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CHRYSTIE & JANNEY.

| BANKERS, ,
Nos. 23 & 25 Nassan Street |
' COR. OF CEDAR ST. | | NEW YORK.

Transact a general bankin’g business. : : ‘ .
Receive deposits subject to check at sight. Allow interest on daily balances,
Deal in United States Government and raillroad bonds, and State, County and Munuicipal securities.

Make collection of drafts, notes, dividends and coupons throughout the United States and Canada.
Render statements of current accounts monthly. ‘

Give special attention to consignments of bullion, and make liberal advances on same when desired.
And 1nvite correspondence.

INTEREST-BEARING CERTIFICATES ISSUED AND DEPOSITS RECEIVED SUBJECT TO CHECK.

] WE OFFER
CITY OF LINCOLN, NEB. PAVING, 6s, [COUNTY OF COMANCIHIE, _ICAN., REF., 6s,
CITY OF EAU CLAIRE, WIS, BRIDGE, 55, ARKANSAS CI 'Y, KAN., PAVING, s,
WOONSOCKET, R. I, REFUNDING, 45, COLORA WO STATE WARRAN TS, Gs,
DAKOTA TERRITORY WARRANTS, 10s.
S. A. KEAN. , , JOHN FARSON,
| 1
S. A KHEAN & CO.
- B ANKERS, |
2 WALL ST, NEW YORK. ' MAIN OFFICE, CHICAGO.
| Our second edition ‘ Digest of Laws Governing the I_ésue of Municipal Bonds,” containing also complete table of
Bond Values, mailed on request. Please mention Investors’ Supplement.
ESTABLISHED 1873. 3 ~ TELEPHONE—JOHN, 185.
¥ = — ' -
] j -
BANKING HOUSH
— OF —

ALFRED CARR & CO0.,
20 [ ( Street, NV e Y 07//3 Cz'z‘y,.

CONDUCT A GENERAL BANKING BUSINESS,

ACCOUNTS OF BANKS, BANKERS, .MERCIIANTS AND INDIVIDUALS RECEIVED ON FAV.
ORABLE TERMS. - INTEREST ALLOWED ON DAILY BALANCES. REDISCOUNT FOR CORRE-
SPONDENTS WHEN BALANCES WARRANT 17 | _ | -

COMMERCIAL PAPER DISCOUNTED. ‘ |

ORDERS RECEIVED FOR THE PURCHASE AND SALE OF STOCKS,- BONDS, GRAIN AND

PETROLEUM FOR INVESTMENT OR ON MARGIN, AT 1-16 COMMISSION.
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INVESTORS' SUPPLEMENT.

. TERMS: :

The SUPPLEMENT is published on the last S8aturday of every other
month—viz., January, March, May, July, September and November;
and one cogy of each issue is furnished, without extra charge, to all
regular subscribers of the COMMERCIAL AND FINANCIAL CHRONICLE.
Additional copies of any issue are sold to subscribers at 50 cents each,
and to persons not subscribers at $1 each. No subscriptions are taken
for the INVESTORS’ SUPPLEMENT apart from the CHRONICLE Annual
subscription price to the CHRONICLE, including the INVESTORS’ SUPPLE-
MENT, i8 £10 20 in the United SBtates and . $11 25 in Europe; these prices

cover postage.
WILLIAM B. DANA & CO., Publishers,
102 William Street, New York.

RAILROAD MAPS IN THE SUPPLEMENT.

The railroad maps now published in the SupPLEMENT
include the following roads. - ,

MAP. . PAGE
Alabama Great Southern. See Cincinnati N.O. &T. P............... 41
Atchison Topeka & 8anta Fe...... .. ..o ciiiiiiiioa. 16 and 17
Atlantic & Pacific. See Atchison Topeka & Santa Fe........ e ... 16
Baltimore & Obio...... esescdene messsvatenascanasoansonscanisnntacnnnas 19
Bufialo Rochester & Pittsburg.................. e oo mmeenane el osnesns 22
Canadian Pacifle. ..c.cueniain oottt 23
California Southern. See Atchison Topeka & Santa Fe............ ... 16
Central RR. & Banking Co. of Georgif...c..ceiveciicaiiannecancanan 253
Central RR. 0f NeW JeIf0y..cceuuarinaiianecianaccccsccncncncncasnnas 26
Central Pacific. See Southern Pacifio......ccoeaeooi el 108
Charleston Cincinnati & Chicago... ..c.ooiiiiiiiiaiiaiiiiiianaan. 29
Chesapeake & Ohio. See Newport News & Mississippi Valley. ....... 78
Chesapeake Ohio & Southwestern. See Newport News & Miss. Val.. 738
Chicago Milwaukee & 8t. Paul....oceoimeioaii i el ¢32
Chicago & NOrthwestern. .......ocicaitai i caiiaaaaas 34
Chicago 8t. Paul & Kansas City.....cceeoeicemaiiaiiennaniiiaaiaiia.. 37
Cincinnati Indianapolis St. Louis & Chicago 38
Cinecinnati Jackson & Mackinaw............ 40

Cincinnati New Orleans & Texas Pacific..............
Cincinnati Washington & Balt. See Balt

Colorado Midland........ccceevceiireiccerccnnnanan 43
Delaware Lackawanna & Western..... 46
Denver & Rlo Graunde.............. . 47
Detroit Bay City & Alpena....... . 49
Duluth 8outh Shore & Atlantic.............. . 50
Dubuque & Sioux City. See Illinois Central......cooeeiaaiiiiiaaa .. 57
East Tennessee Virginia & Georgia. ... ..coocooioei i ... 52
Elizabeth. L.exington & BigSandy. See Newport News & Miss. Val.. 78
Fort Worth & Denver City....oceeceiicmeinennnnaaniana .. PR 54
Galveston Harrisburg & San Antonio. See Southern Pacific......... 108
Grand Rapids & [ndiana. See Pennsylvania RR.... ................. 91
Gulf Colorado & Santa Fe .....ooeeceiooie i iiiaaa . 55
Houston & Texas Central. See Southern Pacifie........ ............. 108
Ilinois Central........ i SR SRS SR s e S eSS e eSS e W 57
International & Great Northern. Sece Missouri Pacific ............... 73
Jacksonville Tampa & Key West. oo ooain o aaiicai el 58
Kentucky Central. See Newport News & DMiss. Valley............... 78
Lake Erio & WesterD ....occieeiiieiicaiancercccecaccnnccncconascoccnnns 62
Louisville & Nashville....... onconenme B Ry TP 65
Louisville New Albany & Chicag0...ceuieainiaricaiieatiniiceinaannans 67
Louisville New Orleans & TeXa8..c..caeieceiinnnaalicerecceinciccanes 68
Marietta Columbus & NOrthern. ... ceeieeirmenicereciieaienanecancna. 70
Memphis & Charleston. See East Tenn., Va. & Ga:.o......coaaoiaa, 52
Milwaukee & NOIrthOID. . oceecci ot ceincancareancenncnnn. memeeaans 72
Missouri Kansas & Texas. &See Missouri Pacific ..................... 73
 MiBsoUIS PACIfiC.e.carecaeraceeccicaaroeioccaseoneecocecenanasconcasnanens 73
Mobile & Ohio............ N T S S R ——— 76
Nashville Chattanooga & St. Louis. See Loulsville & Nashville.,.... 65
Newport News & Miss. Valley. ... caceciccaiaaa. RS PP S S 78
NOTTOLK & WEBLOTTL. < e oo eeeearrneecomaccosoecansecassnsccnnsecnancccasna 82
" Northern’Pacific ...... il B SRS R e SRR e e s e 84
Ohio & NOTthWEeSteIT. cae.coeeccraaasccasecceerassamscnnscsnsanncnnnsans 86
OhI0 RIVEI.ciais sssosavosososssssssbonnsesesmosassnsseessmans mmeeasesbans 87
Orange Belt....c.ccoccereiesioaicennoacraacsacasanacssaccaccarasccaconas 89
Oregon Short Line. See Union Pacific....ooooiiaiioaiiaaiiaiiaiol 114
PONNBYIVANIA. s s sunrorsnmssasssansssneasncescisansssionsecsnnsscosanns 91
Philadelphia & Erie. SeePenn RR...... .. ..ol 91
Pittsburg Cincinnati & St. Louis. See Penn. RR........ ... .. ..., 91
Pittsourg Ft. Wayne & Chicago. See Penn. RR ... ..ol 91
Pittaburg & Western. ...cccuiearcossnasccaneccssacaocssacasloloionscann 94
Richmond & Danville. See Richmond & West Point Terminal...... 96
Riochmond & West Point Terminal. ...cceeieeiiieiicaiaccsccacenniennns 96
Rome Watertown & Ogdensbur ....................................... 98
Bhenandoah Valley. See Norfolk & Western ..........ceeeaaiiaaiaan. 82
8t. Louis & 8an Francisco............. s s e R SRR S SRR 103
8t. Louis Arkansas & Texas.......... - S 100
St. Louis & ChiCag0..cccaaueacecccecccaioecacans s aan. s 102
8t. Paul Minneapolls & Manitob& cceeeearcariiearnniiaiocanianaan.. 104
Bheflield & Birmingham Coal Iron & Railway Company.............. 106
Bouthern Paciflo.: . ciisspasisopsssvsassisermssssadsnnssassense .108
Toledo Ann Arbor & North Mich....ccaveeaeiianinannnans 110
Taoledo 8t. Louis & Kansas City.............. 112
Texas & Pacific. See Missouri Pacific...... 73
UDIONPROHIC. ..o ovne e eisciissaioimsss sniiessreisd Sevessysamss ssass 114
Vicksburg & Meridian. See Cinn. New Orleans & Texas Pacifio 41
Western New York & Pennsylvania......c....... amenm e ..118
Wisgonsin Central.......ccce cceceniicarecncransees S . S N ..120

RAILROAD DIVIDENDS.

In the CuronicLe a few weeks ago we compared rail-
road dividends for a series of years past on a few leading
groups of roads. It seems desirable to have the record in
greater detail, so in the present issue of the SurrLEMENT
we bring forward the list in our usual form, embracing all
roads whose stocks are sold on the Stock Exchanges in
Boston, New York, Baltimore and Philadelphia, and which
have paid dividends at any time during the last six years.
To make the statement more complete, we include all the
dividends thus far paid or declared in 1888.

The dividends now being announced do not in most
cases reflect the prosperity which railroad interests expe.
rienced in 1887. The dividends are based, of course, on
the 1887 results, but, as pointed out in the CurONICLE, rail
road managers have latterly been pursuing a very conser
vative policy in this regard, and hence it happens that
among the larger and more prominent companies instances
of increased dividends are quite rare. Whether this
conservative attitude follows from a disposition to use a
large part of surplus earnings in making betterments
and improving property generally, or whether it merely
reflects a desire to husband resources in the fear
that the present large earnings may not be continued, can
not in every case be determined, nor is it material. The
policy itself is praiseworthy and commendable. Of course
there are a few companies like the Atchison and the Penn-
gylvania, which have lately enlarged their rate of distribu.
tion, but these are exceptions rather than the rule.

To find evidences of the improvement in railroad
business which has been in progress since the West Shore
settlement in 1885, one must look at the dividend record
of the minor and less prominent roads, and an examina
tion of the list below reveals many such roads which’
under the favoring effects of this period of prosperity
have either resumed dividends or increased them, or been
able to begin making distributions. Take the Middle
Western section for instance, where things were so com-
pletely demoralized at the termination of the trunk-line
struggle in 1885. There we find the Chicago & Eastern
Tllinois, the Evansville & Terre Haute, and the Cincinnati
Indianapolis St. Liouis & Chicago, all paying regularly
now. The Flint & Pere Marquette, after making 7 per
cent dividends on its preferred stock for some years, was
in 1885 obliged to reduce, but has now got back to the
old rate again. Belleville & Southern Illinois has also
increased its (preferred) dividend. The Detroit Lansing
& Northern in 1887 again began dividends on its tommon
gtock. Then there are a number of new companies w hich
have begun the payment of dividends like the Chicago &
Indiana Coal (on its preferred) and the Detroit Bay City
& Alpena. ‘
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Going a little further West, there is the Hannibal & St.
Joseph (controlled by the Barlington & Quincy) which
recently distributed 7 per cent on its preferred stock—
the first since 1883. The St. Paul & Duluth in 1887
made its first dividend on the common stock. The Mil-
waukee Lake Shore & Western is paying on both common
and preferred. The Denver & Rio Grande has also joined
the list of dividend payers, having paid two dividends on
its preferred stock, the last one, as a matter of prudence
and to give the company the means for making improve-
ments, being paid half in scrip. The St. Louis & San
Francisco from paying on its first preferred now also has
begun on the preferred. '

In the South, the East Tennessee (1st preferred) and the
Richmond & West Point Terminal (preferred) are among
the new additions. The Richmond & Danville also paid a
dividend in 1887, after having passed since 1882. The
Nashville Chattano ga & St. Louis is giving its stock-
holders regular one per cent quarterly, and the Central of
Georgia has got back to 8 per cent per annum. In other
sections, the New England States have for a long time
stood by themselves in the size of their dividends, and the
tendency is still upward. In the Middle States, the Beech
Creek is paying 5 per cent on its preferred stock and the

Huntingdon & Broad Top (on its preferred) has also joined.

the ranks of dividend payers. The Rome Watertown
& Ogdensburg is another new accession and distributes 6

per cent. Among the trans-Continental roads the Central

Pacific gives its stockholders one per cent in February,

and it is further worthy of note that the Panama road
which formerly made such heavy distributions, but during

1886 and 1887 suspended, now announces a 6 per cent
dividend. ’

In explanation of the improvement in the dividends of

these minor companies, the difference in their situation
(as compared with that of the larger trunk systems) must
not be overlooked. It would be unfair to claim that they
are less conservatively managed than the others. They
are not under the same urgent necessity to make improve-
ments as are the larger systems, which by nature of their
position -and the exigencies of competit'on must keep
increasing their efficiency all the time, and thus incur ex
penditures. which experience has -demonstrated should in
part at least come out of earnings. The fact therefore that
the year has been a very good one, with rates well main-
tained except in special sections, has served to raise many
of these to a new place of prosperity. The following is our
dividend list complete. It embraces, as already said, all
dividend.paying stocks on the various Stock Kxchanges.
The dividends are made up on the basis of the amount
paid in each year, those declared in one year and paid in
the next appearing in the latter. For 1888 all dividends
so far announced are included, whether payablein Jan’
uary or later months.

DIVIDENDS ON RAILROAD STOCKS.

Declared.

Name of Company. Dividend Periods. 1882. 1883. [ 1884. 1885. ' 1886. 1887. 1588.
NEW YORK, {
Albany & Susquehanna (leased)| Jan. and Julr. 7 7 7 { 7 3ig
Beech Creek, pref............... Jan, and July |  ...... , cxemie | semsws . sesswe | “5 5 2y
Belleville & So. [11. (leased),pref.;. May and Nov. 5 ‘ T 64 5 | 5 6% | ......
Boston & N. Y. Air Line, pref..| April and Oct. 2 4 4 : 4 Z R S
Can:ada Southern................ Feb. and Aug. | ...... 2 0 2 b sssess L. seeses 21y 14
Canadian Pacifle................ Feb. and Aug. { ...... 21y 4 { 3 3 11
Central of New Jersey..... .... Quarterly—Mar. | ...... 19 ;49 | ... | O I T
Central Pacitic. ... .. ............] Feb., and Aug. 6 6 - T . T 1
Central RR & Bk. of Ga....... June and Dec. 8 7l 4 ! 8 1 esenas
Chicago & Alton ................ Quarterly—DMar. 8 8 8 | -
0 pref...covsamves Quarterly—>Mar. . 8 8 8 | 8
Chicago & Eastern Illinois..... Mar. aud Sept. 8 ! ceseses ] e | swesas { 8 - | seeees
Chic. & lnd. Coal, préf. co..oaoil] coer ve cemianceas | ceeaee el . T 1 | .eeeas
Cmcaﬁo & Northwestern........ June and Deec. 7 7 ' 61g 8 | ...
0 do pref...| Quarterly—Mar. 7% 8 _, Tig 7 1 sesees
Chicage Milwaukee & 8t. Paul.| April and Oct. 7 7 ' 4. 5 .1 . seeees
Do do pref.: April and Oct. 7 7 l‘ 7 7 ] eeeee.
Chicago Burlington & Quiney..| Quarterly—Mar. 8 8 i 8 8 | sewses
Chic. Rock Island & Pac........ Quarterly— Feb. 7 7 ' 7 ; 7 1%
Chie. 8t. P. Minn. & Om., pref..| Jan. and July. 4 7 434 (h) 6 3
Cincinnati Hamilton & Dayton.{ Quarterly—Feb. | ...... 6 6 4
Do do pref.] cceicciiacceiccae | eeen-s 419 6 3
Cincinnati N. O. & Texas Pac...| ..ccceeeeienna..... 11 3, | sssses ] ewwsss ioan
Cinn. Indianap. 8t. Louis & Chic. uarterly— Mar, 0 3 1 5
Cleve. & Pittsb., guar. (leased). uarterly—Mar. 7 7 7 7
Cleve. Col. Cin. & Indianapolis.| Feb. and Aug. | ...... 2 sswess | esesss |.  seseaw ] e
Columbia & Greenville, pref...| ..coceeaioaa.n. B b ceamee | wenies b sessen 4 demsas )] Geewss
Col. Hookini Val. & Toledo.....f coceecmiiacaneaae | cencen 219 133gs8tock. | ...... | ......
Danbury & Norwalk ............| .eeeiioiooiioo. 5 24 5 5
Delaware & Hudson Canal ..... Quarterly—Mar. 7 7 6 5
Delaware Lack. & Western.... | Quarterly—Jan. 8 8 T3 7
Denver & Rio Grande, pref..... Jan. and July | cccaee | seceaa | eesmes f eee doe | eeeaes 21g
Detroit Bay Lity & Alpena..... | ceesecoccaasceccse |  cosese ] receee | eviese | eisese ] ewsees I} cesses
Dubnque & Sioux City..........l coviimeeaan o 6 6 4 | e 81 (e)
East Teun. Va. & Ga., 1st pref.| ... ......ccccecvee | ceren s | sEeese || ssess of o O eseses b wewsss 4 ol eaee..
Erie & Pittsburg (leased). i 8lmrterly—Mar. 7 7 7 7 7 7 A I——
Evansville & Terre Haute s uarterly—Jan. | ...... U ... 20 stock. 3 4 5 1
Georgia (leased). .cc..an.. ... .| Quarterly—Jan. : 1014 10 10 10 ‘10 10 21
Hannioval & St. Joseph, pref....} ......c....c.ceane 7 8 | deissas H weeene - 7 | cases -
Harlem(l’sed) incl.4th Av.RR.—

Common...... ceienreeae...] Jan. and July. 8& 2 8& 2 8& 2 8& 2 8&2 8& 2 4
Preferred...... Jan. and July. 8& 2 8& 2 8& 2 8& 2 8& 2 8& 2 4
Ilinois Central .... ..| Mar. and Sept. 7 8 & 17 stock 10 8 71g 7 31

ho Leased line certs..| Jan. and July. { ...... 4 4 4 4 4 2
Joliet & Chicago (leased)....... Qu:u'terly——.] an, 7 7 7 7 7 7 13
Lake Shore & Mich. Southern..! Feb. and Aug. 8 8 7 vece e | sewmss . 4 2
Long Island ..................... Quarterly— Feb. 1 4 4 4 4- 4 1
Louisville & Nashville .... ..... Feb. and Aug. 3 ) eeauss swwws b eeases ]  sessse ) we - 2 acrip.
Manhattan Elevated ........... Quart,erly—— Jan., | ceeeee | aae.a. 3 6 6 6 1
Michigan Central................ Feb. and Aug. | ...... 5 > J S (O . 4 2
Mi . Lake Shore & Western.....! .... ceabosseocann . ] ceeeee ] ieesse o] essves | eesees | somess  §  seesee 4

Do do pret.i Jan. and July | ...... |  ..... e | dewsee b Gecees K sewsss 7 31g
Missouri Pacific (new stock) .... narterly— Jan. 614 7 9 7 7 7 1%
Morris & Essex (leased)......... an. and July. 7 7 7 7 7 7 3¢
Nashv. Chattanooga & Bt. Louis; Quarterly— Jan. 1y 2 2 1 ssesws 1 4 1
New London Northern (leased).| Quarterly—Jan, 6 6 6 - 68 6 61g 13
New York Central & Hudson ...! Quarterly—Jan. 8 8 7g 3y .4 4 1
N. Y. Lack. & West. (guar.).... warterly—Jan, | ...... 5 5 5 S5 S5 1%
N. Y. Lake Erie & West., pref.. early — Jan'ry. 6 (] 6 § eeeeee | eeees 8 | emiges E—
N. Y. New Huven & Harttord..] Quarterly—Jan. 10 10 10 10 10 10 21
N. Y. Outario & West., pref._...| ..., P L2 0f) | cvvsme - b " eewans o whsese ] esssen | eede .
N. Y. Prov. & Bost.(Stonington)| Quarterly— Feb 8 8 8 8 81y 10 21y
Norfolk & Western, pref.....coi) coeeeaieeeaanan, 4 ] siesss 3TN0 ¢ |\ S O IR IR SR
Northern Pucitic, prof.... ccoeee] sccecsccssscascoss |  eossmas 11l certf. § ...... A B R EORU SR .

(b, Dividends chanved from semf-anoual to quarterly in May, 1334,

(7) Divitend period clianged from quartarciy to sei-annnal,

/fraser.stlouisfed.org/

* Qut of the undivided profits of the old company.

. thus diminishing total for the yaar by the amount of one quarterlv payment.
(¢) Also 5 per ceut in stock of Iowa Land & Loan Co.; also assets'in treagury. - (d) 134 per cent of this is scrip. (f) Covers two years’ dividendse
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Name of Company. Dividend Periods. | 1882 1883. 1884. 1885. 1886. { a7, | DA
Oregon Improvement Co.. ..... T i S e { esims . | smwees T
Oregon Railway & Nav. Co..... ‘guarterly— Jan. 8 10 ' 61 41g (w) 7 ; 6 11g .
Oswego & Syracuse (leased).... eb. and Aug. 9 9 9 9 9 | 9 i
Oregon & Trans-Continental ...} usrterly—Jan. | = ...... - S S o [ iaemes B8 swewes
P;‘éfﬂc Mail Steamship.......... narterly—Feb. | ...... | ..-... 3% 5 14 | T P E e
PANAIG. ccccvvommennanans conennas an. and July. 1219 131 16 k 100 | secses | 6
Pennsylvania-Coal.............. Quarterly— Feb. 16 16 16 | 16 16 i 16 4
Pittsb.Ft.W.& Chic.,guar.(I'sed)| - Quarterly—Jan. 7 7 7 ; 7 7 ! 7 1% -

Do do special..| - Quarterly—Jan. 7 7 7 i 7 7 l 7 1%
Pullman Palace Car............. uarterly—Feb. 91g 91g 8 8 8 ! 8 2
Rensselaer & Saratoga (leased). an. and July. 8 8 8 8 8 g 8 4
Richmond & Danville...........| cceocceneazoecz-ns T d eemess } aesees b cieees ] eswwes i 3 -
Richm'd & West P. Term., pref.| Jan. and July | .oceee | ieeee ] eeeees [ eeeeee ] secess i 21 2
Rome Watertown & Ogdensb’rgl ...........coceeee 1 -on I Ty l ssemes | | ! 6 3
St. L. Alton & T. H.(leased), pret| ........c......... 7 7 : 7 ! 7 | 2% | iee.. ]V oeeeen
St Louis & 8an Francisco, pref.f  ...........cc.ceee | weezes 0 mmiges 0 tiges I I esemss i 2% | ...

Do do 1stpref.| Feb. and Aug. 7 7 7 i 7 ! 7 [ 7 3
8t. Paul & Duluth, commeon. ...} .....ceeeeaens-s-e b sassas [ eeeean b ssemes 81, | cssess

Do do prefocicoen. Jan. and July. 31 7 § 101 (k)| 7 ! 7 ; 7 3ig
gt. Paul Minneap. & Manitoba.| Quarterly— Feb. 9N 8 | 713 | 6 s 6 : 6 11
Tennessee Coal & TTON._....ccve| siocoveceace somee | teomion  } seeces : wswon | eemmes | mesees ‘ ) R
Terre Haute & Indianapolis. ... Feb. and Aug. 8 8 ‘ 8 ! 6 6 ! 6 3
Union Paeiflo. _cooveeioniiaaeann. Quarterly— Jan. 7 7 : ££3 P Y R, I ommsws | membas

| Warren (leased) c.....coceaneann. April and Oct. 7 7 ! 7 7 i T 7

\ BOSTON. 1 | .

! Atchison Topeka & Banta Fe.. 8uarterly— Feb. 6 6 6 : 6 6 i 614 1%
Boston & AIDANY..c.eeennaannaan. © Quarterly— Jan. 8 8 & 10 stock. 8 - 8 8 & 313 stk.| 8 2
Boston & Lowell ................ Jan. and July. 4 5 51 | 6 6 | 61 31
Boston & Main® ................ May and Nov. 8 8 i 8 i 8 9y | p [ |
Boston & Providence. .......... .May and Nov. 8 8 8 : 8 ' 81 ' 10 ] sessss
BostonRevere Beach & Lynn..| Jan. and July. 7 6 6 i 6 6 3 61g 3l
Boston Concord & Mont., pref..| May and Nov. 6 6 6 i dlg 5 { 5 | aeee..
Cedar Rapids & Mo. (leased). ... uarterly— Feb. 6 6 308 | aeene- I ssmens T (P

Do do pref........ eb. and Aug. 7 7 > B9 (3) | eemeee | eeeee- Y
Central Br. Union Pac......... o} wreeemmmcipiszemew | wsmean " | ceegss | waszes 5 10 ! 10 | ...
Cheshire, pref ........ ccceee-.e Jan. and July. 3 3 3 3 5 6 3
Chicago Iowa & Neb. (leased) ..| Jan. and July. 8 8 10(3) | cieeen ] eneses b emmme | wewene
Chicago & West Michigan..... Feb. and Aug. 219 3 4 19 3 2 | ceeaen
Cin. Sand. & Cleve., €om. ... ....| -.ccomesencnnzsnnn 12 (h) | eeeeas 2] eeeeee ] eees | S

Do pref. .0 May and Nov. 8 6. | 6 6 6 6 |
Concord........ i arsmsie pumms ceve.| May and Nov. 10 © 10 10 10 10 i 100 | ewesss
Connecticut River ............. ‘Quarterly—Jan. 8 8 8 ; 8 *10 ’ 8 2
Connecticut & Passumpsio..... Feb. and Aug. 6 6 5y i 5 5 | 5 21y
Detroit Lausing & Northern....| Feb. and Aug. | ...... 6 6 R T b ! 8 ] sesess

Do dé pref| Feb. and Aug. |- 7 7 ! 7 | 519 8 | 7 TR
E@Stern, COMINON . .evmieeeeenes| soasseossezenzeeas | ameoee | weseee ] smeees R | RS | 419 A

Do W) pref] Mar. and Sept. | ...... | ..e... 1 ce-lo- b tewas § memes 6 ke
Eastern, N. H. (leased)......... June and Dec. g alg iy i dlg | 4y | Ll
Eel River (leased). ............. Quarterly—Mar. 4 4 2 R (I { D
European & North American... April and Oct. 21g 5 5 5 5 ‘, 5 1 sswsws
B T 1101 L R R R 6 6 5lg 5 5 ! p<> J I

Do pref..... R —— DIl eeieee ] seesme f eeeses f eeszse f weease i 2
Flint & Pere Marquette. Fref... Jan. and July. 6 7 7 5lg 41 | 51g 3lg
Ft. Wayne & Jack. pref (leagsed)| Mar. and Beyt. 2 51g 5 i Slg 51g S5 | .ee.--
Housatonic, pref.... ............ Jan. and July 8 8 8 5 6 ] B, | emem--
Iowa Falle & Sioux City (leased) uarterly—Mar. 619 7 7 7 61g | 139 (P}  sesse-
Towa Railroad Land Co......... May and Nov. 4 4 4 i 4 4 § 4 | sseess
Kans. City Ft. 8cott & Gulf.... Feb. and Aug. 2 3 Hlg i 01y 4 ‘; 49 | ...

Do do pref.] Feb. and Aug. 8 8 8 | 8 8 i 8 | sesees
Little Rock & Fort Smith.......] . -ceccenianeone 108tock. |  ceeeen | eeesee | cesess | eeeses e

‘Lowell & Andover (leased).....| June and Dec. 7 7 7 7 7 | AR -
Lowell & Framingham, pref....| June and Dec. 219 2 () 1:27% 1 ... | eeenes

Maine Central............... .1 Feb. and Aug. 2 Hlg 6 6 6 i 6

Manchester & Lawrence........ May and Nov. 10 10 10 10 J 10 10

Marg. Houghton & Onton., ComL| . ..cecaeecziconeme | cocoes S At S | ceeeen b wasmee

Do pref.| Feb. and Aug. 8 8 6y | ....-. i 51 | 3
Nashua & Lowell (leased)....... May and Nov. 3] 8 7 7 i 7 I 8l
Nashua & Rochester (leased)...| April and Oct. 3 3 g (8) | ee-ee- | eeeenae I seseme
New York & New England, pref.; May and NOV. | ceeeee | eeeeme b emeeee e q 7 i W
Northern (N. H.)oooenimnieaa.tn May and Nov. 6 6 6 13 () 6 6
Norwich & Worcester (leased)..| Jan. and July. 10 10 10 9 8 8
Old COlONY.cucueccn cameanccncnns Jan. and July. 61 7 ; 7 7 i T 7
Pittsfleld & No. Adams (leased)| Jan. and July. 5 5 - 5 5 ! 5 5
Portland & Rochester.......... Jan. and July | ...... ] ... ! 4 4 1 5 6
Portl’nd Saco & Portsm.(leased)! Jan. and July. 6 6 6 6 | 6 6
Providence & Worcester........ Quarterly—Mar. G 6 . 6 6 ! 6 §12
Rutland, pref. ... cccecavinnn:. Feb. and Aug. 2 1 ... | 1 1 | 1y 11 .-
Vermont & Massachus'ts (I’sed)] April and Oct. 6 6 | 6 6 i 6, 6  F  smsess
Vermont Valley... -ceeceevnnn-. Jan. and July. 4 6 6 6 ’ 6 6 3
Worgester & Nashua............ Jan. and July. 3 3 1 8) | ceeeee | eeesee ] eeesee ] eeege-
Worcester Nashua & Rochester.| Jan. and July. |  -.cc.o ] eeeees 11 (s) |3 & 17 stook. 3 6 ’ 3

PHILADELPHIA. )

. BOII'B GAD.cveecer cocnecmmancenee] somscmmnsaceiocise 15 scrip. 6 3 5 5 5 | seemee
Camden & AtlAntic...cceaeceees] comevimrencieees | 3 | emeee  p emegee et L T sseres | ewemwes

Do do pref...cccce| ccececcccazinceces 4 | .. [, N U T 5 | esies
Catawissa (leased), pref.... .... May and Nov. 7 7 7 7 7 7 | aeeee

Do new pref. .......... May and Nov. 7 7 7 7 7 7 | sammss
Delaware & Bound Br’k (leased) uarterly— Feb. 7 Tig 8 8 8 8 2
East Pennsylvania (leased)..... an. and July. 6 6 6 6 6 6 3
Elmira & Williamsport (leased;.] May and Nov. 5 5 5 5 5 LI —

Do do pref...... Jan. and July. 7 7 7 7 7 7 319

_ Harrisb.Portsm.Mt.J.& L.('sed)| Jan. and July. 7 7 7 7 7 7 81

1 Huntingdon & Broad Top, Pref.| ....ceecceacoceene |0 ceenen |0 oezss 1 | ... | eeesss 2 21g
Lehigh Coal & Navigation...... June and Deo. 4 51g 6 51g 4g 4 | ceesss
Lehigh Valley..coccomvemeanaainn uarterly— Jan. Gla 8 8 6 4 419 134 ¢
Little Schuylkill (leased) ....... an. and July. 7 7 7 7 7 7 Sl -
Minehill & 8chuyl. Hav. (leas’d)! Jan. and July. 7 7 7 7 7 7 3

.Nesquehoning Valley (leased)..| Mar. and Sept. 7 7 6 5 5 5 ¥ pmmii
Northern Central ............... Jan. and J g 6 8 8 8 8 8(p) | 4
North Pennsylvania (leased)... Qtuart;erly— Feb. 7 7 8 8 8 8 4 2
Pennsylvania Railroad......... May and Nov. . 8la(m) 8lg(n) 7 (0) 5 5 5 |  ......
Phila. Germant. & Nor. (leased)| Quarterly—Bar. 12 12 12 12 12 ! 12 1 ...
Philadelphia & Trenton (leas’d) ?uarter] —Jan. 10 10 10 10 10 10 21y
Phila. Wilmington & Baltimore] Jan. and July. 8 8 8 8 8 8 4
Schuylkill Valley .....ceeeeenen. Jan. and July. 5 5 5 5 5 5 21g
United Cos. of N.J. (leased).... uarterly— Jan. 10 10 10 10 10 10 2y
West Jersey.....cemaneeeen---s..| Mar. and gept. | 3 & 3 scrip. | 3 & 3 scrip. | 3 & 3 sorip. 6 6 6 }  sesuss

; RALTIMORE.

Atian. & Char. Air Line (leased)] Mar. and Sept. 5 5 b b 5 5 )" sewees

Baltimore & Ohio—Main 8tem..| May and Nov. 10 10 10 10 8 4 | eeeees
Do. do. 1stpref.stock.|j Jan. and July. 6 6 6 6 6 8

. Do. do. Wash. Branch | May and Nov. 10 10 16 10 10 100 | esesss
QOentral Obio com.......cconeen. Jan. and July. 6 6 6 6 8 6 3

po. do. pref.........ioat Jan. and July. 6 6 6 6 6 6 3
Wil. Columbia & Augusta ......| Jan. and July. 6 6 6 6 6 6 8
Wilmington & Weldon.......... Jan. and Julv. 6 6 8 8 8 8 4

(k) 7 per cent of this in preter: ed stock. t And 15 per cent in common stock. (u) Owing to a postponement of some of the earlier dividends,
the payment of the last quarterly dividend for 1885 was thrown into January. 1886, reducing the percentage for 1885 to the figures here given.
(*) Increase due to change of dividend veriod.  (f) Began paying quarterly dividends with Nev. 1,1882. _ (h) 10 per cent in stock of Col.
Springf. & Cinn., and 2 per cent in cash. (i) Now consolidated with Chicage & Northw’n. (}) Common stock changed into preferred in this ‘{:u.
(/) Consolidated with Old Colony, and this amount paid in settlement. (s) Nashua & Rochester and Worcester & Nashua now consoli ted
under name of Worcester Nashua & Roclester. () Includes an extra dividend of 7 per cent. (r) And 30 ger cent from ascets.
(§) Dividend periods changed; 3-per ct. semi-annual was paid Jan. 1, and 1le quar. Mar. 31, and 212 quar. June 30. Bept. 30 and Dec. 31.
(m) Two per cent of this was in acrip redeemable in eagh or convertible into stock. y (p). Algo 10 per cent in stock.
() Four per cent of this eonvertible into stock. (o) Twa per eant of this convertible into stock.
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'STOCK AND BOND TABLES.

NOTES.
These tables are expressly intended to be used in connection with the information concerninginvestment matters published from week to —
week in the CHKONICLE—to which an index is furnished in the remarks on each page. Annual réports are in black-taced figures. For
The following will give explavations of each of the colunns of the tables below: —
Description.—Rallroads leased are sometimes given under the lessee’s name. Abbreviations used are: M. for “mortgage;” 8.f. fer “ginking fund;”
}'o %'r ég;n'c‘l#n%;%ntf;(‘)’rr.‘ éﬁ; ;‘;';i:ézt(;frecel;l’l’ic.rggr “23];)(\11(?192;(;’ ’(’3." for ‘‘ coupon but may be registered;” ¢. & r. for * coupon and registered;” br.
““ ;n . ¢ ;" . ‘ S ;
Date of Bonds.—The date of issue 18 referred to in this column. .
Miles of Road.—Opposite stocks, this means the miles of road operated ; opposite bonds, the miles covered by the mortgage.
Swze or Par Value.—These figures are dollars, showing the denominations or par value. The figures 109, &o.,” signify $100 and larger. Lo
%’%t: P;)r Oe&t. _-_"I‘Ihgl igte{ent e}' ar}nunkif} gilven Ptogz llgnt}‘s,lbué;z {:Ahe pex;e{l&t Sof {J‘wt dﬁrgzdgndtfoa etgzcgs; Ag m?an(s) gé)ld M x&el)étrgi: 8. 20\({:1{ or Jscgli.) E
n Payable.—J. . stands for Jan. uly; F. ., Feb. ug.; M. ., Mare ept.; A. ., April & Oct.;- M. ., May & Nov.; J. "
June & Dec.; Q.—J., quarterly from Ja.uu’ary; .—F., quarterly from Feb.; Q.—M., quarterly from March. ’ ’ ’ '
Bonds, rintc]ipcil whém {zlue a Stocks, ;gst di:n’d’fnd.— he date in this columnn shows the period when the principal falls due of bonds, but the time
when the last dividend was paid on stocks.. .
UNITED STATES BONDS. 5
S : - 1
Author- | Bize or Amount . , TNTEREST. i’rlncipal—When Mo
DESCRIPTION. izing Act.| Par | outstanding.| pate. | When Where payable and by due. 2
value. | yaq, 1, *88. * |pay’ble : whom. . u'c’
4s of 1907, coup. and reg., incl. refund. certfs.|1870 & ’71) $50&ec. $732,44:l.:100 4, coin. | Q —J. |U. 8. Treasury & 8ub Treas. July 1, 1907 I
4158 of 1591, coupon and registered ............ 1870 &’71| 50&e.| 230,544,600{112, coin.| Q. —M. do do Sept. 1, 1891 |
3 per cents, Navy Pension fund................ July 1868| 50&c.| 14,000,000| 3, coin. |J. & J. do do S e ;
CUITENCY 68, T€Z..ccvecarencn camencasccncacanscns J'y’628&'64{1000&e.| 64,623,512 6 J. & J. U. 8. Treasury. 1895-6-7-8-9 y
. : - I
All the Government bonds except the currency sixes are redeemable i in “lawful money,” and mature as follows: $3,002,000 in 1895, ]
in coin, the sort of coin not being specified. The fours and four and a | $8,000,000 in 1846, $9,712,000 in 1897, $29,904,952 in 1898 and 1
halfs are issued in bonds of $50, $100, $500 and $1,000, both coupon l $14,004,560 in 1899. The interest on registercd bonds is mailed by ]
%'ig égﬁiséggegoigsue;basndo&e ra‘gistﬁred lzlogds also in piecesior $5.000, | checdkhd'igectly to the holders or to any address requested by the regis- M
A , $20, an o, . The United States currency sixesare all | tered holders. : .
registered, issued in pieces of $1,000, $5,000 and $10,000, are payable ) }J
STATE SECURITIES. : :
Subscribers will confer a great favor by giving immediate notice of any error discovered in these Tables.
Date of | 8ize or| Ampount VLR ' Principal—When
DESCRIPTION. Bonds. par |Outstanding, pate When | Where P‘%}yable and by ue. g
Value. * |Payable hom. ; ;
Alsabg;;zi%—iSugsgmfxtioR}go?gs Agé$g(.)(())())0,000). %g;g $100(§):zzzc. $6,747,900 4 :} s z g .| N. Y.,dAm. Exch. lt;Tat.Bk. :} uiy %, iggg }
ubstitut’n b’ or . (B) ( ,000)........ 1 C. 539,000 5 : & J. o 0 uly j
do . for Ala. & Chatt. (C) ($1,000,000) 1876 100 &ec. 953,000 4 J. & J. do do July 1. 1906 i
Funding ‘“obligat’na” (tax-rec’ble 10-20 yrs.). 1880 954,000 6 J. & J. Montgomery. Jan. 1, 1900 .
Arkansas—Funding bonds of 1869 and 1870.. |1869 to’70| 1,000 | 1.255.000 6 J. & il = sseseesmes , 1899 Hi
Funding Bonds 1870 (HOLf0TA) .. cueeeucmcnnnn-- 1870 1,000, 1,268,000 6 R : 1900 M
Levee bonds (OF WAITANTS). ..o .-w:eceeeeuenns 1871 | 100 &c.| 1,986,773 7 9. &3| il 1900 ¥
0Old debt, including interest to 1884........... 1838 to’39]| 1,000 2,575,063 6 J:. & Jif °  Seseeesawe ‘1660 §
To Memphis & Little Rock Railroad........... 1869 1,000| 1,200,000 7 A. & O]  eeeiean.. 1899 ]
To Little Rock & Fort 8smith Railroad...... 1870 1,000 1,000,000 7 A. & O] eeeeiiee.. 1900 ]
To Little Rock, Pine Bluffs & N. Orleans RR.. 1870 1,000 1,200,000 7 A & O] . 2 ctceeccses 1900 ]
- To Miss., Ouachita & Red River Railroad..... 1870 1,000 600,000 7 A. & O]  ceereeiaan 1900 ]
To Arkansas Central Railroad................. 1870 1,000 1,350,000 7 . |A. & O]  eeeeen.... April, 1900 ;
Qalifornia—Funded debt bonds of 1873........ - 1873 500 &c.| 2,698,000 6 g. |J. & J.| Bacramento, Treasury. 1893-94
Oonneclicul—Bonds, 10-20 year ....... } Coup. 1877 1,000 1,030,000 5 M. & N. Hartford, Treasury. May 1, 1897
New bonds (sink. fd.) not taxable.... § or reg. 1883 1,000 500,000 3l |J. & J- do do Jan., 1903 ]
New bonds, reg. do do  ..caciiiann-o.. 1884 1,000 1,000,000 349 (J. & J. do do Jan. 1, 1903 )
New bonds, COUP. OTTeg. - ccccuuaun vamencacnna- 1885 1,000 1,740,000 3 A. & O. do do Oct. 1, 1910 Nt
Bonds registered (redeem at will)............. 1887 1,000 1,000,000 3y (M. & N.| . do do May 1, 1897 i
Delaware.—Refund’g bds., ser. “A,” ** B” & “C” 1881 1,000 625,000 4 J. & J.| Phila., Phila. Nat. Bank. 1891, 1901 ]
g%ndsl,l}'edgemable after June 1, 1895........ . 1885 %gg,ggg Aé J. & D. do do :}une }, 11%)651 ]
chool DONAS ...cvsvev-sarsssscsocsosmoassmansnas ik e T — an. 1,
Dist. of Oolumbia— Perm’t imp’t, gold, coup.... 1872 . | 500 &ec.| 3,166,900 6g. |J. & J.|Wash.or N. Y., U. 8. Treas.| July 1, 1891 KN
~ Permanent improvement bonds, coupon...... 1873 100 &ec. 616,200 7 J. & J. do do July 1, 1891 N
Bds for fund’g (Act June 10,’79) coup. or reg. 1879 100 &e. 943,400 5 J. & J. do do July 1, 1899 1
Fund. b’ds (U.8.guar.,Acts June,’74& Feb.,’75) 1874 50 &ec.| 14,033,600 365 |F. & A. do do Aug. 1, 1924
Market stock, registered and coupon..... .... 1872, 50 &ec. 145,050 7 J. & J. do do July 26, 1892
Water stock bonds, coupon..........cceeaaon-. 1871 t0’73| 1,000 375,000 7 J. & J. do do Oct. 1,1901 & ’03
Wash. fund’g, gld,($618,100 are M.&N.,1902). 1872 100 &ec.| 1,600,890 6g |J. &J do do . 1892 & 1902
ﬂéwﬁ%—-St_ate L1031 E L O T %g% 100120 gso.é% ,673 ' r J gzn.J N.Y.,Pgrk Bk.&Tagaha,ssee .} au. 11. 113(%
0 onas ........ S T C. N7, g [J. & J. 0 0 an.
a%org:‘la«—-QItxaxi. . bdg.é a§7'c2 of Sept. 15, 1870... igz/g 36020 2,33_&73.%)80 :I, g. ‘JQ'&_J.} N Y., gourf_h Natignal Bk. (gict. 11. }Sgg
onds, act of Jan. 18,72 ... cceiiiaiiiannn. 3 C. ,500 ; ; o o ay 1,
Bonds to fund coupons on endorsed bonds. . 1876 1,000 542,000 74 J. & J. . do do - Jul);' 1, 1896 —
Bonds exchanged for endorsed ER. bonds.... 1877 1,000 2,141,000 6 J. & J. do do * Jan. 1, 1889 I
Funding bonds, eoup. Act Dee. 23, ’B4. ... 1385 1,000 3,392,000 4, |J. & J. New York & Atlanta. July 1, 1915 e
lsga:te Unl'lx:erelty Boulds ....................... T 18812ng5’83 " 3248% 3 &7319 Various 5 Yd%Vi . I510& . ;93&-?3;321-2%5 |
ndiana—Temporary loan........ cocecceeecnen. S eee ,025, — . Y., nslow, L. 0. T ‘
Behool fund bonds (non-negotiahle) .-« .- 1867t0'73| .... | 3904,783| 6 ~ |Various do " do A .
Kgﬁ{ﬁs—B;dsforStatepurp. $57ét'5£)of’d l:eld{ {ggé tto 'Zg 100 &ec. 832(5)88 ; g . z .} .| N. Y.i First Nat.dBa.nk. igg; ,tc:o :gg Ju
aryloan.............. in State f'ds.... 0’6 e 3, . J. do o 0 ‘
Eentucky—Bouds, §old. ... oeemreeanniaeeees 1881 | 1,000 500,000 | 4 |J. & D. New York City. 1905 o
Military bonds. . ..c.ceceeaarecacaccccccaanaan. 1866 1,000 174,000 6 . & J. Frankfort, Ky. 1896 - 1o
Alabama.—The “A’ bonds bear 5 per cent after 1896. Alabama | $300,000, redeemable July, 1886 to 1891 ; geries “C,”* $165.000, redoem %5
fh Chattalnoo ra t(illldurs(e)d })ouilgsow:ﬁe e:échn.gged tor fliOOOiOOO ot %bhe J uly,T 1n891 to 190é.t~ tIu addl{h)n t((i) ahove, $%3.000bls dug Delaware P
e new bonds, Class C. In e new per cent bonds were | College. ere is no State tax levied, nor assessments made.
fssued to retire old 8 per cent *‘State obligations.” Analysis of the| pjgtrict of Columbia.—The interest and sinking fund on the 3-65 },’f
debt and funding of 1876 was given in the CURONICLE, V.24, D. 23. | honas are provided for by Congress, and the amount is limited to L
For the $2,000,000 of State 8 per cent bonds issued to the Ala. & Chatt. | @15 000 00(1) Real and UI¥§0!I‘1‘ 'fnt':“'e &o.. assessed as follows: 1883 th
RR. under act of Feb, 11,1870, the State gave the lien on the lands | 1. astate, $9: A D T R10 715 638 : Ay
atvailrnnd 5 ? ; Sty Koyl real estate, $93,491,891; personal, $12,715,636: tax rate, $15; 1888, ‘
ante(}g())glmtmxll;u..ulh.)OlO,(t)l)() to 1‘1620(1)5;:)000 u&"zi?s. The loi 10 i; of 1880’,{ real estate, $9 3,051,301; personal, $12,532,997; tax rate, $15; in 1887, f
ue in , may be called at par after 1890. e assessoed valuation o ot o o 200 000 Dardor 219000 000: o
real extato ind personalty ;gmf BLo220,115 In 188182, 3153518157 1000, e $142,300,000; poraoualy’ SIZ,000,000; tax sufe, HL3 yor o
1883-84 and $172,528,933 in 1835-36; tax rate ¥6 per $1,000. ; . o :
Arkansas.—The State Supreme Court decided Levee bonds of 1869 s(,ﬁf(ﬁr&%a'm;f.l;f ‘,‘.‘f.‘ﬁi"{;‘{;5‘1,“&;01’,‘,’,‘3“?2&,3\,%%‘3, 05&21?::@?32(1%&%(17%100 |
and 1870 invalid ; nor are the Holford or the Railroad Aid bonds recog- | ¢ Soartr B e Yo A e Al g Sl ' ; hc
A v . e .. : . Z- | Coupons of all bonds are receivable for taxes. Roea! and personal property
mz(fd by the State. 111"15) Statels éné‘ﬁ‘vm'!yéﬁr ek In Jan., 1353, | aggessed in 1333, $55,008,560, tax rate BLpo- $1.000; in 1834, $60,042- al
a decision was made by the U. 8. Cireuit Court, substantially holding | g553. ‘. ; ! 4 ; e s Se11.400: te 3 7
the railroad companies responsible for the State bonds issued to thém, 65.; tax Tate $,L AS*OSS.IDOI.IL . L1844, $7u,b11,.L09, tax rato, $1. cl
hut this was reversed and the case appealed to U.S. Supreme Court. Georgia.—The constitutional amendment in 1877 declared void b
The following are oflicial assessments and tax rate per $1,000: several 1ssues of bonds and railroad endorsements. The 42 p.c. bonds, T
: Real Estate. Personal.  Tax Rate. | of 1335 were sold to take up other bonds maturing in 1335 and 1886. Y
($31,649,415 $50,103.3 12 57 Tax rate, 31g mills. Anse?slfnd valuations Bswe heisu: R L 1¢
782,273,095 52,133,530 -4 Years. Real Estate. ersonalty. ailroads. 1
18:}:‘ (one county missing).. 85,531,485 53,775,852 5 133_‘ ---------------- $i2§ 525(7)9:1) ’ $Hgv 1585?33 $ﬁ§5’3§'33i 1
—(V. 44, p. 421.) 835.....caniannon 179,926,00 119,200, 739 23, y2d: 1
California.—The State holds in trust for School and University funds 1836 (tot.valuat'ns) -$329, 189,505 ————— —~ -
$2.364,000 bonds of 1873, leaving only $334,000 in private hands. Indiana,—There are also outstanding $310,000 5 per cent bonds
Asgesscd valuations and rate of tax per $1,000 have been: due 1901, held by Purdue University; $60,000 State University boads t
Years. ' Real Estate. Personal. Tax Rate. | held by Treasurer, and about $18,000 miscellaneons issnss3 of bonds.
1884..... .. $b_54,!‘)90,()72 $166,614,631 $152 | Valuation in 1835, £793,526,079, Valuition in 1886, $794,696,597. s
18853 ........ ... 688,311,102 171,201,282 5+14 | Total debt Oct. 31,1886, was $6,006,603. §
18808.cce convonmios snusimes 654,507,563 151,937,132 560 Kansas,—-Kansas hasbuta mn:tllsn:w%ﬂdebt. but theissue of muuloip_al i
1887 ceeiieee ceeiiaemnnn 789,980,601 165,475,238 603 l{(‘)ml:g was about $19,397,851 Jan. 1, 1887. Population in 1834, 1,135,-
Connectlcuz.—Thedde% of ?onnecticut was all created originally for gz;.%'e = égﬁ' 1,500,000. The valuations (about one-half of true value) -
war purposes. Assessed valuation and tax rate per $1,000 hav : :
Yegrs. Real Est. & Persona.fe s a&‘eageﬁgte. . Real & Per- Rate of Tax Total 1
1884 oo e $349,977,339 ~ $1-25 | Years. sonal Property. per $1,000. Debt. 1
s e pat e S 349,177,507 2:00 | 1833---mrnee s LIl BT Yive 83050¢ 1
...................... 349,725,773 - 125 saedEeemaiens dnapeiny e sons v \ ’ |
The assessed valuation of real estate is about 70 per cent of the true value. 1837 cceeimiaiinnnnn coenieaens 310,596,636 sesene swome 3
—(Vol 44, p. 803.) . Kentucky.—Agzainst the bonds as above the sinking fund held
Delaware.—These refl'l’ndin bonds issued July, 1881, take up out- | $711,150,Sept.,’87. Valuation in 1384, $377,888,542; in 1335. personal, h
standing debt. Series ‘“A” are $160,000, redeemable 1886 ; series ‘B, $96,833,919; real estate, $293,939,044; total valuation, $390,827,963, :
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Subscribers will confer a great favor by giving immediate notice of any error discovered in these Tables.
DESCRIPTION. Dateot |Sizeor| Amount INTEREAT: Principal—When
Bonds. ar |outstanding.| pate When Where pa{able and by due.

For explanation see notes on firs* 3-x28 of tables. alue. * |(Payable whom.

Louisiana—Relief of State Treasury and miscel. 1853 $500 $40,100 6 J. & J.| $12,000 July, 1893
Bonds in aid of various railroads........ swdwws]., weswss 1,000 175,000 6 Various| 108,000 1872 t01906
Bonds to Boeuf & Crocodile Navigation Co... 1870 1,000 80,000 8 J. & J. 80,000 | Amounts not Jan. 1, 1890
“do to Miseissigpi & Mexican Gulf Canal.. 1869 1,000 260,000 | - 7-30 (M. & 8. 260,000 fundable, 1899

do school, held by 8t. Treasurer........-- 1857 1,000 48,000 6 Various 48,000 ger report of 1897

do to N. Orleans, Mobile & Chatt. RR. .... 1870 1,000 70,000 8 J. & J. 70,000 |Jan. 1, 1887. July 1,1910

do toN.Orleans, Mobile & Texas RR...... 1871 1,000 2,500,000 8 A. & 0. 2,500,000. April, 1911
N. O. Mob. & Texas RR. bonds, end. by State 1869 1,000 875,000 8 et 875.000
Consolidated funded bonds(stamped 4 per ct.) 1874 100 &ec.| 11,966,450 7 1) !|J. & J.IN.Y., Winslow, Lanier & Co Jan., 1914
«Baby” bonds, threes...v.cecececrccaccsccccane- 1880 e 1,437,000| 2,4,3 |J. & J. New Orleans. 1887 and 1914

Mane—Bounty loan bonds............ Coup. 1864 | 500 &o.| 2,330,000 6 |J. & D.| Boston, Suffolk Bank. June 1, 1889
Municipal war debt assumed........ or reg. 1868 | 100 &ec.| 2,827,000 6 A. & O. Augusta and Boston. Oct. 1, 1889

uaryzang—Baltimore & Ohio Railroad, sterling 1838 ceme <1,784,444 5g |J. & J. London, Baring Bros. Jan. 1, 1889
Chesapeake & Ohio Canal, sterling............ 1838 B 2,263,333 5¢g |J. &J. do do Jan. 1, 1889
Railroads and canals............. R . 1838-47 sams 309,485 -5 .—J. |Balt.,, Farm. & Merch. Bk. 1890
Eastern Shore Railroad.......  eeaoossinee ZN— 1839 cear 31,069 5 A. & O. do do April 1, 1890

“Baltimore & Susquehanna Railroad........... 1837 sawe 269,000 3 Quart’y do do 1890
Baltimore & Susquehanna Railroad........... 1839 — 298,435 6 Q.—J. do do Jan. 1, 1890
Annapolis & Elkridge Railroad.....cceceeenne. 1839 s 62,605 6 A. & O. do do April 1, 1890
Defense redemption loan. ... .....cccceeceennns 1882 simws 3,000,000 365(J. & J. do do Jan. 1, 1899
Deaf and Dumb Asylum Loan...........c....- 1870 & ’74 - 125,000 6 |J. &J. do do Jan. 1, 1889
Treasury relief loan, 10-15 years........... ...|- 1878 e 500,000 6 J. & J. do do Jan. 1, 1853
Exchange loan of 1886 .o _.ciecaniaaiiiancnn. 1886 1,845,589 3 J. & J- do do 1920

Massachuselts—Bounty Fund Loan.....cceeee.-. 1864 | 500 &o.| 4,379,500 5g |M. &N. Boston, Treasury. May 1, 1894

) do do sterling......cceeeveoanaons 1864 |£100&c| 4,022,649 5g (M. &N. London, Baring Bros. May 1, 1894
N war Loan, sterling..... ccecocceouaa-.-. caeasnas . 1869 £2200 1,005,419 5g (J. & J. do do July 1, 1889
Troy & Greentield Railroad loan, sterling..... 1858 t0’61|£200 &c| 5,537,104 5¢g |A. & O. do do Apl., 1888 to ’90
. do do ‘home ...... 1861 t0’63| 500 &e.| 1,366,500 5 g. |Various Boston, Treasury. April, 1891 to ’94
do do sterling..... 1871 200 &ec.| 3,618,242 5g (J. & J. London, Baring Bros. July, 1891
do do sterling..... 1875 £500 1,506,182 5g |J. & J. do do Jan. 1, 1895
do do dollar bonds|{1873 to’74| 1,000 300,000 5g (J. & J. Boston, Treasury 1894
do do do 1875 1,000| 1,300,000 5g |I. & J. do do July 1, 1895
do - do do 1877 10,000 370,000 5 g (M. & 8. do do Sept. 1, 1897
gouthern Vermont Railroad Loan............. 1860 5,000 200,000 5 g |A. & O. do do April 1, 1890
Boston, Hartford & Erie Railroad, sterling...|1868 t0’69| £200 3,618,729 5g (J. & J. London, Baring Bros. an. 1, 1900
Harbor Land Improvement (5-208)............ 1874 &'76| 1,000 300,000 5¢g (J. & J. Bostoun, Treasury. Sept. 1, 1896
Danvers Lunatic Hospital......cccoeeeianannn. 1874 &'77| 1,000| 1,500,000 5 g. | Various Boston, Treasury. I’yl, 94-Sep 1,’97
Lunatic Hospital, Worcester....  ......ee..-. 1875-'76 1,000 1,100,000 5 g. |Various do do T’y1'95-8ep 1,’96

New State Prisons, sterlmﬁ .................... - 1875 £500 1,299,355 5 g. |J. & J./London, Barin Bros. & Co. an. 1, 1895

Michigan—War Bounty Bonds................... 1865 . 1,000 231,000 7 M. & N.IN. Y., Am. Exchange Bank.] May 1,1890

Minnesola—Adjustment bonds, (10-30, red. '92) 1881 1,000 3,965,000 41 |J. ‘& J.| N.Y. City, First Nat. Bk. 1911

Missouri—University and Lunatic Asylum bds. 1872 1,000 185,000 6 J. & J.IN. Y., Bank of Commerce. July 1, 1892
Penitentiary indemRBity. .cecoaremeienemaaeaaaa]  aee-nn caee 24,090 6 J. & J. do do April 1, 1895
State Bank stock refunding. .......co.ceeeeann. 1874 1,000 80,000 6 J. & J. do do Aprii 1, 1894
Bonds to Cairo & Fulton Railroad............. 1857 to’59| 1.000° 246,000 6 J. & J. do do 1888 and ’89
Bonds to Platte County Railroad.....c.cc.o... 1859 to’60| 1,000 428,000 6 J. & J: do . do 1889 t0’90
Bonds to Iron Mountain Railroad............. 1854 to’59| 1,000 1,190,000 6 J. & J. do do 1888 to’89
Pacitic Railroad of Missouri..........cccceeven. 1853 to’59| 1,000 | 1,474,000 6 J. & J. do do 183K and ’89
Fundingbonds. - ce.eeeecaeecicaenncennananan.. 1874 1,000 617.000 6 J. & J. do do Juiy, 1894 & ’95

do 5-20 YOArS..coee cemnnanamaacanan 1886 1,000 | 2,278,000 3, (J. & J. do do an. 1, 1911
do 5-20 Y@Ar8.cae-ceeececaccncanens 1887 &’38| 1,000| 4,337,000 3 |J. & J. do do 1907 & 1908
Hannibal & 8t. Joseph Railroad, renewal..... 1874 1,000 659,000 6 J. & J. do do 1894-5-6

Nebraska—Bonds (act Feb. 14,1877) coupon... 1877 1.000 449,267 8 A. & O. N.Y., Kountze Bros. April 1, 1897

New Hampshire—War loan, coupon bonds...... 1864 1,000 150,000 6 M. & 8. Concord or Boston. Sept. 1, 1889
Municipal War 10an. ..o cveeeeeammencacaanacenn 1872 100 &e.| 2,206,100 6 J. & J. do do Jan., ’92 to 1905
Loan of 1879 for refunding.......ccee cecennns 1879 | 1,000 400,000 5 J. ‘& J.|Bost.,Nat.Bk.Commonw’lth}| July 1, 1889-92
Prison 10An. . ccocceecciimeinnaes ccceenniaeaaaa 1879 1,000 54,000 5 J. & J. do do Jan., 1888 to’91

New Jersey—War loan bonds, tax free........... 1863 100 &ec. 802,900 6 J. & J. JerseX City and Trenton. | Jan., 1888t0’96

do do taxable....--c.ieicececeacannas 1864 100 &e. 593.400 6 J. & J. 0 do Jan.,’97 to 1902

New York— ( 1875 100 &e 473,000 6 g. |A. & O.|N. Y., Manhattan Co. Bank. Oct., 1893

Canal debt,{ Under Art. 7,8¢ec 3, of Con- 1873 | 100 &e.| 4.074.200 6g |J. & J. do do July 1, 1891
reg. stock. | stitution. . 1874 |100 &e.| 1,993,000 6 g |A. & O. do do Oct. 1, 1892
Niagara Park Loan bds. (held in trust funds). 1885 1,000 800,000 215 |J. & J.|State Comptroller's Offive. $100,000 yearly

{

In 1886, personal. $95,654,572; real esrate,- $293,204,320; in 15887.| personal property, 1832, $310,009,000, an1 in 1886 and 18837, $915,-
personal, $132,929,108; real estate, $351,519,622. 450,000 ; in '33, tax rate, per $1,000, $1:82; in '81, $1'1045; in ’83,

Louisiana,—The Constitutional amendment passed Dec., 1879. | $2°04;1n '86, $1-27.
f‘ })rovided for a new bond 1n place of consols of 1874, bearing 2 per cent Minnesota.—All the old State bonds formerly held by the permanent

or 5 years, 3 per cent for 15 years and 4 per cent afterwards. In|gchool fund have been redeemed or exchanged for 4 lgs, Minnesota re-
June, 1882, a constitutional amendment passed the Legislature and | tyged for some years to recognize the “State Railroad Bonds” of 1858,
was contirmed at the election in April, 1834, giving new bonds at 4 per | to the amount of $2,275,000, but a proposed compromise with the
cent after Jan. 1, 1425, and doing away with the provision of 3 per eent | polders was provided for in 1881, and was carried out by the issue of
tor tifteen years. There is considerable overdue interest of the years | the 419 per cent bonds. Taxable valuations and State tax per $1,000
1874 to 1580, mnclusive. The constitution of 1879 limits the power of | have been:

taxation to G mills on the valuation, of which only 3 mills may be ap- | - N

propriated for interest on the debt; in 1831 113 mills sufliced to pay 2 }"“","ﬂ' I,{,('.‘“,l Sﬁ%a()tgo %%’3"}1{;9 Tax th&')

per cent, but for 1885 a rate of 278 was made on a total taxable valuation 1‘39'; ------------------------- $§3?'859’774 $80'3‘)8'8'9 $1,30

(I),to $212,735,566. A ta}lll_,it ]hy 1tvhe Stulte_ ;)lem;r Hamp?him againust ng’t ------------------------- 310,781 118 80";6!)’0(/)0 1-80
uisian: ssigne 8, Was y isiana by | 2240« =ss s senramssenesane=es 4 N o

ok ‘i}‘;u é::;&%grg:u(;t. er bonds, was decided in favor of Louisiana by 1826 LIl 330.,000.000 83.000,000 1-30

Maine.—The debt January 1, 1887, was $5,157,000. The sinking Missouri.—The tax rate is $1:00 per $1,000. Bonds maturing are
fund $2,110,3)0. Tax rate for 1830, $3°00 per $1.00) of valuation | funded in 5-20 year bonds. Total State debt Jan. 1, 1887, was $14,180.-
of 1870; 1881-82, $150; 1833-81, $1°00; 1835-6, $3°75 on valuation 000, inclnding 8chool fund and University certifcates, $3,653 000. The
of 1881. } Hannibal & 8t. Joseph RR. pa,idttue Sultlte $3,000,000 _ftor 1t3 dggb(,)(l))(l)lt

Ma o g asls - a8si als ailros the State refused on Jan. 1, 1882, to pay the coupons on 1ts own $9, y-
holds rg:,l ?}(',‘.‘,‘,’28(;1' 2}’ %ﬁgg‘;},‘ z;ldmf,%?}( Sn::,ﬁi'g:} ggnl;lrgdflmlne?isgl;h 8{:’2 s,sg{xt(; 000 of bonds. Litigation between the State and company ensued, re-
also holds $23,126,03%4 in unproductive securities, which includes sulting in a judgment against the company for $176,019, a3 due the State
$25.371 966 on ‘account of Chesapeake & Ohio Canal. The State ex- [ 9n May 11, 1843; an appeal to the U. S. Supreme Court is yet pending.
changes the **Defense Loan” at par for new certiticates of indebtedness, The following is a statement ot the assessed property in this State on
bearing interest at 3:65 per cent, redeemable in 15 years. Assessed val- Juns 1, 1883, 1884 and 1885

uation, &ec.. have been: 1885. 1881. 1885.
B ears. . Real & Personal. Tax per $1,000. | Real estate............ $443,141,455 $495,293,007 $518,803,118
1883 ..o cones wanssmiiedebasseinaes sessass $166,089,380 $1'871g | Personal property .... 173.345,191 186,425,373 131,133,128
1884 .. iiiecieenae conncaccacnsencs 469,593,225 1'871 | Railroad property, &e. 39,760,767 414,564,997 46,444,835
) 3 &1 1 S T 473,452,144 ... e
b LT S S —— 476,829,611 1871 Total cssssswaonss L. $656,250,413 $726,283,378 $746,331,081
—(V. 43, p. 217.) Nebraska.—The State school fund holds $326,267. Assessed valu-

' Massachusetts,—The funded debt, Jan. 1, 1887, was $31,429,680; | ation of real estate, personal, railroad, &e. (33'3 per cent of true value,
_ thesinking funds were $18,964,412. The Hoosac tunnel and connections | and tax rate per $1,000, have been :

cost the State heavily. The loan to Boston Hartford & Erie Railroad | years. Valuation. Tax Rate.
was secured by “Berdell” mortgage bonds, atterwards exchangel for | 1884 ... .. ccciieciiiaiiane coaiiaanee e $126.615,886 $7°691g
N. Y. & N. E. RR. gsecond mortgage bonds, and these bonds were sold 188-'):..:. :::_’_:'_’_'_':::::: _____________________ 133,418,700 77219
i in 1885 at 90. Assessed valuation, tax-rate, &c., have been: LRBB e o e S eevicaeaeeceamscasans 143,932,570 7°621g
Year Elzeztal 1I;I«.ersolnt'aul TD%tb&l %ink(ilrslg 1887 eoeonsumes sennvabersiisnis onsamensssyns 160,506,266
8ars. state. operty. ! t. unds.

' New Hampshire.—The debt of New Hampshire was oreated for war
llggg o $}'%gg'?%‘]‘:'ggg $g§§:gg%g%§ $§%2%I]3’ggg $}g'g§%g$§ purposes. Tng Muriicipal loan of 1872 was issued to cities and towns,
17 Se— 1'258.452.712 829,339,811 31,423,680 17,751,725 | the proceeds to be applied to their war debts. Total valuation in 1883
1885 . . ....... 1,287.993,899 827,043,710 31,423,680 18:182,672 $227.914,543; in 1884, $231,340,088; in 1886, $238,166,855; tax rate
1886......... .. 1,340,493,673 839,409,214 31,429,680 18,964,412 for State purposes nearly $2-00 on $1,000 of valaation.

Michigan.—The debt is oractically extinguished, as the sinking fund New Jersey.—The debt was created for war oses. Valuation
has sufficient assets to pay the bonds.. Equalized valuation of real and Of real and personal preperty (taxable) was 8593, 56,203 in‘j18886.
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INVESTORS' SUPPLEMENT.,

Subscribers will confer a great favor by giving immediate notice of any error discovered ln-theie'l‘ables.

INTEREST.
DESCRIPTION. ‘Date of | Bizeor | Amount = Principal—When
' Bonds. par - |outstanding.| ‘pate When Where Payable and by . ue.

Forexplanation see notes on first page of tables Value. * |Payable hom.

Norih Carolina—Fund. b’ds (coups.tax-rec’ble). 1879 $50 &e.| $3,06R,486 4 J. & J.IN.Y., Nat. Bk. of Republic. 1909
Oldbonds not funded.......ccc cceenvmmannn-s . 500 &c.| 2,010,600 6 Various| Cps. since July 68 unpaid. 1868 to 98
Bonds to North Carolina RR, fundable....... awes 1,000 202,000 6 Various| Raleigh, State Treasury. 1884 to ’85
Bonds for N. C. RR. issue (tax receivable cps.) 1879 1,000 2,593,000 6 A, & O.|N. Y. Nat. Bk of Republic.| April 1, 1919
RR. bonds not fundable (Chatham and W.&T.) e 1,000 1,180,000 6 .--._ | Cps. since July’68 unpaid. 1868 to ’98
Penitentiary bonds, act Aug. 24, 1868........ 1868 1,000 - 44,000 6 A. & O.|Coup. of Jan.’69&since unp. Oct., 1898
Special tax bonds (in 3 ClASSe8) . cureeaeancncnn- . 1,000 | 11,366,000 6 A. & O |Cps. A& 0’69 &Ap’70 unp.| 1893 to 'Y9-

Ohio—Registered loan of 1881............... 1881 100 &e. 600,000 |, 4 J. & J.|N. Y., American Iixch. B’k.| July 1, 1888
New 3% loan (¥250,000 due yearly after ’89). — ceee 2,740,000 3 J. & J.|N.Y., Nat. Bk. of Republle| July1,’89-'99

Pennsylvania—Reg. bonds, tax fr. (red’ble’92). 1877 | 100 &e.| 6,502,000 5 F. & A.|Phila., Farm. & Mech B’k.|’92 to Feb.1,1902
‘Registered bonds, tax free, 15-25 g ars. co...- 1879 100 &e.| 1,818,400 4 F. & A. do - do Aug. 1, 1904
Loan of February, 1882 (registered).......... " 1882 50 &e.| 6,861,100 | 312 & 4 |F. & A. do do . Feb. 1. 1912

do do in ten series..... ... 1882 50 &e.| 1,249,600 | 312 & 4 |F. & A, do do Aug. 1, °68 to’92
Agricultural College land 8CTiP......cceieaennn. 1872 500,000 6 Harrisburg, Treasury. Feb. 1, 1922

Rhode Island—Warbonds. .....ccccevveaecenan. 163 1,000 614,000 6 J. & J.|Providence, R.I.H. & T. Co.| July1, 1893
WAL DONAB. ceveearceaccacaaacecce casenmmnznas 1864 1,000 732,000 6 F. & A. do do Aug.1, 1894

South Carolina—State House stock and bonds..[1853 to 34| 1,000 154,114 _ 6 J. & J.| Columbia, State Treasury. 1871 & ’81
Funding bonds and 8t0CK. cc.cveeeeinreancanns 1866 50 &eo. 26,650 6 g. {J. & J.| Columbia and New York. {J’ly 1,18871t0’'97
Blue ng e Railroad bonds.......c.ccvvecmennn. 1854 1,000 52,000 6 g |J. & J. Columbia, Treasury. Jly 1,1875 t0'79
Funding bills receivable. ..o coeeicaaann.. 1868 1,000 13,000 6 g. |A. & 0O.] Columbiaand New York. uly 1, 1888
Payment of interest. ... .oooooiioiiiiiiiianenn. 1868 1,000 128,000 6 g. |A. & O. do do July 1, 1888
Funding bank Lill8. c.c.ceniiimiianienacianienn, 1868 500 &e 36,500 6 g |J. & J. do do July 1, 1889
Conversion bonds and 8t0CK. .....cceceveaennn. 1869 500 &c 41,200 6g |J & J. do do July 1, 1882
Detliciency bonds & stock (act 1878) .......... 1878 418,941 6 J. & J. 0o - do July, 1888
Consol. bonds and stock (Brown).............. 1874 500 &c 6,138,995 6 J. & J.|N. Y. National Park Bank July 1, 1893

Tennessee—Funding bonds, act of 1873......... 1874 1,000 ; 4.200.000 { 6 Jo & J.] = eeesebmenses : July 1, 1914
Bonds registered, act of 1873.................. Yarious. 1,000 ’ ? 1 5&6 |J. & J eaeeeiio.... 1892, '98, 1900
Held by E. T. University (not to be funded).. — 1,000 397,000 6 J. & J.| Nashville, Treasurer. Various.
Compromise bonds (act of Maﬂ 20, 1882) .... 1882 500 &e 2,014,000 | 3,4, 5, 6|J. & J.| Wew York, Cont’l Bank. Jan. 1, 1912
Settiement bonds, act of March 20, 1883...... 100 &e.| 10,932,400 3 J. & J. ~ Nashville. July 1, 1913

do do 5 & 6 per cents. 1883 100 &e 1,038,000 5&6 |J. & J. do July 1, 1913

Teras—Funding State debt (act May 2, 187 1) ots 1872 cens 67,000 6 Various State Treas . 1891
Frontier def’se, gold, act Aug.5,”70(red’ble '91) 1871 1,000 499,000 7 g. |M. & S.| New York, Bank of N. Y. 1911
Revenue deflciency bonds, act Dec. 2, 1871.. 1872 1,000 467,000 7g |J. & J. do do 1892
Bouds, act Mar., 1874 (for paying float’g debt) 1874 1,000 283,000 78 |J. & J. - do do March 1, 1904
Redemption of debt, act Aug. 6,’76........... 1876 1,000 1,647,000 6 g |J. & J.|New York&StateTreasury.L July 1, 1906
Bonds, act April 21,1879, ... coccaiiiiiiiann. 1879 100 &c.| 1,068,900 5 J. & D. do do Jull&' 1, 1909
Bonds issued to School Fund..........cccue.... 1867 P 82,168 6 State Treasury. atured.

Virginia--Old bonds, 23 fundable................ 1851 to ’66! 500 &e.| 1,759,425 6 J. & J. 1886 to '95
Ofd bonds starung 25 fundable............... . 1851 [£100&ec 629,090 5 J. & J. 1886
Consol. (act Mar. *71) coup. tax receivable.... 1871 | 100 &e.| 13,019,000 6 J. & J. 1903

do 0 reg., conv. into cou)l). .. 1871 100 &e.| 1,212,910 6 J. & J. 1905
do (act 1872) ¢ Pealer,’” cp. not rec’ble.. 1872 | 100 &e. 365,000 6 Jo & J.|  eeeeeaieeee L e
do do  “Pealer,” reg. and certifs . 1872 532,684 6 de & J . echavessenee | sese..
Deferred certificates (W. Va.)..... ccoeieeaao.. 1871 |Various| 12,691,530 6 J. & J. Contingens
1C-40s8, act March 28, 79, coup. and reg...... 1879 6,890,300 3to5 |J. & J. 191
do ao sterling.... -.ccoi.cu... 1879 caee 219,800 3to5 |J. & J. 1919
«Riddleb’r” b'ds, acts Feb.14,’82,&Nov.29,’84 1882 100 &ec.| 3,689,000 3 J. & J.\ Richmond, Treasury. July 1, 1932
{ | :

65,500,687 in 1885; $554,828,114 in 1884; $548.495,069 in 1883.
tate school tax, $2 50 per $1,000.

New York.—Thetinancial condition of the Statehasbeen fortified by
the paymen® of all debt except as above. Niagara loan bonds are held
by State in its trust funds. The sinking funds October, 1637, amounted
to #3,9¢2,129. The new Capitol building has cost the Btate thus far
17,914,875, paid for by taxation. Valuations and State tax rate per
$1,000 in 1887 and for four years previous were :

Real estate. Personal. State tax.
1880 coeeciiinenannns $2,315,400,526 $322,468,712 $350
1884 ceeiiinaanns 2,669,173,311 345,418,361 2:571g
1885 coervennennnnnnn ... 2.762,348,000 332,333,239 2:96
1886 .ee.ceescnciancenn- 2,899,899,062 324,783.281 2:95
1887 o eeeeeeeneaans 3,025,229,788 335,898,389 270

North Carolina.=Interest was paid up to January 1882 on the
bonds issued to No. Car. RR., as the State holds $3,000,200 stock and re-
geives dividends thereon. The old North Carolina RR. constiruction
bonds are exchangeable for the new 6s, due 1919 (see V. 35, p. 132). and
many tholders have already so exchanged. The funding law of March 4.
1879, provided for funding old ante-war bonds at 40 per cent of the face
value; “ New” railroad bonds recognized as valid at 25 per cent fund-
ing bonds of 1866 and 1868 at 15 per cent. Nothing for overdue cou-

ons. Coupons of the new bonds are receivable for taxes. The term

or funding ended; but has been continued till Maurch., 1889. If
all were funded the new 4 per cents would be $3,589,511. Special
tax bonds were ignored; also bonds to Chatham RR., 1863, $1,030,000,
and to Williamston & Tarb. RR., $150.000, and for Penitentiary under
acts of 1868. Thespecial tax bonds are in 3 classes, class 1, bearing
the coupon of April 1869 and since; class 2 of Oct. *69; class 3 of Apl ’70.
InJuue,’=7, U.8. Circuit Court decided the suit of special-tux bondhold-
holders, and the case goes to the U. 8. Supreme Court, and in *37 Messrs.
Morton, Bliss & Co. were negotiating a settlement on the basis ot a new
4 per cent bond.

Assessed valuation of real estate is about 60 per cent of true value.
Valuations and tax rate per $1,000 have been: -

Years. Real estate. Personalty. Tetal val’ation.Tax$ $1,000
1882.... $108,988,184 $71,389,341 . $180,377,525 $2:50
1883.... 124,135,377 77,057,346 201,222,723 2:50 .
1885.... 126,955,679 82,613,417 209,569,096 2'560
1886.... 121,618,200 31,134,122 202,752,662 2:50

—(V.44, p. 744; V. 45, p. 53.)

Ohio.=0hio has a State debt of only about $3,341,000, but large local
debts, amountimy in 1887 to $53,528,387, against $25.957.588 in 1875;
this increase being mainly in city debts. Valuations in Ohio have been
as follows : .

Real ostate. Personalty. | - Real estate. Personalty.
18668. $663,647,542 $442,561,379 | 1885.$1,160,165,382 $509,913,936
1880. 1,102,049,931 456,166,034 | 1886. 1,173,106,705 515,569,463
1884. 1,145,475,210 528,298,871 | 1887. 1,185.010,625 520,172,094
—S8tate tax rate per $1,000for’86-87, $2°90. (V. 43, p. 775.)

Pennsylvania.—Revenue is raised principally from corporations.
Taxes are levied on personal property. The rate per $1,000 in 1836
was 3. Sinking fund, Nov., 1886, was $10,180,746, including $5,305,-
814 in U. 8. govts. Any coupon bonds may be changed to registered.
Real estate valuation 1n 1884, $1,600,000,000.

Rhode Island.—The debt was all created for war purposes. In
January, 1887, the net debt, less sinking
B8tate valuation ot real property up to 1887 was $328,530,559: tax rate,
£1 20 on %1,000.

South Carolina.—The funding law of Deec. 23, °73, provided for
soaling down the old debt 50 per cent. The consols were again * re-
adjusted ”” in 1879. The several acts were passed Dece. 3, 1873, Dec. 24,
1878, Dec. 24, 1879, and Fcbruary, 1580. In July, 1887, there
were green consols not yet exchanged, $826,171, less aount invalid,
$631,373. Theold issues yet fundable on J 1ly 1, 1887, were $454,149.
Valuations and rate of tax per $1.000 have been:

ears. Real estate. Perronalty. Railroads. Tax rate.

