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CLEARING HOUSE RETURNS.

Bank clearings continue of arather unsatisfactory character.
This is, however, largely due to the dulness on the New York
Stock Exchange. During the week under review the deal
ings in share properties reached a smaller aggregate than in
the previous week, and in fact were less than for any similar
period since the opening of the year. This circumstance
accounts in part for the loss from last week in the total o
exchanges, but another inrportant factor in explaining the
decline is that the figures for February 4 were swelled by the
usual monthly payments. The unsettled condition of the
weather generally has also acted as an adverse influence for
some weeks past. ’

Mercantile failures for the week, as reported to Messrs:
R. G. Dun & Co., reached a total of 289 (of which 237 in the
United States and 52 in Canada),against 279 last week, 317 the
week previous, and 267 for the same period of last year, In the
accompanying review it is stated that the feature this week is
the unusual number of failures in the Dominion of Canada,
being 52, which is nearly double the usual weekly average.

Instituting comparison with the corresponding weelk of 1887
-a loss of 9'3 per cent is disclosed by the total for all the clear-
ing houses, the falling off at New York reaching 17-3 per cént
and the gain outside of New York keing 8:3 per cent. Alto-
gether twelve cities exhibit some decrease from a year ago,
but at quite a number of points in the West important gains
are recorded. DMost prominent of these latter are Columbus,
5575 per cent; Peoria, 54°7; St. Joseph, 58-5; San Francisco, 47°1,
and Indianapolis, 446 per cent. : ,

As stated above, dealings on the New York Stock Exchange
decreased during the week, the market value of the share
transactions being only $48,288,000, against $124,528,000 for
the corresponding week of 1887. Pursuing our usual method
of deducting two and-a-half times these values from the clear-
ings at New York, we have $429,550,5638 representing the ex-
changes arising through other operations this year, against
$333,760,648 last year, or a gain of 21'4 per cent,

Week Ending Feb. 11.

TWeek End'g Feb. 4.

1888. 1887. P, Cent 1888. P, Cent.
t ] $
gjelw T;ork 550,270,538 665,080,648/ —17'8] 610,704,929 —86
ales of—
(Stock8..........8hares. (783,437 (2,296,728 (—639: (865,812) (-—4§'2
(Cotton .. eesbaales.)i (655,410 (373,500)] (4 83°5) (4¥8,900 é—s.‘b
Grain..... bushels.)| (%.316.”25; (89,500,(00)| (—10 0? 126,848,807)| (4197
Petroleum........ bbls.)! (16.13%,000)] (84,326,:00)| (—530)| (24,42v,000 (—3'3)
Boston........ T T T 82,059,448 76,081,717 466 87,259,000 4102
Providence.... «.eeece... 4,748,900 4,413,300 1—7'6 4,455,500 “+2'5
Hartford........... R 1,637,474 1,653,603 27 1,887,481 —9?
New Haven......cuuenn. 1,065,495 1,289,067 —14'1 1,224,372 +54
Portland, ... ccessssss oos 008,207 868,763 +58 138,725 14'8
Worcester... ......... oo 870,760 £84,065 —15 009,542 03
Springfleld............. " 1,065,164 814,018 4309 1,113,801 +289
Lowell,.: ccoss svvswivenne 537,080 502,404 +6'9 645,731 -16
Total New England...| 92,892,638 7,287,082 +64] 98,388,723 493
Philadelphia 52.869,285 53,737,769 —1'6 61,927,347 +2'4
Pittsburgz...... 10,719,505 9,387,402 1142 11,483,935 -+420'3
Baltimore....... waee Vi 10.42:{,807 10,776,395 —2 11,601,808 —27°0
Total Middle........ v 74,012,547 73,801,596 —+0'3 85,017,940 —10
Chicago.... covvnunnn e s 51,819,905 44873971 4155 658,035,639 +97
Cincinnati........ ....... 10,979,300 10,737,550 +2:2 10,501,+00 —8°1
Milwaukee.... o FRh 4,062,071 4.481,8¢5 —00 5,147,805, 205
Detroit.... .. 4,275,107 3,206,027 42509 4,030,715 +9'5
Indianapolis. 2,176,208 1,505,285 +4406 2,341,087 <4458
Cleveland.. 2,830,947 3,808,578, —21-¢ 2,741,624 —9°5
Columbus.. 2,408,446 1,668,585 +455'5 2,208,783 Ill‘?
(=10 o F: 1,406,930 009,267 4547 1,437,018 363
Omaba........ ..... 2,551,686 2297436 4241 38,1138i8} <4288
MinneapoliS.... sceevve... 3,180,636 2,846,008 4117 8,115819 +9'9
Denver.... ...... I —— 2,505,570 1,748,672 1372 2,087,778 4106
Bt Panleoos svvsovivicsion 8,738,197 8214676 +16'3 8,744.287| 4159
Grand Rapids.... ....... 511,342 404,324% 426405 521,770 8'8
Wichita..... eeee tesscnnes 751,289 1,417.5538] —470 757,332 —37Tb5
Duluth®........ ...... 1,204,621 A 1,621,861 sesee
Topeka*....c.cevvnennnn.. 200,008, ............. 244,831 ..... .
Total Western.... .... 93,463,£00 83,047.235‘ +12'6 98,004,604 -+ 77
8t. Louis.......... seonnne 18,925,135 16,703,095 4+13'3 17,889,227 82
St. Joseph.... ... .. ... L3688 8¢1,873| <2555 1,483,823 333
New Orleuns............. 11,584,981 10,104.505( +14'6] 11,976,630 +89
Louisville................ 6,272,15 5,7¢-8,319 T2 8,116,484 4323
Kansas Cit¥.eeievnnnon... 6,761,2:9 7,031,989 —3'8 6,430,259 —54
Memphis... cceuuuenn.... 2,104,495 2A08,875| —12'8 2,375,108 -58
Galverton................ 950,523 1,151,434/ —174 983,254 —~11'3
NOrfolK. o oessnes sases S 841,472 915,613 —81 869,410 +9
Total Southern....... | 48,808,840 45,008,993| 84| 4v.924373| +90
8an Francisco. ... ..... 15,486,808| 10,520,720 4471 15,853,193] 4236
Total all...... ee eesnes.] 874,940.208; 964,758,153 —9'8] 957,700,832 —36
Outside New York...... 340 09,730] 200,875,530 83| 847,045,903 +63

* Not included in totals.
The returns of exchanges for the five days, as received by
telegraph this evening, are given below, and they exhibit a

loss from the corresponding period of last week,

Coutrasted

with the five days of 1887, the total for the seven cities records
adecline of 159 per cent. Our estimate for the full week ended
February 18 indicates a decrease from a year ago of about 11-2
per cent, Messrs. R. G. Dun & Co. report the numker of
failures for the week ended to-night as 273 (236 in the United
States and 37 in Canada), against 289 last week and 267 for
the same time a year ago.

Week Ending Feb. 18 Week End'g Feb. 11.
Returns by Telegraph.
1883. 1887. P, Cent. 1888, P. Cent.
$ ) )
Noew YOrK.. ....ceceeseee | 426,008,420 544,374,764] —21'7| 457.583,008] —168
Sales of Stock (shares).... (418,915  (1,345,803)| (—66'8) (643,5678;| (—866 6)
Boston....... ecessecnnan. 70,458,080, 69,976,554 407 67,805.30° 461
Philadelphia............. 46.605,177] 48,820,614 —10 44,760,466 +32
Baltimore.... .covevaeee. 8,758,819 9,749,895 —102 8,904,107 —0'8
Chicago....ce veervnnnnn..|  43,391,060] 40,326,000 +8]  48,347,000] 4153
Bt. Louls vees soesevesinns 14,414,158) 13,5.9,680 465 15,911.823] 132
New Orleans..... R 8,345,769 8,212,781 +1'6 0,470,529 445
Total, 5 days.........| 618,003,453 735,008,718 —15'9 647.603,316] —109
Estimated 1 day ..... 128,301,064 128,264,148 +400; 130,046,287, —139
Total full week... . | 746,310,517] 863,272,846 -—]3'5i ' 97,739,603 —11'4
Balance Country®.. ... . 97,258,146 8i5,423,692f 4125/ 97,104,263 +12'1
Total week. all...... RIZ54R 66T | 0100088781 112 R74sa3 806l —93

* For the full week based_ou last weex’s returns,
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THE FINANCIAL SITUATION.

The money market has shown a little more tone and
character this week. This, however, has not been observ-
able for call money. The latter so far as represented by
bankers’ balances remains as last reported, the extremes
being 3 and 2 per cent with the average about 2} per
cent, while the rate at banks and trust companies is 3} to
4 per cent. For time money the offerings were less free
than previously. Money was nowhere obtainable as it
was last week at 3 per cent for ninety days. On prime
gecurity borrowers could get three to four months money
at 4 per cent and five to six months at 4} to 5 per cent;
and there were some lenders said to be offering loans at
4 to 44 per cent for the first-named period and at 5 to
5} per cent for the second.named period on mixed
collaterals, but the character of the security was
required to be good. None of these time offerings
are from the city banks. The banksare well loaned up, and
there is no competition among them, either for time
_ engagements on stock collateral or for commercial paper ;

in fact those who are buyers of commercial paper
have this week raised their rates, though the most
of them are entirely out of the paper market. Still ther®
is a good supply and a fair demand; and we quote 60 to
90 day endorsed bills receivable at 43@54 per cent, four
months acceptances at 5@54 per cent, and good single
names having four to six months to run 54@7 per cent.
It will be noticed that last week and now again this
week the bank shipments of currency to the interior have
more than equaled the receipts. Nearly all of the ship
ments have gone to the Middle States, some, however, to
Cincinnati and some to the East ; but very little currency
has gone in any other direction. Of the receipts, which
were 80 free from the West only two weeks ago, there are
scarcely any arrivals reported now; we mnotice small
~amounts from the South, but the bulk is from near-
by points. With the net interior movement so mate-
riaily changed and the deposits in depositary banks
~stopped, the surplus reserve of the banks melts
away about as rapidly as it accumulated. One very
good thing has been done at Washington, and that was
the report by Mr. Mills of the Ways and Means Com-
mittee, of the bill authorizing the Secretary of the Treas-
ury to apply the surplus money in the Treasury to the
purchase or redemption of United States bonds. We
have no doubt that this act will pass, and that Mr. Fair-
child will use the power granted if Congress adjourns and
does not cut down the taxes, or does not provide other
ways for getting out the accumulations. It is not the
intention of the Government nor of Congress that the in-
dustries of the country shall beleft as they were at its last
adjournment, to be strangled, by locking up the country’s
circulation in the Treasury. This law we understand ig
the only one affecting the currency which is likely to be
pagsed at this session of Congress. ,
The Bank of England minimum rate of discount has
this week been reduced to 24 per cent from 3 per cent, at
which it had stood since the 19th of January. This reduc-
tion brings the Bank rate nearer that ruling in the open
market. The governors were undoubtedly led to lower
the rate because there was no good reason for keeping it
higher. The demand for gold for Germany and Holland
has apparently ceased, there having been no shipment in
“that direction since the £137,000 sent on the first day of
February, while the open market rate in London is so
very low that there is no escape from making the
change if the Bank wants to do much business:
Besides, the stock of gold has been increasing the last
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few weeks, and there must be gold shipments to

London from America soon, it would seem. This
week the Bank of England is reported to have gained
the large amount of £497,000; the greater portion of this
was, to be sure, from the interior of Great Britain, our
private cable stating that £307,000 were so received and
that £190,000 were imported, principally from Egypt.
The cable reports discounts of 60 day to 3 months bank:
bills in London at 1§ per cent, while the open market
rate at Berlin is 1§@14 per cent, and at Paris 2§ per cent.
The Bank of ‘France shows an increase of £162,000 gold
during the same week and has also reduced its rate of dis.
count from 3 to 24 per cent, being the first change by that
bank for over two years. ‘ _

Our foreign exchange market has been firm all the
week. On Monday there was an advance in the nominal
rates of half a cent per pound sterling, due to a good
demand and a small supply of-bills, both bankers’and
commercial. Since then the advance has been well main-
tained, rates for actual business having advanced on
‘Wednesday and again on.Thursday. The bond negotia-
tions which recently forced the rate downward seem
to be temporarily suspended, and although new
engagements are being made,there is no evidence
of an intention to draw against them immediately. In
the meantime, if the course of the market is left to the:
trade movement, one can get a hint as to its direction
from the figures of  exports for January of bread-
stuffs, cotton, &c., issued by Mr. Switzler this week. They
are as foliows prepared in our usual form for three years.

EAXPORTS OF BREADSTUFFS.. PROVISIONS, ?OT’I‘ON AND PETROLEUM.

1887-88, 1886-37.  1885.86.

Exports
from U. 8. | yanuary. | 7 Months. | January. | 7 Months. | January. |7 Months.
Quantities.

Wheat.bush.| 2,662,087 47,266.656 8,056,£61| 59,642,225| 4,018,808| 24,528,390"
Flour...bbls.{ 1,016,461{ 7,218,403 1,072,577| 6,624,02i 590,407 4,544,025

Wheat.bu.! 7,236,171, 79,749,469 12,883,257 89,450,329 6.875.63_9 44,976,503
Corn...bush.| 1,649,048| 14,194,218 4,181,124| 21,238,694/ 6,074,522! 30,379,839

Tot.bush..| 8,885,210| 93,933,587, 17,064,351(110,689,023 12,750,161) 75,356,841

Values. $ $ 3 $ $ $ -
Wh't & tiour| 7,078,584, 73,647,888 12,358,217| 80,956,928, 8,194,441 43,508,482
Corn & meal. 008,140 7,795,645 2,033,121| 10,593,709! 8,082,034| 16,370,913
RyOsiisesonss 410 12,219 4,800 50,087 ...ivenn.. 88,307
Oats & meal. 32,968 182,616 41,645 421,696 119,852| 2,284,782
Barley..... 14,175 126,986 41,020 766,583 10,988 105,637

Bridstuffs..| 8,122,277 81,765,154 14,528,809 92,789,003 9,407,315| 62,356,128
Provisions ..| 6,8<6,880, 53,000,841) 8,131,442| 563,792,197 6,668,814’ 51,808,471
Cotton ...... 26,070,430(153,117,577| 30,910,848 129,625,145 .23,072.118,131.354‘686

Petrol’m,&c.| 2,834,702( 27,059,859; 8,759,237 28,075,880, 38,887,084 80,465,676

Tot. value.| 45,951,389]315,543,431] 57,330,536'324,282.225] 42,835,336/276,079,061.

Here it will be seen that comparing with last January
the exports of these articles were 134 million dollars less
in 1888 than in 1887. Still the net balance in our favor:
in January, 1887, was 194 million dollars. If we deduct
from this the 134 millions above and also about 6 millions
increase in imports, it would leave the net balance in our
favor only to the extent of about a half million dollars.
This is for January. The current month of February will
show a considerable balance against us.

The dullness in Wall Street is suggestive of schemes for
curing it. Prominent among them, because most excel
lent in its aim, is the proposition of Mr, Brown of H. L.
Horton & Co., to “create a statistical department of the
«« New York Stock Exchange” to be presided over by a.
¢trained and independent auditor,” who is ¢ conver.
“sant with railroad reports.”” This auditor is to
analyze reports; discover their defects and misstate.
ments; obtain from railroads full explanation of
their inconsistencies and errors ; to be without bias,.
immaculately honest anc never to speculate in stocks ;.
and we presume also that he is to impart his infor.
mation to members of the Exchange and their customers
only. It needs but to recite these purposes and qualities.
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te see at oace how very desirable it would be to have
such a department, presided over by such a man, and pos-
sessed of the power to force railroad officers and directors
into confessing and explaining all their inaccuracies and
telling all their secrets. Of course as the CurONICLE has
been in just that business for a quarterof-a century and
spent millions of dollars in striving to attain a few of these
ends, we feel ourselves particularly able to have and express
an opinion as to the importance of the proposed addition to
the Exchange. Whether the plan is feasible or not, the man,
agers are without doubt better judges than we are. We
should add that Mr. Brown’s method for applying force to
the railroads and making them speak whether they want to
or not, is to offer them this alternative—to disclose the truth
or to have their securities dropped from the Stock
Exchange list. As Mr. Gould is now on his way to New
York, a good subject to begin with is Missouri Pacific,
snd while on the inquiry Kansas & Texas should be
included. In this way the effectiveness of the alternative
could be tried before adopting the whole plan.

Whatever may be the action of the Senate with regard
to the Fishery Treaty, the fact that an agreement has

been reached is certainly important and very gratifying.
. The material interests involved in the controversy are of
comparatively trifling significance—at least they are
a8 far as the United States is concerned. But
the circumstances were somewhat peculiar, and
have been made the subject for heated and
sngry discussions. The general question of the
fisheries has been a source of dispute in some one or
other of its many phases almost since the formation of the
Government. The present misunderstanding, however,
- has caused more than the ordinary friction. Congress
went go far as to empower, the President to declare virtual
non-intercourse with Canada, should he deem such
& step necessary. Politicians and demagogues have
also been doing their utmost to excite pub.
lic feeling, some advocating all kinds of extreme
and foolish measures. It is to the credit of the two gov-
ernments that while taking a firm stand on their respec-
tive positions, they have pursued the matter to the end in
a dignified manner, and one so well befitting the age in
which we live which believes fully in arbitration for a set-
tlement of differences and not in war. Tae important
step therefore was taken when all parties concerned agreed
upon the appointment of the present Commission. The
fruit of that effort is found in the treaty now
submitted.  Secretary Bayard, Mr. Chamberlain—
in fact all the gentlemen who have had a hand
in adjusting the differences, are deserving of much praise
and commendation. We believe that the position of the
United States was correct, but really it does not matter
much whether, when the text of the treaty shall be made
public, this country or Canada shall be found to have
gained the most advantages. The important fact is that
the labors of the Commission have been crowned with
success, and hence that all cause for irritation and friction
between nations having so many common interests as the
United States and Great Britain and Canada has been
removed. :

Business remains without material change—that is,
there is'no forward movement, and no distinct retrograde
movement. In some departments of trade a little more
and in others a little less is doing, but there is not much
enterprise anywhere. Speculation is completely dor-

- mant in trade circles as well as on the Stock Exchange.
Uncertainty about Congressional action on the surplus
Question is the influence which is deterring so many
Congress could

from entering upon new ventures.

render no greater service to the mercantile com.
munity at present than to hasten action on this.
all-important question. Until there is some pretty sure-
indication of what that action is to be, business must
remain dull. The tone however is firm, and the volume
of trade pretty large. This is evident from the generally
good reports of railroad gross earnings, and aleo from the
records of clearings, for while the latter show a falling off
in New York, where Stock Exchange speculation has
dwindled away so completely, outside of New York the.
total continues to indicate a small increase.

In the anthracite coal situation there has been a
material change if the report of yesterday proves true that
the miners in the Schuylkill region are to resume work
at once. The figures of production have this week
been published for the month of J anuary by Mr.
John H. Jones, and it is interesting to examine them in
reference to the effects of the strike. It appears that this-

latter so stimulated activity in the Wyoming region that.

the total prodvction for the month was slightly greater than
in the same month last year. The production of the Lehigh
region was only 48,022 tons, against 347,023 tons, and
that of the Schuylkill 299,373 tons, against 696,175 tons,

but the Wyoming region produced 1,908,297 tons, against

1,200,115 tons. It seems however that cbnsumption.
(judging by the amount gone out of sight) has increased
faster than the total production. By allowing for the
changes in stocks at tidewater points, we reach the follow-
ing result as to consumption for the last six years. It
will be noticed that the total is over 150,000 tons greater
than last year, and the largest with the exception of 1886

for all the years given.

Anthracite Coal.

January.
1888. 1887. 1886. 1885. 1884.« 1883.
S8tock  beginning! Zons. Tons. Tons. Tons. Tons. Tons.
of month......... 130.877| 872.282] 754,545 874,681 748,330 562,116
Production......... 2,265,092 2,248,512| 2,333,271/ 1,641,808 1,809,572 2,075,741

Total supply. .| 2,386,860| 2.615503| 3,002,816| 2,510.484| 2,647,902| 2,687,657
8t’k end of month-|  05168| 4i5,44%| 779,004| 837,104 637.987 616.759-

Consumption.. | 2,201,501( 2,10,146| 2,318,812] 1,671,320) 2,009.915) 2,021,098

The position as regards stocks is very strong. At the
end of the month these amounted to only 95,168 tons,
agalnst 130,977 tons at the beginning. On January 31
last year the amount was 475,448 tons, in 1886 it was
779,004 tons, and in 1885 as much as 837,104 tons.

On the Stock Exchange, dullness continued the prevail .
ing feature until yesterday, when under rumors of pro-.
gress made at the meeting of managers in the Northwest
and reports that the Reading strike had terminated, the
market became more active and a sharp advance in prices
occurred all around. It had been for some days
current belief that both difficulties would soon be
adjusted, but the market did not reepond to this
feeling, till the apparently confirmatory advices of
yesterday. Hven as it is the aggregate of transactions.
for the week will foot up a very small total. The tone
of the market, however, has been strong all through, and
spurts of activity have usually resulted in higher prices.
The Chicago & Milwaukee issued its statement of opera-
tions for the late year and it proved better than ex-
pected. The returns of earnings wnow coming in for
the first and second weeks of February are also-
pretty generally good. The Treasury, however, is
taking large amounts of money out of the banks at the
moment, though rates have continued easy. With the-
coal strike settled and the Western rate war patched up,
this troublesome question of the Treasury accumulations.
would still remain; and it is by far a more important ele-
ment in the present situation than eitner of the other:
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influences or both combined. Richmond & West Point
Terminal preferred has been one of the specially strong
gtocks during the week.

The following statement, made up from returns collected
by us, exhibits the week’s receipts and shipments of cur-
rency and gold by the New York banks.

Week ending February 17, 1888, | Teceived by | Shippd by Net Interior
‘ N. Y. Banks.|N. Y. Banks.| Movement.
CUITONCY. e ceeenene covaracaccnosssnns $1,651,000 $1,077,000 ‘Galn. $574,000
GOld.ceenaereaniesincnrcecconansncnes]  aeeeiee 750,000 Loss. 750,000
Total gold and legal tenders....! §1,651,000 $1,827,000 [Loss. #176,000

The above shows the actual changes in the bank holdings
of currency and gold caused by this movement to and
from theinterior. In addition tothat movement the banks
have lost $2,700,000 through the operations of the Sub-
Treasury. Adding this item to the above, we have the
following, wtich should indicate the total loss to the New
York Clearirg House banks of currency and gold for the
week covered by the bank statement to be issued to-.day.
It is always to be remembered, however, that the bank
statement is a statement of averages for the week, whereas
the figures below should reflect the actual change in the
condition of the banks as between Friday of last week
and Friday of this week.

Week ending February 17, 1888. | Into Banks: |Out of Banks.| Nét Change in
Bank Holdings.
Banks’Interior Movement,asabove| 1,651,000 $1,827,000 |Loss.. $176.00¢
8ub-Treasury operationsS....c.cce... .| 8,700,000 6,400,000 |Loss.. 2,700,00C
Total gold and lecal tenders ...l $5,351,000 l $8.227,000 |Lo0ss..$2,878,000

The Bank of England gained £497,000 bullion dur-
ing the week; this represents £190,000 received from
abroad, and £307,000 from the interior of Great Britain.
The Bank of France shows an increase of 4,050,000 francs
gold and of 1,400,000 francs silver. The following indi
cates the 4mount of bullion in the principal European
banks this week, and at the corresponding date last
year.

February 16, 1888. February 17, 1887,
Gold. Silver. Total. Gola. Silver. Zotal.

£ £ £ £ £ £
22,128,514 ...c. ooo.| 22,126,514 22,583,711 .......... 22,563,711
44,512,5067(47,056,889| 92,169,450 48,851,717(45,751,708| 84,603,423
21,514,820 19.079,150| 40,594,000] 19,703,930(17,475,070| 37,151,000
6,681,000/14,635,000| 21,816,000/ 6,359,060{13,941,000| 20,300,000
4,352,000| 8,200,000{ 12,561,000, 4,920,000 8,153,000 13,082,000
Nat.Belgium*| 2,741,000/ 1,371,000/ 4,112,000| 2,757,000| 1,379,000| 4,133,000
National Italy| 6,983,000 1,118,000, 8,101,000/ 6,906,000, 859,000{ 7,765,000

Tot.this week|108,910,991/62,069,069 200,979.370| 112,072,353{87,558,776,199,631,131
Tot.prev.w’k. 108,471,346,91,087.876,'200,439,222=\111,419.756 87,115,635) 188,535,391

Banks of

England.. ....

Germany....*
Aust.-Hung'y
Netherlands..

* The division (between gold and silver) given in our tuable of coin and
bullion in the Bank of Germany and the Bank of Belgium is made from
the best estimate we are able to obtain; in neither case is it claimed to be
accurate, as those banks make no distinction in their weekly reports,
merely reporting the total gold and silver; but we believe the division
we make is a close approximation.

NoTE.—We receive the above results weekly by cable, and while
not all of the date given at the -head of the column, they are the
returns issued nearest to that date—that is, the latest reported figures.

The Assay Office paid $225,832 through the Sub-

Treasury during the week for domestic bullion, and the
Assistant Treasurer received the following from the Cus.
tom House.

Qonsisting of—
et PR, Gold U. 8. Gold Silver Oer-
: Noles. Oertific's. | tificales.
Feb. 10. $316,065 30 $3,000 $35,000] $232,000 $46,000
“ 11 371948 76 2,000 39,000 302,000 31,000
13, 746,154 70 3,000 88,000 614,000 40,000
@ q4. 1,014,633 28 6,000 130,000 780,000 97,000
" 154 524,342 91 1,500 61,000 398,000 63,000
4% 16. 509,756 87 6,000 59,000 386,600 57,030
Total. | $3.483,001 82  $21,500; $412,000] $2,712,000; $334,000

Included in the above payments were $7,500 in silver
coin, chiefly standard dollars.

= Bt §

WALL STREET LIFELFESS.

We showed last wesk that the January sales of stocks
at the New York Siock Exchange were smaller than
during any month since we began our record in January,
1884—in fact, so small that, when contrasted with the
monthly average for the last quarter of 1836 (a period of
active business), the absolute insignificance of current
transactions was sharply displayed, that average per
month being almost three times as large as last month’s
total. This week the comparative situation has been even
worse, the entire sales of some days scarcely equalling the
transactions of a single Wall Street house in good times.

It is no surprise that every oue is asking the cause for this .

stagnation. Fuarthermore, the inquiry becomes more
interesting because money is very abundant and easy, and
there is nothing on the surface that seems to furnish a
reason for the dullness.

Some charge it to what they call the illiberal character of
the Stock Exchange policy of late years. While feeling sure
that the suggestion is neither trus nor relevanf, we have
little doubt that had the Iixchange bought a good block of
l1ani and put up a building worthy of its history, position
and large and wealthy membership years ago, we should
never have heard of any organized opposition. Its course
in this pariicular has certainly displayed the reverss of
enterprise, entirely out of harmony with the prevailing
spirit and the action of other large and wealthy organi-
zations. Conservatism in methods of businessis never out -
of date; but no one would for a moment suppose that
conscrvative action included the wearing of a garment
after it had become conspicuously faulty in siz3
and in cut. Still there is nothing in all this,
or in anything else that the KExchange has done
or failed to do, that is in more than a small
degree influencing the aggregate cf business on Wall
Street at the present time. An appropriate position and
building would have gone far towards shutting out the
opportunity for a rival's growth, and the necessity for

‘having a sharer now in current transactions; but the real

difficulty to-day is not that some business is done else-
where, but that the aggregate everywhere is at a mini-
mum; not that Wall Screet is dull, but that all speculative
enterprise is in suspense. :
Oshers refer to the railroad war as the discourazing feas
ture. Thnis to be sure covers a very serious complication, and
i8 8o involved as to make it a little uncertain when or how
it can be brought to a permanent close. S> many new
roads paralleling for a long distance the old ones, yet the
new ones being extensions or wards of strong corpora.
tions, gives a power of endurance to all not usual in such

‘a situation; we could look for the exhaustion of the

weaker in & contest as bitter as the present, were it not
for that. On the other hand this very condition may
serve to make a speedier end toit. In the West Shore
case there was no question as to the result. In this case
no result seems possible except compromise; and if that be
80, and every new comer has really come to stay as a sepa.
rate organizition, the reckless cutting now in progress .
may force conviction on all the roads that the quicker a
setilement is reached the better. DBut be that as it may
we cannot think a settlement will change the face of Wall
Sireet materially. Dull business and very small transac-
tions were the complaints, months before this rate-cutting
began. DBesides, prices cf nearly all the stocks of the
roads in the sections affected are low now. It seems as
if some of them at least were tempting purchases on their
merit3 at present, end as if all the local adverse circums
stancas had been discounted, '

-
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iThen, too, there are but few of the many existing sys-
tems which are directly affected by this rate cutting.
All the Pacific roads, in great part the Southern, all the
irunk lines and the KEastern roads generally—these are

“outside the infected districts, and, more than that, they are

most of them doing unusually well, considering the

-weather conditions which have prevailed. It may be said

as it has been already several times said, that all or
many of these systems will be involved soon. Of course
that is possible, but there never was a time when the
spirit of peace prevailed so widely, when there was so
strong-a purpose in the leading railroad circles of this
city to pursue that policy, and when the conditions of at
least the trunk lines and the Pacific lines so favored its
continuance as now. We eannot see then that this
railroad war furnishes any clew to a loss of
confidence in the general railroad situation or any explana-
tion of the small dealings at our Stock Exchange. Just the
same may be affirmed of the coal strike. In fact that is a
local affair confined to the Reading road and according
to the latest reports-is now to be settled up. We
do-not believe that with both it and the rate war closed
to-morrow the exhilarating effect would last many days,
Very likely the stocks directly involved would recover a
few pointe, but the disposition among investors would not
be changed.

What was it that preceded these small transactions ?
If the reader will look at the monthly Stock Exchange
sales for two years, as we published them on the 7th of

~ January, pags 6, he will f£nd that there have been as it

were two separate and listinct impulses to the contrac
tion,—two waves of d ..ness. The first and the lesser
(though extending thro:gh the whole market) began with
1887; even back of tha: date, for no absolute recovery has
occurred in Wall street since the panic on the 15th of
December, 1886, the contraction in business having since
then steadily developed, though with natural fluc-
tuations, as 1887 progressed. The second seemed to come
in with the closing half of the year, and though moderat-
ing slightly in October, became very marked in Novem-
ber, and still more so in December ; we do not need to
repeat what its later course has been.

This is what the figures teach, and they only reflect the
two causes which have brought us inte the present situ-

ation. Note the earlier decline and the facts which .

accompanied 1it, and we find it was merely a natural reac
tion from excessive speculation in low priced stocks, in al)
kinds of commodities and in town lots. Conspicuous devel.
opments were the disgraceful failure of the Fidelity Bank
and the lostes of the Nevada Bank later on; another develop-
ment we had when forty points were knozked out of a stock
in a night asit were, and another when securities which had
been taken as valuable collaterals for loans were found
on being offered for sale to be substantially worthless,
These and many others which might be recalled are merely
specimens of the weak spots current liquidation disclosed.

But such developments are nature’s cure; it was in thig
case, as usual, a severe process, taking from securities and
commodities in and out of bank the “pegged’
or fictitious values they bore. Yet we were in
in a fair way of recovery last summer when Congress
adjourned. Then it was that the greater evil began to be
realized; the Government had been left with a large and
accumulating surplus, with all overdue bonds paid, and
with no methed for disbursing the accumulations. At
the same time currency began to be in great demand for
crop purposes. The public forgets easily, but the reader
has orly to recall the éxperience of the period from the
1st of August to the 21st of September, and the strain
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our banks were under them, when Secretary Fairchild
issued his circular offering to purchase 14 millions of
Government bonds; and finally his arrangements in Octo-
ber forincreasing his deposits in depositary banks——a tem*
porary expedient for averting a business catastrophe.

Since then—and very wisely as it seems to us—the public:
has been simply waiting. It sees clearly enough that.
what business has passed through and been threatened
with the last few months, it must pass through and stand
in fear of again, only in much worse form, if our laws
remain unchanged. Hence a halt to all enterprise has of
necessity been called. Every one knows that the deposi-
tary bank device is one of circumscribed possibilities, and
even if it were not, would be disturbing if carried too-
far. So too the purchase of bonds has a limit. Yet the-
surplus to be disbursed is piling up, and is expected to
reach 140 millions by the 1st of July. Moreover Congress
has not yet even reported a plan for stopping this steady
flow of these excessive revenues into Treasury vaults,
80 that as yet, so far as is known, this exhausting and
disturbing drain is to continue another twelve months.
Can there be any question, in view of these facts and of
the experience we have had, as to the cause of dullness ?
He would be a bold man who dared to largely extend his
operations under such circumstances.

THE THEORY AND OBJECTS OF TAXATION

When Mayor Hewitt urged that the taxation of per.
sonal property should be abolished, and all taxes collected
either from real estate or from corporate franchises, he-
did a wise thing. It is a suggestion which deserves to be
strongly indorsed and often repeated. The amount of
taxes collected on personal property is small ; the amount
of evil involved in the collection is large.

In the first place, the tax bears hardest on those who-
can least afford it. Trust funds pay it fully ; scrupulous
men pay it largely ; dishonest ones do not pay it at all,
This inequality creates trouble all out of proportion to the-
amount involved. It islike a secret rebate given by a
railroad to its more shrewd or unscrupulous customers.
It is & handicap against conscience; and, as far as it gocs,
1t tends to throw business into the hands of those who are-
less scrupulously honest.

But this is not all. It also tends to drive away much
capital which would otherwise increase the wealth of the
city. ¢“Never tax anything which can run away from
“youw,” is a sound maxim. The mobility of capital is so-
great that a very slight difference is sufficient to determine
the place of its investment. Even without any real
change of place, a formal evasion of the law is often quite-
sufficient to put such capital beyond the reach of the city
or State authorities. Our whole system of personal prop.
erty taxation is based upon traditions derived from a time:
when such property consisted chiefly of jewels, plate or-
furniture. It was easy to tell where those belonged. The
owner, to enjoy them at all, had to keep them with him,
and to keep them more or less in sight. They were about
as easy to find as real estate, and very much easier to
assess. But to-day, when personal property consists
mainly of business documents, it can readily be concealed
or removed, and is extremely difficult to assess. Its col-
lection is an endless source of vexation and annoyance;
powerful enough to frighten away a great deal of capital,
but not powerful enough to collect the taxes on what

‘remains at home. It is safe to say, as Mayor Hewitt

does, that the remission of taxes on personal property
would attract so much additional business to New York
that the increased value of real estate would directly
prevent any loss to the grand list.
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But we have by no means exhausted the grounds for
the change. There is another reason, closely connected
with the last. It is because in taxing land we tax what
is to a certain extent a monopoly, whose value has resulted
from the growth of the city rather than from the efforts
of its owner. Asthe capital and population of a city
The former causes the
latter ; the latter does not cause the former. By taxing
capital we tax those who have produced the result ; by
taxing land we tax those who have derived the  benefit
from it. On general grounds there can be no question
which is the wiser policy.

But further than this, the free capital which is used in
business will not generally earn inordinate profits. It is
subject to competition ; if there is a specially large
Yeturn new capital will come in and cause the benefit to
be more widely distributed. Only by his own exertions
On the other hand,
if a man has invested his property in land, he hasin a
#ense a monopoly. Whether it is worth nothing or worth
a great deal depends upon the growth of the city rather
than the activity of the owner. If it increases in value its
Owner has a means of taxing the public, uncontrolled by
competition. To relieve such land from any share of the
public burdens simply invites land speculation, which is
bad ; but to relieve personal property from taxes invites
increased business activity, which is good.

A good reason for associating corporations with land as
subjects of taxation is that they also have a kind of
monopoly, though in a different way. The value of the
franchise of a corporation is something to which it is hard
fo fix any very definite meaning ; but it may be described
28 the excess of value of the business as a whole over
that of the individual pieces of property assessed sepa-
rately. The aggregate local assessment of railroad prop-
erty, for instance, if estimated on the same basis as the
surrounding pieces of property, will in general be very
much smaller than the value of the whole business. The
difference may fairly be described as constituting the
value of the franchise. Of course such franchise values
may be the property of individuals; and they are to
Bome extent subject to competition. But, as a general
rule, they are owned by corporations, and are due to a
¥irtual monopoly, which the extent of the organization
furnishes.

to this rule become fewer and fewer. A tax on a corpo-
rate franchise, if properly assessed, is generally a tax on
& monopoly ; and if, as an indirect result, it prevents

thoughtless duplication of such corporations, the commu- |

nity is by no means a loser.

The proper method of assessment in case of a corpora-
tion is a hard question to settle. We cannot altogether
agree with Mr. Hewitt in what he says under this head.
1t sounds plausible to say that “any proposition to
“impose taxation upon what people or corporations owe
“ instead of what they own, is absolutely unsound.” But
really there is a serious practical fallacy involved.

Let us take a specific case. Massachusetts and Connec-
ticut have railroad tax laws which are much alike in their
general form. Each estimates the'value of the franchise
by taking the aggregate market value of the securities, or
titles to the property, and deducting the value of those
individual pieces of property which can be assessed
locally. The difference between the practice of the two
States is, that Massachusetts estimates the value of the

chise by the value of the stock, while Connecticut
fakes siock ane debs as a basis of valuaticn. To see how
3 difference operates, suppose we have two roads, each

And with the growth of the community and
the increased complexity of organization the exceptions

——

of which has cost $3,000,000, and each of which is earn
ing a fair return on the investment ; : but one of which hag
$2,000,000 stock and $1,000,000 bonds, while the other
has $1,000,000 stock and $2,000,000 bonds. Under the
Connecticut system these two roads will be taxed nearly
alike, which seems fair ; under the Massachusetts system
one will have to pay about, twice as much as the other,
This last is obviously unfair, the two roads being substan.
tially alike; and, what is worse, the unfairness operates in
favor of the road which is built with borrowed capital,
and against the one which has relied on stock subscrip-
tions. In theory, of course, the inequality might be
made up by taxing the bonds in the hands of the holders;
but we know that in practice such bonds would for the
most part escape taxation altogether.

The error, as it seems to us, is in confusing the value of
a corporate franchise with the value of the stockholders’
rights to that franchise. A really well-laid corporation
tax should assess, not a set of persons, but a thing—a
very complicated thing, it is true, but none the less some-
thing distinct from any set of personal rights. Now, to

‘estimate the value of this thing or object, if you attempt

to assess rights at all, you must assess all the rights over
it, and not merely a few of them. Thisis the reason for
making market value of debt a basis for assessment. We
are not taxing the debt, but the security for the debt ; and
to find out what ‘the security for the debt is worth, we
have to add together first the creditors’ estimate of the
value of their evidences of debt, and, second, the debtors’
estimate of the value of their rights after fulfilling all
obligations. If we take the two together, we have the
public estimate of the value of a piece of property. If
we take either of them separately, we have only assessed a
certain set of personal interests in that property. We
believe that the former procedure is less liable to evasion,
more just, and more in accordance with the general spirit
of Mr. Hewitt's utterances.

DEVELOPMENT IN THE NORTHWEST.

A little earlier than usual we have this week the pre-
liminary summary of the operations of the Chicago Mil-
waukee & St. Paul for the calendar year. The CaroNIOLE
last week compiled the figures of the Chicago & North-
western for the same period, and the Burlington & Quincy
having issued its statement of earnings and expenses for
December and the twelve months, we thus have the
material for a’ useful and instructive comparison of the
results for a series of years on the largest three of the
great Northwestern companies.

The distinctive feature of the St. Paul, the Northwest
and the Burlington & Quincy is their great and rapid

growth in recent years, and in this they are typical of the

development of the section of country traversed by them.
Each of the three systems constitutes a vast net-work of
roads. The St. Paul now operates over 5,600 miles of
road. The Northwest operates directly 4,200 miles, and
indirectly (through the Omaha and trans-Missouri roads)
say 2,500 miles more, making altogether 6,700 miles,
The Burlington & Quincy operates directly over 4,700
miles and about 1,500 additional through independent
organizations, including the Burlington & Northerns
making 6,200 miles. The aggregate mileage of the three
systems thus reaches 18,500 miles.

Taking however only the mileage directly operated,
first because earnings and operations, as reported, are
entirely based on that, and secondly because complete
data for the other is hard to obtain, we find that the
miles of road in the three systems stood at 14,507 at the
end of 1887, 13,435 at - the end of 1886, 12,516 in 1885,
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12,114 miles in 1884, 11,880 miles in 1883, and 11,225
in 1882, Hence in the last five years there has been an
increase of 3,282 miles (or nearly 30 per cent) in the
mileage on which the returns of these roads are based.
It is interesting to observe that of this increase of 3,282
miles, only 1,291 miles was made to the end of 1885, the
remaining 1,991 miles having been added in the last two
years, the increase in 1886 having been 919 miles, and
in 1887 1,072 miles. In 1884 the addiiion was only 234
miles, and in 1885 402 miles. If the outside mileage
were included, the difference would be still more striking:
Of the 1,072 miles increase in 1887, the Burlington &
Quincy contributed 654 miles, the St. Paul 310 miles,
and the Northwest 108 miles; the latter however has also
added considerable new mileage to its Nebraska system,
operated separately.

When we come to the etatements of earnings, which

 are the real test and to which all this is preliminary, we

find the same evidence of growth and extemsion. Pro-
portionately the gain has not been so heavy, but that was
not to be expected, since the new mileage of necessity at
first has very light traffic and earnings. The main point
is, that the increase from year to year has been steady and
almost uninterrupted, this being strikingly shown in the
following table, giving the results for each system, as well
as the total for the whole three roads, for the last six years.
It will benoted that taking gross earnings as the basis, only
one break occurred in the upward movement between
1882 and 1887, namely in 1884, and this is true whether
we consider the roads as a whole or singly.

