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CHRYSTIE & JANNEY
ItAMvKIJS.

.Yos. 2j & 23 Nassau Street,

.or. or OBOAB vi NEW YORK.
Transact a general banking: business.

Receive deposit* subject to check at sight. Allow interest on daily balances.

:ted States Government and railroad bonds, and State, County and Municipal securities,

n of drafts, note?, dividends and coupons throughout the United States and Canada,

statements of current accounts monthly.

e spicial attention to consignments of bullion, and make liberal advances on same when desired.

And invite correspondence.

IMIIUM IHUtlM, CERTIFICATES ISSUED AND DEPOSITS BECE'IVED SUBJECT TO CHECK.

WE OFFER
CITI OV LINCOLN, NEB., PAYING, 6h,

CIT1 or BAD (i tuti:, his., bridge, 5s,

WOONtOCKBT, B. I., REFdfDINCt, l».

COUNTY OF COMANCHE, KAN., REF„ «v
ARKA\*AS CITY, KAN., PAVING, ?*,

COLOKAliO STATE WARRANTS, «».

DAKOTA TERRITORY WARRANTS, lOs.

KKAN. JOHN FARSON.

S. -A.. ZKZZE^ZLST & CO..
backers,

2 WALL ST., NEW YORK. MAIN OFFICE, CHICAGO.
Our second edition " Digest of Laws Governing the Issue of Municipal Bonds," containing also complete table of

,

Bond Values, mailed on request. Phase mention Investor*' Supplement.

IM'AHLISHED 1873. TELEPHONE-JOHN, 185.

ZBJLHSTIKIIIIsrGr- HOUSE
OF-

ALFRED CARR & CO.,

j6 Pine Street, New York City,

CONDUCT A GENERAL BANKING BUSINESS.

AND INDIVIDUALS RECEIVED ON FAV
BLK TE MLY BALANCES. REDISCOUNT FOR CQRRE-

BEN DAI,' VABBANT IT.

A I. ['A PER DISCOUNTED.

VED FOB THE PURC1 VND SALE OF STOCKS, BONDS, GRAIN AND
'''OR U ; OR ON MARGIN, AT 1-16 COMMISSION.
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INVESTORS' SUPPLEMENT.

The 8srnnm u publlebed en the laat Saturday of every other
—III Hi January. March. May. July. September end Noreoiber

:

ead one copy <>r each leeoe la furniabert. without extrm charge, to all

Srembeerlbera of the Comweeciai. ash Pt*a«ciai. chk
i of any lame are aold to enheertbera at SO eenta each.

. iot anbecrlbera at $1 each. Mo aubaorlptlon* are taken
I.irEarou' gcrniintr apart from the ciiboxiule Annual

crtption price to the Ciibuxh i.e. Including the IxvEa-rou' Scrt-ut-
T. la f10 20 In the United Statu and #11 23 In Eniope ; theee price*

oajfof noetAge.
WILLIaHI B. I»ANA at CO.. Pabllokere.

102 WiUimm Ktrmt. Stw Tor*.

RAILROAD MAPS IS THE SUPPLEMENT.
The railroad maps now published in the Supplement

include the following; roads.

afar.
Alai.ama Ureal Southern Mm Clnotneatl N. O. * T. P
Atenloon Topeka 4k Santa P>

A! Lao tic A Pacific 8e* Atchlaon Topeka A Santa Ke .

BalUmor. .% Ohl
Buflalo Rochester A Pittabarg 22
Canadian Pacifl.- SS
California -outhern. g*a Atchlaon Topeka A aanla Pe 16
Central KB. * Kaolin* Ob. of Georgia 2\
Central KB, of fifwjwwf 20
Central Pacific. So* Southern Paetfle 108

Pa.. I

41
ISaa.l 17

18
is

Chirlaalen Cincinnati at Chloage
Cheaepeeke A Ohio Ker Newport N*w. ,

Caaeanoak ri naln at nrmthTirirri get 5
i atMlMlavpi.l Vallry 78

i Newport New* at Mia*. Val . 7*
OhJoago Milwaukee * St. Paul
Chicago* Northweetern ... M
Chicago St. Paul A Kan.a. City 87
Ctnemnatl IiKllai. U 4 Chicago 38
Cincinnati Jachenn at Ma.Hi.aw 40

I New Orlean* A Texaa Pacific 41
19
at

47
49
50
57
52

54

I Waahlngtoo at Bait. Mm Baltimore 4k Ohio.
Colored.. Midland
Delaware Lackawanna at Wertara .

Denver 4k Km Oraede.
Detroit Bay City * Alpena
Doloth Sooth Shore 4k Atlantic

> A Sioux City. *** MlnoU Central
eeaee Virginia A Oforgla...
.Lexington A Big Sandy. Ma Newport New. a Mlaa. Val

Port Worth A Dearer <1ty .„
Oalreatoa Haritebnrg at Ben Antonio. «** Southern PaclSo 108
Oread Kaptda it Indiana- fee PennaylTaala KB Bl
Ou:f Colorado at Santa I

Hooatoo A Texaa Central ga* Southern Pacific
rum

55
108
57
7:iInternational at Great Northern. *a Mlaaonrl Paciric

Jack«>nvillrT*u.ii*A Key West 58
ntraf. Sea Newport New* A Mia*. Valley 78

Lake Erie 4k WMtern
LouleTlUeA Niahrllle
LotilarHV New Albany at Chicago
Lonlariile New Orlean* A Taxaa
Marietta Columbu* A Northern
Memphla 4k Charleaton. gee Ea.t Tenn. Va. A On.
Milwaukee* Northern
Mlaeoun Kanaae at Texae. Set Mlaaonrl Paclfie ....

BEtoari Pacific
Mobile A Ohio. .

.

aahrlue Chettniio..** A St. Loula. Sea LoaUTUle A NaahrUle
JtewportllewaA Mi**. VaJler .... 78
Korfotk A Weeiern
Northern PaetBc »

hweatern ... I>«

87
Orange Belt SB
Oregon Short line. Am Union Paclfio 114
PennaylTanl* Ill

Philadelphia A Erie, Are Penn KR Bl
PttteborE Cincinnati ASt. I,.ul4. Sea Peon. KK Bl
PltUourg Ft. Wayne A Chloago. Set Penn. KB HI

I A Western Bt
I A DanTllle *w Richmond A West Point Terminal 96
1 A Waet Point Terminal.. Be

I Welertowe A Ogaenaburg B8
loan Valley. Aw Norfolk A Weatern 82
I A San Prandaro 103

" sea* A Texaa 100
102

i A Manitoba . 104
iCoal Iron A Railway Company 106

„7T. 108
> Ann Arbor A North Mich 110

112
73
114

fAM.r1.1ar, Htt Clnn. New Orleana A Tela* Paclfio 41
York A Pennayltanle 11m

iOrn.tr*' 120

St- Lnul* A Kan*** CU>
A Pacific. «*a Mlaeeuri Paring.
P.rlflr

RAILROAD DIVIDENDS.
In the Chronicle a few weeks ago we compared rail-

road dividends for a series of years past on a few leading

groups of roads. It seems desirable to have the record in

greater detail, so in the present issue of the Supplement

w.. bring forward the list in our usual form, embracing all

roads whose stocks are sold on the Stock Exchanges in

Boston. New York. Baltimore and Philadelphia, and which

have paid dividends at any time during the last six yean.

To make the statement more complete, we include all the

dividends thus far paid or declared in 1888.

The dividends now being announced do not in most

cases reflect the prosperity which railroad inteiests expe.

rienced in 1887. The dividends are baaed, of course, on

the 1887 results, but. as pointed out in the Chronicle, rail

road managers have latterly been pursuing a very conser

vative policy in this regard, and hence it happens that

among the larger and more prominent companies instance*

of increased dividends are quite rare. Whether this

conservative attitude follows from a disposition to use a

large part of surplus earnings in making betterments

and improving property generally, or whether it merely

reflects a desire to husband resources in tho fear

that the present large earnings may not be continued, can

not in every case be determined, nor is it material. The

policy itself is praiseworthy and commendable. Of course

there are a few companies like the Atchison ind the Penn-

sylvania, which have lately enlarged their rate of distribu.

tion, but these are exceptions rather than the rule.

To find evidences of the improvement in railroad

business which has been in progress since the West Shore

settlement in 1885, one must look at the dividend record

of the minor and less prominent roads, and an examina'

tion of the list below reveals many such roads which'

under the favoring effects of this period of prosperity
f

have either resumed dividends or increased them, or been

able to begin making distributions. Take the Middle

Western section for instance, where thinga were so com-

pletely demoralized at the termination of the trunk-line

struggle in 1885. There we find the Chicago L Eastern

Illinois, the Evansville & Terra Haute, and the Cincinnati

Indianapolis St. Louis k Chicago, all paying regularly

now. The Flint k Pere Marquette, after making 7 per

cent dividends on its preferred stock for some years, was

in 1885 obliged to reduce, but has now got back to the

old rate again. Belleville k Southern Illinois has also

increased its (preferred) dividend. The Detroit Lansing

k Northern in 1887 again began dividends on its common

stock. Then there are a number of new companies which

have begun tho payment of dividends like the Chicago k
Indiana Coal (on its preferred) and the Detroit Bay City

& Alpena.
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ng a little farther West, there is the Hannibal & St.

Joseph (oontrolled by the Burlington k Quincy) which

recently distributed 7 per cent on its preferred stock

—

the first since 1883. The St. Paul & Duluth in 1887

made its first dividend on the common stock. The Mil-

waukee Lake Shore & Western is paying on both common

and preferred. The Denver k Rio Grande has also joined

the list of dividend payers, having paid two dividends on

its preferred stock, the last one, as a matter of prudence

and to give the company the means for making improve

ments, being paid half in scrip. The St. Louis k San

Francisco from paying on its first preferred now also has

begun on the preferred.

In the South, the East Tennessee (1st preferred) and the

Richmond k West Point Terminal (preferred) are among

the new additions. The Richmond k Danville also paid a

dividend in 1887, after having passed since 1882. The

Nashville Chattano >ga k St. Louii is giving its stock-

holders regular one per cent quarterly, and the Central of

Georgia has got back to 8 per cent per annum. In other

sections, the New England States have for a long time

stood by themselves in the size of their dividends, and the

tendency is still upward. In the Middle States, the Beech

Creek is paying 5 per cent on its preferred stock and the

Huntingdon k Broad Top (on its preferred) has also joined

the ranks of dividend payers. The Rome Watertown

& Ogdensburg is another ne v accession and distributes 6

per cent. Among the trans-Continental roads tho Central

Pacific gives its stockholders one per cent in February-

and it is further worthy of note that the Panama road

which formerly made such heavy distributions, but during

1886 and 1887 suspended, now announces a 6 per cent

dividend.

In explanation of the improvement in the dividends of

these minor companies, the difference in their situation

(as compared with that of the larger trunk systems) most

not be overlooked. It would be unfair to claim that they

are lees conservatively managed than the others. They

are not under the same urgent necessity to make improve-

ments as are the larger systems, which by nature of their

position and the exigencies of competit on must keep

increasing their efficiency all the time, and thus incur ex-

penditures which experience has demonstrated should in

part at least come out of earnings. The fact therefore that

the year hai been a very good one, with rates well main-

tained except in special sections, has served to raise many
of these to a new place of prosperity. The following is our

dividend list complete. It embraces, as already said, all

dividend.paying stocks on the various Stock Exchanges.

The dividends are made up on the basis of the amount
paid in each year, those declared in one year and paid in

the next appearing in the latter. For 1888 all dividends

so far announced are included, whether payable in Jan"

uary or later months.

DIVIDENDS ON RAILROAD STOCKS.

s of Company.

NEW YOKK.
Atlianv A 8u.«|iielianua (leased)
Brecb Crock, pre!
BellevilleA 80. 111. (leased). pref.
Boston A N. Y. Air Line, pre!..
Canada Southern
Canadian Puerto
Central or New Jersey
Central Pacitlc
Central kK .V Bk. of Oa
Uhleami A Alton

Do pref
Chtcajro A Eastern Illinois
Chic. A Inil. Coal, i rer
Chicago A Northwestern

Do do pref...
Chios*" Milwaukee A St. Paul.

1 '« do pref.
Chlcaco Burlinirtou & Quluey.
Chle. Book Island A Pao
Colo. St. P. M Inn. A Oiu.. pref.

.

Cincinnati Hamilton .v. Daytou
Do do pref.

Cincinnati N. O. A Texas Puc...
('Inn lii.llaunp.8t. laislftACbic
Cleve. A Pitlab., guar, (leased)
Cleve- Col. (.in. A iniliauupoli*
Columbia A Urcruvllle, prof ..

Col. Hocking Val. A Toledo
Daubury A Norwaik
Delaware A Hudson Canal
Delaware Lack. A Western
Deutcr A Klo Orandc, pref
Detroit Bay i liy A Alpena
Dm-nuue A Sioux City
East Teun. Va. A Oa.. 1st pref
trie .v I'lttsliurx (leaxeall

K> ausvllle A Torre Haute
Seorgla (leased)
tlauuiual A Hi. Joseph, pref...
HarleiuO'aod) lucl.-ltu Ar.BB.-
Onuiuim
Prelnrred

Illinois Central
Ik> Leased Uneoeru..

Xollrl A Chicago (leased)
9 Shore A Mich. Southern..
( Island
j.ruie A NashTille "..'.;;;.";

Maunaltau Kleratol
Michigan O-uiral

,

Ml , L»»e Shore A Western
l»o do pre;.

Missouri Pacific (new stock! .

Mo' ns * Kasex lleaMedl
HasIlT Chattan.sitf a A HI. Lnu|»
Mew l-.oi.loii northern (l«a*ed).

Sew York (luulral .« HinLaun
. Y. lark. * Wist, idur.l ..

V. Y. latke I
. ,. r.r .

H V.
'

riford..
H. Y. Oulari' o-«f

N V rr.o v Host iHWiulugton)
II. pre I

Kortiicin 1'ucltlc, pre!

Dividend Periods.

Jan. and
Jan. and
May and
April and
Feb. and
Feb. and
OiKirteih-
Feh. mid
June and
Quarterly-
Quurterly-
Msr. a..d

July.
July
Nov.
Oct.
Auk.
Auk.
-Mar.
Auk.
Deo.
-Mar.
-Mar.
Sept.

June and Dec
Quarterly—Mar.
April and Oct.
April and Oct.
Quarterly—Mar.
Quarterly— Feb.
Jan. and July.
Quarterly— Feb.

§uarterly— Mar.
uarterly—Mar.

r eb. and Aug.

Quarterly—Mar.
Quarterly— Jan.
Jan. and July

Quarterly—Mar.
Quarterly—Jan.
Quarterly—Jan.

Jan. and
Jan. and
Mar. and
Jan. and
Quarterly-
Feu, aid
Qiiarterly-
Feb. and
Qiiartenr-
Feh. and

July.
July.
Sept.
July.
-Jan.
Aug.

- Fen.
Auk.
-Jan.
Aug.

J«n. and July
Quarterly— Jan.
Jan. and July.
Quarterly- Jan.
Quarterly— Jan.
Quarterly— Jan.
Quarterly— Jan.
\ early — Jan'ry.
Quurteriy— Jan.

Quarterly— Feb,

utn.

6»»
2

7
7\
7
7
8
7
7

1H
6
7

10s,
7

6 A 2
B A 1
7

7*
IH

8

"e"
10

f6/ D
(*) l>

WAI

1883.

J"
2
2Hi
lht
a
7««
8
8

7
8
7
7
8
7
7
8
*>»
3
3
7
2

21«
2>S
7
8

10
8

8 42
8 A 2

8 A 17 stock
4
7
8
4

7
7
2
6
8

6
10
12 m
8

11-loertf.

1884.

5>s
4
2
S
4>s
3
5>«
10 (b)
10(b)

2ij

7
8

7
20 stock.

10

8 A 2
8 A 2
10
4
7
7
4

7
7
a
e
7>*
5
a
10

T"
3% scrip.

1886. 1880.

13*a stock.
5
6
7\

7
3
10

8A 2
8A2

8
4
7

6
3>«
S

10

'"a"

7
*5

S
4

6«« 6
7<i 7
4 B
7 7
8 8
7 7
4\(A) 6
6 7
6 6

4>4
7

7

7
4
10

8 At
8A2

7>s
4
7

7
7
1
6
4
a

To"

"Vi

1887.

7
5
6%
4
2J»

3

8
8
8
6
1H

7
5
7
8
7
6
4
3

2>4

81(e)

7

10
7

8 A 2
8A 2

7
4
7
4
4

6
4

......

7
7
4
en
4
s

To""

To"

Declared.
1»88.

3i«

2>s

l>4

1»S

3

«>•

1\
241 («

1

2*

4
4
8>e
2
1%
2
1

2 serin.
1%
2
4
S»e
1*
3««
1
1\
1
l 1*

2>*

"2>i

/.««ir^^"a
,

rSrt
,

v

,

'«."TnlVZX^L^l °U
L °,

f

ft
8 "?*«*** l1™"" "t the old oom1Uany.

'
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i of Company.

Oregon Improvement Co
Oregon Railway & NaT. Co
Oswcro A Syracuse (leased)...
Oregon A TraiuM.'outluental .

.

PeelHe MallSteimalnp
Panama
Pennsylvania Ooel
Pttte».Ft.W.* CblcgnariTsed)

Do do special
Pullman Palace Car
Benatelaer * Saratoga (leased).
Richmond A Danville
Blrlilll il * IVeai P. I mtu.. pref
Same Watrrtnwn A Ogiten«lirj:

St. L. Alton A T. H (leased!, prri

•i !.. lis A .-.in Frauclsf o i rrf
!>.. do 1st pref.

St. Paul A Dn'.utb rooimon
Do do pref

St. Paul Mtnneap. * Manitoba.
Tennessee Coal it Iron.

.

Terra Haute A Indianapolis
Oiiton Psclac
Wanen (leased)

Dividend Periods.

uu.intrlv-
Kel.. nt..

I

Quarterly-
Quarterly-
Jan. and
Qnsrtrrly-
Qiiarterly-
Quarterly-
(J 1 irt»r!y-

Jan. and

-Jan.
Aiur.
-Jan.
-Feb.
July.
Fen.
-Jan.
-Jan.
-Feb.
July.

Atchison Topeka A Sanaa Fe.
Boston A Alnany
Boston A I»well
Boston A Mslne
Beaton A Provtdenee
Boston Revere Beach A Lynn.
Boston Ooneurd A Meet., pref.
Odar Rapids A Mo. (leased)...

Do do pref
nt'SlBr. Union Pan

lire, pref
co lows A Neb. (leased)

.

IDS West Michigan...

.

.Band. A Clare., com
Do pref

SrSni
ODanoctlent Hirer
OoaaeetUut A Pw
Detroit Lansing A

Do do

do
. If . n (leaard)

«>l River ||.- .•

Euntpeaa A North
Fltrhborg

Do i
rrf

pref

Film A Pere Marnartte. pref. .

.

n. Wane AJaea jrttQmmtl
Hsiiaafiinlc. pref

J«B. and July

Feb! "and "Aug.

Jan. and
Quarterly-
Jan, and July.

r— Feb.

lows Falls A ."mm
Iowa Railroad l-ainl Co
Ram i .-.t v Ft. p>

.

Do do BJBjf

Little Rock A Fart Satlth
Lowell A Amlorer (leased)
Lowell A Fraiulagham. pref. . .

.

Manchester A Uwrrnr*
stanj. Houghton A Onion., com.

Do do !•!••?.

Nashua A l-owcll (leased)
Ilaebna A Rnrbeatrr f leased) . .

.

New York A New England, pref.

Norm I h A Worcester (leased)..
Old (felony
PIMaaeld A No. I dares (I

PortiaadA 1

PortTnlfWoA l'ortsm.(lr«aed)
rrartdeoes A W'i

Fab. and Auk.
- Jan.

April and Oct.

Qiar'er v- Pfh.
Quaru-rtv— Jan.
Jan. and July.
May and Nor.
May and Nor.
Jan. and July.
May and Nor.
Quarterly— Feb.
Feb. and Aug.

Jan. and Juiy.
Jan. and July.
Feb. and Aug.

May "and "Not.
May and Nor.
Quarterly— Jan.
>eu. and Aug.
Fab. and Aug.
Feb. and Aug.

Mar. end Sept!
June and l»ec~
Quarterly—Mar.
April and Oct.

Jan. and July.
M>r and Sept.
Jan. and July.
3uarterl7—Mar.
Ay and Nor.

Fsli. and Aug.
Feb. and Aug.

Jane and Den.
June sad lire.

aad
May »u-l

Tanaont A Mmasebaa'ls deed)
Veimont Valley
Worcester A Nashua
Weretatsr Neahua A Roebeater

nil 1 in 1 rut 1

aWTeOep
fbmrtra * Atlantic:

Do da pref
Oatswls— (leased ), pref

Do aaw pref
Delaware A Booed Brk (leased)
Bast Pennsylrsala (lea-

Kit i!l Wllllaaaiaiirl
!* do aref....

• PortAtn.MfJ.Al-irsed)
union A Broad Top. pref

A Navigation

P.
Pi. ,

p-iww.Ii

Irnad
Nor. (leased)

A Baltimore

.J. flensed).

11 11 1 1 'iniii:.

w

IbaW

1 ran' It

Fell, and
May and
April ami
May ami
May ami
Jan. and
Jan. and
Jan. and
an. and

Jan. and
Quarterly
Feb. and
April and
Jan. aad
Jaa. and
Jan. aad

Aug.

Oct.
Rev.

July.
July.
July.
July
July.
-Mar.
Aug.

Jnly.
July.

May anil
May and

Jan. and July.
Mar and Nor.
Jan. and July.
Jan. and July.

Jun- ami
Quarterly-
Jan, and
Jan. and
M.ir. anil
Jan. and
aaflrbjrtv.
ay anil

Quarterly-
yiuarterly-
sn. and

Jan. • ml
Qnartmir-
»Ur ami

l-ee.

-Jan.
July.
Julr.
Bent.
July.
. rV;,

Nor.
Mar.
Jaa.
July.
July.
* Jan.
e*i.L

Mar. and "era
May snd Nor.
Jsn. and July.
May and
Jan. ami Jnlr.
Jsn. snd July.
Jan. and J my.

mil .luir

I MS.

124
ie
7
7
9>a
8
7

34
9(/)

"s"
7
7

S
8
34
12(8)
6
10
8
6

44
4

5"•«'
s
8
64
4
9
8

10 stock

8>e
2
10

8
8
8

"a"'
u
«4
6

"e"
•
9
8
4
8

19 scrip.
8
4
7
7
7
9

7
7

18U.

74
10
9
8

le)

7
7
94
8

*«iOetoaa-

8
8
8
8
8
7

4
04
7
7
7
8
7
SVaV
12
10
8

10
3 A 3 scrip.

8
10
8
10
8
8
8
8

8
8
8

...„

10
8
6
8
7

4>s
4
s
8

7
9 "a

8
7
4
9
8

7
*
8%
lo
4
8
8
>

..„..

10
7
5

"o"
8

"m"
8
9

7
7
74
8
8
7
7

'6«B
8
7
7
7
8
71,
84 faJ
12
10
8
ft

10
I A 3 scrip.

S
10
8
10
8
8
8
r.

1841.

6>a
9

3*
18
IS
7
7
8
8

104 (fc)

74

8
8>a
7

6
8
64
8
8
8
8
8fl|
isjfw

1880.

4>a(«)
9

9
10
16
7
7
8
8

S
lor.i
4
9
8
10
8
9>a
8
7

4>«
9
8
54

..„..

J*7
4
84
8

..„..

(0 1-274
8
10

64
7
4(«)

6
10
7
6
4
6
8
1
6
8
14M
14(»

7

6
H

8
7

8
8
7(0)
12
10
8
S
10

3 A I aWXD,

10
8
1C
e
8
8
a

6
8
8
8
8
6
84

itae.

14

8
10
8
6

"84

44
"5"'

8

"64

7
4
24
8

11

10

18(f)
9
7
8
4
6
6
1
6
6

3 A ITetoek

7
7
8
6
8
7
7

64
8
7
7
6

8
13
10
8
6
10

6
10
8
10
8
8
6

14

16
7
7
8
8

24

8 A3i s rtk.
8
94
84
6
8

10
8

6
10
•10
6

"84

44
6"
6

44
94
6
84
4
4
8

8
10

"64
7

8
8
7
6
6
6
8
14
6
8

7
7
8
6

7
7

«"4

4
7
7
8

6
13
10
8
6
10
8

6
8
8
10
6
8
e
a

1887.
Declared.

1S«8.

18
7
7
8
N
9
24
6

"24
7
at
7
1
1
8

64
8
84

10
10
84
8

10
ti

"34

"e"
10
8
6
8
7
«4
6
44
I

6
tn
9
94
94
X
14 irVJ

44
8

14
44

6
4
1\
14
9
4

34
8

84
34
14

S
10

...„.

84
..„..

8
7
6
•
6

412
14
6
8

7
7
9
4
44
7
7

64
12
10
8
ft

10
8

6
4
8
10
8
«
<;

n

14
a
84

84

8
34

34

4
34
34
3
8

9
9

"84

5
1*
94

14

•4

24
4
34
84

n k. I ami i >i on s'uek. imi uaiua " a j

-
I iin- nuli.-r <l>\ ul 1 4*

* nit for ! s.i.% * *» thrown mm Jsn .in 1 1 . 1 - - ri'»«e for 1 -8 '. to the fl^uic" here iivnn.
uiiaricily dMilt litis with Nm 1.18-u Ih 1 III per cent In snick of lot

• w rvcatil flaicrt alili < Mcagu at Notlhw'n. 1: - in k changed Into nreftrred In tills vi"«r.

ru.iuiit 1 ski 11 • - |«> Nselnin A Rorhestei and « on •— t. r >V Nnslnm nnw consolidated
" brail r (li Inrlnilra sn etttrs dl\ Met d of : \-r\ nut. (1 1 « ml :i • 1 cr Pel t fr. m .
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late stock. (o).Two per oent.of tuls aoarertlule lutovtock.



STOC K AND BOND T ABLES.
NOTES.

These tables sr* expressly Intended to be used In connection with the Information concerning Investment matters published from week to

week In the CHaoMCLB—to which an Index Is furnished In the remarks on each page. Annual reports are in black-faced figures.

The following will give explanations of eaoh of the columns of the tables below:
Dtsertptum - Railroads leased are sometimes given under the lessee's Dame. Abbreviations used are : M. for "mortgage;" s. f. far "sinking fund;"

L gr. lor "land grant;" r. for "registered;" c. for "ooupon;" c* for "coupon but may be registered;" o. A r. for 7
' ooupon and registered;" br.

for "branebi"' guar, for "guaranteed;" enl. for "endorsed."
j •/ Bonos.—The date of Issue is referred to In this column.
m if Boost —Oppoclte stocks, this means the miles of road operated ; opposite bonds, the miles covered by the mortgage.

I or for Talus.—These figure* are dollar*, showing the denominations or par value. The figures "100, 4c," signify $100 and larger.

_j» ptr Cm/.-The Interest per annum Is given for bonds, but the per cent of lastdiHdend for stocks; g means gold; x, extra; s. stock or scrip.

When Payable.-J. A J. stands for Jan. A July; F. A A., Feb. 4 Aug.; M. 4 8., March A Sept.; A. & O., April * Oct.; M. A N., May A Nov.; J. 4 D.,

June A Dec; Q.—J., quarterly from January; Q.— F., quarterly from Feb.; Q.—M., quarterly from March.
tU.yrinniiat trtien iiue ; Stocks, last dividend.- The date In this column shows the period when the principal falls due of bonds, but the time
when the last dividend was paid on stocks.

"

££.

UNITED STATES BONDS

Author
Izlng Act.

Size or
par

value.

Amount
outstanding.
Jan. 1, '88.

INTEREST.
Principal—When

due.DESCRIPTION. Rate.
When
pay'blc

Where payable and by
whom.

4s of 1907, coup, and reg., Ind. refund, oertfs. 1870 A '71

1870 A '71

July 1868
J'FfadVet

$504c.
JiOAc.
50Ao.

lOOOAc.

$732,442,100
230,544,600
14,000,000
64,623,512

4, coin.
4 li, coin.
3, coin.

6

Q.-M.
J. A J.
J. A J.

U. 8. Treasury A Sub Treas.
do do
do do
U. 8. Treasury.

July 1,1907
Sept. 1. 1891

1895-67-8-9

All the Government bonds ezoept the currency sixes are redeemable | in "lawful money," and mature as follows: $3,002,000 in 1895,
In coin, the sort of coin not being specified. The fours and four and a L$8,000,000 In 1896, $9,712,000 In 1897, $29,904,952 in 1898 and
halfs are Issued In bonds of $50, $100, $500 and $1,000, both coupon r$14,004,560 in 1899. The interest on registered bonds is mailed by
and registered Issues, and the registered bonds also m pieces of $5,000, j

check directly to the holders or to any address requested by the regis-

910,000, $70,000 and $50,000. The United states currency sizes are all teied holders,
registered. Issued In pieces of $1,000, $5,000 and $10,000, are payable |

STATE SECURITIES.
Subscribers will confer a great favor by giving immediate notice of any error discovered In these Tables.

DESCRIPTION.

Alabama—Substitution bOHds (A) ($7,000,000).
Bubstitut'n b'ds for RR. (B) ($596,000)

do for Ala. A Chatt. (C) ($1,000,000)
Funding "obligat'ns" (tax-rec'ble 10-20 yrs.).

Arkansas--Funding bonds of 1869 and 1870..
Funding Bonds 1870 (Holford)
Levee bonds (or warrants)
Old debt, Including interest to 1884
To Memphis A Little Rock Railroad
To Little Rock A Fort Smith Railroad
To Little Rock, Pine Bluffs A N. Orleans RR
To Miss., Ouachita A Red River Railroad...
To Arkansas Central Railroad

California— Funded debt bonds of 1873

Date of
Bonds.

Connecticut—Bonds, 10-20 year 1 Coup.
New bonds (sink, fd.) not taxable J or reg.

doNew bonds, reg. do
New bonds, coop, orreg
Bonds registered (redeem at will)

Delaware.—Refunds bds., ser. "A," " B" A "C
Bonds, redeemable after June 1, 1895
Bohool bonds

Cist.of Columbm— Perui't lmp't, gold, coup...
Permanent improvement bonds, coupon
Bds for fund'g (Act June 10, '79) coup, or reg.
Fund, b'ds ( U.S.guar.,Acts June,'744 Feb.,'75)
Market stoe k, registered and ooupon
Water stock bonds, coupon
Wash, fund'g. gld,($618,100 are M.AN.,1902).

tlorida—State bonds
Gold bonds

eeorgia—Quar. g. bds., act of Sept. 15, 1870...
Bonds, act of Jan. 18, '72
Bonds to fund coupons on endorsed bonds. .

.

Bonds exchanged for endorsed RR. bonds
Funding bonds, coup. Act Deo. 23, '84
State University Bonds r

Indiana—Temporary loan
School fund bonds (non-negotiable)

Kantas—B'ds for 8tatepurp. >$574.5oO held C
Military loan Jm State fds.... {

Kenluekv—Bonds, gold
Military bonds.

1876
1876
1876
1MS0

1869 to '70
1870
1871

1838 to '39
18(59
1870
1870
1870
1870
1873
1877
1883
1884
1885
1887
1881
1885

1872
1873
1879
1874
187?.

1871 to '73
1872
1871
1873
1870
1872
1876
1877
1*85

1882 A *83
1885

1867 to '73
1864 to '75
1866to*69

1884
1866

Size or
par

Value.

Amount
Outstanding

$1004c. .$6,747,900
100 Ac. 539,000
100 Ac. 953,000

954,000
1,000 1.2S5.OO0
1,000 1,268,000

100 Ac. 1,986,773
1,000 2,575,063
1,000 1,200,000
1,000 1,000,000
1,000 1,200,000
1,000 000,000
1,000 1,350,000

500 Ac 2,698,000
1,000 1,030.000
1,000 500,000
1,000 1,000,000
1,000 1,740,000
1,000 1,000,000
1,000 625,000

120,000
156,750

500 Ac. 3,166,900
100 Ac. 616,200
100 Ac. 943,400
50 Ac. 14,03:1,600
50 Ac. 1-15,050
1 .000 375,000

100 Ac 1,600,800
100 280.100

100 Ac. 7H7.300
1,000 2,098,000

500 Ac 307,500
1,000 542.000
1,000 2,141,000
1,000 3,392,000

254,000
.... 2,025,000

3,904,783
100 Ac. 824,500

206.000
1,000 500,000
1.000 174,000

INTEREST.

Rate.

4
5
4
6
6
6
7
6
7
7
7
7
7

l»
3<«
3
3%
4
4
6

5
3-65
7
7

f*
6g.
?*•

7
6
4>s
7

3 &3"s
6
7
7
4
6

When
Payable

J. A J
J. A J
J. & J
J. A J.

J. A J.

J. ft" "J.

J. ft J.
A. ft O.
A. ft O.
A. A O.
A. A O
A. A O
I. ft J
M. ft N.
J. A J.

J. A J.
A. ft O.
M. ft N
J. ft J
J. ft D.

J. ft"

J

I. ft J
J. ft J.
F. ft A.
J. ft J.
J. ft J.
J. ft J.
Jan.

J. ft J.
Q.-J.

J. 4 J.
J. A J.
J. ft J.
J. ft J.
Various

Various
J. ft J.
J. ft J.
J. A D.
J. A J.

Where Payable and by
Whom.

N. Y., Am. Exch. Nat.Bk.
do do
do do
Montgomery.

Principal—Whenpal—

\

Due.

Sacramento, Treasury.
Hartford, Treasury,

do do
do do
do do
do do

Phlla., Phila. Nat. Bank,
do do

. Alabama.—The "A" bonds bear 5 per cent after 1896. Alabama
ft Chattanooga endorsed bonds were exchanged for $1,000,000 of
the new bonds. Class 0. In 1880 the new 6 per cent bonds were
Issued to retire old 8 per cent " State obligations." Analysis of the
debt and funding of 1876 was given In the Chko.niclk, V. 24. n. 28.
For the $2,000,000 of State 8 per cent bonds Issued to the Ala ft ChattRR. under act of Feb 1L> 1870, the State gave the lien on the lands
granted to that railroad, 500,000 to 1,200.000 acres. The 10-40's of 1880due In 1900, may be called at par after 1890. The assessed valuation of
S?fLS!f5,e •nd Persoualty was #152,920,115 in 1881-82, $15S 518 157UU883-84 and $172,5*8,933 in 1885-86; tax rate T6 per $1 000 '

Arkansas.-The State Supreme Court decided Levee bonds of 1869and ih.o Invalid* nor are the Holford or the Railroad Aid bonds recog-nized by the State. The State Is In default for interest I J an. issf
S^^SU^ mi*d

.

by the U ' 8- Circuit Court, substantially holdingw fSll^f*
comPau

i
e8 responsible for the State bonds issued to them,

ISi ffiM."
reTer

5?, T"
d Uw ca8e a"P«*led to U. S. Supreme CourtThe following are othoial assessments and tax rate per $1,000

:

.... Real Estate. Persoual. Tax Rate.
*2?t .$81,649,415 $50,403,842 $T
;S»o 82.273,095 52 13 i MO 4
-(V

,

44
neC

421
ty IOg>" 8S '531'*85 03,775,852 5

s^£!J
,

,

,

J!o"!"
,7Tn,

i
8U

iS<>
llola8

Ln *rust for 8oh001 and Universitv funds•2.364,000 bonds of 1873, leaving only $(34,000 ln private hindsAssessed valuations and rate of tax per $1,000 have been:
i«bS*^ J^^St**"- Persoual. Tax Rate
Jffi $654,990,072 $166,614,631 $?52
J
88* 688.311,102 171.201,282 5-44
1HS S"'SO;-563 151,937132 ,V601887 789,980,601 165,475,2.18 608Connecticut.—The debt of Connecticut was all created orbrin«ii„-*«.wsrpurp,**. AaMwed valuation and tax rate ^TooShav^SeeV"
ibuj"- Real Est. 4 Personal. Tax Rate
J
88* $349,977,339 SL25

?ffS 349,177.597 H.%1Iobo 349 7*{5 773

Wash, or N. Y., U. 8. Treas.
do do
do do
do do
do do
do do
do do

N.Y.,Park Bk. ft Tallahassee
do do

N. Y., Fourth National Bk.
do do
do do
do do

New York A Atlanta,
do do

N. Y., Winslow, L. A Co.
do do

N. Y., First Nat Bank.
do do
New York City.
Frankfort. Ky.

July 1, 1906
July 1, 1906
July 1, 1906
Jan. 1, 1900

1899
1900
1900
1860
1899
1900
1900
1900

April, 1900
1893-94

Mayl, 1897
Jan., 1903

Jan. 1, 1903
Oot. 1, 1910
May 1, 1S97
1891, 1901
June 1, 1905
Jan. 1, 1901
July 1, 1891
July 1, 1891
July 1, 1899
Aug. 1. 1924
July 26, 1892

Oot. 1, 1901 A '03
1892 A 1902
Jau. 1, 1901
Jan. 1, 1903
Oot. 1, 1890
May 1, 1892
July 1, 1896
Jan. 1, 1889
July 1, 1915
193^-33-34-35.
April 1, '92 A '95

1887to'95
1887 to '99

1905
1896

$300,000, redeemable July, 1886 to 1891 : series "0," $165,000. redeem
able July, 1891 to 1901. In addition to above, $33,000 is due Delaware
College. There Is no State tax levied, nor assessments made.
District of Columbia.—The interest and sinking fund on the 3-65

bonds are provided for by Congress, and the amount Is limited to
$15,000,000. Real and person*! estate. Ac. assessed as follows : 1885,
real estate, $93,491,891; personal, $12,715,686: tax rate, $15; 1888,
real estate, $9^,054,301; personal, $ I .!,532,9:)7; tax rate, $li; in 1887,
real estate, $112,300,000; personal, $12,000,000; tax rate, $15 per
$1,000.
Florida.—The sinking hinds hold $218,800 of above bonds, and the

school, &c, funds held $625,500 more, leaving outstanding $130,700.
Coupous of all bonds are receivable for taxes. Real and persoual property
assessed in 1833,$>5, >03,5SO, tax rate «4per $1.000;iu 1881, $60,042-
655: tax rate $1. Assessment in 18 16, $76,611,409; tax rate, $1.

Georgia.—The constitutional amendment ln 1877 declared void
several issues of bonds aud railroad endorsements. The 4>s p.o. bonds,
of 1835 were sold to take up other bonds maturing in 1 885 aud 1886.
Tax rate, 3i» mills. Assessed valuations have been

:

Years. Real Estate. Personalty. Railroads.
1881 $171.152 761 $120,134,609 $22,183,901
1885 179,946,039 119,200.739 23,000,294
1886 (totvaluat'ns) • -$329, 189,505- >

Indiana.—There are also outstanding $340,000 5 per cent bonds
due 1901, held by Purdue University; $80,000 State University bonds
held by Treasurer, and about $ 18,000 miscellaneous issues of bonds.
Valuation in 1885. .5793,526,079. Valuation in 1886, $791,698,597.
Total debt Oot. 31, 1886, was $6,006,603.
Kansas. -Kansas lias but a smalldiac idebt, but theissueof municipal

bonds was about $19,397,851 Jan. I, 1887. Population in 1881, 1,135,-
614; in 1837, 1,500,000. The valuations (about oue-half of Lrue value)
have been

:

Real A Per- Rate of Tax Total
"ears. sonai Property. per $1,000. Debt
1885 $247,371,645 $ $
1886 277,113,323 4 10 830,500
1887 310,596.686
Kentucky.— Against the bonds as above the sinking fund held

$71 1, 150, Seyt., '87. Valuation in 188 1, $ 177.883,512: in 1685. personal,
$96,838,919; real estate, $2J3,939,044; total valuation, $390,827,963,
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STATE SECUKITIES.

lubirrlbfn will confer a great favor by giving Immediate notice of any error discovered In these Table*.

DESCRIPTION.

Far explanation see notes on Are* !-»„'« of tables.

-Relief of State Treasury and mlscel.
i In aid of various railroads

Bonds to Boeof * Crocodile Navigation Co.
do to Mississippi A Mexican Oulf Canal
do school, held br St. Treasurer
do to N.Orleans, Mobile ACnatt. KR. ..

do to N.Orleans, Mobile A Texas RK
N. O. Mob. * Texas RR. bonds, and. by Slate
Consolidated funded bondststamped spercL)
"K.,l.)-N.[..l,, ibr.

Masna—Bounty loan I Coup.
Municipal war debt assumed I or reg.

Marvtaan-Baltlmore 4 Ohio Railroad, sterling
Chesapeake * Ohio Canal, sterling

I as Susquehanna Railroad.
I A Susquehanna Railroad.
I A Elkridge Railroad.

option I

Deaf and Dumb Asylum I

Treasury relief loan, 10-15 ye
Exchange Ivan of 1886 ... .

assocawatlu— Bounty Fund
do do sterling.

ttwJ A »
fa
Railroad loan, sterling

do do
do do
do as

nthern Vermont Railroad Loan
, Hartford A Erie Railroad, sterling

Harbor Land Improvement (5-30s)
Daavara Lunatic Hospital.
Lunatic Hospital. Worcester.

.

New State Prisons, sterling...
ftcMewa—War Bounty Bonds..

I>»teof
Bonds.

1853

Mit-Aamta—War Bounty 1

MImmsom-Adjustment bonds, (10-90. red. "Ml
Missouri— University and Lunatic Asylum bds
Penitentiary

'

I to Cairo A Pulton Railroad.
Platte County Railroad.

.

i to Iron Mountain Railroad.
Pacinc Railroad of Missouri

5-JO years
do 5-20 years

" Railroad, renewal.Hannibal A St. Joseph Railroad, n
jr«6ras*«- Bonds (act Peb. 14. 1877)
JTssr flssipsa l i t War loan, coupon I

Municipal

-

>.*ii.' 1'1 879 for refunding
Prison loan

JTssr Jmrttn—War loan bonds, tax free
do do taxable

Mnt lor*— i

Canal debt,! Under Art. 7. See 3. of Ooo-

Xlegera Part Loan bds. (held

1870
I860
1857
1-C0
1871
lMS
187*
1880
1864
1868
1838
1838

1838-47
1839
1837
1830
1839
1 883

1 97o ,t "74

israMM
1864
1864
1869

ISM to '61
1861 to "63

1871
1-7.1

1S73 1..-71

isrl
I860

1868 to '69
1874 A *76
1874 AT7
U75 78

l-7.->

l -.;.'.

1--1

l-7t
I 957 toMMM t.. <6
1854 to '59
1853 to '59

1874
1886

IS-17 A --9

1874
1877
1864
1878
1879
1879
1868
1964
1---.

1-73
1874
1—5

."l/.- or

vnlwa.

8500
1.000
1.000
1,000
1,000
1,000
1,000
1,000

100 Ac.

500 Ac.
100 Ac.

500 Ae.
8100Ac
8300

8900Ac
500 Ac.
300 Ae.
8500
1.000
1.000

10.000
5.000
6800
1.000
1.000

UBS8900
1.0-r.l

1.0.NI

1.000

l'.boo
1.000
1,000
1.000
1,000
1,000
1.000
1.000
1.000
1.00O
1.000

100 Ac
1.000
1,000

100 Ac.
tOO Ac.
100 Ae.
100 Ae.
100 Ae.
1.000

Amount
outstanding

840,100
175,000
80.000

260.000
48.000
70.IKIO

2,500,000
B753M

11.966.450
1,437,000
2.330,000
2,837,000
1.784,444

309,485
31.069

269.000
398,435
63,605

3.000.000
135,000
500.000

1.845,589
4.379.500
4.023.649
1.005,419
6,537.104
1.366.500
3.618,949
1.506.182
300,000

1300.000
370.000
300.000

8.618.739
300,000

1300.000
1.100,000
1.299455
281.000

3.965.000
185.000
24.0-0
$0300

346.000
4X8.000

1.190,000
1,474.000
617.000

3.378.000
4337.000
6S9.0O0
449,367
150,000

8308.100

TNTERE8T.

Rate.

S3 iSo
478,000

4.074300
1398300

6
6
8
7-30
6
8
8
8
7(4)

2.4.3

6

l
K

5
8
6
6
365
6
6
8

5g.
5*
5

*

5«*
I'
«*"
5'
S'2'
I s

!
£

4>»
6
9
6
8
6
6
6
6
8>t

6-
8
6
6
6
6
6
6

i «
6 g.

3«a

When Where payable and by
Payable . whom.

J. A J.
Various
J. A J.
M. A 8.
Various
J. A J.
A. A O.

A ti..Hint' not
fundable,

' per report of
Jan. 1, 18S7.

J. A J.
J. A J.

A D.
A O.
A J.

J. A J.

M J

A A O.
Quart 'y
Q.-^J.

A. A O.
J. A J.

J. A J.
J. A J
J. A J
M. AN.
M. AN
J. A J
A. A O
Various
J. A J
J. A J
J. A J
J. A J
M A I
A. A O
J. A J.

J. A J.
Virion.
Various
J. A J.
M.A N
J. A J
J. A J.
J A J.
J. A J.
J. A J.
J. A J.
J. A J.
J. A J.
J. A J.
J. A J.
J. A J.
J. A J.
A. AO.
M A I
J. A J
J. A J
J. A J.
J. A J.
J. A J.
A. A O
J. A J.
A. A O.
J. A J.

813.000
108.000
80,000

260,000
48,000
70,000

3,500,000
875.000

N.Y., Wiuslow. Lanier A Co
New Orleans.

Boston, Suffolk Rank.
Augusta and Boston.
T-ra***'. "mlng **m

do do
Bait.. Farm. A Meroh. Bk.

do do
do do
do do
do do
do do

do
to

do
do

Boston. Treasury.
Baring BroLondon, Baring Bros.

do do
do do

Boston, Treasury.
London, Baring Bros.

do do
Boston, Treasury
do do
do do
SB do

London. Baring Bros.
Boston, Treasury.
Dostua. Treasury.
do do

London. Baring Bros. A Co.
X. Y.. Am. Exchange Rani
N. Y. City. First Nat. Bk
N. Y., Bank of Commerce.

do do
do do
do do
do do
do do
do do
do do
do do
do do
do do

N.Y., Kountae Bros.
Concord or Boston.E do

Boat. .Nat. Bk.CommonWltb
do do

Jersey City and Trenton
•1" do

N. Y.. Manhattan Co. Bank,
do do
do do

State Comptrollers Offlre.

Principal—Whanolpal
due.

July, 1893
1872 to 1906
Jan. 1, 1890

1899
1897

July 1, 1910
April, 1911

Jan.." 1914
1887 and 1914
June 1,1889
Oct. 1, 1889

Jan. 1, 1889
Jan. 1, 1889

1890
April 1.1890

ISM
Jan. 1, 1890
April 1, 1890
Jan. 1, 1899
Jan. 1,1889
Jan. 1. 1893

LMO
May 1, 1894
May 1, 1894
July 1, 1889

Apl.7l888 to '90
April. 1891 to '94

July, 1891
Jan. 1, 1895

1 804
July 1, 1895
He"t. 1, 1897
April 1,1890
Jan. 1, 1900
Sept, 1, 18M

J^l,'94-8epl, ,97
M*yl'958epl. ,»6

Jan. 1, 1896
May 1. ISM

1911
July 1, 1893
April 1, 1895
April 1. 1894
1888 and '89

1889 to*M
1888 to '89
1868 and '89

July, 1894 A *M
Jan. 1, 1911
1907 A 1908
1894-0-6

April 1, 1897
Sept. 1, 1889

Jan.. -92 to 1906
July 1, 1889-"93
Jan.. 1888 to "91

Jan.. 1888 to -98
Jan.. -97 to 1902

Oat., 1893
July 1, 1891
Oct 1, 1892

8100,000 yearly

la 1886. personal. 893.654.572; real estate. 9.93.304390: la 1887.
nersonsl. 13.'.9.'9,l08; real relate. 8351.519.6x3.
Louisiana. The Constitutional amendmeat passed Dae., 1879.

arovlded for a new bond in place of consols of 1874. bearing 9 percent
tar 6 years. 3 percent for IS years and 4 percent afterwards. la
Jane, 1882. a iiimstlliilliiaal amendment passed the Legislator* and
was confirmed at the election In April, 1894. giving aew bonds at 4 per
neat after Jan. 1. 1995. and doing away with Toe prorlsioo ol 3 per oant
for fifteen years. There la m—Irliislilii overdue laIsrael of the years
1874 to 1880. inclusive. The eonatltatloa of 1878 limits the power of
taxation to 8 mills on the valuation, of wheal osUy 3 mills amy be ap-
propriated for interest on the debt: la 1M4 m mills surBced to pay 2
sswcent.bntforl885arataof3-*wasBmdeenalotalUtab«rataaUoo
of 8813.795388. A soil by the State of Maw Hampshire against
Louisiana as assignee of her bands, was decided In favor of Louislans oy
the U.S. Supreme Conn.
Heine, The debt January 1. 1897. was 85.167.000. The sinking

land • Tax rate tor 1 8SO. 85-00 per »l.iniinf valuation
of 1870; 1881-83. 91'50; 1983-84, 91 OO. 1995-6, 8375 on valuation
•f 1881.

.Wary land. -The State has largely assisted canals and railroads, and
holds 63308346 of atoaka aad boada ranked as productive: the State
also holds cat.124.Ot4 In unproductive securities, whloh Includes
825.371366 on nreoaal of Chesspeaks A Ohio Canal. The State et

-

anaagea ts»--Di «isii Lesm" a4ps^ for newcarttaeatesof ladabtedness,
kaaa^tals-riitet 3-68 per oaat. r irlnmsM i In 15 years. Assessed val

Years.' Real A Personal. Tax par 61 .000.
»••» 8466.089.8M 81-71,
1884 469303335 l-»7«,MM 473.t52.144
IMS 476339,611
-fY. 48. p. 317.)

71a~saebu.eita.-Tbe funded debt, Jan. 1, 1M7. was Ml .428.680-,
the sinking funds were 618364.412. The Hoosac tunnel and connection*
aaat the State heavily. The loan to Boston Hartfotd A Erie Railroad
was secured by -BerdaU" mortgage bonds, afterwards ereaeaKel for
X.in t BR. second moruran bands, and these bonds were sold
hi 1665 at 90. Assessed valuation, tax-raie, Ac have been:

Re«i Personal Total Sinking
Years. f>i»ie. Property. • Dak*. Funds.
IMS 61.189.524.370 W12.859.614 832,511.480 616,944.268
1683 1,336.111.297 8*5.601.175 31.433.680 16.836.673
•884 1358353.713 839339.811 31.43*380 17.731.746

1.387393399 837343.710 31.433380 18.182.672
1340.493378 839,409.214 31,429.680 18364313

• debt Is erawrieafly extta-wtahad , as the stnklag fund
i to pay the bonda. qaa&aad valuaOea of real and

personal property, 1882. 6910,OOO.JOO, and In 1886 and 1887, M45>
46O.00>; In '83. tax rata, per 81.000. 61-82; In '81, 61 10S; la '85,
6304; in '86. 61-27.

All the old State bonds formerly held by
been redooaiort ar exchanged for 4 "as

srs to recognise the •• State Railroad B>
to the

-All the old State bond* formerly held by the L

fund have bean redeemed ar exchanged for 4 "as. Minnesota re-
for some years to recognise the • State Railroad Bonds" of 1858,
aawnal of 83,375,000, but a proposed compromise with the
was provided for in 1881, and was aarried out by the Issue of

the 4 >s per oant bonds. Taxable valuations and State tax per 61.000
have"
Yesr.

IMt
IMS
l-!-.;

nissoart.—The tax rata Is 91*00 per 81,000. Bonds maturing are
funded lu 5-*o year bonds. Total State debt Jan. 1. 1887, was 814. 180.-

- fund and University cerUneatea, 83353.000. Tha
KK paid the State 6a.Ooo.ooo for Its debt, but

O"io. in. hiding srbool fun
Hannibal A St. Joseph

Real Estate. Personal. Tax Rata.
8355310,090 878.549.369 8180

Hil.J:i-.-7'.t 1-30
-i 11- 80.300.000 1-80

380,000.000 ia^oooooo 130

the state refused on Jan. 1, 1883. to pay the coupons on Its own 63.000,-
000 of boada. Litigation between the State and company ensued, re-
sulting In aJudgment agalaat thaoumpauy for 8476,049, as due the State
000 of boada. Litigation between
suiting In a h-dn-iaent against the ouu-
on May 11. 18-4.1 ; sn appeal to the U. 8. Supreme Court Is yet pending.
The following Is a statement of the assessed property In this State on
June 1. ISM. 1884 and 1885

Slin.: .

17.1 .

39.760,767

"fatal

8495.39:1,007
180.1
41. 8*4.907

8656.350.413 8726,383,378

MM.
8519.803,118
181,133.128
46,444,836

Tax Rate.
67-I-.9-*

7-72 "a

7-B'Ha

8748,391,081

Nebraska. -The State school fund holds 8338,267. Assessed valu-
ation of real estate, personal, railroad, Ac. (33>a per oant of true value,
aad tax rate per 61,000, have been

:

Years. Valuation.
ISM 6136.615.896
1885 133.418.700
1886 143.0.42.570
1887 t. 160,506,260

New Hampshire.-The debt of New Hampshire was araated for war
purposes. The Municipal loan of 1872 was Issued to oKlee and towns,
the proceeds to be applied to their war debts. Total valuation In 1883
62*7.9 1 4,543; In 1884,8231.340.088; In 1-88, 8^38.106,855; tax rata
for State purposes nearly 62*00 on 81,000 of valuation.

New/ Jersey.- The debt was created for war purposes. Valuation
It real and personaljjproparty (taxable) Waa6j8573,358,203|ln|1886.
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DESCRIPTION.

IVreipleiiaUonare notes on first page of tables

JDrO OaraKaa— Fund, b'ds (coups.lax-rco'ble)

Old bond* not funded ."••::
BoWtoto North Carolina KK . fundab e ._.
Eds for N. C. KR. Issue '"' x

,

re«,l

^'!t
t
?T

fitbondsnot fundable (Chatham end W.AT.)

Itentlurr bond*. »>< An* "' ,sa8

Special tax bonds (in 3 classes)

OA»i—Registered loan of '881.. ..... ..-•••,"•

Mmr Sett loan (#250,000 doc yearly after '89)

J|2^V^i-Rrrb<»»««»-'»» >'• <reu'bie'92)

*lE3ten3rbond?, tax free. 1 5-2Sjeers.

Los

Date of
Bond*.

1879

Sire or
par

Value.

Amount
outstanding

nary, 1888 (registered)

do do In ten series

Agricultural College land scrip

Baotkifinw-WarbondB

fc^r* Co^'no^eiateHow etoeir tint bond*

Funding bond* and stock.

Blur Ridge Railroad bonds
rondlnr bill" receivable

Payment of Interest

Funding bank 1*111*

CbaTentlnu bond* and stors...•"-
Deficiency bonda * stock lact 1878)

Oanaol. bonda and stock (Brown)
fkanaaaw— Funding bond*, art of 18(3
BODtfcreglstered. act of 1 873 ..............

.

Held byE. T. Univer-try (not f. bo funded). .

Compromise bonda (act of May 20, 1882) ....

Settlement bonda, act of March 20, 1883...;.

do do 5*6 per cents

»x«#-Fundlng State debt (act May 2, 18711...

Frontta-derie, gold, act Aug.5.'70<red'blo'91)

Revenue deficiency bonds, act Dee. 2, 1871.

Honda, act Mar., 1 874 (tor paying!Boat g debt)

Redemption of debt, act Aug. 6, "76

Bonda, act April 21. 1879....

Bonda laaned to School Fund
TVyintn- Old bonda. »3 fundable

Old bonda sterdng »« fundable ;•--,:•-•

Consol. (act Mar.s7I) coup, tax receivable...

do do reg.. conv. Into coup..

do (act 1872) " Pealcr.'' op. not rec'ble.

do do " Pealer," reg. and certifs

Deferred ccrtlfioatee (W. Va.)

K-40s,aet March 28, '79. coup, and reg

do do sterling

••Riddleb'r" b'da, acta Feb.l4.'82.*Nov.29.'84

1879

i'868

1881

1877
1879
1*82
1883
1879
1S63
1F64

1853 to '54

lP6rt
1854
1868
1868
1863
1869
1878
1874
1874

Various.

1882

i883
1872
1871
1872
1874
1876
1879
1867

1851 to '66
1851
1871
18 1
1872
1-72
1871
1879
1879
18S2

$50 Ac
500 Ac
1,000
1.000
l.CK'O
1.000
1.000
100 *n

100*0.
100 AO.
50 Ac.
50 Ac.

l'.OOO
1,000
1,000
60 Ac.
1,000
1,000
1,000

500 Ac.
500 Ac.

500 Ac.
1,000
1,000
1,000

500 *a
100 Ac.
1 1 ill Ac

1,000
1,000
1,000
1,000
100 Ac,

500 Ac
£100 Ac
100 Ac.
100 Ac
100 Ao

Various

INTEREST.

Bate.

100 Ac.

$3.068,4P6
2.010,»00

VJ11V.0O0
2,593,000
1.180,000

44.000
11,300.000

600.(100
2.' 40,00.'
6,502.000
l,8lH.40ii
e.xiii.ioo
1,249,600
500,000
614.000-
783.000
lr4,114
26.650
52,000
13,000

128.000
36,500
41.200

418.941
6,138,995

| 4,200,000

397.000
2.014,000

10,932.400
l,i 38,000

67,000
499.000
467.000
288,000

1,647,000
1,068,000

82.168
1,759.425
629,090

13.019.000
1,212,910
365.000
532,684

12.htH.580
6,890.300
219.800

3,689,000

When
Payable

4
6
6
6
6
6
6
4
3
a
4

:>'-j a 4
3% A 4

6
6
6
6
6 g.
6g.
6g.
6g.

F
6

< 6
) 5A6

6 I

3, 4, 5, (3

3
5*6

6
7 g.

7g.
7 g.
6 g.
5
6
6
5
6
6
6
6
6

3 to 5
3 to 5

3

J. A J
Various
Vanona
A. * O.

A O.
A
A J.

A .1

A A
A A
A A.
A A.

Where Payable and by
Whom.

Principal—When
due.

A J.

A A.
A J.
A J.

A J.
A O

A. A 0.
J. * J
J. *
.1. *
J. A
r. a
J. A
I. A
J
J. A
J. A J.
Various
M. A 8.

J. A J
I. A J.

J. A J.
J. A I >

N. Y., Nat. Bk. of Republic.
Cm since July '68 unpaid.
Rub lull. Siate Treasury.

V. V. Nut. lik of Republic.

'•ps. since July '08 unpaid.
Coup, ofJan.'oOAsinee imp
Cps. A A O'«0 A A p ' 70 uu p.

N. V., Aiiieriean Kxoh. UK.
N. Y., Nat. Bk. of R. public
Phlia.. Kami. A Mean B'k.

do do
do do
do do

HarriBburg, Treasury.
Providenoe, R.I.H. A T. Co.

do <lo

Columbia, State Treusiirv.
Columbia and New York.

( oluinbia, Treasury.
Columbia and New York,

do do
do do
do do
do do

N. Y., National Park Bank.

A J.
A J.
A J
A J.
A J
A J

Na<hvllle, Treasurer.
New York, Cont'l Bank.

Nashville
do

Stato Treasury.
New York, Bank of N. Y.

do do
do do

New York A State Treasury
do do
8tate Treasury.

1909
1868 to '98

1884 to '85

April 1. 1919
18*8 to '98
Oct , 1898
1898 to '99
July 1. 1888
Jnlv l,'S9-'&9

'92 to" Frb.1.1902
Aug. 1. 1904
Feb. 1, 1912

Aim. I,'e8 to '92
i. 1, 1922

July 1, 1"93
Aug. 1, 1894
1871 A '81

J'ly 1.1887 to '97
,1'ly 1.1875 to '79

July 1, 1888
July 1, 1888
July 1, 1389
Jnlv 1, 1882
July, 1888
July I, 1893
July 1, 1914

1892, '98, 1900
Various.

Jan. 1, 1912
July 1, 1913
July 1, 1913

1891
1911
1892

March 1, 1904
July 1, 1906
July 1, 1909
Matured.

1886 to '95
1886
11>05
1905

Richmond, Treasury.

Contingent
1919
1919

July 1, 1932

•565,500,687 In 1885; $554.8*8.114 In 1884; $548,495,069 In 1883.

BtMetohooltax.$2 50per$l,00O.

Hew york.—The financial condition of the 8tatehas been^fortified n

the ptynien," of all debt except as above. .

._.. m. J- 1=. !..kin ., #„nH u (,nt..l.„r- 1K^ , alll'Mll 1 1 Hit

B'ate tax.
Si-

o

2-96
295
Vl'70

NinKiira loan bonds arc In Id

by 8"ute In its trust Muds. The sinking funds Oct..ber 188 .amounted

to »3 »• 2 1-.9. The new Capitol building has cost the State tiuu far

tl7
914 875, paid for by taxation. Valuations and State tax rate p«)r

i 000 in 188 ; and for four years previous were

;

Real estate. Personal.

1880 $2,315,400,526 $322,468,712
iSS 2.669.173.311 345,418.361

1885:::...— .... 2:762.348.000 33.-.30.239
1B86 U. 2.899,899.062 324 783281
1887.::."™ 3.025,229,788 335.898,389

North Carolina.—Interest was paid up to January 1882 on the

bonda Issued to No Car. RR., as the State holds #1,000,200 stock and re-

selves dividends thereon. The old North Carolina KK. construction

bonds are exchangeable for the new 6s, due 1919 (see V. 35. p. 132). and
many holders have already so exchanged. The funding law of March 4.

1879. provided for funding old ante-war bonds at 40 ]>or cent of the race

value- •• Hen " railroad bunds recognised as valid at 25 percent; fund-

ing bonda of 1866 and 1868 at 15 per cent. Nothing for overdue cou-

pons. Coupons of the new bonds are receivable for taxes. The term
tor funding ended ; but has been continued till March., 1889. II

all were funded the new 4 per cents would he $3,589,511. Special

Ux bonds wen- ignored; also b.udsto Chatham RR., 1868, $1.0.)o.0«0,

and to Wllllanistou A Tarb. RR., $150,000, and tor Penitentiary under
acta of 1868. The special tax bond* are in 3 classes, class 1. bearing

the coupon of April 1869and since; class 2 of Oct. '69; class 3 of Apl '7«i.

InJui e,V7, U.8. citcultCouit decided the suit of peclal-tiix bondliold-

holdeis, and the case goes to the U. S. But reme Court, and In '87 Messrs.

Morton. "Its* A Co. were negotiating a settlement on the basis ot a new
4 per cent bond.
Aaaesaed valuation of real estate Is about CO per cent of true value.

Valuations and tax rate per $1,000 have been

:

Personalty.
$71,389,341
77.OS7.346
82.613,417
81,144,124

—(V.44. p. 744; V. 45, p. 53.)

Ohio.—Ohio baa a State debt of onlv about *3,341,000, but large local
debts, amounting In 1887 to $53,528.38.*, auainst *V5.9.">7.588 in 1»7S;
tbl- Increase being mainly In city debts. Valuations In Ohio have been
as fellows

:

Real oatate. Personalty. I Real estate. Personalty.
IB**. $663,647^42 $142,561,379 I 1885.$1,160,165,882 $509,913,986
1880. 1,1114.049.931 456,166,034 I 1886. 1,173.106,705 515.569,463
1884. 1,145,475.210 528.298.871J 1887. 1,185.010,625 520,172,094
-Slate tax rate per *l,t 00for'86-b7,$i-9J. (V. 43, p. 775.)

Pennsylvania.- Revenue Is raised principally from corporations-
Taxes are levied ou personal property. The rate per SI, 1 00 lit 1886
wsa$3. Sli.kl../ fund. Nov, 1886, was $10,180,746, lucluding $'>,305,-

814 In U. S govts. Auv eoiii" hi lioijils may be ohanged to registered.
Heal estate valuatlou in 1884. $1,600,000,000.

Hhode Island.— The debt was all created for war purposes. In
January, lx-7. tile net ileln. IfM Inking fund, was *772.00O. The
State vuiuatm a oi real property up to 18s7 was $328,530,559: tax rate,
$1 '.0 ..ii -i.isiii.

••..nth • urollna.—The funding law of Dec. 23. "73, provided for
sealing down um old debt 50 i-cr cent. Tlic consols were again ••re-
ad ostid " ii, lsT'.i. The iM-vcral Bets «ere passed Dec. 3, 1873! Deo. 24,

hi. I February, 1»80. In July, 1887, there
it.r.- .-.,,, ,

, ,,., .|. „..t yei excliiiiigi-u, $826,171, less amnunt lnvallil.
7t. The ol.i lasues yet fuiidable on J ly I, 1887, Were $451,149.

Valnatiunaai.il rate ol tax perai.OUM have been:?K. al . state. ]'er-..naity. mu Railroads. Tax rate.
I.U6 $ll.7s->.7.8

, $13 76.400 $)U...
8H3-S4... »7.I31,*00 r -i--.-lti.P39 15.227,964 5- 0~

1884-85... H7.55P.538 15.26M.3H8 6"50
"

T885-86... i6.114,852 mu 42.830.2s8 15,521,041 5z5J|

Tennessee.-A funding law was passed (actof May 20, '82i without

the tax-receivable coupon cUuse. and giving new bonds at 60 per cent

of the principal and interest of old. the new bearing 3 per cent In 1882,

S3, 4 per cent in 1884 unci 1885, 5 per cent in 1886 and 1887. and b per

cent 1888 to 1912. Exchanges were madii iu New York Jnlv, 1883,

and $-1,224 351 of these compromise bonus were issued. The Legisla-

tureof 18-13 repealed this law and passed a new one adjusting the debt

on the basis of new bonds at 50 per oent of the faoe vame of old, a»d
bearing 3 per cent interest; the old State debt proper of $2,1 18.000 was
made an exception, and new 5 and 6 per ceut bonds were issued (or that

at the face value. Th- eo-nprmu se bonds of 18.-2. being », 4. 5 and 6
per cents are fundable into the new settlement 3.<. at five sixths of

the fane nnd iuter st. up to and inclndve of July. I8'3 eouoous—thus
$1,000 compromise bondareo.-ive$858-331u new 3s, and interest since

Julv, 1881, pall In c.isd. All iho settlement bonds are redeemable at

ontioti of the State after July 1, 1888. Assessed valuations and tax rate

per $1,000 have been as follows

:

Real estate.

1882 $195,383,568
1883 195.753,414
1884 200.212.900
1885 iOU097,500
1S86 Z0\l 18,265

Years.
1882..
1883
1884

Real estate.

.
$250,157,904
298.959,253
347.846.953

1885.... 37 ,810.594
1886.... 395,211,678

1119,925,476
527,537,390
603.il6O.917
021,01 1.9s9
630,525,123

M
J
3
3-75
3 75

Years.
18SJ....
1883....
1885....
1886.

.

Real estate.
-

124.135.377
126.955.679
121.618,200

Total val'atlon.Tax 9 $1 ,000
$180,377,525 $250
201,222.723 2-50
2o9,569,096 2-50
20.4,752,05a 2-50

Other property. Railroad prop'ty. Tax rate.

$26,546,245 $ $200
26,884,459 31,547,2*>9 3-00
26,631.284 34,350,170- 3-00

25,651.803 31,54, ,582 3-00

24,790.914 31,547,582 300
Texas.-The old high-rate bonds were redeemed and lower Interest

bonds Issued. Assessed valuations and rate of tax per $ ! ,0J0 have been:

Personalty. Total val'ation. Tax rate
$169,767,572
228,578.1:17
255,211!. 1104
245,121,395
235,313.445

ila.—The old bonds two-thirds fundable and the sterling

bonds cany couuons from July 1869, except the years 187^-3-4. The
consols, of 1871 carry coupons oi Jan. 1875 and since. The 10-406 carry

Jan. 1881 and Biuce; but the consol. and 10-40 coupons belug tax-

tvoelvable, these bonds are generally sold with matured coupoue
off. The first funding law of March. 1871. allowed holders of

bonds to fund two-thiids of their debt into new 6 per cent bonds, bear-

ing coupons receivable fir taxes, and receiving for the other one-third

of their principal a " deferred certificate," to be charged to West Virginia.

The act of 1872 repeal- d the tax-receivable clause of the law. and the
bonds Issued under it were called " Pealers." The McCulloch law of

March 28. 1879. authorized the 10-40 year bonds, bearing 3 per cent
for 10 years, 4 per cent for 20 years aud 5 per cent for 10
years, ooupons tax-receivable. In February, 1882. the Rublleberger
law for re-adjusting the debt and the laws familiarly known as

-CouiKin killers," were passed (see V. 34. p. 88. The Kldillebcrger

act provided for the Issue of new bonds, dated July 1, 1882,
into wnlchall others cou'dbe funded at specified rates below par, van lug

from 47 to 31 ou the different classes. This law was also amended
and all bonds offered for funding after Jan.. 1885, were renuirei to

carrv the coupon of that date. Tne Supreme Court of the United
States has three times passed on the Virginia laws, and while sustaining

In theory the principle that the tux rec. iva .le oi upon law constituted

a cou'ract with the bondho'ders, still thetourt has i-o far upheld the

laws passed -iUi-e<incml» that the coupon oiausetas been practically

de eatert and lioudholilors lose their rem- dy.
A movement was begun in 1885 to procure an adjustment of the

"Deferred" bonds or certificates bv the Legislature of West, Virginia

and the holders of some $y '00.000 depo.-lied their bonds with the

Farmers' Loan A Tr. Co., and the certificates ol that Co. were listed at

the Slock Exchange. ... ...
In Mav, 1887, the negotiations with English bonihoMcrs for a settle-

ment laUcd, i h. ugh l.beral concessions were offered by the bondholders.
Assessed valuations have been as follows:

Years. Real Estate. Personalty.
...$232,386,357 $77,666,765

81,789,7101S83... 236.3e8.227
1-84.... 239.826.0 '0

1885.... 256.916 140
1-8C... 67.60 r,935
-<V. 44, p. 451, 4»o, 327, 672, 627, .30 I V. 45, p. ol2, 7o8, 817.)

•War:

88,974.040
84,884.270
83,152,971

Total.
S31i>.053,12l.
318,157,937
828.-0 '.010
841.8(10.410
a-io.7dii.ii. '6

Tax Rate.
$400
4-C0
4-10
4-00
400
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4Amy, X. r.—Purchase Cougreas Hall Block
City ImprovcmenL .

Washington Park
New Post Office «lte

Water debt 4*400,000 due 1900-3. are 7a)....

New City Hall
South Pearl Street bond*
Bond* loaned to Albany * Susuuehanns RR

Atlanta, So.—Bond* tor streets, floating debt .

.

Bonds for A. U Railroad and State House
i to* West. RR and floatln* debt
i. 1st and 2d series, waterworks.
option bonds
do

Bonds to fund Hosting debt
Capitol bowls
Badctnptlon bond*

swuju, Oo.—Bonds for Tartoos
Boltimart—Consolidated loan of
Water loan. reg. stock, red. at will after 1916
Funding loan, res;, stock, tax free
Owsiohdslcd bounty loan
t.^i i^ bonnty loan
Public parka ilWd II.Ui ...

Park Improvement loan
Patterson Park extension
fire million loan to Baltimore d Onto KB.
Hew cur Hall
Farms; loan
Funding loan
Western Maryland Railroad
Jones- Fall* («»:.7,000 are 5«Jt*3'>:>,000 3-Sos)

do
Water loan If263.000 only are 6s)
Harford Ban Improvement loan
Western Maryland KB. loan

do do
Knoorsemenu for Western Maryland RK

do do Union Railroad
Ampor. Mt.-atrt
BefuudinK b.oi.1*

Municipal loan...
Water loan bonds,
European A North
Ismiis 4k Piscataquis Railroad

SafA.Jft.-Kund. debt i«7H.0OOsr
Koox A I-i r ii KR. for stuck I

[As* Pan, 9JL i ->
r

-> j

Railroad

:». | Mi r I:ilAndroscoggin RR uru.r by Ma
uweto Railroad (423.750 earnjraari

do do

fcawii 'lty .lei.< and Charieetowa
Oty debt registered. .....

do do ................
do
do
do

Utt debt
Suabik Coonty Court Han^e
Wast Koxbury

—

Burnt district, sterling . .

r..t,~.;:.i»te-t -tr.-.t bopr. vui't.«t. r;m»- l<mu.
P.rk bonds, f I

Mysue water debt. sssi.

Cochltuate Water loan, 6 per eeat
do S

do do * pat M in
do do Sterling

s. in?**
do 4 do

M
do
ii do imtmm
dO ilo »%J-

do S percent ..

eti nj Brook Impr ns't.w ne I M .kg U . r

Brooklyn local Improvement loan.

Prospect Park loan. rag;.

Plisivi'l Park loan

do do
a. registered sad coupon

Brooklyn Bndgs. ep. or rag:
Am

—

[...up.

Date of 8lae or
bollii. par <

value.

AM 81.000
1870-"71 l.OOO
1870-'«2 UOOO
1874 l.OOO

L87*-'80 1.1MK)

1.000
1883
I-.;-. 1.000

1167-"72 500 Ac
1869-'70 1.000

ltjTO Jc "78 ."•O.I A,
1.000
MM 4m,

1881 l,uw
1079
1884
1-e ti 1,800

Various. loo Ac
Various. 100 Ac

1877 LOO aw,
I87g 100 Ac
1888 100 da.
1888 100 A*.
I860 100 A.
llbJ loo fat,

loo A..
loo A.
100 A.'.

lOO A.-

100 Ac
tarnPsd 100 A.

188)
100 Ac

1880-4 100
100 Ac.

1887 100

Com
1885 MM Ar.

l.ooo
-Hi A.

[999HM
Vir.nu
Various.

1861 Various.
1899 TarlMS

11T1 72 va9*9M

1864 10*80 1.000
1i7>»-h;
1879

li-O
Van

1 »7 ....

1873 AlOOdc
1-..;.

1.000

Ii75 A "71

Ii7l
1879 S1O0A.

1875 "It
1879

I979-8J9

[fia-G -

1887 1000 dr
l-m 1.000
1888 l.ooo
l->; 1.0O0
1888 1.000
H«>« 1.000

1868 A '69
1-H7 1.000
1-70 1.000

l876-*92
186vM-7a

1.000
l.ooo

l»not»-7-.' l.ooo

Amount
outstanding

9127.000
418.000

1,058,000
115.000

1.089300
145.000
flo.OOO

851.000
849,000
400.000
318.000
427.000
77.500
19030?
3:15.000
55.000
141,"00

2,2".r,.ooOM08Jj|
.'..•» "l.OOO
1.000.000
3.211.068
410,353
555366
185.723
2OO.OO0

5.00O.0O0
1 .500.000
70O.O00
""l/NJU

i ,000.000
2,02 .".OO0

I0O.OO0
5,000.000

. oo.ooo
•81.000

117,000
.'.o.ooo
•><>,<ioo

500,000
1/KKVOO0

137,000

3)1.300

MLMJi

low.OOO

3 w.ooo
SOO.000
loo.ooo

4,;*97.li04

7-9.000

.".-•...KXI

1.947.274
3.5.VJ.OOU

1,97 8.000
575,000
2' "l.OOO
M" l.OOO
213.000

15,000
u-.ooo
75.000

3.000.000

6310309
1.217.0OO

IM'KKfcsT.

WLeu Where payable and by"* Payable whom.

Boston, Merchants' Bank.
New York.

Mew York and Albany.
N Y., Merchants' Nat. Bk

do do
do do

Albany.
N. Y.. Del.A Hud. Canal Co
New York, Park Bank.

do do
do do

New York. Fourth N. Bank.
Atlanta or New York.

do do
New York. Park Bank.
New York and Atlanta.

do do
Augusta. Treasury.

Balto., Farm. A Plan. Bank.
Balto., Nat. Mechanics' Bk.

do do
do do
do do
do do
do do
do do

Balto.. Farm. A Plan. Bank
do da

Balto., Nat. Mechanics' Bk
Balto., Farm.A Plan. Bank
Balto.. N. Mechanics' Bank

do do
do do
do do
do M
do I

I

Balto., Farm. A Plan. Bank.
Balto., N. Mechanics' Bank.
Baltimore, Franklin Bank.
Boston. Merchants' N. B'k.

do do
do <li<M do
do do
.!., 80
City Treasury.

sE
do
do

Boston, Treasurer's Office

i
doEE

do do
Barlnic H'otbere

do M
Boston. Treasurer's Ofuoe.

do do
do do
do do
do do

London. Baring Brother*
Boston, rraasurer'a Office.

do do
do do
do do
do '1

do •:•.

do
Brooklyn,

do

do
do
do

Principal—When
Due,

Feb.. 1888 to "94
1387 to 1900
1910--21

May 1, 1904
1894 to 1912

Julv 1, 1905 to '10
Nov. I, 1888

.-'97

J. A J, 1892
J. A J., 1890
J..U. 1. 1902
Jan. 1, 1904
Jan. 1, 1897
1911-1915

Jan.. 1888-1896
Jan. 1, 1914
July I, 1916
1887 to 1915
July 1. 1890
July 1, 1916

After July. 1916
Sept. 1, 1893
Sept. 1. 1893
Sept. 1. 1890
Jan. 1. 1890

1920
Jan. 1. 1890
1900 and 1909

Afi-rNi.v. 1.1990
July 1, 1900
Jan. 1. 1902
April 9. 1900

1900
July 1. 1894,1922
After Jan. 1,1990

July 1. 1925
Jan. 1, 1927

Jan. 1,'WOA 1900
Jan. 1. 1896

IBM
Nov.,1887tolB91

Jan. 1, 1894
Julyl, 1905
Jan. 1, 1894
Atoll 1, 1899
1897 A 1902

1 -!M
Jan. to Oct. 1891
Jalrl. 1888 to -99

1891 d 1902
1901 H lt<J0
1887 to'wr
1887-1914
l let.. 1--H
189tt to 1916
1895 to 1916
1895 to 19*6

Various.
April 1, 1937

1891
April. 1898
July. 1899
1917 A 1937
1887 to 1916
1897 to 1908
1907-1908

MO*
<><-t. IW1
IBM l:«08

1909
1909-1912

1917
191 I 1917

1 >17
1. 1917

1991
Jsn. 1.

July 1. 1888 to 90

••90
l--- to*99

July 1, 1888
l-vm 1994

1909 10 1928
1924

1915 to -24

Albany .-The loan to Alb. A Susuuehaniia la anoured by flrat morV I

ruevaluatloaof Albany city in l»-6wa*: Real astate. 860.728.-
S6.1S4.270; us rate per 91.11O0. »18 to. Valuation In

1hh:.-k.»; sstaie, «•••.! - -.... - aaMMv99000
PepulatioB. W0.75S la l«80 : 69.422 in I

-

Atlanta. -Tne U8al bonded deM Jar. 1,1887. was 82,223.000. As-
•tawl value ol real estate in 1— . 821.02 <^<70; psraoasl, 87.889.999;

• l.iO". »IS la 1688 real e-taie. 8:3j*20.53l: persoaal.
97,679. 119 lax rate. »t\ .-"imlstKio.37.4ow in I860; 21.799 In 1670.

Hatai, vie. -I lo- • ity holds a ur»t laortgageon the Amlrow-ugKln rtaa
for tae Ueiit, ami first. -ecou<l and thir.l 11 irw'e* on the Knox A Unooln
for tU proportion of 8895.0OO out of a total of 42.395.0 an hmhI- laauod br
auveraleltiealBaJdof the lat'er road. Thr*<earnalao$U.0ilo rUouUtand-
ingln a-tdlilon to those above Tat valuation In 1886-7: Real eatata,
8.',-5(f.445; personal. «l..l .o,!9 .; In rate p -r 41,0.);. 621. Tax val-

- 86—real estate, 42.H57.87o-. personal. (W.-41.H30. Tax
rate 924 per 91.000; 1884-65. 62,821,51* real estate and 84.095,820
personal ; rate, 998. '

Angn*ta.-of this debt, 96O0.0O0 was Issued for railroads, and bal-
ance tor canal eolanretaeot, water works.Ac Sinking funds. Jan .

9330.O00 Taxable valuation in 11-5 Heal eatate, 4l 1.468.L1
«»». S5e988.tJO-. tax rate. 416 25 per 61,'WO. Population la 1970,
try V. 8. Censos, 15^89; a 1880. 21.891.
Baltimore. The Bait. A Ohio RR Bay* Interest on 93.000.000

- ass Is paid by income of water works, and Public Park by cir
Railway, and against a total debt -

with Interest aw

debt over lutersst bearing
There are sl*o Held «5.789.oOO of ununaloetlva Mvurtue*. Pou lation

ItM

awasyav am . wsasj fw,vvv,vv«'
irks, and Public Park by City

HJ the city b
a-ttb interwtt oa only »18.«9*.722. aud holds producUve
Bag the alaklag rniMla, a-mlvalent to 912.869348. leaving

•aly 85328.875 debt over lutersst bearing assets.
o Held a. « seou.-lues. I

la Jan.. 1887. Ite ei:y
sent beads la pay of Wost. Marylaad debt.

WMaltM, near ne fall rash vaiae. and tax rats have bean

:

P. r~.ial

aaStV7aw

Boston.-The populstloo of Boston In 1880 was 362.839; In 1870,
250.526. against 177340 In 1860. The gross debt ou Dec 3'. 1887,
»ee 848,682,429. and tne total stnktnir runit*. Ac. applicable to It

•*Hmt the net debt 827.627.58J The law of Apt 11 17, '85,
limited the taxation In Bostoa for city purposes to 89 on the average
valuation o( Ore years preceding, to wulcd la addi-dihe t*i for rlty debt
and for State purposes Up to Jan. 1, 1887, the debt «ra< not t-i be over
2 1* per oent of saaeased valuation, ant after that date 2 por oenf.
Iiiaasnrt TalnaUouoo May 1 for four rears has been

:

Rr*l
Tear.
^H.... 91*9.9

:

Total

59.4U6.j77

K

of Tax
Valuation. Mr 4 l.ooo.

'J332 15 00
949.651.689 16 00

lrt IKl

AS 17 00
"ii"'. 'I -anstoEu. A -*o. Am R X. to naagorA Pis. R
re saen iM by arat mangigm oa taose rus>ta, ao.i
1
laeeaminre The 1 . near r ill Ma) lb H'i Mil «• *-

'e. 9M9aV694rj p-r«.. t,;.i. e,j -H.7' -s. daatetaal »

7. real esuta. 46.770,9 i»; per-
vu rats per 41.00O, »22 50.

Yeara
1994.,

K.-al PatMMJ

-(Y. *j. p. 727.)

BrooKlyn.

. 9488.130.800

. 49b.973.40O
517.495.200
517.170,300

9194.526.068
189.605,800
193.0
200.154,800

Tax
Bate
917 00
IJ -n

12 -0
li 40

Net Debt.
Deo. 31.

924.786,084
24,700.014
2 .35 4,396
2 7,62 7,589

-The whole atty debt was as foUowa Jan. 1, ISP8 and '87.

Jan. 1, 1888. Jan I. 1887.
it debt 92V807.543 920.0:7,549
an 11,0-1.500 10.89.1,500

I>eld payable from assessmeois 000 1.640.000
cerUncates 2.5O,i.0o0 2,000,000

lUte. *6.7TO,'J i»: per-
rwoniatua, ttf,&>l K

Tax eerUAcatea 2.5O,i.0o0

Oroasdnbt 939.164,013
l/t-iselnklngfund 7,i4>,5ll

•Idsa*.. 1484 • •• 632,014,50s

940' 1.042
0.-86,219

633,624,328



1 N V ESTORS' SUPPLEMENT. [Vol. XLVI.

bacrtbcra will roofer a great lk»or by clvlng Immediate notice of any error discovered In these Table*.

DESCRIPTION.

for explanations tee note* op flrit page of table*

gr—klyn IdrnHnuedt-
Famaoent water loan .........

BeweruHi fund bunds, continuous, local....

lamimnTl fund bond*, eontinaoua, local

.

Temporary tax oertUleatea
Certiorates of Indebtedness

'
i to pay arrears to county .

Arrearage bonda, rrg. (reriet-ui. In 1894).

Award bonda for tanas 1

ata/We. A
Water w<
Tax loan bonds

_ taken.
r.—Funded debt bonds.

works bonds

brvU/t, Jfo«.—City bonds.
City bonds

do
do
do
do

Water loan
(only $12,500 are 5s).

—, 8. O.-Fire loan bonda. coupon ...

Conversion bonds, to redeem past-due debt.
do do do
do ooup. or reg

OslHfl. Kr-T —aMnaina; fund bonds

Funded debt, ooup
do notes

i

Water loan, coup
Chicago—Water loan
Water loan
Water loan (refunding) .

Sewerage bonds
do
do

River Improvement bonds.
Municipal bonds.
Municipal and School bonds
Municipal bonds (refunding loan)

Cook County debt
Ouiri'i >i«'i- B'ds for erection of a Workhouse*
Bonds for W ater Works C3
Bonds for Common School purposes P
Bonds to 0. AM. RR. to purchase whf . prop . .N
Bonds for em. and impr. Water W..C, I>. <Si E
Bonds for funding floating debt AAA2
Bonds for new Hospital 8AS2
Bonds for funding floating debt L
Extension and improve. Water Works. ..K4F
Bonds to purchase Orp'n Asyl. grds. for park.O
Bonds for sewerage R
Bonds for improving Gilbert avenue jU
Bonds to build Eggleston avenue sewer B3
Bonds for Water Work purposes CS
General improvement W2
Cincinnati Southern RR

do do ($2,890,000 are gold 6s)

do do
Floating debt bonds, coupon
Park improvement
Water-works bonds Dl
Bonds for McLean Ave. sewer U2
Hospital bonds 83
University H2
Street improvement twnds, short
Consol. s. f. bonds, 30-50 yrs. (Act Apl. 9, '80,

Assessment bonds U3AU4
Work House and tntlrmary
Deficiency loan (redeemable after 1891)
Deficiency and pavement bonds (10-20 yr.) ..

City Hall
Cleveland—Water works ($200,000 are 6 p. ct.).

Funded debt
Lake View, Wade and Monumental parks
Canal and canal lock ($11,000 are 6s)
School
General bonds, various purposes
Viaduct (mostly F. A A.. A. A O. and J. A D.)
Elevated Radway
Special lK>nds
Kingsbury and l'carl Street Bridges

Dm Moines, lova—2d renewed Judgment bonds
Fundine bonds, redeemable 1878
Warrant funding bonds

Date of

Bonds.

1857 to '75
Various.
Various.
Various.

18*1
1884
1884
188;!

1870 to '86
1870 to '86
1880 to '86

ist; i

1863
1870 to '76
1873-'74

1868 to '77

1866

1878
1879

1882

1880

1881
1865 to '80

1868
1869
1863
1855

1847 to '50
1847 to "48
1867-'68
1853

1851-'53
1858
1869
1869
1869

1871-'72
1871
1872
1876

1878 A '79

1874
1875
1875
1879
1876

1876 to '83

1880 A '81

1882
1881

1885-'86.
1887

1872 to '84
1872 to '84
1872 to '87
1874 to '87

1871
1885-86

1873 to '78

1886
Various.
1884-5-6

1885
1878
18S6

Size or
par

Value.

$1000
1.000
1,000

1,000Ac
1,000Ac
l.OOOAc
1,000
1,000

r,o<> A-e.

r>oo Ac.

500 Ac.
1,000

100 Ac

1.000

l'.obb
500,Ac
1,000

100, Ac
500 Ac

1,000
1,000

500 Ac,

500 Ac,
1,000
1,000
1,000
1,000

500 Ac
500 Ac
1,000
1,000
1,000
1,000
1,000
1,000
1,000
1,000
1,000

500 Ac.
500 Ac
1,000
1,000
1,000
1,000
1,000

Various
1.000

100
100 Ac

1,000
1,000
1.000
1,000
1,000
1,000

l'.obo

l'.ob'o

1,000
1.000

Amount
outstanding

$10,893,500
72,000

1,018.000
1,000.000
887,305
549,000

2,350.000
200,000

5,059,936
2.628,382
416,i08
100,000
150,000
317,000
689,000
265.000
25,000

1,161,000
336,500
218,000
92,800
500.0O0
109.500

3,414,100
363,800

5,000
997.000
96,000

100,000
132,000

3,490,000
333,000

1,675,000
489,500
458,000

2,608,000
186.000

2,176,000
1,042,000
4,941,500
250.000
150,000
98,000
194,000
397,000
171,500
750,000
60,000
175,000
131,000
150,000
150,000
100.000
300,000
600.000

8,190,000
4,825,000
2,260,500
995,000
65,000

200,000
175,000
50,000
76,000

884,067
2,137.000

64,706
79,000

499,500
2,473,000

63,000
1,775.000
1,823,000
322,000
275,000
35,000

250,000
2.138,000
335,000
572,300
225,000
228,000
175.000
22;,0O0

INTEREST.

Rate.
When

Payable

3 to 7 J. A J.

3% J. A J.
3>*A4 J. A J.

3 Hi J. A J.

4 J. A J.

4 J. A J.

3>iA4 J. A J.
4

3to7 Various
3>sto7 Various
3 A 4ia J. A J.

5 A. A O.
5 g. J. A J.

6 J. A J.

6 J. A J.
4
3H» ....

e Various
4 A5

3Hi
7 J. A J.

7 A. A O.
6 A. A O.
4 J. A J.

6
5i«

6 Various
4>s Various
6 F. A A
6 J. A J.

7 J. A J.
365 J. A J.

7 J. A J.

Vt J. A J.
4 J. A J.
7 J. A J.

6 J. A J.
7 ,T. A .1.

4 J. A J.
4i«to7 M. A N.
7 3-10 J. A D.
7 3-10 J. A D.

6 J. A J.
6 M. AN.
6 A. A O.
6 M. AN.

7 3-10 Various
6 J. A J.
6 Various
6 M. A 8.

7 3-10 M. A S.

7 3-10 M. A S.

7 3-10 A. A O.
7 F. A A.
7 J. A D.

7 3-10 J. A J.
Sg. or 7-3 M. A N.
6 A 7 Various

7 M. A N.
7 J. A J.

7 F. A A.
5 A6 M. A N.

7 M. A N.
7 F. A A.

5 A7 Various
4 A5 Various
4 A5 Various
4A6 J. A J.

4 J. A D.
4 Various
4

3-65 to 7 Various
4,5,6.7 Various
6 A7 Various
6A 7 Various

7 A. A O.
4-4 la Various

5. 6 A 7 Various
4 Various

4,5,7 Various
4, 4 Hi. 5 Various

J. A J.4 Hi

7 J. A D.
4»n M. A N.

Where Payable and by
Whom.

Brooklyn,
do
do
do
do
do
do
do

Buffalo and New York.
do do
do do

Boston, Bank Redemption
Boston, Treinont Bank.

Boston, Bank Redemption
do do
do do
do do
do do
do do
do do

Charleston, Treasury
do
do
do

Boston, N. Bk. Redemption

Boston, N. Bk. Redemption
N. Y., Am. Ex. Nat. Bank,

do do
do do
do do
do do
do do
do do
do do
do do
do do

N. Y., Metropolitan Bank.
N.Y., Am. Exoh. Nat. Bank

do do
do do
do do

Phila., Bk. of North Amer.
do do

N.Y , Am. Exoh. Nat. Bank,
do do

Phila., Bk. of North Amer.
Cincinnati.

N. Y., Am. Exch. Nat. Bk.
do do
do do
do do
do do
do do
do do
do do

Cincinnati.
N. Y., Am Exch. Nat. B'k.

Cincinnati.
N.Y., Am. Exoh. Nat. Bank.

Cincinnati.

Cincinnati.
N. Y., Am. Exch. Nat. Bk.

Cincinnati.
N. Y„ Am. Exch. Nat. Bk

N. Y., Am. Exoh. Nat. Bk
do do
do do
do do
do do
do do
do do
do do
do do
do do

N. Y„ Coffin A 8tanton.
do do
do do

Principal—When
Due.

1888 to 1916
3 years from date.
3 years from date.
3 years from date.

1888 to 1905
1924
1924
1893

1888 to 1926
June,l888tol909
July 1, '88 to 1900

April 1, 1889
Jan. 1, 1893
1890 to '96

July. 1903-4-5
1895 A 1905
Nov. 1. 1896

April, 1888 to '97
1894-'98-1910
1906 and 1911

1 S'rO

1888 to 1897
Oct., 1898
July 1, 1909
1887 to 1908
April 1, 1888

Aug. 1, 1891 to '95
Sept. 1,1889-1890

Aug. 1, 1897
1897 A '98

Julyl, '88 to '95
July 1, 1902

July. 1888 to '95
July 1, 1900
July 1, 1904

July, 1890 to "95
July, 1895 A '96
Jan. 1. 1888 to '99

April 1, 1901
May 1, 1887-'93

June, 1888
June. 1889
Jan., 1890
Nov., 1890
April, 1895
May, 1897
1897 A 1898
Jan., 1900

June A Oct., 1900
Mar., 1888A1908

Sept., 1899
Sept., 1899
Oct., 1899
Aug., 1897
Dec. 1, 1891
July 1, 1902
May 1, 1906

190^-1908-1909
May 15, 1904
Jan. 1, 1890
Aug., '90 A '95
.May 1889-1909
May 1, 1906
Aug. 1, 1897
1887 to '95

1930 A 1931
1889 A 1890

July 1,1887 to 92
June 1, 1901

May A June. 1905
June 1, 1907
1892 A 1903
1887 to '97
1887 to '92
1894 to '98

1888
1888-1895
1893 A 1907

1902-3
1887-'95
1899-1902

1905, payable '90
July, 1888, or '98
1906,red.atoption

Foj u'.atiou in 1870, 396,099, against 566,663 in 1880 Valuation o
property and tax rate per $1,000 have been

:

Yeats. Real. Personal. Rate.
1885 $311,308,060 $19,375,702 $29 00
1886 336,221.357 22,019 310 26 50
1S87 389,922.812 14.217 276 27 59%
1888 362,138,563 21,685,507
The debv oi mugs tjouuty, separate from the debt o* Brooklyn »
about $4,000,000, of whlon the city is responsible for ic' tlis.

Buffalo.- Valuations and tax per $1,000 hare been:
.
Year.. Real estate. Personalty. Tax Rate.

1893 $93,167,090 $3,796,675 $1627
J884 96,341,455 8 459 735 1644
1885 99.912,470 8,461 675 17 21
1886 113,963,945 M06S2B 17 27
Buflalo alsojBays77-10O of Erie county debt. Coupon bonds are exchange
able for registered. The interest on different bonds is 3H. 4 iiJ 5 6
and 7. Population, 202,818 In 1885; 154,766 in 1880; 117* ll in 1870
Cambridge, .Haas.—The sinking funds, Nov. 30. 1886 amounted tii

•1,299188. .„„ net debt to $2,208,311. The lnveitnJents-aren^rlvan
In city bonds at par and stamped "not negotiable. Valuation ita
real estate $42,588,300; personal $12.758,255 ; total 955 84flJ5Ba- «x
late, $1 58. Valuation mjso. $44*55,200 real rata'teand $14 4 *6 470

^Mh;^^^
In exchange for city stock. Valuations and tax rate per $1,0001 Have bee, •

JSSP- 5*" 1 Katat*. Personal Prop. Tax Rate!

«f* •Jb'&S'SSS »8.186.216
P

$20 61885 16,753,760 8.188.153 "O 00
1886... 16,933,565 7 809 212-Populatlo^49.984 in 1880; 48.956 in 1870. •

ow"''"

,*??lJJ*?M"lM""^lnkln* tnmX
< Jl,»- 1. 1887. $365,712 which Ineluded $2t 4.000 of the above sinking fund bonds, an I not debt «1 29

087. Valuation In 1886, real estate. $16,530,850, and personal' B&27K
l%ji^8M?S8Sft In* 18W

6
'
*1?8° «W»W»WM,M&

Culcasro,—The city debt is limited to 5 per cent of the Illinois Stat 6
valuation. Total funded debt January 1, 1887, was $12,583, 500, but
of this $3,955,000 was on account of the Water Works, which yield an
income much above the interest charge on the debt. Sinking fund in
1887 was $341,037. Valuations as follows

:

tears. Real Estate. Personal. Tax per $1,000.
'884 $103,606,743 931.720.2b7 $35 43
1<85 107.146,381 32,811.411 36-81
1386 122,980.123 35,516,009
'887 130,474,379 28,068.196
The assessed value of real estate is about one-third of its true value.
Population in 1870 was 298,977, and in 1880, 503,185. ' The South Park,
West Chicago fark and Lincoln Park loans are not debts of the city I
but of distinct corporations.
Cincinnati.—Total fundei debt Deo. 31, 1887, $25,829,207 ; de-

duct $701,203 for Improvement bonds held as sinking fund for above
net debt, $25,063,004, of which $18,577,000 is for Cin. South. Railway
(pays city *9CO,000 till 1901, then $1,250,000), and $1,525,000 for
water works (self-supporting); balanoe, $4,966 "05. In 1870 the pop-
ulation was 216,239, against 255,139 In 1880. The following table from,
the books of the Auditor of HamlltonCounty, Ohio, exhibits the assessed
valuation of the olty of Cincinnati for four years

:

Real Personal Total Tax per
Y'ears. Estate. Estate Valuation. $1,000
1884 $124,625,370 $41,908,822 $169,534,192 $25 58-
1885 127,454,100 42,632,868 170,086,963 26 86
1886 129,378,370 42,571,661 171,950,031 25 44
1887 174,000.000
The city owns the stock of Cin. Southern RB.. leased as per terms, V.

33, p. 281.
Cleveland.—The sewer, street improvem'cs and street opening bonda

are for special localimprovements, and redeemed bv assessments on the
property benefited. Population, 160,146 in 1880; 92,829 in 1870.
Assessed valuation, tax rate, lebt and sinklnr funds have been:
Years. Real A Personalty. Tax *» 1,000. General Debt. Special Debt.
1884 $85,978,005 $14 20 $11,386,000 $875,800
1885 83,285,845 14-35 6.917,000 703,000
1886.. ... 91.084,406 13-15 8,015,000 695,900-
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Sabeerlbers will confer a great favor by firing Immediate notice of any error discovered In these Tib'n.
INTEREST.

DESCRIPTION

For erpUuiatlon* see note* on ttrrt pageottaMea.

Dttroil.Mxtk-For Water W.Co.. on city's credit

Publie Building atoek (City Hall) bond*
Public sewer bonds (§35,000 are 6*)....

Bonds for purchase Belle Iale

Bonds for Bridge
Public Improvement
Market bonds

HUoansfs. X. J.—Improvement bonds
Funded debt bonds

Tax _
Hew Adjustment bonds and scrip
m« (Prna-r—Water bonds
Improvement bonds
Consolidated bonds
E do

hilllr , /asHsma. aeries A, fund. '

Hetlea B. do do
Series C. do do
Mew Water Works losn ,

Haif JMsar. Host-City notes
Cltyb. '

doEE
do
>lo <se

Water loan
do
do
do

g, Hats. -City

WbiSTS
ftmdaddeto.

rar^al mlted debt bds. (ak'f fd. 2 S.)

do
latv bonds. O. C. A 8. P. KK
-Wi
P.sF.Kkl.

Hartford town debts to railroads 10-23.
do do war
do Doatlacdebt.
jr./.-

-

Water boads
Improvement bonds.

sTs>« > i. if.u .

(660.000 are J
irallroi

Railroad loan do
fadlenasnsU Boads to railroads.
Bonds to Ua. KK. Tr. Stock Yard (mortgage)
Loan bonds, sartss A

do do B
do do C
do do D

iPark

Bondstofund Boating debt. Ae.. coop. <

Bonds to pay maturing bonds. An
(Ity of Jrrser Cttl l.aui

smea* Out. Me.—Renewal I

Funding bonds.

Dan of
bonds.

1986 to "81

i868to ,73
1-7-.: to--.;

1879
m-.;lK
UfW

1871 to "74
1 ->7<> t" "78

im to <n
IS6B to-.;.;

1878^70
1-77
1-7'i

1881itmwn
IBM „, T:)

L874 k»*7a
1—7
1—7
1--7
1—7
1— 7

.->!/.- or
par

1 -7.1

1-71
1878

1—3 |
1-77 I 9

jSBk
1888 -l
1876
1868
1-7'.'

1878-fJO
itm

l-.l 7'..

1-7J
1-77 T*
Various.
1878-V1
L8JB0 1M
lirn-T*

1-74
1*79
1-73

1888 to "70
1M77
1x73
l-7t
1-71
1878
1874

1882 to -77
1888 to "78

1872
1871 to 74

1X70
1*72

1864-'63
i«.;ito
m.;- -7o
1868
1668

1-7". 7.1

1-7M
1880-'l
l-t

1-7'. to -1
1-73

8500.de

14*00

5,000
1,000

1.000
1,000
1,000
1.000
1.000
1.000
1.000

500 Ac.
l.ooo

100 AM
loo A,-

500 Ac
l.OOO
1.000
l.OOO
1,000

Lance.
lOOOAo
1.000
l.OOO

1,000
l.ooo
l.OOO
1,000

1.000
1.000
l.OOO
l.OOO

100 Ac.
100 Ac

1.000
l.OOO
1.000
1,000
1.000
l.ooo
l.oou

300 Ae.
500 Ac
1.000

500 Ae
l.OOO
1,000

1.000
1.000
l.OOO
3oo

l.OOO
1400
l.OOO
l.OOO
1.000
500

1.CJO.I

1 .OOO

1,000
500 Ac

l.OOO

Amount
antotindiug.

61.397.ooo
347.500
391.500
100.000
30.000

370,000
°*;,ooo

850,000
435.000
48.000
ti.ooo

764.000
•00400
10*400

(I)

tStVOM
8*400

087.700
250,000
675,000
.tto.ooo
720,000
400.000
311.000
45,000

600,000
450,000
100.000
261^60
125,000
500.000
450.000
550.000
900.000
400,000
800.000
100.OU0
83.00J

510.100
818,400
417.000
887.000
500,000
800,000

1^00.000
1.250.000

oojoeo
203400
159.000
11-I.VW
43,750
91400

636.000
75,000
908400
971400
950400

185400
800.000
800400
800400
800.000
900.000
109400
884480

8499.000
900400
817.000

5,299.900
125.000
500.000
558.000
100,000
180400
4O0.OO0
41400
900400
975400

1453.000
600.000

1.000.000
890400
880408

Bate.

4to7
7

8*486. 1
4
3>s
3*
4
7
7
7
7
7
7
7
4
7
7
7
4
5
44
4
6

3%t,6
6
5«.
i 6
4

.> .* 8
3*s

"T
6

*"b"
6
6

34AI4
8
8
6

5 A 6
6
6
6
44
6
6

•I * 7

7
6 A7
6.7
A6

ft A >!

J t.. j

6
6
7
6
6
73
73
7-3

73
6
7
b
7
7
7
7
7
7
7
7
7
7
8>f
6

r>\ o
6

6, 7 AS
8

Various
Vsrion-
F. A A
F. A A
J. A J
J. A D

Various
VtataM
Vanoti-
Various
A. A O.
J. * I)

>f A N
J. A J.

various
V.ir:...:-

J. A J
J. A J
J. A J
J. A J
J. A J
J. A J.
Various
Various
F. A AMAN

1;

When
payable

M.AH.

m.'a'h
P. A A.

J. A" J.
J. A J.

J. A J
A. A O
M. A 8
J. A I)

J. A J.
Various
J. A J
J. A J
J. A J
J. A J.
J. A J.
J. A J
TsjtotM
A. A O.
Various
Varlnus
Various
Varum.
Varlou.
A. 4 5
J. A J.
A. A O
Jan.

J. A J
J. A J
J. A J
J. A J
J. A J
J. A J
J. A J.
Various

j. a"j
Various
J. A J.
M. A N
Various
V»r ana
J. A J

V.ir a

Various

FA A
Varlo i-

Where payable and by
whom.

V., First Nat. Bank,
do do
do do
do do
do do
do do

City Treasury,
do
,lo

do
do
do
do

If. Y., Mercantile Trust Co.
New York.

do
do
do

N. Y.. Wlnslow, L. A Co.
do do
do do
do do
City Treasury.

do
Boston, Revere Bank.

Boeton, Bank Redemption.
do do
do do
City Treasury.

Boston, Bank Redemption.
do do
do do

Boston, Merchants' Bank
do do
do do

Qalveaton, City Treasury.
do

New York or Galveston.
N. Y., Bank of New York.

City Treasury.

City Treasury
do

Town Treasury.
do
do

first Nat. Bank. Hoboken
do do
do doE do
do do
de do
City Treasury.

do
fi
do

City Treasury.
V. Y., Wlaalow, U A Co.

do do
do do
do do
do do
do do

If. Y., Mereh. Ex. N
do do
do do
do do
do do
do do
do do

doE
do
do

do
do
de

N. Y.. Kerch. Ex. Hat- B'k.
do do

ffew York. Ninth 'Nat. Bank
do do

Principal -When
due.

1888 to 1906
Apr. 1.1888 to "93

1892to'97.Al906
1888

Jan., 1911
Deo. 1910

Au*\ 1.1888-1892
1879 to '81
lt-82 lo '95

1882 to '93

1882 to '46
1885 to '98

1907
1888

July 1, 1912
1889 to 1893
1889 to 1893
1894 to 1898
1897 to 1907
Jan. 1, 1912
Jan. 1, 1912
July 1, 1913
July 1, 1913

Nov., 1887 to '92

1801
Aug. 1, 1894
May 1, 1895
May 1, 1-95

May 1. 1905
Feb. 1, 1900-1909
Nov. 1, 1892-1908
Aug. 1, 1899-1908
May 1, 1908-1908

July 1, 1893
July 1. 1891

Jul/ 1. 1905-1906UH A l!t03

1893-1909
1090-1098

l .«>-•

1890-1906
Jan. 1, 1891
Jan. 1, 1898
Jan. 1. 1897
10 to 25 yean
810.000 yearly

Jan., 1908
1888 to 1908
Oct. 1.1899
1892 to 1894
1890 to 1903
1898 to 1901
1902 to 1910
1887 to 1880
Oct. 1,1889
Jan. 1. 1900

Jan.AApr.l.
Jan. 1, 1889

Jan. 1. 1897
July 1. 1898
July 1, 1898
July 1, 18ft4
July 1. 1890
Jan. 1, 1899

Ian.. 1889 to 1900
1899 to 1918
Feb. 1. 1913
July 1, 1918

1801 i».»2-i :«>.;

June 8, 1900
May 1. 1897
1889-1890
1889 A 1900

Jan., -98 to 1900
July, 1889

1889
1905-19-

„

Demand.
Feb. 1, 1909
1910-1911

1904
1895 to -98 A 1901

May 1, 1893

8*400
80
lolaea, la. -Assessed valae of property 61 1400.000. which Is

J per cent of tree value. Population Id ("70. 12.035: la 1880.
la 1887 (satlaated), about 45.000. Staking toad Sent.. 1887.

to 840.0OO
Mich.-Total funded debt Julyll. 1847. was 82.727.000;

1.877*484;

»n a pledge of las
-> per year saMsstsd la taxes to pay interest on taem. Popula-

tion ta 1888 about 178400. Valuations (based on true valae) and lax
rata have been

:

Tears. Real Fstate , Personal. Total. Tax Bate.
1884 882,7*3,115 027428480 8110,721495 01144
1885 87488445 28.718.300 116449.948 10-77
1886 100.020491 88.427480 1.) i.t I-.-.- o 10-M

i«. -o.oi. 142407480 12-01

ft. J. -Default was made In Interest February 1, 1879
Is are sinimg Old unadjusted bonds and leans are

1.739. Total bonded and noattag 4*bt July 16. 1885. 04,2*4.
Qjssldun to Isnas 4 par oeat bends at 80 per sent of tee face
Ms) bonds was made, and a considerable amount of the

aaw boads sate bean leased. Tee neToaalfli Trust Cempaay in New
York seta as tee agent. Aaseasad valuations and tax rate per 61.000

•en as follows: In 1882. 61 J.l-J.o r.. rate. '1-20: lnl--i.tl;
471.11ft, rate, 836-40; In 18-4, 612.3il.7JV rate, 620^00; la 1885,612.
486.760. rate 936-40; in 1888, 612.628,710, rate, 827-20. Population
860, 28.229; la 1870.9048*; est!aisled In 18,6 u» be 32.800. (V. 44.
p. 2ll.i
vansvllle, I nd. -There was default lo payment of Interest from

April. 17 the old debt was nearly all funded Into the several
Maes of bends abovs given
*-•• Real r-Ult Personalty. Tax d.m
K... -.1497490 0041*4*0 010 Oo 61651.000
|8- DiS iooo uBi4M
1886. - fT34iO

1.693 6.239.810 16 66», 2.14V«;0-(V 43. o. «07; V 44, p. 833: T. 45, p 119.)

rail River, Haas.—Tbestaklngfuaas amounted to 68H1 ,189 Jan. 1,

-ft. 5«,803; 48.961 In 1880; 38.706 In 1870.
Valuation In 188ft. 843.-

KHrlihnrj, ifau. -Population 12.270 In 188): 11.200 In 1870.
Issesssii valuation of real estate fabout oash value) In 1888. 84.421.-
675: personalty. 81.""l-- : 'ax rate, 18-2 i per * l.OOO; In 18-17, real,

644*0475; personal, 6J.12V313; Ux rate, 61710.

value of real and personal property,
188.V Variation. 618,-

Oalveeton, Texa
1886. 031.043409: tax rate per 01.000. 61500.
588.196; tax rate 015-00. '016-00. In April. 1882. the Ualveatoa County 10 par

called ta and 6 per cents Issued taatea/1. Population
m 1-70. 13.8)2; In 1880. 22.218; 1886. estimated. 42,000.

Hartford, Conn. -Total city debt. April 1. 1887, 82.781,882; net,
after deducting resources. 81.910,17 :. net town debta. Oct. 1. 1887,

146. immil valuation In li-ct. 6to.700.000; lu 1883.815.-
898,383. Popnlatioa. 42.553 In l--o

.
.I7.7i:iiti l-7o

Hoboken. H. J.-The total debt Mar. 1887, was 81.279.187. As-
sessed valuations In 1881: Personal, 31. 143.941 : real estate. 8 14,672,-
70O; tat opulatloo, 33.000. A Messed valua-
tions In 1886-7: Person tl. 61. 114.003; real e.tate. 613.3io.7O0; Ux
rate, 827-00.

llolroke. nasa.-Rondsall coupon. hntcan raereglstered. Total net
•lebt. 6«»4.500. Valuation. 1-H,. »m.l. 13. ft.'ft; tax rate. 61720. Valu-
ation In 1887. 31- ax rate, 61700. PopulaUon, 21,913 In
1880: 10.733 In 1870: 33.000 in 1887.

I ii d I a ua po 1 1 .. -The School Board Is a dlstlnot orxanlxal'n and levlea
IU own tax (62 20 Tor 1884). which Is lnelu<led In Ux rates. There
are a few other small Issues amounting to 850.0OO. Pooulatlon, 75.056
la 1880: 8.244 In l»7o. Valuation and ux per 81.000 have been

:

Years. Real Estate. Persoualtr. Tout. Tax.
039.335460 013.792.290 633.128.1.30 811-90

1884 40.149.950 18491483 54.041.600 12-20

Jersey Clip.—One oi the main causes oi past tronnle in jersey City
nneneas baa bean the failure to collect back assessments and the larre
amount of railroad property exempt from taxation, hut these matters
are being remedied and BR. property la bearln t a share of the taxation.
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nm^mrrtbt>ru will confer a great l*™r by giving Immediate notice ol any error dlecorered In the.e Table..

PWKIPTIOK.

For explanationsm« notes on Hr»t page of table*

.'!/. Mn.- ( C'mUnHld.) -

Floatln r debt lionda

Railroad Imndii

fw»im . Haas-Sewer loan
Funded debt

do ..,............••••••••-•"•••

Tfiloi loan ...-.

Lemg Hlmd Olty- General bond*
Tax or revenue bond*

LtminUU, Km.—Water work*
For improvement of street*

For munleliml improvement —
Re-roiuttructiug street
Public buildings and Institutions

Public school an.i Msliool houses
Sewerbouds

do
Elliaheth A P. BaUroad
Wharf property.
Jail borda
For old liabilities

do do
do do
do do (half are 10-40 and half 20-40)

Louisville. New Albany A St. L. Air Line RK
Road bed. Louisv. ,Cln. & Lex. RR
City bonds oavable by Louisv. A Nash, kk..

lowtU, JfoM.-Clty notes (various purposes)
Oity
Bridge bonds
Sewer bonds
Water notes
Water bonds
SlnkliiK fun>l

ZiMms, Jfiass.-Water notes
Water bonds
Funded debt
Sohool Houses
Engine House and sewer bonds

Uancnulrr.W H.-City bonds
A'ater bonds ($100,000 each year)

do do do
Bridge bonds

UtmpkU, Tenn.—School and pavin g bonds
Post bonds
Funding loan, gold
Mississippi River Railroad bonds
Endorsement Memphis A Little Rock RR
Compromise bonds, coupon (flippen)
New compromise bonds

MUtrauhee, in j. -Readjustment bonds
General city bonds ,

do do (not liable to be called in)

do do
Bridge bonds
Water bonds, coupon

do registers*
do ooupor

Waterworks refunding
Minneainlu, ifinn.—City oonds
City bonds

do ($366,000 due 1912 are red. 1902).
do

Mobilt— Funding bonds
Sathvillr. Tenn.—Various city bonds o*
Municipal Bridge bonds <;'

Watetwork»(.T5u,000 due yearly after I907)c'
ITnear*—War bds.,tloat'g debt, Ac (s.fd. of '64)

Public school bonds
Clinton Hill bonds, coup. A reg. (s. fd. 3 p. o.)

.

Corpora te bonds, coup, or reg.(act Apr. 21,'76)
Sewer and improvement bonds (local liens)
Aquoduct Board bonds($2 ,490,000 due in '92)

Tax arrearage bonds
do do
do do

Funded debt bonis
Annexation bonds, reg
aty tax

JTsw Bedford, Mast.—City Improve (part s. f.)

Water bonds
do
do
do

Sewer and Bridge bonds (part sinking fund).

Date of
Bond*.

1875

1885
m34

ISM >"'"'

1881 'o '85
H73-T5
V»' lous.
1833-'8ti

1859 toW
UW«t'o7

1888
1873

1871 to "73

M5«te'69
1*63
1871

IMS *"78
•54,'62,3,8

1869
1871 to '74

1868
1886
1880
1871

1871 to '73
1851 to '63

1862 to '84

18S3
1SS2-h3

1882 A *83

1871 to '85
1870

1883 A 85
1870-'3-'5
Various
Various
Various
1*84

13C>9-'85
1872*74
1872-'74

1881
1867 to '68

1867, '8. '9

1870

i"857
1877
1883
1861
1871
1876

18*5-6
1882-'83

1872
1872

1883-'86 '7

1883-'«4
1870 to '75
187) to '81
1881 to '8f>

1886-'87
1881

1870 to '81
1885

1=08 to "86

1875
1878-'80
'71-'79-'86
1867-'86
1877-78
1879 to '85

1886
1885
1»86
1886

1875-87
1876

1867 to '76
1872-'74

1884
1881 '87

Size or
par

Value.

93004(0.
5000AC.
10.000
500 Ac.
Various,

500
1,000
1.000

r.iMi An
1.000
1,000
1.000
1,000
1,000
1,000
1,000
1,000
1,000
1,000

1,000
1,000
1,000
1,000
Large.

1,000
1,000
Large.
1,000

Large.
1.000

500 &e.
1,000
1,000

lod'&c.
100 Ac.
100 Ac.

500 Ac
1,000

1,000
1,000
1,000

500 Ac
1,000
1,000

1,000
1,000

10,000

l'.obb

1,000
1,000
500

100 Ac
1,000

1,000
1,000
1,000
1,000
1,000
1,000
1,000
1,000

1,000

Various
1,000
1,000
1,000
5,000
1.000

Amount
outstanding

$142,500
248,0(10
60,000

300,000
459.0O0
150,000

1,300.000
911,500
43-1,500
698.000
190.000

1,500,000
00,000
519,000
17.000
81,000

423,000
1,692.000
159,000
133,000
51,000

513,000
50(>,0(X)

1,000,000
481.000
350,000
333.000
737.500
45,000

214,000
151,000
531.000

1,300,000
120,050
100,000

1,219,000
595.000
57,000

246,000
310,000
200.000
400,000
60,000
©

si

2,400,000'
77,500

182,000
98,000

285.600
61,000

321,000
899,000
608,000
255,000
610,500
422,000

2,lo5,000
1 .095 000
2,250.090
1,395,600
200,000
450,000
550,000
580,000
400,000

1 ,200,000
2,450,000
3,497,000
476,000

1,114.000
97,000

232.000
126,000
158,000
363,000
100,0)0
340,000
150,000
100.000
13 .000

INTRRF.BT.

Kato.

8
7
5
4
6
4
6

6A7
5 A6
6
6
4
7
7
6
6
7
7
6
6
6
7
5
5
7
7
6

4 to 6i*

4
4
4

3i*to6«i (

6
3ia & 4

6
3ia to 6
5A6

3i* & 4
3 1* A4
4A 6

6
4 A 6

4

6

7
6
3-4
5
7
7
4
4
7
7
4
4
8

5,6,7
4.413

44H>
4 to 5

6
5
6
7

4>», 5, 7
7

5 A6
4,4ifito7

7
7
5
4i«

5
4
4

3>aA6
5
6
7
4

3i*-6

J. A J.

When
Payable

A J.
A J.

Various
J. A D.
A. A O.
Various
Various
Various
Various
J. A J.
J. A J.
Various
Various
J. A J.
J. A D.
Various
Various
A. A O.
J. A D.
Various

m.a'n.
M. A 8.

J. A J.
Various
Various
M. A N
Various
Various
Various
M. A N.
Various
Various
J. A J
Various
Various
Various
Various
J. A J.
J. A J.
J. A J.

J. A J.

M. AN
J. A"

J

J. A J.

j. a"d.
J. A J.
J. A D.
J. A J.
J. A J.
J. A J
J. A J
J. A J
J. A J
Various
Various
Various
Various
J. A J.
Various
A. A O

Various

J. A"J.
Various
M. & 8.

Various
F. A A.
F. A A.
J. A J
F. A A

A. A O.
A. A O.
A. A O.
A. A O.
A. A O.
A. A O.

Lawrence or Boston,
Boston. Treinont, Bank.

Lawrence, Ma»s.
do do

N.Y. City AL. I. Cliy.
do do

N. Y., Bank of America.
Louisville.

New York City.
N. Y., Bank of America.

do do
New York, U. 8. Nat Bank
Louisville, City Treasurer
N. Y., Bank of America.

do do
Louisville and New York.

do do
do do
do do

N. Y., Nat. Bk. of Rep-ibUe.
B". Y., Bauk of Aiii-no*.
N. Y., U. 8. Nat. Bank.

N. Y., Continental Nat. Bk,
New York and Ijouisville.

City Treasury.
do
do
do

City Treasury.
Boston, Bank of RedempV.

Where Payable and by
whom.

N'ew Y irk, Ninth Wat. rank
do do

Principal—Whenelpal-
Due.

City Treasury.
Boston, Bank Republic

do do
CityTreas'ry A Bk. Repub.

do do
City Treasury A Boston.
Suffolk Bank, Boston.

City Treasury.
do

Memphis.

1895
1890 A '97

1905
July, 1904
1887 to 1 894
1891-95

Oot. 1, '90. to 1906
In Instalments.
1889 to 1903
188!)-18:i-
18911-1897

1923
July 1, 1903

1891, '92 A 1903
1889

July, 1898
June, 1901
1888 A 1903
1888 to 1898
Oot. 1, 1898

1889
1894 A 1901

1911
May 1, 1920
8ept.. 1891

July, 1901 A 1903
1893

1888 to 1894
188s to 1893

Nov.l. 18924. 1903
1888 to 1903

Dec, 1888 to 1911
Nov. 1. 1890
1888 to 1895

1890
1890-1917
HV-0-l«97
188*-1893

Nov., 1887-1906
1888 to 1911

July 1. 1890 A '95
1892- -97-190?-'G7
July 1, 1911
1873 to 1902
1873 to 1900
Nov., 1900

Charleston, 8. C.
N. Y., Pirot Na. Bk ,& Momp,

do do
Mil.AN.Y., Morton B. A Co

do do
do do
do do
do do
do do
do do
do do
do do

New York, Nat. Park Bank
do do
do do
do do

New York and Mobile.
New York and Nashville.
N. Y., Chemical Nat. Bank,

do do
Newark, City Treasury,

do do
Newark, Nat. State Bank

do
do
do
do
do
do
do

do
do
do
do
do
do
do

City Treasury,
do
do
d»
do
do

July. 1872
1907
1913

June 1, 1891
Jan. 1, 1901
June 1, 1896

Julyl,l905&:906
July 1, 1902
Jan. 1, 1902
Jan. 1, 1902

1903 & :906-'07
1903-1904
1888-1905
1893-1902

1906 to 1915
1916 A 1917
Jan. 1, 1906
1887 to 1903
Oct. 1. 1905
1907-1915

1891 A 1896
1887 to 1892
July 1, 1895
1909 A 1910

1893 A 1906-'09
189 ' to 1909
1887 & 1888

1889-'95
July 1. 1896

1895
1906
1906

1891 to 1910
1900 to 1904
1883 to 1909
1888 to 1909
Oct. 1 , 1 894
1888 to 1906

Collections In 1886 were better than in 1835 by about $150,000. and
the city also received $220,000 from taxes on railroad property col-
lected by the Slate. Population in 1 880, 120,722. against 82.546 in '70;
In 1885 by the State census population was 155,300. Taxable valua-
tion* and tax rate per $1,000 have been

:

Vears. Real Estate. Personal Prop. Tax Rate.
1883 $58,287,892 $1,664,390 $29 40
1884 61,571,512 4,564.683 82 80
1886 61,-94,739 4,935,200 29 40
The value of railroad property, not lnoluded above, is about $25,000,-

000, which is sunjert to a tax rate of I per cent for city purposes
Kin«>(li), Mo. -In 1885 assessed valuation was $(1.678,5?0

and tax rate l.s mills. In 1886 real estate valuailon was 936.833.VO:
p< Tfonal. Ac , $'"..',53,240: tax rate per $1,000, $14 00.
">awrenie,vla»<i.—Total debt. $1,764,000. Sinkingfunrts. $325,531.
1 valuation In '85, $27,144,050; tax rate. 16-BO; 'n '86, S27.lfi5.590-
; i«le. 1(1-1(1. pop., in 1884 45,000: 39.151 in '•'0: 28 921 in '70

MWrraet.Nast
Tax
tax
Loai laland City.-The interest on $.511,500 of the general' bondsM payable from laxailon. and on $!97,"0O from wntor rents. The tas

•a rev. nue bonds Issued In each year are chargeable on the uncollected
{axe* and water rents of a previous year. The assessed valuation in
R80 win $7,299,170 on real o-t ite and nnlv $37,500 on personalgperty; the rate ..f tar was $J0 40 per 91,090. For s.tato pnrposrs

I2
hl

i!A
,<

.

,n ?"" '"creased to $10.00O,0OJ. Real valuation about,000000. Population 25.000.
Lonlaylllr.- I Ian. 1, 1887, exclusive of loansnava-

ble i>y railroads, was $0,352,000. against $9,616,000 Jan. 1. 1886 The
•Inking funds on J» K 11887. amounted to*4.373,83l. Population byCensus of 18,0 was 100,783, against 123.758 In 1880. The following
KS'EU'lo''. .

"""'•"ed property valuation: 1881, $68,753,770: 18*2,

sS2-??2M?;?'
'.'
f w,

".r" ««2iJ6n-"84 was realty. In 1888 valuation
e*>«,i 1 H,o.i4. •
rate. $21
994,40a
Lowell, ntaaa. — All the notes held by savings banks Total d„ht

Dec. 31. lMe.«i.ieMOp. of which $1,^37.0 .0 was n„ , ceo, nt ofwmterwe-tka; slukliu fund., $887,269, $517.99 I being for water loan".Population 59.475 In 1880; 40,928 hi L870; 75,000 in 1884. ASBMieel

,,«j, 01 wiiiru a«a/z(»ui84 was realty. In 1888 valuation
I.5.U tax r.te per $1,000, $21 0"; In 1834. $03,027 o77 tax
1
or;.. '885,*A2.7H:»4«l.taxrat,:$>i80:lu 1886^valuation

'11 *w!
r*"'' *2 -i0°: ,n 87, val'n $6«,500,(.00, tax nue93n 4 1.

valuation; in 1887, real estate, $41,322,791; personal, $15,426,459.
tax rate. $;5 70.
Lynn, riasn.—Valuation 1837, real estate, $24,49 ,.,44C; personal,

$6 z7s»,20Cj tax rate. $18-80; in 188:, #27,543.581; tax rate, $18-40.
Population. 28.233 in 1870: about 45.000 in 1883.
lUiiiiclioKtor, IV. H.—Valuation in 18-<5, $21,137,464; tax rate.

$17 50 per $1,000. Valuation in 1887, $21,90i,476: tax rate. $17.
The net proceeds from the waterwoiks more than meets the annual
interest charge Population, 32,630 in 1880; 23,536 in 1870.

'1 1 111 l>lils, Tenn.—The city was in default for interest after Jan. 1,
1873. The Legislature passed a bill, January. 1879, repealing the city'8
charter, and the "Taxing District of Shelby County" was organized.
Under the act of Tenn. March 3. 1883. new compromise bonds are Issued,
bearing 4 per cent till 1889, and 6 dercent thereafter. The total debt
when funded will be nearly $3,000,000. In 1884 valuation of real and
personal property, $13,499,325: tax rate, $23 50. Population in 1870.
40.226; In 1880, 33,502; in 1884, 62,335.
Till waukce, W|s,_The city oannot Issue debt beyond 5 per ot. of its

average aseesseii valuation of real and personal property for tive years. In
1884 valuation was $74,951,750; la 1885 real estate, $61 ,443,9 1 1 and per-
sonal, $17.415.44 i ; in 1886. $32,641,74 i. Sinking funds are provided,
and all old issues except the general bonds due 1896 may be called In
and paid by sinking fund; holders were misled as this was nor stated
In the bonds. Population, 71,440 in 1870: in 1885 (estimate I), 160,000.

Minneapolis, Minn.—Total debt March 1. '37. $3,739,OOo ; sinking
fund. $232,7:(8; tax valuation in 18-6 87, real estate $33,008,836 and
personal $irt.582."06—total. 999.591,762; tax rate, *l7 1'to *1900
In 18*5, $77,500,000; In 1884, $74.308,711 : tax rate 1885, $20 00.
Population, 46.887 in 1880: 160,000 (estimated) in 188c
Mobile.—Valuation o, real and iieisonal propertvtu 1333. $15,350,-

738: lu 1 8sl, $13,578,347, in 1885. -C13,763,822. Population 35.000 In
1885- 3l.2(.7ln I 880: 32.034 in 1 870.
Nashville, Tenn.—Tottl bonded indebtedness Sept., 1887, was

$2,070,000; assessed valuation of all pn pertv m IH87 was *27, 21 4,450;
tax t it* per $1,000, $15; In 1881 valuation was $15,219,575. Popula-
tion. 43.350 in '80: 25,865 in 1870.
Newark.—The bonds In the ttrgt line in the table are payable out of
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hoheertbers will roi.fer a groat car ,r h» aivt ><• ImmellaU uoClr» <>l mn err«>r dlncoyered l» theme Table*.

DESCKtP

ForexpUnmtlOD* aee notea un Orat page of tallica.

New Brunnrirk K. J.—
lllsMnmrt wate' work* bonda 1-67
Water b'.'a.o' '04

.

, 73.V4 t$10,0o0 only are £>) l-m 1-74

l>»te,>f
il .. :..:.-

(1't m|iri).™i. ui lo.ida
Bfaaiwff fund bo ><U

do
do la .

Comnuaelootra of ttreetaaad eewexe
do du

#e» Haven. Cosa Sewerage
t.lty In.uiL. <lo-2U boudai
Sewerage bda. (pay'le $15,000 y'riy from •»5)
aW Orlmmif—CmuMMldated debt
Consolidated debt. extended
Ten /car veruncatee (o tnud coupons .

BauruaU debt (a i extended except * . 8,000) .

.

Seven per «tl rumllng ' jii u( HW
6Vrea per eeut funding Una of 1470

I'rXtend'd

Water Works ($ 0,40u extended)
Ob. r ..II buuil/. '9 .O'l. JHltl'i tul.-di .

Ncwto*. Jf*«». -Ctt.i luuda and nous)
A«w Tar*—Accumulated deOt bonda, city

ieiiiaaiilatod debt bunda. county
Araiurj bonda

a aaf—imiit fuad atocx'".'.'.'.".'..'..*.'.'..'.".".".".'."..".".'

Additional hv Croloa A |deduct

AaalNtoaal Urotaa waaaretoek
«k. relui ble after 1918

AddatluBal Water atook
Crown water main auiea.

1-73
1-11-2

tb85-M

1871
1-77
)--)

1894 to •81

1983
1804-70
1M8

1857
1875
1-.;:.

1857 to "73
i st>r to'-u
l s ;9 -to
LtM 70
l--t

MNNtl
872 W77
1«7I to '-7
t— .it,.--i

1885-7

l-'„,
18 .6 to 58
ISO.', to'. I

par
Value.

600
5O0
;oi

1.IXKI

1.000
1.000
1.000
l.ooo

1.600

I-.;9'„'71

d.j

do
do
do

Ct-atral Port fund atock
8J.

retoek
r nupruveuieul abtt-k
do .1.. <o..ue.,$6l7.i03red. art .i*ti| li70lo'8O
' laapr. etovk (ouaa. »f«). op., oxou. lor reg. 1874
' Lunatic Asylum atoek ISWloTO

A "72

1-71
18T
1878

1*71 »7»
l57.it.. -71

It?., -77

1877 to '81

IfM
tMI

I -It A
!

LW9 To
i»i7

1867 to OS
H73 lu

-
-.!

i«79to'-.4
IMS- toTo

1-78
1876 to '80
l »»• to -a

j

1871 A*72
1-02 10*81

1871 to -74
l-it-'83

lse* *-7o)

l tandatoak...
,ouunty.ouup.,ei for reg.
city, du
dooa booda <lt>

city pka. impr. fd.at'k.do
red. aft. 1908. ep. ex. fur nt
eJw.aaeoBsa atam l>: r>«
elty...
county IAiB)
city i B * i

',

Ity'DEAl
city 1UKI.1M1
eltymm >l. at'k < Ki Hera lardy
(Harlem Hire Bridge... .

Peek booda .

Qpoaol. ebwk (Metroiulitan Muaenin of Artiii
/Ire Departioeut at>» k

ia.atook.ier. bonds...
Market. 1. ...

Muoeunaa uf Art and .Natural IllMory atooa
-la-for coast-of bridge ot.iiarteoiB

M. Y. Brktrfr i..uda
do do onaol. aluck. redeem, after "96
do do $OOu,ovOaf.-9o,«l.l2l,9UOaf 1900
do do »T.V)..«J0aI 190a.t41«l.dooat 19u6.

Jflutn Uixrlrt < o .rUt-'iian bund*

M. Y. to tjkMrta>aia* at
Mew York • aunty reseat* u

Publk ~ i..«i "u.ullug fund

8.4*5

Use. laaproreasaat hood*
ookUera- bounty ruud buuda

do du lto.9
bounty toad red bonus. Xn. 2

1. f i«,u.U, No. -1. ouuu aaoo. for irg ..

Tkird IXatflet < ourtbuuae bunda
Water -

OaMof aoneinl b-rrtb.rrnf WeateaaaUr Co
Cunaa ock. Impruv

laaU

H7.to-77
1*78

lieV

.OOOAr
IOO
100
500
500
5O0
,"-~)

100
^«»
501
500
SOU
100
100
100
l<aj

SOO
•,(>..

100
SOO
5<-0
VJO
.vw
500
EB

soo
SOO
Vju
SOO
•00
KjO
Hj
5,«.
•00
100
bOO
100
:,ixj

nkj
IOO

vw
5<>0
Sou
10O
.M>.)

••<*>

5O0

1IHI

100
500
500
s.«.

£00

Amount
uuustauding

9190.000
lTf.lOO
47,500
47.000
5'i.Ot'O

4-<4,ltK>
30 '.100
400.000
1.^1.000
l.so.ooo

1.651.0.0
u,*>4», -oo
2,1J7.I60

:<!>7.ooo

567.7
J77-.750
41.IHI

7,5t»

aaVtOO

4 15.2O0
1.30>>..HX)
l.'.'oO.OOO
1.17'J.OOO
3,7HH,000
MB
1. 131.300

445.000
1\N« .«»••

5,196.000
30.000
•74JO0

75.000
7.977..M5
70 1.4 111

7O0.00O
4.799/KK)

:.500
1.00 p.i»»j

1.000
2.4571.0OO
1.6)0.:00
6.3V470O
I3M349
941.988

IMo.uoo
HOiwu

|8,X53.nOO

5Jl.'J..i

^•J'.-'XJ

1.5
Ml LOOt

1.981.9O0
1,166.6 6
800.000
VIX..ONJ

1.973.0OO
30.IMX)
:io<*h.

686 000
1,300000

..o , | «j

l^uo.tKW
745.8 «3
37'i.tiOJ

3.0O l.OOO

475.0O0
>.mi.immi

50.O0J

INTEREST.

When
rto1*- payable

7
o.t:
7
5
6
6
7
6
7
5
34

5,6,7
6
•
6

a i
-

0*7
6
5

5 A 6
6 to 10
34 10 64

7
7
3

3. 34
1,5.6 A 7
S. 6A7

,v

J>atotJ. 7
3. 34
3.34

I.S.OA7
6

5 AS
6
7

3.6 A 7
.-. .* .;

if.
6 A7
i,a;
«g
liK

I
Ij

a 7
7
7

5 A6
4 AS

4
S
8

3t«7
3
6
8

6 A7
4.5*8
3,4 AS

d
6
5

4 AS
7
6

t. •>. I A 7

6
6
3
6
6
7
7
7

1 A II

6 A 7
7
8

Wliure payable and by
WLum.

MA

HA N
M. A N
j. A J
M. A 8
KM Ad
J. A JMA N
M. A N
A. A o
J. A J
F. A A.
J. A J.
J. * J
J. A J
Various
M A -

J. A I>
V'artoua

J. "i'j

VarlonaMA N
»l A
M V N

M. A S
M. A .
M A

MA N
A. A i'

A. A O
A A N

-K
-F.
r._*N

M A NMAN
M. A N
M. A N
M. A N
J. * J
I A J
J. A J
J. A J
M. A N
M. A N
M. A N
J. A D
r. A li

MA N
M. A .V

M. A N
M A N
M. AN.
M. A N
M. A N.
M. A N
M. A N.

M. A N
M. A N
M. A N
M A N.
VI A X

kC A li.

A N.
AN.MAN
A N
A N.

_. A N
M. A N.
M. A X

A X.
_* N
M. A X
M. A X.

A X_A X
Varluu*
AX

N. Y., Ninth Nat. Pank.
X Bruna'k Nat. Bank, N.

.

do
do
do
d)
do
do

City Treaaorer.
do
do
Orlaana.
do
do
do
do
do
do
do
do
do

Ctty Treasury.

Principal-Waen

1S92-1904
lt.87-1900
1887-92

Sept. 1, I9ullb0a
1902-1 03
19 i.">- 1 90d
1894-lr98
18.'8-190«1

Oct. 1. '01 a 1:01
July 2. 1887-'t»7

lb9i to 1904
1892 to 1934
1892 to 1991
Jan. 1. 1893
18W4 to 1923
1894 A 1929
1895 A 19'29
1"22 * 1938
When draan.
1899 A 1928
1892 to 19.8
1MV7 to 19i4
Nov..
Nov.. 1888

Ang. 15. '9 1. 1904
Nor. 1.1888 to '92

1903 A 1910
Auk. 1. 1900
Feb. 1. 1890

1891, *99 A 1904
Oct. 1. 1933

Oet.l.l90i,'SA:7
Nor. 1. 1900-1906

Aug. 1. 1907
July 1, 1899
June I, 1*95
Aug. 1. 1888

Nov. 1.1889* "98
1900 * 1926
Not. 1,1-
Aiik. 1. 1889
1901-1904
July I. 1901
July 1. 1901
July 1. 1901
Jan. 1. 1902

Nov. !