882-83... $77,609,666 $11.785,768 $13.76°,400 $5'00

883-84... 87,131,400 48,249,939 15,227,964 540
1884-85... 87,659,638 46.904.705 15,263,368 6°50
¥885-86... §6,114,852 42,836.288 15,521,041 545

~

Tennessee.—A funding law was passed (act of May 20, '82) without
the tax-receivable coupon clause, and giving new bouds at 60 per cent
of the principal and interest of old, the new bearing 3 per cent in 1882,
83, 4 per cent in 1884 and 1885, 5 per cent in 1886 and 1887, and 6 per
cent 1888 to 1912. Exchanges were made in New York July, 1883,
and $3,224.351 of these compromise bonds were issued. The Legisla-
ture of 1833 repealed this law and passed a new one adjusting the debt
on the basis of mew bonds at 50 per cent of the face value of old, and
bearing 3 per cent interest; the old State debt proper of $2,118,000 was
made an exception, and new 5 and 6 per cent bonds were issued for that
at the face value. The compromise bonds of 18%2, being 3,4, 5 and 6
per cents, are fundable into the new settlement 3, at five sixths of
the face and interest, up to and inclusive of July, 1833. coupons—thus
$1,000 compromise bomdsreceive $858:33 in new 3s, and interest since
July, 1883, pail in cash. All the settlement bouds are redeemable at
option of the State after July 1, 1888. Assessed valuations and tax rate
per $1,000 have been as follows:

Real estare. Other property. Rallroad prop’ty. Tax rate.
1882.....$195,383,563 $26,546,245 P $2:00
1883..... 195,753,414 26,884,459 31,517,299 390
1884 . 200,212,900 26,631,284 34,350,170 300
1845..... 201,097,500 25,651,803 31,047,582 300
1886..... 200,118,265 24,790,914 31,547,582 300

Texas,—The old hich-rate bonds were redeemed and lower interest
bonds issued. Assessed valuations and rate of tax per $1,000 have been:

Years. Real estato. Personalty. Total val’ation. Tax rate
1832.... $250,157,904 $169,767,572 $119,925,476 $3
1883.... 298,959,253 228,578,137 527,537,390 3
1884.... 347.846.953 255,213,964 603,060.917 3
1885.... 375,890,594 245,121,395 621,011,989 375
1886.... 395,211,678 235,313,445 630,525,123 375

Virginia.—The old bonds two-thirds fundable and the sterling
bonds carry coupons from July 1869, except the years 1872-3-4. The
consols. of 1871 carry coupons ot Jan. 1875 and since. The 10-408 carry
Jan. 1881 and since; but the consol. and 10-40 coupons being tax-
receivable, these bonds are generally sold with matured coupons
off. The first funding law of March, 1871, allowed holders of
bonds to fund two-thirds of their debt into new 6 per cent bonds, bear-
ing coupons receivable for taxes, and receiving for the other one-third
of their principal a ** deferred certificate,” to be charged to West Virginia.
The act of 1872 repealed the tax-receivable clause of the law, and the
bonds issued under it were called ** Pealers.” The MecCulloch law of
March 28, 1879, authorized the 10-40 year bonds, bearing 3 per cent
for 10 years, 4 per cent for 20 years and 5 per cent for 10

ears, coupons tax-receivable. In_ February, 1882, the Riddleberger
aw .for re-adjusting the debt and the laws familiarly known a8
«“Coupon kiilers,” were passed (see V. 34, p. 8§8. The Riddleberger
act provided for the issue of new bonds, dated July 1, 18 2,
into which all others could be funded at specitied rates below par, varyin
from 47 to 31 on the different classes. This law was also amend
and all bonds offered for funding after Jan., 1885, were required to
carry the coupon of that date.. The Bupreme Court of the United
States has three times passed on the Virginia laws, and while susminmg
in theory the principle that the tax-receivahle coupon law constitute
a contract with the bondholders, still the court has so tar upheld the
laws passed subsequently that the coupon clause Las been practically

fund, was $772.000. The . defeated and Londholders lose their remedy.

A wovement was begun in 1885 to procure an adjustment of the
«Deferred” bonds or certificates by the Legislature of West Virginia
and the holders of some $<,000,000 deposited their bonds with the
Farmers’ Loan & Tr. Co., and the certiticates of that Co. were listed at
the Stock Exchange. :

In May, 1887, the negotiations with English bondholders for a gettle-
ment failed, though hiberal concessions were offered by the bondho!ders.

Asressed valuations have been as follows:

Years. Real Estate. Personuity. Total. Tax Rate.
1882.... $232,386,357 $77.666,765 $310,053,12% $4:00

1883.... 236,368,227 81,789,710 318,157,937 4:00
1k84.... 239,826,000 83,974,040 328,800,040 4:00
1885.... 256,916,140 84,884.270 341.800.410 4:00
1r86.... 57,607,935 83,152,971 340,760,906 400
—(V. 44, p. 151, 493, 527, 672, 627, 730: V. 45, p. 512, 768, 817.)
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<eocnees —
subscribers will confer a great favor by giving immediate notice of any error discovered in these Tables,
DESCRIPTION. Date of |Size or| Amount INTEREAT, Principal—When
- bonds. par |outstanding.| Rate When Where paﬂable and by ue.

Forexplanations see notes on first page of tables. _ value. * |Payable ‘whom.

Albany, N. y.—Purchase Congress Hall Block..| . 1866 $1,000 $127,000 6 F. & A.| Boston, Merchants’ Bank. (Feb.. 1888 to 94
City I PrOVEIMeN . cauesmeraannnnaaaecanenans 1870-71 1,000 418,000 7 M. & 8 - New York. 1887 to 1900
Washington Park. .c.cccceearioaaianencanennnees 1870-’82 | 1,000 1,058,000 |4, 5, 6,7 |M. & N.| New York and Albany. 1910-'21
New Post Office site.............occocoezannnens 1874 1,000 ,000 7 M. & N.|[N Y., Merchants’ Nat. Bk.| Max 1,1904
water debt ($400,000 due 1900-3, are 78)...... 1874’80 | 1,000 1,089,000 6&7 |F. & A. do do 1894 to 1912
New City Hall. c.neoaeeciiiiinaiicciiananannss 1882 1,000 145,000 ceee W& T do do Julv 1,1905 to’10
gouth Pearl Street bonds ................ . - 1882 62,000 1 Albany. Nov. 1, 1888
Bonds loaned to Albany & Susc uehanna RR.. 1865 1,000 858,000 6 M. & N.|N. Y., Del.& Hud. Canal Co. 1895-'97

atlanta, Ga.—Bonds for streets, oating debt ...| 1867-°72 | 500 &c. 349,000 8 J. & J.| New York, Park Bank. J. & J., 1892
Bonds for A. L. Railroad and State House....| 1869-'70 1,000 400,000 7 J. & J. do do J. &J., 1890
Bonds for West. RR. and floating debt........ 1870 & 72| 500 &e. 318,000 8 J. & J. do do Jan. 1, 1902
Bonds, 18t and 24d series, waterworks. ........ 1874 1,000 427,000 7 J. & J.|New York, Fourth N. Bank. Jan. 1, 1904
Redemption bonds. .....cccoeeiiuarunnmnaneans 1877 | 500 &c. 77,500 8 J. & J.| Atlanta or New York. Jan. 1, 1897

7: 7 S A 1881 1,000 120.500 5 Various do -do 1911-1915
Bonds to fund floating debt..........ccoveneenn 1879 335,000 6 J. & J.| New York, Park Bank. | Jan., 1888-1896
. Capitol bonds...... Ceeessasesaacescssnncnnnssons 1884 55,000 6 J. & J.!| New York and Atlanta. Jan. 1, 1014

. Redemption bonds........ e emmeecce ce-aaaaed 1386 1,000 141,000 4 |J. & J do do July 1, 1916

Augusia, Ga.—Bonds for various purposes...... Various. | 100 &ec.; 2,256,000 6 &7 |Various Augusta, Treasury. 1887 to 1915

Baltimore—Consolidated loan of 1890.......... Various. | 100 &c.| 7,306,546 6 Q.—J. |Balto., Farm. & Plan. Bank.! July 1, 1890
Water loan, reg. stock, red. at will after 1916 1877 100 &e.| 5,000,000 5 M. & N.|Balto., Nat. Mechanics' BKk. July 1, 1916
Fundipg loan, reg. stock, tax free.. covececan- 1878 100 &e.| 1,000,000 5 M.& N. do do After July, 1916
Consolidated bounty loan.. ......cocemenceraens 1863 | 100 &o.| 2,211,068 6 M. & 8. do do Sept. 1, 1893
Exempt bounty l0an. .........c.cceoeenoinenee 1865 | 100 &e. 410,353 6 M. & 8. do do Sept. 1, 1893
Public parks (Druid Hill)..cooomeiiiiaeiecennns 1860 100 &c 555,566 6 —M. do do Sept. 1, 1890
Park imiprovement loan. .............oc.- S 1863 100 &c 185,723 6 —J. do do Jan. 1, 1895
Patterson Park extension ........... ..e.ooeecl  1enio 200,000 4 —J. do do 1920
Five million loan to Baltimore & Ohio RR.... 1853 100 &o 5,000,000 6 Q.—J. |Balto., Farm. & Plan. Bank.] Jan. 1, 1890
New City Hall . ooememiiiiniinimnireneenns 1870-'74 | 100 &e 1,500,000 6 Q.—J. do do 1900 and 1902
Paving IOl cooeenemminnices e anaeeee 1881 100 &o 700,000 4 M. & N.|Balto., Nat. Mechanics’ Bk./Af*er Nov. 1, 1920
FUnding 1081 ccu.ceioeenceezcanmnmainacecaens s 1870 100 &e. 800,000 6 Q.—J. |Balto., Farm.& Plan. Bank.| July 1, 1900
Western Maryland Railroad................... 1872 100 &e.| 1,000,000 6 J.V& J.|Balto., N. Mechanics’ Bank.| Jan. 1, 1902
Jones’ Falls ($957,000 are 55&$390,000 3+658)| 1872-'84 | 100 &e.| 2,02 7,000 [3:65,5&6] Q.—F. do do April 9, 1900

QO ssiswies sues seenme pee’ § BEGEE § 8080 1885 100,000 3 —F. do do 1900
Water loan ($263,000 only are 68)............. 1874 100 &e.| 5,000,000 | 4,5&6 |J. & J. do do July 1, 1894,1922
Harford Run improvement loan .............. 1880-4 100 600,000 4 J. & J. do do After Jan. 1, 1920
Western Maryland RR. loab.... .. .cooooennens 1882 - | 100 &e. 684,000 4 do do July 1.1925

do d0  sessess s el TR 1887 100 1,700,000 .34 |J. & J.|Balto., Farm. & Plan. Bank.! Jan. 1, 1927
Endorsciments for Western I\_Iaryland RE.....] ssduss 875,000 6 J. & J.|Balto., N.Mechanics’ Bunk.|Jan. 1, ’90 & 1900

do do Union Railroad........c.c.o)  cece-- 117,000 6 J. & J.|Baltimore, Franklin Bank.| Jan.1, 1895

Bangor, ite.—City debt Proper oo ceieacnonnnas 1872 1,000 50,000 7 Various|Boston, Merchants’ N. B’K. 1892
Refundin DONAB. ccevenercccnnanacacaannns i ir 1885 500 &e. 50,000 4 M. & N. 0o do Nov.,1887 to 1891
. Municipal 10@n. .o eeiiai i e 1874 1,000 100,000 6 J. & J. . do do Jan. 1, 1894
Water loan bonds, coup. (Act Feb. 22, 1875). 1875 500 &ec. 500,000 6 J. & J. do do July 1, 1905
European & North American Railroad. ....... 1869 1,000 1,000,000 6 |J. & J. do do Jan. 1, 1894
Bangor & Piscataquis Railroad................ 1869 500 &ec. 925,000 6& 7 [A.& O. do do Avpril 1, 1899

Bath,Me.—Fund. debt ($78,000 are 58,'97, J.&J)|  .....- Various. 180,500 | 412 &5 |[M. & 8§ City Treasury. 1897 & 1902
Knox & Lincoln RR.. for stock and coupons | ...... Various. 137,000 6 Various do 18938
Androscoggin RR. (guar. by Maine Cent. RR.. 1861 |Various. 425,000 6 A. & O. do Jan. to Oect. 1891
Knox & Lincoln Railroad ($23,750 each year) 1869 |Various. } 351,300 6 J. & J. do July 1, 1888 t0'99

do do (F.&A.and M.&S) ..| 1871-72 Various. ki { 6 Various do 1891 & 1902
Railroad refunded.....cevcceecannaiincniaenae]  oaee-s 382.850 4 J. & J. do 1902 to 1920

Boston—ity debt and CharlestownD. _.... ccan--- 1864 to '8¢} 1,000 9,060,500 6 Various| Boston, Treasurer’s Otlce. 1887 to '97

City delt TEZIStOred. coonnrrmsreassrmnemmnaness 1878-"82 | ... | 9,848,000 4 |various do do 1887-1914
do 7: 1 S T 1879 © 450,000 4192 1A. & O do do Oct., 1889
AO  eeeieieemeseesceatanmanasasinasiaasaas 1385 1,391,000 31g |Various do do 1896 to 1916
A0 . eanse - eaiEEsa aneme e ¥ sEEE S 1885 S 109,000 314 - do do 1895 to 1916
A0 ceerercccmeieaseomsiemasaesianesians s 1825 cee- 147,000 3 Various| -~ do do 1593 to 19u6

Clty AeDE .o ocavecancacoscoomronioaarcaascocanss Various. e 230,000 5 Various do do various.

auftolk County Court HOuse ... co.oocmuven.-. 1 87 800,000 3 |A. & O. do do April 1, 1937

West ROXDUIY  ean.cacerasenmenonsessnamasossnnas R e 100,000 7 Various do do 1388 to 1891

Burnt district, sterling loan. ......c....connne. 1873 |£100&¢| 4,997,604 5 g. |A. & O.|London, Baring Brothers. April, 1893

Consolidated streetimprovem’t, sterling loan. 1869 £100&e| 2,834,585 5 g |J. & J. do do July, 1899

Park bonds, $150,000 48, due 1918........... 1887-'88 1,000 1,350,000 | 32 &4 |J. & J. Boston, Treasurer’s Office. 1917 & 1937

Mystic water debt, assuwmed, part renewed...[1862 to’t6 1,000 789,000 | 34 to 6 |Various do do 1887 to 1916

Cochituate Water loan, 6 per cenb...o......... 1867 to’'76 4,897,000 6 Various do do 1897 to 1908

do . do 5percent ............ 1875 &’7¢&| ... 13,000 5 Various do do 1907-1908
do do 4percent..cco.aceeae. 1878 588,000 4 A. & O. do do 1908

do do Sterling. ceeccoeecann- 1872 |2100&e¢| 1,947,274 5 g. |A. & O.|London, Baring Brothers "Oct., 1902
do - do 5 per cent gold 187576 3,552,000 5 g. ... |Boston, Treasurer’s Otlice. 1905-1908
4o do 413 do 5 1879 ceee 268,000 419¢.1A. & O. 0 do 1909

do do 4 do 1879-'80 686,000 4 g |A. & O do do 1909-1912
do do 4percent............. 1883 to'37 . 1,978,000 4 Various do do 1913-1917
do do 31g per cent 1884-85-¥, . 575,000 3, |A. & O. do do 1914-1917
do do 3pereentoo.. ooo..... 1837 — 200,600 3 A. & O. do do April, 1917

stony Brook improve't, sccured by skg. fd...r 1887 {1000 &ec 500,000 4 A & O. do d> Oc¢t. 1, 1917

Brovkiyn—Brookiyn local improvement loan... 1861 1,000 213,000 7 M. & N. Brooklyn.] g&,eﬁ 1891
Boldiers’ aid fund loan..........c.coaueezanoans 1865 1,000 394,000 7 J. & J. do 93 ||Jan. 1, 1888 to’94
Gowanus canal improvement loan, local...... 1866 1,000 15,000 7 J. & J. do & é‘-‘. July 1, 1888 to 90

. Bushwick avenue  do do 40 ...... 1865 1,000 68,000 7 . &J. do zEo 1883 t0’90
SouthSeventh st. do do (3 {1 QS 1863 1,000 75,000 7 J. & J. do LRs 1888 to’90
Fourth avenue do do dao ....[1868 & ’69( 1,000 174,000 6 &7 |J. & J. do .2.;5 1 188+ to'89
Wallabout Bay < do A0 ceeeiieena. 1867 1,000 72,000 7 J. & J do B 5 July 1, 1888
New York Bridge loan, registered and coupon 1870 1,000 3,000,000 -7 J. & J. do a== 1899-1924
Bonds for N. Y. & Brooklyn Bridge, cp. or reg. 187583 | 1,000 9,245,237 |4,5, 6, 7|J. & J. do ags 1905 to 1928
Prospect Parkloan, reg. & COUDP. .eeeeeacenaene- 1860 to’73| 1,000 | 8,019,000 7 J. & J. do 2mA 1924
Prospect Park 10an... ... .....coiecoe--ven-es 1860 to’72| 1.000 1,217.000 6 J. & J do JO \ 1915 to’24

Albany.—The loan to Alb. & Sus uehanna is secured by first mort-
gage. The valuation of Albany City 18926 was: Rea) estate, $60,728,-

20; personal, $6,154,270; tax rate per $1,000, $18 40. Valuation in
1885—Real estate, $60,351,215; personal, $6,044 250; tax rate, $20 60.
Population, 90,758 in 1880; 69,422 in 1870.

Atlanta.—The total bonded debt Jar. 1, 1887, was $2,223.000. As-
sessed value of real\\‘
tax rate per $1,000,i315._ In 1886 real estate, $:3.820,521; personal,
7,679,489 ; tax ratd, $15. .copulation, 37,409 1n 1880; 21,789 in 1870.

Augusta,—Of this debt, $600,000 was issued for railroads, and bal-
ance ror canal enlargement, water works, &c. Sinking funds, Jan. 1, 1885,
$330,000. Taxable valuation 1n 1835: Recal estate, $11,468,310; per-
sonal, $3,088,430; tax rate, B16 25 per $1,000. Population in 1870,
by U. 8. Census, 15,389; n 1880, 21,891.

Baltimore.—The Balt. & Ohio RR pays interest on $5,000,000.
Water loan is paid by income ot water works, and Public Park by City
Passenger Railway, and against a total debt of $34,955,290 the city i8
chargeablo with interest on only %13,693,722, and holds productive
assets, including the sinking funds, equivalent to $12,869,8 13, leaving
on Dec. 31, 1856, only $5,828,875 debt over interest-bearing assets.
There are also held $5,789,000 of unproductive sevurities. Pop 1ation
in 1870, 267,354; n 1880, 332,313, In Jan., 1887, the city issued the

3y per cent bonds to pay off West. Maryland debt. Assessed
valuaticn, near ne tull cash value, and tax rate have been:

Real Personal Total Rate of Tax
Years. Estate. Property. Valuation. per $1,000
18¥3..... 2189,913,494 $58,839,7338 $243,803,232 15 00
1884..... 191,516,113 5%,135,586 249,651,699 16 00
1885 195,416,594 59,496,377 253,913,271 16 00
1886. ...  ceceecensene  emeiiemssase 256,240,655 17 00

Bangor, Me.—The loaus to Eu. & Nvu. Am. R. K. 10 bangor & Pis. R.

R. are recured by tirst mortgages on those roads, and iuterest ful v paid
from the earnings The valitations (near full vaiue) in 386 were: Real
egtatc, %6,693,650; personal, $2.831,765. Muanleipal
luding waurer works, $310,000, In 1837, real estate, $8,770,9J8; per-
sonal, 2,858,797 tax rate per $1,000, $22 50. 3
1-30, 1=,829 in 187v.

estate in 18%%. $21,023,370; personal, $7,889,2069; |

neaperty, in- |

Populaticn, L9,>0L 1

tsatn, Ye,—The city holds a first mortgage on the Androscoggin rcaa
for tne debt, and first, second and third morty'es on the Knox & Linooln

Boston.

250,526. against 177,840 in 1860.
war $48,682,429, and the total sinking fuunds, &c., applicable to it
$21,054,840, leaving the net debt $27,627,589 The law of April 17, 85,
limited the taxation in Boston for city purposes to $9 on the average

valuation of tive years preceding, to which is added the tax for city debt
and for State purposes. Up to Jan. 1, 1887, the debt was not to be over
213 per cent of assessed valuation, and after that dave 2 per cent.

Assessed valuationon May 1 for four years has been:

tor its proportinn ot £895,000 out of & total of $2,395.010 hond~ isrued by

several citiesin aid of the latter road. There are also $14,000 68 outstand-
ing in addition to those above. Tax valuation in 1886-57: Real estate,

$2,<5¢,445; personal, $3,340,195; tax rate por $1,00), $2L. Tax val-~
uation, 1885-86—real estate, $2.857,870; personal, $3,541,830. Tax

rate, $24 per $1,000; 1884-85, $2,821,515 real estate and $4,095,820

personal ; rate, $25.

—The population of Boston in 1880 was 362,839; in 1870,
The gross debt on Dec. 31,1887,

Real Personal Tax Net Debt.
i Years. Estate. Estate. Rate. Deo. 31.
| 1884 . ... $488.130,600 $194,526,05%8 $17 00 $24.766,064
1885 . . 495,973,400 189,605,600 12 20 24,700,014
18586. . 517,495,200 193.056.500 12 70 26,354,395
} 1887 . caeraes 517,170,300 200,451,600 13 40 27,627,539
—(V. 453, p. 727.)

‘Brooklyn.—The whole city debt was as follows Jan. 1, 1388 and "87.

Jan. 1, 1888. Jan. 1, 1887,

cermanent Aebt ....ceeeccamccccacascaaas $25,%07,543 $26.077,543
Water lOAN .eeoiieieneconnaccaccen-naesan 11,073,500 10.893,500
Debt payable from a8sessments ........ 483,000 1,640,000

i Tux COrtiHOates . caneean casenascccne =oas 2,500,000 2,000,000
| e e i — —— i
GroS8 A6DE . cceicanccncceccanacaacnaas $39,%64,013 $40.5:1,042

Less sinking fund. .e..cceeceeicacacansnae 7,849,511 6,186,219
Neb Ad2Db. canccancoas conaaasssnazecans $33,624,3823

$32,014,502
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: Subscribers will confer a great favor by giving immediate notice of any error discovered in these Tables. |

: DESCRIPTION. Date of | Bize or| Amount INTEREST. Principal —When

; - Bonds. ar |outstanding.| po+o When | Where Payable and by ue.

! For explanations see notes on first page of tables alue. Payable . om.

Brooklyn—( OConlinued )— .
Permanent water 10an......c.ccccceceaece es--..|1857 to’75| $1000 |$10,893,500| 3to7 |J. & J. Brooklyn. o7 1888 t0 1916
8ewerage fund bonds, continuous, local....... Various. 1,000 72,000 3 |(J. & J. do B ER. 3 years from date,
Assessment fund bonds. continuous, local ....| Various. 1,000 1,018,000 | 3ka & 4 |J. & J. do Sy B 3 years from date,
Temporary tax Certificates..............c..... Various. eeee |. 1,000,000 3 (J. & J. do z 3—'5 hs 3 years from date.
Certificates of indebtedness.....ceicccccccecaas 1884 ceme 887,305 4 J. & J. do 8.3 a2 3 18538 t0 1905
Bonds to pay arrears to COUDtY .cc..eceennan.. 1884 549,000 4 J. & J. do BSho0 1924
Arrearage bonds, reg. (redeem. in 1894)...... 1884 —— 2,350,000 | 39 &4 |J. & J. do ziﬂ.ﬁﬁ 1924
Award bonds for lands taken......c.cceeecae-- 1883 cee- 200,000 4 ce- do wa t 1893

Bufralo, N. Y.—Funded debt bonds.............. 1870 t0’86|1,000&c¢| 5,059,936 3to7 |Various| Buffaloand New York. 1888 to 1926

ater wWorks bonds ......ccccceenciecarcccnnnas 1870 t0’86|1,000&c¢| 2,628,382 | 31a3to 7 |Various do - do June, 18838 to 1909
Tax loan bonds............. v mnsnsyansdeneesis 1880 t0’86(1,000&c 416,208 |3 &4 (J. & J. do do July 1, ’88 to 1900
Oambridge, Mass.—City bonds.....cceeeeeaannaa. 1864 1,000 100,000 5 A. & O.|Boston, Bank Redemption ! April 1, 1889
1863 1,000 150,000 5 g. |J. & J.| Boston, Tremont Bank. an. 1, 1893
1870 to’76| 500 &e. 347,000 6 J. & J.|Boston, Bank Redemption 1890 to ’96
1873-"74 | 500 &ec. 689,000 6 J. & J. do do July, 1903-4-5 /
aw o 265,000 4 do do 1895 & 1908
g s 25,000 3 ceee do do Nov. 1. 1896
.11868 t0’77| 500 &e.| 1,161,000 6 Various do do April, 1888 to ’97
- 1,000 33€,500| 4 &5 do do 1894-'98-1910
T (s J R s o 218,000 3 o do do 1906 and 1911
Oharteston, 8. 0.—Fire loan bonds, coupon ..... 1866 ceee 92,800 7 J. & J.4 Charleston, Treasury 1890
Conversion bonds, to redeem past-due debt... — — 500.000 7 A. & O. do - 1888 to 1827
do do . do 1878 - 109,500 6 A. & O. Oct., 1898
. do COUp. OF Teg. -cuueun - 1879 100 &c 3,414,100 4 J. & J.| July 1, 1909
ORkelsea, Mass.—8inking fund bonds. - wman 63,800 6 . - 1887 to 1908
)+ i [ SR coes & e 5,000 5lg T g April 1, 1888
Funded debt, coup.......c.cc.... Pp— ,000 997,000 6 Various|Boston, N. Bk. Redemption|Aug. 1, 1891 to ’95
do (1] 7 ] Y — smme 96,000 |- 41 |Various| - = .._....... Sept. 1, 1889-1890
Water 10an, COUP..cauccueenannannn on - 1,000 100,000 6 F. & A |Boston, N. Bk. Redemption| Aug.1, 1897

Ohicago—Waterloan.... .....cceeveuenn.. sewe 500,&c. 132,000 6 J. & J.|N. Y., Am. Ex. Nat. Bank. 1897 & ’98
WERLEP 108N i cussvninsmsmmmsmssssonmns ane ceee 1,000 3,490,000 7 J. & J. do do July 1, ’88 to ’9
Water loan (refunding) ...cc.cceeciieaannn. . 1882 {100, &c. 333,000 365|J. & J. do do July 1, 1902
Bowerage DONds. ....cceeeceieaiccacacanccicen. s 500 &c 1,675,000 7 J. & J. do do July, 1833 to 95

' s YRR 1880 489,500 419 |J. & J. do do July 1, 1900

A0 cemsessssmessmee smmasemssmmeeme eee 458,000 4 J. & J. do do July 1, 1904
River improvement bonds........ccceeeann.... I 1,000 2,608,000 7 J. & J. do do July, 1890 to ’95
Municipal bonds. .....coiieriaiiiaiiiaiiaaaaas isE 1,000 186,000 6 J. & J. do do July, 1895 & ’9¢6
Municipal and Schoolbonds................... 500 &e.| 2,176,000 -7 J. & T do do  |Jan.1,1888 to’99
Municipal bonds (refunding loan) ............. 18381 1,042,000 4. J. & J. do do April 1, 1901
Cook County debt....... P T .|1865 t0’80| 500 &c.| 4,941,500 | 413t0o7 |M. & N.| N. Y., Metropolitan Bank. | May 1, 1887-'92

Qincinnati— B'ds for erection ot a WorkhouseX 1868 1,000 250,000| 7 3-10 |J. & D.|N.Y., Am. Exch. Nat. Bank. June, 1888
Bonds for Water Works. . .....ccccveucunnan. C3s 1869 1,000 150,000 7 3-10{J. & D. do do June, 1889 !
Bonds for Common School purposes......... P 1863 1,000 98,000 6 J. & J. do do’ Jan., 1890
Bonds to O. &M. RR. to purchase whf. prop..N 1855 1,000 194,000 6 M. & N. do do Nov., 1890
Bonds for ext. and impr. Water W..C, D. & E|1847 t0°50| 500 &c. 397,000 6 A. & O.|Phila., Bk. of North Amer. April, 1895
Bonds for funding floating debt........ A&A2{1847 to’48| 500 &c. 171,500 6 M. & N. do do May, 1897
Bonds for new Hospital.................. 8&S2( 1867-68 | 1,000 750,000 | 7 3-10 |Various|N.Y., Am. Exch. Nat. Bank. 1897 & 1898
Bonds for funding floating debt............. L 1853 1,000 60,000 ' 6 J. & J.|  do do Jan., 1900
Extension and improve. Water Works.. . K & 1851-53 1,000 175,000 6 Various|Phila., BE. of North Amer.|June & Oct., 1800
Bonds to purchase Orp’n Asyl. grds. for park.O 1858 1,000 131,000 6 M. & S. Cincinnati. . Mar., 1888& 1908
Bonds for sewerage. ... R R 1869 1,000 150,000 ( 7 3-10 [M. & 8. N. Y., Am. Exch. Nat. Bk. Sept., 1899
Bonds for improving Gilbert avenue........ U 1869 1,000 150,000 | 7 3-10 |[M. & B. do do Sept., 1899
Bonds to build Eggleston avenue sewer....B3 1869 1,000 100.000{ 7 3-10 |A. & O. do do Oct., 1899
Bonds for Water Work purposes ........... C5| 1871-72 1,000 300,000 7 F. & A. do do Aug., 1897
General improvement. ... ... ooo.o.. w2 1871 1,000 600,000 7 J. & D. do do Dec. 1,1891
Cincinnati S8outhern RR............ ... ... ... 1872 | 500 &c.| 8,190,000 | 7 3-10|J. & J.. do do July 1, 1902

do do ($2,890,000 are gold 6s) 1876 | 500 &ec.| 4,825,000 |6g.or 7'3|M. & N. do do May 1, 1906

do do s sss e sweses vendeespes| 1878:& "79| 1,000 2,260,500 | 6 & 7 |Various do do 190:-1908-1909 -
Floating debt bonds, coupon.................. 1874 1,000 995,000 7 M. & N. Cincinnati. May 15, 1904
£ark improvement. .....cccceeiaeiiiiaienne... 1875 1,000 65,000 7 J. & J.IN. Y., Am Exech. Nat. B'k. Jan. 1, 1890
Water-works bonds. ....cciiiiiiininnnnnn. D1 1875 1,000 200,000 7 F. & A. Cincinnati. - Aug.,’90 &’95
Bonds for McLean Ave. 8éWer.............. U2 1879 1,000 175,000 | 5 &6 M. & N.IN.Y., Am. Exch. Nat. Bank | May 1889-1909
Hospital bonds....c. cccvuceniinninens cunnn 83 1876 ceee 50,000 7 M. & N. Cincinnati. May 1, 1906
PIVersity ...covsssenasscccsssssensnaasens FHS 76,000 7 F. & Al = cocesseses Aug. 1, 1897
Btreet improvement bonds, short..._.......... 1876 to’83|Various 884,067 | 5 & 7 |Various Cincinnati. 1887 to’95
Consol. 8. f. bonds, 30-50 yrs. (Act Apl. 9,’80,/1880 & '81| 1,000 2,137,000 | 4 &5 |Various|{N.Y., Am. Exch. Nat. Bk.[- 1930 & 1931
Asgessment bonds .........cceeaeeo.. U3&U4 — oseis 64,706 | 4 &5 |Various . 1889 & 1390
Work House and Infirmary.................... 1882 100 - 79,000 4 &6 |J. & J. Cincinnati. Ju]}r 1, 1887te 92
Deficiency loan (redeemable after 1891) ..... 1881 100 &e. 499,500 4 J. & D.[N. Y., Am. Exch. Nat. Bk. une 1, 1901
Deficiency and pavement bonds (10-20 yr.) ..| 1885-'86. R 2,473,000 4 Various| = .. ........ May & June. 1905 1
Clty Hall . ccavecccconssncs concrcunoanccossnmone 1887 — 63,000 4. S June 1, 1907

Oleveland—W ater works ($200,000 are 6 p. ct.).|1872 to’84| 1,000 1,775,000 [365 to 7|Various|N.Y.,, Am. Exch. Nat. Bk 1892 & 1903
Fundeddebt.... ... ..ceeoeeiaaaao.. S — 1872 to’84| 1,000 | -1,923,000 |4, 5, 6, 7 |Various do do 1887 t0’97
Lake View, Wade and Monumental parks ....{1872 to’87| 1,000 322,000 | 6 & 7 |Various do do 1887 t0’92
Canal and canallock ($11,000 are 68) ......... 1874 to’87| 1,060 275,000 | 6 & 7 |Various do de 1894 t0’98
BONOOL.. .. cciccencciccsecnsne vonsessnnnes aonnas 3 1871 1,000 35,000 7 A. & O. do ; do 1888
General bonds, various purposes. ............. 1885-86 1,000 250,000 4-41g |Various do do 1888-1895
Viaduct (mostly F. & A., A. & O.and J. & D.){1873 to’78 - 2.138,000 | 5, 6 & 7 |Various do do 1893 & 1907
Elevated Readway.coioceericcoieiiicanienas 1836 1,000 335,000 4 Various do do 1902-3
Special bonds. ...l Various. 572,300 | 4, 5,7 |Various do do - .1887-"95

ingsbury and Pearl Street Bridges........... 1884-5-6 1,000 225,000 ' 4, 419, 5 |Various do do 1899-1902

Des Moines, Iowa—2d renewed judgment bonds 1885 - 1,000 228,000 | 4 J. & J.| N.Y,Coffin & Stanton. |1905, payable.’90
Funding bonds, redeemable 1878.. ... ... ... 1878 1,000 175.000 | 7 J. & D. do do July, 1888, or ‘98
Warrant funding bonds. ..o ooioiiiaan 1886 227,000 ; 41, (M. & N. do do 1906,red.atoption
Poyujation 1n 1370, 396,099, against 566,663 in 1880. Valuation ¢ | Chicago.—The city debt islimited to 5 per eent ot the [llinois Stat e

grop: rvy and tax rate per $1,000 have been: valuanion. Total tfunded debt January 1, 1837, was $12,583, 500, bus
eats. Real. Personal. Rate. | of this $3,955,000 was on account of the Water Works, which yield an

VBB ..ccwssiommns ssmemsnmss $311,308,060 $19,375,702 $29 00 |income much above the interest charge on the debt. Binking fund in

1886..cccececcnrccncccascann 336,221,357 22,019,310 26 50 1887 was $34£1,037.  Valuations as follows: )

1887 . iieercececceeccanaaas 339,922,812 14,217,276 27 5912 | rears. Real Estate. Personal. Tax per $1,000.

1888......c.0 seasasssaerseae 362,138,563 21,685,597 = ...... LBBA . suisisisvns swdsssamen $105,6006.743 $31.720.267 $35 43

The debt or miugs County, separate from the debt of Brooklyn, 1 | 1<85 . . ... .. .......... 107.146,881 32,811.411 3681

about $£4,000,000, of which the city is responsible for 19 tls. I886. . iens cemeieecnnnnn 123.9%2.123 35,516,009 ......

—V: i ax per $1, ave been: VBBY. . csines sossommnssia . 130,474,379 28,068,196 _._...
{’;e‘;g?lo. Valuations and tll{}éz{l?sg&e(.)oo h“‘ﬁeﬁég,‘.’my_ Tax Rate. | The assessed value of real estate is about one-third of its true value,

18853, - e e aas $93,167,090 $3,796,675 %16 27 | Population in 1870 was 293,977, and in 1880, 503,185. The South Park,

1884 o 96,341,155 8459735 16 14 | West Chicago rark and Lincoin Park loans are not debts of the city , )

1885 oo 99,912,470 8,461.675 17 21 | but of distinct corporations. -

1886 oo e e 113,963,945 8,405,225 17927 | _ Cincinnati,—Total funde1 debt Dec. 31, 1887, $25,829,207 ; de-

Buftalo also pays 77-100 of Erte county debt. Coupon bonds are exchangs | @uct $761,203 tor Linprovewent bonds held as_sinkiug fund for above

able for registered. The interest on ditferent bonds is 3la. 4, 41g, 5, 6 | 11et debt, $25.068,004, of which $18.577,000 is for Cin. South. Rallway

and 7. Population, 202,818 in 1885; 154,766 in 1880; 117,714 in 1870, | (Pays city $9C0.000 till 1901, then $1.250,000), and $1,525,000 for
e . ve * | water works (self-supperting) ; balance, $£,965 203, In 1370 the pop-
Cambridze, Mass.—The sinking funds, Nov. 30, 1886, amounted to |y, tion was 216,239, against 235,139 in 1830. The following table from
$1,299,1885, au({ net debt to $2,208,311. The investments are nearly all gt e A e o f FTarnil Ahia AChiL .
oded h 2 : ? UL the books of the Auditor of HamiltonCounty, Ohio, exhibits the agsessed
in city bonds at par and stamped * not negotiable. Valuation, 1885, valuation of the city of Cincinnati for four years:

real estate $42,583.300; personal $12,758,255 ; total, $55,3.46,555; i1 Real Personal " Total Tax per

rate, $1 55. Valuationin’86, $14,455,200 real estate and $14,490,470 Years. Estate. Estate Valuation. $1.000
EI‘BO‘D&I; ,t()bﬂ}, $§9,4}5’.610; tax rate, $1 50 per $100. Population, 1884, ....... .$12.£.625,370 $11,908,822 $169,534,192 $25 56
2,669 in’80; 39,634 in '70. 1R85 oL 127,154,100 42,632,868 170,086,963 26 86
Charleston, S. C.—The bonds of Charleston are mostly held within | 1886.......... 129,378,370 42,571,661 171,950,031 25 44

theB3tate of South Carolina. Conversion bondsof 1878 and 1879 areissued | 1887... T - 174,000,000  ......

in exchange for city stock. Valuations and tax rate per $1,000 have been: The city owns the stock of Cin. Southern RB., leased as per terms, V

Years. Real Estate. .Personal Prop. Tax Rate. | 33, p. 281.

1884 . i $16,246,865 $3.186,216 $2000| Cleveland.—Thesewer, street improvem’ts and street opening bonds

1885 :cciss sssspsesnpenmene 16,753,760 8,138.153 20 00 | are for special localimproverents, and redeemed bv assessments on the

1886...... eeemeeeen.onn-na. 16,933,565 7,809,212 ... property benetited. Population, 160,146 in 1880; 92,829 in 1870.

—Population, 49,984 in 1880; 48,956 in 1870. Assessed valuation. tax rate. lebt and sinkine funds have been:
Chelsea, Mass.,—Sinking fund, Jan. 1, 1887, $365,712, which in- | Years. Real & Personalty. Tax #® 1,000. General Debt. Speocial Iebt.

oluded $2¢4,000 of the above sinking fund bonds, and netdebt, §1,296.- | 1884 ._.... $85,978,005 $14 20 $6,386,000 $3875.800

687. Valuationin 1886, real estate, $16,530,850, and personal, $2,275,-] 1885.... 83,285,845 14:33 6,917,000 708,000

812; total, $18,806,662; tax rate, $17 80. Population, ;21,782 in 1880; | 1886...... 91.084,406 1315 8,015,000 695,

18,547 in 1870; 24,347 in 1884, —(V. 45, p. 743.) :
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subscribers will confer a great favor by giving immediate notice of any error discovered in these Tab’'es, -
ESC £ Amount INTEREST. | Princtpal —wne
RIPTION. Date o 8ize or moun noipal = n
D bonds. par |outstanding.| pote When Where paiable and by due.
mexpla.nationsseenotes on firat page of tables. value. *- |payable whom.
ich.— .Co., on oity’s credit{1855 to’81/$500,&c¢| $1,397,000| 4to7 |Various| N. ¥. First Nat. Bank. 1888 to 1908
Detr %‘1‘1’5 ﬁcxﬁimﬁzrsg:{:e{m“t’ycﬁaﬂ?bogyds ....... 1863 to’73 4 ...'. § 347.500 7 Various do do Apr.1,1888 t0’93
gbuo gewer bonds ($35,000 are 68).... ...... 1872 to’R86| 1,000 391,500 (31,6 & 7|F. & A. do do 1892t0'97, & 1906
Bonds for purchase Belle Isle ...........c..... 1879 o 100,000 4 F. g % go 30 3&3891% -
Bonds for Bridge -c.--- - I 1938 | 299! 3%0000| 3 T&D do do - Deo , 1916
, Public Improvement. ...l qgge | V00| “2e000) 4 [l | Aug, 1,1888-1892
, Elizabeth, N. J.—Improvement bonds..c.ceenn-- 1871 to’74| 1,000 850,000 7 Various City Treasury. lsgg to :gé
Funded debt bonds. ...ooeeiiainiaaciicienanans 1870 to’75| 1,000 435,000 7 |Various do } ;82 ttg o3
80h00] HOUSe DOMAS. ..eoonrinnnnaaieciicanians 1872 to ’73 1,000 48,000 7 Various do S
Market House Donds. .....c...coeeemennaiananes 1865 to 66| 1,000 41,000 7 Various do 1882 to’
T SR R o et 187076 | 1000 |  7%0000| 7 |T &D 1o T
gsessment bonds.. - ---ceeecnianaae. i ! R
L bt~ 1876 | 1000 | 196.000| 7 [M.&N. do 1836
New Adjustment bonds and serip....cccaneee. 1882’ 500 &e. (1) 4 J. & J.IN.Y., Mercantile Trust Co. July 1, 1912
sie (Penn.)—Water DONdS........cccceeevvceeans 1869 to’73| 1.000 233,000 7 Various New_ York. 1889 to 1893
Improvement DONAS.ccvuuecunn coseccenannanans 1869 to 7 3] 100 &e. 62,000 4 Various do 1889 to 1893
Consolidated DOndS. ... ....oeiiieinniiaannns 1874 t0’78| 100 &e. 527,700 7 J. & J. do 1384 to }ggg
do do ...... temeeeee seecesesaanan 1887 500 &c. 25:)_0,000 4 J. & J. do 1897 to 4
/ Evansville, Indiana.—Series A, fund. debt loan. 1887 1,000 75,000 S J. & J.| N.Y., Winslow, L. & Co. Jan. 1, 1912
fic £ fo et o) mbel e redl @ ® | WL
L ON N ) ’ . . ’

%%vf Water Works 108n..ce.ceeecae cacuenannnn. 1887 1,000 400,000 6 J. & J. do do July 1, 1912
Full River, Mass.—City notes........eccocoeennen R Large. 311,000 | 37, 4, 6 [|Various City Treasury. Nov., 1887 to '92
City, bonds . = 1M 000 600,000 8 o PR Bost Revere, Bank Aug. 11894

d s R ,00 , g. |F. ‘ oston, Revere Bank. ug. ¢
in 70 | 1000| 450,000| 5 &6 |M. & N.|Boston, Bank Redemption| May I,1895
o || 2onseo| sae | I o a 1556447798
do e 1,000 125,000 373 |M. & N. City Treasury. May 1, 1905
Water loan ceae 1,000 500,000 ... ‘| Boston; Bank Redemption.|Feb. 1, 1900-1909
' do T 1,000 450,000 6 M. & N. do do Nov. 1, 1892-1906
' do . 1,000 52)(5)8,8008 6 F. & A.| do do 1zé{ug.ll, }ggg-{ggg
do - e B o emsme | . sessescess ay 1, -
Fitchburg, Mass.—City bonas.............. 1873 1,000 400,000 J. & J.| Boston, Merchants’ Bank. uly 1, 1893
| WaeD Joismsmesas smeoigamach - 1971 | 10981 $00000| & &I & $© |suiy T 16051908
A0 -olaesiessrssaesesese seswesee . i y . . o 0 uly 1, -
do registered. .......c.ceeeicaaaaaanonn. 1883-6 1,000 85,000 | 315°&24 |A. & O.| Galveston, City Treasury. 1893 & 1903
@alveston, Tex.—Limited debt bds. (sk’g fd. 2 %)| 1877-8-9 | 100 &o 510,100 8 M. & 8. do 1893-1909
do A0 sessssssnseemesmstees ssved® EsE 100 &ec, 818,400 5 J. & D.| New York or Galveston. 1920-1925
Galveston County bonds, G. C. & 8. F. RR 1882 . 417,000 6 J. & J.| N. Y., Bank of New York. 1902
Hartford, Conn.—Waterbonds............. 1865-'81 | 1,000 887,000| 5 & 6 |Various City Treasury. 1890-1906
| O o o e BB 1876 | 1000| 3000001 & W &I TRt Eremmr o | dam 11993
- Funded debb. ccueenenaciicciiceiiencinnan X P y Treasury. .
CAPILO]l DONAS. - «ovesemnns vommsomsnannss 1872 1,000 | 1,000,000 6 |7 &3 do Jan. 1, 1897
Ha.rtfo%d town ((llebts torailroads 10-25. lsilé)é’go },ggg 1,228,888 élg :} g .} Town g‘reasury. $}{)Ot8 0205 yé’;rurl;
) o WAL o5 samsmssesames ; § . o ¥ y
do floating debt...... ccoceoaniann 1,000 203,000 6 |J. & J. . do Jan., 1900
Hoboken, N. J.—Bonds. .....ccvicceicaniaaiicnens 18;3%;"279 ggg go. Hg.ggg 6 & 7 |Various Flrsthat. Bank, Hgboken ésgsltol ggg&
City bonds....ccnceececerecacciccnriancncccnnan c. A 7 A. & O. o 0 ct. 1,
So'ilyool DONAS. ccv concncasmsasssnassssonesssnnns '1877-'79 | 1,000 43,750 | 6 & 7 |Various do do 1892 to 1894
Water DONAS . .cu.eceececcceccnscaaccanennnnsaas Various. | 500 &e. 91,500| 5, 6,7 |Various do do 1890 to 1903
Improvement bonds......c.cceeniaeianiiaiannn 1878-'81 1,000 636,000 5 &6 |Various do do 1898 to 1901
City Hall and Engine House bonds............ 1880-’32 | 1,000 75,000 5 & 6 |Various do do 1902 to 1910
Bolyoke, Mass.—City notes.....o.c.ceveennnnn. o' 1871-'74 ceee 203,000 | 3tod |Various City Treasury. 1887 to 1889
City bonds, sinking fund.........c..cceineen. o 1874 1,000 271,000 6 A. & O. do Oct. 1, 1889
Water loan A0  cissssssresseessenenss c* 1872 1,000 250,000 6 J. & J. do Jan. 1, 1900
Railroad loan do ($60,000 are J.&J.)c” 1873 1,000 226,500 7 . & O. do Jan.&Apr.1
Indianapolis—Bovds to railroads. .............. 1869 t0’70, 500 155,000 6 Jan. , cw Treasury. Jan. 1, 1889
Bonds to Un. RR. Tr. Stock Yard (mortgage). 1877 1,000 500,000 6 J. & J.| N.Y., Winslow, L. & Co. Jan. 1, 1897
s Bnln e e e | el sl ze ey R W) WL
0 0 Bl Sessees § ) . R o o
do A0 . Ccirnarmpnseniioe vaeneeie ses 1874 1,000 300,000 73 J. & J. do do Jul 1: 1894
do do D......... secccaceiiccascans 1875 1,000 200,000 73 |J. & J. do do July 1, 1895
Purchase-money bonds—Southern Park....... 1874 500 109,500 73 |J. & J. do do Jan. 1, 1899
Jersey Oity—Water loan bonds, mostly coupon 1852 to'77| 1,000 984,000 6 J. & J.|N.Y., Merch. Ex. N. Bank./Jan., 1889 to 1909
gagr ioa.n bonds,mostly coupon............. 1869 to’73| 1,000 3,3(2)3,888 g Various ?10 go }1839;0&%{}33
ALEr J0AN . cc.cveeacncaacs cosesncansasaccnccans X 0 o 'eb.
FOTLY-YOAT DOMAB. ooonrsnnsensmesnanenmnamnnnns 1872_ | 1,000 517,000 7 |1.°&J. do do July 1, 1918
Improvement bonds. cc.eeceoccieccieceiannnae. 1871 to ’74| 500 &c.| 5,299,500 7 Various do do 1891-1892-1906
Morgan street docK......coveeinaiiaciicaacae. 1870 1,000 125,000 7 J. & J. do do June 8, 1900
, Funded debt bonds. .c.cceeeiceiiianiceicannnan 1872 1,000 500.000 7 M. & N. do do May 1, 1897
' 0Old Jersey City bonds, coupon.... ............ 1864-'65 1,000 558,000 7 Various do do 1889-1890
- Hudson City bonds. ...ccvvmimaeicaeicaricaonen. 1864-'70 | Various 100,000 7 Various do do 188? & 1900
> p Bergen school loan bonds................. eeea.| 1868-"70 |1,000&0 150,000 7 J. & J. do do Jan., '98 to 1900
Bergen street improvement bonds ............ 1869 |1,000&c 400,000 7 J. & J. do do July, 1889
do bounty l08N......ee.caeiaeiiccaconnaans 1865 |Various 41,000 7 Various do do 1889
%ssessmentlfundlng bonds.... ccceeneennan-- ..| 1875-'76 ceee ggg,ggg gxg Various do do 191())3—‘}39‘; 3
BIPOTrary 10an ..cc.cceieeannannn.. ceecesecaas - 75, ceem. L sesewesew . 1 .
Bonds to ﬂ'xnd floating debt, &e., coup. or reg. 1879 1,000 1,353,000 6 F. & A.[N.Y., Merch. Ex. Nat. B’k. Feb. 1, 1909
Bonds to pay maturing bonds, &¢C.... ......... 1880-'1 ceae 600,000| 5 & 6 |[Various do do 1910-1911
City of J ers;}’ Cityloan . .....c..cceiooeecennen. 1884 . 1,000.000 6 vere . L ewssiesses 1904
Eansas Oily, Mo.—Renewal bonds............. ..|1875 to’81 sew 390,000 6,7 &8 J777 |New York, Ninth*Nat. Bank|1895 to’98 & 1901
Funding bonds. «coeeeeeeeeicaniaiinnriaaenan. l 1873 cees 250,000 8 e do do May 1, 1893
Des Moines, Ia,—Assessed value of property $11,500,000, whichis| WFall River, YMass,—Thesinking funas amounted to $351,339 Jan. 1,
about 20 per cent of true value. Population in 1870, 12,035; in 1880, | 1837. Population in 1885, 55,363; 48,961 in 1830; 26,766 in 1870.
22,400 : i({ltlf%i‘{)%agtimated). about 45,000. Sinking fund Sopt., 1887, | Valuation in 1385, $43,815,275.
amounted to 40,001 s.—Population 12,270 in 1835; 11,260 in_1870.
D et i chrTotal funded debt July]l, 1837, was $2,727.000; | s Hicclburg, T ot caah BT el P
1] d , k ssed uation o (
deduct tor water works, $1,417,000; assets of sinking fund, $7736,981; | g75. persnnalty, $3,071,834; tax rate, 18:2) per $£1,000; in 1837, real,
net debt. $503,015. There are alio $10,000 House ot Correction bonds $3,820,075; personal, $3,125,313; tax rate, §17-10.
?:0181333'13?}%1})01”11‘3‘: i(:r:h;g 31‘8 73&%? sw%?i?:zé l:bog(t) ’ $1312863 38' Galveston, Texas.—Assesséd value of real and personal property.
. 'y . D 'Y y . o A al ’
The water works bonds are issued on a pledge of the city cre’dit. and | 1886, $21,0 13,’509; tax rate per $1.000, $15:00. 1885, valaation, $18,-
$75,000 ger year collected in taxes to pay interest on them. Pobula- | 588,196; tax rate $15°00. In Al‘ml. 1832, the Galveston County 10 per
t,ua; Lu 18 BbG. about 175,000. Valuations (based on true value) and tax cenlts l_;(())ugg \ gw;ezre ica{lseg oiu2 3’%‘1 é; plesrs%entstgssugddin:ge(:)zoll.) Population
ra ave been : ; n , 13,812; in . 22, : , estimated, 42, .
fé’?ﬁ:..-.é-‘é’é“vﬁ?»f‘i'i"s‘ szgfsr)%oslfggo $11(;I,"(1)5T.b95 Taxsﬁaiiei Hartford, Conn.—Total city debt, April 1, 1887, $2,734,832; net,
1885 ; i ’645 28.,713.30 116,249,945 10-77 | after deducting resources, $1,910,172; net town debts, Oct. 1, 1887,
1886, 1(8)2)'(5)33’991 33'427.583 133448 580 10-22 | $1,191,346. Assessed valuation in 1336, $15,700,000; in 1883, 815,-
1847......105,827,840 36,280,040 142,407,880 12-01 | 898,365. Population, 42,553 in 1880; 37,743 in 1870.
9 -
Ellznbeth(,m . J.—Default was made in interest February 1, 1879. ?(:lbo‘l‘ue'tli’ e "4 '1—81‘;110' %)gggog?zll)t &I%y;:,;lgf{’ , "gg;lﬁlﬂ-tgg-g‘& "
Buits on bonds are pending. Old unadjusted bonds and loans are sessed valuatio RS e B il gl % mesiod o
d ° | 700; tax rate per $1,000, $23°59; population, 35,000. ges+ed valua-
w92,,39. Total bonded and floating debt July 15 1885, $4,264,- | /9 or s, B 11 005" roal orbate, $15.326,700; tax
. A proposition to issue 4 per cent bonds at 50 per cent of the face | tionsin 1886-7: Purional, $1,414,005; » $15,3 20,7003
value of old bonds was made, and a considerabls amount of the | "ate, $27:00.
new bonds have been issued. The Mercantile Trust Company in New | FHolyoke. Mass.—Bonds all coupon, but can beregistered, Total net
York actas as the agent. Assessed valuations and tax rate per $1.000 | debt, $764,500. Valuation, 1885, $16,135,525; tax rate, $17°20. Vala-
have been as follows: In 1882, $12,182,035,rate, $:1-20; 1a 1833, $12,- | ationin 1887, $18.122,580; tax rate, $17:'00. Population, 21,915 in
tg.%ég, ratﬁe, % égig H 111; 118888465 $$}12é3éi21é7_:73156 r?';?;'e $2$02(7)% ,0 mlli'%g?fl Etligi; 1830; 10,733 in 1870; -33,000 1n 1887. g J—
(D9, Tale $ob AN ,045, \ el ian 1is.—The School Board is a distinot organizat’n and levies
gsoéls.;s),me; in 1870, 20,832; estimated in 1836 to be 32.600. (V. 44, AP 20 for 1884), which 13 "‘g"-‘:;%"é’o‘"pﬁi‘i rates. There
. . G s ,000. D 1
Evansville, Ind.—There was default in paynent of interest from ?’rf”lgsfg‘lv gfghﬁ ?;n ;l 5127(:“%;?1321‘:)?3%’51 t?;x :i)er $1,000 have bet;n:
ﬁg"ll'ﬂ. 1?83. Tn 1837 the old debt was nearly all funded into the soveral S— ’ Real Estate "y Total. Tax.
You” "Rl Ml Pomenalty. | Tax | Debe | 1883 oo $3033860  $13702200 833123130  SLLI0
B4 cos caverons $13.527,090 $6,519,820 $10 09 B1651,000 | 1B5%.cec-vn ewe » ’ ] ’ . .
1 — LBAGIOLY G 000 LD e O e ek wemmants e Tared
............ e . » nances has been the failure to collect ba ,
1887._.......... 15,184,693 6.239,810 16 6623 2,145,050 | amount of ralroad property exempt from taxation, but these matters
~(V.43, 0. 607; V. 44, p. 335; V. 45,p 112)) are being remedied and RR. property is bearing a share of the taxasion.
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Subseribers will confer a great tavor by giving immediate notice of any error discovered in these Tables.
. INTEREST.
DESCRIPTION. Date of | Bize or | Amount TERERT PﬂncilgaJ—Whan
Bonds. par |outstanding. Rate When | - Where Payable and by ue.
For explanations see notes on first page of tables Value. YT |Payable hom. v
Kansas City, Mo.—( Qontinued.) — : )
Floating debt bonds ..... 1 RS & e PR 1875 $142,500 o] J. & J./New Y vk, Ninth Nat.BEank 1895
Railroad bonds8. ... .. ccciicer icvieecncannannn. R . 248,000 7 s do do 1890 &°97
Schoolbonds. .....ccooe. oon. 1885 ceen 60,000 5 T & Wl L o sessmesses 1205
Lawrence, Mass.—Sewer loan 1884 [$500&c. 300,000 4 J. & J. Lawrence or Boston, July, 1904
Funded debt...coceeicns comemmiiiniacaiionnenns 1862 t0’'75|5000&c. 459,000 6 Various| Boston, Tremout Bank. 1887 te 1394
QO  crereseemcanmm e eee e dE S A 1881 to '85| 10,000 150,000 4 |J. &D Lawrence, Mass. 1891-95
Water 08N . ....ccv. cvemeneneaoceeccecnasenanns 1873-'75 | 500°&e.| 1,300,000 5] A. & O. do do . Oct. 1,’90. t0 1906
Long Island Qity— General bonds.. Various. |Various, 911,500| 6 & 7 jVarions| N.Y.City & L. I City. fn instalments,
Tax or revenrue bonds ......c.oeo... .| 188356 500 431,500 5 &6 Various do do 1889 to 1903
Lowisville, Ky.—Water works........... .|1859 to’67| 1,000 698,000 6 Various| N.Y., Bank of America. 1889-189~
For improvemoent of streets........ .|1866 t0’67| 1,000 190,000 8 Various Louisville. 1896-1397
For municipal improvement........ 1883 500 &e.| 1,500,000 4 J. & J. New York City. 1923
Re-constructing street. cc.c.coe.o.... 1873 1,000 600,000 7 J. & J.| N.Y., Bank of America. July 1, 1903
Public buildings aund institutions.... 1871 to’73| 1,000 519,000 7 Various do | do 1891,°’92 & 1903
Public school ans »chool houses........ .|1853 to’69| 1,000 17,000 € VariousNew York, U. 8. Nat. Bank 1889
Bewer bonds.... ..ccceiecciiciiciniananaan 1868 1,000 81,000 6 J. & J.|Louisville, City Treasurer. July, 1898
o ss . bside s ssesemsammmes peme e naee 1871 1,000 423,000 7 J. & D.| N.Y., Bank of America. June, 1901
Elizabeth & P. R#Ncoad. ccvoeeeenanicaneaan.aa. 1868 &’'73| 1,000 | 1,692,000 7 Various do. do 1888 & 1903
Wharf property .o..cceieormiierecanananemnes '54,62,3,8| 1,000 159,000 é Various| Louisville and New York. 1888 to 1898
Z0] L 1 Y PR 1869 1,000 133,000 6 A. & O. do do Oct. 1, 1898
Forold Habilitles. ... seeses sussmssvarsns sgsnes 1871 to’74| 1,000 51,000 6 J. & D. do do 1889
do s U1/ S P g T 1868 1,000 513,000 7 Various do do 1894 & 1901
do L (0 T R R 1886 500,000 5 ..-. |N. Y., Nat. Bk. of Repblic. 1911
do do (half are 10-40 and half 20-40) 1880 1,000 1,000,000 5 M. & N.| N.Y, Bank of Amenca. May 1, 1920
Louisville, New Albany & 8t. L. Air Line RR. 1871 1,000 481,000 ? M, & S.| N.Y. U.S.Nat. Bank. Sept., 1891
Road bed, Louisv. .Cin. & Lex. RR............ 1871 to’73{ 1,000 350,000 7 J. & J.IN.Y., Continental Nat. Bk.|July, 1901 & 1908
City bonds pavable by Louisv. & Nash. KR...]1851 to’63] 1,000 333.000 6 Various| New York and Louisville. 1893
Lowell, Mass.—City notes (various purposes) . .[1862 to’84| Large. 737,500 | 4 to 61g |{Various City Treasury. 1888 to 1894
OUEY . oo creesmmrseaes vanene aoeesis « &oPamsssHEF=E 1883 e 45,000 4 M. & N |. do 1883 to 1893
Bridge bonds .....cciieneiiiiiiiaiiaas oS " 1882-53 1,000 214,000 4 Various do Nov.1,1892&1903
Bewer Donds: ...que s cniis sesmess sasmmass PR 1882 & ’83| 1,000 151,000 4 Various do 1888 t0 1903
WEBLOL NOLEB. . .vcnewomisisvsssss savassbmnessss .11871 to’85| Large. 534,000 |3Wto68,|Various City Treasury. Dee., 1888 to 1911
Water DONAS. o oot ceiieicmeacme s 1870 1,000 | . 1,300,000 6 M. & N.|Boston, Bank of Redemp . Nov. 1, 1890
. S8inking fund.......... N 1883 & 85| .... 120,050 | 312 & 4 |Various| = _......... : 1888 to 1895
Lynn, Mass.—Waternotes ........ccceeeemcuncnn. 1870-'3-’5| Large. | - 100,000 6 Various City Treasury. 1890
F Y7723 ol 070) 6 L8 1 J PR Variocus 1,000 1,219,000 |32 to 6|J. & J.| Boston, Bank Republic. 1890-1917
Panded Aebb. e sssmivs semsiwesssoine swmiime § w s Various | 500 &ec. 395.000| H & o6 |[Various do 0 1340-1397
School HOUBeB. ci.cncimescssssnassnscssssesussans Various 1,000 57,000 | 31g & 4 |Various|City Treas’ry & Bk. Repub. 183%-1393
Engine House and sewerbonds................ 184 1,000 246,000 ) 31 & 4 |Various do do Nov., 18:7-1906
Mancnester, N. /. —Citybonds .................. 1869-85 310,000! 4 & 6 |[Various| City Treasury & Boston. 1883 to 1911
Nater bonds ($100,000 each year)............ 187274 | 100 &c. 200,000 6 J. & J.| Suffolk Bank, Boston. . |July 1, 1890 &’95
do do A0 -iseeess sees 187274 | 100 &ec. 400,000 4& 6 (J. & J. City Treasury. 1892-'97-19uv2-07
uBrlr%ge blgn(ia...Sc”l.]...l....d ......... T 186’1788 169 100 &e. 60,000 4 J. & J. do ) ngsxmlt, i?)%)lz
emphis, Tenn.—S8chool and paving bonds. ..... t0'68| "....- o " . 0
P08t DODAS .« e e e 1867, 78, 2] 500 &e. 23 6 . &J Memphis. {1 1873 t0 1900
Funding 10an, €01, ... .eueueeeeceeeaaeeaaioan. 1370 1,000 go- 6¢ M.&N.| .eoo.... Nov., 1900
Missigsippi River Railroad bonds............. e e a3 3] ssae b 7 sasemsesem o Gdews o
Endorsement Memphis & Little Rock RR..... 1857 1,000 3 7 J. & J. Charleston, S. C. July, 1372
Compromise bonds, coupon (¥lippen)......... 1877 1,000 — 6 J. & J.IN.Y..First Na. Bk ,& Memp. 1907
New compromise bonds. .....cc.ceeoeeoaao... 1883 1,000 2,400,000 3-4 —_— do do 1913
Milwawkee, Wis.—Re-adjustment bonds......... 1861 | 500 &ec. 77,500 | b J. & D.|Mil.&N.Y.,Mortou B. & Co.{| Junel, 1891
General citybonds............c........ e — . 1871 1,000 182,000 v J. & J. do do Jan. 1, 1901
do do (not liable to be called in) 1876 1,000 98,000 7 J. & D. do do June 1, 1896
do 0 T SRR 1855-6 255800 4 J. & J. do do July1,1905&190€
Bridge bonds. ... .. c. simseesssmess s swsvmssmess 1882’83 | 1,000 61,000 ! 4 J. & J. do do July 1, 1902
Water bonds, COUPON . ..o eeiariceninmenannnnns 1872 1,000 321,000 | 7 J. & J. do do Jan. 1, 1902
do TOZIRtArad ... cciiicaiiaaaaann 1872 10,000 899,000 | 7 J & J do do Jan. 1,1902
do COMPOD s u.ivwes srwsmsssmensssmnms 188386 '7 ..... 608,000 | 4 J & J. do - do 1903 & 1906-°07
Waterworks refundils .e..ceccecmvicenccneann. 1883-'a4 | 1,000 255,000 ! 4 J. & J. do do 1903-1904
Mumneapolis, Jlinn.—CYty RT0) o 5 1 TR 1870 to’75 e 610,500 ! 8 Various|New York, Nat. Park Bank. 1888-1905
Olty bonds. _o.. 5. cs sssmans snmemss sneesmes s 1R71 to’'81 e 422,000 |. 5, 6, 7 |Various do.- do 1893-1902
do ($366,000 due 1912 are red. 1902).1881 to’s5H 1,000 2,115,000 1 -4l |Vuarious do do 19006 to 1915
QO e ieiieieecmeecceaiiea o, 188687 | 1,000 1,095 000! 4-412 |Vurious! do do 1916 & 1917
Mobile—Funding bonds . .c.voenann oL 1881 - 500 2,230,000 ! 4ted |J. & J.| New York and Mobile. Jan. 1, 1906
Nashwille, Tenn.—Varions city bonds......... ¢*{1870 to’81! 100 &ec.| 1,395,600 | 6 Various| New York and Nashville. 1887 to 1903
Municipal Bridgebonds. ... ............... o* 1885 1,000 200,000 | 5 JA. & O.IN. Y., Chemical Nat. Bank. Oct. 1, 1906
Wateir works($50,000 due yearly after 1907)c* e 450,000 | 6 v do do 1907-1915
Newark—War bds.,tloat’g debt, &c. (8.fd. of 'G4) - 1,000 550,000 | 7 Various| Newark, City Treasury. 1891 & 1896
Publieschool bonds. ......cooeeeimi oL 1868 to '86, 1,000 580,000 |4, 5, 7 do do 1887 to 1892
Clinton Hill bonds, coup. & reg. (s. fd. 3 p.c.). 1875 1,000 400,000 | 7 J. & J.|Newark, Nat. State Bank.|" July 1, 18495
Corpora te bonds, coup. or reg.(act Apr. 21,’76)( 1878-'80 1,000 1,200,000 | 5 & 6 |Various do do 1909 & 1910
Sewer and improvement bonds (local liens). .|’71-'79-’=8 1,000 2,450,000 {4,42t0 7/ M. & 8 4o do 1893 & 1906-°09
Aqueduct Board bonds($2,490,000due in ’92)| 1867-’86 1,000 3,497,000 | 7 Various do do 1892 to 1909
Tax arrearage bonds. ... cc.ooeiivannnanana.. 1877-°78 | 1,000 476,000 | 7 F. & A. do do 1887 & 1888
do (& (o 1879 to’85| 1,000 1,114,000 | 5 F. & A. do do 1889-'95
do i U P 1886 97,000 | 41 J. & J do do July 1, 1896
Funded debt bondB. ....ccuimeiiaainnrccnionan. 1885 232.000 5 F. & A do do . 1895
Annexation bonds, rég. ceeeeceiiceeieriaananan. 1886 1,000 126,000 ! 4 ssem 1 Geewes s sws 1906
Cit%tax 1886 ceee 158,000 | 4 emmio, b sEEEEeEE 1906
New Bedford, Mass.—City improve. (part s, £.).| 1875-87 |Various. 353,000 32 &6 |A. & O. City Treasury. 1891 to 1910
Water bonds . 1376 1,000 100,000 ! 5 A. & O. do 1900 to 1904
do .11867 to’76; 1,000 310,000 . 6 A. & O. do 1888 to 1909
do 1872-'74 | 1,000 150,000 ! 7 A. & O. do 1888 to 1909
do e 1884 | 5,000 100.000 | 4 A & O. do Oct. 1, 1894
Bewer and Bridge bonds (part sinking fund)..| 1881-'87 i 1,000 131000, 3L-6 {A. & O. do 1888 to 1906

Collections in 1886 were better than in 1835 by about $150,000, and
the city also received $220,000 from taxes on railroad property col-
lected by the State. Populationin 1880, 120,722, against 82,546 in ’70;
in 1885 by the State census population was 155,300. Taxable valua-
tions and tax rate per $1,000 have been:

Years. Real Estate. Personal Prop. Tax Rate.
1883 e $53,287,892 $£1,664,390 $29 40
Y88 .cccsnsis snnasnsness e 61,571,512 4,564,683 32 R0
A88BB.....ccoommon mosisiss . 61,394,739 4,935,200 29 410

The value of railroad property. not included above. is abhout $25,000,-
000, which is sunject to a tax rate of L per cent for ¢ity purposes.

Kansas City, Mo.—-In 1885 assessed valuation was $31.678,520
and tax rate 15 mills. In 1836 real estate valuation was $36.833,570;
personal, &c., $9,553.240; tax rate per $1,000, $14 00

Lawrence,ass,—Totaldebt, $1,764,000. Sinking funds. $325,53 1.
Tax valuation’in ’85, $27.144,050; tax rate, 16°60; in '86, $27,165,590;
tax rate, 1610, Pup., in 1884 45,000: 39.151 in 'R0: 28,921 in '70.

Long Isiand City.—The interest on $514,500 of the general honds
is payable trom 1axation. and on $397,0100 from water rents.  The tax
on revenus bonds issued in each year are chargeable on the uncollected
taxes and water rents of a previous year. The assessed valuation in
1885 wus $7,299,170 on real estate and only $37.500 on personal
?’roperty; the rate of tax was $10 40 per $1,000. For sState purposes
the wvaluation was increased to $10,000,000. Real valuatien about
$25,000 000. Population. 25,000.

Louisville.—The tunded debt, Jan. 1, 1887, exclusive of loans paya-
ble by railroads, was $9,352.000, against $9,616,000 Jan. 1, 1886. The
sinking funds on Jun, 1, 1887, amounted to $£1,373,831. Population by
Census of 1870 waz 100.753, against 123,758 in 1880. The following
figures give the assessed property valuation: 1881, $68,753,770; 18<2,

0,029,724, of which $£52.269,684 was realty. I[n 1823 valuation
$66,118,534. tax rate per $1,000, $21 00; in 1884, $63,927,077. tax
rate, $21 00; in 1835, $62,763.4A1, tax rate $34 80; in 1836, valnation,
$64,405,515, tax rate, $23:00; in ’37, val’n £6%,500,600, tax rate$20-40.

Lowell, Plass.—All the notes held b savings banks. Total debt
Dec. .31, 1886, $3,162,400, of which $1,537,0)0 was on :cconut of
ga.tm'works; sinkinge funds, $387,269, $517.991 being for water loane.

opulation 59,475 in 1880; 40,928 m 1870; 75,000 in 1854, Assessel

valuation; 1mm 1887, real estate, $41,322,794; personal, $15,426,459,
tax rate, $:5 70. .

Lynn, Yiass.—Valuation 1837, real estate, $2.4,491,44C; personal,
$6 279,20¢; tax rate, $18°80; in 1884, $27,51%3,581; tax rate, $18°40.
Popnlation, 28.233 in 1870 : about 45.000 in 1883.

Manchester, N, H.—Valnation in 1325, $21,137,464%; tax rate,
$17 50 per $1,000. Valuation in 1887, $21,905,476: tax rate, $17.
The net proceeds from the waterworks more than meets the annual
interest charge Population, 32,630 in 1880 ; 23,536 in 1870.

Memphls, Tenn.—The city was in default forinterest after Jan. 1,
1873. The Legislature passed a bill, January, 1879, repealing the city’s
charter. and the *Taxing District of Shelby County’” was organized.
Under the act of Tenn. March 3, 1883, new compromise bonds are issued,
bearing 4 per cent till 1889, and 6 der cent thereafter. The total debt
when funded will be nearly $£3,000¢,000. In 1884 valuation of real and
personal property, $13,499,325: tax rate, $23 50. Population in 1870,
40,226; in 1880, 33.592; in 1834, 62,335. -

Milwaukee, Wis,—The city cannot issue debt beyond 5 per ct. of its
average assessed valuation of real and personal property for five years. In
1884 valuation was $74,951.750; in 1383 real estate, $61,445,921 and per-
sonal, $17.415,445; in 1886, $32,641,743. Sinking funds are provided,
and all old issues except the ceneral bonds due 1896 may be called In
and paid by sinking fund; holders were misled as this was not stated
in the bonds.  Population, 71,440 in 1870; in 1835 (estimatedl), 160,000.

Minneapolis, Minn.—Total debt March 1,37, $3,739,000; sinkiug
fund. $232,738; tax valuation in 1846-87, real estate $33,008,856 aund
personal ¥16.532,906—total, $99,591,762; tax rate, $17 10 to ¥19 00
in 18%5, $77,500,000; in 1884, $71,308,711: tax rate 1883, $20 00.
Population, 46,8587 in 1880: 160,000 (estimated) 1n 188¢.

Mobile.— Valuation o real and persounal property in 1883, $15.330,-
733; in 1851, %13,578,347, in 1885.%13,762,822. Population 35,000 in
1835: 31.2¢7 in 1880: 32,034 in 1870, .

