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• Week Ending Feb. 11.

1888. j 1887. P. Cent

« *
New York 550,270,538 605,080,648 —17*3
Sales of—
(Stocks shares.) (783,437) (2,296,722( (-03 9
(Cotton bales.) (085,400) (373,500) (4 83*5)
(Grain bushels.) j (35.310,025] (39.500,(00) (-10 0)
(Petroleum bbls.) 1(10.132,0 JO) (34,320,< 00) (-53 0)

Boston 8*2,059,448 76,981,717 + 0*0
Providence 4,748,900 4,413,300 4-7*0
Hartford 1,037,474 1,593,093 4-2*7
New llaven 1.005,495 1.239,907 -14*1
Portland 908.297 868,768 -t 5 8
Worcester 870,780 884,<>05 —15
Springfield 1,005,104 814,018 +30 9
Lowell 537,080 502,454 -t 0 9

Total New England... 92,892,038 87,287,982 464

Philadelphia 52.869,285 53,737,799 —1*0
Pittsburg 10,719.505 9,387,402 +14*2
Baltimore 10,423,807 10,*'70,395 —24

Total Middle 74,012,547 73,801,590 +0*3

Chicago 51.819,905 44,873.971 + 15 5
Cincinnati 10,9)9,300 10,737+50 +2'2
Milwaukee 4,052.071 4,481,0*5 -9 0
Detroit 4,275,li >7 3,390.021 4 25 9
Indianapolis 2,170.808 1,505,205 +44 0
Cleveland 2,830,947 3,009.578 . —21*0
Columbus 2,498,440 1 ,OC0,385 +55*5
Peoria 1,400,940 909,207 +5L7
Omaha 2,851,630 2,297,430 424*1
Minneapolis 3.180,030 2,840,000 +11*7
Denver 2.395,870 1,740,072 +37 *2
St. Paul 3.738,19? 3,214.076 +16*3
Grand Rapids 511,342 404,324 4-20*5
Wichita 751,189 1,417,553 -470
Duluth* 1,204.021
Topeka* 200,008

Total Western 93,468,800 83,047,230 +120
St. Louis 18,925.135 16,700,095 413*3
8t. Joseph 1,308,8 8 891,873 -)5;*5
New Orleans 11,584,984 10,104.705 +14*0
Louisville 0,272, >57 0,798,399
Kansas City 0,701,2.-9 7,031.999 —3*8
Memphis 2.104,495 2,408,875 —12*0
Galveston 950,522 1,151,434 -17*4
Norfolk 841.472 915,013 -8*1

Total Southern 48,808,849 45,008,993 +8*4
San Francisco 35,486,890 10,529,729 +47*1

Total all 874,940.268 904.756,183 -03

Outside New York 3-4,' 09,730i 299,076,535 48 3
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CLEARING HOUSE RETURNS.
Bank clearings continue of a rather unsatisfactory character.

This is, however, largely clue to the dulness on the New York
Stock Exchange. During the week under review the deal
ings in share properties reached a smaller aggregate than in
the previous week, and in fact were less than for any similar
period since the opening of the year. This circumstance
accounts in part for the loss from last week in the total o
exchanges, but another important factor in explaining the
decline is that the figures for February 4 were swelled by the
usual monthly payments. The unsettled condition of the
weather generally has also acted as an adverse influence for
some weeks past.
Mercantile failures for the week, as reported to Messrs-

R. G. Dun & Co., reached a total of 289 (of which 287 in the
United States and 52 in Canada), against 279 last week, 317 the
week previous, and 2G7forthe same period of last year. In the
accompanying review it is stated that the feature this week is
the unusual number of failures in the Dominion of Canada*
being 52, which is nearly double the usual weekly average.
Instituting comparison with the corresponding week of 18S7

a loss of 9*3 per cent is disclosed by the total for all the clear¬
ing houses, the falling off at New York reaching 17*3 per cent
and the gain outside of New York being 8*3 per cent. Alto¬
gether twelve cities exhibit some decrease from a year ago,
but at (juite a number of points in the West important gains
are recorded. Most prominent of these latter are Columbus,
55-5 per cent; Peoria, 54*7; St. Joseph, 53*5; SanFrancisco, 47*1,
and Indianapolis, 44 *G per cent.
As stated above, dealings on the New York Stock Exchange

decreased during the week, the market value of the share
transactions being only $48,288,000, against $124,528,000 for
the corresponding week of 1887. Pursuing our usual method
of deducting two and-a-lialf times these values from the clear¬
ings at New York, we have $4.29,550,538 representing the ex¬
changes arising through other operations this year, against
$353,700,643 last year, or a gain of 21*4 per cent,

Week End'g Feb. 4.

1888.

010,704.929

(905,812)
(41-8,900,

i20,843,807
(24,4*0,000;

87,259,090
4,455,500
1,887,981
1,224,372
930,725
909,513

1,113,891
045,731

98,383,733

61,027,347
11,488,935
11,001,658

85,017,940

50,035,630
10,801,v00
5,147.805
4.030,715
2,341,08?
2,741,024
2.208,783
1.437,010
3,113.870
s.ns.tno
2,007,778
3,744.287
521,770
757,332

1,021,801
244,831

P. Cent.

-8*0

(-48*2)

(-03)

+10-2
4-2*5
-97
45 4
4-4*8
+0*3
428 9
-1*0

403

42*4
4-20*2
-27*0

98,004,604

17,089,227
1,483,323

11,970,330
8.110,504
0,430,259
2,375,100
9839*54
809,410

40,924,373

15,653,193

957,750,832

347,045,903

—1*0

40*7
-8*1
4-20*5
4 9*5
445*8
—9*5
4-11*7
4-30*3
4-28*8
4-9*9

4-10*6
4-15*9
4-8*8
—57*5

4- 7*7

4-8*2
4-33*3
4-8*9
4-32*3
—5*4
-5 5

—11*3
4-9 0

4-9*0

+23*0

-3*0

46 3
• Not included in totals.

The returns of exchanges for the five days, as received by
telegraph this evening, are given below, and they exhibit a
loss from the corresponding period of last week. Contrasted
with the five days of 1887, the total for the seven cities records
a decline of 15*9 per cent. Our estimate for the full week ended
February 18 indicates a decrease from a yefir ago of about 11*3
per cent. Messrs. R. G. Dun & Co. report the number of
failures for the week ended to-night as 273 (236 in the United
States and 37 in Canada), against 2S9 last week and 2G7 for
the same time a year ago.

Beturns by Telegraph.
Week Ending Feb 18

1883. 1887. P. Cent.

t *
New York 426,008,120 544,374,764 -21*7
Sales of Stock (shares').... (416,015; (1,345,805) (-66 8)
Boston 70 488 080 09,970,554

48,829,614
9,749,325

4 0*7
Philadelphia 40 000,17? —4 0

Baltimore 8,756,819 -10*2
Chicago 43,391,000 40,320,000 +7*0
St. Louis...— 14,411,158

8,345,709
13,550,080
8,212.781

+ 0 5
New Orleans +1*0

Total, 5 days 618,003,453 735,008,718 -15*9
Estimated 1 day 128,301,001 128,204,148 4 0*o|
Total full week... . 740,310,517 803,272,866 —33 5!

Balance Country* 97,238,140 80,423,992 +125]
Total week, all 843.548 063 919V93.858 —11*2!

Week End'g Feb. 11.

1888.

457.583,096
(048,578/

67,895.39)
44,700,460
8.904,107
43,307,000
15,911.823
0,27' >,529

047,693,316
130.040,287

777,739,603
97,104,203

874.843 K<10

P. Cent.

-10 8

(-60 0)
4 6*1
432
-0*8

4-15*5
4-13*2
4 4*5

-10 9
-13 9

—lTi
4-12 l

~-9*3
* For the lull week biued.ou last mqox’s returns.
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THE FINANCIAL SITUATION.
The money market has shown a little more tone and

character this week. This, however, has not been obser7-
able for call money. The latter so far as represented by
bankers’ balances remains as last reported, the extremes
being 3 and 2 per cent with the average about per
cent, while the rate at banks and trust companies is to
4 per cent. For time money the offerings were less free
than previously. Money was nowhere obtainable as it
was last week at 3 per cent for ninety days. On prime
security borrowers could get three to four months money
at 4 per cent and five to six months at 4£ to 5 per cent;
and there were some lenders said to be offering loans at
4 to per cent for the first-named period and at 5 to
5J per cent for the second-named. period on mixed
collaterals, but the character of the security was
required to be good. None of these time offerings
are from the city banks. The banks are well loaned up, and
there is no competition among them, either for time
engagements on stock collateral or for commercial paper;
in fact those who are buyers of commercial paper
have this week raised their rates, though the mos*
of them are entirely out of the paper market. Still there
is a good supply and a fair demand; and we quote 60 to
90 day endorsed bills receivable at 4f@5£ per cent, four
months acceptances at 5@5£ per cent, and good single
names having four to six months to run 5^@7 per cent.
It will be noticed that last week and now again this

week the bank shipments of currency to the interior have
more than equaled the receipts. Nearly all of the ship
ments have gone to the Middle States, some, however, to
Cincinnati and some to the East; but very little currency
has gone in any other direction. Of the receipts, which
were so free from the West only two weeks ago, there are
scarcely any arrivals reported now; we notice small
amounts from the South, but the bulk is from near-

by points. With the net interior movement so mate¬

rially changed and the deposits in depositary banks
stopped, the surplus reserve of the banks melts
away about as rapidly as it accumulated. One very
good thing has been done at Washington, and that was
the report by Mr. Mills of the Ways and Means Com¬
mittee, of the bill authorizing the Secretary of the Treas¬
ury to apply the surplus money in the Treasury to the
purchase or redemption of United States bonds. We
have no doubt that this act will pass, and that Mr. Fair-
child will use the power granted if Congress adjourns and
does not cut down the taxes, or does not provide other
ways for getting out the accumulations. It is not the
intention of the Government nor of Congress that the in¬
dustries of the country shall be left as they were at its last
adjournment, to be strangled, by locking up the country’s
circulation in the Treasury. This law we understand is
the only one affecting the currency which is likely to be
passed at this session of Congress.
The Bank of England minimum rate of discount has

this week been reduced to 2£ per cent from 3 per cent, at
which it had stood since the 19th of January. This reduc¬
tion brings the Bank rate nearer that ruling in the open
market. The governors were undoubtedly led to lower
the rate because there was no good reason for keeping it
higher. The demand for gold for Germany and Holland
has apparently ceased, there having been no shipment in
that direction since the £137,000 sent on the first day of
February, while the open market rate in London is so

very low that there is no escape from making the
change if the Bank wants to do much business-
Besides, the stock of gold has been increasing the last only.

few weeks, and there must be gold shipments to
London from America soon, it would seem. Thie
week the Bank of England is reported to have gained
the large amount of £497,000; the greater portion of this
was, to be sure, from the interior of Great Britain, our
private cable stating that £307,000 were so received and
that £190,000 were imported, principally from Egypt.
The cable reports discounts of 60 day to 3 months bank
bills in London at If per cent, while the open market
rate at Berlin is lf@lf per cent, and at Paris 2f per cent.
The Bank of France shows an increase of £162,000 gold
during the same week and has also reduced its rate of dis-
count from 3 to 2f per cent, being the first change by that
bank for over two years.
Our foreign exchange market has been firm all the

week. On Monday there was an advance in the nominal
rates of half a cent per pound sterling, due to a good
demand and a small supply of bills, both bankers’and
commercial. Since then the advance has been well main¬

tained, rates for actual business having advanced on

Wednesday and again on Thursday. The bond negotia¬
tions which recently forced the rate downward seem
to be temporarily suspended, and although new
engagements are being made, there is no evidence
of an intention to draw against them immediately. In
the meantime, if the course of the market is left to the
trade movement, one can get a hint as to its direction
from the figures of .exports for January of bread-
stuffs, cotton, &c., issued by Mr. Switzler this week. They
are as follows prepared in our usual form for three years*

EXPORTS OF BREADSTUFFS, PROVISIONS, COTTON AND PETROLEUM.

Exports 1887-88. 1886-87. 1885-80.

from U. S. January. 7 Months. January. 7 Months. January. 7 Months.

Quantities.
Wheat.bush. 2.662,097 47,266,656 8,056,e61 59,642,225 4,018,808 24,528,390
Flour... bbls. 1,016,461 7,218,403 1,072,577 6,624,021 590,407 4,544,025

Wheat, bu. 7,236,171 79,749,469 12,883,257 89,450,329 6,675.839 44,970,502
Corn...bush. 1,649,048 14,194,118 4,181,124 21,238,694 6,074,522 30,379,839
Tot.bush.. 8,885,219 93,943,587 17,064,381 110,689,023 12,750,161 75,350,341
Values. $ * I 1 1 l

Wh’t & Hour 7,078,584 73,647,688 12,358,217 80,956,928 0,194,441 43,506,484
Corn & meal. 996,140 7,795,645 2,083,121 10,593,709 8,082,034 10,370,913
Rvft 410 12,219

182,616
4,800
41,645

50,087
421,696

88,307
2,284,787Oats & meal. 32,968 119,852

Barley 14,175 126,986 41,020 766,583 10,988 105,637

Br’dstufls.. 8,122,277 81,765,154 14,528,809 02,789,003 9,407,315 62,350,128
Provisions.. 6,826,980 53,000,841 8,131,442 53,792,197 6,668,814 51,903,471
Cotton 26,070,430 153,117,577 30,910,848 149,625,145 23,072,118 131,364,680
Petrol’m,&c. 2,934,702 27,059,859 3,759,237 28,075,880 3,087,089 30,405,070
Tot. value. 43,954,389 315,543,431 57,330,336 324,282,225 42,835,330 270,079,901

Here it will be seen that comparing with last January
the exports of these articles were 13f million dollars less
in 1888 than in 1887. Still the net balance in our favor

in January, 1887, was 19f million dollars. If we deduct
from this the 13£ millions above and also about 6 millions
increase in imports, it would leave the net balance in our
favor only to the extent of about a half million dollars.
This is for January. The current month of February will
show a considerable balance against us.
The dullness in Wall Street is suggestive of schemes for

curing it. Prominent among them, because most excel*
lent in its aim, is the proposition of Mr. Brown of H. L.
Horton & Co., to “ create a statistical department of the
“ New York Stock Exchange” to be presided over by a^
* trained and independent auditor,” who is " conver¬
sant with railroad reports.” This auditor is to
analyze reports; discover their defects and misstate-
ments; obtain from railroads full explanation of
their inconsistencies and errors ; to be without bias,
immaculately honest and never to speculate in stocks;
and we presume also that he is to impart his infor.
mation to members of the Exchange and their customere

It needs but to recite these purposes and qualities
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Bee at once how very desirable it would be to have

such a department, presided over by such a man, and pos¬
sessed of the power to force railroad officers and directors
into confessing and explaining all their inaccuracies and
telling all their secrets. Of course as the Chronicle has
been in just that business for a quarterof a century and
spent millions of dollars in striving to attain a few of these
ends, we feel ourselves particularly able to have and express
an opinion as to the importance of the proposed addition to
the Exchange. Whether the plan is feasible or not, the man.
agers are without doubt better judges than we are. We
should add that Mr. Brown’s method for applying force to
the railroads and making them speak whether they want to
or not, is to offer them this alternative—to disclose the truth
or to have their securities dropped from the Stock
Exchange list. As Mr. Gould is now on his way to New
York, a good subject to begin with is Missouri Pacific?
and while on the inquiry Kansas & Texas should be
included. In this way the effectiveness of the alternative
could be tried before adopting the whole plan.
Whatever may be the action of the Senate with regard

to the Fishery Treaty, the fact that an agreement has
been reached is certainly important and very gratifying.
The material interests involved in the controversy are of
comparatively trifling significance—at least they are
as far as the United States is concerned. But
the circumstances were somewhat peculiar, and
have been made the subject for heated and
angry discussions. The general question of the
fisheries has been a source of dispute in some one or
other of its many phases almost since the formation of the
Government. The present misunderstanding, however,
has caused more than the ordinary friction. Congress
went so far as to empowerkthe President to declare virtual
non-intercourse with Canada, should he deem such
a step necessary. Politicians and demagogues have
also been doing their utmost to excite pub.
lie feeling, some advocating all kinds of extreme
and foolish measures. It is to the credit of the two gov¬
ernments that while taking a firm stand on their respec¬
tive positions, they have pursued the matter to the end in
a dignified manner, and one so well befitting the age in
which we live which believes fully in arbitration for a set¬
tlement of differences and not in war. Tae important
step therefore was taken when all parties concerned agreed
upon the appointment of the present Commission. The
fruit of that effort is found in the treaty now
submitted. Secretary Bayard, Mr. Chamberlain—
in fact all the gentlemen who have had a hand
in adjusting the differences, are deserving of much praise
and commendation. We believe that the position of the
United States was correct, but really it does not matter
much whether, when the text of the treaty shall be made
public, this country or Canada shall be found to have
gained the most advantages. The important fact is that
the labors of the Commission have been crowned with
success, and hence that all cause for irritation and friction
between nations having so many common interests as the
United States and Great Britain and Canada has been
removed.

Business remains without material change—that is,
there is no forward movement, and no distinct retrograde
movement. In some departments of trade a little more
and in others a little less is doing, but there is not much
enterprise anywhere. Speculation is completely dor¬
mant in trade circles as well as on the Stock Exchange.
Uncertainty about Congressional action on the surplus
question is the influence which is deterring so many
from entering upon new ventures. Congress could

render no greater service to the mercantile com¬

munity at present than to hasten action on this
all-important question. Until there is some pretty sure*
indication of what that action is to be, business must
remain dull. The tone however is firm, and the volume
of trade pretty large. This is evident from the generally
good reports of railroad gross earnings, and also from the
records of clearings, for while the latter show a falling off
in New York, where Stock Exchange speculation has
dwindled away so completely, outside of New York the
total continues to indicate a small increase.
In the anthracite coal situation there has been a

materia] change if the report of yesterday proves true that
the miners in the Schuylkill region are to resume work
at once. The figures of production have this week
been published for the month of January by Mr.
John H. Jones, and it is interesting to examine them in
reference to the effects of the strike. It appears that this
latter so stimulated activity in the Wyoming region that
the total production for the month was slightly greater than
in the same month last year. The production of the Lehigh
region was only 48,022 tons, against 347,023 tons, and.
that of the Schuylkill 299,373 tons, against 696,175 tons,
but the Wyoming region produced 1,908,297 tons, against
1,200,115 tons. It seems however that consumption
(judging by the amount gone out of sight) has increased
faster than the total production. By allowing for the
changes in stocks at tidewater points, we reach the follow¬
ing result as to consumption for the last six years. It
will be noticed that the total is over 150,000 tons greater
than last year, and the largest with the exception of 1886
for all the years given.

January.
1888. 1887. 1886. 1885. 1884.* 1883.

Stock beginning
of month

Tons.
130,977

2,255,(592

Tons.
372,282

2,243,312

Tons.

754,545
2,838,271

Tons.
874,681

1,641,803

Tons.
748,330

1,899,572

Tons.
562,110

2,075,741Production

Total supply. .

St’k end of month-

Consumption..

2,388,669
95,168

2.615,594
4 V5,448

3,092,816
779,004

2,516,484
837,104

2,647,902
637,987

2,637,857
616,759-

2,291,501 2,140,146 2,313,812 1,679,380 2,009,915 2,021,096

The position as regards stocks is very strong. At the
end of the month these amounted to only 95,168 tons,
against 130,977 tons at the beginning. On January 31
last year the amount was 475,448 tons, in 1886 it was

779,004 tons, and in 1885 as much as 837,104 tons.
On the Scock Exchange, dullness continued the prevail ¬

ing feature until yesterday, when under rumors of pro¬
gress made at the meeting of managers in the Northwest
and reports that the Reading strike had terminated, the
market became more active and a sharp advance in prices
occurred all around. It had been for some days
current belief that both difficulties would soon be
adjusted, but the market did not respond to this
feeling, till the apparently confirmatory advices of
yesterday. Even as it is the aggregate of transactions
for the week will foot up a very small total. The tone
of the market, however, has been strong all through, and
spurts of activity have usually resulted in higher prices.
The Chicago & Milwaukee issued its statement of opera¬
tions for the late year and it proved better than ex¬
pected. The returns of earnings now coming in for
the first and second weeks of February are also *

pretty generally good. The Treasury, however, is
taking large amounts of money out of the banks at the
moment, though rates have continued easy. With the
coal strike settled and the Western rate war patched up,
this troublesome question of the Treasury accumulations
would still remain, and it is by far a more important ele¬
ment in the present situation than eitaer of the other."

Digitized for FRASER 
http://fraser.stlouisfed.org/ 
Federal Reserve Bank of St. Louis



THE CHRONICLE. [?0L. mvi:212
c~ ■— ■ : _ . —

influences or both combined. Richmond .& West Point
Terminal preferred has been one of the specially strong
stocks during the week.
The following statement, made up from returns collected

by us, exhibits the week’s receipts and shipments of cur¬
rency and gold by the Mew York banks.

Week ending February 17,1886. Received by
N. Y. Banks.

Shipped by
N. Y. Banks.

Net Interior
Movement.

Onrrency $1,651,000 $1,077,000
750,000

Gain. $574,000
Loss. 750.000Cold -

Total gold and legal tenders.... $1,651,000 $1,827,000 Loss. $170,000

The above shows the actual changes in the bank holdings
of currency and gold caused by this movement to and
from the interior. In addition to that movement the banks
have lost $2,700,000 through the operations of the Sub-
Treasury. Adding this item to the above, we have the
following, which should indicate the total loss to the New
York Clearing House banks of currency and gold for the
week covered by the bank statement to be issued to-day.
It is always to be remembered, however, that the bank
statement is a statement of averages for the week, whereas
the figures below should reflect the actual change in the
condition of the banks as between Friday of last week
and Friday of this week.

Week ending February 17,1888. Into Banka. Out of Banks. Net Change in
Bank Holdings.

Banks’ InteriorMovement, as above
^ub-TrAAiury operations

$1,051,000
3.700,000

$1,827,000
0,400,000

Loss.. *176.000
Loss.. 2,700,00C

Total gold and lecal tenders ... 15,351,000 $8,227,000 Loss..$2,870,000

The Bank of England gained £497,000 bullion dur-
ing the week; this represents £190,000 received from
abroad, and £307,000 from the interior of Great Britain.
The Bank of France shows an increase of 4,050,000 francs
gold and of 1,400,000 francs silver. The following indi
cates the Amount of bullion in the principil European
banks this week, and at the corresponding date last
year.

Banks of
February 16, 1888. February 17,1887.

Gold. Silver. Total. Gold. Silver. lotal.

England
France
Germany....*
Aust.rllung’y
Netherlands..
Nat.Belgium*
National Italy

Tot. this week
Tot.prev.w’k.

£

22,126,514
44,512,507
‘21,514,820
0,681,000
4,352,000
2,741,000
0,983.000

£ £
22,120,514
92,169,450
40,594,000
21,310.000
12,561,000
4,112,000
8,101,000

£

22,563,711
48,851,717
19,705,930
0,359,000
4,929,000
2,757,000
0,900,000

£

45,751,703
17,475,070
13,941,000
8,153,000
1,379,000
859,000

£

22,563,711
94,603,423
37,181,000
30,300,000
13,032,000
4,133,000
7,705,000

47,650,889
19,079,180
14,035,000
8,209,000
1,371,000
1,118,000

108,910.901
108,471,340

92,009,069
91,967,870

200,979,970
200,439,222

112,072,358
111,419,756

87,558,770
87,115,635

199,631,134
198,535,391

* The division (between gold and silver) given in our fiable of ooin and
bullion in the Bank of Germany and the Bank of Belgium is made from
the best estimate we are able to obtain; in neither ease is it claimed to be
aoourate, as those banks make no distinction in their weekly reports,
merely reporting the total gold and silver; but we believe the division
we make is a close approximation.
Note.—We receive the above results weekly by cable, and while

not all of the date given at the head of the column, they are the
returns issued nearest to that date—that is, the latest reported tigujres.

The Assay Office paid $225,832 through the Sub-
Treasury during the week for domestic bullion, and the
Assistant Treasurer received the following from the Cu3-
tom House.

Date. Duties.

Consisting of—

Gold.
tj: s.
Notes.

Gold

Ocrlijlc's.
Silver Cer¬

tificates.

Feb. 10. $316,065 30 $3,000 $35,000 $232,000 $46,000
44 11. 371.918 76 2,000 39,000 302,000 31,000
44 13. 746,154 70 3,000 83,000 614,000 40,000
<« li. 1,014,033 23 6,000 130,000 780,000 97,000
44 15. 524,342 91 1,500 61,000 393,000 63.000
44 10. 509,756 87 6,000 59,000 336,000 57,000

Total. $3,435,901 82 $21,500 $412,000 $2,712,000 $334,000

Included in the above payments were $7,500 in silver
coin, chiefly standard dollars.

=3

WALL STREET LIFELESS.

We showed last week that the Janmry sales of stocks
at the New York Stock Exchange were smaller than
during any month since we began our record in January
1884—in fact, so small tha*, when contrasted with the
monthly average for the last quarter of 1836 (a period of
active business), the absolute insignificance of current
transactions was sharply displayed, that average per
month being almost three times as large as last month’s
total. This week the comparative situation has been even
worse, the entire sales of some days scarcely equalling the
transactions of a single Wall Street house in good times.
It is no surprise that every one is asking the cause for this
stagnation. Furthermore, the inquiry becomes more
interesting because money is very abundant and easy, and
there is nothing on the surface that seems to furnish a
reason for the dullness.

Some charge it to what they call the illiberal character of
the Stock Exchange policy of late years. While feeling sure
that the suggestion is neither true nor relevant, we have
little doubt that had the Exchange bought a good block of
}an I and put up a building worthy of its history, position
and large and wealthy membership years ago, we should
never have heard of any organized opposition. Its course
in this particular has certainly displayed the reverse of
enterprise, entirely out of harmony with the prevailing
spirit and the action of other large and wealthy organi¬
zations. Conservatism in methods of business is never out

of date; but no one would for a moment suppose that
conservative action included the wearing of a garment
after it had become conspicuously faulty in size
and in cut. Still there is nothing in all this,
or in anything else that the Exchange has done
or failed to do, that is in more than a small
degree influencing the aggregate cf business on Wall
Street at the present time. An appropriate position and
building would have goae far towards shutting out the
opportunity for a rival’s growth, and the necessity for
having a sharer now in current transactions; but the real
difficulty to-day is not that some business is done else*
where, but that the aggregate everywhere is at a mini¬
mum; not that Wall Street is dull, but that all speculative
enterprise is in suspense.
Others refer to the railroad war as the discouraging fea*>

ture. Tnis to be sure covers a very serious complication, and
[3 so involved as to make it a little uncertain when or how
it can be brought to a permanent close. So many new
roads paralleling for a long distance the old ones, yet the
new ones being extensions or wards of strong corpora¬
tions, gives a power of endurance to all not usual in such
a situation; we could look for the exhaustion of the
weaker in a contest as bitter as the present, were it not
for that. On the other hand this very condition may
serve to make a speedier end to it. In the West Shore
case there was no question as to the result. In this case
no result seems possible except compromise; and if that be
so, and every new comer has really come to stay as a sepa-
rate organization, the reckless cutting now in progress
may force conviction on all the roads tfyat the quicker a
settlement is reached the better. But be that as it may
we cannot think a settlement will change the face of Wall
Street materially. Dull business and very small transac¬
tions were the complaints, months before this rate-cutting
began. Besides, prices cf nearly all the stocks of the
roads in the sections affected are low now. It seems as

if some of them at least were temptiug purchases on their
merits at present, and as if all the local adverse circum*

I stances had been discounted.
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iTheD, too, there are but few of the many existing sys¬
tems which are directly affected by this rate cutting.
All the Pacific roads, in great part the Southern, all the
trunk lines and the Eastern roads generally—these are
outside the infected districts, and, more than that, they are
most of them doing unusually well, considering the
weather conditions which have prevailed. It may be said
as it has been already several times said, that all or

many of these systems will be involved soon. Of course
that is possible, but there never was a time when the
spirit of peace prevailed so widely, when there was so

strongsa purpose in the leading railroad circles of this
city to pursue that policy, and when the conditions of at
least the trank lines and the Pacific lines so favored its
continuance as now. We cannot see then that this
railroad war furnishes any clew to a loss of
confidence in the general railroad situation or any explana¬
tion of the small dealings at our Stock Exchange. Just the
same may be affirmed of the coal strike. In fact that is a
local affair confined to the Reading road and according
to the latest reports is now to be settled up. We
do not believe that with both it and the rate war closed
to-morrow the exhilarating effect would last many days.
Very likely the stocks directly involved would recover a
few points, but the disposition among investors would not
be changed.
What was it that preceded these small transactions ?

If the reader will look at the monthly Stock Exchange
sales for two years, as we published them on the 7th of
January, p3ga 6, he will find that there have been as it
were two separate and distinct impulses to the contrac
tion,—two waves of d .:lnes3. The first and the lesser

(though extending throu gh the whole market) began with
1887; even back of tha;, date, for no absolute recovery has
occurred in Wall street since the panic on the 15th of
December, 1886, the contraction in business having since
then steadily developed, though with natural fluc¬
tuations, as 1887 progressed. The second seemed to come
in with the closing half of the year, and though moderat¬
ing slightly in October, became very marked in Novem¬
ber, and still more so in December ; we do not need to
repeat what its later course has been.
Tiiis is what the figures teach, and they only reflect the

two causes which have brought us into the present situ¬
ation. Note the earlier decline and the facts which,
accompanied it, and we find it was merely a natural reac
tion from excessive speculation in low priced stocks, in alj
kinds of commodities and in town lots. Conspicuous devel.
opments were tne disgraceful failure of the Fidelity Bank
and the losses of the Nevada Bank later on; another develop¬
ment we had when forty points were knocked out of a stock
in a night as it were, and another when securities which had
been taken as valuable collaterals for loans were found
on being offered for sale to be substantially worthless.
These and many others which might be recalled are merely
specimens of the weak spots current liquidation disclosed.
But such developments are nature’s cure; it was in thi s

case, as usual, a severe process, taking from securities and
commodities in and out of bank the “pegged5
or fictitious values they bore. Yet we were in
in a fair way of recovery last summer when Congress
adjourned. Then it was that the greater evil began to be
realized; the Government had been left with a large and
accumulating surplus, with all overdue bonds paid, and
with no meihcd for disbursing the accumulations. At
the same time currency began to be in great demand for
crop purposes. The public forgets easily, but the reader
has only to recall the Experience of the period from the
1st of August to the 21st of September, and the strain

our banks were under then, when Secretary Fairchild
issued his circular offering to purchase 14 millions of
Government bonds; and finally his arrangements in Octo¬
ber for increasing his deposits in depositary banks—a tern*
porary expedient for averting a business catastrophe.
Since then—and very wisely as it seems to us—the public

has been simply waiting. It sees clearly enough that
what business has passed through and been threatened
with the last few months, it must pass through and stand
in fear of again, only in much worse form, if our laws
remain unchanged. Hence a halt to all enterprise has of
necessity been called. Every one knows that the deposi¬
tary bank device is one of circumscribed possibilities, and
even if it were not, would be disturbing if carried too
far. So too the purchase of bonds has a limit. Yet the
surplus to be disbursed is piling up, and is expected to
reach 140 millions by the 1st of July. Moreover Congress
has not yet even reported a plan for stopping this steady
flow of these excessive revenues into Treasury vaults,
so that as yet, so far as is known, this exhausting and
disturbing drain is to continue another twelve months.
Can there be any question, in view of these facts and of
the experience we have had, as to the cause of dullness ?
He would be a bold man who dared to largely extend his
operations under such circumstances.

THE THEORY AND OBJECTS OF TAXATION
When Mayor Hewitt urged that the taxation of per¬

sonal property should be abolished, and all taxes collected
either^from real estate or from corporate franchises, he
did a wise thing. It is a suggestion which deserves to be
strongly indorsed and often repeated. The amount of
taxes collected on personal property is small ; the amount
of evil involved in the collection is large.
In the first place, the tax bears hardest on those who

can least afford it. Trust funds pay it fully ; scrupulous
men pay it largely ; dishonest ones do not pay it at all.
This inequality creates trouble all out of proportion to the-
amount involved. It is like a secret rebate given by a
railroad to its more shrewd or unscrupulous customers.
It is a handicap against conscience; and, as far as it goes,
it tends to throw business into the hands of those who are

less scrupulously honest.
But this is not all. It also tends to drive away much

capital which would otherwise increase the wealth of the
city. “Never tax anything which can run away from
“ you,” is a sound maxim. The mobility of capital is so
great that a very slight difference is sufficient to determine
the place of its investment. Even without any real
change of place, a formal evasion of the law is often quite
sufficient to put such capital beyond the reach of the city
or State authorities. Our whole system of personal prop,
erty taxation is based upon traditions derived from a time
when such property consisted chiefly of jewels, plate or
furniture. It was easy to tell where those belonged. The
owner, to enjoy them at all, had to keep them with him,
and to keep them more or less in sight. They were about
as easy to find as real estate, and very much easier to
assess. But to day, when personal property consists
mainly of business documents, it can readily be concealed
or removed, and is extremely difficult to assess. Its col¬
lection is an endless source of vexation and annoyance;
powerful enough to frighten away a gre&t deal of capital,
but not powerful enough to collect the taxes on what
remains at home. It is safe to say, as Mayor Hewitt
does, that the remission of taxes on personal property
would attract so much additional business to New York
that the increased value of real estate would directlj
prevent any loss to the grand list.
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But we have by no means exhausted the grounds for
the change. There is another reason, closely connected
With the last. It is because in taxing land we tax what
is to a certain extent a monopoly, whose value has resulted
from the growth of the city rather than from the efforts
of its owner. As the capital and population of a city
increase, its land values increase. The former causes the
latter ; the latter does not cause the former. By taxing
capital we tax those who have produced the result; by
taxing land we tax those who have derived the benefit
from it. On general grounds there can be no question
which is the wiser policy.
But further than this, the free capital which is used in

business will not generally earn inordinate profits. It is
subject to competition ; if there is a specially large
return new capital will come in and cause the benefit to
be more widely distributed. Only by his own exertions
can the capitalist make large gains. On the other hand,
if a man has invested his property in land, he has in a
Sense a monopoly. Whether it is worth nothing or worth
a great deal depends upon the growth of the city rather
than the activity of the owner. If it increases in value its
owner has a means of taxing the public, uncontrolled by
Competition. To relieve such land from any share of the
public burdens simply invites land speculation, which is
bad ; but to relieve personal property from taxes invites
increased business activity, which is good.
A good reason for associating corporations with land as

Subjects of taxation is that they also have a kind of
monopoly, though in a different way. The value of the
franchise of a corporation is something to which it is hard
to fix any very definite meaning ; but it may be described
as the excess of value of the business as a whole over

that of the individual pieces of property assessed sepa¬
rately. The aggregate local assessment of railroad prop¬
erty, for instance, if estimated on the same basis as the

surrounding pieces of property, will in general be very
much smaller than the value of the whole business. The
difference may fairly be described as constituting the
Value of the franchise. Of course such franchise values

may be the property of individuals ; and they are to
Borne extent subject to competition. But, as a general
rule, they are owned by corporations, and are due to a
Virtual monopoly, which the extent of the organization
furnishes. And with the growth of the community and
the increased complexity of organization the exceptions
to this rule become fewer and fewer. .A tax on a corpo¬
rate franchise, if properly assessed, is generally a tax on
a monopoly; and if, as an indirect result, it prevents
thoughtless duplication of such corporations, the commu-
.nity is by no means a loser.

The proper method of assessment in case of a corpora¬
tion is a hard question to settle. We cannot altogether
agree with Mr. Hewitt in what he says under this head.
It sounds plausible to say that “any proposition to
" impose taxation upon what people or corporations owe
** instead of what they own, is absolutely unsound.” But
really there is a serious practical fallacy involved.
Let us take a specific case. Massachusetts and Connec¬

ticut have railroad tax laws which are much alike in their
.general form. Each estimates the value of the franchise
by taking the aggregate market value of the securities, or
titles to the property, and deducting the value of those
individual pieces of property which can be assessed
locally. The difference between the practice of the two
States is, that Massachusetts estimates the value of the
franchise by the value of the stock, while Connecticut
takes stoex and askt as a basis of valuation. To see how
&iis difference operates, suppose we have two roads, each

of which has cost $3,000,000, and each of which is earn,

ing a fair return on the investment; but one of which has
$2,000,000 stock and $1,000,000 bonds, while the other
has $1,000,000 stock and $2,000,000 bonds. Under the
Connecticut system these two roads will be taxed nearly
alike/ which seems fair ; under the Massachusetts system
one will have to pay about twice as much as the other.
This last is obviously unfair, the two roads being substan.
tially alike; and, what is worse, the unfairness operates in
favor of the road which is built with borrowed capital,
and against the one which has relied on stock subscrip¬
tions. In theory, of course, the inequality might be
made up by taxing the bonds in the hands of the holders;
but we know that in practice such bonds would for the
most part escape taxation altogether.
The error, as it seems to us, is in confusing the value of

a corporate franchise with the value of the stockholders'
rights to that franchise. A really well-laid corporation
tax should assess, not a set of persons, but a thing—a
very complicated thing, it is true, but none the less some¬

thing distinct from any set of personal rights. Now, to
estimate the value of this thing or object, if you attempt
to assess rights at all, you must assess all the rights over
it, and not merely a few of them. This is the reason for
making market value of debt a basis for assessment. We
are not taxing the debt, but the security for the debt; and
to find out what the security for the debt is worth, we
have to add together first the creditors’ estimate of the
value of their evidences of debt, and, second, the debtors'
estimate of the value of their rights after fulfilling all
obligations. If we take the two together, we have the
public estimate of the value of a piece of property. If
we take either of them separately, we have only assessed a
certain set of personal interests in that property. We
believe that the former procedure is less liable to evasion,
more just, and more in accordance with the general spirit
of Mr. Hewitt’s utterances.