1887. } 1886. | 1885. 1884. 1883. 1882.
0.M.&St.P.~ A b8 $ $ $
Earnings..| 25,386,124 24,718,403 24,413,273| 23,470,998] 23,650,823 20,356,726
* Expenses .| 15,326,604) 14,560,264 14,512,471 13,850,626| 13,778,038/ 12,186,073

Net ...... 10,089,430, 10,158,130 9,900,802 9,611,37 | 9,881,783 8,200,058
Chic.&k N.W. f |
Earnings | 27,140,725, 25,348,848/ 24,301,058/ 23,491,808| 25,024,006 28,977,671
* Expenses .| 16,010,260, 14,324,788 13,934,304/ 14,000,930| 15,048,884/ 14,620,108
Net. .....| 11,130 459, 11,024,060, 10,366,664 9.391,95¢ 9,975,182 9,857,503
Chic.B.&Qr— i : :
Earnings..| 27,576,078 26,728,408, 26,558,425 25,483,612| 26,110,360 21,550,805
+.Expenses. | 15,212,876| 13,646,940, 13,872,128/ 13,072,504| 12,780,630 10,668,341
‘Netu...... 12,363,202 13,081,468 12684297, 12,411,108 13,320,739, 10,852,464
| 9
Total— - . | .
Earnings..| 80,082,027 76,795,659| 75,270,756, 72,416,508| 74,704,258 65,015,202
Expenses.. 46,549,836 42,531,002 42,316,993 41,082,071 41,607,552 37,174,552
Net.......| 83,533,001 54,263,667 52,051,763 31.414.497 83,186,706 28,440,620

* Including taxes. + Not including taxes.

Thus as against a total of $65,915,202 in 1882, $74,.
794,258 in 1883 and $72,446,508 in 1884, the gross earn:
ings of the three systems in the late year were $80,082,-
927. Such results form quite a noteworthy record. Here
i8 a body of roads which has not had the favoring cir
cumstances during the last three years which the trunk
lines have had, that is have not been able to advance
rates over the ﬁgures previously ruling. On the contrary»
competition has become sharper, and rates steadily lower,
while for two successive years the corn crep, which counts
as 8 very important item of traffic with some of them, has
been short in that section. Yet gross earnings have
increased over 10 per cent on 1884 and over 20 per cent
on 1882. Bearing: in mind that the later earnings being
on lower rates, represent proportionately a very much
heavier traffic it is easy to see how greatly the business
of these rcads and the section of country that they drain
has expanded.

On the other hand, the net resuits from this enlarged
business have not similarly progressed. Comj are, for
instance, 1887 with 1886. Every one of the three roads
has increased its gross earnings, but only one (the North:
west) has increased its net, and that but slightly, while
the net on the Burlington & Quincy has been reduced
almost three-quarters of a million dollars, In 1886 the
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‘millions.

three roads earned 763 millions gross and 34} mllhons'
net; in 1887 they earned 80 millions gross, but only 33}
mllhons ret. In other words, on a gain of $3,287,268 in
gross, they have lost $730,578 in net. The change is even
more strikingly shown if we go a little further back, say
to 1883. As between that year and 1887, gross hag
increased $5,288,669, but net only $346,385. In this
respect, however, the experience of these roads has not
been much different we imagine from those engaged in
other forms of business. Many a firm finds that though
its transactions in the aggregate have been very much
heavier than ever before, yet its profits have been no
larger, the explanation being either that a lower price-
was realized on sales, or that the cost was greater, and in
sorae cases both combined.

NET EARNINGS FOR 1887,

We are able to present to-day an unusually complete-
statement of net railroad earnings for the late calendar
year. In his last manual Mr. Poor gave the total gross
earnings on all roads in the country at $822,191 949 for
the year 1886, and estimated those for 1887 at 900 million
dollars. 'We have in the following statement net returns
for the full twelve months in this latter period on 94
roads whose aggregate gross traffic receipts reach $675,-
317,228, and 10 roads more have reported for eleven
months of the year, with earnings of 51 millions, making
a grand total of 7264 millions,

As shown in the detailed foot-note to one of the tables.
further below, this aggregate of 7264 million dollars.
embraces nearly all the prominent systems in the country
outside of New England. Indeed, we can recall omly
three systems of conspicuous prominence not represented
in our statement, namely the Missouri Pacific, the Rock
Island and the Baltimore & Ohio. These three, if we
could include them, would add between 60 and 70 millions.
to our total, and thus bring it close to 800 million dollars.

We make these preliminary remarks not only to show
that our statement is very full, but also to indicate that it.
is representative in character and comprises substantially
the whole railroad system of the United States, excepting
only the. New England section and a numerous though
unimportant body of small roads whose traffic conditions
are of necessity the same as those of the larger systems,
and which, if included, would merely increase the totals
without changing the comparison much or otherwise
affecting results.

Taking the gross total as given, 726 millions, we find:
that no less than 86 millions represents improvement over
the year preceding on tbe same body of roads. The
increase is 134 per cent. The monthly preliminary state-
ments of estimated gross earnings published by us
through the year stowed a nearly uniform rate of increase
in mileage, varying not far from 6 per cent; and though
the roads now given are not the same, yet the ratio of
increase on them we have reason to believe would not.
differ much from the figure given. Hence the percentage
of increase in gross earnings is over twice that in mileage.
At the same time there has been a considerable addition
to the expense account, and this has consumed 55% of the
86 1-5 millions increase, leaving the gain in the net 30}
In ratio, however, this latter is just about the
same -as the increase in gross, that is 134 per cent.
In brief, then, gross earnings on the 104 roads included
in our statement stand at $726,398,286 in 1887, against
$640,188,606 in 1886, and net at $257,304,922, against
$226,860,553. The following is a summary of the
results both for December and the full year. For the
month, of course, the exhibit comprises a greatly reduced
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‘number of roads, as many companies have reported for
‘the year which will not issue returns by months.
‘should be understood that the total for the year includes |

It

two Mexican and two Canadian roads.

Month of December, Jan. 1 to December 31.
(87 roads.) (*104 roads.)
1887. 1838. |(Inc.or Dec.| 1882. 1886. |[Inc. or Dec.
$ 3 s | s s 3
Grossearn’s| 41,443,084| 37,547,981 +3,895,103,726,398,286|640,188,606| 186,209,680
<Oper. exp...| 27,790,515, 23,941,121 +8,849.394;469,093,364 413.328.058’+55.765.311
Net earn’s| 13,652,5¢9! 13,806,860 +45.709:2')7.804,922 226.860.553'-1—80,44_4.369

* Of these, 10 roads have reported for less than the full year, as above stated’

From this it will be seen that the exhibit for Dacember
ig in striking contrast with that for the year, the net show-
ing only a nominal increase. This ealls attention to the

-change that has occurred in the last half of the year.

For the first six months the gains in net were very heavy—
in ratio very much larger tham the increase in gross.

‘Thus in January the net improved no less than 54 per

cent. That month’s result was, however, in part excep-
tional, due to the favoratle weather conditions prevail.
ing and was followed by a very smal! gain in February,
the weather being decidedly adverse. So, too, the 36 per

~cent increase in March was in part special, as the Inter-
-State law went intc effect the following month, and

accounts in some measure for the increase. But in Apnl,
May and June there were no unusual favoring agencies,
and yet the gain wasin each case over 20 per cent, and in
With July the change came; not only

been greater in ratio than the gains in gross, they became

-at first just about the same (in July and August), then

dropped much below, and finally in December the increase
was only trifling. This less satisfactory result as to the
net follows only in small part from reduced gains in gross,
being due almost entirely to the great increase in expenses,
first as the outgrowth of a very liberal policy in making
renewals and betterments, secondly because of the increased
cost of various items entering into railroad accounts, and

finally, in certain sections, because -of reduced rates,

increasing the ratio of expenses to earnings. Annexed
we give a recapitulation of the resulis for each of the
twelve months. '

GROSS AND NET EARNINGS.

{ Gross Earnings. Net Earnings.
l 1887. 18886. l Increase. | 1857, } 18386. Increase.
N $ | 8 o 8 | 3 $

(pec
: 7,213,497 4,680,000(2,532,507 54
Feb. (57 roads) 24,936,460 22,675,611 2,260,849 10| 7,406,993 7,263,664 143,320 2
M'ch (58 roads) 82,502,658/26,804,876 5,727,782 21 /12,176,647 8,967,232 3,200,415/36
April (39 roads) 31,610,481,27,576,467|4,063,814/15/10,673,279| 8,859,854/1,813,625/20
May (58 roads) 32,596,422 28,034,058 3,601,494/13 11,681,438 9,342,016|2,339,42225
June (56 ronds) 35,861,885 32,021,535 3,840,350, 12, 12,582,052, 10,395,220 2,187,732 21
July (58 rcads) 38,323,022(85,600,210 2,723,703| 14,340,465 13,985,299,1,005,166| 8
1,523,566/ 11

Aug. (66 roads) 39,538,669/35,702,523 3,836,137 11!15,468.989:13.945.403
1,086.532| 7
1,217.2m|‘ 8

Sept. (85 roads) 39.846.668.36.173 732'3,672 034 10! 15,857.187 14,590,655
817,078, 5
45.708! 0

Oct. (65 reads) 42,579,981 39,504,577 4,075,404 11/17,396,940. 16,179,724
Nov. (76 ronds) 42,800,198 35,089,480 4,710,718 12 15,952,521 15,165.41
Dec. (67 ronds) 41,448,084 37,547.981'3,893,103'10'13,652.5°9' 13,606,860

This shows clearly the course of earnings during the
year. Another important point is as to the group or
groups of roads that have fared best. It will be remem-
bered that in 1886 the trunk lines contributed the main
share of the improvement shown, chiefly because of the
better rates obtained by them. Kor 1887 it is the coal
roads that occupy the most prominent place, though apart
from that the gains are general and widely distributed.
There is indeed but one group  of roads, namely the
Northwestern, which fails to show increased net, though
in the previous. year there were three sections that fell
behind. The loss on Northwestern roads is of course
‘well understood. Iu fact, ‘n view of the increased compe-
tition in that sectioun of the country, it is rather surpris-
in tkat these companies have done a3 well as they have.

=1

In tke following we have arranged the roads in groups in
our usual way—for December and the year.

Gross Earnings. Net -Earnings.
December. '
1887. 1886. 1887. 1886. Inc.or Dec.

$ $ $ $ $ P.C

Trunk lines......(6)| 10,142,441 9,227,303 2,626,697 2,650,808 —24,111) 1
Middle Western(9)| 1,826,787 1,831,412 462,349 555,536 —903,187| 17
Northwestern..(6)| 7,903,674 7,812,600| 8,335756| 3,762,012| —427.1%6] 11
W'st of Miss’uri(2) 816,075 730,908 254,153| . 209,742 —45,389| 15
Pacific Syst’'ms(11)| 9,030,536 7,709,476 8,157,660/ 2,865,985 291,675 10
Bouthern r'ds..(19)| 5,020,761 4,218,472| 2,063,828 1,719,159 4344661 20
Coal companies(7)| 5,342,700| 4,868,908 1,323,569 1,368,701 —43,182] 8
Eastern ¢0’s....(5) 636,895 555,364 140,563 145,205 —4,732] 3
Mexican roads .(2) 714,10. 595,450 287,999 240,922 +47,077 20
Total, 67 roads| 41,443,084| 37,547,081| 13,652,564| 13,608,860 +45,708, 0

Jan. 1 to Dec. 31.

Trunk lines... (15) 208,228.135'184.863,641 68,860,409| 62,583,219| +6,297,180] 10
Middle West’n (14)| 389,127,053! 85,628,124] 18,127,500/ 11,413,987/ +1,718,518 15
Northwestern.(10)| 98,869,513| 92,494,059| 39,819,807 39,943,420 —323,622| 1
W’st of Miss’uri()| 22,827,758 18,602,041| 9,66€,575 7,599,786| +2,088,589| 27
Pacific Syst'ms (11);100,931,671| 89,146,143 40,114,972i 36,186,556 +8,928,416] 11
Southern r’ds..(12)| 42,648,463 35,92‘.1,64_7 :l5,’?28.248I 13,219,852| 42,508,306 19 .
Coal compan’s. (18){129,661,021 108,774,138 38,458,589 28,243,203|+10,215,386) 36
Eastern co’s...(11)| 26,295,124/ 24,023,621 9.940,441 9,126,983 +813,458] 9
Mexican roads.(2)| 6,685,495 5,601,227 2.383.8543 1,701,66:| -€62,187| 39
Total, 94 roads|675,317,228 595,052,541 237,900,395 210,018,482 +27.881,718| 13

11 mos. (10 roads)| 51,081,038, 45,186,085 19,404,527 16,841,871| +2,562,656] 15
Gr’'nd tot.(104 rds) 724,398,286 640,168,606 257,304,922 226,860,55 « 430,444,369 13

NoOTE.—Included under the head of—
Trunk Lines—The Pennsvlvan'a (east of Pitts. & E ie), Northwestern sys”

. tem, Sourhwestern system, the Erie, N. Y. Penn. & Ohio and Ohio & Miss., and

for the full year the same roads, together with N. Y. Central, the Iake Shore,
the Mich. Cent. and Can. 80., the Boston & Albany, N. Y. Chic. & St. Louis, and
the Cleveland Col. Cin. & Ind.,Cin. & 8pringfield, Indianapolis & St. Louis and
St. Louis Alton & Terre Haute. ¢

Middle Western—The Wabash, Chicago St. Louis & Pitts., Cin. Ind. St. L. & C.»
Grand Rap. & Ind., Toledo & Ohio Centra!, Det. Bay City & Alpena, Cairo
Vin. & Chic., Scioto Valley and Cleveland & Canton, and for the full year the
same roads (with the exception of Scioto Valley), together with 1l1linois Cen=
tral, Chic. & West Mich., Det. L.ansing & Northern, Peoria Dec. & Evans., Wheel-
ing & Lake Erie, and Ohio River.

Northwestern—The ChicaFo Milw. & St. Paul, Chicago Burli~gton & Quincy,
Chic. & Northwestern, Chic. St. Paul M. & Omaha, Burling:on « edar R. &
North. and Minneapolis & St. Louis, and_for the rull year the same roads, to-
gether with Mil. Lake Shore & Western, St. Paul & Duluth, M:nnesota & North-
western and Mil. & Northern.

West of Slissouri—The Denver & Rio Grande and Denv. & Rio Grande Western.
and for the full year the same roads, together with-8t. Louls & San Fran.,
Kansas City Fort 8cott & G., Kan. C. Spr. & Mem. ana St. Louis Ark. & Texas.

Pacific Systems—The six fouthern Pacific roads and the Union Pac., Northern
Pacific, Canadian Pacific, Oregon Improvement and Oregon Navigation.

Southern Roads—The Louisville & Nashville, the six Rich. & W. Point Ter=
roads, ¢‘entral of Georgia, East Tenn. Va. & Ga., Norfolk & Western, Louisville
New Orleans & Texas, Nashville Chattanooga & St. Louis, Memphis & Char-
leston, Kentucky Central, Seaboard & Roanoke. Carolira Central, Fort W. &
Denver, Shenandoah Valley and Cape Fear & Yadkin, and for the full year the
same roads (with the exception of Rich. & West Point Ter., Seaboard &
Roanoke »nd Carolina Central), together with Norfolk Southern.

Coal Companies—The Phila. & Reading, P. & R. Coal & Iron Co.. Central of
New Jersey, Northern Central, Western N. Y. & Penn., All. Valley and Pitts,
burg & Western, and for the full year the same roads (with the exception of
Pitts. & Western), together with Lackawanna, Del. & Hudson, Buff. Roch. &
Pitts., N.Y. Susq.& western, summit Branch, Huntingdon & Broad Top and
Beech Creek. ? o

Eastern Roads—The Rome Wat. & Ogdensburg, Baltimore & Potomac, N. Y-
Ont. & Western, Weat Jersey and Camden & Atl., and for the full year the
same roads, together with Manhattan Elev., N. Y. & New Eneland, Long Island,
Staten Island, N. Y. Phila. & Norfolk and Brooklyn Elevated.

Mexican Roads—The Mexican Central and Mexican Nutional.

Thus over 10 millions of the gain in net and nearly 21
millions of the gain in gross, is furnished by the coal com-
panies, the Reading having contributed $5,514,252 of the
former and $5,949,283 of the latter. The trunk lines
show an even heavier increase in gross, namely $23,-

359,494, but their increase in net is only $6,297,190.

The Pacific roads also have large gains, proportionately
heavier in gross than in net—that is, they have enlarged.
the gross 114 millions and the net nearly 4 millions. South- .
ern roads, on the other hand, have gained proportionately
more in net than in gross. Indeed, they record about 19
per cent gain in net, a figure exceeded only by the ‘coa
roads, the Moxican roads and the roads west of the Missouri.
It should be remembered, too, that the Southern compa-
pies included in our totals are almost all lines on which
there Fas been very little increase in mileage. On the
roads west of the Missouri the improvement is very heavy
in the case of the St. Louis & San Francisco, the St. Louis
Arkansas & 'l'exas, the Denver & Rio Grande and the
Kansas City Springfield & Memphis, the fi-st two men-
tioned operating a considerably increased mileage. As
illustrating the changed character of the exhibits at the
close of the year it should be noted that for December there
is a Cecrease in net on every section except the Southern,
the Pacific and the Mexican. It may be remarked, t0o,
that out of the 104 roads for the year only three show
diminished gross and 17 diminished net, but for D:cember
out of 67 roads 9 report a loss in gross and 23 in net.
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Bouetaxy:Commercial English Fews

[From our own correspondent. |
LoNDON, February 4, 1888.
Commercially and financially the position of affairs remains
practically the same as last week. Money remains very
-easy, notwithstanding the continuance of the gold inquiry for
the Continent, Stock Exchange speculative business has not
improved, nor are there indications of any great accession to
the volume of trade. Still the general tone is healthy, and
confidence in the future has by no means abated. The
first series of public sales of colonial wool have opened with
a good appearance. Biddings have been fairly brisk, and the
general level of prices has been well maintained, while
scoured and cross-bred qualities have occasionally marked an
advance of 14d. per Ib. Inthe iron trade quietness has pre-
vailed, and in spite of freer shipments the market is still suf-
- fering under the weight of heavy supplies. Copper has been
somewhat unsettled, but the efforts of the syndicate have
been quite sufficient to prevent any serious reaction. It is
understood that pressure is being steadily brought to bear
upon the different producing companies to compel them to
join the syndicate. The recent advance from £75 to £85 per
ton in the price of chili bars was apparently due to legitimate
purchases. 1t appears that manufacturers, doubting the
ability of the speculative clique to maintain the market, had
held back in the hope of prices breaking away ; but the neces-
sity for completing contracts compelled them to come on the
market and purchase the metal as best they could. Hence
the sharp rise, which was not, however; kept up after the
exceptional inquiry which had caused it had been satisfied.

There is just for the moment an entire absence of any
important event bearing upon our future, be it commercial or
monetary. Every one is calculating upon an extended busi-
ness, and apparently not without reas-n ; but the revival
promises to retain its established staid character. The

- ““corner” in copper cannot be accepted as a legitimate ‘trade
movement, and there is no indication of any sudden expan-
sion of the demand for any special article of produce or man-
ufacture; but the prospect all round is considered bright, and
will doubtless become increasingly satisfactory if the peace of
Europe be maintained during the coming spring.

The directors of the Bank of England have refrained from
making any alteration in the official rate of discount, and
neither the joint stock banks nor the discount houses have
made any change in the rates of allowance on deposits. The
Continental exchanges have all remained weak, but the gold
inquiry for Germany has slackened a little. There is plenty
of money available for all bona-fide purposes, as witness the
liberal subscriptions to the Bengal-Nagpur Railway issue ; but
at the same time the revenue collections should soon tell upon
floating balances and gradually give the Bank a thorough
control over the outside market. Day-to-day loans only make
about 3{ per cent and three months’ bills are taken at 134 per
cent,. '

The rates for money have been as follows:

. Interest allowed
§ Open market rates. for depodits by
Lo ‘; Bank DBills. Trade Bills. Joint Disc't H'se.
‘ R | Three | Four | Six | Three | Four ' Siv | Stock | At (7to14
. |Months Months Months Months| Months Months| Banks.!Call.| Days.
Dec. 50 4 (75482 2568 — 263 — 914@4 (34G4 |34@4 | 2ig | 2 2(-2%
Jan. 04 |2 @2 2%68 — 263 — a4 Va3l BLaBYg| =g | 2 |22y
* 138%2 @—2 @ —2 @ — 263y 2633 24@8Y. 2 {2 -2
“ 20 8 1@ —1%8 —2 @ — 2433 [24a3 ;2%,«3 136 | 1413 124
%7 3 |14@1515%3 —2 @ —2 @2 2K @2} 214@3 g | 1% U 1%
Feb. 4 3 [14@1361563d —1%3 —2 @3 2 @3 '2 @8 1¢ 14 1% 1%

The following return shows the position of the Bank of
England, the Bank rate of discount, the price of consols, &c.,
compared with the last three years :

< 18¢8. 1887. 1888. 1885.

Ciroulation, excluding 7-day and £ £ £ £

© Other billS... covevves cenensssannnes 28,670,760 28,043,825 24,413,035 24,310,285
Public deposits.... ..voevrnrenens ... 5258280 3,610,920/ 4,028,555 7,118,413
Ot.her depoBits.... cceeeenennns cennens 25,171,945 28,854,170| 25.453,68.0{ 22,041,158
Government securities.............. 15,636,337 13,531.805| 13,746,615 13,653,665
Other securities............... sesnees 18,978,"‘71‘ 18,026,692; 20,441,927/ 20,593,448
Reserve of notes and coin.......... 18,94%,7 4| 18,235,353 13,378,893| 18,985,671
Coln and bullion ......eeevee cennsees 21,418,514 21,428,073 22,041,928 22,515,956
Reserve to liabilities....... Ceeennnes | 4559 p.c.| 473§ p.c.] 45% p. c.| 46l p.c.
Bank rate ............e.e.e. s Sp.ec. 40.c. 3p.c. 4p.e,
Consols........ PSSR SR 10234 1004 1005 10034
Clearing-House return.............. 152,515.000 148,212.0¢ 0[130,¢#97,000 128,647,000

The Bank rate of discount and open market rates at.the

 chief Continental cities now and for the previous three weeks

have been as follows:

Jan. 13

Feb. 8. Jan. 27. Jan. 20,
Rates of :

Interest at Bank | Open | Bank | Open | Bank |- Open | Bank | Open

. Rate. | Market| Rate. [Market| Rate. |Marker| Rate. | Market
Pari8.coovenssnens 3 254 3 3 S 25¢ 3 25¢
Berlin............ 3 16 3 134 8 134 3 13¢
Frankfert....... 8 134 38 174 8 174 8 176
Hamburg........ 8 13¢ 8 15¢ 8 134 8 134
Amsterdam ..... R 24 214 371 214 214 2% 2}
Brussels ....... b3% 23 81 23 3v4 3 8% 3
Madrid........ .. 4 4 4 4 4 4 4 4
Vienna........... 4 814 4 81¢ 4 83¢ 4 8%
St. Petersburg.. 5 5@6 5 5@5% 5 53{@6 5 B3{@6
Copenhagen..... 8 8 8 8 8 8 s | 3

Messrs, Pixley & Abell write as follows on the state of ‘the
bullion market:

Gold—The demand for Holland continues, and in addition to amounts
taken from the open market, the Bank has sold £137,000. Arrivals :
£11,000 from China, £12,000 from the Cape and £68,000 from Central
America. Bhipments: £16,000 to Bombay.

Silver—Until the end of last week silver continued firm, owing to its
scarcity, but gave way on the 30th, in response to lower exchanges from
India, to 4414d. After the allotment of India Council bills further weak-
ness was manifest, and 441gd. was quoted. The market closes slightly
firmer at 44 3-16d. Arrived: £47,000 from New York. Shipped to
Bombay, £121,000.

Mexican Dollars—There are no fresh arrivals to report and rates aro
quite nominal,

The quotations for bullion are reported as follows :

GOLD. I SILVER.
London Standard. | Feb. 2. iJan. 26. || London Standard. | Feb. 2 | Jan. 26.
8. d. s. d. d. a.

Bar gold, fine....oz.|. 77 9% | 77 9% || Barsilver........0z. 418 4414
Bar gold, contain’g Bar silver, contain-

20 dwts silver..oz.| 77 103§ | 77 10i¢ ing 5grs. gold..oz. 441¢ 4145¢
Span.doubloons..0z.| .ceeeeeee | vevernns Cake silver...... 0Z. 475¢ 47 11-16
8.Am.doubleons.oz.! ........ ] ........ Mexican dols....oz. ceee 4318,

Tenders for £2,000,000 Treasury bills have been received by
the Bank of England. The allotments were : In bills at three
months £1,500,000 and six months £500,000. Tenders for bills
at three months, at £99 14s, 1d., received about 14 per cent and
above, in full, and for bills“at six months, at £93 3s. 11d. and
above, in full. The average rate for the three months bills is
£1 3s. 0d. and for the six months £1 10, 4d.

This has again been a busy week so far as concerns new
issues. Amongst the more important has been the
subscription, through Messrs. Speyer Bros., to an issue of
£5,000,000 four per cent gold bonds, redeemable in 1952, of
the Illinois Central Railroad Company, the issue price being
103%¢ per cent, or £207 per $1,000 bond. The tenders for
£1,000,000 of 314 per cent debentures of the Bengal-Nagpur
Railway Company have amounted to £3,793,600, at prices rang-
ing from the minimum of £100 to £103 10s. 0d. 2 Tend-
ers at £100 10s. will receive about 47 per cent of the amount
applied for, and those above that price in full. The average
price was £100 11s. 514d. per cent.

The capital creations for the week have been :

v LOCAL.

Carlton Bank (Limited), £10 fully paid preferred share at £5 Amount
PErshare .o..ceeceeeenn oo iiiiiaaaaan eeeeecectemeeamanaaan not stated.
Daniel & Sons' breweries (Limited) 413 per cent perpetual

UPDCILULES . <vv cmns svims ssmmminvessnss s 5555500 mamsn maromeosen £100,000
Bylesburg Dairy Company (Limited) 5 per cent debentures.. 45,000
Manchester Brewery Company (Limited) £10 shares......... 350,000
Manchester Brewery Company 51 p r cent debentures....... 150,000
Trevedoe Tin Mining Company (Limited) £1 shares .......... 30,000
Elcetrical Automatic Delivery Box Coin.pany, £1 shares...... 60,000

Equitable Debenture & Assets Corporation (Limited), £10

BRATES . cervinsmassmsnssavsss cesesssaew oy S S — 200,000
COLONIAL.
Monute Christo Gold Mines, Limited (Queensland), £1 shares. £105,000
Canadian Agricultural Coal & Colonization Company (Lim-
ited), 10 preferred 8hAreS . ...oceeeie . ciiiiiiae e omaaann 200,000
Palmerston Copper Mining Company (Limited), £5 shares ... 160,000
UNITED STATES,
Illinois Central Railroad 4 per cent gold bonds at 10315 ..... £5,175,000
FOREIGN,
Mecxican Land Mortgage & Investment Company (Limited),
7 per centmort. bonds ... aooeeiiaiiiiiiiii o o . £74,000
Argentine North Eastern Railway Company (Limited), pre-
ferred cumulative 6 per cent shares of £20 each............ 1,500,000
Lake Copais Company (Limited), 6 per cent first mortgage
debentures at 95 Per CeNt..u.nieaeeeeeeeecaacecaecane mann 142,500

The wheat trade has again been in a dull and inanimate
condition. . There is no real life in the market. Statistics
continue to point to a higher level of prices, but they have no
influence in the face of the ‘‘bear” tendency reported from
America. Supplies immediately available are not excessive,.
but the inclination is rather to sell than hold on; hence a
reduction of 6d. to 1s. per quarter is by no means uncommon,
Very favorable accounts are to hand respecting the South Aus-
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‘¢ralian harvest, and the coming season will no doubt see us Silser Ezports. s sl
‘well supplied from that quarter. Holders for the moment are Week. |sinceJan.1.| Week. |Since Jan.l.
,cl?Iz'x;lyfulxlleasy respecting the future. ) Great Britain......... $§(5).888 $1,2§g.ggg $...... i
i : i TANCO .« - vace ceerennn ¥ ,600) ... s
he following shovf's. the import of cereal produceinto the Germany. o ool U 1,900| 59 8.947
‘United Kingdom during the past 22 weeks of the season West Indies...... ... 45,816 51,553 T 43"’2’2%
4 o . Mexico........oo..oel| oo Ll »2!
-compared with last season: Bouth America. .. ... 11,254] 17,543 5601 7,361
IMPORTS. All other countries...! 51,750 107,790 80 74,387
1887-8. 1886-7. 1885-6. 1884-5, | 1
‘Wheat............ cwt. 22,034,730 21,108,610 22017968 21,006,705 | Total 1888....... $203,820) 31,479,816/  $3.81F §743.928
BATIOY .. cnner ooeeenns 9,017,803 10,131,975 6,502,393 8.385.242 Total 1887. ...... 245,175/ 1,023,810 19,1571 211,869
Pat.s... ................ 7,705,734 6,502,412 4,812,060 4.911.314 Total 1886... .... 282,714 2,006,215 10,065 77,278
T R 1,659,372 1,063.137  953.522  974.480 ) : :
Beans ... 1Ll 1,067,757 1130,725 1451456 1,057,205 | Of ‘the above imports for the week in 1838, $3,015 were
Indian corn........... 10,058,213 10,945,445 11,423,959 8,539,781 [ American gold coin and $1,000 American silver coin. Of the
FIOUr. ool 8,247,779 6,931,163 5413.717 6.874.180

Bupplies available for consumption (exclusive of stocks on
September 1):

exports during the same time $33,500 were American gold
coin, :

FOREIGN TRADE OF NEW YORE—MONTHLY STATEMENT.—In

18?7-8. 1886-7. - 1885-6. 1884-5. b .
ﬂgg&tg c())ff xt\;(l)lg?t.cwt. 2532;;1738 2(1;,3 g??}g 2§,9}§ ,ggig 2(1 ,gGG,'z‘gg addition to the foregoing tables, made up from weekly returns,
-dmports of flour ...... 1247, 931,161 1413, 3,874,1 we give the following figures for the full month of Januar
Bales of home-grown. 18,894,017 15,957,582 36,135 35 gl 8 18 o Ty
&t ) 57582 19,036,135 21,217,135 | 5150 jssued by our New York Custom House. The first state-
Total.eeueoen o..... 49,176,526 44,297,355 47,367,220 49,158,020 | ment covers the total imports of merchandise.
1887-8. 1886-7. 1885-6.  1884-5. ' IMPORTS INTO NEW YORK.
Aver, price wheat.. .... week. 308. 10d. 358. 5d4. 29s. 7d. 34s. 6d.
‘Aver. price wheat. .... season. 30s. 1d. 32s. 5d. 30s. 8d. 32s. 5Hd. 1888 ‘ 1887
lish Financial - able. ‘ ¥
' Enx . : Markets . l.’er Oable Month. Trg Genoral | ey —
The daily closing quotations for securities, &c., at London- Goods. | Merchan- | Zotal. Goods, | Merchan- | Total.
-are reported by cable as follows for the week ending Feb- ) dise. o dse.
ruary 17. s | s | s | s s 8
: — January....| 15.580,747 25,857,580 40,888,287.) 11,159,704/ 23,748,188 84,907,892
London. Sat. Mon. | Tues. | Wed. | Thurs.| Fri. EXPORTS FROM NEW YORK. [ CUSTOMS RECEIPTS.
Bilver,per oz.......... d.| 44%6| 4414 | 44 43154 44 44 .
Conso 8 for NONCY..canss 102616 102516 102716 1027](1;8 1027]3 102518 M. Dol Morchungior, M S
Consols for account, ....[10271¢ |102%" 110201 (1029, |1021° 1027, onth. s, | 1se7 omEh 1888 1857
¥r'ch rentes (in Paris) Ir. 8147508175 81771081791 8180 |81-871s | ' -
E. g. i:;gsfofgl(%)l- ...... gg;& };833.; i%gm IX10918 110914 1083 $ | 3 $ $
.B.480£1907..... .... 914 93 [x129 |12 2R3 | -
Canadian Pacifio . oo son 1297 59'5‘3 i 53%{ 1(23?)4 January.......... 24,035,029’ 24,476,387 'January.. ....... 18,496,921/ 11,762,309
e b o | 370 | T | TTh | I8 o United States Sub-Treasury.—The following table shows
JMlinois Central.......... 1233 (1231 (1231, |x120 120 = 120 the receipts and payments at the. Sub-Treasury in this city, as
Pennsylvania .... .. .---| 995 | 55% | 555 | 555 | 555 | 553 | well asthe balancesin the same, for each day of the past week :
Philadelphia & Reading.| 3373 333 34 337 34 3353
New York Central....... 110 11034 (1103 '110 1104 [1105g ’ Balances.
——= | Date. | Receipts. | Payments. Coin. |Coin Cert's.J Ourrency.
Commercial and BXiscellanecons RAews |[—— $ | s 5 $
"L e Laasisesioig i Hases
] : ; “« 13| 1,7¢4,122| 1,392,098/130,741, 2,951,37¢ 531,
NATIONAL BANK. The following national bank has been| « 13| 3276411 1.935.717(130.544.687 14.018.763| 11'774.484
organized since last advices : « 12 %%22383 },5(2)6,178 138'389’0% ﬁ,ﬁ;,gg(' }},g%,z%
3,844—The First National Bank of Leoti, Kas. Capital $50,000. | . 18| 1114522 1,203,050130,207,2: /489,086 11,819,
' George C. Harderty, President; T. W. Pelham, C?xshier.%a ’ _:_lz i s 959,679/130,027,615| 14,685,989 11,879,441
IMPORTS AND EXPORTS FOR THE WEEK.—The imports of last | Total. 8,732.446] 7.280.098............. [I—  — -

week, compared with those of the preceding week, show an
increase in dry goods and an decrease in general merchandise.
Thq lotal imports were §9,545,125, against $9,059,556 the pre-
ceding week and $8,209.109 two weeks previous. The exports
for .the week ended February 14 amounted to $6.109,408,
against $6,086,608 last week and $5,028,454 two weeks previ-
ous. The following are the imports at New York for the
week ending (for dry- goods) February 9 and for the week
ending (for general merchandise) February 10; also, totals
since the beginning of the first week in January :
FOREIGN IMPORTS AT NEW YORK.

For Week. | 1885. 1886. | 1887. | 1888.
Dry Goods ...... $2,185,795 $3,-164,670| $3,1 ;”)6,‘.2(‘»8l 3,639,328
‘Gen’l mer'dise.. 14,156,762 5,436,639i 6,427,206: $5,£;05,797
Total........ $6,342,557 $8,901,309! $9,583,474!  $9,545,125
‘Sinee Jan. 1. . '
Bry Goods.: ceaal 912,999,747 $15,588,743] $17.636,573; $19,170,075
Gen’l mer’dise..| 27,033,549 32,786,403, 33,788,‘.369l 36,655,898
Total 6 weeks.. $40,033,‘296 $48,375;146  $51,424,842 $55.825;9%

In our report of the dry goods trade will be found the im-
ports of dry goods for one week later.

The following is a statement of the exports (exclusive of
specie) from the port of New York to foreign ports for the
week ending February 14, 1838,’and from January 1 to date:

EXPORTS FROM NEW YORK.

-1888.

1885. 1886. { 1887.
For the week....| £5,797,330| $4,674,126. $5,192,308 $6.109.408
Prev. reported.. 3’:6,166,770 29,018,808; 27,18(5,624i gs;,mc]‘zss

Total 6 weeks..| $41,954,100 $33.692.934! $32,378,932] $35,315,691

The following table shows the exports and imports of specie
at the portof New York for the week ending F-bruary 11, and
since January 1, 1888, and for the corresponding periods in
1887 and 1886.

EXPORTS AND IMPORTS OF SPECIE AT NEW YORK.

Exports. 4

— g/ Imports
Week !Since Jan.1. Week. - (Sinée Jan.1,
$31,100,  $39,300  $...... $1,718
5,000, 5,000 96,500 274,902
...... 1,248 9 1,009
269,800‘ 1,146,880 3,209 36,423
.................. 2,134
S8outh America. .. ....] ...... 73,019 1,800 20,672
All other countries... 2,000 12,138 9,019 44,433
Total 1888........ $307,900| $1,277,585 $110,537 ‘ 81.291
Total 1887........ 601,895/ 1,164,956 10,973 3%28.012
Total 1886... .... 964,686 3.621.142 126.28%7¢ 1,070,844

Arizona Mineral Belt.—Unless sooner adjusted, the case of
the Arizona Mineral Belt Railroad against the Atlantic &
Pacific for non-fulfilment of contract will be pressed to an
issue during April. In the meantime the Mineral Belt Road
is under lease to the Arizona Wood Company.

Camden & Atlantic.—The business of this road and its
branches in 1887 18 thusreported: For the 12 monthg ending Dec.
31, 1887, the total receipts were $678,644, an increass of $79,554
compared with the corresponding peri'd of 1886 ; operating
expenres, $540,080, an increase of $70,765, and net earnings,
$138,564, an increase of $8,789. For the twe¢lve months the
total expenses and obligations were $635,830. an increase of
$68,741, and the net income of the Camden & Atlantic Rail-
road, after the payment of all obligations, was $42,814, an
increase of $10,812. Two dividends, one of three per cent and
the other of two per cent, upon the preferred stock, were paid
in 1887.

Duluth & Iron Range.—The extension of the Duluth &
Iron Range R .ilrcad from Tower to Ely is progressing rapid-
ly, and the grading will be done by March 1. Another exten-
rion eastward along the Vermillion range has been ordered.
The latter extension is supposed to ‘be the outcome of an
agreement with the Canadian Pacific Railway, which will
extend its line from Port Arthur to meet the Duluth & Iron
Range.

Kanawha & OQhio.—The stockholders of the Kanawha &
Ohio Riilroad held a meeting recently at Columbus, Ohio,
and voted to lease the Buckingham Division of the Kanawha
& Ohio road to the Toledo & Ohio Central and the Shawnee &
Muskingum River railroads, and also voted on a contract by
the three companies for traffic. purposes. These measures
were approved afterward by the Toledo & Ohio Central and
the Shawnee & Muskingum River companies. The officials
of the several companies have the matter of the contract and
lease under consireration. The Buckingham- Division is
the northern portion of the K. & O., and it is expected that it
will prove a valuable line to the T. & O. C., which will thus
secure a direct and independent outlet from its southern ter-
minus at Corning, Ohio, to the Ohio River at Pcint Pleasant,
‘W.Va,, one of the principal points on the Ohio River Railroad.

Mobile & Montgomery.—The semi-annual statement of this
railroad shows net earnings of about $150,000. The officials
say that the line is now in excellent condition. and equal to
any in the Southern States. Steel rails have heen laid over
the entire line, and the expenses of keeping this division of
the Louisville & Nashville in order will for some years be
reduced to a minimum, )
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%ulpcy Omaha & Kavsas City—Quincy Missouri & Pacific.
—The Quincy Missouri & Pacific Railroad has been reorganized
and the name of the road bas been changed to the Quincy
Following is the first board of
directors: C. H. Bull, Amos Green, W. S. Warfield and W. L,
Distin of Quincy; John Paton, Edwin Partons and W. W,
Jacobs of New York., The above directors have elected the
following officers: President, C. H. Bull; Vice President and
General Manager, Amos Green; Secretary and Treasurer, E,

Omaha & Kans's City.

J, Parker,

Schuylkill Navigation Company.—After serving for forty
years as President of the Schuylkill Navigation Company, Mr,
Frederick Fraley retires to make room for one of the Read-
ing reorganization trustecs, in accordance with the plan of

reorganization,

The annual report of President Fraley reviews the nego-
tiations that led to the acceptance by the security holders of

the terms of the Reading trustees, and stated that 95 per cent

of the securities of the company had been'depusited in accord-
ance therewith. This settlement, the report states, will give

to the R-ading Railroad the practical ownership of the prop-
-orty, the rights and franchises of the Navigation Company.
The Reading Company proposes to assume charge at the com-
ing election. Reccivers Fraley and Morris will file their final
accounts with the Court as soon as possible, and ask for their
discharge.

At the election for ‘President and directors, Secretary
W. R. Taylor, of the Reading Road, held a proxy from the
reorganization trustees for 178,617 votes, made up of 77,334
shares of stock and $5,074,165 of securities. He was the only

voter whose ballot was accepted; one or two security holders
who had deposited their securities offering to vote were held
to be disfranchised. The officers elected were as follows:
President, Harry F. West; Managers, George Brooke, Samuel
Gustine Thompson, John B. Garrett, H. A, Du Pont, E. C.
Knight and Beauveau Borie; Treasurer, Richard Wilkins; Sec-
retary, F. F. Hallowell; Messrs. West, Garrett, Du Pont,

Knight and Borie are members of the Board of Reading

Teorganization trustees,

Steel Rail Production.—The Bulletin of the American
Iron and Steel Association has given complete returns
of the production of Bessemer steel rails in this country in

- 1887, not including a few toas which were rolled by iron roll-
ing mills from imported blooms, but inclu ling all rails rolled
by Bessemer steel works. The Bulletin says: ‘‘ The produc-
tion of steel rails by our Bessemer steel works in the first half
-of 1887 was 1,030,530 gross tons, and in the second half of 1887
it was 1,019,108 tons, or 2,049,638 gross tons in the whole year,
‘This result was 487,228 tons greater than the total production
of 1,562,410 gross tons of Bessemer steel rails by Bessemer
steel works in 1886. The prodaction in the last half of 1887
was only 11,422 tons less than in the first half.

KANsas CiTy WATER CoMPANY.—Messrs. Taintor & Holt
are now offering the first mortgage 6 per cent bunds of this
comwpany, a8 may be seen by the advertisement on another
page, and they make some interesting statements regarding
water bonds  They say that in British markets, where these

stocks are cultivated, their intrinsic value can more readily be |

determined, ¢ Referring to the London Economist of the 4th
instant, and placing in juxtaposition those §:curities affected
by the same class of inves:ors who buy to hold, we find that
the 4 per cent debenture bond of the London Waterworks
‘Companies is worth 11614 ; of the Gas Companies, 115 ; and of
8ix of the leading Trunk Railroad Lines, 125. Of the ordinary
stocks, par value 100, the average value of all the waterwork

“-8ecurities quoted is 241 ; of all the Gas Stocks, 241 ; and of the
six Trunk Railroad Lines, 120,

‘*“ The bonds and stocks of Waterwork Companies have not
hitherto called for much attention on the Exchanges of our
business centres. As local investments, they bave always
stood high, and loans based on water supply have been such as
municipal authorities delighted to honor.