Nashville, Tenn.—Totil bonded indebtedness 8ept., 1887, was
$2,070,000; assessed valuation of all preperty 1 1887 wa~ $27,214,450;
tax rate per $1.000, £15; in 1831 valuation was $15,249,575. Popula-
tion. 43.350 in ’B0; 25,865 in 1870,

Newark.—The bonds in the tirst line in the table are payable out of




yeoars thf"ﬂprfiﬁ"ﬁt(‘ﬂ are payable at ontion, The assesged valnation of
orerty,real & pers'al, in *34, $114,581,744; tax rate per $1,000, $20°0);

)
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DESCRIPTION. Date of | Size or Amount INTERES Prlnciga.l—wnen
— Bonds. par  |outstanding. When Where payable and by ue.
For explanationssee notes on first page of tables. Value. Rate. |payable "~ Whom.
New Brunswick, N. J.— : :
18t & 2d mort. water works bonds.... ........ 1367-69 | $.... $180.000 7 M. & N.| N.Y., Ninth Nat. Bank. 1892-1904
water b'ds. of ’64,'73,"74 ($10,000 only are 6s8)|1864--1 874 e 178,500 6 &7 |M.& N. N. Bruns'k Nat. Bank, N. J. 1587-1900
“Citv 1Iprovement bouds. .o co.ceaecennnaaaaaas 1873 ceae 47,500 7 J. & J. do 1887-92
Sinking fund DONdB..c.ovauiiiimaiiaaieieenaann. 1881-32 500 47,000 5 M. & 8. do Sept. 1, 1901-1403
do O cceecevcoae covcnoannancaans 1882-85 500 52,000 6 FMAS do 1902-1903
. 0 A0 sesinsssses sssenne A 1685-86 500 109,500 6 J. & J. do 1905-1908
Commissioners of streets and sewers.......... 454,100 7 M. & N. do 1894-1898
do A0 ceeseeeess 360,000 6 M. & N. do -1898-1906
New Haven, Conn.—SeWerage. ........cecoaeeees 1871 1,000 499,000 7 A. & O. City Treasurer. Oct. 1, ’91&1£01
City bonds (10-20 bonAs) :.assssinsomsnsnevesws 1877 1,000 150,000 5 J. & J. do July 2, 1887787
gewerage bds. (pay’le $15,200 y’rly from ’95). 1883 1,000 150,000 3y |F. & A. do 1595 to 1904
) New Ortqa.7W—Uonsoudated debt.... ... R L 1854 to’84| 1,000 1,651,000 5,6,7 |J. & J. New Orleans. 1892 to 1934
( Consolidated debt, extended .................. sswn 1,000 | 2,649,000 6 J. & J. do © 1892 to 1923
Ten year certiticates to fund coupons......... 1883 2,127,360 6 J. & J. do Jan. 1, 1893
Railroad debt (all extended except $28,000)..| 1854-75 1, 397,000 6 Various do 1894 to 1923
_ Beven per cent tunding ,#.n of 1869.......... 1869 A 567,7:0| 6 &7 |M. & 8. do 1894 & 1922
geven per cent funding loan of 1870.......... 1870 . 375,750 | 6 &7 |J. & D. do 1895 & 1922
Jefferson City (debtassumed) extend’d........ 1857 i 41,500 6 Various do 1022 & 1923
Premium bonds (in exchange).........c.ceceeee. 1875 7,504,820 5 — do When drawn.
Water Works ($70,400 extended).....c........ 1869 82,400| 5 &6 J. & J do 1899 & 1923
Other old honds ($305,500 extended) ..ca...-. 1857 to’73 P 378,100 | 6to 10 s do 1892 to 1923
Newlon, Mass.—City honds and notes............ 1867 t0’x6/1,000&¢ 415,200 {312 to 6 Various City Treasury 1887 to 1914
New York—Accumulated debt bonds, city....... 1869-"70 100 | 1,300,000 7 M. & N. Nov., 1888
Accumulated debt bonds, county.............. 1869-'70 100 | 1,200,000 7 M. & N. Nov., 1888
ATIOry bONAS. cocecenciarecnricns cacenrencncns 1884 500 1,172,000 3 M. & N. Aug. 15,’94, 1904
A58088IeNT DONAB. e caviecniiiaiiranaaae cnas 1884 to’37 500 3,768,000 | 3, 312 M. & N. Nov. 1,1883 to *92
Agsessment fund 8t0CK. .c....ciaaiiciannann 1868 to’83 500 1,393,650 |4,5,6 & 7|{M. & N. a 1903 & 1910
Additional new Croton Aqueduct stock........ 1872 to’77|. 500 1,331.300 | 5, 6 & 7 |M. & N. S Aug. 1, 1900
Croton Water St0CK. ... oo.uuemunaaeacnieenas 1847 to’52| 100 321,400| 5 &6 | Q.—F. 2y Feb. 1, 1890
Additional Croton water [17010); S 1871 to’37 500 6,259,000 |33t0 6, 7|M. & N. 3 1891,’99 & 1904
Additional water stock, red’n'ble after 1913.11883 to’84 500 445,000 3, 318 |A. & O. Oct. 1, 1933
Additional Water stock.......... 5 siime via s e 18835-7 500 | 15,504.000| 3,31 |A. & O. =2 Oct.1,1904,°5& 7
Croton water Iain 8L0CK. .o ce.verreaneaneaaanns 1871t0’81] 500 | 5,196,000 |4,5,6&7|M. & N. o4 Nov. 1,1900-1906
Croton Reservoir Bonds..o..ceeieieremecnecen. 1866 100 20,000 6 —F. P Aug. 1, 1907
Central Park fund 660CK. . cveoeuranrieaeieneanns 1856 to’58| 100 674,300 5 &6 .—F. =5 July 1, 1898
do SO G 1865 to’71| 100 | 1,766,600 6 Q.—F. 23 Juue 1, 1895
City Cemetery 8toCK. ... ococveimaeiccecnncnns 18690 100 75,000 7 M. & N. 5) Aug. 1, 1888
ity improveinent S60CK . ....ov.oovouzeanenszns 11869 to’78| 500 | 7,977.515| 5,6 &7 (M. & N. . Noy. 1,1889& "93
do do (cons.,$637.803 red. aft.’96) 1876 to '80 500 701,419 5 &6 |M. & N. o @ 1900 & 1926
3 City impr. stock (cons. st’k), cp., excl. for reg.! 1874 500 820,000 - 6g. |M.& N. §'c Nov. 1, 1596
City Lunatic Asylum stocK..... .. .ciceueee 1869 to’70, 100 700,000| 6 &7 M. & N. EE Aug. 1, 1889
. City parks improvement fund stoek........... 1871 t0’80 500 | 4,799,000 | 5,6 & 7 |M. & N. F 1901-1904
Oonsolidated stock, county, coup., 6X. for reg.|1871 &’72 560 | 8.885,500| »6g |J. & J. - July 1, 1901
do city, do 1871 &’72 500 4,252,500 6g |J. & J. a July 1, 1901
do dock bonds do 1871 500 1,000,000 6g. (J. & J. FEQ?‘ July 1, 1901
do city pks. impr. fd.st'k,do..| 1872 500 862,000 6g. |J. & J. = Jan. 1, 1902
do red. aft. 1908, ¢p. ex. forrg. 1873 500 6,900,000 5g. |M.& N. SH Nov. 1, 1898
do city, coupon exch. for reg..| 1874-'75 500 | 1,564,000 6g |M &N. Aa Nov. 1, 1923
do (0117 R AP 1872 to'74 500 2,455,000 6 &7 |M. & N. £ Nov. 11,1891
do county (A &B).. 1874 500 1,630,200 7 J. & D. I Deo. 1, 1896
do ety (B&C).oaeennn. 1874 500 | 6,324,700 7 |J. & D. X Deo. 1, 1898
do dty (DE&F ... .. .| 1876-"77 500 1,858,349 5 &6 |M.& N. 29 May 1,1916, &26
do city (GKL & M) 1877 to’34 500 941,635 4 &5 |M.& N. } ‘D_,a { |Nov. 1,89, ’97°99
do City.cov coennnn seces csesssas 1880 500 2,800,000 4 M. & N. 3 Aug., 1894
do consonl. s’k (Riker's Isl’d).. 1881 500 180,000 3 M. & N. 2 Nov. 1, 1910
do (Harlem Rive Bridge).. .. 1886 & '7 500 1,550,000 3 M. & N. gg Nov. 1,1906-1908
Hook bond8..cccvannnn.. T TR REI T T ..11870 to'81 500 | 12,253,000 3to7 M. & N. @ > Nov. 1,1501-1918
Consol. stock (Metropolitan Museum of Art)..| 1884 500 25,000 3 M. & N. -4 Nov. 1,1903
Fire Department 8tocK. ..o iiiiianiiianian. 1869-'70 100 521,953 6 M. & N. ;":’ © Nov: 1,1899
Gansevoort Market cons. stock, rev. bonds... 1887 500 220,000 3 M: & N. o Nov. 1, 1907 & °3
MArKOt SEOCK . v ceeeaaecanccssznasancennnasens 1867 to '69 100 296,000 6 &7 |M.& N. 53 MBK( 1,1894 & '97
Museums of-Art and Natural History stock. [1873 to’31] 500 958,000 | 4,5 & 6 |M. & N. gu. ay 1, 1903
N. Y. City bds.for const.of bridge ov.HarlemR [1879 to’34 500 499,500 3,4 &5 |M. & N. o Nov.1,1891
N. Y. Bridge bonds......... S ST — 1869 to'75| 100 | 1,500,000 6 |M &N. OF Nov. 1, 1903
do do Consol. stock, redeem. after ’96. .... 1876 500 500,000 6 M. & N. by May 1, 1926
do do $500,000 af.’96,%1,121,900 af 1900./1876 to’30 500 1,921,900 5 Q.—F. gﬁ May 1, 1926
. do_do $750,000 at. 1903, $416,666 af. 1905./1830 to’83| 500 1,166,666 | 4 &5 [M. & N. 4 May 1, 1928
Niuth Distriet Courthcuse bonds......ee..e-e- 1871 500 300,000 7 M. & N. B Nov. 1, 1890
Normal school fund 8toCK.........ocomaneznen. 1871 &'72| 500 200,000 6 |M.&N. on Nov.1,18¢1
+ N.Y.Co. Courthouse st'k, Nos. 1,3,4 &5....]1862 to’32 100 1,273,000 [4,5,6 &7|M. & N. pz Nov. 1, 1888-'98
New York County repairs to buildings stock..| 1870 500 20,000 6 M. & N. 2 Nov. 1, 1888
N. Y. and Westehester Co.improvementbonds| 1871 500 30,000 6 M. & N. < g Dec. 1, 1891
Public school building fund StOCK ... ......e.. 1871 t0’74; 500 636.000 6 |[M.&N. s Nov. 1, 1891
School House bond8 ... .ce comeianieneiaannann 1%84-'85 | 500 1,300.000 3 M. & N. 2 Aug.,'94 &Nov, '97
8treet improvement bonds. ... .oeoeee aaeea.. [1869 & 70, 100 606,900 6 M. & N. 2 Nov. 1, 1888
Soldiers’ bounty fund bonds ..... c..ceieanna. 1864 100 1,590,000 6 M. & N. & Nov., 1888-'90
do do NOL B sniinevsasen - 1865 | 100 745,800 7 M. & N. 2 Nov. 1,1893-97
_Boldiers’ bounty fund red.bonds, No. 2........ 1865 { 100 376,609 7 M. & N. o Nov. 1,1891
Tax relief bonds, No.-2, coup. exch. forreg. ... 1870 | 500 | 3,000,000 7 M. & N. = Nov. 1,1890
Third District Court-house bonds. ............. 1874+ t0’77] 500 3098.000| 5 &6 |[M. & N. Nov. 1,18980
Water stock of 1870. ... o0 cce ceiian-- e e 1872 ! 500 475,000 6 &7 |M. & N. | Nov. 1,1902
Debt of annexed territory of Westchester Co. ; 500 690,000 7 Various ' . | 1888 to 2147
Jons.steck, Iinprovement Morningeide Park. . 1887 | 500 50,000 3 M. & N. : L Nov. 1, 1908
the sinking fund of 1864, which amounted Dec. 31, 1836, to £550,471; | 'n '35, $123,929,268; tax rate $25°40; in ’36, $127,705.853, tax rate
public school bonds out of public school fund, $488,265: Clinton Hill | $20 20; in 1836-7, $125,096,250, tax rate $20°20. A scheme for settliing
bonds by sinking fund $263,560. The total amount in the sinking funds | the debt by a bond premium drawing plan {8 in practice, and drawin;
on Dec, 31, 1886, was $2,622,063. The Aqueduct bonds are not a direct | take place Jan.31, Apr.15, July 31 and Oct.15. Popul'n in ’80, 216.090.
Uability of the city of Newark. Real and personal property have been Newton, Mass.,—Sinking funds, Jan. 1, ’87, %237.973. In 1884
agsessed at about iwo-thirds of true value as follows: 18384, real estate, | yaluation $27,814,561; tax rate per $1,000, $14°40.  Valuation in 1886
$72,456,775; personal, $18.524,775: tax rate per $1,0 0, $20 30; 1885, | $31,016,930; tax rate, $14 40 per $1,000. Valuation in 1837, $32,298,-
real estate, #74,189,110; personal, ¥18,730,160; tax rate, $19 30. Popu-| §57; tax rate, $15:80. Popula. 19 759 in'85; 16,994 in ’80, 12,825 in*70.
lation in 1870, 105,059, against 136,508 in 1880, and 155,000 in 1835. ’ ! . : ’ .
N = New York City.—The total debt of New York, January 1,1837, was
New Bedford, Mass.—Population, 35,000 in 1886; 21,320 in | $125,982,736; the amount of sinking funds, $4 1,205,470. The follow-
1870, Assesscd valuations in 1887 wera real estate, $17,372,600; per- | ing statement shows the details ot funded debt and the amount in the
son.al property, $15,309,694; tax rate, $17°40. In 1886 were real estate, | city sinking fund at the dates named:
.$16,778,900, und personalty, $15,416,696; tax rate, $16 per $1,000. Description. Jan. 1, 1886. Jan. 1, 1887 Jan. 1, 1888.
New Brunswick, N. J.—There are also $350.000 73 and $14,900 Total funded debt....,..$125,475,240 $125,932,736 $128,263,719
58, due 1838, 'L'he tiscal year ends March 31. On March 31, 1837, the | Sinking fund...... eei-e. 36,113,814 41,205,470 33,522,484
valuation of real estate taxable was $1,062,455 ; personal, $1,323,850; —_— e
tax rate, $4-14 per $1,00. The assessed valuations are only about one- Net funded debt..... $89,361,426 $34,777,266 $88,746,235
{hird of the true value ot real property. The sinking funds March 31, | Revenue bonds.......... 3,670,525 5,618,368 4,554,846
1887, amounted to $1v2,590. ‘The city finances are now under able and o — =
iolx)lqcixlv%ltwc mandgeénent, anfdltl.he n.tct:ua.lll net debt 1sIdecr§asiug. On Total net debt....... $93,031,951 £90,395,634 $93,300,581
ril 1 the statement was as follows for three years: In 1885, net debt}| 7The population of New York, by the U. 8. Census, in 1870 was 942,292,
s et and sinking funds, $1,561,100; in 1885, $1,526,134; in 1887, | and 1.206,209 in ’80. Jan. 1.76%, and since Jan., 72, the valuation, rate
- $L,605,882. of taxation, and net funded debt at end of year have heen as follhwa:
New Haven, Conn.—Bond funds, $1 34,784. The city made a Real Personal Taxp $1,000 Net Dabt,
epe(_:lal loan of $75,000 to the New Haven & Derby RR., and guaranteed | years. Estato. Estate. Stats. City. Deo. 31L*
$225,000 of its 2d mort. bonds. Popula. in 1870, 50,840; in 1880, 62,582.11865.... .. $127,360,881 $181,423,471 31 96 $24 94  $35,973,397
ﬁ:g%sls’eed valuat’'n (about 80 per ceut of value), tax rate per $1,000, &o., | 1872.... 797,148,665 306,919,422 520 2381 93,467,154
en: .- 995 272,481,181 866> 2133 114,979970
Years. Real Estate. Personalty. Rate of Tax. Tot. D’'bt. 8kg.Fds.&o. {8;? o Sg§;gi§;gig 2'{7,3(8)0'124 727 2213 11.;,773,97;1
1884....$36,293,114 $14,271,224 $L100 $714.000 ...... 1876. ... .. 892,428,165 218,626,173 651 2149 119,811,310
{885.... 42,000,000 16,000,000 11 00 819,000 $114,073 | 1877...... 895,063,933 206,023,160 378 2272 117,707,742
886.... 43,500,000 17,500,000 11 00 799,000 134,781 1873...... 900,855,700 197,532,075 356 2194 113,418,403
& New O rleamns,- Total debt June 30, 1887, was $16,862,084-| 1879.... .. 918,131,330 175,931,955 343 2237 100.4¢5.414
In June, 1n=2. 2 law was passed to issue new 6 per cent 1880.... 942,571,690 201,194,037 312 22 13 106,088,240
40 year bonds for all old bonds other than premiums; the extended | 1881.... .. 976,735.199 209,212,899 360 2260 102,618,301
bonds run till 1923, but are redecmable after 1895. Certificates were | 1832.... .. 1,035,203,816 198,272,582 =22 50-— 109,383,433
-tasued for overdue coupons to Jan. 1, i883, and though made for ten 1883......1,979,130,669 197,546,495 22 90 95,529,899

* Less sinking fund, { Annsxed towns included.

wERASER

~ermalgn i

Digitiz i




Island now limit the debts of towns to 3 D. ¢. of their assessed valuation.
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Subscribers will confer a great favor by giving immediate notice of any error discovered in these Tables.
: - INTEREST. ) -
1 DESCRIPTION. Date of | Sizeor Amount PMclgalfWhen
: Bonds. par |outstanding. Rate When Where Paﬁab_le and by ue.
Forexplanationssee notes on first page of tables. Value. . * | Pay’ble Whom. B
g Nerfolk, Va.—Coupon bhonds...c.eeeeeeceecannan. 1870-'81 $100 $860,700 6 Various| Norfolk and Baltimore. 1894 to 1914
; Coupon bonds of 1881 .. ...oireeriariamecane-n 188186 100 660,000 S A. &O do ‘do - 1911, 1916,
Trust and paving, COUP..c.ees cameenmnnnnnnnn. 1872-73 100 290,800 8 A. &0 do - do Apr.,’92, July,’93
Coupon DONAS. . . .caiereeeeicneaceceneanann. 1887 500 37,500 5 M. &8 Norfolk. Sept. 1, 1917
- Coupon bds., water (a mort. on water works).. 1871 100 640,000 | 5 &8 |M. &N:| New York and Norfolk. [1901,1914 &1915
Norwieh, Conn.—Sinking fund bonds of 1877... 1877 1,000 160,000 5 A. & O.|Boston, Nat. Bk of Republic| April 1, 1907
Water loan ($£150,000, 1898) . c.occuiinneanannan. 1868 & ’80{ 1,000 200,000 | 5 &6 |(Various|Norwich, Thames Nat. B’k.] 18983&1910
COUPL HOUBG oo sws sunmsns pusning s s swmsissnsanmsse .1 1875 1,000 164,000 7 J. & J. do . do Jan. 1, 1905
i 8inking fd bds of 1878 ($100,000 water loan)- 1878 1,000 150,000 5 A. &O. do do April 1, 1908
Funding..... .. oo e oo 1883 1,070 125,000 ~ 4 A. &O. do do Oct. 1, 1913
Paterson,N.J.—School bds ($6,000 are 4198, A&O)| 1859-'86 500 61,000 | 412 &7 J. & D.| City Hall, by Treasurer. 1887-1904
Funded debtbonds. .....coveeeeieiennnnnn. oo, 1871 500 70.000 7 J. &D. do do 1887 to 1900 L
Bewer b’ds ($130,000are M. & 8. &$90,50058).{ 1569-'82 500 393,500 | 5, 6,7 |Various do do 1887-1902 ’
War bounty bonds. - oo ooooen i, 1864765 500 291,500 7 |J. &D. do do 1887 to 1900 ]
Renewal bonds, “B,” “C,” “D,” “E” and “F”.| 1877-'%6 500 251,000 (4,413 & 6{Various do do 1901-1907
Philadelphia— Consolidated city loan........... 50 &e.! 2,217,220 6 |J. & J.|Philadelphia, by Treasurer.| 1887 to 1906
Bonds for railroad stock subsidy subscript’ne 1855 50 &ec. 564,500 6 1J. &J. do do :
do for water WOrkS........ cceueeernnannn.. 1855 to’71| 50 &e.| 6,401,800 6 J. & J. do do } 1887 to 1903
do forbridges.........cceeooe coriicmnannn.. 1859 to’70| 50 &ec.| 3,836,000 6 J. & J. do do
do for park and Centennial....... ........ 1868 to’70| 50 &c.| 8,403,200 6 J. & J. do do
do for war and bounty purposes.......... 1862 to 65| 50 &e.| 11,706,500 6 J. & J. ¢.o do 1887 t0 1905
do municipal, school, sewer, &ec........... 1.860 to’70i 50 &e.| 16,241,100 6 J. & J. do do
Guaranteed debt, gas loans.................... 50 &c.| 3,500,500 6. |J & d. do do 1899 to 1905
Four per cent loan (“H”t0 “Y”) cocvunnn... 1879 25 &ec.| 6,498,300 4 — do do 1887 to 1904
Peoria, Ills.—Schoolloan........ .ocoooeoaen ... - " 53,500 7 VariousiN. Y., Me.cantile Nat. BKk.[Nov.1,’87 to 1898
WAL JOBN . coemeeoeea oo 42,000 413 |M. & N. do do  |Mar. 1, 1902&03
Water 10an. . ......ceeeeceecoem e ceeaaaaan. caee aeee 450,000 |5, 6 g., 7|Various do do 1838-'89-1901
Peoria & Rock Island Railroad................ g - 100,000 | - 7 J. & J.| New York. July 1, 1888
Pitisburg—Water exten. loan (coup. or reg.)....|1868 to’74| 160 &ec.| 4,282,500 7 A. & O.|Phila., Townsend, W. & Co. 1893 to ’98
Waterloan,reg..............c. ...l 1878 25 &e. 300,000 6 J. & J. do do 1908
Funded debt and other municipal bonds...... 1845 to’72| 500 &e.| 1,226,525 | 6 &7 |Various| Pittsburg and New York. 1893 to 1912
Compromise railroad bonds (coup. and reg.).: 1863 100 &e.| 2,178,698 | 4 &5 |J. J.[New York, B’k of America. 1913
Funded debt 1improvement bonds. ¢p. & reg .| 188283 | 100 &¢ 1,480,000 5 .... (Pittsb’rg and Philadelphia. 1912-1913
Improv. bonds coup.or reg.(Act of May 9,’79). 1885 -|1100 &e.| 3,739,100 4 J. & D. Pittsbure, Treasurer. Dec. 1, 1915
Portland, Me.—L.0an to Atl. & 8t. Lawrence RR.| 1869-'7 1,000 544,000 6 M. & N.|Bos., dMaverick N.Bk.orPtld| Nov., 1887, &8
Loan to Portland & Rochester Railroad...... 1872 | 500 &e. 416,000 6 J. & J. do - do July 1, 1897
do Portland & Ogdensburg.... .......... 1872 1,000 1,200,000 6 M. & 8. do . do Sept.. 1, 1907
Municipal—proper ........ ....................| 1867-79 | 500 &e¢. 851,000 6 m’nthly Boston-and Portland. 1887 to 1897
Funding loan (redeemable July, 1902) ....... 1887 1,000 727,000 4 Jo& J. 0 ... July 1, 1912
Providence, R. 1.—Recruiting and bounty bonds 1863 [{1000&e. 300,000 5 J. & J. Providence. Jan., 1893
Watzr loan bonds, gold, ¢oupon............... - 1872 11000&e.!] 2,028,000 |5 &6 g. [J. & J.|Boston, Prov. and London. July, 1900
do do registered............ 1874 |1000&e.! 1,972,000 |5 &6 g. |J. & J.IN. Y., N.City Bank, & Prov. July, 1900
do do do  ............ 1876 [1000&e.| 1,500,000 5¢g |J. & J. do do July 1, 1906
do do gold coupon.... ...... 1856 4 1,000 483,000 i 32 ¢|M. & 8. N.Y., Bost. or London. Sept. 1, 1916
City Hall & sewer loan b’ds, sterling, ¢p. orreg 1875 £100 1,397.250 | 5 g. |J. & J.[London, Morton, Rose & Ce| July 1, 1895
do loanof 1879 .... ....... S 1879 [1000&e. 600,000 413 [J. & D. Providence. June 1, 1899
Public improvement loan, registered .......... 1879 Large. 596,000 | 5 J. & J. _do July 1,99 & 1900
Prov. & Springtield RR. bouﬁs, guaranteed... 1372 1,000 500,000 7 J. & J. do 1892
New Hi‘f;h School Building certiticates ........ 1877 & ’79|Various 31,938 _4'g |Various! Boston and Providence. May 1, 1888-89
Richmond,Va.—Bonds, reg.,($118,000 are coup.) e - cane 2,324,763 "6 J. & J. Richmond, Treasurer. |J.& J.,1883-1914
Bonds, reg. and coup. ($213,500 are coup.)... cae ceee | 1,179,700 8 J. & J. do do 1904-1911
New tives, 10-34 years, registered............. . 1,473,000 .5 J. & J. do do JJuly, 191420
BONAB. cuicsassnwzs : s 5nmms 5 o am0mms o abin i e mime b mmes e 428,700 £ . ) 1920
Rochester, N.Y.—To Genesee Valley Railroad .. 1872 1,000 | 132,000 7 J. & J.| N.Y..Union Trust Co. 1888 to 1903
To Roch. & State L. and R. N. & P. Railroads. 1872 to’74/1000&e. 428,700 7 F. & A.| New York and Rochester. | Feb. 1, 1893
For various city improvements. ............... 1872 to’75| Various 585,000 7 Various do do - 1887 to 1902
Water works loan, coupon and registered. 1873 t0’76{1000&e.| 3,182,000 7 J. & J.|  N. Y., Union Trust Co. Jan. 1, 1903
Fundingloan.......... ... .. ... ....... 1875 1,000 410,000 7 J. & J. do Jan. 1, 1905
Comnsol loan....................... 1882 5,000 100,000 4 F. & A. do Aug. 1. 1912
Local improvement tunding loan 1885 5,000 150,000 3 J. & J. do - 11890, redeem.’87
Rockland, Me.—DMunicipal bonds..... I 50 &e. 315,150 4 & 5 \Semi-an City Treasury. 1887 to 1911
Railroac loan ($20,000 payable yea 1369 100 &ec. 52,600 6 J. & J. - do 1888 to 1899
0  cicissssesseesnseiienes 1871 100 &e. 59,500 6 F & A. do 1891
[+ 22 T 1872 100 &ec. 54,100 6 . (M & 8. do 1902
Notes and certiticates of deposits .......... ... o - 105,852 365 sl do . On call.
§t. Louis—Renewal bouds (100,000 only are 78.)/1863 to’79|Various| 4,566,000 6 & 7 |Various|N.Y., Bk. Repub. & Bk.Com. 1888 to '99
Renewal bonds. ...... . ..o iiaaann. 1880 cen 1,024,000 5 .--. |N.Y.,Nat. Bk. of Commerce 1900
A0 i iieeee.. S 1882-83-85 e 913,000 4 s do do 1902-'03-05
do cems  eEeER SREAEE S HeEE R i 187 4,415.000 3lg do “do 1907
General purposes ... .. o..oeiiieiiaaia.. 1858 to’75|Various 642,000 6 Various|N.Y., Bk. Com. & Bk.Repnb.|May,15888 t01906
Tower Grove Park bonds (gold).........._. 1868 1,000 340,000 6 g. |F. & A.[N.Y,, Nat. Bk. of Republic. Aug., 1898
Bewer vends ($336,000 are gold bonds).... ..[1838 te’75] 1,000 1,086,000 | 6 & 6 g. |Various|N.Y., Nat. Bk. of Commerce 1888 to'95
# New water work bonds (gold). ................. 1870 to’72| 1,000 1,700,000 6 g. iVarious! New York and St. Louis. 1820 & 1892
Refunding water pipe. special tax, gold....... 1874 800.000 6 g. {M. & N. do do July 1, 1894
Floating debt ($900,000 are gold) ............ 1853-71 1,000 1,830,000 6 g. s New York or London. 1888 and 1894
Real estate ($.,0,000 are gold an i $25,000 5s) 1875 1,000 465,000 | 5& 6 |[M. & N. do do 1895
Bridege avpproach bonds (gold)................. | 1872 500 461,000 © 6 g. |J. & D.|N. Y., Nat. B’k Commerce.| Dec. 10, 1892
Bonds for St. L. Gas Light Co., judgm’t.£ or $; 1885 1,000 950,000 4 ° J. & D.| New York and London. June 1, 1905
8t. Louis Courity bonds—County Jail.......... 18683 1,000 500,000 7 M. & SB.IN. Y., Nat. B’k Commerce. Sept. 1, 1883
do do General purposes, gold 1872 1.000 600,000 6 g |J. &D. do do June, 18392
do do Park bonds, coup.,gold 1875 1,000 1,900,000 | 6 g. [A. & O. do do April 1,1905
8t Josepn. Mo.—Funding bonds.... ... s s S 1831 saw 819,200 | 4 F. & A.IN. Y., Nat. Bk. Commerce.| Aug. 1, 1901
FUnAing DonAR: . cuews i sosmacsnasns siieasan mems 1883 S 902,000 6 F. & A. do do Aug. 1, 1903
Real Personal Tax p $1.0C0 Net Debt, Y lowing table the asgessed value of real estate is near its cash value:
Years. Estate. Estate. - State & City. Jee. 31~ Years, Real Estate. Personalty. Tax Rate.
1884.....%1,119,761,097 $21R8,536,746 $22 50 $94,406,228 | 1884 .. . ciiiiiciiienenan. $373,728.103 $I,884,57 $18 50
1885.... .. 1,168,443,137 202.673,866 24 00 93,031L.951 [ 188 .o.ice. ceiiiaiiiiannn.. 587,749,823 10,035,600 18 50
1886......1,203.941,065  217,027.221 22 60 90,395,634 [ 1888 ceinnr cenincnnceaas ... -601,001,971 10,307,644 18 50
1887...... 1,254,491.849 253,148,814 21 60 93,300,381 | 1887 .canuae. comecncecanccnnca 618.059.987 10.619 325 18 50
* Less sinking tund. : 1888 o i:svcessssnisotasseas 644,063,374 3,149,665 = ......
The Legislature passed a law in 1885 that the indebtedness should | Assessed valuations of property for 1887 were: Full city property,
not exceed 10 per cent of the assessed value of real estate, and this 10 | $569,587,035; suburban property, $40,203,885; farm property. 318,
per cent was construed by the Court of Appeals not to include the bonds | 888,392. Tax rate, $18 50. = Population, 1870, 674,022, against 847,
in the sinking fund as a part of the debt. (V. 43, p. 41; V. 44, p. 204; | 170 in 1880.
V. 45, p. 86, 511; V. 46, p. 60.) : : 29[’2001.‘&185(1)";2'1‘3%1 d(lal_)t7,,0 $67t{,é‘3é)0 Dec. 31& 18586. Population,
R — \g8e i ; ) ; e 2591 ; 22,849 in 1870; in 6 (estimated), 45,000. ‘
?;‘a',gf’“" Wile~Tus asa;css}c)ﬁ;al}gjx;t{;;gs — taif&‘:f,%éﬁ;?lvgggﬁﬁe. Pittsburg.,—Total debt Jan. 31, 1887, was $13,206,323; net,
1883 oo $9,776,197 ‘$1,722,492 $20 #11,165,576. The assessed valuation in 188% was: Reul property;
1884 oo 10.086.898 1,494,483 20 | $105,404,720; personal, only $1,838,258; tax rate, 1884, $16 per $1,000
1885 ... I 12,307.131 1,899,550 18 | Valuation of real estate in 1885, $108,530,608; personal, ¥3,000,000;
1886 ......... oo 119631450 1'739°630 18 | tax rate, $13. Total valuation in 1836-r7 about $150.000,000; tax
1887 . it 12.091.205 1.612.820 13 | rate $14. Valuation of real estate in 1887-8, $132,266,000; personal,
—Population by U. 8. Census in 1570, 19,229 ; in 1880, 21,966. $2,464,000; tax rate, $18. Population. 156,389 in 1880; 86,076 in
o . 2 ’ ? . . 1870, and on July 1, 1887 restimated), 205,000.
Norwich, Conn.—The valuations and tax rate per $1,000 are: Portland, Me.—The sinking tfund and available assets March 31,
Real Personal Rate of | 1857, were $147,627, not including $1,350,000 P. & Og. RR. bonds.
Years. Estate. Property. Tax. | The city is protected by mortgages on Atlantic & St. Lawrence Railroad.
1884, . ceneiiiiiiaees $7,505.514 $2,630,956 9 ¢ 0| population 1n 1880, 33,810; 1870, 31,413; 1887 (est.), 40,000. The as- °
1885 cevneeiiiiiaes 7,624,571 2,159,352 900 | gessed valuations, tax rate, &c., have been : ‘
1886.cceeciiines 7,694,226 2,388,506 900 Real "Personal Rate of Tax Total _ Sinking
1887 ... ..ol 7,539,329 2,381,600 9501 Years. ‘Estate. Property. per $1,000. Debt. Funds, &6.*
—Bm_king__flmd, May, 1887, $65,613 ; population, 21,145 in 1880; 16,-{ 1833-81 .. $20,431,300 $12,598,720 $20 00 $1,371,000 $133,846
653 in 1870. 1884-85.. 20,794,300 12,014,435 2050 4,286,000 106,408
Paterson, N. J.—Finances are apparently in a sound condition |1885-86.. 21,208,000 11,759,525 2100 4,285,500 162,986
; The assessed valuations, tax rate per $1,000, &c., have been: 1886-87.. 21,571,000 11,862,200 2100 3,942,500 147,626
B lesganI %i%glr}:;eitg;ez. ggrgggaltg %‘ﬁ Rgt,e. $lq%l§t50 * These do not include the sinking funds for railroad loans.
: BF-GRICEEEE $18,521, 876,07 250 »168,500 | Providence, R. I.—The principal debt of Providence has been cre-
i 1884-25.... ..... 19,205,501 3.816,500 25 00 1,168.500 | ared since '72 for water works, sewgrage, the City Hall and Brook Strees
: 1885-86.... ..... 19,549,111 3,891,115 250 1,165,000 | rmprovement. The sinking fund for bonds die-n 1893 is $333,367;
1886-87.... ..... =0.467,176 3,913,863 2500 1,167,000 | 1895-99, $719,564; 1899-1900, $141,178; 1900-06-16, water loan, $452,-
—Population, 51,031 in 1880; 33,579 in 1870. 275. Population. 1870, 68,904; 1885, 118,070. The laws of Rhode
Philadelphia.—Jan, 1,’87, the funded debt was $59,369,620. lnthe
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DESCRIPTION. Dateof | Size or| Amount : L Principal—When
n Bonds. par [outstanding. Rate When | Where Pa;;f.ble, and by ue.
For explanations see notes on first page of tables. Value. ' |Pay’ble om.
- . 8t. Paut, Minn.—Bonds. ....... ccce iaieannaas ..| 1881-85 | $1,000 $81,000 4 Various|N.Y. Am. Exch’ge Nat. Bk.| 1907 to1912
: BONAS. ccecenrcnncenaccaccescanssaasssasssoncanas 1870 to’85| 1.000 901,600 5 Various do do 1897 to 1915
e R 1868 to’81| 500&c. 468,000 6 Various do do 1888 to 1904
3 s J R R L LR T T T ceedaceeens 18641 to’78 Various 523,747 7 Various do do 1887 to 1903
. AO cee cccececcccosenaiscasacacacsisannscsanns 1860 10°’79|Various 263,125 8 Various do do 1893 to 1904
5 QO o vcmmewnmme smmymia#s SEEFEEE s s ssaas Sume 1886 1,000 425,000 41 do do 1916
| ‘ Waterworks coups. (acts Feb.,’81 & Jan., ’83).| 1882-4-5 |1,000&e 1,500,000 | 4 &5 |Various do do 1912 to 1915
Salem., Mass.—City deDt....ocariiees connnmanann Various. | 100 &e. 559,500 | 4, 5 & 6 |Various City Treasury. Jan., 1888 to 1895
Water 10aN. c.veeeeceacecaccans samencccacananns 1868-9 | 100 &ec. 375,000 6 A. & O: do do Apl. 1,1858-1898
QO  ceciecmeemcicccsccceranscseacsemsoannan 1878 1,000 398,500 5 J. & J. do do July 1, 1904
San Francisco—Cent. Pac. RR., coupon (gold).. 1864 500 &c. 161,000 7 g. |J. & J.|Ban F.&N.Y,, Laidlaw & Co. July 1, 1894
. Western Pacific Railroad, do do .. 1865 500 &c. ¢ 87,000 7 g. (M. & N. do do May 1, 1895
L 8choolboNds. couocricciainieannaaasecccncneannas 1870 | 500 &e. 285,000 7g |J. & D. do do Junel,1890
, 8chool bonds. .ceeeeeecavecannnn. 1874 | 500 &e. 200,000 6g |J & J. de do July 1, 1894
{ Park improvement bonds ' 1872 to’75| 500 &e. 475,000 6g |J. &J. do do 1897 & 1904
Hospital bonds.................. ..|1871 to’73| 500 &e. 210,000 6 g M. & N. do do Nov. 1, 1891
House of Correction bonds. ... ..cccceecnnennns 1874 500 &ec. 150,000 7g (] &J. do do July 1, 1894
City Hall construction. ......c..ceseemicnaannn. 1875 to’76| 500 &c. 174,500 6 g. do do July 1, 1899
Montgomery Ave (special tax).... ............ 1873-74 | | .... 1,579,000 cee- cess b T aecesasmms. . N eessssse
Dupont St. (special) (Act March 4, 1876). .... 1876 - 919,000 7 g |J. & J.|B8an.F.& N.Y.,Laidlaw& Co. 1896
Savannah, Ga.—Compron.ise bonds of 1879 .... 1879 100 &e.| 3,301,000 5 —F. [N.Y., Eugene Kelly & Co.! Feb. 1, 1909
Compromise bonds of 1883 .....caeenen... veees 1883 | 100 &e. 348,500 5 Q.- J. do do July 1, 1913
Somerville, Mass.—City debt......ocmmnaeiecennn. cees Various.| 1,170,000 (4, 5,512,6|Various|Boston, Nat. Security Bank 1857 to 1896
Waterloan. .....ccecceeciecane cammenccccanenans - Large. 335,000 ‘4, 5, 5le|Various| do do 1887 to 1906
Springfield, Mass.—City notes...........coceu--. - Large. 48,000 41 Various Salem. 1888 to 1889
8 ’ City DOnAS. - unueeeneaaiieeaiaaaianeccaaaaaeans ceee |7 1,000 63,000 6 Various:Boston, First National B’k. 1887-1890
3 Water loan ($200,000 are 6 per cents) ........ ceee 1,000 1,200,000 6& 7 A. & O. do do Apl. 1,’94,t01905
RAIIr0Ad L0AM - « o oeenmmemencmenmmenamnemnnnnns 1,000 120,000 7 |A.&O. do do 1888 to 1893
' Toledo, 0.—General fund city bonds, coup...... 1875 t0’86 - 976,000 | 4to8 {Various| N. Y., Imp. & Trad, N. Bk. 1888 to 1913
Fleating debt refunding bonds. ...coveiinnnnnn. 187477 R 296,000 6 &8 |Various do do 1889-1892
Toledo & Woodville Railroad. coupon.... ..... 1870 . 432,000 7'3 |M. & N. do do May, 1900
Water works ($3,000 only 68)......ccu couneen. "73,74&79| ... 1,000,000 | 6 & 8 |Various do do 1893 to 1899
Eridge binds (redeemable atter 1893) ......... 1833-84 i 475,000 5 A, & O. do do Oct.; 1913
Worcester, M.—City, ($521,500 ¢., $1,521,900r.){1861 to 33| 500 &e.| 1,943,400 | 4, 5 & 6 |Various|C.Treas.& Bost. Mchts.” Bk.|Jan. 1, ’88 t0 1905
gewer debt (all registered)....... e cmes cemans 1870 to’86| 500 &ec. 735,000 | 4, 412, 5 | Various do do 1899 to 1905
, Wwater debt, Tég.cccccaeacanccaccccncnnn e eee-ee.|1870 t0’85] 500 &c. 655, 312, 4,5,6| Various do do Jan. 1, '88 to 1915

Tax per Total AssetsinSink. l Salem, Mass,—In addition to_the debt as above given there were

Real Personal _Sa
Funds, &c. | in Dec., 1886, $96,936 trust funds, payable on demand. The sinking

Years. Estate. Property. $1,000. Debt. .

1883.... $90,143,400 $31,722,000 $1450 $9,941,188 $1,681,400 | funds Feb., 1887, were §431,470, mostly consisting of City of Salem
1884.... 91,642,100 30,854,400 1450 9,390,638 1,843,735 | binds. Population, 27,563 in 1880; 24,117 in 1870. Tax valuation,
1885.... 92,857.400 31,314,600 1450 9,563,188 1,438,328 | 1882, $25,528,242; tax rate, $15 50. In 1883 valuation, $25,614,115;
1886.... 97.975,900 32,281,500 14 00 9,685,817 1,701,985 | tax rate, $16. In 1884 valuation, $25,360,772; rate of tax, $17 50. In
1887.... 99,754,010 34,021,720 14 50 9,767,616 1,815,811 | 1885 real estate valuation, $12,831,300; personal, &e., $12,234,830;

hmond, Va,—Total debt Jan, 1, 1888, $£5,633 633. In 1637, tot‘ul., 3525,006.130; tax lzute’, $16 50. In 18@(‘5‘\jzll_ua.t,wn of real estate,
re;‘llccsmte valuntion, $33,106,024; personal, $10.909,612; tax rate per $13,283.50( ; personal, $12,937,024; total, $26,220,523; 1ax rate, $15 50;
0 $1,000, $14. In 1886, real estate [¥33,517,807; personal, $14,575,818: tax rate in 1837, $16 00.

< {axX rate per $1,000, $Li. In 1885, real estate, $32,317,803; personal, san Francisco.—Population, 233,959 in 1880; 149,473, in 1870:-
: $13,7:1,666; tax rate, $14. Population, 63,600 in 1830; 51,038 in 1870. The Montgomery Avenue and Dupont Street bonds are special issues,
4 Rochester.—Total funded debt, $5,309,000 July, 1837. The bonds | chargecable only oun the assessment of property benetitted, and suits
of Genesee Valley RR. loan, $132,000, are provided for by net receipts | are in progress to determine their legal status. The decision has been
from a lease of said road to Erie Railway. Population, 89,366 in 1830; | in favorgof the bondholders, but the case was appealed to the U. 8.
62,386 in 1870; in 1882, estimated, 105,000. Assessed valuation (60 | Supreme Court. Sinking funds on hand Oct. 5,1887, $1,020,080; net
per ct. of true value), rate of tax, &e., have been: funded debt Oct, 5. 1837, was $1,209,920. The following valuations

Real Personal Tax Lier$1,000 Total are made by the city and county, the valuations by the State being
Years. Estate. Property. in old Wards. Debt. - | different, but the tax rate below includes that for State purposes :
1883.... $36,166,200 $1.817,200 2765 $5,354,000 Total
1884 .... 37.270,850 1,773,100 32-22 5,234,000 Realty. Personalty. Tax Rate.
1885.... 38.563,020 2,389,050 30-98 5,599,000 | 1881-82 . ccoaaaiaa.ons $155,831,.879 $66,598,521 $18 05
7 1886 .... 72,171,975 3,345,000 1522 5,459,000 | 1882-83 .ccereannann--. 151,894,908 50,267,099 18 0219
1887 .... 72,8t0,400 4,529,000 1645 5.309,000 | 1883-8¢ .. . 158,723,269 62,272,534 16 9719
In 1886 real estate valued at 80 p.c. Populationin 1887 about 125,000. iggg-g@ .......... cou- llgi,i‘{z,’{%% gg,({(l)d),(;z..; 12 ;1)5
Rockland, Me.—Valuat'n of real and personal estate, 1885, about S AR PPPPRPEETTREEE 71,416,412 ,192,92: 15 95
. tax rate. $26 : . 3 valuati £3.7 ) 1886-87 cceeeaeaaannns 175,409,145 54,741,864 15 71
$3,900,000; tax rate, $ 6 per $1,000; 1886 valuations, $3,788,780; tax 1887.88 0 191,603,441 00,127,957 17 56
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rate, $22 50 per $1,000. Population, 7,599 in 1881; 7,074 in L870.

St. Joseph, Mo.—Population in 1880, 32.431; in 1870, 19,565; in
1887, est:mate 1 60,000. A compromise of the debt was made in new 4
per cent bonds,which are given tor the full principal and interest of
old bonds. Dec. 31, 1887, there were in addition to bonds given above
$28,450 small issues, Total funded debt Dee. 31,]1337, was $1,749,650;
cash in sinking funds, $14,093.

The assessed valuations (in 1837 one-ha'f of actual valuation) and
tax rate per $1,000 for three years were as below :

Real estate. Personal. Tax rate.
1883......... ceees seneacaacaes $7,586,650 $3,678,193 $23
. swses seswmamee 7,873,150 3,700,222 22
1887 ececcccncnscannccns canane -—=-15,000,000 —=~——— 21

St. Louis.—Population by the United States census in 1870 was
310,364, against 350,518 in 1880. The city and county were merged
by law in 1877 and city assumed the county bonds. A claim of the
S{. Louis Gaslight Company for gas furaished, amounting 1n all to
about $882,000, with interest to Murch 31, 1852, was decided against
the city in 1880 and paid. $548,000 renewal bonds, due 1900,are redeem-
able in 1590: $913,000, due 1902-1505, are redcemable 1892-1895. Of
the bonds as given above, $2,343,000, maturing in 18538, will be red-emed
with proceeds of the $4,415.000 bondsof 1847.  In addition to the bonds
as given iu above table, there ate the following: $10,000 Hospital, ¢s,
due in 188s5; $44,000 Harbor, 6g, due 18x8; $35,000 Carondelet
indebtedness 6=, due 1897, and $100,000 Fire De, t., 63, due 13935.

Assessed valuation of -property and tax rate have been:

. Real Estate —Rate of tax per % 1l ,{)00.«
(1

and Personal New Bonded
Years. Property. Limits. Limits. Debt.
1884 .ccrucnennnnnnn $211,480,710 $5 00 $17 50  $22,105,000
1885 ccoucnnssen c... 207,526,000 5 00 17 50 22,016,000
1886 ..cennue--- cee. 214,427,690 5 00 17 50 22,942,000
1887 ceeeraeceenn.-. 216,778,670 5 00 17 50 22,105,000

—(V. 44, p. 586; V. 45, p. 26.)
St. Paul, Minn.—Population in 1870 was 22,300; in 1880, 41,498
in 1887 the local estimate of population is 148,047. Assessed valua-

tions of taxable property and tax rate have been:
Personal Rate of Tax Total

Yoars. Real Estate. Property. per $1,000. Debt.

1383.cccccce.- tereeee $31,000,000 $12,000,600 $24 50 $2,328,040
1884....c0a.caasemas 47,000,000 14,263,565 16 00 3,027,140
1885 . cceeceeianaaaae 50,512,212 14,291,946 19 50 3,815.640
1886 . conrmneonneans 68,539,570 15,581,481 17 50 1,521,057

Valuation of real estate is about one-haif of true value.
—(V. 44, p. 473.) '

Savanuaht Ga.—Default was made on interest Nov. 1, 1876, in conse-
C

quence of yel

gave new 5 per cent bone

to Feb. 1, 1879, 58 per

value of real estate and tax r

yw tever and non-colleetion of taxes.
1s for the face of old bonds; and for intc¢rest up
cent of the face value in similar bonds. Assessed
ate each year have been as follows:

The compromise

In 1831, $10,500,000, $25; 1882, $10,650,000, $30; 1883, $10,900,000,

$30; in 1834, $12,500,000, $30; in 1885,
$13,400,000, $21 25; in 1887, $13,700,000,

28,235, against 30,709

in 1880.

$13.000,000, $21 25; in 13806,

$21 25. Population in 1870,

Somerville, Mass,—Total debt, Jan. 1, 1887, $1,525,000; sinking

fund, $584,052. Property valuation in 1882, $
$23,812,900; in 1831, $24,331,100; in 1885,
$26,003,200. Tax rate in 1885 and 1886, $15 40.
58 in $1,000 {)icces and $399,000 4s, all bonds are in $2,000 to $50,000

933 in 1880; 14,685 in 1870.

pieces. Popu

ation 24,

23,162,200; in 1883,
$25,907,700; in 1336,
Except $140,000

Springtield, Mass.—Total funded debt, Jan., 1887, $1,451,000;
The railroad debt falls due $20,000 each yoar.
Population 1n 1835, 38,000; 1870, 26,703. Tax valuation and rates

cash assets, $149,73 L.

have been:

Years. Real Estate.
1881 ...cieannnan. $23,795,920
1832 coscs 25,034,420
1883 cone 25,676,800
1834 .cueenn.. prr— 26,201,150
1883 cceeiecncencas 26,969,800
ot [ —— . 27,633,760

Personal
gropcrty.
$8,935,850
9,198,258
9,260,459
8,792,666
8,327,966
9,143,412

Tax rate
per $1,000.
12 50

12 50

12 50

112 00

12 80

12 80

—Valuation of real estate is about 67 per cent of true value.

Toledo.—Total debt,
payable by special assessments was $150,000 In
as given above, there are $29,000 68,

Jan., 1887, was $3,188,484. Of tuis the deh§
addition to bonds
due 1891 and ’92, and $3.000 58,

due in 1888, 1895 and 1905, and $50,000 48., due in 1907. Taxable

valuation ol real estate, 1883, $21,733
total valuatior, $29,930,300; taxr
real estate, $22,179,770; persona
293,390; tax rate, $28. Population, 50,137 in 1880:

,240; personal, $3,157,060;
ate, $28 per $1.000. Valuation, 1886,
1, $8,118,620; total valuation, $30,-
31,554 in 1870.

Worcester, Mass,—Total funded debt, Jan. 1, 1887, $3,506,700.

Cash assets Dec. 1, 1856, $1,
Population, 68,383 in 1885, 53
ation in 1882, $15,504.512; tax rate,
In 1884, $5

$48,570,335; tax rate, $L7 20.
$18. In 1884, $51,566,38Y; taxrate, $18.

In 1885, $52,714,910; tax rate,

296,883, including $860,846 in sinking fund.
,291 in 1880, 41,105 in 1870. Tax valu-
$17 40 per $1,000 In 1883,

0.773,475; tax rate, $16 60.
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Subscribers will confer a great favor by giving immediate notice of any error discovered in these Tables,

- o} 1 Bonds—Princ.
DESCRIPTION. Miles | Date | Size, or| ,o.o0 . INTEREST OR D[VIDENDS Dl WHEn Tine:
For explanation of column headings, &c., see notes| of of Par Outstanding Rate per{ When {Where Payable, and by{ Stocks—Last
on first page of tables. Road.{Bonds | Value. Cent. {Payable Whom. Dividend.
dla. N, O. Texas & Pac. Junc.—1s8t deb., red. at 115. 233 | 1882 £100 | $7,122,000 6 A. & O.| Last paid April, 1887, | April 1, 1907
24 debentures... .cceccceeccecccscccecanceane somee .... | 1884 | £100 2,232,000 6 Je @D}l semsewsens . June 1, 1907
Ala. Gt. South’n.—18t MOrtgage. cueeueeeeecnaennaann. c¢| 290 | 1878 | $1,000 1,714,000 6 g |J. & J.IN.Y,,Farmers’ L. &T.Co| Jan. 1, 190%
‘Debentures, 2old .cov.eceeeeeeiacncace cans I .... | 1886 | £100 134,000 6 g |F. & A.} London. * | Aug. 15,1906
Albany & Susq.—Stock, 7 p. c.1ental D, & H.Canal.| 209 | .... $100 3,500,000 3g {J. & J.IN.Y., B’k of Commerce.] Jan. 1, 1888
18t INOTtZAZE. oo oven e neiieieceecacecaeanes e|] 1421|1863 | 1,000 | - 998,000 7 J. & J.IN.Y.,Del. & Hud.Can.Coj July, 1888
Albany City loan (sinking fund, 1 per ct. yearly)c| 142 | 1865 | 1,000 1,000,000 6 M. &.N. do do | 189597
Consof m., (guar. D. & H. endorsed on bonds)..c*| 142 | 1876 1,000 8,483,00016 g. &7 ]A. & O. do do | April 1. 1905
AlleghenyValley—S8tOCK. oo oeeueanecunneniconnnn 259 | .... 50 | 2,166,500 R - cemeesezes | cesecess
General mortgage (Riv. Div.)...coemuimauaaan. ooee 132 | 1866 | 1,000 000,000 7:30|J. & J.| New York &Phila |March 1, 1896
Bonds to State Pa. (endorsed) 2d mort., East ext.| 110 | 1870 |100,000| 2,200,000 - § Jan’ary| Harrisburg, Treasury. {100,000 y’rly.
1st mort., East’'n Exten., guar. by Pa. RR........ 110 { 1871} 1,000 | 10,000,000 7 A. & O.i{Philadelphia or London|{ April 1, 1910
Funding income bonds, with tratlic guarantee....| 259 | 1874 | 100 &c.| 9,723,100 7 A& O]  eeee..... - Oct. 1, 1894
Amador Branch—18t mortgage. .c..... coceeeeeeenan. 27 | 1877 | 1,000 675,000 6 J. & J| N.Y..80.PaciticCo. | Jan. 1, 1907
Asheville & Spartanburg—1st mortgage, gold...... c 71| 1885 | 1,000 500.000 6 g. |A. & O.|N. Y. Company’s Office.[April 1, 1925
Atchison CQol. & Pacific—1st mort., guar............ 254 | 1879 | 1,000 4,070,000 6 %—-—F. N.Y., Un. Pac.RR.Ottice] May 1, 1905
Atchison Jewell Oo. & West.—18t M., guar. C.B.U.P.| 34 | 1879 |* 1,000 542,000 6 .—F. IN.Y,,Un.Pac. RR. office.] May 1, 1905
Altlchison Topeka & Santa Fe—8tocK .......cc......:.[2,526 | .... 100 | 75,000,000 1% | Q.—F. | Boston, N. Y. & Chic. | Feb. 15, 1388
1st mortgage, gold, ($15,000 p. m.).... .... ...| 470 | 1869 | 500 &c.| 7,041,000 7 g. |J. & J.|Boston, North Nat. Bk.| July 1, 1899
Land grant mortgage, gold. ($7,500 p. m.) ve. | 1870 | 500 &c.| 2,411,500 7 g. {A. & O. do .do Oct. 1,190C
‘Consol. bonds, gold, ($7€500 p.m.)... wee. | 1872 | 500 &ec. 108,500 78 (A. &O. do do April 1,1903
*Collat. trus; bonds (drawn at 101)..... . Jd o.... 11880} 1,000 976,000 5 A. & O.|Boston, Boston Nat.B’k.| April 1, 1909
8. F. bonds, plain (redeemable at 101).... ........ .... | 1880 | 1,000 3,451,000 5 M. & 8. . do o | Sept. 1, 1920
‘Collat. trust eink. fuad;bonds (drawn at 100)..c&r| .... | 1880 | 1,000 4,610,000 4 |A. & O.|Bost. Safe Dep. & Tr. Co.] Oct. 1, 1920
Collat. trust sink. fund bds. (drawn at 103).......| .... | 1881 | 1,000 | 15,000,000 6 J. &' D.| Boston & New York.. | Dec. 1, 1911
Collateral trust bonds., gold (V. 44, p. 245).. ..e&r| .... | 1887 | 100 &e.| 9,000,000 5 g. |F. & A.| Bston, Co.’s Oitice. Feb. 1, 1937
- Mort. bonds on Chie. property($10,000,000)...... .--. | 1887 ) ee-e |FL & AL W s Eswes e ol cwevmeas
Wichita & Southwest., 1st M.,gold 27 | 1872 | 1,000 412,000 7 g. |J. & J.|Boston, North Nat. Bk.| July 1, 1902
Kans. City Top. & W. 18t M., gold J 66 | 1875 | 1,000 854,000 7 g |J. & J.|Boston, Everett N. Bk.| July 1, 1905
do do income bds. } Guar.rental. .... | 1875 200,000 7 g |M. & 8. do " do Mar. 1, 13)}
Pueblo & Ark. Valley, 1st M.,gold 282 | 1875 | 1,000 1,633,000 7 g |J. & J.|Bost.,, N. Bk. of N. Am’a| July 1,L));
Pueb. & A. V., 18t (& 2d on148 m. 282 | 1878 | 1,000 1,942,000 78 |J. &J. do do July 1, 1905

“Alabama N, 0. Texas & Pacific Junction (Limited).—(See
: Map Qinn. N.O.& T.P.)—This is an English Co. controlling the Vicksburg
& Meridian, 142 miles; Vicksburg Shreveport & Pacific, 189 miles; N.O.
& North Eastern, 195 miles; and Spanish Fort R’y, near New Orleans, 13
miles. It also controls the Cincinnati New Orleans & Texas Pacific
Railway Co. (lessee of the Cincinnati Southern Railway). The manage-
ment of the company is the same as that of the Alabama Great Bouthern
RR. In Nov., 1887, Francis Pavy was appointed in Lndon
receiver of the English comjany in liquidation. The preferred or
“A” ghares are £1,500,000, having a preference for 6 per cent ocumu-
dative, and the deferred or “B” shares £2,500,000; par value of all
:8hares £10 each. The first debentures are redeemable any time at 115,
.on 8ix months’ notice. The company holds the followingsecurities, viz.:
Cin. N. 0. & Texas Pacific $532,000 stock; Vicksburg & Meridian,
245,000 1st mortgage, $105,000 2d mortgage, $416,500 3d mortgage,
1,464,300 preferred stock and $363,000 common stock; of Vicksb.
" Shrevep. & Pac. $3,692,000 1st mort., $1,931,000 incomes and $1,594,-
000 stock; of N. O. & North Eastern $4,900,000 1st mort. and $4,320,-
D00 stock; N. O. Spanish Fort & L. RR. $300,000 1st mort. and $200,000
%m.)stock. Report for 1886 in CHRONICLE, V. 45,p. 52. (V. 45, D. 52,
" A34,

Alabama Great Southern.—(See Map Cinn. N. 0. & . P.)—From
Wauhatchie, Tenn., to Meridian, Miss., 290 miles; leased, Wauhatclie
to Chattanooga, 5 miles total operated, 295 miles. The Alabama &
Chattanooga RR. made default Jan. 1, 1871, and road was sold under fore-
.alosure Jan. 22, 1877. Present company organized Nov. 30, 1877,and is
ontrolled b¥ an English company of the same title. The lands were
gonveyed in full settlement to the holders of the $2,000.000 of Alabama
Btate bonds. These lands (about 550,000 acres) are held by trustees.
(V. 30, p. 117.) Tue debentures are made exchangeable tfor any mort-
gage bonds that may be created subsequent to the debentures. Capital
stock—common, $7,830,000, and preferred 6 per cent, $3,330,350.
Gross_earnings in 1885, $1,076,18%; net. $128,140. -Gross in 1886,
$1,215,195; net, $276,798. (V. 42,p. 72%7).

Albany & Susquehanna.—Road owned from Albany, N. Y., to
Binéhumton, N.Y., 142 miles; branches operated Duanesburg Junction,
N. Y., to Schencctady, 14 muies; Cobleskill, N. Y., to Cherry Valley, 21
miles; operates Lackawanna & Susquehanna RR., 22 miles; East Glen-

. ville to Coons, 10 miles; total operated, 209-miles. Leased in perpetuity
from Feb., 1870, to Delaware & Hudson Canal Co.; rental, 7 per cent
on stock and interest on bonds. Additions and betterments charged to
lessors, and cost made part of investment. The consol. mort. is for $10,-
000,000, of which $3.000,000 are 7 per cents, currency ; the prineipal of
the 6s. is also payablein “lawful money,” buttheiunterestin gold. Gross
earnings in 1836-537, $3,075,234; net, $1,120,667; surplus to lessee after
all payments, $161,449. (V. 45, p. 180, 614, 855.) .

Alleﬁheny Valley.—Owns from Pittsburg, to Oil City, Pa., 132
miles; branches—Red Bank, Pa., to Driftwood, 110 miles; others, 17
miles; total operated, 259 miles. The company became embarrassed
in 1874 and compromised with its creditors. It still falls short
of earning interest liabilities. Of the income bonds the Pennsylvania
RR., Northern Central and Philadelphia & Erie hold $6,087,000, the
interest on which was paid altogether in bond scrip. The coupons.of
guaranteed bonds held by the Pennsylvania Railroad for advances
amount to $5,232,710. In 1886 the charges for mortgage interest and
car trust payments were $1,115,604, income bonds m’?; deticit in net
oarnings, $432,384. In May, 1884, receivers were appointed at the
instance of the Penn. and other railroads as plaintiffs.

From January 1 to Nov. 30in 1887 (11 months) gross earnings were
$1,850,000, aganst $1,655,931 in 1886; net, $724,0143, against $6 16,640,
In 1885 gross earnings were $1,780,133; net, $671.134. In 1886,
groes, $1,812,729; net, $681,230; interest, $1,115,604; deficit, $432,334,
~(V.44,p. 21, 612; V. 45, p. 792; 886.)

Amador Branch.—Galt, Cal., to Ione, Cal.,, 27 miles. Leased till
Nov. 1, 1890, to Cent. Pacific; rental $3,500 per month. S8tock. $675,-
000. Earningsin 1885, $31,243 gross and $12,705 net. In 1886 gross
earnings $39,448; net, $13,124. Leland Stanford, Pres’t, San Francisco.

Asheville & Spartanburg—(See Map Richmond & Danville).—
From Spartanburg, 8. C., to Asheville, -N. C., 71 miles. Formerly
Spartanburg & Asheville; sold in foreclosure April. 1881, and reor-
ganized. Stock $1,050,000. Controlled by Richmond & Danville. Gross
earnings in 1884-5, $28,572; deficit, $4,611. Gross earnings in 1885-6,
$29,53 ; deficit, $5,527. :

Atchison Colorado & Pacific.—Waterville, Kan., to Washington
Kan., 20 miies; Greenleaf, Kan., to Logan, Kan., 155 miles; Logan to
Lenora, Kan., 25 miles; Downs, Kun., to Ball City, Kan., 24 miles; Yuma,
Kan.. to Warwick, 31 miles; total, 254 miles.. The road forms an exten-

3 8ion of the Union Pacitic Central Branch, by which the bonds are guaran-
teed and the road is controlled, and the whole system is virtually owned
%y Union Pacifio, but operated by Mo. Pac. Stock, $1,522,400, of wiich
U. P. and C. P. own $920,300. Rental is $254,370 per annum.

Atchison Jewell Co. & West.—Jamestown, Kan., to Burr Oak,
Kaun., 34 wiles. Under same auspices and control as ‘Atchison Colorado
& Pacifio. 8tock,$202,800, of which Union Pacific owns $105,000. Rer-
tal is $34,000 ver annum. | :

tized for FRASER
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Atchison Topeka & Santa Fe.—(See Maps.)—LINE OF ROAD.—
A complete detailed statemeut of the lines of roadl operated on Dec.
31, 1886, was given in the CHRONICLE, V. 41, p. 588. Tne totals of the
diff-rent systems are as follows: Atchison, 1,895'50 miles; Southern
Kansags, 630°30 miles—total, both systems, 2,526 miles; Chicago Kan-
gas & Western, 401°23 mules ; Soncra, 350°19 miles ; roads owned jo'ntly
with other companies (one-half of 192:08 miles), 96'04 miles; total,
3.373'26 miles. The results on all these sysrems (excepb the Chicago
Kansas & Western, under coustruction in 1832) are included in the
Atchison Topcka & Santa Fe report. In aidition to th3y above, the
Atchison Company owns exclusively the Gulf Colorado & Santa Fe RR.,
817°30 miles, and is part ownecr of the California Southern RR., 210°61
miles, and the Atlantic & Pacific RR., 917:75 miles. The op-rations of
these three roads are, however, kept entirely distinet from those of the
other systems and are not given in the Atchison’s reporta. The roads
may be summarized as follows: Operated direotly (Atchison Topeka &
Santa Fe and Southern Kansasg), 2,526 miles; operated indirectly, 817
mileg; owned and partly owned, but operated hy separate comonanies,
1,975'66 miles: grand total, 5,319 miles, (In 1887 about 1,700
wiies of new road were sompleted in the whole systen, including G. C.
& S. F. RR.). The California Southera gives a_through route to the
Pacitic coast at San Diego, via the Atlantic & Pacific RR, The Gulf
Col. & Santa Fe road was bought in April. 13886. ¢

ORGANIZATION, LEASES, &c.—The A.T. & 8. Fe. Co. was incorporated
March 3, 1883, and includes the Atchison & Topeka RR., incorporated
Feb. 11, 1859. The land grant was received hy Act of Kansas Feb. 9,
18364. The main line of 471 miles was opened Deec. 23, 1872. The
whole system outside of the main line is nominally under different cor-
porations, of which. the ownership is vested in the A. T, &8. F., and the
roads also leased to that Co., and interest on the honds usually {»aud a8
rental. The Southern Kansas and the Sonora systems are not leased,
but are controlled by ownership of the stock.

In Aug., 1884, an agreement was made for the control of the Mojave
Division of the Southern Pacitc and aright for tratiic over the Soutnern
Pacitic to S8an Francisco. In 1886 the Atlantic & Pacitic 18t mortgage
bondinterest was reduced to 4 per cent and the bonds guaranteed one-
half each, severally but not jointly, by the Atchisoa and San Franeisco
companies. Sce Atl. & Pac. and St. L. & San Fran. in this SUPPLEMENT.

In April, 1886, the G. C. & S. F. was purchased by the Atchison Com-
pany by the exchange of G. C. & S. F. stock for Atchison stock, $8,000,-
000 in all. See official eircular, V, 42, p. 630.

The fiscal year eands Dacember 31.

STOCK AND BoNDS—The stock has been increased rapidly to present
fizures for the acquisition of the auxiliary lines and by way of stock
dividends. In August, 1837, there was offered to stoskholders
$10,000,000 new stock at par, raising the whol: stock to $75,000,000
asabove when allissued. Dividends have been—in 1879, 3 per cent;
in 1880, 813; in 1881, 6 cash and 50 stock; from 1882 to 1886, in-
olusive, 6 per cent, and in 1837 64 percent. The range in prices of
stock in Boston was—in 1881, 92 #154Y; in 1882. 7873@2961g; in 1883,
73@8614; in 1334, 3913280 in 18383, 6314@8912; in 1886, 7978 @100;
in 1887,90821197%; in 1835 to Jan. 20, inclusive, 9233297.

Such bunds as are held in the company’s treasury, or leased line bonds
held as collateral for any of its own bonds given above, are not included
in the above amounts outstanding. The land grant bonds receive the
procéeds of land sales in payment of interest and principal.

The sinking fund 5 per cent bonds due Sept. 1, 1920, are plain bonds
(not mortzage) and partly securad by deposit of $630,000 plainbonds
of Kansas City Topeka & Western RR. S8inking Fund is 1 per cent per

-annum, with which bonds are drawua at 101.

The 419 per cents due October, 1920, have $1,6350.000 of the 6 per
cent mortzage bonds of the Rio Gr. Mex. & Pac. and $500,000 of the
Rie Gr. & El Paso roads as security, the sink. fd. being 119 p. ¢t. per an-
num, rising to 31g by 1910. with which bonds are bought or drawn at par;
registered bonds for $5,000 issued for coupon bounds, and ure not re-
deenable till after coupons. . o

The 6 per ¢ent bonds due Dec. 1, 1911, have as security 1st or 2d mort.
bonds of n number of the proprietary or coutrolled railroads, at not
over $25,000 per mile, depnsited in trust as collateral; they are re-
deemed at 105 by the sinking fund, which is 1 per cent per annum till
1891 and 2 per cent thereafier.

The 5 per cent honds, due April 1, 1909, are socured .by the N. Mex.
& So. Pac. 18t mort. 7s. »

The collateral trust bonds of 1887 are direct bonds of the Atcmson,
company, against which are depo-ited in trust the bonds of branch lines
constructed in California and Colorado, not exceedinz $25.000 per

‘mile, Bost. Safe Dep. & Trust Co. i3 trustee. See cirvular in V. 44, p. 245.

Tae binds of $10,000,000 on Chicago property are secured on ter-
minals, &c., in that city. ' ) '

Interest on the Sonora RR.in Mex. (262 miles) 18t M. bon1is is guaran -
teed; these bonds are at $20,000 per mile, of which $5,000 per mile are
owned by the A. T. & S. F. Co.

The Cal'forni: Southern 18t mortg bonds are guaranteel (by endorse-
mwent on the bonds) as per the agrecement of reorganizarion for that
company made in %885. The first coupon on the income bonds was
paid September, 1887. Sinking fund of $25,J00 per year retires the
firat mortgage bonds at 112.

The Wichita & Western, Wichita to Collison, Kan., 100 miles, is owned
joinfly with the St. Louis & 8an Fran., but bonds are not guaranteed.

The Leav. Top. & So RR. bonds at 4 per cent are guaranteed one-half

!bythe A.T. &S. Fe, and ono-half by the Union Pacific.
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Subscribers will conter a great favor by giving immediate notice ot any error discovered in these Tables.
N. . NTE DENDS Bonds—Princl
- _ I;Esfi::g:ﬁngs R —— M:)Ifee Dgfte Bizpe, or| Amount |2 IN rm‘:l;:ls'r (w)vI; m\:m Sm. - pgl,vg\hen ek
nr explanation of colu LA , &¢., 5 ar " _{Rate per| When ere Payable, and by| Slocks—Last
xP on first page of tables. Road.| Bonds| Value. | Outstanding|™“cepnt ™| pay’ble W‘)’xom. Y| " Dividend.
Atch. Top. dS.Fe-—((]ontinucd.)— ! .
Kan. City Ewporia & 8..18t mort.... 64 ( 1879 | $1,000 $532,000 7 g. (J. & J.|Boston, North Nat. Bk.| July 1, 190%
Cow. Sum.& Ft. 8mith, 1st mort..... G’rantee 62 | 1879 | 1,000 798,000 7 A. & O. do do Oct. 1, 1909
Marion & McPherson, 18t mort...... rental. 93 | 1879 1,000 713,000 7 g |A. & O. do do Oct. 1, 1909
Florence El Dor. & W.,1st M., gold.. l 26 | 1877 | 1,000 775,000 o 7 g |A. & O.|Boston. Nat. B.N.Amer. Aug. 1, 1907
Wichua & Western—1st mortgage coup........... 45 | 1884 | 1,000 761,000 6 J. & J do " do Jan. 1, 1914
Leav.Top.&S.W.—1stm., lgguar.by At.& LbyUn.P.! 46| 1582 | 1,000 1,380.000 4 g (J. & J./Boston, Am.I'n& Tr.Co.| July 1, 1912
N. Mexico & 8o. Pac.—1&t M., gold, guar. rental..| 372 { 1877 | 1,000 4,425,000 7 2. |A. & O.|Boston, Everett Nat.Bk. Aprill, 1909
Sonora, 1st mort., gold, interest guaravteed. ... .. 262 | 1880 | 1.000 | 4.050,000 7 g. |J. & J.|Boston, Nat.Revere Bk.; Jan.1, 1910
Cal. Bo., gold, guar.by A.T.&S F. (drawn at 112).| 2107 1836 | 1,000 2,106,000 6 J. & J.|Boston and New York.| Jan 1, 1926
TNCOTe DODAS. centaeiieran e e .... | 1886 | 1,000 3,515,000 6 M.& S|  ........ 5 March 1, 1926
Chic. Kan. & West., 1st, gold, guar. by A.T.& 8. F.| 450 | 1886 | 100 &e.l 17,758,000 5 g. [J. & D.| Boston, Office of Co. June 1, 1926
do ine. bds. non-cum.($7,000 p. m.) ¢*; 450 1886 | 100 &e.| 6,37+,000 6 May 1 do do June 1, 1926«
Chie. Banta Fe & Cal., 18t mort., rold, guar ¢’ &r| .... | 1-87 {1,000&c| 13,500,000 5g |J & J[N.Y., Hanover Nat. Bk Jan. 1, 1937
gSouthern Kansas—K.C. Law. & 80., 18t mortgage| 185 | 1879 | 500 &c.| 2,940,000 6 ‘A. & O.|Roston, Nat. Union Bk.| Apr. 1, 1909
So. Kansas & West.—1st mort., (irawn at 110).| 139 | 1880 | 1,000 1,632,000 7 J. & J. do do Jan. 1, 1910
gumner County RR.—15t mortgage ........--... 18 | 1880 | 1,000 203.000 7 M. & S do do Sept. 1, 1910
Ottawa & Burlington RR.—1st mortg. ..... ... 42 | 1881 1.000 500,000 6 A. & O. do do April 1, 1909
\ 8. Kan.(Gulf Divis.)—18t, "1d,cuar.by A. T.&8.F.| 350 1886 | 100 &e.|  4,33%,000 5 g |[M.& S. do do Sept. 1, 1926
Income bonds (not cumulative) $1,000 per mile)| .... | 1886 | 100 &c.| 1,480,000 6 Myl do do 1927
Soutbern Kansns.in Texas, 1&t mort., gold, guar..| ... 1886 | 100 &c.y  1,583.000 5 g. IM.& S do do Sept. 1, 1927
Atlantad Charloite.—Stock(d p.c.reut’l Rich.& Daun.)| 269 | .... 100 1,700,000 21g (M. & B.|N.Y. Central Trust Co. Sept. 7, 1887
New pref. Iort. ... oo coviiimmmmammieeniaenenens] 265%| 1877 | 1,000 500,000 7 A. & O. do do Aypril 1, 1897
Mortgage bonds............... Sl mimiein coumimiow s 265%| 1877 | 1,000 | 4,250,000 7 J. & J. do do Jan. 1, 1907
Income bonds, rqgi&‘tered (not cumulative)....... .... | 1880 500 750,000 6 A. & O. do do April 1, 1900
Adllanta & Wesl Point—St0CK. ...ooveciriianienananes 80| .... 100 1,232,200 3 J. & J.|Atlanta, Ga., at Treas’y.| Jan. 10, 1888
Debenture certiticates. ...oooioiaiiiiiinn coaniia .... | 1881 et 1,232,200 & J. & J. do do July, 1891
Atlantic & 1arvillc—1st TOOTTEALC. ..coonennnnnnnnn. 55 | 18R3 - 412,500 6 A. & O./ N.Y., Park Nut. Rank.| Oct. 1, 1913 ) ‘
Attantic & Northwest —181 M., g, guar...... _e*r&r] 325 | 1887 [£100&e| 6,670,000 5 . |J. & J.Lond.,, Baring Bros.&Co.! Jan. 1, 1937
Atlantic & Pac. —A.& P. guar. trust bonds, gold ...... 927 | 1887 1,000 | 17.€10.000 4g |J. & JIN.Y,, Mercan' Trust Co.| Jan. 1, 1937
Incomebds., non-cum’tive, W. D. ($18,750p.m.).| 640 | 18RO 50 &c.| 12,000,000 6 A. & O. Boston. Oect. 1, 1910
1st RR. & land gr. bonds on Cent. & Mo. Divisions| .... [ 1871 | 500 &e.| 1,189,605 (i M. & N. New York. | Nov. 1, 1891
1st land grant bonds on Central Div. cumulative| 112 | 1871 | 500 &e. 796,629 6 At Mat do | "Nov., 1801
Incomebonds, Cent, Div.. non-cum. ($18,750 p.m.)| 112 | 1882 1,000 ! 2,100,000 Y J. & D Boston. { June 1, 1922

The Chicago Kansas & Western astock (10,000 per mile) is held by the | —(V. 4L, p. 21, 59, 60, 118, 245, 332, 400, 466, 551, 564, 583.585,
A. T, & 8. Fe, and the tirss mortgage bonds, at $14,000 per ile, are; 586, 627; V. 45, p. 02, 142, 1sv, 271, 310, 100, 472, 564, 612, 819; V.
guaranteed by the latter company. and Ih«*se.l with t{}e income bonds at | 46, p. 162,
$7.000 ver mile. were issued as per the circule~sn V. 43, p. 59, V. 44, . O v . 4
Y_. 245. The roads covercd by these honds are about 900 1iles of branch Atll\nt,xm:“gn.& gjl{:}al:'}“«:;‘te_[.‘}lzr I?I:(‘l'nlrﬁan((l) \;lesx?"ggltglxl;‘l?‘tiﬁ; ga.gq'oti?l
ines in Kangas (b-omat !'llcl(‘d .m. 1.886‘ nI)Q 138 ‘. .. | under toreclosure Dec. 5, 1876, and the existing corporation was formed
The Chicago Sania Fe & California Ralroad is the company in IMnois | pey, 27,1977, On March 26, 1881, tne road was leased to the Rich. &.
and Iowa f‘"',“""g ”_“f' ‘0’}.“‘{(’"_"&“”‘7 trom Kansas City to Chicago, | payy. tor 99 vears at a rental-of $162,000 per year, equal to the interest
about 450 miles—Karsas City to Fort Madison, la., on Miss. River, { i deht and 5 per cent on stock; it gross carnings of A. & C.A. L.
about 200 miles, thien 10 Pckin, I11., about. 160 miles, and then over Chi- | avceed $1,570,000, dividends to be 6 per cent; and if they exceed
cago & St. Louis (purchased) 90 miles. Tts honds, (¥35,00¢ per mile) ar- $2_,“500.606' - l;t‘!‘ o SR pet. ¢ r e

quaranteed by the Atchigon, and are a first lien on all but 9u miles, on s .
Shich there 18 a piior mortg. of $1,500,000, for which bonds o” this i-sue Atlanta & West Point.—Owns from East Point, Ga., to West

are held toretir e them atv maturity  Tru-tee of mo: tgage ix Boston xafe | Point, Gi.. 80 miles; leased, 61z miles; total operated, 361a miles. In
Deposit & ‘Irust .« 0. of Buston. 8re V. 44, p. 148, April, 1881, a controlling interest in the stock was purchased for the
The Sovthern Kuansas Gulf Division and the Sonthern Kansas in Central_Georgia, and a stock dividend of 100 per cent was afterward "
Texas first mortgage honds were issued as per cirenlars in V. 42, | declaredindebenture certificates. Grossearn’sin 1836-87.%391.640: net,
. 462, V. 43, p. 43i. .The bonds are guarantecd, principal and $£160,5%6: surplus over dividends and interest, $12,721; in 1885-86,
Pnt,erest, by the Atchison Topeka & Santa Fe. The Gulf Division bonds | gross, $397,250: net, $13R.001. (V. 45, p. 142)
cover the road from Arkunsas City south through Indian Tenitory Atlantic & Danville.—In progress from Notfolk to Danviile, Va.s
towards Denison, and a'so the branch from Kiowa on the Kansas | there to conneet with the Richmond & Dauvil'e. In operation—Clare-
border southerly to Wolt Creck and the Texas border (in the Panhandle). | mont to Belltield, Va., 75 mi'es. The towns through which road runs
s Tgl(tahSulnithv]n’}‘(ansus R-.iih ozlul 11111]'{‘0xu;1w;{)s nr}:mnze % g)ll;uom(l)tlmt hf«]rL subscribed to capital stock ot the company. Stock is $1,40),000.
0 e lire in Texag, and on bot nes the bonds are at 5,000 per mile, . =T 3 7 +
arantcen by Atehison. The income honds istued by the So. Kansas Mgi}lloagglﬁ)rﬁlea?oz“:)?vﬁg'C;:::Egi;::: {',:;((’;i‘t‘{gss é‘%?ﬁs nt(?geotisutl?éu({) 101{
: “lfdl.)';d;i(;?,‘l‘r‘g c“(‘)t'lgh?(’xge of $£,000 per mile and not issued till these | 1, 0,don May, 1887. The Bominlon Government erants a subsidy
WO ALVis0nR p ) . for 20 years at $186.070, and Canadian Pacific guarantees the balance
LAND GRANT.—The lands are practically sold out. Lard sales in 1886, | of the'interest, £28,013 per yvear. Stock, $1,800,000 in $100 sharee.
347,322 acres for $+48,8<9, being an average of $2 44 per acre; assets | —(V. 41, p. 652.
Dec, 31, 1886, $1,313,817 contracts and interest on contracts, and 1,391 | Atlantie & Pacific.—This corporation was chartered by Act of Con-
aores yet unsold. o gressJuly 27,1866. The Western division is from [sleta, near Albuquer-
OPERATIONS, FINANCES, &C.—The connection with the Atlantic & | A1 O% At Top. & Santa Fe, to Big Colorado River, 560 miles, with
Pacific took effect for business in October, 1883, and the through | Gallup Junction branch, 4 miles. At Big Colorado River it meets the
line to San Francisco by use of the Southern Pacific lines Oct. 1. 1884, line to Mojave, Cal. (242 miles), ieased by this Co.in 1881 from the
In Nov_’ 1885, the Cal. Southern was ('Oll]plct;(fd, L’iVillg a t]u'ough route §()llth(‘}'n Pacific of (/ﬂ!. The Cal. Southern gives a throuch route te-
to the Pacific coust by the Atlantic & Pacitic road. San Diego on the Pacific coast. It leases also A. & P. Junction to
From Jan. 1 to Nov. 30in 1857 (11 mos.), gross earnings were $16,965,- Albuquerque N M., 13 miles; total opera’ed, 819 m. Also the Central
412 on 2.592 miles, against $14,459,378 on 2,419 miles in 1886; net, Division is finished from Seneca, Mo., to Sapulpa in the Indian Ter-
- $7,023,236. against $7,110.199. ritory. 112 1miles, and operated by the St. Louis & San Francisco Rail-
The report for 1386 was in the CHRONICLE, V. 44, pp. 533 and 586. way Co. . o
Earnings and operations and mcome account were as follows, these By the * tripartite’ agreement of Jan. 31, 1880, the Atch. Topeka &
statistics ¢mbracing the Atchison Topeka & Banta Fe and Southern | S. F. and the St. Louis & S. F. guaranteed 25 per cent of the gross earn-
Kansas systems combined, but nothing of the Sonora, Atlantic & Pacifie, | ings over their lines to pay coupons, and large advances were made to:
or roads owned jointly, although the interest on Sonora bonds is | the A. & P. by both those companies. In Oct, 1886, the pian was made-
deducted bere: to exchang~ the A. & P. first mort. bonds for the new 50-year 4 per oent
bonds due in 1937, guaranteed severally (but not jointly) by the two:

OPERATIONS AND FISCAL RESULTS. !
companies, each comp ng guaranteeing one-half of each bond. (See
<}

1884. 1885. 1386. - ;
: = . gt V. 43, p. 571, 559, 6 Stock authorized is $100,000,000, and
e I resten | ERLRELLVY GBS b taties i Aopostiad
s = . . . F. and the St. : S. F. companies cqually, S
g:?geﬂgfr‘; (:‘S"(‘:Il; i:fgr 02‘; ‘"I}:}g .-.13%"46;28’?3?;) 143{283'3&7 173‘_,8,,]:;(;":'83 in trust tor thirty years. The stock is classed thus: Western Div., com.
Rate por passcuier peT IO - o PIL 10 607,753,550 637,399,003 | §O0seS i Oy Cent. and Mo. divs., com stock, $3,665,300; pref,,
Rateg el{ ton per mile - 1"882‘.cts‘ 1"7'89"cts 1"‘61")' ofs $117395,000. The old pref. stock has no proference over the A. & P.
Ear?nin gs—p """""" 8 : ’ $ - | Western DlVlS]ODVSt(,:Ck. gnoestrmate of the income bond status an®
. ~= | prospects was in V. 45, p 310.
PAgBenger. ... cuvmuee coinmnnnas 3,553,018 3’889'4.(1,1 4'02("0(.)" The Southern Pacific sold the 242 miles of road from Mojave toThe:
Freight...........ccocoocmrennnes 11,916,453 10,873.621 11,100.967 | needles. on the Colorado River, to the A. & P. Company for $7.271,-
Mai @xpress, &C......ocoeeeees 762,412 808,363 857.335 | ] s N e T it Ao 2100 L LOINDREY, o g
; - bdech 5273921100, payahlein A. & P. 1st inortgage bonds, issued on saidf 242 miles,
Total gross earnings ...... 16.291,383 15,571,395 15,981,307 | to amount of $3,039,250 and $1, 11,850 in cash. Until clear title
rating expenses— to this picce of roud is given, the A. & P. takes possession and pays
Maintenance of way, &0........ 2,861,236 2,280,291 2,186,767 | 6 per cent per annum on the $7,271,000. The same negotiation gave
Maintenance of equipment.... 1,461,896 1,409,732 1,395,719 | a right by contract to run through trains to San Fraucisco over the
- Transportation expenses........ 3,560,610 3,777,357  4.128,34) Southern and Central Pacific lines on payment of rental either on &
'li‘dlsce 1ANOOUS . . cvvcceccaneancnnn gé(l).g_}g zggfgi i})(},&‘:’.‘q milaazchzmi(a or utO:S per cent per annum on $10,000 per mile. Se¢e V. 39,
AXCB. aoumass » somnn e senEg ’ ) H9.1¢ 92,956 | p. 208; V.40, p. H0.
Total operating expenses %.9:5,976 8,314,967 8§013.011 | The land grant claimed under the old A. & P. charter of July, ’G6, i8
Not 0arnings. .c.ceee ceoeennee -an 7.315,907 7,256,128 7,370.396 25,600 acres per mile in Territories and 12,800 acres in States.  On
P. ct. of Op. expenses 1o ea' M. 5509 5340 - 53-3y | the West. Div. u pards of 14,000,000 acr gin Now Mexico and Arizona
INCOME ACCOUNT. . have heen earned hy construction, andin the Indian Territory 2,600,000
Receipls— 1881. 1885. 1886. acres more., the best of these lands being well adapted for grazing, The
Net @arnings.....cco-cee ccavenan $7,315,907 $7,256,428  $7,370,3496 proceeds of siles of the company’s lands have 80 far been applied to pay-
Rentals, dividenés, &e.... ...... 728,438 22,012 23’785 | ment of intercst on A. & P. bonds or the lands have been p'edzed and
Other receipti. ......cccocee-ae-- 112,01 149,743 62 ¢,859 conveyed in trust to the Atchison and San Francisco companies, and:
From land grant trusts .... ... 18%,251 180,188 170,53 s | nearly 6,000.000 acres have breen Ro disposed of. For statenent as to
Total inco ) 37.674.690 -3.:1*(;“ 1371 ““}‘_S—T‘T*_“:/_é 1and salus. &e..up to Jan. 1, 1387, see CHRONICLE, V.44, p. 751. A
Disgoa ’7‘:’“;;5;_ """""""" 34,674 19480 ¥8,108,673 | 1nap ot the land grant was publisiied in the CiR NICLE, V. 36, . 468.
Rent ltr“id/en' ) $37,003 $25,500 £20.40 Gross earnings 1n 1836 were $1,621,649; deficis under operating ex-
Ing. :DSA‘:&T C& Fand SOK L% 1 R12"544 1 ng.éﬁi 2.004 679 h)ensbca, $4 ll.3 44 3 I"n’j(:ci\'gd (f)r(‘)-gu A.T. &S. . RR. Co. and St. L. & 8. F.
o B A0, TR s e gt 1o lar OOXB6 91 poy Co., to be repaid, $295,000.
Interest p““? asrental.... ...... 866,400 854,930 o490, ;?? No annual report since 1381 has becn published. (V. 43. p. 48, 2186,
Interest on land bonds.... ...... 188,281 180,188 170,633 | 4= -1 Y an7. v o1 w0 14 o 51+ = 34
Interest on SONCTA NADAS. wv e womesnas 253,500 233,500 | 438, 5O3. 571, 607; V.44, p. 21, 22, 143, 514, 751; V. 45, p. 340,
Tnt.on Leav. To &Bo.W.bond3.  ........ = = -cee.-.- 27.600 | ey S
v ) Yy ~an : Atlantic & St. Lawrence.—Owns from Portland, Me., to Island
g;%de?(?,":d"'i """""""" 3’4“(;736 3'4“(;’8() 3’73(86478 Pond, Vt. (and branchy, 151 miles, there connecting with Grand Trunk
Sinki: £ v:i B s sismmeine TR 26(9 718 "9{() ,)325 311 )340 of Canada. to which leased for 999 years, Augus 5, 1853, at a r(_mfal
Padd N{z ruli] a":{d- --------- o 241,677 “46.093 73 9,7 | equal to bond interest and 6 per cent on stock. The bonds for $541,-
Miscell OINEE TOAABuce: yweeys oicisiin 43 il 2,-’00b »424 1 000 to city o! Portland are provided tor by accumulations of ginking
BCOILANOOUE. o sémas » smennes = o mEegezee  EOPITH . _trteiz - | fund, The Grand Trank RR. owns the 2d and 3d mortgage bonds,
Total disbursements. ........ $6.830,707 $7.110,186 §7.159,356 | $2.213,000. The stock of £5,134,000 is mostly £, with dividends pay
Balance, surplus.... .....ccc..a- $343,983 $504,185 $739,317 ! able in London. Gross earnings in 1883-86, $1,002 884; net, $256,814.
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18 INVESTORS’

SUPPLEMENT: [Vor. XLVL.