DEVELOPMENT IN THE NORTHWEST.
A little earlier than usual we have this week the pre¬

liminary summary of the operations of the Chicago Mil¬
waukee & St. Paul for the calendar year. The Chronicle
last week compiled the figures of the Chicago & North¬
western for the same period, and the Burlington & Quincy
having issued its statement of earnings and expenses for
December and the twelve months, we thus have the
material for a useful and instructive comparison of the
results for a series of years on the largest three of the
great Northwestern companies.
The distinctive feature of the St. Paul, the Northwest

and the Burlington & Quincy is their great and rapid
growth in recent years, and in this they are typical of the
development of the section of country traversed by them.
Each of the three systems constitutes a vast net-work of
roads. The St. Paul now operates over 5,600 miles of
road. The Northwest operates directly 4,200 miles, and
indirectly (through the Omaha and trans-Missouri roads)
say 2,500 miles more, making altogether 6,700 miles.
The Burlington & Quincy operates directly over 4*700
miles and about 1,500 additional through independent
organizations, including the Burlington & Northern#
making 6,200 miles. The aggregate mileage of the three
systems thus reaches 18,500 miles.
Taking however only the mileage directly operated,

first because earnings and operations, as reported, are
entirely based on that, and secondly because complete
data for the other is hard to obtain, we find that the
miles of road in the three systems stood at 14,507 at the
end of 1887, 13,435 at the end of 1886, 12,516 in 1885,
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12,114 miles in 1884, 11,880 miles in 1883, and 11,225
in 1882. Hence in the last five years there has been an
increase of 3,282 miles (or nearly 30 per cent) in the
mileage on which the returns of these roads are based.
It is interesting to observe that of this increase of 3,282
miles, only 1,291 miles was made to the end of 1885, the
remaining 1,991 miles having been added in the last two
years, the increase in 1886 having been 919 miles, and
in 1887 1,072 miles. In 1884 the addition was only 234
miles, and in 1885 402 miles. If the outside mileage
were included, the difference would be still more striking-
Of the 1,072 miles increase in 1887, the Burlington &
Quincy contributed 654 miles, the St. Paul 310 miles,
and the Northwest 108 miles; the latter however has also
added considerable new mileage to its Nebraska system,
operated separately.
When we come to the statements of earnings, which

are the real test and to which all this is preliminary, we
find the same evidence of growth and extension. Pro¬
portionately the gain has not been so heavy, but that was
not to be expected, since the new mileage of necessity at
first has very light traffic and earnings. The main point
is, that the increase from year to year has been steady and
almost uninterrupted, this being strikingly shown in the
following table, giving the results for each system, as well
as the total for the whole three roads, for the last six years.
Itwill be noted that taking gross earnings as the basis, only
one break occurred in the upward movement between
1882 and 1887, namely in 1884, and this is true whether
we consider the roads as a whole or singly.

1887. 1886. 1885. 1884. 1883. 1882.

O.M.&St.P.- * $ 1 * » $
Earnings.. 25.366,124 24,718,403 24,413,273 23,470,998 23,659,823 20,386,726

* Expepses . 15,326,694 14,560,264 14,512,471 13,859,628 13,778,038 12,186,073
Net 10,039,430 10,158,139 9,900,802 9,011,37( 9,881,785 8,200,653

CMc.& N.W.
Earnings 27,140,725 25,348,848 24,301,058 23,491,898 25,024,006 23,977,071

* Expenses . 16,010,266 14,324,788 13,934,394 14,099,939 15,048,884 14,020,108
Net 11,130,459 11,024,060 10,360,664 9,391,959 9,975,182 9,357,503

Chic.B.&Q —
..

Earnings.. 27,576,078 26,728,408 20,556,425 25,483,612 26,110,369 21,550,805
+_Expenses. 15,212,870 13,646,940 13,872,128 13,072,504 12,780,630 10,668,341

Net 12,363,202 13,081,468 12,684,297 12,411,106 13,329,739 10,882,464
Total- *

-

.

S'

Earnings. 80,082,927 76,795,659 75,270,750 72,446,508 74.794,258 65,915,202
Expenses.. 40,549,836 42,531,992 42,318,993 41,032,071 41,607,552 37,174,582
Net 34,203,007 32,951,763 31,414,437 33.180,706 28,440,620
* Including taxes. t Not including taxes.

Thus as against a total of $65,915,202 in 1882, $74,.
794,258 in 1883 and $72,446,508 in 1884, the gross earn
ings of the three systems in the late year were $80,082,.
927. Such results form quite a noteworthy record. Here
is a body of roads which has not had the favoring cir
cumstances during the last three years which the trunk
lines have had, that is have not been able to advance
rates over the figures previously ruling. On the contrary*
competition has become sharper, and rates steadily lower,
while for two successive years the corn crop, which counts
as a very important item of traffic with some of them, has
been short m that section. Yet gross earnings have
increased over 10 per cent on 1884 and over 20 per cent
on 1882. Bearing- in mind that the later earnings being
on lower rates, represent proportionately a very much
heavier traffic it is easy to see how greatly the business
of these reads and the section of country that they drain
has expanded.

On the other hand, the net results from this enlarged
business have not similarly progressed. Conq are, for
instance, 1887 with 1886. Every one of the three roads
has increased its gross earnings, but only one (the North¬
west) has increased its net, and that but slightly, while
the net on the Burlington & Quincy has been reduced
almost three quarters of a million dollars. In 1886 the*

three roads earned 76J millions gross and 34£ millions
net; in 1887 they earned 80 millions gross, but only 33f-
millions net. In other words, on a gain of $3,287,268 in
gross, they have lost $730,578 in net. The change is even
more strikingly shown if we go a little further back, say
to 1883. As between that year and 1887, gross has
increased $5,288,669, but net only $346,385. In this
respect, however, the experience of these roads has not
been much different we imagine from those engaged in
other forms of business. Many a firm finds that though
its transactions in the aggregate have been very much
heavier than ever before, yet its profits have been no
larger, the explanation being either that a lower price
was realized on sales, or that the cost was greater, and in
some cases both combined.

NET EARNINGS FOR 1887.
We are able to present to-day an unusually complete

statement of net railroad earnings for the late calendar
year. In his last manual Mr. Poor gave the total gross
earnings on all roads in the country at $822,191,949 for
the year 1886, and estimated those for 1887 at 900 million
dollars. We have in the following statement net returns
for the full twelve months in this latter period on 94
roads whose aggregate gross traffic receipts reach $675,-
317,228, and 10 roads more have reported for eleven
months of the year, with earnings of 51 millions, making
a grand total of 726^ millions.
As shown in the detailed foot-note to one of the tables

further below, this aggregate of 726^ million dollars
embraces nearly all the prominent systems in the country
outside of New England. Indeed, we can recall only
three systems of conspicuous prominence not represented
in our statement, namely the Missouri Pacific, the Rock
Island and the Baltimore & Ohio. These three, if we
could include them, would add between 60 and 70 millions
to our total, and thus bring it close to 800 million dollars.
We make these preliminary remarks not only to show

that our statement is very full, but also to indicate that it
is representative in character and comprises substantially
the whole railroad system of the United States, excepting
only the New England section and a numerous though
unimportant body of small roads whose traffic conditions
are of necessity the same a9 those of the larger systems,
and which, if included, would merely increase the totals
without changing the comparison much or otherwise
affecting results.
Taking the gross total as giren, 726 millions, we find

that no less than 86 millions represents improvement over
the year preceding on the same body of roads. The
increase is 13^ per cent. The monthly preliminary state¬
ments of estimated gross earnings published by us
through the year showed a nearly uniform rate of increase
in mileage, varying not far from 6 per cent; and though
the roads now given are not the same, yet the ratio of
increase on them we have reason to believe would not
differ much from the figure given. Hence the percentage
of increase in gross earnings is over twice that in mileage.
At the same time there has been a considerable addition
to the expense account, and this has consumed 55J of the
86 1-5 millions increase, leaving the gain in the net 30£
millions. In ratio, however, this latter is just about the
same as the increase in gross, that is 13£ per cent.
In brief, then, gross earnings on the 104 roads included
in our statement stand at $726,398,286 in 1887, against
$640,188,606 in 1886, and net at $257,304,922, against
$226,860,553. The following is a summary of the
results both for December and the full year. For the
month, of course, the exhibit comprises a greatly reduced
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number of roads, as many companies have reported for
the year which will not issue returns by months. It
should be understood that the total for the year includes
two Mexican and two Canadian roads.

Month of December. Jan. 1 to December 31.
(67 roads.) (*104 roads.)

1887. 1888. Inc.or Dec.
"

‘

1887. 1880. Inc. or Dec.

Gross earn’s
Oper. exp...

$
41,443.084
27,790,515

1
37,547,981
23,941,121

t | $
+3,895,103 726.398,286
+3,849,394 409,093,364

$
040,188,606
413,328,053

*
+80,209,080
+55,765,311

Net earn’s 13,652,509 13,806.860 +45,709,257,804,922 226,800,553' +30,441,309
* Of these, 10 roads hare reported for less than the full year, as above stated

From this it will be seen that the exhibit for December
is in striking contrast with that for the year, the net show¬
ing only a nominal increase. This calls attention to the
change that has occurred in the last half of the year.
For the first six months the gains in net were very heavy—
in ratio very much larger than the increase in gross.
'Thus in January the net improved no less than 54 per
cent. That month’s result was, however, in part excep¬
tional, due to the favorable weather conditions prevail,
ing and was followed by a very small gain in February,
the weather being decidedly adverse. So, too, the 36 per
cent increase in March was in part special, as the Inter-
State law went into effect the following month, and
accounts in some measure for the increase. But in April,
May and June there were no unusual favoring agencies,
and yet the gain wa3 in each case over 20 per cent, and in
May 25 per cent. With July the change came; not only
did the gains in net fall off materially, but from having
been greater in ratio than the gains in gross, they became
at first just about the same (in July and August), then
dropped much below, and finally in December the increase
was only trifling. This less satisfactory result as to the
net follows only in small part from reduced gains in gross,
being due almost entirely to the great increase in expenses,
first as the outgrowth of a very liberal policy in making
renewals and betterments, secondly because of the increased
cost of various items enteriog into railroad accounts, and
finally, in certain sections, because of reduced rates,
increasing the ratio of expenses'to earnings. Annexed
we give a recapitulation of the results for each of the
twelve months.

GROSS AND NET EARNINGS.

Gross Earnings. Net Earnings.
1887. 1880. j Increase. 1887. 1880. Increase.

* % | * pc $ S t pc
Jan. (51 roads) 24,163,423 19,950,926 4,212,497 21 7,213,497 4,080,990 2,532,507 54
Feb. (57 roads) 24,930,400 22,075,011 2,200,849 10 7,400,993 7,203,604 143,329 2
M’ch (58 roads) 32,592,658 26,804,870 5,727,782 21 12,176,647 8,907,232 3,209,415 30
April (59 roads) 31,040,281 27,570,407'4,063,814 15 10,673,279 8,859,054 1,813,625 20
May (58 roads) 32,590,472 28,934,958 j3,601,494 13 11,081,438 9,342,010 2,339,422 25
June (50 roads) 35,861,885 32,021,53513,840,350 12 12,582,952 10,395,220 2,187,732 21
July (58 re ads) 38,323,922 35,600,219 2,723,703 » 14,340,405 13,335,299 1,005,160 8
Aug. (60 roads) 39,538,600 35.702,523,3,830,137 U 15,468.909 13,945,403 1,523,506 LI
Sept. (65 roads) 39,840,008 30,173.732 3,072,936 10 15,657.187 14,590,«55 1,006.532 7
Oct. (05 reads) 42,579,981 3+504,5774,075,404 11 17,390,910 10,179,724 1,217,210 8
Nov. (70 roads) 42,800,198 38,089,480 4,710,718 12 15,982,521 15,105.44 ^ 817,070 5
Dec. (07 roads) 41.443,084 37,547.981 3,895.103 10 13,652.5*9 13,600,860 45.709 0

This shows clearly the course of earnings during the
year. Another important point is as to the group or
groups of roads that have fared best. It will be remem¬

bered that in 1886 the trunk lines contributed the main
share of the improvement shown, chiefly because of the
better rates obtained by them. For 1887 it is the coal
roads that occupy the most prominent place, though apart
from that the gains are general and widely distributed.
There is indeed but one group of roads, namely the
Northwestern, which fails to show increased net, though
in the previous year there were three sections that fell
behind. The loss on Northwestern roads is of course

well understool. In fac^, :n view of the increased compe¬
tition in that section of the country, it is rather surpris¬
ing that these companies have done a3 well as they have.

In the following we have arranged the roads in groups in
our usual way—for December and the year.

December.
Gross Earnings. Net Earnings.
1887. 1880. 1887. I860. Inc.or Dec.

$ $ $ $ $ P.C
Trunk lines (6) 10,142,441 8,227,303 2,626,607 2,650,808 -24,111 1
Middle Western (9> 1,826,797 1,831,412 462,349 555,530 -93,187 1?
Northwestern.. (0) 7,903,674 7,812,690 3,335,750 3,762,912 -427,150 11
W’st of Mis8’uri(2) 810,075 730,908 254,153 , 209+42 -45,389 15
Pacific Syst’ms(ll) 9,039,530 7,709,470 3,157,000 2,805,985 +291,075 10
Southern r’ds..(19) 5.020,761 4,218,472 2,003,823 1,719,159 +344,604 20
Coal companies(7) 5,342,800 4,800,900 1,323,509 1,360,701 -43,132 3
Eastern co’s....(5) 630,895 555,361 140,503 145,295 -4,732 3
Mexican roads .(2) 714,10 505,450 287,999 240,922 +47,077 20

Total, 67 roads 41,443,084 37,547,981 13,652,560 13,606,800 +45,709 0

Jan. 1 to Dec. 81. | -

Trunklines... (15) 208,223,135 184,803,641 68+80,409 02,583,219 +6,297,190 10
Middle West’n (14) 39,127,053 35,623,124 13,127,500 11,413,987 '+1,713,513 15
Northwestern. (10) 98,809,513 92,494,059 39,619,807 39,943,429 -323,622 1
W’st of Miss’urUfl) 22,827,753 18,002,041 9,G0e,575 7,599,786 +2,060,789 27
Pacific Syst’ms (11) 100,931,671 89,146,143 40,114,972 30,180,556 43,928,416 11
Southern r’ds..(12) 42,090.403 35,024,047 15,728,248 13,219,852 +2,508,396 19
Coal compan’s.08) 129,061,021 108,774,138 38,458,589 28,243,203 +10,215,380 38
Eastern co’s...(ll) 20,295,124 24,023,521 9.940,441 9,120,983 +813,458 9
Mexican roads.(2) 6,685,495 5,601,227 2,363,854 1,701,607 +662,187 39

Total. 94 roads 075,317,228 595.052,541 237,900,395 210,018+82 +27.881,713 13
11 mos. (10 roads) 51,081,058 45.130,065,' 19,404,52? 10,841,871 +2,502,650 15

Gr’nd tot.(104 rds) 726,398.286 040.188,000 257,804,922 220,800,551 +30,444,309 13

Note.—Included under the head of—
Trunk Lines—The Pennsvlvan'a (east of Pitts. St E ie), Northwestern sys*

tern, Souihwestern system, the Erie, N. Y. Pern. & Ohio and Ohio & Miss., and
for the full year the sime roads, together with N. Y. Central, the Lake Shore,
the Mich. Cent, and Can. So., the Boston St Albany, N. Y. Chic. & St. Louis, and
the Cleveland Col. Cln. St Ind., Cln. & Springfield, Indianapolis St St. Louis andSt. Louis Alton & Terre Haute.
Middle Western—'The Wabash, Chicago St. Louis St Pitts., Cln. Ind. St. L. St C.*Grand Rap. & Ind., Toledo & Ohio Central, I)et. Bay City St Alpena, Cairo

Vin. & Chic., Scioto Valley and Cleveland St Canton, and for the full year the
same roads (with the exception of Scioto Valley), together with Illinois Cen¬
tral. Chic. St West Mich., Det. Lansing St Northern, Peoria Dec. & Evans., Wheel¬
ing & Lake Erie, and Ohio River.
Northwestern—The Chicago Milw. St St. Paul, Chicago Burlington Sf, Quincy,Chic. St Northwestern. Chic. St. Paul M. & Omaha, Burlington « edar R. St

North, aud Minneapolis St St. Louis, and for the full year the same roads, to¬
gether with Mil. Lake Sh<>re & Western, St. Paul St Duluth, M.nnesota & North¬
western and Mil. St Northern.
West of Missouri—The Denver St Rio Grande and Denv. St Rio Grande Western,

and for the full year the same roads, together with St. Louis A San Fran.»
Kansas City Fort Scott St G., Kan. C. Spr. St Mem. and St. Louis Ark. St Texas.
Pacific Systems—'The six Southern Pacific roads and the Union Pac., Northern

Pacific, Canadian Pacific, Oiegon Improvement and Oregon Navigation.
Southern Roads—The Louisville & Nashville, the six Rich. & W. Point Ter*

roads, central of Georgia. East Tenn. Va. & Ga., Norfolk St Western, Louisville
New Orleans & Texas, Nashville Chattanooga St St. Louis, Memphis & Char¬
leston, Kentucky Central, Seaboard & Roanoke. Carolli.a Central, Fort W. Sc
Denver, Shenandoah Valley and Cape Fear & Yadkin, and for the full year the
same roads (with the exception of Rich. & West Point Ter., Seaboard 6
Roanoke and Carolina Central), together with Norfolk Southern.
Coal Companies—The Phila. St Reading, P. St R. Coal & Iron Co., Central of

New Jersey, Northern Central. Western N. Y. & Penn., All. Valley and Pitts,
burg St Western, and for the full year the same roads (with the exception of
Pitts. & Western), together with Lackawanna, Del. St Hudson, Buff. Roch. St
Pitts., N. Y. Susq. & Western, summit Branch, Huntingdon & Broad Top and
Beech Creek.
Eastern Roads—The Rome Wat. St Ogdensburg, Baltimore St Potomac. N. Y*

Orit. St Western, West Jersey and Camden St Atl., and for the full year the
same roads, togei her with Manhattan Kiev., N. Y. St New England, LoDg Island,Staten Island, N. Y. Phila. & Norfolk and Brooklyn Elevated.
Mexican Roads—The Mexican Central and Mexican National.

Thus over 10 millions of the gain in net and nearly 21
millions of the gain in gross, i3 furnished by the coal com¬
panies, the Reading haviDg contributed $5,314,252 of the
former and $5,949,283 of the latter. The trunk lines
show an even heavier increase in gross, namely $23,-
359,494, but their increase in net is only $6,297,190.
The Pacific roads also have large gains, proportionately
heavier in gross than in net—that is, they have enlarged
the gross 11 £ millions and the net nearly 4 millions. South- ^
ern roads, on the other hand,, have gained proportionately
more in net than in gross. Indeed, they record about 19
per cent gain in net, a figure exceeded only by the coa
roads, the Mexican roads and the roads west of the Missouri.
It should be remembered, too, that the Southern compa¬
nies included in our totals are almost all lines on which
there tas been very little increase in mileage. On the
roads west of the Missouri the improvement is very heavy
in the case of the Sc. Louis & San Francisco, the St. Louis
Arkansas & Texas, the Denver & Rio Grande and the
Kansas City Springfield & Memphis, the fLst two men¬
tioned operating a considerably increased mileage. As
illustrating the changed character of the exhibits at the
close of the year it should be noted that for December there
is a decrease in net on every section except the Southern,
the Pacific and the Mexican. It may be remarked, too,
that out of the 104 roads for the year only three show
diminished gross and 17 diminished ne% but for December
out of 67 roads 9 report a loss in gross and 23 in net.
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iptflttjelars s©prarajevcialguQlisTxHews
[From our own correspondent.]

London, February 4,1888.
Commercially and financially the position of affairs remains

practically the same as last week. Money remains very
easy, notwithstanding the continuance of the gold inquiry for
the Continent. Stock Exchange speculative business has not
improved, nor are there indications of any great accession to
the volume of trade. Still the general tone is healthy, and
confidence in the future has by no means abated. The
first series of public sales of colonial wool have opened with
a good appearance. Biddings have been fairly brisk, and the
general level of prices has been well maintained, while
scoured and cross-bred qualities have occasionally marked an
advance of %&. per lb. In the iron trade quietness has pre¬
vailed, and in spite of freer shipments the market is still suf¬
fering under the weight of heavy supplies. Copper has been
somewhat unsettled, but the efforts of the syndicate have
been quite sufficient to prevent any serious reaction. It is
understood that pressure is being steadily brought to bear
upon the different producing companies to compel them to
join the syndicate. The recent advance from £75 to £85 per
ton in the price of chili bars was apparently due to legitimate
purchases. It appears that manufacturers, doubting the
ability of the speculative clique to maintain the market, had
held back in the hope of prices breaking away ; but the neces¬
sity for completing contracts compelled them to come on the
market and purchase the metal as best they could. Hence
the sharp rise, which was not, however, kept up after the
exceptional inquiry which had caused it had been satisfied.
There is just for the moment an entire absence of any

important event bearing upon our future, be it commercial or
monetary. Every one is calculating upon an extended busi¬
ness, and apparently not without reas m ; but the revival
promises to retain its established staid character. The
“corner” in copper cannot be accepted as a legitimate trade
movement, and there is no indication of any sudden expan¬
sion of the demand for any special article of produce or man¬
ufacture; but the prospect all round is considered bright, and
will doubtless become increasingly satisfactory if the peace of
Europe be maintained during the coming spring.
The directors of the Bank of England have refrained from

making any alteration in the official rate of discount, and
neither the joint stock banks nor the discount houses have
made any change in the rates of allowance on deposits. The
Continental exchanges have all remained weak, but the gold
inquiry for Germany has slackened a little. There is plenty
of money available for all bona-fide purposes, as witness the
liberal subscriptions to the Bengal-Nagpur Railway issue ; but
at the same time the revenue collections should soon tell upon
floating balances and gradually give the Bank a thorough
control over the outside market. Day-to-day loans only make
about % per cent and three months’ bills are taken at 1% per
cent.
The rates for money have been as follows":

Londn

Dec.
Jan.

Feb.

£0
6

13

20
27
4

4

4

3*
3
3
3

Open market rates.

Bank Bills.

Three
Moyiths

Four
Months

2963
2 <o2X2X®
2 @ -!2 @
19*3 -ji%a
1*3196

Trade Bills.

Six Three
Months Months

Four Six
Months Months

2963 -3*04 3*@4 ;3*@4
2*3 -29*«3* 2H&314 29* iS*
2 a -2*33*2*33*2*08*
2 <3-2*a3 j2*33 '2*^3
2 a - 2 @2* 2*@2*2*@3
13^1 — 2 @3 2 @3 <2 ©3

Interest allowed
for deposits by

Joint
Stock

Banks.

Disc't FTse.

At 7 to 14
Call. Days.

2*
2*
2

1*
1*
1*

2A 2H-2H
2 |2*-2*
1H 2 -2

i*;i* i*
1* 1* IK
l*'l* IK

The following return shows the position of the Bank of
England, the Bank rate of discount, the price of consols, &c.,
compared with the last three years :

1888. 1887. 1880. 1885.

Circulation, excluding 7-day and £ £ £ £
other hills 23.670,760 23,043,625 24.413,035 24,310,285

Public deposits 5.258,280 3,670,220 4,028,555 7,118,413
Other deposits 25.171,945 23,854,170 25.453,6 ;0 22,9-41,158
Government securities 15,636,337 13,531.805 13,746,015 13,653,065
Other securities 18,978,771 18,026,692 20,441,927 20,593,440
Reserve of notes and coin 13,947,7 4 13,235,353 13,378,893 13,985.671
Coin and bullion 21,418,514 21,428,97* 22.041,928 22,515,950
Reserve to liabilities 45 59 p. c. 47& P- C. 45* p. c. 46* p. c.
Bank rate 3 p. c. 4 o. c. 3 p. C. 4 p. r.
Consols 10293 100'4 10096 loo*
Clearing-House return 152,515/00 146,212.(X 0 130/97.000 133,047,000

The Bank rate of discount and open market rates at the
chief Continental cities now and for the previous three weeka
have been as follows:

Rates of
Interest at

Feb. 3. Jan. 27. Jan. 20. Jan. 1&

Bank
Rate.

Open
Market

Bank
Rate.

Open
Market

Bank
Rate.

Open
Market

Batik
Rate.

Open
Market

Paris 3 296 3 3 3 296 3 296.
Berlin 3 IK 3 IH 3 m 3 m
Frankfort 3 1?* 3 IX 8 IX 3 m
Hamburg 3 m 3 IK 3 19* 3
Amsterdam 2* 2* 2* 2* 2* 2* 2* 2*
Brussels 3* 29* 3* 29* 3* 3 3* 3
Madrid 4 4 4 4 4 4 4 4
Vienna 4 8* 4 3* 4 396 4 m
St. Petersburg.. 5 500 5 5©5* 5 59*06 5
Copenhagen 3 3 3 3 3 8 3 3

Messrs. Pixley & Abell write as follows on the state of the
bullion market:

Gold—The demand for Holland continues, and in addition to amounts
taken from tlie open market, the Bank has sold £137,000. Arrivals:
£11,000 from China, £12,000 from the Cape and £08,000 from Central
America. Shipments: £10,000 to Bombay.
Silver—Until the end of last week silver continued linn, owing to its

scarcity, but gave way on the 30tli, in response to lower exchanges from
India, to 44J4d. After the allotment of India Council bills further weak¬
ness was manifest, and 44 Jyd. was quoted. The market closes slightly
tinner at 44 3-16d. Arrived: £47,000 from New York. Shipped to
Bombay, £121,000.
Mexican Dollars—There are no fresh arrivals to report and rates aro

quite nominal,
The quotations for bullion are reported as follows :

GOLD.
London Standard. Feb. 2. Jan. 26.

SILVER.
London Standard. Feb. 2 Jan. 20.

Bar gold, fine....or.
s. d.

• 77 9*
s. d.
77 9* Bar silver .'. .oz.

d.

44*
d.

44*
Bar gold, contaln’g
20 dwts silver..oz. 77 10* 77 10*

Bar silver, contain¬
ing 5 grs. gold..oz. 44* 4496

Span,doubloons, .oz.
8.Am,doubloons.oz.

Cake silver oz.

Mexican dols....oz.
4796 47 11 16

43*.

Tenders for £2,000,000 Treasury bills have been received by
the Bank of England. The allotments were : In bills at three
months £1,500,000 and six months £500,000. Tenders for bills
at three months, at £9914s. Id., received about 14per cent and
above, in full, and for bills at six months, at £90 3s. lid. and
above, in full. The average rate for the three months bills is
£1 3s. Od. and for the six months £1 10. 4d.
This has again been a busy week so far as concerns new

issues. Amongst the more important has been the
subscription, through Messrs. Speyer Bros., to an issue of
£5,000,000 four per cent gold bonds, redeemable in 1952, of
the Illinois Central Railroad Company, the issue price being
103*4 Pfir cent, or £207 per $1,000 bond. The tenders for
£1,000,000 of 3)£ per cent debentures of the Bengal-Nagpur
Railway Company have amounted to £3,793,600, at prices rang¬
ing from the minimum of £100 to £103 10s. 0J. * Tend¬
ers at £100 10s. will receive about 47 per cent of the amount
applied for, and those above that price in full. The average
price was £100 11s. 5*^d. per cent.
The capital creations for the week have been :

LOCAL.

Carlton Bank (Limited), £10 fully paid preferred share at £5 Amount
per share not stated^

Daniel <fc Sons’ breweries (Limited) 4* per cent perpetual
debentures £100,000

Bylesburg Dairy Company (Limited) 5 per cent debentures.. 45,000
Manchester Brewery Company (Limited) £10 shares. 350.000
Manchester Brewery Company 5* p r cent debentures 150,000
Trevedoo Tin Mining Company (Limited) £1 shares 30,000
Electrical Automatic Delivery Box Company, £1 shares 00,000
Equitable Debenture & Assets Corporation (Limited), £10
shares 200,000

COLONIAL.

Monte Christo Gold Mines, Limited (Queensland), £1 shares . £105,000
Canadian Agricultural Coal & Colonization Company (Lim¬
ited), 10 preferred shares 200,000

Palmerston Copper Mining Company (Limited), £5 shares ... 100,000
UNITED STATES.

Illinois Central Railroad 4 per cent gold bonds at 103*2. £5,175,000
FOREIGN.

Mexican Land Mortgage & Investment Company (Limited),
7 per cent mort. bonds £74,000

Argentine North Eastern Railway Company (Limited), pre¬
ferred cumulative 6 per cent shares of £20 each 1,500,000

Lake Copals Company (Limited), 0 per cent first mortgage
debentures at 95 per cent 142,500
The wheat trade has again been in a dull and inanimate

condition. There is no real life in the market. Statistics
continue to point to a higher level of prices, but they have no
influence in the face of the “bear” tendency reported from
America. Supplies immediately available are not excessive,,
but the inclination is rather to sell than hold on; hence a.
reduction of 6d. to Is. per quarter is by no means uncommon.
Very favorable accounts are to hand respecting the South Aus-

Digitized for FRASER 
http://fraser.stlouisfed.org/ 
Federal Reserve Bank of St. Louis



218 THE CHRONICLE. fVoL. XLVI.

well supplied from that quarter. Holders for the moment are
clearly uneasy respecting the future.
The following shows the import of cereal produce into the

United Kingdom during the past 22 weeks of the season
■ compared with last season:

IMPORTS.

1886-7.
21,408,610
10,131,975
6,502,412
1,063,137
1,130,725
10,945,445
6,931,163

Supplies available for consumption (exclusive of stocks on
September 1):

1886-7.
21,408,610
6,931,163
15,957.582

1887-8.
Wheat cwt. 22,034,730
Barley 9,047,803
Gate 7,705,734
Peas 1,659,372
Beans. 1,067,757
Indian corn 10,058,213
■Flour 8,247,779

1885-6.
22,9177368
6,502,383
4,812,060
953,522

1,434,456
11,423,959
5,413,717

1884-5.
21,066,705

1,657,205
8,539,781
6,874,180

1887-8
Imports of wheat.cwt. 22,034,730
Imports of Hour 8,247,779
Bales of home-grown. 18,894,017

1885-6.
22,917,368
5,413,717
19,036,135

1884-5.
21,066,705
6,874,180
21,217,135

Total 49,176,526 44,297,355 47,367,220 49,158,020
1887-8. 1886-7. 1885-6. 1884-5.

Aver, price wheat week. 30s. lOd. 35s. 5d. 29s. 7d. 34s. 6d.
Aver, price wheat season. 30s. Id, 32s. 5d. 30s. 8d. 32s. 5d.

English Financial Market*—Per Cable.

The daily closing quotations for securities, &c., at London-
■are reported by cable as follows for the week ending Feb¬
ruary 17.

London.

Bilver. per oz d.
Consols for money
Consols for account
TVch rentes (in Paris) fr.
XT. 8. 4^8 of 1891
U. 8. 4s of 1907.
Canadian Paciiie
Chic. Mil. & St. Paul
Erie common stock
Illinois Central
Pennsylvania
Philadelphia & Reading.
New York Central

Sat.

44i16
10251g
102?ja
81-47io
110%
129%
59*2
78%
27 78
123%
555s
33%

11012

44%g
102%G
1023s
81-75
110%
1293s
597s
77%
2712

12312
5558
3334
110%

Mon. Tues. 'Wed. Thurs. Fri.

44
10271G
102%g
81-7712
11034
1293s
59 5s
7758.
27%
123%
555s
34
110%

431516
102%«
102% «
81*72%
xl09%
x!29
59%
7734
27%
xl20
5559
337s
110

44
102% 6
102%
81-80
109%
128%
5958'
78%
27%
120
555s
34

110%

44
10251G
102% a
81-87%
10834
12834
60
78%
2734
120
55%
3358
1105a

©ororoevctal andmiscellaneous Jtetce
National Bank.—The following national bank has been

•organized since last advices :

'3,844—'The First National Bank of Leoti, Kas. Capital $50,000.
George C. Harderty, President; T. W. Pelham, Cashier.

Imports and Exports for the Week.—The imports of last
week, compared with those of the preceding week, show an
increase in dry goods and an decrease in general merchandise.
The total imports were $9,545,125, against $9,059,556 the pre¬
ceding week and $8,209,109 two weeks previous. The exportsfor the week ended February 14 amounted to $6,109,403,
against $6,086,608 last week and $5,028,454 two weeks previ¬
ous. The following are the imports at New York for the
week ending (for dry goods) February 9 and for the week
ending (for general merchandise) February 10; also, totals
since the beginning of the first week in January :

FOREIGN IMPORTS AT NEW YORK.

Foi' Week. 1885. 1886. 1887. 1888.

Dry Goods
•Gen’l mer’dise..

Total
SiJice Jan. 1.

Dry Goods
Gen’l mer’dise..

Total 6 weeks..

$2,185,795
4,156,762

$3,464,670
5,436,639

$3,156,2681 $3,639,328
6,427,2u6( 5,905,797

$6,342,557

$12,999,747
27,033,549

$8,901,309

$15,588,743
32,786,403

$9,583,474j $9,545,125
$17,636,573 $19,170,075
33,788,269 [ 36,655,898

$40,033,296 $48,375,-146 $51,424,842 $55,825,973
In our report of the dry goods trade will be found the irn-

rports of dry goods for one week later.
The following is a statement of the exports (exclusive of

specie) from the port of New York to foreign ports for theweek ending February 14, 1833, >nd from January 1 to date:
EXPORTS FROM NEW YORK.

1885. 1886. |
1

1887. 1888.

For the week....
Prev. reported..

$5,787,330
36,166,770

$4,674,126;
29,018,808j

$5,192,308
27,186,624

$6,109,408
29,706,286

Total 6 weeks.. $41,954,100 $33.692,934[ $32,378,932 $35,815,694
w OLAV/YVO tuc CAJJGL to OiIlU 1I11JJU1 lo U1 npcclcat the portof New York for the week ending F bruary 11, andsince January 1, 1888, and for the corresponding periods in

1887 and 1886.
EXTORTS AND IMPORTS OF SPECIE AT NEW YORK.

Gold.
Exports. Imports.

Week Since Jan.1. Week. Since Jan. 1,

Great Britain $31,100
5,000

$39,300
5,000
1,248

1,146,880

$
96,5*00

9
3,209

$1,718
27-4,902

1,009
36,423
2,134

20,672
44,433

France
Germany
West Indies 269,800
Mexico
South America.
All other countries... 2,000

73,019
12,138

1,800
9,019

Total 1888
Total 1887
Total 1886

$307,900
601,895
964,686

$1,277,585
1,164,956
3,621.142

$il0,537
10,973

126.287

$381,291
3,228.012
3,070.844

Silver.
’

Exports.
Week. SinceJan. 1.

Great Britain
France
Germany
West Indies
Mexico

$85,000
10,000

45,816

$1,248,430
52,600
1,900

51,553
South America
All other countries...

Total 1888
Total 1887
Total. 1886

- li,254
51,750

17,543
107,790

$203,820
345,175
282,714

$1,479,816
1,023,810
2,006,215

Imports.

Week.

$.

29
2,879
300
560
80

$3,848
19,155
10,065

Since Jan.1*

4,439
8,947

46,534
2,258
7,361

74,387

$143,926
211,869
77,278

Of the above imports for the week in 1888, $3,015 were
American gold coin and $1,000 American silver coin. Of the
exports during the same time $33,500 were American gold
coin.

Foreign Trade of New York—Monthly Statement.—In
addition to the foregoing tables, made up from weekly returns,
we give the following figures for the full month of January,
also issued by our New York Custom House. The first state¬
ment covers the total imports of merchandise.

IMPORTS INTO NEW YORK.

1888. 1887.

Month.
Dry
Goods.

General
Merchan¬

dise.
lotaX. Dry

Goods.

General
Merchan¬

dise.

Total.

January....
$

15.530.747
t

25,357,580
%

40,888,287;
$

11,159,704
%

23,748,188
t

84,907.892

EXPORTS FROM NEW YORK.

Month.

Total Merchandise.

1888. i 1887.

January
$ $

24,035,029 24,470,387

CU8TOM8 RECEIPTS.

Month.

January.

At New York.

1888.

13,498,921

1887.

11,792,309

United States Sub-Treasury.—The following table shows
the receipts and payments at the Sub-Treasury in this city, as
well as the balances in the same, for each day of the past week :

Balances.
Date. Receipts. Payments. Coin. Coin Cert's. Currency.

Feb. 11
“ 13
“ 14
“ 15
“ 16
“ 17

■

... $
1,134,867
1,7^4,122
2,276,444
1,432,503
1,144,522
1,039,988

$
1,263,391
1,392,098
1,235,717
1,226,173
1,203,050
959,679

$
130,890,140
130,744,487
130,544,687
130,359,054
130,207,240
130,027,615

$
12,538,600
12,951,379
14,048,763
14,427,426
14,489,086
14,688,989

$
11,586,445
11,631,341
11,774,484
11,787,784
11,819,410
11,879,441

Total. 8,732.446 7.280.098'1
- -

Arizona Mineral Belt.—Unless sooner adjusted, the case of
the Arizona Mineral Belt Railroad against the Atlantic &
Pacific for non-fulfilment of contract will lie pressed to an
issue during April. In the meantime the Mineral Belt Road
is under lease to the Arizona Wood Company.
Camden & Atlantic.—The business of this road and its

branches in 1887 is thus reported: For the 12 mouths ending Dec.
31, 1887, the total receipts were $678,614, an increase of $79,554
compared with the corresponding peri >d of 1886; operating
expenses, $540,080, an increase of $70,765, and net earnings,
$138,564, an increase of $3,789. For the twelve months the
total expenses and obligations were $635,830, an increase of
$68,741, and the net income of the Camden & Atlantic Rail¬
road, after the payment of all obligations, was $42,814, an
increase of $10,812. Two dividends, one of three per cent and
the other of two per cent, upon the preferred stock, were paid
in 1887.

Duluth & Iron Range.—The extension of the Duluth &
Iron Range R ilrcad from Tower to Ely is progressing rapid¬
ly, and the grading will be done by March 1. Another exten¬
sion eastward along the Vermillion range has been ordered.
The latter extension is supposed to be the outcome of an
agreement with the Canadian Pacific Railway, which will
extend its line from Port Arthur to meet the Duluth & Iron
Range.
Kanawha & Ohio.—The stockholders of the Kanawha &

Ohio Riilroad held a meeting recentlv at Columbus, Ohio,
and voted to lease the Buckingham Division of the Kanawha
& Ohio road to the Toledo & Ohio Central and the Shawnee&
Muskingum Rtver railroads, and also voted on a contract by
the three companies for traffic purposes. These measures
wer.* approved afterward by the Toledo & Ohio Central and
the Shawnee & Muskingum River companies. The officials
of the several companies have the matter of the contract and
lease under consi leration. The Buckingham Division is
the northern portion of the K. & O., and it is expected that it
will prove a valuable line to the T. & O. C., which will thus
secure a direct and independent outlet from its southern ter¬
minus at Corning, Ohio, to the Ohio River at Point Pleasant,
W.Va.,oneof the principal points on the Ohio River Railroad.
Mobile & Montgomery.—The semi-annual statement of this

railroad shows net earnings of about $150,000. The officials
say that the line is now in excellent condition, and equal to
any in the Southern States. Steel rails have been laid over
the entire line, and the expenses of keeping this division of
the Louisville & Nashville in order will for some years be
reduced to a minimum.
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Quincy Omaha & Kansas City—Qnincy Missouri & Pacific.

