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AMERICAN
Bank Note Company,’

78 TO 86 TRINITY PLACE, ,

NEW YORK.
Business Founded 1795*
Incorporated under Lairg of State of New York, 1858*
Reorganized 1879.

Engravers and Printers op
Bonds*postage a revenue stamps»
LEGAL TENDER AND NATIONAL BANK
NOTES of the UNITED STATES; and for
Foreign Governments.

ENGRAVING AND PRINTING,
biNE NOTES, SHAKE CERTIFICATES, BONDS
Fob governments and cobpobations,
DRAFTS, CHECKS, BILLS OF EXCHANGE
STAMPS. Ac., in the finest and most artistic style
FROM STEEL PLATES,

With SPECIAL SAFEGUARDS to PREVENT COUNTERFEITING,
Special papers manufactured exclusively for
use of the Company.

SAFETY COLORS. SAFETY PAPERS.
Work Executed In Fireproof Buildings.

LITHOGRAPHIC AND TYPE PRINTING.

RAILWAY TICKETS OF IMPROVED STYLES*
Show Cards, Labels, Calendars*

BLANK BOOKS OF EVERY DESCRIPTION

JAMES MACDONOUGH, President
AUG. D. SHEPARD, LA
TOURO ROBERTSON, j Vice-Presldentt.
THEO. H. FREELAND, Sec'y and Treat,
INO. E. CURRIER, Ass't Sec'y.

Maverick National Bank

BOSTON, MASS.
CAPITAL, - $400,000
SURPLUS, - . - - $600,000

Accounts of Banks, Bankers and Corporations

soliotted

Our facilities for COLLECTIONS are,excellent
and we re-disoount for banks when balances war-
rantit.

Boston is areserve city, and balances with ns from
banks (not located in other reaerve cities) countas a
reserve.

We draw our own exchange on London and the
Continent, and make Cable transfers and place
money by telegraph throughout the United jstates
and Canada.

Government Bonds boughtand sold, and exchanges
In Washington madefor banks without extra charge.

We have a marketfor prime first-class Investment
Securities, and Invite proposals from States, Conn*
ties and Cities, when issuing bonds.

We do a general banking bnsinéss, and Invite cor-
respondence.

ASA P. POTTER, President.
JOS. W. WORK, Cashier.

W. P. Wight & Co,,

72 Broadway,
STOCK BROKERS.

Bond%and M|scella.neous Securities bough
or onmal

Mocks,
Miagola'for

Memb. N.Y. Stook Kxch.
STOCK BROKER.
Lansdale Boardman,

NEW YORK, 80BROADWAY A 5NEW ST.
TROY, N.Y., Wo. 17 FIRST STREET.
Stock Exoh.membership; privatewires; all facilities

B.Creighton.
. Claflin, Specl
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INDUSTRIAL AND COMMERCIAL

NEW YORK, FEBRUARY 18, 1888.

MAGAZINE?

ispap*
INTERESTS OP THE UNITED STATES

MERCHANTS’

W rfk Ijj U iw

NO. 1,182.
Ifittatijcial.

Conrad n.Jordan, f.Blankxnhorn,

President. Cashier.
Charles J.Canda, h.a. smith
Vice-Pres’t. Assistant Cashier

DIAMONDS
Alfred H. Smith & Co.,

IMPORTERS,
182 Broadway, Cor. M b Street.

The Western National Bank

OF THE

CITY OF NEW YORK.
$3,500,000
New York, May 14,1887.

This Bank is now opened for business. Accounts
respectfully solicited. The usual banking facilities
extended to customers.

Orders for purchase or sale of securities wuUl
receive careful attention.

Foreign Exchange bought and sold. Facilities for
keeping accounts In Sterling Exchange, subjeot to
draftin kind, will be afforded. The methods of re*
ceiving such deposits and making payment against
themwill be subject to arrangement.

DRAW ON

THENATIONAL PROVINCIAL BANK)
OF ENGLAND (Limite '\P >London,
THE UNION BANK OF LONDON (L’d),)

HEINE S CO., Paris.
JOHANN GOLL & SOEHNE, | Fra~SjJrt'on*
S. BLEICHROEDER, Berlin.
DBUTSCH SCHWEIZERISCHE CRED-)
IT BA J

CAPITAL,

SOLID SILVER.
GORHAM Mg Co.,

Broadway and Nineteenth Street,
AND 9 MAIDEN LANE.

fNCra],l»
F. BLANKENHORN, Cashier.

H. L. Horton & Co.,

54 and 56 BROADWAY, New York.
BARTEIRT UMW ORRR 1T 8NBEN.

Special Attention Given to American
Securities.

Solicit Accounts and Order for the Purchase and
Sale of Bonds, Shares, Sto., Sto., on Commission, In
New York, Boston, Chicago, Londen or Paris,

Interest allowed on deposits subject to drafts at
sight.

Members of the New York and Boston Stock Ex»
changes and of the New York and Chicago Produce
Exchanges.

Private wires to Chicago, St. Paul, Boston, Hart*
ford, Buffalo and Utica.

Established 1854. Incorporated 1882

Lombard Investment Co.,
150 BROADWAY, NEW YORK.
Guaranteed Six Per Cent Mortgagee

CAPITAL (FULLY PAID) ................ $1000000
TOTAL VALUE OF GUARANTY.... 2,400,000

Trustees and Investors generally are requested
to call and examine these securities, or send for
pamphlet giving full Information.

S. A. Kean & Co,,
EHIGASG, PNEVG PR
INVESTMENT BONDS.

Call or send for Lists.

The Finance Company
OF PENNSYLVANIA.

Charter Perpetual.
Authorized Capital, =« =« . » 85,000,000

131 TO 141 SOUTH FOURTH STREET,
(Buttlitt Building),
PHILADELPHIA,

SIX PEE CENT

Ilncome Securities.

hand Debentures, Guaranteed Farm and
City Mortgages, and School Bonds.

Call or write for “Ten Years’ Experience in West*

General Banking Business conducted* 'c :
State, Municipal and Railroad Securities €rmnMortgages,” and other Circulars.
negotiated. NEW ENGLAND LOAN & TR T
DIRECTORS: G o UsT co.,
Wharton_Barker, Charlemagne Tower, Jr,, 100 Broadway, New York.
John H. Converse, T. Morris Perot,

George DeB. Keim, George W. Blabon,

James Dougherty, Philip C* Garrett,

Simon B*Fleisher, Isaac R. Childs,

Isaac Hough,

WHARTON BARKER, President.
CHARLEMAGNE TOWER, Ja*. Vice-President.
SIMON A. STERN, Treasurer.
RUSSELL STURGIS HUBBARD, Secretary.

Douglas & Jones,

72 Broadway, 13 New Street,
(Members of the N.Y. Stock Exchange.)

Buy and sell Stocks and Bonds_for cash or OR
margin. _Interest allowed on deposits. Correspond*
ence solicited.

F. DOUGLAS

JOHN
Of the late firm of Lawson. Douglas St Co.
WILLARD H. JONES
Late of W.S. Lawson StCo., Member N.Y, Stock Kxch.

Simon Borg & Co.,
No. 26 NASSAU ST., NEW YORK,

dealers Nr all kinds of
Railroad and Investment Securities.

Southern Securities a Specialty.

R. T. Wilson & Co.,

BANKERS AND COMMISSION MERCHANTS,
2 Exchange Court, New Yorky
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Drexel, Morgan & Co.,

WAT.T, STREET, CORNER OF BROAD,
NEW YORK.
Drexel & Co., Drexel,Harjes & Co
5th ft Chestnut Sts. 31Boulevard Baussmann,
PHILADELPHIA PARIS.

DOMESTIC! AND FOREIGN BANKERS.

Dannaitfl rfiCoOived BUW6OOt to Drflfti  BOOUritiM
oouglt and sold on commission.vin~est*owedOTi
Deposits. Foreign Exchange. CommerdaJ. Credits.
Cable Transfers. Circular Letters for .Travelers,
available In all parts of the world.

Attorneys and Agents o»T
Messrs. J. S. MORGAN & CO.,
No, 22 OLD BROAD STREET, LONDON.

Brown Brothers & Co.,

ITFEW YORK, PHILADELPHIA, BOSTON, AND
ALEXANDER BROWN & SONS,

BALTIMORE. _ .
Members of New York, Philadelphia and Baltimore
Stock Exchanges. .
Execute orders for all investment securities. Re-
ceive accounts of Banks, Bankers, Corporations and
Firms, on favorable terms. Buy and sell Bills of Ex-
change on Great Britain and _Ireland, France,
Germany, Belglum, Holland, Switzerland, Nor*
way, Dénmark™ Sweden. Australia, St. Thomas,
8t.” Croix and_British West Indies. Issue Com-
mercial and Travelers’ Credits in _sterling, avail-
ablein any part of the world, in ii'raNCS lor
use in Martinique andGuadaloupe, and in dollars for
use in this country, Canada, Mexico and West Indies.
Make telegraphic transfers of money between this
cgunt%, Europe and British and Danish West In-
dies. Make collections of drafts drawn abroad on all
points in United States and Canada, and of drafts
drawn in the United Statesonfor~co”trteA
Their London house, Messrs. BROWN, SHIPLEY
ft CO., receive accounts of American banks, firms
and individuals noon favorable terms. .
BROWN, 8HIPLEY & CO., Liverpool.
BROWN, SHIPLEY & CO.. London.
U. 8. Government Financial Agents in England.

F & J. Stuaxt & Co.,

33 NASSAU STREET.

BILLS OF EXCHANGE ON
SMITH) PAYNE & SMITH'’S,
BANKERS, LONDON,

MANCHESTER & COUNTY RANK,
“LIMITED,”

MANCHESTER, PAYABLE IN LONDONs
ULSTER BANKING COMPANY,
BELFAST, IRELAND
AND ON THE
NATIONAL BANK OF SCOTLAND,
EDINBURGH AND BRANCHES!
ALSO,

CABLE TRANSFERSAND LETTERS OF CREDIT.

John Munroe & Co.,

*No. 32 Nassau Street, New York.
No. 4 Post Office Square, Boston.

Issue Circular Letters of Credit for Travelers’ Use
Abroad against Cash or Satisfactory
Guaranty of Re-payment.
Biekange on London, Paris,
Zurich and St. Gall.

Sredits opened ANDPAYMENTS MADE BY CABLE,
Paris House—MUNROE & CO.

Schulz & Ruckgaber,

BANKERS,

29 W ILLIAM STREET,NEW YORK,
CORRESPONDENTS OP THE
International Ranh of London
(Limited), London.

Messrs.John Berenberg,Gossler & Co.,
Hamburg.

Messrs.Marcnard,KraussA Co., Paris.

Commercial and Travelers’ Credits.
Bills of Exchange. Cable Transfers.

Berlin,

THE NEW YORK

Produce Exchange Bank.

CAPITAL, 91,000,000.

Transacts a general banking business.

Receives accounts of banks, bankers and corpora-
tions upon favorable terms,

Issues certificates of deposit bearing Interest.

Makes loans upon approved merchandise.

Solicits mercantile and personal accounts.
pun of Exchange Drawn on the City

Ranh, Limited, London.

Circular Letters of Credit issued for
travelers’ use, and Commercial Credits
opened la Europe, Asia, South America

and the West Indies,

THE CHRONICLE.

Belmont & Co.,

BANKERS,
No. 36 WALL STREET.

ISSUE TRAVELERS’ CREDITS, available in all
parts of the World, through

Messrs.é\l. M. Ro h_ichild «c Sons, London.
« e Rothschild Bras., Paris* n
jh#x* de Rothschild'& Sons, Frank-
fort o\m. A
So m. do Rothschild, Eso*, Vienna*
AND THEIR CORRESPONDENTS.

Draw Bills of Exchange on, and make Cable Trans-
fers to. England, France and Germany.

John Paton & Co,,

SUCCESSORS TO
JESUP, PATON & CO.,

5R william Street New York.
_Acconnts and Agency of Banks, Corporations,
firms and Individuals received upon favorable terms.

Dividends and Interest collected and remitted.
Act as agents for corporations in paying ooupons

and dividends; also as transfer agents.

Bonds,_ stocks and securities bought and sold on

commission, at the Stock Exchange or elsewhere.
Sterling Exchange and Cable Transfers bought and

DRAW ON
THE UNION BANK OF LONDON,

BRITISH LINEN CO. BANK, LONDON AND

August
(0]

SCOTLAND.
J. &W. Seligman& Co.,
BANKERS,
No. S3 BROAD STREET,
New York,

Issne Letters of Credit for Travelers

On 8ELIGMAN BROTHERS, London.
SELIGMAN FRERES & CIE, Parts.
8ELIGMAN ft STETTHEIMER, Frankfart.
ALSBERG, GOLDBERG & CO., Amsterdam.
ALTMAN A 8TBTTHEIMER, Berlin,

Payable in any part of Europe, Asia, Africa, Aus-
tralia and America.

Draw Bills of Exchange and make Telegraphlo
Transfers of Money on Europe and California.

J. K dy tod. ALEXANDER BARINO,
H. o??xjnoe.»tﬁcoote, Member N, Y. Stock Exch’ge

J. Kennedy Tod & Co.,

No. 63 WILLIAM STREET,
BANKERS.

Act as Agents for Banks, Bankers and Railroa
ComBanles. . i . .
Issue commercial credits, also foreign and domestic
travelers’letters of creditin pounds sterling ftdollars

Offer Investment Securities.

Buy and sell bonds, stocks and securities In all Am
erlean, Canadian, British and Dutch markets on oom
mission. Collect dividends, coupons and foreign and
inland Drafts. .

Sell Bills of Exchange on

Geo. Coppell. Thos. Maitland.
Gerald L. Hoyt, Member N. Y. Stock Exch.

Maitland, Phelps & Co.,

B ANKERS
AND
COMMISSION MERCHANTS,
22 & 24 Exchange Place,
NEW YORK.
BILLS OF EXCHANGE, LETTERS OF CREDIT,

TELEGRAPHIC TRANSFERS OF MONEY ON
LONDON, PARIS, MEXICO, CUBA, &C.. ftc.

THE

INVESTMENT CO.
of Philadelphia.

310 CHESTNUT STREET
Capital, 94,000,000. Full Paid.

CONDUCTS A GENERAL BANKING BUSINESS

Allows interest on cash deposits, snbjeot to check
or on Certificates. . . .

Buys and seUs Bills of Exchange, drawing on
Baring Bros, ft Co., London; Perier Freres et Cle.
Paris;” Mendelssohn ft Co., Berlin, and on Paul
Mendelssohn-Bartholdy, Hamburg. [ .

Negotiates Securities, Railroad, State, Munlclpa

~Offers for sale first-class Investment Securities.
M BROCK dent.

WILLIA E, Presiden
WHARTON BARKER, Vioe-President.
HENR ., Treasurer.

Y M. HOYT, JR.
ETHELBERT WATTS, Secretary.

Board of Directors—William Brockie, George 8
Pepper, Morton McMichael, Wharton Barker, Henry
C. Gibson, T. Wistar Brown, Isaac H. Clothier.

Advisory Committee of Stockholders.—William
Potter, George M. Troutman, Gustavus English,
William Pepper, M.D., Thomas Dolan, John G.
Reading, Joseph 3. Gillingham, John Wanamaker
Henry "B. Smith, Craige _Llpplncott, Hamilton
DlIsston, Clayton French, Franols Rawle, William
Wood, Walter Garrett.

[Vol. XtiYT.

wnreifitt gscftaufl™.

KOUNTZE BROTHERS,
BANKERS,
120Broadway, Equitable Building, New York.
LETTERS OF CREDIT AND
CIRCULAR NOTES
Issued for the use of travelers In all parts of the
world. Bills drawn on the Union Bank of London.
Telegraphic transfers made to London and tovarious
places Inthe United States. Deposits received, sub-
Ject to check at sight, and interest allowed on bal-
ances. Government and other bonds and invest-
ment securities bought and sold on commission.

Canadian Rank of Commerce.
CAPITAL, $6,000000. SURPLUS, $500 000.
J. H. GOADBY & ALEX. LAIRD,

AGENTS,
16 EXCHANGE PLACE, NEW YORK
BUY AND SELL STERLING EXCHANGE, CABLE
TRANSFERS, ETC.

ISSUESI COMMERCIAL CREDITS

AVAILABLE
N ALTi PARTS OF THE WORLD.

gatxRers m & e*s.

Walston H. Brown. Fred,a.Brown.
erbert P. Brown.

Walston H. Brown & Bros

BANKERH».

Accounts of Corporationsand Individuals received
upon Liberal Terms. Securities Bought and Sold on
Commission.

No. 20 NASSAU STREET,
NEW YORK.

John H. Davis & Co.,

BANKERS AND BROKERS,
No. 10 WALL ST., NEW YORK.

Orders for Stocks and Bonds executed at at
Exchan9es. . . . .
Especial attention given to supplying high-class
INVESTMENT SECURITIES.

Chrystie & Janney,
BANKERS,
25 Nassau Street, New York,
Receive deposits subject to check at sight and

allow interest on balances.

Deal in Railroad bonds, State, County and Muni
cipal Securities.

Give special attention to consignments of Bullion
and make liberal advances on same when desired.

Wood, Huestis & Co.,

31 PINE STREET, NEW YORK,
RANKERS AND BROKERS,
SUCCESSORS TO

WOOD & DAVIS.

Execute orders in all securities listed at the New
York Stock Exchange. For Sale :
First-Class Railroad First Mortgage Bonds.
GEORGEC. WOOD. C.H.HUESTIS. L.M.SWAN,

Hiram Dewing. Clark dewing. f.t.bontecou

(Member of N. Y. Stock Exchange.)

H. Dewing & Son,

BANKERS ANU BROKERS,
No. 18 W all Street, New York.

Stocks and bonds boughtand sold on commission.
_ Particiilar attention given to Information regard*
ing Investment Securities. . .
owa Loan ft Tust Co. 6 per cent Debentures
boughtand sold.

J. L. Robertson,
BOND AMD STOCK BROKE«,
Dealer in Investment Securities,
No. 7 NASSAU STREET,
(Continental National Bank Building,)
New York.

James D. Simons,

n (Formerly SIMONS ft CHEW )
BANKER & BROKER,
2 Exchange Coart ft 52 Broadway, M, ».

All Securities dealt In at N. V. Stock Exchange
boughtand sold for Cash or onMargin. Special atten-
tion given investments. Correspondence solicited.

MemberN. Y. Stock Exchange.

Member N. Y. Produce Exchange.

Stewart Brown’s Sons,

STOCK BROKERS,
04 Broadway 4c19New St.,New Yorti
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Taintor & Holt,

BANKERS,
No. 11 W all St., Cor. New, New York.

TRANSACT a GENERAL BANKING business.’
DEPOSITS received and INTEREST allowed on

balances.
Buy and sell GOVERNMENT, MUNICIPAL and

RAILROAD Securities.
Private telegraph wires to Providence and Boston

GILES E. TAITOR, GEO. H. HOLT
G.D.L'HUILIER.

Geo. K. Sistare’s Sons,

16 & 18 Broad Street, New York.
131 South Third Street, Philadelphia,
Connected by Private V\\(Iir?( with main office, Nev

Oork.

DEALERS IN
FIRST-CLASS INVESTMENTS,

Buy and sell on Commission, for cash or on mar%n,
all securities dealt in at the New York stock Ex-
change. :
Interest allowed on daily balances.

All deposits subject to cneok at sight.

Particular attention to orders by mail or telegram

Edward I .Oppenheim. Walter Del Mar.

E. L. Oppenheim 5c Co.,

[ESTABLISHED 1862],
BANKERS AND BROKERS,
61 & 63 New Streetand 43 Broadway,

Branch Office, €i Leonard Street,
NEW YORK.

76 Old Broad Street, E. C., LONDON.

chas.J. Townsend, Lansing c.Washburn
Member N.7. Stock Exchange. |
Jno. P. Townsend, Special Partner.

Townsend 5¢c Washburn,
BANKERS AND BROKERS,

No. 6 Wall Street, New York.

Stocks and Bonds Boughtand Sold on Commission
for cash or on margin. i .
8pecial attention given_ to Unlisted Securities.
[Deposits received, subject to_Check at Sight.
Correspondence solicited.

T.s.Young, J w.S.Nelson

r.,
Member N.Y. Stock Exchange.

Young 5c Nelson,

BANKERS AND BROKERS,
36 Wall Street, New York.

All stocks and securities dealt in at the New York
Stook Exchange bought and sold on commission, for
cash or on margin. Deposits received and interest
allowed on balances.

A. Dutenhofer,
BROKER,
AND
in Miscellaneous Securities

MILLS BUILDING (8d Floor,)
Rooms 25 & 26. 35 WALL STREET.

STATE AND CIT7 BONDS OP GEORGIA, als
SECURITIES OP THE CENTRAL RR. & BANS
ING CO. OP GEORGIA, A SPECIALT7. .

Investors wishing to buy or sell are invited to ca
or correspond. rompt and personal attentio
given to all orders.

Howard Lapsley 5c Co.,
BANKERS AND BROKERS,

73 BROADWAY and 8 NEW STREET,
New York.

Special attention given to Investments. Interest
allowed on deposits, subject to check at sight.

Rolston 5c Bass,

20 BROAD STREET, NEW YORK.
STOCKS, BONDS,
AND MISCELLANEOUS SECURITIES

Correspondence solicited.
Quotations cheerfully furnished

w . atit, bass;Jr.

Dealer

No.

Wm. H. Rolston,
Member N. Y. Stock Rxoh’ge.

Gilman, Son 8 Co.,

BANKERS,
No. 63 CEDAR STREET.
In addition to a General Banking Business, Buy

and Sell Governi! ent Bonds and Investment Sécuri-
tés.
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P.M. Lockwood,

Lockwood 5¢ Crosman,

BANKERS AND BROKER

j.Heron Crosman.

H. B, Hollins 5¢ Co.,

BANKERS,
18 WALL and 3 NASSAU STREETS
NEW YORK.

Transact a General Banking Business.
DEALERS IN GOVERNMENT, MUNICIPAL AND
RAILROAD SECURITIES.

DEMAND DEPOSIT ACCOUNTS RECEIVED.
INTEREST ALLOWED ON DAILY BALANCES

No. 31 New Streetand No. 1 Exel&anse
Court, New York.!

Private telegraph wires to Chicago, Boston, Phlla.
delphlaand Baltimore.

We solicit orders for the purchase or saleof a y
the securities of the

Harriman 5c Cao.

Wm.M.Harriman, i R a B .
Nichoiae Bisn, ) Pkiladelpkia éc Reading; RR. Co.
Otiver harriman, Jr. ) on the Philadelphia or New York Stock Exchanges

BANKERS AND BROKERS,
EQUITABLE BUILDING,
130 Broadway.

Harvey Fisk 8c Sons,

38 NASSAU STREET, NEW YORK.
BANKERS,

Dealers In United States Bonds and Other
Desirable Securities.

Deposit accounts received and interest allowed on
balances.
MEMBERS N. Y. STOCK EXCHANGE.

J. C. Walcott 8& Co.,

BANKERS AND BROKERS,
No. 34 Pine Street, New York.

Transact a General Banking Business,

Stocks and Bonds bought and sold on Commission.
Collections made and loans negotiated.
Dividends and interest collected.

Deposits received subjeot to Draft.
Interestallowed. Investment securities a specialty.
We issue a Financial Report weekly.

Jos. C. Walcott, Members of the New York

|
Fbawx P. Dtoktnson.t 8took Exchange.

J,S.pariee. Robert D.Parles. Office of the Pneumatic Steering Gear A Mfg.Co.

T. S. Farlee & Brother,

J No. 7 NASSAU ST., NEW YORK,
BROKERS AND DEALERS IN
INVESTMENT BONDS,
STATE, MUNICIPAL AND APPROVED RAIL-
ROAD BONDS.

L.C.Lathrop. OscarB.Smith. J.H.Oliphant

Lathrop, Smith & Oliphant,
BANKERS AND BROKERS
37 BROAD STREET, NEW YORK,

Members New York Stock Exchange, New York
Cotton Exchange, and Board of Trade Chicago.

Correspondence Solicited.

W. H. Goadby & Co.>

BANKERS AND BROKERS,
34 BROAD STREET,
New York.

Green 5 Bateman.

BANKERS,

No.
10 W all Street, New York.

Stocks, Bonds and Cotton,

Alexander Campbe" & CO_, Transact a General Banking Business
Interest allowed on Deposits.
BANKERS AND BROKERS,

W. H. Dickinson Edward p.Alling
Member N. 7. Stook Exchange.

Dickinson 5¢ Ailing,
Malcolm Campbell,Member of N. 7. Stook Exch.

BANKERS AND BROKER
No. 30 Pine Street, New York.

Buy and sell at N. 7. Stook Exchange, for IN-
VESTMENT or on MARGIN, all classes of Stooks
and Bonds, and allow interest on deposits, subject to
oheck at sight.

R. J. Kimball 5 Co.,

[Established in 1865.]
BANKERS AND BROKERS,
16 & 18 Broad Street, New York,
Members of the New Vork Stock Exchange and

the Philadelphia Stock Exchange.
Robert j. Kimball. Alfred b.Lounsberb

36 PINE STREET, NEW YORK.

NN C
e/hc/lIL./O"eMCCa
BANKERS,

18 WALL STREET, NEW YORK.
Established 1866.
MEMBERS OF NEW YORK STOCK EXCHANGE.
Allow Interest on deposits subject to sight check.
Buy and sell on commission stocks and bonds either
for cash or on margin, and deal in

Investment Securities.

A. M. Kidder, Wayland Trask,
H. J. Morse, Chas.d.Marvin,
Henry G. Campbell, ) Members N. Y. Stock
J.Borden Harriman,f Exchange.
JB ood If; HG Campb9||8CCO.,
Aldbeffau BANKERS AND BROKERS,

9 New Street and 74 Broadway,
NEW YORK

Hamilton 5c Bishop,

Go»*
BANKERS,

57 Broadway, opp. Exchange Place, N. Y.
Branch Office, 341 La Salle St., Chicago.
TRANSACT A GENERAL BANKING BUSINESS.
INCLU SE AND SALE OP

DING THE PURCHA (©]
STOCKS AND BONDS FOR CASH OR ONMAR- o g5 o oA oW avE R v o R K
GIN. BUY AND SELL INVESTMENT_ SECURI- 0. i
TIES. INTEREST ALLOWED_ ON DEPOSITS (Members New York Stock Exchange.)
SUBJECT TO CHECK AT SIGHT. Accounts of Banks, Bankers and_others received
P. 0. Box 447. Interest allowed on balances. A strictly Commission
D. A. BOODY e C. W. McLiLLAN Businessin thepurchase and sale of stoCks and bonds.
Reuben Lelan Wm. F.Lesslie. Private Telegraph Wire to Albany,Troy, Syracuse,
Henry T. Boody.. | : Rochester, Utica, Buffalo, Clevelarid and Chioago. _
Draw on City Bank of London in amounts to suit

Special attention given to Securities for Investment

C. J. Turner 5c Son,

16 years’ Membership In the N.Y. Stook Exchange
BANKER AND BROKER,

9N 8altax\dd

BANKERS,
UNITED BANK BUILDING,
W all Street, eorner Broadway.
STOCKS, BONDS & COMMERCIAL PAPER. 16 A 18 BROAD ST., NEW YORK.

Stocks and bonds bought and sold on commission Transact a general hanking business, including
at New York Stock Exchange. Advances made or the purchase and sale of stocks and bonds for cash
business paper and other securities. or on margin.
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Union Trust Company
OF NEW YORK,
73 Broadway, cor. Sector St., N. T.

.- 1,000,000
SORPIGL - 2!500,000

Authorized to act as Executor, Administrator
Guardian, Receiver, or Trustee, and Is

A LEGAL DEPOSITORf FOR MONET.

Accepts the transferagency andregistry of stocks,
and acts as Trustee of mortgages of corporations.

Allows Interest on deposits, which may be made at
any time, and withdrawn on five days’ notice, with
Interestfor the whole time they rémain with the
Company. ) ) ;

For the convenience of depositors this company
also opens cnrrent accounts subject, In accordance
with its rules, to check atsight, and allows interest
upon the resulting dally balances. Such checks pass
through the Clearing House.

TRUSTEES:
James M. McLean,
Ambrose C. Kingsland.
R.T.Wilson, ’ James H. Ogllvie,
Wm. F. Russell, 8. T. Fairchild.
C.D. Wood, I. H. Frothingham,
James N. Platt, George A. Jarvis,
D. C. Hays, C. Vanderbilt,
Wm. Alex. Duer, A.A W. .
Charles H. Leland, G. G.Williams,

ffm, Whitewright,
Henry A. Kent,*

Edward King, R. G. Remsen,
H. B. Wesley Edward Scheu,
D.H. McAIpI'n, Amasa J. Parker

George B. Carhart, Samuel F. Barger,

Chauncey M. Depew, Geo. C. Magoun.
H Van RennselaerKennedy,
EXECUTIVE COMMITTEE:

Wm. Whitewright, G. G. Williams,

James MclLean, E. B. Wesley,
. C. Magoun, C. D. Wood,
@. Hays, A. C. Kingsland.
EDWARD KING, President, |
JAMES M, McLBAN, First vioe-Prest,
JAMES H.OGILVIE, Second Vice-Pres’t.
A. O* RONALDSON. Secretary.
A.W. KELLEY, Assistant Secretary.

United States Trust Co.

OFNEW YORK,
No. 49 WALL STREET.
Capital and Surplus, - - 87,000,000

This company is a legal depository for moneys
paid into court,’and is authorized to act as guardian

Ol tniNT?ERBST ALLOWED ON DEPOSITS,

which _maybe made at any. time and withdrawn
after five days’ notice, and will be entitled to inter-
est for the whole time they may remain with the

O any. -

Oé%c&ors,admmlstrators, or trustees of estates,
and females unaccustomed to the transaction_of
business, as well as religious and benevolent Institu-
tions, will find this company a convenient deposit-

ory formon® jHN A bteWART, President,
GEORGE BLISS, Vice-President,
JAMES S. CLARK, Second Vice-Pres’t

TRUSTEES:

Wilson G, Hunt, H. E. Lawrence, William Libbey,
Clinton Gilbert, Isaac N. Phelps, John C. Brown;
Daniel D. Lord, Erastus Coming, Edward Cooper,
Samuel Sloan, S. B. Chittenden, W.Bay’rdCutting
James Low, JohnH.Rhoades, Chas. 8. Smith,
Wm. W. Phelps, Anson P. Stokes, Wm.Rockefeller,
D. Willis James, Robt.B.Mintuam, Alex. E. Orr, .
John J.Astor, Geo. H. Warren, Wm.H.Macy, Ir,
John A. Stewart, [George Bliss,

HENRT L. THORNBLL, S_ecretarg/.
LOUIS G. HAMPTON. Assistant Secretary

THE

Real Estate Trust Co
OF PHILADELPHIA,
No. 1340 Chestnut Street.
CANTAL) 8500,000

Receives deposits of money payable by check and
allows interest thereon: also receives for safe-
keeping securities and other valuables, and
rents safe deposit boxes in burglar-proof

vaults.

Receives Trusts of every description, acting as
executor, administrator, assignee, etc., and
executingsurety for the faithful performance
of any trust or office.

Acts as Agent or Attorney for the sale or manage
ment of real estate, and insures titles to real
estate and mortgages.

OFFICERS:

President—FRANK K. H3PPLE.

Secre ary—WILLIAM R. PHILLER.
Treasurer—WILLIAM F. NORTH.

Real Estate Officer-THOMAS B. PROSSER.

DIRECTORS:

George Philler,
Edward T. Steel,
Charles W. Henry,
John F. Betz,

Frank K, Hippie,
Henry C. Gibson,"
Lemuel Coffin,
Beauveau Borie,
William M. Singerly. Thomas Dolan.
John Wanamaker, R. Dale Benson.
Solicito—GEORGE JUNKIN.

Metropolitan Trust Co.,

Mills Building, 35 Wall St.,, New York.

PAID-UP CAPITAL, - - $1,000,000
Designated as a legal depository by order of

Bnpreme Court. Receive deposits” of money on
Interest, act as fiscal or transfer agent, or trlstee
for cm}poranons, and accept and execute any legal
rusts from persons or corporations, on as favorable
terms as_other similar companies.

THOMAS HILLHOUSB, President.

FREDERIC D. TAPPBN, Vice-President.

CHARLES M. JBSUP," Secretary.
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American Loan & Trust Co.,
113 BROADWAY, NEW YOKE.

Capital, Fully Paid, - - - - $1,000,000

THIS COMPANY TRANSACTS A GENERAL
LOAN. TRUST &FINANCIAL BUSINESS.

Receives money on Deposit, subject to check, and
allows interest on balances. )

All Checks pass through the Clearing House.

Makes Investments of Money, acts as Executor,
Administrator, Guardian, Trustee, etc,

Also, as Registrar and Transfer Agent.

An authorized Depository for Court and County
Treasurers’ Funds.

ROWLAND N, HAZARD, President.
GEORGE S. HART, Vice-President.
JAMES 8. THURSTON, Secretary.

DIRECTORS |
John L. Macaulay, WallaceC. Andrews,
John 1. Blair, ) John D. Kimmey,
Edward F. Browning, John Ross

Rowland N. Hazard,
George S. Hart,
Wm. B. Dinsmore,
Peter Wyckoff,
Thomas'L, Watson,
Jules Aldige,

Alexander G. Black,
Elias C. Benedict,
William P. Anderson,
James S. Thurston,
George A. Evans,

i Charles Parsons.
Granville P. Hawes.

The Union Trust Co.,

011 AND 618 CHESTNUT STREET,

PHILADELPHU.
Authorised Capital ...$1,000,000
Paid-up Capital .. 500,000
Acts as Executor, Administrator, Assignee, etc.
and executes trusts of every description known to

All trust assets kept separate from those of the Com-
an

Burglar-Proof Safes to rent at $5 to $60 per annum.
Wills keé)t invaults without charge.
Bonds, Stocks and other valuables taken under
guarantee. .
Re?osnory for Western Mortgage loans, bearing O
and 7 per oent interest. Principal and interest guar-
anteed.
Money received on deposit at interest.
J. SIMPSONAFRICA. Pres.: J.G. READING, V.-P.
MAHLON S. STOKES, Treasurer & Secretary.
WM. H. PRICE, Trust Officer.

. DIRECTORS. .
.SlmpsonAfrica] Alfred 8. Gillett, Joseph Wright,
.P.Tumer, M.D. Wm. 8. Price, John T. Monroe,
W. J. Nead, Thos. R. Patton, J. G. Reading,
Wm. H. Lucas, D.H.Agnew,M.D Jos. |, Keefe,
Rob’t Patterson, Theo. C. Engel, Jacob Nayler,
Thos. G. Hood, jEdw’dL.Perkins, William Watson,
Harry W. Moore.

Dr. George W. Reily,’Harrisbubo, Pa.: Henry S.
ECkert, Reading; Edmund S. DO% Mifplintown;
W.W. H. Davis, Doylestown: R. E. Monaghan,
West Chester.

The Brooklyn Trust Co.,

Cor. of Montagueand Clinton Sts.,Brooklyn, N.Y.
CAPITAL (allin U. S.Bonds) - 81,000,000

This oompany is authorized by special charter to
act as receiver, trustee, guardian, executor or admin-

I8Itacan act as agent in the sale or management of
real estate, colléct interest or dividends, receive re-
gistry and transfer books, or make purchase and sale
of Government and other securities.

Religious and charitable institutions, and persons
Unaccustomed to the transaction of business, will
And this Comgar?:y a safe and convenient depository
for money, IPLEY ROPES, President.

EDMUND W.CORLIES, Vice-Pres’t.

TRUSTEES,

Josiah O. Low, E. F. Knowlton,

H’v K. Sheldon,

ai«X. m.White, John T. Martin, C.D. Wood,

A A.Low, Fred. Cromwell, Wm.H. Male,
Alex. MoCue, JohnP. Rolfe, Ripley Ropes,
Mies’l Chauncey, E. W. Corlies.  Abram B.BayUs

Wm. B, Kendall. H. E. Pierrepont, H. W, Maxwell,
jam« Ross Curran, Secretary.
rederick C. Colton. Asst. Sec’y.

jyjOBILE & OHIO RAILROADI

SINKING FUND.

Cco

Pursuant to the Provisions of the deed of trust
dated May 1,1870, the undersigned, the Farmers’
Loan St Trust Company, Trustees, solicit oners of
first preferred income and sinking fund debentures
of the Mobile & Ohio Railroad Company to the ex
tent of sixty-eight thousand dollars E ,000) in all.

Sealed offers will be received until 12 M. Thurs-
day, Feb. 23,3nst.

THE FARMERS'LOAN A TRUST COMPANY,
By R. G. ROLSTON, President.

NOTICE TO
FIRST MORTGAGE BONDHOLDERS
OF THE

Houston & Texas Centra
Railway Co.

At a meeting of holders of first mortgage bonds
of the main line and Western Division of the
Houston & Texas Central Railroad the fol-
lowing were appointed a committee to resist the
proposed foreclosure, Holders of bonds to the ex-
tent of 8956,000 attended. An early meeting
will be called, at which other dissenting first mort
gage bondholders will be Invited to be present.

New York, Feb. 17,1888.

CHARLES MORAN,
PETER GEDDES,
HENRY W. SMITH.
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To Wabash Bondholders

On Lines Eastof the Mississippi Biver.

Owing to delay of the bank note company, the
engraved certificates for Wabash bonds are not yet
furnished to the Trust Company.

The Committees will therefore extend the limit
of time for deposits until after the listed certifi-
cates are ready for delivery.

Five days’ notioe by advertisement will be given
before any penalty is required.

More than $18,000,000 out of a total of about
$28,000,000 have already been deposited or signed
for, assuring beyond question the successful re-
organization of the property on the basis proposed.

Pamphlets giving details of the re-organization
may be obtained from the Central Trust Company,
54 Wall Street, New York.

"HUB D, Purchasing
EDGAR T. WELLES, Committee
O. D, ASHLEY,
: o : Bondholders’
THOS. B. ATKINS, i
OHN T. TERRY, Committee.
"N. LAWRENCE,
New Y ork, February 0,1888.

Sutro Tunnel Co.

Stockholders are hereby notified that the holders
of the mortgage now under foreclosure have served
notice of motion for trial of the case at an early
day. The danger of extinction of all the shares

may be averted if every stockholder will subscribe
AT ONC

NCE for the Company’s bonds, to as large an
extent as possible on ALL nis holdings, as a settle-
ment of the litigation, on the favorable basis here-
tofore announced, may still be effected, if made
without delay. Nearl){)one_—half of the required sum
is already subscribed, but is wholly unavailable un-
less delinquent stockholderswill respond AT ONCE.
_Are the stockholders WI||II‘I_? _to lose the opportun-
ItK'Of protecting for one million dollars a property
which has cost ten millions and has now an income
of about one thousand dollars per day, when they
can save itand impart a substantial value to their
shares by loaning their own company 50 oents per
share and recelvm? in return first mortgage secur-
it onAthlp valuable property at the rate of $1per

EVERY shareholder must act for himself and not
depend upon others, as EVERY share must be sub
scribed for in order to raise the necessary sum.

The income of the Company from royalties alone
for December and January last was about $52,000,
and there Is_every prospect that this income will
not only continue but largely increase in the near
future.

New York, Feb. 15,1888.

THEODORE SUTRO,
Attorney, &c., Sutro Tunnel Comparg{,
ooms 45 and 40 Drexel Building.

NOTICE OF SALE OF CITY BONDS.

Notice is hereby given that under and by virtue of
an act of the Legislative Assembly of the Territory
of Montana, entitled An Act to enable certain
Cities and towns to incur indebtedness, approved
Sept. 14,1887, the City of Bozeman, in the County of
Gallatin, Territory of Montana, will, on the 31st
day of March, 1888, at 100’clock A. M., at the City
Hall, in the said City of Bozeman, sell at public
auction to the highest bidder for cash, and at not
less than their face value, Twenty-flve Thousand
Dollars worth of Bozeman City Coupon Bonds in
denominations of Five Hundred and One Thousand
Dollars each, redeemable in five years and payable
in twenty years, bearing interest at the rate of six
per cent per annum, payable semi-annually at the
office of the City Treasurer of said city, or in the
City of New York, at such bank as the Treasurer of
the said City of Bozeman may designate—both
bonds and interest thereon payable at the place
and bank so designated.

Sealed bids will be received by the City Treasurer
of said Bozeman at any time before the said date of
sale.

By order of the City Council.

Dated January 21st, 1888.

J. V. BOGERT, Mayor,

D. C. CAMPBELL, City Clerk.

("IFFICE OF PHILADELPHIA
PANY, 936 Penn Avenue,
Pittsburg, Pa., Feb. 8,1888.
TWENTY-EIGHTH DIVIDEND.

The Board of Directors of this Company have this
day declared a dividend of ONE PER CENT out of
the earnings for last month, payable on the 25th
Inst. Transfer books will be closed from the 15th
to the 25th Inst., both inclusive. Checks will be
mailed to stockholders.

JOHN CALDWELL, Treasurer.

COM-

rUHE BONDHOLDERS OF THE CEDAR
1 FALLS & MINNESOTARAILWAY COMPANY
are requested to communicate their names to
JAMES B. FRY, Chairman Auxiliary Defense Com-

mittee, seoond :floor rear 41Wall Street New York
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OFFICE OF DREXEL, MORGAN A CO.,

23 WALL STREET,
New York, Feb. 9, 1888.

TO THE SECURITY HOLDERS AND OTHER CREDITORS
OF THE

Chesapeake & Ohio Railway Co.

At the request of holders of large amounts of the Stock, Bonds and other obligations of the Chesapeake & Ohio Railway Co., we have agreed
to co-operate in the reorganization of the affairs of that Company and at our sutqgestlon Messrs. C. H. Coster, R. J. Cross "and Anthony J,
Thomas, have undertaken to act as a committee to carry the re-organization into effec

The Chesapeake & Ohio Railway extends from Newport News to the Big Sandy River, there connecting with lines to the Southwest. An
Important extension along the Ohio River from Ashland to Cincinnati (including a bridge across the river at that point) was undertaken some
time ago by separate companies, but, owing to its expensive character, has not been completed, although about $5,000,000 have already been
spent upon it. This line, if secured for the Chesapeake & Ohio, would bring it in direct connection with the rallways to Chicago and the
entire West and Northwest and obtain for it business of which it now receives only a small part by circuitous and expensive routes and under
great disadvantages.

The reorganization includes this new line and bridge, which will represent, when compieted, an estimated expenditure of at |east $8 800,000
in actual cash, for th© settlement of which provision is made in the reorganization, and a Syndlcate has already heen formed to guaranteethe
required funds, from sale of bonds and from assessments on stock, as detailed further on.

The reorganization further contemplates the reduction of fixed charges to a sum a rommat'ng the present net earnings, as published, of the
Chesapeake & Ohio Railway, irrespective of the new line, which should prove a valuable acquisition in itself, and should also add largely to the
earning capacity of the reorganized company, and impart additional safety and permanent value to the several classes of new securities.

The following is an outline of the

PLAN OF REORGANIZATION.

New Securities.

First consolidated mortgage 5 per cent 50-year gold bonds......... . $30,000,000
First preferred 5 per cent, non-cumulatlve stock, about..... e e $12,000,000
Second preferred 5 per cent, non-cumulative stock, about 12,000,000
Common stock, about.. -. - 40,000,000—$64,000,000
These securities wil ot o %/ rom Newport News to the Big
Sandy River, but also ( throu%h the acqmsmon of all the onds and nearly three-fourths of the stock) of the new line (including the bridge) from
Ashland to Cincinnati. The bonds of the reorganized Chesapeake & Ohio Railway Company are to have an absolute first lien on all this additional
property, either by mortgage or collateral deposit of securities before mentioned.” The new bonds will not begin to bear interest until reorganls*
ation is completed. The Reorganization Committee have the right to capitalize a sum equal to one-fifth of the interest for two years should they
deem it more prudent, prior to dellverg of the new bonds. n
In case the line from Ashland to Cincinnati (including the bridge) should cost over $8,800,000, additional First Preferred Stook will be Issued
for and taken in payment of the excess at par.

DISTRIBUTION OF NEW SECURITIES.

FIRST.—$30,000,000 First Consolidated Mortgage Five per cent Fifty-year Gold Bonds.
To be held for the purpose of taking up underlying bonds.
Purchase-Money 6s, about
A ”BONAS......cceeeeienans
Peninsular Division Bonds
L= T g Eo T I X o o e = PPN

$6,429,000
To holders of $15,000,000 ““ B ™ BONOS. ....ttutuitituaatit ettt eeetaaeeetua e eat e aeeaaseeanaaeesanaaeessnaaesetaaeessas et et taeasaans cas Tommmn mmmmmon 10,000,000
To Contracting and Bqulng Company, under contract relating to purchase of stock and bonds of the Maysville & Big Sandy Rail-

road Company and the Covington & Cincinnati Elevated Railroad & Bridge Company, representing the line from Ashland to

Cincinnati and the bridge.. .. . . 2,000,000

To settle (or to be reserved forz Car Trusts, about... 1,200,000
To be sold at ninety per cent (the Syndlcate aIready 5,371,000
Estimated amount to be reserved for future needs of the company 5,000,000

$30,000,000

SECOND.—About $12,000,000 First Preferred Stock, 5 per cent, non-cumulative.
To the holders of $15,000,000 “B ” bonds (for balance) ... e R $5,000,000

For Judgments and other debts, and unpaid underlying and “B ” coupons, at their par value, about 3,000,000
To stockholders for assessments paid by them as specified, about 2,300,000
To Contracting and Building Company, under contract before mentioned.. 1,000,000
Balance for future needs of company and purposes Of reorganizZation........... coieuiiii it c et et e e e e e e e ea e e 700,000

$12,000,000

THIRD.—About $12,000,000 Second Preferred Stock, 5 per cent non-cumulative. .
To holders of Currency Bonds at the rate of $1,000 in Stock for $1,000 Bond with ooupons maturing after Jan. 1, 1888 about.
To holders of Deferred Interest Scrip at its par value, about
Balance for future needs of company and purposes of reorganization

u
.$10,000,000
1,500,000

500,000

$12,000,000

FOURTH.—About $40,000,000 Common Stock.
To stockholders of the Chesapeake & Ohio Railway Company:

AV
Present First Preferred, about $8,560,000

Present Second Preferred, about 12,000,000
Present Common, about 15,500,000
$36,000,000
At one new share for each old share ... $36,000,000
To Newport News & Mississippi Valley Company, for claims 3,000,000
To Contracting & Building Company, under contract hefore mention 1,000,000
$40,000,000

wm he seen from the foregoing table, . ;. .. . .

& B ” NDHOLDERS receive two-thirds of their present bonds (whether '*Assented” or "Non-assented ”) in new 5 per centbonds and one*
third in new First Preferred Stook. The “ B ” bonds are to be surrendered with all ooupons maturing after Nov. 1,1887. First Preferred Stock
Will be given, at par, for any unpaid ooupons that matured on or before that date.

Interest at 4 per cent per annum will also be allowed during reorganization on two-thirds of each “ B ” bond deposited, to be paid in oasn
When reorganization is completed. On bonds deposited at once, interest during reorganization will start from Nov. 1, 1887, but the right is
reserved to terminate this privilege at any time without notice; and on bonds deposited thereafter interest will start from such later dates as the
Committee may prescribe.

CURRENCY BONDHOLDERS receive new Second Preferred Stock at the rate of $1,000 stook for each $1,000 bond deposited, with all 00 pons
maturing after Jan. 1,1888.

DEFERRED INTEREST SCRIP HOLDERS reoeive new Second Preferred Stook at par.

FIRST PREFERRED STOCKHOLDERS ,) who pay the assessments hereinafter prescribed, reoeive new Common Stook at the rate of Odd

SECOND “ >new share for each old one. The old stook is subject to assessments of $4 on each share of First

-COMMON “ ) Preferred, $6 on eaoh share of Second Preferred and $8 on each share of Common; and new First
Preferred Stock will be issued for the amount of assessments so paid.

lStocllhc?Isdse?'Sssments not paid by the stockholders will be paid by the Syndicate, which will receive therefor the securities forfeited by delinquent

The voting power on the new stook will be vested for 5 yearsin J. Pierpont Morgan, John Crosby Brown and George Bliss, and certificates
uCf Beneficial interest will be issued to represent the new shares.

No additional mortgage can be placed upon the property ahead of the new preferred stocks without the oonsent of two- thirds in amount of
the preferred stockholders of eaoh class.

It is estimated that upon completion of reorganization there will remain in the Treasury about $5,000,000 of the new five per cent bonds,
*AUdthe” mortgage will provide that they are to be issued onIP/ under proper restrictions for future needs of the comp an¥

Participation in the reorganization and exchange of the old securities for the new ones is conditioned, in the oase of eaoh holder desiring 80 to
participate and exohange, upon his becoming a party to the reorganization agreement and deposmng his securities, duly assigned, with ut,
«gainst our negotiable receipts for same.

Further particulars and copies of the agreement may be had upon application to any member of the committee or to us.

BOUibTrerightis reserved to terminate at any time the privilege of participation in the aforesaid agreement.

We strongly recommend the foregoing rlan to all «lasses of Security-holders, believing it to be equitable to all interests.
And one that will place the Company npon a sound financial basis,

DREXEL, MORGAN & CO.
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JAEVIS-CONKLIN

MOBTGAGE TRUST CO.,
KANSAS CITY, MO.
CAPITAL PAID UP, $1,000,000
SURPLUS, - - - - 100,000
Reserve Liability 1,000,000

Total $2,100,000

This Company offers for sale at par and
accrued interest its

SUPER CENTDEBENTURES,

payable half-yearly at the office of THE MER-
CANTILE TRUST CO., NEW YORK. These
Debentures run for Ten years, but with the
option of redemption at the end of Five years
They are direct obligations of the Company
and are further secured by an equal amount of
Beal Estate Mortgages on improved and pro-
ductive Real Estate worth from three to five
times the amountof the mortgages, held by THE
MERCANTILE TRUST CO.,which under special
Articles of Agreement acts as Trustee for the
holders of the Debentures. They are issued in
denominations of $500, $1,000 and $5,000

These Debentures are a very desirable class
of investments for Estates and Trust Funds-
and for individuals and corporations desiring
an exceedingly safe Investment, with a com,
paratlvely high rate of interest.

Mortgages on Real Estate inKansas City,
and improved farms in Kansas and Missouri,
at not to exceed 40 per centof the value, are
also offered investors.

Write for further information and references
to any one of the company's offices at

;JUANSAS CITY MO.,
NEW YORK, 239 Broadway;
LONDON, ENGLAND, 95 Gresham Street.

TATEMENT OF THE CONDITION OF
THE JAUVIS-CONKL1IN MOKTGA.GE TRUST
COMPANY at the close of busmess Feb. 6,1888.