Subseribers will confer a great favor by giving immediate notice of any error discovered in these Tables,

: INTEREST DIVIDENDS. Bonds—Princi-
DESCRIP:ION' " " Miltes Datte Siiz)e’, OF | A mount Ret L V?h s ?Vl; IY) Bl an pal,When Due.
xplanation of column headings, &c., see notes| o 0 ar e per en ere Payable, and by| Stocks—Last
Forexp on first page of tablgs. Road.| Bonds| Value. |Outstanding |™cey ¢ ™ 1 pavanle Whom. Dividend.
Atlantic & St. Lawrence.—Stock, 6% rental G’d Tr'k| 151 | .... $100 | $5,484,000 3 M. & 8.| London and Portland. Scpt., 1887
A ta & Savannah—Stock, 7% rental Cent. Ga.. 53 | .... 100 1,032,200 3, |J. & D. Savannah. Deoc., 1887
Eagle Valley—Gen’l mort.,(s. f. $4,000 per yr.) 80 | 1880 ( 1,000 372,000 (i3 J. & J.|Phila.,F.Ins.Tr.&S.Dep.| Jan. 1, 1910
Baltimore & Ohio—8t0CK. cc.eeeeeeneennececnannn eee-a|L,783 | .... 100 | 14,792,566 4 M. & N. Baltimore, Office. May 1, 1887
Preferred 8toCK.... .cocireieninecannan. smsEEme of wwew | wame 100 ,000, 3 J. & J. do do Jan., 1888 .
Loan due in 1880, extended....c.cccevee caannnnn. seew | sses 578,000 Z:S J. & J. do do At will.
Loan, 1853, extended in 1885....... A —— ee| ---. | 1853 R 1,710,000 4 A. & O. do do Oct. 1, 1936
do 1870,sterling, £800,000, sink. fund ....... .e-. | 1870 1,664,588 6 g. |M. & B8.|Lond’n,BaringBros &Co| Mar. 1, 1895
Baltimore loan, 1855-'90, sink. fund .....ccc.ccteo| .... | 1855 2,575,000 6 J. & J.| Baltimore, Office. 1890
Bterling mortgage, sinking fund............. we--..| 411 | 1872 | 2100 6,872,012 6 g. |M. & 8.|London,J .S.Morsan&Co Mech. 1, 1902
Sterling mortgage, sinking fund.................. 421 | 1874 | £200 8,072,096 | 6 g. |{M.& N. do 0 May, 1910
Purchase of Connellsv. RR (payable$40,000y’ly)| .... | 1875 520,000 6 J. & J. Baltimore, Office. 1888-1900
.Loan,ster.,(s.£.£7,500) (B.O. h.bds collat’l).....| 263 | 1877 £200 7,744,000 5 g. |J. & D.|Lond.,Baring Bros.&Co. | June 1, 1927
Bonds (Parkersburg Branch bonds collateral)....| 104 { 1879 | 1,000 3,000,000 6 A. & O.|Balt. &« N.Y.,D. M &Co. | April 1, 1919
Bonds to State of Maryland.... .. c..cceieennnnnnn .--. | 1878 366,000 6 .|J. & J. Baltimore, Oftice, July 1 1888
Car trust loan ($2,500,000) gold........c..... .. ¢ ....| 1887 | 1,000 2,000,000 | 41 g. |J. & J.| Balt.,, Merc. Trust Co. |10 p. c. yearl
8terling mortgage on Philadelphia Branch....... .... | 1883 £200 | 11,616,000 41 g. |A. & O.|London, Brown, S. & Co.| April 1, 193%
Bonds, gold (Pittsb. & Connellsville b'ds collat’l).] 150 | 1885 | 1,000 | 10,000,000 5 g |F. & A.] New York Agenoy. Feb. 1, 1925
Mort. on Schuylkill R. East Side RR., gold (guar.)| .... | 1886 | 1,000 4,500,000 5 g. |J. & D.| Phila., Solicitors’ Co. | Dec. 1, 1925
Consolidated mortgage (for $29,€00,000), gold.c*| .... | 1887 | 1,000 ) 5 g. |F. & A.| - New York Agency. Feb. 1, 1988
Baltimore & Polomac—18tM (tunnel) gold, s. f. 1 p. c. 11| 1871 | 1,000 1,500,000 6 g. |J. & J.| London or Baltimore. | July 1, 1911
1st mort., road, gold, coupnn, 8. f. 1 per cent ..... 90 | 1871 | 1,000 3,000,000 6 g |A. & O. Baltimore. April 1,1911
2d mortgage, income, road and tunnel, reg....... 92 | 1875 | 1,000 2,000,000 6 J. & J. ., do Jan. 1, 1915
Beech Creek —18t mortgage, gold.......... ve ceee--a.| 129 | 1886 | 1,000 5,000,000 4 g. |J. & J.N.Y,, Knickerb'r Tr. Co.| July 1, 1936
Cartrust 10an. .. .. .. coociceeioanaan. By --. | 1387 weinlé 300,000 5 - wame b o swesysess $37,500 p.ann.
Belleville & El Dorado—18t(int. guar. St.L.A.& T.H.) 52 | 1880 220,000 7 J. & J.[N.Y.St.L.A.&T. H.RR.| July, 1, 1910
QA TNOTEZAZO . - e ceeeeeeeeccmeemmneeanacenaaenans 52 | 1880 cee- 330,000 6 F. & A. do do Aug. 1, 1920
Bellevilte & South. Ill.—1st M. (int. & 8. f. guar.)..... 56 | 1866 | 1,000 1,030,000 8 A. & O. L do do Oct. 1, 1896
Bells Gap. —StOCK. oo neeeeaeieaarecae caseecaeecananas 25 | .:.- 50 550,000 5 Dec. . |Phila.. 1G5 8. 4th street.|Dec. 31, 1887
18t MOTEBALE o wusmwmmmne smws somems s onuss s sweises c*| .... | 1873 500 250,000 7 J. & J. do do July 1, 1893
Extension 18t mortgage. ....ceveeeeiaacaccacans ..e*| .... | 1875 1,000 100,000 6 F. & A ~do do Aug. 1, 1905
Consol. mort. (for $550,000) . c v veeiiviaaan. .- .c* .... | 1883 |500 &e. , 189,000 6 A, & ().iPlnl_.(:‘ba,r.F_.&S.Dep.Co. April-l, 1913
Belvidere Del.—1st mort. due 1877, extended, guar,l 64 | 1877 | 1.000 1,000,000 6 J. & D.' Philadelphia. Pa. RR. 1902
Augusta & Savannah.—Owns from Millen to Augusta, Ga., 53 . 1883-84. 1834-85. 1885-86. 1886-87.
miles. Leased in perpetuity to Central of Georgia for $73,000 per| Total grain, of all
annum Has no bonded debt. r| o kmtdsif ......... g) ush 11,53:},{)3? 13,06'4;.338 13,7%8,%28 12,977,035
- =Y ai ati a. d 03 dve stock ........tons, 2, v 0,220 43,220
Bald Eagle Valley.—Owns from Vail Station, Pa., to Lockhaven Lumber. .. oo o] 107,398 86,560 92'831 76103

Pa., 51 wiles; branch, Milesburg, Pa., to Belletonte, Pa., 21g wmiles
8nowshoe to Sugar Camp, 261g miles; total operated, 30 miles. Opened
December 7, 1864, and leased to Pennsylvania Railroad Company tor 99
years. The branch is the property of the lessors. « Rental, 40 per cent
of gross earnings. Sinking fund draws $4,000 bonds at par April 1 cach

ear. Gross earnings in 1885, $163,156; net, $231,719. Gross in 1886,"

103,529; net, $208,127. Stock is $935,000 (par $50), and dividends are
- paid according to earnings. In 1836 and 1887 paid 10 per cent.

Baltimore & Ohio—(See Hap).—LINE OF RoAD—The B.& O. system
embraces roads in Md., Va., Penn., Ohio, Ina. and I1l., which are clearly
shown on the accompanying map. By meansof the Cineinnati Washing-
ton & Balt. via Parkersburg, the road has a direet route to Cincinnati.
The B. & O. mileage 18: Main stem, Baltimore to Wheeling, 379 miles;
Washington Branch, Relay to Washington. 31 miles; Parkersburg branch,
Grafton to Parkersburg, 104 miles; Harpers Ferry to Harrisonburg, 102
miles; other branches, 141 miles; total, 757 miles; Central Ohio division,
Bellaire to Coluinbus, 137 miles; Lake Erie division, Newark to Sandusky,
116 miles; Chicago division, Chicago Junction to Chicago, 271 miles;
Pittsburg division, Cumberland to Pittsburg, 150 miles, and branches,
94 miles, total, 244 miles; Wheeling & Pittsburg division, Glenwood to
Wheeling, 66 miles; Straitsville division, Newark to Shawnee, 43 miles;
Philadelphia Division, Canton to P. & R. junction and branches, 122
miles; total operated, 1,756 miles. The Baltimore & Ohio Philadelpnia
branch, connecting with the Balt. & Philadelphia RR., makes a line
from Balt. to Phila., and thence via the Schuylkill Valley & East Bide
RR. to a connection with the Phila. & Read. lines to Bound Brook,
N.J. Thence the proposed route to Staten Island.

ORGANIZATION, LEASES, &C.—The corporation was chartered in Mary-
land Feb. 28, 1827, and in Virginia March 8, 1827. First section opened
May 24, 1830. The company was assisted by loans from the City of
Baltimore. This company guarantees bonds of the Staten Island Rapid
Transit Co., with which company it has an agreement for termiunals.
g&e 8. [. Rap. Tr.) The B. & O. Telegraph Co. stock owned by the B. & O.

lroad Co. was sold out to Western Union for $5,000,000 Western
Union stock at par and a rental of $60,000 per year for fifty years.
The B. & O. Express was sold in Sept., 1887, to the U. S. Express Co.
The B. & O. Railway Co. had a nominal surplus to credit of .income
account S8ept. 30, 1887, of $48,083,720.

8TOCKS AND BoNDS—The pref. stock carries 6 per cent dividends only.
The common stock has paid—in 1877, 8 per cent; in 1878, 8 in stock; 1n
1879, 4 stock and 4 cash; 1880, 9; in 1881, 1882, 1883, 1384 and 1885,
10; in 1886, &; in 1887,4. Range in prices of common stock in Baltim.re
in 1881 was 1832210; in’82, 1902202; in ’83, 1921 #205; in’84, 167
@199; in 'S5, 1661.@185; 1 ’R6,1502191; in 87, 104@180; in 88, to
Jan. 20, inclugive, 105921064, .,

The Baltimore & Ohio direet bonds of 1879 on Parkersburg
_ Branch are secured by deposit of mortgage on that road. The sterling
mortgage of 13583 is made to Williaun F. Burns, John Gregg and T. Har-
rison Garrett, trustees, aud sceured also by pledze of £1,000,000 1st
mort. bonds of the Balt. & Phila. RR. (Md. State line to Phila.) The
bonds of 18377, due 1927, are secured by the mortgage honds of the B.
O. & Chio. roads deposited as collateral. The B. & O. bonds of 1885 are
gecurced by $10,000,000 24 consul. bonds of Pittsburg & Connellsville
RR., deposited with Union Trust Co. of N. Y. as trustee. The honds of
the Schuylkill Val. & East Side RR. are guaranteed by B. & O.;
Pennsylvania Co. for Insurance on Lives, &e., is the trustee.

Of the consolidated mort. for $29,600,000 (Mercantile Trust & Deposit
Co., Trustee), covering the whole proporty of the Co., $21,123,000 bonds
are resgerved to retire bondsof six prior mortgages, and $83,177,000 may
be substituted for bonds in the sinking funds. V. 43, p. 3u8.

OPERATIONS, FINANCES, &C.—After having padd dividends regzularly
for many years th: company passed ths November, 1837, dividend on
common stock. The synlicate transaction in September, 1587, by
which $3,000,000 of consolidated 5 per cent bonds and $5,000,000 of

referred stock were proposed to pay off floating debr, was reporteld
n the CHRONICLE, V.45, p. 304, 363, and the tinangial statement at
length was on p. 324. But in Jan., 1333, the company declined to vote
for the issue ot the pref. stock, and the syndicate simply held its collat-
eral for the money advanced.

Fisoal year ends S2pt. 30. The annual report for the fiscal year end-
In% Sept. 30, 1887, was in the CiIIRONICLE of Nov. 26.

he gencral trailic in four years past is shownby the following table
of tonnage carried :

the

QCoal and coke carried — 1883-84. 1381-85. 1885-86. 1886-37.
On main stem (tons) ... 3,263,521 3,137,170 3,673,143 4,209,477
Of whic:h for Co.’s use 439,912 413,541 489,361 553,111

Ou Pittsourg Div. __... 2,157,696 2,003,932 2,127,233 2,137,22
On I'rans-Ollio Divs.... 966,453 909,59t 1,329,681 1,168,357
On Philadelphia Div...  ._.... - P cmensms  S03,04D
Total. .........c...a. 6,392,677 6,400,716 7,430,367 7,873,603

Carrtdd to Baltimore— ’ ' ' '

Flour...co.couun.... hhis, 717,258 766,163 752,150 1,274,512
Wheat.............bush. 6,415,550 3,200,025 3,437,159 6,600,027
Corn.......cq..u.e..bush, 3,472,910 8,383,339 5,223,770

9,474,275

itized for FRASER
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Through merchandise—
East and West....tona. 2,275,252 2,338,147 2,731,119 3,537,207
In 1886-87 the net balance over all charges was $36,258. ’
The gross and net earnings of the main stem and its hbranches and of the
other divisions for the last tiscal year, ag compared with 1835-36, were:

~-Earnings, 1885-86.-— —Earnings, 1886-87.—

: Gross. Net. Gross. Net.

‘Main stem, ete......... $9,846,613 $4,026,366 $11,201,348 $4,343,343
Washington Brauch... 325,320 234,506 380,400 291,561
Parkersburg Branch... 663,044 161,347 676,330 88,957
Central Ohio Division. 1,270,476 478,52 % 1,283,526 530,364
Lake Erie Division._ .. 1,013,014 309,711 1,080,463 291,868
Chicago Division.. .... 2,093,568 269,916 2,070,033 81,122
Pittsburg Division..... 2,430,035 842,421 2,599,074 1,004,264
Wheeling and Pitt. Div. 416,259 13,450 - 465,610 def 18,930
Philadelphia Division. 114,767 15,246 718,741 def. 76,220
New’k Somerset & St’'le 214,291 35,208 183,010 2,575

Total8..ccae-csinsas $18,422,437 $6,386,694 $20,659,035 $6,538,904

Results on all lines}in five yearsjhave been:

Years. Gross Earnings. Operating Expenses. Net Earnings.
1832-83........ $19,739,837 $11,034,014=55'89 p. c. $8,705,823
1883-84....... . 19,436,607 11,676,307=60"07 ** 7,760,300
1884-85........ 16,616,642 10,973,585=66'03 ¢ 5,613,057
1885-86....... . 18,422,437 12.035,743=65"33 6,386,695
1886-87........ 20,659,033 14,120.161=68'34 ¢ 6,538,904

—(V. 4.1, p. 89, 343, 400, 433; V. 45, p. 13, 52,112, 178, 304, 368,473
509, 641, 664, 692, 703, 805, 819, 824, 855; V. 46, p. 102.)

Baltimore & Potomac.,—Owns from Baltimore. Md., to South
End Long Bridge, Va., 43 miles; and from Bowie to Pope’s Creek, 49
miles ; total, 92 miles—including tunnel in City of-Baltimore. The road
is controlled by the Pennsylvania Railroad Co., and first mortgage bonds
guaranteed by Pennsylvania and Northern Central., - Cuplt-.T stock,
$3,553,250. In 1886, gross earnings, $1,335,814; net earnings, $512,«
647; interest charge, $283,762; surplus $228,835. In 1885, gross earn-
ings, $1,323,091; net, $554,540; interest charge, $297,181; surplus,
$257,359. Income bonds wholly held by Penn. RR. Co. From Jan. 1 to
Nov. 30, 1847 (11 months), gross earnings were $1,326,319, against
$1,235,019 in 1886; net, $£501,843, against $183,319.

Beech Creek.,—Jersey Shore, Pa., to Gazzam, 104 miles! branches
to Phillipshurg, to mines, &e., 25 miles; total, 129 miles. This is suc-
cessor to the Beech Creek Clearfield & S. W. This company was formed
on reorganization in 1836 with the above mortgage hondsani$1,300,000
of preferred stoek and $3,700,000 common shares $50 each. In Jan.
and July, 1887, and in Jan., 1888, paid dividends of 213 per cent on pref.
stock. In 1886 gross earnings were $379,116; net, $163,442. Wm. A,
Wallace, Cleartield, Pa., Pres. (V. 44, p. 362, 459; V. 45, p. 13, 203.)

Belleville & El Dorado.—An extension of Belleville & So. Illinois,
from Du Quoin to El Dorado, 52 miles, and leased to St. L. Alton & Terre
Haute. Rental 30 per cent of gross earnings up to $2,500 per mile, and
15 per cent on all above that amount. Rental received for 1884,
$15,171; lor 1835, $15,463; for 1886, $15,707. Stock, $1,000,000.

iBelleville & Southern Illinois.—Owus from Belleville, Ill., to
Duwuoin, I, 56 miles. Itwasleased Oct. 1, 1366, to the St. Louis Alton &
Terre Hante Railroad Co.  Leaso rental L0 per cent of gross earnings
up to $7,000 per mile (exeept oir coal, &e.), 30 per cent above $7,000 and
up to $1 1,000 permile, and 20 per centon any excess of $1-4,000 per mile,
Rental for1384, $158,799; for 1835, $157,917 ; for 1836, $166,103. In-
terest on bonds, and sinking fund $5,000 per year, guaranteed by lessees,
Conmunon stock, $£30,000; pref. 8 per cent stock, $1,2735,000, non-cumu-
lative. Divilcnds on preferred stock past seven years have been 634 in
1837; 5in 1836; 5in 1833; 51gin 1834; 64 in 1883; S5lgin 1332; 41g
in 1831.

Bells Gap.—Bellwood, Pa., to Irvona, Pa., 26 miles. (Gross earningzs
in 1836-7, $150,495; not, $32,460; interest paid, $32,407; dividends,

$27,500; surplus, $22.553. Gross earnings in 1885-86, $160,252; net,
$78,230. Of the consol. mortgage $350,000 13 reserved to retive prior

issues. Stock was increased in 1383 to $550,000. Chas. F. Berwind,
Pres., Philadelphia. :
Belvidere Delaware.—Owns from Trenton, N. J., to Manunka
Chunk, N. J., 67 miles; Millham Cut-off, 1 mile, Flemington RR., 12
miles; total operated, 80 miles. Leased to United Companies, and trans-
ferred to Pennsylvania RR. March 7, 1876, by which operated as their
Belvidere Division, and netearnings paid over as rental. In Feb., 1833,
the Flemington RR. Co. was merged in this. The 1st mort. and new 4
p.c.honds are guaranteed by the United Co’s. In 1885 netearnings were

-8 167,670 and interest payments $269,713. I[n 1336, net, $134,232; int.,

$263,3 LL. Capital stock, $1,150,000; par of shares, $30.—(V. 43, p.573.)

Bennincton & Rutland.—Owns from Rutland to Bennington,
Vt., 37 miles; branch, No. Bennington to New York State Line, 2 miles;
total, 59 miles, Chartered as West, Vermont in 18453, and consolidated
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Subsecribers will confer a great favor by giving immediate notice of any error discovered in these Tables.

: INT E Bonds—Princi- .
TECRIETIS, Miles | Date | Size,or| Ao . EBEST OR DIVIDENDS. . .. [bal, When Due;
W ; For explanation of column headings, &c., see notes of of Par Outstandin Rate per| When [Where Payable, and by| ‘Stocks—Last k‘}
o= on first page of tables. Road.| Bonds| Value. €| Cent. |Payable Whom. Dividend. o}
i Belvidere Del.—(Oont’'d)—Cons. mortgage of 1876.. 67 | 1876 | $1,000 | $1,200,000 7 J. & J.|Treasurer, Trenton,N.J.| Jan. 1, 1916
: Consol. mort., re%(. guar. by Un. Co’s & Pa. RR... 67 [1885-7| 1,000 1,250,000 4 Various| Philadelphia, Pa., RR. |8ept., 1925-27,

Flemington RR. M. bds............. coeeaaianon. 12 | 1876 | 1,000 250,000 6 J. & J.|Treasurer, Trenton,N.J.| Jan. 1, 1916
Benninglon & Rutland—18t mortgage............... 59 | 1877 | 1,000 475,000 7 M. & N.| N.Y., Union Trust Co. | Nov. 1, 1397
Berkshire—8tock (7 p. c. perpet. rental Housatonic). 22 | seee 100 600,000 1% Q.—J. |8tockbridge, Treasurer.| Jan. 1, 1888
Boston & Albany—S8tocK......ccoveeiaannnnnn-- oene- 300 | .... 100 | 20,000,000 2 Q. —M. Boston, Ottice. Dec. 31, 1887

Plain BOndB. .. coeaasescoissoneasssinsinssessanss c&r| ....| 1872 | 1,000 5,000,000 7 F. & A. do Feb. 1, 1892

o Loan Of 1875..cc..cceececcercaccacecccsccaccans- o&r| ....| 1875 | 1,000 000,000 6 J. & J. do July 1, 1895

Bonds issued to State for its stock......ccceua.... r ....| 1882 3,858,000 5 A. & O. do April 1, 1902
Boston Ooncord & Monlreal—Old pref. stock, r... 186 | .... 100 800,000 2 M. & N. Boston, Office. ‘Nov. 21, 1887

Com. and new pf. stock (new pf. stock is $540,400)| 186 | .... 100 1,000,000 —_— coini | ' mmEEeREEE T P

Binking fund bonds ($624,000)......cc.ceeecaunnn. .... | 1858 | 100 &ec. 202,000 6 J. & J. Boston, Office. Jan. 1, 1889

Consolidated mortgage bonds (for $2,000,000)....| 166 | 1873 | 200 &c.| 1,947,400 6 &7 |A. & O. do do 1893

Improvement mortgage bonds......cceveeenccnnn.. 166 | 1881 | 1,000 500,000 6 J. & J. do . do 1911
Boston & Lowell—S8tock .. ) TAT § sus 100 5,329,400 3 (J. & J. Boston, at Office. Jan. 2, 1888

Bonds ce-. | 1872 - 999,500 7 A. & O. do do April 1, 1892

Bonds.. eee. | 1875 ceee 500,000 7 M. & 8. do do March 1,1895

Bonds ..-. | 1876 sewe 750,000 6 -|J. & J. do do July 1, 1896

Bonds Boston & Maine gives .--. | 1879 — 620,000 5 J. & J. do do July 1, 1899

Bonds + ~a rental guarantee .... | 1883 250,000 41 M. & N. do do May 1, 1903 f

Bonds for 99 years. ..-. | 1885 — 500,000 4 M. & S. do do Sept. 1, 1905

Lowell & Lawr., bonds 200,000 6 A. & O. do do Oct. 1, 1897 ;

Balem & Lowell, bonds - e C 226,900 6 A. & O. do do Oct. 1, 1898

: Nashua & Lowell....... - cene 200,000 6 ——s | eEmssesews _ 1891
Do do  ..... —— 100,000 5 T I g eve— ) 1900
Boslon & Maine—StoCK. ... cceeececcnecacecnancecnns 583 | .... 100 7,000,000 - 5 M. & N. Boston, at Office. Nov. 15, 1887
Bonds, coupon and registered.... ...cccceiannann. -.. |1873-4; 500 &c 3,500,000 7 J. & J. do do Jan., 1893 & 94
. Improvement bonds, sinking fund................1 .... |1885-7/ 1,000 2,000,000 4 F. & A. do do 1905,°07 &’37
Boston&N.Y. Air-Line—St’k, pref.(gu.N.Y.N.H.&H.) 54 | .... 100 2,933,500 2 A. & O.|N.Y,N.Y.N.H & H.Co.| Oct., 1, 1887

186 INOTLEAZO. o ceacaeccecccecncacsanccanann — (N 50 | 1880 | 1,000 500,000 5 F. & A. do do Aug. 1, 1905
Boston & Prov.—Stock, 10 p. ¢. guar. 99 yrs.. Old Col. 68 | .... 100 4,000,000 6 M. & N. Boston, at Oftice. Nov. 1, 1887

Bonds to purchase branches, coupon or registered| .... | 1873 mony 500.000 7 J. & J. 5 do do July 1, 1893
in Harlem Extensionin 1870. Since Sept. 10,1877, the Vermont division 1884-853. 1885-86. 1886-87.
as above) operated by the reorganized Bennington & Rutland. Stock, | Miles operated.....cc..cceeee. 492 581 609
$1,000,000 authorized (par $50), and $502,000 issued. I[n 1385-6 gross Earnings—
earnings. $203,922; net, $30,393; interest, $33,250; deficit, $2,857. | Passenger........ ceeeeennnnnn. $3.544,302 $1,0140,286 $1.374,581
Gross earnings in 1836-7-were $198,763; net, $24,651; deficit under | Freight............ ... cee 2,435,401 2,929,766 3,207,062
interesr, $8,599. ) d Mail, express, &C..c.ccceenann-- 252,393 283,829 310,989

Berkshire.—Owns from Connecticut State Line to West Stock, o INES. e nnn.. $6,232 $7,253,8 7,8 :
bridge, Mass., 22 miles. Leased in perpetuity to Housatonic Railroad E‘;{tl?gﬁ'éggé?f%f?f{gj:_"_'“'r___ 34 1@,1’883 ;1’;733;2(8”1) ig’gzggﬁ
Company at 7 per ct. on eapital stock, $600,000. Lessors pay taxes, &c. : e e
and for this reason the quarterly dividend due in Oct. is usually omitted, | Net earnings......ceeeeeearenns $2,071.090 $2,500,472  $2,623,5801

Boston & Albany.—Owns from Boston, Mass., to Albany, N. Y., INCOME ACCOUNT. ‘

202 miles; numerous branches, 102 miles; leased lines, 86 miles ; total Receinis— 1854-85, 1885-86. 1886-87.
operated 390 miles. The Boston & Albany was formed (Dec., 1867) | Net earniogs.... ..c.eeeueen.-. 2,071,090 2,500,472 2,623,801
by the consolidation of the Boston & Worcester and the Western ratt- | Rentals, interest, &c.......... 279,463 239,809 299,750
roads. The five per cent bonds of 1882 were issued to. the State of —_— _—
Massachusetts in exchange for 24,115 shares of B. & A.stock held by Total income........cca... $2,350,553 $2.790,281 . $2,923,551
the State, and in September, 1883, out of this stock a stock dividend of | Disbursements—

10 per cent was made to stockholders. In 1886 another 313 per cent of | Rentals paid........ .cc.caae.n $1,225,526 $1,365,117 $1,451,073
stock was given to stockholders. Interest on debt.... .- 266,424 255,440 260,609

From October 1 to Sept. 30 in 1886-7 (9 mos.) gross earnings were | Dividends......... s .. (8) 560,000 (9) 665,000 (10) 700,000
88,925,742, against $3,298,730 in 1885-6; net, $3,067,395, aguinst | Eastern (under lease)*......... 158,603 469,724 510,846
$2,985,259; surplus over fixed charges, $1,811,209, against $1,747,676. ) - _——— V——

Fiscal year ends Sept. 30; report for 1887 was in V. 45, p. 611. Total disbursements..... . $2,210,553 $2,755,281  $2,922,530

Passenger Freight (ton) Gross _ Net Div. | Balance surplus......... S $140,000 $35,000 $1,021
. A . . &
¥gg§s_;"l\§lsis. 161;1.283%&1 3712%33’7%2’55 $§,(i€f8l?7ti3 &?g%‘g%%s p.sc b | "+ Iucludes interest and sinking fund for improvement bonds.
B T B L L & | o Shn, o nowt o Foton, O
-6.. 38 1487, ),464, »298, 488, Boston & New York Air Line.—Owns from New Haven, Conn.
1886-7.. 390 191,843,184 406,030,750 8,925,744 2,552,108 8 |yo Willimantie, Conn., 50 miles; leased, Turnerville to Colchester, 4

itized for FRASER
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= Net receipts include income from rents, &e.
—(V. 44, p. 212, 586; V. 45, p. 180, 572, 611, 614, 705.)

Boston Concord & Montreal.—Owns from Concord, N. H., tc
Woodsyville, N. H., 93 miles; branches—Woodsville, N. H., to Groveton
Junction, 53 miles; Wing Road to Mt. Washington, 20 miles; leased
Pl outﬁ to No. Woodstock, 21 miles; total operated, 186 miles.

June, 1884, leased to Boston & Lowell. Of the sink. fund bonds due
in 1889, there are outstanding in the hands of other parties, $202,000, on
which interest is paid; the trustees holding $306,000 and the corporation
holding $116,000 on which no int. is paid. Fiscal year ends March 31.
—(V. 44, p. 525.) :

Boston & Lowell.—0Owns from Boston to Lowell, 27 m.; branches—
S8alem & Lowell, 17 miles; Lowell & Lawrence, 12 miles; others, 22
miles ; Middlesex Central, 20 miles; leased—Nashua & Lowell, 15 miles;
Stony Brook RR., 13 miles; Wilton RR., 15 miles; Peterborough Rail-
road, 10 miles; Manchester & Keene RR., 29 miles; Central Mass., 44
miles; total leasea, 126 miles; total owned and leased, 224 miles. Also
operates B. Con. & Mon.. 187 miles; No. of N. Hamp.. 83 miles, and Con-
cord & Claremont, N. H., 90 miles; total in 1885-86, 717 niles.

In June, 1884, a lease of the North. of New Hamp. and the Bost. Con.
& Moutreal railroads was made, and eontrol of those roads was then as-
sumed. In March, 1887, the Northern lease was held void, and the
company resumed possession.

In June, 1857, the Connecticut & Passumpsic Road was leased and a
lease of the B. & I.. and all its branches to the Boston & Maine for 99

ears was effected by vote of stockholders on June 21, and in Oet., 1837,

he lines passed to the Boston & Maine management. By the lease to
the B. & M. this road receives 7 per cent on stock till jan., 18397, and 8
per cent thereafter.

Incomn w:s as follows in 1334-5 anl13833-6, no report having been
issued for 1886-7 ¢

miles ; total operated, 54 miles. Formerly the New Haven Middletown
& Willimantie. A lease was made in Oct., 1882, to the N.Y. N. H. & Hart.
RR. for 99 years at 4 ver cent dividends per year on the pref. stock and
interest on thé bonds; the common stock is $834,900.

Boston & Providence.—Owns from Boston, Mass., to Providence
R. I., 44 miles; branches,20 miles; leased, Attleborough to North Attle-
bhorough, 4 miles; total operated, 68 miles. In November, 1887, the
directors authorized $2,000,000 bonds to pay floating debt, and agreed
to a lease for 99 years to Old Colony RR. at 10 per cent yearly
on stock and a bonus of $1,300,000 cash on execution of lease
(subject to the necessary legislation and the ratification by stockhold-
ers). Notes outstanding Sept., 1887, were $760,000. In year ending
Sept. 30, 1887, gross income was $1,905,495; net, $470,863: surplus
over interest and dividend (10 per cent), $48.873. In 1885-86, gross, -
$1,784,805 ; net, $399,380.—(V. 45, p. 43%, 612, 627, 641, 672.)

Bradford Bordell & Kinzua—(3-foot gauge)—Mileage from
Bradtord, Pa., to Simpson, Pa., 15 miles; Kinzua Junction to Rew City,
2 miles: Rew City to Eldred, 12 miles; S8imapson to Smethport, 10 miles ;
total, 39 miles. Stock is $300,000, par of shares, $100. In Dec., 1884
default in interest was made, and in Nov., 1885, bondholders subscribec
5 per cent on their bonds to resuwme payments, veceiving certificates of
indebtedness to the amount paid. Of these certificates $22,950 were
outstanding Dec., 1836. Gross earnings in 1885, $71,397; nct, $19,775.
Gross earnings in 1836, $74,130; net, $10,226, John J. Carter, Titus-
ville, Pa., President.

Bradford Eldred & Cuba.—Owns from Eldred, Pa., to Bolivar
and Wellsville, N. Y., and branch to Richburg, and Cuba to Little
Genesee, 54 miles. Stock, $480,000. There are also 2d mortgage bonds
for £60,000, 68, which were due June 1, 1885. Ioreclosure suit begun
in February, 1835. Thos. C. Platt appointed receiver in Oet., 1885, and
$£23,526 certiticates authorized. Gross earnings in 1884-85, $42,856;
def. $1,393: def. under interest, taxes, ete., ¥36,010; gross in 1835-86
R15,521; deticit, $10,963; interest, $33,600; total defleit, $£4,563.

R4-85 5-
Not ineome. «cueoeeeeene ceneeennnnnn oemeean i;ll.lsff,(%% $1’1,§L8£98166 Total deficit to Sept. 30, 1836, $90,243. R. G. Taylor, President.
DisburseInents. .cce.ceeccaececnacancs-nsn esawe 1,129,029 1,141,827 Brooklyn Elevated.—Line of road from Fulton Ferry and Brook-
—_— ——————|lyn Bridge via Broadway, &eo., to East New York, 6% miles. This
Balance......ceccneeee S ) e e $284,976 $302,089 | i8 the Brooklyn Elevated Railroad organizel May 29, 1334, as sucoes

—(:\;. 44, p. 59, 369, 458, 544, 751, 807; V. 45, p. 512, 538, 792; V. 46,
p.

¥ Boston & Maine.—Owns from Boston, Mass., to Portland, Me., 116
miles; branches, 8 wiles; leases—Eastern RR., Beston to New Hamp.
8tate line, 41 miles; Eastern N. H. RR., N. Hamp. State line to Maine
8tate line 16 miles; Port. S. & Ports. RR., Maine State line to Portland,
51 miles; Ports. Gt. Falls & Conway, Conway Junction to North Con-
wav, 73 miles; Worces. Nash. & Roch. RR., Worcester, Mass., to Roches-
ter, N. H., 94 miles; numerous short branches of the foregoing, 210
miles; total operated Sept. 30, 1837, including Eastern, 609 miles. In
December, 1834, this company leased the Eastern Mass. on the basis
stated under title of the ¢ Eastern” in this SuUpPLEMENT. In June, 1837,
a lease of the Manchester & Lawrence road was made for 50 years, and
a lease of the Boston & Lowell for 99 years was also made, including the
lines controlled under lease by that company—the Boston Concord &
Montreal, the Connecticut & Passumpsio, &o. Sinking fund forimprove-
ment bonds amounted Sept. 30, 1837, to $111,464.

The tiscal year ends Sept. 30. Annual report in V. 45, p. 791.

The earnings and expenses below include the Eastern in all the
years and the W. N. & B. in 1885-6 and 1886-7:

sor to the Brooklyn Elevated Railway sold in foreclosure May 12, 1884,
The capital stock is” $3,000,000; the second mortgage bears 3 percent
interest till July, 1888 and 5 Yer cent thercafter. After 1888, if nes
earnings sutlice, a sinking fund of one per cent will purchase 2d mort-
zage bonds at 90, and after 1889 a like sinking fund will purchase 18%
mortgage bonds at 105 —no bonds drawn. The balanoce sheet of Sept. 5,
1887, was in V. 45, p. 538. ‘

The annual report to State Commissioner for year ending Sept. 30
1887, gave gross earnings $620,284; net, $229,200; net deticit under
payments, $22,491. Henry W. Putnam, President.—(V.44, p. 212, 6543
V. 45, p. 212, 512, 538, 673, 855; V. 46, p- 74.)

Brooklyn & Montauk.—Brooklyn to Eastport, L. 1., 67 miles;
branches to Fresh Pond Junction, 1 mile; to Rockaway, 9 miles;
total, 77 miles. This was firat the South Side Railroad of Long
[sland, which was foreclosed Sept. 16, 1874, and reorganized-as the
Southern of Long Island. On June 3, 1879, the property was again sold
in foreclosure of the second mortgage, and this company organized.
The preferred stock has a preference of 7 per cent, not cumulative.
is leased to the Long Island Railroad for 50 years, from October, 1879,
at 25 per cent of the net earnings of the whole Long Island RR. system,
including its leased lines. No rental has been reported as paid, and no




RAILROAD STOCKS AND BONDS. 21

— ]

JANUARY, 1868.]

p—

Subscribers will confer a great favor by giving immediate notice of any error discovered in these Tables,
B Bonds—Princi-
i ation of column headings, &c., see notes| o 1)) ar ate per en ere Payable, an y ocks—.
‘K For e R first, page of tables. 'Road.| Bonds| Value. | Outstanding “aent ™ | payablel Whom, Dividend.
5 : - : |
Bradford Bordell & Kinzua—1s8t mortgage......... 41 | 1882 $500 $498,000 6 J. & D./Bradf’d, Pa., Co.’s Office| June 1, 1932
: Bradford Eldred & Quba—18t mort ................: 54 | 1881 | 1,000 500,000 6 J. & J.| Last paid July, 1884. | Jan. 1, 1932
Brooklyn Elcvated—18t mort..gold, sink’g fund..c*| 6'9 | 1884 | 1,000 3,500,000 6 g. |A. & O.| N. Y., Cent. Trust Co. | Oct. 1, 1924
2d mort., 5 p. c. after July, ’88, gold. sink. fd..c*| 69 1885 | 1,000 1,250,000 35 ¢g!J. & J. do July 1, 1913
Brooklyn & Montauk—S8toc ($1,100.000 is pref.) .. T7 | ssus 100 2,000,000 e ceie N ewesessess | . ew ceeees
First mort., guaranteed b{ Long Island RR....0 " 77 | 1881 1,000 250,000 6 g. [M. & 8.|N.Y.,Corbin Bank’g Co.| Mar. 1, 1911
do do  int.guar. by L. L R. Rocaco.o...... vee] eeee | eeee 750,000 S M. & 8. do do Mar. 1, 1911
Brunsw.& W.—1st M. ($3,000,000)gu.byS.F.&W.c*&r| 171 | 1887 | 500&e. 1.200,000 4 g 'J. & J.N.Y., H.B.Plant, &Sav.| Jan. 1, 1938
Buff.Brad.£ Pitts.—Gen. M., (incl. 10,000 ac. rd)..c 26 | 1836 | 1,000 580,000 7 J. & J.|N.Y. L. Erie & W. RR.| Jan. 1, 1896
Buffalo N.Y.& Erie—Stock(7 p.c.rent N.Y.L.E&W.)| 142 | .... 100 950,000 3l |J. & D.!| N.Y. L. Erie & W.RR. | Dec. 1, 1887
18t TNOTTEALO. e ceemeecceancneeennseancncen coanacn c*| 142 1876 | 1,000 2,380,000 7 J. & D. do do Dec. 1, 1918
Buf). Rock. & Pittsb.—1st con. M., g.($10,000,000;.c*| All 1887 | 1,000 M) 5 IM.& S ssseesae Sept. 1. 1937
Ig& P. 1580 INOTTEAZO. . - ccvcennnnn 108 | 1881 1,000 1,300,000 6 F. & A.! N. Y., UnionTrust Co. | Feb. 1, 1921
R. & P. Consol. mortgage......... 258 | 1882 | 1,000 3,885,000 | 6 J &D. do do Dec. 1, 1922
R. & P. Income mortgage....c. coeeeee cccneaascnns .... | 1881 | 1,000 70,000 6 i do do 1921
R. & P. Equipment bonds (car trust) in 5 series...| .... | Var’s 1,000 7€0,000| 6 &7 |Various Gallatin Bank. Various.
Buffaio & Southwestern.—Stock (one-half of it pref.) 67 | .... e 943,666 2 . T — Oct., 1885
18t mort., cold, int. guar. by N.Y.L.E.&W......c* 67 | 1877 | 1,000 1,500,000 6 g 'J. & J.| N.Y, 1st Nat. Bank. | July 1, 1908
; Burlmgton C. Rapids & Northern—StocK.... ........ 1,039 | .... 100 5,500,000 B T P I IO T
1st mortzage, sinking fund.....coceeiiaiainaana. ¢t 369 | 1876 | 100&e.| 6,500,000 5 J. & D. N. Y., Central Trust Co.| June 1. 1908
3 Towa City & Western, 1st mortgage, guar........ 73 1879 | 1,000 584,000 7 IM. & 8. do do Sept. 1, 1909
Ced. Riip. I F.& N.W,, 1st M., g., guar.,red.aft.’90 55 | 1880 | 1,C00 825,000 6 g 'A. &O. do do Oct. 1, 1920
do 1st M., gold, guar...c.ceeeeaen.. 177 | 1881 | 1,000 1,905,000 5g A & Oy do do Oct. 1, 1921
Consol. 1=t mort. & collat. trust, gold, coup. & reg.| All | 1884 |1,000&e 4,716,700 5 g A. & O, do do April 1, 1934
3 Qairo Vines anes & Chie.—1s8t M. bds., gold (Wabash)! 266 | 1881 | 1,000 3,357,000 5 ¢ ). & J.| Lastpaid, Jan., '8+ | Oct. 1, 1931
Qalifornia 1»:ciric—1st mort., gold (ext'd'd at 419) ¢ 114 | 1867 1.000 2,250,000 41 g, J. -& J.IN.Y.,B0.Pac. RR. Ottice! Jan. 1, 1912
! ~2dmor:.. cicl. by Cent. Pa6.ceicceneneeacaaaan. 114 / 1871 | 1,000 |- 1,600,000 6 g |J. & J. do do Jan. 1, 1891
3d, mort - ar. by Cal. Pac.($1,000,000 are 3s) 114 | 1875 500 3.000,000| 3 &6 J. & J.| do do July, 1905
Oamden & A +:1ic—Stock ($880,650 of it prer.).... 781 .... 50 1,257,100 {2 on pref A. & O. Camden, Co.’s Otlice. | Oct. 1, 1887
“1st mortgage «oxtended 20 vearsin 1873)........ 78 | 1853 | 1,000 490,000 7 g. J. & J. Phila., Farm. & M. B’k.| March, 1893
2d mortgage, extendedin 1879 ..o iiaiaat ... | 1854 | 1,000 497,000 6 A & O do do Oct. 1, 1904
Consol. mortgage (thirty years) coo. coceeeaenonaa. .--. | 1881 1,000 350,000 6 J. & J. do do July 1, 1911
Oamden & Burlington Co.—1s8t mortgage........ o 31 | 1867 | 500&ec. 350,000 6 F. & A.! Phila.. Penn. RR. Co. 1897

public reports are issned. I. I. RR. guarantces interest on $750,000
of the bonds, and both principal and interest on $250,000. Daniel Lord,
President: F. B. Lord, Secretary, New York City. (V. d44,p. 808.)
Brunswick & Western.—From Brunswick to Albany, 171 miles,
and 83 miles projected to Columbus, Ga. This was formerly the Bruns-
wick & Albany. In Dec., 1587, the control of the road was sold to the

From Jan. 1 to Nov. 30 in 1837 (11 mos.), gross earnings were
2,700,587, against $2,626,530 in 1336; uet, §665,647, against
§724,225 in 1886,

For 1886 the annual report in V.44, p. 619, gave net income, &a..
for four years as follows:

FISCAL RESULTS.

Savannab Florida & Westein, and new bonds were istued as above . 1853, 1834, 1335 1886.
guarantced principal and interest by the S. F.& W Co ; $1,800,000 bonds M%“S Ol‘or‘_‘t"d ------ 13 ~");5’ 990 1,039
are reserved to retire old bonds.  There are also 3,000,000 5 per cent Pm‘:&"“"’é!g_b— 634:5746 . 601""174 66‘§485
Lnscolliugll(v)n)nda. Gross earnings in 1886, $326,216; net, $46,519. (V. Frei}:ht;.... T 2.117.919 2‘024'1_’,3 2,‘{?}'542 2.141:646
iy Mail, express, &¢ .. 90,35¢ 15,364 7,7¢ 29,
Buffalo Bradford & Pittsburg.—Owns from Carrollton, N. Y. Toll, exprens; &t A ,,_w_i) ____1_(,.),_3; I .‘L’A’ ___1__5_)_1_78
to Gilesville, Pa., 26 iles. Co(mplctcd in 1866, and leased to New | Tot, grogs earnings 2,863,554 2,796,459  3.093,513 2,933,309
alr vip - Tt o 8% o <« OO a « ' T 0 - ‘,' s Ju — - -y ¢ 3 o '
gi.?agfn%{;kg(ﬁllﬁ,k;ti‘(\),((?(t)(ol:: ;‘e),zlu-.{lJ‘c)'ai»;t‘flllséto%f{fl;}zl}zza(sl,‘ill)ofwt on out- | Oper exp. and taxes  1,96%,177 1,917,769 2,189,543 2,132,404
Buffalo New York & Erie.—Owus from Buffalo, N. Y., to Cor- | Nebearnings.... .... 895,377 873,690 903,970 800,905
ning, N. Y., 142 miles. Leased in 1863 to the New York & Erie for P.c. op. ex. to earn’s. 687 635 70:77 72:70
400 years, and now operated by the N. Y. Lake Erie & West. Co. Rental, INCOME ACCOUNT.
$238,100—viz., 7 per _cent on_stock and honds and $5,000 for organiza- 1883. 1884. 18%53. 1886.
tion expenses. Dividends and interest paid directly by the lessees. Receipts— F 3 $ $
Buffalo Rochester & Pittsburg Railway.—(Sce Map.) Owns | Net earnings........ 895,378 878.690 903,970 800,903
from Rochester, N. Y., to Clayville, Pa., 229 miles ; Buftfalo Brauch from Other receipts.... .. 48,596 31,108 83,798 63,252
Ashford to Buftalo, 48 miles; other branches, 17 miles; total, 294 miles. | Total income.. .... 943,974 909,798 057,768 861,157
This company was formed in March., 1887, as successor of the Roch-|  Dighursements—
ester X Pittsburg and the Pittsburg & State Line RR., which were fore- | [nterest on debt..... 521,232 573,663 742,275 749,898
closed in Oect. 1835 and purchased by Mr. A. Iselin. Const'n&improvem’t 89,942 68,778 70.794 ° 3042
That portion of the road lying in Pennsylvania was known as the Pitts. | Bquipment.:.. ...... 294,004 10,774 41,925 45,605
& State Line RR. Co. The counsoiidation of the compauniesin New York O&lerexpenditures.. 44,502 28.617 25,056 8,278
and Pennsylvania was delayed by litigation till March, 1887. ;._ il
The preferred stock ot the consolidated company is $6,000,000 (en- Tot. dishursem’ts 959,380 631,832 880,050 806,828

. titled to 6 per cent dividends, non-cumulative), and common stock,
$6,000,000.

In November, 1887, anew mortgage (Trustee Union Tr. Co.of N.Y ) for
$10,000,000 5 per cent, tifty year honds, was authorized, of which
$6,000,000 are reserved for prior bonds.

From Oct. 1, 1586, to Sept. 30, 1887 (12 months), gross earnings were
$1,916,361, against $1,299,362 in 1885-86: net, $547,274, agalnst
$334,0-1%3 surplus over interest, taxes and rentals, $172,319, against
deficit of $17,377.

% 'ﬁhe income accounts of the R. & P.for the years ending Sept.30 were as
ollows:

Balance.... .......... def.6.906 sur.227,966 sur. 107.718 sur.57,334
—(V.44, p. 90, 184, 494, 619.)

Cairo Vincennes & Chicago.—Cairo to Tilton, Iil., 258 miles;
branch, Bt. Francisville to Vincennes, 8.; total, 266 miles. This was &
consolidation of the Cairo & Vincennes, Danville & 8. W. and St. Francis-
ville & Lawrence roads, torming the Cairo Division of the Wabash 8¢,
Louis & Pacitic. The latter company issued its own bonds secured on
this road tor $3,857,000, and atter default the road was surrendered
to the mortgage trustecs, Messrs. A. J. Thomas and Charles E. Traoy,
April 27, 1855, In July, 1887, a decree was entered by consent releas-

Receipts— 1886-7. 1885-6. ifng géigby({::(} f;-om 1ibal;ill@)' ”1% 3“ \;:n‘l)vuslv:tclailmts. VRec%i(\)'e{’g ggl}t_ziﬂeate)s
; 20 or : 1ave been issued. From May 1 to Nov. 30, mos.

(;ross ea.rmng.s................... """"""" $1'?16’3(’l $1’299’3(_j2 gross earnings were $177,866, against $425,345 in 188_(}; net, $184.777:

et income (inclnding miscellaneous)..... $594,734 $390,357 | against $104,913. I[n the year ending April 30, 1887, gross earnings

Inlt)éﬁg:trgennigar{ﬁ: 353.910 352 10€ gg-_re) $710,664; net, $161,263. (V. 44, p. 494; V. 45, p. 214, 614, 819,
7! ] B iiiiceiiccmmrccnccenscnana . v; = Qay )i 9. .

Rental and wiscellaneous.................. 68,503 56,128 California Pacific.—Owns from Vallejo, Cal., to Sacramento, Cal.,

$422,415 £408,2314 61 miles; branches—Vallejo Junction to Vallejo, 2 miles; Adelante to

Balance sur '$1‘§‘.2'31‘9 def. ‘1417'877 Calistoga, 35 wiles; Davis to Knight’s Landing, 19 miles; total oper-

ald (s s et ccaeraasscmscmacnccncs cuan O y .. )

Walston H. Brown, N. Y., President.

=V, 44, p. 212, 309, 392, 402, 781; V.45, p, 25, 210, 373, 400, 5338,
613, 673, 705; V.46, p. 101.) .

Buffalo & Southwestern.—Owns from Buffalo to Jamestown,

- N. Y., 67 miles.  Formerly the Buffalo & Jamestown; reorganized

in 1877, after foreclosure. In July, 1880, leased to New York Lake

Erie & Western for 99 vears—at 35 per cent of gross earnings, but

interest on bhonds guaranteed. Rental in year ending Sept. 30, 1857,

$106,867; in 1885-86, $90,831. When earnings :have been sullicient a
small dividend has been paid on pref. stock.

Burlington Cedar Rapids & Northern.—On Jan. 1 ’87, oper-
ated trom Burington, lowa to Albert-Lea, Minn. (including 11 miles
leased), 253 miles; branches—Linn, Ia., to Postville, Ia., 9+ miles; Mus-
catine, Ia , to Riverside, Ia., 31 miles; Vinton, [a., to Holland, Ia., 48
miles; Towa City to What Cheer and to Montezuma, 73 miles; Clinton
Division, 81 miles; Decorah Division, 23 miles; lowa Falls Division,
430 miles; Waverly Division, 6 miles; total operated, 1,039 miles. The
former company was organized as the Burlington Cedar Rapids &
Minn., June 30, 1868. Defaulted Nov. 1, 1873. Property sold under
foreclosure June 22, 1876, and this company was formed by the pur-
chasers. In May, 1885, a decision was obtained by the holders of old
equipment and 2d mortgage bonds of 1874, in the case of Simmons
against this company, holding those bonds to be good against the road,
and giving defendants the right to redeem the property on payment
of amount found to be due, which is about $1,000,000. The case is
pending on appeal.

Bonds of the Cedar Rapids Towa Falls & Northwestern road are en-
dorsed (endorsewment is on the bonds); the 6 per cent bonds are redeem-
able at 105 after Oct. 1, 1890. Of the 5 per cents $325,000 are reserved
to retire the 6 per cents. The company guarantees the above bonds
mentioned, and also guarantees $150,000 of Minneap. & St. Louis bonds.
In April, 1884, for the purpose of issuing additional bonds for exten-
slons, the limit of authorized capital stock was raised to $30,000,000.
The consolidated bonds are dated April1l, 1884, and issued at $15,000 per

. mile to build new  road, and secured by first mortgagebonds on the
roads built, deposited with the trustee of this mortgage.

ated, 115 miles.  Leased tor 29 years, from July 1, 1876, to Central Pao.
Rental, $600,000 per annumn, aid three fourths of net earnings when
in excess of that amounnt. Capital stock, $12,000,000. In 13386, gross
earnings were ¥1,233,641; net, $674,082,

Camden & Atlantic.—Owns from Camden, N. J., to Atlantic
City, 60 miles; Atlantic City to Longport, 7 miles; Phil. Marl. &
Med. RR.; Haddontield to Medford, 12 miles; total operated, 79 miles.
Pref. stock, entitled to 7 per cent it earned, and to as high as paid to com.
ifmore than 7. From Jan.1 to Nov. 30, 1837 (11 mos.), gross earnings on
main line and branches were $6144,920, agaiust $569,193in 1836 ; net,
$144,378, against $138,036.

On main line and branches in 1333, gross earnings were $561,347; net,
$134.143. In 1886, gross, $3599,090, net, $129,775; other incomae,
$20,802, total. §150,573; deduct interest, rentals, &e., $33,963; sur-
plus, $51,610. (V. 44, p. 494.)

Camden & Burlington County.—Owns from Camden, N.J,
to Pemberton, N.J., 23 miles; branch, Burlington, N. .I., to I\It)une
Holly, 7 miles; total, 30 miles. Leased to Caunden & Amnoy Railroad
Co.. and now operated by the Pennsylvania Railroad Company, lessees
of United Railroad & Canal Company’s lines. Lease reatal, 4,413,
heing 6 per cent on stock and bonds, amd $500 tor organization exe

enses., Capital stoek $331,925 and funded debt $350.000. Dividends
in January and July. Gross earnings in 1336, $216,005; net, $63,632 |

canada Southern.—LINE OF RoAD—Main line rrom International
Bridge to Windsor, Out., 226 m.; branch, Amhersthiurg to Essex Centre,
16 miles; Fort Erie Br., 17 miles; Oil Springs Br., 3 miles; St. Thomas,
Ont., to Courtright, Ont., 63 miles; Erie & Niagiaro, 31; Sarnia Chatham &
Erie, 7;- Canada Southern Bridge & Ferry, 4 Toledo Canada Southern &
Detroit, 56, and Michigan Midland & Canala, 15; total of all lines
operated, 436 miles, of which 105 miles are nominally owned by proprie-
tary companies under separate organizations.

The Canada Southern Railway Company was chartered in Canada
Feb., 28, 1863, and the main line opened Nov. 15, 1873. Default
was made, and a reorganization forming the existing company wad
completed in 1878. Interest on the 1st mort. is guaranteed by the New
York Central Railread Co. for 20 years; but the principal i8 not guare
anteed. In Nov., 1832, a close contract was made with the Michigan
Central for 21 years from Jan. 1, 1833, providing for the operation

3
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24 INVESTORS SUPPLEMEKNT.

—

Subscribers will confer a great favor by giving immediate notice of any error discovered in these Tables.

, NTE Bohds—Princf-
i DESCRIPTION. Miles ! Date | 8ize, or Amount INTERESTJOR DIVIDENDS. pal.When Due,
i For explanation of column headings, &c., see notes; of | of Par Outstanding Rate ger When |Where Payable, and by, Stocks—Last
i on first page of tables. {Road. i Bonds | Value. -2 Cent. |Payable om. - Dividend.
i .
: Oanada Southern—StocK.........oee iveeiinieunnnnn. . 436 ! R $100 [$15,000,000 114 F. & A.IN.Y., Grand Cen. Dep.|Feb. 15, 1888 i
1st mort., interest guar. by N. Y. C. & Hud. Riv..| 404 | 1878 | 1,000 | 13,858,441 5 J. & J.| N. Y., Union Trust Co. | Jan. 1, 1908
2d mortgage, COuP. OT IO .. . ..o e acneeannn-. 404 | 1883 [1,000&0| 5,100,000 5 M. & 8. do do Mar. 1, 1913
Oanadian Pacific—Btock (guar. 3 p. ¢. div. till ’93)./4,464 | .... 100 | 65,000,000 113 |F. & A.|N.Y.,59 Wall 8t., & Lon./Feb. 17, 1887
Canada Central RR. 18t & 2d mort. bonds........| .... | ... 1,823,333 5 & 6 [Various Montreal. 1899 & 1910
Quebec Prov. dueon Q. M. 0. & O.and N. 8. RR..| .... ’82-'83 7,000,000 5 1A. & O.] . do 1902 & 1904
Land mortgage bonds, gold (redeewable at 110)..| .... | 1881 | 500 &c.| 3,527,000 5 g. |A. & O.|Montreal, N.Y.orLondon| Oct. 1, 1931
18t mort. debent. sterling............ccevieeennn.-. 2,856 | 1885 [£100&c| 34.998,633 5 g. |J. & J.|London,Baring B.& Co.| July 1, 1915
18t mort. on Algoma Branch, £............. ee-eeel .... ! 1888 £750,000 s B R T O D T
Op.Fear & Yad.Val.—1st M.,ser.A $10,000 p.m.c*&r.| 150 | 1836 | $1,000 | $1,500,000 . 6g (J. & D.IN.Y,, Farm, L.& Tr. Co.| June 1, 1916
Oarolina Uentral—1st mortgage, gold, coup. or reg.| 242 | 1881 | 1,000 2,000,000 6 g. J. & J.|N.Y.,Farmers’L.& T.Co./Mch. 31, 2000
2d mort., gold, income, reg., non cumulative...... 242 | 1881 | 1,000 1,200,000 6 g |J. & J. New York, Office. July 1, 1915
3d mort., gold, income, reg., non cumnulative...... 158 1881 | 1,000 1,500,000 6 g [A. & O. do ~do July 1, 1910
Oarson & Oolorado—1st mortgage, Series “A”..... 158 | 1881 | 1,000 2,250,000 6 J. & J. New York. July, 1911
Second Division mort., Series “B.”....... <-e-s.. | 4319 1883 | 1,000 510,000 6 J. & J. do July 1, 1913 ]
Oatawissa—Common 8t0CK. ......................... 95 | e 50 | 1,159,500 | .... | ... SR PRl .
Pref. stk. ($2,200,000 1s old Bref.), 7%gu. P. &R. 98 | ... 50 3,200,000 313 M. & N.| Philadelphia Co.’s office| Nov. 18, 1887 ,
1st mortgage, assumed by Phila. & Reading......| .... [ 1882 230,500 6 .... (Phila., Phila.& Read.Co.| Feb. 1, 1902
Mortgage bonds, 9 per cent 1ental, D. L. & W..._.. 93 | 1870 | 500 &e.| 1,300,000 7 F. & A. do do —1  Feb. 1, 1900
Oayuga & Susq.—Stock, 9 p. ¢. rentail D. L. & W.... 341 .... 100 589,110. 413 |J. & J.|New York, 44 South st.| Jan. 1, 1888
QOedar Falls & Minn.—Bonds on 2d div.. sink. £’d... 61 : 1866 | 500&c.| 1,377,000 7 J. & J.| Last paid July, 1837. | Jan. 2, 1907
Oentral Branch Union Pacific—1st mort., gold ....| 100 | 1866 1,000 1,600,000 6 M.& N.| N.Y.,, 195 Broadway. | May 1, 1895
Funded interest bonds (coupons held in trust). ..| .... | 1879 | 1,000 630,000 78 M &N do do May 1, 1895
2d mort. (Government subsidy).................... 100 ’66-7-8| 1.000 1,600,000 6 ' .... |U.8.Treas.,at maturity.| 1896,’97, '98
Oentral K. R. & Bank, Ga.—StocK.................. 730 ' .... 100 | 7,500,000 4 |J. & D Savannah, Ga. Dee. 21, 1887
General mort. “tripartite” bonds,........ ....... c*| 620 1872 | 1,000 4,999,000 7 (J. & J.N.Y.Nat.City Bk.,&Sav.| Jan. 1, 1893
Collateral trust bonds, gold, drawn at 11Q...... ¢ .... ! 1887 | 1,000 5,000,000 5g M &N.| New York. May 1, 1937
Certiticates ot debt (for dividend)................. ....+ 1881 100 4,600,000 6 . & J Savannah, Ga. After 1891
Ocean S8. Co., guar., 1st mortgage .............. eY| .... 1882 | 1,000 987,000 6 WJ. & J. New York. Jan. 1, 1892
Oentral Iowa—1st mortgage. ..... ............c...... 1S9 | 1879 | 500&e.| 3,700,000 74 J. & J.; Last paid July, 1886. | July 15, 1899
Debt certificates, issued for overdue coupons....| .... | 1880 | 500 &e. 629,000 7 |A. & O.. No interest ever paid. | 3 mos. notice.
1st mortgage, gold, Eastern Division ............. [ 124 ! 1882 1,000 622,000 -6 2. 'A. & O.! Last paid April, 1834 | April 1, 1912

of the Canada Southern by the Michigan Central, also tor the placing of Reading. Rental, 30 per ceut of <ross earnings and $38,000 a year for
the total earnings of hoth roads in a common treasury, out of which 18to company expenses. Funded debt is also assuined by lessces. S8even per
be paid, tirst, the ?ln(-xiatin_-.; e.\'pensesf of botn mulds; second, t{le fixed | cent is guaranteed on the preferred stocks. (V 43, p. 3%7.)

charges of both; third, the division of the remainder between the two, ueha —Owns from Susquehanna Riv

in the rate of two-thirds to the Michigan Ceutral and one-third to the [tgﬁ.’;?ﬁa\r:‘% 481:]]535_": I-Alé?l:é‘llam erpetuity to ‘Deila.eLz:cl?. & Wegg. gg
Canada Southern. ' In 1836 the surplus to C. 8. was $107,335; for 1887, | 3 rental of $51.600 a year. Dividends on capital,9 per cent per annum,

surplus, $510,000, and balance.over dividend of 212 per cent, $165,000. . 5 .
Dividends regumed in 13537 aud 2l per cent pmd. For latest reports of . Cedar Falls & Minnesota,—Owns from (. F. & M junction on

ned 86 ichican Centr: 7 21, 584: V. 45. 1. 5. 25 5.) | the D. & 8. C. RR.. near Cedar Falls, [a., to Minn. State Line, 76 miles. -
esrningd sen Michigan Gentind, (V. 44',1)' _l,vosi, \" 45, D',)’ <, 859.4 Leased to Dubuqgue & Sioux City for 40 years from J:wuur’y 1, 1867
Canadian_ Pacifie. —(See Map.)—The whole road extends from at $1,500 per mile as a_minimum and a contingent of 33 per cent of

Montreal to Vancouver on the Pacific coast in_British Columbia. | rpogg earnings trom ¥3,500 to $7,500 per mile and of 30 per cent of
2,906 miles, " There are brauches and auxiliary lines owned of 925 any excess over $7,500 per mile; minimum rental is 113,370 per annum.
miles, and 821 miles of leased lines, making the whole system 4,651 | The Dub. & 8. ¢, was acquired by I1l. Central through ownership of its
miles, of which 137 miles were not quite finished ou Jan. 1,71837.  (See | grock in 1887, and a sait is pending to annul the lease of this road. In-
details in CHRONICLE, V. 44, p. 658.) The road was opened throughout | tepcst was defaulted Jan., 1838. Capital stock, $1,586,500. J. 8. Ken-

the first of July, 1886. ; LAy mt.N. Y .45, p. 819, 855: V. 46, p. 7 :
In Nov., 1883, leases were made of the Ontario & Quebec system, in- nedy, President, N. Y. (V. 45, p. 819, 855; V. 46, p. 74, 102.)

cluding the Credit Valley Railway and Toronto Grey aud Bruce, about | , Central Branch Union Pacific,—(See 3[(“’ HMo. Pac.)—~Owns from

590 miles in all, with bridge facilities at Montreal, and in 1386 leascd
Atlautic & Northwest (see that company).

This company was incorporated February 18, 1881. under a charter
from the Dominion of Canada. The company had an important con
tract in its charter, receiving trom the Government $235,000,000 in cash
as a subgidy, also 25,000,000 acres of land, all to be tit for settlement.
The Gov’t also conveyed to the company, free of all cost, 713 miles of
road. The co. also acquired 449 miles of road and branches fromn Montreal
west to Callendar, subjeet to $£5,423,333 in liens on those roads.

In Nov., 1883, the Dominion Government gave a guarantee of 3 per
ocent dividends per annum for ten years on $65,000,000 of stock.
By final agreements with the Dominion Government, in April, 1886, a
settlement was mwade discharging all the company’s ohligations.

The lands in possession of the company are about 14,959,718 acres.
The bonds are receivable for lands and way be paid off at 110.

From Jan. 1 to Nov. 30, 1887 (11 mos.), gross earn’'s were $10,454,-
672, against $9,187,702 in 1886; net, $3,110,411, acainst $3,423,242.

The annual report for 1886 was published atlength in the CHRONICLE,
V. 44, p. 652, 655 :

OPERATIONS AND FISCAL RESULTS.

1885. 1886.

Miles operated ...ceeevecnenannrncninnnn... 4,338 4,464
Passenger mileage ... ... ... ... ...... 116,702,980 150,466,149

Rate per passenger per mile.......... o 245 cts. 2-10 cta,
Freight (tous) mileage 406,822,166 555,438,159

Rate per ton per mile...........o......... 1:20 cts. 110 cts.

Earnings— :

PaBBeNger. o iieciaaeann. $2,859,223 $3,170,714
FrOlghti . coovocizmsiseminsns issneensonns snre 4,881,866 6,112,380
Mail, express and miscellaneous ......... - 627,404 798,710
Total earnings. ... ccoecueeoaunnenaanon. $83,368,493 $10,051,804
Operating expenses .. ...ocveeeeeennennn... 5,143,276 6,378,317
Netearnings .........ooooeoeioeinn ... $3,225,217 $3,703,487

Per cent of oper. expenses to earnings. . . 6146 63:26

INCOME ACCOUNT FOR 1886.

Net earnings «oceoi i e et e e $3.703,486
FIXCA ChUTBER . oeoscnsimssvsssasesssssie someenns somenrevsmmssoans 3,068,042
Surplus........... ceemenea e enenie 5 NSRRI S SRR S $635,444

—(V. 44, p. 59, 184, 308, 343, 433, 525, 620, 652, 655; V. 45, p. 52,
239, 400; V. 46, p. 38, 102,)

Cape Fear & Yadkin Valley.=Inoperation from Fayetteville, N.
C., to Bennettsville, B. €., 57 miles; Fayetteville, N. C., to Belew’s
Creek, N. C., 120 m.; Faectory branch,*10 m.; total, 187 miles. Road is
grnjected some 250 miles additional, and is in course of construec-

ion by the North State Improvewment Co., which Co. holds $750,000
2d mort. income bonds. The total stock is $798.925, of which $741,900
was outstanding April 1, 1887. I‘rom April 1 to Nov. 30, in 1=87 (3
mos.), gross earnings wore ¥182,259, against $147,439 in,1886; net,

86,142, against $67,5616. For fiscal year 1886-n7 gross earnings were

236,066 net,4$111,555; surpius aver rentals and interest, $10,797.

Carolina Central.—Owns from Wilmington, N. C.. to Retherfordton,
N. C., 267 wiles. Formerly Wilmington Char & Rutherford, ehartered in
1855. Bucceeded by existing company after toreclosure May 3, 1873.
Defaulted. and receiver placed in possession April 5, 1876. Sold in fore-
closure May 31, 1830, for $1,200,000. In *25-86, gross earns, $177,484;
net, $151,752; in '86-7, gross, $500,266; ner, $183,773: surp!us over
interest, &e , $39,190. Wilmington Bridge bonds, ¥215,000 at 7 per cent,
are guaranteed by this Co. and the Wil. Col. & Aug., and interest paid.

Carson & Colorado.—(3 foot gange.)—From Mound House Nev., ¢
Candeluria, Nev., 158 miles; Junetion, Nev., to Keeler, Cal., 141 miles :
total 299 miles. Road follows the valleys along eastern sude of Sierra
Nevada Mountains and may eventually join Southern Pacitic at Mojave.
8tock, $6,050,040 authorized; $2,760,000 issucd. . M. Yerington,
Pres’t, Carson, Nev,

Catawissa.—Owns from Tamanend, Pa., to Williamsport, Pa., 94
miles; branch, Summit Station to Silver Brook, 4 miles; total operated.
98 miles.  Leased from Nov. 1, 1872, for 999 years to Philadelphia &

Atchison, Kan., to Waterville, Kan., 100 wiles; leased Atchison Col &
Pac. 254 miles ; Atch. J. Co. & W., 34 miles: total operated, 333 miles.
The Un. Pac. Cent. Branch was formerly the Atchison & Pike’s Peak RR.,
and was one of the roads embraced in the act of Congress incorporating
the Union Pacitic RR. The stock is $1,000,000, of which the Union
Pacitic owns $35%8,700. The company received a Government subsidy
of $1,600,000. Detault on interest was made May 1, 1873, but no fore-
closure took place. It is operated as a part of the Missouri Pacifio
system under a 25 years lease, made Sept., 1885, by which the net earn-

“ings arve paid to Union Pacitic as rental. In 1886 gross earnings were

$1,705,763 ; net income, $743,357; charges, $471,355; dividends
$100,000; surplus, $177,002. In October, 1585 5 ver cent dividend
paid; in 1886 paid 10 per cent ; in 1887, 10 per cent.

Central RR. & Banking Co. of Georgia.- (See Map.)—Owns

from Savannal, Ga., to Atlanta, Ga., 294 m.; branch, Gordon to Mil-

ledgeville, 17 m.; leases in perpetuity—Augusta & Savannah RR.,53m.;
Eatonton Branceir RR., 22 m.; S8outhwestern RR. and branches, 320
miles; leases till 1985 Mobile & Girard RR., 85 miles: controls by own-
ership of stock—Columbus & Western RR., 89 miles; Mountzomery
& Eufaula RR., %0 wiles; Eufaula & Clayton, 21 miles; total oper-
ated and practically owned Aug. 31, 1887, 932 1iles. Auxiliary sys-
tem (the earnings of which are reported separately) inclades, heésides
other lines, Western RR. of Ala., 138 miles: Georgia RR., 307 miles;
Port Royal & Augusta, 112 miles; Atlanta & West Point, =7 wmiles, and
Port Royal & Western Carolina, 230 miles, and embraces in all, 1,252
miles. Grand total of Cent al RR. mileage, 2.234 miles  Also owns en-
tire stock of Ocean Steamship Co. In the auxiliary linés the Central
RR. owns part interests, either half or greater, represented Aug. 31,
1837, by $3,894,800 stocks and $3,304,000 bhonds or mortgage notes.,
In 1886 leased the Molnle & Girard RR., 84 miles. In 1881 the
lease of the Georgia RR. for 99 years was taken in the interest of this
company and the Louisville & Nashville, which opcerate it on joint ac-
count. This company and the Georgia RR. Co. are joint owners of the
Western RR. of Alabama, 138 miles, purchased at foreclosure sale in
April, 1875. The * tri-partite” bonds were issued jointly by this com-
any, the Macon & Western and the Southwestern. The certificatesof
ebt of 1881 are in the nature of guaranteed stock and are payableat

option after July, 1891. The collateral trust bonds (Central Trust Co. .

ot New York, Trustee) were-issued in 1887; for abstract of deed and
securities deposited see V. 45, p. 242, )
From Sept. 1, 1857, to Nov. 30, 1887 (3 months), grss earnings were

$2,384,170, against $2,089,736 in 1885-86; net, $1,1§1.011, againsg .

$1,007,698. :
Fiscal year ends August 31; the report for 1886-7 was in V. 45, p. 744,
_ : 18%5-6. 1886-7.
Gross earnings........... e Sy $4,032,652 $4,421,680
EXDeNSEB.ccusasssasscses s sssass A e e ceimie 2,505,874 2,441,814
Net earnings railroads..ceeeeeeceee.on..... $1,576,778 $1,979,865
Net earnings steamship companies......... 469,451 274,194
Net bank and investments.................. 36,220 35,581
Total net income of company........... £2,082,450 $2,289,641
Less interest and rentals. oo ... ot oee oo cce e s 1,361,087
‘Excess f income over fixed ¢liarges. ..o coveenn oo ... $928.554
Dividend, 3 per cent; advances, $55,479, to Georgia RR., .
defieit on lease; sinking funds, $115,000. . ... ceemonn..... 770,479
Surplus of the year...........coooevanen. eeeeeraeaerecaenns $158,075

* Dividend in 1882-83, ] per cent; in 1833-84, 6; in 1884-5, 5 p. e.; in

11886, 6 p. ¢.; in 18%6-7, 8 p. c.

—(V. 14, p. 59, 124, 6533, 631; V. 453, p. 84, 166, 178, 210, 242, 271, 400,
744; V.16, p.37.) ‘

Central Towa.—Owns from Albia, Ia., to Northwood, Ia., 189
miles; Oskaloosa to Inwa Junction, 184 miles; Grinnell & Montezuma
Branch, 14 miles; Story City Branch, 35 miles; Newherg Branch, 27
miles; Belmond Branech, 22 miles; Newton Branch, 28 miles; leased,
Manly Junction to Lyle, 20 miles, and tracks at Mississippi River; 3
miles ; trackaze, Iowa Junction, I1l., to Peoria. Iil., 3 mil¢s; leases to
B. C. R. & N. RR. Co., Mauly Junction to Northwood, 12 miles; total
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RAILROAD STOCKS AND BONDS.

7

Subscribers will confer a great favor by giving immediate notice o

t any error discovered in these Tables.

—— .; { ; Bonds—Prinei-
DESCRIPTION. ______atten Dato oz, or | amount | corc Te S ion Sy pasavt, and o 3 it
lanation of column headings, &c., 866 N0 es] of | o par ate per en ere payable, and by|St oc
For explanaon tirst page of tables. Road. Bonds | Value. \outstanding | “'cent. |Payable Whom. Dividend.
. { P, =
Oentral Towa—(Continued)— }
11l. Division, 1st mortgage ($16,000 p. M) .caeuen. 89 ' 1882 $1,000 $612,000 6 A. & O.| Last paid April, 1884 1924
1s8t mort. on branches ($12,000 per mile). ........ © 97 11882 | 1,000 127,000 6 A. & O.| Last paid April, 1884 1912
Consolidated mort., gold (for $6,748,000).... .... 499 | 1884 | 1,000 3,852,000 6 g. |J. & D.{*gcoups. pd.to June,’88} Junel, 1924
Car trust certiticates . ........ooo. - sooncaeranrees coon | mmew 508,000 6 S . S
Qentral Hassachusetls—Stock ($3,852,088 18 pref.) . 74 ... 7,245,988 - O R BN TPy
Mortgage bonds, interest guar. by B.& L ...... c* 124, 1886 | 1,000 2,000,000 5 A. & 0. Boston Co.’s Office. Oct. 1, 1906
Qentral of New Jersey—StoCK. ccveaiianiacaiianan-- 648 | .... 100 | 18,563,200 115 T R R T TP .
General mortgage, gold (reg. Q.—J.) ---...c.-- ¢&r| .... ' 1887 | 500&e.| 28,812,500 5 ¢ |J. & J.| New York, Agency. July 1, 1987
18t mortgage honds. ..oc. oveiaans cooiianaaes 74 | 1869 1,000 5,000,000 7 |F. & A. do do Feb. 1, 1890
Bonds (convertible Nov., 1875 t0 1877).......e.-. .... 1872 | 1,000 |- 1,283,000 7 M. & N. do do Nov.1, 1902
Consolidated MOrtgage. ooemazeuereanenanenansross 97 . 1874 | 1,000 4,059,000 7 Q.—J. do do July 1, 1899
Am. Dock & Imp.Co. new M. bds., guar. C.ot N. J.| ... | 1381 1,000 5,000,000 5 J. & J. do do July 1, 1921
Debenture bds., conv. into stock 11111907 ... ccna.- .... 11883 | 1,000 677,000 6 M. & N. do do May 1, 1908
Qentral Ohio—Stock ($391,700 of this is pref.)..... 137 ' .ees 50 2,704,250 3 J. & J.| Balt., at B. & O. office. | Feb. 1, 1888
1st mortgage bonds. ....oo..eeaaan-.s N . 137 | .... 1,000 1,842,000 6 M. & 8. do do Sept., 1890
Consol. 1st mortg, ifor $2,850,000), gold .... ... ¢ 137 11886 | 1,000 1,000,000 49 g. M. & S. do do Sept. 1, 1930
Oentrul Pacific—StOCK. ...oonneanraaoeeoinneanies 1,361 | .... 100 | 68,000,000 1 { .... |N.Y.& San Francisco.| Feb. 1,1888
1st mort., gold, (2 sinking funds, $50,000 each)..| 737 11865-8| 1,000 | 25,535,000 6 g. J. & J.|N.Y.,8o0. Pac. Co.,Oftice.| 1895 to’98
Califor. State aid, gold (s.fund, $50,000) extend.| 138 | 1864 1,000 284,000 7g J. & J. do do July 1, 1888
1st m.8. Joaq'n Val. Br., gid (s.f. $50,000)..ccnun.- 146 | 1870 | 1,000 | 6,080,000 6 g |A. & O. do do Oct. 1, 1900
U. 8. Loan, (2d lien on certain terMS): sonsssmmase 737 | .... 25,883,000 6 iy, & J. U. 8. Treasury. 1895 to ’98
West. Pac., 1st m., 8.1, (incl. $111,000 reserved).| 147 < 1869 | 1,000 2.735,000 6g |J. & J N.Y,, So.Pac.Co., Oftice.| July 1, 1899
West. Pac., Government lien. ... ..cooo.oooeovennnee 123 1869 1,970,000 6 | ... U. 8. Treasury. 1899
Cal. & O., 1st M., g, guar. (extended in 1838&)...... 152 i 1868 | 1,000 6,000,000 5g. J. & J.N.Y,, 80.Pac.Co., Oftice.! Jan. 1, 1918
Cal. & Oregon Cent. Pac., mortgage s. L. caisamman 144 | 1872 1,000 5,865,000 6 g |J. & J.| New York & London. | Jan. 1, 1892
Land grant 1st mortgage WORUS: wosimimsmsnss seomeis .... ' 1870 1,000 4,261,000 6gc A& O] do do Oct. 1, 1890
1gt mort. & land grant, 50-year, gold, bds., 8.f....¢/ 483 1886 1,000 | 12,200.000 6 g A, & O.N. Y. & San Francisco.i Oct. 1, 1936
Oentral of Vermonl—Cous. RR. 1st mortgage....... 185 | 1883 | 100 &e.| 6,000,000 5 J. & J./Bost.,Am. Loan &Tr.Co.! July 1, 1913
Char. Cinn. & Chicago—1st M., g., ($25.000 p.m.).| ....: 1887 1,000 2,5¢0,000 5 o | Q—J. | Bost.8afe D. & T. Co. July 1, 1947
Oharleston & Savannah—Gen. M., $1,500,000, gold.| 115 ' 1886 1.000 1,081,000 7 ¢. J. & J. Charleston & New York.| Jan. 1, 1936
Oharlotte Columbia & Augusta—1st mort. consol... i91 @ 1869 | 500 &e.| 2,000,000 7 tJ. & J.N.Y., First National Bk | Jan. 1, 1895
QA INOLPEZAZR .« aeecaeecmnnnnrcnaemnmnnaosscsanannnns 1 191 : 1872 | 1,000 500,000 . 7 A, & 0.1 do do | Jan. 1, 1910
operated, 513 miles. Chartered as Central RR. of Towa and opened in | branches, .08 miles; Stockton & Copperopolis Railroad, 49 miles;

June 18, 1879, after foreclosure

1871. Reorganized under present title
sale under tirst mortgage.

The stock is #9,200,000 common; 1st preferred, $907,000, and 2d pre-
ferred. $£1,167.800. First pret. has prior right to 7 per cent (non-cum.);
then 2d pretf, entitled to 7 per cent.

[ October, 1831, default was made in payment of interest. Tn May,
1887, & new plan of reorganization was made. Sce V. 44, p. 633, Fores
closure sale was made on Sept. 17. 1887, of the Eastern Division and
branches to James Thompson of New York for the Reorganization Com-
mittee: the man line was cold Nov. 9 to same parties, and the Tllinois
division will prohably be so0ld in Feh., 1888. Bouds arc deposited with
Mercantile drust Co. preparatory to reorgamzation. Stoek pays-an
a8seraIIent of H per cent on 1st pref, 10 on 2d pref. and 15 on common.

Tn Dec., 1826, Mr. Ethelbert L. Dadley was appointed receiver.

The tiscal year ends Dec. 31. The income account was as follows:

INCOME ACCOUNT.

