiec. & Tomah,.—68. ccvieeeaeon. ... {ils |120 2d mort., 78, 1905........... JeD| ...... 104

West.°Facf., lst 68, g., 99 J&J| 1113 {!Chic.& W.Ind.—S.fd. 68,1919 M&N| 114 |...... West. Div. 1st, 58, 1931... . M&N]| ...... 911
©Ohari’te Col. &A Cons 78,’95 J&J| 110%!11133!| Generalmort., s, 1032 ceeeQ—M 115 ... do 24, 68, 1931...J&J| .coailicasss

2d mort.. 78,1910 .... ...... A&O| 112 [......||Chic. & W. Mich. 58, 1921. ...J&D| 96| 48 !Gal.Hous.& Hen.—1st,3s...... A&O| ...... 74
Cheraw &Darl —18t M.,88,’88.A&C! 101 {103 ||Cin. Ham. & Dayt.—Consol.58 A&O {1103 10414 Georg1a—7s, 1883-90 ......... J&I| ...... .

2d MOrt., 78. . eeceeeneeaanannn. 100 |...... Consol. mort., 78, 1905...... A&O|t ....[119 || 68,1910.....¢..... -..J&J} 103 (111
Ches. & Ohio— Pur. money £4.,1888| 1061g|_ __ ... Consol. mort., 68, 1905...... A&O|1111%[112%! Georgia Pacific—1st, bs, 1922 J&Jd| 109 109

Beries A, 1908............... A&O| 103 ___. Cin. H. & L., st M., 75,1903.J&J (1100 |106 D BT S 521g| 53

8s, gold, 'series B...o ovemnon- &Nl 63 | 70 |ICin. &Indlanap lst 78,’92..J&D{t111 |.... .||Gr.Rap. & Ind. —lst lg g'd, 73, g.1117g......

Extended 4s, 1986.......... M&N| ...... 683 | 2d M..7s, 1887 92. e e J&J (1109 |......|| 1lstM.,7s,l.g, gold not guar. A&O|{t1185 |..ce.e

8s, currency, int. def., 1918..J&J| 181 2019" Iudla.napolisc &L., 7801'97.. ..!{11164g|......|| EXx land gmnt, 18t 78,’99. s 1100 vening

O8; YYLL. o oonoonaisbinmmeii A&O.| ...... 102 , Ind’apolis & Cin., lst; 78,’88.A&0/1101%/...... Consol. 58,1924 .......... 319 99
Ths. 0.&48.W.—M. 5 65, 1911 F&A 102|...... iCin. L. 8t. L. & Chic.—Con. 68, 1920,t108 |...... Gr.B’yW.&St. P—lst,63,1911 F &A eee-.| 97

LR LT . 70 1 71 1st gold 48,1936, .. ... ... Q—J 96 |100 || 2d,incomes, 1911. e o moiie. ..., 30
&
¢ Price nominal; mo late transactions, { Purchaser also pays accrued interest. 3} InLondon, |l Coupounotfs § In Awsterdaus

ized Tor FRASER
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RAILROAD BONDS.

-Gulf Col. & 8. Fe—1st, 78,1909 J&J
24, 6s, gola, 1923............ A&O
Han. & 8t.Jo.—Con. 68,1911. . M&S
Harris, P. Mt,J. & L.—1s8t,48..1913

Hart. & -Conn. West.—58...... 1903
Ho'st.E.&W. Tex.—1st,78,’98. M&N
2d, 68, 1913...... T J&J

‘H.& Tex.Cen—1st m.,78,guar.1891
West. Div., 18t, 78, g., 1891..J&J
Waco & N.W.,1st, 78,8.,1903.J&J
Cons. mort., 8s,1912..... .. A&O
Gen. mort. 68, 1921, Tr. rec. A&Q

#Hunt. & Br. Top—1st, 78,’90..A&0

2d mort., 78, g., 1895........ F&A
Cons, 3d M. 58, 1895........ A&O
llinois Cent.—1st Chi.&Spr.’98 J&J
1st, gold, 4s, 1951............ J&J
Gold, 3498,1951.............. J&J

Middle Div. reg. 58, 1921... F&A
8terling, 8. F., 58, 2., 1903..A&0
Bterling, gen. M.,6s, g.,1895.A &0

8terling, 58.1905............ J&D|t

Chio.8t.&N.0O.—1st con. 78, 1897.
24, 68, 1907.......ccuun.... J&D
Ten. lien, 78, 1897. -..M&N
88, 1951, gold.............. J&D

Znd. Bl. & W.—1st, pf.,7s, 1900J &J
1st mort., 5-6, 1909, Tr. rec.A&O
24 mort., 5-6, 1909, Tr. rec.A&O
Income, 1921, Tr. rec.............
East.Div., 68,1921,Tr. rec...J&D

aInd.Deo. &B8p.—1st, 78, 1906.A&D
24 mort., 58, 1911._........... J&J
2d, income, 1906, Tr Co. cert.J&J
New 1st mort. 68, funded ........

Ind’polis & 8t.L.—18t,78,1919.Var.

‘gud’apolis& Vin.—1st, 78,1908.F&A
2d mort.. 68, g., guar.,1900.M &N

Int. & Gt.North.—1st,68,1919.M&N
Coup. 68, 1909............... M&S

Ienla & Lansing—1st 8s,’89. ..J&J

I rwa City& West.—18t,78,1909M &S

I'a Falls & 8. C.—1st,78,1917.A&0

Jefferson—1st mort., 78, 1889.J&J

-Jeft, Mad.& Ind.—1st,78,1906.A &0
2d mort., 78, 1910............ J&J |t

Junetion (Phil.)—1st,498.1907 J &J
Kanawha & 0.—1st 68. 1936..J.&J
Kan, C. Clint’n & 8pringfield—18,5&

' K.C.Ft.8cott& G.—18t,78,1908 J&D

Pleas. Hill & De Soto, 1st, 78,1907

Kansas C. Lawr. & So. 1st, 6s. 1909

.Kan, C. M. & B.—1st, 58,1927.M&S

K.C.8t.J08.& C.B.—M.78,1907. J&J{!

K.C.Sgr.&l\lem.——l 8t,68,1923.M&N

Ken. Cent. Ry.—Gold 48, 1937.J&J

Keokuk&Des M.—1st,58,guar.A&O

Knoxv. & Ohio 1st, 68, 1925...J&J

ALake E.& West.—1st,g.,58,1937J &J

Liake 8hore & Mich. So.—

ClL P. & Ash.,new 7s, 1892. . A &0
Bufl.& E.,new bds, M.,78,’98.A&0
Bufl. & 8tate L., 7s, 1886....J&.I
Det.Mon.& Tol.,18t,78,1906. F&A
Kalamazoo Al.& Gr.R.,18t,88.J &J
Kal.& Wh. Pigeon, ¥t 7s,’90..J &J
—idend bonds, 78, 1899...A&0O
L.3.& M. 8., cons., ep., 18t,78.J&J

do cons.,reg.,1st,7s8,1900.Q—J

do oons.,cp.,2d,78,1903..J.&1)

do cons,,reg.,2d,78,1903.J&D

. Mahoniug Coal RR. 1st, 58..J&J

asgwrence—I1st mort., 78,1895, F&A

Lehigh Val.—1st,6s,coup.,’98.J&D
2d mort.,78,1910........... M&S
@Gen. M., 8. f., 68, £.,1923....J&D

i Miami—Renewal 58,1912, M&N

L.Rock& Ft.8.—1st,l.gr.,75°95.J&J

Long [stand—1st M., 78, 1898.M&N
18t consol. 58, 1931.......... Q—-J

Newtown & Fl., 1st, 7s,1891... ..
N.Y.& Man. Beach. 18t 78,’97,J &J
N. Y. B. & M. B.,1st con. 5s, 1935|

Low'v.C.& Lex.—1st,78,’97 J&J(ex);
2d mort., 78,1907 ... ....... A&O| 1

Lowv.Ev.& St.L—1xt 63,1926 A& )|

2d mort., 2-68, 1936......... A &O|

Zouis. & Nash.—Couns. 1st, 78, 1895.} i
Cecilian Br., 78, 1907.... ... M&S|
Leb.-Knoxv. 6s, 1931 .. ... M&S|
Louis. Cin. & Lex., 638, 1931.M&N

Mem.& O.,8tl., M.,7s, £.,1901J &D
M.&Clarksv.,st’g,6s,2.,1902 F&A

RAILROAD BONDS.

N.Y.&.N.Eng.—1st M., 78,1905J &J
1st M., 68, 1905 J&J
2d m.,6s, 1902
24 68 (scaled to 3s)

N.Y.Pa.& O.—1st, ine.,ace.78,1905

rior lien,inc.ac.,5-68,"95

2d mort. ino {

RAILROAD BONDS.

Memphis & L. Rock—1st, 8s, 1907

Memph.& Charl.—18t,7s8,1915.J&J
24 mort., 78, extended
18t eonsol. 7s, 1915 J
18t. cons.. Tenn. lien, 78,1915 J &
Gold, 6s, 1924 J&

----------------

Motrop’n Elev.—1st, 68, 1908, J&J
2d 68, 1899 M&

3d mort. in@...c..cav.... R
Leased L. rental trust, perdeb. 48
West. ext. certifs, 88, 1876..J&J
78, guar. Erie
r.—1st, 1923 ..J&g

------------------

Mexican Cent.—1st, 7s, 1911..
Becaled 4s, 1911
Bond 80rip. .cciceeieciraceacnen ..
Incomes, 1911

do d
N.Y. Pbil. & No
Income, 6s, 1933
N.Y.8usq. & W.—Deb. 68, ’97.F&A
1st refund., 5s, 1937
2d mort., 41¢8, 1937 &

Midl’d of N. J.—18t,68,1910.A&0
N. Y. Wood.& Roek , 2d inc. 1912..
Norf’k &W.—Gen’l M.,68,1931 M&N
New River 1st 68, 1932.... .A&O
Impr. & Exten., 68, 1934....F&A
Adjustment 7s, 1924 ]
Conv. deb., 68, 1 &J
Norf’k & Petersh., 24, 88, ’93.J&J
Bo. 8ide, Va., ext. 5-6-88,’88-1900
d 2d M., ext.5-68,’88-1900

3d M., 6s,’96-1900.J&J
Va.& Tenn., 4th M., 8s, 1900.J&J
extended 58,1900.J &J
North Carolina—M., 8s. 1888.M&N
North Penn.—1st,78, 1896....M&N
Gen. mort., 78,1903
New loan, 68, reg., 1905
Northeast.,8.C.—1st M.,8s,’99,
2d mort., 88, 1899
Northern, Cal.—1st, 68, 1907..J&J
Northern Cent.—41g per cent..J&J
3d mort., 68,1900 0}
Con.mort., 68, g.,coup., 1900.J&J
Mort. bds., 58,1926, series A J&J

Debenture 10s, 1890-95.....%&(;(3
.||Mexican Nat.—1st, 68, 1912 ..A&O
New 1st mort. 6s
Mich. Cent.—Consol.,7s, 1902.
Consol. 58, 1902 N
18t M. on Air Line, 88, 1890.J&J
Air Line, 1st M., 88, guar.. M&N

58, coup., 1931 &

Kalamazoc&S.H.,1s8t,88,90.M&N

J.L.&8ag.North Ext.,88,”90.M&N
d Oons.lstM.,Ss,’91.l§&S

Joliet & N.Ind.,1st,7s (guar.M.C.)
Mich. & Ohio—1st, 68, 1923 ..M&N
Midd. Un. & Wat. Gap—1st mort..

2d mort. 58, quar. N.Y. 8. & W._.
Mil.L.8h.&West.—1st68,1921 . M&N

Conv. deb. 58, 1907 &A

Mich. Div., 1st, 6s, 1924

Ashland Div., 18t 68, 1925.. M&S

1st, incomes

wrdoger s ety =

8t. P. E. & Gr. Tr’k, 1st, guar., 6s.
Mil. & No.—1st, 68,1910....J&D
18t, 68, on extension 1913..J&D
Minn’p. & 8t. L.—1st M. 1927_.J&D
18t M., Iowa City&W 1909.J&D
2d mort., 78,1891.... J&
Southwest.Ext.,18t,78,1910.J&D
Pacitfic Ext., 18t, 68, 1921.. A&O
' Imp. & Equip. 68, 1922 ‘
ac., 1at, 58,1936..J&J|:
Minn. 8. 8te. M. & Atl.—1st,58,1926
Minn. & N. W.—1st, 58, 1934..J&J
-.-||Miss.& Tenn.—1st M.
88, series ¢“B” &J
{Mo.K. & T.—Cons. 78.,1904-6. . F&A

Consolidated 58, 1920
2d mort., income, 68, 1911..A&O
1st, 68. ., 1899, (U. P. 8. Br.)J &J
Han. & C. Mo., 18t 78, 2.,”90.M&N
Mo.Pac.—18t mort.,6s,gld,’88, F&A
, Consol. 68, 1920
2d mort.,7s, 1891
Car. B., 18t mort., €s, g.
3d mortgage, 78, 1906
Vord.V.Ind.& W.,18t,58,1926 M &S
Leroy & C. Val., 187,53,1926.J&J
Mobile & Birm.—1st, 58, 1937
Mobile & Obio.—1st pref. deb
2d pref. debentures
3d pref. debentures
4th pref. debentures. .....c.......
New mortgage, 68, 1927
Collateral trust 68, 1892 ....J&J
1st extension 68, 1927
8t L.& Cairo—48, guar.,1931.J&J
|'Morg’n’s La.&Tex.,18t,68,1920J &J
/" 1st-niort., 78, 1918
Morris & Essex—18t,78,1914 M&N
2d mort, 78, 1891
Bonds, 78, 1900
General mort., 78, 1901
Consol. mort., 78,1915
iNashua & Lowell—6s,.g.,’93. F&A
shv.Ch.& 8t.L.—18t,78,1913 J &J
2d mort., 68, 1901 J
i;Nashv.& Decatur—1st,78,1900.J &J| -
|-Natchez Jack. & Col.—1st, 78, 1910/
i 'New’kS'set&S.—1st.78,g..’89.M&N
N’burgh&N.Y.—18t M. 78,1888.J&J
N.J. Junection, 18t, 48, 1986..F&A
New Jersey & N. Y.—1st mort....
N. J.Southern—18t M.,new 6s_.J&J
N. 0. & Gult.—18t, 68, 1926. . M&N
'IN. O. & Northeast.—Prior 1.68.1915
IN.Y. & Can.—£ M., 68,2.,1904. M&N
IN. Y. Cent. & Hud. Ri—
Extended 58

s ST I S P PR S P s A A A

Con. mort, stg. 68, g.,
Northern, N.J.—1st
North. Pac., P. D’O Div.—68, M&S.

Mo. Div. 68,1919 M&

Gen’l 1. g., 18t, 68, 1921

Gen. land gr.,24d. 68, 1933...A&0

Gen. lani gr., 34, 68, 1937...J&D

Dividend scrip ext, J&

James Riv.Val.—18t,2..68.’36J &J

Spokane & Pal.,18t 68,1936.M &N

£t.P.& Nor.Pac. gen.68,1923.F&A

Helena& Red Mt.18t,63,1937M&S

.Dul. & Man., 1st, 68, 1936...J&J
Dak. Div,, 1s8t, 8.f. 68, 1937.J&D

Hel. B. Val. & B.,18t,68,1937M&N

Drum. & Pet., 1st, 58, 1937..J&D
il IHelena&N’rth —18t.58,1937.J&D
i1 La.M.&Mo. R., 1st, 58,1937..J&D

North. Pac. Ter. Co. —18t,68.”33.J &J

+ INorw’h&Wore'r—1s8t M., 68.”97.J&J
Ogd’nsb’g&1.Ch.—18t M.68,’97,J&J
inking fund, 88,1890

Consol. ,68,1920

Income, 38 & 681920
Ohio Cen.—Riv. Div., is8t, 68..1922

Income, 68, 1922, T'v. rec
Ohio & Miss.—Cons.,s.fd.78,’98

Cons. mort., 78,’98

2d mort., 78, 1911

18t gen , 58, 1932 J&
!l 1stmort.,8pringf.Div.,1905 M&
{{Oliio River RR.—1st. 53, 1936.J&D
[{Olo Southern—1st 68, 1921.. . J&D
| 2dincome, 6s, 1921

0ld Colony—6s,1897

.,68,’88.J&J

» 88,86Ties “A”

...............

------------

...............

---------------------

Bost.C.&Fitehb.,18t,78,'8
B.C.F. &N. B, 55,1910 ..J&J

N. Bedford RR., 78, 1894 .. J&J
Omaha & St. L.—1st, 48, 1937..J&J
{Orange Belt—1st mort., 68, 1907...
{{Oreg. & Cal.—18t 68, 1921
i1 2d mort., 78
1Oregon& Transcont.—6s8,1922M &N
1Osw.&Rome—1st M., 78,1915.M&N
Panama—Sterl’g M., 78, £.’97.A&0
Sinking fund sub., 68, 1910.M&N
Subsidy bonds, Eng. issue, 6s....
|| Penn.RR.—Gen.M,68,¢p.,1910Q—J
Cons. mort., 68, 1905 M
Collateral trust, 41gs, 1913..J&D

N. 0. & Mobile. 1st 63, 1930.J&J| 112

do 24, 68, 1930....J&J|
Pensacola Div.,1s8t,68,1920. . M&S!
Bt. Louis Div.. 1st, 68, 1921 _.M&S
do 2d., 38,,1980.M &S
Nash. & Dec., 18t 75, 1900.. . J&J! -
E. H. & N., 18t 68, 1919.._.. J&D

‘Gen'l mort., 68, 1930 ........ J&D
80.& No. Ala., 8. F. 68,1910 A&O
Trurt bonds, 6s,1922....... Q—M
Ten-forty 6s. 1924 . _....... M&N
S50-year gold, 58, 1937...__. M&N

Pensa. & Atl.—1st,68,2u,’21. F& A
£’ev.N.A.& Chic.—18t,68,1910. J&J
Con. mort. 68, 1916 ......... A&O
Lo’isv.N.O.&Tex.—1st,48,1954 M &8
2d mort., 58,1934 ... _...... M&S
Maine Cent.—Mort. 78, 1898...J&J
Exten. bonds, 68, g., 1900...A&O
Cons. 78,1912............... A&O
Androscog.& Ken., 68 ........... i
& Farm’gt’n, 63, 1896.J&J

Portl. & K.,Cons. M., 68, ’95.A &0
Debenture, 68, 10-20........ F&A
Man.Beach Imp.,lim.,7s,1 909, M &=
Marietta Min.—1st, 65, 1915 M&N||
Marq’tte Ho.& O.—Mar.a 0.,8s, '9z
©68,1908....... — AR s
68, 1923 (extension)......... J&D
68, 1925 (Mary. & West.).. J&D

Consol. 58, 1919 &D
.\ Penn. Co., 68, reg., 1907....Q.—J
| d 18t M.,41a8, 1921.J&J
Penn.& N.Y.Can.— 1st. 78,’96.
|| 1at mort., 78, 1906
Pensacola & Atlantic—1s8t m..F&A
|| Peo. Dec. & Ev.—18t, 68, 1920.J&J
2d mortgage, 58, 1927
Evansville Div.,18t 68,1920.M &S
|| Peo.& Pekin Un.—1st,68,1921.Q—F
2d mort . 48, 1921
Perkiomen—Cons.63,,1913,sterling
| Petersburg -Class A, 1926 ....Jgg
Phila. & Erie—1st M.,78, 1888
|| Gen. M.. guar., 6s, g., 1920. .J&J|!
Consol. 58, 1920 &O
| Phila. & Read’g—1st, 68, 1910.J &&J
Debenture 68,1893 ... ......J&J
Consol.M.,78,1911, reg.& cp.J&D
Consol. mort., 68,1911
Improvement mort., 68, '97.A&0
Gen’l mort., 68, 1908 J
Gen’l mort., 78, 1908
Convertible, 78, 1893
Cons. 58, 18t series
Cons. 58, 2d series
Scrip for 6 deferred g sonpons ..

- Mort., 78, coup., 1903........J&J| -----./189 || Consol. 58,1919 ..cc.oan ....
Debenture 58, 1904
Sterlingmort., 68, g., 1903...J&J
IN.Y.Chic.& 8t.L.—New 1st,48,1937
N. Y. Elevated.—1s8t M., 1906.J&J
IN.Y. & Greenw’d L.—1s8t M. inc. 6s

2d mortgage income

N.Y.&Harlem—7s8,coup.,1900.M &N
iN.Y. Lack.& W.—1st, 68, 1921.J&J
i 2nd, 58, guar., 1923
iN. Y. Lake Erie & Weastern—
1st mort, 78, 1897, ext.....M&N
2d mort. exten., 58, 1919 .. .M &S
3d mort. ex. 41a8, 1923......M&S
4th mort., ext., 58, 1920.. ..A&O
5th mort., 78, 1888 &D
18t cons. M., 78, £.,1920
New 2d cons. G8, 1969
Collateral Tr. 68,1922
Fund. 58, 1969 &
18t cons. fund coup.,78,1920 M&S
Reorganizat'n 1st lien, 68, 1908
Gold income bonds, 68, 1977....
Long Dock mort., 78, 1893..J&D
1 con. g., 68,1935 ..A&O

IN.Y. & North.—18t £.58,1927_.A&0

2d gold 48, 1927 D
N.Y.N.H. & H.18t r. 48,1903.J&D
N.Y.Ont.& W.—18t.2.,68,1914M &3

£
#
3

{Purchaser also pays accrued interest. §{ In Londox ICoupon oft, ¢. In Frankfort.