-—The Quincy Missouri & Pacific Railroad has been reorganizedand the name of the road has been changed to the QuincyOmaha & Kansas City. Following is the first board of
directors: C. H. Bull, Amos Green, W. S. Warfield and W. L.
Distin of Quincy; John Paton, Edwin Partons and W. W.Jacobs of New York. The above directors have elected the
following officers: President, C. H. Bull; Vice President and
General Manager, Amos Green; Secretary and Treasurer, E.J, Parker.

Schuylkill Navigation Company.—After serving for forty
years as President of the Schuylkill Navigation Company, Mr.Frederick Fraley retires to make room for one of the Read¬
ing reorganization trustees, in accordance with the plan ofreorganization.
The annual report of President Fraley reviews the nego¬tiations that led to the acceptance by the security holders ofthe terms of the Reading trustees, and stated that 95 per centof the securities of the company had been deposited in accord¬

ance therewith. This settlement, the report states, will giveto the Reading Railroad the practical ownership of the prop¬erty, the rights and franchises of the Navigation Company.The Reading Company proposes to assume charge at the com¬
ing election. Receivers Fraley and Morris will file thQir final
accounts with the Court as soon as possible, and ask for their
discharge.
At the election for President and directors, SecretaryW. R. Taylor, of the Reading Road, held a proxy from the

reorganization trustees for 178,617 votes, made up of 77,334shares of stock and $5,074,165 of securities. He was the onlyvoter whose ballot was accepted; one or two security holderswho had deposited their securities offering to vote were heldto be disfranchised. The officers elected were as follows:
President, Harry F. West; Managers, George Brooke, SamuelGustine Thompson, John B. Garrett, H. A. Du Pont, E. C.
Knight and Beauveau Borie; Treasurer, Richard Wilkins; Sec¬
retary, F. F. Hallowell; Messrs. West, Garrett, DuPont,Knight and Borie are members of the Board of Readingreorganization trustees.

Steel Rail Production.—The Bulletin of the AmericanIron and Steel Association has given complete returnsof the production of Bessemer steel rails in this country in1887, not including a few to as which were rolled by iron roll¬ing mills from imported blooms, but inclu ling all rails rolled
by Bessemer steel works. The Bulletin says: “ The produc¬tion of steel rails by our Bessemer steel works in the first halfof 1887 was 1,030,530 gross tons, and in the second half of 1887it waB 1,019,108 tons, or 2,049,638 gross tons in the whole year.This result was 487,228 tons greater than the total productionof 1,562,410 gross tons of Bessemer steel rails by Bessemersteel works in 1886. The production in the last half of 1887
was only 11,422 tons less than in the first half.

Kansas City Water Company.—Messrs. Taiptor & Holt
are now offering the first mortgage 6 per cent bunds of this
company, as may be seen by the advertisement on another
page, and they make some interesting statements regardingwater bands They say that in British markets, where thesestocks are cultivated, their intrinsic value can more readily hedetermined. *' Referring to the London Economist of the 4th
instant, and placing in juxtaposition those sjcurities affected
by the same class of inves.ors who buy to hold, we find thatthe 4 per cent debenture bond of the London Waterworks
Companies is worth 116^ ; of the Gas Companies, 115 ; and ofsix of the leading Trunk Railroad Lines, 125. Of the ordinarystocks, par value 100, the average value of all the waterworksecurities quoted is 241 ; of all the Gas Stocks, 244 ; and of thesix Trunk Railroad Lines, 120.
“ The bonds and stocks of Waterwork Companies have nothitherto called for much attention on the Exchanges of ourbusiness centres. As local investments, they have alwaysstood high, and loans based on water supply have been such as

municipal authorities delighted to honor.“ In touching upon Waterworks securities, perhaps no betterexample could be found of the scope existing in this countryfor such enterprise than that furnished by the Wa'er Co.
supplying Kansas City. It is also entitled to be considered asthe representative Corporation, both because it is the largestand most complete Company of the kind in private owner¬ship in this country, and be ause it is located in the most
rapidly growing city. Its extraordinary advance by “ leapsand bounds '* during the last ten years is faithfully reflectedin the books of the Waterworks Company of Kansas City—even magnified indeed ; for hereas the population increased395 per cent between 1877 and 1887, the Company's gross earn¬ings increased in the same period 642 per cent, the naturaldeduction being that not only is Kansas City becoming rapidlymore populous, but that it is becoming filled up with wealthierpeople. The volume of annual increase also contir-ms to
grow, 1887 showing an increase of 29 per cent over 1886. Thenet earnings of the same Company increased 743 per centfrom 1877 to 1887, and 28 per cent from 1886 to 1887.”
—Messrs. Brown Bros. & Co., Kuhn, Loeb & Co. and J. &W. Seligman & Co., having secuted control of the recentissue of $5,000,000 Chicago Rock Island & Pacific RailwayCompany 5 per cent first mortgage extension and collateralbonds, offer the same by subscription. The bonds are issuedat the rate of $15,000 per mile for single track constructed^tnd $5,000 additional per mile for equipment, the company

having the right to issue $7,500 in addition per mile fordouble track. Sealed proposals for any part of the bondswill be received by the aoove-mentioned syndicate of bankersuntil Thursday, February 23, at the National Bank of Com¬
merce in New York. No proposals below 105 and accruedinterest will be considered. Payment for bonds awarded tobe made at any time before March 15th next, the right beingreserved to reject any proposals received.
—Attention is called to the statement of assets and liabilitiesof the Jarvis Conklin Mortgage Trust Company, which will befound on the sixth page of advertisements in the Chronicleto-day. This shows that the total assets of the company onFebruary 6,1888, were $2,783,290, among which were $1,888,823invested in real estate mortgages, &c., and $117,312 repre¬sented by U. S. Government bonds. The second semi-annualdividend of $50,000 has been paid out of the net profits of thebusiness ending February 6, 1888. There has also been anadditional $40,000 carried to the surplus account.
—The Central Trust Company of New York, as purchasingtrustee, under the agreement for the reorganization of theHouston & Texas Central Railway Company, gives noticethat upwards of 60 per cent of each of the classes of bonds,other than those issued upon the Waco & Northwestern

Division, have assented to said agreement. Bonds will be
continue to be received up to and including February 18, afterwhich bonds deposited will be subject to a penalty of $20
upon each bond.
—Mr. F. D. Tappen, President of the Gallatin National

Bank, who is the chairman of the committee appointed by thedebenture holders of the Mobile & Ohio Riilroad Company to
prepare a plan which will, without interfering with the
necessary development of the property, permit the surplusearnings to be distributed to the debentures, has called a
meeting of the debenture holders on Friday next, the 24th
inst., at the office of Messrs. A. Iselin & Co., 36 Wall Street,to receive the report,
—The following are the bids which were made for the entire

amount ($1,000,000) of Cook County, III., 4 per cent fundingbonds, averaging 10% years to run, on the 10th inst. : FirstNational Bank, Chicago, $1,015,038 90; N. W. Harris & Co.,Chicago, $1,006,357; H. G. Foreman & Bros., Chicago, $1,005,-700. The bonds were awarded to the First National Bank of
Chicago.
—The Hometsake Mining Company has declared its usualdividend of 20 cents per share (or $25,000), payable at the officeof Messrs. Lounsbery & Co., transfer agents, Mills Building,on the 25th, Transfers close on the 20tb. Total dividends to

date, $4,043,750.
—The City of Albany 4 per cent public market bonds

amounting to $150,000, were awarded to W. I. Quintard,$140,000 at from 105^ to 114^, years 1894 to 1907. D. A.
Moran obtained $10,000 of 1900 at 109)^.

A notion Sales.—The following were sold this week at
auction by Messrs. Adrian H. Muller & Son :

Shares.
5 N.Y. Concert Co., Lira. $8p. ah.
25 Amor. Loan & Trust Co. 103
50 Nat. Park Bank 1G8*

103 Munic’l Gas Co.,Yonkers 5
40 Anglo-Amer. Cattle Co. $1,050
135 Utah Central RR. Co 5
50 Loan Cert, of Tide Water

Pipe Co., Limited 260
250 Port Morris Land & Imp.

Co 200® 203
5 Continental Fire Ins. Co. 190

25 Firemen’s Ins. Co 86
50 Second Ave. RR. Co 112*4
10 Continental Fire Ins. Co. 189*a
55 Plienix Nat. Bank 135

130 Montezuma ValleyWater
Supply Co ... $1,000

160 Cattle Ranch & Land Co.,
Limited, p'cf $5

50 42d St. Mauhat. & St. Ni¬
cholas Ave. RR 33

1,000 Farmers’ Loan &Tr. Co 461
Bonds.

$140,000 Montg. & Fla. RR.,
1st M., 6s 10

$1,000 Chic. & St. Louis RR.,
1st M., 6s, 1915 115*

$5,000 Citizens’ Gas Light
Co., Westchester Co , N. Y.,
1st M., 6s 102 *e & int

40
100
70
2
10

200
200

15
46

84
50

352

30
28
100
10
50

20
13

75

28
6

300
10
9

Shares.
N. Y. Life Ins. A Tr. Co.. 570
Union Trust Co 5S1
Nat. Bk. Com’rce.167*2® 168
Clinton Hall Ass’n 51
Chemical Nat. Bk..3475®3505
Pennsylvania Coal Co .. 266*2
Oswego «fc Syracuse RR.
Co., guar 171
Bank State of N. Y :. 118*4
Leather Manufacturers’
Nat, Bank 195®197*2
Merchants’ Ex. Nat. Bk. 117
Corn Exchange Bank. .. 201
Long Island Bank of
Brooklyn 120® 120*4
Bank of America 173
Hanover Nat. Bank 210
Plienix Nat. Bank 134*2
Manhattan Co. Bank 164*4
Empire City Eire Insnr.
Co 97 *2® 100

Globe Fire Ins. Co 117
Montauk Fire Ins. Co., of
• Brooklyn. • 87
N. Y. Bowery Fire Ins.
Co 140® 141
Mercantile Fire Ins. Co.. 60*2
Howard Ins. Co 55*4
Brooklyn Gas Light Co.. 102*4
W’msburg Gas Light Co. 120*s
First Nat. Bk., Brooklyn. 341

and financial.
WM. EDWARD COFFIN. WALTER STANTON,

COFFIN & STANTON,

BANKERS,
11 WALL STREET, NEW YORK.

NEGOTIATE

State, municipal, Railroad, Water and Gas Bonds*
MONEY ADVANCED ON MARKETABLE SECURITIES.
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3£Ixje ^Bankers’ 05a?cttc.
DIVIDENDS!

The following dividends have recently been announced :

Name of Company.

Railroads*
Chic. Bur. & Quincy (quar)
Chic. & Ea-t III., pref
Chic. & Ind. Coal, pref. (<iuar )...
Cinn. Ind. St. Louis <fe Chic
Delaware & Bound B’Ook (quar.)
North Pennsylvania (quar.)

miscellaneous.
American Coal
Delaware Div. Canal

Per
Cent.

When
Payable.

Books Closed,
(Days inclusive.)

2 Mch. 21 Mch. 21 to
3 Mcli. 1 Feb. 19 to Mch. 4
1% M b. 1 Feb. 19 to Mch. 4
1*4 Mch. 15 vfeh. 2 to
2 Feb. 15 Feb. 12 to
• >
JU Feb. 15 Feb. 15 to Feb. 19

3 Mch. 10 Feb. 29 to Mch. 11
$1 Feb. 15

WALL STREET, FRIDAY, Feb. 17, 1SS8-5 P. JU.
< The Money Market and Financial Situation.—The
principal item of interest in the news to-day was the dispatch
from Pennsylvania stating that the Heading strike would prob¬
ably end to-morrow. If this turns out to be true, one of the
most serious obstacles to an improvement in stock business
would immediately be removed, for the whole class of coal
stocks would be lifted into a stronger position, and on their
exhibit of earnings for 1S87 the Coalers have seldom been
in a better condition.
The various plans and projects for stimulating business at

the Stock Exchange are, taken altogether, somewhat amusing.
There are undoubtedly minor matters in regard to the rules
and customs of stock dealing which might be changed or
amended so as to improve the relations between broker and
customer; but to talk of originating and starting up an active
stock business by such minor regulations seems hardly more
reasonable than the attempt of Congress during the war to
vote down the price of gold.
Certainly the investment demand for bonds has not been

very slack if most of the $70,000,000 issues put out since
January 1 have really been distributed to the public here or
negotiated abroad; and the rates of exchange have continued
to indicate that a large amount of securities was going out of
the country.
The most hopeful aspect regarding the stock market is the

fact that so far the long-continued inactivity has produced
no crisis, and no disastrous unloading of stocks, notwith¬
standing the occasional bear attacks made on the market, with
the slump in such specialties as M. K. & T., Manhattan and
Missouri Pacific.
The open market rates for call loans during the week on

Stock and bond collaterals have ranged from 2 to 3 per cent
and to-day the rates were 2@2$ per cent. Prime commercial
paper is quoted at 4J@5 percent.
The Bank of England weekly statement on Thursday showed

a gain in specie of £497,000, and the percentage of reserve to
liabilities was 46*35, against 44*91 last week; the discount
rate was reduced from 3 to 2$ per cent. The Bank of France
gained 4,050,000 francs in golel anel 1,400,000 francs in silver.
The New York Clearing House banks in their statement of

February 11 showed a elecrease in surplus reserve of $2,451,-
500, the total surplus being $20,143,275, against $22,594,775
the previous week.
The following table shows the changes from the previous

week and a comparison with the two preceding years in the
averages of the New York Clearing House banks:

Loans and disc’ts.
Specie
Circulation
Net deposits
Legal tenders
Legal reserve
Reserve held

1888.
F<b. 11.

$
306,277
82,976
7 f

3sc!oo«
33,663
OO.fOl
116,645

Dijfr’nc’s fr’ml
Prev. Week.

1887.
Feb. 12.

.400 Inc

.000 Dec
,4001>ec
,000 Inc
,000Dec
,725 Inc.
,000; Dec.

$
.3,596,700
1,447,900

21,300!
1,143,200
717,800;
285,800!

2,165,700

1886.
Feb. 13.

$ $
365.586,700 344,328,400
93.531.800 98.105,600
7,657,300 8,643,900

392.771.200 396,080,800
23,270,6001 35,382,600
98.192.800 99.020.200
116,802,400 133,488.200

-i:
Surplus J 20,143,275 Dtc.2,451,500 18,609,600! 3 4.468,000

Exchange.—Sterling exchange has generally been quite
dull, though a slight increase in the demand was reported at
times. The inquiry, however, was hardly sufficient to affect
Tates, the prevailing firmness being principally due to the
scarcity of commercial and other bills. Posted rates were ad¬
vanced Jc. on Monday to 4 85 ard 4 87. and a further advance

of $c. was made in the 60-day rate on Thursday, which figures
have been maintained • since, and actual rates have also been
quite firm.
To-day the rates on actual business we re as follows, viz.:

Bankers’ 60 days’ sterling, 4 84i@4 84$; demand, 4 86i@4 86$.
Cables, 4 86$@4 86f. Commercial bills were 4 83$@4 83f;
Continental bills were: Francs, 5 21$@5 21$ and 5 19$; reich-
marks, 95$ and 95 5-16@95$; guilders, 401 <g,40$ and 40$©40$.
The following were the rates of domes ic exchange on New

York at the under-mentioned cities to-da? : Savannah, buying $
premium; selling $ premium ; Charleston, i uying 1-16 premium;
selling 3-16@$ premium; New Orleans, commercial, 50(g)7oc.
premium; bank, par; St. Louis, 75c. premium; Chicngo, par*
The rates of leading bankers are as foil. > .vs.:

Fibruary 17. Sixty Days. Pernand.
. .

Prime bankers’ sterling bills on London..
Prime commercial.r

4 85 ©4 851s
4 83%®4 833j
4 83a4®4 83i*i
5 217s ®5 21^8
40is® 403,.,
951s® 9514

4 87

Documentary commercial
Paris (francs) 5 20 ®5 19%

40» >«©40 35
9538®95i*s

Amsterdam (ihiilders)
Frankfort or Bremen (reichmarks)

Coins.—The following are quotations in gold for various coins
Sovereigns $4 84 ©$4 87 |Fine silver bar3.. — 96 © 96%
Napoleons 3 84 ©3 88 !Five francs —93 © — 95
X X Pteiclmiarks.. 4 74 © 4 80 [Mexican dollars.. — 74%® — 75%
X Guilders 3 96 © 4 00 I Do uneoimnerc’l —74 @ — —
Span’ll Doubloons. 15 60 '©15 75 'Peruvian sols —73%@ — 75
Mex. Doubloons.. 15 55 ©15 70 English silver 4 78 © 4 85
Fine gold bars.... par ©Hprem. U. S. trade dollars —74 © ......

United States Bonds.—Government bonds have been only
moderately active, and the whole business has been light.
Prices have fluctuated very little and are scarcely changed
from a week ago. The market has been void of any feature
of interest, the possible action of Congress in authorizing the
purchase of bonds furnishing no stimulus. “
The closing prices at the N. Y. Board have been as follows:

Interest
Periods

Feb.
11.

Feb.
13.

Feb.
14.

Feb.
15.

Feb
16.

Feb.
17.

4%s, 1891 reg. Q.-Mar. *1063* 1063* *10634 *1061*2 *106% *10fx4
412B, 1891 coup. Q.-Mar. *107*4 *1073* *1073* *107i5» 107i*2 *10714
4s, 1907 reg. Q.-Jan. *12534 1257e *125 Si *1251-2 1251*5 *12512

4s, 1907 coup. Q.-Jan. *12534 126 12578 *12512 *1251*2

6s, cur’cy,’95 reg. J. & J. *120 1201*2 *120 *120 *120 *120

6s, cur’ey,’96 reg. J. & J. *122 *122 *122 *122 *122 *122

6s, cur’cy, ’97—reg. ,T. & J. *124 *124 *124 *124 *124 *124

6s, cm’ey,’98—reg. J. & J. *126 *126 *126 *126 *126 *126

6s, cur’cy,’99 reg. J. & J. [*128 1*128 1*128 *128 1*128 *128%

* This is the price bid at the morning board; no sale was made.

State andRailroad Bonds.—State bonds have been almost
entirely neglected at the Stock Exchange during the past
week, not enough business having been done to call for any
comment whatever.
Railroad bonds have shared in the general dulness which

prevails in all the financial markets, and the business shows
considerable falling off from previous weeks. The strength of
the market for bonds is not so general as it had been, prices
having been irregular most of the time and many classes
inclined to weakness. Fluctuations, however, have not been
wide in most bonds and the changes not important. The
Chesapeake & Ohio bonds of different classes had quite a break
early in the week, and have not recovered materially from the
decline. Missouri Kansas & Texas consol 7s declined to 99,.
the lowest point since November, 1884; but beside these there
have been few changes of importance. In the latter part of the
week a stronger tone prevailed.
Railroad and Miscellaneous Stocks.—The notable feature of

the Stock Market during the past week has been the continued
stagnation. Transactions at times have been almost at a stand¬
still, and the week's business is one of the smallest on record.
It was said that Tuesday’s sales of 47,000 odd shares were the
smallest for any full business day in twenty years; but whether
this is precisely correct or not, the day was small enough to
establish a new minimum record with which all future days
may be compared.
The rate-cutting in the West is not yet stopped, though

there have been reports that some of the roads are getting
exhausted, and are ready for a settlement.
There have been few special features. The only stock which

has shown any approach to animation has been Richmond
Terminal preferred, which has had a little boom on better
prospects for the stock, and reports of inside buying in antici¬
pation of some change in the management. The Chesapeake &
Ohio stocks were quite weak for a time ou small transactions,
though they recovered partially.
On Wednesday and Thursday there was a very perceptible

improvement in tone, and with a slight increase in business,
stocks were generally quite firm.
To-day, Friday, the chief point was the report that the

Reading strike was about to end, and, as might have been ex¬
pected, a decided activity in that stock, which closed at 67$,
the highest price of the year. The rest of the list was strong
in sympathy, and, upon the whole, it was the best day the
market has seen for some time past.
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STOCKS—PRICES AT N.T. STOCK EXCHANGE FOR WEEK ENDING FEB. IT, AND SINCE JAN. 1, 1888.

STOCKS.

Active RR. Stocks.
Atlantic A Paciiic
Canadian Paciiic
Canada Southern...
Central of New Jersey
Central Paciiic .

Chesapeake & Ohio
Do lstpref.
Do 2d prel'..

Chicago Burlington A Quincy.
Chicago Milwaukee & St. Paul.

Do pref.

HIGHEST AND LOWEST PRICES. Range Since Jan. 1,1888.
Saturday,
Feb. 11.

Monday,
Feb. 13.

Tuesday.
Feb. 14.

Wednesday,
Feb. 15.

‘1016
57*2
53%
78 7s
"3012
3^4

1038
581*!
53%'
78%i
30%
434'

lO’s
*5734
52
78*2

1018
5834
53
79

97s 10

Do pref.
Chicago Rock Island A Paciiic.
Chicago St. Louis A Pittsburg.

rI)o pref.
Chicago St. Paul Min. & Om...

l)o pref.
Cleveland Col.Cin. & Tndianap.
Columbus Hocking Val. &Tol.
Delaware Lackawanna & West
Denver& Rio G., assessm’t pd.

Do pref.
East Tennessee Ya. & Ga. R’y.

Do 1st pref.
Do

, 2d pref..
Evansville A TerreHaute
Fort Worth A Denver City—
Green Bay Winona A St. Paul.
Illinois Central
Ind. Bloom. & West
Kingston & Pembroke
Lake Erie & Western

Do pref.
Lake Shore & Mich. Southern.
Long Island
Louisville A Nashville
Louis. New Alb. A Chicago...
Manhattan Elevated, consol..
Memphis & Charleston
Michigan Central
Mil. Lake Shore A West

Do pref.
Minneapolis & St. Louis

Do pref.
Missouri Kansas & Texas
Missouri Pacific
Mobile & Ohio
Nashv.Chattanooga & St. Louis
New York Central & Hudson.
New York Chic. A St. Louis...

Do lstpref.
Do 2d pref..

New York Lake Erie &West’n
Do pref.

Now York A New England....
New York Ontario & West....
New York Susq. & Western...

Do pref.
Norfolk & Western

Do pref.
Northern Pacific

Do pref.
Ohio & Mississippi
Oregon & Trans-Continental..
Peoria Decatur A Evansville.
Philadelphia A Reading
Richmond AWest P’tTerminal

Do pref.
Rome Watertown A Ogdensb’g
St. Louis A San Francisco

Do pref.
Do 1st pref.

St. Paul A Duluth
Do pref.;

St. PaulMinneap. AManitoba.
Texas A Pacific
Union Pacific
Wabash St. L. APacific

Do pref.
Wheeling A Lake Erie
miscellaneous Stocks.

■Colorado Coal A Iron
Consolidated Gas Co
Delaware A Hudson Canal
Oregon Improvement Co
Oregon Railway A Nav. Co...
PacificMail

126*2 126*2
75 34 76
114*4 115

1075a

234 3%
6 6*4

126 126
753s 753i
11434 1147s
106% 10738

144 145 144 144
113 113 111% 112*2

36 36
38 38 37*2 37%
106 108 •
*50 53 *50 52
*22 22*«
130 130*4 129*2 130*4
*21 22 "21 22
53 53 *52 53
*10 10*2 *10 10*2
*59 61 *59 61
*21 22 *21*2 22*2

*86 87%
44% 45 44% 44%
*8*2 9 ...

116 117 *115*2 117
12 12 12*4 12*4
*30 31 31 31
*15*4 15% 15 15*4
44% 44% 4434 44%
91*2 91% 90% 91%
91*2 91*2 91*2 91*2
59*2 59% 58% 59*2
*35 40 *35 40
87% 88% 88 88*4

*82 81 82
65 70 70 70
98 99*2 97*2 98*2

6*2 6*2
* 14 |

*16% 16% 16 16%
83% 84*8 83% 84

12 12
77 77

107*4 107*2 106% 107*4
16*8 16*8 16*4 16*4'
68*4 68*4 68*2 68*2
*32 *2 33*2 *32 33 |
26% 27 26% 26%
62*2 62*2 62 62
37 37*4 36% 37 ‘
*16 16 34 16 34 16%

8% 8%
30 34 31

17 17 *16*2 17*2
453s
*21
41%
*24*8
21*8
19*4
65%
2230
58*2

45*2 4434
21*2' *20*2
44%!- 4334
24*2' *24
21*4' 20*2
19*4! 19
66 65 *4

*34
70 34
111*2
57%

T0334
11230
25*8
55
*13
27
54

37 5g
75*2
109%

2238, 22
58*2’ 58*4

I 82*2
35%! *34
71*4' 70*2
111*2 *1H14
5750 57
104*2 *10334
112 30 111*4
25 *4' 24 7s
553a 54%
15 | *14*4
27 25*2
515s 543g

37%
75*2'
109 34

37*4
7550
10930 10934

45
21**
44*4

19
66

71
L123
58

55
15
25*2
55

37*4
7550

93*8
35*2

Philadelphia Co., Nat. Gas *106

75
*98
•138

Pullmaiv Palace Car Co
Western Union Telegraph j 78Express Stocks.
Adams *xl37
American *107
United States 1 7134
Wells, Fargo A Co *128

Inactive Stocks.
American Tel. A Cable Co
Atchison Top. A Santa Fe
Chicago A Alton
Chicago A East. Illinois

Do pref.
Chicago A Ind. Coal R’y, pref.
Cincin. Ind. St. Louis A Chic..
Cincinnati Wash. A Baltimore.

Do - pref.
Illinois Central, leased line...
Marquette Hough. A On., pref.
Pitts. Ft. Wayne A Chic
Quicksilver Mining Co

Do pref.
Renssalear A Saratoga
St. Louis Alt. A Terre Haute..
St. Louis Ark. A Texas
South Carolina
Whitebreast Fuel Co
Columbus A Hocking Coal....
Tennessee Coal A Iron

93 *4'
35*2
106*2'

140*2141 j
78*4'

93
35*4

93
35%

144
109

7770 78*4

143
107^

, I H1

113

71%' 71*2 72
131 *128 131

70

98*4
140 *138

42

79
*3*2
*534

*95
*88
*152*2
*9
33%

*163

*93*4

*78”79
4
6*4! 5*2

98 j *95
90

! 15258
11 |
34*2 34*2
166 *163

*36

140
42
9334

79*2

5*2'
98 I

153

15 15

2730
3134

Various Stocks. &c. (Uni isted.
Amer. Cotton Oil Trust. 32
Pipe Line Certificates | 8950

2750
32

32
90*4

34*2
166
39

*8*2
93*4
27*4
30 7s

9*2
93*4
27*4
313a

31*2 3178
88*2 90

52% 52*2
7834 7834
*30 30*4
3*4 3%
6*2 6*2
4*2 5*4

126*4 126*2
75*4 75%
114*2 114*2
106% 107*4
144 144
111% 112
*12*2 14*2
35 35
36% 37
105% 105*2
*50 52
*21
12934 130*4
*21 22
51% 51%
10*8 10*8
*59 61
*21 22
*86 88
44% 44%
*8% 9

T16 117
*11 12*2
*30 31
*15 15*4
45 45
90% 91
*90*2 92
58% 593s
*35 40
88*6 88%

81*8 81*4
*68 75
*97% 100
6*2 6*2

I
16*8 16%
83% 84 |
11 11*2
*76 78 |
107 107
15% 15%
67*4 67*4]
*32 33
26% 20%
62*4 62*4!
36% 37*4:
*16% I
8% 8%'

*30% 31*4'
*16*2 17*2
44% 45
20% 20%
44% 44*4|
23% 23%
21 21
18 34 18 34!
65% 66
22% 22*4
58*2 58*2
*82 85 I
*34 35%
*71 71*2'
112*2 112%
*56 58
10334 104*2
110 110*2
24% 25 I
55 55%'
13*2 1334!
25*2 25%
54*2 54*2

37*2 37*2^
*75*2 76 I
10934 109%'
50 ' 50
93*2 93*2
35 35%;
140 142
78*8 78%

135 145 ,
107 108

,

72 72*4!
128 131

98 98
138 140
42 42
93*4 93*4
92*2 93*4

79 *41
*3*4 3%l
*5*2 6*4

*95 98
*88 90
152
10 io
34% 34%
163 166

* GO 9*2

”25% 26*2
30 34 30%

30 34 31*2
86% 88%

970
*57*2
52*4
78%
29*o
3%
7
4*4

126*4
75*2
115
107
143
111*2
*12*2
*35
37*2

Thursday,
Feb. 16.

Friday,
Feb. 17.

97a
58*2'
52%
7834
30 j
3%
7
4*«!

127*2
76*8
115 |
107 7s
144 I
112*4
14*2
37
38

52*4 52%
21*2 21%

129% 130*2

52 52
*10 10%
*59 61
20 34 2034
87 87
44% 4434
9 9

117 117
*11 12

15*4 15*4
45% 45%
90 34 91%
90% 9i j
58 34 59%'
*35 40
88 89%

81*4 82
68 68
97 98%
*6
14 14 I
"16 10%
83% 84%
*11 1

*77 79
107 107%
15% 15%;
67*2 67%
33% 33%;
26% 27*8'
62 62 j
37 37%'
17 17 I
9 9

31*2 31%
*16*2 17%
4434 45%

44% 44%■

20 34 21*8
1834 18%!
65*2 66
22% 22%'
58% 61%
83 83
*34 35
71*4 71*4
111*2 112*2

103% 104%
110 110%
25*4 25*4!
54% 55%
14*2 14%!
25% 25%
54 51 >3!
*37*4 37%!
7434 75%
109% 110 j
50 50
93% 93%
35*4 35%
106*2 106%
111 141 |
78*4 78%

137 144 |
106 108 *

72 72
128 131

73% 7334
97% 97%
xl3G MO
41% 42
93 93
92 34 9234
*78 79%
*3*4 3:U
*5:q (5*8

*95 98
87 87
153
*9*o ii

*34 36*4
163 166
*36 39
*14 15%
*8*2 9*4
93% 94
263d 26%
31 31%

30 34 31*8
87% 88 34

9% 10
*57 58%
53 53%
79 79%
30 30%
3% 334
6 34 6 341
*4% 5%

128 128%
76% 76%
115*4 115%
108 108%
143 143 I
112% 112%'
*12% 14%!
*35 37 I
38*8 38%'
107*4 107*4'
53 53%
*21 24 I
130% 130%
*21 22
53 53
*10 10%
61 61
21% 22%
87 87
43% 44
9 9*8

117 117 1
*11 12%
*30 31 I
*15*4 1534
45*4 45141
91% 91%
*90% 91%
59% 59%'
*35 40 |
89 89341
*81% 82%'
*65 75
*97 100
*6 8
14 14
16*4 16%
84*4 84 341
*11 12%
*78 79 I
107*4 107%
16 16*4
*69 70 I
3334 333*
27 27*4'
*62 64 !
37% 37%
17*4 17%
*8 34 9*4'

*31*4 32 I
*16 18 ,

45*8 45%
21*8 21*8
443i 45%
24% 24*8'
*21*4 21%'
18 34 18 34!
65*4 66 |
22% 23%
61% 6334'

34 34*4!

10% 10*8
59*4 59*4
53*4 54
79*4 80%
30% 31*4
*3% 4
6 6%
4*4 4%

128% 12834
76% 77
116 116
107% 108%
144 144
112% 112%

38 3S34
108 108
*52% 53%
23% 23%'
130 131*4
21 21
*5234 54
10 10
61 61
22% 22%
*86 88
42 43

1,175
350

9,985
6,785
836

2,600
2,112
1,481

*11
*30

91
59:
*35

12
31
1534
46
925a
91 I

100
500
950

46,190
480

60V 15,820
40
90 7a

7078 707a!
11238 1123a
56 7a 50%

*10334 104*2'
110*4 111 I
25*2 25%!
5550
14*2
*26*8
54*8

56 34!
14*2
27*4*
5430

82*4
*65
98*2
*6

r
'

16*0
84*4
*11
79

10730
*15*2
*68*4
*33
27
61*2
37*2
17
9

*31
16*2
45*8
2150
45
24
21*4
19
65*8
2250
61%
*84
34
71

111
56*2
104
110
25%
56%
*14
*26*8
54

83
75
100
7

14*2
17 I
85%
12*2
79 I
107%'
16*2!
69*2
34 I
27*2
62*2
38*8'
17*4!
9
32
*16*2
455a'
21%
45%
24
2134!
19

. |
67*4 214,486
23
63*2
86
34
71*0
112*2
56*2
104
110
253i
57
15
27
54*8

9% Feb.
55% Feb.
52 Feb.
75 Jau.
29*2 Feb.
234 Feb.
6 Feb.
4*4 Feb.

2,172 1257a Feb.
66,870; 74 Jan.
1,230 112*2 Jan.

40,010 106*4 Jan.
520 140*2 Jan.

2,785:11112 Feb.
13 Jan.

100; 35 Feb.
3,080! 36% Feb.
180 105*2 Feb.

1,000. 51*4 Feb.
243; 21*2 Feb.

37,760 128*2 Jan.
50 21 Feb.

355; 517a Feb.
315! 10 Jan.
250j 59*4 Jan.
562j 20s4 Feb.
200! 87 Jan.

1,500 40% Jan.
800; 8 *4 Jan.
385 116*2 Jail.
300! 12 Feb.

27% Jan.
14*2 Jan.
44 Jan.
90% Feb.
89 Jan.
5 8 34 Feb.
39 Jan.
85*2 Jan.
52 Jan.
81 Feb.
65 Feb.
97 Feb.
5*2 Jan.

14 Feb.
16 Feb.

10,8 50) 82% Jan.
370 9% Jim.
200; 76 Jan.

3,440 106% Fob.
905! 15% Feb.

6678 Jan.
31*2 Jan.
26*4 Feb.
61 Jan.
36 Jan.
16% Jan.
8% Feb.

29*2 Jan.
1534 Jan.
42% Jan.
2034 Feb.
43% Feb.
23 Jan.
20*2 Feb.
18 34 Feb.
63*4 Jan.
21% Jan.
55 Jan.
82*2 Feb.
34 Feb.
70*2 Feb.

83 mis Feb.
892! 56*2 Feb.
100; 100*8 Jan.

2,937; 109 Jan.
3,930| 24*2 Jan.

54% Feb.
13*2 Feb.
25*2 Jau.
44% Jan.

14
6

13
3
4

13
13;
15

4,144!

i’,887
560

2,315j
250;
250

2,714:

10% Jan.
62*4 Jan.
56% Jan.
80*2 Jan.
33*2 Jan.
5*2 Feb.
10 Jan. 24
7% Feb. 7

10 130% Jan.
41 77*2 Jan.
4 116 Feb.
4 110% Jan.
6 145*2 Feb.

15,114*2 Jan.
4! 14*2 Jan.

14: 38% Jan.
14i 40% Jan.
14 109 Jan.
91 53*2 Feb.
15 25% Jan.
5 133*4 Jan.
17; 23 Jan.

55 Jan.
1078 Jan.
62*2 Jan.
23 Jan.
88% Jan.
46% Jan.
9% Jan.

6;i22*2 Feb.
11! 14 Jan.

31 Feb.
16 Jau.
47 Jan.
95% Jan.
91% Feb.
64 *4 Jan.
39 Jan.
96 Jan.
53*2 Jan.
87% Jan.
80 Jan.

14
3

25
15
20
20
4

16
24
20
8
9
14
10
24
9
13
11
15 104*2 Jan.

15
13!
20!
6!
5

9*4 Jan.
17*2 Jau.
18% Jan.
89% Jan.
13*2 Jan.
80 Jan.

8 108 Jan.

305!
200,

19,710!
630;

9,690,
1,045!
315!
520
70

7,480
410

3,357
1,110
4,735
1,060

28,840
14,425

200
300

1,760

53,220
880!
325

2,328;

17% Jau.
73 Jan.
37 Jan.
29*8 Jan.
65*2 Jan.
39*4 Jan.
18% Jan.
9*2 Jan.
33*2 Jan.
18*2 Feb.
47 Jan.
23 Jan.
47 7s Jan.
25 Jan.
22% Jan.
23 Jan.
67*4 Feb.
237e Jan.
63% Feb.
88 Jan.
36*2 Jan.
73% Jan.
116 Jan.
62*2 Jan.

3 105 Jan.
18 114*2 Jan.
20j 27*4 Jan.

58% Jan.
16 Jan.
28% Jan.
55 Feb.

14
4
4
8

20
24
4
4
5

20
4
8
9
5

13
14
20
25
6
13
16
13
11
17!

8
14,

21!

27
10
17
30
1

27
10
6
10
27
16
9

30
6

28
12
16
7
10
3
27
3

20
13
30
9
9
11
9
10
10
9
9
10
5

11
9
5
3

27
9
9
27
27
30
9
10
10
9
7
30
2

30
10
10
31
18
11
17
9
16
31
5

30
16
3

28
23
30
3
3
6

13

37%
757b
110
52*8
93%
35%

38 *4'
75%'
110%
52%
93%'
35%!

37% 38%
76 76%
109% 110*4!
52% 52%
93% 93%!
36*4 36%'

111% 11134 i'41% 14134!
78*4 78% 78*4 79

113 143 143 144
106 108 108 108
72 72 io 72 72 *4<
131 131 130% 131%

7334 7334 *72 7334
98 98
110 110 *138
42 42 42 12
93*8 93*4 93% 93%
*91 93% *91 93 |
79*4 79% 79*4 79%'
*3% 1

...

*5 34 6*4
*95 98 *95

*86
153

97
88

153153
10%
35

153
10%
35 35% 3534

163 166 *163
"36

166
39

*8% 9*4 8% 8%
94 94 95% 9534
26 >4 26% 26% 26%
31% 3134 31% 32

30% 3134 3034 31%
873* 8S% 88 90

2,435'
1,423
4,800
700;
798!