Nor.
Oeo.1. 18
Deo. 1, 1896

May 1.19 10. *'M
Xor. 1.-89. -97"9»

Aug., 1894
Nov. 1. r.uo

Vov. 1. 10 "0-1008
Nov 1. 11,01-1918

Nov. 1.1900
Nov. 1.1H99

*ov. 1. 1907 4 »8n't A .97

ay 1, 1903
Nov. 1. 1891
Nov. 1. 1909
May 1. 1926
May 1. 1920
May 1, 1928
Nov. 1. 1890
Nov. 1. :

Nov. 1. 1888 .98

Nov. 1, 1888
Deo. 1. 1891

1,1891
4.V.Nov. V7

Nov. 18 18 tO
Nov 1.18071-V7

Nov. 1.1891
1.1890

Nov 1.1890
. 1.1909
IU12147

Not. 1. 1908

1, I»Ui

the flaking fund of 1964. which anumnted Dee. 81. 18*6. to 9050.471;
foalle school buoda oat of public aca.au fund. 9488.860: Ulntoo Hu<
bOBda by alaklaa mas «Z«8.5<K>. The total amount In the ataktag funds
(at tire 31.1 886. was «2.A22.063. Tnr A.|Orduct hoods are not a dlr-. t^^^kw of 1 1,. , ity uf Newark. Baal and personal property have been
Okaeaaed at ab-ut two-third* of tm • value aa follow. : 1 x*4. real eatate.

i-r.-i,.l.»,'<.'.:i.7;.'i l..irttri«rf|.
real eatace, r74.189.1 10; paraunal. •18.730.160: taa >'«. 919 30. Pop.i-
lotion la ie70, io..,o5u, agalnat 136.M18 In I88O, and 1 )5,000 in I81S.
(lew atedrord, n« - 2U20 In

1870. l«m il valuation. In 1887 OaTa r,»l retats.917J72.AOu: per-
•on.lpri.|«ny.9i5 3V. 'e.917-10.

•i.»-*>, and prraoua ty. 81S,41e.bv«; tax raU, 910 p. r 81,000.
New Hr.inswlek, N. J. -There are alto •50<007«aad 91490)

MerohS'. on M«reh3l. 18-^^Mouot reoiottat. taxable was 9 ••••6 J. 4.0: Qwr^toal. 9l.9IM9aa.
bwrabB. *i'i4usr*l.u0>. The aova d Talo 4tl.m • a*eu..ly ala»jt ono

-rue T.lue uf rral pto.vrtr. The aiaklag fuada March 31.
1887. aw an 1 u ». .. ;< r laaa tea aaaro aao r .n. •• a ,1

tfrtammi. Bad *as aetuai bet debt • Bseiaailug Oo
• nt wa, aa loll wa for three ye.r. : to 1

-

lea. r%.h .od.luklng fturda. $1.561. loo. in 1M •, $1,029.1

Nrw ll..r„, < ..„„. i nd food*. $114,711 Tho ctty aude a
•w U. tne New Haven * Darby BR . aa J eaaraawsd

booda. Popnla. la I870.0O.84V. In 1880. 63.-82.
IB (about 90 par oeut uf value), tat rata par $1,000. Ac.

rtata. Pcramiaitv Bate of Tax. Tnt. DTrt 8kg.rda Ac
1 9 1 00 $714000

Nlu.000 $114,078
.">" 1IOO 799,000 lt4,78l

•I debt Jaao 30. 1987. wae 918.963,084
!. a law waa Baasad to laaue new M per orot

I bonda other than premiums; theeit

rv*
•• naraM.

09UtT.J*XA ponfal. In 'ds. 91 1 4,581 .744; tax rate per 91.000, $200 >;

ura made for too
» P«v»i<l» .t s'Slse, IVaasaM v.lnatlnn nf

»--.,, 412t.92a.388; tax rate 820-40; In '86, $127,705,863. tax rata
> .<6,150. tax rata 920 20. A achumc Tor MsttUaf

tuede'd by a bond premium drawing pl.n ta In oractloe. and drawtnga
take place Jao.3l. Apr 15, July 31 aodOet.15 Popui'u In >0, 2 10.090.

Wewloa, !vlaee. -Slaking fundi. Jan. I. '87. 9237.97-<. In 1884
'II : tax rate per 81.OO0. $1440. Valuation In 138$

$11,010,930; tax rate. $14 40 per $1.0,10. Valuillmlu 188 7, $12,298.-
057; tai rate. $15 30. Popula. 19.7 .9 IB'dS; 10,994 In 'JO. 12.8J5 lu *70.

Now York City — rha total debt of New York. Janu iry 1.1847. WM
$125.99i.730; tho amount of linking funds. $41,203,470. The fo.low-
Ingal atoiBOBt ohowa tho detalla of f11 ided debt and Uu auiouut In the
elty alnkiaa fund at the datea named:

Jan. 1. 1886. Jan. 1. 1887 Jan. 1. 188AV
Total funded debt $120,473,340 * 8 $I28.20<.719
Slaking fund. 36,113.814 41.207i.470 3 J.5 23,484

Not funded debt ~$89T361.l36 "$84"Tf7,966 888.748.38i
Reveuue bouda 3.070^35 0.618.368 4.5.V4.34J

Total BOt debt $91,031,151 $90,395,034 $93,300 «i81

The population of New Yo k, by the IT. S. Cenaua. In 1870 waa 912,292.
and 1.2 '6.299 In '80. Jan. 1, '0>, uud alnoe Jan., '72, the Tal ,a(Jon.rate
of taxation, and n, t funded de"t ai ond of rear bare neon as foil ,wei

Kal Personal Taxp9l,00J Net Djbt,
Yea -a. ate. Katite Stat, Uiiy. Daw.81*
I860 $127,300,481 $191,421,471 3ttf6$2444 $3 ,.973.597
1172 797.14- H.919.422 20 33 81 Wi.ti7.i5t
18741... 881.047.995 972.481. 181 66V 21 3. 114.9799/0

... 883,043.545 217.3 Ki.151 7 27 22 13 11 '.773,731
1878 892.421.16. 2H.020.I78 651 St 49 119.81, 110
H77 895,063.933 306.011.160 3 78 32 73 II 7.70 '.741

1.078 3 66 2194 113.418,408
1879 li

:

1.55 3 43 23 37 10.1.4 '0 414
1880 012. 171.0 10 30l.194.037 9 13 23 18 10 i.'lfl'l.2l0

1881 97117)5.193 209,318.893 3 90 33 60 lO.'.OH.tol
...',''35.313.818 198.272. '.12 •—22 5i»—- lot, I34.483

.. ..I,'179. 1 30,669 197,540,495 aoN "0,J2*,9j»

' LeM ticking fund. < Anoaxal towat Inola led.
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DESCRIPTION.

Far explanationssee notea on first page of table*

Morfolk, r«.-OoopoB bond*
Coupon booda of 1881
Trust and paving, coup
Coupon t>nn<l» •••

Coupon bds., water in mort. on water works).

MorwUA, Conn.—Sinking fund bonda of 1877...

Watcrloan (*1 50.000. 1898)
Court House -,

Staking fd bd» of 1878 ($100,000 water loan)

ralmonflij7-8chooi oils <$6,bo6 are 4 »»s.'A40)
Funded debt iKinda

Bewer b'da ((130.000are M. 4 B. 4 $90,500 5s)

War bounty bonds %••—'lyja
Renewal bonda. "B," "C." "D." "E" and "F"

raUarf^pAto-Conaoildated city loan..........

Bonda Tor railroad stock subsidy subscript n

do for water works
for bridges
for park and Centennial
for war and bounty purposes
municipal, school, sewer, 4o

Guaranteed debt, put loans
Four per cent loan ("H" to

Aorta. /Us.-School loan
War loan
Water loan
Peoria 4 Rook Island Railroad

do
do
do
do

• Y"> .

1870-'81
1881^86
1B72'73
1887
1871
1877

1888 a '80

L878
1878
iks:i

1859-'86
1871

1869-'82
1804 -•(!">

1877-'86

1*855

1855 to '71

1859to*70
1868 to '70

1862 to 65
I860 to '70

1879

Pittsburg—Water ezten. loan (coup, or reg.)

.

Water loan, reg — •—
Funded debt and other municipal bonds
Compromise railroad bonds (coup, and reg.)..

Funded debt improvement bonds, cp. 4 reg .

Improv. bonds coup.or reg.( Act ofMay 9, '79)

.

Portland, Ve.— Loan to Atl. 4 St. Lawrence RR.
Loan to Portland 4 Rochester Railroad

do Portland 4 Ogdensburg
Municipal—proper
Fun ting loan (redeemable July, 1902)

Providence, &. /.—Recruiting and bounty bonds
Water loan bonds, gold, coupon

do do registered.,
do do do
do do gold coupon .

.

City Hall 4 sewer loan b'ds, sterling, ep. or reg
do loanofl879

Public improvement loan, registered
Prov. 4 SpnngtteUl RR. bonds, guaranteed
New High School Building certificates

MVeknvmd. To.—Bonds, rcg.,($118,000 are ooup.)
Bonds, reg. and coup. ($213,500 are coup.)...
New Ores, 10-34 years, registered.
Bonds

Mochcsttr, K. r.—To Genesee Valley Railroad
To Roch. 4 8tate L. and R. N. 4 P. Railroads.
For various city improvements
Water works loan, coupon and registered
Fundink- loan
Consol loan
Local improvement funding loan

Uoekland, He—Municipal bonds
Railroad loan ($20,000 payable yearly).

do
do

Notes and certificates of deposits
St. Louit— Renewal bonds ($100.01)0 only are 7s.)

Renewal bonds
do
do

General purposes
Tower Grove Park bonds (gold)
Bewer oonds ($336,000 are gold bonds)
New water work bonds (gold)
Refunding water pipe, special tax, gold
Floating debt ($9oO,OOJ arc gold)
Real estate ($ ,0.000 iuv gold an 1 $2! ,000 5s)
Bridge approach bonds (gold)
Bond* for St. L. Gas Li <bt Co., Judgm't.4 or $
St, Louis County bonds—County Jail

do do General purposes, gold
do do Park bonds, coup.,'gold

It. Jotepn. Mo.—Funding bonds
Funding bonds

Date of
Bonds.

Site or

Value.

Amount
outstanding

1868 to '74

1878
1845 to '72

1863
1889^83

1885
1869-'70
1872
1872

1867-79
1887
1863
1872
1874
1876
18^6
1875
1879
1879
1872

1877 4 '79

$100
100
100
500
100

1,000
l.ooo
l.ooo
1.000
1,1 too
500
500
500
500
500

50 4c.
50 ate.
50 4c.
no 4c.
no 4c.
50 4c
no 4c.
no 4c.
25 4c.

100 4c.
25 4 c

500 4c
100 4c
100 4c
100 4 c
1,000

500 4c.
1,000
BOOAc
1,000

10004c.
10004c
10004c.
10004c.
1,000
£100

10004c.
Large.
1,000

Various

1872
1872 to '74
1872 to '75

1873 to '76
1875
1882
1885

1869
1871
1872

1868 to '79
1880

1882-83-85
1837

1858 to '75

1868
1858 to '75
1870 to "72

1874
1858-74
1875
1872
1885
1868
1872
1875
1881
1883

1,000
10004c.
Various
10004c.
1,000
5.000
5,000
50 4c.

1110 4c.
100 4c.
100 4c.

Various

Various
1,000
1,000
1,000

1,000
1,000
500

1,000
1,000
1.000
1,000

$860,700
61)0,000
290.800
87,600

840,000
160,000
800,000
164,000
150.000
136.000
61,000
70.000

393,500
291,500
251.000

2,217.220
564,? 00

6.401,800
3,830,000
8,403.200

11,706,500
16.241,100
3,500,500
6,498,800

53,500
42,000

450,000
100,000

4,282,500
300.000

1,226,525
2,178,698
1,480,000
3,739,100
541,000
416,000

1,200.000
851,000
727,000
300.000

2,028,000
1,972,000
1,500,000
483,000

1,397.250
600,000
596,000
500,000
31,938

2.324,763
1,179.700
1,478,000
428,700
132,000
4-28.700
585,000

3,182,000
410,000
100,000
150,000
615,150
52,600
59,500
54,100
105,852

4,566,000
1,024,000
913,000

4,415.000
642,000
340,000

1,086,000
1,700,000
800.000

1,830,000
465,000
461,000
950,000
500,000
600,000

1,900,000
819,200
902,000

INTEREST.

Rate.

e
6
8
5

548
5

546
7
5
4

4»s4 7
7

5,6,7
7

l,.Ha4G
6
6
6
6
6
6
6
6
4
7
4ia

), 6 g., 7
7
7
6

6 47
4 45

5
4
6
6
6
6
4
5

5 4 6g,
5 46g

5 g.

3»sg
5 g.
ih>
5
7
4>a
6
8
5
4
7
7
7
7
7
4
3

44 5
6
6
6

3-65
647

5
4
3>s
6
6 g.

646g.
6 g.
6g-

5 4<f'

2*
7

i§
l
g-

6

Various
A. 4
A. cO.
M. 4 8
M. 4N.
A. 4
Various
J. 4 J.
A. 4
A. 4 0.
J. 4D.
J. 4D
Vurious
J. 4 D.
Various
J. 4 J.

4
4
4
4
4
4
4

When
Pay'ble

Varloun
M.4 N.
Various
J. 4 J.

A. 4 O.
J. 4 J
Various
J. 4 J.

J. "A" D.
M. 4N.
J. 4 J
M.4 8.

m'ntuly
J. 4 J
J. 4 J.
J. 4 J.
J. 4 J.
J. 4 J.
M.4 8.

J. 4 J.

J. 4 D.
J. 4 J.
J. 4 J.
Various
J. 4 J.

J. 4 J.

J. 4 J.

Where Payable and by
Whom.

Norfolk and Baltimore.
do do
do do

Norfolk.
New York and Norfolk.

Boston, Nut. Bkof Republic
Norwich, Thames Nat. B'k.

do do
do do
do do

City Hall, by Treasurer.
do do
do do
do do
do do

Philadelphia, by Treasurer.
do do
do do
do do
do do
do do
do do
do do
do do

N. Y., Mercantile Nat. Bk,
do do
do do

New York.
Phila., Townsend, W. 4 Co.

do do
Pittsburg and New York.
New York, B'k of America,
Pittsb'rgand Philadelphia.

Pittsburg, Treasurer.
Bos., Maverick N.Bk.orPtld

do do
do do

Boston and Portland.

J. 4 J.
F. 4 A.
Various
J. 4 J.
J. 4 J.
F. 4 A.
J. 4 J.
Semi-an
J. 4 J.

F 4 A.
M.4 S.

Various

Various
F. 4 A.
Various
Various
M.4 N

M. 4" N.
J. 4 D
J. 4 D
M. 4 8.

J. 4 D.
A. 4 O
F. 4 A.
F. 4 A,

Principal—Whensipal—

i

Due.

1894 to 1914
1911, 1916

Apr.. '92, July,'93
Sept. 1, 1917

1901,191441015
April I. 1907
1898 41910
Jan. 1, 1905
April 1, 1908
Oct. 1, 1913
1887-1904

1887 to 1900
1887-1902
1887 to 1900
1901-1907

1887 to 1906

1887 to 1903

Providence.
Boston, Prov. and London.
N. Y., N. City Bank, 4 Prov.

do do
N. Y„ Bost. or London.

London, Morton, Rose 4 Co
Providence.

do
do

Boston and Providence.
Richmond, Treasurer.

do do
do do

N. Y.. Union Trust Co.
New York and Rochester.

do do
N. Y., Union Trust Co.

do
do
do

City Treasury.
do
do
do
do

N. Y., Bk. Repub. 4 Bk.Com.
N. Y.,Nat. Bk. of Commerce

do do
do do

N.Y., Bk.Com. 4 Bk.Repub
N. Y., Nat. Bk. of Republic
N.Y.,Nat. Bk. of Commerce
New York and St. Louis.

do do
New York or London.

do do
N. Y., Nat. B'k Commerce.
New York and London.

N. Y., Nat. B'k Commerce.
do do
do do

N. Y., Nat. Bk. Commerce,
do do

1887 to 1906

1899 to 1905
1887 to 1904

Nov.l,'87tol898
Mar. 1, 19024'03
1888-'89-1901
July 1, 1888
1893 to '98

1908
1893 to 1912

1913
1912-1913
Deo. 1, 1915

Nov., 1887, '88
July 1, 1897
Sept. 1, 1907
1887 to 1897
July 1, 1912
Jan., 1893
July, 1900
July, 1900
July 1, 1906
Sept. 1, 1916
July 1, 1895
June 1, 1899

July 1/99 4 1900
1892

May 1, 1888-89
J.4 J., 1888-1914

1904-1911
July, 1914-'20

1920
1888 to 1903
Feb. 1, 1893
1887 to 1902
Jan. 1, 1903
Jan. 1, 1905
Aug. 1 . 1912

1890, redeem.'87
1887 to 1911
1888 to 1899

1891
1902

On call.

1888 to '99
1900

1902-'03-'O5
1907

May.l888tol906
Aug., 1898
1888 to '95

18»0 4 1892
July 1, 1894
1888 and 1894

1895
Dec. 10, 1892
June 1, 1905
Sept. 1, 1888
June, 1892
April 1,1905
Aug. 1, 1901
Aug. 1, 1903

Real
Estate.

.$1,119,761,597
..1.168.443,137
..1.203.941,065
..1.254,491.849
sinking fund.

The Legislature passed

Yean.
1884..
1885..
1880..
1887

Personal
Estate.

$218,536,746
202.673.866
217,027.221
253,148,814

Tax p $1,000
State 4 City

$22 50
24 00
22 60
2160

Net Debt,
Dec. 31

"

$04.4116,228
93,031,951
90.395,634
93,300,581

$1,722,492 $20
1,494,483 20
1,899,550 18
1,739,630 18
1.642.820 18

law in 1885 that the indebtedness should
not exceed 10 per cent or the assessed value of real estate, and this 10

K*
cent was construed by the Court of Appeals not to Include the bonds

the sinking fund as a part of the debt. (V. 43, p. 41; V. 44, p. 204

;

V. 45, p. 86. 541 ; V. 46, p. 60.)

Norfolk, Vau—The assessed valuations and tax rate per $1,000 are:
Years. Real Estate. Personalty. Tax Rate.

1883 $9,776,197
1884 10,086.898
1885 12,307.131
1888 11,963,450
1887 12,094,205.
—Population by U. 8. Census In 1870, 19,229 ; In 1880, 21,966.
Norwich, Conn.—The valuations and tax rate per $1,000 are:

Real Personal Rate of
Tjytra. Estate. Property. Tax.
1884 $7,505,514 $2,631,958 $9 1

1886 7,624,571 2,459.352 9 00
J886 7,694.226 2,388,506 9 00
18JPur -iL-i\.- Vi^7

!?
39'329 2.381,600 9 50

—Sinking fund, May, 1887, $65,613; population, 21,145 In 1880; 16,-
668 In 1870.

'

Patcraon, 1*. J.—Finances are apparently in a sound condition
The assessed valuations, tax rate per $1,000. 4c, have been

:

..
T.?,£•• ,:,; ' 1 **<>'• Personalty. Tax Rate. Debt

1883-84 $18,521,342 $3,876,075
1884 85 19,205,601 3.816,500
1886-86 19,549.111 8,891,115
1886-87 20.467,176 3,913,863
—Population, 51,031 in 1880; 33,579 In 1870.
Philadelphia.- Jan. 1, '87, the funded debt was $59,369,620

.I'lnwinp table the assessed value of real estate is near its cash value

:

Personalty. Tpx Rate.
$.),884,578 $18 50
10,035,600 18 50
10,307,644 18 50
10.619 325 18 50
3,149.665

were : Full city property,

$26 00
25 00
25 CO
25 00

$1,168,500
1,168.500
1,165.000
1,107,000

Years. Real Estate.
1884 $373,728,105
1885 587,749,S28
1886 601,001,971
1887 618 059.9"7
1888 614,003,374
Assessed valuations of property for 1887
$5(19,587,035 ; suburban property, $40,203,885; farm property, $18,-
888,392. Tax rate, $18 50. Population, 1870, 674,022, against 847,-
170 in 1880.
Peoria, 111.—Total debt, $670,500 Dec. 31, 1886. Population,

29.2AM in 1880; 22,849 in 1870; in 1886 (estimated), 45,000.
Pittsburg.—Total debt Jan. 31, 1887, was $13,206,823; net,

$11,1 65,^76. The assessed valuation in 1881 was: Real property;
$105,404,720; personal, only $1,838,258; tax rate, 1884. $16 pet $1,000
Valuation of real estate in 1885, $108,530,6u8 ; personal, $3,000,000;
tax rate, $13. Total valuation in 1886-87 about $130,000,000; tax
rate $14. Valuation of real estate in 1887-8, $132,260,000; personal,

f
2.164,000; tax rate, $18. Population, 156.389 in 1880; 86,076 In
870. and on July 1, 1887 (estimated), 205,000.
Portland, Me.—The sinking fund and available assets March 31,

1887. were $147,627, not including $1,350,000 P. 4 Og. RR. bonds.
The city is protected by mortgages on Atlantic 4 St. Lawrence Railroad.
Population in 1880, 33.810; 1870, 31,413; 1887 (est.), 40,000. The as-
sessed valuations, tax rate, 4c, have been

:

Real Personal Rate of Tax Total Sinking
Years. Estate. Property, per $1,000. Debt. Funds, 4o."

1883-84 .. $20,431,300 $12,598,720 $20 00 $1,371,000 $133,846
1884-85.. 20,794,300 12,014,435 20 50 4,286,000 106,408
1885-86.. 21,208,000 11.759,525 2100 4,285,500 162.P86
1886-87.. 21,571,000 11,862,200 2100 3,942,600 147,626

* These do not Include the sinking funds for railroad loans.

Providence, It. I.—The principal debt of Providence has been cre-
ated since '72 for water works, sewerage, the City Hall and Brook Street
Improvement. The sinking fund for bonds due in 1893 is $333,367;
189599, $719,564; 1899 1900, $141,178; 1900-06-16. water loan, $452,-
275. Population, 1870, 68,904; 1885, 118,070. The laws of Rhode

In the?" Island now limit the debts of towns to 3 d. c. of their assessed valuation.
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DESCRIPTION.

see notes on flrst page of tables.

Bonds
do
do
do
do

Waterworks coups, (acts Feb.. '81 4 Jan.. 'S3).

stalest. Jfas*.-Clty debt
Water loan

do
daw /Vaults Pent. Pac. EK.. coupon (gold)..

, Paclflo Railroad. do do ..

ooda
onds

Park Improvement bonds
Hospital bonds
Boose of Correction bonds
City Hall construction
Montgomery Are <»pec!al tax)
Dupoat St. (special) (Act March 4.1876)

Ismml. am.—Comuroait* bands of 1879 ....

Compromise bonds of 1883
jDSMrviUs. Mas*.-City debt
Water loan

MprinriltUI. Ifus*. -City notes
aty bonds
Water loan 0*200,000 are 8 per cents)
Railroad loan

JWsoo, O.—General fund city bonds, coup
Floating debt rcfun ling bonds
Toiedoi Woodvtlle Railroad, coupon
Water works (93.000 only 6s)

Bridge bonds (redeemable after 1893)
Woreutm-,X.-Uty. (9531300 c, *
Sewer debt (all registered)
Water debt. re«

Ii.it.- "f
Bonds.

1881-85
1870 to "85

IMS to-1
!->;i tela
l8avto*7g

1886
L9B3-I
Various.
1868 9
1878UN
1865
1-7.1

187*
1873 to "7S

1-74
187510*76
1-7:; 71

l-r.;

1879
1888

1875 to'86

1870
73,-74479
!883-'84

1801 I..-3
1870 to '86 500.!
1 870 to '85 500 i

Slxe or

Value.

$1,000
L000
MOsVt
varJotn
Various
l.ooo

1.0004c
100 Ac.
UK) Ac
1.000

500 do.
500 Ac.
500 4c.
MK) Ac.
500 4c.
500 4c.
500 4c.
BOO A,-

100 4c.
100 4c
Various
Largo.
Largo.
1.000
I.OOO

5004

Amount
outstanding.

981.000
801.600
4. k.Ohi
523.747
263.125
42S.000

1300.000
559.500
37..i«k>
3!l-i..-.<H>

161,000
I B7300
285.000
200,000
475.000
210.000
150.000
174,500

1,579.000
Hl'.I.OOO

3.301,000
348,500

1,170,000
335.000
aROOO
03.000

1.200.000
120.000
976.000
199,000
432.000

1.000.000
475.000

1.943.400
785,000
655.;;00

INTEREST.

p^:c.

4
5
6
7
8
4«*

4 45
4,5 46

o
5

l g-

l S-

l g-

S«-
2*-

It

"I
s-

5
4.5,5>a,6
4, 5, 5«t

4»*
6
A 7
7

4to8
6 A 8

7-3

8 A -

5
4.546
4. 4>s. 5
J 1*. 4.5,6

Wh.-n
Pay'Me

Various
Various
Various
Various
Various

Various
Various
4 O.

J. 4 J.
J. 4 J.
M. 4 N.
J. 4 D.
J 4 J.
J. 4 J.
M. 4 N.
J. 4 J.

J. 4 J

r-
F
i.

/or!—.
Various
Vaiioii.
Varlotu
A. 4 O.
A. 4 O.
Various
VariousMA N.
Various
A. 4 0.
Vari.m,
Various
Various

Where Payable, and by
Whom.

N. T. Am. Exch'ge Nat. Bk
do do
do do
do do
do do
do do
do do
City Treasury.
do do
do do

San F.4 N.T., Latdlaw 4 Co
do do
do do
do do
do do
do do
do do
do do

San.FA N.Y..Lal<llaw4Co.
N. Y.. Eugene Kelly 4 Co.

do do
Boston, Nat. Security Bank

do do
Salem.

Boston. First National B'k.
do do
do do

N. Y.. Imp. 4 Trad. N. Bk.
do do
do do
do do
do do

C.Treas.4 Bolt. Menu.' Bk
do do
do do

Principal—When
Due,

1907 to 1912
1897 to 1915
18-8 to 1904
1887 to 1903
181)3 to 1904

1916
1912 to 1915

Jan., 1888 to 1895
Apl. 1,1888-1898

July 1, 1904
July 1, 1894
Hayl. 1895
June 1,1890
July 1, 1894
1897 41904
Nor. 1, 1891
July 1, 1894

July 1, 1899

ls;>6
Feb. 1, 1909
July 1, 1918
1887 to 1896
1887 to 1906
1888 to 1889
1887-1890

Apl. 1, '94. to 1906
1888 to 1893
1888 to 1913
ih-o 1898
Mar. 1900
1893 to 1899
Oct. 1913

Jan. 1, '88 to 1906
1899 to 1905

Jan. 1, '88 to 1916

Y.
1883....90O.: • .

1884.... 91
1886.... 92
1886.... 97.975.900
1897.... 99.754.040
Richmond, •.-Total debt Jan.

real .-slate valuation. 999,106,034:
~

•l.ooo. 914 In 1886. roal
tax rate ft 91.000. 91 «• to 1

913.7M.666; tax rate. $14

Personal
Property.

.. .- ,600
84331.730

Tax per
91.'«»).
914 SO
1450
14 50
It Oil

14 50

17307;

Total
Debt

99.941.188
9.890.688

0.767,618
1888. 95.133 983. In 1887.
' 910.909.012; tax rate

Assets In Sink.
ilia .Is, Ac.
91.681.400
1343,788
1.438328

1315.811

latton. 63.000 I

SjmZSSo
of Genesee Vail. .renvoi

i a lease of palri* rossl to Brio ilwar. Poi
..J In 1S70; in 1889, oottmolon. 106300.

per cv of true value), rate of tax. 4e.. hare

61.M

•4389.050

27 oi
99 S

Total

15-22
1645

0,459300
5.309.0004389.000

in" 1890 real estate rained at 80 pc. Population In 1887 about 145.000.

•1, Me.- Valuat'n of real and psraonal estate. 1885. about
per 91.000: 1886 valuations. 83.788.780;
Population. 7309 la 1881 ; 7.074 In 1870.

9330)1
rate, 923 50 per 91.000

94. Joseph, no. Population la 1880. 32.431; In 1970. 19366; In
A compromise of the debt was made In new 4

i-.wiui-ii are given forth* tall principal and interest of
old bonds. Dec 31. 18*7. there were In a-lditlon t,. i,,n.|» <iveu ainve

» small issue. Total faaded debt Dec 31.11.887. was 91.749,650:
cash In -Inking funds. 914.09

J

The aswsessa valuations iln 1987 one ha' f of actual valuation) and
tax rate per 9 1.000 for three years were as below:

Baal estate. Parsooal. Tax rate.
1983 9738e*90o rA079,199 933
1894 7374.ISO 3.700.2*4 32
1887 15,'»OO,00O 21
nt. Louts. p..palenoa by the United States eonsos fa 1870 was

»10,8«4. against 350318 la 1880. The city and county were merged

a law la 1877 and city il the county bonds. 1 claim of the
Louis Gaslight Company for gas fnrnnsctl . amounting in all to

about 988330V. with Interest to Karen 91, 1983, waa decided against
tbecllytnl880anlp*id. 9548.000 renewal bonis. das 19O0.are redeem-

"190: 9913300. due 1903-lMU. are led*—lahlo leu
•erwd'Osaed
to the

in l

la

ssrMst nan lOVO
the bands as gtvvn above. 92.
with proceeds of the 94.4 1 V0OJ bonds of i

as jit,, in above table, tbece •'• the fbi llospltal.es.
dae la 1888; 944.000 Hart**. 6*. d..

tantwU itn*** 6-. one 189V and 9100.000 Fire Do.. I.. 9a. dae 1890.
ty sad tax rate hare bean

'Si
1

Tears. Proiwrtv.
1984 92H.48O.710

207326/HX)
214/427.690

... 218,778.670
14, p 586; V. 46. p. 36.)

New

paws

IS

95 00 917 50
5 00 17 SO
5 .«) 17 50
5 00 17 60

Debt.
933.10J.000

19300
93343,000
22.105.OOO

at. Paul, Ttl n n.- Population In 1970 was 33300; In 1980, 41.498
- 7 the local estimate of population I* 148.047. • "1 mil ralua-

ttgns of taxable property and tax rate hare been

:

Personal Rate of Tax Total
Real Estate. Property.
8U.0DO.O00 912.OO0.O00

•;J.565
50.512,212 14.291,946
68/39370 15,88i

Valuation of real estate Is about one-halfof true value.
— iV. 44, p. 473.)

per 91.000. Debt
9*4 "44 50
10 <«»

19 So
17 50

92.32^.040
8.027.140

4.3*1,057

Salens, Mas*.—In addition to the debt at above given there were
In Dec., 1888, 896339 trust funds, payable on demand. The sinking
fond* Feb., 1887. were 9491,470. mostly conslxting of City of Balea
had*. Population. 27.563 In 1880; 24.117 in 1870. Tsx valuation.
1882.9*5328.342: tax rate, 915 50. In 1883 valuation. 825.01 4.1 15;
tsi rate. 916. In 1884 valuation, 925360,772; rate of tax, 917 50. Ia

si estate valnat u.300: personal, 4o.. 812,234,830!
total. 938366.130; tax rate, 916 50. In 1886 valuation of real estate,
9l3.283.5or; personal. 912.937.024; total. 926.220,523; tax rate, 915 50;
tax rale In 1887. 916 no.

San rranoxooo. Population. 333,959 la 1880; 149.473. In 1870-
Th* Montgosxery Avenue and Dopant Street bond* are special Issues,
chargrahle only oa the assessment of property benefitted, and suit*
are la mognsn to determine their legal status. The decision hia been
la fsvorj.f the bondholder., bat the case was appealed to the U. 8.
Sepnane Ooarf. Sinking toad* oa hand Oot. 5,1887.91.020.080: net
faaded debt Oct. 5. 1887. waa 91.200.920. foe following valuation*
ate made by the eJty and county, the valuations by the State being
illOksaoi. oat the tax rata below Includes that for State purposes

:

Total
Really. Personalty. Tax Rate.

1991-93 9150.834379 966.5 18.5*1 918 05
1993-93 151394309 50.267.099 18 02%
1883-81 158.723.999 16 97%
1884-80.... 164.495388 99319,973 15 75
198536 .. 171.416.426 56,193,933 15 90
1886-47 175.409,145 54,71 IS 71
1987-88 191.6D- 60,127,957 17 56

Savannah, «; a. -Default was mails on Interest Nov. 1, 1876, Inconse-
quence of yellow fever ami non -collection of taxes. The compromise
gave new 5 per cent bonds for the face of old bonds : ami for Interest up
to Fob. 1, 1879. 58 per cent of the face value In similar bond*. Assessed
vain* of real estate and tax rate each rear have been a* follow*:
In 1881.910.500,000.925; 1882.910.650,000, 930; 1883,910,900,000,
930; in 1884, 912.500.uOO, 930; In 1885, 913.000,000. 9*1 25; In 1888,
913,400.000.921 25: in 1887,913.700,000,921 25. Population In 1870,
38335. against 30.709 In 1880.

••msrrtlle, Mass. -Total debt, Jan. 1. 1887. 91323,000; sinking
tana, 9581.002! Property valuation In 1882, 933.162.300; In 1889,
933312.9O0; In 1884, 924331,100; In 1885, 9*5,907,700; In 1888.
939,003.300. Tax rate In :88S and 1886.315 40. Except 6140.000
5a in 91300 pteoe* and 9399,000 4a, all bond* are In 92,000 to 950,000
piece*. Population 94.933 In 1880; 14.685 In 1870.

•tprlngOsld, Maa*.-Totai funded debt, Jan., 1887. 81.451.000;
oash assets. 91 49.734. The railroad debt fall* due 930.000 eeon year.
Population la 1883, 38.000: 1870. 36,703. Tax valuation and rate*
hare been:

p. r-... .. Tax rate
Years. Real Estate. property. per 91,000.
1881 923.795330 98.935,850 12 50
1983 25.084.420 9398398 12 50
1898 35.676300 9.300.459 1* 50

26,201.150 8.792,666 14 00
1885 36369,800 8397390 13 80

37.838.7dO 9,143,412 1* 80
-Valuation of real estate la about 67 per cent of true value.

Toledo.—Total debt, Jan.. 1887. was 93.188.484.' Of this the dent
payable bv special assessments was 9150,000 In aldlUon to bond*
a* given above, there are 6*9.00O 6*. due 1891 and '93, and 93000 0a,
due la 1888, 1895 *nd 1900. and 950300 4a, due In 1907. Taxable
valuation oi teal estate, 1885. 8*1,733.240; personal, 98,157.000;
total valuation. 929.u3o.300; tax rate. 928 per 81.000. Valuation. 1888,
real estate. 922.179.770: personal, 98.118,630: total valuation. 930,-
298390; tax rate, 9*8. Population. 50.137 In 1880-. 31.584 In 1870.

Worcester, Maaa. -Total funded debt, Jan. 1, 1887. 93,500.700.
Casb assets Deo. 1. 18-0. 91.296.8*3. Including 9860.846 in sinking fund.
Populai - .. .18.291 In 1880,41.105 In 1870. Tax vain
ation in 1882. 945.504.512: tax rate. 917 40 per 91,000 In 1883.

tax rate. 9>7 20, In 1884. 950.773.475; tax rate. 916 60.
In 1885.952,714,910; tax rate, 918. In 1886, 951,566.389; tax rate, 918.
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on lint page of tables.

He guarantee.

Ala. K. 0. TrsatA Pae. June— 1st deb., red. at 115

2d debentures
Ala. ill. SotilA'H.-lst mortgage °

Debentures, gold — -

lUuKy 4 *i#o.-ou>olt, 7 p. o. lental D. A 11. Canal.

1st mortgage ®

Albany City loan (sinking fund, 1 per et. yearlylo

Consul, m.. (guar. D. A II. endorsed on bonds). .0

AMaghenyValiry-Stock
General mortgage (Rlv. Div.). ........ ........

Bonds to Stale l'a. (endorsed) 2d uiort.. East ext.

1st niort.. East'u Exten., guar, by Pa. RK
Funding Income bonds, with Irani

Amainr Branch- 1st mortgage
A*\niUtA tflmrlnnr—it I" mortgage, gold
AUMton OoLA Pacific—1st mort., guar............

afa-auon J«s«tf Co. A ife»(.-l8t M., guar. C.B.U.P
Alciu+m TopekaASanla Fe—Stock

1st mortgage, gold, ($15 000 p. nU
Land grant mortgage, gold. ($7,500 p. in.)..

Consul, bonds, gold. ($7..'>00 p. m.)
Ooliat. trus. bunds (drawn at 101)
8. F. bonds, plain (redeemable at 101)
Collat trust sink, fund bunds (drawn at 100). .CAT
Collat. trust sink, fuud bds. (drawn at 105)
Collateral trust bonds., gold (V. 41. p. 245) oar
Molt, boudson Ohio. prop«riy(in0,uU0,O0d)
Wichita & Southwest., 1st M.,gold I

Kane. City Top. A W. 1st M., gold I

do do Income bds. ) Guar,rental.
Pueblo & Ark. Valley. 1st M..gold I

Pueb. A A. V., 1st (A 2d on 148 m. J

KDm
of

Boad.

233

290

209
142
142
142
259
132
110
110
259
27
71
254
34

2,5.0
470

27
66

282
282

I)Ht<>

of
Hullds

188V!
1-84
1873
1886

1863
1865
1876

1866
1870
1871
1874
1877
188*
1879
1879

1869
1870
1873
1830
1880
1880
1881
1837
1887
1872
1875
1875
1875
1878

Blia, or
Par

Value.

£100
£100

$1,000
£100
$100
1,000
1,000
1,000

50
1.000

100.000
1,000
100 Ac
1.000
1,000
1,000
1,000
100

500 Ac.
500 Ac
500 Ac.
1.000
1,000
1.000
l.ooo

100 Ac.

1,000
1,000

l'.OOO
1.000

Amount
Outstanding

$7,12-',000
2,2:lv>,OO0

1,714.000
131.000

3,500,000
998,000

1.000.000
8.483,000
2,166,500
4,000,000
2,2"O,O00

10.000.000
9.728, 00
675,000
500.000

4,070,000
542,000

75,000.000
7,04 1 ,000
2,411,500

1 03.500
976.000

3,431,000
4,610,000

15,000,000
9,'j00,000

»>
412,000
854,000
200.000

1,633.000
1,942,000

IVTKKKir OK DIVIDENDS.

Kate pel
Cent.

6
6
5*
6 g.

3>s
7
6

a g. a 7

"i-30
5
7
7
6

f*
6
l*

I 6 '

I
6 '

5
4ts
6
5g.

"7'g.

7g.

I*'
l g-

7«-

When Where Payable, and bj
Payable Whom.

Last paid April, 1887.

N.Y.,Farmera' L. AT. On
London.

.V. Y., B'k of Commerce
N.Y.,DoL AHud.Can.Co

do do
do do

New York APbila
Harrisburg, Treasury.
Philadelphia or London

N. Y..8.1. Pacific On.
V. Y. Company's Olfl'ie.

N.Y.,Un. Fao.RR.OiItee
N.Y..Uu Pao. RR office

Boston. N. Y. A Chic.
Boston, North Nat. Bk

do do
do do

Boston, Boston Nat. B'k.
do do

Bos'. 9afe Dep. A Tr. Co.
Boston A New York.
B wtou, Co.'s O dice.

Boston, North Nat. Bk.
Boston, Everett N. Bk.

do do
Boat., V. Bk. of N. Am'a

do do

Hinulu—Pnuci
pal. When Due.
Mocks—Last
Dividend.

April 1, 1907
June 1, 1907
Jan. I. 190->
Aug. 15. 1906
Jan. 1, 1888
July. 1888
1895-'97

April 1. 1908

March 1, 1896
loo.ooo y'rly.
April 1, 1910
Oct. 1. 1894
Jan. 1. 1907
April 1. 1925
May 1, 1905
May I, 1905

Fob. 15, U88
July 1, 1899
Oct. 1, 19O0
April 1 1903
April 1, 1909
Sept. 1. 1920
Oct. 1. 1920
Deo. 1. 1911
Fob. 1, 1937

July 1, 1902
July 1, 1905
Mar. 1, ll)»
July 1, 1 > )

.

July 1, 1905

Alabama N. O. Texaa A Pacific Junction (Limited).—(See

Map Vinn. X. 0. A T. P.)— I'bls is an English Co. controlling tile Vicksburg

A Meridian, 142 miles; Vicksburg SlireveportA Paciflc, 189 miles; N. O.

A North Eastern. 195 miles; and Spanish Fort E'y, near New Orleans, 13

miles. It also controls the Cincinnati New Orleans A Texas Paclhc
Railway Co. (lessee of the Cincinnati 8outhern Railway). The manage-
ment of the company is the same as that of the Alabama Great Southern
BR. In Nov., 1887. Francis Pavy wai appointed in L union
lectlver of the English eomi any in liquidation. The preferred or

"A" shares are JJl.nOO.000, having a preference for 6 per cent cumu-
lative, and the deferred or "B" shares £2,500,000; par value of all

abares£10 each. The first debentures are redeemable any time at 115.
On six months' notice. The company holds the foUowiugsecurities, viz.:

CUn. N. O. & Texas Pucllio {532.000 stock ; Vicksburg A Meridian,
•245,000 1st mortgage. $105,000 2d mortgage, $416,500 3d mortgage,
fl,461.300 preferred stock and $363,000 common stock; of Vieksb.
Bhrevep. A Pae. $3,092,000 1st mort., $1,931,000 incomes and $1,594,-
000 stock; of N. O. A North Eastern +4.900.000 1st mort. and $4,320.-
000 stock; N. O. Spanish Fort A L. KR. $300,000 1st mort. and $-!00,eO0
coin, stock. Report for 1886 In Cukokiolu, v. 45,p. 52. (V. 45, p. 52?,
430.)

Alabama Great Southern. -{Set Map Oinn. K. 0. A T. P.)—From
Wauhatchie, lenn., u> Meridian, Miss., 290 miles; leased, Wauhatohle
to Chattanooga, 5 miles total operated, 295 miles. The Alabama A
Chattanooga RK. made default Jan. 1, 1371, and road was sold uuder fore-
closure Jan. 22, 1877. Present company organized Nov. 30, 1377, and is
controlled by an English company of the same title. The lands were
conveyed in full settlement to the holders of the $2,000,000 of Alabama
State bonds. These lands (about 550,000 acres) are held by trustees.
<V. 30. p. 1 17.) Toe debentures are made exchangeable for any mort-
gage bunds that may bo oreatcd subsequent to the debentures. Capital
atock—common, $7,830,000, and preferred 6 per cent, $3,330,350.
Gross earnings iu 1885. $1,076,18?; net. $128,140. Gross In 1886,
•1,215,195; net, $270,798. (V. 42, p. 727).

Albany A Susquehanna.—Road owned from Albany, N. Y., to
Blnghauilou, N.Y., 142 miles; branches operated Duanesburg Junction,
B. Y., to Schenectady, 14 miles; Cobleskill, N. Y., to Cherry Valley. 21
miles ; operates Lackawanna A Susquehanna RR., 22 miles; East Glen-
ville to Coons, 10 miles ; total operated. 209 miles. Leased in perpotuity
from Feb.. 1870, to Delaware A Hudson Canal Co.; rental, 7 per cent
on stock and interest ou bonds. Additions and betterments charged to
lessors, and cost made part of investment. The consol. mort. is for $10,-
000,000, of which $3,000,000 are7 per cents, currenoy ; the principal of
the 6s. is also payable iu "lawful money," but the interest in gold. Gross
earnings In lb«t.-«7. *3,075,'_'34; uet, $1,120,367; surplus to lessee after
all payments, $161,449. (V. 46, p. 180, 614, 855.)

Allegheny Valley.—Owns from Pittsburg, to Oil City, Pa,, 132
miles; branches—Red Bank, Pa., to Driftwood, 110 miles; others, 17
. ^"oU

to,al operated, 259 miles. The company became embarrassed
In 1874 and compromised with Its creditors. It still falls short™ earning interest liabilities. Of the Income bonds the Pennsylvania
RR., Northern Central and Philadelphia A Erie hold $6,087,000, the
Interest on which was paid altogether iu bond scrip. The coupons of
guaranteed bonds held by the Pennsylvania Railroad for advancesamount to *5.232,710. Iu 1886 the charges for mortgage iuterest andcar trust pay menu were $1,1I5,<'04, income bonds mi; deficit in netearnings, $4^2.384. Iu Mav, 1884, receivers were appointed at theInstance or the 1'enn. and other railroads as plaintiffs.

£**
U
i

,

n
J
n"

nary
*.l° Nov

i
:<0,n 1887 (11 months) gross earnings were

•b
,
60-?' o - ," 1» ,"»l*l.«-5.931lnl8Hb;net.$724,043. against $616,310.

_„ ., J,' ?'.,.?'""'-*".?-1 "ere $1,780,133; net. $371,131. Iu 1830.

h£T?8°9^
000. Earning. In 1885, $31,243 gross and $12,705 net In 1886 grossearning. *39.448; net, $13,124. LelandStantoid.Pres't. San Francesco

Ashevllle A SpartanburB -r&se Map Richmond A DinvUlc)

-

frnui Bi.ansuburK. t>. c. to Ashevllle. N. C, 71 miles F.irmerlvaj.artai.burg A Ashevllle; sold in foreclosure April. 1881, a, d "ourginlied. fitoek $1,050,000. Controlled by Richmond A Danville Gross

tef; d
n
euc?t! so,!!!:

472

:

dc,l0lt'

*

4,611
-

Uro,w earnlug<»» 1885 -«*

a^,**"n
,
o
,

1?J:o.

l
i
orado * J*»e«n«.-Watervllle, Kan., to Washington

Lem'.ri kL is,„?,?'"'**/• """v^ ^XW"- Kan.. 155 miles: Logan to
¥.„ T* \L"

n
- ?1m '

**•' Uow ns. Kan., to Ball City. Kan.. 24 miles YumaKan., to Warwick. :U miles; total. 254 miles. The road forms an amn•Ion of the Union PacIHe Central Branch. bTwhloattSoSd^aiSaSran
h^5l^'ptffi!

di^^'ro7^J«5 tuu whole system Is v rt.iady ownedby Uulou Paclilc. butopraiedbyMo. Pao. 8to«k. $l.52i.40o of wiuen0. P. and C. P. own $920,300. Rental Is $254,370 Sor annum.
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S"*^'1 M Atohlson Colorsdo

UXU9M oli oaf a5nua2'
^°Ul0 QWa> »105'000

-
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Atcltlaon Topeka A Santa Fe.-fS« llaps.)—Link of Koaii -
A complete detailed statnu-nt of tue 1 nes of real operated on Deo.
31. 1836, was given iu the Chronici.b. V. 41, p 53*. T >e totsls of the
diff rent systems are as follows: Atchison. 1,8*5-50 miles; Southern
Kansas, 630-30 miles—to.al, both systems. 2,526 miles; Cbioago Kan-
sas A Western, 401*23 uilo« ; Sonera. 3 ">0- 19 miles ; roads ownedjo ntly
with other companies (me half of 192*08 miles), 96*. .4 mibs: total.
3.373*^6 mil -s. The results on all these sys ems (exoept th-i Chicago
Kansas A Western, under coustruetlou In 133 ) nre in -lu led in the
Atchison Top-ka A Suita Fe rep u*t. In a Idirion to thi ohovi. the
Atchison Company owns exclusively the Gulf Colorado A Santa Fe RR ,

817*30 mills, and i< pu*Gownror tie California Southern RR.. ^10-61
miies, and the Atl mtic ,v* Paeiile RK.. 917-75 miles. The op ra'l in of
these thr *e roads are, however, kept entirely distinct fr m those of the
other systems and are not. given In the Atu-his.-u's reports. The roads
may be suiuin irized as follows: Operated directly (Ateh.son To «ka A
Santa Fe aid Southern Kansas), 2,526 miles; operded indie tly. 847
miles: owned and putly owned, but op 'rated iiv separate com iinins.
1,'75*06 miles: grand total, 5.3i9 miles. (In 1887 about 1,700
mites of new road were completed iu the whole sy*te n, noluitug G 0.
AS F. RK.) The California Southern givss a through route to tns
Pacific coast at San Diego, via the Atlantic A Paeiflo RR. The Gulf
C jl. A Sauta Fe road was bought in April. 1386.

Organization;, Leases, Ac—The A. T. A 8. Fe. Co. was incorporated
March 3, 1863, and includes the Atchison A Topeka RR.. Incorporated
Feb. 11, 1859. The land grant was received by Act of Kansas Feb. 9,
1864. The main line of 471 miles was opened Dee. 23, 18 72. The
whole system outside of them tin line is nominally under different cor-
porations, of which the ownership is vested In the A. T. AS. F.. and the
roads also lensed to that Co., and interest on the bonds usually paid as
rental. The Southern Kansas and the Sonora systems are not leased,
but are controlled by ownership of the stock.
In Aug., 1884, an agreement was made tor the control of the Motave

Division of the Southern Pacific aud a right for trartio over the Southern
Pacific to 8aa Frauoisco. In 1386 tue Atlantic A P .citio Is*, mortgage
bondi d crest was reduced to 4 per cent and the bonds guaranteed one-
lialf each, severally but not jointly, by the Atohiso l an i San Francisco
companies. See Atl. A Pao. and St L. A San Fran, in this Supi'I-bukn r.

Iu April, 188*', the G. C. & .3. F. was purohasel by the Atehiso i Com-
pany by the exohamte of G. C. A 3. F. stooK tor Atchison stock, $8,000,-
o.ici la all. See official circular, V, 42, p. 630.
The fiscal year ends Doceuner 31.
Stock ano Bonos—'i he stock has been Increased rapidly to present

figures for the acquisition of the auxiliary lines and by way of stock
dividends. Iu August, 13 <7, there was offered to stuck Holders
$10,000,000 new stock at par, raising the whnl; stuck to $75,000,000
asabove when all issued. Dividends have been—iu 1379, 3 percent;
in 1880, 8*s>; in 1881, 6 cash and 50 stock; from 183.! t* 1886, in-

olu.-ive. 6 per cent, and iul887 6 l4 percent. The ran;e iu prices of
stook in Boston was—in ls81,92#154>4; in 1882. 78 78»9o 18: in 1883,
7s»86*4; in 18--4. 59*sja30: In 1885. 63^*89^: in 1383, 7978 *100;
in 1887, 9d% »119 7

8; in 133-i to Jan. 20, inclusive, 9 (38997.
Such bond- as are held In the company's treasury, or leased line bonds

held as collateral for any of its own bonds given above, are nor. Included
iu the above amounts outstanding. The land grant bonds receive the
proceeds of land sales in payment of interest and principal.
The sinking fuud 5 per cent bonds due Sopt. 1, 14'iO, are plain bonds

(not mortgage) and parolv seoured by deposit of $830,0 H) plain boads
of Kansas city Topek t & Western RR. Sinking Fuud is 1 per cent per
annum, with which bonds are drawn at 101.
The4*« per cents due October, 1920, have $t,6i0.003 of the 6 par

cent mortgage bonds or the Rio Gr. Mux. A Pao. and $500,000 of the
Rio Gr. ,v El Paso roads as security, the sink. fd. beintr l 1* p. ct p.*r an-
num, rising to t'uby 1910. with which bonis are bought or drawn at par;
registered ootids for $5,000 Issued for coupon bonds, and are not re-
dee nable till after coupons.
The 6peroeut bonds due Deo. 1, 1911, have as security 1st or 2d mort.

bonds of n number of the proprietary or controlled railroads, at aot
over $25,000 per mile, deposited lu trust as collateral; they are re-
deemed at 105 by the sinking fund, whioh is 1 per cent per annum till
1891 and 2 per cent thereafter.
The 5 per cent bonds, duo April 1. 1909, are seoured by the N. Mex.

A So. Pae. 1st mort. 7s.
The collateral trust bonds of 1337 are direct bonis of the Atentaon.

company, agalust which are depo-Ited in trust the bonds of braneh lines
oetistruoted in California and Col >r«do, not e<ooedin; $25 000 per
md J

. Boat Sate Dep. A Trust Co. Is trustee. See oircular In V. 44, p. 245.
Tan binds or «10,000,OJO ou Chicago property are secured on ter-

minals, Ac, in that city.
Into- est on the Sonora RR. In Mex. (262 miles) 1st M. bonis is guaran-

teed ; these bunds are at $20,000 per mile, of which fj.OOJ per mile are
owned bv the A. T. 4 8. F. Oo.
TueCal fornt > Southern lstmortg bonds are guarantee 1 (byenicrse-

meut ou the bonds) as per 'ha agrecmen*. of reurg iniza ion for that
e iin.iMii.- in tde In '.835. The first coupon ou tlto income bonds was
paid September. 1387. Sinking fund of $25, )00 per year retires the
tlrsf mortgage bonds at 112.
The Wichita A Western. Wichita to Oolllson, Kaa., 100 miles, is owned

Join- ly with the 8t Louis A San Fran., bnt bo ols are not guaranteed.
The Leav. Top. A so RR. bonds at 4 per cent are guaranteed one-half

by the A. T. A 3. Fe, and one-half by the Union Paoliie.
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Atrh. Top. A 8.Pt-(0onMnnt4.y—
Kan. City Emporia* 9.. lit mort—

1

[

Clow. Bnin.A Ft. Smith, 1 st mort I G'rautec I

Marlon A MePhrraon. l»t mort ( rental. 1

Florence El Dor. A W.. 1st M.. gold. . J I
Wlrtu'* A Western— lit mortgage coop
Leav.Tnp.A.3.W.—latm.,»»guar.byAt.A 1*bvUn.P.
H. Mexico A Bo. Pec— lit M., gold, irnar. rental.

.

Bonora. lit mort.. gold, Interest gnaratiteed ....
0*1. Bo ., «• ld.gnar.br * T.AS F. (drawn at 112>.
Inrome brad*

Chlo. Kan A Weat.. 1st. gold, guar by A.T A B. F.

do Inc. bda. nun euiii.(97.i*Hi p m ) c*
Chtr. Bant* Fr A Cal.. lat m- rt . guld, ru»r car
Southern Kanaaa—K.C. Uv. A Bo., lit mortgage
So. Kanaaa A- Weat— lat mort.. drawn at 110).
Bonner County RR.— lat mortgage
Ottawa A Burlington P.K.- lat inert g.

8. Kan (Gulf Divla.)— lax. g'ld.cuar i.y A. T.A B.F
Income bonds mot rnn.iiYatlvei 9i.i 0" per mile)

Bouthirn Kansas In Texas, lal mort . gold, guar..
AUanlaA Chariot!*.-8to.k(3p.e.renl'l Kith.A Dan.)
Sew pref. mort
Mortgage bond*
Income bond*, registered (not cumulative)

Atlanta* Wttt Point—BtocJt
Debenture rertMcatea _..

Ailanitd rtiar*
iUml(f4.V'r:»««- 1st M. ».. ruar c*«T
Atiantir A Pac. -AM P. guar, i mat
Income bda.. non-emu':
lat KB. A l*nd gr. bor;..

lat land ar.- 'tiulatlve
Income Is.nds.Ccnr. Dtv.. non-enm. <f )8.7.'iO p. m.'

Mile* Date 8tie, or
i.f of parMi Bond* Value.

84 1*7!) •1.000
P2 1879 •1.000
03 l-7'l l.OOO
26 1-77 l.laMI

43 1884 1.000
46 l.OOO

372 l.OOO
262 1880 l.OOO
1 10 I8M l.OOO

1--..1 1.0<)0
430 1884 ion Ae.
450 100 Ac.

1-87 1.000Ac
1-5 1-7!' .' 00 Ac
139 1880 1.000
18 1880 l.OOO
42 1881 1.000
330 loo Ac.

1-86 10.1 A.-.

loo Ac.M 100
266 »t l.OOO
265 V 1877 l.OOO

ino 500
CO 100

1--1
65

325 1887 AM On Ac
927 1887 1.000
i.40 30 Ac.

1-"1

111 1-71 son Ae.
112 !--'_• l.oiK)

Amount
Outstanding

•532.000
798300

773.000
7«i 1,000

1 ,38»i. oi Hi

4.425.000
4.0-.0.000
2.106.000

•

1 ,7
r.-

6.37 .000
18.500,000

",(K>0
1,('32.000

5O...OU0
4.33
1.480.000
I, "3 1*30
1,700.000
5O0.000

4.230.000
750.000

1.2:
41730U

M'O.ooo

i.iatO

1.1-

2.1OO.0.I0

INTEREST OR Dl VIDRaTDf*.

Rate per When Where Parable, and bj
Cent. Pay'bli Whom.

;•

4 g.

8
»«•
e
-••

7
7
6

5'
5g.
2>*
7
7
8
S
•
6
»*.

6*
6
6
8

J. A J
A. A O
A. A O.
A. A O
J. A J
J. A J.
A. A O
J. A J.
J. A J
M. A 8
J. A i

Mai i

J A J

J. A J.
M. A 8
A. A O.
M. A 8.

M y 1

m.a a
M. ,\ B.

A. A O
J. A J.
A. A O.
1. A J.
J. A J.
A. A O.
J. A J.
J. A J.

A. A O.
M A N
At Mat
J. A !•

Boston. North Nat. Bk
do do
do do

Boston. Nat- B.N Amor
ro do

Boston. Am.I.'n.v TT.Co
Boston. Everett Nat.Bk
Boaton, Nat. Revere Bk.
Boaton and New York

Boston. Offloc of Co.
do do

N. Y , Hanover Nat. Bk
Boaton. Nat. Union Bk.

do do
do do
do do
do do
do do
do do

N.Y. Central Truat Co.
do do
do do
do do

Atlanta, Oa., at Treaa'y.
do do

N Y . Prk N-t. Park.
l.oml.,1 a'lnc xroa.ACo.

Mrrca.. - Tru«tCo.
Boston.

New York.
do

Boaton.

Bondi— Princl
pal,When Due.
Stocks—Last
Dividend

July 1, 190£>
Oct. 1, 1H09
Oct. 1, 1909
Ang. 1, 1907
Jan. 1, 1914

Jiny 1, 1H12
April 1, 19(>9
Jun. 1. line
Jan 1. 1926
March 1, J9?6
June 1, 1926
Jnnel, 1926
Jan. 1, 1937
Apr. 1, 1909
Jan. 1. 1910
Sept. 1, 1910
April 1. 1909
Sept. 1. 1926

1927
Sept. 1.1927
B.pt 7, 1887
Ai.nl 1. 1897
J»n. 1, 1907
April 1. 1900
Jan 10. 1888.

Inly, 1891
O t. t.1013
Jan. 1, 1937
Jan. 1, 1937
Oct. 1, 1910
Nov. I, 1891
Nov., 1901
June 1 , 192S

The raWaaja Kanaaa A Western stock (910.000 p. r mile) I* held by the
A T. A .-. r'.-. and the nrat mortgage bond*, at •1*300 per mile, ara
gnarantcd by ihr latter eompaay. and (bear, with I lie income b-n.l» *t
17.000 i or mllr. were l-md** per the rirrulara m V. 43. p 59. V il.

p. 243. The road* cavrrrd by taeae Honda are about 900 mile* of branch
line* In Kanaaa rooatrooted IB 1-86 and '

« law omunany In Illinol.onmiMi.
M* Coy to Chisago.

u >n. la. on Mia*. River.
- Mid Hi. n over Oal-

oda, («X»9.<Ov per mile) ar-
len «»o all l»ut :» t niiba. on
*T wkjel. botila o- i .

:. *WatM a**

The Chicago Ban* Fa A C
•ad low* for" log it
about 'Bomi'ea-Kai ana city t» for
•boat 900 nil's*, tarn •<

;

rago A"t. ly.ul- (parebaaed) 90 **!**•>

(uarantaed by the At. mm., *r.l are a
which there itapdnr ni.rt*-. of #1J>oo
an he'd lotvue them at maturity T
Deposit A f rust • o. ol Roaroa. rV„ y. . _

The Bo ther* Karaaa* Gulf iMviaioo and the Bootbera Kanaaa In
Texas Drat uiol-gage hoada were laaoad a* par circular* In
a. 402, Y. 43. p 431. The bond* are gnaraataed. principal and
blaraat, by the Aicblaon Trrpeka A Bant* - i|f Divi.i..
•over the road from Anaaaa* City aooth tiir.ngh Indian T
towarda Daaiaos. »nd a'ao the nranes from Klow* on the Kanaaa
bon's- • Wolr Creek and the Tit. Imr ler (In Uie PantiandU-l

n Kanaa* K.ll'o*,! in Tstas wis ..r.anl'r
of t b. a. and O" both line* the bonds are at 91 6.000 par mil*.
ruar*nt««< by Atrblana. The larome boa>la lasoed by the Bo. Kayaa*

on are at the rate ol HJOQQ per mile and not laaued I

two division* are romp*, ted.

I.iii. i.i-vtT -The land* are prvtleaJly mU out. I^r.l Bale* la 1886,
847 ,32-i *• re- for ••48.9-9, being an average or 92 44 per acre

n. *i 3*3.817 ec^traMa and tniarest oo ormuacts. and 1,391
area yet nnaokl.

Oraaartoaa, FtsaaYjaa. Ac—Tba eonaectton with the Atlantic A
Parirle took eawet for luiataaii la O.tooar. 18<M, aad the thrmgh
UnetoSaaFraortMa.byaaeof th.Koutl.em Faotae Una* Oct. 1

•.. the CaL Boathern was com pieted. giving a Uroun
to lb* Pa. IBe m»i I.) the Atlantic A PaeiSe mad,
FroaxJaD. 1 to Nov.WMn l«-7 ( 1 1 xao*.), ajaaa aarnlnga were 91 ".963,

iiiiiinon a!»d raactL aaari.r*.

2.:t.7

•J cia.
607.7 33MO

i 7i» eta.

9.889.411
• 1.621

-.s-.o.l

l"5 '.71 .tV.5

> carried one mil* .

.

eegrrperi diaeta.
I (ton*) oarrlrd aoa mile. 634.71

1-942 oia.

Tmm ngvf 3383/118
Freight 11346.433
Mai express. An _^B^BM|

Total grow earn Ioga laVaVI

2361.236

S36O.610
•: 03-36

Taxe* i

Total operating ezpana** e.» AJ»76
•Totaanilnga 7313.907
F rt. ref op.axpenaaa to r* a ' f»V09

Baataia. dlvldeof**. An

land grant!
Total)

2,2«0.2»1
l,40"
8,777387
988. <93
439

7.26B.428
68 to

1685

lat, on A.T A B. F
latati*t p*wl wrsmal..

da
tx-aT To ABkvaT.

Rale of dividend

Paid •• .. h.. r nsad* . ..

Mav^hvaaooa. .

.

T. t.i .ll.b.i-.emsnl*
Balaaea. aarpiua

937,09 1

BdCdSft
1—.2-.1

M14.796

|a*Vfl|
141.677

•2.V3O0
-'>.6d4

Ml i,

«99„325
4«.. 91
2.V-O0

97.. "i"

•001.185

|aaa
2.526

178 810.489
77 eii

1-015 01*.

•
4,026.006
11.100.967

h -,-...:(

10^.84307

il.-6T

4.128.14 '

4 KM (p

STs"

7370.99rt

I8«n.
•7,3

*2 .839

»-..'••(.- 7.1

2-:i..V"i

27.. »a
3,788 478

311.310
7.<.2.7

$789,317

-07.41 60. 148. 215, 3 <2. <00. 468. 331. 364. 583. 3«5.
1. 3U>, 400. 4T2, 5C4. 612. 819: V.

46, p. 1

4 llama A Charlotte 4lr l.lna.—Own* rroni (7ha,rlotte. N. 0.. to
Atlanta. Uav. 269 mile*. Th« Klolimund A Atlanta Air [Jne was sold

-lire Doc. 3. loexlatluv oorisiratlon was formed
tfareh 26. 1--il. tne ro*<t *x lea*.-.! to the Rich. A

r 99 year* at a rental of 9462.000 per year, equal to the Intereat
tasKl If gnaw earninirs of A. A U. A. I.

exceed » 1. 300.000. dlvi.len.l* to be 6 per oent ; and If they exceed
• oOo, 7 per cent.

Atlanta A Weat Point.—Own* from E-wt Point. Oa, to Weat
'in.. «o mile*; teased. 6>» inllto; lotal oi«eratcd. 36<* mile*. In

» . .iintnillln.- Hie at.M-k wus purnbased for tha
Caatral Oeargla. and a-- ,1 ..f ksi i-r neat vv afterward
deolaredlndel»entureeertin<-»iea. arossearn'aln 184687.a39l.641 net,
• 100.58K: an r l.lna over dlvldeola and Intrreat, •12,721; In 1x85-86.

• >: net. 813S.0OI 1 t: 1

tilsntlr A Danville.— In procreaa from Notfolk tn DvnvPle, V* ,
ion.1 A Dinvile In np. r Hon—('l»ro

moni t.. B— (in. II. v.i . '. n. 1 na. Tne towns t'imtigli wblidi road rank
auh*. r.be.1 tir*pi' . "ib ro-at.any. 8Unk Is 4I.4J

• tlanilr A >orlh*rawtU—Una In prnrrea* seioas the State of
Mmnc ... ...nneetioi. o' kw Oaaadl l'i Biodi laHllllalad In
loaoaai May. l-«87. Tli ..•nnent . rinta a »nb«ldy

ear* at •18'i o aj, *nd Otnadlan Picll1r> ini.irantee* the balsnoa
per yaar. Block, «1,80j,0oO In 8100 snare*.

Mini
*;re**Ju

I aa to
-

Man Dlr
K hil.] o

•e.—Tlila corporation «m chartered by Act of Oou-
The Western division l« rn'in Islela. near Alliiiqunr-
anta Fe, to Big Colorado River, 560 mile*, slih

At BIk Color ul.i River It meet* tha
'iiited, leased by tbl* ''•>. In 1881 m<m tha

Cal. The Cat. Southern glvea a tbr..nirh route to>
"actBo coast. It laaana al*. A. A I*. Junction to
3*3 Ilea; total opera id. hi 1 m. Also the Cnniral

8*pul|.a In the Indian Ter-
ritory. 112 aula*, and operated bi the 84. Is.'uls A Sao Franclaco Rall-
wav Co.
Bv the -tripartita- agreernent of Jan. 31. l*-*o. the Atch. Topeka A

B. F. and the St. Loula A 8. F. guaranteed 23 )>er cut of t lie gross earn-
ing* over their line* to pay eoii|Mina, and large advances were made to
lbs A A P. br both thneerotnpinl-s. In 1 let . 1880. lbs plan wa* raa<la
toexeli •! g- the A. A P. flr-t 'imrt. Iot-i Isf.ir the new 5D vear 4 per onnt
b-ad* dm- In 1937, guaranteed aeverally ,bi«r notjomlil hv the two
eoexpaoles. eaeo emnpvny gu»r..n'.elng one-half of each b >nd. (Sea

•. 571. 559i art*/., H,1H . k 1 „ »ioo,000300, and)
300 (par SlOOt.of which •

T. AS. F. aad the Wt. Is.uls a 8. F. companies equally, and .lspo.lt.-l
In tro

Weater

Ills

Neadle*. on
UK). 1 .

to am
to this piece
6 per cant
a right by coo
80111 hern and
mlleatfehaaia a

of
per

ryaara. The atook I* olaaaed thua ; Wnst.-m Dlv., oothv
I
Oaat and Mo. diva., com atoek. * <.rtH3.3 ae, pref.,

old pref. «u>ck Inis no preference over the A. A P.
Aa esttmite of the Income bond statu* and

Be sold the 242 mile* of mad from Molare tnTbe
ie A. A P. <v>mpany for 97,271,-

I P lat mortgage, bonds, lasnel on aald 242 miles,
' In riali. Uutll .l.-ar title

d IsKtien I he A. A P. take* laawuv-aion and pay*
The same negntialon gave

to nin through trains to 9»n Kranolaco over tha
ral Pacini- Imisi oa payment of r.nia. etiber on a
I par©en 1 per annum ou eto.iXK) per mile. Bee V. 39,

nave been earned i.y .-•

thabe*. of these la
proee.

I. ml iil»« .t.'..ii|ilri Jin. 1.

map ot the land irmn' was pun

ider the old A. A P. ehi
.- ami 1 .

aio.oiioacr -In Vew M

It Jillv. '00. I*

i State*. On
111 1 Arlzoaa

I the Indian Tenllory 2.600.00O
g weh a-lapc.i v. The

pay-
ie lands have been p e.l/e.1 and

1 11 eouiuiiilea. and
nf. Firataa nvnt as to

•• Cur unci k. V. 4t. p. 751. A
: 'XIOI.K. V. 36. p 4(>8.

4'; d. 11. 1 under otiern'lng n-
t x. K Kit. Co. and Bt, I* A «. F.

hai Ixvn pu'illahed. (V. 43. p 48. 210.
•-; V. 44. p. 21, .2. 14X, -,i(. 731; V. 43, p. M0,hW, BM,

'.1

Atlantic A at. Lawrence.—Own*
Pond. V
of Ian..

'. bond Interest and 6 per cent
nre nrovtdi

Trunk RR. ovna He

lid. Me,, to lalnnd
'irand Trunk

tugust 3. 1853. at a rental
la for9-.ll.-

ueciliiiiliallons ol sinking
mi. I 3d mor'gage bonda.

The st-B k of 93.4x4.OOO la inmtlv *. wlili dividend* pay
able In lauidon. Oroaa earning* in 188*-8e, 9I.002 88t; net, •266.614.
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..^^ wUI eomftr a great IhTor by «lrln« Immediate uolto of any error dUcorered la these Table*.

DESCRIPTION.

For explanation of oolmnn headings, Ac.. »ee notoe""*»
on nrat page of table*.

AUmtuie S SI Lamrtna*.—Stock, 6% renul G'd Tr'k

£!£££ 4 fcwTaoa-Stock, 7% rental Cent Ga .

.

KEuiLu TevU-r-Genn mort.,(a. f. #4.000 per yr.i

ElHaJor* 4 OMe-8took
Preferred atork.... --•-•-•i
Loan due In 1880. extended
Loan, 1853. extended In 1885..... -.--••• -.-

do 1870 .atoning, 4800,000, sink, fund

Baltimore loan. 1855-'90. sink, fund
Storting mortgage, sinking fund

Loaa.ster..(s.f.*7.500)(B.O. A Ch 1m1s ooltat'l

Bonds (Parkersburg Branch bonds cotlaterid)

Bonds to State of Maryland.....
Car trust loan («2.500,000> gold..-. e.

Storting mortgage on Philadelphia Branch ......

Bonds, gold (Plttab. A Conuellsvllle b'ds pollat'l).

Mort i.ii Schuylkill R. Bast Bide KB., gold (guar.)

Consolidated mortgage (for $29.C0O.O00). gold.e"

MalHmon 4 Folomoc—1st M (tunnel) gold, s. f. 1 p. c.

IK mort., road, gold, coupon, e. f. 1 per cent ....

2d mortgage. Income, road and tunnel, reg

BsseA Crrek -1st mortgage, gold

Car tru*t ban afV"»"j£K«f
BtlUrillr * El Dorado- Is t(lnt. guar. 8LL.A.A T.H,

BMnHJuS^HlJi.iii.- "l'sV
M.' (int

A

» t- guar.) ....

SelltOxii -Stock
1st mortgage...
Extension 1st mortgage.

o*
o'

OonaoLmort. (for $Ss'6,000) • --- 0*

Del.- Ut mort. duo 1877, extended, guar

Miles
of

Road.

151
53
80

1,783

411
421

283
101

150

1»»
00
92
129

"52
52
56
25

(II

Date
of

Bonds

1*80

IBM
1870
1855
1872
1874
1875
1877
1879
1878
1887
1883
1885
1880
1887
1871
1871
1875
1886
1887
1880
1880
1866

1873
1875
1883
1877

Slue, or
Par

Value.

Amount
Outstanding

%100
100

1,000
100
100

*100
£200

4200
1,000

l'.OOO
4200
1,000
1,000
1,000
1,000
1,000
1.000
1,000

1,000
50
500

1.000
500 Ac
1.000

INTEREST OR DIVIDENDS.

Rate per
Cent.

When
Payable

$5,484,000
1,032,200
372.000

14,792,560
5,000,000
578.000

1,710.000
1,669.588
2,575,000
6,872,012
8,072,096
520,000

7,744,000
3,000,000
366.000

2,000,000
11,616,000
10,000,000
4,500,000

(!)

1,500,000
3,000,000
2,000,000
5,000,000
300,000
220,000
330.000

1,030,000
550,000
250,000
100,000
189.000

1,000,000

3
31*
6
4
3
4
4

5*
2*
8'
5*
6

4^ g.

4>s g.

t g '

5 g.
5 g.
6 g.

6 g.

6
4g.
5
7
6
8
5
7
6
6
6

Where Payable, and by
Whom.

Bondi—Pnncl-
pal.When Due.
stock*—Lost
Dividend.

M. A S.

J. A D.
J. A J.

M. A N.
J. A J.
J. A J.
A. A O.
M. A 8.

J. A J.
M. A S.

M. A H.
J. A J.

J. A D.
A. A O.
J. A J.
J. A J.
A. A O.
F. A A.
J. A D.
F. A A.
J. A J
A A O.
J. A J
J. & J.

J. A J.
F. A A.
A. A O
Deo.

J. A J.
F. & A.

London and Portland.
Savannah.

Phlla.,F.In8.Tr.AS.Dep.
Baltimore, Offloe.

do do
do do
do do

Lond'n.BaringBros ACo
Baltimore, Office.

London,J.S.MorganACo
do do

Baltimore, Offloe.

Lond., Baring Bros.ACo.
Bait. AN.Y..D. M ACo.

Baltimore, Office.

Bait., Mere. Trust Co.
London, Brown, S. ACo.
New York Agency.
Phila., Solicitors' Co.
New York Agency.

London or Baltimore.
Baltimore.

do
N.Y., Knickerb'r Tr. Co.

N.Y.St.L.A.AT.H.RR.
do do
do do

Phila.. 105 S. 4th street.
do do
do On

A O. Phil.«6ar.F.AS.Dep.Co.
" D. 1 Philadelphia. Pa. KR.

Sept., 1887
Dec, 1887

Jan. 1. 1910
May 1. 1887
Jan., 1888
At will.

Oot 1, 1936
Mar. 1, 1895

1890
Mon. 1, 1902
May, 1910
1888-1900

June 1, 1927
April 1, 1919
July 1 1888
10 p. o. yearly
April 1, 1933
Feb. 1, 1925
Dec. 1, 1925
Feb. 1, 1988
July 1, 1911
April 1. 1911
Jan. 1, 1915
July 1, 1936
$37,500 p.aun.
July, 1, 1910
Aug. 1, 1920
Oct. 1, 1896
Dec. 31, 1887
July 1, 1893
Aug. 1, 1905
April 1, 1913

1902

Angus!* A Savannah. -Owns from Mlllen to Augusta, Go., 53

eased In perpetuity to Central of Georgia for .$73,000 per

fnnm Has no bonded debt. .

Bald Kazle Valley.—Owns from Vail Station, Pa., to Lockhavou;

pJrTsi miles; branch, Milesburg, Po., to Bellefonte. Pa., 2*8 miles

Bnowshoc to Sugar Camp, 26^ miles ; total operated. 80 miles. Opened
December 7, 1864, and leased to Pennsylvania Railroad Company tor 99

Tears. The branch is the property of the lessors. Rental, 40 per cent

of gross earnings. Sinking fund draws $4,000 bonds at par April 1 each

year. Gross earnings In 1885, $163,156; net,$231.719. Gross in 1886,

*403,52B; net. $208,427. Stook la $935,000 (par $50), and dividends are

paid according to earnings. In 1886 and 1887 paid 10 per cent.

Baltimore A Ohio— (See Map).—Line of Road—The B.A O. system
embraces roads in Md., Vn., Penn., Ohio, Ind. and 111., which are clearly

shown on the accompanying map. By means of the Cincinnati Washing-

ton A Bait, via Parkersburg, the road has a direct route to Cincinnati.

The B. A O. mileage is: Main stem, Baltimore to Wheeling, 379 miles;

Washington Branch, Relay to Washington. 3 1 miles; Parkersburg branch,

Grafton to Parkersburg, 104 miles; Harpers Ferry to Harrisonburg, 102
miles; other branches, 141 miles; total, 757 miles; Central Ohio division,

Bellaire to Columbus, 1 37 miles; Lake Erie division, Newark to Sandusky.
116 miles; Chicago division, Chicago Junotion to Chicago, 271 miles;

Pittsburg division. Cumberland to Pittsburg, 150 miles, and branches,

94 miles, total, 244 miles; Wheeling A Pittsburg division, Glenwood to

Wheeling, 66 miles; Straitsvllle division, Newark to Shawnee, 43 miles;

Philadelphia Division, Canton to P. A R. jutotion and brandies, 122
miles; total operated, 1.756 miles. The Baltimore A Ohio Philadelphia
branch, connecting with the Bait. A Philadelphia RR., makes a line

from Bait, to Phila., and thenoc via the Schuylkill Valley A East Side

RR. to a connection with the Phila. A Read, lines to Bound Brook,
N. J. Thence the proposed route to Staten Island.

Organization, Leases, Ac.—The corporation was ohartered in Mary-
land Feb. 28, 1827, and in Virginia March 8, 1827. First section opened
May 24, 1830. The company was assisted by loans from the City of

Baltimore. This company guarantees bonds of the Staten Island Rapid
Transit Co., with which company It has an agreement for terminals.
(See 8. 1. Rap. Tr.) The B. A O. Telegraph Co. stock o wned by the B. A O.
Railroad Co. was sold out to Western Union for $5,000,000 Western
Onion stock at par and a rental of $60,000 per year for fifty years.
The B. A O. Express was sold In Sept., 1887, to the U. S. Express Co.
The B. A O. Railway Co. had a nominal surplus to credit of income
account Sept. 30, 1887, of $48,083,720.

Stocks and Bonds—The pref. stook carries 6 per oent dividends only.
TOe oommon stock has paid—in 1877, 8 per oent ; in 1878, 8 in stook ; in
1879, 4 stock and 4 cash; 1880, 9; in 1881, 1882, 1883, 1884 and 1885,
10; in 1886, 8; In 1887, 4. Range in prices of oommon stock in Baltimore
In 1881 was 1839210; in '82, 1909202; In '83, 192^9205; in '84, 167
•199; in '85, 166>*»185; in'g6,150»191; In '87, 104® 180; in '88, to
Jan. 20, inclusive, 105 »a aloe's.
The Baltimore <fc Ohio direct bonds of 1879 on Parkersburg

Branch are secured by deposit of mortgage on that road. The sterling
mortgage of 1883 is made to William F. Burns, John Gregg and T. Har-
rison Garrett, trustees, and secured also by pledge of 41,000,000 1st
mort. bonds of the Bait. A Phila. RR. (Md. State line to Phila.) The
bonds of 1877, due 1927, are secured by the mortgage bonds of the B.
O. A Chic roads deposited as collateral. The B. A O. bonds of 1885 are
secured by $10,000,000 2d consol. bonds of Pittsburg A Connellsville
RR., deposited with Union Trust Co. of N. Y. as trustee. The bonds of
the Schuylkill Val. A East Side BR. are guaranteed by B. A 0. ; the
Pennsylvania Co. for Insurance, on Lives, Ac, is the trustee.
Of the consolidated mort. for $2;»,ti00,000 (Mercantile Trust A Deposit

Co.. Trustee), oovorlngthe whole, property of the Co., $21,423,000 bonds
are reserved to retire bonds of sit prior mortgages, and $8,177,000 may
be suli-.titut.-d for bonds in the sinking funds. V. 45, p. 368.
Ora-RATiONS, Finances, Ac—After having paid dividends regularly

for many year* the company passed tho November, 1887, dividend on
oommon stock. Tho syndicate transaction In September, 1887, by
which $5,000,000 of consolidated 5 per oent bonds and $5,000,000 of
preferred stock were proposed to pay off floating debt, was reported
In the Curoniolb, V. 45, p. 304, 368, and the flminoial statement at
length was on p. 824. But In Jan., 1888, the company deollned to vote
lor too issue of the pref. stook, and tho syndicate simply hold its collat-
eral for the money advanced.

._
F£c?i y.

ear.*?o,8el,t30- The annual report fortheflsoal year end-ing Sept 30. 1887. was In the Curoniolb of Nov. 26.
he general traffic In four yeara past ia shown by the following table

•f tonnage carried

Ooal and eoke carried

-

On main stein (t^ma) ..

. Of whloh for Co. 'a use

1881-84. 1884-85.
3,288,521 3,187,170
439,912 443.511On PittsourgDiv 2,157,698 2,001,982

On Trans-Ohio Diva ... 966,456 909,591On Philadelphia Dlv ..._ ......

1885-86.
3,«7:f,44S
489,361

2,127,238
1,329,681

TotaL
Carried to Baltimore-

Flour. bbls.
Wbeat... ...bush.
Corn g bush.

1886-87.
4,209.477
553,114

2,137,229
1,168,857
363,045

6,392,677 6,400,746 7,430,367 7,878,603

717.253
6,415,550
3.172,1110

766,163
3,200.025
8,333,859

752,150
3,437,159
9,174,275

1,274,542
6.600,027
5,223,770

188384. 1884-85. 1885-86. 1886-87.
Total grain, of all

kinds bush 11,553,052 13,048,258 13,718,428 12,977,035
Livestock tons, 82,187 67,890 70,220 43,220
Lumber tons, 107,398 86,560 92,831 76,103

Through merchandise—
East and West. ...tons. 2,275,252 2,333,147 2,731,119 3,537,207

In 1886-87 the net balance over all charges was $36,258.
The gross and net earnings of the main stem and its branches and of the

other divisions for the last fiscal year, as oompared with 1885-86, were:

^-Earnings, 1885-86.—
. .—Earnings, 1886-87.—n

Gross. Net. Gross. Net.
Main stem, eto $9,846,613 $4,026,366 $11,201,348 $4,343,343
Washington Branoh... 325,320 231,506
Parkersburg Branch... 663,044 161,347
Central Ohio Division. 1,270,476 478.523
Lake Erie Division.. .. 1,013,014 309,711
Chicago Division 2,093,568 269,916
Pittsburg Division 2,430,085 842,421
Wheeliug and Pitt. Div. 446,259 13,450
Philadelphia Division. 114,767 15,246
New'k Somerset A St'le 214,291 35,208

Totals $18,422,437 $6,386,694

Results on all linesjln five yearsJhave been

:

380,400
676,830

1,283,526
1,080,463
2,070,033
2,599,074

291,561
88,957

530,364
291,868
81,122

1,001,264
465,610 def 18.930
718,741 def. 76,220
183,010 2,575

$20,659,035 $6,538,904

Years. Gross Earnings.
1882-83 $19,739,837
1883-81 19,436.607
1884-85 16.616,642
1885-86 18,422,437
1886-87 20,659,035

-(V. 44, p. 89, 343,400,433;

Operating Expenses.
$11,034,014=55-89 p. 0.

11,676,307=6007 '•

10,973,585=6603 "

12.035,743=65-33 "

14,120.161=68 34 "

Net Earnings.
$8,705,823
7,760,300
5,613,057
6.386,695
6,538,904

V. 45. p. 13, 52, 112, 178, 304, 368, 473
509, 641, 664, 692, 703, 805, 819, 844, 855 ; V. 46, p. 102.)

Baltimore A Potomac—Owns from Baltimore. Md., to South
End Long Bridge, Va., 43 miles ; and from Bowie to Pope's Creek, 49
miles : total, 92 miles—including tunnel In City of Baltimore. The road
is controlled by the Pennsylvania Railroad Co., and first mortgage bonds
guaranteed by Pennsylvania and Northern Central. Capital stock,
$3,553,250. In 1886, gross earnings, $1,335,844; net earnings, $5 12,-

647 ; interest charge, $283,762; surplus $228,835. In 1885, gross earn-
ings. $1,323,091; net, $554,540; interest oharge, $297,181 ; surplus,
$257,359. Income bonds wholly held by Penn. RR. Co. From Jan. 1 to
Nov. 30, 1887 (11 months), gross earnings were $1,326,349, against
$1,235,019 in 1886; net, $501,843, against $183,319.

Beech Creek.—Jersey Shore, Pa., to Gazzam, 104 miles! branches
to Phillipsburg, to mines, Ac, 25 miles; total, 129 miles. This is suc-
cessor to the Becoh Creek Clearfield A S. W. This oonipany was fi rined
on reorganization In 1836 with the above mortgage bonds and $1,300,000
of preferred stock and $3,700,000 common shares $50 eaoh. In Jan.
ana July, 1887, and In Jan., 1888, paid dividends of 2*3 per cent on pref.

stook. In 1886 gross earnings were $379,116; net, $163,442. Win. A.
Wallace, Clearfield, Pa., Pres. (V. 44, p. 362, 459; V. 45, p. 13, 203.)

Belleville A El Dorado.—An extension of Belleville A So. Illinois,

from Du Quoin to El Dorado, 52 miles, and leased to St. L. Alton A Terre
Haute. Rental 30 per cent of gross earnings up to $2,500 per mile, and
15 per oent on all above that amount. Rental received for 1884,
$15,171; for 1885, $15,463; for 1886, $15,707. Stock, $1,000,000.

Belleville A Southern Illinois.—Owns from Belleville, HI., to
Duquoin, 111., 56 miles. Itwas leased Oct. 1, 1866, to tho St. Louis Alton A
Terre Haute Railroad Co. Leaso rental 40 per oent of gross earnings
up to $7,000 per mile (exoept on ooal, Ac), 30 per oent above $7,000 and
up to $11,000 per mile, and 20 per cent on any exoess of $14,000 per mile
Rental forl884, $158,799; for 1885, $157,917; for 1836, $166,108. In-

terest on bonds, and sinking fund $5,000 per year, guaranteed by lessees.

Common stock, $130,000; pref. 8 per oent stook, $1,275,000, non-cmnu-
latlvc Dividends on preferred stock past seven years have been 0% In
1887; 51nl886; 5 in 1885; 5 "a In 1834; 6 •* in 1883; 5 Vj in 1882; 4*«
in 1881.

Bells Gap.—Bellwood, Pa., to Iryona, Pa., 26 miles. Gross earnings
in 1886-7, $180,495; net, $82,460; interest paid, $32,407; dividends,
$27,500; surplus, $22,553. Gross earnings in 1885-86, $160,252; net,
$78,230. Of the oonsoL mortgage $350,000 Is reserved to retire prior
issues. Stock was increased iu 1383 to $550,000. Chas. F. Berwind,
Pres., Philadelphia.

Ilelvldere Delaware.—Owns from Trenton, N. J., to Manunka
Chunk, N. J., 67 miles; Millham Cut-off, 1 mile, Fleinington RR., 12
miles; total operated, 80 miles. Leased to United Companies, and trans-
ferred to Pennsylvania RR. March 7, 1876, by which operated as their
Belvidere Division, and net earnings paid over as rental. In Feb., 1835,
the Flemlngton RR. Co. was merged in this. Tho 1st mort. and new 4
p.e.bonds are guaranteed by the United Go's. In 1885 net earnings were
$167,670 and interest payments $269,718. In 1336, net, $154,252; int.,

$263,311. Capital stook, $1,150,000; parol shares, $50.—(V. 43, p. 578.)

Bennington A Rutland.—Owns from Rutland to Bennington,
Vt., 57 miles ; branoh, No. Bennington to New York State Line, 2 miles

:

total, 59 miles. Chartered as West. Vermont in 1845, and consolidated

-..caP
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UbMrikcn will confer a groat faror by giving Immediate notice of any error discovered In these Tables.

DESCRIPTION.

r explanation of column headings, Ac, see notes

on first page of tables.

> Del.—(Conrdl-Oaat. mortgage of 1

. mort.. re*,, guar, by Un. fVs 4 Pa
gton KR.M. l>ds

of 1876.
RR.Mrtdsre

Consnl
Flemlngton RR

Bonninaiun d Rutland—\»l mortgage.
Berkshire- Stock (7 p. o. perpet rental Housatonlo),

Motion d Albany-Stock --•

Plain bond* o**
loan of 187S -. <>*r

Bonds Issned to State for Its stock r

—iar..
400)

._ Oemeord d Montreal—Old pref. stock, guar
Com. and new pf. stock (newpf. stock Is $540,40<

lag fund bonds ($624,000)
Consollilated mortgage bouds (for #2,000,000)
Improvement mortgage bonds

Bottcmd LowtU Stock
Bonds
Bonds

Boston A Maine gives
a rental guarantee
for 99 years.

Bonds
Bonds
Bonds
Lowell A Ijjwr., bonds
Salem A Ixiwell. bonds
Nashna A Lowell
Do do

Botlcm d Maine—Stink
Bonds, coupon and registered
Improvement bonds, sinking fund.

Boston* S. Y. Air-Dine—HVk, pref.fgu.N.Y.N.H.AH.)
1st mortgage o*

Bteton d Pro*.—Stock, 10 p. c. guar. 99 yrs.. Old Col

Bonds to purchase branches, ooupon or registered

Miles
of

Bond

67
67
12
59
22
300

1H«
180

166
166
717

583

N
50
68

Date
of

Bond*

1876
1885-7
1876
1877

1872
1878
188-2

1 358
1873
1881

1872
1875
1876
1879
1883
l B88

1873-4
1 885-7

1880

1873

Size, or
Par

Value.

$1,(KH)
1.0(H)

1,000
1,000
100
100

1,000
1,000

"ioo
100

ioo tee
200 Ac
1,000
100

100
500 Ac
1,000
100

1,000
100

Amount
Outstanding

$1,200,000
1,250,000
250.0(H)
475,000
600,000

20,000,000
5,000,000
2,000,000
3,858,000
800,000

1,000,000
202,000

1,947,400
500,000

5.329,400
999,500
500.000
750,000
620,000
250,000
500,000
200,000
226,900
200.000
100,000

7,000,000
3.500,000
2.000,000
2,983,500
500.000

4,000,000
500.000

INTKRE8T OR DIVIDENDS.

Rate per When Where Payable, and by
Cent. Payable whom.

7
4
6
7
1H
2
7
6
5
2*

"e"
6 A7

6
3i«

7
7
6
5
4>a
4
6
6
6
5
5
7
4
2
5
6
7

J. A J.
Various
J. A J.
M. A N.
Q.-J.
Q. -M.
F. A A.
J. A J.
A. A O.
M. A N.

J. A"J.
A. A O.
J. A J.
J. A J.
A. A O.
M. A S.

J. A J.
J. A J.
M. A N.
M. A S.
A. A O.
A. A O.

M. A N.
J. A J.

F. A A.
A. A O.
F. A A.
M. A N.
J. A J.

Treasurer. Trenton.N.J
Philadelphia, Pa., RR.
Treasurer, Trenton.N.J,
N.Y., Union Trust Co.

Stockbridge, Treasurer
Boston, Ollice.

do
do
do

Boston, Oflice.

Bonds—Princi-
pal.When Due.
Stock*—Last
Dividend.

Boston, Ollice.
do do
do do

Boston, at Oflice.
do
do
do
do
do
do
do
do

do
do
do
do
do
do
do
do

Boston, at Office.
do do
do do

N.Y., N.Y.N. HAH. Co,
do do

Boston, at Office,
do do

Jan. 1, 1916
Sept., 1925-27.
Jan. 1, 1916
Nov. 1, 1897
Jan. 1. 1888
Deo. 31, 1887
Feb. 1, 1892
July 1. 1895
April 1, 1902
Nov. 21, 1887

Jan. 1, 1889
1893
1911

Jan 2, 1888
April 1, 1892
March 1, 1895
July 1, 1896
July 1, 1899
May 1, 1903
Sept. 1, 1906
Oot. 1, 1897
Oct. 1. 1898

1F91
1900

Nov. 15, 1887
Jan. .1893 A94
1905,'07&'37
Oct., 1, 1887
Aug. 1, 1905
Nov. 1, 1887
July 1, 1893

In Harlem Extension In 1870. Slnoe Sept 10, 1877, the Vermont division

at above) operated by the reorganized Bennington A Rutland. Stook,

•1,000.000 authorized (par $50), and $502,000 issued. In 1885-6 gross
earnings, $205,922: net. $30,393; interest, $33,250; deficit, $2,857.
Gross earnings in 1886-7 were $198,763; net, $24,651; deficit under
Interest, $8,599.

Berkshire.—Owns from Connecticut State Line to West Stock,
bridge. Mass., 22 miles. Leased In perpetuity to Housatonlo Railroad
Company at 7 per ct. on capital stock, $600,000. Lessors pay taxes, Ac.
and for this reason the quarterly dividend due in Oot. is usually omitted,

M Boston A Albany.—Owns from Boston, Mass., to Albany, N. Y.,

302 miles; numerous branches, 102 miles; leased lines, 86 miles ; total

operated 390 miles. The Boston A Albany was formed (Dec, 1867)
by the consolidation of the Boston & Worcester and the Western rail-

roads. The five per cent bonds of 1882 were issued to the State of
Massachusetts In exchange for 24,115 shares of B. A A. stock held by
the State, and In September, 1883, out of this stook a stock dividend of
10 per cent was made to stockholders. In 1886 another 3i 3 per oeut of
took was given to stockholders.
i From Ootober 1 to Sept. 30 in 1836-7 (9 inns.) gross earnings were
•8,925,742, agllnst $3,298,730 in 1885-6 ; net, $3,067,395, ag.ilnst

•2,985.259; surplus over fixed charges, $1,811,209. against $1,747,676.
Flsoal year ends Sept. 30; report for 1887 was in V. 45, p. 611.

mi Passenger
Years. Miles. Mileage.
1883-4.. 384 167,402,441
1884-5.. 384 167,097,784
1885-6.. 384 177,737,439
1886-7.. 390 191,843,184

Freight (ton) Gross Net Dlv.
Mileage. Receipts. Receipts.* p. ct.

374,347,455 $3,148,713 $2,362,836 8
398,862,058 7,637,982 2,344,305 8
390,464.378 8,298,733 2,488,345 8
406,030,750 8,925,744 2,552,108 8

* Net receipts include income from rents, Ac.
-(V. 44, p. 212. 586; V. 45, p. 180, 572,611,614,705.)

Boston Concord A Montreal. -Owns from Concord, N. II., tc
Woodsville. N. H., 93 miles; branohes—Woodsville, N. H., to Groveton
Junction, 53 miles ; Wing Road to Mt. Washington, 20 miles ; leased
Plymouth to No. Woodstock, 21 miles; total operated, 186 miles.
In June. 1884, leased to Boston A Lowell. Of the sink, fund bonds due

In 1889, there arc outstanding in the hands of other parties, $202,000, on
which interest is paid; the trustees holding $306,000 and the corporation
holding $116,000 on whioh no int. is paid. Fiscal year ends March 31.
—(V. 44, p. 525.)

i Ac Lowell.—Owns from Boston to Lowell, 27 m.; branches—
A Lowell, 17 miles ; Lowell A Lawrence, 12 miles ; others, 22

miles ; Middlesex Central, 20 miles ; leased—Nashua A Lowell, 15 miles -

Stony Brook RR., 13 miles; Wilton RR., 15 miles; Peterborough Rail-
road, 10 tulles ; Manchester A Keene RR., 29 miles ; Central Mass., 44
miles; total leaseo, 126 miles ; total owned and leased, 224 miles. Also
operates B. Con. A Mon.. 187 miles; No. of N. Ham p.. 83 miles, and Con-
eordA Clareinont, N. H., 90 miles; total in 1385-86, 717 nlles.
In June, 1884, a lease of the North, of New Hamp. and the Bost. Con.A Montreal railroads was made, and control or those roads was then as-

sumed. In March, 1887, the Northern lease was held void, and thecompany resumed possession.
In June, 18s7, the Connecticut A Passumpsio Road was leased and a—1 of the B. A L. and all its branohes to the Boston A Maine for 39

Inoo.no was a* follows In 1834-5 an 1 1385-6, no report having been
Issued for 1886-7

:

^
_ .

,

1884-85. 1885-86.Hetlneome $1,414,005 $1,443,916Disbursements 1,129,029 l|l4i;827

B«l»noe $284,978 ~$~302Jo39
-<V^44, p. 59, 369, 458. 544. 751, 807; V. 45, p. 512, 538. 792; V. 46,

!K°":on *X M»Jn»»-0"7>» from Boston. Mass.. to Portland, Me.. 116Was; branches, 8 miles; leases—Eastern RR., Boston to New HamnState line,,41 miles; Eastern N. «. RR., N. Hamp. State line to MaineMate linage rnlles: Port. 8. A Ports. RR., Maine state line to Portland
SLjHJS" ,,

Port
fc
at- FalU * Conway, Conway Junction to North (tot

SVi^o?' ^0roM -
NiU,h

- * K
?
ou

"J1- Worcester, Mass., to Rochel
255".? ..' ,

"Ue! :
.
npuroroiui short branches of the foregoing. 210

nt^Y^SSf^1 8tfpt
-
30, 18", including Eastern, 609 miles inueeember, 1884, tow company leased the Eastern Mass on the hiu,t«Mated under title of the " Eastern" In this Sdi-i-lbSst f„ June 1837a {ease of the Manchester A Lawrenoe road was made1 for 50 ye^rsT aid

snwTi&wUftttEL? f*ILeU.'or.?9 yeM»«• **&£. inoffigtberaealoontrolled under lease by that company-the Boston Oonoord A
2£nK2*l

-..
U>6 Connecticut A Passump-io, Ac sinking fund forimorov£ment bonds atnouoted Sept 80, 1887, to $111,464.

""""rimprove-
Tbe fiscal year end* Sept. 80. Annual report in V. 45. p. 791

Tw^fflTw.WLTO^ *"£ * *U the

1884-85. 1885-86. 1886-87.
Miles operated 49i 584 609
Warning*—

Passenger $3,544,302 $4,040,286 $4,374,581
Freight 2.435,401 2,929,766 3,207,062
Mail, express, Ac 252.393 283,829 310,989

Total gross earnings $6,232,096 $7,253,881 $7,892,633
Expenses $4,161,003 $4,753,409 $5,268,831

Net earnings $2,071,090 $2,500,472 $2,623,801
INCOME ACCOUNT.

Receipts- 18°4-85. 1885-86. 1886-87.
Net earnings 2,071,090 2,50.1,472 2,623,801
Rentals, Interest, Ac 279,463 269,809 299,750

Total income $2,350,553 $2,790,231 $2,923,551
Disbursements—

Rentals paid $1,225,526 $1,365,117 $1,451,075
Interest on debt 266,424 255,440 260,609
Dividends (8) 560.0C0 (O^) 665,000 (10)700,000
Eastern (under lease)* 158,603 469,724 510.846

Total disbursements $2,210,553 $2,755,281 $2,922,530
Balance surplus $140,000 $35,000 $1,021

* Includes interest an i sinking fund for improvement bonds.

—(V. 44, p. 184, 369, 458, 544, 807 ; V. 45, p. 538, 612, 791. 819.)

Boston A New York Air Line.—Owns from New Haven, Conn.,
to Willimantic, Conn., 50 miles; leased, Turnerville to Colchester, 4
miles ; total operated, 54 miles. Formerly the New Haven Middletown
A Willimantic A lease was made in Oct., 1882, to the N. Y. N. H. A Hart.
RR. for 99 years at 4 per oent dividends per year on the pref. stock and
interest on the bonds ; the common stock is $834,900.

Boston Ac Providence.—Owns from Boston, Mass., to Providence
R. I., 44 miles; branches,20 miles; leased, Attleborough to North Attle-
borough. 4 miles; total operated, 68 miles. In November, 1887, the
directors authorized $2,000,000 bonds to pay floating debt, and agreed
to a lease for 99 years to Old Colony RR. at 10 per cent yearly
on stock and a bonus of $1,300,000 cash on execution of lease
(subject to the necessary legislation and the ratification by stockhold-
ers). Notes outstanding Sept., 1887, were $760,000. In year ending
Sept. 30, 1887, gross income was $1,905,495 ; net, $170,863; surplus
over Interest and dividend (10 per cent), $48,873. In 1885-86, gross,
$1,784,805 ; net, $399,880.—(V. 45, p. 433, 612, 627, 641, 672.)

Bradford Bordell Ac Klnzna—(3-foot gauge)—Mileage from
Bradford, Pa., to Simpson, Pa., 15 miles; Kinzua Junction to Rew City,
2 miles ; Rew City to Eldred, 12 miles; Simpson to Smethport, 10 miles ;

total, 39 miles. Stock is $500,000, par of shares, $100. In Dec, 1884,
default In interest was made, and in Nov., 1885, bondholders subscribed
5 per oeut on their bonds to resume payments, receiving certificates of
indebtedness to the amount paid. Of these certificates $22,950 were
outstanding Dec, 1886. Gross earnings in 1885, $71,897; net, $19,775.
Gross earnings In 1836, $74,130; net, $10,226, John J. Carter, Titus-
villo. Pa., President.

Bradford Eldred A Cuba.—Owns from Eldred, Pa., to Bolivar
and Wellsville, N. Y., and branoh to Riohsurg, and Cuba to Little
Genesee, 54 miles. Stock, $480,000. There are also 2d mortgage bonds
for $60,000, 6s, which were due June 1, 1885. Foreclosure suit begun
in February, 1885. Thos. C. Piatt appointed receiver in Oot., 1885, and
$28,526 certificates authorized. Gross earnings in 1884-85, $42,856;
dof. $1,393; def. under interest, taxes, etc., $36,010; gross in 1835-86
$45,824; defioit, $10,963; interest, $33,600; total deficit, $14,563.
Total deficit to Sept 30, 1836, $90,248. It. G. Taylor, President
Brooklyn Elevated.—Lino of road from Fulton Ferry and Brook-

lyn Bridge via Broadway, Ac, to East New York, 6% miles. This
is the Brooklyn Elevated Railroad organize 1 May 29, 1884, as suooes
sor to the Brooklyn Elevated Railway sold In foreclosure May 12, 1884.
The capital stock is $5,000,000; the second mortgage bears 3 per oent
interest till July, 1888 and 5 per oeut thereafter. After 1838. If net
earnings suffice, a sinking fund of one per cent will purchase 2d mort-
gage bonds at 90, and after 1889 a like sinking fund will purchase 1st
mortgage bonds at 105 —no bonds drawn. The balance sheet of Sept 5,
1887, was in V. 45, p. 538.
The annual report to State Commissioner for year ending Sept. 30

1887, gave gross earnings $620,284; net, $229,200 ; net deficit under
payments, $22,49 1. Henry W. Putnam, President—(V.44, p. 212, 654

1

V. 45, p. 212, 512, 538, 673, 855; V. 48, p. 74.)

Brooklyn Ac Ittontank.—Brooklyn to Eastport L. I., 67 miles;
brandies to Fresh Pond Junction, 1 mile; to Rockawaj, 9 miles;
total, 77 miles. This was first the South Side Railroad of Long
Island, whioh was foreclosed Sept. 16, 1874, and reorganized as the
Southern of Long Island. On June 3. 1879, the property was again sold
In foreclosure of the second mortgage, and this oompany organized.
The preferred stook has a preference of 7 per cent, not cumulative. It
is leased to the Long Island Railroad for 50 years, from October, 1 879!
at 25 per oent of the net earnings of the whole Long Island RR. system,
including its leased lines. No rental has been reported as paid, and no
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DESCRIPTION.

For explanation of column headings, Ac., see
on flrst page of tables.

Miles i Date
of of

Road. Bonds

Bradford Bordcll d Kintua—lBt mortgage.
Bradford Mldrtd * Cuba—1st mort

.

do

Bnoklyn Wtnaita—1st mort.. gold . sink's fund. .c

2d mort.. 5 p. c. sfter July, '|8. gold. sink, fd c

Brooklyn a Monlauk-Stock itl.loO.OOO M pref.)
" mort.. guaranteed by Long Island RR....0

do Int rnar l>v L I. R. R
».«W—1st M. ($3,000.0 0)gu.by8.F.AW e*Ar

Buff.Brad* PUU.-Oen. M.. Unci. 10.000 ac. I'd), e

Buffalo jr. V* Jru-utock<7 p.c.rcnt N.Y.1.E.4W.)

Buff. *o3
f
*£iit»i>.-:ist"co».iLVg.(fio.bod,oo6";!o•

R A P. I.t mortgage
RAP. OonsoL mortgage
R A P. Income mortgage
R. A P Equipment bonds (ear trust) In 5 series...

Buffalo * Bout* »' isisrw.—Stock (onc-lmlf of It pref.)

1st mart, gold, tat. guar, by N.Y.L.E.AW o*

re. slnkii
INorfAsm Stock.

inking fund1st mortgage.
Iowa City A Western, 1st mortgage, guar.

* g., guar-.rrd.aft. "90Ced. Rap I PA N.W.. 1st M. _
do l*t Jf., gold, guar

OonaoL 1-t mort A count, trust, gold, eout
„M*Ckie. -1st M.bd».,gold<1

Oalktornt I nr,»e—1st mort.. gold (ext'd'd

:*«Pj

•It'll
by Cent. Pae.

3d, mort i :>r !.y Cel. Pac. ($1,000.000 are .'!•!

>c—Stock JfS80.6S0 of

J Vom\
Oamutan * BurMngton Co.—1st mortgage

(extended 90 years in ',

3d mortgage, niti
OonsoL mortgage I thirty yean)

" >.—1st mi

41
54
69
6-9
77
77

171
26

142
142
All
ioa
SM

81
67

.»y-i

an
73
55
177
All
999
114
114
114
78
78

31

1882
1881
1—4
1885

1881

1887
1886

1876
1--7
1881
1989
Lsn
Var-s

1877

1876
l-7;»
1880
lw.1
1--1
1— 1

1-.17

1-T1
1875

1969
1854
1881

Bfe*n,OI
Par

Value.

$500
1.000
1,000
1,000
100

l.ooo

5o6"ic
1,000
loo

1.000
l.'.OO
1,000
1.000
1.000
1,000

1,600
100

lOOAc.
1.000
1.000
L0O0

l.OOOAo
1 IXXJ
l.OOO
1,000
888
50

1,000
1.000
1.000
SOOAc

Amount
Outstanding

4498.000
54 HI.000

3,500.000
1.¥50.000
2,000.000
250.000
7*0.000

1.T00.000
'.-.o.noo
•...-.(I.OOO

2.3-0.000

123OO.0O0
a.— ..ooo

7I-.000
780.099.
918,999

1.500.000
5,500.000
6,500,000
584.000
825.000

1.905.000

3,857,000
32360400
1,800400
3.000.000
1,257,100
490.000
497.000
350.000
850,000

INTEREST OR DIVIDENDS.

Kat.- ass
Cent. Payable

Where Payable, and by
whom.

6 J. A D. Bradf'd, Pa.. Co.'sOfnee
6 J. A J.| Last paid July, 1884.
6 g. IA. A O. H. Y..Cent. Trust Co.
3-5 g. J. A J. do

6g.
5

7
B-

3H
7

6*
6
6

6 A7
a
6g-

M. A 8 N. Y., Corbln BansgCo.
M. A S.l do do
J. A J.N.Y.. H.B.Plant, A8ar.
J. A J. N. Y. I. Erie A W. RR.

. Y. UErieAW.RR
do do

J. A D.
J. A Ii

M.A S.
P. A A.
J. A D.

V..r'loiH

J. A J. N. Y.. 1st Nat. Bank.

». Y.. Union Trust Co.
do do
do do
Gallatin Bank.

8
7
6g.
5g.
5g.
5 g

3 A I
2 on jirer

f*
6
6

A 1)

A 8.

A O.
A O.
A O.
A J.
A J.
A J.
A J.
AO.
A J.
A O.
A J.
A A.

N. Y.. Central Trust Co.
do do
do do
il<> do
do do

Last paid, Jan.. '84
NY.. 80. Pac. RR Office

do do
do do

Camden. Co. 'a Office.
Phila.. Farm. A Jf. B'k.

do do
do do

Phila.. Penn. RR Co.

Bond*—Princi-
pal.When Due,
•S/.x-A.-*—Last
Dividend.

June 1, 1932
Jan. 1, 1932
Oct. 1, 1924
July 1, 1915

Mar 1, 1911
Mar. 1. 1911
Ian. 1, 1938
Jan. 1, 1896
Deo. 1, 1887
Deo. 1, 1916
Sept. 1. 1937
Feb. 1. 1921
Dec 1. 1928

1921
Various.
Oct., 1885

July 1, 1908

June 1. 1906
Sept. 1, 1909
Oct. 1, 1920
Oct 1. 1921
April I, 1934
(VI. 1, 1931
Jan. 1, 1912
Jan. 1. 1891
July, 1905
Oct. 1. 1887
March. 1893
Oct. 1. 1904
July 1. 1911

1887

pnblle reports are leaned, I- I RR
of the bonds, and both principal and interest on #250.000 Daniel Lord.

R Lord, Secretary. New York tlty. (V. 44,p. 80S.)

L gnaran
I lut.-r.-t.

tees Interest on..11 971
Daniel

50.000

A Western.—From Brunswick to Albany, 171 lira
and 83 miles projected to Columbus. On. This was formerly the Brum
vlekA Albany In Dee.. 1-87. the control of the rend was sold to the
Savannah Florida A Western, and new bonds were lataed as above,
guaranteed principal and Interest br the 8. F.AW to; $l,8"O.0O0 bonds
are reeerred lo r. tire old bonds. There are also 83,000,000 5 per ocat
Income bonds. Uross earnings la 1886, $3262:16; act, $46,-.

mVf 111
BaaTalo Bradford A Hill.burg. -Owns from Carrollton. N Y.

to OUmrlUe. Pa. 36 miles. Completes la 1866. and leased to Hew
York Lake Erie A Western for 480 yean. Rental. 7 per cent on oat-
Standing bond*. $40,600 a year. Capital stock. $22*86.400.

BatTalo New lor* A Krte.-Owns from Buffalo. N. Y , 10 Oor
aing. ' Miles. Leased la 1883 to the New York A Brie for

tWrsv. and now operated by the N. Y. Lake Erie A West. Co. Rental.
tntjOO-TU.. 7 percent oa stock and bands and $5,000 tor orgeaUe-
SsTsxprases. Dlrtdes-ls and tatsr-st paid dlrecUy by the lesaass.

Bnffalo Boraeeter A Pittsburg Hallway, -(*» Mam.) Owns
fr . 1. •-. n » |,< ..)Mi.. !•..

. 398 ...... . 11 dlalo Branch from
Aaatord to Buffalo. 48 miles; other branches. 17 miles; lata], -94 aulas.
This company was formed In March., 1887. as 'accessor of tan Roch-

ester A Pittsburg and the Pittsburg A Stare Una RR , which wars fore-

closed In Oct 1885 and porchasadby Mr. A. Uelln.
That portion of the road lying la Pennsylvania was known as the Pitta.

A State Line RR. Co. The inasslUsflna of the companies In Haw York
KsTlTania was delated by litigation till March, 1887.
rferrrd stock of lis eonsolWsled company Is $0,000,000 (en

. 6 par .eat dividends, nononaalarlvs). and lurnmua stock.

In Now mbar. 1 887. aaew mortgage (Trustee Union Tr. Co. of N. Y ) for
$10,000,000 5 par cent, aft/ year bonds, was authorised, of which
$•,000,000 are 1emit red f* prior bonds.
From Oct. 1. 1888. WCwft.30. 1887 (12 moothv.i. gross earnings were

81.916.3M1. against 3I.2882M3 in 1885-88: net. $.%47,»74,
8s34.ot-: surnlus over interest. Uies and rentals, $1722110.
asacit of $17,577.
Tastaeosssaecoanuof the R A P for the years sadlag Sept. 30 were as

toilows

(.r.-« .-^rninrv

Net
gissweweais—

18987.
$1,916,361

$'»t.73t

WatMon II Brown. N. T . President.

$172,319

1885*.

|M$M$I
98902157

352.10?
56,128

8408.231

-(T. 44, p. 212. 309, 393. 403, 781 i V. 48. n. 33. 210, 373, 400, 538.
613. 673. 705; V. 46. 9. 101.)

Bn8al.> A South weal..
•)7 miles. Formerly the Buffalo A Ji

la 1-77, after for t alanvs. In July, 1880. leased to Haw Tori Lake
' A Western tar 99 rears at 35 per cent ef gross aarnlnga. bat

st on bands naraatasd. Rental la year eadtag Sent. 30, 1887.
187: ml«8848. 898881. When earniosslhalTbeesVsumotent a
Befcssail has been pant an pre:, stock.

.larBaplds A Northern. -On Jan. 1 "97. oper-
ated from Boruagton, Iowa to Albert Lea. Mlna. (Including 1 1 miles
mawd), 253 mile--, branches Una. la., to Postvtlle. I*., 94 mOee; Mu.

Rlvenhle. la.. 31 miles; Vinton, la., to lloUand. la.. 48
>wa Cltr to What Chaer and to Moateaaata. 73 miles: Cllotou
,81 mues; Deeorah Division. S3 miles: lawn Falls Division.

;
Waverly Division. 6 miles; total operated. 1,039 miles. The
paay was isisslssd as the Burlington Cedar RapM* A)
1 30. 1888. Dafaalted Not. 1. 1873. Property sola under
Jans 22, 1876. and tins company was formed by tae par-
May, 1885, a deatawa was obtained by the bolder, of. .1.1

bands of 1874, In the case of Stannous
-J those bond, to be good against the road,

and grrlag defenrtaats the right to redeem the property oa payment

maamsSr aanwaL*
* " *>WM • ,,0*,'°00

'
Tlie case is

's>na8s eftas Cedar Rantds Iowa Falls * Northwestern road are eo

&Sw»$Ubb%a.ts^
fciV^Bmn ys^nSy* ^tSr"*

r

w
w,*!^' b-—" ** *ztn>

olid'ate-i i^n'd. wdatsdAprtl 1. l88Vsndlsassdat$LMo0ipw
Vmnm ad by arat ue^tgngs bunds oaths
ttrastaaof tats

snansasoUdstsd bonds are dat<
ssBe to build aaw road, and
reads baflt, Aepowted with the

Jan. 1 to Nov. 30 In 1837 (11 mos.), gross earnings were
$2,700,587. agamst $2,626,530 In 1886: net. $665,647, against

K..r 1886 the annual report in V. 44. p 619. gave net Income, Ac.
for four years as follows

:

gaaweanat

Mall. . ipr,aiaiaja, »s

Tot. gr.sis earnings
Opar exp. and taxes

rmtVsl

713
9

654.746
3,117.948

90,859

KKSl't.T.
1884.
!»U<.

8
$882w8l

2.021.17 .

1082M1

2.M63.55I 3.796.459
i.98*.177 1.917,769

.N'.lcsnuiiir. .

P C.Op Bl tO .

$982tT.
mVI

878,880

tncoMB Aoootnrr.

Mat earnings
Other raeaipta...

Total Income . .

/NsswrsssMats-

UfsV

943.974

ConsCadtlmproTem't

SBR

18M

-7-T;'»
31.108

lOwVTwl

521.233 573.683
89,942 98,778

10.774
44.803 28.617

1885.
:>•....

9
691.174

•2.2-<l..-.l2

117.797

3.093.-'. 13
2.139,543

08X870
70-77

1815.

•BUM
83.798

1--05.

1 1

M

662.495
2.141.646
129,178

2,933,309
•I, 132,404

800.905
7270

1986.

800,905
63.353

967.768 884,157

7r>.-ti9
3.043

45,608
-.278

742.275
70.794
41,935
tAeOM

Tot. dUbursemtS 950,880 681.832 880.050 806,828
def.6.906sur. 2 27.966 sur. 107.718 sur 57,334

-(V. 44. p. 00. 184. 494, 819.1
Cairo Vlnrenuea A < talrago. -Cairo to Tltton, III., 258 inllest

bran.li. St. Franclavllle to Vincennes. 8.; total. 266 miles. This was a
eoawlldaUoa of tie Cairo A Vlnceni.es. Danville A 8 W. and St. Franota-
viUe A Lawrence roads, forming the Cairo Division of the Wabash 94,
Louis A Pacta.-. The latter company Issued Its own bonds sconced on
no- r.a.l lor $3,857,000. and after default the n>n I was surrendered
lo the mortgage trusters. Messrs. A. J. Thomas and Charles B. Traey,
April 27, I8w5. In July. 1—7. a decree was entered by consent releas-
ing this road from liability ..n .11 Wa'-aah claim*. Receiver's certin
for $666,161 hare been Issued. From Mar 1 to Nov. 30, 1887 (7 mos.),

earnings wars $477.8(*<i. aralnst $42 >> net, $184,777,
•t $iol>--•t $1042913. In the year ending April 30,1987, grom earnings
$710,061; ast, $161,263. (V. 44. p. 494; V. 45. p. 214, 614. 819,

855.)

< allforatn Porlflr.-Owna from VaUejo, CaL, to Sacramaato, CaL,
61 miles ; branches Vsllcjo Junction to Vallejo, 3 miles: Adelante to
Callatogn. 35 idUss; Darts to Knight's leaning, 19 miles; total oper-
ated. 116 miles. Leased tor 29 years, from Jul/ 1. 1876, to Central Pan.
Rental. $600,000 per annum, and three fourths of net earnings when
la excess of that amount. Capital stock. $12,000,000. In 1886, gross
earnings were $1.233,641 ; net. $574,082.

f araden * Atlantic. -Owns from Camden. N. J., to Atlantic
CUy. 80 miles; Atlantic City to Longport, 7 mUes; Phil. Marl. A

Isddonflald to Medford. 12 miles; total operated, 79 aulas.

earnings oa
98 In 188$; net,

ent»tle,l to 7 per cent If earned, and to as high as paid to oom.
i 7. From Jan. 1 to Nor. 30. 1897 (11 mos.)

mala Una aod brncaba. were 9644,920, against 9568
$144,878. against $138,030.
On mala line and branches In 1895, gross earnings wars $561,347; net,

$134,143. la 1886. gross, $599,000, net, $129,775; other Income,
#20,802. to; : dMut Interest, rentals, Ac $>8.909; sur-
plus. $51... lo. (V. 41. |.. 401.1
Camden A Burlington Coanty.-Owns from Camden. N. J,

to Fnmbarton, N. J., 23 utiles j branch, Burlington.
''

Holly, 7 aulas; total, 30 miles. Leased to Camden
Co.. I operated by the Pennsylvania Raliroa
of United Railroad A Canal Company* Unas.

ng $ par cent on stock and bonds, and $500 foi

Capital stook 8191.925 and funded debt $35

Mount
t.illroad
las$9M

111.115,

n January and July. Oross earning*~uV~i8867 9)210,0 VS:~ net, $.13,812
.

Canada Southern. -!.[•<« or Road—Main Una from International
Bridge to Windsor, out., 226 m.; branoh, Atnberstburg to Bssex Omlre,
16 miles; Fort Erin llr . 17 ..!>.: Oil Spring* Br., 3 rnllo*; St. Thoiaas,
Ont-.toOonrtrtght. *; BrieA Niagara, 31; Sarnl* 'n .in A
Brie, 7: Canada Southern Bridge A Ferry. 4 ; Toledo Can*d i * • i -.i A
Uetroli, 50. and Ml.-hlitan Mldhind A banana, 15 1 total if .11 lino*

" by propria-

a Canada
1.73. Default

. npan* was
t in' tho New

not guar-

operated. 436 mile*, of wuloh 105 miles are nominally ownol i>

sarr nnmaaalm under separate organtaatlons.
The Oaasrta Sonthnra Railway Oompany »w eh irter >d I

F.'». 9J, SBl in

was made, and a
completed In

YornOsntral
antee.)

ty Oompany '

line opened Not. 1>,

reorganisation forming the axlatli
•wt onlhe 1st mort.

Rallrcad Co. for 30 years; bir
Nov.. 1982, a close contract wa* irunl- *r..i i i.< li.'hlgaa

Central for 21 years from Jan. 1, 1883, providing fur the oporafloa
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DESCRIPTION.

Par explanation of rnlunin loadings, 4c, tee notes
on first page of tables.

Omasa «b»tt*i»-8toek. ....... .... •.-•••-•; -y,--
1st morfc, Interest guar, by N. Y. 0. 4 Hud. Mt.

CbmJrtaa^ri/fe^Stock (guar 3 p.'ei dlr.'uil $3).

Canada Central RK. 1st A '2.1 ruort. bonds...... ..

Quebec Prov. due on Q. M. O. * 0. and N. 8. RR.

.

Land mortgage bonds, gold (redeemable at 110)..

1st mort. debent. sterling.

1st ruort. on Algourn Branch, a
Cw.T—r * Tad. Vol.— 1st M..»er.A *10,0C0 p.m. e'&r.

Carolina Vantral—lt\ mortgage, gold, coup, or reg.

2d uiort.,gold. Income, reg.,non eunitilntlve...

3d roort.,gold, Income, reg., non cumulative...
Carton d Colorado— 1st mortgage. Series "A"..
Second Division mort., Series "B."

OmlmriMta—Common stock -„
Pref. stk. ($2,200,000 is old pref.). 7 % gu. P.4B.
1st mortgage, assumed by Phila. 4 Reading.
Mortgage bonds, 9 percent icntal, D. L. 4 W. ...

Oauuaad 0u*q.—Stocs, 9 p. c. rei.tai D. L. 4 W...
Otdar Falls* Minn.—Bondu on 2ddlv.. sink. I'd..

Otnlral Bnmck Onion Pad He—1st mort., gold ...

Funded Interest bonds (coupons held In trust). .

2d mort (Government subsidy)
Otnlral H. R. <* hank. Da.—Stock
General mort. "tripartite" bonds 0'

Collateral trust bonds, gold, drawn at 110 o*

Certificates of debt (for dividend)
Ocean SS. Co., guar., 1st mortgage 0*

Otnlral lovra— 1st mortgage
Debt certificates. Issued for overdue coupons

—

1st mortgage, gold. Eastern Division

Miles
of

Road.

Date
1 of
Bonds

436
404
404

4,464

1878
' 1883

.... !'82-'83

.... |
1881

2.856 1885
18*8
1886
18H1
1881
1-881

1881
1883

150
242
242
158
158
43
oS
98

"93
34
61
100

ioo
730
620

189

124

1882
1870

' 1866
1866
1879
ee-74

1872
1887
1881
1882
1879
1S80
1 882

Size, or
Par

Value.

*100
1,000

1,0004c
100

500 4e.
« 1004c

$1,000
1,000
1,000
1.000
1,000
1,000

50
50

500 4c.
100

5004c.
1.000
1,000
1.000
100

1,000
1,000
100

1,000
5004c.
500 4c
1,000

Amount
Outstanding

* 15,000.000
13.858,441
5,100,000

65.000,000
1,823,333
7,000,000
3,527,000

34.998,633
£750,000

$1,500,000
2,000,000
1,200.000
1,500,000
2,250,000
510,000

1,159,500
3,200,000
230,500

1,300.000
589,110

1,377,000
1,600,000
630,000

1,600,000
7,500,000
4,999,000
5,000,000
4.600.000
987,000

3,700,000
629,000
622,000

INTERE8TIOR DIVIDENDS.

Rate per
Cent.

1>4
5
5
I'll

5 4 6
5

i
g-

i«
if:

g*
6

"314
6
7
4>s
7
6

v-
4
7

I*
6
7
7
6 e.

When
Payable

F. 4 A.
J. 4 J.
M. 4 S.

F. 4 A.
Various
A. 4 O.
A. 4 O.
J. 4 J.

J. 4"D.
J. 4 J.

J. 4 J.
A. 4 O.
J. 4 J.
J. 4 J.

M.'4N.

F. 'i"A.
J. 4 J.
J. 4 J.
M. 4 N.
M. 4 N.

Where Payable, and by
whom.

N. Y., Grand Cen. Dep.
N. Y., Union Trust Co.

do do
N.Y.,59Wall8t.,4Lon.

Montreal.
do

Montreal.N.Y.orLondon
London, Baring B. 4 Co.

Bonds—Princi-
pal.When Due.
Slocks—Last
Dividend.

N.Y., Farm. L.4 Tr. Co.
N.Y., Farmers'L.4T.Co.

New York, Office.
do do
New York.

do

J. 4 D.
J. 4 J.
M. 4N.
J. 4 J.

J. 4 J.

J. 4 J,

A. 4 O.
A. 4 O.

Philadelphia Co.'s office
Plula., Plilla.4 Read.Co.

do do
New York. 44 South st.

Last paid July, 1887.
N. Y., 195 Broadway.

do do
U.S. Treas., at maturity.

Savannah. Ga.
N.Y.Nat.City Bk.,4Sav.

Mew York.
Savannah, Ga.
New York.

Last paid July, 1886.
No Interest ever paid.
Last paid April, 1MS4

Feb. 15, 1888
Jan. 1, 1908
Mar. 1, 1913
Feb. 17, 1887
1899 4 1910
1902 4 1904
Oct. 1. 1931
July 1, 1915

Juno 1, 1916
Men. 31, 2000
July 1, 1915
July 1, 1910
July, 1911
July 1, 1913

Nov. 18, 1887
Feb. 1, 1902
Feb. 1, 1900

Jan. 1, 1888
Jau. 2, 1907
Hay 1, 1895
May 1, 1895
1896,'97. '99
Dec. 21, 1887
Jan. 1, 1893
May 1, 1937
After 1891
Jan. 1, 1892
July 15, 1899
3 mos. notice.
April 1, 1912

of the Canada Southern by tbe Michigan Central, also for the placing of

the total earnings of both roads In a common treasury, out of which is to

be paid, first, the operating expenses of botn roads; second, the fixed

charges of both: third, the division of the remainder between tbe two,
In the rate of two-thirds to the Michigan Central and one-third to tbe
Canada Southern. In 1886 the surplus to C. 8. was $107,335; for 1887,
surplus, $510,000, and balance over dividend of 2>3 per cent, $165,000.
Dividends resinned In 1387 and 2>» per cent paid. For latest reports of
earnings see Michigan Central. (V. 44, p. 21, 581; V. 45. p. 5,25, 886.)

Canadian Paelnr. —(See Map.;—The whole road extends from
Montreal to Vancouver on the Pacific coast In British Columbia,
2,906 miles. There are branches and auxiliary lines owned of 925
miles, and 821 miles of leased lines, making the whole system 4,651
miles, of which 187 miles were not quite finished on Jan. 1, 1887. fSee
details in Chronicle, V. 44, p. 658.) The road was opened throughout
the first of July, 1886.
In Nov., 1883, leases were made of the Ontario 4 Quebec system, in-

cluding the Credit Valley Railway and Toronto Grey and Bruce, about
690 miles In all, with bridge facilities at Montreal, and in 1886 least d
Atlantic 4 Northwest (sec that company).
This company was Incorporated February 18, 1881. under a charter

from the Dominion of Canada. The company had an Important oon
tract in its charter, receiving from the Government $25,000,000 in cash
as a subsidy, also 25.000,000 acres of land, all to be fit for settlement
The Gov't also oonvcyed to the company, free of all cost, 713 miles of
road. The co. also acquired 449 miles of road and branches from Montreal
west to CaUendar. subject to $5,423,333 in liens on those roads.
In Nov., 1883, the Dominion Government gave a guarantee of 3 per

eent dividends per annum for ten years on $65,000,000 of stock.
By final agreements with the Dominion Government, in April, 1886, a
settlement was made discharging all the company's obligations
The lands in possession of the, company are about 14,959,718 acres.

The bonds are receivable for lauds and may be paid off at 110.
From Jan. 1 to Nov. 30, 1887 (11 mos.), gross earn's were $10,454,-

672. against $9.1 87,702 in 1886; net, $3,140,411, against $3,423,242.
The annual report for 1886 was published at length In the Chuoniclb,

V. 44, p. 652, 655

:

OPERATIONS AND FISCAL RESULTS.

1885.
Miles operated 4.338
Passenger mileage 116,702,980
Bate per passenger per mile 2'45cts.
Freight (tons) mileage 406,822,166
Rate per ton per mile 1-20 eta.
Sarninas—

Passenger $2,859,223

J™***1 4,881,8(i6
Mail, express and miscellaneous 627,404

1886.
4,464

150,466,149
2-10 ots.

555,438,159
1-10 ots.

$3,170,714
6,112,380
798,710

Total earnings $8,368,493 $10,081,804
Operating expenses 5,143,276 6,378,317

Netearnlngs $3,225,217 $3,703,487
Peroent of oper. expenses to earnings... 61-46 63-26

INCOME ACCOUNT FOE 1886.
Netearnlngs $3,703,486
Fixed charges 3,068,042

Surplus $635,444
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Creek, N. C. 120 m.; Factory braneh.'lO m.; total, 187 miles. Road is
projected some 250 miles additional, and Is in course of construc-
tion by the North Mate Improvement Co., which Co. holds $750 0002d mort. Income bonds. The total stock Is $798,925, of which $741 900was outstanding April 1, 1887. From April 1 to Nov. 30, In D-87 (8
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n8(,al yiaT ls8(i-«7PM earnings were9236,066
:
n. t, $1 1 1,585 ; surplus over rentals and interest, $467797.
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«'««;r">--pw«« Tom WIlmlngton.N. C.to RUherfordton,
?«£;• *? ,C

i"h 1

'»»'»'r'y W'-mingtonCkar 4 Rutherford, chartered Ini860. Succeeded by exist ing company after foreclosure May 3, 1873Defaulted. «'»^;<'i'lyrr placwlJin possession April 5, 1876. Sold in fort
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ev-.l»8 >''"'»: J '".efi„n. Nev.. toKeeler. Cal., 141total 2!.:' 1 a. Komi follows the valleys along eastern side of Sierra
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H- M. Yerington,

Catawlma.-Owns from Tamnnend, Pa., to Willlamsport. Pa 94mll.s branch. Summit Station to silver Brook. 4 miles ; total operated98 miles. Lca-ed from N,„. 1, 1 -72, for 999 years to Philadelphia'4

Reading. Rental, 30 per eent of gross earnings and $8,000 a year tor
company expenses. Funded debt is also assumed by lessees. Seven per
cent is guaranteed on the preferred stocks. (V 43, p. 3*7.)

Cayuga & Susquehanna.—Owns from Susquehanna River to
Ithaca, N. Y., 34 miles. Leased in perpetuity to Dela. Lack. 4 West, at
a rental of $54,600 a year. Dividends on capital, 9 per cent per annum.
Cedar Falls 4 Minnesota.—Owns from C. F. 4 M junction on

the D. 4 8. C. RR.. near Cedar Falls, la., to Minn. State Line. 70 miles.
Leased to Dubuque 4 Sioux City for 40 yean- from January 1, 1867,
at $1,500 per mile as a minimum and a contingent of 35 per cent 01
gross earnings from $3,500 to $7,500 per mile and of 30 per cent of.

any excess over $7,500 per mile; minimum rental is $118,370 per annum.
Tbe Dub. 4 8. C. was acquired by 111. Central through ownership of Ita
stock in 1887, and a suit is pending to annul the lease of this road. In-
terest was defaulted Jan., 1888. Capital stock, $l,58i>,500. J. 8. Ken-
nedy, President, N. Y. (V. 45, p. 819, 855; V. 46, p. 74, 102.)

Central Branch Union Pacific.—(See Map Mo. Pac.)—Owns from
Atchison, Kan., to Watervllle, Kan., 100 miles; leased Atchison Col 4
Pac. 254 miles ; Atch. J. Co. 4 W., 34 miles; total operated, 888 miles.
The Un. Pao. Cent. Branoh was formerly the Atchison 4 Pike's Peak RR.,
and was one of tbe roads embraced in the act of Congress incorporating
the Union Pacific RR. The stock is $1,000,000, of which the Union
Pacific owns $858,700. The company received a Government subsidy
of $1,600,000. Default on interest was made May 1, 1873. but no fore-
closure took place. It is operated as a part of the Missouri Paoiflo
system under a 25 years lease, made Sept., 1885, by which the net earn-
ings are paid to Union Pacific as rental. In 1886 gross earnings were
$1,705,763; net income, $748,357; charges, $471,155; dividends,
$10o,000; surplus, $177,002. In October, 1885 5 per cent dividend
paid ; in 1886 paid 10 per cent ; in 188 7, 10 per cent.

Central RR. 4 Banking Co. of Georgia. - {See Map)—Owns
from Savannah, Ga., to Atlanta, Ga., 294 in.; branoh, Gordon to Mil-
ledgeville, 17 m.: leases in perpetuity—Augusta 4 Savannah RR., 53 in.;

Eatonton Branoh RR., 22 m. ; Southwestern RR. and branches, 320
miles; leases till 1985 Mobile A Girard RR., 85 miles; controls by own-
ership of stock—Columbus 4 Western RR., 89 miles; Montgomery
4 Eufaula RR., 80 miles; Eufaula 4 Clayton, 21 miles; total oper-
ated and practically owned Aug. 31, 1887, 982 miles. Auxiliart sys-
tem (the earnings of which are reported separately) Includes, besides
other lines. Western RR. of Ala., 138 miles; Georsia RR., 307 miles:
Port Royal 4 Augusta, 112 miles; Atlanta 4 West Point, «7 miles, and
Port Royal 4 Western Carolina, 230 miles, and embraces in all, 1,252
miles. Gi and total of Cent al RR. mileage, 2.234 miles Also owns en-
tire stock of Ocean Steamship Co. In the auxiliary lines the (Central
RR. owns part interests, either half or greater, represented Auk. 31,
1 887, by $3,894,800 stocks and $3,304,000 bonds ..r mortgage notes.
In 1886 leased the Mobile 4 Girard RR., 84 miles. In 1881 the
lease of the Georgia RR. for 99 years was taken In the interest of this
company and the Louisville 4 Nashville, which operate It on joint ao-
oount. This company and the Georgia RR. Co. are joint owners of the
Western RK. of Alabama, 138 miles, purchased at foreclosure sale in
April, 1875. The " trl-partite" bonds were Issued jointly by this com-
Sany, the Macon 4 Western and the Southwestern. The ceitlflcatesof
ebtof 1881 are in the nature of guaranteed stock and are payableat

option after July, 1891. The collateral trust bonds (Central Trust Oo.
of New York, Truttee) were Issued In 1887 ; for abstract of deed and
securities deposited see V. 45, p. 242,
From Sept. 1, 1887, to Nov. 30, 1887 (3 months), gross earnings were

$2,384,170, against $2,089,736 In 1885-86; net, $1,161,011, against
$1,007,698.
Fiscal year ends August 31; the report for 1886-7 was In V. 45. p. 744,

1885-6. 1886-7.
Gross earnings $4,082,652 $4,421,680-
Expenses 2,505.874 2,441,814

Netearnlngs railroads $1,576,778
Netearnlngs steamship companies 469,451
Netbankaud Investments 36,220

$1,979,865
274,194
35,581

Total net Income of company $2,082,450 $2,289,641
Less iuterest and rentals 1,361,087

Exops8 cf income over fixed charges $928,554
Dividend, 8 per cent; advances, $55,479, to Georgia RR.,

deficit on lease; sinking funds, $115,000 770,479-

Surplus of the year $158,075

* Dividend in 1882-83, 8 peroent; in 1883-84, 6; in 1884-5, 5 p. c; In
1886, 6 p. C.j In 1886-7, 8 p. c.
-(V. 44, p. 59, 184, 653, 681; V. 45, p. 84, 166, 178, 210, 242, 271, 400,
744; V. 46, p. 37.)

Central Iowa.—Owns from Albla, la., to Northwood, la., 189
miles; Oskaloosa to Iowa Junction, 184 miles ; Grinnell 4 Montezuma
Branch, 14 miles: Story City Branoh, 3d miles; Newberg Branoh, 27
miles ; Belmond Branoh, 22 miles ; Newton Branch, 28 miles ; leased.
Manly Junction to Lyle, 20 miles, and tracks at Mississippi River, 3
miles: tr.ickuse, Iowa Junction, 111., to Peoria, III, 3 miles ; leases to
B. 0. R. 4 N. RR Co., Manly Junction to Northwood, 12 miles; total
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Jamtaby, 1888. J
RAILROAD STOCKS AND BONDS. ar

anaverthers will confer a great fiiTor by giving Immediate notice o( any error discovered In these Table*.