‘‘In touching upon Waterworks securities, perhaps no better
example could be found of the scope existing in this country
for such enterprise than that furnish¢d by the Water Co.
supplying Kansas City. It is also entitled t> be considered as
‘the representative Corporation, both because it is the largest
and most cormplete Company of the kind in private owner-
ship in this country, and be ause it is located in the most
rapidly growing city. Its extraordinary advance by * leaps
and ‘bounds ” during the last ten years is faithfully reflected
in the books of the Waterworks Company of Kansas City—
even magnified indeed ; for w hereas the population increas:d
395 per cent between 1877 and 1887, the Company’s gross earn-
ings increased in the same period 642 per cent, the natural
deduction being that not only is Kans:s Crty becoming rapidly
more populous, but that it is b-coming filled up with wealthier
people. The volume of annual increase also continucs to
grow, 1887 showing an increase of 29 per cent over 1886. The
net earnings of the same Company increased 743 per cent

from 1877 to 1887, and 28 per cent from 1886 to 1887,”

—Meesrs, Brown Bros. & Co., Kubn, Loe¢b & Co. and J. &
W. Seligman & Co., having secuted control of the recent
issue of $5,000,000 Chicago Rock Island & Pacific Railway
Company 5 per cent first mortgage extension and collateral
bonds, offer the saime by subscription. The bonds are issued
-at the rate of $15,000 per muile for single track constructed

and $5,000 additional per mile for equipment, the company !

interest will be considered,

upon each bond.

preparé a plan which will,
necessary development of th

to receive the report,

Chicago.

date, $4,043,750.
—The City of Albany

Shares.
40 N. Y. Life Ins. & Tr. Co.. 570
100 Union Trust Co.......... 581

70 Nat. Bk. Com'’ree.167 2168

2 Clinton Hall Ass'n....... 51
10 Chemical Nat. Bk..3175 23505
200 Pennsylvania Coal Co .. 2661
200 Oswego & Syracuse RR.

Co,guar................ 171
15 Bank State of N. Y....= 1181
46 Leather Manufacturers’

Nat. Bank........ 1952197
84 Merchants' Ex. Nat. Bk. 117
50 Corn Exchange Bank. .. 201
152 Long Island~ Bank of

Brooklyn....... _. 120212014
30 Bank of America........ 173
28 Hanover Nat. Bank..... 210
100 Phenix Nat. Bank....... 1311

10 Manhattan Co. Bank.... 164 1y
50 Empire City Fire Insur.

Co.oooo... . 97 @100
20 Globe Fire Ins. Co....... 117
13 Montauk Fire Ins. Co., of
“ Brooklyn.... ... -~ S5 Faw 87
75 N. Y. Bowery Fire Ins.
COsevisnen e 1402141
28 Merecantile Fire Ins. Co.. 601
6 Howard Ins. Co™  .._.. 551y

300 Brooklyn Gas Light Co. . 10214
10 W'msburg Gas Light Co. 1201g
9 First Nat. Bk., Brooklyn. 341

be made at any time before M
reserved to reject any proposals received.

—Attention is called to the s
of the Jarvis-Conklin Mortgag

having the right to issue $7,600 in addition per mile for
double track. Sealed proposals for any part of the bonds
will be received by the above-mentioned syndicate of bankers
until Thursday, February 23, at the National Bank of Com-
merca in New York., No proposals below 103 and accrued
Payment for bonds awardei to
ar

ch 15th next, the right being

tatement of assets and liabilities
e Trust Company, which will be
found on the sixth page of advertisements in the CHRONICLE
to-day. This shows that the total assets of th
February 6, 1838, were $2,783,290, among which
invested in real estate mortgages,
sented by U. S. Government bonds. The second semi-annual
dividend of $50,000 has been paid out of the net profits of the
business ending February 6, 1888. There has also been an
additional $40,000 carried to the surplus account.

e company on
were $1,888,823
&c., and $117,313 repre-

—The Central Trust Company of New York, as purchasing
trustee, under the acreement for the reorganization of the
Houston & Texas Central Railway Company, gives notice
that upwards of 60 per cent of each of the classes of bonds,
other than those issued upon the Waco & Northwestern
Division, have assented to said agreement. Bonds will be
continue to be received up to and including February 18, after
which bonds deposited will be subject to a penalty of $20

—Mr, F. D. Tappen, President of the Gallatin National
Bank, who is the chairman of the committee appointed by the
debenture holders of the Mobile & Ohio R iilroad Company to
without interfering with the
e property, permit the surplus
earnings to be distributed to the debentures, has called a
meeting of the debenture holders on Friday next, the 24th
inst., at the office of Messrs., A, Iselin & Co., 36 Wall Street,

—The following are the bids which were made for the entire
amount ($1,000,000) of Cook County, Ill., 4 per cent funding
bonds, averaging 1014 years to run, on the 10th inst, : First
National Bank, Chicago, $1,015,038 90; N. W. Harris & Co.,
Chicago, $1,006,357; H. G. Foreman & Bros., Chicago, $1,005,-
700. The bonds were awarded to the First National Bank of

—The Hometsake Mining Company has declared its usual
dividend of 20 cents per share (or $25,000), payable at the office
of Messrs. Lounsbery & Co., transfer agents, Mills Building,
on the 25th, Transfers close on the 20th, Total dividends to

4 per cent public market bonds
amounting to $150,000, were awarded to W. L
$140,000 at from 10514 to 1147%, years 1894 to 1907. D. A.
Moran obtained $10,000 of 1900 at 1094,

Quintard,

Auction Sales.—The following were sold this week at
auction by Messrs, Adrian H. Muller & Son :

Shares.

5 N.Y. Concert Co., Lim. $8 p. sh.
25 Amer. Loan & Trust Co. 103
50 Nat. Park Bank.... ..... 1683

103 Munic’l Gas Co.,Yonkers 5
40 Anglo-Amer. Cattle Co. $1,050

135 Utah Central RR. Co.... 5
50 Loan Cert. of Tide Water

Pipe Co., Limited ...... 260
250 Port Morris Land & Imp.
L 6) 2002203

5 Continental Fire Ins. Co. 190
25 Firemen’s Ins. Co ... ... 86
50 Second Ave. RR. Co. .... 11214
10 Continental Fire Ins. Co. 18919
55 Phenix Nat. Bank. ...... 135

130 Montezuma Valley Water
Supply Co ... ---. $1,000
160 Cattle Ranch & Land Co.,
Limited, pref..._. ...... $5
50 42d St. Mauhat. & 8t. Ni-

cholas Ave. RR.... .... 33
1,000 Farmers’ Loan & Tr. Co 461
Bonds.

$140,000 Montg. & Fla. RR.,

Ist M., 68......... .. ...... 10
$1,000 Chic. & 8t. Louis RR.,

1st M., 6s, 1915 .. ... --.115%
$5,000 Citizens’ Gas Light

Co., Westchester Co, N. Y.,

18t M., 68.cccuicevnns 10213 & int.

i |

Banking and Financial,

WM. EDWARD COFFIN.

COFFIN &

WALTER STAN'ON,

STANTON,

BANKERS,

11 WALL STREET, NEW YORK.

: : NEGOTIATE
State, Municipal, Railroad, Water and Gas Bonds,.

MONEY ADVANCED ON MARKETABLE SECURITIES.
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DIVIDENDS:
The following dividends have recently been announced :

Per When _ Books Closed,
Name of Gompany. Oent. |Payable. |. (Days inclusive.)
Railroads.
Chie. Bur. & Quiney (quar)....... 2 Mch. 21{Mch.21 to ——
Chic. & Ea~t TlL,pref ... ........ 3 Me¢h. 1|Febh. 19 to Mech. 4
Chic. & Ind. Coal, pref. (quar)...| 1l (M<h. 1|Feb. 19 to Mch. 4
Cinn. [nd. St. Louis & Chic....... 1Y [Meh. 15(Mch. 210
Delaware & Bound B: ook (quar.) {Feb. 15 Feb. 12 to ——
North Pennsyllvlauia (quar.)...... 2 Feb. 15|Feb. 15 to Feb. 19
miscellaneous,
American Coal......cccaueannnan. 3 Mch. 10|Feb. 29 to Mch. 11
Delaware Div. Canal.............. $1 Feb., 15)..cccccecccasccccncaies

WALL STREET, FRIDAY, Feb. 17, 1888—3 P. M.

- The Money Market and Financial Situation.—The
principal item of interest in the news to-day was the dispatch
from Pennsylvania stating that the Reading strike would prob-
ably end to-morrow. If this turns out to be true, one of the
most serious obstacles to an improvement in stock business
would immediately be removed, for the whole class of coal
stocks would be lifted into a stronger position, and on their
exhibit of carnings for 1887 the coalers have seldom been
in a better condition.

The various plans and projects for stimulating business at
the Stock Exchange are, taken altogether", somewhat amusing.
There are undoubtedly minor matters in regard to the rules
and customs of stock dealing which might be changed or
amended so as to improve the relations between broker and
customer; but to talk of originating and starting up an active
stock business by such minor regulations seems hardly more
reasonable than the attempt of Congress during the war to
vote down the price of gold. ,

Certainly the investment demand for bonds has not been
very slack if most of the $70,000,000 issues put out since
January 1 have really been distributed to the public here or
negotiated abroad ; and the rates of exchange have continued
to indicate that a large amount of sccurities was going out of
the country.

The most hopeful aspect regarding the stock market is the
fact that so far the long-continued inactivity has produced
no crisis, and no disastrous unloading of stocks, notwith-
standing the occasional bear attacks made on the market, with
the slump in such specialties as M. K. & T., Manhattan and
Missouri Pacific.

The open market rates for call loans during the week on
stock and bond ecollaterals have ranged from 2 to 3 per cent
and to-day the rates were 2@2% per cent. Prime commercial
paper is quoted at 43@5 per cent.

The Bank of England weekly statement on Thursday showed
8 gain in specie of £497,000, and the percentage of reserve to
liabilities was 46-35, against 44-91 last week; the discount
rate was rcduccd from 3 to 24 per cent. The Bank of France
gained 4,050,000 francs in gold and 1,400,000 francs in silver.

The New York Clearing House banks in their statement of
February 11 showed a decrease in surplus reserve of $2,451,-
500, the total surplus being $20,143,275, against $22,594,775
the previous week.

The following table shows the changes from the previous
week and a comparison with the two preceding years in the
averages of the New York Clearing House banks:

. |
Diffr'ne’s fr'm|
Prev. Week.

1888,
Feb. 11.

188K7.
Feb. 12.

1886.
Feb. 13.

® $ $ $ -
Loans and disc’ts.{366,277.400 Inc .3,596,700,365.586,700/344,328,400

Bpecie. ............ £2,876.000, Lec.1,447,900| 93,531,800 93.105,600

culation. ... ... 7293400/ Dec. 21,300 7.657,300{ 8,643,900
Net deposits. ... .. 38G.006,900'Tne.1,143,200 392,771.200/396,080,300
Legal tenders..... 33,669,000 Dec. 717.800i 23,270,600 35,382,600
Legal reserve..... 96,501,725 Inc. 285,300/ 98,192,800, 99,020.200
Reserve held...... 116,645,000{ Dec.2,165,700 116,802,400,133,488,200
Surplus............. 20,143,275 Dec.2,451,500 18,609,606‘ 31,468,000

Exchange.— Sterling exchange has generally been quite |

dull, though a slight increase in the demand was reported at
times. The inquiry, however, was hardly sufficient -to affect
rates, the prevailing firmness being principally due to the
scarcity of commercial and other bills. Posted rates were ad-
vanced §c. on Monday to 4 85 ard 4 87. and a further advance

of }c. was made in the 60-day rate on Thursday, which figures
have been maintained - since, and actual rates have also been
quite firm. .

To-day the rates on actual business wcre as follows, viz. :
Bankers’ 60 days’ sterling, 4 841@4 84} dexnand, 4 863 @4 863.
Cables, 4 863@4 863. Commercial bills were 4 831@4 83%;
Continental bills were: Francs, 5§ 21}@5 21% and 5 19%; reich-
marks, 95% and 95 5-16@95%; guilders, 401 @403} and 403 @ 403.

The following were the rates of dome: :c exchange on New
York at the under-mentioned cities to-day : Savannah, buying %
premium; selling } premium ; Charleston, | uying 1-16 premium
selling 3-16@}% premium; New Orleans, ¢ommercial, 50@75c.
premium ; bank, par; St. Louis, 75¢. pre:nium; Chicago, par.

The rates of leading bankers are as foll. vs:

February 17. Sixty Days. Demand,
Prime bankers’ sterling bills on London..|{1 85 " @4 .85 4 87
Prime commerecinl. c..cceeearccececacceas 4 83124 R3%| ...... _—
Documentary commerclal. ... ..cc.ceeen.. 4 £311 24 8319 S
Parig (francCe):..cc.ccecccecceccasanceccascan: 5 217% @5 1% 520 @5 1933
Amsterdam (guilders)..c.cceceeeae caceanan. 401832 403, 405.. 24035
Frankfort or Bremen (reichmarks) ....... 953329512

9518@ 9514

Coins.—The following are quotations in gold for various coins

Sovereigns.... .... $4 84 “@$L 87 |Finesilver bars.. — 96 @ 9613
Napoleons........ 3 84 @ 3 88 [Five francs....... —93 @ — 95
X X Reichmarks.. 4 74 @ 4 80 Mexican dollars.. — 7419@ — 751g
X Guilders........ 396 @ 4 00 ' Do uncommere’l — 74 @ — ~
8pan’h Doubloons.15 60 “@15 75 [Peruvian sols..... — 73 — 75

@15 70 Eungclish silver.... 4 78 @ 4 85
@lprem. U. 8. trade dollars — 74 @

Mex. Doubloons..15 55
Fine gold bars.... par

United States Bonds.—Government bonds have been only
moderately active, and the whole business has been light.
Prices have fluctuated very little and are scarcely changed
from a week ago. The market has been void of any feature
of interest, the possible action of Congress in authorizing the
purchase of bonds furnishing no stimulus.”

The closing prices at the N. Y. Board have been as follows:

Interest| Feb. | Feb. | Feb. | Feb. | Feb Feb.

Periods| 11. 13. 14. 15. 16. 17.
4198,1891... .... reg.!Q.-Mar.i*lOG&a 106% <1063; *1061g 10618 *10€ 1¢
4158, 1891...... coup.' -Mar.1*10734 107210734 10749} 10712/*10714
dg; 1907 cossnmsns reg.i%.—Jan. *12531| 1257 *1257, *1251| 12519 ¥12519
48, 1907........ coup.i?.-Jan. *1253) 126 | 12573 1258;{*1251*1251a.
65, cur'ey,’95....reg. J. & J.1*120 12012~*120 *120 |*120 (*120
6s, cur’ey,’96....reg.J. & J.|*122 [*122 (*122 *122 |*122 *122
Gs, cur’cy,’97....reg.iJ. & J.*124 |*124 |*124 =124 [*124 |*124
6s, cui’cy,’98....reg.|J. & J.|*126 *126 - (*126 *126 |*126 |*126
68, curcy,’99....reg..J. & J.[*x128 [*128 [*1:8 (*128 128 (*12814

* This is the price bid at the morning bhoard; no sale was made.

State and Railroad Bonds.—State bonds have been almost
entirely neglected at the Stock Exchange during the past

-week, not enough business having been done to call for any

comment whatever.

Railroad bonds have shared in the general dulness which
prevails in all the financial markets, and the business shows
considerable falling off from previous weeks. The strength of
the market for bonds is not so general as it had been, prices.
having been irregular most of the time and many classes
inclined to weakness. Fluctuations, however, have not been
wide in most bonds and the changes not important. The
Chesapeake & Ohio bonds of different classes had quite a break
early in the weck, and have not recovered materily from the
decline. Missouri Kansas & Texas consol 7s declined to 99,
the lowest point since November, 1884 ; but beside these there
have been few changes of importance. In the latter part of the
week a stronger tone prevailed. .

Railroad and Miscellaneous Stocks.—The notable feature of
the Stock Market during the past week has been the continued
stagnation. Transactions at times have been almost at a stand-
still, and the week's business is one of the smallest on record.
It was said that Tucsday’s sales of 47,000 odd shares were the
smallest for any full business day in twenty years; but whether
this is precisely correct or not, the day was small enough to
establish a new minimum record with which all future days
may be compared. » '

. The rate-cutting in the West is not yet stopped, though -
there have been reports that some of the roads are getting
exhausted, and are ready for a settlement. Y

There have been few special features. The only stock which
has shown any approach to animation has been Richmond
Terminal preferred, which has had a little boom on better
prospects for the stock, and reports of inside buying in antici-
pation of some change in the management. The Chesapeake &
Ohio stocks were quite weak for a time on small transactions,
though they recovered partially. -

On Wednesday and Thursday there was a very perceptible
improvement in tone, and with a slizht increase in business,
stocks were generally quite firm. -

To-day, Friday, the chief point was the report that the
Reading strike was about to end, and, as might have been ex-
pected, a decided activity in that stock, which closed at 67%,
the highest price of the year. The rest of the list was strong
in sympathy, and, upon the whole, it was the best day the
market has seen for some time past.
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STOCKS—PRICES AT N.Y. STOCK EXCHANGE FOR WEEK ENDING FEB, 17, AND SINCE JAN. 1, 1888,

HIGHEST AND LOWEST PRICES. | Sfalgs | Range Since Jan. 1, 1888.
of t
STOCKS. Saturday, | Monday, | Tuesday. |Wednesday, Thursday, Friday, | Week,
Feb. 11. Feb. 13. Feb. 14. Feb. 15. Feb. 16 Feb. 17. |Shares.| Lowest. Highest.
Atiantio & Paciic oS | 101 1038‘ 101 101@I 97 10 97 97I 9% 10 | 10% 107 ' 1, 17"l 1’
ntie aclic..... ........ 8 8 8 8! 8 8 101g 9. 973 Feb. 14| 1034 Jan. 1
Canadian Pacitie............... 571 58l *573 58%l ... ... *571s 58l *57 5833 591 591 )')53 Feb. G| 62?: Jan. g
Canada Southern.............. 53}_9, 53! 52 53 521 521 521 5234 53 531" 531 54 ¢ ,)80‘ 52 Feb. 13 5631 Jan. 9
Central of New Jersey ........ 7873 7873 78l 79 783 7834 783 783 79 79" 7914 803% 6,785 75 Jan. 3 801 Jan. 28
Central Pacific.... .. SRBp—— *3012 30%! ............ *30  304] 29 30 ' 30 30" 3073 3114l 8365 2913 Feb. 4| 331 Jan. 10
Chesapeake & Ohio............ 3% 43 23 33 34 3% 33 33 3% 33 *31; 4 2,600I 23 Feb. 13| 515 Feb., 4
Do Istpref.| ...... ...... 6 Gly 619 6 7 7 63 63 ¢ (,1.3 2,112 ¢  Feb, 13| 0 Jan. 21
Do 2dpref..| ...... ...... 5 5 41y 5141 4l 4130 *41y Bl 41y 43y 1,4»31} 413 Feb. 15| 733 Feb. 17
Chicago Burlington & Quiney. 1261212612 126 1"() 12614 12612! 12614 1271 128 12815’ 1281, 1283 2,172 10-,7 Feb. 10 1301 Jan. 27
Clucaﬁo Milwaukee & St. Paul. | 75% 76 7538 753%| 751 755% 751 7613 76lg 765 761y 77 ()b 870; 74 " Jan. 4| 77 Jan. 10
pret.*11414 115 11431 11473° 11415 11413/ 115 ~ 115 | 11514 115%' 116 116 1, 30 11232 Jan. 4116 Feb. 17
Ch1ca.%o & Northwestern. .. ... |, 10712 107% 10673 107% 1067310711 107 1077 108 108k’ 1077 1087% 40,610'1061; Jan. 4 1103 Jan. 30
pref. *144 145 144 144 j 144 144 143 144 | 143 143 144 144 5"0 1401 Jan. 61451 Feb, 1
Chicago Rock Island & Pacific.| 113 113 | 11173112 11175112 | 11111121 11215 112%' 1121311233 2,785/1111 Feb, 15 11413 Jan. 27
Cluca%o 8t. Louis & Pittsburg.| ...... ......l L0 . ... 1215 1415 *121; 141 *121 14%! " T 0| Lo, 13 Jan. 4‘ 143 Jan. 10
pre *f ............ 36 36 35 35 *35 37 *35 37 | eeeeee e 100 35 Feb. 14 383 Jan. 6
Chicago St. Paul Min. & Om.. 3§ 38 37 37 365 37 372 38 381g 381! 38 383 3,030 3658 Feb. 11 403 Jan. 10
Do pI ref. *106 108 Sessan svas e 105121051 ...... ...... | 10714 10714I 108 108 180,10513 FFeb. 14109 Jan. 27
Cleveland Col.Cin.& Indl.mdp *50 53 *50 52 *50 52 5214 52’ 53 5H53L' *321, 53L! 1 000 5114 Feb. ‘) 531 Ieb, 16
Columbus Hocking Val. &Tol.| *22 221 . .. __ ... *21  sesias 211y 211 *2] 24 | 231, 231 213’ 211 Feb. F 2573 Jan. 9
Delawasre Lackawanna & West| 130 13014‘ 1"912 130111 12934 13014 12973 1301’ 13033 13073’ 130 ~ 1311 37,760 1°slo Jan. .) 133144 Jan. 30
Denver& Rio G.,assessm’tpd.| *21 22 22 | *21 22 | ... ..., 22 2 21 50 21 “Feb. 17, 23 Jan. 6
pret.| 53 53 ')" 53 5173 517" 52 52 ] 53 53 *523 54 355! 5173 Feb. 14, 55 Jan, 28
East Tennessce\'a &Ga. R'y.r *10 1013 *10 10l 1013 103 *10 10 *10 10% 10 10 315/ 10 "Jan. 3| 1073 Jan. 13
Do 1st pref.| *59 61 *359 61 *59 61 *59 61 ’ 61 61 | 61 61 250| 5914 Jan. 25 62 Jan. 16
Do 2d pr(,f -l *21 22 *211g 22151 *2] 22 203 203 211 221 29233 223 562 2034 Feb. loi 23 Jan. 7
Evansville & Terre Haute.....| ...... ...... *8G 873 *86 83 | 87 87 | 87 87 | *86 88 2000 87 ~ Jan. 20| 833 Jan. 10
Fort Worth & Denver City....| 445 45 4433 4433 4453 4453 4433 4484 431 44 42 43 1,000 401g Jan. 201 463% Jan. 3
Green Bay Winona & St. Paul.| *8l 9 | ... ... .. 9 9 9 9 Ig! L iciss duwics 800/ 8 Jan. 4, 93 Jan, 27
Illinois Central................ 116 117 *115% 117 *116 117 | 117 117 | 117 117 |"’116 1171 385 11612 Jan. 61221 Feb. 3
Ind. Bloom. & West........... 12 12 1214 1214 *11 121 *11 12 | *11 121 12 12 Feb. 11/ 14 Jan. 20
Kingston & Pembroke......... *30 31 31 31 | *30 31 |............| *30 31 | *30 31 100 2773 Jan. 16 31 Feb. 13
La.ke Erie & Western.......... *151 153 15 154! *15 15144 151 151 *15%4 153 151 1533 500: 1ilg Jan. 24| 16 Jan. 30
Do pref.| 443 4d%| 443 443 45 45 | 451 45l 454 451 *151, 46 950, 44 Jan. 20, 47 Jan. 9
Lake Shore & Mich. Southern. 9112 915 905 9138' 903 91 903 915 91% 9178 9173 92 46,190, 9033 Feb. 8} 95% Jan. 9
Long Island................... 9112 911, 91 91 12| *00ls 92 9073 91 | *901z 911’ 91 ~ 91 | 480| 89 Jan. 9| 9113 Feb. 11
Louisville & Nashville........ 591 593! 587 591’ 583 5933 583 59 591, 5973' 5933 601’ 15,820; 533, Feb. 14’ 64y Jan. 9
Louis. New Alb. & Chicago...| *35 40 | *35 40 ' *35 40 *35 40 | *35 40 ‘ *35 40 | ------ 39 Jan. 10! 39 Jan. 10
Manhattan Elevated, consol..| 877 88% 88 8314 8313 881 88 897 89 893 88l 9073 4,144/ 851 Jan. 24| 96 Jan. 10
Memphis & Charleston........| ...... ccooesl covene aesnns T R — R [ 52 Jan. 9| 53%Jan. 9
Michigan Central.............. R - 81 82 | 811z 8114 811 82 *813; 82 821 83 1,887/ 81 Feb. 13| 873% Jan. 9
Mil. Lake Shore & West....... 65 70 70 70 *68 75 68 68 *65 75 *65 75 960/ 65 Feb. 11! 80 Jan. 10
Do pref.| 98 991 97l 981 *973; 100 97 981 *97 100 9812 100 2,315/ 97 ¥eb. 15 1042 Jan. 5
Minneapolis & St. Louwis.......0 cccoeu ...l [ 612 62 62 6L *6¢ ..... [ *6 8 “6 7 250 5 Jan. 3/ 94Jan. 11
Do prefl coeves snann. X s 1+ | L., l 14 14 14 4 141! 250/ 14 Feb., 15 17% Jan. 9
Missouri Kansas & Texas..... “1614 16%) 16 163% 161 16% *16 161 1614 1633 1618 17 { 2,714/ 16  Feb. 13| 183 Jan. 5
Missouri Pacitic............... 8373 841g 833 84 8373 84 i 83% 8433 8414 843! 841 857 10,830 8233 Jan. 20| 893 Jan. 3
Mobile & Ohio.................| ... ...... 1‘.3 12 11 111 *11  <....s *11 1213 *11 121! 350/ 95 Jan. 6| 1313 Jan. 27
Nashy.Chattanooga & St.Louis' ...... ..._.. 77 | *76 T8 | *77 79 ! *78 79 | 79 79 | 200/ 76  Jan. 5 80 Jan. 9
New York Central & Hudson. *10714 1071’ 106"4 101 14 107 107 {107 107% 10712310733 1 '33 107%! 3,440 1065% ¥eb. 8108 Jan. 9
New York Chic. & St. Louis. . 1613 1613 1614 164' 153 153% 157% 157 16 164 1(,12" 90.3{ 153 Feb. 14| 17% Jan. 27
Do 1st pref.| 63l 6814 ()812 ()812’ 6744 674 67 677 *69. 70 ' ‘6814 691g 305 667gJan. 4| 73 Jan. 2
Do 2d pref..| *321; 331! *32 33 ‘ *32 33 ’ 3312 3314_‘_7; 33% 333 *33 34 200| 313 Jan. 4 37 Jan. 30
New York Lake Erie & \\ est‘n 263 27 26% 2673 265 267 263 2713 27 274 27 927, 19,710 26 14 Feb. 8| 293Jan. 9
Do 621 6212' 62 62 621y 6214' 62 62 | *62 64 } 61l (21 030 61  Jan. 20! 651 Jan. 10
New York&NewEnghnd --| 37 371 36% 37 ‘| 367 374 37 37l 37% 377% 371 381 9,699| 36 Jan. 24 394 Jan. 10
New York Ontario & West.. *16. 1634 1634 163 *165 ...... | 17 17 1734 173 17 1714 1,045 1634 Jan. 4| 1833Jan. 9
New York Susq. & Western...| ...... ...... 873 873 85 85 9 9 *83 9l 9 9 315/ 85 Feb. 4| 9 Jan. 7
Do pref.l ..ol 303 31 | *30% 314! 311 311 *311y 32 | *31 32 520" 2913 Jan. 5| 331 Jan. 30
Norfolk & Western............ 17 17 *1612 1713 *16 17 *16 1715 *16 18 .| 161 <161 70 153 Jan. 20| 18 Feb, 2
Do pref.! 45338 451 4434 45 4453 45 | 443 451! 4518 451" 451z 455 4Q0 425 Jan. 4| 47 Jan. 30
Northern Pacific.............. *21  211g° *201 21lef 207 2073 ........._.. | 2113 2113 2135 217! 410’ 203 Keb, 8 23 Jan. 10
Do pref.| 44135 443!- 4334 44 441 44| 4415 441" 443, 45 45 455" 3, da7 433 Feb., 9, 477gJan. 10
Ohio & Mississippi............ *241g 241 *24 2414 237 237 ............ |24 247 24 24 | L1100 23 “Jan. 5| 25 " Jan. 31
Oregon & Trans-Continental..] 211g 2114' 201 21 21 21 203 211g *2114 211 211 213 4 735 2013 Feb. 13| 223; Jan. 18
Peoria Decatur & Evansville.| 19 193! 19~ 19 133 183} 183 183 183% 183%' 19 19 | 1, 060 184 Feb. 14/ 23  Jan. 11
Philadelphia & Reading. .. ... 6058 66 | 62% 66 | 65% 66 | 6512 66 | 654 66 | 65ls 671 214,486 6314 Jan. 20| 674 Feb, 17
Bichmond&“cst[" tTerminal] 2233 223 22 22 22 2214 2213 227! 22 231, 2253 23 ‘ 28, 840 "158.1.),11 25 237%gJan. 9
Do pref.| 58la 5813 5814 58%' 581 58k’ 581 1% 6l 633 613 63 14, 42-) 55 Jan. 6 6334 Feb. 16
Rome Watertown & Ogdensb’g| ...... ...... 821y 821" *82 85 | BB BE | isssessennns *84 86 200 821g Feb. 13) 88 Jan, 31
Bt Louis & San Francisco.. .. . *34 0 35% *34 353 *34 351 *34  3H 34 344" 34 34 3001 31 " Feb. -16| 3612 Jan. 5
pref 703 714! 701 71 | *71 7110' 7114 714! 7078 7073 71 71 1, 7()0 7012 Feb. 3* 733s Jan. 30
1st pref.| 11119 11112*11114 11212 112111253 *1111 11"12 11238 11"38 111 1121) 831112 Feb. 111116 Jan. 18
8t. Paul& Duluth............. 575 HTS 57 58 | *56 08 | vssis 5asiee 5673 5678 561y 561y 8921 5615 Feb. 17| 621xJan. 3
Do pref. *1033; 10415 *10334 10412 10331 1041 *103 3, 1041 *10: 334 10412' 104 104 100! 10013 Jan. 3105 Jan. 28
8t. Paul Minneap. & Manitoba. | 11""3 11""3 11114 11134 110 11012’ 110 110 11013111 | 110 110 9&7 109 Jan. 18 1141 Jan. 23
Texas & Pacitic................ 2518 251 247 2518 247 25 | 2511 ".)14| 2012 253 258 253 _3,0 30, 2115 Jan. 20/ 274 Jan. 30
Union Pacific.................. 55 5533 5434 55 55 5518! 5473 55 ’s 55! 58 563! 5633 57 ""0 5453 Feb. 8, 585gJan. 3
Wabash St. L &Pacitie........ *13 15 *1414 15 131 1334| 141 141 1415 141 *14 15 880 1315 Feb. 14 16 Jan. 3
pref.| 27 27 251 2513 251 251y 257 257 *2618 2713 *2061g 27 3‘.5)k 2513 Jan. 23| 28% Jan. 6
W'heehnf& Lake Erie.... .... 54 545 O438 565 541 541 54 54l 5413 5433 54 5dlgh 328, 4433Jan. 3| 55 Feb. 13
Miscellaneous Stocks, o] f ' ~
Colorado Coal & Tron.......... 3753 3734| 3714 3714 371 3719 *37 14 37%' 3731 3814’ 3755 3873 2,435 3-&12.T:m. 20, 3873 Feb. 17
‘Consolidated Gas Co.......... '7.")19, 75 *751g I 743 THl' 7578 7578 76 763 1,423' 743; Feb. 15/ 78 Jan. 18
Delaware & Hudson Canal. . 093 1093 10933 10934 10934 10934 10‘)03 110 J 110 11038 10934 110111 4 8001103 Jan. 3'112 Jan. 30
Oregon Improvement Co......| ooen coiiil voeene o 50 50 50 50 5 521g 523y 52! )253 700, 4513 Jan. 5| 535 Jan. 18
Oregon Railway & Nav. Co.. 9313 931! 93 93 9312 931’ 9333 ‘)3"3 9373 9378' 935g ‘)3'53 ‘7‘)8' 89 *4 Jan. ")} 9434 Feh. 3
PaciicMail........._.......... | 351 331 35 4 353 35 3518 354 351’ 3533 353 3614 863 1, 920! 3414 Jan. 3778 Jan. 16
Philadelphia Co., Nat. Gas....' *106 10622 .conci suvnss | 355255 sitmpnn 10612 10612 106 106 | .o.... ooo... | 550, 99  Jan. 18 10612 Feb. 15
Pullman, Palace Car Co....... 1 14012141 | 1413 14131 %140 142 | 141 141 | 141191413 1413 1413 1,005140 Jan, 51442 Jan. 30
Western Union Telegraph.. 78 78l 7773 T8l 781y 783 784y 78l T84 78l 78l 79 19, 020 765 Jan. 23‘ 794 Jan. 9
Express Stocks, | : : ,
Adams..........oeoiiiiiiii.. *x137 144 | 143 143 *135 145 *137 144 | 143 143 | 143 144 101143 Jan. 9.145 Jan. 23
American................. ... *107 109 10721071 107 108 *10() 108 *106 108 1108 108 112 1063 Jan. 310833 Jan. 25
United States....._............ o718 7180 7115 72 72 7214 72 72 T2 72l 72 721 582 67 Jan. 4 74 Jan. 20
Wells, Fargo & Co............. *128 131 (*128 131 *128 131 *128 131 ldl' 131 | 130121311’ 86 128 Jan. 19 1311 Feb. 17
‘Inactive Stocks, |
American Tel. & Cable Co..... 75 V6 S I B 3% 7334 T33%. T33% *72 733 44 70 Jan. 12 75 Teb. 10
Atchison T()}) & Santa Fe.. ... *Q8 L3 Ao o — I 98 98 9753 975 98 D8 | wissss shmeme 265 9373 Jan. 13 9814 Febh, 7
Chicago & Alton............... 138 140 *138 140 *138 140 "x1 36 140 140 140 %138 ...... 100135 Jan. 9 140 Feb. 10
Chicaﬁo & East. Illinois....... | rom st momtomecen 42 42 42 42 4173 42 42 42 42 42 1,000 411 Jan. 26, 4333 Jan. 30
pref | ... ...... *031 9334 934 9314 93 93 0313 9344 931 931 470 93 Feb., 4 9419 Jan. 26
Chicazo & Ind. Coal Ry, pref.| oooooe ool weeen o 9213 931 9233 923 *91 931 *91 93 l 250 911p Jan. 27 94 Jan. 9
Cincin. Ind. St. Louis & Chic..| 79 79 *78 Tl * ... 7914 *73 7Ol T 79l 791 791 450 7512 Jan. 25! 80 Feb. 2
Cincinnati Wash. & Baltimore, A B TN S | ">31 33 =3 Ly 3% *34 4 )L . I 33 Jan. 31| 4lgJan. 9
Do pwt *331 61 8l Sl *3lp 614 *53  Glgl *HA 6Ly ... ... 10; 512 Feb. l'i‘ 63 Jan. 16
Illinois Central, leased line...| *95 98 95 98 ' 05 98 95 98 | *95 98 | *95 97, | ...... 931 Jan. o| 97 F¥eb, 8
Marquette Hou«'h & On. ,ple *88 90 | eeeein ool *88 90 87 87 | sicmee cmmmnn *86 88 100, 833 Jan. 4| 91 ¥eb. 7
Pitts. Ft. Wayne & Chic....... 1521 ... 152%153. *152 ...... *153  ...... 153 153 153 153 217 151 Jan. 5153 Jan. 17
Quicksilver Mining Co........ IS U R 10 10 *9lp 11 10 10% .. .. ... 200/ 10 Jan. 5| 13% Jan. 12
Do pref.| 333 34l 34l 3. Llo 3431 3473 *34 361 35 35 351 353 9"01 3312 Jan. 4| 3813 Jan. 10
Renssalear & Saratoga.. .. ... 163 166 *163 166 *163 166 [*163 166 |*163 166 [*163 166 | ...... 11631g Jan. 10166 I¢h. 6
8t. Louis Alt. & Terre Haute..| ...... ...... 2361 89 | s Tanes *36 39 | eeil ..., 36 39 | ...... 36  Jan. 19/ 39 Jan. 11
8t. Louis Ark. & Texas........ 15 1D | soswss mmmase] stmmes emmbie- *14 2 520> [ A 100] 1373 Jan. 9| 167gJan. 16
Bouth Carolina................| ...... ...... “8ly 9lp *8lpg 9l 481y 9Ly *Rly 9l 8l Rl 100/ 73 Jan. 31| 93 Jan. 27
Whitebreast Fuel Co..........| ...... ...... 931y 931! .7 ... - 93k 94 94 94 9513 953 600, 8% Jan. 4! 953 Feb. 17
Columbus & Hocking Coal.. 2733 27% 274 "714} 253 261 2633 265 26114 267! 261 2673 2,00()| 2531 Feb. 14! 30  Jan. 9
Tennessee Coal & Iron........ *3131 32 3078 3133 3034 303 31 311! 3112 3134 3173 32 1,900, 2734 Jan. 4| 325 Jan. 30
Various Stocks, &e. (Unl isted. ‘ I
Amer. Cotton Oil Trust....... 32 2 311z 317 30% 31l 303 31%s! 307 313 3034 31l 8,0801 291> Jan, 4, 343t Jan. 17
Pipe Line Certificates......... 89% 9014 881 90 8673 8853 773 883%) 873 881l 88 90 lrogz9,000' 854 Jan. 17! 973g Jan. 10