ASS
Real estate mortgages and b|IIs receiv
able on band and deposited for secur-
Of debentures...............ccooevouee. . .$1,888,838 68
S ocks and Bonds:
U.8, Gov. bds., 4s $50,000 GO
4j£s 50,000 00

From. on Gov't
bdnds . 17,312 50-$117,312 50
2,000.. 9,606 96

English @ s,

Other bonds and stocks . 96,628 22— 223,637 68
Real estate.... .. e s $90,805 37

Furniture and fixtures.. 8,593 71
.Foreclosure account........ 1,029 36— 99,928 44
Cashonhand.................... $35,458 21

Deposited with Company's
b .nkers: Armour Bro.-.,
Kansas City; London &
Westminster of London;
National Bank of Com-
merce and 'John Paton
A Co.. New York; Inde-
pendence National, Phila-

delphia; City National
Bank, Providence.. 315,038 38— 350,496 59
Led%er balances, including loans par-
tially paid out and premium............. 220,404 25
$2,783,290 64
LIABILITIES.
Capitalstock... ....$1,000,000 00
Sur lus fund . 140d)eo oft
Undivided profits.. 5,019 83
Debentures sold 1,011,000 QO
Depo'5|ts awai.ing invest-
....................... 313,778 37
F|xed dep05|ts bearmlg in-
terest and for stipulated
————— 279,617 29
Balances due on loans not
yet completed................ 33,275 15
————————————— $2,783,290 61

I, Wm.F. Shelley, Treasurer of Jarvis-Conklin
Murtgage Trust Co, do solemnly swear the above
statement is true and correct to the best of my knowl-
ec}ge and beliel. WM. F. SHELLEY.

SAMUEL M. JARVIS, )
ROLAND R. CO.NKLXN, >Directors.
MORGAN, >

Subscrlbed and sworn to before me this Sth day of
February,
[seal.] C. Gilbert, Notary Public.
Commiss on expi es ‘March 4, 1891.

MOBILE & OHIO RAILROAD CO.
DEBENTURES.

A meeting of the holders of the several series of
Debentures of the Mobile & Ohio Railroad Co. will

»
o (1PLPSR0 e Aad LN RQ g,
lust., at threeoclock to receive the report of the
comm1ttee of debenture- holders appointed at the
Annual meeting Nov. 21st, it87.

F. D TAPPEN, Chairman,

THE CHRONICLE.
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ISSUE OF

N5, 000,000

Chicago Rock Island &
Pacific Railway Co,

FIVE PER CENT

FIRST MORTGAGE EXTENSION AND
COLLATERAL BONDS.

UNITED STATES TRUST CO.TRUSTEE.

The undersigned have secured control of the re-
centissue of Bonds of the Chicago Rock Island &
Pacific Railway Company.

These Bonds are issued at the rate of $15,000 per
mile for single track constructed and $5,000 addi-
tional per mile for equipment, the Company having
the right to issue $7,500 additional per mile for
double track.

The Bonds are Coupon Bonds for $1,000, con-
vertible Into Registered Certificates in amounts of
$5,000 or multiples thereof; the principal matures
in 1934, the Company having reserved the right of
redemption at 105 per cent and accrued interest on
and after July 4,1894; the interest is payable Jan. 1
and July 1.

According to the last annual report, the net
earnings of the Company for the year ending

March 31,1887, Were......cccovuueeenneennenn $4,814,240 15
Interest on bonded debt and all other
fixed charges.......c.cooviiieiiiiiennnnns $1,795,350 52

Copies of the Deed of Trust securing these bonds
may be had on application to either of the under-
signed.

Sealed proposals for any part of the above bonds
will be received by the undersigned, at the National
Bank of Commerce in New York, until Thursday,
Feb. 23, at noon. No proposal below 106 per cent
and accrued interest will, however, be considered.
Payment for bonds awarded may be made at any
time before March 15,1888. The right is reserved to
reject any or all proposals in whole or in part.

BROWN BROTHERS & CO.
KUHN, LOEB & CO,
J. & W. SELIGMAN & CO.,

Houston & Texas Central
Reorganization.

NOTICE.

The Central Trust Company of New York, the
Purchasing Trustee under the agreement for the
reorganization of the Houston & Texas Central
Railway Company dated Dec. 20,1887, hereby gives
notice that upwards of sixty per cent of each of the
classes of the bonds of said railway company, other
than those issued upon the Waco & Northwestern
Division, have assented to said agreement, and that
the said Trust Compahy will now proceed with the
further execution of the duties impdsed upon and
assumed by it as Purphasing Trustee under the
same.

Bonds of the several classes will be received by
the Trust Company up toand including the 18th day
of February, instant.

Bonds deposited after that date will be
snbjepttoa penalty of TweintyDollars upon
each and every bond so deposited.

CENTRAL TRUST COMPANY OF NEW YORK,
Purchasing Trustee,
By F. P. GLGGTT,

President,

New Yu Feb. 15,1388,
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FIRST MORTGAGE
SIX PER CENT BONDS

OF THE

Kansas City Water Co.
DUE 1907. PAYABLE AFTER 1S94.

Interest May 1 and November 1.

CENTRAL TRUST COMPANY OF NEW
YORK TRUSTEES.

The works have cost over $1,000,000, and the
company supplies with water the metropolitan dis
trict of KANSAS CITY, MISSOURI and KANSAS
containing a population of over 200,000. A first
mortgage for $900,000 has been placed upon the
property, real estate, franchises and privileges of
the company,and $500,000 are offered for sale, the
balance beingreserved for future needs. The works
are operated by the NATIONAL WATER WORKS
COMPANY, under a contract providing that the net
revenue per year shall not be less than $54,000, a
sum equal to the interest upon this entire loan.

Price, Par and Accrued Interest,

Subject to advance without notice.

TAINTOR & HOLT,
No. 11 WALL STREET,

Corner of New Street.

Chicago Burlington &
Quincy Railroad Co.

NEBRASKA EXTENSION,
FOUR PER CENT BONDS,

Due May 1, 1927.

Sinking fund to purchase annually 1per cent of
whole issue at limit of HO and interest, but no
drawing of bonds or compulsory retirement.

FOB SALE BY

AUGUST BELMONT & CO.,
36 Wall Street.

KIDDER, PEABODY A CO.,
1 Nassau Street.

Fifth Avenue Hotel,

Madison Square, NEW YORK.

The Largest, Best Appointed and Most Liberally
Managed Hotel In the City, with the Most Central
and Delightful Location.

HITCHCOCK. DARLING A CO.

Bible Hotel,

AMSTERDAM, HOLLAND.
Beautifully situated in the centreof the city, oloso
to the Railway Station and the Exchange. Find»
rate cooking. Excellent wines. Moderate prices.
W. P. WERKER, Manager.

Massasoit House,

SPRINGFIELD, MASS.
THE BEST APPOINTED HOUSE IN WESTER»
NEW ENGLAND.

Convenient lor the tourist or business man. Near
Union Depot.
W. H. CHAPIN.

Spencer Trask & Co.,,

BANKERS <« BROKERS,
16 and 18 Broad Street, N. Y.

Albany, N.Y. Providence, B I,
Saratoga.

Transitat a General Banking Business,

Special attention given to Investment
Securities.
Direct Private Wires to each office and to
PHILADELPHIA,
BOSTON,
WORCESTEB,
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CLEARING HOUSE RETURNS.

Bank clearings continue of arather unsatisfactory character.
This is, however, largely due to the dulness on the New York
Stock Exchange. During the week under review the deal
ings in share properties reached a smaller aggregate than in
the previous week, and in fact were less than for any similar
period since the opening of the year. This circumstance
accounts in part for the loss from last week in the total o
eexchanges, but another important factor in explaining the
decline is that the figures for February 4 were swelled by the
usual monthly payments. The unsettled condition of the
weather generally has also acted as an adverse influence for
some weeks past.

Mercantile failures for the week, as reported to Messrs-
It. G. Dun & Co., reached a total of 289 (of which 287 in the
United States and 52 in Canada), against 279 last week, 817the
week previous, and 267 for the same period of lastyear. In the
accompanying review it is stated that the feature this week is
the unusual number of failures in the Dominion of Canada»
being 52, which is nearly double the usual weekly average.

Instituting comparison with the corresponding week Qf 1887
a loss of 9’3 per cent is disclosed by tbe total for all the clear-
ing houses, the falling off at New York reaching 17-3 per cent
and the gain outside of New York being 8# per cent. Alto-
gether twelve cities exhibit some decrease from a year ago,
but at quite a number of points in the West important gains
are recorded. Most prominent of these latter are Columbus,
65'5per cent; Peoria, 54'7; St. Joseph, 58'5; San Francisco, 47*1,
and Indianapolis, 44'6 per cent.

As stated above, dealings onthe New York Stock Exchange
decreased during the week, the market value of the share
transactions being only $48,288,000, against $124,528,000 for
the corresponding week of 1887. Pursuing our usual method
of deducting twoand-a-half times these values from the clear-
ings at New York, we have $429,550,538 representing the ex-
changes arising through other operations this year, against
$333}760,648 last year, or a gain Qf 21*4 per cent,

INDUSTRIAL AND COMMERCIAL

SATURDAY, FEBRUARY 18,
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INTERESTS OF THE UNITED STATES*

1888.

Week Ending Feb. 11.

NO. 1,182.

Week End’g Feb. 4.
1888. P. Cent.

—173 610,704,929

(2,296,72> (-65-9' 905,812) (-48-2
85,400 1373500 (+83- 408900) (-37-5
bushels. 35,810,025 (39,500,000 (— ,843, +19-
.bbls. 710122000 (34,326,000 (—< (24,429,000) (-0-3
BOStON......cvveeeeeeennn. 82059448 76981717 +00 87259990 +102
Prowdence , 748, 4,413,300 +7-6 4,455,500 +2-5
Hartford.................. 1,637,474 1,593,693 +2-7 1837981 -97
New Haven. , 1,239967 —141 1,224,372 454
908,297 868,768 158 930, +4-8
870,780 884,065 —15 909, +0"3
Sprin fleld 1,065,104 814,018 +309 1,113891 +289
Lowell.. 537, 502, 69 645, - 10
Total New England. 92,802,038 87,287,982 +04 98383733  +93
Philadelphia 809,285 53787,799 —10 01,937,347 424
Pittsburg..... 10,719,505 9,387, +i42»i ,488, +202
Baltimore 10,423,807  10,676,3% 11,001,068 —27-0
Total Middle........... 74,012547 73,801,590 +0-3 85,017,940 -10
Chicago 51819905 44873971 +1, 50,035,639 42»7
Cincinna ,979, 0,737, = 10,801,
Milwaukee .071 4,481,625 5147805 +20-5
Detroit.. 4,375,107 3,396.027 +259 4,030, 49-5
I ndlanapol is. 2.170. 1505205 +44-0 2,341,087 +45-8
Cleveland.. 2,830,947 3000578 —2I- 2,741,024 —95
Columbus.. 2,498, 1,660, +55-5 2,208,783 +11-7
Peoria. 1,400,940 909, +54-7 1,437,010 +80-3
Omaha 2.851.630 2,297,430 +241 8,113.879 +%g:8
Minnea 180. 2,840, +11-7 8,115,049
Denver 2.395«70 1,740,0 +37-2 2,007,778 +1038
St. Paul.. 3,738,197 3,214,070 +16-3 3,744.287 +15-9
Grand Raplds 511, 404,324  +20-5 521,770 +
Wichita.. 751,589 1,417,553 -470 757,332 —575
Duluth*.. 1,204,621 1,021,801
Topeka*.... 200, 244,881
Total Western......... 93,408,800 83,047,235 +120 98004064 +.T7
St. Louis 18,925,135 10,706,095 +13-3 17,089,227 +82
St. Josep 1,368.8 8 891,873 -)53-5 1,488, +83-8
New Orleans. ,684, 10,104,705 +_:'|:§:8 11,976,630 48-9
Louisville. 6,272,157 5,798,399 8,116, +32-3
Kansas City 0,761,2 7,031,999 —1% 6,430,2! -5-4
Memphis.. 2,104,4 2408875 —] 2,375.100 -55
Galveston. 950, 1,151,434 —174 983854 —11-3
Norfolk 841,472 915013 -8-1 869,410 +99
Total Southern........ 48,808,849 45,008,993 49,924,873 +9-0
San Francisco.... . 15,480,890 10,529,729 15,055,193 +28-6
Total all.................. 874,940.268 904,750,183 957,750.832 -3-0
Outside New York..... 324,009,780 299,075,535 +8-3 347,045,903 +638

* Not included in totals.

The returns of exchanges for the five days, as received by
telegraph this evening, are given below, and they exhibit a
loss from the corresponding period of last week. Contrasted
with the five days of 1887, the total for the seven cities records
adeclineof 159 per cent. Our estimate for the full week ended
February 18 indicates a decrease from a yqpr ago of about 11*3
per cent. Messrs. R. G. Dun & Co. report the number of
failures for the week ended to-riight as 378 (336 in the United.
States and 37 in Canada), against 389 last week and 367 for
the same time a year ago.

Week Ending Eeb. 18. Week Eruvg Feb. 11.

Returns by Telegraph.

1883. 1887. P. Cent. 1888. P. Cent.

New York 426,(3(08,420 544,3%4,704 -21-7 4575839% -168

(440,915)  (1,345,805) (-60-8) (043578; (-06 0)

70,488,080 09.976,554 +0-7 07,895,395 46-1

46,605,177 48,829,614 —4'6 44,700,460 +32

Baltimore,. 8,750,849 9,749,325 —102 8,904,107 - 08

Chicago.. 43,391,000 40,320,000 +7-6 43,307,000 +15*5

St.Louis... 14,414,158 13,589,080 +6-5 15,911,823 +13-2

New Orleans............ 8,345,709 8,212,781 +1-6 9,270,529 4+5

Total, 5days....... 618,003,453 735,008,718 —159 647,693,310 ~ 109

Estimated 1day .. 128,801,064 128,204,148 +0-0 130,046,287 —139
Total full week... 746,310,517 863,272,800 —135 777,789,603
Balance Country*..... 97,238,146 80,423,992 +12-5 97,104,263
Total week, all..... 843548663 919.R00.858 —11-2 874.843.866

* poi the fall week btuecLou last week’s retaras,
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THE FINANCIAL SITUATION.

The money market has shown a little more tone and
character this week. This, however, has not been observ-
able for call money. The latter so far as represented by
bankers’ balances remains as last reported, the extremes
being 3 and 2 per cent with the average about per
cent, while the rate at banks and trust companies is 3|- to
4 per cent. For time money the offerings were less free
than previously. Money was nowhere obtainable as it
was last week at 3 per cent for ninety days. On prime
security borrowers could get three to four months money
at 4 per cent and five to six months at 4£ to 5 per cent;
and there were some lenders said to be offering loans at
4 to 4"~ per cent for the first-named period and at 5 to

5]- per cent for the second-named period on mixed
collaterals, but the character of the security was
required to be good. None of these time offerings

are from the city banks. The banks are well loaned up, and
there is no competition among them, either for time
engagements on stock collateral or for commercial paper;

in fact those who are buyers of commercial paper
have this week raised their rates, though the mos*
of them are entirely out of the paper market. Still there

is a good supply and a fair demand; and we quote 60 to
90 day endorsed bills receivable at 4f@5£ per cent, four
months acceptances at 5@5-£ per cent, and good single
names having four to six months to run 5£@7 per cent.

It will be noticed that last week and now again this
week the bank shipments of currency to the interior have
more than equaled the receipts. Nearly all of the ship
ments have gone to the Middle States, some, however, to
Cincinnati and some to the East; but very little currency
Of the
were so free from the West only two weeks ago, there are
scarcely any arrivals reported now; we notice small
amounts from the South, but the bulk

has gone in any other direction. receipts, which

is from near-

by points. With the net interior movement so mate-
rially changed and the deposits in depositary banks
stopped, the surplus reserve of the banks melts
away about as rapidly as it accumulated. One very

good thing has been done at Washington, and that was
the report by Mr. Mills of the Ways and Means Com-
mittee, of the bill authorizing the Secretary of the Treas-
ury to apply the surplus money in the Treasury to the
purchase or redemption of United States bonds. We
have no doubt that this act will pass, and that Mr. Fair-
child will use the power granted if Congress adjourns and
does not cut down the taxes, or does not provide other
ways for getting out the accumulations. It is not the
intention of the Government nor of Congress that the in-
dustries of the country shall beleft as they were at its last
adjournment, to be strangled, by locking up the country’s
in the Treasury.
the only one affecting the currency which
passed at this session of Congress.

The Bank of England minimum rate of discount has
this week been reduced to 2-£ per cent from 3 per cent, at

circulation This law we understand is

is likely to be

which it had stood since the 19th of January. This reduc-
tion brings the Bank rate nearer that ruling in the open
market. The governors were undoubtedly led to lower
the rate because there was no good reason for keeping it
higher. The demand for gold for Germany and Holland
has apparently ceased, there having been no shipment in
that direction since the £137,000 sent on the first day of
February, while the open market rate in London
low that there is no escape from making the
change if do

Besides, the stock of gold has been increasing the last

is so
very
much business*

the Bank wants to

THE CHRONICLE.

[Vor. XLV]|.
few weeks, and there must be gold shipments to»
London from America soon, it would seem. This

week the Bank of England is reported to have gained
the large amount of £497,000; the greater portion of this
was, to be sure, from the
private cable stating that £307,000 were so received and
that £190,000 were imported, principally from Egypt.
The cable reports discounts of 60 day to 3 months bank:
bills | f
rate at Berlin is 1§ @ |f per cent, and at Paris 2f per cent.
The Bank of France shows an increase of £162,000 gold
during the same week and has also reduced its rate of dis-
count from 3 to 2f per cent, being the first change by that
bank for over two years.

interior of Great Britain, our

in London at per cent, while the open market

Our foreign exchange market has been firm all the
week. On Monday there was an advance in the nominal
rates of half a cent per pound sterling, due to a good
demand and a small supply of bills, both bankers’ and-
commercial. Since then the advance has been well main-
tained, rates for actual business having advanced on
Wednesday and again on Thursday. The bond negotia-
tions which recently forced the rate downward seem
be temporarily suspended, and although
engagements being made, there

of an intention to draw against them immediately.

to new

are is no evidence
In
the meantime, if the course of the market is left to th&
trade movement, one can get a hint as to its direction
from the figures exports for January of
stuffs, cotton, &c., issued by Mr. Switzler this week. They

are as follows prepared in our usual form for three years-

of bread-

EXPORTS OF BREXDSTUFF8, PROVISIONS, COTTON AND PETROLEUM.

Exports 1887-88. 1886-87. 1885-86.
from O.S. jJanuary. 7Months. January. 7Months. January. 7 Months.
Quantities.
Wheat.bush. 2,663,097 47,266,656 8,056,661 59,642,225 4,018,808 24,528,300
Flour...bbls. 1016461 7218403 1072577 6,624,021 590,407 4,544,025
Wheat, bu. 7236171 79,749.469 12,883257 89,450,329 6,675,639 44,976,502-
Corn...bush. 1,649,048 14,194,118 4,181,124 21,2386%4 6,074,522 30,379,839
Tot.bush.. 8885219 93943587 17,064,381 110,689,023 12,750,161 75,356,341
Values. 8 8 8 8 8 8
Wh’t & flour 7,078584 73,647,688 12,358,217 80956928 6,194,441 43506484
Corn & meal. 996,140 7,795645 2083121 10593709 3,082,034 16,370,913
Bye....coooeenn 410 12,219 4,800 50,087 88,807
Oats & meal 32,968 182,616 41,645 421,696 119,852 2,284,787
Barley..... 14175 126,986 41,026 766,683 10,988 105637
Bridstuffs.. 8122277 81,765154 14528809 92,789,003 9,407,315 62,356,128
Provisions.. 6,8%6,980 53.000,841 8,131,442 58,792,197 6,668,814 51,903471
Cotton ....... 26,070.430 153,117,577 30,910,848 149,625,145 23,072,118 131,354,686
PetroI'm.&c. 2934,708 27,059,859 3,759,237 28,075,880 3,687,089 30,465,676
Tot. value. 43,954,389 315543431 57,330,836 324,282,225 42,835,336 276,079,961
Here it will be seen that comparing with last January

the exports of these articles were 13f million dollars less
in 1888 than in 1887. Still
in January, 1887, was 19f million dollars.

the net balance in our favor
If we deduct
from this the 13£ millions above and also about 6 millions
increase in imports, it would leave the net balance in our
favor only to the extent of about a half million dollars.
This is for January. The current month of February will-
show a considerable balance against us.

The dullness in W all Street is suggestive of schemes for
curing it. Prominent among them, because most excel”
lent in its aim, is the proposition of Mr. Brown of H. In
Horton & Co., to “ create a statistical department of the
‘“New York Stock Exchange” to be presided over by a.
‘trained and independent auditor,” who is “
with reports.” This
reports; discover their defects and misstate-
obtain from full explanation of
to be without

conver-

sant railroad auditor is to
analyze
ments ;
their
immaculately honest and never to speculate
and we presume also that he impart his
mation to members of the Exchange and their customers

only. It needs but to recite these purposes and qualities.

railroads

inconsistencies and errors ; bias»

in stocks;

is to infor-
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te see at once how very desirable it would be to have
such a department, presided over by such a man, and pos-
sessed of the power to force railroad officers and directors
into confessing and explaining all their inaccuracies and
telling all their secrets. Of course as the Chronicite has
been in just that business for a quarter of a century and
spent millions of dollars in striving to attain afew of these
ends, we feel ourselves particularly able to have and express
an opinion as to the importance of the proposed addition to
the Exchange. Whether the plan is feasible or not, the man.
agers are without doubt better judges than we are. We
should add that Mr. Brown’s method for applying force to
the railroads and making them speak whether they want to
or not, is to offer them this alternative— to disclose the truth
have their securities dropped from the Stock
As Mr. Gould is now on his way to New

or to
Exchange list.
York, a good subject to begin with is Missouri Pacific»
and while on the inquiry Kansas & Texas should be
included. In this way the effectiveness of the alternative
could be tried before adopting the whole plan.

Whatever may be the action of the Senate with regard
to the Fishery Treaty, the fact that an agreement has
been reached is certainly important and very gratifying.

The material interests involved in the controversy are of

comparatively trifling significance— at least they are
as far as the United States is concerned. But
the circumstances were somewhat peculiar, and
have been made the subject for heated and
angry discussions. The general question of the

fisheries has been a source of dispute in some one or
other of its many phases almost since the formation of the
The present misunderstanding, however,
Congress

Government.
has caused more than the ordinary friction.
went so far as to empower”~the President to declare virtual
with Canada, should he deem
Politicians

such
and demagogues have
their utmost to excite pub.
advocating all kinds of
It is to the credit of the two gov-

non-intercourse
a step necessary.

also  been doing
lie feeling, some

and foolish measures.
ernments that while taking a firm stand on their respec-
tive positions, they have pursued the matter to the end in
a dignified manner, and one so well befitting the age in
which we live which believes fully in arbitration for a set-
tlement of differences and not The important
step therefore was taken when all parties concerned agreed
upon the appointment of the present Commission. The

extreme

in war.

fruit of that effort is found in the treaty now
submitted. Secretary Bayard, Mr. Chamberlain—
in fact all the gentlemen who have had a hand

in adjusting the differences, are deserving of much praise
and commendation. W e believe that the position of the
United States was correct, but really it does not matter
much whether, when the text of the treaty shall be made
this country or Canada shall be found to have
The important fact is that

public,
gained the most advantages.
the labors of the Commission have been crowned with
success, and hence that all cause for irritation and friction
between nations having so many common interests as the
United States and Great Britain and Canada has been
removed.

Business remains without material change— that is,
there is no forward movement, and no distinct retrograde
movement. In some departments of trade a little more
and in others a little less is doing, but there is not much
enterprise anywhere. Speculation is completely dor-
mant in trade circles as well as on the Stock Exchange.
Uncertainty about Congressional action on the surplus
guestion is the deterring so many
entering upon new ventures. Congress

influence which is

from could

THE CHRONICLE.
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render no greater service to the mercantile com,
munity at present than to hasten action on this-
all-important question. Until there is some pretty sure*
indication of what that action is to be, business must,

The tone however is firm, and the volume
This is evident from the generally

remain dull.
of trade pretty large.
good reports of railroad gross earnings, and also from the
records of clearings, for while the latter show a falling off.
in New York, where Stock Exchange speculation has
dwindled away se completely, outside of New York the
total continues to indicate a small increase.

In the anthracite coal situation there has been a-
materia] change if the report of yesterday proves true that
the miners in the Schuylkill region are to resume work
at once. The figures of production have this week
been published for the month January by Mr.
John H. Jones, and it is interesting to examine them in
reference to the effects of the strike. It appears that this
latter so stimulated activity in the Wyoming region thafc-
the total production for the month was slightly greater than
in the same month lastyear. The production of the Lehigh
region was only 48,022 tons, against 347,023 tons, and
that of the Schuylkill 299,373 tons, against 696,175 tons,
but the Wyoming region produced 1,908,297 tons, against
1,200,115 however that consumption
(judging by the amount gone out of sight) has increased
faster than the total production. By allowing for the
changes in stocks at tidewater points, we reach the follow*
ing result as to last six years. It-
will be noticed that the total is over 150,000 tons greater
than last year, and the largest with the exception of 1886
for all the years given.

of

tons. It seems

consumption for the

Anthracite Coal.

January.

1888. 1887. 1886. 1885. 1884. 1883.

Stock  beginning  Tons. Tons. Tons. Tons. Tons. Tons.
of month.......... 180,977 372282 754545 874681 748330 562ne-
Production.......... 2,255,692 2,243312 2388271 1,641,803 1,899,572 2,075,741
Total supply. . 2,886,669 2615594 3092816 2516484 2,647,902 2,637,85?
St’k end of.month- 95168 475448 779004 837,104 637,987 616,753"
Consumption.. 2,291,501 2,140,146 2,313,812 1,679,380 2,009,915 2,021,098-

The position as regards stocks is very strong. At the
end of the month these amounted to only 95,168 tons,
against 130,977 tons at the beginning. On January 31
last year the amount was 475,448 tons, in 1886 it was
779,004 tons, and in 1885 as much as 837,104 tons.

On the Stock Exchange, dullness continued the prevail,
ing feature until yesterday, when under rumors of pro-
gress made at the meeting of managers in the Northwest
and reports that the Reading strike had terminated, the
market became more active and a sharp advance in pricee
around. It had been for some days
that both difficulties

market did
apparently confirmatory advices
is the aggregate of transactions-

The tone

occurred all

belief
adjusted, but the
feeling, till the

yesterday. Even as it
for the week will foot up a very small total.
of the market, however, has been strong all through, and
spurts of activity have usually, resulted in higher prices.
The Chicago & Milwaukee issued its statement of opera*
it proved better than ex-

soon be-
this
of

current would

not respond to

tions for the late year and
The returns of earnings now coming in for
and second weeks of February are also*

The Treasury, however, is

pected.

the first
pretty generally good.
taking large amounts of money out of the banks at th&
moment, though rates have continued easy. With the-
coal strike settled and the Western rate war patched up,
this troublesome question of the Treasury accumulations;
would still remain, and it is by far a more important ele*
ment in the present situation than eitiier of the other
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influences or both combined. Richmond & West Point
Terminal preferred has been one of the specially strong
stocks during the week.

The following statement, made up from returns collected
fey us, exhibits the week’s receipts and shipments of cur-
rency and gold by the New York banks.

Week ending February 17,1886. Received by ~ Shippedby  Net Interior
' N. Y. Banks. N. Y. Banks. Movement.
11,651,000 $1,077.000 Gain. $574,000
. 750,f00 Boss. 750.000
' Total gold and legal tenders.... $1,651,000 $1,827,000 Loss. $176,000

The above shows the actual changes in the bank holdings
-of currency and gold caused by this movement to and
from the interior. In addition to that movement the banks
have lost $2,700,000 through the operations of the Sub-
Treasury. Adding this item to the above, we have the
following, which should indicate the total loss to the New
York Clearing House banks of currency and gold for the
week covered by the bank statement to be issued to-day.
It is always to be remembered, however, that the bank
statement is a statement of average» for the week, whereas
the figures below should reflect the actual change
condition of the banks as between Friday of
and Friday of this week.

in the
last week

Net Change in
Outof Banks. Bank Holdings.

$1,827,000 Loss.. *176.000
6,400,000 Loss.. 2,700,000

$8.227,000 Loss..f2,876,000

Week ending February 17,1888.  Into Banks.

Banks’ Interior Movement, asabove  $1,651,000
Sab-Treasury operations........ . 3,700,000

Total gold and lesal tenders ... $5,351,000

The Bank of England gained £497,000 bullion dur-
ing the week; this represents £190,000 received from
abroad, and £307,000 from the interior of Great Britain.
The Bank of France shows an increase of 4,050,000 francs
gold and of 1,400,000 francs silver.
cates the amount of bullion

The following indi-

in the principal European

banks this week, and at the corresponding date last
year.
February 16,1888. February 17,1887.
Banksof 4. siver.  Total.  Gold.  Siler. lotal.
£ £ £ £ £ £

England....... 22,126,514 22126514 22,563,711 22,563,711
France....... 44512567 47,656,889 92,169,458 48,851,717 45,751,708 94,603,423
Germany....* 21514,820 19.079,180 40.594.000 19,705,930 17,475,070 37.181.000
Aust.-Hung’y 6,681,000 14,035000 21.316.000 6.359.000 13,941,000 20.300.000
Netherlands.. 4.352.000 8209.000 12561.000 4.929.000 8.153.000 13.032.000
Nat.Belgium* 2741000 1371000 4113000 2.757.000 1.379.000 4.136.000
National Italy 6.083.000 1118000 8101000 6.906.000 859,000 7.765.000

Tot. this week 108,910,901 92,069,069 200,979,970 112,072,353 87,558,776 199,631,134
Tot.prev.w’k. 108,471,346 91,967,876 200,439,222 111,419,758 87,115,635 198,535,391

* The division (between gold and silver) given in our t>able Of coin and
bullion in the Bank of Germany and the Bank of Belgium is made from
the best estimatewe are able to obtain; in neither ease is it claimedto be
accurate, as those banks make no distinction in their weekly reports,
merely reporting the total gold and silver; but we believe the division
we make is a close approximation.

Note.—We receive the above results weekly by oable, and while
not all of the date given at the head of the column, they are the
returns issued nearest to that date—that is, the latest reported figures.

The Assay Office paid $225,832 through the Sub-
Treasury during the week for domestic bullion, and the
Assistant Treasurer received the following from the Cus-
tom House.

Consisting of—

Date. Duties.

Gold tt. 8. Gold Silver Cer-
oid. Notes. Certifies. tificates.

Feb. 10. $316,065 30  $3,000 $35,000 $232,000  $46,000
*H g9, 374,948 76 2,000 39,000 302,000 31,000
4 13, 746,154 70 3,000 88,000 614,000 40,000
2 14, 1,014,633 28 6,000 130,000 780,000 97,000
4 15, 524,342 91 1,500 61,000 398,000 63,000
LT 509,756 87 6,000 59,000 386,000 57,000
Total. $3,485,901 82 $21,500 $412,000 $2,712,000 $334,000

Included in the above payments were $7,500 in silver
coin, chiefly standard dollars
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WALL STREET LIFELESS.

W e showed last week that the January sales of stocks
at the New York Stock Exchange were smaller than
during any month since we began our record in January,
1884— in fact, so small that, when contrasted with the
monthly average for the last quarter of 1886 (a period of
active business), the absolute insignificance of current
transactions was sharply displayed,
month being almost three times as large as last month’s
total. This week the comparative situation has been even
worse, the entire sales of some days scarcely equalling the
transactions of a single Wall Street house in good times.
It is no surprise that every one is asking the cause for this
stagnation. Furthermore, the inquiry becomes more
interesting because money is very abundant and easy, and
there is nothing on the surface that seem3 to furnish a
reason for the dullness.

Some charge it to what they call the illiberal character of
the Stock Exchange policy of late years. W hile feeling sure
that the suggestion

that average per

is neither true nor relevant, we have
little doubt that had the Exchange bought a good block of
land and put up a building worthy of its history, position
and large and wealthy membership years ago, we should
never have heard of any organized opposition. Its course
in this particular has certainly displayed the reverse of
enterprise, entirely out of harmony with the prevailing
spirit and the action of other large and wealthy organi-
zations. Conservatism in methods of businessis never out
of date; but no one would for a moment suppose that
conservative action included the wearing of a garment
after it had become conspicuously
and Still  there is
or else that the
do, that is small
influencing the aggregate of business on Wall
Street at the present time.

in size
this,
done

faulty
nothing

Exchange

more

in  cut. in all
in anything
failed

degree

has
or to in than a
An appropriate position and
building would have gone far towards shutting out the
opportunity for a rival's growth, and the necessity foi
having a sharer now in current transactions; but the real
difficulty to-day is not that some business is done else*
where, but that the aggregate everywhere is at a mini-
mum; not that W all Street is dull, but that all speculative
enterprise is in suspense.

Others refer to the railroad war as the discouraging fea-
ture. This to be sure covers avery serious complication, and
js so involved as to make it alittle uncertain when or how
it can be brought to a permanent close. So many new
roads paralleling for a long distance the old ones, yet the
new ones being extensions or wards of strong corpora-
tions, gives a power of endurance to all not usual in such
a situation; we could look for the exhaustion of the
weaker in a contest as bitter as the present, were it not
for that. On the other hand this very condition may
serve to make a speedier end to it. In the West Shore
case there was no question as to the result. In this case
no result seems possible except compromise; and if that be
so, and every new comer has really come to stay as a sepa-
rate organization, the reckless cutting now in progress
may force conviction on all the roads thjat the quicker a
settlement is reached the better. But be that as it may
we cannot think a settlement will change the face of W all
Street materially. Dull business and very small transac-
tions were the complaints, months before this rate-cutting
began. Besides, prices of nearly all the stocks of the
roads in the sections affected are low now. It seems as
if some of them at least were tempting purchases on their
merits at present, and as if all the local adverse circum-

stances had been discounted.

Digitized for FRASER
http://fraser.stlouisfed.org/
Federal Reserve Bank of St. Louis



February 18, 1888.]

Then, tot), there are but few of the many existing sys-
tems which are directly affected by this
All the Pacific roads, in great part the Southern, all the
thunk lines and the Eastern roads generally— these are

rate cutting.

outside the infected districts, and, more than that, they are
most of them doing unusually well, considering the
weather conditions which have prevailed. It may be said
as it has been already several that all
many of these systems will Of course
that is possible, but there never was a time when the
spirit of peace prevailed so widely, when there was so
strong a purpose in the
city to pursue that policy, and when the conditions of at
least the trunk

times said, or

be involved soon.

leading railroad circles of this

lines and the Pacific lines so favored its

We
furnishes

cannot see then that this
loss of

continuance as now.

railroad war any clew to a
confidence in the general railroad situation or any explana-
tion of the small dealings at our Stock Exchange. Just the
same may be affirmed of the coal strike. In fact that is a
local affair confined to the Reading road and according
to the latest reports be settled up. We
do not believe that with both it and the rate war closed
to-morrow the exhilarating effect would last many days.
Very likely the stocks directly involved would recover a
few points, but the disposition among investors would not

be changed.

is now to

What was it that preceded these small transactions ?
If the reader will look at the monthly Stock Exchange
sales for two years, as we published them on the 7th of
January, page 6, he will find that there have been as it
were two separate and distinct impulses to the contrac
tion,— two waves of d ,Jness. The first and the lesser
(though extending through the whole market) began with
1887; even back of that date, for no absolute recovery has
occurred in Wall street since the panic on the 15th of
December, 1886, the contraction in business having since
then steadily developed, though with
tuations, as 1887 progressed. The second seemed to come
in with the closing half of the year, and though moderat-

ing slightly in October, became very marked in Novem-

natural fluc-

ber, and still more so in December ; we do not need to
repeat what its later course has been.

This is what the figures teach, and they only reflect the
two causes which have brought us into the present situ-
ation. Note the earlier decline and the facts which
accompanied it, and we find it was merely a natural reac
tion from excessive speculation in low priced stocks, in alj
kinds of commodities and in town lots. Conspicuous devel.
opments were the disgraceful failure of the Fidelity Bank
and the losses of the Nevada Bank later on; another develop-
ment we had when forty points were knocked out of a stock
in a nightasit were, and another when securities which had
been taken as valuable collaterals for loans were found
on being offered for sale to be substantially worthless;
These and many others which might be recalled are merely
Specimens of the weak spots current liquidation disclosed.

But such developments are nature’s cure; it was in this
case, as usual, a severe process, taking from securities and
bank the

Yet we
last summer when Congress

out of

they bore.

commodities in and

fictitious

Ipeggedl

or values were in
in a fair way of recovery
adjourned. Then it was that the greater evil began to be
the Government had been

overdue bonds paid,

left with a large and
accumulating surplus, with all and
with no method for disbursing the accumulations. At
the same time currency began to be in great demand for
The public forgets easily, but the reader
the experience of the period from the

realized;

Crop purposes.
has only to recall
1st of August to the 21st of September, and the strain
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our banks were under then, when Secretary Fairchild*
issued his circular offering to purchase 14 millions of
Government bonds; and finally his arrangements in Octo-
ber for increasing his deposits in depositary banks— a tern*
porary expedient for averting a business catastrophe.
Since then— and very wisely as it seems to us— the public
has been simply waiting. It sees clearly enough that-
what business has passed through and been threatened
with the last few months, it must pass through and stand
in fear of again, only in much worse form, if our laws
Hence a halt to all enterprise has of

Every one knows that the deposi-

remain unchanged.

necessity been called.
tary bank device is one of circumscribed possibilities, and
even if it were not, would be disturbing if carried too-
So too the purchase of bonds has a limit. Yet the
is expected te

far.
surplus to be disbursed is piling up, and
reach 140 millions by the 1st of July. Moreover Congress
has not yet even reported aplan for stopping this steady
flow of these excessive revenues into Treasury vaults*
so that as yet, so far as is known, this exhausting and
disturbing drain

Can there be any question, in view of these facts and of

is to continue another twelve months.

the experience we have had, as to the cause of dullness ?'
He would be a bold man who dared to largely extend his.
operations under such circumstances.

THE THEORY AND OBJECTS OF TAXATION

When Mayor Hewitt urged that the taxation of per.
sonal property should be abolished, and all taxes collected
either from real
did a wise thing.
strongly indorsed and often

estate or from corporate franchises, ho

It is a suggestion which deserves to be
repeated. The amount of
taxes collected on personal property is small; the amount
of evil involved in the collection is large.

In the first place, the tax bears hardest on those who
can least afford it. Trust funds pay it fully ; scrupulous*
men pay it
This inequality creates trouble all out of proportion to tho
It

railroad to its more shrewd or unscrupulous customers-

largely ; dishonest ones do not pay it at all.

amount involved. is like a secret rebate given by a.
It is a handicap against conscience; and, as far as it goes,
it tends to throw business into the hands of those who are-
less scrupulously honest.

But this is not all. It also tends to drive away much
capital which would otherwise increase the wealth of the
city. “Never tax anything which can run away from
The mobility of capital is so

”»

“ you,” is a sound maxim.
great that a very slight difference is sufficient to determine
the place of its Even without any real

change of place, a formal evasion of the law is often quite

investment.

sufficient to put such capital beyond the reach of the city

or State authorities. Our whole system of personal prop,

‘erty taxation is based upon traditions derived from a time

when such property consisted chiefly of jewels, plate or
furniture. It was easy to tell where those belonged. The
owner, to enjoy them at all, had to keep them with him,
and to keep them more or less in sight. They were about
as easy to find as real estate, and very much easier te
But teday, when personal property consist»

mainly of business documents, it can readily be concealed

assess.
or removed, and is extremely difficult to assess. Its col-
lection
powerful enough to frighten away a great deal of capital/

is an endless source of vexation and annoyancef

but not powerful
remains at hoifle.
does, that the
would attract so much additional business to New York
that the estate would directly
prevent any loss to the grand list.

enough to collect the taxes on what
It is safe to say, as Mayof Hewitt
remission of taxes on personal property

increased value of real
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But we have by no means exhausted the grounds for
ihe change.
With the last. It is because in taxing
-is to a certain extent a monopoly, whose value has resulted
from the growth of the city rather than from the efforts
and population of a city

There is another reason, closely connected
land we tax what

of its owner. As the capital
The former causes the
-latter ; the latter does not cause the former. By taxing

-Capital we tax those who have produced the result; by

increase, its land values increase.

taxing land we tax those who have derived the benefit
On general grounds there can be no question
which is the wiser policy.

from it.

But further than this, the free capital which is used in
business will not generally earn inordinate profits. It is
-Subject to competition ; if there is a specially large

return new capital will come in and cause the benefit to
be more widely distributed.

'‘Can the capitalist make large gains.

Only by his own exertions
On the other hand,
if a man has invested his property in land, he hasin a
JSense a monopoly. Whether it is worth nothing or worth
4 great deal depends upon the growth of the city rather
than the activity of the owner. |If it increases in value its
mOwner has a means of taxing the public, uncontrolled by
Competition.
public burdens simply invites

To relieve such land from any share of the
land speculation, which is
bad; but to relieve personal property from taxes invites
-increased business activity, which is good.

A good reason for associating corporations with land as
-Subjects of taxation is that they also have a kind of
monopoly, though in a different way.
franchise of a corporation is something to which it is hard

to fix any very definite meaning ; but it may be described

The value of the

-as the excess of value of the business as a whole over
that of the
rately. The aggregate local
erty, for instance, if estimated on the same basis as the
in general
much smaller than the value of the whole business.

individual pieces of property assessed sepa-

assessment of railroad prop-

be very
The
difference may fairly be described as constituting the

Surrounding pieces of property, will

Of course such franchise values
individuals; and they are to
But, as a general

Value of the franchise.
may be the property of
some extent subject to competition.
rule, they are owned by corporations, and are due to a
Virtual monopoly, which the extent of the organization
furnishes. And with the growth of the community and
fhe increased complexity of organization the exceptions
.to this rule become fewer and fewer. A tax on a corpo-
rate franchise, if properly assessed, is generally a tax on
a monopoly; and if, as an indirect result,
thoughtless duplication of such corporations, the commu-

nity is by no means a loser.

it prevents

The proper method of assessment in case of a corpora-
tion is a hard question to settle.
agree with Mr. Hewitt in what he says under this head.
“any proposition to

W e cannot altogether

It sounds plausible to say that

“ impose taxation upon what people or corporations owe
u instead of what they own, is absolutely unsound.” But
really there is a serious practical fallacy involved.

Let us take a specific case. Massachusetts and Connec-
ticut have railroad tax laws which are much alike in their
.general form. Each estimates the value of the franchise
by taking the aggregate market value of the securities, or
titles to the property, and deducting the value of those
be assessed

individual pieces of property which

The difference between the practice of the two

can
locally.
States is, that Massachusetts estimates the value of the
franchise by the value of the stock, while Connecticut
takes stock andCttias a basis of valuation.
this difference operates, suppose we have two roadsL each

To see how
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of which has cost $3,000,000, and each of which is earn
ing a fair return on the investment; but one of which has
$2,000,000 stock and $1,000,000 bonds, while the other
has $1,000,000 stock and $2,000,000 bonds. Under the
Connecticut system these two roads will be taxed nearly
alike, which seems fair ; under the Massachusetts system
one will have to pay about twice as much as the other.
This last is obviously unfair, the two roads being substan-
tially alike; and, what is worse, the unfairness operates in
favor of the road which is built with borrowed capital,
and against the one which has relied on stock subscrip-
tions. In theory, the inequality might be
made up by taxing the bonds in the hands of the holders;
but we know that in practice such bonds would for the
most part escape taxation altogether.

of course,

The error, as it seems to us, is in confusing the value of
a corporate franchise with the value of the stockholders’
rights to that franchise. A really well-laid corporation
tax should assess, not a set of persons, but a thing—a
very complicated thing, it is true, but none the less some-
thing distinct from any set of personal rights. Now, to
estimate the value of this thing or object, if you attempt
to assess rights at all, you must assess all the rights over
it, and not merely a few of them. This is the reason for
making market value of debt a basis for assessment. W e
are not taxing the debt, but the security for the debt; and
to find out what the security for the debt is worth, we
have to add together first the creditors’ estimate of the
value of their evidences of debt, and, second, the debtors'
estimate of the value of their rights after fulfilling all
obligations. If we take the two together, we have the
public estimate of the value of a piece of property. If
we take either of them separately, we have only assessed a
certain set of personal interests in that property. We
believe that the former procedure is less liable to evasion,
more just, and more in accordance with the general spirit
of Mr. Hewitt's utterances.

DEVELOPMENT IN THE NORTHWEST.

A little earlier than usual we have this week the pre-
liminary summary of the operations of the Chicago Mil-
waukee & St. Paul for the calendar year. The Chronicle
last week compiled the figures of the Chicago & North-
western for the same period, and the Burlington & Quincy
having issued its statement of earnings and expenses for
December and the twelve months, the
material for a useful and instructive comparison of the
results for a series of years on the largest three of the
great Northwestern companies.

we thus have

The distinctive feature of the St. Paul, the Northwest
and the Burlington & Quincy is their great and rapid
growth in recent years, and in this they are typical of the
development of the section of country traversed by them.
Each of the three systems constitutes a vast net-work of
roads. The St. Paul now operates over 5,600 miles of
The Northwest operates directly 4,200 miles, and
indirectly (through the Omaha and trans-Missouri roads)
say 2,500 miles more, making altogether 6,700 miles.
The Burlington & Quincy operates directly over 4,700
miles and about 1,500 additional through independent
organizations, including the Burlington & Northern*
making 6,200 miles. The aggregate mileage of the three

road.

systems thus reaches 18,500 miles.

Taking however only the mileage directly operated,
first because earnings and operations, as reported, are
entirely based on that, and secondly because complete
the other is hard to obtain, we find that the
miles of road in the three systems stood at 14,507 at the
end of 1887, 13,435 at the end of 1886, 12,516 in 1885,

data for
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12,114 miles
in 1882.
increase of

in 1884, 11,880 miles in 1883, and 11,225
Hence in the last five years there has been an

3,282 miles (or nearly 30 per cent) in the
mileage on which the returns of these roads are based.
It is interesting to observe that of this increase of 3,282
miles, only 1,291 miles was made to the end of 1885, the
remaining 1,991 miles having been added in the last two
years, the increase in 1886 having been 919 miles, and
in 1887 1,072 miles. In 1884 the addition was only 234
miles, and in 1885 402 miles. If the outside mileage
were included, the difference would be still more striking*
Of the 1,072 miles in 1887, the Burlington &
Quincy contributed 654 miles, the St. Paul 310 miles,
and the Northwest 108 miles; the latter however has also
added considerable new mileage to

increase

its Nebraska system,
operated separately.

When we come to the statements of earnings, which
are the real test and to which all this is preliminary, we
find the same evidence of growth and extension. Pro-
portionately the gain has not been so heavy, but that was
not to be expected, since the new mileage of necessity at
first has very light traffic and earnings. The main point
is, that the increase from year to year has been steady and
almost uninterrupted, this being strikingly shown in the
following table, giving the results for each system, as well
as the total for the whole three roads, for the last six years.
It will be noted that taking gross earnings as the basis, only
one break occurred in the upward movement between
1882 and 1887, namely in 1884, and this
we consider the roads as a whole or singly.

is true whether

OM.ASt.P.~ $ $ $ $ $ $
Earnings.. 25306,124 24,718,403 24,413273 23470,998 23,659,823 20,386,726
* Expenses. 15826694 14,560,264 14,512,471 13,859,628 13,778,038 12,186,073
Net....... 10,039430 10,158,139 9,900,802 901137< 9,831,785 8,200,053
CMc.A N.W.
Earnings 27,140,725 25,348,848 24,801,058 23491,898 25,024,0e6 23,977,671
* Expenses. 16,010,266 14,324,788 13,934,394 14,099,939 15,048,884 14,620,168
Net....... 11,130,459 11,024,060 10,806,664 9,391,959 9975182 9,857,503
Chic.B.AQ —
Earnings.. 27,576,078 20,728408 26,556,425 25483612 26,110,869 21,550,805
+ Expenses. 15212876 13,640,940 13,872,128 13072504 12,780,630 10,668,341
Net........ 12,303,202 13,081,468 12,684,297 12,411,108 13329,739 10,882,464
Total—
Earnings.. 80,082,927 76,795,659 75,270,750 72,446,508 74.794,258 65,915,202
Expenses.. 46,549,836 42,531,992 42,318,993 41,032,071 41,607,552 37,174,582
Net....... 83533091 34,263,067 32,931,763 31,414,437 33,186,706 28,440,620

* Including taxes. t Not including taxes.

Thus as against a total of $65,915,202 in 1882, $74,.
794,258 in 1883 and $72,446,508 in 1884,
ings of the three systems
927. Here
is a body of roads which has not had the favoring cir
cum8tances during the last three years which the trunk
lines have had, that is have not been able to advance
rates over the figures previously ruling.

the gross earn-
in the late year were $80,082,.
Such results form quite a noteworthy record.

On the contrary»
competition has become sharper, and rates steadily lower,
while for two successive years the corn crop, which counts
as a very important item of traffic with some of them, has
been short in that section.
increased over
on 1882.
on

Yet gross earnings have
10 per cent on 1884 and over 20 per cent
Bearing in mind that the later earnings being
lower rates, represent proportionately a very much
heavier traffic it is easy to see how greatly the business
of these reads and the section of country that they drain
has expanded.

On the other hand, the net results from this enlarged
business have not similarly progressed. Compare, for
instance, 1887 with 1886. Every one of the three roads
has increased its gross earnings, but only one (the North-
west) has
the net on the Burlington & Quincy has been reduced

Almost three-quarters of a million dollars. In 1886 the
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three roads earned 76J millions gross and 34£ millions
net; in 1887 they earned 80 millions gross, but only 337~
millions net. In other words, on a gain of $3,287,268 in
gross, they have lost $730,578 in net. The change is even
more strikingly shown if we go a little further back, say
to 1883. As between that year and 1887, gross has
increased $5,288,669, but net only $346,385. In this
respect, however, the experience of these roads has not
been much different we imagine from those engaged in
Many a firm finds that though*
its transactions in the aggregate have been very much
heavier than ever before, yet its profits have been no
larger, the explanation being either that a lower price
was realized on sales, or that the cost was greater, and in
some cases both combined.

other forms of business.

NET EARNINGS FOR 1887.