~ *Price nominal; no lite transactions.
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284 THE CHRONICLE. VoL, XLVI,
GENERAL QUOTATIONS OF STOCKS AND BONDS—CoNTINUED.
For Explanations See Notes at Hisad of ®irst Pare of Quotations.
RAILROAD BONDS. Bid. | Ask. RAILROAD BONDS Bid. | Ask. RAILROAD STOCKS. Bid. [A:k,
sad.—(Cont.)--Con.adj.BCr.| - -ua.|-vx. -- Syr.Bing.&N.Y.—consol.7s,’06A&0| 135 (140 |/ Boston Revere Beach & Lynn..100| 155 |156
P’;‘)%f‘éged mc(()me.. _) _______ a.(.ij ..... 13 | 20 ||Tex. Cent.—1st, sk fd ,78,1909M&N| ......f.e-oa. Brooklyn Elevated., new .......... 35 | 40
Income mort., cons. 78,’96, J&D| 831/ 24 18t mort., 78, .......... M&N| ...... 70 ||Brooklyn &Montauk ........... 100| 40 |......
Coal& I., uar, ,78,’92,ex-¢cp.M&S| ...-.. 75 ||Texas & New Orleans——lst 78.F&A| 113|115 do Pref...... ]OO 80 |......
Phila. Wil. & Balt.—6s, 1892..A&0] 10212/104 Sabine Div., 1st, 68, 1912._.M&S| 101 |[...... BuffaloN. Y. & Phila ,ans.pd.. § 1058’ 107
68, 1900, oo et cennenmaannns A&O|t105 (107 || Tex.& Pac.—18t M..68,8.,1905.M&S| 109 |110 do Pref.. 50 Yeeueea| 978
58,1910 e nnnnn LJ&D(H103 ({105 Cons. M., 68, g.1905. tr.rec. J&D.| 104 (104 %||Buffalo Rochester& Pittsb..... 100, 45 53
Trust certs., 48, 1921 ........ J&J| 100%(101 [ne. and land gr.,reg., 1915.July| 4614} 4834/ Burlington C. Rapids & North..100 25 30
. Pine Creek - 65, 1932 .o oo D] sacseczsenae Rio Gr. Div., 68, 1930, Trust rec.| 681 69 |/California Pacitic.....ccecaaecen.-.. 4 6
Pittsh.C.& St.1.—1st,78,1900.F&A| 118|119 gen.M.& ter. 68,1905.tr.rec.A&0O.| 60 | 63 |/California Southern. . .......... 100| 42 | 421
Pittsb.Cl.& Tol.—1st, 68, 1922 A&O0| 1113] ... N.O. Pac., 18t, 68,gold, 1920.1&J|ll 77- | 78 ||Camden & Atlanti¢ ............- 50 g ...... 1719
Pittsb.&Con’llsv.—1 s’cM 78,98.J&J | 11724117 Tol.A.Ar.&N.M.—158t,68,1924. M&N| 931g| 99 do ref..ceeeess 5010 42 |......
Sterling cons. M. 6s, g., guar.J&J|1127 {130 Tol.A.A. & Gr.T., 18t,68,1921.J&J| ......|108 |iCanada Southern.... ..... . 100| 523 ... ..
Pittsh.Ft.W. & C.—1st 75,1912 Var| 140 |...... Tol. & Ohio Cent.—1st, 58, gu.1935| 954/ 97 ]|Canadian PacifiC......cccvaeee-- 100! 54 | 57
2d mort., 78, 1912...... ..... J&J ........... Tol.Peoria& W.—18t,78,1917, tr.rec.| 871 ...... CAtAWINBA .cauvscsorsosssssmasanens S U P P iai
3dmort.,78,1912. .......... 132 |...... Tol. 8t.L.&K.C.,18t,68,1916...J&D| -..... | 931 do 18t Prof..oooonmnoun-- 50@ o6l 57
Pittsb. McK.& Y.—1st, 68,1932. J&J ........... Uuwted Co s N.J.—Cons.,68,’94.A&0] ...... 114 2dpref......coeennnn. 500§ 544 ... -
. Pittsb. & West.—1st, 48, 1917.J&J| .-.... 75 do gen, 48, 19 23..... F&AL 102 q...... Cedar Falls & Minnesota....... 100 3 6
Port’nd&Ogh’g—1s16s,2.,1900J &J| 1¢5 103 Sgerllng mort., 68,1894 ... M&S|:Li2 |114 liCentral of Georgia. ............ 100| 119 120
Port Royal & Aug.—1st, 68,799.J&J| 105 |..... do 6s8,1901..... M&S(1123 1125 ||Central Iowa, zd assesm’t pd..100 4 [
Income mort., 6s, 1899 ...... J&J| 40 |...... Cam. & Amb.,mort., 68, ’89. M&N| 1043/, ... . do 1storef..c..oa.... 100] -ecvecfeaanee
Ren. &S’Loga——lsth 1921 cou, M&N| 142 |144 ||Union Pacific—1st, 68, £.,1896.J&d| 114 |...... 2A Pref. ccvcescsnws 100| --oo--f......
Rich’d & Allegh—1st, 7s, trust rec. 5 [iceess 18t, 68, 1897 oo ieiiaeannn.. J&J| 114 115 Central Massachusetts ......... 100{ 23's4 23lg
Rieh’d & Danv.—Con. 65,’90 M&N| 103 |...... 18t, 68, 1898, ... .. .ceceoan. J&J| 114388 1143 | do pref...100| 44 | 441g
General mort., 68, 1915 ... .:J&J| 1141114+ lst, 68, 1899, .cu0s. o cimsnamnny J&d| 1141g ..., Central of New Jersey........ 100 8lisi......
Debenture, bs. 1927 ..cam0uns A&O| 10> 110 || lLand Grant,78,1887-9...... A&O| 1031g|...... Central Ohio.....cccevvinieiannann 50| 45 46
Con. gold, 58,1936, ........ A&O| 82l 85 || S'nk.F,,8s, 1893.. ...... ... Mds| 1145 1147 do Pref....coicaecannnn.. 50/ 50 |......
Piedmont Br., 88, 1388. Adc] 103 ..., il On, Brld're, sterl. 88,g.,’96.A&0|1143 1128 ||Central Pacific.......ccceuuu.nn. 100] * ‘25& ?914
Rich.Fred.& Pot.--M.78, '81-90J&J| 125 |......|{| Collateral trust, 6s, 1908 ....J&J| 108 [...... Charlotte Col. & Aug........... 100 59 33
Rich. & Petersh., 68, 1915....M&N| 120 |.__.. il Collateral trust, 58, 1907....J&D| 94 |...._. Chesapeake & Ohio, common ..10U 23 31
* New mort., 78, 1915 ooenno. M&N| 114 {116 .Kans. Pae., 18t, 68, 1895... . F&A| 109/ ..__.. do 1st pref...100 43—1 6
Richmond York Riv. & Ches., 8s8...] 113%{115 do 18t M., 68, 1896..... J&D| 110 ... .. do 2d pref.. .100 3% 5
2d MOTt:; 68.conceis sannssons "M&N| 101 105 do Denv.Div., 68..... M&N| 115 |... .. Cheshire, pref.... .ccoeeueeunn.. 117 1118
Rich. & West Pt. Ter., (s, 1897.F&A| 87 | 88 do 1st cons. M.,68,1919 M&N| 105%{1053; |Chicago & AltON.....ccveceunnn. 100 133 140
Rooh. & Pitis., 1st, 68,1921.. F&A| ..... 118 Oregon Short-L., 68, 1922 .. F&A| 1015102 |[Chicago & Atlantic Beneficiary.... 5 61z
Consol. 1st, 6s, 19292 ... ..., J&D| 114%|...... Utah Cen.—18t M., 68, £.,,1890.J&J| ------ 90 .(‘hu,a.gt, Burlington & North.. 10C| 96 5t§
do income, 1921 ... | ccceeilocenn. Utah Bo., gen., 78, 1909.... J&J| 92 | 94 |'Chicago Burlington & Qumcy .100| 125 1126
Rome & Carrollt.—1st, 68.£.,1916| ...... 95 do ext,181,78,1909J&J! 88 |...... Chicago & East. Iinois......... 100{ 4u%l 41
Rome & Dec.—1st., 68, 1926 .. J&D| vmnoeleeann. Utica & BI’k R.—Mort.,78,’91.J&.J(1104 ceeen do pref....100] 39% 90
BomeWat’naO.-s.F.ﬂs,lBSl.J&l) 108 |......[|Valley of Ohio—Con. 68, 1921.M &S| ....-. 1051|!Chicago & Grand Trunk ........... 5 8%
2d mort., 78, 1892............ J&J| 107 |...... Vor. & Mass.—Guar. 58, 1903 M&N| 105141106 ||Chicago & Ind. Coal Railway..100 40 4119
Consol., lst ex. 58, 1922....A&0| 1031g|...... Vicksb. & Mer.—New 1st mort. ....| 80 |...... do do ‘pref..100 8‘.?12 ceeeae
Rutlanu—1st M., 68, 1902....M&N| 10815/108 70 B8 110} o 45 |...... Chicago Milwaukee & St. Paul 100] 767 771g
uipment, 2d mort., 5s ....F&A| 96 97 3d mort.,income. .........c....... 6 [ivesss do pref., 7.1p0; 1152116
Bt.J% (EG!’. Isl’d—1st,guar.6s,1925.| .. .... 10112/ Vicksb. Sh. & Pac. -Prior lien, 6s. .|1107 {109 |/Chicage & North Western ...... 100| 108 10814
2d mort.. incomes, 58, 1925......| 40 |...... Va.Midland—1st ser.,68,1906 . M&S| 118 |...... do Pref.,7..100| 140 |143g
Bt.L.Alt.&T.H.—1st M., 78, ’94.J&J | 1121/..... 24 series, 68, 1911........... M&S| 1172(118 | Chicago Rock Island & Pac....100| 112 (1134
24 mort., pref., 78, 1894 ... F&A| 109 (110 3d series, 5-08,1916 ........ M&S| 1104111 [|Chie. 8t. Louis & Pitts.......... 100| 121z 14
24 lncome, 78, 1894 M&EN| 1641, ..... 4th series, 3-4-58, 1921...... M&S| 70 80 do pref..... 100{ 36 383
Div. bonds, 1894 ..... 30 | 40 5th series, 58, 1926.......... M&S| 101 |101%|[Chie. Bt. P. Minn & Om.,com..100, 33 | 381
Bellev.&8.111.,181,8.F.88,’96.A&0] 118 |...... Incomes, cumul., 68, 1927...J&J| 99igl...... , pref..loo 196 1071g
Bellev.& Car., 18t 68, 1923..J&D" .... |113 Gen. 5s, guar., 1936....... M&N|[ 81 2 Chic o0& West Michigan...... 100 33's| 39
8t. L. Ark. & Tex. 18t 68,1936.M&N|( 10112(...... Wab.St.L.&P.—lst,ex.,7s,'90.F&A 109 |...... amllton & Dayton....... 100 71 75
2d mort.. 68, 1436........... F&A| 40 42 Mort., 78, 1879-1909........ A&O| 85 |...... Pref. 100 *------].--. -0
8t. L. & Chic.—1s8tcon.£s,1927.J&J| 85 | 87 2d mort., 78, ext. 1893 ex..M&N| -..... 92 |{Cin. India.nap 8t. Louis & Chic.100 73%| 76%
Bt. L. & Iron Mt.—18t,78,’92. . F&A| 108 |109 Eqmpment 7s, 1883 .csvanes I&N| ......|......||Cincinnati N. O. & Tex. Pac....100{ 95 60
2d mort., 78, g., 1897.... ... M&N| 109 |...... Gen., 6s, 1920, Tr. rec... J&D| 40 48 [|Cin. 8andusky & Cleveland...... 50 1:7‘9 18
Ark. Br. 1. gr., M., 78, g.,795.J&D| 1081|111 |/~ Chic. Div., 58, 1910 gold.....J&J| 97 | 98 do . _Pref.,,6.50] 52 | 54
Cairo Ark. & T. lst 78,2.,'97.J&D| -..... 111 Havana Div.,6s, 1910....... J&I! ceeeatinaae. Cincinnati & Springfield........ ... «==--- [eomea
Cairo & Ful., 1st,l.g. 7s,g ’91.J&J| 104 (10447 Indianap. Div., 68, 1921 .. .J&D| ..-.e0|iooi’: Cin. Washington & Balt. ... 34| 33
Gen. con. r’ y &1 £., D8, 1931A&0] ...... 8% Detroit Div.. 68, 1921........ J&J| 109 (112 do pref. 100 53 64
Bt.L.&B8an Fr.—2d cl. A,1906..M&N| 117 [1171g Cons.mort..7s,1907,convert.Q——F 85 89 |iCleveland Akron & Col.........100ja 343! 35
2d M., class B, 1906......... M&N| 116121117 1s8t, 8t. L. div., 78, 1889..... F&A| - ....[10914|Clev. Col. Cin. & lndlanapolis .100] 49 &l
2d M., class C, 1906........ M&N| 117 ..., Gt. West., Ill.,18t,78,’88.... . F&A| 1¢8 |111 ||Cleveland & Canton................ 8 9
‘Bouth Pacific.—1st M, 1888 .J&J| 1011g|...... do 2d, 78,’93....M&N{ .-.... 91 do do Pref..| 32 | 3219
Kan.C. &8w.,18t,68,2.,1916..J&J| ---.-. 104 'ney & Tol., 1st, 78,’90....M&N| 93 [100 (Clev. & Pittsburgh, guar.,7..... 50| 135 |......
Plerre C. & O. 133, 68.uucnn .. F&A| 105 |...... I1l. & 8.1a.,1s8t, 68, 1912..... F&A| oo foaa... Coeur d’Alene. .ca.ccee cveecnaa. -
Equipment 78. 1895. ........ J&D| 165 |......|] Bt.L.K.C.&N. (r.est.& R.),78. M&S| ...... 112 |[{Columbus & Xenia, guar., 8.
General mort.. 68, 1931...... J&J| 115241115634 )|- do Om.Div.,18t78,1919.A&0]| --c.-.).nn... Col. Hock. Val. & Tol.......
General mort., 58, 1931......J&J| 104%|...... do Clar. Br., 68, 1819.. F&A| ......|...... Columbia & Greenville,pref....100 :
1st trust, g., 58, 1987.... ... A&O| ceanr]ee-... do No. Mo., 1s8t, 1895.. . J&J| 1143 .. _ ||/CONCOrd....cc.cceracricneccacennen. 50 3
Ft.8.& V.B.Bd.,18t,68,1910.A &0/ -..... 105 do 8t. Cha’s Bridge 68, 1908| 105%(106 '!Concord & Portsmouth,guar. ,7 100| 140 150
Bt.L.K.&S0.W. -18t 68, 1916 M&S| --vauef.o... Wab. Fund, 1907—Var. 78. F&A| ...... ««-..[?iConnecticut & Passumpsic...x. 100| 10613/107
Trust bonds, 68, 1920 ....... F&AlC...... 1121} Warren (N.J.)—2d, 7s, 1900 ..A&O| 118 |...... Connecticut River..... assame s 100| 186 [186lg
8t. L. W. & W., 68,1919._... M&S|e...... 11i ||West Chester—Con. 78, 1891. A&0D| 1071s|...... Danbury & Norwalk............. 50| wcvceeleccaa -
gt.L.Vand. -&T.H.—18tM. ,78,97.J&J| 112 |... ... W. Jersey & At. 1st M.,681910M&S| 107 ... Dayton & Michigan, guar., 313..50] ---- 70
2d mort., 78, 1898.... ...... M&N| 102 |...... West Jersey —1st, 68, 1896..... J&J| 112 {115 Pref., guar., 8.50| 155 (160
24, 78,QUAT., 98..n.nnunnon M&N| 106 |...... 1st mort., 78, 1899, . ....... &0O| 124 |...... Delaware & Bound Brook. ... .. 100| 150 |......
8t. P. & Duluth—1st, 58,1931 . F&A| .--... <= --!| Consol. mort., 68,1909 -..- A&O| 115 |...... Delaware Lack. & Western...... 50| 1293|129
8t.P.Minn.& Man. —15t 75,1909 J&J| 113 |.ca... West Shore gua.r 48. ccinnnn.. J&J| 1014]1013s!|Denv. & Rio Gr ................ 100] 19%4f......
2d 68, 1909.................. A&O| 1181g...... West’'n Ala.—1s8t M., 88,°’88...A&0O| 1¢2 |...... do pref.100{ 50 |......
Dak. Ext., 68.1910 ......... M&N| 120 [121%!| 24 mort., 8s, guar.. ’90...... A&O| 106 ..... Denver & Rio Grande Western. 100 11 13
1st oonsol. 68, 1933 -........ J&I| -----. 11434 West.Maryl’d—3d en.,68,1900.J&J| 118 |...._. Des Moines & Fort Dodge...... 100 8lgf 1
do reduced to 498 .. J&J| 953%| 96%||W’nNo.Carolina—18t,78,1890.M&N| 102. {108 do do Pref..100{ 18 |......
Minn’s U’n, 1st, 68,1922 ....J&J| 110 |...... Consol. 68,1911.............. JEY| swes-sfsazins Det. Lansing & Northern, com .100| 50 | 60
Montana Ext., 1st, 48, 1937.J&D| -..... 821/| West’'nPenn.—1st M., 68,’93..A&0; 104 |...... do Pref.100| 99 (100
Montana Cent.—1&t, 68,1937J&J| --eeee]-ann-. Pitts. Br., 1st M., 68, '96.. ... J&J| 109 ... ... Dubu e & Sioux City.......... 100 75 |..eeee
8an Ant.& A.Pass., 18t,68,1916.J&J| ... ..|- Wheellng&L Ene-—lst 58,...1926, 96| 971 || Dulut So %h P2 X 7 S, 10 jecae..
do 18t,68,1926.J&J| .--... 90 ||Wichita & Western—1st, 6s....J&J| 1011(1041 Pref.... ...... 28 | 30
Bandusky Mansf.& N. —1st, 78,1902| 116 |...... Wilm. Columbia & Augusta, 68..... 118 |...... East Tenn Va & Ga. Ry....... 100 973 101g
Bav. Fl. & W.—1st, €8, 1934..A&0 ceeane]|eenee. || Wil.& Weldon—S8. F., 78, g., ’96.J&J 116 |...... do do 1sp pref..100| 61 64
At. & Gulf, con. 78, '97....... J&J| 113 |......[|Wisconsin Cent.—new 1st, 58...... 92 | 92 do do 2d pret...100{ 21| 2213
8o0. Ga. &Fla —18t, 78, 1899...... 113 |:s.ea- Incomes, non-cum., 58 ........... 45 451g! East Pennsylvania.. ...... ORI 11 1\ 5 3 G P -
24, 79,1899.... conomsamss M&N| 109 |...... Wis. Vallev—18t, 78,1909...... J&J| 118 120 ||East & West, Alabama.... ..cco.co.| ceeven|cceeae
Beaboard & Roan. —68, 1916. F&A| ......]|. ee---||Wore’r & Nashua—>5s,’93-’95.. Var.| 103 (105 ||Eastern (Mass.)......ceeccaeeu-- 100; 124 (12419
58, coup., 19:6........... J&J| eeeeno|.-2...|| Nash.& Roch.. guar..5s8,’94.A&0{ 103 [104 o Bref....cscanee 100| 129 |1291g
Bcloto Val.—1st, 7s, sink’g fd..J&J| 90 | 95 ||  RAILROAD STOCKS, Par. Easternin N. H.......co.ocu.... 100 107 (10712
d mort., 78, 8 nk'g () S A&O| 6& 71 ||Ala. Gt. South.—Lim., A., 6s,pref..|} 11 11| Elizabeth Lex. & Big 8andy....100| -..... 20
Consol. 78,1910 ... ......... J&Jil 50 | ..... Lim., B,com.....co.ooaaaa. ... { 3! 4 ||Elmira & Williamsport, 5....... 50 g 40 |......
Bham.8un.& Lew.—1st, 58, 12M&N| 90 |...... Ala. N. O. & Pac., &c., pref........ o1y 13 do Pref.,7..50(§ 65 [..... .
Bham.V.& Potts.—7s, cou. 1901) &J| ...... 1271g do 0 def...|t % ||Evansville & Terre Haute. ...... 50| 87l 88
Shenandoan Val. -lst.7e.1909.J&J ...... 90 ||Albany & Susqueh., Guar.,7...100| 145 (155 ||Fitchburg. Pref....... cereara.--100] 94 | 9413
General mort., 68, 1921..... A&O| ...... 37 ||Allegheny Valley .....cceeuennn.. 50| ceenidaann- Flint & Pere Marquette ........ 100| 2712 29
Bhreve. & Hous.—15t, 68, gu., 1914 65 7 Atchison Topeka & Santa Fe..100] 97%| 977! do do _Pref...100| 971g| 98
8ioux C. & Pac., 18t M., 68,’98.J&J| 1061¢|108 ||Atlanta & Charlotte Air Line ..100| x30 821a [Florida R’y & Nav.Co.............. 1 2
Bodus Bay& So. 2 1st,58, ,1924J&J| caaei|aaan.. Atlantic & Pacific.......... .... 100 93! 10 do  prefi...caieees comeieannn.. ! 2ig
Bo. Carolina—1st M.,6s,1920..A&0| 10133'1021y augusta & Savannah,leased...109| 132 (133 |[Fort Worth & Denver C........100| 43 | 43lg
2d mort., 68, 1931......... . J&I| ..o . 81 ||Baltimore & Ohio............... 100| 95 (100 |/Galv. Harrish. & San Antonio .....| ..cc..|caee.-
Income Gs, 1931. T 15 17 do 1st pref.,6....100| 115 |...... Georgia Pacitic.... ool coceiaa.... 20 | 21g
Bo. Cen. (N.Y.)—Consol. mort., 58..| 53 57 do 24, pref....... 100/ 110 114 i/Georgia Railroad & Bank’g Co.100{ 202 |2u5
Bouth. Kansas—1st, 53, 1926..M&S| 95| 96 Parkersbirg Branch.......... 100, 3 7 |lGrand Rapids & Indiana ........... 5 | 12
Texas Div., 1st, &8, 1926... M&S 913} 92 [ Beech CreekK....oceeineiiicannnn.. DO oo somalissmas Green Bay Winona & St. Paul..100 8l 9
Income, 68 ... .covuemniiaiaaa..... 831g| 84 do pref. oo ... 511 I do do Pref....100/ 12 | 20
8o0.Pac,Cal.--18t,68,2.,1905-12 A&O! 114 | .. .. Bell’s Gap.....cceceeecnnena.....d0!$ 43 45 |/Houston & Texas Central...... 100| 18 20 -
8o0. Pao. .Arlz ——lst bs 1909-10.J&J| ...... 1092 Belleviile & So. Ill., pref.......100; 75 |...... Hunticgdon & Broad Top.. ..... 50 g 14| 151
8o. Pac.. N. M.--18t, 68, 1911 .J&J, 1071a|...._. Boston & Albany................ 100 199 (200 do do Pref...50/) 36| ......
Btaten Isl. Rapld Trans.—18t mort.| .. ... .o... Bost. Con. & Montreal..........100| .. ...]|. cesee [llinois Central.......oceocau.on. 100| 11419115
Bteuben. & Ind., 18t 65, 1914..J&J| 107 [1102%¢ do Pref., 5.. 100 10544110519 do - Leased line,4 p.c.100; 95%/......
Btock. & Cop —1st, 53, 1905. ..J&J| ......|1...... Boston Hoosac Tun. & Western....| ......|...... Indiana Bloom. & West.,ass. pd.100| 12 13
Summit Br.—187, 78, 1903...... J&J| 103 |1031!|Boston & Lowell................ 100| 159 1160 || Jet’v. Mad. & Ind’p’s, leased..100| 70 |..... "
Bunb.Haz.&W-B.—1st,55,1928M&N| 103|105 | 'Boston & Maine................. 100| 215%!216 || Kanawha & Ohio.....coeeuaunnnn.. -
2d mort., 68,1938 .......... M&N| 98 99 |'Boston & N. Y. Air-Line, pref..100| 98 {100 . do 18t pref.......... 81| 10l
Busp.B.&ErieJunc.--18t M., 7s8...... 1noesg oo ''Boaton & Providence........... 100' 2148 250 do 2d pref.. ccceeeeel 5 liieaa .
* Price non.inal. { Purchaser also pays acorued interest. In London [l Coupon off. § Price per share. ¢ In Frankfort. « In Amsterdam.
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Price nominal; no late transactions.