DESCRIPTION.
lalilea

For explanation of column headings, Ac, see note* of
on ant page of table*.

Central lewa—iConUnutdh-„ _ „_
m. Diviiton. 1st saorigage <»16,000 p.m. i

1st mort. on branebe* if12,000 per mllei
Consolidated mort. gold (for •6.748,000)
Car trust certificates

Oentrai Ma—atAusrtt*—ftock (3.958.088 u pref.i

Mortgage bond*. Interest guar, by B. A L e
Oentrai o/ i¥«*F./er*r|r-Stock
General mortgage, gold (reg. Q.—J.) rAr
l*t mortgage bonds
Bonds (convertible Nor., 1875 to 1877)
Consolidated mortgage
Am. Dock A Imp.ro. new M. bd*., guar. C. of IT. J.

Debenture Ul*.. conv. Into stock ill 1 1907 . .

Oentrai Oaio-Stoek ($391,700 of thU 1* pref.)

In mortgage bond*
aal l»t mortg. ifor 82,850,000), gold

Omtral Pmei/U-etoek
l*t mort.. gold. (2 alnldag funds. 850.000 each.
Callfor. State aid. gold (a fund. #90.0001 ex
lstmS.Joann Val. Br., gld (*.f. #50.0001
17.8. Loan. (2d Men on certain terms'
West. Pac. lit m., *. f„ ilneL #1 11,000 reaerred)
Went. Pac Government Lien
Cal.AO , Ut M..r..guar. (extended in 1«-

Cal. A Oregon Cent. Pac., mortgage a f.

Land grant l.t mortgage bond*
lat mort. A l.md granr. 50-year, gold, bda.af... c

Ccwfal o/ trramf—Con*. RR. l«t mortgage

Data
of

Road. Bond*

H
87

499

"74
124
848

"74

"97

Char, f.nn, at Csieaso-lst M-.g.. (#35.600 p. ml
Charleston *? gasaasa*a-Pen. M.. #1 .500.000. gold

.

OharUMe Columbia d A ugnsi* l«t mort. connol . .

.

Sd mortgage

137
137
l:t7

1.361
737
138
14>;

737
147
123

144

186

iii
191
191

IBM
1882
ISM

1886

1887
ieea
1H72
1174
1881
1883

1886

i its -

IBM
1870

ISM
IBM
l Ml
1-7 2
1-7.1

IBM

1887
1*86
1»M!I

LB7S

»!J-
OT Amount

Value Outstanding

#1,000
1.000
1.000

1,000
100

500AC.
1,000
1,000
1,000 I

1,000
1,000 l

SO I

1.000
1.CHH1

100
1.IXHI

l.iiOO

1.000

1,000

l'.obb
1.000
1.000
1.000
100 A*.
1.000
1.000

500 Ac.
1.000

#612.000
127.000

3,852.000
508.000

7.345,988
2,000.000
18JMS.M0
28.812,500
5.000,000
1.283.000
4.059.000
5,000.000
877,000

2,704.250

1.000.000
68,000.000
35,885.000

8eM0XK»
25,xh:i.ooo

i.OOO
1.970.0OO
6,000,000
.*. ->'.%.(XMI

1,-Jtil.OOO
12.2OO.O0O
6.000.000

l.Osi.mi
».00by000
5O0.0O0

INTEREST OR DIVIDENDS.

Rate
OBnir
6
6

8*

"s
1>*

|*
7
7
S
6
3
6

4l
g.

5*

»'•

5g.

7*
7

When Where
Payable

AO.
A O.

J. A D.

{•livable,

Whom.
and by

Hon<i*—Pnnel-
pal.When Due.
81 nrke—Last

Dividend.

paid April, 1384 1924
Last paid April. 1884 1912

'•*, coups, pd. to June,'88! June 1, 1924

A. A O. Boston Co 'a Office.

J. A J.
F. A A.
m i ar.

Q.-J.
J. A J.
at. A N.
J. A J.
V A I.

M. A S.

New York, Agency.
do do
do do
do do
do do
do do

Bait., at B. A O. offloe.
do do
do do

N. T. A San Francisco
J. A J. N.Y., So. Pac. Co., Office.
J. A J. do do
A A O. do do
J. A J. V. S. Treasury.
J. A J. N.Y.. 8o.Pac.Oo.. Office.

IT. a Treasury.
U. A J.,N.Y.So.Pac.Cu.. Office.
iJ. A J. New York A London.
A. A O. do do
A. A O. N. Y. A San Francisco.
J. A J. Boat..Am. Loan ATr.Co.
Q -J. Boat. Safe D. A T. Co.

J. A J. Charleston A New York.
J. A J. N.Y., First National Bk
A A O. do do

Oct. 1, 1906

July 1, 1987
Feb. 1, 1890
Nov. 1, 1903
July 1. 1899
July 1, 1921
Mayl, 1908
Feb. l, 1888
Beat, IMO

Sept. l, 1930
Feb. 1. 1888
1895 to "98
July 1, 1888
Oct. 1, 1900
IMS aoW

July 1, 1899
IBM

Jan. 1, 1918
Jan. 1, 1892
Oct. 1, 1890
Oct, 1, 1936
July 1, 1913

I, 1947
Jan. 1, 1C36
Jan. 1, 1895
Jan. 1, 1910

operated. 513 mile*. Chartered a* Central Rl:
1871. Reorganize! under present title June 18. 1879, after foreclosure

IV

2a ]•?.-

•ale under arst mortgage.
The stock is #9. -'00,000 common: 1 st preferred. #907.000.

tarred. #1.1 67.mm. Find pref. has prior right to 7 par cent
tkea 2d nref. entitled to 7 per cent,

1881. default was made la payment of Interest. In Mar.
1887. a new plan of reorganisation was made. See V. 44. p. 653. Forc-
etosnrr **1- was sua* on oept. 17. 1887. of the Eastern Division and
btaushss to JamseTtia-pnaof Now York f.w the Keorganiiattan Com
mltree: the main line was sold Nor. to mat parties, and the riUanl*

Mercantile Tros* Co. preparatory to reorganisation. Stock pays an
ment of 5 p. r rent on 1st pref. 10 on 2d pref snd 15 on common.

<1. Mr. Ktaelbert L. Dudlay was appointed receiver
Baca! year ends Dee. 31. The lamas account was a* follow* :

ncovt Aoconrr.
1-.-1

#400.800
twaVM

Oross earning*

Met earning*.
Int. on bonds, car trasts,Ac

1886.
#1.307.371 #1.305.031

#333.894 «'.

6wMtf #MM0
Lvr

-Jal •

J96. 886.1

i . -Formerly in* M

5j—. #37,198 Def. #339,793 Detfi
1, 63>, 712 ; Y. 45. p. 142, »»,

"'
3<>3 .: n.37.1.

usetU Central
Road from Koab.ii to IfiBlliaanMBB.

gross earnings up
Lai to pay Iuteres

Own* MO miles, lease* 264
sot loeludlng the

la Pennsylvania

On J

raajr.— (Are Mmmi-t
• I. 648

i principal lea
la sad Ibe Lehigh A Lackawanna, with
cane of 18*3 !.. phllad. lplila A Reading

IstMM* aasoaehaaaa wa. made #l.414.too

after that #3.013,000. A majority of the Lehlgn A Wll.rsoarre Coal
Oosnpa d by Central of New Jersey, and of the

ck A Wllkcabarr. Coal bond.. ao.uo.ooo ar* bald
by Central of New Jersey and receive tntares* after all other bona*

'• lad. The entire capital of the American Dork A Improvement
is owned by the railroad company, and the right • i

lot at 1 10.
road was leased to the Pl.lla A Beading RR

n Oct. l kenned r and Jo.
.-etvrr*. and took poasasslou Jan. 1. 1st,, remaining

i.. 18-h. when thr n.ad went bark to lis o« i

I
Ian for complete read ut was pro-

nn.'er ahlrh the geld mortnge fat an suihor:/..! .'

was I. .U.-.I Bee ab.
The full •. .ii... t of tbc compsny'a propo.

.

with.- : 1.716, and the receiv.
port a'
Operat ..i (•ecetnber l>elng partly estimated, showed tha

following earnings and fixed charaea "bis |* upon the basis of old fixed
e reduction of about #333,000 per annum nnder the

_ 1887. 1886. /asvwass. Derreatr.
#2.214.608 #2.231.368 .....

3.486.034 2,835.3»# #060.464 ......
5.433.243 B.18O.M0 36S.652•MM 34,047 513
371,177 481.424 110.247

brunches. 408 miles; Stockton A c .pp. -niooll* Railroad, 49 miles;
total operated and acconated for Jan 1. 1--7. I.lliu miles. In ctmncc-
tl..n with tlie Union Faclac, the Central Pacific forma a continuous
line from San Francisco. Cal.. to Council KlulTx, la. 1

1

whloh
was opened Mar 10, I860. In Dee.. l-*x7. die Cal. A Oregon line was
completed to aJunction with Oregon A Cal.

In March, lwJ.V the Ornlral Pacific lines were leased to the Soiitli.-m
Pacific Cwaaawaw. and the prevlou . lease of the Soulhern Pacific Railroad
toCent.PsclflowasrellngmshedlotheaamecMnp.in i-.v-irlc

recelTesnll Its nei surplus income above annual chargrsof every sort and
betterment s and a minimum rental of #1,210.000 ami a maximum of
#3.800 oko (payable annually on Mayl), la provided for bv the lease,
but this rental la first applicable to the payment of Cent. Pac floating

any. and no dlvtdeada ware paid under the lease on Cent. Pac,
~ when 1 i»-r cent «as paid. Tuc total floating debt

-•I, was #3.276.101. (See abstract of lease. V. 40. p. 480.)
Tmk Ciiarthr. Uuaaa. Ac.—The C. P. was a oonsolldatlou (Aug. 28.

18701 of the Oentrai Paetflc (organised Oct. 8, 1864). California A
Oragaa, Ban ttaa iai iiil A Oakland. San Francisco A Alameda and San
Joaquin Valley railroad*. The act of Congress of July 1, 1862, granted

•ad sabatdta* and lands to tea Pacific railroads; the act of July,
1864, made the Urn of the Government subject to that of the first mort-
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HUM
of

Road.

CDariottt Columbia <t Augusta—I Continued)—
Columbia 4 Augusta l»t mni-t*age.

Cousol. niortg., go'd (for $3,000,000)... --••-••—
-l»t mortgage iW/AX":."™
t f Sashtille -1st uiort., g..*25.0O0 i> m
K Ohio- Purch. mouuy funding bonds..

"liTJuortgage, gold, -cries "A".
do do do "B" ;; :

do do do "B." ext'd at 4 per ct

Deferred Interest, scrip - .••••

Id mortgage, cur. (interest In stock or cash).....

Utmortjpagr. (told, of 1911, Peninsula Extension

lit moruVgoW, or 1922 on extcn. (for $3,000,000)

140
23
35
428
503
139
423

428
76

DBte
of

Bonds

Koiilpui, -nt I rust bonds...
Oka. Ohio d Southvat.-lKt M., gold ($19,000 p.m

e (#11,000 per mile) •«

.EUiabctlifii. l»t M. ($300,000 arc 8b)

t trust bouda for $2,000,000
x. preferred

Bonds. not mortgage
Okstaao* Alton—Common atoek :-•:•••.

Preferred st'ok (7 p. c. yTly not cumulative)

Gen. mortgage, sterling, for *900,000

Jollet *Odc.','7" per cent! stock"." guar, by C. 4 A
St. Louis JackaonvUle * Chlo., 1st mortgage

do
do
do

La. A.Mo
do
do

do 1st M. end. by Chic* Alton

do 2d M. endorsed by C. A A.

.

do 2d mortgage (convertible)

lat M. ($439,100 assumed by C. 4 A.)

2d M. ilut. guar. C. 4 A.)

guar. nref. atoek
Bonds for K.C.St. I..4 C. list mort. aa collateral)

Size, or
Par

Value.

Amount
Outstanding

353
351
186

"61

850
BOO
322
220
38
150
37
37
150
101
101

162 I
1878

L86S
1883
18S7
1871
l>87
187S
1878
1878
1878

1878
1881
1882
Var.
1881
1881
1877
1882

76-;78

1873
1862

1864
1864
1868
1868
1870
1877

Kate pel
Cent.

1,000
1,000
1.000
1.000
1,000
1,000

100 4c.
100 4o.

100 4o.
1,000
1,000
1,000
1,000
1,000
1,000
1,000
100

500 4c
100
100

1,000
1,000
100

1.000
1,000
1,000
1,000
1,000
1,000
100

1.000

INTEREST OB DIVIDENDS.

When Where Payable, and by
Payable whom.

Bono* Prtaol-
pal.Wheu Doe.
Stocks—Last
Dividend.

#189.500
Nil.

(»)

500,006
87.',.000

2,287,000
2,000,000
5,662.000
9,338,000
1,139,891

10.106,189
2,000,000

148,000
1,138.000
0,176,000
2,895,000
500.000
756,000

2,100,000
SOo.000

14,110,800
3,479.500
4.379,850
2,383,000
1,500,000
2,365,000
564,000
188,000
41,000

1,785,000
300,000
329.100

2,492,000

7
6g.
*•

i
|:

?*•

"T
2 g-

i
g "

6 48
6
3
6
2
2

?*
1%
7
7
7
7
7
7
3>s
6 g.

|J. 4 J. New York, lat Nat. Bk
J. 4 J. New York Agency.
JM. 4 8. New York.
A. 4 O. Philadelphia, PentiR.R
IF. 4 A N.Y.olllce.Mills B'iding
J. 4 J. N.i.Oilicc.Mills Biding
A. 4 O.I do do
M. 4 N. Mav, '87. lust pd.i 3 cash
M. 4 N. N.Y., Company's Office.

J. "i" 'j. N. Y. Company's Office.

A. 4 O. do do
J. 4 D. do do
Various do do
F. 4 A. N.Y.,52 Excb'ge Place.
F. 4 A. do do
F. 4 A. do do
J. 4 J. do do
J. 4 J. Keene, N. H.. Ollice.

J. 4 J. Boston, Offloe.

Q. -M. C N.Y.,JohuPat«u4 Co
Q.—M. J and Chic. Treas.Ofnce
J. 4 J. Lond'n,J.S.Morgan4Co.
J. 4 J. N. Y., John Paton 4 Co.
Q.-J. N. Y. U. S. Trust Co.
A. 4 O. N. Y., John Paton 4 Co
A. 4 O. do do
J. 4 J. do do
J. 4 J. do do
F. 4 A. do do
M. 4 N. do do
F. 4 A. do do
M. 4 N. do do

Jan. 1, 1890
July 1. 1833

1937
Oct. 1. 1901
Aug. 15.
July 1,

July 1,
July 1,

July 1,

1937
1898
1908
1908
1986

July 1, 1918
Jan. 1, 1911
June 1, 1922

Various.
Aug. 1, 1911
Feb. 1, 1911
Feb. 1, 1897

Yearly to 1892
Jan. 10, 1888
Tuly 1,'964'98
Deo. 1, 1887
Dee. 1, 1887
July 1, 1903
Jan., 1893
Jan., 1888
April. 1894
April 1. 1894
July, 1898
July, 1898
Aug.. 1900
Nov. 1, 1900
Deo. 1, 1887
May 1. 1903

m 121 • Hrattleboro4 Whitehall RR.—Brattleboro to London- surplus; then 2d pref. toreoelve 6 per ceut.

Iontp.'l",-4 While River RK.-Montpelier to Barre, 7 ; Mis. tees $700,000 bonds for a grain elevator, hut in case of paying them will
The Ches. 4 Ohio guaran-

sisquoi 4 Black River RR.-Easttuans to Bollon Centre, 10 ;
total, 672m

In 1886-7 gross earnings, $4,491,607; net earnings, $1,318,675

.

rentals and taxes, $612,532 ; int., $609,637 ; real estate purchased, #9,.

669; balance, $86,835.-(V. 43, p. 274, 308; V. 41, p. 433; V. 4», p. 512.,

Charleston Cincinnati A Chlcago.-fSee ManJ-This road is

being built by the Mass. 4 Sjutn. Construction Co. from Charleston,

8 C through the States of South Carolina, North Carolina. Tennessee.

Virginia and Kentucky, to Ashland, on the Ohio River; 45 miles be-

tween Rutherf. rdton.N. C. and Black Station, S. C, on the R. 4 D.

Air Line, were completed and put in operation ou April 18, 1887, and
105 miles between Black's Station, 8. C and Camd ( n, 8. C, are under
construction. Ou Aug. 2, 1887, the company voted to take up and
cancel the bonds issued under a mortgage dated Oct. 1 , 1886, and to

issue the above bonds, covering the whole line of road from Charleston

to the Oldo River. The counties, towus and townships through which
the road runs have already voted aid to the amauutof about $1, SOO.-

OOO, pa) aide In i heir 6 and 7 percent bonds, in exchange for an equal

amount of stock. These subscriptions are payable as the road is com-
pleted, (ieneial offices of the company, 45 Broadway, New York,— (V.

45, p. 613.)

Charleston * Savannah.—Owns trom Savannah, Ga., to Charles-

ton Junction, S. C, 101 miles ; operates—Ashley River branches, 4 miles;

Charleston Junction to Charleston, 7 miles; total, 115 miles. This was
first the Churl, .v. Sav. RR. ; reorganized in 1866 under name of Savan-
nah «St Charleston, and opened March, 1870. Sold in foreclosure June
7, 1880. anil present company organized. Stock, $500,000. In addi-

tion to the gen. mort. binds, there arc $1,000,000 1st pref. Income 7s
and $1,000,000 2d pref. Income 7s. Earnings, gross in 1885, $153,799

;

net, $85,216. In 1886, gross, $482,895; net, $72,418. H. B. Plant
President, New York.

Charlotte Columbia 4 Augusta.— Owns from Charlotte,

N. C, to Augusta, Ga., 191 miles. Leases Atl. Tenn. & O. RR.,
Charlotte to Statesville, 44 miles ; Cheraw 4 Chester, 29 miles;
and Chester4 Lenoir, 109 miles. The Charlotte Col. 4 Aug. was a consoli-

dation (July 9, 1869) of the Charlotte4 South Carolina and the Columbia
4 Augusta. The road has been under the control and management of
the Richmond ,fc Danville since 1878, and in May, 1836, was leased to
aid company. Theie were also outstanding S.-pt. 30, 1887, $90,252
certificates of in lebtedne^. None of the new consol. bonds had been
Issued to Nov. 15, 1887. From Oct. 1 to Deo, 31 in 1887 (3 mos.) gross
earnings were $288,738, against $244,437 in 1886; net, $162,233,
gainst $126,006. Iu year ending Sept. 30, 1887, gross earnings were
$«26,116; net over expenses and taxes. $304,216; surplus over inter-
est and rentals, $13,S54. Gross, 1885-80, $78.">,759; net, $257,767;
deficit after all Interest and rentals. $1,551. Stock, $2,578,000.
Chartlera.—Owns from Maustteld, Pa., to Washington, Pa., 23 in.

Bold under foreclosure, aud reorganized iu 1867. Leased for 99 years
from January 1, 1872, to the Pittsburg Cincinnati 4 St. Louis; the
rental is net earnings. Gross earnings In 1886, $2 1 7,044 ; net earnings,
$121,978: in 1885, gross earnings. $137,234; net, $45,556. Capital
stock, $647,850. First dividend. 2>« per cent, was paid March 1, 1887;
another of 2>s per cent Oct. 1, 1887.

Chattanooga Rome dc Columbus.—Owns from Rome to Cedar-
towu.22 miles; in progress, Chattanooga to Carrollton, 140 miles in
all. This company is successor to the Rome 4 Oarroilion RR. There
are 6 per ceut income bonds, non-cumulative, for $ 1 .400,000, and stock
$2,800,000. Of the 1st mortgage bonds $150,000 are held to retire that
amount of Rome 4 Carrollton prior bonds outstanding. J. C. Clem-
ents. President.
Chesapeake 4 Nashville.—Road owned from Gallatin to Scotts

Tlile, Tenn, 36 miles, and branch, Gallatin to Hartsvllle. 12 miles, in
progress. Construction of the Northern Division, from Scottsville to
a point near Danville. Ky., about 100 miles, awaiting further survey.
Chesapeake 4 Ohio.— (Mr Map of Newport News it Misiissippi

Ya«ry.)-Owns from Newport News, Va., to Big Sandy River,' W. Va., 502
miles; Newort Hews to Phoebus. 8 m.; total owned, 511 in.; operates
only 502 m. Consolidation of Virginia Central aud Covington 4 Ohio,
and opened through March 1. 1873. The present company was organ -

IxedinJuly. 1878, as successor of the Chesapeake 4 Ohio, which was
sold under foreclosure April 2, 1878. The Klizabeth(owu Lexington 4
Big Sandy Railroad eonuects on the west with the C. 4 O., and extends
to Islington, Ky.
In June, 188U, this road was leased to the Newport News 4 Miss. Val-

ley KR. Co. Tor 250 ) cars, the lease being an operating agreement with-
out obligation on the lossoe to pay Interest If earnings are deficient
«iS? 5°"" mcluding scrip outstanding were as follows Sept. 30,
If?7.;.. Vi1,'!""";,* ir,

'9u8 - 131': preferred stock—first, $3,147.80J; second.
$11,594,000. The second mortgage currency bonds receive Interest In
cash. If the earnings are sufficient, but "all Interest not paid In cash
to be paid In 2d pref. stock." The holders of first mortgage "B " bonds
cannot foreclose till six sucoesslve coupons are In default ; the series"A bonds, secured under the same mortgage, have no legal preferenceby It over the • 11

•
bonds. The mortgage bonds of 1H82 for $3,000,000

are secured on road from Newport News to old Point Comfort, Va., and
JSE"^. .T

0Iif : *Jf
d on • """"ch to be built in West Va. from Scary

Creek to the OUhi River. (See an abstract of the terms of mortgages In
V. 45, p. 54.) First preferred stook has prior right to 7 per oeut from

take the elevator.
In May, '85, the company paid In oash one-half of the coupon falling

due and the same In Nov.. '85 and '86, but paid only one-third In cashm
May, 1886, and again in May, 1887—the balance of each coupon was
paid in scrip. In Nov., 1887, paid nil.

Ui August, 1886. Mr. Huutlngton issued a circular proposing that the
" B " bonds should have interest reduced to 4 per oeut aud the principal

.

exteuded to 1986. the holders receiving a bonus of 25 per oent in New- -

port News 4 Miss. Valley Co's stock ; the holders of curreuoy bonds
were also asked to surrender their bonds in exchange for 125 per oent

in said stock. (See V. 43, p. 152 and 514.1
O.i Oct. 23,1887, W. C. Wick ham, the Vice-President, was appointed re

ceiver of the company on a suit by Mr. Huntington. (See V. 4 '•>, p 572.
From Jan. I to Oct. 31, 1887 (10 mos), gross earnings were $3,687,228,

against $3,397,316 in 1-86; net, $1,163,227, against $1,041,515.
The annual rep jrt for 1886 was in the Chronicle, V. 4 1, p. 465.
Earnings aud expenses have been as follows since 1881

:

Years. Gross Earnings. Op'g Expenses. Net Earn'gs.
1884 $3,538,601 $2,499,744 $1,038,860
1885 3,361,235 2,465.812 »95,423
1888 4,096,048 2,977,208 1,118,840

-(V. 44, p. 90, 91, 344, 465, 551, 781, 808; V. 45, p. 54, 142, 509, 572,
613, 611, 672, 792.)

Chesapeake Ohio 4 Southwestern.— (Sec itap of Newport Jietcs

<& Mississippi Valley.- Owns from Elizabothtown, Ky., via. Paducati, to

Memphis, Tenn , 352 miles; leased, Cecilian branch of Louisville 4
Na-hvllle, 47 miles. Total operated, 398 miles. In Feb., 1886, leased

to the NewportNews 4 Mississippi Valley Company for fifty years. The
compauy purchased the Memphis Paducah 4 Northern— Padueah to

Memphis—and the Paducah 4 Elizabethtown. subject to the $500,000
mortgage on the latter, and leased In perpetuity the Cecilian Branch of

Louisville 4 Nashville, from Louisville to Cecilian Junction, for $30,000
per annum, with option of purchasing it for $1,000,000. Stock—Com-
mon, $6,030,600, aud preferred, $3,616,000.
From Jan. 1 to Nov. 30 in 1837 (11 mouths), gross earnings were

$1,798,547. against $1,541,450; net, $."34,413, agaiust $580,369.
The annual reports have shown

:

1834.
Gross earnings $1,571,155

Net earnings $339,951
Interest, rentals, taxes, 4o 621,180

1835. 1336.
$1,713,326 $1,717,909

$502,531 $656,525
63 1,920 674,620

Balance, deficit $231,229 $132,339 df. $18,095
-(V. 44, p. 90, 204, 344, 750.)
Cheshire.—Owns from South Ashburnham, Mass., to Bellows

Falls, Vt., 54 miles; leased, Monaduook Railroad, Wincheudou to

Peterboro, N H., 16 miles; and 10 miles Vermont 4 Mass; total SO
miles; hut the Monadnock, 16 miles, is not included in the Cheshire
earnings, leaving 61 miles operate!. $51,000 rental paid to Vt. 4
Mass. for leased portion of road. Capital stock—common. $53,300. and
preferred, $2,100,000. Consolidation with Fitchburg is proposed by an
exchange of stock. In year ending Sept. 30, lc87, gross receipts

were $670,830 ; net. $168,490; deficit afterpayment of interest and

6

per oent d.vidends, $5,511. In 1885-86, gross $628,072; net, $231,439;
surplus over Interest, rentals and 5 per cent dividend on preferred

stock $29,711, against $45,410 In 1884-85 over a 3 per cent dividend.
—(V. 45, p. 672, 820.)

Chicago dc Alton.—Line op Road—Jollet to East St. Louis
(main), 244 miles; Branches—To Coal City, 30 miles; D wight to

Washington 4 Lac'n, 80 miles; Roodhouse to Louisiana, 38 miles;

Upper Alton line, 8 miles. Total owned, 400 miles. Leased—Chicago
to Jollet, 37 miles; Bloomington to Godfrey, 150 miles; Louisiana
to Cedar City, 101 miles; Kansas City to Mexico, 162 iniles. Total
leased, 450 miles. Total operated, Dec. 31, 1886, 849 miles.
Organization, Leases, Stocks and Bonds.—Chartered as the Chlo.

4 Miss., Feb. 27, 1847; reorganized under act of Jan. 21,1857, as
Chic. Alton St. 4 Louis, and under act of Feb. 16, 1861, the present
corporation succeeded to the property, which was sold under fore-

closure In the following year and transferred to new organization in
October, 1862. Chicago and St. Louis were connected by the present
line In 1864. The annual meeting Is held the first Monday iu April.

The Joliet 4 Chicago is leased from January 1, 1861, for the
term of its charter, and forms part of the main lino. Rental, 7
per oent on stock. The St. Louis Jacksonville 4 Chicago was
leased in perpetuity from April 30, 1868, at a rcnta 1 equal to 40 per
cent of gross earnings until the amouut reached $700,000, with a mini-
mum of $240,000 a year, and the company In 1884 was merged with
Chicago 4 Alton and its stook exohanged for C. 4 A. stock. (See V. 38,
p. 455.) The Louisiana 4 Mo. River RR. is leased for 1,000 years. Rental,

35 per cent of gross earnings, but Interest guaranteed on second mort-
gage bonds and $329.100 pref. stock; the other pref. stook is $1,010,-
000 and common $2,272,700; net rental In 1886. $186,279; surplus
above charges, $35,261, applied to floating debt; floating debt uupaid
January 1. 1887, $128,357. The Kansas City St. Louis 4 Chicago is

leased to the Chicago 4 Alton company In perpetuity from Novem-
ber 1, 1877. at a rental of 35 per oent of gross earnings. The bonds are
held by II 8. Trust Company as security for the Chicago 4 Alton
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ChUaoo* Alton—/Continued}— _ .
Prrf.-rred'*tock. K. C. 8t. L 4 C. guar. C. * A.

MlaalMippI Kir. Bridge st'k (7 p. c Knar, by C A A.)

C. A A. bond* on Ml**. Rlv. Bridge. l»t niort., gold

* Atlantic— 1st niort . gold, * or *
_-lmort«B(CC(for«S.OOO,000).

Chicago HnrlingUm * /forfVrn.-Stock.
• rt. (redeemable at 105)

Tag vcar debenture*
QKieitijo Hurling/on «r Ifuincy—Stock
Consolidated mom-age (for $30,000,000) <•'

Tnuil niort. Iowa,dr.atl00A10ft (s.f.mp.c.l.rAr
Boml* Denver exten , d nwn at 1' (s. f. I p.O.c
Bond* f<r Bur 4 8 W.. drawn at 100 (s. f. 1 p. c.h.o

Debenture bonds for Han. A St. Jo. stock o*

North Cross K. K. 2d. M (now 1st). g..s.f.,850,000

Trust mortmain- (Burlington to Peoria) c

Plain bond* V
sink M. bond* (for Albln Knoxv. 4D. M. roadl.c
K>-i>r*»ka extension slnk'g r.l b'us c*r
Dixon Peoria A Hannibal. 1st c*

Ottawa Oswcko A Fox Kiver, 1st c
Illinois (irauu Trunk. 1st inort C§v A Warsaw. 1st inort c*

fund londs ist I.. K. I. A Chic, niort. collat )..c

Sunny Alton A St. L. (leased). 1st mortgage <•

url.A Mo. Rlv., 1st on rM 4400.000 acres land).o
do 1st M. OonT. bond*. (MH A 6t.h series)

Bun. A Mo. eons. M. 1. gr. <s.f.$180.000) dr'n at 100
do Omaha 4 8. W.. 1st M.. gu. (drawn at 100)

Burl. 4 Mo. bonds, s. f. for Atch. A Neb. KR. stock
Nebraska Railway consol. niort., guar

Miles
of

Road

249
249
360
360

4.030
825
7D0

100
96

33

"45

70
48
40
270
46

281
40

628
49

133

Date
Of

Bonds

1877
1881
1883

1888
1886

1873
1879
1882
1881
1883
lstlO

1864
1872
1878
1887
1869
1870
1870
1870
1876
1876
1863
69'70
1878
1871
1880
1877

81 re, or
Par

Value.

$100

1,000
1.000
1,000
100

500 Ac.
1,00)
100

1,000
1,000
1,000
1,000
1,000

i",6b'o

1,000
1.000

1 ,0004c
500 Ac.
1,000
5004c.
1,000
1,000
1.000
50 4c.
500 4c.
600 4c.
1,000
1,000
1,000

Amount
Outstanding

4,750.000
300,000
665,000

6,500,000
2,500.000
9,000,000
9,000,000
2,250,000

76,390.505
13,986,000
12,302,000
7,968,000
4.300.000
9,000,157
391,000
653,000
547,500
378,000

20.000,000
545,500

1,076.000
890.500
720,000

2,325,000
810.000

4,170,550
224,500

12,790,600
669.000

3,347.000
385,000

INTEREST OR DIVIDENDS.

Rate per
Cent.

1»«
3i«

6

6g.
5""*

6
2
7

445
4
4
5

*
8 '

7
5
4
8
8
8
8
5
5
7
8
6
8
4
7

When
Payable

Whore Payable, and by
Whom.

Q.—F. N. Y., John Paton 4 Co
J. 4 J. Chic, Treasurer's Office
A. 4 O.
M. 4N.
F. 4 A.

A.'i'o.
J. 4 D.
Q.-M.

J. 4 J.
A. 4 O.
F. 4 A
M. 4 8.
M. 4 N.
J. 4 J.
A. 4 O.
J. 4 .1.

J. 4 D.
M. 4 N.
J. 4 J.
J. 4 J.
A. 4 O.
J. 4 J.
A. 4 O.
F. 4 A.
A. 4 O.
J. 4 J.
J. 4 J.
J. A D.
J. 4 J.
A. 4 O.

N. Y., John Paton 4 Co,
Last paid May 1, 1884

None paid.

N.Y.4Bost., Mer. N. Bk.
do do

Boston and New York.
N. Y., Bk. of Commerce,

do do
do do
do do
do do
Frankfort.

N.Y., N. Bk. of Com'rce.
Boston, Co.'s office.

do do
N. Y. and Boston.

N.Y..N. Bk. of Com'rce
New York and Boston.
Boston, C. B. 4 Q Office
N.Y.,Farmers' L.&T.Co.

Boston, Co.'s Office.
N.Y..Farmers' L.4 T.Co.
N.Y.4Bost.,Co.'s Office,

do do
do do
do do
do do
do do

Bond*—Prinol-
pal.When Due.
Stock*—Last
Dividend.

April 1,

Dec 1,
Die 15,
July 1,
Oct. 1,
Feb. 1,
Bept 1,
May "

Nov. 1, 1887
Jan., 1888

Oct. 1, 1912
Nov. 1, 1920
Aug. 1,1923

1926
1896
1887
1903
1919
1922
1921
1913
1890
1890
1896
1195
1927
1888
1900
1890'
1890
1901
1896
1893
1894
1918
1896
1910
1896

July 1,
Oct. 1,
Jan. 1,
June 1,
May 1,
July 1.

July 1,
Oct. 1,
July 1,
Oct. 1,
Feb. 1,
Oct. 1,
1889 4
July 1,
June 1,
Jan. 1,
Oct. 1,

l>nnds of 1878 Issued to build this road, and a sinking fund of

$60,000 imt annum provided for their redemption. Should the 35 per
.• more than sufficient 10 pay bond interest and 7 per cent on

tin- stock, the excess Is to go to the lessees. Common stock, $271,700,
all own. d by 0.4 A. Tlio Mississippi River Bridge Is leased in per-

petolli from December 3, 1877, at a rental equal to 7 per cent on $300,-
©00 sti.i k and per cent on $700,000 bonds.
The Chic. 4 Alton preferred stock has prior right to a non-oumnlative

ilvidcnd uot exceeding 7 per ct. from net earnings, and (after payment
•f7on common) also shares with common in any surplus. Prices of
stock have been as follows: Preferred in 1881, 1403153; in 1832,
1303140; in 1883, 1403150; in 18=4, 1423152; in 1885, 1473155; in

1886, 1509162: in 1887, 1553164; in 1888 to Jan. 20, inclusive, 163®
163. Common in 1881, 1273156; in 1882, 1271*314513: in 1883, 1283
137><; In 1884, 1189 140tt; in 1885, 1283140: in 1886, 1383146; in

1887, 130*155; In 1888 to Jan. 20, inclusive, 1353135i«.
Dividends were as follows: prior to the current year : In 1877, both

stocks, 7>«; in 1878, both 7; in 1879, preferred 7, common 6; in 1880.
pref. r. com. OHi: in 1881 both 8; in 1882 both 8 :in 1883 both 8; in
1884. both 10; in 1885, 1886 and 1887, 8, the periods being ohanged
from semi annual to quarterly in May, 1884.
Operation* and Finances.—The Chicago 4 Alton road has been par-

ticularly strong in having a large local business between Chicago and
St. Louis, so that it was less dependent on through business, which is

done at competitive rates. Its leased lines are as completely controlled
as if owned, and the system Is compact.

Fron, Jan. 1 to Oct. 31 in 1887 (10 months) gross earnings were
7.392,907, against $6,565,102; net. tr3,272,222, against $2,848,304.
Operations, earnings, Ac, have been as follows for four years past.

Fiscal year ends Deo. 31. Annual report for 1886 was in V. 44, p. 307.

INCOME ACCOUNT.
1883. 1884. 1885. 1886

Ilfctiwts— $ $ it $
Net earnings 3,713,578 3,575,484 3,380,322 3,409,684
Other receipts 284.773 278,818 272,845 282,654

Total 3,998,351 3,854,302 3,653,167 3.692,338
DUburiemcnU— $ $ $ $

Rentals paid 1,208,277 823,565 704.473 701,777
C >nstruo'n,equip.,4c 710,759 292,221 380,702 254,134
Interest on debt 700,544 770,683 839,307 836,381
Dividends 1,194,184 1,646,840 1,409,750 1,407,224
Miscellaneous 86.963 88.263 93.854 102,116
Total dlsbnrsem'ts 3.93o,7a7 3,621,572 3,428.086 3,301,03a

Balance, surplus.... 67.624 232.730 225,081 390.706
-<V. 14. p 275, 307. 327; V. 45, p. 25. 30t.)

..
c",c»« * Atlantic-Opened May 14, 1883, from Marion, O., on

line of N. Y. Pa. A ().. to Hammond, Ind., 249 miles, and thence over
the Chicago 4 West. Ind to Cldcago, 19 miles. Built as a connecting line
for N. Y. P. 4 0. and N. Y. L. K. 4 W.. and both these companies guaran-
teed the grot* earnings on business over their roads to and from the
Chic. A Atlantic, as security tor interest on the bonds. Stock. $10,o00.-
000. ofwhich $9,000,000 waadeposited with H. J. Jewett (then President
of N. Y. L K. 4 V.). 111 trust to hold and vote on It. On Nov. 1,1884, the
Interest due on 1st molt, lionds was defaulted. The 2d mortgage bonds
were largely pledged for N. Y. Like E. 4 W. loans, partly to Grant 4Ward. In Feb.. 1H«6, suit wa* brought by the Farmers' L.4 T. Co. to
foreclose the llrst mortgage. In May, 1886, Mr. Jas. H. Benedict was
elected I resident An outline of proposed foreclosure and arrange-ment with Erie was in CuKOSiCLKOf March 19, 1HH7, V. 44, p. 369 bywhich timing) m't : he new issue of bonds « ill be $U'.O0O,0O0, bearing o
cent r»r s>yc«r*. ft per 1 est thrreafte-, gold, guaranteed by N. V. L. E. 4
Iii.?!l «^J

,

.'w^w?,,
ly-

of "to,k '" ,,c '"' lu b>' tbllt ''""'pany
;
there wiU

aiao ne $10,000,000 of 5 per cent non-cumulative Income bonds. In theyearendlug June 30. 1«87. gross earnings were $1 ,992,514 ; net over
Sfo^S" 5.*

1

,
o*"

e8,!
sl '' ,N;:

• 1,
'n "

i
' '""ler rentals and all interest,

$81,238. (V.43. p. 131, 217. 308. 333; V. 44, p. 21,173, 343, 369.)
Chlra

— •- rt. "•>> v....... ,» ,.,.,„ *ivc one guarantee for

SS rU.n. .1 J' ?,
nc
/
h»!" "f

,
t,1 " ,r '"' t earnings derived from business to

Sureh22.o?f'
C
n^^ANU tO

J
>0m,,Ue*8 *'""' *10O.OO0per year, for the

K?SfrEl i.SrS *i
N

'
b
S
n<l8 Ht 105: ",,d after 18!),! ">° u<>»"» may a»

n?fl« i^?.^; 11
'
Any V Iuort

'
,8""e<l lnl,8t be limited to $10,000 per

2I.S.J? .."V V"!'.
1 ' 10 ,h

.

a'' out ot tne b'""l8 is<ued thereunder, an
•ball bV rZJli? i

h
'\ l"" 1

":,
1 !? 1

",f tbe debentures then outstanding

Nov -m 1 TLl-,11 "'.'), ""ly,°
.

tne,r l,a>'"ent. From Jan. 1 to

Iiim «ftfi7 k'i-
' I 1T,.1.KT',T: "„>i'mngs were *2, 134,200 ; net earn-

• (\ 43,p. 125,217,308,334,516,619;V.45,p.210,436.l
r.-LlNE OP ROAD.—Til j C. B. 4
ystenis in theU. S. Ithasanct-

„riVr, !!' t'"
w ",,

,".
1 'V ,'' 1>

-
ti "' " , " i " li"" extends from Chic.

mll'e^ami \™, p
- h,'»' n

i
204

. 1

mUe«- ""'' tUence to Pacific Junction 276
S!i?A^ rli?^P"cln 'V' ,,

l
,,1|1,m '" Drarrer. Col., 577 miles.nitiking the

S%?,^ o^V £*' C(V5> to D«"ivcr 1,057 miles. From Parihe Junct on
8)^kln?r"r

,

n
8
*

,

A
le

"..
(tr,^k.

u,M>n Jo'"'ly "ith K.C. St. Jo. AC
fiSg"™' ',

h'J;' B'* («' «"«. Chicago to Council Bluffs, 498 miles.The Lxlens. to Denver was opened May, 1882. Besides nuincrous loca

« niragu Barllngton & uninry.
Q. I* one ol the iinist complex rnilroail syt
^...trlr nl It...... . .. ,11 t. ... .... _.-work of Hi

roads the company also has its line in Illinois to East St. Louis, and to
(Julncy, connecting with the Hannibal A St. Joseph road (purchased by
C. B. 4 CJ. iu 1883) across Missouri to St. Joseph. The mileage reported
at the close of 1886 was 4,036, of which 122 miles were leased or oper-
ated witu other companies. In addition to this the company con-
trols anil largely owns the St. Louis Keokuk 4 N. W. road, 18 1*9 miles

;

the Kansas City St. Joseph 4 Council Bluffs. 313 miles; the Chicago
Burlington 4 Kansas City, 153 miles ; the St. Joseph 4 Des Moines, 50
miles ; and a half-interest with Wabash in the Hunieston & Shenandoah,
113 miles. The allied road to St. Paul is the Chic. Bur. 4 Northern. In
September, 1887, the Denver Utah 4 Pacitic (narrow gauge), 43 miles,
Denver to Lyons, Col., was purchased.
Organization, 4c—The C. B. A Q. was a consolidation in 1856 of the

Chic. 4 Aurora aud the Cent. Military Track railroads, and purchased
Iu 1860 the Northern Cross RR. and in 1862 the Peoria 4 Oquawka road.
The present company was a consolidation in Janu uy, 1875, of the
Chicago Burlington 4 Quincy in IiUnoie and the Burlington 4 Missouri
River in Iowa." In 1880 the Burlington 4 Missouri in Nebraska
was absorbed. The leased lines aro practically owned and there
Is no charge for rentals in the income account, except as interest on
bonds. The ownership in the other roads above-mentioned Is in the
stocks and bonds thereof, and their accounts are kept separate. In
In August, 1885, the agreement was made with the Ohio. Bur. 4 No.
for the line to St. Paul, and the Chic. B. & Q. owns $3,000,000 of the
stock of that compnny; see circular in V. 41, p. 160. The fiscal year
ends Dec. 31. Annual election in April.
Stocks and Bonds.—The stock has been rapidly increased for the

acquisition of new lines, and in 1880 a distribution of 20 per cent in
stock was made. Dividends have been : In 1877, 9 per cent ; in
1878,10^; In 1879.8; in 1880, 9J4 cash and 20 stock; in 1881. in
1882, in 1883, In 1884, in 1885, in 18S'i and 1887, 8 paid. The prices of
stock have been : In 1881, 13319*18212; in 1882, 120 12«'141; in 1883,
115^1312938; in 1884. 1073127*4; in 1885, 115>g3138>a: in 1886,
L2834*141: in 1887, 123 7g3156; in 1888 to Jan. 20, Ind., 127"s3l29V
The C. B. 4 Q. on many of Its branch lines gave a traltlc guarantee of

40 to 50 per cent, whloli was used in purchasing their bonds. The
Kansas City 8t. Joseph 4 Council Bluffs and brandies was purchased
(254 miles), and the Cliio. Burl. 4 C^. stock issued therefor at $125 per
share, taking the St. Jo. stock at $72 50 per share. Enough of the C. B.
4 Q. consolidated mortgage Is reserved to take up prior debts. The
bonds of 1876 are secured by mortgago bonds of like amount on St.
I.oui8 Rock Island 4 Chicago road deposited with trustees. Tho collateral
trust Nebraska extension bonds of '87 (New Eng'd Tr. Co., of Mass., trus-
tee,) arc issued at $20,000 per mile for single track and $L0.o.n» por utile

additional for second track. See abstract of mortg. in V. 49, p. 111.
The several sinking funds amounted Deo. 31, 1886. to $!>;,062,035,

as follows: For land grant bonds, Burlington 4 Mo. River KR. (Iowa).
$6,375,568; 4 aud 5 per cents, Iowa Division, $1,198,085: 5 per cents
for Albia Kaoxv. 4 Des M. RR., $215,764; 5 per cents forSt. L. R. I. 4
0. RB., $02 1,833; 4 per cents of 1922 (Denver extension). $ I (5,

per cents of 1921 (Bur. 4 8. W. Ry.). $238,214; B. 4 Mo. River RR. in
Nebraska 6 per cents of 1918, $2,265,724; B. A Mo. River i Nebraska
4 per cents of 1910 (A. 4 N. RR.), $542,043: Republican Valley RR. 6
per cents of 1919, $118,513; Lincoln 4 N. W. RR. 7 per cents of 1910,
$17,933.
Many of the bonds arc redeemable (may be drawn) before maturity at

various prices, plus accrued interest, as above stated in the table The
Bur. 4 Mo. in Nebraska 6s. due 1918, are redeemable at 100, but this
for the " exempt" bonds applies only after 190-.
Land Grant.—In Iowa only 12,000 acres remain unsold, and the con-

tracts outstanding Dec. 31, '86, were for $427,680, principal and inter-
est. In Nebraska the net sales for the year 1886 were 10,947 acres,
for $69,269. Contracts on hand, $1,829,849; unsold lauds, 81,000
acres, estimated at $1 per acre, $324,000.
Operations and Finances.—The Chicago Burlington 4 Quinoy Rail-

road has been one of the most profitable in the country, as its numerous
branches tributary to the main liue were built into choice agricultural
territory, where they enjoyed a monopoly of the local business at full

rates. The company gives no full traffic statistics iu its report, and the
mileage of freight and passengers is not known ; but corn is the most
important article carried.
From Jan. 1 to Nov. 30 in 1887 (11 mos.) gross earn'gs were $25,448,822,

against $21,359,976 in 188H: net, $11,462,885, against $11,854 .351.
The annual report for 1886 was published in the Chronicle, V. 44,

tp. 432). Comparative statistics for four years are as follows

:

Miles ow'd and leas'd
Miles oper'd jointly.

Total operated..

1883.
3,224

98
3,322

1884.
3,369

98
3,487

FISCAL RESOLTS.
1883. 1884.

Gaming*—
Passenger 5,285,839
Freight 19,514,161
Mail, express, 4c... 1,310,369

Total gross earnings 26,110,369 25,483,613 26,556,425 26,728,408
Oper. exp. 4 taxes.. 13,496,479 14,090,745 14,405,768 14,491,683

5,339,866
18.514.432
1,629,315

1885.
3,534

113
3,647

1885.
s

5,286,407
19,565,854
1,704,164

1886.
3,914
122

4,03(1

188G.
$

5.633,261
19,367.935
1,727,212

Net earnings 12,613,890 11,392.868 12,150,657 12,236,725
P.C ofop.cx. to earn 51'7 55'3 51'25 54-22



January, 1888.] KAILKOAD STOCKS AND BONDS. 31

Sahaerlhere will confer a great favor by giving Immediate notice of any error discovered In these Tables.

DaSCRIPTIoN.

For explanation of column headings. Ac, see notes
on flrat page of tables.

Okitavo Burlington d Quincy—t Continual>—
Repub. Valley KK. (drawn M 100) 9. f., 914,000.0
Atchison A Nebraska. 1st mortgage

nANo ,w"nRR.bdj(drawnatlOO)a.f.ip.c
i City 8t- Jo. AC. HI., mortgage
>4 Canada Southern— 1st inort., gold
3a»t.JM.-otock

1st M. coup, is. f. 030.000 after '85)
ConsoL ntort., gold (for f6.000.000)
Collateral trust bonds
tit. 111. Extension. 1st mortgage
General rousol. mortgage cAr
Dan. A Orape Creek RR.— 1st mortgage
Sit awn A Ind. State line bonds, guar

Chicago A Or. rrunJc-lst M., *A a ($356,000 res'd)

Northwest. Grand Trunk, 1-t wort
Chicago 4 Onal Eastern 1st mort., gold c*
Sd mort., for 94.000.000, gold or

Chicago * India na Cosy— 1st mortgage
-1st A 3d inoru. ( 1*1 Is 0600,000)

iC.RAN
m. rant- -Com. stock

Ist'ek (7 p.c. y'rly, not cumulstlre)
tied mortgage (for 035.000,000) ...

. ILacrosse Bit.)

.(Ie-AM.)
1st mortgage (Minnesota Central)

vasswaw m isswss vat
Chicago 4 /owa-lst A
1st A 2d mortgages t

Chicago Muu-auktc *

1st mortgage ( Iowa A Dakota)
1st M ,U.AD*k.Eit.i315.000p.m.>.
1st mortgage <Prairie da Colon).
Sd mortgage (Prairie du Chlen).
Milwaukee A Western

M

Is.

Bm
of

Boa*

148
Hll

•74
67

116
MB
13

330
3i0
66
10

US
80
24
3M
,398
.435
370
HO
49
196
99

1

IDS
190

Data
of

Bonds

1 879
1878
1880
1877
18T9

im
1"!

188i
1887
sMQ

IBM
1889
1880
IBM

1886
1-7.1

1875

1 978
1863
1807wu
ISM
1878
U88
1 908
l-.:i

tan, at
Par

valaa,

91,000
100 hi,

lOOAc.
1.00O
100

100 Ac
1.000

r.obb
l,"0.iAc
1,000

0100Ac
1,000

500 Ac.
l.ooo
l.OtiO

1.000

Too
100

1.000
1.000
1.000
l.ooo
1,000
1.000
1.000
1.1HKI

1.000

Amount
Outstanding

il.078.000
1.12.-..000
GOO.000

5.000.000
11,000

5,000.000
3.000.000
2,703,000
400,090
112.000

2,518.000
121.U00
150.000

5,444,000
6,000.000
556.000

4,000,000
1,000,000
3,989,000
1,700300
400,000

IQJMKMl
.900

11.170.000
5.204.000
3.106.000
123.000
541.000

3.505,000
3.674,000
1.241.000
215.000

INTEREST OR DIVIDEND*.

Rate per
j

Wlien Where Payable, and by
Cent. Payubl.- Whom.

6
7
7
7

I"'
6

t*
6
5
6

6 g. J.
5 J.

J.

a»
8
8
2>a
3>a
7
7
7
7
7
7
8
7-3
7

A J
* 8
A J.

A J.
A O.
A 8.

A D.
A O.
A A.
A D.
A N
A N.

A"J
A J
A J
AD.
A I>.

A J.
A J.
A 0,
A O.
A i)

A J.
A J.
A J.
A J.
A J.
A J.
A A.
A A
A J.

Boston, Co.'s Office.
do do
do do
do do

H. Y.. Central Trust Co.
V V. . It h Nut. Bk.A Boat
N. Y., Central Trust Co,

ilo do
New York. 4th Nat. Bk.

Now York.
Boston. Globe Nat Bk.

New York and London
do do

N.Y.. E.P.Boach.B'way
New York Office.
do do

97. Y.. Met. Trust Co.
N.Y.banners' L. AT.Co.

Office.

do
do
do
do
do
do
do
do
do
do

New York,
do
do
do
do
do
do
do
do
do
do

Bourfs—Princ t
pal.When Du<

.

Stocks—Last
Dividend.

Jan. 1, 1919
Mar. 1, 1903
Jan. 1, 1910
Jan. 1, 1907
April l, 1902
Sept. 1, 1887
Deo. 1, 1907
Oct. 1, 1934
Feb. 1, 1912
Deo. 1, 1931
Nov. 1, 1937
Mav 1. 1920

Jan. 1, 1900
Jan.. 1922

Jan. 1, 1910
Jim.' 1, 1936
June 1, 1936
Jan. 1, 1936
WOO A 1901

1 MB
Ort. 14, 1887
Oct. 14. 1837
July 1, 1905

1893
July. 1897

l MB
July 1, 1908

1898
1 MS
1891

•
Met earnings 12,613390
Interest and exrh .

.

321.180
Met B. A M. I'd art. 1393.788
Total Income 14333368
Du'/ur*rmen(s— 9

144.306

IXCOMU ACCODirr.

i of dlTldeada.
ltoslnk'gfd.

TranaTd to renal f*d.

Total dlsbur

IBM

UJMJMJ
MaVTM

1.120301

IBJMBJH

I
Am*

taotMt

12.15O.0\7

l.-»»).'» »)

1. .-..i.|-J5

a\MMM

0SB.7M
W.7J-..-,

l-r.iTi
4304.263
6.1W.372

8

11.4*8333
1340.600

1.0O0.OO0

1.430,449

IBM
•

12.V36.723
615312
940.771

UVBM3B8
•

153.2 13
1.001

6.1

9703*5
1,000.000

li.)3..23->

1.373.009

-IV. 44. p. 59. 90. 211. 343. 413. 43*. 406. 318. 323; V. 43. p. 32. 310.
73. 792.)

Isle. Mleb. to
dto the Lake

< lit. ago A < anada ftoulhara.-Ownsfrom
Fayette, o., 67 mllea. On Nov. 1. 1879. It

> A Michigan So. It has a capital stork
oaded debt of 02.541.000. ami owes 03.

id Una between" Chi-
cago and Detroit River, bat failed In 1873. ~ Gro-a earnings la 1883.
040374. drf. nader oprratiag expenses. 919,601. Gross la 1896. #43.-
043: drflt it under operating expenses and taxes. 09. « 43. On October
33, 1886. a unit In foreclosure was begun. (Y. 43, p. 513.)

Chicago A Kastern Illinois.—Owns from Dolton, III., to Dan-
rltle. III., 1074 miles; Covington, lad., to Coal Creak. lad.. 9 mile*:
Danville to Hldeirs. 22 miles;Tleases, Doha* to Chicago (nee ..f Ira. k •

AW. I). 1 6 miles; Wellington Junction to Ctasaa Park, 13 miles ; Kvaas-
Till* Tcrre Haute A C. RK..Terre Haute to Danville. III.. 33 mllr-

[ to Brail I. Ind.. 13 miles ; Danville. 111., to Covington. Ind.. nsa of

The Chicago A East
lta
W
1973 and

Danville A
I 1872 and 1873. Bold under for
ad ander existing style Baa*. 1.
A E. III. guarantees interest oa SI .515.-

.Iiir

-66. and
ore Feb. 7. 1-77. ml

ha tanas of
000 bonds of 1

1907. yet out
In April, 1x87. a sale was made or nearly tho whole ttock of thU com-

pany at lUii.. i«nle. Inlsrestedln the Chic. A Ind. Coal K'y (are V. 4t.
P. 4M>. and la Mot.. 1887. a eons 8i<tstloe was made with the several
branches, preparatory to a merger with tan Chic. A Indiana Coal road.

rat etoab to the amoaat af 93300.000 ha* alas bteo Issued.

_ The geaersl coaaottdated mortgage af 1887 i Trustee, Central Trust
Co.) pnnldas for tbe retirsaavat of am.ooO.ooo pro.- bonds and for l«sue
of bonds on new road at 018300 par mile for single track. 97.000 per
mil* additional for cqmnaarat and ta.ooj per mile for doable track.

rot? income was 9l.900.104;
net, 98V0.042: Inter, st sad tenials. 0379.730: snrpias. #390,183; dlTl-
detld.. 5>f per «
structlon sn.l r,,uii.nirnt. »r.i^t.711 iV.43. p 1-U. :< •-. i :o . i;;
4*9, 430. 333; v. 45. p. 143,904. 340. 472. 308. 613. 767; V Hi, ,. ln-j,

i hi. «... | i. rand Trunk. -Line of road from Port Huron. Mich.'
to Chicago. 330ia miles ; also uses 4 "a mile, of Chicago A West. In.llsna
and 4 roues Grand Trunk Junction RR.; total operated. 330 miles. ThU
la a consolidation of roads between Port Huron aad Chicago formed la

fs"1!^18*?' mi*5r t*«a»t*o«»f tan Grand Trunk of Canada. Btoek,
BS.00030OlaB100amvaa. TbeOrand Trunk of Canada gives a traffic
guarantee of 30 per coat of gross earnings. Gross earnIns. fn.ro Jan.
1 to H.p- 30 la 1887 (9 months) were x>l-3O0, against X 131.842

13307. against 392.28)1. In 1880. groat earnings,
.et. 0685.349. all expended la perment of* interest, rantnia.

Ac. (V »i 43. p. 53.)
^

Chicago A Clraat W**«ara).-^>wna a double-track road entering
Chicago (Tom the west, and lermlaatlns at Polk su. east oftbeChieago

», with large terminal procertv The Interest on 1st mort. bondsls
I by the Wlsroosfn Central aad Its allied lines, which eater
rials med. Stack. 08300.000.

osne '

a A Great Moutbern. aad
• C. A I. C. road pureh .-^h. stock aathmnand I. 08.< -M

rten.I .,f

rempaay sequired st
ind In April. 1 887. pan
• stoakeftaeC. ATtll

a stock aataerlaadla 08.000,000 eommoa an
03.W7300 com. and B1.4A5.3O0pref. hare
l>s par cent payable oa pref. stock Dec..

Chicago A Indian. < ..si sof road. Brstll to La Crosse. Ind.,
45 miles In May. J 887. leased 34 mllea of the Chic. A West Mich.

foreclos-
les I liter-

III KK at
and *430<>.000 ).r..f .

B beau Issued. IMvl— .1887. Gross earn
ngs lor year ruling Jane 30,1 887. 0381373: net earnings. 0174.H7O-.
Marn*, 8146.733; rental. 0S.25O; surpiaa. S34388. H. 11. Porter.
Frssmaat (V. 43. p. 66. 516, «5«; V. 44. p. 430, 494. 495.)

iieag* A Iowa.- Own* from Aurora, III., to Poreatoa, III.. 80
Flagg Centre to R^krord. 34 miles; total operated. 104

438.000. This mad Is controlled by the Chicago
i A tgnmer. which owaa the stock aad boads.
Ilwaahe* A at. P«al.-(*. Man.i-Lnri or Rn»t>.-

iagtaal mua ulidated system of railroads In Illinois,

Wlsconaln, Minnesota. Iowa and Dakota, which are well shown on the
accompanylngtnap. The main through lines are from Chicago to Mil-
waukee. 8ft mllea; Milwaukee to St. Paul and Minneapolis, via La Crosse,
341 miles; Milwaukee to Prairie du Chlen. 194 miles; McGregor (oppo-
site Prairie du Chlen) to Chamberlain, Dak., on the Missouri River. 442
miles; Chicago, via Savanna, on the Mississippi River, to Council Buffs,
ta.,487mues; Minneapolis to Aberdeen. Dak.. 288 miles. On Doc 31,
1886. the mileage In Illinois was 313: In Wisconsin. 1,231; In Iowa, 1,511;
lu Minnesota. 1.117; In Mi«- l)>li

sted. 3.298. Go Nov. 1. ne to K . t uy

i. ... ..,...., .„,.&,
Total mllea opcr-
wa* opeucd.

Obosmization. Ac—The Milw. A St. Paul RR Co. waa organised May
3, 1863, ami embraced a nuinncr of other companies. Including the Mil-
waukee A Misc., tbe Prairie du Chlen, the Lacrosse A Milwaukee, and
Starrs. The Milwaukee A St. Paul afterward purchased in
Chicago Road aad others, and built the line from Milwaukee to Chicago,
aad oa February 11,1874, the company took Its present name. The
Tbe Sseal year cade Doc. 31. The annual meeting la held early In JuneyearcndsDec. 31. The annual merging la held early I

STOCK- *.—The preferred stork has a prior right over the
aoa stock to a dividend of not over 7 p. c. from net eamlmrs In
/ear, but If not earned It has no oumolatlre right. If a .Uvl.li-nd

was earned In an v year and not paid, there might be a claim on future
years f..r ouch dividend. After paytnent or 7 on pref. and 7 on
both claw, share pro ruin. Dividends uald slm •• 1873 hare been aa
follows (prior to current year): In W74. 7 on preferred paid In consul,
bonds: In 1873 no dividend; la 1870. 34 onto on preferred au I 14 per
•

. -i.t Imiii.Is. In 1*77. 34 ml preferred: in W78. 104 on preferred: In
1 879, 34 on common

In 1987, 5 on c

The range In
84V in 1B79.

114*1

BB nrefe rr. - 1

:

in 1--
.1 7 ..II preferre 1

:

la l -so and

1J-.
-•I. 824*90: In 1887, 60400

Aa abetract of the term* of some
llshedlntheCiiin.M. ik. V 45,
Of the eonsoodated mortgage

not stocks since 1877 hare been: Prof. In 1878,649)
l«1024. in l--i. .•',)«12t4: In 18il. 1 ir.VM 10; In

49)119: n.
I, 1I0O1234: In 1887. 110*rj7'i: In Is-.-, to Jan.
154- < -- 274*544: In 1870, 3449
04ali44; la 1881, 1014*1204: in is82. 904*
14*1084; |i i»944: I"

Jan. 20. Inol., 7i
jmU mortgage* was pui>-

14. 144 an I 212.
..f 1-7,. enoiign were reserved to

take up the prior bonda; these bond* may be stamped and discharged
from the .inking fund prov:«l..n« The CMaaan A Paama Weatan
Division bond* are Issued at 030,000 per mile on new lines built or ao-

The 81 Paul A Chicago, the Chicago A 1
dated aad the Iowa A Mian. Dlv. bond* are convertible into preferred
stock. The terminal bond* issued la 1884 are «ecured by mortgage oa
the terminal property In Chicago and Milwaukee, subject to the Ilea
Of the general mortgage oa pari of the track au.l terminals In these

t 11 rovers also property quits detached which coat about
acquired mum time after tho general mort. was made ; also

to be acquired a* needed to amount of 03,uO0.00o and
in Milwaukee coating 91.000,000. The Income bonds of 1880

an for an authorised Isaue of 03,000,000, and are oonrertlbl 1 Into
common stock, on notion. 60 day* after any dividend day. They
have a sinking fund of 4 per cent, beginning In 1889. and mar
be drawn at 106. After '88. If a majority of the b..n :

a 3d mortgage shall he made on the lino. Chicago to Kansas City,
aad a (list oa the Mo. River bridge and terminals In Kansas City,
ta addition to si. .ve bond* there are 089.00 J Hastings A Dak. 7s. du*
in 1903, aad 033,000 Oahkoah A Miss. Hirer 8s. due in 1891; also
0275.000 3 par cant real estate mortgages due la 1890 and 1894.

stock waa Issued for new aoqul.ltton-., >xt< n-lnni,
,000.000 (12 per cent on their hoi Hugo was allotted to
record June 23, at 985 per share.

000
Ac. of whl.h
stoofcholdara t

From Jan. I to Nov. 30 In 1887 'ill mos.), gross earnings were
against 022,468. 162 lu 1886,aud net earnings, 98,774,436,

ag droit #:i.039,47o.
The annual report for 1880 was la V. 44. p. 399. The autistic* In

detail wet* given la the CnBintcut. as follows

:

oraaxTio** axd fiscal result*.
H8J. 1884. 1885. 1886.

Mllea or*ra*ad 4.7SO 4. 8, .4 4.921 -..298

Paaatsager* carried.. 4301.333 4.904.678 4,819.187 3.481.400
Passenger mileage... 333.579,660 325,851,443 314,550,187 234.4 14.700
Rate par pass. p. mile. 2-52 cts 3-55 eta. 2-56 ots. 2-42 ot*.

rrataat(fcn*)m.»ved. 5.661.667 0333,010 6,483.809 7.085,073
Freight (tons) mlKge. 1176605032 1347737233 1337721433 148.1309713
A v rate p. ton p. mile. l-3'.tcU. l-SOcts. 1-38 Ota. 117oU.
Morning* 9 S S 9

PaMan-or 3337.668 5.766.843 5,499,737 6.661.690-
fYHahf 16365,334 16.138.964
MauTexpress.Ac 1366,803 1,575.191

17,101.742
1.811.794

17,:i38.294
1398.419-

T..U1 gross earn'g* 33.659,834 33,470.998 24.413.373 34,718,403-



I
t
f
Y
E
S
T
O
K
S
'

S
U
P
P
L
E
M
E
N
T

[
V
o
l
.
X
L
V
I
.



Januaky, 1888 j
RAILROAD STOCKS AND BONDS. 33

IlkMrtkcn will confer a (real favor by string Immediate notice of any error discovered In t lieno Tables

DESCRIPTION.

For explanation of column headings. Ae., see notes
on first page of tables.

of

ehicago Mi/ic rf Si. I mil—(Cont'd)—
8t.P.AC.l«t M.iKiv. 1 1 >#AA(eonv.) (Seepreced <

1st M., Chic. A Mil. line ( log page. ,

Bond* on Lacse ADav. Div., for Dn.i Sw. RK
1st mort. on 8. W. Dlv. Western Union RR
1st mori. en Clue. A Pac. Div.. Chic, to Miss. Riv.

.

1st sort, on So. Minnesota Dlv. ($9,000,000) ....

Land grant Income bonds, drawn at 105
1st M. on Hast.A Dak. Uiv.extens.($l5.000p.m.)
1st M. on Ch. CI. D. & M
1st mort. on Wisconsin Valley RR.
Prior moil. do
1st mortgage. Mineral Point Division
1st mortgage Chic. A Lake Superior Div..

1st M.WuTi Minn. Dlv. ($20,000 p. m.)
1st M., gold, on Chic. A Pac. W. Div..'»20.000 pl'm
Clue. * Mo. Riv. Dlv.. lstmortg.. (420.000 p. m.i.
Income bonds convertible
Terminal mort-. gold. coop, or reg.ffor $0,000,000)
Fargo A Southern, Ut mortgage, gold, assumed

do ineomes. .

Dakota A Gt. South'n. 1st. gold ($18,000 per m.)

130
85
185
212
119
419

417

: 107
1 107

141
88
no

1340
77

Date 8Ue, or
of par

Bonds. Value,

Amount
Outstanding

11'.'

Oawayo at Noclasusasv ii Common stock
Pre/erred st'ek (7 p. c. y'riy , not cumulative)
Consol. slaking fund M
Martleoa extension. 1st mort., sinking fond. gold.
CUe. * MIL. 1st mortgage
Menominee River. 1st mort.. guar
Menominee extension, 1st mortgage, gold
Gen eons mort. gold, eoup. or reg. («*8.OO0.0O0i
Wlno-iaASt. Peter. 2d mort.. guar. bvChlc.AN.W.

do 1st M eaten, gld.. fand gr. s. f .

.

Irwe M 'dland. 1st mort.. guar, by Chle. A *T. W..

4.101
4,101
776
126
85
25
ISO

una
137
175
75

1872
1873
1-7'.'

1-7'.'

1880
1880
1880
18804
1880
1880
1878
1880
1881
1881
1— 1

1880
L8S0
1884
l—

j

1889

1840
1871

,

1-7.;

i
1871
1-7'J
187'>1
1-71
1--"

5004c.
1.000
1.000
1.000
I.imh)

1,000

l.obo
1.000
1,000
500

1.000
1.000
l.i UK)
l.l-N)

1.000
l.'MJO
1.1KK)

1,000

1300
100
100

1 .ooo
500 ate.

1.000

500*0.
500 Ac.
1.000

100 Ae.
1.000

$3,804,500
2393,000
2.500.IKX)
4,000.000
3.000.000
7.4:1-2.000

1.397.000
6,265,000
6.576.000
1.669.000
1.106.50C
2.840.000
1.360.000
4.755.000

24.510.000
2,049.000
8300300
4.666,000
1,250,000
200.000
...-.ok,

22323.170
12.651.000
2.977.500
1.700.000
560.000

2.549.500
12.343.000
1392.000
4.079300
1350.000

INTEREST OR DIVIDENDS.
Rule per
Cent.

v-
5
6

8
7

7 A5
6
6
7
5
5

t*3*
5
2*-

8*
i»*
7

I*
7

I
1
8-

When Where Payable and by
Pay'ble Whom.

A J.
A J.
A J.
A J
A J.
A J.
A J.
A J.
A J.
A J.
A J.
A J.
A J.
A J.
A J.
A J.
A J.
A J.
A J.
.1 I '.

A J.

• D
-M.

A 6.
J. A J.
J. A J.
J. A D.
J. A D.
M. A N
J. A D.
A. A O.

London and New York.
New York, Office.

do do
do do
do do
do do
do do
do do
do do
do do

Boston.
New York, Offlce.

%

Bonds—Prinol-
pal.When Due.
Slockt—Last
Dividend.

do do
do do
do do
do do
do do
do do
do do
do do
do do

W.Y.Oo.'s Omw,tBWall
do do
do do
do do
do do
do do
do do
do do
do do
do do
do do

Jan., 1902
Jan. 1, 1903
July 1. 1919
July 1, 1909
Jan. 1, 1910
Jan. 1, 1910
Jan. 1, 1890
Jan. 1, 1910
July 1, 1920
July 1, 1920
Jan. 1, 1909
July 1, 1910
July 1, 1921
July 1, 1921
Jan. 1. 1921
July 1, 1926
July 1, 1916
July 1, 1914
Jan. 1, 1924

1395
Jan. 1. 1910
Dec 84, 1*87
Dee. 24. 1887
Feb. 1. 1915
April 1. 1911
July 1, 1898
July 1. 1906
June 1, 1911
Dee. 1. 1902
Not. 1, 1907
Dee. 1. 1918
Oct. 1. 1900

1883. !--i !--• ISM

Maln7noe*of1rtr**
-

2348,609 8330,030 2351327 2.641.977
Malntnoe of equlpl 2.489.257 2374.437 2.430309 l^mWrnW
Tmnap'rffn expn'sl 8,011.533 8,102,068 8.046.132 8.675.015
Taxes TT7.... 614.009 702.000 733345 759.350
Miscellaneous 114.029 140.829 150.658 156.017

Tot. operating exp. 13359.630 1 1 . : i"

:

14300304 14.560364

Vet earnings 9.881.787 9.611300 9300302 10.159.139

Pr. rt-opex. to earns :- .'3 '""5
• ' !'• M 3J

renewal of track. I Including elevator*, stock-yards, per-
•wwaarty. legal.

-
injuries and damages to

]

•ge. Ac.
, Insurance root of cars.

:--

1

93*1.787
164.707

1--1

03U300

am
3

108338
10.158,130

Total income... 10.046394 9.083.676 10.006,741 10.302.793

DUkmrmmtn* 8 8
tnterestondebt 5373.08ft 0318.608 6.196.573 6.241.093
Diva, on both stocks- 3.212390 3321.107 2301330 3.053.076
Bate of dividend..... 7 both 7l»ti> 7A4 7 A .'.

8300390 0339.775 8.400312 0391.169
1,459.674 453301 1,516.139 1.006.624

•These are the sctual dividends paid In the year, without regard to the
O me when they wen earned.

asanuAt. balavcs at oumi or sacs focal teas.
i--j i-i» 1888. MM

8 8
1 165.8PS.dl6

877388
788,781

1343
4301378 4.683334
817388

Bteliroad«qulpeVtAcl 46.093.665 140,426.734 154.224.775
Bt-hsAb'dVowV,eost 1.161300 1328383 754.792
BlllsAacc-u ree'able 1350333 1.146.050 1303300
Mat-rials. fuel, Ac... 1,323.0
(ash unhand 3348300
IU A lowacoal lands 944.132

1 183360
2371.133

•8S3M
Total 104.032.017 156.936.049 101308.487 174350318

80304301 30.904.261 80304.801 30304.301
10340.983 16.540.9S3 21.54O.900 21359300
96.272.000 100.294300 101.470.000 111.658.UO0
1.711.099 2303.163 164.954 431330

pay-roils. A*. 1.733,667 1310.001 1.729.300 3.249,109
d department .. 1.781307

3379300 7349.109 8.067,734

Total liabilities.. 154.022.01 7 156.930.049 103398.497 174.850389
-IV. 44. p 13, 392. 388. 836, 081. 712. 751; V
40, p. 85. 114. 141 too. 472, 592. 613.1

i.i. ago A Northwestern.—< get Jfao /—LCMBOr Road—TheChlo.
A Northw. operates
of the Chle St. P. Minn
77ofW

^ own roads sad coatroIs 1.339 miles
miles of Fremont Elk. A Mo. Val.D(. r AVIUM- •* win., i ..» ujiuti v% n- iviauut m—m. am g«v. * eu .

Cent, and 10? of Sioux City .* Par ; total controlled. 8.347 m.
i Is extensive, and Is shown nearly la the accompanying
uun line from Chicago to Bast Omaha, Iowa, hi 492 miles.

report as follows :Wisconsinlow. Wisconsin 111 vision. 549 miles; Galena Division. 400
Division, 764 miles : Mo. Iowa Dtvision. 383 miles : Madison
» miles ; Peninsula Division. 877 miles: Winona A St. Peter

Division, 448 mile* ; Dakota IX vision, 566
July. 1884. the Blair road*, prert
bat the Btonx Ctty A Pactfle and
rinding Wyoming Central, are «

mm. IoWa »

Division. 800
,566 miles; total. 4.101 miles. In
• Teased.war* acquired by purchase.
teat saxhornA Missouri Valley (In

led separately |907 miles) and their
I CI A ITW.. bot separately state,! in the

__TfwoorU in the CBBOSKXB on p. 130 of V. 43 and p. 178 of V. 45.
OaoAjrtZATloa, Ac.—The ChJoago 84 Paul A Food-du-Lec Railroad

which was a ocsmcIInation of several roads, waa sold In foreclosure
June 2. 1859. and the Chicago A Northwestern Railway was organised
ss lu sueeessor. In 1864 0m company absorbed the Dixon Rock. A
Kenosha, the Gal. A CUe. Union and the Penlnsolar RR. of Michigan,
aad has since absorbed by consolidation a large number of other roads,
asalBdtng those whieh ware uuetatsd as ••proprietary roads.''

la DiBsanmr. 1688. a tm lr ialmg latereet was aeqnlred In the (took of
the Chle. 8t. Paul Mtaaes^oltaA Omaha Co. by the purchase of 93,800
snares of ptefened and 93L300 abarea of eom. stoek.

-4. the leased lines hi Iowa (Blair roads) were acquired
aa the terms stated la the Borrutanrr of Jane, 1885, and prior Issues.
The nasal year ends May 31. The annual meeting la hel.l earlv In June.

BowTav-of the nnnuaon stoek. 810.009.70t was held In
company's trrasary en May 31. 1867. aiaklng the whole common

ax 841374366. rietansq stoek has prior right to 7 per oent;

_ 7 per cent ; then preferred 8 pet oent: then common 3

;

than both nleaire share. Dividends since 1875 (prior to the current
year) have been : In 1876. 2>t on preferred: In '77. 3»» on pref.: In '78,

7

on pref. and 5 on eom.; In "79, 7 on pref. and 5 on eom.; In '80. 7 on pref.
and 6 on com.; in '81, 7 on pref. and 6 on com.; In '82. 7\ on pref. and 7
on eom.; In '83 and '94. 7 on com. and 8 on pref.; In '85, 6>s ou oom. and
7 "a on pref.: In *s6 and In *67, 6 on oom. and 7 on pref.
Prices of stoek since 1877 have been ae follows: Common in 1878,

«'JS) «•.•.<«; In 1879. 49«t»94is:tn I860. 87>«»130: In 1881. 117*136;
124»150\: In 1883. H5>«»140>e: In 1884. 81>«« 124; In 1889.

84*j»U5*a; In 1886. 104«» 120%; In 1887. 104>4«127«a; In 1888 to
Jan. 30. lncluatvs, 106<,>lo9*s. Pref.lnl878,59««a79S: In 1879.76^
• 108: In 1880. 104»146>*.; In 1981. 131 >a *1 I7>n: In 1982. 136*175;

I7al49%; In 1885. 119\*1:
135W144; In 1887, 137<a«l.*>3>«; In 1889, to Jan. 20, Inclusive. 140»i»»
144.

are secured by a deposit of mort.
the rate of $15,000 per mile, and the

naued were published In V. 29. p. 277.
Of these bonds so far Issued. 80305.000 are 0a aad the balance
5a. There are several small Issues of bonds In addition to those In
the table above, vis.: Belolt A Madison RR., 891.000.7s. due Jan. 1,
1888 : Minnesota Valley RR.. $150,000. 7s, doe 1908 ; Plaliivlew. $100,-
000. 7s. doe 1908 ; Peninsula Railroad (Mlch.t. $152,000 7
The $10,000,000 debenture bonds were Issued to par for the (*hloago

St. Paul Minneapolis A Omaha stoek ; the sinking fund for these bonds

aa
The .mkint fund bonds gf 1878

NBada.oa the new roads aoqulred at t

anas oader which these an naued

Is $200,000 per year from May. 1999, If they can be redeemed at 105.
In June, 1 894. the new Issue of $6,0u0,000 5 per oent debenture IKinds

waa authorised, of which $1,900,500 went for the purchiise of Blair
roads and the balance to be used for improvements as required. Any
future mortgage on the property of the company owned at date of these
bonds. shBlitncrade them.
The C. A N. W. extea. bonds of 1880 are direct bonds of the C. A N.

W. Company, scoured by the deposit In trust of the 1st mort. bonds of
roads constructed or acquired, at the rate of $20,000 per mile. The
mortgage is for 820.D0O.0O0. snd the Union Trust Co. of N. Y. Is trustee.
In addition to bonds In above table there were lire bonds In the sink-

ing fund amounting to $1,116,500 May 31. 1887.

GaAJTr.—The lands of the company hare been acquired by the
parehaaeof the Wlaona A St. Peter and other ro.nl « that have been
consolidated. The Commi ssioners' report for 1886-87 showed that the
total consideration for the lands and Iota so'd In that year amounted to
8087,037. Net cash receipts were $699,589. The statement or amounts

" to be paid to the company by outstanding contracts of sale In
the end of the aaoal yearshowed a total of $1 .269.702.

TABUI or LAUDS UXSOLu rOK TSAU SKDIMO MaT 31.
of grant- 1—

I

1895. 1888. 1897.
8JB377 036,811 574308 373.818
481347 148380 420.428 379.299
888.788 880.181 199.041 297.708

Total 1.456.147 1373,272 1,293.631 1.050.826
OraaATiogs, PniASCsa, A.-. -TI10 Chicago A Northwestern Railway

has pursued the policy of extending rapidly lu lines In the far West.
The stoek had not been much iaereaaed until the Issue of new stoek
for stocks of proprietary roods, and a large nomlnul surplus had
rolled np, amounting to snout $32,000,000 In Mar, 1896, of whioh over
021.000.000 waa charged 08 In explanation V. 45, p 160.)
The latest annual

45, p. 177.
•: axoaBB] report Issiu

showing the following
[1086 07) In the Ciib.ihiolb, V.

foti ml>s,.p.-rM

Locomotives

Freight ears. .

.

Ail other ear*.,

OAD AKO BslUlrMkMT.
1883-84. 18-i 8.v

3.761 .1.-11

888 672
449 481

30,100 20.103
430 470

1
—

'. 8(1.

3349
699
485

88318
516

i>ir.RATi.»s in laHMI
1883-84 1884-89.

carr-d. 8.033.483 8,403,884
Paas'germlieage 256.396,389 331,090,788
R'te p.pass. p.m. 2-40 cu. 148 eta.
rVgnMtns) mvd 8.453.994 8.23.5,127

'
' (tns)m'gel350.173.773 1416.789,205
pr.ton p.m. 1-31 at*

Passenger 0,153,071
Freight 17.677,806
Mail, e i press,Ac

'ic.s. earn'.

1.189.697

25,020,024

3390.917Mainfoeof way
oars, Ac 2.418.297

rransp.Amlaoei 8,429.121
Taxes 878381
Total 19.140.956

Wet earnings ... 9379,008
P.e. exp. to earn. 00-91

119 ota.

5.408.111
16.917.391
[380301

BsVMMMI »'.

2,939.253
2.193,234
7,970303

•1.90/

9,708.149
-.-6'.l

BBSt'LTS.

1885-80.
9,140,195

239.150.020
2 36 eta.

8.404,239
1466,892,717

1-24 ota.

5,646.150
17.503,244
1.130,206

34,379,600
8

2.951,88 »

2,048,6.3
B,19633l
702,452

13,859.226

10,430.374
.'.7 08

1886-87.
4.101

735
507

22,091
559

1880-87.
9,709,934

354,709,295
2-29 eta.

9.737,312
1754.599,596

115 ota.

5,820.151
19,329,484
1.171.681

26,3^1,316
$

3.227,245
2.212,289
8,9 18,681
712,125

15,070.342
11,250,074

67-2*
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DESCRIPTION.

r explanation of column heading*, Ac, see notes
on Unit page of tables.

OAU. 4 IT. W-(Con.>-X. W. Union. 1st M.. gold..
r A No. Minnesota. 1st mortgage

.

CUe. Mil. sK.W., construction bonds
Chicago A Tomah, 1st mort., guar.
Milwaukee A Madison. 1st mort.. guar
Sink, fd.bds.1 1 stM as collateral) ($15,000 p. m.i
8. f. debenture bonds (for C. St. P. M. A O. stock).
Debenture bonds or ltf0.» (for 96,000.000)
C.A N.W. Extra bds. i*20.o00 per M.) ear
Ottumwa C.F.A Bt.P., 1st M.jruar <825.000 p.m.)
Des Moines A Minneapolis RR 1st mort. Bonds...
Escanaba A Lake Superior KR, 1st mort
Dakota Central RR.. 1st mort

do 1st M.. Southeast Div. (for 8-.000.000)

.

North. IU. 1st M ($20.GO0 p. m.) guar. CAN. W.
Other small Issues (see remarks)
Cedar Kantds A Missouri Rirer, 1st mort

• !• 1st mort
do 1st mort

Chicago Iowa A Nebraska, mortgage.
Maple BITliver 1st mortg

t EUnoro A Mo. VsJ.Oonsol.bonds
d •> do do equivalent bonds..

Mo.T ABlairl'.R.Br'gc. 1st. red Jbleafi.'V3
: Cltv A Paclflc, 1st mortgage

do 2d mort. (Oor*t subsidy)....
do pref. stock

> A (Mio Rfcer.-lst mort. (for $100,009)....
bands, eonr. (for «7A0.000)
•mk IstewM rW.-otek (for S50.000.000)

CMe*A8outhw .?Tst M.g.u*d la Vur! by
Kxten. and ooUat. bonds (120.000 p m

C.R.I.AP.)
icp orrcg

Miles
of

Bead

62
24

141
154
80

64
58
31
71
199
75

70
58
U'i
82

sYi

109
109

M
1.384
636
•-•71

Dale
of

Bonds

1872
1878
1889
18-0
1880
1879
1883
1884
1889
1884

1881
1882

ma
1861
1863
1866
l-.;:t

1877
1883

1883

am
liaa
1986

1*77
1 MB
l-il

Size, or
Par

Value.

$300A«

1.000
1.000

1.000A0
l.oo io
I.OOOAc
1.000
1.000
1,000

1,000

500 Ac
500 Ac.
500 Ac,
r.ijo Ac

1.000

SOOAc.
ioofi

lOOAe

ibo
1.000*0
1O0 Ac.
1.000

Amount
Outstaii.tiiii:

$3,365,000
200,000
801300

1.528.000
1,600,000
14,663300
10.000.000
2,869.000

11.8W.-00
1,600.000
600,000
720.000

1.007.000
2.000,000
1,500.000
493.000
700.000
589*000

23-T2.000
129.000
402.500

7.723.000
360,000

1.000.000
1.(128.000
1398390
169.000

618,300
46.156,000
12.100,000
5.000.000

rNTEREST OR DIVIDENDS.

Rate per When Where Payable, and by
Cent Payable Whom.

7
7
g -

6
6
6

5 A6
5
5
4
S
7
6
6
6
5

"i'

7
7
7
7
9
6
6
6
6

6*
1%
6
7
8

M. A 8.
m. • b
M. A N.
M. A N.
m. a a.

A. A O.
M. A N.
M. A N.
P. A A.
M. A 8.
P. A A.
J. A J.
M. A 8.
M V
M. A S.

P. *" A.
P. A A.
M. A N.
P. A A.
J. A J.
A. A O.

A J.
A J.

J. A J.
A. A O.
M. A N.
M. A N
Q.-F.
J. A J.

M. A N.
J. A J.

New York,
do
do
do
do
do
do
do
do
do
do
do
do
do
do
do
do
do
do
do
do
do
do
do
do

UM. Trans,
New York,

Boston,

, Co.'s Office.

do
do
do
do
do
do
do
do
do
do
do
do
do
do
do
do
.1,.

do
do
do
do
do
do
do

, at maturity
O.'s Offlee.
Treasury.

New York. Co.'s Offlee.
do do
do do
do do

Bond*—Princi-
pal,When Due

.

S«oe*«-Last
Dividend

June 1, 1917
Sept. 1, 1908
Nov. 1. 1905
Nov. 1, 1905
Sept. 1, 1905
Oot. 1. 1929
May 1, 1933
Nor. 1, 1909
Aug. 15, 1926
Mar. 1. 1909
Feb. 1. 1907
July 1, 1901
Best, 1, 1907
Nov. 1. 1907
Mar I, 1910

Aug. 1, 1891
Ang. I, 1894
May 1. 1916
Aug. 15. 1892
July 1, 1897
Oct. 1. 193S

Jan. 1, 1923
Jan. 1. 1898
Jan. 1, 1898
Oof. 5, 1887
May I, 1916
May 1, 1916
Feb. 1. 1888
July 1, 1917
Not.. 1899

July 1. 1084

/>uM,r<

booms soootnrr.

9379.088 9,708,149

1368.704 «28367
4.527.235 •9381334
' -W.409 '3381349

7
X3.0 *J SSsjssN

1985-86.

10.420.374
$

$389388
3,414.504

9
M388

1886-87.

11.250.974

5.136.108
3.141.304

7
8

J-.OOi

T..:. dl-Vm". $9,118,408 $9,132,449 $9.039387
$761,260 $373,700 $1381307

of Iowa leased Unas, rentals i

<L II

$8388,709
$•318371

suLaMOa at cujsa or bach rtacii. tbab.
1889 88

8
127.1013941

ibm n
$

Chsc. *N.W.-RoedAeualp. 197363370 127.101.024 » ,, . . lrl nv)
Other companies do 95330334 96329334 }tl*4,»61.0J0

Bonds owned 3DO.MJ 934,499 '6.093.399
e*ae*Bowne.l 12.282.139 19.2-9.190
Land grant InTostmeute 1331300 714,000
BUle and accounts receivable 1390341 1399381
Materials, foeUAe 1309307 2300.734

hand 9307.191 9.V8S34S
i of sinking fund.... 1334.004 43X9.178

1 I93B9.190
99O30U

1,737363
3.0-

4.21 1336
4390.175

Total 8193397,109 8184.739328 9l76.0-io.64o

$41374.866
-. I253M

tof pruyiiet
'i/ roads,to ll.32O.000

. nut jrrt .lac

Current bills, par roils, t
Uncollected coupon*. Ac
Rentals of reeds In Iowa

nda unsold. Ac
M CeneoL Coal Co

.

91.46U300
13i •

1,934.000
1,990.680
118389

397.000
373.000
709.060

$41374396
22323.434

io.ooo
11300

4.239,173
9331.909
140.762
81344

123.000
708333
190,000

3.191,071
113*4399

9l*«.7»y..v.t<

041374389
pM38$3M
9671.188

13*1.600
4320.175
2,721369
133300
919314
.17,-MJ.l

123300
1,473.%36
120300
714.104

9239*399
9l"e%«48.64a

• Incledee P. E. A M. 7. eonaols and Wyoming Central RR. lets owned
and pledge I as coll. for eiten. 4s of 1996. 83,779.000; also, general toe
ao*. gotdlsaas, $37390'. rossolmettd sinking rand bonds. 8115.000;
bonds ef sundry proprietary rend*. 9136.299; Iron RlTer Pumace

610.007.416.
glTea

r^ndtag•10307.416

I Including (Its bonds in sinklog funds,
10*1.116300.
1 Be* remark* Id Ohbobiclb regarding

-(V. 44. p. 349. 631. 713: V. 43, p. 53. 159, 177. sW. 873 )

May 31. 1987,

p. 177.

« Mr. go A Ohio Kl.rr. Une of reed from trdells, III., toOtoey.
16 miles. Tale Co. was organised la 1896 as successor of the Dan t Ills

Otaey A Ohio RlTer. foreclosed la Pah. 1889, An extension to the
Ohio River la pndected laeesae beads are convertible Int.. stork for
9re rears from May 1. 1*96. <in-s earnings ia 1883-86. $61,767; net.
$8,13$. In 1B86 ..7. gross. 973377 ; net over operetta* expenses and$75.377

:

Aastln CorMibio.
s esnensee

r York City.zed eberave, el.639
41, p. 21, -.489,808.)

• i.i. tn It u laland A Paclflc—Lora or Road.—Owns from
•luncll lllufls, 300 miles; Dercnport, la., to Atchison, Kan.,

946; Atehlaen Junction to Leareoworth. Kan.. 21 5: Washington. Ia., to
KaoiTUle. 77 5 ; South Knglewood toSonth Chicago, 7-5 : Wilton to

-<V.

,12-3; Newton to Munroe.17; Dee Motnee to Indlanolaand
tlirie Centre, 14-9 ; Atlantic to A

\tUntte to Oruwold. 11-7; Atoc* to Harlan. 11-8: Avoea to Car-
sen, 17-6; ML Hon to Keoseuqua. 4 3 ; Wilton to Lime Kilns. * Leased:
Cameron. M<>„ to Kansas City. 34: Bureau Junction to Peoria. 47 miles;

The
* **K! "*****• 1W-—g" *»****' A»™ 1. 1887. 1384 miles.

p. 613.
Oa..» vt/»tto«—The OUeago A Rock Wand RR. was chartered in

^^B>*»- ?, 1831. and opened from Chicago to the Mlsetsatppl River
The extension from the Miss, to the Me. River was built

bj the former Htmtmttmt A Missouri RR. ef Iowa, which was foreeloesd
ender asortgnge la \«M. The nilaots and l..ws n.s.1. were consolidated

-66. under thepiwsent ttOe, ead the mala line was extended
teCsanetl BlaSh Joan, 199$. The Iowa (krathera * Missouri Northern

was formerU the Chicago A Southwestern, and was foreclosed and pur-
chased by this company, and consolidated June. 1880. The present
Ohio. R I. A Paclflc was a consolidation June 4. 1880. with $50,000,000
•took authorised, and a scrip dlrklcnil of loo i»t cent to the holders of
Chic. R. I. A P. stock. The annual election occurs tn June.
Stock axd Boxim.—Dividends have been paid as follows slnon

1976. Tlx.: In 1877 and 1878. 8 per cent: In 1879. 10: In 1880,
8^ cash and 100 p. c In stock: In 1881. 1882. 1883. 1884. 1889. 1886.
and 1 887, 7. Range of prices of stock was as follows since 1876. Tlx.: tn
1979. 89>**108>t; In 1878. 08»s»122: la 1879. 119*1504: tn 1880.
to July. 149*204; July to Dee. (new stock) 100>s»143 ; in 1881. 129
• 148V J2O140U: In 1883. 1 16 >•4127V In 1881. 100*4*
126»»: In 1885. 1084132: ia 1886. 1204*131: In 1887. 109*140V
In 1 1*8, to Jan. 20. ieclnslve. lll"»all3V
The road from Minneapolis west to the June, with Bur. C. R. A N. line

(2.% aulas) ta built endor the charter of the Wisconsin Minn. A Pec. c.mK Issued by the old Territorial Legislature. The W. M A P. Co. issues
xtdaruaalagforao years, bearioge per oent interest, at the rate of

$90300 per mile, of whleh >V000 per mile Is for equipment. These
bonds sre deposited by Rank Island with the United Stales Trust Co.,
and in lien of them the Rook Island issues IU own bonds for $13,000 per
mile of road, but bearing 5 per cent. The difference In Interest as it accu-
mulates Is to be Invested In Rock Island bonds; these bonds may be
redeemed at 1<» after July 1, 1891. The 9t- Joseph A Iowa BR. Alte-
rnant, Mo., to RnshvUle. Mo , 64 miles, was completed Jan.. 1886, and
$060,000 In similar collateral trud bonds Issued.
The authorised Issue In 1886 of sl.ulltrcollateral trn-tbonrls for$10,-

000.000 (at $13,000 per mile single track. 9\<x for equipment and
97.300 for second track), was for the construction of some 7u0 miles
under the name of the . hlcagn Kansas A Nebraska Railroad.
Stock 17. had tho right to take at par 10 per

rent of their holdings In new stock tlie total Isiue. $4,196,000, to be
used for extensions and Improve ucriU
The fiscal year ends March 31. Annual report for 1836-7 In V. 44, p.

712. al-o article on p. 731. The mileage, earnings, Ac., have been as
follows:

1881-85.
1.3-U
8
.881

- 1M.142
- 885

Ml •...wn.-.IA *jst

Pa*^n«er
Freight
MauTexpr*s. r-ntA.Ao

Total gro« earns.
I iBmjsttBB aeVeaaW

P.c. of op.ex . to earn.

LBBJ BJ,
LJBd
8

3.31

1.109,750

12.333314
7.398.002

•••i-it

7.1U

8,046,387
68-08

uoomb Aoootnrr.

1883-86.
L8M

3,127.318
7.713.639

s

12,004348

I7,i3i

89 70

ln-:j 1

$
8387319

t7.u«o.>

roads.. 901,121
Interest on debt 1.003.330
Dividends... 2,937,186

1300300Add'n and Imp. aoct.

6618.441
89.071

766 ; Y. 44. p. 60,

Balance, sa-
-IV. 43. p. *
731.762; T.
Chicago A St. I.nul..-iSee Mam,

•••km. Ill . l30mUea.audbraaeh 2 miles.

1884-3.

S.046.587
33.I.O..O

...37«.:.3

.

9
901,131

384.790
8387388

7
730.000
iii3ws

837V3U1
07.186

$t, MtH. 3J.-,.

1883 6.

4,837,455
B10300

8,147.483

301,995
1318,980
1387389

7
463,000
164.784

1886-87.
1.38 1

$
3,097,919
8,<VI

1.163.681

133 1 8,080
7304.8OB
4,614.241

60 92

1886-7.
9

4.814.240
8*0300

6,044,240

808,762
1,320.887
2,937,186

7

170.U20

'. »»>« V. W, 4. **Vr9» <i<H>) <w)P<3s I

166. 342. 400. 488. 471. 612, 613

4,73 {,687
311,703

493. 526, 719. 713,

5,080,213
M7.2IO

Atrhiton T. A I. P)—Ohloago to
of the Ohio.Pekin. Ill . 130 miles, and branch 2 miles. This was successor o

St. L. A Western, whleh Co. was mcetsser of the Chic. p. kin A Bouthw.
hlson Topeka A B. P.,

a Cal. line.
Htoek. $8,000,000. In 1887 was acquired by Ateh
and 90 miles of this road Is used s» part of the C

Bwsfjl of that mortgage

. St. Loals A 1

. O.. to In.llanaiHil

hoi.iin * bends against I i lying mort-

f.—The mileage la a* follows
. miles; branches—Bradford Juno.,

Chicago. 111.. 231 in.: Richmond. Ind.. to AnokaJune. Ind., 109 m.|
eaport. Ind., to Illinois State Line. 81 m.: Indianapolis to Kokomo

(operated Jolnth with Wab. Bt. L. A Pee.) 34 ra.; total operated, 635 m.
This Is the reorganisation (March 20, 1883,) of the Columbus Chicago

A Indiana Central road, sold In foreclosure on Jan. 10. 1883. The
C. C. A I. C. eompany was formed Feb. 12, 1868, by consolidation of
theCol. A Iml l en.an.l Chin. A <ireat East, railroad companies Arter
default In 1878 and muoh litigation, a plan of settlement with the
Pena.HR was approved by a majority of bondholders In 1882 snd
carried nut. There was held by the Perm. RR. and the Penn. Co. a large
amount of the 1st eonsol mortgage and the stocks. The preferred
stock Is entitled to 8 per oent veany If earned, ami Is cumulative.
Pron Jan. I >• i 112 monihai, vrosa earns, were 93.862.-

7>.A..Ksln-t 94,8 12..II 7 In 188., not. 9l.NS6.487. against 4876,018;
s i rr»t iu over charses. il*J. ,*38, against deficit of 9315,1 19.

The annual report of this oompany for the year liifl was pnb-
ia the Chbusici-b, Y. 44, p. 369, to which reference should be made.
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DESCRIPTION.
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Chicago 4 St. Louit-Ul mortg. (110,000 p. mile).

Ckimmt m lAxti** pui«6.—Common atock

Prnfcued stack (6 per cent cumulative)

EnSSSiV^n.™ gold ($22.000.000).... .....

let II Chic. A Ot East. (Chto. to Logansport)....

do Ool. A Indianapolis Central ..... • •--•

do Union A Lugauap't (U
-u City to Loganan t

do Clnn. A Chlo. Air IJnc(Rlohm'd to Logana.)

Sd M. Col. A Indianapolis Central

Chit ft. P 4 Kan. Oi<y-lat, g/ld, $20,000 p m.C
Mian. A North* estern-lstM., g.. *16 OCK. per m
Inmme bond* (» per cent non-oumulatlve) ......

Chic. St. Paul Min'poti* * Omaha-Common stock.

Preferred stock •-••

.mortgage ($15,000 per nille)..

t. Paul A Minn.. 1st mort., gold, coupChic. 8t. Pan
1

Worth Wisconsin, let mortgage .

.

Bt P. A Sioux City, mort., gold, for $7,000,000...

Bt Paul Stillwater A Taylors' Falls, 1st mort....

Hudson A River Falls. 1st mort
Minneapolis East RR-, 1st mort., guaranteed....

Chicago * West. Indiana- 1st mort. (sinking fund)

General mortgage, gold, sinking fund
Chicago d West Michigan—Stock, new
1st mortgage. New Buff, to St Jo......

Or. Rap. Newaygo A Lake 8h., 1st mort. ooup. .

.

Gen'l S. ($12,000 p. mile)
Cincinnati Hamilton <t Dayton—8toek
Preferred stock .- ..•- • ;•-•••

Oonsol. mort. ($996,000 are 7s) sink, fund 1 p. o^

Mortgage bonds, gold °

Cln. Ham. A I. (Junction) RR, let mort., guar....

Cincinnati Indianap. St. Louis <* Ohieago—Stock ..

Miles
of

Komi.

150
635
635
580
117
208
93
107
208
142
460

1,365
1,365

i'77
120
605
23
12

413
127
36
413
354
354
60

"98
411

Ma
of

Bonds

8Ue, or
par

Value.

1885

1883

1864
1865

1864
1-80
1884

IS SO
1878
1880
1871)

1878
1878
1879
1879
1882

1869
1871
1881

1875
1887
1873

$1,000
100
100

1,000

1,000

1.000
1,000

'ioo
100

1.000
500 Ac.
1,000
1,000

1.000
1,000

l'.ooo
1.0(H)

1,000
100
100

1,000
1,000
1,000
100

Amount
Outstanding

INTEREST OR DIVIDENDS.

Rate per
Cent.

8,022,441
17,479,850
13,412,000

223,000
2,631,000
715,000
108,500
780,000

7,800,000
9.108,000
4,981,700

18,559,626
11,259,933
12,250,292
3,000,000
soo.000

6,080,000
334,800
125.000
75.000

2,445,000
6.396.666
6,150,200
480.000
576,000

2,794,000
4,000,000
1,000,000
2,894,000
2,000,000
1,800,000

10,000.000

I
8'

7
7
7
7

5 g.

3
6

8*

7
K'

8
7
6 g.

6g.
1
8
8
5
2
1

,6,7
4"«g,
7
1>4

When
Pay'ble

M. A S.

A. A O.
Various
J. A J.
A. A O.
F. A A.

A N.
A
A

A
A

M. A N.
J. A J
A. A O
J. A J.
J. A J.
J. A J.
M. A N
Q.-M
F. A A.
M. A 8.

J. A J.
J. A D.
Q.—F.
Q.—J.
A. A O.
J. A J.
J. A J.
Q-M.

Where Payable and by
Whom.

N.Y., Farm's L. AT. Co.

N. Y., Union Trust Co.
do do
do do
do do
do do
do do

N. Y.,Offloe,40Wall8t
do do

Bonds—Fruii 1-

pal.When Di e.
Stocks—Last
Dividend.

Mar. 1, 1915

N. Y., Office, 52 Wall St.

do do
do do
do do
do do
do do
do do
do do

N. Y., Drexel, M. A Co.
do do

Boston.
Bost.. Treasurer's office.

N. Y. Union Trust Co.

N. Y., Winslow L. A Co.
do do
do do
do do
do do

Treasurer's Office.

Oct 1, 1932
1893 A '95
Nov., 1904
Deo.. 1905
Aug. 1, 1890
Nov., 1904
July 1, 1936

July 1, 1934

Jan. 20, 1888
June 1, 1930
May 1, 1918
Jan. 1, 1930
April 1, 1919
Jan. 1, 1908
July 1, 1908
Jan. 1, 1909
Nov. I. 1919
Deo. 1, 1932
Aug. 15, 1887
Sept. 1889
July 1, 1891
Deo. 1. 1921
May 1, 1887

April 1., 1887
Oct. 1 , 1905
Jan. 1, 1937
Jan. 1, 1903
Dec. 15. 1887

OPERATIONS AND FISCAL RESULTS. I

Miles of r'd operated
Operations—

Passengers carried .

.

Passenger mileage .

Bate V pass, ft mile
Flight (tons) carried

1883.
635

1,228,701
48,146,452

2'42 cts.

2,782,033

1884.
635

1,186,779
48,891.744

2-32 cts.

2,517,062

1885.
635

1,061,091
46,840,896

2-21 cts.
3,031,595

1886.
635

1,085,448
44.970,677

2-30 cts.

3,075,385

It-At (t'ns) mileage 526,622,269 484,716,894 612,653,872 587,723,362

Ave! rate V ton «jm. 0-72 cts. 060 cts. 0-52 eW. 0-59 cts.

Bantings—
Passenger
Freight.
MaltTexpress, Ac...

Total gross earns
Op. exps. and taxes.

1,163,407
3,781,107
349,406

5,293,920
4,335,964

m

1,134,689
2,902,433
359,718

1,036,077
3,159,887
371,632

1,036,165
3,418,447
357,704

4,396,840
3,602.213

4,567,596
3,807,645

4,812,316
3,966,300

$794,627
8193

JTetearnlngs $957,956
r-.o.ofop ex. to earns. 81°90

INCOME ACCOUNT.
1884.

$791,627
26,720 1,972

297 78,073

Receipts- 18 8:;.

Het earnings $957,956
Interest
Other receipts

$759,951
8336

1885.
$759,951

$876,016
81'9i

1886.
$876,015

$984,973 $874,672 $759,951 $876,015

$21,224
1,079,241

$21,221
1,074,121

17.565 95.789

Total Income
Disbursements—

Rentals paid $15,918 $21,224
Interest on debt.. 663,363 1,079,602
NetC.C. A I.C. for
3 mos 129,633

Miscellaneous

Total dlsb'rsm'ts $799,914 $1,100,826 $1,118,030 $1,191,134

Balance sur.$185,059 def.$226,154 def.$35S,079 def $315,119
— IV. II. p. 369, 433, 526,526, 653; V. 45, p. 25, 239. 400, 538, 705, 855.)

Chicago St. Paul A Kansas (!Uy.-l*f Map.—Des Moines, la.,

to St. Joseph, la., 287 miles; branches, Valeria to coal mines and Wil-
sons to Cedar Falls, 10 miles ; total, 297 miles. Minn. A Northwestern
mileage- Chicago to St. Panl. 420 miles; Lyle branch—Haytleld to
Manley Junction, 47 miles; Waverly branoh—Sumner, la., to Hamp-
ton, Ia.,63 miles; total, 530 miles. Total of consolidated mileage, 827
miles. The road from Lyle to Mu'iley Juno., about 20 miles, is leased to
the Cent. Iowa. This Co. was formed by a practical consolidation in Dee.,
1887, with the M. A Northw. (V. 45, p 792.) The Chlo. St. P. A K. C.
bonds are $ or £ and are authorized to the amount of $16,000,000 at the
rate of $20,000 per mile on road and $5,000 per mile for termin-
als In cities and for equipment ; also, $8,000 per mile additional for
di utile track. They are redeemable at 105 and accrued interest. Trus-
tees of mortgage are the Metroi olitan Trust Co., of New York, and
Robert H. Benson, of London. The M. A N. W. bonds are $16,000 perm.,
with $4,000 for terminals and $8,000 for second traok. Stock, $14,-
653,100. A.B. Stlcknei. President, St Paul, Minn.—(V. 43, p. 72; V.
44, 627 ; V. 45, p. 642, 792. >

Chicago St. Paul Minneapolis Ac Omaha. -(See map Chicago
A Northwestern ) Mileage: Eastern Div.—Eiroy to St. Paul, 196 miles;
River Falls Braneh,25 miles; Stillwater Branch, 4 mlies; South Stillwater
Branch 4 miles; Eau Claire Branch, 3 miles; NelUsvllle Branoh, 14 miles;
Bt Paul toMlnnea|K>ll8, 10 miles; total, 256 miles. Northern Division-
North Wisconsin Junction to BayHeld, 178 miles; Ashland Junction to
Ashland, 4 miles; Ashland Shore line, 1 mile; Eau Claire to Chloago
Junction, 81 miles; Superior Junction to Duluth, 73 miles; total,
838 miles. St. Paul A Sioux City Division-St. Paul to Sioux City, 269
miles; Minneapolis to Merrlam Junction, 27 miles; Lake Crystal to El-
more, 44 miles; Heron Lake to Pipestone 55 miles; Sioux Falls Junction
to Salem, 98 miles; Luverne to Doon. 28 miles; total, 521 miles.
Nebraska Div.—Covington to Omaha, 126 miles; Coburu June, to Ponoa,
16 miles

; Missouri River transfer, 2 miles; Norfolk Brauch to Emerson,
46 miles; Wakefield to Hartlngton, 34 mllesr Wayne to Randolph, 22
ules; total. 245 miles. Total owned, 1.360 miles. Proprietary road, 5
H~%.. To,ttl of s"' 1 -365 ""lea. Thie was a consolidation July, 1880. of
the Chicago St. Paul A Minneapolis (formerly West Wisconsin), the North
Wisconsin, and the St Paul A Sioux City.

Preferred stock has a prior right to non-cumulative dividend of 7 per
eent trom net earnings ; but common is never to reoelve more than Is
paid on preferred. The Chic. St Paul A Minneapolis 1st mort. Is a 2don the lands; the land mort. a 2d on road; but no foreclosure can behad except by default on 1st mortgage.

.-i
Ii? £S.

u ''er
• i

a8!4 ' ° cnntroUlnglnterest In the stock was purchased
for the Chicago A Northwestern Railway by the acquisition of 93 200
shares of common at an average price of 48-40, and 53.800 shares of
preferred at an average of lo4-04—the total oost being $10,503,959
whlob stock Is held as nn asset of the Chic. A Northwestern Company
,«%P0rtf0 ,o? !

i
<
i
w"" ,D VHB5,!".ro E l,

V
' **• D

-
*93

- To* land sales' in1886 were 194.665 acres for $1 ,562,803. Including lota; land contracts
and notes on hand Dec 31. 1886, $3.093,»92; lands undisposed of
647,197 acres, earnings, Ac, were as follows

:

i~«~ « ,

FISCAL RESULTS.

Miles operated
Earnings—

Passenger
Freight
Mall, express, Ao . . .

.

Tot gross earnings
Oper'g exp. A txs.

riot earnings
P.O. of op. ex. to earn.

1883.
1,280

$
1,470,558
3,843,948
200,778

5,515,284
3.623,827

1,891,457
"

65-70

1884.
1,318

m
1,430,711
4,132,530
221,690

5,784,931"
4.007.022
1,777,909

"

69-26

INCOME ACCOUNT
1883.

Receipts—
Netearnlngs 1,891,457
Net from land grants 547,777
Other reoeipts 153.623

Total Income 2,592,857
Disbursements— $

Rentalspaid 35,564
Interest on debt 1,222,371
Div. on pref. stook.. 770,476
Rate of dividend .... (7)
Loss on prop, roads. 12,356

1884.
$

1,777,909
651,125
212,221

2,641,255
$

49,174
1,320,146
787,976

(7)
13,065

2,040,767
552,090

2,170,361
470,894

1885.
1,310

at

1,305,515
4,255,398
253,897

5,814,810
3.721.151

2.09J.659
63'99

188 5.

2,093,659
721,995
33,235

2,848,889
$

62,982
1,334,324
675,408

(6)
12,524

2,085,238
763,651

1886.
1,365

$
1,413,218
4,466,734
273,315

6,153,267
3.818.575

2,304,692
62-54

1886.
$

2,304,692
741,065
73,959

3,119,716
I

117,009
1,337.956
675,408

(6)
9,624

2,139,997
979,719

Tot. dlsbursem'ts
Balance surplus

-(V. 43, p. 244, 502; V. 44, p. 184, 263, 493 ; V. 45, p. 492.)

Chicago dc Western Indiana.—Owns from Dolton and Ham-
mond 111 , to Chicago, with a bolt railroad and branches, with ware
houses, elevator, Ac, 48 miles of roads and 132 miles of traok in all

including 2d, 3d, 4th and siding traok (of which 51 miles were leased to

the Belt R'y of Chicago) , and about 400 acres of real estate. This

company leases its road for right of way into Chicago and terminal

facilities therein to the Wabash, the Gr. Trunk of Canada, the Chicago
& East. Illinois, the Chic A Atl. and Louisv. New Albany A Chicago
roads; the annual rentals stipulated exceed the interest charg econsid-

erably The stock is $5,000,000 and bonds are limited to $10,500,000

;

the bonds are liable to be redeemed at any time at 105 by a sinking

fund which is provided for by inoreased rentals to be paid for that

purpose. See annual report V. 44, p. 780. In 1886 revenue from
rentals, etc., was $700,928 ; interest, etc, $534,784 ; surplus, $166,144.
—(V. 43, p. 22; V. 44, p. 751, 780.)

Chicago Ac TFest Michigan.—Owns from Lacrosse, Indiana, to

Pentwater Mich., 209 miles; branches—Holland Junction to Allegan,

23 miles; Holland to White Cloud, 70 miles; Fruitport to Muskegon,
10 miles; Kirk's Junction to Piokand's Junction, 3 miles; Muskegon
to Port Sherman, 6 miles; Woodville to Muskegon River, 17 miles

;

Mears to Hart, 3 miles; B. R. Junotion to Big Rapids, 51 miles; White
River Junotion to Baldwin, 20 miles: total onerated, 413 miles. In

1887 leased to Chicago A Ind. Coal RR., about 18 miles—La Crosse to

Organ lzed as successorsof Chloago A Mich. Lake Shore Jan. 1 , 1879, and
consolidated In Sept, 18S1, with the Grand Haven road. 57 miles,

Muskegon to Allegan, and the Grand Rapids Newaygo A Lake Shore, 46
miles, from Grand Rapids to White Cloud.
There are also outstanding $24,000 Grand Rapids Newaygo A L.

S. 2d Div. bonds.
Earnings, Ac, have been as follows

:

1883. 1884. 1885.

1,469,667 1,297,301Total gross earnings 1,550,098
Receipts—

Net earnings 364,874 468,977 348,788
Other receipts 7,559 2,217 4,072

Total income 372,433
Disbursements— $

Interest on debt 217,024 222,085 224,080
Dividends 184,506 215,257 123,004

1886.

1,395,979

370,482
9,261

471,194 352,860 379,743
$ $ $

225,024
153,755

Total disbursements.... 401,530 437,342 347,084 378,779
Balance def. 29,097 sur.33,852 sur. 5,776 964
-(V. 44, p. 525.1

Cincinnati Hamilton Ac Dayton.—Owns from Cincinnati, O.,

to Dayton, O., 60 miles and McComb to Desnler, 9 miles; leased—Dayton
& Michigan, Dayton to Toledo, 142 miles; Cincinnati Hamilton A
Indianapolis, Hamilton to Indianapolis, 99 miles; Cincinnati Rich-
mond A Cbioago, Hamilton, O., to Indiana State line (and leased road),
-14 miles : total operated, 351 miles ; eaoh lease reported separately.

In 1887 authority to issue $10,000,000 pref. stock was voted in June;
in Jan., 1887, the stockholders voted to Issue $2,000,000 bonds aud
f500,000 common stooK.
The bonds issued in 1887 are a second Hen on the main line, 60 miles,

and also cover the road from MoOomb to Desnler, 9 miles, the perpetual
leases of the Dayton A Miohigan and Cincinnati Richmond A Chloago
roads, and $1,3-16,653 of debt olalmed to be due from the Cincinnati
Hamilton A Ind. RR. Co.
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MAP OF THE
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S:i5*crlber« will coaler a great favor by giving la n «dlale notice of any error discovered la these Table*.

DBBCRIPI

For explanation of coluiuu headings, Ac., see note*
• on first page of tables.

Cmit. iHdianap. St. Imuxm <* Chicago—(Confd) —
Ind. A Cln. ur 1858, 1st uiort
IndlaaapoUs Cln. A Laf . mortgage
Cn. * lad., 1st mortgage

#J 3d M.. guar., and funded coupons.
Oen. 1st M. gold tlnk. fund {for 810,000.000). o
Consul, mart., dn»» n at loft

Cincinnati Lafayette A Chicago. 1st mnrt.. gold
Oi**. Jiukrond Mackina* -l-l. mnsoL m , g o*
Cincinnati Tan Wert A Mich., 1st mort

do do 2d M, lac. payable at oi

i Lebanon* A'or(A.-lst m. (for •200,000)
( at MuMktmaMm Valley—In mortgage
i H*wOrUan»* Texas Paet/lc—Stock.

. Mehmond * Case.—1st mort.. guar. C. H. A D.

.

JUeAmond 4 Ft. W— 1st mott.. gold, guar.
I Sandusky at 01

1st m irt. Sand. Dart. A Cln. (redeemable at 100)
'
i. Cine., Sandusky A Cleve
i * tfpringjUUf—1st mortgage, guar...

afrasa 4 Jfieaigoa Stock (•3,000.000)
Was*. J Sult-lst M. gold |4>« guar.)

sort., gold (3 pr. ct. for
Prior Ilea,

10 rears and 4 after)
ulatlve, gold
olatlre

met
of

Road

93
151
20
30

All.

175
56

263

37
lt«
•M
36
91
1M
lsw

439
165

I A Baltimore mortgage .

iy mortgage.Scioto A Hocking Valley i

Date
of

11..nd-

1858
1867
i -&:
van
1886
1880
1*71
1886
18;1

1888
1870

1866
lsTl

1866
1867
1871
1872

ua
1883
li-<j

1883
1883
ISM
3B
1852

Site, or
Par

Value.

85O0AC
1.000
1.1NH)

1.000
1000 Ao
l.OOO
1.000

100 Ao

1.000
1,000
100

l.ooo
l.OOO

50
50

1,000
1,000

1,600
1.000
1.<HH>

1,000
l.ooo
l.ooo
1.000
1,000

Amount
Outstanding

•1,007.000
432.000
301.000
7:u.o «

5.592.000
8 1X.OUO
948,000

2.016,000
1.200.000
1,200,' 00
loo.ooo

1.300.000
3,000,000
560,000

1.800,000
4.003,330
428.850
538.000

1.100,000
2,000,000
631.000

2.043.100
7,676,000
3.0H.O0O
500.000

2,237,000
3.214.000
4,000.000
730.000
500,000
300,000

INTEREST OR DIVIDENDS
K.ne nag
Ont.

7
7
7
7

I'-

ll
6
6
5
7
3
7

|*
3
6
7
7
7

aajgXH
3 g.
tv,.-

3-4
3
3
7
7
7

When
Payabl*

A O.
A A.
A D.
A J
—F.
A N
A S.

A D.
A J.

a'j.
A J.

A J.
A D.
A N.
a x.
A A.
A D.
A O.
A J.

AN.
A J.
A O.
A A.

A D.
A J.
A -V.

Y., Drexel, M. A Co.
do do
do do
do do

N. Y„ Central Trust Co.
N. Y , Droxel, M. A Co.

do do
V.Y., Central Truat On.
N.Y , Bhel'n A Co. ,4 Wall

Clnn. 4th Nat'i Bank.
Jan.,'86 op. pJ.Nov.,'86

Where Payable, and by
Whom.

Bond*--Princi-
pal,When Due.
Block*—Last
Dividend.

N.Y., Wlnslow, L. A Co
N.Y., Wlnslow. L. A Co.

Boston, Office.
do do

Boston. Nat. Revere Bk.
Boston. OlBoe.

N. Y., U. 8. Trust Oo.
do do

N.Y.

Cln.
NY.

Farm's' L.ATr. Oo.
do do
do do
do do
do do
do do
do do

, C. W. A B. OlBoe.
Parm.Ln.A Tr.Cv.

Oct., 1888
Feb.. 1897
Deo.. 1892
Jan., 1892
Aug. 1, 193d
May 1, 1920
Moh., 1901

Deo. 1. 1*36
Jan. 1. 1901

1930
1906

Jan., 1901
Feb. 5, 1893
July, 1893
June, 1921
May 1, 1884
Nov. 1, 1887
Aug. 1, 1900
Deo. 1. 1890
April 1. 1901

1902

Nov. 1,
Nov. 1,
April 1,
Nov. 1,
Nov. I.
Nov. 1,
Doc 1,
Jan. 1,
May 1,

1931
1931
is;>3
1931
1931
1931
IBM
1800
18M

In June. 1887. s controlling Interest In the stock of the Trrre Ilmte A
Indlauapolla RR. was purebased : the stockholders voted to oonktruct or
Isaac suae from Hamilton to Middletown. <>.. and Issue 6600.000 of t *
par eeat bonds; al«o to authorise the 810,000,000 praf. slock (see V. 41,
p. 808). The failure of H. 8. Was A Co., In August, 1887, placed the
nanus of this comp »ny In a oomprtoatod srtunUon. The •ojuntle* la Ita

treasury had b en u..-d largely fcar lo.a*. aad profaned stock lo en an-
known amount bad bran Issued aad pledged by Ives A Oo. Toe tooU

f Iv. • A Co. were given la V. 45, o. Hi showing 8*.63 3.6 JO of pro-
Cinn.
theDAy

were given la V. 43. p. 383. shoving 8*.
Ham. A Dayton steok and il.663.904 of
>*y. A Mich was o ,1 to David Staton aad

From April 1 to 9. pi. 30 In 1887 (6 mo*.) grease*
3*4 again*! 8l-30i.»35: not, 6:34.393. agalost
over Inteieu and pr f .to. k dividend*, 8335,24 -•. a

Flsoal rear ends March 31. Income account for a
showed the following:

I receipts.

HAD dlv.. • nl jgsn

D.AM, dividends'

81.841.271
.938.840

303.266
•smmi
10,830

Too*. J. Bow/
era •1.71.:..

agsittsl •166.890.
... In.- n»l» ..,- rjt.-.l

mm i -.(•'. 87.

•8.8j8,3bw •3.122,141

•1313^99 n.*47,tUMUM 32%,23i
490.718 307.443
132,020

8.912

Total •2,724.144 •2.673,377 «sLS20,736

•182.992 •20I.SS3
31.807; V 43. p. 33,210,

Metanrntna »
-(V. 44, p 30. 90, 148. 21 < . i

13», 33J.364. 437 i7.. .7i..;i (. -

Clnrlnaail Indianapolis St. Lonla A Chicago. -, Stt M.ip i
-

Own* from Cln. to Lafayette.. Ind., 174 uillea; l^wrenceburg branoh.
• miles; Harrison braneb. 7 miles; Falrland F. A M. Boad. 38 miles;

" maadi, 78 mllas: Vernon Oreen.
(one-aaif owned), 43 miles; Col.
1.411 nubnv

i Laf.. which road
rMfmaasni,
Trust C >. and

• fall due. and
. The sinking

lot o it.taivl iw
bonis ; paymeau lapse when beads aaanot ha purohawl at lOi « and
Irflerest. la Mar . .kbolders of record oa the 19th of that
month had the prltUe^e of aahearlhlig to •3,000.000 new atook at 63.
<V. 44, p. 273.)
From July 1 to *..v 3 } (

•. awi la 1987 gross earnings were «1 16 >.

440. against •1.1VJ.019 lo 1»8»*8; net. •117.131. agniatt f 133.410;
sarplu- (adding mlsoaUantoaa incjmi) over • ted charge.. •1 70,469.

Fasml yearends Jane 30; report far 1888-7 was la V. 4\ p. 486. 439

« Cincinnati LnXnyntes A Chicago (I

*mk" * i mUaS a*snkakae A Banao
UUlM* (% (fr»*»"0 , **> tUll»>s», V^'lssVi »jkrF*ti

This oompany was fiwsily she Indianapolis Ola. A Lai
was sold la foreclosure ran. 2, 1880, and this company
The new 4 per cent sars^gage tor 410,000,000 iCeniral

array Bataa. traetsasl wlUrattre an otaec bonds as they
leave a surplus of •1.000,000 for otherpurposes a*
fund for these bonds to I per oeut yearly of the m
wand* ; paymrau laiase when bejds aaanot ha an

Met earning*
S.IWJM
90 J. 190

Utsrsst on bonds ... 898,233

.OfdlTi'lSOd.'
ft,a¥l

nMOun Aooovrr.

i.-.j* M
93),878

624,482

-•».ol .

inns M
2.5i»,934

mMUVTJ

624.231
310.0J0
Up «)
1-1.811

i-i.; IT,

2 752,892

1,012. 296

643.267
332.3 10
(4Hp.e.)
Kail

Totals
Balaace. sojylns

631,187 ..M.V27
182,151
.801. V

i l,09l.31»
I n.794 rti.u:

-Ct. 44 p., 59. 90. 844. 973. 341. 491,
488. 50*. 472.933; V. 46, p. 102.1

rinrlunall Jackson A *Iaekluaw.—,fc* Muni-Owns from
Carlisle. O. . north to Addison, Mich . 148 .alios; Allegan to Duodoe, Mich.,
183 miles; total operated. 321 mile*. This Oo. w *sTinned Feb. 12, 1484,
by eoasolldatum of the Ctncla. Van Wert A Mien. RR. aad the Jaikson
AOaloRR In 1917 pure .awrfths ulch. AO^losold la foraclosure.
Toe boa le are Issued at »

I

0.0 k) par ml Is, eoverlng alsi »iulu<neat
fiwhtobcotaoout #1.001.000. tha«r*la<aag the lien oa the roaltonasr

&*) per mils. The authorised tosaeoT 1st oortsol boadt t* «6.
fk 6 p. a aon-eu uulatlve. •7.350.00 i.aa 1 o »n nan staek."\ of Which •I0v830,76>eoaim>a sal »i.lii,0>) prof were
" pt. SO, 1987. Of the 1*1 eons ii. mirt . fl.ioo.ioo will be

sua earn* amount of Oln. Van Wert A Mloh. 1st mort.
Bond*, doe IBOl. which area first Uenon 91«s 'nllat (oallsl We <feairsl
DtvUloo) between Oc ^aeavtlle. O 4 m a inrto: of m irt-
§Mt» !• antral Trust Co. of Mew York, trustee! VoL 41. p. ^74.

la year eadlac Sept. 30, 1897, gross etralug* oi average ..f 203
smile*. 834 /.2 7.1; net ever rentals and tela*. •121,590, sarp!a< over
fcMmnjt. MS aMrk add rewal<od from loeal al I. 42.1.8 Ii, lo ai s irplos
M8.490. J. M O. da •Je.r«-» R 4hal-
dan, vTse-rre.ldeat, M, T. City, -t V. 4L p. i09, 912: V. 15. p 371.374
V. 46, p, 88.)

< Wi'luuall Lebanon A Norlhera. -Cincinnati. O.. to Do l'U.O..
88mlie«; braaaoas, I m las. This Oo. was for n

rof lneiiiua.Mdrtasra.soid la tereolsuurs. atook I

•

•1.000,000. Orossearnlnr* for 17 months t> Dsj. 31, 1391,8176,631;
net, 843,969. -^V. 44. p. 843 )

< In. In nail A .Tlusklnguns Valley. -Owns from Morrow, O., to
Dreailea Junction. O., 148 miles. Chartered as Clnn. Wllm. A Zaaes.
la 1831 and opened In 1837. Sold under foreclosure Oct. 17. 1863. and
reorganised as JlnolnnatlA Zaaesvtlle Marchll. 1861. Sold again Dee.
3. *69. and reorganised as at present Jan., '70. Road was leased for 99
year* from Jan. 1, '73. to P. C. A St. U, baton Deo. 31, '83, the 0. A M
V. Co. rasnuied poameslon. Oross eirnin<s In 1896, 8191,132; net,
•74.311: luterest, •105,000; defioit. 847,099. Total araoant due lessee

• •<. 81.081.013. Capital atook, 83.997,320. The ooupon
f Jan. 1, 1886, was pan In Mov.. I486.

1< Inrlnnatl New OrleansA Tela* Pacific. - (8ss Map).-This U
ins erimpaajr organised under the laws of Ohio Oot. 8. 13:ii. u operate
the aaotnuaU Southern, and 51 per cent of the stock Is held by the Eng-
lish company, Ins Alabama New Orleans A Texas Pacific Junction Oo.,
timltsu, The anolsaatl Southern road extenils fro a Clnalnaatl to
Chattanooga. Teen.. 338 miles. The Ala. M. O. A T. P. also ooatruU the
Vlcks. A Mer. 142 mile*; Vloks. Shrev. A Pan., 189 miles; M. O. A Ms.
Baal . 194 miles: and Spaut.b Port RR.. 13 miles See title In this
8urrLa«B<rr. The rental due the Cincinnati Southern la 9912,000 par
year till 1986, then •912.000 1111 1891. 41.01 2,000 nil 18:14, 81. 101,000
till 1901. and f 1,342.000 Ull 1904. The annual report for 1394 la V.
44. p. 243. gave the following Inoome account for three yean

:

1844 my iss.i.

Total earnings r2.639.131 81.691.348 82.832,172
Working expenses and taxes... 1,936971 1,710.533 1,833.579

N.-1 r*niln<. f .r lli / jr
Reutal

•821.210
813,000

»J7'.0ll
812,000

1,018.393
834.043

Maw]
<V.43.

revenue... 89.910 •139.011 •J14.349
43. p. 125,210,774; V. 41. p. 21, 9 19; V. 43. p. 819.)

• in. Innatl Blesumoasl A Ckleajtp.—Own* fro.n Hamilton, O.,
to Indiana State Line, 37 miles: leased, Ktuhinon.l. Ind., to Ohio Stabs
Line, 7 miles ; total operated. 44 miles. Reorganised May I

leased In perpetuity from Feb,. 1889, to Clnn Ham. A Dayton Co., Mil
Co. to receive all surplus after expenses and bon'l Interest. A 2.1 moHf

is 1889 In owned by C. H. A D Capitol stock. 8382.600.
Cincinnati Kl< lunond A Fort Wayne.—Owns from Rich

mood, Ind., to Adams, Ind., 86 miles; leased, 5 miles of Pittsburg
Port Wayne A Chicago ; total operated, 91 mile*. Leased for 99 years
to Orand Rapids A Indiana, the rental being net earnings; fn-
terest to guaranteed by the Ismeei and by the Pennsylvania Company

Cincinnati Hamilton A Dayton Oompany, Jointly. Oro*s earnings
183,8883.589; net, 8103,516: loss to guarantors, •69.116. Oross
:BSJ low* to guarantors. 850.3 ; i

I by guarantor*. 8949.168.
Capital stock. 81,709,-

lnl495.
,

In 1884, 1.

189. Total advi

< Inrlnnatl Sandusky A Cleveland.—Owns from Sandusky
Ohio, to Dayton. Ohio, 131 inllo*; branoh, Carey to Flndlay, 16 mUes;
leased, Colombus Springfield A Cincinnati. 41 mile*; total operated. 214
miles, leas the division between Springfield A D.»yton. 21 mile*, which la
leased to the Clev. Col. Clan. A Iudlauap.nl*. The preferred stosk
has a lien by deposit of old bonds In trust. There are also outstanding
83 50,000 8a idaskv City A Oeveluid 1st mortgage bonis doe June.
1897. In April. 13H1. a lease was made to tin Indiana Hloom. A West-
rrn. but litigation ensued, and the '. B. A W. wa< «.ild in forsoloture.
fne two companies are to be eonnotUated. (V. 43, p. 49, 244, 308, 398,
IBs) V. 44. p. 80; V. 43, p. 612.1

Cincinnati A UprlngflalaV,—Operates from Cincinnati. Ohio, to
Springfield. Ohio, SO mllas, of which 32 miles were leased from ovVr
companies The whole to leased and operated by Cleveland Oil. Cln.
h Ind. Co.. glvtat thorn n line Into Cincinnati, and depot aooouinoda*
tlon. f,use ii apply any excess over rentals to C. A 8. stock. Interest
is guaranteed on the first mortgage, one-half by the lessee* anJ one-half
by L. Shore A Mloh. Southern. Stook U 81,100.000. To Jsuutry, 1337,
too a 0. C. A Lhal a Ivenoed •2.931.313. Ora*s In 193 '>. 6338.101;
not. 8193,362 : rentals, 8167,321 : Interest. 819".. 370 ; other payments.

|. total. •149,3 JJ: denolt, •174.829 Gross earntngi In 1886,
- 16,0 '1

Cincinnati Wabask A .niohlgan Rail tway.—Owns fron
Beot.m Harbor, Mich., to Anderson. Ind.. 18.5 mile*: use* C 0. 0. A I.

tracks Anleram to Indianapolis, 50 m.lot. Sold Nov. 3. 1479: for
account of bondholder*. New oompany organised April. 1830. Total
stoek authorised. 83.000.000. Oro«* earning for 1998. #389.1 19: net,
•08,404. Oroaa In 1985. 8321.790; net, 838,633. J. H. Wade, President,
Cleveland. Ohio. -(V. 45. p. 341, 539.)

(inrlnnatl Washington A Baltimore. -{8m flip of Halt. 4
OVio.)—Cincinnati, O., to Bolpre, O.. 193 miles; branoho*- Marietta to
Helpre, 1 1 miles : Portsmouth to Uamlen, 33 m ; Blanohester to MIUs-
iM.ro. 22 in.; U>ui, 291 m.
The Mirtetta ACInoinnatl Oo. was sold In foreolo*nre Deo. 9. 1992,

and re-organlxatlon was made Feb. 7. 1833, under ibis nsne. The oo a-
m>n Btoo« i< t5.9tl.l0), pr.if.. •11.33 1.2 I I

Prl..r 11 -n Inm is w re Usued for receiver's oertHloates. Of the first

m wtgage bonds, 81,230,000 were Imu.xI for the Cincinnati A R iltimore
RR, atnnk. and bear 6 per oent, the balance bear 4% per seat aad are
laranteed by the Bait. A Ohio KB Oo. The Inuome bondholders have

. oUug power. The annual report for 1886 had the following:
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*ub.-rlb.r. waieonfar a great favor bjr giving Immediate notice of any error discovered In thc.e Table..

DESCRIPTION.

ror explanation of column headings, Ac., see note
on ttrat pane of table*.

OU—land Akron d Ooluml,usStock.
l«l mortgage bonds. gol I c

( ienrrel mortgage, (told (forf1 .800^0001 .........

Ctonufd * Oanton.-Btoek (t2,8OO,0OO la prcf.) .

MorWegeboosfor»2.000.0W ...................

Ctmlnnrf Columbus rincinnali * Ind.—Stock
1st mortgage Bel. A Ind.

do C. C, C. A I. sinking fund
Cons, mortgage (sink, fund 1 p. c.)

General consul, mort, gold (for SI 2.000,000)...
Ofesel. Lor. at ITaeef.-Cl.Tuso. Val. A W. 1st M . . .

Qtmntand 4 Upturning Tatleu-atock
1st mortgage, extended
3d mortg. (now 2d)
Hew mortgage probably for (.1,000,000
NOes A New Lisbon, 1st mortgage

CUreianri d Marietta—Stock
l«t mortgage car

Cine. <t Hiuo.-Stook, 7 p. of. gnar. by Penn. Co
4tb mortgage (now 1st) o

Consolidated sinking fund mort. for #5,000.000.0
Conatr*n and eoulp'tlnc.bds., 8er. "A" JS.f.drn.c

do do Ser. •• B" 5 at 100.0
OofetrooJtdaJe—1st mortgage
Colorado Central— 1st mortgage, new
Oolorad . Midland—1st m., gold (#25,000 p. mlle)c*
Columbia d ureenrttfe—New mort.,g'ld,coup. or reg
9d mortgage...

Columbia d Port Deposit— \tft mortgage.
Oolumtrus d Cinn. Midland— 1st moi t .

.0*

Cotumbui Hoeking Valley d Toledo—Stock
Consol. mortgage, gold (for 814.500,000)
Gen. M., g.. on mad A Hooking Coal A KR. Co o

Miles Date Size, or
of of Par

Road.

144

Bonds Value.

100
144 1886 .-.on Ae.

179 1887 500 Ac.
161 .... ....

391
....

100
202 1864 1,000
390 1809 1,000
390 1874 1.000

1884 1,000
158 1878 ....

127 50
67 1873 500 Ac.
67 1876 500 Ac

1888
35 1870 500 Ac.
99

1887 1,000
200 50
199 18(52 500
199 18(17 1,000

1873 1.000
1-73 1,000

13 1868 100&C.
323 1879 1,000
250 1886 1,000
164 1881 1,000
164 1881 1,000
40 1868 1,000
71 1884 1,000

328 100
324 1881 1,000
327 1884 1,0(10

Amount
Outstanding!

$1,000,000
260,0i.0

1,-21 1.000
9,800,000

ffl
14,991,600

281,000
3,000.000
4.007,000
3,205,000
700,000

2,759,200
740,500
654,600
(1)

500,000
2,000,000
600,000

11,247,036
1,104,841
2,054,000
1,589,000
404,000
600,000

4,701,000
6,250.000
2,000,000
1,000,000
1,882,000
2,000,000

11,696,<00
8,000,000
1,378,000

INTEREST OR DIVIDENDS.

Rate per When Where Payable, and by
Cent. Payable Whom.

Vm
6g.
5«r

"s'
2
7
7

7 or 6 g.

r»

5
7

"(§"

1%
6
7
7
7
6

z*-
f «•

S*
7
6

13% st'k

5ft
Oft

J. A J.
M. A S.

J. A" J.

P. A A.
J. A J.

M. A N.
J. A D
J. A J.

A. A O.
Q. -Mar.
r\ A A.
M. A S.

J. A J.

J. A J.

F. AA
Q.—M.

J. A J.
M. A N.
J. A J.
J. A J.

J. A D.
J. A J.

J. A D.
J. A J.

A. A O.
P. A A.
J. A J.

M.A8.
J. A D.

N. Y., J. A. Horsey.
do do
do do

Boston Intcr'l Trust Co
N. Y., U. 8. Trust Co.

do do
do do

New York or London.
New fork.

N.Y.. Union Trust Co.
Cleveland, Office.

N. Y„ 0. S. Trust Co.
do do

N. Y., Union Trust Co.

N. Y„ Metror. Trust Co.
N. Y., Farm. L. A T. Co.

do
do
do
do

Phila., Phil
Boston.

N. Y

.1"

do
do
do

A R. Office.
Treas.'s Office.
Cent. Tr.C

N.Y.,Fir„t Nat. Bank.
do do

Phila., Penn. RR.
N.Y., Farm's' L.ATr.Co.

N. Y., Chase Nat. Bank,
do do

Bonds—Prlnol
pal,When Due.
Stocks—Laet
Dividend.

Feb. 1, 1837
Jan. 1, 1926
Mar 1, 1927

July 1, 1917
Feb. 1, 1883
Until 1899
May, 1899
June 1, 1914
Jan. 1, 1934
Oct. 1, 1898
Irregular.
Aug. 1, 1893
Sept. 15. 1896

1938
Jan., 1890

1937
Dec. 1, 1887
Jan., 1892
Nov. 1, 1900
Jan. 1. 1918
Jan. 1, 1934
June 1, 1898
July, 1909
June 1, 1936
Jan. 1, 1916
April 1, 1923
Feb. 1, 1893
Jan. 1, 1914
Aug. 19, 1885
Sept, 1, 1931
June 1, 1904

W turnings from- 1884.
Passenger- $536,198
Frelgbt 1,079,861
Mall, express, Ao 238,249

Total earnings $1,854,308
Operating expenses and taxes 1,408,371

1885. 1886.
$461,412 $533,797
1,019,277 1,242,093
224,581 233,916

$1,705,270
1,464,830

$2,010,406
1,462,943

Net earnings $445,937
INCOME ACCOUNT.