We are able to present to-day an unusually complete
statement of net railroad earnings for the late calendar
In his last manual Mr. Poor gave the total gross-
earnings on all roads in the country at $822,191,949 for
theyear 1886, and estimated those for 1887 at 900 million,
dollars. W e have in the following statement net returns
for the full in this latter period on 94
roads whose aggregate gross traffic receipts reach $675,-
317,228, and 10 roads more have
months of the year, with earnings of 51 millions, making
a grand total of 726" millions.

year.

twelve months

reported for eleven

As shown in the detailed foot-note to one of the tables
below, this aggregate of 726-J million dollars
embraces nearly all the prominent systems in the country
outside of New England.

further
Indeed, we can recall only
three systems of conspicuous prominence not represented
in our statement, namely the Missouri the Bock
Island and the Baltimore & Ohio. These three, if we
could include them, would add between 60 and 70 millions
to our total, and thus bring it close to 800 million dollars-

W e make these preliminary remarks not only to show
that our statementsis very full, but also to indicate that it
is representative in character and comprises substantially
the whole railroad system of the United States, excepting
only the New England section and a numerous though,
unimportant body of small roads whose traffic conditions
are of necessity the same as those of the larger systems,
and which, if included, would merely increase the totals
without changing the comparison much or

Pacific,

otherwise
affecting results.

Taking the gross total as given, 726 millions, we findr
that no less than 86 millions represents improvement over
the year preceding on tbe same body of roads. The
increase is 13£ per cent. The monthly preliminary state-
ments of estimated gross earnings published by us
through the year showed a nearly uniform rate of increase
in mileage, varying not far from 6 per cent; and though
the roads now given are not the same, yet the ratio of
increase on them we have reason to believe would not.
differ much from the figure given. Hence the percentage
of increase in gross earnings is over twice that in mileage.
At the same time there has been a considerable addition
to the expense account, and this has consumed 55£ of the-
86 1-5 millions increase, leaving the gain in the net 30£
this latter is just about the

in gross, that is

millions. In ratio, however,

same as the increase 13]- per cent..
In brief, then, gross earnings on the 104 roads included:
in our statement stand at $726,398,286 in 1887, against
$640,188,606 in 1886, and net at $257,304,922, against
summary of the
results both for December and the full For the

month, of course, the exhibit comprises a greatly reduced

The following is a

year.
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'number of roads, as many companies have reported for
the year which will issue returns by months. It
should be understood that the total for the year includes
two Mexican and two Canadian roads.

not

Month of December. Jan. 1to December 31.

(07 roads.") (*104 roads.)
1887. 1888. Inc.orDec.  1887. 1886. Inc. or Dec.
$ t $

Gross earn’s 41,443.084 37,547,981 +3,895,103 780,398,880 640,188,606 +86,209,680
‘Oper. exp... 87,790,515 83,941,181 +8,849,394 409,093,304 413,388,053 +55,765,311

Net earn’s 13658569 13,606,860 +45,709 857,804,928 220,860,553 +30,441,369
* OXthese, 10 roads hare reported for less than the full year, as above stated

From this it will be seen that the exhibit for Dacember
is in striking contrast with that for the year, the net show-
This calls attention to the
in the last half of the year.
For the first six months the gains in net were very heavy—

ing only a nominal increase.
-change that has occurred

in ratio very much larger than the increase in gross.
Thus in January the net improved no less than 54 per
cent. That month’s result was, however, in part excep-
tional, due to the favorable weather conditions prevail,

ing and was followed by a very small gain in February,
the weather being decidedly adverse. So, too, the 36 per
-cent increase in March was in part special, as the Inter-
-State into effect the following month, and
accounts in some measure for the increase.

law went
But in April,
May and June there were no unusual favoring agencies,
and yet the gain was in each case over 20 per cent, and in
Hlay 25 per cent.
-did the gains

W ith July the change came; not only
in net fall off materially, but from having
been greater in ratio than the gains in gross, they became
at first just about the same (in July and August), then
dropped much below, and finally in December the increase
This less satisfactory result as to the

net follows only in small part from reduced gains in gross,

Was only trifling.

being due almost entirely to the great increase in expenses,
first as the outgrowth of a very liberal policy in making
renewals and betterments, secondly because of the increased
cost of various items entering into railroad accounts, and
finally, in certain or

sections, because reduced rates,

increasing the ratio of expenses to earnings. Annexed
We give a recapitulation of the results for each of the
«twelve months.

GROSS AND NET EARNINGS.

Cross Earnings.
1886.

Net Earnings.

1887. Increase. 1887. 18386. Increase.

$ t pc t $ « PC
«Jan. (51 roads) 24,163,428 19,950,926 4,212,497 21 7,213,497 4,680,990 2,532,507 54
Feb. (57roads) 24,936,460 22,675,611 2,260,849 10 7,406,993 7,263,664 143,329 2
M ch (58 roads) 32,598,658 26,864,876 5,727,782 21 12,176,647 8,967,232 3,209,415 36
April (59 roads) 81,640,281 27,576,467 4,063,814 15 10,673,279 8,859,654 1,813,625 20
May (58 roads) 32,596,452 28,934,958 3,661,404 13 11,681,438 9,342,016 2,339,422 25
June (56 roads) 35,861,885 32,021,535 3,840,350 12 12,582,952 10,395,220 2,187,732 21
July (58 reads) 38,323,922 35,600,219 2,728,703 8 14,340,465 13,335,299 1,005,166 8
-Aug. (66 roads) 39,538,660 35,702,523 3,836,137 11 15,468,969 13,945,403 1,523,566 11
Sept. (65 roads) 39,846,668 36,173,732 3,672,936 10 15,657,187 14,590,655 1,066,532 7
'‘Oct. (65 roads) 48,579,981 38,504,577 4,075,404 11 17,396,940 16,179,724 1,217,216 8
Nov. (76 roads) 42,800,198 38,089,480 4,710,718 12 15,982,521 15165445 817,076 5
Dec. (67 rnads) 41,443,084 37,547.981 3,895.103 10 13 0SSIS® 13,606,860 45709 0O

This shows clearly the course of earnings during the
Another important point is as to the group or
groups of roads that have fared best.
bered that
chare of the improvement shown, chiefly because of the
better rates obtained by them. For 1887 it is the coal
roads that occupy the most prominent place, though apart
from that the gains are general and widely distributed.
There is indeed but one group of roads, namely the
Northwestern, which fails to show increased net, though

year.
It will be remem-
in 1886 the trunk lines contributed the main

in the previous year there were three sections that fell
behind. The loss on Northwestern
well understood.

roads is of course
In fact, ;n view of the increased compe-
tition in that section of the country, it is rather surpris-

ing that these companies have done a? well as they have.
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In the following we have arranged the roads in groups in
our usual way— for December and the year.

dross Earnings. Net Earnings.

December.
1887. 1886. 1887. 1886. Inc.orDec.

$ $ $ $ t P.O
Trunklines...... (6) 10142441 9,227,303 2,626,697 2,650,808 —24111 1
Middle Western (9) 1,826,797 1,831,412 462,349 555,536 —93187 17
Northwestern..(6) 7,903,674 7812690 3835756 3762912 -427,156 11
W st of Miss’url(2) 816,075 780,908 254,153 299,542 -45,389 15
Pacific Systms(ll) 903953 7,700476 3,157,660 2865985 +291,675 10
Southernr’ds..(19) 6,020,761 4,218472 2,003,823 1,719,159 +344,664 20
Coal companies(7) 5,342,800 4,866,906 1,323,569 1,366,701 —43,182 3
Eastern co’s....(5) 636,895 555,364 140,563 145,295 —4732 3
Mexican roads .(2) 714,10: 595,450 287,999 240,922 +47,077 20
Total, 67 roads 41,443084 37,547,981 13,652,569 13,606,860 +45,709 0

Jan. 1to Dec. 31.
Trunklines... (15) 208,223,135 184,863,641 63,880,409 62,583,219 +6,297,190 10
Middle West'n (14) 39,127,053 35,623,124 13127,500 11,413,987 +1,713,513 15
Northwestern.(10) 98,869,513 92,494,059 39,619,807 39943429 —32362 1
W st of Miss’'urU6) 22,827,753 18,602,041 9,66e,575 7,599,786 +2,066,789 27
Pacific Syst'ms (11) 100,931,671 89,146,143 40,114,972 36,180,556 +3,928,416 11
Southern r’ds..(12) 42,696,463 35,924,647 15,728248 13,219,852 +2,508,896 19
Coal compan’s.(IS) 129,661,021 108,774,138 88,458,589 28,243,203 +10,215,386 36
Eastern co’s... (11) 26,295,124 24,023521 9,940,441 9126988 +813,458 9
Mexican roads.(2) 6,686,495 5,601,227 2363854 1,701,667 +662,187 39
Total, 94 roads 675,317,228595,052,541'237,900,395 210,018,682 +27.881,713 13
11 mos. (10 roads) 51,081,058 45.136,065 19,404,527 16,841,871 +2,562,656 15
Gr’nd tot.(104 rds) 726,398,286 640,188,606 257,304.922 226,860,553 +30,444,369 13

Note.—Included under the head of—

Trunk Lines—The Pennsylvania (east of Pitts. A E le), Northwestern sys*
tem, Southwestern system, the Erie, N. Y. Penn. A Ohio and Ohio A Miss., and
for the full year the same roads, together with N. Y. Central, the Lake Shore,
the Mich. Cént, and Can. 80., the Boston A Albany, N. Y. Chic. A St. Louis, and
the Cleveland Col._CIn. A Ind.,Cin. A Springfield, Indianapolis A St. Louis and
St. Louis Alton A Terre Haute.

Middle Western—The Wabash, Chicago St. Louis A Pitts., CIn. Ind. St. L. A C»
Grand Rap. A Ind., Toledo & Ohio Central, Det. Bay City A Alpena, Cairo
Vin. A Chic., Scioto Valley and Cleveland A Canton, and for the full year the
same _roads (with the exception of Scioto Valley), together with Illinois Cen-
tral, Chic. AWest Mich., Det. Lansing A Northern, Peoria Deo. & Evans., Wheel-
ing A Lake Erie, and Ohio River.

Northwestern—The Chicago Milw. A St. Paul, Chlca%o Burlington A Quincy,
Chic. A Northwestern, Chic. St. Paul M. Omaha, Burlington cedar R. A
North, and Minneapolis A St. Louis, and_for the full year the same roads, to-
gether with Mil. Lake Shore A Western, St. Paul A Duluth, M.nnesota A North-
western and Mil. A Northern.

West of Missouri—The Denver A Rio Grande and Denv. A Rio Grande Western,
and for _the full year the same roads, together with St. Leuis A San Fran.,
Kansas City Fort Scott A G., Kan. C. Spr. A Mem. ana St. Louis Ark. & Texas.

Pacific Systems—The six Southern Pacific roads and the Union_Pac., Northern
Pacific, Canadian Pacific, Oregon Improvement and Oregon Navigation.

Southern Hoads—The Louisville A Nashville, the six Rich. A W. Point Ter-
roads, central of Georgia, East Tenn. Va. A Ga., Norfolk A Western, Louisville
New Orleans & Texas, Nashville Chattanooga A St. Louis, Memphis A Char-
leston, Kentucky Central, Seaboard A Roanoke, Carolina Central, Fort W. A
Denver, Shenandoah Valley and Cape Fear A Yadkin, and for the full year the
same roads (with the exception of Rich. A West Point Ter., Seaboard St
Roanoke *nd Carolina Central), together with Norfolk Southern.

Coal Companies—The Phila. A Reading, P. A R. Coal A Iron Co.. Central of
New Jersey, Northern Central, Western N. Y. A Penn., All. Valley and Pitts
burg A Western, and for the full Kear the same _roads (with the exception of
Pitts. A Western), together with Lackawanna, Del. A Hudson, Buff.

Pitts., N. Y. Susg. & Western, Summit Branch, Huntingdon A Broad Top and
Beech Creek.

Eastern Roads—The Rome Wat. & Ogdensburg, Baltimore A Potomac. N. Y-
Out. & Western, West Jersey and Camden A Atl.,, and for the full year the
same roads, to?\‘ether with Manhattan Elev., N. Y. A New Endgland, Long Island,
Staten Island, N. Y. Phila. A Norfolk and Brooklyn Elevated.

Mexican Roads—The Mexican Central and Mexican National.

Thus over 10 millions of the gain in net and nearly 21
millions of the gain in gross, is furnished by the coal com-
panies, the Beading having contributed $5,314,252 of the
former and $5,949,283 of the latter. The trunk
show an even heavier increase in gross, namely $23,-
359,494, but their is only $6,297,190.
The Pacific roads also have large gains, proportionately
heavier in gross than in net— that is, they have enlarged
the gross | I f millions and the net nearly 4 millions. South-
ern roads, on the other hand, have gained proportionately
Indeed, they record about 19
in net, a figure exceeded only by the coa

lines

increase in net

more in net than in gross.
per cent gain
roads, the Mexican roads and the roads west of the Missouri.
It should be remembered, too, that the Southern compa-
nies included in our totals are almost all lines on which,
little in mileage. On the
roads west of the Missouri the improvement is very heavy
in the case of the St. Louis & San Francisco, the St. Louis
Arkansas & Texas, the Denver & Rio Grande and the
Kansas City Springfield & Memphis, the first two men-
tioned operating a considerably increased mileage. As
illustrating the changed character of the exhibits at the
close of the year it should be noted that for December there
is a decrease in net on every section except the Southern,
the Pacific and the Mexican.

there lias been very increase

It may be remarked, too,
that out of the 104 roads for the year only three show
diminished gross and 17 diminished net, but for December
out of 67 roads 9 report a loss in gross and 23 in net,
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pfcm jelavB i Nu&lisU IJjews
[From our own oorrespondent.J
London, February 4,1888.

Commercially and financially the position of affairs remains
practically the same as last week. Money remains very
easy, notwithstanding the continuance of the gold inquiry for
the Continent. Stock Exchange speculative business has not
improved, nor are there indications of any great accession to
the volume of trade. Still the general tone is healthy, and
confidence in the future has by no means abated. The
first series of public sales of colonial wool have opened with
a good appearance. Biddings have been fairly brisk, and the
general level of prices has been well maintained, while
scoured and cross-bred qualities have occasionally marked an
advance of JMd. per lb. In the iron trade quietness has pre-
vailed, and in spite of freer shipments the market is still suf-
fering under the weight of heavy supplies. Copper has been
somewhat unsettled, but the efforts of the syndicate have
been quite sufficient to prevent any serious reaction. It is
understood that pressure is being steadily brought to bear
upon the different producing companies to compel them to
join the syndicate. The recent advance from £75 to £85 per
ton in the price of chili bars was apparently due to legitimate
purchases. It appears that manufacturers, doubting the
ability of the speculative clique to maintain the market, had
held back in the hope of prices breaking away; but the neces-
sity for completing contracts compelled them to come on the
market and purchase the metal as best they could. Hence
the sharp rise, which was not, however, kept up after the
exceptional inquiry which had caused it had been satisfied.

There is just for the moment an entire absence of any
important event bearing upon our future, be it commercial or
monetary. Every one is calculating upon an extended busi-
ness, and apparently not without reason ; but the revival
promises to retain its established staid character. The
“ corner” in copper cannot be accepted as a legitimate trade
movement, and there is no indication of any sudden expan-
sion of the demand for any special article of produce or man-
ufacture; but the prospect all round is considered bright, and
will doubtless become increasingly satisfactory if the peace of
Europe be maintained during the coming spring.

The directors of the Bank of England have refrained from
makiDg any alteration in the official rate of discount, and
neither the joint stock banks nor the discount houses have
made any change in the rates of allowance on deposits. The
Continental exchanges have all remained weak, but the gold
inquiry for Germany has slackened a little. There is plenty
of money available for all bona-fide purposes, as witness the
liberal subscriptions to the Bengal-Nagpur Railway issue ; but
at the same time the revenue collections should soon tell upon
floating balances and gradually give the Bank a thorough
control over the outside market. Day-to-day loans only make
about % per cent and three months’ bills are taken at 1% per
cent.

The rates for money have been as follows:

Open market rates. Interest allowed

for deposits by
Bank Bills. Trade Bills. e

Lond:n Joint Disc’t 1T
« Three Tour Six Three Four Sin  Stock At 7to14
Months Months Months Months Months]Months Banks. Gall. Days.

Dec. SO 4 296» - 2*3 - 3*@4 3*@4 3*@4 2* 2«m-m
Jan. &4 2 a2 2*» - 2*3 - 28®8* 2*«S*j2*@3* 2 2 12X-2H
“ 13'8*2 @ —2 @A—2 @ —2*@3*'2*@3* 2*@8* 2 1%2 -2
“ 08 1*® - 1*a - 2 ® - 2*®s 2*%8 1« 1HIW v4
" 273 1*®196 196» - 2 a —2 @2*'2*@2* 2*@3 1*1*1*
Feb. 4 3 j*j96 196» - 1*» —2 @3 2 @3 2 @3 1« im'i* Q%

The following return shows the position of the Bank of
England, the Bank rate of discount, the price of consols, &c.,
compared with the last three years :

1818. 1887. 1886. 1885.

Circulation, excluding 7-day and £ £ £ £

other bills.. 28,670,760 28,943,625 24,413,035 24,310,285
Public deposn . 5258289 3,6'0,820 4,028,555 7,118413
Other deposits..... 25171,945 23,854,170 25453,600 22,941,158
Government securities. 15,636,337 13,531,805 13,740,615 13,653,605
Other securities............ 18978/.71 18926,692 20,441,927 20,593,446
Reserve of notes and coin.. 13,947,764 13,235,353 13,378,893 13,985.671
Coinand bullion.......... 21418514 21,428974 22,041,928 22,545,956
Reserve to liabilities. 4559 p.c. A47*p.0. 45*P.0. 46* p.0.
Bank rate..... . 3p.e 40.C 3p.C 4p.c
CONSOIS.....oociiiiiiiie e 1029%6 100* 10096 100*

Clearing-House return................ . 152.515.000 146,218.0(0 130,697,000 133,647,000
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The Bank rate of discount and open market rates at the-
chief Continental cities now and for the previous three weeks-
have been as follows:

Feb. 3. Jan. 27. Jan. 20. . Jan. 13.
Bates of
Interest at Bank Open Bank Open Bank Open Bank Open
Bate. Market Bate. Market Bate. Market Bate. Market
Paris....c......... 3 m 3 3 3 2% 3 2%
Berlin............. 3 1K 8 m 8 1H 3 1«
Frankfort...... 3 1H 3 m 3 m 3 1K
Hamburg......... 3 m 3 1K 3 m 3 IH.
Amsterdam. 2« 2% 2% 2H 2% 2% 2% x4
Brussels 3» 2H 3* 2H 8* 8 34 8
Madrid.. 4 4 4 4 4 4 4 4
Vienna.. 4 3* 4 m 4 3% 4 m
St. Petersburg 5 5@6 5 6@5* 5 5O9E£@6 5 5*@6
Copenhagen...... 3 3 3 3 3 3 3 3

Messrs. Pixley & Abell write as follows on the state of the-
bullion market:

Gold—The demand for Holland continues, and in addition to amounts*
taken from the open market, the Bank has sold £137,000. Arrivalst
£11,000 from China, £12,000 from the Cape and £68,000 from Central
America. Shipments: £16,000 to Bombay.

Silver—Until the end of last week silver continued firm, owing to its.
scarcity, but gave way on the 30th, in response to lower exchanges from
India, to 441101 After the allotment of India Council bills further weak-
ness was manifest, and 4 4 ~. was quoted. The market closes slightly
firmer at 44 3-16d. Arrived: £47,000 from New York. Shipped to
Bombay, £121,000.

Mexican Dollars—There are no fresh arrivals to report and rates are
quite nominal,

The quotations for bullion are reported as follows:

GOLD. SILVER.
London Standard. Feb. 2. Jan. 26. London Standard. Feb. 2 Jan. 26.
s. d s. d d. d.

Bar gold, fine....oz. 77 9* 77 9* Bar silver......... oz. ; 44* 44*
Bar gold, contain’g Bar silver, contain-

20dwts silver..oz. 77 10* 77 10* ing 5grs. gold. .oz. a4 44K-
Span.doubloons..oz. Cake silver....... oz. 47%6 47 11-10-
S.Am.doubloons.oz. Mexican dols... .oz 43*,

Tenders for £2,000,000 Treasury bills have been received by
the Bank of England. The allotments were : In bills at three
months £1,500,000 and six months £500,000. Tenders fordnlla
at three months, at £9914s. Id., received about 14per cent.and
above, in full, and for bills”at six months, at £99 3s. lid. and
above, in full. The average rate for the three months bills ia
£1 3s. Od. and for the six months £1 10. 4d.

This has again been a busy week sofar as concerns new
issues. Amongst the more important has been tbe
subscription, through Messrs. Speyer Bros., to an issue of
£5,000,000 four per cent gold bonds, redeemable in 1952, of
the Illinois Central Railroad Company, the issue price being
103>E£ per cent, or £207 per $1,000 bond. The tenders for
£1,000,000 of 33" per cent debentures of the Bengal-Nagpur
Railway Company have amounted to £3,793,600, at prices rang-
ing from the minimum of £100 to £103 10s. Od. “"Tend-
ers at £100 10s. will receive about 47 per cent of the amount
applied for, and those above that price in full. The average
price was £100 11s. 5})£d. per cent.

The capital creations for the week have been :

LOCAL.

Carlton Bank (Limited) £1O fuIIy paid preferred share at £5 Amount

pershare ..... not stated.
Daniel & Sons

debentures £100,000
Bylesburg Dairy Company 45,00
Manchester Brewery Company (Limited) £10 shares........... 50.000
Manchester Brewery Company 5*2 p_r cent debentures.. 150,000
Trevedoe Tin Mining Company (Limited) £1 shares....... 30,000
Electrical Automatic Delivery Box Company, £i shares 60,000
Equitable Debenture & Assets Corporation (Limited), £10

SIS . e e e 200,000

COLONIAL.

Monte Christo Gold Mines, Limited (Queensland), £1 shares. £105,000
Canadian Agricultural Coal & Colonization Company (Lim-

ited), 10 preferred shares.........cccooveuiiiiiiiiis cieiiieiiiieeenas 200,000
Palmerston Copper Mining Company (Limited), £5 shares ... 160,000

UNITED STATES.
Illinois Central Railroad 4 per cent gold bonds at 103" ....... £5,175,000
FOREIGN.

Mexican Land Mortgage & Investment Company (Limited),

7 per centmort. bonds ... £74,000
Argentine North Eastern Railway Company (Limited), pre-

ferred cumulative 6 per cent shares of £20 each............... 1,500,000
Lake Copais Company (Limited), 6 per cent first mortgage

debentures at 95 percent........coeeeuiieiiiiiiiinn ceeeannns 142,500

The wheat trade has again been in a dull and inanimate
condition. Thereis no real life in the market. Statistics
continue to point to a higher level of prices, but they have no-
influence in the face of the “ bear” tendency reported frOm
America. Supplies immediately available are not excessive*
but the inclination is rather to sell than hold on; hence a
reduction of 6d. to Is. per quarter is by no means uncommon.
Very favorable accounts are to hand respecting the South Aus-
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TfcraUan harvest, and the coming season will no doubt see us
"well supplied from that quarter. Holders for the moment are
eclearly uneasy respecting the future.

The following shows the import of cereal produceinto the
United Kingdom during the past 22 weeks of the season
compared with last season:

IMPORTS.

1887-8. 1886-7. 1885-6. 1884-5.
.. CWt. 22,034,730 21,408,610 22,917,368 21,066,705
...... 9,047,803 10,131,975 6,502,383 8,385,242
7,705,734 6,502,412 4,812,060 4,911,314
1,659,372  1,063.137 53,522 974,480
......... ... 1,067,757 1,130,725 1,434,456 1,657,205
Indian corn. . 10,058,213 10,945,445 11,423,959 8,539,781
Tlour 8,247,779 6,931,163 5413,717 6,874,180

Supplies avallable for consumption (exclusive of stocks on

September 1):
1887-8. 1886-7. 1885-6. 1884-5.
Imports of wheat.ewt. 22, 034 730 21,408,610 22,917,368 21,066,705

J?liporfc8ol ttour-....... 8,247,779 6,931,163 5, 413 717 6,874,180
»ales of home-grown. 18,894,017 15,957.582 19,036,135 21,217,135
Total......ccceeeeeees 49,176,526 44,297,355 47,367,220 49,158,020

, 1887-8. 1886-7. 1885-6. 1884-5.

-Aver, price wheat........ week. 30s. 10d. 35s. 50 29s. 7d. 34s. 6d.

Aver, price wheat..... season. 30s. Id. 32s. 5d. 30s. 8d. 32s. 5d.

Bssllah Financial markeU-Per Cable.

The daily closing quotations for securities, «fee., at London-
are reported by cable as follows for the week ending Feb-
ruary 17.

London. Sat. Mon.  Tues. Wed. Thurs. Fri.

-Sliver, per oz............. d. 441i6 44i16 44 4315,6 44
«Consols for money.. 102516 1025ifi 1027ie 1027.6 1027 6 1025 6
Consols for accoun 1027,« 102% 1029« 1029.6 102%

"Friohrentes (in Pails) fr. 81 4712 81*75  81*77% 81*72% 81*80

U. 8. 4%s of 1891 110% 110% 110% xI09% 109% 108%
TJ. 8. 4s of 1907 129% 129% 129% x!29 128% 128%
Canadian Pacific. 59% 59%  59% 59% 59% 60

Chic. MIL € St. P 8% 77% 77% T77% 78% 78%
Brie common stock ....... 7% 27% 27% 27% 278 27%
Illinois Central... 123% 123% xI20 120 120

«Pennsylvania . 55%  55% 55% 55%  55%
Philadelphia & Re g. 33% 34 33 34 33%
-New York Central......... 110% 110% 110% 110 110% 110%

fitoranmxialand 3*Mscellauenas Hews

National Bank.—The following national bank has been
eorganized since last advices :
B,844—The First National Bank of Leoti, Kas. Capital $50,000

George C. Harderty, President; T. W. Pelham, Cashier.

Imports and Exports for the W eek.—The imports of las4
week, compared with those of the preceding week, show an
increase in dry goods and an decrease in general merchandise.
'The total imports were $9,545,125, against $9,059,556 the pre-
ceding week and $8,209.109 two weeks previous. The exports
for the week ended February 14 amounted to $6.109,408,
-against $6,086,608 last week and $5,028,454 two weeks previ-
ous. The following are the imports at New York for the
week ending (for dry goods) February 9 and for the week
eending (for general merchandise) February 10; also, totals
-since the beginning of the first week in January:

FOREIGN IMPORTS AT NEW YORK.

For Week. 1885. 1886. 1887. 1888.
Dry Goods....... $2,185,795  $3,464,670  $3,156,268
uGen’l mer'dise.. 4,156,762 5,436,639  6,427.206 $§188§1%§
.Total......... $6,342,557  $8,901,309
,Sinée ng- i $ $9,583,474  $9,545,125
Dry Goods....... $12,999,747 $15,588,743 $17,636,573
'Gen'l merdise.. 27,033,549 32,786,403  33.788.269 $%Z;%E?,;8§§
“Total 6 weeks.. $40,033,296 $48,375,146 $51,424,842 $55 825,973

In our report of the dry goods trade will be found the im.
jports of dry goods for one week later.

The following is a statement of the exports (exclusive of
specie) from the port of New York to foreign ports for the
week ending February 14, 1888,’and from January 1 to date:

EXPORTS FROM NEW YORK.

1885.

1886. 1887. 1888.
Portile week....  $5,787,330 $4,674,126  $5,192,308 109, 4
Prev. reported.. 36,166,770 29,018,808 27,186,624 gg 78?; 282

Total 6 weeks.. $41,954,100 $33,692,934 $32,378,932 $35,815,694

The following table shows the exports and imports of specie
at the portof New York for the week ending February 11, and
since January 1, 1888, and for the corresponding perlods in
1887 and 1886.

EXPORTS AND IMPORTS OF SPECIE AT NEW YORK.

Exports.
Gold. p Imports.

Week Since Jan. 1. Week. SinceJan.l,
Great Britain........... $31,100 $39,300 $ $1,718
France...... 5,000 5,000 96,500 274,902
-Germany... 1,248 9 1,009
West Indies 269,800 1,146,880 3,209 36,423
Mexico....... - 2,134
South America......... 73,019 1,800 20,672
All other countries... 2,000 12,138 9,019 44,433

Total 1888......... $307,900 $1,277,585 $110,537 .
Total 1887......... 601,895 1,164,956 ,973 ggé%ﬁ%
Total 1886._ 964,686 3,621,142 126.287 1:070.844
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) Exports. Imports.
Silver.
Week. SinceJan. 1. Week. Since Jan.1*
$85,000 $1,248.430 * $....... $.......
10,000 52,600 *4,439
1,900 2 8,947
45,816 51,553 2,879 46,534
300 2,258
. - 11,254 17,543 560 7,361
All other countries.. 51,750 107,790 80 74,387
Total 1888......... $203,820 $1,479,816 $3,848 $143,926
Total 1887.. . 345,175 1,023,810 19,155 211,869
Total 1886 282,714 2,006,215 10,065 77,278

Of the above imports for the week in 1888, $3,015 were
American gold coin and $1,000 American silver coin. Of the
exports during the same time $33,500 were American gold
coin.

Foreign Trade of New York—Monthly Statement.—In
addition to the foregoing tables, made up from weekly returns,
we give the following figures for the full month of January,
also issued by our New York Custom House. The first state-
ment covers the total imports of merchandise.

IMPORTS INTO NEW YORK.

1888. 1887.
Month. General General
Dr
Gooéls Merchan- lotal. Pry Merchan- ~ Total.
) dise. dise.
1 $ % * 1
January.... 15530,747 25357,580 40,888,287 11,159,704 23,748,188 84,907,893

EXFORTS FROM NEW YORK. CUSTOMS RECEIPTS.

Total Merchandise. At New York.
Month. Month.
1 * $ %
January............ 24,055,029 24,476,387 January............ 13,496,921 11,792,309

United States Sub-Treasury.—The following table shows
the receipts and payments at the Sub-Treasury in this city, as
well asthe balances in the same, for each day of the past week :

. Balances.
Date’  Receipts.  Payments. Coin.  Coin Oert'8 Ourrency.
$ $ $ $ $
Feb. 11 1,134,867 1,263,391 130,890,140 12,538,600 11,586,445
" 13 1,704,122 1,392,098 130,744,487 12,951,379 11,631,341
“ 14 2,276,444 1,235,717 130,544,687 14,048,763 11,774,484
“ 15 1,432,503 1,226,173 130,359,054 14,427,426 11,787,784
“ 16 1,144,522 1,203,050 130,207,240 14,489,086 11,819,410
“ 17 1,039,988 959,679 130,027,615 14,688,989 11,879,441
TotalL 8,732.44b  7.280.098

Arizona Mineral Belt.—Unless sooner adjusted, the case of
the Arizona Mineral Belt Railroad against the Atlantic <e
Pacific for non-fulfilment of contract will be pressed to an
issue during April. In the meantime the Mineral Belt Road
is under lease to the Arizona Wood Company.

Camden & Atlantic.—The business of this road and its
branches in 1887 isthus reported: For the 12 months ending Deo.
31, 1887, the total receipts were $678,644, an increase of $79,554
compared with the corresponding period of 1886; operating
expenses, $540,080, an increase of $70,765, and net earnings,
$138,564, an increase of $8,789. For the twelve months the
total expenses and obligations were $635,830, an increase of
$68,741, and the net income*of the Camden <k Atlantic Rail-
road, after the payment of all obligations, was $42,814, an
increase of $10,812. Two dividends, one of three per cent and
the other of two per cent, upon the preferred stock, were paid
in 1887.

Duluth & Iron Range.—The extension of the Duluth &
Iron Range Riilroad from Tower to Ely is progressing rapid-
ly, and the grading will be done by March 1. Another exten-
sion eastward along the Vermillion range has been ordered.
The latter extension is supposed to be the outcome of an
agreement with the Canadian Pacific Railway, which will
extend its line from Port Arthur to meet the Duluth & Iron
Range.

Kanawha & Ohio.—The stockholders of the Kanawha e
Ohio Railroad held a meeting recently at Columbus, Ohio,
and voted to lease the Buckingham Division of the Kanawha
<e Ohio road to the Toledo & Ohio Central and the Shawnee fc
Muskingum River railroads, and also voted on a contract by
the three companies for traffic purposes. These measures
were approved afterward by the Toledo e Ohio Central and
the Shawnee & Muskingum River companies. The officials
of the several companies have the matter of the contract and
lease under consideration. The Buckingham Division is
the northern portion of the K. €€ O., and it is expected that it
will prove a valuable line to the T. <t O. C., which will thus
secure a direct and independent outlet from its southern ter-
minus at Corning, Ohio, to the Ohio River at Point Pleasant,
W .Va.,oneof the principal points on the Ohio River Railroad,

Mobile & Montgomery.—The semi-annual statement of this
railroad shows net earnings of about $150,000. The officials
say that the line is now in excellent condition, and equal to
any in the Southern States. Steel rails have been laid over
the entire line, and the expenses of keeping this division of
the Louisville <de Nashville in order will for some years be
reduced to a minimum.
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Quincy Omaha & Kansas City—Qnincy Missouri & Pacific.
=—The Quincy Missouri & Pacific Railroad has been reorganized
and the name of the road has been changed to' the Quincy
Omaha & Kansas City. Following is the first board of
directors: C. H. Bull, Amos Green, W. S. Warfield and W. L.
Distin of Quincy; John Paton, Edwin Parsons and W. W.
Jacobs of New York. The above directors have elected the
following officers: President, C. H. Bull; Vice President and
Generﬁl Manager, Amos Green; Secretary and Treasurer, E.
J. Parker.

Schuylkill Navigation Company.—After serving for forty
years as President of the Schuylkill Navigation Company, Mr.
Frederick Fraley retires to make room for one of the Read-
ing reorganization trustees, in accordance with the plan of
reorganization.

The annual report of President Fraley reviews the nego-
tiations that led to the acceptance by the security holders of
the terms of the Reading trustees, and stated that 95 per cent
of the securities of the company had been deposited in accord-
ance therewith. This settlement, the report states, will give
to the Reading Railroad the practical ownership of the prop-
erty, the rights and franchises of the Navigation Company.
The Reading Company proposes to assume charge at the com-
ing election. Receivers Fraley and Morris will file their final
accounts with the Court as soon as possible, and ask for their
discharge.

At the election for President and directors, Secretary
W . R. Taylor, of the Reading Road, held a proxy from the
reorganization trustees for 178,617 votes, made up of 77,334
shares of stock and $5,074,165 of securities. He was the only
evoter whose ballot was accepted; one or two security holders
»who had deposited their securities offering to vote were held
mo be disfranchised. The officers elected were as follows:
President, Harry F. West; Managers, George Brooke, Samuel
<Gustine Thompson, John B. Garrett, H. A. Du Pont, E. C.
Knight and BeauveauBorie; Treasurer, Richard Wilkins; Sec-
retary, F. F. Hallowell; Messrs. West, Garrett, Du Pont,
Knight and Borie are members of the Board of Reading
jreorganization trustees.

Steel Rail Production.—The Bulletin of the American
Iron and Steel Association has given complete returns
of the production of Bessemer steel rails in this country in
1887, not including a few toas which were rolled by iron roll-
ing mills from imported blooms, but including all rails rolled
by Bessemer steel works. The Bulletin says: “ The produc-
tion of steel rails by our Bessemer steel works in the first half
of 1887 was 1,030,530 gross tons, and in the second half of 1887
it was 1,019,108 tons, or 2,049,638 gross tons in the whole year.
'This result was 487,228 tons greater than the total production
of 1,562,410 gross tons of Bessemer steel rails by Bessemer
steel works in 1886. The production in the last half of 1887
<was only 11,422 tons less than in the first half.

K ansas City W ater Company.—Messrs. Taintor <e Holt
are now offering the first mortgage 6 per cent bonds of this
company, as may be seen by the advertisement on another
page, and they make some interesting statements regarding
water bonds They say that in British markets, where these
stocks are cultivated, their intrinsic value can more readily be
determined. “ Referring to the London Economist of the 4th
instant, and placing in juxtaposition those securities affected
by the same class of investors who buy to hold, we find that
the 4 per cent debenture bond of the London Waterworks
Companies is worth 116% ; of the Gas Companies, 115 ; and of
six of the leading Trunk Railroad Lines, 125. Of the ordinary
stocks, parvalue 100, the average value of all the waterwork
securities quoted is 241; of all the Gas Stocks, 244 ; and of the
six Trunk Railroad Lines, 120.

“ The bonds and stocks of Waterwork Companies have not
hitherto called for much attention on the Exchanges of our
business centres. As local investments, they have always
stood high, and loans based on water supply have been such as
.municipal authorities delighted to honor.

“ In touching upon Waterworks securities, perhaps no better
mexample could be found of the scope existing in this country
for such enterprise than that furnished by the Water Co.
supplying Kansas City. It is also entitled to be considered as
the representative Corporation, both because it is the largest
and most complete Company of the kind in private owner-
ship in this country, and because it is located in the most
rapidly growing city. Its extraordinary advance by “ leaps
and bounds” during the last ten years is faithfully reflected
dn the books of the Waterworks Company of Kansas City—
even magnified indeed ; for whereas the population increased
395 per cent between 1877 and 1887, the Company's gross earn-
ings increased in the same period 642 per cent, the natural
deduction being that not only is Kansas City becoming rapidly
more populous, but that it is becoming filled up with wealthier
people. The volume of annual increase also continues to
grow, 1887 showing an increase of 29 per cent over 18386. The
net earnings of the same Company increased 743 per cent
from 1877 to 1887, and 28 per cent from 1886 to 1887.”

—NMessrs. Brown Bros. & Co., Kuhn, Loeb & Co. and J. {t
W . Seligman <t Co., having secured control of the recent
issue of $5,000,000 Chicago Rock Island <ePacific Railway
Company 5per cent first mortgage extension and collateral
‘bonds, offer the same by subscription. The bonds are issued
«at the rate of $15,000 per mile for single track constructed
~nd $5,000 additional per mile for equipment, the company
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having the riglft to issue $7,500 in addition per mile for
double track. Sealed proposals for any part of the bonds
will be received by the above-mentioned syndicate of bankers
until Thursday, February 23, at the National Bank of Com-
merce in New York. No proposals below 105and accrued
interest will be considered. Payment for bonds awarded to
be made at any time before March 15th next, the right being
reserved to reject any proposals received.

—Attention iscalled to the statement of assets and liabilities
of the Jarvis Conklin Mortgage Trust Company, which will be
found on the sixth page of advertisements in the Chronicle
to-day. This shows that the total assets of the company on
February 6,1888, were $2,783,290, among which were $1,888,823
invested in real estate mortgages, «fee., and $117,312 repre-
sented by TJ. S. Government bonds. The second semi-annual
dividend of $50,000 has been paid out of the net profits of the
business ending February 6, 1883. There has also been an
additional $40,000 carried to the surplus account.

—The Central Trust Company of New York, as purchasing
trustee, under the agreement for the reorganization of the
Houston & Texas Central Railway Company, gives notice
that upwards of 60 per cent of each of the classes of bonds,
other than those issued upon the Waco <e Northwestern
Division, have assented to said agreement. Bonds will be
continue to be received upto and including February 18, after
which bonds deposited will be subject to a penalty of $20
upon each bond.

—Mr. F. D. Tappen, President of the Gallatin National
Bank, who is the chairman of the committee appointed by the
debenture holders of the Mobile e Ohio Railroad Company to
prepare a plan which will, without interfering with the
necessary development of the property, permit the surplus
earnings to be distributed to the debentures, has called a
meeting of the debenture holders on Friday next, the 24th
inst., at the office of Messrs. A. Iselin €eCo., 36 Wall Street,
to receive the report.

—The following are the bids which were made for the entire
amount ($1,000,000) of Cook County, Ill., 4 per cent funding
bonds, averaging 10% years to run, on the 10th inst.: First
National Bank, Chicago, $1,015,038 90; N. W. Harris <eCo.,
Chicago, $1,006,357; H. G. Foreman & Bros., Chicago, $1,005,-
700. The bonds were awarded to the First National Bank of
Chicago.

—The Hometsake Mining Company has declared its usual
dividend of 20cents per share (or $25,000), payable at the office
of Messrs. Lounsbery <fcCo., transfer agents, Mills Building,
on the 25th. Transfers close on the 20th. Total dividends to
date, $4,043,750.

—The City of Albany 4 per cent public market bonds
amounting to $150,000, were awarded to W. I. Quintard,
$140,000 at from 105% to 1U%, years 1894 to 1907. D. A.
Moran obtained $10,000 of 1900 at 109%.

Auction Sales.—The following were sold this week at
auction by Messrs. Adrian H. Muller e Son:

Shares.
40 N. Y. Life Ins. & Tr. Co.. 570
100 Union Trust Co............. 581

70 Nat. Bk. Com’rce.l6712®168
2 Clinton Hall Ass’n......... 51
10 Chemical Nat. Bk..3475®3505
200 Pennsylvania Coal Co... 2661a
200 Oswego & Syracuse RR.
., guar..
15 Bank State of N. Y .
46 Leather Manufacturers’
Nat. Bank.......... 195@ 197*2
84 Merchants’ Ex. Nat. Bk. 117
50 Corn Exchange Bank. .. 201
152 Long Island Bank of
Brooklyn............. 120® 12034
30 Bank of America.. ...173
28 Hanover Nat. Ban
100 Phenix Nat. Bank..
10 Manhattan Co. Bank

164%
50 Empire City Fire Insur.
Co 97%2®

20 Globe Fire Ins. Co......... 117
13 Montauk Fire Ins. Co., of
Brooklyn....................
5N. Y. Bowery Fire Ins.

Co
28 Mercantile Fire Ins. Co..
6 Howard Ins. Co
300 Brooklyn Gas Light Co.. 10214
10 W’msburg Gas Light Co. 12018
9 First Nat. Bk., Brooklyn. 341

gaw kittfl

WM. EDWARD COFFIN.

COFFIN &

antf

Shares.

5 N.Y. ConcertCo., Lim. $8 p. sh.
25 Amer. Loan & Trust Co. 103
50 Nat. Park Bank ... 168%

103 Munic’l Gas Co.,Yonkers 5
40 Anglo-Amer. Cattle Co. $1,050
135 Utah Central RR. Co..
50 Loan Cert, of Tide Water
Pipe Co., Limited......... 260
250 Port Morris Land & Imp.
Co 200®203

5 Continental Fire Ins. Co. 190
25 Firemen’s Ins. Co......... 86
50 Second Ave. RR. Co...... 112%
10 Continental Fire Ins. Co. ISOk
55 Phenix Nat. Bank......... 135

130 MontezumaVaIIeyWater
$1,000

|
160 CattFI)g anch & Land Co.,
Limited, pref...
50 42d St. Mauhat. & St

. 33
1,000 Farmers’ Loan &Tr. Co 461
Bonds.
$140,000 Montg. & Fla. RR.,

AstM., 6S.cuiiaies ceeeans 10
$1,000 Chic. & St. Louis RR.,

1st M., 6s, 1915 ................ 115%
$5,000 Citizens’ Gas Light

Co., Westchester Co,N.Y.,

st M., 6S..ccceninanns 102*2 & ink

Afinancial.

WALTER STANTON.

STANTON,

BANKERS,

11 WALL STREET,

NEW YORK.

NEGOTIATE

State, Municipal,

Railroad,

Water and Gas Bonds,

MONEY ADVANCED ON MARKETABLE SECURITIES.
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DIVIDENDS)

Per When Books Closed,
Name of Company. Cent. Payable. (Days inclusive.)
Railroads.
Chic. Bur. & Quincy (quar)------- 2 Moll. 21 Mch. 21 t0 - 7
Chic. & East 111, pref................. 3 Mch. 1Feb 19to Mch. 4
Chic. <eInd. Coal, pref. (qua 12 M-h. 1Feb. 19 to Mch. 4
Clnn. Ind. St. Louis & Chic 1% Mch. 15 Mch. 2 t0 -------mm-
Delaware & Bound Brook ( Feb. 15Feb. 12t0 -----—
North Penlnsyl?/lania (quar. Feb. 15 Feb. 15 to Feb. 19
mlscellaneons.
American Coal.. 3 Mch. 10 Feb. 29 to Mch. 11
Delaware Div. Can $1 Feb. 15

WADI. STREET, FRIDAY, Feb. 17, 1888-5 P. M.

The Money Market and Financial Situation.—The
principal item of interest in the news to-day was the dispatch
from Pennsylvania stating that the Reading strike would prob-
ably end to-morrow. If this turns out to be true, one of the
most serious obstacles to an improvement in stock business
would immediately be removed, for the whole class of coal
stocks would be lifted into a stronger position, and on their
exhibit of earnings for 1887 the coalers have seldom been
in a better condition.

The various plans and projects for stimulating business at
the Stock Exchange are, taken altogether, somewhat amusing.
There are undoubtedly minor matters in regard to the rules
and customs of stock dealing which might be changed or
amended so as to improve the relations between broker and
customer; but to talk of originating and starting up an active
stock business by such minor regulations seems hardly more
reasonable than the attempt of Congress during the war to
vote down the price of gold.

Certainly the investment demand for bonds has not been
very slack if most of the $70,000,000 issues put out since
January 1 have really been distributed to the public here or
negotiated abroad; and the rates of exchange have continued
to indicate that a large amount of securities was going. out of
the country.

The most hopeful aspect regarding the stock market is the
fact that so far the long-continued inactivity has produced
no crisis, and no disastrous unloading of stocks, notwith-
standing the occasional bear attacks made on the market, with
the slump in such specialties as M. K. & T.,
Missouri Pacific.

The open market rates for call loans during the week on
stock and bond collaterals have ranged from 2 to 3 per cent
and to-day the rates were 2@2$ per cent. Prime commercial
paper is quotecfat 4$@5 per cent.

The Bank of England weekly statement on Thursday showed
a gain in specie of £497,000, and the percentage of reserve to
liabilities was 46'35, against 44-91 last week; the discount
rate was reduced from 3 to 2% per cent. The Bank of France
gained 4,050,000 francs in gold and 1,400,000 francs in silver.

The New York Clearing House banks in their statement of
February 11 showed a decrease in surplus reserve of $2,451,-
500, the total surplus being $20,143,275, against $22,594,775
the previous week.

The following table shows the changes from the previous
week and a comparison with the two preceding years in the
averages of the New York Clearing House banks:

Manhattan and

Diffr'nc’'sfr’'m
Prev. Week.

1888.
Ftb. 11.

1887.
Feb.\2.

1886.
Feb. 13.

$ $
Doans and disc’ts. 366 277.400 Ino .3, 59$6 700 365, 5%6 700 344,328,400
2.976.000 Dee. 1,447,900 93.531. 800 98.105. 600
. 7 93,400 Dee. 21,300 7,657,3! 8,643,91
. 38G,006,900 Inc.1,143,200 392,771. 200 396,080, 800
33.669.000 Dec. 717,800 23,270,600 35.382.600

96,501,725 Inc. 285,800 98.192.800 99,020,200
116,645,000 Dec.2,165,700 116,802,400 133,488,200

20,143,275Dec. 2,451,500 18,609,6001 34,468,000

Net deposits.
Legal tenders..

Legal reserve......
Reserve held.......

Surplus.

Exchange.—Sterling exchange has generally been quite
dull, though a slight increase in the demand was reported at
times. The inquiry, however, was hardly sufficient to affect
rates, the prevailing firmness being principally due to the
scarcity of commercial and other bills. Posted rates were ad-
vanced $c. on Monday to 4 85 ard 4 87. and a further advance

the chronicle.

[VOL. XLYI.

of $c. was made in the 60 day rate on Thursday, which figures?
have been maintained since, and actual rates have also been,
quite firm.

To-day the rates on actual business were as follows, viz. i
Bankers’ 60 days’ sterling, 4 84%@4 84$; demand, 4 86| @4 86%..
Cables, 4 86%@4 86%. Commercial bills were 4 83$@4 83$;.
Continental bills were: Francs, 5 21$@5 2!$ and 5 19%; reicn-
marks, 95% and 95 5-16@95f; guilders, 40$ @40%$ and 40$@40%..

The following were the rates of domes ic exchange on New
York at the under-mentioned cities to-day : Savannah, buying $
premium; selling $premium; Charleston, 1uying 1-16 premium;
selling 3-16@$ premium; New Orleans, commercial, 50@75c.
premium; bank, par; St. Louis, 75c. premium; Chicago, par.

The rates of leading bankers are as foll<>vs:

February 17. Sixty Days. Demand.
4 85 ®4 85i2
4 83i2<*4 83%
4 b3%*4 8312
5 217a@5 2158 520 ®5 19%.
40%® 403,r 405i«®40%
95i8® 9514 95%®95%

Prime bankers’ sterling bills on London.. 487
Documentary commercial.......................
Amsterdam (gquilders)— .......................
Frankfort or Bremen (reichmarks).......

Coins.—The following are quotations ingold for various coins

Sovereigns........... $4 84 '®$4 87 Finesilver bars.. — 96 ® 96%
Napoleons........... 384 ® 388 Fivefrancs......... —93 ® — 95
X XReichmarks.. 4 74 ® 4 80 Mexican dollars.. — 74%® — 75%
X Guilders.......... 396 ® 400 Do uncommerc’l —74 ® — —
Span’ll Doubloons.15 60 ®15 75 Peruvian sols...... — 73%2® — 75
Mex. Doubloons..15 55 ®15 70 English silver 478 ® 485
Fine gold bars.... par ®%prem. U.S.tradedollars —74 ® ......

United States Bonds.—Government bonds have been only
moderately active, and the whole business has been light.
Prices have fluctuated very little and are scarcely changed
from aweek ago. The market has been void of any featurel
of interest, the possible action of Congress in authorizing the
purchase of bonds furnishing no stimulus.

The closing prices at the N. Y. Board have been as follows:

Interest Feb. Feb. Feb. Feb. Feb Feb.

Periods 11. 13. 14. 15. 16. 17.
4%s, 1891......... reg. Q.-Mar. *106% 106% *106% *10612 *10612 *106%
4%s, 1891. g. CL-Mar. *107% *107% *107% *107i2 107% *107%

4s71907.... . 8.-Jan. *125% 1257a*125% *12512 125% *125%

4s, 1907 - Q.-Jan. *125% 126 12578 125% *12512 *125%
J. & J.*120 12012 *120 *120 *120 *120
J. & J.*122 *122 *122 *122 *122 *122
J. & J. ‘124 *124 *124 *124 *124 *124
J. & J.*126 *126 *126 *126 *126 *126

6s| curcy’,’99— reg. J. & J. *128 1¥128 1*128 1*128 1*128 *128%

*This is the price bid at the morning board; no sale was made.

State and Railroad Bonds.—State bonds have been almost
entirely neglected at the Stock Exchange during the past
week, not enough business having been done to call for any
comment whatever.

Railroad bonds have shared in the general dulness which
prevails in all the financial markets, and the business shows
considerable falling off from previous weeks. The strength of
the market for bonds is not so general as it had been, prices
having been irregular most of the time and many classes
inclined to weakness. Fluctuations, however, have not been
wide in most bonds and the changes not important. The
Chesapeake & Ohio bonds of different classes had quite a break
early in the week, and have not recovered materially from the
decline. Missouri Kansas & Texas consol 7s declined to 99,
the lowest point since November, 1884; but beside these there
have been few changes of importance. In the latter part of the
week a stronger tone prevailed.