FRASER

GENERAL QUOTATIONS OF STOCKS AND BONDS—CoNTINUED.
For Explanations See Notes at Head of First Page of Quotations.
o |
RAILROAD BTOCKS. | Bid. [Ask.{| MISCELLANEOUS. Bid. | Ask. I MISCELLANEOUS. Bid. | Ask. [ MISCELLANEOUS, ! Eid. | Ask,
— | = — B e  eim—
RR. STOCKS. i3t. L. Van. & T. H..... 7 i2 | COAL & MINING | GOLD & SILVER
CONTINUED. 3t. Louis & 8an Fr.100| 33 | 34 | STOCKS, N.Y, MINING STOCKSS
Kan.C.Ft.Scott&G.100| x81 82 do Pref....100] 7034 71 % [Cameron Iron&Coal50| ...... 34 (N.Y. & SAN. FRAN.)
do Pref. 100/x132 |134 do 1stpref.100; 11131121y Colorado Coal & 1.100| 37 | 371 |Alice. coueemens oo .
Kans.C.Mem.& B. 1(0] 49 50 ||3t. Paul & Duluth.100]{ ...... .56 lg';Col. & Hock.100.C& I.| 25 2614 Alta Montana.... .100
Kan.C.8p’d& Mem.1¢0] x81 | 811p)| do Pref.100/ ...... i0d12 |Consol.Coalof Md.100| 20 | 25 llAmie ... .01 10
Kan.C.C'n & 8p’d.100| 30 | 40 |[/3t.P.Minn. & Man.100| 1091%[1091, {Homestake Min’g.100| 10| 12 ,‘Barcelona .............
Kan.City & Omuha...| ...... ...... 8cioto Valley.. ... 50 6 10 lf;l\Imrs‘hall Cons. Coal..| ......|...... [BassicK..o......... 100
Kentucky Central.100| ...... -=...|/3eab’d & RoanokelO0| ......|...... [[Maryland Coal....100/ 12 15 [|Bechtel................
Keokuk & Des M. .10t 3 5 {|3outh Carolina....100 8 9 'fNew Central Coal .100{ 10 13 |/Belle Isle.......... 100
a0 _ pref..100 ..... 23 | Southern Pac.Co..100| cooe|.on... /N. Y. & Perry.... 100 ... ..| 50 l|Bodie. ... ... ... 100
Keokuk & West. ......| ...... 38 ||8’west., Ga., g'd,7.1006| 128 [129 |/Ontario Sil. Min’g.100| 28 2313 Bulwer.... ........ 100
Kingst’'n&Pembr'ke50, 29%il...... i{ﬂyr. Bingi & N.Y. 100! eeae.feann.. {Pennsylvania Coal.50| 265 (273 Caledonia B. H....100
Lake Erie & W....100] . 15 15% i 3ummit Branch,Pa.50 91 1019 Quicksilver Min’g.100| 10| 11 {,Consol. California.100
do  Pref.100] 45 | 451/ Sunbury & Lewist..50(3 48 90 || do pref.100| 354 36 | Chrysolite.... ..... 50
L. 8h. & Mich.80..100| 9113 911 |Terre H. & Ind’nap.50| 75 85 ;Fenn.(}oal&ImnColOO 30%( 31 |Chollar............100
Lehigh Valley...... 50| ©Clg| dblylexas & Pacific...100( 25 2514 \Wyoming Val.Coal.100{ 4€ |...... {|Consol. Pacific.... 100
Little Miawmi........50/8167 168 |[[ol. Aun Arhor & N.M| 253 <0 EXPRESS ST'CKS ; {|Crown Point....... 100
Little Bchu’i’l......50] 621..._. Tol. & Ohio Cent’1.100] ...... 39 lladams...... 100/ 140 (145 |[|Dunkin................
Long Island.... .... 50{ Y0 | 02 do Pref.100| ...... 50 ' American. ... 100/ 107 .[109 |Eureka Consol.... 100
La. & Mo. River. .100| .c.co.|...... [/0. N.J.RR &C. C3.100| 215 21”1‘35’United States. . ... 100/ 72 | 73 ||Father De Smet .. 100
do  Pref....... g (01 ] JECUEIIEE N || Onion Pacifie. ... .100| 5535 5578 |Wells, Fargo & Co.100| 129 |131 | Gold Stripe..... . .....
Lou. Evans.&St. L.100| 121/ 13Y//Jtah Central...... 100) --.-c.f.-.... I, b . |{Goodshaw......... 100
do. Pref.1007 24 | 241} Utica & Black Riv.100| 125 130 | TEL'PH STOCKS l|Gould & Curry 8..100!
Loulsv. & Nashv..106  50%| 50k |Vi.& Mass..I'sed,6.100] 135 136 || AND BONDS, - |Green Mountain....10| ‘
Louisv.N.A.&Chie. 100! 35 | 40 [{Vieksb. & Meridian ... I @E;Amrr;b“m ;D‘la[’.lel‘.‘].OO 2? 40 ' Hale & Norcross. .100] 10°25
Maine Central....100] 12412125 | do pref. .. 4| 5‘3'3“““,01'“’““.1“%' & Cablel 72 | 76 |gom, Silver. ... ...... ‘
Man. & Law’ce....100 208 [212 | 'Virginia Midland..100! -..... fones o |[Atlantic & Pacific st’k 45 152 Imdepera~nce..... 100
Manhattan, con.._1oo| 90 | 90% || WabashSr.L.&Pac.100| 13lg 141g Bank’'s & Mercl'ts.100] o2 IronSilver..... .l 20
Marq. H. & Ont.. .100, 16 | 18 do Pref.100/ 24% 25 || Jeneral mort. cert.. 8% 5 llecrosse........ ... 10,
do Pref..100/ 85 | 87 l'Warrn(N.J.),’s'd,7.50] -.....]|. ..!:Qf*nt- & So. Am. Cablel 93 1110 1| G0qvitle Consol....10]
Memph.& Charl...25 55 | 57 | West Jersey.... .. .. 0|3 58 | 61 | CommercialTel. Co.pt.| 16 |...... \[tele Chiot ..o 50
Mexican Central..100/ 14 | 1414 West Jersey & Atl.. .50(3.-.... 50 | Frauklin...... “----1000 25 { 33\ \piee), ) 3 1 TR -G
Mexican Nat., Tr.rec.| 7% 8/ Western Maryland.50| 13% 14 | Gold & Stock..... 100 20 95 Iyexican G. & Silv.1 00|
Mex. Nat. Constr. Co.| 24 | 27 | 'Wheeling & L Erie 100, 53 | &3l Bonds............... 96 102 INAVAIO vuy re..... 100,
Michigan Cent....100/ 81 | 81 /Wil Columbiax A.100| 113 [116 | Mexican.... ... "100| 160 79 Hophir..o Tl 10!
Midland of New Jersey| 25 |...... Wilm. & Weldon, 7.100{ 112 |...._.| {1\- Y. Mutual Un. Tel..| 88 | 90 [{POtOSI. cau vuur ... 100
Mil. Lake S. & W..100/| ..-... 72 || Wisconsin Central 100/ 18 181! Mutual Union 6s....| 93 | 931 Rappahanock........ 1
do pref.160| 97 | 99 do  Pref.100| 38 | 381g//N'West,, 78, 1904 .J&J| 160 |...... ||Red Elephant ... ""10,
Mil. & Northern...100! ......[...... Wor.Nash.& Roeh.100] 123 (1293 Postal Telegraph..100) ......|...... || Robinson Consol.. 50
Mine Hill & 8. H....50/§ €31g|...... | ponds, 18t 08.........| .oo-o. oo oo |I3ierra Nevada -.... 100!
Minneap. & 8t. L..100/ 6 | 7 || CANAL BONDS. [ Postal T. Cable, new.l 29 | 28 ligilver Cliff..... .. 50!
do  Pref...100| ....-. 1435/ Ches.&Del.-1st, 68,’86| ---... 838 ' So. Tel., 1st mort. b'ds, ......|... 5 "||Standard ...._..... 100/
Miss0’i Kan.& Tex.100| 14 |...... [Gaes.&0.—65,°70.Q.-J| 12 | 16 [South’'n & Atlantic.25/ 60 | 72 [Gnion Consol . " 100
Missouri Pacific...100| 848! 843% |vel. & H.—7s,’91.0&J| 1077 ...... | Western Unlon..... 100} 783 ;”"8 BOSTON MINING!
Mobile & Obhio.....100/ 113 11| 1stext., 1891..M&N| Lusil o oo 78, 1900, M. & N ... 120 | STOCKS.§ |
Morgan’s La.&Tex.100| ...... soe==oil Coup. 78. 1894 .A&0| 114 |...... ’1 TE!‘EPHONE f;Allouez ............. 25| 2 21
Morris & E’x, gu.,7.50| 139%/139% | 1gt Pa.D.cp., 78, M&8| --.euuloun... | .SFQCF‘S° 1 & oo |/Atlantic............ 25, 19 | 13y
Nashv.Chat.& 8t.L.25| 77 | 78 ||Lehigh Nav.- 418,14 109 |12707 American Bell.. ... 00 218 1220 [\Bost.& Mon.. . (Copper)| 39 | 39%
Nashua & Lowell..106| 193 |[195 [ RR.6s,reg.,’97,Q-F| 113%/...__. |'Amer. Speaking...100 wga ------ Brunsw’k Antimony.5 4 6
N’squehoning Vall’y50'§ 55 |......! Conv 68,2.rg.’94M &S| wveeeloann.. (B, .. 29%) 30 |lCalomet & Hecla.. 95 247 |248
New Jersey & N.Y.1( 0/ ...... 5 || 68,g.,cp.&re..97J&D| 1128|000 Mexican............... %14 4.133‘ Catalpa Silver...... 10/ 23e¢./ 26c.
do  Pref.100] --....| -+ !l Cons.M.,1911 7sJ&D| 12314].... .. New England......... 42i9) 43 lICentral..... ........ 25 23 | 25
N. Jersey Southern;. L %' Penn.—6s, coup., 1910/ 74 | 76%| Tropical............. 10/ 50¢ | %0c¢. |\ Franklin ... . ..o 25| 16 | 1€l
N. News & Miss.Val.Co| 6 8 ||3chuylkill Nav.— ' JELECTRIC 'HULOD e ovemennon 25/ 5 51g.
N.Y.Cent.& H.Riv.100| 1067|107 || 1stM.,6s, 1897.Q-M| 80 |..... LA SCOCIEE, 55 | 7o |/Minnesota ..., 2l 7. 25 $2| 85
N.Y.Ch.&Bt.L.new100| 15 | 15%1 24 M.,68,1907. . Jad| 47 | 50 Brush, Balt........1001 55 | 70 |\Nutional...oooooer. 25 $313 $1
) 1st pref. 100/ 67 | 67%|| Mort. 6s, cp.,’95J&J| 50 |...... ‘Brush Tlluminat’g 100 18.‘) 1¢0 {O8CEO1 A ans veaennn.. 25, 23| 24
do 2d pref 100/ 30 | 31 | 68, imp.,cp.,’ 80 M&N| -eesoofennnn. ;}‘:g‘son--l-l"--:----{n---- 88 {':’ |Pewabic ..c.oaan.... 25 24 3
N. Y. & Harlem ....50| 216 (220 [| 68bt&ecar,1913M&EN| .....0|...... (B lS({nS 1 ll}muat g.. 09 ;guincy .............. 25, 70 | 71
N.Y.Lack.&West...100| 105 105 || 78 ht&ear, 1915M&N| voonr|onos. ‘United stat-"s---i--;--~ 31 1 29 I Riage.. LIl 25| $214 $2%
N.Y.L.Erie& West.100| 25| 25% (3usq.—6s,cp.,1918J&J | -onvr. ———-- .;Un,ltedvta}tes Il Co..| ...... 95 |'Tamarack .. . 0 25, 170 |171
do  Pref.100| 563/ dtdol 7g coup., 1902. . J&J| wuours |oonns. LA ot e 'MANUFACTING |
N.Y. & N.England.100| 37%| 37% | CANAL STOCKS. | g OO ENy, N X, < STOCKS, |
. do Pref.100| 113 |114 |IChesapeake & Del..50] «evuueloen.. /Am. Loan & Trust.100 101 /105 jAm. Linen (Fall Riv.)! ......[850
N.Y.N H.& Hartf.160| 214|224 || Del. & Hudson....100| 108" |1G84| Brooklyn Irust...1¢0; 270 (280 {Amory (N. H.).....100| 104%/105
N.Y. Ont. & West..100| 157%...... Del. Div. leased, 8..50(§---...]..... ,Central.’.i‘ """" ,'I:lgo i?o ------ |Amoskeag (N.H.) 1000, 1850|1860
N. Y. Penn. & Ohio ... -eeeer| --ue. Lehigh Navigation..50|; 48 | 48% | Farmers’Loan & Tr.25/ 455 |...... |Androscog’n (Me.).100| 12919130
do Pref.| sssos|rssize- Morris, guar.,4....100| RO |[...... (Knickerbocker....100/ 136 142 |4 boioron (Mass.) 1000 645 ~|655
N. Y. Phil. & Norf.100| ---... 15 do pf.,guar.10..100{ 200 |- ... |\Long Island ... .. 1601 155 1160 /s tlantio (Mass.)...100| 10; %|108
N.Y.Busq.& West'n100| »%| 9 [|Pennsylvania. ..... 1511 ] I P ]Me:-cantl_le """"" iOO 200 215 ||garnaby (Fall Riv.)...| 10 105
do  Pref.iou| 31 | 32 liBchuylkill Nav.....508 ceroiloomn.. Metropolitan. .. ..100) 170 175 | garnard Mg, (F. RJoo| -.»... 85
N.Y. West8hore& B..| 2 | 3 do _ do pref.50/y 5 |......|N.Y.Guar. &Ind..100{ 115 |...... |Bates (Me.) ..... ..100| 124%(126
Norf.& West,, com.100| 16 | 17 | 3IISC’LLANEOQUS : N. Y. Life & Trust.100 575 1590 |'goott Cot, (Mass.) 1000|1335  |1345-
o pref.100] 44 | 44l BONDS, || Union.............. 100/ 500 |...... |Border City Mfe. (F.R.)| 130 [135
No. Pennsylvania..SO? ...... . Am.Wat'rW.Co.,1st,6s| 102%|1031g 'United States...... 100{ 555 |...... {Boston Co.(Mass.)1000/1140 1160
Northern Central...50/¢ 89 [ 90 Canton(Balt.)68,2.,’°04} ......|...... N.Y. & BROKLYN IBoston Belting....100] 15712/159
North’n N. Hamp.100| 139(140 Un. RR.,18t, end.,6s.| 111 (115 | HIORSE RRS, (Bost. Duck (Mass.)700| 875 (925
North’n Pac.,com.100| 21 21%|1Col.Coal& Iron—18t,68/ 1011910134 /(See Local Securities in /Chace (Fall Riv.) .100| ...... 100
do Pref.100| 443%| 15 |/Col & Hock. C.&IL.,68..) «ece ...... | CHRONICLE each w’k, |Chicopee (Mass.) ..1C0| 109|110
Norw.& Worcester.100| 176 177 ||Cov.&Cin.Bge. 58,3-5y| 100 100! ecreept first of month.) |Cocheco (N.H.)....500| 480 490
Oﬁld. & L. Champ.100| 10 }d 58,5 years... ..M&S| 101 |...... |  WGWAS STOCKS, {Collins Co. (Conn.)..10 71| 8
Ohio & Miss. ~.... 100! 243 251 Hend’n Bridge6s,1931| 107 |...... ‘Balt. Consol. Gas...... 574 5712//Continental \Me.). 100| 36 361lg
do Pref.100/} 87 8? Or.Imp., 1st, 65. 1910| 9814| 981 |Boston Gaslight...500/ 890 9s Cres’t Mills (F. R.) 100{ 70 75
Ohio Southern.. ... 100/ 11 | 13 [Oreg.R.&N.18t.68,J&J| 1091|1093 East Boston ........25| 37 40 |/Crystal 8pr. BL.(F.R.).! ......| 50
Colony........ 100| 174 1741/ Debenture 78, 1888.| euu.. |...... [Roxbury........... 100) ......|...... /Davol Mills (F. R.)100| ...... 40
Oregon Suort Line100| 173 18 Coun. 58 1925 J.&D..| 99 | 997 (South Boston. ....100| 115 |120 {Dougl’s Axe (Mas8)100| 70 | 70l
Oregon Trans-Cont100| 207 21 |/Qcean 88.Co.,18t guar.; 1029/104 | |Brookline, Mass...100| 1033|104 Dwight (Mass.). . 500/ 730 (740
Oswego & 8yr., gU. 50| -veennf-nn. .. 8t. I.. Bridge & Tun— Cambridge, Mass..100| 171 |172 |Everett (Mass.)...100| 68 69
Pennsylvania RR. .50/5 557 odlg 1gt, 78, g, 1929.A&0/1135 ({139 ,|Chelsea, Mass..... 100, 112 |1121||F, R. Machine Co..100/ ...... SEe e
Pensacola & Atlantic. . 6 8 .| Tenn.C.&I.—T'nn D.6s! 8> 7 . ||Dorchester, Mass..100{ 106 [109 ||F. R. Merino Co...100| .oo...looeeos
- Peoria Dec. & Ev..100, 181 19 Bir. Div.1st,68,1917| 86 | 863i/|Jamaica P’'n,Mass100| 156 |158 |Flint Mills (F. R.) 100| 100 [104
Petersburg ........ 64| 65 |IMISC'LLANEOUS Lawrence, Mass...100| 129%(1.0 | Franklin (Me.)....100] €0 | 90lg
- Phila. & Erie 50(Y--vea. 28 STOCKS., / Lowell. ..ccisiiiea. 100| 193 |197 |/GI’be Y.Mills(F.R.)100| 116 |......
Phil. Germ. & Nor..530[$120 -=r--/{Amer. Bank Note Co..#...... 35 ||Lynn, Mass.,G. L..100| 114 [116 |Granite(F.R.)....1000! ...._. 240
Phila.&Read.ass.pd.56| 647 6518 Amer.Cotton Oil trusts| 301g; 30)giiMald.& Melrose...100| 103 [106 iGreat Falls (N. H.)100{ 904 901g
0  Pref....50(§.cccci]eeenn. I,Aspiuwall Land....10 9Yy|  94!|Newton & Wat'n ..100| 136 |140 IE{a.mni;on (Mass.) 1000/ 785 |790
Phila. Wilm.& Balt.50 8 65 [...... {Boston Land........ 10 8 814//3alem, Mass., ..... 100| 1038 |110 |/Hartf. Carpet (Ct.)106| 133 (190
Pitts. Cin. & St. L..50/{ 9 | 12 ||Boston Water Power.. 8 814 |(Brooklyn, L.I...... 25| 100 (103 |/ dill (Me)...... .... 100, 77 | 79
Pitts. & Con., I'sed 50| ..... |-eu... Brookline (Mass.)L’d 5 5lg| 5% |Citizens’, Brooklyn.20/ 50 | 55 | Hdolyoke W.Power.106| 216 |......
Pitts.Ft.W.& C.,guar.7| 153 ------/|Canton Co. (Balt.).100| 46 | 48 Metropolitan, B’klyn.| 75 | 80 | Jackson (N.H.)..1000'10.0 |1005
Pittsb. & Western ..50] ...... 1612 Cov. & Cin. Bridge, pf.| 210 |...... || Nassau, Brooklyn ..25| 100 (102 | <ing Philip (F.R.)100| .... [108
do. Prcf. .. 50| ......]--....|'Eust Bosion Land. -6 7 ||People’s, Brooklyn.10| 65 | 67 | Laconia (Me).. .... 400/ 460 465
Port.8aco &Ports,lsd 6{ 120|120l iFrenchman’s Bay Ld. 9%] 9% Williamsb’g, B'klyn 50{ 119 (122 | Lancaster M.(N.H)400| 575 |580
‘Port Royal & Augusta] 2 |...... |[Keeley Motor......... Gloi...... {{Charlest’'n,8.C.,Gas.25| .. .... 20 || L'rel Lake Mills (F. R.) 80 | 22
Ports. Gt.F.& Con. 10u 113 115 | Manh’tt’'n B'ch Co.160! 10 12 {/Chicago G.& Coke.10C| 210 |...... | Lawrence (Mass.)1000! 1500(/1540
n8. & 8aratoga..100| 165 [168 | ‘Maverick Land.... 10 3 31g'/Chicago Gas Trust....| 35| 36|/ Lowell (Mass).....690 700 |703
Rich.&Achg., ass. pd. 0 12 | N.E.Mtg.Secur.(Bost.,| 92 ¢S5 |Cincinnati G..& Coke .| 1754/179 - | Lowell Bleachery.200' 143 _1'45
Rich. F. & P., com.100| 120 |...... N. Hampshire Land 25/ 35c¢ | 50c.| Hartford, Ct., G. L..25| 24 |...... | lowell Mach.8hop.500; 700 [705
do Guar. 7.100| 156 |...... N.Y.&Tex.Ld.,Lim. 50| ......|...... i Jersey C.& Hobok’n20( 160 .- | Lyman M. (Mass.).100| ©7| 68
o do.  6.100] 125 |...... - Landserip ..........| ......[......||People’s, Jersey C..... 70 I..... | danchester (N.H.) 100! 1443143
Richmond & P'b'g.100 108 [+eece- Oregon Improvement.| 50 | 51 |Louisville G. L. ....... 119 [121 | Mass. Cotton..... 1000/1090 1020
Rich. & West Point160|  25%/ 24 ['Oregon Ry.&N.C0.100| 93 | 94 |[Milwaukee GaS..eeee.| cemenifoen. .. | Mechanics’ (F. R.) 100/ 85 [ 88
do Pref....100| 6513| 66| Pacific Mail 8S.C0.100| 3% 331 /Central of N. Y..... 50| ..... 6v | Merchants’ (F. R.) 100/ 105 |110
Richmond York R.&C.] 95 ...... Philadel. Co. Nat. Gas.| 104 [105 | Consolidated, N.Y.100| 75| 76 vMerrimack(Mass)1000| 1150 (1160
Rome & Decatur......| ......|...... Pullm’n Palace Carl00| 14019142 | Equitable, N. Y.... ... 106 [112 | detacomet (F.R.) .100| ..._..|..... .
Rome W. & Ogd...100/ 84 | 86 8an Diego Land., .....! 4714/ 47% Mutual of N. Y.__.100| 90 | 92 diddlesex (Mass.).100| 165 [175
Rutland .__..” 7" 100f 4% 5 | 8t.Louis B'dge,1stpref(;105 (107 !|N.Orleans G.L...100| 82% 83. Yarragans’tt(F.R,)100| &7 | 90
do  Pref.,7..100| 37 40 2d pref. certificates.| !51 53 f Portland, Me., G.L.50| 65 70 Nashua (N. H.)....500| 520 [525
8t. Jos.& G’d 18’A. 100 ...... ' ...... 8t. Louis Tunnel RR..{{106 {110 ||8t. Louis Gas Ir...100| 65 | 67%|| Vammnkeag (Mass.)10)| 101 103
8t.LouisAlt.& T.H.100| 35 | 39 8t. Louis Transfer Co.| 70 | 30 |Laclede, St. Louis.100| 118 - (LY. E. Glass (Mass.)375/ 85 | 95
0 Pref.100, 75 |...... Union 8¢’k Yds.&Tr.Co| 101 |...... l San Francisco Gas....| 371! 531 Vewmarket ....... 500/ 305 |315
St. L. Ark.& Texac100/ 13 | 13| West End Land (Bost.)! 26 | 2614 'Wash’ton City G. L.20/ 36 ' 38%||Pacific (Mass.)...1000! 1550 '156Q
{ Purchaser also pays acorued interest, { In London. § Qiotatio. per share.
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GENERAL QUOTATIONS OF STOCKS AND BONDS--ConcLUDED.

For Ecplanations See Notes at Hiead of First Page of Quotations,

i , - . ; ' ~
{ MANUFAC ING Srocxs.‘ Bid. Ask.‘, - BANE STOCKS. Bid. |Ask. “ BANK STOCEKS. Bid. | Ask.|| INSURANCE STOCKS. Bid. | Agk.
i1 — e e coeme e e | 2 e e | e e | ] s s e e e e e [ - e | = e —_—— : —— a
j, ‘ Pepperell (Me.)....500{11C0 (1105 ‘Continental Nat...100{ 115 |120- ;Oriental ............ 25| 188 ......|| Hartford, Conn,

] Pocasset (K. R.)...100} ...... 120 ||/First National..... 100| 245 |...... (PacifiC.... coaveaan.- 50 162 |...... [}Ftna Fire....-:aw 100| 245 |2471g
' Rich. Bord’n(F.R.) 100| 73 €0 ||Fort Dearborn Nat....} 10412110 ||ParK........ .... .. 100| 1672%{170 |/ Connecticut....... 100{ 111 |114
: Robeson (F. Riv.) 1000 .--... 95 |/Hide and Leather.1C0| 140 |...... 'PeOPIe’B.ces cuee cnen 25| 185 |...... Hartford.... ...... 100| 281 (285
Bagamore (F. Riv.) 100| 110 |1121g/|Merchants’ Nat.. .100{ 360 |......|/PheniX.............. 20; 130 |...... National........... 100| 130 [135
Balmon Falls(N.H.)300| 242%:243 | Metropolitan Nat.106| 165 |...... ;Produce Exchangel(0| 110 |112 ||Orient.... ......... 100| 79| 821
Bandw.Glass(Mass.;80| 25 | 30 | Nat. Bk.of Amer..100 13712140 | Republic........ .. 100| 141 |145 | Pheenix.... ... ...100| 188 (192
- Bhove (Fall Riv.). 100| 83 90 | Nat.B’kof [1linois.100| 165 |225 |'Second National..10C| 300 |......|8team Boiler.. ..... 50| 100 |......
Slade (Full Riv.)..100| 55 | 60 |[NorthwesternNat.100| 800 |.. ... |Seventh Ward..... 100| 115 125 London, Eng, .
Btafford (FallRiv.) 100| ...... w-....||Union National....100| 170 [175 %hoe&Leather... 100| 140 {...... (,ommerclal Union.25| 22| 2319
8tark Mills(N.H.)1000/1120 {1125 || Un.Stock Y’dsNat.100/ ...... 200 ||8t.Nicholas........ 100{ 1168 [118 | Guardian....... .... 50| 75 | 77
Tecumseh (F. R.).100| -..... 1¢5 Cincinnati, tState of N.Y.. .... 100/ 117 |{118% | Imperial Fire....... 25| 155 {160
Thorndike(Mass.)1000{1060 {1100 {|Atlas National.... .ce.| «ccuve 1€0 |iTradesmen’s........ 40! 106 (107 ||Lancashire F. & L..25 534 61
Tremontd&S.(3ass)100|x117 (120 | Cincinnati National,..| ...... 100 Unxted States Nat.100| .---..|225  ||London Ass.Corp. 12| 53 55
Troy C. & W.(F.R.) 500| ......|..-...||Citizens’ National..... 175 |180 | Western National ..... 951g| 97 |iLiv.& Lond. &Globe.2| 3313 3412
Union C.MT. (F.R.) 100/ ......|230 |[Commercial Bank..... 1c4 |107 Philadelphia.§ _ . ||North’n Fire & Life..5| 5412 5513
Wampanoag(F.R.)100| 105 |...... i};qmmblo National...{ .--... 145 ||B’k ot N. America .100 350 |......||North Brit. & Mer.83%| 41 | 42
Washingt’'n(Mass.)100| .--..- 160 j/iirst National......... 270 {275 | Centennial Nat....100] 145 [...... Queen Fire & Life.. .1| 313 4
Weed Bew. M’e (Ct.)23| ceec--|----- Fourth National.... .| ----.- 180 ||City National....... 50| seceee]-crn-- Royal Insurance... .. 3| 57 | 38
Weetamoe (F. R.)100| --.... 55 ||German National.....| ..--.. 145 |/Commercial Nat....50 New Orleans,
Willim’tic Linen(Ct)25| 41ls| 45%| Market National......| -..--. #5 |/ Commonwealth Nat50 .i|Crescent Mutual ..100| 31 38
York Co. (Me.).....750| 955 |990 || Merchants’ National..| 139 ]i40 iConsolidation Nat..30] «-caeefeeen-- Factors’ and Tr...100| 43l 50
BANK STOCKS. Nat. Lat. & Bk.of Com.| 255 280 |/Corn Exchange Nat.50| ©4 64%||Firemen’s 50| 53 |[..... .
Baltimore. 'Ohio Valley Nat'l..... | 130 |15 || Eighth Nat........ 100| -cvcee|oece- Germania... . ssemmel [saidons
Bank of Baltimore 100 __.__. 141 |/Queen City National..| 67 | ¢7!g/|FirstNat.......... 100] ----.. 242 ||Hibernia. .. . 68 |......
Bank of Commerce. 15 ______ 16 ||Second National ...... 196 {210 ||Farmers’&Mech.N.100| 170 ...... Home. ... -. . 73 | 77
Citizens'.... ........ 1914 20 {|Third National........ 140 [i40 | Fourth St. Nat’l....100 110 |...... HODe. - oeeene-- . 27| ..... .
Com. & Farmers’, 100 129 |133 ||Western German Bank 200 [225 |l/Independence...... 00| semee-taesen .||Lafayette 671|......
Farmers’ B’k of Md.30| 32 |...... Hartford. |Girard National ....40| ---.- |-- «.-. |Merchants’Mutuall00| 55%; 58
Farmers’ & Merch..40| ____ .. 581lg|| Atna Nab...... ... 100| 1011g}...... 'Kensington Nat.....50| 100 |...... Mechanics’ & Tr...100| 106 110
Farmers’&Planters’25| " 4413/ 46 ||American Nat.. ... 50{ 69 | 65 ||Keystone Nat’l...... 5G| ------ Jeeane. NewOrl’sIns. Ass'n 30 141af......
First Nat.of Balt..100| 124 (127 |{Charter Oak Nat..100| 1011g|...... Manufact’r'rs’ Nat.100| 90 [ 95 |INewOrl’s Ins. Co.. 50 20 | 23
Frapklin............ 60] 92 | 93 |{Cityeeceee comennannn 100/ 90 | ¥5 ||Mechanics’ Nat....100] <----. 130 ||Sun Mutual........ 100| 117 |124
German American....| 100 |{...... Jonnecticut River 50| 49 |...... Merchants’ Nat.... ..., «==--- 135 ||Southern........-- 100] ....-. 55
Howard..... ........ 1| 111 121g!|Far. & Mech. Nat.100{ 1011g...... Nat. B’k Commerce.50| ------|.ccee- Teutonif....ce-v-.- 100{ 118 |119
Marine.... ........ 30, 3Ry|...... First Nat.......... 100| ...... 98 |INat.B’k Germant’'n.50| ---c--|-ccce. New York,
Mechancs’.. .21 10| 1215 13 ||Hartford Nat...... 100! 153 [160 ||Nat.B’kN.Liberties 50 ------ - eees||ATHANCO cenennnnan 1000( 140 |150
i Merchants’........ 100( ...... 132 ||Mercantile Nat....100| ...... 83 ||Nat.B’k Republic..100| ----- 162 |{|American-..... ....50| 140 (160
{ National Exch’ge. 100| __.... 128 |iNational Exchange.50| 57 64 ||National Security.100! ------ e eece||BOWETY.cue ceove annn 25| 139 |140
People's............ 2.1 19 | 20 Ph(emx Nat....... 100| ......|128 ||Penn National...... 50, 78 |... -.||Broadway ......--.- 25| 150 (170
b Becon1 National ..10C| 150 |......!|State........ ...... 100| 91 | 95 |/ Philadelphia Nat..100| ------ 250 || Brooklyn.:. ...c.c-- 17| 110 {120
( Third Nationa'....10(| 110%/.. .. ; Unlted States ..... 100| 250 |....-.!|Second Nat........10Q| «-ce=slecee--||Citizens’.. ...... ....20! 110 [120
‘; Union...... .... .... 75 Louisville. Seventh Nat....... 100| ------ e 0T .70 1161120
7 Western............ : ‘| B’uk of Commerce. ..... 120 |121 Y8ixth Nat.......-.. 100{ ------ leeeens LClinton..... ........100] 80 | 95
! Boston, |[Bank of Kentuckyl00| 161 1162 |iSpring Garden ....100| ------ [eamens Commonwealth. ..100| €0 1100
i Atlantic........ ... 106 : Bank of Louisville100{ 90 | 91 ||Southwark Nat.....50| «-ceeclceee-s Continental ....... 100! 175 |200
i Atlas........ . /|Citizens’ National. 100 116 [118 ||/Tenth Nat. Bank. creedelennaas Eagl0.. vicesnnssosns 40| 225 (240
; Blackstone........ 519 |City Nat....ceeee-. 115 (117 {|Third Nat.......... 100] =wmsivn]pmmses Empire City.....-- 100! 85 [100
: Boston Nat ’ Jralls Clty TobaocolOO 106 |107 ||western Nat........ 50| cevecnfeeaans Exchange..........- 30, 90 |110
Boylston........... ‘ Farmers’ of Ky ...100; 109 [114 |{West Philadelphia.100; --=«--f-ee--- Farragut.....coo.... 50 100 (110
Broadway ... .... 0 Farmers’ & Drov..100| 102 |104 Portland, Me. Fire Association . 100 70 |100
Bunker Hill....... 10C| 184 (187 ‘||{First Nat........ .. 100; 170 |}71 |ICumberiand Nat.. .40| 90 | 51 ||Firemen's...... .. .. 80 | 85
Oentml ----------- 100| 128 1131 |{German Ins. Co.’s. 100| 125 |i¢6 {lCanal Nat.... ..... 100| 158 [160 | German-American 100 290 |305
L& 1 S 100| 103 {104 German ........... 100 139 |141 (iCasco Nat.... ..... 100 146 |i48 ||Germania........-- 145 1150
Columbian......... 100} 127 [1274%!|German National. 100 140 {142 (IFirst Nat.... .ce... 100 1}6 113 |!Globe.neeceecneeeen- 50 110 (125
Qommerce.... .... 10(]120% 121 || Kentucky Nat... 100, 130 (131 1’\Im‘chauts Nat.....75 121 1123 |iGreenwich.. .... ...25| 150 215
= Commonwealth...100{ 136%|137 |/ Louisv.Banking Co. 40! 255 257 ![National Traders’.100 138 {140 | Guardian.........100| 30 | 70
QOontineutal ....... 100 119 1120 ||Masonic.. ......-.. 100( 139 {137 (| Richmond, Va, . ‘Hamilton....... «c.- 15| 100 (110
Eagle.............. 100| 1042105 | Merchants’ Nat. ..100| 142 |143 | City Bank. ........ 25/ 29" | 30 |/Hanover..... .. .--. 50| 120 1125
Elot....oneeeee... 1C0{ 129 112974 |Northern of Ky ...100| 12¥ 126 |'First Nat.......... 100 185 | ...... 'Home. .............100{ 123 130
Everett............ 106/ 95 : 47 ||People’s Bank......... 119 1120 || Merchants’ Nat...100| 123 |...... ‘Howard............. 40/ 53 | 60
Exchange......... 100} 1251/126 |{Second Nat........ 100 116 {117 'Nat.Bk of Vnguua,lOO 104 (.. ....] Jefferson........... 30{ 105 |110
. Faneuil Hall.. .l 10C| 140 141 {[Securily..... -euu.. 100| 169 |L70 | Planters’Nat...... 100! 149 |...... /Kings Co. (B’klyn) .20/ 170 190
First National..... 100| 220 1230 ||Third National....100 138 |140 | State Bank of Va.100{ 117 |...... 'Knickerbocker... .. 30| 7 80
First Ward........ 100{ 128 (132 |(Western .......... 100! 117 1113 | St. Louis, Lafayette (B'klyn) .50|. 70 | 90
gourth National. 10(’ 111 1ille| New Orleans. ‘B’k of Commerce..100! 460 | ... |/ Liberty.... ... ... 100/ 80 |100
Gll‘eemans --------- 92 ! 85 || Bank of Commorce.. 9| 10 | Commercial....... 100} 320 Long [sI’d (B’klyn).50| 90 1100
Hobe ............. 100 93 | 94 '(,:ma]A Banking..100| 145|154 Continental.... ... 100( 160 ... ./|Manuf. & Builders’100| 110 1125
H“mﬂmﬂ -------- .100{ 12419125 (|Citizens'..... ...... 100! 57 | 60 |Franklin...........100| 173 Mechanics’ (B’ klyn)bu 70 | 80
ide & Leather...100 114%'115 ||Germania Nat.....100/ 159 [162 [ Fourth National ..100] 260 Mercantile.......... 55 | 45
Howard........... 100} 107 iIOS Hibernia Nat...... 100, 150 |15212) International.....10° 99 Merchants’.. .......5(_» 74 | 80
Li.coln........ ,----100~ 110 11012 Louisiana Nat.. .. 100| 130 [168 | Mechanics'.... .... jod, 128 130 ||Montauk (B'klyn).. 5¢| 89 | 86
Manufacturers’. -100| 94’9‘ {Metropolitan ...... 10¢| 116 (119 Merchants’ Nat ...100 971l ..... 'Nassau (B’klyn)... 50; 130 |140
l&[:a.r 8t...eoo. ... i00; 80 | '0‘4 Mutual Nat........ 100! 125 {129 ~|'St. Louis National.100| 130 |...._. \Natiopal.. ........37% 90 |105
arket(Brighton).100' 142 1421/ New Orleans Nat..100| 512 [.. ... Third National....100| 109 |110 ''N.Y.E qmbdble ----- 37| 140 1150
Massachusetts ----2501 102 [1(3 ~ [People’s S.ononnn..bG| 6212 632! San Francisco. [ New York Fire....10({ 65 | 75
Maverick.......... 100| 22.39 226 |i3tate Nat.... .... 100x; 10612 108 | Angle-Californian. ... 56 | 60 | INiagara.... .cee .o-- 5C| 140 |.43
Mechanics’ (SO B. )IOUl 140 |150 (iUnion Nat......... 100/ 109 {110 | Bank of California....| 193 2031‘2‘5N0rth River.... .... 25] 90 1100
Merchandise.... ..100] 97 & 971 New York, i * First Nat. Gold....100| 1243127 |iPacitic...cceun cene-. 273 146 (170
Merchants’........ 100 13¢% 140 (| America...... ... 100| ----- 173 | Pacific. .on ceeeee eene. 160 |......! (PATK coeere cene enns 100t 50 | 70
Metropolitan ...... 100 11751118 | American Excl’zel00] -....- 140 FIRE INSURICE |! Poter COOper....... 2¢] 156 (165
Monument........ 100 220 (225 || Asbury Park Nat. 100, 100 | ... STOCKS. | People’s. . ... b 85 | 98
M¢t. Vernon........ 100; 133 |134 1Broadway.......... 251 250 1265 | Baltimore. , ‘ ‘Phenix (B’Kiym) ....¢ | 109 102
gew England..... 100/ 15112152 | Butchers’& Drovers25 16212 ...[jAsgociate Firemen’s.&| ...... | 8 |Rutgers'............ 2a 125 |140
Nor 1 1 100 13212':33 ||Central National..100 130 137 || Baltimore Fire Ins.10| ....-. P27 |Standard.. .... -... 501 95 (102
Ofﬁib America....100{ 110 114 Chase Nationa) ...100; 220 .. .../ Firemen’s Insur'ce .15 161 18 !'Sterling.....cee-.-. 2100 70- | 80
9 OStON...cue.... 50 621 621 Ghatham...... . 2n) 225 ... ..iiHoward Fire.........5 5% ..... Stuyvesant......... .25/ 100 {115
Re(()iple Boeeennnnnn. 100{ 162 '163 "!|Chemical...... 1 7100] 3400174000 Maryland Fire.....10{ 4 | ‘ United States.......25| 140 | 50