1,920
550;

1,005
19,025

34% Jan.
74% Feb.
103 Jan.
45*4 Jan.
89% Jan.
34*4 Jan.
99 Jan.
140 Jan.
76% Jan.

20! 38%
15! 78
3112
51 55
5 94%

24 37%
18 106%
5 144*2

23! 79*4

Feb. 17
Jan. 18
Jau. 30
Jan. 18
Feb. 3
Jan. 16
Feb. 15
Jan. 30
Jan. 9

101 143 Jan.
112 106% Jan.
582 67 Jan.
86 128 Jan.

9 145 Jan. 23
3 108% Jan. 25
4 74 Jan. 20

19 131*2 Feb. 17

44
265
100

1,000
470
250
450

I

"lO

'Too
217
200
980

100
100
600

2,000
1,900

70 Jan.
93% Jan.
135 Jail.
41*2 Jan.
93 Feb.
91 *2 Jau.
75*2 Jan.
3% Jan.
5*2 Feb.

93*2 Jail.
83% Jan.
151 Jau.
10 Jail.
33*2 Jan.
163*8 Jan.
36 Jail.
13% Jan.
7% Jan.

88*2 Jail.
25% Feb.
27*4 Jan.

12 75
13 984
9 140*2

261 43%
4 94*2

27 94
251 80
311 4*8
131 6%
5 97
4! 91

11 o3
5 13%
4> 38*2
10 166
19! 39

16%
9%

95%
30
32%

9
31
4
14
4

Feb. 10
Feb. 7
Feb. 10
Jan. 30
Jan. 26
Jan. 9
Feb. 2
Jan. 9
Jan. 16
Feb. 8
Feb. 7
Jail. 17
Jan. 12
Jan. 10
Feb. 6
Jan. 11
Jan. 16
Jan. 27
Feb. 17
Jan. 9
Jan. 30

8,080 29*2 Jan.
ioojq,ooo 85*4 Jan.

41 34% Jan. 17
17 97% Jan. 10

These are the prices bid and asked j no sale was made at the Board.
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BONDS—LATEST PRICES OF ACTIYE BONDS AT N.Y. STOCK EXCHANGE, AND RANGE SINCE JAN. 1, 1888,

Railroad Bonds.
Closing.

Feb. 10 Feb. 17

Atl. & Pac.—W. D. Inc., 6s, 1910
Guar., 4s, 1937

Can. South.—1st guar., 5s, 1908
26,5s, 1913 -------

Central of N. J.—1st, 7s, 1890..
Consol. 7s, 1899
Convert. 7s, 1902
Convert, deb. 6s, 1908
General mort., 5 s, 1987
Leh, &W.B.,con.7s, 1909,as’nt
Am. Dock & Imp., 58^ 1921. ..

Central Pacific—gold 6s, 1898..
San Joaquin Br. 68.1900
Land grant 6s. 1890
Mort, 6s, 1936

Ches. & O.—Pur. m. fund 6s, ’98
6s, gold, eer. B.1908, coup, oil
Exten. coup., 4s, 1986
6s, currency, 1918
Mort. 6e, 1911

Ches. O. &8o. W.—5-6s, 1911...
Chlc.Bur. & Nor.—1st, 5s, 1926.
Chic. Burl. & Q.—Con. 7s, 1903.
Debenture 5s, 1913
Denver Divis., 4s, 1922

Chic. & East. Ill.-Con. 6s, 1934
Chic. & Ind. Coal R., 1st, 5s, ’36
Ch.Mil.& St.P—1st, IMM.7b, ’97
Consol. 7s, 1905
1st, So. Min. Div.—68,1910—
let, Chi. & Pac.W.Div—5s, ’21
Wis. &Min. Div.-5s, 1921....
Terminal 5b, 1914

Chic. & N. W.—Consol. 7s, 1915
Gold, 7s, 1902
Sinking fund 6s, 1929
Sinking fund 5s, 1929
Sinking fund debent. 5s, 1933
25-year debent. 5s, 1909
Extension 4s, 1926

Chi. R. I. &Pac—6s, coup. 1917.
Exten. & col. 5s, 1934

Ch. St.P.,M.& O.—Consol. 6s. ’30
Ch.St.L.A Pitts.—1st,con. 5s,’32
C. O. C. & Ind.—Consol. 7s, 1914
Gen. 68,1934

Col. Coal & Iron—1st, 6s, 1900..
Col. H. Val. & Tol.—Con. 5s, ’31
Gen. gold, 6s, 1904

Denver & Rio Gr.—1st, 7s, 1900
1st con. 4s, 1936

Den. & R. Gr.W.- 1st, 6e, 1911.
Assented

Den. So. Pk. & Pac.—1st, 7s, ’05
Det.Mac. &M.—Ld. gr.3%s,1911
£.Ten.V.& G. Ry.—Con..5s, ’56
Eliz. Lex. & B. Sandy-68,1902.
Erie- 1st. consol, gold, 7s, 1920
Long Dock, 7s, 1893
Con. 68,1935

N.Y.L.E.&W—2d con. 6s, 1969
Ft. W. &Denv. C. -1st, 6s, 1921
Gal.Har.& San.Ant.—1st, 6s,’10
2d M., 7s, 1905
West. Division—1st, 5s, 1931.
2d, 68,1931

Or’nB.W.&St.P.—2dinc.8s,1911
Gulf Col.&San.Fe—1st,7s, 1909
Gold, 6s, 1923

Henderson Br.Co.—1st, 6s, 1931
H. & Tex. C.—1st M. L. 7s
let, West. D., 78,1891
1st,Waco & N. 7s, 1903
2d, consol. M. L. 8s, 1912
Gen. mort. 6s, 1921, tr. rec...

Ind.Bl. &W.—lst,pref.,7s, 1900
1st, 5-6s, 1909, tr. roc
2d, 5-6s, 1909, tr. rec
East. Div.—6s, 1921, tr. rec..
Income, 6s, 1921, tr. rec

Int. & Gt.Nor.—1st, 6s, gold,’19
Coupon, 6s, 1909

Kent. Centr.—Gold 4s, 1987
Knoxv. AO.—1st, 6s, gold, 1925
L. Erie & W.—1st g., 5s, 1937 ..
LakeSh.—Con.coup.,lst,7s,1900
Con. coup., 2d, 7s, 1903

Long Island—1st, 7s, 1898
1st, consol., os, 1931

Lou. & Nash.—Consol., 7s, 1898
N. O. & Mobile—1st, 6s, 1930.
2d, 6s, 1930

E. H. & N.—1st, 6s, 1919
General, 6s, 1930
Trust Bonds, 6s, 1922
10-40, 6s, 1924

Lou. N. A. & Ch.—1st, 6s, 1910.
Consol., gold, 6s, 1916

Mem. & Ch’lston—6s, gold, 1924
Metro. Elevated.—1st, 6s, 1908.
2d, 6s, 1899

Mich. Central—1st, con., 7s, ’02
Consol. 5s, 1902

Miss’riPac.—1st, cons., 6s,1920
8d,7s, 1906
Pac. of Mo.—1st, 6s, 1888
2d mort., 7s. 1891

26 b.
81%
106i2b.
9414b.
105i4b.
117
120
99 b.
101i8
114i2b.
104 b.
II414
115i2b.
102%b.

26 b.
8114
106i4b.
9354
106
11712
121
98 b.
IOII4
112 b.
104
114 b.
11512b.
103 b.

Range since Jan. 1.
Lowest. Highest.

26 Jan.
80 Jan.
105% Jan.
92% Jan.
104% Feb.
111% Jan.
115 Jan.

27% Jan.
83" Feb.
107 Jan.
94% Jan.
108% Jan.
117% Jam
121 Feb.

107 b.
72 a.
68
211^
10114
104 b.
102i2a.
13012b.
105 b.
90 b.
II714
10014
llG^b.
125 b.
112%
1035s
101
101
140i4b.
132^.
12112a.
109%
108i2b.
104i8b.
94ifia.
132 b.
1075b
1120 b.
100i2a,

106
66isb.
66
2012
99 b.
104
101%
131%
105 b,
9212a,
117ib

IO8I2
lOl^b.
72
7012b.
118i2b.
78%b.
72 b.
6512b.
80 a.

40%
99
102%
il35i2b.
112i2b.
11614b.

81%

i.04*'a.
91 a.

11778
1125
112%
104%
|l01i8b.
1102 a,
il40 b.
13112
|121i2a,
1110
1109 a.
|104i8b.
I 9112b.
133%
1107
il20 b.
lOOlea.
128 b.
108%a.
101%
72
72 a.
120 b.
78
71 b.
6412b.
80 a.
40
99
102%a.
137
113 b.
116i2b.
98
8OI2
105 a,
103 a.

92 a.

32 a.

121 a.

97%
110 b.
113

98 Jan.
11312 Jan.
10112 Jan.
11312 Jan.
11459 Jan.
102 Jan.
10278 Jan.
106 Feb.
65i2 Feb.
6512 Feb.
18 Feb.
90 J2 Jan.
104 Feb.
10138 Feb.
129% Jan.
10412 Jan.
92 Feb
113 Jan.
97 Jan.
11412 Jan.
12312 Jan,
111% Jfcn
IOII2 Jan.
100 Jan.
100 Jan.
13912 Jan.
128% Jan.
121 Feb.
108 Jan.
10818 Jan.
104% Jan.
9212 Feb.
13112 Jan.
107 Jan.
11912 Jan.
[99% Jan.
123 Jan.
10712 Jan.
100 Jan.
70i2 Jan.
70 Jan.
11912 Jan.
76^ Jan.
71 Jan.
65is Feb.
78i2 Jan.
3412 Jan.
95% Jan.
97 Jar.
1357s Jan.
Ill Jan.
|116% Jan.
97i8 Jan.
79 Jan.

!l0534 Jan.
jl04 Jan.
i 91 Jan.

101%
114%
104
114%
115%
10334

! 1035s
114%
705g
70i2
28
101%
108%
103

i 132
; 1C 6
95

1117%
1100%
|11778|l26
114
104%
10158
101%
143
132
121
110
109%
105%
95
133%
107 58
121
100%
129
108%
104
73%
75
121
79%
72
68%
80%
43
99%
104
137
114
117
9978
82
106
105%
92%

31% i 30 Jan.
121 i 119 Jan.
97% I 96% Jan
110%b.%08% Jan.
113% : 113 Feb.

Feb.
Feb.
Feb.
Feb.
Feb.
Jan.
Jan.
Feb.
Feb.
Feb.
Feb.
Feb.
Jan.
Jan.
Jan.
Jan.
Jan.
Feb.
Feb.
Feb.
Jan.
Feb.
Feb.
Feb.
Feb.
Jan.
Feb.
Feb.
Jan.
Feb.
Jan.
Jan,
Feb.
Feb.
Feb.
Jan.
Feb.
Jan.
Jan.
Jan.
Jan.
Jan.
Jan.
Jan.
Jan.
Feb.
Jan.
Jan.
Jan.
Jan.
Feb.
Jan.
Jan.
Jan.
Jan.
Jan.
Jan.

32% Jan.
122 Jan.
97 78 Feb.
110 Jan.

112 b. 113%b. 112 Feb. 114% J an.
114 b. 114 b. 112 % Jan. 114 Feb.
101 b. 102 Feb. 108% Jan,
64 a. 70 a. 65 Jan. 69 Feb.
114 b. 112% Jan. 112% Jan.
88%a. 85 b. 85 Jan. 89% Jan.
70 a. 65 a. ( 8% Jan. 71% Jan.

Jan. 88 Feb.
18 b. 20 a.

101%b. 100 89 Feb. 111% Jan.
71% 68 b. 70 Feb. 77 Jan.
73 a. 71 b. 69 Jan. 75 Jan.
91 b. 92% 89% Jan. 94% Jan.
104 b. 104%b. 101% Jan. 104% Feb.
125
125
120

123
109 b.
96%l).
114 b.
113 a.

109%
102%b.
110
92%a.

125 b,
1124 b.
1121 b.
111%
121 b.
109%b.
96%b.
114 b.
112 b.
108%b.
102%b.
Ill a.
92

112%b.
103%b.

105%b.
112%

; 117%b.
! 10078
i 1053i

112 b.
104 b.
133 a,
109 b,
1125b

125 Feb.
;122% Jan.
120% Jan.

i L1 L Jau.
120 Jan.
1( 8% Jan.

i 96% Jan.
114 Feb.
109% Jau.
108 Jan.
104 Feb.
109 Jan.

| 90% Jan.
100 Jan.
111% Feb

100 78b.

103
127
110
112
115

Jan.
Jan.
Jan
Jau.
Jau.

100% Feb.
104 Jau.

127 Jan.
i 12 5 Jan.
1121 Jan.
•111% Feb.
1123 Feb.
IllO Jan.
I 99% Feb.
1114 Feb.
113 Jau.
jllO Jan.
1104 Feb.
1112% Jan.
I 93 Jan.
10278 Jan.
116% Jan.
10534 Jan.
129 Feb.
110% Jan.
113% Jan.
118 Feb.
103% Jan.
105% Feb.

Railroad Bonds.

Mil. Lk. 6h. &W.-lst, 6s, 1921.
Ashland Div.—1st, 6s, 1925. .

Milw. & Nor.—M. L., 6s. 1910..
Extension, 1st, 6s, 1913

Minn. & 8t. L.—1st, 7s, 1927
Imp. & Equip.—6s, 1922

Mo. K.&Tex.—Com, 6s, 1920...
Consol., 5s, 1920
Consol., 7s, 1904-5-6

Mobile & Ohio—New, 6b, 1927 ..
1st, Extension, 6s, 1927
1st pref. debentures, 7s

Mutual Un. Tele.—S. f., 6s, 1911
Nash. Ch. & St. L.—1st, 7s, 1913
N.Y. Central—Extend., 5s, 1893
N.Y.C.&H.—1st, cp., 7s, 1903
Debenture, 5s, 1904

N.Y.&Har.—1st, 7s, 1900
N.Y.Chic.&St.L.—1st, 4s, 1937..
N.Y. Elevated—1st, 7s, 1906....
N. Y. Lack. & W.—1st, 6s, 1921.
Construction, 5s, 1923

N. Y. & Nor.—1st, 5s, 1927
N. Y. Out. & W.—1st. 6s. 1914..
N.Y.Sus.&W.—1st ref., 5s, 1937.
Midland of N. J.—1st, 6s, 1910

N. O. Pacific—1st, 6s, 1920
Norfolk* West. - Gen., 6s, 1931
North.Pacific—1st,coup.,6s, ’21
Gen’l, 2d, coup.. 1933

N. Pac,Ter.Co.—1st, 6s, 1933...
Ohio & Miss.—Consol., 7s, 1898.
2d, consol.,7s, 1911

Ohio Southern—1st, 6s, 1921. ..
2d,inc., 6s, 1921

Omaha & St. L.—1st, 4s, 1937..
Oregon Impr. Co.—1st, 6s, 1910
Ore. R.&Nav.Co.—1st, 6s, 1909
Consol., 5s, 1925 ’.

Oregon & Transcon.—6s, 1922..
Peo.Dec. & Evans.—1st, 6s, ’20.
Evansv. Div—1st, 6s, 1920...
2d mort., 5s, 1927

Rich &All.—1st, 7s, 1920, tr. rec
Richm. & Dan.—Cons., 6s, 1915
Debenture, 6s, 1927

Rocli. & Pitts.—1st, 6s, 1921...
Consol., 68, 1922

RomeW. & Ogd.—1st, 7s, 1891.
Consol., extend., 5s, 1922

St. Jo. AGd.Isl.—1st, 6s, 1925 .

2d, income, 5s, 1925
St. L. Alt.& T.H.—1st, 7s, 1894.
2d, M., pref., 7s, 1894
2d., M.,Inc., 7s, 1894..
Dividend bds, 6s, 1894

St. L. Ark. & Tex—1st, 6s, 1936
2d, 6s, 1936

St. L. & Ir. Mt.—1st, 7s, 1892...
2d mort., 7s, 1897
Cairo & Fulton—1st, 7s, 1891
Gen. Ry. & land gr., 5s, 1931.

St, L. & San Fr - 6s., Cl. A,1906
6s, Class B, 1906
6s, Class C, 1906
Gen’l mort., 6s, 1931
Gen’l mort., 5s, 1931
So. Pac., Mo.—1st, 6s, 1888...

St. Paul M. & M.—1st, 7s, 1909.
2d, 6s, 1909...
1st cons., 6s, 1933

Do reduced to 4%s..
Shenandoah Val.- 1st, 7s, 1909
Gen’l mort., 6s, 1921

So. Carolina—1st. 6s, 1620
2d, 6s, 1931
Inc., 6s. 1931

So. Pac., Cal.—1st, 6s, 1905-12..
So. Pac., Ari.—1st, 6s, 1909-10..
So. Pac,, N. M.—1st, 6s, 1911. ..
Tex. <fe Pac.—Inc. & ld gr, 7s. ’15
Rio Grande Div.—6s, 1930
Gen. mort. Aterin., 6s, 1905..

Tol. A.A. & N. M—1st, 6s, 1924.
Tol.A.A. & Gr.Tr.—1st, 6s, 1921
Tol. Peor. & West—1st, 7s, ’17 .

Tol. & Ohio Cent.—1st, 5s, 1935
Tol.St.L.* Kan. C.—lst,.6ff, 1916
Union Pacific-1st, 6s, 1899
Land grant, 7s, 1887-9
Sinking fund, 8s, 1893
Kan. Pacific—1st, 6s, 1895
1st, 6s, 1896....
Denver Div.—6s, 1899
1st consol, 6s, 1919

Oregon Sh. Line -1st, 6s, ’22..
Virginia Mid.—Gen. m., 5s, 1936
Wab. St.L. & Pac. - Gen., 6s, ’20
Chicago Divison—5s, 1910
Wabash—Mortgage, 7s, 1909..
Tol. & Wab.—1st, ext., 7s, ’90
1st, St. L. Div.. 7s, 1889
2d, extended, 7s, 1893
Con., conV., 7s, 1907

- Great West,—1st, 7s, 1888—
2d, 7s, 1893

West Shore—Guar., 4s

Closing.
Feb. 10 Feb. 17

118 b. 119 b.
113%b.
108 b. 108 b.
107% 107%
132%a. 110 b.

50 b.
69% 69%
60% 60%
100% 100
111 b. 110 b.
106%b.
50%b. *49 b.
90% 91%
130 •* 13o b.
105% 106
. f... 134%a.

110%
130% 131 b.
89 88%
115% 115
129% 128%
110 a. 109 b.
105 b. 105%b.
113 112 b.
92% 92

112 b.
77 b. 77
115 b. 115 b.
115% 116%
104% 105%
I02%b. 102 b.
115%b. 117 a.

117%b. 117
104 a.

32% si i>.
75% 75%a.
99 99
109 108%b.
99% 99%
95% 95%
106 b. 108 a.
105 a.
74 b. 75

I 55 b. 55%
112%b. 113 b.
103 b. 106 b.
118 b. 118 b.
1147ab. 116 a.

109 108 b.
102% 102 78
100%b. 100%b.

112 b.
108 b. ios%
104 104 b.
40 a. ....

102% i*03%
44%b. 44 b.
107%b. 106 b.
110 110
105 104%
88% 87 b.
117 b. 116 b.
117 b. 116 b.
117 b I16%b.
114% 114 b.
102 a. 102%
101% 101%
113 112%b.

118%
1*15%b. 115
96%b. 96%b.
92%1). 92 «

34%b. 34%
102%b. 101%b.
84% 79 b.
17%b. 17%a.

112%b. 113%
.

49 b. 49
68 6b%b.
60 60 b.
97 98
104 b.
85 b. 85 b.
96 b. 96 b.
93 a. 93

115 b.

Range since Jan. 1.

Lowest. Highest
119 Feb.
11678 Jan.
105% Jan.
104% Jan.
105 Jan.
53
68
59
99

Jan.
Jan.
Jan.
Feb.

108% Jan.
105% Jan.
45 Jan.
84% Jan.
128% Jan.
104% Jan.
132% Jan.
109 Jan.
128% Jan.
86% Jan.
114% Jan.
127 Jan.
107 78 Jan.
102% Jan.
109 Jan.
91 Jan.
111% Jan.
75% Jan.
112% Jan.
115% Jan.
L02 Jan.
99% Jan.
114% Jan.
117 Fel.
99% Jan.
31% Jan.
75 Jan.
94% Jan.
108% Ft b.
96% Jan.
93 Jan.
106 Jan.
103 Feb.
72 Jau.
55 Jan.
109 Jan.
100 Jan.

113 Jan.
107 Jan.
101% Jan.
98 Jan.
41 Jan.
112% Feb.
108 Feb.
103 Jan.
38 Jan.
98 Jan.
40% Jan.
108 Feb.
109 Jan.
104% Ft b.
88 Feb.
Ii3% Jan.
115% Jan.
114 Jan.
112% Jan.
100% Jan.
100 Jan.
112 Jan.
117 Jan.
114% Jan.
96% Jan.
90 Jan.
34% Jan.
97 Jan.
69 Jan.
15 Jan.

111% Jan.

120%
117%
110
108
110
59
73%
63%

106%
116
105%
51
91%
130
106
135
110%
133
90%
117%
12;»%
108%
106
113
93
113%
80
117%
116%
105%
102%
115%
118
104
34
76
100
110
100
96%
109
106
75
59%
114
100

Jan.
Jan.
Jan.
Jan.
Jan.
Feb.
Jan.
Jan.
Jan.
Jan.
Jan.
Feb.
Feb.
Jan.
Feb..
Feb.
Feb.
Jan.
Jan.
Jan.
Feb.
Jan.
Jan
Jan.
Jan.
Jan.
Jan.
Jan.
Jan.
Jan.
Jan.
Feb.
Feb.
Jan.
Jan.
Jan.
Jan.
Jan.
Jan.
Feb.
Jan.
Jan.
Jan.
Jan.
Feb.
Jan.

115%
109
103
101%
41
113
110%
104
38

104%
48%
111%
112
105%
92%

|118
1118%
1118
;l 15%
1102%
101%
1113
1118%
,116%
i 97
! 92%
! 36%
'102%
! 85
! 18%
;ii3%

Jan.
Feb.
Jan.
Feb.
Jan.
Jan.
Jan.
Feb.
Jan.
Feb.
Jan.
Jan.
Jan.
Jan.
Jan.
Jan.
Jan.
Jan.
Feb.
Jan.
Feb.
Feb.
Jan.
Feb.
Jan.
Feb.
Jan.
Feb.
Feb.
Jan.
Feb.

105% Jan.
47% Jau.
65% Jan.
tO Jau.
85
101

Jan.
Jan.

119
110%a.

104%
100%
80 b.
47 b.
98
tO
109 b.

*9*6 b .

88%
108 b.
90
101

118 r,8
109%b
11,» b
115 b
104%
101
82
45 b
98
90 b
109 b
108 b
89 b
85
108

93 Jan.
91% Jan.
114 Jan.

118 Jan.
112 Jau.
110 Jai:
114% Feb.
101% Jan.
100 Feb.
78
45
93
84

Jau.
Jan.
Jan.
Feb.

101%

107% Jan.
107% Jan.
88 Jan.
83 Jau.
It 8 Feb.
88 Jan.
9978 Jan.

107 7e Feb.
51% Jam
70% Jan*
62 Jam
99 Feb.
105 Feb.

97 % Jan.
93% Jan.
115 Feb.

119
112%
11%
115
105
103%
82
47
98%
90
109
109
91
88%
109

! 90
il01%

Jan.
Jan.
Jan.
Feb*
Jam
Jam
Feb.
Jan.
Feb*
Jam
Jam
Feb.
Feb.
Feb*
Feb.
Jan*
Jam

Note—The letter “ b” indicates price bid, and “ a” price asked; all other prices and the range are from actual sales.
STATE BONDS.

SECURITIES. Bid. I Ask.

Alabama—Class A 3 to 5 1906
Class B, 5s 1906
Class C, 4s, 1906
6s, 10-20 1900

Arkansas—6s, funded.. 1899-1900
7s, LittleRock & Fort Smith, iss.
7s, Memphis & Little Rock, iss..
7s, Arkansas Ceutial RR

Georgia—7s, gold 1890
Louisiana—78, cons 1914
Stamped, 4s

Michigan—'7s 1890

106%
110

103%

105%
100
92

114

15

20

SECURITIES. Bid. Ask

Missouri—68 ,due 1889 or 1890
Asylum or University, due 1892
Funding 1894-1895

New York—6s, loan 1892
6s, loan 1893

North Carolina—6s, old J&J
Funding act ..1900
New bonds, J. & J 1892-1898
Chatham RR
Special tax, Class 1
Consolidated 4s 1910
6s 1919

7
10

121%

10
12
95
122

SECURITIES.

Rhode Island—6s, cou.. 1893-1894
South Carolina—6s, non-fund. 1888
Brown consolidated 6s 1893

Tennessee—68, old 1892-1898
Compromise, 3-4-5-6S 1912
New settlement—6s 1913
ob 1913
3p 1913

Virginia—ns, old
6s, consolidated bonds
6s, consolidated, 2d series
6s. deferred, trust rec

Bid. Ask.

106

57%
69
100
90
69%

106%.

96
70

8% 10
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BONDS—STOCK EXCHANGE QUOTATIONS ON FBIDAY OP INACTIVE RAILROAD BONDS.

SECURITIES.

Railroad Bonds.
(Stock Exchange Prices.)

AtoR. Top. & San. Fe~4%s ...1920
Sinking fund, 6s 1911

Beecn Creek-1st gold, 4s 1936
Balt. & Onio—lstos, ParkB ..1919
5s, gold 1925

Boat. H. Tun. & W.—Deb. 5s... 1913
BrooklynElev.- 1st, G., 6s... 1924
2d, 3-5s 1915

Burl. Ce. Rap. & No.—1st, 5s. 1906
Consol. A col. tr, 5s 1934
Registered j

Minn. A St. L.-lst 7s, gu .. 1927
Iowa C. & West.-1st 7s....1909
Ced. Rap. I. F. & N., 1st 6s. 1920
lfttbs 1921

Buff. N.Y. A Phil.—Cons. 6s... 1921
Trust certificates
General^s, 1924
Trust certificates

Central iowa—1st, 7s, Tr. Recl899
Last/n Div., 1st, 6s 1912
Illinois Division—1st 6s 1912
Cons, gold bonds, 6s 1924

Cent. RR. & Banking Co., Ga.—
Collateral gold, 5s 1937

dies. A O.—6s, gold, ser. A...1908
Clies. O. A So. West.—2d 6s... 1911
Chicago & Alton—1st, 7s 189H
Sinking fund, 6s 1903
Louis. & Mo. River—1st7s.. 1900

. 2d 7s 1900
St. L. Jacks.A Chic.—1st, 7s. 1894
1st, guar. (564), 7s 1894
2d mortg. (360), 7s 1898
2d, guar. (188), 7s 1898

Miss. R. Bridge—1st, s.f. 6s.1912
Chic. Burling. A Q.—
5s, sinking fund 1901
Iowa Div.-Sink, fund, 5s.. 1919
Sinking fund, 4s 1919

Plain, 41' ..1921
Nebraska Extension 4*s....Il927

Chic. Burl. & No.-Deb. 6s....1896
Chic. Rock Isl. & Pac.—
DesMoines <fe Ft. D.—1st,4s. 19051st, 2%s 1905
Extension, 4s .. - 1905

Keok & Des M.—1st, 5s ....1923Chic. Milw.A St.P.—
1st, 8s, P. D 1898
2d»7 3-108, P. D 1898
1st, 7s, $g., R. D 1902
1st, La Crosse Division,7s.. 1893
1st, C. AM., 7s 1903
1st, 7s, f. & D. Ext 1908

?* Div» 68 • -19091st, 5s, La C. & Dav 1919
1st, H. & D., 7s 1910IsL H. & D., 5s 1910
Chicago & Pacific Div., 6s.. 1910Chic. A Mo. Riv. Div., 5s ... 1926Mineral Point Div., 5s 1910C. & L. Sup. Div., 5s 1921
Fargo & South., 6s, Assu ... 1924
Inc. conv. sink, fund 5s 1916
Dakota & Gt. South., 5s 1916

Chicago & Northwestern—
Escanaba & L. S.—1st, 6s... 1901Des M.& Minn.-1st, 7s ....1907
Iowa Midland—1st, 8s 1900
Peninsula—1st, conv., 7s 1898Chtc. A Milwaukee—1st, 7s. 1898& 8t. P.-2d, 7s... 1907

Ott. C. F% A St. P.-lst, 5s.. 1909Northern IU.-lst, 5 1910Cl. Col. Cin. & Ind.—1st, 7s, s.f.’99Consol, sink, fd., 7s... 1914Chic. St. Paul M. A O.—
Chic. S. P. & Minn.—1st, 6s. 1918No. Wisconsin—ist, 6s 1930

Phln n,8‘ C-~lst» .... 1919Chic. & L. Ill.—1st, s. f., cur.. 1907Gen. con., 1st, Ss 1937OWc. A W. Ind.-1st, s.f., 6s..1919
nSenIralIVortWe* 6 1932Chic. & St. Louis—1st, 6s 1915Cin. I.St.L.A Chic—1st,g.,4s .1936Registered ;Cin. Jack. &Mae.-lst,g.,5s‘.*.1936C
cm * Green*—ist, 6s.........19162d, 6s............ ioof;

E®1-* 9!1?- MiJland—ist’ 6s” 1914nS Tdiletn^l8t- gold...191*Del. Lack. & West.—
Convertible 7s 1892Mortgage, 7s... 111111:1907

Bin£* & N*Y-“l8^ 7s. 1906& Essex—1st, 7s 19142d, 7s ion!
Bonds, 7s. iooo7s of 1871 III.’.1901

78 1915Del. & Hud. Canal—1st, 7s. ..18911st, ext., 7s 1891
7s, I.’.’II 1.1894Registered, 7s 1894

Ke^8tered.p.•:.7,:
Albany & Susque.—1st, 7s.. i888
1^, 2°n8«, guar., 7s 1906
1st, cons., guar., 6s 1906
Registered

__Reus. & Bar.—1st, coup.17s. 1921Registered
get. Mack. & Mar.—l8t*,*68 .’. Vi921Det. Bay C. A Alp.- 1st, 6.... 1913

Va. & Ga.—1st, 7s... 1900Divisional 5s 1930

1C 5

40

Bid. Ask.

79% 91
123
108%
100%
106105%

81%
100 103%

95

107
96%

50

84

' 45

101
1031s

1121s

118
’115
116
116

!

10016
119
A

98%

1013s

71
113is

122

108%

97

925g 92%

88
50 59

107%

12658 127
126 1.20%
124 127%
114% 114%
119
126 128%
124
113%
102
123 124%

100

94*2
93%

112
122
129
125
118
130
112 I
105341
108 1
121 1123

LC0%

’99*14
102

120
97
15

125 126
1241*2
125 1126
117 Ill7%

947e
113
116

111^2
135
135
142is
107%
117

94

1121*2
140

135
107%
108is
117
115
142
143
101%
130

122%

141
142

1055s
118

111

128^

108%

102%
132

144

SECURITIES.

”97”

106%

E.&W.of Ala.—1st,cons.6s,g.,1926Eliz. C. & N.—S.f., deb., 6s. ..1921
1st mortg., 6s 1920

Erie—1st, extended, 7s 1897
2d, extended, 5s 1919
3d, extended, 4%s 1923
4th, extended. 5s 1920
5th, 7s 1888
1st, cons., fd. coup., 7s 1920
Reorg., 1st lien, 6s 1908
B. N. Y. A E.-lst, 7s 1916
N. Y. L. E. & W.—Col. tr., 6sl922
Funded coup., 5s 1969
Buff. & S. W—Mortg. 6s.... 1908

Evan. & T. H.-lst, cons., 68.1921
Mt. Vernon—1st, 6s 1923

Evaus. A Indian.—1st, cons... 1926
Eureka Springs R’y, 1st, 6s, g.1933
Fl’t & P. Marq—Mortg., 6s. ..1920
Grand Rap. & Ind.—Gen. 5s.. 1924
Registered

Green B. W. & St. P.—1st, Cs. 1911
Han. A St. Jos.—Cons., 6s 1911
Hous. E. & W. Tex—1st, 7s...1898
Illinois Central-* 1st, gold, 4s. 1951
1st. gold, 3%s 1951
Springf. Div.—Coup.,..6s, . 1898
Middle Div.—Reg., 5s 1921
C. St, L. & N. O.-Ten.l.,78.1897
1st, consol., 7s 1897
2d, 6s ..1907
Gold, 5s, coupon 1951
Registered

Dub. A S. C.r-2d Div., 7s ...1894
Ced. Falls A Minn.—1st, 7s.1907

Indianap. D. & Spr.—
1st, 7s, ex. fund, coupon 1906

Lake Shore & Mich. So.—
Cleve. P. A A.—7s 1892
Buff. & Er.—New bonds, 78.1898
Kal. A W.Pigeon—1st, 7s... 1890
Det. M. & T.—1st. 7s 1906
Lake Shore—Div. bonds, 7s.1899
Consol., reg., 1st, 7s 1900
Consol., reg., 2d, 7s 1903

Mahon’g. Coal RR.—1st, 5s.1934
Long Island RR.—
N. Y. A M. Beacb—1st, 7s.. 1897
N. Y. B. & M. B.—1st, g., 58.1935

Louisville A Nashville—
Cecilian Branch—7s 1907
Pensacola Div.—6s 1920
St. Louis Div.—1st, 6s 1921
2d, 3s 1980

Nashv. & Decatur—1st, 7s.. 1900
S. A N. Ala.—S. f., 6s 1910
Louisv. C. & L.—6s 1931
5 p. c. 50 year goldbds 1937
Pens. A At.—1st, 6s, gold.. 1921

Lou. N. O. & Tex.—1st,4s.... 1934
2d mort., 5s ..1934

Mexican Ceut.—New, ass., 4s. 1911
Income, 3s 1911

Michigan Cent.—6s 1905)
Coupon, 5s 1931
Registered, 5s 1931
Jack. Lan. & Sag.—6s 1891

Milw. Lake S. & West.—
Conv. deb., 5s 1907
Michigan Div.—1st, 6s 1924

Minn.ASt.L.—I’a Ex.—1st,7s. 1909
2d mortg., 7s 1891
Southwest Ext.—1st, 7s ....1910
Pacific Ext.—1st, 6s 1921

Minn. & Pac.—1st mortg. 5s.. 1936
Minn. A N. W.—1st, 5s, gold.. 1934
Minn. S.Ste.M.AAtl.—1st,5s..1926
Mo. K. & T.—Cons.,2d, inc 1911
H. & Cent. Mo.—1st, 7s 1890

Mobile A Ohio—Col. tr., 6s ...1892
St. L. & Cairo-4s, guar 1931

Morgan’s La. A T.—1st, 6s—1920
1st, 7s 1918

Nash. Chat. & St. L.—2d, 6s.. 1901
N. J. June.—Guar. 1st, 48 1986
Registered certificates

N. Y. P. A O.—Prior lien, 6s ..1895
N. Y. A Northern.—2d, 4s 1927
N. Y. A New Eng.—1st, 7s.... 1905
1st, 6s ..1905

N.Y.Susq.AWest.—Deb. 6s... 1897
2d. 4%s 1937

N. Y. N. H. A 11.—1st, reg. 4s. 1903
N. Y.Tex. AMex.-lst, 4s ...1912
Northern Pac.—Gen. 3d, 6s.. 1937
Dividend scrip
Dividend extended

1109

Spokane A Pal.—1st, 6s 1
St. Paul A N. P.—Gen., 6s..1923
Registered

HelenaA RedM’n—1 st,g.,6s. 1937
Do Dakota Div.—1st. 6s.1937

Ilel. B.Val. A Butte, 1st, 6s.l937
Drummond A P’bg.—1st, 5s. 1937
Helena A No.—1st, g’d, 5s.1937
La M. A Mo. Riv.-lst, 5s 1937

_f. O. A No. E.-Pr. 1., g., 6s ..1
New Or. A Gulf—1st, 6s...... 1

Ohio A Miss.-

Min. Div.-

Bid. Ask.

113
106
114%
102%
132
107
*

110
116

136

140

90

117

104

121% 123
98

96
121
65

105
92

98

75
106 |
93% 1

*111
*115

::::::
120
120

ii8%
116%;

1

102

111
122
104%
*125%
12234
124
124
103

110

85

105%

i.23

129%!
123 ;

1*25%;

108%
103
116
60
117
106

109

121

ioi
94
85
40

* 66
* 18
*115
*111
109
*104

* 89
*113%
91
50

iie"
101
100

107%
102
73

107
*121
105%
102

74

125
107
104

"52” 55
1

* 72 75

’di”

”92”
108
101 %

”85”
104

*

116

* 99

«

93

*100
* 99

110
105

101%
107

115
108%

102%

95

9t>

min
98

109
[' 73

SECURITIES.