Railroad and Miscellaneous Stocks.—The notable feature of
the Stock Market during the past week has been the continued
stagnation. Transactions at times have been almost at a stand-
still, and the week’s business is one of the smallest on record.
It was said that Tuesday’s sales of 47,000 odd shares were the
smallest for any full business day in twenty years; but whether
this is precisely correct or not, the day was small enough to
establish a new minimum record with which all future days
may be compared.

The rate-cutting in the "West is not yet stopped, though
there have been reports that some of the roads are getting
exhausted, and are ready for a settlement.

There have been few special features. The only stock which
has shown any approach to animation has been Richmond
Terminal preferred, which has had a little boom on better
prospects for the stock, and reports of inside buying in antici-
pation of some change in the management. The Chesapeake &
Ohio stocks were quite weak for a time on small transactions,
though they recovered partially.

On Wednesday and Thursday there was a very perceptible
improvement in tone, and with a slight increase in business,
stocks were generally quite firm.

To-day, Friday, the chief point was the report that the
Reading strike was about to end, and, as might have been ex-
pected, a decided activity in that stock, which closed at 67%,
the highest price of the year. The rest of the list was strong
in sympathy, and, upon the whole, it was the best day the
market has seen for some time past.
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STOCKS-PRICES AT N.Y. STOCK EXCHANGE FOR WEEK ENDING FEB.

STOCKS.

Active HR . Stocks.
Atlantic & Pacific
Canadian Pacific
Canada Southern— i
Central of New Jersey.
Central Pacific
Chesageake & Ohio

o 1st pref.

Do 2d pref..
Chicago Burlington & Qumcy.
Chicago Milwaukee & St. Pau]!.
pref.

Do
Chica%o & Northwestern
o

Chicago Rock Island & Pagific.
Chlcago St. Louis & Plttsbur%.
ef.
ChlcagoSt Paul Min. &Opm .
pref.
Cleveland Col.Cin.& Indianap.
Columbus Hocking Yal. &Tol.
Delaware Lackawanna & West
Denver &Rio G., assessm’tpd.
Do pref.
East TennesseeVa. & Ga. Re/
Do 1st pre
Do 2d pref..
Evansville & Terre Haute
Fort Worth & Denver City.
Green Bay Winona & St. Paul.
Illinois Central
Ind. Bloom. & West...
Kingston & Pembroke..
Lake Erie & Western.

o .
Lake Shore & Mich. Southern.
Long Island
Louisville & Nashville
Louis. New Alb. & Chicago...
Manhattan Elevated, consol..
Memphis & Charleston........
Michigan Central
Mil. Lske Shore & West
o

Minneapolis & St. Louis........
Mlssourl Kansas & Texas
Missouri Pacific
Mobile & Ohio
Nasliv, Chattanooga & St.Louis
New York Central & Hudson.
N<?WYork Chic. & St. Louis...
Do 1st pref.
Do 2d pref..
New York Lake Erie & West’'n
Do

New York & New Englan%_
New York Ontario & West___
New York Susg. & Western...

Do pref.
Norfolk & Western...............
Do pref
Northern Pacific...................
Do pref

-Ohio & Mississi
mOregon & Trans-
.Peoria Decatur & Evansville.
Philadelphia & Reading
.Richmond & WestP 'tTerminal
Do pref.
Rome Watertown & Ogdensb’g
ufit Logis & San Francisco......
o

Do
mSt. Paul & Duluth.................
pref.
«St. PauIaneap & Manitoba.
'Texas & Pacific..
Onion Pacific..

Wabash St. L. (;Pacific

Do

Wheeling & Lake Erie
Miscellaneous Stocks.

Colorado Coal & Iron.. .
Consolidated Gas Co.
Delaware & Hudson Cal
Oregon Improvement Co
Oregon Railway & Nav. Co..
.PacificMail
Philadelphia Co., Nat. Gas___
Pullman Palace Car Co
Western Union Telegraph___

Express Stocks.
Adams;
American
United States....
Wells, Fargo & Co

Inactive Stocks.
American Tel. & Cable Co......
Atchison Top. & Santa Fe..
*Chicago & Alton
Chicago & East. Illinois

Chlcago & Ind. Coal Ry,
Cinein. Ind. St. Louis & C
Cincinnati Wash. & Baltlmore

P ref.
ref

pref.
Illinois Central, leased line..
Marquette Hough &0n., pref
Pitts. Ft. Wayne & Chic.
Quicksilver Mining Co

Do .
Renssalear & Saratoga....F.) .....
fit. Louis Alt. & Terre Haute..
fit,, Louis Ark. & Texas.. .
South Carolina..........
Whitebreast Fuel Co
Columbus & Hocking Coal___
Tennessee Coal & Iron
Various Stocks. &c.
Amer. Cotton Oil Trust
Pipe Line Certificates

(Uni

Saturday,
Feb. 11.

1038

1261s 12613
75% 76

*114% 115
10713 1075s
"144 145
113 113
38 38
TO6 108
*50 53
*22  22is
130 130%
*21 22
53 53
*10 1013
*59 61
*21 22
445s 45
*8%
116 117
12 12
*30 31
*15% 15%
42% 44%
91% 915s
91% 91%
59% 59%
*35 40
8773 885s
*82
65 70
98 99%
*16% 16%
838 84%

*107% 107%
16% 16%
68% 68%

*32% 33%
26% 27
62% 62%
37 37%

*16 16%
17 17
453s 45%

*21 21%,
443s 44%

*24% 24%
21% 21%
19% 19%
65% 66
223s 223s
58% 58%

*34 35%
70% 71%

111% 111%
57% 57%
TO3% 104%

1123s 1123s
25% 25%
55 553a

*13 15
27 27
54 54%
37% 37%
75% 75%

109% 109%

93% 93%
35% 35%
*106 106%

140% 141
78  78%
- *x137 144
- *107 109
. 71% 71%!
- *128 131
75 75
*98  98%
- *138 140
79 79
*3% 4
*5% 6%
*95 98
*88 90
*152%
*9 11
33% 34%
*163 166
15 15
27% 27%
*31% 32
isted.
32 32
89% 90%

THE CHRONICLF

HIGHEST AND LOWEST PRICES.

70% 71
TH% 112%

57 58 1
103% 104%

111%111%
24% 25%'
54% 55

*14% 15
25% 25%'
543a 55

37% 37%!
75% 75%'
1093al09%
T 557
35% 353a

141% 141%
778 78%]|

143 143 1*135

107% 107%
71% 72
*128 131

T38 140

42 42

*93%
*78

5%
*95

152% 153

93%

79%
5%

98

34%
*163
*36

*8%
93%
27%
3078

31%
88%

34%
166
39
9%
93%
27%
31%

31%
20

I 54%

Monday, Tuesday.
Feb. 13. Feb. 14.
1018 1018 9% 10
*57% 58%
52 53 52% 52%
7813 79 78% 78%
*30 30%
2% 3% 3% 3%
6 6% 6% 6%
5 5 4% 5%
126 126 126% 126%
753a 75% 75% 75%
114% 11478 114% 114%
1067810738 10678 107%
144 144 144 144
1117811213 1119% 112
*12% 14%
36 36 35 35
3713 37% 36% 37
105% 105%
*50 52 *! 52
129% 130% 129% 130%
«21 22 *21 22
*52 53 51% 51%
*10 10% 10% 10%
*59 61 *59 61
*21% 22% *21 22
*86 87%( *86 88
443s 443s  44% 44%
*8% 9
115% 117 T16 117
12% 12% *11 12%
31 31 *30 31
15 15% *15 15%
44% 44% 45 45
905a 913s 90% 91
91% 91% *90% 92
587a 59% 58% 5938
*35 40 *35 40
88 88% 88% 88%
81 82 81% 81%
70 70 *68 75
97% 98% *97% 100
6% 6% 6% 6%
14
16 1638 16% 163s
83% 84 83% 84
12 12 11 11%
77 77 *76 78
106% 107% 107 107
16% 16% 15% 15%
68% 68% 67% 67%
*32 33 *32 33
26% 26% 26% 26%
62 62 62% 62%
36% 37 36% 37%
16% 16% *16%
8B 8% 8% 8%
30% 31 *30% 31%!
*16% 17% *16% 17%
44% 45 44% 45
, *20% 21% 20% 20%
43% 44% A44% 44%
*24 24% 23% 23%
20% 21% 1 21
19 19 18% 18%
65% 66 65% 66
22 223s  22% 22%
58% 58% 58% 58%
82% 82%' *82 85
*34 35% *34 35%
*71 71%

112% 112%
*

56 58
*103% 104%
110 110%
24% 25

55
13%
25%

55%
13%
25%
54%

37% 37%
*75% 76
109% 109%
50 50

93% 93%

35 35%
*140 142
78% 78%
145
107 108
72 72%
*128 131
98 98
*138 140
42 42
93% 93%
92% 93%
79%
"*3% 3%
*5% 6%
*95 98
*88 20
*152
10 10
34% 34%
*163 166
*8% 9%
25% 26%
30% 30%
30% 31%
8671 88%

Wednesday,
Feb. 15.

9%
*57%
52%
78%
29%
3% 3%

7

7

4% 4%
126% 127%
75% 76%

115 115
107 107%

*143 144
111% 112%

9%
58%
52%
78%
30

*120  14% *12% 14%
«35 37 *35 37
37% 38  38% 38% 38  38%
107% 107% 108 108
5206 529 83 "oav 5% 53%
% 130% ) 130 131%
o7 ﬁs % B
52 52 53 *52% 54
20 low +10 To% 367 30
61 6L 61
2006 0% %0 b S5u Shu
87 87 87 87 *86 88
4a% 4d% 4% 44 42 43
1 119 11
plls 117%
i 43 1‘fIfL 1
*30 31 *30 31
15% 15% *15% 15% 15% 15%
45% 45% 45% 45% *45% 4@
90% 91% 91% 91% 9178 92%
90% 91 *90% 91% o1 o1
58% 59% 59% 59% 59% 60%
*35° 40 *35 40 |*35 40
88 89% 89 89% 88% 90%
81% 82 *81% 82% 82% 83
68 68 *65 75 *65 75
97 98% *97 100  98% 100
* *6 *6 7
14 14 14 13w 14%
*16  16%l 16% 16%  16% 17
83% 84V 84% B84% 84% 8578
11 *11 12% *11 12%
77 79 1*78 179 79
167 10706 109% 109%' 1699% 109%
15% 15% 16  16%| *15% 16%
67% 67% *69 70 1 *68% 69%
33% 33% 33% 33% *33 34
26% 27% 27 27% 27 2%
62 62 *62 64  61% 62%
37 37% 37% 37% 37% 38%
17 17 17% 17% 17 17%
9 9 *8% 9% 9 9
31% 31% *31% 32 *31 32
*16% 17% *16 18  16% 16%
244% 45% 45% 45% 45% 45%
21% 21% 21% 217a
44% 44% 44% 45% 45 45%
24% 24% 24 24
20% 21% *21% 21% 219% 21%
18% 18% 18% 18% 19 19
65% 06  65% 66  65% 67%
22% 22% 22% 23% 22% 23
58% 61% 61% 63% 61% 63%
83 83 “84 86
*34 35 34 34% 34 34
71% 71% 7078 70% 71 71%
*111%112% 112% 112% 111 112%
5678 56V 56% 56%
*103% 104% *103% 104% 104 104
110 110% 110% 111 110 110
25% 25% 25% 25% 25% 25%
54% 55% 55% 56% 56% 57
14% 14% 14% 14% *14 15
250 25% *26% 27%| *26% 27
54 54% 54% 54% 54 54%
"37% 37% 37% 38% 376 38%
74% 75% 75% 75V 76  76%
109% 140,11, 110% 109% 110%
38 /7529 5294 520 520
3% 53% oaer 9% Sa0n oa0
35% 35% 35% 35% 36% 36V
106% 106% 106 106
141 141 141% 141%' 141% 141%
78% 78% 78% 78% 78% 79
*137 144 143 143 143 144
106 108 106 108 108 108
72 72 72 12% 72 T2%
128 131 131 131 1130% 131%
7334 73%  73% 73% *72  73%
97% 97% 98 98 |
*x136 140 1140 140 *138
4175 42 42 a2 a2
93" 93  93% 93% 93% 93%
92% 92% *91 93% *01 93
T8, T T9% T9% 75% To%
*3% 3%  *3%
B o o 6%
*95° 98 *95 98 = *95 Q7
87 87 *86 88
“153 ... 153 153 153 153
*9% 117 “10% 10%
*34° 36% 35 35 350 35%
*163 166 *163 166 163 166
*36 39 *36 39
“14  15%
*8% 9% *8% 9% 8% 8%
93% 94 94 94  95% 95%
26% 26% 260 26V 26% 26%
31 31% 31% 31% 31% 32
30% 31% 30% 31%
877 88% 87% 88% 88 90

These are the prices bid and asked; no sale was made at the Board.
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Thursday,

Feb. 16.

9% 10
*57 5838
53 53%'
79  79%'
30%!
3% 3%
6% 6%
*4% 5%
128 128%'

76% 76%'
115% 115%!
108 108%'

Friday,
Feb. 17.

10%

59%

53%

79%

308

*3%
6

10%

59%

54

80%

31%
4

6%
4% 4%
128% 128%
76% 77
116 116
10778 108%

f@/&f@/b 112% 112%

. of the

I Sales

Week,
Shares.

97 Feb.
55% Feb.

75 Jan.
29% Feb.
2% Feb.
6 Feb.
4% Feb.
2,172 12578 Feb.
66,870 74 Jan.
1,230 112% Jan.
40,610 106% Jan.
520 140% Jan.
2.785 111% Feb.
13 Jan.

100 35 Feb.
3,080 36% Feb.
180 105% Feb.
1,000 51% Feb.
243 21% Feb.
37, 760 128% Jan.
21 Feb.
5178 Feb.
10 Jan.
59% Jan.
20% Feb.

8% Jan.
385 116% Jan.
300 12 Feb.
2778 Jan.
14% Jan.
44  Jan.

15,820
4,144

1,887
560

85% Jan.
52 Jan.
81 Feb.
65 Feb.
97 Feb.

5% Jan.
14 Feb.
16 Feb.
82% Jan.

9% Jan.

76 .

3, 440 106% Feb.
15% Feb.
6678 Jan.
31% Jan.
26% Feb.
61 Jan.
36 Jan.
16% Jan.
8% Feb.
29% Jan.
15% Jan.
42% Jan.
20% Feb.
43% Feb.

63% Jan.
21% Jan.
55 Jan.
82% Feb.
34 Feb.
1,760 70% Feb.
83 111% Feb.
892 56% Feb.
100 100% Jan.
2,937 109 Jan.
0 24% Jan.
54% Feb.
13% Feb.
25% Jan.
44% Jan.

34% Jan.
74% Feb.
4 800 103 Jan.
700 45% Jan.
798 89% Jan.
1,920 34% Jan.
550 99 Jan.
1,005 140 Jan.
19,025 76% Jan.

101143 Jan.
112 106% Jan.
582 67 Jan.

86128 Jan.

44' 70 Jan.
265 93% Jan.
100 135 Jan.

1,000 41% Jan.
470 93 Feb.
250 91% Jan.
450 75% Jan.

-J 3% Jan.
10 5% Feb.
93% Jan.

*Tool 83% Jan.
217 151 Jan.
200 10 Jan.
980 33% Jan.

163% Jan.
36 Jan.
13% Jan.

7% Jan.
83% Jan.
25% Feb.
27% Jan.

29% Jan.
85% Jan.

100
100
600
2,000
1,900

8,080

ioojq,o0o00

Lowest,

52 Feb.

221

17, AND SINCE JAN. 1, 1888.

Highest.

10% Jan.
62% Jan.
56% Jan.
80% Jan.
33% Jan.
5% Feb.
10 Jan.
7% Feb.
130% Jan.
77% Jan.
116 Feb.
110% Jan.
145% Feb.
114% Jan.
14% Jan.
38% Jan.
40% Jan.

25V Jan.
133% Jan.
23 Jan.
55 Jan.
10 BJan.
62% Jan.

64% Jan.
39 Jan.
96 Jan.
53% Jan.
87% Jan,

39% Jan.
18% Jan.

9% Jan.
33% Jan.
18% Feb.

23% Jan.
63% Feb.
88 Jan.
36% Jan.
73% Jan.
116 Jan.
62% Jan.
105 Jan.
114% Jan.
27% Jan.
58% Jan.
16 Jan.
28% Jan.
55 Feb.

38% Feb.

79% Jan.

9145 Jan.
3 108% Jan.
4 Jan.
19 131% Feb.

75 Feb.
98% Feb.
140% Feb.
43% Jan.
94% Jan.
94 Jan.
80 Feb.
4% Jan,
6% Jan.

38% Jan.
166 Feb.
39 Jan.
1678 Jan.
9% Jan.
95% Feb.
30 Jan.
32% Jan.

4 34% Jan.
17 97%Jan.

Range Since Jan. 1,1888.
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BONDS—LATEST PRICES OP ACTIVE BONDS AT N. T. STOCK. EXCHANGE, AND RANGE SINCE JAN. 1, 1888.
Closing.
Feb. 10 ?eb. 17 Lowest.

Railroad Bonds.

Atl. & Pac.—W. D. ino., 65,1910 26 b. 26 b.
Goar., 4s, 1937......... 813/ 810/0
Can. South —1st guar., 5b, 1908 1064)3 L{gg/{]ob-

2d, 5s,1913................

Central of N J—ist, 7p, 1890.. 105%b. 106
Consol. 7s, 1899............ 117 1112{/0
Convert. 7s, 1902.. . 120 e b
Convert, deb. 6s, 1908.. 18?[0/ b. 1080

0
General mort., 53 1987 154006, %3)‘21 b,
104 b.
Am. Dock & Imp., 5s, 1921. 114% %%go/g
San Joaquin Br. 6b.1900. 115%b. ob.
Land grant 6s. 1890....... 102%b. 103 b.
Mort. 6s, 1936.......... ---- 107 b. 106
72 a. 66%b.
5% s0u
6b, currency, 1918 21% o
101% 99 b
Mort. 6s, 1911...... %8‘210/13 ig‘i‘,/
Chic.Bur. & Nor.—1st, 5b, 1926 0a. o
130%b 18%.%
Debenture 5b, 1913 . 105 b .
Denver Divis., 4s, 1922 90 b. 1?%22a.
1327
Consol. 7s, 1905 E
1st, So. Min. Div 112%
1st, Chi. & Pac.W.Div—bb, 2] 103% 104%
WIs. &Min. Div. —>5b, 1921..0 101 101%b.
Terminal5s, 1914.. 101 102 a.
140%b. 140 b

Ohio. & N W—Consol 78 191
Gold, 7b, 1902..........ccuenn.... 1
Slnklngfund Gb 1929.
Sinking fund 5b, 1929
Sinkingfund debent. 5b, 1931[ 108%b.

109 a
25-year debent. 5b, 19009..... 104%b. 104;%13
Extension 4s, 1926.............. 94%a. 91%b
. 132 b. 133%
Exten. & col. 5s, 1934. 107
Oh. 8t.P.,M.& O.—Consol 3120 b. 120 b
Gh.St.L.& Pitts.—1st,cor 2100%a 100%a.
C. G. C. & Ind.—Consol. ’ i&jgb'/" 133%2
()
Gen. 6b,1934............. 101%b. 101%
72 ;%
Gen. gold, 6s, 1904. 70%b. a
)envelg& Rio Gr.—Is 3118%b. 120 b
1steon. 4s, 1936 — 78%b. 78
72 b. 71 b
Assented. 65%b. 64%b
80 a. 80 a
Det.Mac.&M.- L 40% 40
3 99 99
.102% 102%a.
3135%b. 137
Long Dock, 7s, 1893 . 112%b. 113 b
Con. 68.1935...... ; . 116%b. II6%b
1 81% 80%
.......... 05 a.
2d M., 7b, 1905 104 a. 103 a
West. Division- 91 a 92 a
2d,6s, 1931...
1 32 a 31%
Gulf Col.A8an.Fe—1st,7s,1 9121 a. 121
Gold, 6b,1923................ . 97% 97%
Henderson Br.Co.—1st. 6s, 1 1110 b. 110%b
H. & Tex. C.—1st M. L. 7s.. 113 113%
let, West. D., 7b,1891------ 112 b. 11358b.
1st,Waco & N. 7s,1903.... 114 b. 114 b.
2d, consol. M. L. 8s, 1912. 101 b.
Gen. mort. 6b, 1921, tr. reo... 64 a. 70 a.
3114 b.
1st, 5-6s, 1909, tr. rec.. 85 h.
2d, 5-6s, 1909, tr. rec.. . 70 a. 65 a.
East. Div.—6s, 1921, tr. rec.
Income, 6s, 1921, tr. reo. . 18 b. 20 a.
Int. & Gt.Nor. -IBt, 6b, gold 9 101%b. 100
Coupon, 6s, 1909.. . 71% 68 b.
73 a. 71 b.
5 91 b. 92%
104 b. 104%b
LakeSh.—Con.coup.,1st, 7s, 0 125 125 b
Con. ooup., 2d, 7s, 1903.. . 125 124 b
Long Island—1st, 7s, 1898. .120 b 121 b
1st, consol., 5s, 1931...... 111%
8123 121 b.
. 109 b 109%b.
2d, 6s,1930................. 96%b
E. H. & N.—1st, 6s, 1919. , 114 b 114 b
General, 6s, 1930........... . 113 112 b
Trust Bonds, 6s, 1922.... 109% 108 %b
10-40, 6s, 1924.............. 102%b 102%b.
Lou.N. A. & Ch.-Ist, 6s, 1 3 110 1l a
Consol., gold, 6s, 1916.... 92%a 92
i. 112%b 112 b.
2d, 6s, 1899...... . 103%b 104 b.
lion. Central—1st, @ 2 ......... 133 a.
Consol. 5s, 1902. . 105%b 109 b.
0112% 112%
8d,7s, 1906.......cceevvneenannenn L 117%b ...
Pac. of Mo. —1st, 65 1888.. 100% 100%b.
2d mort., 7s, 1891......... 105%

SECURITIES. Bid. Ask.
106%
110 114
6s, 10-20....c..cevuneennnen 1900 103%
Arkansas—®6s, funded..1899-1900
7s, Little Rock & Fort Smith, iss.
7s, Memphis & Little Rock, iss.. ...... 20
105%
100
92

Michigan—7s......cccccoeveeniennnss 1890
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Bange since Jan. 1.

26 Jan.
80 Jan.

92*4 Jan.

[y

CPRP

1
J

1
1

92 Feb

13 Jan.
97 Jan.

92% Feb.
L31% Jan.
LO7 Jan.
. L19% Jan.
. [99% Jan.
.23 Jan.

.19% Jan.
76% Jan.
71 Jan.
65% Feb.
78% Jan.
34% Jan.
95% Jan.
97 Jan.
,35M Jan.
11 Jan.
.16% Jan.
97% Jan.
Jan.

79

Jan.
Jan.

91
30
.19

96% Jan

.08% Jan.
113 Feb.
112 Feb.
112%,Jan.
102 Feb.

65 Jan.

68% Jan.
87 Jan.

. 120% Jan.

111 Jan.
. 120 Jan.
. 108% Jan.

96% Jan.
. 114 Feb.
. 109% Jan.
. 108 Jan.
. 104 Feb.
109 Jan.

115 Jan.
100% Feb.
104 Jan.

Note—The letter “ b” indicates prioe bid, and “

Asylum or University, due 1892

New bonds, J. & J

Jan.
98 Jan.

Jan.
1Jan.

65*2 Feb.
65*2 Feb.
18. Feb.
X 90*2 Jan.

: Feb.

Jan.
Jan.

Feb.
Feb.
Jan.
89% Jan.

Highest.

27*« Jan.
83 Feb.
107 Jan.
94% Jan.
108% Jan.
1X1*2 Jan.
121 Feb.

101% Feb.
11+% Feb.
104 Feb.
114% Feb.
115% Feb.
103% Jan.
103% Jan.
114% Feb.

70% Feb.

70% Feb.

117% Feb.
100% Feb.
117% Feb.
126 Jan.
114 Feb.
104% Feb.
101% Feb.
101% Feb.
143 Jan.
132 Feb.
121  Feb.
110 Jan.
109% Feb.
105% Jan.

95 Jan.
133% Feb.
107% Feb.

108% Jan.
104 Jan.
73% Jan.
75 Jan,
121 Jan.
79% Jan.
72  Jdan.
68% Jan.

117  Jan.
99% Jan.
82 Jan.
106 Jan.
105% Jan,
92% Jan.

32% Jan.

115% Jan.

114% Jan.

112% Jan.
89% Jan.

71% Jan.

88 Feb.

111% Jan.
77 Jan.
75 Jan.
94% Jan.

104% Feb.

127 Jan.

125 Jan.

121 Jan.

111% Feb.

123 Feb.

110 Jan.
99% Feb.

114 Feb.

113 Jan.

110 Jan.

102% Jan.
116% Jan.

105% Jan.
129 Feb.
110% Jan.

105% Feb.

Range since Jan. 1.

Closing.
Railroad Bonds.
Feb. 10 Feb. 17 [owest.
Mil. Lk.Sh. «W —1st,6b, 1921. 118 b. 119 b. 119 Feb.
Ashland Div.—1st, 6s, 1925. . 113%b. 116% Jan.
Milw. & Nor.—M. L., 6s. 1910.. 108 b. 108 b. 105% Jan.
Extension, 1st, 6s, 1913....... 107% 107%  104% Jan.
Minn. & St. L.—1st, 7s, 1927 132%a. 110 b. 105 Jan.
Imp. & Equip.—6s, 1922....... 50 b. 53 Jan.
Mo. K.&Tex.—Uon., 6s, 1920... 69%  69% 68 Jan.
Consol., 5s, 1920., . 60% 60% 59 Jan.
Consol., 7s,1904-5-6.............. 100% 100 99 Feb.
Mobile & Ohio—New, 6s, 1927 .. 111 b. 110 b. 108% Jan.
1st, Extension, 6s, 1927........ 106%b. . 105% Jan.
1stpref. debentures, 7s......... 50%b. 49” b. 45 Jan
Mutual Un. Tele.—S. f., 6s, 1911 90%  91%  84% Jan.
Nash. Ch. & St. L.—1st, 7s, 1913 130 130 b. 128% Jan.
N.Y. Central—Extend., 5s, 1893 105% 106 104% Jan.
N.Y.C.&H.—l1st, cp., 7s, 1903 134%a. 132% Jan.
Debenture, 5s, 1904.. . 110% 109 Jan.
N.Y.&Har.—1st, 7s, 19C 130% 131 b. 128% Jan.
N.Y.Chic.&St.L.—1st, 4s, 1937.. 89 88%  86% Jan.
N.Y. Elevated—1st, 7S 1906.... 115% 115 114% Jan.
N. Y. Lack. & W.—1st, 6s, 1921. 129% 128% 127 Jan.
Construction, 5s, 1923......... 110 a 109 b. 107% Jan.
N. Y. &Nor.-Ist, 5s, 1927...... 105 b, 105%b. 102% Jan.
N. Y. Ont. & W.—1st. 6s. 1914.. 113 112 b. 109 Jan.
N.Y.Sus.&W.—1stref., 5s, 1937. 92% 92 91 Jan.
Midland of N. J.—1st, 6s, 1910 112 b. 1119% Jan.
N. O. Pacific—1st, 6s, 1920....... 77 b. 77 75% Jan.
Norfolk & West. - Gen., 6s, 1931 115 b. 115 b. 12% Jan.
North.Paciflc—1st,coup.,6s, '21 115% 116% 115% Jan.
Gen’l, 2d, coup., 1933........... 104% 105% 102 Jan.
N. Pac.Ter.Co.—ist, 6s, 1933... 102%b. 102 b. "99% Jan.
Ohio & Miss.—ConsoL, 7s, 1898. 115%b. 117 a, 114% Jan.
2d, consol., 7s, 1911.. 117%b. 117 117  Feb.
Ohio Southern—ist, 6s, 99% Jan.
2d,ino., 6s, 1921 ................. 31**b.  31% Jan.
8maha & St. IE:.—lst, 456 19%76 Z;S% 75%a. 54510/ 3an.
regon Impr. Co.—1st, 6s, 191 0 Jan.
OregR &Ngv Co.—1st, 6s, 1909 109 108%b. 108% Ftb.
Consol., 5s, 1925................... 99%  99%  96% Jan.
Oregon & Transcon.—6s, 1922.. 95% 95% 93  Jan.
Peo.Dec. & Evans.—1st, 6s,’20. 106 b, 108 a. 106 Jan.
Evansv. Div— 1st, 6s, 1920... 105 a 103 Feb.
2dmort., 5s, 1927................. 74 b 75 72 Jan.
Rich & All.—1st, 75,1920, tr.rec (55 h 55% 55 Jan.
Riohm. & Dan.—Cons., 6s, 1915 112%b, 113 b 109 Jan.
Debenture, 6s, 1927...... ....... 103 b, 106 b 100 Jan.
Roch. & Pitts.—1st, 6s, 1921... 118 b 118 b
Consol., 6s. 1922................... 114%b. 116 a 13 Jan.
RomeW. & Ogd—1st,7s, 1891. 109 108 b 107 Jan
Consol., extend., 5s, 1922..... 102% 102% 101% Jan
St Jo. AGd.Isl.—1st, 6s, 1925 . 100%b. 100%b 98  Jan.
2d,income, 5s, 1925............. 41  Jan.
St.L. Ait.& T.H.—1st, 7s, 1894, 112 b. 112% Feb.
2d, M., pref., 7s, 1894 . 108% 108 Feb.
2d., M., inc., 7s, 1894.. 104 b 103 Jan.
Dividend bds, 6s, 1894.. - 38 Jan.
St. L. Ark. & Tex.—1st, 6s, 1936 103% 98 Jan.
2d, 6S, 1936.......cccurirrriennnn 44 b 40% Jan.
St. L. & Ir. Mt.—1st, 7s, 1892... 107%b. 106 b 108 Feb.
2d mort., 7s, 1897........... ..... 110 110 = 109 Jan.
Cairo & Fulton—1st, 7s, 1891 105 104%  104% Fib.
Gen.Ry. & land gr., 5s,1931. 88% 87 b 88 Feb.
St.L. &SanFr.- 6s.,Cl. A,1906 117 b. 116 b 113% Jan.
6s, Class B, 1906... 117 b. 116 b 115% Jan.
6s, Class C, 1906 17 116%b 114 Jan.
Gen’l mort., 6s, 1931.. 114% 114 b 112% Jan.
Gen’l mort., 5s, 1931.. 102 a. 102% 1Q0% Jan.
So. Pac., Mo.—1st, 6s, 101% 101% 100 Jan.
St. PaulM. & M.—1st, 75,1909. 113 112%b, 112 Jan.
2d, 6S, 1909.........ccourarraennnnn 118% 117 Jan.
1stcons., 6s, 1933 ............ 115%b. 115 114% Jan,
Do reduced to 4%s.. 96%b. 96%b 96% Jan.
Shenandoah Val.- 1st, 7s, 1909 92%b, 92 SO Jan.
Gen’l mort., 6s, 1921............. 34%b 34%  34% Jan.
So. Carolina—1ist, 6s, 1620 102%b, 101%b, 97 Jan.
2d, 6s, 1931 84% 79 69 dan.
Inc 6s. 1931.. . 17%b 17%a, 15 Jan.
So. Pac.,Cal—1st,6s, 1905-12.. 112%b 113% 111% Jan.
So, Pac., "Ari. —1st, 63 1909-10..
So. Pac., N. M.—1st, 6s, 1911. . 105% Jan.
Tex. &Pac.—inc. & Id gr, 7s, '15 49 49 47% Jan.
Rio Grande Div.—6s, 1930— 68 68%b  65% Jan.
Gen. mort. &term., 6s, 1905.. 60 60 b 60 Jan.
Tol. A,A. & N. M.—1st, 6s,1924. 97 98 85 Jan.
Tol.A.A. & Gr.Tr.—1st, 6s, 1921 104 101 Jan.
Tol. Peor. & West—1st, 7s, 17 . 85 85
Tol. & Ohio Cent.—1st, 5s, 1935 96 96 93 Jan.
Tol.St.L.& Kan. C.—1st,6s, 1916 93 93 91% Jan.
Union Pacifio—l1st, 6s, 1899... 115 b, 114 Jan.
Land grant, 7s,1887-9.........
Sinking fund, 8s, 1893......... 119 118% 118 Jan.
Kan. Pacific—1st, 6s, 1895... 110%a, 109%b 112 Jan.
1st, 6s, 1896.......ccuennnnnnnn. 110 b 110 Jar.
Denver Div,—6s, 1899...... 15 b 114% Feb.
1st consol, 6s, 1919 ......... 104% 104% 101% Jan.
Oregon Sh. Line -1st, 6s,’22 100% 101 100 Feb.
Virginia Mid.—Gen. m.,5s,1936 80 b, 82 78 Jan.
Wab. St.L. & Pac.- Gen.,6s,’20 47 b 45 45 Jan.
Chicago Divison—>5s, 1910.. 98 98 93 Jan.
Wabash—Mortgage, 7s,1909. to 90 84 Feb.
Tol. & Wab.—1st, ext.. 7s, ’90 109 b, 109 107% Jan.
1st, St. L.Div...7s, 1889_ 108 107% Jan.
2d, extended, 7s, 1893....... 90 b 89 88 Jan.
Con., conv., 7s, 1907......... 88% 85 83 Jan.
Great West. —lst 7s,1888... 108 b. 108 108 Feb.
90 88 Jan.
West Shore—Guar.. 4s.......0 . loi 101% 99% Jan.

STATE BONDS.

SECURITIES.

95
...................................... 1919 12T% 122

a” price asked; all other prices and the range are from actual sales.

6s, consolidated, 2d series
6si deferred, trust rec

1892-1898

. 1913
. 1913
..1913

Bid. Ask. SECURITIES.
Rhode Island—6s, cou..1893-1894
South Carolina—6s, non-fund. 1888
Brown consolidated 6s...... 1893
Tennessee—®6s, old.......
Compromise, 3-4-5-6S..-.-..1912
New settlement—®6s..
(o 1T
1892-1898 _ 3p...
- 7 10 Virginia—os,old..........
10 12 6s, consolidated bonds...

Highest.

1120% Jan.
117% Jan.
110 Jan.
108 Jan.
110 Jan.
59 Feb.
73% Jan.
69% Jan.
106% Jan.
116 Jan.

135 Feb.
110% Feb.
133  Jan.

90% Jan.
117% Jan.
129% Feb.
108% Jan.
106 Jan
113 Jan.

93 Jan.
113% Jan.

80 Jan.
117% Jan.
116% Jan.
105% Jan.
102% Jan.
115% Feb.
Feb.
Jan.
Jan.
Jan.
Jan.
Jan.
1 Jan.

96% Feb.
109 Jan.
106 Jan.

75 Jan.

59% Jan.
114 Feb.
100 Jan.

115% Jan.
109 Feb.
103 Jan.
101 % Feb.

41 Jan.
113  Jan.
110% Jan.

104% Feb.
48% Jan.
111% Jan.

101% Feb.
113 Feb.
118% Jan.

.116% Feb.

102% Feb.
85 Feb.
18% Jan.

113% Feb.

107% Feb»
51% Jan
70% Jan.
62 Jan.
99 Feb.
105 Feb.

97% Jan.
93% Jan.
115 Feb.

119 Jan.
112% Jan.
1 Jan.
115 Feb.
105 Jan.
103% Jan.
82 Feb.
47 Jan.
98% Feb.
90 Jan.
109 Jan.
109 Feb.
91 Feb.
88% Feb.
109 Feb.
90 Jan.
101% Jan.

Bid. Ask.

106  106%t

96

69% 70

8% 10
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BONDS—STOCK EXCHANGE QUOTATIONS ON FRIDAY OF INACTIVE RAILROAD BONDS.

SECURITIES.

Railroad Bonds.
(Stock Exchange Prices.)
Atch. Top. & San. Fe—4%s...1920
Sinking fund, 6s................ 1911
Beecn Creek—ist gold, 4s..... 1936
Balt. & Onio—1st6s, Park B ..1919

6s, gold ..1925
Bost. H.Tun. ..1913
BrooklynElev. —1st, G., 6s...1924
2d, 35S 1915

BurL Ce. Rap. & No.—1st, 5s. 1906
. 1934

Consol. & col. tr, 5s..

Registered
Minn. & St. L.—1st 7s, gu ..1927
lowa C. & West.—1st 7s....1909!
Ce%tlggp. L F. &N., 1st 68%8%?

Buff. N.Y.&"Phil.—Cons. 6s'.!11921
Trust certificates.............c........
General 65,

Trust certificates

Central lowa—1st, 7s, Tr.
East’n Div., 1st, 6s.............
llinois Division—1st 6s..

Cons, gold bonds, 6s.......... 1924
Cenf. RR. & Banking Co., Ga.—

Collateral gold, 5s. . ........... 1937
Ghes. 4t0.—6s, gold, ser. A... 1908
Ches. O. & So. West.—2d 6s... 1911
Chicago & Alton—1st, 7s...... 1893

Sinking fund, 6s................. 190:

Lozuc:s7 & Mo. River—1st 7s.. 1900
St. L. Jacks.* Chic.—1st, 7s. 1894
Is.t, guar. (564), 7s..
2d mortg. (360), 7s.
2d, guar. (188), Is..
Miss. R. Bridge—1st,
Chic. Burling. & Q.—
5s, sinking fund 1901
lowa Div.-Sink, fund, 5s..1919
PISmkmg fund, 4s.. ....1919
ain

Chic. Burl. & No.—Deb. 6s....
Chic. Rock Isl. & Pac.—

Des Moines & Ft. D.—1st,45.1905
1st, 2%s........ 1905
Extensmn 4S i i 1905

..1923

Keok. & Des M —1st, 5s .
Chic. Milw.* St.P.—

2d,'7 3-10s, P. D .
lst 7s,89., R. D

1st 7s I. .
1st, S. W. Div.. 6s..

1st, 5s, La C. & Dav.
1st,H. & D., 7s...
1st, H. & D., 5s.. .
Chicago & Pacific Div., 6s..1910

Chic. & Mo. Riv. Div., 5s...1926
Mineral Point Div., 5s.._ 1910
C. & L. Sup. Div., bs.......... 1921
Fargo & South., 6s, Assu...1924

Inc. conv. sink, fund 5s......
Dakota & Gt. South., 5s......
Chicago & Northwestern—

Escanaba & L. 8.—1st, 6s... 1901
Des M. & Minn.—1st, 7s....1907
lowa Midland—1st, 8s....... 1900
Peninsula—1st, conv., 7s.... 1898

Chic. & Milwaukee—1st, 7s.1898
Win. & St. P.—2d, 7s.......... 7
Mil. & Mad.—1st, 6s
Ott. C. F. & St. P.-Ist, 5s..1909
Northern 111—1st, 5 1910

d. Col. Cin. &Ind 1st 7s. sf’99
Consaol, sink, fd., 1914

Chic. St. Paul M. .
Chic. S. P. & Minn.—1st, 6s.1918
No. Wisconsin—1st, 6s.
St. Paul & S. C.—1st, 6s

Chic. & E. HL—1st, s. f., cur.. 1907
Gen. con., 1st, 5s............ 1937
Chic. & W. Ind.—1st, s.f., 65..1919
General mortgage, 6........... 1932
Chic. & St. Louis—1st, 68...... 1915

Cin. 1.St.L.& Chic.—1st,g.,4s .1936
Registered.. .
Cin. Jack. &Mac.—Ist g' 5511.193*6
CoL & Green.—1st, 6s.. .. 1916
2d, 6S..ciiiieeiiieen 1926
Col. & Cin. Midland—1st, ‘65711014
Cceur d’Alene, 1st, 6s, gold ,(191t
Del. Lack. & West.—
Convertlble 7s.
Mortgage, 7s.. .
8/ra- Bing. &N.Y. —1st, 75.1906
Moms & Essex—1st, 7s...... :5.%%4

1st, cod.,
Del. & Hud.
1st, ext., 7s..
Coupon 7s

Re: |stered 7s;.
Pa. Div., coup., 7s.

Reglstered

veene ..1915
anal—lst 7s..1891
1891

.."|894

Bid. Ask.

79% 91

123

108%

100%

10572 106

* 8lie

100 103%
95

105 10'
96%

A0 50

45

101 101%
103%

112% 113%

118 122
0 *115
116
116
-108%
97
92% 92%
L. 88
* 50 59
107%
126% 127
*126 126%
124 127%
114% 114%
119
126 128%
124
113%
102
123  1'24%
100% 100%
119
98% 99%
102
*100
120
94% 97
93% 95
112
122
>129
125
>118
130
112
105%
>108
121 123
125 126
124%
125 126*"
117 117%
94%
113
116
97
94

111% 112%

107% 111
117

135
107% 108%
108%

*117

i.28%

Albany & Susque.—1st,"*7s.**888 101% 102% O
1906 130 132

1st, cons., guar.,
Reglstered

1st, cons., guar.,
Reglstered
Sens. * Bar.—1st, coup., 7s. 1921
Registered..
Det. Mack. & Mar.

122%

141
142

144

Det. Bay C. & Alp.-1st, 6.. '1913 105% 106%
E. Tenn. Va. & Ga.—1st, 7s...1900 118
Divisional 5s............ 1930 109

SECURITIES. Bid. Ask.
E.&W.of Ala.—1st,cons. 6s,9.,1926
Eliz. C. & N —S.f,, deb 6s. ..1921
1st mortg., .
Erie—1st, extended 7s
2d, extended, 5s..... 113
3d, extended, 4%s.. 106 110
4th, extended, 5s.. 114% 116
102%
. 132 136
Reorg., 1st lien, 6s..... 107
B.N.Y. &E. —lst 7s 140
N.Y.L.E. &W —Col. tr 651922
Fuuded coup., 5S............... 1969 90
Buff. & S. W —Mortg. 6s....1908
Evan. &T. H.—1st, cons., 68.1921 117
Mt. Vernon—1st, 6s............ 1923
Evans. & Indian.—1st, cons...1926 104

Eureka Springs R'y, 1st, 6s, g.1933
FI't& P. Marq.—Mortg., 6s... 1920
Grand Rap. & Ind.—Gen. 5s..1924

Registered

121% 123
98

Green B. W. & St. P.—1st, 68.1911 96 98
Han. & St. Jos.—Cons., 6s..... 1911 121
Hous. E. & W. Tex—1st, 7s...1898 65 75
Illinois Central—1st, gold, 48.1951 105 106
1st, gold, 3%s..................... 1951 92 93%
Spring!. Div.—Coup.,..6s, . 1898
Middle Div.—Reg., 5s....... 1921 111
C.St. L. & N. O.—Ten. 1,7s.1897 115 120
1st, E§:onsol 1897 120
S
Gold, 5s, coupon.. 118%
REQISTEred. ...........ocorrrnenn. 116%
Dub. & S. C.—2d Div., 7s...1894 111%
Ced. Falls & Minn.—1st, 7s.1907
Indianap. D. & Spr.—
1st, 7s, ex. fund, coupon___1906 102 105%
Lake Shore & Mich. So.—
Cleve. P. & A.—7s.. ..1892 111
Buff. & Er.—New bonds, 7s.1898 122 123
Kal. & W.Pigeon—1st, 7a... 1890 104%
Det. M. & T.—1st, 7s...... . 1906 >125% 129%
Lake Shore—Div. bonds, 7s.1899 122% 123
Consol., reg., 1st, 7s....... 900 124
Consol., reg., 2d, 7s......... 1903 124 125%
Mahon’g. Coal RR.—1st, 55.1934 103
Long Island RR.—
N. Y. & M. Beach—1st, 7s..1897 no

N. Y. B. & M. B.—1st, g., 5s.1935
Louisville & Nashville—

Cecillan Branch—7s %Og% 109

Pensacola Div.—®6s..... O

St. Loms Div.—1st, 6s lég
Nashv ¢, Decatur—Ist', 7s..1900 117 121
S. & N. Ala —S. f.. 6s

Louisv. C. & L.—6s .

5p. c. 50 year goldbds.. 101

Pens, & At.—I1st, 6s, gol

Lou. N\ O. & Tex.—1stris. 1934 85
2d Mort., 5S..c.cccuuiiiiieenee ot 34 40
Mexican Cent.—New, ass., 4s.1911 r 66
Income, 3s ...1911 18
Michigan Cent.—6s.. ...1909 115
Coupon, 5s ...... .1931 111
Registered, 5s............ ...1931 109
Jack. Lan. & Sag.—6s ....... 1891 104

Milw. Lake S. & West.— -
*113% 116

Minn.*St.L.—I’a Ex.—1st,7s.1909 91 101
2d Mortg., 7S...ccuuueeieaaanennns 1891 50 100
Southwest Ext.—1st, 7s___1910
Pacific Ext.—1st, 6s........... 1921

Minn. & Pac.—1st mortg. 5s..1936

Minn. & N. W.—1st, 5s, gold.. 1934

Minn. S.Ste.M.&Atl.—Ist,5s..1926

Mo. K. & T —Cons.,2d, inc....1911
H. & Cent. Mo.—1st, 7s...... 1890 107%

Mobile & Ohio—Col. tr., 6s ...1892 102
St. L. & Cairo—4s, guar...... 1931 73 74

Morgan’s La. & T.—1st, 6s__ 1920 107
IST, 7Suiiiiiiiiiieiaeaaaneaaninaiins 1918 *121 125

Nash. Chat. & St. L.—2d, 6s..1901 105% 107

N.J. June—Guar. 1st, 4s......1986 102 104
Registered certificates..............

N. Y. P. & O.—Prior lien, 6s..1895

N. Y. & Northern—2d, 4s....1927 52 55

N. Y. & New Eng.—1st, 7s.... 1905
ASE, 6S .uuieiiniiiiiii 90

N.Y.Susqg.&West.
2d, 4%S....ciiiiiiieeea 75

N. Y. N. H. & H.—1st, reg. 4s.1903

N.Y. Tex. & Mex.—1st, 4s ...1912

Northern Pac.—Gen. 3d, 6s..1937 91
Dividend scrip
Dividend extended.. 85 92
James River Val.—1st, 6s. .1936 104 108
Spokane* Pal.—1st, 6s— 1936 101%
St. Paul & N. P —Gen 6s. 1923 116

Registered............ccoceeiennn..
Helena & Red M’'n—1st,g.,6s. 1937
DuL & Manitoba—1st, g. '65.1936 * 99
Do Dakota Div.—1st, 6s.1937
Hel. B.val. & Butte, 1st, 6s.1937
Drummond & P’bg.—1st, 5s. 1937
Helena & No.—1st, g’d, 5s5.1937 93
La M. & Mo. Riv. —lst 5s .1937
N. O. &No. E.-Pr. 1,g., 65 ..1915 *100 i'io"
New Or. & Gulf—lst, Bs....... 1926 * 99 105

. 101% 102%
Adjustment M 7s.. . 107
Ogd. & Lake Ch.—1st, 6s -—— 1920

Ohio & Miss.—Cons., s.f., 7s5..1898 115* ="
Springfield Div. —1st, 7s....1905 108%
General 5sS.......c..coocveniinninn. 1932

Ohio Cent.—1st Ter. Tr., 6s...1920
Min. Div.—1st, 6s ............... 1921

Ohio River RR. —1st 5s 96 o8

Oregon & Cal.—1st, (SR 1921

Panama—sSink, fd, sub., 6s...1910

Peoria & Pek U’n—1st, 6s....1921 109
2d M., 4%S.cceiiiiiiieieeenns 921 73

No price Friday; these are latest quotations made this week.

Digitized for FRASER
http://fraser.stlouisfed.org/
Federal Reserve Bank of St. Louis

SECURITIES. Bid. Ask
Pacific RR.—Central Pacific-
Gold bonds, 6s ..1895 113
Gold bonds, 6s. 113
Gold bonds, 6s 114
Cal. & Oregon—Ser B., 6.1892
West. Pacific—Bonds, 65 1899 1110%
No. Railway (Cal.)— 1st 6s.1907 *114  114%
Union Pac.—1st, 6s.... ..1896 *1137.
1st, 6s. 1897 *114 114%
1St, 6s...... 1898 114% 115%
Col. Trust, 6s. 1908 106
Col. Trust, 5s.. ..1907 94% 96
C.Br.U. P —F. ,7S...... 1895 104%
Atch. Col. &Pac —1st, 68.1905 105
Atch. J. Co. & W —1st, 68.1905 103 105
Ut. So—Gen., 7s............ 1909 92 94
Extern, 1st, 7s.. 1909 91
Missouri Paciflo—
Yerd’sY.Ind. &W., 1st, 58.1926
Ler. & C'yVal A. L.,Ist,5s5.1926
St. Louis & San Francisco—
1st, 6s, Pierce C. & O . 105
Equipment, 7s 105
Kan. City & 8.—1st, 6s, g.1 103%
Ft. 8. &V.B. Bg. —lst '68.1910 105
St. L. K.&So.Wn. —lst 68.1916
Tex. & Pac.—1st, 6s.. 1905
1st, 6s, ex coupon.. 107%
Consol., 6s, trust receipts.1905 103% 104%
Pennsylvania RR.—
Pa. Co.’s guar. 4%s, 1stcp..1921 106% 107
Pa. Co.’s 4%s. reg............... 1921
i 117
140
>138
140
125 128
107%
112% 117
2d, guar., 7s. 106
Pine Creek Rallway—65 of 1932
Pitts. & Western—1st, g., 4s..1917 73 75
Pitts. Cleve. &Tol.—lst,Gs... 1922
Pitts. Junction—1st, 6s......... 22 108
Pitts. McK. & Y.—1st, 6s 2
Rich. &Danv.—Deb. ex cp, 68.1927 ‘8% ™87 “
Consol, mort., gold, 5s....... 1936 82%
Atl. & Char.—1st, pr., 7s___ 1897
Incomes. ..1900
Rich. & W. Pt. . .1897 86% 87
San Ant.& Arans. —1st 6s, ’85-1916
1st, 6s, 1886........coeuuennennen 1926 90 *
scioto Val. —1st, cons., 7s......
Coupons Off.............cuevvuennnn.. 50 ...
St. Louis & Iron Mountain—
Arkansas Branch—1st, 7s.. 1895 109 110%
Cairo Ark. & T.—1st, 7s....1897 110
St. L. Alton & Ter. Haute—
Bellev. & So. H1—1st, 8s. ..1896 118
Bellev. & Car.—1st, 6s....... 1923 109 i09%
St. Paul Minn. * Man.—
Dakota Exten.—6s....... «... 1910 o, 121
Montana Exten.—1st, g., 4s 1937 82% 83
Registered
Min’s Un.—1st, 6s. . T10
st. Paul & Duluth—ist, 5s.... 1931 >106
Sodus Bay & So.—1st, 5s, g...1924
Tex. Central—1st, s. f., 7s___ 1909
istmortg. 7s....... 50
Tex. & N. O.—1st, 7s.... .1905 113
Sabine Division, 1st, 6s.... .1912 102%
Valley R’y Co. of 0.—Con. 6s.1921 105%
Virginia Midland.-Inc., 6s...1927 90
Wab. St. L. & Pac —
Hecljvana Dliv.—Gs ............... 1910
Indianapolis Div.—6s.. .1921
Detroit %.v —65s. .1921 109% 112
Cairo Div.—5s .1931
Tol. & Wab.—Equip. bds. ,7s1883
Quin. & Tol.—1st, 7s....... 1890 90
Han. &Naples—lst 7s___ 1909
HI. & So. lowa—1st,ex. 6s.1912 I 90
St. L. K. C. &N.—
Real Estate & RR.—7s__ 1895 112
Clarinda Br.—6s........... 1919
St.Charles Br’ge—1st,6s.1908
No. Missouri—1st, 7s....... 1895 113 115
Wab. St. L. & Pac.—lowa Div., 6s.
West. Union Tel.—Coup. 7s.. .1900 115%
Registered........... .... 115%

N. W. Telegraph—7s.. 1904
Wheeling & L. E., 1st M. 5s. .1926
Market St. Cable’ Ry., 1st, 6s.1913
Manhat. Beach Imp. Co.—7s. 1909 86
Am. Water Works Co., 1st. 68.1907 102% 103%
Tenn. Coal Iron & Rallway—

Tenn. Div., 1st, 6s.. .1917 84 g5

Bir. Div.—1st con. 6s. .1917 86
Col. & Hook. Coal & 1.—6s, g..1917

96% "97%

Income Bonds.