* These are the prices bid and asked; no sale was made at the Board.
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BONDS—LATEST PRICES OF ACTIVE BONDS AT N. Y. STOCK EXCHANGE, AND RANGE SINCE JAN. 1, 1888,
Olosing. Range since Jan. 1. — Olosging. Range since Jan. 1.
1 onds. = @ 70 onas. .
Raiiroad B Feb. 10\Feb. 17| Lowest. | Highest. | Feb. 10 |Feb. 17| Lowest. | Highest.
. —W.D.ino., 68,1910/ 26 b.| 26 _b.| 26 Jan. | 271 Jan. || Mil. Lk.8h, & W.—1st, 68, 1921.{118 b./119 D.|119 Feb. {1201 Jan.
Méu%rﬁ?s, 1937 eeeensennseces| 81 8134 | 80 Jan. | 83° Feb. || Ashland Div.—1st,68,1925. .|113b.|........ 1167 Jan. (1173 Jan,
Oan. Bouth.—1st guar., 58, 1908/ 10612b./1064b./1051¢ Jan. 107 Jan. || Milw. & Nor.—M. L., 68, 1910..{108 1b./108 b.|1051 Jan. {110 Jan,
24d,58,1918.ccccccnrcne coaseee 9444b.| 93% | 924 Jan. | 9413 Jan. Extension, 1st, 68, 1913. ..../11073 |1073 |1043; Jan. {108 Jan.
Central of N. J.—1st, 78, 1890../1054b.|106 1045 Feb. {10813 Jan. || Minn, & 8t. L.—1st, 78, 1927....{132%4./110 b.7105 Jan. (110 Jan.
Consol. 78,1899 ....... - 117 11713 [1113g Jan. {117 Jan, Imp. & Equip.—68,1922......|-- sesens 90 D.| 53 Jan. | 59 Feb,
Convert. 78, 1902........ eniia 120 121 115 Jan. 121 Feb. || Mo. K.&Tex.—Con., 68,1920...| 691 | 69% | 68 Jan. | 7314 Jan.
Convert. deb. 68, 1908......-- 99 .l 98 DL .ciiiifieeiin ceennn Consol., 58, 1920.... ceceeeenn. 603% | 6034 | 59 Jan. | 634 Jan.
General mort., 58,1987...... 1011g (10134 | 98 Jan. {10114 Feb. Consol., 78,1904-5-6........... 1001 100 99 Feb. {10612 Jan,
Leh, & W.B.,con.7s8,1909,a8'nt/11412b./112 Db./1131 Jan. [114% Feb. || Mobile & Ohio—New, 68,1927 ..{111 Db./110 D1.{108)3 Jan. {116 Jan,
Am. Dock & Imp., 58, 1921. ../1104 Db. 104 10123 Jan. (104 Feb. 1st, Extension, 68, 1827.. .... 1063b.|........ 10512 Jan. {1051 Jan,
Central Pacific—gold 68, 1898..|11414 114 D.[1131 Jan. {11424 Feb. 1st pref. debentures,7s ....... 5034b.| 49 M.l 45 Jan. | A1 Feb.
8an Joaquin Br. 68.1900...... 115%b.{115%b.111453 Jan. {1153 Ieb. || Mutual Un. Tele.—S8. f., 68, 1911| 9013 9114 841 Jan. | 9124 Feb.
Land grant 68, 1890........... 1023b./103 b.]102 Jan. |1033; Jan. || Nash. Ch. & 8t. L.—1st, 78, 1913{130 ° 130 b.[1283% Jan. (130 Jan.
: Mort. 68, 1936 .ce.caeuecmreennlonneenas|-oaanees (1027 Jan. [1¢353 Jan. || N.Y. Central—Extend., 58, 1893[105% 106 110414 Jan. {106  Feb..
} Ches. & O.—Pur. m. fund 6s, ’98/107 b.’IQQ 106 Feb. (11414 Feb. N.Y.C. & H.—1st, 05" 78,1903| - aunt 13410a.{1323; Jan. (135 Feb.
': 68, gold, ser. B,1908, coup. oft| 72 a.; 661b.| 651 Feb. | 705 Feb. Debenture, 58, 1904.........f----.-n. 110% 1109 Jan. {1103 Feb.
Exten. coup., 48, 1986 .ccecn.. 68 66 651 Feb. | 701 Feb. N.Y.&Har.—1st, 78,1900..... 1301 |13L_ b.|1281% Jan. (133 Jan.
: 68, currency, 1918 .. .......... 211 2012 18 Feb., | 28 TFeb. ||N.Y.Chic.&8t.L.—1st, 48,1937..| 89 835 8614 Jan. | Y044 Jan.
| Mort. 68, 13'{1 ................. 1013 | 99 Db, 907 Jan. (10114 Feb. || N.Y. Elevated—1st, 7s, 1906..../1151 {115 1141g Jan. {11712 Jan,
! Ches. O. & 80. W.—5-68,1911.../1104 1.1104 1104 ~ Feb. /1081 Jan. || N. Y. Lack. & W.—18t, 68, 1921.{129% |128% 1127 ~ Jan. {129% Feb.
I Chic.Bur. & Nor.—1st, 58, 1926.|1021a.110138 |1013g Feb. (103~ Jan. Construetion, 58, 1923........ 110 a./l109 D.|11077 Jan. {10812 Jan.
: Chic. Burl. & Q.—Con. 78, 1903./13012L./181% 11291 Jan. (132 Jan. || N.Y. & Nor.—1st, 58, 1927..... 105 b.[1051gb.11023g Jan. {106  Jan
Debenture 58,1913 ........... 105 D1.{105 Db.[10413 Jan. 116 Jan. || N, Y. Ont. & W.—18t. 68.1914../113 112 b.1109 Jan. {113 Jan.
‘ Denver Divis., 48,1922... .... 90 b.| 9212a.] 92  Feb | 95 Jan. || N.Y.Sus.&W.—1stref.,58,1937.| 92% | 92 91 Jan. | 93 Jan.’
i Chic. & East. I11.— Con. 68, 1934117 1178 (113 Jan. {1174 Feb. Midland of N.J.—1st, 68,1910{---.---. 1}2 b./11111% Jan. |11312 Jan.
L . Ohie. & Ind. Coal R., 18t, 58,’36:10044 |........ 97 Jan. {10014 Feb. || N. O. Pacific—1st, 68,1920. ....; 77 b.| 77 7512 Jan. | 80 Jan.
Ob.Mil.& 8t.P—1st, [.& M.78,’97|11622b.'117% 11112 Jan. [11773 Feb. || Norfolk & West. - Gen., 6s, 1931{115_ b.|115 D./11215 Jan. {11718 Jan,
i Consol. 78, 1905 .c.cueecnnn-n. 125 1.j125 12313 Jan. {126 Jan. || North. Pacitic—1st,coup.,6s,’21|115% |11618 |11515 Jan, |1165 Jan.
-'2 18t, 80. Min. D1v.—68,1910..../112% 11123 11114 Jen. (114 Feb. Gen’], 2d, coup., 1933......... 1041y 11054 1102 ~ Jan. |10512 Jan.
1st, Chi. & Pac.W.Div—58,’21,1035% 110412 10113 Jan. (104% Feb. || N. Pac.Ter.Co.—1st, 68,1933.../10212b.[162 Db.| 993 Jan, |10212 Jan.
Wis. & Min. Div.—58,1921....{101 1013gb. /100  Jan. {10153 Feb. || Ohio & Miss.—Consol., 78, 1898./115%4Db.(117 a./11413 Jan, {11512 Feb.
Terminal 58, 1914..... ccv.va.. 101 102 a.1100 Jan. [1011 Feb, 2d, consol.,78,1911...........[117%gD:(117 117 Fel. (118 Feb.
Ohlo. & N. W.—Consol. 78, 1915/140%4b./140 1./1391p Jan. 143  Jan. || OhioSouthern—1st, 68, 1921 ..{104 a.|........ 9913 Jan. (104 Jan.
i Gold, 78,1902.....ecueecanean. 1321a./131%2 12813 Jan. (132 Feb. 2d,inc., 68,1921 ccace cu.e-e. 3213 | 31 Db.t 3113Jan. | 34 Jan,
! Sinking fund 68, 1929..... .... 12114a./12112a./121 Feb. 121 Feb. || Omaha & St. L.—1st, 48,1937..| 78% | 75%a., 75 Jan. | 76 Jan.
B8inking fund 58, 1929......... 1093 110 108 Jan. [110 Jan. || Oregon Impr. Co.—18t, 68, 1910| 99 99 9414 Jan. {100 Jan.
4. Sinking fund debent. 58, 1933/1081gb. 109 a./1081g Jan. [1091a Feb. || Ore. R.& Nav. Co.—1st, 68,1909/109 108%Db.|10884 Feb. {110 Jan.
\ 25-year debent. 58, 1909...... 1041gb. 10418D./1047 Jan. {10512 Jan Consol., 58,1925.... ..... eee.| 99% | Y912 | 9614 Jan. {100  Jan.
Extension 48,1926............ 941ga.| 91l2h.| 9215 Feb. | 95  Jan. || Oregon & Transcon.—6s,1922..| 95% | 954 | 93 ~ Jan. | 9613 Feb.
Chi. R. I. & Pac.—68, coup. 1917./1132 b.|133%2 (13112 Jan. |1331g Feb. || Peo.Dec. & Evans.—1st, 68, ’20.{106 b.1108 a./(06 Jan. [109 Jan.
Exten. & col. 58,1934......... 11075 (107 107  Jan. {1075 Feb Evansv. Div—1st, 68,1920...1105 a.l........ 103 Feb. {106 Jan.
Oh. 8t.P.,M.& O.—Consol. 68,°30,120 1.[120 1.{1192% Jan. [121 Feb 2d mort., 58, 1927.....ceu..... 74 b 7 72 Jaun. | 75 Jan.
Oh.Bt.L.& Pitts.—1st,con. 58,32 /10012a. 100124, {993 Jan. |100%2 Jan. || Rich & All.—1st, 78,1920, tr.rec; 95 V.! 551g | 55 Jan. | 5914 Jan.
! Q. 0. C. & Ind.—Consol. 78,1914|........ 128 b.|123  Jan. |129 Feb. || Richm. & Dan.—Cons., 68,1915{11212b./113 b.1109 Jan. {114 Febh,
\ Gen, 68, 1984.. . ccrunsinsassins 10813 108%a.10712 Jan. {10813 Jan Debenture, 68, 1927 .......... 103 Db.j106 b.1100 Jan. 100 Jan.
! Col. Coal & Iron—1st, 68,1900..110122b,/101% 1100 Jan. (104 Jan. || Roch. & Pitts.—1st, 68, 1921...|118 b. 118 b.l . __.l........... .
Col. H. Val. & Tol.—Con. 58, ’31| 72 72 7013 Jan. | 73% Jan Consol., 68,1922.. ............ 1147gb./116 a./113 Jan. {1151 Jan.
Gen. gold, 68,1904............ 701gb.; 72 a.] 70 Jan. | 75 Jan, || RomeW.& Ogd.—1st, 78, 1891|109 108 _1.1107 Jan. {109 Feb.
'y Denver & Rio Gr.—1st, 78, 1900|{118gb./120 b. 1191 Jan. [121 - Jan. Consol., extend., 58, 1922..... 1023 11027 1013 Jan. {103  Jan.
| 18t con. 48, 1936 ecee.uu....... 781gh.| 78 7612 Jan. | 791g Jan. || 8t. Jo. &Gd.Isl.—1st, 68, 1925 .|[1C02b. 100%2b.| 98 ~ Jan. {10124 Feb.
- | Den. & R.Gr. W.—18t,68,1911.{ 72 Db.| 71 L.} 71 Jan. | 72 Jan. 2d,income, 58, 1925..........|scc-vecrlenaccce. 41 Jan. | 41 Jan
Asgented. ...ocecacecaciecaanns 651eh.] 641ab.! 6515 Feb. | 681 Jan. || 8t. L. Alt.& T.H.—1st, 78, 1894. (112 Db.|........111214 Feb. {113 Jan.
Den. 80. Pk. & Pac.—18t, 78,705/ 80 a.] 80 a.| 781 Jan. | 803 Feb. 2d, M., pref., 78,1894 .. ... ..1108 D.|1083: " '108 Feb. |110%4 Jan.
Det.Mac.& M.—Ld.gr.3%8,1911| 40 | 40 3413 Jan. | 43 Jan. 2d., M.,inc., 78, 1894..... ....|[104 104 Db.(103 Jan. {104 = Feb.
E.Ten.V. & G. Ry.—Con.,58, ’56| 99 a9 95% Jan. | 9912 Jan. Dividend bds, 6s, 1894 .. . 40 a.|........'38 Jan. | 38 Jan.
Eliz. Lex. & B. Sandy—68,1902./1102% 1023%a.| 97  Jar. 104 Jan. || 8t. L. Ark. & Tex.—1st,6s,1936{10224 10318 | 98 Jan. [10414 Feb.
Erie— 1st. consol. gold, 78, 1920/135%2Db.({137 1357 Jan. {137 Jan. 24d, 68; 1936..u0s seusvssseons s 4413b.| 44 Db.| 403 Jan. | 4812 Jan.
Long Dock, 78,1893 .......... 11215h.{113 Db.]111  Jan. (114 Feb. || 8t. L. & Ir. Mt.—1st, 78, 1892...|1072b./106 D.'108 = Feb. |11113 Jan.
Con. 68,1935.....cv..ov..... 11624h./116%2b. 1163 Jan. {117 Jan. || 2d mort., 78, 1897-e..oov..no. 110 ° (110_  |109 Jan. 112 Jan.
N.Y.L.E.&W—2d con. 68, 1969/|........ 98 1 971g Jan. | 9973 Jen. Cairo & Fulton—1st, 78, 1891[{105 104% 110418 Feb. (1051 Jan.
Ft. W. &Denv. C. -1st, 68,1921| 811 | 80l i 79 Jan. | 82 Jan. Gen. Ry. & land gr., 58, 1931.| 8812 87 b.| 88  Feb. | 9213 Jan.
Gal.Har.& San.Ant.—1st, 68,’10|........ 105 a./1053 Jan. {106  Jan. || 8t. L. & San Fr.— 6s.,Cl. A,1906/117 b.[116 L./1134 Jan. 118  Jan.
2d M., 78,1905 ....ccv ne..... 104 a./103 a.!104 Jan. [1051 Jan. 68, Class B,1906...cc. cauu.... 117 1.[116 b.111533 Jan. {11813 Jan,
West. Division—1st,58,1931.| 91 a.| 92 a.| 91 Jan. | 921 Jan. 68, Class C, 1906...... | someare 117 b (116%b.1114  Jan. {118 Jan.
204,88, 1931..ccoiimsocnsoeanm | immssvs]sapasss L S 1 rmimmel|lmeisioree: tezm obisla Gen’l mort.; 6s,1931.......... 11415 114 b.i111213 Jan. (11513 Feb.
@Gr’nB.W.&8t.P.—2dinc.88,1911 32 a.| 3112 | 30 Jan. | 3212 Jan Gen’l mort., 58,1931.......... 102 a./10212 110033 Jan. [102% Jan.
Gulf Col.&Ban.Fe—1s8t,78, 1909{121 a./121 1119 Jan. (122 Jan 80. Pac., Mo.—1st, 6s, 1888_..110133 10112 1100 Jan. 1G12 Feb.
Gold, 68,1923..... ccccaen..... 97% | 973 | 9613 Jan | 977 Feb. ||8t. Paul M. & M.—1st, 78,1909.(113 11212b./1112 Jan. |{113  Feb.
Henderson Br.Co.—1st. 68, 1931|110 1.{11024b.'1081 Jan. [110 Jan 2d,68,1909. . :u caenncccanacas]zoesean. 11812 117 Jan. (118 Jan.
H. & Tex. C.—18t M. L. 7s...... 113 11313 1113 Feb. [115% Jan 1st cons., 68, 1933 ............ 115140.1115 11449 Jan. 11614 Feb.
1st, West. D., 78,1891........./112 D./113%Db./112 Feb. [114% Jan " Do reduced to 41g8..| 96b.i 96b.| 0635 Jan. | 97 Jan.
1st,Waco & N.7s,1903.... .... 114 b./114 Db./1123 Jan. (114  Feb. || Shenandoah Val.- 1st, 78,1909 92%4b.| 92 - €0  Jan. | 9214 Feb.
2d, consol. M. L. 8s,1912..... 101 b.leeao.... 102 Feb. {1081 Jan, Gen’l mort., 68,1921.......... 343b.| 3419 341g Jan. | 364 Jan.
Gen. mort. 6s, 1921, tr.rec...| 64 a. 70 a. 65 Jan. | 69 Feb. ||8o. Carolina—1st, 68,1620...... 10234b./101%Db.| 97 = Jan. {1023 Feb.
Ind.Bl. & W.—1st,pret.,78,1900/114 b.|........ 111212 Jan. 11212 Jan. 2,68, 1931 - o cemeerccrnnnnnons 841 | 79 Db.l 69 Jan. | 85 Feb.
1st, 5-68, 1909, tr. rec......... 88La.; 85 L. &5 Jan. | 891 Jan, Inc., 68, 1931...c..ccneoean..2| 1719y 17222, 15  Jan. | 183 Jan.
24, 5-68, 1909, tr.rec......... 70 a.| 65 a. €8l Jan. | 711 Jan. || 8o, Pac., Cal.—1st, 68, 1905-12..{1123h.{113% [11155 Jan. 1135 Feb.
East. Div.—68, 1921, tr. rec..|.ccccucc.lean.eeae! 87 Jan. | 88 Feb. So. Pac., Ari.—1s8t, 68,1909-10..|.-...... !....-.--; .................... eene
Income, 68, 1921, tr.rec..... 18 bl 20 a.l ... ..o .... So. Pac., N. M.—18t, 68,1911 . .. |..- .... feensanne 110524 Jan. {1077 Feb.
Int. & Gt.Nor.—1st, 68, gold,’19{1011gh.:100 €9 Feb. (1112 Jan Tex. & Pac.—Inc. & 1d gr, 78,°16| 49 b, 49 | 4719 Jan. | b1l Jan,
Coupon, 68, 1909.............. 7114 | 68 Db, 70 Feb. | 77 Jan Rio Grande Div.—68, 1930.... | 68 | bylab.| 6519 Jan. | 7013 Jan.
Kent. Centr.—Gold 48,1987....) 73 a.| 71 L. 69 Jan. | 75 Jan Gen. mort. &term., 68,1905..| 60 | 60 b.] €0 Jan. | 62 Jan.
Knoxv. & 0.—1st, 68, gold, 1925 91 b.] 92% | 5919 Jan. | 941z Jan. || Tol. A.A. & N. M.—1st,68,1924.| 97 | 98 85 Jan. | 99 Feb.
L. Erie & W.—1st g., 58, 1937 ../104 1. 10414b. 10122 Jsn. 110414 Ieb. Tol.A.A. & Gr.Tr.—1st, 68, 1921|104 b......... 101 Jar. 1105 Feb.
Lake8h.,—Con.coup.,18t,78,1900{125 125 Db.1125  Feb. 127 Jan. || Tol. Peor. & West—1st, 78, ’17 .| 85 Db.| 85 b.j . ... ... . lcccoce ..ee -
Con. coup., 2d, 78,1903....... 125 124 D1.11221 Jan. (125 Jan. || Tol. & Ohio Cent.—1st, 58, 1935! 96 b.| 96 b.] 93 Jan. | Y7% Jan
Long Island—1st, 78, 1898...... 120 Db.{121 D». 12012 Jan. (121 Jan. || Tol.St.L.& Kan. C.—1st.68, 1916 93 a.| 93 911 Jan 933% Jan.
1st, consol., 58,1931, ... ...l .cc ... 11119 111 Jauv. 1113 Feb. || Union Pacitic—1st, 68, 1899....|........ 115 114 Jan. {115 Feb.
Lou. & Nash.—Consol., 78, 18981123 121 Db.;120. Jan. {123  Feb. Land grant, 78,1887-9......0.f. - ioiifaannan. lesssvm spomme [asmmes Sevwe -
N. O. & Mobile—1st, 68, 1930./109 b.{1092%gb./1¢#1g Jan. {110 Jan. Sinking fund, 88, 1893........ 119 11553 1118 Jan. {119 Jan.
24,68,1930...cuu0sssnav508. 96Lh.| 46%Y.! 961 Jan. | 993 Feb. Kan. Pacitic—18t, 68, 1895....|11012a.{1093%D./1112 Jan. {11213 Jan.
E.H. & N.—1st, 65,1919...... 114 L.[114 b.'114 Feb. (114 Feb, 18t,68,1896.. . ccne conneas|oaeennan 11v b.[110 Jar {111, Jan.
@eneral, 68,1930....c......... 113 a.1112 1. 10493 Jan. {113 Jan. Denver D1v.—68,1899.. ....|.--..... 115 D./114% Feb, {115 Feb.
Trust Bonds, 68, 1922. ........ 10914 /10873b. 108 Jan. {110 Jan. 1st consol, 68, 1919 ........ 1041 {10413 {101% Jan. [105 Jan.
10-40, 68, 1924................ 102‘21).{10219‘).‘104 I'eb. /104 Feb. Oregon Sh. Line -1s8t, 68,’22..|10024 {101 100 Feb. [1031 Jan.
Lou. N. A. & Ch.—1st, 68, 1910./110 111 2a.'109 Jan. [112% Jan. || Virginia Mid.—Gen. m., 58,1936 80 b.! 82 78 Jan. | §2 Feb.
Consol., gold, €8, 1916.... .... 921ga.| 92 ' 90 Jan. | 93 Jan. || Wab. 8t.L. & Pac.- Gen., 68,’20| 47 b.; 45 b.! 45 Jan. | 47 Jan
Mem. & Ch’lston—6s, gold, 1924 !........|.cceuun. 1100  Jan. '1027 Jan. Chicago Divison—58,1910....| 98 98 93 Jan, | 981y Feb:
Metro. Elevated.—1st, 65, 1908.|1121gh.{112 Db.'11115 Feb [11614 Jan. Wabash—Mortgage,78,1909..| +0 90 b.| 84 Feb. | 90 Jan.
24,68, 1899 ... ceeeeiaeaann.. 103191.{104 ».1102  Jan. /10534 Jan. Tol. & Wab.—1st, ext.. 78,’90(109 b.[109 Db.i1107l Jan. {109 Jan.
Mich. Central—1st, con., 78, '02}........ 133 a.127 Jan. {129 Feb. 1st, 8t. L. Div.. 78,1889..... eeae....1108 D.11071g Jan. {109 Feb.
Consol. 58, 1902............... 105D, 109 b.{110 Jan {1101 Jan. 2d, extended, 78,1893......] 90 Db. 89 b.| 88 Jan. | 41 Feb.
Miss'ri Pac.—1st, cons., 68,1920 1121 1125 {112 Jan. 11131 Jan. Con., conv., 78,1907........ 881y 85 ], 83 Jan. | 881g Feb.
84,78, 1906.....c.0000000 5006, (117b.l.... ..{115 Jan. 1118  Feb. || - Great West.—1st, 78, 1888....1108 b.{108 {1¢8 Feb, {103 Feb,
Pac. of Mo.—1st, 68, 1888.... [10073 [1007gb. 1001 Feb. 1031 Jan. 24,78, 1893.ices sossinwssnns 90  |iceesims | 88 Jan. | 90 Jan.
2d mort., 78, 1891.......... | {0]5 1T —, [104 ~ Jan. 110534 Feb. || West 8hore—Guar., 4s.......... 101 1011 | 997 Jan. |1013g Jan.
NoTE—The letter “ b” indicates price bid,and ‘“ a” price asked; all other prices and the range ave from actual sales.
STATE BONDS.,
SECURITIES. Bid. | Ask. SECURITIES. Bid. | Ask. SBECURITIES. Bid. | Ask.
Alabama—Class A 3to5..... 1906| 10624 ...... Missouri—6s....,due 1889 or 1890| ......|..cc... Rhode Island—6s, cou..1893-1894| 106 |{1061g.
Class B, 58....... eSS 1906 110 |114 Asylum or University, due 1892 ......|...... South Carolina—68, non-fund.1888| ......]..... .
Class C,48,.ccccvuiecnccncan. 1906| sevsvs|eansa- Funding.............. 1894-1895| ......|...... Brown consolidated 6s..... 1893 ......|..... .
68, 1020t e, 1900 1032%!...... New York—6s, loan........... 1892 ......|...... Tennessee—6s, old...... 1892-1898| 57!l..... &
Arkansas—68, funded..1899-1900] ...... 15 68, 108N ... sunsiessnmnasiaes 1893 ..icnifsenean Compromise, 3-4-5-68....... 1912/ 69 |.....a
78, Little Rock & Fort Smith,is8.| .cceasfeen... North Carolina—6s, old........ J&I| ceeea .. New settlement—6s......... 1913| 100 |..... .
78, Memphis & Little Rock,iss..| ...... 20 Fundingact. .. ........... ..1900, ......|...... . P A 1913 90 96 )
78, Arkansas Central RR........| ccccoifeann. New bonds, J. & J....1892-1898 ......|...... BPecessans .cos cancacace sann 1913| 694 70
' Geor 78, BOld...icisaiinas 1890/ 1051g...... Chatham RR..ceeeereneeneannenn. 7 | 10 ||Virginla—o8,01d...cc.cciceeccanenes] cceuaa. o J
Louisiana—7s, cons........... 1914| 100 |...... Special tax, Clas8 1.......cc...... 10 12 68, conrolidated honds.......cccef oenn-n s
Stamped, 48.....ccccecavcenccnen-. 92 |iceess Consolidated 48............. 1910] ...... 95 || 68, consolidated, 2d series.......{ ...... ssmsue “ .
Miohigan—78.... ............. 1890 ...cni'eienes 08 .cncsiitones donsssie Suesnes 1919 121'122 68, deferred, trust ree............ 81 10 )
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BONDS—STOCK EXCHANGE QUOTATIONS ON FRIDAY OF INACTIVE RAILROAD BONDS.

SECURITIES.

SECURITIES. SECURITIES.

Railroad Bonds.
(Stock Exchange Prices.)

Atoh, Top. & S8an. Fe~41%8...1920
inkin

B g fund, 68 ............ 1911
Beech Creek—1st gold, 4s.. . ..1936

Balt. & Onio—1st 68, Park B -.1919

58, gold........... S T

Bost. H. Tun. & W.—Deb. 5s...1
Brooklyn Elev.—1st, G., 68...1924

2d, 3-58.ceciccnnnt vaeaennn. 1915,

Burl. Ce. Rap. & No.—1st, 55.1906
Consol. & col. tr, 5s......... 9

Registered..........cccuuee.....

Minn. & 8t. L.—1st 78, gu ..1927
Jowa C. & West.— 18t 78....1909
Ced. Rap. I. F. & N., 1st 68.1920
AR B8 eien e 9
Buff. N.Y.& Phil.—Cons. 6s...1921
Trust certificates.................

Generalss,. . ........... .

Trust certificates.. . ......... ...
Central iowa—1st, 7s, Tr. Rec1899
East’n Div., 1st1,6S.......... 1912

Ilinois Division—18t6s.....
Cons. gold bonds, 68 ........

Cent. RR. & Banking Co., Ga.—

Collateral gold, 5s.... ......
Ches. & O.—6s, gold, ser. A . ..
Ches. O. & Bo. West.—2d 6s...

Chicago & Alton—1st, 7s. ....1893
B gfund, 6s............. 1
Louis. & Mo, River—1st7s..19

LA T8 siissoimmnencanons in 1
Bt. L. Jacke.& Chie.—1st,7s8.1
18t, guar. (564), 7s........
2d mortg. (360), 7s........
2d, ﬂxar. (188), 7s.........

Miss. R.

Ohio. Burling. & Q.

58, sinking fund............. 9
Iowa Div.-- Bink. fund, 5s..1919

lSinklng fund, 48 ..........

ain, 4n .. Lol 1921
Nebraska kxtension 4s. ... 1927
Chic. Burl. & No.—Deb, 6s....1896

Chie. Rock Isl. & Pac.—

Des Moines & Ft, D.—1st,48.1905

18t, 226, 00eeeennn.. ..

Extension,4s .. ........-'190
Keok. & Des M.—1st, 55 ....1923

Chiec. Mxlw.& St.P,

.............

91

Chfca 0 & Pacific Div., 6s..1910
Chie. & Mo. Riv. Div., 58 ...1926
eral Point Div., 5s.._....

L. 8up. Div., 5s........ 9
Fargo & South., 68, Assu...
Ine. cony. sink. fund 5s. . .. .
Dakota & Gt. South., 5s.....

Chicago & Northwestern—

Escanaba & L. 8.—1st, 6s...1901
Des M. & Minn.—1st, 7s....1907

Towa Midland—1st, 8s

Northern Ill.—1gt, 5

Consol. sink. fd., 7s
Chie, 8t. Paul M. & O.—

Chic. 8. P, & Minn.—1st, 65.1918

No. Wisconsin—1st, 6s
8t. Paul & S. C.—1st, 68 ....
Chic. & E. I11.—1st, 8. £., cur..
Gen. con., 1st, 5s.........
Ohic. & W. Ind.—1st, 8. 1., 6s..
General mortgage, 6

Cin, I.8t.L.& Chic.—1st,g.,48.

Registered..... ... 0000 T
Cin. Jack. &Mac.—lst,g.,Ss. .
Col. & Green.—1st, 6s.........1

9 08
Col. & Cin. Midland—1st, 6s. .
Ceeur d’Alene, 1st, 68, gold...
Del. Lack, & West.—

-Convertible 7s

ortgage, 78............. " " 1
Eiyra. Bmﬁ. & N.Y.—1st, 7s.
orris & Essex—1st, 7s. ...
24,780 ...
Bonds, 7s...... 010
T8 ot1871.. .l I

1st, comn.,

7
Del. & Hudr} (;sanal—lst, 7s...

w. tered.............._.
8L, coms., guar., 68... ...
- Regiséere%u....’ ............ ceu.
LA, ar.—1st, coup.,78.1921
Registered.......... ? ..........
Det. Mack. & Mar.—1st, 6s.. .1921
Det. Bay C. & Alp.— 1st, 6....1913

Pacitic RR.—Centra
Gold bonds, 68 .
Gold bonds, 6s....... ..--.1896
"Gold bonds, 6s..... cee----1897
Cal. & Oregon—~Rer. B., 6.1892
West. Pacific—Bonds, 6s....1899
No. Railway (Cal.)—1st, 68.1907
Union Pac.—1st, 6s

---------------------

| E.& W.of Ala.—1st,cons. 68,2.,1926
Eliz. C. & N.—8.1., deb., 6s. ..1921
18t mortg., 68
Erie—1st, extended, 7s.
2d, extended, 58 ....
3d, extended, 418 ..
th, extended, 58
Ny, TBevvvsnsinssinsenennsans 1888
1st, cons., fd. coup., 78
Reorg., 18t lien, 6s.......... 1908
B.N. Y. & E.—1st, 7s 916(*
Y. L. E. & W.—Col. tr., 681922
Fanded coup., 5s.......... ..1969
Buff. & 8. W.—Mortg. 68....1908
Evan. & T. H.—1st, cons., 68.1921
Mt. Vernon—1st, 68 1
Evans. & Indian.—1st, cons...1926
Eureka Springs R’y, 1st, 6s, £.1933
FI't & P. Marq.—Mortg., 6s...1920
Grand Rap. & Ind.—Gen. 58..1924
Registered

Ateh. Col. & Pac.—1st, 68.1905
Ateh. J. Co. & W.—1st, 638.1905
Ut. 8o.—Gen., 78
Exten., 1st, 78
Missouri Pacific—
Verd’'s V.Ind.&W., 1st, 58.1926
Ler. & C’y Val A. L.,1s8t,58.1926
8t, Louis & San Francisco—
1st, 6s, Pierce C. & O
Equipment, 7s 89
Kan. City & 8.—1st, 68, £.1916
Ft. 8. & V. B. Bg.—1st, 63.1910
8t. L. K.& So.Wn.
Tex, & Pac.—1st, 6
1st, 68, ex coupon
. Gﬂi{tlgu“ receipts.1905

Green B. W. & St. P.—1st, €s.1911
Han. & 8t. Jos.—Cons., 68
Hous, E. & W. Tex—1st, 7s...1898
Illinois Central--1st, gold, 4s.1
1st, gold, 3les.....
Springt, Div.—Coup.,..6s, .
Middle Div.—Reg., 58
C. 8t. L. & N. O.—Ten.1.,7s.1897

1st, consol., 78

24, 68.ccicaniciancncenneaie 190

.......... 195 —1st, 68.1916

Pennsylva
Pa. Co.’s guar, 41gs, 1st ¢p..1921
Pa. Co.’s 4108, reg
Pitts. C. &St.L.—1st, ¢p., 7s. lg(l)g

5 7
Pitgs. Ft.W. & C.—1st, 7s...

....................

Dub. & 8. C.—2d Div., 7s...1894
Ced. Falls & Minn.—1
Indianap, D. & Spr.—
1st, 78, ex. fund. coupon....1906
Lake Shore & Mich. S8o,—
Cleve. P. & A.—7s 1892
Buff. & Er.—New bonds, 7s.1898
Kal. & W. Pigeon—1st, 7s...1890
Det. M. & T.—1st, 78
Lake S8hore—Div. bonds, 7s.1899
Consol., reg., 18t, 78
Consol., reg., 2d, 78
Mahon’g. Coal RR.—1st, 58.1
Long Island RR.—
N.Y. & M. Beach—1st, 78..1897
N. Y. B. & M. B.—1st, g.,558.1935
Louisville & Nashville—
Cecilian Brancn—78 ..a..... 1907
Pensacola Div.—68 ;

8t, 78.1907

Clev. & P.—Co
4th, siuk. fd., 6s
8t. L. V. & T.H.--1st, £.,78.1897
24, 7s....... R e, 1898
24, guar., 7s

Bridge—1st, .. 68.1

{{Pine Creek Railway—6s of 1932
|Pitts. & Western—1st, g.,48..1917
||Pitts. Cleve. & Tol.—18t, 68...
Pitts. Junction—1st, 68
Pitts. McK. & Y.—1st, 63
Rich. & Danv.—Deb. ex ¢p,68.1927 -

Consol. mort., gold, 58

Atl. & Char.—1st, pr., 7s....1897
Rich. & W. Pt. Ter’l. Trust 6s..1897
San Ant.& Arans.—1st,68,’85-1916

1st, 68, 1886
8cioto Val.—1st, cons., 7s

, 38
Nashv. & Decatur—1st, 7s..
8. & N. Ala.—8. 1., 68
Louisv. C. & L.—68
5 p. ¢. 50 year gold bds 7
Pens. & At.—1st, 68, gold.. 1921
Lou, N. O. & Tex.—18t,48.... 1934
2d mort., 58

Mexican Cent.—New, ass.,48.1911

i| Income, 38
{{Michigan Cent.—68
Coupan, 58 ......... secnseea. 1931
Registered, 58 &
Jack. Lan. & 8
Milw. Laks 8.'&
Conv. deb., 58
Michigan Div.—1st, 68
Minn.&8t. L.—I’a Ex.—18t,75.1909
2d mortg., 78

8t. Louis & Iron Mountain—
Arkansas Branch—1st, 7s..
Cairo Ark. & T.—1st, 7s....
|(8t. L. Alton & Ter. Haute—
Bellev. & 8o. I11.—1st, 8s. ..
| Bellev. & Car.—1st, 68
(8t. Paul Minn. & Man.—
Dakota Exten.—6s.
Montana Exten.—1st, g.,48.
Registered
Min’s Un.—1st, 68
St. Paul & Duluth—1st, 5s. ...
Bodus Bay & S8o0.—1st, 58,
Tex. Central—1st, s.
1st mortg. 78

Sabine Division, 1st, 68.....1¢
Valley R'v Co. of O.—Con. 6s.
|Virginia Midland.- Inc., 6s. ..
‘'Wab. 8t. L. & Pac.—
v Havana Div.-6s.. —
Indianapolis Div.—6s. ......

1s8t, La Crosse Divisién, 78..1893
o . 78 18

...............

Southwest Ext.—1st, 78....1910
Pacitic Ext.—18t, 68
{IMinn. & Pac.—1st mortg. 58..1936
,' Minn, & N. W.—1st, 5s, gold..1934
Minn. 8.Ste.M.&Atl.—18t,58..1926
{{Mo. K. & T.—Cons.,2d, inc....1911
H. & Cent. Mo.—1st, 78
Mobile & Ohio—Col. tr., 6s ...1892
8t. L. & Cairo—4s, guar
||[Morgan’s La. & T.—18st, 6s....1920
{{Nash. Chat. & 8t. L.—2d, 68..1
N.J.Junc.—Guar. 1st, 48
Registered certiticates
N. Y. P. & O.—Prior lien, 6s..1895
{IN. Y. & Northern.—2d, 4s....1927
|N. Y. & New Eng.—1st, 7s..
[IN.Y. Susq.& West.—D .
o2d,4%98. ... .. ieiaa... 1937
H. & H.—1st, reg. 45.1903
N.Y. Tex. & Mex.—1st, 48 ...1912
Northern Pac.—Gen. 3d, 68..1937
Dividend serip...... ... .
Dividend extended
James River Val.—1st, 6s8. .193¢
8pokane & Pal.—1st, 63....1936
8t. Paul & N. P.—Gen., 6s8..1923
Registered.... ...
Helena & Red M’n—1 8t,g.,68.1937
Dul. & Manitoba—1st, g. 68.1936
Do Dakota Div.—1st, 68.1937
Hel. B.Val. & Butte, 1st, 68.1937
Drummond & P'bg.—1st, 58.1937
Helena & No.—1st, g’d, 58.1937
La M. & Mo. Riv.—1st, 58 1937
N.O. & No. E.—Pr. 1, g.,68 ..1915
New Or. & Gulf—1st,
Norf. & W.—New Riv.—1st,6s.
Imp. & Ext., 68
Adjustment M., 7s
0Ogd. & Lake Ch.
Ohio & Miss.—Cons., 8. f., 78..1898
Springtield Div.—1st, 7s....1905
| 7 L 1932
Ohio Cent.—1st Ter. Tr.
Min. Div.—1st, 68
Ohio River RR.—1st, 58
Oregon & Cal.—1st, 68 1f
Panama—s8ink. td., sub., 6s...1910

Peninsula,—lst,conv., 78....1898
Chic. & Milwaukee—1st, 75.1898
Win. & 8t. P.—2q, 7s.... ... ; 7
Mil. & Mad.—1st, 65......_.
Ott. C. F, & St. P.—1st, 5s..

Cairo Div.—58
Tol. & Wab.— Equip. bds., 7s1
uin, & Tol.—1st, 7s v
Han. & Naples—1st, 7s....1909 .

I11. & So.Iowa—1st,ex.6s.1912

8t. L. K. C. & N.—

Real Estate & RR.—7s.__ 1895
Clarinda Br.—6s 9
8t.Charles Br’ge—1st,6s.

No. Missouri—1st, 78 8

Wab. 8t. L. & Pac.—Iowa Div., 6s.
West. Union Tel.—Coup. 7s.. .1900
Registered.............. casn

; L. E., 1st M. 5s. .
Market St. Cable Ry., 1st, €8.1913
Manhat. Beach Imp. Co.—7s.1909
Am. Water Works Co., 18t. 65.1907
Tenn. Coal Iron & Railway—
Tenn. Div., 1st, 68
Bir. Div.—1st con. 68
-|{Col. & Hock. Coal & I.—6s, £..1917

Income Bonds.
(Interest payable if earned.)
-{|Atl. & Pac.—Cen. Div 1
-||Cent. Iowa—Coup. debt certf’s. . ...
Eliz. City & Nor.—2d inc¢
Ind.Dec.& Spr.—2d ine. tr.rec.1906
Leh. & Wilkesb. Coal 188
Milw, Lake Sh. & W.—Income
Mobile & Ohio—2d pref. deben....
3d pref. debentures
ref. debentures
. Y. L. E. & West.—Inc., 68..1977
Ohio Cent.--Min. Div.-Inc. 78.1921
Ogdens. & L. Cham.—Income.1920
Shenandoah Valley—Ine. 6s..1923

Free List,
Erie & Pitts. R’y, cons. 7s....1898
Gal. H. & H. of ’82.—1st, 58..1913
Grand Raplds & Ind., 18t, 78.1899

' 1
Cl. Col. Cin. & Ind.—1st, 7s, 5.1.’99

117 |fu7 !

Chic. & St. Louis—1st, 65.....

86
102%/103%

* 84 |88
86 |...cee

...................................

, 68...1920

.ﬁ‘
Bid. | Ask
118 liceunn
113 csauact
1X& l.canan:
| TRUE™
*114 1114%:
*113%) .conua
*114 (114 %;
114%/1151y
106 |...caa
911
1041 ... e
105 |....ca
103 (105
92 | 94
..... -] 91
*105 |....oe
*105 |.....
..... .|1031g
...... 105
1071727770
10375|1041¢
106%4/107
1177200
1407|2220
*138 |..ceum
...... 140
125 128
10714, ... .0
1121911
106|100
"'éi' LAl 1Y
108 |.00
85 |87
ceenea| 821g
T
5ol
109 |1101g
10 cessaa
118 |......
109 (109
...... 121
821 83.
< (I
*106 |.....a
307
113 11
102%) ..
---ee. (105
* 90 _.._1?
109%(112™
"""" cssusg
80 |1
--(-)n ccsnng

------ coumng

1154, ..,
! N

961 9719

ceeaes| 25

""" swssa®
...... 0

557 (199
20 22
1613 20

------ ccmanan

E, Tenn. Va. & Ga.—1st, 78...1900 Peoria & Pek U’n—1st, 68....1921 Jefferson RR.—1st, 78.. 101 |.ccaua
Divisional 5s...............11930! ......[109 ||  2a M., d1gs ........oo0 oo N. J. Southern, int. guar., 63.1899| 101 (101
EE———