Rg emption .... .. 100 1274 133 || LCItF e enreemeannennns 100| 300 ]~-_----’ National Fire....... 1¢ 31| '\Westchester.. ..10{ 150 }i490

I public........... 106; 14019 141 | Citizens ............ 25; 140 1150 | Boston. \ Williasburg City..ot | 60 |28

, %ggere ----------- 100| 146 11261i|Commerce......... 100} 167 1169 |'American F. & M..10(} 115 1120 ] .

i 86 kland .... ....100 ““14 14519 Commenml ....... 100| 124 {128 ‘ BOStON....oceneense 10¢| 139 |139% {

| medond Wi 10 Ly A1 G Rty a8 e a

; oo .- O [IEast River..........20| 19V i..c.. Dwelling House...10¢

i S8hawmnut.... .... .100! 124%1125 ,E]e\enth Ward..... 25 150 |...... ‘ Eliot..c. cea. »_...10¢! 126 12()10] PRICES OF EXCH -‘VGE

b Bhoe&Leather ...100} 100%/101 | First National..... 1001790 |...... | Firemon's. ... ..... 106! 182 (184 | MEMBERSHIPS,

; tate 100| 116 1161 'Fourth National...100| 138 /133 | Manufacturers’. ..100; 40 a0yl

} 110“2‘1116 (Fulton.. .ceveeceee-. 301 160 - | . ... ikMass. Mutual...... 100| 115 117 |

1 90‘L4 139{‘4 gxf]tlh Avt:é]ue....l..loo 800 . ....| ‘Mercantile F. &11\1 .100 1;7103133 ; $

! ’ €2 I allatin Nationa : -../ Neptune F. & N 100 ! -

i TTGmODt ----------- 100| 1021103 | Gartield..e.een---.. . Nol;m American ..100| 98 [100 |/N.Y. Stock.... .-...... 19,000 bid.

‘ Union.............. 100| 141142 | German American. 7.3 "l Prescott. ... .......100] 98 ({160 | _ _Last sa'e, Feh. 28 |19,L00

Washington.... ... 100! 12021121 |'Germania..... .... 100 - Washington ....... 100 9931100 IN.Y.Consol.Stock& Pet. ¥75 bid.
g Webster........ ... 100| 103%{104 | Greenwich.......... 25 - Cincinnati, | | __Lastsale, Mch. 1...} 1,000
Brooklyn. [ HADOVET. ... ... 100 o [LATNAZON. « o ivsvnmonns 20 160 |IN.Y. Produce........... 1,750 ask.
Brooklyn.......... 100| 145 | ___. [mporters’ & Tr...100 || Aurora....... e | | Lamst sale, Feb. 28..| 1,7¢0
First National..... 50 332 ...... IrVINg . ceeeeaeaaates 50 !Cincinnati... IN.Y.Cotton . e ceae.-.. 1,450 ask.
Pulton. ...csse sweas 40| 167 | __.. ‘Leather Manufts .100| 199 |..... ||Citizens’. ... . | _Last sale. Feb. '88..1 1,400
City National ..... 50| 335 |...... 'Manhattan ......... 50{ 160 161 e oot IN.Y. Coffee. .o. caaueseas 650 bid.
Commercial ....... 60| 1580 |_..... q;M’arket ____________ 100 170 ,,_-..;?Eagle ______________ | Last sale, Feb. 23..{ - 660
Long Island....... 100| 118 v.-..!'Mechanics’. ........ or! 166 170 {'Enterprise... ..... iR'1 Est.Exch. &Auc R'm| 1,300 ask.
Manufacturers’. ...... 150 |...... Mechanies' & Tr.. .25 143 |, 0 D1 s < T P 1 Last sale, Feb. 2 1,110
. Mechanics'.... .... 50| 225 |...... Mereantile ........ 100| 145 ___.0 | Farmers' [ns. Co...20| ...... 'Boston StockK ... ...... -|13,500 bid.
Nassau.... ........ 100| 240 |.__... ‘Merchant8’. .oe..... 50| 138 "1427 | Fidelity.ecceeaeeenas 1 e ! Last sale, Feb., 21,114, ,000
" Charleston, . ‘Merchants’ ‘Exch’e 50| 115 '1‘.10 'Firemen’s........... ‘Philadelphia Stock ----- 2, ,600 ask,
B’k of Chas.(NBA)100| 134 |_..... iMetropolitan ..... 100, 22 | 21 |'Germania........... } Last sale, Feb. 2 2.600
First Nat. Chas.. .100{ 205 |...... INaSsAl..ceue- N 50 132 155 |'GlOD@.uceuen ceennnn- ‘Chu,ago Board of Tra,de 1 800 ask.
People’s National. 100{ <00 |..... New YOrK ......... 100| 215 , ...... |Merchants'& Manuf 20| ......|2171);  Last sale, Feb. ¢5..| 1,890
A hicago. 'N. Y. Nat. Exch’'gel00| -..... 125 | Miami Valley....... 50| ....-. 90 ||
niericau Exch. Nbbeo! cosses 110 | New York County.100{ 200 |...... INAtIONAL. oo weaune 100| 159 |160
Atlag National........ | 118 |..... INinth National....100| 130 140 |Security ........... 100! ...... 100
Chicago Narv....... 100, 170 !......||Nerth America .... 70| 125 |...... Washington......... 20 osiss 10
Commareial Nat_. 1000 175 ... INorth River.... ... 30! ...... ‘140 | 'Western.. - .... ... 25'.... .. 171
"rrice nom ual; no late transactionsa. t Last price this week, § Quotations per share.
ized for FRASER
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Jnuoestment
Railvoad Jutelligence,

The INVESTORS’ SUPPLEMENT contains a complete exhibit oy
the Funded Debl of States and Cities and of the Stocks and
Bonds of Railroads and other Companies.
on the last Saturday of every other month—wviz., January,
March, May, July, September and November, and is fur-
nished without extra charge to all regular subscribers of the
CHRONICLE. Exira copies are sold. to subscribers of the
CHRONICLE at 50 cents each, and to others at $1 per copy.

It is published

RAILROAD EARNINGS.

Gross Earnings to Latest Dates.—The latest railroad earn.
ings and the totals from Jan, 1 to latest date are given below
for all the railroad companies whose reports can be ob-

tained.
: i Laltest Earnings Reported. ,‘ Jan.1 to Latest Dale.
ROADS, ;
Week or Mo| 1887- { 1886-7. | 1887-8. 1886-7.
l
: . $ | .8 8 $
Allegheny Val. . \January...| 155,155, 148,091 155,155 148,091
Atch. T. & 8. Fe.|Novewber.|1,657,078,1,719,355 16,965,412 14,459,378
Atlanta & Char.|December.| 120,628/ 104,111 1,319,377 1,158.504
Atlanta & W, Pt.. Jauu.n‘v 11,541 37,882/ 41,541 37,882
Atlantic & Pac..!3d wk Feb 54,138 H2 ".31' 375,793 356,795
Balt. & Potomae Januar V... 122,498 107 .1 27 122.498 107,127
Beech Creek ....|December 97,352 58,789 786,823 609,096
Buff. Roch.& Pitt |3d wk Feb| ®36,114 3.’,93 ’; 253,308 222.2 12
Bur.C.Rap.& No.:3d wk Feb! 56,110 48,734/ 373,029 364,641
Cairo V. & Chic {3d wk Feb! 16,018 . 11 355i 97,151 96,78
Cal. Southern...|3d wk Feb 44,14% ) 280,107  ........
Camden & Atl'c January... 32,954 29.8431 32,934 29,843
anadian Pacific/3d wk Feb| 181,000/ 119,000 1,373,205 1,017,493
Cp.F'r &Yad.VallJanuary.. 27,920 20,713! 27,920 20,713
Carolina Cent... December. 48,695 46, "19I ................
Central of Ga...|3d wk Feb;, 130,511 1(‘0 750 1,036,557 824,108
CentralIowa....|January... 99,745 109,146' 99,745/ 109,446
Central of N. J.. {December.| 974,880 995,925 11,628,588 10,7 12,8J"
Central Pacific_. [November. 1,307,442 964,132 12,4.)8,08.) 10,904,835
Central of 8. C. December 8,937 TBT2  coessss | eeen.. ..
Charlest'n & Sav December.| 49,557 49,811 495,762] 482,895
Cheshire.... ... December. 49,155 50,841 654,932 630,703
Cheraw & Darl.|December. 8,761 6 681 ...l Lol
Chesap. & Ohio. November.| 393,171 358.551 4 ,080,399! 3,755,867
Eliz.Lex.&B.S. December 99,321 80,346 1,115,073| 937,528
Ches. O. & S. W._|January.. 160,759 14.) ,600! 1()0,. 09' 115,600
Ches. & Lenoir. . (December. 6,808 541 4] sseron.. | eccenann
Chic. & Alton. .. |December.| 746,599, 737,121 8,941,386, 8,060,610
Chic. & Atlantic'3d wk Feb 36,638 38,90u 246.389 255,125
Chic. Burl. & No. December ]41,998 149,296' 2,276,198  .._.....
Chic. Burl. &(% [December 2,163,388 2,368,432 27..)/() 078'26,728,408
Chic. & East. [11.13d wk Feb 41,261 33,267| 277,263! 2.)8 885
Chic. & Ind. Coal 3d wk Feb 11,149 T 81/ 76,401/ 50,100
Chic. Mil. & St.P. .5(1 wk Feb! 382,000! 3()Q 131 2,553,000 2, ’)14."91
Chic. & N'thw’n. January... 1,571,289 1,723,173 1,571,289 1,723,17¢
Chic. & Olh. Riv. January.. | 3,274 6,631? 3,271] 6,631
Chic. St.L.&Pitts January.. 452,716 446,385 452,716 446,335
Chic. St.P. &K.C./1st wk I'eb! 31,576 18,77 8! 153,138/ 100,823
Chic. St.P.M.&O. 'January...| 324,888 371,159  32.1.88%/ 371,459
Chic. & W. Mich.'3d wk Fehi  24.007 23,991f 119,229 153,161
Cin.Ind.St.L.&C.'January. 1.203.3920 216,168 203,392 216,168
Cin.Jack. & Mac. ' 3d wk Feb! 8,362 7 ')50‘ 07,285 48,125
Cin.N. Ot &T.P.3d wk F ¢b! 32,324 o‘) 016 462,694 413,180
Ala. Gt. South. d(l wk Feb! 29,4750 29,499 2920, T4 217,297
N.Orl-& N. E '3d wk Feb! 14, 4561 13,777 123,036: . 106,350
Vicksbh. & Mex'. 3d wk I‘(h ‘),.3.3‘1 11,034! 7.),‘137 85,812
Vicks. Sh. & P. 3d wk I¢h! 8,951 10,262 77,166 03,117
Erlanger Syst 3d wk Feb) 1214, »4.) 123,588 964,477 916,086
Cin.l{i('.ll.‘\'l“[.\"'.'3(1 wk Feb! ‘-l ()] ll 7,636 02,438 47,479
Cin. Scl. & Mob.. J;ml:ur_\'...j 2,747 10,297 0,747 10,297
Cin. & Spring’d ‘Junuary.. .\.), 239 85,610 85,239 85,610
Cin.Wash.&Balt. 3d wk I (h 40,85-1! 13,011 203,401 300,096
Clev.Akron &Col 2d wk Feb' 10,615 ],8%0 63,561 R ]
Clev. & Canton December 28,301 20,197 373,965 356,916
Clev.Col.C.& Ind Januare.. . 313,436] 293,310 313,436 VYR.349
Clev. & Marictta 3d wk Fely, 9.2911 5,361 11,451 12,076
Ceeur d’Alene... ‘Decewber | 16,181 ... ... ...,
Col. & Cin. Mid 3d wk Fety 5,522 6,060 10,252 47,105
Col.Hock.V. &T. 3d wk Feb 47,261 52,536, 316,231 380,735
Denv. & Rio Gr 34 wk Feb, 130, H00 154,800 930,400 912,270
Denv. & R.G.W. 3d wk Febp 20,0750 18,575 145,150 120,451
Den. Tex.&Gulf. January...| 2‘_’.& 11 13,890 22,871 13,290
Det.Bay C.&Alp. January...) 27, »()u! 24,396 27,500/ 21,396
Det.Lans’g & No. 3d wk 1<U> 1;3,911 16,011, 105,103' 116,506
Duluth 8.S.&Atl 3d wk F (h 11,3147 13,265! 1‘.!4'.1‘.21; 84,686
E.Tenn.Va.&Ga. 3d wk P(h' 109.572 99,702, 811,508 720,91.-7,
Evans.& Ind’plis 3d wk Feb; 4,710! 4,575 29,315! 31,912
Evansv. & T. H. 3d wk lv(h. 16.966! 14,317, 112,022! 97,401
Flint & P. Marq. 3d wk Feb! 406,54H 46,416, 326,937! 299,137
Fla.R.&Nav.Co. 3d wk Feb! 24,925 26, S(H 165,051 161,028
Ft.W.& Den.City '3d wk Feb, 17,800 9, 11" 118,015 66,4168
Georgia Pacific. !.3(1 wk Iw»h‘ 28,419 21, 601! 196,403 159,631
Gr. Rap. & Ind...[3d wk Feb, 38,181 J.),9..4' 255,765 250,772
Other lines.. .. 3d wk Feb| 3,779 1,909 22,841‘ 12,625
Grand Trunk.. '\\k Feb.18| 262,478 311,593; 1,843,7 "‘l 2,029,510
Gn.Bay W.&St. P DC('(,II]D(’ 25,885 ....... | "416. 8 DL ssseanms
Hous.&Tex.Cen. 1 wks Feb 87,679 99,540 277,930, 318,124
Humest’'n &Shen December 17,420 16,564 161,761 160,852
Ill.Cen. (Ill.&So0) January...| 888,905 Jo‘) 948] 888,905 959,9- 18
Cedar F.& Min. Junn.uy... 5,990 7,857! 5,990 7,85
Dub.&Sioux C. 'Jauuary 56,781 60 638 56,781 60, (:.Sq
.Ia. Falls &8. C. January.. 42,223 49.866 42,223 19,866
Ind. Bloom. & W.|4th wk Jan 52,042 58,952 137,365 202,600
Ind. Dec. & Spr.|January. 28,471 42,487 28,471 42,487
Ind. & St. Loms 3d wk Feb 32,891 - 36.805 265,179 271,919
Jack. T. & K. W.|November.| = 35,492 38,624 402,173 252,459
K.C.Ft.8. & Gulf. 18t wk Feb 40,712 43,692 254,614 230,774
Kan. C. Sp. & M. |1st wk Feb 32,152 31,954/ 174,242 199,387
- Kan. C. Cl. &8p. |18t wk Feb 3,734 5,334 24,000 19,182
Kentucky Cent . [January.. 72,709 67,191 72,709 67,191
eokuk & West.|3d wk Feb 6,437 6.049 48,691/ 42,692
ngst'n & Pem.3d wk Feb 2: 1362 1,995 18, 1801 11,832

RASER

Latest Earnings Reported.

| Jan. 1 to Latest Date.

Atlan’e system Dcecember.
Pacitie system December
.. December.

Totalof all.
So. I'ac. RR.—
No. Div.
So. Div.
Arizona Div ..

Texas & Pacitie.

Tol. I>. & West.
Unmion Yacitic .

Villey of Olio..
Wab. Western. .

Wab., E
Western of Ala.,
WestN. Y. & Pa.
tWest Jersey....
Wil. Col. & Aug
Wheeling & L. L.
aWiscousin Cen.

{1 And branches.