(Interestpayable if earned.)
Atl. & Pac.—Cen. Div

Cent. lowa—Coup, debteertf’s..
Eliz. City & Nor.—2d inc 1970
Ind.Dec. & Spr.—2d ine.tr.reo.1906
Leh. & Wilkesb. Coal 1888
Milw. Lake Sh. & W.—Income......
Mobile & Ohio—2d pref. deben___
3d pref. debentures..
4th pref debentures..
N.Y. E. & West—Inc., 6S. 1977
Ohio Cent —Min. Div.-Inc. 7s.1921
Ogdens. & L. Cham.—Income.1920
Shenandoah Valley—Inc. 6s..1923

25

Free List.
Erie & Pitts. R’y, cons. 7s__ 1898
Gal. H. & H. of '82.—1st, 55..1913
Grand Rapids & Ind., 1st, 7s. 1899
Jefferson RR.—1st, 7s 1889 101
N. J. Southern, int. guar., 6s.1899 101 101

74
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Mew York City Banks.—The following statement shows the
condition of the Associated Banks of New York City for the

«week ending February 11, 18f8:

Bank.

mNew York
mManhattan Co

Tradesmen’s..
Chemical
Merchants’ Exch.
HWlatin National.
~Butchers’ <cDrov.
Mechanjcs’ A Tra.
Greenwich
leather Manui’rs.
¢Seventh Ward..
Stateof N. Y .......
Americ’n Exoh’ ge.
«Commerce..
¢ Broadway
Mercantile..
Pacific..
Republlc
Chatham.
Peoples’.. .
Morm America.;..
Hanover..
Irving..
Citizens

Market A Fulton.
Sit. Nicholas........
Shoe A Leather...
Corn Exchange .
Continental.. .
Oriental..
cpmpl(()rters A Trad.

Worth River.......
JEast River.......

Fourth National..
Central National..
Second Natlonal .

avenme Amount of

Ninth National,.

First National......
Third National....
W, Y. Nat. Exch...

Bower
&)unty

-Herman Americ’n
mChase National____
Fifth Avenue.......
Herman Exch’ nge.
¢Hermania... .
United States
Lincoln..

Garfield..

_Fifth National . ..
B'k of the Metrop.
WestSide..........
Seaboard
¢.Sixth. National....
Western National.

366,277,400 82,976,900 33,669,000 386,006.900 7.693,400

Boston Banks.—Following are the totals of the Boston banks

1888 Loans.

$
Un. 28 140.612,100
Feb. 4 141,456.80b
- 11 148,807,800

Specie.

L. T’nders. Deposits.* Circnla’n. Agg.Cl'ngt

$ $ $ 9 t
8.906.300 3,734,600 107,177,100 6.504,500 76.666 243
8,795,200 3.649,760 110.663,900 6,446.300 87.259.900
9,120,066 3,565,060 111.368.301 6.489,000 82,059,448

Fbiladelphia Banks.—The totals have been as follows:

18)8 Loans.
* 9
lan. 85.679,600 23,668,400
Feb. ..... 87,165,000 23,227,200
“ 11 87,134,100 23.3c3,300

Lawful Mou’y Deposits.*

Circula’n Agg.Cl'ngs

9 $ $
83.989,800 2,2a2 290 57,276,630
84,589,000 2.302.870 61,927.347
84,382,600 2,314,590 52,869,235

«Inc nling theitem “ due to other banks/’

Quotations in Boston, Philadelphia and Baltimore.

Following are quotations of active stocks and bonds.

a

complete list is given in the Chronicle the first Saturday

of each month.

SECURITIES. Bid. Ask.
BOSTON.
RAILROAD STOCKS.t
Atcnison A Topeka....... 9774 98
Boston A Lowell.. .. 161
Boston A Haine.. ... 214%216
Boston St Providence.... 245
California Southern....... 40% 42
Central of Massachusetts 19% 20
Preferred................. 40
Chic. Bori. St North’'n.... 553 56%
Cleveland StCanton....... 8 9
Preierrea.. . 32
113
94
Flint St Pere Martinetto. 27
Preferred.....................
«an. City Ft. S. StGulf.. 8§80
Preferred.................... 135
K. C. Memph. & Birm. 50
sMan. Gt spruigi. & Mem *gg 81
Mexloan Central__...... 14% 14
N. , Eng., pre 115
¢Northern..........
Uiu Colony . ....... 174 175
Wisconsin Central 17 17%
Preferred _ i 36
BONDS.
Atch. St Tojjona—1st,7s  119% 120
OnM Trn8T, 5s.... R2#« 93
¢Plain, 5s...... . 89 90
.... 100
P 106
iBuc'ni, Mass.—tis,new.»| 120 121
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SECURITIES.

£. C Fort Scott St G.
}l((C. Memph. & Birm

Bid. 1Ask,
—7sJ,JH6

City Sp'd &t Mem.—GS ...
tC.C Clint. StSprtngf.—Ss . i 97
UttleR. StFt. S—7s..... v 1109
Lonisv.Ev.ASt.L.—I1st, 6s 103% 1041

2 2-6S.....ceuannnn. 56% 68
Mar, H St Out —1908 6s, 100 |
65%'.
20
125
r't ..
2d mort., 6s 102%
Southern «6 »7
Texas Division—b5s..... 91% 92
Incomes..... .....co.eue 83 84
Wiscon. Cent.—4st M., 5s 88 90
Income 5s.......... 44
PHILADELPHIA.
RAILROAD STOCKS. 1
Buff. N.Y. A Phil.,ass. pd 10% 107
Preferred...... 10
Lehigh Valle { 65% 56
Little Schuylkill.. 61% 62
Northern Central.. 87
Pennsylvania 64% 54%
Phlla. A Reading.. 32% 33
West Jersey............... 60 163
RAILROAD BONDS.
AUegh. Val.—7 3-10s. *96 115 115
7s,E. ext., 1910 110 .
Inc. 7s, end coup., 94 22 125

[voL XLYI.
SECURITIES. Bid. Ask.| SECURITIES. Bid. Ask
gara. A Am?/.l—l\é.. Gfé(’)%g 104%
atawista-M. 7s. . 122 O
Dol ABG B st 78,1005 135% Cons. 5s, 2d sef.,c..1933 74  75%
Leh. V —Ist,6s,C.AR..’98 121 122 Deferred Incomes, cd... 19 21
2d, 7s, reg., 1910 141 143  Phil.W. A Balt.—Tr.0.,4s 100
Cons. 68 C.A R,, lg%% 132
Perm.—Gen., GS CAr.1910 I
Cons., 6s,c. A r.,1905.. 121% BALTIMORE.
Cons., 5s, 0. A r.. 1919. 113 RAILROAD STOCKS.t
4%s, Trust Loan - 108 Baltimore A Ohio....... 97*0 105
Perklomen—lst 6s, 03 120
Phil.A R.—2d, 7s 0.Ar.’93 113% 112
Cons., 7s, coup., 1911.. ..... 130% RAILROAD BONDS.
(Ilons.,e(‘is, ag., I.R.O.ll%]é:li ::II-.%S"/ 100%
mp., 6s, g., coup., 0 106% Cin. Wash. A Balt.—lI .99 Y
Geﬁ 66! g coup. 1508 11396 1110/0 Cin. Was alt.—lets 99% 99%
Gen.. 78, coup., 1908 113% 113%  3dS, 3-4S..cueeceen e 89 40
Income, 7s, coup., 1896 83% 84 1st Inc., 5s, 1931........ 17 20
'Ex-dividend, t Pershare. { Lastprice this week.
New York Local Securities.
Bank Stock List.
BANKS. Bid. Ask. BANKS. Bid. Ask. BANKS. Bid. Ask
America 171 Gallatin.... 200 V.Y. Count?
Am. Exoh 140  Garfield...... 200 Y.Y. Nat.Ex
3roadway... 260 Garm’nAm.. 112 Ytnth..........
Jutchs’A Dr 166 Gsrmania...
Jentral....... 134 Greenwich.. ilI*5% " Vorth Riv’r.
Ohase.......... 220 lanover.... 180 triental__
Ohatham tu.A Trad’s’ 333 ei
Jhemloal__ v Irving ...... 168%
Jltizens’ ___ Leather Mls’ People’s. ... 185
Oity............ Manhattan.. 160% 161 130
Oommeroe .. 186 169** . 170 itepublio__ 140%
lontliiental. 124 127 Mechanics’ . 170  St.Nioholas. 125
Jorn Exoh.. 200 tfohs’ATrs’ 7th Ward _
Cas‘tRlver
11th Ward., tferonants’ ShoeA Loath 140
fifth Ave... 700 (I'roh’ts’Ex. 115** StateofN.Y. ii’'i* 118%
First ........ detropollt’n 22% 26
Fourth..... 130 137% .ol Tradesmen’s 105 108
Falton....... Yew York.. 215 .. 7nited St'es
Insurance Stock List.
[Quotations by E. S. Bailey, 6% Pine St.]
~“OUPAN’S. Bid. Ask. COMPAN’S. Bid. Ask
Alliance 140 160 Globe......... 115 126 Nassau...... 135 145
American... 140 160 [Greenwmh 190 215 National 90 1(0
Bowery...... 135 145 mGuardian... 50 60 N.Y. Equit. 130 1
Broadway... 155 170 [Hamilton .. 100 115 N.Y. Fire.. SO 80
Brooklyn 110 12 Hanover.... 120 125 Niagara...... 145
Citizens’. 120 Home......... 125 130 North Rlvei 90 100
City..... 120 Howard .... 55 60 Pacific....... 146 180
Clinton 80 95 Jefferson 100 no Pet’r Cooper 156 165
Commonw’h. 80 100 Kings Co.... 170 200 People’s..... 90 100
Continental. 175 100 Knickerb’kr ~70 80 Phénix ..... 100 108
Eagle......... 225 240 Liberty...... 90 100 Rutger’s 125 137
Empire Cnty 90 ICO Long Island 85 100 Standard.... 97 105
Exchange... 90 110 Lafayette... 75 85 Sterling . 75
Farragnt.... 1056 110 ManufcAB 110 125 Stuyvesant 100 115
Fire Asso’'n. 100 Mechanics’* 70 80 United St’es 140 150
Firemen’s. 90 Mercantile.. 55 65 Westchester 185 140
German-Am, 290 305 Merchants’. 70 80 WuUliamsb’g. 260 280
Germania... 140 150 Montank__ 85 87

Gas and City Railroad Stocks

and Bonds.

[Gas Quotations by Gbo. H. Prentiss a Co., Brokers, 49 Wall street.]

G AS COMPANIES.

ttrooklyn Gas- LI(}J]ht .....
Oltizens’ Gas-Lig
Bonds, 5s..........
Consolidated Gas.. .
Jarsey City A Hoboken...
Metropolitan—Bonds......
Mutual (N. Y .)..
Bonds, 6s...
N issan (Bklyn )
SCrip..cccuveeeien.

[City RR. Quotatlons by

26
112

Sl'oker st.A Fult.F.—stk.
1st mort., 7s, 1900 .....
ipdway A 7thAv.—St'k ..
1st mort., 5s, 1904 ......

B'way Surface bds..
Bonds guar., 5s, 1005 ...

Bid.
102
50
100
75%
160
11

Ask.

103
65

103
76

Brooklyn Clty—Stock 116 120
1stmort., 5s, 1902 ....... 106 110
-sklyn. Crosstownfstock 150 160
1st mort., 7s. 1888....... 100
sushw’k Av. (Bkln) St'’k 160 155
Central Crosstown—Stk.. 150 160
1st mort., 6s, 1922....... 116 120
Oent F’k N A E Rlv -Stk 80 1?-3%
Ohrlst pbrAIoth St—Stk 123 T26
Bonds, 7s, 1898........... 113
DryDk. ‘E.B.A Bat y—Stk 148 152
Istmort., 7s, 1893....... 109 111

GAS COMPANIES, iBid. Ask
PeoPIe s(BkIyn ) 62 64
Williamsburg 115 120

Bonds, 6s. 106 111
Metropolltan (Bklyn.).... 78 80
Municipal—Bonds, 7s...... 106 110
Fulton Munl(:lpal 129 130

109
112
118

. Grant, Broker, 145 Broadway.]

D. D.E. B. A B.—scrip, 6s 104 107
Elghth Av.—Stock. 155 160
Scrip, 6s, 1914.. 110
42dA Grind St. F'ry 210
1st mort., 7s, 89 117
42dSt. Manh. A St. N.Ave 35 3»
1st mort., 6s, 1910. 107 108
2d mock, mcome 6s...... 55 60
Joust.W.St.AP. F'v—Stk. 155
1st mort., 7s 1894 ...... 110 112
Vinth Ave. 03 105
8icond Av. 111 113
1st mort.. 5s, 191 103 105
Consol., 78,1888 100
Sixth Av.—stock 165 175
let morr.,7s, 189 1(6 110
Third Av— Stock 215 218
Bonds, 7b, 1890.. 103 106
Tw mty- ihird st.—s 215 220
1st mort., 7s. 1893 . 112 114

Unlisted Securities.—Quotations from both Exchanges:

SECURITIES. Bid. ; Ask.
Am. Bank Note Co........ 35
Atlan A Char.—Stock... 80
Atl. A Char. Air L. 1st, 75
At.APao.-IstM,C.D.0;d6s
Bost. H. T.A West—Stk.

Brooklyn Elev’d—stock.. SS 41
Cape FearA Yad.val., 1st 953% 97
Chic. A Atl.—Ben., tr. rec. 6% 6%

Chicago A Can. So..
Chic. Gas Trust.. . 32
Chic. Santa Fe A Cal. 5s..
Cinn. A Springfield— .
Den-pgloor WStk 18 18
Y ore 80% 31%
Edison Electric Light.... 150
Fla.R’'y A Nav. Co.... 2,
Pref............ 2%
Georgia Pao.~—Stock.. 16 9
15t 6s.. " 108% 109%
Sds 48% 49%
Kanawha A ‘Ohio..
1st pref
2d pre 6% 80
74 75%
Koely Motor . 7
Lehigh A Wilkes. Coal 15
Wex. NatiConstrucfn Co. 25

SECURITIES. Bid. Ask.
Mexican National tr. reo. 7% 8%
1st mortgage, tr. rec___ 41 42%
New 1st 6S................ 96 96
Newp. N. A Miss. Val 9 11
N. J. Southern............... *8 %
N. Y. M. Un. Tel__Stock. 85 90
N.Y. W.S. A Buff.......... 2 3
North. Pao.—Div. bonds.. 100

North Riv. Cons.............

0
Ocean Steam. Co Ist guar 101 lO °

Orange Belt ..............
Pensacola A Atlant|c 6 8
Istmort..........oooeeune
Postal Telegraph—lst 6s. ...
Rich. York R Ches.. Oa¥
Rome ADecatur IstM., 65
8t. Louis Ft. S. A Wich..
St. Paul E.A Gr. Tr., 1st6s '98* *89%
Southern Tel.—1st M..
Toi. A. A. A N. Mich.. 24% 25%
ToL A 0. Cent., pref
S. Electric Digut... 35
Utah Central.—1st
Vicksb. A Meridian— % %
f - % %
[
50 151
6%......
97% 98

k..
West N. Car.—Con. M
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ailroad ftNJDMIigenjCje.

The Investors’ Supplement contains a complete exhibit oj
the Funded Debt of States and Cities and of the Stocks and

Bonds of Railroads and other Companies.
on the last Saturday of every other month—viz.,

It is published
January.

March, May, July, September and November, and isfur-
nished without extra charge to all regular subscribers of the

Chronicle.

Extra copies are sold to subscribers of the

Chronicle at 3 cents each, ani to others at $lper copy.

RAILROAD EARNINGS.

Gross Earnings to Latest Dates.—The latest railroad earn,
tags and the totals from Jan. 1to latest date are given below

for all
tained.
Latest Earnings Reported.
ROADS.
Weekor Mo 1887-8.  1886-7.
Allegheny Val. . December. 179.048 156,799

Atch. T. & S. Fe November, 1,657,078

2,029,108

the railroad companies whose reports can be ob-

Jan. 1 to Latest Date.
1887-8.

1886-7.

$
1,812,729

1,719,355 16,965,412 14,459,378

Atlanta & Char. December. 120,628 104,411
Atlantic & Pac.. 1stwk Feb 39,658 44,769
Balt. & Potomac December 120,983 110,349
Beech Creek... December 97,352 58,789
Buff.Roch.«fe Pitt 1stwk Feb ~ 31,384 32,932
Bur.C.Rap.& No, 1stwk Feb 58,891 48,229
Cairo V. & Chic 1stwk Feb 13.068 12,061
Cal. Southern... 1stwk Feb 36,73
ICamden & Ati’c December 33,724 29,59
Canadian Pacific 1stwk Feb 203,000 116,000
Cp.F’r &Yad.val January... 27,253 20,713
Carolina Cent... December 48,695 46,21
Central of Ga... 1stwk Feb 118,345 97,215
Central lowa— January... 99,745 109,446
Central of N. J.. December. 974,880 995,925
Central Pacific November. 1,307,442 964,132
Central of S. C. December. 8,937 7,67
Charlest’n &Sav December. 49,557 49,814
Cheshire........ November. 54,30 49,964
Cheraw &Darl December. 8,761 6,68
Chesap. @&&Ohio. November. 393,171 358,551
Eliz.Lex.&B.S. December. 87,833 80,846
Ches.O. &S.W.. January... 160.759 145,600
Ches. & Lenoir.. December. 6,808 41
Chio. & Alton... October... 903,372 808,942
Chic. & Atlantic 1stwk Feb 35,335 38,956
Chic.Burl. &No. December. 141 29
Chio. Burl. & Q.. December

& East. 111. 2dwk Feb
& Ind. Coal 1stwk Feb 11,441
Mil. & St.P. 2d wk Feb
& N’thw’n. December.

Chic.
Chio.
Chic.
Chio.

Chic. & Oh. Riv. January.. 3,274
Chio. St.L.&Pitts January... 452,716
Chic. St.P. &K.C. January... 121,862
Chio. St.P.M.&0O. December. 599,410
Chic. & W. Mich. 1st wk Feb 22,394
dn.Ind.Sfc.L.«feC. December. 236,889
Cin.Jack. &Mac. 3d wk Jan 7,642
Cin.N. O. &T. P. 1stwk Feb 62.238

Ala. Gt. South. 1st wk Feb 30,578

N. Orl. &N. E. 1stwk Feb 13,371

Vicksb. & Mer. 1stwk Feb 9,401

Vicks. Sh. & P. 1stwk Feb 10,354

Erlanger Syst. 1stwk Feb 125,942
Cin.Rich. &Ft.W. 1st wkFeb 7,366
Cin. & Spring’d- January... 85.239
Cin.Wash. &Balt. 1st wk Feb 43,139
Clev.Akron &Col 4th wk Jan 12,693
Clev. & Canton December. 28,804
Clev.Col.Cdelnd January... 313,436
Clev. €€Marietta 1st wk Feb 5,699

Cceur d’Alene... December 16,181
Col. &Cin. Mid. 1stwk Feb 4,760
Col.Hock.V. <€T. 2d wk Feb 46,831
Denv. €€Rio Gr 2d wk Feb 126.500
Denv. <&R. G.W. 1st wk Feb 17,200
Den. Tex.&Gulf. January... 22,871
Det.Bay C.«feAlp. January... 27,500
Det.Lans’g<eNo. 1st wk Feb 14,411
Duluth S.S.feAtl. 1st wkFeb 19.399
E.Tenn.Va.&Ga. 1st wkFeb 110.964
Evans.<elnd’plis 2d wk Feb 4,500
Evansv. &T. H. 2d wk Feb 16.400
Flint &P. Marq. 1st wkFeb 46,426
Fla. R.&Nav.Co. 1st wk Feb 23,592
Ftw.&Den.City 1stwk Feb 21,320
Georgia Paeiflo. 1st wk Feb 28,117
Gr. Rap. «felnd... 1stwkFeb 38,744

Other lines 1stwk Feb 3,345
Grand Trunk... Wk. Feb. 4 259,284
Gn.BayW.«feSt.P November. 34.377
Hous.&Tex.Cen. 4thwk Jan 56,723
Humest’n «feShen December 17,420

HI.Cen. (1ll.<&So) January... 888,900

Cedar F.«feMin. December 9,720

Dub.&SiouxC. December. 81,155

la. Falls &S. C. December. 77,924
Ind. Bloom. &W. 4thwk Jan 52,042
Ind. Dec. €eSpr. January. 28,471
Ind. <€eSt. Loins. 1stwk Feb 38,184
Jack. T. K. W. November. 35,492
E.C.Ft.S.«feGulf. 4thwk Jan 67,607
Kan. C. Sp. &M. 4thwk Jan 58,338
Kan. C. Cl. €€Sp 4thwk Jan 7,070
Kentucky Cent. December. 81,137
Keokuk <fcWest. 1stwk Feb 6,427
Kingst’'n dePern. 1stwk Feb 2,870
Knoxv. & Ohio . December. 39.890
Lake E. & West. 1st wk Feb 34,672
Lehigh<eHud... January... 17.068
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033
478

20,912

1,319,377 1,158.504
8,670 252,333
1,447,332 1,345,873
6,823 9,096
181,007 156,378
267,136 268,437
67,606 69,782
186,175
678,644 599,091
1,006,000 759,493
27,253 20,713
604,897 515',41a
99,745 109,446
11,528,588 10,742,89:

12,498,085 10,904,831

495,762 482,895
605,777 579,862
4,080,399 3,755,867
1,103,585 937,528
160,759 145,600
7,392,907 6,565,102
5,878 177,511

198

149,296 2,276,
2, 163 388 2,368,432 27,576,078 26.7281408
39,573 5, 35,702 225,619

55,022 34,890

6,
354.500 343,026 2,171,000 2,176,157
2,191,563 2,174,554 27, 14(3) ;26 25, 348 848
3 631

i

452,716 446 385
121,862 82,045
6,943,428 6,153,266
4,505 107,536
2,692,076 2,601,563
2.074 18,521
339,865 321,681
167.327 157,034
88,420 80,321
55467 64,336
57,606 73111
708,685 696,683
35906 33,702
85239 85610
213,629 220,748
42,93 36,760
373,965 356,916
313,436  298.349
30,603 29,644
29,453 35,206
208,973 328202
858,900 807,470
103,875 86,134
22,871 13,890
27,500 24,396
74,924 86,347
94389 56,230
591,434 519,174
24,58 27,358
95,075 83,239
238,986 213,972
118,804  112.646
82,506 46,776
180,935 180,496
16,017 9,162
1,321,638 1,407,902
420,967 16,004
190,251 218,584
161,761 160,852
888.900 959,948
116,592 168,851
846,406 947,808
703,449  636.647
187.365 202,600
28471 42,487
198,873 194,904
402,173 252,459
195000 219,666
142,000 167,433
20,266 13,848
1,067,468 920,697
627 30,594
12,395 8174
178,118 178.420
17,068 20,912

22&
_ - TX
Latest Earnings Reported. Jan. 1 to Latest Detta.
Roads.
Weekor O 1887-8. 1886-7. 1887-8. 1886-7.
$

L. Rock €Mem 1thwkJan 18,739 20,782 68,050: 81.474
Longlsland...... 2d wk Feb 45,119 40,347 266,569 240,906
Lou. & Mo. Riv. November. 50,267 52,472 550,638 507,261
Louis.Ev. &St.L. 1st wk Feb 22,213 17,159 97.874 81,477"
Louisv.&Nashv. 1stwkFeb 307,98 282,205 1,591,720 1,510,298
Lou.N.A. & Chic. 1stwk Feb 33,963 32,598 169,373 69,977
Louisv.N.O. &T. 1st wkFeb 50,982 43,272 280,994 261,335
Lykens Valley.. November, 94,872 60,465 718.859 694,459
Mar. Col. & No.. December 6,773 4,613 64,342 B
Mar.Hough. & O. 3dwk Jan 8,317 5,260 24,757 "I5*,721
Memphis «feChas. 1st wkFeb 39,157 37,276 198,980 193,522
‘Mexican Cent 1stwk Feb 110,500 83,652 616,100 505,472 :
*Mex. N. (alllns) January.. 147,960 140,991 147,960 140.991
Mil.L.Sh.«fewest 2d wk Feb 32,442 41,940 201,098 219,840
Milwaukee & No. 1stwkFeb 16.195 15,210 79,375 79,692
Minneap.&8t.L. Januarg, 81,000 117,845 81,000 117,845
Min.St.Ste.M &A November 25,101 12,83
Miss. & Tenn___1stwk Jan 8,652 7.161 8,652 7,161
Mobile & Ohio .. January... 202,118 236,015 202,118 236,015
Nash. Ch.«feSt.L. January... 270.806 242,094 270,806 242,094
NatchezJac.&C January... 15,255 15,641 15,255 15,641
New Brunswick. December. 65,568 4,164 816,443 805,067
N.Y. Cen. &H.R. January. 2,716,704 2,714,710 2,716,704 2,714,710
cN.Y. L. E. &W. December. 2,029,935 1,985,149 24,464,236 23,002,509’
N.Y. &New Eng. December. '425.857 ~'38 6.27 . '905 169,202
N.Y. Ont. &W ... 1stwk Feb 25.191 19,112 125,550 109,277"
N.Y. Bus. & W ... December. 135,645 112,545 1,395,181 1,129,439
Norfolk & West. 2d wk Feb 75,837 69,880 499,953 397,301;
N’theastm (S.C.) December 50,989 49,991 550,949 544,777
Northern Cent’l. December 490,286 457,809 6,212,927 5,474,618
Northern Pacific 2d wk Feb 196,710 128,113 1,010,743 11,532
Ohio & Miss...... 1st wk Feb 74,281 75,383 364,205 370,602
OhioRiver...... 1st wk Feb 7,523 3,557 34,153 21,961
Ohio Southern. January.. 59,186 53,476 59,186 53,476
Oregon Imp. Co December 371,205 264,470 4,167,707 2,999,483
Oreg. R. «&N. Co. December 539,849 2 76,258 5,344,962

Pennsylvania...
Penn. Company.

No. West. sys.

So. West. sys..
PeoriaDec.&Ev. 2dwk Feb 13,600
Petersburg...... November. 31,404
Phila. ®Erie... December.

IPhila. & Read’ g.
Coal & Iron Go.
Tot.bothCo’s..

Pitts. & West'm. list wk Feb 26.192
P’rtRoyal &Aug. December. 27,544
Pt. R’altfeW.Car. ®ecember. 36,723
R&W.P.Ter.Co-
Rich. €Danv 1stwk Feb 110,775
Va. Mid. Div.. 1stwk Feb 32,400
C.C. & A. Div. 1stwkFeb 22,60
Col. & Gr. Div. 1st wk Feb 20,200
West. N. C.Div 1stwk Feb 14,975
W. O. & W.Div. 1stwk Feb 2,700
Ash. &Sp. Div. 1st wk Feb 2,075
Total all 1st wk Feb 205,725
Rich. &Peter% November. 20,175
RomeW. & O g.. December. 263.806
USt.L.Alt. &T.H. 1st wk Feb 38,184
Branches...... 1st wk Feb 17,200
St.L. Ark. &Tex 1stwkFeb 48,629
St.L.& SanFran. 2dwk Feb 85,300
8t.Paul &Duluth 1stwkFeb 22,513
St.P.Min. &Man. January... 482,421
S.Ant.&Ar.Pass. 2d wk Jan 17,820
SciotoValley__ December. 62,901
Seab’rd & Roan. December. 67,486
Shenandoah Val January... 50,000
South Carolina.. December. 122,898
So. Pacific Co.—
Gal.Har.&S.A. December. 314,878
Louis’a West.. December. 77,846
Morgan’sL&T. December. 620,732
N.Y.T. &Mex. December. 15,536
Tex. €eN. Orl.. December. 119,126

Atlan’csystem December. 1,148,119

28300 326,276

30,500 , 760
22,510 320,404
27,366
103,675 500,534
25,600 158,232
20,700 106,857
19,200 ,064
11,975 65 649
2,200 9,710
675
184,025 932,896
17,332 210,584
233,294 3,215,600
40,715 ,873
15,*11 95,286
41,159 266,283
90,274 562,821
19,651 90,367
459,251 482,421
34,781
61,037 789,124
54,693
57,288 50,000
97,949 1,217,392
246,670 3,347.184
66,061 843,794
484,833. 4,684,259
14,073 170,526
102,154 1,267,563

913,792 10,313,408

4 5
December 4,892,954 4,428,216 55,671,303 50,379"068

December. 1,585,696 1,350,956 18,532,322 15,469,215
December. 1,287,937 1,166,064 14,362,552 12,002,449»

326,177

328,637 301,174 4,036,931 3,708.484
December 1,715,656 1,576,714 21,903,073 19,766,815
December 1,573.422 1,342,525 19,656,701 15,843,679
December 3,289,078 2,919,238 41,559,777 35,610,494

83,606*
305,675

444,714
135,881
89,276
63.586
61,924
9,727

808,275

459,251
684,376~

57,288-
1,120,060

2,599,463
644,688

4,185,437
158.858
998,169»

8.586,617

Pacific system December. 2,402,977 1,990,75427,055,799 23,523,541

Total of aU.. December. 3,551,096 2,904,546 37,369,205 32,110,158
So. Pac. RR.—
No. Div. (Cal.) November. 142,765 166,217 1,590,163 1,501,638-
So. Div. (Cal.) November. 465,903 342,848 3,885,483 2, ,881
Arizona Div .. November. 169,176 134,348 1,521,815 1,395,676
New Mex. Div November.) 59,202 55,900 635,799 607,983
Spar. Un. & Col. December.) 8,191 8,177 77,954 81,793
Statenls.Rap.Ti January... 42,883 40,628 42,883 40,628
SummitBranch December. 122,u57 103,906 1,358,814 732,624
Texas & Pacific. 1st wk Feb, 116,128 103,333 73.664 627.902:
Tol.A.A.&N.M’h 2d wk Feb 9,340 7,870 68,084 52.178
Tol. & Ohio Cent. 2dwk Feb 25,562 19,363 156,221 127,131
Tol. P. €West.. 1st wkiFeb 16,874 258 ,883-
Union Pacific... December. 2,243,872 2, 343 543 28, 557 766 26, 280 186
Valley of Ohio.. November. 56,793 6 ,106 ,160 570,977
Wab. Western... 1st wkiFeb 85,465 94,101 500,115 494,996-
Wab., E. of Miss December. 546,796 589,546 6,901,587 6,791,215
WestN. Y. &Pa. !2d wk Feb 50,300 38,400 317,700 272,609
{West Jersey iDecember. 98,897 83,569 1,469,215 1,352,458
Wil. Col. &Aug December 68,833 62,989 747,057 677,687
Wheeling &L. E.2dwk Feb 17,386 14,091 103,561 78,863
«(Wisconsin Cen. 1stwkFeb 60,472 41,786 281,231 261,321

tAnd branches.

* Mexican currency.

CAfter deducting earnings paid over to leased roads operated on a per-

centage basis.

tNot including Central of N. J. in either year,

if Including Ind. & St. Louis.
aAll lines included.

Latest Gross Earnings by Weeks.—The

latest weekly?

earnings in the foregoing table are separately summed

below.

The returns of earnings continue very satisfactory.

For

the first week of February there are fifteen roads that report
a decrease, but fifty-eight that report an increase, and the

aggregate net increase on the whole body of roads reaches.

1>54 per cent.
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1st week of February. 1888. 1887. Increase.  Decrease.
$ $ 9
Frev’lyreport’d (12roads) 1,025,252 924,370 104,503 3,621
Atlantic & Pacific.. 39,658 44,769 5111
Buffalo Roch. «¢ Pittsburg. 31,384 32,932 1,548
Burl. Cedar R. &North... 58,891 48,229 10,6*62
-Cairo Yin. < Chic.’ 13,068 12,061 1,007
Canadian Pacific........ 203,000 116,000 87,000
Central of Georgia...... R 118,345 97,215 21,130
Chicago €lInd. Coal....... 11,441 6,478 4,963
Chic. & West Michigan... 22,394 22,677 283
Cin. N. O. «cTexas Pac... 62,v38 56,487 5,751
Alabama Gt. Southern 30,578 29,244 1,334
New Orleans <€eN. E 13,371 11,318 2,053
Vicksburg <€cMeridian.. 9,401 11,078 i,677
Vicksburg Shrev. <€cPac. 10,354 13,412 3,058
CSn. Rich. <fcF. W ....... 7,366 6,316 1,050
Cfin. Wash. <e Balt......... 43,139 37,887 5,252
Cleveland <&Marietta...... 5,699 5,179 520  eer oeens
Col. <&Cin. Midland.. 4,760 6,742 1,982
Col. Hock. Val. &Tol 46,920 55,678 8,758
Denver €tB. Grande West. 17,200 14,575 2,625
Detroit Lans. €€North___ 14,411 16,054 1,643
Duluth S. S. & Atlantic... 19,399 13,452 5,947
East Term. Ya. &Ga....... 110,964 96,687 14,277
Evansville & Indianap... ,80 4,851 1,042
Evansville <cT. H......... 15,239 14,829 410
Flint & Pere Marquette 46,426 42,577 3,849
Florida By €€ N . 23,592 22,424 1,168
Fort Worth & Denv y 21,320 9,157 12,163
Georgia Pacific............. 28,117 19,821 8,296
Grand Rapids @Indlana 38,744 35,772 2,972
Other lines....... u........ 3,345 1,75 1,595
Grand Trunk of Canada 259,28 307,456 48,172
Keokuk &Western......... 6,42 6,049 378
Kingston & Pembroke .. 2,870 1,800 1,070
Lake Erie €€ Western..... 34.672 32.034 2,638
Louisv. Evansv. & St. L.. 22,213 17,159 5,054
Louisville <€€Nashville 307,985 282,205 25,780
Louisville N. Alb. < Chic. 33,963 32,598 1,365
Louisville N. O. &KTexas . 50,982 43,272 7,710
Memphis & Charleston.. 39,157 37,276 1,881
Mexican Central . 110,500 83,652 26,848
Milwaukee & North. 16,195 15,210 985
New York Ont. «fewe 25,191 19,112 6,079  ..e.....
Ohio 4eMississippi 74,281 75,383 1,102
Ohio River 7,523 3,557 3,966
Pittsburg |«Weste 26,192 30,500 4,308
Richmond <chanviIIe_ 110,775 103,675 7,100
Virglnla Mid. Div.. 2,41 25,600 6,800
Char. C. €A, Div. 22,600 20,700 7070
. 20,200 19,200 1,000
West North Car.Div___ 14.975 11,975 3,000
Wash. O. €€W. Div....... 2,700 2,200 5t
Ash. <eSpar. Div 2,075 675 1,400
*StL. AltdeT. H., M. Llne 38,184 40,715 2,531
StL.Alt. €€T. H. Brchs.. 17,200 15,511 1,689
St. Louis Ark. <&Texas.. 48,620 41,159 7,470
St Paul €cDuluth . 22,513 19,65 2,854
Texas <|Pacific.............. 116,129 103,333 12,795
Tol. Peoria &Western___ 16,874 16,250 616
Wabash Western .. 85,465 94,101 8,636
Western N. Y. €Penn___ 53, . 9,100
Wisconsin Cent, (all lines) 60,472 44,786 15,686
3,781,950 3,421,231 454,191 93,472
Net increase (10-54 p. 0.) 360,719

* Including Indianapolis €€ St. Louis.

For the second week, sixteen roads have reported, and they
show a gain of 9 per cent. Five of the roads exhibit dimin-
ished earnings.

2d week of February. 1888. 1887. Increase. Decrease.
9 9 9
Chicago &East. His....... 39,573 35,033 4,540
-Chicago Mil. <&St. Paul... 354,500 343,026 11,474
Col. H. Val. <eToledo 46,831 48,097 1,266
Denver <&Bio Grande[..". 126,500 134,820 3 8,320
Evansville € Indianap... ,500 ,30! 200
Evansville «T. H .......... 16,400 13,800 2,600
Long Island................... 45,119 40,347 4,772
Milwaukee L. Sh. €€West. 32,442 41,940 9,498
Norfolk €€Western.......... 75,837 69,880 5,957
Northern Pacific... 196,710 128,113 68,597
Peoria Dec. €¢ Evans 13,600 15,900 2,300
St Louis €€San Fran 85,300 - 90,274 4,974
ToledoAnn A. &No. M 9,340 7,870 1,470
Toledo deOhio Central — 25,562 19,363 6,199
Western N. Y. &Penn ... 50,300 38,400 11,900
Wheeling &Lake Erie___ 17,386 14,091 3,295
1,139,900 1,045,254 121,004 26,358
Net increase (9-06 p. 0.) . 94,646

Net Earnings Monthly to Latest Dates.—The tables follow
ing show the latest net earnings reported this week, the
returns for each road being published here as soon as received
but not kept standing from week to week. The first state
ment includes all roads for the latest month and from Janu
ary 1, 1887; following that we give the totals for the fiscal
year on those companies whose fiscal year does not correspond
with the calendar year.

MontliTand Calendar Tear.

~---- December.------ > /Jan. 1 to Dec. 31.—
1887. 1886. 1887. 1886.
Roads. $ 9 9 9
Burl. C. R. €€North..Gross. 305,375 306,779 3,005,963 2,933,309
Net.. 114,410 96,681 780,057 800,905
Cairo Vin. & Chic ...Gross. 64,632 63,269 764,550 658,815
Net 13,074 12,815 241,390 136,227
Chic. Burl. €€North..Gross. 141,998 149,296 2,276,198
Net.. 15,112 40,370 522,949

Chic. Mil. <&S. Paul..Gross. 2,517,769 2,250,241 25,366,124 24,718,403

Net... 1,265,023 1,118,669 10,039,430 10,158,139
EastTenn. Va. <feGa.Gross. 503,288 420,619 5,329,469 4,283,211
Net... 205,630 190,793 1,675,075 1,575,404
Mexican National....Gross. 174,049 154,470 1,798,915 f|,743,521
Net... 1,227 9,006 194,727 297,049
«Oregon Imp, Co..,,..Gross. 371,205 264,470 4,167,707 2,999,483
Net... 75,773 44,494 1,166,248 740,226
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-December .- -Jan. 1 to Dee. 31.-
1887. 1886. 1887. 1886.
Road. 9 9 9 9
Oregon R’y €tNav.Co.Gross. 539,849 403,152 5,376.258 5,344,962
Net... 257,802 142,824 2,428,553 2,264,920
Scioto Valley......... Gross. 62,901 61,037 789,124 684,376
Net... 7,484 13,927
Wabash Railway.... 546,796 589,546 6,901,587 6,791,215
Net... 128,345 148,202 2,117,228 1,810,440
~---January.— . —Jan. 1toJan. 31.—,
1888. 1887. 1888. 1887.
Road. 9 $ 9 9
Chic. St. L. €ePitts. .Gross. 452,716 446,385 452,716 446,385
Net... 88,401 125,309 88,401 125,309
Nonth and Fiscal Tear.
-—--January.-------- . AJuly ltoJan. 31—,
1888. 1887. 1887-8. 1886-7.
Road. 9 9 9
Nash. Chatt. <&St. L.Gross. 270,806 242,094 1,872,444 1,562,063
Net... 112,669 104,967 831,860 658,580
----December.-—--  /May 1 to Dec. 31.\
1887. 1886. 1887. 1886.
Road. 9 9 9 $
Cairo Vin. & Chic___Gross. 64,632 63,269 552,498 488,614
Net... 13,074 12,815 197,851 117,728
-—----- December.-—— , /duly 1 to Dec. 31.—»
1887. 1886. 1887. 1886.
Roads. 9 9 9 9
East Tenn. Va. &Ga.Gross. 503,288 420,619 2,944,615 2,391,845
Net... 205,630 190,793 1,115,804 1,060,401
Knoxville €e Ohio....Gross. 39,890 34,838 252,932 195,797
Net... 17,291 16,480 86,909 74,510
----- November.--—--, <-Jan. 1to Nov. 30.—»
1887. 1886. 1887. 1886.
Road. 9 9 9
Chesapeake <eOhio..Gross. 393,171 358,551 4,080,399 3,755,867
Net... 104,048 98,208 1,267,275 1,142,723

ANNUAL REPORTS.

Philadelphia & Erie Railroad.

(For the year ending December 31, 1887."

The annual report of this company shows that there was a
surplus for the year of $120,980.

Out of this surplus $15,000 was paid into the sinking fund of
the 4}4 per cent loan, and the balance was carried to the
credit of the profit and loss account.

The traffic statistics showed that 1,134,646 passengers were
carried during the year and 7,764,220 tons of freight, an in-
crease of 59,414 passengers and 1,595,006 tons of freight.

The physical condition of the road has been thoroughly kept
up. Thirteen wooden bridges have been replaced by iron
stiuctures and two by stone arches. Heauvier rail splices have
been put into the track. A considerable amount of second
track has been laid and sidings have been extended. A new
repair shop has been built at Sunbury.

A resolution was adopted at the recent annual meeting
authorizing the board of directors to issue $3,000,000 general
mortgage bonds, bearing interest at not more than 5 per cent
per annum, to retire asimilar amount of first mortgage 7 per
cent bonds maturing July 1.

Comparative statement for four years compiled for the
Chronicle, is as follows:

EARNINGS AND EXPENSES.

) 1884. 1885. 1886. 1887.
Earnings— $ $ % 9
Passenger 571,451 509,950 541,593 584,159
Freight.................. 2,876,075 2,653,407 3,076,029 3,351,256
Mail, express, etc... 212,620 123,896 96,863 101,515

Total................. 3,660,146 3,292,253 3,708,485 4,036,930
Op. exp. (mol taxes) 2,202,066 1,999,373 2,242,532 2,457,047
Net earnings......... 1,458,080 1,292,880 1,465,953 1,579,883

INCOME ACCOUNT.

Receipts— 1884. 1885. 1886. 1887.
Net earnings.......... 1,458.080 1,292,880 1,465,953 1,579,883
Rents..........cco 9,120 8,471 10,836 13,396

Total income.... 1,467,200 1,301,351 1,476,789 1,593,279

Disbursements— $ $ $
Interest on debt__ 1,062,270 985,620 1,129,432 1,128,757
Interest on equipni’t 6,801 166,893 5,274 167,341
lot. on special stock 168,000
Extraordinary exp. 27,000 36,422
Miscellaneous......... 21,147 8,200 8,200 8,200

Total disbursem’ts 1,250,218 1,187,713 1,339,328 1,472,298
Surplus........cccuuun.e. 216,982 113,638 137,461 120,981

Northern Central Railway. 1
(For the year ending December 31, 1887."

The annual report of this company states that the earnings
and expenses include the Summit Branch Railroad and the
Sodus Bay & Southern Railroad (the latter now consolidated
into the Elmira & Lake Ontario Railroad, branch of the
Northern Central Railway), which were not included in the
report for 1886. The aggregate movementof bituminous coal
was 1,659,494 tons—an increase of 294,056 tons, and of an-
thracite coal 3,194,240 tons—an increase of 257,831 tons. The
tonnage of both classes amounted to 4,853,734 tons, as against
4,301,847 for the preceding year, being an increase of 551,887
tons. The amount of grain received at the elevators at
Canton, Baltimore, as compared with the previous year,
was: 1887, 6,735,713 bushels; 1881, 8,023,231 bushels; a de-
crease of 1,287,518 bushels. A small branch of about one and
a-half miles in length was built to Canadaigua Lake for the
purpose of accommodating the fruit, grain and other traffic
of that locality. Seven miles of sidings were laid at various
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points on the line, mainly at Canton, at Marysville and Cone*
wago on the Baltimore Division, and in the extension of the
yard at Elmira.

In order to more nearly approximate to its actual value the
amount at which the stock of the Elmira & Lake Ontario
Railroad Company stands upon the books, a reduction of
‘$402,767 has been made in that item, and debited to profit and
loss. In 1869 the. Northern Central Company joined the
Pennsylvania Railroad and the Philadelphia & Erie Railroad
-as guarantors of $3,500,000 of bonds given by the Allegheny
Valley Railroad to the Commonwealth of Pennsylvania, and
secured by a second mortgage on the Low Grade Division of
that line, with the object of obtaining its traffic destined to
Philadelphia and Baltimore. Large sums having been paid
by the co-guarantors on account of such endorsement, and a
claim made upon the company for reimbursement to the
extent of one-third of the amount so paid, the whole question,
by agreement of the parties in interest, has been referred to
an arbitrator, to whom all the facts and equities in connection
with the matter are to be presented, and whose decision in the
premises is to be final.

The Baltimore & Potomac Railroad, the connecting line to
Washington and Southern points, shows improved results and
a surplus after providing for the interest on its first mortgage
bonds. A settlement was made with that company during
the year for advances heretofore made to meet intt-rest on its
bonds guaranteed by the company by accepting its stock at
par in payment thereof. An extra dividend of 10 per cent,
payable in stock, was declared in June last, out of surplus
profits heretofore expended in second track and other per-
manent additions to the property. This increased the stock
capital from $6,500,000 to $7,150,000. The bonds outstanding
under the consolidated general mortgage of 1874for $10,000,000
mow amount to $9,439,000, being a decrease of $77,000 for the
past year, and the amount outstanding under the second
.general mortgage for $5,000,000 is now $3,758,000, a decrease
of $27,000 during the year.

The comparative statistics for four years have been com-
piled for the Chronicte as follows, including in 1887 the
Summit Branch Railroad and the Sodus Bay & Southern
R. R., not included in prior years;

OPERATIONS AND FISCAL RESULTS,
1884 1885 1

Operations— X X 836. 1887.
Passengers carried.. 3,131,747 3,197,202 3,407,278  3,734.195
Freight (tone) moved.10,774,129 12,091,022 12,173.663 13,269,561

Earnings— $ $ $ e
Passengers 932,848 869,120 884,969 1,020,038
frei 4,181,441 4,192,105 4,147,089 4.700.274
Mai 407,587 9,698 442,559 '492/614

Tot. gross earnings. 5,521,876 5,490,923 5,474,617 6,212,26
~Operating expenses.. 3,468,394 3,255,614 3,542,668 4,139,442

Net earnings.......... 2,053,482 2,235,309 1,031,949 2,073,484

INCOME ACCOUNT.
. 1884. 1885. 1886. 1887.

Receipts— $ $ "
“"Net earnings............ 2,053,482 2,235,309 1,931,949 2,073,484

Other receipts.......... 263,829 254,070 277,348 251 125

Total income.......... 277,311 2,489,379 2,209,297 2,324,609

Disbursements— $ $ $ $
Rentals I’s’d lines,&c*. 461,761 442,203 446,997 460.819
interest on debt t 935,014 931,272 903,041 951,107
Dividends. _  ...... 520,000 520,000 520,000 545,946
Rate of dividend. . 8 8 8 8
Miscellaneous............ 46,511 53,690 44,775

Tot. disbursements- 1,963,286 1,947,165 1,914,813 1,957,872

Balance, surplus...... 354,025 542,214 294,484 366,737

*Includes rent of roads and interest on equip, tIncludes car trusts.

Lehigh & Wilkes-Barre Coal Company.
(For the year ending December 31, 1887."

The report of the President, Mr. W. H. Tillinghast, is as
«follows: The result of the business of the company for the
year ending Dec. 31, 1887, compares very favorably with that
of any former year.

The production of coal in the Wyoming Division was........ 2,2042™-13
The production of coal in the Honey Brook Division was 314,368‘17
SANd PUrChased. .. ... 2’131,’190-12

L TOMA et e e e 2,649,883-02
in January and February the business was much’ curtailed,
owing to a strike of the coal-handlers at Port Johnston, and
early in September the miners in the Honey Brook Division,
in connection with other Lehigh miners, discontinued work,’
and the situation (now over four months) remains unchanged*
resulting in a large loss of tonnage from this division.
Notwithstanding these drawbacks the excellent condition
of our collieries in the Wyoming Division enabled us to meet
an increased demand, and the total product exceeds that of
the previous year. In addition to the above, some 471,455 tons
were mined from our properties by other parties under sundry
iIBASOS«
The receipts from sales of coalwere..................oeoiiii $9,135,806 10
And from other SOUNCeS...... ..ot ciiviiiiiiiiins i 234,464 41
Total. $9,370,2705L
Fromwhichwas paid for mining, taxes, transportation, ete 7,813,684 55

P 2AVIN? Pr&FIT . ooy eeare s geeaseinnne e e ieeianeeay e $1,556,585 96

It
“raid for interest on mortgage  indebtednéss, including in-

comes issued for funding coupons and for sinking fund
EDANGES e e e e 950,906 25

iXeaving for interest on indebtedness, payable if earned.... $6u5,679 71

Jphe_payments on mortgage indebtedness and additions to
118%4 sinking fund in hands of trustees amounted to $507,153.
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GENERAL INVESTMENT NEWS.

Chesapeake & Ohio.—-A meeting of stock and bond holders
in opposition to the reorganization scheme was held this week
m the office of Mr. William Strauss, Room 10, in the Ajstor
Building, Wall Street. It was claimed that the plan was in
the interest of Mr. Huntington to furnish means for the com-
pletion of the Maysville & Big Sandyroad and the Cincinnati
Bridge. After discussion, it was resolved that a committee of

three be appointed by the chair to investigate, and this com-
mittee will be named on Monday.