1884.
Net earnings $445,937
Disbursements—

Interest on bonded debt $692,072
Other Interest and miscellaneous. 28,594

$240,440 $547,463

1885. 1886.
$240,440 $547,463

$693,275 $693,175
1,213 408

Total disbursements $720,667 $694,488 $693,583
Eslanoe.defl.it $274,730 $454,048 $146,120
-IV. 43, p. 308, 398; V. 44, p. 60, 90, 494, 78 1 .)

Cleveland Akron A Colombo* Railway.—Owns from Hud-
son, (>., to Columbus, < >., 144 miles, und blanch, Kilbuck to Dresden,
35 miles ; total. 179 miles. Default was made July, 1874, by Cleve. Mt.
Vfruon A Del. Sold in foreclosure in 1882 to parties representing the
Holland bondholders. The company was resrgardzed under this title
In Jan., 1886. The 1st mort. bonds may be redeemed Jan 1, 1891, and
of the gen. mori

. sufficient were held to retire the firsts. Gross earnings
in '86, $542,915: net, $130,532: oharges, $56,828. Gross in '85, $493,-
890:(net, $88,001. Repoit for '86 In V. 44, p. 433. (V. 44, p. 275, 369,
438; V. 45, p. 341, 792.)

Cleveland A Canton.—Line of road—Cleveland to Coshocton, O.,
116 miles; Canton to Sherrodsvillc, 43 miles; Oneida to Minerva, 3 miles;
total, 161 miles. The Connotton Valley Railroad was sold in foreclosure
May 9, 1885, and this company was organized with an authorized capital
of $4,000,000 common and $8,000,000 preferred stock. In May, '87,
stookho ders voted 10 negotiate a mortgage of $2,000,o00 to change the
gauge to stund»n), &c. The gross earnings for year ending June 30, 1887,
were $370.(07; net, $73,278; surplus over taxes and charges, $1,681.
See full report to Dec. 31, 1886, V. 44, p. 120. From July 1 to Nov.
SO, 1887 (5 months) gross earuirgs were $172,658, acaiust $166,813 in
1886: net, $61,343, against $37 ,726. (V. 43, p. 244, 487; V. 44, p. 12,0,
21 1. 275, 400, 433, 621, 751; V. 45. p. 84, 271, 292, 855.)

Cleveland Columbus Cincinnati A Indianapolis.-Owns
troni Cleveland, O., to Columbus, O, 138 miles; Gallon, O., to Indian-
apolis, tad., 203 miles; Delaware, O., to 8prlngfleld, O., 50 miles;
leased, Cincinnati A Springfield RR., 80 miles; Levering Station toMount Gllead. 2 miles; tad. A St. Louis RR., Indianapolis to Terre
Haute, 72 miles

; St. L. Al. A T. H., East St. Louis to Terre Haute, 189
,, • SsIV

,n '>rancn, 4 miles; total owned, leased and operated, 738
Hfri Tjm.w.*" B consolidation in April, 1868, embracing the C. C. A C.^ £-« Bellefoiitalne r°ads; subsequently leased Cinn. A Spring. RR.and St. L. Al. A T. H. RR., and purchased Ind. A St. L. RR.
The company paid dividends prior to 1877, but after that theUrge decline in rates for through freight and the heavy rentals paid

JEST'S:.™* """KSy e to/oroe <«> that no further dividends were paid
until February, 1860. and none after that till February, 1883. In 188°
rl?«^?JK2^?fS"^ 00'!"

!.
' "'"Indianapolis A St. Louis, and madea new lease of the St. Louis Alton A Terre Haute Railroad. The sinkingtend Provision of consolidated bonds may be canceled at option of

holders, and the bonds so stamped. '
From Jan. 1 to Nov.

: 0, 1887 (11 mos.), gross earnings on C. C. C A I.

£r,'K'
r,.w^^'71e,a«*1,,at »?-80l.6o9 in 1886; net, $1,615321

a5!nu«?V*?J.'
4
^
3

!

,urP|u» over interest and taxes, $891,343, against

fcoeofi
: bttlttnoe

'
ttfter Edition, to properly,' $474,556, against

oJ!S¥P or
.

,,0
/jLrrl0^? *lnce 1882 na* be«n i In 1883, 54a>94 ; in 1884»*W>*; In lBSj, 23»69; In 1896, 43W75<«; in 1887*47^68

lo 188-- to Jan. 20, Inclusive, 52>»a>5:t. ' , "M '

?£
B.KnrV*A I

'S
,,0r

!.
,0r 188M W

J
M iu the CHRONICLE, V. 44, p. 368.On the 0. C. A I. C. proper, the results for four years were as follows

OPERATIOlrS AHD FISCAL RESULTS.
1883. 1884. 1885.
391 391 391Miles owned

Operations—

BgWfffl." raw? *J3& S&W e
!

Av. rate y ton V mile
Earning,

-

0-751 cU.

freight...'.'.:;::::;:.. 3,oe8.'7i7
MauTexproee, Ac.. .. 178,697

Total gross earn'gs.
Oper. exp. A taxes. .

.

Hot earnings

4.213.1117
3,143,526

0-633 cts.

899,435
2,518,873
182,038

3,600.346
2.875,853

0-577 cts.

797,679
2,471,863
136,865

3,456,407
2,812,182

1886.
391

,496,055
150 cts.
,545,.-. 87

J 679 cts.

$
849,168

!,877,157
194,165

3,920,490
2,699,861

INCOME ACCOUNT.
1883. 1884. 1885.

Receipts— $ $ $
Net earnings 1,069,581 724,493 644,225
Reutals and Interest 129,497 211,396 213,032
Miscellaneous 165,531 13,805

1886.
$

1,221,129
263,626

Total income.... 1,364,609 949,694 857,257 1.484,755
Disbursements—

Interest on debt.... 507,453 602,540 659,385 702,810
Dividends (2)299.984
Miscellaneous 26,995 102,633 79,896 2,133

1,069,581 724,498 644,225 1,221,129

Total disbursem'ts 834,432 705,173 739,281 704,943
Balance surplus 530,177 241.521 * 117,976 * 779,812

* From the surplus as here given each year, there was spent for addi-
tions to property : In 1985, $177,14* ; in 1886, $18 J ,418.

-(V. 44. p. 21. 59, 194, 30«, 357, 368, 526, 621, 751; V. 45, p. 25, 84,
142, 437, 572, 743, 872, 886.)

Cleveland Lorain A Wheeling.—Owns from Lorain, O., to
West Wheeling, O., 158 miles. Chartered as Lake Shore A Tuscarawas
Valley in 1870 and opened in 1873. Sold under foreclosure Jan. 26,
1875, and reorganized as -Cleveland Tuscarawas Valley A Wheeling. In
February, 1883, road sold and reorganized as Cleveland Lorain A
Wheeling. Common stock Is $1,000,000 and preferred $4,600,000. In
1885 gross earnings were $755,447 ; net, $212,111. In 1886 gross
earnings, $914,357; net, $257,403; interest, $49,000; surplus, $208.-
403. (V. 44, p. 653.)

Cleveland A ITIabonlng Valley.—Owns from Cleveland, O.,
to Sharon, Pa., 81 miles; Niles, O., to New Lisbon, O., and branches,
46 miles; total operated, 127 miles. It was leased to Atlantic A Great
Western In perpetuity from Ootober 1, 1861. A new lease was made
to the reorganized company, New York Penn. A Ohio, till Oct. 1, 1962;
the rental is $412,1 80 per year. Dividends have been paid at irregular
periods, and amount to about 11 per cent per annum. In Sept., 1887,
the is ue of new bonds was authorized to provide for the outstanding
issues and to double track the road from Cleveland to Youngstown.— (V.
45, p. 472.)

Cleveland A marietta.—Operated from Marietta, O., to Canal
Dover and branch, 99 miles, and 7 miles. Valley Junction to Canal
Dover, leased. The Clev. A Marietta was successor to the M., Pittsb. A
Ciev., foreclosed in 1877. The road was again foreclosed May 5, 1886,
and reorganized, and $2,000,000 new stock was issued In June, 1887.
Iu year ending June 30, 1887, gross earnings were $300,617; net,
$33,103 ; surplus over interest and rentals, $34,382. In 1885-6, gross,
*293,862; net, $62,813. A. T. Wikoff, Pres't., Cambridge, Ohio G. H.
Candee, Secretary and Treas., 52 William St., N. Y.—(V. 44, p. 653.)

Cleveland & Pittsburg.—(See Map Penn. RR.)—Cleveland, O., to
Rochester, Pa., 124 miles; branches—Bayard, 0., to New Phila., 31
miles ; Yellow Creek to Bellalre, 43 miles ; leased, Rochester to Pittsburg
(P. Ft. W. A C), 26 miles; total operated, 226 miles. The property was
leased for 999 years from Dec. 1, 1871, to Penn. RR. Co., and lease trans-
ferred to Penn. Co. May 1, 1872. Rental, 7 per cent on existing capital
and $10,000 per year for company expenses, the lessees assuming all lia-
bilities. The terms of the lease were 10 per cent, but the old stock was
subsequently oonverted into a 7 per cent stock by an increase in ainonnt.
For the year ending November 30, 1886, the gross receipts were

f
2 885,234, and the deficit to lessee after making all payments was
161,482, against a deficit of $341,981 in 1885.

Colebrookdale.—Owns from Pottatown, Pa., to Barto, Pa., 13
miles. Leased for 20 years from Jan. 1, 1870, to Philadelphia A Reading,
at 30 per cent of gross earnings, but proposed ohanges in nonds given
in V. 45, p. 143. Gross earnings in 1885-86, $55,528 ; net earnings (30
per cent rental), $16,659. Gross in 1884-5, $44,905 ; net (30 per cent),
$13,471. Capital stock, $297,215. (V. 45, p. 143 .)

Colorado Central— (See Map of Union Pacific) —Denver to Goldon
16 miles ; Golden to State line. 106 miles ; D.-nver Junction to La Salle,
151 miles; and narrow gauge line from Golden to Georgetown, 34
miles, and Forks Creek to Central City, 11 miles; leases line from
Colorado Junction to Wyoming Stats line, 9 miles; total opeiated, 327
miles. Chartered in 1865, and main line opened in 1870. It is owned by
the Union Pacific. The new mortgage bond was issued to take up the
old 8 per cent bonds, of which $87i000 are yet out. Stock, $6,230,300.
Gross earnings in 1885, $1,320,765 ; net, $299,443; interest, $336,030;
deficit $36,596. In 18S6. gross earnings, $1,391,215; net, $414,112
interest, $336,030; surplus, $79,311.

J

...

Colorado midland.— I See Map)—Thie standard gauge road has
been completed from Colorado Springs to Newcastle, Colorado. 178
miles

; roal was opened for operation Sept. 1, 1887, to Leadvil e, 133
miles; branch to Aspen, 17 miles. At Colorado Springs connection is
made with Denver * Pueblo over the Denver A Santa Pe road, whloh
has just beeu constructed In the Interest vt the Atchison Topeka A
Santa Fe. The mortgage upon the property Is for $6,250,000, being at
the rate of $25,000 a mile, and the stock is $5,000,000. See abstract
of mortgage (Central Trust Company of New York, trustee), in V. 45,
p. 540. Mr. J. J. Hagerman, Colorado Springs, is the President.—(V.
45, p. 804, 509, 540.)
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Oolumb Harking Valley d Toledo-iOmtlnued)--
CoL * II. V. lit mortgage, sinking fund bonds.

CoLAH. V 2d mortgage bonds -•

Colauibu* * Toledo. 1st A 2d niort. eouron. s
,

f

.

Ohio * W. Va.. 1st M. (a. f. f15,000 begins In '86)

ChlumbuM gpntiafltld d OlnannaU-Ut niort....

Olumbus d Walern-Ut M. (end by Ont. Ojl o

Vttumbu, d X«»i<»-8tock
J
3 p. o. ren'l P. C. A St. L.;

lat mortgage \ Peun. RK. guar's le«e
Oamorrf—Stock
OstMord 4 Clortmonl—Bonds .............

Oeaeord d Poru.-Stook.7p.o. ren'l. 09 yra. Cone <

0—*.d PuuHm.-atoct.Mp c.ren'l,99yra,B.AL
Ifortgage bonds •

Massawtppi sfk. guar, same dlv. as Conn. A Pass.

do bonds, guar, by Conn. A Pass. .

.

Newport A Rlotaford bonds, guar, by 0. A P
•

I Hirer—Stock
OmmutiHg (Phila. )-lat mortgage..... -

OtmiMd Chwanttgue d Xntrim-Debenturee o'

Oeeiagion d Nu«m-lat M.. gold («12,i>00 per m.)

Oytmberland d Pennsylvania—1st mortgage
3d mortgage, sinking fund, (guaranteed)

Oumberland Valley—Stock ($484,900 is preferred).

Island 2d mortgages — -•

Southern Pennsylvania, 1st mortgage, gold.. ...

Danbury d Nor.—Stock, 5 p. o. gu. 99 yrs . Hous. KB
1st and 2d mortgagee «

Consolidated mortgage »

General mortgage o'

Dayton rt Wayne d C'A.— 1st M
Dayton A Iroutou, 1st mortgage, gold

Miles
of

Road.

121
121
118
89
45
60
55
55
172
71
41
147
110
37
37
22
80
7
78
60
38
38
82
52
24

36>s
33

36>s

155

Date
of

Bunds

1867
1872
75-'80
1880
1871
1881

I860

1874

1873

1870
1881

1864
1383
1885
1866
1808

70-'72
1880
1883

1885

Size, or
Pm

Value.

$500*0.
1,000
1,000
l.(MK)

1,000
1.000

50
1,000

50
500 Ac.

100
100

100 Ac.
100

1,000
1,000
100

1,000
1,000
1.000
1,000
1,000

50
5O0Ac.

"50
100 Ao

"ioo

1,000

Amount
Outstanding

Rate per
Cent.

$1,401,000
777,000

3,040,000
1,584,000
1,000,000
800,000

1,786,200
302,000

1,500,000
5(10,(1(1(1

350,000
2,500,000
1,500,000
400,000
400.000
350,000

2,370,000
991.000

1,250,000
820,000
803,500
392,000

1,777,850
270,500
625,000
600,000
400,000
100,000
150,000

1,300,000

INTEREST OR DIVIDENDS.

When
Payabl6

7
7
7
7
7
6
2
7
5
7
3>s
2ifl

7
2is

!*•

2
6
6

l
B-

6
2
8
7g.
2ia
7
6
5

A. A O.
J. A J.
Various
M. A N.
M. A S.

J. A J.

.'A 8.

M. A N.
J. A J.
J. A J.
P. A A.
A. A O.
F. A A.
J. A J.
J. A J.
Q.—J.
M. A S.
M. A N.
M. A S.

M. A S.

M. A N.
Q.-J.

A. A O.
M. A 8.

F. A A
J. A J.
J. A J.
A. A O.

Where Payable ana by
Whom.

Uoiuts—Princr
pal,When Due.
Stock* -Last
Dividend.

N. Y., Chase Nat. Bank.
do do
do do
do do

Bost.,3 Merchants' Row
N. V., Nat. City B'k.

Columbus, O., Trensu i er
N. Y., Am. Exch. N. B'k
Bost.AManohcster.N.H.
Boat., Treasurer's office

Bost.&Manehester.N.H.
Bost.Safe Dep.A Tr Co.

do
do
do
do

Boston, Springfield, Ao.
Phila., Penn. RR. Office.

Phila.F. I.T. &8.D. Co.
N.Y., Green A Baleiuan.
N.Y., Consol.Coal Office

do do
Phila. and Carlisle. Pa.
Phila.,T.A.BlddleACo

New York and Danbury
Housatonic RR.. Bri'pt

do do
N.Y., Bankof Republic

6 g. J. A J. Bost., Intern'l Trust Co. Jan. 1, 1925

Oct. 1, 1897
Jan. 1, 1892
1900 A 1905
Mav 1. 1910
Sept. 1, 1901
Jan. 1, 1911
Dec,lS87
Sept. 1, 1890
Nov. 1, 1887

1894
Jan, 1888

Au«. 1, 1887
April 1,1893
Aug. 1, 1887
Jan. 1, 1890
Jan. 1, 1911
Jan. 2, 1888

1900-'l-'2-'3-'4
May 1, 1898
Sept. 1. 1915
March 1,1891
May 1. 1888
Jan., 1888
1904 A 1908
Mar. 1, 1900
Aug. 15, 1887

1890-92
1920
1925

Columbia A Greenville (S. C.y-iSee Map of Etch, d Dan.)-The
company owns from Columbia to Greenville, 8. C, 143 miles; branches to

Abbeville and Anderson, 21 m ; total 164 miles. Also owns Laurens RR..

31 miles and leases Blue Ridge RR., 32 m., and Spartanburg Union A
Col RR. 69 m. Total operated, 296 miles. The Greenville A Col. road

was sold in foreclosure April 15, 1880, and reorganization was made
under this name ; pi eferred stock, $1,000,000; common stock. $1,000,-

000 • par <>f shares $100 ; certificates of lndebtednessoutstan.Ung $161,-

773 ; due R. A D. Co., $174,726. Ainajority of the stock was held by the

Richmond A West Pt.TermiualCo., and in May, '86, this road was leased

to the Rich. A Danv RR Co. From Oct. 1 to Dec. 31, in 1837 (3 mos.),

gross earns., $200,819, against $196,353 in 1886 ; net, $88,365, against

$92,891. In year ending Sept. 30, 1887, gross earnings on all lines

were $ 59,468 ; net, $102,264; Interest and rentals, $242,176; deficit

139,912. In 1885-6, gross earnings, $655.H31 ; net, $214,833 ; interest

and rentals. $251,418 ; deficit, $36,585. (V. 43, p. 718.)

Columbia A Port Deposit.—Owns from Columbia, Pa., to

Port Deposit. Md., 10 miles. Leased to and operated by Pennsylvania
RR. Co. Rental, net earnings. Rental in 1885, $33,150; In 1886. $S1,-

S107.
Capital stock. $497,100; funded debt, $1,882,000, and floating

ebt (ooupons), $1,004,290.
«••• I ii inb ii » A ci ii<- in ii nil Midland. -Line of road, Columbus,

O., to Clinton Val.,0. t 71 m. Openea In Nov., '8 1. Stock, $2,000,000.
The company has a 50-years traffic agreement with the Baltimore &
Ohio and Cin. W. A Bait, companies. Gross earnings in 1886, $320,259-
net, $11 2.: 95. Orland Smith, l'res., Cincinnati, Ohio. (V. 44, p. 495.)

Columbus Hoi kin- Valley A Toledo.—Owns mala line

from Toledo to Ponieroy, 257 miles; branches—Logan to Athens, 26;
Logan to Straitsvtlle, 13; Straits'e to Nelsonville, 17; others, 14; total,328.
This was a consolidation In July, 1881, of the Columbus A Hock-

ing Valley, Columbus A Toledo, and Ohio A West Virginia. The stocks
of those companies were purchased and new consolidated stock for
$20,000,000 authorized; in August, 1385, a stock dividend of 13% per
cent waa made, bringing the total outstanding up to $11,696,300. Of
tie consolidated mortgage $6,500,000 was reserved to meet the prior
Hens, and the " Hocking Coal A RR." joined in making these bonds. The
Central Trust Co. cfNew York Is trustee. The gene-al mortgage of 1384
covers the road, and Is also a mortgage on the coal property of the
" Hooking Coal A RR. Co.," whose stock Is owned by the C. II. A T.
A combination was made In 1885 with the reorganized Ohio Central

by which the company went under one management, as per the circu-
lar in V. 40, p. 597, and the C. A H. V. guarantees the interest on the
T. A O. C. lat mortgage bonds.
Rangeof stock prices since 1884 has been: In 1885, 18®43; In 1886,

26'e»45»9; In 11-87, 15®39*j;ln 1888, to Jan 20, inclusive. 23 3>257g.
From Jan. 1 to June 30, In 1887 (6 months), gross earnings were

$1,^39,12.1; net. $499,629.
The earnings of 1834 were greatly reduced by the miners' strike In

the Hocking Valley, lasting from June, 1884, to Mareh, 1885. Annual
report for 1386 In V. 44, p. 4')3; Income for four years was as follows

:

INCOME ACCOUNT.
1883. 1881. 1885. 1886.

Receipts— 9 9 9 9
Gross earnings 2,779,382 1,342,473 2,311,003 2.361,403
Netreoelpia 1,123.812 601,819 977,306 978,010
Disburnemenls—

Int. on l«K Acurtr. 866,060 866,060 881,564 946.925
lot, on float'g debt.. 35,725 56.814 61,586 42,832
Int. t" I'a.KK.oulso 22,628 22,277 22,902 22,F>81
Mlscell ineous „ 1.49Q 18.7'0

Tot. disburse' ts. 924,413 945.151 970,542 1,031,038
Balance aur.199,399 det. 343,332 aur. 6,764 def. 53,078
—(V. 43, p. 4^2, 196; V. 44. p. 90, 117, 148, 211, 275, 400, 493 ; V. 45,
p. 292. 8ftd; V. 16, p. 74, 102)
Columbus Springfield A Cincinnati.—Owns from Columbus,

Ohio, to Springfield. Ohio. 44 miles. Leased with Cincinnati Sandusky
A Cleveland to Indiana Bloomlngton A Western, May 1, 1381, for 33l 3per oent of gross earnings, with guarantee of $30,000 as minimum.
Of the exeess over mlni-onm. if any, on 331 3 basis, this company takes
one-fifth and Cincinnati Sandusky A Cleveland four-fifths. Capital
Itoek, $1,000,000, and bonds, $1,000,000.
G0,

,

n,«>bu« * Weatern.—Owns from Opollka to Good water, Ala.
60 miles, and Columbus to Opollka, 29 miles—total 89 miles. TheSavannah A Memphis KR. was foreclosed June 5. 1880, and this Com-
pany organized. Extension U In progress from Goodwater to Binning-
?22b JV '° mtttK

- which Is expected to be completed in spring of
1888. The iKinds are endorsed by Cen. RR. of Georgia, which oper-
ates the mail »• part of its system proper. There waa due the Central

, -A*' • l887. $1,546,132 for new construotien, etc. There are
also $2ri«,00i bonds at 8 p. o. due Oct., 188f, Int. A. and 0. Iu yearn.dlng Aiiir 31, 1887. gross earnings were $192,337; net over expenses
£?d l?

xl?'S7 * ' - ' <ir,,8» earnings in 1885-86, $173,207; net, $52,127.
Stock. $1,750,000, owned by Cent, RK. of Ga. E. P Alexander, Pres't.
Savannah.
Colombo* A Xenla.-Owns from Columbus, Ohio, to Xenia, Ohio,

. "ci*"
- ta operated as a division of the Little Miami, and is leased

for 99 years In connection with that road to the Pittsburg Cincinnati A

8t. Louis, which pays 8 per cent on stock and provides for the bonds
The lease is guaranteed by the Pennsylvania Railroad Company. The
Columbus A Xenia pays 82B per cent dividend per annum.
Concord.—Owns from Concord, N. H., to Nashua, N. II.. 35 miles;

Manchester A North Weare, 19 miles ; Hookset Branch, 7 miles ; leased—
Concord A Portsmouth, 41 miles ; Suucook Valley, 20 miles ; Nashua
v cton A Boston, 20 miles; Manchester A Keene RR., 30 miles; total
operated, 172 miles. Fiscal year ends March 31. Annual report, tn V.
44, p. 652. Income account was as follows

:

INCOME ACCOUNT.
1883-84. 1884-85. 1885-86. 1886-87.

Gross earnings $1,142,894 $1,100,861 $1,071,963 $1,166,847

Net earnings $476,190 $406,379 $452,573 $479,475
Disbursements—

Rentals $144,593 $113,319 $112,532 $113,005
Taxes on stock 37,360 37,755 36,872 37,359
Improvements and re-
served for imp's, Ac. 143,236 104,091 152,314 178,074

Dividends, 10 per cent. 150,000 150,000 150,000 150.000

Total disbursem'ta. $475,189 $405,165 $451,718 $478,438
8nrplus $1,001 $1,214 $855 $1,037
-(V. 43, p. 210; V. 44, p. 651.)
Concord A Claremont.—Owns from Concord to Claremont,

N. H., 56 miles; branch, Contoocookville to Hillsborough, N. H.,
15 miles; leased—Peterboro A Hillsboro BR., 18 miles; total operated,
89 miles. Capital stock. $412,400. The lease to the Boston & Lowell
RR. having been held invalid, this road was operated indepently after
July 1,1887. (V.45, p. 26).

Concord A Portsmouth.—Owns from Portsmouth, N. H., to
Manchester N. H., 40 1a miles. The road was sold to first mort-
gage bondholders in 1857, ai.d leased to Concord RR. in 1862 for 99
years. Lease rental is $25,000 a-year, which gives 7 per cent a year to

present stockholders. There is no debt.

Connecticut A Passumpslc—Owns from White River Junotion,
Vt., to Canada Line, 110 miles; leased, Massawippi Valley and branch
(Canada), 37 miles; total operated, 147 miles. The lease of Massawippi
Railroad is at 6 per cent on bonds and same dividends as are paid on
the stock of the lessee. From January 1. 1837, this road was leased

to the Boston & Lowell for 99 years on a basis to pay C. & P.

stock 5 per cent per annum for ten yeara and 6 per cent thereafter.

Gross earnings in 1885-86, $758,930 ; net, $286,981. From July 1 to
Dec. 31, In 1886 (when B. A L. took control), gross earnings were
$418,791 ; net, $193,795.—(V. 43, p. 308 ; V. 44, p. 400.)

Connecticut River.—Owns from Springfield. Mass., to South Ver-
non, Vt., 50 miles; branches, 6 miles; leased (for 99 years from April,

1887) Ashuelot RR.. 8outh Vernon, Vt., to Keene, N. H., 24 miles;

total operated, 80 miles. In year ending Sept. 30, 1887, gross earnings
were $939,742; net Income over rentals and interest, $219 599; la
188i-86, gross, $879,344; net income, $2H,551. Pays regular divi-

dends on stock and has no funded debt, but notes payable Sept. 30,
1887, $150,000. (V. 43. p. 517; V. 45, p. 572. 791.)

Connecting (Philadelphia).—Owns from Mantua Junotion to
Frankford Junction, Pa., 7 miles. A connecting link in Philadel-

phia to the West and South. Operated by Pennsylvania Railroad.
Rental $139,993, which pays 6 per cent on $1,278,300 capital stock

;

and interest on $991,000 funded debt. The bonds are issued In series

ABC and D, maturing respectively In 1900-'l, '2. '3 and '4.

Corning Cowanesque A Antrim.—Owns from Corning, N. Y.
to Antrim, Pa., 53 miles; branch, Lawrenceville to Harrison Valley
Pa., 32; total operated, 85 miles. Consolidation (January, 1873)
of the Blossburg A Corning RR. and the Wellsboro RR. June 1, 1874.
the Cowanesque Valley RR. was absorbed. These lines are leased to and
operated by the Fall Brook Coal Co., together with 7 miles owned.
Rental paid—6 per cent on bonds, 6 per cent on common stock and 7
ger cent on preferred stock; dividends paid quarterly, March 31, Ao.
took—common, $1,500,000, and preferred, $500,000. The coal line of

Phila. A Reading and N. Y. Central Is over the road of this company,
which jointly guarantees the bonds of the Pine Creek Railroad
Company. Eandugs in 1885-86, $614,688; net, $202,20g ; rental
paid C. C. A A. RR., $150,000; surplus to lessee, $52,208. Earnings In
1884-85, $607,595; net, $179,195; reutal paid C. C. & A., $150,000;
surplus to lessee, $29, 195. George J. Magee. Prest., Watkius, N. Y.

Covington A OTacon.—Line of road, Macon, Ga., to Athens, Ga.,
105 miles; in operation, Macon to Montioello, 51 miles Extension in
progress. Bonds are Issued at the rate of $12,000 per mile and capital
stock$12,C00 per mile. Douglass Green, 10 Wall St., N. Y. City, is Pres't.

Cumberland A Pennsylvania. -Owns from Cumberland, Md.,
to Piedmont, Md. , and several branches, 55 miles. It is owned and
operated by Consolidation Coal Co., which guarantees second mortgage.

Cumberland Valley.—Owns from Harrlsburg, Pa., to Potomao
River, Md., 82 miles; leased—Martlusburg A Potomac RR., 12 miles

;

DlUsburgA Mechanlcsburg RR., 8 miles; Southern Pennsylvania RR.,
23 miles; controlled, Mont Alto RR., 18 miles, but accounts kept sep-
arate ; total controlled and operated, 141 inllea. Owns or leases sev-
eral factory roads, In all about 43 miles. The stock is owned in large
part by Penn. RR.Co. Large advances have been made to brauoh roads.
Operations and earnings on the main line for four years past were

:
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Dayton d Hick. -Com. (took (3«j %guar.C. HAD.)
Preferred stock, (8 percent. guar. CHAD)
Consol, mortgage, guar, by C. II. A D
Toledo Depot Jd mortgage

Dayton at Union—In mortgage, sinking fond
Income mortgage bonds

Dayton d Western—1st M., guar. L. M . and C. A X
DtUu-an—Btock-6 p. e. guar, til V 8. r\ W. A B
Mortgage bonds, convertible, guar. P. W. A B . .

.

Dtl. d Bound Br.-8tock-8 % gu., Phlla. A Bead..

laortgage debenture bonds, reg.

.

mnLsttamiM d Wttta n -Block.
Consol. mart, on roads A equlpin't. (f10,000,000)
Plain bonds (not mortgage)

Dtl. Maryland d ra.-Junc. A Breakwstcr-lst M
June A Breakwater, 2d mortgage
Breakwater A Frankford, 1st mortgage, reg
Worcester Railroad. 1st mortgage, coupon

DanrtrdBio orande Btock (845.SO0.0O0i
Pref. stock. 5 per et. Don-cum. (828,000,000)....
1st mort-. gold. sink, fd
Consol. mortgage, gold (for •42.000.000) 0*
Dam* R.Ur.Weei.— lM. g. (61i3.OOOp.ni i.cp.or reg.
Coup, certs, (see V. 41. p. J73. pa< ahleai wlK...

Dmwtr South Park d lot. -1st M. gold, sinking fd
Consol. mort. gold (617.000 per mile)

Dear. Tex. d ft. Worth— 1st M. (8.0OC0 per mllei.c •

Dsunr Taatd Out/— 1st loot tg*ge
Dm Molnts d fX Dodos— 1st mort . coup., guar
1st mortgage, incoui-. guaranteed by C. R I A P.

"». guaranteed by C. R. LAP

Miles
of

Bond.

141
141
142
142

32

"*i

100
85
31
27

— .;

2—
44
44
19
35

1 457
1.457
aae

1.457
370

iso

120
IN
88
88
56

Da* Blse, or
of Par

Bonds. Value

*">"

1871 50
1868 1.OO0
I —

1

1.000
1864
1 878 1,000
1879 1,000
l-.;i 1,000

25
1875 500 Ac.

im ....

1879
50

1877
1879 1.000
I860
187V
1-71
1-76

100
100

187C 500AC
i--.i 500AO
l— i l.OOO
1888
1-7.; 1,000
l—(. 1.000
1887 1.000
1—7 1,003
1874 l.l«X>

1*74 1300
1—1 l.itm

Amount
(Ullst.ili.liliv

$2,403,171
1,211.250
351.000

2,324.000
53.0O0

888.000
173.O00
496300

1.537.060
850300

1.742.000
1.500.00U

86300,000
3.074.000
rt»'.i»'
400.000
250.000
200,000
400.000

38,000,000
83,650,0
6.382.500
85379300
(i.:'tx..ooo

(t)

l.-.~..0<«>

MsavOoo

3.000.000
1300.000

"•.000
878X00

INTEREST OR DIVIDENDS.

Bate per When
Cent. Payable

t*4
2
7
5
7
7
6

6A7
3
6
2
7
6
1*4
7
7
4
4
4
4

m a'scp
7 g.

;*
7
6«.
5
5,
2>»

Where Payable, and by
Wbotn.

A. A O.
Q.-J.

A. A O.
J. A J.
m 8 B
J. A D.
J. A D.
J. A J.
J. A J.
J. A J.
Q.-F.
P. A A.
M. A N.
CJ.-J.
m .v a
J. A D.
J. A J.
P. A A.
J. A J.
A. A O.

J. A"J.
M. A N.
J. A J.
M. A 8.MA 8
M. A N.
J. A J.
M. .V N

A. A O.
J. A J.
J. A J.
J. A J.

Bonds—Princi-
pal,Wben Due.
Stocks—Last
Dividend.

N. Y.. Winslow, L. A Co
do do
do do
do do
do do

N.Y., Am.Exch.Nat.Bk.

N.Y., Bank of America.
Dover, Oo.'s Office.

Phil.. Fid. I.T.A8J). Co.
Philadelphia.

Phlla.OuAT.TTAa.D.Co.
Philadelphia.

NY.. 26 Exchange PI.

do do
do do
Philadelphia.

do
do
do

Office. 47 WnuSt.. NY.
4th National rlk.

do do
N. Y . 4th National Bk

do do
N.Y.. LondonA Frankft

N. Y.. Oo.'s Agency.
N. Y. MercaotleTr.Co.
N Y. Oo.'s Agency.

B. A Co. Y.. Morton,
do
do

Bn
.In

Oct., 1887
Jan., 1883

1S88
Jan. 1, 1911
March 1, 1894
Dec 1, 1909
After 1910

Jan. 1, 1905
Jan., 1888
July 1, 1895
Nov. 16, 1887
May, 1905
May 1, 1899
Jan. 20, 1888
Sept. 1. 1907
June, 1892

1*90
1 999
1898
1896

Jsa! 12J1888
Nov. 1, 1900
Jan. 1, 1936
Sept. 1, 1911
Sept. 1. 1895
May 1, 1905
Jan. 1, 1921
Nov. 1, 1937
April 1937.
Jan. 1, 1905
June 1, 1905
June 1, 1905

Freight (ton)
Mileage.

3n.oi-.244
27.065.308
88 M4309

ibnry A rlorwalk.-"«t.s rrow
Point, South Norwalk. Conn.. 26% miles;
Hewlryrllle. together 10 miles; total
1886. a lease of this road was made

<;r..«« Net —Dlv. p. ev-
Earntngs. Earnings. Pref. Com.
8708388 8383.044 10 10
768332 313338 9<e 94
699.393 355.4 11 8 8
733.704 196385 8 8

Conn., to Wilson
£ BMfMW" and
• miles. In July

to the Houistonlc for 99 years, the
to pay Interest and 3 per rent per annum on stork. In ls»i-86

aet earnings were S92.M" In 1
- -4 5. 880,129. (V. 43. p. 834.1

Dayton Fort Wayne * rhleae;o.-Koad from Dayton.O .to Iron
ton, 162 miles (the f..m.er Day too a Ironi
phis, 96 miles; total. 358 mifea, and
Use to Fort Wayne. This company w.
solldation of the Dayton A Irantan and the Dayton A Chicago by the
Ives party. Stork authorised. 915,00" ,000. It Is

94400,000 bonds. F. & Loom Is. iTealdenl. N. T. (V. 45. p. 13. 53.
768: V. 46. r. 108.)

i road); Dayton. O.. to Del-

,
and projected 48 miles from the main
ny was form, d la June. 1887, by eon
on and Hi,' D.vton A l hw.ut" af (M

SO. *l\Oi>.'..»«» ll

L.»U,U. I 'rraldrnt. N.

'HI. Ills an. -Owns from Dayton, O., to Toted"
May l7l863, la perpetuity to the Cincinnati Hamilton
i amended January 33. 1870. The rental I* toe latere

141
A

II A D

1 - im asm) <>n |

of tb- .OlIllllO

1885-6. 8215,219; 1886-7. 8376,563.Mm held 81,396.171 "f

ek and 3>il«
koolr 61.003.6UOU
188*84. 31M1.990;

:«.i.(2. baa

tl.'l

.

Dal III
aii.i .ink

•Mlon 91
guaranteed 3>a by C
I&84-e5. 6196.387; 1<»
for advances, March 31. 47. *. 02.376. The
the common stock, but sold this lo June. 18H-
Dayton A I'nlou. -Owns from Dodsoa. Ohio. to Union Clrf

83 miles; leased Dayton to Dodaon. 15 miles; total operated. 47
The Oreeoville A Miami RR. was sold out Oct. 30. 1863. tad re- _
tsed as now Jan. 19. 1868. Operated by trustees since December 33.

capital stock, 886300. In 18*5-6 gross earnings were »I65.
975: net. »6«.lio. Jo 1844 5 gross earnings. 8135.140 ; net, S43.694.
Da jr ton A Weetern.-Owns from Dayton, <).. to State Une, tad.,

87 miles. Leased In perpetuity from Jan. 1 . 1865. to Utile Miami
and carried with that r.«Ml In the general lease to the P. C. A tit. L. The
Ismnes are virtual owners and are answerable tor all obligations.

Delaware. -Owns from Delaware Junction (P.W. A B). Del., to
Delmar (Md. Line). 84 mtlea; branches. 16 miles; total operated. 100
miles, the Dorchester A Delaware and Queen Anne A K. railroads
now operated by P . W. A B RK. The Delaware Railroad was opened
1888-00. and la leased for 31 years from 1870 to the P. W. A B.
Co. ; rental SO per cent of gross earnings, but stock moat have 6 per

-Vi6.9671.7JH: net, 8201323: Interest and
1.61*..-
; lalaisstaal

Delaware A
of New Jersey) to
Trenton. 4 mllra. I.

of Ran
York a
960yams

Delaware

Jersey and Monk Pennsylvania forms a line
id Philadelphia. In May, 1879. the property
s to the Philadelphia A Resiling Railroad Oom|

flKBHBBT

1-65. gross.
9130,734: surplus. 962,501.
ik. -Owns from Bound Brook (Cent.

Rivrr. 27 inllro; bran.-h. mm. line to
31 miles. In snnneetioa with Central

etween Now
as leased for

Company—the Insane
May, 1888. Gross earnings

916. In 1886. gross. 9736.110: net. 6397,
proOt to lessee. 3139.949. (V. 44. p2II.)

Delaware Lackawanna A Weatern.-(AVs Man). -TbU .-onip .ny
operates under lease an extended system of roads In New York, Pcnn-
svlTanU and New Jersey Owns from Delaware RIver(N J. Uuei to New
Tort State line. 115 miles: braacnea—acranton to Northumlierland.
80 miles; OreenrUle to Wlnlon. Pa. 8 mllea; to Btom. 8 miles; Junction
to K -jaerVaUey , Pa. 5 miles ; leased lines in New Tort-N. V. Lack. A

Bwhanna RR., 3i miles;
-tallroed. 85 miles; UUca

A Susquehanna Galley RB.. 97 miles; Valley RR.. 12 mllra.
andopomud Bj i muum Blnsliamton A New Tort. 81 miles.

_. 10 miles ; Morris A Essex. 11-
Newark A Bloom field. 4 miles; Warren RR.. 18 miles: Bus-

,.
Passaic A Del.. 14 ; total operated, 886 miles; the Rome A Clin .

1J stiles, ami Uti.aClin. Ailing., il miles, were surrendered April. 1883.
lo 1883 the Important connection to Bnanlo. the N. T. Lack. A West.

y« »—ed. andtJat rand was leased ay tals eompany . The Lackawanna
*^?eK?or" »-» f*nsolVinted wtth thlsoompanv June 19, 1873.
The Delaware lacks-anna A Western Railroad publishes no annual

rav*n
.
l° j?*m/"hM ,ona bal "•""'/ » circular showing Income

aeeonat and balance sheet. The mad was operated mainly ss a coal
g«!»y >>d distributer t .en the fine from Bloghamtos to
9alii "a. built and leaanl to the D (aware Lackawanna A Western,
and the company entered the Bald aa a competitor of the trunk lines
betnoia New York sad Bnanlo.
The Delaware I arkas anaa A Wests* n formerly paid 10 per cent on Its#—"» •"« Wo numerous railroad l enses hemme onerous, and In the dull

times. 1h76 to I480.no dividends won paid: In 1880 3 per cent wa.
geld

:_
. la 1883, 1883, and 1884V8; la 188.\7»iyin 1386.7

• of stock yearly since 1470 hare been: 1471. 1029111 >»: 1472.
9lni.24i. 1878,79'tai I0«^al23; 187f,M

,

1?* 1 30>»77: 1878.41661^; 1879. 43 #91 : 1 44<), 68>»
1. I07»13l:1882, 116>«»l.v. . 1 1 4*131 "s: 1881.

4t;\wl33i«: In I8b5. 82»,»129«s; In I88fi. U5»14i; in 1887, 123>s»
rat. 20. Inel.. 128>iwl31>e.

The following is a syno|Mls of the company'! income account or
four years from the report in ciikomci.k, v. 44, p. 273.

Oromree'is all
Operating ex|
BltBatawsnai

Total eti
Bfl snss8ssa

Netreceipta
Interest and rentals

Ufa

819.606 31

... ,

.

1884.

311.9)2

1.749

1845. 18S6.

31.091.677 32.312.865
2J.2i0.572 24354,438

443.182 164.029
•J.I.'.li.T.'.l 2.. 11 -.1-2
7.427,923 7,224.403

ofdlrlde.d* 8
after dlvld'ds.. l.M
OBXaBAL BALAXCB AT CL.

l->-<3.

RR. buildings, equip
mt. ooal laodTAe:.

StksAhds jJwnUoost
Net cash A car. aoc'la
Mst-rl»U. fuel. E

Total

7318 -i I

2.i ;i>;.ii-ki

8

Matt33.089.3-16
6.503351
•117.1)47

41.007334

1H-*S. 1-4H.
7.427.^83 7,224.408

2,hj7,693
1,96 .000 1,834,000

7

PIBCAL TBAB.
i--,. ISM

8 34.508.017 34.496,431
5.419,713 5.374,918 4.770.654
•527.121 437363 --'.CSSt
1.019,718 941.372 1.221.174

'.63 41,181399 41,385.590

1.250.4

. 36.200.000 2H.200.000 26.200,000 26.200,000
Funded debt 4.O44.9O0 4,044,900 3,674.000 3.674.00O
Balances 439360 --.

Surplus account 10322.574 11,032.065 11307.899 11.511390
Total liabilities 41,007.034 41,276,965 41,181,899 41385390

• Net balance between UabtliUes and aasets.
-(V. 41. p. 580: V. 44, p. 149. 212, 373; V. 48, p. 212, 643.)

Delaware Maryland A Virginia. -Consolidation June 1. 1883.
of the Junction A Breakwater, the Breakwater A Frankford and the
Worcester railroads. Rood extends from Harrington to KWiolioth Del..

"a., 54 miles; total. 98 miles,
oontrol of the Plilla. W1L A
i. RR. system. Inyearend-

lu« <>o!. 31. 1887. grow earning! were 9168.253: net, 810.850: deficit
m.i r interest, 838333. In i---.il. gross. 91*9.357; net, 827.317:

isrges. 8-.O.0O0 : deflolt. 877.317.
Denver Ac Klo Urande (3 feet.).-(.*e Man) -Owns from Denver

City. Colorado, via Pueblo, Sallda, (luiinUon, Montroae and (Irand
Junction, to the western brarndary of Colorado, where It cinnecu
with the Denver A Bio Orande Western, to Salt Lake City and Ogdeo,
making the distance from Denver to Ogden 77 1 miles, and from Pueblo
loOgden 881 mllea. Branehas run to Leadville, Dillon. Red CIIIT. Created

wiaiaaasx gam issue Bona exxenas rroiu nan
44 miles; Georgetown to Frauklln City. Va..

!

In July, 1888. the eompany passed Into en
Bait. RR and becnnie part of the Penna. 1

BUvsYCttC CAa4*m,Asnen.Oursy and RotSprlngs; also fromPueb
lo to Bllvrrton. via Cuchara. Alamosa and Durango, with branches to 83

K.panola. Del Norte and Wagon Wheel Oap; toU Jan., 1888,
1.437 mltm. The standard gauge new road from R.xk t reck to

101 miles, was Bushed Nov. 1, 1 487. and with third rail on other
parts the total standard gauire Dec., 18-7. exceeded 40 ) mil.a.
The former D.IK. O. Railway was forecl *>ed under the old consoli-

dated mortgage, July 12. l —«. and sold for 815.000.000. Re»»anixn-
t)..n was made under the title of D-nver A Rio Orande Ballroovi Co.
Of the 643.000.000 eonaoL gold hds (U. 8. Tr. Co . trustee) authorised,

96,381300 were reserved to retire the old bonds when duo an I 86,900.-
000 retained for acquiring the Denver A Rio Orande Western or to
extend the Denver A Rio Orande to Ogden. Of the 915.500,' 00 com-
mon stock. 87.500.oOo to i.e held lo acquire the Hoover A Klo Orande
Westers, or to build the Line to Ogden, and 94350.000 of pref. siock re-

aame purrxMie. The piefrrred stockholders have the light
i 111 1891 to elect twoth' .«, unless dividends are paid
out o'Jiet earning, for two full year* on the preferred stock, after which
the dLrertors shall he ehosau bv all the atockholdrrs. T ,e dividend on
8referred stock paid Jan. 1/, 1886, was 1 "4 per oent In cash and Ht In
per cent scrip.
The rang- <fat<ck prices stnee reorganlxatl in ha* been: Common in

t*i»3.-,*»ia . 20Hi«32ti: lu 1-88. t-i Jan. 20,
22>««23. Preferred In 1846. 33%»(>3V In 1887.52^.68% In 1888
to Jan. 20. loci., S2«54w.
From Jan. 1 to *«v. 30. 1887 (11 months), gross earnings were

g.269.286. against 96.102.861 in 1886; net, 83.008,899, against
.2VO.I5I.

expenses. Ac. for four years were aa follows, no earnings
of the Utah leased lines being Included In 188 I or 1845:

1844.

IMI CT'-"
.|--r.tlu k-.

Dee. 31.

earnings.

M •ariilror. .

itli.-r r..eel|.ui

Total Inoome.

1843.
1...7'..

7.361.546
4.743.111

2..; I ..».!.

114.531

J.966

1,317

3.552.103
8.758330

T.7'U..'.73
84301

l.H27.'.»7l

144.'..

1,317
8

6.1)9,051

3.183.7-1
97.327

2,251,007

14-11',.

1,317
8

6,738.077
4.327.417
2...UMIU0

4C..740

3387,400
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!•» INVESTORS' SUPPLEMENT. [Vou XLV].

.-i~„.b.r. will eonftr a «r»«t thT.r fcr giving i—e«l«te notlc. of any error discovered in those Table.

MsWBllTIOS.

r«r explanation of column heading*. Ac., see notes

on Ural page »' tables.

Dttrvil BayCUw* Alp.-UtX-. g. ($18,000 p.m.).

Dssroit Grand llarcn dJM- 1st equip. UgMg**-
Consolidated mort., guar. bvGt. West n «' <

«»•

DM BiUseUUc * S. W.-Stock. 4 % rental. L.8.AM.r.

OseroU Loiwia* <• A'oW*.—Stock, common
Preferred rtoclt

c
Ionia A Lansing, 1st mort

—

Saginaw A West, mort.. guar. (Jl5.000 per mile)

it M.. Or. R. L. * D.. guar. ($20,000 p. r mile) o

JtoPoitilacic"* 'Zari'.-Sie luisc+lla.eous sucks-
Dubiti/ued Stow* OUy—Stock

lit mortgage, 2d division
Duluth <f Iron Rang*— lrt mortgage.

.

Dn/u'A Son/A SAore <f 4Oan tic -Stock
Stock, pref., 6 per cent
1st mortgage, gold t$12.00U per mile).........c*r

Dunkirk Aliegh. Vol. « PiUsomv-lst mort., gt-ld.o

2d mortgage *

3d mortgage -• - °

Mast Broad Top—lrt mortgage, reglftered • - • • • • •

Bast /V>i»*yi«into.-8tock. * gu. 999 yrs..Phil.A K.

1st mortgage
Bast Tennessee Virginia * Georgia—Common stook

1st preferred stock (Sperct. non cum.)

2d preferred stoik (5 per ct. non cum.)
Oonsol. mort.. gold (for $20,000.000)... c&r

Conaol. mort.. " Divisional" bouds, gold o*

Old lit mortgage sinking fund bonds
1st "t M . gV<*20.0<,0 P. m.) for $15.000.000.CAr

Mil. «

Of
Kiiiul.

168
189
169
65

268
20*
222
59
32
53

143
43
97

90
90
90
30
36
36

,12!»

,429
,123
.123
552
242

Date
of

Bonds

1883
1878
1ST*

1877
1869
1888
1887

1 864
1887

1887
1870
1870
1870
1873

1858

1888
1880
1870
1887

Blue, or
Par

Value.

Amount
Outstanding

1,000
1.000

200 4c.

Too
100

500 tie..

1.O0O
1.OO0
1,000

100
500 Ac
1,000

l.ono
1,000
1,000
1.000
1,000

50
100 Ac

100
100

l'.OOO
1,000
1,000
1.000

Bate per
Cent.

$2,500,000
2,000,000
3,200,000
1,350,000
1,825,600
2,510.000
2,487,000
770.000
566,000

1,160,000

4,999,600
586.000

3.5O0.O0O
12,000,000
10,000,000
4,000,000
2,000,000
1,000,000
200,000
500.000

1,714,950
495,900

27.500,000
11.000,000
18.500.000
12,770,000
3.106,000
3,123.000
1,000,000

INTKKK8T OR DIVIDENDS.

When
Payable

6*
6
2
3
3i4

7
8
6
5

1
7
5

Where Payable, and by
Whom.

Bonds—Princi-
pal,WTien Due.
Slocks—Last
Dividend.

J. & J. N. Y.. Farm. L.A Tr. Co
A. & O. New York & London.
A. A O.
J. A J.
F. A A.
F. A A.
J. & J.
J. A J.
J. A J.
M. A S.

J. A J
A. A O

7
4
3
7

5 e.

5g.
7
5 e.

J. A J
J. A D
A. A O
A. A
J. A J
J. A J
M. A S

M. AN.
J. A J.

J. A J.

J. A D.

do do
N. Y., Farm. L. A Tr. Co

Boston.
do

Boston, 2d Nat. Bank.
do do
do do

N.Y.,Offlce,216 B'dway.
N. Y.. Nat. Park Bank.

N. Y., Offlee.

New York, Agency.
N.Y., N.Y. Cent. A Hud

do do
do do

Philadelp'a. Co. 's Office
Phila., by P. A K. RR.
Phila., P. A R. office.

Office, 10 Wall Street.

Y., Central TruBt Co
do do
do do
do do

1913
Nov. 14, 1918
Nov. 15, 1918
Jan., 1888

Feb. 15, 1887
Aug. 15, 1887
Jan. 1, 1907
July 1, 1889
July 1. 1913
Sept. 1, 1927

Dec. 31. 1887
July, 1894
Oct 1, 1937

Jan 1. 1937
June, 1900
Oot. 1, 1900
Oct. 1. 1900
July 1, 1903
Jan , 1888

Mar. 1, 1888

Aug. 1, 1887

Nov. 1, 1956
July 1, 1930
July 1, 1900
June 1, 1937

Disbursement*—
Interest on debt
Ren'lofD.R.G.W. RR.
Taxes and luiacellan's

18S3.
$

2,036,813
317,752
246,234

1884.

225,213

1885.

I 572,364 \

1886.
$

677.097

520,928

Total disbursements.. 2,600,799 , "2,364 1,198,625

Balance, surplus... 132,167 1,678,643 1,358,775

_(V 44. p. 21.59, 117,211.244. 466, 586, 652, 653, 808; V. 45, p
538, 613. 696, 743.)

Denver A Klo Grande Western (narrow gauge).—The niort-

Sge covered lines in Utah Territory of about 469 miles in all, of which
en- have been completed: Colorado State Line to Ogden, Ut., 311 miles;

Bingham Junction to Alta, 18 miles ; Bingham Junction to Bingham,
16 milis; P. v. Junction to coal mines 19 miles; other branches. 9

miles— total, 373 miles. The stock issued on 469 miles is $7,500,000.

About $1 ,000,000 bonds were Issued on road only partially completed.

In August, 1884, W. H. Bancroft was appointed receiver of the D.

A R. O. W , but dbeharged in July, 1866.
Bondholders have generally accepted the proposal of August, 1885.

viz., that the coupons from Sept. 1. 1886, to March 1, 1889, inclusive,

shall lie paid one-half in cash, full interest being resumed with Sept.,

1889. Scrip bearing 5 per cent is given for these coupons. Of this scrip

$105 is paid bv payment of its ooupons and $195 matures 8ept. 1,1895,
but il may be redeemed at company's option by paymeut in full, and no
dividend on ttock can be paid til. it is redeemed. The full interest on
bonds is $414,000, but under the plan it was to be $205,689 iu 1886,
$2o3,575 in 1887, $263,925 in 1888, $428,283 in 1889, and afterwards
$414,000 on the bouds, and 5 per cent on the funding certificates

amounting to $67,'.75, making the total interest cha' ge per year $481,

-

275, as the principal of oerttnoates will be $1,345,500, if all are then
outstanding.
From Aug. 1 to Nov. 30 In 1887 (4 mos.) gross earnings were $496,801.

against $408,119 in 1886; net, $179,649, against $158,<02.
In the year ending July 31, 1887, gross earnings were $1,086,394;

net (adding small crediis) over expenses and taxes, $333,515; surplus
over tear's Interest, $85,115. (V. 44, p. 59,60,91,211,466; V. 45, p.
704."

Denver South Park A Pacific (3 ft.)— (.fee Map of Union
Pacific).- Denver, Col., to Nathrop, 137 miles; Nathrop to Gunnison, 65
miles: Gunnison to Mount Carbon, 17 miles; Garos to London Junction,
15 miles; Como to Keystone, 35 miles; Bear Creek Junction to Morrison,
10 miles; Dickey to l-eadvllle, 34 miles; Como to Mines, 4 miles;
Schwanders to Bueua Vista, 4 miles; total, 322 miles. Stock owned by
Union Paeitic is $6,135,100 out of $5,235,400, anil consoi. mort. bonds
$2,797,000. The 1'. P. operates the road, but has made no guarautv of the
stock or bonds; on May I, '87, the interest was defaulted, but paid in July.
Inl880grossearn's,$1.246,538: def. on operations, $46,304; def. under
Interest, Ac, $347,804. In 1885 gross earn's, $1,145,494; def . $16,129;
def. uuder interest, Ac, $320,869. (V. 44, p. 586, 627, 657; V. 45,
p. 25.)

Denver Texas A Fort Worth.—(See Map of Ft. W. 4 Den 0.)—
Inrorpoi ati'd In 1887 t > build ruin Trinidad, CoL, to a connection with
the Fort Worth A Denver at the Texas State line. 120 miles, and to
la> a third rail over the Denv. A R. O. from Pueblo to Trinidad. Of
the first mortgage bonds $1,000,000 will be issued to provide for eon-
strni tlon and equipment on the D. A R. G. third rail line Trinidad to
Pueblo

; $200,000 lor terminals in Pueblo and Trinidad, and balance at
$20 000 per mile on new road. Capital stock authorized, $30,0i0,000;
Issued $5' 0.000. J. T. Granger, Treasurer, No. 1 Broadwav, N. Y. (V.
44. p. 499 ; V. 45, p. 642.

Denver Texaa A Gulf.— (See Map of Ft. W. <£ Den. 0.)—Denver to
Pueblo, 124 miles, and 13 miles branches. On March 18, 1886.
the Denver A New Orleans road was sold and this company
organized. The company owns extensive terminal grounds In
Denver and coal lands at Franceville, which are covered by the
first mortgage. The company has entered Into a contract for
oonsolidatiin with the Denver Texas A Fort Worth RR. Co.. now
constructing, and with the Fort Worth A Denver city RR. Co., now ex-
tending north, whtoh will form a completed through line from Denver
to Fort W01 th. ai'out 800 miles. The stock Issued is in hands of a trus-
tee, to be held till the road is built to the Ft. W. A D. C. RR. Jno.
Evans, Pres't, Denver. (V. 45, p. 642.)

Dea Alolnea A Port Dodge.—Owns from Des Moines to Fort
Dodge. Iowa, 87 miles, with an extension 56 miles to Ruthven, con
nrcting with Chicago Mil. A St. Paul. First 87 miles originally a div-
ision of the Dee Moines Valley RR., built in 1870 and sold ou In
1873. Common stock, $4,283,100; preferred, $763,500.
In November, lSi'G, an agreement was made for lease to the Chicago

Bock Island A Paeitic, for 19 years at a rental of 30 per rent of the gross
earnings, with a guarantee of 4 per cent Interest ou the 1st mortg. and
extension bonds, snd 2>» per cent per annum on the Incomes, and road

(delivered June 2. 1887.

Detroit Bay City A Alpena—(See Map).—From Alger, on Mich.
Cent. RR.. to Alpena. 105 miles; Loon Lake Branch, 18 in,: Mud Lake
Branch, 20 in.; other branches 70 miles; total road 213 miles. Has a
traffic contract from Mich. Central. An extension to Sheboygan is pro-
posed. Stock authorized is $2,000,000, issued $1,670,000. A dividend
of 4 per cent was paid Jan. 3, 1888. at the office of H. B. HoIHdb A Co.,

N.Y. The mortgage covers roal and equipment at $15,000 per mile.

From Jan. 1 to Nov. 30 (11 months) in 1887 gross earnings were $435,-
667, against $217,475 in 1886; net, $193,222, against $11P,904.
-(V. 43. p. 572; V. 44, p. 308, 335, 343, 553, 621 ; V. 45, p. 85; V.
46, p. 74,75.)

Detroit Grand Haven A Milwaukee.—Owns from Detroit,

Mich., to Grand Haven, Mich.. 189 miles. This is a reorganization of

the Detroit A Milwaukee which was sold in foreclosure Sept., 1878.
The bonds were guaranteed by the Great Western of Canada. From
Jan. 1 to Nov. 30, 1887 (11 nio*.), gross eirnings were £227,031 in 1887,
against £233,824 In 1886: net, £59,971. against £70,513. Gross
earnings in 1886, $1,244,033 ; net, $372,773. In 1885, gross, $1,154,-

640; net, $314,660.

Detroit Hillsdale A Southwestern.—Owns from Ypsilantt'

Mich., to Bankers, Mich., 65 miles. The Det. H. & Ind. road was sold

In foreclosure Dec. 28, 1874, and this company organized by the bond-
holders. In Aug., 1881, leased In perpetuity to the Lake Shore & Mich,
Southern Co.; the rental is $54,000 per year-4 p. ct. (V. 43, p. 399.)

Detroit Lansing A Northern.—Owns from Grand Trunk
June., Mich., to Howard City, Mich., 157 miles; branches—Stanton June,

to Big Rapids, Mich., 63 miles; Belding Branch, l^ miles; leased, Grand
Trunk June, to Detroit, 3 miles; Lansing to No. Lansing, 1 mile;

Alma to Howard City, 43 miles; total operated, 268 miles. A con-

solidation. April 11. 1871, of the Detroit Howell A Lansing, the Ionia

A Lansiuit and the Ionia Stanton & Northern railroads, under the name
of Detroit I^nsing A Lake Michigan RR., which was sold in foreclosure

Dec. 14, 1876, and new stock issued as above. In July, 1883, leased

the Saginaw A Western and endorsed the bonds.
Gross.aru'sinlSSS, $1,228,470; net, $457,199; int., $267,019: div'ds,

$175,700; surp, $14,480. Gross earn's in 1886, $1,226,536; net, $498,-

717; int., $^65,965; div'ds, $230,465; sur., $2,267. (V. 44, p.

585,713.)

Dubuque A Sioux City—Owns from Dubuque, Iowa, to Iowa
Falls, 143 miles. The former Dubuque & Pacific was foreclosed in 1860,

and present company organized. In April, 1887, a controlling interest

in the stock was sold to Illinois Central. 8ince Oct. 1, 1887, the road
has been operated separately by its own officers, and earnings not in-

cluded in Illinois Central; a suit was brought to annul the (eilar

Falls A Minu. RR. leas». In May, 1887, 5 p. c. in stock of Iowa Land
& Loan Co. was paid to stockholders. See V. 44, p. 21. Th«re are also

$5l!9,634 5'* per cent notes to I C. RR. for betterments, due Oct. 1,

1888, aud $295/00 other notes, bearing 5 percent, due Jan., 1889.

-(V. 45, p. 472, 768; V. 46, p. 31.) *
Duluth A Iron Range.—Road from Duluth to Tower. Minn., via

Two Harbors, 97 mt:es, and under construction 21 miles to Chandler
Miue. Sol I to a syndicate in 1887. aud iu Sept., 1897, a new mortgage
was authorized ; $3,500,000 to retire prior bonds and for the pui chase

aud improvement of terminal aud ore docks property. The mortgage
further authorized the issue of bonds for extensions at the rate of *2a,-

000 per mle for construction and £7,000 for equipment. The old issue

of bonds have all been canoeled. Metropclitan Tru^t Co. of X. Y. is

trustee of tne mortgage. H. R. Bishop, 15 Broad Street, N. Y., Presi-

dent. (V. 44, p. 653 ; V. 45, p. 472.)

Dulnth snili Shore A Atlantic-(See Map).—Duluth to Sault

ste. Aixrie. 40:) m les, of which 43 mnes from Duluth to Irou River is

used in common with Nonh«rn Pacitlc, and from NestoriatoMaiquett",
46 miles, is leased in perpetultv from Marquete Houghton « Ontona-
gon Railway ; 800 Junction to St. Ignice, 43 miles, an I M. H. .v On.
liui-s not included iu above, 114 miles; total, 566 nule<". At. Sault Ste.

Mario con ection is made by bridge with the Canadian Paeitic, and
with the Grand Trunk when it reaches the Sault. This company pur-

chased at judicial sale Oot. 20. 1886. the Detroit Maekinao A Marquette
Railroad and property. The D. 8. 8. A A. Company in December. 1886,
bought substantially all the pref. and common stocks of the Marquette
Houghton A Ontnn. RK. Co . operating 160 miles of railroad, and on
Feb. 15, 1887, the railroad and property of the M H. AO Co. was leased

In perpetuity to the D. 8. S. & A. R'wayCo. The securities on the

new road are $1,000,000 of first mort., five per oent, liity-jear gold

binds, to be issued at the rate of $12,000 per mile (s.e abstract of

mortgage. V. 45. p. 274y; $12,000,000 of com. stock aud $10,0o0,000
ot pref. 6 p. c. non-cnin. stock.
.1,1ms McMillan. Detroit. President; C. S. Brice. New York, Vice-

President,—(V. 44. p. 275,713,751; V. 45, p. 142, 274, 600, 806; V. 46,

p. 74.)

Dunkirk Allegheny Valley A Pittsburg. -Owns from Dun-
kirk, N. Y.. to Oil City. Pa.. 107 miles. A consolidation of the Dunkiik
Warren A Pittsburg aud Warren A Venango in 1872. Is leased for 400
years to N. V. Central A Hudson River Co.. but, accounts are kept sep-

arate. Rental, 7 per cent on $1,600,000 D. W. & P. bonds, $ ,300,000
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N. RAILROAD STOCKS AND BONDS. .11

Subscriber* will coaler a great favor by -giving Immediate notice of any error discovered lu these Tables.

DESCRIPTION'. „„ _. D1
. .—

.

—— Miles Date Size or
For explanation of column headings, Ac,see notes of of Pur

on first page of tables. Boad. Bonds i Value.

A*a»l Inn. Ta.A fta. - i '.'on< )— Ala. Gent. ,1st, gd.,op.
Knoxville A Ohio. 1-t niort.. K<isd ;

Mat! A Wrsl Ala. -1st com*. M.. coM(*l VOOOp. m.).

latum ( Jfoat.i—Stock
Pressrred stock. 6 per eeat
Ess«x KR. Ut mort. inxtended far 3 rears in '86).

Oars*, of Indebt.fA n U398.4 0at84-87i c
Debenture bond* for 8900,000). for refund

Js»l -V. a.}—8l -

k. 1 4 j.. e. r. ill till I *39. E.Mas*.
JW Man-—stock. 2 ito 3 p. <.), guar, by Wal>. West.

AA. Les.A Big Satdit-Ut tnortg.. .
!

I Corttaiul A .VorfArrn-lst pref. M.. gold. v.-

lsts3ort.coM
MlmirmA Lake On/arlo—Stock
Bodes Ba> A Southern 1st mortgage, gold

Klmira A <riHuimt,*irt—6fk,coin..5p e. reii'l. M. C.

Preferred stock. 7 p o. rental. 9JV yis.. So. cent.
1st mortgage bonds.
Inoome bonds, 099 rears to run

Brts 4 /V<* -Stock. 7 p. e. ren'l. 999 } r*., Penn. Co
3d mort.. convertible

Oboeet. mort. free of SUte tax (for»4.500,000i...
Murtka Spring*- 1st M., gold C
*Turonsun4 So. A mer.—Stuck. 5p.c. rental. M. C ...

Erann.Ut A indinnapolU-UX mort., E. A I. gold..
Terrs Haute A Southeastern- 1st mort
Ev. at Ind Con*. M. (for #3,300.000) gold, guar.e*

MwantniU A T. «<iu«—Stock
lsteonsol. mort.. gold c*
1st mort.. Mt Vernon Branch, gold

BwanmiUe Ttrrt if. A caie.-l»t M.. gold. int. guar..
3d mortgage, gold.

93
6d
111
88

16
94
110
120
120
9-1

31
77
77
77

100
81>«
100
100

iii
54
40
133
148
144

•-'•.

55
S3

1879
l*-.'.

1886

iH.f
1S.11

1878
1887

1879
1884
1884

l'-"s'|

1860
9m
i

•..';'-.

1370
1888
1883

1844
1879
IBM

l--:t
l,7o
urn

81,000
1,000
l.ooo
100
100

iiki to
500 Ac.

Too
100

l.l«X>
1.O00
1,00J
100

1 ,OO0
50
50

1,000
500
50.

1004c.
1.000
1,000

i'ob
1,000

i",6bb

50
1300
1..HK)

1,000
1.CMX1

Amount
fjsxssssaadta*;

i;.,Nkl,IKXI

2,000,000
1,709,000
4.997.600
3,149,-11
194.400

9.87f>.814
Ml.

4*9300
8,799,800
3.282,000
750,000

1,250,000
1,500,000
M0300
500,000
600.000

1.000,000
570,000

1,998.400
91300
885300

8.485.000
300,000

9,500.000
889,000
2o",000

1,001,000
8,000.000
8300300
373,000
77.-..000

888.000

INTEREST OR DIVIDENDS.

Rate iter When Where Parable, and by
Cent Payable Whom.

6
6«.
6 g.
44
3
4*.
6g.
44
2*4
8

6 g.
4 to 5 k.

5-
24
34
6
5
1*4
7
7
7

!•
6 g.

4
2*

6 c.

IJ. A J.
J. A J.
J. A D.

w.'a'b.MA 8.

i 8 i
m. a a
Ij. A D.
a. A O.
M. A 8.

I A. A O.

K*.x
J. A J
M. A N.
J. A J.
J. A J
A. A O.
Q, M
A. A O
A. A O.

;j. a j.
P. A A.
A. A O.
U. A J.
EL a s.
j. A J.

,J?A J
A. A O
M i H
.J. A J.

N. Y., (ential Trust Co
do do

N.Y., Am. Loan A Trust
Boston.

do
do

Boston and London.
Boston. Offloe.

Boston, by Treasurer.
Boston. by Treasurer.

"ills
~

N. Y.. Mills Building.
1 IS B'way, New York.

do do
Baltimore, N. Cent. RR
N. Y. Pa. RR. Agency.
Plilla., Penn. R. H. Co.

do do
do do
do do

». Y., Union Trust Co.
do do
do do
do do

N. Y., Mercantile Tr Co.
Bangor, Tree*. Offloe.
NY.. Farm. L. A Tr. Co.

do
ta do
rann. L. ATr. Co.! Jan. 17. lb88
do do July 1, 19-i
do do April 1, 1033

N.Y.,Farm.L,anAT.Co May 1. li»o
do do

I Jen. 1. 190a

Bonds—

P

pal. When
Slockt-
Dlvldei

ol-
e.

July 1. 1913
July 1, 1923
Deo. 1. 1926
Deo. IS, 1887
Sept. 1, 1887
Sept. 15. 1891
Sept.. 1906
Sept. 1. 1906

Dec, 15, 1887
Oot. 1. 1887
Mar. 1, 1302

April 1, 1914
April 1. 19U

July 1, 1924
Nor. 1. 1897
Jan. 1. 1888
Jan. 1, 1910
Oct. 1. 2868
Dec,. 1887

Mar. 1. 1890
Oct. 1. 1900
July 1, 1898
Feb. 1. 1933

. 1887
July i

Sept. 1. 1909
Jar. '. 1926

W. A V. bouds. and 3 int.nl oa 9630.000 stook. Capital. 81.300.00 '.

There U usually eo anuutl dedclt it.-i.ne the laterest charge, bat the N
Y Ceatrei A Hudson Hirer Co. hold 83,930.000 of the securitle*. In
year on ling 8 ;>i JO. I--" . - irataga were #817387; deficit under
operating expenses. 67. -.3-86 grj»- Ufl.lt under

Union, Pa., to Roberta
dale. Pa.. 30 uiile*. A eoel roa I, opened In 1874. The stock u *-

- earning* were «d9,070; net, *l»!."iOl. In .

.886.006. >

Peauaylvanla.-Ownafrom Reading. Pa., to AUratown. P e £.
». III. leased for 99U year* from May 1. 1S6U. to the Phila.1
Kr.vling RR., at a rental of 8 par cent per annum on the slock

" it. Philadelphia.
I . '.** Map .)-

aka.44
lie. 98 m.: Ooltewah

y with
I . s-km-

.. le,U II Kit..

nd the Flon-nre and
• mllea

i" ~i|il In 'ore. :..« ire

I tO a UOII4-ll.ll : I If
Ml tt

ami laterest on the bond*. Austin
Kasi Iii. -.e* Virginia A

Own*; KrUtolioi-h.ttsniHigs.Tenn
m.; Cterrland to Belma. 364
to Cohutta, 1 1 m.: Berne, Oa. to M
Oeorste Parlar) ; Macon to Brunei
rule, 10 m. • total, 1.013 m. ; opera
total aeraed and cperai.d June 30.

",M n*U«a,theUne

-r nt. '.u 1

vllle A Ohio r»ad.
battaaooga to Memphis.

Botnervllle brsacsMa. 30 m . In all

This rompsny, the B. T. Va. A
lie K. T. V* A Oe »

May 85. l-8«. The Mr-'
i

dlvblrrid o'

elect a nu
fore 'Hat time the *akl

h \Zm sil I pel OS*
la January. IX-<7. a

stock to the Rl hmon.
hem eoni r>tl of the roa

are y •

tensleo ntortg*.

9 i^-x>. ,*.. .;,!*!.

the aJalawne Oaniral i

From Jul) .

In.- Kr.o. *,,!.• M OaaM
net. I

d eosspeny. nnl«a* be
: of lis net e.rul urs 5
fall sunceesirs year* "

,000 or the first pref.
Companr tb is girl tg

• of 3 per asat

1488 aol the 1 st e t

•

tanuaajr of Mew York.
r tire Bfjat 1

1. .,f

eeraloga (not Im-lud-
J47 In 1888;

Raaae of price* of new stock baa been a* fallows: Common, In 1836,
llslsVl la 1807. 9>.

Vo'j
10elOT

s
188e.67aft3H: In 18- In 1888, tojai

sloVre.6049634. -'•! pref.. I.. 1-tlri. 34e33*i: la l-«7. 1S«33; In

1888. to Jan. .11. h.rliunr 214* .

Praia July I to Sept. SO In 1»87 13 nm*.), groa* earn'gsof knot A o.
were »1 20,b8«. against MI6.967 In 1888; net,«<4.6 1. araltst *
The Saoal year sods June 30. The annual report for lsiiJ.H7 was

pabilsbed to the Cm«.,*i. i «, V. 45. p. 6. 1 an I 874. The result* do not
tiilnaV tea epetaUoos of the Kanzr II* A Ohio.

isoo* accuowr.
JtT**et»- 18*4-88. 1886-87.

Total gross earnings 83.778381 |a38*>lw8
Metaanitng* 81380.744 » 1,3 -.4.489learning*
DUtmrmmmU—

iBaNsTVan 0*B •JajO*. **•*•••**••••••*••**•••• ........
DlTldrndon 1st pref. stock
Other payments .

Total disbarft*.
elsaee

Lie A Ohio srras eamlnra In 1888-7 we
lip '.HI, 111, 1 I

.61. 613.871. 81

8833.843
II '.."HI

•ta.
flslnr.Tlll-

tnAfrQ
t<> take up
kwatur
of 9i'

18*781 at*
a ir; .nt ..v.

81.27

sor. 881.148
8108.317 and

4.621,731; V.

hi tiot.i t.r.»i--r'..'- ,.r . '..r.

"i \ labanaa, -tti«vl will extend from
rtiaiu. Ala., awl braaeae*. 207 mile*, of which
13 miles: *n nxteislon of 9.1 mile* It alsooon-
r. the mad wa* eom*4>ted tram 0art> >

in* abore liondt were issued In 1887
•r Hrst mnruraaw n..nd< and 43 ni.o <0 of 1

i •o.ooo, iMited at the rale
t.et.d roa.1. lr . .i It^.- I. 188-1. to M iy 3o.
i.lng, were 87-: . t e*nil..<.. *

•u. Ma**., to New Hampshire
ahre Balem to Marttleheed. 4 mile* : Berer
i; sMstbury • v -t, 4 mile*: Rarer*
: Peabody to Wakefleld, 8 mile*; Salem
r.,22 mllea; le»..-d -KsMtem Rlt..f N II.. 1H
R. 3 miles: Portland Seon A Porumouth. SI
r. II mile*. I"..rt*in. <JI. Palls .* t'.niway, 73

mile*: total operated. 283 mile*.
Mala* was negotiated on new terms
.i*i. ..f r..ni',lni'i< lue t..t.il narnT..<..p,ivlng
*» sarp ln* lnum* as follows : l. To B. A M..
• at* Ik); to Rastern. 41O0.0H) for sinking
roKtsier-i. fjaw)f4300l i.ilan-'e to be speiir

eeasoUdatioa Is proposed.

Mortgage nolo* ontatamllog are 8684,300, securo 1 by real estate.
•"'i. the. company issued pretrrred 6 iwr cent stock In ex-

change for 83,130,000 of u-rtltlcjlei of Indebtednrw, at par, thus
roduolug tbo*« oarUaeates to 8lo.000.000. In Dec., 1867. paid a divi-
dend of 44 oi stock, leaving a surplus of 873.383.
Toe annual report for the year ending Sept. 30, 1887. gives the

following n-a.il-.ef operation with Boston A Maine, surplus Inoome
divided. In accordance with the terms of the lease, as follow*

:

To Bos. A M. To Eastern.
Bo-ton A Maine Railroad (Op. e.) 8630.0OO
Kaatcrn Railroad, sinking fund
Boston A M. ins Railroad (I p.o.) 70,000
Eastern Railroad, balance ....

Total 8700.IKK)
p. 379. 634. 871 ; V. 44, p.

Kaatern (M. M.)-Owns from Portsmouth. N. H . to Seahrook
(Ma~uwfausetta State Mnei. HI mlln*. ft waa formerly leased for 99
years to the Eastern (Mass.) Bntlruad. and a new lease wa* made, rroia
Oct 1. . - and two month* at 832,300 per year, equal to
44 tier cent per annum. Moody Carrier, Prealdeat, Mane'
-(VVt3.

10O300

as'A.'oob*

8ttu.ooo
149, 184. 275; V. 43, p. 13. 70V

.uil.-s.

p. •; i

Itlver. -Owns

cheater. I II

lo.-i:i.|iort . Ind.. to
Itlver A

Butler, rod.,
Him..!- : .

94
>a<l.

>«nt
ore-

a* formerly
•old under fureotoeure July 6. 1-

yearlyon the sfcx-k till April. ' - '

ufter th's t < be paid on 93,000.0 stock.

Ilnabelhtowa Lsxlnxtoa * Bis; Sandy. -i.8'- it i/> »/ V*m>-
p>rt .V«ws A Ititutlppi r"a««g.)—Koed owued Islington to
tlon, near Denton, 104 miles; A. 0. A I. Junotloo to Hi,- Simly River,
7 mile*; total owned 1 10 miles. Lea*e*i Jmietiou wltn a •'. .d I Co.,
near Denton to A.0. Al. Juuc.jl miles West Side Blr Sim
Hoatlacton. 9 mil**; total oporated. 139 mil. -

the road between Maysvdle and Vs'ilsnl was taken In by en
>> 1. 1880, this road wa* leased for 330 years 1 1 the Newport

New* A Mis*. Vail.-

.

. - basts of paying the annu .1 net surplm.
If aar. to tal* oompany. Authorised capital l« 83.0OO.00O. Amount
tasoad 83.SO:MW*. Prom I in 1. 1887 to Nor. 31 (11 monthsl, grots
aiming* were 91.013.732. against 8834,682 In 18-id. net, 9378.583,
against 9296 7.*2 For vear 188H groa* earnings war* *9 ( 7,329; uet,

:. luteresi. 9196,930; sarpltu, «2t,
p. 613.)

Blatlra Cortland A Northern. -Kliulra- N. Y., to Vsnaatota. N.
. uiles, of which Elruir t to Hor*ahe*d<, 3 miles, and Ourtlaud to

De Kiyter. 90 miles, are leased for 4J9 year*. Organlxe-1 Mar
8. as soceass.tr of Use Utlea Ithaca A Elmirt RR l3K. foreoloied

•78. Again sold In foreclosure Feb., 1881, and reorganised
a* at present. The 1st mort. for 91.330.000 bears 3 p. ot_ for 3 years, 4
D Ct-for 2 years, then . p.oL 81 »ek UJ Oroaj earning* In

'I'M; net luoo as. 8J9.9I 1 lit -<t. lino, A\, 8*3.812;
def . 446,88 J Ism. Ne * York t^tv.

Kl ulra * Lake Ontario. Own* from Canandalgua, N. Y.. to
Watkln iii.'tl.n. 174mlle*: Sodus
Point to Stanley, 31 mile*— total. 98 mlln.. r.ili o iiupni/ was a con
snUdail'tn In Deoember. : rsrson A Cm m : .

It, Willi ntlfllt ti I

bon la as above, ft la leased at oo*t of operating to the Northern Cen-
tral, which controls the stock.

Kiraira A ta/illlanaaport.—Own* imm Wllllamsport, Pa., to
Eluiira. N. Y., 77 miles. This minpany wa* reorganised under the
present name Feb. 39, 1880, and leeaed to the Northern Central It ill-

way for 999 yean from May 1. 1863, at a rental of 91
after Jan. 1, 188'). Th • dividends on the com u

per eeut- Oross earnings la 1881-3, *74l.'l8^ ;

i.lTi. 'Int.. earnings In H
surplus tt lessee, 817.

Krle A Pittsburg. -owns from Now Castle, Pa., to Olranl, Pa.,
62 mile*: branch. Dock Junction M Erie Docks. 3 miles: leated—
UlrarU to En.- total
It wa* leaned to the Pannayii

at a rental of 7 per «
and the lease wa* tntn-f. rr..

1881 was*:
307.8U ; :

Kure'aa Springs.—Road
Bonn*)*, Art.. 18'

-

tire ii
;

• i.in riaieMi*. <>/ *+> m Ii

company. K.

.penile I. I') I ill 1''.. Kill II 186V

on the bond*.

ill I by th.-oi In
,071; la 1881.

izteal* from Sellgman, Mo., to Kun-kn
t lleload.

rii-ro .ire alto 8500.' 00 i.onKiuinula-
There It a tritlll.' Ii .81. Lulls
|ter cent of freight earning, an 1 1" per
buslnesa over that road are paid to this

.t. President, 81. L >ul». Mo. (V. 45, p. 378.)

European A North American. — Owns from Bangor, Me.,
to Vanocboro (State Line), Me.. 114 utiles. On Aug. 31, 1882. a lea**
was matte to the Maine Central for 99 years, for 812S.OO0 per annum.
e.|ii*l to 3 per cent per annum on the stock, and assuming the bonded
debt of 81.000.000, which is given in ler Maine i •entrsl.
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Subscriber* will coufcr a great favor by siring laeuaedlate notice of any error discovered In theae Tablea.

DESCRIPTION.

r explanation of column heading*, Ac.
on first page of tablet.

nmon stock
Preferred 4 per cent stock
Bonds to Mate of Maes. (3 p. et Int. till 1893.)
Band*, coupons
Boston Karre * Gardner, 1st mortgage

do 2d mortgage
do 3d mertg. (convertible Into stock)

Bast. Hooaae Tunnel A West, debentures
Flint 4 rer* MarayttU Preferred stock
Reorg-.inixatlon mortgage, gold (•5.000.000)
Flint A Holly RK
Bully Wayne A Hon.. 1st mort.. sink, fund, mar.

Florida Railway d Ifaw.—Y. C. A W., 1st mort.. gold
Florida Transit—1st mortgage

la— 1st motFenInsular of Florida—
FuvRv.A Nav., oonsoL mort.
Ferneudlna A Jacksonville

Florida Houlhtrn- 1st mortgage. (312.000 |*r mile)
Char Har Dlv..!*t.g.,payleat 110. *lO.000p in o*

W*n*a Jo knitttrn «t fltoesraviue—lat mortgage
Oonsol. mortgage.

Fori Madimtn d XorUuralern- 1st mort.. gold
Fori g'lyiir j- Jnck-m— Pref. stock, (8 percent)....
Common stork

ttrlWnv.it tHneinnatid LouinUU—Stock
Wort War's at Dent. 0ttp—1st M . «.. 816.00 > p. m.c'
Wrtdtrx- * Vrnmylrania Line—1st mortgage
eWsesnx. ' -irrisb.* H. AnUmio— 1st mort. •
Mmon.-i:'
Western Dl> Won. 1st mortgage, gold

do a* 3d mortgage
i Houtum d liend . of 1883— 1st mort..gnar

Miles
of

Road

370

38 >•

361
MM
17
69

Ml I

155
50
530
J I

l-o
81
10
28
45
97
97
128
453

BM
MM
671
671
50

Date
Of

Bonds

1887
74.. '87
1873
1879
1*75
1—3

imm
ana
1871
1882
1881
1876
1-Ht
1888
1888
1845
1-7<1

1880
1880

1881
l-7n
71-'80

1--1
1--1

8iie. or
Par

Value

8100

1.000
100 Ac

1.000

l'.obo
500*0.
1.000
l.ooo
1.000
l,i>O0
1.000
1.000

100*0.
100*0,
100 etc
100 sta
5004c.

l.oo«i

500*o
1.000
1.INM
1,000
1.000
1..KN)

Amount
Outstanding Rate per When Where Parable, and by

Cent Payable Whom.

87,000.000
13,794.600
5.000.000
7,350.000
391.000
is, ;.:!.*)

57,300
1.400.000
6.500.000
3.999.000
3011.000

1.000.000
2,808.000
1,000,000
250,000

4.042.000
380.000

3,121.000
'M.-.'HI
300,000
200.000
8MMW0

aj$7 933
431,747

4.IK..I.O.HI

8,154,000
350.000

1.000.000
13.418.000
6.354.0O0
2.0.NI.0O0

INTEREST OR DIVIDENDS.

3 M. * N.
3 to 4 F. * A.

4.4»«5 67 Various
5*7 ,A. A O

Boston, Office.

3
>;

5
34
6g.
10
8

8*
7

.»
6
•*
e
7g.

T*
5g.
6
5

A J.

J. A J.
M. 8 ft

J. A J.
A. A O.
M. A N.
J. A J.
J. A J.
M. A 8.

J. A J.

J. A J.
J. A J.

A Q,
J. * J.
A. 4 O.
A. * O.
M -V I

J. * o.
A. * O.
F. * A.
J. A D.
M. A N.
J. A J.
A. A O.

Boston, Office.
do do
do do
do do

N. Y.. Kountze Bros.
N. Y., Mer. Ex. Nat. Bk.

do do
N.T.. Merch. Nat. Bank.

do do
Last paid. Jan., 1885.
Last paid. March, 1885.
Last paid. Jan., 1885.
Last paid. Jul v. 1885.
Last paid. Jan.. 1885.

Boston. Office.
do

W.Y..8t.Nloh.Nat.B ,
k.

do do
Last paid April. 1883.
N Y.,FarmerB'L.ATr.Co

N. Y.. Mercantile Tr. Co.
Pennsylvania RR. < o.

N -i 8o.PacOo.,23 Brd
do du
do do
do do
New York.

Botuls—Princi-
pal.When Due.
«oe*»-Last
Dividend.

Nov. 15,
Feb. 1,
1894 to
April 1.
July 1,
July 1,
Sept 1,
Jan. 14,
Oct. 1,
May 1,
Jan. 1,
April 1.
Mar. 1,
May 24.
July 1,
July 1,
July 1,

Oct. 1,
July 1.
May 1,
April 1,

Sept. 1,

1887
1937
1907
18113
1805
18<t5
1913
1888
1920
1888
1901
1923
1911
1800
1924
1923
1923
L930
is»oo
1921
1005
1887

Dec 1, 1921
Oct. 1, 1900
Feb. 1, 1910
June 1, 1905
May 1, 1931
July 1, 1931
April 1, 1913

j Indianapolis.—Owns from Evansvtlle. Ind.. to
Terre Haute, Ind. (via Worthlngton), 135 mile*; branch to l-am-a-tcr. 3
m.: to Braitl. 13 in.: total. 150 miles. In Oct.. 1887, leased the branch
Brail to Saline City, 12 miles. This Co. was* consolidation In • •

Of tare* corporations, viz.: the Bvansvllle * Indianapolis, the K v ans ville

Was*. * Brail aad the Terr* Haute * Booths—t ern railroads. Of the
onsnnnsm mort. bonds, 81,360.000 are reserved to meet prior liens.

The oonsuUdated bonds are guaranteed by the Bvansvllle A Terre
Haute Co. Capital stock. *2,000.00o. From Jan. 1 to Aug. 31 In 1887
<8nuia.)gro*a*aranus won 8153.687. against 8121,301 :

8*4.114. against 864.843. (V. 45, p. 26. 509.

1

Bvansvllle * Terr* Haute. - owns from Bvansvllle, Ind.. to
Terre Haute. Ind.. 109 miles: Ft. Branch to Mt. Vernon, 37 miles: New
Pittsburg branch. 10 mile*: total operated. 156 tulle*. The RorkvUle
Extension. 23 miles additional. I* lea—.! to the Terre Haute A Logan*
port for 99 years front Nov. 1, 1879. Formerly the stvaaavtll* ACraw-
fordsvllle RR. Co. Th* 30 par sent stoek dlrldrad of 1884 was the dis-
tribution of 8600.000 which had bona held tor m*h ttnt* In th* treasury.
The bond* fallingdue In Xi.v . 1887, were paid on* or • xehangrd for eon.
toUdatad bonds at 118. Annual report tor 1886-? In V. 45. p 547
Gross earning* year ending Aug. 31. 1887. 8831.771; net *403.190.
•urplus over all interest and dividend*. 88,5-3. In 18-5-6. groa*'
•764,157 ; not, 8888.977. (V. 43, i

Bvansvllle Terre Hante * Chicago. -Owns from Terre Haute
Junction, Ind.. to Danville. 111.. 49 miles: leased. 8 miles ; total operated.
86 miles. It uses 6 mile* at the track of the Rockv I lie K » tensfea into
Terre*Haute: also, lease* the In.llana Block Coal road. 15 miles. On
April. 30. 1880, a leans

rilrhbnr*;.—Own* from Boston, Mass., to Fltchburg. Mass.. 50
ilea ; from Greenfield to Troy. N i

Rotterdam Junction, 88 mile* ; and B. Barre A GanL Kit. Wonwirr
to Wlaehenaon, 80 mile*; brannhni Cti«rl*stown. 1 mile; North (am
bridge to Waltkam. 9 mile*:
FotMboiough * Shirley. Aver,
and SchnylorvUle, SO nrilrt: A
381 mile*: leases and operate* Vermont A Mas*. RR.. Fltchburg to
Green Held. 56 miles; Tamers Falls Branch. 3 m. ; Bennington. 5 m.; total
leased. 64 m. ; total owned aad operated. Sept. 30, 1887. 315 m.
The present company was formed hjr eon*elld*0»n In 188) of the

Fltchburg RR. Troy A Greenfield RR and the Hooaac Tun
nurohnsad from the Stat* of Mss—chosetU (See V 41. p. 50.1
The parcha— of the Troy A Boston railroad was alao made on
th* term. mantHmel In V. 44, p. 544. The Hooaae Tuanol
Dock 4 Elevator Co. was also taken la for 81.512.5O0 of the Fltchburg
*to. k. aad the Beaton Hooaae Tunnel * Western road was purchased
for v3.noo.000 preferred! stock and 93000.000 common stock, suilct
to ashi ahmi boa**—n**ttng to81^00,000. There U sb» outstanding
a 4p. et. mortg. a*** of the H. T. D. A R. Oo. for 8500,000 due 1893.
Tfenooal jeorsodasevt 30 The annual report was m V. 45

aad gay aa

a

wo—l ottae

t

wnrtlon* of thoyear.

1884-85. 1888-86. 1888-87.
T<( fniiiin 8 8 6

Gros* earning* 8330,119 8,285.380 4^73.439
Betearning- 673.159 735.634 800,785
BenU and other income 71.180 101.253 195.882

T.-tal income 744,280 888377 1,080387
PIstars*a*sat*

Rentalspaid 353381 258.480 266.011
Interest on debt 320,888 300.763 «**."_
Other Interest ...
Dividends.. .... 347300 264.331 306.1-8
Rat. of dividend (8) (5) CI)

Total Ithltllll*—I'll. 730.708 781374 1.0W.727
Balance sur.23330 *arJM,303 *arp.30,940

• And H of 3 per cent on 10,000 •hare*.

-<y.44.p.59. 119, 148.421. 484,484, 544,681: V.45,p. 178,239,400.
700, 888.)
Flint * Per* Warnnette.-Own* from Monroe Mich., to Lading-

ton. Mich.. 388 miles; branone* Bay City to Bast Saginaw, 12
lilea: Flint Junctloa to Otter Lake, 30 miles ; South Saginaw branch,

an***; Harrtam braneh. 80 mils*; Mtilt— branch. SO mile*;
* Mount Pleasant Railroad, 15 mile*; total operated,

Mm?!? iaT^ "*" "
0l '1 *"*""* ,M< ,**0, mdet •"• 00•,0,•

OOnsano n rainn right to votoor to r**Mtvn"Svfciea*1a. and
wi" '• hwned only after the gnfarrod .twkboiders have reoalved 7
?l^«*»»./aailf njvMatin* for Bv* eonseeuttve roar*. The pr.

•

pat amnalatlva, and after 7 per cent par annum I* paid on
lance of Income. If any, klobodlvidod ralauly.
iioaaswsdoStook stop* looking to the relief of

their stock from It* onerous limitations, owing to the payment of divl-
demls on, tin- preferrtMl stock at 7 percent for a few year* and then
at a minced rate. In 1>87 dividends to th* amount of 6>a per cent
were pa d on preferred stock.
On Jan. 1. 1887, the land notes (principal and interest) on hand for

land* sold were 8285382. and Ian. 1. n-l unsold -0.014 acres. The
total amount of cash collected in 1888 was 3173.818. Annual report for
1886. In V. 44. p. 550. Karnlnga and operation* for four years past were:

1885. 1886.COO*
Ore** earning* 3342,943 2,252.988 1,946,790 3,1(0,771
Net earning* 807,1-0 7.17.527 598,850 649,669

tW«*MIS» ** « (<
Interest on debt 318,633 337.333 329,499 '322.010
Dividend* 455.000 455.000 260.000 325.000
Miscellaneous L380
Total dlshuraemu. 778.633 793 223 593.725 647,nl0

Balance forthe year. «ur. 3.1 80S def.54.il96 sur. 5,225 aur. 1,759
-(V. it. p 117. 134. 526, 540: V. 45. p. 613. 696, 737, 856.)
Florida Kallsrar * Navlgailon. -Miles owned In 1886,

Jacksonville to Chattahoochee, 209 miles, and branches from Talla-
" Marks, 31 miles; and from Drllton to Montlcello. 4 in.;

outh. 179 miles : Waldo to Cedar Key*. 73 miles : Wtld-
to Laaaborg. 23 miles; Hart's roa.1 to Jacksonville. 35 in.;

total. 532 onlea. In June, 1887. opened the exteu.lou to Plant City.
making a abort route from Jack.onvllle. In March, li- i. the Florida
Central * Western. Florida Transit * Peninsular, Fernandlna * Jack-
sonville and the Leeaburg A Indian River railroad* were consolidated
under thl* name. In Oct. 1885. a receiver (Mr. II K Duval) was ap-
polnteil tor the whole pro|>rt\-. ami In Novetnlier. 1887. sale was to be
made, but was po*t|Moosl to Feb.. 1888. In fiscal year ending Oc'. 31,
'87,groa* earn*, were 1,068,618; net, 8203,423. B. 8. Homing. Prea't,
K. TTCIty. (V. 14. p. 491. 808; V. 45, p. 642, 705; V. 46, p. 75.)

Florida Southern (.Varrote-paupr).—Own* from Pulatka, Fla, to
c.inr-vii c. 5<i in.; It-h. > BrookvlUe, : irtow
lo i "harlot tc HariMir. -1 m I. i -tor. 50 m.; other Brauchoa,
23 m : total owned. 310 mile*. CaptUI sua-k. «10.Oih) p. r mil.-. There
are also 8485.000 bond* of the St. John A Lake I 50 nx. guar-

< otupany has a SUM land grant of 13,840 acre* per
mile Thapruoeud* of laud sales go to purchase Charlotte. Harbor Dlv.
hood* at II ii. .1 W. Candler. Pros., Boston.

Fonda Johnalown * Gloveravllle.—Owns from Fonda to
North vllle. SO miles. The stock ><>. Orosa earning* In

: 5; surplus over all oharge* and 10 per
.•.•nt dii.deui. -ii :*

•
>; i.r,..s naiaftaan hj !--•, 87,ll88,080i net,

804344 : surplus over eharga* and 10 per oent dl vidond. 826.772. W.
J. Heaeock. Preaid.

Fort VI ad Ison A \<>rth western.—Narrow gauge road from Fort
Madlann. la. . . iull>«. 8to<k. 8125.6O0. Default
on iKinds waa uiasle Oitolx-r. 18s«, ami on June 30, 1885, a receiver took
possession, and It was prop..*,-,! to Issue new bond* and make a reorgan-
Ixattoa. b .t nothing wu done and an order of sale In foreclosure I*

I c.tnol Court. 0. A Gilchrist, Receiver,
Fort Madlaoo. Iowa
Fort Wayne * Jaekaon.—Owns from Jackson. Mich., to Fort

default on Ita bonda ami waa sold In foreclosure Dec. 3, 1879. On Sept
1. 1882, lease. 1 pcr|>ctuaily to Lake ShoreA Mich, (southern at a rental of

.7. equal to 51* percent on Hie pref. stock, ami after 1887 any
nelearnliitfs over - i- r cut .m pr. r stock to be paid a* dividend on

Fort Worth A Denver Clly. -(*v If i/n—In operation fnim Fort
Worth. I,- road to Texas .8tnto line,
187 mile*, completed early In 1888. Stock. 820 000 per mile,
86,400,000; par value of share*, 8100. Total stock authorized,
830.0OU.0oO. Il.,n. I* wer • authoriMvl at 825.000 per in. for the 300
miles to marijuana i. but beyond that point to lie Issued at 816.000 p. m.,
making the whole road average *l -,.«si ;.. r mile Thoy were actually
issued >t the ilisi rats, only to Harr.il I.I. .'at 816,000
i*>r mile. Ben abstract of mortgage. V. 45. p. I

Trust Co. of N. Y.i rhe road at the Stats lino form* a Junction with the
Dover Texas A Fort Worth, and thereby constitutes a through lino from
Denver via Fort Worth to Ti instruction
C". pays Interest on Ih mis till each place of road Is turned over to

. n : hence the earning* on road operated hare ex-
ceeded aiiaaMirifily the Interest oharge («ee annual report for 1880-87
In V. 45. p. - lo. --' i In 1886-7 gross earnings, $069,755; net, *J98,-

rpius over Interest, ttxes. *c. 84 ' -n), to
gnsM earnings wnr.< 873,167, against 852,170

in 188VO: net. f M.2*.'. aguuat -a>.^..'.>. lUngn of stock prleiw ^lnco
In 1888, I5w25w; In

l>g*62>*i In M-8 to Jan. 20, Inclusive, 40 19<*46»a. Morgan
Jones. Pre*.. Fort Worth. -(V. 44, p. 00, 00, 184, 211, 308. 39*. 400,

1 12, 100, 272, 312, 437,
18; V 16, p. 75.)

Frederick. * Panuar I vsvoja Lino.—Own* from ElngadalO to
Frederick City, Md , 28 uuTes. I\n» leased to Pennaylvanla RR., which
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likMriten will confer great faror fcr slvlac Immediate notice of any error discovered In the— Tables.

Dr.- I.HTIOS,

For explanation of column headings, Ac, see note*

on Unit page of table*.

Dmm Ithaca * Bayrt— 1st M , (fo7»l,500,000). ..r

Ithaca A Attorn*, lit uiurt., t. f.,gold •'

^ ISEtSST* V}«//-lVt'M." Jr',(»'l5,b6o o

i Paeitle-lti num.. $10,000 per uifle

jrt.. Income, cumulative ($15,000 p. m.) ..

i Railroad d Banking Co.—Stuck
Bond*, not mortBfcge.^^..^^....- ••".".-«j"
Bond*. not mortgage (1*300,000 mature In 1922)..

Bonds, nut mortgage.
grand Rapids * Intitan„jiMa—8tock
lit inert., land grant, gold (guar, by Pa. RR).
1st mort ., gold, ($675,000 are land grant)

8U percent mortgage. ...

'-Tge for 413,000,000, coup, and reg.

f on Muskegon Division
irfSI. Paul— let mort. coup.

*1 coupon bonds
9d mort. Income liond*. reg.. non-cumulative

9ulf Colorado <t Santa Ft— 1st M.. g. ($12,000 p.m.)

in mortgage ($8,000 per mile), gold

Out/ * Ship l,land-Ut M.. gold. $12,000 p. m...c*

2d mort. for $2,800,000 ($8,000 p. m.), gold....c"

Hannibal <t St. Joseph—Common stock
Preferred stock (. p. c. yearly, not cumulative).
Consolidated mort. (for $8,000,000)
Bonds Qulncy A Palmyra RR
Bonds Kansas City A Cam. RR

HmrrUb. Portsm'lh Ml. Jon it Lane.—Stock. 7 % guar.

1st M. (ext'dln '83), Int. guar. Penn. RR r

harrisburg <* Potomac—1st mortgage, coupon.
Hartford i Connecticut Western—Stock
1st mortgage

Miles Date Bite, or
of

Road.
of

Bonds
Par

Value.
Outstanding

1885 $1,000 $750,000
35 1870 100&C. 600,000

08 1886 l'.Oob 1,470,000
357 1882 1,000 3,567,000
315 1883 1,000 4,727,320
307 100 4,200,000

1 ,000 100.000
77*80 1.000 2.300.000
1887 1,000 200,000

590 100 4,985,081
367 1869 1,000 8,934,000
367 1869 1,000 1,441,000
367 1884 1,000 2,700,000
367 1384 1.000 3,217,000
42 1-8(1 1,000 750,000

219 1881 1,000 1,600,000
1886 500 280,830

219 1-81 1.000 3,781,000
1,018 1879 1,000 12,216,000
1,018 188.1 1,000 6,694,000

1887 1,000 (1)

1887 1,000 (»)

295 100 9,168.700
292 100 5,083,024
292 1881 1,000 6.643,000
15 433,000
53 1867 1,076.000
54 50 1,182,550
54 1853 500 Ac. 700,000
38 1874 100 AC 507,200

108 100 2,600,900
104 1883 1,000 610,000

INTEREST OR DIVIDENDS.

Rate per
Cent.

6
7g.

6
2**
7
6
5

5

|*
6
8
7g.
6g.
S«-6g.

"f"
5&6

8
10
3>a
4
7
l>s
5

When Where Payable, and by
Payable Whom.

J. A J.
J. A J.

J. i"J.
J. A J.
A. A O.
Q.-J.

I. A J.
J. A J.

J. A J.

J. "i"J.
A. A O.
M. A N.
M. A S.

J. A J.
P. A A.
F. A A.
M. A N.
J. & J.
A. A O.
J. A J.
J. A J.

M..v S.

F. A A.
J. A J.
J. A J.
J. A J.
J. A J.

J. &"J.

Plilla., Company 's office
do do

N. Y., Central Trust Co. July 1, 1926
N. Y.. Central Trust Co. Jan. 1, 1922

Bonds—Princi-
pal,When Due.
Stocks—Last
Dividend.

Jan., 1910
July 1, 1890

N. Y. , Metropol'n Tr. Co.
Aiu.Ex.lfk., N.Y.,AAug

do do
do do
do do

N. Y., Wlnfllow,L.ACo.
do do
do do
do do
do do

N.y.Farmers' L.&Tr.Co
do do

None ever paid.
N. Y.. Nat .City Bank.

do do
N. Y., Agency.
do do

N. Y., Company's Office
N.Y., I!k. of No. America.

do do
do do

Phila., Co. 'a Office.
do do

Phila., Third Nat. Bk.

Hartford.

Oot. 1, 1923
Jan. 15, 1888
Jan. 1, 1890
97,1910,1922
Jan. 1, 1922

Oot.
Oct.
Nov.
Sept.
July
Feb.
Aug.
May
July
Oct.
Jan.
Jan.

1. 1899
1, 1899
1, 1899
1, 1924
1, 1926
1, 1911
1, 1906
1, 1911
1, 1909
1, 1923
1, 1927
1, 1927

Dec. 15, 1887
Mar. 1, 1911
Jan. 1, 1892
Jan. 1. 1892
Jan. 10, 1888
July 1, 1913
Jan. 1, IOO4
Deo. 1, I882
July 1, 1903

B!y«
interest on first mortgage. Preferred stock held by Pennsylvania

_L, $461,000; common stock. $318,100 ; floating debt, (coupons, Ac),
•184.645. Gross earnings in 1886, $53,312; net, $1,975. Charles E.

Trail, President, Frederick City, Md.

Galveston Harrisburg A San V 11 tonio.—

(

Si <; Map of Southern
Pacific.)—Owns rroin Houston, Texas, to San Antonio, Texas, 217 miles
LaGrange Extension, 28 mil.-; Harrisburg to Pierce Junction, 8 miles

;

leased. Harwood to Cn/ales, 12 miles; total, 266 miles. Western Ex-
tension, Ban Antonio to Rio Orande River, connecting with Southern
Pacific, 636 miles; Eagle Pass Branch, 35 miles; total Western Exten
ton, 661 miles. Gran. I t. Hal, 936 miles.

The capital stock outstanding on tile whole road is $27,034,372. The
1st mort. covers 256 miles ot old roa.l and 1,500,000 acres of land. It

has a sinking fund of 1 per cent, but It Is optional with bondholders to
surrender their bonds. If drawn. There is also $207,162 Texas school
debt outstanding. In June, 1881, a large interest in the stock was
bought by Southern Paclflc parties. The mortgages on the Mexican
Pacific extension cover 638 miles of road, from San Antonio to El
Paso, and the Eagle Pass branch, 35 miles—671 in all.

On Feb. 10, 1885. this property was leased for 99 years to the Southern
Paclflc Company, the lessee agreeing to pay interest on the debt, aud
a further sum equal to 16H per cent of the not profits on the whole
Southern Pacific K.ysteui.

From Januarv 1 to Nov. 30 In 1887 (11 months), gross earnings were
$3,032,306, ugainst +2,352,793 in 1886; net, $599,466, agaiust $261,-
445 in 1886
Geneva Ithaca* Sayre.—Owns from Geneva, N. »., to Sayre,

Pa., 75 miles; branch, Ithaca, N. Y., to Cayuga, N. Y., 38 miles;
Hayt's Corners branch (leased), 3 miles: total operated, 116 miles;
Organized October 2, 1876, as successor of the Geneva Ithaca A
Athens Railroad (sold in foreclosure September 2, 1876), which had
been formed by consolidation of the Geneva & Ithaca and Ithaca A
Athens railroads, May 25. 1874. In 1 880 absorbed the Cayuga & South.
RR., 37 miles. The com. stock is $1,275,000; pref, $400,000; preferred
stock Is 8 per cent, cumulative. In year ending Sept. 30, 1887, gross
earnings were $424.45 1 ; net, $28,160 ; deficit under Interest, $60,754.
In 1885-86, gross. $412, 128; net, $46,122; Interest payments, $81,630;
deficit. $35,507.
Georgia Company.—(V. 45, p. 792.)

Georgia midland * Gulf.—Road built from Columbus, Ga., to
HoDonough, 98 miles, stock. $1 2,000 per mile. N. Y. office, 7 Nassau St.

Georgia Pacific— (See Hup of Richmond it Danville.)—Atlanta,
Ga., to Columbus, Miss., 291 miles; small branches, 14 miles; Green-
ville, Miss., to Johnsonvllle and branch (3ft. gauge), 5 ; miles; total, 357
miles. Branch to Bessemer, Ala., 19 miles, under construction. TheGa.
Pacific has been built by Richmond A Danville Extension Co., and oper-
ated In the R A D. system. The R. A D. gives a traffic guarantee of 20
per cent en Joint business to pay coupons if needed, but the coupons
may lie held as a lieu. The capital stock is $8,485,000. Interest on
Income Iwmds Is cumulative, but it is convertible into income bonds.
Gross earnings year ending Sept. 30. 1886, were $784,811. and net
over expenses and taxes, $197,673. In 1886-7. gross. $1,159,855; net
over expenses and taxes, $396,377; surplus over iuterest, $184,817.
Sept 30, 1887, there were also $237,171 non-int. bearing and *34s,000
6 per cent ear trust notes and $246,668 other notes outstanding. The
annual report was In V. 45, p. 791.—(V. 43, p. 334, 745 ; V. 44, p. 499-
V. 45, p. 791.1
Georgia Itallroad * Banking Co.—Augusta. Ga., to Auauta.

Ga. 171 miles; branches to Washington and Athens, 60 miles: Warren-
ton, Ga, to Macon, (iu., 76 miles; total owned and operated, 307 miles
The Western Railway of Alabama Is controlled (ointly with the Central
&R. of Georgia, this company holding one-half the stock of $3,000,000
The Macon A Augusta RR., 76 miles, Is owned by this company. The
Port Royal A Augusta RK. is owned one-fifth part by this company •

the Atlanta A West Point thirty-five one hundredths bv this company. '

In April, 1881. a lease for 99 years was made to W. M. Wadloy and
associates, for the Central of (ieorgin and the LoiUsville A Nashville
railroads, at $000,000 per 1 ear, p. yable semi-annually, and dividends
are 213 per cent quarterly. Deficit to these companies in 1884-8'. ontho
lease was $98.59!); In 184<; «7, $110,959. In 1836-87 net income from
all source*. Including bank, was $670,802, leaving a surplus of $78,343above al. charges. Including 10 per cent dividends. Total surplus of RR
Oo. Hatch 31. 18s7.il,083.665; of Hank. $217,644.

»""»•»««.

Grand Kaplds * Indiana.- (.See Map of Pennsylvania BR.)—Owns
from Port we u< md..!.. Mackinaw city, 367 miles'; Manistee Branch
22 miles; Hlauukea Branch, 8 miles; Osceola Branch. 7 miles; total

°o"'''L
4w.,'""''" : leased and operated: (in. Richmond A Fort Wayne

26 miles; Bay Y'ew Little
RR.. 86 miles

1 Iroail,
eras * Mackinaw Railroad. miles; Muskegon Grand RanIds A

Indiana RR. 77 miles- 155 miles. Total. 599 miles.
a Indiana Railroad is ..pirated in tho interest

1 .... and $i.(xh>.ooo of the first mortgage

Tin- Grand R
of the 1

rear (fans ..main unpaid by the earnings. First mortgage bonds re-deemed by the Milking fund arc replaced by 5 per cent lionds IssuedThe u. nils on the Muskegon Division have a traffic guarantee applicable
to their interest payment. **

CO. base land grant, and sold |U 1886 29,169 acres, for $268,200nsold on Jan. l
. 1

- The assets were$326,41 2 bills receivable aud cash with cashier $32,085.

Kroiu Jan. 1 to Nov. 30, in 1887 (11 months), the gross earnings of all
lines were $2,715,534, against $2,287,610 In 1886; net, $396,110,
against $767,748.
The income accounts for four years were as follows

:

INCOME ACCOUNT.
1883. 1884.
$ $

2,361,605 2,116,299

610,098 613,720
533,070 567.602

Gross earnings

Net earnings
Total disbursemts.

.

1885.
$

1,946,143

603,715
714,413

188ft
$

2,098,127
760,593
746,406

Balance sur. 107,028 sur. 46.118 def. 140,698 sur. 14,187
—(V. 43. p. 215, 398, 515, 634 ; V. 44, p. 22, 184, 235, 300, 434).

Green Bay Winona * St. Paul.—Owns from Green Bay, Wis.,
to Marshland, Wis., 209 miles; branches, 10 miles; leased—Plover
to Steven's Pt., 6 miles ; total, 225 miles. This was a reorganization in
1881 of the Green Bay A Minnesota, which company made default and
the toad was sold March 12. 1881. Preferred stock is $2,000,000, and
entitled to 7 per cent when earned, and common stock $8,000,000,
both stocks $100 shares. On Feb. 1. 1885, default was made on the first
mortgage interest, and the trustee of the mortgage took possession, and
in 1886 bondholders consented to fund the three overdue coupons and
the company resumed payment of interest on August 1. For
1886-87 gross earnings were $124,131 ; net, $113,055 ; taxes and inter-
est, $111,223. In 1885-8d, gross, $341,470; net, $61,737. Samuel Sloan,
President, New York. (V. 43, p. 96, 368.)

Gulf Colorado &. Santa Fe.—(See Map)—Mileage as follows: Gal-
veston to Gainesville, 420 miles ; Alvin to Houston, 24 ; SomervUle to
Conroes, 71; Temple to Coleman and Bollinger, lt)6; Cleburne to Honey
Grove, 132; total, 833. Road was sold and reorganized April 15, 1879.
In July, 1885, the old second mortgage at $13,000 per mile was retired

and canceled and the new second uiortg. at $8,000 per mile was issued.
In April, 1886, the stock of this company was exehauged for the stock
of the Atchison Topeka & Santa Fe RR. Co., aud the two properties thus
consolidated. See V. 42, p. 630. An abstract of both mortgages was
given in V. 45, p. 241.
For the year 1885 the gross earnings were $1,916,963 ; net, $51 7,293.

For the year 1886 the earnings and Inoome aocount were as follows on
an average mileage of 669 miles operated : Gross earnings, $2,556,461

;

net, $672,858; other receipts, $236,282; total net, $909,141; interest,
$762,660; taxes, AC, $73,776—$336,436; surplus. $72,705. (V. 43, p.
23, 245. 399." 619; V. 44, p. 21, 204, 495, 526, 551, 553, 751 ; V. 45, p.
241, 342, 878.)
Gulf * Ship Island.—This road is under construction 2>s miles

west of Mississippi City at Gulftown, a new town owned by the com-
pany, to a J unction with the Memphis A Charleston Just beyoud the Mis-
sissippi line. The total length of the road, as projected, is 350 miles, of
which 63 miles from Mlddleton, Teun., to Pontotoc, Miss., is in operation,
aud about 77 miles to connect with the New Orleans A Northeastern at
Hattiesburgh Is expected to be finished early in 1888. Both mort-
gages cover land acquired; trustee, Manhattan Trust Co. The bonds
are held by the Construction Co. till road is finished.

Hannibal * St. Joseph,-Owns from Haunlbal, Mo., to St. Jos eph,
Mo.. 206 miles; branches—Cameron to Kansas City 54 miles; St. Joseph
to Atchison, Kans.,21 miles; Palmyra to Qulncy III., 14 miles; total,
operated. 295 miles.
The Bridge across the Missouri River at Kansas City is owned.

The company received $3,000,000 in bonds from the State of Missouri,
which loau was repaid in cash in June, 1881, but litigation followed.
The U. 8. Circuit Court decided the further sum of $476,049 to be due
the State, and the case is yet pending on appeal.
In May, 1883, 90,000 shares of oouuuon stock and a large amount

of preferred were sold to the C. B. A Q. RR. Co. at 45 for the common
and par for the preferred, payable in C. B A Q. 5 per cent bonds at par.
Preferred stock has prior right to a non-cumulative dividend ot 7 per

oent; then common to 7 ; then both share. In Dec, 1887, a 7 per cent
dividend, the first for some years, was paid on pref. stock. Fiscal year
ends Dec. 31. Annual election oocursin November. The inoome accounts
have shown a surplus over all charges of $68,210 in 1886; a surplus of
$506,152 In 1885; a surplus of $445,168 In 1884; a surplus of
$353,693 in 1883; and a surplus of $39,810 in 1882 after paying
$330,395 for a 6ig per oent dividend on preferred stock. (V. 43, p. 3081)

J Harrisburg Portsmouth mount Joy * Lancaster.—Owns
from Dillervllle, Pa., to Harrisburg, Pa., 36 miles; branch, Mid-
dletown, Pa., to Columbia, Pa., 18 miles; total operated, 54 miles.
The property was leased to the Pennsylvania Railroad Co. for 999
years from Jan. 1, 1861, the rental being 7 per oent on the stock and
Interest on the bonds. Operated as a part of main line of Pennsylva-
nia Railroad.

Harrisburg AJPotomac.—Owns from Bowmansdale to Shippens
burg, Pa., 32 miles; branch to mines, 5>s miles; total operated. 37 1*
miles. Extensions projected from Bowmansdale to Harrisburg. Bonds
authorized, $1,800,000. Stock $379,165. Thomas W. Abl, President,
Boiling Springs, Pa.
Hartford * Connecticut 'Western.—Hartford, Conn., to Ruine-

oliff, N. Y., 108. Foreclosure suit was begun in 1880 against the former
Conn. West., aud the State Treasurer took possession. On May 25, 1881,
bondholders reorganized, and stock in new company issued for bonds.
In March, 1882, the purchase of tho Rhinebeck A Connecticut Railroad
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DESCRIPTION.

Far explanation of roluuiD headings, Ac., aoe notes

on first page of tables.

fls-Myahmtf—**|.w.fc

Preferred stock. 8 per ceut. cumulative

Hew consoL mort. (for $3,000,000)
3d morl. bonds of 1869 •

Bond*
ConeoUdstcd mort.. reg '

Boiling (took certificate* svafav
rijuitMnrl* Wei Ttrcu.-lst M , gld (#7.000 p. m.

2d utort.. land grant ($5,000 P^ffP**""-"--:
Hmufcm d ItoM Ceiti-lst M.. (main) gold. l.gr.,s.t

.

1st njort,. Lit.. West dlv. (HempsteadtoAtistin)

lit M.. gold.Waco * N'west (Bremond to Boas) „

.

' mort . land grant. Main and Western Dlv.

..gold (for $18,500,000)

.

Bunttngdon Inroad Top— 1st mort., gold.

3d mortgage, gold
3d mortgage consolidated

lUinoii Central—Stock
j

Leased line 4 per cent stock, guar 1

Mortgage bonds, sterling ...

Sterling bonds. (». fd. £20,000 drawn yearly) ..«

Mortgage, sterling. •
-

Mortgage bonds, gold o

Morbraxe bonds, gold c

SStbondssterrg,(securedbyCh.S.L.*N.O.oons.)
Bonds, coop , mortgage on Ch. * 8p. RB

—

Bonds, reg., mortgage on Middle Dlv. . . ... .

.

CMoTSt Eoata * N.O., 2d M. <N. O.J.A G. K.)

do do lstniort

do do 2d mort
do do cons.M., gld. (for $18,000,000)

Illinois ft' St. Louis—1st mortgage.
Venice A Carondclet nioit., guar

Miles
Of

Road.

164
164
164
74
74
71

192
192
345
119
58

4 (it

522
64
64
64

2,355

706
706
706
TOO
706

iii
131
224
567
567
567
19
6

Date
of

Bonds

Size, or
Far

Value.

1887
1869
US8
1880
1881
1878
1883
1806
1870
1873
1872
1881
1S.-.4

1857
1865

1875
1874
1875
1886
188(1
1886
1877
1881
I860
1877
1877
1881
1*75
1880-2

Amount
Outstanding

$100
100

500&C.

800Ac.

1,000
1,000
1,000
1,000
1,000
1,000
1,000
500
500

1,000
100
100

£200
•200
£200
1,000
1.000
£200
1,000
1,000
1,000
1,000
1,000
1,000
500

1.000

$320,000
1,180,000
t700.000
300,000
100.000
800,000
200,000

1,344,000

6,154.000
2,271,000
1,140,000
4,046,000
4,305,000
416,000
367,500

1.497,000
40,000,000
10,000,000
2,500,000
3,900,000
1.000,000
1,500.000
2,496,000
5,000,000
1,600,000
968.000

1.483,000
1,398,000

80.000
l 5.1. '10,0( >o

20O.OC0
300,000

INTEREST OR DIVIDENDS.

Bate par
Cent.

3
5
6
4
5
5

6*
l S-

l S-

I
8'

I"
2

5 g-

5 g-

4 g.
3ia g.

lh g.

6
5
8
7
6

I*
6

When I

Payable!
Where Payable, and by

Whom.

M. AN
J. & J.
A. A 0.
A. A 0.
J. A J.

M. A N.
J. A J.

J. A J.
I. A J.
J. A J.
A. A 0.
A. A O.
A. A O.
F. A A.
A. A O.
M. A 8.

J. A J.

A. A O.
A. A O.
J. A D.

A J.
A J.
A J.
A J.
A A.
A O.

M. A N.
J. A D.
J. A D.
J. A D.
Various

Hartford.
F.rldgeport. Offloe.

X.Y., Farmers' L.A T.Co
Bridgeport, Office.

do do
do do
do do

Last coup'n pd.May, '86

Bonds—Princi-
pal.When Due.
Stocks—Last
Dividend.

Last paid July, 1885
Last paid July, 1885
Last paid July, 1885
Last paid Oct., 1884
Last paid Oct., 1884
Philadelphia, Office.

do do
do do

N. Y., 214 Broadway.
do do

London.
London.Morton R.A Co

do do
New York. 214 B'dway
N. Y.. 214 Broadway
London.Morton B.A Co.
N. Y., 214 Broadway.

do do
do do
do do
do do
do do

St. Louis.
do

Jan. 10, 1887
Nov. 1, 1937
July 1, 1889

1910
April 1, 1910

1889
1898

Jan. 1, 1918
July 1. 1891
July 1. 1891
July 1. 1901
Oct. 1, 1913
April 1, 1925
Sept. 30, 1890
Feb. 1. 1895
April 1, 1895
Mar. 1, 1888
Jan. 1, 1888
April 1. 1895
April 1. 1903
Dec. 1, 1905
Jan. 1, 1951
Jan. 1, 1951
July 1 , 1950
Jan. 1. 1898
Aug. 1, 1921
Oct. 1, 1890
Nov. 1, 1897
Dec, 1, 1907
June 15, 1951
June 1, 1895

19O0-'O2

was made. In August. 1887. Jas. W. Husted. of N. Y., was elected

President, and this road was reported then as probably forming a part

of the loute to oenneot with the Poughkeepsie Bridge and form an all-

rail route across the Hudson River. Sept. 30, 1887. there were still

outstanding $119,000 C. W. RR. 7 per cent bonds, due 1900, convert-

ible into stock at 60 per cent, on which no interest is paid. In year end-

m Sept." 0, 1887, gross earnings were $150,484; net, $108,796;

surplus over charges, $65,848. Gross in 1885-86, $348,964; net,

£>3I 975; surplus over interest, Ac, $55,027. (V. 44, p. 308 ; V. 45, p.

166, 212. 239, 642.)

Housatonlc—Owns Bridgeport. Conn., te State Line, Mass., 74
miles- Brookfield June, to Danbury, 6 miles; leases— Berkshire Railroad,

22 miles; West Stoekbridgo Railroad, 3 miles; Stockbridge A Pitts-

field RR., 22 miles; Danbury A Norwalk RR , Danbury to Wilson, Conn.,

27 miles, and branches, 10 miles; total operattd, 164 milas. The pre-

ferred 8 jar ••lit cumulative stock was tswao In 1845, and tttOot,

1887, the stockholders voted to settle past accumulative dividends by
an issue of new 4 per cent non ounulativastook for the old, together

with lt-0 p. r cent in the same stock or a $100 bond, for the p .st-due

dividends. Common stock to he exchanged for the same new pref. on
basisof thiee new for four old shares. A eonsol 5peroent mortgage
for $3,000,000 was anl horized to effect these rhang, s, retire old debt,

Ac There are also $70,000 5 per cent i Danbury branch bonds due
October 1, 1912. redeemable after li-92. In Sept.. 1886, the Housa-
tonlo leased the Danbury A Norwalk RR. for 99 years.

Fiscal ye r ends Sept. 30. Operations and earns, have been as follows:
Passenger Freight (ton) Gross Net Div. *

Years. Mileage. Mileage. Earnings. Earnings. Rentals. Pref.

1884-85.... 8,8351567 14,890,424 $945,859 $249,632 $7<" ,102 5
1885-86.... 9,890.020 17.^96,373 690.016 240.610 74,100 6
1886-67.... 15,737,214 21,757,014 9b2,550 380,253 170.022 3

—(V. 43, p. 334, 774 ; V. 44, p. 631 ; V. 45. p. 53, 472, 672, 856.)

Houston Kant A Veil Texas.—Owns from Houston, Tex.
to Sabine River at Logansport, 192 miles, and connects there with a line

tot-hrevepirt. La. (Narrow gauge, 3 feet.) The company had a Texas
land grant of 10,240 acres for each mile constructed and equipped.

I to the extent of $7,000 per mile Hist mortgage and $5,000
per mile second mort {age, but the 2d mortgage bonds were not sold
and ar, held a* collateral for the debt due Mr. Bremond, $750,000.
Stock authorized, $10,000,000 ; Issued. $1,920,000. In July, 1885, M.
O. Howe, Assistant Superintendent of the Houston A Texas Central,
was appointed receiver ef this company. Interest is in default, and
the proposition made to bondholders was In V. 44, p. 244. (V. 43 p.
131, 547; V. 44. p. 244; V. 45. p. 792.1

Houston Ac Texas Central. (See map of Southern Pacific )—Owns
from Houston, Tex., to Red River City, Tex., 345 miles; branches
—Hempstead. Tex., to Austin, Tex., 118 miles; Bremond, Tex., to
Boss, rex., 57 miles; total operated. 520 miles. Texas Central RR.
completed from Ross to Albany, 177 miles, with branch, Garrett to
Robert, 52 miles, is opcin oil in connection with this road, but accounts
are separate. The company has a land grant from the State of Texas
of 10,2 40 acres per mile, amounting to about 5,130,720 acres; but the
lands are not on the line of the road. Mr. Morgan, of the Louisiana
Steamship Line, bought a controlling interest in the stock, and in
February, 1883, the Southern Pacific party purchased this Interest
(•3,985,500 of the stock) with their purchase of the Morgan property.
Total stock Is $7,726,900. The general mort. of 1881 for $18,500,000
Is made to the Farmers' Loan A Trust Co. as trustee, which oompany
holds $1,500,000 Income and Indemnity bonds and $1,119,000 consoi.
mortgage bonds as security.
Toe 1 »t mort. Is a first lien on the main line at the rate of $20,000 amile.

covering 848 miles of road ; It is also a first Hen on ten sections of land
for each mile, or 2.2<>->.<>00 acres. The second mortgage at 8 per uont.
Is a second lien o of road and also a first lien on six sections
of land for each mile of road, being 1,777,920 acres in all.
In February. 1886, B (i. Clark and Chas. Dillingham were appointed

receivers in a suit of the Southern Development Co. against the railroad
and recovers' certificates were issued, and afterwards on an attempt
to obtain for the ibatli g debt a precedence over mortgage bonds, the
Court decide, 1 in fay. r, f ti.cb indbi

Fi
Ac.
cbsritts wi

EARNINGS, EXPENSES AND CHARGES FROM 1883 TO 1886 INCLUSIVE.

1883. 1884.
Gross earnings $3,251,875 $2,547,817
Expenses—

Operafg, Inel'g taxes.$1,713,771 $1,578,190
Extraordiu'y rep's, Ao 687,39i 549.699
Equipment 95.398 92,221

1885.
$2,739,915

1886.
$3,080,7S6

$2,052,377 $2,311,205
77,192 \ _a a34
82,989 i

,a 'aa*

Total $2,526,562

Net earnings $725,313
- (V. 43, p. 102, 131. 309. 515,
653, 681, 751; V. 45, p. 437, 612,

$2,212,559 $2,390,039

$527,356 $690,757
22, 184, 526.

luikiirMitni in an. rt I I i.c o mil oil (lei s. .

-ur- sull Unending and the latest proposal for reorganlzatu
)., w»s in V. 45, p. 792, 820, mul under the pro;.o cd plan int n

ion.

b* ,ar. A'lVho~exi7ti'n<r*mort
gages to be foreclosed an. I a new company organized. The first
mortgage hondholdi rs of all the d vis ons to receive $50 per bond bonus
Inca-n -ml payment ..f ba k Interest up to Jolv 1, 1887. and new five
parcei tB<> vi urgo ,i bonds soour»d by ash gle mengageon the entin
railroad mul tl.it land* now • ov red by fie existing first mortgages
Tle-onsolllat.d

. r iccoml mortgage bondho dura to r- celve $180 pe
bond in 6 p r « ntdnbeiitun s and new »ij ier omt go'd bonds drawl goner', 1

s87, ,ecui<d by a second m rtgage. T'i« gen-
eral mortgage bondholders to receive n.w tem rdlmortgnue gold bonis
baarli from octclnr 1,1887, and $120 per bond
la' 1 " re bonds. Tlii general m .it gage is to cove.

•
.pi iti and tstobo lintlier secured by the deposit with 1's

trustee of 1,149 of the new second .r coiiso'ldatcd mortgage holds
Al|_iuortgi.gHs to be giiHian ecd by the Southern Pa Ifio Co.

$2,220,110

$327,737
54V, 579, 746; V. 11, p.

727, 792, 820.)

Huntingdon & Broad Top.—Owns from Huntingdon, Pa., to

Ml. Dallas, Pa., 45 miles; brancnes—Shoup's Run, 9 miles; Six Mile
Run, 4 miles; and Sandy Run, 3 miles; Long's Run Br.. 3 miles :

total operated, 61 miles. The capital stock is $1,363,050 common and
$1,985,300 7 per cent pref. stock. In February, 1884. a dividend of 75
cents per share was paid on nref. Btock, in July, 1887, 2 per cetit, and
Jan. 31, 1883. 2>a percent. There is outstanding $121,181 of 7 per
cent scrip due December. 1889. In 1835 gross earnings $371,001; net,

$191,709. In 1836, fcross, $379,875; net, $222,736. (V. 44, p. 181.)

Illinois Central.—(See Map.)—Line of Road—On Dec. 31, 1836
the mileage was: Main line—Chicago to Cairo, 365miles ; East Dubuque
to Centralia, 341 miles. Branches—Otto to Normal, 111., 79 miles;
Buckingham to Tracy, 111., 10 miles : Kemnton Junction to Kankakee
June, 111., 42 miles ; Oilman to Springfield. 113 miles; Park Site to South
Chicago, 5 miles; total in Illinois. 953 miles. Southern Division—New
Orleans, La., to Cairo, 111., 518 miles ; brancnes : Durant, Miss., to Aber-
deen, Miss., 108 miles; Jackson to Parsons, Miss., 115 miles; Schula to

Durant, Miss., 21 miles. Total owned, 1,747 miles. Leased—Dubuque
to Iowa Falls, 113 miles ; Iowa Falls to Sioux City, 183 miles; Waterloo
to Minnesota State Line, 76 miles. Total leased, 402 miles. Total

operated Dec. 31, 1886, 2.089 miles. In Jan., 18S7, took possession of the

road Champaign to Havana, with branch from Monticello to Decatur,
130 miles, and iho narrow-gauge road West Lebanon, Ind., to Leroy,
III., 76 miles, making total operated after January, 1887, 2,35i miles.

Under construction : Chicago Madison A Northern, Freeport, 111., to

Madison, Wis., and Cniosgo to Freeport, about 170 miles. On Oct. 1,

1887, tue Dubuque A Sioux City and Cedar Falls A Minn., and the Iowa
Falls A Sioux City, leased roads, were surrendered, and their earnings
no longer included in the Illinois Central's.
Organization, Leases, Ac—This company was chartered in Decem-

ber, 1850, and organized in March, 1851, and the whole road. 707
miles, opened September, 1856. The Illinois Central was one of the
first, and has been one of the most successful, of the land grant roads.

The lands granted were upon the condition that the company
should pay to the State 7 per cent of gross earnings yearly in lieu of

taxes. The Springfield Division was acqidred by a lease of theChicago
A Springfield (Oilman Clinton A Springfield foreclosed for 50 years,

but road is practically owned. The leased lines in Iowa were acquit ed
In 1837 by purchase of a controlling interest in their stock. The
company acquired a controlling interest in the Chicago St. Louis A
New Orleans Railroad, to which it made large advances. From July
1. 1882, leased the Chicago St. Louis A New Orleans for 400 years,

at 4 per cent per annum on stock and issued the above 4 per cent leased

line stook, in exohange for the Chic. St. L. A N. O. stock. Fiscal year
ends Deo. 31. Annual election held in Marsh.
Stocks and Bonds—The 4 and 3 >9 per cent bonds due in 1951 are uuder

theoldmaln line mortgage of 1871, and this company was the first to

negotiate at par a 3>s per cent bond. On the Chic. St. L. A N. O. the lessee

guarantees the principal and interest of all the outstanding bonds prior

to the 5 per cent bonds, and by an endorsement on the latter bonds
guarantees the payment of the interest on the same until the principal

is paid. Of the first mortgage bonds, $511,000 are a prior lien on
that portion of the road in Tennessee. The trust bonds of 1886 are
secured each one by a do. osit of a $1,000 bond of the Chic, St. L. A X.

O consoi. 5 p. o. mort. and they also have the agreement that they shall

be secured by an\ future mort. that may be issued on the III. Cent, lines.

The company issued $10,000,000 new stock at par to stockholders
of June 1, 1887, the prooeeds to be n»«d for acquisition of the leased
linos in Iowa for construction, Ac
Dividends paid since 1870 (prior to current year) have been: In 1871,

10 per cent; In 1872, 10; in 1873, 10; in 1871, 8; in 1875, 8; in 1376,
8; in 1877, 4; in 1878,6; in 1879. 6; in 1880, 6; in 1881, 7; in 1882,
7 ; in 1883, 8 and 17 per cent in Chic. St. L. A N. O. stock, exchangeable
tor leased line certificates: lu 1884, 10; in 1885, 8; in 18-H. 1H; in ls87,

7. Prices of the stock yearly since 1870 have been: in 1871. 1323>139kK
in 1872, 1198140; in 1873. 90 «126io; in 1874, 903>108ia: in 1875, 88i»

ai06ia:lnl876, 0078S'103%; in 1877, 40ifl®79; in 1878, 723s&87; in

1879, 79*43H00nt; in 1880, 99Vj«12738; in 1881, 12131161a; in 1882,
127%®150 13; in 1883, 124 ®143: in 1884. 1109140: in 1885. 1 19««
»140: in 1886. 130@143 1s; in 1887, 114al38;in I6fc8 to Jan. 20, Inch,
116l2@118>2.
Operations and Financks.—The Illinois Central for many years paid

10 per cent dividends, as the road drained a rich territory, of which it

was the only outlet to Chicago. But the building of numei ous east and
west lines crossing its road cut into its business severely The company,

The following Is the statement of gross earnings, operating expenses, to extend its bdslness, acquired the line from Cairo to New Orleans,

Jt?!
om

i^S.?r',tcato ",ncwa'a and,,ettcr'ncuts, and gross lnterestoharges, and Invested largely in Improving the property, and in 1837 acquired
inwww aoe paw nor years. I tne iiase(i lines in Iowa by purchase of t heir stocks.
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flnbsverlbers will canrrr a great favor by giving Innnaedlnte notice ol an) error discovered In these Tables.

DESCRIPTION.

For explanation of column headings, Ac., see notes
on first page of tables.

Indiana BJomninoion d Vest—1st, pref.. ep. or reg.

1st mortgage, coop . may tie reg
•me bonds for 96.000,000

Miles
of

BaMd

I mortgage, coupon or reg.
X mortgage, gold. Eastern Division.

Sinking fund debentures
Indiana Illinois a Zona—Bonds, extended

fndianapoKs Dwuiar aWciiccn-i D * Sf>'. lst.gold
1st mort.. g..ld

Unrnte
IndianapntUm St LowU-l.t mort.. In 3 series
Mort for 92.000.000. gold, (end. by C. C. C. A I.).

tndian,ip>Ju m Tin—an— 1 st mortgage, guar
9d mortgage, guaranteed Poun. Co

/**» tails a Sious Oify-Btoek
1st mortgage. April l.'OB

Ithaca Auburn a Wrsl -l«i mort. (fur 9300.000)....
3d mortgage. (Income for 3 roars)

Jatk—nntl* Baulktastcm— 1st mortgage
Genera! mortgage

tmpa*K** Vol—lst.gotd.rvd.at 110
^lst A 2di/sjkrsoa f Fa./— 1st d 2d mart*. (Hawley Branch).

1st mortgage (Susquehanna to Carbondale)

.

i Madison d h
... Mad. A lad., lot M. (s. f. dis.OOu per rear)
do do 2d mort.

Jersey Oils m Btrym -1st mortgage
JoUeld Sorlktrn Indiana— 1st mnrt . gu*r. I>

|

Junction (Pkiladslpaiai.—Ut mort. (extended)....
ertgaf)
»o 4 Oklo-ltt mort. (910.000 p.
Vsntrai— l«t mortgage (for 93.200.000)

202
90S
.11 J
202
140

120

133

71
79

117
117
l-l

3S"*

54
111
190*1

9
98

15U
139

6
44
3-6
86
113
188

IluU-
of

H ..|;.l-

1-7H
18*1
1-7H
1881
l-s:i
1 981

l«7ri

1887

1 989
1888
1987
1-70

l-r.;
1-77
188.J
18--j

1884

1 999

UN
187o

1977
1889
1-.;-.

1884
l —*l

.-!/. or

Value.

8100Ac.
300 Ac.
MKH)

300 Ac.
1.000
l.ooo
1,000
300

1.000

1,000
1.IHM.

5004a
l.OOO
100

MM) Afl

109An
100 Ae.
1.IHMI

1,000
1,000
1.000
100

1,000
1.000
1.000
l.tXNI
1.0<«)
l.OOO
1.000
1.IMMI

Amount
Outstanding

81.000,000
sUKKMMO
4,688.000
1.300,000
3.000,000
300.000
600.000
311,000

1,800,000
(I)

(t)

2.OUO.O00
300.O00

1.700.000
1.430.000
4,600.000
2.-".u»oo
400,000
1984*90
900,000
879.000

1,366.000
atxi. <x>

2.000,000
2,000,000
2.363.O00
l.-.<-.» >.IMNI

239,000
800.000
423.000
300.000
727.OO0

1.3I8.0OO

INTEREST OR DIVIDENDS.
K.,tc as*
Out.

7
3 to i!

6
3 to 6

l
g-

6
6
!<
5
7

6
l»s
7
7
7
6
6
«*•

41, A 7

7m
7
7
7
7
4>t
6
e
8

When
Pay'ole

Where Payable, and by
whom.

J. A J.lLast paid July 1, 1887
A O. Last ooup.pala Apr.,'86

A. A O.
J. A D.
r. A A.
M A N
M. A N.
A. A O.
A A O.
J. A J.
Various
M A N.
I'. A A.
M A N
H -M.
A. A O.
J. A D.
J. A J.
J A J
J. A J.
J. A J.
J A J.
J. A J.
i, -F.
K. a o.
J. A J.
J A J.
J. A J
J. A J.
A A O.
J. A J.
A. A O.