1884. 1885. 1886.
Gross earnNingf.ca. ceevanas $1,418,259 $1.307,371  $1,305,931
Net earnings.coeveee canees §409.800 $323.894 $153,503
Int.on bonds, car trusts,&c 466,998 563,687 630,000
Balance..........- T e R Def. $57,198 Def. £239,792 Det. $477,000

R0

—(V. 44, p. 117, 211, 551, 633, 712; V. 45, p. 142, 239, 303, 304, 373,
400, 437, 538, td1, 672, 696, 386.) :

Central Massachusetts,—Formerly the Massachusetts Central
gold in foreclosure Sept. 1, 1333, Road from Boston to Northampton,
Mass., 104 miles. In Sept., 1886, leased to Boston & Lowell for 99
years at a rental of 20 per cent of gross eat nings up to $1,000,0€0, but
with a guarantce of sutlicient rental to pay interest.—(V. 43, p. 274,
367,508, 57Y; V. 45, p. 642.)

Central of New Jersey.—(Sec Map)— Owns 269 miles, leases 264
miles and operates 116 miles 5 total, 648 miles, pot including the
wSwiteh-back,” 15 miles.  The princival leased lines in Pennsylvania
are the Lehigh & Susgquehanna and the Lehigh & Lackawanna, with
their branchies, &c¢.  Under the lease of 1883 to Philadelphia & Reading
the minimum rental of Lehigh & Susquehanma was made $1,414,400
and maximmim $1,72%,700 till 1888; then $1,885,800 till 1893, and
after that $2.013,000. A majority of the Lehign & Wilkesbarre Coal
Company’s stock is held  hye Central of New Jersey., and ol the
$11,500,000 Lehigh & Wilkesharre Coal bonds, $6,116,000 are held
by Central of New Jersey and receive interest after all other bonds
ate satisfied. <The entire capital of the American Dock & Improvement
Company is owned by the railroad company, and the right exists to
purchase the honds by lot at 110.

On June 1, 13%43, the road was leased to the Phila. & Reading RR.
Co., but on Oet. 15, 1826, Messrs. J. S. Kennedy anidl Joseph S. Harris
were appointed receivers; and took possession Jan. 1, 1857, remaining
in till Jan., 1828, when the road went hack to its owners, ’ i

In June, 1857, 2 plan for complete readjustient of the debt was pro-
posed, under which the cold mortgage for an authorized amount of
$50,000,6 00 was issued.  See abstract of mortgage V. 45, p. 402,
The tull stiatement of the company’s proposal to eacli olass of debt,
with status, &c., was given m Vi 44, p.714, 716, and the receivers' re-
port at length in V. 46, p. 41, .

Operations for 1837, December being partly estimated, showed the
following carnings and fixed charges (this 1s upon the basis of old fixed
charges prior to the reduction of about $335,000 per aunum under the
recent reorganization) :

Earnings from— 1887. 1886. Increase. Decrease.
Passengers. ... ccooaeanns $2,214,608 $2,221,268 ........ $6,660
Freight avd express.... 3,486,024 2,835,559 $650.46+  ........
Anthracite coali........ 5,433,243 5,180,590 252,652  ........
U.B8 Mail..........ccnne. 23,533 24,047 secieen 513
MiscellanecuS..c..oaeen. _371,17_’(’ 481,424  ........ 110,247

Totals coceeennennnnnn $11,52%,587 $10,742,891 $7535,696  ........
Operating exp. & taxes. 6,420,062 6,284,008 135,964  ........
Net earnings.o...... $5,108,525 $4,45%,793 $644,731 ...
Tixed charges....c...... 4,581,704 4,543,361 38313  ........
Surplus ceeeeeen cannn $526,820  ........ $611,383 ........
Defleit. o comeeeicacaeeeaeeeas $84,568  ccuvsess seessese

—(V. 44, p. 21, 275,
45, p. 25, 112,113, 135, 166,
855; V.46, p. 37, 41.)
Central Ohio.,—Owns from Bellaire, Obio,
137 miles. Chartered in 1847 and opened in 1854. Reorganized in
1865. Leased to the Baltimore & Ohio, for 20 years, Nov. 11, 1866;
rental, 35 per vent of gross earnings. Feb. 23, 1880, the lease was
extended to Dee. 1, 1926, with the option of renewing for terms of 20
years perpetually. The consol. mortgage (Mercantile Trust & Deposit
Cmupan{ of Bali., trustee.) is for $2,850,000 at 412 per cent, running till
1930; the Baltimore -& Ohio Company received $1,000,0060 of these
bond for improvements on the Central Ohio. In 1886-87 gross earnings,
$1,283.526; net, $530,363. The road between Newark & Columbus
& St. Louis RR. Co.

.)—LINE OF ROAD—
Utah, 883 miles,

362, 466, 525, 544, 620. 7
271, 304, 402, 509, 572, 613, 696, 705,

to Columbus, Ohlo

(33 miles) 18 owned jointly “with the Pittsb. Cin.

Central Pacific.—(See Map of lSoutlm-n Pactfic
Cal.,

~—Main line—San Francisco, to Ogden,

( ated and accounted for Jan. 1, 1887, 1,340 miles. In connec-
tion with the Union Pacifie, the Central Pacific forms a continuous
line from San Franciseo, Cal., to Council Blufty, Ia. (1,918 miles), which
was opened May 10, 1869. In Dee., 1887, the Cal. & Oregon line was
completed to a junction with Orecon & Cal.

In March, 1885, the Central Pacitic lines were leased to the Southern
Pacitic Company, and the previous lease of the Southern Paciflic Railroad
to Cent. Pacific was relinguished to the same company. The Cent. Pacitig
receives all its net surplus income above annual charges of every sort.and
betterments, and a minimum rental of $1,200,000 and a maximum of
$3,600,000 (payahle annually on May 1), is provided for by the lease,
but this rental is first applicable to the payment ot Cent. Pac. floating
deut, if any, and no dividends were paid under the lease on Cent. Pac.
stock till Feb., 1888, when 1 per cent was paid. The total floating debt
Dec. 31, 1886, was $3,276,101. (See abstract of lease, V. 40, p. 480.)

THE CHARTER, LEASES, &c.—The C. P, was a consolidation (Aug. 22,
1870) of the Central Pacific (organized Oct. 8, 1864), California &
Oregon, San Francisco & O:l-kl:uuf, San Francisco & Alameda and San
Joaquin Valley railroads. The act of Congress of July 1, 1862, granted
U. S. bond subsidies and lands to the Pacitic railroads; the act of July,
1864, made the lien of the Government subject to that of the tirst mort-
cage bonds, but authorized the Government to withhold one-half the
charges for transportation on its account, and also to receive 5 per cent
of the net earnings; the *“Thurman” act of May 8, 1878, directed that .
the other one-halt of charges for Government transportation should be
withheld, and also that the company should pay $1,200,000 yearlry to
the Government tor the sinking rumeofits debt or as much thereo! as
shall make the 5 per cent of net earnings, plus the whole transportation
account, equal 25 per cent of the whole net earnings for the year. The
leases are numerous and mostly for short dates, and the, terms of each
in brief were stated in the CHRONICLE, V. 37, D. 47.

There was paid to the stockholders of the Oregon & Cal. RR. 80,000
shares of Centril Pacitie stock for themr O. & C. stock, bringing that
property info the Central Pacitic. (Ree O. & C.in this SUPPLEMENT.)

STOCK AND Boxnps—The following dividends on Central Pacitic stock
weré paid, viz.: In 1877, 8 per eent; 1880, 6 per cent ; 1831, 6; 1882, 6;
18<3. 6: in 1884, 3; and in Feh., 18588, 1 per cent. Prices of stock
since 1879 have been: In 1880, 63@9712; in 1831, 8012@1027%;
in 1882, 8233@9718; in 1883, 61 @8S; in 1854, 302673 ;1in’'85,2619@19;
in ’<6, 33@51; in 1387, 2312 2433; and in 1883 to Jan. 20, inclusive,
3031233k, Most of the issues of bonds have sinking funds, as
secn in the table above, and these sinking finds are invested mainly
in the bonds of other ITuntington lines and accumulate; the bonds
are not called in.  The sinking funds amounted Jan. 1, 1887, to $£9,543,-
023. The land grant honds arve retired with proceeds of land sales. In
Oct., 1896, the land grant and mortgage H0-year bonds (W. E. Brown
and  Frank S. Douty, trustees) w»re created for an  authorized
amount of %16,000,000, and the income bonds and S. F. Oak. & A.
bonds have been mostly exchanged therefor. (59 V.45, p. 179, 241.)

TiE LAND GRANT.—The total land granted the Central Pacific and the
California & Oregon companios was about 12,000,000 acres, of which
about 2,240,000 acres had heen sold to Dae, 31, 1836. In 1886, 284,623
acres wera scld for $292,521 and $367,614 cash was received by the
Land Department.  Land contracts on nand Jan. 1, 1887, $1,116,658.

OPERATIONS, FINANCES, &C.—The Central Pacific Railroad had a strict
monopoly of business in the territory occupied by it, and for many years
was abl¢ to control the traffic. The C. P. stock after paying dividends
for a fow yeats ceased. to pay after February, 1834. In 1835 the road
was leasad, as above, to the So. Paciric at a net rental guaranteed of
®1,200,000 per year, subject to the debts dne the lessec company.
The Central Pacitic balance sheet of Dec. 31, 1886, gave the following
iterss of floating debt, viz: Southern Pacitic Co., $822,036; trustees
of lan1 grant mortgage. $1,413.361; ginking fund suspense, $986,995.
Asgsets, including casb, $951,247 and $756.992 due from the United
States, $1,969,723—net floating debt, $1,306,375.

From Jan.1to Oct. 31in 1887 (10 months), gross earnings on 1,410

940,703 on 1,331 miles in 1586; net,
6; surplus over interest, rentals,

total oper

miles were $11,190,643, against $9,94

$5,321,396, against $5,257,938 in 183

&e.. $364,935 in 1587,
The annual report for 1836 showed gross earniags $i 5,206,137; net

profit due Central Pacific Railroad under the lease $1,324,998.

—(V. 44, p. 59, 118, 148, 400, 459, 553, 781, 782; V, 45, p. 52, 142, 166,

178, 179, 211, 340, 460, 472. 613, 743, 819, 855; V.45, p. 37, 38.)

Central of Vermont,—This company was organized in April,
1873, under a charter from Vermont. It has no road of its own, but
operates a large milcage under lease. The Consolidated RR. of Ver-
mont was orzanized July 1, 1884, embracing the former Vermont Cen-
tral and Vermont & Canada properties. and was then leased to the Cen-
tral Vermont. The stock of the Consolidated Vermont is $750,000 pro -
ferred 6 per cent and $300,000° common. The 8tock of the
Central Vermont is $1,000,600, and it operates under lease
the following roads: Consol. RR. of Vt.—Windsor to Rouse’s
Point, 158 miles; Essex Junc. to Barlington, 8; Swanton Junc. to
Province Line. 11; Rutland RR.—Bellows Falls to Burlington, 120 ;
Addison RR.—Leicester June. to Ticonderoga, 16; Monireal & V¢t.
Junetion—Province Line to St. Johns, 26: 8.8. & Chambly RR.—8. 8. &
C. June. to Waterloo, 41; Ogd. & Lake Champlain RR.—Rouse’s Point
to Ogdensburg, 118; New London & Northern RR.—Brattleboro to
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DESCRIPTION. . ) INTEREST OR DIVIDENDS. Borwds—Prinel-
Miles | Date | Size, or Amount ‘ pal,When Due.
For explanation of column headings, &c., see notes! ‘of of Par Outstandin Rate per| When |Where Payable, and by Stocks—Last
on tirst page of tables. Road.| Bond#| Value. % g1 Cent. Pa-yablei Whoin. Dividend.
Oharlotte Columbia & A ugusta—( Continucd)— |
Columbia & Augusta 1st mortgage .. ... ... ..... --ee | 1865 ceee 17 $189,500 7 J. & J..New York, 1st Nat. Bk | Jan. 1, 1890
Consol. mortg., gold (for $3,000.000).............. .--. | 1883 1,000 ! Nil. 6 g J. & J.| New York Agency. July 1, 1933
Chatt. Rome & Col.—151,2.($2,240,000).%16,000p.m.} 140 | 1857 1,900 ! ) 5 g M & S.| New York. 1937
Oharliers—18t IOTTLALE. ... ooiioi i, 23 | 1871 | 1,000 500,000 7 - |A.-& O. Philadelphia, Penn R.R.| Oct. 1, 1901
Chesapealie & Nasheille =18t mort., g.,%25,000 p m. 35 | 1=87 | 1,000 875,000 5 g |F. & A N.Y.Oflice,Mills B’lding;Aug. 15, 1937
Ohesapeake & Ohio— Purch. money fuuding bonds...; 423 | 1878 1,000 2,237,000 6 g. J. & J. N.Y.Otlice,Mills B'lding| July 1, 1898
1st mortgage, gold, series “A" . ... oiooeiaan.l.. 503 | 1878 | 1,000 2,000,000 6 g A & O. do .do . July 1, 1908
do do Ao “B. e e 42 1878 1 100 &e.| 5,662,000 6 g. {M. & N. May, '87.last pd.13 cashy July 1, 1908
do do do “B,” ext'dat4peret.| 423 | 1878 | 100 &e. 9,338,000 4 g. M. & N. N.Y., Cuompany’s Oftice.! Juily 1, 1986
Deferred interest, serip.. ... .coveeeo.... RO " 1,139,591 e T R T S
2d mortgage, cur. (interest in stock or cash)......| 428 | 1878 | 100 &c.| 10.106.189 | 6 J. & J.N.Y.Company's Oftice.| July 1, 1918
1st mortgage, gold, of 1911, Peninsula Extension 75 | 1881 | 1,000 2.000,000 6 2. |A. & O.! do do Jan. 1, 1911
1st mort., gold, of 1922 on exteun. (for $3,000,000)! .... | 1882 1,000 142,000 6g. J. &D.! do do June 1, 1922
Equipment trust bonds................. ... ... ... .... | Var. | 1,000 | 1,133.000 6 Various! . do do Various.
Ohes. Ohio & Southwest.—1st 1., cold (¥19,000 p.m )| 353 | 1831 1,000 6,176,000 6 g. |F. & A.IN.Y.,52 Excl’ge Place.| Aug. 1, 1911
2d mortgage ($11,000 permile) ... ... ._... ¢l 351 | 1881 | 1,000 2,835,000 6 F. & A.| do do Feb. 1, 1911
Paducah & Elizabetht’n, 1st M. ($300,000 are 8s)! 186 | 1877 | 1,000 500,000 | 6 &8 |F. & A.| do do Feb. 1, 1897
Equipment trust bonds for $2,000,000............ .--. | 1882 | 1,000 756,000 6 J. & J. do do Yearly to 1892
Oheshire—Stock, preferred. ... ......ooeeeeeenen.n.. 6L | ... 100 2,100,000 3 J. & J.| Keene, N. H., Office. | Jan. 10, 1888
Bonds, not INOrtCage. ... e --.. |"76-'78! 500 &e. 800,000 6 J. & J.| Boston, Office. July 1,964’98
Ohicago ¢ Alton—Common BtOCK. ................... 850 | ... 100 | 14,110,800 2 Q.—M. | ¢ N.Y.,John Paton& Co.| Dév. 1, 1887
Preferred st’ck (7 p. ¢. y'rly not cumulative) .....! 850 | ... 100 3,479,500 2 Q.—M. [} and Chic. Treas.Office. De¢. 1, 1887
Gen. mortgage, sterling, tor £900,000. ... ... 322 11873 1,000 4,379,850 6 g. |J. & J.|Lond’n,J.8.Morgan&Co.| July 1, 1903
18t IOrLEAZe. ol i e 220 | 1862 | 1,000 2,383,000 7 . |J. & J.IN. Y., John Paton & Co.| Jan., 1893
Joliet & Chic., 7 per cent. stock, guar. by C. & A.! 38" .__. 100 1,500,000 1% | Q.—J. [ N.Y.U.S. Trust Co. Jan., 1888
Bt. Louis Jacksouville & Chic., 1st mortgage. . ... 150 | 1864 | 1,000 | 2,365,000 7 A. & O.|N. Y., John Paton & Co.{ April. 1894
do do 1st M. end. by Clhic.& Alton. 37 | 1864 | 1,000 564,000 ! 7 A. & O. do do April 1, 1894 -
do do 2d M. endorsed by C. & A..!| 37 | 1868 1,000 188,000 7 J. & J. do do July, 1898
do do 2d mortgage (convertible) | 150 | 1868 1,000 . 41,000 7 J. & J. do do July, 1898
La. & Mo, 1st M. ($439,100 assmed by C. & A.) | 101 | 1870 | 1,000 1,785,000 7 F. & A, do do _Aug., 1900
do 2d M. (int.guar. C. & A.) ceevemnennnn.. i 101 | 1877 | 1,000 300,000 7 M. & N. do do Nov. 1, 1900
do guar. bref, sStock. . ... ..o ..., | — R 100 329,100 312 |F. & A. do do Dec. 1, 1887
Bonds for K.(".St.[..& C. (ist mort. as collateral). 162 [ 1873 | 1.000 2,492,000 6 . M. & N.: do do May 1. 1903

New London, 121 ; B:attleboro & Whitehall RR.—Brattleboro to Londoi-
derry, 36; Montpelier & White River RK.—Montpelier to Barre, 7; Mis.
sisquoi & Black River RR.—Eastmaus to Bolton Centre, 10 ; tocal, 672 m,

In 1886-7 gross ecarnings, $4,431.607; uet earnings, $1,318,675.
rentals and taxes, $612,532; int., $609,637 ; real estate purchased, $9,.
669; balance, $86,535.—(V. 43, p. 274, 308; V.44, p. 453; V. 45, p. 512,

Charleston Cincinnati & Chicago.—(See Map.)—This road is
being built by the Mass, & South. Constraction Co. frem Charleston,
8. C,, through the States of South Carolina, North Carolina, Tennessee.
Virginia and Kentucky, to Ashland, on the Ohio River; 45 miles be-
tween Ruthertordton, N. C., and Black Station, S. C., on the R. & D.
Air Line, were completed aud put in operation on April 18, 1887, and
105 miles between Black's Station, S. C., and Camden, S. C., are under
construction. On Aug. 2, 1887, the company voted to take up and
cancel the bonds issucd under a mortgage dated Oct. 1, 1586, and to
issue the above bonds, covering the whole line of road from Charleston
to the Ohio River. The counties, towns and townships through which
the road runs have alrcady voted aid to the amount of about £1,500,-
000, payable in their 6 and 7 per cent bouds, in exchanze for an equal
amount of stock. These subscriptions are payable as the road is ¢o.n-
Dleted. General oftices of the company, 45 Broadway, New York.—(V.
45, p. 613.)

Charleston & Savannah,—0wuas trom Savannal, Ga., to Charles-
ton Junction, S. C., 104 wiles; operates—Ashley River branches, 4 miles;
Charleston Junction to Charieston, 7 miles; total, 115 miles. This was
first the Charl. & Sav. RR.; reorganized in 1866 under name of Savan-
nabh & Charleston, and opened March, 1370, Sold in foreclosure June
7,1880. and present company orzanized.  Stock, $300,000.° In addi-
tion to the gen. mort. honds, there are $1,000,000 1st vrct. income 7s
and 1,000,000 2d pref. income 7s. Earnings, gross in 1835, R153,799;
net, $50,216. In 1586, gross, $132,395; net, $72,418. . B. Plant
President, New York. : -

Charlotte Columbia & Augusta,— Owns from Charlottes
N. C,, to Augusta, Ga., 191 mules.  Leases Atl. Tenn. & O. RR.,
Charlotte to Statesville, 44 iles ; Cheraw & Chester, 29 miles;
The Charlotte Col. & Aug. was o consoli-
dation (July 9, 1369) of tire Charlotte & South Cicrolina and tho Colwmbia
& Augusta. The road has been-under the control and management of
the Richmond & Danville since 1873, and in May, 1846, wias leased to
said company. There were a'so outstanding Sopt. 30, 1837, $90,252
certificates of in lebtedness, None of the new consol. bonds had been
issued to Nov. 15, 1587. From Oct. 1 to Dee, 31 in 183387 (3 mos.) gross
earnings were F288,738, against $2144,437 in 1885; ner, $162,233,
against $126,000. In year ending Fept. 30, 1=87, gross carnings were
$526,116; net over expenszes and taxes, $304,246 ; surplus over inter-
est and rentals, $13,554. Gross, 1885-86, $783,759; net, $237,767;
deficit after all interest aud rentals, £1,551. Stock, ¥2,573.000.

Chartiers.—Owns from Manstield, Pu., to Washingron, Pa., 23 m.
Bold under foreclosnve, and reorganized in 1867, Leased for 99 years
from January 1, 1872, to the Pittsbure Cincinnati & St. Louis; the
rental is net earnings. Gross carnings in 1836, ¥217,0-44; net earnings,
$121,978; in 1835, gross earnings, R137.234; net, $45,356. Capital
stock, $647,850. First dividend, 21lg per cent, was paid March 1, 1387;
another of 21g per cent Oct. 1, 1337, :

Chattanocoga Rome & Columbus,—Owns from Rome to Cedar-
town, 22 miles; in progress, Chattanooga to Carrollton, 140 miles in
all. This company Is successor to the Rome & Carrollion RR. There
are 6 per cent Income bonds, non-cumul itive, for ! ,400,000, aud stock,
$2,800,000. Of the 1st mortgage honds $150,000 are held to retire that
amount of Rome & Carrollton
ents, President.

Chesapeake & Nashville.—Road owned from Gallatin to Scotts-
ville, Tenn., 36 miles, and branch, Gallatin to Hartsville, 12 miies, in
brogress. Counstruction of the Nerthern Division, from Scottsville to
a puint near Danville, Ky., about 100 miles, awaiting further survey.

Chesapeake & Ohlo.—(Sce Map of Newport News & Mississippi
Valley.)—Owns trom Newport News, Va., to Big Saudy River,'W. Va., 502
miles; Newort News to Phoebus., S m.: total owned, 511 m.; operatea
only 502 wm. Consolidation of Virginia Ceriral and Covington & Ohio,
and ovened through Mareh 1, 1873, The present company was organ-
ized in July, 1873, as successor of the Chesapeake & Ohio, which was
sold uuder foreclosure April 2, 1873, The Elizabethtown Lexington &
Big Sandy Railroad conucets on the west with the C. & 0., and extends
to Lexington, Ky.

In June, 1536, this road was leased to the Ne wport News & Miss, Val-
ley RR. Co. for 250 years, the lease beings an operating agreement with-
out obligation on the lessec to pay interest it carnings are deticient.

The stocks including serip outstanding were as follows Sep:. 30,
1887: Common, $15,906,138; preferved stock—tirst, $3,447,50 % second.
$11,594,000. The second mortgage currency bonds reccive interest in
cash, if the earnings are sutlicient, but “all interest not paid in cash
to be paid in 2d vref. stock.” The holders of tirst mortgage “B " bonds
caunot foreclose till six successive coupons are in default; the series
¢ A” bouds, secured under the same mortgage, have no legal preference
by it over the ¢ B bonds. The morteage bonds of 18332 for $3,000,000
are secured on road from Newport News to old Point Comtort, Va., and
terminal works ; and on a branch to be built in West Va. from Secary
Creek to the Olio River. (See an abstract of the terms of mortgages ia
V. 45, p. 54.) First preferred stock has prior right to 7 per cent from

prior bonds outstanding. J. C. Clem- |

deased, 450 miles.

surplus; then 2d pref. toreceive 6 per cent. The Ches. & Olio guaran-
tees $700,000 honds for a grain élevator, but in case of paying them will
take the elevator. - ;

In May, ’85, the company paid in cash one-half of the coupon falling
due and the same in Nov.. 85 and ’36, but paid only oue-third in cash1n
May, 1886, and again in May, 1837—the balance of each coupon was
paid in serip.  In Nov., 1887, paid nil.

In August, 1836. Mr. Huntington issued a cireular proposing that the
“B” bonuds should have interest reduced to 4 per cent and the principal
extended to 1936, the holders receiving a honus of 25 per cent in New--
port News & Miss. Valley Co’s stock; the holders of currency bonds
were 2150 asked to surrender their bonds in exchange for 125 per cent
in said stock. (See V.43, p. 152 and 514.)

Oa Oct. 28,1887, W. C. Wickhiam, the Vice-President, was appointedre
ceiver of the company on a suit by Me. Huntington. (See V. 45, p 572.

From Jan. 1 to Oct. 31, 1887 (10 mos), gross earnings were $3,637,228,
against $3,397,316 in 1-86; net, $1,163,227, acainst $1,0L4,515.

The annal report for 18336 was in the CHURONICLE, V. 41, p. 465.

Earnings and expenses have been as follows since 1831 :

Years. Gross Earnings. Op’g Expenses. Net Earn‘gs.
A88L conainnssies TP $3,538,601 $2,499,744 $1,038,860
L1885 L sinniin cammeoseensese 3,361,235 2,465,812 95,423
1886 ......... 4,096,018 2,977,208 1,118,340

—(V. 44, p.99, 91, 311, 4635; 551, 751, 808; V. 45, p. 64, 142, 509, 572,
613, 611, 672, 792)

ChesapeakeOhio & Southwestern.—(Sec Map of Newport News - -

& Massissippi Valley.- Owns from Elizabethtown, Ky., via. Padueuwh, to
Memphis, Tenn, 332 miles; leased, Cecilian branch of Lomnisville &
Na-hville, 47 miles. Total operated, 398 miles. In Feb., 1886, leased
to the Newport News & Mississippi Valley Company for fifty yoars. The
company purchased the Memphis Padueah & Northern—Paducah to
Memphis—and the Paducah & Elizabethtown, subject to the $500,000
mortzage on the latter, and leased in perpetuity the Cecilian Braneh of
Louisville & Nashville, from Louisville to Ceeilian Junction, tor %30,000
per annum, wiin option of purchasing it for $1,900,000. Stock—Com-
mon, $6,030,600, and preferred, $£3,696.000.

FFrom Jan. 1 to Nov. 30 in 1837 (1 months), ross earnings were
$1,798,5 L7, against $1,5-£5,150; net, $:34, 113, against $o530,369.

The annual reports have shown ;

1831,

1835. 1536

Gross Carnings.....ce..ceee.uee....$1,571,155 $1,713,326 $1,717,909
Net earnings.. col.caeions . sunvanosnes $339,951 $502,531 | $556,525
[nterest, rentals, taxes, &e......... . 621,130 634,929 ‘ 671,620
Balance, defleit.. ... ... ... cvees  $231,22 $132,339 L. $13,093
=(V. 44, p. 90, 20%, 344, 750.)
Cheshire.—Owns from South Ashburnham, Mass., to Bellows

Falls, Vt.,, 51 wiles; leased, Monadnock Railroad, Wmchendon to
Peterboro, N I, 16 wiles; and 10 miles Verinont & Mass ;) total 80
wmiles; but the Monadnock, 16 miles, i3 not incladed in the Cheshire
sarnings, leaving 64 miles operate:l.  $31,000 rental paid to Vi, &
Mass. tor leased portion of road. Capital stock—common, $33,300, and
preferred, $2,100,000. Consolidation with Fitchburg is proposed by an
oxchango of stock. TIn year ending Sept. 30, 187, gross receipts
were $670,830 ; net, $168,490; deticit after paywment of mterest and 6
per cent d.vidends, $5,511. In 1885-86, gross $623,072; net, $234.439;
surplus over interest, rentals and 5 per cent dividend on preferred
stock $29,711, ayxainst $45,410 in 1884-85 over a 3 per ceut dividend.
—(V. 45, p. 672, 820.)

Chicago & Alton.—LINE OF Roabp—Joliet to East St.
(main), 244 miles; Branches—To Coal City, 30 miles;
Washington & Lae’n, 80 miles;

Louis
Dwizht to
Roodhouse to Louisiana, 3% 1miles;
Upper_Alton line, 8 miles. Total owned. £00 iles. Leased—Chicago
to Joliet, 37 miles; Bloomington to Godfrey, 150 miles; Louisiana
to Cedar City, 101 miles; Kansas City to Mexico, 162 miles. Total
Total operated, Dec. 31, 1836, 819 miles.
ORGANIZATION, LEASES, STOCKS AND BoNDs.—Chartered as the Chie.
& Miss., Feb, 27, 18347; reorganized under act of Jan., 21, 1357, as
Chic. Alton St. & Louis, and under aet of Feb. 16, 1861, the present
corporation succeeded to the property, which was sold under fore-
closure in. the following year and transferred to new organization in
October, 1362. Chicago and St. Louis were connected by the present
line in 186-t. The annual meeting is held the tirst Monday in April.
The Joliet & Chicago is leased from January 1, 1861, for the
term of its charter, and forms part of the main line. R.ntal, 7
per cent on stock.  The St. Louis Jacksonvillo & Chicazo was
leased in perpetuity from April 30, 1868, at a renta) equal to 40 per
cent of gross earnings until the amount reached $700,000, with a mini-
mum of $2.£0,000 2 year, and the company in 1334 was merged with
Chicago & Alton and its stock exchanged for C. & A. stock. (See V. 38,
p. 455.) The Louisiana & Mo. River RR. isleased for 1,000 yvears, Rental,
33 per cent of gross earnings, ut interest guaranteed on sccond mort-
gaze bonds and $329,100 pref. stock; the other pref. stock is $1,010,-
000 and common $2,272,700; net rental in 1836, $186,279; surplus
above charges, $35,261, applied to floating debt; floating debt unpald
January 1, 1837, £128,357. The Kansas City St. Louis & Chicago is
leased to the Chicago & Alton company in perpetuity from Novem-
ber 1, 1877. at a vental of 35 per cent of gross earnings. The bonds are
held by U 8. Trust Company as security for the Chicago & Alton

—
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Subscribers will confer a great favor by giving immediate notice of any error discovered in these Tables.
' Bonds—Prinei-
5 DESCRIPTION. Miles | Date | Size, or P INTEREST OR DIVIDENDS. pal,When Due,
= For explanation of column headings, &c., see notes| of of. Par Outstanding | R&t® per| When |Where Pg.&rable, and by| Stocks—Last
12 ’ on first page of tables. Road.|Bonds | Value. €| " Cent. Payable - Whom. Dividend.
! Ohicago & Alton— Continued)—
Preferred’stock, K. C.S8t. L. & C., guar. C. & A....| .... | .... $100 | $1,750,000 113 | Q.—F. |N. Y., John Paton & Co.| Nov. 1, 1887 ;
Mississippi Riv. Bridge st’k (7 p. c.guar.by C.&A.)| .... | .... ,000 3lg |J. & J. Chic., Treasurer’s Office| - Jan., 1888 : g
i C. & A.bondson Miss. Riv. Bridge, 18t mort., gold| .... | 1877 | 1,000 665,000 6 A. & O.IN. Y., John Paton & Co.| Oct. 1, 1912
; Ohicago & Atlantic—1st mort., gold, $or £....._.. .| 249 { 1881 | 1,000 6,500,000 6 g. |M. & N.| Last paid May 1, 1884 | Nov. 1, 1920
" 2d mortgage (for $5,000,000) .. ... . cccerien onn. 249 | 1883 | 1,000 2,500,000 6 g. [F. & A. None paid. Aug. 1,1923
¥ Ohicago Burlington & Northern.—Stock. ............ 360 | .... 100 9,000,000 | el sdmesamEns  r b cwmwe -
L 1st 1nort. (redeemable at 105) . ... oonoeeeeennnnn.. 360 | 1886 | 500 &e.| 9,000,000 5 A. & O./N.Y.&Bost., Mer. N. Bk.|April 1, 1926
Ten-year AeDentures. oo . coneeeeen vomereceenaennn. .... | 1886 | 1,000 2,250,000 6 J. & D. do do Dec. 1, 1896
Ohicago Burlington & Quiney—StocK. .. ............ 4,036 | ... 100 | 76,390,505 2 Q.—M. | Boston and New York. | Dec. 15,1887
Consolidated morteage (for $30,000,00C).......c*| 825 | 1873 | 1,000 | 13,986,000 7 J. & J.IN.Y., Bk. of Commerce.| July 1; 1903
Trust mort. [owa, dr. at 100 & 105 (s.f.11gp.c.).c&r; 790 | 1879 | 1,000 | 12,302,000 | 4&5 |A. & O. do do | Oect. 1, 1919
Bonds Denver exten.,,d-awn at 100 (s.f. 1 p.e.).¢| .... | 1882 | 1,000 7,968,000 4 |F. & A. do © do “| Feb., 1, 1922
Bonds forBur. & S.W.,drawnat 100 (s.f.1p.c.)..¢| .... | 1881 1,000 4,300,000 4 M. & S. do do Sept. 1, 1921
Debenture bonds for Han. & St. Jo. stock.... e¢*| .... | 1883 | 1,000 9,000,157 5 M. & N. do do May 1, 1913
North Cross R. R. 2d. M (now 1st), g.,8.f.,$50,002| 100 | 1860 — 391,000 4g 1J & J. Frankfort. July 1, 1890
- Trust mortgage (Burlington to Peoria)...... .... (¢ 96 | 1864 | 1,000 653,000 7 A. & O./N.Y., N. Bk. of Com’rece.| Oct. 1, 1890
Plain DONAS - cocvieiiniimion womsmeemmmms oo e* ... | 1872 | 1,000 547,500 7 J. & J.| Boston, Co.’s office. Jaun. 1, 1896
Bink fd. bonds (for Albia Knoxv. & D. M. road)..c 33 | 1875 | 1,000 - 378,000 5 J. & D. do do June 1, 1895
Nebrarka extension sink’g fd Wdas.... ... ....c&v] .... | 1887 [1,000&e| 20,000,000 |. 4 M. & N. N. Y. and Boston. May 1, 1927
Dixon Peoria & Hannibal, 18t. ... ccoveen. .ooo.. c* 45 | 1869 | 500 &c. 545,500 8 J. & J.IN.Y.,N. Bk. of Com’rce.| July 1, 1889
Ottawa Uswego & Fox River,18t.... ..........¢* 70 | 1870 | 1,000 1,076.000 8 J. & J.| New York and Boston. | July 1, 1900
Ilinois Grand Trunk, 1st mort........ccevenn... c*i 48 | 1870 | 500&ec. 890,500 8 A. & O./Boston, C. B. & Q Office| Oct. 1, 1890
Quincy & Warsaw. 1st mort ... .. . 18w mrosm miminsmsmi c* 40 | 1870 | 1,000 720,000 8 ' J. & J.N.Y.,,Farmers' L.&T.Co.| July 1, 1890
8. fund honds (8t. L. R. I. & Chic. mort. collat.)..¢c| 27 1876 | 1,000 | - 2,325,000 5 A. & 0. "Boston, Co.’s Otfice. Oct. 1, 1901
Quiney Alton & St. L. (Ieaxed), 18t mortgage. ... ¢ 46 | 1876 1,000 810,000 5 F. & A.|N.Y.,Farmers’ L.& T.Co.| Feb. 1, 1896
Burl.& Mo. Riv., 1st on r'd &400.000 acres land).e| 281 | 1863 | 50 &e.| 4,170,550 7 1A, & O.|N.Y.& Bost.,Co.’s Office.| Oct. 1, 1893
do 1st M. conv. bonds, (5th & 6th series). . .. 40 '69-70! 500 &c. 224,500 8 J. & J. do do 1889 & 1894
Burl. & Mo. cons. M. 1 gr.(s.£.5180,000) dr'n at 109| 628 | 1878 | 600 &c.| 12,790,600 6 J. & J. do do July 1, 1918
do Omaha & S.W., 1st M., gu. (drawn at 100) 49 | 1871 1,000 669,000 8 (J. & D do do June 1, 1896
Burl. & Mo. honds, 8. f. for Atch. & Neb, RR. stock| .... | 1880 1,000 3,347,000 4 J. & J.! do - do Jan. 1, 1910
Nebraska Railway consol. mort., guar............ 133 | 1877 | 1,000 385,000 7 A & 0.! do - do Oct. 1, 1896
l
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_ foreclose the first mortgace.

bonds of 1878 issucd to Dhuild this road, and a sinking fund of
$60,000 per annum provided for their redemption. Shounld the 35 per
cent be more than soflicient to pay bond interest and 7 per ecent on
the stock, the excess is to go to the lessces. Conmnmon stock, $271,700,
all owned by (. & A. The Mississippi River Bridge is leased in per-
&(;tui!y frem December 3, 1877, at a rental ¢qual to 7 per cent on £300,-

0 stock and 6 per cent on $700,000 bonds.

The Chic. & Alion preferred stock has prior right to a non-cumnlative
dividend not exceeding 7 per ct. from net earnings, and (after payment
of 7 on common) also shares with common in any surplus. Prices of
stock have been as follows: Preferred in 1881, 140@153; in 18%2,
130@146; in 1883, 1102150; in 18~4, 142®152; in 1835, 147 #15H5; in
1886, 1502 162 in 1887, 155@164; in 1858 to Jan. 20, inclusive, 163@
163. Common m 1581, 127@2156; in 1882, 127 @1451g; in 1883, 128
137145 in 1874, 118 21401; in 1885, 1282140 in 1836, 138 @146; .in
1857, 1302155 in 1888 to Jan. 20, inclusive, 135% 13510, P

Dividends were as rfollows: prior to the current year: In 1877, both
stocks, 712; in 187x%, both 7; in 1879, preferred 7, common 6 in 1830,
pref. 7, com. 6l2; in 1881 both 8; in 1832 both 8;in 1283 hoth &; in
1884, hotn 10; in 1885, 1886 and 1547, B, the periods being changed
from semi-annual to quarterly in May, 1384. -

OPERATIONS AND FINANCES.—The Chicagzo & Alton road has been par-
ticularly strong in having a large local business between Chicago and
Bt. Louis, 8o that it was less dependent on through business. which is
doune at competitive rates.  [ts leased lines are as completely controlled
as if owned, and the system is compact. :

Frow. Jan. 1 to Oct. 31 in 1887 (10 months) gross earnings were
$7,592,907, against $6,5635,102; net, $3,272,222, against $2,54%,30-1.

Opcerations, earnings, &e¢., have been as tollows for four years pasty,
Fiscal year ends Dee. 31, Annual report for 1856 was in V. 44, p. 307.

INCOME ACCOUNT.

roads the company also has its line in Illinois to East St. Louis, and to
Quiney, connecting with the Hannibal & St. Joseph road (purchased b
C. B. & Q. in 1883) ueross Missouri to St. Joseph. ~ The mileage reporte
at the close of 1886 was 4,030, of which 122 miles were leased or oper-
atesd with other companies. In addition to this the company con-
trols and largely owns the 8t. Louis Keokuk & N. W. road, 1811 miles;
the Kansas City St. Joseph & Council Bintls, 313 miles; the Chicago
Burlington & Kansas City, 153 miles; the St. Joseph & Des Moines, 50
miles ; and a half-interest with Wabash in the Humeston & Shenandoah,
113 miles: The allied road to St. Paul is the Chic¢. Bur. & Northern. In
September, 1887, the Denver Utah & Pacitie (narrow gauge), 43 miles,
Denver to Lyong, Col., was purchased.

ORGANIZATION, &C.—The C. B. & Q. was a consolidation in 1856 of the
Chic. & Aurora and the Cent. Military Track railroads, and purchased
1n 1860 the Northern Cross RR. and in 1862 the Peoria & Oquawka road.
The present company was a consolidation in January, 1875, of the
Clunuso Burlington & %uiucy in [linoix and the Buriington & Missouri
River in Jowa. In 1880 the Burlington & Missouri in Nebraska
was absorbed.  The leased lines arve practically owned and there
is no charge for rentals in the income account, except as interest on
bonds. The ownership in the other roads above-mentioned is in the
stocks and bonds thercof, and their accounts are kept separate. In
In August, 1885, the agreement was made with the Chie. Bur. & No. -
for the line to St. Paul, and the Chie. B. & Q. owns $3,000,000 of the
stock of that company; see circular in V. 41, p. 160. The fiscal year
ends Dec. 31. Annual election in April. ,

STOCKS AND BONDS.—The stock has been rapidly increased for the
acquizition of new lines, and in 1380 a distribution of 20 per cent in
atock was made. Dividends have been: In 1877, 9 per cent; in
1878, 1012; in 1879, 8; in 1880, 914 cash and 20 stock; in 1881. in
18%2, in 1883, in 1884, 1in 1885, in 1SR5 and 1857, 8 paid. The prices of
stock have been: In 1831, 13319 @1821;in 1882, 12042141 ; in 1883,

383. 381, 83. 8 : : g S QM ;
Receipts— 1&;3 lb;* , 18'3‘) 1?}; . 115%72129%; in 1384, 107@1273; in 1885, 115%@13%12; in 1836,
Net earnings. ... .... 3,713,578 3,575,484 3,380,322 3,409,634 1233 @141: in 1887,1237% @156; in 183'3‘ to Jan. 20, incl., 1272129 3.
Other receipts _______ 281.773 278,818 272,845 282 31 The C. B. & Q. on many ot its branch lines gave a trathe guarantes of
" T e SRR GRS THaEa S0 aag | 20 4o 50 per cent, which was used in purchasing their bonds. The
Total........ .. 3,995,351 3,854,302 3,653,167 3,632,338 Kansas City St. Joseph & Council Blufts and branches was purchased
Disbursemenls— $ $ $ $ (254 miles), and the Chie. Burl. & Q. stock issued therefor at $125 per
Rentals paid ... .__. 1,208,277 823,565 704,473 701,777 | shave, taking the 8t. Jo. stock at $72 50 per share. Enouch of the C. B.
CHnstrue’n,equip., &e 740,759 292,221 330,702 254,134 | & Q. consolidated mortzage is reserved to take up prior debts. The
Interest on debt..... 700,544 770,683 839,307 836,381 | honds of 1876 are secnred by mortgage honds of like mamount on St.
Dividends. ... ....... 1,194,154 1,646,810 1,409,750 1,407,224 | Louis Rock Island & Chicago road deposited with trustees. The collateral
Miscellaneous. .. ..., R6.963 88.26G3 93,554 102,116 | trust Nebraska extension bonds ot 'S7 (New Eng'd Tr. Co ., of Masa,, trus-
Total disbursem’ts  3.930,727 = 3,621,572 3,428,086 3,301,602 | t"lpi? are "\l""tf'“"l at -‘EZ_?,t()OO]}N’l;‘Hl“e for sintf:l? “"“'tk and f ig'_')'—") 1;‘1"1'"”0
lane g 3769 239.7: 29 390.7 additional for second tra~k.  See absivact of mort, in V. 45, pe 441,
Bulance, surphia,.... T G710 225,081 390,700 The several sinking funds amounted Dee. 31, 1886, to ¥1 2,062,035,

—(V. 44, p. 275, 307, 327; V.45, p. 25, 301)

Chicago & A tlantlc.—bpmmd May 14, 1883, from M:arion, O., on
line of N. Y. Pa. & O., to Hammond, Ind., 249 miles, and thencee over
the Chicago & West. Ind. to Chicaco, 19 miles. Built as connecting line
for N. Y. P. & O. and N. Y. L. E. & W., and hoth these companics suaran-
teed the gross earnings on business over their roads to and from thoe
Chic. & Atlantic, as seeurity for interest on the bonds. Stock, $10,000,-
000, of which $9,000,000 was deposited with H. J. Jewett (then President
Oof N. Y. L. E. & W.), in trust to hold and voteon it. On Nov. 1,1=84, the
interest due on 1st mort. bonds was defaulted. The 2d mortzazoe honds
were largely pledued for N. Y. Lake k. & W. loans, partly to urant &
Ward. In Feb., 18%6, suit was brought by the Farmers’ L. & T. Co. to
InMay, 1886, Mr. Jas. H. Benedict was
elected President. An outline of proposed_foreclosure and arrange-
ment with Erie was in CHRONICLE of Siarch 19, 18%7, V. 44, p, 349, hy
which arrangem’t “hie new issue of bonds will be $£12,000,000, hearing 4 p.
cent for 5 years. 5 per cent thereafter, cold, guaranteed by N.Y.L.E. &
W, and 100,000 only of stock to be held by tuat company; there will
also be £10,000,000 of 5 per cent non-cumulative income honds. In the
year ending Juue 30, 1887, gross earnings were ¥1,992,544: net over
expenscs and taxes $£511,687; deficit under rentals and all interest,
$81,236. (V.43, p. 131,217, 308, 333; V. 44, p. 21, 173, 313, 369.)

Chicago Burlington & Northerm.—Owns rrom Oregon, Ill.,
to St. Paul, Minn., 315 miles, and track from Fulton to Savauna, Il s total
360 mles. The road was completed Aug., 1884, under Chicago B. & Q.
auspices, as per circular of Aucust 1, 1835 (in CHRONICLE, V. 41, p.
160). The Chic. B. & Q. and Chic. & Towa give a traflic guarantee for
twenty years of one-half of their net earnings derived from business to
and from the C. B. & N., to be not. less than $100,000 per year, for the

as follows: For land grant bonds, Burlington & Mo. River RR. (Iowa),
$6,375,068; 4 and 5 per cents, lowa Divizion, $1,19%,055: 5 per cents
for Albia Knoxv. & Des M. RR., $215,764; 5 per cents forSt. L. R. [. &
C. RR., $62 1,833; 4 per cents of 1922 (Denver extension), $135,353; 4
per cents of 1921 (Bur. & S. W. Ry.), $233.214; B. & Mo. River RR. in
Nebraska 6 per cents of 1918, $2,265.724; B. & Mo. Riveri Nebraska
4 percents of 1910 (A. & N. RR.), $542,043; Republican Valley RR. 6
per cents of 1919, $118,513; Lincoln & N. W. RR. 7 per ¢cents of 1910,
$17,933. : :
y Many of the bonds are redeemable (may be drawn) hefore maturity at
various prices, plus accrued interest, as above stated ia the table. The
Bar. & Mo. in'Nebraska 6s, due 1918, uare redeemable at 100, but this
for the ‘“ exempt’ bonds applies only atrer 190=. -

LAND GrRANT.—In Towa only 12,000 acres remain unsold, and the con-
tracts outstanding Dec. 31, '86, were for $127,680, princioal and inter-
est. In Nebraska the net sales for the ycar 1836 were 10,917 acres,
for $69,269. Contracts on hand, $1,829,849; unsold lands, 81,000
acres, esttmated at $1 per acre, $£324,000.

OPERATIONS AND FINANCES.—The Chicago Burlington & Quiney Rail-
road has been one of the most protitable in the country, as its numerous
branches tributary to the main line were built into choice agricultural
territory, where they enjoyed a monopoly of the local business at full
rates. The company gives no full traftic statistics in its report. and the
mileage of freicht and passengers is not known; but goru is the most
imtortant article carried. .

FromJan.1 to Nov.30in 1887 (11 mos.) gross earn’gs were $25,448,822,
against $24,359,976 in 1884; net, $11,462.835, against $11,854,351.

The annual report for 18836 was published in the CHRONICLE, V. 44,
(p. 432i. Comparative statisties for four years are as follows:

urchase of C. B. & N. bonds at 105; and after 1896 the honds may all 1833. 1884. 1835. 1886.
e retired at 105. Any 24 mort. issued must be limited to $10,000 per | Miles ow’d and leas’d 3,224 3,369 . 3,534 3,914
mile, and shall provide that, out of the bonds issued thereunder, an | Miles oper’d jointly. 98 98 113 122

amount equal to the principal of the debentures then outstanding 3.3 3.467 ; :
shall be reserved and applied only to their payment. From Jan. 1 to Hatal opexaied.. ‘é}‘gcﬁb RESUS’f‘é?7 3,647 a0 '
Nov. 30 in 1887 (11 montlis) gross carnings were +2,134,200; net earn- 1883. 18841. 1885. 1886.
ings, $507,837. (V.43,p. 125,217, 308, 334, 516,619; V.45, p. 210,436.) Earnings— R $ - $ $
Chicago Burlington & Quincy.—LINE OF ROAD.—Th» C. B. & | Passenger ........... 5,285,839 5,339,866 . 5,286,407 5,633,261
Q. i8 one of the wost complex railroad systems in the U. S. It has a net- Freight.............. 19,514,161 18,514,432 19,565,854 19,367,935
work of lines in Ill., Towa and Neb. The main line extends from Chie. Mail, express, &e.... 1,310,369 1,629,315 1,704,164 1,727,212

111, to Burlington, Towa, 204 miles, and thence to Pacitic Junction, 276
miles, and from Pacitic Junetion to Denver,<Col., 577 miles,making the
distance from Chicago to Denver 1,057 miles. From Pacitie Junetion

to Council Blufts is 18 miles (track used jointly with K. C. 8t. Jo. & C. |

B.), making the C.B. &

Q. line, Chicago to Council Bluffs, 498 1miles.
The Extens. to Denver was opened May, 1882,

Besides numerous local

Bl A ——

Total gross earnings 26,110.369 25,483,613 26,556,425 26,728,408
Oper. exp. & taxes.. 13,496,479 14,090,745 14,405,768 14,491,683

12,613,890 11,392.868 12,150,657 12,236,725
517 . 553 5425 5422

Net earnings ........
P.C. of op.ex. tp earn




Y RAILROAD STOCKS AND BONDS. 31

JANUARY, 1888.]

Subscribers will cont"e_r a great favor by giving immediate notice of any error discovered in these Tables,
Bonds—Prine:

3 DESLRIPTIOI"I. Miles | Date | Size,or | amount INTEREST OR DIVIDENDS. pal. AV hon Dt -
For explanation of column headings, &e., see notes| of of Par Outstanding Rate per| When |Where Payable, and by Stocks—Last
oun first page of tables. Road.| Bonds| Value. : 5| (Cent. |Payable | Whom. Dividend.
OQhicago Burlington & Quincy—( Continued)— i
Repub. Valley RR. (drawn at 100) 8. f., $14,000.6] 148 | 1879 | $1,000 | $1,078,000 6 J & J.! DBoston, Co.’s Office. | Jan. 1, 1919
‘Atchison & Nebragka. 18t mortgage. ..........--. 146 | 1878 | 100&e.| 1,125,000 7 M. & S do do Mar. 1, 1908
Lincoln & No'w’n RR. hds (drawn at 100)s. f. 1 p.c. 72 | 1880 e 600,000 7 J. & J.| do do Jan. 1, 1910
Kansas City St. Jo. & C. Bl,, mortgage ... ....... 274 | 1877 | 100&e.| 5,000,000 7 J. & J.| do do Jan. 1, 1907
Ohicago & Canada Southern—1st mort., gold: s 67 | 1872 | . 1,000 2,541,000 Teg A, & 0. ceeeiiian. April 1, 1902
Ohic. & East. TIL.—8t0CK . .ooioeinnaiinennnes ‘... 246 ... 100 5,000,000 3 M. & S.'N.Y., Central Trust Co.| Sept. 1, 18387
1st M., coup. (8. 1. $20.000 after’8d) ......cceen--. 116 | 1877 | 100 &e.| 3.000.000 6 J. & D.IN.Y.,A1thNat.Bk.& Bost.| Dee. 1, 1907
Consol. mort., gold (for $6,000,000)........ccauene 203 | 18841 | 1,000 2,703,000 6 g. |A. & O.'N. Y., Central Trust Co. Oct. 1, 1934
Collateral trust DoNAS. ceeecer cooiimmmiaanacennnnns - i 400,000 6 |F. & A do do Ieb. 1, 1912
C. & E. T1l. Extension. 1st mortgage.. ..ccocee---- 15 | 1881 | 1,000 112,000 6 J. & D. New York, 4th Nat. Bk.| De¢. 1, 1931
General consol. MOLEZAZe. conreaeeoiinrnnnanns e&r| .... 1887 [1,000&c; 2,518,000 5 M. & N New York. Nov. 1, 1937
Dan. & Grape Creek RR.—1s8t mortgage ...... .... 1830 1,000 121,000 6 M. & N. Boston, Globe Nat. Bk.| May 1, 1920
Strawn & Ind. State Line bonds, guar..........-. o e 150,000 o T S feaeame
OQhicago & Gr. Trunk—1st M., $ & £ ($556,000 res’d)| 330 | 1880 £100 &e¢| 5,441,000 6 J. ‘& J.New York and London.| Jan. 1, 1900
D2 BB 11 10) & 1S % e s e e R 330 | 18382 | 1,000 6,000,000 5 J. & J. do do Jan., 1922
Northwest. Grand Trunk, 1stmort.... .... .-... 66 | 1820 | 500 &c. 556,000 6 J. & J.IN.Y..E.P.Beach,B'way.| Jan. 1, 1910
Chicago & Great Western—1st mort., gold......... c* 10 | 1886 | 1,000 4,000,000 5 g 1J. &D. New York Otlice. June 1, 1936
2d mort., for $4,000,000, gold ... ....ccaeieeann.- vl — 1,000 1,000,000 5¢g |J. & D.| - do do June 1, 1936
Chicago & Indiana Coal—18t mortgage.........-.-. 145 | 1886 | 1,000 3,889,000 5 J. & J.! N.Y., Met. Trust Co. | Jan. 1, 1936
Ohicago & Iowa—1st & 2d morts. (18018 $600,000). 80 | 1870 1,000 1,750,000 8 J. & J.IN.Y.,Farmers’ L.&T.Co.| 1900 & 1901
18t & 2d morteages C. R & Noooceiianiaminaanncna 24 | 1875 i 400,000 8 A. & O. - 1895
Ohicago Mitwaukee & St. Paul--Com. 8toCK........ 5,298 1 .ess 100 | 40,904,261 21 |A. & O.! New York, Office. Oct. 14, 1887!
Preferred st’ck (7 p. ¢. y’rly, not cumulative)...... 5,298 | .... 100 | 21,596,900 3, |A. & O. do do Oct. 14, 1387
Consolidated mortgage (for $35,000,000)..... ....|1,435 | 1875 | 1,000 | 11,470,000 q J. & J. do do July 1, 1905
18t mort. (Lacrosse Div.) ceeeeeacceaneena. ?c 370 | 1863 | 1,000 5,264,000 7 J. & J.! do do 1893
1st mort. (&, & M.) oceimcnencaraneannanan =3 230 | 1867 | 1,000 3,198,000 7 J. & J.| do do July, 1897
1st mortgage (Minnesota Central).co...... = NG 49 | 1864 | 1,000 123,000 7 J. & J.| do do 1894
1st mortgage (lowa & Dakota).... ........ B2 126 | 1869 | 1,000 541,000 7 J. & J. do do 899
18t M.,Ta.&Dak.Ext.($15,000 p.1m0)ceeeeen. [ R 234 | 1878 | 1,000 3,505,000 7 J. & J.| do do July 1, 1908
18t mortgage (Prairie du Chien)........... pod 0 195 | 1868 1,000 3,674,000 8 F. & Al do do 1898
2d mortgage (Prairie du Chien)........... g ; 195 | 1868 | 1,000 1,241,000 7'3 |F. & A. do do 1893
Milwaukee & WeSteIM. covneenenccceianaaans 02 .--. | 1861 1,000 215.000 7 J. & J. ao do 1891
INCOME ACCOUNT. Wisconsin, Minnesota, Towa and Dakota, which are well shown on the
1833 1884. 1885. 1886. accompanying map. The main throuch lines are trom Chicago to Mil-
Receipts— $ $ $ $ raukee, 85 miles; Milwaukee to St. Paul and Mmneapolis, via La Crosse,
Net earnings.... .... 12,613,890 11,392,868 12,150,657 12,236,725 | 341 miles; Milwaukee to Prairie du Chien, 191 miles; McGregor (oppo-
Interest and exch .. 324,180 566,769 592,432 615,342 | site Prairie du Chien) to Chamberlain, Dak., on the Missouri River, 442
Net B. & M. I'd gr't.. 1,595,788 1,129,591 985,796 846,771 lluil(aT;EsClli(?mgo, Xi:m Savanna, on theil\lissis}s)lippi River, to Council Buffs,
INCOMO. o on s 533,858 . J2: 725,885 593.833 | L., 487 miles; finneapolis to Aberdeen, Dak., 233 mites. On Dec 31,
%?zg}”l.?ec,gg;gs_ b 5‘;3;38 - OS% 28 13,3 %830 13'b9t§; Hog 1886, the mileage in Illinois was 313; in Wisconsin, 1,231; in Towa, 1,511;
Rentals paid.... ... . 144.506 139,604 187,171 153,215 | in Minnesota, 1,117; in Missouri, 12; in Dakota, 1,114. Total miles oper-
Interest on debt. .... 4,093,005 4,304,284 4,294,263 4.391 ‘001 ated. 5,208. On Nov. 1, 1857, the ne to Kansas City was opened.
DividendsS. ....... ... 5,566,484 5,566,580 6,110,572 6,110,722 ORGANIZATION, &C.—The Milw. & 8t. Paul RR. Co. was organized Ma
Rate of dividends... 8 8 8 8 5, 1863, and embraced a number ot other companies, including the Mil-
Carried to sink’g f’d. 646,430 938,064 616,430 670,295 | waukee & Miss., the Prairie du Chien, the Lacrosso & Milwaukee, and
Transt’dtoren’alf’d.  1,500.000 500.000 1,000,000 1,000,000 | others. The Milwaukee & St. Panl afterward purchased the St. Paul &
Total disbursements 11,900,425 11,143,532 12,235,436 12,325,230 Chilcago IRnlud and {){h({rés, i““t,llhuilb the 1iuetfrn}1{n‘ tI\[ilw:uum;e to (fhic:nﬁ{),
. g 3 ' e o | and on KFebruary 11, 1874, the company tooX 113 present name, 'The
Balancs;surplus..... 2,583,433 1,640,696 1,430,449 1,373,602 | Tlie fiscal year ends Dec. 31. The annual meeting is held early in June

—(V. 44, p. 59, 90, 211, 343, 415, 432, 466, 518, 525; V. 45. p. 52, 210,
373, 441, 575.792.) .

Chicago & Canada Southern.—Owns from Grosse Isle, Mich., to
Fayette, O., 67 miles. On Nov. 1, 1879, it was transferred to the Lake

STOCKS AND BoNDS.—The preferred stock has a prior right over the
common stock to a dividend of not over 7 p. c. trom net earnings in
each year, but 1f not earned it has no cumulative right. If a dividend
was earned in any year and not paid, there mizht boe a ¢laim on future
After payment of 7 on pret. and 7 on com.,
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gshore & Michigan So. It has a capital stock amounting to $2,667,400
and a bonded debt of $2,541,000, and owes $2,223,051 overdue coupons.
Original cost, $5,176,557: 1t is a part of a projected line between Chi-
eago and Detroit River, but failed in 1873. @Gross earnings in 1885,
$40,974, def. under operating expenses, $19,601. Gross in 1886, $45,-
643; deticit under operating expenses and taxes, $9,443. On October
23, 1886, a suit in foreclosure was begun. (V.43, p. 515.)

Chicago & Eastern Illinois.—Owns from Dolton, Til., to Dan-
ville, Ill., 1071g miles; Covington, Ind., to Coal Creek, Ind., 9 miles;
Danville to Sidell’s, 22 miles; leases, Dolton to Chicago (use of track C.
& W. 1.), 16 wiles; Wellington Junction to Cissna Park, 13 miles; Evans-
ville Terre Haute & C. RR., Terre Haute to Danville, I, 55 miles; Otter

Creck to Brazil, Ind., 13 miles; Danville, 111, to Covington, Ind., use of

track, 13 miles; total operated, 240 1miles. .

The Chicago & East Illinois was chartered as Chicago Danville &
Vincennes in 1865, and opened in 1872 and 1873. Sold under foreclos-
ure ¥eb. 7, 1877, and reorganized under existing style Sept. 1, 1877.
Underthe terms of leases the C. & E. 11l guarantees interest on $1,515,-
000 bonds of leased roads. There are $65,000 of 2d mort. incomes, due
1907, yet out.

In April, 1887, a sale was made of nearly the whole stock of this com-
1

pany at 110 to parties interested in the Chie. & Ind. Coal Ry (see V. 44,
p. 45¢), and in Nov., 1887, a consolidation was made with the several
branches, preparatory 1o a merger with the Chic. & Indiana Coal road.
Pref. 6 per cent stoek to the amount of ¥3,000,000 has also been issued.

The general consolidated mortgage of 1887 (Trustee, Central Trust
Co.) provides for the retirement of $%,000,000 prio: bonds and for irsue
at 18,000 per mile for single track, $7,000 per

of bonds on new road
mile additional for cquipment and ¥8,00) per mile for double track.
For the yvear ending June 30, 1837, gross income was $1,950,104;
net, $800,042; interest and rentals, £579,756; surplus, $220,285; divi-
dends, 5l per cent, $165,000;

struction and equipment, $606,711. (V. 43, p. 102, 393, 430; V. 44,p.

433,458, 553; V. 45, p. 142, 304, 340, 472, 508, 642, 767; V.46, p. 102.)
Chicago & Grand Trunk.—Line of road from Port Huron, Mich.’

to Chicago, 33013 miles; also uses 412 miles of Chicago & West. [ndiana
and 4 miles Grand Trunk Junction RR.; total operated, 339 iles.
is a consolidation ot roads between Port Huron and Chicago formed in

April, 1880, under the control of the Grand Trunk of Canada. Stock,
The Grand Trunk of Canada gives a iraftic

$6,600,000 in $100 shares.
euarantee of 30 per cent of gross earnings. Gross earnings from Jan.
1 to Sept.30.in 1887 (9 months) were £518,500, against £451,842
in 18%6; net, £135,007, against £92,283. In 1886, gross earnings,

$3,041,40%; net, $685,349, all expended in payment of interest, reutals,
&c. (V. 44, p. 400; V. 45, p. 52.)

Chicago & Great Western,—Owns a double-track road entering
Chicago trom the west, and terminating at Polk st., east of the Chicago

River, with large terminal property. The interest on 18t mort. bonds is

%uaruntecd by the Wisconsin Central and its allied lines, which enter

hicago over this road. Stock, $5,000,000.

Chicago & Indiana Coal.—Line of road, Brazil to La Crosse, Ind.,
145 miles. In May, 1887, leased 34 miles of the Chic. & West Mich.
road, La Crosse to New Buftlilo.
ure the fornrer Cliie. & Great Southern, and in April, 1887, parties inter-
ested in the C. & I. C. road purchased the stock of the C. & E. Ill. RR at
110. The stock authorized is $6,000,000 common and $4,000,000 pref.,
of which $2,197,800 com. and $1,465,200 pref. have beeun issued. Divi-
dend of 112 per cent payable on pref. stock Dec.,1887. Gross earn-
ings for year ending June 30, 1887, $381,372; net earninge, $174,870;
inferest, $146,732; rental, $3,250; surplus, $24,888. H, H. Porter,
Presiaent. (V.43, p. 66,516, 658; V.44, p. 458, 494, 495.)

Chicago & Xowa,— Owns from Aurora, 11l., to Foreston, Ill., 80
miles; leased. Flagg Centre to Ryz2kMord. 24 miles; total operated. 104
miles. Capital stock, $1,428,000. This road is controlled by the Chicago
Burlington & Quincy, which owns the stock and bonds.

Chicago Milwaukee & St. Paul.,—(See Map.)—LINE OF ROAD.—
‘The company operates a great consolidated system o railroads in Illinois,

o

balance, $£55,285; charges for new con-

This

This cempany acquired at foreclos-

years for such dividend.
hoth classes share pro rata. Dividends paid since 1373 have been as
follows (prior to current year): In 1874, 7 on preferred pald In eonsol.
bonds; in 1875 no dividend; in 1876, 313 casi on preferred and 14 per
cent in bonds; in 1877, 31s on preferred: in 1873, 1019 on pretferred; in
1879, 21g on common and 7 on preferred; in 1830, 1831, 1882, 1833 and
1881, 7 on both; in 183585, 4 on common and 7 on preferred; in 1386 and
in 1887, 5 on common and 7 on preferred.

The range in prices ot stockssineo 18377 have been: Pref.in 1878, 642
843y in 1879, 7-L8 21023 ; in 1830, 09 @1241g; in 1831, 11634 2140, in
1852, 1149214 114; in 1833,1152122; in 1831, 95732119 in 1835,
102.@125; in 1x86, 11621253%; in 1887, 1102127%; in 1838 to Jan.
90.incl, 1129 @115, Common—In 1878, 271g@54b5g; in 1879, 3Lig@
821g; in 1880, 6G6la@11434; in 1881, 1019 @1291; in 1382, Y6l
12814 ; in 1383, 9131 21081a; in 1834, 5814 29414; in 1885, 613 299;
in 1886, 3253 299: in 1887, 6953295; in 1883 to Jan. 20, incl., 71 @ 771

An abstract of the terms of some of the principal morteages was pub-
lished in the CHRONICLE, V. 45, pp. 85, 114, 144 and 212.

Of the consolidated mortzage bonds of 1875, enough wereo reserved to
take up the prior bonds; these bonds may be stamped and discharged
from the sinking fund provisicns. The Chicago & Pacitic Western
Division bonds are issued at $20,000 per mile on new lines built or ae-
quired. Tho St. Paul & Chicago, the Chicago & Milwaukee, the Consoli-
dated and the Iowa & Minn. Div. bonds are convertible into preferred
stock. The terminal bonds issued in 1834 are secured by mortgage on
the terminal property in Chicago and Milwaukee, subject to the lien
of the general mortgage on part of the track and terminals in these
cities; but it covers also property quits detached which cost about
$3,000,000 acquired rome time after the general mort. was made; also
propsrty to be acquired as needed to amount of $3,000,000 and
depot in Milwaukee costing $1,000,000. The Income bonds of 1836
are for an authorized issue of $5,000,000, and are convertibls into
common stock, on notice, 60 days after any dividend day. They
have a sinking fund of 4 per ‘cent, beginning in 1839, and may

be drawn at 105. After'88,if a majority ot the bondholders so reqguest,

a 2d mortgage shall be wade on the line, Chicago to Kansas City,
and a first on the Mo, River bridge and terminals in Kansas City.
In addition to above bonds there are §89,000 Hastings & Dak. 73, due
in 1902, and $35,000 Oshkosh & Miss. River 83, due in 18Y1; also
$275,000 5 per cent real estate mortgages due in 1890 and 1894.

OPERATIONS, FINANCES, &c.—The mileage and also the stock and debt
of this company increased very rapidly in six years, the miles owned
being 2,359 on January 1, 1880, against 5,298 on January 1, 1887, and
the stock and bonded debt, in round tigures, $69,000,000 on January 1,
1880, against $164,118,161 January 1, 1887. In June, 1887, $10,000,-
000 new common stock was issued for new acquisitions, extensions,
&c., of which $7,000,000 (12 per gent on their hol lings) was allotted to
stockholders of record June 25, at $85 per share. )

From Jan. ‘'l to Nov. 30 in 1887 (11 mos.), £ross earnings were
$22,843,385, against $22,4683,162in 1856, and net earnings, £8,774,436,
against $3,039,470. ey

'he annual report for 1886 was in V. 44, D. 399. The statistios in
detail were given in the CHRONICLE, a8 follows :

OPERATIONS AND FISCAL RESULTS.
L 1883 1884. 1885. 18886.
Miles operated....... 4,760 4,804 4,921 5,298
Operations—
Passengers carried.. 4,591,232 4,904,878 4,819,187 5,48 1,400

Passenger mileage. . . 235,579,660 225,851,443 214,550,187 234,444,700
Rate per pass. p. mile. 2:52 ots. 255 ots. 2:56 cts. 2:42 cta.
Ffeight (tons) moved. 5,661,667 6,023,016 6,482,869 7,085,072
Freight (tons) mil’ge.1176605032 1247737233 1337721453 1486509713

Av.rate p. ton p.mile. 1:39 cts. 1:29 cts. 1°28 ots. 1-17 ota.
Earnings— $ $ $ $
Passenger......c..-- .. 5,927,668 5,766,843 5,499,737 5,661,690
Freight.......... we... 16,365,354 16,128,964 17,101,742 17,358,294
Maail, express,&0. ... 1.366,802 1,575,191 1 ,811,794 1,698,419
Total gross earn’gs 23,659,824 23,470,998 24.413,273 24,718,403
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Subscribers will confer a great favor by giving immediate notice of any error discovered in these Tables.

Digitized g8

httg:

RASER
wfed.org/

sonal injuries and damages to property,

trackage, &c.

INCOME ACCOUNT.

logal, insurance vent of cars,

. DESCRIPTION. INT IVIDENDS Bonds—Prinoi-
For explanation of column headings, &c., see notes M(j)%es Dg.:, © Sl;egror Amount |pgie erE?fo:ST ;)VII: - Payabl . db pmen e
k> » oy en ere rayable an —
». on first page of tables. Road.|Bonds.| Value. |Outstanding “aent ™| payinle Whom. Y Dridena
7 Ghicag%‘ gi{wt iﬁ{ S%.{ Paigl—é( ggnt’d)—) g a oo | 1972 lasoos
8t. P.&C.18 .(Riv.D.) (conv. ee prece cc.! $3,804,500 7 g. |J. & J.London and New York.| Jan., 1902
1st M., Chic. & Mil. line............ 2 ing page. 85 | 1873.| 1,000 2,393,000 7 J. & J.| New York, Office. Jan. 1, 1903
Bonds on Lac’se & Dav. Div.,for Dav. & Nw.RR.; 185 1879 | 1,000 2,500,000 5 J. & J. do do July 1, 1919
1st mort. on 8. W. Div. Western Union RR.... ...} 212 1879 | 1,000 4,000, 6 J. & J. do do July 1, 1909
1st mort. on Chic. & Pac. Div., Chic. to Miss. Riv..! 119 | 1880 | 1,000 | 3,000,000 6 J. & J. do do Jan. 1, 1910
1st mort. on So. Minnesota Div. ($9,000,000) ....| 419 1880 | 1,000 | 7,432,000 6 J. & J. do do Jan. 1, 1910
Land grant income bonds, drawn at 105.......... .... | 1880 1,397,000 7 J. & J. do - do Jan. 1, 1890
. 18t M. on Hast.& Dak. iv.extens.($15,000 p.m.). | 417 1580-6! 1,000 6,265,000 7 &5 [J. & J. do do Jan. 1, 1910
18t M.on Ch. CLLD. & M...ocoome.iar cmmniaaeeness 372 | 1880 | 1,000 6,576,000 6 J. & J. do do July 1, 1920
1st mort. on Wisconsin Valley RR......coiaaenen. 107 | 1880 | 1,000 1,669,000 6 J. & J.| do do July 1, 1920
Prior mort. do | eemeieesecesaan- | 107 | 1879 500 | 1,106,50C 7 J. & J. Boston. Jan. 1, 1909
1st mortgage, Mineral Point Division.............| 142 | 1880 | 1,000 2,840,000 5 J. & J. New York, Office. July 1, 1910
1st mortgage Chic. & Lake Superior Div.,......... | 681881 1,000 | 1,360,000 5 J. & J. do do July 1, 1921
18t M.Wis. & Minn. Div. ($20,000 p. m.).......... | 230 | 1881 | 1,000 4,755,000 5g (J. & J. do do July 1, 1921
1st M., gold, on Chic. & Pac.,W. Div., $20,000 5. m. 1,245 | 1881 ,000 | 24,540,000 5¢g |J. & J. do do Jan. 1, 1921
Chie. & Mo. Riv. Div., 1st mortg., ($20,000 p. m.). 77 | 1886 | 1,000 2,049,000 5 J. & J. do do July 1, 1926
| Tncome bonds convertible. .....c. ccceeennooon ... .... | 1886 | 1,000 | 2,000,000 5 J. & J. do do July 1, 1916
/ Terminal mort., gold, coup. orreg.(for $5,000,000)! .... | 1884 | 1,000 4,666,000 5g |J. & J. do do July 1, 1914
Fargo & Southern, 1st mortgage, gold, assumed..| 119 | 1883 1,000 1,250,000 6g |J. & J. do do Jan. 1, 1924
do IDCOIMES. - ecceeenencecnnacacencns .... | 1885 200,000 6 A. & O. do do 1895
Dakota & Gt. South’n, 1st, gold ($18,000 perm.).| .... | 1886 | 1,000 988,000 5g (J. & J. do do Jan. 1, 1916
Chiwcago & Northwesiern—Common B8tocK.... ...... ,101 | .... 100 | 31,367,450 3 J. & D.|N.Y.Co.’s Office, 52 Wall{ Dec. 24, 1887
Preferred st’ck (7 p. ¢. y’rly, not cumulative)...... 4,101 | ... 100 | 22,323,170 134 —M. do do Dec. 24, 1887
Consol. sinking fund M............ T i 776 | 1865 | 1,000 | 12,654,000 7 %.—F. do do Feb. 1, 1915
Madison extension, 1st mort., sinking fund, gold.! 126 | 1871 | 500 &c.| 2.977,500 7 g (A. & O. do do April 1, 1911
Chic. & Mil., 18t MOItZaZe. ceeecunnnne camencne cunr 85| .... 1,000 1.700,000 7 J: & J. do o July 1, 1898
Menominee River, 18t mort., guar......... ........ 25 | 1876 560,000 7 J. & J. do do July 1, 1908
Menominee extension, 1st mortgage, gold......... 120 | 1871 | 500 &e.| 2,549,500 7 g |J. &D. do do June 1, 1911
Gen cons mort., gold, coup. or reg. ($48,000,000)1,058 | 1872 | 500 &e.| 12,343,000 78 |J. &D. do do Dec. 1, 1902
Winona & 8t. Peter, 2d mort., guar. by Chie.&N.W.! 137 |{1870-1| 1,000 1,592,000 7 M. & N. do do Nov. 1, 1907
do 1st M. exten. ggd.,la_nd gr., 8. fl 175 | 1871 | 100 &e.| 4,079,500 7g J &D. do do Dec. 1, 1916
Iowa Midland, 18t mort., guar. by Chic. & N. W..i 75 1870 i 1.000 1.350,000 8 A. & O. do do Oct. 1, 1900
— 18%3. 18%4. 18:%0. 18&;86. gxen cl?utllt:lml] 7 per ?lent 3 %clldpreiferred 3 1pser cent; then common 3;
erating expenses— _ hen both classes share. ividends since 75 (prior to the currentg
Maint'nce of way*... 2,548,609 2,339,635 2,551,327 2,641,977 | year) have been: In 1876, 212 on preterred; in ’77, 31g on pref.: in’'78,7
Maint'noe of equip’t. 2,489,257 2,574,437 2,430,809 2,327,375 | on pref. and 5 on com; in ’79, 7 on pret. and 5 on com.; In’80, 7 ou pref.
Transp'rt’t'n exp’'n’st 8,011,533 8,102,668 8,646,132 8,675,045 | and 6 on com.; in 81, 7 on pref. and 6 on com.; in '82, 7% on pref. and 7
TAXEOB. ccerenanance wan . 614,609 702,060 733,545 759,350 | on comn.; in ’83 and ’84, 7 on com. and 8 on pret.; in 85, 613 on com. and
Miscellaneous. ... ... 114,029 110,829 150,658 156,017 7% on preg'.; in ’lcg(i and in "87, 6 on com. and 7 on pref.
— = = = N p rices of stock since 1877 have been as follows: Comwmon in 1378,
Tot. operating exp. 13,859,629 14,512,471 14,560,264 14,560,264 | 3213 25514; in 1879, 49%2941g; in 1830, 87182130; in 1881. 1172136;
Net earnings......... 9,881,787 9,611,369 9,900,802 10,158,139 g:wlgg%iégfﬁ?15‘{%&"11534?135111050‘4@1.40‘1%8“71 1186%' 811‘23‘5;2*: iﬂslsﬂSSE-
) . .08 Qe . 53; in , 10414@1205; in s 4@1275; in 1 0
Pr. ct.op.ex.to earns 5823 5905 59:45 5890 | Jap. 20. inclusive, 106337 109%. _Pref. n 1878, 59%@791g; in 1879, 767
. o * . . 3 5] 3 x
*« Includes renewal of track. tIncluding elevators, stock-yards, per- gl{)qségifll}ﬁ%)i;%kglfgbgi‘ 111"71@818;51;{3}“8{’)8%%7?]"&%.;?g;&;ﬁga{égg’

%23'3144; in 1887, 13731 @1531; in 1888, to Jan. 20, inclusive, 110122

The ginking fund bonds of 1879 are socured by a depusit of mort.

1883. 1884. 1885. 1886. | bonds.on the new roads acquired at the rate of $15,000 per mile, and the

Receipts— ¥ . $ ¥ terms under which these are issued were published in V. 29, p. 277.

Net earnings......... 9,881,787 9,611,369 9,900,802 10,158,139 | Of these bonds so far issued, $6,305,000 are 6s and the balance

Other receipts....... 164,707 82,307 105,939 144,654 | 58. There are several small issues of bonds in addition to those in

. g — s - the table above, viz.: Beloit & Madison RR., $91,000.7s, due Jan. 1,

Total income .... 10,046,491 9,693,676 10,006,741 10,302,793 | 1888 : Minnesota Valley RR., $150,000. 78, due 1908 ; Plainview, $100,-

Disbursements— ‘ ; 3 $ $ 000, 78, due 1908 ; Peninsula Railroad (Mich.), $152,000 7s, due 1898.

Interest on debt..... 5,373,925 5,918,608 6.096,573 6,211,093 The $10,000,000 debenture bonds were issued to pay for the Chicago

Divs. on both stocks* 3,212,895 3,321,167 2,394,039 3,053,076 St. Paul Minneapolis & Omaha stock ; the sinking fund for these bonds
Rate of dividend..... 7 both 7 both 7&4 7&5 is $200,000 ger year from May, 1888, if they can be redeemed at 105.

In June, 1884, the new issue of $6,000,000 5 per cent debenture bonds

Tot. disbursew’nts 8,586,820 9,239,775 8,490,612 9,294,169 wusi1 am"ii"iium%' (1’f wh%chl $1.9616f.500 went for the purchn?e ;»f BAair

120 6 ) = . roads au e balance to be used for improvements as required. ny

Balance for year.... 1,159,674 453,901 1,516,129 1,008,624 | 4, t,116 mortgage on the property of the company owned at date of these

*These are the actual dividends paid in the year, without regard to the

ti me when they were

earned.

GENERAL BALANCE AT CLOSE OF EACH FIBCAL YEAR.

bonds, shall include them.
The C. & N. W. exten. bonds of 1886 are direct bonds of the C. & N.
W. Company, sceured by the deposit in trust of the 1st mort. bt)ud%gt
o

1883. 1884. 1835, 1886. roads constructed or acquired, at the rate ot $20,000 per mile.
Assels— ‘ $ 5 . $ $ mortgn,?e is tor $20,000,000, and the Union Trust Co. of N. Y.is trustee.
Railroad,equipm’t&c146,093,665 149,426,734 154,223,775 165,898,616 | In addition to bonds in above table there were live bonds in the sink-
8t'ks & b’ds own.,cost 1,161,980 1,228,283 754,792 877,486 | ing fund amounting to $1,116,500 May 31, 1887.
Bills& ace’ts rec’able 1,550,232 1,146,059 1,452,309 768,782 | LaND GranT.—The lands of the company have been acquired by the
Materials, fuel, &e... 1,223,043 1,483,365 1,543,217 2,048,985 | purchase of the Winona & St. Peter and other roads that have been
Cash on hand........ 8,048,965 2,971,133 4,262,378  4,882.431 | consolidated. The Commissioners’ report for 1886-37 showed that the
. & Towacoal lands  941.132 630,475 617,026 583.526 téntg,; %(y;sideﬁation {or the lands zm%l 1é)cs ﬂé)'d in that year amounted to
P 0 Qs 687,637. et cash receipts were $689,589. Thestatement of amounts
T%b??.st‘?m -------- 154'0%22’017 156'236'0*9 102'8%8'497 174'85%829 secured to be paid to the company by outstanding contracts of salein
Hlock colull?;-o_n 30.904.261 30.904,261 30,904,261 30,904,261 force at the end of- the tiscal year showed a total of $1,269,702.
Btock, preferred ..... 16,510,933 16,540,983 21,510,900 21,555,900 TABLE OF LANDS UNSOLD FOR YEARS ENDING MAY 31.
Funded debt......... 96,272,000 100,254,000 101,470,000 111,658,000 | Name of grant. ' 1881t. {585. 886. 1887.
Allotherdues&ace’ts 1,711,009 2,093,163 164,958 431,825 | Minndsota ...... 685,577 626,811 574,362 373,819
Unpaid pay-rolls, &e. 1,732,637 1,610,661 1,729,269 2,249,109 Michigan ....... 461,847 443,296 420,423 379,299
Land department... 1,731,007 ... .c. | eeecees o coesoe Wisconsin ...... 308,723 303,165 299,011 297,708
Ingome account..... 5079,080 5,532,931 7,019,109 8,057.734 Total....... 1,456,147 1,373,272 1,293,831 1,050,826
Total liabilities..154,022,017 156,936,049 162,858,497 174,859,829 | OPERATIONS, FINANCES, &C.—The Chicazo & Northwestern Railway

—(V.44, p. 22,117,149, 260
45, p. 85, 114, 144, 210, 212
Chicago & Northwesteri,

& Northw. operates 4

of the Chic. St. P. Minn. & Owm.,
77 0f Wyom. Cent , und 107 of Sioux
The mileage is extensive, and

L, 275,313, 392, 399, 526, 681, 712, 751; V-’
. 512,400, 472, 592, 613.)
—( See Map.)—LINE OF RoAD—The Chie.