* No price Friday: these are latest quotations made this week.
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[VoL XLVI.
New York Cit Banks,—The following stateruent shows the .
.rs y miy 8 . . SECURITIES. Bid. | Ask.! SECURITIES. Bid. 'An
-oondition of the Associated Banks of New York City for the - ; - - b
k . n Cam. & Amb.—M., 63,°89 1043, ____. Phila.& Read’g (Cont’d) — £
week ending February 11, 18¢8; Catawis<a —M. 7s, 1900.; 122 || Cons. b8, 24 ser-,c.,1933 74 | 751
Del.&B:l.B.—18t, 78.1603| 129%'"""""{| Debenture coup., 1893./ ..... ees g
Average Amount of Leh.V.—1st,68,C.&R.,’88| 121 (122 Deferred incomes, cp...| 19 1 :
24,78, reg.,1910........| 141 (143 ||Phil. W.& Balt.—Tr.c.,48 100 '...... ég
s, | toamnora | st | g [T e | oS e B ] 1 %
1 3 other nn.—Gen., 8s.c&T. 7 3| — ! ]
Discounts. Tenders. | than U, 8. | tion. Cons., 68, C. & r.,190F..| 1211|7307 BALTIMORE, =
$ ¢ $ $ f‘,;‘;*".i‘ﬁ.ﬁ;f'[f’g;‘;' i ooy 108 Bﬁﬁﬁcﬁgﬁbgg‘ig oy 9719 105 g
pATSE00 SARLERN aRa%el 1ateced | FRESR 2T 0@ SS 1 aloon || BRE o H e
7:459: 1 8 ' o e . o 4C (8, 0., o) LL079......||  ddpref.......e.eoe oo 2 |ieeeea %
pagil Lo | Todeo) Tt on Gons, 1o ooup Lol s 5y 190% maPROAE soipar| I j
it S oty s oo g g o8t 00 L0 o, ek« sl i) g g
5 P 00( ; 28, 470, A 5 s P T “snase
7,511.800| 7.098.4001  959.000/ 12,793.800 Gen., 7s, coup., 1908....| 113%(113%|| 3ds, 3-48 oorrroo: ceeeeee| 88 4
; 1'2‘ g;gﬁgg . gtl’g.,igd . 50{;4;88 2% 53;880) 90,000 Income, 78, coup., 18968' 83%' 84 18t Inec., 58,1931..... .-l 17 | 20
Che vemmem cuua €y ’ . . ’ - 1430, DT &
: M ents’ Exch.| 4.5312,300) 573.00] 400,100/ 4,003,200 R4,800 * Ex-dividend. + Pershara., ¢ Last price this week.
; National.| 0.173,900! 811,300, 599,900 4.354.500] 516,100
§ Butchers’ & Drov.| 1.971.600| 471.700| 115,200 2.012.300| 251.200 New York Local Securities,
: echanics’ & Tra.| 2,045,000/ 1G2.000| 219.000! 2,224,000 .. ...
LommSha] yonel athe Smn piorll R e
anuf'rs 3.083,: 33, 00, ,033,500 ’ N
Beventh Ward. ... 1,390,400] 25i.300/  94.000] 1.410.200 55?,288 BANKS. |Bid.( Ask.(| BANKS. (Bid.|Ask|| BANKS. (Bid.|Ask
: Stateof N.Y...... 3.468.500 60i,700] 277,000( 2,475.800 -
[, -Americ’'n Exch’ge.| 16,247.000( 2,+14,000( 2,192.000| 15.397,000]  ........ Ad.aerioa............ 171 [|Gallatin .. ..1200 |...... J.Y. County|......|......
g hCommercG _________ 18,228.£00 5'3021.600 1,210.800 14 .93,500 555.800 Am. Exoh... i 140 Gairfield..... 200 ceeee-|| V. Y. Nat.Ex ceosse|cacee -
| sdway.......oo- 5.798,900| 835,600\ 411200 5,273.206| 45,000 | Sroadway... 260 |...... Gorm’'nAm..|112 |...... Jinth.... ...|...... ceeeee
! [ tﬁ' _________ 8,006 500| 1.213,600| 782,500\ 7,940,500, 894,800 | 3utehs’& Dr(165 |...... Gsrmania. ..|...... ceeee|| Yo Amerios.|......| . ccea
i Paciftc 2.432,600| 459,700; 258.800! 2.644.300] ... ... . [ 134 ||Greenwich..|1151| .....|| Yorth Riv’r.|...
l 9.2¢9.700( 1.976400| 672700 ,56.0,800! 42,200 -|| Aanover ... /180 ...... Jriental. ...
: 4,702,400| 1,171.100| 400.700| 5.236,700(  45.000 [n’¢ Trad’s Paotflo.. ...
B 2,154,100 440,000  94.600| 2,737,800( ... .... Jhemical.. Irving ...... oL .
; America. ..| 2.667,700| 675,600 217.200| 8.238.200 seees | Jiiiens’.. Losather Mfs Poople’s. . ..
: over. . 11,380.300| 3,352,300 721.000| 13,090.€00| 45,000 | IV---e -.... 37 1ywas-|| @auhattan.. Paenix......
i e 2,808,400 524.200 247.500| 3°017,000 40,700 Jommerce .. 1‘63 16¢ darket...... X Republic . ..
1 2,830.200| 557,900 1837.500| 3.010.500 45 000 | Jontinental (124 127 || Mechanics’. St. Nicholas.
i 2,70¢,300| _ 124,700 428.900| 2.992,500 =7 | Jorn Exch...|..... 200 || ¥’chs’&Trs’ 7th Ward. ..
| 4.401,700| 1.000,200|  282,100| 4,407,400 441,000 | 288t River..|......} ..... deroantile.. Second.. ... -
i 1,831.600| 200,900 88.500| 1.666.600| ... ... 11th Ward..|......|. <eee-|| HoTonADtS’. S10e& Leath
! 3,184,000 679,000 257.000 3,518,000 442,900 Fifth Ave...|700 |......|| ¥'rch’ts’ExX. Jrateof N.Y.
r0. Exchange ...| 6.227.4v0| 897.400] 242.00u| 5.671,500 FIr8y . coeennn| ooonnf oo detropolit'n Chird........
| Contiuental........ 4,365.900| 1,106,100/ §81.700| ' 5,469,400 45,000 | E’urth......1130 |1373| Vassan. ....|. radesmen’s
1 ?neng...'.&.i‘ﬁa. 2.080.000( '1€0,700| 436200 2.130,000 ... Falton......l.-o.co ..o Jew York Initad Sten
mportera .| 12,14",800| 4.477,000| 1,586,200 21.540.700| 973,700
Park................ 18,701:000 5.402:200| 1:993.700| 24,172,500 35400 Insurance Stock List,
North River.......| 1,956.100 96,400 '154.500| “1.854.500| ........ [Quotations by E. 8. Bailey, 5a Pine 8t.]
. Xast River......... 1.277.800| 300.400| 87,500 1,517,000/ 81,000 ;
Fourth National..| 1€.7:9.60¢) 2.812,500| 1,702'200| 17,482,400| 180,000 | COMPAN’S. Bid.| Ask. COMPAN’S.| Bid. | Ask.[(COMPAN’S.( Bid.| A8}
? Eocond Naponal.. 3:548.000| 335000, 325099 955.000]  11°000 | ALl 140 {150 iGl b 115 126 ||N
1 tlor:al .. .546, 31, 436.0 4,459, 41,000 ance .... obe ....... % Nassau ..... 135 |148
Ninth National....| 5,335,200 1.290.100 283,400¢- _ 5,387,500 45,000 | American...|140 (160 | Greenwich..|190 (215 |/ National....| 80 [1(0
, - First National. ... 21.451,700| 3.043,300| 1,983.300| 19.675.300| 43500 | BOwery ..... 135 |145 |.Guardian...| 60 | 60 ||N.Y. Equit, 130 145
1 Natwonal....| 6.646,800| 1.127,900| ~ 387.~00| 6,335.700 43.600 | Broadway...|135 (170 | Hamilton ..[100 [115 ||N. Y. Fire..| 80 | 80
by - N.Y.Nat. Exch...| 1,405.600/ 21,700 131'300| 1.234.300 159,000 | Brooklyn ...|110 120 (|Hanover....|120. |125 ||Niagara..... 140 145
| B S0 nEi e sspany jhen| ted e g momsong | | eRie 0 (it
< Y. County...... 041, 2, 174.200| 2.668, 180,000 ¥ ssscesvas 1 y oward .... Pacific ...... 146 |180
i @German-Americ’n . 2,811,200 583,400 94,100 2,2»8,400 ssasisss | OUDEOM.cesws 80 | 95 ||Jefferson....[100 |110 ||Pet'r Cooper|156 165
§ Ohase National....| 7.294,600| 1,977.500| 615.000| 8.071,300| 67,500 | Commonw'h.| 80 {100 ||Kings Co....|170 |200 People’s.....| 90 (100
i MAV‘%I;%%’.._; g,zggggg 768.888 129,100 3.393288 ceeancas %ontiinenml. ;;g 1328 %lztx)ickterb'kr gg 133 Phenix ..... ]22 10'?
; ng 2,420, 78,1 67i,20u| 3,140.€ agle ....... ‘ erty :.... Rutger’s....[125 (13
i Germania........... 2,376,400| 202,300 457,000 2,793,900 ___..... Em%ire City| 90 [1(0 |(Long Island| 85 (100 Stangdard.... a7 o8
Un.lteglsmtes %,ggg,goo ],S)(_)%.200 165,000| 4,541,900 45,000 | Exchange...| 90 llg Lafa.)e'tte -.-| 75 | 85 ||Sterling ....| 70 | 75
. Garfleld. 1T 3:259.600 545,000 166:500| B.1i3.600| 45000 | Fire menon:| o, 100 |[Machanice| 30 |*23 - |[Stuyvesant 1100 |11
! g‘{fktgflgguﬁml ..... 1,3-9,600| 311,200/ 242,100 1,601.500| 132,200 | Firemen’s...| 75 | 90 Mercsntile,.. 55 | 63 ||Weatchester|185 [140
WeatSido ... .| TAIN600| 999900 25iioo| oseceg| Gormania. (140 1150 |/ Montenn .| 45 | gy | Wiliamsb'g.,[360 380
Beaboard __ 1 TTT1 203400800|  565.200( 192200 2954.:000 40,800
Bixth National.__.| 1746.200 424.600] 12<.000| 2.075.600 n‘solooo Gas and Clty Raliread Stocks and Bonds.
Weatern National.| 8,517,000/ 692,000] 1,:33.100| 7,023)800| 45,000 | [Gas Quotations by GEo. H, PRENTISS & CO., Brokers, 49 Wall Street.]
; Total...... .......1366,277,400/82,976,800'33,669,000/336,006,900| 7,503,400 | G 18 COMPANIKS. |Bid.|Ask|| GAS COMPANIKS. |Bid. Ask
3 — s o~ . | srooklyn Gas-Light......|102 [103 ||Paople’s (Bklyn.)........ ..|] 62 64
Beston Banks. FOHOW]DgarethetotalSOf the Boston b 2nks: Jitizens’ Gas-LigLt . 50 66 |{Wuiliamsburg.. ........ .his 20
1 - - : Bonds, 5s........ 100 (103 ||- Bonde, 68..cecccc ccueans 106 |111
888 l Loans. Specie. L.T’'nders./Deposits.* {Circula’n, Agg.Cl’nge ;onsolig?:e(‘lk (jfllasb..l.(. l'égln 76 ]\é’etrlo olllta% (B({:ly';:.)..'.. lgg l?g
- — —_— arsey City oboken...|160 |...... anicipal—Bonds, 7s.....
| $ v ] i — !
, ] 3'n, 28/140,612,100| 8,908.300| 3,7:%,600/107.157,100 6.504,500| 76.856 243 Matna (N Voo 188 |51 || ey Gomcpal o122 109
¥eb. 4/141.456.801 | 8,795,200 3,649,700(110.563,900| 6,446,300 87.259.900 |  Bonds, 68....om-- oo 100 102 ||Eguitable... -io7 [112
“ 11]143,307,800] 8,120,000( 3,365,000/111.36%,30¢ | 6'489,00¢| 82,059,145 | Nassan (Bklyn 95 (100 || Bonds,6s..............00 (110 (113
; - - Orip.cecccccann.. 95 98 L ’
v Philadel — .
1 adelphia Banks.—The to@s have been as follows: [City RR. Quotations by H. L. GBANT, Broker, 145 Broadway.]
18¢ 8 Loans. Lawful Mon’y| Deposits.* | Circula’n Agg.Cl'ngs cll'o:ers;i&’?l?‘ulltégb—mk. 1?2 1?2 Ei %tf AB.& g.—;unp, 68 }gg ig
S — st mort., 7s, coaae i ¢ v.—8Stock. ....... )
] 3 g — . »
Jen. 28..... 85.679,600 | 23,658,400 83,959,800 2,295 250 b7.‘2$6.630 Tot &%g.?gg,ﬁgbﬁt.’f: 103|104 42?102’333&133.45"'}-}?1:5}," 200 (310
o e g’}'fﬁi"xog 23,221,200 | 84,529,000 | 2.302 870 | 61,927,347 | 2d mort., 58, 1914..... .. 103 [1054'| 1st mort., 7s, 893.......|112 {117
..... ,134,10 3,3:3,300 ! 84,352,000 | 2,314,590 | 62,569,235 | B'way Snrface hds...1914] 75 | 80 [/42dSt. Manh. & St. N.Ave| 356 | 38
*Inc uling the item ““due to other banks. ’ {B"‘,}‘}“ 8?,?{"52;‘1925 1'{8 138 -},S“ mo%'t., b8, 191%""" 12; 183
* TOOKI1yn y—St0CK..... mort., 111001118: Beceae .
Quotations In Boston, Pniladelphia and Baltimore. | wiya-Crosstown sici. 180 (160 || ‘Totiort, 7a, 1504 .o 110 113
. . . 18t mort., 78,'1888 ......[100 |...... Ninth Ave....ce.-... ......|103 (1
oogloliozvui_gta;e q'uotat.lonihof active stocks and bonds. A gnshw;kCA'v.(Bkln)gﬁtth %gg }38 Sﬁlof;nd AV-;Sti’g§6 ------- {1}, }(1):;
ete 11st 1S given 3 antral Crosstown— - 8t mort., 5%, 1910 ...... u
of eaI.z:h month g In the CHRONICLE the first Saturday | O31tral Croastown_Stk.. 116 1120 || Coasol., 7s, 1888 «mnmrrrr.nre. 100
. 0)nt. Pk. N.& B. R1v.=-Stk| 80 | 8213 [SiXth AV.—=t0CK  .... ...|165 |176
Consol., 78,1902 ........ 116 (118 14t mor., 78,1890 ......|1(6 |110
SE . , Ourist’ph r&10th St—Stk.|123 |126 ||Third Av.—Stock.... .....|216 218
CURITIES, ' Bid. | Ask SECURITIES, ] Bid. ' Ask. Bonde, 78,1898 ......... 11 1113 Bonds, 78,1890 ......... 103 '106
B €5 Fors Frveprmmd - il R e B
. . — ! st mort., 78,1893 ...... ~t mort T8, 1893 ...
RAILROAD STOCKS.i K.C. Memph. & Birnaao 118 1oocce- s
3 S. .C. ph. & Birin—5s! ..... -9 s i
’ ﬁmm"; % Lopoka ..._..| 97%) 98 K. Gty spa & Mom.—gs 11134| ______ Unlisted Securities,—Quotations from both Exchanges: -
Boston & Mame [1-001| G17(316 || Kidie i GULIEE—09) e T | — ™ JORIT
5:“1%,; ,;‘faﬂf,% g?encem_ 23819'1;'2'" ngiﬁv.Ev.&Si:.I.:.—les't','éé e %3&421_) SECURITIES. Bid. ' Ask. SECURITIES, Bm.'An.
: L — 2d mort., 2-6s.. . .......| 56 v 5
Ogpitral of Massachuséiis) 19 20 ||Mar. H. &'Ont.-1008, 65| 100 "1s.. | Ariin s Obaremiooies:| 50 |20l | ™ot aorignaornr, mer®®| 4121 508
Chic. Burl, & North'n. ... "B 581y ijs,e ----- cevecccccenae| aoonan i Atl. & Char. Air L., 18t, 78|.ccc. |een. New 1st 65 ....... ... | 95 | 96
QOleveland & Canton.......| 8 9 ?ncg?gleCenbral—4s """ 85% o0 ﬁt°8€PI§'c"i‘ldszt' &‘%gé%).o.sdtgs ' %eypégftfernéiss' val.... 91, 1,
swocess] @ 1 L8 1. 2RUOMO.cciise cnnnevasssne] sovson ost. H. T. o1 - «Jd. LN ..vnnse: saswes
D RRRTITRIEY PSR ol | o o Bng.—1st, 7p.. | ...... 125 Brooklyn Elevd-stook.. N Yo U, Tel_5ta0k,| 85 80 ¢
------ =es . 9 €8 iiil] ceeeiilo.... | Cape Fear ad.Val., 18 .Y, W.S. aff........ &
Fllt’.crgfgg?b'féif:::':::f il So&&ltﬁléggtkgg;;;;..a-..... 55 182 Chic. & Atl.—Ben,, IT. rec. gorm. Pac.—D1v. bouds.. (160 |......
Flint & Pere Marquette.| 27 | Texas Divisiou:s'ss """ 9lig 93 (Lf{:;ga%i%;&'lc‘:l?étbo """"" Oggxfg S%ggxncgg Bi'sf .g.li;li‘- 10%3‘ 10:55
xfnr?agedp'f'é"&aﬁf" 20| 91 ||(Aneomes...... .. T2 837 84 | Chic. Santa Fe & Cal 85 ||Orange Belt Ist........... " o —
Preferied. ... .. | $35 ngzg?dé,ggn.-lst M., 58 88 22 ICJiun.:;z ﬁ"‘:pll(lilgﬂ\%ld..ét.”.k.. TR ETY ng;:z:}c:glrat & Atlantic....| 6
K. C. Memph. & Birm., ..| ......[ 50 || ~ MO 98reeeeecean e e on, & SMOIILs We—aliX. o e e fussse
pan. C. springt. & Mew (¢ 80 | 81 || PHILADELPHIA. Dl 8 Shore & Ab—Stk.| L0 310 [Hoons T ern rior g tas: cogee]. comen
iy gnNL.t;%;r&lb.Eéf"“ 1414 1}%‘4 g:t#L(??(AgPsh'}‘log;ézhi g Eldison Eél\ce(‘;srlo Léght.... 150 g gé)xi%&ug‘(%atbpr‘;zls&"\il.hﬁa ...... e
Northern 9 Pi0%ee... 4140 : Prétef’re.d +»a88.pd. 78 8 | Fla.Ry Nav, CO..ccce. |aennen ' St u1s k. S, L B P
. seescccccce cocaee ¥140 ... | Preferred............ ... ...... 130 Pref. o ecieeaeeeeoeeac]accan 219 'St. Paul E.& Gr. Tr.,18t6s] 98 99
%‘ﬁlgo‘ﬁgﬁivéeii}ﬁ ------- o't 1;§,2 E?thn!xg%v""e -| 68% 56 | @eorgia Pac.—StoCK......| 16 | 19 | Southern Tel.—1st M.....[...... seoses
PIOtorred..... .couecense. ¢ 36 ] Nortger(;]h(‘)lglln:};ll" - g%‘gi 62 '%gt B8ecccenciniiannnens 1231’: 123’; ‘%8}‘},% ‘%g;'M‘S:}é-‘---- 213 25%
BONDS. .......... Pennsyl i - °l Re1w'"®aa B..ecocceon-- P - G ) irre L) A s Y
AR & Toponatan 7o | 1193120 | Phila. s Roadiag I 86 33 [ Egne e S0 | Wk Comrat e B2
Plamn, a...... "1 89| 90 || RATLROAD BoNDa, | 0 | %8 | 30pref.----- 887 0| Protenn e a4
age, ba....... .. 100 |...... Alegh. Val.—7 3.10a.°86| 115 115 | Kan.City & Omaha 8 . © 1st mort. | 96 [eenzee
Trust, 6s............. seeeilisisne 108 78, K.ext.,1910_____.... 11 , 1st mort .... ... .74 | 75%|| 2dmort.. 50 I
&asvrn, Mags.—o8, new..| 120 |121 Inc. 78, end., coup., 94.| 23 | 25 Keeiy Motor ... -l 7 |(--- .|| Incomes........... 614 coveue
Lehigh & Wilkes. Coal. .| 15 | 20 |[Western Nat. Bank 971y ¢8
¥ Mex. Nat.Construct’'n Co.! 35 ' 28 |/Wwest N. Car.—Con. M....|.cccve cuueea
I+
i
5
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- Tnmuestment
Bailvoad Jutelligewnce,

The INVESTORS’ SUPPLEMENT contains a complete exhibit or
$he Funded Debt of States and Cities and of the Stocks and
Bonds of :Railroads and other Companies. It is published
on the last Saturday of every other month—uviz., January,
March, May, July, September and November, and is Jur-
nished without extra charge to all regular subscribers of the
CHBONICLE. Exira copies are sold to subscribers of the
CHRONICLE at 50 cents each, an i to others at $1 per copy.

RAILROAD EARNINGS.

—

Gross Earnings to Latest Dates.—The latest railroad earn.
ings and the totals from Jan. 1 to latest date are given below
for all the railroad companies whose reports can be ob-

tained.

DigitiZg

B Latest Earnings Reporied. Jan.1 to Latest Dale.
OADS,
' Week or Mo| 1887-8. | 1886-7. 1887-8. 1886-7.
$ $ $ ES
Allegheny Val. . December.| 179,048/ 156,799 2,029,108/ 1,812,729
Atch. T. & 8. Fe. [November.|1,657,078/1 ,719,35: )Il(),‘)bo 412 14,459.378
Atlanta & Char: |I)ecmnhu' 120,628 104,411/ 1,319,377| 1, loﬂ 504
Atlantic & Pac.. lst wk Feb 39,658 44,769 ‘.’.68.670 252,333
Balt. & Potomae/December. 120,983| 110,349 1,447,332/ 1,345,8 3
Beech Creek ....| December 97,352 58,789 786,823 609,096
Buff.Roch.& Pitt|1st wk Feb 31,384 32,932 181,007 156,378
Bur.C.Rap.& No.[1st wk Feb 58,891 48,229 267,136 268,137
Cairo V. & Chic i1st wk Feb 13,068 12,061 67,606 69,782
Cal. Southern...|1st wk Feb 36,738 ........ 186,175 ........
Camden & Atl’c; December 33,724 29,597 678,644 599,091
anadian Pacific,1st wk Feb| 203,000/ 116,000, 1,006,000 759,493
Cp.F'r &Yad.Val January... 27.‘.2"” 20,713 27,253 20,4 13
Carolina Cent...|December. 48,695 46,219  ........| ........
Central of Ga...({1st wk Feb 118.345 97,215 604,897 515,413
CentralIowa.... January... 99,715 109,446 99,745 109,446
Central of N. J. December.| 974,880 995,925 11,528,588 10,742,892
Central Pacific 'November./1,307,442| 964,132 12 ,498,08510,904,835
Central- of 8. C. December 8,937 7,672 .o ...
Charlest'n & Sav December 49,557| 49,814 495,769 482,895
Cheshire. ... ... [November.| 54,303| 49,964] 605777| 579,562
Cheraw & Darl Deccmber. 8,761 6,681 ........|  ........
Chesap. & Ohio. Novemhm. 393,171| 358.551] 4 080,399 3,755,867
Eliz.Lex.&B.S. ! December. 87,833 80, 846, 1,103,585 937,528
Ches.O. & 8. W..!/January. 160,759 145,600| 16(: 759 145,600
Ches. & Lenoir..|December. 6,808 5414 ... .0
Chic. & Alton...|October. . 903,372 808,942, 7,392,907 6,565,102
. Chie. & Atlantlc 1st wk Feb 35,335 38,9: )(;' 175,878 177 511
Chic. Burl. & No. fDeccmber 141,998 14‘).290 2,276,198  _._.....
Chic. Burl. &? Decemhor 2,163,388(2,368,432! 27.5/() 078'26,728,408
Chic. & East. I11./2d wk Feb 39,573 35,033/ 235,702 225,619
Chic. & Ind. Coal 1st wk Feb| 11,441 6,478 55,022 34,890
Chic. Mil. & St.P.'2d wk Feb| 354,500 343, 026, 2,171,000/ 2,176,157
Chic. & N'thw’'n. December. 2,191,563 2,174,554 ! ’7 140 726.25,348,848
Chic. & Oh. Riv. January.. 3,274 6,631| 3,274 6,631
Chic. 8t.L.&Pitts January...| 452,716 446,385 452,716 446,385
Chic. 8t.P. &K.C. January...| 121,862| - 82.045 121,862 82,045
Chie. St.P.M.&O. December. 599,410 563,199 6,943,428| 6,153,266
Chic. & W. Mich.|1st wk Feb 22,394 22,677 104,505 107,536
Cin.Ind.St.L.&C./'December.| 236,889, 246,977 2 ,692,076) 2,601,563
Cin.Jack. & Mac.'3d wk Jan 7,642 5,725 22,074 18,521
Cin.N.O. & T. P. I]st wk Feb 62,238 56,487 339,865 321,681
Ala. Gt. South. ’lst wk I'eh 30,578 29,214 167.327 157,034
- N.Orl. & N. E. 1st wk IFeb| 13,371 11,318 88,420 80,321
Vicksb & Mer.'1st wk Feb 9,401 11,078 55,467 64,336
Vicks. Sh. & P. llst wk Feb 10,354 13,412 57,606 73,111
Erlanger Syst. llst wk Febi 125,942! 1"1 539 708,685 696,683
Cin.Rich. &Ft. W. lst wk Feb 7,366 6,516 35 ‘)()()l 33,702
Cin. & Spring’d ,J.mu'us 85,239 85, ()10| 85,239 85,610
Cin.Wash.&Balt. ' 1st wk IF ch| 13,139 37,887 213, 1629 220,748
Clev.Akron &Col 4th wk Jan| 12,693 11,9 17 42,936 36,760
Clev. & Canton |December. 28,804 29,197 37.3 965 356,916
Clev.Col.C.& Ind Januarv...| 313,436 298,319 313,436 298.349
Clev. & Marietta|1st wk-Feb 5,699 5,179 30,603 29,644
Ceeur d’Alene. .. |December 16,181 ........ ..ol eeellll.
Col. & Cin. Mid . ]st; wk Feb 4,760 6,742 29,453 35,206
Col.Hock.V. & T.'2d wk Ieb 46,831 48,097 298,973 328.202
Denv. & Rio Gr [2d wk Feb! 126,500 134,820 . 85%,900! 807,470
Denv. & R. G. W./1st wk Feb 17,200 14,575 103,875 86,134
Den. Tex.&Gulf. January... 22,871 13,890 22,871 13,890
Det.Bay C.&Alp.|January. .. 27,500 24,396 27,500 24,396
Det.Lans’g & No.!1st wk Ieb 14,411 16,054 74,9 ‘ 21 8(),.3 17
Duluth 8.8.&Atl. [1st wk Feb 19,399 13,452 91, 38‘) 56,230
E.Tenn.Va.&Ga.!1st wk Feb| 110.961 96,687 091,431 519,174
Evans.& Ind’plis/2d wk Feb 4,500 4,300 21,586 27.3.')8
Evansv. & T. H. 2d wk Feb 16,400 13,800 95,075 83,239
Flint & P. Marq.|lst wk Fel 46,426 42,577 238,986 213,972
Fla. R.& Nav.Co.|1st wk Feb 23,592 22,424 118,804, 112,616
Ft.W.& Den.City|1st wk Feb 21,320 9,157 82,596 46,776
Georgia Pacific”. |18t wk Feb 28,117 19,821 ........ 0 ...
Gr. Rap. & Ind...|1st wk Feb 38,744 30.7"" 180,935 180, 496
Other lines....|1st wk Feb 3,345 1,759 16,017 9,1
Grand Trunk.../Wk. Feb. 4| 259,284 307,456 1,321,638] 1 407.902
Gn.Bay W.&St.P|November. 34.377 36,725 420,967 316,004
Hous.&Tex.Cen. |4th wk Jan 56,723 © 56,937 190,251 218.584
Humest’'n &Shen|Deceniber 17,420 16,564 161,761 160,852
Ill.Cen. (111.& So0) [January... 88,900 959,948 888,900/ 959,948
Cedar F.& Min.|December 9,720 9,725 116,592 168,851
Dub.&Sioux C.|December 81,150 79 230 846,406; 947,808
Ia. Falls &8.C./December | 77,924 60,398 703,449 636.647
Ind. Bloom. & W.|4th wk Jan 52,042 58,9652 187,365 202,600
Ind. Dec. & Spr. |January. 28,471 42,487 28,471 42,487
nd. & St. Louis [1st wk Feb 38,184 40 715 198,873 194,904
ack. T. & K. W.|November. 35,492 38,624| 402,173 252,459
K.C.Ft.8. &Gulf 4th wk Jan 67 ()07. 68,623 195,900 219,666
Kan. C. SP ./4th wk Jan 58,338 58,500 142,090, 167,433
Kan.C. (L. & Sp 4th wk Jan 7,070 4,421 20,266 13.848
Kentucky Cent |December. 81,137 71 461 1,067,468 920,697
Keokuk & West. |18t wk Feb 6,427 6 049 35,627 30,594
Kingst'n & Pem.|1st wk Feb 2,870 1,800 12,395 8,174
Knoxv. & Ohio . |December. 39.890, 34,838 o L |
Lake E. & West. |1st wk Feb| 34,672 32,034 178,118 178.420 |
Lehigh & Hud...!January.. 17,068 20,912 17,068 20,912
or FRASER

Latest Earnings Reported.

—— 2
Jan. 1 to Latest Date.

ROADS,
Weekor Mo| 1887-8. | 1886-7. | 1887-8. 1886-7.
® ® $
L. Rock & Mem ({th wkJan 18,739 20,782 68,050 81.474
Long Island..... 2d wk Feb 45,119 40,347 266,569 240.986
Lou. & Mo. Riv. |November. 50,267 52,472 550,638 507,2
Louis.Ev. &8t.L.| st wk Feb 22,213 17,159 97.874 81.4’77
Louisv. & Nashv.|1st wk Feb! 307,985 282,205| 1,591,720| 1,510,298
Lou.N.A. & Chic.|1st wk Feb 33,963 32,59 169,373 169,977
Louisv.N.O. & T.|1st wk Feb 50,982 43,272 280,994 261,335
Lykens Valley.. [November.| 94,872| 60.465 718.859; 694,459
Mar. Col. & No..|December 6,773 4,613 64,342 . _.....
Mar.Hough. &0.[3d wk Jan 8,317 5.‘260 24,757 15,721
Memphis &Chas.|1st wk Feb 39,157 37,276 198,930 193,522
*Mexican Cent |1st wk Feb| 110,500 83,652 616,100 505,472
*Mex. N. (all Ins)|Jannary. . 147,960 140,991 147,960 140,991
Mil.L.Sh.&West [2d wk Feb 32,442 41,940 201,098 219,840~
Milwaukee & No.|1st wk Feb 16,195 15,210 79,375 79,693
Minneap. & St. L.[January. 81,000{ 117,845 81,000 117,845
Min.St.Ste.M &A|Novewmber. 25,101 12,837 ool e
Miss. & Tenn ...[1st wk Jan 8,652 7.161 8,652 7.161
Mobile & Ohio . [January...| 202,118 236,015 202,118 236,015
Nash. Ch. &St.L.|January...| 270,806 212,091 270,806 242,091
Natchez Jac.&C |January. .. 15,255 15,641 15,255 15,641
New Bruuswick. [December. 65,568 64,164 816,443 805,087
N.Y.Cen. & H.R. January. |2,716,704(2,714,710 2.5 16,404 2,714,710
¢N.Y. L. E. & W |December. 2,0-.,,9‘3.) 1,985,149(24,46 4,236 23,002,509
N.Y. & New Eng.|December.| 425,857/ 386,277 4,446.9051 4,169,202
N.Y. Ont. & W._.|1st wk Feb 20,191 19,112 125,550 109,277
N.Y.8us. & W...|December.| 135,645 112,545 1,395,181{ 1,129 439
Norfolk & West. |2d wk Feb 75,837 69,820, 199 9.)3! 397 301
N’theastrn (S.C.)!December. 50,989 49,991 5.)0,9 1‘)' 544,777
Northern Cent’l. |December | 490,286| 4 57,809| 6,212,927/ l 5,474,618
Northern Pacitic 2d wk Feb| 196,710 128,1 13| 1,010,743! 811,532
Ohio & Miss.....|1st wk Feb 74,281 75,383 '36 }.‘ZOQf 370,602
Olhio River .... |1st wkFeb| _7,523| "3)557| 34.153|  21.961
Ohio Southern . [January... 59,186 53,476 59,186/ 53,476
Oregon Imp. Co [December. | 371,205 264,470| 4,167,707 2,999 483
Oreg. R. &N. Co. December | 539,849 403,152 5 ‘376. )9 5,344 962
Pennqyl\’ani‘t .{December 4,892,954 4,428 216 55,671,303 50 379, ,068
Penn. Con: pam/ |
No. West. sys. |December. (1,585,696 1,350,956/18,532,322.15,469,215
So. West. sys../December.|1,287,937 1,166,064/14,362,552 12,002,449
PeoriaDec.&Ev. 2d wk Feb 13,600 15,900 ... ........
Petersburg ..... November. 31,401 28,300 326,276] 326,177
Phila. & Erio .. -{December.| 323,637| 801,174| 4,036,931! 3,708, 484
iPhila. & Read’g. December. 1,715,656 1,576,71421 903,073 19.40() 815
Coal & Iron Co December. (1,573,422(1,342,525(19,656, 701 15 843,679
Tot.both Co’s.. December. (3,289,078/2,919,238 41, 559 77 .35 610, ,494
Pitts. & West'tn |18t wk Feb 26,192 30,500 14 3. 760/ 183, 606
P'rtRoyal &Aug. December. 27,544 22,510 320,401! 305,675
Pt.R'al& W.Car. December. 36,723,  27.366|  ........ [ ceeecee .
R&W.P.Ter.Co—
Rich. & Danv.{1st wk Feb] 110,773 103.675 500,534! 444,714
Va, Mid. Div..{1st wk IF'eh 32. 100 25,600 158,232, 135,881
C. C. & A. Div.[1st wk Feb 22,60 20,700 106,857 89,276
Col. & Gr. Div./1st wk IFeb 20,200 19,200 78,064/ 63,583
West. N.C. Div|1st wk I'eb 14,975 11,975 65,649! 61,924
W. 0. & W.Div.|1st wk I'eb 2,700 2.200 9,710, 9,727
Ash. &Sp. Div.|1st wk Feb 2,075 675 ... ..
Total all ....[1st wk Feb| 205,725 184.025 932,806 808,275
Rieh.& Petersbg.[November. 20,175 17,332 210,584 193,452
Rome W. & Oz .|December.| 263,806/ 233,29.4 3,21 ,600! 2,878,675
ISt.L.Alt. &'1‘ H.|1st wk Feb 38,181 40,715 198,87 i' 191,904
Branches. ....[1st wk Feb 17,200 15,511 97,286 89,596
S8t.L. Ark.&Tex |18t wk Feb 48,629 41,159 26(;..283[ 207.183
St.L. & San Fran.|[2d wk Feb 85,300 90,274 562,821/ 558,257
St.Paul & Duluth{1st wk Feb 22,513 19,654 90,567 l 118,516
St.P.Min. & Man. January...| 482,421| 459,251 482,421| 459,251
S.Ant.&Ar.Pass.|2d wk Jan| 17,820 ... . 34, 7%1’ ........
Scioto Valley..../December. 62,901 61,037 789,124 68 1,376
Seab'rd & Roan.|December 67,486 54,693 T T
Shenandoah Val'January... 50.()00’ 57,288 50.0005 57, 288
South Carolina .|December.| 122,808 97,949 217,392 1,120,060
So. Pacitic Co.—
Gal.Ilar.&S.A.[December.| 314,878! 246,670 3,347. 184 2,599,463
Louis’a West..|December. 77,846 66,061 84 3.794, 644,688
Morgan’s L&T.|December.| 620,732 484,833 4,681,259! 4,185,437
N.Y.T. & Mex.!December. 15,536 14,073 170, )"bi 158.858
Tex. & N. Orl..|December.| 119,126/ 102,154 1267, )()3' 998,169
Atlaw’ csvstem December. /1,148,119, 913,792/10,313, 108/ 8,586,617

Pacific system'
Totalof all.
So. Pac. RR.—
No. Div. (Cal.)

So0. Div. (Cal.)

Arizona Div .

New Mex. DlV
Spar. Un. & Col.!
StatenIs.Rap.Tr
Summit Branch
Texas & Pacific.
Tol.A.A.&N.M’h
Tol. & Ohio Cent.
Tol. P. & West..
Union Pacific ...
Valley of Ohio..
Wab. Western. ..
Wab., E. of Miss
West N. Y. & Pa
{West Jersey....
Wil. Col. & Aug
Wheeling & L. E.
aWisconsin Cen.

December.
'])cccmbel

November.
November.
.|November.
November.
])0( ember.
‘Januar, y..
‘December.
18t wk Feb
2d wk Feb
2d wk Ieb
1st wk I'eb
December.
November,
1st wk If'eb
December.

.'2d wk Feb

December.
December
2d wk Feb
1stwk Feb

|

2 402.‘)77 1 ‘)‘)0 754
3,051,096 2, 904,0 16

142,765' 166,217
465,903 342,848
169,176 134,348
59,202 55 900
8,191l 8 177
42,883 40.628
122,457 103,906
116,128; 103,333
9,340 7,870
25,562 19,363
16,874 16,258
2,243,872 2,343,513
56,793 61,106
85,465 94,101
546,796| 589,546
50,300/ 38,400
98,897 83,569
68,833 62,959
17,386 14,091
60,472 41,786

27,055,799 23,523,541
37,369,205'32,1 10.158

1,590,163:’ 1,501,638
3,885,483/ 2,985,881
,,)...1 815/ 1,395,676
635 7‘)9 607,983
77.9 54/ 81,793
42.883; 40,628
1,358,81 41 732,624
673.664! 627,902
68,081 52,178
156.2‘21 127,131
89,325 90,883
28,557,766 26,280,186
601,160, 570,977
500,115 494,996
6,901,587 6,791,215
317,700 272,609
1,469,215] 1,352,458
747,057 677,667
103,561 78,863
281,231 261,321,

{ And branches.

centage basis.

* Mexican currency.
¢ After deducting earnings paid over to leased roads operated on a per~

tNot including Central of N. J. in either year.
il Including Ind. & St. Louis.
a All lines included.
Latest Gross Earnings by Weeks.—The latest weekly

ewrnings in the forezoing table are separately summed vp.

below,

The returns of earnings continue very satisfactory.

For

the first week of February there are fifteen roads that report
a decrease, but fifty-eight that report an increase, and tke
aggregate net increas: on the whole body of roads reaches

1)-54 per cent,
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[(VoL. XLVI,

1st week of February. ] 1888. 1887. Increase. | Decrease.
$ $ $

Prev’ly report’d (12 roads)| 1,025,252 9‘24.370| 104,503 3,621
-Atlantic & Pacific........ 39,658 44,769( ........ 5,111
‘Buffalo Roch. & Pittsburg. 31.384 32,932,  ...... . 1,548
Burl. Cedar R. & North. .. 58,891 48,229, 10,662, ........
‘Qairo Vin. & Chic. .. ... 13,068 12,061 1,007 eesines
' ian Pacific. ......... 203,000 116,000 87,000( , ........
‘Central of Georgia....... 118,345 97,215 21,130( ........
‘Chicago & Ind. Coal...... 11,441 6,478 4,963 e,
Chic. & West Michigan. .. 22,394 22.677]  coniesss 283
Cin. N. O. & Texas Pac... 62,238/  56,487] 57511 L.......
Alabama Gt. Southern 30,578 29,244/ 1 ,31}4! ........
New Orleans & N. E.... 13,371 11,518 2,003 ciseess .
Vicksburg & Meridian. .| 9,401 11,078,  cea..... 1,677
Vicksburg Shrev. & Pac. 10,354 13,412/  ........ 3,058
Cin. Rich. & F. W __...... 7,366 6,316 1,050 e &
Cin. Wash. &. Balt........ 43,139 37,887 95,2021, cieesess
Cleveland & Marictta..... 5,699 5,179 520, ee- ...
ColL. & Cin. Midland ...... 4,760 6,742  sasissss 1,982
Col. Hock. Val. & Tol ..... 46,920 55,678 .a.... 8,758
Denver & R. Grande West. 17,200 14,575 2,625[ ........
Detroit Lans. & North.... 14,411 16,054  ....... l 1,643
Duluth 8. 8. & Atlantic...| . 19,399 13,452 5,947  ........
East Tenn. Va. & Ga...... 110,964 96,687 14,277 © sesseess
Evansville & Indianap... 3,809 ABSIF  sesesss 1,042
Evansville & T.H.. ... 15,239 14,829 410/ .e......
Flint & Pere Marquette.. 46,426 42,577 3,849  .eceeeas

Florida Ry & Nav........ 23,592 22,424 11681 * snsenid
Fort Worth & Denv. City. 21,320 9,157 12,163] ........
Georgia Pacific........... 28,117 19,821 8,.296] ¢ .amewes
‘Grand Rapids & Indiana.. 38,744 35,772 2,972 R
Otherlines.............. 3,345 1,750 1,595  eeae....
Grand Trunk of Canada.., 259,284 307,456 R 48,172
Keokuk & Western ....... | 6,427 6,049 78l  ceveeees
Kingston & Pembroke .. | 2,870 1,800 1,070  ce......
Lake Erie & Western.....! 34.672 32,034 2,638] weessews
Louisv. Evansv. & 8t. L..! 22,213 17,159 5,054 ........
Louisville & Nashville....| 307,985 282,205| 25,780/  ........
Louisville N. Alb. & Chie. 33,963 32,598 1,365] sesseees
Louisville N. O. & Texas - 50,982 43,272 T.710] siciamas
Memphis & Charleston. . | 39,157 37,276 1,881  ........
Mexican Central.......... " 110,500 83,652 26,8481  ceeseens
Milwaukee & North.......] 16,195 15,210 985  ..ee....
New York Ont. & West...: 25,191 19,1 12! 6,079 eemen.-.
Ohio & Mississippi........! 74,281 75,383,  ........ 1,102
Ohio River... ... ......... 7.523| 3,557 3,966 R
Pittsburg & Western...... 26,192 30,500 ....... 4,308
Richmond & Danville .... 110,775; 103,675 7% 10 1) | E——
Virginia Mid. Div....... 32,400 25,600 6,800, ........
Char. C. & A. Div....... 22,600 20,700 1,900 I
COlL & Gr. Div_... ...... 20,200 19,200 1,000! L.ociea
West North Car. Div.... 14.975 11,975 3,0001 ........
‘Wash. O. & W. Div...... 2,700 2,200 500,  ........
Ash. & Spar. Div . .__., 2,075 675 1,100°  ........
“Bt. L. Alt.& T. H., M. Line 38,184 40,715]  ssmssens 2,531
Bt. L. Alt. & T. H. Brehs. . 17,200 15,511 1,689 - coeo....
8t. Louis Ark. & Texas...| 48.629 41,159 7,470  ........
8t. Paul & Duluth._....... 22,513 19.659 2,854 oeeei...
Texas & Pacitic ....... ..| 116,128{ 163,333 12,795! ...
Tol. Peoria & Western.... 16,874 16,258 616,  ........
Wabash Western.......... 85,465 94,101 -~ ....... ! 8,636
‘Western N. Y. & Penn ... 53,000 44,400/ 9,100, ........
‘Wisconsin Cent. (all lines) 60,472 44,786 15,686,  ........

|

Total (73 roads)......... 3,781,950 3,421,231 454,191 l’ 93,472
Wetincrease (1054 p.e).l ... ... 360,719 s

* Including Indianapolis & St. Louis.

For the second week, sixteen roads have reported, and they
show a gain of 9 per cent. Five of the roads exhibit dimin-
ished earnings.

1888. ‘ 1887. ‘Jncrease. , Decrease.

2d week of February.
% % $ $

-Chicago & Xast. Ills......, 39,573, 35,033 4,040 L..e.ea.
Chicago Mil. & St. Paul..., 354,500/ 313,026 11,474 ........
‘Col. H. Val. & Toledo ....: 46,831} 48,097, ..., ! 1,266
Denver & Rio Grande)...., 126,500, 134,820,  __...... i 8,320
Evangville & Indianap... 4,5001 1,300 200 .......
Evansville & T. H.._..... ; 16,400 13,800 2,600, ........
Long Island............... 145,119, 40,317, : 7t
Milwaukee L. Sh. & West. 32,442 41,0840 L....... 9,498
Norfolk & Western........ 75.837| 69,880, 3,957 a......
Northern Pacific .. ......| 196,710, 128,113] 63,597,  ........
Peoria Dec. & Evans..... 13,600/ 15,900,  ........ 2.300
8t. Louis & San Fran..... 85,300 90,274 ........ 4,974
Toledo Ann A. & No. Mich. 9,340/ 7,870| 14700 cssmemes
Toledo & Ohio Central ... 25,562 19,363! 6,199  sciinane
Western N. Y. & Penn ... 00,300] 33,400, 11,9007  ........
Wheeling & Lake Erle. ... 17,386/ 14,0011 3,295,  ........

Total (16 roads)........ | 1,139,900 1,015,254] 121.004: 26,358
Net increase (906 p.c.)..| ........ | el 94,6461  ........

Net Earnings Monthly to Latest Dates.—The tables follow-
ing show the latest net earnings reported this week, the
returns for each road being published here as soon as received,
but not kept standing from week to week. The first state-
ment includes all roads for the latest month and from Janu-
ary 1, 1887; following that we give the totals for the fiscal
year on those companies whose fiscal year does not correspond
with the calendar year, ,

Monthand Calendar Year,

~——December.—— - ~Jan. 1 to -Dec. 31.—~
1887. 1886. 1887. 1886.
Roads. $ $ $ $

Burl. C. R. & North..Gross. 305,375 306,779 3,005,963 2,933,309
Net... 114,410 96,681 780,057 800,905

Lairo Vin, & Chic....Gross. 61,632 63,269 764,550 . 658,815
Net .. 13,074 12,815 241,390 136,227

Chic. Burl. & North..Gross. 141,998 149,296 2,276,198  ........
Net... 15,112 40,3700 522,949  ........