" Chicago Burlington & Northern.—This company is nego-
tiating 7 per cent bonds, this being the highest rate of inter-
est observed on any railroad loan for a long time past. The
company has sold $940,000 7 per cent equipment bonds. These
are secured by a mortgage on the equipment and by the
guarantee of both principal and interest by the C. B. & N.
Co. They run 15 years, subject to a yearly call of 10 per cent
at par after five years, and subject to a six months’ call after
five years for the redemption of the whole at 105 and interest.
These bonds will add $65,800 to the interest charges of the
company for five years, and after that the sinking fund will
become operative.

Chicago & Eastern Illinois—Chicago & Indiana Coal.—
The scheme for consolidating these two companies, which has
been in contemplation for some time, has been practically
accomplished. The outstanding preferred and common stock
of the C. & I. C. is to be exchanged share for share for new
Chicago & Eastern Illinois preferred and common to be issued
for this purpose.

Chicago Milwaukee & St. Paul.—The following offloial
statement is issued by this company for 1887:
INCOME ACCOUNT, 1887.

Jan. 1—Balance surplus Income from 23d annual report..
Less Interest on Indebtedness of the company accrued n
1886, but not payable until 1887 3.377
Old accounts charged off . 501,036
Fifteen per cent credited on account of 57, 761
shares of common stock subscribed for atpar
by shareholders of record June 25,1887, un-
der circular letter dated June 4,1887 ..........

$8,057,733

866,415— 4,580,829

Surplus'income.............cccvieiiiii $3,476,904
Deo. 31—Gross earnings for 1887. .. $25,366,123
L-ss operating expenses............. .. 15,326,693— 10,039,430
Income from other sources..........cccceeeenen. 2,824
Net revenue for the year $10,312,255
Total net revenue .. $13,789,159
Deo. 31—Interest paid and accrued to date............c........... 6,456,637
Dividend fFuNd........couueiiiii e $7,332,522

Dividend No. 34, payable April 15, 1887, 3~
per cent on $21 555,900 preferred .............. $754,456
Two and one-half yer cent on $30,904,261 com-
772,606— $1,527,063

D|V|dend No. 35, payable Oct. 14, 1887, 3*a
per cent on $21-,596,900 referred............... 755,891
Two and one-half per centon $38,982,761 com-
00101 o PR PP 974,569— 1,730,460
Total dividends..........c.ooeeiviiiiieieieenenn.. $3,257,523
$4,074,998

Surplus income...................
The company has earned its interest and dividends paid
during the year, and has carried to “surplus income” $598,094,
which is equal to 1‘61 per cent on the total amount of its com,
mon stock.
Compiled for the Chronicle in our usual form, the com-
parison with previous years shows as follows:
EARNINGS AND EXPENSES.

1884. 1885. 1886. 1887,
. $ $ $
Total gross earnings. 23,470,998 24,413,273 24,7]%,403 25,366,124
Operating exp & txs. 13,859,628 14,512,471 14,560,264 15.326,694
Net earnings........... 9,611,369 9,900,802 10,158,139 10,039,430
INCOME ACCOUNT.
1884. 1885. 1886. 1887.
Receipts— $ $ $
Net earnings........... 9,611,369 9,9007802 10,158;i39 10,039,430
Other recelpts......... 82,307 105,939 144,654 2,825
Total income.... 9,693,676 10,006,741 10,302,793 10,312,255
Disbursements— $ $ 3$ 3$
Interest on debt...... 5,918,608 6,096,573 6,241,093 6,456,637
Divs. onboth stocks* 3,321,167 2,394,039 3,053,076 3,257,523
Rate of dividend...... 7 both 7 &4 7&5 7&5
Tot. disbursem’nts 9,239,775 8,490,612 9,294,169 9,714,160
Balance for year— 453,901 1,516,129 1,008,624 598,095

+These are the actual dividendspaid in the year, without regard to the
time when they were earned.

Chicago St. Louis & Pittsburg.—The gross and net earn-
ings and charges for the month of January were as below
given:

Increase or

i 1888. 1887. Decrease.

Gross earnings.. . $452,716 $446,384 Ino. $6,331
Expenses........ccccoeeennnne. 364,315 321,076 Inc. 43,238
Net earnings. $88,400 $125,308 Deo. $36,907
Charges....... 90,723 100,920 Deo. 10,196
Balance Def. $2,322 Bur. $24,388 Dee. $26,710

Cleveland & Canton.—The following circular has been
islsueg to the Cleveland & Canton stockholders by President
Blood:

“ To the Stockholders: The southern terminus of your rail-
road is at Coshocton, Ohio, thirty miles north of the city of
Zanesville. The Coshocton & Southern Railroad has been
charterered and organized, with authority to construct a rail-
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road from the southern terminus of the Cleveland & Canton
Railroad Company at Coshocton to said City of Zanesville, at
which place connection will be made with the Baltimore &
Ohio, Columbus & Eastern, Zanesville & Ohio River, and Cin-
cinnati & Muskingum Valley railroads. It is believed that this
line of road will be valuable within itself, connecting, as it
will, northern and southern Ohio direct, as well as being a
valuable connection for the Cleveland & Canton road. Your
directors have obtained an option to take the entire issue of
the thirty years’ 5 per cent bonds, limited to six hundred
bonds oi $1,000 each, at eighty cents on the dollar and accrued
interest; and by an arrangement entered into with the com-
pany, each bond of one thousand dollars ($1,000) par value
carries with it five shares of the the full paid capital stock,
par value one hundred dollars ($100) per share of the Coshoc-
tion & Southern Railroad Company. Acting upon this option,
we now offer you the right at any time before March 1,1888,
to subscribe for any any part of these bonds upon the afore-
said terms. Should more than the entire amount be sub-
scribed, they will be allotted in proportion to the subscrip-
tion.”

The Coshocton & Southern Railroad is now in process of
construction. Two miles of the track are laid already, and
the whole line of thirty miles is expected to be completed by
July 1, 1888.

Denver & Rio'Grande.—This company makes the following
statement of earnings and expenses in the year 1887:

Gross earnings
Operating expenses

4,742,048

$3,241,370

Other Income, interest, &c 25,388

Total INCOME ....iieiiiiiiiie i et $3,266,758
Interest on funded debt $1,405,775
Taxes and insurance.. 90,933— 1,696,708
$1,570,050

Net surplus profit of 1887
COMPARISON OP EARNINGS IN 1887 AND 1886.

1887. 1886.
Gross earnings............... $7,983,419 $6,738,04NC .$1,245,341
Operating expenses.......... 4,742,048 4,227,416nc. 514,631
Net earnings............... $3,241,370 $2,510,6d0Cc. $730,709
Q(her income..m................ 25,388 46980 21,351
Total income............ $3,266,758 $2,557,400 Inc. $709,358
Proportion of expenses to earnings for year 1887....... cc..coveuiennen. 59-62

lowa—Central lowa.—The new board of directors of the
lowa Railway Company (the reconstructed Central lowa)
has organ’ztd by electing A. B. Stickney of Chicago St. Paul
& Kansas City fame, President, and Russell Sage, Vice-Presi-
dent. The Illinois Division of the road wiHr be sold under
the court’s decree on March 17.

Long Island City & Flushing.—President Corbin gives
notice that the principal and accrued interest upon the second
mortgage income bonds will be paid at the office of Maxwell
& Graves on or at any time prior to March 15, when interest
will cease.

Nashville Chattanooga & St. Louis.—The statement for
January and the seven months ending January 31 shows
the following:

s January.------—- —July 1loJan. 31.—
1888. 1887. 1887-8. 1886-7.
Gross earnings............ $270,806 $242,094 $1,872,443 $1,562,063
Operating expenses.... 158,136 137,127 1,040.583 03,482
Neteamings......... $112,670 $104,967 $831,860 $653,581
Interest and taxes...... $65,289  $61,849 $436,208  $417,434
improvements........ . 8,392 8,986 79,578 41,564
Total..cooovuueeeeennne $73,681 $70,835 $515,786  $461,998
Surplus............. . $38,989 $34,132 $316,074  $196,583

New York Lake Erie & Western.—The New York Car
Tiust of 1888, an association formed Dec. 29, 1887, to make
leases of cars to the New York Lake Erie & Vfestern Rail-
road Co. has issued series A of car trust certificates for the
amount of $445,000, bearing 5 per cent interest. The princi
pal is made payable, $63,000 on Jan. 1 for each of the next
six years and the balance, $67,000, Jan. 1, 1895. This issue
is to provide for 1,000 coal cars, which are to be used in trans
porting coal over the lines of the Erie and the Delaware &
Hudson Canal Co., and in consideration of this the latter
company guarantees all the covenants of the lease.

New York Philadelphia & Norfolk.—This railroad com
pany for the year ending December 31, 1887, makes the fol
Iowing statement:

1886. 1887. Increase

GroSS €arNingS.....cccceeeeeeeeeeeeeenns $425,906 $503,156 $77,250
EXPENSES..cciieeeeeeeieuieeeeeeieeeeaeeaennns 364,788 410,149 45,361
Netearnings___............... $61,117 $93,007 $31,889

Railroads in New York State.—The returns of the fol
lowiDg roads for the quarter ending December 31 have been
filed at Albany as follows:

N. Y. Lake Erie tt TF— -Manhattan Elevated.

1887. 1886. 1887. 1886.
Gross earnings....... $7,173,054 $6,887,643 $2,237,039 $2,028,593
Operating expenses. *5,208,028 *4,816,3-1 1,176,957 1,126,285
Net earnings.... $1,965,026 $2,071,325  $1,060,083  $902,308

Other income......... 265,353 282,688 21,671 ,
W* Total income.... $2,230,379 $2,354,013  $1,081,754  $919,753
Fixed;charges........ 1,845,825 .1,877.418 503,356 509,089
Surplus.......... . $384,554 $476,595 $578,398 $410,Q64

Including “ due leased lines.”
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-West.N."YSjt Penn.— -New York it Gan.-
1887 1886. 1887. 1886.
Gross earnings....... $730,759 $630,861 $237,029 $207,923
Operating expenses. 573,053 \590,616 123,2t>7 110,348
Net earnings.. $157,706 $40,245 $113,762 $97,575
Other income."... 13,403
_ Total income.... $157,706 $53,648 $113,762 $97,675-
Fixed charges......... 60,517 93,470 67,011
Surplus............. $97,189 def. $39,811 *i$16,898 $30,564
Renss. <€ Saratoga.—, -Albany < Susa, ite-
1887. 1886. 1887. 1886.
Gross earnings....... $626,134  $561,298 $838,984  $755,98® «
Operating expenses. 348,128 351,522 451,781 415,94®
Neteamings.... $278,006 $209,776 $387,203 $340,04®
B 9,544
Total Income. $287,551 $219,320 $387,203 $340,04»
Fixed charges 264,531 257,955 258,245 250,665
Surplus......... . $23,020 def. $38,634 $128,957 $89,37»-
r-Sarl. tOonn.West.—s r—Latk. < Pillsburg.---,
1887. 886. 1887. 1886.
Gross earnings...... $98,627 $98,608 $23 872 $21,231
Operating expenses. 64,182 61,493 25,280 31,7CO-
Net earnings ... $34,445 $37,115  def. $1,408 dei. $10.46»
Other income........ 600 588 146 156
Total income... $35,045 $37,703 def. $1,262 def. $10,318
Fixed charges. 11,851 12,180 1,200 636
Net income $23,194 $25,523  def. $2,462 def. $10,949-

St. Paul Minneapolis & Manitoba.—A circular from the
President, Mr. James J. Hill, addressed to the stockholders,,
refers to the recent large additions to the system, and then
says:

“We now propose to complete the lines of the Wilmar & Sioux Falls-
Kailway Company (about 150 miles), and the Duluth Watertown &
Pacific Railway Company (about 73 miles), in Southwestern Minnesota
and Dakota, the control of which has been secured by your company.-
The former will connect our system at Wilmar and the latter at Water-
town. It is also necessary to build about 60 miles of new local branches..
Such additions to equipment and to the facilities for handling business,
including a large terminal elevator, will he made as are called for by the

Teat increase m traffic resulting from the recent extensions. .

“With the completion of the foreggoingwork, your directors believe
that this company will he in a most favorable position to transact it»
business at all points, and that, through the line of steamers on the lake
it will be able to serve its ﬁatrons in a satisfactory manner and at rea-
sonable rates. They further believe that the system will then be so
completed and consolidated that, for some time to come, the company
may reasonably expect notto be called upon to make any Considerable”-
extension of its lines, but may devote its energies to the development,
of the traffic in the territory now served by it. i

“To completethis work it is necessary to provide from $5,000,000 to
$6,000,000, and your Directors feel that the method adopted for raising
this amount should he such as to confer a benefit on the stockholders™
They have therefore resolved to create a mortgage to secure $8,000.00»’
bonds to be secured by a deposit .with the Central Trust Company of New;
York, as Trustee, of the following Stocks and Bonds:

$5,000,000 stock of the Eastern Railway Company of Minnesota.

1.500.000 stock of the Northern Steamship Company.
1.375.000 first mortgage 6 per cent bonds of the Duluth Watertown-
& Pacific Railway Company.
2.625.000 first mortgage 6 per cent bonds of the Wilmar & Sioux
Falls Railway Company.
500.000 first mortgage 6 per cent bonds of the Montana Central
Railway Company.
750.000 Consolidated mortgage 4~ per cent bonds of the St. Paul
Minneapolis & Manitoba Railway Company.

“The bonds are to runten years from August 1, 1888, to bear interestat
the rate of 5 per centper annum, payable semi-annually on the 1st Febru-
ary and 1st August, principal and interest payable in gold coin. The«
Company reserves the right to redeem these bonds at par and accrued,
interest at .':1n¥I time after August 1,1889, on giving three -months’ pub-
lic notice of their intention so to do, by advertisement once a week ms
two newspapers of good circulation in the City of New York and one im
the City of Boston. R .

“The opportunity is now offered to Stockholders of record at the closer
of business March 16,1888, to subscribe pro rata for these bonds at the-
price of 75 per cent of their par value. Stockholders will be entitled to
subscribe for an amount of bonds equal to 40 per cent of their holding-
of stock

Summit Branch.—The annual meeting of the Summit
Branch R. R. Co. was held at Philadelphia, and the old board
of directors re-elected. No action was taken on the petition?,
from Boston stockholders to have Mr. Elisha Mostly placed on

the board. The annual report is summarized as follows :
1887. 1886. Increase
$1,358,814 $732,624 $626,19»
1,230,554 718,934 511,62»
$128,260 $13,690 $114,57»
Interest charge. 82,950 82,950
$45,310 Def. $69,260 $114,57»
Lykens Valley deficit......... . 100.361 97,918 44
Profit and loss debit balance. $55,051 $167,178 Dec.$112,127’

Yicksburg & Meridian.—In the foreclosure case against
the Vicksburg & M ridian Railroad, the Court has decided
that thee laims in controversy, and amounting to $200,000, are
prior lien over all mortgages on the railroad and must be fi'sfc
paid out of any proceeds of sale. The decree of foreclosure
on the second mortgage was entered subject to this decision.
This will prefer the Edanger syndicate for money advanced
for new motive power and equipment.—Mail find Expvcss-

Wisconsin Central.—At Boston, Feb. 17, the Central Car
Co., which furnishes the Wisconsin Central Railroad with
equipment, voted to increase its capital from $2,000,000 to
$2 500 0(0. The additional 5.000 shares will be offered to car
stockholders 'of February 15 at par. Subscriptions dc 83
March b Fifty per cent will be called for March 10, balance
June 10. The issue is made because the Wisconsin Central
Associated Lines require additional equipment.

Digitized for FRASER
http://fraser.stlouisfed.org/
Federal Reserve Bank of St. Louis



February 18 1833J

2*Ixt Commercial jinxes*
COMMERCIAL EPITOME,

Friday Night, Feb. 17, 1888.

The week has been without incident of special importance
to commercial circles unless the report current this afternoon
that the Reading strike had been declared off should prove
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COTTON.
Friday, P. M., Feb. 17, 1883

The Movement of the Crop, as indicated by our telegram»
from the South to-night, is given below. For the week ending
this evening (Feb. 17), the total receipts have reached 84,137
bales, against 99,583 bales last week, 98,668 bales the previous
week and 90,130 bales three weeks since, making the total
receipts since the 1stof September, 1887, 4,766,873 bales, against
4,681,221 bales for the same period of 1886-7, showing an in-
crease since September 1,1887, of 85,652 bales.

'true. The speculation in breadstuffs, which grew out of the
war-like aspects of European politics, has continued to feel  Receiptsair— Sat. Mon. Tues. Wed. Thurs. Fri. Total
th? effects'of Prince Bismarck’s speech in _a further_ decline !n Galveston....... 1.429 944 1001 1236 1,459 505 6574
prices, which, however, has led to a considerable increase in Indianola, &C. e piiiin i e s
ethe export movement. Speculations in other food staples have New Orleans... 4,836 6,129 10,958 3,832 5,646 3,976 35,327
been sluggish, but the changes in values were less important. Mobile... 800 742 33 85 70 419 2,149
-Nearly three [months of the session of Congress have passed Florida.. eV o 361 361
) > 8avannah ....... 1,196 1,159 813 720 710 973 5,571
-away, and measures for reduction of the surplus in the Federal BIUNSWK,&C.  wenenr  vemeen vveen eveeen arenns 1.606 1606
Treasury and the abolition of unnecessary taxes are still in Charleston...... 806 1,674 537 1,329 i,00a 933 6,279
-abeyance. Port Royal,&c 476 476
The market for lard on the spot has ruled very dull. The W\;\I,gy:rg;g:é;) 618 317 141 158 129 1;2 1'42411
mexport demand has been within the narrowest limits*and the \qorfolk........ 1041 1548 716 687 506 412 4.910
lecal trade extremely sluggish, and prices show some decline, WestPoint,&e 1,509 1,040 1,614 875 1,950 1,681 8,669
closing at 7'60c. for prime city, 7-85@8c. for prime to choice 1,603 1,128 1,121 823 463 905 6,043
"Western, 7'80c. for refined to the Continent and 8 70o. for 155 380 358 548 237 319 1,997
> . . T Baltimore.......  sevees eeeas escsce efese 5154 2,154
South Amerlc.a. The speculatnlon in lard for f_utur.e delivery Philadelphia, AC a5 1 131 145 144 506
*has also been inactive, and prices have steadily given way,

Totalsthisweek 14,078 15,062 17,423 10,438 12,170 14,966 84.137

hut to-day there was more steadiness, although the demand
was small.
DAILY CLOSING PRICES OF LARD FUTURES.

Saturd y Mond y Tuesd y Wednsdy Thursd y. Fridas,

archdelivery . 7%92

For comparisonwe give the following table showing theweek’s
total receipts, the total since September 1,1887, and the stock
to-night, and the same items for the corresponding periods of
last year.

April delivery. 7*97 7 93 7 94 7*92 7 88 7-95
May delivery.. 802 7-98 8-00 795 7-93 800 Receipts to 1887-88. 1886-87. Stock.
—.\J]u?egell_lvery.. 8-07 8-04 8-05 8-02 799 8-05 Feb. 17 This SinceSep. This Since Sep. 1888
uly delivery...... 813 810 810 807 8-04 8-11 - 17, Week. 1,1887. Week. 1,1886. - 1887.
Pork has been d_uII, and prices favored buyers; mess, $15@ Galveston ... 6574 613238 6716 668,504 20693 66,149
$15 50; extra prime, $13@%$18 25, and clear, $16 25@$18 50. Ind’nola,&c e e
Outmeats are quiet, but about steady; pickled bellies, New Orleans. 35,327 1,482,895 33,537 1,494,225 342,137 340,165
shoulders, &%<s. and hams, 92@107c.; smoked Mobile..... 2149 193641 2909 197,643 38,866 21,203
eshoulders, 7%@8c. and hams 361 22,658 329 21,823
Beef i | inal d . . Beef h Savannah ... 5571 799,832 7,902 743,085 70,455 64,245
eef is nearly nominal at drooping prices. ee ams are  pgrnnsw.&c 1606 65714 31 25432
reported freely sold at the West, but terms are kept private, Charleston .. 6,279 372,345 3,928 384,192 33,843 22,650
and values are uncertain. Tallow is cheaper and dull at 4™@ P.Royal, & 476 12,945 122 15,585 485 664
4%c. Stearine is quiet at 8% @8J£c. Oleomargarine is steady WJJ;';%:?;& 1'421 162’;22 92§ 122;82 10 prlig!
-at 6%c. Butter is lower at 20@30c, for creamery, the outside ' ! ’ IETaMI
h - A : Norfolk....... 4,910 417,537 10,092 490,083 36,397 28,211
mfigure for Elgin fancy; Western extra selling at 28c. and State W.Poi
Jul ¢ ! .Point, & 8,669 445,930 6,308 293,169 6,055 5,855
dairies 19@26c. Cheese is eteady; State factory, full cream. '
TOJE@127jC., and skims 4@10c. NewYork.... 6,043 60,084 1,820 75465 271,653 269,918
Coffee on the spot has sold fairly at steady prices, to-day’s Solstt_on """"" ;’22471 Sé'gié ‘51'3‘61491 73,997 18,500 11,000
business embracing Rio No. 7 at 14c. with fair cargoes Pﬁ_l,'g’cl’,re py 506 : : 55,685 17,628 18,535
nominal. Tne speculation in Rio options has been feverishly fhdela, & 22,047 1646 28925 25622 20,473
~unsettled, the fluctuations not being wide, but frequent. To- Totals...... 84,137 4,766,873 86,582)4,681,221 901,681 872,805

mday there was some depression, closing this afternoon with
esellers as follows for delivery in 18388 :

11-O00

In order that comparison may be made with other years, we
give below the totals at leading ports for six seasons.

February........... 13-000. IJune .............. 11-85c. ctober......... i —
k/larch.. g §§8 (32U Thaog Rorober o Jooae,  Receipts at 1888. 1887. 1886. 1885. 1884. 1883.
pru Au ust .. 1I'25c. IDecember.... 10'DOo. | ’
S St o | e S5 Sme mem o sew asey
There was a sale for February, 1889, at 10-85c. . ’ ’ ! ! ' ’ 37,145
) - Mobile......... 2,149 2,909 5,109 3,151 1,977 8,055
Raw sugars continued to favor buyers until yesterday, when '

A 4 Savannah ... 5,571 7,902 12,049 5,065 7,266 15,570
there was a steadier tone on the report that large shipments Charlest’n.&c 6.755 4050 6202 6107 2903 ’
were to be made of the refined product to Great Britain. The .= >.'" : ' ' ' ' 15,409

- - . . Wilm’gt’n, &c 1,515 929 1,387 681 1,066 3,429
market to-day was quite active, the sales including a cargo of Norfolk 21910 10092 9808 6021 0 )
extra superior Manila at 4”c. and three cargoes centrifugal,. . folte S o ol , . 7.512 19,204
"6 deg. test, at3I-16¢. c. & f. Molasses has further declined, =" O : , 5718 1560 4,027 6,879
there having been a sale yesterday at 2ic., 50 deg. test, but others... 12,667 14,139 7,590 4,925 14,832 12,910
there was a partial recovery to-day and two cargoes sold at Tot.thisweek 84,137 86,582 102,524 54,324 65013 134,448

®03"(3)20" 0. The tea sale on Wednesday went off at easier
prices for Japans, but values were generally maintained.
Kentucky tobacco has been rather quiet, and sales for the
week are only 300 hhds., of which 150 hdds. for export, at
~unchanged prices. Seed leaf has been more active and the
msales are 1,549 cases as follows: 200 cases 1881-85 crops,
Pennsylvania, 9@14*"~c.; 50 cases 1885crop, Pa. Havana seed,
private terms; 240 cases 1886 crop. Pennsylvania, 10@14c.;
150 cases 1886 crop, Pennsylvania Havana seed, 10@ 15c.; 69
-cases 1884 crop, State Havana, private terms; 140 cases 1886

Since Sept. 111766,873 4681,221 4443,980 4339,722 4263,731 4706,393
Galveston includes Indianola; Charleston includes Port Royal, &C :
Wilmington includes Moreh’d City, &c.; West Pointincludes CityPoint, Ac*
The exports for the week ending this evening reach a total
of 65,890 bales, of which 49,370 were to Great Britain, 4,695
to France and 11,825 to the rest of the Continent. Below are
the exports for the week and since September 1, 1887.

Week Ending Feb. 17. From Sept. 1,1887, to Feb. 17,1888
Exported to— Exported to—

crop, State Havana, 12@19c.; 300 cas s 1886 crop, Wisconsin Exports . )
Havana, 4%@310c.; 100 cases 1886 crop, New England, private from— BGrrﬁif_ France (,:,2::' \I,iﬁ(l B(i,rte;; France anr:,tt' Total.
terms; 150 cases 1886 crop, Dutch, 9@lIc., and 150 cases sun- calveston ' 22397(') . 701'32 on126
35;22,81%23%‘ %?20%%01 Ql))oéles Havana, 60c.@$l 10, and 250 New orleans.. 12020 4025 1835 17880 S00SMDZ0S73 29433 101647
On the Metal Exchange there has been more activity, but poope: " e o o
unsettled markets. Ingot copper declined yesterday and to- g.yannan*.... 175395 12,480 214322 402197
day, the latest transaction being at 16-550c. for April and 16 35C. charleston.... 4,960 4200 9100 07,815 25839 158516 252.’17Q
for June. Straits tin was active yesterday, but quieter to-day wilmington .. 3389 389 71,790 6395 37635 11579
at 36”7c. for February and 83@83*05c. for April. Domes Norfolk..... 0,521 1,400 7,921 200,003 .... 8375 208,978
tic lead was verv active yesterday; 242 tons sold, mostly at WestPoint.&c 37 87 175105 1,09 176,204
bMOSiISS'OT c. for May, but to-day the market was dull at 4*95¢c. New York..... 070 3703 15885 330909 24419 157173 512,501
on the spot and 5*07~c. for April. Boston ... . 3973 128447 1996  18Q.441
Crude petroleum certificates declined during the week, but Baltimore ... 550 044l 74810 1805 25214 101829
are steadier, closing at 89%@89%c. Spirits turpentine is ' "iladelpat&c 106 100 118 37,005 3860 41,525
firmer at 40J°(g4lc., but quiet. Rosins more active, but at  Total. - 4095 11,825 05890 2.045,057295535, 973.0618,314,85*
easitr prices; low medium $1.15®120. Tar is firmer at $2. TMftl 1 70090 7.04* 93994 101 87« 2.079.19« 431.917 834 713 8.939.22»
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In addition to above exports, our telegrams to-nigbtalso give
ns the following amounts of cotton on shipboard, not cleared,
at tibe ports named. We add similar figures for New York»
which are prepared for our special use by Messrs. Carey, Yale
& Lambert, 24 Beaver Street.

On Shipboard, not cleared—for

Leaving
Feb. 17, AT—  Great France. . Other ~ Coast- .., Stock.
Britain. - Foreign wise. :
NewOrleans___ 25,516 1,935 29,289 6,790 63,530 278,607
Mobile........70.. , 300 None. None. None. 7,300 31,566
Charleston...... 600 None. 7,500 450 8,550 25,293
Savannah . 5,000 None. 14,200 1,800 21,000 49,455
Galveston. 1,880 None. 3,268 4,607 9,755 19,938
Norfolk :... 8,100 None. None 2,500 10,600 25,797
New York....... 5,200 750 5,900 None 11,850 259,803
Other ports...... 10,000 None. 1,000 None 11,000 67,637
Total 1888....... 63,596 2,685 61,157 16,147 143,585 758,096
Total 1887....... 79,477 16,461 50,192 14,255 160,385 712,420
Total 1886....... 81,656 16,470 65,976 15,823 179,425 862,929

The speculation in cotton for future delivery at this market
has been quiet for the week under review. Down to the close
of Wednesday’s business the fluctuations were comparatively
slight. No very active influences were at work. The under-
tone of the market was strong, the bulls pointing to the sta-
tistical position, and to the increased consumption of the
world, as surely presaging a higher range of values later in
the season, while the bears asserted that speculations for the
rise on such bases had almost always come to grief through
the ease with whioh efforts at a “ corner” have been defeated
by putting mills on short time. The movement of the crop
was well up to last year until Wednesday, when there was a

light falling off. In various parts of the South it has been

so severely cold as to delay early planting operations. To-day
a variable, unsettled market closed weak at some decline,
under the increased receipts at several important interior
towns. Cotton on the spot was quiet throughout the week,
the close being nominal at 10%c. for middling uplands. The
Cotton Exchange will be closed on Wednesday next, it being
Washington’s birthday, and a close holiday.

The total sales for forward delivery for the week are 335,400

bales. Forimmediate delivery the total sales foot up thisweek
790 bales, including — for export, 609 for consumption,
181 for speculation and — in transit. Of the above — bales

were to arrive. The following are the official quotations for
each day of the past week—Feb. 11 to Feb. 17.

UPLANDS. Sat. Mon. Tues Wed Th. Fri.
Ordinary....ccccoeeeeeeeeneennnen. $ft 7% 7% 7% 7% 7% 7%
Strict Ordinary. .. 84 834 834 8% 8% 8%
Good Ordinary.... 93i6 9316 936 96 9316 9WX6

Strict Good Ordinary..
Low Middlin

. ollle 91i16 ii16 91%6 911x6
1080 101 1850C 184118 1 3576 135

Strict Low Middling. 10716 10716 107x6 1Q%6 107i6 107x6
Middling. 1058 105a 105s 1 105b 105a
Good Mid . 1078 1078 1078 1078 1078 1078
Strict Good Midd 113« 113« 1118 1118 11% 11%
Middling Fair 111a 113« 11% 11% 11%
Fair 121« 123« Ifc% 12% 12%
Mon Tues Wed Th. Fri.
Oordinary.....ccoceeeeeeeeennnenns $ B 78 778 778 778 778 778
Strict Ordinary.............coeeeuneee. 83s 83s 83s 83s 83a 8%
Good Ordinary.... ®16 9516 95j6 95xe 95x6 9B|6
Strict Good Ordinary 9iS16 913x6 913x6 913x6 913x6 913*
Low Middling............ 1034 1034 10% 10% 10% 10%
Strict Low Middling. 109*5 109x6 109x6 109x6 109x6 109x6
Middling ............ 10% 10% 10% 10% 10% 10%
Good Middling. .11 11 11 1D 11 11
Strict Good Middling 1134 1134 11% 11% 11% 11%
Middling Fair.. 115s 115s 115s 1158 115a 11!
Fair...... 1234 1234 12% 12% 12% 12%
STAINED. Sat Mon Tues Wed Th. Fri
Good Ordinary.....c..cccc..... ~ lb. 711x6 7Ziiie 71%
Strict Good Or)éiinary ..... 8%  83s 443'® 83 83 83
Low Middling... . 9516 95x6 95x6 95x6 95x6  95*5
Middling ..o 103,« 103x6 103ie 103x6 103x6 103x6

MARKET AND SALES.

The total sales and future deliveries each day during the
week are indicated in the following statement. For the con-
venience of the reader we also’add a columnwhich shows at a
glance how the market closed on same days.

fIAT.F.S OF SPOT AND TRANSEY. FUTURES.
SPOT MARKET :
Ex- Con- Spec- Tran- Deliv-
CLOSED. port. sump ul'tn sit. Total. Sales. grjes.
Sat .. Steady......... R 67 67 36,400
Mon. 184 184 74.100
Tues. Dull and easier.. 111 111 59.100
Wed . DuE 68 68 43,800
Thurs Quiet.. 58 181 239 51,600
Fri... Quiet 1212 ... 121 70,400
Total. 609 181 790 335,400

The daily deliveries given above are actually delivered the day
previous to that on which they are reported.

The Sales and Prices of Futures are shown by the
following comprehensive table:
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*lucinaes saies in BeptemDer, 1887, tor September, 258,200; Sep--
tember-October, for October, 570,200; September-November, for No-
vember, 481,600; September-December, for December, 1,027,400; Sep-
tember-January, for January, 2,256,600.

CW We have included in the above table, and shall continue each
week to give, the avera%e price of futures eaoh day for each month. It
will be found under eaoh day following the abbreviation *“ Aver ” The
average for eaoh month for the week is also given at bottom of table.

Transferable Orders—Saturday, 10*60c.; Monday, 10'55c.; Tuesday,
10*600.; Wednesday, 1060c.; Thursday, 10*55e.; Friday, 10*550.

The following exchanges have been made during the week i

06 pd. to exch. 200 Feb. for Mar.  1*08 pd. to exoh. 100 Feb; for Mar.

«i 6 pd. to exch. 100 May for June. 1*19 pd. to exch. 200 Mar. for June.
*17 pd. to exch. 700 Mar. for June. [-13 pd. to exch. 200 Apr. for June..
*04 pd. to exch. 100 June for Aug. |

The Visible Supply of Cotton to-night, asmade up by cable
andtelegraph, is as follows. The Continental stocks, aswell as
those for Great Britain and the afloat are this week’s returns,
and consequently all the European figures are brought down
to Thursday evening. But to make the totals the* complete”
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figures for to-night (Feb. 17), we add the item of exports from
-the United States, including in it the exports of Friday only.

THE CHKOMI1CLE

i 1888. 1887. 1886. 1885
8tock at Liverpool......... bales 852,000 914,000 674,000 921000
Stock at London.... 26,000 10,000 18)000  34)000

Total Great Britain stock. 878,000 924.000
Stock at Hamburg................ 4,200 3,300 69‘21888 95?988
Stock at Bremen..... 43,300 24,200 43.600 49800
Stock at Amsterdam.. 26,000 32.000 31.000 53'000
Stock at Rotterdam.. 300 400 "400 500
Stock at Antwerp.. 700 1,700 1.800 1.100
Stock at Havre...... 183,000 237.000 157.000 215.000
Stook at Marseilles. 3,00 3.000 5.000 6.000
Stock at Barcelona. 48,000 37.000 39.000 57000
Stock at Genoa.... 4,000 5.000 10.000 6.000
Stook at Trieste..................... 5,000 8.000 4.000 7'000
Total Continental stooks....... 317,500 351,600 295,800 404,100
Total European stocks ....1,195,500 1,275,600

India cotton afloat for Europe. 119,000 180 000 ?g;ggg 1322%88
Amer. cott’n afloat for Eur’pe. 353,000 505000 422,000 380000
Egypt,Brazil,&c.,afltforE’r'pe 55,000 “45'000 2800 56,000
Stock In United States ports.. 901,681 872:805 1’042j354 830,055
Stook in U. S. interior towns.. 327,450 290064 419 560 217738
United States exports to-day. 9,256 15.208 4174 8700

‘rtsHd® fraPtfy....... -2,960,887 3,183,677 3,030, 888 2,906,593

O}‘at;?&%?sgl\{&“thetotals of American and other descriptions ;oo fo110ws:

Liverpool stook............. bales 668,000
Continental Stocks................ 188,000 233888 228 888 58;888
American afloat for Europe... 353,000 505000 422,000 380.000
United States stock............. 01,681 872805 1 042’354 830‘055
United States interior stooks.. 327)450 390,064 419 560 217.738
United States exports to-day.. 9,256 15.208 4'174 8700
«S a”™rfe - " 2,447,387 2,672'°77 2’627'088 2'435-493
Liverpool stock 184,000 189,000 174,000 514 ooo
London stook ... 26,000 10,000 18,000 34,000
Continental stoc 129,500 87,600 56800 173100
India afloat for Eu fp . 119,000 180,000 127 000 85.000
Egypt, Brazil, Ac., afloat....... 55,000 45,000 28 000 26.000
Total East India, &c........ 513,500 511,600 403,800 471100
Total American............... 2,447,387 2,672,077 2,627)088 2,435,493
Total visible supply....... .2,960,887 3,183,677 3,030,888 2,906 593
Price Mid. Upl., Liverpool.... S»i«d. 5%d. 413,,d ’
Price Mid. Upl., New York..." 1 9%c. 11S *

imports into Continental ports this week have been
45,000 bales.
The above figures indicate a decrease in the cotton in sight
322,790 bales as compared with the same date of
1887, a decrease of 70,001 bales as compared with the corres-
ponding date of 1886 and an increase of 54,294 bales as
compared with 1885.

At the Interior Towns the movement—that is the receipts
ior the week and since Sept. 1, the shipments for the week,
and the stocks to-night, and the same items for the corres-
ponding period of 1886-87—is set out in detail in the following
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; in both years are

t This year's figures estimated.

The above totals show that the old interior stocks have
hn\£?a8ed d£rin8 the week 6,022 bales and are to-night 37,386
bales moreithan at the same period last year. The receipts at
the same towns have been 16,029 bales less than the same
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week last year, and since September 1 the receipts at all the
towns are 73,256 bales more than for the same time in 18367

t »FOR ®*DPLINQ Cotton at Other Markets.-—
In the table below we give the closing quotations of middling
cotton at Southern and other principal cotton markets for each
day of the past week.

Wegkberiging CLOSING QUOTATIONS POH MIDDLING COTTON ON__
eb. .

Satur. 1fon. Tues. Wednes. Thurs Fri.

Galveston.. % 9% 0 Y i
New Orleans 8l§16 9i316 81/3218 gl)/le ?902 8"’/?'«
Mobile ....... 91316 913le 913le 9i316 9i316 913W
Savannah ... 91316 9 316 91316 9irie 13:
Charleston .. 1016  10% 10%  10%'®  10%@% 100
Wilmington . 1 10 10, 10 10 lgé)
gorfolk ....... 10116 10116 10ii6 10iie 10116 10la

oston...... . 10% 10% 10% 10% 10% 10%
Baltimore ... 10% l10ia 10% 10% 10% 10%
Rhnadetlphla 10% 10% 10% 10% 10% 10%

ugui_a ----- Q15 Adbi 8 9i5ie 91516 916x6 9l6la
Memphis .... 9% 9% 9% 9% 9% 9%
St. Louis...... o*8 80{% 9% 9% 9% 9%
Cincinnati... 10*8 10« 10% 10% 10% 10%
Louisville... 10 10 10 10 10 10 ’

Receipts from the Plantations.— The following table
Indicates the actual movement each week from the planta-
tions. The figures do not include overland receipts nor
Southern consumption; they are simply a statement of the
weekly movement from the plantations of that part of the crop
which finally reaches the market through the outports.

Week
Ending—

Receipts at the Ports. Svicat Interior Towns. Rec’ptsfrom Plant'm .
1836. 1887. 1888 18%6. 1887. 11883. 1886, 1887. 1888,

108,488 142,915 145,741 613,993 389,745 437,202 95,920 109.408 121,19
- 110,310 155.884 105,403 493,250 866,428 423,832 89,567 132,567 o2 088
- 134,804 132,531 90,130 476,342 851,361 398,012 117,806 117,464 64’810

F‘elb. 3o 122,418 130.753 98,668 469,013 336,612 379,556 115,089 117004 80,218
10..... 105,792 108,257 99,583 454,116 382,798 368,663 90,895 104,443 88’6(X)
S 17...... 102524 86,582 84,137 448,170 321,366 360,441 96,578 75,150 75:915

BWiwmem; snows—L That the total receipts from
Al fA tatlon™ b 1887>are 5,103,484 bales;

T er™u bales 5m 18856 were 4,876,300 bales.
~  Qrrfor,u 1 ~ the receiPts at the outports the past week
n Vjk7 1e8’ |he al “ pvement fro laptation a
onm %,Qilé g%?es, the Hglgnce l?evmg ?aken f?nor% the s'toc %Na

the interior towns. Last year the receipts from the plantations
9Q5T8b™"m We6ek Wé6re 75,150 bales aud for 1886 they were
Amount of Cotton in Sight Feb. 17—In the table below
we give the receipts from plantationsin another form, and add
to them the net overland movement to Feb. 1, and also the
takings by Southern spinners to the same date, so as to give
substantially tlio amount of cotton now in sight*
1887-88. 1886-87. 11885-86. 11884-85.
Receipts at the ports to Feb. 17
Interior stocks on Feb, 17 in 766873 4,681,221 4,443,980»4,339,722
excess of September 1... 336,611 273306 432,3201217,016
Tot. receipts from plantat'ns
NIPRISTARRSEIL PRI 408 40 0 g0 52 7o o s e
Southern consumpt’nto Feb’.'i 240,000 194,000 164000 144,000

6,135,897 5,731,747 5,599,499 5,143,216

Northern spinners’ takings to s s
Feb. 17 ., 1,387,870 1,200,001'1,257,299; 997,819

RIS ROE Y with last Yeai- TR AR TEBER i arount i Sighgt, to-

ra™~M es? 86 B536338 balex and theincreaseover 14~

Total in sightFeb. 17...... .

W eather Reports by TELEGRAPH.-Our telegrams from
the South to-night indicate that while rain has fallen in
almost all sections during the week it has not been excessive.
Cotton continues to be marketed in fair volume. Prepara-
tions for the next crop are backward«

Galveston”™ Texas,—We have had rain on two days of the
week, the rainfall reaching seventeen hundredths of an inch.

thelowest&T6&r*1 ~ averaged 59 the being 66and

Palestine, Texas,- Rain has fallen on four days of the

TV,t0 the of one inch and fourteen hundredths.
The thermometer has averaged 56, ranging from 36 to 76.

.5 AntoniOt Texas,—It has rained on two days of the
week, the rainfall reaching one inch and four hundredths*
The thermometer has ranged from 38 to 68, averaging 53.

"fRUEana‘—We have had rain on two days
PrAJ16 ramfail reaching twent&)—six hundredths of an
Mch* The thermometer has averaged 60.

Shreveport, Louisiana,—Rainfall for the week forty-four
hundredths of an inch. The thermometer has averaged 48%
ranging from 36 to 69.

Columbus, Mississippi,—It has rained on one day of the
weeki the rainfall reaching twelve hundredths of an inni*
Average thermometer 46, highest 60 and lowest 32.

Iceland, Mississippi.—There has been no rain during the
week. The thermometer has ranged from 83 to 67, averaging

f*nV*lle’ Mississippi.—Telegram not received.

JAtue R ock, Arkansas.—It rained on two daysof the week
but the weather is now clear and springlike. The rainfall
reached six hundredths of an inch. The roads are drying
rapidly, which is indicated by the improvement in tradecuc«
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dee. The thermometer has averaged 41, the highest being 68
and the lowest 24. _

Helena, Arkansas.—Cotton continues to come in slowly.
Receipts to date are about seven thousand bales ahead of last

63 It has rained lightly on two days of the week, the
rainfall reaching four hundredths of an inch. The thermome-
ter has averaged 40, ranging from 80 to 66.

Memphis, Tennessee.—It has rained on two days during the
week, the fainfall reaching twenty-one hundredths of an inch.
The thermometer has ranged from 25 to 64, averaging 39.

iNashville, Tennessee.—Rain has fallen on three days of the
week, t6 the extent of eighty-two hundredths of an inch.
Average thermometer 37, highest 67, lowest 20.

Mobile, Alabama.—It has been showery on three days of
the week, the rainfall reaching sixty hundredths of an inch.
£he thermometer has averaged 55, the highest being 75 and
the lowest 85.

Montgomery, Alabama.—It has rained on four days of the
week, the rainfall reaching one inch and two hundredths.
The thérmometer has averaged 54, ranging from 34 to 68.

Selma, Alabama.—Rain has fallen on three days of
the week to the extent of seventy five hundredths of an inch.
The thermometer has ranged from 35 to 68, averaging 52.°

Auburn, Alabama.—We had a thunderstorm on the night
of the 10th, and on the 13th there was frost. The rainfall
reached one inch and twenty-one hundredths. Average ther-
mometer 545 ; highest 67, lowest 35.

Madison, Florida.—It has rained on three days of the
week, the rainfall reaching one inch and fifty hundredths.
The thermometer has averaged 52, the highest being 75 and
the lowest 39.

Macon, Georgia.—Telegram not received.

Columbus, Georgia.—There has been no rain all the week.
The thermometer has averaged 50, ranging from 37 to 60.

Savannah, Georgia.—Ram has fallen on two days and the
remainder of the week has been pleasant. The rainfall
reached one inch and twenty-five hundredths. The ther-
mometer has ranged from 41 to 72, averaging 55.

Augusta, Georgia.—Rain has fallen lightly on two days of
the week, the rainfall reaching forty six hundredths of an
inch. Average thermometer 49, highest 69, lowest 33.

Atlanta, Georgia.—Telegram not received.

Albany, Georgia.—Telegram not received.

Charleston, South Carolina.—We have had rain on four
days of the week, the rainfall reaching one inch and three
hundredths. The thermometer has ranged from 37 to 71, aver-
aging 52.

tSiatebarg, South Carolina.—Telegram not received.

Wilson, North Carolina.—Rain has fallen on one day ol
the week, the rainfall reaching twenty-six hundredths of ar
inch. The thermometer has averaged 39, ranging from 2<
te?58.

The following statement we have also received by telegraph
showing the height of the rivers at the points named at i
o'clock Feb. 16,1888, and Feb. 17, 1887.

Fib. 16,’88. Feb. 17,’87,

Feet. Inch. Feet. Inch

raw Orleans.............cc.eeune Above low-watermark. 7 11 3
.Above low-water mark. 16 8 31 4

iaehville............. .Above low-water mark. 17 5 26 8
Above tow-water mark, 20 1 9 5
sburg....cooeveeeiiiiinnnns Above low-watermazk. 3 37 8

India Cotto» Movement from all Ports.—The receipts
and shipments of cotton at Bombay have been as follows for
thé week and year, bringing the figures down to Feb. 16.

BOMBAY RECEIPTS AND SHIPMENTS FOR YOUR YEARS.

Shipments this week. Shipments Since Jan. 1. Receipts.
Teat Great Conti- Great Conti- This Since
Brivn. nent. Total. Britain tieni.  Total  week. Jan. 1l

1888 4.000 38.000 42.000 24.000 112,000 136,000 43.000 237.000
1887 7.000 19.000 26.000 35.000 124,000 150.000 42.000 287.000
1886 9.000 5.000 14,000 39.000 86,000 124.000 42.000 254.000
1885 8.000 8,000 20.000 69,000 89,000 33.000 171.000

According to the foregoing, Bombay appears to show an
increase compared with last year in the week’s receipts
of 1,000 bales and an increase in shipments of 16,000 bales, and
the shipments since Jan. 1 show a decrease of 23,000 bales.
The movement at Calcutta, Madras and other India ports for
the last reported week and since the 1st of January, for two
years, has been as follows. *“ Other ports” cover Ceylon,
Tiiticorin, Kurrachee and Coconada.

Shipments for the week. Shipments since January 1.

Great Conti- Great .
Britain. nent. Total.  gritajn. Continent. jtotal.

Calcutta—

1888....... 2,000 3.000 5.000 12,000 . 9,000 21,000

1887.. .*,. 3.000 6.000 9.000 1-5,000 10,000 25,000
Madras—

1888....... 1.000 1.000 4.000 4.000

1887.. 2.000 2.000
All others—

1888....... 2,000 1,000 3.000 11,000 5,000 16,000

1887....... 1,000 1.000 10,000 4,000 14,000
Total all-

1888 ....... 5.000 4.000 9,000 27.000 14.000 41.000

1887....... 4.000 6.000 10,000 27.000 14.000 41.000
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The above totals for the week show that the movement from»
the ports other than Bombay is 1,000 bales less than the same-
week last year. For the whole of India, therefore, the total»
shipments since January 1, 1888, and for the corresponding
periods of the two previous years, are as follows :

EXPORTS TO EUROPE FROM ALL INDIA.

1888. 1887. 1886.
Shipments i . . .
to all Europe This Since This Since This Since
from— week. Jan.1l. week. Jan. 1. week. Jan. 1.
Bombay......... 42,000 136,000 26,000 159,000 14,000 124,000*
All other ports. 9,000 41,000 10,000 41,000 5,000 35,500*

51,000 177,000 36,000 200,000 19,000 159,500-

Alexandria Receipts and Shipments.—Through arrange-
ments we have made with Messrs. Davies, Benachi & Co., of
Liverpool and Alexandria, we now receive a weekly cable of
the movements of cotton at Alexandria, Egypt. The follow-
ing are the receipts and shipments for the past week and for
the corresponding week of the previous two years.

Alexandria, Egypt, ~ g
Feb. 15 1887-88. 1886-87. 1885-86.
Receipts (cantars*)—
P 1(his Weell 30,000 60,000 50,000
Since Sept. 1 2,688,000 2,682,000 2,613,000
This  Since This  Since This  Since

week. Sept. 1. week. Sept. 1. week. Sept. 1.
Exports (bales)—
o Liverpool------

To Continent

5.000 205,000 6,000 207,000
3.000 119,000 6,000 I11,000j

Total Europe....... 8,000 324,000 12,0001318,0001
* A cantar is 98 pounds.
This statement shows that the receipts for the week ending.
Feb. 15 were 30,000 cantars and the shipments to all Europe
8,000 bales.

Manchester Market.—Ourreportreceived by cable to-night
from Manchester states that the market continues steady for
both yarns and shirtings. We give the prices for™ to-day

7,000 187,000»
3,000 113,000-

below, and leave those for previous Weeks of this an#
last year for comparison :
1888. 1887.
Oott’n Oott’i »
32s Cop. 8*4 Ibs. Mid. 32s Cop. 8*4 Ibs. Mid.
Twist. Shirtings.  ggpids  Twist. Shirtings.  Upld»
d. d s d s d d. 7%1&@71%16% &3@2. 161.3 5?5
i 59 ®7 2 58 1
Jan I3 rBeBne? 9 @7 2 Bos 4 ®7M 5 9S®6 10°3 Byi*
« 27713i6~87i«5 9 ®7 2 508 74078 5 9*306 103
Feb. 37i3i0-87e5 8*3®? 1*3 5,16 7*8 ®7% 5 9*3®610*3 5B
“ 7\ ~838 5 8 ®7 1 573 7*8®7"1 5 9'3®6 10*3 5*8
UI/7p e8> '5 8 ®7 1 5016 7*8 ®7% 5 9*306 10"3 58

East India Crop.—From the Bombay’s (Limited) Cotton
Report of January 13we have the following:

The receipts from the Oomrawuttee districts are 22,200 bales less tham
at thistimelast year. No doubt this shortage can be accounted for to*
some extent by the recent rains, which have caused receipts m the up-
countrv markets to fall offtemporarily; still there appears now to hie little®
doubt that the crop in the Berars is much shorter than last year. Con-
siderable anxiety was felt soon after our last report was issued, in. oonse-
«ence Of heavy rain in the Khandeish and Oomrawuttee districts. The-,
rain -however, only lasted for afew days, and has now ceased. The
damage done will not, it IS thought, affect the outturn of the Crop, al-
though there may he a little more dark leaf and stain in consequence.
There was also sonie cloudy weather, and a little rain in the Broach dis-
tricts hutthécropis said to he none the worse, and the-prospects of a-
laree supply of this growth are still favorable. The picMng has already
begun, and the quality is well spoken of. The progress of the ern{)to» the
Kattiawar Peninsula’is all that could be desired, and tbe recent bright
wittier has caused the bolls to ripen rapidly, rn Bhownuggar Pieking
has already commenced, and simple lots are expected in a few days, it
seems likelv that, if the weather continues as favorable as hitherto, the
Dhollera crop this year will be satisfactory both as regards quality and-
guantité

Messrs. Gaddum, BytheH. & Oo.’s report;, of like date, says

The falling offin the receipts of Qomras, as compared with last week, is-
accounted for by the heavy rainduring thé previous week, which stopped,
sunnlifes in the up-country markets completely for several days,. Broach
promises to be an early crop and a good one. ~ Ginning has commenced
on a small scale; and Will, WCexpect, be pretty gehétal m the beginning
of February. Dhollera advices are unchanged; the small parcels of
BlioWnugger received so ffitt promise well for the crop. The ©haywar,
Cmnpta, Western and Tinpevelly districts continue to sehd favorable
accounts regarding‘the growing crops.