Pacific RR.—Central Paciflo—
Gold bonds, 6s—,
Gold bonds, 6s
'Gold bonds, 6s........
Cal. A Oregon-Ser. B., 6.189-

West, Paciflo—Bonds, 6s....1899
No. Railway (Cal.)—1st, 6s. 1907
Union Pac.-lst, 6s 1896

1st, l°^gCol. Trust, 6s 1968
Col. Trust, 5s - 1907
C. Br. U. P.-F. 7s .....1895
Atcb. Col. A Pac.-lst, 6s. 1905
Atcb. J. Co. AW.-lst, 68.1905
Ut. So.—Gen., 7s .........1909
Extern, 1st, 7s 1909

Missouri Pacific—
-iooaVerd’s V. Ind. AW., 1st, 58.1926

Ler. AC’vVal A. L.,lst,5s.l926
St. Louis A San Franoisco-
lst, 6s, Pierce C. A 0 1919
Equipment, 7s -

Kan. City A 8—1st, 6s, g-1916
Ft, S. A V.B. Bg.-lst, 6s. 1910
St. L. K.ASo.Wn.—1st, 6s.l91b

Tex. A Pac.-lst, 6s 1905
1 st, 6s, ex coupon.......Consol., 6s, trust receipts. 1905

Pennsylvania RR.—
Pa. Co.’s guar. 4%s, lstcp..l9~l
Pa, Co.’s 4*28, reg
Pitts. C.ASt.L.-lst,cp.,7s.l900
o(i 7S

Pitts. Ft. W. A C.—1st, 7s. ..1912
2d,

Clev. A P.-Cons., 8. fd., 7s.1900
4til, sink, fd., 6s TT'Jqo?St. L. V. AT.H.-lst, g-78.1897
9*}’ iiiar’7b"”‘- I898

Pine Creek Railway—6s of 1932
Pitts. A Western—1st, g.,,4s.. 1917
Pitts. Cleve. A Tol.—1st,6s... 1922
Pitts. Junction—1st, bs.
Pitts. McK. A Y.-lst, 6S--...1932
Rich. ADanv.—Deb. ox cp. 68.1927
Consol, mort., gold, 5s. 193b
Atl. A Cbar.—1st, pr., 7s.... 1897
Incomes

Rich. AW. Pt. Ter’l. Trust bs. .1897
San Ant,A Arans.-lst,6s, 8j-}9161st, 6s, 1886 ^26Scioto Val—1st, cons., 7s 1910
Coupons off -

St. Louis A Iron Mountain—
Arkansas Branch—1st, 7s.. 18 J5
Cairo Ark. A T.—1st, /S..-.1897

St, L. Alton A Ter. Haute-
Bellev. A So. Ill.—1st, 8s. ..1896
Bellev. A Car—1st, 6s 1923

St. Paul Minn. A Man.—
Dakota Exten.-6s.......... 1910
MonTana Exten.—1st, g.,4s.1937
Registered

Min’s Un.—1st, 6s...... 192x.
St. Paul A Duluth—1st, 5s 1931
Sodus Bay A So.—1st, 5s, £---^921Tex. Central—1st, s. f., 7s —1909
1st mortg. 7s 1911

Tex. A N. O.—1st, 7s....
Sabine Division, 1st, 6s.... .1912

Valley R’y Co. of O.—Con. 6s. 1921
Virginia Midland.- Inc., 6s...13^7
Wab. St. L. A Pac —

Havana Div.-bs...- 1910
Indianapolis Div.—bs 19-1
Detroit Div—6s 19-1
CairoDiv.—5s1931
Tol. AWab.-Equip. hds.,7sl883
Quin. A Tol.—1st, 7s. JonoHau. A Naples—1st, 7s....190J
Ill. A So.Iowa—1st,ex.6s.1912
St, L. K. C. AN.-
Real Estate A RR-/s....l89o
Clarinda Br.—6s 1919
St.Cbarles Br’ge—lst,6s.l908

No. Missouri—1st, 7s...v. 1895Wab. St. L. A Bac.-Iowa Div., 6s
West. Union Tel.—Coup. 7s.. .1900
Registered

- - -
.N. W. Telegraph—7s ..........1904

Wheeling A L. L., 1st M. 5s. .1926
Market St, Cable Ry., 1st, ts.1913
Manliat. Beach Imp. c;°-““78*11q97Am. Water Works Co., 1st. 68.1907
Tenn. Coal Iron A Railway—
Tenn. Div., 1st, 6s.

iai<7Bir. Div.—1st con. 6s... 1917
Col. A Hock. Coal A I.—6s, g.,1917

Income Bonds.
(Interest payable ij earned.)

Atl. A Pac.—Cen. Div .1922
Cent, Iowa—Coup, debtcertf s...
Eliz. City A Nor.-2d me 1970
Ind.Dec.A Spr.-2d mc.tr.rec.1906
I^eb. AWilkesb. Coal 1888
Milw. Lake 8I1. A W.—Income...
Mobile A Ohio—2d pref. deben..
3d pref. debentures
4th pref. debentures - - - - - --

N. Y. L. E. A West—Ine., 6s..197 <
Ohio Cent.—Min. Div.-Inc. 7s. 1921
Ogdens. A L. Cham.-Income.1920
Shenandoah Valley—Ine. 6S..1923

Pree List,
Erie A Pitts. R’y, cons. 7s.... 1898
Gal H A H. of ’82.—1st, 5s.. 1913
Grand Rapids A Ind., 1st, 7s. 1899
Jeffereon RR.—1st, 7s ...1889
N. J. Southern, int. guar., 68.1899

"iHfl
Bid. I Ask

113
113
114
f....
HIOI3
114
*11378
114
114%
106
94%

101%
105
103
92

105
105

107%
103%

106%

il7"‘
140
r138

i25”
107%
112%

106

’*73*
108'
8*5

86%

50

109
110

118
109

82%

'110
'106

50
113
102%

'■*9*6“

109%

' 80

'" 90*
'112

113

115%
115%
'100
96%

102%
' 84
86

25
20%
16%

101
101

114%

114%.
115%

96

105
94
91

103%
105

104%

107

140
128

il7"

75

87
82%

87

9*6"

110%

109%

121
83

115

i’05%

112

115

97%

86
103%

85

25

103
27
22
20

74

101
No price Friday; these are latest quotations made this week.
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New York City Banks.—The following statement shows the

condition of the Associated Banks of New York City for the
week ending February 11, 18^8:

Banks.

Averaye Amount of

Loans arid
Discounts.

*[©*• YorkManhattan Co
Merchants’
Mechanics’
Phenix
city..,—
Tradesmen’s
‘Chemical
Merchants’ Exch.
Gallatin National.
Butchers’ & Drov.
Mechanics’ & Tra.
Greenwich
Leather Manui’rs.
'Seventh Ward
State of N. Y
Amerlc’n Exch’ge.
Commerce

Pacific
Bepablic
Chatham
peoples’iHocth America. ..

Hanover
Irving
Citizens’
Nassau
Market <fc Fulton.
St. Nicholas
Shoe <ft Leather...
Corn Exchange...
Continental
Oriental
Importers’ & Trad.
Park.
Worth River
East River
Fourth National..
Central National..
Second Natioi al..
Ninth National....
First National
Third National....
N. Y. Nat. Exch...
Bowery
N. Y. County
German-Americ’n.
Chase National....
Fifth Avenue
German Exch’nge.
Germania
United States
Lincoln
Garfield
Fifth National
B’k of tiie Metrop.
WestSide
Seaboard
-Sixth National....
Western National,

$
10 480.000
0,1 13.000
7.469.200
8.338,000
12,009,1 do
3.476.000
7.611.800
2.633.100
19,677.500
3.512.300
6.173.900
1.971.600
2,045.000
1,16*, *00
3.083,300
1.390.400
3.468.600
16,247.000
* 6,228.6 00
5.798.900
8,006 500
2,43 ).600
9.269.700
4.702.400
2.154.100
2.687.300
11,869.300
2,008.000
2.830.200
2.706.300
4.401.700
1.931.600
3,!94,0(/0
6,227.4, 0
4.365.900
2.080,000
19,14'*,800
18,701-000
1.950.100
t.377.800

ie.7- 9.60C
7,6 \ 1,000
3.546,000
6.336.200
21.451,700
5.046,800
1.405.600
2.485.600
2.041,800
2.611.200
7.294.600
3.716.800
2.420.800
2,376,4 00
4,296,000
2.322.200
2,259,690
1,3-9.600
3,751,000
1.848.600
2.340.800
1.746.400
8,517,000

Specie. Leaal
lenders.

:Net Deposits
other

than U.S.

2.150,000
2,592,000
1.364.600
957,000

2.808,200
809.000

7.096.400
504,909

0.019.700
6753 00
841.300
471.700
102.000
115.200
638,000
254.300
601 ,°00

2,814,000
5.308.600
855.600

1.213.600
459,000

1.976 400
1,171.100
440,000
b73,o0l)

3,352,300
623,:' 00
557,9u0
124.700

1.000,20U
200.900
6">9.000
897.400

1,100,100
If 0,700

4.477,000
5,402.200

96,400
30o.400

2 842,800
1.546.000
831.000

1.290.100
3.063,300
1.127,900
218.700
538.700
502.200
393.400

1,977,800
7 88.800
78,100
202.400

1,00.4,200
977.900
543,000
311.200
oeo.ooo
209 300
505.200
424.600
692,000

$
1,090.000
6t 6,000
734.600

1,319.000
639.000
12S.000
959.000
153.400

1,012.200
400.100
599.900
115.900'
219-000
123J00
300.700
94.000
277.000

2, L92.0G0
1,210.800
414.200
792.500
258.600
678.700
400.700
■96.600
217.200
721.000
247.500
137.500
428.900
282.100
66.500

267.000
243.00((
681.700
436 200

1.566.200
1,993,700
154.600
87,'00

1,702 200
1,121.000
436.000
28-5,400

1.983,300
387,w00
131,300
208.200
174.900
9-t,10O
615,000
159.100
671.200
457,000
165.500
127,800
125.200
242.100
294.400
251.200
192.200
12-1,000

1,133,100

Total 366,277,400 82,976.900 33,669.000 386,006,900 7,693.400

Circular
tion.

$
10,370,000
lu.002 000
7.278.300
7,396,000
11.463.700
2.970.000
12,793.800
2,452.60.)
21.286.200
4,003,400
4.354.500
2,012,300
2,224,000
1.152.800
2.533.500
1,4 10,200
2.975.800
15.397,000
14,193,500
6.273,20G
7.940.900
2.644.300
9,5.0,800
5.236.700
2.737.800
3,238.000
13,090 600
3,017,000
3,010,500
2.998.800
4.107.400
1.606.600
3,618,000
6.671.500
5.469.400
2,130,000
21.540.700
24,172,000
1.964.500
1,517,000
17,492,400
8,583.000
4.469.000
5.887.500
19.075,300
6.335.700
1.234.500
2.648.100
2.668.500
2,2>-8.400
8.071.300
3.793.100
3.140.600
2.798.900
4.541.900
3.174.600
2,7^2,800
1.601.300
4.657.600
2 056.500
2,934,. 00
2,075,600
7,023,800

$
45,000

45*000

260,000

96*606

*84.80*6
510,100
251,200

'*2*00*6
526,500
41,800

555,600
45,000
894,800

42,200
45,000

45,000
40,700
45,000

44l6*o*o
4*44*9*0*6
45*6*66

9*73*70*6
35,400

8i*6’o*6
180,000
45,000
41,000
45,000
438,500
43.600

1 »9,000
225,000
180,000

67,500

45,000
43,600
45,000

132.20U

40,800
180,000
45,000

Boston Banks.—Following are the totals of the Boston b zuk s:
1888 Loans. Specie. L. T’nders. Deposits.* Circula’n.

I’n.28
Feb. 4

M 11

$
140,642.100
141.456.30i
143,307,800

f
8,906.300
8.795.200
9,120.000

$
3,734,000
3.649.700
3,565,000

$
107.177.100
110.563,900
111.309,301

*
6.504,500
6,440,300
6.480,000

Agg.Cl’ngt

70.666 243
87.259.900
82,059,443

Philadelphia Banks.—The totals have been as follows:

SECURITIES. Bid. Ask.j SECURITIES. Bid. ASk
Cam. & Amb—M., 6s, ’89 10434 Phila.tfe Read’g (Cont’d) —Catawis-a-M. 7s, 1900. 122 Cons. 5s, 2d ser.,0.,1033 74 75HiDei.&Bd.B.—1st, 7s.lt05 129*4 Debenture coup., 1893.Leh.V.—lst,6s,C.&R.,’98 12L 122 Deferred Incomes, cp... 19 *212d, 7s, reg.,1910 141 143 Phil.W. & Balt.—Tr. c.,4s 100Cons. 6s, C.AR..1923.. 131 Hi 132
Penn.—Gen., 6s.C(tr. 1910 132 BALTIMORE.Cons., 6s, c. <fe r., 1905.. 121Hi
Cons., 5s, c. & r.f 1919. 113 RAILROAD STOCKS.f4His, Trust Loan -* 108 Baltimore <& Ohio __ 97 1 OR

Perkiomen—lst,08,cp.’87 103 1st pref 120
Phil.&R.—2d,7s, c.&r.’93 113*9 2d pref 112
Cons., 7s, coup., 1911.. 1*3*6*^ RAILROAD BONDS.
Cons., 6s, g., I.R.C.1911 119 n.-.-l Baltimore <fc Ohio—4s 100 Hi
Imp., 6s, g., coup., 1897 105 q 106V Cin. Wash. <fc Balt.—lets. 99 99 HiGen., 6s, g., coup., 1908 111 mV 2(Is, f8. . 74 *t
Gen., 7s, coup., 1908 113H, 113V 3ds, 3-4s 39 40
Income, 7s, coup., 1890 83 34 84 1 1st Inc., 58, 1931 17 20
* Ex-divideud. + Per shard. <} Last price this week.

New York Local Securities.
Bank Stock List.

BANKS. Bid. Ask. BANKS. Bid. Ask. BANKS. Bid. Ask

Aaierioa 171
140

Gtilatin
O irfleld

200
200
112

1*15 Hi
180
333
150

160’4

f. Y. Countv
V. Y. Nat.Ex
'Unth

Am. Exoh...
—

Broadway...
lutchs’A Dr
Central
Jhase

260
165

220

Oirm’n Am..
Germania. ..
Greenwich..
lanover....
I ti.** Trad’s’
living

1*3*4** V. Amerioa.
■forth Riv*r.
iriental....
P ioido..' 0*1*-Jhatham....

Jhemioal.... p*rk 168*4Jitizens’....
Jity
Jommerce ..

"Jontliiental.
lorn Exch...

160*'
124

1*69**
127
200

Leather Mfs’
Manhattan..
darket
deohanics’.
d’chs’&Trs’
deroantile..
derenauts ’.
d’roh’ts’Ex.
detropolit’n
Nassau
few York ..

i*6*i**
170
170

People’s. ...
Paeuix
•tepnblio . ..

St. Nicholas.
7 th Ward

185
130
140*3

1*2*5“
■5ast River..
11th Ward.,
frifth Ave...
First
F rnrth
Falton

—

1*4*5**

**20**

Second
SToe&Leath
SoateofN.Y.
Third

140
118*4700

1*3*6** 13*7*4
115
22q

2*15 *

118

Tradesmen’s
Triited St’es

105 108

Insurance Stock List*
[Quotations by E. S. Bailey, 5 *9 Pine St.]

OOMPAN’S Bid. Ask. :COMPAN’S. Bid. Ask. COMPAN’S. Bid. Aek

Alliance .... 140 150 Globe 116 1*26 Nassau 135 145
American... 140 160 Greenwich.. 190 215 National.... 90 1( 0
Bowery 135 145 Guardian ... 60 60 N. Y. Equit. 130 145
Broadway... 155 170 Hamilton .. 100 115 N. Y. Fire .. 60 80
Brooklyn ... 110 120 Hanover.... 120 125 Niagara 140 145
Citizens*.... 110 120 Home 125 130 North Rivei 90 100
City 115 120 Howard .... 55 60 Pacific 146 180
Clinton 80 95 Jefferson.... 100 110 Pet’r Cooper 156 165
Commonw’h. 80 100 Kings Co.... 170 200 People’s 90 100
Continental. 175 190 Kniokerb’kr 70 80 Phenix 100 108
Eagle 225 240 Liberty 00 100 Rnt,g«r’s 125 137
Empire City 90 ltO Long Island 85 100 Standard.... 97 105
Exchange... 90 110 Lafaj ette... 75 85 Sterling ....

70 75
Farragut.... 105 110 Manuf’c.<& B no 125 Stuyveaant 100 115
Fire Asso’n. , r _ 100 Mechanics’ * 70 80 United St’es 140 160
Firemen’s... 75 90 Mercantile.. 55 65 Westchester 185 140
German-Am. 290 305 Merchants’. 70 80 Williamsb’g. 200 280
Germania... 140 150 Montank.... 85 87

Gas and City Railroad Stocks and Bonds.
[Gas Quotations by Gbo. H. Prentiss & Co., Brokers. 40 Wall Street]
G vS COMPANIES.

Brooklyn Gas-Light....
Jltizens’ Gas-Light
Bonds, 5s

Consolidated Gas
Jersey City <fc Hoboken.
Metropolitan—Bonds ...
Mutual (N. Y.)
Bonds, 6s

N issan (Bklyn.)
Scrip

Bid. Ask.

102
50
100
75H»
160
114
89
100
06
95 1

103
55
103
76

91
102
100
93

GAS COMPANIES. , Bid.

People’s (Bklyn.) 62
Williamsburg.. 1 115
Bonds, 6s.“ 100

Metropolitan (Bklyn.)
rfoniclpal—Bonds, 7s
Fulton Municipal ....

78
105
129

R« ml s, 6s T 105
Equitable.... 107
Bonds, 6s 110

61
120
111
80
110
130
109
112
US

[City RR. Quotations by H. L. Gbant, Broker, 145 Broadway.)
1818 Loans. Lawful Mon’y Deposits.* Cixcula’n Agg.Cl’ngS

Jan. 28
Feb. 4
“• 11

S
85.679,600
07.165.1 00
87,134,100

$
23.608,400
23,22 7,200
23.3.3,300

$
83.989,800
84,589,000
84.3b2.o00

$
2,202 290
2.302 870
2.314,590

$
57,276.630
01,927,347
62.b09.235

•Inc u ling the item “due to other banks. ’

Quotations in Boston, Philadelphia and Baltimore.
Following are quotations of active stocks and bonds. A

complete list is given in the Chronicle the first Saturdayof each month.

SECURITIES. Bid. Ask. SECURITIES. Bid. 1 Ask.
_

4 BOSTON,RAILROAD STOCKS.f
Atchison A Topeka
Bo*boa & Lowell
Boston <fc Maine
Boston <& Providence....
caiiroriua southern
Central of Massachusetts
Preferred

97 7s

2*1*4* ia
245
40 Hi
19 Ha

98
* 61
216

*4*2*
20
40
50Hi
9

32

X. C Fort Scott & G.—7s
K.C. Memph. & Birin—5s
K. City 8p d <fc Mem.—0s
X.C. Clmt. & Spring!.—5s
Little K. <fe Ft. 8.—7s.. .

Lonisv.Ev.ifcSt.L.—1st, 6s2d mort., 2-6s
Mar. H. & Ont.—1908, 0s,
1925.0s

me
•- 93

111*4
i 97
109

1038a ] 04
56 H> 58
100 jOhio. Burl. <fc North’n

■Cleveland <fc Canton.......
55Hi
8

113

Mexican Central—4s
Income 65*4

20
125

Pxeierreu
-Eastern

NY. AN. I£ll*.-l8t, 7b..
1st mort., Pa •Preferred 2d mort.. 6s

Southern Kansas—5s
Texas Division—5s
Incomes 1..

Wiscon. Cent.—1st M., 5s
Income 5s

$
96
91Hi
83
88

102 Hi
07
92
84
90
44

10 78
10
50
62

Fitchburg, pref...
Flint & Pere Marquette.
Preferred

G:*n. City Ft. 8. & Gulf..
Preferred

94
27
hoHj
5S0
133

§ 80
14 ^

§1*40"
174
17

i 36

119H*
92
89
100
l

“'So'
97
81

C. Memph. Birin. ..
Kan. O. apnugi. Mem
Mexican Central
N.Y. N. Kng., pref....
Northern

50
81
14

115

PHILADELPHIA.
RAILROAD 8TOCKH. 1
Buff. N.Y. & Phil.,ass.pd.
Preferred....

10
Oiu coiouy .

Wisconsin Central
Preferred

175
17 Hi

Lehigh Valley
Little Schuylkill
Northern Central

55*4
01 Hi
87
54H*
32 <8
60

115
110
22

BONDS.
Atoh. A Tu^b&tt—1st, 7sColl '1’’ iisr 5s.
Plain, 5s

Hift.!!::.:

120
93
90

100
121

Pennsylvania
Phila. <fe Reading
West Jersey
RAILROAD BONDS.

Allegh. Val.—7 3-1 o«. ’86
7s, E. ext., 1910.

54*6
33
03

lisq
JBasfrn, Mass.—os, new..| 120 Ino. 7s, end., coup., 94. 25

fl'oker St.A Fult. F.—stk. 26 28 D. D. E. B. & B.— scrip, 6s 104
1st. mnrt 7s 1900 .. - 112 114 Eighth Av.—Ntock 155 160
r’dway A.7t,h At.—St.’k 175

104
Scrip, 6s, 1914 108 110

1st mort., 5s, 1904 102 42d<& Gr’nd st. F’ry—Stk 200 210
2d mort., 5s, 1914..... .. 103 105*1 1st mort., 7s, 893 112 117
B’way Surface bds...l9l4 75 80 42dSt. Marih. & St. N.Ave 35 38
Bonds guar., 5s, 1905 ... 70 80 1st mort., 6s, 1910 107 108
Brooklyn City—stock 116 120 2d mort., income, 6s

(oust.W.St.dkP. F’v—Stk.
55 60

1st mort., 5s, 1902 106 110 155 •••••«

*klyn. Crosstown—Stock. 160
100

160 1st mort., 7b, 1894
Ninth Ave

110
103

112
105

Sushw’k Av. (Bkln)—St’k 150 *155 8 icond Av.—Stock 111 113
Central Crosstown—stk.. 150

116
80

160
120

1st mort., 5s, 1910
Consol., 7s, 1888

lu3 105
100

0mt. Pk. N.<fe E. Riv.-Stk 82 Hi Sixth Av*.—stock 165 175
Consol., 7s, 1902 110 118 1st mori.,7s, 1890 1(6 110

Ohrist’ph r&lOthSt—Stk- 123 126 Third Av.—Stock 215 218
111 113 Bonds, 78,1890 103 106

Orv Dk. E.B-&Bat’y—Stk 148 152 Tw mty-third sr,.—stock.. 215 220
1st mort., 7s, 1893 109 111 l>-t 1893 112 114

Unlisted Securities.—Quotations from both Exchanges:
SECURITIES. Bid. Ask. SECURITIES. Bid.. Ask.

Am. Bank Note Co
Atlan, & Cbar.—Stock...
Atl. <fc Char. Air L.. 1st, 7s
At.&Pac.-l8tM,C.D.o.d6s
Host. H. T.& West.—Stk.
Brooklyn Elev’d—stock..
Cape Fear& Yad.VaL.lst
Chic. & Atl.—Ben., ir. rec.
Chicago & Can. So
Ohio. Gas Trust
Chic. Santa Fe & Cal. 5s..
Ciun. & Spungfield
Den. & Rio Or. W.—St’k.
Dul. S. Shore & At.— Stk.
Pref

Edison Electric Light....
Fla. R’y & Nav. Co
Pref

Georgia Pac.—Stock......
1st 6s
2ds

Kanawha & Ohio
1st pref
2d pref
lstds

Kan. City & Omaha..:
1st mort

Kct'jy Motor
Lehigh & Wilkes. Coal. .

Wex. Nat.Consiruct’u Co.

80
35

34 41
95*4 97
6H1 6H1
1

32 34,

10 *14
10 15
30*4 31*4
150
...... 2

2 Hi
16 19

10S*4 1091*
48q 49 *a

65 80
0

74 75Hi
7
15 20
25 28

Mexican National tr. rec.
1st mortgage, tr. rec
New 1st 6s ...

Newp. N. & Miss. Val....
N. J.Southern
N. V. M. U11. Tel.—Stock.
N.Y. W.S. & Buff
North. Pac.—JL)iv. bonds..
North Riv. Cons
Ocean Steam.Co.,lst guar.
Orauge Belt 1st
Pensacola <fc Atlantic....
1st mort

PostalTelegraph—1st, 6s.
Rich. York Kiv. «fc dies..
Rome &Decatur, 1stM., 6s
St. Louis Ft. S. »& Wich..
St. Paul E.& Gr.Tr., 1st 6s
[Southern Tel.—1st M
,Tol. A. A. & N. Mich
Tol. & O. Cent., pref—
U. S. Electric ingot
Utah Central.—1st
Vicksb. <fc Meridian
Pref
1st moit
2d mort
Incomes

Western Nat. Bank
v\est N. Car.—Con. M....

7Hi
41
95
9

85
2

100
434

8«u
42*9
96
11

34
90
3

5*
101 103

6

*93*

8

98 09 *i

*2*4*34 25*4
*3*5* *

* £
96 I
50 1 51
6*4 —

97 Hi *8
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[uucstnmit
AND

.ailwad Intelligence.
The Investors’ Supplement contains a complete exhibit oj

Vie Funded Debt of States and Cities and of the Stocks and
Bonds of^Railroads and other Companies. It is published
an the last Saturday of every other month—viz., January,
March, May, July, September and November, and is fur¬
nishedwithout extra charge to all regular subscribers of the
Chronicle. Extra copies are sold to subscribers of the
Chronicle at 50 cents each, an l to others at $1 per copy.

RAILROAD EARNINGS.

Gross Earnings to Latest Dates.—The latest railroad earn,

logs and the totals from Jan. 1 to latest date are given below
for all the railroad companies whose reports can be ob¬
tained.

Road®.
Latest Earnings Reported.

Week or 21o

Allegheny Val. . December.
Ateh. T. A 8. Fe. November.
Atlanta & Char: [December.
Atlantic A P.ac.. 1st wk Feb
Balt. & Potomac1December.
Beech Creek.... [December
Buff.Rocli.A Pitt 1st wk Feb
Bur.C.Rap.ANo.llst wk Feb
Cairo V. & Chic [1st wk Feb
Cal. Southern... list wk Feb
ICamden & Atl’c'December
Canadian Pacific, 1st wk Feb
Cp.F’r AYad.Val January...
Carolina Cent... December.
Central of Ga... 1st wk Feb
Central Iowa January...
Central of N. J. December.
Central Pacific [November.
Central of 8. C. December
Charlest’n A Sav.December
Cheshire. November.
Cheraw A Dari [December.
Chesap. & Ohio. November.
Eliz.Lex.AB.8. December.

Ches. O. A 8. W.. January..
Ches. A Lenoir.. December.
Chic. & Alton... October...
Chic. & Atlantic 1st wk Feb
Chic. Burl. &No. December.
Chic. Burl. & Q.. December
Cliic, & East, III. 2d wk Feb
Chic. A Did. Coal 1st wk Feb
Chic. Mil. A St.P. 2d wk Feb
Chic. & N’thw’n. [December.
Chic. A Oh. Riv..January..
Chic. St.L.APitts January...
Chic. St.P. AK.C. | January...
Chic. St.P.M. AO. December.
Chic. A W. Mich.list wk Feb
Cin.Ind.St.L.&C. [December.
Cin.Jack. A Mac. 3d wk Jan
Cin. N. O. & T. P. !1 st wk Feb
Ala. Gt. South. [1st wk Feb

- N. Orl. & N. E. 1st wk Feb
Vicksb. & Mer. 1st wk Feb
Vicks. Sli. A P.jlst wk Feb
Erlanger Syst. 1st wk Feb

Cin.Rich.AFt.W.lst wk Feb
Cin. & Spring’d .January...
Cin.Wash.ABaltJ 1st wk Feb
Clev.Akron ACol 4th wk Jan
Clev. A Canton [December.
Clev.Col.C.& Ind Januarv...
Clev. & Marietta 1st wk Feb
Cceur d’Alene... December
Col. A Cin. Mid 1st wk Feb
Col.Hock.V. AT. 2d wk Feb
Denv. & Rio Gr 2d wk Feb
Denv. A R. G. W. 1 st wk Feb
Den. Tex.AGulf. January...
Det.BayC.AAlp. January...
Det.Lans’gANo. 1st wk Feb
Duluth S.S.AAtl. 1st wk Feb
E.Tenn.Va.AGa. 1st wk Feb
Evans.A Ind’pi is 2d wk Feb
Evan8v. A T. H. 2d wk Feb
Flint A P. Marq. 1st wk Feb
Fla. R.ANav.Co. 1st wk Feb
FtuW.A Den.City 1st wk Feb
Georgia Pacific . 1st wk Feb
Gr. Rap. A Ind... 1st wk Feb
Other lines.... 1st wk Feb

Grand Trunk ... Wk. Feb. 4
Gu.BayW.ASt.P November.
Hous.ATex.Cen. 4th wk Jan
Humest’n AShen December
IU.Cen. (Ill.A So) January...
CedarF.AMm. December
Dub.ASiouxC. December
la. Fails AS. C. December

Ind. Bloom. AW. 4th wk Jan
Ind. Dec. A Spr. January.
Snd. A St. Louis 1st wk Feback. T. A K. W. November.
K.C.Ft.S. A Gulf. 4tli wk Jan
Kan. C. Sp. A M. 4th wk Jan
Kan. C. Cl. A Sp 4th wk Jan
Kentucky Cent December.
Keokuk A West. 1st wk Feb
Kingst’n A Pem. 1st wk Feb
Knoxv. A Ohio . December.
Lake E. A West 1st wk Feb
Lehigh A Hud... January..

1887-8.

$
179,048

1,057,078
120,028
39,058

120,983
97,352
31,384
58,891
13,008
30,738
33,724
203,000
27,253
48,095

118,345
99,745

974,880
1,307,442

8,937
49,557
54,303
8,701

393,171
87,833
100,759
0,808

903,372
35,335
141,998

2,103,388
39,573
11,441

351.500
2,191,503

3,274
452,710
121,802
599,410
22,394
230,889
7,042
62.238
30,578
13,371
9,401
10,354

125,942
7,306

85.239
43,139
12,093
28,804

313,430
5,099

10,181
4,700
40,831
120.500
17,200
22,871
27,500
14.411
19.399

110,904
4,500
10.400
40.420
23,592
21,320
28,117
38,744
3,345

259,284
34.377
50,723
17.420

888,900
9,720

81,155
77,924
52,042
28,471
38,184
35,492
07,007
58,338
7,070
81,137
6,427
2,870

39.890
34,672
17,068

1886-7.

$
156,799

Jan. 1 to Latest Date.

1887-8.

$
2,029,108

1886-7.

1,719,355,110,905,412
104,411|- 1,319,377
44,709
110,349
58,789
32,932
48,229
12,001

291597
116,000
20,713
46,219
97,215
109,140

208,(570
1,447,332
780,823
181,007
207,130
07,000

180,175
(578,04 4

1,00(5,000
27,253

004,897
99,745

995,925 11,528,588
964,132 12,498,085

7,072
495,702
605,777

49,814
49,904
0,081

358,551
80,840
145,000
5,414

808,942
38,950
149,290

4,080,399
1,103,585
100,759

7,392,907
175,878

2,270,19S

$
1,812,729
14,459,378
1,158.504
252,333

1,345,8 3
009,090
150,378
208,437
09,782

599,091
759,493
20,713

51*5,413
109,446

10,742,892
10,904,835

482.895
579,802

3,755] 807
937,528
145,000

6,565,ib*2
177,511

Roads.

L. Rock A Mem
Long Island
Lou. A Mo. Riv.
Louis.Ev. ASt.L.
Louisv. ANashv.
Lou.N.A. A Chic.
Louisv. N.O. AT.
Lykens Valley.
Mar. Col A No..
Mar.Hough. AO.
Memphis AChas.
*Mexican Cent
*Mex. N. (all Ins)
Mil.L.Sh.AWest
Milwaukee A No.
Minneap.A St.L.
Min.St.Ste.M AA
Miss. ATenn
Mobile A Ohio .

Nash. Ch. ASt.L.
Natchez Jac.AC
New Brunswick.
N.Y. Cen. AH.R.
cN.Y. L. E. A W
N.Y. A New Eng.
N.Y. Ont. AW...

Latest Earnings Reported. Jan. 1 to Latest Dots*
Weekor Ho

1th wk Jan
2d wk Feb
November.
1st wk Feb
1st wk Feb
1st wk Feb
1 st wk Feb
November.
December
3d wk Jan
1st wk Feb
1st wk Feb
January.
2d wk Feb
1 st wk Feb
January.
November.
1st wk Jan
January.
January.
January...
December.
January.
December.
December.
1 st wk Feb
December.
2d wk Feb
December.

1887-8.

2,308,432 27,570,078 26,728,408
35,033 235,702
0,478 55,022

343,020 2,171,000
2,174,554

0,031
440,385
82,045

503,499
22,077

240,977
5.725
50.487
29,244
11,318
11,078
13,412

121,539
0,316

85,010
37,887
11,917
29,197
298,349
5,179

"0,742
48,097
134,820
14,575
13,890
24,390
10.054
13,452
90,087
4,300
13,800
42,577
22.424
9,157
19,821
35,772
1,750

307,450
36,725
50,937
16,564

959,948
9.725

79,230
00,398
58,902
42.487
40,715
38,624
68,623
58,500
4,421

71,401
6,049
1,800

34.838
32,034
20,912

225,019
34,890

2,170,157
27,140,726 25,348,848

3,274
452,71 0
121,802

6,943,428
104,505 j

2,092,070
22,074
339,805[
107,327
88,420
55,407
57,000

708,085
35,900
85,239

213,029
42,930
373,905
313,430
30,003

29,453
298,973
858.900

e

103,875
22,871
27,500
74,924
91,389
591,434
21,580
95,075
238,980
118,804
82,590,

186,935!
10,017j

1,321,638
420.907
190,251
161,701
888,900'
110,592
840,4061
703,449
187,305
28,471
198,873
402,173
195.900
142,090
20,200

1,007,408
35,027
12,395

178.118
17,008

0,031
*

446,385
82,045

0,153,200
107,530

2,001,503
18,521

321,081
157,034
80,321
04,336
73,111
690,083
33,702
85,010

220,748
36,700

350,910
298.349
29,044

35/206
328.202
807,470
80,134
13,890
24,390
80,347
50,230

519,174
27,358
83,239
213,972
112,040
40,770

186,490
9,102

1,407,902
310,004
218,584
100,852
959,948
108,851
947,808
630.047
202,000
42.487
194,904
252,459
219,000
167,433
13,848

920,697
30,594
8,174

178,420
20,912

N.Y.Sus.AW...
Norfolk A West.
N’theastrn (S.C.)
Northern Cent’l. [December
Northern Pacific 2d wk Feb
Ohio A Miss 1st wk Feb
Ohio River 1st wk Feb
Ohio Southern. January
Oregon Imp. Co December
Oreg. R.AN.Co.
Pennsylvania. ..
Penn. Company.
No. West. sys.
So. West. sys..

Peori aDec.AE v.

Petersburg
Pliila. A Erie
fPliila. A Read’g.
Coal A Iron Co.
Tot.bothCo’s..

Pitts. A West’rn.
P’rtRoval AAug.
Pt. R’alAW.Car. December.
RAW.P.Ter.Co-
Rich. A Danv.
Va. Mid. Div..
C. C. A A. Div.
Col. A Gr. Div.
West. N. C. Div
W. O. A W.Div.
Ash. ASp. Div.
Total all....

Rich.A Petersbg.
Rome W. A Og ..

USt.L.Alt. AT.II.
Branches

St.L. Ark. A Tex
St.L. A San Fran.
St.Paul ADuluth
St.P.Min. A Man.
S.Ant.A Ar.Pass.
Scioto Valley....
Seab’rd A Roan.
Shenandoah Val
South Carolina .

So. Pacific Co.—
Gal. liar.AS.A.
Louis’a West..
Morgan’s LAT.
N. Y. T. A Mex. December.
Tex. A N. Orl.. | December.Atlan’c system December.
Pacific system!December.
Total of all.. [December.

So. Pac. RR.— |
No. Div. (Cal.) November.
So. Div. (Cal.) November.
Arizona Div ..[November.
New Mex. Div November.

Spar. Un. A Col. [December.
Staten Is.Rap.Tr January...
Summit Branch December.
Texas A Pacific.
Tol.A.A. A N.M’h
Tol. A Ohio Cent.
Tol. P. A West..
Union Pacific...
Valley of Ohio..
Wab. Western...
Wab., E. of Miss
West N. Y. A Pa. '2d wk Feb
tWcst Jersey [December.
Wil. Col. A Aug December
Wheeling A L. E. 2d wk Feb
aWisconsin Cen. lstwk Feb

December
December

December.
December.
i.2d wk Feb
November.
December.
December.
December.
December.
1st wk Feb
December.!

1st wk Feb
1st wk Feb
1 st wk Feb
1 st wk Feb
1 st wk Feb
1st wk Feb
1st wk Feb
1st wk Feb
November.
December.
1st wk Feb
1st wk Feb
1st wk Feb
2d wk Feb
1st wk Feb
January...
2d wk Jan
December.
December
January...
December.

December.
December.
December.

$
18,739
45,119
50,267
22,213
307,985
33,963
50,982
94,872
6,773
8,317

39,157
110,500
147,900
32,442
10.195
81,000
25,101
8,652

202,118
270,800
15,255
65,568

2,716,704
2,029,935
425,857
25,191
135,045
75,837
50,989

490,280
196,710
74,281
7,523
59,180
371,205
539,849

4,892,954

1886-7.

1,585,696
1,287,937

13,000
31,404

328,037
1,715,056
1,573.422
3,289,078

20,192
27,544
30,723

110,775
32,100
22,6. 0
20,200
14,975
2,700
2,075

205,725
20,175
203,800
38,184
17,200
48,029
85,300
22,513

482,421
17,820
62,901
07,480
50,000
122,898

$
20,782
40,347
52,472
17,159
282,205
32.598
43,272
60,405
4,613
5,260
37,270
83,652

140,991
41,940
15,210

117,845
12,837
7,161

230,015
242.094
15,641
64,164

2,714,710
1,985,149
380,277
19,112

112,545
69,880
49,991
457,809
128,113
75,383
3,557

53,476
204,470
403,152

4,428,210

1887-8.

$
68,050

266,509
550,638
97.874

1,591,720
169,373
280,994
718.859
64,342
24,757
198,980
610.100
147,900
201,098
79,375
81,000

'*8,652
202,118
270,806
15,255

810,443
2,716,704
24,404,230
4,440,905)
125,550

1,395,181!
499,953!
550,9 49'

0,212.927[
1,010,743!
304,205
34,1531
59,1861

4,107,707j
5,370,258)

1886-7.