,101 miles ot its own roads and controls 1,339 miles

18 3

723 miles of Fremout Eik. & Mo. Val,;
City & Pae.; total controlled, 6,347 m.
hown clearly in the accompanying

has pursued the policy of extending rapidly its lines in the far West.
The stock had not been much inc¢reased until the issue of new stock
tor.stocks of proprietary roads, and a large nominal surplus had been
rolled up, amounting to about $32.000,000 in May, 1836, of whioh over
$21,000,000 was charged off in 1837. (Sve explanation V. 45, p 160.)

The latest annnal report issued (18%6-37) was in the CHRONICLE, V.
45, p. 177, showing the following:

ROAD AND EQUIPMENT.

1

map. The main line from Chicago to East Omaha, Iowa, i3 492 miles, Y aa = O 5
an({’ this forms practically the southern boundary of the whole systemy, | x4 d 1883?:78613; 18531'88‘& 138?-’3'{;34("5; 1550;’3-{-0 g
the company huving notliing to the south of that line, with the excep- Ok 108 OPOT ’ ) »J48 )
tion of a few insigniticant branches. At the end of the tiscal year, May | Locomotives. ... 639 672 693 735
81, 1887, the Chic. & Northwestern mileage was made up in the annual Passeng,&e.cars 449 481 1_1'55 507
report as follows :Wisconsin Division, 549 miles; Galena Division, 400 | Freight cars. ... 20,100 20,103 20,513 22,091
k miles; Iowa Division, 764 miles: No. [owa Division, 383 miles: Madison | All other cars.. 435 470 516 535
/ Division, 509 miles; Pcll(nusullu Di\'i&iou,(iﬂ?lmiles; “l"i{ioil(:)‘l& S.tl. Pet(;r OPERATIONS AND FISCAL RESULTS.
Division, 448 miles ; Dakota Division, 566 miles; total, 4, miles. In S i = s ’
July, 1884, the Blair roads, previcusly leased,were acquired by purchase, | Operations— \ 81(?28;;; -485;13 81;8(;3;;1 é8554 011848031%03' ' 198’?8983534
but the Sioux City & Pacitic and Fremont Elkhorn & Missouri Valley (in- Pf“‘“,';‘:‘_” “l":r o 256'386.380 231,090,788 239'150°020 251709.295
cluding Wyoming Central) are operated separately (907 miles) and their R','"“;‘* germileage 2o a0 ots 138’ uta e tedie ,2/.29. e
earnings not iucfuded in those of C. & N.W., but separately stated in the | 5 }L]P-DMS-D-I‘I‘J-‘ 8453 89& 8235 i’27 8.491.239 9737 918
annuzl reports in the CHRONICLE on p. 130 of V. 43 and p. 178 of V. 45. "rght(tus) wmy < 93,99 2302 166992717 1754.593.596
ORGANIZATION, &C.—The Chicago St Panl & Fond-du-Lac Railroad Fright (tns) m "3"1350’{3}31’7‘73 1416'17}153’ _w" ‘ b'l et i s ata
which was a consolidation of uvwml‘ roands, was lnold in fnn-,ul(munlg R*;‘t(‘;,l;:l}:(’;; P, $ cts $ cts. -% cts. ‘é .
June 2, 1859, and the Chicago & Northwestern Railway was organized st ol . i = i)
a8 its successor. In 1864 the company absorbed thu) Dixon Rock. & | Passenger....... 1!;'}‘?}'2311) 12'31’5'},5} 1;"932"},‘22 1?;'233'13}
Kenosha, the Gal. & Chic. Union and the Peninsular RR. of Michigan, l\'”"“m S e 1180637 "03:",- 51 1"1)30'200 1.171,681
and has since ahsorbed by consolidation a large number of other rouds, lail, express,&o 1,189,659 IRkl _SENORETE e
including those which were operated s sproprictary rowds.” Grossearn’s. 23,020,624 23,502,006 214,279,600 24,321,316
In December, 1882, a-controliing interest was acquired in the stock of Expenses— $ . $ ) %
the Chie. 8t. Paul Minneapolis & Omahan Co. by the purchase of 53,300 | Maint'ce of way 3,590,917 2,939,253 2.{D51.8H" 3,227,245
shnres of preferrad and 93,200 shares of cou. ntock. . oars, &o 2,418,297 2,193,224 2,0458,6. 3 2,212,289
In July, 1854, the leasod lines in fown (Blair ronds) wero noquired Iransp. & miscol 8,429,121 7,970,502 8,108,221 H,gld,ﬁsl
on the terms atatod 1n the SUPFLEMENT of June, 1845, nnd prior issues, | Taxes ... ..o.... 672,621 690,928 702,452 T 12,125
z'tm fiscal y.-l.:r enda h:)n ":: b 'rn.-m:um: luku-ul\lu(n’c (:){l’--;’l;:;-a;l; h; -llu‘n;-’. Total . oo oor 15,140,056 13,703,907 13,859,220 15,070,342
TOCK AND HONDS, o common alook, K g 16l ] . : 0
the compan)’'a treannry on SMay G1 1447, ma ing the whole common Net curnings. ... v.479,844 Wionee l().%fo..l‘li 11,250,974
stock #4187 4,000, Preferred stock has prio right to 7 per cent, | Pe.exptoearn, JuH1l LR 5708 D745



bonds of 1878 issuecd to build this road, and a sinking fund of
$60,000 per annum provided tor their redemption. Should the 35 per
cent he more than suafficient to pay bond interest and 7 per ¢ent on
_ the stock, the excess is to go to the lessces. Comrmon stock, $271,700,
all owned by (. & A. The Mississippi River Bridge is leased in per-
etuity from December 3, 1877, at a rental equal to 7 per cent on $300,-
stock and 6 per cent on $700,000 bonds.

The Chic. & Alion preferred stock has prior right to a non-cumulative
dividend not exceeding 7 per ct. from net earnings, and (atter payment
of 7 on common) also shares with common in any surplus. Prices of
stock have bheen as follows: Preferred in 1881, 140@153; in 1852,
1302146; in 1883, 140@2150; in 184, 142®152; in 1835, 147 @155; in
1886, 150@ 162 ; 1n 1887, 155@164; in 1888 to Jan. 20, inclusive, 1632
163. Common 1 1881, 127@156; in 1882, 12713@1451; in 1883, 128@
1371 ; in 18%4, 118@1401; in 1885, 128@140: in 1836, 138 @146; in
1857, 1302155; in 1888 to Jan. 20, inclusive, 1352133519,

Dividends were as follows: prior to the current year : In 1877, both
stocks, 71g; in 1878, both 7; in 1879, preferred 7, common 6; in 1880,
pret. 7, com. 61g: in 1881 Dboth 8; in 1882 both 8;in 1383 both 8; in
1884, botn 10; in 1885, 1886 and 18%7, 8, the periods being changed
from semi-annual to quarterly in May, 1884.

OPERATIONS AND FINANCES.—The Chicago & Alton road has heen par-
ticularly strong in having a large local business between Chicago and
Bt. Louwis, 8o that it was less dependent on through business, which is
done at competitive rates. [ts leased lines are as completely controlled
a8 if owned, and the system is compact.

From: Jan. 1 to Oct. 31 in 1887 (10 months) gross earnings were
$7,392,907, against $6,565,102; net, 3,272,222, against $2,54%,30.L,

Operations, earnings, &e., have been as tollows tor four years pasr,
Fisoal year ends Dec. 31. Annual report for 1836 was in V. 44, p. 307.

INCOME ACCOUNT.

1883. 1884. 1885. 1886
Receipis— $ $ $

« Net earnings.... .... 3,713,578 3,675,484 3,380,322 3,409,684
Other receipts....... 284,773 278,818 272,845 282,654
Totakizacinss oo 3,99x,351 3,854,302 3,653,167 3,632,338

Disbursemenls— $ 3 $ $
Rentals paid .... .... 1,208,277 823,565 704,473 70,777
CHnstrue’n,equip.,&c 740,759 292,221 330,702 254,134
Interest on debt..... 700,544 770,683 839,307 836,381
Dividends.... ....... 1,194,184 1,646,840 1,409,750 1,407,224
Miscellaneous... ... R6.963 88.263 93,5454 102,116
Total disbursem’ts 3,930,727 3,621,572 3,428,086 3,301,632
Balance, surplus. . .. 67.624 232,730 225,081 390,706

—(V. 44, p. 275, 30%, 327; V.45, p. 25,301L.)

Chicago & Atlantlc.—()pened May 14, 1883, from Marion, O., on
line of N. Y. Pa. & O., to Hammond, Ind., 249 miles, and thence over
the Chicago & West. Ind. to Chicago, 19 miles. Built as a connecting line
for N. Y. P. &£ O. and N. Y. L. E. & W., and hoth these companies guaran-
teed the gross earnings on business over their roads to and from the
Chic. & Atlantie, as security for interest on the bonds. Stock, $10,000,-
000, of which $9,000,000 was deposited with H. J. Jewelt (then President
of N. Y. L. E. & W.), in trust to hold and vote on it. On Nov. 1,1584, the
interest due on 18t mort. bonds was defaulted. The 2d mortgage bhonds
were largely pledged for N. Y. Lake ‘E. & W. loans, partly to Grant &
Ward. In Feb., 1846, suit was brought by the Farmers’ I.. & T. Co. to
foreclose the first mortgage. InMay, 1886, Mr. Jas. H. Benedict was
elected Prerident. An outline of proposed foreclosure and arrange-
ment with Erie was in CHRONICLE of March 19,18%7, V. 44, p. 369, hy
which arrangem’t ‘he new issue of bonds wili be $12,000,000, bearing 4 p.

- ceat for 5 years. 5 per cent thereafter, gold, gnaranteed by N. Y. L. E. &
W., and $£100,000 only of stock to be held by that company; there will
also be £10,000,000 of 5 per cent non-cumulative income bonds. In the
year ending Juue 30, 1887, gross carnings were ¥$1,992,544; net over
-expenses and taxes $511,687; deficit under rentals and all interést,
$81,236. (V.43, p.131, 217, 308, 333; V. 44, p. 21, 173, 343, 369.)

Chicago Burlington & Northeru.—0Owns Irom Oregon, Ill.,
to St. Paul, Minn., 348 miles, and track from Fulton to Savauna, Ill; total
860 miles. The road was completed Aug., 1884, under Chicago B. & Q.
auspices, as per circular of August 1, 1835 (in CHRONICLE, V. 41, p.
160). The Chic. B. & Q. and Chic. & Towa give a traffic guarantee for
twenty years of one-half of their net earnings derived from business to
and from the C. B. & N., to be not less than $100,000 per year, for the

urchase of C.B. & N. bonds at 105; and after 1896 the bonds may all

e retired at 105. Any 24 mort. issued must be limmited to $10,000 per
mile, and shall provide that, out of the bonds issued thereunder, an
amount equal to the privcipal of the debentures then outstanding
shall be reserved and applied only to their payment.
Nov. 30 in 1887 (11 months) gross earnings were $2,134,200; nct earn-
ings, $507,837. (V.43,p. 125,217,308, 334,516,619; V.45, p. 210, 436.)

Chnicago Burlington & Quincy.—LINE OF ROAD.—Th: C. B. &

- Q. 18 one of the wost complex railroad systems in the U. 8. It has a net-
work of lines in Ill., Towa and Neb. The main line extends from Chie,
Ill., to Burlington, Iowa, 204 miles, and thence to Pacitic Junction, 276
miles, and from Pacitic Junction to Denver,<Col., 577 miles,making the
distance from Chicago to Denver 1,057 miles. From Pacific Junction
to Council Blufts is 18 miles (track used jointly with K. C. 8t. Jo. & C.
B.), making the C.B. & Q. line, Chicago to Council Bluffs, 498 miles.
The Extens. to Denver was opened May, 1882. Besides numerous local

ed for FRASER

From Jan. 1 to |-

roads the company also has its line in Illinois to East St. Louis, and to
Quiney, connecting with the Hannibal & St. Joseph road (purchased b

C. B. & Q. in 1883) across Missouri to St. Joseph.” The mileage reporte

at the c¢lose of 1886 was 4,036, of which 122 miles were leased or oper-
ated with other companies. In addition to this the company con-
trols and largely owns the St. Louis Keokuk & N. W. road, 18113 miles;
the Kansas City 8t. Joseph & Council Blutis, 313 miles; the Chicago
Burlington & Kansas City, 153 miles; the St. Joseph & Des Moines, 50

miles ; and a half-interest with Wabash in the Humeston & Shenandoah,

113 miles. The allied road to St. Paul is the Chic. Bur. & Northern. Tn
September, 1887, the Denver Utah & Pacific (narrow gauge), 43 miles,
Denver to Lyons, Col., was purchased. .

ORGANIZATION, &Cc.—The C. B. & Q. was a consolidation in 1856 of the
Chic. & Aurora and the Cent. Military Track railroads, and purchased

in 1860 the Northern Cross RR. and in 1862 the Peoria & Oquawka road.

The present company was a consolidation. in January, 1875, of the
Chicuzo Burlington & Quiney in Illinoiz and the Buriington & Missouri
River in Towa. In 1880 the Burlington & Missouri in Nebraska
was absorbed. The leased lines are practically owned and there
is no charge for rentals in the income account, except as interest on
bonds. The ownership in the other roads above-mentioned isin the
stocks and bonds thercof, and their accounts are kept separate. In
In August, 1885, the agreement was made with the Chic. Bur. & No.
for the line to St. Paul, and the Chie. B. & Q. owns $3,000,000 of the
stock of that company; see circular in V.41, p. 160. The fiscal year
ends Dec. 31. Annual election in April.

STOCKS AND BONDS.—The stock has been rapidly increased for the
acquisition of new lines, and in 1380 a distribution of 20 per cent in
stock was made. Dividends have been: In 1877, 9 per cent; in
1878, 101; in 1879, 8; in 1880, 914 cash and 20 stock; in 1881, in
18132, in 1883, in 1884, in 18853, in 1885 and 1887, 8 paid. The prices of
stock have been: In 18381, 13312@1821g; in 1882, 12012141 ; in 1883,
1153 @1293; in 1884, 107@1273¢; in 1885, 115 @138%; in 1836,
1283 2141; in 1887,1237g@156; in 1883 to Jan. 20, incl., 12722129 %.

The C. B. & Q. on many of its branch lines gave a trathce guarantee of
40 40 50 per cent, which was used in purchasing their bonds. The
Kansas City St. Joseph & Council Bluffs and branches was purchased

(254 miles), and the Chic. Burl. & Q. stock issued therefor at $125 per -

ghare, taking the 8t. Jo. stock at $72 50 per share. Enough of the C. B.
& Q. consoliﬁnted mortgage is reserved to take up prior  debts. The
bonds of 1876 are secured by mortgage bonds of like amount on 8t.
Louis Rock Island & Chicago road deposited with trustees. The collateral
trust Nebraska extension bonds of’37 (New Eng'd Tr. Co., of Mas3.,trus-
tee.) are fssued at $20,000 per mile for single track and $10,000 per mile
additional for second tra~k. See abstract of mortg. in V. 45, p. 441.

The several sinking funds amounted Dee. 31, 1886, to $12,062,035,
as tollows: For land grant bonds, Burlington & Mo. River. RR. (Iowa),
$6,375,568; 4 and 5 per cents, lowa_Division, $1,19%,055: 5 per cents
for Albia Kuoxv. & Des M. RR., $215,764; 5 per cents forSt. L. R.[. &
C. RR., $621,833; 4 per cents of 1922 (Deunver extension). $£35,353; 4
per cents of 1921 (Bur. & S. W. Ry.), $238.214; B. & Mo. River RR. in
Nebraska 6 per cents of 1918, $2,265.724; B. & Mo. Riveri Nebraska
4 per cents of 1910 (A. & N. RR.), $542,043; Republican Valley RR. 6
per cents of 1919, $118;513; Lincoln & N. W. RR. 7 per cents of 1910,

317,933. .
¥ Many of the bonds are redeemable (may be drawn) hefore maturity at
various prices, plus accrued interest, as above stated ia the table. The
Bur. & Mo. in Nebraska 6s, due 1918, are redeemable at 100, but this
for the ‘“ exempt’” bonds applies only atter 190=.

LAND GRANT.—In Iowa only 12,000 acres remain unsold, and the con-
tracts outstanding Dec. 31, ’86, were for $427,680, princinal and inter-
est. In Nebraska the net sales for the year 1886 were 10,947 acres,
for $69,269. Contracts on hand, $1,829,849; unsold lands, 81,000
acres, esttmated at_$1 per acre, $324,000. . . )

OPERATIONS AND FINANCES.—The Chicago Burlington & Quiney Rail-
road has been one of the most profitable in the country, as its numerous
branches tributary to the main line were built into choice agricultural
territory, where they enjoyed a monopoly of the local business at full
rates. The company- gives no full tratfic statistics in its report. and the
mileage of freight an (f)assengers is not known; but eorn is the most
imvortant article carried.

FromJan.1 to Nov.30in 1887 (11 mos.) gross earn’gs were $25,448,822,
against $24,359,976 in 1886; net, $11,462,885, agauinst $11,854,351.

The annual report for 1886 was published in the CHRONICLE, V. 44,
(p. 432). Cemparative st;a.t;iitskszs:3 for four years are as follows:

. 1884. 1885. 1886.
Miles ow’d and leas’d 3,224 3,369 3,534 3,914
Miles oper’d jointly. 98 98 113 122
Total operated.. 3,322 3,467 3,647 4,036
FISCAL RESULTS.

1883. 1884. 1885. 1886.

Earnings— $ $ $ ® .
Passenger .....eee-.- 5,285,839 5,339,866 5,286,407 5,633,261
Freight..... G Sew maEw 19,514,161 18,514,432 19,565,854 19,367,935

Mail, express, &ec.... 1,310,369 1,629,315 1,704,164 1,727,212

Total gross earnings 26,110,369 25,483,613 26,556,425 26,728,408
Oper. exp. & taxes.. 13,496,479 14,090,745 14,405,763 14,491,683

12,613,890 11,392,868 12,150,657 12,236,725
517 . 553 . 54°25

Net earnings ........

P.C. of op.ex. to earn 54°22
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30 INVESTORS’ SUPPLEMENT. - VoL. XLVI,
-Subscribers will confer a great favor by giving immediate notice of any error discovered in these Tables,
) Bonds—Prinoci-
) DESCRIPTION. Aites | Datie | Biivs, o ok INTEREST OB DIVIDENDS. pal,When Due.
For explanation of column headings, &c., see notes| of of Par |gutstandin g Rate per| When |Where Payable, and by| Stocks—Last
on first page of tables. Road.|Bonds | Value. >|" Cent. |Payable hom. Dividend.
Ohicago & Alton—(Continued)— .
Preferred’stock, K. C.8t. L. & C,guar.C. & A....| .... | .... $100 | $1,750,000 113 | Q.—F. |N. Y., John Paton & Co.| Nov. 1, 1887
Mississippi Riv. Bridge st’k (78. c.guar.byC &A.)| .... | .... . 300,000 313 {J. & J. Chic., Treasurer’s Office| Jan., 1888
C. & A.bonds on Miss. Riv. Bridge, 1st mort., gold| .... | 1877 | 1,000 665,000 6 A. & O.IN. Y., John Paton & Co.| Oct. 1, 1912
Ohicago & Atlantic—1st mort., gold, Bor £........ .| 249 | 1881 | 1,000 6,500,000 6 g. |M. & N.| Last paid May 1, 1884 | Nov. 1, 1920
2d mo e (for $5;000,000) . .:: . cawssnsnssws wsss 249 | 1883 | 1,000 2,500,000 6 g [F. & A. None paid. Aug. 1,1923
Ohicago Burlington & Northern.—StocK.:........... 360 | .... 100 9,000,000 e S T T ——
1st ort. (redeemable at 105) .. ...coeeeeeneneaanns 360 | 1886 | 500 &ec.| 9,000,000 5 A. & O.|N.Y.&Bost., Mer. N. Bk.|April 1, 1926
Ten-year debentures. oo covicecen ccveicanccnennns ... | 1886 | 1,000 2,250,000 6 J. & D. do . do Dec. 1, 1896
Ohicago Burlinglon & Quincy—3tocK. ... ...ccoee..-. 4,036 | .... 100 | 76,390,505 2 Q.—M. | Boston and New York. | Dee. 15, 1887
Consolidated morteage (for $30,000,00C).......¢*| 825 | 1873 | 1,000 13,986,000 7 J. & J.IN.Y,, Bk. of Commerce.| July 1, 1903
Trust mort. [owa, dr. at 10¢ & 105 (s.f.11g p.c.).c&rj 790 | 1879 1,000 | 12,302,000| 4&5 |A. & O. do do QOct. 1, 1919
Bonds Denver exten.,d awn at 100 (8. f. 1 p.c.).e| .... [ 1882 | 1,000 7,968,000 4 F. & A. do ao Feb. 1, 1922
Bonds forBur. & S.W.,drawnat100(s.f.1p.e¢.)..e| .... | 1881 1,000 4,300,000 4 M. & S. do do Sept. 1, 1921
Debenture bonds for Han. & St. Jo. stock.... c¢*| .... | 1883 1,000 9,000,157 5 M. & N. do do May 1, 1913
North Cross R. R. 2d. M (now 1st), g.,8.1.,$50,00¢| 100 | 1860 391,000 4 ¢g. |J. & J. Frankfort. | July 1, 1890 ¥
Trust mortgage (Burlington to Peoria)...... .... c 96 | 1864 { 1,000 © 653,000 7 A. & O.|N.Y,, N. Bk. of Com’ree.| Oct. 1, 1890 4
Plain bonds ..... T ce*| .... | 1872 |- 1,000 547,500 7 J. & J.| Boston, Co.’s office. Jan. 1, 1896 J
Bink fd. bonds (for Albia Knoxv. & D. M. road)..c 33 | 1875 1,000 378,000 5 J. & D. do do June 1, 1895 i
Nebrarka extension sink’g ' V'd8.... ... .... c&r| .... | 1887 {1,000&c| 20,000,000 4 M. & N. N. Y. and Boston. | May 1, 1927 .
Dixon Peoria & Hannibal, 18t.... ........ . e sl 45 | 1869 | 500 &c. 545,500 8 J. & J.IN.Y.,N.Bk. of Com’rce.| July 1, 1889
Ottawa Oswego & Fox River,1st.... .......... c* 70 | 1870 | 1,000 1,076.000 8 J. & J.| New York and Boston. | July 1, 1900
Illinois Grand Trunk, 1st mort.................. c*| 48 | 1870 | 500&c. 890,500 8 A. & O.|Boston, C. B. & Q Office} Oct. 1, 1890
_ Quiney & Warsaw. 1stmort ... ... ............ c* 40 | 1870 | 1,000 720,000 8 J. & J.IN. Y., Farmers' L.&T.Co.| July 1, 1880
‘ 8. fund honds (St. I.. R. I. & Chic. mort. collat.)..¢|] 270 | 1876 1,000 2,325,000 5 A. & O.| Boston, Co.’s Ofttice. Oct. 1, 1901 .
Quiney Alton & 8t. L. (leared), 1st mortgage.... ¢ 46 | 1876 | 1,000 810,000 b F. & A.|N.Y.,Farmers’ L.& T.Co.| Feb. 1, 1896
Burl.& Mo. Riv., 1st on r’'d &400,000 acres land).e| 281 | 1863 | 50 &e.| 4,170,550 7 A. & O.|N.Y.& Bost.,Co.’s Office:| Oct. 1, 1893
do 1st M. conv. bonds, (5th & 6th series). ... 40 {'69-’70| 500 &c. 224 500 8 J. & J. do do 1889 & 1894
Burl. & Mo. cons. M. 1. gr.(s.£.$180,000) dr'n at 100| 628 | 1878 | 600 &e.| 12,790,600 6 J. & J. do do July 1, 1918
do Omaha & S.W., 1st M., gu. (drawn at 100) 49 ( 1871 1,000 669,000 8 J. & D. do do June 1, 1896
Burl. & Mo. honds, s. f. for Atch. & Neb., RR. stock| .... | 1880 | 1,000 3,347,000 4 J. &.J. do do Jan. 1, 1910
Nebraska Railway consol. mort., guar............ 133 | 1877 | 1,000 385,000 7 A. & O. do do Oct. 1, 1896 -

WVt
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Subscribers will confer a great favor by giving immediate notice of any error discovered in these Tables,
28 . . o 2 Bonds—Pring;
DES( RIPTIOI*.T Miles | Date | Size, or — INTEREST OR DIVIDENDS. Pl When Dice
For explanation of column headings, &c., see notes| of 0 Par Outstanding Rate per| When |Where Payable, and by| Stocks—Last
on first page of tables. Road.| Bonds| Value. anding| “cent. |Payable Whom. Dividend.
Ohicago Burlington & Quincy—( Continued)— '
i Repub. Valley RR. (drawn at 100) 8. f., $14,000.0] 148 | 1879 | $1,000 | $1,078,000 6 J & J.| DBoston, Co.'s Office. | Jan. 1, 1919
i ‘ Atchison & Nebraska. 18t mortgage. ............. 146 | 1878 | 100&e.| 1,125,000 7 M. & 8. do do Mar. 1, 1908
Lincoln & No'w’n RR. bds (drawn at 100)s. f. 1 p.c. 72 | 1880 600,000 7 J. & J.| do do Jan. 1, 1910
Kansas City St. Jo. & C. Bl,, mortgage .... ....... 274 | 1877 | 100&e.| 5,000,000 7 J. & J.i do do Jan. 1, 1907
COhicago & CanadaSouthern—1st mort., gold....... 87 | 1872 | 1,000 2,541,000 72 A& O oil... April 1, 1902
Qhic. & East. Ill.—8tock . ........... puorenesboeines S0 246 | .... 100 5,000,000 3 M. & S.!N. Y., Central Trust Co.| Sept. 1, 1887
! 1st M., coup. (8.1, $20.000 after 15 ) T - 116 | 1877 | 100 &e.| 3.000.000 6 J. & D.|N.Y,,4thNat.Bk.& Bost.] Dec. 1, 1907
¥ Consol. mort., gold (for $6,000,000)........cc. ... 203 | 1884 | 1,000 2,703,000 6 g. |[A. & O.N. Y., Central Trust Co.| Oct. 1, 1934
i Collateral trust bonds........ coooiiiiiineiianant .ee- ceee cene 400,000 6 F. & A.| do do Feb. 1, 1912
' C. & E. 111. Extension. 1st mortgage. .. ccovoeee. .. 15 | 1881 1,000 112,000 6 J. & D.|New York, 4th Nat. Bk. Dec. 1, 1931
General consol. mortgage. cco.oveeeeeniianaaan. c&r{ .... ! 1887 |1,000&c| 2,518,000 5 M. & N.| New York. Nov. 1, 1937
3 Dan. & Grape Creek RR.—18t mortgage ...... .... 7 {1830 | 1,000 121,000 6 M. & N./Boston, Globe Nat. Bk.| May 1, 1920
é Strawn & Ind. State Line bonds, guar.... ........ 150,000 R [ —— B e, cee
g Chicago & Gr. Trunk—1st M., $ & £ ($556,000 res’d)| 330 | 1880 £100 &¢| 5,444,000 6 g. |J. & J.New York and London.| Jan. 1, 1900
QA TNOTE . s vinv v enine b mevaaeinn e omacssisses soene ses 330 | 1882 1,000 6,000,000 5 J. & J. do do Jan., 1922
] Northwest. Grand Trunk, 1stmort.... ... ..... 66 | 1880 | 500 &ec. 556,000 6 J. & J.|N.Y..E.P.Beach,B’way.| Jan. 1, 1910
4 Chicago & Great Western—1st mort., gold......... c* 10 | 1886 1,000 4,000,000 5 g \J. &D. New York Office. June 1, 1936
! 2d mort., for $4,000,000, gold ........cveeananan. [l [ 1,000 1,000,000 5¢g |J. &D. do do June 1, 1936
; Chicago & Indiana Coal—18t mortgage............. 145 | 1886 | 1,000 3,689,000 5 J. & J.| ‘N. Y., Met. Trust Co. | Jan. 1, 19368
4 Ohicago & Iowa—1s8t & 2d morts. (18t is $600,000). 80 | 1870 | 1,000 1,750,000 8 J. & J.N.Y., Farmers’' L.&T.Co.| 1900 & 1901
18t & 2dmortgages C.R. & Noooviieniiccnaana .. 24 | 1875 400,000 8 A & O = cesesesees 1895
OQhicago Mitwaukee & St. Paul—-Com. stock........ 5,298 | .... 100 | 40,904,261 21 [A. & O.] New York, Office. Oct. 14, 1887!
Preferred st’ck (7 p. ¢. y’rly, not cuunulative)...... 5,208 | .... 100 | 21,596,900 3 |A. & O. do do Oct. 14, 1387
Consolidated mortgage (for $35,000,000)......... 1,435 | 1875 | 1,000 | 11,470,000 7 J. & J. do do July 1, 1905
1st mort. (Lacrosse Div.) coceecaeicaranaa. g 370 | 1863 | 1,000 5,264,000 7 J. & J. do do 1893
1stmort. (I8, & M.) ccocvccnsnsocsansseseaons é g 230 | 1867 | 1,000 3,198,000 7 J. & J. do do July, 1897
1st mortgage (Minnesota Central)......... ks, 49 | 1864 | 1,000 123,000 7 J. & J. do do 1894
18t mortgage (Iowa & Dakota).... ........ =1 126 | 1869 | 1,000 541,000 7 J. & J. do do 1899
1st M., Ia.&Dak.Ext.($15,000 p.m.)........ 2 234 | 1878 | 1,000 3,505,000 7 J. & J. do do July 1, 1908
1st mortgage (Prairie du Chien)........... ) 195 | 1868 1,000 3,674,000 8 F. & A. do do 1898
2d mortgage (Prairie du Chien)........... 'g ; 195 | 1868 1,000 1,241,000 73 |F. & A. do do 1893
Milwaukee & Western........ e SR 02 ..-. |-11861 | 1,000 215.000 7 J. & J. do do 1891
INCOME ACCOUNT. Wisconsin, Minnesota, Towa and Dakota, which are well shown on the
. 1833 1884. 1885. 1886. accompanying map. The main through lines are from Chicago to Mil-
Receipls— ; $ $ $ $ waukee, 85 miles; Milwaukee to St. Paul and Minneapolis, via La Crosse,
Net earnings.... .... 12,613,880 11,392,868 12,150,657 12,236,725 | 341 miles; Milwaukee to Prairie du Chien, 194 miles; McGregor (oppo-
] Interest and exch .. 324,180 566,769 592,432 615,342 | site Prairie du Chien) to Chamberlain, Dak., on the Missouri River, 442
1 Net B. & M. I'd gr't.. 1,595,788 1,129,591 985,796 846,771 llllil(‘,l‘z; ’?hiclago, XP Suvanlllm. on theiMissisgippi Riger, to Counelll)Butfs,
i s L 33.854 G 228 28, = R a., 487 miles; inneapolis to Aberdeen, Dak., 238 mites. On Dec 31,
{ %?E%Lﬁ?é?féiﬁk— ’ 14’533:3888' 13,084,228 13’72%880 1h.beeoa 1886, the mileagein Illinois was 313; in Wisconsin, 1,231; in Iowa, 1,511; -
1

$ § $
Rontals paid.... .... 144,506 139,604 187,171 153,215

Interest ondebt. .... 4,093,005 4,304,284 4,294,263 4.391,004

| Dividends........ ... 5,566,484 5,566,580 6,110,572 6,110,722
Rate of dividends... 8 8 8 8

= Carried to sink’g f’d. - 646,430 938,064 = 646,430 670,295

Transf’d toren’al f’d. 1,500,000 - -500.000 1,000,000 1,000,000
Total disbursements 11,950,425 14,143,532 12,233,436 12,325,236
Balance,surplus..... 2,583,433 1,640,696 1,430,449 1,373,602

—(V. 44, p. 59, 90, 211, 343, 415, 432, 466, 518, 525; V. 45. p. 52, 210,
373, 441, 575.792.)

Chicago & Canada Southern.—Owns from Grosse Isle, Mich., to
Fayette, O., 67 miles. On Nov. 1, 1879, it was transferred to the Lake
Shore & Michigan So. It has a capital stock ammounting to $2,667,400
and a bonded 5ebt of $2,541,000, and owes $2,223,051 overdue coupons.
.Original cost, $5,176,557. It is a part of a projected line between Chi-
rcago and Detroit River, but failed in 1873. Gross earnings in 1885,
$40,974, def. under operating expenses, $19,601. Gross in 1886, ¥45,-
643 deflcit under operating expenses and taxes, $9,443. On October
23, 1886, a suit in foreclosure was begun. (V. 43, p. 515.)

Chicago & Eastern Illinois,—Owns from Dolton, Iil.,, to Dan-
ville, Ill., 1071 miles; Covington, Ind., to Coal Creek, Ind.. 9 wiles;
Danville to Sidell’s, 22 miles; leases, Dolton to Chicago (use of track C.
& W. 1.), 16 miles; Wellington Junection to Cissna Park, 13 miles; Evans-
ville Terre Haute & C. RR., Terre Haute to Danville, Ill., 55 miles; Otter
Creck to Brazil, Ind., 13 miles ; Danville, I1l., to Covington, Ind., use of
track, 13 miles; total operated, 246 miles. .

The Chicago & East Illinois was chartered as Chicago Danville &
Vincennes in 1865, and opened in 1872 and 1873. Sold under foreclos-
ure Feb. 7, 1877, and reorganized under existing style Sept. 1, 1877.
Under the terms of leases the C. & E. I1]. guarantees interest on $1,515,-
000 bonds of leased roads. There are $65,000 of 2d mort. incomes, due
1907, yet out.

In Aypril, 1887, a sale was made of nearly the whole stock of this com-
pany at 110 to parties interested in the Chic. & Ind. Coal R’y (see V. 44,
D. 45¢), and in Nov., 1887, a consolidation-was made with the several
branches, preparatory to a merger with the Chic. & Indiana Coal road.

. Pref. 6 per cent stock to the amount of $3,000,000 has also been issued.

The general consolidated mortgage of 1887 (Trustee, Centrnl Trust
Co.) provides for the retirement of $3,000,000 prio: bonds and for issue
of bonds on new road at $18,000 per mile for gingle track, $7,000 per
mile additional for cquipment and ¥8,00) per mile for double track.

For the vear ending June 30, 18387, gross income was $1,950,104;
net, $800,042; interest and rentals, $579,756; surplus, $220,285; divi-
dends, 51 per cent, $165,000; halance, $55,285; charges for new con-
struction and equipment, $606,711. (V. 43, p. 102, 398,430; V. 44, p.
433,458, 553; V. 45, p. 142, 304, 340, 472, 508, 642, 767; V.46, p. 102.)

Chicago & Grand Trunk,—Line of road from Port Huron, Mich.’
to Chica;iro, 3301 miles; also uses 419 miles of Chicago & West. [ndiana
and 4 miles Grand Trunk Junction RR.; total operated, 339 mniles. This
is a consolidation of roads between Port Huron and Chicago formed in
April, 1880, under the control of the Grand Trunk of Canada. 8tock,
$6,600,000 in $100 shares. The Grand Trunk of Canada gives & tratlic
guarantee of 30 per cent of gross earnings. Gross earnings from Jan.
i to S8ept. 30 in 1887 (9 months) were £518,500, against £451,842
in 1886; mnet, £135,007, against £92,283. In 1886, gross earnings,
: $£3,041,408; net, $685,349, all expended in payment of interest, reutals,
é &e. (V. 44,p. 400; V. 45, p. 52.)

Chicago & Great Western.—Owns a double-track road entering

o Chicago tfrom the west, and terminating at Polk st., east of the Chicago

3 ~ River, with large terminal property. The interest on 18t mort. bonds is

: uaranteed by the Wisconsin Central and its allied lines, which enter
hicago over-this road. Stock, $8,000,000.

Chicago & Indiana Coal.—Line of road, Brazil to La Crosse, Ind.,
145 miles. In May, 1887, leased 34 miles of the Chic. & West Mich.
road, La Crosse to New Buftalo. This company acquired at foreclos-
ure the former Chie. & Great Southern, and in April, 1887, parties inter-
ested in the C. & I. C. road purchased the stock of the C. & E. Ill. RR at
110. The stock authorized is $5,000,000 common and $4,000,000 pref.,
of which $2,197,800 com. and $1,465,200 pref. have been issued. Divi-
dend of 112 per cent payable on pref. stock Dec.,1887. Gross earn-
mgs for year ending June 30, 1887, $381,372; net earnings, $174,870;
interest, $146,732; rental, $3,250; surplus, $24,888. H, H. Porter,
_Presiaent. (V. 43, p. 66,516, 658; V.44, p. 458, 494, 495.)

Chicago & Iowa,—Owns from Aurora, Ill., to Foreston, Ill., 80
miles; leased, Flagg Centre to Rozkfard. 24 miles; total operated. 104
miles. Capital stock, $1,428,000. Thisroad is controlled by the Chicago
Burlington & Quincy, which owns the stock and bonds.

Chicago Milwaukee & St. Paul.—(Se¢ Map.)—LINE OF ROAD.—
The company operates a great consolidated system of railroads in Illinois,
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in Minnesota, 1,117; in Missouri, 12; in Dakota, 1,114. Total miles oper-
ated, 5,298. On Nov. 1, 1857, the line to Kansas City was opened.

ORGANIZATION, &C.—The Milw. & St. Paul RR. Co. was organized Ma
5, 1863, and embraced a number ot other companies, including the Mil-
waukee & Miss., the Prairiec du Chien, the Lacrosse & Milwaukee, and
otuers. The Milwaukee & St. Paul afterward purchased the St. Paul &
Chicago Road and others, and built the line from Milwaukee to Chicuago,
and on February 11, 1874, the company took its present name. The
The tiscal year ends Dec. 31. The annual meeting is held early in June

8TOCKS AND BONDS.—The preferred stock has a prior right over the
common stock to a dividend of not over 7 p.c¢. from net earnings in
each year, but 1f not earned it has no cumulative right. If a dividend
was earned in any year and not paid, there might be a claim on future
years for such dividend. After paymentof 7 on pref. and 7 on com.,
both classes share pro rate. Dividends paid since 1373 have been as
follows (prior to current year): In 1874, 7 on preferred pald in consol.
bonds; in 1875 no dividend; in 1876, 313 casi_on preferred and 14 per
cent in bonds; in 1877, 31g on preferred: in 1878, 10!g on preferred; in
1879, 215 on common and 7 on preferred; in 1880, 1831, 1882, 1833 and
1881, 7 on both; in 1855, 4 on common and 7 on preferred; in 1886 anad
in 1887, 5 on common and 7 on preferred.

The range in prices ot stocks since 1877 have been: Pref. in 1878, 642
843; in 1879, 743821023} ; in 1830, 99@1241g; in 1831, 1163 @140; in
1882, 114L@214114; in 1833, 115@12214; in 1834, 95732119: in 1835,
1022125; in 1886, 1162125%; in 1887, 110@127%; in 1838 to Jan.
20.incl., 112%9@2115%. Common—In 1878, 271g254%; in 1879, 31332
821g; in 1830, 663211434; in 1881, 1011a@129; in 1382, 961s@
12814 ; in 1883, 9133 21081g; in 1884, 5814 @941 ; in 1885, 61431299;
in 1886, 8253 299; in 1887, 6953@93; in 1883 to Jan. 20, incl., 74 @ 771a.

An abstract of the terms of some of the principal mortzages was pub-
lished in the CHRONICLE, V. 45, pp. 85, 114, 144 and 212.

Of the consolidated mortgage bonds of 1875, enough were reserved to
take up the prior bonds; these bonds may be stamped and discharged
from the sinking fund provisions. The Chicago & Pacific Western
Division bonds are issued at $20,000 per mile on new lines built or ac-
quired. The 8t. Paul & Chicago, the Chicago & Milwaukee, the Consoli-
dated and the Towa & Minn. Div. bonds are convertible into preferred
stock. The terminal bonds issued in 1884 are secured by mortgage on
the terminal property in Chicago and Milwaukee, subject to the lien
of the general mortgage on part of the track and terminals in these
cities; but it covers also property quite detached which cost about
$3,000,000 acquired tome time after the general mort. was made; also
property to be acquired as needed to awmount of $3,000,000 and
depot in Milwaukee costing $1,000,000. The Income bouds of 1836
are for an authorized issue of $5,000,000, and are counvertiblo into
common stock, on notice, 60 days after any dividend day. They
have a sinking fund of 4 per cent, beginning in 1839, and may
be drawn at 105. After’88,if a majority ot the bondholders so request,
a 2d mortgage shall be made on the line, Chicago to Kansas City,
and a first on the Mo. River bridge and terminals in Kansas City.
In addition to above bonds there are $89,000 Hastings & Dak. 78, due
in 1902, and $35,000 Oshkosh & Miss. River 8s, due in 1891; also
$275,000 5 per cent real estate mortgages due in 1890 and 1894.

OPERATIONS, FINANCES, &c.—The mileage and also the stock and debt
of this company increased very rapidly in six years, the miles owned
being 2,359 on January 1, 1880, against 5,298 on January 1, 1887, and
the stock and bonded debt, in round tigures, $69,000,000 on January 1,
1880, against $164,118,161 January 1, 1887. In June, 1887, $10,000,-
000 new common stock was issued for new acquisitions, extensions,
&ec., of which $7,000,000 (12 per cent on their holiings) was allotted to
stockholders of record June 25, at $85 per share. .

From Jan. 1 to Nov. 30 in 1887 (11 mos.), gross earnings were
$22,843,385, against $22,468,1621in 1856, and net earnings, $8,7 74,436,
against $9,039,470. _ )

The annual report for 1886 was in V. 44, p. 399. The statistios in
detail were given in the CHRONICLE, a8 follows :

OPERATIONS AND FISCAL RESULTS.
1883

. 1884. 1885. 18886.
Miles operated....... 4,760 4,804 4,921 5,298

Operations— . :
Paslgengers carried.. 4,591,232 4,904,678 4,819,187 5,481,400
Passenger mileage. .. 235,579,660 225,851,443 214,550,187 234,444,700
Rate per pass. p. mile. 2:52 ots. 2'55 ots. 2:56 ots. 2-12 ots.
Freight (tons) moved. 5,661,667 6,023,016 6,482,869 7,085,072
Freight (tons) mil’ge.1176605032 1247737233 1337721453 1486509713
Av.rate p.tonp.mile. . 1-39 cts. 1-29 cts. 1-28 cts. 1-17 ots.

Earnings— $ $ $ $
Passenger........... . 5,927,668 5,766,843 5,499,737 5,661,690
Freight.......... ee... 16,365,354 16,128,964 17,101,742 17,358,294

Maill, express,&o..... 1,366,802 1,575,191 1,811,794 1,698,419
Total gross earn’gs 23,659,824 23,470,998 24.413,273 24,718,403




pr— — - — — = i
< . evils Lake GdyForks 0
. » Crdokyton MAP OF THE 4
4 ) ,‘ ! ) s i “ W
' | AR CHICAGO, MILWAUKEE 1 ®
= ’ gsoutd Carrington S , y |
. ’ﬁ\ o
- % ST.PAUL RAILWAY "
' ~ ge ey ‘ck o8 Hope = @ o ;
< i X $\5«\a RN PAC K Cilss(.]t() rehead / L'Anse :
] g oy Vs v g 74
I N~ josIHE N 2 NP R, AND CONNECTIONS. A\ . /2 / ,f.e.d N < S0 S
e xo ’ FRQC Glyndon N petroit “ Washburn = s. 8ol & . 2
Ry i ¥l 2onvun 5 _S“p‘ﬁ’ . arnesV, . = H N » e N9 i
. ; ) = ; o\ %~ :
¢ Ft.Rice : A Policalgaplds 'y \w‘l \ﬁ o\ N.PJC g o & Veogericr, ’C““‘C S\ Jeg |
5 EDGEL ﬂ‘c\‘ O\ (g\ysFS- “Wadena > 5\c° B . 2 Bessenmer .\'5&)\(‘“ N, cxqul ‘nllb» A N t !
S A4O WO . 2 o~ . , “ WOk mgy % |
i X Ft.Yateg L} Moure -M]A ercrox > > ¢ & ettle R‘ % & Chippewa Gob o° z . P i
Z 1y y Oakes R, WAHRETO > N\ 600 rainc® e s . , 1. ‘NO‘P‘% : & Stage .D ES .
enC i - e, . S SS Q; o Florenc eopp N ¢
" ¢ A K 6“}% ELLEnDALER ]I Swrent Failimoy e *b‘ it. Fall O HHincley z 2\ TomaHawk L. ¢ Tron. MO Flie)
N . . n . . by .
| 5 Crang ’ O Frederiex T en® A A Sl @z > Spooner, £Q3 Lakes Flpgwers {
o /N nd R. HILLSVIEW € Colunf,: Lon )s oy - . 4 NWor melander :
[ P hig \“\\ ord »9/ A= , Sauk Centre @ oy ) Py Worcester - //
OReigstadt Westport +F A o G 01y o5 e M. Y& A Monico ®
SN 0P 3 s m, Y Sauk Raris o J*\ S, (88 ; M
H /% BOWDLE 528 S wn * Gy, < %) of <X o 2 caq,,. /
= G c.Le Be A 2 > > m Covifly Iy Taylor Fife b AT ame ’ L 2 ) %
ol R, ‘ an c‘O(’ W (}‘ O A Q’CH'CAQO Benson Mi N LLS aLils (A e Ellis Jo k
N “09 “)b < arner & = Orton V.%2 ~~E4p S K aon 0 ? N ¢ 4 ol " . Je. / -
§ : N0 B @S o\ TR Litchfiel “ ko uC o0ee) o® ; ,
o S \Iellcttg 0\9‘\34; PN \3\“\" QY . /¢ < peanield O( 76 favosn Q’ \,.\? ABBOTTS- )l o0S§™ Stiles Z
% o 5 REEVALLEY® oy ;“9?* = *’“ i 1o \Nye Muiar W gL 4 ; o™ XS HEne Eland Je <
> 5 * !
: ey 4 Redfield TV ey > MR ve o P IR #au cLaire e i/ =
; U~ Tt.Sully TulareQ\ \T ‘é‘\_“oo . At + My oute‘\':gf e aled o o oé W C. ovons PLNE} 4 owl ; £Green n
5 . . = . 0 X
‘ g A B » ‘Bonilla Z, & & 1 , ‘yan Renvea 3 ‘o‘“@‘ o < v RED c:oAr;ual . SJUNC.C SteYy uherst -
Gﬂ'vvm ‘ R o 2 oo? ‘:3 “_ Q Bed"’°dz~ o¥ee® .' *_oq\ ‘oe o™ ‘ﬂ“gl\ :‘A) Jc_(‘" CENTRALI AN ApNleton Forest J @)
mm%n! TR s : 4 ~ Bl & &t P 2% ENCATHFIELD AN (oM v\ ¢ o® Necy AY =~
= Cr pa Wolsey A YOS & 2 - St.Pete \ = Y A% de 4, S0y
g : > S=-lls B > N e Sleepy L%y r R ¢ ZUMBROTA o o .,é< coP X B Sy Ve o V%, w
’%m: Sh Red. Cloud o Virgll - O O\ .2 \lé X W, Fari an Q K “o“p Qca . € Vo 2° & Q(, I3 0 /é R, R/bo ()
w8e SN ¥ Alps Z AL SN IS o MANKATPRS< aTONNA N SN | vl SO HK G
[ci’t;s ; i gy A pion penall | o8 A S J N o > ot D A Ring H
ter '%‘:’(;Hu_y Wood g, C“‘c"—‘-o-.-ﬂ.".'-- CHAM ERL WOONSOCKET 0 ~ : 2 : » (\9'»\'&9' ~Q\@§ . a0, Bloomj), P o5, LA cp . T 0 .z:c 2 Aﬁr o 3 ow
3 - = y Z] o, L. a £ o RK }C
’ Qymw e . ....... 4’ & & CHICAGO MiL, L. &, e > QR'\ F; ” l)ez,a ) RA Spri,‘ 11791 bl)f(,,d 2% 3 a,,,,"fé% 0N2 U d
A AP\ s, oy, lég,x' shw! 4, & Sy o)) e RinvEl o Fox (g e \cOarg® g
o S W £ : - - . ¢ . Loy -
™ W & 2 ®» ° v ROQUA A
Tosebug W 0¥ &Y %) A Rl (oW Q RT ax o) nv]
PO g X0 VeV v Qe o PAUL AN W LR\ g £STONS TY MINGJCs Yo \ o
O ~of b@{’\"’?ﬁ' ) 044/ H L cxs® - W Awert 7 /oS — T ot cHLAND ¢ -,
orse Heag A b4 \.‘O . R, ]‘o =T e L _-E-s-TTERVI LE PLvm LE Crescy °¢° W ‘PR DU o S ER T.J. =
) — 1“16 ]hago \& o vAL. MASO THU CONO"ER ¥ .B () 0 A % .P .0 g
r ~—— -L.,:L‘.nﬂ- \?9 gb‘&' oc¥ CHL, i By, C[,-r pau CALM,. \ EUL‘H Q Q~ = ) ‘. \ . \G- 0
,. ————— White swauf\ -(“ At EBENNIC LY & ST 4 . R_W, o S 2 L% 8 © Sy £ s =
e N otV 9° : i - 12 XN S F )
H _"—'— & Qo Calliopef~ X7 ee\\“e?o N S ‘u:&s e C\\:k 0\\\” un Ckap °S MINERALD “A%EA" sy ¥ o Z
O, - . & &
I Camp Robingep oy Zrap, B o » o% ‘E'QZ? N at>"y >4 TFayett \ PL:TTE T “:f“snoona:; V,. 2 H
rC 3\ o Lo/Mars <% pton TV pYEn Ty 3 lintol -2
’ N UNNING e N Storm Lake Jk.’k Dhlaws, DUBUQ GRATIOT e e\
. : kKo WTIN, ¥ . fley are s U R 2EN W, >a
RN S et W oUX CITY c 4 CEDA o 3 : ARRE & ™o & »
’ Nei gk °° X Sac City atis/ Kook 70y FARNEVS &y, Galena <8 x ry
O'Neil City*Q Creighton N ek sac City - Fr.Dolbe vebster AR e , 2 2 FREEPORTLI °L 7 N A
7N s\ P 2 o L \w@o ELLoh CASCADE - ANAR, R rord\lc O
. . 2, : tory Cy. N TAY > O
= 0O Y Maple R, Je. Gd Bo,) 45119 : e MARI \ & — 0 ¢ SAVANNA °4v
R -E,ﬁ\“‘ 2 apleR..Je, XC. g ${. Marshall 0 o 7o e
: - ) 1 QM Trol R L K3 ; 0 ~N(/MFULTON . 2,
o w Ute q w W, S ¢ 7
Norfolk A 2 s /& ST x . lELOh 0 s 3 ¥ o ) 2 ixon uroy, b/
< X . 3 « & § N N\t & < T
Albion = 1 < A\ © U] 3 T 3 A\ %»‘&‘\ 2 Q8% 4 JOLIET 4
: ~f\ mafiiLL 02"\ ¥ ) 2 GRS o 53 {MENDOBTA
S K i S5, Neot® o o ) O ELR R 7GYRON JO. / o I
North ooV S - Yor > £ . VENP Q" i of =
- % Lz jec > Wint t ebst cd WS \}$ < /. reau o\ LaBalle < ° ' {
’ 3 - [ - erse Mus 3 ) b
‘Ftc“\o Ve In Atlantic “‘o SigouryXy C S @ Stredtor, _ n‘ktkee
= c(x)tr;n & P ISCOUNCIL BLUFF <®  Ohary Qske T > New Bghbto 2 v, I !
3 it .4 COY ¥ Vo edrig . ~
\ > 1)3\"“" / 0“,\ . Creston] © ou\ A ipia < o (Gulesburg Aoy - man _
~Gd.1sland NC 2 Red Ouak 3 Xy 1 P, Pis O, :\
: . . o e = | . b o B 3
, S % Q. o © uilingto ; ‘ =
. & T 4
NN ay <
C P o g o Claripfla Lon; SYMO\U @ I \ L L 6 ! | =
. “"Ib,.- —_Kea.\ - i - - Y e i 3;:3 s .Do;h-” - ) - R LOOM/NGTO A!
g, © o], o D el1q R ushne B >4
, /e oD o o & o S ’ » and
0 . , € Mo, %\\\'3 o o “\So 2 N n Y : =
v UR. 9 S g\© R | N ine >
c© : licdi IONNE &) @ g il 0 : ) o |
. 1 ~epotesr K. o gord, ‘ py iV i § ‘ | .
v A"
N - -~ v*-uv-—\“ ol . — gl

S
for FRASER -
¥ser.stlouisfed.org/

Reserve Bank of St. Louis




JANUARY, 1€88. ]

RAILROAD STOCKS AND BONDS. | 33

Subscribers will confer a great favor by giving immediate notice of any error dllcovéred in these Tables,

RIPTION. ; ' INT END Bonds—Prinoi-
For explanation olf)ljjl(\’lmIn he:dings &e seé notes M(;ltes Dg: © Bl;%.ror Amount Rate per Eﬁﬁs'r V?VII: DIIYI - bl . db pg:]tbcngen Dg’
. » &C., e en ere Payable —
on first page of tables. Road.|Bonds.| Value. |Outstanding Ceng Pay’ble Vghom. i Divlflex{g.‘ ¢
Ghioagzz gilwt it{ Sii il‘aigl)—sﬁ( ‘ggnt’d)—) g a 1-. o'l 18
B8t. P.&C.1s8t M.(Riv. D. (conv. ee prece 3 72 ($500&c.| $3,804,500 7 g. |J. & J.|London and New York.| Jan. 02
1st M., Chic. & Mil. llne............ 2 ing page. f 85 | 1873.| 1,000 2,393,000 7 J. & J.| New York, Office. Jan. '1191903
Bonds on Lac’se & Dav. Div,, for Dav. & Nw.RR.| 185 | 1879 | 1,000 2,500,000 5 J. & J. do do July 1, 1919
- 1st mort. on 8. W. Div. Western Union RR.... ...; 212 | 1879 | 1,000 | 4,000,000 6 J. & J. do do July 1, 1909
1st mort. on Chic. & Pac. Div., Chic. to Miss. Riv..| 119 | 1880 | 1,000 | 3,000,000 6 J. & J. do do Jan. 1, 1910
1st mort. on 8o. Minnesota Div. ($9,000,000) ....| 419 | 1880 | 1,000 7,432,000 6 J. & J. do do Jan. 1, 1910
Land grant income bonds, drawn at 105...... vear| ... | 1880 1,397,000 7 |J. &J. do do Jan. 1, 1890
1st M. on Hast.& Dak. biv.extens.($15,000 p.m.).| 417 [1&80-6| 1,000 6,265,000 7 &5 (J. & J. do do Jan. 1, 1910
18t M. on Ch. CL.D. & M..eooomeene vaiaeacaennnns 372 | 1880 | 1,000 | 6,576,000 6. |J. & J. do do July 1, 1920
18t mort. on Wisconsin Valley RR................ ©107 { 1880 | 1,000 1,669,000 6 J. & J. do do July 1, 1920
Prior mort. do I e e | 107 | 1879 500 1,106,500 7 J. & J. Boston. ° Jan. 1, 1909
1st mortgage, Mineral Point Division............. { 142 | 1880 | 1,000 | 2,840,000 5 J. & J.| New York, Office. July 1, 1910
1st mortgage Chic. & Lake Superior Div.,......... 68 | 1881 | 1,000 1,360,000 5 J. & J. o do July 1, 1921
18t M.Wis. & Minn. Div. ($20,000 p. m.).......... 230 | 1881 | 1,000 4,755,000 5g. |J. & J. do do July 1, 1921
1st M., gold, on Chic. & Pac..w'. Div., $20,000 p. m.|1,245 | 1881 | 1,000 | 24,540,000 5g. |J. & J. do do Jan. 1', 1921
Chie. & 5&10 Riv. Div., 1st mortg., ($20,000 p. m.). 77 | 1886 | 1,000 2,049,000 5 J. & J. do do July 1, 1926
Income bonds convertible........ ..o ..., .... | 1886 | 1,000 2,000,000 5 J. & J. do do July 1, 1916
Terminal mort., gold, coup. or reg.(for $5,000,000); .... | 1884 | 1,000 4,666,000 5g. |J. & J.| do do July 1914
Fargo & SBouthern, 1st mortgage, gold, assumed..| 119 | 1883 1,000 1,250,000 6g |J. & J. do do Jan. 1,' 1924
do INCOIMEB. . cvccmeecnacrcanacaananns ... | 1885 200,000 6 A. & O. do do 1895
Dakota & Gt. South’n, 1st, gold ($18,000 perm.).| .... | 1886 | 1,000 988,000 5g |J. & J. do do Jan. 1, 1916
Ohwcago & Northwestern—Common 8tock.... ...... 4,101 | .... 100 | 31,367,450 3 J. & D.|N.Y.Co.’s Office, 52 Wall| Dec. 24, 1887
Preferred st’ck (7 p. ¢. y’rly, not cumulative)...... 4,101 | ... 100 | 22,323,170 18 —M. do do Dec. 24, 1887
Consol. sinking fund M. ... .. ... ....... 776 | 1865 | 1,000 | 12,651,000 7 %.—F. . do do Feb. 1, 1915
Madison extension, 18t mort., sinking fund, gold.! 126 | 1871 | 500 &ec.| 2.977,500 78 |A. & O. do do April 1, 1911
Chie. & Mil., 18t MOIt@age.......icee. cveveene ouw- 85| .... 1,000 1.700,000 7 J. & J.| . do ao July 1, 1898
Menominee River, 18t mort., guar................. 25 | 1876 cies 560,000 7 J. & J. do do July 1, 1908
Menominee extension, 1st mortgage, gola ........ 120 | 1871 | 500 &e.| 2,549,500 7 g. |J. & D. do do June 1, 1911
Gen cons mort., gold, coup. or reg. ($48,000,000) 1,058 | 1872 | 500 &e.| 12,343,000 7 g |(J. & D. do do Dec. 1, 1802
Winona & 8t. Peter, 2d mort., guar. by Chiec.&N.W.| 137 [1870-1| 1,000 1,592,000 7 M. & N. do do Nov. 1, 1907
do 1st M. exten. gld.,land gr.,s8.£..| 175 | 1871 | 100 &ec¢.| 4,079,500 78 |J. &D. do do Dec. 1, 1916
Iowa Midland, 1st mort., guar. by Chic. & N. W_. 75 1 1870 | 1.000 1.350,000 8 A. & O. do do Oct. 1, 1900

1883. 1884. 1885. 1886.
Operating expensges— >

$ $ $ $
Maint’nce of way*... 2,548,609 2,339,635 2,551,327 2,641,977
Maint'nce of equip’t. 2,489,257 2,574,437 2,430,809 2,327,875
Transp’rt’t’'n exp’n’st 8,011,533 8,102,668 8,646,132 8,675,045
TAXOB. e ceeccennan auen 614,609 702,060 733,545 759,350
Miscellaneous.... ...- 114,029 140,829 150,658 156,017

Tot. operating exp. 13,859,629 14,512,471 14,560,264 14,560,264
Net earnings......... 9,881,787 9,611,369 9,900,802 10,158,139
Pr. ¢t.op.ex.to earns 5823 59°05 5945 5890

* Includes renewal of track. tIncluding elevators, stock-yards, per-

- sonal injuries and dammages to property, legal, insurance rent of cars,

trackage, &c.
INCOME ACCOUNT.

1883. 1884. 1885. 1886.
Receipts— $ $ $ ¥
Net earnings......... 9,881,787 9,611,369 9,900,802 10,158,139
Other receipts....... 164,707 82,307 105,939 144,654

Total income .... 1 0,046,494 9,693,676 10,006,741 10,302,793
Disbursements— B $ $ $
Intereston debt..... 5,373,925 5,918,608 6.996,573 6,241,093
Divs. on both stocks* 3,212,895 3,321,167 2,394,039 3,053,076
Ratve of dividend..... 7 both 7 both 7&4 7&5

Tot. disbursem’nts 8,586,820 9,239,775 8,490,612 9,294,169
Balance for year.... 1,459,674 453,901 1,516,129 1,008,624

*These are the actual dividends paid in the year, without regard to the
time when they were earned. ,

GENERAL BALANCE AT CLOSE OF EACH FISCAL YEAR.
. 1883. - 1884, 1885. - 1886.
Assets—

$ $ $ $
Railroad,equipm’t&c146,093,665 149,426,734 154,223,775 165,898,516
8t’ks & b’dsown.,cost 1,161,980 1,228,283 754,792 877,486
Bills&acc’ts rec’able 1,550,232 1,146,059 1,452,309 768,782
Materials, fuel, &e... 1,223,043 1,483,365 1,543,217 2,048,985

Cash on hand........ 3,048,965 2,971,133 4,262,378 4,682,431
Ill. & Iowa coal lands 941.132 630,475 617,026 583,526
Total assets......... 154,022,017 156,936,049 162,858,497 174,859,829
Liabilities— 3 $
B8tock, common ...... 30,904,261 30,904,261 30,904,261 30,904,261
8tock, preferred ..... 16,540,983 16,540,983 21,540,900 21,555,900
Funded debt...... ... 96,272,000 100,254,000 101,470,000 111,658,000
Allotherdues&acc’ts 1,711,099 2,093,163 164,958 434,825

Unpaid pay-rolls, &e. 1,732,687 1,610,661 1,729,269 2,249,109
Land department... 1,781,907 cies see  semseses  sesseses
Ineome account..... 5,079,080 5,532,981 7,019,109 8,057.734

Total liabilities..154,022,017 156,936,049 162,858,497 174,859,829

—(V.44, p. 22,117,149, 260, 275, 313, 392, 399, 526, 681, 712, 751; V-
45, p. 85, 114, 144, 210, 212, 342, 400, 472, 592, 613.)

Chicago & Northwestern.—(See Yap.)—LINE OF RoAD—The Chie.
& Northw. operates 4,101 miles of its own roads and controls 1,339 miles
of the Chic. St. P. Minn. & Om., 723 miles of Fremont Elk. & Mo. Val.;
77 0of Wyom. Cent ,and 107 of Sioux City & Pac.; total controlled, 6,347 m.
The mileage is extensive, and is shown clearly in the accompanying
map. The main line from Chicago to East Omaha, Iowa, is 492 miles,
n.n({) this forms practically the southern boundary of the whole system,

" the company having nothing to the south of that line, with the excep-

tion of a few insigniticant branches. At the end of the tiscal year, May
81, 1887, the Chic. & Northwestern wmileage was made up in the annual
report a8 follows:Wisconsin Division, 549 miles; Galena Division, 400

es; Iowa Division, 764 miles: No. Iowa Division, 385 miles; Madison
Division, 509 miles; Peninsula Division, 377 miles: Winona & St. Peter
Division, 448 miles ; Dakota Division, 566 miles ; total, 4,101 miles. In

+ July, 1884, the Blair roads, previcusly ieased,were acquired by purchase,

but the Sioux City & Pacific and Fremont Elkhorn & Missouri Valley (iu-
cluding Wyoming Central) are operated separately (907 miles) and their
earnings not included in those of C. & N.W., but separately stated in the
annual reports in the CHRONICLE onp. 130 of V. 43 and p. 178 of V. 45.

ORGANIZATION, &C.—The Chicago St Paul & Fond-du-Lac Railroad
which was a consolidation of several roads, was sold in foreclosure
June 2, 1859, and the Chicago & Northwestern Railway was organized
a8 its successor. In 1864 the company absorbed the Dixon Rock. &
Kenosha, the Gal. & Chic. Union and the Peninsular RR. of Michigan,
and has since absorbed by consolidation a large number of other roads,
including those which were operated as ‘‘proprietary roads.”

In Detember, 1882, a controlling interest was acquired in the stock of
the Chie. 8t. Paul Minneapolis & Omaha Co. by the purchase of 53,800
shares of preferred and 93,200 shares of cow. 8tock.

.In July, 1884, the leased lines in Iowa (Blair roads) were acquired
on the terms stated in the SUPPLEMENT of June, 1883, and prior issues.

The fiscal year ends May 31. The annual meeting is held early in June.

8TOCK AND BONDS.—Of the common stock, $10,009,701 was held in
the company’s treasury on hiay 31, 1837, making the whole common
stock 1,374,866. Preferred stock has prior right to 7 per cent;

then common 7 per cent ; then preferred 3 per cent; then common 3;
then both classes share. Dividends since 1873 (prior to the current
year) have been: In 1876, 213 on preterred; in ’77, 31g on pref.: in’78, 7
on pref. and 5 on com.; in ’79, 7 on pret. and 5 on com.; in’80, 7 on pref.
and 6 on com.; in '81, 7 on pref. and 6.on com.; in ’82, 73 on pref. and 7
on com.; in ’33 and ’84, 7 on com. and 8 on pret.; in ’85, 613 on com. and
719 on pref.; in ’86 and in "87, 6 on com. and 7 on pref.

Prices of stock since 1877 have been as follows: Comwmon in 1878,
3213 @551; in 1879, 495@2941a; in 1830, 87182130; in 1881, 1172136;
in 1882, 124®@150%4; in 1883, 1154 @1401g; in 1884, 81137 124; in 1885,
8433@21153;; in 1886, 10414@120%; in 1887, 1041421275; in 1888 to
Jan. 20, inclusive, 10624 21093. Pref.in 1878,593,2791; in 1879,76%
@108; in 1880, 104@14613; in 1881, 13113@214712: in 1882, 1362175;
in 1883, 134@157; in 1834, 117@1491g; in 1385, 11934 21397; 1n 188386,
%22’@144; in 1887, 137%@153; in 1888, to Jan. 20, inclusive, 11022

The sinking tund bonds of 1879 are secured by a depousit of mort.
bonds, on the new roads acquired at therate ot $15,000 per mile, and the
terms under which these are issued were published In V. 29, p. 277.
Of these bonds so far issued, $6,305,000 are 68 and the balance
o8. There are several swmall issues_of bonds in addition to those in
the table above, viz.: Beloit & Madison RR., $91,000. 78, due Jan. 1,
1888 ; Minnesota Valley RR., $150,000. 78, due 1908 ; Plainview, $100,-
000, 78, due 1908 ; Peninsula Railroad (Mich.). $152,000 7s, due 1898.

The $10,000,000 debenture bonds were issued to pay for the Chicago
St. Paul Minneapolis & Omaha stock ; the sinking fund for these bon
is $200,000 18)er year from May, 1888, if they can be redeemed at 105.

In June, 1884, the new issue of $6,000,000 5 per cent debenture bonds
was authorized, of which $1,966,500 went for the purchase of Blair
roads and the balance to be used for improvements as required. Any
future mortgage on the property of the company owned at date of these
bonds, shall include them. )

The C. & N. W. exten. bonds of 1886 are direct bonds of the C. & N.
W. Company, secured by the deposit in trust of the 1st mort. bonds of
roads constructed or acquired, at the rate of $20,000 per mile. The
mortgage is for $20,000,000, and the Union Trust Co. of N. Y. is trustee.

In addition to bonds in above table there were live bonds in the sink-
ing fund amounting to $1,116,500 May 31, 1887.

LAND GRANT.—The lands of the company have been acquired by the
purchase of the Winona & St. Peter and ether roads that have been
consolidated. The. Commissioners’ report for 1886-87 showed that the
total consideration for the lands and lots sold in that year amounted to
$687,637. Net cashreceipts were $689,589. Thestatement of amounta
secured to be paid to the company by outstanding contracts of salein
force at the end of the fiscal year showed a total of $1,269,702.

TABLE OF LANDS UNSOLD FOR YEARS ENDING MAY 31.
1885 1886

~ Name of grant. 1884. . A 1887.
Minnésota . ..... 685,577 626,811 574,362 373,819
Michigan ....... 461,847 443,296 420,423 379,299
Wisconsin ...... 308,723 303,165 299,041 297,708

Total........ 1,456,147 1,373,272 1,293,831 1,050,820

OPERATIONS, FINANCES, &C.—The Chicago ‘& Northwestern Railway
has pursued the policy of extending rapidly its lines in the far West.
The stock had not been much increased until the issue of new stock
for stocks of proprietary roads, and a large nominal surplus had been
rolled up, amounting to about $32.000,000 in May, 1836, of which over
$21,000,000 was charged off in 1837. (See explanation V. 45, p 160.)

The latest annual report issued (18%6-37) was in the CHRONICLE, V.
45, p. 177, showing the following:

ROAD AND EQUIPMENT,

1883-84. 1834-85. 1885-86. 1836-87.
Tot. miles oper’d 3,763 3,843 3,948 4,101
Locomotives.... 639 - 672 693 735
Passeng,&c.cars 449 481 485 : 507
Freight cars.... 20,100 20,103 20,513 22,091
All other cars.. 435 470 546 538

OPERATIONS AND FISCAL RESULTS.

Operations— 1883-84. 1834-85. 1885-86. 1886-87.

Pasgs’gers carr’d. 8,623,483 8,403,884 9,140,195 9,709,934

Pasg’germileage 256,386,389 231,090,788 239,150,020 254,709,295
R’te p.pass.p.m. 240 cts. 2:38 cts. 236 cts. 229 cts.
Frght(tns) mv’d 8,453,994 8,235,127 8,494,239 9,737,312
Fr'ght (tns) m’2e1350,173,773 1416,789,205 1466,892,717 1754,598,596
Rate pr.ton p.m. 1-31 cts 119 cts. 1:24 cts. 1'15 ots.

Earnings— $ $ 3
Passenger....... © 6,153,071 5,498,111 5,646,150 5,820,151
Freight ......... 17,677,866 16,917,394 17,503,244 19,329,484
Mail, express,&o 1,189.687 1,086.551 1,130,206 1,171,681

Grossearn’s. 25,020,624 23,502,056 24,279,600 26,321,316

Ezxpenses— $ $ B

Maint’ce of way 3,590,917 2,939,253 2,951,88? 3,227,245
- oars, &c 2,418,297 2,193,224 2,048,6.3 2,212,289
Transp. & miscel 8,429,121 7,970,502 8,156,221 8,918,881
Taxes.cee caee--- 672,621 690,928 702,452 712,125

Total ..... .... 15,140,956 13,793,907 13,859,226 15,070,342
Net earnings. ... 9,879,668 9,708,149 10,420,374 11 ,250,974
P.c.exp.toearn, 6051 - 5869 708 5725
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| ION. ) Bonds—Prinei-
L : DESCRIPTIO : Miles | Date | 8ize, or Amount INTEREST OR DIVIDENDS. pal. When Dug .
z For explanation of column headings, &c., see notes| of of Par Outstandin Rate per| When (Where Payable, and by| Stocks—Last
on first page of tables. Road.| Bonds| Value. - €| Cent. |Payable om. Dividend.
Ohic. & N. W—(Con.)—N. W. Union, 18t M., gold..| -62 | 1872 |$300&ec | $3.365,000 7 g |M. & 8.|New York, Co.’s Office.| June 1, 1917
i Rochester & No. Minnesota, 18t mortgage ........ 24 | 1878 200,000 7 M. & S. do do Sept. 1, 1908
1 Chiec. Mil. & N. W., construction bonds............ 141 | 1882 601,000 6 M. & N. do do Nov. 1, 1905
Chicago & Tomah, 1st mort., guar................. 154 | 180 — 1,528,000 6 M. & N. do do Nov. 1, 1905
Milwaukee & Madisou. 18t mwort.; guar............ 80 | 1880 | 1,000 1,600,000 6 M. & 8. do do Sept. 1, 1905
Sink. fd.bds.(18t M. as collateral) ($15,000p. m.)..| .... | 1879 1,000 | 14,665,000 5& 6 |A. & O. do do Oct. 1, 1929
8. t. debenture bonds (for C. 8t. P. M. & O. stock).| .... | 1883 {1,000&¢| 10.000,000 5 M. & N. do do May 1, 1933
Debenture bonds of 1909 (for $6,000,000)........ ---. | 1884 [1,000&e! 3,369,000 5 M. & N. do do Nov. 1, 1909
C.& N.W. Exten. bds. ($20,000 per M.).. ... ..e&r; .... | 1886 |1,000&¢| 11,852,900 4 F. & A. do do Aug. 15, 1926
Ottumwa C.F.& St.P., 18t M., guar.($25,000 p.m.) 64 | 1884 | 1,000 1,600,000 5 M. & 8. do do Mar. 1, 1909
Des Moines & Minneapolis RR. 1stmort. Bonds. .. 58 | 1882 1,000 600,000 74 F. & A. do do Feb. 1, 1907
Escanaba & Lake Superior RR., 18t mort ... .... 365 | 1881 | 1,000 720,000 6 J. & J. do do July 1, 1901
Dakota Central RR., 18t mort................._... 71 | 1852 1,007,000 6 M. & B. do do Sept. 1, 1907
do 1st M., Boutheast Div. (for $2,000,000).| 123 | 1382 2,000,000 6 M. & N. do do Nov. 1, 1907
j North. Ill., 1st M. ($20,000 p. m.) guar. C.& N. W. 75 | 1885 | 1,000 1,500,000 5 M. & 8. do do Mar. 1, 1910
Other smallissues (see remarks)..o...oo...o. .., masm | e e - 493,000 - Ap— do do T
Cedar Lapids & Missouri River, 18t mort......... 70 | 1861 | 500 &ec. 700,000 7 F. & A. do do Aug. 1, 1891
do ' 1st mort......... 58 | 1863 | 500 &e. 582,000 7 F. & A. do do Aug. 1, 1894
do 1stwort......... 146 | 1866 | 500 &e.| 2,332,000 7 M. & N. do do May 1, 1916
Chicago Towa & Nebraska, mortgage.............. 82 | 1863 | 500 &e. 129,000 7 F. & A. do do Aug. 15, 1892
; Maple River 1st mortg...... s ot ¥ wEE BTG S ---. | 1877 402,500 7 J. & J. do do July 1, 1897
: Fremont Elkhoru & Mo.Val.,Cousol.bonds ... ...| 311 | 1883 | 1,000 7,725,000 6 A. & O. do do Oct. 1, 1933
do do do_ equivment bonds..| .... | .... 360,000 6 Sss do do | seessess
Mo.V.& Blair RR.Br'ge, 1st, red'bie aft’93........ .... | 1883 1.000,000 6 J. & J. do do Jan. 1, 1923
Btoux City & Pacitic, 18t mortgage........ S 102 | 1868 | 500&e.| 1,628.000 6 J. & J. do do Jan. 1, 1898
do 2d mort. (Gov’t subsidy)....; 102 | 1868 | 500&ec.| 1,628,320 6 J. & J.|U.8. Treas., at maturity| Jan. 1, 1898
do pref. stock......... ... .. 169.000 313 |A. & O.|New York, Co.’s Office.| Oct. 5, 1887
Ohicago & Ohio River.—1st mort. (for $500,000).... 86 | 1886 | 100&ec. 218,000 6 g. |M. & N.| Boston, Treasury. May 1, 1916
Income bunds, conv. (for $750,000) ............. .--. | 1826 618,300 6 M.&N.| .......... May 1, 1916
Ohicago Rock Island & Pac.—Bt’ck (for $50,000,000)i{1,384 | .... 100 | 46,156,000 1% | Q.—F. {New York, Co.’s Office.| Feb. 1, 1888
18t mortgage. CoupP. OF T€Z....co.eneenenennnn. ... | 636 | 1877 1,000&s| 12,100,000 6 J. & J. do do July 1, 1917
Chic.& Southw.. 1st M.2. (2'd in cur. by C.R.L&P.); 271 | 1869 | 100 &e¢.| 5.000,000 7 M. & N. do do Nov., 1899
Exten. and collat. bouds ($20,000 p.m.) ¢p.orreg.! .... | 1884 | 1,000 | 19.950,00 5 J. & J. do do July 1, 1931
i INCOME ACCOUNT. was formerly the Chicago & Southwestern, and was foreclosed and pu?-
] 1883-84. 1384-85. 1885-86. 1886-87. | chased by this company, and consolidated June, 1830. The present
i Receipts— $ $ $ Chic. R. I. & Pacific was a consolidation June 4, 1880, with $50,000,000
Net earnings.... 9,879,668 9,708,149 10,420,374 11,250,974 | stock authorized, and a scrip dividend of 100 per cent to the holders of
Disbursemente— B R ¥ $ Chie. R. I. & P. stock. The annual election oceurs in June.
Rentals paid.... 1,568,704 *28,567 ... ... STOCK AND BONDS.—Dividends have baen paid as follows since
[nterest on debtt 4,527,235 *5,061,534 5,536,363 5,136,198 | 1876, viz.: in 1877 and 1878, 8 per cent; in 1879, 10: in 1880,
Dividends....... 2,939,469 *3,981,348 3,414,504 3,444,504 | 81 cash and 100 p. c. in stock ; in 1881, 1882, 1883, 1884, 1885, 1886,
Rate on pref.... 8 . 3 7 7 and 1887, 7. Range of prices of stock was as follows since 1876, viz.: in
Rate on comm’n 7 7 6 > 1879, 82132105%; in 1878, 983 2122; in 1879, 119@150%; in 1880,
Miscellaneous .. 83,000 58,000 58,000 58,000 | to July, 149@204; July to Dec. (new stock) 100la@143; in 1881, 129
- - | @1485; in 1882, 12221403 ; in 1883,1161@212744: in 1884, 10042
Tot. disb’m’ts.  $9,118,408  $0,132,449 $9,038,867 $8,638,702 | 1263 ; in 1885, 1052132; in 1886, 120%3@131; in 1887, 10921407
Balance,surplus  $761,260  $575,700 $1,381,507 $2,612,272 | in 13€8, to Jan. 20. inclusive, 111521133,

= on absorption of Iowa leased lines, rentals ceased and interest and
dividend charges 1ecreased. f Lers credit items.
GENERAL BALANCE AT CLOSE OF EACH FISCAL YEAR.
1884-85. 1885-86. 188€-87.
Asscls— . 5 5 $

¥ $
Clic. & N.W.—Road &equip. 127,053,870 127,101,024 -
Other companies . do 35,539,234 36,628,821 } 144,161,050

The road from Minneapolis west to the june. with Bur. C. R. & N. iine
(295 miles) is built under the charter of the Wisconsin Minn. & Pac. Com-
f)any issued by the old Territorial Legislature. The W. M. & P. Co. issues

t8 bonds running for 50 years, bearing 6 per cent interest, at the rate of
$20,000 per mile, of which $3,000 per mile is for equipment. These
bonds are deposited by Rock Island with the United States Trust Co.,
and in lien of them the Rock Island issues its own bonds for $15,000 per
mile of road, but bearing 5 per cent. Thedifference in interest as it accu-

Bondsowned...... ... ... ... 360,242 934,482 6,082,295 | mulates is to be invested in Roek Island bonds; these bonds may be
Stocksowned................. 12,282,159  12,2-2,159 112,282,160 | redeemed at 105 after July 1, 18394, The St. Joseph & Iowa RR., Alta-
land grant investments ... .. 1,221,000 714,000 230,000 | mont, Mo., to Rushville, Mo., 64 miles, was completed Jan., 1886, and
Bills and accounts receivable . 1,390,841 1,926,251 1,757,952 | $960,000 in similar collateral trust bonds issued.
Materials, fuel, &¢....... .... 1,808,567 2,000,734 °3,000,973 The authorized issue in 1886 of siwilar collateral trust bonds for $10,-
Cashonhand................. . 3,807,191 2,932,848 4,214,036 | 000,000 (at $15,000 per mile single track, $5,000 for equipment and
Trustees of sinking fund.... 1.934.004 4,239,176 4,320,175 | $7,500 for second track), was for the construction of some 7u0 miles
L A $195,897,108 $184,759,528 §176,025,640 | wider the namoof tho Chicago Kunsus & Nebraska Railroad . ©
cabilitioe— P s aers . 29, 37, h:
slfgg"‘(f;“ufjm ________________ $41,374,866 $41,374,866 841,374,866 | cent of their holdings in new stock—the total issue, $4,196,000, to be
Stock, preferred ... .oon oo 22,325,454 22,325,454 122,325,454 | used for extensions and improvemeuts.
Stocks of propriet’ry roads,&e¢ 11,220,000 11,230,000 1674,153 | _ The tiscal year ends March 31. Anuual report for 1836-7 in V. 44, p.
Bonded debb - ooeeeeeneeennn. 91,460,500 [ 90,511,500 97,384,500 Zluz al-o article on p. 731. The mileage, earnings, &c., have been as
Divid’ds declared, not yet due 1,544,221 1,331,600 1,331,600 | tollowWs: -
Binking funds paid . ............ 1,934,000 4,239,175 4,320,175 1883-84.  1881-°5.  1885-86. 1886-87.
1 Current bills, pa}_’-roll?g: &e.... 1,6513:(3),383 2,2?6.383 2,;1' 251‘,288 M}E’f’ 3}‘;"}1‘;‘1 & oper.. é'384 é’384‘ %"384 1$;384
’ e > NC.eueae 1 ’4 1 ’ 3 & Al Qe B -
Rentals of ronds i Towar o w2 1I009T 316814 | Passcusor.-. ... 3313443 3,023,981 3,127258 3,007,016
Ronds unsold, &o.............. 537,000 37,000 37,000 | Freight........ ..... 8,056,316 8,144,142 7,713,659 8,037,153
X Note of Consol. Coal Co....... 275.000 125,000 125,000 | Mail,expr's,r’nts,&c 1,165,750 1,038,835 1,163,431 1,133,681
Accrued interest not due ..... 705,060 703,525 1,473,536 Total gro3s earns. 12,535,514 12,206,911 12,001,348 12,319,050
iﬁsc;flillzlmepus ................. T " %30’8’?(1) %%2.(1)82 Operating expenses 7,298,002 7,160,324 7,166,893 7,504,809
&n come account......... s > ,194 > i S ANT 5 p ¢
Railroad income account. .... 9,762,819 11.144.326 12,894,539 g?::m:xgib’éé}}{. | 5'“'";’5'_;; 5"’42’8?2;" 4”?3‘:’;3 4’5‘26?;;
7 SRR $185,897,108 $188,759,529 $176,048,646 | = "0 OP-€X INCOME ACCODNT
* Includes F. E. & M. V. consols and Wyoming Central RR. 1sts owne,d 1883-4. 1884-5. 1885 6. 1886-7.
and pledge1 as coll. for exten. 48 of 1886, $5,772,020; also, general con- | Receipls— $ $ $ $
sol. gold bonds, $37,000; coasolidated sinking fund bonds, $115,000; | Net earnings......... 5,237,512 5,046,587 4,837,455 4,814,240
lt))onéis gf) ghl(x)ldry proplietary roads, $156,295; Iron River Furnace | From land departm’t 470.000 330,000 310,000 230.000
on S, :-' . i . 2 .
t Includes Chic. 8t, P. M. & O. stook, $10,315,659; F. E. & M, V. RR. | pIotallooome..... 5,707,512 5,576,587 5,147,455 5,044,240
. stock, $1,966,500. Also owns C. & N. W._ common stock, $10,007,416, Rent leased roads .. 301,121 301,121 301,993 303,762
and preferred, $2,284, but theseitems are included in the amounts given Interest on debt ...... 1,002,350 1,094,750 1,213,250 1,320,867
on other side of the account. Dividends...... 2,937,186 2,937,186 2,937,186 2,937,186
3 Inclltldm;g $10,007,416 ¢common and $2,284 preferred stock in com- Rate per cent. . ... "y ’ e e e
pany’s treasury. ’ T AR
. Including Iive bonds 1 sinking tands, which amounted May 31, 1887, | Miscollancons . o 177790 190894 164788 170,993
o8 Tamurl ardi i - Total disbursements. 5.618,441 5,279,401 5,080,215 4,732,537
7 See remarks in CHRONICLE regarding these items, p. 177. Balance, surplus. ... 89.071 97186 67.240 311v'7 03

o oy Ty

.