Jute Butts, Bagging, &c.—The market for bagging has
shown but little change and the business doing is of a light
character. Prices are quoted at 57c. for I*lbs, 6¢c. for 1M
ibs. 60-C. for 2 Ibs. and 7c. for standard grade, but a shade
lesa’would buy a quantity. Butts are moving in small lots for
present wants, and holders are asking 2@2)"c. for paper
grades and 27@2”c. for bagging quantities.

Comparative Port Receipts and Daily Crop™Movement*
—A comparisonof the port movement by weeksisnotaccurate»
as the weeks in different years do not; énd on the same day of
the month. We have consequently added to our other standing
tables a daily and monthly statement, that the reader may
instantly have before him the datafor seeing the exactrelative
movement for the years named. The movement since
September 1,1887, and in previous years, has been as follows?
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Monthly Tear Beginning September 1.

Receipts.  1gg7. 1886. 1885. 1884. 1883. 1882.
Bept'mb’r 654,776 359,203 385,642 345,445 343,812 326,656
October.. 1,213,404 1,034,450 1,055,524 1,090,385 1,046,092 980,584

Novemb’r 1,178,436 1,197,259 1,083,552 1,122,164 1,030,380 1,094,697

Decemb’r 963,584 1,161,886 1,069,920 1,104,211 1,059,653 1,112,536
January. 527,570 644,681 543,393 475,757 487,729 752,827
Total...... 4,537,770 4,400,479 4,138,031 4,137,962 3,967,666 4,267,300

Perd’tage iftot. port
receipts Jau. 31 .. 82-71 76-68 86-64 81-80 70-89

This statement shows that up to Jan. 31 the receipts at the
ports this year were 137,291 bales more than in 1886-7 and
-399,739 bales more than atthe same time in 18856. By add-
ing to the totals to Jan. 31 the daily receipts since that time
we shall be able to reach an exact comparison of the move-
ment for the different years.

1887-88. 1886-87. 1885-86. 1884-85. 1883-84. 1882-83.
To.Jan 31 4,537,770 4,400,479 4,138,031 4,137,962 3,967,666 4,267,300
JFeb. 1.... 15,603 23,654 19,321 S. 13,650 21,924
2. 14,001 16,569 24,095 10,449 14,678 30,723
“ 3. 16,253 11,183 10,524 15,848 S. 20,977
“ 4. 18,630 34,497 21,620 14,439 19,676 S.
“ 5. S. 17,695 22,073 9,087 16,604 35,832
“ 6. 16,930 S. 14,260 28,992 18,847 26,666
“ 7. 20,679 19,509 S. 8,862 17,453 18,308
« 8... 13,914 22,913 18,973 S. 24,223 23,038
¥ 9.... 12668 7,941 19,626 14,972 17,925 40,557
“10.... 16,288 13,227 18,885 10,601 S. 18,730
«11... 14,078 26,972 15970 8,348 19,319 S.
“12.... 8. 15,860 18,078 11,257 15790 25,147
@*13.... 15,062 S. 17,022 14,581 10,975 26,599
“14... 17,423 11,363 S. 9,184 15,754 23,150
“15.... 10,438 14,875 23,538 8. 26,158 21,200
“16... 12,170 13,092 16,140 13,415 10,828 31,304
«17.... 14,966 12,203 13,821 8,523 S. 17,131
“Total ....(4,766,873 4,662,03214,411,977 4,316,520 4,209,546 4,649,056

Percentage of total

portreo’ptsFeb.17 87-62 81-76 90-36 86-81 77-24

This statement shows that the receipts since Sept. 1 up to
ito-night are now 104,841 bales more than they were to the same
«day of the month in 1887 and 354,896 bales more than they
were to the same day of the month in 1886. We add to the
¢cable the percentages of total port receipts which had been
Teceived to Feb. 17 in each of the years named.

The Exports op Cotton from New York this week show a
-decrease compared with last week, the total reaching 15,885
bales, against 30,750 bales last week. Below we give our usual
¢cable, showing the exports of cotton from New York, and the
direction, for each of the last four weeks; also the total exports
*ani direction since September 1, 1887, and in the last column
*;he total for the same period of the previous year.

Exports of cotton (bales)from New York since Sept.1,1887,

Week ending Same

— eriod
Exported to Jan. Feb. Feb. Feb. since pri’evi’ut

26. 2. 9. 16. Sept. 1. year.
Liverrpool................ - 9,188 11.821 271,883 266,724

-OtInrBritish ports..... 167 1,126 2,3131 59,026 41,790

9,355 12,947 27,145 11,512 330,909 308,514

JTotaltoGt. Britain..

Havre.................... . 575 1,007 936 35,104
her Fronen ports...... 200 300

Total French............. 575 1,007 936 670 24,419 35,104
-Bremen............. 202 350

Hatnoarg .. . 1,000 1,403 "ii4

Other ports................. 3,181 3,129 750 3,289

Total toNo.Europe.. 3,383 4,479 2,153 3,703 144,938 129,863
*Sp,n Op rto Gibr’lt'r,&o 337 . 3,535 4,658
«All 5516 8,700 11,805
Total Spain,Ac....... .. .... 337 516 12,235 16,463

Grand Total 13,313 18.770 30,750 15.885 512,501 489,944

The Following are the Gross Receipts of Cotton a
-aNew York, Boston, Philadelphia and Baltimore for the pas
*week, and since September 1, 1887.

THE CHRONICLE.

- New York. Boston. Philadblph’a Baltimore .
Receipt
from— s Since TMs Since Thie Since TM»  Since
Week Sept. 1. week. Sept.1. week. Sept.1. week. Sept. 1.
Votdleans . 10321 203,312 1,000
R 7,597 266,569 1,000
Sevinaa 494S 241863 800 59925 23180 1459 49,333
Woobile 3,800
Ve 299 4,360
Vot 1,795 111,631 1,000 5,075
Cetan 1550 34,661 ' 80 3334
Vityinia 3,103 141,430 143 48233 2000 16609 1494 78530
Vot g 16 58 5674 208631
Tenn e 6043 60084 8094 599224 650 21542 3060
o prgl o , , 25,527
Vi oy 35,7301,072857 9711 383516 2650 66406 588 156,774
leitat VO-*V.  FAQ «35*0 17.44 892.007 QD ft«  7*un 400 i
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Shipping News.—The exports of cotton from the United
States the past week, as per latest mail returns, have reached
101,140bales. So far as the Southern ports are concerned, these
are the same exports reported by telegraph and published in
the Chronicle last Friday. With regard to New York we
include the manifests of all vessels cleared up to Thursday.

i Total bates.
new York—To Liverpool, per steamers Adriatic, 1,884__ Au-
rania, 2,373— City of Chicago, 2,088__| Herschel, 1,776

-— Spaln 3,391 n 512

To Havre, per steamer La Normandie, 470

To Hamburg per steamer Moravia, 414.. U 414

To Amsterdam, per steamer Zaandam 503 * 503
To Antwerp, per steamers Belgenland 1, 132, De Ruyter,

T50 . i e gQ2

To Copenhagen, per steamer Hekla, 504!111 .1 1“......"m 504

To Christiana, per steamers Geiser, 200 . Hekla 200 . * 400

To Marseilles, per steamer Burgundla 200 200
New Orleans—To Liverpool, per steamers Capulet, 6,450.'!

Pomeranian, 7,632....Scholar, 3,612........... 17’694

To Havre, per steamer Paris, 6,989 per ships Lizzie" Bur-

rill, 4,2108— Prince Amadeo, 5,414,

To Antwerp, per steamer Paris, 596

To Barcelona, per steamer Ponce de Leon, 5,210..

Marcelino Jane 1,500

To Malaga, per steamer Ponce de Leon, 2,00

Savannah—To Liverpool, per steamer Annle 5,485 .

B runswick—To Liverpool, per steamer Port Augusta

Charleston—To Bremen, per steamer Hungarian, 3, 950..........
To Barcelona, per bark Anibal, 955........0ccccccerecinn.. .

Galveston—To Liverpool, per steamer Duchess, 3,585..

To Yera Cruz, per steamer Whitney, 1,314

West Point—To L|verpoo| per steamer Venlce 5,250..

Newport News—To Liverpool, per steamer Florida, 3,236_ 3,236
Baltimore—To Liverpool, per steamers PolyneS|an 1,536.
Thanemore, 696........c.coeiiiiiiiiiiiiiii e 2 232
Boston—To0 leerpool per steamers Bavarian,' i,652..V.Paie” ’
tine, 1,436— Roman, 3,777__Samaria, 973....... ............ ,838
Philadelphia—To Liverpool, per steamer Lord Clive, 1,340___ 1, 1340
B 10 - U PRSPPI 101,140

The particulars of these shipments, arranged in our usual
form, are as follows;

Amster-
dam, Barte-
Ant- _ lona

Brem. werp <£Malaga

Liver- and Copen- <€Mar- Vera
pool. Havre. Hamb, hac/en. stilles. Orvs.  Total
New York......... - 11,512 470 414 3,289 200 ....... 15,885
N. Orleans. .. 17,694 16,53.1 596 8,710 ....... 43,511
Savannah. . 5,485 5,485
Brunsw’k 6,559 6.559
Charlest’'n ........ccoeevenenenne 3,950 955 4,905
Galveston. 3,585 1,314 4,899
WestPoint......... 5,250 5,250
Newport News___ 3,236 3,236
Baltimore 2,232
Boston....... 7,838
Philadel'a .. 1,340
Total.......... . 64,73116,981 4,364 3,885 9,865 1,314101,140

Below we add the clearances this week of vessels carrying
cotton from United States ports, bringing our data down to
the latest dates:

New Orleans—For Liverpool—Feb. 10—Steamer Haytien, 4,623....
Feb. 11—Steamer Counsellor, 4,724 Feb. 13—Steamer Vene-
zuelan, 0.

Charleston—For Liverpool—Feb. 10—Steamer Newcomen, 4,966.

For Barcelona.—Feb. 11—Steamer Lemuria, 4,200.
Wilmington—For Liverpool—Feb. 13—Bark Lizzie Wright, 3,389.
Norfolk—For Liverpool—Feb. 10—Steamer Fern Holme, 6,521.
Bost%na__,ﬁor Liverpool—Feb. 8—Steamers Cephalonia,------- : Kansas,
Baltimore—For Liverpool—Feb. 11—Steamer Lake Huron, 1,905....

Feb. 13—Steamer Vancouver, 3,986.

Phlladelphla—For leerpooI—Feb 14—Steamer British Prince,

For Antwerp—Feb. 9—Steamer Nederland, 100.

Below we give all news received to date of disasters to ves-
sels carrying cotton from United States ports, &c.

Hekla, steamer (Dan.), from New York for Christiana, Stettin, &c.,
which passed out Sandy Hook at 4'50 P. M., Feb. 8, returned on
the 10th, leaking in after compartment.

Queen, steamer (Br.), at Bremen, Feb. 12, from Galveston, had 30 bales
of cotton damaged by fire on the passage.

Cotton freights the past week have been as follows:

Satur.  Mon. Tiier. Wednes. Thurs. Fri.
Liverpool, steam d. *8 ie\'3>Is 764 764 764 764
Do sail...of.
Havre, steam__C. g3 @32 932 932 932 932
Do sail.......... C.
Bremen, steam . C. u32 U 32 H 32 1X32 1132
Do sail....... C. coce
Hamburg, steam d. g3 532 532 b32 B2 B32
Do sail..
Amst'd’'m, steam.e. 80- 32:Ia* 30- 32v 30* 30* 30* 30*

Do via Leith.tf,
Reval, steam. 3 1364-1764 1364-1764 1364~1764 1364' 1764 1364~1764 1364-1764

eoee *eee

Do ceee
Barcelona,steam d. 730

732 732 732 732 732
Genoa, steam...d. 73 732 782 732 732 732
Trieste, steam...d. H *4 H 1% *4
Antwerp, steam d. 764@*8 764®*8 764 764 764 764

*Per 100 Ibs.

Liverpool.—By cable from Liverpool we have the follow-
ing statement of the week’s sales, stocks, &c., at that port*
W e add previous weeks for comparison,
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<r.
Jan. 27. Feb.3. Feb.10. Feb. 17.
Sales of the week........... bales 59,000 65,000 61,000 63,000
Of which exporters took 5,000 8,000 5,000 4,000
Of which speculators took... 4,000 3,000 3,000 6,000

Sales American..........coccuue...
Actual export.. .
Forwarded
Total stock—Es .

Ofwhich American—E:

Total import of the week....... 120,000 96,000 166,000 90,000
Of which American.... . 99,000 79,000 153,000 66,000
Amount afloat........... 292,000 214,000 217,000
Of which American 270,000 187,000 191,000

The tone of the Liverpool market for spots and futures each
day of the week ending Feb. 17 and the daily closing prices

of spot cotton, have been as follows :

Spot. Saturday Monday. Tuesday. Wednes. Thursday. Friday.
Market, 1 ) . Good
busmess Steady. uiet. Hardeni’g business Bteady.
12:30 PR\ PSines y.  Q iy
MicLUpPds. 5% 5% 5% 5% Srie 59m
Mid. Orl’'ns. 5,16 S»ie 5916 5816 5% 5%
Sales......... 8,000 10,000 10,000 10,000 12,000 10,000
Spec. & exp. 500 1,000 1,000 1,500 1,000 1,000
Futures. Stead Steady at Quictat Steadyat Steady at
teady at Stea al uie a eady a ) ly
Market, ) $Eahat STAM T P85 ad  Quiet. 164 de:
12:30 FM-5 “(line. vance. - cline vance cline.
'\fapfk,f’}.t’ I\ s¥eea\ry Finn. Steady. Firm. Et%';\%'))/’ Steady.

The opening, highest, lowest and closing prices of futures at
Liverpool for each day of the week are given below. These
prices are on the basis of Uplands, Low Middling clause, unless

otherwise stated.

The prices are given in pence and 6iths thus:
4 63-64d., and 5 01 means 5 1-64d.

'4 63 meant

Sat., Feb, 11. Mon., Feb. 13. Tues., Feb. 14.
Open High Low. Clos. Open High Low. Clos. Open High Low. Clos.
A A A A A A A A A A A A
February.. 538 58 533 533 533 534 533 534 533 533 533 53
Feb.-Marcb 583 533 533 533 533 534 533 534 533 533 533 533
Mar.-April- 585 535 535 535 535 536 53i 536 535 53 53 535
April-May.. 58 630 536 53 537 538 537 533 537 587 537 587
May-June.. 538 536 538 538 539 540 539 540 539 539 539 539
June-Ouly.. 546 540 540 540 541 542 50 542 541 541 541 541
July-Aug.. 542 542 a42 542 543 544 543 544 542 542 542 542
Aug.-Seot.. 543 548 5«» C48 543 644 543 544 543 543 543 543
Sept.-Oct... 643 543 543 543 544 544 544 544 543 543 543 543
Wednes..Feb.15. Thurs., Feb. 16. Fri., Feb. 17.
Open High Low. Clos. Open High Low. Clos. Open High Low. Clos.
A A A A A A A A A A A A
February... 634 535 534 535 58 536 535 SB 535 535 535 535
Feb.-Marcb 534 535 534 535 536 53 58 58 53 535 535 535
Mar.-April. 536 587 536 537 537 537 537 537 536 536 536 536
April-May. 538 538 538 538 539 539 539 639 538 538 538 538
May-June.. 540, 540 540 540 541 541 540 540 539 540 539 540
June-July.. 542 542 542 542 543 543 542 542 541 541 541 541
July-Aug.. 543 544 543 544 545 545 544 544 543 543 543 543
Aug.-Sept.. 544 545 544 545 545 545 544 544 543 545 543 543
Sept.-Oct .. 544 545 544 645 545 545 544 544 543 543 543 543

BREADSTUFFS

Friday, P. M.t February 17,1888.

The flour market was somewhat depressed early in
week, the weakness due mainly to sympathy with

the
the

declines in the grain markets; but stocks were moderate and

there was no great urgency to sell.
only partially lower, and

market showed more steadiness of tone. In the death

Prices were therefore
in the past day or two the

this

week of Mr. George V. Hecker American millers lose a man of

the highest character for integrity and enterprise.
The wheat market was quite depressed on Tuesday.

The

slow progress which we have before pointed out as having
been made in reducing the visible supply, and the more peace-

ful aspect of European politics following the delivery of

Bis-

marck’s speech, brought many of the bull party to the point

of selling their holdings quite freely, hence the decline.

The

lower prices led to a renewal of exports with considerable
briskness, ard some recovery took place on Wednesday after-

noon and yesterday.

To-day a weak opening was followed

by some steadiness on Western manipulation, but export

business was dull.
DAIRY CLOSING PRICES OP NO. 2 RED WINTER WHEAT.

Sat. Mon. Tues. Wed. Thurs.
March delivery........... ... 89% 89% 89% 88% 89
April delivery. ... 90% 91 90% 89%  90%
May delivery.. 91% 91% 91% 90% 91
June delivery.. 91% 91% 91% 90% 91
July delivery.. 91% 91% . £0% 90%
August delivery... ... 90%  90% 89% 90
December delivery...... .... 94% 94% 94% 93% 93%
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Indian corn declined with wheat. The check upon exports*
caused by the sharp advance which took place some weeks-
since, together with the probability that supplies may become
more liberal at once, and the small demand from many of
the Southern States, where an exceptionally good crop was-
raised last season, led to a selling movement under which
prices gave way. There was a natural reaction toward
better figures yesterday, which in turn had the effect of
checking the expert movement. To-day the market was firm-

but quiet.
DAILY CLOSING PRICES OF NO. 2 MIXED CORN.

Sat. Mon Tues. Wed. Thurs. Fri.
March delivery................ 59% 59 58%  58% 59 59%.
April delivery. 59% 59% 59 58% 59 59%
May delivery 59% 59% 58% 58% 58% 59%
June delivery. 59% 59% 58% 58 58% 59
July delivery.. 60% 59% 59% 58% 58% 59%
August delivery... .... 60% 60 59% 59% 59%
Septemberdelivery................... 61% 60% 59% 59% 60%

Oats declined in sympathy with corn, although there was no-
great pressure to sell. They did not, however, make any

recovery. To-day mixed were dull and weak, but white
steady.
DAILY CLOSING PRICES OF NO. 2 MIXED OATS.
Sat. Mon. Tues. Wed. Thurs. JVi»,
March delivery 38% 38% 38 37% 37% 38
May delivery 38% 38% 37% 37% 37% 38
DAILY CLOSING PRICES OF NO. 2 WHITE OATS.
Sat. Mon. Tues. Wed. Thurs. FYi.
March delivery.......... . 39% 40 39% 39% 39% 40
May delivery................. 39% 40 39% 39% 39% 40

Barley and barley malt have not sold readily at the recent’
advance in prices and the olose is weak. Bye isvery quiet..
Buckwheat continues scarce.

The following are the closing quotations:

FLOUR.

Fine................ $ bbl. $2 15®S2 65 Southern bakers’ and

Superfine ................ 240® 300 family brands...... $3 500%4 20

Spring wheat extras. 2 65® 315 Bye flour, superfine.. 330® 3 60-

Minn, clearandstra't. 3 50® 4 40 Fine........cooee e 230® 250

Wmtersh)J)p gextras. 280® 320 Corn meal—

Winter XX andXXX. 325® 440 Western, &o.... .... 300® 3 25-

Patents................. — 415@ 490 Brandywine........ 320® 325

Southernsupers...... 2 65® 300 Buckwheat flour, per

South’n com. extras.. 3 00® 340 1001bS..eceviienannnns 220® 235

GRAIN.

Wheat- Oats—Mixed............ 37 ® 40
Spring, per bush..£ 85 ® 93 . 38 ® 45
Spring No. 2....... 87%® 89 . 38 ® 39%)
Bed winterNo.2... 89 ® 90 No. 2 white........... 40 ® 41%.
Bed winter.. ... 86 ® 92 Barley—

85 ® 92 CanadaNo. 1 ....... 95 ®1 00

Com—West'’n mixed. 57%® 61 Two-rowed State.. 85 ® 88
West’nmixedNo. 2. 59%® 60% Six-rowed State.... 88 ® 92
Western white...... 5 ® 62 Milwaukee No. 2... 88 ® 92;
Western yellow.. 5 ® 62 Malt—State, 4-rowed. 100 ®1 05
White Southern.. 60 ® 64 State, 2-rowed 90 ® 95

B Buckwheat.............. 66 ® 67
gtate&Pa.,Q bush. 72 ® 75

The movement of breadstuffs to market is indicated in the-
statement below, prepared by us from the figures of the New
York Produce Exchange. We first give the receipts at Western
lake and river ports, arranged so as to present the compara-
tive movement for the week euding Feb. 11, 1888, and since-
August, for each of the last three years:

Receipts at— Flow. Wheat. Corn. QOats. Barley. Rye.
Bbls.imbs Bush.60 Ibs Bush.56 Ibs Bush.32 Ibs BushAHIbs Bu. 56 Ibs
Chicago...... 121,174 133,084 733,769 742,245 261,326 18,478
Milwaukee... 35,558 145,623 25,760 76,000 74,452 8,938
6,506 52,153 22,507 3,868 929
Detroit....... 4,482 37,734 869 28,954 10,641
Cleveland... 3,035 19,851 14,800 33,268 9,104 47
St. Louis..... 17,006 29,524 671,900 156,530 72,700 7,150
Peoria........ 2,300 9,000 319,800 301,400 40,200 8,800
41,207
Minneapolis. 776,910
Tot.wk. '88. 191,861 1,245240 1,789,405 1,341,768 474,423 44,33»
Same wk.’87. 201,087 1,338,135 1,240,316 791,108 425,429 19,79
Same wk.’86. 160,397 1,048618 2578,040 1,300,892 564,399 43,080-
Since Aug. 1.
1887-8...... 6,740.328 70,601,001 50,351,715 44,545,932 18,166,390 1,405,830
1886-7*..... 5,910,165 65,128,292 52,528456 39,704,834 16,866,201 1,458,969
1885-6*..... 4,691,369 44,110,757 53415544 35,812,475 15485975 2,250,007

* Include one week extra.

The comparative shipments of flour and grain from the same
ports from Jan. 1 to Feb. 11, 1888, inclusive, for four years»-
show as follows*.

1888. 1887. w*1886. £1885.

Flour... . hbls. 1,985,226 1,582,250 1,354,840 1,682,991
Wheat......bush. 2,542,346 1,606,318 1,669,803 2,942,096
Corn...... 6,054,197 3,363,075 7,960,334 13,733,333
Oats 4,999,242 4,364,511 5,038,329 4,637,960
Barley... 1,560,697 1,247,815 1,996,883 1,016,239
Bye....... 200,679 87,147 207,367 284,123

Totalgrain... 15,357,161 10,668,866 16,872,716 22,613,753-

* Include one week extra.
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Below are the rail shipments from Western lake and river
ports for four years:
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Exports of Bbbadstuffs for 1888,—The fol-
lowing, made up from the statement issued by the Bureau of

January,

. 1887. L :
%/\%?e?( Week \1/\%%% \}V%EE Statistics, shows the exports of domestic breadstuffs from the
Feb. 11.  Feb. 12. Feb. 13.  Feb. 14 ynder mentioned customs districts of the United States for
410274 241,007 183,286 the month of January in 1888 and 1887; and for the seven
389,633 417,251 292,244 months since July 1, 1887 :
465,704 1,071,425 1,749,038
721,687 1,058,549 '508.346
226,563 325,021  105.650
12,737 34,979 27,676 BreadstuffsExpts
2,491,477 1,816,324 2,907,225 2,682,954
The rail and lake shipments from same ports for last four Barley, bush.
weeks were: Negvor?.'.r.lf....'.'.'
Philadelphi
Week Flour Wheat, Corn, Oats, Barley, Bye, Balltenlnfopr)e 2
ending— bbls. bush. bush. bush. bush. bush.  NewOrleans..
Feb. 11,°88. 366,521 466,531 837,695 1,052,071 253,282 17,693 gan F.&Wilm'te
Feb. 4,88 339,848 416,398 804.845 924518 223696 30514 Othercus.dist's
Jan. 28,'88. 284,686 451,364 671,892 718,638 245013 43,281 Total, barley.....
Jan. 21,°88. 266,509 311,526 816,114 614,904 534451 44515 NCorQ bl‘ish
ew Yor
Tot. 4 wks.. 1.257,564 1,645,819 3,130,546 3,310,131 956,442 136.003 Boston.....
4 weeks '87.1,446,381 1,559,716 2.426,426 3,030,037 821,786 65,847 [hiladelphia..

The receipts of flour and grain at the seaboard ports for the
week ended Feb. 11, 1888, follow:

New Orleans.....
San F.&Wil’'m’te
Other cus. dist's*

Flour, Wheat, Corn, Oats, Barle

At— bbls. bush. bush. bush. bush)./ b%gﬁ<
New York....... 8,250 141,732 297,320 88,800 4,950 Phlladelpma
Boston 32,050 71,871 84,265 3,050 ‘400 Baltimore ... ...
Montreal.. .. 38,400 9400 2,900 New Orlea_n’s.._.,..
Philadelphia... 25982 30.036 52327 13,800 gan E Awilioite
Baltimore....... 19,635 49,889  44.10 5,568 )
Biohmond 32,078 4,700 25,042 30 Total, corn-meal
Norfolk, V ats, bush.
New Orleans... 870 36,018 74,410 22,807

Total week. 235,490 192,423 372,638 535,261 108,550 10,948 Philadelphia..
Cor.week '87.. 307,090 602,174 966,315 704,470 121,325 10528 Roroneens

The total receipts at the same ports for the period from Jan
1to Feb. 11, 1888, compare as follows for four years:

San F.&Wil'm'te
Other cus. dist’s*

Total, oats........
Oatl Ibs.

1888. . 1887. *1886. *1885
Flour............. bbls 1,432,630 1,842,943 1,442,865 1,948,706 Phlladelphna
Wheat............ bush. 1403553 4,747,843 1114075 4.801.027 Rowomeans:
.. 2,697,497 5,417,749 13,949,764 16,082,451 SanF.&Wil'm’te
EER e TR e Shealtuls
, . ,062, 1,128,346
56,204 62229 70,790 162621 Hdl catmeal.
Total grain............ 7,456,185 14,848,163 10,823,222 26,070,112

* Include one week extra.

The exports from the several seaboard ports for the week
ending Feb. 11, 1888, are shown in the annexed statement:

Exports

New Orleans. .
San F.&Wil'm'te
Other cus. dist’s*

Total, rye
Whéaf,

from—  Wheat. Corn. Flour. Oats. Bye Peas.
Bush. Bush. Bbls. Bush. Bush Bush Q:WFO(&"\“’,\?”.S
NewYork 422,837 120,123 113,387 : h e
Boston... 13,042 27,353 132?7 2,008 1,686 Other cus. dist's
Portland. e Total, wheat.....
N. News. 2,696 4,768 Wheat-flour, bbls
Philadel. 89,443 13,000 EeV\{York
Baltimre 104,708 102,855 30,065 ... Philade
N.OrlI'ns. 16,014 611 vttt Baltimore..
Bichm’d . New Orleans.
Norfolk.. San F.&Wil'm'te
Other eus. dist’s*
-Sr”ar'}{e ¥|VnI1(e 540,587 358,184 180,508 2,005 1,686 Total,wheat-flo'r
1887. .. 1,148,919 891,395 183,490 2,209 8,028 94,176

The destination of the exports is as below. We add the
corresponding period of last year for comparison.

Flour. Wheat.

Exports Grand total..
for week 1888. 1887. 1888. 1887. 1888. 1887. istri
to— Week, Week, Week, Week, Week, Week, « Value of exports from other customs districts for the month of Jan., 1888:
Feb. 11. Feb. 12. Feb. 11. Feb. 12. Feb. 11. Feb. 12. * $5,207  New Haven.... «hana
i Bbls. Bbls. Bush. Bush. Bush. 435la
Un.King. 134,344 132,844 249,499 548,38L 247,170 6'38‘%5247 E Yorktown, Virg 7d|s38
Oont'nt.. 3,417 9,554 291,088 586,040 98,926 185,034 A
S.&C.Am. 9973 17,032 303 Ti5s N Total... $248,547
W. Indies 26,096 17,907 10,868 12571
Brit, col’s 6,198 5,983 ’ ! r’%t ];h —This statemept incluqe%about 98 er cent of the entire exDorE 8{
Oth.o'n’ts 280 170 14,499 017 5 i85 oles'named from all ports of the countr: exports 01 tne
Total. 180,508 183,490 540,587 1,148,919 358,184 891,395 The visible supply of grain, comprising the stocks in granary

By adding this week’'s movement to our previous totals we

A the principal points of accumulation at lake and seaboard
ports, and in transit by water, Feb. 11, 1888:

have the following statement of exports this season and last Wheat, Oom Oats, Bye Barley.;
season: In store at— bush. ush. bush. buzh: bush,
New York......... 7,065,351 1,519,3671,153,457 8,469 104 .249
Elour. Wheat. Com Do alloat.....* '1A&%500 11,000 " .l 4,000 200009
, : Albany 2,000 90'500 75,500  46.6U0 408,959
Sept. 137, Sept. 1,8, Sept. 1,87, Sept. 1,'86. Sept. 1,67, Sept.1,bo, Buttalo... 329,648 75999 70,031 804,292
Exports to— toFeb. to Feb. to Feb. toFeb."  to Feb. ?0 Feb. “afloat 52,000 ' ’
11, 1888 12,1887. 11,1888 12, 1887. 11, 1888 12,1887 C“'Cg?ﬁ)at_ 1709423 935049 40,502 320,003
Bbls. Bbls.  Bush.  Bush.  Bush. Bush. Milwaukee. 2,052,958 20,196 70,543 158,432
gn.K]ngdom 8960816 2965231 9695699 18835253 7.412,646 11,430,281 -'?g‘,';dtc',"' ‘i ?23 Egg 123,738 6,879 ~
ontinent... 239688 275054 6536430 11901533 2122252 4,567,714 Detroit. 1,354,460 X 3 12,140 16,698
S 2C AM g , 41,916 26,380 72100
S.&C Am. . . 537,410 21,060 25929 206147 356,328 Oswego. 55,000 39,000  ...... 900 390.200
est Indies. 444996 855436 9,421 3071 146955 254,725 St. Louis.. 3,565,172 2,465,7211,427,783 12,461 7409
Brit. Col nies 875,466 275,281 4505 49,774 17.966 _aafloat... ... 46,675 ’
Oth.countr's 15000 21046 22130 |00t 20068 4113 gicinnati 7 6’%(}04 25009 200 3100 2990
..... 5y ,3. $>2,
Total...... - 5509661 4420408 16,289,254 30865862 9,957,842 16,668,152 TOronto. 167,564 900 . 20,431 2,'244 1437'%7%
Montreal..... _ 232,068 6,714 78,200 3,950 12.045-
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Bye, Barit 1888. 1887. 1886. 1885.

V\k/)ge;%t, gSsrﬂ' 835{ bl}/sh. bus| Stock of Print Cloths— Ftb. 11. Feb. 12. Feb. 13. Feb 14.

Philadelphia...... 424,550 123,711 66,689 Held by Providence manufrs.. None 29,000 92,000 488,000

Peoria...... . 68.044 301,553 483,001 5L4-1 14,933  Fall River manufacturers... 2,000 49,000 57,000 475,000

Indianapolis 19,500 219,000 228,000 2,000  ..... Providence speculators....... None 50,000 256,00 320,000

Kansas City 313,007 140,468 147,335 Outside speculators (est).. 5,000 15,000 30,000 350,000
Baltimore... 821,731 139,130  ....... .

Minneapolis 7,275,424 ... Total stock (pieces).......... 7,000 143,000 435,000 1,633,000

gtri E/ﬁ:si'éé'i'bm 0319(538 """""""""""" The above compilation shows a much smaller stock of

_ 101,280 27,665
On canal &river. -

7,600 6,300

11.°88. 40,287,617 8.339.156 5.181.537
'Tot. Feb. 4,’88. 41.086.646 7,817.070 5,402,768
Tot. Feb. 12,°87. 61,322.54116,824,701 4,964,720
Tot. Feb. 13,’86. 53,565.170 8,177,003 1,861,362
Tbt. Feb. 14,’85* 43,374,903 6,474,1212,674,633

Tot. Feb. 361.283 2.803.169
363,468 2,929,159
438,730 2.121,743
700,162 1.639.410

4-,4,439 1,624,336
"* Minneapolis and St. Paul notincluded.
According to Beerbohm’s London cablegram, the amount of
-wheat and corn on passage at the dates mentioned stood as
follows:

Week ending Feb. 15.  Week ending Feb. 8.

Grain on Passage.

Wheat. Corn. Wheat. Corn.
T o United Kingdom.,grs. 1,432,000 311,000 1,385,000 338,000
T o Continent.................. 165,000 38,000 169,000 48,000

1,554,000 386,000
12.432.000 3,088,000
22.520.000 2,872,000

Total quarters.......... 1,597,000 349,000
Equal inbushels ... 12.776.000 2.792.000
©ameweek in 1887..hush. 22.728.000 2.840.000

The exports of wheat from India for the week, year and
.-season are as below:

Week end'g Week end'g

Exports of Wheatfrom India. A,?ert;_l illl_o.

Feb. 11. Feb. 4.
Tu United Kingdom.. 100,000 40,000 12.780.000
To Continent.?.... 40,000 120,000 11.920.000
Total...oooveeeiieeees 140,000 160,000 24,700,000

THE DRY GOODS TRADE.

New York, Friday, February 17,1888.
nd for dry goods by wholesale buyers was some-
what irregular the past week, but there was a good, steady
movement in various descriptions on account of former trans-
actions. Woolen goods were more active than for some time
past, the appearance of a good many wholesale clothiers in
the market having contributed to this result. Staple cotton
goods were relatively quiet in first hands, and prints have
~shown less animation than of late j but a lull in the demand
for these goods is naturally looked for at this stage of the
season, because the distributing trade has only just com-
menced, and jobbers are pretty well supplied for the present.
eBusiness in jobbing circles has steadily improved during the
week, a good many retailers from remote sections of the
c.untry having appeared in the market from day to day.
Retailers are in very good spirits, and seemingly well pleased
with the outcome of the past year’s business, and their pur-
chases of spring goods have thus far been fully up to the
average of former seasons, and in numerous instances more
liberal than ever before. Values are firmly maintained on
nearly all domestic productions, and imported goods are
steadily held in most cases.

Domestic Cotton Goods.—The exports of cotton goods
from this port for the week ending Febuary 14 were 2,929
packages, valued at $182,879. These shipments include 823
to the West Indies, 558 to Hamburg, 451 to the East Indies»
407 to China, 397 to South America, 106 to Mexico, 66 to
Aden, 42 to Europe, 21 to Central America, and 58 to all other
countries. Since the 1st of January the exports aggregate
22,627 packages, valued at $1,314,192. Of this total China
has had 10,526 packages, valued at $491,495, and 3,457
packages, valued at $236,096, have gone to South America.
.Bor the similar period of 1887 the exports to all ports reached
423,845 packages and in 1886 were 26,926 packages. Staple
cotton goods were mostly quiet as regards new business, but
the movement on account of back orders was steady and of
good aggregate proportions. The jobbing trade was rather
more active and a fair distribution of plain and colored cot-
vtons was made (in package and assorted lots) by the principal
jobbers. The demand by converters and exporters was fairly
active at times, and a good many liberal orders were placed
in this connection for later delivery. Prices have not materi-
ally changed duriDg the week, but the tone of the market
continues very firm. Print cloths were only in moderate
demand, but prices ruled firm at 4c. for 64x64 “spots” and
" futures to April ” and 3%3 3 7-16¢. for 56x60s. Stocks last

¢Saturday and for the three previous years were as follows:
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print cloths at the manufacturing centres than at any former
period in the history of the trade. Prints were relatively
quiet in first hands, but prices ruled firm, and there was a
very fair movement in printed sateens, lawn?, batistes, ging-
hamg, “wash-dress goods»” and write goods from the hands
of agents and jobbers.

Domestic W oolen Goods.—The arrival of a good many
wholesale clothiers from manufacturing centres in the West,
as Chicago, Cincinnati, Milwaukee, &c., has imparted more
animation to the market for men't-wear woolens, and a fair
butinesi in heavy fabrics adapted to the fall trade was done
by the leading commistion houses. H/avy all-wool caseimere
and suitings,worsteds, cheviots and overcoatings were severally
in fair demand for later delivery, but buyers are cautious, and
itisproba* le that selections were less liberal than at the corre-
sponding time in former years. Cloakings and Jersey clothg
were in irregular demand, and upon the whole sluggish, but
desirable makes command full prices. Satinets were in steady
theugh moderate request, and Kentucky jeans and doeskins
ruled quiet and unchanged. For all-wool dress goods there
was a vtry fair demand at firm prices, and a moderate busi"
ness was done in worsted dress fabrics. Flannels and blank
ets were taken in fair quantities in accordance with actual
wants, and there was a moderate call for carpets at first
hands.

Foreign Dry Goods.—The demand for foreign goods at
first hands was light and irregular, but there was a consider-
able increase of activity in the jobbing branches cf the trade.
Dress goods were in fair demand by retailers, but silks were
more or less quiet, and there was a moderate business in rib.
bons. For velvets and plushes some pretty good orders were
placed for later delivery, and men’'s-wear woolens were in
moderate request, while there was a steady call for linen
goods, laces, embroideries, hosiery and fabric gloves.

Importations of Dry Goods.

The importations of dry goods at this port for the week
inding Feb. 16, 1888, and since Jan. 1, and the same facts for
he corresponding periods of last year are as follows :

=4 m S
9 S 28 Fruosd ’
28ErsE & of BRFASE
o o ;T,-x: 5= !
> s» 511508 »
385 8iiiig «
2 5! ¢ o £
[ 7]
3 €i o
~ 3 H
G o
Hr—|
©o HtOHtOH
%;%%Q B2 i nif
NS G 3 ooton
N
o § Gy B BEER
QooOHM No pdp N ?
G100
NO

t
38! Roraw dBioHd
?Eﬂﬂ oWl hAOOU
OR|[ OUIOO
otodo ow! PNNNE
o PP HoUrosH
N DOQEFN
e £ 3hoszas halle
AR 000ON &
a8 REaNy Gl
FR Noos?® d !

BETHE BB

€66'€62'22 Tv26'28T (ESV'6V0'€E] AR e TCTL'8T6°0C T 600'STT T8E0'LLV'ETEORGT

Botu, o feuod
et BEE  Giaad  on
o*cotoon 1
N [
&3 § 82 23553 TR,
~ ©
Balle® £ 83 s3RkR Sseseil
98 88843 FRR
OOUIW
% ?F?osqoj 88 Shh(ﬂo
Eﬁ M
o OO# 05c00 GOH
@) E t v O H H @05
ﬁ %ﬂ% % gpég)\# G005 HO* H
S Ll d
OOOW 6D
3 sy SR BRIRS
B3 38818 Res
- OORrR O
PR 8 Bd 98888



TaBBtriRY 18, 1

Saufe statem ents.

T>EPORT OF THE CONDITION OF THE
AV MERCANTILE NATIONAL BANK

of the Citg of New York, at the close of business
Feb. 14,1883:
RESOURCES.

Loans and discounts
Overdrafts

U. S. bol ndstbvéeeu're'élrcula on.
Other stocks and bon

Bills of other banks... ...
Checks & oth. cash items 7471 35
Ezch’sfor Clear’g House 671,952 37
Due from national banks 376,802 76
Due from State b’ks and

bankers ... 21,819 97

Redem t|0n fund with
IT. 8. Treas. (5 per cent

of circulation)............. 45,000 00—8,320,181 13

Total.eeieeeeeeee. L $11,675,578 63
LIABILITIES.

capital stock paid in $1,000,000 00

Surplus fund..... 450,000 00

Undivided proflts net . 101,088 72

N ational bank notes outstanding ...... 896,0(;0 00

Dividends unpaid....... 45 00

Deposits—
Individuals
National banks.
State banks and
Demand certs, of dep’s
Certified checks..
Cashier’s checks o

$3,644,712 83
3,540,53 61
1,882,678 14

30,525 74

79,538 57
60.341 02— 9,228,444 91

Total $11,675,578 63
State of New York, County of New York,

I,Fred'k B. Schenck,Cashierof the above named
bank, do solemnly swear that the above statement
is true, to the best of my knowledge and belief.

FRED'K B. SCHENCK,

Subscribed and sworn to before me this 16th day
of February, 1888.
F.A.K.Bryan,
Notary Public, New York Co.
Correct—Attest:

WM. C. BROWNING,)
GEO. W. CROSSAIAN, > Directors.
WM. P. ST. JOHN,
port of the condltlon of the
WESTERN ONAL HANK of the
of New York, in the Stat of New York, at the
close of business February 14,1888:
RESOURCES.
Loans and discounts. $7,586 659 07
Overdrafts............. 2,062 49
U 8. bonds to secure circulation 50,000 00
S. bonds to secure deposits..... 1,000,000 00
Other stocks, bonds and mortgages 59,400 00
Due from other National banks..... 406 897 25
Due from State banks and bankers 209,853 08
Real estate, furniture and fixtures 21,950 00
Current expenses and taxes paid 20,510 83
Premiums paid...........cccoceeennns 105,000 00
Exchanges for Clearing House 857,012 81
Bills of ‘other banks 9,125 00
Fractlunal paper cur’ncy, nickels & cts. 843 88
Specie.......cocevueinnann. 435,946
Legal tender NOteS.........oovvevnienininnnss 1.251,452 00
cert, of depOS|tf0r legal tenders. 220,000
Redemption fund witl . Treasurer
(5 per cent of mrcula on) ................ 2,250 00
Due from U.S, Treas. (other than 5per
cent redemptlon fund). 18,000 00
.. $11,751,461 46
LIABILITIES
Capltal stock paid $3,500,000 00
undivided profit 140,277 79
National bank not 45,000 00

Dividends unpaid—De 0S
Individual deposits su

ject to check.. $2,720,112 28
Demand. ctfs. of 556,152 80
Certified checks.. 111,764 55
Cash|er s ch’cks outst'd 28,197 50

S. deposits......... ........ 1,093,4S3 49
Due to other Nat. banks.. 2956578 26

Due to State b’ks & b’kers 594,944 79-8,066,183 67
Total .$11,751,461 46

State ofNew York, City and County of New York, ss.:
F.Blankenhorn,Cashierof the above-named
bank do so'emnly swear thatthe above statement
istrue to the best of my knowledge and belief.
m F- BLANKENHORN, Cashier.
Subscrlbed and sworn to before me thls 17th day
of February, 1888. Wm.S. Mathews.
Notary Public, N, Y. County,

) AiE B
Correct—Attest:
C.J. CANDA, )
M.HARTLEY, >Directors.

EDUARDO GOGORZA,)

MANHATTAN

LIFE INSURANCE COMPANY,

156 AND 158 BROADWAY, NEW YORK.
Organized A. D. 1850.

) TQO JANUARY 1, 1887.
Premiums received.................cccoeeeee $31 748115
Claims paid to policy-holders, returned
Apremiums, dividends, etC......cccceiiiiiiniinnns 24,966,759

s YLILIK »—Incontestable non-forfeitable, defin-
éca

it ash surrender values

®a*e,.l1°w, and participating or not, as

RISKS careful and selected.
ROMPT, liberal dealing.
Agents and Canvassers wanted in desir-
bo whom permanent employment and
liberal compensation will be given. Address,
TT .JAMES M. McLEAN, President.

- Stokes, 2d V.-Pres.

ir Lv H>B S
8. N. Stebbins A ctuary.

D-"-jAomnU~~ecretar

A Str«aaburger. B.W.8trassburger. Leo.Strassburger

Strassburger & Sons,

No, 16 Commerce StM

Montgomery, ala.,

KERS IN. BONDS STOCKS8
AND MISOMLI_;ANJSOUS SECURITIES,
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gaw k ~tatem euts.
R the condition of the
Ja NATIONAL PARK BANK, New York City,
at the close of business February 14,1888:
RESOURCES

Loans and discounts. $18,228,738 81
Overdrafts............... 1,718 48
U.S. bonds to secure circulatio 50,000 00

U.S. bonds to secure deposits. 250.000 00
Other stocks, bonds. &c......... 808,899 30
Due from other national banks. ,660.5u8 67
Due from State and private banks ana

bankers...................... 184.443 70
Real estate banklng house.. ,000 00
Other real estate. 77'68 37
Premium« paTd... 4,789 98
Checks arid other cash i 18,463 47
Exchanges for Clearmg House 1,760,153 (8
Bills of other banks............ 12,555
Fract I currency, nickelsand cents.... 1,604 87
Specie.............. ,644.058 05
Legal tender NOTES..ccuiviiiineneeienann 1.943,080 00
Redemption fund with U. 8. Treasurer 2,250 00
Due from U. S. Treasurer.................. 67,000 00

$31,535,974 73

" LIABILITIES.
Capital stock paid in $2,000,090 00
Surplus fund... 1,400,000 00
Undivided profits. 380,489 27
Circulation outs 31,970 00
Dividends unpai 5,344 00
Individual deposits subject check 13,127,625 53
Demand certlflcates of deposi 65,519 12
Certified checks. F66.088 21
Cashier’s checks outstan . 209,339 44
Deposits of U. S. disbursing officer 140,081 18
Due to other National banks............. 10,882,716 50
Due to State and private banks and

banNKers. .. 2,923,851 53

t ™ $31,535,974 78
mnl’ Cashier of the National Park

Bank, New York City, do solemnly swear that the
above statement is true, to the bestof my knowl-
17&eJ S _ dx?(lie-£ RIGHT, Cashier.
Stateof New York. County of New York;

Sworn to and subscribed before me this 17thdayof

February, id88. Geo. S. Hickok,
. Notary Public, New York Co.
Correct—Attest: 4 ’
GBO. H. POTTS, )
V. MUM FORD MOORE, >Directors.
CHAS. STERNBACH.
"R OF THE CONDITION OF THE
XV CHASE NATIONAL RANK OF THE CITY
OF NRW YORK, at New York! in the State of New
York, at the close of business Feb. 14,1888:
) ) resources.
ioans ana aiscounts............coceeuuvennnns $6,139,727 57
U. S. bonds to secure circulation” 75,000 00
U. S. bonds to secure deposits 1,000,000 00
bo"d?°“ hand............... y
Other Stocks bun%s and ‘mortgag 6(7)(3) %
Due from other Nat. banks .............. 426,478 10
Due from State banks and bankers ... 98171 75
Furniture and fixtures. 10000 00
Cnrrent expenses.. 13040 89
L iums paid............cccceeeiiiiinn 228,155 31
Checl s ana othy
item:
Exchanges for
use
Bills of ot
Fractional paper cu
nickels and cents.
Specie...
Legal-te 2
Redemption fund
U. S. Treasurer (5 per
oent of oirottlatkm).....-------- 8,375 00— 8;461,577 83
Total..
LIABILITIES.
Capltal stock paid in. $500,000 00
Surplus ,000
Und|V|ded proflts 75.997 51
National bank notes outstanding........ 65,350 00

Individual deposits sub-

ject to check.............. ,062 06
Demand ctfs of deposit. 14,114 81
Certified checks............ ,582 88
Cash|er sch’cks outst’d’g 535,972 17

S. deposits................ 100,000 (D
Due to other nat’l banks. 3,518,833 85

2,486,373 03—10,635,638 80

Total $11,676,986 31
State of New York, Countyof New York, ss.:

1, WM. H. Porter, Cashier of the above-named
bank, do solemnly swear that the above statement
is true, to the best of my knowledge and belief,

o v WM. H. PORTER, Cashier.

Subscribed and sworn to before me, this 16th day
of February, 1838. James w . Osborne,

Correct.—Attest: Notary Publio) N. Y. Co.

Due to State bks.&bkrs..

EDWARD TUCK,
JOHN THOM H8ON, >Directors.
H A B j

The Mutual Benefit

LIFE INSURANCE CO., NEWARK, N. J.
AMZI DODD, m =+ - - - - Président

Assets (Market Values), Jan. 1,1888... .$41,379,228 00
Liabilities (4 per cent Reserve). .. 39,283,484 00
Surplus 3,005,744 00
Surplus (New York Standard). 3217 177 00
POLICIES ABSOLUSTEECLC;(NNON FORFEITABLE AFTER

IN CASE OF LAPSE the Policy is CONTINUEDm FORCE
as long as4ts value will payfor: or, if preferred, a
Paid-up policy forits full value Isissued In exchange-

A fter the second year Policiesare incontestable,
except as against intentioEal fraud ; and all restric.
tions as to residence, travel or occupatlon are removed.

Cash loans are made to the extei.t of 50 per cent
of the reserve value, where valid assignments ofthe

Policies can be mad9 as collateral security.

L osses paid immediately upon (Completion and ap-
proval of proofs.

Island Securities
A SPECIALTY.

jlaat Railroad and Electric Light Co.
Stocks.

GEO, B. RIPLEY,
06 Broadway, Room 8«

Staten

gittth statem ents.

at New York, tn the State of New
6 °f buslness on the 14th dayof

NEW YORK.
FebrianyfllsS:

T C RESOURCES.
ovt?dmftsdlsc®untsl.v;.v.I".I'" 1
U.S. bonds to secure ctrcul’ n (par va1 ) 50,000 0O
U.S. bonds on hand (par value).. 218.000
Other stocks and bonds.......... 580,578 08
Due from other natlonal banks. 781,179 81
state & Private b’ks & b’kers 425831 57
Current expenses and taxes pald 15807 87

Checks and other eash ite

Clearin House
Bills of other banks 9
srr)'actlonal paper cur’ cy nlckels & cents

2124418 88
981000 0O

st 28 5y

Legal tender notes 887.251 OO
Due from U.S. Treasurer (other than
5 per cent redemption fund) ......... 14,000 0<k
Totald 43:
SurDISsFnndPaid $300,000 OO
Undivided proflts.7.7.7.7! 546»°161 88r
DividendsVnpmdn!1?2* outslandIDg .o ~874 OO0
Individual deposits sub-  ............... w
Ject to check.............. ,003,602 96
d certif.of d it. X 98
cSr”t‘.‘%‘.'éd chec ‘s’....‘?.'?.‘?.s.'.. R X

B s
to tate and pnvate bank

bankera.........ccooooviiiiiiiiiiii

I\ Quintan, Jr. Cashier of The Chemi—

t h | 1°” Ziatk+0f Nf;w York>do solemnly swear

knowledge and®eiieflenfc 18 trUO tO the bestof
» WM. J.