81,474
240,906
507,261
81,477

1,510,298
169,977
261,335
694,45»

15.721
193,522
505,472
140,991
219,846’
79,693
117,845

*"7,16i
236,015
242,094
15,641

805,067
2,714,710
23,002,509
4.109,202
109.27T

1,129,439
397.301
544,777

5,474,618
811,532
370,002
21,961
53,476

2,999,483
5,344,962

1,350,956
1,100,004

15,900
28.300

301,174
1,570,714
1,342.525
2,919,238

30,500
22.510
27.300

103.075
25,000
20,700
19,200
11,975
2.200
075

184,025
17,332

233,294
40,715
15.511
41,159
90,274
19,65 4

459,251

6 i", 6*3*7
54,093
57,288
97,949

55,071,303 50,379,068

18,532,322 15,469,215
14,302,552( 12,002,449

326,270 i 3*26,1.77
4,036,931 3,708,484
21,903,073,19,760,815
19,050,701 15,843,079
41,559,77735,610,494

314,878
77,846
020,732
15,530

119,120
1,148,119

143,700
320,404

500,534
158,232
100,8571
78,004!
65,649
9,710

932] 89*6
210,584

3,215,000
198,873
95,280!
260,283 [
502,821
90,o07i
482,421[
34,781'

789,124

50,000;
1,217,392;

183,606
305,675

444,714
135,881
89.276
63,583
61,924
9,727

8*08,275
193,452

2,878,675
191,904
89,596
207.183
558,257
118,516
459,251

6*8*1*,3*76
57,288

1,120,060

240,670 3,347.184! 2,599,463
60,001 843,794 044,088

484,833 4,681,259! 4,185,437
14,073 170,5201 158.858

102,154 1,207,503) 998,169
913,792 10,313,4081 8.580,017

2,402.977 1,990,754 27,055,799 23,523,541
3,551,090 2,904,540 37,309,205 32,110,158

1st wk Feb
2d wk Feb
2d wk Feb
1st wk Feb
December.
November.
1st wk Feb
December

142,765'
405,903
169,176
59,202
8,1911

42,883)
122/57
110,128!
9,340;
25,502
10,8741

2,243,872
56,793
85,465

540,790
50,300
98,897
08,833
17,380
00,472

166,217
342,848
134,348
55,900
8,177

40,028
103,900
103,333
7,870
19,303
10,258

2,343,543
01,100
94,101

589,540
38,400
83,509
02,989
14,091
41,786

1,590,103!
3,885,483 j
1,521,815
035,799
77,954
42.883

1,358,814
673.004!
03,084|

150,221
89,3e5!

1,501,638
2,985.881
1,395,676
607,983
81.793
40,028
732,624
027.903
52.178
127,131
90,883

28,557,700 20,280,186
601,100 570,977
500,115

6,901,537
317,700

1,409,215
747,057
103,501
281,231

494,996
6,791,215
272.009

1,352,458
077,667
78,863
261.321

X And branches. * Mexican currency.
c After deducting earnings paid over to leased roads operated on a per¬

centage basis.
tNot including Central of N. J. in either year.
U Including Ind. A St. Louis.
a All lines included.

Latest Gross Earnings by Weeks.—The latest weekly
eirnings in the foregoing table are separately simmed up.
below.

The returns of earnings continue very satisfactory. For
the first week of February there are fifteen roads that report
a decrease, but fifty-eight that report an increase, and the
aggregate net increase on the whole body of roads reaches
1)*54 per cent.
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lsi week of February. 1 1888. 1887. Increase. Decrease.

$ $ $ $
-PrevTy report’d (12 roads)!
. Jk f.l fln t'i o,

1,025,252
39,658
31,384

924,370,
44,769
32,932'

104,503 3,621
5,111
1,548Buffalo Roch. A Pittsburg.] ......w.

BurL Cedar R. A North. . 1
Cairo Vin. A Chic .1
Cann/liaTi Pacific,

58,891
13,068

203,000
118,345
11,441
22,394

48,229,
12,061
116,000'
97,215
6,478
22,677

10,662
1,007

87,000
21,130
4,963

Central of Georgia
'ffhir.sigo A; Tml. Coal
Chic. & West Michigan... 283
Cin. N. O. A Texas Pac... 62,*. 38 56,487 5,751 ........

Alabama Gt. Southern 30,578 29,244 1,334
New Orleans & N. E 13,371 11,318 2,053
Vicksburg A Meridian.. 9,401 11,078 1,677
Vicksburg Shrew A Pac. 10,354 13,412 3,058

Cin. Rich. & F. W
Cin. Wash. A. Balt

7,366
43,139
5,699

6,316
37,887
5,179

1,050
5,252

Cleveland A Marietta 520
Col. & Cin. Midland 4,760 6,742 1,982
Col. Hock. Val. & Tol .... 46,920 55,678 • ■ •rA w -r -m t 8,758
Denver A R. GrandeWest.
Detroit Lans. A North

17,200
14,411
19,399

110,964
3,809

14,575
16,054
13,452
96,687
4,851

2,625
1,643

Duluth S. S. A? Atlantic...
Bast Tenn. Va. & Ga

5,947
14,277

Evansville & Indianap... 1,042
Evansville A T. II 15,239 14,829 410
Flint & Pere Marcpiette.. 46,426 42,577 3,849
Florida Ry & Nav 23,592

21,320
28,117

22,424
9,157
19,821
35,772
1,750

307,456
6,049
1,800

32,034
17,159

282,205
32,598

1,168
12,163
8,296
2,972
1,595

**”378

FortWorth & Denv. City.
Georgia Pacific
•Grand Rapids A Indiana..
Other lines

38,744
3,345

259.284
6,427
2,870
34.672

Grand Trunk of Canada..
Keokuk AWestern

48,172

Kingston A Pembroke ..

Lake Erie A Western
1,070
2,638
5,054
25,780
1,365

Louisv. Evansv. A St. L..
Louisville A Nashville...

22,213
307,985

Louisville N. Alb. A Chic. 33,963
Louisville N. O. A Texas . 50,982 43,272 7,710
Memphis A Charleston..
Mexican Ceutral
Milwaukee A North

39,157
110,500
16,195
25.191
74,281
7,523
26.192
110,775

37,276
83,652
15,210
19,112
75,383
3,557
30,500
103,675

1,881
26,848

985
New York Ont. A West...
Ohio A Mississippi

6,079
”1,102
4,308

Ohio River... .V.
Pittsburg A Western

3,966

Richmond A Danville .... 7,100
Virginia Mid. Div 32,400 25,600 6,800
Char. C. A A. Div 22,600 20,700 1,900
Col. A Gr. Div... 20,200 19,200 1,000
West North Car. Div
Wash. O. AW. Div

14.975
2,700
2,075

11,975
2,200

3,000
500

Ash. A Spar. Div 675 1,400
*8t. L. Alt.A T. II., M. Line 38,184 40,715 2,531
BtL.Alt. A T. H. Brchs.. 17,200 15,511 1,089
fit. Louis Ark. A Texas... 48,629 41,159 7,470
fit. Paul ADulntli 22,51 3 19,659 2,854
Texas A Pacific 116,128

16,874
103,333
16,258

12,795
616Tol. Peoria A Western

Wabash Western 85,465
53,500

94,101
44,400

8,036
Western N. Y. A Penn 9,100
Wisconsin Cent, (all lines) 60,472 44,786 15,686 .

Total (73 roads) 3,781,950 3,421,231 454,191 93.472
Net increase [10*54 p. c.L 360,719

-

* Including Indianapolis & St. Louis.
For the second week, sixteen roads have reported, and they

show a gain of 9 per cent. Five of the roads exhibit dimin¬
ished earningSs

2d week of February. 1888. 1887. Increase. Decrease.

Chicago A East. Ills
$
39,573

$
35,033

$ '
4,540

$

Chicago Mil. A St. Paul... 354,500 343,026 11,474
Col. H. Val. A Toledo ....
Denver A Rio Grande)

46,831
126,500

4 8,097;
134,820!

1.266
8,320

Evansville A Indianap... 4,500 4,300 200
Evansville AT. II
Long Island

16,400
45,119

13,800
40,347

2,600
4,772

Milwaukee L. Sh. A West. 32,442 41,04 0 9,498
Norfolk AWestern
Northern Pacific ■...

Peoria Dec. A Evans
fit. Louis A San Frau
Toledo Ann A. A No. Mich.

75,837
196,710
13,600
85,300
9,340

69,880
128,113
15,900
90,274
7,870

5,957
68,597

1,470

2.300
4,974

Toledo A Ohio Central ... 25,562 19,363 6,199
Western N. Y. A Penn ... 50,300 38,400 31,9(K)
Wheeling A Lake Erie 17,386 14,01)1 3,295 . ........

Total (16 roads). 1,139,900 1,045,254 121,004 26,358
Net Increase (9*06 p. c.) .

-
— 94,646

Net Earnings Monthly to Latest Dates.—The tables follow¬
ing show the latest net earnings reported this week, the
returns for each road being published here as soon as received,
but not kept standing from week to week. The first state¬
ment includes all roads for the latest month and from Janu¬
ary 1, 1887; following that we give the totals for the fiscal
year on those companies whose fiscal year does not correspond
with the calendar year.

ITIontliland Calendar Year.
. December. . /—Jan. 1 to Dec. 31.—

Roads.
1887.
$

1886.
$

1887.
$

1886.
$

Burl. C. R. A North..Gross.
Net...

305,375
114,410

306,779'

96,681
3,005,963
780,057

2,933,309
800,905

Cairo Vin. A Chic Gross.
Net ..

61,632
13,074

63,269
12,815

764,550
241,390

. 658,815
136,227

Chic. Burl. A North..Gross.
Net...

141,998
15,112

149,296
40,370

2,276.193
522,949

Chic. Mil. A S. Paul..Gross.
Net...

2,517,769 2,250,241 25,366,124 24,718,403
1,265,023 1,118,669 10,039,430 10,158,139

East Tenn. Va. A Ga.Gross.
Net...

503,288
205,630

420.619
190,793

5,329,469
1,675,075

4,233,211
1,575,404

Mexican National....Gross.
Net...

174,049
1,227

154,470
9,006

1,798,915
194,727

1,743,521
297,049

Oregon Imp. Co......Gross,
Net...

371,205
75,773

264,470
44,494

4,167,707
1,166,248

2,999,483
740,226

December. /—Jan. 1 to Dec. 31.—,
1887. 1886. 1887. 1886.

Road. $ $ $ $
Oregon R’yA Nav.Co.Gross. 539,849 403,152 5,376.258 5,344,962

Net... 257,802 142,824 2,428,553 2,264,920
Scioto Valley Gross. 62,901 61.037 789,124 684,376

Net... 7,484 13,927
Wabash Railway.... .Gross. 546,796 589,546 6,901,587 6,791,215

Net... 128,345 148,202 2,117,228 1,810,440
1 January. . /—Jan. 1 to Jan. 31.—*

1888. 1887. 1888. ? 1887.
Road. $ $ $ $

Chic. St. L. A Pitts. .Gross. 452,716 446,385 452,716 446,385
Net... 88,401 125,309 88,401 125,309
month and Fiscal Year.

r-— January. , <—July 1 to Jan. 31—n
1888. 1887. 18S7-8. 1886-7.

Road. $ , $ $ $
Nash. Chatt. A St. L.Gross. 270,806 242,094 1,872,444 l,p62,063

Net... 112,669 104,967 831,860 658,580
December. . /—May 1 to Dec. 31.—,

1887. 1886. 1887. 1886.
Road. /$ $ $ $

Cairo Vin. A Chic... .Gross. 64,632 63,269 552,498 488,614
Net... 13,074 12,815 197,851 117,728

Decernber. . /-July 1 to Dec. 31.->
1887. 1886. 1887. 1886.

Roads. $ $ $ $
East Tenn. Va. A Ga.Gross. 503,288 420,619 2.944,615 2,391,845

Net... 205,630 190,793 1,115,804 1,060,401
Knoxville A Ohio... .Gross. 39,890 34,838 252,932 195,797

Net... 17,291 16,480 86,909 74,510
,— November. . ,—Jan. 1 to Nov. 30 *

1887. 1886. 1887. 1886.
Road. $ $ $. $

Chesapeake A Ohio. .Gross. 393,171 358,551 4,080,399 3,755,867
Net... 104,048 98,208 1,267,275 1,142,723

ANNUAL REPORTS.

Philadelphia & Erie Railroad.
(For the year ending December 31, 1887J

The annual report of this company shows that there was a
surplus for the year of $120,980.
Out of this surplus $15,000 was paid into the sinking fund of

the 4^ per cent loan, and the balance was carried to the
credit of the profit and loss account.
The traffic statistics showed that 1,134,646 passengers were

carried during the year and 7,764,220 tons of freight, an in¬
crease of 59,414 passengers and 1,595,006 tons of freight.
The physical condition of the road has been thoroughly kept

up. Thirteen wooden bridges have been replaced by iron
stiuctures and two by stone arches Heavier rail splices have
been put into the track. A considerable amount of second
track lias been laid and sidings have been extended. A new
repair shop has been built at Sunbury.
A resolution was adopted at the recent annual meeting

authorizing the boirdof directors to i^sue $3,000,000 general
mortgage bonds, bearing interest at not more than 5 per cent
per annum, to retire a similar amount of first mortgage 7 per
cent tonds maturing July 1.
Comparative statement for four years compiled for the

Chronicle, is as follows:
EARNINGS AND EXPENSES.

1884.
. 1885. 1886. 1887.

Earnings— .15 $ $ $
Passenger 571,151 509.950 541,593 584,159
Freight 2,876.075 2,053,407 3,07c,029 3,351,256
Mail, express, etc... 212,< 20 12?,896 96,863 101,515

Total 3,660,146' 3,292,253 3,708.485 4,036,930
Op. exp. (incl. taxes) 2,202,066 1,999,373 2,242,532 2,4o7,047
Net earnings 1,458,080 1,292,880 1,465,953 1,579,883

INCOME ACCOUNT.

Receipts- 1884. . 1885. 1886. 1887.
Net earnings 1,458.0.-0 1,292,880 l,4od,953 1,579,833
Rents 9,120 8,471 10,836 13,396

Total income.... 1,467,200 1,301,351 1,476,789 1,593,279
Disbursements— $ $ $ $

Imereston debt.... 1,062,270 985,620 1.129,432 1,128,757
Interest on equipm’t 166,801 166,893 165,v;74 167,341
Int. on special stock 168,000
Extraordinary exp 27,000 36,4v2
Miscellaneous 21,147 8,200 8,200 8,200
Total disbursem’ts 1,250,218 1,187,713 1,339,328 1,472,298

Surplus 216,982 113,633 137,461 120,931
Northern Central Railway, t

(For the year ending December 31, 1887.^
The annual report of this company states that the earnings

and expenses include the Summit Branch Railroad and the
Sodus Bay & Southern Railroad (the latter now consolidated
into the Elmira & Lake Ontario Railroad, branch of the
Northern Central Rdlway), which were not included in the
report for 1886. The aggregatemovement of bituminous coal
was 1,659,494 tons—an increase of 294,056 tons, and of an¬
thracite coal 3,194,240 tons—an increase of 257,831 tons. The
tonnage of both classes amounted to 4,853,734 tons, as against
4,301,847 for the preceding year, being an increase of 551,887
tons. The amount of grain received at the elevators at
Canton, Baltimo e, as compared with the previous year,
was; 1887, 6,735,713 bushels; 1881, 8,023,231 bushels; a de¬
crease of 1,287,518 bushels. A small branch of about one and
a-half miles in length was built to Canadaigua Lake for the
purpose of accommodating the fruit, grain and other traffic
of that locality. Seven miles of sidings were laid at various

Digitized for FRASER 
http://fraser.stlouisfed.org/ 
Federal Reserve Bank of St. Louis



"February 18, 1888. J THE CHRONICLE 227
points on the line, mainlv at Canton, at Marysville and Cone
wago on the Baltimore Division, and in the extension of the
yard at Elmira.
In order to more nearly approximate to its actual valu9 theamount at which the stock of the Elmira & Like OotarioRailroad Company stands upon the books, a reduction of$402,767 has been made in that item, and debited to profit andloss. In 1869 the Northern Central Company joined thePennsylvania Railroad and the Philadelphia & Erie Railroad

as guarantors of $3,500,000 of bonds given by the AlleghenyValley Railroad to the Commonwealth of Pennsylvania, andsecured by a second mortgage on the Lo v Grade Division ofthat line, with the object of obtaining its traffic destined toPhiladelphia and Bdtimore. Large sums having been paidby the co-guarantors on account of such endorsement, and aclaim made upon the company for reimbursement to theextent of one-third of the amount so paid, the whole question,by agreement of the parties in interest, has been referred toan arbitrator, to whom all the facts and equities in connectionwith the matter are to be presented, and whose decision in thepremises is to be final. »

The Baltimore & Potomac Railroad, the connecting line toWashington and Southern points, shows improved results anda surplus after providing for the interest on its first mortgagebonds. A settlement was made with that company duringthe year for advances heretofore made to meet int rest on itsbonds guaranteed by the company by accepting its stock atpar in payment thereof. An extra dividend of 10 per cent,payable in stock, was declared in June last, out of surplusprofits heretofore expended in second track and other per¬manent additions to the property. This increased the stockcapital from $6,500,000 to $7,150,000. The bonds outstandingunder the consolidated general mortgageof 1874 for $10,000,000now amount to $9,439,000, being a decrease of $77,000 for thepast year, and the amount outstanding under the secondgeneral mortgage for $5,000,000 is now $3,758,000, a decreaseof $27,000 during the year.The comparative statistics for four years have been com¬piled for the Chronicle as follows, including in 1887 theSummit Branch Rtilroad and the Sodus Bay & SjuthernR. R., not included in prior years;
OPERATIONS AND FISCAL RESULTS.Operations— 1884. 1885. 1886. 1887.Passengers carried.. 3,131,747 3,197,202 3,407,278 3,734 195Freight (tons-) moved.10,774,129 12,091,022 12,173,663 13,269,561Earnings— $ $ $ $Passengers 932,848 869,120 884,969 1,020,038Freight . 4,181,441 4,192,105 4,147,089 4,700,274Mail exp.& miscellan. 407,587 429,698 442,559 492,614

Tot. gross earnings. 5,521,876 5,490,923 5,474,617 6,212,026Operating expenses.. 3,468,394 3,255,614 3,542,663 4,139,442
Net earnings 2,053,482 2,235,309 1,931,949 2,073,484INCOME ACCOUNT.

1884. 1885. 1886. 18S7.Receipts— $ $ $ $Net earnings 2,053,482 2,235,309 1,931,949 2,073,484Other receipts 263,829 254,070 277,348 251,125
Total income 2,317,311 2,489,379 2,209,297 2,324,609Disbursemen ts— $ $ $ $Rentals l’s’d lines.&c*. 461,761 442,203 446,997 460,819Interest on debt t 935,014 931,272 903.041 951.107Dividends 520,000 520,000 520,000 545,946Rate of dividend 8 8 8 8Miscellaneous

,. 46,511 53,690 44,775
Tot. disbursements... 1,963,286 1,947,165 1,914,813 1,957,872Balance, surplus 354,025 542,214 294,484 366,737* Includes rent of roads and interest on equip, t Includes car trusts.

Lehigh & Wilkes-Barre Coal Company.
(For the year ending December 31, 1887.^The report of the President, Mr. W. H. Tillinghast, is asfollows: The result of the business of the company for theyear ending Dec. 31, 1887, compares very favorably with thatof any former year.

Tons.The production of coal in the Wyoming Division was ..2,204,323*13The production of coal in the Honey BrookDivision was 314,368-17

And purchased. 2,518,692 10
. 131,190-12

Total.
2,649,88302In January and February the business was much curtailed,owing to a strike of the coal-handlers at Port Johnston, and«arly in September the miners in the Honey Brook Division,in connection with other Lehigh miners, discontinued work,and the situation (now over four months) remains unchanged,resulting in a large loss of tonnage from this division.Notwithstanding these drawbacks the excellent conditionof our collieries in the Wyoming Division enabled us to meetan increased demand, and the total product exceeds that ofthe previous year. In addition to the above, some 471,455 tonswere mined from our properties by other parties under sundryleases.

The receipts from sales of coal were. $9,135,806 10And from other sources
234,464 41

Total
$9,370,270 51Fromwhich was paid formining, taxes, transportation, etc 7,813,684 55

Leaving profit $1,556,585 96Paid for interest on mortgage indebtedness, including in¬comes issued for funding coupons and for sinking fund^charges 950,906 25•Leaving for interest on indebtedness, payable if earned.... $6o5,679 71The payments on mortgage indebtedness and additions to1894 sinking fund in hands of trustees amounted to $507,153.

GENERAL INVESTMENT NEWS.
Chesapeake & Ohio.—A meeting of stock and bond holdersin opposition to the reorganization scheme was held this weekin the office of Mr. William Strauss, Room 10, in the AstorBuilding, Wall Street. It was claimed that the plan was inthe interest of Mr. HuntiDgton to furnish means for the com¬pletion of the Maysviile & Big Sandy road and the CincinnatiBridge. After discussion, it was resolved that a committee ofthree be appointed by the chair to investigate, and this com¬mittee will be named on Monday.
Chicago Burlington & Northern.—This company is nego¬tiating 7 per cent bonds, this being the highest rate of inter¬est observed on any railroad loan for a long time past. Thecompany has sold $940,000 7 per cent equipment bonds. Theseare secured by a mortgage on the equipment and by theguarantee of both principal and interest by the C. B. & N.Co. They run 15 years, subject to a yearly call of 10 per centat par after five years, and subject to a six months’ call afterfive years for the redemption of the whole at 105 and interest.These bonds will add $65,800 to the interest charges of thecompany for five years, and after that the sinking fund willbecome operative.
Chicago & Eastern Illinois—Chicago & Indiana Coal.—The scheme for consolidating these two companies, which hasbeen in contemplation for some time, has been practicallyaccomplished. The outstanding preferred and common stockof the C. & I. C. is to be exchanged share for share for newChicago & Eastern Illinois preferred and common to be issuedfor this purpose.
Chicago Milwaukee & St. Paul.—The following officialstatement is issued by this company for 1887:

INCOME ACCOUNT, 1887.
Jan- 1—Balance surplus income from 23d annual report $8,057,733Less interest on indebtedness of the company accrued in1886, but not payable until 1887 $3,2i3.377Oi l accounts charged off 501,036Fifteen per cent oiedite l on account of 57,761shares of common stock f-ubscribea for at parby shareholders of record June 25, 1887, un¬der circular letter dated June 4, lb87 856,415— 4,580,829

Surplus'income
$3,476,904Dec. 31—Gross earnings for 1887 $25,366,123L'88 operating expenses 15,326,693— 10,039,430Income from other sources

272,824
Net revenue for the year... $10,312,255Toial net revenue $13,789,159Dec. 31—Interest paid and accrued to date 6,456,637

Dividend fund
$7,332,522Dividend No. 34, payable April 15, 1837, 3*2ner cent on $21,55900 pieferred $754,456Two and one-lialf yer cent on $30,904,261 com¬

mon
772,606- $1,527,063Dividend No. 35, payable Oct. 14, 1887, 3*2

per cent on $21,596,900 preferred 755,891Two and one-half per cent on $38,982,761 com¬
mon

974,569— 1,730,460
Total dividends

$3,257,523Surplus income. $4,074,998The company has earned its interest and dividends paidduring the year, and has carried to “surplus income” $598,094,wnich is equal to 1'51 per cent on the total amount of its com,mon stock.
Compiled for the Chronicle in our usual form, the com-paiison with previous years shows as follows:

EARNINGS AND EXPENSES.

Total gross earnings.
Operating exp & txs.

1884.
$

23,470,998
13,859,628

1885.
*

24,413,273
14,512,471

1886.
$

24,718,403
14,560,264

1887.
$

25,366,124
15.326,694

Net earnings 9,611,369 9,900,802 10,158,139 10,039,430

Receipts—
Net earnings
Other receipts

INCOME ACCOUNT.
1884. 1885.
$ $

9,611,369 9,900,802
82,307 105,939

1886.
$

10,158,139
144,654

1887.
9

10,039,430
272,825

Total income .... 9,693,676 10,006,741 10,302,793 10,312,255Disbursements—
Interest on debt
Divs. on both stocks*
Rate of dividend

$
5,918,608
3,321,167
7 both

$
6,096,573
2,394,039

7 & 4

$
6,241,093
3,053,076
7 & 5

$
6,456,637
3,257,523

7 <fe 5
Tot. disbursem’nts 9,239,775 8,490,612 9,294,169 9,714,160

Balance for year.... 453,901 1,516,129 1,008,624 598,095
*Tiiese are the actual dividends paid in the year, without regard to thetime when they were earned.
Chicago St. Louis & Pittsburg.—The gross and net earn¬ings and charges for the month of January were as belowgiven:

Increase or
1888. 1837. Dtcrtase.Gross earnings.. $452,716 $446,334 Ino. $6,331Expenses 364,315 321,076 Inc. 43,238

Net earnings.
Charges

$88,400
90,723

$125,308
100,920

Dec. $36,907
Dec. 10,196

Balance Def. $2,322 8ur.$24,388 Dec. $26,710
Cleveland & Canton.—The following circular has beenissued to the Cleveland & Canton stockholders by PresidentBlood:
•* To the Stockholders: The southern terminus of your rail¬road is at Coshocton, Ohio, thirty miles north of the city ofZanesville. The Coshocton & Southern Railroad has beencharterered and organized, with authority to construct a rail-
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road from the southern terminus of the Cleveland & Canton
Railroad Company at Coshocton to said City of Zanesville, at
which place connection will be made with the Baltimore &
Ohio, Columbus & Eastern, Zanesville & Ohio River, and Cin¬
cinnati & Muskingum Valiev railroads. It is believed that this
line of road will be valuable within itself, connecting, as it
will, northern and eg uthern Ohio direct, as well as being a
valuable connection for the Cleveland & Canton road. Your
directors have obtained an option to take the entire issue of
the thirty years’ 5 per cent bonds, limited to six hundred
bonds of $1,000 each, at eighty cents on the dollar and accrued
interest; and by an arrangement entered into with the com¬
pany, each bond of one thousand dollars ($1,000) par value
carries with it five shares of the the full paid capital stock,
par value one hundred dollars ($100) per share of the Coshoc-
tion & Southern Railroad Company. Acting upon this option,
we now offer you the right at any time before March 1, 1888,
to subscribe for any fcny part of these bonds upon the afore¬
said terms. Should more than the entire amount be sub¬
scribed, they will be allotted in proportion to the subscrip¬
tion.”
The Coshocton & Southern Railroad is now in process of

construction. Two miles of the track are laid already, and
the whole line of thirty miles is expected to be completed by
July 1, 1888,
Denver & Rio'Grande.—This company makes the following

statement of earnings and expenses in the year 1887:
Gross earnings. $7,983,419
Operating expenses 4,742,048

Other income, interest, &c.
$3,241,370

25,388

Total income —....

Interest on funded debt $1,405,775
Taxes and insurance 290,933—

$3,2GG,758

1,GOG,708

Net surplus profit of 1887 $1,570,050
COMPARISON OF EARNINGS IN 1887 AND 188G.

1887. 189G.
Gross earnings $7,983,419 $G,738,077 Inc .$1,245,341
Operating expenses 4,742,048 4,227,416 Inc. 514,631

Net earnings.
Other income....

$3,241,370
25,388

$2,510,660
46,739

Inc. $730,709
Dec. 21,351

Total income $3,266,758 $2,557,400 Inc. $709,358
Proportion of expenses to earnings for year 1887 59-62

“ “ “ “ 1886 62*74

Iowa—Central Iowa.—The new board of directors of the
Iowa Railway Company (the reconstructed Central Iowa)
has organ ztd by electing A. B. Stickney of Chicago St. Paul
& Kansas City fame, President, and Russell Sage, Vice-Presi¬
dent. The Illinois Division of the road will be sold under
the court’s decree on March 17.
Long Island City & Flushing.—President Corbin gives

notice that the principal and accrued interest upon the second
mortgage income bonds will be paid at the office of Maxwell
& Graves on or at any time prior to March 15, when interest
will cease.
Nashyille Chattanooga & St. Louis.—The statement for

January and the seven months ending January 31 shows
the following:

-January.-
1888. 1887.

—Julu 1 to Jan. 31.—
1887-8. 1886-7.

Gross earnings $27o,,806 $242,094 $1,872,443 $1,562,063
Operating expenses 158,,136 137,127 1,040,583 903,482

Net earnings $112,,670 $104,967 $831,860 $658,581
Interest and taxes $65,,289 $61,849 $436,208 $417,434
Improvements 8 ,392 8,986 79,578 41,564

Total $ / 3,,681 $70,835 $515,786 $461,998
Surplus $38,989 $34,132 $316,074 $196,583

New York Lake Erie & Western.—The New York Car
Tiust of 1888, an associa1 ion formed Dec. 29, 1837, to make
leases of cars to the New York Lake Erie & Western Rail¬
road Co. has issue d series A of car trust certificates for the
amount of $445,000, beaming 5 per cent interest. The princi
pal is made payable, $63,000 on Jan. 1 for each of the next
Bix yeais and the balance, $67,000, Jan. 1, 1895. This issue
is to provide for 1,000 coal cars, which are to be used in trans¬
porting coal over the lines of the Erie and the Delaware &
Hudson Canal Co., and in consideration of this the la.ter
company guarantees all the covenants of the lea-e.
New York Philadelphia & Norfolk.—This railroad com¬

pany for the year ending December 31, 1887, makes the fol¬
lowing statement:

1886. 1887. Increase.
Gross earnings. $425,906 $503,156 $77,250
Expenses 364,788 410,149 45,361

Net earnings $61,117 $93,007 $31,889
Railroads in New York State.—The returns of the fol¬

lowing roads for the quarter ending December 31 have been
filtd at Albany as follow s:

/—.V. Y. Lake Erie d IT.—n
1887. 1886.

Gross earnings $7,173,054 $6,887,643
Operating expenses. *5,208,028 "4,816,321

-Manhattan
1887.

$2,237,039
1.176,957

Elevated.—.
1886.

$2,028,593
1,126,285

Net earnings.
Other income....

... $1,965,026
265,353

$2,071,325
282,6i-8

$1,060,083
21,671

$902,308
17,445

P" Total income.
Fixed charges....

... $2,230,379

... 1,845,825
$2,354,013
1,877,418

$1,081,754
503,356

$919,753
509.089

Surplus ... $384,554 $476,595 $578,398 $410,664

Other income..

Total incom
Fixed charges..

Surplus

Gross earnings

Net earnings..
Other income

Total income...
Fixed charges.

Surplus.

Gross earnings

Net earnings
Other income ...

Total incom o.
Fixed charges—

*—West. V.1r ’<£ Penn.—J ,—New York d Can.—*
1887. 1886. 1887. 1886.

$730,759 $630,861 $237,029 $207,923
i. 573,053 | 590,616 123,267 110,348

$157,706 $40,245
13,403

$113,762 $97,575

# $157,706 $53,648 $113,762 $97,575
60,517 93,470 66,864 67,011

$97,189 def. $39,S11 $16,898 $30,564
/—Renss. d Saratoga.—, /—Albany d Susa., dc.—v

1887. 1886. 1887. 1886.
m $626,134 $561,298 $838,984 $755,986
i. 348,128 351,522 451,781 415,943

$278,006
9,545

$209,776
9,544

$387,203 $340,048

. $287,551 $219,320 $387,203
258,245

$340,043
264,531 257,955 250,665

$23,020 def. $38,634 $128,957 $89,379
—Hart, d Conn. West.—. /—Lark, d .Pittsburg.—,

1887. 1886. 1887. 1886.
$98,627 $98,608 $23 872 $21,231

5. 64,182 61,493 25,280 31,7CO

$34,445 $37,115 def. $1,408 def. $10,469
600 588 146 156

$35,045 $37,703 def. $1,262 def. $10,313
- 11,851 12,180 1,200 636

Net income $23,194 $25,523 def. $2,462 def. $10,949

St. Paul Minneapolis & Manitoba.—A circular from the
President, Mr. James J. Hdl, addressed to the stockhokbis,
refers to the recent large additions to the system, and then
says :
“ We now propose to complete the lines of the Wilmar & Sioux Falls

Railway Company (about 150 miles), and the Duluth Watertown <fc
Pacific Railway Company (about 73 miles), in Southwestern Minnesota
and Dakota, the control of which has been secured by your company.
The former will connect our system at Wilmar and the latter at Water-
town. It is also necessary to build about 60 miles of new local branches.
Such additions to equipment and to the facilities for handling business,
including a large terminal elevator, will be made as arc called for by the
great increase in traffic resulting from the recent extensions.
“With the completion of the foreggoingwork, your directors believe

that this company will be in a most favorable position to transact its
business at all points, and that, through the line of steamers on the lake,.,
it will be able to serve its patrons in a satisfactory manner and at rea¬
sonable rates. They further believe that the system will then be so
completed and consolidated that, for some time to come, the company
may reasonably expect not to be called upon to make any considerable
extension of its lines, but may devote its energies to the development
of the traffic in the territory now served by it.
“To complete this work it is necessary to provide from $5,000,000 to

$6,000,000, and your Directors feel that the method adopted for raising
this amount should be such as to confer a benefit on the stockholders.
They have therefore resolved to create a mortgage to secure $8,000,000
bonds to be secured by a deposit with theCentral Trust Company of New
York, as Trustee, of the following Stocks and Bonds:
$5,000,000 stock of the Eastern Railway Company of Minnesota.
1,500,000 stock of the Northern Steamship Company.
1,375,000 first mortgage 6 per cent bonds of the Duluth Watertown

& Pacific Railway Company.
2,625,000 first mortgage 0 per cent bonds of the Wilmar & Sioux

Falls Railway Company.
500,000 first mortgage 6 per cent bonds of the Montana Central

Railway Company.
750,000 Consolidated mortgage 4^2 per cent bonds of the St. Faul

Minneapolis & Manitoba Railway Company.
“The bonds are to run ten years from August 1, 1888, to bear interest at
tlie rate of 5 per centper annum, payable semi-annually on the 1st Febru¬
ary and 1st August, principal and interest payable in gold coin. The
Company reserves the right to redeem these bonds at par and accrued
interest at any time after August 1, 1889, on giving three months’ pub¬
lic notice of their intention so to do, by advertisement once a week in
two newspapers of good circulation in tlie City of New York and one in
the City of Boston.
“ The opportunity is now offered to Stockholders of record at the close

of business March 16, 1888, to subscribe pro rata for these bonds at the
price of 75 per cent of their par value. Stockholders will be entitled to
subscribe for an amount of bonds equal to 40 per cent of their holding
of stock

Summit Branch.—The annual meeting of the Summit
Branch R. R. Co. was held at Philadelphia, and the old board
of directors re-elected. No action was taken on the petiion
from Boston stockholders to have Mr. Elisha Most ly placed on
the board. The annual report is summarized as follows :

1887. 1886. Increase.
Gross earnings $1,358,814 $732,624 $626,190
All expenses. 1,230,554 718,934 511,620
Net earnings $128,260
Interest charge 82,950

$13,690
82,950

$114,570

Surplus -
Lykens Valley deficit.

$45,310 Def. $69,260
100,361 97,918

$114,570
2,443

Profit and loss debit balance. $55,051 $167,17S Dec.$112,127

Including “ due leased lines.’’

YIokGinrg & Meridian.—in the foreclosure case against
the Vicksburg & M ridian Railroad, the Court has decided
that theclaims in controversy, and amounting to $200,000, are
prior lien over all mortgages on the railroad and must be fi-st
paid out of any proceeds of sale. The decree of foreclosure
on the second mortgage was entered subject to this decision.
This will prefer the E langer syndicate for money advanced
for new motive power and equipment.—Mail and Express-
'Wisconsin Central.—At B oston, Feb. 17, the Central C^r

Co., which furnishes the Wisconsin Central Railroad with
equipment, voted to increase its capital from $2,000,000 to
$2 500 0 0. The additional 5.000 shares will be offered to car
stockholders of February 15 at par. Subscriptions clcss
March 1. Fifty per cent will be called for March 10, balance
June 10. The issue is made because the Wisconsin C.ntral
A-sucLted Lines require additional equipment.
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%\xz Commercial ^Jirnes.
COMMERCIAL EPITOME.

Friday Night, Fab. 17, 1883.
The week has been without incident of special importance

to commercial circles unless the report current this afternoon
that the Reading strike had been declared off should prove
true. The speculation in breadstuffs, which grew out of the
war-like aspects of European politics, has continued to feel
the effects of Prince Bismarck’s speech in a further decline in
prices, which, however, has led to a considerable increase in
the export movement. Speculations in otht r food staples have
been sluggish, but the changes in values were less important.
Nearly three [months of the session of Congress have passed
away, and messures for reduction of the surplus in the Federal
Treasury and the abolition of unnecessary taxes are still in
abeyance.
The market for lard on the spot has ruled very dull. The

export demand has been within the narrowest limits and the
local trade extremely sluggish, and prices show some decline,
closing at 7 60c. for prime city, 7*85@8c. for prime to choice
Western, 7*80c. for refined to the Continent and 8 70c. for
South-America. The speculation in lard for future deliveryhas also been inactive, and prices have steadily given way,i)ut tc-day there was more steadiness, although the demand
was small.

DAILY CLOSING PRICES OF LARD FUTURE8.
Saturday. Mond’y Tuesd'y. Wednsd’y. Thursd'y. Friday.ITarch delivery.... 7-94 7*91 7'92 7-88 7*86 7*92April delivery 7*97 7*93 7-94 7*9*2 7*88 7*95May delivery 8-02 7-93 8 00 7-95 7*93 8-00June delivery 8*07 8-04 8’05 8*02 7*99 8*05July delivery 8’13 8-10 8*10 8 07 8*04 8*11

Pork has been dull, and prices favored buyers; mess, $15@f15 50; extra prime, $13@$18 25, and clear, $16 25@$18 50.
Cutmeats are quiet, but about 6teady; pickled bellies, 7j^@
'7%c., shoulders, 6,3<£@6^c. and hams, 93<£@10^c.; smoked
shoulders, 7%@8c. and hams ll@ll^c.
Beef is nearly nominal at drooping prices. Beef hams are

reported freely sold at the West, but terms are kept private,and values are uncertain. Tallow is cheaper and dull at 4%@4/ic. Scearine is quiet at 8%@83^c. Oleomargarine is steadyat 63^c. Butter is lower at 20@30c. for creamery, the outsidefigure for Elgin fancy; Western extra selling at 28c. and Statedairies 19@26c. Cheese is steady; State factory, full cream,10t£@12^c., and skims 4@10c.
Coffee on the spot has sold fairly at steady prices, to-day’sbusiness embracing Rio No. 7 at 14c. wi h fair cargoesnominal. Tne speculation in Rio options has bren feverishlyunsettled, the fluctuations not being wide, but frequent. To¬day there was some depression, closing this afternoon withsellers as follows for delivery in 1888 :

February .13 00c. I June ll*85o.March 12*4eo. | July .ll*50o.April 12-25c. I August ll*25c.May 12*00c. | September ll*05c.
There was a sale for February, 1889, at 10*85c.Raw sugars continued to favor buyers until yesterday, whenthere was a steadier tone on the report that laree shipmentswere to be made of the refined product to Great Britain. Themarket to day was quite active, the sales including a cargo ofextra superior Manila at 4^c. and three cargoes centrifugal,96 deg, tevSt, at 3 1 16c. c & f. Molasses has further declined,there having been a sale yesterday at 21c., 50 deg. test, butthere was a partial recovery to-day and two cargoes sold at20\£@20The tea sale on Wednesday went off at easier
prices for Japans, but values were generally maintained.Kentucky tobacco has been rather quiet, and sales for theweek are only 300 hhds., of which 150 hdds. for export, atunchanged prices. Seed leaf has been more active and thesales are 1,549 cases as follows: 200 cases 1881-85 crops,Pennsylvania, 9@14^c.; 50 cases 1895 crop. Pa. Havana seed,private terrrs; 240 cases 1886 crop. Pennsylvania, 10@14c.;150 cases 1886 crop, Pennsylvania Havana seed, 10@15e ; 69cases 1884 crop, State Havana, private terms; 140 cases 1886
crop, State Havana, 12@19c.; 300 cas s 1886 crop, WisconsinHavana, 4^al0c.; 100 cases 1886 crop, New England, privateterms; 150 cases 1886 crop, Dutch, 9@llc., and 150 cast s sun¬
dries, 7@28e.; also 450 bales Havana, 60c.@$i 10, and 250bales Sumatra, $1 40@$1 90.
On the Meiai Exchange there has been more activity, butunsettled markets. Ingot copper declined yesterday and to¬day, the latest transaction being at 16*50c. for April and 16 35c.for June. Straits tin was active yesterday, but quieter to-dayat 36%o. for February and 33(a83*05c for April. Dormstic lead was very active yesterday; 242 tons sold, mostly atb*05@5*07^c. fcr May. but to-day the market was dull at 4*95c.

on the spot and 5*07}£c. for April.
Crude petroleum certificates declined during the week, butare steadier, closing at 89^@89?4c. Spirits turpentine isfirmer at 40^ ^ 41c., but q net. Rosins more ac.ive, but ateasi r prices; low medium $1^15^1 20. Tar is firmer at $2.