(Cal.)' November,
(Cal.) November.'
November.
New Mex, Div November.
Spar. Un, & Col. December.
Staten Is.Rap.Tr January. ..
Summit Braneh January...
sd wk I'eb
Tol.ACACXN.M'h 3d wk IFeb
Tol. & Ohio Cent. 3d wk Feb
- 3d wk Feb
. Decenaber.
\()\(mh(l.,
8d wk Feb
. of Miss December.
fanuary.
3d wk Feb:
January. ...
December
3d wk IFeb
ul \\1\ Feb

1,1 18.]1‘)

12,102,977 1 990,754 27,055,799 23,5

J,ual 090

|
112,765
465,903
169,176;

51),‘.’()2‘

8,101
12.‘*8.5
156, ui’
116,750,
11,712
"fh()‘”
19, lUJ'

2.213,87212,

Ho, 79! 31
79,623
516,796,
19,140
96,500
83,705,
65,5833
lh 033,
) iy 1 1()

013, "‘)" 10,313,408
2,904,510 37,369,205 32

166,217

342,818 3,880,483

ROADS, ; !
* |Weekor Mo| 1887-8. | 1886-7. ! 1887-8. i 1886-7.
| $ € | $ 8
Knoxv. & Ohio . December 39.890| 34,838  ........ P T—
Lake E. & West. i3d wk Feb 37,564 33, 256' 249,653 245,578
Lehigh & Hud... [January. 17,068 20,912 17,068 20,912
L. Rock & Mem. (3d wk Feb 17.103 18,3‘)4’ 115,270 136.6565
Long Island..... {4th wk Feb 33,221 25.5181 349,276 312,541
Lou. & Mo. Riv.. ~November 50,267 52,472! 550,638) 507,261
Louis.Ev. &St.L.!3d wk Fel 21,643 17,391 136,957 114,647
Louisv. & Nashv.!3d wk Feb| 309,650 “8‘) 4"0 2,227,947 2,101,284
Lou.N.A. & Chic. 3d wk Feb 36,310 38,281 241,908 242,363
Louisv,N.O. &T.!3d wk Feb 52,771 13,444 393.282 347,522
Lykens Valley. .Lmum‘y 99,342 46,924, 99.342 46,924
Mar. Col. & No. . [December 1 6,773 4, 013' 64,342 _.......
Mar.Hough. &O0.|3d wk Jan| 8,317 9,5 ()0; 24,757 15,721
Memphls &Chas.{3d wk Feb! 39,296 32,027 274,233 258,155
*Mexican Cent |3d wk Feb' 110,000 100 023 843,600 705,644
*Mex. N. (alllns)|January...| 147,960 1 10.9911 147,960 140,991
Mil.L.Sh.&West [1th wk Feb,  36.796 4.3,98&| 277,59 301,439
Milwaukee & No.[3d wk Feb! 17,370 15,955; 111,440 111,455
Minneap.& St.L.|January. | 81,000 117 845] 81,000 117,845
Min.St.Ste.M &A [December. 23,933 15 (NO, 190,478 92,709
Mobile & Ohio . |February.. 207,847 200,498 409,965 436,513
Nash. Ch. & St.L. J:munry. ... 270,806| 2 1",0‘) 1 270,806 242,094
NatchezJae.&C |January... | 15.255 15,611 15,255 15,641
New Brunswick. |December.: 65,568 64,164, 816,443 805,067
N.Y. Cen. & HL.R.{January... 2,716,704 '2,714.7 10 2,7 lG 704! 2,714,710
eN.Y. LLE, & W |January... 1,8¢0.183:1,<88, ObO 1,890.183 1,888,080
.o&New Eng.[January. ..t 391,539] 357,787 391,539 357,787
N.Y.Ont. & W...|13d wk Feb 24,882 20,828 174,114 149,816
N.Y.Sus. & W.. . |January.... 119,527 814,506, 119,427 84,596
Norfolk & West {3d wk Feb! 81,052 ()9, 715] 581,005 467,016
N'theastrn (S.C.)|December.; 50,989 49,991, 550,949 544,777
Northern Cent’l. [January...; 452,441| 514,918 452,441 514,948
Northern Pacitic|3d wk Feb! 254,319 136,485, 1,265,062 948,017
Ohio & Miss. .... 3d wk Feb,  85,933] 103,557 043,132 560, 838
Olio River .... [3d wk Feb 6,521 3,597 47,292 29,075
Ohio Seuthern.. [January... 09,1861 53,176 59,186 53.4’76
Oregon Imyp. Co [December.: 371,205 264,470 4,167,707 2,999,483
Oreg. R. &N.Co. [December. . 539,849 403,152, 5,376,258 5,344,962
Pennsylvania. ../January.. -1 193,979 3,851,771 4,1¢3,979 3,851,771
Penn. Company. | | :
No. West. 8ys. I)CCC!I)D(%I‘ ,085,696 1,350,956 18,532,322 15,469,215
So. West. sys..|December. 1,...87 937:1,166,061 14,362,532 125002,449
PeoriaDec.& Ev. 3d wk L(b 13,700 14 4OU, ................
Phila. & Erie.._.[Januar " 223,744 2060, 052 223,744 260,052
tPhila. & Read’g. J.mu.uy 9;50.‘.:40 1,570, 821! 930,240| 1,570,821
Coal & Iron Co. January.. 332,827(1,037,750, 332,827 1,037,750
Tot.bothCo's.. January. 1,263,06‘* ,008, )71’ 1,263.068| 2,608,671
Pitts. & West'rn. 3d wk Feb 30,069 30,500 228,310 244,605
P'riRoyal &Aug. December | 27,544 22,5101 320,404 305,675
Pt. R’al& W.Car. 19¢cember 36,723/ "” 3800, swessswsl|  sswisas &
| R&W.P.Ter.Co—
Rich. & Danv [3d wk I° ob 113,200] 103,525] 727,684 652,364
Va. Mid. Div. .!.,d wk Feb, 30,7000 26,400,  220.507| 189.531
C. C. & A.Div.{3d wk Feb 21,00 23,450, 155,507 134,526
Col. & Gr. Div. ' 3d wk IFeb 21,300 18.500)] 121,564 102,783
West. N. C. Div'8d wk Feb 14,700 13; 10() 97,549 90,824
W.0. & \\'.I)i\'.'Bd wk Feb 1.935 ..231) 13,470 12,297
Ash., & Sp. Div. '3d wk Feb 2,175 4 75| 14,499 5,315
Totalall .... l:i(l wk Feb  208,010] 187,285 1,342,581' 1,184,625
Rome W. & Og .. \January.... 212,146G] 18 1.-) 70 212,446 184,576
§iSt.L.AlL. &T.H. 3d wk Feb 32,891 36,805 265,179 271,919
Branches. ....|3d wk FFeb 18,340, 17,344 133.216 125,497
St.L. Ark. & Tex . u,d wk Feb 57,070 41,159 377,581 “89,7 01
St.L. & San Fran./3d wk Feb! 94,167 97,708 656,963 655,965
St.Paul & I)uluthld(l wk Febo - 18,075 19,659 127 R34 157.834
St.P.Min, & Man. January.... 482,121] 409,201 18,321 459,251
S.Ant.&Ar.Puss. 2d wk Jan 17,820, ........ 4.8l ceinesee
S( ioto Valley. ... December. 62901 62,037 789,124 681,376
Seab'rd & Koan. December (iT.-lS(S] 54,693 ... .......
ShenandoahVal. Januarg.. { 51,100] 57,288, 51,100 57, 288
! South Carvling . December . 1‘.".3,8‘.)\ 97,949, 1,217,392/ 1,120,060
So. Pacitic Co.— ’
Gal.liar.&S.A. December. | .31 l.k 78] 216,670 3,317.184| 2,509,463
Louis'a West.. December . 77,816 66,061 813,791 644,688
Morgan's L&T. December. ! 620, 13-! 484,833, 4,681,259 4,185,437
N. YT & Mex. Decenber. | 15,556, 14,073, 17().52(3] 158.858
Tex, & N, Orl.. December.; 119,126 102 l.)-l 1,267,063 998,169

8, 7Q6,617

523,541
»110,158

1 ,.’)90,1(}3! 1,501,638
2,985,881

134,548, 1,521,815 1,595,676

55,900, 635,799 6U7,983
8177 77954 81793
40,628]  42.883( 40,628
86,5110 156,9731 86,511
110,461 902 511  865.549
10,341] 79796 62,519
201890 182,501 147,320
17,741 1239571 123.205
313,543 28,557,766 26,280,186
61,106, 601,160, .,,0.977
109,552)  657,708] 710,218
589,516, 6,901,587 6,791,215
45, 1/1' 49, HO 45,474
51,300, 375,000 323,909
”(»,S"SI 85,705 706, 828
(o') ')\Q 7-17.(‘-’)71 67( ()()7
13,205 121,504 92,158
15, mo 393,196 353,079

* Mexican currencey.

¢ After deducting earnings paid over to leased roads operated on a pers

centage basis.

tNot including Central of N

T Including Ind. & St. Louis.

a All lines included.

. J. in cither year.

Latest Gross Earnings by Weeks.—The latest weekly
earnings in the foregoing table are separately summed up

below.

Though there are 21 roads that show diminished earnings

for the third week of February, yet there are

55 that report

a gain, and the result on the whole body of roads is an ins
crease of 848 per cent over the same week in 1887,
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1For the week ending February 18.
Net Earnings Monthly to Latest Dates.—The tables follow

ing show the latest net. earnings reported this week, the

returns for each road being published here as soon as received,
but not kept standing from week to week.

Month and Calendar Year. :

——January.-—— ~Jan. 1 to Jan. 31.—~

Roads.
Allegheny Valley....Gross.

Net...

Cam. & Atl. & brs....Gross.

1888.
$
155,155
67,285
32,931

Net .. def. 9,221

Canadian Pacitic..... Gross
Net...

Kentucky Central....Gross.

Net ...
Norfolk & Western...Gross

Net...
Northern Central..... ATOSS.

Net...
Pennsylvania ........ Gross

801,205
22,286
72,709
25,503

380,801

158,635

452,441

128,247

4,193,979

Net... 1,005,920

Philadelphia & Erie .Gross.

Net...

Shenandoah Valley. Gross.

223,744
52,146
51,100

Net. .. def. 6,310

*West Jersey and Brs.Gross.

Net...

85,705
1,220

1837.
$

148,091
45,273
29,843

daf. 8,452

643,193
21.503
67,191
23,567

279,305

102,185

514,948

230,225

3,851,771
1,214,351

260,052

102,143
57,288

2,171
76,828
24,024

1888,
$

155,155
67,285
32,931

def. 9,221

801,205
22,286
72,709
25,503

350,801

158,635

452,441

128,247

1,193,979
1,005,920

223,744
52,116
51,100

def. 6,310
83,705
2

1,220

Month and Fiscal Year,
— --Janua)',r/.-é-? ~—Aprill toJan.31-—

1887.
$

148,091
45,273
29,843

af. 8,452

643,493
21,503
67,191
23,567

279,305

102,185

514,948

230,225

3,851,771
1,214,351

260,052

102,143
57,288

2,171
76,828

24,024

1888. 7. 1887-8. 1886-7. .

Road. $ $
Cape Fear & Yad. Val.Gross. 27,920 20,713 236,715 189,091
Net... 15,107 10,314 115,005 88,041
——January.——— ~July1l toJan.31.-—

1888. 1887. 1887-8. 1886-7.

Roads. $ $ $
Louisville & Nashv..Gross. 1,306,817 1,227,769 9,931,115 8,890,176
Net... 415,196 440,618 3,936,015 3,669,638
Memphis & Char..... Gross. 157,940 156,246 1,141,348 1,005,877
Net... 41,785 24,570 385,628 337,022
©Ohio & Mississippi...Gross. 304,827 235,219 2,541,868 2,392,330
Net... 85,503 85,304 910,142 811,954
Pittsburg & Western.Gross. 142,853 153,106 1,261,696  ........
Net... 39,594 36,354 359,249  ........
Tol. & Ohio Central..Gross. 108,212 85,956 722,638 576,604
Net... 43,032 34,349 270,502 204,819

- 288 HE CHRONICLE.
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. ) ease. ——January.—— ~0Oct. 1 to Jan. 31.
8d week of February. 1888. ll 1887. Increase. | Decr ou 1838. 188$7. 188;-8. 188£-7?
‘ $ ) $ e o oa‘ 8. ) ‘ ’

. Prev'lyreport'd (13 roads)| 1,144,390, 990,159, 164,323, N.Y. L. E. & West...Gross. 1,890,183 1,888,060 9.063,237 8,775,703
Atlantic & Pacific........ 54,438 52,231 2,207 . Net... 532,334 529,173 3,052,701 3,120,465
guﬂ'alo Roch.&P{\ttst&lrg. ggﬂé ig’ggil 3’%33 N3 Net, less rentals 360,579 346,183 2,230,290 2,318,351

url. Cedar R. & North. .. ' 148,734 ] ) . Y. Ontario & West.Gross. 7% 0,166 504,286 417,274
Cairo Vin. & Chic. .. ....| . 16,018 %4'333 65883 ‘ ¢ Nets.s.. 10%:(5356 913844 58,670 38,347
Canadian Pacific........... 181,000 21900 Dty Rome Watert'n & Og.Gross. 212,446 184,576 1,071,840 966,819
Central of Georgia....... 130,311 190.700 ’ : Net 67,891 59'149 471,020 443255
Chicago & Atlantic ....... 36,638 38,957  cecn.-- ; ev..: ’ ’ ’ 2
Chicago & Ind. Coal...... 11,149 7,817 3,332 West. N. Y.-& Penna Gross. 212,759 189,809 - 943,518 820,670
%cin& V:'egt Micgi%?n.ﬁ_ 23,30; 23.955)(1) 8%(2) Net... 46,633 df. 30,953 204,339 9,292

cinnati Jack. ack. ,36 bl PR P Nov. 1 lo Jan. 31.
Cin. N. O. & Texas Pac...| 62,324 59,016 3,308 Tese MY Togr. T 1887-8. | 18867,
T I R B s aroan
ew Orleans s Bosas , / th & e

Vicksburg & Meridian. 9339  11,034] * ........ Ft. Worth & Denv. C.Gross. 63,503 37,619 211363 130378

Vicksburg Shrev. & Pac. 8,951 10,262  ....... 2 et... ,38 ) 2,79¢ )
Cin. Rich. & F. W......... 8,011 7,636 375 ——-January.—— ~Dec.1 to Jan. 31—~
Cin. Wash. &. Balt........ 40,854 43,514! ........ 1888. 1887. 1887-8. 1886-7.
gotelaielion)  ml o R SO, N SN SR

. & Cin. Midland ...... 5,725 060, ° svesnvce Phila. & Reading..... 5 2,645,806 3,147,535
Col. H. Val. & Toledo ....| 47,261 52,086 ........ Giog.Gros. 980,240 L,070.821 051974 1/3941000
Denver & R. Grande West. 20,075 18,575 1,500 Coal & T C AN . 2 o 0 1.906.249 2,380,275
Detroit Lans. & North.... 15,941 160141  cseiunns ¢ ron Co..... (wg'oss. 332’8,21 1’037”% df’21{))'-é’8 = 2’673
Duluth 8. 8. & Atlantic... 14,347 13,265 1,082 Net...df.173,655 = 23,727 df. 219,85 ’
East Tenn. Va. & Ga...... 109,572 99,702 9,870 Total both Cos ....Gross. 1,263,068 2,608,571 4,552,146 5,527,809 -
Flint & Pere Marquette.. 46,545 46,416 129 ' Net... df. 73,012 749,435 674,415 1,396,078
Florida Ry & Nav........ 24,925 26,803, cmzngme |
Fort Worth & Denv. City. 17,800 9,712; 8,088| * Includes for 1888, but not for 1837, New Jerscy State taxes for the
Georgia Pacilic........... 28,449 21,601 6,348/ twelve months preceding. -
Gxg&d Rlapids & Indiana.. 3§, 181 3;),3-3)5 ‘13%53‘ .

her lines......... 3,779 ,9C ,870!
tGrand Trunk of Canada. 262,478 311,593, seee--- R ANNUAL REPORTSo
%okt;k &g\'i;stmgl s s 6,437 ?,2(4)9 3%81

ngston & Pembroke .. 2,362 1,995, 367 Y .

Lako Erie l:&&\y\i:stcrxl‘l ..... 57501 831250 1,308 . hChica_go & Alton leroagi g

e Rock & Memphis. .. 17,10 18.394  ........ i or 3 er .
Louisv. Evansv. & St. L. 211643 17,391, 4,252| ( For ihe yeor epdeng Decem-b b ixth
Louisville & Nashvillo .. | 309,650, 289,470 20,180, The annual report shows that a fraction more than one-sixt
Ilgglisv!ﬁe 1\} A(l)l‘z& «}z Chic. | Bg,‘d»l(i) ’z;%ﬂ szege) of the gross earnings from freight traffic during the last year

sville N. O. & Texas .| 52,771! 43,414 32 : J : i
Memphis & Chileston .. 30906 3 5027 7569 waeil denved from the transportation of farm t?mduﬁts sblppid
Mexican Central.......... 110,000 100,023 9,977| at ocal. gtations, and that is found to be about the average
Milwaukee & Northern.... 17,370, 15,955 1,415 --n.... | proportion during the past seven years. The average yearly
ggjvg }QO'\TI%sOin-tvi )&i\\ est. .. 2 _lf;;l 132,5‘;3 4,054, 56T | Bross earnings from such shipmergs, compared with the gross
Ohio River —DRPL-...--- "’}—’5;;-)12?{:‘ W28 yggil 0777 | earnings from traffic of all kinds during the past seven years,
Pittsburg & Western.. 30,069 30,5000 ... | 131 | is found to be 1229 per cent. The work of improving grades
Rl‘(;?rmiolild ;\; ,I?le%\'ille " 1;8—’88 1&3256 ; ?’2(7)6 -------- and curves, where necessary to promote economy in operating

ginia Mid. Div....... 30,700! 3 ¢ 5 L seabese 0 oy : :

Char. C. & A. Div. ..o 5 4'(’)00[ 231450 5500  ooomern: the railroad, has been continued during the year at a cst of

Col. & Gr. Div.... .. S0 21,3000 18,500, . 2,800,  ........ about $110,000. The amount of coal consumed in operating

West North Car. Div 14,700 13,400 18000  cumssse the road during the year was 295,750 tons; average cost on lo-

maﬁh&%l;ﬁrwb{:}" ------ é‘l’gg 1;{3.}2 3 'igg -------- comotive tenders, $1 14 per ton. The average number of men
Bt L AltAT I M. Linel 22801 36,803  .eer....| 3,074 [ employed during the year was 4.753, and the amount paid for
gg.lﬂ.oAn.X ll“ g.’r Brehs.. 18'348’ 17,:13»1»5 35 g?(ls ........ labor and personal services, $3,110,014. Of the an;o;)mt elﬁ-

. Louis Ark. exas... 57,070 41,15 5, 9LLl  seeeciens i . id for labor an
Texas & Pacific ........... 116,750, 110,461 6,289,  ........ pended,lexclqdmg;at;;: g, 0B E efr cent Wf‘mspgfdvarioug kinds
Toledo Ann A. & No. Mich 11,712| 10,341 1871  scedsass personal services, ac's PEr cans 101 SUPPHe : !
%‘o{ecll)o & 0120 VCcntml .- 23,602] 20,1 Ii({ %-ﬁm: ........ arid 5 per cent for miscellaneous expenses:l. The Ba.llrog(.ltgnd

ol. Peoria & Western.... 19,103 17,7 3627 ... all its appurtenances have been maintained in good condition
Wabash Western ......... 79523 109552 .ol | 50,099 | Aud mans icf:x e veraonts have heon made RO ’
Western N. Y. & Penn ... 56,500/ 51,300, 5,200,  ceeren.. ¥ lop : BUCs fisve b
Wisconsin Cent. (alllinesi| 57,116, 45,106 12010  ........ The statistics of traffic, earnings, income, &c., have been

To e e iy o compiled for four years for the CHRONICLE, as follows :

— t;ll (76 roads)......... 3,990,676, 3,678,098 giz,;o: | 130,278 STERAIGHE, KN FHEOAE, IS, ,
et Increase (848 p. c.).. susppemel  immsemass 811,978} aversse- Operations— 1854, 1885. 1886. 183'{96
* Including Indianapolis & St. Louis. Passengers carried.. 1,907,486 1,721,286 1,735,549 1,765,

Rate 38 pass. f mile. 1-899 cts.  2°025 cts 2022 cts.  2:062 cts.
Freight (tons) moved 3,598,284 3,631,108 3,651,100 4,123,120
Fr'ght (tns) mileage* 602,768,054 538,522,498 560,824,279 641,651,562
Av.rate 3 ton ® mile. 1-007 c¢ts. 1'009 ets. 0'961,cts. 0°94.0 ots.

Earnings— $ 3 $ $
Passenger......... . 2,278,429 2,209,502 2,311,041 2,474,154
Frelght. ...cce: cocess 6,073,675 5,432,633 5,392,059 6,070,6,9
Mail, express, &¢.... . 357,170 351,034 357,539 396,593
Total gross earnings 8,709,274 7,993,169 8,060,639 - 8,941,386

Opera’g expenses— $ $ $ i
Maint. of way, &¢.. 1,485,034 1,24R,604 1,337.541 1,5Q9,§')453
Maintenance of cars 681,362 562.907 430,907 662,367
Motive power ...... 1,477,670 1,388,754 1,355 552 1.420,268
Transp'n. expenses, - 1,489,724 1,412,782 1,476,955 1,588,025

Total (incl. taxes) 5,133,790 4,612,817 4,650,955 5,270,203
Net earnings........ 3,575,484 3,380,322 3,409.684 3,671,183 -
P.c.ofop.exp. to earn 58:94 57:70 57°70 5894

* Does not include company’s freight.

INCOME ACCOUNT. .
18841. 18§5. ’ 18$86. 1%87.

Receipls— : -
Net ear’rjxings ........ 3,575,484 3,380,322 3,409,684 3,67L,1 83

.Other receipts..... e 278,818 272,845 282,654 269,239
Total.caevuun «u. 3,854,302 3,653,167 3,692,338 3,940,422

Disbursements— $ $ $ $
Rentals paid .... --.. 823,565 704473 - 701,777 710,608
C)nstruc’n,equip.,&c 292,221 380,702 254,134 657,444
Interest on debt..... 770,683 839,307 836,381 831,031
Dividends.... ... 1,646,840 1,409,750 1,407,224 1,407,644
Miscellaneous... .... 88.263 93,854 102,116 92,672

Total disbursem’ts 3,621,572 3,428,086 3,301,632 3,699,399
Balance, surplus.... 232,730 225,081 390,708 241,023

e ]

GENERAL INVESTMENT NEWS.
Atlantie & Pacific.—In Boston it is said in regard to the

pany with 50 new engines, the A. & P. paying for same in 16
semi-annual payments with interest probably at 6 per cent.
The total amount will probably be in the neizhborhood of
$500,000. The 1,200 cars which the A. & P. will purchase
will be paid probably by its own notes covering some 8 years,
and payable semiaunually the same as the trust, and will
probably amount to $600,000 or $700,000. .

Cedar Falls & Minnesota.—At Chicago,b March 1, a bill in
equity was filed in the United States Circuit Court on behalf

Passenger mileage .. 119,946,417 109,078,875 114,250,157 120.001.637.

new A. & P. equipment that a *‘Trust” will furnish the com- .

O S ¢ D P ™ pripd B 4
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of Morr's K. Jesup and George J. Forrest of New York,
trustees under a mortgaze made by the Cedar Falls & Minne-
gota Raiilroad Company against the Illinois Central Railroad
Company. The bill prays that the latter road be enjoined
-from interfering with the lease of the Cedar Falls Road to it,
and be compelled to carry out the provisions of the lease., An
accounting is also asked,

Chicago & Canada Southern.—On October 23, 1886, a suit
in foreclosure against the Chicago & Canada Southern Rail-
road was bezun. The line is 67 miles long, and is controlled
by the Lake Shore. A settlement of all the difficulties exist-
ing among the bondholders is expected to be made soon
through an agreement which the bondholders hsve very gen-
erally signed.

Chesapeake & Ohio.—The plan of reorganization of the
Chesapeake & Ohio Railway has progressed so far that another
importantstep was consummated Friday by the election of Mr,
M.E Ingallsas President of the Co.,and he will continue in that
position after the reorganization is completed. Mr. Ingalls is
well known as President of the Cincinnati Indianapolis St.
Louis & Chicago Railway, which he has successfully managed
for some years, and with which the Chesapeake & Ohio is to
connect at Cincinnati. March 15 has been fixed as the date
up to which Series *“B” bonds will be received in order to
draw interest from Nov, 1, 1887. Bonds deposited after
March 15 will draw interest only from May 1, 1888.

Colorado Midland.—In connection with the rumor that
the Colorado Midland is to issue second mortgage bonds, it
may be stated that the road is not a part of the Atchison 8ys-
tem. * * * The Atchison has a traffic arrangement for
along term of years, but does not guarantee interest, rebates
or in any way act as protector of the road. The contract be-
tween the 10ads is, however, mutually favorable, as giving
the Midland a valuable outlet over the Atchison lines, The
origiral plans for the Colorado Midland provided for an ex-
tension to Salt Lake City, which may possibly be built before
many months.—Commercial Bulletin.

Daluth Twin Cities & South-Western.——This is the title
and the following are the officers of this new compa'y which
has been incorporated to build the St. Paul & Duluth exten-
sion from St. Paul and Minneapolis to Omaha: William H.
Rhawn, President; W, H. Fisher, Vice President and General
Manager; J. S. Brown, Secretary and Treasurer; P, H. Harris,
Assistant Secretary and Treasurer. The directors are: W, H,
Rhawn, James M. Earle, Benjamin Rowland, J. S. Browa,
W. H. Fisher, William Dawson, P, H. Harris, James Smith,
Jr., and Thomas C, Conrad. The capital stock is placed at
$15,000,060.

Elizabethtown Lexington & Big Sandy.—The returns for
three years are as follows:

. 1885. 1886. 1887.
Gross earnings. .....coeoveeenu..... $£706,469 .$937,529 $1,115,073
EXPen8eS.cereaeecerann e, 433,694 609,908 706,219
Net earnings............ e s $272,774 $327,621 $408,854

JFlorida Railway & Navigation Co.—The lines of this
company will be +old in foreclosure on April 2, 1888,

The followingis an outline of the plan of reorganizition of the
Florida Railway & Navi. ation Co.: First mortgage 5 per cent,
80 year gcld bcnds to retire series *“A” bond= of the F. C. &
W. and the receiver’s debt, $3,000,000; first preferred 5 per
cent cumulative stock, $1,582,000; second preferred 5 per
cent ncn-cumulative stock, $4,500.000; common stock, $20,-
000,000. The plan contemplates the purchase of the road
now extending from Jacksonville to Chattahocchee on the
Apalachicola River, with branches to St. Marks and Monti-
cello; also from Fernandina on the Atlantic coast to Cedar
Keys on the Gulf of Mexico;-also from Hart’s Road, a point on
last-mentioned line, to the City of Jacksonville, includ-
ing a belt line around the City of Jacksonville; from
Waldwood to Tavares, =znd from Waldo southward to
Plant City, with branches to Sumterville and Silver
Springs, This line includes the old Florida Central & West-
ern  Railroad, the Florida Transit Railroad, the Fer-
nandina & Jacksonville RR., the Peninsular RR., the Leesburg
& Indian River RR. and that portion of the southern exten-
sion of the Florida Railway & Navigation Co.’s road not

‘Included uncer those names. The Florida Central & Western

RR." has been purchased under this plan Feb. 6, and the sale
of the other divisions will take place April 2. The bonds of
the reorganized company are to have a tirst lien on all the
Property purchased by the committee, aud are to bear interest
Irom July 1, 1888, The holders of a large majority of all
classes of securities except the Transite, have already signified
their acceptance of the plan and more two-fifths of the Transits
concurred in same, Participation in the reorganization agree-
Ient and- exchange of the old securities for rew is condi-
tioned upon the security holder depositing his securities, duly
assigned with the Central Trust Co, against its negotiable re-
Ceipts for same on or before April 1, '

Houston & Texas Central.—The reorganization plan pro-
vides that the present stockholders shall be assessed in an
&mount sufficient to discharge the company’s floating debt, to
Provide cash payments for overdue interest, to pay the cash
bonus of $50 to first mortgage bondhglders on account of
defaulted interest, and to pay the expenses of reorganization |.
Incurred by the Central Trust Company. The amount of the
8ssessment was left with the purchasing trustee-to decide and
Was therefore indefinite. It is now said that it will amount

Manhattan Elevated.—The Court of Appeals has affirmed
the judgment in the case of The New York Natinnal Exchange
Bank against the Metropolitan Elevated R ilway Company,
which awards damages and en Joins the op ration of the road
at Chambers Street and College Place, unless a further sum,
the diminished selling value of the leasehold, be paid. The
suit was begun in equity in the Superior Court in 1883, and
was for damage to rental of $4.273 and an irjunction against
the running of the road. The Court decided that the injunc-
tion should not hold, provided the elevated road paid to the
plaintiff the sum of $8,000 in settlement for all damage. The
tender will probably be made.