Last paid April. 1886
Last paid June, 1886

NY.LockwMBcos.AH
None pad.

N Y., 1st N;i'. Bank.
New iork. OUce.
do do

9. Y., I'nlon Trust Co.
N. Y.. U. 8. Trust Co.

9 V . Kami. L. A T. Co
do do

Boston, at Office.
9. Y., Nat. Park Hank.
N.Y.. Hanover Nat. Bk.

do do
N. Y. Aiu.Ex.Bk.A l'hi'a

do do
N'. Y. Mcrcan. Tru«t Co.
NY .N.Y.L.E.AW.RK.

do do
9. Y., Farm. L. A T. Co.

no do
do do

I V . Farm. L. A T. Co.
Phtla.. 233 So. 4th 8t

do do
1st coup, ilue Jan.. '89
Office, 193 Broadway.

Bona#-Prlnc4-
pal,Wben Due.
Stock*—Last
Dividend.

Jan. 1, 1900
April 1, 1909
July 1, 1921
April 1. 1909
June 1. 1921

1>.)03

At »ill.

Nov. 13, 1903
July 1. 1906

1947
1948

July 1. 1919
Hot. l. 1912
Feb. 1, 1908
May 1. 1900
Sept. 1 , 1887
Oct. 1. 1917
Deo.. 1906
Jan. 1, 1907
July 1, 1910
July 1. 1912
Jan. 1, 1914
188» A 1927
Jan. 1, 1889
May, 1831
Oct. 1, 1906
July 1, 1910
Jan. 1, 1903
July 10, 1907
July 1. 1907
April 1, 1900
Jan. 1, 1938
April 1. 191 1

d report was In V. 44. p. 307. 310. The profits of
wn In the figure* below :

For 184" the I

the whole line are sho
• iboosib Aorotnrr.

1883.
afdopTafdDoc. 31. 1,848 8,999

Grow, earning* 13.064,713 12.190.833

Vet earnings 6.639.472 6.062.321
194.009 188.967
903.338 121.206

1883.
2.060
9

5.994,83 •>

170.627
60966

1999.
9,149
9

I :.'..'••. I'U

ftjfcgfl 790
313. < 43
109.191

7.199.707 6.372.*»4 9311,239 6,404.291

Bentsls. Ind. let on
bda. o' teased lines.

tat. on tU-Cdebt ...

IMVdsoelll arts. A
534,799

50,000

1.787.316
646.900

1.710.000
545.969
2l'lo,3
2M'.'»»)

189,199

1.101,DW
541.400

9.710.000
556.074
M. 999

1..7V073
776.760

978*499
81IJ999

99 ->7 ISsVdwl

T..t»: Mls.199
iotjjm

9972.797
Balance, surplus ... 156.910

19 p. 190. 145. 907.671. V I

mil...,.
mam In* to coal mines, 4 miles ; to t •

RR . 6 miles, and guam
to 9900.000 prefarrrd si

1997. srosi earnings were 9104 406 : net. I

Irraawo-ofllS,
over slllotrrest, 933.731. Jos. W. Branch,
Indiana Rlooiwlngton A WMtsn

«in. UL. 392 miles, «t •! 1

leased. P. kin to reorla,
doak.v . to Fiadlay

6,331,178 U.39V081
50 MM

9.275. 291,907.910

19 ni :-
e A Csron.

ii. ,l
. I '» mllco;

Total operated. 543 miles. Tl.i- «>
1881. of the Ind B. A W. and the .

A Cleveland and branch waa I'

Oganpaay defaulted Oct. 1. 1874. ami the mad was sold In for.

Oct. Jo. 1878. The stork Is 910.0 hi. no.) and there are also 971.300
res
la JbIv, 188*. a reerlrrr was sppolnted fur the I. P A W.. and In

ilar was Issued proponing a plan of foreelomre and
-•» V. 43. p 379.1 On • id was

sold st Indlsnapolu and will be raorgaulied p ir.usnt to the plan, nut
rootgsu ii.il ,n hs

K.t tb.- v.-r -nding Jnnr :in. : -- . t n V LI. a 549.49*a]
eamlnss 92.41M.VM; net. Sh ocemeni.. 9010497: do9H>.

102. 132. 919. 900. 308. 438. Ml), 949,
679. 6^4 . V 44. p. 90. 1

Indiana Illinois A Iowa. -Comniated and In operal
Strrafnr . miles. Mart. »:t..v>
of
In rewr ei.Mn.- .. «f,ee 9ikm7

rJi.568. F.

Is Decatur A \»

ai ssssjsas
:•! mort .

9M8J
In. II

a «h guaranteed by tore
paajdlng *-

-vlrania and Clewatnad
who Jointly o«
paid on the second mortgage and
and on July 28. 1 182. the roadm
<aab)ee* to 1st mort.) arid bnughl
few eompsny orgaolaed iVptenbr
FresMen t. i new loose waa made

far 9ae

4«. p. n- v II. p. 18

•orn Iinl! w. i|. .'i* to Terrr
Al. A T. II and branches
old lease m
impamee. and ault lias bees
*» formerly conlr.

it bonds since Jul

i. and !•

Mr J 1 1 l.ivng l« the
fiOwls Alton AT.rr.

A In
AO.00O per year oa a mini.

are J. A J.: series "B,

'

C. A I. BR. guarantee*
mum. Oathc Bret mortgage bonds aeries "A'M A 9: series "C." M. A N.: and the C. C.
9750.000 of them. Stock. 9500.000.
There baa been a large deficit on the oompanv's operations after de-

ducting the rental. Net earnings In 1886 were 9441,513; rental paid,
•430.000; Interest on bond*. 9170.000; miscellaneous. #149. Mv! ; total,
9769.512; net loss to leasee In 1*81. 6321.9JO; deficit in 1885, 8>«0.-
9 I . The road Is only Incidentally of advantage to Its owner* a* a
route to St. Louis. Operations and earnings for three years past were i

Freight (ton) Gross Net
Mileage. Earnings. Earning*.

207.072.278 91.921.726 9189,904
216.121. -i. : 1.H33.903 240,249
177,844,316 1,876,495 441.313

Yi

1884
1885
L999

2..S

J..-.M
MUean

20.V"
7,187

Indianapolis A Vlneennea. -Owns from Indianapolis. Ind.
to Vlnceones, Ind.. 117 miles: branch, Bnahrod to Dugg-r. 12 miles;
total, 129 miles. The Peon. Co. own. > controlling Interest In the stock
and iipmno the road, advancing the deficiency t

:il

' to pay Interest on the
. The capital stock I* 01.402.000; the debt due to Fean. On. Dee.

1886. was il.513.o07. ta 1881 the net earnings wore 910.260; In
1891. 919.950: In 1883, deficit, 911.091
18*5, ieaoi,, fs,a47 ;

i„ 1 886, surplus, 9^6.298
In 1884, deficit, f9..i70; lu
..-:*<. Aiiii'l.il lrit<T>.*t on

.1. I.t. *J(Hi.O<«l

Iowa Valla A Msai CltT-rSw Mao of Illinois Ctntral).—Own*
from Iowa Falls, la, to Sioux City, la, 184 miles. This road was opened
In 1870 and waa leased to the Illinois Central for 20 rear* fr.ui, i

1867. at a rental of 36 per rent of the gross earning.. The Illinois
Central bad an option of continuing the lease after 1887 at same rental,
but acquired the prop -rty by pur.-baae of the stock, and the Iowa
Fsll< A el -nit (My iilslrlbuied to the stockholders. ssset> sin. muting to
91.750.50 '. For the eleven mo itho ending Feb. 28, 1887, the total
rental waa 9213,998; receipts from sales of lauds, 8326. > 1 6 : I ho total
et Income was 9769,604, and all expenses. Including dividends, 9610,-
106: balance. 9159.198. The contingent fund invested wan91.45o.000.
Horace Williams. President. Clinton. Is. (V. 4 J. p. 607; V. 44, p. 430.)

Ithaca Auburn A Western.—Owns from Kreevllle to Auburn,
• i mile*. The New York A Oswego Midland RR.. Western Exten-

sion, waa sold In fom-lixiire. and this company organised Sept. 20,
The stock Is 8073.800 On April 1. 1883, waa leased to South-

ern Central of New York for the term of lu charter, at a rental of 33i,
par cent of gross earning., with guarantee that rental shall equal 4 per

mortgage bond*. In Nov., 1889, leased to Lehl-th Valley
RR. with So. Central. Porweloeure ha* been consented to by msjority
of bondholders In order to change the form of bond* to confoiu to the
term, or the lease.

Jacksonville Southeastern.—Own. from Jacksonville to Cent
rails. III.. 112 miles. This waa the Jsckaonvllle Northwestern A South-
eastern RR. projected from Jackson vllle to Mt. Vernon. 123 miles. Bonds
were kwned at 920,000 per mile, amounting to 9600,000. In 1879 the
company waa reorganised by the bondholder, under tbl« name. Stock
. ...... ...on. In year ending June SO, 1883 gross earnings were 8158,-

M«i; dot, 810.0-.5 On
6.81f~'<;•_.

i bonds, 9:0,2 1 1 ; deficit,
I W. 8. Book. Fresldt. Jscksnnrllle. III.

Jsckaonvllle Tampa A Key West.- (Sec man)—Line of road
.
hntirprlsc branch,

4

1* 111. I'eland
branch. 4m. I«» .1 A< lerpnee to Titua-

peratcs Jackaonv. m Aug. A ll.mr.ix. .17 111.: esnford A
Tsvarrs, 29m

; total operate!, 2 I7>* m.
1 . s I nk 11: ninnliiff fio u Jack*on-

11 n irl la run I to Ta 11 • ». wlienoe
•tranter* run to II tv.in 1 (Hee HI I «Ut«mi- it a< to location. Bio., tn

Tfeeroulwa. opened March, 18 -n, and In
hh7. ill grn«. ear 1 1 1 1 --•« o . muni ilue, 13 )>«

" 4. 11 Tlie Inn 1 gnnt Is aho:i' 1.500,-
llng A

mile., were 9422.3
o <) acr ». The I on.I. m a lie n-lceiun I before in tturitv at 1 10. Stock
Is 9 -•.HOti.iMXi. N. Y. office, lo Wall it (V. 44,p. 681 ; V. 45. p.2J,o9.|

J e Hereon.- Owns from Sus>|Unhaona Depot. Pa., to Carbondale, Pa.,
a; branch, Hawley, Pa. to llouesdale. Pa., 8 mllna; total, 45

miles. leased in psrpetnity to Uic Krai BaUway for *iio,(,ihi per
saaum. and now operated by the N. Y. I>ake Erie A West. Capital
•Pick. 93.OtM.0V). Samuel Hlnes. Pre. i. lent. BbrajOtoi

Ii 11. raonvllle Madl.on A Indianapolis, (ire II >p of Penn-
«v'ra>i(.i 11 R towns from Ji IT rnon-nle, I ,.1.. ui Indlituapoli.. Ind .

<•>-

boa—Madison. Ind., to Colambus. I ml . 45 miles; Oilum
im«. In. 1. to -in iiiwllie. ind., 21 rolls*; feflersouvlll*, Ind., to Now
Albany. Ind. 6 miles; Shelby A Rn.li RR.. 18 miles: Oeeafcridga Ex-

total o|>cmied. 399 mll<*. The road was leiieedto
Pennsylvnn'n Company from 1879, with a guariute,- of lutorest on
bonds and 7 per rent on stock. Lease was modified from January 1,

1890. the lessees to pay over all the net earnings of the J. M. A I.

Co. The Pennsylvania Company owns $1,981,000 of the «toek. Divi-
dend* were at the rate of 7 per cent per annum till May. 1880. Earn-
ing" for two vears past were as follow.: 18JU. gross earnings, 91.319.-
211; net. 9837,770. 1885. gr.ias e imlng* |Ui 7,088; oel, «J91. 166.

Jersey City A Bergesj.—Owns from Jersev City to Berircn Point.
S. J.. « miles. In 188.'. gross earnings, 8J.t2.972; net, 91 15,377; Int.,

dlrtdend mil alnk'g fund. 6VV000. In 1886. gross. 9111,062; net.
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DESCRIPTION.
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nam
of

It. .ad

Kansas City Belt- • 'I'- ('<" 6-2.900,000)

Kansas City ClinUm rf N,,r.,o; 1st ML, gold, guar...

rio»n>nt I11II *r
"* "••" 1"' mort., gold

Kansas OilyAH Seofi A 0w</—Stock.Mm
Stork. preferred
1*1 M.. land grant, sink fund .-«•«"«:.«.•
Mort. on branches, guar (drawn at 110, flat)., c

<l.> * Ho. l:u -•-

Kqulpment bond* ($70,000 retired annually)

Ten-year coupon notes . rviXV'V;
Kant V. Mem. 4 Hirm.— 1st M. (drawn at 1101. .e*

Kan 0. Spring. <* Hem.—lm M (drawn at 110).

o

Plain bond* (red'ble at will at 100 ami Int.). guar

Memphis equipment bond* (guar.b/ K. 0. 8.A M.)

Current River RR, 1i>i mort.. guar
Kentucky CrMfrof-Covlugton A Lex.. mort., extend
Maysville Division mortgage
Mew mortgage, gold....... ••";•;•',,

Ktakuk4Des Mmncs-l*t M.. int. guar. C. R. I. «F-
Keokuk 4 Western—Vote secured by mortgage.

.

Kingt County Stevated— let mortgage, gold 0"

Kingston 4 Pembroke— l»t iunrt mzusmai
laetmanna 4 ttltatmry—Mortg. (for $2,000,000)

Income bonds
Allegany Cent, lot mort.. gold, parable at 105.

do M mortgage, gold
do Income mort.. not cumulative .

lake Erie Alliance* Southern.—
lake Brie 4 Western—Common stock
Preferred stock. i> i«reent (not eutiiulatlve)...

l*t mortgage, gold (#10,000 per mllei

£a*r Short* Michigan Southern—Stook
Qnaranteed 10 ifr cent Mock

10
174
45
888
889
i«o
202
26

250
282

81
80
49

220
162
143

i~34

89
88

.'92

592
592

1,310

Date
of

Boutin

1886
1885
1877

1879
80'84
ISM
1883

l'a87

1883
lss-l

1885
1H87
1855

1887
1878

1885
1882

1883
1881
1882
188-2

1887

Sire, or
Par

Value.

$1,000
1,000
500

100 A0
1,000
1,000

1,000
1,000

1,000
1.000

1,000
100 Ac,

1,000
1,000

1,000

500 Ac.

Trio
100

1,000
100
100

Amount
Outstanding

$1,<XK),000
3,102,000

58,000
4,618,000
2,750,000
2,2-17,000
2.795,000
31)0.000
490.000
320,000

5,700,000
6,971,000
500,000
423,000

1,620,000
219,000
400.000

6,037,000
2,750,0011
250.000

1 ,350,000
572,000

1,642,000
800,000
281,000
59,000
36,000
<»)

11,840.000
11,840,000
5,920,000

49,19-,400
533.500

INTEREST OR DIVIDENDS.

Rate per
Cent.

6

4
7
7
5
6

5
6
6
6
5

5 A 6
7

6

8*
6
6
6g.

8*

5

When
Payable

J. A J.
A. A O.
A. A O.
F. A A.
F. A A.
J. A D.
M. A 8.
F. A A.
J. A D.

m."a"s.
M. A N.
M. A N.
J. AD.
A. A O.
.1. A D.
J. A J
J. A J.
A. A O.

J. &"j.
J. A J.
A. A O.

J. A"J.
M. A S.
Jan'ary

J. A J.
F. A A.
F. A A.

Where Payable, and by
Whom.

Bonds—Princi-
pal,When Due.
Stocks—Last
Dividend.

Boston.
Boston, Moreh'»Nat.Bk.

do do
Boston.

do
Boat., Nat. Webster Bk.

do do
do do
do do

Boston.
Boston. Nat. Union Bk,

Boston.
Kentucky Central RR.
N. Y., Morton. B. A Co
N. Y.. Office, 23 Broad
N.Y., 13 William street

N. Y., Am. Ex. Nat. Bk.
N.Y..R. I'. Flower A Co
Last paid April, 1884

Last paid July, 1884
Last paid Oct., 1884

N. Y., Central Trust Co.
N.Y.,Grand Cent.Offlce

do do

July 1, 1916
Oct. 1, 1925
Oct. 1, 1907
Aug. 15. 1887
Aug. 15, 1887
June 1, 1908
Sept. 1, 1910
Ana. 1, 1922
Dec. 1, 1893

1895
Hob. 1, 1927
May 1, 1923
May 1, 1894
Dec. 1, 1897

1927
June, 1890

1906
July 1, 1987
Oct. 1. 1923

At will.

IS26
1912

April 1, 1923
April 1, 1923
Jan. 1, 1922
Sept., 1922
Jan. 1,1912

Jau. 1, 1937
Feb. 15, 1888
Feb. 1. 1888

C. B. Thura-

S02,384. Stock. $500,000. Dividend* 7 per cent in 1886
>, President, Jersey City.

Jollet A Northern Indiana.—Owns from Joliet, 111., to Lake
Station, Ind.. 45 mile*. Operated as part of the Michigan Central

main line. Road opened in 1854 and leased to the Mich. Cent. Above
bond* definitely guaranteed were Issued as a compromise In place of

old 8 per cent bonds. Stock ($300,000) carries dividends of 8 per cent

per annum.
Junction (Philadelphia).—Owns from Belmont. Pa., to Gray's

Ferrv. Pa., about I miles It connects the Pennsylvania, the Phila-

delphia A Heading and the Philadelphia Wilmington & Baltimore rail-

road*, coining into Philadelphia. Capital stock, $250,000. Net earn-

ings in 18*2-3. 81382919; In 1888-4, $130,731; in 1884-5, $95,865; in

1889-6, $131,212. Large dividend* are paid according to receipts each
year. In 1884 paid 40 per cent, in 1835 20 per oent, in 1886 30 per

cent, and Apr!, 1887, 25 percent.

Kanawha A Ohio.—Coming. Ohio, to Charleston, W. Va., 115
miles, and to be extended to a point in Fayette Co., W. Va., in all 180
mile*. The Ohio Cent. Rlv. Div. defaulted on interest Sept ,

'83, and
wa**old Oct. 22, '85, and this company organized and above bonds
issued. Bonds »nd stock of old company were assessed. (Sec plan, V.
40. p. 356.) $200,000 of the total of $1,800,000 1st mort. bonds are re-

served toretire the loan on the Point Pleasant Bridge, and$lll,eoo to

retire the Ohio Cent. Mine-nil Div. bonds. Common stock author-
ized $2,200,000; 1st pre*., $0,000,000: 2d pref., $4,000,000. Office, 2

Wall st.. New York. Nelson Robinson, President. (V. 43, p. 132 ; V.
49, p. 135.)

Kansas Central.—Owns from Chic R. I. A Pac. June, to Milton.
vale, 160 miles; leased Leavenworth to Chic. R. I. A Pac. June, 1 mile;
Bold under foreclosure of first mortgage April 14, 1879. Reorganized
April, 1879; on April 1, 1887. default was made. Gross earnings in
1885. $268,059; del. $46,575; dof. under interest, Ac, $127,455. Gr iss

earnings in 1886. $217,673. def., $76,047; fief, under interest, Ac,
$159,404. SU>ck. $1 .348.000. Union Pacific holds $1,313,400 of the
Stock and $1,325,000 bonds. (V. 44. p. 494 ; V. 45, p. 53.)

Kansas City Bell.—From Argentine to Washington Park. 10
miles. Stock Is $100,OJO. Owned one-half by Atchison Topeka A Santa
Fe. and one-quarter each by Kans. City Ft Scott A Gulf and Chic. Mil-
A St. Paul. Double-tracked and used for a terminal road at Kans. City.

Kansas City Clinton A Springfield.—Owns from Cedar June.

.

Kan., to Ash (irove, Mo., 161 miles, anabranch Raynor Junction tor
Pleasant Hill. Mo., 10 miles: total. 171 miles. Road was built in the
Interest of K. ('. Ft B. it <• RR . which company guarantees the bonds
In Jan.. 1-85, the Pleasant Hill A- lie So'o road, 4b miles, was purchased
from Atch. Top. A B. Pe KB . the K. C. C. A S. Co. assuming the bonds.
Stock authorized, $2,900,000: issued. $1,775,400, of which a majority
Is owned by the Kansas City Fort Scott A Gulf RR.
Kansas City Fort Scott A Gulf.—Mileage is as follows:

Main line- Kansas (it y to Baxter Springs, 160 miles; branches—Weir
City to Cherry tulle. 50 miles; Arcadia to Coal Mines. 2 miles; Baxter
Springs to Webb city. 22 miles; Blob Hill Junction to Carbon Centre
and Rich Hill, 28 miles : Fort Scott Junction to Springfield, 100; Coal-
vale to Cherokee, 2i;. Total operated. Dec. 31, 1886, 389 miles.
This company was organized April 1, 1879. as successor to the

Missouri River Fort Boot I A Gulf, which was foreclosed Feb. 4, 1879.
In Nov., 1887, consolidation with the K. C. Springfield A Memphis

road was proposed as per circular in V. 45, p. 642.
The Branch line 7 per cent bond* due Sept. 1, 1910, are on the fol-

lowing leased lines : Fort Scott Southeastern A Memphis. 103 miles, at
•15,000 per mile ; Rich Hill Road, 28 miles, at $13,435 per mile ; Short
Creek A Joplin Road, 22 miles, at 814,809 per mile. These bonds are
guaranteed, principal and Intcicst, and have a sinking fund of 1 per
cent of whole Issue aunii II v. with which bonds are bought at 110 or, If
not offered, arc drawn at 105; also the bonds of Memphis Kansas A
Colorado RR., 20 miles, at $15,000 per mile, without sinking fund. The
conipmi nt bonds may be paid off at 105 on 60 days' notice.
Tne Kansas city Clinton A Springfield bonds are guaranteed by Kans.

City Fort Scott A Gulf Ifsee V. 39, p. 234>
In 18hi; t|„. k. C. C. A- s. failed to earn Its interest by $52,000, which

was advanced bv this company, but the gross earnings ot the Rons. C.
Ft. 8. A (i. were In 1,3 I by interchange of business with the
other road. The gross earnings from business Interchanged with K. C
B. A W. was $743.
The annual report for 1886 wa* In V. 44. p. 432, showing the following

earnings and Income account for four years:

Dividends
Rate paid on com

Do pref
Sinking fund
Miscellaneous

1883.
$

359,364
3
8

24,360
1,421

767,450

1884.

'475,576
5
8

21,176
384

1,046,213
def. 4,068

1885.
9

336,156
2>e
8

22,300
3,805

964,461
sur.23,707

1886.
$

405,880
4
8

22,300

Total disbursements. 767,450 1,046,213 964,46] 1,034,330
Balance sur. 70,218 def. 4,068 eur.23,707 sur.31,991
—(V. 44, p. 184, 438; V. 45, p. 613, 642 )

Kansas City Memphis A Birmingham.—Owns from Memphis
to Birmingham, Ala.. 251 miles; oomplete t in October. 1887. Three cor-
porations in three States were consolidated under this name. Bonds for
$25,000 per mile are issued. The Now England Trust Company is

rustee under the mortgage ; abstract- V. 45, p. 575. The K. C.
Springfield & Memphis owns half the stock and gives a traffic guaran-
tee of 10 per cent of gross earnings derived from business to and Irom
the new road, to be applied first to the payment of any deficiency in the
interest, and second to retire the bonds. The bonds may be drawn or
bought at 110. (V. 45, p. 217; V. 44, p. 275 ; V. 45, p. 472, 575.)

Kansas City Springfield A Memphis.—This organization em-
braces two corporations under the laws or Missouri and of Arkansas to
build a road from Springfield, Mo., to Memphis, Tenn., 282 miles.
Current River RR.,from Willow Springs. Mo., to Cairo, 81 miles. In
Nov.. 1887, consolidation proposed with K C. Ft. Scott A G. (See V. 45,
p. 643.) The K. C. F. Scott A G. appropriates 15 per cent of gross earn-
ings on business to or from the now road to pay—first, any deflcicnoy
in the interest on bonds, and second to retire the principal at 110. Ab-
stract of mortgage (N. England Tr. Co., trustee), V. 45. p. 575. Capi-
tal stock, $5,264,500. The equipment bonds are retired 1-12 annually,
and all may be retired at 105 at any time. The Current River RR. bonds
aro guaranteed and were issued as per circular in V. 44, p. 246. The
report for 1 886. in V. 44, p. 585, showed gross earnings of $1,569,708,
and net, $480,709 ; also, $131,475 traffic guarantee received. (V. 44, p.

240. 585; V. 45, p 574, 613, 642.)

Kentucky Central Railway.—Owns from Covington, Ky.. to
Livingston Ky., 154 miles; Paris to Lexington, 19 miles; Paris. Ky.,
to Maysville. Ky., 49 miles; total owned, 220 iiiiles; leases Richmond to
Rowland, 34 miles; total operated, 254 miles. This was formerly the
Kentucky Central Railroad, which was sold in foreclosure April 23,
1887, and the present company organized, with stock of $7,000,000.
See abstract of mortgage (Metropolitan Trust Co. of New York, Trustee),
V. 45, p. 372. The Company leased of the Loulsv. A Nashville RR. its

Richmond branoh for 99 years from Jan. 1, 1883. for $21,000 per an-
num, with a right to purchase at any time for $400,000. The Maysville
Division is leased for $28,000 per year, but the stock is all owned.
Annual charge for interest, rentals and taxes about $365,000.
From January 1 to Vov. 30, in 1887 (11 months) gross earnings were

$986,331. against $849,236 in 1886 ; net, $423,8t)7, against $312,192
INCOME ACCOUNT.

1884.
Total gross earnings $922,107

INCOME AOCODHT.

Keeeipls—
Total gross earns
Net earnings
Interest, Ac

Total Income
Disbursements—

Interest on bonds
Leased lines Interest.

.

K. C. 8. A M. nroport'n.
Ft. Scott equip, bonds.

1883.
$

2,01(1.212
837,668

1884.
$

2,422.443
1,014.7..)

27.395

1,042.149

$
166,081
204,123
76.212
102,661

1885.
$

2,546.525
988,218

8*7.668

$
173.203
184.003
88,008

988.218

8
168,846
213.078
100.625
116.951

1886.
$

2.539,338
1,063,811

2,510

1,066.321

$
177,238
214,187
111,477
103,250

Net receipts.
Disbursements—

Rentals paid
Interest on debt
Taxes and miscellaneous.

$318,487

$62,074
250,880
50,402

$369,356

1835.
$847,071
$309,621

$61,210
255,250
69,853

1886.
$020,098
$332,325

$55,045

33,529

$386,313 $88,574
def. 76,692 surt243,751

Total disbursements
Balance def. 50,869

I Interest not deducted.
—(V. 43, p. 634, 746, 774; V. 44, p 211,369, 551, 653; V. 45, p. 112.372,
373.)

Keokuk A Des Moines.—Owns from Keokuk, la., to Des Moines,
la., 162 miles. This was a reorganization, Jan. 1, 1874, of the Dos
Moines Valley Eastern Div., sold in foreclosure October 17, 1873.
I'll, property was leased for 45 years from Oot. 1, 1878, to the Chicago
Rock Island A Pac. KR. on the terms following : that the lessee pay 25 per
cent of the gross earnings to this company, but guarantee the interest
nor, the principal) on the iirewnt bonds. The stock is $1,524,600 of 8
Cer cent preferred and $2,600,400 of common, a majority of which is

eld by the lessee. In the year 1885 86 gross earnings were $458,050,
and rental, at 25 per cent, $114,512, leaving $22,987 deficit on theinter-
est charge paid by lessee.

Keokuk A Western—Road owned from Alexandria, Mo., to Van
Wert, la., 143 miles; operates Keokuk to Alexandria, 5 miles; total,
148 miles; was formerly the Mo. Iowa A Neb., part of the Wabash sys-
tem sold in foreclosure Aug. 19, 1886, and reorganized under this
title. Stock $4,000,000. A 6 per cent note secured bv mortgage was
given, piyable at will. In Sept., 1887, the Centervllle Moravia A
Albia road was leased. From Dec. 1. 1886. (commencement of opera-
tions under reorganization), to Oct. 31, 1887 (10 mos.). gross earnings
were $29 J

,859; net earnings. $95,827. F. T. Hughes, Pres't, Keokuk,
la.; G. H. Candce, 52 William Street, N. Y., Vice-Pres't. (V. 44, p. 808 ;

V. 45, p. 166, 304.)

King* County Klevated.—Line of road on Fulton Street, Brook-
lyn, to city limits, about 6 miles, of which 2 miles are built and remainder
in progress. After litigation, and a decision by Court of Appeals in t
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will roafer a great favor by giving Immediate notice of any error discovered In these Tables.

DESCRIPTION.

For explanation of column heading*, Ac., tee notes
on first page of table*.

Lake Shore at Mick. Southern—{ContinuedJ—
Uonsoi. 1*1 niort., <*ink. fund, 1 per cent) ooapon

to do do registered
do do do

CotisoL 3d mort.. do. (for 925.000,000) coup.Areg.
Lake Shore illvldcnd bond*
3d mortgage (C. P. * A. KR.) regUtered bond*
Buffalo * Erie, mortgage bond*
Det. Monroe A Tol., 1st mort., eonp., guar

> * White Pigeon l*t mortgage
Allegan A i , r Rapid*, let mortgage,
n A Or. Rapid*, stock, 6 p. c. guar.

.

KaL Allegan
Jamestown A Franklin. 1st mortgage
Jamestown A Franklin. 2d mortgage
Mahoning Coal, pref. *tock, guar ,

do 1st mort. bonds guarL—

r

ente Stock ,

Lehigh at Hudson Birer— i*t mortgage," gold."!!."."!!]

Warwick Valley. 1st mortgage
it., 2d mortgage

Ithigh at Laehaeeammm l«t A 2d mortgages
Lehiah TatUuSioek (9106300 Is pref.)

1st mortgage, coupon and registered
3d mortgage, registered
ConsoL mort.,gold,9A 9 (a. fd. 2 p.o. y'ly) cp.A reg
Boston A Amboy. 1st mort.. guar.. f..r #6.000,0001
Delano Land Company bonds, endorse.

1

Hole Mtami -8a.com..gu.8*.99yr*,PlU.C.ASt.L.
Street con. 1st M. bd* Jointly wlti cm.A Ind.RR.)

lAUle stock eT/or7S>Uh-iei '<*.'. lender . sinkLfd."
LUtUttoek* Memphis—First mortgage, gold o

Miles
of

K..;,.l

884
-;i
68*
ftM
959M
88B
87
58

M
51
43
43
jj
17
41
22
22
25

•ad
101
101
331
60

198

"84
l
.;-.

133

Data
of

Bonds

1*70
1870
1870
1878
1868
1867
l«.;-

1876
1868
LIB

1 868
l M8
1834

LM8

1878MM
1877

1 868
1870
1-7.)

IBM
1872

IBM
1889
1878
1887

^"l Amount
Value.

Outstanding

*1000 l

1,000

j

1.000
1.000
1.000
1.OO0

500 Ac
1.1 HX>
1.000
1.000

l'.obo
1.000

50
1.000

50
unto
1.0«MI

500 Ac.
l.ooo
1..KHI

50
l.OOO
1.<»HI

1.000
1,000
l.ooo

50
1.000
l.ooo

500 Ae.
1.000

815.091,000

9UJU09
24,692,000
1384,000
990,000

2.7- l.OOO
924.000
400,000
840.000
610.000
298.000
500.000
37-.\6l0

1.5O0.000
900300
314.0OO
800.000
145.000
_• IO.IH K,

600.000
33.112,900
5.000.000
6.000.000
14,044,000
r,..HK...KHI

1.345.000
4.837,300
250,000

1.500.000
2.314.500
3.250.O00

INTEREST OR DIVIDENDS.

Rate per When Where Parable, and by
Cent. Payable Whom.

5
7
7
7
7
7
7
8
8
7
7
2>*
5
8
7
6
6
6
7
1*4
6
7
6
5
7
3
6
8
7
5g-

J J.AJ.
( 0,-J.

J. AD.
A. A O.
A. A O.
A. A O.
F. A A.
J. A J.

A J.
A O.
A J.
A I>

A J.
A J.

<4-J-
F. A A.
J. A J.
A. A I

.

A. A O.
J. A D.
0.--J

J. A D.
M. A 8.

J. A D.
M. AN.
J. A J.
4 .->!.

J. A J.
M. A N.
I. A J.
M. A 8.

Coupon* are paid by
Treasur'r at Or'nd
Central Depot. Iff.

Y.. and registered
Interest by Union
Trust Company.

N. Y. Onion Tr. Co.
do do

Plttabnrg Oltlce.
N. Y.. Window. I.. A Co.
N. Y. Nat. Ex Bank.

do do
do do
Philadelphia.

Philadelphia. Office.

Beg. at office; cp.B'k N. A
Philadelphia, Office.

do do
do do
do do
Cincinnati.

Cinn., Lafayette Bank.
I tank of America.

N. Y.. Mercantile Co.
Hew York

Sonde—Pnnoi*
pal.Wben Due.
Stock*—Last
Dividend.

July 1, 1900
July 1. 1900
1887 to 1890
Dec. 1. 1903
April 1, 1899
Oct. 1. 1892
April 1, 1898
Aug. 1, 1906
Jan. 1, 1890
July 1, 1888
Oct. 1, 1887
Var.toJ'ly.'OT
June 1, 1894
Jan. 1, 1888
July 1. 1934
Jan. 2. 1888
Aug., 1895
July 1, 1911

1899
1911

Deo. 1. 1907
Jan. 16. 1888
June, 1898
Sept., 1910
1-0- A 1023

1920
Jan., 1892
Dec. 1887

1894
Not. 2. 1912
Jan. 1. 1905
Sept. 1. 1937

favor, tke work went on. and bonds were offered for sale by Vermllye
ck paid In. 91.0O0.000. President. Ja*. Jour

dan; Treasurer, Ja*. II. Frotalnghani. (V. 44, p. 421; V. 45, p. 25. 601.;

V. 46. p. 93.)

Kingston A Pembroke.—Owns from Kingston, Ontario. Canada,
to Renfrew on the Canadian Pacific KR.. 104 miles; branches, 30 miles;
total, 134 miles Bonds are redeemable ea notice at 100 Offered la
Mew York. In 1887 by R P. Flower A Co. Stock. 94.'OO.oOO; par *50.
Oroaa earning*. 1-86. A14».%63: »«'• 948348; flxrd charge*. 934.320;

-.814.028. See full sUleuieat la T. 44. p. 403. (V. 44. p. 392.
. 402

the sftegaaj I • ntr* ..

Pittsburg.-A consolidation In April. 1883. of
Lackawanna A Pittsburg. Road operated

- ->4 Company became euharrassrd and la Dec. 1884,
Uver was appointed. A plan of rrorgaa nation baa been sgread

irtnes are being depoalled with Mereaallle Trust Co.
_»ralB8S. - 59. Oeo. D. Chapman. Preal

dent and Receiver. 48 Wall Street. Wow York.

Lak ilanre A w..iuhcrn.-Owns from Berghol
•-reland Young-town A Pittsburg.

11 foreclosure Dec. 18-6. In the In'erest of the bondholders snd
ame. It U propossil to extend tke
to K airport, on l.ake Eric. 1 ittlccroad South to 8teabear I •

of the Company, Allien. 1

Lake Brie * Western Railroad.—titer Maw*—Owns tram Ben
du»kj. <>.. to Peoria. HI., and branch to Mloster. 430 miles, snd from
Indianapolis to MMichigan

lupanr formed la le87 after for.

the Lake Kite A Western railway . which had heea made

BUU IMBIH.U Ml qsl9ssM8VtaWt •»*»* IHIIOsl. dlMI If ••III

162 u lit- ; total, 593 miles. This U the

war, which bad baaa aiade up by a eoo-
sottdaliaa. Dee. 12. 187:'
the lake Erie A Western. Ibi* company in Ma*so. .887. purchased the
Indianapolis Porn A Ckte. read,M miles 1 formerly part of Wabash).
TbrraMuUiatlonlssttbc rate of S10.0O0 per mile 01 bonds, snd 880,
000 in somnvn sad ti.MKS) In preferre-1 stock par mile.
Abstract of mortgage (Ceatral rrusl Co. aad A. L» Muaaoo. trustees),

lav 46. p
Kanate of sto. k price* sinre rcorssni/stioo has lien .- f.. ::..*••: com

iieiiiaive, |5«15V Preferred
In 1- Ian. 20. Isrluslrs. 44

11—, in l«s:, gross earnings ware 91..
564.79B. ..g.in-t SI ...1 1 „ isi<i; net. * ..VI. 17'.

. .ga n-t »:i.».t.:uo.

-< V. 44 p 22. 90.
•

I. 537. 583, 80* V. 45. p. 572; V. 46, p. 45.,

Lak. - A Ml. Mean aootbera.-l.isr or Riiio-Buf-
falo. > 1 540 miles: branches owned. 324 miles. Other
Uoe. o»net as follows : Detroit Moo. A Toledo. 63 miles: Kalajuasoo A

llaewa. 37 miles; Northern Central (Mich.). 61 miles : total. 16u
safflaa. Roan* leased are as follows: Kalamaaoo AUegan A Or. Rapids,

—1* Franklin. 51 miles; Mahoning Coal
~

Total rood owaed. leased
Ws, M A .

sn.l anon

R.. 43 miles
am, 88 bsbbsi
I..U.. mOM

Ar.-Thls ooornany was a consnlldstlon of the Lake
Shore KR and Michigan Southern 4 liana KR Mar 27. 1868.
and th. BnffaloA Erie KR August

1 the b.rtne r roods of the Cleveland A Toledo aad tke Cleveland
avuJs A Ashtabula railroads. The stocks of some of the railroads

the consolidation forming the Lake Shore A Michigan
em r»»d bail neen largely Increased by stock distributions, snd on
nea between BolUlo and Toledo Ike capital of several of tke

rompaale* had beea several lime* Increased. The roads leased' «sd nnuu arc the KsL Albgaa A (Srand Rapbls. Jamestowo
A F snklln and Ms I. The Detroit Monroe A Tol.
Eamamaoo A White Pigeon and ihe Northern Cralral of Mlcblgan. are
proprietary road* controlled ny ownership of their stock. The Mahoo-

.1 RR. U leased and lis s|i»k and bonds guarantee.!. The New
Tc^CbksjroA St. Louis road I* ooalreUed by ownership »f stork. The

Stock- ura
•eat dividends
etnes 1S70. vl

Ihhi. 1888 am

The range la
;- .- - .1 -
90H: IW76.4X
108: 1

•a

operated by the Lake Shore A Mlohi-

»ek of 9533.500 csrrles IO per
paid the following dividends

; In I- '«: In
in 187l>, 6>s; la 1880,

1.7: In •85 and -86. nil;

issbeen: In 1871.8.-»i,»116>«;

's*84*s; 1875. 51k*
fTIHs: 1879, 67»

*4i 1882. WelSO's: In 1883.
<:. -.o\«-:i%. bj M-ii. 71m.
I. 30, laefcaslve. 92>*.92%.
1 are redeemed each rear by
We\ n.c »i-.v. 1,., 1,. 1, .,t ail

classes outstanding are given leas the amounts held In the alnklng
fun.L% which amounted to 94.000.000 Dec 31. 1886.

OramATtom, Fixahcbs. Ac.—The annual reports of this company are
models of clearness In all the statistical matter. The road Is greatly
dependent on through traffic, or traffic from competitive points, and Its

boalnesa Is Injured by any cutting of rates.
in 1889, 140,500 (hares preferred stork and 124, 400 shares of com-

mon stock of the New York Chicago A St. Louis Railroad la con-
trolling Interest) were purchased and 96.500.000 of Lake S. A Mich.

bonds Issued to pay for It, making an Interest

984D.OOO first consolidated mortgage
'•bear

8. 2d eonanl. mortgage
charge of 8456.890 per

-6 toe enatpaay
bonds to redeem old bonds falling due. and this ot ot the consols I

only 5 per cent interest and may be redeemed by Instalment* on Oct.
1 each year
For the year 1887 tke preliminary report (Decemberpartly estimated)

was as follow*

:

1--7. 1S86.
Ores* earning* 918.675.46t B16359.4SB
operating expenses and taxes 10.991.267 8.781,63*
Perc nt of expenses to earnings (5885) (61'38)

90.127,833
3,712,978

Met earning* 97.684.197
Interest, rental- Ac 3.660,000

Surplus net Income 94,024.197 92,414.858

Equals per share 99-X1 9*-88

0*4 of surplus earnings of 1 887 were paid 9262.000 assessment on
Nickel Plate *toek, 6210.000 sinking fund. #1-7.0 mi ,.11 Kal. a W. P.
bond* and coastrurtkin of Sharon Btanoh-totol, 9899.45o.

The annual report for 1888 was published In V. 44. p. 5«3. containing
tke tallies below, showing the earnings and Income account for a series

of years:

Or»UTIOX* AXD FISCAL RESOLTS.

Bee operated
Operaium*—

Psss'ger mileage
Rate p. 1***. p. mile
Fr-ght im*) mileage
Av. rate p. ton p. m.
ssmiaj.-

Psaswmger
Freight
Mall, exp., roots, Ac

1888.
1.3lO

1864 1885.
1.840

1886.
1 ;no

Total gross earnings
Mi^r.iti.io ttmmmmm

Msint'ee of way, Ac.
Mslat. of equipment.
Transpurt'iieip'i
Taxes

I..

215,715,155 190.503352 176.830.30i 191.593.135
3196 etc 2170 otc 2-058 <U. 2-088 eta.

•1.689,512 -1.410.545 • 1,602.567 •1,592.044
0-726MU. 0-652 etc 0-553 CU. 0-639 CU.r 6 9 *
4.736.088 4,133.739 8,639,375 4,020,550
U.480,084 9c»58.817 9,031.417 1<'.32!».6«

l.»V7;474 le851.038 1.462,713 1,509,880

18.513.656 14,843,584 14,133.503 15,859,455

3,095,483 1.539.252 1,614.-77 2,0 '4,044,

990^907 1111329 1.317.379 1.340.291

6.592 742 5.380.166 5.277.444 5,192,943

830.336 W.543 518,668 485.946

792c476 588.231 529,269 668.398

Total 11.00Ic853 9,133,521 9,287,537 9,731,622
Net earning* 7.511,803 5.710.063 4.845,968 8.HJ.838
Pcofop-ex-tocar-g. 5» 43 6153 85"71 8138

• Three cipher* omitted. .„
1 In. iudes image and loss ol freight and baggage, personal Injuries,

I payable and hire of oars.

RM
;::;:':!,;vl.lXAc'

nrooiu Aoootnrr.

IJhaa UK
7,51 1.803 5.710,063
158e540

1885.

4,845,968

1-16.

9
8,127,833
110,752

Total
JuvarU^.

Rentals paid

7,670343 5,710.063 4,845,968 6.238385

Dividend. ...

Sinking fund

471,876
3.132.120

.•.:i.:;:>o

tl.l.l.'.O

3,2-' •

53380

439.168 443,900
3.374,1)36 3,326,480

53,350 53,360
250.000 250,000

Total dlshnraem'U 3.657,346
.d.... 4,012,997

Idvldeods 3,957,320
Rate of dividends... (8)

3.720,670
1,989,393
2,473.325

(5)

4,117.456 4,073,730
728,512 2,164,883

989,330
<2>

*ur55,677 def. 483,932 sar. 728,512 sr*l,175,525

this surplus, 6292,522 was applied to reduotlon of pay-rolls,

..vest end of 1HH5.
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Saheerthera will confer a great !i»or hy giving I late notice, of any error discovered In these Tablet

DESCRIPTION.

For explanation of column headings, Ac, aee note
on first page of tables.

LiUU aehtytkiU-Wock, 7 p e. rcnul. Pbil. A Read
Long /statU—Stock

1st mortgage, extension c
1st mortgage, main cM mortgage e'
Consol. mortgage, gold (for •5.000.000) o
Sew York A Rockawey, guar. Int. only
Sroltbtowa A Fort Jefferson mnrtg.. guar
.Vt«li)»n4 Klu-hinr, guar, principal and Int. .

.

Eqnlrmeai certificates
Long l$iand Ci , * Flu*Ming-l»t M o
Income bonds (cumulative) ((350.000) o •

Consol. mort. for 81.250.01 0. g., end. by L. I . .o
Los Angtlu* Han Inrgo— let M. (for t2.eOO.OUO).
Louitiana Western- 1st mortgage, gold
Jjswtrr. Snmtr. sf St. Louit.— Wt mort. K. K A K .

1st mortgage, gold, for 92.0u0.00o
2d arorr.. golil. for 9l.000.00n. 1st roup, due '87.
Hunt. Teli City * C. HR. 1st M., gold. guar... e

LomiorUU * XaiAtilte- Htock
I mort.. gold. coup, or reg. (#30.000.000)
~) branch extension. Louisville loan
j-Knoxvllle extension mort. <«1 .500,000)

OecUlan Brancb, 1st mortgage, sinking fund...
Consolidated 1st mortgaged
Memphis A Ohio, 1st mort., sterling, guar
Memphis A Clarksrllle br.. 1st mort., sterling.
Mort. on Br. Hen. A N. gold, drawn st 110 ...
Oollat. Tru»t. Jd sf.. gold. < t.a< able si 110)
10-40 Adj. M , gold, coop or rey. (rrd'ble aft. "94)
let mortgage on Mew Orleans A Mobile BR ...

.

Miles

Road

31
$60

95
156
179
9
19
39

10%
10*4
1-9
27
112
72
H S

255
23

1,61:!
»40
tlO
172
46

3'..2

130
n

135
I.0TH
7~:i

141

Data
of

Bonds

1860
1-S-
1878
1681
1871
1*71
1871

1881
1881

ls-o
1— 1

1881
! 886
1«86
1887

tain
l *.;:i

1881
1-77
l -.;-

1-71
1 17'.'

1 17;.

1889
1884
l--o

Size, or
Par

Value.

50
500
500

100 Ac
1.000
600
500
500

1.000
1.000
l.OOO
1.000
l.OOO
l.OOO
l.OOO
l.OOO
1,000
100

l.ooo
1,000
l.OOO
l.ooo
1,000
A200
A2O0
l.OOO
1.000
1,000
1.000

Amount
Outstanding

83387.850
10,000,000

1.121.0041

3.4 7.000
250.000
BOO OOO
150300
40.000

.KM. l.OOO
312.000

(I)

556.000
2.240,000
900.000

2.0O0.000
3.000.000
300.000

80.000.000

333.000
Fhtal
933.000

7,070.000
8300300
2.015.S60
8340300
9.684,000
S.000.000
.'..(HX..OOO

INTEREST OR DIVIDENDS.

Bate pur I When Where Payable, and by
Cent. Payable whom.

V
7
7
7

7*
7
7
7
6
•

|*
eg.

2 to 6 g.

I Mrig
.•
6
7
7
7
6 c
6g.

i *

J. A

MA
M. *
K. A
9..-
A. A
M. A
M. A

M. A N
Jan. 1

M. A N.
J. A J

A J.
A J.
A c).

a O.
A <»

J. A D.
A. A O.
M • *

sf. A 8.

A. A O.
J. A D.
F. A A.
J. A D.
tt-Mar
>1 A
J. A J.

Phil. Offlce.410 Walnut
N.Y.CorblnBankgCo

do do
do do
do do
do do
do do
do do
do do

N.Y.. Corbln Bank'g Co
do do
do do

N.Y.,8o.Pao.Oo.,23 Brd
do do

Boston.
do
do
do

N.Y., 50 Exchange PI.
do do
do do
do do
do do
do do

London, Baring Bros.
do do

N. Y.. 50 Exchange pi.
do do
do do
do do

Bonas— Princl-
(al.When Dnc.
Stork*—Last
Dividend.

Jan. 13,
Feb. 1,
Mi.v 1.

Mltv 1.

Aug. 1.
July l.

April 1,

Sept. 1.

May 1.

1X*S
1888
isno
1 899
1918
1931
1901
1901
1891

May 1, 1911
May 1. 1931
May 1, 1937
July 1. 1910
Jnly I, 1921
July 1. 1921

1926
1998

Oct, 1. 1927
Feb. 18t8

June 1, 1930
Oct. 15, 1898
Karen I, um
Mar. 1, 1907
April 1, 1898
June 1. 1901
Aug. 1. 1902
Dec. 1, 1919
Mar. 1, 1929
Nor. 1. 1924
Jan. 1, 1930

OtniU BALAXCS AT CLOSE or BACH racAL
i--x 1884 1885. UM.

Ami*- 9 8 8 8
Rsilr-d. Imlldgs, Ac. 70.048.600 70.048.600 70,048.600 70,048.000
Kuulptnent 17.300,000 17.3o0,0o0 17,300.000 17.300.oOO
Rl est. A office prop. 365.780 365.780 S65.780 354,167
Ch.Ataii.XoI-U.Ac. 715.0<0 71\o00 715.000 7K..OOO
Storks owned, cost.. 9.414,477 12.012339 12.195.068 12,113.70"
Beads earned, cost .. 1 .554.030 933.080 645,400 674.400
Advance* : 1 .342 1.454,942 1,461.147 1.525.859
Materials, fnel. Ac... 1.221.178 966,111 673.474 596,430
Cash on hand 317.320 918.682 983.700 2.5SW.928
Uncollected samlngs 562.548 1349358 1368300 1316340

Total assets.
Ltubuxtit*

109340379 106396.099 109.228354 107.104324
9

90.000.000
443991000

Mfi 399
A391.978

90.000.000

99,1 7".

8378461
4,947.996

9
90.000.000
47.466300

(9374
1.131.670
6.604.910

9
90.000.000

1 .010.005

IHOOMs ACOOOMT.
1884-89.

Total net Income 4.400.363
Ditburmmmu— 9

Interest on debt 2,059,941
Qeneral. taxes, flost'g Int.. loss on
Morris Csual. deprrriatlon. Ac .

.

690389
Dividends- 1,660.234

1889-86.
9

4,101,986
9

2,048,201

682,003
1.331.531

1886-87.
9

.094.771

,011,171

,018.747
584,081

Total disbursements 4,370.160
Salaa rc. surplus 90,109

4.061.739 4.643.999;
40.290 410.772

-45, 10 on pref. and9onoom.; In 1886, 10 on pref. and 4 on com.
In 1887, 10 on inf. and 4\ on com.—(V. 44, p. 117; V. 45, p. 500,743
V. 48. p. 10 1

Little Miami.—Owns from Cincinnati. O.. to Springfield. O., 84
- hranrb. Xenla. O.. to Dayton, O., 16 miles; leased, Columbus A

s to Colli '

too. O.. to Indiana State I

Total liabilities. . 102.940.272 105.269.093 109,998394 107.104,994

-(. 43, p. 8. 23, 249, 634. 774 ; V. 44. p. 9. 99, 376, 401, 999, 90S.
714: V. 49. p. 5. 25. 904. 743. -2<>, 872. ... .

Lawrraee.—Owns from Lswrenre J
18 miles: l.ranrh from Canfield
operated. 23

vat Lawrence Junction. Pa., to Yoongstown. O..
nfield Junction to Coal Fields, O.. 4 miles; total

_ Lawrence Railroad was leased Jane 97. 1899,
to Pittsburg Fort Wayne A Chicago RR. at 40 per esat on gross earnings.
with 949.000 par year guaranteed as a minimum. Lease has been trans-
ferred ta Pennsylvania Co.. by vhlrb the road la now uperatrd. Oross
aarnlngs la lt*5. 81> 633e; net, 974.129; rental from renn. RR. and
taterrst received. 967.194.; isju-euts. 982.199. Oross In 1886. 9310.1.91:
net, 978,007; rental aad Interest. 9843»f . less to Pa. RR. 97.029.

Lehigh A Hudson Hlvrr. This road was opened flora Orey
count, on Erie road, to Belvldere. s J .

• \

solldatlon April. 1882. of the l,bigh A Rndsoa Rirersnd the Warwick
Valley roads. In addition to above then, are 969300 Wayawanda 6 per
£'.£2°* do* I0O° •»* OOVOO Lehigh A Hudson River 3d 6s,

so.-

.

,
»•

Lehigh (o.l A

I t
I , Jely.'S9.toJsn.. '87,ln-

a traffic contract was nude with

ware 8*^44,4.(1 ; ri, t, sioi.-.h;
ag Sent. 30. 1887, gm-s earnn *•
OS over Interest and taies, 97.1.-.9.
!<; net, 981,993; Interest on bonds,

deat, Warwick, H. Y. (V. 49, p. 896.),

Lehigh A Larkavs anna.—Owns from Bethlehem. Pa. to Wind
0s|.

.

rs . 25 mllr.; tin n. e. In <•.. miction v.lth the Wind lisp A Delay
waje KsJln r. P.. . 32 miles. It Is operstid by tbe Central
Rallnador New Jersey tinder a special sgreeavbt. Opened In 1867.
°LrB-'„*bo.Te bos}ds,.f100300 are a 1st mort.. and 9500.000 3d

tT&38^Cf889*»^?3
,

!8%,
°— ""**» *^^^ J ""•

Lehigh tsll.,. owns from Phllllpsl.org (Pa. IJne)
vTUkesiHsrre, Pa. IiM miles; hranches-Pean Havea to
19 arltea ;_ rfasle (reek Bride

, "inii. ii, ,ruui, \j., i,. liiiiiiii, v., io nun; irssru. » ojiiin
Xenla RR.. Xenla to Columbus. O.. 55 miles: Dayton A West. RR
ton. O.. to Indiana State Line, 38 miles: Ohio Stale Line to Rlchni'd
4 miles: tm4BB.StiaMCaaa.Rst.. Smiles: total operated. 198 miles. The

id proper extends from Gtnctnnat! to Spnngtleld. but
i Xenla and Bpringfleld Is now operated as a branch

;

of the mala line, as given above, tbe Col. A Xonla

above. Tbe psrtnershln ss-reement was dlssoli
iimtract ii, ...I. Iiv wlil.fi lit Oat A Xetiis roml
the above-named branches, was leased to tbe Li

N. J.,
_ Andrnrif

idge to TosBhlckea (and branches). 33 mile

iBB,.

t,,V. f? *° f"1""""' <»nd branches). 18 miles ; Black Creek Jonc-
.rmel (and branrbea), 61 miles: Slatedale brsi•»''•»« J""--"-**" Bear Creek. II mile.: l.erka» amis Junction t..

Jllawbarre. 10 miles; state Hue A Butt. RR.. Monroeton t.» Brmlck.
515 ^TL.

,J
!S
ow

J
u •*• *"«**> * Ambojr RR.. Amhoy. N. J., to I'ennsyl-»»; '•">''- *> wii. -

, . -..t.. i.. 14.*. um...
Thla Is ens of the most Important of the coal roads ill i Mends on tbs
^Sf ,/i^.\ T*."*

*"• — follows stn

BB31880.4 I--] •, mi-2..;s; .nl-;t.n.ll-l. -: m 1-.-..U.MIBM. 4 lo 1887 4 «s. Prices of the common stock in Philadelphia

!teVa72s7,7• ,,• j!SrTi. ," ,878- ,«\f4» ,4: '» 1879.334ta55: In

5i' s'.':>i *n I9e9t J «o'
."''''••'

' '• -'" '
"""'• ''"' '* : ''~' '" lH ^ 7 '

r^H.a^ T̂ Iaa
*J'.

i^f^"n '!S
u* tart nannal report was In the

. one of the peculiarittca ofthe eompany-s
' that no general balance sheet Is given. Tbe earnings.

at for tbe fiscal years ending Nor. 90, were

:

S» BIBBS)
Oeel freight
Other freishr

i«-i M
9

6379349
1317.336
990,199

1888-86.

8,069336

l--i: -7.

•

Operating rt
8396,917
l.---.'..VM

I 796
5,293.8)6 s

93397319 93.490,940

to Xenla, is used. On Jan. 1.1869. they leased the Day

-

i d. State line) and the Rich. A Miami (State line
on Feb. 4. 1895, purrnased the road from Xenla to

three roads go to form tbe branch of 57 miles given
dissolved Nov. 30, 1868, ana a

id. Including Its Interest in
I ..til.- Miami for 91) years.

On December 1. 1869. the Little Miami, with all Its branches, Ac .was leased to the Pittsburg Cincinnati A St Louis Railroad Com-
pany for 99 years, renewable forever. Tbe Pennsylvania Railroad
Compsny Is a party to the contract and guarantees Its faithful execution

.

Road Is now operated by Pittsburg Cln. A St. I.ouls Railway Co. Lease
rental Is 8 per cent on 94337.300, Interest on debt and 95,000 per
annum for Little Miami Company's expt nses of organization ; the full 11-

nent of the lessor's lease obligation Is also stipulated. In 1886, rental.
Ac., received. »6*i4.129: payments. 8608.677; surplus, 9I5.4.V. In
1885 rental. Ac.. 9697,78. ; payments, 9461,677; surplus, 915,452:
loss to lessee. 9423.976.

m
Little Rock A Fort Smith. Owns from Little Bock, Ark., to

Fort Smith. 163 miles; branches, 9 miles; total. 170. In Dec., 1874,
the property (then 100 miles), including the land grant, was sold In
foreclosure. There Is oolstsndlnr funding coupon so>lp for 9910.000.
Lsu.l. unsold Jsn. 1. 1887,600.981 acrra, and land notes. 9411.87(1.
In March. 1887. the proposal was accepted hv stockholder.

change four shares of snick for three of the Mt. Louis Iron Mountain
,i m. snd the road thus passed to the (iould Interest and an ex-

tension was pat under way from Van Huron to Fort Gibson, In the
Cherokee Nation, snd this company was consolidated with others.

IV. 44. p. 591.) In 1886 gross aarnlngs were 9723.348; net. *7
ot, on bonds, taxes, Ac .

- .ilanee. snr.,91 1H.539. RciioillnV.
1)15, 551, 585; V. 45, p. 642.)

little Hock A Bfesnpbla.-Dsn. Ironi Little. Hock, Ark., to a
point on Miss River, opposlis Memphis. The Memphis A Little Rock
road was .old In forerlosiite In 1872, again In 1877. snd again In 1 b87.

'ompany wss organised Sept. 1. 1887 and ail tbe old
Immls were to i«b retired with the above new mortgage bonds, tasking
the annual Interest charge 91

6

1 500. Under the litis Hemp. A 1, Rook,
isvitvfi an iincount of ihe road

Is alvea. R k Ifc.w. i a \ i . p ioi.i
Little s. huilklll. ,i. 28

''ranchee, 3 miles; total operated, 31 mQ**a The East Msha
nnv RR., was leased Jan. I i 09 years, and sub-leased to I'hlla.

•
1 1/7. 184W. ^obny kill Railroad Is leased toihe
A Reading Railroad for 93 years from July 7, 1808

Long l.liinil. ,.a from Ijing Island City, N. Y., to Greet.-
ranches. 87 miles; total owned, 188 miles.

Mten-art RR. to Beth-
w York A ilockawxy

A Jamaica RK . 9*6: Newtown A Klu.hlng RP.,
• ntaiik. i.7

; and
I'oltit A So Far Rockuway

[y A Fliishing KK. 14 ; WliWrntotie Br., 4: \V, ,,i|side
178-4 miles. The total of all the

attroad went Int.. the hands of a receiver October,
,|uiuy resumed possession.

company was sold lo the " Long Island Oompany,"
i .ii I. In and others, Ii In July,

lncrcss.il from *:t,j<;o.7(s. to 91o,(MKi.oo<'
in ss folios s since 1881 : In 1M2. I: In I -HI u'87.

Range of itoek prVes sine 1Sh2 hn« lasen at
1884, 62S7- i In 1-- .. il_' agO's; In

M7. -.'./'..'..»»; Ill 1M8H hi Jan. ' . Inel.. M i/MM.
gross earnings were

92,901 77.' lii i 9l.2»8.602, aicali.it
iiv. r ilxi.l cliargee, * 34.-;t7. agoius' 9 i8^.'i0.">.

pi. 30 ; for 1 M-tj-7 rejiort whs In V. 45, p. 855.

EaS

bianehes,

1-77. l.ul

Tin ,1

e. i par oei
folos.: In

.1.1--
-o-. ai.un.

FlsesI year ends I



<•,! INVESTORS' SUPPLEMENT. fV0L. XLVI.

•...crlfcer. will eonler a great IkTor by giving Immediate notice, ofay error discovered In these Table.

DESCRIPTION

For explanation of column headings, Ac, aee notes
on first page of tables.

Louunille 4} Kaehnlle- (Continued) -

3d mortgage on New Orleans A Mobil.' RR.
Bonds see'd by nle.lt.-e of 3d iuort.8.* N.Ala.RR..
let M., gold, on Southeast.* 8t.L.RR.,eoup.orrcg.
3d mort.. Kolil. on Southeast. A St. Louts RR., cp.

TaDlv., 1st mort., gold
_ ) A Montg. Dlv., 1st M.. (»2,677,000>...^

Pensaeola A Selma IHv.. 1st H.. gold ($1,248,000)
Pens*. A Atl.. m. gold, guar., $1,000,000 pledged.
Louis. Cm* Lex., lnt mort _

do :Mmort.,coup.,for$1.000,000
LAN. mort. on L. C.A L.. gold.$3,208,0i)0 pltlgd

1st uiort , gold, on lir.inohes. $15,000 per mile..
Oar trust liens ($1,721 payable each month)
Henderson Bridge Co., 1st mort., gold

Louisriile N'cir Albany <* Ohicaoo—Stock
1st mortgage, coup, or reg
Mort., gold, on Duo, * Init'polis Dlv.,coup. or reg
Consolidated mortgage gold (for$l0,000.000) ...

Ltmin X. O. <t Ttex.-lst M , g., for $16.900.000..c*

Sdmort. Income bonds, rtim. (payable at 105). .0*

Income bonds (not cumulative)
tokens Fal.-St'k,10p.i't.reutal.990yn Nor.Cont
Maine Cm/ra/—stock o'

1st mortgage, consul. Classes A. B, C andD—

C

Collateral trust bonds for Mt. Desert Branch. .. .c

Sinking fund 10-20 gold bonds c
Bonds A. A. K. RR
Extension bonds, 1870, gold o

Maine Central loan for $1,100.000
Improvem't.-'A'A -B;" "A" $200,000, due 1916

Miles
of

Road.

141
189
208
mm
45
180
104
185
175
175
175
86

617
288
158
520
513
513

"si
527
304
41

"55

18
109

Date
of

Bonds

1880
1880
1881
1881
1830
1881
1881
1881
1867
1877
1881
1887
1882
1881

1880
1881
188(1
1886
188<i
1881

1872
1888
1S8S
1860-1
1870
1868

Size, or
Par

Value.

Amount
Outstanding

$1,000
1.000
1,000
1,000
1,000
1,000
1,000
1,000
1,000

100 Ac
1 .000
1,000
1,000
1,000
100

1,000
1,000
1,000
1,000
1,000
1,000

20
100

100 &o.

1,000
100 Ac.
500 Ac,
100 Ac.

Rate per
Cent.

$1,000,000
1.960,000
8,500,000
3,000,000
r.oo.ooo

Pledged.
Pledged.
2,000,000
2,850,000
892.000
50.000

1,350,000
18 1,000

1,959,000
5,000,000
3,000.000
2,300,000
3,500,000

11,140,000
8,117,000

10,000,000
600,000

3,603,300
4,176.400
61)4.000
600,000

1,100.000
496,500
756,800
450,000

INTEREST OR brVTDENDB.

When
Payable

6
6
6g.
3 g.
tig-
tig.
6
6
7
7
«g.
5 g.
6
6g.

6
6g.
tig.
4g.
5
6
2ia
3

5 A7
5
tig.
6
tig.
7
4i«

Where Payable, and by
Whom

J. A J.
A. A O.
M. A S.

M. A S.

M. A 8.

M. A N.
M. A S.

F. A A.
I. A J.
A. A O.
:M. A N.
M. A N.
|A. A 0.
M. A S.

J. A"J.
F. A A.
A. A O.
M. A S,

M. A 8,

M. A S.

Q.^
F. A A.
A. A O.
J. A D.
F. A A
M'nthly
A. A O.
J. A J.

J. A J

.V. Y., 50 Exchange pi.

London. Baring Bros.
N. Y.. 50 Exchange pi.

do
do
do
do
do
do
do
do
do

do
do
do
do
do
do
do
do
do

Philadelphia.
N. Y., 50 Exchange pi.

N.Y., Nat.Bk.Coninierce
do do
do do

N. Y., R. T.Wilson A Co.
do do
do do

New York. Treasurer.

Boston. 2d' Nat. Bank,
do do
do do
do do
do do
do do
do do

Bond*—Prlnol •

pal,When Dae.
Stock*—Last
Dividend.

Jan. 1, 1930
April 1. 1910
March 1, 1921
March 1, 1980
Mar. 1, 1920
May 1, 1931
Mar. 1, 1931
Aug., 1921
Jan. 1, 1897
Oct 1, 1907
Nov. 1, 1931
May 1, 1937
Apr. I, 1888-89
s ,,t. 1, 1931

Julv 1, 1910
Aug. 1, 1911
Jan. 1, 1916
Sept. 1, 1934
Sept 1, 1934
Sept. 1, 1934
Jan. 2, 1888
Aug. 15. 1887
April 1, 1912
Junel, 1923
Feb. 1, 1905
18!I0 to 1891
Oct. 1. 1900
Julv 1, 1898
1:>10 A1917

1883-84.

Gross earnings 2,756,232
Expenses and taxes 1,859,505

Net earnings 896,727
Deduct—

Interest, less Int. received. . 190,877
Rentals 287,693
Dividends 400.000
Miscellaneous

1884-85.
$

2,826,478
1,856,351

1885-86.
B

2,994,772
1,872,325

188(1-87.

$
3.197,808
1,899,206

970,127 1,122,447 1,298,602

176,358
297,560
400,000
31,564

233,179
304,063
400.000

203,195
412,372
400,000
48,198

Total disbursements... 878,575 905,482 937.242 1,063,765

Surplus 19,152 64,645 185,205 234,837

There are also real estate mortgage, $238,000, 5s and 7s ; time loans,

•300,000, at 6 per cent. IV 43, p. 191, T45 ; V. 44, p. 212, 586; V. 45,

p. 142, 212.792, 855.1
Long Island City dc Flushing.—Road from Long Island City to

Great Neck. 1 4 miles; branches, 4-8 miles; total, 18-8 m. This is a reor-

fanbsatlon of the Flushing A North Side road, foreclosed December 11,
880. The stock is $500,000; par, $100. The Income bonds are pay-

able at will. The consolidated bonds bear the printed endorsement of
Long Island BR. Co.; $912,000 of them are reserved to retire prior
lien bouds. The company Is liable for $25,000 of New York A Flushing
bonds, due 1920. Leased to Long Island RR. for 50 years, the lessee
taking 60 per cent of gross earnings and $17,500 for fixed charges. In
1883-84 gross earnings were about $213,000, of which 40 per cent to
this company was $85,035; in 1884-5, rental $116,537; in 1885 6,
Rental, $102,495. Austin Corbin. Pres., New York City. (V. 45, p. 53)
Los Angeles A San Diego. —Florence to Santa Ana, Cal., 27

miles. Leased to Cent. Pac, and rental In 1886 was $33,374. Capital
stock, $570,800. Chas. Crocker, Pres., San Francisco.

Louisiana Western.— (See Map of So. Pac) -Owns from Lafayette
La., to Orange, Texas, 112 miles, leases extension in Texas, 7 111.; total
112 miles. Leased and operated by the South. Pac. Co., being part of the
through line bet ween New Orleans and Houston. From Jau. 1 to Nov.
80, in 1887 (11 inos.). gross earnings were $765,948. against $578,627
In 1886; net, $376.01'.). against $294,005. In 1886 gross earnings
were •644,689; ui 17. Surplus over interest and all charges,

S
163.559. Gross earnings for year 1885 were $627,317 ; net, $343,445.
tock is $3,360,000. (V. 43. p. 133, 1 63; V. 44. p. 341, 369, 620.)
Louisville Bvansvllle & St. Louts.—Line of road. New Albany,

Ind ,to Ml. Vernon, Ills.. 182 miles; brauclics to JasperA Gentryvllle, 7

2

mnes; trackage, Louisville, Ky., to New Albany, Ind., 6 m.; total oper-
ated. 800 miles; opened Oct., 1882. The road was formerly the
Louisville New Albany A 8t. Louis, foreclosed In 1878. In Oct.. 1881.
a consolidation was made with the Evausv. Rockport A Eastern, ami I lie

•900,000 of E. R A E. 1st mortgage bonds stand as a prior lien on that
division. The foreclosure sale was made Juue 9, 1886. The plan of re-
organization was In V. 41, p. 720, by which 1st mortgage bondholders
took new second mortgage bonds noarlug no Interest in 1886, 2 per
per cent In H.87 und 18a8, 3 per cent In 1»80, 4 per cent in 1890, 5 per
cent in 1891 and 6 per cent theresrter. and alirst mortgage of $2,000,000
was Issued as a prior lien. The stock Is $1,500,000 pref. 5 per cent, non-
eiimulative. an 1 $3,500,000 common ; the par of all shares Is $100. The
Iluntlnhurg T. li city A Cauncllton RR. (24 miles) bonds are guaran-
teed by this C .. In 1885-6 gross earnings were $786,229; net. $213,-
857. In 1884-85 gross earnings. $716,119; net, $142,221. (V. 43, p.
125, 271, 302. 431, 452; V. 45, p. 142, 304.)
Louisville A N n«h vllle. tSrc Map.)—Line of Road.- -Main

line— Louisville to Nashville, 185 miles; branches—Junction to Bards-
town, Ky., 17; Junction to Livingston, Ky., 110; Livingston to Jel-
leo, Ky, 61 ; Montgomery to Mobile, 179; New Orleans to Mobile. 141;
branch to Pontchartraln. 5 ; Paris, Tenn. to Memphis, 259 ; East St.
Louis. 111., to Evansvlllr, Ind., 161 ; June.. IU., to Shawncctown, 111., 41,
Belleville, III., to oFallon, 111., 6; Pensaeola, Fla., to Pensaeola Junction;
*Ta., 44 : brunch to Muscogee dock. 1 ; Louisville, Ky.. to Newport. Ky.,
109; Junction to Lexington. 67: Louisville H. Cr. A W'port, (n. g.), 11;
Belma to Pineapple, Ala., 39; Henderson to Nashville, 135; Junction
Jo Providence, ui; Pensaeola extension, 26: total owned, 1.612 miles;
leased and controlled-Junction to Glasgow, Ky., 10; Nashville to
Decatur. 119: Decatur to Montgomery. 183; Junction to Wetumpka, 6;
Junction to Shelbyville. l'.i; I^misvllle Transfer, 4; No. Jlv. Cuinb. A
Ohio. 27: Lebanon to Jireensburg, 31 Elkton to Guthrie, 11; total
leased and controlled. 4T" miles; total operated June 30, 1887. 2,023
miles, \ft.r July I, 18S7. t.ie e.irnlngs of 79 nillesof the leased roads
ceased to be included In LAN earnings, and the Birmingham Mineral
road. 11 miles, was absorbed, making total mileage operated Ojr., 1S87,
1,955 miles. " '

Also owns the Richmond Branch (leased to Kentuoky Central). 34
miles, and the cecillan Branch (leased to Cues. O. A 80 W.), 46 miles
and controls, by ownership of a maturity of the stock, the Nashville
Chattanooga A St. Louis RR.. 600 miles: the Owensboro A Nashville, 88
SS^Li11*. Pwn**<,«I» A Atlantic, 161 miles; the Nashville A Florence
KB., 56 miles

; Birmingham Mineral Railroad, 11 miles, and Henderson
Bridge ami connecting track. In miles-total, 1.006 miles; also, as joint
lessees with the Central of Georgia. Is interested in the Georgia Railroad
and Its auxiliaries. 679 miles. Grand total of roads owned, leased and
controlled by ownership of stock, June 30, 1887, was 3,707 miles. In

1887 arrangements were made for extension of a line which will ooaneo
with the Clinch Valley Division of Norfolk A Western.

Organization, Leases. Ac—The Louisville A Nashville was chartered
March 2, 1850, and opened between Louisville and Nashville November,
1859. The liabilities for interest on the auxiliary roads are treated
mostlv as belonging directly to the Louisville A Nashv. Co. The South-
east. A St. Louis RR., whioh was reorganized after foreclosure of the

St. Louis A Southeastern, Nov. 16, 1880. is leased to the Louisville A
Nashville for 49 years, and the L. A N. issues its bonds as above,
secured on the road, about 210 miles long In Indiana and Illinois,

There is also $999,500 of S. E. A St. L. stock. The fiscal year of L.

A N. ends June 30. Annual election is held early in October.

Stock and Bonds.—At the close of the fiscal year (June 30i 1880 the
capital stock was $9,059,361. and In Nov., 1880, the stock dividend of

100 per ceut was made, raising the amount then to $18,133,513.
All the dividends paid since 1870 were as follows: In 1871, 7 per

cent; in 1872, 7 per cent ; in 1873, 7 per cent; in 1877, Ha per cent;
in 1878, 3 per cent ; in 1879. 4 ; In 1880. 8, and 100 per cent In stoek ;

in 1881, 6; in 1882. 3 : and Feb. 15, 1888, 2 per cent in stock.

Prices of the stock from 1872 to date have been: In 1873,
50®79; in 1874, 53®59; in 1875, 36V<*40; in 1876. none; in 1877,
26'0>41;inl878, 35®39; 1ul879, 35®89ia; in 1880, 77S174 ; In 1881.
79311012; in 1882,46ia®100«i; in 1883,4008»58»8; In 1884. 22^> ®513s
in 1885, 22»513i ; In 1886, 33»s®69; in 1887, bi^e 370M; in 1888 to Jan,
20, iuol., OO^ttoaH.

, , „.
The general mortgage of 1880 is for $20,000,000, of which the bal-

ance unissued 1b reserved to payoff prior liens, and the mortgage covers
840 miles ot road subject to such liens. The Louisv. A Nashv. Lebanon-
Knoxvilie bonds of 1881 cover 110 miles, subject to prior liens, and 62
miles from Livingston to State line as a first lien. The Pen. A Atlantio

is a separate company and the bonds are not a direct liability of the

L. A N. Co., but principal and interest are guaranteed by L. A N. A
sinking fund begins Feb., 1889. The P. A A. has issued to the L. A N.

$1,000,000 land grant bonds pledged for advances to the P. A A.

The third mortgage trust deed of 1332 is made to E. H. Green and
John A. Stewart as trustees, and has a sinking fund of 1 per 3ei:t

annually, the bonds being purchased or drawn an 1 Haul oil at 1 10. These
bonds are also redeemable at any time at 1 10. and are convertible into

stock. The bouds are secured by a 3d mortgage on the road and by
pledge of a large amount of stocks and bonds (see V. 45. p. 4.5), the

par value of bonds being $9,633,000 and stocks $18,529,700 ; total,

$28,162,700.
The 10-10 adjustment mortgage bonds were issued in 1884, and

cover 783 miles of main line and branches, subject to the prior liens,

and are a second lien on the trust securities pledged under the trust

deed of 1882. See V. 39, p. 409.
The Henderson Bridge Co. bonds are not a liability of the L. A N. The

bridge is owned by a separate compaiiv, with a stock of $1,000,000, of

which the L. A N. Co. holds $501,000; the Bridge Co. is guaranteed
gross receipts of $200,000 per year by the several roads using it.

The mortgage bonds of 1887 on branches are Issued at $li,000 per
mile. U. S. Trust Co. is trustee of the mortgage, and the lieu covers the
Cumberland Valley Branch, the Iud. Ala. A Texas RR. aud others. (V.

44, p. 751.)

Operations, Finances, Ac—The Louisville A Nashville system has
been developed in its present extensive fonn since 1879; the 100 per
ceut stock dividend was declared In 1880 and a few dividends after-

wards in cash, but from 1882 to 1883 nothing was paid. Pursuant to a
memorial from foreign holders, (V. 46, p. 45) 2 per ceut in stock was
paid in Feb., 1»8S, to represent surplus earnings, and this policy was
suggested to be pursued till July, 18a0.
The annual report for the veartuding June 3 5, 1887. was published

in the Chkonicle, V. 45, p. 474, and gave full details ot the year's

operations. The surplus net Income over annual charges was $1,832,-

253, aud the advances to other roads during the year amounted to

$1,426,490. Of this the advances to the old roads in the system
amounted to $97,527, which is a claim payable by these several com-
panies. The balance of the advanoes was made to the Birmingham
Mineral R tilroad Co., Nashville Florence A Sheffield Railway Co., Cum-
berland Valley Branoh, Bardstown Extension, und Princeton Branch,
and amounted to $1,328,962, which was for new construction and is a
striotly capital expenditure. To reimburse capital account for expen-
ditures, the Louisville * Nashville RR. Oo. iisued and sold $1,350,000
L. A N. RR. Co. first mortg. five per cent 50 year gold bonds, the mort-
gage being at the rate of $15,000 per mile, and a first and oily lien

on the Cumberland Valley Branch, the Prince ton Branch aud the exten-
sion of the Bardstown Branch.
A semi-annual statement to Jan. 1, 1883 (V. 46. p. 75). showed net sur-

plus income over all charges and advances of $609/185 for the hall year.
From July 1, 1887, to Nov. 30, 1887 (.=> 1110s.), gross earnings were

$7,174,786, against $6,384,283 in 1885-6; net, $2,945,610, against
$2,690,629.

Pineal year ends June 30. For 1886-87 the report was in V. 45, p.

471, 474 for the Louisville A Nashville proper.
1883-81. 1384-5. 1885-86. 1886-87.

Total grossearns $14,351,093 $13,936,317 $13,177,018 $15,080,584
Operg ex. (excl.tax.) 8,823,782 8.182.255 8,213.2n5 9,047.052

Net earnings

Per ct. of ex. to earn.

5,527.311
61-48

5,754,092
58-71

4,963.723
62-33

6,033.532
59-99



Jajuaby, 1888.] RAILROAD STOCKS AND BONDS. 65

/

)U*)U4rU

^^^S&^^I^^fe^---^^-

w> I Jc.

* ^

/a™
1 l^T^TSoaMVILLI „,«*»

" o « T/ H
i

*

a:

r> //

M */
...i:.-l /Oltori

^
IWltT p T • ,

iy">

or* T

Itlanta

Abbe . W\

'

I>..r»i-<
|

&«M

I

bWcon,

*

£P
TOOMERV

T -••_]
""*

(•IN. * AF(. "

F L

«**\

sr^\
• >v

tfDupont

O^^u^- c««t. J

TAljAHAS»LL\
St *»rk.\ T

'".It »/
St-Aufjiutine



INVESTORS' SUPPLEMENT. Vol. XLVf.

(.bacrlber. will co.fer • *;reat favor by Klrlng Immediate notice of any error discovered In these Table..

ui-m KIPTION
—

INTEREST OR DfVIDKNDS. B«*«j--PriBa.
! uii_ r,„.„ ai,,. n. pal,W hen Due

Blocks— Lust
Dividend.r explaualon of . olunin 1» ading*. Ac. «• ote*

in find Bag! "f '

Jf«iM( O. M'rof |('.pnlm«nl|-

European A North American (Bangor loan) c

Lead* A Faruilugton Railroad bum c

Androscoggin Railroad. li.it h city loan c

Portland .v Ki i nebee, ia«>ll«lnn-il mortgage., e

MancAe*. 4 Lw.-Stoek. 1 p .<-. i . u'l I 11 1937.B. AM.
JTattaadaa (Eler.)—Consol. stock

Metropolitan Elevated. l«t mortgage^^ *^
do 26 M- (guar- by Manhat'n)

N T Elevated, 1st M. (payable at 10.1 after 1806)
Consolidate mortgage (for *15.ooo 000)

Marietta (olun.but J W.—1M M..K<>l<l.(Mar.Mlueral)

Marietta d .v»r(A ii«ir.|w-l»lM., gold, $7,000 p.m.
2d mort. ($6,000 p. r mile)

New l*t mortgage, gold i$ 17,300 per nillc) o

Marovette H. a it.—Coiiimon atook

Fret stock (8 p«T com div. guar, by D. 8. 8. A A.)

lit mort., M.AO.. eom>. (Int. guar, by D 8 8.* A.)

M. H. AO. mortgage (Int. guar, by 1). 8. 8. « A.)

Bond* lor extension, Ac, guar
M. II. AO lstniortg. on Mar. A West, guar

Msmphis m Charleston-Block
1 at A 2d. mort. extension bonds, Ala. A Miss. Div
2d mortgage, extended

•Consol.. gold ($1,400,000 1st m. on 93m. In Tenn.)
General mong., gold

Merita* Central (Mexieo.) -l»l mort., reg., gold ..

Income bonds, oonv., not cumulative, reg
Coupon notes for interest funded
Debentures (secured by collateral) (V. 39. p. 733)

Mmiean National—In M., new, gold i$!).000 p. m)
2d If., ser. •• A." g.. inc. aocuiu (for $17,175.000).

c

do., **r. " B," g . Ino non-ac. (for $17.175.000).. l

Miles
ol

Bond

56
36
30
71
26
32
18
18
14

45
120
120
112
156
156
50
00

330
181

292
292

1,481

Date
of

Bonds

1809
1871
1866
1st;:.

1878
1870
1876
1888
IBS/)
1881
1881
1987

1872
1878
1883
1885

1854
1867
1877
1894
1881

1884
1885
18s7
1887
1887

Size, or
Par

Value.

$500Ac
100 Ao.
100 Ac.
loo Ao,

100
100

1,000
1.000
1,000

lOOAo.
1.000
1,000
1,0.0
100
100

100 Ac,
1,000
1,000
1,000

25

1,000
1,000
1,000
1.000

100, Ao
1,000
1,000

500AC.
500Ac.

Amount
Outstanding

$1,000,000
633.000
425,000

1,166,700
1.000.000

24,972,240
10,818.000
4.000,000
8.500.000
2,000,000
650,000
561,0(10
130,000
800,000

2,378,670
3.278,456
1,427,500
576,200

1,500.000
1,400,000
5,312,725
2,155,000
105,000

2,264,000
1,00' i.OOO

42,879.000
9,075,(00
3,825,570
2,500.000
10.500,000
r-.l6\0.>0
12,1(15.000

Rate pei
Cent.

6
6
6
6
5
14)
6
6
7
5 g.

S g-

6 g-

2*
3
6
6
6
6

"7*

7
7g.
6 e.

4g.
3

10
10
6 g-

2 s-

6 g.

When
Payable

Where Payable, and by
Whom.

J. A J.

J. A J.
Q.-J.

A. A O.
M. A N.
Q.-J.

J. A J.
M. A N.
J. A J.

J. A D.
M. A N
J. A J.
J. A J.

J. A J

F. A A
J. A D.
M. A S.

J. A D.
A. A O.

J. A'

J

J. A J.
J. A J.

J. A J.

J. A J.
July 1

J. A J.

A. A O.
J. A D.
M. A S.
April I

Boat., Mcrch'ts' Nat.Bk
Boston, 2d Nat. Bank

do do
do do

Manchester and Boston
N. Y.. 71 Broadway.
. Y , MtreantllcT. Ot>.

do do
do do
do do

N.Y., Farmors'LAT.Co
N.Y.Boody.McLel.ACo,

do
do

N. Y., 10 Wall St.

Boston, N. Eng. Tr. Co.
do do
do do
do do

N. Y.,W. H.BrownA Bros
do do
do do
do do
Boston, tj nice.

do
do
do

New York.
do
do

Jan. 1, 1894
July. 1896
July 1, 1891
April 1, 1895
Nov. 1, 1887
Jan. 3, 1883
July. 1908

Nov. 1. 1899
Jan. 1. 1906

1988
May 1. 1915
July 1, 1911
July 1, 1911
Jan. 1, 1937

In 1883
Aug. 15, 1887
June 1, 1892
Mar. 1, 1908
June 1, 1923
April 1, 1925

Jan. 1, 1915
1915

Jan. 1, 1915
Jan. 1, 1924
July 1, 1911
July 1, 1911
July 1, 1889
Jan. 1. 1895
June 1, 1927
July 1, 1917
July 1, 1917

Wet earnings
> from In vest's

INCOME ACCOUNT.
1883-84. 1884-85. 1885-86. 1886-87.

9 8 $ &
5.527,311 5,754.092 4.963.723 6,033,532
272,833 198,591 207,807 479,858

Total income 5,800,144
Disbursements—

Taxes 309,450
Rentals 67,000
Interest on debt 4,207,223
Wvidsonl.. AN..N.
AD.andM. AM... 113,090

Georgia RR. deficit.. 11.000
Miscellaneous -.:!", 7

5,952,683 5,171,530

379,845
68,883

4,026,543

116,242
49.299
7,542

370.814
15,000

4,085,706

117,095
44,815
10,297

6,513,390

365,317

4,260,310

55,480

Total disbursement*. 4,716,145 4.637,806 4,643,727 4,681,137

Balance, surplus.... 11,116,337 }1,356,890 ||692,495 1,832,253

$32.33a to be refunded. Included In surplus.
'" 012 to be refunded, inoiuded in surplus.

1,692 to be refunded, Included in surplus.

GENERAL BALANCE AT CLOSE Or EACH FISCAL TEAS.

t $32.33
; $4 2.01

I
*n;4,t;

1883-84. 1884-85. 1885-86.
jg jg

R6ad.eo.nipniont.Ac. 67,776,064 67,930,874 68,433.991
TimberA quor. lands 688,024 689,941 598,746
Stocks owned t6.904.853 2.005,590 1,298,347
Bond* owned 4,050,673 4,249,861 4,435,098
atkaAbds.heldintr'llJ 9,527,878 9,527,878 9.527,878
Bill* A acc'ts. recelv. 1,922,803 1,771,487 1,915,654
Materials, fuel, Ac. 762.273 726,624 926,262
Cash on hand 297,316 404,714 303,976
Bo. A No. Ala. RR... 1.565,968 1,733.805 2,071,723
Nash. A Dee. RR.... 599,478 603,250 618.148
OtherroadsJ 1,172,928 1,567,793 635,978
C. C. Baldwin aoo'tj. 1,005,929 850,809 850,803
Sinking fond 50,000 50,000
Profit and loss 2,479,344 2,068,686

1886-87.
$

68.9J6.040
431,316

1.7(18,981
6,262.598
9,527,878
1,851.439
1.044,803
1,375,143
178,432
632,140

2,230.913
850,808

1884.
Interest $369,300
Rentals, insurance and taxes. 213,323
I inert st on car trust bonds. . 50,000

1885.
$369,300
217,951
50.000

188C
$161,538
223,869
50,000

Total asset* 96,324,187
Liabilities— $

Stock 30,000,000
Bonded debt* 57,530,712

94,591,970 93,705,275 95,034,024

Louisville bond*.
Debenture*
BUI* payable
Interest
Miscellaneous
June pay-roll*, Ao..
Profit and loss

850,000
529,800

8,699,868
475,759
84*83

1,236,152
2,1:67,565

30,000,000
61,958,314

850,000

30,000.000
61,355.254

201.000

30,000,000
81,999,596

189.279
499,435
34,774

1,060,168

41,229
501,528
34,327

1.571,937

377,796
504,929
327,918

1,287,974
535,911

Total liabilities.. 96.324,187 94.591,970 93.705,275 95,034,024
• The bonds doi osltod In the $10,000,000 trust have been deducted here
I Includes $5,000,000 L. A N. stock unissued.
X An op. n account, the company claiming that Mr. Baldwin is Indebted

to It in this sura

f Lea* $3,633,000 bonds pledged and $3,070,960 inoiuded In cost of
road.

( Including construction of new roads.

-(V. 44. p. 59. 185. 308.434,458, 586, 713. 751 ; V. 45, p. 26, 239. 304
467. 471, 472, 474 ; V. 46, p. 45, 75.

)

^ ' '

Louisville New Albany & <hloaEo-(.S7v mop)-Operates fromNew A li.any, Ind (opposite Louisville, Ky.), to Michigan City. Ind 289
dies; LTowlaud Junction to Hammond, Ind., 160 miles; Bedford Ind
to Bait* City, 43 miles; Orleans. Iud.. to French l.lck 8pr '

17ki
dies; total owned, 509 miles; leased—Hammond to Chicago 20 tulles •

Bowland'a Junction to Indianapolis. 4 miles; New Albany to Louisville'
6 miles; total leased, 29 inlles; total operated, 617 miles. A lease for
999 years with Chicago A Western Indiana at $127,000 per year gives
entrance to Chicago. o '=»

The tauiavtu* Sew Albany A Chicago was opened In 1852 and sold
ta foreclosure Dec. 27. 1872,and reorganized without unr bonded debt

£?
AuK^1

?
81
i«
0o

2!i
[

!lKf
te<Lwl",

.
c'

llicaK * Ind
-
Alr Llne. and stock•"••ao to $5,000,000, giving 15 per cent Increase to stockholders ofrecord Aug. 31.

The consolidated Isums of 18H6 wore niado for the authorized amount
•f $10,000,000. of which $5,300,000 was reserved for thewlor Aral
?L

<
21B1,*rs *3 '0o0.°00 ulwo- to exchange for 2d mortgage bond* of

i?8Jt.»"A,f*n'"? 1 ™»rigagi- lM>nds of 1884 outstanding, and the balance
fl.70o.O0O used for building new road, for ln,nm»„m„n,. ..

1887, all the car tru«t cert

Total charges $633,123 $637,251 $735,407
Deficit $533,831 $288,832 $94,747
Percentage of operat ng ex. 87-26 7927 66'62

William. Dowd, President, N.Y. (V. 44, p. 59, 90, 342, 401, 553, 584,
621, 713; V. 45, p. 437; V. 46, p. 102.)

Louisville New Orleans 3c Xexaa—(See map)—Line of road
Memphis, Tenn., to New Orleans, La., 456 miles ; Leland to Huntington,
Miss., 22 miles; Washington Co. branch, 35 miles— total owned. 513
inlles. Leased -Clinton to Port Hudson, La., 22 miles; total operated,
53 I miles. This road was built in the interest of the Huntington system
of roods, and forms the connecting link in that system across the
Continent from Norfolk to San Francisco. The income bonds are a first
mortgage on 750,000 acres of land in the Yazoo Delta. The first mort-
gage bonds are issued at $30,000 per mile on the main line and $20,000
per mile on the branoh lines. The second mortgage bonds are " in-

comes," receiving interest only when earned; but Interest only begins
to run Sept. 1, 1888 ; unpaid interest is cumulative, with Interest
thereon at the rate of 5 per oent ; after Sept., 1888, these bonds may be
paid off at 105. The Union Trust Co. of New York is trustee of the 1st
and 2d mortgages, and Edward H. Pardee and Albert Crolius of a new
land grant income mortgage which has been executed to take up the
old Income bonds; but none yet Issued. From Jan. 1 to Nov. 30, in 1887
(11 months), gross earnings were$l.912,828, ogtJnst $1,531,406 in 1886;
net, $553,297, against $416,459. Gross earnings for year 18-6, $1,803,-
785; net, $551,222. Gross earnings in 1885, $1,390,717; net earnings,
$360,711. Mr. R. T. Wilson, Pres., N. Y. (V. 44, p. 60, 185, 308, 434;
V. 45, p. 512.)

Lykeiid Valley.—Owns from Millersburg, Pa., to WilliamstowD,
Fa., 20 miles; branch, 1 mile; total operated, 21 miles. It is a
ooal rood leased and operated by the Northern Central Railroad since
July, 1880, and previously by the Summit Branch RR. The lease is for
999 years from March 1, 1866, and the rental is $62,500 per annum.

Maine Central.—Mileage as follows: Mainline, Portland to Bon-
§or. Me., via Augusta, 136-6 miles ; branohes, Cumberland Junction to
kowhegan, 90-7 miles; Bath to Farmington, 71-2 miles; Crowley'*

Junction to Lcwist on, 4-7 miles ; total owned, 303- 2 miles. Leased

—

Burnham Junction to Belfast, 331 miles ; Newport Junction to Dexter,
14 miles; Brewer Junction to Buoksport, 181 miles; Bangor to Vance-
boro, 1141 miles; Penobscot Switch to Mt. Desert Ferrv. 41-7 miles;
total leased, 221 milas. Total operated Sept. 30, 1887, 527-2 miles.
This was a consolidation in 1862 of the Androscoggin A Kc-nnebeo

Railroad and the Penobscot A Kennebec. In August, 1873, the Port-
land A Kennebec, Somerset A Kennebec and Leeds A Farmington rail-
roads were also consolidated with the Maine Central.
There are also $58,000 5 per cent debenture bonds due 1891 and

$42,000 Shore Line b per cents, due 1923. Sinking fund, Sept. 30,
1887, held $58,602.
Fiscal year ends Sept. 30. Report for 1 886 7 was in V. 45, p. 854.

11.700.000 used ror building new road, for improvement.-, Ao. In June
tificatcs were t aid off.

Flaeal year end* Dec. 31. The annual report for 1886 was In V 44
p. 584. Earnings, expenses and charges have been as follows :

1884. 1885.
Gross earning* $1,56..486 «l,68c,454
Operating expense* 1.3K6.144 J,33-.',0S5

1886.
$1,919,189
1,278.528

Net earning* $199,292 $349,418 $010,6(1

Total gross earnings
Expenses and taxes.

Net earnings

Receipts—
Net earnings $1,065,663

FISCAL RESULTS.
1883-84. 1894-85. 1885-86. 18S6-87.

$2,816,373 $2,839,779 $3,001,076 $3,142,407
1,750,710 1,730,902 1,820,740 1,948,480

Other reoeipts

Total inoome....
Disbursements—

Rentals paid
Interest on bonds...
Dividends

$1,065,663 $1,108,877
INCOME ACCOUNT

1883-84. 1884-85.
$1,108,877

7,828

$1,180,336 $1,193,927

10,421

1885-86.
$1,180,336

7,400

1886-87.
$1,193,927

8,870

$1,076,084 $1,116,705 $1,187,736 $1,202,797

$189,000
661,395
215,532

$189,000
701,767
215,541

$199,000
707,130
215,578

$199,000
717,068
215,598

Total dlsburse's

Balauce, surplus
$1,065,927 $1,106,303 $1,111,708 $1,121,666

$10,157 $10,397 $76,028 $81,131
— (V. 43, p. 102, 217, 334, 458, 618, 773; V. 45. p. 820, 854.)
Manchester A Lawrence.—Owns from Manchester, N. H., to

Metlmcn (State Line), 22 1* miles; leased, Me'thuen Branch of the
Boston A Maine Railroad, Z\ miles; total operated, 26 miles. Road In
operation since 1849. Methuen branch If leased at a rental of $11,000
per anniun. Company lays claim to a two-fifths interest in the Man-
chester it North Wearc RR., which Is operated bv Concord RR.

In June. 1887, the M. A. L. voted to lease its road for 50 years to
Boston A Maine at a rental paying 10 per cent dividends. The fiscal
year ends March 31. Gross earnings in 188S-8I;, $:7T..iO«, net. $100,-
»6a. In 1886-7, gross, $172,524 ; net, $100,691. (V. 44, p. 807.)

Manhattan Elevated.—Road operated, 32-39 miles. This was a
corporation formed (Nov. 24, 1875) to lease and operate the two elevated
railroads In Now York City. Its capital stock was $13,000,000, and
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Subscriber* will roofer a great favor by giving Immediate notice ot any error discovered In these Tables.

DESCRIPTION

Wot explanation of column headings, Ac., see notes
on first page of tables.

ilesuan SmL—(Com.)—3dM., deb. (Inc., not cum), g.

Texas-Meilean. Corpus Ch-S.D.ARU.. 1st SI., git

do 1st mortgage, gold ($15,000 p. m.)
HiUugan Central—Stock
Consolidated mortgage ($2,000,000 are 5s)

M. C. Michigan Air line mortgage
Michigan Air Line 1st mort.. assumed by M. C...
M. (.'.bonds, mort. on Grand River Valley RR.
Kal. A So. Hav., 1st an 1 M morts., guar
Orand River Valley, stock, guar

Miles
of

Bead

Detroit A Bay city 1st en'd. and bridge
M. C. mort. on Detroit A Bay City Railroad..
Jackson, I atrialag A Saginaw, consoL mort..
Jackson I anting A Saginaw i

Middtttomm UnioHtUU at Water 0aa—let mortg. ext.
do do 2d mort. guar

Mil*. Lakt Start* ftVss-Oommjn stock.
Preferred stock
ConsoL mort.. gold

"•(not cumulative)

St. Paul

i Div., 1st mortg , gold (for $3.000,000) .

.

Division, 1st mortgage, gold
Eastern Grand Trunk, 1st, gold, lntguar.

1 notes
Eqmp est
Convert, debenture* for $3,
Oatonagou. 1st ML. gold (rede.

' idXaAs Wfmntbaf lat

1.000 gold.
at 105). ..e
tgage,gold

'lil (cumulative)

at Km Ihm a 1st mortgage.
» 17.000 pel1st mortg. on extension ($17.000 per mile).

161
165

1. -.•••-•

27i>

103
10
84
3d
84
145
145
230
an
13

586
•.-.;

$S

I).itc

Of
Kolld-

40
5-;

16

1M
17*

1887
1880
1881

1079
1*70
1870
•79-80
>$aVfO

18TO-3
1881
ls71
1880
188$
1871

1**1
1--1
1889

l .«.>

1843
1885
1888
1—7
188$
ls»2
1889
188$
ls-o>
1—

I

_, INTEREST OR DIVIDENDSm
fia

ot
\ Amount „,,.„PmT Outstanding R

?Jfn ,
per

Value.

1.000
1,000
1,000
100

1,000
1.000
1.000
1,000
1.000
100

l'.obb
1,000
1.000

100
100

1.000
1,000
1,000
1,000
1.000
1.0O0
l.ooo
l.OH)
l.ooo
l.ooo
1,000
1,000

r.ixM)

1.000

Cent.

$7,040,000 <

960.000 •

1.380.000
|

18,788*901
10.000,000 I

1.'300.000
200.000

1,500.000
710300
491.200

3.576,000

1,100.000
180
250.000

2.0ii.).ihio

.'..0O0.OO0

4.350.000
500.000
lMi.OOO

1.28 '.

1,000.000
923.000
100.000
51)0.000

l.lVi.000

1.430.000
520,000
900.000

2.155.000
$78400

l g-

i«
7A5

8
8
6
8
2«i
8
5
8
6

I*
4

8'
8
2*
I*
7*
6
2*-

When
Payable

as] l

J. A J.
|J. A J.
F. A A.
M. A N.
J. A J.
M. A N.
M. A 8.
M. A X.
J. A J.MA N.
M. .V 8
M. A 8.

M. A 8.

M. A N.
J. A D
Yearly.
J. A I.MA N.
M. A N.
J. A J.

A J.
A 8.

A J.
A D.
A J.
A A.

A. A O.
J. A J.
J. A J.
A. A O.
J. A D.
1. A D.

Where Payable, and by
Whom.

New York.
do
do

Grand Central Depot.
N. Y., Union Trust Co

do

Bond*—Princi-
pal,When due.
Stock*—Last
Dividend.

do
do
do
do
do
do
do
do
do

do
do
do
do
do
do
do
do

Y., N. Y. 8ueq. A W
do do

N.Y., N. Bk. of Coru'roe
do do
do do
do do

N. Y.. 8. 8. Bands A Co.
N" Y. Bk. ot Commerce

do do
N. Y., 9. 8. Bands A Co.

<1 > do
do do

N. Y.. Bk of Commerce
N. Y., a 8. Bands A Co.
New York A Boston.

do do
do do

N.Y.,Merch.Exoh.N.Bk
do do

1937
July 1, 1901
July 1, 1921
Feb. 15, 1888
May 1,1903
Jan. 1.1*90
Nov., 1890
Sept., 1909
Nov. 1, 'Sii-OO
Jan., 1888
May 1, 1902-8
Mar. 1, 1931
Sept. 1, 1891
Sept. 1. 1891

1911
1S1K1

Jan. 14. 1888
Jan. 14, 1888
May 1, 1921
May 1. 1911

1 S!>2

July 1, 1924
Mar. 1, 1925
Jan.. 1. 1913

1888
1890-98

Feb. 1, 1907
April 1, 1898
July 1, 1913
July 1. 1919
April 1, 1904
June 1, 1910
Juno 1. 1913

the original lease of May 90, 1879. guaranteed 10 per cent per
OB the stock*, but thla lease was amended la Ot*ober, 188 1. hi

; the three companies, which w—. sapplemeated by an
Nov. 14. 1881; but this was defeated by the Metropolitan
or litigation (a June, 1884. a new compromise agree.
aad afterward ratlfled by the stockholders of tha three

by which all U..

1 by the Manhattan Company to the holders of slacks In the other
companies, wis : For Manhattan. 85 per cent In new stock, for New York,
1901
There »re iarve . Uluis pending egg

to |ro|-Tty ..n their lines, and many
Court of Appeals' decision was agi

for Metropolitan. 110

.

Inst the elevated roads for damage
_ of thea* are before the courts. The
against Ike Company in the Lalir and

Wagner sol s reerred to in V. 44. p
Dfvtdcods prior to 1488 were: In 1881. 3 per cent

6 per cant. Range of prices of consolidated stock sines 1883
has been a- follows: In 1884. <4<«a79 ; to Hi.V 6'. s»l.3»s: la 1886,
190*175 ; In 1887. 92*a«161V la 1888 to Jsn 20. Inclusive, 88 «9«.

-6 the debentures of the Km York i: evalod wen kaui
advances made by the Manhattan )'o. for Improvements. Ac. and In

1888 the aatharixed Issue of $15,000,000 new bonds covers all thaw
aad fatui e > p. 856 : V 46. p. 75.
The stockholder, of the Manhattan III. ruled KR lisd the privilege

July. 1 886. of taking $600,000 Stock aad $6oO.OOO bonds of thenul.ur
ban Ralirnad Co. on certain terms. $ee V. 43. p. 49.
The reports fot year enillng Sept. 30 have shown the following income:

-34. 1885-6. 188
Gross earnings $6.720359 $7,000,567 $7,426,216 $8,103,662
Operating expenses... 3.881.949 3.967.98J 3,960.101 4.970.450

Net earnings ...$2.841. tlO $3,032^84 $8,466,024 $3.1
713 1.450.013 1.806,393 1.554.080

Balance $1,459,697 $1..%73.5I1 $1,659,611
Deduct dividends 1.170,000 1300,000 1.500.000

8137
1300300

Botplas $.»9.rt»7 $04,631 61-.132

The foUowlBg U a statement of the number of passengers carried oa
> elevated lailiosds In New Ymk. and the gross earnings, slnee the

'he roads :

1--- 7$
1*-. -..

l--. -:

IhHl -2

T. 46. p. 75.)

Passengers.
46.04
60.83!
753-

'

86.361.039
92.194343

Warning*.
$3..V."

5311.076
07838$
£$•6306

1883-84.. 96.7
l$$4-|$..1083n4,729

!,„>., 7.1.-.-,l«»l3.232

Earnings.
$6.723 832
7,000366

8.102,663

344, $31, 654 ; T. 45, p. 373, $04, 84 1 673, 727, 856'

Marietta Columbus A >orther •.—<.*» Nasi Road from Mari-
etta. < >.. to Joy. O , 41 mile: branch Big Run to Stuart. 4 m. Formerly
the Mark tta Mineral road, aad name changed (no foreclosure) The bond

#450.000 oo 45 miles of road Aa extension
to a connection with the Columbus A astern Is uuder construe! loo.

controls shlpnH nts Iron the Federal Vslley coal mines
"'l-erv-t...2IO Wi r Stanton.Iti 1887 net earnlogs

11 Wall atrret. N. Y.. President.- iV 46. p
narletta A lorih Georgia .—This narrow-gauge road was corn-

pitted In the fall of 1886, from Marietta, lit, to Murph
* Is project- d from Atlanta, Ua , to Kanxvtilr. Teno.. 200

r is $1360.000. About $1,51.0.000 has been subscribed by

aaratan in 1 88 f-87 were $77366. net, <

dent. Boston. (V. 43. ;

to a sinking fund for these bonds The
elesoedwas $1,166,000, the holders

of which have the right to exchange for bonds of the aew Issue, and
ore than half of the holders hav* assented to the exchange.

, $40303. B. M. Pulalfcr. Preal
16. p. 75.)

tsrsjaetle Houghton A On ion. ^ Map Dw/utA *m<A
Jaors i A.) Owns from Ms ll..uirht..n. 11! miles;
branches. 43 miles: total operated. l.Vlmilea. Has a land grant of about
$0000 acres. Bnarntas r saalata largely of transportation of Iron ore.
la Oct, 188« a ooatrsOlag Interest was purchased by a syndicate In

•st of the Duluth SoaU Bbere A Atlantic RR.. with which
a close contract was made under date of April IS, 1887, by

the D. 8 8. A A. operates this road aad agrees to nay the Interest
eaat yearly oa the pi

"lull. T" •"". totsl
surplus, $o5,»76 (V. 43. p. 547;

P"'
I l.srlr.l..,, St, Ml

ftaaa A 0*sra4a).-Owas from Memphis
hrsnehM tsiniiii llla 14 miles, to FVm

sriaaooga, 40 mlies ; total oper

•Vin o)

...8lev
or TsaaassM Vir

la. 272 miles;
leased, Steven
This road was

In progress.
The company was Ineorp

of Massachusetts, and by I

leased June 2. 1877, to the East Tennessee Virginia A Georgia Rail-
road for twenty yean from July 1, 1877, but this lease was vacated

>. 1887. Of the oorstoUdated mortrage. *l,4O0.000 are secured
by the old Tennessee State Uen for $1.736."»06. assigned to a trustee, and
tana stand higher In value. There are also $-— car trusts.
The Eaat Tennessee Virginia A Georgia RR. In Sept.. 1885. placed a

majority of the stock In the Central Trust Co. for control The validity
of this ownership of stock Is contested by the minor ty stockholders,
and a suit Is pending.
From July 1 U> Nov. 30 In 1 887 (5 months!, gross earnings were $793,-

054. against $671334 la 1886c net. $266,525. against $277.1 65.
For the year ending June 30, 1887. gross earnings were $1,606,773;

net. $11 1.380; surplus over Interest, etc. $30,021. and In 1885-86 $1,-
338338 gross aad $386315 not.-(V. 44. p. 22. 140. 300, 551, 713; V.

"'1^.727. 742.)

Mexican Central (Mexico).— In Doo., 1887, the mileage was—
Main line from Meslco cm north, to Kl Paso del Norte 1.225 miles,
106 nue* on Tamnlcu Division, 11 tulles on Guanajuato Branch. S3 miles
oo Guadalajara Division, aad 16 miles an the Pacific Division, and a
tirsiu h. 7 uii. .«.!•• -! ! 'lurry, m.i.le ., !..|.,: ..f 1 . 1 1 - iu,l,-. (.ithe: wrk

Incorporated Feb. 25, 1880, under the general law
ad by transfer the company holds the charter from

the Mexican (Sovrrumoiit. granted Dee. 5, 1874. for a road tram Mexloo
City to Leon, and by inodlfleatlon tneludlng Unes to Paso del Norte.
Guadalajara aad Laredo. The company also has other rights granted
by the State of Chihuahua. The company had a subsidy from
the Mexican Government of $16,300 per mile on most of the lines-
payable In " certificates of construction to be redeemed with 8 per cent
of all duties produced at the maritime and frontier custom-houses of

lune. 1 - -".. the Mexican Government stopped pay-
ing all subsidies, mi resumed July, 1886, on a basis of \ of 1 per cants
increase - « 7. aad after that 1 per cent every six
mouths, till Jul) . 1 -'.xi the full 8jH-r cent la reached. The Incomes ara

it par. The stock Is $30,501,300.
The sisive In notes are secured by deposit of coupons,

and by an ai. ivt sulml.lv eerUuoatea C|uul to the prln-
i-ipal and Int. of the coupon notes. Of the 1st mort. bonds $2,500,000
s.l.iltlonsl are depoaltnd as roHateral for the debenture bonds.

1 "i. It was proposed to reduce the Interest on 1st mortgage
to 4 per cent, with an agreement to pay the remaining 3

In any year when earned, but not to be cumulative, and
nearly all the bondholders havsanented to this arranganieai and ex-
clianged their 7 par eent coupons for a sheet of 4 per cents. I n July,
,--... ..-id J..;.. 1887, ...up.. us wmtl pill "s in . ii-h nml Lj in ass. nled

:«, bonds in treasurt of company, after that In cash.
) nun Jan. I to Nov 30. I --7 ill mio-t lis), gross earnings were « 1,348,-

524. against $.1,416,720 In 1886; net. »1.8-2.3)5. against $1,172,708
(tn Meiloan currency).
The annual report for 1886 was In V. 44, p. 619. 625. showing gross

earnings of * - net, $1,404,617. coital In U. 8. money to $1,1
—

071: subsidy collections In 1886. $58,437. Total
nil In U. 8. money to fl.102,-

08.437. Total subsidy colic tluns
from the b«v u U 8. money.
-(V. 44, p. 22. 148.911. 2 to. 275. 308
p. 53, 113, 137, |J13 .. I-., p 102.)

,466, 619,83$, 681; V. 15.

Mexican National Railroad (Mex.)—The road was completed
ri.ua Cbristl to lard.. (Texas Mex. RR). 101 miles; Laredo to

SalttUo. 237 miles; Matamoros Div.. 76 miles; branches, 7 miles; total
Northern Division. 481 miles; City of Mexico to Pasacuaro, 273 miles:
Acainharn to San Miguel. 76 miles ; El Salto line, 42 miles ; branches, IS
miles; total Boutin I miles: total road finished, 885 miles,
leaving a $$> of ah ,- . . ,, ..-.. '»....,].;. t.<1 to .oiuu'i! the S..rth

~e Texas-Mexican belongs to this oom-em and Southern d
fiany atvl forms part

cua

la line, the Mexican Nat. owulnir $1,106,000 ot
rhole stock of $2,500,000; a' so $248,000 of the
le company received a subsidy of $11,270 per
6 j»er cent of the Government rroeipts fpim

ic payments were suspended, but mllimH
mi a graded scale in 1880. Bee V. 43. v. 103

took place May 23. 1887. and a new mortg. at $9,000 per
tulle ($12300.000) was placed on the whole road, most of this to be used
to complete the gsp of 370 miles ; these bonds may be redeemed at par.

mortgage hoada are Incomes, aeries "A" Iwlng cumula-
tive (and the full Interest being a charge ahead of series "B" bonds,
which sre nun cumulative). Truaiees of 1st rtgage are H. M. Muthe-
son and Cluv. Magnlac. of 2d mortgage J. A lloraev and Lyman K.
Has-, and of [Dooms mortgage •'. J Cauda and H. A. Risley. The stock
la $33,350,000, and Is placed In trust, leaving road In control of bond-
holders until Interest his been paid for two consecutive years on both
elaaaes ai ->ee V. 43, p. 508. and V. 44, Chroxiclk of March 19,
l-»7. p. V. of udvta.i
From Jan. 1 to Nov. 30 In 1887(11 inos.), gross earnings wore $1,624,-

860. against | d 1886; net. $103,500 against $288,043.—(V.
44, p.375, 36$, 401, 681 ; V. 45, p. 232.)

Michigan Central.-Lma or Road.—Main line—Kensington ty
Detroit. 270 miles; aad Windsor to Suspension Bridge (Can. So.). 238
miles; total main line. 496 miles. Branches owned and leased- Mloh.
Air Line RR. 1 15 ; Jol. A No. Ind., 45 ; Grand River Valley 84 ; Jack.
Lac A Bag-, 395 ; Kal. A Bo. Hav., 40 ; Det. A Bay City, 153 ; Bag. Bay
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Subscriber* will confer a -real favor by giving Immediate notice of anjr error discovered In tbeae Table*.

Boiult—Priuoi-DE8CRIF1

For explanation of column headings, Ac, see note*
on tint page of table*.

Mint Hit! d n-huvlkiU flarcu-Stk, 8 % rent., P.A R.
MiHtrai RaHtft-8U<k

1st mort., oi'Qp... - .........

lat mort. gold, on Calumet extension

Mile*
of

Bead

Houghton extension,

.

Mong.gr of Uctober, 1886
Mimnaapolu d Purl/ic— 1st ui-rtg , 813.000 p. mile
Utouuapoiu d St. X..-1M M . Min. to Mcrnaui June.
let mortgage, Meniam Junction to State line .

In mortg., Minneapolis to White B. Lake, guar.
lat mortgage, gold. coup. (Al. Lea to Fort Dodge >

Imp. and equip. M .. lat aer.. Juuior lien on toad .u"

Mortgage on Southwestern extension
3d. bds., Inc.. 5A lOyrs. (White Beano Ft Dodge)
lat mortgage, gold. Paclfle Extension
Wl*. Minn A Pactfle. -1st inortg

Mimntayolf baull toe. Mori* d AtfanUe-ltt M., g
Mtsrunsvv d hMuaw-lit mortgage, sene* "A".

1st mortgage, series "B," (a second lien)
Misamrv McmMaM d r*ra*—Stock

1st m.gold, sink. fund,on road and land<U.P.8.Br>
1st mortgage, gold (Tebo. A Neosho)

mortgage, gold, on road and land.
., et» hangceble f

BoonevtUe Bridge bonds. goU
for gvnl. m. 5 per ct

,000 are 5s).at.gold (

KaatLlaeABedBfTer..
Hannibal A Central Missouri. 1st and 2d mort

rust. A Ut Norton, 1st mort , gold
do 2d mortgage
do Colorado Bridge bonds

,

137
17i«

12 4
44

I'..t-

Of
Bonds

Ml
27
03
15
102
MX)
S3

• 1.1
^

"92
jo:,

189
loo
100

1.441
LSI
100
788m

1.565

7.)

77.;
77.;

1-73
1888
1888
1848
18-6
1-77
1877
1*77
1 -T't

1882
i—o
1880
1881
1884
1886
1-77
1877

JM
1-70
1-71 3
1876
1-73
1—o-o

1880
1-70
1 178
l—

I

l—o

Btme, .•r

Par
Value.

BfO
100

100 Ac.
1,000

500 *>c.

loo A.-.

1,000
l.ooo

500 Ac
l.ooo
1.000
1.0<X)
1.000
1.000
1.000
1.000
l.OOo
1.000
l.ooo
loo

1,000
1.000
l.ooo

500 Ac.
1.000
1.000

l.ooo
1,000

500 Ac

Amount
OatstaadtDfl

84.081 .900
400 000
188,000
100.000
100.000
25O.OO0

3-733,000
i-, -...«*.

BbAOOO
SSOjOOO

1.015,000
2,000,000
636,010
500.000

1.3-j.oo.i
3.080.000
9,356,700
877,000

1.003.000
46.405.000
tflVJflOQ
346.000

14,977.000
718.800
823.000

rr&isjooo
347.000

INTEREST OR DIVIDENDS.
pal.When Due.

Bate per When Where Payable, and by Stock*- Last
Cent. | Payable Whom. Dividend.

7,954.000
7,054.000
88M00

34

I"
5
5
4
5

7 g.
7g.

v-
7
7
6g.
6

\*
8

T*

V
1 .1 8 \

I'-

7

J. A J
Q.-J.

J. A D
,A. A U
J. A J.
!j. a j.

J. A J.

J. A J.
J. A D.
m. a a.
J. A D.
J. A J.

J AD
J. A J
A. AO.
A. A O.
J. A J.
A. A O.
I. A J.

J. A"J.

J. A D.
F. A A.
A. A O.
M. A X.
J. A D.
J. A D.
M. A N
at a N
M. A 8.

M. AN.

Phila., Offloe, 119 8.4th

Last paid J une. 1887
Lvt paid April, 1887.
List paid July. 1887
List paid April. 1887
NY. R P. Flow, r A Co.
NY. Kanko(.No.Am.

do do
N. Y., Cent. Nat. Bank.
N. Y., Bank of No. Am.

do do
do do

Last paid July. 1887
N. Y .Bk.of No America.

do do
London A New York.
Lat paid April, 18c7.
Last paid Jan., 1887.

N.Y., Mercantile Tr. Co
do do
do do
do do
do do
do do
do doE do
do do
do do
do do

Jan. 16, 1888
July 5, 1887
Juno. 1888
Oct 1, 1915
Jan. 1, 1916
Oat. 1, 1926
Jan. 1, 1936
Jan, 1, 1907
June 1, 1927
May 1, 1907
Juno 1, 190&
July 1, 1922
Deo. 1, 1910.

1890
April l, I92r
(5ot. 1, 19.A
July 1, 1928-
April 1, 190-A

190f>

Jan., 1899>
June, 190»
Iy04-19o6

April 1, 101Z
May I, 1906M i. 11)20

L800
May l. 1890.
Nov. 1. 1919-

1900
1020

A No. W.. 64: T..L Can. So. a Det.. 56; Can. So. Br. Co.. 4 ; Mich. Mid
A Can.. 15: Canada So. branches. 08: Barilla Chat A Erie, 7 ; Brie A
Niagara. 31; total branehes 1.0O6 miles: total operated. 1.502 mile*
There are 121 miles of second track and 568 miles of aide tracks.

OBOAjnzATiox, Lease*. Ac.—The Michigan Central was chartered la
1848 ; the whole line. Detroit to Kensington, wa* opened In 1852. The
Lvtroit A Bay City ro

f-rthe M.. I, (gal

> opened n
12. 1— 1,

The other Mae* deaerlhed above a* leased are all held by
Bat Michigan Central nominally under lease* a* Sled rentals, but an
practically owned The laud grant came from the Jackson Iauslng A
Saginaw oompeay a* TTlrrrrl betow.
fa Nov., 1883. a close contract was made with Canada Southern for

_ lu road by the Michigan Central and for the division ot
aet proflu over all charges as follow, -one-third to Canada South
era and two-thirds to Mhjhlgan Central : bat the Utter company I.

entitled to aa Increase *n this proportioa as It diminishes IU Interest
•wargs by payment of bonds or otherwise.

Stock* ajtd Bonus—The Michigan Central stock ha* remained at the

In 1-7J7.I 1

l-7:i 187S It

cant and 4 In
i regular 10 per
bat afterward

cent

no dividend till 1878, and since then Irregular amounts. Sin. •

dividends hate been: In 1*70 71. 10 per rent; 1*71 72. 10; 187X73.
• aad 4 in •< n 1*79.3*: Ial880,8; Inl881.6>*: in
"82, none paid: in '83. 5 : In '84. 3: In '-5 a... I '»«. nil: ha '87
The range In prices of the stork has been aa follows: In 1871. 114*

126: In 1872. 113*120; In 1873.65*111: In 1874, 68>*»95>s: in
1875. 53*42l«: in 1-7.1, B**-w86l*l in 1177. 3--.S»7l'.. In 1-7-.

75: In 1879. 73*4*98: In 1880. 75*1304: In 1881. 84*4*130;
In 1882. 77*100: In 1883. 77* lorn*; In 1884. 51H*94>*: in 1883.
48>t*7ii»4. it. 1—6.6l4*9>i\; lo 1887, 80»95>v; la 1888KO Jan. 20,
Inrl uslve. 82* »87S.
The Jackson Lansing A Saginaw i ebt Is* I by Michigan Central,

which also pays 870,000 per year on the stock of 82.000.000; the pro-
eeeds of J. L. A 8. lands go to pay bonds, and la 1888 sales amounted
to 8.(88 acres for «2..1.47v (including timber), leaving 304.146 sores
unsold, and land notes oa head. 8324.931.
OrsaaTioas, FiEsJK**, Ac. -The Mich. Central after 1878 becoming

liable for heavy sMlgaHoa* an l eased lines, the enwipany suspended
dividends The road oa through business Is much affected liy the oom

tward. and by the rate*
toeperahd uaderaeloar contract with raiia.la rVmlh-

•oth load* are Included la the statistic* below.
TbeeomiwiauvesiaiemeDt lor j.sr 1887. Deccuucr being parually

estimated, U a* below:
1887. 1888.

814.l40.u00 812.296,000
aedtoxa* 9,802000 8,40.^,000

l to rami k- (l9« . "'.- SSl

by N. T. Bus. A West by ownership ot stock. In 1886 extended flrst
smrtgage bonds for 35 years at 5 per cent. Gross earnings in 1885-86.
839. 90-. net. 816.171; def. under Int. rest. Ac, 88,931. Oro»* in 1881 5,

812.791: deficit under Interest, Ac, 814,303. Block-
8149.850. (V-43.pl.
Milwaukee Lake Shore * Western.-From Milwaukee, Wis. .

to Ashland. Wis.. 391 miles, of wbioh 4 mile* are leased ; braaohe*

—

HorteavlUe to Oshkosh. 23 miles; Manitowoc to Two Rivers, 6 miles ^
Eland June, to Waosan. 23 miles : Antlgo to Maleol tn. 11 miles ; Monloo
to Bateeaaader. 16 miles: ( llutontllle toOoouto. 56 ui le-: branohe* te>
lass. Ac. 43 miles : branches to Michigan mines, 4 miles; Waters

meet branch, 5 miles; Ontonagon River brannh, 6 mile*; total. 5-ttt
miles. ThUcompany wasorKanlaed in 1876 as socoessor to the former
compaay foreclosed la 1873. preferred stock has a preference to tlu,

extent of 7 per cent front net eamingn. The debentures are convertible
into stock at par at any time « ithln ten days after the date nxed for
paymint of dividend* on common *tnck. The e<|uipueat bond* are
riirlllianlle 880,000 p»r rear at par; the funding note* glOO.'-iO p-r
rear: aad the equlposeats of 1845 at «loo,000 peryctrafU r 1*90 ; Hie
Ontoaagoa l.t moitgage 8<<3.<>> i- r .. ai at par.
From Jau 1 to .hi. 31 In 1887 (10 moa ) yro *earnlncs were 82.

217; net. •1.137.675.
From January 1 to June 30 In 18»7 (6 months) gross earnings weee-

• 1.151.711, against *94'.' '•. net 881g,883. agalott 8»21.4 2;
total b. vUU.131. against 844U.205; balance over flxeA
ehergee. 8369.879. against 8189^780.

1886 was in V. 44,The annual report I

D-85. 81.374.807; ne

I Is.

Net i

Interest and rent is

»8nrwJuaearr.il.
Proportioa to Canada South rn (

o

Prop, rt l"i. to MlchUrsn
lat oass from Investmeats

•f. -.ouo
-.•.X3...0.

81.7M.O0O
54c

81.212.< 00

•1.254.000
«', ...

187.000

I.U7480
nijm

Balsr ... *M7,472
The annual report la Y. 44, p. 588, gave the following

:

DtOtHM ACOOI'ST.

1884.

83.8M1.0.

Total sarplus lacotee

* sfaaie for Michigan O nl rsl

Appropriated for land

.

IMvldana*. 4 per eent

81,314.00.
407,(00

8007.0(0
43.000

S052.0O0
BJhM

Bet earnlnirs
Int.an.1 .IIM.1....I.

1--;

448JU3S
«7 TO I

T5S^-3o
8

18i

(ijof net)

Total
Surplus fnr dlv'd*

.

•to ef mrtdead*
Balance .«

• Tb* balance to. rwln of ra
I I. *. ...23 ; \

BtMdl'tovtM I nlonvlllr

2..,'...94A

7M88
T77T.808

184,310

1.124.292

.551 sur.l.'

1880
8

2,007,791
72.216

.(,07

8
1-4.310

2.4H.
M78

2.07 I

-',.•.71

1888,
8

3.891. 119

OSEM
8

952.0.
3T l.7tl

snr^8,375 snr.A77 .'.;

. p. 309. dross reoatpts In
,. 84S0L417, Ulluiaal—d r.-nt.. -. !.;•;. -»S. | n

1886. gross receipt* ware 82.353,982 ; net 81,031,380: Interest and
rental*. 8507,21(1. (V. 43. p. 162. 274. 3J4; V. 44, p. 60, 90. 183, 275.
808. 343, 88*. 553 ; V. t\ p. 240, 820.)

miMaakee A Lake Wlnnrbsgo, -Ovu from Neenah tc
Brhleuungervllle, Wl.. Ilnilt in 1882 and leased for 99 years to Wiscon-
sin Central at 37>* per cent of gross earning* a* nnUI; bnt after
81 75,000 per year la received the balance of net earnings Is to be equally
divided. The 81.000.000 debenture* were authorised to be Issued a*
required for Improvement*, and tli.y are convertible on aay coupon day
Into prrf. stock; the leasee pay* Interest on them till 1894. Pre! stock.
6 per ct com.. 8780,000 ; oom. stock, 8520,000; par of share*, $100.

vtllv.aiik.ee A Northern |8r« Ma*.)—Owns from eohwartaburg

.

Wis., i* Champion. 237 miles; branches—Menasha and Appleton to.
HiUbert.WU.. 21 m ; Ellis June, to Menominee, 22 m; total operated*.
300 mile*.
other line* la progress

.

The stork Is 84. 1 31 ,000.S-oat earnings In
l'fll: surplus, *:n

II ne lllll A He III!

v.l .
' i>- aai Qca> i

•.

M

M 8 -t laid track. miles. I uto Milwaukee
-ee full statement In V. 44, p. 813

--7 Kross earnlnrs (partly eslnaatedi »• r.

Irst aiss.gafc 8a09.540: surplus, fli
.226: net 8332,065: flxed eharges. -

I. p. 368; V. 44. i>. "II. 276,781. 80t>. 813,

1 1 II a ven. -Own* from Schuylkill Haven .
branehes, 1 37% mile* Road wa* teased

• .« Heading Railroad Co. for 998 year*,
at a rental of 8320,552 per year. There la no debt and regular divi-
dends are paid. Operation* are Included In leasee'* returns.

Tllueral Range,
.ii. h. Fraukll

In 1886 grow
over mtei est aad dlvfc
net. #3

ii'.-c.|.icni wc
it Broadwa}

.

Inneapolla A I

.

Mends of the
Davis A
Ct in |e for equipment

inn. ,V. 14. p. 204.

!

nion. Mich., to Calumet, Mich, 13>a
in to Frai.klto, 2 miles; total 17>» miles.
n the oncnin.' »f the road, until the fait
a* w.>:e BBrjtdl n.-i, +40..*22, ".irjilus

".mm rari'li'ga, *m
- management but in

.nd the coupons of Oct 1 and
I an investtrauoo eoukl be had, Omou,

45, p. 272. 388.)
a froa) Mlnne, polls northwest to>

wned In part by rapitaOat* ta Minneapolis,.
4J27,0«0 are held by the protector* and.

In M. w York In 1887 l>y Jno. H.
• r .nil.) for road sad 83.50O-

v ash burn. President MlnneapoUa,

A Water Uap.-Own* from Mid
J. State Une. 13 mile*. I* rontrolieo

. Louis. Owns main line, Minneapolis to>
I'aeitlc invlsinn. Hopkins to Morton, 92 mile* ;

i* Park Branch. 1 H mites: to.nl operated, 354 »
from Minneapolis to 81. Paul over St Paul A

Minneapolis to nhlto Bear. 12 miles,
Paul A Duluth KK.
10.000 mort. (1877). numbered from 1,101 to

y the Bur. Cedar
d by the Minneapolis
-ompany. Preferred
led : common stock,

af of both (100 per

: «rle lake. 84 mile*,
and operated by thle

i bond* Com. atoekv
nings.d Wa-o. Minn

A Pac were 8^2-. 186; net. 814.741 : surplus over rental of equipment*.
830,790. The Jan., 1888, coupon* on Income bond* were not psld.

Tflna
An.-n.. I

Ks oBn
BBSB*, I

which Is

The Is

1.400. for 8.MWC... mm) In all), ore gi

A Kill I by th
•took

.

•
. Is authotiied and 84,000,000

89.000,000 authoilsed aad 86.000,000 1-

share.
The Wis. Minn A Pacific, Ibd Wing. Minn . b

and Morton to Waterman June, 121 miles, la lea.

. hut the M. A St. L. hat no o
83.080.000. In U

oompany. U<

83.035,000
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-^..-.sl- .... ,„-r., a .r^ti^or*, «.*»« .-«.*»»»« »"" °<"' «™»' «'»«or.,ed '« «*- *gg;
DESCRIPTION.

*or einlanaUon of column headings, Ac, see noted
*^

on Urst page of table*

atUsowi PM/IJ
1*1 mortgage, gold

KrSelSfc (depot) bonds

flcRR.of Mi>.).

(XH) (icr annum)..

Kile*
of

load

CoilS?fff^/for'^^^Vo^p\"or'reg.i".
Collateral tiust bunds, gold °

inrondciet Branch, 1st mortgage
LeSrSwScOi Atoll. AN. W.. 1st mort.. guar

St. Loots A Lexington, 1st mort ••

lir ACwiev Val.RR 1st M, g.gn.OjlO.OOOp m.)<"

Verdigris V«ll llldllftmfl' noo* W..tst M.,g..guar.

8t. L.lroo Mt- ABo.. 1st mort.,ooupon
do »d M.. gold, coup., may be rag... ••••-;;

Ark. Hranch. 1st mort.. gold, land gr

Cairo Ark-A T., 1st, gold, op.orres ....

Cairo A Pultun. 1st, g., on road Aland .

Oen. oonsol. M. (for $32,036,000)-.... I

do supplemental, gold J

Unbft'it Birm.-lst, g.. guar. ($20,000 p.m.). ..c.tr

Mnbile * DmtpSin /ifantf -1st mort.. g dd... ......

tt ,t,ue * Oirard—'tA mort., end. by Cent. G». RR--

**\"STsfo-A-Ut M.' bonds' by' i'. A N.' RR Co
'. '.

'.

Bonds •• •

U *Ht * OAio-Htock ($10,000,000)

1st mortgage, gold
1st mortgage, extension, gold ,-;,••'

1st pref/lno. »nd s. f delwntures, not cumulative
.*- do

do
do
do
do
do

2d
3d
4th

do
do
do

do
do
do

do
do

1,483
283
B83

299
990

15>»
21

80
r,S
210
310
99
71
301

1165
\

ISO
36
85

Date
of

Bonds

179
179
528
472
55

1303
1871
1872
1876
1880
1887
1873
1870
18S0
1836
1886
1867
1872
1870
1872
1870
1881
81to'T
1887
1887
1869
1877
1881

1879
1883
1879
1879
1879
1879

8Ue, or
Par

Value.

Amount
Outstanding

$100
1,000
1.000

500 Ac.
1,000
1,000
1,000
l.ooo
1,000

500 Ao
1,000
1,000
1.000
1,000
1.000
1.000
1,000
1,000
1.000
1,000
1,000
1.000
1,000
l.OoO
1,000
100

1,000
1,000

Rate per When
Cent. Payable

$45,000,000
7.000,000
2,573.000

800,000
3,828.000
14,714.000
15,000,000

245,000
190,000
050,000
520.O00
750.000

4,000,000
6,000,000
2,500,000
1,450.000
7,353.000

10,231.000
6,165,000
3,0(0,000
1,500,000
261,000
800,000

2,639,000
261.000

5,320,600
7,000,000
1,000.000
4,748.000
1,850,000
600.000
900,000

IXTERE8T OR DIVIDENDS.

1\

v-
8
7

i g -

5 g.

6g.
7
5
£*•
5 g.
7

l g-

7 g-

l g-

Z g-

8 g-
5g.
5g.

I*
4
6

6 A8
"6'g.

7
7
7

Where Payable, and by
Whom.

Q.—J.
F. A A.
J. A J.
M. A N.
M. A N.
M. A N.
M. A 8
A. A O.
A. A O.
F. A A.
J. A J.
M. A S.

F. A A.
M. A N.
J. A D.
J. AD.
J. A J.
A. A O.
A. A O.
J. A J
M. A N.
J. A J.

J. A D.
M. A N.
Various

J. "ad.
Q.—Jan
Yearly.

Bomlt—Princi-
pal When due.
Stock*—Last
Dividend.

N. Y., Mercantile Tr. Co.
do
do
do
do
do
do
do
do
do
do
do
do

do
do
do
do
do
do
do
do
do
do
do
do

New York or London.
N. Y., Mercantile Tr. Co.

do do
do do
do do
do do

N. Y., Central Tr. Co.
New York Agency

N.Y., H. B.HollinsACo
do do

N. Y.. L. A N. Office.

N. Y. A Louisville

N.Y. Farmers' L'n A Tr.
do do

Lastpd.3ijp.c.,Aug..
,85

Last pd.2p. c. In 1881.

Jan. 3, 188S
Aug., 1888
July, 1891
May 1, 1892
Nov., 1906
Nov., 1920
Jan. 1, 1917
Oct. 1, 1893
Oct. 1, 1889
Aug., 1920
July 1, 1926
Feb. 1, 1926
Aug. 1, 1892
Mayl. 1897
June 1. 1898
June 1, 1897
Jan. 1, 1891
April 1, 1931
April 1, 1931
Jan. 1, 1937
May 1, 1927
Jan. 1, 1889
June 1, 1897
May 1, 1931
1890 A 1900

Deo. 1, 1927
July 1, 1927

I
Redeemable

\ only by
sinking l'nd

St
From Jan. 1 to Nov. 30 in 1 *87 (11 mot..M, cross earnings of the M. A

_1. L. were $\:HSI,974, against $1,400,135 in 188b; net, $10, ,014,

*
in Mwt'iross'eitrnliigs. ¥1.519,620: net, $4rt4.700, renta's, Ac. re

«ivei. f».\552: u et I .Some #r>»0,252: deduct rentals $45,606. and

lnt«reM.$ -52.- fo. defl.lt $3,163. R. R. Cable, President, Chicago. (V.

44, p. 495; V. 45, i>. 303, 856.)

minneapolla SaoltSle. Marie* Atlantic-Road An'shed from

Jfii7nearol>»to8ault rte Marie. Mich . 401 miles, and branch, 4 miles;

lota' 495 Oontecta «Kb Canadian Paoinc. The tlrst mongago
bond's were issued in 1837 at $20,000 per mile, and out of the proceeds

ji snmwas r, tnined ti pay eoupous up to July, 1889. (Abstract of

monevre V. 4.. p. 243.) Common s'oi'k authorized, $8,000 OOOj issued

«844.™0;7 Per cent preferred, $4,000 000; issued $3 822,200 W.
t) wY.bb.irn. Pre"blent, M nneapoll*. (V.15, p. 166, 179, 211, 243,

696, 856; V 46, p. 38.)

Mississippi A Tenneime,-Owns from Grenada, Miss., to Mem-
phis Tcnn.. too miles. Capital stock, $825,455. A majority of stock

was sold in May, 1*86, to K. H. Harriman and others identified with

the Illinois central Railroad. There has been default in the payment of

Interest, and at am -ctiiig of stockholders Ja i. 25, 1838, a vote w 8 to

be taken as to the Issue or $2,500,000 of 4 per cent bonds to be used to

exchange fcrthe 8 per cents.
Oro«it-ariiingsiul881-6.$189.549; in 1885-6, $125,718. Net earn

lngs in 18S4-85, $125,845; in 1885-86. $97,353. (V. 43, p. 23. 634,

J73, TTS; V. 44, p. 211, 212; V. 45, p. 768 ; V. 46, p. 75.)

Missouri Kansas A Texas.—("Sec Hap Ho. Pac.)—t.ine of Road
—Hannibal, Mo., to Denison, Tex., 575 miles; branches, Dallas A Green-
ville extension, 54 miles; Parsons, Kan., to Junction City, Kan., 157
miles Denison, Tex., to Taylor, 258 miles; Whltesboro to Henrietta,

Tex 8-> miles; Denison to Mincola, Tex., 103 miles; Denton, Tex., to

Dallas, Tex., 37 miles; Echo. Tex., to Belton, 7 miles; Trinity to Ogden,
Tex., 66 miles ; ooal branches, 8 miles; Jefferson, Tex., to Me Kiuuey,
Tex., 155 miles; Taylor Houston A Bastrop RR., 34 miles. Total,

1,539 miles. International A Great Northern, from Longview. Texas,
to Galveston, Texas, 282 miles, of which 50 miles leased from G. H. A
H., and Palestine, Texas, to Laredo, Texas, 415 miles: branches-
Houston ».o Columbia, 50 miles; Phelps to Huntaville, 8 miles; Mineola
t« Troupe, 44 miles; leased -Round Rock to Georgetown, 10 miles;
Henderson to Overton, 16 miles; total operated 825 miles.
UROAnikation, IliSToKv . Ac.—The M. K. A T. Company was organized

April, 1870, and embraces by consolidation the Union Pacific Southern
Branch, the Tebo et Neosho and other minor companies. In 1874 the Han-
nibal A Centra) Mo. was purchased. The company made default on its

ooasoadatod lionds in Dee., 1873, and was operated by a Receiver froin

Deo. 80, 1874, to July 1, 1876. when the Uulon Trust Company of New
York look possession. On Doc. 1, 1880, the company toolf possession
of ite property, paying the overdue coupons. The company had aland
frant which has been practically closed out ; alBO a grant In the Indian
erritory Of 3,622,400 acres subject to the extinguishment Of the

Indian utio. The Booneville Bridge Company is a separate organiza-
tion, and earns Interest and proportion for sinking fund.
At a meeting of stockholders May 18, 1881. a lease to the Mo. Pac. for

99 yesm was ratified on trams following: That the lessee operate the
road and pay the obligatory mortgage interest, paying over the balance
to the Mo Kan. A Texas Co. If there Is a deficit in income the lessee
mv advance money to pay Interest, or else the Mo. Kan. A Texas can
resume possession of its road.
The International A Great Northern Railroad was acquired by Mo.