October 11*00©
November 10*95 c.
December 10*90©.

COTTON.
Friday, P. M., Feb. 17, 1888.

The Movement of the Crop, as indicated by our telegramsfrom the South to-night, is given below. For the week endingthis evening (Feb. 17), the total receipts have reached 84,137bales, against 99,533 bales last week, 98,668 bales the previousweek and 90,130 bales three weeks since, making the totalreceipts since the 1st of September, 1887, 4,766,873 bales, against4,681,221 bales for the same period of 1886-7, showing an in¬crease since September 1, 1887, of 85,652 bales.
Receipts at— Sat. Mon. Tues. Wed. Thurs. Fri. Total,

Galveston 1,429 944 1,001 1,236 1,459 505 6,574
Indianola, &c.

New Orleans ... 4,836 6,129 10,958 3,832 5,646 3,926 35,327
Mobile 800 742 33 85 70 419 2,149Florida 361 301
8avannah 1,196 1,159 813 720 710 973 5,571
Brunsw’k,Ac. ...... ...... ...... ...... 1,606 1,606

Charleston 806 1,674 537 1,329 1,000 933 6,279
Port Royal,Ac 476 476

Wilmington.... 618 317 141 158 129 128 1,491
Wasli’gton, Ac ...... ...... ...... ...... 24 24

Norfolk 1,041 1,548 716 687 506 412 4,910
WestPoint,Ac 1,509 1,040 1,614 875 1,950 1,681 8,669

New York 1,603 1,128 1,121 823 463 905 6,043
Boston 155 380 358 548 237 319 1,997
Baltimore •••••• ...... ...... ...... ...... 2,154 2,154
Philadelphia,Ac 85 1 131 145 144 506
Totals this week 14,078 15,062! 17,423 10,438 12,170 14,966 84.137
For comparisonwe give the following table showing theweek’stotal receipts, the total since September 1, 1887, and the stock

to-night, and the same items for the corresponding periods oflast year.

Receipts to
Feb. 17.

1887-88. 1886-87. Stock.
This
Week.

Since Stp.
1, 1887.

This
Week.

Since Sep.
1, 1886. 1888. 1887.

Galveston ... 6,574 613,238 6,716 668,504 29,693 66,149
Ind’nola.Ac •••••• .......

New Orleans. 35,327 1,482,895 33,537 1,494,225 342,137 340,165
Mobile 2,149 193,641 2,909 197,643 38,866 21,203
Florida 361 22,658 329 21,823 ......

Savannah ... 5,571 799,832 7,902 743,085 70,455 64,245
Brnnsw.,Ac 1,606 65,714 31 25,432 ••••■*

Charleston .. 6,279 372,345 3,928 364,192 33,843 22,650
P.Royal, Ac 476 12,945 122 15,585 485 664

Wilmington . 1,491 165,132 922 129,700 10,347 3,737
WaslTt’n,Ac
Norfolk

24

4,910
4,636

417,537
7

10,092
3,708

490,083 36,397 28,211
W.Point,Ac 8,669 445,930 6,308 293,169 6,055 5,855New York.... 6,043 60,084 1,820 75,465 271,653 269,918Boston 1,997 61,921 4,449 73,997 18,500 11,000Baltimore ... 2,154 26,318 5,864 55,685 17,628 18,535

Phil’del’a, Ac 506 22,047 1,646 28,925 25,622 20,473
Totals 84,137 4,766,873 86,582 4,681,221 901,681 872,805
In order that comparison may be made with other years, we

give below the totals at leading ports for six seasons.

Rtceijrts at— 1888. 1887. 1886. 1885. 1884. 1883.
Galvest’n, Ac (>,574 6,716 11,899 4,073 4,602 15,8.7
New Orleans. 35,327 33,537 42,762 22,741 18,738 37,145Mobile 2,149 2,909 5,109 3,151 1,977 8,055Savannah ... 5,571 7,902 12,049 5,065 7,266 15,570Charlest’n.Ac 6,755 4,050 6,202 6,107 4,993 15,409
Wilm’gt’n, Ac 1,515 929 1,387 681 1,066 3,429Norfolk 4,910 10,092 9,808 6,021 7,512 19,204W’t Point, Ac 8,669 6,308 5,718 1,560 4,027 6,879All others.... 12,667 14,139 7,590 4,925 14,832 12,910
Tot. this week 84,137 86,582 102,524 54,324 65,013 134,448
Since Sept. 1. t 4766,873 4681,221 4443,980 4339,722 4263,731 4766,393
Galveston Includes Indianola; Charleston includes Port Royal, Ac.;Wilmington includesMoreh’d City, Ac.; West Point includes CityPoint, Ac*
The exports for the week ending this evening reach a total:of 65,890 bales, of which 49,370 were to Great Britain, 4,695to France and 11,825 to the rest of the Continent. Below arethe exports for the week and since September 1, 1887.

Exports
from—

Week Ending Feb.
Exported to—

17. From Sept. 1, 1887. to Feb
Exported to—

. 17,1888

Great
BriVn. France

Conti¬
nent.

Total
Week.

Great

Britain. France
Conti¬
nent. Total.

Galveston .... • • ... 223,970 4,021 70,132 304,120New Orleans.. 12,020 4,025 1,835 17,88'> 500,560 220,573 294,339 1,015,472Mobile
Florida

55,100
8,416

175,395

55,100
3,440

402,197
Savannah* .... ...... ...... ... . . 12,480 214,322
Charleston .... 4.9P6 4,200 9,166 07.815 25.839 158.510 252,17a
Wilmington
Norfolk

3,389
0,521 1,400

37

3,880
7,921

37

71,700
200,603
175,105

0,395 37.035

3,375
1,009

115,796
208,978
176,204

West Point,&c ......

....

New York 11,512 670 3,703 15,885 330,909 24,419 157.173 512,501Boston 3,9:3 • •••• 3,973 128.447 • • • • 1 920 130,448
Baltimore .... 5,891 550 0,441 74,810 1,305 25,214 101,829
Philadelp’a’&c 1,093 100 1,198 37,665 3,8*0 41,525
Total 49.370 4,695 11.825 65,890 2.045,657 295,535 973,601 8,314,86*

TO T<4^ 93 004 101 «?« 2.073. ioo 43I.31T 834 713 3.3°9.223
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In addition to above exports, our telegrams to-night also give
us the following amounts of cotton on shipboard, not cleared,
at the ports named. We add similar figures for New York»
which are prepared for our special use by Messrs. Carey, Yale
& Lambert, 24 Beaver Street.

Feb. 17, at—

On Shipboard, not cleared—for
Leaving
Stock.

M

QC
•4
*Oreat

Britain.
France 1 0thertrance. Foreign

Coast¬
wise. Total. M

M

NewOrleans.... 25,516 1,935 j 29,289 6,790 63,530 278,607
OO
©

Mobile 7,300 None. | None. None. 7,300 31,566 ©

Charleston 000 None, i 7,500 450 8,550 25,293
Bavannali 5,000 None. 1 14,200 1,800 21,000 49,455 ©

Galveston 1,880 None. | 3,268 4,607 9,755 19,938
Norfolk 8,100 None. None. 2,500 10,600 25,797
New York 5,200 750 j 5,900 None. 11,850 259,803 M

Other ports 10,000 None, i 1,000 None. 11,000 67,637 <y»
-i

Total 1888 63,596 2,685 i 61,157 16,147 143,585 758,096 b»
o

Total 1887 79,477 16,461 ! 50,192 14,255 160,385 712,420
©

Total 1886 81,656 16,470 ! 65,976 15,323 179,425 862,929

The speculation in cotton for future delivery at this market
has been quiet for the week under review. Down to the close
of Wednesday’s business the fluctuations were comparatively
slight. No very active influences were at work. The under¬
tone of the market was strong, the bulls pointing to the sta¬
tistical position, and to the increased consumption of the
world, as surely presaging a higher range of values later in
the season, while the bears asserted that speculations for the
rise on such bases had almost always come to grief through
the ease with which efforts at a “ corner” have been defeated
by putting mills on short time. The movement of the crop
was well up to last year until Wednesday, when there was a
light falling off. In various parts of the South it has been
Bo severely cold as to delay early planting operations. To-day
a variable, unsettled market closed weak at some decline,
under the increased receipts at several important interior
towns. Cotton on the spot was quiet throughout the week,
the close being nominal at lO^c. for middling uplands. The
Cotton Exchange will be closed on Wednesday next, it being
Washington’s birthday, and a close holiday.
The total sales for forward delivery for the week are 335,400

bales. For immediate delivery the total sales foot up this week
790 bales, including for export, 609 for consumption,
181 for speculation and — in transit. Of the above — bales
were to arrive. The following are the official quotations for
each day of the past week—Feb. 11 to Feb. 17.

| Sat. Mon. Tues Wed| Tli. FrI.UPLANDS.

Ordinary $ S> 7\
Strict .Ordinary | 8’4
Qood Ordinary 93i6
Strict Good Ordinary | O’^g
LowMiddling lO^ jlO’e '10’s lO^
Strict Low Middling '10716 107ig 107ig 10716
Middling 'lO^ lO^ 10^ JlOSg
Good Middling il078 |1078 |1078 jl078
Btrict Good Middling 11’8 'IDs ill’s 11’8
Middling Fair Ill’s ill’s ill’s ill’s
Faff* 12’e l^’s FJ’s

GULF. Sat. Moil Tues Wed Tli. 1 FrI.

Ordinary $ 778 i 77s < 77s I 77s ! 77s
Btrict Ordinary | S3^ | 8:}8 j S3^ j 8:% i 8^
Good Ordinary ; 9o16 j 95]6 9;»i« i. 95ie 951C
Strict Good Ordinary 9*«16 9’3ig' 9’3ig 9’3ig 9’3ig
LowMiddling 104 ;10’4 104 *104 104
Strict Low Middling !109ig 109iq 10916 IO^q 109ig
Middling 1104 104 :104 j!04 104
Good Middling 11 ill 11 11 ill
Strict Good Middling 114 ill4 ill4 1114 114
Middling Fair ill^s Hr>8 111^ ill»s jH^
Fair..... 124 124 !l24 124 Il24

77s
838
05I6
013 J 6
104
10yi6
104
11
114
11®8
124

STAINED. Sat MonTucs iVed Tli. i Frl.

Good Ordinary $ lb.1 7i4e 7Hig| 71’ig! 7n16' 7’4e 7ni6
Btrict Good Ordinary.. 8ps 8ps 83s ^ 8^3 ! S'^8 \
LowMiddling
Middling

9510 95]6 i 9°ig; ! 95ig ' 09ig 9»ig
103ig 10316 ;10316 IO-Ojg 104g il0‘{l6

MARKET AND SALES.

The total sales and future deliveries each day during the
week are indicated in the following statement. For the con
venience of the reader we also add a columnwhich shows at a
glance how the market closed on same days.
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SALES OF SPOT AND TRANSI*". f FUTURES.

srox MARKET
CLOSED.

Ex¬
port.

Con-; Spec-Ti'an-
sump ul't'n sit.

1

Total. Sales.
Deliv¬
eries.

Bat .. Steady 67 J 67 36,400
Mon . Quiet 184 ...J .... 184 74,100 ....

Tues. Dull and easier.. 111 ...J .... 111 59,100 • • • •

Wed . Dull « • • • 68 68 43,800
Thurs
Fri...

Quiet
Quiet • • • •

58
121

i*8i ....

.... i
239
121

51,600
70,400

....

Total. — 609 181! .... 790 335.400

The daily deliveries given above are actually delivered the day
previous to that on which they are reported.
The Sales and Prices of Futures are shown by fcbe

following comprehensive table:

* IuoinoeH sales in September. 1887, Ior September, 258,200; Sep-
tember-October, for October, 570,200; September-November, for No¬
vember. 481,600; September-December, for December, 1,027,400; Sep-
tember-January, for January, 2,236,6i0.
igp* We have included in the above table, and shall continue eaoli

week to give, the average price of futures eaoh day for each month. It
will be found under eaoh day following the abbreviation “ Aver ” The
average for eaoh month for the week is also given at bottom of table.
Transferable Orders—Saturday, 10*60o.; Monday, 10'55o.; Tuesday,

I0*60c.; Wednesday, 10'60o.; Thursday, 10*55e.; Friday, 10*55o.

The following exchanges have been made during the week
06 pd. to exch. 200 Feb. for Mar. I *08 pd. to exch. 100 Feb. for Mar.
•c 6 pd. to exch. IOO May for June. | *19 pd. to exch. 20 > Mar. for June.
•17 pd. to exch. 700 Mar. for June. I 13 pd. to exch. 200 Apr. for June.
•04 pd. to exch. 100 June forAug. |
The Visible Supplyof Cotton to-night, asmade up by cable

and telegraph, is as follows. The Continental stocks, as well as
those for Great Britain and the afloat are this week’s returns,
and consequently all the European figures are brought down
to Thursday evening. But to make the totals the complete.-
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figures for to-night (Feb. 17), we add the item of exports from week last year, and since September 1 the receipts at all thethe United States, including in it the exports of Friday only. towns are 73,256 bales more than for the same time in 1886-7

- 1888.
Stock at Liverpool bales 852,000
Btook at London 26,000

Total Great Britain stook. 878,000Btook at Hamburg 4,200Btook at Bremen 43,300Btook at Amsterdam 26,000Stock at Rotterdam 300Btook at Antwerp 700
Btook at Havre 183,000Btook at Marseilles 3,000Btook at Barcelona 48,000Btook at Genoa 4,000Btook at Trieste 5,000
Total Continental stocks 317,500

Total European stocks ....1,195,500India cotton afloat for Europe. 119,000Amer. cott’n afloat for Eur’pe. 353,000Egypt,Brazil,&o. ,aflt forE’r’pe 55,000Btook in United States ports.. 901,681Btook in U. 8. interior towns.. 327,450United States exports to-day. 9,256

1887.
914,000
10,000

1886.
674,000
18,000

1885.
921,000
34,000

924,000
3,300

24,200
32,000

400
1,700

237,000
3,000
37,000
5,000
8,000

692,000
4,000

43,600
31,000

400
1,«00

157,000
5,000

39,000
10,000
4,000

955,000
7,700
49,800
53,000

500
1,100

216,000
6,000

57,000
6,000
7,000

351,600, 295,800 404,100
1,275,600 987,800 1,359,100180,000 127,000 85,000505,000 422,000 380,00045,000 28,000 26,000872,805 1,042,354 830,055290,064 419,560 217,73815,208 4,174 8,700

Quotations for Middling Cotton at Other Markets.—In the table below we give the closing quotations of middlingcotton at Southern and other principal cotton markets for eachday of the past week.

Week ending
Feb. 17.

CLOSING QUOTATIONS FOR MIDDLING COTTON ON—
Satur. Mon. Hues. Wednes. Thurs. Fri.

Galveston ... 97s 978 97s 9*8 978 9!5WNewOrleans. 9^16 91316 913x0 913i6 978 97aMobile 91316 91316 913x6 913i6 913ie 9131«Savannah ... 913iG 913x6 91816 9!3x6 913x6 913l«Charleston .. 1016 1018 10lQ 1018 lo^adiWilmington . 10 10 10 10 10 10Norfolk JOhe 10116 lollc ioii« lOlio 10l1€Boston 103* 10% 10% 10% 10% 10%Baltimore ... lOLj 10^ 10^2 1013 10ia 1013Philadelphia 1034 10% 10% 10% 10% 10%Augusta 91b16 91516 915x6 915iq 9i5l6 91BWMemphis .... 9% 934 9% 9% 9% 9\Bt. Louis 978 9*8 97S 978 978 97aCincinnati... 10lQ 10 1018 10 lQ 10i8 1018Louisville ... 10 10 10 10 10 10

'

Total visible supply 2,960,887 3,183,677 3,030,888 2,906,593Of the above, the totals ofAmerioan and other descriptions are as follows:a.mencan—
Liverpool stook bales 668,000 725,000 500,000 707,000Continental stocks 188,000 264,000 239,000 292,000Amerioan afloat for Europe... 353,000 505,000 422,000 380,000United States stook 901,681 872,805 1,042,354 830,055United States interior stocks.. 327,450 290,064 419,560 217,738United States exports to-day.. 9,256 15,208 4,174 8,700

Receipts from the Plantations. — The following tableIndicates the actual movement each week from the planta¬tions. The figures do not include overland receipts norSouthern consumption; they are simply a statement of theweeklymovement from the plantations of that part of the cropwhich finally reaches the market through the outports.Total American 2,447,387 2,672,077 2,627,088 2,435,493East Indian, Brazil, <£c.—
Liverpool stook 184,000 189,000 174,000 214,000London stook 26,000 10,000 18,000 34,000Continental stocks 129.500 87,600 56,800 112,100India afloat for Europe 119,000 180,000 127,000 85,000Egypt, Brazil, &c., afloat 55,000 45,000 28,000 26,000

Total East India, &o 513,500 511,600 403,800 471,100Total American 2,447,387 2,672,077 2,627,088 2,435,493

Week
Ending—

Receipts at the Ports. St'kat Interior Towns. Rec'pts from Plant1ns.
1886. 1887. 1888. 1886. 1887. 1888. 1886. 1887. 1888.Jan. 13

“ 20
“ 27

Feb. 3
“ 10
“ 17

108,488
110,310
134,804
122,418
105,702
102,524

142,015
155.884
132,531
130.753
108.257
86,582

145,741
105.403
90,190
98,668
99,583
84,137

513,993
493,250
476,342
469,013
454,110
448,170

389,745
366,428
351,361
330,612
332,798
821,306

437,202
423,832
398,012
379,556
368 683
860,441

95,920
80,567
117,896
115,089
90,895
00.578

109,408
132,567
117,404
110,004
104,443
75,150

121.19
92,033
64,810
80,813
88,690
75,915

Total visible supply 2,960,887 3,183,677 3,030,888 2,906,593Price Mid. Upl., Liverpool.... 591fid. S^d. 4i316d. 6d.Price Mid. Upl., New York.... lO^c. 91sc. 8i516c. lli40iThe imports into Continental ports this week have been45,000 bales.
The above figures indicate a decrease in the cotton in sightto-night of 222,790 bales as compared with the same date of1887, a decrease of 70,001 bales as comparedwith the corres¬ponding date of 1886 and an increase of 54,294 bales ascompared with 1885.

The above statement shows—1. That the total receipts fromthe plantations since September 1, 1887, are 5,103,484 bales;in 1886-7 were 4,954,527 bales ; in 1885-6 were 4,876,300 bales.2.—That, although the receipts at the outports the past weekwere 87,137 bales, the actual movement from plantations wasonly 78.915 bales, ihe balance being taken from the stocks atthe interior towns. Last year the receipts from the plantationsfor the same week were 75,150 bales and for 1886 they were96,578 bales.
At the Interior Towns the movement—that is the receiptsfor the week and since Sept. 1, the shipments for the week,and the stocks to-night, and the same items for the corres¬ponding period of 1886-87—is set out in detail in the followingstatement.

Amount of Cotton in Sight Feb. 17.—In the table belowwe give the receipts from plantations in another form, and addto them the net overland movement to Feb. 1, and also thetakings by Southern spinners to the same date, so as to givesubstantially the amount of cotton now in sight.

Total,
new
towns

Total,
all. Newberry,

8.
C.
t.

Raleigh,
N.

C....
Petersburg,

Va..
Louisville,

Ky*..

Little
Rock,

Ark.
Brenham,
Tex
t

Houston,
Tex
..

Total,
old

towns.!
'Vii4u=>

a,

Ga
OVuimbus,
Ga
—

Macon,
GaMontgom’ry,

Ala.

Selma.
Ala

—

Memphis.
Tenn..

Nashville,
Tenn..Dallas,Texas

....

Palestine,
Tex
..

Shreveport,
La..

Vicksburg,
Miss.

Columbus,
Miss..

Eufaula,
Ala
....

Griffin,
Ga

Atlanta,
Ga

Rome,
GaCharlotte,

N.

C..

St.

Louis,
Mo

Cincinnati,
Ohio.

!

Towns
e
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* The figures for Louisville In both years are “ net.”t This year’s flgures estimated.
The above totals show that the old interior stocks havedecreased during the week 6,022 bales and are tonight 37.586bales more than at the same period last year. The receipts atihe same towns have been 16,029 bales Cess than the same

1887-88. 1886-87. | 1885-86. 1884-85.
Receipts at the ports to Feb. 17Interior stocks on Feb. 17 in
excess of September 1

Tot. recoipts from plan tat’nsNet overland to Feb. 1
Southern consumpt’n to Feb. 1

Total in sight Feb. 17
Northern spinners’ takings toFeb. 17

4.766,873

336,611

4,681,221 4,443,980 4,339,722
273,30e| 432,32oj 217,01B

5,103,484
792,413
240,000

4,954,527 4,876,300 4,556,738583,220! 559,199, 442,478
194,000, 164,000, 144,000

6,135,897 5,731,747 5,599,499 5,143,216

1,387,870 1,200,001^1,257,299^ 997,819
It will be seen by the above that the increase in amount in sight to¬night, as compared with last year, is 404,150 bales, the increase Mcompared with 1885-6 is 536,398 bales and the increase over 1884-5Is 992,681 bales.

Weather Reports by Telegraph.—Our telegrams fromthe South to-night indicate that while rain has fallen inalmost all sections during the week it has not been excessive.Cotton continues to be marketed in fair volume. Prepara¬tions for the next crop are backward.
Galveston, Texas.—We have had rain on two days of theweek, the rainfall reaching seventeen hundredths of an inch.The thermometer has averaged 59, the highest being 66 andthe lowest 52.
Palestine, Texas.—Rain has fallen on four days of theweek, to the extent of one inch and fourteen hundredths.The thermometer has averaged 56, ranging from 36 to 76.San Antonio, Texas.—It has rained on two days of theweek, the rainfall reaching one inch and four hundredths.The thermometer has ranged from 38 to 68, averaging 53.New Orleans, Louisiana.—We have had rain on two daysof the week, the rainfall reaching twenty-six hundredths of aninch. The thermometer has averaged 60.Shreveport, Louisiana.—Rainfall for the week forty-fourhundredths of an inch. The thermometer has averaged 48,ranging lrom 36 to 69.
Columbus, Mississippi.—It has rained on one day of theweek, the rainfall reaching twelve hundredths of an inch*Average thermometer 46, highest 60 and lowett 32.Leland, Mississippi.—There has been no rain during theweek. The thermometer has ranged from 33 to 67, averaging45*6.
Greenville, Mississippi.—Telegram not received.Litlie Rock, ArKansas.—It rained on two days of the week,but the weather is now clear and springlike. The rainfallreached six hundredths of an mch. The roads are dryingrapidly, whicn is indicated by the improvement in trade cit»
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clee. The thermometer has averaged 41, the highest beiDg 68
and the lowest 24.
Helena, Arkansas.—Cotton continues to come in slowly.

Receipts to date are about seven thousand bales ahead of last
season. It has rained lightly on two days of the week, the
rainfall reaching four hundredths of an inch. The thermome¬
ter has averaged 40, ranging from 30 to 66.
Memphis, Tennessee.—It has rained on two days during the

week, the rainfall reaching twenty-one hundredths of an inch.
The thermometer has ranged from 25 to 64, averaging 39.
Nashville, Tennessee.—Rain has fallen on three days of the

week, to the extent of eighty-two hundredths of an inch.
Average thermometer 37, highest 67, lowest 20.
Mobile, Alabama.—It has been ehowery on three days of

the week, the rainfall reaching sixty hundredths of an inch.
The thermometer has averaged 55, the highest being 75 and
the lowest 35.
Montgomery, Alabama.—It has rained on four days of the

week, the rainfall reaching one inch and two hundredths.
The thermometer has averaged 54, ranging from 34 to 68.
Belma, Alabama.—Rain has fallen on three days of

the week to the extent of seventy five hundredths of an inch.
The thermometer has ranged from 35 to 63, averaging 52.
Auburn, Alabama.—We had a thunderstorm on the night

of the 10th, and on the 13th there was frost. The rainfall
Reached one inch and twenty-one hundredths. Average ther¬
mometer 54 5 ; highest 67, lowest 35.
Madison, Florida.—It has rained on three days of the

week, the rainfall reaching one inch and fifty hundredths.
The thermometer has averaged 52, the highest being 75 and
the lowest 39.
Macon, Georgia.—Telegram not received.
Columbus, Georgia.—There has been no rain all the week.

The thermometer has averaged 50, ranging from 37 to 60.
Savannah, Georgia.—Rain has fallen on two days and the

remainder of the week has been pleasant. The rainfall
reached one inch and twenty-five hundredths. Ihe ther¬
mometer has ranged from 41 to 72, averaging 55.
Augusta, Georgia.—Rain has fallen lightly on two days of

the week, the rainfall reaching foity six hundredths of an
inch. Average thermometer 49, highest 69, lowebt 33.
Atlanta, Georgia.—Telegram not received.
Albany, Georgia.—Telegram not received.
Charleston, mouth Carolina.—We have had rain on four

days of the week, the rainfall reaching one ioch and three
hundredths. The thermometer has ranged from 37 to 71, aver¬
aging 52.
Siaiebarg, South Carolina.—Telegram not received.
Wilson, North Carolina.—Rain has fallen on one day of

the week, the rainfall reaching twenty-six hundredths of an
inch. The thermometor has averaged 39, ranging from 23
to 58.
The following statement we have also received by telegraph,

showing the height of the riveis at the points named at 3
o’clock Feb. 16, 1888, and Feb. 17, 1887.

-
Fib. 16/88. Feb. 17,’87.

NewOrleans Above low-watermark.
Memphis ............'.Above low-water mark.
Nashville Above low-water mark.
Shreveport Above low-water mark.
Vicksburg Above low-water mark

Feet. Inch.
7 ' 7

1G 8
17 5
20 1
21 3

Feet.
11
34
20
9
37

Inch.
3
4
8
5
8

India Cotton Movement from all Ports.—The receipts
and shipments of cotton at Bombay have been as follows for
the week and year, bringing the figures down to Feb. 16.

BOMBAY RECEIPTS AND SHIPMENTS FOR FOUR YEARS.

Shipments this week. Shipments Since Jan. 1. Receipts.

Tear Great
BriCn.

Conti¬
nent. Total.

Great
Britain

Conti¬
nent. Total.

This
Week.

Since
Jan. 1.

1888
1887
1880
1885

4,000
7,000
9,000

38,000,
19,000
5,000
8,000

42,000
26,000
14,000
8,000

24,000
35,000
39,000
20,000

112,000
124,000
85,000
G9.000

130,000
3 59,000
124,000
89,000

43,000
42,000
42,000
33,000

237,000
287,000
254,000
171,000

According to the foregoing, Bombay appears to show an
increase compared with last year in the week’s receipts
of 1,000 bales and an increase in shipments of 16,000 bales, and
the shipments since Jan, 1 show a decrease of 23,000 bales.
The movement at Calcutta, Madras and other India ports for
the last reported week and since the 1st of January, for two
years, has been as follows. “Other ports” cover Ceylon,
Tuticorin, Kurrachee and Coconada.

Shipnients for the week. Shipments since January 1.

Great
Britain.

Conti¬
nent. Total. Great

Britain.
„

Continent. Total.'

Calcutta—
1,888
1S87

Madras-
1888
1887

2.000
3,000

1,000

3,000
G.000

5,000
9,000

3,000

12,000
15,000

4,000
2,000

11,000
10,000

9,000
10,000

21,000
25,000

4,000
2,000

10,000
14,000

All others—
18881887

Total all-1888
1887

2,000
1,000

1,000 3,000
3,000

5,000
4,000

5,000
4.000

4,000
g,ooo

9,000
3 0,000

27.000
27.000

14,000
14,000

41,000
11,000

The above totals for the week show that the movement from,
the ports other than Bombay is 1,000 bales less than the same
week last year. For the whole of India, therefore, the total
shipments since January 1, 1888, and for the corresponding
periods of the two previous years, are as follows :

EXPORTS TO EUROPE FROM ALL INDIA.

Shipments
to all Europe

from—

1888. 1887. 1886.

This
week.

Since
Jan. 1.

This
week.

Since
Jan. 1.

This
week.

Since
Jan. 1.

Bombay
All other ports.

42.000
9,000

136,000
41,000

26,000
10,000

159,000
41,000

14,000
5,000

124,000
35,500

Total 51,000 177,000
- &

36,000 200,000 19,000 159,500

Alexandria Receipts and Shipments.—Through arrange¬
ments we have made with Messrs. Davies, Benachi & Co., of
Liverpool and Alexandria, we now receive a weekly cable of
the movements of cotton at Alexandria, Egypt. The follow¬
ing are the receipts and shipments for the past week and for
the corresponding week of the previous two years.
Alexandria, Egypt,

Feb. 15. 1887-88. 1886-87. 1885-86.

Receipts (cantars*)—
This week....
Since Sept. 1

30,000
2,688,000

60,000
2,682,000

50,000
2,613,000

Exports (bales)—
To Liverpool
To Continent

This 1 Since
week. J Sept. 1.

This
week.

Since
Sept. 1.

This
week.

Since
Sept. 1.

. • J
5,000 205,000
3,000 119,000!

6,000
6,000

207,000
111,000

7,000
3,000

187,000
113,000

Total Europe 8.000 324.0001 12,000318,000 10,OOO'300,000
* A cantar ia 98 pounds.

This statement shows that the receipts for the week ending
Feb. 15 were 30,000 cantars and the shipments to all Europe
8,000 bales.
ManchesterMarket.—Our report received by cable to-night

from Manchester states that the market continues steady for
both yarns and shirtings. We give the prices for to-day
below, and leave those for previous weeks of this aDd
last year for comparison:

1888. 1887.

32s Cop.
Twist.

8*4 lbs.
Shirtings.

Cott'n
Mid.
Uplds

32s Cop.
Twist.

8*4 lbs.
Shirtings.

CotVit
Mid.
TJpld*

Jan.13
“ 20
“ 27

Feb. 3
“ 10
“ 17

d. d.
71-hG-8h6
i i'hr,—8 <i6
71316-87ir>
71316—8<16
73* YZ5838
7\ @83q

s. d. s. d.
5 9 '3)7 2
5 9 ®7 2
5 9 'a>7 2
5 8Vo>7 1*2
5 8 Tv7 1
5 8 ®7 1

d.
5*8
5r>8
5^8
5°16
5*3
5y!6

d. d.
75)(y®7i516
7*4 <®778
7*4 ra>77d
7*8 '@7h
7*8 ®7»4
7*8 ®734

s. d. s. d.
5 9*2^6 10*a
5 9*3^6 10*2
5 9*30*6 10*3
5 9*3®6 10*3
5 9*3^6 10*2
5 9*20)6 10*e

<L
5*4
5hft
She
5*8
5*8
5*8

East India Crop.—From the Bombay’s (Limited) Cotton
Report of January 13 we have the following:
The receipts from the Oomrawuttee districts are 22,200 hales less than

at this time last year. No doubt this shortage can he accounted for to
some extent by the recent rains, whic-li have, caused receipts in the iq>-
country markets to fall off temporarily; still there appears now to be little
doubt that the < rop in the Berars is much shorter than last year. Con-
side’able anxiety was felt soon after our last report was issued, in conse¬
quence of heavy rain in the Kliandeish and Oomrawuttee districts. The
rain, however, only lasted for a few days, and lias now ceased. Tlio
damage diftie will not, it is thought, affect the outturn of the crop, al¬
though there may he a little more dark leaf and stain inconsequence.
There was also some cloudy weather, and a little rain in the Broach dis¬
tricts, but the crop is said to be none the worse, and the prospects of a
large suppiv of this growth are still favorable. The picking has already
begun, and the quality is well spoken of. The progress of the crop in tlio
Kattiawar Peninsula is all that could be desired, and the recent-bright
weather lias caused the bolls to ripen rapidly. In Bhownuggar picking
has already commenced, and simple lots are expected in a few days. It
seems likely that, if the weather continues as favorable as hitherto, the
Dhollera crop this year will be satisfactory both as regards quality aml
quantity.
Messrs. Gaddum, Bythell & Co.’s report, of like date, says
The falling off in the receipts of Oomras, as compared with last week, is

accounted for by the heavy rain during the previous week, which stopped
supplies in the up-country markets completely for several days. Broach
promises to be an early crop and a good one. Ginning has commenced
on a small scale, and will, we expect,.be pretty general in the beginning
of February. Dhollera advices are unchanged; tlio small parcels of
Bliownugger received so fan? promise well for the crop. The Dharwar,
Compta, Western and Tinnevelly districts continue to send favorable
accounts regarding the growing crops.

* Jute Butts, Bagging, &c.—The market for bagging has
shown but little change and the business doing is of a light
character. Prices are quoted at 5%c. for lbs, 6c. for 1%
lbs., 63/2C. for 2 lbs. and 7c. for standard grade, but a shade
less would buy a quantity. Butts are moving in small lots for
present wants, a* d holders are asking 2@2}£c. for paper
grades and 2^@2)^c. for bagging quantities.
Comparative Port Receipts and Daily Crop Movement#

—A comparison of the port movement by weeks is not accurate,
as the weeks in different years do not end on the same day of
the month. We have consequently added to our other standing
tables a daily and monthly statement, that the reader may
constantly have before him the data for seeing the exact relative
movement for *the years named. Tne movement since
September 1, 1887, and in previous yeai’3, has been as follows;
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Monthly Tear Beginning September 1.
Receipts. 1887.. 1886. 1885. 1884. 1883. 1882.
Bept’mb’r 654,776 359,203 385,642 345,445 343,812 326,656October.. 1,213,404 1,034,450 1,055,524 1,090,385 1,046,092 980,584Novemb’r 1,178,436 1,197,259 1,083,552 1,122,164 1,030,380 1,094,097Decemb’r 963,584 1,161,886 1,069,920 1,104,211 1,059,653 1,112,536
January. 527,570 644,681 543,393 475,757 487,729 752,827
Total 4,537,770 4,400,479 4,138,031 4,137,962 3,967,666 4,267,300Pero’tage of tot. port
receipts Jan. 3 L .. 82*71 76-68 86-64 81-80 70-89
This statement shows that up to Jan. 31 the receipts at theports this year were 137,291 bales more than in 1886-7 and399,739 bales more than at the same time in 1885-6. By add¬ing to the totals to Jan. 31 the daily receipts since that time

we shall be able to reach an exact comparison of the move¬ment for the different years.

1887-88. 1886-87. 1885-86. 1884-85. 1883-84. 1882-83.
To.Jan 31 4,537,770 4,100,479 4,138,031 4,137,962 3,967,666 4,267,300Feb. 1.... 15,603 23,654 19,321 8. 13,650 21,924•< 2.... 14,001 16,569 24,095 10,419 14,678 30,723“ 3.... 16,253 11,183 10,524 15,848 S. 20,977“ 4.... 18,630 34,197 21,620 14,439 19,676 8.“ 5.... 8. 17,695 22,073 9,087 16,604 35,832“ 6.... 16,930 S. 14,260 28,992 18,847 26,666“ 7.... 20,679 19,509 S. 8,862 17,453 18,808“ 8.... 13,914 22,913 18,973 8. 24,223 23,038“ 9.... 12,668 7,941 19,626 14,972 17,925 40,557“10.... 16,288 13,227 1§,8S5 10,601 8. 18,730“11.... 14,078 26,972 15,970 8,348 19,319 S.
“12.... S. 15,860 18,078 11,257 15,790 25,147“13.... 15,062 8. 17,022 14,581 10,975 26,599“14.... 17,423 11,363 8. 9,184 15,754 23,150“ 15.... 10,438 14,875 23,538 8. 26,158 21,200“16... 12,170 13,092 16,140 13,415 10,828 31,304“17.... 14,966 12,203 13,821 8,523 8. 17,131

Total 4,766,873 4,662,032 4,411,977 1,316,520 4,209,546 4,649,056Percentage of total
port reo’pts Feb. 17 87-62 81-76 90-36 86-81 77-24
This statement shows that the receipts since Sept. 1 up toto-night are now 104,841 bales more than they were to the sameday of the month in 1887 and 354,896 bales more than theywere to the same day of the month in 1886. We add to thetable the percentages of total port receipts which had beenreceived to Feb. 17 in each of the years named.
The Exports of Cotton from New York this week show adecrease compared with last week, the total reaching 15,885bales, against 30,750 bales last week. Below we give our usualtable, showing the exports of cotton from NewYork, and thedirection, for each of the last four weeks; also the total exportsuni direction since September 1, 1887, and in the last columnthe total for the same period of the previous year.

EXPORTS OF COTTON (BALES) FROM NEW YORK SINCE SEPT. 1,1867,

Exported to-

Liverpool
OtliirBritlah ports

^TdtaltoGt. Britain..
Havre
'OtasrPrsaafi ports

Total French

■Bremen
Hamourg
O-her ports

Total to No. Europe..

i9p,n,Op’rto,(41br,lt’r,&c
•All other

Total Spain, &e
Grand Total

Week ending—

Jan
26 j

9,168
167

Feb.
16.