Mobile & Ohio.—A large number of the debenture bond-
hold-rs of the Mobile & Ohio Road met at No. 36 Wall Street
to hear the report of the committee appointed some time ago
to devise a plan by which the improvements now being made
on the road could be continued and at the same time interest
payments be made on the debentures. The committee re-
ported in favor « f a plan for the unification of the debentures
by exchaaging them into a 4 per cent bond, thus cutting down
the interest charges, while subscriptions from the second,
third and fourth debentures are called for, by which the com-
pany will secure $500,000 in cash. The plan was adopted
unanimously.,

. The following is a synopsis of the plan: A new mortgage of
$10,500,000 is to be created bearing 4 per cent interest, the
first coupon due March 1, 1889, and the interest for the first
three years to be parable in scrip if earnings are not sufficient
to pay in cash. After that the interest is payable in cash but
no foreclosure can take place till four coupons are in default,

bonds; second debentures to receive 100 per cent in new 4 per
cent bonds, on payment of 15 per cent in cash; third deben-
tures to receive 100 per cent in new 4 per cent bonds, on pay-
ment of 20 per cent in cash; fourth debenturcs to receive 100
per cent in new 4 per cent bonds, on payment of R214 per cent
in cash, Or the second, third and fourth d:beniure holders
may elect to receive in exchange for their holdings 65 per cent
and 60 per cent and 55 p=r cent of the same respectively in the
new 4 per cent bonds. Stockholders who, in ac: ordance with
the plan, may contribute 5 per cent are to receive 30 per cent
of their holdings in additional stock and new bonds at par for
the 5 per cent, and have the advantage of the 1eadjustment,
The turplus bonds to be held for the future use of the com-
pany. All the debertures so surrendered in exchange for the
new 4 per cent bonds are to be held by the trustee for the
benefit of the new mortgage till all are surrendered. All
additional property acquired with the procceds of the new
mortgage to be held for its further secunity. The plan will
becomed operative when 70 per cent of the debentures have
assented, ’

New York New Haven & Hartford.—The report for the

quarter ending Dec. 31 to, the New York State Commission ers
was as below given:
1887. 1886.

GTroSS €arNiNgS . cou.ovuiear s oo 2,504,573 $1,953,355
Operating exXpenseS. .o ceee.ceeennnnnnnnnn... 1,676,796 1,277,129

Net earnings cevceoieieiieceonneonneann.. $827,777 $£676,226
Other income. ....ocoeoun oo eeau o 2000 9,113 6,143

Total income............. S B e e e $R36,890 $6 82,369
Fixed charges..o..oeu.eeneonneeo oo 2" 389,425 214,947

ISTUE 1) 1L $147,465 $467,422

Pennsylvania Railroad.—The gross and net earnings for

January 1837 and 1888, were as below stated. On the lines

west of Pittsburg & Erie the net results, after payment of

interest and ail charges, is shown in the second table,

LINES EAST OF PITTSBURG & ERIE.

~———Gross Lornings.—— —~ --Net Earnings. ——
1888, 1887. 1888, 1887.

January............ $1,213,979  $3,871,771 $1,005,920 $1,214,351
LINES WEST OF PITTSBUKG & ERIE.

Net surplus or deticit after payment of charges.

1888, 1887. Diff. in 1888,

January........... ....Sur.$60,510 Sur. $154,951 Loss. $94,441

Philadelphia & Reading.—The gross and net earnings for

January, and for the fiscal years 1886:7 and 1887-8 have been

as below given. The deficic of both companies aggregated

$73,012 in January, 1888, againgt $749,435 net e-rnings in

Japuary, 1887; in the year 1887-8 they were $674,415, against

$1,396,078 in 1886-7:

RAILROAD CO.

— - ——January. —-—~ ~—Dec. 1 to Jan. 31.——
1888. -1887. 1887-8%. 1886G-87.
Gross earnings........ $930,240 $1,570,821 $2,645,596 $3,147,535
Operating expenses... 829,598 845,113 1,451,622 1,753,535
Net earnings...... $100,642  $725,708 $894,274 $1,394,000
' COAL & IRON CO,

—~——January.--—-—~ ~-Dre. 1 to Jan. 31.—y

1888. 1887. 18K87-88. 1886-87.

Gross earnings. ....... $332,827  $1,037,750 $1,906,229 $2,380,274
Operating expenses... 506,482 1,014,023 2,126,108 1,378,197

Net earnings...10ss.$173,655 $23,727 's8$219,859 $2,077
Pittsburg & Western.—The statement for the month of
January, and for the seven months ending Jan. 31, is as fol-
lows:
~January.— ~Julyl to Jan.31 .~

to about 40 per ceut on the new stock of $10,000,000, as nearly 1
or quite $4,000,000 will be needed, '

Digitized jaRFRASER

GTO88 €arnings..eeeeeeeceneeneeanennn.... $142,852 $1,261,696
Operating expenses, taxes and rentals.. 103,259 902,446
Net earning8.........ccvveenuocnnn.... $39,593 $359,250
Intercst on bonded debt.....oeeesn.nn.... 33,000 227,000
Burplus over interest.eesiveeeeensenn. $6,593 $132,250

First debentures to receive 110 per cent in new 4 per cent -
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ST. LOUIS & CHICAGO RAILWAY CO.
APPLICATION TO TIE NEW YORK STOCK EXCHANGE.

SPRINGFIELD, Ill., Jan. 5, 1888.

The St. Louis & Chicago Railway Company hereby applies
for the listing on the regular list of the New York Stock Ex-
change of the following securities, forall of which the American
Loan and Trust Company is the Registrar and Transfer Agent:
First mortgage consolidated honds, $1.400,000, Nos. to 1,400 inclusive.
Preferred capital stock.....ocoocae.. 1,200,000
Common & L 1,200,000

The St. Louis & Chicazo Railway Company was organized
May 1, 1685, under the laws of the State of Illinois, to build a
road from Springfield to Litchfield, both in the State of 1lli-
nois, having a length of forty-five miles of main line and five
miles of sidings, and an extension from Springfield to a con-
nection with the Atchison system at Eurekais in course of
construction. The company is also operating a branch of ten
miles from Litchfie'd to the Mount Olive coal fields, The
road is of standa:d (4 feet 814 inches) gauge, and is laid
throughout in ¢’eel. The compiny has no car trust or other
obligations, ard its equipment consists of 7 locomotives, 20
coal cars, 20 box cars, 6 passenger coaches, 2 baggage, mail
and exprcss combination cars, and 1 combination passenger
and fre gh- caboose. The remainder needed in the operation
of t' e road is furnished by the Cleveland Columbus Cincin-
rati & Indianapolis Railroad Company.

The chief office of the company is at Springfield, Ill., and
its officers are: it

BOAT D OF DIRECTORS,

D. L. Wing, Springfield, I11. I. H. Waggoner, Chicago, Tl
R. S. Hodgen, Charlestcn, Il1l. L. H. Thomas, Virden, Ill
F. C. H llins, New Ycrk, N. Y. E. S, Orr, Charleston, IllL
A. J. Moorshead, Springfield, Tll. '
D. L. Wing, Springfield, Tll., President.
Frank C. Hollins, New York, N. Y., Vice-President,
R. S. Hodgen, Charleston, Ill., Secretary and Treasurer.
A. G. Kle'nbeck, Springfield, 11l., Chief Engzineer.
F. C. Hollins & Co., 11 Wall Street, N. Y., and Chicago, Ill.,
Fiscal Agents.

The St. Louis & Chicago First Mortgage Consolidated Bonds
bear date April 1, 1887, 'and mature April 1, 1927. They are
issued in denominations of $1,000, bear six per cent interest
per annum, payable January and July of each year, at the
office of the company's agent, in the City of New York; both
principal and interest are payable in gold. The bonds carry
with them the privilege of registration, and are issued at the
rate of $20,000 rer mile of completed road. The American
Loan & Tru-t Company is the trustee under the mortgage.
The mortgage covers the whole of the property of the com-
rany and provides for the retirement of $500,000 First Mort-
gage Bonds, and the tru-tee holds consolidated 1sts, Nos. 501
/ The bonds so held are part of the
$1.400,006G which the committee is asked to list. -

For the information of the Committee it is stated that the
$500,000 First Mortgage Bonds were issued July 1, 1885, and
mature July 1, 1915 ; they are each for $1,000, and bear six
per cent intevest, payable January and July of each year, at
the office of the company’s fiscal agentsin New York ; both
principal and interest are payable in gold; they carry with
them the privilege of registration. They are secured by a
mortgage on the company's property between Springfield and
Litchfield, to the Mercantile Trust Company of New York as
Trustee,

The cempany operates between its northern terminus and
St. Loeuis A tratiic agreement with the Cleveland Columbus
C n-inna'i & Indianapolis Railroad Company gives it the use
of the Indianapolis & St. Louis tracks between Litchfield and
St, Touis,  The favorable nature of the agreement can be scen
from the copv which is furnished the Committee herewith.

Tre following are the balance sheet and statement of the
earr.ings and expenses of the St. Louis & Chicaga Railway
Company to accompny the application to your Committee to
list 1,400,000 Consolidated Bonds of this company :

RALANCE ~HELT, DECEMBER 1, 1X57,

N

Assels— -
Cost of road and equipmment. ... .. RO $£3,025,505 51
Due from agents aid ofther companies. oo, oo ieiarvenanenna. 20,106 63
Material and supplicson hand. oo oo i iiiiiiiae aaats 1056 15

Cashon hand 67,757 61

1,024,135 90
T.inhililice— !

Capital Stoc K, COMMON . canartmaionarctoneceraancaspinesse $1,200,000 00
Capital stoek,preterred Lo

e dobl o seswnims s snasmes semies sysseis sesdems veEsew sins
Vorebers aud aecoent
iiterest matiaed &
Credi! balance

1,400,000 GO
---------------------------- 0 30 <L

35,000 00
186,750 45

i P—

1,021,155 90

FARNINC S AND OPERATING EXTPENSES,
Receipts= Froivhit, possonoor, express and oiler sources,
from Mapelr T do Peventbe p 1o covsmssivenucs  ssmsscms

) ©14R,0105 K2
Operatiug capeliaos trone Muidin 1o Deceaber La....

81,922 &1
SR1,022 08
D. 1. WiNa, President.
'i;'ll.*? C'ommitt o thot =500.000 of the above-
dexeribed First Morfceoe Consolidated  Six per Cent Gold
BPonds Nes.o 1 to
sive, be admitted Lo the repular list,
T Foye AT . vy 4 o S e ~ < 00y
&¢‘li¢£fj‘(’~_(f Ly il (fuig. 1iftliy (. 'd«il/lt[fft‘v, .Z’L{’. 23, IC‘OS.

cliancnds

1,200,000 00 |

——

The @ommercial Times,
COMMERCIAL EPITOME.

. FRIDAY N1gHT, March 2, 1888,
The tariff bill, which has keen prepared by the majority of
the Committee of Ways and Means of the lower houie of

‘Congress is made public, and will soon be formally pre-

sented for debate and action, A strike on the Chic. B. & Q.
road ie in operation, throwing several thousand men out of
employment. The weather has been spring-like, general trade
making good progress; but speculation has draggel slightly,
most of the speculative staples showing little change in val-

ues. A number of destructive fires have occurred in this city
during the past week.

The following is a statement of thestocks of leading articles
of domestic aud foreign merchandise at date3 given:

1888. 188K, 1887.
Marca 1. Feb. 1, March 1.
POYK. wneonncswans sisssnnn.onwes bbls 21,537 13,443 21,205
Lard..cececeeceeccocecns connan-- tes. 36,760 15,197 44,722
Tobacco, domestiC...cceaue.... hhds. 41,321 42,423 34,938
Tobacco, foreigh..oeceancean.. bales. 41,329 39,991 50,304
Coftee, RiO.eeceen canvccnnncns bags.| 202,957 144,507 303,262
Coflee, 0thOr. .« soivennsnnasnes bags. 52,344 59,561 55,182
Coffee, Java, &C.cat ceceanene. mats, 107,900 107,900 109,401
BUZAT ccaececcccee cnassanccncas hhds. 1,813 3,019 - 8,545
BUZAL cessenosasocssnnaesssses boxes. None. None. None.
SI1EAL coaevecsisacnsesancn ~bags, &c.| 1,403,226 1,242,084 | 1,759,251
Melado.ceuenan caceeecrconnne. hhds. None. None. pNone.
Molasses, foreign.. caeeeeea... hhds. 406 77 264 -
Molasses, domestiC.ceeee conaa. bbls. 3,000 2,000 2,000
Hide8.ceeveaccaasceccnascanncnnas No.l 457,900 320,300 353,600
COottoN . cacscccscascace cvacenan bales 274,159 217,188 244,270
ROSBIN . iveecaosssanmes snnswsesos bbls. 24,806 27,570 21,613
Spirits turpenting ...ooe.o..oa. bhls 1,873 2,514 2,064
AT o lscnsisimisssasmssanebone o bbls 1,415 1,153 1,092
Rice, E. I....... .bags 12,700 9,500 7,480
Rice, domestic. .pkgs 6,200 5,300 7,600
Linseed..c.ceceecae oun. bags None. None. N’one.
Baltpetre..c.ceeeeeceas oue ..bags 12,000 14,000 13,000
Jute DuttS..oveaeee coceccancan bales. 25,000 15,000 22,500
Manila hemp........ S bales. 6,500 6,500 17,926
Sisal hemp.c.eeeeececeicanenn- bales. 3,500 3,500 7,233
Flour......ccccee.... bbls. and sacks! 163,607 , 156,116 196,300

The market for lard on the spot has reflected a steady
movement, without conspicuous feature. To-day, at some-
what easier prices, there was more doing, closing at 7-75c. for
prime city, 8:0214@8 074c. for prime tochoice Western, 7-90c.
for refined to the Continent and 875c. for South America.
The speculation in lard for future delivery has also bsen com-
paratively featureless, yet has latterly maie some show of
strength in sympathy with the better murket for corn. To-
day the opening was strong, but freer offerings caused &
slight decline,

‘  DAILY CLOSING PRICES OF LARD FUTURES.

Saturd’y. Mornd'y Tuesd’y. Wedns®y. Thursd'y. Friday.
Marchdelivery .... 799 797 797 798 800 797
April delivery..... 801 798 798 799 8-00 7°96
May delivery...... 803 801 801 801 8-02 798
June delivery...... 8:07 {05 804 805 8-05 803
July delivery...... 811 809 819 509 809 808

In other provisions there is nothing of imnportance to note,
Coffee on the spot has been comparatively dull, and prices
bave further declined, closing unset:led and nominal even at

the decline; fair cargoes of Rio are quoted to-day at 14@ 1411c., -

with nc thing of moment done. The speculation in Rto optioas
has been comparatively slow, at fluctuating values, To-day,
aftr a stronger opening there was a sharp decline, closing
this afternoon with sellers as follows:

March...... ..... 10°R0¢. | JULY.ceeencraan. 10:05¢. | November.... 9:G0c.
April c....... .1 070,V August .. .... 9'85c¢. | December.... 9-60¢.
My .ceeeane camee- 10:50¢. | September..... 9°70¢. IJuuuury...... 9-65¢.
JUune .eeev -.o....10°35c. | October........ 9-65c.

Raw cugars show some furtner improvement in values, the
demsnd having continued active; fair refining Cuba is quoted
at 4%c. and centrifugal 96 degrees t:st.5 9 16c., regular, and
3 3-16@314c. c. and f. The sales included a cargo of superior
Manila at 4 1-16c. Molasses is firiner at 21e. for 50 deg. test,
at which 2 cargoes sold. The tes sale on Wednesday went off
at rather easier prices for Oolongs and greens.

K rtucky tobacco was much less act:ve daring February,
and the stock in warehouse shows a considerable accumula-
tion. Prices, however, are well maint:ined. Lugs, light
415@7¢ and heavy 4%{w@blge.: leat, lizht 615@17c. and
heovy 62{@15¢.  Seed leat has met with a moderate demand,
and eales for the week are 1,58) cases at pdces ranging from
7 to 80 cents; also, 500 hul s JL.vaura, t0c @ $1 10, and 250
bales Sumatra, 21 40@$1 85 I+ 18 p oposed to materially re-
duce the import duty on fine wrappers,

AMeta's have not fluctuated wid I+ on to-d-y's Exchange
ingot copper was slightly stea ier, 1 ougn quier, small sales
having teen made at 16e. for M.rch, 1625¢c. for April and
16-30¢c. for May. Straits tin rather firm; i »ed at 361{@36%C.
on the spot, but 20 tons sold for Miy u# 311{e. Lead made a
further advance, with consiferable wotivicy, 148 tons selling
at 5321 Jc, for August and Sepcunb r ard 5 3215@ 5°35¢, for
Oc:iobe 3 quoted on tha®spot 5[0 H e, Sp-lier was dall gnd
drooping. Tre intericr iron paurhers scem atrfle steadier.

cnmtety N y i 'Crude petroleum certificates were bu y nr until te-day, turn-
S0 incdosive. and Nos, 1,001 1o 1,400 inclu- | ing easter, elesing at 95@ 931 4%

Spins turpontine is quieb
an 1 easier at 40@ 101 {c. *Rosius were more active to-day at
$1 15 for common strained,
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COTTON.
Fripay, P, M., Mar. 2, 1888,

THE MOVEMENT OF THE CROP, as indicated by our telegrams
from the South to-night, is given below. For the week ending
this evening (Mar. 2), the total receipts have reached 65,562
bales, against 69,024 bales last week, 84,137 bales the previous
week and 99,583 bales three weeks since, making the total
receipts since the 1st of September, 1887, 4,901.459 bales, against
4,856,185 bales for the same period of 1886-7, showing an in-
cresse since September 1, 1887, of 45,274 bales.

Receipts al— | Sat. | Mon. | Tues. | Wed. | Thurs. ! Fri. | Total.
Galveston......| £,458 433 1,605 291| 539 476 4,809
Indianola, &c.| ...... ) I, J— ¥ IR S S
< New Orleans ...! 1,099 2,142; 7B3) 3,474 1,198 5,063| 23,7729
Mobile.......... 769 99{ 10 366 280  733| 2,237
Florida.....cc.. ...l ...... | cooses|” 48] ...... 35 33
Bavannah ...... 32t 1,234 733 694 728 1,551 B265
Brunswk,&e.| ......| ...... D oeeeees E X . 136 1386
Charleston .....| 203 945:’ 676 981, 1,074, 005 £,471
Port Royal,&s| ......| ...... | wsesmsf AN e | 445 48§
Wilmington .... 6 74 30 95 2% 91 B
Wash'gten, é&c [ ememee] eeiees e 5] (R 4 2
Norfolk ........! 243] 1,612 605 929. 1,4%4! 1,202 6,055
West Point; &c! 876 556' 1,213 962 1,31t 1,6-19: WGLET
New York......| 833 825 668 &10 78 (60, «774
Boston .........| 146/ 148 328, 155 493! 515 1120
Baltimere....... T — LR L { . 758F 18,740
Philadelphie,&c 80 &8 62 112, ...... 153! 496:

Totalsthisweek, 9,037 8,157 13,683, 12,276 %,3161 14,099 +C5,562
For comparison we give the following tableshowing thewreek’s
total receipts, the total since September 1, 1887, and the stock;

to-night, -and the same items for the corresponding perisds of
last year. ' '

In additio a to abow: exports, our telegrams to-night also give
us the foll )wing anrounts of cotton on shipboard, not cleared,
at the po sts nameR. We add similar figures for New York,
which ¢ re prepated for out special use by Messrs. Carey, Yale
& Law,bert, 24 Beaver Street.

i On Shipboard, nol cleared—for

i

|
. _ : < - e | Leaving
Aar. 2, ar= | Great p..... | Other | Coast- | Total, | Stock.
| Britain. | “TANCC poreign wise. | .
New Oricans....| 11,2€0 | 13,337 | 18,905 | 3,363 | 46,865 | 261,663
Mobide ...__. \,...! Nere. | None. | None. | None.| XNome.| 29,637
Chark:ston ...... 1.750| None. | 3,200 | 800, 5,750 20,278
Bavannah ... .. Neve. | None. ! 9,300 1,800 11,100 41,922
Galseston ...... | 2,108 Nome.!' None.| 5,772 7,880 13,059
Nerfolk......... | 14,500 ! Nome.. Noue. | 2,500 17,000 20,704
New York ...... ‘ 1,800 150 . 4,100 | None. 7,050 270,235
3 | OTher pors..... | 8,000 | None.: 1,000§ None. | 9,000 59,496
| 1 i
| Total 1858...... | 40,118 | 13,487 36,505 114,235 1 104,645 | 716,994
| ‘Total €87 ... | 70,297 | 8,172 ' 66,467 | 12,718 | 157,654 | 639,765
il Total ™386. ... 69,680 | 15,595 | 58,002 | 9,862 | 153,129 | 832,78%

The speculation in cetton for future delivery at th’s market
opered stromger on the successful manner in which it wai
Teperted the-options far March delivery had been disposed of.
But on Monday the Liverpool report disappointed our bull
party, and the opening was weak; but there was a quick rally,
on the early report from: New Urleans putting receipts at
that port for the day only about ene-fifth as large as for the
-cerresponding date iast year, This advance was soon los*,
however, under increased receipts at interior towns, and the
~c£os_e was at the lowest figures of the day—prices continuing
to give way on Tuezday wnder fuller receipts at the ports,

The markat was unsettled for the next two days, the reducedi
receipts at the ports provinz an elemont of strength which

/ -88. | +-87. | . ' i i
——— 189788, | JOS0BT. | Mook ‘overcame soms other adverse influences, till near the close
Mar. <. 1_lus Since Svp-{ T'hw |Since Sw 1888, 1887, ilast evening, when tt_ne full interior receipts (wich the arrivalg
- | Week. | 1,1887. | Week. | 1,188€. | |-at the pe.ts exceeding estimites) ciusel a sharp decline,
Galveston ...| 4,802 022,064 5,203, 670;iTl] 20,939 48,54z | Lo-day the opening was weal, in sympithy with the depres-
otsscngror Bt Bl Bl R i _.__/|slon in the Liverpool mwket, and in tha later dealings
New Orivzns.| 23,72911,583,7¢-1 35,846 1,5€8;607, 308,525 330,377 ?;galgueaaét%ost Pt?'mcz‘y » under rumors rezarding a forthcom-
‘ 729 ek | i J=hy e ng-crop estimate.
Mobile....... 2,257, 197,660 2,128, 203754 29,637 18,792 Yotton
] S R S e f 87921 " Gotton on the spot has been dull, and on Tuesday quota-
Fiorida ...... 3837 23,081 27 22278 ... el R 1 4 d 1-162 y a
Bavanral ...| 5,265 811659, $.S812] 763,571 53,000 58.40e | HODS Were reduced 1-16s. To-day the market was weak and
oAl = e Bgeemiion 0| * o e 02 ’ aiearly nominal at 10%4c, for middling uplands.
Charloston .| 4,474] 38191 7151 8o-u07| 26008 o1 s b '{‘he total sales for forward delivery for the week are 625,300
s o anat gl o obas 515 Pt b éloe%. 1 For.lminec.hate delivery the total sales foot up this week
e 511 daea] 798| 15187 a8l s b : ales, 1nl(,t1_1dmg é— for export, 730 for consum ption,
s el . oty : Snte — lor speculation and —- in transit. Of the above — bales
Norfolk...... 6,085 427,487 7,990 50:‘3;825! 37,701, 18,212 W@fﬁg azrfnt'ﬁé I‘l}f foul(;)WIFH% i o oﬁiclal quotations for
W.Point,&¢| 6,570 459,319 4,401/ 806,182, 1,143) 3,154 | @ ¥ e e Sl M B
NewYork....| 4,774; 68248 1,003] 78,512 277,285 345,257 UGPLANDS I ’ ' -
Boston.......| L820; L2l 4,413 8231 17,000 9000 o o ol Thes Wed Th, | Fii.
Baltimore ...| 8,745 32,670 50 57,735 18,017, 17,128 |Ordinary...............__.. BB 7he Tl 7% | 7% | 7% | 75%
. A7, 20) »¢ O WL 128 | gerict Ordinar |83 B, 8l | ¢
’ ' &0 s 9e i ol 20 o= = 900 ’ TestTesssesseecses ! | ; v
Phildele, &l 496 23,110 1553 32378 25323  21.904 g(:i.dtcgaiﬁar;..................; 915° | 913° | 9, | Sl?eﬁ 91, or,
= r o 50! ~0.051 4 850 18| & i triet G od Ordirary........... | 958 | 9% | 9914 | ¢ 99,4 | .
Totals. ... 65,5624,901.159, 79,951 4,856,185 821,639 797,419 | Low Midaung...'fi.).y.._ ......... 51(;10?6 '1(‘;;?6 110 1 1571 1018 | 3%e
In order that comparison r2ay be made with other ve 7o | Btrict Low Middling ......... .- 103" 103 10514 1105,4 105;¢ 105
] c2ay years, we | Strict. B 16 10218 10515 103;¢
give below the totals at leading ports for &ix seasons . T e —— 10138, TOi6 110:8° 2012 101" 1019
e . gopdtz(»,{m((iilﬁgd.dl._ ....... ean 10136 101216'10% (103 (10% 103,
- — — v : rict Good Middling........._. 11l 111;45 1 | ‘ |
Receipls at— | 1888. | 1887. | 1886. | 1885, | 18si. | 1883. | Middling Fair ...... B 1178 11718 11as i % s
Galvestn, &c¢|  4,8021  5258]  4,542] 3,598 9,303| 10,807 | ham<osssrtriiiseiees s s e 12 112 12 1
New Orlears. 23,720 35,816 27,506, 17,001 21,164) 40.45% UNLE Sat. MonTues Wed Th, Fri.
Mobile......... 2,257 2,128 1,166  1,876] 3,004] 5.146 ! o | T
1257 1148 166, ,87 6 ,00- 1 11 E:1 b 71%g 7131 7 TH | 7% | 7
Bavzunah ...| 5,265 8,812 02301 5,494 4,772) 9,524 Biciet Oidinary... erees ?@ oe! 8316 SByg é?i sy 81 | 8y
Charlest'n,éve| 4,960 7,324 5,052 4,500 5576|9959 S QICIALY eesbrraniess e D 0N 93160 9818 9% | 934
( il it ? - 9% 0 9: !
Wilw'gtn, & 510 803, 3,014;! T2 765 2,261 | Low Middling, ooy srereeees 107 nd):sfs 101 131;16'185'1‘6'18;1“
Norfolk...... 6,035 7,990, 6,811/ 10,231) 5,813 18,326 | 8 rict Low Midaling.......... " 10 10 1075 1074 5107?6 f107w
W't Point, & 6,570 14,4011 4,683 1,967 4087 6411 B T8, Gieresensensmesnsane. 101518 1018 1o 19 1o% 110
i s | ] e od Midaling ....o..oeiaoa.. ... 5161015151078 1075 107 {107
Allothers....i 11,354) 7,394 611 11,521 12,948 12,874 s;;r&(;nlluo(g A?mmung ............. 118,60 113,5° 1115 1115 2}(1'13 ;!{(l,lg
e e e ————| — | Middling Fair ... .. R R 1151g 119¢ 11la 11l (111 .
Tot thlsueek: Go,a(>2i '79,951! 68,225 .)0.8(>bf 08,720) 124,826 | Fair..............0 000007070070 12318 125, 1212 1215 le‘zng llé;é
3130‘(; Se[:t.l ,4{)'011.15(;4?95‘,;1-&:,‘@(,91"{9:: L416,900 4122 3245026,510 STAINED. | Sat Mon Tues tVed Th., Fri,
saveston includes Indianola; Charleston includes Port Roval. &e i ' ; . .
WlluungwumuludesMorch’d(?ity,&c.; Westl’ointin(c(l:ldegbit5'?90;};t,‘§éf grtoi(')dt,(()‘rdnllzgsfd.......7 """" Bl T2 | T8 | The gaie | The | Thie
The exports for the week ending this evening reach a total Inl\]\? .\.Iij«;ﬁl(ixngl..fl.l-d-rf‘.:::: . ::::::’ gﬂ“ ' 8;’)416 f:i“f : Sil"}r j S’?‘ i 3;4 8
of F93"396 bales, of which 57,283 were to Great Britain, 662 [ Middling .................... 10% 10% 10Lg 10135 10136 10154
to France and £5,451 to the rest of the Continent. Below are '

the exports for the week and since September 1, 1887,

MARKET AND SALES,

Week Ending Mar. 2. From Sept. 1,187, to Mar. 2, 1ses | _Lhe total sales and future deliveries each day during the
P Laported to— Brported to— week are indicated in the following statement. For the con-
Pt Great | | Contie Total | Grent 1 ) conti- | | Yenlence of the reader we also add a column which shows at o
Britm, France nens. | 1eck. | mvitoin, France; yens. | Total glance how the market closed on same days.
; T 8591 801 Bemore aeril T T T, —— A [