Digiti

—(V. 44, p. 343, 621, 713; V. 45, p. 52,159, 177, 340, 575.)

Chicago & Ohio River.—Line of road from Sidells, Ill., to Olney,
86 miles. This Co.was organized in 1886 as successor of the Danville
Olney & Ohio River, foreclosed in ¥eb. 1886. An extension to the
Ohio River is projected. Income bonds are convertible into stock for
five years from May 1, 1386. Gross earnings in 1885-86, $61,767 ; net,
$2,133. In 1886-%7, gross, $75,377 ; net over operatinz expenses and
fixed charges, $1,639.  Austin Corbin, President, New York City. —(V.
44, p. 21, 289, 308.)

Chicage Rock Island & Pacific,—LINE OF RoOAD.—Owns from
Chicago to Council Blutts, 500 miles; Davenport, Ia., to Atchison, Kan.,
345 ; Archison Junction to Leavenworth, Kan., 215; Washington, ILa., to
Kuoxville, 77'5; South Englewood to South Chicago, 7-3; Wilton to
Mueeatine, 12°5; Newton to Munroe,17; Des Moines to Indianola and
Winterset, 47; Menlo to Guthrie Centre, 14*5; Atlantic to Audubon,
24'5; Atlantic to Griswold. 14'7; Avoca to Harlan, 11'8; Avoca to Car-
sou, 17°6; Mt. Zion to Keosauqua, 4'5; Wilton to Lime Kilns, 5. Leased:
Cameron, Mo., to Kansas City, 54; Bureau Junction to Peoria, 47 miies;
Keokuk to Des Moines, 162. Total operated, April 1, 1887, 1,384 miles.
Tug&ew mileage built and under construction was mentioned in V. 453,
p. :

ORGANIZATION—The Chicago & Rock Island RR. was chartered in
Mlinois Feb. 7, 1851, and opened from Chicago to the Mississippi River
July, 1854. The extension from the Miss. to the Mo. River was built
by the former Mississippi & Missouri RR. of Iowa, which was foreclosed
under mortgage in 1866, The Illinois and Iowa roads were consolidated
August 22,1866, under the present title, and the main line was extended

'to Council Bluffs June, 1869. The Iowa Southérn & Missouri Northern !

—(V. 43, p. 308, 76G; V. 44, p. 60, 91, 308, 335, 495, 526, 712, 713,
731.752; v. 45, p. 53, 166, 342, 400, 438, 472, 512, 613.)

Chicago & St. Louis.=(Sce Map Atchison T. & 8. F.)—Chicago to
Pekin, Il ,150 miles, and branch 2 miles. This was successor of the Chie.
8t. L. & Western, which Co. was successor of the Chic. Pekin & Southw.
Stock, £3.000,000. In 1837 was acquired by Atchison Topeka & 8. F.,,
and 90 miles of this road is used as part of the Chic. 8. Fe & Cal. line,
the trustee of that mort'{;aﬂ'e holding bonds against this underlying mort-
gage. (V.43,p.773; V. 25, p. 672.)

Chicago St, Louis & Pittsburg,.—The mileage is as follows:
Columbus, O., to Indianapolis, [nd., 187 miles; branches—Bradford Juno.,
0., to Chicago, Ill., 231 1n.; Richmond, Ind., to Anoka June., Ind., 102 m.;
Logansport, Ind., to Illinois State Line, 61 m.; Indianapolis to Kokomeo
(operated jointly with Wab. St. L. & Pac.) 54 m.; total operated, 635 m.

This is the reorganization (March 20, 1883,) of the Columbus Chlcago
& Indiana Central road, sold in foreclosure on Jan. 10, 1883. The
C. C. & L. C. company was formed Feb. 12, 1868, by consolidation of
the Col. & Ind. Cen.and Chic. & Great East. railroad companies. After
default in 1875 and much Ihtigation, & plan of settlement with the
Penn. RR. was approved by a majority of bondholders in 1882 and
carried out. There was held by the Penn. RR. and the Penn. Co. alarge
amount of the 18t consol. mortgage and the stocks. The preterred
stock is entitled to 6 per centyearlyif earned, and is cumulative. _

From Jan. 1 to Dec. 31.-1887 (12 months), 2ross earns, were $a.862'.-
765,1gainst 84,812,317 in 1830; net. $1,556,487, against $876,016;
surplus over charges, $319,936, against deficit of $315,119.

The annual report of this company for the year 1886 was pub-
lished in the CHRONICLE, V. 44, p. 369, to which reference should be made.




INVESTORS SUPPLEMENT.

—(V. 44,p.369, 433,52 5.526, 653; V.45, p. 25,239, 400,538, 705, 855.)

Chicago St. Paul & Kansas City.—(See Map.—Des Moines, Ia.,
to 8t. Joseph, Ia., 287 miles; branches, Valeria to coal mines and Wil-
sons to Cedar Falls, 10 miles; total, 297 miles. Minn. & Northwestern
mileage—Chicago to 8t. Paul. 420 miles; Lyle branch—Hayfield to
Manley Junction, 47 miles; Waverly branch--Sumner, Ia, to Hamp-
ton, Ia., 63 miles; total, 530 miles. Total of consolidated mileage, 827
miles. The road from Lyle to Manley June., about 20 miles, ia leased to
the Cent. [owa. This Co. was formed by a practical consolidation in Deec.,
1887, with the M. & Northw. (V. 45, p 792.) The Chic. St. P. & K. C.
bonds are $ or £ and are authorized to the amount of $16,000,000 at the
rate of $20,000 per mile on road and $5,000 per mile for termin-
als in cities and for equipment; also, $8,000 per mile additional for
double track. They are redeemanble at 105 and accrued interest. Trus-
tees of mortgage are the Metroypolitan Trust Co., of New York, and
Robert H. Benson, of London. The M. & N. W. bonds are $16,000 per m.,
with 4,000 for terminals and $8,000 for second track. Stock, $14,-
553,100. A. B. 8tickney, President, 8t. Paul, Minn.—(V. 43, p. 72; V.
44, 627; V. 45, p. 642, 792.)

Chicago St. Paul Minneapolis & Omaha.—(See map Chicago
& Northwestern.) Mileage: Eastern Div.—Eiroy to St. Paul, 196 miles;
River Falls Branch, 25 miles; Stillwater Branch, 4 miies; South Stillwater
Branch 4 miles; Eau Claire Branch, 3 miles; Neillsville Branch, 14 miles;
8t. Paul to Minneapolis, 10 miles; total, 256 miles. Northern Division—
North Wisconsin Junction to Baytield, 178 miles; Ashland Junction to
Ashland, 4 miles; Ashland Shore line, 1 mile: Eau Claire to Chicago
Junction, 81 miles; Superior Junction to Duluth, 73 miles; total,
338 miles. 8t. Paul & Sioux City Division—St. Paul to Sioux City, 269
miles; Minneapolis to Merriam Junction, 27 miles; Lake Crystal to El-

more, 44 miles; Heron Lake to Pipestone 55 miles; Sioux Falls Junction |

to Salem, 98 miles; Luverne to Doon, 23 miles; total, 521 miles.
Nebraska Div.—Covington to Omaha, 126 miles; Coburn Junc. to Ponca,
16 miles; Missouri River transfer, 2 miles; Norfolk Branch to Emerson,
46 miles; Wakefleld to Hartington, 34 miles; Wayne to Randolph, 22
miles; total, 245 miles. Total owned, 1,360 miles. Proprietary road, 5
miles. Total of all, 1,365 miles. This was a consolidation July, 1880, of
the Chicago St. Paul & Minneapolis (formerly West Wisconsin), the North
‘Wisconsin, and the St. Paul & Sioux City.

Preferred stock has a prior right to non-cumulative dividend of 7 per
cent from net earnings; but common is never to receive more than is
paid on preferred. The Chiec. 8t. Paul & Minneapolis tst mort.is a 2d
on the lands; the land mort. a 2d on road; but no foreclosure can be
had except by default on 1st mortgage.

In November, 1882, a controlling interest in the stock was purchased
for the Chicago & Northwestern Railway by the acquisition of 93,200
shares of common at an average price of 48°40, and 53,800 shares of
preferred’ at an average of 104-04—the total cost being $10,503,959,
whioh stock is held as an asset of the Chic. & Northwestern Company .

Report for 1886 was in CHRONICYE, V. 44, p. 493. The land sales in
1886 were 194,665 acres for $1,562,803, including lots; land contracts
and_notes on hand Dec. 31, 1886, $3,093,592; lands undisposed of,
647,197 acres. Earnings, &c., were as follows:

3 36 [VorL. XLVI, ’
Subscribers will confer a great favor by giving immediate notice of any error discovered in these Tables, ‘
‘ - Bonds—Prindi- ‘
DESCRIPTION. = Miles | Date size, 0| pmouns |=— INTEVI:.:ST (v)vr; DI\;IDENDS. e niik |
For explanation of column headings, &c., 8ee notes| o o par er en ere Payable and by| Slocks—Last
o on tirst page of t.ablge. Road.| Bonds| Value. Outstanding| ™ gent, Pay’ble Wﬁom. y Dividend.
Ohicago ¢ 8l. Louis—1st mortg. (310,000 p. mile).| 150 1885 | $1,000 | $1,500,000 6 M. & 8.|N.Y.,,Farm’'s L. & T. Co. :
COhicago 8t. Louis & Pittsb.—Common 8tock......... 635 | .... 100 | 8,022,441 .... R !
Preferred stock (6 per cent cumulative).......... 635 | .... 100 | 17,479,850 ceee 1o sl I i
18t mortgage, consol. gold ($22,000,000).... ..... 580 | 1883 | 1,000 | 13,442,000 5 8 |A. & O.| N. Y., Union Trust Co. | Oct. 1, 1932 §
18t M. Chic. & G’t East. (Chic. to Logansport)....| 117 | .... caes 223,000 7 Various do do 1893 &’95 . 1
40 Col. & Indianapolis Central .....c......... 208 | 1864 | 1,000 2,631,000 7 \J. & J. do do Nov., 1904 ;
do TUnion & Logansp’t (U’n City to Logansp't)| 93 | 1865 715,000 7 A & O. do do Dec.. 1905 {
do Cinn. & Chie. Air Line(Richin’d to Logans.)| 107 | .... }'09,500 7 F. & A. do do Aug. 1, 1890
2d M. Col. & Indianapolis Central................. 208 | 1864 780,000 7 M. & N. do do Nov., 1904 :
- Qhie. St. P. & Kan. Oity—1st, g'ld, $20,000 p m..c*, 142 | 1886 | 1,000 7,3OQ,"00 D g |J. & J.|N. Y., Office,40 Wall St | July 1, 1936 L
Minn. & Northwestern—1st M., g., $16,00uperm.{ 460 | 1884 | 1,000 { 9,106,000 58 |J. & J. do do July 1, 1934 g
Income bonds (5 per cent non-cumulative) ....... S I . 4,981,700 - B N §
Chic. 8t. Paul Min’polis ¢ Omaha—Common stock..|1,365 | .... 100 | 18,559,626 | ... swws | messaewems ¢ ssessass g
Preferred 8t0CK. . ... ..oneeeeeeeaeesnaneeaanaann 1,365 | ... 100 | 11,259,933 3 J. & -J.IN.Y., Oftice, 52 Wall st.{ Jan. 20, 1888 :
Consol. mortgage ($15,000 per mile)......... ..... .... | 1880 | 1.000 | 12,250,292 6 J. & D. do do June 1, 1930 }
Chic. 8t. Paul & Minn., 1st mort., gold, coup...... 177 | 1878 | 500 &e.| 3,000,000 6 g. (M. & N. do do May 1, 1918 )|
North Wisconsin, 18t mortgage. .........ccceeeuen- 120 | 1880 | 1,000 800,000 6 J. & J. do do Jan. 1, 1930
8t. P. & Bioux City, mort., gold, for $7,000,000....| 605 | 1879 | 1,000 6,0§0,000 6 g |A. & O. do do April 1, 1919
8t. Paul 8tillwater & Taylors’ Falls, 18t mort..... 23 | 1878 334,800 7 J. & J. do do Jan. 1, 1908 i
Hudson & River Falls. 18t moTt....o.cee ceeecenann 12 | 1878 | ... 125.000 8 J. & J. do do July 1, 1908
Minneapolis East RR., 18t mort., guaranteed..... .- | 1879 75,000 7 J. & J. do .do | Jan. 1, 1909 :
‘ Ohicago & West. Indiana—1s8t mort. (sinking fund). ... | 1879 | 1,000 2.445.0Q0 6 g. IM. & N.|N. Y., Drexel, M. & Co.| Nov. 1, 1919
General mortgage, gold, sinking fund............ .... | 1882 | 1,000 6.396.666 6g Q — M. do do Deoc. 1, 1932
Ohicago & West Michigan—Stock, new .............. 413 | .... 6,150,200 1 F. & A. Boston. Aug. 15, 1887
1st mortgage, New Buff. to 8t. JO.....cceeace-... 127 | 1869 | 1.000 480.000 8 M. & 8.|Bost.. Treasurer’soffice.| Sept. 1889
Gr. Rap. Newaygo & Lake 8h., 18t mort. coup.... 36 | 1871 | 1,000 576,000 8 J. & J.| N.Y. Union Trust Co. | July 1, 1891
Gen’l DL ($12,000 p. Mile): - cnvi cosnsnssasnsnmeswns 413 | 1881 | 1,000 [ 2,794,000 5 |J. &D. ceeemocans Deo. 1, 1921
Oincainnati Hamilton ¢ Daylon—StocK. .....cc.ueea. 354 | .... 100 | 4,000,000 2 Q.—F. |N. Y., Winslow L. & Co., May 1, 1887
Preferred BtOCK. ... .....ceeenee ceeeeaneenaneaaeannn 354 | .... 100 | 1,000,000 1 Q.—J. do do April 1., 1887
Consol. mort. ($996,000 are 78) sink. fund 1 p. ¢ 60 | 1875 1,000 2,894,000 5,6,7 |A. & O. do do Oct. 1, 1905
o ‘Mortgage bonds, g0ld ........ceiiien coceiaaeaan. c¢* ....| 1887 | 1,000 | 2,000,000 492.1J. & J. do do Jan. 1, 1937
Cin. Ham. & 1. (Junction) RR., 18t mort., guar.... 98 | 1873 | 1,000 1,800,000 7 J. & J. do . do Jan. 1, 1903
Oincinnati Indianap. St. Louis & Chicago—Stock..| 411 ! ._.. 100 | 10,000,000 14 | Q.—M. Treasurer’s Office. Dec. 15, 1887
OPERATIONS AND FISCAL RESULTS. lggsacfm st?g';i. 155k 1886
. RG. . . . .
Miles of r’d operated lggg lggé ; lggg 1(?356 Wng;"g%t;?ted ------ 1.2$§30 1,3$18 1,3 $}0 1.3&?5
erations— e .
Pacbengors carried..  1,229.701 1,186,779 1,061,001 1,085.448. Passenger........... 1,470,558 1,430,711 1,3055 1,413,218
Passenger mileage . 48,146,452 48,891.744 46,810,896 44,970,677 | yrailt -ooce-poe--- 3BA3.048 4,132,580 4,255,398 4,466,734 :
Rate ® pass. 38 mile  2:42cts. 2-32cts. 22lets.  2:30 cta, | VALl €XPress, &0.... 7 1;690 © 253,897 273,315 ;
Fr’ ght (tons) carried 2,782,033 2,517,062 3,031,595 3,075,385 Tot. gross earnings 5,515,234 5,784,931 5,814,810 6,153,267 j
Fr'ght (t’'ns) mileage 526,622,269 484,716,894 612,653,372 587,7‘%3.362 Oper’g exp. & txs. 3.623,827 4,007,022 3,721,151 3,848,575 -
AvE(?. ra;.e Fton P m. 0.72*3 cts. O'Gg cts. 0'5§. ets. 0'9$9 cts. get etammgs ........ 1,891,457 1,777,909 2,093,659 2,304,692
- marnings— : .c. of op. ex.to earn. 65" . . .
PASBONEER. . o0.5no. - 1,163,407 1,134,689 1,036,077 1,036,165 P : nzg s 63:99 62'54 :
Freight. ... .......... 3,781,107 2,902,433 3,159,887 3,418,447 s DME AGCOUNT
Mail, express, &c.... 349,406 359,718 371,632 357,704 | oo S 188$4- 18%5- 18%6.
2 » Net earnings ........ 1,891,457 1,777,909 2,093,659 2,304,692 i
. Total gross earns 5,293,920 4,396,840 4,567,596 4,812,316 Net from land 2l 04y ’ ,009 ’ ’
s e . grants 547,777 651,125 721,995 741,065 i
Op exps. and taxes. 4,335,964 3,602,213 3,807,@ 3,966,300 Other receipts........ 153623 212221 33:235 73'959 3
Net earnings......... $957,956  $794,627 $759,951  $876,016 Total income.... 2,592,857 =~ 2,641,255 2,343,889 3,119,716 i -
P.c.0f op.ex.to earns. 8190 8193 8336 819 | . Disbursements— % $ ‘
NBOME: ACCHTRE. Rentals paid. ........ 35,564 49,174 62,982 117,009
) [nterest on debt. ... 1,222,371 1,320,146 1,331,324 1,337,956
Receiplis— 1883. 18384, 18835. 1886. Div. on pref. stock.. 770,476 787.976 675,408 675,408
Netearnings....... $957,956 $7914,627 $759,951 $876,015 | Rate of dividend .... 7) lird) (6) (:))
Interest...... ...... 26,720 1972 L sesms seeseses Loss on prop. roads. 12,356 13.065 12
Other receipts 297 78,073 prop - el 024 1024
B PBemme i S Tot. disbursem’ts . 2,040,767 2,170,361 2,035,238 2,139,997
Total income.... $984,973 - $874,672  $759,951  $876,015 | Balance surplus..... 552,090 470,894 763,651 979,719
Remgggrseménts— —— $21,224 $21,224 $21,221 —(V. 43, p. 244, 502; V. 44, p. 184, 263, 493; V. 45, p. 492.)
‘ n ) : ? ’ T Chicago & Western Indiana.—Owns from Dolton and Ham-
%qntglgsé %’L’Idgbg'-' 663,363 1,079,602 1,079,241 1,074,121 554 Til, to Chicago, with a belt railroad and branches, with ware
?; - C. & L C. Ior 126 633 houses, elevator, &c., 43 miles of roads and 132 miles of track in_all
e JUSIS  samgaess 3 17565 55759 | Ineluding 2d, 3d, 4th and siding track (of which 51 miles were leased to
MISOCIAIEON vouns  _ seswseas wens e s ' | the Bels R'y of Chicago), and %lgoug 100 acres, 1(1)1f real ex(aita%ei.m}‘m?
RS coR company leases its road for right of way into cago and termina
Total disb’rsm’ts ~ $799,914 $1,100,826 $1,118,030 $1,191,134 | prPIOBTLY FEEE B0 the Wabash, the Gr. Trunk of Canada, the Chicago
Balance...... S sur.$185,059 def.$226,154 def.$358,079 def $315,119 | & East. Illinois, the Chic. & Atl. and Louisy. New Albany & Chica.ﬁ
roads; the annual rentals stipulated exceed the interest charg econsid-

erably. The stock is $5,000,000 and bonds are limited to $10,500,000;
the bonds are liable.to be redeemerd at any time at 105 by a sinkin

fund, which is provided for by increased rentals to be paid for tha
purpose. See annual report V. 44, p. 780. In 1886 reveuue from
rentals, ete., was $700,923; interest,ete., $334,784 ; surplus, $166,144.
—(V. 43, p. 22; V.44, p. 751, 780.) .

Chicago & West Michigan.—Owns from Lacrosse, Indiana, to
Pentwater, Mich., 209 miles; branches—Holland Junction to Allegan,
23 miles; Holland to White Cloud, 70 miles; Fruitport to Muskegon,
10 miles; Kirk’s Junction to Pickand’s Junction, 3 miles; Muskegon
to Port Sherman, 6 miles; Woodville to Muskegon River, 17 miles;
Mears to Hart, 3 miles; B. R. Junction to Big Rapids, 51 miles; White
River Junction to Baldwin, 20 miles: total operated, 413 miles. In
1887 leased to Chicagy & Ind. Coal RR., about 18 milea—La Crosse to
New Buffalo. .

Organized as successors of Chicago & Mich. Lake Shore Jan. 1, 1879, and
consolidated in Sept., 1851, with the Grand Haven road, 57 miles,”
Muskegon to Allegan, and the Grand Rapids Newaygo & Lake Shore, 46
miles, from Grand Rapids to White Cloud. i

There are also outstanding $24,000 Grand Rapids Newaygo & L.
S. 2d Div. bonds.

Earnings, &c., have been as follows:

18§3. 1884. 183?5. 18%6.
Total gross earnings........1,550,098 1,469,667 1,297,301 1,395,979
Receipts—
Net ea{?m'ngs ............... . 364,874 468,977 348,788 370,482
Other receipts ..ce.cceeeunae 7,559 2,217 4,072 9,261
Total income............ 372,433 471,194 352,860 379,743
Disbursements— $ $ $ L8
Intereston debt ....ccce-... 217,024 222,085 224,080 225,024
Dividends. .ce.cceecnee cceee 184,506 2 15,257 123,004 153,755
“Total disbursements.... 401,530 437,342 347,084 378,779
Balance....oc.ceeeieanecen- def. 29,097 sur.33,852 sur. 5,776 964

— (V. 41, p. 523.)

Cincinnati Hamilton & Dayton.—Owns from Cinecinnati, O.,
to Dayton, O., 60 miles and McComb to Deshler, 9 miles; leased—Dayton
& Michigan, Dayton .to Toledo, 142 miles; Cincinnati Hamilton &
[ndianapolis, Hamilton to Indianapolis, 99 miles; Cincinnati Rich-
mnond & Chicago, Hamilton, O., to Indiana State line (and leased road),
44 miles: total operated, 354 miles; each lease reported separately.

[n 1887 authority to issue $10,000,000 pref. stock was voted in June;
in Jan., 1887, the stockholders voted to issue $2,000,000 bonds aud
$500,000 common 8tOCK. .

The bonds issued in 1887 are a second lien on the main line, 60 miles,
and also cover the road from MoComb to Deslhler, 9 miles, the perpetual
leases of the Dayton & Michigan and Cincinnati Richmond & Chicago
roads. and $1,356,653 of debt claimed to be due from the Cincinnat
Hamilton & Ind. RR. Co.
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" lease a line from Hamilton to Middletown, O., and issue $500,000 of 413

 GIrOSS TOCEIPB. .unnneereenaannas $2,865,933 $2,806,559 $3,122,141
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sascribers will conter a great favor by gliving Iimnediate notice of any error discovered in these Tables,

? . 2 3 Bonds--Prinot-
DESCRIPTION.' Miles | Date | Size, or a0 . | INTEREST OR DIVIDENDS. pal,When Du%.
For explanation of column headings, &¢., see notes| of of Par |44 ‘?0“&‘1 i Rate - per| When |Where Payable, and by| Stocks—Last
‘on first page of tables. Road.| Bonds| Value. Hoan “gl Ceng. Payable hom. Dividend.
Qinn. Indianap. St. Louis & Chicago—( Cont’d)— | '
Ind. & Cin. of 1858, 18t MOTt. .cv.iuencceicaanannns 95 | 1858 |$500%0.| $1,097.000 3 7 A. & O.|N. Y., Drexel, M. & Co.! Oect., 1888
Indianapolis Cin. & Laf. mortgage ................ 151 | 1867 | 1,000 432,000 ! 7 F. & A. do do Feb., 1897
Cin. & Ind., 18t MOTrtZaAgO. . . .occov . ccaeecnannannns 20 | 1862 | 1,000 301,000 | 7 J. & D. do do Deo., 1892
do 2d M., guar., and funded coupons.... 20 | 1867 | 1,000 792,000 | 7 J. & J do do Jan., 1892
Gen. 18t M. gold sink. fund (for $10,000,000).c—r; All,| 1836 11000 &¢| 5,592,000 | 4 g. | Q—F. |N. Y., Central Trust Co.| Aug. 1, 19368
Consol. mort., drawnat 105. ... .....o.icaninnn. oo 175 | 1880 | 1,000 818,000 6 M. & N.|N. Y., Droxel, M. & Co.| May 1, 1920
Cincinnati Lafayette & Chicago, 1st mort., goid .. 56 | 1871 1,000 948,000 78 |[M.& 8. do do Mch., 1901
Oinn. Jackson & Muckinaw—1st, consol. m,g....c*| 263 | 1886 | 1,000 2,016,000 5 g. |J. & D.N.Y,, Central Trust Co.! Dec. 1, 1936
Cincinnati Van Wert & Mich., 18t mort....... seeo| eeee | 1841 | 100 &e 1,200,000 6 J. & J.IN.Y.,,8hel'n & Co.,4 Wail: Jan. L. 1901
0 do 2d M., inc., payable at option.} .... | .... 1,200, 00 6 smam f sweess seee 1930
Oincinnati Lebanon & North.—1st . (for $200,000) 37 | 1886 | 1,000 100,000 5 J. & J./Cinn., 4th Nat’'l Bank. 19086
Qincinnati & Muskingum Valley—1st morigage....| 148 | 1870 | 1,000 1,500.000 7 J. & J.|Jan.,’86 cp. pd.Nov.,'86| Jan., 1901
Oincinnati New Orleans & Texas Pacific—StocK. ... 336 | .... 100 3,000,000 3 R T Feb. 5, 1883
Oin. Richmond & Chie.—18t mort., guar. C. H. & D.. 36 | 1866 | 1,000 560,000 7 J. & J.|N.Y., Winslow, L. & Co.{ July, 1895
Qin. -Richmond & Ft. W.—1st mort., gold, guar..... 91 | 1871 | 1,000 1.800,000 7 g. |J. & D.[N.Y,, Winslow, L. & Co.| June, 1921
Oincinnati Sundusky & Oleveland—StocK........... 190 | .... 50 4,003,330 2 M. & N. ﬁoston, Office. May 1, 1884
Preferred stock........ B S A e S e e e e i 190 | .... 50 428,850 3 M. & N. do do Nov. 1, 1887
18t mort, 8and. Dayt. & Cin. (redeemable at 100)| .... | 1866 ceee 538,000 6 F. & A.|Boston, Nat. Revere Bk.| Aug. 1, 1900
2d mortg. Cino., Sandusky & Cleve......ceeeeee... .e- | 1867 — 1,120,000 74 J. & D. Boston, Office. Dec. 1, 1890
Qincinnali & Springfleld—1s8t mortgage, guar...... 48 [ 1871 | 1,000 2,000,000 7 A. & O.| N.Y.,U.8. Trust Co. | Aprill, 1901
2d mortgage............. ceeeemmsseesesiesesaca: ioa- 48 | 1872 | 1,000 651,000 7 J. & J. do do 1902
Oincinnati Wabash & Mwhigan—S8tock (33,000,000)] 165 | .... 2,043,100 ceee v b eweesmemem... . | i cemEeeus
Qineinnati Wash. & Balt.—18t M. gold (41¢8 guar.)..| .... | 1883 | 1,000 7,676,000 [4192& 6g|M. & N.|N.Y.,Farm’s’ L.&T'r. Co.| Nov. 1, 1931
2d mortgage, 8old..ccoaaiieneimnniiatianiaan coue .-.. | 1883 | 1,000 3,033,000 5g. |J. & J. do do Nov. 1, 1931
Prior lien, gold. ceeeeenonniiiiaeiiiiaaaar ol .... | 1883 | 1,000 500,000 419z, A, & O. do do April 1, 1893
3d mort., gold (3 pr. ct. for 10 years and 4 after).| .... | 1883 | 1,000 2,237,000 34 |[F. & A. do do Nov. 1, 1931
18t incorﬁe mort., non-cumulative, gold........... .e.. | 1883 | 1,000 3,214,000 5 do do Nov. 1, 1931
2d income mort., non-cumulative. ....c.caeeeae.aan .... | 1883 | 1,000 4,000,000 5 | swes do do Nov. 1, 1931
Baltimore 8hort Line mortgage.....ccevceecncacaan .... | 1869 | 1,000 750,000 7 J. & D.| . do do Deo. 1, 1904
Cincinnati & Baltimore mortgage.......cc.cce.a.. tese || sEEe 1,000 500,000 7 J. & J.| Cin., C. W. & B. Office, | Jan. 1, 1900
Scioto & Hocking Valley mor?gage ................ ,-ae | 1852 300,000 7 M. & N.|N.Y., Farm.Ln.& Tr.Co.| May 1, 1896

In June, 1887, a controlling interest in the stock of the Terre Haute & | $1,000,000. Gross earnings for 17 months te Den. 31, 1333, $1L76,631;
Indiauapolis RR. was purchased ; the stockholders voted to construct or | net, $45,969.—(V. 44, p. 243.)

per cent bionds; also to authorize the $10,000,000 pref. stock (sse V. 41,
p. 808). The failure of H. 8. Ives & Co., in August, 1387, placed the
affairs of this company in a complicated situation. The securities in its
treasury had been uscd largely for loans, and preferred stock to an un-
&nown amount had been issued and pledged by Ives & Co. The assets
of Ives & Co. were given in V. 45, p. 333, showing $4,639,690 of pro-
ferred Ciunn. Ham. & Dayton stock and $1,665,904 of common he
stock of the Day. & Mich. was «old to David Sinton and Tnos.J. Emory-
From April 1 to Sept. 30 in 1887 (6 mos.) gross earnings were $1,712,-
536 again~t $1,503,033; net, $754,593. against $608,585; surplus
over iute: est and pr. £. stock dividends, $235,24 4, against $166,880.
Fiscal year ends March 31. Income account for all the roads operated

showed the following:
1884-85. 1885-86. 1886-37.

gperating expenses and taxes.. $1,841,271  $1,813,899  $1,947,2 18

. H. & D. div., com, and pref.. 236,940 236,940 325,259
INUOre8Y. coveeeeeccene cocecnancans 503,266 490,718 507,443
D. & M. dividends............... 132,017 132,020 132,024
MiscellaneoUus.ccoecasneescannraas 10,65_0 ........ 8,812

TOtAY. canciius cmns ssmsmmovesse $2,724,141 $2,673,577 $2,920,756
Net surplus.......... eemen ve. $141,789 $182,982 $201,385

—(V. 44, p. 59, 90, 148, 21", 439, 526, 713.751.807; V. 45, p. 53, 210,
239, 333, 369, 437,472,572,613, 672, 820, 853.)

Cincinnati Indianapolis St, Louils & Chicago.—(See Yap.)—
Owns from Cin. to Latayette., Ind., 174 miles; Lawrenceburg branch,
3 miles; Harrison branch, 7 miles; Fairland F. & M. Road, 38 miles;
and Cincinnati Lafayette & Chicago (leased), 76 miles; Vernon (ireen.
& Rush,, 41 miles; Kankakee & Seneca (one-haif owned), 43 miles; Col.
Hope & Green., 26 miles; total operated, 411 miles. . _

This company was tormerly the Indianapolis Cin. & Laf., which road
was sold in foreclosure Feb. 2, 1880, and this company organized.

The new 4 per cent mortgage for $10,000,000 (Central Trast Co. and
Hervey Bates, trustees) will retire all other bonds as they fall due, and
leave a surplus of $1,000,000 for other purposes as needed. The sinking
fund for these bonds is 1 per cont yearly of the amount of oatstanding
bonds; paywments lapse when boads caunot be pitrchased at 1021g and
interest. in Maroch, 13%7, stockholders of rocord on the 18th of that
month had the privilese of subseribing to $3,000,000 new stock at 65.
(V. 44, p. 273.)

From July 1 to Nuv. 39 (3 m8.) in 1887 'gross carnings were $1.169,-
460, against $1,132,013 in 1-83-6; nat, $137,13L, against $135,110;
surplus <(adding miscellansous incom3) over fixed charges, $270,469,
against $195,735

Fiscal ycar ends June 30; report for 1886-7 was in V. 45, p. 436, 433

. ' . INCOME ACCOUNT.
1883-81. 1831-85. 1885-86. 1886-87.

. $ $ $ $
€3ross earnings.. .... 2,198,539 2,595,859 2,526,934 2,752,802
Net earnings......... 903,190 935,673 986,872 1,052,296

Disbursements—
Interest on bonds.... 626,233 624,482 624,234 643,267

Dividends..... ...... temeiene 210,000 232,5J0
Kate of dividends. .. sEERsEEs  eemweses (3 p.c.) (4% p.o.)
Miscellaneous.... ... 5,254 29,045 18,844 15,582

Total disbursem’ts. 631,187 653,527 853,078 1,091,349
Balance, surplus..... 271,703 282,151 133,794 60,947

,70
—(V. 44 p., 59, 90, 244, 275, 343, 494,808; V.45, p. 112, 271, 436, 437,
438, 509, 672,855; V. 46, p. 102.)
Cincinnati Jackson & Mackinaw.=(Se¢ Map)—-Owns from
Carlisle, O.,north to Addison, Mich , 158 miles; Allegan to Dundee, Mioch.,
133 miles; total operated, 321 miles. This Co. was formed Feb. 12, 1888,
by consolidation of the Cincin. Van Wert & Mich. RR. and the Jackson
& Ohio RR. In 1837 purc.aased the Mich. & Ohio sold in toreclosure.
The bonds are issued at $10,0)0 per mile, covering algd> equipment
which co:t about $1,009.000, thus raeduciog the lien on the road t0 near
$7,000 per mile. The authorized issueot 18t consol. bonds is $6,900.-
000; pref. stck 6 p. 6.. non-cu nulative, $7,330.00),an1 ¢)»nmon stock,
$13,500,000, of which $10,850,765common ani $3,223,000 pref. were
outstanding Sept. 30, 1387. Of the 18t cons)l. mort, $1,200,000 will be
used to retire the same amount of Cin. Van Wert & Mich. 18t mort,.
boads, due 1901, which are a ficst lien on 8 Lig miles (called the Ceacral
Division) between Cecil, O., and Greenville, O. See abstract of mori-
gage (Central Trust Co. ot New York, trustee) Vol. 43, p. 574.
" In year ending Sept. 30, 1837, gross ernings oa average of 2935
miles, $362,273; net over rentals and taxes, $122,590; surp!us over
interest, $42 543; add reosived frown local aid. $23,8)2; to:al surplus
$66,490. J. M. C. Marble, Presilent, Vaa Wert, O.; George R. shol-
don, Vice-President, N. Y. City. —(V. 41, p. 803,812; V.45,p. 571,574

V. 46, p. 38.)

Cincinnati Lebanon & Northern.,—Cinciauati, O., to Dodds, O .,
36 miles; brancues, 2 miies; total, 33 wiles. This Co. was formed in
1885, as successor of the (inn, Northern, sold in foreelosure. 8took is

Cincinnati & Muskingum Valley.—Owns from Morrow, O., to
Dresden Junction, O., 148 1iles. Chartered as Cinn. Wilm. & Zaneas.
in 1851 and opened in 1857. Sold under foreclosure Oct. 17, 1863, and
reorganized as Jincinnati & Zanesville March 11, 1864. Sold again Deo.
3, '69, and reorganized as at present Jan., ’70. Road was leased for 99

ears from Jan. 1,°73, to P. C. & St. L.,baton Dec. 31,’35, the C. & M.

. Co. resumed possession. Grois earnings in 1836, $391,132; net,
$74,511; interest, $103,000; deflcit, $47,093. Total amount due lessee
Dec. 31, 1886, $1,081,013. Capital stock, $3,997,320. The coupon

t Jan, 1, 1886, was paid in Nov., 1886.

MCincinnatl New Orleans & Texas Paclfic, - (See Map),—Thisis
the company organized under the laws of Ohio Oct. 8, 1881, t0 operate
the Cincinnati Southern, and 51 per cent of thestock is held by the Eng-
lish company, the Alabama New Orleans & Toxas Pacific Junction Co,,
Limited. The Cinginnati Southern road extends from Cincinnati to
Chattanooca, Tenn., 336 miles. The Ala. N. O. & T. P. also controls the
Vicks. & Mer., 142 miles; Vicks. Shrev. & Paoc., 189 miles; N. O. & Ne.
East., 195 miles; and Spanish Fort RR., 13 miles. See title in this
SUPPLEMENT. The rental due the Cincinnati Southern is $312,000 per
year till 1386, then $912,000 till 1891, $1,012,000 till 1896, $1,102,000
till 1901, and $1,262,000 till 1905. The annual report for 1836 in V.
44, p. 243, gave the following income account for three years :

. , 1854. 1835. 18886.
Total earnings . co...c. covavinas $2,653,134  $2,631,546  $2,832,173
Working expeunses and taxes... 1,836,974 1,710,535 1,833,579

_ Net earnings for the year... $821.210 $I37,011 $1,018,593
Rental...ccocaa.cn.na erecssansecas 312,000 812,000 834,043
Surplus revenus .....cae-ue. $9,210 $159,011 $214,549
—(V. 43, p. 125,210,774 ; V. 4L, p. 21, 243; V.45, p. 819.)

Cincinnati Richmond & Chicagzo.—Owns from Hamilten, O.,
to Indiana State Line, 37 miles; leased, Richmond, Ind., to Ohio State
Line, 7 miles; total operated, 44 miles. Reorganized May 3, 1866, and
leased in perpetuity from Febg, 1869, to Cinn. Ham. & Dayton Co., thils
Co. to receive all surplus after expenses and bond interest. A 2d mort.

of $65,000 di1e 1889 is owned by C. H. & D. Capital stock, $382,600.

Cincinnati Richmond & Fort Wayne.—Owns from Rich-
mond, I[nd., to Adams, Ind., 86 miles; leased, 5 miles of Pittsburg
Fort Wayne & Chicago; total operated, 91 miles. Leased for 99 years
to Grand Rapids & Indiana, the rental being unes earnings; in-
terest is guara,nteed by the lessees and by the Pennsylvania Company
and Cincinnati Hamilton & Dayton Company, jointly. Gross earnings
in 1885, $383,385; net, $103,516; loss to guarantors, $63,116. Gross
in 1884, $225,690; loss to guarantors, $50,373. Capital 8tock, $1,709,-
192. Total advances by guarantors, $933,466.

Cincinnati Sandusky & Cleveland.—Owns from Sandusky
Ohio, to Dayton, Ohio, 154 1iles; branch, Carey to Findlay, 16 miles;
leased, Columbus Springﬂeld & Cincinnati, 44 miles; total operated, 214
miles, less the division between S&)ringﬂeld & Dayton, 24 miles, whick is
leased to the Clev. Col. Cinn. Indianapolis. The preferred stopk
has a lien by deposit of old bonds in trust.. Thers are also outstanding
$350,000 Saadusky City & Cleveland 18t mortgage bonds due June,
1837. In April, 1881, a lease was made to the Indiana Bloom. & West-
ern, but litigation ensued, and the . B. & W. was sold in foreclosure.
The two companies aro to be consolidated. (V. 43, p. 49, 244, 309, 398,
45%; V. 44, p.90; V. 45, p. 613.)

Cincinnati & Springfield.—Operates from Cincinnati. Ohio, to0
Springfield, Ohio, 80 miles, of which 32 miles were leased from othicr
companies. The whole is leased and operated by Cleveland Col. Cin.
& Ind. Co., giving them a line into Cincinnati, and depot accomnmodas
tion. Lessees apply any excess over rentals to C. & 8. stock. I[nterest
is guaranteed on the first mortgage, one-half by the lessees and one-half
by L. Shore & Mich. Southern. Stock is $1,100,000. To January, 1837,
the C. C. C. & L had advanced $2,854,31L5. Gross in 1835, $336,104;
net, $193,562 ; rentals, $167,322 : interest, $183,570 ; other paymeunts,
$15,500; total, $363,392; defloit, $174,829. Gross earningsin 1886,
$1,130,324 ; net, $116,001.

Cincinnati Wabash & DMichigan Rallway.—Owns from
Benton Harbor, Mich., to Anderson, Ind., 165 miles; uses C. C. 0. & L
tracks Anderson to Indianapolis, 50 miles. Sold Nov. 5. 1379; for
account of bondholders. New company organized April, 1830. Total
stock autherized, $3,000,000. Gross earnings for 1886, $339,139; net,
$98,404. Gross in 1385, $321,790; net, $38,655. J. H. Wade, President,
Cleveland, Ohio.—(V. 45, p. 341, 538.)

Cincinnati Washington & Baltimore.—(Se¢c Map of Ball. &
Ohio.)—Cincinnati, O., to Belpre, O., 193 wiles; branchea— Marietta to
Belpre, 11 miles; Portsmouth to Hamden, 53 m ; Blanchester to Mills-
boro, 22 m.; total, 281 m. :

The Marietta & Cincinnati Co. was sold in foreclosure Dec. 9. 1883,
and re-organization was made Feb. 7, 1833, under this name. The com-
monu stock is $3,811,100; pref., $1L2,893.200.

Prior lien bonds were issued tor receiver’s certificates. Of the firat
mortzage bonds, $1,250,000 were issued for the Cincinnati & B sltimore
RR. stock, and bear 6 per cent, the balance bear 4!g per cent and are
rnaranteed by the Balt. & Ohio KR. Co. The income bondholders have
voting power. The anunual report for 1886 had the following:
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DESCRIPTION. f , | } INTEREST OR DIVIDENDS. 4
Miles | Date |8ize, or | Amount pal,When Due.
For explanation of colummn headings, &c., see note| of of | Par }Outatan ding Rate per| When |Where Payable, aud by| Slocks—Last
. on first page of tables. Road. | Bonds| Value. = Cent. |Payable Whoin. Dividend.
COleveland Akron & Oolumbus—StocK. oo e una.. | 144 | ... . $100 ! $1,000,000 | 1l N. Y., J. A. Horsey. Fel. 1, 1837
Jst mortgage bonds, gol l. ... oo it .. c*| 144 | 1886 | 500 &e.! 260,0(!0i 6 g (J. & J. do _do Jan. 1, 1926
General mortgage, gold (for $1,800,000)..... .... 179 | 1887 1 500 &e.! 1,215,000 ! 5g |[M. & 8. do do Mar 1, 1927
Oteveland & Oanton.—Stock ($2,800,0001s pref.)...| 161 | .... | .... 9,800,800 | ... T L A,
Mortgage bon s for $2.000,000............... eeas - OO ) 5 5 J. & J./Boston Inter’l Trust Co ; July 1, 1917
Oleveland Columbus Cincinnali & Ind.—Stock. . ... 391 e 100 | 14,991,600 | 2 F. & A.] N.Y., U. 8. Trust Co. | Feb. 1, 1883
1st mortgage Bel. & Ind...... ... . ... .. ....... I 202 11864 | 1,000 241,000 | 7 J. & J. do do Until 1899
do - C.C,C. & 1. sinking fund .......... | 390 ! 1869 | 1,000 3,000,000 | 7 M. & N. do do May, 1899
Cons. mortgage (sink. fund 1 p.¢.)............... 390 | 1874 | 1,000 4.007,000 | 7or 6 g.|J. & D.| New York or London. | June 1, 1914
General consol. mort., gold (for $12,000,000)....| .... | 1884 ! 1,000 | 3,205,000; 6g |J. & J. New York. Jan. 1, 1934
Qlevel. Lor. & Wheel.—Cl. Tusc. Val. & W. 1st M .. _.!| 158 { 1878 | .... 700,000 | 7 A. & O.| N.Y.. Union Trust Co. | Oct. 1, 1898 -
Oleveland & Mahoning Valley—Stock. ............... 127 1 ... 50 2,759,200 | ? Q. -Mar. Cleveland, Oftice. ¢ Irregular.
1st mortgage, extended......... ... ... ... ........ I 67 ! 1873 | 500 &c. 740,500 | 7 g |F. &A.| N.Y., U.B8. Trust Co. l Aug. 1, 1893
3d mortg. (NOW 2A) .- .ccvicvvcvcinsensconinaassoas | 67 | 1876 | 500 &o. 654,600 7 M. & S. do do tSept. 15, 1896
New morigage probably for $3,000,000...... .... Io.... 11858 ... ) ‘ 5 T & Jo| sseseesees - 1938
Niles & New Lisbon, 18t mortgage. ............... | 35 | 1870 ! 500 &o. 500,000 | - 7 J. & J.| N. Y., Union Trust Co.| Jan., 1890
Oleveland & Marietta.—Stock ..............ocooeeeey 99| (... L. 2,000,000 .... B . |,
lstmortgare......o.... ....... e emeeimeeeaa ckr, .... | 1887 | 1,000 600,000 : 6 F. & A [N. Y., Metrop. Trust Co.! 1937
Oleve. & Pittsv.—Stock, 7 p. ct. guar. by Penn. Co..! 200 | ... | 50 { 11,247,036 l 134 | Q—M. [N. Y, Farm. L. & T. Co.] Dec. 1, 1887
4th mortgage (now 18t).................... cee.. €, 199 | 1862 500 1,104,841 | 6 J. & J. do do Jan., 1892
Consolidated sinking fund mort. for $5,000,000.¢| 199 | 1867 = 1,000 | 2,051,000 7 M. & N. do do ! Nov. 1, 1900
Constr’n and equip’tize. bhds., Ser. “A” ! 8.f.drn.e ... | 1873 | 1,000 | 1,589,000 7 J. & J. do do Jan. 1. 1913
do do Ser. “B” § at 100.¢c, .... | 1873 | 1,000 | 404,000 | 7 J. & J. do do Jan. 1, 1934
Oolebrookdale—18t MOTLEAZO. .. o. v .. . 13 | 1868 | 100%c.| 600,000 6 J. & D.|Phila., Phil. & R. Office.| June 1, 1898
Oolorado Oenliral—1st mortgage, new. ._............ | 323 | 1879 ' 1,000 | 4,701,000 ! 7 g. |J. & J.|Boston, Treas.’s Office.| July, 1909
Oolorad » Midland—1st m., gold (¥25,000 p. mile)e*, 25 | 1835 | 1,000 | 6,250,000 6 ¢g. |J. & D.|] N.Y,Cent.Tr.Co. |[June 1, 1936
COolumbia & Greenville—New mort.,g’ld,coup. or rez;, 164 | 1831 | 1,000 I 2,000,000 , 6 g |J. & J.| N.Y., First Nat. Bank. | Jan. 1, 1916
2d MOrtgage. . ..ot e, | 164 | 1881 | 1,000 { 1,000,000 | 6 A. & O. do 0 April 1, 1923
Oolumbia & Port Deposil—1st mortgage............. i 40 | 1368 | 1,000 | 1,832,000 ! 7 F. & A.| _ Phila., Penn. RR. f'eb. 1, 1893
Uolumbus & Cinn. Midland—1st mort ....... . ... ¢r 7111884 1,000 | 2,000,000 | 6 J. & J.IN.Y.,, Farmy’s’ L.&Tr.Co. Jan. 1, 1914
Oolumbus Hocking Valley & Toledo—Stock........... 328 | .... | 100 | 11,696,:00 (133 s8t'k| .... | ... ... ; Aug. 19, 1885
Consol. mortgage, gold (for $14,500,000)....._.... I 324 11881 ; 1,000 | 8,000,000 5 ¢ |M. & S.|N. Y.,,Chase Nat. Bank.! Sept. 1, 1931
Gen. M., ., on road & Hocking Coal & RR. Co .¢ 327 ' 1884 | 1,000 | 1,378,000 ! 6 g 1J. & D. do do June 1, 1904
- W Earnings from— 18384. 1885. 1886. INCOME ACCOUNT.,
£ 15770 1100 $536,198 $461,412 $533,797 . 1883. 1884. 1885. 1886.
Freight.. ... ... i oiiana.. .. 1,079,861 1,019,277 1,242,693 Receipls— $ $ $ $
Mail, express, &C.....ceeeeeenan... 238,249 224,581 233,916 | Net earnines........ 1,069,581 724,493 644,225 1,221,129
' Rentals and interest 129,447 211,396 213,032 263,626
Total earnings................. $1,854,308 $1,705,270 $2,010,406 | Miscellaneous. ...... 165,631 13,803  Lieeiie. aeeiiea
Operating expenses and taxes.... 1,108,371 1,464,830 1,462,943
Total income.... 1,364,609 949,694 857,257 1.484,755
Net earnIngs ....ccscuscossvss $445,937 $240,440 $547,463 Disbursements — :
- INCOME ACCOUNT. [nterest on debt.... 507,453 602,540 659,385 702,810
X 1884. 1885. 18R6. Dividends........... (2)299.934  ...... icms  eeeseecess  cassecemsse
Net earnings.............. . $445,937 $240,440 $547,463 | Miscellaneous.... ... 26,995 102,633 79,896 2,133
Disbursements— ' : — - o
Interest on bonded debt........... $692,072 $693,275 $693,175 Total disbursem’ts 834,432 705,173 739,281 704,943
Other interest and miscellancous. 28,591 1,213 408 | Balance surplus...., 530,177 241,521 *117,976 ¢ 779,812
— *From the surplus as here given each year, there was spent for addi-
Total disbursements.......... $:720,667 $694,483 $693,583 | tions to property: In 1885, $177,144 ; In 188(3, $18%,418.
Balance, deficit._..... ............ $274,730 $454,048 $146,120 .p. 21. 59, 184, 308, 357, 368, 526, 621, 751; V. 45, p. 25, 84,

itized for FRASER

o o adl

42  INVESTORS’ SUPPLEMENT.

Subscribers willconfer a great favor by giving im 'nediate notice of any error discovered in these Tables.
. o - |Bonds—Prinot -

—(V. 43, p. 308, 398; V. 44, p. 60, 90, 494, 781.)

Cleveland Akron & Columbus Railway.—Owns from Hud-
son, O., to Columbus, O., 144 miles, and branch, Kilbuck to Dresden,
35 miles; total, 179 miles. Default was made July, 1874, by Cleve. Mt.
Vernon & Del. Sold in foreclosure in 1882 to parties representing the
Holland bondholders. The cowmpany was reasrganized under this title
in Jan., 1886. The lst mort. bonds may be redeemed Jan 1, 1891, and
of the gen. mort. sufticient were held to retire the firsts. Gross earnings
in ’86, $542,915; net, $130,532; charges, $56,828. Gross in ’85, $493,-
£90;[net, $£8,001. Report for 86 in V. 44, p. 433. (V. 44, p. 275, 369,
438; V. 45, p. 341, 792.) K

Cleveland & Canton.—Line of road—Cleveland to Coshocton, O.,
115 miles; Canton to 8herrodsville, 43 miles; Oneida to Minerva, 3 miles;
total, 161 miles. The Connotton Valley Railroad was sold in foreclosure
May 9, 1885, and this company was organized with an authorized capital
of $4,000,000 common and $8,000,000 preferred stock. In May, ’87,
stockho'ders voted 10 negotiate a mortgage of £2,000,000 to change the

e to standurd, &c. The gross earnings for year ending June 30, 1887,
were $370,607; net, $73,278; surplus over taxes and charges, $1,684.
Bee full report to Dec. 31,1886, V. 44, p. 120. From July 1 to Nov.
30, 1887 (5 months) gross earnings were $172,658, against $166,813 in
1886; net, $61,343, against $37,726. (V. 43, p. 244, 487; V. 44, p. 120,
211, 275, 400, 433, 621, 751; V. 45, p. 84, 271, 292, 855.) .

Cleveland Columbus Cincinnati & Indianapolis,—Owns
from Cleveland, O., to Columbus, O., 138 miles; Galion, O., to Indian-
apolis, Ind., 203 miles; Delaware, O., to Springfield, O., 50 miles;
leased, Cincinnati & Springfield RR., 80 miles; Levering Station to
Mount Gilead, 2 miles; Ind. & St. Louis RR., Indianapolis to Terre
Haute, 72 miles; St. L. Al. & T. H., East St. Louis to Terre Haute, 189
miles; Alton branch, 4 miles; total owned, leased and operated, 738
miles. This was a consolidation in April, 1868, embracing the C. C. & C.
and the Bellefontaine roads; subsequently leased Cinn. & Spring. RR.
and 8t. L. Al. & T. H. RR., and purchased Ind. & 8t. L. RR.

The company paid dividends prior to 1877, but after that the
large decline in rates for through freight and the heavy rentals paid
reduced the compa-ng’s income 80 that nmo further dividends were paid
until February, 1880, and none after that till February, 1883. In 1832
the company acquired control of the Indianapolis & St. Louis, and made
& new lease of the 8t. Louis Alton & Terre Haute Railroad. The sinking
fund provision of consolidated bonds may be canceled at option of
holders, and the bonds 8o stamped.

From Jan. 1 to Nov. 70, 1887 (11 mos.), gross earningsen C.C. C. & 1.
proper were $4,199,716, against $3,801,659 in 1886; ret, $1,615,321,
against $1,437,483; surplus over interest and taxes, $891,313, against
%bsgg'gg% in ’8¢; balance, after additions to property, $474,556, against

Range of stock prices since 1882 has been: In 1883, 54@34 ; in 1884,
28@6912; in 1885, 23@69; in 1886, 43 @75%; in 1887, 474 @68 ;
in 1884 to Jan. 20, inclusive, 524 @53.

The annual report for 1886 was in the CHRONICLE, V. 44, p. 368.

On the C. C. & [..C. proper, the results for four years were as follows :

OPERATIONS AND FISCAL RESULTS. .
1886.

1883. 1584. 1885.
Miles owned.......... 391 391 391 391
Opierations—
Passenger mileage ... 43,548,617 42,176,610 38,145,369 39,496,055
Rate 8 pass. ® mile. 2:217cts. 2133 cts. 2091 cts. 2°150 cta.

Freight (tons) mil’ge. 408,436,350 397,678,278 428,691,881 423,545,587

Av.rate  ton ® mile 0751 cts. 0'633 cts. 0°377 cts. 0679 cts.

Earnings— $ $ $ $
Passenger.. .......... 965,693 899,435 797,679 849,168
Freight.... ........... 3,068,717 2,518,873 2,471,863 2,877,157
Mail, express, &oc.. .. 178,697 182,038 136,865 194,165

Total gross earn’gs. 4,213,107 3,600,346 3,456,407 3,920,490
Oper. exp. &taxes... 3,143,526 2,875,853 2,812,182 2,699,361
Net Qarnings ......... 1,069,581 724,493 644,225

1,221,129

—(V. 44
142, 437, 572, 743, 872, 886.)

Cleveland Lorain & Wheeling.—Owns from Lorain, O., to
West Wheeling, O., 158 miles. Chartered as Lake Shore & Tuscarawas
Valley in 1870 and opened in 1873. Sold under foreclosure Jan. 26,
1875, and reorganized as Cleveland Tuscarawas Valley & Wheeling. In
February, 1883, road sold and reorganized as -Cleveland Lorain &
Wheeling. Common stock is $1,000,000 and preferred $41,600,000. In
1885 gross earnings were $755,447; mnet, $212,111. In 1886 gross
earmn%s, $814,357; net, $257,403; interest, $49,000; surplus, $208,-
403. (V. 44, p. 653,

Cleveland & Mahoning Valley.—Owns from Cleveland, O.,
to Sharon, Pa., 81 miles; Niles, 0., to New Lisbon, O., and branches,
46 miles; total operated, 127 miles. It was leased to Atlantic & Great
Western in perpetuity from October 1, 1861. A new lease was made
to the reorganized company, New York Penn. & Ohio, till Oct. 1, 1962;
the rental is $412,180 per year. Dividends have been paid at irregular
veriods, and amount to about 11 per cent per annum. In S8ept, 1887,
the is-ue of new bonds was authorized to provids for the outsfandin
irgues a}]lg to double track the road from Cleveland to Youngstown.—(V.
45, p. 472,)

Cleveland & NMarietta.—Operated from Marietta, O., to Canal ~

Dover and branch, 99 miles, and 7 miles, Valley Junction to Canal
Dover, leased. The Clev. & Marietta was sucoessor to the M., Pittsb. &
Ciev., foreclosed in 1877. Theroad wasagain roreclosed May 5, 1886,
and reorganized, and $2,000,000 new stock was issued in June, 1887.
In year ending June 30, 1887, fross earnings were $300.617; net,
$63,103 ; surplus over interest and rentals, $34,382. In 1885-6, gross,
$293,262; net, $62,813. A.T. Wikoff, Pres’t., Cambridge, Ohio G. H.
Candee, Secretary and Treas., 52 Wiilliam St., N. Y.—(V. 44, p. 653.)

Cleveland & Pittsburg.—(See Map Penn. RR.)—Cleveland, O., to
Rochester, Pa., 124 miles; branches—Bayard, O., to New Phila., 31
wiles; Yellow Creek to Bellaire, 43 miles ; leased, Rochester to Pittsburg
(P. Ft. W. & C.), 26 miles; total operated, 226 miles. The property was
leased for 999 years from Dec. 1, 1871, to Penn. RR. Co., and lease trans-
ferred to Penn. Co. May 1, 1872. Rental, 7 per cent on existing o&aﬁltal
and $10,000 per year for company expenses, the lessees assuming l1a-
bilities. The terms of the lease were 10 per cent, but the old stock was
subsequently converted into a 7 per cent stock by an increase in amount.

For the year endinz November 30, 1886, the gross receipts were

$2.885,234, and the deficit to lessee after naking all payments was

$161,482, against a deficit of $341,981 in 1885.

Colebrookdale,—Owns from Pottstown, Pa.. to Barto, Pa., 13
miles. Leased for 20 years from Jan. 1, 1870, to Philadelphia & Reading,
at 30 per cent of gross earnings, but proposed changes in bonds given
in V. 45, p. 143. ross earnings in 1835-56, $55,528; net earnings (30

er cent rental), $16,658. Gross in 1384-5, $44,905; uet (30 per cent),

13,471. Capital stock, $297,215. (V. 45, p. 143.)

Colorado Central—(See Map of Union Pacific)—Denver to Golden
16 miles; Golden to State line, 106 miles; D:nver Junction to La Salle,
151 miles; and narrow gauge line from Golden to Georgetown, 34
wiles, and Forks Creek to Central City, 11 miles; leases line from
Colorado Junection to Wyoming Stata line, 9 miles; total operated, 327
miles. Chartered in 1865, and main line opened in 1870. It is owned by
the Union Pacific. The new mortgage bond was issued to take up the
old 8 per cent bonds, of which $87,000 are yet out. 8tock, $6,230,300.
Gross earnings in 1885, $1,320,765; net, $299,443; interest, $336,030;
deficit $36,536. In 1886, gross earnings, $1,391,215; net, $414,112 ;
interest, $336,030; surplus, $73,341.

Colorado Midland.—(See Map)—This standard gauge road has
beeu completed from Colorado Springs to Newecastle, Colorado, 178
miles; roal was opened for operation Sept. 1, 1887, to Leadvil e, 133
miles; branch to aspen, 17 miles. At Colorado .8prings connection is
made with Denver & Pueblo over the Denver & S8anta Fe road, which
has just been constructed in the interest ¢f the Atchison Tupeka &
Santa Fe. The mortgage upon the property is for $6,250,000, being at
the rate of $25,000 a mile, and the stock is $5,000,000. Bee ahstraot
of mortgage (Central Trust Company of New York, trustee), in V. 45,

4 J. J. Hagerman, Colorado Springs, is the President.—(V.

p. A ;
45, p. 304, 509, 540.) [ R
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Subscribers will eonfer a great tavor by givinz immediate notice of any error Jldiscovered in thase Iables

) . 4 Bonds—Princi”
: DESCRIPTIO}T Miles | Date | Size, or — INTEREST OR DIVIDENDS. pal,When Due.
F or explanation of column headings, &c., see notes| of of Pa Outstandin Rate per [ When |Where Payable and by| Stocks—Last
) on first page of tables. Road.{ Bonds| Value. € Cent. Payable| - Whom. Dividend.
Oolumb. Hocking Valley & Toledo—(Qontinued)— - .
Col. & H.V. 18t murtgage, sinking fund bonds..| 121 | 1867 |$500&c.| $1,401,000 7 |A. & O.|N.Y., Chase Nat. Bank.| Oct. 1, 1897
Col. & H. V. 2d mortgage bondg.................. 121 | 1872 1.000 777,000 7  \J. & J. do do Jan. 1, 1892
Columbus & Toledo, 18t & 2d mort. coupon,s. f..| 118 {*75’80| 1,000 3,040,000 7 |Various do do 1900 & 1905
Ohio & W. Va., 18t M. (8. 1. $15,000 begins in '86) 85 | 1880 1.000 1,584,000 7 M. & N. do do May 1, 1910
‘Oolumbus Springfield & Cincinnati—1st mort..... 45 | 1871 1,000 1,000,000 74 M. & -8.|Bost.,3 Merchants’ Row| Sept. 1, 1901
Oolumbus & Western—1st M. (end. by Cent. Ga.).c* 60 | 1881 1,000 800,000 6 J. & J.| N.Y.,Nat. City B’k. Jan. 1, 1911
QOolumbus & Xenia—Stock { 8p.c.ren’'lP. C. &8t. L..; 55 | ... 50 1,786,200 -2 | Q.—M. |Columibus, O., Treasurer| Dec., 1987
18t mortgage........... Penn. RR. guar’s lease. 55 | 1860 | 1;000 302,000 7 ‘M. & S.IN.Y., Am. Exch. N. B’k| Sept. 1, 1890
00necord—StOCK. ... oo e e e 172 | .... 50 1,500,000 5 M. & N.|Bost.&Manchester,N.H.| Nov. 1, 1887
Ooncord & Olaremont—Bonds. ...........c.ceeeeeen... 71 | 1874 | 500 &ec 500,000 7 iJ. & J.|Bost., Treasurer’s office 1894
Qoncord & Ports.—stock, 7 p. c. ren’l, 99 yrs. Conc’d 41 | ... 100 350,000 3 J. & J.|Bost.&Manchester,N.H.! Jan, 1888
Oonn. & Passum.—Stock,5-6p.c.ren',99yrs, B.&L.| 147 | .... . 100 2,500,000 213 F. & A.|Bost.Safe Dep.& Tr.Co.| Aug. 1, 1887
Mortgage bonds. ..ot e aaaann 110 | 1873 | 100 &e 1,500,000 | 7 A. & O. do April 1, 1893
Massawippi st’K, guar. same div. as Conn. & Pass. 37| ... 100 400,000 | 21 F. & A. do Aung. 1, 1887
do bonds, guar. by Conn. & Pass......... 37 | 1870 | 1,000 400,000 | 6g \J & J.| do Jan. 1, 1890
Newport & Richford bonds, guar.by C. & P ...... 22 | 1881 1,000 350,000 5 J. & J.| do Jan. 1, 1911
Oonneclicut River—StOCK. ... .on e ceeeeenannnn P80 ... 100 2,370,000 2 Q.--J. lBost(\n. Springtield, &e.|{ Jan. 2, 1888
Oonnecting ( Phila.)—18t mortgage. ... ....... | 7 | 1864 | 1,000 991.000 6 M. & 8./Phila., Penn. RR. Office.|1900-1-'2-’3-4
Ooﬁzing)gowamsqu & Antrim—Debentures i 78 | 1383 | ‘1,000 1,250,000 6 M. & N./Phila: F.I.T. & 8. D. Co.| May 1, 1898
Ooving & Macon—18t M., gold ($12,000 perm.).| 60 | 1883 | 1,000 820,000 6 g. M. & S.IN.Y, Green & Bateman.| S8ept. 1, 1915
Oumberliand £ Pennsylvania—1s8t mortgage........ | 38| 1866 | 1,000 803,500 6 M."& 8.IN.Y., Consol.Coal Ottice| March 1,1891
2d mortgage, sinking fund, (guaranteed).......... | 38 | 1868 | 1,000 392,000 6 'M. & N. do do May 1.1888
Oumberiand Valley—Stock ($484,900 i8 preferred)., 82 | .... 50 1,777,850 2 Q.—J. |Phila. and Carlisle. Pa.| Jan., 1888
1st and 2d mMOTrt@Ages. ... oee ceoeoiee e L 82| ... | 500&c. 270,500 8 A. & O.|Phila., T.A. Biddle & Co.| 1904 & 1908
SBouthern Pennsylvania, 1st mortgage, <old.. ) I Y, 625,000 7g M. &S|  ....... Mar. 1, 1900
Danbury & Nor.—Stock, 5 p.c.gu. 99 yre. Hous. RR.| 361 | ... 5 600,000 213 |F. & A |New York and Danbury|Aug. 15, 1887
l1st and 2d mortgages. .....cooveeeimiiiinann.. e* 33 ['70-°72| 100 &e. 400,000 7 J. & J.'Housatoni RR., Bri’pt 1890-92
Consolidated mortgage..... ..o...cc.ceveean.nn.. e} ....| 1880 100,000 6 J. & J do do 1920
General mortgage. ............ceueuiiniennnenn... o*| 3612 | 1883 100, 150,000 5 {A. & O.|N.Y., Bank of Republie. 1925
Dayton Ft. Wayné & Oh.—18t M. ... ..ooeveieeiaanas] eee | e swes | seesssensses sows b emee | ecmwememese R
Dayton & Ironton, 1st mortgage, gold ............ i 155 | 1885 | 1,000 1,300,000 6 g. {J. & J.!Bost., Intern’l Trust Co.| Jan. 1, 1925

Columbia & Greenville (S. C.)—(See Yap ?{/’thh. & Dan.)—The
company owns from Columbia to Greenville, 8. C., 143 wmiles; branches to
Abbeville and Anderson, 21 m ; total 164 miles. Also owns Laurens RR.,
31 miles; and leases Blue Ridge RR., 32 m., and 8partanburg Union &
Col. RR., 69 m. Total opcmteff, 296 miles. The Greenville & Col. road
was sold in foreclosure April 15, 1830, and reorganization was made
under this name; preferred stock, $1,000,000; common stock, $1,000,-
000; parof shares $100; certiticates of indebtedness outstan:ling $161,-
773; due R. & D. Co., $174,726. Amajority of the stock was held by the
Richmond & West Pt. Terminal Co., and in May, ’86, this road was leased
to the Rich. & Danv RR. Co. From Oct. 1 to Dec. 31, in 1887 (3 mos.),
gross earns., $200,819, agajnst $196,353 in 1886 ; net, $88,365, against
$92,891. In year endin ept. 30, 1887, gross earnings on all lines
were $359,4638; net, $102,264; interest and rentals, $242,176; deficit
$139,912. In 1885-6, gross earnings, $655.631 ; net, $214,833; interest
and rentals, $251,418; deficit, $36,585. (V. 43, p. 718.)

Columbia & Port Deposit.—Owns from Columbia, Pa., to
Port Deposit, Md., t0 miles. Leased to and operated by Pennsvlyania
KR. Co. Rental, net earnings. Rental in 1885, $33,150; in 1886, $51,-
g107. Capital stock, $497,100; funded debt, $1,882,000, and tloating

ebt (coupons), $1,004,290.

Columbus & Cincinnati Midland. - Line of road, Columbus,
0., to Clinton Val., O.,, 71 m. Opened in Nov.,’8t. Stock, $2.000,000.
The company has a 50-years traflic agreement with the Baltimore &
Ohio and Cin. W. & Balt. companies. Gross earnings in 1886, $320,259,
net, $112,795. Orland Smith, Pres., Cincinnati, Ohio. (V. 44, p. 495.)

Columbus Hocking Valley & Toledo.—Owns 1maia line
from Toledo to Pomeroy, 257 miles; branches—Logan to Athens, 26;
Logan to Straitsville, 13; Straits‘e to Nelsonville, 17; others, 14; total,328.

This was a consolidation in July, 1881, of the Columbus & Hock-
ing Valley, Columhus & Toledo, and Ohio & West Virginia. The stocks
of those companies were purchased and new consolidated stock for
$20.000,000 authorized; in August, 1485, & stock dividend of 1333 per
cent was made, bringing the total outstanding up to $11,696,300. Of
the consolidated mortgage $6,500,000 was reserved to meet the prior
liens, and the ‘“ Hocking Coal & RR.” joined in making these bonds. The
Central Trust Co. cf New York is trustee. The general mortga e of 1384
covers the road, and is also a mortgage on the coal property of the
““Hocking Coal & RR. Co.,” whose stock is owned by the C. H. & T.

A combination was made in 1885 with the reorganized Ohio Central
by which the company went under one management, as per the circu-
larin V. 40, p. 597, and the C. & H. V. guarantees the interest on the
I. & O. C. 18t mortgage bonds.

Range of stock prices since 1884 has been: in 1885, 18@43; in 1886,
267g@4519; in 1687, 15@393%; in 1888, to Jan. 20, inclusive, 23 @257.

From Jan. 1 toJune 30, in 1887 (6 months), gross earnings were
$1,239,123; net, $499,629. ‘

The earnings of 1834 were greatly reduced by the miners’ strikeé in
the Hocking Valley, lasting from June, 1884, to March, 1885. Annual
report for 1886 in V. 44, p. 493; income for four years was as follows:

INCOME ACCOUNT.

1883. 1881, 1885. 1856.
Receipts— $ $ $ $
Gross earnings. .... 2,779,382 1,542,473 2,311,003 2,361,403
Net receipts......... 1,123,812 601,819 977,306 978,010
Digbursements— )
Int.on bds. &cartr.- 866,060 866,060 881,561 946.925
Int. on float’g debt.. 35,725 56,814 61,586 42,832
Int. to Pa.RR.on 1I'se 22,628 22,277 22,902 22,581
Miscellaneous ...... e 1490 18.7°0
Tot. disburse'ts. 924,413 945,151 970,542 1,031,038
Balance............. sur.199,399 def. 343,332 sur. 6,764 def. 53,078

—(V. 43, p. 452,196; V. 44, p. 90, 117, 148, 211, 275, 400, 493; V. 45,
P. 292, 856; V. 46, p. 74, 102)

Columbus Springfield & Cincinnati.—Owns from Columbus,
Ohio, to Springtield, Ohio, 44 miles. Leased with Cincinnati Sandusky
& Cleveland to Indiana Bloomington & Western, May 1, 1881, for 3313

r cent of gross earnings, with guarantee of $30,000 as minimun.

f the excess over minimun, if any, on 3313 basis, this company takes
one-fifth and Cincinnati Sandusky & Cleveland four-fifths. Capital
stock, $1,000,000, and bonds, $1,000,000.

Columbus & Western.—Owns from Opelika to Goodwater, Ala.
€0 miles, and Columbus to Opelika, 29 miles—total 89 miles. The
Bavannah & Memphis RR. was foreclosed June 5, 1880, and this Coiw-
Bany organized. Extension i3 in progress from Goodwater to Birining-

am, Ala, 70 miles, which is expected to be completed in spring of
1888. The bonds are endorsed by Cen. RR. of Georgia, which oper-
ates the road as part of its system proper. There was due the Central
RR. Aug. 31, 1887, $1,546,132 for new constructien, ete. There are
also $260,000 bonds at 8 p. c. due Oct., 188¢, int. A. and O. In year
ending Aug. 31, 1887, gross earnings were $192,337; net over expenses
and taxes, $78;120. Gross earnings in 1885-86, $173,207; net, $52,127.
gatock. $£.750,000, owned by Cent. RR. of Ga. -E. P. Alexander, Pres’t;

vannah.

COolumbus & Xenia.—Owns from Columbus, Ohio, to Xenia, Ohio,
55 miles. Is operated as a division of the Little Miami, and is leased
for 99 years in connection with that road to the Pittsburg Cincinnati &
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8t. Louis, which pays 8 t{)er cent on stock and provides for the bonds
The lease is guaranteed by the Penusylvania Railroad Company. The
Columbus & Xenia pays 825 per cent dividend per annum. :

Concord.—Owns from Concord, N. H., to Nashua, N. H., 35 miles;
Manchester & North Weare, 19 miles; Hookset Branch, 7 miles ; leased—
Concord & Portsmouth, 41 miles; Suncook Valley, 20 miles; Nashua
\cton & Boston, 20 miles; Manchester & Keene RR., 30 miles; total
operated. 172 miles. Fiscal year ends March 31. Annual report,in V.
44, p. 652. Income account was as follows: .

INCOME ACCOUNT. -

- 1883-84. 1884-85. 18853-86. 1886-87.
Gross earnings .......$1,142,894 $1,100,86% $1,071,963 $1,166,847
Net earnings........... $476,190 $406,379 $452,573 $479,475
Disbursements— -
Rentals. ............... $144,593 $113,319 $112,532 $113,005
Taxes on stock........ 37,360 37,755 36,872 37,359
[mprovemenis and re- .
. 8erved for imp’s, &e. 143,236 104,091 152,314 178,074
Dividends, 10 per cent. 150,000 150,000 150.000 150,000
Total disbursem’ts. $175,189 $405,165 $451,718 $473,438
SBurplus........... .... $1,001 $1,214 $855 $1,037

—(V. 43, p. 210; V. 44,p. 652.)

Concord & Claremont.—Owns from Concord to Claremont,
N. H., 56 miles; branch, Contoocookville to Hillsborough, N. H.,
L5 miles; leased —Peterboro & Hillsboro RR., 18 miles; total operated,
89 miles. Capital stock, $112,400. 'The lease to the Boston & Lowell
RR. having been held invalid, this 10ad was operated indepently after
July 1, 1887. (V. 45, p. 26). g

Concord & Portsmouth,—Owns from Portsmouth, N. H., to
Manchester N. H., 40l miles. The road was sold to tirst mort-
gage bondholders in 1857, and leased to Concord RR.in 1862 for 99
years. Lease reutal is $25,000 a-year, which gives 7 per cent a year to
present stockholders. There is no debt.

Connecticut & Passumpsic.—Owns fromm White River Junction,
Vt., to Canada Line, 110 miles; leased, Massawippi Valley and branch
(Canada), 37 miles; total operated, 147 miles. The lease of Massawippl
Railroad is at 6 per cent on bonds and same dividends as are paid on
the stock of the lessee. From January 1, 1837, this road was leased
to the Boston & Lowell for 99 years on a basis to pay C. & P.
stock 5 per cent per annum for ten years aud 6 per cent thereatter.
Gross earnings in 1885-86, $758,930; net, $286,981. From July 1 to
Dec. 31, in 1886 (when B. & L. took control), gross earunings were
$418,791; net, $193,795.—(V. 43, p. 308; V. 44, p. 400.)

Connecticut River.,—Owns from Springtield, Mass., to South Ver-
non, Vt., 50 miles; branches, 6 miles; leased (for 99 years {rom April,

1887) Ashuelot RR., South Vernon, Vt., to Keene, N. H., 24 miles; -

total operated, 80 miles. In year ending Sept. 30, 1887, gross earniufs
were $939.742; net income over rentals and interest, $219.599: n
1885-86, gross, $379,344; net incoms, $214,551. Pays regular divi-
dends on stock and has no funded debi. but notes payable Sept. 30,
1887, $150,000. (V. 43, p. 547; V.45, p. 572, 791.)

Connecting (Phlladel_/phla).—Owns fromm Mantua Junction to
Frankford Junction, Pa., miles. A connecting link in Philadel-
phia to the West and South. Operated by Pennsylvania Railroad.
Rental $139,993. which pays 6 per cent on $1,278,300 capital stock;
and interest on $991,000 funded debt. The bonds are issued in series
A B C and D, maturing respectively in 1900-’1, ’2, ’3 and ’4.

Corning Cowanesque & Antrim,—Owns from Corning, N.Y.
to Antrim, Pa., 53 miles; branch, Lawrenceville to Harrison Valley
Pa., 32; total operated, 85 miles. Consolidation (January, 1873)-
of the Blossburg & Corning RR. and the Wellsboro RR. June 1, 1874
the Cowanesque Valley RR. was absorbed. These lines are leased to amf
operated by the Fall Broock Coal Co., together with 7 miles owned.
Rental paid—6 per cent-on bonds, 6 per cent on common stock and 7
per cent on preferred stock; dividends paid quarterly, March 31, &c.
Stock—common, $1,500,000, and preterred, $500,000. The coal line of
Phila. & Reading and N. Y. Central is over the road of this company.
which jointly guarantees the bonds of the Pine Creek Railroad
Company. Earnings in 1885-86, $614,688; net, $202,20€; rental
paid C. C. & A. RR., $150,000; surplus to lessee; $52.203. Earnings in
1384-83, $607,595; uet, $179,195; reatal paid C. C. & A, $150,000;
surplus to lessee, $29,195. . George J. Magee, Prest., Watkins, N. Y.

Covington & Macon,—Line of road, Macon, Ga., to Athens, Ga.,
105 miles; in o, eration, Macon to Monticello, 51 miles. Extension in
progrese. Bonds are issued at the rate of $12.000 per mile and capital
stock £12,C00 per mile. Douglass Green, 10 Wall St., N. Y. City, is Pres’t,

Cumberland & Pennsylvania.-Owns from Cumberland, Md.
to Piedmont, Md., and several branches, 35 miles. It is owned ami
operated by Consolidation Coal Co., which gaarantees second mortgage.