Kan. A Tex. in May, 1881, by an exchange of two shares of Missouri
Kansas A Texas stock for one of International A Great Northern,
and the Int. A Gt- N. stock is held in the treasury of the M. K. A T. The
Int AON. roads were sold In foreclosure. July 31 and Oct. 11, 1879.
Btock km Bonn*.—The stock has ranged as follows since 1877

Via.: In 1878. 2»7>e: in 1879, 5t>B»35% ; in 1880, 28is»19i4: in 1881

,

lfVl»54; In 1882. 26»s<»42ie; in 1883, 19ig»34 ,

'g; in 1884, 9>«a23>4;
in 18*5, 14-»®:t7ifl; In 1886, 2133->>4; In 1887,l«i*334i4; in 1888 to
Jan 20, Incl., 16* -ii-Sh.

The oonsol n on. 7s, due 1904-6, had a sinking fund of 1 ptrcenta
year, beginning in 1874, but the sinking fund not having been carried
oat. It was n'i*>ned In 1X37 that bonds. for all hack years, in.' lining
interest, i lied In for redemption.

'I in' genera] consolidated mortgage ol 1x30, with supplemental mort-
(age in 18"G . iilaru'tn-' the amount to be issued. Is nt $20,000 per mile
on all road oullt and to be. built: of which a sullhient nnmnm was
reserved to take up tlrst oonsol. and prior bonds, and for the East Line
A Red Kivcrhouria. In l w87 a oompromlse was made (V. 14, p. 276) by
whin i iip was rciircd with 5 per oent
general iik is. In 8 pi.. 13-7. mi analysis of the. general
mortgage sliowel: Reserved to retire iinderlylni; bonds on old road,
$1*,' m sooonntof new road built or acquired
fi7.v80.000s

v

I to date, $35,815,000. Fives
iMiued for in.'onic bond* aim scrip, $9,230,000; total geul. consols, out-
standing. Ik.iIi 5 and 6 per cjiit-, $2G,510.0uO. There has been some
confusion In regard to the number of bonds listed at the Stock Exchange
awl the amount actually outstanding, sin -e the numbers Irom 1 to
18,217 origiiiaiy reserved to retire prior liens, have been listed ever
•in. e 1881 ; also the Uvea are listi d In the same series of numbers with
theslaes. embracing the numbers from 18,218 to 28,217 inclusive.

The I. A G. N. guarantees $2,000,000 of Galveston Houston A Hen-
ierson 1st mortgage 5 per cent bonds.
The M. K. A T. annual report f..r 1886, in V. 44, p. 400, had the fol

lowing:
KAHNTNGS AND EXPEH9E9.

Earnina8 from— 1881. 133.,.

Pa-sengers. $1.61.1 5«6 $1,592,713
Kr.-ight 5,166.673 4 833.86)
Mail, express and miscellaneous.. 158.931 427.082

1886
$1,575,920
5,470,742
404,982

Total earnings $7,317,250
Op 'rating expense* 4 347,246

Neteamlngs $2,970,004
Ratio of expenses to earnings... 59'41

INCOME ACCOUNT.

Receipts— lssi\

.

Set earnings $2,970,001
Oividends, Ac 457,419

$6,853,655
4,055,101

$2,793,554
59-1

1885.
$2,798,554

189,799

$7,451,644
4,228,751

$1,222,890
56-74

1886.
$3,222,890

126,453

$3,427,423 $2,958,353 $3,319,313

$2,439,427
310,646

$2,483,363
•1,502,022

Total net income
Diebursements—

Interest on bonds $2,139,618
Taxes, rentals, Ao 479,661

Total disbursements $2,919,279 $2,750,073 $3,985,385

Balance for year sur.$508.144sur.$238,280def.$636,012
* This include 1 some adjustment of accouuts with the I. A G. N.

-(V. 43. p. 162,431, 516, 619, 716,766; V. 44, p. 90, 211, 276, 368,
400, 495; V. 45, p. 16 I, 292, 341, 613 ,820.)

Missouri Pacific.—(See Map.).—Line of Road.—Owns main line

from St. Louis, Mo., to Omaha, Neb., 494 miles; brandies in Missouri,

318 miles; other lines as fol.ws: Knnsas A Colorado Div., 125 miles;

Council Grove Osage City A Ottawa Div., 90 m.; Topcka Balina A West.

R'way, Kan.. 70 m.: Sauna Sterling A El Paso Div.—Ueueseo to Hutch-
inson, 41 in ; Kan. eveb. A Dak. Div.—Ft. Scott to Tooeka Kan., 130 m.;

Nevada A Miuden R'wav, 74 m.; Denver Mem. A At'. Div, 292 m.; St.

Joseph Extension-Atchi'-on, Kan., to St Jo.-eph, Mo., 21 m.; Lincoln

Exten. A Neb. Southern, 79 m.; total operated Nov., 1887, 1,950 miles.

The Ft. Scott Wichita A Western—Ft. Scott to Kiowa, K in., and branoh,

Eldorado to McPherson. Kan., is 306 miles. The St. L. Iron Mountain A
So. mileage in Nov , 1887. was as follows: From St. Louis to Texarkana,
Texas Line, 490 miles; branch lines, Mineral Point, Mo., to Potosi, Mo.,

1 miles ; Bismarck, Mo., to Belmont, Mo., 121 miles ; Poplar Bluff, Mo.,

to Bird's Point, Mo. (Cairo), 74 miles; Gurdon. Ark., to Camden, Ark.,

34 miles: Knobel to Helena, 140 miles; Newport to Cushman. 39
miles ; Neelyville to Doniphan, 20 miles; A letiville to Jackson, 16 miles;

Arkansas Valley Div. (formerly L. Rook. Miss. R. A Texas), 113 miles;

Warren Branch, 49 miles; total, 1,100 miles.

In Dec, 1887. the mileage of Iron Mountain and Mo. Pac. combined
was as per circular in V. 45, p. 369. -,. _.,

Organization, Leases, Ac—The Pacific RR. Co. (of Missouri) was
incorporated under charter dated March 12, 1849. and road opened to

Kansas City in October, 1865. The company received a loan from the

State of Missouri. The Pacific Railroad of Mo. was sold in foreclosure

Sept. 6, 1876. The present company was a consolidation in Aug., 1880,
embracing the Missouri Pacific and a number of miuor roads.

The 8t. Louis Iron Mountain A Southern stock was taken up with

Mo. Pacific in May, 1881, on the basis of three shares of Mo. Paoiflofor

four shares of Iron Mountain, and the St. Louis A Iron M. stock is

held by Missouri Pacific.

Stock and Bonds.—Under the new regime the payment of dividends

was begun on the present stock in 1880, in which year l^ per oent wag
paid. Dividends sinoc were as follows: in 1881, 6; in 188/, OH; in

1883 to 1887 Inclusive, 7. Range of stock prices sinon 1832 ha' been

as Mlows: In 1883. 86al0678 ; in 1381. 63^8100; in 1885. 89i«»

111%; in 1880. 100%»119; in 1887, 84^*112; in 1883 to Jan. 20,

incl., 8i»3<>i89%. M „ .„ . .

The 1st mort. (Pac of Mo.) bonds are to be extended for 50 years at 4
iwiii Ct'llt

The consolidated mortgage above Is for $30.000,000—trustees John F.

Dillon and Edward D. Adams. Of the consol. bonds the balance unissued

($15,290,000) is in the hands of trustees to redeem prior bonds as they
fall due.

, , „
For the payment for new lines acquired and to be acquired there waa

issued in 188(1 *1 0,000.000 of new stock at par to old stockholders, and
another $5,000,000 in 18*7. Also the collateral trust bonds (U nion
Trust Co. of N. Y, Trustee) si cured by mortgage bonds of new railroads

at $12,000 or $15,000 per mile. The Leroy A Caney Valley Railroad, in

Kansa". 80 miles, is leaded and bonus guaranteed by Missouri Pacific

as al<<> the Verdigris Vallcv Independence it Western.
Operations, Finances, Ac—The earnings and income account below

are for the Missouri Pacific and its branches only (1,103 miles) ; for. not-

withstanding the merger of St. Louis A Iron Mountain stock and lease of
Missouri Kansas A Texas, the operations of all the roads have been
kept separate and are so reported.
The annual report or Mo. Pacific for 1886 was published In tae Chron-

icle, V. 44, p. 368. The earnings, income account and balance sleet,
have been as follows:



JANUARY, 1888.] RAILROAD STOCKS AND BONDS. 7*

Subscribers will confer a great favor by giving Immediate uotlce of any error discovered In these Tables.

DESCRIPTION.

For explanation of column beading*, Ac, aee notee
on Orst page of tables.

if*nJ*»*i pry d gufaula—lal tuon.. sinking fund
Mvnk/vmtr at Fionda— 1st mortgage, gold .

.

Monlpelier a WolU Biwtr Btock
JforpiH'i tVa.4 renu—Stock

1st mort.. goW (N. O to Morgan Cltr)
1st mortgage. Alex. Extension. gol.I

Afot-rM* Asses—Stock, 7p.n guar. D. L. A W

.

1st mortgage, sinking fund
2d mortgage
Convertible bond*

. m. A 1st on Boonton Br. Ac. (guar. D.L.AW.I
ol. mort. (for A2o.000.000) guar. D.L4W

Special real estate mortgage.
Seal estate terminal mort. (guar. D. L. AW)..

fuisailowU-mock, PC ren'1,93 yr*. B. A M.
Bonds (9100.000 sre gol.l 5s. J. A J.. 1:«0U» e-

WcukruU Chattanooga st 8t. Louis—Stock.
1st mort. (for96.to0.U0O), coup
Zd mort
Bond* held by IT. a. Government
H. C.A St. L, 1st M . on Payette. A MeM. braneae*

do 1st mort. on Lebanon Branch
do for Jasper Branch. 916,000 p. m ..

ao for OntrcTule Branch
do for Tenn. Coal A Iron BR

Dnek River RR.. 2d mart., endorsed
sTasasiUc sf lutatur—stock, gusr'd « p. c. by L. A K
1st mort. roar. ». f

Mmldut Jackonn * Crtumbut.— 1st mortgage
*T««#««a«*-8fk.l0p.c.renl.99jrs...N.Y.N.II.AII

raf -Stock. .'>».<- guar till l'.HM.i

Bmixta imiral -1st mort.. goal (sink, f.. 030.000)

j.akmv.s a"<i> txrtNCU.
lata.

>
Freigbt .

.

' 'lexptea* and miscellaneous... 996.833

K.ttt-

of of
Komi. Bond*

81
45

102
157
132
84
84

"34
137

15

1879
18M

1-7*
UN
1864
1 »!-»<;

Var a*
H71
1875

1883

TJ-cl
coj
840 WJ
331 1881

1877
30 1871
31 1*77
47 tea
20

leSl

119 1870
90
66
61 1883
IS

1878

Size, or

Value. On****'1'!™*

INTEREST OR DIVIDENDS.
Amount

1,600
50

1,000
1,000

50
5<HI ,v.v

BOO .v.-

1.000
1.000
1,000

1.600
100

"35
l.l»»l

1.000

1.600
1.IW0
l.«MM>

1.000
1.000
1,000

1.600

"ioo
l.OOOAe

50
1.000

91.5eo.ooo
675,000
SIHI..HMI

5,000.000
5.000,000
1.177.000

15,000,000
5.000.000
2,999.000
^l.OK)

4,991*000
6,557,000
1,025.000
2.220.000

aiai.uoo
8.668.531
6.300.000
1.OO0.O00
500.000
750.000
.;is..o«ki

461,000

500,000
71,000

1.642.557
1,900,000

2.1KXI.U.SI

150,000
1,400.000
790,000

Bate per When Where Payable, and bj
Cent. Payable Whom.

«

'7'

6g.
34
7
7
7
7
7
7
4>«A5
44

6A5g.

7
a
4
«
6

8«tt
a
6
a
3
7
10
5
4
Va
6 g.

J. A J
M. A N.

A O.
A J.
A J.
A N.
A A.
A J.
A O.

J. A D

J. A"J.
M. A N.
F. A A.
0,-J.

J. A J.
J. A J.

J. A D.
J. A J.
J. A J.
J. A J.
J. A J.
J. A J.
M. A N.
J. A D.
J. A J.

J. A J
J. AD
M. A 8.

A. A O

ttotuti—Pnnol
pal. When Du»
Sivckt—Last
Dividend.

N.Y., Nat. City Bank.
New York.
Boston.

N. Y., Bo. Pao. Oo.
do do

N. Y.. Del., Lack AW.
do do
do do
do ao
do do
do do

N. Y.. Del. Lack. A W.
2d Nat. Bk., Nxshua.

do do
New York A Nashville.
N.Y., Continental N.Bk.

do do
do do
do do
do do
do do
do do
do do
do do

Nashville.
N. Y.. 50 E»eh. Place
N. Y II ink of Amerieu.
New Hsven, Ct.. Tress.

do <lo
Philadelphia, (>>.'* offloc 8. pi.

Last paid April. 1881 I Oct.

July 1. 1908>
1926

Dec, 1884
April 1, 191*
July 1, 1920
Jan. 2, 1889
Mayl, 1914
Aug. 1, 1891
Jan. 1, 1900
Oct., 1901
June 1, 1915

July 1, 1913
Nov 1. 1887
la:'3 A 190O
Jan. 10, 1889
July 1, 1913
July 1, 1901
June 1, 189*
Jan. 1. 1J17
Jan. 1, 1 >17
1907 A 1923
Jan. 1. 192*

1909
Not. 1, 190O-
I'ec. 6, 188T
July 1. 190O

1-H.-.

Jan. 3.
June 1, 191*

1. 1887-
1. 19U4,

lamiso—

Total earnings
Operating • i

Hat .arntnga.

Kat earnings..
Wvldead*, *c

... $8.7

-

l.V.U»t AOTMDJIT.

84.-

1 »*.•

92.('Oi
5,13
785.95U

97.943.563
-319

1880
>A97

5,51-
1,106,127

91.6I5.020
.1.723

Total net Income.
iNsastr* stsau*.

Interest on bond*
Dividend* paid.
Rate of dividend
Taxes, nnuu.se...

93.805,243 93.406,297

-

I.»91.572 94.398,0:8 91.7

91.798.200
2.098.1U,

778*088

9e99«.000)
S 3.185.783

:.•,-.- 1-

)

Total
Balance f. r > . sr

ST. Lorn I no* Mol'stalx A
It* Interest In 1X75 and flnallT made •
There are yet outstanding 9346.3-

.

and 973.000 of the Cairo A Fulton
utile Trust Co.. of New York. U

The stork Is nearly all b. Id In the treaanr
Missouri Pacute Railway Co, having been rethed In Mar, 1881. by lb*

of tarre shares of Mo. Pao. stock far fbor of St. Louis A Iron
The sales of land In Arkansas on which the Cairo A Fulton

bonds bsve a Urn are given In the report for 1889 as 41. let arras
at_92 8") ptrs.t.- 1 aids yet unsold. -

tl.»7Ulll »4,lx9.573 95.061.233
179.799 def.*91,CJ7 dcf.i2U4.10J

eoBipany drfan -

* with Its L.n.lboldc. ..

Ida 0( the several
mortgage beaut.

400. sad the
f..r l--i-.

at was sa follows:

1. Accotnrr.
19*4

Not asralag* 93.464.5W
Other receipts 1 1.727

JTotalhstlocouie...

104,099

, V. 44, p. 998,

1880 1-s.i

«3.6I9.4>6 »3.i I

44 741 |,v».*nn

88.WH.tJi7 *:i~oOJ..ii

Tair.. bfgs, and car rip..Ac
Total 1!

9*trplus r. r > • ,

• ^::x,

92,21
:fi7..'.-.-j

••.-. [1333
81.0"

93.214.131

faVotM.275
»i.":i<.*tl

13.368.370.399.621

Rlrntlncbaiii.
-.

Xfobllr
Mobile to Martou Jane AU.. ua
1»0 attkM. eoaiplrted la Jsn.. I

MoMIe A Dauphin Island

let st it. rp <

MoMle. MMk .• r: •' •' I-

labile A Ulrmrd.
a

lit) stork. If.in June

881. 808 ; V. 43. p 240.

•""1

Central of Ueurgia
sent p raauaaa. 1
paid oil. Ttaarai
I

jrsw Sit' T*nn. Ya. d 0a.)—
ut Teau Vs. A U.i road, snout

<t of nwrtgag* V. 43, p.

A II.. r-rom Mobile
lied to form an 0111-

tat tin; fjiiuosyls entering at

Maxabus.
I «.. 84

preferred stock. *379.sh87. an< I
•

1. 1989, thu road was u as«<l tu the
-r, .»: ol. Id. i..l of 1 1* per

rrd :

dlle 1897 IV. 43. p.

kt a gusisntrnl
a*/ M exetiaagMl lor Osnr wilflM

».WAt M n.i.rt. »; p.

nils 4c nnutgomery-taVc Map Louinili* d .VatScUlt,
via., to Mobile. Ala.. -. The

•Id road Wa snd purchased li 1

ksMara. who org .mpany on a stock basis. Tne -

all owned by tar Louisville A Nsahi

.

. which
now operate* It and P-y* divldands ss earn
{*** "*!?*5d lM JL/ir,ul <ga0.0»i0 Tb* L.ml.vlltoANs*livlll?Co.
ha* lasacd fts#9.0OO boada secured on tal* road. 83.B77^mjo of which
are pledged tar the collateral trust boada of that atiarpany. lovea.
ending June jo, 1-87. .row earn t«. » , - :j m:i . t„t. »:( r 1... -

aaraaMovar Interast and taxes. 91C9 I
- -«, gross, 91 032

93dt as*. 8348.011; int. and tai 933^67.
.Wabll. A ni.i... urn* from Mobile, Ala., to (..numl.us

K/ . * ' (by Ken . -1 ,„
lease* St. Lit: . St. i^ooj^ w > m|le, .,„, tf9A .

ll to mA_

swat, is miles ; acannae* Artcsta. Miss to Columbus Miss.. 14 miles;
*"«"• Miss., to markvilie. Ml-.. 11 aillee; Muldon.Mlss . to Aberdeen,MT ,

*s5J
,
TJ. MK*i •»•".*»' »«>»: toial operated. 1*4 111 :

JaU. 1986. Urn gaage was ahaagad la staartard, 4 feet 8 * laches. InOm . 1989. the lease of Ike St. Lool. * Cafcw RR. 1 161 mile*) wa* taken
*"**?!*?? eteivsdal guaraatee.1 u. atnouiit to 91&3,0uO par year.
A aetaait was mads) May 1. 1*74. ami twa trustee, and receivers took

f«m*Msoa May «, 1875, aad Uw aampaay wa* reorganised without fore-
•iiderT have "ns vote for rmnm 9100,

year thev instruct the Fanner*' L. A T. Co., trustee*, how to vote at
the •tookboldrr*T meeting* upon the majority of the stock of the Mobil.. A
Ohio Railroad Company, the power to vote upon which Is Irrevocably
with the Farmer*' Loan A Trust Company, until Uw extinguishment
'if said debenture*. The capital stock authorize! by the chart, r ut
•IO.OOO.0011. .,r lOii.OOO shares of 9100 each, of which there have bee*
Issued 53.200 share*. Tbe debentures are secured by adeedoftnist of ttie

land. about 1.143322 acres, aad receive 7 percent. If earned. June .10,

1887, there were la too sinking fund 8>52,000 of the rirst debentures.
The Car Trust debt I* «c32.000.

In Angus'. Mil. 7 per cent was declare. 1 on 1st preferred lncomea
aad 3 . 1 2d incomes. In August. 18*2. 2 i»r
or«t preferred Incomes ; la 1883. 3 per cent; In 1884.5 per cent Is

llirnul
Flaaal ) ear enu« June 30 : tbe report for 1889-87 wa* in V. 45, p>.

Total miles ..prtaled

Urossasralngs 83,378,917
Net luiuioe 9731,450
xMsawrarssgH4*.—

Int. on mort. bond*. ...9 71.20O
Interest on innume* . 3rl5,..oo
Kent to C. A St. L.
Miser 11 siieou*.

UtOOstl AO
lrB-81. 1884-85.

527
9 J 101,025

8524^88

tt-.-.;"o

iH-5^a
527

81.96 \31t
8547.720

8481,600

1880A7:

82.131,381

8-37,713

180.S0O

in t , » 1 , . , , 1

'I organ's

neyvlUe.304
track

TitslJUborsam'U 9736,300 8183.400 952t ,23d 9(130,393
Kalstice Def. 8 1," 50 Bur. 812.430 8ur. 827.490 8nr. «l.i20-
-IV. 45. p. till. 610. 7

vfi.iitK»>nrry A Kufaala.-Montgomery to Enfaula, Ala.. SO
mile*. The r...i.| wss foieclosed May 1, 1879. bought by W. M. Wadley,
and the present company organised. Operated under contract by

>. s 11 1 interest psld by tiie rental Stook ts 9620,000,
all owxed by Ceiitral HK. of Georgia.
M-Mt-iimrrr A II.. rid.1. wns (ruin M.mt .'olm ry, Ala. u»

LlveO.f t.Smile*. an 1 in prgreas towards ChalVihpoobke, Kl». This,
was torrarrly the M.sat. li.-m rnsd. and w.<* forecloaed ln>
May, 1886, and reorganized. C. W. Storleld. PtesKleut, 41 Broadway.
1 .impeller A Wells Itlver. —Owns froin Moutpeller to Welle.

t miles. Rrorxaalted January, 1877. D. B, Sortwelf,
President, East Csmbndgr. M*»*. Ornss earning* In 1884.'.. 9ir2.H14,

.
* '4.747; net, T8,'.'6'J. Uros* lu 1M86-T

11 under cipeasa*, 91" 9. (V. 44, p. 717.)
I.miiI. 1. 1. 1.1 a Texas Kullroad A Aleaaaaalp Co.—

'.'o.—Tac road owned Is rroiu New Orleans to Cho-
Hea: branches. 55 m.; t'b.neyvllle to Alcxaudil* (Under

agr. em. ; t 1 .83 tulles. In Feb.. 1883, the siook wa*
ae iiartles.and thtS.nu

1886) 94.062.700 ..at of tbe whale aterk of 95.00ii,0OO. Tlib) compa:</'»
nrnpartj aanatalcdof se\et,t.. n Iron sL-aiitships plying between N.-w
Yon and New Orleans • • n tinir ports, also wharves, wara-
housta. and terminal facilities, busbies the capital stock of ralruad and
other companies. Including a majority Interest in to capital st.nK of tb*
Hi.ui.tun A Tvx** Centml Kallwsv Co.. Ac. Tneru aro also 9251,
718 of old New Orleans Opalvusaa A <!. W. bond' •[<>* 1 h-c. 1, assiiiund'
by this company. Iu U86 gross earnings were 9i.138.33A uel.9l.1151).-

gro-s eatnltigs were *4.232,01-; nit. 91.602,47.. From
Jan.lt .11 uiouib*.. gross earning* wrre *4 063.5^7
»s ai n.- :

-
. ; ne t , * 1 ,056,72 1 , agsluat 9867^92. (V. 44,'.

p. 341.431.)
»*•**»

Morris A Eaoaz.— 1
- ' at, /, *> W.—Owns from llobnkrn. N

J.. to rnillip- .•»; braneh, Denville, N. J . via Morris A
Essex T I'.boken. N. J., 34 in.; leased Dover to Chester. 10 in.
Newark * Bloom. KR-. 4 111.: u.tal operated, 132 miles. It. I

-

was leased In perpetuity 1 ; .ack. A W. BJC The leasee* asauma
all Hal. Mnr. A Essex I: R. and pay 7 per eejit per annum on

-y also agreed Co pay 8 par cent In ease tba-
'. Essex earns 10 |~ r ecu I 011 Its stock In any one year after tie-

I lie Morns A Essex I* Important to the Delaware latcka-
wanna A Western as a route with terminal facilities on Now York Bar-
bor, bail I he road show a large annua
tbe lessee rnrapaay aftci • tital. The loss to lessee wsa
ln'H»).T TU4I.550-. In 'h:-. -

In '84 a • 000 ; in "85 and '86 about 9000,000. (V. 1... j. II..

Naskaa it Lowell.—Owns from Lowell, Mass., to Nashua, N. If
18 miles. Ob fit. 1, 1 -.HO, a lease for 9.1 y. ars u> the U<»t..ii,» l^.well
was wa- -7 lease wss iraus'etr. d to 1'oston A M
winch pays n r< utal of 97 i.iaai i'.i per cant on ato ki The luudeu debt of
930u,ou<i, pi in. r il and Interest, laassumeil by the lessou, and the lessor
hold* tbe lessee's noes for the same iuumiit—9300.0O0. (V. 45, p. 143.)
Nash title Chattanooga at 81. Loals.—(«M Mop of Louuelllt *

VojAc .ttaiioi.ga Icon., t.. IlicJiman, Ky„ 321 miles.
•a—Wart race, Tenn.. to rtheliiyvllle. Term., 8 in.; Brulge|M.rt, Ala.

to Inman, Tenn., 28 in; proptictanr lines—Nasbv. to Lebanon 30 ui
McMiniirilU Braiioli. ill . lUe. 40 m.; 1 entrevii .'

Branch. 47 m.: Traey CHy Braneh. 20 m.: Duck K1rer RR. (leased), 4K
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«abe«rlbers will coaler a great f«»or by giving Immediate notice of any error discovered In these Tables.

DESCRIPTION.

r explanation of column headings, ate., I

on llrsc page of tables.

JTswar* d Htutem—Ut mortgage
Wmnrk Bomurmt d Straitn.. O.— 1st mortgage....
Wmcoura Dmtehem d Connecticut—Income bends.

.

Wmronrg* New Fork— 1st mortgage
Jew Cattle d Bearer roUey—Stock.
.Tew Harrn d Orrfty— 1st A 2d mortgages
M.Bar.d.SorUamp -STk guar.99yni.N.Y.Y.N.H.AH
Mortiin boodi, coupon ......
HolyokeAWjeased. 1st M.i8»00.000 guar.)
OoneoL sink, fund 915.000 per jrr. A mort. bonds.

eoDrertlble Into stock
JTsw Jersey JiineiUm-lat M., guar, by N.Y.Cenf.cAr
*T*w Jersey st Sew Tort— In mort. (reorganisation >

JT. /. AmMsrn—1st mort. (Int. guar, by NY* I.h.i
Long Branch A Sea Shore. 1st mort., guar

»«s» London .VoriA'a—Stock
ad mortgage e
CouaoL mortgage (8300.0O0 are 4«) o

Mtwpori Sow 4 ilittistippi Valley-Stock
JTsw Orleans d 0a//— 1st oontol mort , gold c
JTsw Orleans d .Vortasustera— Prior lien mort., gold
JTsw Sort Brooklyn d Kan. Brack Stock, common

8t<>ck. preferred
». Y.A Man. Beach RR.. 1st mortgage.... ...J>*
M.Y.B.AM.B.. 1st oonsol. M., gold, guar by I

AT. r. d Canada— 1st M.. strr.,guar. D.A H. Can. .0
*

JTsw 1 or* Central tt Huilmn Mirer-Stock. . .

.

Premium bonds (N. Y. Central) ext. 10 y*rs, '83
N. Y. C. A U.. t 83O.0O0.0uu I mnMmM

-age ... 5 d2.000.000 I
oonpon

Debenture bonds, coop, or rag

or re*.

36
78

in
100
121

"els

"ao
20
14

All.
190
.443

840
140

Date Size, or
of Par

Bonds Value.

1871
I-.','..

1ST?
1869

68*70

1869
1870
1 -T'.t

1881
1886
l--.;

ISM
1879
UNI

1872
Eno

1886
una

1877
1885
1874

1853
1*73
1-73
18M

•1.000
500*0.

l'.dbo
50

BOO M
100

1.1 MX)
1.000
1.1 KM)
1,000
1.000
1,000MOM

..oo
1.000
100

500 4c
1,'MX)

100
MWO
1,000

500*e.
1,000.

XHNI.t.
100

MO *e
l.ISs)

1300
l.OOOAc

Amount
I lllt-l. Hilling

8350,000
800,000

1.164.5O0
250.000
7IHI.1HX1

525.000
2,460.000
1,300,000
260.000

1,200,000
700.000
7i>o..k

3,00t>,000
400.000

1,449,600
200.000

1,500,000
387300

1.112.000
14,153,000

•.HMI..NH)

878.000
350.000
65O.000
500,000
7U-.IXN.

4.000,000
S9.488300
8360300

30.000.O00
9.733.333

lO.lKX'.iNh.

INTERE8T OR DIVIDENDS.

Rate per
Cent

When Where Payable, and by
Payable Whom.

7
7g.

T
24
7

50o.
7

6*7
6
S
5
4
a
6
7
1%
7

4*5

T*o f,

"*5"

7
2«-
eg.
1
a
7

8*

M. * 8.

M. * N.

J. a'j.
Q.-J.
Various
A. * O.
J. * J.
A. * O.
A. * O.
A. * O.
J. * J.
F. A A.
M. A N.

. * J

. A D.
Q.-J.

J. A D.
J. A J.

M.AN.
A. A O.

J. A J.

A. A O
M. A N
y -J

X. A D.
J. A J
J. A J.

M. * S.

N.Y.L.K.AW. RR.
N. Y., Union Trust Co.

N.Y..OmoeN.Y.L.B AW
Newcastle, Penn.

N. Haven, Mech. Bank.
New Haven.
do do

N.lIav..N.Tradeani's Bk
do do
do do
do do

New York Agency.
N.Y., Mercantile Tr. Co
N. Y., 11U Liberty 8t.

New York.
New London, OfDoe.

N. Y., B'k of N. America
do do

New York, Agency.
N.Y.Farm. L. A Tr. Oo.

X.Y.LI.BR., 115Ur>
NY. Corbln Bank'gCo

do do
London. Baring Bros.

N.Y., Or. Central Depot
do do
do do

New York and Loudon.
N.Y., (ir. (eutr'l Depot.

Bonat—Princi-
pal, When doe.
StOckM-lMt
Dividend.

Sept., 1901
Nov. 1, 1889
June 1, 1977
Jan. 1, 1889
Jan. 2, 1888
1888 A 1908
Oot., 1887

Jan., 1899
Apr.l'OlA'gg
April, 1. 1909
April, 1911
July I. 1896
Feb. 1, 1986
May 1, 1910
July 15, 1890
Deo. 1, 1890
Jan. 2, 1888
July, 1893
July, 1910

Nov. 1, 1928
Nor. 1, 1915

1886 87
Jan. 1. 1897
Oct. 1, 1935
May 1, 1904

Jan 16, 1888
May 1, 1898

Jan. 1, 1908
Jan. 1, 1908
•Hept. 1, 1904

ted June 30, 1M7, GOO mile*. Small branches have since
I

"of the stock (83.385,000) U owned by the Louisville A
R. Company and pledged among the collaterals for theM loan of that MH

The company In Oct., 1886, resumed dividends at the rate of 1 per

From Jury I to Den. 31 In 1887 (6 mos.). groan earnings wore 81.601 •

81r7.asais.tei.3IP.970 In I8M; net, $719,191. nraln.t 8W3.614; sur-
plus over interest, taxes and Improvement*. 8277.08*. against 8163,440.
Fiscal year ends Jane 30. The report for 1888-87 was in V. 45.

lutaTaoa ajtd

... 663.618

... 1.55i»,765
I.. 14*.7n3

P.uu»en»r.r
Kr.-1.-I-:

UM M.
8

649,737
1.435378
158.104

1985-86. 188647.
8 8

Ml.830 725.961
1330.468 1384.718
153311 158,573

Total!
Total operating e xprnses.

UH3M •340.718
I304303

•,188,108 S.774348
1339358 1,578,611

Net earnings 1.0»t«.64o 936.717 805.351 1,195,637
DSODaU AK.ii.iT

Act
1368,640

-'...:j

1.097.71

3

662.320

106.077

188448. 1885-88.

936.717

eiajni

An
58301

IMMI
888351 1.195,637

13,445

885351 1,309,0*2

675.096 709,834
266,741

45.331 119.440

1.035.. 99 740374 730,317 1.006.055
63313 307.990 144.934 113.037

«»MSU OALalKa AT «»D or BACK riSCAL TOA*.
1883-64. 1884-88. 1885 86. 1888-87.

eqojpnMSrt..... 163 6.655 16350.343 17,004.876 17313.645
lOJ^ablo^.... 583.737 81333 75.7*8 M.4311 not

t- Id etUAbonda
BUS receivable

Doe from agents, Ac

tvna
803 t
18H319
800317

481314

63.461
S803M

19.067
07361

377,372
811 u-1

470368
:-.' -47

Total
LtatnlUiet -

Capital •in.k .

Bonded del.t

Bill* payable
Balee due lad
tn: .1 iMi.ua
DlTWlCHl* ..

IS. *•'
.

Istst oab'ds

17.03O344 18,108314

6,670331 8368363
8308300 S30H300

lvtdTs.*e.
Sue July 1

[kr/O.1,

887 '..70

21.913
75.400
158300

:t...-.;

1415378

107368
42.947
SM308

•

l.:i*l »...

l*..(Jl.H M

MfXwi
•300300

31302
8063O5
'.7..H*
M.1M

153,61 .0

1* *. 3.520

f 6- s331
0.207.000
601, 4o2

184
l.*0J.l 7

17.U30..M4 18.108314 18.334388 18.-23.^20
4. p. 11*. 244. T70. S27. rt5:». 781; V. 45, p. 113, 330, Z40.8M.

4"1. 136. 1 V I4.B. loi.)
»-....Total..

11*. 344
»9. *'

Naafcrtlle A Oer.lsr.-i*. aT«#> lxmi.rUU 4 XaehrUte.)-Ownm
.^L, *£"""} 'JT""- " "^srtnr. Ala.. 122 miles. The road was
'.Tl fff.,*- }*71 - •*. 5».Lonu» * » «hr RR. for 30 years from
July 1.1- 2. at a rental of 6 per cent p. r .nnum 00 the stock. The

•!' »'e .lie * Decatur Co. 8 nklng
ftrnj^Jnae 30. 1887. hcj.1 - and L. A N. bo
laeewm.irue* earnings. •«*'• .

11 1 . taxes
'..584: «or. - in year eniling Jaas JO, 188

and guar dividends. 83)i8v0(8>,

1atct.es Jaeksoa A 1

Waxes—. Mi*.., to ,*t*ig.
7porceni NdimI. for ptOO

cUvl-

ocU

TUtnt'O*

flaiiga

a. -Owns completed road
• mile*. Stock. 93380300. New

'I but vary few Issued; also a
has been .(Ceuted to

- b.| ni r.'iaiiiila. nut none yet
he company by a >ew York house.
4380. Earning* for 1880. gross.

< : net, 860,938.
Junction to ' loan.,

. 4 >« miles : total op»r-
' bains; need mivn-d Nauga-

Ncasjuehoiilug Valley.—Owns from Nesquebonlng Junction. Pa.,
to Tamenend, Pa., 17 miles; Tunnel Branch, Hauto, Pa., to LanHfoid,
Pa.. 1 mile; total operated. 18 miles. Opened in 1870. and was leaned
for 999 years to the Lehigh Coal A Navigation Oo. at a lease rental of
8130,000 per annum. In Sept.. 1884. the lease wax modified so as to
pay 5 per cent a year only, and the option to purchase the slock at
par and Interest was suspended for 30 years, with a guarantee of 5 per
cent per annum on stock.

Nevada Central.—(8M Man Union Pacific.)—Battle Mountain to
Austin. 88 muns. stock. 81-000.000. Road sold tn roreel.unira June

7. Reorganisation pending. N. Y. Committee. Messrs. D. B.
Hatch, ttial It I* proposed to Issue 8750,000 new 5 per c nt in.onie
mortgue bunds and 87M.0O0 slock. From Jan. 1 fo Aug. 31 in 1 887
18 mos). gross earnings were 852.689. agsln-t 838.584: net. 819.348,
sgalasl 85.576. Orossln 1886, 857,759; d.Bclt. 82,034; deflolt under
interest. 847.634.-( V. 44. p. 781 ; V. 45, p. 673. 743.1

Newark A Hudson.—Owns from Bergen Junction to Newark,
N. J.. 8 miles. Leased to New York Lake Erie A Western at a rental
of 833300 per aannm, which pays Interest on bond* and 7 per cent
on the stock of 8250.000. Earnings in 1886.865.518 gross and 817,818
net. CbttJandtParter, President, Newark. N.J.

New/ark Somerset A traJtsrllle.—Owns from Newark. O., to
Shawnee. >. It mllea. Road was completed In 1871. Leased to Sandusky
Mansf. A Newark for 14 years from Jan. 1. 1873. Operated by the Halt.
A Ohio, which pays M per cent of gross earnings, and advances any

unt necessary to meet the Interest on the debt. Capital
•795300, and preferred, 8218.200. In 18*3-84 gross

e 8168.533: net, 8757 ; loss to lessee, 849,803. In 1 «84-
85. gross. 8118.430; denclt. 829.102; lots to lessee. 864.631 In IsSo.
SS.jrroas. 8214,291; net. 835,308. In 1886-87, gross, 8183,010; nee.
ss^r-
New/bars; Dn trkeee A Connectlc u t. —Owns from Dutchess Juno-

MiiTrrton. V. Y., M miles. The Dutobeas A Col. RR. was sold
Aug. 5. 1876, and tats company was organized Jan. 8, 1877. by the pur-
chasing bondholders, la addition to above incomes, there are 815u,000
1st mort. 7s. due In 1907. In 1884-85. gross earnings 8.31.923:
net 813.864; daxUat under Interest, An. 83311. In 1885-8H, gross,

t. 838.376. The common stock Is 8172.000 and preferred
stock 8716350. John 8. Schultse. President. Maiteawan. NY.
JsMBwASn • >'» Vork. OWM from v.i :'- Qata Jun. tion to

Oreenwood Junction. N. Y.. 13 miles. Leased Ootober 5, I860, to Kne
RR.. at 817300 per annum (being interest on the bondsi.and operated
now by New York Lake Brie A Western. Has ao stock.

New rustle A Beaver Valley.—Owns from Homewood. Pa., to
New ('sell.-, I*s-, 15 miles. Road in operation since 1860. Lease/ to
"ltti.li. Ft. W. A Chic. KR. for '.>9 years at s rental of 40 tier cent on gin**
earnings. Ix-ane transferred to Pennsylvania Company, rhere I. nndebt,

r illvwlcnd* were paid; 111 l**'i, 1.1 p, .•
; in 18-1. .24

; in 1883. . In 1-8 .. 10 p. c;
«• earnings In 1185, 81 u ruoe.ve.1, 868r

673 : gross In 1888, 8307.2 14 ; rental received. 883.

-

New Haven A Derby.—Owns from New Haven. Conn., to Ansonla,
Ob 'ii.. 13 miles. Capital stook Is 8446.600. of which New II iven cltv

New Haven City guarantee, the 8335.0W ....d

aad has n claim of s!k>ui #i.mi.ihhi t,„ awney "I-
- -7 the road was report! d to have g<<ne un<!< r 1 1 e <-oa-

v t ngland parties. Oroa* eiiriiiiix. in 18*6-7,

New ll.it.

1

I'oiin.. to North
Wllll.UO

loased-

Ncw Haven A I

for '.'.I i.nr* to tl

then I p r saaj t

afterwapl. 1 11 1

New Jer-ey
token and w.-eii

Nort
an*. M.t-s .

1 Tilrn.r -

-

,t 1

l:

In •

?:.">. ae. , 867.934: surplus overlntere*t and taxes, *-l. -11-

V-88, gross, 8183.678. net, 86-.903. (V. 45. p. 84.)

ptoau—OpiTated roiu New Haven,
-; branches— North 1-iipioii to

New Hart font.coun . 14
es; to Taiiitvilli-. c. m.,

total. 17ii iiiilos,

k Was sol. I lo New York
in Inan, i*m~ 1 *m» u ..-,^1

If. at I l*ir cent nil -lock 111 18 » 1

1

.. cent till April, is 1 p. r cent
-,509; net. 8292,218; surplus,

13)

mlnal road Ihrough Jersey Oil

r lie- trunk II in-- term natiug is! riiose

points. I iisonil for 100 years from June 30, 1 886, to tue N. v. Central
: BJl. Oo.. wniek oompany guarantee* tlio N>nua ai>-oiutoJy and

owns tke stock <«100,000| of the .oiup.iuy. Tin- sjangagai 1* for
84.OO0.000. (V. 41. p. 781.)

New Jersey A New Vork. -Owns from Erie liuietion, N. J., to
31 ml!'«; Nanust to New City, 5 nine* Leased—

Oaniervlllc RR., 1 mile: total »peiat<«l. 37 iuil.s. rile i.-.».ni .-oiu

pany was !•• 'i after for-elo-iiie in % pi tl l--i.

MOM "iit-'.indltig. 81 > :

of rowl is witn preferred st.*-" i»l tir-i mort.- ige bonds ill t) p
velwen psl.l "ii i'

k tor linec yea s. I li<

• 1 « J II . Ill*- i.i...»

•wrnines. |w5,u. J
V. L Isxry, President. (V. 43, p, X16, 507, 754; V. 4-4, p. Ml,)
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Subscriber* will confer great htor by giving immediate notice of mar error discovered In these Table*.

DESCRIPTP .V

for explanation of column heading*. Ac. *ee no*
on first page of tables.

r. J. Okieaao 4 8L Una* R"iea..-Common stock.

Fret, stock. 5 per cent, non ca uularlv-.
latpref stork, r

Mile*
of

Road.

k. S per rent. non-rumnlaMve
let mortgage, (told, stoking fund

tew York 4t Ortenrood Lake.— 1st tuort
siuklnr fund c*
xf Lake.— 1st mort., Income

2d mort.. Income
0. T. < Hurtoss—Com. sfk, 8 p. c. ira. 401 TTtt.. N. Y. C.

Preferred stork
Consol. mort., ooap. or re*

IT. r. Lackawanna A WtHtm.—Stock. |ur., 5 p.ct
1st mortgage o"

3d mort.. gnar. by Del Lack A West
if. I. Lake Eru * We*.—Stock, eouiuion
ftttteimi stook "7 to 1897)

11879)...
• at 4% p. ct). ...

« mort., gold, (extended In 1880 at 5 per rent).

mortgage, convert , to be attended at 4 p. c.

~ilo Branch Bonds — -

r Dock Co .old mortgage e
da mort., eoup..gold (for *7,5O0,OO.>i

1st consolidated mortgage, gold. .

.

do do funded
N.Y

523
533
539
513
40

ttt mortgage (extended ta 1887 toM mortgage, coM (extended In 18"

Si mort., gold (extended 40 years I

tin mort., told, (extended In 1880

I eonpon bonds.
L. E. A W. reorg. 1st Ilea bonds, gold. .

..<••

do tdeonaoL mort., gold e"

do Income bonds (nos-oum.) .

.

do fund.e©o,p.bds (redeem at 103 A mt)
ObDaterai Tr. bonds. gold. red'Me at 1 1

Oar trawl

156
IM
in
ju
•J!NI

2<xi

378
378

Car trust bonds isnly 8600.000 arc Bs)

ttm torn * Lona Broaca-Atot k

Mortgage bonds
JT. r. 4 Mnmm*kuMU*—1st mort (fur »2.750.t»0i

Date
of

B. .Ii.l-

1887
1-73

una

1880
iSSa

1847
1879
1853
in",?

1838
1881
1863

t -Ti>

1878

1878
l«7-
1888

1889

Six e. or
Par

Valna.

BlOO
100
100

1.000
tOO *•
Kxi mo,

50
50

1.IXX1

100
1,000
l.'XXJ

100
100

l.l»H>
1 .OcMl

l.ooo
1.000

500 en,
HM) Ac.
l.'XMI

l.oOO
,

1.000
500 am.
l.'MXJ

MO am
MOdnv
1.000
l.ooo

l.ooo

Amount
Outstanding

INTEREST OR DIVIDENDS.

Kate per When ' Where Payable, and b>
Cent Payable Whom.

914.000.000
11,000,000
5,000.000

10,000300
900,000

1300,000
8,618.500
1381300

13,000,000
10.000,000
rj.ihXl.iX>)

5.000.000
77,36 {,200

2.149.000

3398300
709,500
183,800

3.000,000
«300300

S.705377
2.300,000

508.008

4.<73.O0O

J.IXX>.(XX)

1 "..X..(XXl

«
4 *

6
4
4
7
14
6
5

'«'

7

7
7

7g.

s
g -

,if
34
5

A. A O. New Y.>rk.
F. A A. None p n I

X. A 8., do do
J. A J. N.Y.,<ir.Centr*l Depot
J. A J. do Ah
M. A N. do da
Q -J. N. Y. by D. I.. A W.

J. A J. do do
F. A A. do do

Yearly.
SI A S.MA 8.

M. « 8.

A. A O.
J. A D.
J. A J.
J. A D.
A. A O.
M A §M • .-

M A N.
J. A D
J. A D
J. A D
M A N

NY.. ISCorUandtSt
do do
do do
do do
do do
do do
do do
do do
do do

New York and London
do do
do do

Coupon of June,'S6, off.

Last paid Doc. 1883.

BJawj Y«rk A- London.

A. A O.
J. AD. 1 N. Y., 119 Uberty 8t

pal.When Due.
Stock*-Last
Dividend.

Oct 1. 1937
Nov. 30. 19.W
Nov. 30, 1908
Jan. 3.18C8
Jan. 3. 1888
May, 1900
Jan.. 1888
Jan. 1, 1921
Aug. 1, 1923

Jan. 15,1884
May 1, 1897
Sept 1, 1919
Mar. 1, 1933
Oct 1, 1930
June 1, 1888
July 1. 1891
June, 1193
Oct. 1. 1935
Sept 1, 1930
Sept 1. 1920
Dec. 1, 1908
Deo. 1, 1969
June 1, 1977
Dec, 1, li>69
Nov. 1, 1922
1888-1899
Oct. 1887

1923

by the

a part ot the Central New Jersey

New Jersey Southern.—The road extend, from Pott Monmouth.
Sand- lluok, to A Wo, 70 miles, wltb braoeb from Ealontown to Pt Mon-
mouth, 9 uillcs. The pr»|

,1879. Tte

' Snore Railroad. The bonds have Interest guaranteed
i Railroad by endorsement of the hoi
ey agreed In

la operated a*
lags In 1885ft
denott. «3>.32l

.

New London Northern.—Owns from New London, Conn., to
ea. of which 100 mile* leased to J. O. 8mlt b s ml

other* Tats road has been operated slaw Pec. 1. 1871. under tense to
Urn Central Vermont Railroad: the lease was tor 30 years at 9150.000

ad 815300 tor each additional 9100.0C0 of earnings over
tr year. U year ending Sent SO, 1887. groan earnings ware
net. 81*9.218: r-ntal aad Interest received, *.

I mtereet Ac.. 898.097; dl.Hend (64 per oenti. 809.7 SO: s'irplus.

New Orleans A tin 1 1. -Tbe II

thslmgthe Mlsalaaip
I mdesTu all enmaiated

•rs. Bat
9940,7*

684

9*90.000 '

line a/ the road Is from New Or ran

s

t • R .lirtnl . wttt a branrti. maktng
is were offered In London.

a stock aulhortxed,

New Orleans A *ortheaal< rn. - Line of road from New Orb-ana.
La., l" Meridian. Mi*>.. 196 miles Stock U 95.000.000. Thu road be-
longs to the a* called "Erlanrer System." and of the stock 94. 130.000
and 94.9O0.00J of the 85.0iki.0O0 Brst mortgage bonds are held by the
Ala. N. O. A Texa. Pa. Ine Junction Co. Of the prior Ilea bond • -

JgnTeTM remained In the trenanry Dec.. 1 88 7. Oroas aarnlngs In 1888,^t net 9105.X11; deaett under Interest. A
title of that company In the BnnrutMurT.)

Valley.-/*e h*«»>-Tbls la the sWnv
Uwsor Connrettcnt to lease and operate all t tie

Newport New*. Yn

,

* 80379.800
thtown
A OhioK.r aaVrwaM,

the expenses. Interest and fixed unoians so far as ne-
, la the order of then- priority, any snrplns up t.. n per

»be divided to Irsoor eompanlce. and tae exeaas retaloel i.i t lo-

re aaaaal report, with balaane sheet, Ac. m V
of stock. Metroaolttaa Trnst Co.. New York. Offlora of Co.

No 33 Bread at aad New Haven. Conn. -( V. 43, a. 547 ; V . 44. p. 90,
944, 4*6. 790; V. *\ p. ill.)

New Vork Brooklyn * w.„hattaa ascach.-From Fresh
Pond Jnsetwn to Maahahaa Beach, and bmaebes to Bay RMge and
Orestipol-it 30 ndlea. Tata was a ooneoUaanon Aug .

Y Bar Bldge A Jamaica RK-. the N. Y. A Maakattaa B. Railway Co.
City A Maa. B. RR Co. The railroads an leased tor 99

years from 1885 ta the Long Island RK- Co. at 99 per eenl of gross
aarajaga, bat the natal guaranteed to he at least 8v9.980 in each year;
lstaoaaoi. tends an endorsed by L t. BR. on application uf the
•teak 9*90300 Is urefei ied tor 9 per cent, but not cumulative. In
yearee-Unr 9ept. SO. 1 8i»7. rent. I rwelved was 9103.500 ; ] n it un-

'••wat dividend (5 par eetitt and mlacellaaeons expense*. 91.104.
;..

1~'

rport n- we *
paay tninmd under the
Huntington Han aotwoi
J^n 1.. I -.87. tte eomaaayowned 80379.800 Cbes. Ohio A Sou

LexSgMaAlBtg Bandy KB. .SS"aad 8 1.723,.>oo Chesapeake
tehds of IBIS. Company leases the three roads meattoneo. an
1.040 mlk*. tte tormer for 50 yean anl tte latter two for 384

.43. p. 135.)
New Yorh A Canada.—Own* from

Cbnsy to Pruvtnre line. 13 I

I* leased and virtually

rnStT j 1887, groae i

surpln* ovrr r-n'»la and taxes.

i

rows Wajtrhall. N. Y., to Rouse'*
TleonilerHxa. N. T . to Bal-lwin.
I An-a.1.1-. I Y . 90 i aj ••3

total aperated. 150 mile*. The road
Palawan A Hudson Canal Comby the
Tte stock I. 94,000.000. In year

: net. 9.115.17/;

net, •^1.111; .nrpln., 0.I2.3O5

R*w York Central A Hi
N- » York City to Buffalo, W.
Central dlvUiou. 808 mile*. U
W*d «•>• r- H A. , 438 mile*, .i

6 m. , Niagara Bridge A Canandalgua, 99 m
Morrhi a n .-• \ a n..r . -ii. i

.- s i j

.•hi. -

m-»_ to-

Sw»Mkb).
owned by tte
a:-.

gros*
-5s.)

•.—Lis* or Road.—Own* from
12 mil. • . brandies on New York
sne.1. 750 miles; Uues icased-
O—B-Vtolie*. Troy A (ire.ni.uah.

Bpuyten Duy vil A Port

total. 6r.7mU.-a. <r»n<l total. 1.447 ..rn.. Tte anond traek
Isi8S2 mile*; thlr.1 track. 330 miles; fourth track.
775 ml lea making a total of 2.42rt mile* of track

"""v.""! .•'*?' m,!*» tteoed, 3.723 mile* In alL
All. V*l A I „illea. but nported aep-

JLE "HJ™" '•*"•" to Dw!- ,8W. for *79 7«»r»-

r'i5!*^H*
,S*l.*]SL"'?,* e?BY»*Jr w*» formed by a crrsoUdatlon

&U'VL?Sk <5?2"i^""4_.*• "»»"> Kir" railroad* Ottotes
' J5J..*?* Ior?-Sa-*mJ-WM » •ranoUdattou of several road*

!SrA"»^toiJ liw °f * Drl1 2 - 1*53 Tte Albany A Schenectady Ball-
Mohawk A Hodaou. was the

» York- Ttejgadagn Blver Rail-

pOvldand'al BOplr'eent on the

anpltnl (took «f the New Y'ork Central was made In December, 18S8,
and on tte consolidation wit* the Hudson River road (Nor. 1, 1809) a
further dividend of 37 per cent was distributed on the New Y'ork
Oeniral stock and 85 per cent on the Hu.lson River stock. In Nov.,
1879. 350.000 share* (825.000.000) wen sold to a syndicate of bankers
by Mr. V H. VanderbUt at the price of 120. and 100.000 shares sold
arterwarda. In Dec., 1885. a lease of the West Shore Railway was
taken for 475 yean and the bonds of 850.000,000 at 4 per cent guaran-
teed, by N. Y. i . * iiu.l . and 910.u00.000 West Shore stock taken a*
iswanmwallnii. Dividend* of 8 per cent per annum hao. been paid
•wee 1888. but In 1885 only 3>* per cent was paid, and In 1896 and

Prices of stock alace 1878 have been: 1878. In 103%wll5; In
1879. 112*1 •<. 122*155**: In 1881. 130>«*155; In 1883,
mH»138: In 1-- 1. 1 1 i 4*1294. In 1884. 834*122: In 1885.814*
1074: In 1886. 084*117% In 1*87. 1014*1144: In 1*88. to Jan. 30.
Inclusive. 107 • 108.
The debenture bond* of 1884 must be Included In any new mortgage

I <a..r«l priori.. f.Krj

Ortutioti. FiKAKCS*. Ac.-The New York Central A Hudson
Blver BB ha. an exceptionally rich local traffic, but the profits also
depend very much upon harmony among the trunk line*.
For tte quarter ending Dec. 31. approximate returns wen at follow*:

Quar. ended Dec. 31. .

Actual I
-

Oroa* earnings - •0.990,000
>peraung expenses -.749 U.:UK>,000

Net earning*
Flnt ehargr* I3073O6

83,600.000

91.645,000
S'.lt.-.'KI

Balance 91303,308
Dlv. pd.. dpc qr.) D943BT)

Bu.plns 9711.023 875a717
Annual report for 1886-7 m CiiktiifiCLB, V. 45, p. 854.

Year Net Income, Dlvl-
endlng Passenger Freight (ton) _Oroai overexp., dends,
Sep, SO. Mileage. Mileage. Receipt*. IntA rente, p. o. Surplus
1883.4S9385.361 3.300.996.780 $33.7707723 97,827,156 8 9179,034
1 -- I ;:--.-.-.— .1 1 •.7n.0--.ll -. 98.148307 4,808,759 B •3.490,888
188S.4S8397.77 1 ..I 17831.305 34.4J9.441 J.17e.342 34'953.651
1886.476.128.729 2.414.366.403 80306363 4.650.100 4 1.072,968

H308.742 2.704,782,176 85.207,0 .5 3.147.509 4 1.570,377
•al d.BcIt wa* #2,295.072.

-'. S8. 212. 870j V. 45. p. 5. 26, 211. 458, 472, 696. 703.
792.840. 85 I

New York Chicago Ac St. Louis Ksllfay.-Own- from Buffalo.
N. Y..lo uraiid 1 r.-adii*. 111.. 513 mile*; lease* In Buffalo 14 mile*;

hleago i

Urand Craaatng to Chicago 9 mil
Tte former company wa* c

the - Nickel Plate." Bale In
tte present company wa*
44, p. 211) la-
in the several Statc-
txiard of .'. Uf K

I wombly. J 8. KettnW
A. Mix. aer, 1> W. Corn
Allyn '

nnn-ciimiilattvr and the pn-r.-rred stock ha*
live. A sinking fund of 81cent.

» lde.1

tal, 523 mil.--.

In 1881 aad became known a*
•e took place May 19, 1887, and
see plan of reorganlx ition V.
r eontolldai Ion or oompan'es
M alaetlon of tbe following

us VanderbUt, H.
•«vclt. Cbarlea Reed, F.

I'. P. 1 tt, C. M. Depew an 1

hat a 3 per cent preference,
• for 5 per

/ear I* pr>-

fOaBti

nga lire 8 mm.uoo or upwards. If bonda can be
nt Soe abatract of mortgage
-u.leei. V. 45. p. 341.
ri'ihirta to lb- New York State

Commissioners abowi d

:

1085-86. 188e-87.
Oross earnings 83.5i3.16l) 9l.ri69.591
Operating expenses 2.417.H17 3.212,083

Net earnings 91
Rentals, taxca, Ac. (no Int on mortg.h

,177332
ti.N.iioil

91.327,309
292,373

97U2.28U 91,035,336
1.450, 608. 774: V. 41. p. 60.118, 211, 212, 344.
.144, 466. 493, 527. 021. 6 .3. sll. Y. 45, p. 33, 208,

: 642,613,673,676.)
New York A Oreenwood Lake.—Owns from Jersey City, N. J,

• nwood Lake, 48 mllea; liranchca — Rlngvood Junction to
Kingwood.3 mile*: North Newark to Orange. N. J.. 6 mile* ; total, 68
mile*. This wa* the Montdalr Railroad, opened In 1874. It wo* sold
•ad reorganised a* Montolalr A Urcenwood Lake, and again sold
October 13, 1878. and thepreeent company organised. Tbe New York
Lake Erie A Western nojonnscq a controlling interest In tbe property
aad now operate It The holders of the aeoond mortgage bond* have
« right to pay off the flnt mortgage bond* of 8900.000 at 105, and thug
gain control of tbe property. The stock I* 8100,000. Oroa* earning* In

.74; net, 921314; payment*. 919,149. Oroa* earning* In
49; net 84.239; payment*. 817.8^5. Abram 8. Hewitt,

President
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•.taorlher. wtll eo»lbr m treat favor »v «lvln« Immediate noUe* of any error discovered In these Table*.

DBBCRIPTION.

For explanation of column headings, *c, see notes

on nrst pace of tables.

M.T.4X k ($30,000,000 auth'rUed)

7 tier cent cumulative.

.

,000.000 are 7s).
:'ui.oooare6s).

Miles
of

Road.

ddebts for terminal property.." 0.000...Tsrmlnal bonds for $ 1,950, ,_

Mortgage bonds, (for $5.000.000) .-r

iiriearA Portcbester. 1st mortgage guar....earHarm a rorooes^.^ ^ ^^ ^^ ^
Hnwt, gold. (Income till Deo., 1891

>;-"i
••rSrtVbSir^d IT«»l»n»-^>ommon stock.. ....

Tit fcU «old7tor $4,000,000 (redeemable at 110)

jrJ?YZ*r*»n. * otto-Prior Uen bonos.
g°»<J;***

1st niort., gold (no foreclostue tUl 1895.) $ * * ..

9d mortgage, Incomes. $A *
Sd mortgage. Incomes, 9 * * -•

MT PhUaT* Sor/oik-1st mortgage, gold

Income mortgage, non cumulative........
jr.Tr?^d^»»ton-<8tonlngton)-«took

y
fsTmortaag^tonVngton to NewLindonj

'.
'.

'

'.

.

'.

£

income bondsJion-oumulatlve. . ... . •••••.•->• u- T
r

»t gusmua.*) frestern— 1st mort., Midland of N. J.

Mortgage, gold, on Patcrsnn Extension
1
..........

Ffcrtmort-Trefnndlng. gold (2.1 M on 72 ndles)..c

New 2d M. ( $1,000,000 gold). 3d M. on 72 miles.

«r r Tri *'Ma -1st M.. g?, $ or *, gu. by 80. Pac.c

S&JZBHtoi d 0o>!a»'.V-8tk. eirfnt.^.Y. Cent.

#<Ero** ftmiKrn-lst mortgage, goId.

.

3d mortgage. Income (not ciininlatlve)

471

321
3J1

Kate
of

Bends.

263
123
12
12
84
54

417
320
432
432
432
432
112

"82
50
12
16

73

i'34
134
92
100
75
75

1876
1882
1882

1883
1873
18X1
1887
1887

1884
1880
1880
1880
1880
1883
1883

1869
1881
1887
1887
1880
1881
1887
1887
1882

1880
1881

Size, or
Par

Value.

Amount
Outstanding

1.0O0
1,000

$19,712,000
1,950,000
10.000,000
4.3B1.0O0
1,386,532

100
1,000*0
1,000
1,000
1.000
1,000

1,000
r,oo Ac.
SOO Ac,
500 Ac.
SOO Ac.
1,000
1,000
100

1,000
1,000
1,000

500 Ac.
1,000
1,000
1,000
500
100

1,000
1.000

INTEREST OR DIVIDENDS.

Rate per
Cent.

15.500.000
2,000,000
2,000,000
1,000,000
1,200,000
3.200,000

58,113.982
2,976,000
8,000.000

44,236.000
14,500,000
30.000,000
1,848,000
1,000,000
4,000,000
1,000.000
300,000

1 ,000,000
1,000,000
3,500,000
250,000

3,750.000
636,000

1,442,500
1,000,000
900.000

1,000,000

3k
6*7

3to5A6
4*5
"2k
4

6*7
4

? g -

4 g.

6g.
7g.
5 g.

2k
7
4

l»
6

ll5 g.

4kg
4g.
3
6g.
6

When
Payable

Where Payable, and by
Whom.

M. & N.
J. * J.
F. * A.
Various

J. AD.
A. * 0.
J. * D.
A. * O.

Bos.

fl»na*«—Princi-
pal, \Wieu Dne.
Stocks— Last
Dlvidenu.

Boston.
,8afcDep.&T'8tCo.

Boston.
Boston.

N.Y., Grand Cen. Depot,
do do
do do
do do

N. Y., Office, 6 Wall St.

M. & 8
M. * 8.

J. * J.
M. AN.
M. AN.
J. A J.

Q—Feb.
J. A J.
A. A O.
M. A 8.

A.AO.
I. A D.
J. A J.
F. A A.
\. A O.
A. A O.
M. A 8.

Yearly.

New York
London and New York,

do do
do do
do do

Phila., Penn.RR. Office.

do do
N. Y., Central Trust Co.

do do
do do

N.Y., Treasurer's Office.

Nov. 1, 1887
Jan., 1, 1905
Aug. 1, 1902
Feb.7, 1889-92

Jan. 2, 1888'
June 1, 1903

1903
June 1. 1911
Oot. 1, 1927
Dec. 1, 1927

N.Y., Nat. Park Bank.
N. Y., Office of Co.

N. Y., Nat. Park Bank.
N. Y., loCortlandt st.

N.Y. ,8o.Pac.Co.;Lond'n
N. Y., Cent. RR. Office.

Int.fund. from Sep.1,'84

Sept. 1, 1914
March 1, 1895
July 1, 1905
May 1, 1910
May, 1915
Jan. 1, 1923
Oct. 1, 1933

Nov. 10, 1887
July 1, 1899
April 1, 1901
Sept. 1, 192T

April 1, 1910
June 1, 1910
Jan. 1, 1937
Feb. 1, 1937
Apr. 1, 1913
Oct. 1, 1887
Sept. 1, 1920
Jan. 1, 1970-

... v... * Harlem.-Owns from New York City to Chatham.

II Y m^nllesT From Chatham to Albany, 24 miles; the Bost. A Alb .m is used This company owns the Fourth Avwiue street railroad

The m-ooerty (except the horse railroad) was leased April 1, 1873, tor

40T TSs^totneHTY. Central A Hudson River RR. at 8 per cent divi-

idenis on tl e stock and the luterest on the bonds. The Fourth ave. horse

SSJSadwas retained, and extra dividends are paid out of Its receipt*

SnuaUy InApril. All operations of the main road are Included with

thoseof the N.Y. Central A Hudson. „ ._, , ,thoseoi mbsu
LackawanIlll & We,tern.-(See Map of Del. Laek^

.* iriili-Frmu litnchamton to Buffalo and International Bridge and

branches. 214 mile; built under the auspices of Del. Lack A Western.

Opened Oct., 1882. and leased to Del. Lack. A West, for 99 years, with

SSSttantyofthebondsandSpercentyearlvou the stock. The latter

s-uarantv is written across the face of the certificates and signed by the D.

f?*W. official" Sept, 30. 1886,owedD. L. &W. for advances $782,770.

New York Lake Erie A Western.—Line of Road.—Jersey City

N J to Dunkirk, N. Y., 460 miles : branches—Plermont. 18 miles ; New'

burg 19 mile*; Buffalo. 60 miles: Erie International RR.. 5 miles;

Rutherford to Ridgewood, 10 miles; leased—Montgomery A Erie RR.,

10 miles; Goshen * Deckertown, 12 miles; Newburg & New York,

13 miles- Pnterson Newark. AN. Y., 11 miles; Hawley A Honesdale, 24

miles: Jefferson RR., 37 miles ; Buff. Brad. & Pittsburg and extension, 68

aSes- Buff N. Y. A Erie, 140 miles; Suspension Bridge A Erie Junction,

S3 biles- Rochester A Genessce Valley, 18 miles ; Avon Gen. A Mount
Morris 18 miles; Pat. A Hud., 15 miles; Pat. A Ram., 15 miles; Lockport

A Buff' 1 5 mlle»; Buff. A Southw., 68 miles: controlled—Newark A Hud.,

6 uitle«! Weehnwken N.Y. A Ft. Lee, 4 miles; Northern of N. J., 25 miles;

Mid'lletown A Crawford, 1 1 miles; N. Y. Penn. A Ohie and branches, 573
miles; total operated, 1,678 miles.

On May 1, 1883, began to operatethe New \ork Pennsylvania A Ohio
under lease; and 011 May 14, 1883, the Chicago A Atlantic road was
opened from Marion, Ohio (on the New York Pennsylvania A Ohio), to

Chicago, 268 miles, and under control of N. Y. Lake Erie A West, gave a

complete line from New York to Chicago; but in 1885, owing to dissen

sloux, this was broken.

Oroahizatiom. Lkases, Ac—The New York A Erie RR. was chartered

April 24, 1832, and the State of New York loaned the company $3,000,-

000; the road was opened to Dunkirk April 22, 1851. The company
was reorganized under the name of Erie Railway Co. June 25, 1861.

This Erie Railway was sold in foreclosure under the second consolidated
mortgage In 1878. The present company was organized and took
possession June 1. 1878. The Long Dock Co. has stock of $800,000, all

owned by the N. Y. L. E. A W.; Its property consists of lands and lands
under water, about 577 acres, with piers, buildings. &c. The N Y. L. E.

A W. Coal A RR. Co. Is an auxiliary corporation from which advances
of $2,039,336 are due, as per balance sheet of Bept. 30, 1887.

Stock abtd Bonds.—Preferred stock has a prior right to 6 per cent
(non-cuinuhttivci rn.ni the net profits, "as declared by the board of di-

rectors." but the U. 8. Supreme Court held In 1886 that this stock has
no legal right to claim a dividend, though netearnings are sufficient.

Prices of com. and pref. stock since June, 1878, have been as follows:
Com.-In 1878, 7«8»22»s; In 1879, 21%»49; in 1880, 30®51Js; In 1881,
89%»52Tg; in 1882,33>4a43\; In 1883, 26*e®4078 ; m 1884 ' H 18®2838;
In 1885, 9 14a27 7

s: In 1886, 22k ttS83e: in 1887, 24iga35°8; in 1888 to
Jan. 20, Inclusive, 27%a29iu. Pref.—tn 1878, 21i«®38; In 1879. 37ifl

•78>e; In 1880, 47993k; In 1881, 80i«®96>*; in 1882, 67388%; in
1883.72983: In 1884. 20971: In 1885, 18957; in 1886, 5ois<a)81 1a; iu
1887, 59a76; in 1888 to Jan. 20, inoluslve. 61965k.
The 1st consol. funded coupon bonds are secured by lien of consoli-

dated mortgage. On the second consolidated mortgage (Farmers' Loan
A Trust Co., trustee), no foreclosure can take p'ace till six successive
coupons are In default, but all ot one coupon must be paid before any
part of a subsequent coupon is paid. In 1883 the collateral trust bonds
were Issued (the U. 8. Trust Co. trustee; see V. 38, p. 509), and redeem
able at 110 on three months' notice. The 2d consol. funded coupon bonds
ot 1885 were Issued to fund three past due coupons and the coupon of
June, 1886, and the coupons are deposited as security. These bonds are
redeemable at any time at 105 and accrued interest. The Long Dock
mort. for $7,500,000 was Issued in 1885 ($3,000,000 being reserved to
sect the old bonds), and the bonds are payable at 1 10 from land sales.
OruATiONB, Finances, Ac—The income-account foi several years

showed a considerable surplus over fixed charges, but In 1883-84 the
Income fell off largely, and there was a defloit below Interest, and three
coupons, June. 1884. to June, '85, on the 2d consol bonds, were passed.
From October 1, 1887, to Nov. 30, 1887 (2 months), gross carningB

wen- $4,940,406, against $4,691,224 in 1^85-6; net, after deducting
proportions due leased lines, $1,388,195, against $ 1,412,428.
The annual report for year ending Sept. 30, 1887, was published iu

the CHRONICLE, V. 45, p. 740. The earnings include all the leased lines:

COMPARATIVE STATEMENT OF PKOFIT AND LOSS.

1885-86.1884-85.
Otldits- $

Earnings—Main line A brs. 18,934.573
Working expenses 14,347,517

Net earning*
Pavonia ferries earnings..
Interest on securities
Other credit items

Total credits.
Total debits*.

4,587.056
286,588
455,421
260,683

5,589.748
6,966,691

22,500,048
16,388,638

6.111,410
292,521
424,829
229,109

1886-87.
B

24,210,358
17,390,673

6,819,685
272,527
401,508
266,62a

7,057,809
7,043,258

7,760,343
7,158,544

Balance df. 1,376,943 sur. 14,611 sur. 601,799

* Allowing for full interest on 2d consol. bonds, whether paid Or not.

-(V 44, p 22, 90, 149, 212, 308, 369, 40J, 466, 551, 602, 681; V. 45,

p. 26, 143, 211, 212, 305, 437, 722, 740, 743.)

New York & Long Brancli.—This company was formed In 1881
by consolidation of several roads extending from Perth Amboy to

Bay Head, 38 miles. The Central RR. of New Jersey owns a ma-
jority of the stock, and under the reorganization $1,500,000 is held as

security for the new mortgage. The stock will be paid off April 1, 1888.

In 1886 gross earnings were $602,552;net, $129,099.

New York & Massachusetts.—Owns from Poughkeepsie to

Bostoi Cornel s, 40 mies, and projected to Chicopee, Mass. This road
embraces the former Poughkeepsie Hartford A Boston, foreclosed in

1886, and is to be extended as a connection for the Poughkeepsie
Bridge. The bonds have not yet been issued. G. P. Pelton, President,

Poughkeepsie, N. Y.

Now York A New England.—The mileage owned is as fol-

lows: Boston to Hopewell Junction, 215 miles ; Wlcopee to Newburg, 3
miles ; Providence to Willimantic, 59 miles ; branches—Newton, Mass.,

to Woonsocket, R. L, 28 miles; East Thompson. Conn., to South-

bridge, Mass., 17 miles; State Hue to Springfield, 7 miles; other small

brunches, 5 miles; total owned, 334 miles. Leased—Franklin to Valley

Falls, 14 miles; Vernon to Rockville, 4 miles; E. Hartford, to State line,

20 miles; Melrose to RookylUe, 7 miles; B. A A. RR., 1 mile; Norwich
A Worcester RR., 67 miles; total leased, 113 miles; also has miming
arrangements over 24 miles more. Total, 471 miles. Controls Norwich
A N. Y Steamer line.

The former Boston Hartford A Erie Railroad became insolvent and was
succeeded by this company, formed in 1873. In 1878-79 the company
acquired the Hartford Prov. A Fishkill RR. Trustees of 1st mort. are

Boston Safe Deposit A Trust Co.; of 2d mort., W. T. Hart, E. C. Fiiz, and
F. J. Kingsberry. terminal bonds to fund the terminal indebtedness
were authorized in Deo., 1887. .

.
' „

On January 1, 1884. Mr. C. P. Clark, the President, was appointed the

receiver, and so remained till Jan. 1, 1886, when the road was returned
to its owners. For the oar trust bonds 2d mortg. bonds were issued,

bearing 3 per cent to Feb. 1890, 5 per cent to Feb. 1892 and 6 for bal-

ance of term.
Range In common stock prices since 1882 has been: In 1883, 17k9

52%; In 18»4, 8917k; in 1885, 12k®39%; in 1886, 30k968»s; in

887, 34% 966; In 1888 to Jan. 20, Inclusive, 363e®39i4.
Annual report for year ending Sept. 30, 1887, In V. 45, p. 704.

Operations, Ac., for four years past were 1

INCOME ACCOUNT.
1883-84. 1884-85. 1885-86. 1886-87

Totsl gross earnings
Proport'n paid leased lines.

Leaving as gross revenue...
Operating expenses

Net WfltlWgl .

Per centof op. snaajaa.

1884-5.
I

20,833,085
1,898.513

18,934,573
14,847,516

4,587,056
68'8689

1885-6.
$

24,756,066
2,356,019

33,500.048
16,388,638

1886-;
$

36,567,859
3,357,501

Receipts—
Gross earnings.

Netearnings
Other receipts..

3,337,901 3,288,946

396,276 987,231
31,846 23,473

3,863,994
1,243,389

35,411

Total Income
Disbursements—

Rentals paid
Interest on onds*.
Int. on floating debt.
Iut.on car t r'si sit mis.
7 per cent dividend..

Tot'ldisb'mente. 1,097,397 1,124,163

Balance def 669,275 def. 113,459

428,122 1,010.704 1,278,800
$ $ $

88,903 130,132 66,235
916,273 933.221 964,629
10,113 28,769 94,269
82,108 32,041 9,507

133,000

4,217,917
1,233,603

65,768

1,299,371
$

66,636
961,077

8,543
135,975

24.210,358
17,390,673

6.111,408
66-2005

6,819,685
65-4575

1,267,640 1,172,231

sur. Il,160sur.l27,140

'Inolud. Int. on cost of Boston Term, lands and /nHin(«r«( on bonds.

-(V 44, p. 22. 1 49, 185, 276, 308, 344, 525, 551, 682; V. 45, p. 614,

673, 704, (68, 820.)

New York New Haven A Hartford.—Owns from Harlem Juno-

N Y., toSprmgtleld. Mass.. 123 miles; branches to New Britain, Middle-

town and Suffield, 18 miles, leasea—Harlem A Portchestor RR., 12 miles

;

Shore Line RR., 51 miles ; Boston A New York Air Line and branch, 54
udles; Stamford A New Canaan Road, 8 miles—total operated, 266
miles. Tills was a consolidation July 24, 1872, of the New YorkA New
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: gostssna—<Osaslw«»»J>—
i debenture.S t'norrg

Funded Int. bonds ($270,000 secured by coupons)
Morfoik* WtMtom.—Common stock
Preferred (6 per cent) stock
General mortgag. gold (for $11,000,000)...

1st M.. (told, on New BIT. dlv, (coup, or res;.)

Improv * Bxt. mort.. fold, <$8.000.000 aotbord)
Adjustment mort.. cold (red'ble after *94 at 1 10).

1st M. Clinch Valley Dlv.. gold (for $3,325,000)0*
Car trust
CoBTertlble debenfres (red'ble on 30 day a' nodes)
Norfolk A Petersburg—2d mort
oath 81de-lst pref. eon. M. (ext. In '89-'86-'3e>

,1,, 2d do guar. Petersburg

do 3d do
VirginiaATenn.—Enlarged mort, (cxteud'd In '84)

,;,, do 4th mortgage
JO.OaroHaa Stock, eon.. 6 % lUl 1901 Rich. * D.

Fraf. stock.-3». e. rental till 1901. Rich. AD..
Mortsagr bonds

Worth Pacific Osoat-lat and 2d mortgages.
1st mort. North Paelne Coast Extension Co

to. Pmn.- Btoek, 8 % guar. 9*0 yrs.. PhlL A Bead.
2a mortgage

d mortgaga bonds,
secured by Irfl.200.000 stock

><«. f/>—Stock
1st mortgage

Conaofn^.'.gold (for »l.83o.'66oj.
'.'.'.".'.'.'.'.'.".

c

Miles
of

Road

533
428
106
533
533
115

81
133
133
133
SM
214
an

76

H

140
102

149
47

Date
of

Bonds

1881
so----:

1881
1889
l-*-:!

1884
1—7
Var*s
1884
1868
1868
1888
1888
1884
1888

.i7't;-

l-sl

1881

IMS
l -<<<s

1883
1*77
1878

Par
Tabs*

$1,000
300
100
100

1.000
1.000
1.000
1,000
1.000

500
1..MHJ

1,000
100 As
100 Ac.
1,000
1,000
100
100
500

50
500,

50
500
MX)

1,800
1,000
1.INXI

Amount
CMstaadtng

$250,000
345.000

7.000.000
22.000.000
6.912.000
2.000.000
3,500,000
1,500,000
sVoOO.000
1,103,520
525,000
496.000
503,000
394,300
488400
989300

1.000,000
3.000,000
1,000,000

L'lll.OCKI

1.100,000
150.000

4,399.750
1.500,000
4,169.500
1.200.000
900.000
820.000
899,000
604.000

3.;>-ii.i>o<i

1.023.000

INTEREST OR DIVIDENDS.

Bate per When I Where Payable, and by
Cent Payable whom.

6
6

3 >s scrip.

2 s-

6g.
2*
5 «•

"e"
8

5, 6A8
."> • ti

6
S
8
8
3
8
6

"s"
7
7
3
3
8
8

2*

A. A O
Various

M. A N
A. A O.
F. A A.

MA B
M'nthlv
J. AJ.
J. A J.
J. A J.
J. A J.

J. A J.
J. A J.
J. A J.
M A I
M A 8.MAN
M. A V
J. A J.

MA N
J. A J.
at. A 8

M. A 8.MAS
J. A J.
J. A J.
A. A O.

Int.fund. from 8ep.l,'84

N. T. and Philadelphia,
do do
do do
do do
do do
do do

Philadelphia Office.

N. Y. and Philadelphia.
do
do
do
do
do

do
do
do
do
do

Burlington, N. C.
do
do

do
do

Philadelphia, Office,
do do
do do
do do

Charleston, Office.
do do

N Y, Jshn PatonAOo.
N. Y.. Southern Pac. Co.

do do

Bond*—Prinol-
pal.When Due.
Modes-Last
Dividend

Oct 1, 1921
ISM A 1921

Jan. 15, 1884
May 1. 1931
April 1, 1932
Feb. 1, 1934
Deo. 1, 1924
June 1, 1957

Various.
Jan. 15, 1894
July 1, 1893
1888 la 1808
18*9 to 1900
Jan 1. '96-1900
June 30. 1900
Men. 1, 1900
S.'pt. 1. 1887
Sept. 1. 1887
Nov., 1888

Nov. 1, 1901
J:.H. 3, 1888

Nov. 25, 1887
May 1, 1806

1903
Sept. 1, 1905
Jan. 1, 1387
Sept. 1, 1899
Sept. 1. 1899
Jan. 1. 1933
Jan. 1, 1907
April 1. 1908

Haven sad the Hartford A New Haven railroads. The company uses

<bt N Y A liar. RR from WUliamsbrldgs into N. Y. City and nays a
lam rent therefor. The company leases toe Harlem River A Port-

rtnrtrr Railroad, and guarantees tie bonds. In November. 1882. the
lease of the N. Y. A Boston Air Line for 90 years at 4 per cent per an-

am on the preferred stock was mads. In Sept.. 1882. the stock of the
Hart. A Conn. VaL road was purchased. In April, 1881. a eontrolUini in

' agbt In the N. Haven A Northampton BR In July. 19-7.

asn road, the Naugaturk. the New Haven A Northampton
allay wars leased for 99 years.
lal report for 1886-B7 wss In V. 4'. p.

1889 86. I860 87.
8 8

7.601.946 7.890.509
4.775320 5.434.288

ike New Osol
and the Hertford A

Fiscal year ends Sept.

790.

Total gross earn'gs....

Op-tr.expen. A taxes.

30. An

1888-84.
8

pjrssj
'44

~3,232315 "2,446.536 2.826.126 ~2.455.921

e - 'V-.l
4. »i:> .:-•.

Rentals psld 423.99'J 42<..SSS
350.062 V90300

Total 673344 073308
Santas 1350.171 1.770368
Dividend* paid. 10 p.c. 1,550.000 1350.000

452,028
250.000

412.-7H
2'.<>.tK0

•93378 703398
3.133,350 1.798393
1350.000 1350.000

&l
Balance 9.171 220*68 B8S.390 908393
44. p. 98. 212. 405. £86. 653. 681. 785; V. 49, p. SI. 84. 340. 673.

York A Northers.-Owns from 155th
Avenue. New York City (connecting with Metropolitan
Brewsters. N. Y . and branch. 54 miles; also double track branch from
Van < ortlai dt to Yonkeit. 42 mil * total. 98 miles. The form
City A N.' th' ro was «ol I In foreclosure Aug. 17. '87, and this company
wss o-g«nlsrd with common atoek of 83.0 >O,000 and pref. 5 per cent
stack of 86.000.000. The following directors were elected : A. Bayll*.

• r II t lilni'- k. J R. Erhardt.O. J. Forrest, W. II II..

I

latter. A. Ucuen.teln. J. J. MeCook. A. Marcu.. W Mertens. R Randall.
43. W. Santa and O. L Wooe. Josl R Erhardt, President.
Trustee or l«t mortg. Is lebtral Trust Co.: of 9d mo tg.. Farmeis'

Loan A TniKt < o.

for tear rndlag 'ept. 30. 1847. groMtearntnga were $484380. against
1888; net. $69,731. against 91 1 i.<;7« (V 43. p. 547 : V.

44. p. 90. 211.339.370. 499. 986/798; V. 48. p. 139. 340. 272. 912.
643. m.o. HJ6.)

New Torh Ontario A Westers).—Owns from Oswego. B. T.,
to Cornwall. N. Y.. 273 miles; braaehes to New Berlin. 22 miles:
to I vim. 17 miles: to Blea Title. 8 miles: total owned. 320 miles ; Isases
BanilallnTtn* to rtlea. 32 miles, ard Cllatoa to Rome. 12 miles. By eon
tract has right over west Shore RR from Cornwall to Weehawkrn. 53
mi:. •, total operated. 417 miles. la Msy. 1888, made the agiaeaassjl
with the D, A II Canal Co. for operation of the V. C. A Blng. and the
Borne A Clin roads for 30 years on a percentage
This was the New York A Oswego Midland. Main

Inly. 1871. Default wss made in 1873. The main line

moanre Nor. 14, 1879. Present company —
Of the $4,000,000 of 6 per eeat Srst asn

line
was sold In fore-

January 22. 1880.
' $2,000,000

A lease to N. Y. Lake Brie A Western from May 1 , 1883, was modi-
fied from April 1. 1887. The rental is 32 per cent of all gross earnings
up to $6,000,000, and Increased by 1-10 of 1 per cent on each $100,-
ltOof gross earnings above $6,000,000 until the gross earnings are
$7,240,000. and then 3>»per cent of all earnings. But If 32 per cent
of the gross earnings should ever be less than a specified minimum aum
of $1,757,055 to be paid yearly, then the deficit la to be made up without
Interest out ofthe excessIn any subsequent year. Out of the rental paid,
the N. Y. P. A O. has to pay Its Interest and rentals, and a payment of
$360,346 a year to the oartrust. See V. 45. p. 211. 614.
Earnings for year ending Sept. 30, 1886, $6,161,107; net. $2,011,933:

rental to N. Y. P. A O.. $2,001,101; airplu. of N. Y. P A 0. after all pay-
ments. $0,876. In 1886-87. gross. $6,369,127; net. $2,155,126: rental

P A O.. $3,036,841. (V. 44. p. 342. 370: V. 45. p. 84. 143. 'ill,
614,673.)

New York Philadelphia A Norfolk.—Operates from Delmar,
Del., to Caps Charles. Vs.. 95 miles, sod King's Creak. Md. to Crisfleld,

~ «; total. 112 mile*. Snccessorof the Peninsula RR Co. of Va,

to retire the pref atoek. Hy agreement wi'h the new West Shore
Co. la January. 1886. the N Y. O. A W. took title to the road. Middle-
ton to Cornwall, and a right to run Its trains over the Wast Shore from
Cornwall to Weehawken by payment of s fixed sum per mile for track
age. An Important agreement wlta New Yo- k Central A Hudson wss

«ln 1888. (V. 467 p 79.1m Oct. 1. 1887. to Nov. 30. 1887 (3 rooa.i. gross earnings were
8377.229. agalnat 9221 553 la 1889-80; net. 848.797, agslnat S33.64.V

. 30,18X6. grass earnings were 91.492351;
. (Toss. 91.480.564; net, 8245.609; surplus

over Interest. Ac, $72316. See annual report In V. 45. p. 818.
I I. P;_3I35_978._ WhL. 434. 4A1_. 804, 713: V. 49. p. i6. 143. 340.

272 17, 673, 793. 818: V. 48. p. 79.)

Ness York Pennsylvania A Ohio.—Owns from Sslamsnes.
N. Y . to Dayton, ().. 388 miles; hranehes to Oil City, 34 miles: to
Stiver Creek. O . 3 miles; total owned. 424 miles. Leased llnes-
Clere.A Maaoa. RR.81 m.: Nilea A New Lisbon RR, 36 ; other small
at anthill. 82 m.: total operated. 973 miles. Changed to standard gsugr
June. 1880. Formerly Atlantic A Great Western Railway Sold July

I. and leased to Erie on May 1. 1874. but lease not csrried out.
Again sold Jaa. 6. 1880. and reorranlxed by a London oommlttee
•f .t.^k and oond awJaWira, fee v :io. p 1 It

I

Flvs traaltiM sxsrtan tao vottagpowerof the aew stock until the third
mart, bondholders receive 7 aar coat Interest In rash during three years
The first aiortgags bonds bear 7 per cent, whatever portion of thfa that
may not be earned to ha payable in deftred warrants, to be cspltsltxed
hi bonds nf the sasae class ; payment of Interest to become absolute nol

> July 1. 1895. and until July 1. 1898, the right to foreclose
ge Is mapaadad On the seoand and third mortgages there
o eas the company or to forarloaa. The atoek Is- preferred
common. 934399350 Tke deferred warrants D

I $9303,176. Bonds above are also scoured oa leasehold estates,

17
Jan. 1, 1884. purchased the Esstern Shore (Md.) RR. Delmar to Oriv
field. 38 miles. Capital stock. $1,714,375. There Is also a 6 per cant
bottomry mortgage for $329,000 due In D-87. From January 1 to
Bevtoniber su |n T887, gross earnings were 8389,807, against 8317.988
In 1816. net. $73,447. agslnst $52326. Gross earnings In 1888 were
$125300; net, $61.11-: d.-n It under all interest. $78,063. Gross la
188\$313.148: net. $18,500; Interest. $130,007. A. J. Cassstt, Pros.,

t-hla

New Varh Prevldence A Boston.—Owns from Providence, R.
I., to Oroton, Conn., 62 milna; Warwick RR, 10 miles; Pontisc branch,
44 miles; operates also Pawtuxet branch roads. 5H miles; total oner-

Owns s a aiomy Interest In the Provldenos A Stoning.
. Line, which has a capital of $1,400,000. In year ending

Seat. 30. 1487. gross earnings were $1,276,798; net, $408358; add 88.
dividends. 3120.735. lu 1885-86. gross, $1,237,120: net. $376,073.

13. p. 749: V. 45, p. 819. 920.)

New York A Rorkaway Beach.—Owns from Qlendalo Janetioa
to Boekaway Beach. u>\ miles; leases trackage—Olandale Junction to
1-ong Island City. 04 miles: Fresh Poudto Busbwlok. 2>s miles; Wood-
haven to Brooklyn, 6>s miles : total operated. 28>« mUes. The stock Is
$1,000,000. Coatn 1 ed by L I. RR. Co.. whose eudoisement la pr'nted
on drat mortsase bonds. Foreclo-ure sale of the N. Y. Woodhaven A
Kocsaway mail was made In June, 1887, and this company otganlxed—(V. 44.p. 7l:i: V. a, p 13,341 ; V 45, p. 573. 896).

New York Sassjaehanna A Western.- Jersey City to Gravel
Place, 101 miles; Two Bridges. N. J., to Cnlonville, N. Y.,21 miles; other
branches. 12 miles; leased- Uulonvlll.-. N. Y . to Mlddletown. N. Y., 14m.;
Penn. RR. trm-kage. 3m.: aniall branches. 6m.; total. 157m.
The New Jersey Midland wss sold In foreclosure Feb. 21. 1880, and

the Midland ot New Jersey was organized. The New York Susiiuehanaa
A Western was a consolidation In June. 1881. of the Midland of New
Jersey and other railroads. Btoek common Is 813.000,000; preferred
(cumulative 6 per oent). $8,000,000. The New Jersey Midland Junior
securities wan STchangeable Into stock of this oorapanv on certain
terms, and the exrhsnges up to Jsa 1. 1887. left $1,844,474 of tho old
slock. Income bonds and scrip not yet exchanged.

-H. new 5 per ct. bonds were proposed, to exchange for the
Brat mort. bonds and coupon atrip, and the exchange was geoerslly ao-
ocptrd by In ndbolders, making the debt as above given, though some few
holders are n porvd to have h Id out. (See annual report V. 41, p. 619.)
From Jan. 1 to Aug. 31. 1887 (8 mos.l, groat earnings were $867,-

1 <0, against $696,474" In 1886; net, $389,649, against $J9o.8 19,
Income account has been as follows:

1889,
Sraijifi s

Total gross earnings 1,038.656
Net earnings 4O0,(j65
Other income

TotajL^.

Interest on bonds
Rentals
Car trust obllga tic na

n-t.

1381,188
*!»;. .21

1*1*

1,092,?^
474,835

1886.
9

1.129.441
457.286
44,033

400,065 416,531 474,835 501,309

883,800 411.000
25,000
k:u»2

•883399
88300

t '.'2.:i .2

•327.769
29,900

155,919

513,184
Balance sur. 17305 df.102,671 tor. 39,388 df. 11,875

' Half Interest only paid on N. Y. Sua. A W. firsts snd debentures.
t The car t-usta am-rued during the year amounted to 9117,652, of

which pavment • f $25.20O was deferred.
- (V. 44. p. 22. 149, 308, 019. 752; V. 45, p. 143, 211, 500.)

New York Texaa A Mexican.- Une projected from Rosenberg
Join Hon. Texsa. to Brownsville. 350 miles. Completed Ro-enberg to
Victoria. 92 miles. Stock, $814,800. There are also $75,500 6s yat
otitatandlnir. In September. 188%, sold to So. DeveL Co. and la oper-
ated by the "n Pacific Co . which imarsntees the 4 per oent bonds.
From Jan. 1 to Nov 3o. in H*7(U nine.), gross esrn'ga weie$154.990,
agalnat $14 4. 7M.V net. $18,842 against $8,460. In 1886 gro » earnings
were $l.'>-,858; net, $0,006. (V. 43. p. 133, 163; V. 44, p. 335, 344j V.
p. 45. 4)8.)
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KorlHern. N. fl-.-8tock
irortkern Central—Stock
1st mortgage. State (Maryland) loan. . .

.

3d mortgage, coupon
Consolidated mortgage, gold, coupon . .

.

Consolidated mortgage, gold, registered
Oonsoi. gen. mart., gold, a f.. roup.. £ or • A A B

.1.) do gold. coup. 8CAD .

do do gold. coup.. E
2d general mort-. "A." coupon (singing fond)

do do " B.'
- coupon

Union RR., l»t mortgage (assumed!
do 3d mortgage 'assumed)..

sTortAen* ofNmm Jt
1st mortgage.

HDh
of

Ko.kI

3d mortgage
fortKirn Ifcci/ic— Pref. etoek(8 p. 0., not cumtire).
Common stock -.

1st M. and Id. gr.. Missouri DlT., red. at par..o'ar
1st M. and Id. gr.. P d'Or. Dtv., red. at par o 'Ar
~ u. 1st M. Id. gr . r. . 825.000 p.m.. dr. stl 10.e«*r

do 2d m.. go'd. land grant
3d mort., sink fund gold (for •13,000,000) .e'Ar
Drvldead certiorates
Ja*. Rit. Val. kR 1st M.. gold, guar , a f.

Spokane A Paloose, 1st M., gold. gu»r..s.f c*
DttlutaA Manitoba. 1st M , gold, guar., e. f....c*
do do Dakota ex.. l«t M.,g. guar.. s.f.

Hasans A Bed Mountain. 1st M.. gd.. guar . I. f..c-

Helena Bool. Val. A rutte. 1st M , gd.. gu., a f c*
Dmmmond A PhUlpahurg. 1st M., gd.. gu.. s. f e*
Hal— A Not them. 1st it., gold, guar., ». f . c*

PertAem I'at. rw.0o.-lst M.. g. <t-V"""

83
323
isa
13-
13-
13-
13-

138
13*

M
tl
21

2,«07
2.-07
MM
22 1

2.13*
All
All

64
73
110
97
18
30

25-4
It*.

flute
of

Bond*

UN
1868
IMS
18744
1*76-;
U88
i-7.;
l-7ti

1878
U68

1B79
l-7'.l

1**1
1—3
1--7
1**3
1—

K

IBM1— r.

1887
1--7
1X87
1--7
1887

Size. or
Par

Value.

•100
so

SOOAc.
1.000
LOW
l.ooo
1,000
1.000
1,000
1.000

600 Ac
.sou A«

ioo
100 Am
100 Ac.

100
100

.'.oo .*,-.

1,0. i0

l.OOOAe
1.000AO
1.000

50O Ac
1,000
l.ooo
1.1**1
l.ooo
1,000
1.000
Loot
1.000
1 .*«!

Amount
Outstanding

•3,0)0.692
7.150,000
1,500.000
1,136,000
3.599.000
SOfMMM

3366.000
3.000.000
1.220,000
2,7*5,000
1.000.000
900.000
600,000

1.000.000
13-.c«*i
300.000

B7,78aUM
49.00o.000
J. 107.500
3.700,000

46.173,000
20,000000

'l.OOO

1.600.000
963,0 O

1,168.000
1.650.'MH)
1,451.0001
•oo.ootr
bOO.000
511.000
250d00

3.c**l.i**l

INTEREST OR DIVIDENDS.

Rate per When Where Payable, and by
Cent. Payable Whom.

4
6

I*
eg.
6g.
6g.
torn
O
s
6
eg.

i7
lUiooert

"6

6

e
88

g.

eg.

2*-
6 g.
5 g.

»«•
6 g.

J. A J.

Q.-J-
A. A O
J. A J.
A. A 0.
J. A J.
J. A J.
A. A O.
J. A J
J. A J.
A J.
A N
A J.

.. A J.
M. A 8.

Bost.,Conc'd or Leban'n
Baltimore A PhiUdel.

Annapolis.
Baltimore A Phlladel.
Baltimore, Treas. Office.

do
London A Baltimore.

Baltimore, Treas. Offloe.
do

Baltimore.
do

N. Y. A Baltimore
N.Y., London A Kalt're.

New York Office
J. City, Hudson Co. B'k.

do do

N. YM. A N.
M. A 8.

X A J.
A. A O
J. A D.
J. A J.
J. A J.
M. A N.
J. A J.
J. A D.
M I S

.V N
J. A D.
J. A D.
J. * J.'N.Y.. Wlnslow. L A Co.

Hills Building.
do
do
do
do
do
do
do
do
do
do
do
do
do

Bimtlt— Princi-
pal,When Dor.
BtockM—Last
Dividend.

Nov. 1. 18*7
Jan. 16, 1888
Irredeemable
Aprtl 1. 1900
July 1. 1900
July 1, 1900
July 1, 1904
July 1. 1904
April 1, 1925
Jan. 1. 1928
Jan. 1. 1926
Jan. 1, 1895
May 1, 1900

<tl

July, 1888
March, !**:>

Jan. 15, 1833
Dec 1, 1933
May 1, 1919
Sept 1. 1919
Jan. 1, 1921
Dec 1, 1933
Dec 1, 1937

11*37
Jan. 1, 1936
May 1, 1936
Jurn 1, 1036
June 1. 1937
March 1, 1937
May 1, 1937
June 1, 1937
June 1, 1937
Jan. 1. 1933

Niagara Bridge A Canandalgua.—Owns from Canandalgua to

Baapenston Bridge, .V Y.. and branch. 100 miles. The road Is leased ta

perpetuity to tbe New York Central A Hudson at •60.000 per annum,
with right of lessee to commute by payment of a gross stun of tl.000.000.
Norfolk Southern.-Formerly Ike Dlxaheth City A Norfolk. Nam*

Ml Pen. 1, 1883. Owns from Norfolk. Vs.. to Edenton. N. C. 73
Capital stork. •1.000.0OO. The holders of 1st mort anddebea-

tnre bonds funded their Interest tar five years. Sept and Oct . 1884. In
March and April. 1889, respectively. Gross «

310: net. 871.165; sorp
•210.2- o. net, •66.002; surplus t

Norfolk A Western.-/Am MapJ-Owns from Norfolk, Veto Pe
lershunr. Ve_ 81 miles: Petenbt.iv ¥•«.. to Lynchburg. Vv 133 mile*.

respectively, dross earnings la 1888. •200,
Ins over all payments. «B.953. Gross In 1886,
lurplus over ail paymen ta, 1 1,03*.

Lynchburg. Ya. to Bristol. 904 miles;
Vs. lo miles; Ji
75 mile.
miles; total
Clinch Valley I

The Atlantic
folk A
of _

Default on the \<

1.1878.

. louneuoa lo SahvtUc Va.
> mines. 22 mils*: Cripple
Dec 31. 1887, 354 miles;

, 115 miles: branebes to a
'A Ohm RR-Co

Psesrsb* to CHv Point.
var Division,

m

and the Virginia A Tenne
. Kavrl || tmtaamn>wt aswT nassanaaaa

A Ohio

11
swawaman* i "f N .r

> roads. In all

was sold la foreclosure Feb. 10, 1881,
as the Norfolk * Western. Of the i

urns i sd to take litgaga, enough Is reaerred to take np
" ta May. 1887. the negoUstlons for sale of •3.500,000 bond* on the
Clinch Valley Division « ..nueetlng with Louisville A Nashville) sad
•4*000.000 pref. slot k were referred to la V. 44, p. 654. Abstract of
mortrsge (Fl lellty Ine. Trust A Safe D. Co. f Phlla. Trustee.) In V. 45,
p541.
Prom Jan. 1 to Nov. 30. In 1 '87 (1 1 mos.) gross earnings were *

•M. against rJ.9-4.721 In 1886; net. Sl.584.9.'..,. a*aln.t *l.jc
The raage of stock pners since 1*82 have been as !nll<>w»: In 1*83.

lOwlH; In 1**1. 10»12>s: I.

ISwtSH; In In**, to Jan 20.Uclu.lve. I5**17. Preferred— In 1883.
hi ta 1881 \ 14a34>t; In l*iu 2Jw58»s; la

18f44. to Jan 30. iaeluaive. 42>j»i5V
•« was pnbUshad In the Cttaosicus, V. 44.

for four years were:
l*-l IMft, 18«6.

-."i 510 M
521.192 4T8.445 4*6.231

2.irJ.'.(.-7 2. 13- 12.1 2,^o.-J7
ltlt.*75 174.i • 6 174,998

IB 11887. 34>r>56^
TLr « .r.i .. rel-.rt

tmmpp.483.4Sw.
1--I
503

ibf^-t-y *-*
aaatJL exprsss. Ac.

MHra afssMai
Barmuss

145.360

Total gross earn'*.
Operating expenses.

Net earning*

P.O. of op. ex.toeara

.776
1.50'

1,303.303
53-7

i.io4.3»e

2,771.121"
1.6i9.2»l

I.U1.83B
600

3.352,066
l.."O,'.H0

1.291.146

lh-3

hwUM
•

810.793
•35.000

l--i

i LM j

••..'.
i |

1,121

1-*.;

UmW 1.325.449

1.139.991 1,184.547

5 .699 ».23»

'SO years
paid out;
and the .1

1.335.792 953.436 1.195.080 1.193.746
ear.... def.32^590 snr 24O.*60 dsf. 7;i.*dl sur 131.663

-.309. 338. 401. 431. 458. 412.493. 496 5*6.

North Carolina. -Owns from GoKUboro to Charlotte, N.C 223 m
1-ne property •» as Issuer! Sept. 11. 1871, to tiie Richmond A DanvUle
Railroad tnr SO } ears at a rental of K60.000 pw rear. IMvtdrnd* of 6

i the atork. of which the *'*f of North Carolina holds
idlvtdeads thnsrectsved by the State are applied to

I to the North Carolina RR Rental. Ar.. In 1*85 86.
•273.729 ; expenses. P24J22; balance. p24B.407. BenUl. etc. In >*7.

> peases, •24.660. ba'ance. •SSO.lSw; dlVs paid. •338.898.
North PsrlMe Const. -Own. rrom Baueeutoto Mi

73 miles branch to Ban Rafael. 2 miles, leased. 8a.. .

Ournnn. 4 miles; and Duncan's Mills to Ingram, 7 mil. -

•tad. 86 miles, fttoek. »X5O0.0OO Earnings la 1895. •289^67; net,

ih Pennsylvania.—Owns from Phlladelnhta, Pa. to Bethl»-
s., 56 miles; branebes Jenklnfn lo Dela. River. 20 miles : Lans-

n, lOmlles; Iron IIIU to Shlmersvllle, 2 miles; tots.
. The Northeast Penn. and the Stony Creek roads ar.
trao In May. 1870. was leased for 890 yeats to Phil.

•n stock 01) t-lH»3. and 8 per cent thereafter.

'iteastern (S. C>—Owns front Charleston. B.C.. toPlorenn,
I. rated Jointly. Lane. B. «'.. to Bumter. 8 C. 3* mile* -

Total operated. 1 IO miles. This company has earned the interest on It*
bonds, with a good surplus. In Nov , IMS, the above consol. mortgage
was sutnorlsed. of a bJVh •1.142.000 to beheld to retire debts of prloi

M.I:.. Cat.,

Ban Ratael to Ban

. |*. v ;,-t,,.

lien. In the year ending 'ept. 30, 1487, gross earnings were $554,353;
n<t, •151,186: adding other receipts, surplus or. r Inters-t and divi-
dend (3 pw cent) was 821.4*9; In l**5-*u, gross. 8558,033; Oct, •131,-
765. (V. 43, p 7 1 T; V. 45, p. 401 , 768.)

Northern iCallfomln).—Owns from West Oakland to Martlnea.31
miles: Benlelato Smsun. 16 miles: Woodland to Tehama, 101 miles:
leased, San Pablo A Tulare RK -Martinet to Tracy City. 47 miles;
total operated, 195 miles. Leased to the Central Pacllfo till Jan. 1,
1907, at a rental of 84O.OO0 per month and guar, of prinoln»l and in-
terest of bonds lot Northern; and San Pablo A T. leased till 1908 for
813.800 per month and guar, of princ and Int. of bonds. Moderate
divalrnda have b, en paid. The Northern stock Is S6, 190.500. and San
P. AT. stork 81.861.000. Gross earning* In 1846 were •2.762,750;

Preside-"tet, •1.699,059. W. V Huntington. Msna, *.m Fnm.-l-.-.i.

Northern, New Hampshire. -Owns from Concord. N. H.,
II. 70 miles: branch.

**"
„v~.«. ... .... to Wes

Franklin, N. H.. to Bristol. N. II.. 13
total. 83 miles. Operated by Boston A Maine under an agree

for • ie year f on Nov. 1. 847. In 1846-7. net Income from
rental s. d Interest account was •210.275; dividends of 6 per cent,
(170338. The only liabilities are a guaranty of 8500,000 Concord A
Claremott Railroad bonds, of which the Northern RR owns •200,500.
-|V. 43, p 184; V. 44. p. 370, 544, 71S; V. 45. p. 36.613.673.)
Northern Central.—Own* from Baltimore. Mil, to Bunhury, Pa.,

139 miles; branrh—Relay to Green Spring, 9 miles; leased—Shamokln
v.,lry « PcusvUle RR. 88 miles; Elmira A WlUlauisport Railroad, 78
miles: operated at oust—Chemung Railroad, 83 miles; Elmira Jefferson
A Canandalgua RR. 47 miles -315 miles; track of New York Lake Brie *
Western used 7 miles ; total operated, 328 miles. This was a consolida-
tion of several roads In Dec, 1854. rhe terms of the several leases will
ha found under the names of the leased roads. In February, 14*2. pur-
chased at par the stock of Union Railroad In Baltimore. •600,000.
practically making that road a pail of the Northern Central property,

•o Its mortgages. The consolidated general mortgage (gold) of
1874 was for »10.000,000 to retire all prior bonds. Of the above bonds
•2.366,000 are sterling or dollar. Interest payable in London or Balti-
more, and the balance are dollar bonds. Interest in liultlinorc
Ten per cent In stock. In addition to toe regular dividend, was paid to

stockholders July )f>. 1
-

From Jan. 1 to Deo 30 in 1 487 ( 12 mos.) groat earnings were 96,1 12.-
926, agatn.t •5.474,617 In 1886: net. •1.870.717. against •! ,931.949.
The business of the company depends to a considerable extent on

coal traffic The fiscal year ends December 81, and the report for
1686 was la the Chroxicl*. V. 44. p. 273.
Income account for four years was as follows

:

INCOMB AOOOOHT.
1883

8
Gross earnings 6,088,180

Other reoeJpU.

T"t_il Income
Disbursement*

-

Rentals 1'a'd lines.AC
Interest on debit. ...

Dividends (8 per ct,).

2,256.535
34

2.5O3.30*

557.313
881.180
580,000

IBM

6.521

2.053.4*2

j,.;i7..ui

461,761
935.014
520,000
46.511

l*-r.

•
5,490.923

3,235.309
M4VO70

3,4BW,J7»

412,303
931,272
520,000

l.'.UT.lob

542,314
t Includes oar trusts.

1MB.
•

5.474,617

1,931,949
377.348

sltMr,

446 997
903,041
520,000
44.775

l.-.'l I.HI3

294.484
Tot. disbursement*. 1,99»,623 1,963,280

Balance, surplus . . . 503,748 354,028
* Includes not of roads and Interest on equip.

1 p. 83. 149. 873. 276, 401, 782.)

Northern of New Jersey.—Owns from Bergen. N. J., to Spar.
till, N. Y . 21 miles: leased 8|»rkiil to Nyack, 6 miles; total oper-
sted, 26 tnlles. This road was opened October 1, 1859. By contract
.<r Apr 1. 1860. It Is operated by New York Lake Erie A Western at 35 per
cent of Its gross earnings. It Is understood the contract Is terminable
hv either party on vidends are paid as earned on the rental

received In 14*0-87 tn 8102,-68. Gross receipts in 1885-6
•322,216; net, after cai men! of ebsrs.es, .Inking fund and dividends,
8263. Gross In 18*', #31 -,458 surplus over Interest, dividends, Ac.
812.303. IV 14. p 11*.

Northern Pacific—<** Map./—Llwa or Road—On June 30. 1847,
toe mileage was made up as follow* : Mulii line—Ashland, Wis., to Wai-
lula Junction. Oregon, 1.739 miles; Iiulutti to Northern Pacific Junction,
34 miles: Portland to Tacotna. 113 miles; Month Prairie branch, 10
miles; Pasco to east poit.,1 of tunnel, 174 miles; Tnooma to west
portal *f tunnel. 78 miles: Bwlt lib i.k o -er Cascade Mountains, 7
miles: P.trallup Junction to Stuck Junction, 7 mile-: Diilnlti to Snpe-

[daho KR. It miles: ..wned. 8,203
Hrnii.enl. to M. Psnl ini'l branclics, 147

miles ; St. Paul to Minneap.,1 s nml hr.tn"uea 16 miles: Little Palls A Dn-
kota Hit..-- I'sc. Fergus A Black Hills RR. 117 miles; Fsrao
A Southwestern I'.K . -7 miles; San. Coop. ATur:le Mount. UK.. 37 mil.*.

Jamestown I Kit. of Montana,
V Jefferson Co 111;.. .'0 miles; Janus River Valley RR,

Jatnastc.wn, '

Ie A N W.),64 iii le«; 4|Okane A
Palouae RR. Marshall, Wash T>r , 'o ileltnont, 44 miles; Helens A
R>d MeunUIn RR ll.l-na to Rimini. Mon , 1U miles; Duluth A Maul-
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Nubirrlbrn will confer a treat favor by giving Immediate notice of any error dlmnvered In these Table*.

description

Far explanation of column heading*. Ac., tee note*
on first page of tables.

McrUuettiem Ohio—Stock ..

Warmth *t Bsrreatar Stock. 8 % rentaf.N. Y.A N.E
Bond*, coupon

gan'annSiiiu <t Lake Ohomplain—Stock, oommon
staking fund bond*
Mortgage nooda (redeemable July, 1900)
Consolidated mortgage (for $3,500,000)
Tnoomo bond*, not cumulative

Ohio *• Mississippi—Stock, oommon
Preferred stock (7 p. c yearly, rumnlatlvel
l»t general mortgage (for $16.000,000) c
1st eoneoli-latod mod. ($3.44 ~>.ooo are *. f.)

OanaoUdated mortgage, (tcrllng, *. fM eon*, ilnk. fund, mort
Sarin*. DIt. (Sp.A 111. 9.E.I l(t M. (fur $3,000,000)

OhUd JTarUwettera—lM mort.. $12,000 per nil!.-

. $7,000 per mile
r-lst mort., gold ($12 <>00 per rat:«....e*
J mort.. g-.ld (for $3.000.000) c-

Ohio JsafAsi a—l«t mort. ($15,000 per mile)
Mawrt.. Income ($15,000 per mitt.)

Ohio Tel/eg. A>.-l»t mortg.. g .Id ($15,000 p. m.)

(not mortgage) coupon and registered.
do do do

S.I.. do
do
Edo .1..

do do
do c
do r

i for Framlncham A Lowell bonds
• of 1884... e

Rest. Clin, A Fltrhli. mort. bnoda 1M0-7O

Mile* I'al. Size, or
of i or Par

Road. Bonds Value.

79 .... $....
06 .... 1U0
«6 1877 l.ooo
130 .... 100

1-70 1.0M
118 1X77 1,000
118 L880 500 4W.

1880 100 4m,
616 too

.... 100
624 MM l.iXK)m 1 Ma 1.000
Bi 1-.;- 900
9M 1871 l.OOOm 1874 1,000
101 1888 l.OOO
103 1886 1,000

UM 1.000
209 1—7 l.'XXI

132 1881 1.000
132 1881 1.000
!•• 1886 1.000
476 100

1874 1.000
1878 1.000 j

1*76 1.000
1-77 1.000
1889 1.000
IBM l.OOO
IBM ....

.... 1884 1.000

.... 1884 1.000
43 e*-1?© 500*e.

INTEREST OR DIVIDENDS.
Amount

Outstanding
Iv.it.- per
rent.

$2,000,000
2,604.400
400.000

3,077,000 !

380.000
600.i mx)

2,529.650
999.750

20...M...70
4.030.000
3.216.O00
6,501,000

1 1 -l.OOO
3.71 .

2,009,000
"00

sir
2,000.000
l.o.io.oOO
2,10O..»xi
S.lOo.ixxi
1.SO-.

11.364.600
J IXX)

500.000
1.100.000
8300,000
200.000
56.000

Soo.OOO

780.000
4P1

4
6
2
8
6
6

3*6
"$**
5
7
6g.
7
7
6
8

i*
«*•

8
as-

7
6
6
6
44
5
4
4>*
4
7

When
I'.iy.it.l.

1. A J
M.A 8
J. A J
at. A 8.

J. * J.

a. * O.
A. 4 O

JC'df'B.
J. ds D.
J. A J.
J. A J
A. A O
M. A X
J. A J.

A O.
J. A D.
A. A O.
J. A D.
J. A D.
J. A J.
J. A J.
SI. A 8.

J. A D.
M 8 I
P. A A.
J. A J.
A. A O
J. A J

* O.
J. A J.
J. A J.

Where Payable, and by
Whom.

Boston, 2d National Bk
Boston, N. E. Trust Co

Boston, Office.
do
do
do
do

N. Y., Union Trust Co.
do do
do do

l/nidon.
N. Y. Union Trust Co.

do .in

N Y , Hrrca'le Trust Co.
First coup due Apr . '89
N. Y. Central Trust Co.

do do
N.Y., Corbln Bank'gCo

do
N. Y . Ontral Tr. Oo.

Office.
do
do
do
do
do
do
do
do
do
do

Br>,uU— ITlnol
p.tl.Wlien Due
Stock*—Ijwt
Dividend.

Jan. 5. 1888
March 1, 1897
July 10, 1876
Mar.. 1890

1897
April 1,1920
April, 1920

1876
1932
1898
189S
1911
10O5
1936
1926
IBM
1887
1921
1921
1926
1--8
181-4
I -.5
IBM
1887
1-.17

1891
1888
IBM
1804
•90

Mar. 1.
June 1,
Jan. 1,
Jan. 1,
April.

Nov. 1.
July 1.
April 1.
June 1,

April 1,
June 1,
June 1,
July 1,

Jan. 1.
March 1,
June 1.

Sept. 1,
Au.-. 1.

Dec. 1.
April I,

Jan. 1,

April 1.

July 1,
1S89 A

obaRR.. I Winnipeg June., Minn, to Cast Od. Pork llo miles; total
leased and controlled June 30. 's7, vol miles; total owned, Iran-d and con-
trolled. 3.1o3 mil.'*. Thompson June .Minn . to iHiluth. Is osued jointly
with theSt- Paul A D.iluth There have store been acquired the II -1.

Bowl. V»l. A Batte RR. Jefferson City, southwest ward!jr. SO m. The
Drum. A PhlUpanurg RR. Drummoad. Moo., to Phlli psl.urg, M al-
and the He! A Nor. KK.. from near Btr.ls.ve station. Mou.. to near
Maryolilr. 12"* 1.1 : Dnluth A Manitoba. Dakota extension, tireod
Porks to near Pembina, l>ak.. 97 m.
OBOAStunos —This company was chartered by art of Congress July

9. 1864. to build from Lake Superior to Facet Sound and Portland. Or.
The land grant was 90 sections per milela States and 40 section* la
Territories. TV- road wa* opened 450 mile* west from Dulunb-to Hle-

a the Missouri River- la 1873. ~

• Paget Sound sod
sueVBtotos sad
miles west from I

rer-ta 1873. Tbccompany doBatlted Jan.,
1874. and the road wa* foreclosed August 12, 1878. and rMrgnaised by

eotaartlte* Beat. 98/1878. Sew preferred stock wo*
of $1/400 for each $1,000 bond sad overdue Interest.

y leases •
arrnul

1887. tbl* cmtxiny »«reed to a lease Jointly with the Union Pacific 01
the Oregon Railway A navigation Co. * property. See
Stock* asi> Bogbs.—The 1

la each year if earned, hot 1

I ansa.
V. 45. p. 83B.

tor 8 per cent
" ektben

The pref .toe* claim 00
t Pref. stock to

takes 8 per cent, and aft

as! Isiiisan li snhjixrt to
received la payment for eompanv •« lands east at Missouri River at par.
aadtbeproc-edsof the lands sold go to the retirement ofpreferred Meek.

ha stock $'i.i33,oo.i pref. and »
1887.) wa* held by the "Ore. A Trans-C-
In Jan., 1883. a dividend In certificates of lli, per cent, amountlne—» •artiBrsues falUa t due

1 to fund these Into s

89. M*j*84% la »M. 23»*»5^
88, 3Sw9l*s; ta 87. M*>*4% la 88. to Jaa. JO. lael , 21'.*>23
The tnasol . art anngage bonds are a Brat Una on the mala line; and

an ail the lands of the company except those subteet to the two divisional
B»*m«^ge**i>dtb<>*elajKtoea-toftbeMs»^«rl^verwhlch*re«b>»etto-

> prensrred *»oeh. The tosas of bond* Is United to $25,000 per mile
of toast sales can he applied to the payment of Interest on
lot principal. If the earatngsof the road are Insufficient.

The wands are received In pay
id pieuf il* of land sold most be

J of these herds at a price n * exceeding 1 10 and
I of one per cent per annum of the total sino .ut

IBM aad the bonds amy be drawn at 110,
After IBM s similar staking faad begins for Ike 2d mortgage bond*.
The 3d sBSttgam !..r -r.'.o < 0> o was BBlalttol* N BM I

•14) aadaoaecumalatlagsir 1891 equal to 1 %
of entire Issue yearly forpurehase of bond* at 105 p. c. or f..r their re-
demption st mat unty The total Issue of the Mo Dt v 1 Bismarck on Mo.
Brr. to Yellowstone Riv 90S miles) aad Peed d'OrsUle Division (June
Hon of Snake aad Columbia rivers to Lake Paad d'Oretlto 238 miles)
bond* was $6,480,900. against which are least l td a like amount of
the northern Paetae flrst mortgage hands: the proceeds of land sale*
are applied to redemption of these divisional bonds ai par.

James River Valley bonds are Issued at $15,000 per mile:
w A Patense RR bonds are Issued at $16,000 per mile;
1 A Manitoba Bonds (trustees of mort*-.. Farmers L. A T. Co.; see
.V 45. p 2 3). are Issued at $15,000 per mile: Helena A Redas BenHer Valler A Butte. Drummond A Pbillpsbur* and

. A Nor. 1st mort. bonds are Issued at $0,000 per mile; sll the
[ mads are Isanti to No. Paries *t Axed tentsts. provxliti.- for' the bends aad fnralsblag sinking faad* be*innln< ten

years after the date of Issue respectively with which toe bunds are to
be drawn for redemption at 108.

red ssaVtent earnings to pay Interest,

12,800 acres per mile In
and the land* earned by
to at annul I8.7M.400

sold. The lands
) are pledged to the pre-
in payment therefor. The

LsUnsK-Tbe toad grant of the eo
hstos aad 25.600 acres per mile la

irtton to Jane 80. 18B7, wen
of which about 40.Sls.921

of Btomare* (Minn, and Dak.
' to

divisions. Por the nscal year
re .110.385 seres ror$l .082,796. IneJudtng town lot*.

Front July 1 to Nov. >>. In 1887 (5 mot.), gross earnings ware $7,228.-
SM.agBi...' . n ISM; net, M,e58JM. against $3.586. tlx.

. Ffcienl ?eer end* Jnns 30. Report fay 18M-S7 was In V. 45, p. 192,
S6-. J7'i

1884*5 IHMI l*M|7.
1 operd Jane 30 2,S$S tj$M KM

-12 2.«97^18 3.269.701
7/446*206 S,189,ni4 r.730.847

Mail, express, Ae

1884-85.
-

712.001

11.234,1(9
6.190.301

8.037.848
Perct. of oper. oxp. U) earn-. .. 8516.

racona Aoconirr.
1—4-88.
8

Nrtearnlngs 8,037.848
Adjusun't .facets A int. bal.. 24.553
Dlvidcn.l* on Investments .... 117,389
Oeneral Interest account 21.310

< >i«- rating expenses and taxes.

Net-earnings.

1B88-86. 1886-87.
8 $

643,695 789,197

11,730.827 12.789.447
6,156.264 7.17XO20

5.574,263 8,616,427
82-48. 8600

1885-86. 1886-87
8 8

5,574.263 5,616.427
19.938 12.'..:tS

243,319 374.649
82,678 88,879

T..I..I 5,231,070 6390,009 6,090,793

Interest on funded debt
Rentals
Cuarantee to branch roads ...

Contributions to sinking fund

.

Miscellaneous

Total

M98rM9
11,144

382.151
.•o.:i76

27.341

4,339,094
670,748
673.980
85,633
:i'.'.77i

4,456,536
782,787
9M.6M
112.698

ti.lt.'.

8,139.111 8,778,899 6,026,0?8
Balanes.eurplua 91.960 111.199 M.707
-(V. 44. p. 60, 90. 149. 162.188.212. 309. 434. 540. 561, 701. 713,

J. 80S: V 45, p. 26. 65. 166. 192, 203. 211. 264, 272, 273. 341.
3S8.369. 370. 373, 4)1,437,438, 472. 509. 639, 872,614.643,688,
705, 820; V 46. V
Northern ParlBc Terminal Co.—This company own* terminal

facilities on the Willamette River. Oregon, at Portland, East Portland
and Allilna. They are leaand for ufty years. Jointly and severally, to
the Northern Padno RR.. the Oregon Railway A Navigation Oo. and the
Oregon A California RR. with a guaranteed rental sufficient to pay
Interest, sinking fund and taxes. The sinking fund begin* In 1893 and
la to be sufficient to retire the bonds by maturity, whioh bond* may be
drawn at 1 10 and Interest. The stock of $3,000,000 to owned by said
three companies (40 per cent by Ore. Railway A Navigation Co., 40 per

" 20 per oent bv Oregon A California RR.),
New York, to be delivered after pay-

to to cancel the bonds.
Northwestern ol.lo. -Own* from Toledo Junction to Toledo. O.,M miles, and leases 7 miles, from Mansfield to Toledo Junction. This

was a consolidation of the Toledo Tiffin A Eastern, the Mansfield Cold-
water A Lake Michigan and the Toledo A Woodvllle roads. Leased to
Pennsylvania Company at cost of operating. In 1886 gross earnings
8396,942: net, $72,469. In r

"

taree companies (40 per cent by O
cent by Northern Pacific and 20 p
and held by Central Trust Co. of
menu to the sinking fund which Is

1 lx-:,

tags 1886-6 $56i.772: act. 8333,416; surp over lot. charge,
$12,362. In 1886-7. gnat earning* $683,213; net, $229,200:

~ MS. (V. 44, p. 212, 714,808; V. 48. p. 272. 564. 88.1
Ippl. \*f' Map of Baltimnrt * Ohio.) -Own* from
East St. Louis. III.. 338 miles: Louisville branch.

$269,510; net, $75,067.

Osdensburg A Lur < hainplaln.—Owns from Rouse's Point,
N. Y.. to Ogdeasburg, N. Y.. and liranob to Maquam, Vt. 130 milce.
On Jane 1, IBM, a perpetual lease of this road was made to the Central
Vermont RR Co.. the lessee to pay Interest on the bonds.
Gross earning* 18X56 $56i.772: act. $223.4 18; surp ov

.12363. In 1886-7. gross earnings $683,213; net, $22?.2O0; deldt
under charges, $27.:
«>hi«> 4k BUaalna.

Cludanau, Obi"
BtorCs v.-n..... u. J.-rr,-r-..pviii.-. 1.1.1 ,r.:i.„.i.-«. total Onto .v Kins. One,
391 miles; the Springfield Dl vision. Beardstown to Shawneetown. 111.,

3M miles; total operated, 616 miles. The Eastern and Western divis-
ions were sold In foreclosure sod the Onto A Mississippi Co. formed t.y

consolidation Nov. 31, 1867. The terms of preference In the preferred
stock cerHBeates read a* follows

:

" The preferr.-d stock I* to be and remain a flrst claim upon the pro-
perty »r the eerporation, af'er It* Indebtedness, and the holler thereof
shall be entitled to receive fr.un the net esmings nf the company 7 per
cent per annum, payable semi-annually, ami to have such Interest paid
la full for each and every year before any pai merit of dividend upon
tberovasnoa stock: and whenever the net earnings" *

" «hall be more than sufficient to n .y both * ild Interest of f per cent on
the preferred stork In fall, and 7 per rent rilvl.iend upon the common
stork for f tnen the

Rani
-:i.2l

11 !toj

FsM

r per cent dh
tbeyear In whlcr. s.1.1 net earnings aro eo applied,'

llvlded equally, Ac
I priors sln.-e 1882 ha* been i» follows: Conmnn-ln
1 'St. li*»»25T4; In '85. 10V|* :-* In '86, 19**»35*«:

Mud. 23*211*. Pref.-ln '83,96*
71»7m

;
in xil. Til,-.. i; In '87, 78*93.

to Jan* 30; repor: for 1886-87 lu V. 48, p. 671.
IHOOME ACCOITST.

1X-1 -.'.

$1,646,467
$974,731

Total gross earnings

DUb-rmmtnlM-
Intereat on debt $l,024.9O<i
Slnklagfuad 49,000

1888x6.
$',6-1.920
* 1,074,2 1

2

-1.026,4 I.'.

83,000

1836-87.
$3,988,433
$1,337,983

$1,024,716
67.0OO

Total $1.073300 41.079 tl.' $1,081,716
def $99,169 dc.f $8,203«ur.$25a,237
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— ...monrKini ad nriTinovna Moult*-

DESCRIPTION.

For axolanatlon of ooliimn headings, 4c., see note*™ ^ctammol tables.

una
of

Jinml

OUt Oolonv-i Conlfomad)—
Bost. Clin 4 Fltcho. mortgage bonds »

Boat. Clin. P. 4 N. B. mort. bonds -0

Id St. Louit—lstM..gold --, ••••

i B*U—l»l mort.. gold, $5,000 per mile
'« (WMnw-l>t M., (told ($30.0ao p.m.)o

i fMin-lit mort., Uuiil grant, gold

pi jinn /'ai/lMk 4 Kariaa hon—Stock
lSort. JoodZgold.Hlnk. fd. (drawn at 100) .o

Consol. mortgage, gold, $25,000 per mile .oar

OwiwirW<^m.Kid.,iiit.gii.i>>u.H.(«2S,oooi).iiii

^TnUtbonds. gold (1st M. collateral) $20,000p.m..

0»««yo * Jtoms—1st mortgage guaranteed
Income mortgage bonds
Convertible bonds ........

i» VAw'
Oawayo * «¥roe«a»-8took, 9 p. ot. guar., D.LiW.
Consol. mortgage (guar. I). L. 4 W.) .... jrv-j^ir
Construction M.. guar. prln. 4 int. (for $1,000,000)

Owttuooro * tfa»A»ttf«— 1st mortgage, gold

Collateral trust (4u0,000.)
Panama—Stock

I >:ii <•

of
Bonds

General mortgage, sterling, (£097,800).
ild..Sinking fund subsidy, golu

Parts* fleeafw-SeeTeire Haute 4 Peoria

Patarson a i/tut-Stk., 8 p.c. perp. rent.N.Y. L.E.4W.

Pswwsyisama—Btock ..........»":"£rx
Oe*. St., Pb. to PltU., coup., J. 4 J.; reg., A 4 O.

State lien (pay'blein animal lust lm ts of $4oo,ouw

" Cooup. J. 4 1)..4 reg. Q.-M. is. f. 1 p. c.)Consol. M.. coup.

Collateral trust loan, gold. Milking fund. c

58
120
144
150
475

749

749
610

497
28 >s

;ir>

123
84
48
48
48

15
2,322

571

1874
HMO
1887
18H7
1SS7
1880

1879
l ssr>

1882

1882
1805
1866
1866

1876
1883
1881
1883

1867
1880

1870

1873
1879
1881
1883

Size, or
Par

Value.

Amount
Outstanding

$1,000
l.(MX)

1,000
1,000
1,000
l.(HK)

100
1,000
1,000
1,000
100

1,000
1,000
1,000

"50
1,000

l'.OOO
5,000
100

£200
1,000

50
1.000

l'.OOO
1,000

l'.OOO

Rate per
Cent.

$400,000
1.912.000
2,717,000
700,000

10,845,000
25,000 p.m.
24,000,000
5.547,000
9,618,000
14,931,000
40,000,000
10063,000

350,000
152,000
107.000

1,320,400
438.000
668.000

2,000,000
80,000

7,000,000
3.489.000
2,687,000

630,000
98,521,300
19.999,760
1,522,071

27,482,930
4,998,000
8,174.000
9.900,000

INTEREST OR DIVIDENDS.

When
Payable

7
5
4g.

t g-

5 g.
6g.
l«t
6g.
5g.
6
1^
6g.
7
7
7
4Hi
7
5

f g-

t
g

7 g.

6g.

4
3
6
5
6
5
4
4*9K.

Where Payable, and by
Whom.

Bond*—Prlnol -

pal.When Due.
Stocfcu—Last
Dividend.

J. 4 D.
J. 4 J.
J. 4 J
J. 4 J.
J. 4 J.
A. 4 O.
Q.—J.

J. 4 J.
J. 4 D.
F. 4 A.

M.4 N
M. & N.
F. 4 A

Boston, Offic.
Boston. N. E. Trust Co.

New York.
N. Y.,Farmers' L.4T.CO.
N. Y., South. Paelflo Co.
New York and London

New York Office.

do do
do do

N. Y. Union Trust Co.

4 A.
4 S.

& N.
4 N.
4 A.

i'O
4 N.

N.Y.,Farmers'L.4 T.Co.
N.Y.,Farmers' L.AT.Co.
N. Y., Central Trust Co-

N. Y., Del.
do

L. 4 W. BR
do

T. 4 J.
M. 4 N.
Cl.-J.

A. 4 O.
Q .—M.

I, 4 D.
1. 4 J.
.1. 4 D.

New York.
do

New York, Office.
London.
New York.

New York.
Philadelphia, Office.

Philadelphia 4 London.
Philadelphia, Office.

Philadelphia 4 London.
do do
do do
do do

July 1, 1894
.Ian. 1,1910
Jan. 1, 1937
Jan. 1, 1907
July 1, 1927
Oct. 1, 1900
Jan. 2, 1888
July 1, 1909
June 1, 1925
Feb. 1, 1922
Oct. 15, 1883
Nov. 1, 1922
May, 1915
Aug., 1891

2866
Aug., 1887

1907
May, 1923
Nov. 1, 1931
Aug. 1, 1889
Jan. 16. 1888
88 to '89 4 '97
Nov. 1, 1910

Jan. 2, 1888
Nov. 30, 1887

1910
Annually.

June 15. 1905
Dec. 1, 1919
July 1, 1921
June 1, 1913

The new general mortgage for $16,000,000 was authorized under

a of reorganization, by which $12,784,000 was reserved

«oMchan«> for old bmiils as they mature; $2,216,000 used in

Sjyto^efdueoouponsand all other claims ; and $999,695 expended

fornoweiiulpment and terminal facilities; Cyrus C. Hines, of Ind., and

TJnion Tr. Co., of N. Y., are mortgage trustee?.

From July 1 to Nov. 30. 1 887 (5 nios.) gross earnings were $1,891,122,

J2n« JV &00 193 In 188« net $712,025, agst *«45,685.-(V. 43, p. 73.

162727.* 368. 459. 487. 514. 548; V. 44, p. 60, 185. 309 ; V. 45, p. 1 13.

639. 671; V. 46, p. 76.1

Oblo & Nortbweatern.-fSwitfapJ-Roadfrom Cincinnati, 0.,to

Portsmouth O 103 mile*, and branches 20 miles, and 71 miles more
under construction. The Cin. 4 Eastern, soldinforeclosureJan. 5. 1887,

was purchased >v this eouiMDj and changed to standard gauge.—V. 44,

n 59 The authorized 1st mortgage bonds are $2,000,000 at $12.C00

per mile, and seoonds $1,200,000 at $7,otO per mile. Stock authorized.

>4,000,000; issued, $2,000,000. (V. 44, p. 421 ; V. 45, 673.)

Oblo KlTar.— (See Jfo».)-Road extends from Wheeling, West Va.,

to Point 1'lcasnnt. West Va„ 169 miles, aud in progress to Huntington,

Weat Va 40 mile*. The atock outstanding Is $3,290,700. The out-

standing bonded debt is equal to $16,3' 8 per mile, of which $11,834 Is

1st moit and $4,924 gen. r. 1 mort.. the annual Int. charge In 1887 was
$151 000 The road was mpleted to Point Pleasant Jan. 8, 1887, but

was not fully opened for Im-iness until March 27. 1887. A comparative
statement furnished by the company of the earnings for 1886 andl887
Is as follows:— .„„„ .„„_

1886. 1887.

Miles operated 94 172
tiro** earnings $195,463 $371,192
Goo. W. Thompson, President, Parkersb'g, W. Va. (V. 44, D. 434, 727.)

Oblo Southern,—The road will extend from Springfield, Ohio,
to some point on the Ohio Kiver. Length of road completed and in

operation Deo., 1886, Springfield, Ohio, to Wellston, with extensions
and branches, 148 miles. Stock (par $100), $3,840,000. Gross earn-
ings in 1886, $514.1(9; net, $174,987; interest paid, $128,979.
Gross In 1885, $468,558, net, $173,182; Interest on debt, $126,377;
surplus for year, $46,622, Alfred Sully, President.

Oblo Valley.—Competed from Henderson, Ky., to Princeton on the
Ches. Ohio 4 Southwestern, s- 8 miles: Uniontowu branch, 6 miles; total,
94 miles. P. G. Kelsej , President, Henderson, Ky.

Old Colony (Wlaaa.)—Owns from Boston to Provlneetown, Mass.,
120 miles, lines to Kingston, Plymouth, Somerset Junction, New tied-
ford, Lowell and Fitehburg, Mass., and to Newport, R. I., 249
miles, and numerous branches 95 miles in all; total owned, 464
miles; leased—Fall River Kallroan, 12 miles; total owned and leased,
476 miles. In March. 1883, consolidation with the Boston Clinton
Fitehburg 4 New Bedrord was made. In Nov., 1887, a lease of Bos-
ton 4 Providence road wi.s proposed for 99 years. Report for 1886-87
was In V. 45, p. 612. Fiscal year ends Sept. 30

:

INCOMK ACCOUNT
1883-84.

Gross earnings 4,191,872
Vet earning 1,296.503

88,098

1884-85.
8

4.251,186
1,281,056

79,331

1885-86.
$

4,528,032
1,302,929

89,931

1,365,501

46.614
556,866
723,989

7
38,032

1.366,501"

1,360,390

45,594
551,424
738,122

7
25.250

1886-87.
$

4,865,571
1,332,576

95,215
1,392,880

$
32.694

582,534
761.747

7
15,885

1,427,791

16,134
597,897
788,616

7
25,144

1,360,390 1,392,800 1,427,791

ngs ...

Other receipts. . .

.

Total Income..
Ditimrtmentt—

Rentals paia
Interest on debt.
Dividends
Rate of dividend...
Improvem't account

Total dlsburse'ts.
—{V. 48, p. 61 », 706.)

Omaha A Nt. Lou's.—Owns road fiom Council Bluffs, la , to Pattons-lm rg. Mo.
,
1 43 miles. This company was formed in 1 887 as successor to t heOmaha Division of the Hi

. Louis K. C. 4 Nor. (Wabash), sold In foreclosure.
The old niott. bonds took new 4 per cents and pref. and com. stock as
per V. 44. p. 713. Pref. 6 per cent stock, non cumulative. $2,220,500 •

eom. stock. 92,813,000, deposited In trust for three years. See ab-
stjact of mortgage, V. 45, p 213: full statement in V. 44. p. 812.
Office, 49 Wall street. N. Y. In 1886-87 gross earnings were $794,931 •

Bet $169,451. (V. 44. p. 713. 808, 809, 8 IS, VoL 45, p. 213.)
*"°*'''oi

*

°.r?.ng.e alt.-f/Jee Jfooi-Fiom Monroe, on the Jacksonville Tam-pa A K. W. road, to Pilot Pinellas, 150 m. Road now In operation toTarpon Kprltig., ng miles. The bonds are 6-20s, and may be redeemed
after Jan. 1892. Tney are guaranteed by the Orange Belt Investment
Co., and the Issue Is at the rate of $4,666 per mile. (V. 45 p. 856.)

JnZ??TuJZf^ T
?,
rnl*T?Tom Portlao"1

' Or., to Cal. State line, 365
ESSV,. n ^y

M,
lmo

4
1""„to l*',ftuon

. '2 miles; West Side Division, Port-

^th^w'^jpl!S*?
7l

J'M™V.T:?
al,

.