Chic. Mil. & S. Paul..Gross. 2,517,769 2,250,241 25,366,121 24,718,403
Net... 1,265,023 1,118,669 10,039,430 10;158,139
East Tenn. Va. & Ga.Gross. 503,238 420,619 5,329,469 4,283,211

Net... 205,630 190,793 1,675,075 1,575,404

Mexican National....Gross. 174,049 154,470 1,798,915 1,743,521
: Net... 1,227 9,006 194,727 297,049
‘Oregon Imp, COueeee.Gross. 371,205 264,470 4,167,707 2,999,483
et. .. 75,773 44,494 1,166,248 740,226

~——December.—— ~Jan.1 to Dec. 31.=
1887. 1886. ~1887. 1886.
Road. $ $ $ $
Oregon R’y & Nav.Co.Gross. 539,849 403,152 5,376.258 5,344,962
: Net... 257,802 142,824 2,428,553 2,264,920
Scioto Valley........Gross. 62,901 61,037 789,124 684,376
Net... 7,484 13,927 ool ...
Wabash Railway.... .Gross. 546,796 589,546 6,901,587 6,791,215
Net... 128,345 148,202 2,117,228 1,810,440
3 ~—January.— ~-Jan. 1 to Jan. 31.—
1888. 1887. 1888. . 1887,
Road. $ $ $ $ ,
Chic. St. L. & Pitts..Gross. 452,716 446,385 459,716 446,385
Net... 88,401 125,309 88,401 125,309
Month and Fiscal Year. ,
———January.———— ~July1l lo Jan. 31-=
1888. 1887. 1887-8. 1886-7.
Road. $ LB $ $
Nash. Chatt. & St. L.Gross. 270,806 242,094 1,872,444 1,562,063
Net... 112,669 104,967 831,860 658,580
~—— December.—— ~Muy 1l to Dec. 31.—
1887. 1886.  1887. 1886.
Road. , % $ $ $
‘Cairo Vin. & Chic....Gross. 64,632 63,269 552,498 488,614
‘ . Net... 13,074 12,815 197,851 117,728
~——December.-——— ~July 1 to Dec. 31—~
1887. 1886. 1887. 1886,
Roads. $ $ $ $
East Tenn. Va. & Ga.Gross. 503,288 420,619 2,944,615 2,391,845
- Net... 205,630 190,793 1,115,804 1,060,401
Knoxville & Ohio....Gross. 39,890 34,838 252,032 195,797
Net... 17,291 16,480 86,909 74,510
~——— November.——— —Jan.1 to Nov. 30.—
1887. 1886. 1887. 1886.
Road. $ $ $ $
Chesapeake & Ohio..Gross. 393,171 358,551 4,080,399 3,755,867
Net... 104,048 98,208 1,267,275 1,142,723

ANNUAL REPORTS.

Philad_elphia?irie Railroad.

( For the year ending December 31, 1887.)

The annual report of this company shows that there was a
surplus for the year of $120,980.

Out of this surplus $15,000 was paid into the sinking fund of
the 414 per cent loan, and the balance was carried to the
credit of the profit and loss account.

The traffic statistics showed that 1,134,646 passengers were'
carried during the year and 7,764,220 tons of freight, an in-
crease of 59,414 passengers and 1,595,006 tons of freight.

The physical condition of tha road has been thoroughly kept
up. Thirteen wooden bridges have been repliced by iron
stiuctures and iwo by stone arches H-avier rail splices have
been put into the track. A considerable amount of second
track has been laid and eidings have been extended. A new
repair shop has been built at Sunbury. :

A resolution was adopted at the recert annual meeting
authorizing the boird of directors to issue $3,000,000 general
mortgage bonds, bearing interest at not more than 5 per cent
per annum, to retire a similar amount of first mortgage 7 per
cent tonds maturing July 1.

Comparative statement for four
CHRONICLE, i3 as follows:

EARNINGR AND EXPENSES,

years compiled for the

1884. 18853. 1886. 1887.

Earnings— ¥ $ $ $
Passenger.. ......... 571,451 509,950 541,593 584,159
Freight. .cccevs wsaus 2,876,075 2,653,407 3,070,029 3,351,256
Mail, express, ete... 212,620 124,896 96,863 101,515

H 1o} 1) EXP——— 3,660,146 3,292,253 3,708,485 ' 4,036,930
Op. exp. (incl. taxes) 2,202,066 1,999,373 2,242,552 2,457,047
Net eéarnings..... .. 1,458,080 1,292,880 - 1,465,953 1,579,883

INCOME ACCOUNT.

Receipts— 1884. . 1885. 1886. 1887.
Net earnings........ 1,45%.050 - 1,292,880 1,405,953 1,579,883
RONtB ..ou:vnae cuswss 9,120 8,471 10,836 13,396

Total income.... 1,467,200 1,301,351 1,470,789 1,593,279

Disbursemenrs— 9 b3 $
Interest on debt.... 1,062,270 985,620 1,129,432 1,128,757
Intereston equipm’t 166,501 166,893 165,.74 167,341
Int. on #pecial 8tock ..ol aiiiiiieii eeiennn. 168,000
Extraordinary exp.  .......... 27,000 36,42  ciesesveee
Miscellaneous....... 21,147, 8,200 8,200 8,200

Total disbursem’ts 1,250,218 1,187,713 1,339,328 1,472,298
8urplus..... ........ 216,982 113,633 137,461 120,981

Northern Central Railway. ¢
(Forthe year ending December 31, 1887.)

The annual report of this company states that the earnings
and expenses -include the Summit Branch Railroad and the
Sodus Bay & Southern Railroad (the latter now consolidated
into the Elmira & Lake Ontario Railroad, branch of the
Northern Central Riilway), which were not included in the
report for 1886. The aggregate movement of bituminous coal
was 1,609,494 tons—an increase of 294,056 tons, and of an-
thracite coal 3,194,240 tons—an increase of 257,831 tons, The
tonnage of both classes amounted to 4,853,734 tons, as against
4,301,847 for the preceding year, being an increase of 551,887
tons. The amount of grain received at the elevators at
Canton, Baltimo'e, as compared with the previous year,
was: 1887, 6,735,713 bushels; 1883, 8,023,231 bushels; a de-
crease of 1,287,518 bushels. A small branch of about one and
a-half miles in length was built to Capadaigua Lake for the
purpose of accommodating the fruit, grain and other traffic
of that locality. Seven miles of sidings were laid at various
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» poiots on the line, mainly at Canton, at Marysville and Cone- GENERAL INVESTMENT NEWS
9 wago onEthe.Balbimore Division, and in the extension of the : '
0 yard at Elmira, ) . : Chesapeake hio.—A meeti ]
6 In order to more nearly approximate to its actual value the | j opposPtion to‘?lg, re(:)rganizafitcl)ggssglfesrilogl:vi: %(ggng)igov}ggks
. ~amount at which the stock of the Elmira & Lake Oantario in the office of Mr. William Strauss, Room 10. i
? : the . s8, . In the Astor
5 Railroad Company stands upon the books, a reduction of Building, Wall Street. It was claimed th :
1 : 1 . 3 hat the plan was in
{0 -$402,767 has been made in that item, and devited to profit and | tpe interest of Mr. Huntington to furnish means for the com-
- g loss. In 1869 the Northern ‘Central Company joined the leti f the \ i : T
, > ! C A ] bietion of the Maysville & Big Sandyroad and the Cincinnati
. ‘Pennsylvania Railroad and the P hiladelphia & Erie Railroad Bridge. After discussion, it was resolved that a committee of
.28 guarantors of $3,500,000 of bonds given by the Allegheny | three be appointed by the chair to investigate, and this com-
gg Valley Railroad to the Commonwealth of Pennsylvania, and mittee will be named on Monday ’
gecured by a second mortgage on the Lio v Grade Division of Chicago Burlington & North : Thi .
that line, with the object of obtaining its traffic de:tined to tiati 7g ] 1"6’ "5‘ h.or lern.—this company is nego-
- Philadelphia and Bilimore. Large sums having been paid ent O] conk bunds, ¢ Is being_ the highest rate of inter-
. ‘by the co-guarantors on account of such endorsement, and a | $3° O08€rved on any railroad loan for a l'ong timo> past, The
o2 .claim made upon the company for reimbursement to the | COPany has sold §940.000 7 per cent equipment bonds. These
30 extent of oune-third of the amount so paid, the whole question, a;e rsecturedf bgr ?h mor tgz_a.gel ondtl}e eq&‘ Ipment an d by the
= ‘by agreement of the parties in interest, has been referred to ‘8 % %?1 ee o 1% prmcl%q asc interest by the O, B, & N,
an arbitrator, to whom all the facts and equities in connection t? : efy m;il years, sudJect _t;o a yearly call of lq pot ~cans
( with the matter are to be presented, and whose decision in the | 2" Par alter five years, anc subject to a six raonths call after
§4 premises is to be final, s five years for the redemption of the whole at 105 and interest.
28 The Baltimore & Potomac Railroad, the connecting line to These bonds will add $65,800 to the lnterest.; charges of the
- “Wasbington and Southern points, shows improved results and | COP80Y for five years, and after that the sinking fund will
‘a surplus after providing for the interest on its first mortgage become operative. .
45 bonds. A settlement was made with that company during [ . Chicago & Eastern Illinois—Chicago & Indiana Coal.—
1 the year for advances heretofore made to meet int rest on its | The scheme for consolidating these two companies, which has
)7 bonds guaranteed by the company by accepting its stock at | been in contem-lation for Some time, has been practicall
0 par in payment thereof. An exira dividend of 10 per cent, | accomplished. The outstanding preferred and common stoc
- Payable in stock, was declared in June last, out of surplus | Of the C. & I. C. is to be exchanged share for share for new
| profits heretofore expended in second track and other per- | Chicago & Eastern Illinois preferred and common to be issued
7 manent additions to the property. This increased the stock | for this purpose,
3 capital from $6,500,000 to $7,150,000. The bonds outstanding Chicago Milwaukee & St. Paul.—The following offtcial
under the consolidated general mortgage of 1874 for $10,000,000 | statement is issued by this company for 1887:
now amount to $9,439,000, being a decrease of $77,000 for the ' INCOME ACCOUNT, 1887.
past year, and the amount outstanding under the second Jan. 1—Balance surplus income from 23d annual report.... $8,057,733
general mortgage for $5,000,000 is now $3,758,000, a decrease | Less interest on indebtedness of the company accrued in
of $27’000 during the year. v 01118(86: buttno% pa.yi:fibleﬁ}lntll 1887:.ssccninan, $3,21 3'377
The comparative statistics for four years have been com- FLeON DOP CODE b I crarea s tecn e e 501,036
. 3 , . Fifteen per cent oredite 1 on account of 57,761
a é)lled forBthe EHI%ONICLE as follows, including in 1887 the %harles ofhc({xjnmonrsmck hu}seriléea fiosr ?‘ par
Summit Branch Riilroad and the Sodus Bay & Southern y 8 .areolders of record June 25, 1887, un-
" - R.R., not included in prior years; y der circular letter dated June 4,1587...) ... 866,415— 4,580,829
e ) OPERATIONS AND FISCAL RESULTS, Surplus’income............ e e eeeetteeeetiaeeieaae... 3,476,90
Operations— 1884. 1885.° 18886. 1887. Dec, 31—Gross ecarnings for 1887......... -.$25.366.123 $ 4
. Passengers carried.. 3,131,747 3,197,202 3,407,278 3,734 195 | L 88 operating expenses...............00" " - 15,326,693— 10,039,430
\ Fzgcig‘l'xln_(:;ons) moved.10,77§,1z9 12.09;,022 12,173,663 13,269,561 | Income from othersources ... [ [ 1 1 1117 TOoe%099 272,824
- ings-- : e
Passengers............ 932,848 869,120 8&?4,969 1,(;%0,038 Net revenue for the year........o.veeeeeneono oo oo ... $10,312,255
" Freight...civeiensann 4,181,441 4,192,105 4,147,089 4,700,274 Total net revenne.... ... ... .0 "7 T $13,789,159
" : Mail exp.& miscellan. 407,587 429,698 442559 492,614 [ Dec. 31—Interest paid and accrued to date. ... o..moner oo 6,156,637
e Tot. gross earnings. 5,521,876 5,490,923 5,474,617 6,212,926 | Dividenafund. ... ... $7,332,522
1 ‘Operating expenses.. 3,468,394 3,253,614 354265 4,139,442 D;vi;iength;m g‘}i payane e oy 1857, 3% e
—_———— — . '~ TR per ce n $21,555, preferred............ 54,
v Not earnings........ 2,053,482 2,235.309 1,931,949 2,073,484 | Two and one-half yer cent on ¥30,904,261 com-
INCOME ACCOUNT. TON. . o e e 772,606— $1,527,063
. 1884. 1885. 1886. 1887. | Dividend No. 35, payable Oct. 14, 1887, 314
5 . Receipts— % $ $ 8 per cent on $21,596,900 preferred.. . ..... .. 755,891
. Net earnings.......... 2,053,482 2,235,309 1,931,949 2,073,484 | Two and one-half per cent on $38,982,761 com-
: - Other receipts. ........ 263,829 254,070 277,348 251,125 | MOM.eeeovruerarronninmmnemneoinmeon e 974,569— 1,730,460
!Il‘)(gg.ln{ncomel ........ 2,317,311 2,489,379 2,200,207 2.324.609 Total dividends. ................ S i ey st S e $3,257,523
s ursements— ]
: ‘RentalsI's'd lines.&c*. 461,761  442.203 146,997 a60m1g| | Surplus L S e 1,074,008
Interest on debt1... ... 930014 931272 903041 951,107 |  The company has earned its interest and dividends paid
_ ﬂ?ﬁﬁ??ﬁ;&a‘é'a’ e 520,000 520,006 520,000 545,946 during the year, and has carried to “surplus income” $598,094,
e e 4% s 5%. 890 it - 8 which is iqual to 1'51 per cent on the total amount of its com,
T ” ’ d L T mon stock.
g Tot. disbursements... 1,963,286 1,947,165 1,914,813 1,957,872 Com piled for the CHRONICLE in our usual form, the com-
g Balance, surplus. ... 854,025 542,214 294484 366,737 | patison with previous years shows as follows:
?) * Includes rent of roads and interest on'equip. t Includes car trusts, EARNINGS AND EXPENSES,
7 Lehigh & Wilkes-Barre Coal Company. 18%4' 183?5' 18\1‘?6’ 1$887'
5 ( For the year ending December 31, 1887.) Total gross earnings. %3333,238 24,413,273 24,718,403 25,366,124
The report of the President, Mr. W. H. Tillinghast, g ag | OPCTHN8 OXP & 138 13,859,628 14,512.471 0000 Daroigue
follows: The result of the business of the company for the | Net earnings......... 9,611,369 9,900,802 10,158,139 10,039,430
3 year ending Dec. 31, 1887, compares very favorably with that INCOME ACCOUNT. :
6 -of any former year., ) I 8;4. 18%5' 18%6' 18:7'
9 The production of coal in the Wyoming Division was 000108 . | Net @arnings......... 9,611,369 9,900,802 10,158,139 10,039,430
7 The production of coal in the ngey B’Fook Divisi?m “a,'"’%%.?zf,%llg Other recexpts """" 82,307 105,049 144, 6od 272,825
(1) And hased 2.'57 G92~1—0. Total incomse .... 9,693$:676 10,006,741 10,302,793 10,312,255
A PUPCHASOA. cueeeernncieeeerencctereensssnionnssnnnnnnnn ons 131,190 Disbursements— $ $ $
5 Bt 1902 [utereston debt..... 5,918,608 6,096,573 6,241,093 6,456,637
0 cTotaloeee o 2,649,883-02 | Divs. onboth stocks* 3,321,167 2,391,039 3,053,076 3.257.523
8 In January and February the business was much curtailed, | Rate of dividend..... bl 7 et il it
1 ) ow]mg to a strike of the _coal-h_andlers at Port Johnstt_)n', and | Tot. disbursem’nts 9,239,775 8,490,612 9,294,169 9,714,160
carly in September the miners in the Honey Brook Division, | gatance for year.... 453,901 1,516,129 1,008,624 598095
In connection with other Lehigh miners, discontinued work, ’
.and the situation (now over four months) remains unchanged, |, *These are the actual dividends paid in the year, without regard to the
. resulting in a large loss of tonnage from this division, time when they were earned.
) - Notwithstanding these drawbacks the excellent condition | . Chicago St. Lounis & Pittsburg.—The gross and net earn-
l of our collieries in the Wyoming Division enabled us to meet | 1088 and charges for the month of January were as below
) an increased demand, and the- total product exceeds that of | given: ,
" the previous year, In additiqn to the above, some 471,455 tons 1888. 1837 I"B?’cﬁ‘lia"e."
| vere mined from our properties by other parties under sundry | Gross earnings. .......... - $452,716 $446,384 Inc. $6,331
¢ r:l[%a.ses. ot _ EXDENSES «ennnnneononns 364,315 321,076 Inc. 43,238
6 recelpts from sales of coal were................ S - 9,135, .
a QX0 OLCT BOULCES. oo r ol roeTT o or o s P 30000 19 | met carnings............... $83,400  $125308  Deo. $36,907
? Total e ChRATZES cinnuennnnonnennns 90,723 100,920  Deo. 10,196
i e e T DS S 9,370,270 51
; From which was pzid for mining, taxes, transportation, etc$7,813,684 55 | Balanee ................... Def. $2,322 Sux:. $24,388 Dec. $26,710
.  Leavingprofit ... - 1,556,585 96 | . Cleveland & Canton.—The following circular has been
" Paid for _igge;’g;’t o mortgage indebtedness, including in 000985 96 | jesued to the Cleveland & Canton stockholders by President
| comes issued for funding coupons and for sinking fund Blood : ) . .
g o ADPBERBN cxavasnminaany nmuysssssmnso sompemsmmed SERRIT R + 95090625 | ¢ To the Stockholders : The southern terminus of your rail-
; ‘Leaving for interest on indebtedness, payable if earned.... $6u5,679 71 | road is at Coshocton, Ohio, thirty miles north of the city of
| _ The.pa.yments on mortgage indebtedness and additions to | Zanesville. The Coshocton & Southern Railroad has been
71894 sinking fund in hands of trustees amounted to $507,153. ! charterered and organized, with authority to construct a rail-
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road from the southern terminus of the Cleveland & Canton
Railroad Company at Coshocton to said City of Zanesville, at
which place connection will be made with the Baltimore &
Ohio, 8olumbus& Eastern, Zanesville & Ohio River, and Cin-
cinnati & Muskingum Valle{ railroads. It is believed that this
line of road will be valuable within itself, connecting, as it
will, northern and s uthern Ohio direct, as well as being a
valuable connection for the Cleveland & Canton road. Your
directors have obtained an option to take the entire issue of
the thirty years’5 per cent bonds, limited to six hundred
bonds of $1,000 each, at eighty cents on the dollar and accrued
interest ; and by an arrangement entered into with the com-
pany, each bond of one thousand dollars (§$1,000) par value
carries with it five shares of the the full paid capital stock,
par value one hundred dollars ($100) per share of the Coshoc-
tion & Southern Railroad Company. Actirg upon this option,
we now offer you the right at any time befcre March 1, 1888,
to subscribe for any hny part of these bonds upon the afore-
gaid terms. Should more than the entire amount be subs-
scribs,d, they will be allotted in proportion to the subscrip-
The Coshocton & Southern Railroad is now in process of
construction.. Two miles of the track are laid already, and
the whole line of thirty miles is expected to be completed by
July 1, 1888, ,

Denver & Rio Grande.—This company makes the followin
statement of earnings and expenses 1n the year 1887:

GroRs arNiNgs.c.creesissssisansncesossrossosasronsonasconssans $7,983,419
Operating eXpPeNSes . ceveeeee. aeecncicncccacccctcccsccascacsnans 4,742,048
' $3,241,370
Other income, interest, &C..ccccccccecacccccccaccccccacmcccson- 25,388
Total INCOME .convriiececercnccansccccccmennns I A $3,266,758
Interest on funded debt......cvaaeveaccaa. $1.405,775
Taxes and inSUrancCe....c.eeccceccaceaccan 290,933— 1,696,708
Net surplus profit 0f 1887 . e irieii v iaaaaeeceaanns $1,570,050
COMPARISON OF EARNINGS IN 1887 AND 1886.
18R87. 1886. ‘
Gross earnings. ccveeceeen-. $7,983,419 $6,738,077 Inc.$1,2145,341
Operating expenses......- 4,742,048 4,227,416 Inc. 514,631
Net carnings. ....eee... £3,241,370 2,510,660 ~ Inec. $730,709
Other INCOME.. cosensssnsee 25,388 46,739 Dec. 21,351
Total income.......... $3,266,758 $2,557,400 Inc. $709,358
Proportion of expenses to earnings for year 1887 .caueaeneennn.one. 59°62
a6 46 e N b B2 12T S T ———— 6274

TIowa—Central Iowa.—The new board of directors of the
Jowa Railway Company (the reconstructed Central Iowa)
has organ’z:d by electing A, B. Stickney of Chicago St. Paul
& Karsas City fame, President, and Russell Sage, Vice-Presi-
dent. The Illinois Division of the road will be sold under
the court’s decree on March 17, ’

Long Island City & Flushing.—President Corbin gives
potice that the principal and accrued interest upon the second
mortgage income bonds will be paid at the office of Maxwell
& Graves on or at any time prior to March 15, when interest
will cease,

Nashville Chattanooga & St. Louis.—The statement for
January and the seven months ending January 31 shows

the following:

—~—January.-—— ~=July 1 to Jan. 31.—

1888. 1887. 1887-8. 1886-7.
GrossearningsS.cc..cea.. $270,806 $242,004 $1,872,443 $1,562,063
Operating expenses.... 158,136 137,127 1,040,583 - 903,482
Netearnings........ $112,670 $104,967 $331,860 $658,581
Interest and taxes ..... $65,289  §61,849 $436,208 $417,434
Improvements.......... 8,392 8,986 79,578 41,564
Total .. csscesnvessnss $73,681 = $70,835 $515,786 $461,998
Surplus....eeeee.o.. $38,989  $£34,132 $316,074 $196,583

New York Lake Erie & Western.—The New York Car
Tiust of 1888, an. association formed Dec, 29, 1837, to make
leases of cars to the New York Lake Erie & Western Rail-
road Co. has irsued series A of car trust certificates for the
amount of $445,000, bearing 5 per cent interest. The princi-
pal is made payable, $63,000 on Jan, 1 for each of the next
six years snd the balance, $67,000, Jan, 1, 1895. This issue
is to provide for 1,000 coal cars, which are to be used in trans-

orting coal over the lines of the Erie and the Delaware &
fiudson Canal Co., and in consideration of this the later
company guarantees all the covenants of the lea-e.

New York Philadelphia & Norfoik.—This railroad com-

any for the year ending December 31, 1887, makes the fol-
owing statement:

1R86. 1887. Inerease.

Gross CarNiNgS . cceceeiiienenancenns K125,906 $£503,156 $77,2H0
EXDPONBCR.cciccacccccccccccacacenass 364,788 410,149 45,361
Net earnings. .oveeeceveeeeceas- $61,117 T %93,007 $31,889

Railroads in New York State.—The returns of the fol
lowing roads for the quarter ending December 31 have been
filed at Albany as follows:

~N. Y. Lake Erie & W.— ~Manhaltan Elevated.—

1887. 1886. 1887. 1886.
Gross earnings...... $£7,173,054 $6,887,643 $2,237,039 §2,025,593
Operating expenses, *5,208,0128 4,816,321 1.176,957 1,126,285
Net earnings.... $1,965,026 $2,071,325 $1,060,083 §902,308
Other incomne....... 265,353 282,68 21,671 17,445
= Totalincome.... $2,230,379 $2,354,013 $1,081,754 $919,753
Fixed charges....... 1,845,825 1,877,418 503,356 509.089
Surplus.... ..... $384,554  $476,595 ' $578,398 $410,664

* Fneluding “ due leased lines.”

‘stockholders of February 15 at

[Vor. XLVI,
" —West N!Y. & Penn.;—« = New York & Oa.n.‘*
AT A 7 1886,
Gross earnings. ..... $730,759  $630,861 $237,029  $207,92%3
Operating expenses. 573,053 | 590,616 123,267 110,348 -
Net earnings ... $157 706 40,245 113,762 97,575
Other income....... et $13,403‘ ¥ e $io
. Total income.... $157,706 $53.648 113,762 07,575 -
Fixed charges....... 60,517 93,470 ¥ 66,864 $67,01‘1
Surplus..... ee-ee  $97,189 def. $39,811 . $16,898 $3.2),56'~L
~-Renss. & Saratoga.— —-Albany & Susg.. &e.—
1887. 1886. 1887. 886.
Gross earnings...... 626,134  $561,293 $838,984  $755,986 -
Operating expenses. 348,128 351,522 451,781 415,943
Netearnings.... $278,006  $209,776 $387,203  $340,043
Other income....... 9,545 ~ 9844 00 sisscsss 00 swesssee
Total income........ $287,551  $219,320 $387,203  $340,043
Fixed charges....... 264,531 257,955 258,245 250,665
Surplus. ... -.... $23,020 def. $38,634  $128,057  $89,379°
~Har!. & Oonn.Wesl.—  —Lark. & Piltsburg.—
1887. 1886. 18R87. 1886.
Gross earnings ..... $98,627 $98.608 $23 872 $21,231
Operating expenses. 64,182 61,493 25,280 31,76.0 *
Net earnings ... $34,445 $37;115 def. $1,403 def. $10.469
Other income ....... 600 588 116 156
Total incom e... $35,015 $37,703 def. $1,262 def. $10,313
Fixed charges ...... - 11,851 12,180 1,200 636
Net income.....  $23,194 $25,523  def. $2,462 def. $10,949

St. Paul Minneapolis & Manitoba.—A circular from the
President, Mr. James J. H:ll, addressed to the stockhold¢1s,
refers to the recent large additions to the system, and then
8ays :

“We now propose to complete the lines of the Wilmar & Sioux Falls
Railway Company (about 150 miles), and the Duluth Watertown &
Pacitic Railway Company (about 73 miles), in Southwestern Minnesota
and Dakota, the control of which has been secured by your company.
The former will conneet our system at Wilmar and the latter at Water-
town. It is also necessary to build about 60 miles of new local branches.
Sueh additions to equipment and to the facilities for handling business,
including a large terminal elevator, will be made as are called for by the
great inerease In traftic resulting from the recent extensions.

“«With the completion of the forezgoing work, your directors believe
that this company will be in a most favorable position to transact its
business at all points, and that, through the line of stecamers on the lake,..
it will be able to serve its patrons in a satistactory manner and at.rea-
sonable rates. They further belicve that the system will then be so
completed and consolidated that, for some time to come, the company
may reasonably expectnot to be called upon to make any considerable
extension of its lines, but may devote its energies to the development
of the traflic in the territory now served by it. -

“To complete this work it is necessary to provide from $5,000,000 to
$6.000,000, and your Directors feel that the method adopted for raising
this amount should be such as to confer a benefit on the stockholders.
They have therefore resolved to ereate a mortgage to secure $8,000.000
bhonds to be sceured by a deposit with the Central Trust Company of New
York, as Trustee, of the following Stocks and Bonds:

$5,090,000 stock of the Eastern Railway Company of Minnesota.

1,500,000 stock of the Northern Steamship Company. -
1,375,000 tirst morteage 6 per cent bonds of the Duluth Watertown
& Pacitic Railway Company. -
2,625,000 first mortgage 6 per cent bonds of the Wilmar & Sioux
Falls Railway Company.
500,000 first mortgage 6 per cent bonds of the Montana Central
Railway Company.
750,000 Consolidated mortgage 412 per cent bonds of the St. Paul
Minneapolis & Manitoba Railway Company.

“The bonds are to run ten years from August 1, 18883, to boar interestat
the rate of 5 per cent per annum, payable semi-annually on the 1st Febru-
ary and 1st August, principal and interest payable in gold coin. The
Company reserves the right to redeem these bonds at par and acerued
interest at any time after August 1, 1889, on giving three months’ pub-
lic notice of their intention so to do, by advertisemenr once a week in
two newspapers of good circulation in the City of New York and one in.
the City of Boston.

«The opportunity is now offered to Stockholders of record at the close
of business March 16, 1888, to subscribe pro rata for these bonds at the
price of 75 per cent of their par value. Stockholders will be entitled to
slflbs(-rillze for an amount of bonds equal to 40 per ceut of their holding
of stoc :

Summit Branch.—The annual meeting of the Summit
Branch R. R. Co. was held at Philadelphia, and the old board
of directors re-elected. No action was taken on the petition
from Boston stockholders to have Mr, Elisha Mos¢ly placed on
the board. The annual report is summarized as follows :

1857. 1RR6. Increase.
GTross earnings ceeeee-. sEe $1,358,814 $732,62.1 $626,190
All EXPCISES.cnerarencnnaannn 1,230,551 718,931 511,620
Net earnings. .c.coes soessaavss $128,260 $13,690 $114,57
Interest charge............... 82,950 T82,950  ......
SUTPPITE oo denswnen smves susee $45.310 Def. $£69,260 $114,570"
Lykcus Valley deficit......... 100,361 97,918 2,443
Profit and loss debit balance. $55,051 $167,178 Dee.$112,127

Yick:burg & Meridian.—1n the foreclosure case against
the Vickeburg & M ridian Railroad, the Court has decided
that thec laims in controversy, and amounting to $200,000, are -
prior lien over all mortgazes on the railroad and must be fi-st
paid out of any proceeds of sale. The decree of foreclosure
on the second mortgage was entered suhject to this decision.
This will prefer the E langer syndicate for money advanced
for new motive power and equipment.—Mail and Express.

"Wisconsin Central.—At Brston, Feb, 17, the Central Cir
Co., which furnishes the Wisconsin Central Railroad with
equipment, voted to increare its capital from $2,000,000 to
$2 500.0'0. The additional 5.000 shares will be offered to car
ar. Subscriptiors cl(s>
March 1. Fifty per cent will be called for March 10, balance
June 10. The issue is made because the Wisconsin C.ntral
A-soci.ted Lines require ad litional equipment.
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The @ommercial Limes.
COMMERCIAL EPITOME.

FrIDAY N1GHT, Feb. 17, 1888,

The week has been without incident of special importance
to commercial circles unless the report current this afternoon
that the Reading strike had been declared off should prove
‘true. The speculation in breadstuffs, which grew out of the
war-like aspects of European politics, has continued to feel
the effects of Prince Bismarck’s speech in a further decline in
prices, which, however, has led to a considerable increase in
the export movement. Speculations in other food staples have
‘been sluggish, but the changes in values were less important.
Nearly three ‘months of the session of Congress have passed
-away, and messures for reduction of the surplus in the Federal
Treasury aud the abolition of unnecessary taxes -are still in
-abeyance, .

The market for lard on the spot has ruled very dull. The
-export demand has been within the narrowest limits and the
Iccal trade extremely sluggish, and prices show some decline,
-closing at 7-60c. for prime city, 7-85@8c. for prime to choice
‘Western, 7:80c. for refined to the Continent and 8 70c. for
South-America. The speculation in lard for future delivery
has also been inactive, and prices have steadily given way,
but tc-day there was more steadiness, although the demand
was small,

DAILY CLOSING PRICES OF LARD FUTURES.
Saturd’y. Mond’y Tuesd’y. Wednsd’y. Thr}t;sd’y. Friday.

Marchdelivery.... 794 791 792 7'88 36 792
hAipl‘ll de_hvery ..... 797 793 794 7°92 788 795

ay delivery...... 802 798 800 7°95 793 800
June delivery...... 807 801 805 802 799 805
July delivery...... 813 810 810 8 07 804 811

Pork has been dull, and prices favored buyers; mess, $15@
$15 50; extra prime, $13@$18 25, and clear, $16 25@$18 50.
‘Cutmeats are quiet, but about steady; pickled bellies, Y@
'T5gc., shoulders, 63{@ 67g¢c. and hams, 93{@10%4c.; smoked
shoulders, 73{@8c. and hams 11@11l{c,

Beef is nearly nominal at drooping prices. Beef hams are
reported freely sold at the West, but terms are kept private,
and values are uncertain, Tallow is cheaper and dull at 43/@
475c. Stearine is quiet at 83§@8%4c. Oleomargarine is steady
at 614c. Butter is lower at 20@30c. for creamery, the outside
figure for Elgin fancy; Western extra selling at 2Sc. and State
dairies 19@26c. Cheese is eteady; State factory, full cream,
10X @1R%4¢., and skims 4@10c, '

Coffee on the spot has sold fairly at steady prices, to.day’s
business embracing Rio No. 7 at 14c. with fair cargoes
nominal. Tge speculation in Rio options has bren feverishly
uneettled, the fluctuations not being wide, but frequent. To-
day there was some depression, cloging this afternoon with
sellers as follows for delivery in 1888 :

February....... .13'00c. | June ..... ..... 11-85¢. | October....... 11006
March...... ..... 12:4co. | July......... «=.11°50¢. | November....10'Y5¢.
April ..eeu....... 12:25¢. | August ... .... 11:25¢.-| December....10°90¢.
May..ceeean onn... 12:00c¢. | September..... 11°05¢.

There was a sale for February, 1889, at 10'85c.

Raw sugars continued to favor buyers until yesterday, when
there was a stead:ier tone on the report that larege shipments
were to be made of the refined product to Great Britain, The
market to-day was quite active, the sales including a cargo of
* extra superior Manila at 414c, and three cargoes centrifugal,
‘96 deg. test, at3 1-16c. ¢ & f, Molasses has further detlined,
there having been a sale yesterday at 2lc., 50 deg. test, but
there was a partial recovery to-day and two cargoes sold at
R02{@R0'4c. The tea sale on Wednesday went off at easier
prices for Japans, but values were generally maintained.

Kentucky tobacco has been rather quiet, and sales for the
week are only 300 hhds., of which .150 hdds. for export, 2t
uunchanged prices. Seed leaf has been more active and the
sales are 1,549 cases as follows: 200 cases 1881-85 crops,
Pennsylvania, 9@ 1414c.; 50 cases 1883 crop, Pa. Havana seed,
private terms; 240 cises 1886 crop. Pennsylvania, 10@14-.;
150 cases 1886 crop, Pennsylvania Havana seed, 10@ 15¢.; 69
cases 1884 crop, State Havans, private terms; 140 cases 1896
crop, State Havana, 12@19c¢.; 300 cas s 1886 crop, Wisconsin
Havana, 455@10c.; 100 cases 1886 crop, New Eongland. private
terms; 150 caces 1886 crop, Dutch, 9@11c., and 150 cascs sun-
dries, 7@28r.; =2lgo 450 bhales Havana, 60c.@$! 10, and 250
‘bales Sumatra, $1 40@ $1 90,

On the Meial kxchange there has been more activity, but
unsettled markets. Ingot copper declined yesterday and to-
day, the latest transaction being at 16-50c. for April and 16-35c.
for June. Straits tin was active yesterday, but quiceter to-day
at 36%{c. for February and 83@83-05c. for April.  Domes
tic lead wuas verv active Yesterday; 242 tons sold, mostly at
5:05@5°0714c. fcr My, but to-day the market was dull at 4°95c.
on the spot and 5'0714c. for April,

Crude petroleum certificaies declined during the week, but
are steadier, closing at 895;@89%c. Spirits turpentine is
firmer av 40l5@4lc., but q 11et, Rosing more ac:ive, but at
easi r prices; low medium $1 15@1 20, Tar is firmer at $2.

COTTON.
FripaYy, P. M., Feb. 17, 1888,

THE MOVEMENT OF THE CROP, as indicated by our telegrams
from the South to-night, is given below. For the week ending

this evening (Feb. 17), the total receipts have reached 84,137 -

bales, against 99,533 bales last week, 98,668 bales the previous
week and 90,130 bales three weeks since, making the total
receipts since the 1st of September, 1887, 4,766.873 bales, against
4,681,221 bales for the same period of 1886-7, showing an in-
crease since September 1, 1887, of 85,652 bales.

Receipts al— Sat, Mon. | Tues. | Wed. | Thurs.| Fri. Total,
Galveston ...... 1,429' 944/ 1,001]| 1,236| 1,459 505, 6,574
Indianola,&o.| ......| -oo..| ool ol oL . S
New Orleans...| 4,836 6,129 10,958 3,832| 5,646 3,926| 35,327
Mobile.......... 800 742 33 85 70 419, 2,149
Florida.........| ......| ...... coseese]| escvee] eonaie 361 361
Bavannah ...... 1,196 1,159 813 720 710 973 5,571
Brunsw'k,&c.| ......| ceeeil oeeeo oLl 1,606/ 1,608
Charleston ..... 806 1,674 537) 1,329/ 1,000 933; 6,279
Port Royal,&e¢| .ecoo.| .eeiis| weeei) weeeil ol 4786 476
Wilmington .... 618 317 141 158 129 128 1,491
Wash'gton, &e| .ooeen| covii| ceviil| weeeid| aenll. 24 24
Norfolk ........ 1,041; 1,548 716 687 506 412| 4,910
WestPoint,&e¢| 1,5¢9] 1,040/ 1,614 75! 1,950 1,681| 8,669
New York...... 1,603| 1,128/ 1,121 823 463 905/ 6,043
Boston ......... 155 380 358 548 237 319, 1,997
Baltimore ......| .... weil  aevese] swmsisl seswssl  siesee 2,154 2,154
Philadelphia,&ec 85 1 131 145 ...... 144 506

Totals this week| 14,078] 15,062] 17,423 10,438 12,170 14,966| 84,137

For comparison we give the following table showing the week’s
total receipts, the total since September 1, 1887, and the stock
to-night, and the same items for the corresponding periods of
last year. ’

© 1887-88.

Spstily 1 1886-87. Stock.
it This |SinceSep.| This |Since Sep.
Feb.17. | preer. |1, 1885, | Wesh, 1,1886. | 1888. | 1887
Galveston ...| 6,574| 613,238 6,716 668,504 29,693 66,149
Ind'nola,&e|  eeeeee|  eeneee|  eeenn. D R . -
New Orleans.| 35,527(1,482,895/ 33,537 1,494,225/ 342,137/ 340,165
Mobile....... 2,149| 193,641| 2,909/ 197,643 38,866 21,203
Florida ...... 361 22,658 32 21,823  ...... sensue
8avannah ...| 5,571 799,832 7,902 743,085 70,455 64,245
Brunsw.,&ec¢| 1,606 65,714 31 25,432 o—— s weammp
Charleston ..| 6,279/ 872,345/ 3,928 364,192/ 33,843 22,650
P.Royal, &c 476 12,945 122 15,585 485 664
Wilmington . 1,491 165,132 922/ 129,700 10,347 3,737
Wash't'n,&c 24 4,636 7 3,708/  ...... cevesa
Norfolk ...... 4,910{ 417,537| 10,092 490,083 36,397 28,211
W.Point,&e| 8,569 445,930 6,308/ 293,169 6,055 5,855
New York....| 6,043 60,084 1,820 75,465 271,653 269,918
Boston....... 1,997| 61,921 4,449 73,997 18,500 11,000
Baltimore ...| 2,154 26,318| 5,864 55,685 17,628 18,535
Phil'del’a, &c¢ 506 22,047| 1,646 28,925 25,622 20,473
Totals ..... 84,1374,766,873| 86,582'4,681,221 901,681 872,805_

In order that comparison may be made with other years, we
give below the totals at leading ports for six seasons.

Receipts at— | 1888. 1887. 1886. 1885. 1884. 1883.

Galvest’'n, &c 6,574 6,716 11,899 4,073 4,602 15,8.7
New Orleans.| 35,327| 33,537| 42,762 22,741| 18,738| 37,145

Mobile....... 2,149 2,909 5,109 3,151 1,977 8,053
S8avannah ... 5,571 7,902/ 12,049 5,065 7,266/ 15,570
Charlest'n,&c 6,755 4,050 6,202 6,107 4,993| 15,409
Wilm’gt’'n, &e 1,515 929 1,387 681 1,066 3,429
Norfolk...... 4,910/ 10,092 9,808 6,021 7,512] 19,204
W’t Point, &c 8,669 6,308 5,718 1,560 4,027 6,879
Allothers....| 12,667/ 14,139 7,590 4,925 14,832| 12,910

Tot.this week| 84,137, 86,582| 102,524 54,324 65,013| 134,448

Since Sept. 1.14766,873;4681,221/4443,980 4339,722/4263,731 4766,393
Galveston includes Indianola; Charleston includes Port Royal, &e.;
Wilmington includes Moreh'd City, &c.; West Pointincludes City Point, &ee
The exports for the week ending this evening reach a total
of 65,890 bales, of which 49,370 were to Great Britain, 4,695
to France and 11,825 to the rest of the Continent. Below are
the exports for the week and since September 1, 1887,

Week Ending Feb. 17, From Sept. 1, 1887, to Feb. 17, 1888

Exported to— Exported to—
Exports = - e ————

FiiiFis Great Conti- Total | Great | Conti-

Brit'n. France, ,opn¢. I Weck. | Britain. France| pony | Total.

Galveston ....| ...... | ................. 223,070 4,021] 76,132 804,128
New Orleans..| 12,020, 4,025 1,835 17.889 500,560 220,573/ 294,339 1,015,472
Mobile...cc.oit| aenen. wwenea] wewes | waswes 55,108 ...... eeeee | 55,108
FIOPIAR . cooonis| womas | ssssne] sonees v enes 8,448 ... | ...... 3,446
Savannah*....| ......| ...... UL S S—— 195,885 12,480 214,322 402,197
Charleston.... 4.9?6| ...... 4,200‘ 9,168 67.815 25,839 158516 258,170°
Wilmington ..| 8,389 ......| ...... 3,389 71,7‘56] 6,395 87.685| 115,748
Norfolk........ 6,521 ......| 1,400 7921 200.603I 3 swmin 8,375 208,978
West Point,&ec| ...... -~ 7 87| 175,165, ...... 1,089, 176,264
New York..... 11,512 6%0) 3,703| 15,883 830,209 24,419, 157.173 512,501
Boston ........ 398 ceeeee]| eene. 8.4%3| 128447} .... 19¢6, 130,448
Baltimore .... 5.891‘ weiene 550, 6,441 74,810 1305 25,214 101,829
Philadelp’a’&c 1,098, .eee 100, 1,19& 37,665 ...... 3.870/ 41,525
Total ........ 49.870, 4.695' ll.825l 65,890|2.045.657 205,535 973,681 8,314,652
Total 1898~ 120 490 T 704% 93002 101 R7R 2,059,105 237919 Fn 712 3.8°9 993
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week are indicated in the following statement. For the con-
venience of the reader we also add a column which shows at a
glance how the market closed on same days.

SALES OF SPOT AND TRANSI™. | FUTURES.
SPOT MARKET ‘ . e i ¥ .
Ex- | Con- | Spec- Tran- ! | Deliv-
CLOSED. pori. sump ul’'n| sit. !Tolal. Sales. | eries.
Bat .. Steady........... eee | 670 .. ...l 67 36,400 ...
Mon .|Quiet ............ ewws | ABE  cad] e 184 7.4,100] ....
Tues.|Dull and easier..| ....; 111 .. _.| ...} 111 59,100 ...
Wed .jDull ............. B B - T R 68 43,800, ...
Thurs|Quiet ......... ves ee-.i 08| 181! ...} 239 51,600 -
Pri...[Quict ............ eee| 1210 Lol L.op 121 70,4000 ...
Total. | eueeennnns e ....| 609] 181 ....| 790335.400 ....
The daily deliveries given above are actually delivered the day
previous to that on which they are repor
THE SALES AND PRrICES OoF FUTURES are shown by the

following comprehensive table : .