Cumberland Valley.—Owns from Harrisburg, Pa., to Potomac
River, Md., 82 miles; leased—Martinsburg & Potomac RR., 12 miles ;
Dillsburg & Mechanicsburg RR., 8 miles; Southern Pennsylvania RR.,
23 miles; controlled, Mont Alto RR., 18 miles, but accounts kept sep-
arate; total controlled and operated, 141 miles. Owns or leases sev-
eral factory roads, in all about 43 miles. The stock is owned in large

art by Penn. RR.Co. Large advances have been made to branch roads.
%per‘ations and earnings on the main line for four years past were:

s
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Subscribers will confer a great favor by giving immediate notice of any error discovered in these Tables,

Bonds—Prinei-

DESCRIPTION. Miles | Date | Size, or PR INTEREST OR DIVIDENDS. pal.When Due.
For explanation of column headings, &e., see notes| of of Par Outstandin Rate ger When |Where P%yable, and by| Stocks—Lass
# on first page of tables. Road./Bonds.| Value ‘ & Cent. |Payable hom. Dividend.
Dayton & Mich.—Com. stock (313 % guar.C. H.&D.).| 141 | .... $50 | $2,403,171 13 |A. & O.|N. Y., Winslow, L. & Co| Oct., 1887
- Preferred stock, (8 percent. guar. C. H. & D.)....| 141 | 1871 50 1,211,250 2 Q.—J. - do do Jan., 1883
SA MOt ZaZO. oo eeeieeae e eiaaieaiaaaaeaan. 142 | 1869 | 1,000 351,000 7 A. & O. do do Oct., 1888
Consol. mortgage, guar. by C. H. & D......... .... 142 | 1881 1,000 2,324,000 5 J. & J. do do Jan. 1, 1911
Toledo Depot 2d mortgage .......cc.ccciicienann. ... | 1864 53,000 7 M. & S. do do March 1, 1894
Dayton & Union—18t mortgage, sinking fund....... 32 | 1879 | 1,000 225,000 7 J. & D.IN.Y., Am.Exch.Nat.Bk.| Dec. 1, 1909
Income mortgage bonds. ... ... ... . .....c..... .-.. | 1879 | 1,000 173,000 6 J. &D.|  ......... After 1910
Dayton & Weslern—1st M., guar. L. M.andC. & X. 41 | 1864 | 1,000 495,000 6& 7 (J. & J.|N.Y., Bank of America.| Jan. 1, 19035
Delaware—S8tock—6 p. ¢. guar, till "8, P.W. &B.| 100 | .... ' 25 1,537,060 |- 3 J. & J.| Dover, Co.’s Oftice. Jan., 1888
Mortgage bonds, convertible, guar. P. W. & B.... 35 | 1875 | 500 &e.| 650,000 6 J. & J.|Phil, Fid. L.T.&.8.D. Co.| July 1, 1895~
Del. & Bound Br.—Stock—38 % gu., Phila. & Read.. 31 caen 1,742,000 2 Q.--F. Philadelphia. Nov. 16, 1887
TBE MOTTRRDO: o s« vivs s snmessimmms 5 wis Sopesneses swames 27 | 1875 ceee 1,500,000 7 F. & A.|Phila.,Guar.T.&8.D.Co., May, 1905
2d mortgage debenture bonds, reg. ... .oo..o...... .... 1 1879 1 .... 242,000 6 M. & N. Philadelphia. May 1, 1899
Delaware Lackawanna & Western—Stock. ......... 886 | ... 50 | 26,200,000 1% | Q.—J. |N.Y., 26 Exchange Pl.| Jan. 20, 1888
Consol. mort., on roads & equipm’t, ($10,000,000)] 288 | 1877 | .... 3.074,000 7 M. & 8. do do Sept. 1, 1907
Plain bonds (not mortgage). .........ccoceiieannn.. ... | 1872 1 1,000 600,000 7 J. & D. do do June, 1892
Del. Maryland & Va.—Junc¢. & Breakwater—1st M. 41 {1860 ! ... 400,000 4 J. & J. Philadelphia. 1890
June. & Breakwater, 2d mortgage ................ 44 | 1879 250,000 4 F. & A. do 1899
Breakwater & Frankford, 1st mortgage, reg ..... 19 | 1873 cees 200,000 4 J. & J. do 15898
Worcester Railroad, 18t mortgage. coupon........ 35 | 1876 400,000 4 A. & O. do 1896
Denver & Rio d@rande—Stock ($45,500,000)......... 1,457 | cones 100 | 38,000,000 | ....  sapssscsas, | swmsress
Pref. stock, 5 per ct., non-cum. (¥23,000,000)....(1,457 | .... | 100 | 23,650,000 |14 & scp|J. & J,|Oftice, 47 Win. 8t., N.Y.| Jan. 12, 1888
1st mort., gold, sink. ’'d...... .. .................. 295 | 187C | 500&e.| 6,382,500 7 g. |M. & N.|N. Y., 4th National B8k.| Nov. 1, 1900
Consol. mortgage, gold (for $42,000,000).. .... ¢*{1,457 | 1886 | 500&c i 25,375,000 42 |J. & J. do do Jan. 1, 1936
Denv.&# R.Gr.West.—1st, g. ($16,000 p.m.),cp.orreg.; 370 | 1881 1,000 6,900,000 6 g. M. & B8.[N.Y., 4th National Bk.| Sept. 1, 1911
Coup. certs. (sce V. 41; p. 273) pa) ableat wil'....| ... | 1885 veime (1) 5 M. & 8. do do Sept. 1, 1895
D:enver South Park & Pac.—1st M. gold, sinking td.| 150 | 1876 | 1,000 1,800,000 7 M. & N.|N.Y., London& Frankf’t| May 1, 1905
Consol. mort. gold ($17,000 per mile). ... ........ .... {1880 | 1,000 | 2,925,000 6 g |J. & J.| N.Y..Co.’s Agency. | Jan. 1, 1921
Denv. Tex. & Ft. Worth—1st M. ($20.000 per mile).c*| 120 1882 1.000. *) 5 M. & N.|N. Y., Mercantile Tr.Co.| Nov. 1, 1937
Denver Texas & Guif—18t MOItZALO caeeven wonn.... 138 | 1887 ! 1,000 | 3,000,000 5g. |A. & O.] N.Y.Co.'s Agency. | April 1937.
Des Moines & Fi. Dodge—18t mort., coup., guar. .... - 88 | 1874 | 1,000 1,200,000 4 J. & J.|N.Y., Morton, B. & Co.{ Jan. 1, 1903
1st mortgage, income, guaranteed by C. R.L. & P. 88 | 1874 | 1,000 1,200,000 2 (J. & J. do do June 1, 1905
Mortgage on extension, cuaranteed by C. R. L. & P. 56 | 1881 1,000 672,000 4 J. & J. do .do June 1, 1905

Freight (ton) Gross Net ~Div. p. ct.—
Years. Miles. Mileage. Earnings. Earnings. Pref. Com.
1883............ 125 30,018.284 $793,063 $223.044 10 10
1884....... e-eee 128 27,965,208 768,332 213,338 913 9y
1885............ 125 25,844,869 699.393 255,811 8 8
1886. .ouivviuaan 125  ceanes S 733,703 196,285 8 8

Danbury & Norwalk.,—Owns from Danbury, Conn., to Wilson
Point, Bouth Norwalk, Conn., 261 miles; branches to Ridgefield and
Hawleyville, together 10 miles; total operated, 3612 miles. In July.
1886, a lease of this road was made to the Housatonic for 99 years, the
lessee to pay interest and 5 per cent per annum on stock. In 1585-86
net earnings were $92.510; in 1854-5, $80,129. (V. 43, p. 334.)

Dayton Fort Wayne & Chicago.—Road from Dayton,O.,to Iron-
ton, 162 miles (the fornier Dayton & Ironton.road); Dayton, O., to Del-

his, 96 miles; total, 258 miles, and projected 43 miles from the main
ine to Fort Wayne. This company was formed in June. 18387, by con
solidation of the Dayton & Ironton and the Dayton & Chicago by the
Ives party. Stock authorized, $15,000,000. Iuv is proposed to lssge
$4,500,000 bouds. F. B. Loomis, I'resident, N. Y. (V.45, p. 13, 53,
768; V. 46. p. 102,) ' .

Dayton & Michigan,—Owns from Dayton, O., to Toledo, O., 141
miles. Leased May 1, 1863, in perpetuity to the Cincinnati Hamilton &
Dagton. Lease amended January 23, 1870. The rental is the interest
and sinking fund of debt, and 8 per cent on preferred stock and 312 per
cent on $1,003,600 common. Of the common stock only $1,003,600 ig
guaranteed 312 by C. H. & D. Protit to lessee in 1833-84, $161,990;
1884-&5, $196,387; 1885-6, $215,219; 1886-7, $276,562. Due lessees
for advances, March 31,°87, $:02,376. The lessees held $1,399,273 of
the common stock, but sold this in Juue, 1887. (V. 44, p. 751.)

Dayton & Union.,—Owns from Dodson, Ohio, to Union Cicy, Ind.,
32 es; leased Dayton to Dodson, 15 miles; total operated, 47 miles.
The Greenville & Miami RR. was sold out Oct. 30, 1862, ind re-organ-
ized as now Jan. 19, 1863. Operated by trustees since December 23,
1871. Capital stock, $86,300. In 1885-6 gross earnings were $165,-
975; net, $6¥,410. In 1884-5 gross earnings, $135,140 ; net, +45,691.

Da{ton & Western.,—Owns from Dayton, O., to State Line, Ind.,
37 miles. Leased in perpetuitﬁ from Jan. 1, 1865, to Little Miami-
and carried with that road in the general lease to the P. C. & St. L. The
lessees are virtual owners and are answerable for all obligations.

Delaware.—Owns from Delaware Junction (P. W. & B.), Del,, to
Delmar (Md. Line), 84 miles; branches, 16 miles; total operated. 100
miles. The Dorchester & Delaware and Queen Anue & K. railroads
now operated by P. W. & B. RR. The Delaware Railroad was opene
1855-60, and is leased for 21 years from 1876 to the P. W. & B.
Co. ; rental 30 per ceut of gross earnings, but stock must have 6 per
cent. Gross earnings 1885-86, $671,738 net, $201,522; interest and

dividends, $130,734 ; surplus, $70,547; 1884-85, gross, $644,117; net, |

$193,225; interest and dividends, $130,734; surplus, $62,501.

Delaware & Bound Brook.—Owns from Bound Brook (Cent.
of New Jersey) to Delaware River, 27 wmiles; branch, main line to
Trenton, 4 niiles; total operated, 31 miles. In connection with Central
of New Jersey and North Pennsylvania forms a line between New
York and Philadelphia. In May, 1879, the property was leased for
990 years to the Philadelphia & Reading Railroad Company—the lessee

aying interest and 8 per cent on stock after May, 1883. Gross earnings
n 1385, $689,432; net, $381,916. In 1886, gross, $736,110; net. $397,-
829 ; rental $257,880; net protit to lessee, $139,949. (V. 44, p. 211.)

Delaware Lackawanna & Western.—(See Yap).—This company
operates under lease an extended system of roads in New York, Penn-
sylvania and New Jersey. Owns from Delaware River (N.J. line) to New

ork State line. 115 miles; branches—Scranton to Northumberland,
80 miles; Greenville to Winton, Pa., 8 miles; to Storrs, 3 miles; Junetion
to Keyser Valley, Pa., 5 miles; leased lines in New York—N. Y. Lack. &
Western RR., 214 miles; Cayuga & Susquehanna RR., 31 miles;
Greene RR. 8 miles; Oswego & Syracuse Railroad, 35 miles; Utica
Chenango & Susquehanna Galley RR., 97 miles; Valley RR., 12 miles;
controlled and operated—Syracuse Binghamton & New York, 81 miles;
leased lines in New Jerse{—ChesterR , 10 miles; Morris & Essex, 118
miles; Newark & Bloomtfield, 4 miles; Warren RR., 18 miles; Sussex, 30
miles; Passaic & Del., 14; total operated, 886 miles; the Rome & Clin.,
13 miles, and Utica Clin. & Bing., 31 miles, were surrendered April, 1883.

In 1882 the important connection to Butfalo, the N. Y. Lack. & West.
was opened, and the road was leased by this company. The Lackawanna
& Bloomsburg was consolidated with this company June 19, 1873.

The Delaware Lackawanna & Western Railroad publishes no annual
report in gamphlet form but merely a circular showing income
account and balance sheet. The road was operated mainly as a coal
carrier and distributer till 1882, when the line from Binghamton to
Buftalo was built and 'leased to the Delaware Lackawanna & Western,
and the company entered the tleld as a competitor of the trunk lines
between New York and Buffalo.

The Delaware Lackawanna & Western formerly paid 10 per cent on its
stock, but its numerous railroad leases became onerous, and in the dull
times, 1876 to 1380, no dividends were paid: in 1880 3 per cent was
5?11(18;8'1711 %881, 63; in 1832, 1883, and 1884, 8; in 1885,73; in 1886, 7.

. T

Prlqes of stock yearly since 1870 have been: 1871, 10221111; 1872,
91@1121y; 1873. 79122106; 1874, 9921123g; 1875, 106.@123; 187¢€,
64221203; 1877, 3073 @77: 1878. 41 @617%; 1879, 43294 ; 1880, 68L,

@110%4; 1881, 1072131 ; 1882, 11614215014 ; 18~3,1111521311; 1884, |

8631 @1331g; in 1855, 8253@1295; in 1886, 115@144; in 1887, 12332
139%; in 1885 to Jau. 20, incl., 128@1311g.
The following 18 a synopsis of the company’s income aceount or
four years from the report in CHRONICLE, V. 44, p. 273.
: 18383. 1334. 1835. 1886.

$ $ ‘
Gmssrec’ts.allsources. 32,819,606 31,311,992 31,091,677 32,3_{2,865
Operating expenses.... 23,093,048 23,008,147 23,220,572 24,934,433

Betterments. ... ........ 1,072,818 385.033 443,182 164,029
Total expenses.... . 24,163,864 23,393,180 23,-63,754 25,118,462
Net receipts........ .... 8,653,742 7.918,~12 7,427,923 7,224,403
INCOME ACCOUNT. .
1883. 1884. 1885. 1886.
Net receipts............ 8,633,742 7,918,813 7,427,923 7,224,403
Interest and rentals. ... 4,946,943 5,113,322 5.187.089 5.186,711
Balance, surplus........ 3,706,799 2,805,430 2,240,834 2,037,692
Dividends............... 2,096,000 2,096,000 1,963,000 1,834,000
Rate of dividends...... 8 8 7 7
Balance after divid’ds.. 1,610,799 709,490 275,834 203,692

GENERAL BALANCE AT CLOSE OF EACH FISCAL YEAR.
Assets— 1883. 18=4. 1885. 1886.
RR. buildings, equip- $ $ $ B
m'’t, eoal lands, &e.. 33,089,336 34,250,418 34,508,017 34,496,431

Stks&bds ,own’d,cost 6,503,851 5,449,713 5,374,918 4,770,654
Net cash & cur.ace’ts  *147,987  *527,121 *357,562  *397,331
Materials, fuel, &o... 1,265,810 1,049,712 941,372 1,221,174
Total.... .... ... . 41,007,034 41,276,965 41,181,899 41,335,590
- Liabilities—
Bt0CK..ce e e o 26,200,000 26,200,000 26,200,000 26,200,000
Funded debt.. 4,014,900 4,044,900 3,674,000 3,674,000
Balances....... i 439,560  eeeine ieeeemas s
Surplus account ..... 10.322.574 11,032,065 11,307,899 11,511,590
Total liabilities ...... 41,007,034 41,276,965 41,181,899 41,385,590

* Net balance between liabilities and assets.
—(V. 43, p. 580; V. 44, p. 149, 212, 273; V. 45, p. 212, 643.)

Delaware Maryland & Virginia,—Consolidation June 1, 1883,
of the Junction & Breakwater, the Breakwater & Frankford and the
Worcester railroads. Ro:ad extends from Harrington to Rehoboth, Del.,
44 miles; Georgetown to Franklin City, Va., 54 miles; total. 98 miles.
In July, 1885, the company passed into control of the Phila. Wil. &
Balt. RR. and became part of the Penna. RR. system. In year end-
ing Oct. 31, 1887, gross earnings were $168,253; net, $10,850; deficit
under interest, $38,853. In 1883-86, gross, $149,357; net, $27,317;
fixed charges, $50,000 ; deficit. $77,317.

Denver & Rio Grande (3 feet,).—(See Maﬂ —Owns from Denver
City, Colorado, via Pueblo, Salida, Guonison, Montrose and Grand
Junction, to the western boundary of Colorado. where it connects
with the Denver & Rio Grande Western, to Salt Lake City and Ogden,
making the distance from Denver to Ogden 771 miles, and from Pueblo
to Ogden 651 miles. Branches run to Leadville, Dillon, Red Cliff, Crested
Butte, Silver Cliff, Chaffee, Aspen,Ouray and Hot Springs; also from Pueb
lo to Silverton, via Cuchara, Alamosa and Durango, with branches to El
Moro, Espanola. Del Norte and Wagon Wheel Gap; tota' Jau., 1888,
1,457 miles. The standard gauge new road from Rock Creek to
Asr.en. 101 miles, was tinished Nov. 1, 1887,and with thicd rail on other
parts the total standard gauge Dee., 1837, exceeded 400 miles.

The former D. & R. G. Railway was foreclosed under the old consoli-
dated mortgage, July 12, 1856, and sold for $15,000,000. Reor<aniza-
tion was made under the title of Denver & Rio Grande Railroa-t Co.

Of the $42,000,,00 consol. gold bds. (U. S.Tr. Co., trustee) authorized,
$6,382,500 were reserved to retire the old bonds when due and $6,900,-
000 retained for acquiring the Denver & Rio Grande Western or to
extend the Denver & Rio Grande to Ogden. Of the $45.,500,000 com-
mon stock, $7,500,000 to be held to acquire the Denver & Rio Grande
Westera, or to build the line to Ogden, and $4,350,000 of pref. srock re-
served for the same purpose. The preferred stockholders have the right
till 1891 to elect two-thirds of the directors, unless dividends are paid
out of,net earnings for two full years on the preferred stock, after which
the directors shall be chosen by all the stockholders. Tue diwvidend on
preferred stock paid Jan. 12, 1888, was 114 per cent in cash and 14 in
5 per cent scrip.

The range of stock prices since reorganization has been: Common in
1886, 1431235% (ass. paid); in 1887, 2012232%; in 188, to Jan. 20,
2213 @23. Preferred in 18336, 5331 @63%; in 1887,527%3@€¢83s; in 1833
to Jan. 20, incl., 52 @54 L. :

From Jan. 1 to Nov. 30. 1887 (11 months), gross earnings were
g;,?ﬁgﬂgtli, against $6,102,36% in 1886; net, $3,008,899, againss

250,151, .

Earnings. expenses, &c., for four years were as follows, no earnings

or expenses of the Utah leased lines being included in 1884 or 1835:

. 18%3. 1834, 1835. 1886.
Miles oper. Dec. 31. .. 1.3’79 1,3$}7 1,3 $17 1,%17
Total gross earnings.. 7,361,546 5,552,103 6,119,051 6,738,077
Operating expenses .. 4,743,111 3,758,530 3,935,273 4.227,417
Net earnings. ......... 2,618,435 1,793,573 2,183,751 2,510,669
Other receipts...... .. 114,531 34,401 67.227 . 46,740

Total income........ 2,732,966 1,827,974 2,251,007 2,557,4

St

LT
EA A D




\ 7
N aaih : ST ORI Aoy
$ \

P ' AU \‘:3 ‘
W |encfoygansign N

oV

\\. o) A
7 727==9 Petoskey S N 0 leton Je.
\ e o TN\ Teme
\ e MRS S F
N\ \ \ ,_‘m c"s\ Gravenhurst ShArbot Lake s
;\\b\’\\§ \ 7 5.“ e 3 h ] Q. Y
>N : Gy Sialand (o foconk T Lakefield

> AN

Leterboro ¢
/.--4 ‘

\ WL NS
S \;/ l‘l:i‘ n 2N
/ ////941(51(‘,{& or(nd ‘
= s Vo
w’//////////Sm}tlmmpt.on ~E

e oA
[l);[\ Colwell A '.(

., - / > '.— Q. p )
O N | i
N v" hiladelphia ‘\Ov- Ticonderogal [

e ‘ Watdytown Q’ Q~0 <2 Zimmwm i

@ J
« Wi %, /,, Kincdrdine ‘BeSton 3 a %
.| Winterfield , fi g4 N\ Fkett : \
Q Wellg“ { \ Orange\V. A 60.9 ‘ '\1\}} \ o s Hay ¢ o North Cr.
\ O Q \bo'. i . 0 > ga\ ’
W God Palnicrston N 9 ll'
Geoxgetown b" > 0& Glenns F
{ e ¥ '/ & A

Guelph)y
gy :

Yo -

Fy itter v cnerts O
PoyLroakpiy o Cooners

ENA' A e
NGO Greer
FORKs :

‘.l.
o . Y X
Jdmes/T. \ U= R Dy

Bt adior . Larabue

Homey
Vicksburg of

—

SYOLSHANI

Fouesvilie Stokes
. Adrian - - 5 K
~ Fred B TE8 u \Vurren Coudersport e
_ 7‘,.«._‘ -nmrg13 ) > p“'ll_ e
LSorBend e p - JMead /e Epporiun ; w
p ) Tgedn | o TitugV. ; R S sgtwood 7
, P it Kidgway Lgaz s D" s, Vo I ) b d
Kun"la’n e ityh - $ ) oy, G JITREGRES B X s
Fitter &8 Franil | T TN\ N, S S N TRy 1
A [T e/, piniudes SOV GAVRUMBERLANTN—s@et B 1 muvens 2 dheney iR =
1 (7 9 & . o 3 y :: C‘]un’ . Sty ;;|"
y Contitiont, = 2+ Curwens V. o ? ml&b‘g o ‘ - M/H > w;nerr‘:;'f\:\\ =
= \ PRNEw 3 Leipsif -0ty led Bank p pring Mills TowtV' L 1‘“}“” gt
i “ 1 i ) LLL;!,TII‘.III‘Q"- B ‘ NJroae ) v V A l(i%\':\\\gL o " Allentow i) Sa
f ¢ & 3 . 4 ) .
; T Naeh L= | LTS , s PO ( >
i : : Reagd;, W\ =
; Marion> ~ lina\. y : ng!(s
| = elina (3 Mt.U n Lebanon & .
@ .
; Tmmo ‘ > “’v“‘““li{ & ¥, HARRISBURBE 77 Nitas
‘ Crank [ort W 9\" Ridgevil (;]"OJ' s = Lancaster’ \ Eip
: S i : shu -
Titio)- & Shippensburg vy &
‘ M (C ) Connellsv P 7 Y Coatesville
/] -q Muncy, € § i\ Rk Bridgeport, V
‘E ner .Je. e B!
7\ | U %ontown Hyndman ] SN
ic v 4 —  S— 4 Y — s NEY Son
Wayresb'g __.I._Qu-m-b—- - e ( Vinclande- YRS /a ‘
- e A L ) g 3’ 7‘-, nseitdl, "\\:\\anl\n/ \Q/ Atlay g/}]i/t)’::”"//// ;
Ar o K 4,2

7 7

OGrafton) layhoaiAn 1 9) 7 7
,/ i Confrey, | 2 g / /
g (1 o e

MAP OF THE :
WASHINGTO

‘& :
DELAWARE, LACKAWANNA . »<=77

L arring\o
ﬁrd
. Y

S q{f\: Popes|Cr® X = §
ville == I . dericksbyfrg SRR A A 3
#P WESTERN R.R. {heanphcRaite :
7 . g2 (7
S e AND ITS CONNECTIONS. e v R |
‘ 5 ] - e . - i b ez - NN =
| ¢
for FRASER * o T T e I

ser.stlouisfed.org/
4l Reserve Bank of St. Louis



8

Digitiz

Ehfor FRASER

JANUARY, - 1888.]

RAILROAD STOCKS

AND BONDS.

-

v %

N ———

. (6
Hayden

LCEncy pank

O
Meeker

White River Plateay

0

%‘a J’OI 4] ([

5240100 018

Elk Park [

Ruins Q
‘Needleton é‘

(]
Dolores®
\/‘Rockw
: H K
Ruins [y 'b'l Spn'ﬂg's
arrout o ()
ZcEtmo Or. Hpme Ranchf]

nimas City i
'URA!EQD

CWAS
canf &

O—B‘-ao—- ® o @ = - e o cm o

f.
(1
>
C}&
<
S 2 - Tue
° & ) <& reo
£ g Sl & £
o
R L ANTIC —~ £ -
@
A5
"Aono
) MAP OF THE

DENVER & RIO GRANDE

RAILROAD

————e————

Ophir
smvgﬁron° Axtelope 8pNy, .

Yampah Spring

\

EGERIA PARK

NBUTTE
* QJacks Cabin

. Almont

fflamillo

ggpcorro

oq.* DEN. 8
o

4

O
Soda Lakes

O
Sherme® \--——w. ®

\/J’\,-z%\evf\——h

\Laramie City

Chambers
o Michigan
LyonsQ 8“’
Ttoubleuome
Sunset o
Het Su]phur Bouldex
Springs MarshaTld
M DDLE
AR K P Ceptr.l City q Golden

Wk gista. O

< Georgelown '
Morrie®

PR AL

Y
OUTH

Pole Or.

 ©
4%

)
""%9 e

QDivide

]

‘q 7.
‘ernandez
de Faos
\\
Chamita G
Santa Clara C‘, SPANOLA Mora o
San Ndefongog) / Ft. UnionR
5 SANTA FE
3 Yoy Hot 8pringso
LAMY A\fan Miguel
)
‘Bernal® -y
’ ®
&
)
®
oAutelope Springs
Qo Mestera Q Trinchera
Bait Lake

Laaoaezoamts

Coal Mi es

Raton §
lossburg o
mon

R RRTR




e DT, S R R e AT S E A

48

INVESTORS” SUPPLEMENT.

[VoL. XLV1,

Subscribers will confer a great favor by giving lminedla.te notice of any error discovered in these Tables.

DESCRIPTION.

INTEREST OR DIVIDENDS. Bonds--Princi.-

. Miles | Date | Size, or Asaouné - pal,When Due
For explanation of column headings, &c., see notes| of of Par Outstanding | Fate Eer When |Where Payable, and by| Stocks—Last
on first page of tables. Road.| Bonds| Value. €| Cent. Payable Whom. Dividend.
Detroil Bay Cily & Alp.—1s8t M., g. ($15,000p.m.)..| 168 | 1883 | $1,000 | $2,500,000 6g |J. & J.|N.Y., Farm. L.& Tr. Co 1913
Deiroit Grand Haven & Mil—1st equip. mort., gnar..| 189 | 1878 1,000 2,000,000 6 A. & O.; New York & London. | Nov. 14, 1918 -
Consolidated mort., guar. by Gt. West’'n of Can. 189 | 1878 | 200 &e.| 3,200,000 6 A. & O. do 0 Nov. 15, 1918
Del. Hillsdale & S. W.—Stock, 4 % rental, L.S.& M.&, 65 | .... e 1,350,000 2 J. & J.IN.Y, Farm. L. & Tr. Co| Jan., 1888
Delroil Lansing & North.—8tock, common..... ...... 268 | .... 100 1,825,600 3 F. & A. Boston. Feb. 15, 1887
Preferted BtoCK..ovessss suvissssssssmmanmsnessssssss 268 | .... 100 2,510,000 3 F. & A.|- ) Aug. 15, 1887
1B MOt ZAZO. - o eeeee e ieeee ceeeeeceeceemeannns 222 | 1877 | 500 &c.| 2,487,000 7 J. & J.| Boston, 2d Nat. Bank. | Jan. 1, 1907
Tonia & Lansing, 1st mort..... ............... e CF 59 | 1869 | 1.000 770.000 ! 8 J. & J. “do do July 1, 1889
Baginaw & West. mort.. guar. ($15,000 per mile). . 32 1 1883 1,000 566,000 i 6 iJ. & J. do do July 1, 1913
18t M., Gr. R. L. & D., guar. ($20,000 per mile).c* 53 | 1887 1,000 1,160,000 ! 5 M. & B ..., Sept. 1, 1927
Detroit Mack. & Marqg.—See miscella. eous st cks— , j | |
Dubuque & Sioux Qity—StocK. ....oonvevereeenannn... 143 | .... 100 4,999,600 | 1 | .... IN.Y.Office,216 B'dway.! Dec. 31, 1887
18t mortgage, 24 AiviS10D. ... .oooeineniiica . 43 | 1864 | 500 &ec. 586,000 | 7 |J. & J N.Y.. Nat. Parx Bank.! July, 1894
Duluth & Iron Range—18t mortgage. .....coueeun... 97 | 1887 | 1,000 3,500,000 | 5 lA. & O. N. Y., Oftice. Oct. 1, 1937
Duluth South Shore & Atlanlic —StocK .............. swem | weme ---- | 12,000,000 .... . ... | ... e
Btotk, Pref., 6 Per Cent..o: cuvi: saiss soonase 5 S5w6.55 e i 10,000,000 f ... | .__. S E e | eemeeae.
1st mortgage, gold ($12,000 per mile)......... eer! .... | 1837 | 1,000 4,000,000 5g J. & J New York, Agency. | Jan. 1, 1937
Dunkirk Aliegh. Val, & Pittsburg—1st mort., gcld.c 90 | 1870 1,000 2,000,000 | 7 g. |J. & D.IN.Y., N.Y. Cent. & Hud.| ~ June, 1900
P70 1 110) y 0 Vo e ieain ¢, 9011870 | 1,000 1,000,000 7 "AL & O. do do Oct. 1, 1900
3 THOTTEAZE. -1 oononnsesninseeoonosooneees s e/ 901870 | 1,000 | 200,000/ 7 |A. & O do do Oct. 1. 1800
East Broad Top.—1s8t mortgage, registered......... 30 | 1873 1,000 500,000 | 4 J. & J.|Philadelp’a, Co.’s Office.; July 1, 1903
East -Pennsylvania—Stock, 6 % gu. 999 yr3.,Phil.& R. 36| .... 50 1,714,950 | 3 J. & J.| Phila., by P. & R. RR. Jan, 1888
18t mortgage....... S ——— 36 | 1858 | 100 &e. 495,900 | 7 M. & S. Phila., P. & R. oftice. | Mar. 1, 1888
East Tennessee Virginia & Georgia—Common steck./1,129 | ... 100 | 27,500,000 ... ' ... | eeeieians —— '
1st preferred stock (5 per ct. non cuni.)...........;1,429 | .... 100 | 11,000,000 ‘ | «... | Oftice, 10 Wall 8treet. | Aug. 1, 1887
2d preferred stock (5 per ct. non cum.).. ----1,123| .... ceee | 18,500,000 ... | ... | Le...... | . eeaaas
Consol. mort., gold (for $20,000,000).......... c&ri{1,123 | 1886 1,000 | 12,770,000 | 5 . |[M. & N.|N. Y., Central Trust Co.| Nov. 1, 1956
Coxsol. mort., ** Divisional” bonds, gold ........ c¢*| 552 | 1880 | 1,000 3.106,000 5¢g |J. & J. do do July 1, 1930
Old 18t mortgage sinking fund bonds............ .| 242 | 1870 | 1,000 3,123,000 7 J & J. do - do July 1, 1900
18t ext. M., g, ($20,0¢0 p. m.) for $15,000,000.c&r| .... | 1887 1,000 1,000,000 5 e. |J. & D. do do June 1, 1937
| j
) 1883. 1884. 1885. 1386. | Detroit Ba{ City & Alpena—(See Map).—From Alger, on Mich.
Disbursements— $ $ $ $ _jCent. RR., to Alpena, 105 miles; Loon Lake Branch, 18 m,: Mud Lake
Interest on debt...... “2,036,813  Lisiahes 677,697 Brar;ch, 20 m.; other branches 70 miles; total road 213 miles. Has a
Ren’lof D.R.G.W.RR. 317,752 N 572,364 eeeenaes traftic coutract from Mich. Central. An extensios to Sheboygan is pro-
Taxes and miscellan’s 246,234 225,213 *520,928 | posed. Stock authorized is $2,000,000, issued $1,670,000. A dividend
. » —— | ot 4 per cent was paid Jap. 3, 1888, at the office ot H. B. Hollins & Co.,
Total disbursements.. 2,600,799  ........ 572,364 1,198,625 | N. Y. The mortgage covers road and equipment at $15,000 per mile.
Balance, surplus ... 132,167  cssewens 1,678,643 1,358,775 | From Jan. 1 to Nov. 30 (i1 months) in 1837 gross. earnings were $435,-

—(V. 44, p. 21, 59, 117, 211, 244, 466, 586, 652, 653, 808; V. 45, p-
538, 613, 696, 743.)

Denver & Rio Grande Western (narrow gauge).—The mort-
gage covered lines in Utah Territory of about 469 miles in all, of which
there have been completed: Colorado State Line to Ogden, Ut., 311 miles;
Bingham Junction to Alta, 18 miles; Bingham Junction to Bingham,
16 milcs; P. V. Junction to coal mines 19 miles; other branches. 9
miles—total, 373 miles. The stock issued on 469 miles is $7,500,000.
About $1,000,000 bonds were issned on road only partially completed.
In August, 1884, W. H. Bancroft was appointed receiver of the D.
& R. G. W, but discharged in July, 1836.

Bondholders have gererally accepted the proposal of August, 1885,
#iz., that the coupons from Sept. 1, 1886, to March 1, 1889, inclusive,
shall be paid one-half in cash, tull interest being resumed with Sept.,
1889. Scrip bearing 5 per cent is given for these coupons. Of this scrip
$105 ie paid by payment of its coupons and $195 matures S8ept. 1, 1895,
but it may be redeemed at company’s option by payment in tull, and no
dividend on stock can be paid til: 1t is redeemed. The full interest on

bonds is $414,000, but under the plan it was to be $205,689 in 1886, |

$253.575 in 1887, $263,925 in 1888, $428,283 in 1889, and afterwaris
$414.000 on the bonds, and 5 per cent on the funding certiticates
amounting to $67,¢<75, making the total interest charge per year $4351,-
275, as the principal of certiticates will be $1,345,500, if all are then
ou’staunding.

From Aug.1to Nov. 30 in 1887 (4 mos.) gross earnings were $496,801.
against $404,119 in 1886 ; net, $179,64Y, against $158,202.

In the year ending July 31, 1837, gross earnings were $1,086,391;
net (adding small creditg) over expenses and taxes, $333.515; surplus
%‘fﬁ year’s interest, $85,115. (V. 44, p. 59, 60, 91, 211, 466; V. 45, p.

Denver South Park & Pacific (3 ft.)—(See Map of Union
Pacific).—Denver, Col., to Nathrop, 137 miles; Nathrop to Gunnison, 65
miles: Gunnison to Mount Carbon, 17 miles; Garos to London Junction,
15 miles; Como to Keystone, 35 miles; Bear Creek Junction to Morrison,
10 miles; Dickey to Leadville, 34 miles; Como to Mines, 4 miles;
S8chwanders to Buena Vista, 4 miles; total, 322 miles. Stock owned by
Union Pacitic is $6,135,100 out of $3,235,400, and consoi. mort. bonds
$2,797,000. The U. P.operates the read, but has made no guarantv of the
stock orbonds; on May 1,’87, theinterest was defaulted, but paid in July.
In 1886 grossearn’s, $1,246,538; def. on operations, $46,304; def.under
interest, &c., $347,804. In 1885 grossearn’s, $1,145,494; def . $16,129;
def. under interest, &c., $320,869. (V. 44, p. 586, 627, 657; V. 45,

T Pp.25.)

Denver Texas & Fort Worth.—(See Map of Ft. W. & Den. 0.)—
Incorporated in 1887 to build 'rom Trinidad, Col., to a connection with
the Fort Worth & Denver at the Texas State line. 120 miles, and to
lay a third rail over the Denv. & R. G. from Pueblo to Trividad. Of
the first inortgage bonds $1,000,000 will be issued to provide for con-
struction and equipment on the D. & R. G. tuird rail hine Trinidad to
Pueblo; £200,000 for terminals in Pueblo and Trinidad, and balance at
$20.000 per mile on new road.
issued $5¢0,000. J. T. Granger, Treasurer, No. 1 Broadway, N. Y.
44, p. 499; V. 45, p. 642.

Denver Texas & Gulf.—(See Map of Fl. W. & Den. C.)—Denver to
Pueblo, 124 miles, and 13 miles branches. On March 18, 1886,
the Denver & New Orleans road was sold and this company
organized. The company owns extensive terminal grounds in
Denver and coal lands at Franceviile, which are covered by the
first mortgage. The company has entered into a contract for
coneolidaticn with the Denver Texas & Fort Worth RR. Co., now
constructing. and with the Fort Worth & Denver city RR. Co., now ex-
tending no:th, which will form a completed through line from Denver
to Fort Worth, about 800 miles. The stock issued i8 in hands of a trus-
tee, to be held till the road is built to the Ft. W. & D. C. RR. Jno.
Evans, Pres’t. Denver. (V. 45, p. 642.)

Des Moines & Fort Dodge.—Owns from Des Moines to Fort
Dodge. Iowa, 87 miles, with an extension 56 miles to Ruthven, con
necting with Chicago Mil. & 8t. Paul. First 87 miles origina,llg' a div-
ision of the Des Moines Valley RR., built in. 1870 and sold ou in
1873. Common stock, $4,283,100; preferred, $763,500.

In November, 1886, an agreement was made for lease to the Chicago
Rock Island & Pacific, for 19 years at a rental of 30 per cent of the gross
earnings, with a guarantee ot 4 per cent interest on the 18t mortg. and
extension bouds, and 21 per cent per annum on the incomes, and road
was delivered June 2, 1887. =

In 1886, gross earnings were $339.610, net, £87.395; surplus over
int.,&oc., $15.870. In 1885, gross earn’s were $3582,420; net, $120,420.
Charles E. Whitehead. Pres., 61 Wall St. (V. 43, p. 579, 738; V. 44, p.
117, 308, 494, 681, 751, 808.)

(V.

itized for FRASER

Capital stock authorized, $30.0 -0,000;

667, against $217.475 in 1886; net. $193,222, against $116,904.
Ibgv. 4:734. D. 372; V. 41, p. 308, 335, 343, 553, 621; V. 45, p. 85; V.
y P. 74, 75.)

Detroit Grand Haven & Milwaukee.—Owns from Detroit,
Mich., to Grand Haven, Mich., 189 miles. This is a reorganization of
the Detroit & Milwaukee which was sold in foreclosure Sept., 1878,
The bonds were guaranteed by the Great Western of Canada. From
Jan. 1 to Nov. 30, 1887 (11 mos.), gross e irnings were £227,031 in 1887,
against £233,824 in 1586; net, £59,971, against £70,513. - Gross
earniugs in 1886, $1,244,033; net, $372,773. In 1885, gross, $1,154,-
6490 ; net, $314,560. 2

_Detroit ‘Hillsdale & Southwestern.,—Owns from Ypsilanti’
Mich., to Bankers, Mich., 65 miles. The Det. H. & Ind. road was sold
in foreclosure Dec. 28, 1874, and this company organized by the bond-
holders. In Aug.,1881, leased in perpetuity to the Lake Shore & Mich,
SBouthern Co.; the rental is $54,000 per year -4 p. ct. (V. 43, p. 399.\

Detroit Lansing & Northern.—Owns from Grand Trunk
June., Mich., to Howard City, Mich., 157 miles; branches—Stanton June.
to Big Rapids, Mich., 63 miles; Belding Branch, 112 miles; leased, Grand
Trunk Juune. to Detroit, 3 miles; Lansing to No. Lansing, 1 mile;
Alma to Howard City, 43 miles; total operated, 268 miles. A con-
solidation, April 11, 1371, of the Detroit Howell & Lansing, the Tonia
& Lansing and the Iona Stanton & Northern railroads, under the name
of Detroit Lansing & Lake Michigan RR., which was sold in foreclosure
Dec. 14,1876, and new stock issued as above. In July, 1883, leased
the Saginaw & Western and endorsed the bonds.

Grossearn’s in 1885, $1,228,470; net, $467,199; int., $267,019: div’ds,
$175,700; surp., $14,480. Gross earn’s in 1886, $1,226,536; net, $498,-
717 ; int., $265,985; div'ds, $230,465; sur., $2,267. (V. 44; p.
585,713.)

Dubuque & Sioux City—Owne from Dubudue, Iowa, to Iowa
Falls, 143 miles. The former Dubuque & Pacitic was foreclosed in 1860,
and present company organized. In April, 1887, a controlling interest
in the stock was sold to Illinois Central. Since Oct. 1, 1887, the road
has been operated separately by its own ofticers, and earnings not in-
cluded in Illirois Central; a swt was brougit to annul ﬁle Cedar
Falls & Minn. RR. lease. In May, 1887, 5 p. c¢. in stock of Towa Land
& Loan Co. was paid to stockholders. S8ee V. 44, p. 21. There are also
$529.631 59 per cent notes to L. C. RR. for betterments, due Oct. 1,
1888, and $295,400 otner notes, bearing 5 per cent, due Jan., 1889,
—(V. 45, p. 472, 768; V. 46, p. 33.)

Duluth & Tron Range.—Road from Dulath to Tower, Minn., via
Two Harbors, 97 mi.es, and nader construction 21 miles to Chandler
Mine. Sold toasyndicate in 1837, and in Sept., 1837, a new mortgage
was authorized ; $3.500.000 to retire prior bonds and for the puichase
and improvemeat of terminal and ore docks property. The mortgage
turther autborized the issue of bonds for extensions at the rate of $23,-
000 per m'le for construction and ¥7,000 for equipment. The old issue
of bonds have all been canceled. Metroperlitan Trust Co. of N, Y.is
trustece of the mortgage. H. R. Bishop, 15 Broad Street, N. Y., Presi-
dent. (V.44,p.653; V.45, p. 472.)

Duluth South Shore & Atlantic—(See Map).—Duluth to Sault -
Ste. Marie, 409 mtles, or which ‘43 mies.arom Duluth to Iron River is -
used in common with Northern Pacitic, and from Nestoria to Marquette,
46 miles, is leased in perpetuity from Marguet-e Houghton & Ontongz-
«on Railway; S8oo Junction to St. Ign:uce, 43 miles, ani M. H. &« On.
lin+s not included in above, 114 1iles; total, 566 miles. At. Sault 8ta.
Marie conuection i3 made by bridge with the Canadian Pacitic, and
with the Grand Trunk when it reaches the S8ault. This company pur-
chased at judicial sale Oct. 20, 1886, the Detroit Mackinac & Marquette
Raiiroad and property. The D.8.8. & A. Company in December. 1886,
bought substantially all the pref.and common stocks of the Marquette
Honghton & Onton. RR. Co., operating 160 miles of railroad, and on
Feb. 15, 1887, the railroad and property of the M. H. & O Co. was leased
in perpetuity to the D. 8. 8. & A. R'way Co. The securities on the
new road are $4,000,000 of tirst mort., five per cent, fitty-year gold
bends, to be irsued at the rate of $12,000 per mile (s-e abstract of
mortgage, V. 45. p. 274, $12,000,000 of com. stock and $10,000,000
ot pref. 6 p. c. non-cum. stock.

James McMillan, Detroit, President; C. 8. Brice, New York, Vice-
President.—(V. 44, p. 275,713,751; V. 45, p. 142, 274, 600, 856; V. 46,
p. 74.)

Dunkirk Allegheny Valley & Pittsburg. -Owns from Dun-
kirk, N. Y., to Oil City, Pa., 107 miles. A counsolidation of the Dunkirk
Warren & Pittsburg and Warren & Venango in 1872. Is leased for 400
yeara to N. Y. Central & Hudsou River Co., but accounts are kept sep-
arate. Reutal, 7 per cent on $1,6006,000 D. W. & P. bonds, $ ,300,000
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RAILROAD STOCKS AND BONDS. ' 51

—
‘Subscribers will conter a great favor by giving immediate notice of any error discovered in these Tables,
TION. o) D) Bonds—p -
DESCRIPTIO . !Milea Date : Size or P INTEREST OR DIVIDENDS. pal.Whenrll)l:xoel.
For explanation of column headings, &c.,see notes of of - Par Outstandi Rate per| When [Where Payable, and by| Stocks—Last
on tirst page of tables. Road.|Bonds, Value. anding | “aent Payublel Whom. Dividend.
East Tenn. Va.& Ga.—(Cont.)—Ala. Cent.,1st, gd.,op. 95 | 1879 $1,000! $1,000,000 6 J. & J.IN. Y., Central Trust Co.| July 1, 1918
Knoxville & Ohio, 18t mort., gold .................. 66 | 1885 | 1,000 2,000,000 6g |J & J.] do 0 July 1, 1925
East & West Ala. —~1st cons. M., gold (215,000 p. m.).| 1 12 | 1886 | 1,000 1,709,000 6 g. (J. & D.N.Y., Am. Loan & Trust| Dec. 1. 1926
Eastern (Mas8.)—StoCK.......c..coeeeeeeeaaeanaaann. 285 | ... 100 4,997,600 4 Boston. Dec. 15, 1887
Preferred stock, 6 percent......c. .oeeo.... eme ane .... | 1886 100 3,149,844 3 M. & S. do Sept. 1, 1887
Essex RR.1st mort. (extended for 5 yearsin ’86).| .... | 1851 | 100 &ec. 194.400 4 M. & 8. do Bept. 15, 1891
Certs. of indebt. & £ (£398,400 at $4°87) ...... ¢ .... | 1876 | 500 &ec.| 9 879,814 6 g. IM. & 8.] Boston and London. Sept., 1906
Debenture bonds (for $900,000), for refund...... .--. | 1887 Nil. 4% M. & 8. Boston, Office. Sept. 1, 1906
Eastern (N.H.)—St’'k,41g p.c.ren’1 till 1938, E.Mass. 16 | .... 100 492,500 21 |J. & D.| Boston, by Treasurer. |[Dec. 15, 1887
Eel River—Stock, 2 (to 3 p. c.), guar. by Wah. West. 94 | ... 100 2,792,800 2 A. & O.| Boston, by Treasurer. | Oct. 1, 1887
Eliaabeth. Lex.& Big Sundy—1st mortg., gold.......| 110 | 1872 | 1,000 3,282,000 6 g. IM. & 8./ N.Y., Mills Building. Mar. 1, 1902
Elmira Oortland-& Northern—1st pref. M., gold.c*| 120 | 1884 1,000 750,000 6 g. |A. & 0./ 115 B’'way, New York. | April 1, 1914
1st mort., gold..................... R S——— 120 | 1884 | 1,000 1,250,000 |4 to 5 . |J. & J. do do April 1, 1914
Elmira & Lake Ontario—StocK. ... - v oove veeennn. 98 | .... 100 1,500,000 U .... |Baltimore, N. Cent. RR.| e eees
Sodus Bav & Southern 1st mortgage, gold..... .. 3t 1884 | 1,000 500,000 5g (J. & J| N. Y. Pa. RR. Agency. | July 1, 1924
Elmira & Williamsport—St'k, com.,5p c.ren’l, N. C. T7 | oea. 50 500,000 213 M. & N.| Phila., Penn. R. R. Co. | Nov. 1, 1887
Preferred stock, 7 p. e. rental, 999 yrs., No. Cent. 77 | .... 50 500,000 349 |J. & J. do do Jan. 1, 1888
1st mortgage bonds. .............o.eiienian... 77 | 1860 | 1,000 1,000,000 6 J. & J. do do Jan. 1, 1910
Income bonds, 999 years toriun . .o..ooeeeenenan. ... .--. | 1863 500 570,000 5 A. & O. do do Oct. 1, 2862
Erie & Pitts.—8tock. 7 p. c. ren’l, 999 yrs., Penn. Co.! 100 | .... 50.| 1,998,400 1% | Q.—M. | N. Y., Union Trust Co.|{ Dec., 1887
2d mort.. convertible........ SR ) B SR e 811y | 1865 | 100&e, 91,800 7 A. & O. do do Mar. 1, 1890
Equipment bonds ......... ... ... .............. 100 | 1870 | 1,000 685,000 7 A. & O. do do Oct. 1, 1900
Consol. mort. free of Btate tax (for $4,500,000)...| 100 | 1868 1,000 2,485,000 7 J. & J. do do July 1, 1898
Eureka Springs—1st M., gold . ... ....oooeeioen ... ¢l .... 1 1883 500,000 6 g. [F. & A.|N.Y,, Mercantile Tr. Co.| Feb. 1, 1933
Kuropean & No. Amer.—Stock, 5p. c.rental, M. C...| 114 | .._.. 100 2,500,000 213 |A. & O.| Bangor, Treas. Office. | Oct. 15, 1887
Evansville & Indianapolis—1st mort., E. & I. gola.: 54 | 1884 | 1,000 699,000 6 g |J. & J.IN.Y.. Farm. L. & I'r. Co.| July 1, 1924
Terre Haute & Southeastern—1st mort............ 40 | 1879 e 260,000 7 M. & 8. do do Sept. 1, 1909
Ev. & Ind. Cons. M. (for $2,500,000) gold, guar.c*| 135 | 188¢€¢ 1,000 1,001,000 6g |J & J. do do Jan. 1, 1926
Evansviile & T. Haute—StoCK. .o oev veeeeenennnannn. 146 | .... 50 | 3,000,000 14 | Q.—J. N.Y., Farm. L. & Tr. Co.| Jun. 17, 1888
18t consol. mort., gold......oueniiininiananne... e*| 144 | 1881 | 1,000 2,900,000 6g (J. & J. do do July 1, 1921
18t mort., Mt Vernon Branch, gold..... — E—— 25 | 1883 | 1,000 375,000 6 g [A. & O. do do April 1, 1923
Evansville I'erre H. & Chic.—1st M., gold, int. guar.. 55 | 1870 | 1,000 775,000 6 g M. & N.N.Y. Farm. L’an & T.Co' May 1, 1900
2d mortgage, o1A..... ..ot e. .. 55 11872 1 1,000 325,000 ! 6g |J. & J. do do | Jan. 1. 1909

W. & V. bouds, and 3 per cent on $650,000 stock. Capital, $1,300,00.
There isusually an annual deficit below the interest charge, but the N.
Y. Central & Hudson River Co. hold $2,920,000 of the se¢eurities. In
year ending Sept. 30, 1887, gross earnings were $217,567; deficit under
operating expenses, $7,590. In 1835-86 gross, $227,194; deficit under
operating expenses, $9,847.

East Broad 'Top (Pa.)—)wns from Mount Union, Pa., to Roberts
dale, Pa., 30 miles. A coal roa i, opened in 1874. The stock is $815,6v2,
In 1884-85 g¢ross earnings were $39,070; net, $16,003. In i885-36,
gross, $96,066 ; net, . $5,223.

East Pennsylvania,—Owns from Reading, Pa., to Allentown, P ez
36 miles. It is leased for 999 years from May 1, 1869, to the Philad
phia & Reading RR., at a rental of 6 per cent per annum on the stock
and interest on the bonds. Austin Corbin, President, Philadelphia.

East Tennessee Virginia & Georgia Railway.—(See Map .)—
Owns: Bristol to Chattanooga, Tenn., 242 miles: Morristown to Unaka, 44
m.; Cleveland to Selma, 264 m.; Selma to Lauderdale. 95 m.: Ooltewah
to Cohutta, 11 m.; Rome, Ga.. to Macon, 159 m. (18 miles jointly with
Georgia Pacific) ; Macon to Brunswick. 190 m.; Cochran to Hawkins-
ville, 10 m. ; total, 1,015 m. ; operates Lauderdale to Merid'an, 18 m.:
total eowned and operated June 30. 1887, 1,033 m. Controls the Knox-
ville & Ohio road, 66 miles, the lines of the Memphis & Charleston RR.,
from Chattanooga to Memnphis, Tenn., 310 m., and the Florence and
Somerville bran(’ﬁles, 20 m.. in all 396 m., making a total of 1,429 miles.

This company, the E. T. Va. & Ga. Railway Co., was tormed in 1836 as
successor of the E. T. Va. & (Ga. Railroad, which was sold in foreclosure
May 25, 1886. The first preferred stock is entitled to a non-cumulative
dividend of 5 per cent, and has ‘‘the right for five years (till 1891) to
elect a majority of the Board of Directors ot said company, unless be-
fore that time the said company should pay out of its net earniags 5
per cent dividends on such preferred stock for two full successive years.”
Dividend of 4 per cent paid on 1st pref. stock in 1837.

In-January, 1887, a sale was made of $6,500,000 ot tne firat pref.
stock to the Richmond & West Point Terminal Company thus giviag
them control of the road for five years unless diviiends of 5 per cent
are paid on pref. stock for two years. (See V. 44, p. 119.)

The trustee under the consolidated mortgage of 1386 and the 18t ex-
tension mortgage of 1887 is the Centrai Trust Company of New York.
$7,325,000 consolidated bonds were reserved to retire prior bonds ot
the Alabama Central RR. and the E. Tenn. Va. & Ga. RR.

From July 1 to Nov. 30 in 1887 (5 mos.), gross earnings (not includ-
ing Knoxville & Ohio) were $2,228,28:, against $1,810,267 in 1886
ne%, $840,556, against #311,578.

Range of prices of new stock has been as follows: Common, in 1886,
112187%; in 1887, 913@17; in 1888, to Jan. 20, inclusive, 102107
18t pref., in 1886, 67®@83%; in 1887, 52@821g; in 1888, to Jan. 20, in
clustve, 60122621¢; 2d pref., in 1886, 24@353; in 1887, 18@32; in
1888, to Jan. 20, inclusive, 21122 23. ‘

From July 1 to Sept. 30 in 1887 (3 mos.), gross earn’zs of Knox. & O.

were $120,686, against $86,967 in 1886 ; net, $24,638, against $19,233. |

The fiscal year ends June 30. The annual report for 1886-87 was
ublished in the CHRONICLE, V. 45. p. 671 and 674. The results do not
clude the operations of the Knoxville & Ohio.

INCOME ACCOUNT.

Receipts— . 1885-86. 1886-87.
Total gross earnings.......ccveeeeennean. $3,778,291 $4,368,180
Net earnings ............ SYRE SN S——— . $1,260,744 $1,354,489

- Disbursements— v
Interestondebt...ceececiiaaiinnnnnnae. Loei.e.. $833,343
Dividend on 18t pref, 8tocK.......cevoee.  Lennnn. 440,000
Other PAYIMONtE. cuwsivss - cuvnannssswssssns  cmmeomas  cocemcie

Totaldisbursem’ts...........ccoovevieee coennnnn $1,273,343
Balanee..o. cocveeeieetiiiiieiianea sesms P T saesees sur. $31,146

The Knoxville & Ohio gress earnings in 1886-7 were $408,517 and
net $152,719.—(V. 44, p. 90, 119, 149, 134, 211, 343, 494, 621, 75L; V.
45, p. 53, 271. 272, 304, 400, 564, 613,671, 671, 743.)

East & West RR. Co. of Alabama.—Road will extend from
Gainesville, Ga., to Birmingham, Ala., and branches, 207 miles, of which
completed to June, 1887, 112 miles; an exteasion of 93 miles is also con-
templated. In August, 1857, the road was completed from Cartersville,
Ga., to Pell City, Ala., 128 miles. The ahove bonds were 13sued in 1887
to take up $800,000 of prior first mortgage honds and $590,000 of de-
bentures outstanding. 8tock (authorized), $2,000.000, issued at the rate
of $10,000 per mile of completed road. From Dee. 1, 1886, to May 30,
1887 (6 months), gross earnings were $73.500: net earnings, $39,000;
surplus over interest, $6,000. (V. 44, p. 621; V. 45, p. 211, 240, 573.)

Eastern (M{ass,)—Owns from Bos.un, Mass., to New Hamp-zhire
Btate Line, 41 miles; branches—Salem to Marblehead, 4 miles; Bever
ley to Gloucester, 17 miles; Salisbury to Amesbury, 4 miles; Revere
to East Boston, 32 miles; Peabody to Wakefield, 8 miles;  Salem
to Lawrence, 20 miles; others, 22 miles; leased—Eastern RR. of N. H., 16
miles; Newburyport City RR., 3 miles; Portland Saco & Portsmouth, 51
niiles; Portsmouth & Dover, 11 miles; Portsm. Gt. Falls & Conway, 73

.miles; Wolfeboro Railroad, 12 miles; total operated, 285 miles.
A lease to Boston & Maine was negotiated on new terms
from Oct. 1, 1883, on the basis of combining the total earnings,paying
all charges, and dividing the surplus income as follows : 1. To B. & M.,
$630,000 (9 £er cent on its stock); to Eastern, $100,000 for sinking
fund; to B. & M., $70,000; to Eastern, $336,000; balance to be spent
by lessee on both properties pro-rata. A consolidation is proposed.

Mortgage notes outstanding are $684,300, secured by real estate.

In 18%6, the company issued preferred 6 per cent stock in ex-
change for $3,150,000 of certificates of indebtedness, at par, thus
reducing thoss certitdcates to $10,000,000. In Dec., 1887, paid a divi-
dend of 41g per cent on common stock, leaving a surplus of $75,382.

The ,annual report for the year ending Sept. 30, 1887, gives the
following result of operation with Boston & Maine. Burplus income
divided, in accordance with the terms of the lease. as follows :

To Bos. & M. To gastem.

Boston & Maine Railroad (9p. ¢.) . oenneennn.... $630,000  $ .......
Eastern Railroad, sinking fund........... sie smreis 8 S STIRE S & 100,000
Boston & Maine Railroad (1 p.¢.).ooene ooeeen ... 70,000  ........
Eastern Railroad, balance................... ... ...o.... 336,000

Total.....ooooeiiiiu i .. eeeeeeeaaas $700,000 $136,000

—(V.43, p. 579, 634, 671; V. 44, p. 149, 184, 275; V. 45, p.13, 705,
743, 820, 856.)

Eastern (N, H[,)-Owns from Portsmouth, N. H., to Seabrook
(Massachusetts State Line), 16 miles. It was formerly leased for 99
years to the Eastern (Mass.) Railroad, and a new lease was made from
Oct. 1, 1878, for 60 years and two months at $22,500 per year, equal to
413 per cent per annuimn. Moody Currier, President, Manchester, N. H.
—(V. 45, p. 612))

Eel Rliver.—Owns from Logzansport., Ind., to Butler, Ind., 94
miles. This was formerly the Detroit Eel River & Illinois Railroad,
sold under foreclosure July 6, 1877. A lease of the roid from April
1, 1887, was made to Wabash Western on the basis of 2 per cent
Yearly on the stock till April, 1892, then 213 till 1895 and 3 P. C. there-
after—this to be paid on $3,000,0.0 stock.

Elizabethtown Lexington & Big Sandy.—(See Muap of New-
port News & Mississippi Valley.)—Road owned  Lexington to Junec-
tion, near Denton, 102 miles; A.C. & [. Junction to Big Sand River,
7 miles; total owned 110 miles. Leased Junction with A. C. I. Co.,
near Denton to A.C. & I. June.,21 miles West Side Big Sandy River to
Huntinzton, 9 miles; total operated, 139 miles. In November, 1887,
the road between Maysville and Ashland was taken in by consolidation.
From Feb. 1, 1886, this road was leased tor 250 years to the Newport
News & Miss. Valley Co. on the basis of paying the annual net surplus,
if any, to this company. Authorized capital is $5,000,000. Amount
1ssued $3,509,695. From Jan. 1, 1887 to Nov. 31 (11 months), £ross
earnings were $1,015,752, against $856,632 in 1836; uet, $378.553,
against $296.772. For year 1886 gross earnings were $937,529; net,
$333,616; rentals and taxes, $13,266; interest, $196,920; surplus, $24,-
970. (V. 44, p. 90, 343, 344; V.45, p. 642.)

Elmira Cortland & Northern.—Elmira. N. Y., to “anastota, N.
Y., 120 miles, of which Elmira to Horseheads, 5 miles, and Cortland to
De Ruyter, 20 miles, are leased for 499 years. Organized May
11, 1878, as successor of the Utica Ithaca & Eimira RR. Co., foreclosed
April 30, 1878. Again sold in foreclosure Feb., 1884, and re-orzanized
as at present. The 1st mort. for $1,250,000 bears 3 p. ct. for 3 years, 4
p. ct. for 2 years, theu 3 p.ct. Stock is $2,700,009. Gross earnings in
1885-46, $36),265; net inco une, $29,931; interest, taxes, &-~., $56,812;
def., $36,832.  Austin Corbin, President, New York Citv.

Elmira & Lake Ontarlo. - Owns from Canandaigua, N. Y., to
Watkins, N. Y., 47 miles; to Chemnng Junction, 17 miles; Sodas
Point to Stauley, 34 miles—total, 98 miles. Tais company was a con
golidation in December, 1836, of the Elmira Jetterson & Cananiaigaa,
the Sodus Bay & Southern and the Chemuaaz Ralirowds, with stck and
bon 18 as above. I¢ is leased at cost of operating to the Northern Cen-
tral, which controls the stock.

Eimira & Williamsport.—Owns rrom Williamsport, Pa., to
£lmira, N. Y., 77 miles. This company was reorganized under the
present name Feh. 29, 1860, and leased to the Northern Central Rail-
way for 999 years from May 1, 1863, at a rental of $151,500 per annum
after Jan. 1, 1880. The dividends on the eommon stock are 57per cent
and on the preferred 7 per cent. Gross earnings in 1834-5, $744,635 ;
net, $273,730; surplus to lessee, $33,372. Gro3s earnings in 18856, —
$765,559; net $226,008; surplus to lessee, $17,818.

Erle & Pittsburg.,—0wns from New Castle, Pa., to Girard, Pa.,
82 miles; branch, Dock Junction to Erie Docks, 3 miles: leased—
Girard to Erie, 15 miles; total operated, 100 miles. Road opensad in 1365-
It was leased to the Pennsylvania RR. for 999 yvears from March 1,
1870, at a rental of 7 per cent on stock and interest on the honds.
and the lease was transferred to the Pennsylvania Co. The lease’ has
been quite unprofitable to the lessees; the deficioncy paidt by them in
1881 was $233,522; in 1882, $207.65L: in 1833. $250,071; 'in 1834,
$307,841; in 18853, $354,633; anlin 1886, $225,791.

Eurcka Springs.—Roal extenls from Seliginan, Mo., to Enreka
Springs, Ark., 18 miles; nrojected to Harrison, Avk.. 50 miles beyond.
The cavpital stock 15 $300.000. There are allo $300,000 non-cumula-
tive 6 per cent inco'ne bonds. There is a traftic ¢ontract with St. Louis
& San irancisco, by which 15 per cent of treight earnings and 10 per
cent of passenger earnings on business over that roadd are paid to this
company. R. C. Kerens, President, St. Louis, Mo. (V. 45, p. 373.)

European & North American, — Owns from Bangor, Me.,
to Vanceboro (State Line), Me., 114 miles. On Aug. 31, 1832, a lease
was made to the Maine Central for 99 years, for $125,000 per ann

equalto 5 per cent per annum on the stock, and assuming the boud

debt of $1,000,000, which is given under Maine Central.
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— s
Subscribers will confer a great favor by giving immediate notice of any error discovered in these Tables.
. Bonds—Prinoci-
DESCRIPTI():N Miles | Date | Bize, or Armonnt INTEREST OR DIVIDENDS. pal. When Due,
. For explanation of column headings, &c., see notes| of of Par |4 tetanding [Rate Eer When |Where Pv?,yable, and by) Stocks—Last
on first page of tables. Road.|Bonds| Value. 8| "Cent. Payable hom., Dividend.
Pitehburg—Common stock............... A 370 | .... $100 | $7,000,000 eeee B —
Preferred 4 per cent stock......... e seme ) awas S 13,794,600 2 M. & N. Boston, Office Nov. 15, 1887
Bonds to State of Mass. (3 p. ot. int. till 1892.)...| .... | 1887 5,000,000 3to4 |[F. & A.]  .......... Feb. 1, 1937
Bonds, COUPONS ..cueenenceraneecocaaneccancanacans ---. |"74-’87| 1,000 7,350,000 (4,425 67| Various Bostsn, Oftice. 1894 to 1907
Boston Barre & Gardner, 18t mortgage ........... 381 | 1873 | 100 &o. 391,000 5&7 |A. & O. do do - April 1, 1893
do 2d mortgage. .. cocceeecancannn-. eeee | 1873 —— 186,300 3 J. & J. do do July 1, 1895
~ do 3d mortg. (convertible into stock)| .... | 1875 S55e 57,300 6 J. & J. do do July 1, 1895
Bost. Hoosac Tunnel & West, debentures......... .... | 1883 | 1,000 1,400,000 5 M. & S.| N. Y., Kountze Bros. Sept. 1, 1913
Flint & Vere Marquette—Preferred stock............ 361 | .... 6,500,000 3 |J. & J.|N.Y., Mer. Ex. Nat. Bk.| Jan. 14, 1888
Reorganization mortgage, gold ($5,000,000)...... 302 | 1880 | 1,000 3,999,000 6 g [A. & O. do do Oct. 1, 1920
Flint & HOlly RR. ... oiiiiiiceiacecacicacnnanann 17 | 1868 | 500 &oc. 300,000 10 M. & N.|N.Y., Merch. Nat. Bank.| May 1, 1888
Holly Wayne & Mon., 18t mort., sink. fund, guar. 65 | 1871 | 1,000 1,000,000 8 J. & J. do do Jan. 1, 1901
Florida Railway ¢ Nav.—F. C. & W., 18t mort., gold| 234 | 1832.( 1,000 2,808,000 g. |J. & J.| Last paid, Jan., 18%5. | April 1, 1922
Florida Transit—18t mortgage.......cc.ceeeccecnn. 155 | 1881 | 1,000 1,000,000 6 M. & 8.|Last paid, March, 1885.| Mar. 1, 1911
Peninzular of Florida—1st mortgage .............. 50 | 1876 | 1,000 250,000 7 J. & J.| Last paid. Jan., 1835. | May 24, 1908
Fla.Ry.& Nav., consol. mort. gold............ ..... 530 | 1884 | 1,000 4,042,000 6 g. | Q.—J. | Last paid, July, 1885. | July 1, 1924
Fernandina & Jacksonville ....... ............. 24 | 1883 | 1,000 380,000 6 J. & J.| Last paid, Jan., 1885. | July 1, 1923
Florida Southern--1st mortgage, ($12,000 per mile)| 180 | 1883 | 100 &e.| 2,121,000 6 J. & J. Boston, Otlice. July 1, 1923
Char. Har.Div.,1st,2.,pay’leat 110, $10,000 p.m.c* 81 | 1885 | 100 &ec. 801,500 6 g |A. & O. do Oct. 1, 1923
Fonda Johnstown & Gloversville—1s8t mortgage ..... 10 | 1879 | 100 &e. 300,000 7 J. & J.|N.Y.,8t.Nich. Nat. B’k.| July 1, 1900
CONROL. MOTTZALO. < ce e e eeecaeecenceeccnacaaecaannan 26 | 1880 | 100 &e. 200,000 6 A. & O. do do May 1, 1931
Fort Madison & Northwestern—1st mort., gold...... 45 | 1880 | 500&ec. 320,000 7 2. |A. & O.; Last paid April, 1883. | April 1, 1905
Fort Wayne & Jackson—Pref. stock, (8 per cent).... 97 | .... 2,287,832 2% M. & 8.N Y., Farmers’ L.&Tr.Co| Sept. 1, 1887
ComMmOn StOCK. o u et et e et a e O7 | weun 431,747 s e
Fort Wayie Cineinnati & Lowisville—Stock......... 128 | .... e 4,000,000 caee ssw® | wmeewsessms | cassewes
Fort Worth & Denv. Oity—1st M., g., $18,00 p. m.¢*| 453 | 1881 1,000 8,154,000 6 g. J. & D.N.Y., Mercantile Tr. Co.| Dec. 1, 1921
Frederici. « Pennsylvania Line—18t mortgage. ... 28 | 1870 | 500 &ec. 250,000 6 A. & O., Pennsylvania RR. Co. Oct. 1, 1900
Qalvestor ‘farrisb.& S.Anlonto—1st mort, goid, 1. gr.| 256 7180, 1,000 4,756,000 6 g. [F. & A.IN.Y,,S0.Pac.Co.,23 Br’'d; Feb. 1, 1910
P20 8 1 10) o A L I 226 | 1880 | 1,000 1,000,000 7 iJ. & D.| do do June 1, 1905
Western Division, 18t mortgage, gold............ 671 | 1831 1,000 | 13,413,000 5 g M & N.| do do May 1, 1931
do do 2d mortgage....... 671 | 1881 1,000 6,354,000 6 J. & J. do do July 1, 1931
Qalveston Houston & Hend. of 1882—18t mort.,guar 50 | 1833 | 1,000 2,000,000 5 AL & O New York. April 1, 1913
] | i

Evansville & Indianapolis.—Owns from Evansville,-Ind., to

- Terre Haute, Ind. (via Worthington), 135 miles; branch to Lancaster, 3

m.; to Brazil, 12 m.; total, 150 miles. In Oct., 1887, lcased the branch
Brazil to Saline City, 12 miles. This Co. was a consolidation in Oct.,’85,
of three corporations, viz.: the Evansville & Indianapolis, the Evansville
Wash. & Brazil and the Terre Haute & Southeastern railroads. Of the
consolidated mort. bonds, $1,260,000 are reserved to meet prior liens.
The consolidated bonds are guaranteed by the Evansville & Terre
Haute Co. Capital stock, $2,000,000. From Jan, 1 to Aug. 31 in 1887
(8 mos.) gross earnings were $153,697, against $121,3006 in 1836; net,
$64,114, against $64,813. (V. 45, p. 26, 509.)

Evansville & Terre Haute, —Owns from Evansville, Ind., to
Terre Haute, Ind., 109 miles; Ft. Branch to Mt. Vernon, 37 miles; New
Pittsburg branch, 10 miles; total operated, 156 miles. The Rockville
Extension, 23 miles additional, is leased to the Terre Haute & Logans-
port for 99 years from Nov. 1, 1879. Formerly the Evansville & Craw-

ordsville RR. Co. The 20 per cent stock dividend of 1834 was the dis-
tribution of $500,000 which had been held for some time in the treasury,
The bonds falling due in Nov., 1887, were paid off or exchanged for con.
golidated bonds at 116. Annual report for 1886-7 in V. 45, p. 537,
Gross earnings year ending Aug. 31, 1887. $831,771; net, $403,190.
surplus over all interest and dividends, $6,5%3. In 1885-6, gross’
$764,157; net, $388,977. (V. 43, p. 458, 486; V. 45, p. 26, 537, 538.)

Evansville Terre Haute & Chicago.—Owns from Terre Haute
Junction, Ind., to Danville, Ill., 49 miles; leased, 6 miles; total operated,
55 miles, It uses 6 miles of the track of the Rockville Extension into
Terre Haute; also, leases the Indiana Block Coal road, 15 miles. On
April, 30, 1880, a lease to the Chicago & Eastern Illinois was made for
999 years; terms, $75,000 per annum and the assumption by the C. & E.
I. of all rentals and taxes paid by E. T. H. & C. The bonded interest
was reduced to 6 per cent and preferred stock for $100,000 issued for
overdue coupons; common stock, $600,000. Josephus Collett, Presi-
dent, Terre Haute. Ind. -

Fltchburg.—Owns from Boston, Mass., to Fitchburg, Mass.., 50
miles; fromn Greenfield to Troy, N. Y., 87 miles; Johnsonville, N. Y., to
Rotterdam Junction, 36 miles; and B. Barre & Gard. RR., Worcester.
to Winchendon, 36 miles; branches—Charlestown, 1 mile; North Cam-
bridge to Waltham, 9 miles; South Acton to Marlborough, 12 miles:
Peterborough & Shirley, Ayer, Mass., to Greenville, 24 miles: Saratoga
and 8chuylerville, 26 miles; Ashburnham branch, 3 miles; total owned,
281 miles; leases and operates—Vermont & Mass. RR., Fitchburg to
Greenfield, 56 miles ; Turners Falls Branch, 3 m.; Bennington, 5 m.; total
leased, 64 m.; total owned and operated, Sept. 30, 1887, 315 1n.

The present company was formed by consolidation in 1887 of the
Fitchburg RR.. Troy & Greentield RR. and the Hoosac Tunnel, the latter
gurchased from the State of Massachusetts (See V. 44, p. 59.)

he purchase of the Troy & Boston railroad was also made on
the terms mentioned in V. 44, p. 544. The Hoosac Tuannel
Dock & Elevator Co. was also taken in for $1,512,500 of the Fitchburg
stock, and the Boston Hoosac Tunnel & Western road was purchased
for $3,600,000 preferredjstock and $2,000,000 common stock, subject
to debenture bonds amounting to $1,400,000. There'is also outstanding
a 4 p. ct. mortg. note of the H. T. D. & E. Co. for $500,000 due 1892.

The fiscal year ends Sept. 30. The annual report was in V. 45, p. 885,
and gave an account of the transactions of the year.

INCOME ACCOUNT.

1884-85. 1885-86. 1886-87.
Net Receipts— $ g $ $
"Gross earnings ..ee.eeeccninnnnana. 2,820,119 3,295,289 4,373,439
Net earnings ....ecescssnsaecscsson 673,159 735,624 890,785
Rents and other income.......... 71,130 104,253 195,882
Total iNCOMO .ccviceeneencencanss 741,289 839,877 1,086,667
Disbursemenis—
Rentals paid ........... o e EE e 252,581 256,430 266,011
Interest on debt..ceeecernncennan.. 220,688 260,763 423,228
Other interest.......... R O A
Dividends. ... .cccceevieicacccacse. 247,500 264,331 366,488
Rate of dividend ...... esescnascane (6)) (6)] (*4)
Total disbursem’ts...eccec.ce... 720,769 781,574 1,055,727
Balance.......cceccavuen.... Semewe 8ur.23,520 sur.58,303 surp.30,940

* And 35 of 2 per cent on 10,000 shares.
;O(g éig, pi 59,119, 148,421, 434,494, 544,681; V.45, p. 178, 239,400,
9

Flint & Pere MFarquette,—Owns from Monroe, Mich., to Luding-
ton, Mich., 253 miles; branches—Bay City to East Saginaw, 12
miles; Flint Junction to Otter Lake, 20 miles; South Saginaw branch,
5 miles; Harrison branch, 30 miles; Manistee branch, 26 miles;
Sagmaw & Mount Pleasant Railroad, 15 miles; total operated,
862 miles. The road was sold August 18, 1880, under the consol-
idated mortgage, and reorganization was made. The common stock of
$3,500,000 has no present right to vote or to receive dividends, and
will be issued only after the preferred stockholders have received 7
per cent yearly dividends for tive consecutive years. The preferred
stock is not cumulative, and after 7 per cent per annum is paid on both
olasses of stock, the balance of income, if any, is to be divided ratably.
In 1886 the common stockholders took steps looking to the relief of

their stock from its onerous limitations, owing to the payment of divi-
dends on the preterred stock at 7 per cent for a few years and then
at areduced rate. In 1%87 dividends to the amount of 6lg per cent
were pa‘d on preferred stock.

On Jan. 1, 1887, the land notes (principal and interest) on hand for
lands sold were $285,582, and lands yet unsoid 89,044 acres. The
total amount of cash collected in 1886 was $173,818. Annual report for
1886.1in V. 44, p. 550. Earnings and operations for four years past were:

INCOME ACCOUNT.
1883 1884, 1885. 18886.

$ $ $ $
Gross earnings...... 2,542,943 2,252,988 1,946,790 2,160,771
Net earnings........ 807,426 737,527 598,950 649,669
Disbursements—
[nterest on debt..... 318,623 337,223 329,499 *322,910
Dividends ....... ... 455,000 455,000 260,000 325,000
Miscellaneous.... ... .. ......  .eeeo... 4,226  ........
Total disbursem’'ts. 773,623 792,223 593,725 647,910

Balance forthe year. sur. 33.803 def. 54,696 sur. 5,225
—(V. 44, p. 117, 434, 526, 550; V. 45, p. 613, 696, 727, 856.)

Florida Railway & Navigation.—Miles owned in 1886,
Jacksonville to Chattahoochee, 209 miles, and branches from Talla-
hassee to St. Marks, 21 miles; and from Drifton to Monticello, 4 m.;
Fernandina south, 179 miles; Waido to Cedar Keys, 72 miles; Wild-
wood to Leesburg, 23 miles; Hart’'s road to Jacksonville, 25 m.:
total, 532 miles. lu June, 1887, opened the extension to Plant City,
making a short route from Jacksonville. In March, 1834, the Florida
Central & Western, Florida Transit & Peninsular, Fernandina & Jack-
sonville and the Leesburg & Indian River raiiroads were consolidated
under this name. In Oct., 1885, a receiver (Mr. H. R. Duval) was ap-
pointed for the whole property, and in November, 1887, sale was to be
made, but was postponed to Feb., 1888. In fiscal year ending Oct. 31,
’87, gross earns. were 1,066,618 ; net, $203,423. B. S. Henning, Pres’t,
N.Y. City. (V. 44, p. 494, 808; V. 45, p. 642.705; V. 46, p. 75.)

Florida Southern (Narrow-gauge).—Owns from Palatka, Fla., to
Gainesville, 50 m.; Rocheile to Leesburg to Brookville, 106 1n.; Bartow
to Charlotte Harbor, 81 m.: L<2esburg to Astor, 50 m.; other Branches,
23 m ; total owned, 310 miles. Capital stock, $10,000 per mile. There
are also $285,000 bonds of the St. John & Lake Eustis RR., 59 1., guar-
anteed by this Co. Company has a State land grant of 13,840 acres per
mile. The proceeds of land sales go to purchase Charlotte Harbor Div.
bonds at 110. J. W. Candler, Pres., Boston.

Fonda Johnstown & Gloversville,—Owns from Fonda to
Northville, 26 miles. The stock is $300,000. Gross earnings in
1885-86, $163,664; net, $76,325; surplus over all charges and 10 per
cent dividend, $13,316. Gross earnings in 1386-37, $186,689; net,
$94,944 ; surplus over charges and 10 per cent dividend, $26,772. W.
J. Heacock, President, Gloversville, N. Y.

Fort Madison & Northwestern.—Narrow gauge road from Fort
Madison, Ia., to Collett, La., about 45 miles. Stock, $£25,600. Default
on bonds was made October, 1834, and on June 30, 18853, a receiver took
possession, and it was proposed to issue new bonds and make a reorgan-
ization, but nothing was done and an order of sale in foreclosure is
expected soon from the U. 8. Distriet Court. C. A. Gilchrist, Recelver,
Fort Madison, Iowa.

Fort Wayne & Jackson.—Owns from Jackson, Mich., to Fort
Wayne, Ind, 97 miles. The tormer Fort Wayne Jackson & Saginaw made
default on its bonds and was sold in foreclosure Dec. 3, 1879. On Sept.
1, 1882, leased perpetually to Lake Shore & Mich. Southern at a rental of
$126,027, equal to 51g per cent on the pref. stock, and after 1387 any
net earnings over 8 per cent on pref. stock to be paid as dividend on
common s8tock, but not exceeding 2 per cent a year.

Fort Worth & Denver City.—(See Map)—In operation from Fort
Worth, Tex., to Clarendon, 276 miles; whole road to Texas State line,
457 miles, completed early in 1888. Stock, $20,000 per mile,
$6,400,000; par value of shares, $100. Total stock authorized,
$30,000,000. Bonds wera authorized atv $25,000 per m. for the 200 -
miles to near Quanah, but beyond that point to be issued at $16,000 p. m.,
making the whole road average $18,000 per mile. They were actually
issued at the tirst rate only to Harrold, 144 miles; beyond at $16,000
per mile. See abstract of mortgage, V. 45, p. 440 (Trustee, Mercantile
Trust Co. of N. Y.) The road at the State line forms a junction;with the
Denver Texas & Fort Worth, and thereby coustitutes a through line from
Denver via Fort Worth to Galveston and New Orleans. The construction
Co. pays interest on the bonds till each piece of road is turned over to
the Co. for operation ; hence the earnings on road operated have ex-
ceeded conslderably the interest charge (see annual report for 1836-87
in V. 45, p. 819, 823.) In 1886-7 gross earnings, $669,755; net, $296,-
353; surplus over interest, taxes, &o., $49,167. From Nov. 1, 1886, to
Nov. 30, 1887 (1 month), gress earnings were $73,167, against $52,476
in 1885-6; net, $30,282, against $30,269. Range of stock prices since
1884 have been as follows: In 1885, 14@2>; in 1886, 152251g; in
1887, 21132621g; in 1888 to Jan., 20, inclusive, 4018 ®4633. Morgan
Jones, Pres., Fort Worth.—(V. 44, . 60, 90, 184, 211, 308, 392, 400,
431, 499, 526, 551, 681, 308: V w5, p. 25, 85, 142, 166, 272, 342, 437,
440, 575, (42, 768, 792, 819, 820,823; V. 46, p. 73.)

Frederick & Pennsylvapia Line.—Owns from Kingsdale to
1 Frederick City, Md., 28 miles. It1s leased to Pennsylvania RR., which
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