475,,llle" : co>"Pletod to a Junctionwith Central I anlflo at the California State Une in Dee.. 1887. The oriir-

srh.i^F ^:*,
tl*llror,"''' »:*»''' default after 1873 and reorganized.

US-^ili?'^** •i
,ou

,

4.000,000 acres, and la oovered by the niort-

£Z1>? "SfT""
°* ,â ' '", ',w K.oln* ,0 redeem bonds drawn at par. unlesspurchased lower. Trustee of mot tgage. Union Trust Co. of N. Y.

The plan of agreement for reorganization was reported In the Chron-
icle, V. 44, p. 118, 370. The road is leased to the Southern Paeitlc Com-
pany from „ an. 1, 1888, the lessee guaranteeing Interest on the bonds.
The Pacific luipoovement Co. owns the bulk of O. 4 C. stock by an ex-

change « ith the holders for Cent. Pac. shares, as per agreement.
Gross earnings In 1886 were $971,792: net $221,194; other receipts,

$16,177; deficit under interest, sinking fund, etc., $368,574. (V. 44, p.

118, 370, 654.)

Oregon Pacific.—Road In progress and 83 miles, from Albany to

Yaquiua, on Yaquina Bay, completed. Land grant, over 900,000 acres,

and oovered by first mortgage. In June, 1887, a syndicate was reported
as having taken the balance of first mort. bonds to complete the road.

Stock is $30,000 per mile. T. E. Hogg, President. Corva'lis, Oregor.
N. Y. Office, 45 William Street. (V. 44, p. 752 ; V. 45, p. 643.)

Oregon Railway dc Navigation.—Owns East Portland. Ore-

gon to Wallula. W. T„ 211 miles; Walla Walla to Riparia, 56 miles;

Bolles Junction to Dayton, 13 miles; Pataha June, to Pomeroy, 30
miles ; Walla Walla to Milton, 13 miles ; Peodleton to Centreville, 17
miles; Umatilla to Huntington, 217 miles"; total owned, 557 miles.

Leases—Palouse Junction to Colfax, 89 miles; Coiftx to Moscow, 2 i

miles; Colfax to Farmington, 27 miles; Wallula to Walla Walla, 31
miles: Blue Mountain to Milton, Ore.. 7 miles; Cascade Railroad, 6
miles; total operated June 30, 1887, 746 miles. Ocean line between San
Francisco and Portland, 670 miles ; Puget Sound lines, 275 miles

;

River lines, 363 miles ; total of water lines, 1,308 miles.

Of the consol. bonds $6,000,000 are reserved to take up the old mort.

bonds. There is a sinking fund of over $60,000 per year, for the bonds
issued In 1879, and If the tiustees cannot buy bonds at 110 they must
draw them at par each year. The Farmers' Loan & Trust Co. Is trustee

of both mortgages.
In March, 1881, a majority of the stock was sold to the Oregon Trans-

continental Company, which still held, Oct., 1887. some #11,811,300.
In Aoril.. 1887, a lease for 99 years from Jan. 1, 1887, to the Oregon

Short Cine RR., guaranteed by Union Pacific, was made on the basis

of 6 per cent pei annum on the O. R. & N. Co.'s stock, aud in Oct., 1887,

the Northern Pacific agreed to join the U. P. as lessee. (See terms 4c,
V. 45, p. 539.) See abstract of lease. V. 45. p. 53?.
From July 1 to Nov.'30, In 1887 (5 mos.) gross earn'gs were $2,535,499,

against $2,610,497 in 1886; net. $1,326,449, against $1,266,884.
Annual report for the year ending June 30. 1887, was In V. 45. p, 712,

the income account show ed net defioit of $67,258 under charges aud 6>«

per cent dividends. In 1885-86 tneie was a surplus of $41,979 over
c arges and 6>s per cent dividends. (V. 44, p. 60, 91, 141, 204, 212,
27e,309, 392, 434, 466,551,621,752; V. 45, p. 84,211,473,539,614,
721, 742; V. 46, p. 76, 102.)

Oregon Sbort Line.—Road from Granger on the Union Paelflo

(156 miles east of Ogden) to a junction with the railroad of the Oregon
Railway 4 Navigation Co., at Huntington. Oregon. 541 miles, with Wood
River branoh to Ketohum, 70 miles. Total, 610 miles. Interest on the

bonds is guaranteed by the Union Paoiflc. The stock is $U,073,600.
Union Paelflo owns a majority of the stock and $2,195,000 bonds. This
company, In April, 1887, leased tha Oregon Railway 4 Nav. Co.'s lines

for 99 years, agreeing to pay the Interest on bonds and 6 per cent on
stock; the lease being guaranteed bv Union Pacific.

Gross earnings In 1886, $1,942,107; net, $594,686; taxes, 4c, $87.-

310; balance, $507,376. For 1885 gross earnings were $1,833,190; net,

$557,959. (V.43,p. 103, 217, 368,516, 63 s
, 774; V.4t,p. 149,185, 309.)

Oregon A; Trans-Continental.—Company organized under the
laws of Oregon on June 27, 1881, and received from the "Villard Pool"
an assignment of the stock of the North. Pac. Railroad purchased by It.

The assets in Dec, 1887, included $1 1 .78 .',700 stock of O. R. & Nav. Co.
$6,003,000 of N. Pac. pref. and $13,915,100 of N. Pae. common. (See
(V. 45, p. 820.) In Dec, 1885, the company arranged a new loan for

$4,050,000, at 5 per cent, for three years, secured by collaterals. The
balance of the unfunded debt, amounting to some $3,573,000, was car-
ried on demand and short loans.
In August 1887, the oompany sold $2,000,000 (20,000) shares, as re-

ported, of 0. R. 4 Nav. stock, and negotiated also $3,000,000 of the
bonds of that company which It had carried. (See V. 45. p. 305.)
Total authorized capital is $50,000,000. The bonds may be redeemed

at 105 ; they are secured by deposit in trust of first mortg. bonds on
new branoh railroads, at $20,000 per mile; also secured by tratllo con-
tracts with the Northern Paeitlc RR. Co. guaranteeing a minimum net
annual Income of $1,400 per mile, being equal to 6 per cent per an-
num on $20,000 per mile of bonded indebtedness, and a sinking fund
charge of one per oent. The roads thus mortgaged are : The No. Paci-
fic Fergus 4 Black Hills RR. of Minn., 117 miles, $2,312,000; Little
Falls 4 Dakota RR, of Minn., 88 m.. $1,757,000: Jamestown 4 North-
ern RR. of Dakota, 102 m.. $2,050,000; Fargo 4 Southwestern RR.),
Dakota, 87 m. $1,748,000; Sanborn Cooperstown 4 Turtle Mountain
RR., 37 in., $730,000; Rooky Mountain RR. Montana, 52 m., $1,034,-
000; Helena 4 Jefferson County, 20 m., $102,000; total. 50 i miles—
at $20,000 per mile-$10.O63.0O0 in bonds. (V. 44, p. 118 ; V. 45, p. 272
305, 509, 539, 672, 696, 820.)

Oswego dc Koine.—Owns from Richland, N. Y., to Oswego, N. Y„
29 miles. R >ad opened Jan. 1, 1886. It Is leased to the Rome Water-
town & Ogdensburg RR. at 8 per oent on Its stock ($275,000 com. and
$75,000 pref.) and 7 per cent, on guar, bonds, pref. stock being repre-

v sented by conv. bonds. $62,100 of bonds due 1870 are yet outstanding
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*^^«T^C (rn"i1rl- w«ble •,»«. yearly)

^ry^l^Dotdire^fcnded20yemr. In '811

B^dTgold. w.urcd By pledge and guarantee....

Ptnuy'rania * A'ew rorfc— 1st niort., guar.

.

i.« mortgage, guaranteed -•

l.lTortgagc bonds, sinking fund. 1 per cent .r

ftniatola J 5<lan<«!-lst m. g. (guar, by L. AN.)

RSSoTihu-Mw Vqi.-Stk.. 8p. ct.rentrlC.R.I.AP.

Utiort;gold(l'ckintoMattoon)
1st mortgage (KvanBV. Dlv.)

r\ D. A £ 2d mortgage, gold

rar Trusts (payable #48,000 per annum....

wSria7nk&^nton-lat mortgage, gold. coupon

Second mortgage, gold (Issued for Incomes)

w$2mTm«?,p^:rvxzr<&*-'**>-

nam
of

Road.

Date
of

Bonds

fonar^re^stoek, 3 per oent.. Hen prior to mortg

1st mort. bonds (payable $25,000 yearly)

Mortgage bonds, class A.

Mortgage bonds, class B. .........

rhilattetpkia * Ball. Cenfrot-Stock •

lstnmrtgage (for $2,500,000) J
Westchester A Pblla., 1st mortgage o

PkUattelpHia «t £ri«—Stock, common
Preferred stock, special - - - •-•
IstTnort.. 8uubury4 E. (extended 20 years In '77).

2d inortentrc

3,317

105
105
142
112
All.
i:

254
1 H
t r

233

"20
20
38
38
63

"82

79
79
27
287
287
40
287

1875

1877
1881
1 SOU
1866

1883
1881

1880
1880
1886

1881
1881
1867
1873

1869
1881
1881

1881
1871

1857
1868

Size, or
Par

Value.

1,000
1,000

50
1,000
1,000
1 ,000
1,000

50
1,000
1,000
100

1,000
l.ooo
1,000

l.ooo
1,000
100

1,000
100
50

50
1,000
100 Ac

50
50

1,000
1,000

Amount
Outstanding

Rate per
Cent.

$7,790,000
1,000,000

20,000,000
2,177,000

13,217,000
1,500,000
1,500,000
4,970,000
6,100.000
3,000,000
1,500,000
8,400,000
1,287,000
1,470,000
2,088,000
229.000

1,500,000
1,500,000
799,600

1,125,000
960,800
323,500
251.000
643,000
800,000

2,495,650
1,000,000
1,100.000
7,975,000
2.400,000
976,000

3,000.000

INTERE8T OR DIVIDEND,

When
Payable

5.4
5
4
6
4>*g.
7
7

"s
6
4

I*
6g.
4>sg
6

I*
1%
8
5
6

"5"

7

Where Payable, and by
Whom.

Bondt—Prlucl
pal,When Due
Stock»—Last
Dividend.

Philadelphia.
PhiL.Pa., Co..ibr lns.Ac.
Pittsburgh, Co.'s Office
Phila. Tr. 8. D. A I. Co.
N. Y., Nat. City Bank.
Phila., B'k N. America.

do do

J. A J.
J. A D.
J. A D.

J. AD.
F. A A.
F. A A.

J.
'*"

J.
M. A 8.MA N.
Various
Q.-F.
M. A N.
A. A O.
,1. A D.

J. A J
J. A J.

J. A J
A. A O,

M. A N. Phila. Company's Office.

A. A O. do do

Philadelphia, Penn. RR,
N. Y., Comp'ys Agency.
N.Y.,Cnio.,R. I. APao,

N. Y.,"Ccntrai'Tr. Co.
do
do
do

N. Y., Central Trust Co
do do

Norrlstown, Pa.
fcu do

1891-93
Jan. 1, 1901
For 1883
July 5, 1907
July 1, 1921
June 1, 1896
June 1, 1906

Deo. 1, 1935
Aug. 1, 1921
Aug., 1887

Jan. 1, 1920
Sept. 1, 1920
Nov. 1, 1926

Petersburg, Va.
do

A. A O.
J. A J.

Philadelphia, Pa. RR.
Philadelphia, Pa. RR.

do do

Feb. 1, 1921
Feb. 1. 1921

(t)

June 1. 191?
In 18S6-7

Jan. 3, 1888
Jan , 1889 -'98

July 1, 1926
Oct. 1, 1926

Nov. 1, 1911
April 1, 1891

Oct. 1, 1897
July 1. 1888

Oawearo A Syracuse. -Owns from Oswego, N. Y., to Syrae»«e,

»^35*mlle* leased In 1868 to the Delaware Lack. A West. RR. Co.

sr 9 per cent per year on stock and interest on bonds.

(ittMinboro A Nashville.- Owns from Owensboro, Ky., to Adair

rt*K? 81 milts Controlled In 1879 by the Nashville Chattanooga

A St, Louis an now operated by Louis. A Nash. RR., which owns a
* Bl - ^ . .*. . ",T ~.\i... ,,.»* 1— .,.!„ il ,M\t\ iillil uv.- i. ... 'L'd for t lift

$16" 37(3 • net, $35,678; deiiolt under Intel est and taxes, $15,498. Stock

Is $l.'l56,517.

Panama.—Owns from AsplnwaU to Panama, 48 miles. Opened

»hrou£hJan"28, 1855. Of the general mortg. bonds $500,000 fall Sue In

Ave half-yearly payments beginning April, 1887, and balance in Oct.,

1897 The $2,687,000 subsidy bonds are secured by a pledge of the

am of $225,000 annual subsidy payable to the U. S. of Colombia by

the company. In June, 1881, most of the stock was sold to par Jes

Interested in the De Lcsseps Panama Canal Co. The report for 1886 was

In chronicle, V. 44, p. 405, showing net income of $b4*,3BO, ana a

surplus of $119,581 ovirehaiges. (V. 44, p. 212, 485.)

Pateraon & Hudson.—Owns from Jersey City, N. J., to Pater-

ton N. J., 15 miles. The road was opened in 1834, and leased

In perpetuity September 9, 1852, to the New York A Erie, at a rental of

•48 400 per year, aud la operated by the New York Lake Erie A Western

at part of its main line. J. S. Rogers, President. New York City.

Pennsylvania.—(Se« Map)—Line of Road—The Pennsylvania sys
tem embraces about 5,639 miles of railroad, Including all east and west
sf Pittsburg. At the close of 1886 the mileage operated east of Pitts-

burg A Eric, on which earnings as reported wore based, was divided as

follows: Pennsylvania Division and branches, 1,568; Philadelphia &
Erie Division, 287: United Railroads of N. J. aud branches, 466; total

•pirated. New York to Pittsburg, with branches. 2,322.
Obqanization, Leases, Ac—The charter of the Pennsylvania Rail-

road was dated April 13. 1846, for a line from Harrisburg to Pittsburg.

The line from Harrisburg to Philadelphia was under other organizations,

Including tie State Railroad, and the Harrisburg Portsmouth Mt. Joy A
Lancaster Is still operated under a lease though forming part of the
main line. Road opened in 1854. The terms of tho leases will be found
ander the names of the respective leased roads.
The Pennsylvania Company was organized in 1870 as an auxiliary

corporation to control all the lines west of Pittsburg A Erie, and the
Pennsylvania RU. Co. holds all the stock of the Pennsylvania Company
Stock and Bonds.—The Pennsylvania Railroad stock has been In-

creased from time to time, chiefly by the sale of stock at par to stock-
holders, for the purpose of raising capital fur new acquisitions or better-

ments. The dividends paid each year since 1870 have been—in 1871,
1872, 1873 and 1874, 10 per oent each year; In 1875 and 1876,8 per
sent each year; In 1877,4; In 1878,2; In 1879, 4^; in 1880,6 and 1

per oent in scrip; In 1881. 8; In 1882, 8>s; In 1883, 8»s; in 1884, 7;
In 1885 and in 1886, 5; in 1887, 5>s.
The prices of the stock yearly in Philadelphia since 1875 have been—

In '76, 45958%; In '77, 24*4919; in '78, 27*35 H; in '79, 3238*51% :

In '80, 48*67 4; In 'ai.SO^^O^: ln'82.53 78a65>4; hi '83, 5618^61%:
In •84,49H»61; In '85, 45%*56ig; in '86, 5138*60>4 ; in '87, 53 1«(*lj0;
in 1888 to Jan. 20, incl., 54>s*54%.
In March, 1831, the company purchased 217,819 shares of the Phila

Wilm. A Bait RR., and the 4 per cent bonds secured by P. W. A B. stock
are purchased yearly at not over oar with the surplus proceeds of Ph
W. A B. dividends and not needed for the paynent of 'uterest.
The collateral trust loan of 1883 is secured by the deposit of mortgage

bonds of subsidiary lines to the par value of $12,500,000.
Operations. Finances. «c.-The total cost to the Pennsylvania Rail-

joad Co. of the stocks and bonds of other companies held in Its treasury
was, up to Dec. 31, 1886, $104,261,013 (par value of the same $137,-
371,026), most of which is represented on the other side of the balance
sheet by Issues of Penn. Railroad stock and bonds and other debit items,
the balance to credit of " profit and loss" was $1 .1,625,343.

A scheme to buy up the company's guaranteed seourltles with 1 per
sent of the net Income per year Is tn operation, and he entire amount
paid by the company into the Trust up to the end of ISao was $3,828,-
517. There had been purchased for the fund securities of the sat
valu« of $5,135,15'). which yielded an interest of 6 83 per oent ser
annum uoon uie purchase price.
From Jan. 1 to Nov. 30, 18*7 (11 mos.), gross earnings on lines oast of

r'ttsburg and Erie were $50,778,349, agaiust $45.9'<0,852 iu 1886; net
•17,202,831. agaiust •16,:<61,!t0i In 1886. Snrpun on lines west of
Pittsburg and Erie. $1,269,509 in 1887, against $221,323 iu '86.
The report for 1888. was id the Chronicle, V. 44, pp. 307 and 312.

A summary of the total business of 1886, compared with preview-
years, is shown lu the following :

Auraos on all luces both bast and west op pittsbuko a kbie.
1884. 1885. 1886.

Gross earnings $97,849,875 $92,994,549 S101,6!»7.981
Operating expenses 64,484.317 6i,6:i0,901 67,10^,714

Net earnings

INCOME ACCOUNT OP PENNSYLVANIA BAILB )AD COMPANY
1881.

Net Income Penn. RR. Dlvtslon.$10,185,529
Net loss New Jersey Division . - 593,536

Balance $9,591,993
From this balance deduot :—
Advances to Pennsylvania Co.
($1,667,733). $

Payments to trust fund 600,000
ConsoL mortgage redeemed 277,460
Allegheny Val. RR.—Deficiency 698,320
Fred. A Penn. Line RR. do 15,000
Am. 88. Co.—To meet Int. guar.
Settlement of balances under
trunk line pool In 1886

For destruction of property at
New Brunswick, N.J

1885.
$8,153,685

159,497
$7,994,188

$1,000,639
58,621

324.830
701,576
15,000
90,000

Bala ace to credit of Income

—

Dividends
Rate of dividend

$1,590,780
$8,001,213
6,560,787

(7)

$1,440,426
1.020.692

$2,190,tib6
$5,803,522
4,738,892

(5)

$1,064,630
363,355
$7ol,27i

14.032.918

1886.
$8,974,970

179,016
$8,795,954

$667,093
69,895

324,800
698,390
15,000
90,000

411,972

265,000
$2,542,150
$6,253,901
4,738,892

(5)

$1,514,912
623,756
$891,156

H.734.193

$33,415,553 S3l.3i3.fi48 $34,595,267
The Income account below embraces all receipts and expenses of the

Fennsylvnnla Railroad proper, but not Including the roads west of Pitts
bnri A Erie operated by the Pennsylvania Oompanu. The account forUe years 1884. 1885 aud 1386 was as follows:

Credit of profit and loss

Balance of old accounts, Ao
Balance $.119,734'

Add profit and loss Jan. 1 13.013.184

Balance profltandloss Dee. 31.$14,032,918 $14.734,1»3 $15,625,349

-V 44.0.149,276.288,307.312, 401,466,551,621,681,694,809
V. 45, p. 1 1, 113, 143, 272, 437, 500, 572, 614, 705, 887.)

Pennsylvania Company.—The Pennsylvania Oompanu-is a cor-

poration chartered by the Pennsylvania Legislature, April 7, 1870, dis-

tinct from the Pennsylvania RR., and it operates all the leased lines west

of Pittsburg. The stock is owned by the Pennsylvania RR.
The registered bonds are secured by deposit of $4,000,000 of Pittsb. Ft.

W. & Chic, special stock. The gold bonds of 1921 are secured by a deposit

In trust of the leases of the Pitts. Ft. W. A Chic, aud the Cleve. A Pitts,

railroads and are also guaranteed by the Penna. RR- Co. fne trustees

of the mort. are Wistar Morris. Edmund Smith and 8. M. Felton. The
sinking fund is 1 per oent per annum if the bonds can be bought at par.

The whole number of miles operated or in any way controlled

by this company is 4,083. The inoome account of the oompany showed
net profits over all liastlitles, inoluding fixed charges, of $1,867,883 In

1882; $872,829 in 1883; deficit in 1881 of $710,220, deficit in 1885 of

$1,091,671; detlolt In 1886 of $200,674.

Pennsylvania A New York (Canal and Rallway).-Own»
from Wilkesbarre, Pa., to N. Y. L. E. A W. RR. near New York State

Line, 104 miles. Branches to mines, 23 miles. Operated in connection

with the Lehigh Valley Railroad as a northern outlet. Common stook,

$1 ,06 1 ,700, aud preferred stook. $4,000,000. Gross earnings in 188o-86

,

$^,268,574; net, $662,333. Gross in 1884-85, $1,827,460; net. $325,-

040. ; 7 per centdlv. paid on pref. stook In '85 and 8 In July, 87.

Pennsylvania Schuylkill Valley.-Owns from Philadelphia to

New Boatou, Pa. 101 miles, and Frazer to Phosnlxville. 40"s miles.

This was formed In 1886 by the consolidation of several companies, and
is controlled bv the Pennsylvania RR. Co. The bonds are owned by the

Pennsylvania RR. and issued in pieces of $100,000. oonve-tible into

$ 1 ,000 bonds. There is a sinking fund of 1 per cent. Gross earnings In

1885, $360,182; operating expenses. $400,585. Gross In 1886, $532,-

143; net, $41,491. J. N. DuBarry, President.

Pensacola & Atlantic—Pensacola, Fla., to River Junotlon, Fla.,

160 miles. Road complete I Feb., 1883. Operated by Lou. A tfash. since

Jan., 1885, ana oonnects its system with the roads of Florida and So.Ga.

Stock, $3,000,000. To June, 1887, the oompany had acquired 1,860,425

of the 4,000,000 aores of land granted by the Slate of Florida and had
sold 397,041 acres. In 1886-7 167,032 acres were sold for $152,093.

In addition to the bonds above given there are $975,000 6 per cent

land grant bonds issued to the Loulsv A Nashv. RR. In year ending

June jo. 1H86, gros* earnings were $J94,616; net, $33,679; Interest on
bonds, $180,000; other Interest, $38,686; taxes, $19,539; construc-

tion, $19,9.i0; defloit, $224,196. In 1886-7 gross, $312,152 net deficit,

$1,335; lutsrest on bonds. $221,150; other Interest, $5,049; taxes

$17,069; total deficit for j ear, $256,772.

Peoria A Bureau Valley.—Owns from Bureau Junotlon to Peo-

ria, 111., 47 miles. The road was leased In perpetuity April 14, 1854, to

the Chicago A Rook Island Railroad at a rental of $125,000 per annum.

Peoria Decatur A Kvansvllle.—Owns from Pekln to Evansyille,

235 miles; braueh-Stewaitsville, fnd.. to New Harmony, Ind.. b

ulles; leased, Pekin, III., to Peoria, HI., 10 miles; through Decatur,

3 miles ; total, 254 miles. This road is a consolidation of the

Pekln Lincoln A Decatur RR. (formerly leased to the Wabash) and the

Deoatur Mattoon A So. and the Grayviile A Mat, The road Is operated

in harmony with the Evausville A Terre Haute. In Dec, 1886, stock-

holders voted to exchange tho lnooiue bonds lor 5 per cent 2d mortgage
bonds, and the exchange was made In March, 1887. (See full statement

of the oompany and baUnee sheet In V. 44, p. 5 r
>2.) Annual report for

1886 In V. 44, p. 342. Gross earnings in 1886, $814,744; net, $336,-

981 ; gross in 1885, $736,984; not, $247,655. From Ja-i. 1 to Sept. 30
in 1837 {J mos.) gross earnings were $ j35,637, against $591,969 In
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DsSSture;boiK reg. (redeemable .t any time)

F»ii. <*r«. 4 t'AMlm.l Hi«-lHt M.. gu. by Pa. KR.

|>»iJ. Orrm. * Aorru.».-Bt«. 12 *»<".. Fb.AR KR.

Philadelphia Nnetmrn <* fine 1 urk—Stock
Bonds, guar, by Phil*. 4 Read..coup

PhUadeh>hia * Keattinu—Stock, oommon
l stock

fort«agr loan, sterling, oou|m>u.
" do dollars, ooupon

do convertible, ooupon
ftfortffsxe loans, ooupon -

Conool inort. 1*8.162,000 are gold 6s> op. or re*

Gen men .A $ and £. cp.($5,000,000 are 7.)

Inii nncini nt uiorl., gold

fe3
e
ro

r
r8Ti?t«r.;^id(7of^b^ob6i:^do 2d series (for $80,000,000) ....

Debenture loan, ooup
do convertible, ooupon

Scrip debet!, and guar, bonds, currenoy. ..........

Scrip general mort. and Perkiouien, 6, sterling..

Deferred Inoome bonds
Deferred income scrip

Conv. adjustment scrip

Or trust oortifloatea '-

do do .••"i"
PAR. Ooal A I., purchase money mort. bonds

do debenture loan

Phila. * Trentotv-Stook, 10 p.o. guar.,Penn. RR

Miles Date
j

Size, or

of I
of

Road. Boude

287

—

j

29
21
21

1,013
1,013

:i0

18(19

1880
1883

1843
1843-9
1857
1868
1871
1874
1873
1876
1882
1883
18(58
1873
1877
1877
1882

1883
1883
1884
1872-4
1872

Par
Value,

$1,000
1,000
1,000

60
60

100 Ac,
50
60

£500
1 .0<M>

500 Ac.
1,000

200 Ac.
1,000
1 .0'K)

1,000
500 Ac.
500 Ac,
100 Ac,
100 Ac
10 Ac.
90 Ac.
50 Ac.

500 Ac
1,000
100

Amount
Outstanding

$13,943,000
1,470,000
1,000,000
2,231,900
1,200,000
700,000

39,474,911
638,850
967,200

1,499,500
74,500

2,700.000
18,811,000
24.686,000
9,364,000
4,905,0(10
4,403,328
2,441.052
652.200

6,203.900
557,569

1.794,510
24.673.400

894,690
2,110,730
1,400,000
822,000

12,261.000
1,117,000
1,259,100

INTEREST OR DIVIDENDS.

Rate per
Cent.

5 A6g.
44
44
3

"e
24
34
6
6
6
7

6 g. or 7
7A 6 g
l»
i e-

l
g-

7
6
6
6
6
6
6
6

6A7
7
24

When
Payable

Various
F. A A.
M. A N.
Q.—M.

A.'i'b.

J. A J.
J. A J.
.1. A J.
A. A O.
J. A D.
J. A J.
A. A O.
J. A D.
M. A N.
F. A A.
J. A J.
J. A J.
J. A J.
J. A J.

J. A J
F. A A.
M. A S.

Various
M. A S.
Q.-J.

Where Payable, and by
Whom.

Bmuls—Prtaol
pal.When Due.
Slocks—Last
Dividend.

Philadelphia A London.
Philadelphia, Penn.RR.

Phila., Treasurer of Co,

Phila., 227 So. 4th St.

Philadelphia, Office.
do do

London.
Philadelphia, Office.

do do
do do
do do

Last paid July, 1884
Philadelphia.

Last paid Deo., 1883
Last paid May, 1884
Last paid Feb., 1884
Last paid Jan., 1884
Last paid Jan.. 1884
Last paid Jan., 1884

Philadelphia A London.
Nothing ever paid.
Nothing ever paid.
Last paid Jan .1884.
Philadelphia. Office.

do do
do do

Last paid March, 1884.
Philadelphia, Office.

July, 1, 1920
Feb. 1, 1915
Mayl, 1913
Dec. 3, 1887

Oct. 1, 1897
Jan. 25, 1878
July, 1876
July, 1910
July, 1910
July, 1910
Oct. 1. 1893
June, 1911
July 1, 1908
Oct. 1, 1897
Dec. 1, 1896
May 1, 1922
Feb. 1, 1933
July 1, 1893
Jan. 1. 1893
July, 1877-84
July, 1882-85
Irredeemable.
Irredeemable.
Jan. 1, 1888

1892 to 1894
1892

Jan. 10. 1888

1886- net S298 ' 35 fgalnst $289,188. (V. 43. p. 162. 275, 335, 368,

459!i^,'(fa"5\766i V.41
i*

149. 2i2, 276. 309. 342. 552; V. 45. p. 26.

Peoria A Pekln Union.—Owns from Pekinto Peoria, 10 miles

on each side of 111. River ; total operated, 20 miles. The road is a union

road ami the stock of $1,000,000 was taken by the different Peoria

RR companies, and they pay a rental for use of the road and also pay
terminal charges. 8ee fufl description in V. 36, p. 253. Gross receipts

In 1886 $226 352 ; net, $48,365 ; deficit under interest, rentals and
taxes, $23,977 A. L. Hop tins, President, New York.

Perklomen.—Owns from Perklomen Junction, Pa., to Emaus
Junction. 39 miles. The road was leased for 19 years from Aug. 1,

1868, to Phila. A Reading RR., aud bonds guaranteed by the lessees ; but
the property was surrendered in May, 1879. 8took subscription, $38,-

040 A proposed plan of reorganization provides for cancelling present

debt and issuing a new mortgage for *2,250.0oO. (See V. 45, p. 53.)

Net earnings In 1883-84. $99,2o I; in 1884-85, $121,537 ; in 1885-86,

$89,775. (V. 44, p. 335; V. 45, p. .'3, 473, 705.) >

Petersbnrg. -Petersburg, Va., to Weldon, N. C, 63 miles. In May
1877, a receiver was appointed, but steps were taken by second niort-

gage bondholders to prevent a sale, and reorganization was made with
323.500 preferred stock and $1,000,000 common stock. $440,000 Class
"A" bonds are still in hands of Central Trust Co., of which $350,000 are
reserved to retire old 1st mortgage 8s. From Oct. 1, 1887, to Nov.
30, 1J-87 (2 mos.) gross earnings were $60,898, against $55,463
in 1886; net, $27,933, against $22,014. In year ending Sept. 30,
1887, gr. ss ea nines were $351,889; net, $122,096: surplus over In-

terest and guar, dividends on pref. stock, $7,817; dividend No. 1 on
coiiiii on stock (3 ier ctnt), $28,824. In 1885-86, gross earnings,
$359,596; net, $160,934 -(V. 43. p. 608.)

Philadelphia A Baltimore Central.—Philadelphia to West-
chester, '26 miles ; Westchester Junction to Octoraro Mil.. 46 miles

;

leased Chester Creek Railroad, 7 miles ; total operated, 79 miles. This
was a consolidation, Oct., 1881, of the Philadelphia k Baltimore Cen-
tral and the Westchester A Philadelphia railroads. Of the new .tuck
Philadelphia Wilmington A Baltimore RR. holds nearly all and operates
the road, paying over net earnings ss rental. In year eLdingOct. 31,
1887, net earning" were $143,1 84; delicti under charges, $1,830. In
1885-86, net earnings, $166,129; surplus over charges, $20,859.
Philadelphia A Brie.—Owns from Sunbury to Erie, 287 miles.

Formerly Sunbury A Erie KR. It was leased to Pennsylvania RK. for
999 years from Jan. 1, 1862, the lessees to pay 30 per cent of gross
receipts as rental, but modified January 1, 1870, so that actual net
receipts are paid as rental. The general mortgage is guaranteed bv the
Pennsylvania Railroad and the interest on the 6s is paid J. A J., on the
6 per cents A. A O. The unpaid coupons are held by the lessee for ad-
vances, and by terms of adjustment in Jan., 1885. made with the Penna.
Railroad Co. the P. A E. issued $1,500,000 debenture bonds at 44 per
cent, secured by the overdue coupons held as collateral.
From January 1 to Hot. 30, 1887(11 mos), gross earnings were

•3,' 08,294, against $3,407,310 In 1886; net, $1,492,877. against $1,-
874,066.
Last report was in Ch kosiclk, V. 44, p. 273, giving the following

:

INCOME ACCOUNT.
MUeeipti- 1883. 1884. 1885. 1886.

Gross earnings $4,108,843 $3,660,146 $3,292,253 $3,708,485
Net earnings $1,488,020 $1,458,0^-0 $1,292,880 $1,465,953
Bents 4,892 9,120 8,471 10.836

Total income.... $1,492,912 $1,467,200 $1,301,351 $1,476,789
Total dlsbursem'ts 1,277,575 1,250,218 1,187,713 1,339.328

Surplus $215,337 $216,982 $113,638 $137,461—(V. 44, p. 273.)
Philadelphia Cermantown A Chestnut Hill.—In Philadel-

phia from Geruiautown June, on Connecting Railway, to Chestnut Hill,
6H miles. From May 1, 1883, leased for 30 years to the PennsylvaniaRR Co., which guarantees 44 per cent on the bonds. Gross earnings in
1885, $108,162; operating expenses, $116,405. Gross in 1886. $140.-
773: net. $7,464.
Philadelphia Oermantown A NorrUtown. — Philadelphia.

Fa.,U>Norrii,towu,Pa., 17 miles; Ocrniantowu Branch, 3 miles- Plymouth Railroad, 9 miles; total, 29 miles. The property was leasedor. 10, 18/0. to Philadelphia A Reading Railroad for 999 years at a
rental of $269,623 and $8,000 yearly for organization expenses. Divi-dends wf 12 per cent per annum are regularly paid.

i>IJ»
h
J!

l"
iS
,phU

*I
N*wtow

;
n * New *ork.-Owns from Erie Ave,

Philadelphia, to Newtown, Pa,, 21 miles. Capital stock, $1,200,000.
?•?mo'S £r *V 8

,

79, the P"»a<!«lJ"ila A Reading Railroad[purchased

&&. ta^ (

i .

Ch *t"V? a
OU,ro1 °' the l'r«P«rty). and guaranteed thebonds the r. »<t Is operated In connection with the P? A R. systemarnings in 1884-88. $73,928, expenses, $82.282 ; deficit $8353

in 1885+6 earnings were $80,450; expenses;$8o,629; d7fimt7$6479
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i

,

?
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i'
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n,S * Heading.— Lnni of Road—Owns main line.Philadelphia
tf>

Mount Carbon, Pa 98 miles; branches owred, 228
S^ni Y^V^\ «%"£&• "«*<• controlled. 107 miles: total oper
***??? 1

?
b/ aho^ 1,0\2 mUe"- The Bhauiokin Sunbury A I^wisburgItbc Jersey Shore Pine

:
Creek A Buffalo and other llnes/torm (Seoootlng roads to the N. Y. Cent. A H. at Geneva aud Lyons NY

Organization, Leases, Ac—The Philadelphia A Reading Company
was chartered April 4, 1833, to build from Philadelphia to Reading, and
on May 13, 1872, the Mount Carbon Railroad was tnergdd and became
part of the main line. Road opened Philauelphia to Pottsville in Jan.,
1842. The Philadelphia A Reading Co. leases a number of roads in
Pennsylvania, including the C'atawissa, Chester Valley, Colebrookdale,
East Pennsylvania, Little Schuylkill, Mine Hill, Schuylkill Valley, Phila-
delphia Gerniantown A Norristown, Philadelphia & Chester, and some
minor roads ; also the North Pennsylvania Railroad and Delaware
A Bound Brook, forming the line from Philadelphiato New York. In
May, 1883, the Central of New Jersey was leased but sunendered Jan.
1, 1887. The fiscal year ends November 30. The annual election is

held early in January.
The Philadelphia A Reading Coal A Iron Company is a corporation

formed (Dec. 12, 1871) for the purpose of owning and working the ex-
tensive coal properties of this company. The Phila. A Read.RR. Co. owns
all the stock ($8,000,000) of the Coal A Iron Company.
The P. A R. RR. and the Iron Co. were in the hands of receivers from

May, 1880, to May, 1883. Again in June, '84, receivers were appointed
and held the jroperty till Jan. 1, 1888.

Stock and Bonds.—The preferred stock is of small amount, and did
not receive any dividends after 1880. The dividends paid on Phila-
delphia A Reading stock from 1870 to 1875, inclusive, were 10 per cent
each year ; in 1876 24 per cent was paid and nothing since.
The range of P. A R. stock yearly in Philadelphia since 1875 has been

:

In 1876, 1843)55; in 1877, 108204; iu 1878, 1138*19%; in 1879,
114®370e; in 1880, 6%»364; in 1881, 253BS374: in 1882, 2349
3358; in 1883,234®304; in 1884, 84*30*4; in 1835. ess^li^in 1886,
9t«®27; in 1887, 174@35 ,

'8; in 1888, to Jan 20 inol., 313»®3338.
The bonds in the table above are arranged with the mortgage bonds

placed first, then the plain debentures, income bonds, scrip, Ac. The
trustees of the general mortgage ot 1874 hold the bonds of the Coal
A Iron Co., viz., $29,737,965 mort. of 1874 and the Phila. A Read. Co.
also holds the $10,000,000 mort. of the Coal A Iron Co. dated 1876.

Operations, Finances, Ac—The Philadelphia A Reading Co. has
been the largest of the anthracite coal carriers, and through its auxiliary,
the Philadelphia A Reading Coal A Iron Co., became a large owner of
coal lands. Between 1870 and 1876 the P. A R. increased heavily its

capital account in the purchase of new properties, and after paying 10
per cent dividends for some years ceased to pay after Jan., 1876.
In May, 1880, the company suspended payment and on May 24

reoeivers were appointed and held possession till ..iay, 1S83. But in

June, 1884, the company again went into receivers' hands, partly owing
to the heavy charges on Central of N. J., while coal profits also declined.
In Feb., 1886, the Drexel-Morgan syndicate of bankers was formed,

with a proposed capital of $15,000,000, for the purpose ot effecting

remvMuzation. (See Chronicle, V. 42, p. 216 and p. 394.) The plan of
organization approved by the " reconstruction trustees" representing
bondholders and the company, and by the syndicate, waspubli bed at
length in the chronicle of March 27, 1 886, on p. 394, Ac, and after
the agreement with Mr. Gowen in Sept., 1886, under which Mr. A. Corbm
became President, the complete plan as modified was published iu the
Chronicle of Dec. 18, on p. 747 (V. 43. p. 747) ; and out of $132,873,
400 of bonds and stock of the Reading and i s leased companies $125,
360,725 assented to the reorganization scheme, while of the $5,735,
222 first series coi sol. fives not deposited, the holders of nearly all had
agreed to accept payment of their bonds at am time.
The annual report for the year ending Nov. 30, 18*7, was in V. 46, p.

73. From this report it appears that the floating debt and "current
liabilities " of the P. A R. RR. and the Coal A Iron Co. Nov. 30, 1886, were
$29,779,273, against $6,218,426 Nov. 30, 1887, a decrease of $23,560,-
846. The details of the receivers' transaciions showed that the pay-
ment of the floating debt in 1887 re'eased collaterals which have been
returi.ed to the company, amounting at par to $9,203,655, exclusive of
coal company stock, par value $8,000,000. The market value of the
first named securities is $8,666,097. The companies also hold securi-
ties of a market value of $1,919,320. Liabilities amounting to $823,-
200 remain unadjusted. The avatlab e current assets of both com-
panies e*oeed the liabilities by $.',623,450. At the close of the year
the companies had, exclusive of funded debt and $823,000 of unad-
justed current liabilities, ea"h, $3,395,411; bills receivable 'absolutely,
gocd), $1,094,116; moneys due tor toal delivered (sii ce paid), $i.285,-
847; coal on hand (mimd and paid for), $316,581; freight and tolls-

aicounisdue by countering railroads, Ac, $1,749,889; total, $8,841,-
876. There is, however, $1 480,000 due the Drexel-Morgan syndicate
for interest paid by them on the general mortgage and $922,770 is due
to holders of the sterling scr p. The plan provides for the isiue of
$4,680,000 of general mortgage bonds to cover this indebtedness.

1885-86. 1886-87.
Net earnings RR. Co $s,482,6V7 $10,981,572
Net earnings Coal A Iron Co Loss. 1,147,055 Profit. 1.448,482

Total net both companies
Deduct—

Rentals RR. Co
Interest RR.Co
Interest Coal A Iron Co

$7,335,602

$3,620,939
6,222,863
984,684

$12,430,054

$3,300,383
5,478,132
794,272

Total deductions $10,828,436 $9,572,787
Balance, both companies Deficit. $3,492,884 Surplus. $2,8)7,267
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Subscriber* will confer a great favor by givlag Immediate notice of any error discovered la the Table*.

DESCRIPTION.

1 explanation uf column headings, Ac see note*
on first page of tables.

MUM
of

It. ..1.1

Philadelphia Wilmington a BatHmort—Stock
Plato boi>de, registered

do

'.oti

do (for 91.000,000)
Piedmont d Cumberland—Ut roort
FintCrtxk.— l»t niort.. guar
FMJ». 0.>«.L-ln M.consol.. reg. and coup.

1st mort., Steub. * Ind., extend. In 1884 r

Col. * Newark Division bond*
Boluday's Cove RR. mortgage bond*

Pitta*. Clsw. 4ro/rdo-lstM.. gold. Int. guar .B.AO.
Putt*, d Canntlltrillt.-lmt mortgage
lat mortgage Turtle Creek division

art., guar. B. A O. (*. f . £7.200 pr. tt. » .

.

. mortg.. gold (pledged for B.A O. bond*).
. n. Waunad Chie.—Hlock. 7 p. ct.. guar. Pa.Co

'
' mprorement stork

. (aerie* A to F) i Bonds all coupon, bat
do (series O to M) V may be made parable

I mortgage } to order.
thurg JunetUm-ltt M..

id La** Jris-r
1st mortgage, gold, coupon

PUfburg Met. d Tough -Con*, stk.. guar. P
1st mortg., guar. hrP.ll. E. and L. S. a

'.A L. E.
,v M B

d rairpori—lrt Jl.. guU....e*
>— 1st mortgage, gold.

.

To. d Ckart tman 1st
firHliirf at n>*trr».-lst M..g.(for 810.000.000) c
1st mortaage Pitta. Newcastle A Lake Erie.

30

l;>:>

199
iss
33

78
las
10

144
I lit

199
468
468
468
411-

4>4
70
70
63

"«

70

I>:ite

Of
Bond*

ls-7
1973-1
1878
1880
1—7
IB99
383
1868
1-73
ISM
1864

1882
IM8
1859
1876
1883

1871
i 999
1869
l -.'.-J

1881

1878
1984
l-sj
l-«4
l— >i

1889
1887

8tze, or
Par

V.ilue.

Amount
Outstanding

$30
1.000
1,000
l.OOO
1.IKX)
l.OOO
l.OOO
1.000
1.600
1,000
l.(x>0

1.000

1.000
100 Ac.
«200

100 Ac
100
100

500 Ac
500 Aa.
500 Ac.
1,000

50
1,000

50
1.000
l.OOO
1,000
l.OOO
l.OOO

$11.^19.350
1,000,000
700.000
800,000

1.0O0.OOO
251,000
960400

3.500.000
6,863.000
2400.000
3,000.000
134.000
120.000

2.400.000
4,000,000
326.600

6,292.000
10.000,000
19.714489
IO.77H.-OJ
5,250,000
5.160,000
2.O00.0O0

8400,000
2.000.000
3.000.000
8400400
70O,uO0

1,000.000
3 000.000
9.UHI.OOO
iiB.oon

INTEREST OR DIVIDENDS.

Rate per When Where Payable, and by
Cent, Payable Whom.

4
4
6
6
5
4
5
6
7
7
S
7
6
6
7
6
«g.

\i
1*4
7
7
7:
u-
6
6

5*
6<

J. A J. PaiTdelphia.Co.'sOmoc
A. A O. do do
A. A O. do do
A. A O. do do
I. A D. do do
M A N. do do
F. A A. New York.
J. A D. Phlla, PAR. RR. Co.
F. A A. Phlla., Pa., RR. Office.
A. A O. do do
J. A J. N. Y.. Nat. City Bank.
J. A J. Phlla., Pa. RR Office.
P. A A. do do
A. A O. New York.
J. A J. Bait.. Bait. A Ohio RR.
F. A A. Piltsb., First Nat. Bank
I. A J. London. J.S.MorganACo
F. A A. New York Agency.
Q.-J. N. Y., Wlnslow. L. A Co.
y.-J do do

Various do do
VartoM do do
A. A O .!. do
J. A J. N.Y..3dNat Br.A Pitta.

J. A JT. N.Y., Chemical NauBk.
J. A J. N. Y.. Phlla. A Pltub.
Q..-J.

J. A J. N.Y., Union Trust Co.
J. A J. do do
J. A J. N. Y.. Mercantile Tr. Co.
A. A O. Philadelphia.
J. A J. N.Y.. Drexel. M. A Co
J. A J. do do

Bond*—Prtnol-
pal.When Due,
Stock*—Last
Dividend.

Jan. 2, 1888
April, 1917
Oct. 1. 1892
Ap . 11 00
june, 1910
ifov. I, 1922
Aug. 1. 1911
Dec. 1932

Aujr. 1, 1900
April 1.W.3
Jan. 1. 191*
Jan. 1. 1890
Feb. 1. 1893
Oct. I. 1«»
July. 1898
hum. l. IBM
Ja£ 1. 1926
Feb. i, 1925
Jan. 4, 1888
Jan. 1, 1888
July 1, 1913
July 1 1912
July 1. 1919
July. 1922
Jsn.. 1888

July 1. 1998
Jan. 1, 1888
July 1, 1932
July 1, 1934
Jnly 1. 1916
April 1, 1919
July 1, 1917
Julv 1. ltiJl

The following ta le shows traffic and Joi it earning* lor eight year,.
excluding the business under Central RR. of New Jersey lea**:

Turnc axd iubsimm or bail*oad amd coal a ir..i OMsTAHm.

N*t 1'ming*
of UK. and
Coat d Iran

I8M .

1881...

1--4
1895

1997

carried
{ton* of JTraAantaNsrl

on* mil*. mite.

518.859^48 253,909.495
.03.460.473
127447473

-*-..-" ti9

Oafn .1 of
eoafO. d I

Co., ton*
9340 lb:

cnpUboth

4,696.106 832.177.003

6.624.789

*'.'*'» I I' 1

37400.162

34.1*3.501

98461.138

10. fli

M81
9450.554
7.92640*
7435,909

12.490.Oo4

The average annua! net earnings of the rat road and oral _
from 1880 to 1887 wars 99.757,3 1 1. The total axed charge* unier re-
organisation will be 97,902,162 pe-r year.
—iV. 44. p. 22. 61, 99. 90, 185, ill. 244, 976. 909. 344, 401, 431. 459,
466, 527, 544, 551. 596, 701, 71 I a. 99, 54, 96,
143, 911. 240. 272. 305. 341,439. 473. 509, 839. 573.600,705.743,
793: V. 46. p. 89. 73, 76.)

Philadelphia A Trentoa.-Own* from Kensington. Pa., to Mor-
ris villi

C.r.u.
He* and Tioga 1 Trenton I'.n.U-.I Branch, I mile ; lei

oed. 7 mile*, and Frankford A Holmasbnrg KaUroad. 4
and leased, 99 mile*. On Deo. 1, 1871. It was

railed.
Baltln.
96: ix
Md A
atockc
im

aramal
U9f .1

Kk I I

I Comnanle* of N. J. to the Pean. RR. at 10 per
.crated a* a part of Its New York dlrlalon.

Ilmlnjrton A Baltimore.-Mlleageas follows:
l.m A Baltimore RR, 193 mile*: Philadelphia A
; Dataware RR., 100; Unm-u Anne A Kent RR..
ipeake, 55; Cambridge A Sea/ord RR. 27: Del.
a* ; total aparatad. OOtf mile*. Owns orer half the

«eod*.wliha
•a the stock bars been paid each rear. In
i stock wan purchased and Is held by Pann.
etobrxSl. For four year* the

Hat aarnlnn.
Other i

isooaa Acconrr.
1999-4. 1884-3.

5430.323 5,678488
1496,178 1,7-

(499 1.-2.373

19854.
•

6.004.764

146:,630
146,378

1 --. 7.

.;.....-.-.r.

1.471.028
154./88

coke traffic shown an Increase of abjut 57 per cent, or 112,038 tons,
rho gain In the rolume of cut was ali i qul(a large. There wai an In-
crease In freight earning* of 9711.122 42. The average rate received
per ton per mile vn 63,,, mills a* compared with 5>i mills for the pre-
vious yew; and while the average oost was tnoreatea, the result was an
Increased profit on thl» rises of itaW . Thore were carried 1,321.433
psasrngers aa compared with 1.361,427 in 1885, there being again In
local, and a loss In through traveL"
The •tatlstle* of the report for 1886 were In V. 44, p. 342.

1—3. i-<4. 1999,
Total groM earnings. 4,633,740 4,015.257 4.033,623
Op. exp. and taxes.. 3,087.465 2.731,960 2,681.633

Net earning*
P 9«€aj ei toearn's

1436.275
99 77

1.313.297
67-53

Net earnings
Rental* and latere**
Vet from 1'esd road*.

tKcoaa Aoootnrr.*

l-<3. 1884.

1436.273 1,313,297
8.784 l'i-l

401.139 493431

1451,990
99 49

ItS.S.

1451.990
4,835

378.330

1886.
4.752.599
3.130.U90

1,621,906
9B-97

1886.

1.621.906
4.974

493497

Dttot .itj -

1,946,191 1.741.452 1.735.744 2.059.777

lnt.-r.--t.oi fnn.l .11.

t

Other Interest
Int.onC.AM.Val.bda.
Loss on St. I. V.AT.H.
~ Cln.A Mas. V. RR.

Miscellaneous

714,490

105.000
9*V9*M

io.418

849.930
046.990
183450
105,000
33,011
43,003
174*9

MM
646.990
17x..il^
52,500

tti/ti";

9
931.518
649,190
133.104

14.172

T.tj! . 3,000,033 1.888.962 1.775.903 1,725.784
der.53.843 def.147.210 del. 40.159 snr. 333.993

' Kxelasiv* 0I4C0I. Okie. A Ind. Oen*.

Tatalnetlnoome... 1489,974 1.911, t-9 2,009,009 1.625,316
Pk*mi-s*hhw I* 9

saailspaltl 931418
Interest on debt 901.483
taxes
Wvldenas. 8 pare*.

47.689
918,604
14443

M 991
200.0. »)

47,696

.I-.... "..I

47.687
9454*8
13406

374,852
904,171
47,998

945.548
44,284

Totdto ,ts.lDe.ap.e.dlv.l.53^.«3 1,391,542 1474.501 1,616.35*
ilsnne. anrplna 430,016 319.647 494407 9,262
— V. 44. p. 185.)

Piedmont A Cumberland. -Roa-1 extends from Piedmont, West
beets the Wast Va Central A

rnttsbarx RR. with the Pennarlvsiila RR.«y*fm,aad bas « 1 raffle con-
tra- t from the Pennsyb ania Railroad. Btepben B. EUdna. President.
Ma* rreek.-Stoftesdal* Junction to Newberry Junction. Pa.on the

Corning C. A A. Road. 75 mile*. Former I v Jersey Shore Ptae Creek A BuB.BR It Is oi«r*ted by the Fall Brook Coal Co.. awl form* a cnoeetton
hatwa— Philadelphia A Beadlag Una* and N. Y. Central, si

ompanle* and the Corning C. A A., on the oondl
•hall advaaee money for Interest If needed aad

largely held by Mr W. II. Vandcrbitt. Oroas earnings In
i **, 9167.361 ; tent of road. 9161.499: Mirpla*. 96.00

1

L9a9,999*V999
Plllabarg < Inrlnnsll A «t. Loal*.-Owns from Ptttebnrg. Pa.'

toioluuihn- , u>„; bnuu.h t» radix. Ohio, 8 mile*; total 10\

•tndtngtasateubenTllle A Indiana ami the pan Handle road*. Tbi.com-.. Thl«

- loT Hi -^5*V 5VU1'' I*""** **• ownerahlp of s
rof rt**tor*. The P. C.ASt. L. aim. aa* learn* of the Little Miami"ILL £2»52» •*•«*. »«4<a»40O; 9r*t oraf 92.929.2O0:

efetrad. 99400400; oar value of aharea. 960. Authorised
saai aar aV l«t mort. 910.000.00oV"f Which 93.137400
The report far the year 1986 asM: -The tonnage

4.86 1.99*100*. .gainst 4466499 tana In 1883.
th. larger portion of which was la local tSsnto.
•haw aa ligan, except ore, IIve *tock ami agi

'1 was

All claw of frrUht
lauitatal product* The

l:K..-.|.ll|.lnent. Ac
ft.H-k« ..» 11. .1. c<iet .

Bonds owned, cost .

.

Betterm't*to l's'd rds
BlllsAaorU. recelv..
Material*, fuel, Ac...
Cash on hand
On. Str.Conn. Ry...
Profit A loa* balance

T..tal

AT CLOU Or Kti'll

ls-3
9

90400.107
1.083.967

1--4

M.79ja%77

90419
1,107.303
474.337
317.725
64.639

993.415

L086467
J3.7W
21,744

1,119497
•^•J.t)14
J.-.-<.lilS

94499
999,134

riSCAt, TSAa.

9
90.870.740
1,080497

23,750
38.17

143*491
399499
•^7«.13l
64.639
9B489

19*6.
9

20.965.392
1,083,967

23,790
Itl.OJi

951,613
1*0497
322,0*5
94499

119.300

All otherdueaaacc-t*
Due LltUc Miami RR.
DueC. C.A I.C. RR .

' | -'tf'.-t i-..nn.iNi«.

MlaceUaneou*

JI...I-.010

3408.000
9499400
19.617.000
14934*1
947460

963.500
.'.O.HHO

93479439
I

840*400
9439,300

12.617,000
1,680,136
845,390

262,500
447,144

2R2.5O0
37,298

Total liabilities . 33.908.010 24.060.730 34.314.968 93,879,42*
-(V. 42, p. 366. 947: V. 43. p. 2*5; V. 44, p. 343.)
I'liKluiig < I. veland A Toledo. -{Set Man nf PtIUb. d Wettern.)

4*tle Junction. Pa. to Aknin. O.. 77 miles. Htoek #3,000,-
00. iisr»vi. Leased in July. I^h4. f,. r :i 1 years, to PittsburgA Western,
which wa* oootrolled by Kaltlmore A Ohio, and the Baltimore A Ohio
('ompanrguaranteea tntermt on the P. C. A T. bonds (see terms In V.
39. p. 607) In I-.-- r.ii-l l«to b**..l.| umler it Jmlgm-nt, lint subject
10 the mortgages and l< aie. In the year ending June 30, 1886, gross
c .ruing* were 940>l,815; net. 9132.462 ; Interest, rental*, Ac, 9260,-
802 ; deficit, 612-.340. (V. 45. p. 747.)
I'iii,burg A Connell*vllle.-Owns from Pittsburg, Pa., to

Mt. Savage J. in. . Ml . I 47 uulex; branch, 2 miles; leased linns, 22 miles;
total. 171 mile*. Leased to the Bait. A Ohio Railroad sine* Jan. 1,
1878. The city of Baltimore transfened Its Interest to the Balti-
more Railroad for 91,000,000, and the consolidated sterling mort-
gage was made aad guaranteed by the Baltimore A Ohio, of which
eoough Is reserved to retire the prior bonds. It Is operated a* the
Pittsburg Division of the Baltimore A Ohio RR. In 1884 the Bait A
Ohio Issued It* bonds for 910.000.000 scoured by plnige of the above 2d
consolidated mortgage of the Pittsburg A 0onn>-llsville RK. stook Is
•1.944.400. In year ending Sept. 30, 1*87, gross earnings were 92,599,-
074; net. 91.004.263.

-».»•,,
Pittsburg Fort Wayne A Chicago. Owns from Pittsburg, Pa.,

u> Chicago, III. 468 mile*. The oompany made default Oct. 1. 1857. and
•gain In 1859..and was foreclosed Oct 24, 1861, and
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Jancabt, 1888.] RAILROAD STOCKS AND BONDS. *>5

Sakwrikcn will confer a (real rnor by giving Immediate notice of tor error discovered In theM Tables.

DESCBIPTION.

For explanation of column headings, Ac, see note*
on flret page of table*.

ntttWrg roanjJOw" * A iklmoula—
Aahtabuls A Pittsburg. 1st ruort , coop, or rag. .

.

Fori H-ron d .V'/r(Ai<x-*«er»-l»t mortgage
Consolidated mortgage
Equlpru.-nt mortgage

PoriJerru XontietUo d .V. T.—Stock
Port Soyal 4 3utrtula -lrt uiort. aecumul •ting", t.

M sort., endorsed by Central Ua , siukipg fund.

.

Augusta A KnoxvUle mortgage
Genera] mortgage toeome bonda, coup

~ aid Writ Carol. - Con. M., a. f. (#3.300,00.1
[ d Ogdento -1st mart., gold—I.OOO)

1,000)
M-uar by rental)

Portland d WtltamtUt Fo/M*-l«t mort.. cold
forumouth d [tortr -Stock. 6 p. r. guar. East. Mam.
Port'.nt /-aJug 0o«. -Stock. gu.e*tnedlT. as East
1st mortgage e

Praeott d Aritona- First mort., gold. rink. fund.

c

mortgage (for $3,300,000)
d SorAestsr-Stock ($600.0
8aa,4 PorUmnutA—Stock <

M mortgage, Income*
r>wM»*« 4 Anag/.-ln M. tend, by City Prov.i.
PmUHnet d Worouttr—Stock e*

Majl 4 Ivmuu-Stock.
lit mot t, funding ooap.

MairigA 4 ftaslon— 1st mo
aasssav d OolumMo—l*t mort . ooap. (extended).
9d mortgage, ooopoo (extended In 18-4)
Debentures
Lancaster A Beading. 1st mortgaged Barm.—Stock. 8 p.*. guar. DeLAH.C--

oudated (f1st mortgage. eonaoU <ror$2.000.000>..

Miles
of

R*aJ

63
218
Jl-
21H
J I

112
112
68

329
60
94
53
51
29
11
73
73
73
73
23
51

108

97
40
40

15
1 >1

79

Dste
of

Bonda

1878
1879
1882
1881

MTO
1889
1880
1878

H70
1871

13-6

1877

1-.7J

1877

l«8*
Kii
1862
1 -.U
1S77
1873

1871

Slxe, or
Par
Tame.

81480

100*0.

100 Ac
I.IMU

500 As,
100 Ac

ibo
1,000
100
100

500 Ac
1.000
1.000
l.OOO
100

i o.o
ioo

l.-KK)
I.CXH)

lOOAo
l.OOO
1.000

100 Ac
100

1.000

Amount
Outstanding

$1,500,000
7A5.000
930.000
135,000
50 '."tvi

250.000
112,000
880,000

1.500.000
3.143.000
800.000

8477.000
591.707

1400.000
400,000
788400

1,150,100
1,000,000
779,000
775,000
500,000

3.000.000
1.242.000
973400

l.oooo-w
1.000.000
050.000
350.000

1.000.000
350.000

8.155,300
1.925.000

INTEBE8T OB DIVIDENDS.
Raja BM
Oanl

6
7
6
7
6"

6
7
6
6
2*

3

V
4>s
4%
6
6
7
2>a
6

"«'

8
5
8
6
7
4
7

When
Pag able

P. A A.
A. A O.
M. A S.
P. A A.

J. A J.

J. A"J.

J. A J.
MAN.
J. A J.
M. A N
J. A J.

A
.V

a
a
A
A

J. A J
tV-AT.
A. A O

J. A J
J. A J
M.A
J. A D

J. A J.
J. A J.MAN

Where Payable, and by
Whom.

Bonds—r*rinoi-
pat.When Due.
StocJu—Last
Dividend.

Phil.. Fid. IT.A8D.Oo
N. Y., First Nat. Bans

do do

N. Y., 234 Broadway.

N Y., Nat. Citv Bank
N Y. H. B. HoUlnsACo.

Last paid Juir. 1S87.
Last paid Nov.. 1883.

Portland.
Boat , Eastern RB. Co.
aT. Y.. Fann. L. A Tr. Co
Portsmouth. Treaa.

Boat., Eastern BE. Co
do do

New York Agency.
do do

ProvldenccAm. Nat.Bk
Providence, Offlon.

PruTldaoce B. I.H-T.Co

N. Y., Phlla. A Bait
Phlla.. Co. 'a Ottloe.

do do
List paid 188V96.

do do
H. Y., Nat. B'k < Vnn'roc
NY. Del.A H.Canal Co.

Aug. 1, 1903
Oct. 1, 1899
Mar. 1 1922
Yearly lnstal's

Jan. 1, 1899
July, 1898
July 1, 1900
Jan. 1, 1899
M*y 1, 1937
Jan., 1900
Not.. 1901
Jan. 14. 1888
Jan. 16. 18S8
Jan. 1, 1906
Jan. l, 188*
Dec 15, 1387
June 1. 1937
Jan. 2. 1916
Jan., 1916
July 1. 1893
Deo. 31. 1887

1897

Jan".' 1926
Jan., 1898

Mch. 1, 1918
June 1, 1904
Dec 1, 1917
July 1. 1893
Jan. 2. 18«8
Nov.. 1921

this title Feb. 26. 1882. On June 27, I860, the company la* -4 all t*

road and piupeiij to the Penn. BR at a rental equivalent to Interest.

atBhtDg fond of debt, and 7 per cent on $19.7 1 4.286 stock, which wa*
taereaaed at that •me from $11400,000. The lease was transferred
aahaeqneatly to the Pennsylvania Company The leasee* are to keep
the road In repair and also nay taxes, expense*, Ac The rental and
tate est charge la about $3,124,000 per year, and the profit to leasee*

feadrbera large ; In 1-84 and 1880. however, than wa* a lorn to leasee
The Pitta. Ft. Wayne A Chic lease, the Newoaatle A Bearer VnL and the

wrenre roads, which la lorn are leased again by the Peansylranla Co
The Brat mortgage bonda are In six aartea lettered A to F. laclualve

of $875,000 earn eerie*, the Interest on -A" aartaa being payable Jan..

andJniy : on "B" It la Frbrua ry and Aogust; on "C* It 1* March and
ember; on "IV It U April and October; oo "E" It U May and Nor.,

i u June and Decamber. The second morasage la also In

MJ omitted).

t lamda^anTl. 1887. The special Improremaot stock la

TylvaniaBB- for tmproTemenU, Ac. under article 16 of

i
provides that the leasee may lasoe special br

-mnr- for three years past we-B as
nee ars Included, and la IB)

road are do looted.

Freight (ton) Omaa
Tears. Mile*. Mileage. MDeage. Ear
1884.... 46* 110.630 940 907.95

;

|SS 188 l 14.818, 04 • I "i H« 84*7.158
1886 ...468 104,370,187 903.083.277 9.1-

th* net pronb on leased lines

paid to the C. A P

iH:.,».mtherr.~.
n. 1 tU^ earuin*.

ArallaMe DlT'd
:iue p. rt
7.4*5 7

-Mil.4* I 7
MM8JH1 7

PHt. burs JaneUon.—From MonoogaheU Birer to A lletpVaty
attrcr. Ptttabnn. Pa.. 4 si miles, larludlng aide tracks and branches.
atxtttaSaTaaSaaaot at A O. and Pittsburg A Weatern. wl.l. h compa
aAm made aa agreenjrni to par $2 for eaeb ear. and guaranteed (sapar-

aaatari a mlntmum of $240,000 per annum. In 1988 gross earnings

> $170,000 and net $140,000. Commoa atoek I* $960,000. Preferred

,$480400. Dn Idenda raid •• earoe • (V II. p. 1 18.1

I'lvsabara A Lake BrU.-Owma from Pittsburg. Ps to Yoongs
ownTobo.A mile* ; anvaeh Uaa to Newoaatle. Pa.,* axUes; MsT/TO

.alia*. Leased from Jan. 1. 1884. for 98 ream, the Pftmburg McKampart
A Toagmewbeny BB . from Plttsbant to Nsw Haven. Pa, 57 mile*, with

.Smiles. Scrip rerUacetee for $815,000. bearing 6 per cent
and payable at will, are aleo ontatandhmg. This eompaay la

Intlw Interest of |j>ke Sh. A Mich. So.. The stock was put
(a trust hot the aaoarbllt interest was allowed to role and ontrnl the

road; see Y. 46. p. vtO. I n "«. jrr

Jan. Howell, Pratt. ClareUnd. O
Pittsburg .TlcKeesaort A ToaghlogaeBy.—Owns from Pltts-

rg to New Ilarra. Pa.. 57 inllea; branches. 6 aulea: total, 65 mile*

Meam*.. 01.876461; net, $375,655.
p. 91. 544; V. 45. p. 540, 673.1

esj-r.' .-. I„ I net, $320,270: paM tatereat and dlrtdeaaa,
Oroaa earnings

1 aorplus,$i61. W. C
nttabnrg. Pa.

Palne.vllle A Pslrport.-Owns from Falrport. O ,

. a. O.. 62 miles. Leased la Dec. *M to the Plttabnrg A
1 52 autre from Falrport to Nil. s. and la 1887 the rem .Inder

of the road sea leased In prrpoiatty to the Trambull A Msbonlng.
aas-d In advaaoc The PatnearlUe A Mahoamg KB

••.and P. P. A F. Co. organised. Com.

to Y

Hdlaforaeloaure Juae 8,1a
BtaXsVO) pr.f .*..'.< >.oo«>

Pltt«burc Toamilosi A Ashtabala.-ThU was seonanllda-
tloa id July. 1-H7. of tha Ashtabula A Pittsburg. Nile* A Alllano*. Lsw-
ranee A (<a«eaetle and New Brtshton r.l r>.»4 oompanle*. The line
Is 12.% mile* leas, aad aaaae uts Ashtabula HarLor with the Panne) 1-

raala 'J »t> m
Pltisbnra Vlrxlnls A rharleagoa.—From Snath Pittsburg, Pa.

•oOatoatown. Pa., 70 miles Tl>e •t-A U $1405,000. The bond* and
"t of the atoek at* owned by the Penn. BB. Oroaa earnings.

1886. $629,104; net, $252,232. DlvlUendaare paid asearn.d.

Pittsburg A Western. (<e* hept-Owns from Alleghany City.
Fa., to New astle. Pa, 64 miles : OalbVy Jane to ML Jewett, 137 m ;

: uaa Branch. 3 m .; Clarion Branch. 6 in.; other branehes. 2 inllea

total owned. 212 mile*. Leases for 9$ year* P. < A T..I , New Castle
Jaaetloa. Pa . to Valley Junction, O , 77 miles, aad the Pitts Palues. A
Falrport KK . Nile* to K.irfort, tn *!... M miles; aad uses 26 miles
of CI. Mt V. A l-rl. KB. Mron. '>. to Or\lll-. <).: also owns enilr
atork of Truni. A Msbnn ng KB.. lUtletr a to Nlles.O., 13 tulles; and or
Pitts. A Nor.. 4 miles; total op~r*te-\ 386 miles. Sold In f r clo.iir.

J'n.e 4. 1*87 sad tmnsh' by the N Y. cnam'ttee; saw company organ
mad Jnaa 2t> aeeor. Ins t- plan In Caanaici*. V 41. p. i o
eaikQ'txer) l», csmm-n. $7.0O«).«ni. end preferred, nyo. « i

• 'alstltr; sotbla SOOahsrea; mil* andinx Dec. 1-47 *<!

aaanaaa aad ail the preferred Voting p-.w. r of »toek will be excr jlaoU

till Jan. I. 18 '2. by J. Pier, Hint Margin, J. L. W.lth and Janinn Callerr
For abstr «l or nv>rtgag» (trus'e • Merc T . Co.) see V. 4^, p. 439.

In dd Hon t-i tne a'-ove inilebtn Iness there were outstanding In Nor
1887, $81,000 J»ltu. A We-it. 7 per cent bonds due July. 19 18 real
estate mortiragea for $175,935. and car trust oertldoaua $360,666
F-om July 1 to November 3 i In 18<7 to months', icrose esnnngs were
$»46.4o« ; net overexpensra. rentals aad taxes, »272,319 ; surplus over
interest on bonded debt. »110,31'J. In 188.VK0, itr.es earnlaas.fi trfll .

463; act, $3:14,028. Proa.. Jamee Call. ry. All««h. Citv. Pa.; 'vice-
Prac, A. J. Thomas, N. Y. (V. 44, p. 370, 544. 752 ; V. 45, p. 26. 1 13
439. 614. 706, 743, 820, 887.1

"

Pittsburg- Voangstown A Ashtabula. -0< ni fro n Ashtabula
Harbor, o.. to . 125 uille*. In July, 18-7. this organ utlon waamade by eo'isoUJatioa of the A<htai>nl* a Pittet>ur>: with th,< Nllea A
AlUance, Lawrence A Newcaaile and Now Brlghiou roadi. itnil«rthe
ebor. title. (V. 45, p. 1 :

Port II oron A Nortnwestera -Port Huron. Mich , to Bast
BaglBaw. Mich .111 miles: Saginaw Junction to Sand Beach. 48- Port
ABBtta to Palm*. 35 ; Port Huron to Almout. 34; total, 218 miles In
1886 gross earning* wero $.:..•. n-..; net earnings, $lol.6tJ2; Interest
payment.. $141.81'. tn 1**7 toe r.altra to be aM to the Flint A
Pare Mar.pi. t e. bnt tie sale «aa delayed by lllgstlon. John P San-
born. President. Port Huron. Mich. (V. 45, p. 696 )

Port Jsrrla «lontlrell» A M, T.-Owua from Port Jerrls. N
r . f. Moatleelln, N. Y . 24 mll~. Wa* sold In forecloeure July irt 197ft
and again 1 1 oil In Not., 1-8-, sn.l th. n norgaulawl niider presen'i

tbns'on Hugiieaot to Summltvill. In progress 11 B Low
Mlddleiown. Preat, In l»S6-e6, gnaa, #10,720; net. $1,944.
Port Hoyal A Aagusta. -Owns from Port Royal. 8. C. to Augus-

ts. i>>. n -j miles. Leased la Sept.. 1883. the Augusta A Knoxrllle road.
Augusta, Oa., to Hrero wood. & CL, 6S miles, for 99 year*, at 4 per cent
2* •toSk .'?' *\r7 l

K,?- moA* ,lTa*!nl£e bonded debt, rbrinerly Port
Sosr"J,UT,r rL

.
, ^'.-"11 "''1 I"* ». 1873. and recelrer appolntcl May 9.

1875. Sold in foreclosure June 6. 1878, sml purchased for the bond-
li?'?*^ "^rLSTKSf*!? .?" ?!?""/ iS* "*"r«I* BaUroad waa endoner on $500,000 of the old Bonds. The atoek la $750,000. and In
Jone 1881. a eontrolling Interest waa purchased by Central Georgia BB
parties. Of the shove income bond* $904)000 are also owned by thatoompany. la year ending Jane 30. 18*7. grosirenrnlnga were $318.-
304: net. $12 8'J7; surplus over Inlerr-t and sinking rund. *il77
"roae : l "5: net, $35,420. (V. 45. p cpo.i

'••'"•

Port Royal A Waal Carolina. Own-. Auruota. Oa.. to Spar
.. 8. t , Ir-wiren- U) Otecuvhle, «. i ., gn ,| MrCurmlck lo Andetv

son, 8 C. 228 miles. A consolidation of the Augu-U a Knoxrllle
Oreaawnol Lsurens A Hpart.. Sarannah Valh-y and Oreenvllle A
Lauren* In 1888 with aommon atoek of $1.23t.oo0 and 6 peroentnon-
eumnlatlTO pre', .took $184,000. Ontrsl BK of (»». owns $ 678 000
of the anoT* b, n I*. »69t.0Oo com. atook aad all the pre f lu year end-
ing Ju-ie 30. 1887. gross rami ga were f J73.44rl; net, $13,177: deflolt

See V. 45, p H43.
' l

Portland A Ogdcnsburg.-owns from Portland Me., to Fabrana
91 mile*. It reaches the Vermont Division (now St. Johnsbury A Lake
ChaiapjalB ) by using 14 mile* of the Boston Concord A Montreal BB.
and a 3-mlle link or Its own. The city of Portland owned a controlling
Interest la the atoek. *1.052.196.and $1.35n.ooo of the ronaol bon.la
In March, 1

8 -II, a foreclosure wait waa begun and a plan of reorgani-
sation waa stated In V. 41, p 4ji. in June, listu, the new coupaar
waa organlted aa the F. A O. Ballwiy i.ompanv.
In year ending Sept. 30. 18i7. groaa earning-. $353,5661 net over

eipenreaano tavea. T8t,104; aurpluaover Inter, at, $67,886. Oroaa la
1888-88, $3n 1.376: net, $121,782. V. 46. p. 743; V. 46, p. 102.1
Portland A Kocheeter.—Owns from Portland, Mc. to Roches-

ter. N. H., 63 miles. Tha old company wa* put in the hands of a
Becetrer February, 1877. Foreeloeure salt waa begun, hut a scttle-—it i

—

la 1881 by which ail the old at.K-k siid bonds were con-
verted Into the atoek of the new Co. In Nor.. '8">. a lease to the Boston
A Maine waa aaade tor M) years. In year ending Sept. 3o, 188 ', groaa
airalngi were 8197.597; net. $13.6-2. surplus over 6 per cent .llvl-
dend. $-1,127 In I89>d groaa. $191403; net. $42..->94. (V. 43, p. 717.)
Portland Saeo A s*artaaaoath.- Portland, Mc. to Poruinouth-

R. II . 51 uiiles. It waa leased May 4, 1871, In perpetuity to the East-
ern Ballroaii, Mass., at 10 per cent on atoek. Lease rental changed
Hay 21. 1877, and now 6 per cent. The Boston A Maine BaUroad
leased the Eastern In 188 1 with all It* leased mads till 1927.
Portland A Willamette Valley. -Litis or road from Portland,

Or-ta D 'iinei'ling with Oregonlaii Kai. road, with
shleb It ha* a freight contract for 15 years. Bonda may be redeemed

•100400
^^

Portsmouth A Dover.— Portsmouth, N. H„ to Dorer, N. H., 11
miles. Opened February 1. 1874, and leased for 50 year* to Eastern
of New Hampshire at 6 per cent per annum on the atoek. Operated
now br Eastern (Maaa.) Frank Jones. President. Portsmouth. N. H.
Portsmouth Great Fall* A Con way. -Own. from Conway

Junction. Mc. to North Conway. N. H.. 73 tulles. The Eastern Ballroad
In Massachusetts ha* made a lease of the road Mr 60 years from Dec 1,
1878. with a guaranteed rental of $15,000 a year, which pay* 4V -

cent on $1,000,000 bunds, ami the stock la to receive the 1

aa the atoek of the lunue* LeaauLg own $551,300 atotu.
dirlaeoda
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Sahoerlbers will confer a great favor by string Immediate notice of any error discovered In these Table*.

DESCRIPTION.
• explanation of column headings, Ac, we notes

on flrst page of tablet.

I at A«s»*aar-lst mortgage, gold

rS'SnMu-M'maiil (eonei

in., gold (for $6,000,000
mortgage boada. eumulat

con-ol. of 1».;7

an., gold ($15,000 per mile)
Piedmont branch, 1st mortgage

tern. N. C, l»t niort.,gu*r. .. ..

I York Klrer A Cues., 1st mortgage
do do 3d mortgage
do do Stock guar. 6 p. ct

Wash. Ohio A Westarn-lst mort
Bith<t trtdmektmrg d I'otomac—Bonds, (Mr
Convert Itole bonds v
Coapon bonds of 1890
Coupon bonds of 1901

KeAmoud d Ftfrmmj Stock
ConeoL mortgage 1*50.000 are 7s)

JtfcAewmd d WatFt. Trr.B.dW. Oo. -Stock.

.

Preferred 4 per eent stock, cumulative
Collateral trust bonds, sold (payable at 105). ...e'

RocA.at Onuses Vol. -Stock. 6% rental N.Y.L.E.AW.
Bock Iilandd Peoria—t-

letmortgnge r
sTioa
rar—Istnwsflwwsr 1st mort.. go d ($16.000 p. iu.i ...

_ WaUrtmrn d Uudauburg -Block
let sinking fond mort., Wat. * R. (extended)
l»t mort.. sink fund (3d mart, on 91 miles)
2d mort. (3d mart, on 91 miles)

(extended July. 1882. et 5 p. e.) .C
(gold-

hum
of

Road

59.
BBS
141
141

a8

it
88

,352

18
113
91
113
25

BBS
97
ISO
190
iii-.i

45

Date
Of

Bonds

l—u
1"!
1867
1ST!
i 889.
1888
l-.,-
i»7:i
1-73
1880

1875

1887

1878
1880
I486

1855
1861
1879
1874
1871

si/.-.or

Par
Value.

$1,000
1.000
1004c.
1,000
1,000
1.00O
1.1 KM
1.000
1,000
1,000

100
500 *c.
100
100
1.000
100

25.000
5.000
1.000
180

ID" a*
'.Oil .*,-.

l.'KK)
1.000
1.IM0

Amount
Oajxaatadxaf

81.982,000
4,000.000
617.300

4,878,000
3,556.000
1,145.000
500.000
600.000
400,000
4IMI.IMKI

497,000
1,250,000

57337
178,780
150,000
800300

1,000.000
381.000

40.00O.000
5300300
7..i:t:.iK).i

568300
1.VNI.IHKI
15O.IM0
100,000
376,000

7,153^00
41-. loo

1,021.500
1.IKM.O0O
736030U
500.000

INTEREST OR DIVIDENDS.
Kate naj
Cent

Z*
I
8

8*

I
8"

6
8
6
3
4

ft,
.;'. T

8
S
3<*

6A7
"i""*
6g.
8
3>»

10
6

«.

3>e
«
7
7
8
7

When
Payable

Where Payable, and by
Whom.

ri-
ft * J
M. A N.
MAN.
A J.
A O.
* (i.

A O.
A O.
A J.
A N.
A J.

A J.
A J.
A J.
A N.
A J

Last paid Jan., 1883.
Last paid Nov.. 1882.
N. Y., Central Trust Co.

do do
do do
do de
do do
Richmond.

do
do

BomU—Frlnd.
pal,When Due.
Stock*—Last
Dividend.

at, • K
A J.
A A.
A J.

A J.
A J.
A J.
.v I)

A A.
A S.
A l>

A J.
AO.
A J.

London.
Richmond, Office.

PhlL.Townsend W.A Co.
Richmond, Oilioe.

Richmond, oillce.
do do

N. Y.. Central Trust Co.
do do

N.Y..byN.Y UE.AW.Co
N. Y., Corn Exch. Bank.

do do
do do
Not paid.
office,*. Pine St.

N. Y., CeutralTrust Co.
do do
do do
do do
do do

July 1, 1920
May 1, 1918
May 1. 1890

1915
April 1, 1927
Oct. 1, 1P36
July 1, 1888

1902
Jan. 1, 1894
Nov. 1, 19O0
Jan. 2. 1888

1901
1895 A 1901

1390
1901

Jan. 3, 1888
May 1. 1915

Jan. 3. 1389
Feb. 1, 1897
Jan. 2, 1888
Jan. 1, 1888
Jan. 1, 1900
Jan. 1. 1925
Dec. 1. 1928

Pel). 15, 1888
Sept. 1, 1910
Dec 1. 1891
Jan. 1, 1892
July 1, 1928
July, 1901

Preecott A Arlxona « rntral - Owns from Prescott Junction on
the Atlantic A Pacini- KB. to \ rUoua. 73 m les. Stock, 81.'

200,0<JO. Central Trust Co.
net earnings each year eccomul*
lot drawn, at 110

Providence A •iprtngSeld.-Prtersdenee. R. I., to Paseoag, 23
die*. It was proposed to . \i, -ml the road to 3pringBcJd, Mas*.. 80 miles.

r.nroii. Mixona. was* ease* «i.
. Y. Is mortgage trustee. Kivr |, .

•• of
tisui alnkin* fond; hood* purchased,
i. President. 42 WaU Street.

Stock ta 8017,150 In year endln-- - • --7. gni.. canilnits were
lioj.658: net. 843392: Interest, $34,451: extraordinary exponas*. 813.-
924. la 1885-66. gross earning*. 6102303; net. 888,088! Interest,

"providence A Worcester.-Owns from Providence, R I, to

Worcester. Mass.. 44 miles: hraocnes. 7 miles; total operated. 5 1 mllea
In year ending Sept. 3 >. 188' gro»* earnlags were $1 .

irple* over Interest aad dividend- (9% per oeut). *107.267.
In 1888 66 m 81348,711; a**, 8871307. • v u. i- 'i«»7. 7 ..- i

45, p. 673.)

Beading A Owl
Pa.. 40 oiura;
leased. 15 mile.
oneratedV77 miles. Stock. 6958.268. The road Is controlled aad oper-
ated by Philadelphia A Reeding, bat MS*—U kept separate. Default

unbla to BtnkltwSpriosw.,-Ont
. 16 miles;

let* Marietta J

» A Reading,'bat
1-7 In the payment of

to the amount <rf 660.00U. The Brat mort. 7 per seat bonds doe 1883
ware extended 80 years at 6 per cent, and the 2d 7s wan 1884 were ex-
tended twenty/ears at 5 per eent. (iroas earnings la 1884-85,6356.
108; surplus. $76362; 1885-86, grata, 8883358; earplua over Interest.

aM.SSt.awa.
Rensselaer A Saratoga. -Own* from Albany to Lake Cham

plain. N. Y. 79 mil.*; Troy to Waterford Junct: •; miles
Whitehall. NY., to Caatleton. Vt,. 14 miles; Eagle Bridge to Rutland
TV. 62 mile*: other. 3 miles; leased: Ballstoo to Schenectady. 15
miles; twit Edward to Caldwell, 15 miles; total opetated, 193
miles. It was a ooaaondatloa of several lines, and the Delaware A
Hudson Canal Co. leased the whole March 1. l-.71.st a rental of 8 per
east en the stock and Inter**! on the bonds. In the flacal year end
tag Sept. 80. 1886, the pa/meat* by the leasee company for rentals were
•8857187. leering a surplus of 811391. la 1886-87. groes. 62.4Oo.307;
net. $308333; deneit usdrrHied eh-rges. $14t.60i Protn April 1 to

'. mos.i eras* earsitaga were $1. 180.35c. against $1.-
i in 1386c net* 50\ 186. agaloet $814,363. surplus over ch»rgr*.

888.341, against 8SI329. (Y. 45. p. 180. 01

1

from Rlrhuvoad to Clifton Force
19 mlissi dock connection, 1 mile'

Richmond A tlleghaay.-'
880 tuiier. branch to Lexington,
leased. Burklogkam RR., New Canton I

•action. 8 mil*.; total. 256 miles. The
1879, and acquired by purchase tneproE
River a Kanawha Canal Co., and the Bi

Co, taoladlng water right* on James Rj
the cost of the** la stock and cash was

I* 85,000.000. and car In

Kit con
<i Mb, 87
the James

SP

bond*. The interest on the Debenture bends was strictly cumulative and
they carry unpaid the coupon of Oct.. 1883, and all since, making 24 per
eent April. 1887, and a proposal was made to the holder* to

'

to them In exchange for these coupons 34 per cent In new oonsoL mort.
5 per eent gold bonds. The oonaolldated gold mortgage of 1886 was
leaned for an authorisedamount of $1 1,320.000 to take up the gen. mort-
gage bonds, the deiientiin-s snd their overdue interest, and the North-
western S. C. RR. bond*, guaranteed. Al-o further Ihsucs at $15,000 par
mile can be made to retire bond- of leased Hues. (See V. 43, p. 275.)
From Oct. 1 to Dec. 31 In 1887 (3 months!, gross earnings were $1,-

v against $1,224,356 In 1836: net. $737,357, against $600,803.
The annual report for the year ending Sept. 30. 1387, was published

la the CHBoaicut, V. 46, p. 100, containing the following;

188887,
$4.3\.'..lHl

183546.
84.013.028
2.131.553

Total receipt*
Operating expenae*. ..

Net receipts 82367.304 $1,890,475
niOOMIC ACCOUNT.

1886-7. 18^5-6.
Net revenue for the year 83,067.304 61.890.475
Interest on debt, rentals, Ac •1.483.517 '1,467,658

1884-88.
83.999,147

-1,486

81.767,061

1884-5.
61.767,661
•1.483,097

over all charges 6584.786 $422,817 $284,564
• The Int. charge on debenture* 1* Included here In full, though not paid.

-IV 43, p 73. 163. 275. 516. 5i8. 635. 717. 738; V. 44, p. 185, 308,
335. 435; V. 45, p. 831, 857; V. 46, p. lOO.I

Itlilimond Fredericksburg A Potomac. -Owns from Bioh-
Va.. to QuanUco, 82 mile*. In November. 1881. there war*

voted dividend COTttflcalos for 6755,039 to be Issued to holder* of com-

t!..- pr
tiwM

per eent on each share), to represent money spent on
of earnings, and afterwards a similar la-ue on «uarao
common stock

''

M«MewSj "
In year aai
U 1 !. -7.1. Ill

37 groat M
.l.vi.t.-i..:. 81

V.. . J.l iu.i.-

moderate ill

ing8
,

and Improvement bond
SO. 1887. I* May, 1893. deCai
ware appointed Decree of saltappointed.

The plan of raorgaalaatloa as change)
the new securities be 88.000300 tf |
tarred stock, aad 80.000.00o eoaaatoa
will be paid oa the bonds aad 5 thera
100 per cant In new r. rata. 87 par cent
la common stoek. The 2da ret 53 H ps

1 70 per eent In

la
p*-« st la

M,sed that
300 pre-
it mt.-r.'.t

lawUI get
80 par at

stock and the

la sll. inrlndlng 82 10 already
for three year* eadlag Sept. 30 were:

IBM
earn'ga. laci. rente, ascka, Ac. 8588391

494318

prefrrre.1

,
havine paid 10 per cent
gaining* from opera-

1888 68.
8597318
488350

1886-87.
615350
457354

. 6184,673
—<V. 44. p. 59. 119. 43 791.)
Richmond A Danville.— (.ire J/sp.i—The

Ve.. toDanvUle. Va. 141 tin.-; brancbi
Salem J. to tJre^n.t-.n.. N.r. 47 u

the'toTi
starts Carolina alao leased for

6168.688 6157.896

Use 1* from Rich
13 miles: Danville,
to Salem. 25 miles.if llJlvinni, m D8Jaa*B*98« #v HUIO

whole system operated Is given tin ler the B .. » . P. Terminal Co
la April. 1886, the Virginia Midland «R w ta M

aCobxmbatA
• ' arollne alao

owned aad the Northwest
Torh R. A Chaaapeake la

leased for 99 years, and
' Angnata. ami Western

tar 99 years. The Piedmont RR. I* virtually
era North Carolina alao owaed The Rtoh.
ltd ta perpetuity. The Washington Ohio A

vs.. 50 mile*, waa leased Oct.W**t-rn RR. Alexandria to Round Hill, Va . 50 la
-6. for 988 years, and bonds guaiaatead.

. 1886, negotiations led to sssfcof . large886, negotiations led to s sale of a large majority of the H. A
to the Terminal Company, witch then became The principal

an I slVr-anl. in Fe). . 1 «37. ••<cliang>-<l Its own -t.-ck for
portion of four share* of Terminal for one of
R. A U. stoek (85.000,000) was most! taken

of general mortgage boada U $6.000300.
to take up prior Pen* and the Piedmont KK

. AU. stoek in the
[MKsni

tel.1 by the
The '

Of -•...-!,

821.817
p. 7 1

7

KK. ..ti

verslty
J-- m ;

Ml

U 81.030, 100; guaranteed stock, $500>
t$19,3O0gnar. 6 per eent), and "dividend obliga-
Tbere are also $33,363 7 per eent debt cert in-

ind $53,612 5 per oeut oertltlcates due In 1003.
r cent paid on common stock out of profit* of 1887.
4. 30, 1880, gross earnings were $50."-, 1 1 2: net,
ad guaranteed dl vldend onargca. $85,204. I n 1 838-

i-t, $253,636: Interest and guaranteed
.iirplus, $170,336. (V. 43. p. 670; V, 45, p. 686,

•etersb a rg.—Own* tram Richmond to .

eh, 6 mile*; total. 25 miles. The road ha*
and the debt account la very smalt. In year

rroaa earning* were t224.339; net, 696,014; total
7; surplus over Interest and dividends (6 per cent),
16 gross earnings, 8307,454; net, 895,598. (V. 43,
8.1

Richmond A West Point Terminal Railway A Ware-
oaee Co.— < See Map.)—The mileage controlled and operated In Nov,
$87. waa as follows:
Rxtaui .iLL«Hr«Tr.w.-RiclimnndADanv1lleandPledmon8

1 i.ranches, 906 mile*: Rlchm'd York Itlver A Cbea. RR., 30 m.|
,rodn» RR., 25 in ; No. Cnrollna RR and State Unl.

18 in.: Atlanta A Charlotte Air Line R'way and branches,
i la Midland R'way, 413 in.; Wash'n Ohio A Weat'u Hit.,

Wrsi'n No. Oar. Kit , 290 m.; Char. Col. A Aug. RR. and leaasd
lines, 373 m; Col. A Ureenv. RK.. leased lines and branches, 29rt m.;
Ashevllle A Spartanburg RR , 70 in.; Knot v. A Auk. RK.. 16 m.; Rich,
A Mecklenburg RR., 31 m : Oeorgla Pac. K'wav. 401 m ; Northeastern
RK. of iinirsia. i;i m: -titesviii. A Weetam, 80 m.; Oxford A BTendae.
son. 16 m.: total Richmond A Danville system, 3,894 mile*.
East T*N*naa>* Viruima A Oborhia Sthtkh.— (Baa Bast Tt-nn.

Virginia A (ieorgla for details.)—Total East Tenn. system, 1,003 mile*.
QbaHD Total or am. Miliagb. 4,497.
This company was Incorporated by an act of the Leglslsture of Virginia

of March 8,1880. It was the auxiliary corporation of the Richmond A
Danville RB, Co., controlling several stocks by ownership of a majority.
In November, 1886, the Terminal Company purchased a large major-
ity of the R. A D railroad stock, and a new board was elected. It waa
voted In December to Issue $5,000,000 of pref. Terminal stock, secure
by the deposit In trust of 35,000 (hares of R. A D. stook; and afterwar
the oommon stock whs Increased to $10,000,000. In Jan., 1887. 86,500,-
000 of the East Tenn. Va. A (la. first pref. stoek was bought, irlvlng otav
t ml of that On. for Ave years (unless 6 per cent dividends per annum
arc paid on that stock for two years), aad 81,780,900 of Klolim. A
Danv. stock was taken. Sec trrtns of this negotiation In V. 44, p. 119.
8ee V. 43, p. 635.
The report In Nov., 1387 (V. 45, p. 821). showed that the Richmond

A West. Point. T< r. R. A Wnreh. Company then owned the following
stock*, via. : Of its own stock. 838,033 pref. and $165,250 common}
also, $4,261,000 or Rich. A Danv. KR stock: $6,500,000 C$6,000,000
pledged), of Eaal Tenn. Va. Alls. 1st pr. f.: $2,61 1 65<> Rich. A Danville
Extension Co. ; $j5,0000f Am. Ontumioilon Co.; $120,000 Northeasters
Railroad of Georgia; $3,168300 Western North Carolina Railroad
oommon and $3,163,300 pref.; $100,000 Knoxvllle A Ainnista Railroad;
11,303.400 Charlotte Columbia A Augusta RR.; $3,577,333 Vlrirtnla
idlsnd Railway (of which $3,100,000 , ledgedi; 'SLOOO.OOO Columbia
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Subscriber, will confer a great favor by giving It tedlate notice of any error discovered In these Tables.

DEBCRtlTION.

r explanation of column beadlags, ice., see note*
on Ant pas ' of tables.

Rutlana—Stock, common.

„Jmort.<8perc*muredncedto6i
Hew 2d mort. In exch. for equipment bonds, Ac

> si Ptmeu ittU -1st mortgage (8. V. KB.)
IM mortgage (8. A P. RR)

JMHsa* rWIcv d «. Lauur—l«t mortg., coup
»L Joknsbury d £. Caas.ptaii.-lst M..coop. o

mortgage (for 91.000.000)
wmdlSmid Stock

rm
a*. Joseph d grand
1st mort.. gold. Interest guar, by U
3d mortgage. Ii

Bonds on Kan. C. * Om. BR. (915.000 per mile)

.

.JompAsJ Si. Louis-Bum*
t i~« dUon d rrrre Uauts—Stock ...

Prat stock 1 7 cumulative, convertible

lS SoruEge" laerw. B) SnklSgrd 1
CoaP°0:

9d mortgage, preferred (series O.. '

m-y '*•

3d mortgage, preferred (series I>>

Income*.
ptrtdeadbond*. income not cumulative

gtstere-l
.Ii.ImI -.'111 t

i orf
i re-l
1 t.v

;

'•

Belleville A Caroodeiet. 1st mort
CUe. St. Lords A Padneah, l*t mort.. cold. guar.
2d mortgage. Income (non-eumulstlvc>

S Louis Arkansas d Tern* Stock -
1st M., cold ($1 e- 1

3d 11. (Income till *M9). gold. (•13.000 p. m.i
ML Louis d Cairo— 1st M.. lneome (not ciiuiui .

1st mort.. guar.. M. A U. (for S4.000.0'*

.

At. Lonis <t CAirnun.-lst mort.. g. ($30,000 p.n
Jt Lours 4 Hannibal— 1st mortgage iftJOO.OtOi ...

Date 81ie, or
of Par

Bonds Value.

1-7-J
1878
1855
1-77
1871
1880
1884.

1885
1888
1—7

1862
1862
1 »81
1889
1881
ISM
1887
58

una
1-s.i
lNXl
is-.:
1-17
18M

vlOOAe.
loo Ac
1.000
1.000
1,000
1 .000
1,000

1,000
l.ooo

SOOAe.
100
100
100

1.000
SOOAc.
1,000
1.000
B«g*v

1.000
1.000
1.000
100

l.ooo
1.1 WO
1.IWO

600Aw
l.ooo

INTEREST OR DIVIDENDS.

rJlS2^L„ Rate per When Where Payable, and byOutstanding ^^f pavahle Whom.

$2,480,600
4,000,000
1.500.000
1,500.000
400.000
71H1.IXMI

446,000
828.000
400,000

4.600,000
7,000,000
1.680.000
2,02.*' ,000
838,000

2,300,000
2.468.400
B75.000
680,000

1.400.000
1.400.000
1.700,000
1.357.000
485.000

1,000,000
1.000.000

19456.000
15.000,000
9,529.000
3.0.NI.OOO
l.HW.OOO
1.400.000
870.000

75 ct«.
6
5
10
6
8

8*

!•
5
3

"in
7
7
7
7
7
6
•

s«
5£

Payable

F. A A.
M. A N.
F. A A.
J. A J.
J. A J.
M. A N
A. A O.

M. A N. N. Y., Central Trust Co,

Boat..Columbian N. Bk.
do do

N.Y.,8o.Pac.C©.,23 Brd
do do

Boston, C. Merrlaui, Tr.
Bost., Am. L. A Tr. Co.

Boston.

A J
A J.

A J
A O

F. A A.
M .v N
M. A N
June 1

J. AD.
M. A 8.

K, .1 N
F. A A.
A. A O.
J. A J.
J. A J.
J. A J.

do
do

do
do

Bonds—Prlnol-
pal.When Due.
Storks— Last
Dividend

Aug. 1,1887
Nov. 1. 1903

1898
1875
1907

May 1, 1902
Oct. 1, 1910
April 1, 1914

May 1, 1925
July 1, 1925
Jan. 1, 1927
April, 1884

'. Y..Otfloe 34 Nsswnflt
do
do
do
do
do
do
do
do
do

do
do
do
do
do
do
do
do
do

N. Y , Central Trust Co.
1st coup, due Aug. 18S9
New York or London.
N. Y.. Farmers' L. A Tr

New York.

May 1. 1886
July. 1894
July. 1894

18MMM
1894

Jan. 1, 1894
June 1, 1923
Sept. 1. 1917
Sept. 1, 1917

May 1, 1936
May 1, 1936

1921
Jan. 1. 1931
Jan. 1, 1927

1930

Georgia Pan, Railroad: 91.5oo.000 Wash. O A West: 81"
erule ASpsrtanlmrr. 8.00,000 8tate*TlUe A Weatern BR: *

iidrraouRK.: «7,000 ur.-en Construction <o.: other stock*.

A Greenville RB.; 849.000 Dan. Monk. A Bo. W. RR; 8300.000 Rich-
mond A Mecklenburg RR.: 8103,900 Babun Dap Short Line; 84.048.-
068 Georgia Pae. Railroad: 31.5oo.000 Wash. O A West: $1.0
Asaevtlle

•I Aff•nd the following bonds: $100,000 Kaoxvllle A Augusta
mortgage 6 par rent*; $569,700 Spartanburg A Aabevtlle 1st mort.

6 per cent.; •«l.3.'5.ou» Western North Carolina 1st ronsol. mort. and
•84.110,000 2d mort.: •f2.763.90H Virginia Midland A per cent general

*315400 Northeastern of Georgia general mart.; •$1,771,155
.u l». inv 3d Incomes; $378,000 Oeorgla Pacl".c accrued coon- us

of Income bends; V9».OoO Blue Ridge BJt; $7,300 miseellanecm* eoanty
and township bond*; 9625.000 Wash. O. A West. 6 per cent Income
bonds: $98,900 UrorgU PsclBc en i ford A
n—derssn 6 par cent 1st mort.: $100,000 SUssartHe A Western 1stii •• J»er . •

mori.:«160.0ooBlrhn><ndA Mecklenburg 6 par eent 2d mort. Total
securities owned a* above, $12,013,043 bonds, 30.697.S63 prrf. storks

*>70 tommoa stocks: grand total. $46.5 11.0v«. Of these.
•

the Central Trust Co. ol
lateral trust bonds eutstandli
atany llmesi 10.V Sraabatr
In 18*7 paid flrst .1

43««: Ii. 1-

Pref m 1887. i

The an. !• year i

- .' I

narked with • Mar) were deposited with
•seol

. ,n<ls mar be redeemed on notice

*h*tl«n stork The
I74H:M m 1885. 1- *•••

lan. 30. KmL. 55*57.
|. loo

was given ii

3, 80$, .11:1. lol. .

Valley.-Owns rrom Avon to
was leased July 1. 1-

perated by New York Lake
was leased July 1, 1171. In perpetuity, to

operated by New York lake Erfc A Western,
ataatai. $34,013. Jsine, itm-kett, Prealdent.

_

Rcchesler A 42.
R

Railway, and now operated tr

J. 34.01J. Jam. . Ilrackett, Prealdent. Rochester. N. Y.

ck Island A Peoria. -owns from Rock Island. 111., to Peoria.
<l.l»n.l a Mercer Co. RR., 33 miles; total. 213 miles.

nd wag sold In foreclosure April 4. UK$M h sndksldini kmsailiig the purchasers. In rear ending Jus* SO.
.g* ware 8457.606 ; net, $184,683; surplus over 5 per

cent dTvMV n. I. «-47 M3| p.1.1 tm .•..ii.trn.-tlon ami e.,„ „t. *.|.I.%.«
Oro» . t, 31 13,008; dlvldt nd paid. 5 per cent.

for 30 rears, bat the leasee became Insolvent, and finally a tuodlneatlon
of the lease was made, giving 8350.000 per year a* a minimum rental
snd 88.000 ror organisation expenaw. The 5 per oent 2<ls are a first
mortgage on rolllnj, Mock and personal property. In Nov.. 1887, the
Del. A Huilsoa Canal purchasedcontrol of the stock. The nuniml report
lor 1886 S7 with Income ac " ml was in V. 45, p. 112. (V. 45, p 112,
643. 744 ; V. 46, p. 38.1

Rarraraento A Placervtlle.—Owns from Sacramento, Cal„ to
«!i in.-!.- npriiigs, Cal. 48 mile*. This was a consolidation of the Sacra-
men to Valley and the t'olaom A PlaoerviUe railroads, April 19, 1877,
Caottal stock. $1,756,000. Leland Stanford. Prealdent, San Francisco.

Saginaw Valley A St. Loula.-Own» from Ithaca to Pain*. 36
" Louis and Pain* to Sagmaw. 9 miles; total,

1878. Capital (took, $264,804. In 1888,
$7.1*48. la 1885, gross.

~~

"Missw » alley ac ai. *
mile., and 1. sacs Alma to 81. L
45 mliea. Opened January. 1
gross earnings were 890.131

;

AM »7l.'.Ul
|

net. $33408 ; Interest payments, Ac, #35.680. In July.1879, innnago-'
meut was transferred to the Detroit Lane. A No.

St. Johnebury A Lake < ham plain.—Own* from Lunenburg
Maouam Bay. on Lake Cbamplaln, 120 miles, and branch from
or.l, Vt.. to East Haven, 11 miles; total. 181 miles. This was

the Portland A Ogdcnsbnrg. Vermont Division, and was reorganised
under this title In 1880. Preferred stock. $1,298,900; common stock.
$3eMO.O0O. In March. 1884. voted to Issue the consolidated bonds, of

Rome A
Ala.
honck il al 81

piogu as from Borne, (J*., lo Decatur,
mil.* from Borne are flnlsbe.1. It U

standard gauiw road. The bonds were
sen A Pell, and when they •utpeodrd In

Horary, of Atlanta, la receiver.
Dd completing the road have been proposed.

for
(V.

A Ogdrnsbnrs;.— (S*t Map,)—From Niagara
i. 301 mile* . I i notion lo Lewis

i

-«l. :I7 miles; Kl. hlatid lo lUiliie, i. BUM*

I

Onaa vin.ent.^i stfaw; Ii.k»: . ronetlos n
I loach. 7 miles; W.kxI-

mllee; >'artbagr
lilies; Theresa Junction to Clayton. 10 miles:

M*aMB(Ullias Oct.. 1861, of the Watertown A
k Watertown raur<«da. The Lake Ontario Shore

i i7$t the Syracuse Northern, Aug.
Rome was leased Jsnuary 1. 1866. al 8 per eent
I bonda The Niagara Falls Brunch road was

llrVr road and ll !«! leased In April.
iaiasl.il lug nssd charge* and 7 per cent per

which $600,000 are reserved to take up Its first mortgage bond*.
Operated by Boston A Lowell a* Its Vermont Division, and all but $11.-
000 of the .% per cent bonda iosued are held by that company

.

•«' loaeph A Grand Island. -(See Jf.ip .. frnad
St. Joseph. M ...252 mllta: Kalrtlelil i

miles, total, 338 in. This c< uupany wa* organUed In June, 1889, a* *uo-
ceasor id the St. Joseph A Wcatrrn. » wure, nnd im -Indus also
the Hasting. A Grand Islam: lie bridge at 8t. Joseph. The
road I* operated by the Union Pacific, which company guarantee* the
Interest on the Arst mortgage bonds in 1 --.; gross earnings were $1,-
168,435; net. $506462; del. under Interest. Ac., $9,173. James H. Bene-
dict. President. New York. (V. 44, ]

p. 113; V. 45, p. 81 4, 673.1

St, loaepb A St. Loala.—St. Joseph, Mo., to No. Lexington, Mo,
76 milaa. This was the successor to the St. Louis A St. Joseph
Railroad, sold In foreclosure February 8, 1174. The St. Louis Kansas
City A Northern had a lease of the road, but In July. 18-'
went bask to It* owner*. Wtnslow Jndson, President, St. Joseph, Mo.
-IV. 48. p. 108: V. 44. p. Mil 14.)

St. Louis Alton A Terre Haute.—Owns from Torre Haute,

bonds wars OjSjhts,

mort., due 1833,
ut sll exehai

1988488. aapj'ns't

i»n k-. of to ,mt
r cant In stock.

irnlngs. Inrtud-
•0; net.

Report far 1886-7 In V. 49, p. 886. Earn-

N,i in

id rental* .

1889-6.
$3408.793
8841,244
$603,480

1886-7.
83,138.447

$1419.140
SH19.5M

Total 8693,480
Sirrplu* for year 8347,764

Charles Parson*. N. Y.. President.

81,196476
8133.464

TlT. i*- f- B1 -
1|a

- 2**.752; Y. 45, 8.113. 312, 240, 401.500. 940,
S$6: V t«.

|

Holland, o.ns fr<m BaUoWa Fall*, Vt., to Burlington. Vt., K0
Si? t**" Aodl-on KH..I'. m.lea. lowsl l.V. miles. Tl.l. r I lias MMS
tkrougk many chaore* It wa* leased to the Cent. Vermont In Dec,1170,

Belleville. 14; lea*
A Eldorado road. I

.

l. IMS. ..n I Hi.- B*
r-tit.il "f 88940$

Sontbern BR. and
80 Ptraawi "• .

A St. I. Railway at
this n.w loaa* in., i

that l« :• Is- psl.l in

year eiiillng cm. :i

gross earning* over
Tli.- IG il.-viil- Itrn

company. The Be:
July 1. 1880, at a r
per year guaranty
per annum.
-. .«rs ai 3<) jcr . . -i.Mn ;

Inkln

193 mile*I miles : proprlctaty line. East St. Louis to
Belleville A Southern III. im., 57: Ii.-ll.-vllie

l>u Quoin to Eldorado.
ill- lo East I'.iroi '

50; Belleville A C.iroii-

Loull Southern,
npany waaa reor-

Loula RR.
hlsonmiiiiny for 999 years fromOot.

-1 year* from Jan., 1H3, at
'Man a) a guarantee of int. on the bonds;

ii* A. A T. H. The St. Lout*
, 50 miles, wa* leased In Dec., 1816, for

" $32,000. The main
<aaed N J. to the new Iudlanap.
Oat, Cat A fndlnnapoit* Jointly, Under

eed I* $490,000, and that amount I* all
re** earning* exceed $1,750,000 In any
10 per ocat Is to bo paid of the exoea* of

[tension are operated separately by this
Idorado wa* leased for 989 year* from
percent on the gross earn*., but $15,400
•vUle A Caroodeiet la leaaed at $30,000
Louis A Paducah road 1* leased for 980
srnlngs, with guarantee of rental to pay

fund held of the first mortgage bond* 8636,000
it mortgage Interest
1st*. 31, 1886, linking

and $434419 cash. The preferred atoek bss a prior right to a cumula-
tive dividend of 7 per oent before any I* declared on common. It I*
also convertible Into common at par ; hut shall not receive any dividend
a* common •took for the time It was held a* preferred. In Jan., 1881.
the company declared 8 per cent in cash on the preferred stock and
afterward settled the remaining 89 per oent of accumulated dividend*
by the lane of Ineom- bouds.
The annual report for 1886 wa* in V. 44, p. 550.
The Cairo Short Line Division. Including the road* directly operated

hy till* company, mad* the following exhlldt

:

BABjrmoa, uremics ai»d rkmt or utAsxn vans.
1888,

Oro** earning* *
Oprr. expen. and taxes.. 435.635

S. I :imlng«
Rentl

N»t

.
*-|i 8498

. 900497

IMA
$741,000

8334.989
909471

1689.
9708410
897.347

9899,989
109491

1886.
$808,881
408,998

$888490
214,483

..8205.935 8131.018 8165.587 8180,618
-(V. 48. p. 719; V. 44, p. 880, 752; V. 45, p. 166, 373.)
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DESCRIPTION.

For explanation of column headings, Ac., see notes
on first page of tables.

*.lxmwa»fca* 4 JT. If.- 1st mortgage, gold. • -

Income bonds
M. umit a San *ranei*eo.—Stock, common
Preferred, 7 per cent, not cumulative
1st preferred, 7 per cent, not cumulative
lex mortgageoSouth Pacific), gold, (land grant)

2d mortgage bonds. A, gold
do do B.gold
do do ('.gold

Equip, mart., gold. 980.000 dr. at.n'lly. at 105. e*

Mori*-, on Mo. a West. BR., gold, drawn at 105
Collateral trust bonds, gold ..

St, Louis Wichita a West , 1st mort . gold, guar
Sen. M.. gold (a 2d M. on 293 mile*) 0"

Mortgage on blanches (920.000 per mil- >

Equipment Trust (F23,000 due each LsO)
Kansas C. a Houthw.. lstM., gold 0*12,000 p.m.1.
8t.L.Kaa.*8.W..lstM.,g. guar.(»15.000p. in.)

It. Smith a Van Bur.Bdgr. 1st mort.. gold. guar.
St. Loula Salem A Arkansas- 1st mort.. guar....
Kansas Midland. 1st mort., gold. f15.000 1*4*

At Louis AwiAcra-lst mortg.. gold.
Zdmortg. liii'om*. mm cumulative

at. Louis Vandaiia a Tern Haute—It M. a f. guar.
84 mort.. sink, fund if1,600,000 guar.)

at. Paul « DuImIA- Preferred 7 p. e. (look a scrip.

Common stock
1st mort. bonds, coup, or rrg
Taylor's Palls A Lake Sup., 1st mort.. cp..guar. .

.

DuluthSliort Line. 1st mort.. coup., guar

Date Stie. or
of ot I Pai

Road. Bonds Value.

IJ8
135

1,316

an
293
203
2. J

"ii
100
115
•SI
55

'68

55

33
33
108
l.'.M

tss
ut
ISS
21
25

1876
1976

1888
1876
i-«7t;

l -t«;

1880
l-O.i

1880
1879
1**1
1888
1884
1886
1886
1885
1887
1887
1886
18*6
1887
1881

1881
ISM
l--.;

91,009
1.000
100
100
100

*.<»> Ac.
100 Ac.
500*0.
500*0.
1,000
1.000
1,000

1.000
1,000

1.000
1.000
1.000

1.000
1,000
1,000
MWO
1.000

1.000
1.000
1,000

.:BBT OR DIVIDENDS.
Amount

Outstanding

81,890,000
1,080,000

11.-15.900
9.766V44M
4.500,000
7.141.500
500.000

2.766,500
2.400.000
871,000

1,080,000
-1.000

2.000.000
12.739.000
1,000,000
303,000
744.000
835,000
475.000
810,000

SMJMO
525.000

1399,000
2.600.000
5.376,970
6,000.000
1,000.000
210.000
500,000

Rate per
Oen(

v
"2«*
34
«*
6 g-

• *

l g-

l
g -

6
5*6 g.

5

S g -

6 g.

7
7
SH

3* 15 st

5
1
I

When
Payable

Where Parable, and bv
whom

j. * j.

j. * j.

A. *"0
F. * A.
J. * J.
M. 4 N.
M. * N.
M. * N
J. * D.
,F. *A.
F. * A.
M. • I
J. * J.

* O.
* J
* 8.

* o.
* J
* D.
* 8.

* s.

* J.
* N
* J.

F. * A.
J. * J.
M. * 8

N.Y., Office 15 BroadSt
de
do
do
do
do
do
do
do
do
do
do
do
do
do
do

do
do
do
do
do
do
do
do
do
do
do
do
do
do
do

N.Y.8t.L.A.AT.H.Co.
do do

N. Y., Central Trust Co.
N. Y.. Third Nat. Bk.

N. Y , Fourth Nat. Bk.
do do

N.Y., Central Trust Co.
do do
do do

Bond*—Prtnol-
pal.Wben Due,
Stock*—Last
Dirldend.

Jan. 1, 1900
Jan. 1, 1906

Oct. 31, 1887
Feb. 10. 1888
July, 1888
Not. 1. 1906
Nov. 1, 1906
Not. 1. 1906
June 1. 1895
Aug. 1, 1919
Aug., 1920
Sept., 1919
July 1 1931

c.ea.
1916
1916
1910
1 937
1937
IMl
1 '.13 1

1897
1898
1888
1887
1931
1894
1918

A.AO.5 p.

Jan. 1,
Sept. 1,
April 1.

Jan. 1,
June 1,
Sept. 1,
Sept. 1,

Jam. i.

May 1,

Jan. .">,

July 5,
Aug. 1,
Jan. 1.

Sept 1,

St. Louis Arkansas * Tust.-IW Map.)—Road from Birds
Point. Mo., opposite Cairo, 111., to Texarkana. Tex., 418 miles, and
thence by the Texas road to Gaieavllla, 305 mile* ; total, in sin line. 723
miles: tirannhe* Paw paw Junction to New Madrid, Smiles: McNeil
to Magnolia, 7 mile*; Sherman branch, 115 miles; Tyler to Lafkln. In

Texas. 90 miles: torsi, ana to HiUsboro. Tex., 45 m.; Commerce to Port
Worth, 105 m.; Loulsrtlle. ark., to Shrerepoi t. La.. «6 m.; Althelnier to
Little Rack, Ark.. 46 m: total. Jaa . 1888. 1.302 miles.

The road was opened In 1883. The road In Texas was fore-

closed December 1, 1888. la* Missouri A Arkansas Division was
Mid on Feb. 27. 1886. The present srganUaUcn. wale* was formed la
1886 after tb* foreelosur* of the Texas * St Umls. eonslsu of two
eorporatioaa. the on* owning the road la Missouri and Alksnsas and
tb* other tb* road la Texas. The stock lowed br tb* Missouri snd Ar-
kansas Company was transferred to the Texas Company . which latter

kat Issued IU own stock for the same- Till 1*91 the sootrol of tb* en-
ure road is to be rested In tb* commll tee. and far tats
Is deposited with a tract company. For stock so

tboilxed at the sam* rate.
In Missouri * Arkansas and
Trust Co | the 2d mort*. bath dl

.

til* Trust Co.. and each of thaw*
tan* mortgagi s so held Its coupe
entitling the holder of each class to
both tb* Mo. * Ark. sad tb* Texas divisions,
dealt in at the Stock Exchange. Stock 915.356,000. {For 1987 tb* state-
ment (partly estimated) gave gross earnings 92.675.8.0 : net, t' 7O.07."

;

surplus over nr.t mortgage Interest, 998.105. Abstract of mortgage*,
V. «S. p 644. I V. 44. p. 91. 149. 499. 654, 681, SOS; Y. 45, p. ftST'Ill.
512. 54«>. '41. 978, "to. V. 46, p. 76.)

St. Leal* A « alro. -This road extends from Cairo to East St. Louis.
152 miles, with a branch to High Prairie, 9 mile*. The fanner Cairo *
St. Lool* made default April 1, 1874. and was sold In foreclosure July.
1881. Stock Is 96.500.000. Id Jan ., 1h*«. . lease was negotiated for

.the Motile* Ohio RR. on the45 years tot of*
ss nego'la
re. Ml ..: 99 paj

t t-^ttot of the groat revenue of the shot* line, MoMIe to St.

Louis, this rental being gwaraal
year. Thel—ne ot WJOOfiOO lianas* bond* was to be retired .It).

I by tb* lessee to I iunt to 9165.000

fart of the S4.0OO.0O0 nwrtg. bonds, which are guaranteed by theM.AO
St. I uls At l.lrsgo- (See a*w)-Owns7roai Snclagfteld tosgo.- i.ve Jfe»>-Ow»*7roni8prlag1(eldtoUt.li

i Mo.. 1. 1 Ol ve. 70 Ilea: to'
111., to a Junction with the new Atchison line. Prom L-t> afield tort.
Lool* trains run over tb* C. C C. A L tracks 57 mile*, under a traffic
agreeaaeai. Total operated, 127 miles. The mortgage Issued In 1887
(Tru-l**, An was for *1,500,000 Ito rrtlrv
91.000.000 prior bon Is ai d for e>t« ns'ns and improv'ts. (V. 45,p 700.)
St. Loals A Hannibal. -Own* from Hannibal, Mo., to Gtlmore.on

Wabash St. Louis A Pacific, 83 mile* ; a*** 2>* miles Missouri Pacific
track: total operated, 84>a mile*. This company la mocessor to the
former St- Louis Han A Keokuk, sold In foreclosure Dec 8. 1*-S. The
principal owners were Mr. John I Blair and the eatate of Moses Taylor
La New York, who tnamt the purchasers. Tb* stork la 91.000.000 su

9452.000 iss:.ed. Groaa earnings In 1885. 8100,969;
tense*. S2 16.049; deficit, 910W.08I. Gross earnings In '86

were am 387; net, 9-0.13O; surplas over lntrrot. 94,230. John I.

Blair, President
St. Loals Keokuk A Northwestern.-Own* from Keokuk,

la., to St. Peters. 188 mile*: lease* Keokuk to Ml. Pleasant. 49 mile*.
Thl* read was foreclosed October 19. 1H»7, »nd bought In the Inter. «t
•f Ohleaso Burlington * Qnincy. (Y. 44. p. 78 1 ; V. 45. p. 473. 540.)

Loals A San W

it City
Ma, to Parte, Tex.. 801 m.: Springll'd

~ lrar.Mo.S9m.: (MtwJun.fu

.204 miles; the track* of
Wichita to Halatead. Kan

Otrard to Joplin. Kan.. 88 miles; Carbon Branch, 3 ilea
to Il.lstesd Ran.. 242 m.; Mon.lt. Ma., to ParlaT
to Chadwtck. Mo., 35 m.: SprlngfleM t* Bolivar. M.
to Salem and breaches. 54 m.; total owned, 929

the Atehlson Timet a A Santa Pa are used from
miles. This company also operates the flnlsbed p..n Ion of the

Atlantic A l^clSc rr^. <Wra! I>!tlaa>o. from Seneca. Mo., to Sapnlpa,
In the Indian Territory. 1 12 miles; total operated. 1.316 mile*.
Oao i : lit* eompany Was orgaaiaed Sept. 20. 1876, as

saeoeasor to the Atlantic A Paetaetn Mo. The latter embraced the Sooth
Pactno RR. (originally tb* Southwest Branch of tb* Pacific RR of Mo.,
•Aartered Dee. 25. 1852). which was sxmanUdated with the Atlantic A
Pacific r..».i. h ..-,. 1,70. The Atlantic A PaeiSe road and land* were

ha nsnuliniin Sea*. 8, 1876, and the BV Louis A Ban Fran. Isc*
• possessor of the property

.

leoarpany I* Jotntly Interested la the Atlsntlc * Pacific RR. with
lab. Top. A Beat* Fa, and gnarastee* one-half the 1st mortgage
i i i all i in I JuhjIlJ

In January, i ,-rt. lessed for 09 years the Ksnss* City A Southwest
araRR.rrisa Beaumont. Butler O.naty, Kanaaa. to Cale. In Cowley
Ceoaty. 62 mils*, st a rental ffuaraatead to pay tb* Interest on the 1st

mortgage bontls. The bonis •>« redeemable on notice at 110. The stork
of the St. I. K. AS W. (Ark. City to Caldwell, Kan., 47 m.) Is owned and
be bonds

i

In 1881
the Kfttvlp g"arant*>""—» Midland R'way (In o
to a Junction with Union Pac. RR. at

(In construction from Wichita, Kan*.
- at Ellsworth, about 100 miles) was

leaaed for 97 years at a rental gnaran'eed to meet Interest on bonds.
Stocks aid Bokds.—The first preferred stock has prior tight to 7 per

Sent inon-cuniulitlve) ; thea pref. entitled to 7 per cent : then common
•a titled to 7; then all classes share In any surplus. The terms of
the flr»t preferred stock are stated a* follows: "This stock Is entitled
to a dirldend of 7 per cent per annum • • • and by resolution of tb*
eompany has priority of Ilea on net revenues for such dlrldeud over any
mortgage bond that may be Issued by the eompany subsequent lo tb*
laiwlleii of this stook."
Dividends have been paid on first preferred stock In 1881 and since

at 7 par cent per annum; and In 1-8 2>* percent was paid on pref.
The range of tb* stocks yearly since 1 H77 has been : First preferred In

. months.. 5«a#llV In 1879. 9*4S78>a; In 188a SOwlOO: to
1881. 90*115>t: In 1882. 79t»»ioe»t: In 1883, 87»100>»: In 1884,
70w964: in 1885,79*99>t; In 1886, 97*118>a; In 1887, 107S120; la
1888, to Jan. 20. inolnalve. 113\<iin.
Ptafcaiad stock In 1878, lwSSis: In 1879, 4>s»60»t; In 1880. S3S>

1888,489661a; In 1883. 40* 59 4; In 1884,... in is
24i**>50;
:u rsss.*

tniBBO,9V*«W's: In 1886. 374S72H; In 1887, 61>*»84>sx
Jam. 20. mcluelve. 70\ »72sg.

...In 1-.7* i3 mouths.. l»*#4>e: In 1879. 3«**53; In 1880, 25 1*
•48; tn 1881. 30»55: In 1882, 316>46*»; In 1883. 20i*»36'4; In 1884.
ll>a*29>*: la 1885. 17i*S24>*: In 1886. 17*36 *«; In 1897, 30844%;
In I88S to Jan. SO. Inclusive. S5sg»36>s.
The trust bonds of 1880 are secured by deposit of 7 per cent

mortgage bonds ot the auxiliary roads constructed. IHnVr. not be-
tween interest of trus' bonds and bonds pledged therefor (1 percent)
goes to purchase trust bonds at 105. but Imnds not drawn. The general
mortgage of 1881 (supplemented by that of Juio ?:<0,000.000
Is made to the U. 8. Trust Co. as trustee, and 817.261.000 reserved
to take up all prior debt. This general mortgage I* a first lien on new
road, besides covering tb.- mileage ou which are the prior Hens, and)
95,000,100 of 5 per cent* Issued under this mortgage In 1880 were for
the eooatructlon of 185 miles road, Including the Hue from Fort Smith,
Ark., to Texas.
Missouri A Western bonds lo the smount of 90.000 a year are pur-

chased or drawn at 100. St Lou s Wi.h. * We*t. bond* are purchases
or drawn at 105 with anv surplus rental over Interest.
The St. L Kan A So. Western bonds are Issued at 915.000 per mile, and)

sre redeemable st 110 on any Interest d.y, at four week*' m
The Fort Smith A Van Buren Bridge bonds are guaranteed by the St.

L. A 8. F. Co., and have a .Inking fund of .'. per cent yearly after 1888
t* purchase the bonds at 105; they are redeemable also at 1 10 at ro.'e
option. The land department asset* were estimated Dec. 31. 1886. at

11, Including 13-.7-.tt acres of land valued .

town lota val'd at *35.890. 9806.447 In land contr'cts and 9120,591 cash.
OPSkATsOSa, Ft»asces. AC.-The St. Loula * San Francisco has been

one of the successful reorganized railroads of the Southwest, and ha*
ale good prnar*aa tn traffic and Income, without very heavily Increa*.
t Its annual Interest charge*.

Inary ststem. nt In Y. 46, p. 76, gave the gros*
is. S3.201.000: other bv

81.290,665.

earnings 96,216,000; n.t over tmpror
fixed obargra, $2,135^35;*lT'..0O0; balance net Income,

Tb* annual report for 1888 waa In V. 44. p. 619, 622.
• .me ACCorvr

1888,
Receipt*— 8

Gross earnings 3,"9«..'.«5

Net earning* 2
Other receipts 24,378

1884.

jjjlfjl
•/..'.( >«.21M

11.-30

1888.
9

4,183,406

19,782

IBM,
9

4,«74,62»
2.152,332
159,618

Total net Income f.OUT.813 2.523,054 2,4713,144 2,811,951
f>u6srscs)CM(*—

Int.. sink. fd. A tents 1 .343.430 1,826,203 1,751,215 1,950.323
Irlv*. on 1*1 pf stock.
Bat* afdlTMead* .

315,000 315,000 315,000 315,000
7 7 7 7
11.004 242 4,732 5,974

Total dlaburerm'la l.tOO.UO 7,141.445 2.070.947 2,271,297
Bslanc. 73 :iM.0O9 382,497 5-10,(54

V. 44, p. 204, 43 , 459, 466, 551 , 604,
6I!». I, 45. p. 54,793; V. 48. p. 40,76)

St, I.oats H<> ii i hern.- own, road Iron Plnckncyvilic. 111., to Car-
bondsle. 111.. 33 miles, and Iraaea Carlwiidale A Shawneetown road to
Marlon, 174 mil s: totnl operated, 50^ mil.',. This company waa
organl/..-il Aug. 3, 1886. as successor to several others foreclosed . On
Dee. 1, U86. made a Icaee for 980 rear* to the St. I^ula Alt. A T. II., at
a rental of 3o per ernt gross earnings, and a guarantee of Interest on
1st mortgage bonds. Stock 23.O0O -li ire* common mid 2 I.e.- I pref,
M. Loals Vandaiia A Terre Haute.—Owns from East St.

Louis to Indiana State line. 158 mile*. Koad opened July 1, 1870,
It I* leaaed to the Terra Haute A Indianapolis Railroad al a rental
of 30 per oent of gross earnings. In July, 1887, suit was brought by
Peon. BR. owner of a majority of the stock, to annul the I. ase. but
Judge Gresham In Janusiy, 1888, held the lease valid. For tb*
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Subscriber* will confer fru( favor by giving Immediate notice at any error discovered In theae Tables.

DESCRIPTION.

r explanation of column 1

on first page of tabli
Ac, MS note

at, PmdMi »"'* afaaiOao-Btoct
MM. and l.ton road from St. Paul to Watab...
lit moru land grant linking fund, gold
2d mort. gold
Dak. Ext., lstmort. cold (812.00O per mile)
Oonam mort .gold 1*13.344.000 are 6s). cp. or rear.

lit M..g.. Montana Dlr. (for 823.000,000).. . o' a

r

Mlnneap. In. RR.. l«t at, gol.Lguar.(*3.000,000i
Eastern of Minn.. 1st mort , gold, guar
Montana Ceo., 1st M.. k. (940000 p.m.).lntgu.eAr

m. Paul « Vo Poc-Stook (910.000.000 autborixed)
One. M.. cold. Id. gr., coup, or reg. If10,000,000)
Weatera RK., Minn., let mortgage, RR

fan Antonio *t ArantaM Pott-lst mort., gold
let M.ex.. aid. <*12,000 p. m.). leleem. at 110. c

gang/tale1

«t Ntmart—Re-organHedWow
mortgage, new,^old o*

* West. -At. A O. consul, mort.
South Oeorgla A Florida, l*t and 2d mortgage*...
Bav. Fla. A W., l.t mortgage

'

i * DuaHttourg— lit M.. roar. D. A H.e'
Fa/.—Stock. 3 p.c.guar 999yre.. Pb.AR

Fallcy—1st mort. n. fund 913.000 per year)

.

(inking fund, $9,000 per rear)MS
1 *t ffoa-cs-enk.i9244.800 la prf. gua.7 p.c)
tares r

Mortgage for 92.500.000 e*

Miles Date Slxe, or
of of ParMl Bond. Value.

9100 12.611
78 IMS 1,000
656 1879 100 Acm 1 879 1.000
473 19B0 1.000

M01 l*-3 1.000
2-;0 18-7 1.0004c
.... Bta 1.000
....

1887 10OOM
132 100
133 1--3 1.090
so*. 1*77 1.000
lso 1889 1,000
JIT l--.; 1,000
116 50
116 1 1«9 1 .000
j ft i-.;7 500 Ac.
58 1889 1.000

525 1884 l.ooo
14 1-74 LOOM
10 50
08 1-7.; 5004c.
98 1-79 1.000
124 !-«0 1,000

80
. ...

100
1--.; 100 AC.

81 1989 1.000

INTEREST OR DIVIDENDSA «&£» Payable
"*" 'wO Md b>

920,000,000
988,000

4,991,000
8.000.000
5.676.000

23.444.000
7.000,000
2.150.000
3,500.000
2,500.000
5.000,000
7,800000
498,000

1,780000
9,598000
1.068,832
9J300.000
1.730000
664.000

2.188.000
500.000
576.050

1.394.000
989000
688000
82.000

1002.800
890000
298.000

N.Y., 40 Wall Bt
do do

New York and London.
do do

N. Y., 40 WaU St.
do do
do do
do do

Bond*—Print 1-

pal. When Due
Stoe**—Lart
Dividend.

Feb. 1, 1888
July, 1892

1909
Oct. 1, 1909
Not. 1, 1910
July 1, 1933
June 1, 1937
July 1, 1923

N. Y., 40 WaU St.
N.Y., Company's Office
N.Y.. Window. L. A Co

do do
N. Y. 0. M.8weusonASon

,

do
Moss N. Bk.,8and'ky.O.

I

N. Y.. Union Trust Co.
N.Y.H.B.PlantAflavan

do do
do do

Del. A Hud. Canal Co.
Pull.Offl'e, 407 Library.
La«t paid July. 18-4.
Last paid April. 1884.
Last paid July, 1884.
NY, Wlnslow. L A Co.
Bait.F*rm.A Plant. Bk.

Portsmouth, Va.
New York, Bait. A Phlla.

July 1. 1937
Jan. 10, 1888
Feb. 1, 1923
May 1, 1907
Jan. 1. 1918
July 1. 1926
Feb. 1. 1888
Jan , 1909
July, 1897
May 1. 1899
April 1, 1934
8ept 1. 1924
Jan. 12, 1888
Jan. 1. 1898
April 1. 1894
July 1. 1910

Nov*."l,"i887
Aug.. 1916

1926

year ending October 31. 1887. rental was 9527,101, and charges were
310.169. leaving a surplus of 9163,496. In operating this road the loss
to leasee baa been in 1999-83, 91 15.309: li

1984-8 prod! 989.189: la 1885-6 profit 92J.687. The annual report for
1985-88 was published In the CaWOMH -i.it. V. 44, p. 14*. The Urst mort.
and 91.000.000 of second mort. bonds are guar, by (be leasees and also
by the Pin- --.. The stock Is 92.37
91044 In 1884-85 gross earn* wers 81,373048 ; net, 8450,-
963. Inl8856.grosa.91 -• '7.186. The*. D Mrasler. Pre*

.

Ptttsbunr. P*. (V. (4. p. 91. 148, 714; V. 45. p. 45. 95. 113,540.885;
V. 46, i

81. Paul A Dull. Hi. I.ink ,.r Ro.D.-At p»ul. Minn.. to Duluth.
Minn knife FalU. Smiles; leased: Stillwater A
9*. Paul RR. 13 mil-.; Minneapolis * Duluth RR.. 13 miles: Taylor's
FaUs A Lake Superior, 21 mil**: Oraalaborg Braorh. 17 mlirs; total.
228 miles. Between Northern Parlae Junction and Duluth. 24 mile*.
the road i. owned Jointly with Ik* Northern Paetac
The Duluth Short Una road from Thomson to Dulu'.h. 28 mile*, is

leaned to the 91 Paw A Duluth. an I the heads of 9800000 guaranteed.
This was the Laks Superior A Mississippi RR.. opened August 1.

1870.aad leased (o the Northern Parlne. Default was ma<te Jan. :

tad road sold In'

Sr
Samoa to receive 9 par cent from net'__

Important propositions were voted on at annual meeting Jane 20.
19877 0re V. 44. p. 809 > A dividend of 3 par cent In rash and 15
par rant In common stock was paid on n- amine dork In July. 1 -

The eoaspaay has a land grant, of which 1,151.493 seres remained un
sold Dec ji isM, ud 69.680 acres of the Taylor's Fail* Branch. In
*86 land and rtumr*ge *ele* amounted to 8 183,037. and lefd paymenU

iceounui Dec. 31. 1888. were 9314.001. Oroa* earulag* and
lane on railroad only, after deducting al Hied charge*, were a*
hat la 1988 8988013 an I In I8i3 8167.186 for ' improve-

nt* " and " - -rnnenu" was charged la oper. expenses, while in prior
yean Improret* had neon ensured to "cost of road and equlpm

Qrnajaara*. Netlne'me I Oroa* earn-
1881 8792090 800.249 1 1884 91017314 9398091
1992 1.109.840 261.2461 1883 1.381.212 3
1889 1.328027 271.199 I 1886 1088.083 def 14.520
A luminary of the report for the year ending June 30, 1887, was In V.

43. p. Oil. •bowing total net receipt*. Including land sales. T075.35U.

»t. I' in *|...||. a n«..ii.ba-f*W Map). -Own. from St.
> Emerson, 992 miles; Minneapolis to GretnaI* BrrsktaralffB, 413 m. ; Mlnneapoil* to Hinckley via St. Cloud. 132

av; 9l0lw»^Winmar. 98 m^k River to Mltora. 92 u^ttl
F
7f

to ••.Jfe""- ^fS^-t^l^SX*™* *•>><*** «• "Inot, 231
mUea; Shlrfey to St HUaJr*. 22 mile.; Waytata to Spring Park. 6
miles; Moms lo Brown's Valley. 47 mile.; SreekenrVUe to Park River.
lSSn-tlrs; Everest to Portland (via. May vlllei. 30 miles; Rlpon to Hope.
90 aula.; Moorbcad to HsUtad. 94^1**: TlaMhjruaeUon^to 2^
dale, 1. 4 miles; Rutland Junction to Aberdeea. 94 mllea; Hutchinson
JunrUon to Hntehtasoo, 93 miles: small branches, 5 mile; total oner-

. the Pint rarasoa of _
TaUey Railroad, and the H
ay bad a land grant of 9048000
Is A St dead RR pant. 478084

St Paul A Pacific Railroad, the Bed- ver A Manitoba Railroad. The
acres, and aoqolred tbe Mlo-

The proceed* of land

•oTuWr.
*H J*2—

<

—

—

» «»• «• «aad eoatrscta Jane 90718*

S^hflSr! iSS:t6 liE/rS'KiH- Tr r
o . «, ».n., i -v. n>).iuii-ai, inclusive, n.

.An*.* '» -'•> * pncrs.lnoe Hm2 has lieen : In 1883. 9t * 16'i>* In
18*1. 7' >. ,

94*t»l'.0% in 1889 10 Jan
The eataorljad amount of

:ort*j«124'«;
-.10931114.

In 1-87,

^.jo^ooow^rt.^
smillii, taelndlng station, and
and Ha stock

"2. f*T* "4 P M. A M. eoa.
c.nt head* sari ... I rot the

i

Maatana. si.«it 450 aulas. TaiU.
an toad and equipment (sad •

the m-.r-.r.*, ...,,„„,! rn.-t CMsaaay
UBMBtaf 92»0W0OOto D~.
•«ea abstract of moitgsge In V. 49.

_ Konds I*1950,000.000, of
prior Ilea*. The Minneapolis
Mlnneapoil* for passenger
over i he Mississippi Rlvir.
trust and Is covered

for
ppl

id Is covered by the
The fifty-year 4 per

ran uakota to rrat Fall*.
Ifalted to»2"',<«-
mils for second track), and
New York. Iruntce) I* for su
Ida tor future exu n-lon* and

;_»» V. 49. p. 342.1 Ea>iern of

^a^M^^;ar47T-llia
,",, • ,^ * mtU™ * ht%Llh fnm

Fiscal yea* eads June 30. Report for 188C-97 In V. 45. p. 471, 512.
188^-84. 1884-85. 1885^86. 1886-87.
1*987 1,471 1009 1.935

8.236.868 7.77H.164 7.321.736 8.028.448
3.029.390 3.500.927 3,838,652 4,314,895

Mile* operated

Oroa* earning*
Oper. exp. A taxes..

Net earning*
p ex. to earn.

4027.478
17 .M

4,266,237
IB 13

IX0OMB ACCOUNT.
188384. 188485.

net earning*
Rer.frotn L'nd Dep't
Other reorlpt*

Total

Interest on debt.

rUwof dividend....
staking fund
Imp'ta A renewal fd.

Tot. <Uabun**u ..

Balance, surplus ...

-(V. 44. p. 402. 681
830.)