[¥or. XLVI,
= . =N
ition to above exports, our telegrams to-night also give | | >3 H m
Inaddlto : v Ve ; g gl &, ga Q;gg ghgmt:‘ Q;m? O"Umg Q;mg Q!mp R
us the following amounts of cotton on shipboard, not cleared, | $ SE 8o5§' 8%%5 802'3' g%%& 80;}% °°%g 5
. - : ) @
at the ports named. We add similar figures for New Yorks| & |®§ Egiz Ee2E Ege Eg?g Eg?.g ggig ggg
which are prepared for our, special use by Messrs. Carey, Yale % '§§ : 'Egég : Egi : '§.§'-“ : 'S_ g}; : g g ) 3 g’q g§_.
& Lambert, 24 Beaver Street. g|8E|:BFL 1 Bre EE‘E"; P AFg RS ARS ggg
; PEI Y IS I iR tELE [EE
) On Shipboard, nol cleared—for 5 gg s g: l - g: il g: = S: 'i‘ : .‘;; °|° : g; ol B
Feb. 17, AT— Leaving | J| R |: B 18T 1817 188! 1% 1% )
S Great France[ Other | Coast- | mp.. Stock. ik ML e 2 e I R T
Britain. | Foreign| wise. . . = © 4 e ©® © © o 4w
. : - - . w0 o . Y . QQ
New Orleans....| 25,516 | 1,035 20,289 | 6,790 | 63,530 | 278,607 | 8| %|5338 B2y 58ap F8u= POLE FR«E| 835 |
Mobile.......... 2, | Nome. | None.| None. 7,300 31,566 | £ | ©o| 9% e_@:—-é 9WE 290 29kd B985 | o3 |
Charleston ..... 600, Nomne. 7,500 450 8,550 25,293 | 5 [ ge22 g%t %S‘t"‘ %’5"‘3 gs’i—agg gt gad
Savannah ...... 5,000 None.| 14,200 1,800 | 21,000 49455| 3| 8|7 3°® “23 38 “387 “g87 “"ge°| §&F
Galveston ...... 1,880 | Nomne. ' 3,268 4,607 9,755!| 19,938 3] R - S © T
Norfolk ......... 8,100} None. | Nowne. | 2,500 10,600! 25,797 i B e B o b e b e B e b
New York ...... 5,200 750 5,900 None | 11,850 259,803 | QL 4 Q2 4 Q22 4 992 4 92 4 929 4| H
Other ports..... 10,000 | None. 1,000 | None. | 11’000i 67,637 | § o Gien @ Qs 22 g o'y Gon g o ERES
- oy S p— 7oy pgeppn Flod| 19, [QK) 9K [9F [9prl | 9r g
Total 1888...... 63,59(){ 2,685 | 61,157 | 16,147 | 143,585 | 758,096 g ) SS»S sgus gsas sgg szwg ggms S
» i i I S P09 QQoQ 9o ? RSeT S29f
Total 1887...... 79,477 | 16,461 | 50,192 | 14,255 160,385 | g1{2’,338 S|v& GaSo auSa GHOG l§;°§j,‘ G&Sa G585 d
,656 116,470 | 65,976 | 15,32 79,425 | 32, = ,
Total 1886. .. .81f306 16,470 | 65,976 1)3?3 179,425 | 6 = == 5% b o2 k2 52 b 55 & oz &
The speculation in cotton for future delivery at this market | ¢ L o3 & & & 2 § & § ] § aa § .
. . 1 0
bas been quiet for the week under review, Down to the close | & o8 T80: TSo: Tom: To® Towm |ow g
" . . | O-T e K k! - o
of Wednesday’s business the fluctuations were comparatively | o '-8' Eo§5 IS§5 SS§5 2239 ES_%’S 3685 | ¥
slight. No very active influences were at work, The under- %2°2 B2 B2°2 fR2 2278 gge
tone of the market was strong, the bulls pointing to the sta~| ~ oo Z oo B ES B 25k 55 B oo B
tistical position, and to the increased consumption of the | 3| zu| §S.% 8;83;‘-3 33.5 32 8§ G& ]2 S8 _f 2
. . | S| 28 g 3 P 90! 1 &
world, as surely presaging a higher range of values later in R éég; "Ié'ghs égg; Jé%:g Ig;,... .L%gs 3
. . o0 © §
the season, while the bears asserted that speculathns forthe| & © gggg,-‘ g,%gg,. 3;;,"8% gggg | 353 ﬁgogé
rise on such bases had almost always come to griéf through T T T = T B S TS 5
. % (=) (=Y e]
the ease with which efforts at a ‘‘ corner’’ have been defeated | 7, R g 33 S ek § 33_‘5 33 g 33 § | =
by putting mills on short time. The movement of the crop [ 3| 2| TS~ Vo~ T9a TSo: Too: Jso: B8
was well up to last year until Wednesday, when there was a °8° wh 55%5 co8s 55"8‘5_ ES_%S E_’E';§S 5$§S M
light falling off. In various parts of the South it has been | - S] 24”3 a4ea Sa%a Sutd Jafa aaSa i
80 severely cold as to delay early planting operations. To-day | 65 % oo B o5 B o5 K 55 B 59 B a
a variable, unsettled market closed weak at some decline, | §| =, | S5 2.5 3.7 L JIPpT Bond | S W
. . . . . w A7 . . S . . . .
under the increased receipts at several important interior | %, | 32 Lest, L8k, LBni, L8=t 1So:, LeLLl3 |
. < © CO0 O S O o QO (=1 B
towns. Cotton on the spot was quiet throughout the week, | 8| S| 3383 5233 2090 2354 4232 5303 o
the close being nominal at 1055c. for middling uplands. The e e = -
Cotton Exchange will be clos2d on Wednesday next, it being | ,f . |33 & Z& 3 $2 2 85 3 5% 3 88 3 S
. . . e ] L ] L ]
‘W ashington’s birthday, and a close holiday. 2128 Vor: Ton: el Toar Toor Tow: ||
The total sales for forward delivery for the week are 335,400 § ~3 »’55%5 o83 E_ag’&" cods o585 ©58e|* %
bales. Forimmediate delivery the total sales foot up this week SISETE E2°% BESR mECJ 2xTe pace S
790 bales, including — for export, 609 for consumption, 5o 2 co B oo B 55 B 55 B 55 & o |
181 for speculation and — in transit. Of the above — bales | 5| = g3 § ¢k g 22 §. g?gmﬁ-’i 2.5 X S S
were to arrive. The following are the official quotations for ;ﬁ 55’; ,'..9*3;.. ngi—- »'—02‘:;;-4 ,'..9.‘;;.. ngu LE;H ? =
each day of the past week—Feb. 11 to Feb. 17. 8| 785382 5582 $383 $8°3 S888 s283|T | =
— = T W CW_O Wk W pD O kR H RO O N3 B %
UPLANDS. | Sat, Mon. Tues Wed | . Fri. — B e o e b He B o—E b my
! : = ‘ ‘» Q. 2 SR 4 Y9 4. 91 4 89 4 99 410
| | [rae | ; =T : ca’cawwoo':c.oa:»: owwocbd:o»g°
.................... | i 7 | e | 73 | 7 | Pt
i T —— BEITE Ew Em Eh M B |2[8.|Ter £5 TS Ferr 757 Fanr|F|T
G00d Ordinary ..cceceeeececaa--. i 93¢ | 9318% 9316 | 931g | 9316! 9316 | & gﬁn - T T L Y - I T B P T e by
Btrict Good Ordinary........... | 911360 91114 9ll6l 9llyg 911,54 9llyg 8 = o.l: ceoQ o.c.gc. o.l: o.o.gc. c.c.go S|k
. Low Middling .....c.ceeee-.. -./101g 1013 |10l 10l 10lg [10lg Clmtt | fHuSa moTan. M wau wacw|l 19
Btrict Low Middling ......... 2111074 10736 10736 10756 (10718 10716 . S B R
Middling. ... —— 105" 105" 105 10%" 105" :10% 0o 5 o 4 Q) % 99 g 99 Y 99 4 K
Good Middling ......coce.ccu....i1078 1078 1073 1073 (1075 8 €O @ © e o ® o 2 SO © S ¢
Btrict Good Middling............ 11 113 (115 111 11 11 | B]S T2 o Towmt To ¢ Towr Thue Toer § =
MidAUng FAir «.......oo0oeeeeee- 115 111 |11 (11l 11 113 |S|3®| 1S L Lomi, |8 i [18x <Ism 18x 13|39
§ 30— vemeeeomee-ae.--.121g (121 [121g (1213 121y 1218 S "-‘8 “3989 o_ng_ °~°'8°- Qc_g:g gggo_ c_ggg S|
GULF. Sat. Mon Tues Wed Th, Fri, 272 8878 SETR 8878 =88 RERTel__
k ' > b > b B B
Ordinary ....ceeeeeeeecaccna. ®D 778 T8 T8 T8 T8 1 778 CO o4 QO 4 O 4 D) 4 CC 4 B 4|3
Btrict Ordinary....cccceeeeennn.. | 833 | 833 | 8% | 8Y% ; 83 | 833 ®o o ®x g =’ F o g 0 g © 213
Good OrGinary ........ A | 95,5 | 9516 95,6 | D51 9516 | 9578 | S| O] TS ¢ oS8 ¢ Is:: Ter: IS & YL
g8trict Good Ordinary ...c.c..... L 9131 91315 9ld1g° Old1a" 913150 L3151 | Lo ™' o : . N H g.
Low Middling...... i —— 1101 101 10l 10% 101y 104 | S| Fo|goge veso © 1 4k ©OSE @ 1 | g
Btrict Low Midaling. ...ceeeeeen. 1109, 110916 1094 109 1095 109 | ©| ©|Ex°% 2®mo® &': ® ®OC0 « " 3
MIGAUDE «nenemeeonommenonnenns 0% 10% 1034 10% 10% 103 oo B XX ; < e ﬁ . . :
Good Middling ......ccaieeae-aoii1l 111 11 11 11 {11 ©0©o 5 VS 4 ©) g O g ©O 4 © aly !
8trict Good Middling............ 114 11 (114 111l (111 (114 xH @ ou S « S %® o oo o bl 8
Middling Fair .......... CIT1ss 115 115 118 115 (115 | @l |99 R we RS9 0 0H N 7 oeo N ow 7 8
FBIT.. e e oo om s i eR PSR TAES 2y 121 21y 12y 12y 12w | L gal 1o s Jam (8.5 8 i Jesi 1813
= ‘ " - ® © © ©Od©® ©, 0 s H s |
STAINED.  Sat |Mon Tues Wed Th. Fri. [ 8| 2| 2383 |232 sxoe o!Sd sese ol! | |3
Good Ordinary B 1b. 7ilg] 7115 T1l6] 71160 7114l 711 S SN = e
o ALY ooenescosenss 8 16! i 16! 16 18 16
Btrict Good OPIBATY .. . -o.... 83 | 83 ' 8% 8% 5%'°| 83 00 X oo B oo F oo koo B oo |y
Low Middling......cceveeennnenns 9%1g | 9016 ; O0is:’ D%1e | D01a | 9T1e oS8 % ER F G B 88 R R S 5% S8
Middling ..ceeceveceecaceanennn. 1031 10316 (10335 10315 10334 j10%15 | o ,D.‘; T R T S T I~ T g
— —_ S . a) ~ . =) ' w
ol Vel " o <, TOSY ©, LLz®
MARKET AND SALES, . S| 8| g282 & 82 &1t | sece ali| seoe d
The total sales and future deliveries each day during the| - KA = @ B @ Y W o e W

* Juclnaes sales 1n Beptember. 1887, tor september, 258,200; Sep--
tember-October, for October, 570,200; September-November, for No-
vember, 481,600; September-December, for December, 1,027,400; Sep-
tember-January, for January, 2,256,6¢0.

&&F We have included in the above table, and shall continue each
week to give, the average price of futures each day for each month. I§
will be found under each day following the abbreviation ¢ Aver ** The

_average for each month for the week is also given at bottom of table.

Transferable Orders—Saturday, 10:60¢.; Monday, 10°550.; Tuesday,
10°600.; Wednesday, 10'60¢.; Thursday, 10:55¢.; Friday, 10°'55¢.

‘The following exchanges have been made during the week :.

06 pd. to exch. 200 Feb. for Mar. ‘08 pd. to exch. 100 Feb, for Mar.

‘. 6 pd. to exch. 100 May for June. |19 pd. to exch.20 Mar. for.June.
*17 pd. to exch. 700 Mar. for June. |13 pd. to exch. 200 Apr. for June.
*C4 pd. to exch. 100 Jure for Aug.

THE VISIBLE SUPPLY OF COTTON to-night, as made up by cable
and telegraph, is as follows. The Continental stocks, as well a8
those for Great Britain and the afloat are this week’s returns,
and consequently all the European figures are brought down
to Thursday evening, But to make the totals the complete-
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figures for to-night (Feb. 17),

we add the item of exports from
the United States, including

in it the exports of Friday only,

- 1888. 1887. 1886. 1885.

Btock at Liverpool ....... bales 852,000 914,000 674,000 921,000
B8tock at London.............. « 26,000 10,000 18,000 34,000

Total Great Britain stock. 878,000 924,000 692,000 955,000
Btock at Hamburg............. 4,200 3,300 4,000 7,700
Btook at Bremen............... 43,300 24,200 43,600 49,800
8tock at Amsterdam.......... . 26,000 32,000 31,000 53,000
Btock at Rotterdam ........... 300 400 400 500
Btock at Antwerp.............. 700 1,700 1,200 1,100
Btock at Havre ................ 183,000 237,000 157,000 216,000
Btock at Marseilles............ 3,000 3,000 5,000 6,000
8tock at Barcelona........... . 48,000 37,000 39,000 57,000
Btock at Genoa ............... . 4,000 5,000 10,000 6,000
Btook at Trieste................ 5,000 8,000 4,000 7,000
Total Continental stocks...... 317,600 351,600 295,800 404,100

Total Eur%pean stocks....1,195,500 1,275,600 987,800 1,359,100
India cotton afloat for Europe. 119,000 180,000 127,000 85,000
Amer. cott’n afloat for Eur'pe. 353,000 505,000 422,000 380,000
Egypt,Brazil,&o.,aflt forE'r’pe 55,000 45,000 28,000 26,000
Btoo in United states ports.. 901,681 872,805 1,042,354 830,055
Btock in U. 8. interior towns.. 327,450 290,064 419,560 217,738
United Btates exports to-day. 9,256 15,208 4,174 8,700

- Total visible supply ....... 2,960,887 3,183,677 3,030,888 2,906,593
Of the above, the totals of American and other descriptions are as tollows:
American—

week last year, and since September 1 the receipts at all the
towns are 73,256 bales more than for the same time in 1886-7

QUOTATIONS FOR MIDDLING COTTON AT OTHER MARKETS, —
In the table below we give the closing quotations of middlin
cotton at Southern and other principal cotton markets for eacg
day of the past week.

Week ending)  CLOSING QUOTATIONS FOR MIDDLING GOTTON ON—

B 17 ) e Mon. | Tues. | Wednes. | Thurs. | Fn.
Galveston ... 973 97 97g 97 97 915,4
New Orleans. 9134 9134 9134 9136 97 97
Mobile ...... 91314 9134 91314 9134 9134 91344
Bavannah ... 91313 9]316 91316 91313 91313 913
Charleston ..| 103 101g 101 1018 1013214 101905“
Wilmington .| 10 10 10 10 10 10
Norfolk...... 1014 10144 1014 101,4 1014 1014
Boston ...... 103 103 103 103 103 103

" Baltimore ... 101 101, 101 10, 10 104g
Ehlla.dglphla lgi% lgi’g lgi% lg?é lgi% lgg
ugusta ..... 18 °16 18 16 L
Memphis .-..| 93, 9% 9y 9%y 93'% | 9910
8t. Louis. . ... 97 97 97 97 97 97g
Cincinnati. .. 101g 101y 101g 101g 101g 103g
Louisville ...| 10 10 10 10 10 10

RECEIPTS FROM THE PLANTATIONS, —The following table

Indicates the actual mov k fr
Liverpool 80ck...........bales 668,000 725,000 500,000 707.000 bi The figures g cop oscach wee . nom. e pianta-
Continental stocks. ............ 188,000 264,000 239,000 292000 | tiOns. ° lgures do not include over receipts nor
Amerioan afloat for Europe... 353,000 503,000 422000 380,000 | Southern consumption; the are simply a statement of the
United States stock............ 901,681 872,802 1,042,354 830,055 weekly movement from the plantations of that part of the crop
pated Epacos &?;;g: ggf_’é’g;:: 323;3?8 2%’:838 412:?22 21;;;38 which finally reaches the market through the outports,
E&t;}‘gigxrgggz-ﬁ.-&--.---2.447,387 2,672,077 2,627,088 2,435,493 . Week Receipts at the Ports. [St'k at Interior Towns, Rec'pts from Plant'ns.
LIVerpool §tock...... ......... 184,000 189,000 174,000 214000 i~ | ese. [ 1357, | 1958, | 1890, | 1867. | 1885 | 1896, | 1687. | 1838,
London stock ........o " sceeees 26,000 10,000 18,000 34000 | , .
Oontinental stocks..... 11110 129500 87,600 o899 13 2,100 | Jan. 18...... /108,488 142,015 145,741 613,093 380,745 437,202 95,930, 109,408/ 121,139
Indla afloat for Europe.....2.0 119,000 180,000 127'000 52,000 | ** 20......1110,310/155.8¢4/105,403'493,250!346.428' 423 630 £9,567,182,567| 92,033
Egypt, Brazil, &o., afloat...... 55,000 45,000 23,000 26,000 | « 7. 154504 182,581 90.190'476.342‘351.361’398.012l117.896|117.464 64,810
Feb. 8......|122,418 130.753| 9,668 469,013(336,612570.556'115,089 116,004 80,918
Tora) Sast Indla, X0oreencr, 313000 2.oiaeog o ong $3200 1wyl 105.792‘108.257 00,553 454,116/382,798368.663| 90,895'104.443] 83,800
"""" el e s s ~17.....1102,524] 86,562 84,197 448,170!821,306 360441 06.578! 75,150 75,918
1 visible supply ....... 2,960,887 3,183,677 3,030,888 2,906,593 ;
P ﬂ;o:(s; dvgp] eIsd ‘P :; gool 5o od 5d 41 3,6, ’ 6% The above statement shows—1. That the total recej ts from
Price Mid. Upl., New York. -~ .108%; 9lzc. 81540 11k, | the plantations since September 1, 1887, are 5,103,484 bales;

EF" The imports into Continental ports this week have been

45,000 bales,

The above figures indicate a decrease in the cotton in sight
to-night of 222,790 bales as compared with the same date of
1887, a decrease of 70,001 bales as compared with the corres-

ponding date of 1886 and an increase of 94,294 bales as
compared with 1885, ‘

AT THE INTERIOR TOWNS the movement—that is the receipts
for the week and since Sept. 1, the shipments for the week,
and the stocks to-night, and the same items for the corres-

in 1886-7 were 4,954,527 bales; in 1885-6 were 4,876,300 bales,

2.—That, although the receipts at the outports the
were 87,187 bales, the actual movement from plantations wag
only 78.915 bales, the balance being taken from the stocks at
the interior towns. Last year the receipts from the plantations
for the same week were 75,150 bales aund for 1888 they were
96,578 bales.

- * ’

ponding period of 1886-87—is set out in detail in the following | takings by Southern spinners to the same date, 80 as to give
statement. 7 - | substantially the amount of cotton now in sight,
gaég SN 5293559@95@;?5’55?53?‘5 1887-88. | 1886-87. | 1885-86. | 1884-85,
(= = M — s, —0 L ,...;—' m,:,"": {
E°E EBEESEd § SSBEESERdsTEs IR aE Receipts at the ports to Feb. 17 4,766,873 4,081,221 4,443,980 4,339,723
N s»gwizg_o % Egg- SPEEZ3ZE SEPEs3T 2 Interior stocks on Feb. 17 in
E B PEFEZFH o EEZ S o ES35WFEpEaE | S excess of September 1...... 336,611) 273,306, 432,320, 217,018
o4 g Qd - o PQERPRESaS T BN,
P BnF o e OBz PU BT S Sa83P a0 Tot. recolpts from plantat'ns 5,103,484/4,954,527 4,876.300 4,556,738
: Hop__‘ qpb =2 *eue ;:gaf‘uu E: &, Net overland to Feh. 1 .__.___. 792,413 583,220[‘ 559.199,’ 442,478
3 E . '_"_;'»'p: i g Qe @z BB, & Bouthern consumpt'n to Feb, 1 240,000 194,000, 164.0001 144,000
Total in sight Feb. 17........ 6,135,807/5,731,747 5 599,499 5,143,218
i W 2 gt Y »
Slo|m: = | o> . H .
"t 110! RN 'c:g %ES%‘%;:‘%!S@%:SQ%&SS%EJ §§ . Northern spinners’ takings 1:01 - l '
5l gl s egasg ®| BaraNoREREISBRRIZZw g 5 Feb. 17 ... ... ... ,387,870/1,200,001 1,257,299 997,819
X . » = % g Ilil will be seen b,rl the tls;.]biwe that tih: 1n£rease 1n]amo;mt i1n sight to-
ol 3w ARSI = y o Lol night, as compared wi ast year, 404,150 bales, the nerease asg
S| 5| Bhennne o gg;gs;gsggmsmjgggﬁ s2 &3 compared with 1885-6 is 536,398 bales and the increase over 1884-5
Sl oW DD H| IPREEROES D00 B AD D, - -~ S o
il boruans 1o R RNE WL GOSN~ teo |~ o ! | 18 992,681 bales.
1518 (V) DODUN PO N Q‘-‘WP‘U\\]U"C)OC)_C’J:D\]C:UZOF‘CMD_-‘ @®® )
DI RONGRO® N| SOwHOUBSITRITESESS 2y WEATHER REPORTS BY TELEGRAPH.—Qur telegrams from
== - & |3 | the South to-night indicate that while rain has fallen in
'S > - R o . . .
Plofon L3 A.'P'.“ o . g;?,g- ~! | almost all sections during the week it has not been excessive,
SV I gEuse » 8;,35‘.‘28%5.3@%%3.’:53553@8%3?3 #&3 |7 [ Cotton continues to be marketed in fair volume, Prepara-
SIR D OORNS k| wEkobaeB~osTXE8T0S & |%| | tions for the next crop are backward,
w e = - x talveston, Texas.—We have had rain on two days of the
|| £ 9 — N R = 2 pod ! 3 . Y Y8 Ol
L .g .;’.;‘qugg_: 7;‘ gg‘_‘gf‘g:gg g::g:?ﬁg _3-5’2 * | | week, the rainfall reaching seventeen hundredths of an inoh,
£ 32283%% & NLODNCHRET D! wdtor onID - The thermometer has averaged 59, the highest being 66 and
QU 0We (=] RO ON W = e DSIDWODOW ~ the lOWeSt 52
Palestine, Texas,—Rain hag fallen on four days of the
o OVt - 5
PI®Ie = Llee esa » H g;l week, to the extent of one inch and fourteen hundredths,
SR aRR80E B 88%%3.93'5’63000?52&,9&5?8 #& |x|x| | The thermometer has averaged 56, ranging from 36 to 76,
ZIRIOOON NN =] SSuGaurrSranheSERas 83 S8an Antonio, Texas.—It has rained on two days of the
X ' ¥ (& 128 k, the rainfail hi inch and f hydedths.
2 2 S S| | wee © rainfall reaching one inch and four hundr
Sy ’ A
LR 8"“’@“538 o %gggggpq&ggwun%a 250% (Ro & 3| | The thermometer has ranged from 88 to 68, averaging 53.
Y Rt MLl ohR e bL e e =8 [ E] | T New Urieans, Louisiana.—We have had rain on two da
& 1J o - b = ) ~ 3 s .
S| 8| 8388EES 5| ERBRRRETERREENIER| g S | Shciee oek, the rainfall reaching brenty-six hundredths of an
o —— bj & . s 4 °
[ = D He = TS Shreveport, Louisiana.—Rainfall for the week forty-four
e SlNo ~ S SR o 85T ’ A
BISIE Besas SIE8.E, PELN ok obwbn | 8§55 |5 | huodredths of an inch, The thermometer has averaged 48,
Ol'=| oUIRS R o R BRSINIRNDSZoROBRD | mad | : 36 to 69
O] ONmwoOY S TROHRCONR~ESARR RO RS g |z ragglng lg‘om M’ito“ls iopi It he ined day of
—— - olurmnbus 8s18sippt,~— as rained on one day of the
v 9 % 5 Y
§ ] - - o oy I T §w g o [N | week, the rainfall reaching twelve hundredths of an inch,
W] enoawan: -g *\]'om"@';c:b;“-ob: #gh&)gbbg s Avera;;e thermometer 46, highest 60 and lowe:t 32.
SIBI EIRELR! S| ograIseald: KESBEI2S| =& | Leland, Mississippi.—There has been no rain during the
S oorveni rlownsatsaarn S5SERASE| & week, The thermogpet.er has ranged from 83 to 67 avergging
¥ The tigures for Louisville in both years are ‘‘net.” 456, ' ’
year's figures estimated. Greenville, Mississippi.~Telegram not received,
The above totals show

that the old interior stocks have
6,022 bales and are
period. last year,
16,029 bales tess

decreased during the week
€8 more than at the same
same towns have been

to-night 27.386
The receipts at
than the same

Litile Rock, Arkansas.—It rained on two daysof the week,
but the weather 1s now clear and springlike. The rainfall

reached six hundredths of an mmch, The roads are drying
rapidly, whicn 18 indicated by the improvemeny in trade Cite
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cles. The thermometer has averaged 41, the highest being 68

and the lowest 24. ' _
"'Helena, Arkansas.—Cotton continues to come in slowly.

Receipts to date are about seven thousand bales ahead of last

geason. It has rained lightly on two days of the week, the
rainfall reaching four hundredths of an inch. The thermome-
ter has averaged 40, ranging from 30 to 66.

Memghis, Tennessee.—1t has rained on two'days during the
weelr, the rainfall reaching twenty-one hundredths of an inch.
The thermometer has ranged from 25 to 64, averaging 39.

“"Nashwville, Tennessee.—Rain has fallen on three days of the
week, to the extent of eighty-two hundredths of an inch.
Average thermometer 37, highest 67, lowest 20. .

" Mobile, Alabama.—It has been chowery on three days of
the week, the rainfall reaching sixty hundredths of an ioch.
The thermometer has averaged 55, the highest being 75 and
the lowest 35.

" Montgomery, Alabama.—It has raiced on four days of the
week, the rainfall reaching one inch and two hundredths.
The thermometer has averaged 54, ranging from 34 to 68.

"'Belma, Alabama.—Rain hss fallen on three days of
the week to the extent of seventy five hundredths of an inch.
The thermometer has ranged from 33 to 63, averaging 52.
~ Auburn, Alabama.—We bad a thunderstorm on the night
‘of the 10th, and on_the 13th there was frost. The rainfall

" yeached one inch and twenty-one bundredths., Average ther-
mometer 545 ; bighest 67, lowest 35. ,

" Madison, Florida.—It has rained on three days of the
week, the rainfall reaching one inch ard fifty hundredtbs.
The thermometer has averaged 52, the highest being 75 and
the lowest 39.

"~ Macon, Georgia.—Telegram not received.

Columbus, Georgia.—There has been no rain all the week.
The thermometer has averaged 50, ranging frcm 37 to 60.

Savannah, Georgia.—Rain bas fallen on two days and the
remainder of the week has Lbeen pleasant. The rainfall
reached one inch and twenty-five hundredths. The ther-
momneter has ranged from 41 to 72, averaging 55.

. Augusta, Georgia.—Rain has fallen lightly on two days of
the week, the rainfall reaching forty six hundredths of an
inch., Average tkermometer 49, highest 69, lowest 33.

Atlanta, Georgia.—Telegram not received.

Albany, Georgia.—Telegram not received.

Charleston, South Carolina.—We have had rain on four
days of the week, the rainfall reaching one ioch and three
hnpdrggths. The thermometer has ranged from 37 to 71, aver-
aging osx.

' Ezgéebarg, South Carolina.—Telegram not regeived.

Wilson, North Carolina.—Rain has fallen on one day of
the week, the rainfall resching twenty-six hundredths of an
incgls. The thermometor has averaged 39, ranging from 22
to d]

The following statement we have also received by telegraph,
showing the height of the rivers at the points named at 3

o'clock Feb. 16, 1888, and Feb. 17, 1887.

Feb.16,’88. Feb. 17,’87.

Feet. : Inch. | Feet. | Inch.
New Orleans.......... Above low-water mark.| 7 7 11 3
R %emp‘ms cveveese--eo.Above low-water mark.| 16 8 34 4
‘Nashville............. Above low-water mark.| 17 5 26 8
. Wepon ........... Above low-water mark.| 20 1 9 5
teksburg ............Above low-water mark | 21 3 37 8

INDIA COTTON MOVEMENT FROM ALL PORTS.—The receipts
and shipments of cotton at Bombay have been as follows for
the week and year, bringing the figures down to Feb. 16.

BOMBAY RECEIPTS AND SHIPMENTS FOR FOUR YEARS.

Shipments this week.| Shipments Since Jan. 1. " Receipts.
Year| Great | Conti- Great | Oonti- This Since

Brit'n.| nent. | Total. | Britain| nent. Total. | week. JaLn.. 1.
1888 4,000'38,000'42.000 24,000{112,000| 136,000 43,000 237,000
I887! 7,000{19,000]26,000 35,000{124,000{ 159,000{42,000; 237,000
1886| 9,000| 5,000{14,000{ 39,000 85,000 124,000{12,000| 254,000
1885] ...... 8,000/ 8,000! 20,000| 69,000 89,000(33,000f 171,000

According to the foregoing, Bombay appears to show an
increase compared with last year in the week’s receipts
of 1,000 bales and an ¢ncrease in shipments of 16,000 bales, and
the shipments since Jan. 1 show a decrease of 23,000 bales.
The movement at Calcutta, Madras and other India ports for
the last reported week and since the 1st of January, for two
years, has been as follows. “Other ports” cover Ceylon,
Tuticorin, Kurrachee and Coconada.

Shipments for the week. Shipments since Jamu-zry 1;
Great | Conti- Grem 3 oo )
Bratain. nént. | Total. | py ‘.“‘:‘-n., Conlinent.| Total.
-(;11§lsl§s 2,000| 3,000 5,000
...... 2.0 3, D, 12,000 9,000 21,0
1S87omon. 3,000, 6,000 9,000 15,000| 10,000 23:000
vl 1,000 1,000 ,
1883...... ,000 1 ...... ’ 4,000 |  ...... 4,000
1887 cosns] mewwme§ sesesn | Sassse 2,000 ...... ;
All others— ' il
1888 ...... 2,000 1,000 3,000 | 11,000 5,000 16,000
1887..... 1,000 ... 1,000 | 10,000 4,000 14,000
Totalall= | 5.000] 4,000
s IR 5, 4, 9,000 27.000 14,0 !
1887 .0 4000 60001 10000| 27,000 14&)88 | 41900

41,000

The above totals for the week show that the movement from.
the ports other than Bombay is 1,000 bales less than the same
week last year, For the whole of India, therefore, the total
shipments since January 1, 1888, and for the corresponding
periods of the two previous years, are as follows : ‘

EXPORTS TO EUROPE FROM ALL INDIA.

1888. 1887. 1886.
Shipments — —
to all Europe | "This Since This Since This Since
° from— week. | Jan.1. | week. | Jan. 1. week. | Jan. 1,
Bombay ....... 42,000/ 136,000, 26,000 159,000 14,000 124,000-
All other ports.| 9,000/ -41,000{ 10,000| 41,000| 5,000 35,500~
Total....... 51,0001 177,000 36,000] 200,000 19,000| 159,500~

I

ALEXANDRIA RECEIPTS AND SHIPMENTS.—Through arrange-
ments we have made with Messrs. Davies, Benachi & Co., of
Liverpool and Alexandria, we now receive a weekly cable of
the movements of cotton at Alexandria, Egypt. The follow-
ing are the receipts and shipments for the past week and for
the corresponding week of the previous two years.

Aleranaria, Egyph 1887-88. 1886-37. 1885-86.
Receipts (cantars*)— . -
This week.... 30,000 60,000 50,000
Since Sept. 1 2,688,000 2,682,000 2,613,000
This ' Since This | Since This | Since
week. |Sept. 1 week. |Sept. 1.|| week. | Sept. 1. -
Exports (bales)— . = :
To Liverpool......... 5,000 205,000,| 6,000 207,000 | 7,000 187,000
To Cuptincnt ........ ' 3,000 119,000‘ 6,000l111,000 3,0001113,000
Total Europe .. .... "8,000 324.000'!12,000318,000! 10,000'300,000

* A cantar is 98 pounds.

This statement shows that the receipts for the week ending
Feb. 15 were 30,000 cantars and the shipments to all Europe
8,000 bales.

MANCHESTER MARKET.—Our report received by cable to-night
from Manchester states that the market continues steady for
both yarns and shirtings. We give the prices for to-day
below, and leave those for previous weeks of this and
last year for comparison : :

1888. 1887.
1400 : ’
32s Cop. 814 lbs. %,;iil.b 2s Cop. 814 Ibs. ‘f{}ff,"
Twisl. Shirtings. | yplds| Twist. Shirtings. | yplde
: d. d. ls. 4. 8 d.| d | d d s d s d| 4
Jan.13:71316—8716/9 9 @7 2 553 |75,4@71914'5 912@6 101 S5l
o 20.713;4—871(2 9 @7 2 | 5% |74 @773 |5 9a@6 1012 5%
« 271713487165 9 @7 2 | 5% |74 @773 |9 9% @6 1013 53¢
Feb. 37131587165 8L@7 1lla! 5916 |73 @7% |5 91226 101z} 518
“ 107% @8% |5 8 @7 1| 52 |718 @73 |5 912@06 10| 5l
« 1773 @83 5 8 @7 1 | 59478 @7% 15 9122610%' 5'8°

East InDIA CROP.—From the Bombay’s (Limited) Cotton
Report of January 13 we have the following:

The receipts from the Oomrawuttee districts are 22,200 hales less than
at this thne last year. No doubt this shortage can be accounted for to
sonme extent by the recent rains, which "have causged receipts in the up-
country markets to fall off temporarily; still there appears now to be little
doubt that the crop in the Berars is much shorter than last year. Con-
siderable anxiety was felt soon after ourlast report was issued, in conse-
quence of heavy rain in the Khandeish and Oomrawuttee districts. The .
rain, however, only lastéd fora few days.. and has now ceased. The
damage dane will not, it is thought, aftect the outturn of the crop, al-
though there may be a little more” dark leaf and stain in consequence.
There was also some cloudy weather, and a little rain in the Broach dis-
tricts, but the.crop is said to be none the worse, and the-prospeets of &
large supply of this growth are atill favorable. The picking has already
begun, and the quality is well spoken of. The progress of the crop in the
Kattiawar Perfinsula is all that could be desired, and the recent-bright
weather has caused the bolls to ripen rapidly. In Bhownuggar pick’fng
has already commenced, and simple lots are expected in a few days. 16
geems likely that, if the weather continues as favorable as hitherto, the
Dhollera crop this year will be satisfactory both as regards quality and
quantity. _

Messrs, Gaddum, Bythell & Co.’s report, of like date, says

The falling off in the receipts of Oomras, ascompared with last week, i3
accounted for by the heavy rainduring the previous week, which stopped
supplies in the up-country markets completely for several days. Broach -
promises to be an early crop and a good one. Ginuing has commenced
on a small scale, and will, we expeet, be pretty general in the beginning
of February. Dhollera advices are unchanged; the small pareels of
Bhownugyer received so fwr promise well for the crop. The Dharwar,
Compta, Western and Tinnevelly districts continue to send favorable
accounts regarding the growing crops.

JuTE BUTTS. BAGGING, &C.—The market for bagging has
shown but little change and the business deing is of a light
character, Prices are qucted at 53gc. for 145 lbs, 6o, for 1%
1bs., 614c. for 2 lbs. and Tc. for standard grade, but a shade
less would buy a quantity. Butts are moving in small lots for
present wants, ard holders are asking 2@R1gc. for paper
grades and 215@?2!{c. for bagging guantities.

COMPARATIVE PORT RECEIPTS AND DaILy CROP MOVEMENT,
—A comparison of the port movement by weeksisnot accurate,
as the weeks in different years do not end on the same day of
the month. We have consequently added to ourother standing
tables a daily and monthly statement, that the reader may
¢onstantly have before him the data for seeing the cxact relative

movement for -the years named. The cvement since
September 1, 1887, and in previous years, has been as follows:
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Monthly Year Feginning Septembder 1.

Receipls. | 1887, | 1886. 1885. 1884. | 1883. | 1882

Bept’mﬁ 654,776| 359,203| 385,642 345,445 343,812 326,656

October../1,213,404 /1,034,450 1,055,524|1,090,385 1,046,092| 980,584

Novemb’r(1,178,436(1,197,259 1,083,552{1,122,164 1,030,380,1,094,697

Decemb’r| 963,584/1,161,886 1,069,920/1,104,211 1,059,653(1,112,536
- January .| 527,57 644,681| 543,393 475,757 487,729 752,827

Total..... 14,537,770(4,400,479 4,138,031/4,137,962 3,967,666/4,267,300

Perc’tage of tot. port

receipts Jan. 31 ..|] 8271 7668 8664 81-80 70°89

This statement shows that up to Jan. 31 the receipts at the

ports this year were 137,291 bales more than in 1886-7 and-

399,739 bales more than atthe same time in 1885-6. By add-
ing to the totals to Jan. 31 the daily receipts since that time
we shall be able to reach an exact comparison of the move-
ment for the different years,

[ 1887-88. ! 1886-87. ] 1885-86. | 1884-85. l 1883-84. | 1882-83.
To.Jan 31-’4,537,770’4,400,479 4,138,031 4,137,962 3,967,666 4,267,300
Feb. 1....!  15,603] - 23,651 19,321 8. 13,650, 21,924
2.0 14,001) 16,569 24,095 10,449 14,678| 30,723
“ 3... 16,253 11,183 10,524 15,848 s. 20,977
“ 4. .. 18,630; 34,497| 21,620, 14,439 19,676 8.
“ 5... s. 17,695, 22,073 9,087 16,604 35,832
“ 6... 16,930 s. 14,260] 28,992 18,847( 26,666
7L 20,67¢ 19,509, S. 8,862] 17,453| 18,808
“ 8. 13,914] 22,913, - 18,973 8. 24,223 23,038
“ 9. . 12,668 7,941 19,626/ 14,972] 17,925 40,557
“10....| 16,2838] 13,227] 18,885 10,601 8. 18,730
“11... 14,078| 26,972 15,970 8,348| 19,219 S.
“ile. .. 8. 15,860/ 18,078 11,257 15,790 25,147
“13... 15,062 8. 17,022) - 14,581| 10,975 26,599
“14... 7,423/ 11,363 8. 9,184| 15,754| 23,150
“15... 10,438| 14,875 23,538 8. 26,158 21,200
“16....( 12,170/ 13,092 16,140 13,415 10,828 31,304
“17....| 14,966/ 12,203, 13,821 8,523 8. 17,131
“Total ....'4,766,873 4,602,032 4,411,977|1,316,520 4,209,546 4,649,036
Percentage of total
portrec’ptalieh.17| 87-G2 8176 90-36 8681 7724

This statement shows that the receipts since Sept. 1 up to
$o-night are now 104,841 bales more than they were to the same
day of the month in 1887 and 354,896 bales more than ‘they
were to the same day of the month in 1886. We add to the
table the percentages of total port receipts which had been
received to Feb. 17 in each of the Years named,

THE EXPORTS OoF COTTON from New York this week show a
decrease compared with last week, the total reaching 15,285
bales, against 30,750 bales last week. Below we give our usual
table, showing the exports of cotton from New York, and the
dirsction, for each of the last four weeks; also the total exports
an1 directionsince September 1, 1887, and in the last c:}:lmn
tne tozal for the same period of the previous year,

) EXPORTS OF COTTON (BALES) FROM .NEW YORK BINCE SEPT. 1,1887,

SHIPPING NEWS,—The exports of cotton from the United
States the past week, as per latest mail returns, have reached
101,140 bales. So far as the Southern ports are concerned, these
are the same exports reported by telegraph and published in
the CHRONICLE last Friday. With regard to New York we
include the manifests of all vessels cleared up to Thursday.