. 5°into_and subscribe

Pr,rAATUINT; 1388

c jA“cnboSEvVS"' PuUwio'

UINLAN, Jr ., Cashier.
before me this 17th daw
»-ROBERT G. ROBERTS,

T “Cc»-

U. S. bond” to secure dep05|ts
8the stocks, bonds and] r{)\

rom otHer national banks:.>. 7
132,304 OsS
DuefromState banks and bankers 46,744 SO
Real estate, furniture and fixtures . '80Q 00
rrent expenses and taxes paid....... §
bt Ralges.and.taxes P P07 &
Checks&other cash item ' 4*351 jto*
Bills of other banks'1OYSe; 195'5053 gg_
Fractional paper currency, ’
nickels and cents........."... 357 7»
Specie.
Legal-tender notes.........cccoeiiiiiiciiiiiieen e ?.%3*%"}88
y .S.ctfs. of deposit for legal tenders 65.000 00
Kedemption fund with U.S. Treasurer '
(5 per centof circulation).........c....... 2,250 00’
. $4,176,003 0®.
Capital stock paid $500,000 0O
Surplus fund.... 100,000 (U>
Undivided profits. 25853 7S-
National bank notes outstan 40*,280 OO
Dividends unpaid......ccccceevene 11 kev
Deposits-
Individual subj'ct to ch’k $1,2'15 975 00
Demand ctfs. of deposit 79,163 68
Certified checks . 174,917 65
Cashier’schecks outst’g . 44.CU8 60-$1,504,075 13t
Due to other nat banks .. 828,065 93
Due to State bks &bk 'rs. 717,er? 77— 1,545,683 TO
U. S.deposits.. 460,000 oo
Total...o Ast

State of NevrYork, County of Ne'w’York.’ss.:’
.1l Sl'uart G.Nelson,Cashierof theabove-named
bank, do solemnly swear that the above stateittent iB
true, to the best of my knowledge and belief,
o~ it ~— —JSTDART &. NB1LSON, Cashier.
Subscrib'd and sworn to before me, this 16th daw
ofleb., 1088. B. Symmes,
Correct-Attest: N°taiT PubliC*N°* Y’
HENRY M. CURTIS.)
W. A. ROSS, >Directorc
W.A. PULLMAN, ) tor8-

THE

EQUITABLE LIPS

ASSURANCB SOCIETY.

In Surplus (namely the excess
of accumulated funds ©vor liabili-
ties), in P remium Income, in the
amount of A ssurancein Force, the
Equitable Life Assurance Society e x -
ceeds every other life assurance eonx
pany, and may be regarded as the
largest and strongest organization ci

its kind in the world, r - -Na
Assets, January 1, 1887....... $75,510,473.78
Liabilities on 4 per ct. basis.. $59,154,597.0®

$16,355,875.78
=ii-- «
$111,540,203.0ft
$411,779,098.08

Siirplus on 4 per ct. basis...
«

Kew Assurance in 1886....

ftutstanding Assurance....
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NEW ENGLAND»

Brewster, Cobb
& Estabrook,

BANKERS,
35 CONGRESS STREET,
BOSTON.

ngWRIliyRH OF THE NEW YORK AND
BOSTON STOCK EXCHANGES.
ALSO,
Dealer« In Municipal, State, Railroad
and United States Ronds.

Irving A. Evans & Co.,

BANKERS AND BROKERS,
No. 53 STATE STREET,
ROSTON.

OF BOSTON, NEW FORK AND
PHILADELPHIA STOCK EXCHANGES.

BOf]|f and Ronds Bought and Sold
in all Markets.

No,

JOSHUA Wilbour, CHARLES H. Sheldon,Jb
BXNJAMIN A. JACKSON WlLLlAM BINNIT, JB.

Wilbour, Jackson & Co.,

BANKERS AND BROKERS,
53 WEYBOSSET STREET,
PROVIDENCE, B. I.

Dealers In Commercial Paggr Government and
Otherflrst class Bonds and Securities and Foreign

prlvage telegraph wire to NewYork and Boston.

Swan & Barrett,

BANKERS ANP BROKERS,
186 Middle Street,
PORTLAND, MAINE.

Dealers in Government,State,County, City and Rail-
i roa s, Bank Stocks, Ac.
Desirable Investment Securities constantly on hand

No.

SOUTHERN.

A. L. Hartridge,

SAVANNAM, GA.,

SECURITY BROKER.
Bays and sells, on commission all classes of Stocks
egotiates loans on marketable securities.

New York Quotatians furnished by private tioker
every fifteen minutes.

ATLANTA.

Humphreys Castleman.
BROKER AND DEALER IN ALL KINDS OF

GBo nds and Sﬁocks bogeght :tJr sold og] i:ogmlsslo
oA P Ty L

ﬁvfererll(ces—Atlanta National Bank, Atlanta,Ga
and Fourth National Rank. New York.

C. W. Branch & Co.,

BANKERS AND BROKERS,
State Bank Building
RICHMOND, VA.
Private wires connecting W|th Washington, Baltt
Hiore. Philadelphiaand New York.
THOMAS BRANCH & CO.
BANKERS AND COMMISSION MERCHANTS
RICHMOND, VIRGINIA.

VClrcuIars and mforcrgation t%n fund otﬁ({the debts of
irginia rolinafree

N a?\ r?or uncl’:l INg. gout ern |9
and State and |ty Bonds bought and sold.

Wilson, Colston & Co.

ankers and brokers,
(Members of Baltimore Stock Exchange)

BALTIMORE.
f INVESTMENT and SOUTHERN SECURITIES

~Oorresiondence solicited and information fun
Correspondents—McKIm Brothers a Co.

Robert Garrett &Sons
BANKERS,
7 SOUTH STREET,

BALTIMORE,

«TBANBACT A GENEBAL DOMESTIC AND
u. FOREIGN BANKING BUSINESS.

NO.
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'gxBTxzvs ®ut Of fll’m I_brEfe,

PENNSYLVANIA.

Rea Bros. & Co.,

BANKERS AND BROKERS,
AND DEALERS IN FOREIGN EXCHANGE,

425 Wood Street, Pittsburg, Pa
MEMBERS

New York and Philadelphia Stock Exchanges.
Pittsburg Petroleum, Stock and Metal Exchange.
Private wires to New York, Boston, Philadelphia,

Baltimore and Washington.

Wm. G. Hopper & Co.,

BANKERS AND BROKERS,

28 South Third Street,
PHILADELPHIA.

Desirable SIX PER 'CENT WATER BONDS and
other first-class securities for sale.

Direct private wire to Harris, Fullee A Bick-
1ey, New York.

E. W. Clark & Co.,

BANKERS AND BROKERS,
No. 139 South Fourth St., Philadelphia.

Railroad, Municipal and other desirable invest-
ment Securities for sale.
Transactageneral banking business. Allow inter-

MBePS S the Philadelphia and New York Stock
Exckanges and connected by private wire with New

PITTSBURGH,
ESTABLISHED 1871

Whitney & Stephenson,

BANKERS AND BROKERS,

No. 57 FOURTH AVENUE.
Oldest Pittsburgh members N.Y. Stock Exchange.

PA.

WESTERN.

H. B.MOBEHBAD. WM. FAIBLET

H. B. Morehead & Co.,

STOCK, BOND AND NOTE BROKERS,

No. 51 West Third Street,
CINCINNATI, OHIO,

N. W. Harris & Co.,

CHICAGO and BOSTON.

PR ghecriries, e A%sShiid

THE
FIDELITY & CASUALTY CO.
OF NEW YORK.
Nos. 314 & 316 BROADWAY.
CAPITAL, $250,000. ASSETS, about $650,000
Issues SURETY BONDS, guaranteelng thefldel|t¥

rsons in positions of tru oyees O
kalpleroads Ba% etc., also Aémlnlstratop Is, yGuar-

~ssues™ACCIDENT POLICIES, containing all
”R%e”ﬁb?\tr’ée%mss and BO r[’t?z%[l&h‘é’é of
mt%en?s Wlﬁpreq te the advan a%e of ell’(\#

a com| ywhlc does more i
business.

OWTrJFRS
WM.M.RIQHABDS,Prest.  Geo.F.Sewabd. Y -Prest.
John m.Chans, Sec, robtN\ Hitg ss. Sec.
RIB CTORS.

7 Sli8Fianan £ & |

G G Wllllams
Wm. M

e

I—I’ijrlbut J.G, McCuIIough

MINNEAPOLIS 6 PER CENT GOLD

DEBENTURES,
QUADRUPLY SECURED.
SAFE AND MOST DESIRABLE SECURITIES
Sendfor circular or apply to
NEHER & CARPENTER, Bankers,
TROY. N. Y.

Eastern Mana ers for Minneapolis_Debenture and
ern Guaran Loan Companies

Authorlsed Cap| ,000, Paid-up Capital,

$350,000; Surplus, $60, 701

'J.D Moore,
d‘lohn " BYker GJ Rogers Maxwell

[WVor. XLVL

ffittanxial.

R. A. Lancaster & Co.,

BANKERS,

No. 10 WALL STREET,
NEW YORK.

DEALERS IN

INVESTMENT and MISCELLANEOUS
SECURITIES.

southern Securities a Specialty.

STOCKS and BONDS
At Auction.

The Undersigned hold REGULAR AUCTION
SALES, of all classes of
STOCKS AND BONDS,

ON
WEDNESDAYS AND SATURDAYS.
ADRIAN H. MULLER & SON,
NO. 1 PINE STREET. NEW YORK.

H. L. Grant,

145 BROADWAY,
NEW YORK.
CITY RAILROAD STOCKS & BONDS

BOUGHT AND SOLD.
See Quotations of City Railroads inthis paper.

F. H. Smith,

BANKER & BROKER,

30 BROAD ST., NEW YORK.
Speculative Account« Solicited.

Orders re%elved in Stocks for Iarge or small
for cash or on

Partlcular attention glven to mvestments

All ‘issues of bonds, either in default or other-
wise, carefully quoted.

WENTY YEARS' EXPERIENCE.
F.H. Smith, 1Members Consolidated Stock and
S.W. Smith,]j Petroleum Bxohange, New York.

E. S. Bailey,

51* FIND STREET.

dealings in

No.

No.

insurance stocks
A SPECIALTY.
Cash paid at once for the above securities; or they
will he sold on commission at seller’s option.

Wm Charles F. Cox.
Member N 'Stock Exchange.

Carolin & Cox,
Banker« and Commlsswn Stock Broken
66 BROAD

Branch Office, 315MadisonAv. NewYQ Tk
ter e&%ﬁlom&e'r‘{ﬁd ?Ugﬁfa%%s‘:heﬁks?t L godiny

tdltttl\r i Exchange boughtand
1Heg Sealt i L the N S¢S Fishande boughtan

FOR SALE:
SECOND-HAND

Railway Equipment

W e offer the above at low prices ior cask
or ou easy terms or Car Trust; or will
exchange ior good securities. Whether
you wish to buy, sell, or trade, it will pay
you towrite us ior full particulars.

THE NEW YORK EQUIPMENT CO*
(Successorsto WALKLEY A CO.x
10 WALL STREET, NEW YORK,

James Irvine, Pres*t. L.V. Watkikt, Sec’y

Trust Co.’s Stocks.
ALL OF THE
New York
AND
Brooklyn Companies’
BOUGHT AND SOLD BY:

WM. O. NOYES,

96 Broadway. ~

gee my quotations of Trust and Telegraph Stocks
INnDaily Indicator and Saturday’'s Evening pott.



February 18,1%\]

THE CHRONICLE,

muK&im apft ~oxtiQU Santo and Satitot*.

CANADIAN.

Bank of Montreal.

[ESTABLISHED 1818]

CAPITAL, Paid In - - 812,000,000 Gold
SURPLUS - - - 86,000,000 Gold

Hon. Sir DONALD A. SMITH, President.
W. J.BUCHANAN, General Manager.
NEW YORK.OFFICE:

.69 A 61 WALL STREET,

WALTER WATSON,
lex'r Lang,

Sob
tAgents.
Buy and aell Sterling and Continental Exchange
and Cable Transfers; grant Commercial and Travel*
era* Credits, available in any part of the World;

issue drafts on, and make collections in, Chicago
and throughout the Dominion of Canada.

London Office«No. 22 Abcliurcli Lane.

Imperial Bank of Canada

CAPITAL (paid up), - - 81.600,000

SURPLUS, - - - - - - - 8650,000

H. S.HOWLAND, Pres’t. D.B.WILKIE, Cashier.
HEAO OFFICE TORONTO.

BRANCHES IN ONTARIO,

Essex Centre, Niagara Falls. Toronto.
Fer j Port Colborne, do YongeSt.Br.
alt, St. Catharines. WellandJ.
Ingersoll. St. Thomas. Woodstock.
o BRANCHES IN NORTHWEST.
Winnipeg. Brandon. Calgary.

ti AS?nl s *n 5fiS,6ons

1 Agents in New York:
aoquet’s Bank, limjted, ank of Montreal.

| o
Promptest attention paid to collections payable in
ary part of Canada. . .
pproved Canadian business paper discounted at
theHead Office on reasonable terms, and proceeds
remitted by draft on New York, )
Dealers in American Cur’y and Sterling Bxohange.

The Merchants’ Bank

OF CANADA.

Capital, Paid Up. =« = -«

Reserve, . 1,700,000
HEAD OFFICE, MONTREAL.

ANDREW_ALLAN, Esq., President, ;
ROBERT ANDERSON, Esq., Vice-President,
GEORGE HAGUE. General Manager.
JOHN GAULT, Branch Superintendent.

BANKERS:
LONDON, ENG.—The Clydesdale Bank’\gLimited.)
NEW YORK—The Bank of New York, N. B. A.
Agene_ra[ Banking business transacted. Letters
of Credit issued, available in China, Japan and
other foreign countries,

New York Agency, No. 61 W all Street.
HENRY HAGUE 1.«<nt.
JOHN B. HARRIS, JR., J

$5,799,200

AGENCY OF THE
B

a n k
OF

British N orth A merica,
No. 52 WALL STREET.
Buy and sell Sterling Exchange and Cable Trans-

fers.” Issue demand drafts on Scotland and Ireland,
Iso on Canada, British Columbia and San Francisco.

mCIRCULAR NOTES issued in Pounds Sterling
wver Plate, Ac. . .
Bills collected and other banking business trans-

acted. D. A. MCTAVISH,

H. STIKEMAN, %Agents.

FOREIGN.
THE

Anglo-Californian Bank

(LIMITED).

LONDON, Head Office, 3 Angel Court.
SAN FRANCISCO Office, 200 Saneéme St
NEW Y OR K Correspondente,

J. & W. Seligman & Co.

BOSTON Correspend’ta, MassaohuaettaN. Bk.

Authorized Capital, - - 86,000,000
Paid-up Capital, = - - 1,500,000
Reserve Fund, - - - - - 500,000

Transact a general hanking business. Issue Com-
mercial Credits and Bills of Exchange,available inall
artsof theworld. Collections andordersfor Bonds,
tocks, etc., executed upon the most favorable terms.
FRED'’K F. LOW.
IGNAT2 8TEINHART,) Managers
P.N.LILENTHAL, Cashier.

Digitized for FRASER
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FOREIGN.

THE

Railway Share Trust Co.
(LIMITED).

NO. 4 BANK

LONDON, ENGLAND.

BUILDINGS

Capital Paid Up, ¢JOT1,360 Sterling.

This Company undertakes the business of Trustee
to Loans of approved Railways, negotiates and
issues Loans onthe London Market, acts as Agentfor
Railwaysand other Corporations, either In the mat-
ter of payments of Interest on Loans, Dividends on
or Registration of Stocks in London, or otherwise.

Cable Address—AVY, London.

REGISTRATION OF

American Railway Shares.

THE ENGLISH ASSOCIATION OF AMERICAN
BOND AND SHAREHOLDERS (LIMITED) are
prepared:

1 To obtain Re O/
Shares in the name of the Association, lodge them
with the London A Westminster Bank, and issue
against the deposited Shares the Certificates of the
Association, countersigned by the Bank. The certi-
ficates have coupons for dividends attached, and
upon presentation of the advertised coupon at the
office of the Association the dividends may be ob-
tained the same day they are payable inthe U. S.

Or they will obtain Registration of Shares in
the name of tbe Association, deliver up the Shares
uly endorsed to the owner, and pay the dividends
at the office of the Association in London the same
da%/ they are payable in the United States. i
. Or they will obtain Registration of Shares in
the owner’s name, and collect the dividends by
power of attorney. . .

Under plan No. | British holders of American
shares are enabled when necessary to take immedi-
ate combined action invoting, the power being used
by tbe Association on instructions from holders of
certificates representing shares in any particular
railway. This plan alsoaffords absoluté security to
lenders of money on American shares, as AssOCi-
ation certificates are only issued upon newly-verified
share certificates.

The original American shares can always be re-
exchanged atshort notice, free of ex%)_ense, on pre-
sentation of the Association’s Certificates at the

ice.
The charge for registration and for the Associ-
ation’s Cemgicates isLS% er_share

PE, G.C., Chairman.
JOSEPH PRICE, Managing Director.
F. P. BAXTER, Secretary.
Nos. 5and 6 Great Winchester St., London, E. C.
The Association acts as Transfer Agentsin Lon-
don for American Railway Companies, in conjunc-
tion with the London_ agents of the Mercantile
Trust Company of New York as Registrars.

Agents in the United States,
POOR A GREENOUGH, 36Wall St.

Blake, Boissevain & Co.,
LONDON, ENGLAND.

Negotiate Railway, State and City loans.

Execute orders for Bonds, Shares, etc., on Com
mission, and transact a general Banking and
Commission Business.

Special attention given to the execution of
orders for Securities onthe New Fork, Lon-
don and Amsterdam Exchangee, in corres-
pondence with

BLAKE BROTHERS & CO.,
18 Wall Street, New York,
28 State Street, Boston,
AND
ADOLPH BOISSEVAIN & CO.
Holland.

Hass,

Amsterdam,

Heinemann & Co.,
62 Gresham House, E. C,,

LONDON.

Solicit accounts and agencies of Banks, Railways
Corporations, Firms and Individuals upon
favorable terms; also orders for the pur
chase and sale of Bonds, Shares, Ac., Ac. on
the Stock Exchange.

Interest allowed on Deposits, subject to 60-days
sight drafts, at Bank of England rate,and
one per oent below that rate subject to
demand drafts.

Negotiate Railway, Stateand OttriLtm,

VS.
istration of American RailwaWHE WABASH ST. LOOTS

ifxr*jeigtt.

The Bank of Australasia.

+Incorporated by ch/al Charter, 1835.)

4 Tkreadneedle Street, London.
Paid-up Capital,....c........... -£1,600,000
Reserve Fund, )
Reserve Liability of Proprietors

under the Charter - - - - 1,600,000
Letters of Credit and Drafts issued on any of the
numerous branches of the Bank throughout Aus-

tralia and New Zealand. .

Bills negotiated or sent for collection.

Telegraphic transfers made. i i

Deposits received in London at interest for fixed
periods, on terms which mav be ascertained on ap-
plication. PRIDEAUX SELBY, Secretary.

Hong Kong & Shanghai

BANKING CORPORATION.

Paid-up Capital. ... $7,500,000
Reserve Fund. 3,900,000
Reserve Liability of Proprietors 7,600,000

Tbe Corporation grant Drafts, issue Letters of
Credit for use of Travellers, and negotiate or oolleot
Rills payable at Bomblae/, Calcutta, Singapore,
Saigon, Manila, Hong ong, Foochow. Amoy,
Ningpo, Shanghai, Hankow, Yokohama, Hiogo, San
Francisco and London.

A. M. TOWNSEND, Agent, 50 W all St.

Segal.

THE CIRCUIT COURT OF THE
UNITED STATES in and for the Southern Dis-

trict of lowa, Eastern Division.

THE CENTRAL TRUST CO.
OF NEW YORK. et al.,

Complainants, IN EQUITY.
N

0.
PACIFIC RAILWAY ORIGINAL BILL.

COMPANY, et al.,
Defendants.

THE FARMERS’ LOAN A
TRUST CO. as Trustee
under the Mortgage made
to It by the ER-

VILLE MORAVIA A AL-

BIA RAILROAD CO.,

Qrossd”~omplainants.

VS.

THE CENTRAL TRUST CO.
OF NEW YORK and
JAMES CHENEY, et al.,

Cross-Defendants.

CROSS-BILL.

PUBLIC NOTICE Is hereby given that in pursu
ance of a decree entered in the above-entitled cause
on the 22dday of September, 1886,1, the undersigned
Standing faster in Chancery of said Court,
and named in said order, will on the 23d day _of
March, 1888, at the front door of the building in
which the United States Courtsare held inthe city of
Keokuk, in the State of lowa, make sale at public
auction of the mortgaged premises embraced in said
cause, as an _entirety without appraisement, and
without any right resérved onthe partof any person
or persons whomsoever to redeem the same, which
mortgaged premises are describedin said decree as
also m a certain indenture of mortgage or deed of
frustrated the 6thday of February, 1
the Centerville Moravia A Albia Railroad Company,
and by It delivered to the Farmers’Loan A Trust
Company, as follows, viz.: All and singular lihe en-
tire railroad of the said Centerville MoraviajA Albia
Railroad Company, extendlnafrom_a junction with
the Missouri lowa A Nebraska Railway Company,
in the vicinity of Centerville, in Appanoose County,
State of lowa, to ajunction with the Central lowa
Railway, in the vicinity of Albia, in Monroe County,
lowa, which was on the sixth day of February, 1880,
being built and constructed, and its franchises,
equipment, progerty, tools _and interest, that is to
say, the lands, tenements, fixtures, goods and chat-
tels, of said Centerville Moravia A Albia Railroad
Company, its property rights, privileges, interests
and estate of every description and nature, its rails,
ties, fences, buildings and erections, its right of way,
cars, engines, tools ‘'and machinery, its rents, reser-
vations, incomes, tolls and reversions of every na-
ture, |nc|ud|n%a_l'l the property of whatsoever kind
or character which the said Centerville Moravia A
Albia Railroad Company then possessed or might
thereafter acquire, with ‘the benefit of all contracts
which said Centerville Moravia A Albia Railroad
Company had made or by assignment or succession
held, or ‘'might thereaftér make or have, either in
law or equity, and the right of all tolls, income, is-
sues, profits” and interests which might thereafter
accrue to the said Centerville Moravia A Albia Rail-
road Company, from any source whatever, including
ail the property acquiréd by said Centerville Mora-
via A Albia Railroad Company, since the date of said
mort%age. i .

By the terms of sale In said decree prescribed, the
purchaser at said sale is required of the purchase
price to pay not less than five thousand dollars
in cash; and on final settlement to pay in cash
such sum or sums as the Court shall hereafter direct
to meet any_ claim as the Court may adjudge to be
prior in equity to the lien of said mortgage, or deed
of trust; and’any other payments which "the Court
may adjudge to be necessary to be paid in cash, and
the balance of the purchase price not required to be
paid incash may be paid either in cash or in bonds
and over-due coupons, secured by said mortgage or
deed of trust, to be received in payment at such
price or value as would be equivalent to the distrib-
utive amount or share that the holder or holders
thereof would be entitled to receive thereon, in case
the entire amounlg ofl_tl'll_eob’\lﬂdAwere paid in cash.

, executed by

Standing Master in Chancery of said Court.

JOSEPH CILLOTTS
STEELOPENS

! GOLD MEDALPARIS EXPOSITION-1878.
1 THE MOST PERFECT OF PENS



Jfitmttcial.
Bank of Buffalo,

BUFFALO, N. Y.
8.8.Jewett,Pres. Wm.C.Cornwell,Cash’r.
Capital....9300,000 ISnrplus...... 9250,000

This Bank lias superior facilities for making Col-
lections in and out of the city on the most liberal
terms, and with careful attention to the bestinter-
ests or its correspondents. O,

Correspondents —Imﬁort_ers’ & "Traders "Na-
tional Bank and Chemical National Bank, New York;

Merchants’ Loan & Trust Co.. Chicago; Union Bank

of London. London.
WE SOLICIT THE AGENCY

NATIONAL BANKS

At a Charge of $5 per Annum.

GREEN & CUNNINGHAM,
Real Estate Brokers
1405 F STREET, WASHINGTON, D. C.
Reference: Hon. A. U. Wyman, Ex-Treasurer
U. 8.. Omaha. Neb.

J,S.ALEXANDER, PreS.

A.A.ALEXANDER, Cash’!

Texas National Bank,
SAN ANTONIO, TEXAS.

COLLECTIONS AND INVESTMENTS MADE.
Corresnondence invited.

MERCHANTS’ NATIONAL BANE,
RICHMOND, VIRGINIA.
Collections made on all Southern points on best
terms; prompt returns.

JOHN P. BRANCH;, President.
John F. Qlesn, Cash. Fred.R. Sc:ott Yloe-Pres.

Bonds of Suretyship.
NO OTHER BUSINESS.

The Guarantee Co*

OF NORTH AMERICA.

Cash Ca .. B30

Assets a 900,000

Dep05|tW|th Insurance Department.. .... 240,00c
President: Yioe-President:

Sir atit.t.Galt, Hon.Jas.Fbrrieb.
Managing Director: Edward Rawlings.
NEW YORK OFFICE:

NO. I'll BROADWAY.

D. J. TOMPKINS, Secretary.

New York Directors—Joseph W.Drexel, F. P.
Dicott, Logan C. Murray,J.E. Pulsford, John Paton,
E.  F.'Winslow. Erastus Wiman W.

THE MIDDLESEX BANKING CO.,
MIDDLETOWN, CONN.
Capltal Stock, Paid up, - - - - 9500,000

SIX PER_CENT FIRST MORTGAGE
DEBENTURE BONDS
age notes guaranteed. Interest ﬁayable at
National Bank of the Republic, New Forl Under
same_supervision as Savings Banks. Chartered
1S72 he amount of outstanding obligation
lelted ba/ Statu
ston, 64EqU|t ble Building; New York.
1 Wall st.; Philadelphia, 512 Walnut St.

THE INVESTORS AGENCY

and mortga

(M. L. SCUDDER, JR., PROPRIETOR

240 LA SALLE 8T., CHICAGO ILL

Reports Concerning Adairs ol Corporation
RAILROADS ESPECIALLY.

Large Library Railroad Documents,
Competent Experts
Confidential Reports,
Moderate Charges.
Send for circular.

Albert Pearce,

16 A 18 BROAD ST.,

BROKER IN ALL KINDS OF INVESTMENT
BONDS, MISCELLANEOUS SECURITIES
AND DEFAULTED BONDS.

Correspondence Solicited.

ffice ofthe homestake mining
O MPny,Mills Building, 15Broad street,
New York, Feb. 17,1888.
DIVIDEND NO. 115.

The regular Monthly Dividend—T WENTY CENTS

per share—has been declared for January pay-

able at the office of the Company. San Fran-

cisco, or_at the Transier Agencv in New York, on

the tb 26 inst. Transfer books close on the 20th inst.
LOUNSBERY A

Transfer Agents.

The; lake shore & Michigan
A SOUTHERN RAILWAY CO.—TREASURER’S
Office,Grand Central Depot,New York, Deo.
S0, 1887, .
The Board of Directors of thls com'ganE have this
day declared a dividend of upon
the capital stock, payable at thls office on Wednes-
day, the_15th day of February next. The transfer
hooks will be closed at 3 o’clock P. M. on Friday,
the 13th day of January next, and will be reopened
on the morning of Monda r, the 20th day of February
next. WORCESTER, Treasurer.

Butler Duncan.

Digitized for FRASER
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gatxk statem ents.

EPORT of the condition of the
national bankoftherepublic,
at New York, in the State of New York, at the close
of business, Februar 14,1888:
ESOURCES.
Loans and discounts .. 607 06
ngrgraf &% b%
S. bonds to secure depos ts.. 850,000 00
Other stocks, bonds and mortgages 637.003 06
Due from other national banks 920,85 51
Due from State banks and bankers 69,122 78
Real estate, furniture and fixtures. 637,684 16
Current expenses and taxes paid... 10,597 46
Wwol ol

RISI AT BREr cash Trenis ™ 511 0K3"63
Exchanges for cl'ing house 443,673 97
Bills of other banks........ ,027 00
Fractional paper currency,

nickels and cents.......... 2.203,644 6-%
. 539,370 00

2,250 00- 3,228,050 34
$14,413592 60

LelaAend”rinote's...
RTre™s?(5”r?"oTckcuin)

SS’SK sV

33500 @

iw,ne w

Raghvideeprgiis
Dividends unpald
Individual deﬂosus sub-

jectto ch .....$2,705,998 01

Deme}nd cfs. of depos %% '/uoan
Egghé?ds ((::Es outstand g., 88
U. 8.deposits.......... ece »09 687 2
Due to ther nat. banks . 6.561,633

12
Due to State bks.&bk’rs.” 1,665,791 76-12,089,961

Rtnto of New York County of New York, s:
ene Sullen, Cashier of the above—
named %ank do solemnly swear that the above
statement is true, to the best of my knowledge and
belief EUGENE H. PULLEN, Cashier.
Subscribed and sworn to before me this 14th day

6P KQMHR/’ }% Notaryﬁmlcok'h%g Co.

Certificate filed in New York County.
Correct—Attesty j jAy KNQX)

CHAS. R. FLINT, >Directors.
SUMNER R. STONE)
Ifarm €s.

EQUITABLE
Mortgage Company.

Capital Subscribed.................. 958,000.000
Paid In (Cash)..c.ccoeeviviiiieinnnennns 1,000,000
DEBENTURES,

Bearing 6 per cent, running ten years and based
msxclusively upon Western Farm Mort%ages held in
trust by the American Loan & Trust pan_¥ of
New York, for the benefit of the bondholders. Their
safety, time to run and rate of interest make them
the most desirable investment now offered. Also,

GUARANTEED FARM MORTGAGES.

OFFICESi

New York, 208 Broadway IPhlla cor.4thAChestnut
3>ston. 23 Court St. | Kansas City. 7th& Del.St»

tivo THE AMERICAN
G INVESTMENT QQ,

o 150 Nassau Street, New York,
Offer extraordinary inducements in
INVESTMENT SECURITIES

ALL GUARANTEED.

Assets, October 1st, 1887, $1,866,836 68.
Send for full information and references.

1)

INVEST THROUGH THE SOUND AND

RELIABLE
WESTERN FARM MORTGAGE CO
WRENCE, KAN
M. Perkms Pres’t L H. BEKKIN8,Sec. ~

Pald Up P m - 9250,000

The ch0|ces F|rst Mort% ge Farm Loans, also the
Company’s Ten Year Debentures, based upon its
Eald up tapitaland assets of over $650,000. No losses.

leven years’ experience, with absolute satlsfactlon
to over 1,500 investors. Send for circulars, forms and
full information, Branch offices in N.Y. City and
Albany. New York Office 137 Broadw: 8

C.C.HINE & SON, Agents.

Important Notice.
TO SOLDERS OF KANSAS BEAL ESTATE
MORTGAGES:
Send to HODGES & KNOX, TOPEKA, KANSAS,

for Free aiuphlet contalnlng the Complled Laws o
Kansas relating to Real Estate Mortgages.

ESTABLISHED 1855.

Eugene K. Cole,

STATIONER AND PRINTER.

Supplies Banks, Bankers, Stock Brokers and Corpo-
rations with complete outfits of Account Books and
Stationery

13jr' New concerns organising will have their orders
promptly executed.

Mo. 1 WILLIAM STREET,
(HANOVER SQUARE.)

[VOL. XITVI.
AnMixatisns.

MOW READY.

THE

Financial Review.

(ANNUAL.)

188 8

oo A YEAR  BOOK

OF

FINANCIAL INFORMATION

Bankers,
Stock Brokers,
Merchants,
Investors.

CONTENTS»

Retrospect of 1887.

Mercantile Failures.

Banking and Financial-

United States—National Bank Figures and
Currency Movements.

New York City—Bank Returns, Ac.

London—Money Market and Bank Returns.

Commercial—

United States—Foreign Commerce,
Balance, U. 8. Exports and Imports of
Leading Articles. London—Review of
year, Bank Returns, Ao.

The Money Market-

Influences, and Prices of Call Loans and
Commercial Paper since 1879.

Gold and Silver-

Production, Consumption, Exports and Im
ports of Gold and Silver in the United
States and abroad.

Foreign Exchange-

Market and Prices in New York, 1872-1887.

Investments and Speculation—
Compound Interest Table, Showing Accu-

mulations of Money in a Series of Years.

Table Showing the Rate Per Cent Realized
on Securities Purchased at differentprices
(without regard to date of maturity.)

Stook Speculation in New York.

United States Debt and Securities—
Debt of the United States, 1793-1887.
Prices of U. 8. Bonds, 1860-1887,

State Debts and Securities—

StateDebts and Immunity from Prosecution.

Prices of State Securities, 1860-1887.

Railroads and their Securities—
Railroad Statistics of the United States
Railroad Earnings.

Prices of Railroad Bonds, 1883-1887.

The New York Stook Market, 1882-1887.

Stock Quotations N. Y. Exch., 1883-1887.

Stock and Bond quotations at Boston Ex-

change in 1887.
< “ Phila. in 1887.
« “ Balt, in 1887.

Trade

Price of the Review, bound in cloth,
To Chronicle Subscribers, - - - - -

- 92 00
150

WILLIAM B. DAJVA & CO.,
PUBLISHERS,
102 William Street, New York.

“Eminently sound and wise treatlse N.T.Trib.
“You ought to sell 100,000 of them.”—E. A. Buck
Ed. Svirit of the Times.
tvY ,,mIN RELATION TO AGE AND ACTIVITY
Tiln/Zl' ByS|rHenSyThompson F.R.C.S. Clotl
UiLAJ- go ent on receipt of price by the
Publishers, CUPPLES & HURD, Boston, Mass.
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OFFICE OF THE

ATLANTIC

Mutual Insurance Co.,

NEW YORK, January 24,18E8.
The Trustees, In conformity to the Charter o.
the Company, submit the following Statemen
of Its affairs on the 31st of December, 1887 :
Premiumson Marine Risks from
1st January, 1887, to 31st
December, 1887................... $3,642 989 09
Premiumson Policies notmarked
©ft 1st January, 1887 1,417,600 13

Total Marine Premiums. .... $5,060,569 22
Premiums marked oft from 1st

January, 1887, to 31st Decem-
ber, 1887......coeuiiiiiiiiieeeees $3,672 331 21

PEriod....coiviiiiiiii $1,599,46825

Returns of Premiums and Ex-
PENSES...uuiiiiiiieeiiieee e

The Company has the following Assets» viz.:
United States and State of New

$788,84638

TSE i CHRONICLE.

%usnvnutz.

The United States Life
Insurance Co.

IN THE CITY OF NEW YORK.
(ORGANIZED

261, 262 & 268 Broadway, New York.

GEO. H. BURFORD, President.

IN 1850)

C.P.Fraleigh,See. A.Wheelwrigh», Asst. Sec.

Wm. T. Standen, Actuary.

INCREASE IN ASSETS OVER - - - = $100,000
Increase in New Business, - - - 40 per cent.
Increase orBusiness in Force, - $2,400,000

POLICIES INCONTESTABLE.
CLAIMS PAID PROMPTLY.
TEN DAYS’ GRACE.
ABSOLUTE SECURITY.

The most liberal and equitable contract
consistent with recognized business prin-

ciples.

GOOD AGENTS, desiring to represent the Com-
pany, are invited to address J. $+ GAFFNEY,
Superintendent of Agencies, at Home Office.

UNION MUTUAL
Life Insurance Company,

PORTLAND, MAINE.
INCORPORATED 1848.
JOHN E. DE WITT, President.

|ts plans are varied and adapted to all circumstances.
There isnothing In Life Insurance which it does
not furnish cheaply, profitably and, |nte|ll%lbly.

Send to the Company’s Home office, Portland, Me.,

i or any of its Agents for publications describing its

York Stock, City, Bank and MAINE LAW CONVERTIBLE POLICY, CLASS
Other Stocks........coouviviiiieinieeennne. $8,622,56500“A,” or its 7 PER CENT BOND
POLICY, CLASS “A,” and other Forms of Bond

Loans secured by Stocks and
otherwise.........ccoevveiiiiiiinieenns
Real Estate and Claims due the

icies: also for pamphlet explanatory of the

Pol
1,559,10000Maine Mon-Forfeiture Law, and for list of claims

paid thereunder.

Company, estimated at............... 474,43988
Premium Notes and Bills Re-
CONEDIE oo 1362086 7 SECURE BANK VAULTS.
CashInBank..................... 218,192 40
AMOUNT....coeiiiiiiiiieeiii e $12,237,28335

SIX PER CENT INTEREST on the outstand-
ing certificates of profits will be paid to the
holders thereof, or their legal representatives,
on and after Tuesday, the 7th of February next,

THE OUTSTANDING CERTIFICATES of
the issue of 1883 will be redeemed and paid to
the holders thereof, or their legal representa-
tives,on and after Tuesday, the 7th of February
next, from which date all interest thereon will
cease. The certificates to be produced at the
time of paymentand canceled.

A DIVIDEND OF FORTY PER CENT is
declared on the net earned premiums of the
Company, for the year ending 31st December,
1887, for which certificates will be issued on
and after Tuesday, the 1st ofJMay next.

By order of the Board,

L H, CHAPMAN, Secretary.

TIJR U.S.T EE.8,t

J. D. Jones, Charles P. Burdett,
W.H. H. Moore, Henry E. Hawley,
A. A.Raven, Chas. H. Marshall,
James Low, James G. De Forest,
Wm. Sturgis, Charles D. Leverich,

Benjamin H. Field,
Josiah O. Low,
Edmund W. Corlies,
Robert B. Mintum,(
William Degroot,
Horace Gray,
William E. Dodge,
John Elliott,

C. A. Hand,

John D. Hewlett,
William H. Webb.j

John L.Riker,
George Bliss,
Anson W. Hard,

N. Denton Smith,
Isaac Bell,
Edward' Floyd-Jcnes,
Thomas Maitland,
Ira Bursley,

James A. Hewlett,
George H. Maey,
Lawrence Tumure.

JOHN D. JONES, President.
W. H. H. MOORE, Vice-President.
A. A. RAVEN, 2d Vioe-President.
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WELDETICHEOBE STEEL AND IRON

in Round and Flat Bars, and 5-ply Plates and Angle
FOR SAFES, VAULTS, &C.

Cannot be Sawed, Cut or Drilled, and positively
Burglar-Proof.

CHROME STEEL. WORKS,
BROOKLYN, N.Y.

Circulars Fiteh.

MzntusM vs.

ONLY
Direct Line to France.

GENERAL TRANSATLANTIC CO.
Between NEW YORK and HAVRE

From Pier (new) 42, North River, foot of Merton St.

LA GASCOGNE, Santelli.......
LA BOURGOGNE. Frangel
LA CHAMPAGNE, Traub.... > !

Travelers b¥lth|_s line avoid both transitby English
railway and the disoomforts of crossing the Channe
Ina small boat. . . s

Prick of Passage (Including winej:—To Havre-
First oabln, *100 and $80; second cabin, $80; steer-
age, $22—including wine, bedding and utensils. Re-
turn tickets at much reduced rates. Cheeks onBanque
Transatlantique, Havre and Paris,in amount tosuit.

Special Train from Havre to Parla

The Compagnie Generale Transatlantique deliver«
atits officein New York special train tickets from
Havre to Paris. Baggage checked through to Pari*
without examination at Havre, provided passenger*
have the same delivered at the Company’s dock In
New York, Pier 42 North River, foot of Morton St.
at least two hours before the departure of a.steamer

LOUIS DE BEHIAN, Agent,

No. 3 Bowling Green.

W alter & Fatman,
COTTON BROKERS,
53 BEAVER STREET, NEW YORK*

afr-wl-..-. .. -
Bliss, Fabyan & Co.,

New York, Boston, Philadelphia,

SELLING AGENTS FOR LEADING BRANDS
BROWN & BLEACHED SHIRTING»
AND SHEETINGS,

PRINTS, DENIMS, TICKS, DUCKS, Jkt*
Towels,Quilts,White Goods A Hosiery
Drills, Sheetings, <te, for Export Trade.

Brinckerhoff, Turner
& Co.,

Manufacturers and Dealers la

COTTONSAILDUCK

And all kinds of

JOTTON CANVAS, FELTING DUCK, OAR
COVERING, BAGGING, RAVENS DUCK, SAIL
TWINES, &0,, PONTARIO” SEAMLESS
BAGS, »AWNING STRIPES.

Also, Agents
UNITED STATES BUNTING GO.

«full supply, all Widths and Colors, always In stodk
No. 109 Duane Street.

Crenshaw & Wisner,

16 & 18 Exchange Plaee, New York,
COMMISSION MERCHANTS,

Hemuers of the Cotton, Coffee and Produoe Bxeh’s
agency OFr

THE HAXALL CRENSHAW CO,
RICHMOND, VA.

tandard Brands of Flour for Shipment to Warm
Climates always on hand.

ORIENT GUANO MANUFACT’G CO.,
ORIENT, L. I.
Standard Superphosphates.

SULPHUR MINES COMPANY
OF VIRGINIA.
High Grade Pyrites free from Arsenio.

Robert Tannahill & Co.,

Cotton Commission Merchants,

"otton Exchange Building, NewYork.

Special attention given to the purchase and sale of
FUTURE CONTRACTS
InNew York and Liverpool.

BAGGING.

VAUREN, JONES A «<RATZ,
ST. LOUIS, Mo.
Manufacturers ot Pure Jute;Bagging.
IMPORTERS OP

IRON COTTON TIES.

John L. Bullard. Henry h. Wheeler.

Bullard & Wheeler,

i OTTON COMMISSION MERCHANTS
NEW YORK.
ALSO
BAGGING ANB IRON TIES,
(FOR BALING COTTON).

Advances made on Cotton Consignments and Speolal
Attention given to purchase and sale of FUTURE
CONTRACTS OF COTTON.

reo. Copeland & Co.,
COTTON BROKERS,

134 PEARL STREET. NEW YORK.

Dennis Perkins & Co.,

COTTON BROKERS,
125 Pearl Street, New York.

Orders for Spot Cotton and Futnres promptly
executed.

JOHN H. CLISRY & COM
COTTON BUYERS,
MONTGOMERY, ALA.
PURCHASE ONLY ON ORDERS FOR A COMMISSION,



xu

QIOCfit.
Woodward & Stillman,

MERCHANTS,

PostBuilding, 16 & 18 Exchange Place,
NEW YORK.
LOANS MADE ON ACCEPTABLE SECURITIES.

SPECIAL Attention to obders tor Contracts
for future delivery Or Cotton.

COTTON. ALL GRADES, SUITABLE TOWANTS

OF SPINNERS,
OVEERED ON TERMS TO SUIT.

Williams, Black & Co.,

BANKERS AND COMMISSION MERCHANTS,
1 WILLIAM STREET,
NEW YORK.
COTTON, GRAIN,
PROVISIONS, COFFEE,

STOCKS, PETROLEUM,
ORDERS EXECUTED IN

NEW YORK, CHICAGO, NEW OR-
LEANS, ST. LOUIS, L1YERPOOL,
HAYRE, &c.

Lehman, Stern A Co., LLehman, Durr A Co.,
Nev Orleans, La. .Montgomery, Ala.

LEHMAN BROS,,

Cotton Factors
AND
COMMISSION MERCHANTS,

No. 40 EXCHANGE PLACE,
MEMBERS OF THE OOTTQN, COFFEE AND
PRODUCE EXCHANGES.

Up-town Ovvice. No. 84 Church Street,
New York.

Orders executed at the Cotton Exchanges In New
Fork and Liverpool, and advances made on Cotton
and other produce consigned to us, or to our corres-

ondents In Liverpool: Messrs. L. Rosenheim

ons and_ A. Stern& Co.; In London, Messrs. B.
Newgass & Co.

Henry Hentz 5¢ Co.,

COMMISSION MERCHANTS,
8 South William St., New York.
EXECUTE ORDERS FOR FUTURFIDELIVERY
COTTON

atthe NEW YORK, LIVERPOOL AND NEW OR-
LEANS COTTON EXCHANGES. Also orders for

COFFRE
at Mie NEW YORK COFFEE EXCHANGE, and
GRAIN AND PROVISIONS

atthe NEW YORK PRODUCE EXCHANGE and
the CHICAGO BOARD OF TRADE.

Correspondents

_Messrs. Smith, Edwards & Co., Cotton Brokers,
Liverpool.
Jas. Lea McLean, New Orleans.

G. Schroeder & Co.,

Bneeessors to WARE A SCHROEDER,
COMMISSION MERCHANTS,

Cotton Exchange Building,
NEW YORK.

Orders for future delivery of Cotton executed In
New York and Liverpool; also for Grain and Pro-
visions In New York and Chicago.

B. F. BABCOCK &CO.

COMMISSION MERCHANTS,

IT Water Street, LIVERPOOL,

Receive consignments of Cotton and other Produoe,
and execute orders at the Exchanges in Liverpool.
Represented in New York at the office of

SAM’L D. BABCOCK
82 Nassau Street, New York.

Geo. W. Baily & Co,,

(COMMISSION MERCHANTS,
COTTON EXCHANGE BUILDING,
New York.

Special attention to orders for contractsfor future

delivery of ootton.

THE CHRONICLE.
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INMAN, SWANN& Co

COTTON MERCHANTS*

Mew York.

Hubbard, Price & Co.,

117 Pearl St., Mew York,
AND

Price, Reid & Co.,

NORFOLK YA.

Cotton Brokers & Commission Merchants

Liberal advances made on Cotton consignments.
Special attention given to the sale of ootton to ar-
riveorintransit for both foreign and domestic mar-
kets. Orders for Future Contracts executed in New
Vork and Liverpool.

Edward H.Coates & Co.,

Cotton Commission Merchants,

NO. 116 CHESTNUT STREET,
PHILADELPHIA.
NO. 42 MAIN STREET,
NORFOLK, YA.
SPINNERS ORDERS SOLICITED.

Geo.H.McFadden&Bro.

COTTON MERCHANTS,
PHIL ADELPHIA.

Liverpool correspondents.

FREDERIC ZEREGA A CO.

Rountree & Co.,

COMMISSION MERCHANTS,

OOTTON EXCHANGE, NEW YORK, and
NORFOLK, YA.

Cotton» Coffee, Grain, Provisions,
Stocks and Petroleum.

Orders executed in New York, Chicago and Liv-
erpool. _All grades of cotton suitable to spinners’
wants offered on favorable terms.

Gwathmey & Bloss,

COMMISSION ME KOHANTS,
No. 128 PEARL ST., NEW YORK.

Orders for future delivery of Cotton executed in
New York and Liverpool; also for Graia and Pro-
visions in New York and Chicago.

Mohr, Hanemann & Co.,

COTTON EXCHANGE BUILDING,
New York«

Special attention Given to the Execution

07 ORDERS FOB FUTURE CONTRACTS.

Qusuxtmece.

MARINE AND INLAND INSURANCE.

COMMERCIAL MUTUAL

INSURANCE COMPANY,

No, 42 WALL STREET, NEW YORK.

1 . ASSETS.
United States Securities..

Bank Stocks 114,225 00
Stocks, Bonds, Loans and Cash in Banks 324,903 51
Premium Notes, Cash Premiums, Ac.... 62,338 75

Total Assets Dec. 31, 1887................ $675,367 26
W. IRVING dent.

COMES. Presi
HenryD.King,SeC. Wainwrighthardie,V.-P.
This Company issues Certificates of Insurance,
under which losses are payable in LONDON, at the
counting house of Messrs. BROWN, SHIPLEY A Co

[February 18,1888.

IPisxxllam crtfs.

Walter T. Hatch. Henry P. Hatch.
Nath’l W.T. Hatch. Arthur M. Hatch,

W. T. Hatch & Sons,
BANKERS,
14 NASSAU STREET, NEW YORK.

branch offices {1 jjg

Personal attention given at the EXCHANGES to
ther{)urchase and sale of STOCKS and BONDS for
cash or on margin.

DEPOSITS RECEIVED—subject to check at sight
—with interest upon balances.

Special attention paid to INVESTMENTS and
amounts of COUNTRY BANKERS.

The Safe Deposit Co.

OF MEW YORK
OFFERS UNEQUALED SECURITY.

THE OFFICES HAVE BEEN NEWLY
FURNISHED WITH EVERY IMPROVEMENT.

HAVE ADDED LARGE AND IMPROVED SAFES
SUITABLE FOR BANKERS AND BROKERS.

140, 142 & 146 BROADWAY

FRANCIS M. JBNCKS.

President»
Georgs H. Vose, Secretary.

Bethlehem Iron Comp’y

40 and 42 Wall Street,

Manhattan Building, New York.

(INCORPORATED 1835)

Delaware Mutual
Safety Insurance Co.

OF PHILADBPHIA.

FIRE AND MARINE.

CAPITAL STOCK.... 0
OQutstanding Scrip... 716,96000
Reserve to reinsure Outstanding Risks

and all other Liabilities . 282.04320

Surplus over Capital and Scrip..
TOTAL ASSETS.

New York Office,

75 Reaver Street,
J. RAYMOND SMITH, Agent.

North British

& Mercantile Ins. Co.
OF

L.OMDOM AMD EDINBURGH.
U. S. Branch Statement Jan. 1,1887.

Invested and Cash Fire Assets............ $3,378,754 40
LIABILITIES:

Reserve for Unearned Premiums.... $1,217,584 88

Resenre for Unpaid Losses.... . %6

Net Surplus ..3,013,106 58

$3,378,764 40

Losses paid inU. S.in 20years ..917,164,689 77
U. S.Branch Office, 54Wiltiam St., N. Y.
SAM. F. BLAGDEN, Manager.

JAS. P. DUDLEY, Assistant Manager.
W.A,F ANCIS, 2d Assistant Manager.

Phenix Insurance Co.
OF BROOKLYN,

Office, 195 Broadway, New York City.
CASH CAPITAL
STEPHEN CROWELL, President.

GEORGE P. SHELDON, Vice-President.
GEORGE INGRAHAM, 2d Vice-President.
PHILANDER SHAW, Secretary.
CHARLES C. LITTLE Assist. Secretary.
JOHN H. DOUGHERTY, Assis\ SeCly.

Commercial Union

Assurance Co., limited,

OF LONDON.
Cfflos, Cor. Fins <©William Sts., M. K
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