Galveston ....[ ...... | ...... 3.:—,91_. 3394 223070 4,021 80,529, 308,323 ’ . SALES OF SIOT AND TRANSI®, | FUTURES,
Mew Orleuns..| 14453 ...... 10,584, 235220 542,725 220,478! 319,7.6 1,084 934 | SPOT MARKET | ; PO D e W
Mobile.........[ ... .. TR BRTTTTN 62,458 ..., . 62,4~8 ’ CLOSED. I{ i Con" Spig. Thun- Tolal.: Sules. | Dediv-
Fiorida ........ T [RTTUUOE BRI B IO 2 441 { porte suwmp ul'tCn: sil. o Sules. | grioe
S8avannah* ..., (5,5211 ...... F,astj, 12,157 181,»"1'5; 12,480 223,158 41-;,',.-.,.-,; Sat .. Dbl ..o oo L. 5 S Y R B s ... 01,2000 L.
S\fl.a”‘.’ston.... ...... snef 9755, 0,735 67815 25839) 170081, 263,715 | Mon . Quict ... T Lo sl DI T 193 7elooo
ilmington ..| 4,020 ..... N A 40-01 T8 6,395 57,635 1iwgis | Rues. Rasy @ hygdec.n 0 sl 700 T AL 0100, ...
Norfolk........ : ! ET. I 200,603 : 3375 - 203,075 | pyoks BASY. . —=we, DOBU et s

VU " eee ¥ - Gy S P, ie i [ N ) > 4
West Point,&c| 9,667 ......| ... 0007 191850 oo Togy sesens | g Basy oo I Ng oo HELBAe o
gew York..... 10122) 662 L0, 149341 840.125 25,205 164,553 5iwdp {FRRS st ampans I |_oeee| ooeel 1172133000 ...
B(:lsttir.:lrllo ........ 2,;20, iiaes] wesms ©6.226) 141.218( ... . 1996 143214 | Total.'oo....... 6 e [ ...l 780f ....| ....i 730625.300 .._,
altimore ....[ 4, seveeel 18330 6,28¢f 82,7900 1,805 27,046 111641 "
Philadelp'w’&c| 1.819' ... 100! 1190 8eassl 0 g0 aiin The da'ly de'iveries given a’ove are actually delivered the day
i B osE  eom wrarnmm el = — 1 _ __" 7" | previous to that on which they are reported,

1 —— S7.258 062 854511 93.30412.179,24 206,251 1,032,461 3,508 199 '

oion s | T, T TTim o ————| THE SALEs sND PRICES or FUTURES are shown bty the
; ‘ . - ollowing com  : ehensive tab . :
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The above totals show that the old interior stocks have
decreased during the week 21,843 bales and are to-night 58,227
The receipts at
the same towas have been 3.047 bales /ess than the same

week last year, and since September 1 the receipts at all the

towns are 63,760 bales more than for the same time in 1886-7,
" QUOTATIONS FOR MIDDLING COTTON AT OTHER MARKETS.—

In the table below we give the closing quotations of middling
cotton at Southern and other principal cotton markets for each

day of the past week. ,

Week ending CLOSING QUOTATIONS FOR MIDDLING COTTON ON—
Mar. 2. Satur, Mon. I Tues. | Wednes. | Thurs. Fri.
Galveston ...| 97 973 .97 97 97 978
NewOrleans. 97g 973 97g 97g 97 91346
Mobile ..... 0 9% 93y 93y 93 93 93
Savannah ... 9134 91344 91344 91344 9134 9136
Charleston ..| 10w214| 10g@4! 101 101g 101g 101g
Wilmington . 91544 915,¢ 9l1d:¢ 915,4 915,¢ 91,4
Norfolk...... 10 10,5 | 10 10 10 10
Boston ...... 105g 1058 105g 105g 105g 1053
Bammore ---| 1033213' 103321 | 103321 1038212' 103%k21L' 1033
Philadelphia | 101135"| "1011yg | 1011 | 101116 | 101114 | 1011y
Augusta ..... 97 973 973 97g 97 97g
Memphis __..| 93, 93 93y 9% 93 9%
8t. Louis... .. 97g 97g 973 97g 973 973
Cidcinnati...| 10 10 10 10 10 10
Louisville ...| 10 10 10 10 10 10

RECEIPTS FROM THE PLANTATIONS. — The following table
Indicates the actual movement each week from the planta-
tions. The figures do not include overland receipts nor
Southern consumption ; they are simply a statement of the
weekly movement from the plantations of that part of the crop
which finally reaches the market through the outports.

Week Rece ts at the Ports. |St'k at Interior Towns. Rec’pts from Plant'ns.
Ending— —

i 1888. I 1387. ] 1888. | 1836. | 1887. ’ 1888. | 18886. , 1887. | 1838.
Jan. 27...... '184.8045132,5315 90.130’476.342i'351‘3m,395,912‘117.8»«6‘?117,464! 64,310
Feb. 3...... 122,418 130.752| 98,608 469,013 338.612!'379.556|115,089f116.004 80,212

“ 10..... 105.792“08.257 99,553 454,118]332,798‘:918 GGJii 90,895"104.443 88.690
*o1T7...... 102,524! 86,552 84,137 448,170'321..‘166 360,441! 96,578 75.]50’ 5.915
o24....., 92.867! 95,013, 69,024 442.(506:301.199 350,614' 87,308 7’4,846l 59,197
Mar. 2...... 68,223 79.951° 65.562 442,408 205,091 324 588 61,25 44.’743l 3956

The above statement shows—1. That the total receipts from
the plantations since September 1, 1887, are 5,202,217 bales;
in 1886-7 were 5,074,116 bales ; in 1885-6 were 5,033,860 bales.

2.—That, although the receipts at the outports the past week
were 65,562 bales, the actual movement from plantations was
only 39.536 bales, the balance being taken from the stocks at
the interior towns. Last year the receipts from the plantations
for the same week were 44,743 bales and for 1886 they were
68,025 bales.

AMOUNT OF COTTON IN SIGHT MAR. 2.—In the table below
we give the receipts from plantations in another form, and add
to them the net overland movement to Feb. 1, and also ‘the
takings by Southern spinners to the same date, so as to give
substantially the amount of cotton now in sight.

. | 1887-88. | 1886-87. | 1885-86. | 1884-85.

Receipts at the ports to Mar. 24,901,459 4,856,185 4,607,302 4,4.16,900
Interior stocks on Mar. 2 in| [

excess of September1...... 300,758 217,931 426,558' ‘181,964

Tot. receipts from plantat'ns 5,2 2,217 5,074,116 5,033,860 4,628,864

Net overland to Feb. 1._...._. 792,413| 583,220 559,199 442,478
Bouthern consumpt'n to Feb.1] 240,000/ 194,000, 164,000 144,000

Total in sight Mar.2......... EG.‘234,630’5,851,33G 5,757,059 5,215,342
1
Northern spinners’ takings to’ ! [
Mar. 2 ... ... ... '1,410,089 1,223,104 1,296,028 1,027,438

It will be seen by the above that the increase in amount in sight to
night, as compared with last yvear, is 583,294 bales, the iucrease as
compared with 1885-6 is 477,571 bales and the increase over 1881-5
is 1,019,288 bales. _

WEATHER REPORTS BY TELEGRAPH.,—Our telegraphic advices
from the South to-night indicate that the temperature has in
general been lower, with snow in a few districts, But little
progress has yet been made in preparing for the next crop.

talveston, Texas.—It has rained on one day of the week,
the rainfall reaching fourteen hundredtbs of an inch, Aver-
age thermomecer 60, highest 70 and lowest 50. During the
month of February the rainfall reached seven inches and
sixty hundredths.

Falestine, lexzag,—~We have had rain on one day of the
week, the rainfall reaching twelve hundredths of an inch, The
thermometer has averaged 54, the highest being 70 and the
lowes: 88. Rainfall during February six inches and sixty-

S8an Antonio, Texas.—The weather has been dry all the
week. The thermometer has averaged 54, ranging from 42 to
66. Rainfall during February three inches and four hun-
dredths,

New Orleans, Louisiana.—It has rained on one day of the
week, the rainfall reaching one inch and forty-six hun-
dredths. The thermometer has averaged 55.

Shreveport, Louisiana.—Only an inappreciable amount of
rain fell during the week. The thermometer has ranged from
82 to 70, averaging 51.

Columbus, Mississippi,—~There has been no rain all the
week, but one-and-a-half inches of snow fell. Average ther-
mometer 47, hizhest 68 and lowest 20. During the month of
February the rainfall reached five inches and fifteen hun-

Leland, Mississtpp?.—No rain all the week. The ther-
mometer bas averaged 467, the highest being 70 and the
lowest 26. -

Greenville, Mississippi.~We have had rain on one day
of the week, the rainfall reaching seven hundredths of an
inch. The thermometer bas ranged from 37 to 65.

Vicksburg, Mississippi.—It has been showery on one day
of the week, the rainfail reaching four hundredtks of an inch.
The thermometer has averaged 54, the highest being 75 and
the lowest 36. :

Little Rock. Arkansas.—Telegram not received.

Helena, Arkansas.—1t has rained lightly on one day of the
week, the rainfa!l reaching three hundredths of an inch,
Plowing is progressing., The thermometer has averaged 486,
the highest being 56 and the lowest 21. During February the
rainfall reached two inches and forty hundredths, on twelve
days.

' giemphz’s, Zennessee.—We have had rain three days of the
week, and it is raining now, The rainfall reached thirty hun-
dredths of an inch. Average thermometer 53, highest 71 and
lowest 21. It rained on eleven days during February, and the
rainfall reached two inches and forty-nine hundredihs. The
thermometer averaged 44 and ranged from 21 to 71.

Nashville, Tennessee.—We have had rain on three days of
the week, the rainfall reaching thirty-two hundredths of an
inch, The thermometer has averaged 42, ranging from 11 to
68. Rainfall during February four inches and seven hun-
dredths.

Mobile, Alabama.—It has rained severely on one day of
the week, the rainfall reaching one inch and eighty-nine hun-
dredths. The thermometer has ranged from 80 to 70, average
ing 52.

%Iontgomery, Alabama.—We have had rain on two days of
the week, the rainfall reaching two inches and twenty-eight
hundredths. Average thermometer 51, highest 72, lowest 25,
Rainfall during February seven inches and sixty-sevemn hun-
dredths.

Selma, Alabama.—There has been no rain all the week,
The thermometer has averaged 48, the highest being 69
and the lowest 26,

Auburn, Alabama.—We had snow on the 27th and ice on
the 28th. . The week’s rainfall was ninety-four hundredths of
an inch. The thermometer has averaged 488, ranging from
21 to 66. ‘

Madison, Florida.—Rain has fallen on one day of the
week, to the extent of one inch and twenty hundredths. The
thermometer has ranged from 29 to 80, averaging 59.

Macon, Georgia.—Telegram not received.

Columbus, Georgia.—We have had rain on one day of the
weck, the rainfall reaching sixty hundredths of an inch,
Average thermometer 45, highest 60, lowest 21,

Savannah, Georgia.—Rain has fallen on one day of the
week, to the extent of seventy-two hundredths of an inch,
The thermometer has averaged 52, the highest being 72 and
the lowest 27.

Augusta, @eorgia.—During the early part of the week we
bad light rain on two days, but the latter portion has been
clear and pleasant. The rainfall reached seventy-five hun-
dredths of an inch.. The thermometer- ranged 22 to 73, aver-
aging 47, February rainfall four inches and fifty.four hun-
dredths.

Atlanta, Georgia.—Rain has fallen on one day of the week
to the extent of one inch and thirty-four hundred hs. The
thermometer has averaged 436, ranging from 14 to 67.
Albany, Georgia.—Telegram not received.

Charleston, South Carolina.—We have had rain on two
day s of the week, the rainfall reaching fifty hundredths of an
inch. The thermometer has averaged 52, the highest being
70 and the lowest 28,

Ntateburg, South Carolina.—We have bad rain on two
days of the week, the rainfall reaching eighty-seven hun-
dredths of an inch. Frost and ice on three mornings. Aver-
age thermom-+ter 463, highest 65 and lowest 22,

Wilson, North Carolina.—Iv bhas raineda on one day of the
week, the rainfoll reaching one inch and thirty-seven bun-
dredchs. Average thermometer 46, highest 68 and lowest 20,
The following statement we have also received by telegraph,
showing the height of the rivers at the points named at 8
o’clock Mar, 1, 1888, and Mar. 3, 1887.

Mar.1,'88. | Mar. 8,’87,
Feel. | Inch.| Feet. | Inche
13 2

New Orleans.......... Above low-water mark.| 8 2 ]

Memphis ............. Above low-water mark.| 23 | 2 35 8
Nashville ............. Above low-water mark.| Miss ing. 44 1
Bhreveport ........... Above low-water mark.| Miss inyg. 16 1
Vicksburg ............ Above low-watermark | 24 | 4 42 3

INDIA COTTON MOVEMENT FROM ALL PORTS.—The receipts
and shipments of cotton at Bombay have been as follows for
the week and year, bringing the figures down to Mar. 1.
BOMBAY RECEIPTS AND SHIPMENTS FOR FOUR YEARS.

Shipments Since Jan. 1. Receipts.
Oonti- This Since
nent. Total. | yeek.| Jan.1.

148,000| 175,000/55,000 352,000
162,000 212.000/17.000| 380,000
1886 2.000[47,000/19,000| 48,000/166.000 214.000/52.000| 355000

1885]13,000/31,000/44,000! 37,000/114,000] 151,000/36,000] 237,000

According to the foregoing, Bombay appears tg show an
tncrease compared with last year in the week’s receipts

S[u'pggnls this week.

Year’ Great | Conti-
fBrit'n. nent.

3.000{20,000
6,000{17,000

Great
Britain

27,000
50,000

Total.

23,000
23,000

1888
1887

dredths.
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shipments since Jan. 1 show a decrease of 37,000 bales.
The movement at Calcutta, Madras and other India ports for

the last reported week and since the 1st of January, for two
¢« Qther ports” cover Ceylor,

F;a:s, has been as follows.
ticorin, Kurrachee and Coconada.

Shipments for the week. Shipments since January 8
Great | Oonti- Great | %
Britain.\ Sient. Total. | pBritain. i(}(mtmen!.\ Total.
Calcutta— \ ' ;
1888.....- 1,000 3,000 4,000 17,000 20,000 37,000
1887 ......| 1,000 9,000 | 10,000 19,000 35,000 54,000
1888 ceeece| coce- vl eeeece | eeese- 4,000 saswe 4,000
1887 ceceas| ecmen- | T - 2,000 \ 2,000
All others— | :
1888...... SR 2,000 | 2,000 11,000 | 8,000 19,000
1887 ecauen| cmmmee | wmemee | mmmees 10,000 | 4,000 141,.000
Total all— | 1
1888 ......| 1,000 1 5,000 6,000 32,000 28,000 60,000
1887...... 1,000 9,000 10,000 31,000 39,000 70,000

The above totals for the week show that the movement from
the ports other than Bombay is 4,000 bales less than the same
weeﬁolast year. For the whole of India, therefore, the total
ghipments since January 1, 1888, and for the corresponding
periods of the two previous years, are as follows :

EXPORTS TO EUROPE FROM ALL INDIA.

1888. 1887. 1886.
Shipments
2o all Europe | This Since This Since This | Since
from— week. | Jan.1l. | week. Jan. 1. week. | Jan. 1.
B mbay ..... ..| 23,000 175,000 23,000 212,000| 49,000 214,000
All other ports. 6,000 60,000| 10,000, 7 0,000 9,000{ 47,500
Total ...... .| 29.000] 235,000 33.000| 222,000 58,000| 261,500

ALEXANDRIA RECEIPTS AND SaIpMENTS.—Through arrange-
ments we have made with Messrs. Davies, Benachi & Co., of
Liverpool and Alexandria, we now receive a weekly cable of
the movements of cotton at Alexandria, Egypt. The follow
ing are the receipts and shipments for the past week and for

the corresponding week of the previous two years.

Alezandria, Egyph | 1g57-88. 1886-87. 1885-86.
Receipts (cantars*)—
This week. ... 36,000 32,000 23,000
Since Sept. 1 2,760,000 2,759,000 2,691,000
This | Since This | Since || This | Since
week. iSept. 1.|| week. |Sept. 1.|| week. Sept. 1
Ei‘ports (hales)— ' | ] |
0 Liverpool.......-. 1,000'208,000,| 4,000,220,000' 1,000196,000
To Continent ........ 2'000'125'000i 2,000,115,000 2.000;117,000
4@99‘_69&9@5&&999‘.33_-‘»:999\_‘ 6.0001313,000

Total Europe -...-.
% A cantar is 93 pounds.

This statement shows that the receipts for the week ending
Feb. 29 were 36,000 cantars and the shipments to all Europe
3,000 bales. '

MANCHESTER MARKET.—Our report received by cable to-night
from Manchester states that the market continues steady for
both yarns and shirtings.

below, and leave those for previous weeks of this and

last year for comparison:
1888, 1887.

g ) ’ i

32s Cop. 814 lbs. (j(;i-i,fl 32s Cop. 814 lbs. Cj?ffi"

Twist. Shirtings. | yplds Twist. Shirtings. Upl«ia

2 a4 & d| & [a _d s d s a| a4

Jan.27/718,6~871a3 9 @7 2 | 5% |74 @77 15 912@6 1012 5316

Feb. 3;71316—8716'5 8L @7 1lg| 59yp |718 @TH 5 9L a6 1012\ olg

“'10/7% @8% |5 8 @7 1 | bl2 |778 @73 |5 9226 102 58

« 177% @83% |5 8 @7 1 5916 |78 @73 5 926 10| 5lg

« 247% @83% (5 8 @7 1 | 5% |778 @7% |5 926 10| 5316

Mar. 273 a8% 5 8 @7 1 51, |71z @73 |5 9l2@6 101! 544

EasT Ixp1A CroP.—From the Bombay Company’s (Limited)
Cotton Report of January 27, we have the following:

Although it is prematurc to speak with any certainty, there seems to
be a general feeling gaining ground’ that the shipments to Ilurope for
the six months ending 30th June are going to he disappointingly small.
The chict talling off will doubtless be in Oomras, which pr. mise to be in
considerably smaller supply, and it is not thought that the cstimated
shortage of 40 per cent given by some authorities early in December
last will be far wrong. Arrivals from the Bengal distriets also promise
to boe less than last year, when, it will heremembered, an unusually large
supply was received, On the other hand, hoth the Dhollera and Broach
crops are well spoken of, and reccipts from the districts promise to be
large, but not sufliciently so to make up for the shortage from the Oomra
and Bengal districts.  ¥From other districts the quantity received will be
probably about 1he same as last year, so that on the whole, and looking
at the probably increased takings by the loeal mills, which have run very
short of stocks, there does not seem much probahility of the exports to
Europe for the tirst six monthis of this year exceeding 300,000 bales.

—At a meeting of the members of the New York Cotton
Exchange, held on Saturday, Feb. 25, the following resolu-

tions were passed :

Whereas, An inscrutable Trovidence has removed from our midst our

ate fellow member and associate, Mr. Chesfer L. Greene; be it

Resolved, That in his death this Exchange has lost a most honorable
and useful mewmber, whose life was signalized by his upright dealings,
his integrity to commercial honor, and his cordial and genial nature
toward his tellow members ; be it h

Resolved, That as a body we deplore his untimely end, and tender our
deepest sympathies toward those who, near and dear to him, shall miss
him most. .

Resolved, That a copy of these resolutions he forwarded to the family

NEW YOrRK—To Liverpool, per steamers England, 2,069....Ger-

form, are as follows:

We give the prices for to-dayd

PHILADELPHIA—FOT Liverpool—Iieh, 28—Steamer British Princess, g

OVERLAND MOVEMENT TO FEBRUARY 1.—In cons-quence of"

the early date on which the present week ends, it has been
impossible to complete our overland figures in time for thisis-

sue of the CHRONICLE. .
sults to the Cotton Exchange on Monday or Tuesday of the

coming week.

‘We shall endeavor to furnish the re-

SHIPPING NEWS,—The exports of cotton from the United

States the past week, as per latest maii returns, have reached
92,618 bales.
are the same exports reported by telegraph and_published in
the CHRONICLE last Friday. With regard to New York we
include the manifests of all vessels cleared up to Thursday.

S0 far as the Southern ports are concerned, these

Total bales."

manie, 2,562. ...0hio, 2,424....8crvia, 733.. . caiiienizons 7,788
To Hull, per steamer Marengo, 1,334 caiiiieniiaann. e 1,334
To Leith, per steamer Montauk, 1,000, . .ccarimeiianimaninann- 1,000
To Havre, per steamer La Bourgogne, 662 ... .cceeeeeinen.-nn 662,
To Bremen, per steamer Saale, JOO . ooeemiiiiiaaacemenaaen 100
To Hamburg, per steamers Gellert, 694. ... Taormina, 69 .... 763
To Antwerp, per steamers Hermann, 1,375...Noordland, 112 1,487
To Stettin, per steamer G othia, 1,700 ccuieeeaiiacianinenn- 1,700
To Barcelona, per steamer Chandernagor, 100 ... ..o 100
NEW ORLEANS—To Liverpool, per steamers Floridian, 6,37-k. ...
Hugo, H,413....Navigator, 5,807....Norfolk, 4,945....per .
parks Flora, 3,286. .. -Lady Dufterin, 3,818,500 covne snmnns 29,143
To Bremen, per steamer Corona, 4,242 ... 4,242
To Hamburg, per steamer City of Manchester, 1,991 ......... 1,991
To Barcelona, per steamer Pio IX., 8,067 covienaiiieieace-- 3,567
To Genoa, per steamer Sidonian, 2,753 .... per bark 1lia,
2,049 . i e ars v n mmain SIEE AR SRR ¢ w5 4,802
To Leghorn, per steamer Sidonian, 300. . ..ccuuuaeerzaiaanaaan- 300
MosIiLE—To Liverpool—per steamer Galveston, 5,308 .... per
bark Queen’s Clitt, D1 2 S P 7,382
SAVANNAH—To Bremen, per stcamer Lizzie English, 3,200....... 3,200
Brusswick—To Liverpool, per — 1,874 eeeiairenesenns 1,874
CHARLESTON—TO Barcelona, per bark Amicizin, 1,770 cccovean. .t 1,770
GaLvEsTON—To Vera Cruz, per steamer Whitney, 803 ........... 803.
wesTt Point—To Liverpool, per steamer Glentield, 6,371......... 6,371
NEwPORT NEwWs—To Liverpool, per steamer Orford, 3,664 ...... 3,664
BALTIMORE—TO Liverpool, per steamer Circassian, 1,030........ 1,530
BostoNn—To Liverpool, per steamers Catalonia, 781; Iowa. 2,868
 Venetian, 2,896, ... cccnirioiienaiioiiaass i ngesontens 6,543
PuiLApbELPHIA—TO Liverpool, per steamer Indiana, 500......... 500
Total.ceeeecincacasen- P PPPPPP PP L LT 92,618

The particularsﬁof these shipments, arranged in our usual

Hull Brem. Anlw’p ~ Genra

Liver- and and and Darce- and
pool.  Leith. Harre. Heamb. Stertin. lona. Legler. - Tolal
New York . 7,758 2,331 662 863 3,187 100 ...... 14,934
N. Orleans. 29,143 .c...o oonoe- 6,238 eeeeea 3,067 5,102 44,045
-Mobile ..... BB cuvsmn wewenn  SHpmme wmewes EVERSS myewes 7,382
SAVANNAN . cemeas  coemse mmmees 3,200 ..ccee ace--e teeeee 3,200
Brunswk.. 1,874 cceeee eeeees wmeees deoesgezig eeeme 1,874
ChATleSt'Il.  eecees weccse semmse eseses cececs 1,770 ‘weenes 1,770
Galveston . eecceae coeaee emeens cosase seemes P T 803
Wost Point. 6,371 eeeeie cecrer smemme mmmese mmones veeeee 6,371
NewportN. 3,664 ..cco. eemcee coeoee cmmmes Ceeeee  seeees 3,604
Baltimore . 1,030 .ocoeo eeecee emeces mmsoee emmes R 1,530
Boston ..... 6,049 ....-- A — cessaa emcees cosine Bemes . 6,045
Philadel’a . 500 .ceeen eeee- e eeeese cesmes esee= o seases 500
Total .... 64,797 2,334 662 10,296 3,157 5,437 5,102 92,618

The above total includes 803 hales from Galveston to YVera Cruz,
Below we add the clearances this week of vessels carrying

cotton from United States ports, bringing our data down to

the latest dates :
NEW ORLEANS—FoOT Liverpool—Feb. o1—Steamer Navarro, S,057....