Total bales.
NEW York—To Liverpool, per steamers Adriatic, 1,884 ....Au-
rania, 2,373....City of Chicago, 2,088....Herschel, 1,776
e BPBIN, BB . ..o vsnee somtmatmmpmn e o e
To Havre, per steamer La Normandie, 470
To Hamburg,
To Amsterdam, per steamer Zaandam, 503

To A(;lt\verp, per steamers Belgenland, 1,132... . De Ruyter,
TO0 .. b
To Copenhagen, per steamer HMekla, 504 ...... ... .. .. o504
To Christiana, per steamers Geiser, 200....Hekla, 200....... 400
To Marseilles, per steamer Burgundia, 200 ... ... ... 200
NEW ORLEANS—To Liverpool, per steamers Capulet, 6,450....
Pomeranian, 7,632. .. .Scholar, 3,612..... ... . 1 T 17,694
To Havre, per steamer Paris, 6,989. .. .per ships Lizzie Bur-
rill, 4,108.... Prince Amadeo, 5,414 ... .o 16,511
To Antwerp, per steamer Paris, 596..... .. ... ... 596
To Barcelona, per steamer Ponce de Leon, 5,210. -..per ship
Marcelino Jane, 1,500..... ... . - 777 oo o 6,710
To Malaga, per steamer Ponce de Leon, 2,000.............. .. 2,000
SAVANNAH—T0 Liverpool, per steamer Annie, 5,485 ... ... ... 5,485
BRUNSWICK—To Liverpool, per steamer Port Augusta, 6,559.... 6,559
CHARLESTON—T0 Bremen, per steamer Hungarian, 3,950........ 3,930
To Barcelona, per bark Anibal,955...... ... . . ... 955
GALVESTON—To Liverpool, per steamer Duchess, 3,585 .......... 3,585
To Vera Cruz, per steamer Whitney, 1,314, . .. 777 1,314
WEST POINT—To Liverpool, per steamer Venice, 5,250 ........... 5,250
NEWPORT NEWS—To Liverpool, per steamer Florida, 3,236...... 3,236
BALTIMORE—To Liverpool, per steamers Polynesian, 1,536....
. Thanemore, 696 ... C T 7 U 2,232
BosToN—To Liverpool, per steamers Bavarian, 1,652.... Pales-
tine, 1,436....Roman, 3,777....8amaria, 973 ... .. . 7,838
PHILADELPHIA—To Liverpool, per steamer Lord Clive, 1,340.... 1,310
Total............... et teemettiieatiettetrianaaaneanaaeaaann. 101,140

The particulars of these shipments, arranged in our usual
form, are as follows ;

Amster-
dam, DBarce-
Ant- lona

Brem. werp & Malaga

Liver- and Copen- & Mar- Vera
pool. Harre. Hamb. hagen. seilles. Ciruz. Total,
New York.......... 11,512 470 414 3,289 200 ..... . 15,883
N. Orleans. 17,694 16,511 ...... 596 8,710 ...... 43,511
8avannah .. ... 9,485 ciiiil ot eeen emeea. T 5,485
Brunsw'k...... B00Y wovven mamsss  Semvenw smesmw soemis 6,559
Charlest'n......... ... 777" 3,950 ...... 955 ...... 4,905
Galveston ......... 3,585 ...... secece seanes aeee.. 1,314 4,899
WestPoint.. ... .. 5,250 ...... Seecee camcce eeesen  cesees 5,250
Newport News. ... 3,236 .eeeen ..... ® eeccce seeee o wevese 3,236
Baltimore ......... 2,232 ...... Seense Esscis wesEe “ osecess 2,232
Boston ....._...... 7,838 ...... teccee euecce ceeeme  eeees . 7,838
Philadel’a ......... 1,340 ..... o swesa S . 1,310
Total ............ 64,731 16,981 4,361 3,835 9,565 1,314 101,140

Below we add the clearances this week of vessels carrying
cotton from United States ports, bringing our data down to
the latest dates :

NEW ORLEANS—For Liverpool—Feb. 10—Steamer Haytien, 4,623....

Feb. 11—Steamer Counsellor, 4,724....Feb. 13—Steamer Vene-
zuelan, 2,570.

Week ending— Same | CHARLESTON—Yor Liverpool—Feb. 10—S8teamer Newcomen, 4,966.
Ezxported to— . Tolal | period For Barcelona—Feb. 11—Steamer Lemuria, 4,200,
P Jan | Feb, | Feb. | Feb. | since |previ'us WILMINGTON—For Liverpool—Feb. 13—Bark Iizzie Wright, 3,389.

) 26. 2. 9. 16. |8ept. 1.|" year. II;TURFOLKFFOIL 1Liverpoibl;l“eb. 10—SteamerCFexl']n alHolme, 6,521.K
— e e ; STON— 7 —Febh. 8— ; i ; Kan

LIYSTROOL...o. ... ......| 8,168 11,821 24.832 11,512|271.883 266,724 | L° 054, rverpool—Feb. 8—Steamers Cephalonia, 8 IR,

" ‘OthsrBritish ports..... 167) 1,126 2,313 ...... 59,026 41,790 | BArTINORE—For Live 00l—Feb. 11—Steamer Lake Huron, 1,905....
i i ; — Feb. 13—Stcamer Vancouver, 3,986.

AOTALTO GT. BRITAIN.. 9,325 12,947 27,145 11,512/330,909 308,514 PHILADELPHIA—For Liverpool—Io"cb. 14—Steamer British Prince, .
HAVES. e oo oo, 575| 1,007 938! 470 24'119! 35,104 For Antwerp—Feb. 9—Steamer Nederland, 100.

‘QuasrFranonports.....| ...l 0| LI 2¢0) - 3(’0[ ----- > | Below we give all news received to date of disasters to vege
TOTAL FRENOH. ......_. 575/ 1,007 936 - 670( 24,419, 35,104 | 8els carrying cotton from United States ports, &c.

o ' = IOEKLA, steamer (Dan.), from New York for Christiana, Stettin, &e.

Bremen........ ......... 202 3r0) ..... ol eesees 7,026 24,816 Which passed out Sandy ITook at 4:50 P. M., Feb. 8, returned on
Bamouarg .17 T 1,000| 1,403 “"414| 53'998' 59,133 tho 10t Tt ! ety

s : b ! v le: g in after compartment.
030er Ports. cun......... 3,181/ 3,129, 750, 3,289 83,914} 45914 | oykEs, steamer (Br.), at Bremen, Feb. 12, from Galveston, had 30 bales

i ! ) P a o,

'TOTALTO No.EUROPE..| 3,383, 4479, 2,153) 3,703/144,938/129,863 of cotton damaged by fire on the passage.

‘Sp'n,0p'rt0,A1br1'r,&c| ...... 837 eezere! weee..| 3,535| 4,658 | Cotton freights the past week have been as follows :

-All other....... ‘eenan S22 cxrinl  BIB| vermen 8,700| 11,805

"TOTAL BPAIN, &0 .......| ...... 337) 516 . 12,235 16,463 Satur. | Mon. | Tuce. |Weanes| thurs.| mrs.

‘GRAND TOTAL .. ....... 13,31311 .77()'30.750215.885 512,501/489,944 Liverpool, steam d. 1g Tg4@1g T64 To1 Tg4 Tea

Tag FOLLOWING ARE THE GROS8 RECEIPTS OF COTTON at - o " Ball...ds o i oo oy ol el
New York, Boston, Philadelphia and Baltimore for the past | TG 2,1‘::;‘“‘"“? a2 33 42 32 . -
'wask, anlainocs September 1, 1857, . S Tesesbel  eean i

- ver 1, Bremen, steam . ¢.! 115,333 1139 1139 11., 115, 1159
| Nzw Yorx. BOSTON. IPHILADELPH’A’ BALTIMORE, Do sil.....e.} ... sads msan seee . sume

Receipts | ‘ . Hamburg, steain d. by . B30 bgo H3g B30 B39

from— i Thia; Since | This | Since | This | Since | This | Since Do sail...e.| ..., L e o e e

— . Mveek. Sept.1.| wecek. | Sept.1. | week. | Sept.1. ! week. | Sept.1. Amst’d’'m, steam e. 30-3215* 30-521,* 30+ 30 30" 30

N. Orleans..’ 10,321 203313 _..... X (PO AR R Do via Leith.a.] ... Shap

Texas...oue 7007 226869 .. ... L0 ceeenl] ..., P oeesses]  weees Reval, steam ....d. 13p4-17as 13, ,-17 18541704 1204-17, 13g4-17g4 1354-1Tg4

8avanunah..| 4,94si 214863 809 5995 ...... 23,180 1,450, 49,333 | 0" sail.... ..d. Gf__.“ Lf__.m cf".m (’f___M s -

%%2;31:.::::1 U930 4360 3'8001 """" , ol ottt | Barcelona,steamd.| Ty 732 T30 739 Tya 33

8o. Carolina/ 1,7).'5'4 111,631 ...... 1,000 au.... 5,075 ...... G({noa, stcam ...d.| Tgq 739 T30 140 T30 T3g

- No.Carolina 1550 31.e1) ......| .. R I | Tsol gl | Tricste, steam...d.| 3 1 4 4 4 4

Virginta....| 5,100 141,430 143 48,233 2,000/ 16,609 1,404/ 7859 [ Amtwerp, steam d.' Tg @18 Tga@1g | gy T64 64 Te4

North’n p’ts! 16, 98, 5674 208.8347 ...l L ol L

Tenn..&e....[ 6013 60,034 309 t0.024 650 21,542, 3,080 25,527 * Per 100 Ibs.

Foremn.....<_ SU__25%) ... R IRTT }_*-_,'__ seee L1VERPOOL.,—By cable from Liverpool we have the follow=
Thisyear. 35.73) 1072857 9,711) 8S3,518 2,050/ 08,408, 583 15677 | ing statement of the week’s sales, stocks, &c., at that port,
Mot Ao Vs < o ~ea 00D DC =~ e 00! ~o Qa0 1,,1,_.: . .

I:-n . a3 17, OB 1] ! R a4 ; 107 \Ve add previous Weeks fOI; QOID.P&I‘ISQD.
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Jan.27.| Feb.3. | Feb.10. | Feb. 17.
Bales of the week......... bales 59,000 65,000, 61,000 63,000
Of which exporters took.... 5,000 8,000 5,000 4,000
Of which speculators toekK...|. ,000 3,000 3,000 6,000
Sales American..... ) 41,000, 49,000(- 48,000{ 49,000
Actual export... 7,000 6,000 7,000 . 6,000
‘Forwarded .....cc...... i 25,000 23,000| 24,000 20,000
Total stock—Estimated........ 746,000, 758,000/ 840.000{ 852,000
Of which American—Estim’d| 561,000 573,000{ 661,000{ 668,000
Total import of the week...... 120,000/ 96,000{ 166,000, 90,000
Of which American.......... 99,000 79,000/ 153,000 66,000
Amount afloat.......cceaa.oana. 297,000| 292,000, 214,000{ 217,000
Of which American.......... 277,000 270,000, 187,000; 191,000

The tone of the Liverpool market for spots and futures each
day of the week ending Feb. 17 and the daily closing prices
of spot cotton, have been as follows :

Spot. Saturday| Monday. | Tuesday. | Wednes. |Thursd’y.| Friday.
Market’ Fair 5 GOOd q
ady. fet. |Hardeni 4 s | Bteady.
12:30 P { | business | Steady. | Quiet. |Hardoni's| Lgsines | Sieady
Mid.Upl'ds.| 51 Sig S51g S5lg 596 596
Mid. OrI’'ns.| 5934 59 59¢g 596 55 55g
Bales....... 8,000 | 10,000 | 10,000 | 10,000 | 12,000 10,000
Bpeoc. & exp. 500 1,000 1,000 1,500 1,000 1,000
Fulures. Steady at |Steady at| Quiet at | Steadyat Steady at
o ea a
lggaket. ; 2-6% dye? 10134&1-3 ?Pef eg. 1-64 Xd- Quiet. | 1-64 5&
_ 22:30 P.ML cline. vance. cline. vance. cline.
AEATKet, i oll¥ | Firm. | Steady. | Firm. | gorqY | Steady.

The opening, highest, lowest and closing prices of futures at
Liverpool for each day of the week are given below. These
prices are on the basis of Uplands, Low Middling clause, uniess
otherwise stated. ’

?TM prices are given in pence and 6iths thus:
4 63-64d., and 5 01 means 5 1-64d.

4 63 means

Mon., Feb. 13. Tues., Feb. 14.

NBate, Feb. 11.

open! Bigh| Low.| Clos.||0pen| High | Low.| C10s.||0pen| High | Lotw. | Clos.
d. d. d. d. a. a. d. d d d d d.

Indian corn declined with wheat. The check upon exports
caused by the sharp advance which took place some weeks
since, together with the probability that supplies may become
more liberal at once, and the small demand from many of
the Southern States, where an exceptionally good crop was
raised last season, led to a selling movement under which
prices . gave way. There was a natural reaction toward:
better figures yesterday, which in turn had the effect of
checking the expcrt movement. To-day the market was firm.

but quiet,
DAILY CLOSING PRICES OF NO. 2 MIXED CORN.

Sat. Mon., Tuwes. Wed. Thurs. Fri.
March delivery...... . emds 5913 593 58% 5813 59 595g.-
April delivery...c.ceceee.. 59 591 59 581 59 5934
May delivery......cccee eeeme 9919 591 585 581g 583g 5913
June delivery......ceeveaa. 591 5914 585 58 584 59
July delivery....... ....... 60% 5973 5914 585 5&% 591g
August delvery.....ccecee ... 605 60 5938 594 597
September delivery.. ..... — 6133 601 597 593 604

Oatsdeclined insympathy with corn, although there was no.
great pressure to sell. They did not, however, make any
recovery. To-day mixed were dull and weak, but white

steady. -
DAILY CLOSING PRICES OF NO. 2 MIXED OATS.

Thurs. Fré.

Sat, Mon. Tues. Wed.
March delivery........ .. .. 3843 381 38 377 375% 38
May delivery.. -ccccceceacan 3833 38y 3779 37% 376 388
DAILY CLOSING PRICES OF NO. 2 WHITE OATS.
Sat. Mon. Tues. Wed. Thurs. Fri,
March delivery ............ 395 40 39% 39 3939 40
May delivery.....ccecee... 3973 40 395 39y 39 40

Birley and barley malt have not sold readily at the recent
advance in prices and the close is weak. ‘Rye is very quiet..
Buckwheat continues scarce, . :

The following are the closing quotations:

“ FLOUR.
111 P, 3 bbl. $2 152$2 65 , Southern bakers’ and
Bopertine ............ 2402 3 00| family brands...... $3 502%4 20 -

February ..| 5398|5383
Feb.-March| 533|533
Mar.-April.|'585| 535
Arpril-May..| 5386 | 5658
May-June..| 5358|588
JuneeJuly..} 540|640
July-Aug.. | 542|542
Aug.-Seot..| 6548|543

Sept.-Oct...1 543 | 543

533|583
533{533
535|585
536 {536
588538
5401540
242|542
5<8|€<8
543|548

533|534
583|534
535|536
537|588
589540
541|642
5431544
543|544
544|544

5383|5634
583|634
537|538
537|538
5380|540
5al|542
543|544
543|544
541|544

833|533
583|583
585|535
587|587
580|539
541|541
542|542
543|548
543543

533
533
535
587
339
541
542
543
543

533
5338
535
o 87
539
541
542
543
543

ring wheat extras. 2 65@ 315 | Rye flour, supertine.. 3 302 3 60

o
inn. clearandstra’tc. 3 502

4 40

NO..cc.cee. comeccas

2302 250

Wednes., Feb.15.|| Thurs., Feb. 16. || Frl., Feb. 17.

Open|High | Low.| Clos.||Open| High | Low.|Clos.||Open! High | Low.|Clos.
a. d. a. a. d. d. d. d. d. d. d. d.
February...| 534 |5385(584(535 586 536|935(5¢5(535|535|585| 525
Feb.-March| 534 |535|534|535,/586|536 535{535(|535|{5685(535| 535
Mar.-April.[ 5384 (557586587 | 537|587 537(537)/536|536(536| 586
April-May. 538 |5388|538|535({539|589 589|630(/538!538|538| 538
May-June..[ 540 (540|540 540 541 541(540(540(/539|540 (539 | 540
June-July..| 542 542|542 (542 || 543 | 543 (542 |542|/541 541|541 541
July-Aug ..!1543 (544|543 (544 {|545!545|544|544 5435431548 | 543
Aug.-Sept.. | 544 | 545|544 | 5451545545 (541|544 || 543 545|543 213
Bept.-Oct ..!544 | 545|544 |545|{54515451544 544|543 /543543 543

BREADSTUFFS.
FRIDAY, P. M., February 17, 1888.

The flour market was somewhat depressed early in the
week, the weakness due mainly to sympathy with the

" declines in the grain markets; but stocks were moderate and

there was no great urgency to sell. Prices were therefore
only partially lower, and in the past day or two the
market showed more steadiness of tone. In the death this
week of Mr. George V. Hecker American millers lose a man of
the highest character for integrity and-enterprice.

The wheat market was quite depressed on Tuesday. The
slow progrees which we have before pointed out as having
been made in reducing the visible supply, and tho more peace-
ful aspect of European politics following the delivery of Bis-
marck’s speech, brought many of the bull party to the point
of selling their holdings quite freely, hence the decline. The
lower prices led to a renewal of exports with considerable
briskness, ard some recovery took place on Wednesday after-
noon and yesterday. To-day a weak epening was followed
by some steadiness on Western manipulation, but export

business was dull.
DAILY CLOSING PRICES OF NO. 2 RED WINTER WHEAT.

Sat. Mon. Tues. Wed. Thurs. Fri.
March delivery.....ce.ce... 8U% 897 891 885% 89 8914
April delivery ............. 903 91 905 893 9013 903g
May delivery .....ceeeea... 9155 917 91 905% 91 9114
June delivery....ccceceae-. 913 917 911 905 91 911g
July delivery... .......... 9114 911y e (0l 90l 903
August delivery........... 90% 907 —— 8Y5g 90 9014
December delivery......... 946g 943 9414 9338 933 94

Winters )i{p’g extras. 2802 3 20| Corn meal—

Winter XX and XXX. 3252 440| Western, &0..ce .... 3002 325

Patents............. ee 415@ 490 | Brandywine...... e 320@ 325

Southern supers...... 2 65>@ 3 00| Buckwheat flour, per

South’n com. extras.. 3002 340! 1001b8.....cceccae-. 220@ 235-

GRAIN,

Wheat— Oats—Mixed...c..... 37 @ 40
8pring, perbush... 85 @ 93 White.....cce ceca.e. 38- @ 45
8pring No. 2....... 871a@ 89 No. 2 mixed........ 38 @ 391g:
Red winter No.2... 89 @ 90 No. 2 white.... .... 40 @ 41llg.
Red winter......... 86 @ 92 Barley—

White. .....e cossse 85 @ 92 Canada No.1...... 95 2100

Two-rowed State.. 85 @ 88
“Bix-rowed State.... 88 @ 92
Milwaukee No.2... 83 2 92
Malt—State,4-rowed. 1 00 @1 05
State, 2-rowed..... 90 @ 95
Buckwheat. ... .cce.. 66 @ 67

Corn—West’'n mixed. 57122 61
West'nmixed No.2. 592 603
Western white..... 59 @ 62
Western yellow.... 59 @ 62
White Southern.... 60 @ 64

Rye—
state & Pa.,#bush, 72 @ 75

The movement of breadstuffs t6 market is indicated in the-
statement below, prepared by us from the figures of the New
York Produce Exchange. We first give the receipts at Western
like ana river ports, arranged so as to preseat the compaia-
iive movement for tho wesk esling Feb, 11, 1883, and rince-
August, for each of the last three years:

Receipts at—! Flour. l TPheat. ! Corn. ‘Oats. I Barley. c»l Rye.
Bbis.196lbs Bush.60 Ibe Bush.56 lbs| Bush.32 lbs Bush.48 lbs Bu. 56 lbs
Chicago...... 121,174:| 133.08&; 733,709 742,245 261,326 18,478
Milwaukee... 85.558'. 145.623{ 25,760 76,000 74,452 8,038
Toledo....... 6'506i 52,153 22,507 8,86  ...... 928
Detroit...... 4,482 87,734 869 28,951 16,641 semeie
Cleveland. .. 3,935 19,851 14,800 33,268 9,104 47
8t. Louis..... 17,906 29,524 671,900] 156,530 72,700 7,150
Peoria.... ... 2,300 9.000,| 319,800 301,400 40,200 8,800
Duluth.......|  ...... 41.287) ...l e sesl]  wewees|  ew e
Minneapolis.|.  ...... T76,910] ceeii] 0 seeeed]  eesess]  eeeee .
Tot.wk. ‘88.] 191,861 1,245,246 1,739.405‘ 1,341,763 474,423 44,339
S8ame wk.'87. 201,087 1,338,135 1.240.316' 791,108 425,429 19,793
Same wk.’86. 160,397| 1,048,618 2,578,040l 1,300,892 564,399 43,080
Since Aug. 1. »
1887-8.. ... 6.740,328| 76,661,001 50,351.715| 44,545,932| 18,186,380 1,405,830
1888-7*..... 5,910,163| 65,128,202| 52,528.456| 39,704,834 16,866,201 1,458,969
1885-6*.....

4,601,869] 44,110,757| 53,415,544| 35,812,475 15485475 2,250,007
* Include one week extra. '

The comparative shipments of flour and grain from the same
ports from Jan. 1 to Feb, 11, 1888, inclusive, for four yearss
show as follows:

1888. 1887. *1886. *1885.

Flour... .... bbls. 1,985,226 1,582,250 1,354,840 1,682,991
Wheat......bush. 2,542,346 1,606,318 1,669.803 2,942,096
Corn....ccc. c.... 6,054,197 3.363,075 7,960,334 13,733,333
Oats... o 4,999,242 4,364,511 5,038,329 4,637,960
Barley... . 1,560,697 1,247,815 1,996,883 1,016,239 -
Ry®@.ccecneacna-n 200,079 87,147 207,367 284,123

Total grain... 15,357,161 10,668,866 16,872,716 22,613,75L

* Include one week extra.

O Ded
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Below are the rail shipments from Western lake and river
ports for four years: '

1888. 1887. 1886 1885.

Week Week Week Week
Feb. 11. Feb. 12, Feb. 13.  Feb. 14.
Flour....ccceveeaeone... bbls. 360,276 410,274 241,007 183,286
Wheat..ceeeaeena.n ..., bush. 459,781 389,633 417,251 292,244
TI.caseane comsccncce cuane 736,415 465,704 1,071,425 1,749,038
[07:3 % J R S, eeeee 1,024,306 721,687 1,058,519 508,346
-BAFOY . ceeccns sasiona § eemes 253,282 226,563 325,021 105,650
RYO.caemaae ceeicenne e . 17,693 12,737 -34,979 27,676
Total.cassnss saise. e . 2,491,477 1,816,324 2,907,225 2,682,954

The rail and lake shipments from same ports for last four
weeks were: '

Week Flour Wheat, Qorn, Ouls, Barley, Rye,
ending— bbls. bush. bush. bush. bush. bush.
Feb. 11,'88. 366,521 466,531 837,695 1,052,071 253,282 17,693
Feb. 4,’88. 339,848 416,398 804,815 924518 223,696 30,514
Jan. 28,’88. 284,686 451,364 671,392 71 8,638 245,013 43,281
Jan, 21,°88. 266,509 311,526 816,114 614,904 234,451 44,515

956,442 136,003

Tot. 4 wks..1.257,561 1,645,819 3,130,546 3,3 10,131
821,786 65,847

4 weeks '87.1,446,381 1,559,716 2,426,426 3,030,037
The receipts of flour and grain at the seaboard ports for the
week euded Feb, 11, 1888, follow:

Flour, Wheat, QOorn, Oals, .Barley Rye,

Al— bbls. bush. bush. bush. bush. bush.
New York...... 111,153 8,250 141,732 297,320 88,800 4,950
Boston..... .... 47,330 32,030 71,871 81,265 3,050 400
Montreal....... 6,050 38,400  ..... 5 9,400 2,900 ._....
Philadelphia... 19,131 25,982 30.036 52,327 13,800 ......
Baltimore ..... 42,318 19,635 49,889 44,100 ... . 5,568
Richmond. .... 3,608 32,078. 4,700 25,012 ... 30
Norfolk, Va. ... ._.... ...~ [l T 55 smseam  essee -
NewOrleans... 8,870 36,018 74,410 22,807 ...... ..... -
Total week. 23+,190 192,423 372,638 535,261 108,550 10,948
Oor. week ’87.. 307,090 602,174 960,315 704,470 121,325 10,528

The total receipts at ths same ports for the period from Jan.
1to Feb. 11, 1888, compare as follows for four years: '

1888. 1887. *1886. *1885.
Flour.. o0 conai bbls. 1,432,630 1,812,943 1,442,865 1,948,706
Wheat..........bush. 1,403,553 4,747,843 1,114,075 4,801,027
QOTD.. i cniscss o 2,697,497 5,417,749 13,949,764 16,082,151
Oats.... ..o ... 2,676,686 3,926,136 3,626,333 3,895,667
Barley............... 622,245 694,206 1,062,260 1,128,346
BY6..os smaiussns Sons 56,204 62,229 70,790 162,621
Total grain.... ...... 7,456,185 14,818,163 19,823,222 26,070,112

* Include one week extra,.

The exports from the several seaboard ports for the week
ending Feb. 11, 1888, are shown in the annexed statement:

Exports Peas.

from— | Wheat. Corn. Flour,
) Bush. Bush., Bhs,
New York|  422,837| 120,123 113,387
Boston. .. 13,012 27,353 18,677
.Portland. ssewms]  seecsBl  memese
N.Newa |  ...... . 2,696 4,763
Philadel .|  _..... 89,143 13,000 ... Lol L
~ Baltim're 104,708| 102,855 30,065 ... o) T

N.Or'ns.|  ...... 16,014 611 ... ...l IIIT
Richm’d . e ot FEEC T r T T T I R
Norfollk.. it TRttt I T T TS AN N B
Tot. wk.| 540,587 358,184| 180,508 1,686
8'me time -

1887. ..11,148,919) 891,395 183,490 2,209 8,028| 94,176

The destination of the exports is as below. We add the
corresponding period of last year for comparison,

Flour. Wheat. Oorn
- Exports

for weele 1888. 1887. 1888. 1887. 1888. 1887.

lo— Week, Week, Week, Week, Weer, Week,
Feb. 11. | Feb. 12. | Feb. 11. | Feb. 12 Feb. 11. | Feb. 12.

Bbls, Bbls. Bush. Bush. Bush. Bush.
Un.Klng._ 134,344| 132,844| 249,499| 548,330 247,170, 687,447
Cont'nt .. 3,417 9,554 291,088| 586,040 - 98,926 185,034
S-&C.Am., 9,973 17,032| coeeioee|  emen. ... 303 1,158
W.Indies| 26,096| 17,907| .....li| oo 10,868| 12,571
Brit. col’s 6,198 5,983 ........] ..., woel soasscan] cemscves
Oth.c’n’ts . 480 170]  ........ 14,499 917 5,185
Total... 180,508| 183,490, 540,587 1,148,919| 358,184 891,395

By adding tbis week’s movement to our previous totals we
have the following statement of exports this season and last
8eason

Flour. Wheat. Corn.

Ezports to-— Sept. 1,87, Sept. 1,'86, Sept. 1,'87,( Sept. 1,’86, Sept. 1,'87,) Sept.1,:8.
P toFeb. | loFeb. | toFeb. | toFeb. | toXeb. | to Feb.

11, 1888, | 12, 1887. | 11, 1888. | 12, 1887. | 11, 1888, 12,1887

Bbls. Bbls. Bush. Bush, Bush, Bush.

Un.Kingdom| 8,960,816 2.965231 . 9.695,600) 18,835,253 7.412,646/ 11,430,281
Continent. .. 249,638/ 275,05t 6,536,439| 11,901,533 2,122,252 4,667,714
8.£C.Am... 492735 537,410 21,080 25,929) = 206,147| 356,328
West Indies. 444,998| 355438 9,421 3,071 146,955 254,725
Bnt.Col'ntes| 875,468 275,281 4,506 ........ 49,774 17.988
Oth. countr’s 15,990 21.048 22,120 100,0.6 20,85 41,158
Total.......| 5,509,661] 4.429,108' 16,280,254( 30,865,862 - ¥,u57,842(16,66x,152

EXPORTS OF BREADSTUFFS FOR JANUARY, 1888,—The fol.
lowing, made up from the statement issued by the Bureau of
Statistics, shows the exports of domestic breadstuffs from the
under-mentioned customs districts of the United States for
the month of January in 1888 and 1887; and for the seven
months since July 1, 1887 :

January. | 1887-88,
Breadstufs Expts
1888, 1887. Seven Months.,
Qu'ntities Qu'ntities| Value. |Quantities| Value.
Barley, bush. $
York 32,695 228 158
........ 42 60
8an F.xWil'm’te 8331  298,183| 126,797
Othercus.dist’s*| ........| ... .00 2% 9 7??
Total, barley..... 14,175 65,432 41,0206 233,430 126,986
Corn, bush,
New York........ 308,852| 1,321,048] 646,804 6,043,979| 3,236,174
Boston........... 388,845 236,019 130,530 YO8, 780 587,
Philadelphia..... 36,957 468,304 223,254 244,068 139,453
Baltimore.... ... 814,740 1,281,252 621,091) 1,827,570 90,876
New Orleans...., 165,361  616,100] 312,275 2,648,325 1,802,807
San F.&Wil’m’te s 10,241 2,400 1,554 87,495 64,757
Other cus. dist's* 160,204 77,800 235,571 102,321 2,873,603 1,062,613
Total, corn... ... 1,649,048 950,686 4,181,124] 2,037,835 14,191,118 7,338,027
Corn-meal bbls.
New York........ 6,477 20,621 8135 . 23,388 72,865 212,160.
Boston.... ....... 6,172 18,992 7,108 17,636 76,099 200,731
Philadelphia..,.. 95 251 500 1,340 1,401 3.97%
Baltimore ... ... 151 317 e BT 884 2,531
New Orleans..... 56 125 ..o ..., R23 603
San F aWilw’te| ........| ... 001 [loefooceeeeen R B
Other cus. dist’s* 2,016 5,088 1,161 2,922 17,382 42,623
'I‘(())tatk cl;)rt}l-meal 14,999 45,454 16,902 45,286 169,754 462,618
a ush.
New York ....... 8,761 4,034 10,121 4,321 94,487 87,864
Boston........... 128 ) 1 (R 1,338 591
Pbiladelphia.....| ........| ... "o 3,730 1,360
Baltimore.... ... 620 248) ..o ) 1,942 801
New Orleans. .. 2 1 34 ad 927 856
Ban F.&Wil’m’te 7,254 3,586 8,850 4,051 58,276 27,907
Other cus. dist’s* 930 339 500 150 29,245 7.680
Total, oats....... 17,695 8,287 19,511 9,036 187,945 76,459
Oatmeal, tbs.
New York....... 83,879 2,477) 274,345 8,818 478,422 11,216
Boston........... 532,760 18580/ 160,100 4,010] 1,545,063 50,088
Philadelphia.....| ....... T I 5 e 200 7
Baltimore ... ... 103.500’ 477,800 18,993 749,310 25,804
New Orleans.....; ... " ) [T T i 81 (3
San F.&aWiPm’te 3,500 - 7,500 218 47,800 1,545
Other cus. dist’s*] ........ 109,000 2,5;2,’ 701,650 17,641
Total, ontmeal..| 728,639 1,028,745 32,600, 8,527,526 108167
Rye, bush.
New York........ 8,000 4,800 5,097 3,576
Boston............ 700 "4io| ... ....[ .0 700 410
Philadelphia.....; ........| ...l DT e 60 Sosene :
o L TSR TTETT peonund oetin! Ionatoet Roton B rt i
M ERECL IS e vt (e It (i
San F.&Wil'm’te 99 848
Otnerecus.dist’s*| ......... 00000 LIl e 11,912 7,386
Total, rye........ 410 8,000 4,800 19,802 13,219
Wheat, bush.
New York........ 693.485| 3,247,392| 3,034,643 18,122,108 15,921,604
Boston........... 74,2070 ... L0 -.| 2,808,166 1933873
Philadelphia..... 97,850 97191y 915,543; 38,540,158 8,155,207
Baltimore. ... ... 213,988 912,831 8n8.742] 5,439,507 4,693,991
New Orleans..... 71,757) 207135 181.905! 1,336,500 1.1608
Ban F.&Wil'm'te 1,189,468| 2,520,797 2,320,372! 11,644,08% 10,361,804
Other cus. dist’s* 20,120  160,587| 151,623, 4,381,090 38,863,
Total, wheat..... 2,662,007| 2,319,883| 8,056,661 7,457,831 47,266,656 40,599,193
Wheat-flowr, bbts
New York........ 473,421 2.159.234' 400,725/ 1,610,177 2,842,706 12,249,663
Boston.......:... 120,340  660,977! 182,300 €64,574! 1,131,082 5,768,303
Philadelphia..... 55,»67} 236,651 | 52,424 212,710 404,518 187,
altimore.... ... 222,983 1,120,557 340,632 1,739,548! 1,743,751 8,615,083
New Orleans..... 2775 13518 5507 22,830 ' 27697 '132.023
San F.aWil'm’te 110817/  422.854; 101,352 432,118 608,360 2 448,843
Othereus.dist’s*|  80,205| 186,110/ 84837 156,400)  460,292| 2081257
Total,wheat-flo’r| 1,016,461 4,758,701 1.072.572 4,870,386/ 7,218,403 33,048,498
N TO&{L’ k 3,188,483 5,365.649
OW YOTK..ovssonl wmss oo 188, .365.6491 ..., 81,602,4268.
Boston ..........[ ........ 812,102 818,758!  ........ \ 95.%
Philadelphia.....| ........ 371.769l . 1,352,818 ........ 5.037,514
Baltimore ... ...| ........ 1,662,353 3,261,394 .334.533
New Oriteans ....| ........ 250.76'4; 517,024 2,505,880
San F.&Wil'm'te| ... . ! 16900231 Ll 2,767,174 18,027,481
Other cus. dist’s*|- ........ 248,617 ........ 415,960 f .
@rand total..| ...... ! 8a22,277] .. ...| 14523809 ... | 81,765,168

® Value of exports from other customs districts for the month of J an., 1888 :

Brazos, TeXas.....vee. ceuennrnnns $5,207 | New Haven.................... $4,902:
Chicago, IHN0IS..cvvusiriraerss varnrnns Portland, Me... 50,
Detroit, Michigan..... ......... 26,707 Richmond, Va.... 43,518
Dulutb, Minnesota......cu..... vooen... Yorktown, Virginia,.......... 76,588
g:xron. %di?higan... o 41,287 I Total

ami, ONI0..cy viveiirnnninnnnn vnnnrnns Olaliveininiiniiinnnnnnnnn, 48,
Milwaukee, Wis.... cocvvevenennn voniins $245,647

NOTE.—This statement includes about 98 per cent of the entire exports of the
articles named from all ports of the country,

The visible supply of grain, comprising the stocks in granary
at the principal points of accumulation at lake and seaboard
ports, and in transit by water, Feb, 11, 1888;

Wheat, Oorn, Oats, Rye, Barley,
In store at— bush. bush. bush. bush. bush,
New York........ 7,065,351 1,519,367 1,153,457 8,469 104,249
Do atloat...... 145,500 11,000 ... 4,000 200,000
bany ........... 2,000 90.500 75,500 46°610 408,950
Buflale........... 1,891,643 329,648 :_75.999 70,031 804,292
bl BCece | deesem  Secess 02,000  ____.. e
Chicago ....... ... 9,613,093 1,709,123 935,049 40,502 320,003
o float.... seunes 605,868 cesase SelEE s conen
Milwaukee ....... 2,052,958 20,196 ... - 70,543 158,432
Duluth........... SDINTID  arsmms  cucsss  _siess | weed
Toledo ....... .... 1,769,525 123,738 6,879 12,140 16,698
Detroit ....... ... 1,354,460 41,916 26,380  ._... - 72,100
Oswego.......... a 55,000 39,000  ___... 390,200
8t. Po ...... o 3,565,172 2,425,7# 51 1,427,783 12,461 57,409
) oat... = ...... L =
Cincinnati........ 26,000 215,000 21 ,uu0 3 L0000 2,000
Boston............ 1..,5ut 9,3 5 Lo2,16) 1,062 3,075
Toronto........... 167,564 900 20,431 2,214 147,883
Montreal ......... 232,068 6,714 78,200 3,950 12,¢
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Wheat, Corn, Oauts, Rye, - Barliy 1888. 1887. 1886. 1885,
bush. busgh, bush. bush. busn 8tock of Print Oloths— Fib.11. Feb. 12. Feb. 13. Feb88154.
Philadelphia ..... 424,550 123,711 66,689  ...... Held by Providence manuf’rs.. None 29,000 92,000 488,000
Peoria............ 68,044 301,553 483,001 5',4-1. Fall River manufacturers... 2,000 49,000 57,000 475,000
Indianapolis...... 19,500 219,000 228,000 2,000 Providence speculators ...... None 50,000 256,000 320,000
Kansas City...... 313,007 140,468 147,335  ...... Outside speculators (est)..... 5,000 15,000 30,000 350,000
Baltimore ... .... 821,731 139,130  ccceee ccusee
&"ﬁfﬁ olis ...... 7,‘%2,3(2)4 .................. Total stock (pieces)........ 7,000 143,000 435,000 1,633,000
On Mississippi.... 6750 101,280 27,665  .cceee eeen. The above compilation shows a much sm.ller stock of
On canal &river. 7,600 6,300  iiusse | weeses e

Tot. Feh. 11.°88. 40,287,617 8.339.156 5.181.537 361.253 2.803.169
Tot. Feb. 4,'88.41.036.646 7,817,070 5,4¢2,768 363,468 2,929,159
Tot. Feb. 12,°'87. 61,322.544 16,824,701 4,964,720 438,730 2,121,743
Tot. Feh. 13,°86. 53,565,170 8,177,003 1,861,362 701,162 1,639.410
Tot. Feb. 14,'85* 43,374,903 6,474,121 2,674,633 474,459 1,624,336
« Minneapolis and St. Paul not included. . )
According to Bzerbohm’s London cablegram, the amount of
-wheat and corn on passage at the dates mentioned stood as

follows:

Week ending Feb.15. | Week ending Ieb. 8.
Wheat. | Corn. Wheat. Corn.

Grain on Passage.

To United Kingdom..qrs.! 1,432,000, 311,000, 1,38:‘),6_0_0; 338,000

TO CODLINCUT. ovrenee cees 165,000 38,000| 169,000, 48,000

Total quarters........ 1,597,000 349,000 1,554,000 336,000
Equal in bushels. ......... 12.776.000 2,792,000| 12,432,000 3,088,000.
Same weekin 1837..bush.! 22,728,000 2,840,000/ 22,52

The exports of wheat from India for the week, year and
.8eason are as below:

f
. ; Week end’g Week end’g| April 1 lo
Exports of Wheat from India. Feb.11. | Feb. 4. Yeb. 11.

i

'To United Kingdom............ bush. 100,000, 40.000' 12,780,000
l

TO CONINENY.orremermmaracannn- bush.| 40,000 120,000 11,920,000
TOtal.cuuenns comenneenann oev bush.] 140,000/ 160,000] 21,700,000

THE DRY GOODS TRADE.

NEW YORK, Friday, February 17, 1888.
nd for dry goods by wholesale buyers was some-
what irregular the past week, but there was a good, steady
movement in various descriptions on account of former trans-
actione. Woolen goods were more active than for some time
past, the appearance of a good many wholesale c.othiers in

- the market having contributed to this result, Staple cotton

goods were relatively quiet in first hands, and prints have
shown less animation than of late; but a lull in the demand
for these goods is naturally looked for at this stage of the
geagon, becavse the distributing trade has only juet com-
menced, and jobbers are pretty well supplied for the present.
Business in jobbing circles has steadily improved during the
week, a good many retailers from remote sections of the
¢ untry having appeared in the market from day to day.
Retailers are in very good epirite, and seemingly well pleased
with the outcome of the past year’s business, and theic pur-
chases of spring goods have thus far been fully up to the
average of former s-asons, and in numerous instances more
liberal than ever before, Values are firmly maintained on
nearly all domestic productions, and imported goods are
steadily held in most cases,

DoMESTIC COTTON Goops,—The exports of cotton goods
from this port for the week ending Febuary 14 were 2,929
packages, valued at $182,879. These shipments include 823

to the West Indies, 558 to Hamburg, 451 to the East Indiess

407 to Chaina, 397 to South America, 108 to Mexico, 66 to
Aden, 42 to Europe, 21 to Central America, and 58 to all other
countries. Since the 1st of January the exports aggregate
22,627 packages, valued at $1,314,192, Of this total China
has had 10,526 packages, valued at $491,495, and 3,457
packages, valued at $236,096, have gone to South America.
For the similar period of 1837 the exports to all ports reached
23,845 packages and in 1836 were 26,926 packages. Staple
cotton goods were mostly quiet as regards new business, but
the movement on account of back orders was steady and of
good aggregate proportions. The jobbing trade was rether
more active and a fair distribution of plain and colored cot-
tons was made (in packags and assorted lote) by the principal

jobbers. The demand by converters and exporters was fairly

active at times, and a good many liberal orders were placed
in this connection for later delivery. Prices have not materi-
ally changed during the weelr, but the tone of the matket
continues very firm. DP:int cloths were only in moderate
demand, but prices ruled firm at 4c. for 64x64 ““spots” and
csfutures to April 7 and 83533 7-16¢. for 56x60s. Stocks lagt
Saturday and for the three previcus yeirs were as fcllows:

~

20,000 2,872,000

print cloths at the manufacturing centres than at any former
period in the history of the trade, Prints were relatively
quiet in first hands, but prices ruled firm, and there wasa
very fair movement in printed sateens, lawns, batistes, ging-
hams, “wash-drcss good,” and wkite goods from the hands
of agents and jobbers.

DoyEesTIC WOOLEN Goops.—The arrival of a good many
wholesale clothicrs from manufacturing centres in the West,
as Chicago, Cinciunati, Milwaukee, &c., has imparted more
animation to the market for men’:-wear wcoleng, and a fair
business in heavy fabrics adapted to the full trade was done
by the leading commiscion Fouses, H-avy all-wool cassimere
and suitings,worsteds, cheviots and overcoatings were severally
in fair demand for l:ter delivery, but buyers are cautious, and
it is proba! le that ee'e-tions were less Iib:ral thanat the corre-
sponding time in former years. Cloakings and Jersey cloth
were in irregular demand, and upon the whole sluggish, but
desirable makes command full prices. Satinets were in steady
th.ugh moderate request, and Kentucky jeans and coesking
ruled quict snd unchanged. For all-wool drets goods there
was a very fair demand at firm prices, and a moderate busi-
ness was done in wersted dress fahrice. Flannels and blank”

ets were taken in fair quantities in a>cordance with actual

wants, and there w.s a mo erate call for carpets at first
hands. '

ForeiGN DrY Goopg.—The d:mand for foreign goods at
first bands was light and irregular, but there was a consider-
able ircreate of activity in the jobbing branches cf the trade.
Dress goods were in fair demand by retailers, but silks were
moze or lees quiet, and there was & moderate business in rib.
bone. For velvets and plushes some pretty good orders were
placed for later deliviry, and men’s-wear wcolens were in
moderste request, while there was a steady call for linen
gcods, laces, embroideries, hosiery and fabric gloves.

Importations of Dry Goods.

The importations of dry goods at this port for the week
ending Feb, 16, 1868, and since Jan. 1, and the sime facts for
the corresponding periods of last year are a3 follows :
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