11.821 24.832 11,512
1,126 2,313; ....

12,947 27,145 11,512

1,0071 930; 470
200

1.007

350
1,000
3,129'

936 • 070

1,403 414
750; 3,289

13,313

4,479| 2,153j 3,703
337

I 516

Total
since

Sept. 1.

Same
period
previ’ut
year.

271,883 266,724
59,026 41,790

330,909 308,514

24,119 35,104
300

24,4191 35,104

7,026 24,816
53,998 59,133
83,914i 45,914

144,938

3,535
8,700

337, 516!

18.770 30,750 15,885151?,50i

12,235

129,863

4,658
11,805

16,463

489,944
The Following are the Gro3B Receipts of Cotton atNew York, Boston, Philadelphia and Baltimore for the pastweek, an 1 since September 1, 1897.

J
Receipt* \
from—

New Vork. Boston. Philadelfh’a Baltimore.
This j Since This Since This Since This Sine*week. | Sept. 1. week. Sept.1. week. Sept.1. week. Sept. 1.

N. Orleans.. 10,321 203,313 1,000 ...... ••••••Texas 7,507 220.809 1,«K’0 • • • • • tSavannah ..

Mobile
4,0 IS 211,8133

|
800 59.9 <5

3,800
23,180 1,459 49,333

Florida 259; 4,300 ....

So. Carolina 1,755 111,031 •••••• 1,001 . 5,075
, No.Carolina 1,550 31,001 •«•••• 30 3.S64Virginia.... 0,101; 141,130 143 48,231 2,oro 16,009 1,494 78,530North’n p’ts 10. 58 5,6 74 208,034Tenn..Ac.... 0,043: 60,084 3,091 59,921 050 21,542 3,000 25,527Foreign 01 j 2.539

This year. 33,730 1,072,837 9,711 383,510
1 *0 ca 00,408 5A83 150,774o *■ frt ~

pal > -» « o :•> <7 0,10 1 (*•>

Shipping News.—The exports of cotton from the UnitedStates the past week, as per latest mail returns, have reached
101,140 bales. So far as the Southern ports are concerned, these
are the same exports reported by telegraph and published inthe Chronicle last Friday. With regard to New York weinclude the manifests of all vessels cleared up to Thursday.

Total bales.New York—To Liverpool, per steamers Adriatic, 1,884—Au-rania, 2,373 City of Chicago, 2,088 Herschel, 1,776Spain, 3,391 11,512To Havre, per steamer La Normandie, 470 470To Hamburg, per steamer Moravia, 414 414To Amsterdam, per steamer Zaandam, 503 503To Antwerp, per steamers Belgenland, 1,132....Do Ruytcr,750
1,882To Copenhagen, per steamer Hekla, 504 504To Christiana, per steamers Goiser, 200 Hekla, 200 400To Marseilles, per steamer Burgundia, 200 200New Orleans—To Liverpool, per steamers Capulet, 6,450—Pomeranian, 7,632 Scholar, 3,612 17,694To Havre, per steamer Paris, 6,989 per ships Lizzie Bur-rill, 4,108 Prince Amadeo, 5,414 16,511To Antwerp, per steamer Paris, 596 596To Barcelona, per steamer Ponce do Leon, 5,210 per shipMarcelino Jane, 1,500 6,710To Malaga, per steamer Ponce de Leon, 2,000 2,000Savannah—To Liverpool, per steamer Annie, 5,485 5,485Brunswick—To Liverpool, per steamer Port Augusta, 6,559 6,559Charleston—To Bremen, per steamer Hungarian, 3,950 3,950To Barcelona, per bark Anibal, 955 955Galveston—To Liverpool, per steamer Duchess, 3,585 3,585To Vera Cruz, per steamer Whitney, 1,314 1,314West Point—To Liverpool, per steamer Venice, 5,250 5,250Newport News—To Liverpool, per steamer Florida, 3,236 3,236Baltimore—To Liverpool, per steamers Polynesian, 1,536Thanemore, 696 2,232Boston—To Liverpool, per steamers Bavarian, 1,652 Pales¬tine, 1,436 Roman, 3,777 Samaria, 973 7,838Philadelphia—To Liverpool, per steamer Lord Clive, 1,340 1,340

Total
101,140

The particulars of these shipments, arranged in our usual
form, are as follows:

Amster¬
dam, Barce-
Ant- Iona

Brem. rccrp <£■ MalagaLiver- and Copen- <k Mar-
pool. Havre. Uamb. haven, seilles.New York 11,512 470 414 3,289N. Orleans 17,694 16,511 596Savannah 5,485Brunsw’k 6,559

Charle8t’n 3,950Galveston 3,585
WestPoint 5,250
Newport News 3,236
Baltimore 2,232
Boston 7,838
Philudel’a 1,340

200
8,710

955

Vera
Crvs.

1,314

Total.
15,885
43,511
5,485
6,559
4,905
4,899
5,250
3,236
2,232
7,838
1,340

Total 64,731 16,981 4,364 3,895 9,665 1,314 101,140
Below we add the clearances this week of vessels carryingcotton from United States ports, bringing our data down to

the latest dates :

New Orleans—For Liverpool—Feb. 10—Steamer Haytien, 4,623Feb. 11—Steamer Counsellor, 4,724 Feb. 13—Steamer Vene¬zuelan, 2,570.
Charleston—For Liverpool—Feb. 10—Steamer Newcomen, 4,966.For Barcelona—Feb. 11—Steamer Lemuria, 4,200.Wilmington—For Liverpool—Feb. 13—Bark Lizzie Wriglit, 3,389.Norfolk—For Liverpool—Feb. 10—Steamer Fern Holme, 6,521.Boston—For Liverpool—Feb. 8—Steamers Cephalonia, ; Kansas,3,054. ■
Baltimore—For Liverpool—Feb. 11—Steamer Lake Huron, 1,905....Feb. 13—Steamer Vancouver, 3,986.Philadelphia—For Liverpool—Fob. 14—Steamer British Prince, .For Antwerp—Feb. 9—Steamer Nederland, 100.
Below we give all news received to date of disasters to ves¬sels carrying cotton from United States ports, &c.

Hekla, steamer (Dan.), from New York for Christiana, Stettin, &c.,which passed out Sandy Hook at 4-50 P. M., Feb. 8, returned onthe lOih, leaking in after compartment.Queen, steamer (Br.), at Bremen, Feb. 12, from Galveston, had 30 balesof cotton damaged by lire on the passage.
Cotton freights the past week have been as follows :

Satur. Mon.

932 ^3*

llgo'S'^S H32

Liverpool, steam d.
Do sail...*/.

Havre, steam c.

Do sail c.

Bremen, steam . c.
Do sail c.

Hamburg, steam d.
Do sail...c.

Amst’d’m, steam c. 30-32V 30-32V
Do via Leith.d.\ j

Reval, steam d. 1364-1764 13tI-4-17G4 13G4_17G4 13G4'17G4 13G4“17G4 13G4“1764Do sail d. |

5.., J32

Tuce. Wednes. Thure. Fri.

764 7G4 7G4 7G4

932 9^2 932

7132 H32 A132

°32 °32 532 r>32

30* 30* 30* 30*
.... .... .... ....

Barcelona,steam d.
Genoa, steam .. . d.
Trieste, steam...d.
Antwerp, steam d.

‘32
733
H

7G4®1€ ‘gi

‘32
732

‘64
* Per 100 lbs.

Liverpool.—By cable from Liverpool we have the follow¬
ing statement of the week’s sales, stocks, &c., at that port*We add previous weeks for comparison,
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c:

Jan. 27. Feb. 3. Feb. 10. Feb. 17.

Bales of the week bales
Of which exporters took....
Of which speculators took...

Bales American

59,000
5,000
4,000
41,000
7,000

65,000
8,000
3,000
49,000
6,000

61,000
5,000
3,000
48,000
7,000

63,000
4,000
6,000
49,000

Actual export 6,000
Forwarded 25,000

746,000
561,000
120,000
99,000
297,000
277,000

23,000
758,000

24,000 20,000
Total stock—Estimated 840.000 852,000
Ofwhich American—Estim’d

Total Import of the week
Of which American

573,000
96,000
79,000

661,000
166,000
153,000

668,000
90,000
66,000

Amount adoat 292,000 214,000 217,000
Of which American 270,000 187,000 191,000

The tone of the Liverpool market for spots and futures each
day of the week ending Feb. 17 and the daily closing prices
of spot cotton, have been as follows :

Spot. Saturday Monday. Tuesday. Wednes. Thursd'y. Friday.

Market, )
12:30 p.m. £

Fair
business
doing.

Steady. Quiet. Hardenl’g
Good

business
doing.

Steady.

Mid.Uprds.
Mid. Orl’ns.

5%
5yi0

5%
5»ie

5%
5*16

5%
5916 &«5%

5«16
5%

Bales 8,000
500

10,000
1,000

10,000
1,000

10,000
1,500

12.000 10,000
Spec. & exp. 1,000 1,000

Futures.

Market, \
12:30 p.m. J

Steady at
2-64 de¬
cline.

Steady at
1-04 ad¬
vance.

Quiet at
1-04 de¬
cline.

Steady at
1-64 ad¬
vance.

Quiet.
8teady at
1-04 de¬
cline.

Market, £
4 P. M. {

Very
steady.

Firm. Steady. Firm. Barely
steady. Steady.

The opening, highest, lowest and closing prices of futures at
Liverpool for each day of the week are given below. These
prices are on the basis ofUplands, LowMiddling clause, unless
otherwise stated.

The prices are given in pence and 6Wis thus: 4 63 means
4 63-64d.t and 5 01 means 5 l-64d.

Bat., Feb. 11. Mon., Feb. 13. Tues., Feb. 14.

Open High Low. Cl08. Open High Low. Cloa. Open High Low. Cloa.

d. d. d. d. d. d. d. d. d. d. d. d.

February.. 5 S3 5 83 5 33 5 33 5 33 534 5 83 5 34 6 33 5 33 5 33 5 33

Feb.-Marcb 5 83 5 33 5 33 5 33 5 83 5 34 5 33 6 34 5 33 5 33 5 33 533

Mar.-April. 5 85 5 35 5 35 5 35 5 35 5 36 5 3) 5 30 535 5 35 5 35 5 35

April-May- 5 80 6S0 5 30 5 30 5 37 538 5 37 538 5 37 5 87 5 37 5 87

May-June.. 638 538 538 538 5 39 5 40 5 39 5 40 5 39 5 39 * 39 5 39

June-July.. 540 540 5 40 5 40 5 41 6 42 541 5 42 5 41 5 41 5 41 5 41

July-Aug.. 5 42 5 42 542 5 42 5 43 5 44 543 5 44 5 42 5 42 5 42 5 42

Aug.-SeDt.. 5 48 543 5-3 f ^3 5 43 5 44 5 43 5 44 5 43 5 43 5 43 5 43

Sept.-Oct... 6 48 5 43 5 43 5 43 5 44 5 44 5 44 5 44 5 43 '5 43 5 43 5 43

Wednes., Feb .15. Thurs., Feb. 16. Fri., Feb. 17.

Open High Low. Clos. Open High Low. Cloa. Open High Low. Cloa.

d. d. d. d. d. d. d. d. d. d. d. d.

February... 5 34 5 35 5 34 5 35 5 30 5 30 5 35 5:5 5 36 5 35 5 85 5 85

Feb.-Marcb 5 34 5 35 5 34 5 35 5 30 5 30 5 35 5 35 5 35 5 35 5 35 535

Mar.-April. 530 5 3? 5 80 5 37 5 37 5 37 5 37 5 37 5 30 530 5 30 530

April-May. 5 88 538 5 38 5 38 5 39 5 39 5 39 6 39 5 38 5 38 5 38 538

May-June.. 5 40 5 40 5 40 5 40 5 41 5 41 5 40 5 40 5 39 5 40 5 39 5 40

June-July.. 5 42 5 42 5 42 5 42 5 43 5 43 542 5 42 5 41 5 41 541 5 41

July-Aug .. 5 43 5 44 5 43 5 44 5 45 5 45 5 44 5 44 5 43 543 5 43 5 43

Auk.*Sept.’. 5 44 5 45 5 44 5 45 5 45 5 45 5 44 5 44 543 5.43 5 43 5 13

8ept.-Oct .. 5 44 5 45 5 44 6 45 5 45 5 45 5 44 5 44 5 43 5 43 5 43 5 43

BREADSTUFFS.
Friday, P. M., February 17,1888.

The flour market was somewhat depressed early in the
week, the weakness due mainly to sympathy with the
declines in the grain markets; but stocks were moderate and
there was no great urgency to sell. Prices were therefore
only partially lower, and in the past day or two the
market showed more steadiness of tone. In the death this
week of Mr. George V. Hecker American millers lose a man of
the highfst character for integrity and enterprise.
The wheat market was quite depressed on Tuesday. Tbe

slow progress which we have before pointed out as having
been made in reducing the visible supply, and the more peace¬
ful aspect of European politics following the delivery of Bis¬
marck's speech, brought many of the bull party to the point
of selling their holdings quite freely, hence the decline. The
lower prices led to a renewal of exports with considerable
briskness, ard some recovery took place on Wednesday after¬
noon and yesterday. To-day a weak opening was followed
by some steadiness on Western manipulation, but export
business was dull.

March delivery
April delivery
May delivery
June delivery
July delivery.
August delivery....
December delivery.

89% 89% 89%
90% 91 90%
91% 91 % 91%
91% 91% 91%
91% 91% mm m 9

90% 90% m m m m

94% 94% 94%

88% 89 89%
89% 90% 90%
90% 91 91%
90% 91 91%
10% 90% 90%
8y% 90 90%
93% 93% 94

DAILY CLOSING PRICES OF NO. 2 RED WINTER WHEAT.
Sat. Mon. Tues. Wed. Thurs. Fri.

Indian corn declined with wheat. The check upon exports*
caused by the sharp advance which took place some weeks,
since, together with the probability that supplies may become
more liberal at once, and the small demand from many of
the Southern States, where an exceptionally good crop was
raised last season, led to a selling movement under which
pi ices gave way. There was a natural reaction toward
better figures yesterday, which in turn had the effect of
checking the expert movement. To-day the market was firm
but quiet.

DAILY CLOSING PRICES OF NO. 2 MIXED CORN.

Sat. Mon. Tues. Wed. Thurs. Fri.
March delivery 59% 59% 58% 58% 59 59%-
April delivery 59% 59% 59 58% 59 59%
May delivery 59% 59% 58% 58% 58% 59%
June delivery 59% 59% 58% 58 58% 59
July delivery 60% 59% 59% 58% 58% 59%:
August delivery ..... 60% 60 59% 59% 59%
September delivery .... 61% 60% 59% 59% 60%

Oats declined in sympathy with corn, although there was no
great pressure to sell. They did not, however, make any
recovery. To-day mixed were dull and weak, but white
steady.

DAILY CLOSING PRICES OF NO. 2 MIXED OATS.

Sat. Mon. Tues. Wed. Thurs. Fri-
March delivery 38% 38% 38 37% 37% 38
May delivery 383a 38% 37% 37% 37% 38

DAILY CLOSING PRICES OF NO. 2 WHITE OATS.
Sat. Mon. Tues. Wed. Thurs. Fri.

March delivery 39!% 40 39% 39% 39% 40
May delivery 39% 40 39% 39% 39% 40

Birleyand barley malt have not sold readily at the recent
advance in prices and the olose is weak. Rye is very quiet,.
Buckwheat continues scarce.

The following are the closing quotations:
'FLOUR.

Fine $ bbL
Superline
Soring wheat extras,
ftfinn. clear and stra’t.
Wintershiop’gextras.
Winter XX andXXX.
Patents
Southern supers
South’n com. extras..

$2 15®$2 65
2 40® 3 00
2 65®
3 50®
2 80®
3 25®
4 15®
2 65®
3 00®

3 15
4 40
3 20
4 40
4 90
3 00
3 40

Southern bakers* and
family brands...... $3 50®$4 20

Rye Hour, superline.. 3 30® 3 60
Fine.. 2 30® 2 50

Com meal—
Western, &o 3 00® 3 25
Brandywine 3 20® 3 25

Buckwheat dour, per
100lbs.... 2 20® 2 35

GRAIN.

Wheat-
Spring, per bush... 85 ® 93
Spring No. 2—... 87%® 89
Red winter No. 2... 89 ® 90
Red winter 86 ® 92
White 85 ® 92

Corn—West’n mixed. 57%® 61
West’n mixed No. 2. 59%® 60%
Western white 59 ® 62
W’estern yellow.... 59 ® 62
White Southern....

Rye-
State & Pa., $ hush.

60 ®" 64

72 ® 75

Oats—Mixed 37 ® 40
White 38 ® 45
No. 2 mixed 38 ® 39%p
No. 2 white 40 ® 41%..

Barley—
Canada No. 1 95 ®1 00
Two-rowed State.. 85 ® 88
Six-rowed State.... 88 ® 92
Milwaukee No. 2... 88 ® 92

Malt—State, 4-rowed. 1 00 ®1 05
State, 2-rowed 90 ® 95

Buckwheat 66 ® 67

The movement of breadstuffs t6 market is indicated in the-
statement below, prepared by us from the figures of the New
York Produce Exchange. We first give the receipts at Western
1 «ke and river ports, arranged so as to present the compata-
nve movement for tho week ending Feb. 11, 1888, and since
August, for each of the Jast three years:

Receipts at— Flour. Wheat. Com. Bats. Barley. <= Rye.

BblsAtotolbs Bush.QQlb.« Bush.56 lbs Bush.32 lbs Bush.4Hlbs Bu. 56 lbs

ChlcaKO. 121,174 133,084 733,769 742.245 261,320 18,478
Milwaukee... 35,558 145,023 25,700 70.000 74,452 8,938
Toledo 6,500 52,153 22,507 3,30 i 926

Detroit 4,482 37,734 809 28,954 10,641
Cleveland. .. 3.935 19,851 14,800 33,268 9,1C4 47

St. Louis 17,900 29,524 671,900 156,530 72,700 7,150
Peoria : 2,300 9,000 319,800 301,400 40,200 8,800
Duluth 41,267
Minneapolis. 770,910

Tot.wk. ’88. 191,801 1.245.240 1,789.405 1,341,703 474,423 44,339
Same wk.’87. 201,087 1,338,135 1,240,310 791,108 425,429 19.792
Same wk.’80. 160,397 1,048,018 2,578,040 1,300,892 564,399 43,080
Since Aug. 1.
1887-8 6,740.328 76.061,001 50,351.715 44,545,932 18.106,390 1,405,030
1880-7* 5,910,165 05,128,292 52,528,450 39.704,834 10,800,201 1,458,909
1885-6* 4,091,309 44,110,757 53,415,544 35,812,175 15,485,975 2,250,U07
* Include one week extra.

The comparative shipments of flour and grain from the same
ports from Jan. 1 to Feb. 11, 1888, inclusive, for four years*
show as follows*

1888. 1887. *1886. '1885.
Flour hbls. 1,985,226 1,582,250 1,354,840 1,682,991

Wheat bush. 2,542,346 1,606,318 1,669,803 2,942,096
Corn 6,054,197 3.363,075 7,960.334 13,733,333
Oats 4,999,242 4,364,511 5,038.329 4,637,960
Barley 1,560,697 1,247,815 1,996,883 1,016,239
Rye 200,t>79 87,147 207,367 284,123

Total grain... 15,357,161 10,668,866 16,872,716 22,613,751.
* Include one week extra.
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Below are the rail shipments from Western lake and river

ports for four years:
1888.
Week

Feb. 11.

1887.
Week

Feb 12.

1886
Week

Feb. 13.

1885.
Week

Feb. 14.
Flour.. bbls. 360,276 410,274 241,007 183,286
Wheat
Com
Oats
Barley
Rye

busb. 459,781
736,415

1,024,306
253,282
17,693

389,633 417,251
465,704 1,071,425
721,697 1,058,549
226,563 325,021
12,737 ,34,979

292.214
1,749,038
508,346
105,650
27,676

Total 2,491,477 1,816,324 2,907,225 2,682,954
The rail and lake shipments from same ports for last four

weeks were:
Week Flour
ending— bbls.

Feb. 11,’88. 366,521
Feb. 4,’88. 339,848
Jan. 28/88. 284,686
Jan. 21, ’88. 266,509

Wheat,
bush.
466,531
416,398
451,364
311,526

Corn, Oats,
bush. bush.
837,695 1,052.071
804,845 924,518
671,892 718,638
816,114 614,904

Barley, Rye,
bush. bush.
253,282 17,693
223,696 30,514
245,013 43,281
234,451 44,515

Tot. 4 wka.. 1.257,564 1,645,819 3,130,546 3,310,131 956,442 136,0034 weeks’87.1,446,381 1,559,716 2,426,426 3,030,037 821,786 65,847
The receipts of flour and grain at the seaboard ports for the

week ended Feb. 11, 1888, follow:
Flour, Wheat, Oorn, Oats, Barley Rye>At— bbls. bush. bush. bush. bush. bush•

New York 111,153 8.250 141,732 297,320 88,800 4,950Boston. 47.330 32,050 71,871 84,265 3,050 400Montreal 6,050 33,400 ••••»« 9,400 2,900Philadelphia... 19.131 25,982 30.036 52,327 13,800 .tBaltimore 42,348 19,635 49,889 44,100 5,568Richmond 3,608 32,078 . 4,700 25,042 30Norfolk, Ya ... . ...
...... ...... ......NewOrleans... 8,870 36,018 74,410 22,807

Total week. 23-,490 192,423 372,638 535,261 108,550 10.948Oor. week ’87.. 367,090 602,174 966,315 704,470 121,325 10,528
The total receipts at the same ports for the period from Jan.

1 to Feb. 11, 1888, compare as follows for four years:
1888. 1887. *1886. *1885.Flour ..bbls. 1,432,630 1,842,943 1,442,865 1,948,706

Wheat .bush. 1,403,553 4,747,843 1,114,075 4,801,027Corn 2,697,497 5,417,749 13,949,764 16,082,451Oats 2,676,686 3,926,136 3,626,333 3,895,667Barley ... 622,245 694,206 1,OH2,260 1,128,346Rye 56,204 62,229 70,790 162,621
Total grain.... 7,456,185 14,848,163 19,823,222 26,070,112
* Include one week extra.

The exports from the several seaboard ports for the week
ending Feb. 11, 1888, are shown in the annexed statement:
Exports
from— Wheat. Corn. Flour. Oats. Rye. Peas.

New York
Boston...
Portland.
N. News
Philadel.
Baltim’re
N.Orl’ns.
Richm’d.
Norfolk..

Tot. w’k.
B’me time
1887. .i

Bush.
• 422.837

13,042

Bush.
120,123
27,353

. 2*696
89,143

102,855
10,014

Bbls.
113,387
18,677

4,768
13,000
30,065

611

Bush.
2,005

Bush. Bush.
1,686

104,708

540,587

1,148,919

358,184

891,395

180,503

183,490

, 2,005

2,209 8,023

1,686

94,176
The destination of the exports is as below. We add the

corresponding period of last year for comparison.

Exports
for week
to—

Flour. Wheat. Corn.

1888.
Week,

Feb. 11.

1887.
Week.

Feb. 12.

1888.
Week,

Feb. 11.

1887.
Week,

Feb. 12.

1888.
Week,

Feb. 11.

1887.
Week,

Feb. 12.

bn.King.
Cont’nt..
8.&C.Am.
W. Indies
Brit, col’s
Oth.c’n’ts

Total...

Bbls.
_ 134,344

3,417
9,973
26,096
6,198
480

Bbls.
132,844
9,554
17,032
17,907
5,983
170

Bush.
249,499
291,088

Bush.
548.380
586,040

Bush.
247,170
98,926

303
10,868

Bush.
687,447
185,034
1,158

12,571
14,499 917 5,185

180,508 183,490 540,587 1,148,919 358,184 891,395

By adding this week’s movement to our previous totals wehave the following statement of exports this season and last
season:

Exports to—

Flour. Wheat. Com.
Sept. 1,’37,
to Feb.

11, 1888.

Sept. 1,’86,
to Feb.

12, 1887.

Sept. 1,’87,
to Feb.

11, 1888.

Sept. 1,’86,
to Feb.

12, 1887.

Sept. 1,’87,
to Feb.

11, 1888.

Sept.l,’t6.
to Feb.

12.1887

bn.Kingdom
Continent...
8. &C. Am...
West Indies.
Bnt.Col’nies
Oth. oountr's

Total

Bbls.
3.960,816
239,638
473.725
444.996
875,466
15.990

Bbls.

2,965.231
275,054
537,410
355.436
275,231
21 046

Bush.

9,695,699
6,536,439

21,060
9,421
4,505
22,180

Bush.
18,835,253
11,901,533

25,929
3,071

Bush.
7.412,646
2,122,252
206,147
146,955
49,774
2u,u6o

Bush.
11,430,281
4,567,714
356,328
254,725
17.966

41,138100,0.0
5,509,601 4.429,408 16,289,254 30,865,862 9,957,842 16,668,152

Exports op Breadstuffs for January, 1888.—The fol¬lowing, made up from the statement issued by the Bureau ofStatistics, shows the exports of domestic breadstuffs from theunder-mentioned customs districts of the United States forthe month of January in 1888 and 1887; and for the sevenmonths since July 1, 1887 :

Breadstuff8 Expts

Barley, bush.
New York ....

Boston
Philadelphia..,
Baltimore— ,

New Orleans..,

Total, barley.
Corn, bush.

New York....
Boston
Philadelphia.
Baltimore....
New Orleans.

Total, corn...
Corn-meal bbls.

New York...
Boston— ..

Baltimore ...

New Orleans.

Oats, bush.
New York ....

Boston
Philadelphia..
Baltimore...
New Orleans.

Total, oats
Oatmeal, lbs.

New York ......
Boston
Philadelphia....
Baltimore
New Orleans
San F.dtWirm’te

Total, oatmeal.
Rye, bush.

New York
Boston
Philadelphia....
Baltimore
New Orleans. ..

Other cus.distV

Total, rye
Wheat, bush.

New York
Boston
Philadelphia...
Baltimore ... ,

New Orleans...

Total, wheat
Wheat flour, bbls

New York........
Boston :...
Philadelphia
Baltimore
New Orleans
San F.&Wil’m’te
Other eus. dist’s*

Total,wheat-flo’r
Totals.

New York
Boston
Philadelphia
Baltimore
New Orleans ....

San F.&VVil’ra’te
Other cus.dist’s*

Grand total..

January. 1887-88.
1888. 1887. Seven Months.

Quantities Value. Qu'ntitics Value. Quantities Valiie.
$

50,782
$
32,695 220

$
15S

42 60
28,953 14,175 15,150 8.331 238,153

9
120,757*

11
28,953 14,175 65,932 41,020 238,430 120,960
486,644
66,712
61.429
545.900
315.712
12,447

160,204

306.652
38,845
36,957

314,740
165,361
10,241
77,890

1,321,098
• 256.099

468,304
l,28i,252
616,100
2,400

235,871

640.804
130,530
223,254
621,091
312,275

1,554
102,321

6,043,979
968,780
244,U06

1,827,870
2,648,325

87,495
2,373,603

3,230,174
537,04S
139,453
990,370

1,802.007
04,757

1.002,012
1,649,048 950,686 4,181,: 24 2,037,835 14,191,118 7,333,027

6,477
6.174

95
151

20,621
18,992

281
347

8,135
7,106
500

. 23,888
17,030
1,340

72,885
70,999
1,41)1
884

212,100
200,731
3,972
2,521
603

56 125 223

2,046 5,088 1,161 2,922 17,382 42,622
14,999 45,454 16,902 45,280 169,754 462,618
8.761
128

4,034
81

10,121 4,321 91,487
1,338
3,730
1,942
927

56,270
29,245

37,804
591

1,300
801
850

27,907
7,580

620 246
2

7,254
930

1
3,586
339

34
8,856
500

a4
4,651
150

V 37,695 8,287 19,511 9,036 187,945 70,459
83,879

532,760
2,477

18.090
274,345
160,100

8,810
4,010

478,422
1,545,063

200

11,210
50,038

7103,500 3,505 477,800 10,993 749,310
81

25,804
3,500 109 7.5(56

109,000
248

2,542
47,800

706,650
1,545

17,541
723,639 24,681 1,028,745

8,000

32,009

4,800

3,527,526

5,997
700

100,157

3,570
410

700 410
*

***** •

* * * * * * *

993 848
7,38511,912

700 410 8,000 4,800 19,602 12,210
744.529
83.435

693.465
74,207
97,8-.0

213.988
71,757

1,139,466
29.120

3,247,392 3,034,048 18,122,108
2.303,166
3,840,188
5,639,507
1,336,509

11,644,080
4,381,090

15,921,004
1,938,872
3,155,297
4,698,991
1.160.880
10.301,804
3,362,238

10j,5 iO
240,862
76,993

1.378,778
32,000

971.910
912,831
207.135

2.520.70 7
166,587

915,542
8*3.742
181.905

2,320.372
151,022

2,662,097 2,319,883 8,056,661 7,4t>7,S31 47,260,056 40,599,192
473.421
120.390
55.867

222.983
2.775

110.817
30,205

2.159,234
660,977
236,651

1,129,557
13,518

422.654
136.110

400,725
132,300
52,424
340,632
5,507

101,352
30.637

1,610,177
*'03,574
212,710

1,739,568
22,830
432,118
186,409

2,842,706
1.131,084
404,513

1,743,751
27,697
008,360
460,292

12,269,003
5,708,302
1,787,425
8,015,982
132,022

2.443,843
2,081,257

1,016,461 4,758,701 1.072.577 4,870,380 7,218,403 33,048,490-

3,186.483
812,102
371.769

5,305.049
818.750

1,352,846
3,201.394
517,024

2,767,174
445,966

31.092,420
8,495.992
5.037,514
14.3:34,533
2.595,980
13,027,401
0,581,240

1,862.383
250,762

1,590.231
248,517

1 8,122,277 14.528.809! 81,765,154
• Value of exports from other customs districts for the month of Jan., 1888 :

Brazos, Texas $5,207Chicago, Illinois
Detroit, Michigan : 20,707Duluth, Minnesota
Huron, Michigan 41,287Miami, Ohio
Milwaukee, Wis

New Haven $4,902:Portland, Me 50,388Richmond, Va 43,518Yorktown, Virginia 76,538
Total $243,547

Note.—1This statement includes about 98 per cent of the entire exports of thearticles named from all ports of the country.

The visible supply of grain, comprising the stocks in granaryat the principal points of accumulation at lake and seaboard
ports, and in transit by water, Feb. 11, 1888:
In store at—

Wheat,
bush.

Com,
bush.

Oats,
bush.

Rye,
bush.

Barley,
bush.New York 7,065,351 1,519,367 1,153,457 8,469 104,249Do afloat 145,500 11,000 4,000 200,000Albany 2,000 90.500 75,500 46.690 408,950Buflalo 1,891,643 329,648 75,999 70,031 804,292" afloat... 52,000Chicago 5,513,093 1,709,123 935,049 40,502 320,003*“ afloat.... 605.868

Milwaukee 2,052,958 20,196 70,543 158,432Duluth 6,935,783
Toledo 1,769,525 123,738 6,879 12,140 16,698Detroit 1,354,460 41,916 26,380 72,100Oswego 55,000 39,000 900 390,200Bt. Louis 3,565,172 2,465,72 4 1,427,783 12,461 57,409“ afloat... 46,675Cincinnati 26,000 215,000 24 ,000 31,000 2,000Boston 1 i - i /U*) . i>'J, 1 6;* 1,962 3,u75*Toronto 167,564 900 20,431 2,214 147,883Montreal 232,068 6,714 78,20J 3,950 12,145
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Wheat, Corn, Oats, Rye, Early
bush. bash. bash. bush. bush

Philadelphia 424,550 123,7ll 66,689
Peoria 68,044 301,553 483,001 5\4 1 14,933
Indianapolis 19,500 219,000 228,000 2,000 ......
Kansas City 313,007 140,468 147,335
Baltimore 821,731 139,130
Minneapolis 7,275,124
8t. Paul 400,000
OnMississippi 6,750 101,280 27,605
On canal & river. 7,600 6,300

Tot. Feb. 11.’88. 40,287,617 8.339.156 5.181.537 361.2-3 2.803.169
Tot. Feb. 4, ’88. 41.0S6.646 7,817.070 5,402,768 363,468 2,929,159
Tot. Feb. 12, ’87. 61,322.544 16,824,701 4,904,720 438,730 2.121,743
Tot. Feb. 13,’86. 53,565,170 8,177,003 1,861,362 700,162 1,639.410
Tot. Feb. 14, ’85* 43,374.903 0,474,121 2,674,633 484,439 1,624,336
** Minneapolis and St. Paul not included.

According to Bserbohin’s London cablegram, the amount of
’wheat aud corn on passage at the dates mentioned stood a9
follows:

Grain on Passage.
Week ending Feb. 15. Week ending Feb. 8.

Wheat. [ Corn. Wheat. Corn.

To United Kingdom..qrs.
To Continent

Total quarters
Equal in bushels
Same week in 1887..bush.

1,432,00(4 311,000
165,000j 38,000

1,385,000
169,000

338,000
48,000

1,597,000 349,000
12,776,000 2,792,000
22,728,000 2,840,000

1,554,000| 386,000
12,432,000 3,088,000.
22,520,000 2,872,000

The exports of wheat from India for the week, year and
season are as below:

Exports of Wheat from India. Week end’g Week endfg
Feb. 11. | Feb. 4.

Ajmil 1 to
Feb. 11.

To United Kingdom
To Continent

hush. ioo,ooo|
40,000

40,000
120,000

12,780,000
11,920,000

Total 140,000! 160,000 24,700,000

1888. 1887. 1886. 1885.
Stock of Print Glottis— F>b. 11. Feb. 12. Feb. 13. Feb 14.

Held by Providence manufrs.. None 29,000 92,000 488,000
Fall River manufacturers... 2,000 49,000 57,000 475,000
Providence speculators None 50,000 256,000 320,000
Outside speculators (est) 5,000 15,000 30,000 350,000
Total stock (pieces) 7,000 143,000 435,000 1,633,000
The above compilation shows a much smiller stock of

print cloths at the manufacturing centres than at any former
period in the history of the trade. Prints were relatively
quiet in first hands, but prices ruled firm, and there was a
very fair movement in printed sateens, lawn-3, batistes, ging¬
ham?, “wash-dr* ss goods” and white goods from the hands
of agents and jobbers.
Domestic Woolen Goods.—The arrival of a good many

wholesale clothiers from manufacturing centres in the'West,
as Chicago, Cincinnati, Milwaukee, &c., has imparted more
animation to the market for men’*-wear woolens, and a fair
bmines-s in heavy fabrics adapted to the fall trade was done
by the leading commisdon houses. H- avy all-wool casaimere
and suitiDgs,worsteds, cheviots and overcoalings were severally
in fair demand for Lter delivery, but buyers are cautious, and
it is probat le that se’e:tions were less liberal than at the corre¬
sponding time in former years. Cloakings and Jersey cloth
were in irregular demand, and upon the whole sluggish, but
dfs;rable makes command full prices. Satinets were in steady
though moderate request, and Kentucky jeans and coeskins
ruled quiet and unchanged. For all-wool drets goods there
was a vt ry fair demand at firm prices, and a moderate busi¬
ness was done in worsted dress fabrics. Flannels and blank"
ets were taken in fair quantities in accordance with actual
want*3, and there w„s a mo’erate call for carpets at first
hands.

THE DRY GOODS TRADE.
New York, Friday, February 17,1888.

nd for dry goods by wholesale buyers was some¬
what irregular the past week, but there was a good, steady
movement in various descriptions on account of former trans¬
actions. Woolen goods were more active than for some time
past, the appearance of a good many wholesale clothiers in
the market having contributed to this result. Staple cotton
goods were relatively quiet in first hands, and prints have
shown less animation than of late ; but a lull in the demand
for these goods is naturally looked for at this stage of the
season, because the distributing trade has only just com¬
menced, and jobbers are preity well supplied for the present.
Business in jobbing circles has steadily improved duriDg the
week, a good many retailers from remote sections of the
c untry having appeared in the market from day to day.
Retailers are in very good spirits, and seemingly well pleased
with the outcome of the past year’s business, and their pur¬
chases of spring goods have thus far been fully up to the
average of former seasons, and in numerous instances more
liberal than ever before. Values are firmly maintained on
nearly all domestic productions, and imported goods are
steadily held in most cases.
Domestic Cotton Goods.—The exports of cotton goods

from this port for the week ending Febuary 14 were 2,929
packages, valued at $182,879. These shipments include 823
to the West Indies, 558 to Hamburg, 451 to the East Indies?
407 to China, 397 to Sauth America, 106 to Mexico, 66 to
Aden, 42 to Europe, 21 to Central America, and 58 to all other
countries. Since the 1st of January the exports aggregate
22,627 packages, valued at $1,314,192. Of this total China
has had 10,526 packages, valued at $491,495, and 3,457
packages, valued at $236,096, have gone to South America.
For the similar period of 1887 the exports to all ports reached
23,845 packages and in 1886 were 26,926 packages. Staple
cotton goods were mostly quiet as regards new business, but
the movement on account of back orders was steady and of
good aggregate proportions. The jobbing trade was rather
more active and a fair distribution of plain and colored cot¬
tons was made (in package and assorted lots) by the principal
jobbers. The demand by converters and exporters was fairly
active at times, and a good many liberal orders were placed
in this connection for later delivery. Prices have not materi¬
ally changed during the week, but the tone of the rnaiket
continues very firm. Pnnt cloths were only in moderate
demand, but prices ruled firm at 4c. for 6ixG4 ‘‘spots” and
“futures to April” and 37-lGc. for 5GxG0s. Stocks last
Saturday and for the three previous years were as follows;

Foreign Dry Goods.—The demand for foreign goods at
firtt hands vas light and irregular, but there was a consider¬
able increate of activity in the jobbing branches cf the trade.
Dms goods were in fair demand by retailers, but silks were
more or lees quiet, and there was a moderate business in rib¬
bons. For velvets and plushes some pretty good orders were
placed for later delivery, and men’s*wear woolens were in
moderate request, while there was a steady call for linen
gcodp, laces, embroideries, hosiery aud fabric gloves.

Importations of Dry Goods.

The importations of dry goods at this port for the week
ending Feb. 16, 1888, and since Jan. 1, and the s ime facts for
the corresponding periods of last year are as follows :
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