Feb. 25—Steamers Inyentor, 4,186. .. .Teuiers, 2,357,
For Bremen—Eeb. 28— Steamer Ocean King, :
TFor Barcelona—Leb. 28—Bark Alejandro Bosch, —

SAvVANNAH--I'OT Liverpool —Feb. 2 1—Steamer Anjer chul,' 4,041....Feb.

27—Bark Ossuna, 2,477. y )
For Majorca—Eeb. 95_Bark Santiago, 86.

CHARLESTON—FoOT Barcelona—Feb. 25—Steanicr Phanix, 4,200.
WILMINGTON—Ior Liverpool—Feb. 28—Ship Etta, .
WEsT PoixT—For Liverpool—Feb. 9.1—Steamer Euskaro, 6,072,

BosToN—For Liverpool—Feb. 21—steamer Norseman, 1,967....Feb. 25

. _Feb. 27—Steamer Michigan,

—Steamer Virgiuian,

BAL'nmom;-For”Liverpool—-]e‘cb. 921—Steamer Mentiuore, (,3;33....1"(-'1»,

2]—Steamer Sarnia, ——. .
For Rotterdam—Feb. 24—Steamer Urbino,

For Antwerp—Feb. 23—Steamer YVaderland, .
Below we give all news received to date of disasters to-ves-

gels carrying cotton from United States ports, &c.
INDIANA, steamer, from Philadelphia for Liverpool, returned to former

port, Feb. 23, with one blade of propeller gone and shaft packing

worked loose. She sailed tfor New York on the 25th to make
repairs, arrived there on the 27th, and will sail in a few days for
Liverpool. .

Cotton freights the past week have been as follows :

of the deceased, and & committee of wembers be appointed by the chair
© attend npon his obsequies, o

Mol Ty

Satur. | Mon. ‘ Tues. IWednea. Thurs. | Fri.
Liverpool, steamd.| 352 332 332 Y32 by @32 Dea@ug
Do - saili..d.| ... vaee seee ceni caee e
Havre, steam....c.| 932 932 932 933 930 BT
Do sail......cC. e cne® . — T
Bremen, steam €| 1132 g0 1139 Hge 30 g2
Do sail..... c. ceme — =TT s - cee-
Hamburg, steam ¢.; 932@516 932@516 930 @015 932@016 “32@010, P32WP1e
Do gail...C|  aeas ceee - p—
Amst’d’m, steam.c.| 30* 30* 30* 30* 30* 30*
Do via Leith.d. come p— . cua s Teels
Reval, steam ....d.! 136424 135, @1 13g4@% 13g4a’s 12g5w 1y’ 1364@ 23
Do sail.... ..d.]  ceae l ceas R
Barceloua,steani d. 1364’(1)732| 135,21 18,@ 134 @ 148316 @ g4 316@13g4
Genoa, steam .. .d. 13¢4@T32] 1964 13gy 1354 1y 1364
Trieste, steam...d. 1y o1y 1y 14 4 14
Antwerp, steam d.! 7as Bao@ Ty Ba0@Ta’ 3a0@Te4 3018 | 302@ 1R
* Per 100103,

;
4

B n bshas bt i s .

AR N

PR AL AA ST 3 e o



J§ -

e @

u

o

AR,

Digiti§ed for FRASER

T e e e e e et e

- Marcm 8, 1885.] THE CHRONICLE,

295

LIVERPOOL.—By cable from Liverpool we have the follow-
le‘lrg statement of the week’s sales, stocks, &c., at that port,

add previous weeks for comparison.

Febd. 10. l Feb. 17. | Feb. 24. | Mar. ©.

BSales of the week......... bales| 61,000, 63,000, 64,000 69,000
Of which exporters took.... 5,000/ 4,000/ 4,000 8,000
Of which speculators took. .. 3,000/ 6,000 5,000 7,000

- 8ales American ................ 48,000 49,000 48,000 52,000
Actual export.........ooonon... 7,000 6,000 7,000 7,000
Forwarded .............. .00 24,000 20,000 21,000 20,000
Total stock—Estimated . ....... 840,000 i 852,000, 847,000 871,000
Of which American—Estin'd, 661,000, 668,000{ 673,000/ 685,000
Total import of the week.. . ... 166,000/ 90,000 77,000| 105,000
Of which Awmerican.......... 153,000, 66,000 69,000 78,000
Amount atloat...... ... ....._. 214.000] 217,000/ 186,000/ 184,000
Of which American.......... 187.000/ 191,000/ 160.000 163.000

The tone of the Liverpool market for spots and futures each
day of the week ending Mar. 2 and the daily closing prices

of spot cotton, have been as follows :

Spot. ,Saturday,’ﬂ[onday. Tuesday.’ Wednes. !Thursd’y. Friday.

|
Market, Freely (In buyers’| , G0od .
12:30 p.M. 2 Quiet. | Bteady. | ,xo%% favor bggigg?' Quieter.
Mid.Uplds.| 59,4 59,4 596 596 59,4 51
.Mid. Orl’'ns. o3 55g 55 53 55 55
Bales....... 8,000 10,000 10,000 14,000 12,000 10,000

Bpee.&exp.| 1,500 1,000 1,000 2,500 1,500 1,000

Futures,

Steady at Easy at | Quiet at Julet at uiet at
1;’%5"3‘;‘ g L6dad- | Quiet. | 16ide | 1-84ad- | 16dad | Sueyat
e *%+) |- vance. cline. vance. vance. cline.

Market uiet and Very
4P M Q-Leady. Steady. | Easy. Firm. steady. Easy.

The opening, highest, lowest and closing prices of futures at
Liverpool for each day of the week are given below. These
prices are on the basis of Uplands, Low Middling clause, unless

otherwise stated,

The prices are given in ‘&encc and 6iths thus: 463 meang

4 63-644., and 5 01 means 51-6

But., Feb. 23. Mon., Feb. 27. Tue!., Feb. 28.

Open High| Low.| Clos.||Open High | Low.| Clos.||Open| High | Low. Clos.

da d. | d. | d a. | @ d. | a. a. | d. | a d.

Febroary .. 534|584 534|584 |/635 635/685|635((533 (533 532| 532
5345341585545 /585]585 533(583(532| 532
535685535535/ 535] 535 $33(583(582]| 532
Arrll-May..| 538 | 5 58 536!536|/586|587 5386 (587(/585|585 581 | 534
May-June..| 538|538 |538(533 538(533|583|585((587(587 536 538
JuneeJuly..| 540 | 540 | 510 0940|1540 (540|540 |540/(533 5383|583] 533
542|542 (|542|542 542|542|(640{540 (539 539
542|542 (1542|5642 542 542 /540|540 |5 40 540
-September. | 542 512"542 54211542 542|542 (542|840 540540 540

Feb.-March| 534 | 5 34
Mar.-April.| 585|535

July-Aug...| 542 i 512
Aug.-Sept..| 542 | 5 12

Wednes., Feb. 29,/ Thurs., Mar. 1. ||  Fri., Mar. 2.
|
|

Open|High ,Low. Clos.

[
Open;Hiah Low.|Clos. ||Open| High | Low. Clos.

a. | d. | d Q. d | d d. | a.

d. | d. | a. | 4.
March ...... 832|532 /582532 !
Mar.-April. 532'%-532 532|532
April-May .| 584524588534
May-June.. 536 (538|536 |5 38
June-July..| 538 58| 533 588
July-Aug .. 549 540|530 5@’

- September.!539 510535549
8ept.-Oct ..} .... 't

584534 (581 (524531581631 53y
1583534 (538534531531 | 581 531
|585585|635|535)/533 6533 533 533
1537537587 5687/(535|535 581 | 534
589539589 539|537 (53 536 530
1540 541|540 541538538 | 538 538
Aug.3ept..|5:9 540550 | 540 1540 541640 (541 ([559 530 535 533
13540‘;541 540 541 (/539539 | 5338 583

”“‘“530(530 530|530][528 523‘527 527

H

BEREADSTUFFS,

: L FRIDAY, P. M., March 2, 1888.

A fair moveman$ was reported in flour througn the week,
“though ths market was not generally active, The demaud
was mostly from home trade sources, In severzl instan ses,
-early in the week, receivers met the requirements of buyers
at further sli.ziit reductions in prices for medium and high
grade extras, which nad accumulated, Low grade stock held
its own well, as noy plenty and in rather mors request.
Shippers houglit moderately, Oa Thursday the increased
firmncss in whear ternded to steadiness, and the inquiry was
more general., Corn meal was without change, anu elow of
sale., The market te-day was steady, but quiet, )

Very sl'ght chanzes cezuered in wheat through the earlier
half of the weels, on a moderate speculation and restricted
busine:s 1 eirly d-iiveries, though the drift was to easier
figurcs, with ilie VWea irregular and catles lifcless,  Ship-
pers bought very micGlerately, partly to cover old freigiit cun-
tracts, " Milling inguiry limited, On Wednesday and Thurs-
day. the market was firmer, though irregular, and on Thurs-
day in optious more active while du'l in prompt deliveries,
Countract deliverics on Thursday were under 320,000 bushels,
and the bulk to two iirms, largely in control of supplies here,

There was g slightly firmer feeling to-day, but a dispo-ition
to advance ocean freights Eept the export busine:s within
narrow limics,

DAILY CLOSING PRICES OF NO. 2 RED WINTER WHEAT.

) Rrt, Mon.  Twues. Wed., hurs.,  Fri,

Mareh delivers. oo .. N0 g 8054 £ 1o b RYEY 897y 90
April delivery'. ... o0 070 0o 0653 9O, il 90)hg 9075
ay delivery ... . 1000 Sl 91y 91 910 918 91t
June delivery. ... o.0000 JLIS 9073 90% 90N 907y 911,
July delivery. . 77T HITRRY Yoy GO 1y SYig Yuly 901y
August delivery........... Sy ROy =g =9y 891
D¢eewber deii VOEYeaaeies U3 G311y 2oy 927 93 9353

advance was lost. -

on Thursday here,
vo-day.

Bupertine ........ .....

Wheat—

Red winter.........
Whi

Western yellow.... 5

like and river ports,

Spring, per bush... 85
8pring No.2....... 89
Red winter No. 2... &.gé

teeeccas cenees 8D

Corn—West'n mixed. 582 62
West'nmixed No.2. 60112
Western white..... 59

9 @ 62

Southern yellow... 60 @ 621

ye—

State&Pa.,Bbush, 69 @ 74

The movement of breadstuffs
statement below, prepared by us
York Produce Exchange,

Sat.

March delivery.......,.... 59
April delivery.......... . 09
May delivery....... eaiense OF
June delivery....... sassase O3 3
July delivery...... B 5914
August delivery......... .. 4973

September delivery .. ..... 60lg

Oats were without marked chan
up to Wednesday, when,

Sat.
March delivery........ . cee O7TX4
April delivery.... ..... susy  wwas

May delivery.. ............ 373
DAILY CLOSING PRICES OF NO. 2 WHITE OATS.

Sat.

March delivery ............ 3913
htA(pril delivery..... .cceveee 3913
lay delivery............. B
Rye was without movement, but
insignificant. Buckwheat dull an
more attention and ruled firm; on
choice Cinada sold at $1@$1 02.
Danub‘an barley are reported as on t
The following are the closing quot

3913

manipul

Mon.,
58433
535g

Mon.
3713

3713

Indian corm, which, on a moderate s culative business
fluctuated early in the week, but went off in price about %
cent (partly on Wes:ern promises of an inoreased interior
movement) rallied on Wednesday and Thursday very sharply,
partly on contract needs (no contract deliveries being mage
on Thursday), and very free ‘buying for the longs, Prompt
deliveries varied with options, but
offerings, ruled very quiet. There
day in response to Western

» partly from very scant
was a buoyant opening to-
ation, but part of the early

DAILY CLOSING PRICES OF NO. 2 MIXED CORN.

Twes. TWed. Thurs. Fri.
585y 5833 6013 G0
581g 583y 601g 60
5813 5~31  597% 593
577  583% 5913 591,

834 5953 60

5873 591, 2973 60

594 £9 604 60
gesor important trading
on a turn to increased activity and
on light offerings, prices rallied, No contract deliveriss noted
There was some further improvemont

DAILY CLOSING PRICES OF NO., 2 MIXED OATS.

Tues. Wed. Thurs. Fyf,
374 3733 38 4 3813

371 3773 381g

874 37y 377 377

Mon. Tues. Wed. Thurs. Fri,

39

FLOUR,

Fine............80 bbl. $2 102$2 60 , So
. $2 35@ 3 00

Bpring wheat extras. 265@ 315

clearandstra't. 3 50@
Wintershipp’gextras. 2752
Winter and XXX. 3252
Patents......... .cccae 4 102
Bouthern supers...... 2652
South’n com. extras.. 3 00@

4 35
315
4 40
4 90
300
3 40

GRAIN,

@ 95
@ 90
@ 92
@ 93
@ 93

@ 62

611

3878  393% 3974 EP

ssu 391y 393 ceee

383% 3914 393 3973

held firmly; offerings

d unchanged, Barley had
Tuesday 30,000 bushels of
Important shipm:nts of
he way hither,

ations:

uthern bakers’ and
family brands...... $3 50284 20
Rye flour, supertine.. 3 302 3 60
Fine........ .cce.... 2302 2 50
Corn meal—
Western, &0........ 3002 325
Brandywine........ 3202 325
Buckwheat flour, per
1001b8...c.ca0ceae.. 2202 2 30

Oats—Mixed......... 37L2 40
White
No. 2 mixed........ 3842 39
No. 2 white.... .... 14042 419

Barley—

CanadaNo.1...... 95 @100
Two-rowed State.. 83 @ 85
Six-rowed State.... 85 @ 88

Milwaukee No. 2... 87 @ 90

...... se cececa 392 44

Malt—S8tate, 4-rowed. 1 00 @1 05

Buckw

tive movement for tho week erding

f Stateil

2-rowed..... 90 @ 95
eab..c. .cee.. 66 @ 68

to market is indicated in the
from the figures of the New
We first give the receipts at Western
arranged 80 as to preseat the compaiq-
Feb, 25, 1888, and rince

August, for each of the last three years:
Receipts at—, Flour, , Wheat. ' Corn. Oats. ’ Barley. , Rye.
BbIs.1461bs| Bush.G0 Ibe; Bush.56 Ibs| Bush.32 (bs’ Bush.48 IIm;:Bu. 56 lbs
Chicago ..... 193,931 189,783 1,048,499] . $89.:95 251,892 16,342
Milwaukee... 50,251 145.455' 33,100 39,000 80,700' 12,908
Toledo....... 2 810 17,752 20,239 630 ..., 729
Detroit...... 2.99) 33,119, 15,253 10,871 9,315‘ aeass
Cleveland. .. 5,231 83,648 16,310 30.06 1 4,700 629
St. Loulis..... 14,0650 23.078 401,040, 77,010 - 15.52) 539
Peoria.... .., 1,547 13,000] 141,250 143200 33,000 5,050
Duluth.......  ...... 299t L e s ives
Minneapolis.|  ...... Lotwogol L L. v cecsse
Tot.wk.’89.] 270870 1,538.80L' 1,675,736 1.000.023 455327 86,200
Same wk.oN7.] 1526110 1,002,088 112567 s93110]  42ie01!l 23110
same wk.'S8.p 159,413 l,“UH,:i‘I{' 2,833,!)02" 995,65 406:2 562 33,002
Sinece Auy. 1. ]
ISB7-8.. .00 7241169 79.341.119 53.507,479; 46,772,636, 10,108,167 1,473,279
18S6-7%, ... 6,554,013 li.'),'.’.iii.zih'; 5LSTI A 4_1‘559,3-»3‘ 17,663,143 1,503,681
1885-¢*.....! 5,010,359 45,106,153, 53,533,971 37,896,008, 16,483,916 2,323,587

* Include one week extra.

The receipts of flour and grain at the seaboard ports for the
week ended Ieb, 235, 1888, follow:

Cor. week '87.. 252,025

600,512 1,58%,028
The exports from the several seaboa
ending Feb, 25, 1888, are shown in the

Flour, Wheat, Oora, Oals, DBarley R ye,

Atl— bbls. bush. bush. Lesh. bush. bush,

New York...... 113,287 21,150 52,150 424,000 122,150 7,00

Boston..... ... 47,131 37851 261,681 101 827 19,110 1,070
Montreal....... G, 150 H8,200 3500 22,700 2,400
Philadeiphia... 11,011 12,050 70761 GO,-R9 21,000
Baltimore... ... 89,3%2 14,6506 226,159 26,615 ..., -
Richmond. ..., 4,116 25,671 799 21,531 ..... -
Norvfolk, Va.... ... .. T ereste emeiee iiiie eeeann
New Orleans... 8,501 ... - 11,645 20,072 siveee

Total week, 281,611 173,908  633.787 727,537 161,960 10.374

542,016 101,485 16,053
*d ports for the week
annexed statement;
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?raom—m T | Wheat. Oorn. Flour. Oats. Rye. Peas.

Bush. Bush. Bbls. Bush Bush. Bush.
New York| 539,503 257,386 90,941 1,965 - ...... 1,670
Boston. .- 16,050 23,480 22,579  ceeacel  cave-s e s
Portland. R . T sseses] | sesmeslr  sesee H
N. News . 80,500f  ...... 3,925 R ciswes S
Norfolk..|  cesiee]  cecews]  cocaes ——— —— AT
Philadel . o 18,249 T4.532] | cssmsey | eemess] | sme .-
Baltim’re| 161,500 171,427 54.814]  ssseme]l sssesw suae v
N.Orl’'ns. — 83,475 807  eeeee] eeeean R
Richm’d . sessiwa] | seeses] | emmmew| | sswmess]  cesess| ewsess
Tot. wk.| 797,555, 554,017 187,598 1,965  ...... 1,670

f'me time

1887. ..11,579,123 1,337,266! 195,863 3,604 19,9911 51,396

The visible supply of grain, comprising the stocks in granary
at the principal points of accumulation at lake and seaboard
ports, and in transit by water, Feb, 25, 1883

Wheat, Corn, Oats, Rye, Barley,
In slore at— bush. bush. bush. bush. bush.
New York....... . 5,974,742 1,040,618 1,099.403 10,818 46,879
Do afloat...... 120,000 ..... . 2,000 5,000 230,00
Albany ........... . 2,000 99.000 84,800 46,150 406,300
Buflale......... .. 1,682,161 306,328 80,018 68,481 665,328
“ aoat.:. . . ceceme . cevaess 52000 Lol eee...
Chicago .......... 95,455119 2,370,879 941 854 26,211 333,292
¢ afloat.... 14,235 665 344 :  awe .

Milwaukee ....... 2,116,925 35,704 17,016 81,758 170,063
Duluth..... .cac.. 6,949,421  iieie ceecee emeea ceeees
ToledO .caev-v -n-. 1,699,529 121,173 4,617 16,330 16,698
Detroit ....... .. . 1,379,201 46,370 35,612 15,729 62,910
51,000 35,000 P, 900 267,600
3,035,390 2,207,265 1,215,169 10,957 35,690
...... 210,000
22,000 181,000 213,000 37,000 86,000
115,336 155,169 96,186 1,652 3,725
159,097 900 20,431 1,596 175,950
247,400 6,211 59,137 3,950 13,178
Philadelphia ..... 381,331 116,736 54,603 = ......  ee...
Peoria............ 75,256 314,016 464,380 47,390 13,072
- Indianapolis...... 74,655 203,555 218,420 - 3,070 © taiaeis
Kansas City..... - 301,083 126,077 138,117  ..ccch . eeenas
Baltimore ... .... 660,809 824,354  cisess  sesess  sewess
Minneapolis ...... 7,519,163 ......  iii... eeee. @ ewwees
8t. Paul........... 420,000 ... et eeeeee e
On Mississippi.... = ...... 250,200 79,400  cussee  sewsss
On canal &river. 7,600 6,300  iiie seesss seeass
Tot. Feb. 25,’88. 38,161.453 8,818,232 4,872,163 376,992 2,486.715
Tot. Feb. 18.’88 39,564.709 8,234,49.1 4,953,602 36.,016 2,737,523
Tot. Feb. 26,'87. 57,627,225 16,131,015 4.736.016 428.3:1% 2.042.011
Tot. Feb. 27,'86. 52,149,696 11,503,910 2,247,859 731,217 1,384,352
Tot. Feb. 28,’85* 43,435,883 6,500,458 2,505,887 1,560,021 496,820

ed for FRASER
aser.stlouisfed

* Minneapolis and St. Paul not included.

According to Beerbohm’s London cablegram, the amount of
wheat and corn on passage at the dates mentioned stood as
follows: :

Week ending Feb. 29. | Week ending Feb. 22.

Grain on Passage.

Wheat. | Corn. Wheat. | Corn.

To United Kingdom..qrs.| 1,737,000 309,000 1,538,oooi—§i7.ooo
To Continent. ....... ..... 205,000, 66,000 167,000 103,000
Total quarters........| 1,942,000 375,000 1,755,000 450,000

Equal in bushels

15,536,000 3,000,000! 14,0.10,0003,600,000
Same week in 1887..bush.

20,752,000 3,184,000/ 1,196,000:3,232,000

The exports of wheat from India for the week, year and
geason are as brlow:

|
!Week end’g Week end’g[

i . April 1 to
Exports of Wheal frons India, | Feb.25."| Feb. 18, eb., 25.
To United Kingdom............ bush.| 80,000 40,000, 12,900,000
To Continent....cceeean. cemeann bush. 80,000 60,000| 12,060,000

Total........ R bush.l 160,000/ 100,000 24,960,000

@

THE DRY GOODS TRADE.

NEwW YORK, Friday, March 2, 1883.

The past week has witnessed a continuation of the active
business lately developed in jobbing circles in this city, ard
reports frc m most dirtributing centres in the Western, South-
ern aud Middle States indicate that the spring trade in dry
goods is prcgressing favorably. There is now in this market
a large re precentation of retail tuyers from most sections of
the countiy who are making liberal provision for the coming

season, and while their purchases are not at all of a specula--

tive charact: r, they are taking hold with a degree of fieedom
denoting ample confidence in the stability of prices, and in the
trade outlcok. The ircreased activity in the jobbing trade
throughout the country was refl: cted in a freer re-order de-
mand for certain specialties at first hands, and manufacturers
agents and importers continued to make steady deliveries on
account of back orders, but operations by wholesale buyers
on the spot were comparatively light., A feature of the week
was a peremptory auction sale of 1,000 pieces American silk
fabrics (the production of the Phcoenix Manu:acturing Co. of
Paterson, N. J., and Allentown, Pa.), which attracted a large
company «f buyers. The bidding was spirited, and the entire
line was quickly disposed of at prices which more than real-
ized the e¢xpectations of the owners,

DoMESTIC COTTON GooDS,—The exports of cotton goods
from this port for the week ending Febuary 28 were 3,323
packages. valued at §206.363. These shipments include 1,459
to China. 563 to South America, 523 to the West Inlies, 369 1o
Aden, 163 10 Central America, 87 to England, 72 to Mexico, 41
to Newfoundland and 46 to all other countries. Since the 1st
of January the exports aggregate 28,163 packages, valued at
$1,650,316, Of this total China has had 12,835 packages, val-

.org/

ued at $6'2,924, and 4,505 packages, valued at $296,172, have
gone to South America, For the similar period of 1887 the
exports to all ports reached 80,535 packages and in 1886 were
35.633 packages. At first hands the demand for staple cotton
goods—other than cotten flannels, in which a large business
was transacted at an advance of about 714 per cent over last
year’s priczs—was only moderate, but there was a good steady
movement in plain and colcred cottons on account of back
orders, and the jobbing trade was of good dimensions. Low
grade bleached goods are a triflo easier, in sympathy with -
priant cloths, but all other staple cotton fabrics are tirmly held
at unchanged prices. Print cloths were quiet and prices have
declined to 3% @33{c. for 64x64s, and 3 5-16c. for 56x60s,
despite the exceptionally small stocks on hand. Stocks last
Saturday and for the three previous years were as follows:

1888. 1887. 1886. 1885.
8tock of Print Oloths— Feb .25, Feb. 26. Feb 27. Feb. 28;
Held by Providence manuf’rs.. 6,000 45,000 103,000 490,000
Fall River manufacturers... 16,000 64,000 68,000 412,000
Providence speculators ...... None 47,000 256,000 320,000
OQOutside speculators (est)..... 3,000 22,000 25,000 350,000
Total stock (pieces)eeeee... 25,000 173,000 452,000 1,572,000

Prints were in moderate demand, and a good steady busi-
ness was done in printed sateens, lawns, baristes, ginghams,
secrsuckers and other cotton dress fabrics, by agerts and jobs
bers alike, while white goods and table damasks were fairly
active in movement and demand.

DomMESTIC WOOLEN GooDS,—Men’s wear woolens were
in moderate request by buyers on the spot, and very
fair orders for heavy cassimeres, suitings, worsteds and
overcoatings were received by the commission houses
through their representatives on th~ road. Desirabls makes
of clothing woolens are now well under the control of orders,
and prices are generally firm, though low and nos very remu-
nerative to the mills, Satinets, Kentu ky jeans and doesking
were only in moderate demand, but such makes as govern the
market are firmly held by the mill agents. = All-wool and
worsted dress goods were distributed “in very fair quantities
by commisslcn houres and job-ers alike, and stocks areso
well in hand that prices remain firm, For flannels the demand
was restricted to a few specialiies, and blankets ruled quiet,
but a fair business was done in carpets, and there was more
inquiry for wool hosiery and underwear for next fall.

ForkigNy DRY Goops.—Imported goods were in irregular
demand at first hands, but a fair business was dove in some
descriptions, and the jobbing trade was decidedly more active
in some classes of goods. Dress goods and silks were in fair
request, but velvets and plushes ruled quier, and the demand
for ribbons and millinery goods was irregular. Linen and
white goods, handkerchiefs, laces, embroideries, hosiery and
fabric gloves were fairly active, and prices remain steacy on
all desirable makes. "

Importations of Dry Goods.

The importations of dry goods at this port for the week
ending March 1, 1888, and since Jan, 1, and the same facts for
the corresponding periods of last year are as follows : :
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