1886-87.
9

3,713,553
415,782
514.447

4,643,783
8

2.170.409
1.200,000

6
415,789
800,000

4049.305 3,411.492 3,549,934 4,386,191
610,677 1.052,321 454.380 237.591

V. 45. p, 55, 240, 257. 342, 471, SIO, 512, 705,

9
4.327.478
418.270
214.434

4,980.182

1.949.690
1.800.000

41 -1.270

991048

4089097

88084

4063013

1080.300
1 ..ON.....)M
131,293

3,483.084
Mrs*

1885-86.
9

3.483.094
350,114
171.116

4.004.314

1,999,820
1000009

6
350,114

'' .71 3.553
53-74

at. PaulA Northern Pacific. -Line of road Bralnerd to Mlnneap-
oil*. 139 mllea, and branches to St Paul, 10 mile*; totil, 149 miles.
This company was Incorporated in 1874 a* the Western KB. Co.
of Minnesota; from Sauk Rapids to Minneapolis waa oompleted July

i. and from Minneapolis to St Paul. February 1, 1886. The
nu at Minneapolis r"terminal trnpruvemeuU

c. ntre of the i in .and fi

Bt Paul, a total of 400 acres la own

are on 20 acres In tbe bnntnnas
a In and about Mlnneapoil* and

ot nm, a total ox «ou acres is ownen. The land grant of the company
1* located along the line of the road between Bralnerd and Sauk Raplda.

c. ntre of the city, and for similar purpose* in and aliout Minneapolis
wned. T--

and about 210,000 acre* remain unsold. Die land proceeds are flrsi
applloable to rede"-p)lon of We*t. Minn, bond., snd then to the redemp-
tion of the Oen. Mort. toier*. If obtainable at 120. Tbe road, with Its-
terminal property, la leased for 999 yean to tbe Northern Pac. at a net
rental equal to 40 p. e. of the gross receipts but the bond* are guaran-
teed principal and lntenat The stock I* plaocd In trust with Farmers'
I» A T Co.. the power to vote being bald by Northern Pacific Company,
but "beneficial eenuVates" entitling tmlden to dividends sre Is-uoi.
Tha registered Interest on the gen. mort 1* payable quarterly- Feb-
May. Aug. and Nor. (V. 44. p. 23.90; V. 45, p. 401, 438 ; V. 46. p. 73!P
Waa Antonio A Aransas Paee.-Road extends from San Antonla

to Aransas Bay. Texas. I v> mile., and Oregon- to Oorpu. Christ!, 13
tu.; Kenedy to Weill*. 13.' m. ; San Antonio to Boerne, 30 m.—total
oompleted. 323 mllea. Extenalona are In progress.
The mortgage flrat given abovecoven the 150 mile* from San Antonio

to Anns** B*y. The bonds alter that are Issued at 912,i 'O0 per mile on
new mad completed. Tbe Farm, m' L. A Tr. Co., of N. Y.. I* tiustee of
both mortgage*. Ah.Ua t of 1st mort. on extensions In V. 45, p. 372:
Capital stock Issued. 83,017.200. In the four mouth* to Oct. 1, 1887,
gross earning* wr re 9239/181; net, 985032: .urplu* over Interest. 831,.

•
. Pres't and Oeneral M.insg. r. (V. 44, p. 495. 751, 809:

V. 45. p. 372. 509, 312.
' ^

Sandusky nanslleld Ac Newark.—Owns from Sandnsky, O., to
Newark, o .. 116 miles. A conaoUdatlon of several road* In 1858.
Leased Feb. 13, 1889. to Central Ohio Railroad, guaranteed by Balttmnra
A Ohio, and new lease made February 23, 1880, extending to December
1, 1920. with option to the Bait A Ohio Company to renew for terms
of 20 yean each. Rental la 92O1.830 annually. It Is operated a* Lake
Erie division of the Baltimore A Ohio system. In 1885-86, gross
8l.013.oi 4; ueL » ,0 ',711; In 188847, gross, 81080.463: net 8291.864.
savannah Florida A Western. -Own* from Savannah. Oa., to

Chattahoochee, Fla.. 238 miles ; branches—Balnhridge Junction to Baln-
bridge, 9 lullea; extension to Savannah wharves, 170 miles; Junction
itruio h. 4 mile.; ini|,.,iit to OalnesvlUe. 118 miles; Tbornasvllle to
Al'isny. 58 miles; Waycniwi to Jacksonville, 75 mllea; Fort White,
Kla.. to Lske ' lty, Fla. 20 miles; total. 545 miles. Till* was a
consolidation la 1863 of tbe Savannah Albany A (iulf Rail-
road aad the Atlantic A Oulf under the latter name. The Atlan-A Oulf road was sold In foreclosure of the second mortcaaa

November 4, 1879. .ubject to tbe consolidated mortage and
other prior liens amounting to about 82.465.000. Tbe present eora-

E*25 *"s m
,.
etPttl ",o^l,

°i
»«04O0Op. which Is held in very fewU are paid as earned; In March. 1886. 3>a per cent

-7, 2 percent. The earning* In 1883 were92 461 618
gross and 846-.71W MtjlBjed charges, 9301X379: .urplu*. 8164.358,
In 1*86 gr,-. earnings. *. -1 31.741 ; miroliis overlnter-

. 996.489. H. B. Plant. Pre*., New York. (V 44 p7 344.)
Hchcectsdr A

-

nn.ne.btirg. Pram tjiii.ker Htrcet J„,„,i,n,
V^-t

' ™ St!" ****™^' «. >.. 14 iiiil>>. I^.a-n In perpetuity to tho
l

^?i«S%Jn ^nt*'*^'<Hw l*Oeax,Iiaylng6ueroaii»
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Subscriber* will confer a great faror by glvlus Immediate notice of any error discovered In these Tables.

DESCRIPTION.

r explanation of column headings. Ac, tee note*
on tlrst page of tables.

statu* Lata 8. d Satl.-ln M.. g.. (35.000 per m
-•Vh Sunbuiy d Lewitburg—1st mort. ooup

1—ib*tw ral."<t'piiuimi^aiodi'., gu. by Nor. Cent.
1st mortgage, gold, on road and lands

mmumdoakTaliry- 1st m (Hsg. to Waynesbo.) .

.

General mort., gold
3d mortgage Income bonds, registered, non-com
Car true: oertldcates

oAoaa—UtM..g. ($15,000 p.m.)c*rkcMs/rf at BirminaKam—Ut M.4
3d mort ($10,000 pt-rmllr)....
lor* Lint, Conn.) -8rk.7>*p.ct.rent.N.Y.N.H.AH.

isperf d Houit'on—i'.i', g" guir.' by Vl'. E." ik W. T.
<xalad»utr-UiM.it C$13,000p.m 1

loan
(for $5,000,000)

> mortgagebonds (not cumulative).
irian

'
lit mort. ($12,000 per mile)

.

tt^dKo. Alabama 1st M- endorsed by -

mort., s. fond, guar, by L. * N
> bonds (owned by L. A N.)

Kew bond* (for $10,000.000)
fowls Patijic Ooa*<-l«t ninrt
toutk P*»H*y<*aa*a-8toek (for $20,000,000)
1st mortage (far $20,000.000)

ssatksi' i i Cent. (X. t.l—Consul, mort. convertible.

c

MoutAern Pacific OMPA.ITT-Stock ($100,000,000)

Mile*
of

Road.

Hut.
of

Bonds

40
31

"29

28
144
2.M
254

90
90
50
50
40

247
JIT
'-•17

•JIT
247

1*1
18$
l-a

no

114
13$ I

1886
1883
1884

1871
1880
1881
95
L8M
1884

1—
",,

1*81
i»*-.

tan
i*-i
1881
1**1
1888
1-711
1--:;

188$
1887
1**7

Lisa

SUe, or
Par

Value.

$1,000
1.000
1.000

50
500 Ac
1.000
1.000
1,000

1,600
1.000
100

10004c
I.IMW
1.000
100

Various
1,000
l.ooo
1.000
1.000
1.000
4200
1.000
1,000

2004«
100

Amount
Out-tamlim:

$1,000,000
1,000.000
500,000
-.;•... 1-.0

2.000.000
2.27O.OO0
3,994.000
1,590.000

1.350,000
if)

1,000,000
200.000
400,000
300.000

4304.1611
114.539

4.850,000
1,130,000
2.538.000
1,572.000
391.000

4.620.110
1000.000

-1.000
5,500,000

I)

3,299.800
88360430

INTEREST OR DIVIDENDS.

8*
6
3

l g -

6*

'eg.
eg.
3>*
4>s

2*
I*
3*
6
6
8

« g.
6
S
4

F. 4 A,
M. 4 N.
P. 4 A.
F. 4 A.
J. 4 J.
J. 4 J.
A. 4 O
Feb. 1

J. 'it"J.

I. 4 J.
J. 4 J.
M. 4 8.
J. 4 J.
J. 4 J.

J. 4J.
A. 4 O.
J. 4 J.
Yearly.
J. 4 J.
J. 4 J.
M 4 N
A. 4 O.
M. A N.
J. 4 J.

F. 4 A.

N. Y. Agency. 23 Broad
Phila.,Plul.4Read.RR.

do do
Pbiladelphla,Treaaurer

do do
Last paid Jan., 1885.
Last paid Oct.. 1884.

Hone paid.
Noue paht

N. Y. Office, 10 Wall.
do do

N. H., Nat N. H. Bank
do do
New York.

N. Y., Agency.

London.
N. Y., 68 William street.

do
do

N. Y., 50 Exchange PI.
London, Baring Bros.
N. Y.. 50 Exchange PI.
N. Y., 50 Exchange pl.

New York Office.

(t)

Bond*—Prmol"
pal.When Due-

Rate per When I Where Payable, and by Stocks—
Cent Payable Whom. Dividend.

Aug. 1, 1931
May 1, 1912
Feb. 1, 1924
Aug. 2, 1887
July, 1901
Jan. 1. 1903
April 1, 1921
Jan. 1, 1923

Jan. 1. 1926
Jan. 1, 1926
Jan. 8, 1888
March, 1910
Jnly l. 1914
July 1, 1918
Ket.. 1, 1883
1887 to 1888
Oct 1, 1920
Jan. 1, 1931
Jan. 1. 1931
Jan. 1, 1915
Jan. 1, 1890
May 1, 1903

1910

July 1. 1937

Feb. 1, 1938

miles.

Schuylkill Valley.—Own* from Palo Alto to Beevesdale, Pa,
11 miles; branches, 8: total. 19 miles. Leased to Phils. 4 Reading RR.
tor 999 year* from Bept 1, '61. at 5 p. ct. on stock. Ha* no bonded debt

oto Valley. -Own* from Columbus. O., to Petersburg, O . 131
.. bi .upous of let m. sad eons. m. due July 1,

•84. and . r 2d m due April. 1884. were purchased In Interest of Mr.
HiuiUi.gtoD, »nd are held as ti

•6-3.2S4; deficit under operating
I
eudllure* for betterments. In 1887
vrr $180,000.
nlnted hi June. 1885, on a Judgment

,305. Foreclosure I* pending. J. L. Robert-
of first mort. bondholder* in New

In 1HB6 gross earning* wrre $
expanses. $0.32 1 . owing to large exr
net earniu** were estimated Is be «i

• r Ua*.
off. P 11

1 mat
York (V 45. p $78.)

••hoard 4 atoaaoke.—Own* froni Portsmouth. Vs., to Weldoa,
1 i.e. Of the stock. el.o.%8.700 U .«nan, $200,000 Is 1st 7

per cent mar, and $44,200 Is 2d guar. The debentures above are to be
meladr-i In sny new mortg. Vet rsrnlngs 1885-86. $188,.
8873.550; surplus over dividend* and Interest. $101,653. J. M. Robin
sen. Pre... Halt, Md-

«.e„tl!

aMUSt*

vli. re 4 Kastern.—Road In progress from Seattle
RK . of which 43 mil~,t to Bpukat o Falls on X. 1

k, 1 "completed. Bonds are coup, or reg. V. 43. p. 184, 1(>1.

, kin Snnbnry 4 Lewtebursj.-Une rrom Bhamoktn to
West Muton Pa. with Iron bridge over Susquehanna. 31 miles. The
rood wss built by Philadelphia A- Reading, and opened la 1883 for lu
eoel traffic aurthwani. Stock, $1,000,000.

haanohln Valley 4 Pottsvllle.-Une of road, •anbury. Pa. Is
OarmeLPa.. 27 miles; branch to Lancaster Colliery , 2 miles; total 29
a. The rosd was leased Februaiy 27, 1863, to the Not

and 6 perBailwsy Company, with a gu
'par annum on the stock
318 Uross earnings fo

.814.279. Geo, B. i

tinning hi
Mop.) hoed about cosanBtM

.(01..IU-. In IS, 1'

Of iDtCIMlt on th*?

lings lev 1885. $122.227 : net
1,61 2: net. $2 16,984 ; surplus

There wrre on aVe. 81, 1887, $178,000 old 5 per cent 1st mort extended
bonds, payable 1887 to 1892 In addition to those al>

The annual report for 1886 was In the Cmoxicle, V. 44, p. 807.
moons account.

1-81.
8Mtctipf—

Totsl gross earnings.
Total net income
PisSMTsrsiswIs—

446,765

449,894
J. 17-

1884.

1,233.292
888.604

382.722
BBS

IS"."..

$
1.151,840
358.427

374,524
*."20

1986.

1,120.060
100,858

336,437
813

lr .—(Are
mlngliam. Ala
Kail road

company owns the railroad. 70.O
bams aaaOOacrranr land la 8hsi

course of e. astruct on. bs> lng s niu
97338300 Btef and $i..e«>.i«xi ..{ 1

rrm.p.et. imvrttjJM of maystsj .de.
Presldrnt.Ss.hviU*, New York, ofllcelOfk,

sdoah Valley.—From
to a nanaeetlfin with the

4 Bailroad
i litrmlu
liam

S Coal 4 Iron > o. The
• of real and Iron land- In
Five blast furnaces are In
140 tons daily. Stock 1*
ed eonunoe stock. See

441. EW.CX.le.
I (V. 45, p. 441.)

• „ Waynesboro and
estero read at Roanoke,
tract for working and an

•ntrartwltb I'< nn.
1888. In March, 1885,

I Hie April. 1888, Intc.-est

. the pUaef reonrsahu.tloapropos.il was
.
-•-- "-«•*

1 1 ^ lltniflhllllVll II set
tied, and the road was to be leased to sJBsssssssssVWestern. Thar*
was seme delay In carrying out the plan, snd uf>-e.. 1«»~
foreclosure was up again, and Judge Blair, at K snoke. Vs.. decided
that the holder* of general moaurage bonds had a valid claim on $1..
560.000 of 1st mort. bonds, but Sat lbs 1st mort. was aflr»t lien on
the whole road. The stock Is $3,696,200. of which $3,057,100 Is beld
by the Iforf. 4 Wsn. Rl:
From Jan. 1 to Nov. 30 In 19-<7 ill mos.i. gross earnlngv were $831,-

640. sgalnst $086,330 In 1886; net. $I30.3uu In 1887, against $112.-
788 la 1-Mti, deficit under extraordinary repairs, 421,1,92, agalnsta
•orpin, of s«6e517.

Norfolk A Wes

lydney F. Tyler was appelated r

ass oefau
la V. 44. B

Total dlsbnrsemts.. 452366 382.974 382.544 387.280
Balance def. 5.601 sur. 5,630 del. 24.117 def. 227398
-<V. 44. p. 80T.I

South Florida.-Owns from Banforrl to Tamps, Flu., 115 ml lea;
Bartow Branch. 17 miles: operates Sanford to Oviedo, 17 miles, and

try Branch, 41 mile*; total, 192 inllos. Tho road I*
pe> t of the nsvannah Florida 4 Western system.

South 4 North lUkaau.-|fte Map 0/ Loul**iUe d A'osh-
»i//r.)-owns fnnu Decatur. Ala., to Montgomery, Ala., 182 miles,
with s branch of 6 miles from Elmore to Wrlumpku. The road lg
controlled by the Louisville 4 Nashville RR Company, which owns a>

majority of the stock and all of the second mort cage i-m.U, $2,000,000.
due 1910. which are pk-dged with the Union I ty for
the IoiU-vllle * Nashvile bonds, dated June 1. 1S80. 500,000 acres
of laiul In Alabama, largely mineral, have been transterrcd to the
Louisville 4 Naai.vUle Co. Common stock. $1,460,082 ; preferred stock.
W.OOO.OOO. In year ndlng J une 3o

.1: interest and taxes, $459. 1

South Pacific Coast (Narrow-gauge)
to Santa Crni, 97 m.. branches, 28 m.: total. 1

1

was sold lo the South Pae. Interest ami
(iross earns. '86. -

1--7. $690,493; net, 82
South i',-iiii«)lvanla.-Ttie line was In pn

4 Plttsb., -J2 "> miles, making a western extensjoii
lng system. In Jaly, 188A. It was agreed that the Vsude
I1..11M be transferred to the Pennsylvania C »i;vi,iy. ar
pany offered ««, ".00.000 3 p. a. hoi..

guaranteed by the Penn*. Rl; e Attorury-Oenc
•ylvanla brought a Milt to enjoin the trausf. 1

1886, was decided by the Supreme Conn of IVnu«i lvanla agai
tran.fer to P< nna> lranla Company. (V.44.p 23 ; V. 45, p. 85,1

1

lern « entrsl (>. t .)

•ylvanla State Line. 114 miles. Leases t

mm, Freevule to Auburn, 88 miles; Stale
Total operated. 154 miles. The Lehigh Valley
1, 1887, for 975 \ ears, without any guaranty of

Nran froa Alameda)
In l*-

baa li « • kesssss
•iross

>:n. (V 15. p. 113.)
as between (larrlsb.

Read-

any, and tiutl 00m-
1

• RR.,
y-Oeneral of I'enn-

•ult lo Oct,—net the
8, ii:i.)

K.nr

J6 grow estnlag* were 8740,655; net, »79.276. (V. ..
£??• 3«?-*»».4»7, «$0.782; V. 45. p. 143. 401, 438. 473. 6147643

10.)

. 8»ore 1 1,,. < ..„„.)-Um of road, New Haven, Conn., to Hew
Lotdon, Conn.. 50 miles. Leased to New York 4 New Haven RK. Co. in
v-n- 'mi) s .

-' at *l'si.0Oo net per annum. Charter. < I a- .New
Haven A New London RR.; sold la fui»$)usuie and reorganized under

t title June 29. 1864. ^Dtr\»jmSl<iX^TmaT^aT^JalrO^
n.lng. are Included Id the report* of the lessee.sod earning.

Shreveport 4 Ho
> mi e.; .,,nneete• with Howtea East 4

nge Une of 230 miles fwith that a narrow
ton. I L
Mirer Springs Orala 4 Calf.

verSprtng.
and ompleted to Imnelloo. 34 mile*.
I* a land rrant of 18440 acres
4,000 sere- , er mile. The proceeds

• at IK)

South Carolina, '--v:.

total man, nn,. and lirsnn.... -.-17 sj

July 38. '81.

;"-rt lav. to Logansport.
" * W. Teva* n*)ti. forming

from Shreveport to Hous-

rosd is pmlected from 8U-
ips Bay, sbotit 176 miles,
si .lock. $1 ,500.000. There
which the mortgage covers
ad eales to the amount of
accrued Interest Thos. 0.

to Angaria, B. C. 137 nt,
38 m.; extension. 4 miles;

nade snd Hie roa-i

company was reorganised.

Haven, W.Y.,
tea Auburn 4

to Bayre, 2 miles.
ikI from Jan.

Interest, and It la
operated by the Pa. A N. Y. Canal Co. The oouaol 5s are convertible
Into stock at option of bolder* will n ten year*, and $100,000 are held
In trust to retire $00,000 of 7 per cent prior bond- due in 1899. Six
c-.nn.li* fioni Aug. I, 1886, Inclusive were funded Inln Income bonds,
Capl'si .tuck pam In I* $1,774.8.M). In 188'i-B. gross earnings were
$467,068: net. -51,152; In 1886-87. gross, $482,482; def., $23,894.—
iV 44, I-

Southern Farldr rO.HPlHT..-This corporation was org«nleed
Aug. 14. 1--4. under the laws of tho State of Kentucky. It holds most

f 'he Southern Pacific of California and the other n.llroada
connecting with It to stew Orleans, and Icms* each of those roads; also
baa a lease of the Central Pacific for 99 years. The last report had the
following statement of the total stock of each of the said oompaniee
owned by the Southern Pacific Co. Deo. 31. 1886. and the table alsa
•hows the percentage of net profits of the whole system payable under
the lease to the *everal lessor companies.

Total Hock P. c. at
or company, profit*.
844.039,100 26%
19,905.000
(i.883.800
5,000.000

27,085.100
5,000,000
3,360,000
4,922,100
814.800 ....

TotaL $114,152,900 $117,104,900 ....
Galr.Har.48an Ant.West Di v., 0s. 1. 1 10,000

Nam* 0/ corporation.
80. Pbc. ' alifornla.. ..

80. Pac. RR. Co. of Arizona
So. Pae. RR. Co. of New Mexico

.

A- Texas RR. 4 88. Co. ..

rl*. A San An. Ry. Co...
Texas 4 New Orleans Ry. Co.. ..

I Ulana Western RK. Co
Mexican International RR. Co. ..

New York Texas A Mexican

S43.997.!K)0
194*05,000
0.1.88.800
1,<m;j.700

88378.400
5,000.000
3.360.0«0
4,172.100
598.0O0

ia
4
22%
ie<*.

7«a
31,

Total stock and bonds $115,262,000

From Jan. 1 to Nov. 30, In 1887 (II mos.), gross earnings on the whole
«i were $13,81 8,1 11. against $29.205.61 2 In 1888

1438? ml'.e.,; n. t. 818-906,800, aataln.i ll8.37D.048j adding rentals
from lcajMii line., 1 he total net bMema Wat 81438 1308, "g-' |1>3B6V

over fixed charges, $1,450,175, agsln-t t97336: balanoe
lion and Improvements, $006,618, against deficit of

$305,740 In 1888.
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Subscriber* will confer a treat faror by tiring Immediate notice of anjr error discovered In these Tables.

DESCRIPTION.

For explanation of column headings, Ac., see note*
on Brat page of tables.

orreg.
t. Ge .

Soulk. Paco/Arimma—lstmort.. gold.cp.or reg...

SovlA. Pae.idai)-\*l M ., r., land gr., op. or rag., s. f.

Monterey, 1st mortgageIMin PaciJUo/X. Mexico—Hon .

awafliwawsi n i (to->—Stock. 7 p. c, gnar.
JbwtAwsst Ptnn*yi**mia—Stock....

mat* Line I SMllitan-l»t M.. conv. (red'ble aft.'88)

ttalen Itland— 1st mortgage
*Um Mosul «o»*f TrwH.-lstM..» or 8, ep.or rag.
2dmort.guar by B. AO. cp. orreg.. gold
Incomes, gold (nctveam.)

sewn!***) (JT. r.>-lst kf., Income, guar
t OsssasrepoMs—1st mart., (guar, by C.

I Rapid Trcmtil-Stoe*: (#3.000,000) ...

tgage bond* (for 06.6OO.OCOI
tBrontA (pu.)—Stock

1st mortgage bonds
Swnawry BaSeton * WUkebarrt— l.t mortgage
Sd mortgage

Jsmaar, at LsiHstoam— 1st mortgage
eHupensvm Brtafoc * Sri* Junction—Stock e.

1st mortgage
Mfretcttm Sinanamton d X. 1'.-Stock
OonsoL mortgage (gnar. D. L. AW.)

sVracaai Owasaa s) Vorninm 1st mortgage c.

Jd mortgage c
Jbraeaat Ontario d «X» ror*— 1st mort
3d mortg . Income (for #oO0.00u>

„,, _ ^ INTERE8T OR DIVIDENDS.
Miles Date 81ze, or ».„,,„„ i

of of
|

Par r>nT.V.miin» B*** l*>* **<"* Where Payable, and
Road. Bonds Value. Ootatanding rjentT Payable Whom.

1»!

70 «>
75---.'

ISM
1081

1877

1879
1-7:*

1883
i«-.;

1881
1875

1886

187*
1878
1*71
1878

1870
1875
1-7.1

1875
l-7'.l

1888
1883

81,000
500 4c.
1.000
1,000
100

i.obb

100. Ac
1.000
l.ooo
1,000
1 .(XX)

1.000
500 Ac

l'.obb
50

1.000

50O
100

1.000
iou

l.OOO
100A&
l.ooo

810.000.000
33,303.000

864VM0
4,180,000
5.009,400
819,200
962.000
989.000
200,000
300,000

1.000,000
2,500,000
4500.000
475.674
500,000
641.865

4,125,000
1. 1*5.000
1,189,000
1,350,000
500,000
500,000

1,000.000
2,500.000
1.966.000
880.000
600.000
800,000

(t)

I
8-

u-
5
7
4
7
7
6g.
5g.
?«•

5
"&'

8
7
5
6
7
7
7
1*4
7
7
5
6
6

J. A
A. A
A. A
J. A
J. A
M. A
F. A
J. A
J. A
A. A
A. A
J. A

Feb"
J. A

by)

Bond*—Prlnol-
pal.Whnn Doe.
stock*—Last
Dividend.

M. A N.
F. A A.
J. A JMA N.
HAN.
J. A J.

J. A J.
-Mar
A O.

M A NMA |
J. A D.

N.Y. J3o.Pae.Co.. 23 Br\l
do do
do do
do do

8avannah.Cent.RR. Bk.
Phlla. and Greensburg.

Philadelphia Office.
New York.

N Y., Union Trust Co.
». Y., S. I. Rap. T. Co.
N. Y., Lond. A Glasgow.
N. Y.. Company's Office.

do do
do do

N. Y., Central Paolflo.

Pblla.,233 So. 4th St.
do do

Philadelphia, Penn. RR.
do do

Phlla., Guar. T. A D. Co

N. Y. Lake Erie A West.
N.Y..D. L.AW. RB.O0.

do do
K.Y..Farmers' L.A T.Oo
N. Y., Or. Cent. Depot.

Mar., 1909-10
1905-6 A 1918
April 1, 1900
Jan. 1, 1911

lv.\, 1887
Sept., 1887
Feb., 1917
Jan., 1888

Jan. 1, 1899
April 1, 1893
Jan. 1, 1913
Jan. 1, 1926
Jan. 1, 1946
July 7. 1895
January. 1905

1938
Feb. 16, 1876
Jan. 1, 1904
May 1, 1928
May 1, 1938
July 1, 1896

July 1. 1900
Deo. 1, 1887
Oct. 1, 1906
Nov. 15, 1906
Mar. 1. 1908

1933
1868

The annual report for 1886 (V. 45. p. 210), showed the net earnings of
the whole system (4.8 17 mice and steamship Uoaai fur the year to bare
been 613.888.887. pins rentals of 6460.(91 . and Interest, Ac., received,
8465.301 ; total. 614.308.218: dividends aad Interest oa bonds. 68.744,-
810. rental* paid. 81.867.105; taxes. 6888.623; Interest on notes. Ac..
6330.101; betterments and .diililone.6560.Sfte'; slaking fund. 61.19').-

771; payable to C P KB.. »1.3->4.0*-; limflMiiiii, 627.»(
deduction (814.951.3 5. less »82*,759 do* from lessor properties under
lease. •I4.128.5t6;san>lua, 61 M>,«82. (\43.p. 103.318. SS5.400.608.
686.746; V.44. p. 344. 435. 587.654, 768; V. 46, p. 113. 810. 373,860.
606. 643. 821; V. 46. |>

Southern Paclfle of A rlxona.-ThlsU the eoamecttng line of the
Booth. Paclfle of i'al.. extending from Yuma to V. Mexico boundary. 384

Tbi6ie.806.OOO. The Irmd* eooalst of Serle* A 66.000,
ne 1900. aad Serle. B. 84.0OO.O00. due 1910. operated Bac

to Southern Peel fle Co.. the leasee paying all charm aiid slso 12 per oeat
of the art proa** (If any) of the whole Beethern Paolflo system.
From January 1 to Oct. 31 In 1887 iIO monlta*). groa* earnings were

fl.352,639. against 81.261.32 -I In 1686; net.6541.03t.agatoat6fto6.90w.
-5 the groa* earning* won 61.5o4.702. and .urplos over ail

aharges 8148430. la 1886 grosa earnings were 61.525 221 ; net, 6647..
66S.^V. 44. p. 870)
Southern Paclfle (<.r f allfornla). (aw* Map.J-Lnra Or ROAD.-

Th* road In California 1* in two dlvtetona-lbe North. Dtr. from Ban Fran.
to Tree Plnas, 1004 miles ; < arnadero June, to San Miguel Junction. 126

" line. Caatrovllle June, to Mooleroy. 16 inilee;
Hillsdale to Almadon. 8 miles(Yu/ KK. J.i

in Northern Division, 376 miles:— the Southern Dtvision.' Huron
rla Goshen to Colorado Sir., 529 miles; Lo* Angeles via Wilmington to
Baa Pedro, 26 miles; total Booth. Dl v.. 553 miles; total South. Paolflo la
CM.. 829 miles. At Goshen the Southern Dtv. meet, the Ban Joaquin
Branch of the Cent Par., by which It reaches San Francisco and the
main line of Central Parine. At Yuma, connect* with Its closely afflll

atod Unas extending to Oelreston aad Hew Orleans. The Coloralo
Dtv. of 348 mile* la leaaad aad operated by ihe All. A Pae. Railroad.
Oaounxunoa. Ac.-The Southern Parlfle was a consolidation Oct. 12,

1870. of several Unas In California. The Central Paclfle RR. leased
division, but in March. 1886. this

the whole line was leased to the Southern Paclfle C*n i« aiisj oa the basis
of leasee* paring all charge*, aad gltnag to Mil* company 26% par cent
of the annual Bet wonts of the whole S. P. system. In October.
1664, leased to the I. A P. the 343

system
i of road axtending from the

lofthe A. AP toMojave. and right of way over the sal-
>of the line to San Francisco, at a n»ed rental, flea tortus of this

agreement la**. Louis A F. report In CuaomcLB V. 40, p. 691.)
Stock sjto Boat* -The authorised stock Is 690.000.0OO. of which

645.9u4.-oo baa boon Issued aad I* bald mostly by the So. pactfto O*.
The bond* above are in •erica A. B. C, D, E aad F. of which A Included
615,000.000 and B, C. V aad E each 66.00O.000. the balance being to
aeries F; the beads are waned at the rata of 640.M0 per auto oa
road aad lands, except ihe Colorado Ln% M.n. which l» bonded .t 0M).
000 per mile fhe series A. B. (' and D mature la 1905 6. the aerka E
aad F In 1912. The bond* an a mortgage on Ihe toads, aad aa proiaoaa
at lands oome Into the hands of the traateea. bond, are purchased and
retired. There la also a idnklng rund of 8100.000 per year.
Lajtt>GBJurr.-Tha land grant was 1J.84<) acree per mile, and proceeds

Of sales go to retire bonds. The total grant la estimated to ruruiah
0,445,277 acres, b 1 1 a large ptvpuiUoa of the lands Is barrea aad

' • for agricultural purposes without IrrlgatlOB. In 1886 the aalea
313.637 acre* for 6687>03: toad bonds rsdeeaned, 6617.000;

11. 1886, 68,263^33.
months), gro«a earning* of Nnrthern

ding Dae 3 .

rrom Jan. 1 to OctTsi, 1887 (10
i were 61.447.398. against 81J35,tJl In 1686: net, 6B73.80S.
6668>44. Fram Jaa. 1 to Oct. 31. 1887 (10 month*), gross

63.643,033 Inof Southern Division were 68.419^60,
187 (10 1

•MT.I -t

_.i aat, 61.160,346, agatoat 8S06.981
In 1886 groa* earnings of both drrtslotw ware 64.9t3.9SS; net,

61 879.939.
Southern Pari He of New MosJo*).—Road extend, from Ari-

i Stste Ltoe to the Rio Grande at Kl Psan. Texas, 167 miles. Oper-
|>»y!ng all

-o. PBOBM
tor totae to SouibaiB Pacific Qompmmg the
an. I 4 per cant of net profit. (If any/ of the
8t<» k. 66388.900. From Jan. I to Oot. 31. 1887 (in month.),

were 6676307, agatoat 6652.063 la 1886: net. 624V
. 14.063 la I860 Oroas earning* la 1666 6683.249; aur-

i over chargea. 6137.133. Grass earning* to 1886, 6607,196; Dot,
310.131. -( V. 14. p. 376.)
Southweaterai (Ua.>-From Maeoa, Oa.. to Enfanla, 144 ml

has 177 miles of branches, the main one being from Fort Valley to
fSaboa, 71 ru'le*. Extension to Colamtta, Ato, 18 mllea, la progi

Col

lb) to be paid If 10 per cent la
;

RR. of Georgia, which
t oa the stock, but 8
astral stock. Injaae,

declared by Cen1881, 632 per share In 6 per cent debt
tral Georgto ktotlroad.

~*aaaylvanla.-Gn
I A|.ni 1. 1873. and leased to Pennsylvania

»*

reeDshtirg. Pa., to Falrchance, Pa..

as rental. In 1865
16349,438. to 1686

"paytea Duyvll A Port norrls.—Road la 6 miles In length and
'

i the Now York Central A Hudson with the New York A

T

A Harlem.
- to New York Central November 1. 1871, tiU Deo. 31, 1970

Rental Is 8 per cent oa capital stock of 6089,000. Operations are In-
eluded In leaaee'a returns.

State Line A Sullivan. Own* from Monroeton. Pa., to Berenice
Pa., 25 miles. Originally organised a. Sullivan k Erie Coal A Railroad
Ov. which was sold In foreclosure Oct. 14, 1874, and a new company
formed Dec. 2, 1874, under the present name. Stock, 8990,000 (par 650).
The mortgage oovers 5,000 acres ooal lands. In May, 1884, this road was
leased to the Penn. A N. Y. Canal A RR Co. for fifty years, at 636.000
par annum for three year* aad 640,000 afterwards.
States Island. -Local road on Staten Island, CUfton to Totton

rule, 13 mllea. Road U operated to connection with Staten Island
' otoekorigl'ially 6310.000, par 615 per share,

ny for 665 a share this 1* now token as par
#'10.000. Leaned to Staten Island Rapid

9 years from J :ly 31. 1884. at 680,600 per annum.

rule, 13 miles. Road U ope
Ferry Company. Capitol etoc
but t^-init BwaajM bf osaaaasTy
value, aad whole a aoaat i< 6a

in Ih«< aad to 1886-87 6 percent o i 665 •hares.

land Kapld Transit UK-The Una of road 1* around
Island shore, east and north sides, rrom Van terbllt Lamlln g

(jaaettoo with the I. hallway) to a point opposite EUxabethport. N.
J. It has a 98 year.' lease of the L Rail w.iy and controls the Ferries

la Nw

—

ldlng September SO, 1887, gross e
1843.370; net, 6333.667; surplus
152. Bee annual report, V. 46, p.,1

ity of its stock of 6500,000. The
O. and S. I. R. T. ooa., one-half each,

earnings of ferries ami rall-
i over Interest, taxes, rea-
lm. (V.44, p. 495; V. 45,

to N. Y. (Ity. In November, 1885, the agreement with BalL A Ohio
was reported for making the terminal, of that RR. (V. at St. George
by mean* of a bridge over the Kill, at Elisabethport. The bridge Is
to be completed by June. 1h84. The B. A O. guarantees the 2d mors.
bonds of this Co.. and owns a n '

Income boo la are held by the B.
la year endlo "
road were t
taU, Ac., 8i52
p. 212. 643, 696: V. 46. p. 101. 102.)
•terll«\g afoBBtala <N. Y.) -Road runs from Steriington on the

Erie Railway to Lakertlle, 7-6 mllea. Bonds guaranteed by Sterling IronA Railway Co. Stock. 660.000. Earnings In 188^-85, 636,017 grow
and 66.924 net: In 188105, 626.216 gross aad 00.876 net,

Steehton A Copperopolls. -Present company 1* a oonaolldaUon,
made Nov. 17, 1877, or the Stockton A CopperopoU* and the Stockton A
Vtoalla. Line of road. Stockton to MUton and Peters to Oakdale,CaL, 40
mllea. Leased to Central Pacific Railroad Company for thirty yean
from December 30. 1874. By the terms of the lease the leasee agree* to
oey principal and Interest of the bond.. Capitol stock. 6334JW0. The
Mtnpenr previously made default July, 1874. and the 61.000.000 of
•Id bond* were exchanged for the preaent laaue guaranteed. In 1885,
gross earning*. 676.817; net, 6 13.063. In 1686 gross earnings, 61 13<

Suburban Kapld Transit.—This company has bnilt a bridge
across the Harlem River. S. Y City, and I. In operation to lillst Street,
N Y„ <>t miles. Toe line aa laid out Is 14-90 miles long. Little Informa-
Uon has ret been ontalnalile roneernlng IU flnanoea. to July. 1886,
the Manhattan Elevatol stockbolden Were offered the privilege «rf
taking It* sto.k and bonds, sa follows : Each 100 shares ofManhattan

: to tak» 7 .bares 8. B, T. Go . and 7-10 of a 81,000 bond.
Samuel B Fllley. Preddent, 40 Wall Street
Summit Branch (Fa.)-Thl. company leases the Lykens VaOaw

RR., and It has a .mall branch of lu own to Summit Mines. % of a tulle.
The road 1* operated by the Northern Central under contract. TraStolS
almost exclusively coal. In 1887 (11 months) gross receipts from coal
operations. Summit Hratxlt pmimt. were «1.232,755, against 6628,716c
net, 6120.-2.'). against t u. p. i-.V)

Munbary Haxletoa A ttTllkesbarre.-Sunbnry to Tomhlckea,
Pa., 43 mllea. Foreotoaed March, 1878. Stock, 61.000,000. The Penn.
Railroad baa a large Interest la If. Groa. earning* lu 1885. 6193,1971
net, 6267.356. dross In 1886. 6425.361: ttetf6195r538. J. N. Da
Barry. President. Philadelphia. (V. 43, p 375.)
_Saabary A tewlatowB.-Scllnagrove Junction to Lewlstowa,
Pa.. 43 adlea. Leased to Pennsylvania RR. for contingent Interest to
net earnings, which lu 1884 were 8105.855; In 1885,6168,268; to 1886,
8123.5:16. Stock, 6600.000 and dlv> of 6 per ot. a year have been paid.
Suapenaloa Bridge A Brie Junction.—East Buffalo Juni-tlon

to Niagara Falls sod Hu.|- -ti-u.ti llrnltf.-, 23 tulles; Look. A Buff. RB.
leased. 14 mllea; total operated. 37 mile.. Road opened January. 1871.
It is leased to New York Lake Erie A Western Railroad Co. at 30 per ocet
of groa* receipts, which an guaranteed to be not lea* than 8105,000 per— own all stock except 297 shares.

A New York. — Owns from Geddea,
w .» i .,81 miles. < Chartered as Syracuse A Bins,

nanttnn ami opened Oct. 1-. 1854; for.Klim.-l and iworganlsrd ApA
60, 1887, aad controlled by Delaware I^ckawanna A Western. In rear
ending Sept. 30, 1887. groaa earnings were 6807,096; net 6383,2781
preuilum on bonds, 654,880; suriuus over Interest ami 6>« per et. divi-
dend, *l ', 86 gross earnings, 874'/,021 ; net, 8307,4181
interest, 8141, tot); dividends («* per cent), 61tl2,ftO0. (V. 45, p. 213.)
Syraeaae Genera A Corning.—Owns from ('..ruing. N. Y„ to

a,N. Y., 68 miles, an.l IVnn Yan to Drewlen. 6 mile. ; total, 64
This road was opened December 10, 1877, and U leased to

Syracuse Klnghamton
N. Y., to lilngliaitipton, N. Y .
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Subscribers will roufer a great favor bjr giving Immediate notice of any error discovered In these Tables.

DESCRIPTION.

For explanation of column headings, 4c., see notes
on first page of tables.

Jhrrs Haute A /arfiOMayMts-otook (91.988,150).
Bonds of 1873 coupon A rag.

\ guar, by Tt
1st mortgage, extension (2d on 93 miles)

r«rrt Haute A Peoria— 1st mortgage, gold
Tsmu Ventral— 1st ntortgmre, gold

Stors Hastf* 4
1st mortgage.

.—Stock
Terrs HauteA Ind'napolis

I .,.'i 17T miles,.1*. E-Dlv.,
General mortgage, i

Turns A .V. Orleans of'Yt—1st mort*. land gr.

Bablne Division. 1st mortgage, gold ...

.

Debentures
Item* * Vaeifit—Stock
1st mortgage, gold, eoap. (E. Dtv.i....
3d mort.. oonsol., gold. coup. (E. Dtv.)

.

Income and land mort.. E. Dtv.. rag.

coup

Scrip for mt.on tnc,mort.(red'mat>le inst'kor land)
1st mort., gold. Rio Grande Division
Hew Orleans Factor. 1st mortgage
General and terminal mortgage <»6.500.000). ...

•VspaAS. 1st mortgage, due 1882 and extended

Una Railroad mortgage
IMeao Ann Arbor A .V. M.cA.-lst IT. A. A. A «. T.I

1st snort., gold
Ibises Oanada SouUurn A Detroit Stock
Toledo A Ohio Central— l«t mort. gold. Interest guar
ToL rsorta 4 W«(.-lst M , new (for 95,000.000). o*

ICUes
of

Road

114

1H
93
65
173
177
52
MS
105
10*

1,487
89 I

59

1

521

Ml
9*9

1.1-7
54
54
20
7

61
106
55
IM
999

Date
Of

Bonds

1979

1879
1899
n-c
1 979
ISM
1884
1879
1889un
1875
1878
1879
79 •-•

1880
1880
ln4
1852
1876
1 979
is:-.
1881
1884

1888
1887

99ml ag
Par

Value.

950
1,000

"50
1,000
1.000
1,000
1,000
1,000
1.000
1.000
l.OtM
100

1,000
1.000
1.000

i.obo
1.000
1.000

1.000
l.ooo

i.ooo
1.U0O

Amount
Outstanding

91,401,880
1.600.000

(t)

500.000
500,000

1.000.000
1,800.000
2.145.000
1.254.OO0
2,28-i.OOO
1.620.000
2.075,000
594*009

34.173.600
3,784.000
9.316.000
7.992.000
9440,000

18,098,000
6.730,000
2,859.000
989,500
125,000
965,000
160.000

1.260.000
2,120,000
1.547.662
3.000,000
l/.OJ.O.KJ

INTEREST OR DIVIDENDS.

Rate per When Where Payable, and by
Cent. Payable Whom.

3
7
5

"e*
6

?£
v-
7

t
g

£*
?*
6

8'
5
7
7
7
«*•
Of-

5'g.

**•

F. A A.
A. A O.

J. A J.
J. A J.
m. a a
.A N.

.«. A N.
M. A N.
P. A A.
M. A S.I

J. A J.

m.'a's.
I. A D.
July.

N.Y.,Farmera' L.ATr.Oo
do do

N.Y..Farmers'L.ATT.Oo.
do do

N l\. Union Trust Co.
Last paid Nov., '84.

Last paid Nov., '84.

Last paid Nov., '84.

N. Y., Company's Office.
do
do

do
do

Philadelphia.
Last paid Dec., 1885.

F. A A. Last paid Aug., 1835
J. A J. Li.-tp.ld July, 1885
A. A O. Last paid Oct.. 1885
M. A N. Phil..Newbold Sons ACo
M. A N.: NY., N. Y. L E. A W.
A. A O. Elmira.ChetuungCo.Bk.
A. A O. do do
J. A J. N.Y..Farmers , LATr.Oo
iM. A N. N. Y.. Cent. Trust Co.

'J. A J.
J. A J.

N. Y.. Central Trust Co.
New York Agency.

Bonos—Prtncl
pal.When Due
Stocks—Last
Dividend.

Feb.. 1888
1893

Jas. 1, 1910
Jan. 1, 1913
Mar. 1, 1937
Nov. 1, 1909
May 1, 1911
Nov. 1, 1934
Aug. 1. 1909
March 1, 1912

1899

March 1, 1905
June 1, 1905
Jan. 1. 1915

Feb.
July
Oct.
Nov.
Nov.
Oot.
Oct.
Jan.
May

1. 1930
1, 1920
1, 1905
1, 1915
1. 11!>6
1. 1905
1, 1895
1. l'.>-21

1. 19-24

Jnly I, 1935
July 1, 1917

the Fall Brook Coal Co. at a rental of 33>> per sent of 1U gross earn-
lags. Stock Is 91.325.000. In 1884-65 gross earning* were 967 1 .690;
Set, 8163.811: rental. 9223.897; late*. 910.550; deficit to lessee.
970,844. In 1685-6. gross, 9638.921 ; net, 9167,434; rental. 9212.974;
leas to lanes. 945.540.
Syracuse Ontario A New York.—Owns from Syracuse. N. T .

to Karlvllle. N Y . 45 aulas. The road was twice sold la foreclosure
and reorgs nixed under present name in 1883. The West Shore acquired
control of the property. Stock. 9404.600 Earnings In 1885-66, gross.
988.505; deficiency under Interest and (axes, 947.811 Ashbe
President, 9

Terra Hants A Indianapolis. -Owns from Indianapolis to nil-

Ota State Line. 79 m.. with coal branches. 94 av: total. 113 m. The road
was opened in 1852 las Terre Haute A Richmond). The company leases
and operates the Terra Haute A Logansport RR, also the St. Louis
Vandalta * Terra Haute Road un Joint account with the Plttsb. On. A St.

Louis RR. at 30 per cent of gross earnings, bat guarantees the first and
second mort bowls. In Jane. 1887. a controlling Interest In Ins stock
Was sold to U.S. Ives and others in the Cincinnati Hamilton A bat ton
telenet. In 18*5-6 gross earnings 91.053.090. net earnings and other
reeeipts. 93*6.672; latsreat and 6 par cent dividends, 9246.389: loss
on T. H. A L lease was 989.482. In l864-8Agroasearnlngs.91.060.63l;
tnoomc. 6.151.470; interest and 6 percent dividends, 9231.289: lass oa
T. H. A Logaaaport lease. 87«.«*4 : betterments to T. H. A L. road.
945.202 ; surplus for year. 95.34V |T. 44, p 71 I. 751; V. 45. p. 89 )

Terre Hante A Logansport.—Owns from South Bend, Ind
to Rockvllle. Ind.. 159 miles: leased, Rockvill. . I miles.
Total operated. 1-2 miles. Formerly Logansp. Crawfordsv. A Bonthw.,
which was sold In foreclosure Sept. 10, 1879, and reorganised under
present name. Leased by Terra Haute A Indianapolis Railroad for 99
years from Dec., 1879, at 25 par cent of gross earnings, and first

mortgage bonds guaranteed by that company. Rental in 1885-66,
91 19.759; loss to lessee. 969.462. Rental lnl»84-»5. 6108,562 ; loss
to lesser, 912 1.M36.

Terra Haul- A Peoria. -Road operated from Terra Haute, via
Decatur, to Peorta. 173 miles. This Is the new company formed In Jan.

,

1887, as successor of the Illinois Midland, sold la foreclosure Sept. 90,
1886. That road embraced by consolidation the Peoria Atlanta A Dec-
atur. Parts A Decatur and Paris A Terra Hante. The stock is 92,160,-
000 pref. and 63.24O.0O0 com. The bonds were Issued to pay otf receiv-
er's certiacates and to furnish money for steel rails, equipments, Ac.

» York. Mr. Simon Borg and assoststss wars largely lUsrsated
IB the property. (V. 43. p. 217. 431. 738: V. 44. p. 184. 495.)

Texas < . •ral.-Une of read from Ross, In McLennan Co., to
Albany. Texas. 177 miles; Garrett to Roberts. 83 miles: total, 999
aulas. Is • ontroUed In Houston A Tans Central Interests, by which
sotnpeny It Is operated; but accounts are kept separate. The authorised
stack Is 41.000.000; total Issued, 9130.200. of wblob H. a T. C. holds,
900.000 : Morgan Co., 975.000 : directors, 95,900. Defaulted In Interest
fa 1885, and road was to ha sold June 2l> delayed by an sp-

an! I .t
In 1886 gross earnings were 9254399;' deficit under expenses

.913.553. (V. 44, p. 490.)

- New Orleans (of 1871). Houston. Tax., to Orange
River), 104 miles; and Bablne City to Rockland. 104 tulles;

mJOS axfJss. Belongs to the Huntington Southern Pacific system,

Jhe,
.
w1!t,he Louisiana Western. This was a reorganised'

the eld Texas A New Orleans RR. The stock 1* 90.000.ooo. and—
it b] Ihcsenthern

-
.9*1'-thara are 9467,

Nov. 30. In 1867
9896.015 In 1896; set

iB annual reportpear lsse annual report was In v. 44. p. 690t gross eerati
•»19jaet, 94«.97a. It. I186 gross earnings

16^; net, 9*82.136; surplus over chances, 81.4.989. OP?
s. Press, New York. ( Y. 43. p. 1 j3. 1 63; V. 44, p. 344. 970,

In addition to
I bonds. From Jan. 1 to
-era 91.148.487. tpM.

V. 41. p. 690 ; gross earnings In
' a were

. Hunt-
620.)

-*—* */">«•„-'*< **• Missouri /Mci (ft)- Eastern Division -
xana to Marshall and thence to Fort Worth. 259 miles;

Texarknna Junction to Whltcaboro, 238 mile. ; Marshall to Shrevcport,

Fo^rt Worth to Sierra Blaooo 524 mile. ; Blerrs Blanco to El PasoOotnt
lT"**L 89 mfles; Qordoa Branch to coal mines. 3 miles; total Rio
Grande ^J1*-. «J» >_. *» Orleans Divi.|..Q -(P.»rmerly N. O. Ped-
St.
EBi mU*t;E!** ff*

*• °- —* Bmtc* >»»»» Branch. 330 miles.
Twtal of all, 1.487 miles.
The Texas A Pacific was built under act ot Congress of March 3, 1871,

sssd other acta In 1872to'74. and the lawsef Texas, This company soe-
1 to the right of the Memphis Kl I'asu n Pacific Railroad and other

i Otsstalldswlnn with Rew Orleans Paelnc. share
.la, May. i „ the State of Texas

tr Bile, and by building
which the Income bonds

Fort Worth, The
, ^-ee. 31. 1884, were
however, do not lie adja-
sase are looated In part
i.o.io.oii aeroi bafcsf in
1'as.i 0Mw9J

araappolnted reoelv-
JuneUon of the tw«

•ka i n ataaaj received 10.240 acres
swat of Part Worth earned 433 1.702

r*" .» ben, as also a 3d mortgage on
bdsyet unsold at the tlsisof la
sV993.794 seres. The railroad lands
fant to the line of the roads owning tl

hlsonatica along the Rki Oraads

commlltees provides that the old first mortgage due 1905 shall
stand, and alkothers shall be foreclosed. A new 5 per cent first
mortgage, "A" (subject to the old tnorts. and Texas lien. 93.951,,
000 In all), shall be made for 925.000,000, and a new 5 per cent
income second mortgage. " 11." for 925,000,000, non-cumulative.
These were to be distributed to the holder* of old bonds as slated
In V. 43. p. 164, except that holders of Land Inooma bonds took 60
per cent In the new " B" ootids la addition to the land*, hut In Sept.,
1887, notice of a change was given, viz.: The Interest on new tint

upon bo pay-
consalldated

mortgage bond*. Instead ot 112 per can t. Holders
of each .tew Orleans Pacifio bond receive 61-80 per cent in new tint
mortgage bonds. Inst, ad . f rt > per cent. The holders of the Rio Grande
Division bonus receive 41 "Jo per oent In new first mortgace bonds, In-
s'aad of 40 per cent, as la said agree meat provided. The holders of

receive 95-75 per oent In new first mortgage

mortgsge bonds shall begin June 1, lSSi\ and the first coupon be pay-
able Dec. 1, 1888, As compensation, the holders of each consolidated

par oent mortgage hood on tbe Eastern Division reorlvet 15 35 per
t In the new first mortgage bond*. Instead of 112 per cen t. lloldera

• .r 2
-
. per cs-ul.

win I*be 150.000.000 suth. riied. and will be Issued
share for share to old stockholders who pay the 910 per share cash
sssessmeot. A land company was formed, and Its stock Issued to
holders of the land scrip and tbe Ineome turn! mortgage bunds as fol-
lows: Scrip hoMera 195 per oent for their crip and Interest to July 1,

receivec"1885. Bondholders received par for their '-onds without any Interest.
Tbasevernl divisions were sold In for.,- sure Nov. 8 ami 10. Is87,

and purchased by the committee for a total ot 615.OOJ.OCO. See V. 45,

Range of stock prices since 1882 have beet: In 1883, 17>«s>43: la
1884, 5>»*22»s; In 1885, If** JS>s; In 1886, / 'a»28»s; In 1887, 20*
35V In 1888 to Jan. 20. Incl., .'4>sa26>4.

Im ii85 the gross earalags were 95.826,401. an I the net, 91,095,819.
rt. gross earnln/s were 96.042.3O5 : net, $526,191. In 1887,

Jan. 1 to Nov. 1, gross, 94,756.797; net, 9765.M74. t V. 44, p. 119, 150,
278, 309, 495. 782; V. 45, p. 240. 908. 401. 614, 643. 821.)

Ttoaja.-State line Junction. N. Y , to HoytvlUo, Pa. 61 miles, and
Blossburg, Pa. to Morris' Run, Pa. 3 miles, of which Is leased Eltnlra
State Line Railroad. State lino New York to Northern Central Rail-
way Junction. 7 miles: and Arnnt A Pine Creek RR.. A mot to Hoyt-
ville. Pa., 12 miles. ControUed by N. Y. L. E. A W Gross earnings la
1 88VS6, 9393.454; net. 91 63,281 : surplus over Interest, rentals. Ac-
996.961. The stock I* 9391.300 com. and 9189.700 pref.
Toledo Ann Arbor A North Michigan. (See XVis (-Owns

from Toledo. 0„ to Cadlllsc. Mich.. 935 miles, which carries the
road Into tbe heart of the lumber region of Michigan; and brandies
to South Lyon and Maeon Stone Quarry. 10 mile* : total, 245 miles.
In December. 1887, the connecting road to Muskegon was opened.
Capital stock la 94,040,000. The old tint mortgage on 01 miles covers
tbe Southern DivMoii. formerly called the ToL Ann Arbor A 1 1 rand
Trunk RR The 92,120.030 mortgage covers road Isstween Ann Arbor

I •ins. Ml. h. The niimi.il report for 188(1 was In V. 44, p. 584,
Dross earnings were 9380.251 and net 9158.166; Interest charge,
9145.600. James M. Ashler, President. 150 Broadway, N. Y. (V. 43.
p. 608. 685; V. 44. p. 401,527. SSt; V. 45, p. 768.)

Toledo Cnnnda Southern A Detroit.—Toledo. Ohio, to Detroit
(G.T. Junction), Mich.. 55 miles. Rossi opened Septetnlier 1, 1873. Oper-
ated by Canada Southern. The bonds were exchanged into Canada
Southern Brat mortgage bonds at 70 per cent of face value,

Toledo A ohlo < eiitral.—Owns from Toledo, O.. to Coming, 184
iladley Junction to Ooluiiiim-. 29 iu . ln-

5 m. lease' . 12 in leased; total
m. This company was formed after sde In fore-

closure of tho Ohio Cent main line on April 15, '85. Th e preferred.
stock It 93.106.000 and commoo 61,592,000: th- first mortgage
Is for 95,000,000, but no more than 93.000,000 can be Issued
except by consent of three-fourths of the present bondholder*. Oar
trust warrants wore outstanding June 30. 's7. to the > -711,-
988. The bonds have their Interest guaranteed by the Col. v Hocking
Valley RR Co., and by an agreement with that oompaay the stock of
OoL .4 II. V. was offered In exchange for three fourths of the new stock
of ToL A O. C. In the proportion of one share of C. A II. V. for one of T.

. •referred, and one share of C. A H. V. for two shares of T. A O.

,

& eassjBoa ; tte remaining niitv fourth of T. A O. O. stock, together with
all that aaantrad by C. A II V. by the exchange, were deported with
trustees. Afterward the trustees, on the request ot three-fourths of the

A T. stockholders, divide I the T. * O. 0. stocks as dividenvj
• •tl Nov. 17. 1885. (Bee agreement In V. 40. p. 597.1 From July 1 to

'. 1887 (5 tnos). gross earnings were 9304,1 86. against H390.777
net, 8182,434, axslnst 9122,«83. Tho gross earnings for fiscal

year ending June 30. 1887, were 9961, lOtl; net over expenses and
taies, 9288,803: surplus over int. res' and nil charges, 901.532 (Y.
U. p. 24. 54i; V. 1 1 p. 91. 210. .1 11. 406, 682 ; V. 45. p. 240, 341. 572.)

Toledo Peoria A Western.—Road owned from Indiana State
line to Warsaw, 111.. 220 miles; branch. La Harue to Iowa, III., 10 miles)
tracks leased to Prorta and to Burlington, la., 17 mil.-; total operated,
247 miles. This was formerly the ToL PoorU A Warsaw, thou tho ToL
P. A Western, and as such was leased to and virtually m«rg d In the
Wabash St. Louis A Pacific After (ho Wabash d. fail' in Inly. 1884,
foreclosure proceeding* were begun, and a sale was reached Oot 83
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ToUdo St. L. d Kanami CUm -Stock
Praf. 4 per ec. coupon stock, non-cumulative
1st mortgage, gold (redeemable at IPS) c

Tonmwatvta ValUum Owoo— 1st mort. ($600,000).
Tyrone d OUarJUut-euxlL
1st mortgage, sinking fuud r

Ulster * Dtlmmar* 1st mortgage
3d mortgage Income bonds

United S.J. MM. d Canal Cot.-Stock, 10 p. c go.
Gold bonds
General mortg., gold and currency, coup
Unitr-i Co. s s..'rtv-am-. sinking fund, realatsnd.

do sterling loan mortgage, sinking fond
do do da do do
do gold loan, reg..

Joint Oo."»
'

Miles
of

451
451
881
60
64

74

443

Date
of

Bonds

do coaeol mort. (stnk'g fond after 1880)
K. J. RR. * T. Co., 3d loan due otate of N.J...m. *i. no. cs A. w., >

1st mortgage, gold, on road and equipment...
Sa mortgage currency (Government subsidy)
Sd do on road (2d on land), sink, fund.car
Tan'1 grant bonds .

Omaha bridge boa, st'g, <s.f. about $65,000 yrly).
do do renewal

Collateral Trust bonds, drawn at 105
Collateral trust Bonds of 1883. gold, sink, fund .

Sans. Pac., cons. If .. g., sink. fund. coup, or reg..

do 1st M.. g. op., on 140m. west Ho. Bit.

4.594
una
1,038
l.lW-i

140

1886
1881

MM
1-7.',

1875

i]ms
i--:i

1871
1871
1-71
1878
I-M
1861IM

1 .;•..;'.

1866-9
1874
LS67-8
1871
1871
l-7:>
i"- :i

1870
I36B

Sue or
Par

raksa

$100
100

1.000
1,000

1,000
1.0O0

sou 4*
100

1.000
l.uou

100
1.000
1.000

1,000
£200

1.000
1.000
1.000
1.000

Amount
outstanding

HU0A000
4,805,000
9.000.000
500.000

1.000,000
1.000.UO0
200.000

1.312.600
11343300
1.312,000
5,669.000
2,000,000
1.846.000
1.-..HI.I.SI

B41.000
866,000

5,000.000
100.000

60.868.500
27,289,000
27.236.512
14341.000
1,174.000
1.402.000
211.000

4. .i;;.oih)

5.515.000
13.655,000
2,240,000

INTEREST OR DIVIDENDS.

Rate per When
Cent. Payable

4

8*
24
5
7
7
24
4

t
g

!<:

«*•

6
6

8
7
8 g.

!<•

s
2*"-

j.

j.

M
J.

J.

J.

r.

* j.
.k I>

4 8.

4 D.
4 J.
4 J.
4 A

Q.-J.
F. A A.
M. 4 8.
A. A O.
M.A 8.
M. * 8.

M.4 8.

J. 4 D.
It .1 N
A. 4 O.
* J

J. 4 J
J. 4 J
M.4 8
A. 4 O
A. 4 O.
A. 4 O.
J. 4 J.
J. 4 D.
M. A N.
F. 4 A.

Bonds Prima.
pal.When Dne.

Where Payable, and by Stotlct—Last
whom. Dividend.

Klrat cmip.due July, '89.

N. Y., Bk. of N. Amrr.
New York Office.

Phlla.. 2X1 South 4th.
Philadelphia.

Rondout, Co. s Office.
New York.

Phlla. and N. Y. Offices.
Philadelphia Office.

• l.i do
Phua., Prnnaylv'a RR

London.
do

Phlla . Penn. RR. Offloe.
Princeton. N. J.

Philadelphia Office.
N. Y.. B'k of Commerce.
New York and Boston.

do do
U.S. Treas., at maturity.
New York and Boston.

do do
London 4 New York.

N. Y., Union Trust Co.
Boston. N. Engl'd Tr.Co.
N. T_ 40 Wall Street.

do do

June 1, 1916
Sept, I, 1932
Deo., 19»7
Jan. 1. 1912
July 1, 1905
July 1. 1900
Jan. 10, 18.-8

Feb. 1. 1923
Ken. 1, 1901
Oct. 1, 1894
Hub. 1, 1894
Hen. l, 1894
Sept. 1, 1908
Jan. 1, 1889
Nov. 1, 1889
Overdue.

April 1, 1881
1*90 to 1899
1 896 to 1899
Sept. 1, 1893

1888-'89
April, 1896

1 -lit;

July 1, 19<8
Deo. 1, 1907
May 1. 1919
Aug. 1, 1895

preferrvd stoek is a eoaa

1886. The reorganisation plan gave to each of the ol.i first mortgage
bondholder* one new $1,000 bead and 10 snares new stoek; all other
mocks and bond, extlagutebed; stock. $1,076,000. Abstract of mort-
gage (Charles Moran. Thomas Denny and Cornelius B. Oold. trustees)
V. 45. p. 242. The accident at Cha'swortn. 111.. In August. 1897
by which : « lives w.-re lost, has eaoesd many suits for damages against
tnloeompanr (V.44.)

. 23*. 241. 573.)

Xoledo St Lonls 4 Kansas < lly.-ifes Jf«p.>—Prom Toledo to
St. Leuu. 451 miles. On June 26. l»»7. the road was made standard
gauge on toe Toledo Dtvlaloo. 206 ~iies. and the balanee to East St
Louis Is to he made standard during 1888. This company was formed
Jut,. 12. 1886, by oonooUdaMoa. and It took all the main line of the~

. 4 St. Louis narrow gauge road, foreclosed Dae. 30, 1885.
the first mortgage bonds were Issue.,

rty. payment of receiver's liabilities.

. sad $4,000 per mile of said mortgage
for obtaining standard gunge equipment. The

red stoek is a coapoa stoek, eoa-euaulau ve. and without voting
; the bonds mav he paid off at 10% on notice to the holders. Pro-
has been made for the payment of Interest till 1880 In mas
gs are insufficient. All the serurPIco era yet held In trust except

$3,000,000 of the bonds. $4,803,000 praf stoek and $3,500,000 cota-
•** full statrmet,! a* to this eoarpaay la V. 43, p. 74 ; V. 4s,

p. 754. Abstract of mortgage (American Loan 4 Trust Co. .

and Joseph K. McDonald, trustors), la V. 45. p. 403. Statement of
progress in i --.7 m \ I

The status of the Tol. Cin. 4 St. Louis from time to time was given In
the BUrrxanuirr up to June. 1886. The only stock or bond holders of
theToL Cln. 4 St. Loots who received anything r»r their holdings were
the first mortgace men. who tuok 150 In new pref. stork for Tot. Deloboa
4 B firsts and 100 la aew prof, stock for St. Louis Division nr-
13. p. 7J. 369, 432.080. 634 l."d». 499. 714, 752, 754. 782,
809: V. 45. p. 26. 393. 403, 472 : V. 4*, ,

Tenawanda Valley A Cuba. -Owns from Attica. N. Y. to Cube.
,60 miles. Stork $587,100. $113,000 of 1st mort. bonds were re-

to i i lism ansae amount of 6 per cent bonds dne 1910. Mr.
!
nearer la 1884, and reorganisation Is—

I rest of fiscal
' linswf aafl 073*

other receipts, $2,929; net desfcai $2. 143. Yv. **'. pViitV.lr. 43," p. 708.)
Tyrone A rlearneld.—East "Tyrone Pa. to Curwemmlle. Pa., 44

miles: branches. SO miles; total. $4 miles. This company was leased to
the Pennsylvania Railroad lor 50 rears la 1382 at $112,400 per annum
The toads have n staking fund of $10,000 per rear If tbey csn be pur-
chased at or below par. Grow earnings In 1 888. $551,000: net, $W|..

('Jeter A Delaware.-Owns from Rondout I Hudson River), N. T.:
to Btamfor' .lies: branch to Hobert, leased. 4 miles : total,
?£""••• -TaH.wif ft* *»•»•»* 4 Oewagola 1870. reorganised May 28,
1872. as New York Kii.gst.m4 Syracuse, aad again after foreclosure"W } LSI

5
- !f

U1
T
ter * D"taw«"»- **• stoek Is $1,152,100. There

are aleo $50,000 real estate mortg booda. In year ending Sept. 90, '87.
the gross earnings were $338,533; net earnings $180,711; surplus
oyer Inteiest. tel.749. jalbStVeo. groat "

I Cornell is President, Rondout. N. Y

pending Utoea earaiaa la 1888-88 (8 mos.. closed during"i
yean $10.«24; doOett, $3.195.. Gross la 1884-89, $18,694: d

The Central Branch Union Pacific aad leased lines (388 miles) are
operated by the Missouri Pacltlc under an agreement with Union Paolflo
rsr twenty-five years from 13*5. and not included In the mileage oper
sled by Union Pacific. The V P. also has large Interests In the St. Joe.
4 West. RR.. 251 miles: the Utah Central. 290 in.; Leavenworth Topeka
4 8. W., 47 m.: Manhattan Alma A Burllngame, 56 m. and Nevada Cen-
tral. 93 m. ; total. 738 miles, all of which are operated separately.
la 1886 s lease of the Oregon Railway A Navigation Company to the

Oregon Sboit Una, guaranteed by Union Paolflo was negotiated.
OaoixiZATioM, Ac—This company, the Union Pacific Railway, was

formed by n consolidation. Jan. 24. 1880, of the Union Pacific RR. and
the Kansas Pac. and Denver Pac, made under authority of the acta of
Congress of July 1, 1862 and July 2. 1864. The Union Pac RR. was
chartered by Act of degress of July 1,1862. which gave the company a
land grant of 12,800 acres per mile, estimated at a total of 12,083,227
acres, aad a Mtbaidv la U. 8.bonds of 937,236.512 on 1 033 miles of road.
The rsnsas Pacif... was organised as " Leavenworth Pawnee 4 West

era" la 1881; then changed to - Union Paclflc, Eastern Division." June
«, 1868, and to - Kansas Pacific" on March 3. 1869. The Paolflo Rail-
road acts of 1862 aad 1864 applied to this road, and gave It a subsidy
of$6.3O3.000 and a land grant of about 6.OOO.OO0 acres.
The Denver Paclfle—Denver to Cheyenne, 106 miles—was built under

the charter of the Union Paolflo. B. D. (Kan as Pacific).
As to the debt of the Pacific railroads to the United States Govern-

or the U. 8. Supreme Court settled the point that the
payment of Interest on the loans was not obligatory on the companies
till the principal of the bonds became due. Afterwards Congress passed
the Tliurmau Act, Mar 7, 1878, which, for the Union Perifle, provided
that 25 per cent of the net earning., after deducting Interest on the

lapnild dir.-.tu
'

Inks and per r

933B.566; net, $14u.i71.

Cnl ted New Jersey Hail road 4 Canal Co. I.rgEs or Road.—
his and branches, 135 miles; Camden to Amberew York to Phlladelnhlj

saflnj
1 operated. 443 miles.

Trenton to Maaunka Chunk and branches,
DelawareA Barttan Canal. 66 alien.

$179.016 ; but the ».
• and earnings era

branches. T26
flan: totalopei
company was formed by a consoUdatloo In 1867 of the DeUwareA
VS™. <

J
a"g^J**.g'''B'B * AsahoyJUnliwhn. and the New

Railroad A Transportation Company. The United New Jersey
^"ggiao were leased In Mav, 1871. to the Ponn-
for 999 years, at a rental of 10 per neat on the

dee interest oa bonds. The smaller leased roads were taken
several eontracts. The lease has not been directly profltable

Paaasvlvaoia Kallrf>sd. and tbenet Lns In 1879
»»-Pf*e»08; in 1881. $302364; In 1882. $568,-

tn 1880. $189498; la 1888.
ork was Indtepeaaalde. Oner-

Ivaaia RR. report. •

Kallway^(SM Mnpi-UnES OP RoaD.-Main
Blifb to ogden and »-irTir-m. 1.049 miles; other

osas CKy to Denver. 643t Dearer to Cheyenne. 108:
V '^"Tf?3' *i'.-$?

ui o1***", 1332 miles: controlled
».t*«^"J?" p»?" •Crtt" »•»»»>•. l»87-OmahaA

^tfflfS™^*' * B1*c« Hul» KB-. 1 15 : Oolor-
«£•*£y* City fa.. 3* Utah 4 Northern RR,

jporta RB.. 31; Junction aty 4 Ft. Kearney 88 :

S2i2r-!i*^
wlUl

w'n
'2*=&0?' »«^>«^^ald«r

27; Golden Boulder 4 Car.. 5; Oregon Snort Llae and branch.
r_8alt Lake A Paclne, 54; Denver South Park A Pamflc 322;

*i?TLr'*
qr'$£awn Breskenridge A LeadvUle. 8 miles;

r "-f"1!* 1 D"™ 4 Middle Park. 4 mUes: Denver
I 4 Koulder, 27 miles: Imramie No. Psrk 4 Pac.. 14 mile.: Man-
ttH^J^J- 54-?U^t M»«7.'*" l« 4 Ml.«.V.lley, 13 miles:

ado Central BB^sT?
4«6 : Lawrence A Ea

first mortgage bonds and construction and equipment expenditures,
should be paid annually to the Government as follows : First—

to interest account, one-half of Government earn-
ent of net earnings, after deducting interest on

first mortoage boada. Second—To be placed In the sinking fund—
the other half of the Government earnings and so much of $850,000 at
may be necessary to make all the payments by the companr equal 28
per oent of Itsnet earnings. On Deo. 31. 1886. this sink, fund Invested
In V. 8. bonds (par value) was 85.526.10n, and tbe premium paid on
bonds and cash uninvested was $1395.708: total, $6321309.
Stock ajtd Bonne.-The capital stock Issued and outstanding Is

$00388.500, having been Increased about $10,000,000 since tbe consoli-
dation In 1880. Dividends since 1879 have been as follows : In 18*0, 6
percent; In 1881. 6**: In 1882,7: tn 1883.7; In 1884, 3% none since.
The yearly range In prices of the stock has been—In 1880, SO* 113%;

In 1881. 105i««l31«4: tn 1882. 98>4»U9*»: I -*104*4:ln
1884.28984V Inl885,41*62»4:lnl886. 44V»*68>4; In 1887. 44* 63*44
In 1884 tn Jan 20. Inclusive. 56w88S.
Of the Union Parlflo collateral trust bonds, the first Issue Is limited to

80 per sent of the following bonds: Omaha A Republican Valley RR.
$1337,000: dorado Central Railroad bonds, $2,105,000 ; Utah North-
ern Railroad. $2387300; total, $5,529,000. Tbe collateral trust
bondsof 1883 are secured by tbe following bonds: Colorado Central RB.
$1,397.000 : Utah A Northern RR $2331.000: Omaha A Rep. Vslley
BE. $684,000; Utah Southern BB. extension $93,000; Dourer So. Park
A Par.. $1.7V9.0O0; total, $6,204,000.
The outstanding bond* of Kansas Pacific above are given leaf the

amounts of each class held by tbe trustees of tbe general mort. Theoon-
sol. mortg. trustees are Jay Gould and Russell Sage, and they held la
trust onJsn. 1. 1887, the followlnc bonds of tbe Kansas Pacltlc. making
$6.799,lb0 In all, vli.: Leavenworth Branch. $58/.000; Income (unsub-
ordinated >bonds. $217,750; Income (subordinated, l«nds, *3.948.400|
Cheyenne Branch Den. Pac bonds. $2,001,000. Tbey also held $1,997,-
500 of tbe stocks and *:i.l>io.ooo of the bonds of other companies
controlled by tbe Union Pacific.
Lajcd GaaMT.—Tbe proceeds of land sales on the Union Paolflo main

line are applicable to tbe principal of tbe land grant bonds, and after
tbst to tbe sinking fund mortgage 8 per oent bonds. On the Kansas
Pacts* tJMoaah Income from land Is applied to fbe general mortgage. On
Dan. 81 "86. tbe company had In cash from the ITn. Parltlc grant the sum
of $4.912306. and In land eontrscts $0,095,341, which sums are appli-
cable nret to the payment of the land grant bonds, and then to the pay-
ment of the 8 per cent sinking fund hondsdue In 1893. On Jan 1, 1887,
tbe U. Pac lands unsold were 3.175.507 acres, estimated at $2,395,507;
tbe K. P. lands unsold. :i, '•8.1.700 acres, estimated at $1 1 ,608,763.
The sales la 1884, 1885 and 1888 were as follows

:

DK99J
Acres sold

Average price...

Kan. Paolflo—
Acres sold
Amount
Average price...

Total-
Acres sold
Amount

1884.

4321.043
$631 ,

i .773
$1

17,7
32

452.586
$1,917,876
$4 21>«

4.773.609
98.435,649

1RH.V

743,704
$1,223,227
$1 65

690.294
$2317.159

$1 08

1,433.999
$i,040,3H7

1886.

146,189
$179,103
$1 22

225.623
$1,049,122

$4 68

1.571.819
$1.22H,220

Tbe Kansas Pacific lands, from the 380th mile westward, are covered
first by tbe Denver Division mortgage, and all tbe lands of tbe Kan. Psa.
!»y tn.- cms.il. BSsOjaga
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DESCRIPTION.
• explanation of column beading*, Ac, Me notes

on ant jm«« of tables.

tTMtm PariAc—{Continued)-rmm P*o. l>i ru..n.. <,.i.l. :40th to 393d mile
do 2dM.itoU.S.<;ov.>un394iu.W. Mo.R
d> l»t,394lhto63flthui..l.iC. 3.000.000*0.
do Inoome has, coup., 3d If.on 427 mile*

Utah Central—mack.
lit mortgage, sold
Utah Southern, general mortc (fir $1.950.000) ..

Utah South. Exten.. lit M.. Juab to Frisco
VlaA d Northern.— 1st mortgage
Vtica d HI. gir.-eVM^p.o.gu.lapdrpet.byB.W.AO.

Iforurajre bond* o
Black River A Morrlstowu. lit mortgage a
Clartoo % Theresa, lit mortgage, guaranteed . . e
Ogoeniburi it Morrtstown, lit mortintge .

f/Mea Vne*. d Sh-i. Val. -8V», 6 p c. (a, l.j D. L.A W,
Ones CUnlvnd HutgKamUm-l-t iu >rjr
VaUei, Of. r i - Sloe*. 5 p. c. soar, by L>. L. Jt W...
lit in.irtgsge

falley rOnmi-lmi. mortgage, Clev. to Canton
Consul mortgage cold ('or $LoOo,000)

falUy tVa.)-m mortgage e
r«raw>iu 4 XIiimi. -stock. «t p. or. g iar. by F.tchb.
Bond* of 1883 (guaranteed by FiU.Uuurg KB.).

Ttnmcml FaMs*- °7l871-«©ok
1st mortgage

of

893
394
MS
J->
36 >»

105

481
ISO
87
36
10
10
97
31
12
U
59
76
113
59

"so
34

Date
of

Bon.li>.

1800
1889-7
LS09
1866

1870
1879
1879
1878

1871
1874

1883

1879
1881
1881

1883

1880

Bat, or
Par

v da*,

$1,000

l'.oboM sM
100

1.000
1.0.K)
l.ooo
1.000
IOO

500 Ac.
5<K) Ac.
"I'll A -.

1.000
100

Mo 4he

100. Ac.
1,000
1,000
100

"So
l.OOO

Amount
Outstanding

6.303.000
6.188.000

4,235,000
1.000.000
1,950.000
1.950,000
5.513.000
3323.000
1,107.000
500,000
2O0.««O0

4.00.I..NMI
T:««i..»hi

750.000
4(X1..».HI

1.H0O.O00
1.70J.OO0
750.000

3.193,000
1.O00.O00
1,000.000
800,000

INTEREST UK DIVIDENDS.

Bate per When Where Parable, and by
Cent. Payable Wboi

I
8 "

)*
1

J*7
7
3M
7
7
7
S
8

6 A7
2«»
e
7
6
a
s
6
3
S

J. A D

SC.'AN
MAS.
0..-J.

J A J.
A J.
A J.
A J
A S
A J.
A J.
A J.

.. A J
M. A N
I. A J
J. A J.
F. A A
J. A li

SLA 8
A. A O
A. A O.MA N.
. A J.
A. A O

New York. 40 Wall St.

N. Y., Load. A Krankrt
N. Y., Bk. of Commerce
Now York, 40 Wall Si

do do
do do
do dn

New York. 40 Wall 8t
N. Y.. a«.aO.Co.
N. Y. Cent. Truat Co.

do do
do do
do do

N. Y.. n. L. A W. RB
Utloa, Oneida Nat. B'k.

N. Y., D. L. AW.
do >1 •

New York, Cent. Tr. Co.
do do

Bait, and New York.
Boston. Offlos.

Boston. Htohl.nrg BR.
Bellow* Palls.

Boat., Safe Dcp. A Tr.Co

/>....</,—r rind
pal.Wheu Due
8wsk«—Last.
Dividend.

June 1. 1898
1H95 to '97

Sept. 1. 1899
July 1. 1918
Oct., 1884.
Jan. 1, 1890
July 1, 1909
Jiilv 1. 1909
July I. 1908
Sep ., 1887
Jau. 1, 1891
Jan. 1. 1894
July 1, 1898
Jan. 1, 1891
Nov. 1, 1887
In. 1, 1890
Jan., 1888

Auk. 1, 1911
June 15, 1906
Sept 1,1921
Oct. 1, 1921
Oet. 7. 1887
May 1. 190S
Jan. 2, 1888
Oob 1, 1910

Oi-eihtio**. rmnco. Ac.—The Uulon Partaa has made large earn -

•MP) and until 1883 and ISSt operated IU road at a low percentage of
expenses. The ouipcUlloa and reduction of rates by •ullitlttjr of new
lta-i was I he main cause for the decline In earning* The company has
^^^B*d rapidly ami built and aouulrod much new mileage, of which
the Utah Northern sad Oregon Short Line are two of the liupu: •.•

Mftt brancaee.
From Jan. I t •<> t .31, 1*87 (10 mix >

...inn $'J1 58 .312 In lH-ei; n.t.»:
The ai.nnai report for h* as* la ti.e Cukomcik. V. 44. p. <82, 43c,

sad the following ILpircs w,

:

•• i>« w bo-e »j torn oputalod

:

Fiscal. «J5M iTa.
1885.

4.176 *,5I» 4.594

$ • $
Paeseujpri .897 5.8»»ni8 B.^OO t»7
FreUh: . 17.0w2.;<27 18.193.255 l«J\88.7ll
stall. a*pro<e ami mlaeal'iSBnos. . . j.4'JJ,i66 i.h .-•

i

Oiot ' .

Total earntaga.
itlug nipenses aad

Nl
Per rent uf eamlaca lo ax;

.10.789.175

. 579S

* Net Including company** rratghk
UKXiata ,

18*4.
$

.

1-5
fromln.e t-neoll 406*18

7.455
.* 86,474

I frnm ir.i«t>'e* K. P. eoa.
Mor'. on a. count of interest 349,418

PrMliaudlOM

9.76.'.451

li- JJ

1885.

9.887.141

i0.i:!5

207.110

8..-19

1M»0

8,9 '5 17

»

890,<>2>
13 015

r.7...:ill

l.mnoo
101 9.'7

Totnllnow HJ>18h988 11,287,697 tl.781,082

6.1H7.7n
07.224Dtsc.uni and latrreat

Lowes »n mrest., prom.. Ac.
eintin.-'.i • bunds....

8^97,<r70
•08,077

oeV.Mo
• Ularv line.. 1,21J,0I8

Laad uuiea, Ac , Onion f>lr 8t,83J
Loss un Leav. Top. A & BJL. . ...

Tsui expenditure 7.85a,5«9
Surplus lawoaie 3.8

-U. 8. ruquirsaaau 1.1-

HV. 43. n 50. 161. 192. 213, U7B. 3iX>, S83, 388, 548. 608, 872, 788t
V. 44. |> .0.1 18. 14". 21J. 344. 413. 432, 435. 4 J 6, 3b6, 621.
7o2; V. 4 >, p. 63. 143, 203. 539; V. 48, p. 38.1

I' tab Central -(See Map Un. Pacific)-Prom Oxden, Utah, to Piiaoo,
es. A ruasolidatlon July 1. 18sl. of the Utah Central. Utah

Southern snu Utali 8>>uiliefV Extension. The road lm-uiiir..l •• I thr.uiirh
uwne 'iliipnf >lxk i.v Uul'.n 1'a irtr. Fiir 1885 grna», $712,210 ; net,

I; died rharire*. $Ji<>.924: dellclt, $<307i. In 1--1S, utom,
I 71.800; no:.$JU.'Jo5; oharaes, $38i,996 i defldt, $13,031. (V. 49,

I tan A Northern- ( 9m sfip ffMsn racifiei—Prom Oaden.
"nrtbern

~ UtaJl,
to 'tarrtsoa. aad the Una of Northern Pacini', with branches to Butt*
< it r and ABSBoada Mines : toul. 488 miles. This road forms a counee-
tinu iwiwaaa the Northern Pactflo it Oarrison, Montana, and the Uulon
Pacttto m Ogdsa. Stock $5.543.oi>0, and 6 per o.-ut dividend paid In
1884. and I per cant Jan , 1 »85 The road was built by Uulon Paoiflo,
whtohowns $4,816.4<mi stook and $! 988.000 bond*. Por the yea> 18S5,
gross earnii..-.. »l/'l. 1.555; net. $<h8.938. In 1886. cross. $2,050.4394
net, $459,118; Interest, Aa. $j«8.0iO; surplus. $7.'.'JJ9.-(V. 43, p.
12 '.I

CU*s A Black Hlvar.-Utloa, M. Y., to Orden>bnrg, N. Y.. 134
inn. a. CartMMte to Saeketri Harbor ileasedi. 30 mil.*; Rlayuin to
Thersst*. 1M miles: total. 180 miles. A uonaolldatlou Willi letawl Hues
wasmadeln sis'.. l'Oiri, embracing this mileage. In Apr. I. I --i", (lie road
was leased In parptuity to Ih < Rone Wsaertnwn A Oacdeuaborit RB.
Co. at a rental Knar.inl.cl to par tiled charge* a id 7 per o»nt yearly
01 tiie »to.k. au I In Jsn.. 1-sH. *\,, vhM. ra wero noiln.-d that thoy
ha<l tbe option of Ir st* ck on trie i>a»l«nf lO.iBli^re*
<«I0 iMi.i) 1. r ».>..-.(Ki in R. W. A <>. 5 pur rent consul, bunds and $7,500

W.AO.Stock. (V.4l,p.276; V. 46. p. 70.1

Vtlca Chenango tc Snaqi
N. Y.. to Ureene, N. Y.. 75 iuilJ«
total. 9 7 miles. Road opened C
Western at 8 par osnt on stoek.

•hsnua Valley.—()»nt from UUoa,
branch to Blchneld Sprlnm. 22 miles 1

itobar, 1872. leased to Del. Lack. A

Total 1 2,079.2<Jl 2.471.180 3.7 10.36

1

> (»8>.0l0i Netwean than nguras ml the net earnlnsia siren aoove ia seoounled fur by dsdnoUoua insalo Uusyear to silo v

parlsoa of the eondesMd balanoe ihes. for three years U as

uuuu BALAjica at cu»i or BaCB lain.

.Miuipmrat, Aa
» «i .1 MasTSI oan.d 1

Uaoroaa invasuneuia
4d»ai.
sfaterlaa. fuel. Ae ...

. b re* un-ea
Dearer KxteBslua alnl'gfnnd.
Tni-t 5 |sr c. nt .inkiDx

' bald Iu u-ust.
iai.,1 itafsrtini 1.1

1-1

1

158.9;
37,«'J •

'Mmbbbbs
4.7

"407J3O6

s.a'ioiibb
15.6 I

IBSfl

139.2 •

3.4 1

I.O-

"siy.iso
70,440

3.215.2

I--..

75J.7JO

2.S-
1. . .1. inn
634.61H

7.i.V)
18.509.519

222.333^23 326,279,509 2. 0,030.959Total
f grlllffsf

00,868.500 80.86S.500

jailed <tat** snbskty hoods... 33,''39^I2 3>.539.5i2
on subsidy bond

.

-.4 15.187.214
1I.44.5

t accrued not due -871 774.104
•

BMlLsr,! for sinking fuo 1.631
t aad trust loouxua 1. 1 -<-.74

• .-'-

HI. '.Mil

23.5 9.
15,070.703

75*Vt8a

3..'o-.H.

19.>,
Total llahlJUea 222^)33,933 326.r79.509 230,030.959

pared with

A I. M'l A I'l'l

' r 'isdaetlag
a^Hsd Interest on

laaludiag 916

•tolMt of 8. re<tilre.neata, as
U. 8 bsaidi Pah. l.Taso, to date.
6,704 due to U 8. aadar Thanuaa

I'tlcs Clinton tc Blnghamtoa.—Owna from UUcs. N.T., M
Randalinie. N. Y. 31 miles, and lesees Rome A Clinton Railroad. 18
nillea, Total. 44 miles. Opened June 32, 1872, and leased loNew
York A Oswego Midland Ballroad. The lease was transferred M
the Delaware A Hudson Canal (V. an I subeequently to N Y. Ontario A
Wofcrn, which payi the rental at $70,500 u. r annum for U. CI A B.
and 839.500 for Rome « Clinton. The mad was operated by the Del.
Lack A Went, till April 1. 18*3. Ornas earuln. In 1 884-8 \ $21-1,802:
net. $31,176. Oross In Ian *. $221>.lO0. n», $105.««I0 Oapitul stoak,

»ul. 01 riy of ij.islio ill rKvt.ooo, with lotertStguaran-
te d 3 per oaat. Jamas 1. Soeilard, Pros., Clinton. N. Y.

Vail. . If, \. Usllroad.-Owns from Rlughamlon. N. Y.. to Stats
ylrauio. 12 mile*. Opened Ootouer. 1871. Leased Ml

Delaware Lackawanna A Western at 8 per cent per annum on itooa.
which wsa reduced In 1882 to 5 per ocnt, the leasee aaauiiung the lntoress
on hoods. Samuel aloao. Presldeul. Mea York City.

Valley (Ohio). -Own* from Cleveland. O.. to Valley Junction. Ch,
miles of small branches. Of the cons il. murtgag*

11 to retire the drat mortgage wheudue. fn*
in .rtgjis* la a first lien on the Cleveland tennlual nropertr

CipiUI. $1,257.3 •?. par $H). Earn!•« In I81O. i<l2s.l5C;
net, $303.8 7. Karnlugs in 18<5. $<6J,192; net. $261,446; surplus
over payments. $35.7 >J. (V. 43, p. 572; V. 44. p. 527.1

Valley (Va.1-Owns from llarriauolmrK to Levlnxton. Va.. 62 mile*.
By this and connecting Una* under B. A O. control, the dlatance from
1 ei iiu-ton la 2 1.1 mile* to li.iltimoie and 217 miles to Washington. Th*
HaltiuiorcAOhiohas a lam Interest in Iu securiitos. In yrur ending
8<jpt 3i, 18*7, g .»i eamlug> were $12.'. (43,369| 1885-88,
gruss reoelpU. $125,067; net. $37,303. (V. 43, p. 004; V. 45. p. 678.)

Vermont tc usschuwtu. -Line of road, Pltcbhnrg to Greene
lei.1, Mas*.. 98 utiles: brancb. 3 miles. The road Is leased tn the Fltea-
burg RB. for 999 years at 6 per oent un stock. (V. 43, p. 636.)

Vermont Valley or 1 87 1.-Owns from Bellow* Palls to Brat-
tleboro. Vt. 2t miles, and by purchase of sunk "Jin Sullivan County
ttK. irom Bellows Palis to WlnCsor. Vt.. 26 miles; total. 30 mil. -a. UoBr

d in the Interval of th* Connecticut River Kit. The Bulilvaa
as collateral security for tbe above

for who! a lino In yoars ending Bopi. 30. were tll'l.T.

tr KK. stook
bonds. Earn*.,

fe
'H^t ^5 M
18884)7 50

Paswuge*
Mileage.

4,240,083
<50

«.' .! 1.181

Prelirht (ton)
Mileage.

Gross
Earnings.

Net DIvlrTd,
Earnings. Perot.

30.I90JMS
2H.09 t.40'1

23,333.474

$373,398
4 .2,4 J7
406,349

$110,747 6
1 5.340 8
126.370 6

Vlckaburg A meridian. -I.lis or road —Vlckaburir to Meridian,
Ml -a .ami branch, 141 mile*. 1 11 Oct., 188 ., the range was nbnuic.-d to th*
its i.liir.l 4 (net 8-< l.iolios, unil the transfer ucrosa the MimIss ppl at
•I.Jtsnorg was. omiilaod. It Is m iinlv owned and controlled by th*
Via. N. O. Tex. A Pao. Juno. Co. The eumnany was unable to earn full

I itereM, 1111J reorfanlsstlon was mad* tn 1881. Preferred itock, $1,940,-



lie INVESTORS' SUPPLEMENT. [Vol. XLVI.

If-ertbera w.». eo.lbr a great aro, b, gmn, .-mediate notice of .ay enro, dUcovered » tbeee Table.

DESCRIPTION.

r explanation of column headings, Ac., see notes

on Unit page of tables.

XUktiuratl Meridian—l»t mortgage •

Sd mortgage -,•;;••,"

8d mortgage Income (not cumulative)..^..

Tieksb. Shrrurp <* Pue.-Prior lien mort., gold . ..c^

1st mortgage. BoM...........-".-""^»v^i •J
S<1 M..aud 1st M. on land, g., for 82,500,009. ..o

Income bonds
Tiri/u.Mj Jfwihn«f—Stock
Bonds. 1st series

do 2d series '

do 3d series

do 4 til series

do 5tu series

do 6th series - ••-•

iBeooe mortgage bonds strictly cumulative....

&nTm«uZlnt guar, by K. A 6.. $12,500 000 c

JirainUi * IYiifJt«e-lHtM.<WMeS 100,000 a year)
Wabash SI. Louii it Pacific—Stock, common
Preferred st oik, T percent (not cumulative)

1st mort.. gold (Cute. Dlv.)...

let molt., gold. Detroit Division....

Wabash. 1st mort. (Toledo A Illiuols)

do 1st mort. (Lake Erie Wab. A St. L.)

—

do 1st mort. (Great Western of 1859)

do 1st mort. (Uidni-y A Toledo) ;
do 1st mort. (ill. A So. Iowa) extended....

do 2d mortgage (Toledo A Wabash)
do 2d mortgage (Wabash A Western)

do 2d mortgage (Great West, of 1859) ....

do Consol. M., (onall butDec. AE St.L.).

Miles
of

Road.

140
140
140
189
189
189

854

347
52

262
112
75
167
180
33
29
75
167
180
490

Date
of

Bonds

1881
1x81
1881
1885
1881
1886

1881
1X81
1881
1881
1881
1881
1882
18X6
1874

1890
1881
1853
1853
1863
1865
1862
1853
1858
1865
1867

Size, or
Par

Value.

Amount
Outstanding

$1,000
1.000

500 Ac
1.UO0
1.000
1,000

Too

1,000
1,000
1,000

1,000
1.000
1.000
1,000
1.000
1,000

500 Ac,
250 Ac
100 Ac.
1,000
1,000

Rate per When

$1,000,000
1,100,000
1,920,000
1,323,000
4.000.000
2,100 000
1,(100,000
4,940,363
IJOO.OOO

1,900,000
1,100,000
943,800

1,775,000
1,309,000
450,000

3,837.000
200.000
<!'

(!)

4,500,000
2,052,000
90O.000

2.500,000
2,496,000
500,000
300,000

1,000,000
1,500,000
2,500,000
2,610,000

INTEREST OR DIVIDENDS.

Cent. payable

6
4to6

7

S*
g-

3-4-5 g.

6
e
6

3-4-5
5

4A5
6
5
10

i g
-

I*
7
7
7
6
7
7
7
7

Where Payable, and by
Whom.

A. A O.
M. A N.

M. AN.
J. A J.

J. A J.

M. A S
M. A 8.

M. A 8.

M. A S.
M. A S.

M. A S
J. A J.
M. A N.
Q—F.

Last cp. paid Apr., 1885
Last cp. paid Nov. , 1884

Bond*—Princi-
pal.When Due.
Slock*—Last
Dividend.

N.Y., Farmera'L.AT.Co.
do do
do do

Balto., Mech. Nat.Bank.
do
do
do
do
do

Last paid July, 1884
V.Y.. Central Trust Co.
San Fran., Bank of Cal

J. A J
J. A J.
F. A A.
F. A A.
F. A A.
M. A N.
F. A A.
M. A N.
M. A N.
M. A N
Q.—F.

Last
La/it
Last
Last
Last
Last
Last
Last
Last
Last
Last

paid
paid
paid
paid
paid
paid
paid
paid
paid
paid
paid

fan. 1,

Jan. 1
Feb. 1
Feb. 1
Feb. 1
May 1
Feb. 1
Nov. 1
Nov. 1
Nov. 1
Nov. 1

1886
1884
188
1886
188ti
188«
1886
1884
1884
1884
1884

April 1, 1921
May 1, 1921
June 1, 1921
Nov. 1, 1915
Jan. 1, 1920
Jan. 1, 1910

Mar.
Mar.
Mar.
Mar.
Mar.
Mar.
Jan.
May
Aug.

1, 1908
1, 1911
1, 1916
1, 1921
1, 1926
1, 1931
1, 1927
1, 1936
1, 1889

July 1, 1910
July 1, 1921
Aug. 1, 1890
Aug. 1, 1890
Aug., 1888
Nov. 1, 1890
Aug. 1, 1912
May 1. 1893
May 1, 1893
May 1, 1893
Feb., 1907

1884-5.
140

8169,162
296,973
11,927
6,445

11,095

$195,603
443,939

1885-6.
140

$164,818
307,609
13,089
7,467
10,320

$503,301
426,498

1886-7.
143

$155,903
345,268
13,105
10,303
7,191

$531,772
481,362

$51,663 $76,806 $47,409

$17,550
104.000

7,633
4,477

$16,741
114,083
16,894
4,416

$18,235
125,083
14,232
4,298

V12
• oommon stook, $3,962,100. A receiver was appointed in 1885 on

Judgment obtained against it. and an outline of the proposed plan of

reorganization wa< given in the CHRONICLE, V. 44, p. 714, and modifica-

tion?]""v. 45.V 113. Foreclosure proceeding, under 2d mort. are In

progress. Annual report for year ending March 31, 1887, in Chron-

icle of May 28, 1887, p. 680.

RECEIPTS AND EXPENDITURES FOB TEARS ENDING MARCH 3 1

1983-4.

lilies road operated 140
Eamxngt—

Frtw?r.:.\-::::::::::::::::::*3o2;o26
Hail 9 '307
Express 5,342
Miscellaneous 8,991

Total $513,884
Operating expenses 394,061

Net earnings $119,823
Chargeable against revenue—

For taxes $16,800
For interest on bonds 103,083
For int. on current accounts. 3,292
Forexpeusesof land dep't... 7,049

Totpaymtsoharg,bletorev.$130,225 $133,660 $151,135 $161,899

Netdefldt $10,102 $81,997 $71,329 $114,489
-(V. 43, p. 636; V. 44, p. 586, 680, 711; V. 45, p. 54, 113.)

Tickabarg ShreTeport A l»aclflc.—See Hap Cincinnati .Veto

Orleunt it Tcias Pacific. From Delta, La., on Mississippi River, to

Bbreveport, 169 miles, and extension to Texas 8tate Line. 20 miles

(the latter leased to Tex. A Pac); total, 189 miles. The old Vicksburg
Bbreveport A Paciflo road was sold in foreclosure Doc. 1, 1879, and
reorganized under present title. The stock was $3,000,000, but was
reducel to $1,650,000, of which the Alabama New Orleans A
Texas Paciflo Junction Railroad Company holds a majority, and
controls this company, also holding $3,692,000 of the 1st mortg. bonds
and $1,931,000 incomes. In 1885 it was voted to issue the above prior

lien l.onds lor Improving the road bed, completing the transfer across
the Miss. River, &e. In 1886 the old income ounds of $3,500,000 and
the stock were exchanged for-3d mortgage and land bonds (see V. 43,

p. 104). The annual report was in V. 45, p. 537. Trustees of prior

lien mort. and of 3d mort., Central Trust Co,; of first mort., Farmers'
Loan A Trui-t Co. In vear ending June 3 i, 1 887, gross receipts were
8564,317; net. $144,899; in 1885-86 gioss $484,811; net, $a0,454. (V.

43, p. 104; V .15. p. 637.)

Virginia midland.—(See Map of Richmond <t Danville.)—Line
of Road. — From Alexandria to Gordonsvllle, 88 miles ; Warrenton
Branch, 9 miles; Charlottesville to Lynchburg, 60 miles; Lynchburg
to Danville. 60 miles; Pittsville Branch, 9 miles; Manassas Junction
to Harrisonburg, 114 miles (of which 49 miles leased to Balthnoie A
Ohio; small branches,18 miles; total owned, 347 miles. Leased. Orange
C. H. to Charlottesville, 28 miles ; Pittsville to Rocky Mt., 30 miles;
total leased, 58 miles. Total owned aud leased, 413 miles, of which 51
miles, Strasburg Junction to Harrisonburg, Is leased to the Bait. A Ohio,
leaving 362 miles operated.
The Washington ( ity Virginia Midland A Great Southern was a con-

solidation (November, 1872) of the Orange Alexandria A Manassas and
Lynchburg A Danville railroads. The Orange Alexandria A Manassas
was a consolidation (June 1, 1867) of the Orange A Alexandria and the
Manassas Gap. The Washington City Virginia Midland A Great South-
ern was put into the hands of a receiver July 1, 1876, interest being in
default, and was sold in foreclosure May 13, 1880, and after litigation
sold again Dee. 20, 1880. Reorganized as Virginia Midland, and bonds
and stocL issued as above.
In April, 1886, a lease of this road was made to the Richmond A Dan-

ville on the basis of a payment or the fixed charges and the payment
by the lessee of any balance of net earnings to the Va. Midland Co. The
leasee may if It chooses advance the money for interest on the six
cries of prior bonds If earnings are in- uttiii, nt , but guarantees posi-
tively the general mortgage interest.

Of the above Imnds, the tlrst series Is a first lien between Alexandria
and Gordonsvllle, Including lease of Charlottesville A Rapidau Railroad
and the Warrenton Branch; the second series is a second Hen between
Alexandria and Gordonsvllle, Including Warrenton Branch and lease of
Charlottesville and Rapldan RK.,and a first Hen between Charlottesville
and Lynchburg; the third series Is a third lieu between Alexandria aud
GordousMlle. mcluillug Warrenton Branch and lease of Charlottesville
A Rspiiiun Hi;., ami a second lien between Charlottesville and Lynch-
burg; the fourth series Is a fourth Hen between Alexandria and GordonB-
Tllle. including Warrenton Branch and lease of Charlottesville* Kapidan
RB.. and a third Hen between Charlottesville aud Lynchburg; the fifth
•cries Is a first Ilea bet ween Manassas Junction and Harrisonburg, In-
cluding Front Royal Branch and lease of road from Strasburg to Harris
sonburg to the B. A O. RR., ami a tlfth lien between Alexandria and
Gordonsvllle, including Warrenton 11-anrli and lease of Charlottesville
A Rapidau RR., and a fourth lien between Charlottesville and Lynch-
burg ; the sixth series is a tlrst lien between Lynchburg and Danville,

Including Pittsville Branch and lease of Franklin A Pittsylvania RE.,
and a sixth lien on lease of Charlottesville A Rapidau Railroad.
The Income mortgage bonds were issued to retire 1st and 2d preferred

stock; the interest is strictly cumulative, and seoured by the mortgage,
and in July. 1885. the coupon due July, 1884, was paid. These bonds
are exchangeable into the general mortgage bonds bearing 5 p. c. inter-

est, and guaranteed under the lease by the Rich. A Danville RR. Oo.
Of the general mortgage bonds of 1886, $7,635,000 are held to retire

the serial bonds, also enough for the incomes. There was due the R. A
D. Co. Sept. 30, 1887, $304,632.
From Oct. 1 io Dec. 31, 1887 (3 months), gross earnings were $432,-

233, against $399,901 in 1886; net, $183,014, against $136,101.
Earnings for the years ending September 30 were

:

1881-82....
1882-83 ...
1X83-84...
1884-85 ...

1885-86 ...

1886 87 ...

Miles.

354
354
354
354
367

Gross receipts.
$1,491,921
1,664,204
1,625.830
1,554,375
1,851,703
1,635,667

Operat'g exp'ses. Net receipte
$945,116
956.191
999,217
990.432

1,032,431
1,051,739

$546,801
708,009
626.612
563.943
519,272
583,929

(V. 43, p. 488 ; V. 44, p. 204, 681; V. 45 rNew York Office, 2 Wallet,
p. 85.)

Virginia dc Trockee.— Reno, Nev . to Virginia, Nev., 52 miles.
The bonds are payable $100,000 per year. Gross earnings in 1886
were $702,891; net, $353,544; dividends, $270,000; interest and
bond payments, $303,170. In 1885, gross, $599,149; net, $282,668;
interest paid, $47,500; dividends. $180,000; bonds redeemed,$100,-
000 ; deficit, $44,832. D. O. Mills. President.

Wabash St. Louis A- Pacific.—The roads East of the Mississippi
River (operated by Receiver John McNulta, except the Detroit Division)
embrace the following pieces covered by the sevetal mortgages: Toledo
& Illinois first mortgages—Toledo to Indiana State line, 75iui!ea; Toledo A
Wabash, second mortgages—Toledo to Indiana Si ate line, 75 miles; Lake
Erie Wabash A St. Louis, first mortgages—Ohio State line to Illinois State
line, 166 miles ; Wabash A Western, second mortgage, Ohio State Hue
to Illinois State line, 166 miles ; Great Western of 1*59. first and second
mortgage- Indiana State line to Meredisia and Naples. 111., 180 miles;
IlUuois A Southern Iowa, 1st mortg4ge—Clayton to Carthage, 111., 29
miles; Quiucy A To'.edo, 1st mortgage—Clayton to Meredosia, 111, 33
miles ; Decatur A East St. Louis, first mortgage—Decatur to E. St. Louis,
103 miles; Hannibal A Naples, 1st mortgage-Hannibal - Mo., to Naples,
111., 50 miles ; Wab. St. L. A Pacific (Chicago Division), 1st mortgage—
Stieator, 111., to Effingham and Altamont aud Strawn to Chicago, 268
miles; Wab. St. L. A Pacific (Detroit D.vision), 1st mortgage—Detroit to
Butler, Ind., 114 miles. The total mileage opt rated is 956.

Organization. Leases, Ac—The Wabash St. Louis A Pacific was
formed Nov. 7, 1879, by a consolidation of the Wabash and the St. Louis
Kansas City A Northern roads and their branohes. The Wabash Com-
pany had been organized Jan. 1, 1877, as successor of the Toledo Wab.
& West., which company was formed June 25, 1856, by a consoUdation
of several compauies, aud defaulted on its interest in 1875 and was fore-
closed June 10, 1876. The St. Louis Kansas City A Northern was
formed in 1871 as sucoessor of the North Missouri Railroad, whioh was
sold in foreclosure August 26, 1871.
In April, 1883, the Wabash St. Louis A Paciflo was leased for 99 years

to the St. Louis A Iron Mountain (and thus to the Missouri Pacific), on
the general basis of paying over to the Wabash its net earnings each
year.
In May, 1884, Messrs. Solon Humphreys and Thos. E. Tutt were

appointed receivers on the company's own application in view of the
prospective default June 1 on the general mortgage bonds. Receivers'
certificates were issued for about $1,400,000 and notes for $2,183,000,
to take up notes endorsed by Messrs. Gould, Humphreys and others, but
these were Anally taken up by leaving to the said endorsers the $2,700,-
000 of collateral trust bonds held by thein as security
The plan of reorganization under which the properties were sold in

1886 was published, as modified, in V. 41, p. 300, providing for the
issue of $30,000,000 new debenture bonds, to be disposed of as there
stated ; also the following points were embraced iu the plan:
The whole property to De foreclosed under the general and collateral

trust mortgages, au 1 upon receipt of the new debenture bonds, the hold-
ers of general mortgage and collateral trust bond certificates to pay
two per cent lu cash on the face of the new bonds, for which they would
receive debenture bonds or scrip.

After the formation of the new company, the Purchasing Committee
will offer the new stock to the stockholders of the Wabash St. Louis A
Pacific Railway Company, at the rate of eight doUars per share on pre-
ferred, and six dollars per share on common stock, who, for the amount
so paid, will be entitled to debenture bonds, or scrip, dollar lor dollar,
in addition to the shares in the new company.
The bondholders agree to take any stock and debenture bonds not

accepted by stockholders, upon the same terms, pro rata, the amount,
however, not to exceed Ave per cent on the face of their bonds.
The decree of foreclosure was made in January, 1886, and the road

sold April 26, 1886, to the purchasing committee, who were the only
b dders, the price for all the properties sold being $625,000. (See
V. 42, p. 537.) But there was some delay in the conflmiation of
sale, the floating liabilities including receivers' debt, Ac, being
about $4,000,000, and there yet remained a large amount of over-
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WmbaMk St. Louu d Pacific—(Continued>-
Wabash, 1st luurt.. (Decatur A ¥.. 8t. Louis)

do Fund, debt »ds. Am, certs, (see remarks.)
do Mort.. mid. sink. fd. $25,000 after '82..

Hannibal A Naples, 1st mortgage
Watxuh R/esr«rn - Stock
ft L. K. C. 4 No., 1st mort . (North Missouri)

do real estateA railway 2d mort
do 1st A2dM.on8t.Chsr.Br1dirc.roup.orrk:

ft. Louis Council Bluffs A Omaha—Stock
ft. Loots Ottumwa AC. R-— 1st mort....*
Da* Moines A Northwestern— 1st mort. .

.

Wart Jtiwtr ftocfc.79. rental suar.999 yrs.RAAlb.
ITerrra (.W.i-fltoeg. 7 \ rental D. L. A WM mortgage, now 1st

i Oitwdpuj

Miles
of

Ratal

109

50

Lookout— 1st M. bonds gold.

1st mortgage loan
1st do eon*
Consolidated mortgage
Ocean City RR. bonds

Vast Jtrttu * Atlantic—in mortgage
PI«ai*ntvlUe A Ocean City

West Short— lit M., guar, by N.Y.C.A'Hnd., ear

KM
354

"42
42

115
49
18
18
18
12

|0jH
63
198

I>:it.-

Of
Bonds

IMS
1*77
l-7->
1-7'."

1865
1874
1878

1875

1855
1870
1-7.'.

1873

UN
1869
Lt78

Size, or
Par

Willi.-.

84
|

1880

448 1885

$1,000
500 Ac-
1.000
1,000

1,000
1.000
1.000

l.boo

i'oo
50
100

50
500AC.
500 Ac
500 Ac

l.boo
100 Ao.
1.000AO

Amount
Outstanding

$2,700,000
3.009,850
2,000.000
500.000

30,000.000
6,000,000
3,000,000
1.388.500
$96,000
322.500
135,000
7SOXM0

1,800.000
750,000
600.000
540.000

3300,000
1,000.000
1,000.000

7-1-..-.IM.

100.000
tOO.CMHJ
BO,OUO

50,000,000

INTEREST OR DIVIDENDS.
Rate per When Where Payable, and by
Cent. Payable Whom.

7
6 A7

i"
7

A7g.
6
7
7
34
3>*
7
7
6
3
6
7
a
6
6
6
4

F. A A.
F. A A.
*_ A O.
J. A D.

J. A
M. A
A. A

a.. A
J. A
J. A
A. A
A. A
M A
J. A
M. .V

J. A
A. A
M. A
F. <*.

M A
J. A
J. A

Rondt—Fnncl-
piU.Wnen Due.
Stocks—Last
Dividend.

Last paid Feb. 1, 1886
Last paid Feb. 1, 188*
Last paid Oct. I. 1884
Last paid Dec. 1, 1885

N. T., Bk. of Commerce
do do
do do
do do
do do

rlos.'ou. Bout.A Alb. RR
N.Y., Del., LAW. RR.

do do
do do

Baltimore. Bait.A O.RR.
Phlia.. Pa.RR.Co.Othoe

do do
do do
do do
do do

Phlla., Fidelity I. T. Co.
Phil*.. Penn. RR Offloe.

New York.

Aug.. 1889
Feb. 1, 1907
April 1. 1909
Jane 1, 1909

July 1. 1895
Sept 1, 1895
1903-1908

Oot,, 1395
July 1. 1899
Jan., 1888
Oct, 1887

April 1, 1900
March 1. 1905

1903
Sept. 15.1887
Jan., 1896
Oct.. 1899
Nov., 1909
Aug., 1925
Sept. 1, 1910
July 1, 1910
Jan. 1, 2361

,

plate control af the Miaaoort Paclflo prior to the appointment of receiver*
for the Wabash.
From Jan. 1 to Dec. 31, 1847 (12 moo.), gross earnings of line* east of

the Mississippi were $0,406,581 and not Income over all expense*,
$1,799,145, which was appl cable to Interest. Ac.
Earning*, expense*, Ac., for four year* were as below, the mileage

being In 1883,3,560! In 1884, 3. '<*!: in 1*85, 2,779, and In 1886,2,196.
ntooaa Accotnrr.

1H-3. 1m-4 1885. 1886.
Ucctiptm— $ $ $ $

Netearulnga 3.594.195 2,610,329 1,899938 2,974.636
Other receipts 4."i.-.566 240.339 68.553 63,501

Total Income.... 3350.668 1.968,491 4,940.191 3,038.137
notuet— $ $ $ $

Rental* paid 1.144.453 828.244 598.100 433.613
Interest on debt 4399.718 2,727.348 902,779 786,0.0

Total 5344,169 3.555,592 1,500,879 1,219,705
Balance, after Inter
est and rental*.... df. 1,507.408 df. 704.924 snr.467,612iur. 1,818,432

i p. 10.60,119. 173, 185, 218. 235, 309. 344,401,435, 6? 1.0 :.|.

692. 714. 717, 782, 801; V. 45. p. 166. 403, 438, 473, 509, 540, 573, 0»3,
696, 744. 793. 821. 847. V. 46. p. 105.)

Wabash Western.- The road owned Include* those part* of
the former Wabash St- Louis A Psclfte west of tho Mississippi River that
remained In the system win n th- purchasing committee took possession
In Marsh. 1887: also certain Iln-<s ran of the Mlssls-ippt tnat Ju.l.-n
Coolay did not take. The total inili-agi operated In May, 1887. was re-
ported by the Wabash Western a* 995 miles, made no as follows: 8t.
Louts to Kansas City. 278 miles : Levee to F.rgu»oo, 10 m.; Oentralla
to Columbia. 22 m.; Olaagow to Salisbury. 15 m; Moberly to Ooatesvlllo,
88 m.; Coateevillc to Ottuiiiwa. 43 hi.; Bninswli k to ( .'litllinntlie, 3-t m.;
Pattnnaburjr to Chilllcothe, 4J m.: total, 531 miles. The track of the
Chicago A Rock Island road from Ottumwa to Gibbon, 37 mile*. Is also
used. Toe following ro wis are ..pcrated In addition: Do* Moines A St,
I/mls (De* M.Mii. - n. AH. la). 67 mile*: D.-e Moines A Northwesteni (Dea
Moines to Fouls), 115 m ; l-.ir.it Division, 113 m ; Eel River, 9 t m ;

rhampa'sa * nirtnar 11 an i a ti oa .v OoTtagtoat, it m ; total, 416 m,
Whole mileage operated, about 990 mil-a.
Tile holnU of St. L, iriiiniwiACK UK. mil th- 0*J M. A N W.,r,.

not gn«ranterd. the road* bring merely leased and operated by W. W.
From Jan. 1 to June 30 In 1887 (6 mos.) gro*s earnings were $2,927,-

t, $994,596. (V. 44, p. 344, 370, 466, 713: V. 45. p. 744. 887.)

Ware River.—Palmer, Mass.. to Wlncbendon, Mass., 49 miles It
la leased for 999 years to the Boston A Albany Railroad at a rental of 7
par cent per annum. J. A- BumrilL President , Springfield, Mass.

Warren, N. J,—Line of road, New Hampton Junction to Delaware
Bridge, N. J., 18 <4 miles. The road la leased to Delaware Lackawsi.ta
A Western at 7 per cent on stock and bond*. John I. Blair, President,
Blalrstown, N. J.

Washington City A Point Lookout.— Hyattsville, Md.. to
bepherd, MdT, 13 miles. Tills mad was opened In 1873. It Is leased
to the Baltimore A Ohio for $36,000 gold p-r annum. The stock paid
In is f1.000.000. In 1381 it wss proposed to extend tho toad and a
new Issue of $2,000,000 bonds was authorised, due 1900. 8. T. Suit.
President.

West Jersey. -Main line and branches- Camden to Cape Ma>,
Bridgeton. Riddletoa. Sea Isle, Ocean City, Ac., 159 miles; West Jersey
A Atlantic Railroad.. 39 miles ; total. 199 miles operated.
In August 1 887, 20 per o«..t new stock was Issued to stockholders, at

par, to provide acquisitions an I Improvement*, and a further Issue waa
made later to oonsoUdate several or the branch roada Into the W. J. Co.
From Jan. I to Nov. 30, 1-H7 111 mos >, gross earning* were * 1,370,-

320, against $1,268,891 in li-<l , net, $406,927, against $487,510.
The annual report for 1886 waa published In the ciikuNruui, V. 44,

!•. I'.u.

it for four year* (Including 1836) waa aa follow*:

noons Aocotnrr.

IMS. 1884. 1885. 1886.
$ » $ $

Total grosa earning* 1,227,051 1.319,619 1,286,012 1,352,458
Neteernlnrs 441396 fto3,3i>5 476.027 501.274
Other receipU 11.966 14,008 21350

Totaltnoome 441396 615.271 490.625 624,624
tHtburmmtnU- $ $ $ $_

Rental* paid 36.571 41,270 89.098 41.745
Interest on West Jer. debt. 178,888 176,174 175,174 180.174
Nelearo.ofWJ.AA.KK.Ao 73,075 90.601 81390 90,081
Dividend* 85,232 87.788 89,113 89,140

of dividend 6 p. c. p. c. 6 p. c. 6 p. c

Total disbursement*.... 373.766 394.9O0 885.875 401,140
.nrnlns 68.130 120371 105,250 123,484

-(V. 44, p.494, 782; V. 45, p. 473, 614.)

interact oa the prior mortgage liens.

In June, 1886, propow d to the hohU
of the Mis*. River that their future

The Committee of Reorgaolxe-
boiders of all mortgages on th* road

Interest should be reduced to 5
par cent and overdue Interest funded to 18*6, Isee proposal la V 42,

p7$»5). Boom bondholder, made opposition to this, and after litigation

the receivers Tint and Humphreys were removed by an or
Orssham. andJudgeTho*. M. Cooler was appointed receiver of moat of
the lines east of the Mia*. River, sod he wsa aeoeaded by Mr. MeNult*.
The order made by Jndgea Brewer snd Treat for the surrender uf these
lines waa li. 10. The purchasing eoauasttre afterward took

iii.ee yet remaining la the Wabash system weal of

I pi River and organised tho Wabash A Western. Suits to
. w« mort. mid the (Jreat Western of 1859, also

_ , atort.of 1867. wrrs begun In Jan., 1887.
The situation of Wabash after the foreclosure was substantially this:

Th* Purchasing Committee bad bought the whole property at foreelos-
ure andrr the general and collateral trust eaertga av*. wslch were
*r»l v *itlngnUbed,as also th* stock. The Committee then held the
property la trust for the looser holder* of gen ral aad eollalera trust
bonds and fur It., .t « W !,..;.!. r- who bad r..u.e into th* plan and i-aid

their aiiannnnl* la tan meantime suits hat been started to foreclose
the prior mortgages on some of the Una* ea*t of the Mississippi River,
and most of toose lima were placed In the hands of a new receiver.
Adge COMey. Th. Pi.nliasing Committee organised the new Wabash
Western to Include the lines yet in possession of tho receiver* west of
the Miasisslj. >nd also operated bv osaaeat the Detroit Div..
Butler. I int.. t<> D. tmlt. thoEol River leased line, and some minor roads.
oi ; 'vision some of the bondholders In April. 1887, con-

sented to fund back coupon* and take new bonds at 5 per cant for their
aid bonds.

ranroskD scnsHS or cobsoudatiow. gov. 1887.

of settleasea*. aad consolidation waa nub-
.. inniitt.^ .in I Hi. bonilhoid. r- OBJUnlttOt

A embraced IhofaUowtag salient p .mis.
Cash for ail overdo* eoapooe of be Brat mortgage and funded debt
la or scrip, except tho Detroit Dlvllon. with interest on same to

<m ROT. 11, 1807
ttahed by th*
which smr

bond* or scrip, except the Detroit Divllon. wl
November 1. 1887. upon deposit of bond* under this agreement.

2. Boasts of the Bew nrsl mortgage for nvsrdue iouih.ijs or Ibe second
mortaaaes and funded debt bonds or scrip, and Ibe Detroit Div.. with
taterrst thereon to Nntruiher I. Iti7. »i..lr.,r mr dill- coU|>Olls ..II .on
•olidated mortgage, funded debt aad scrip of tame, aad the Wabash
mortgage sevens of 1 8 T9.
3. Foreeloaore of tho mortgage* waa deemed necessary for the

organu stioti of a new company or oompaolos. nod the consolnls
the company or compastes so organised with the Wabash Western Ball-
way Company.

4. The . reation of a new flrtt mortgage by the Consolidated Company,
payable la flfty year* fr -H7, bearing ft percent interest
m semi annual no >t psysble In gold Into
this all the old first mortgage bonds, fnndrd debt and scrip pertalnlog
theialo, lo be coavertl'ile to th- amount ot principal thereof.

v new second mortgage upon the Unea east of the Mississippi
River, payable arty year* from February I. !•$$. bearing 5 per tent
Interest In semi-annual *****»•, or. . rips' *sj I hakarss*] payahl* in gold.
Into this the -.•...md mortgages,
the so—nfldatcd* of 1987 aad tho seven. .verilble.
The charge* oa all lines as tber would stand after this reorganization

wars glvea briefly on p. 744 of V. 45.

BTocBa ami Bosdo.—Tho old prof, stork had a prior right to 7 per
•eat inon ruminative); then common to 7.
Prices of stock since 1 879 have been : Common In 1390, 26V»48;

ta 1881. 33««»60: In 1383, 33H»3ir%; la 1883, 1S*36>«: In 1894.
gaBBBF«4; la 18x5, 2wl5>s; In 1886 (par. com. reeetpts). 12«24*s: In
1887, l..%«22>: la 1889, to Jan 20. inclusive. 15U * 16. Preferred ta
1880, 51>*a88*«; la 1881. 64>«a96>«; In 1882, 45>»71*s; In 1883.
3e>s*57>s; In 1884. 9*32; In I •»-:,. 6%»25: In 1886 (our. com.
receipt.) .'3i»«41's; in 1897, 33>aa38i« In 1888. to Jan. 20. Inclusive,

First aiottgage oa ft Charles Bridge Is for $1,000,000. and U 6 per

dae 1907 as above given
coupon '

January I

If not eichangesl
With the principal of the bond* from wnMh c

The eollatersl trust bonds of i
-

Thaws bonds Wars guaranteed by the ft
Boatbara RK. Co., snd la 1984 a mortgage wss recorded on an tne
Wabash property for $10,000.000 to thoStLoul* Iron Mt- A Boolhern a*
asenntr lor tm» auaranree These and the reoeral trortvare bonds
were to lake new debentures under the plan of reorganisation.

a.oCgage. on St. Charles ISr1.lt

r, running absolutely till 1908.
nountof haded debt bond* of 1177.

•mm funded and deposited In trust,
l.l-o*:). t.. si.oii.l.Vi. ,.n.l *n-
xehanged the certificate* fall due

issued for BuaUng debt.
Louis Iron Mountain A

Oraasriiisjs, FtaAMCcs, Ac.-The Wa
Its lines T*ri widely In the years 1879 I

Bt Loaia A Pacific attended
883 ftsader the presidency of

branch aad connecting
a. Although the earning*
ware stall far In exoess
•Joss seaunuUuu with th*
Lonl*, aad the formal leas*
cod th# Wabash la eons-
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luhacrlbers will confer a great favor by stvlns Immediate notice of any error discovered In these Table*.

DESCRIPTION.

r explanation of column headings, Ac, see notes
on first page of tables.

Miles
of

Road

Wat Virginia Central * PUUburg—Ut mort, ell
Wemttrn uio.)—Western RR bonds, before eonsol.o
3d M..guar.byCentof Ga-endlia. KR.*B.Oo...r

sTaofi n 4 Atlantic (Go)— Income bonds
Vtiter* Maryland— ia M . endorsed by Baltimore
4th do endorsed by BalBr-ore
5tb mortgage, totbeClty of Baltimore
Balrlnor- A Harrisbnrj RR.. M (forJ690.000)

.

Western .V. F. <* »*nin*»J»«>t<a-8tock (930.000,0.0)
1st mortgage (flO.OoO.000). go' 1 '

3d mortgage (1st on equipment, .to, gold.
Warren * Franklin. 1st niortcage

Tmtm ii .Voria Coro/ino -l«t morurage. amp.. .

Oonsol mortgage, cenp. for 93.4.5,000
2d oonsol. m.Tt . eeap. [813,1 Oo p. tn )

Wmlm n Pmnryi*attia—l»t tuortgrge
1st mortgage. Pittsburg Branch

WnUlWnEr Block M825!6ob'of it prefj ".'!!!.'.'

WhttUng * Lot* ffrir.-lst M.. gold e>
*Um. Corfu**, dano.—Block, 6 p. c. guar.WH.AWel.

•rtgage ,

Wilmington d .Vor«A.-lat M.. 20-t(r> (51.000.00..)
Wilmington* Weldon—Stock
Staking fnnd bonds, gold
Gen. mortgage for 94.000.000 (*12,000 per mile).
Cert of Indehteineas. non-cum.. Income
WUconnn Ltnt. Oo —1st mort. (for *12,000.000).o'
Income bonds, son oum (for 91,000,000)

WlmeoHttn Central—Oonsol. mort., land grant, preT
1st aerlea
3d series, income mot oamulaave)

60
44
160
138
90
90

850
.;;o

880
57
130
189

57
M

Date
of

Bondi

88
188
'.'J 7

899

8M
pa

1881
IB88
1870
1873
1870
1*7J

1888
1889
1865

1981

1888
1-.;-.

1886

1887

MB
1887
1*^7
1*7!<

lira
ii7;.

•>]/•. or
Par

Value.

$1,000

1.000
l.ooo

".IBP .U
100

1<H>
1.000
l.i 00
1.000

l.ooo
1.000

500 Ac.
100 Ac
1,000

1.000

3l>>

100

1.000
1.000

AmoTint
Outstanding

«1.200.000
34O.OO0

1.171.000

875.000
1.000,000
1.- 00.000
483.000

7,700.000
30,000.i"i00

>*<«i.n ,..

850.000
2.583,000
4,ll0.O0<>
800,000

1.000.000
3J0O000
1.300.000
3.000.000
rwo.ono

1,6001000
500.000

9^00.000
936.000

1.724.000
2.5<>O000
m

36O.000
sjmojooo
5,700.000

rNTF:RKST OR DIVIDENDS.

When Where Payable, and bv
Payable whom

8
8
8
10
6
6

J. A J. J. H. Dnvt- A O. A Bait.
A. A O
4. A O.
Q-J.

T. A J.
J. A T.

M. A N.

N. Y , a B. IlolllniA', o
.In do

Atlanta, Oo.'s Office.
Balt.N. Mechanics' B'k

<U> do

5*. J. A J.
3g.or5ec. A. A O.

7 F. A A.
7 at A N.
8 J. A J.
6 A. A O.
6 A. A O.
6 J. A J.
5 J. A D.

3|. A. A O.
3 J. A J.
6 J. A I).

5 J. A D.
4 J. A J.
7 8- J. A J.
5 J. A J
7 A. A O.
5 g. J. A J.
5 g.
5 M. A N.
5 J. A J.
7 J. A J.

B It Company's Office?.

N.Y.. Comp»n*)Vs Office,

do do
do do
RaleUb. N. C.

.V. Y., central Trust Co.

Philadelphia, Penn. RR
do do
do do

New York. 2 Wall St.
Baltimore.

V Y. and Baltimore.
Co.'s Offlcc.Wiln.. A Del.
WII.11..N.C.. Co.'s Office.
N. Y..u»*t..L»nd.. Frank
N. Y. Bait. A Loudon.

X Y., Company 'a Office.

N. Y., 38 WaU «t.

do
do

ttonun—rriuci-
pal.When Due.
Stock*—Last
Dividend.

Inly 1. 1911
Oct. 1. 1888
Oct. 1. 1890
Oct. '88 to '<<•

Jan., 1900
Jan., 1902

Nov.'i, 1936

Jan.
Oct.
Feb.
May

1, 193S
1, 1928
1, 1898
1, ls»0

Jan. 1, 1H11
Oct.. 1914
April 1, 1893
Jan. 1, 1896
June 1, 1923

Oct* 1." 1986
Jn".. 18*8

June 10. 1910
1907- 19 ^7

Jan. 14, 18-8
1896
1988

July 1, 1937

5 p. ot.

19o»
1808

early

Wast Jersey A Itlantlr. -Newrteld. N. J., to AtlanUo Cltv, .V. J.
' aulas; PleaeantvUle A Doean City RK-. 7 miles; total, 41 miles

ol June 17. 1880, end up iraUvl by West Jersey Railroad on a
traffic agreement and 33 per cent of gross receipt* on West
r from traffic of this road to be applied to any deficit in interest

as sinking fund for bonds purchasable at 105, or drawn If

•rer that. In H*i net earnings were 8*3.286. Stock U 8744.500.
Two per eent dividend paid in July. l*-». three Jan. 1, 1885. two
inptrmiicr 1 'Ti fin March 15. 1 -Hit, throe Deoemer, 1886, 2>*Maroh.
1887. and 4>* September 15. 1887.

West shore. -line of road from Wcehawkee, N. J., opposlt
Cltv. u> Buff do, N Y . with bran-bos to Albany city and Rood aster City,
about 418 m 1«, in all. Thlaoooapany was organland In December. 1885.
as aeneeseor to the N. Y. West Shore A Buffalo, sold in foreclosure.
bnmedUtely oo lu organii tlloo the new West Shore Company leaned

310.0 ••,oo0 of capital stock, and made an authorised lesoe of 950.0O0,-
000 of 4 per cent bonds. A lease of the West Shore property to the New
York ( Vnirai Company for 475 rears wet executed In eoaajpltanoe with
the plan af rrorganliatlen. The 810^)00,000 of stock ia owned br
the New York Central Company in eonatderatlon of that company's
fnanntee or the principal and interest ..f the 5 t.ooo.ooo of new bonds.
The aiongage la made to the Union Trust Co.. a* trustee, and Mirers
the Hue of road. Weehawken to Buffalo with hranene*. 449 miles In alt

lm> the terminal* at Wcehawken b>
> of lae Terminal Company. The

and also the terminals at Weahawkeo by ownership of ail the stock and
bonis of Ue Terminal Company. The guarantee of the N. Y. Cent A
Hudson absolute as to Interest and principal and Is endorsed oa each

A renew at much length of the status of the new West Shore
was In the i iikovicta, V. 42. p. 176.

West Va. Central A Pittsburg—A onal and railroad oompsny In
Weft Virginia In the upper Potomac region- the lUk (Jarden Coai Field.
November, H-4. In operation from Piedmont, W. Va., to Dark*. W. Va.,
58 miles: Branch. S'isw. W. Va. t» MlneriUe, 3 miles; total. 60 miles.
Owns 32. '44 seres of coal and lnmber lands ooTered by the first mortr..
aid has mineral rirhts on 5,407 acres more. In 188*. net from eoal.
854,041 ; from railroad. S''.:i.'9: mlsoeUsneous. $844 ; torsi. 887,241

;

Interest, Sed.OOO ; surpios, 821,244. in 1885. net profits on ooai sales.

848.873: net from railroad. 634,053: total revenue. 882.925 ; interest
aid. 866.000: surplus, 316.829. Stock. 85.5OO.OO0. H. O. Darts. Pros|.
sent ; 8. B. Kiklns. Vtos-Prcatdeet; James a. Blaine. W. H. Barnum.
anil others, directors.

„—Lixb or RoaD-8elma to Opellka, Ala.. 116
•riles; branches, opellka to West Point. 22 miles; total. 138 miles, of
wkteh 50 miles la leased to laml.rllle A KasbTlUe for 852.0O0 per
enanm. Was a eonaoudatlon In 1870 of Montgmnrry A West Point and
Western of Alabama. Bold May 10. 1875. in foreclosure and purchased
jointly by the Georgia Railroad and Central Railroad of Georgia, The
oM stock and Income hoods were wiped oat tn the foreclooure. and the
pi OfOiU 1* represented by the bonded debt and 9846,000 due each of the
above companies. There are also «3:,000 second mortgage 8s of Mont-
gomery A West Point RR. due May 1, 1888. In rear ending Aug. 31.
1897. gmas ea nlngs were 9162.329; nes 9I6J.1M1 ; saridus over In-

tarest, 610.471. In 1885-86 groat earning were 6465,335; net,6165,-
160; deflclt under Intcr.-st and 14 p»r cent dlrtdcnd. 83.380.

Vtlsntlc—Atlanta. Oa.. to Chattanooga, Tenn., 138
BuUt by stale of Georgia and opened tn 1850, and by an act of

OcWwr 34.1870, •*»• leaa«ito a eomimnv for tw.niv if.im.iu moiitlily
rental of 825.000. In July. 1887, the lessee company put In a large
•lalmforbMtemarnta. Bee V. 4-.. p. 83.

Western Maryland.—Lrgs of Roto -Baltimore to Wltllam«port'
M<1 .UOiulles; Brnialtsburg Branch. 7 miles; Kdgnmont to 8lii|>p*n»-
burg. Pa.. :t4 mll.w ; total. 131 miles. 1 be Btittu.-.- V liar
leased In N • npnse.1 7<i« m I -s. The capital stock Is 9683.-

< ne company was largely asaleVd by the city of Bal'lino-e, and
was unable to pay all lu latereat. In 1886 the company proposed
that Baltimore city sboul I p iy off the 81 .

-

Brat and «••-ml moruagva and take a mortgage on the railroad prop-
err as see via aocrp'ed br -i !»i.
a, 1887. a 1 1 w said bonds Were retlnxl aid Hi- oily noo lud Is a fifth
m irtg*. f ' - ' , .

I g RK. was ' rnail by nins >ll-lat on >'

BWCsl small rotdi In 18*0 aad las<e 1 te 'he Western Me
.ler*n»a< f me l-s io of ttDO.OOO bonis,

82 i7 000 s io pay off brlor umrtgigo* Tuo Western
Maryland operaMoos (or four years save been as folio SM

Passenger freight Gross
Mileage. Mileage.

! i 1 1 4.936
:.l sa 1 1.6

'

Kami ii m.
9983.899
mn.il ;

617.561
astviSs

Net
Earninrs

261.103

Oil

k

\ Ponnsy' van la.—>Sm Map) Lineof Road

Biff.Uo, .V Y.
'..-, Pa. Ui rioo. >. i. Y.. ro

Oil (ltr U> New Caalle. Pa. M6; Tryonvllle
ilea. Ro- In. i heater, N Y., Ui lllns-

Y. to Bradford. Pa.. 26; Bradfonl. Pa. to
ulred to Tarp. rt. lSiall.s: Gene-sec V alloy T.r Kit.

The3 miles; total operated. 631 miles, of which 40 miles are leased.
Swalu's Branch, owned 1 1 mile s. Is leased to L. A P. RR
This oo npiny wa* ortranlsed Nov 1 :. 1867, aa susoosaor to Ihe Buf-

fslo New York A Philadelphia (a oonaollda > m of l--:i). whioh beoa'ne
embarrassed In 1881 and was sold In foreolosueo Bepr. 15, 1887. The
1)1 >n of rourganlzatl m Hated Fell.. 1896 (see V. 43. p. 942), |.r

that there be Issued 610 0)0.000 first mort 5 |»'r cent bonds for the
several ktsues of old n. -t in irtgaire* snd the B. N. Y. A P. 2d mort cam.
the biltooe for reorganization expense* and for future use. Of the

• ing 96.073.o0 1 bonds of the old company (whleh were to lie so
provided for out of the 6 l0.O0O.0OD new first mortgage bmid-i.ull but
9800,1100 Warren A Franklin bond* »« rerlred. Tnore weie also * iO.-

000,000 second mortgage bonds issued for all other bonds on certain
terms; and 830,000,00 • of new common stock. The old stock paid an
assessment of 8 per cent on the nrer. anil 12 per cent oo the common.
each receiving tie new 2d mort bouds at par for the assessment i>al>L

and share for share In the new stock. 21 mortg. bond* are a sec. md
lien on the railroad and first " on terminal* coal and eiiiiipment subject
tolea*eof termloel* and equipment to 1st mortg. If fonclosod." Till
Jan., 1898. they bear Interest at the rate of 3 peroeut hut till 1893

may be paid who ly or partly in scrip on a graded higher rate,
ami If paid a I In serin -i,e rat.- 1* 5 percent: after 18 JH the rate Is 4 per
rent and. If earned. 7 per rent may be paid, but after 3 per cent lias
be, n pal I on aecon 1 mortgage bonds, the -took and seconds share alike.
1 lie •• tin issued for Interest bears 5 per cent Interest m>n cumula-
tive, payable only if earned, la secured by the coupons placed In tnut
therefor, and Is etcbangesble by the company for debentures with like
a-ciiriiv. Tro«tce of 1st mort.. Mercantile Trust Co., of N. Y.; of 2d

ilelltyT. A 8. De|>. Co.. ,,f Philadelphia.
Fr niiirt. 1 to Xor. 30 in 1687 (2 moa.i groaiesrnlncs Wire 8493,629,

,15910 188 I; net,6lOl.566agaio»t8i7,386.
In the year ending Sept. 3 ', 1887.gr.ies earnings were 92.716.388.

agaln*t 92.62t.06H In 18*6; net 9185.052, against 9573.227. Of the
J net earnings shown for the last fiscal year, 9175,512 were

earned in the la-t 7 months.
The annual report for the year ending Sept 30, '86,

ICUt V. 44. p. 89, and contained the following

:

i In the CiiBO.t-

18«4--5.
arose earnings 93,835.514
Net earnings 9i31.«47
Othermeome _ .'.:

Total lncom» 8512,771

1888 88.
92.5oB.2l7

9373.007
63.833

1886-87.
92,716,389

9485,059
1 •-'. HO

9467,a3i
-(V.44, p. 89.181.210.276.433, 55', 652. 651. 691, 781, 807; V. 45,
p 149,971, 373,869, too, 37J, 641. 689. 703, 76*| V. 46, p. 76 )

Westers INorth Carollaa.- (S*e map of Richmond it Din-
Title. /-tiwus from Salisbury. N. C. to Paint Book. Teiinessee
Stale line, 190 miles; A.lieville to JarretU, 100 miles: total,
280 miles. The road was financially embarrassed, and was
purchased April 17. 1875. by commissioners for the State of North
Carolina, and subsequently finished by the Richmond A West Point Ter-
minal Railway A Wai 'house Co. In May, 1886. it was leased to the R.
A D. Company. From Oet.'l to Deo. 3 1 In 1 -87 (3 mo-.) gro*a earnings
were 9163,38V. against 6143.19 «ln 18*6: net.«26.H12, avalnst 618.-
608. la 1885-86 gross. 832.1.740: net. *8V3-4: dellcn Bn
9>:i,3 io. lu year ending Sept 3o 1887, gross earnings were $t)6o.v>i»:

not, 984.350; Inteieat (not Including any oo bonds held by It A W. Pt
r.nn.i, fl'io.7. 1. .1. Melt. 9-6.3U2. Stock. 94.oO0.0OO oominou and
91.o0o.000 pret The second cons. mnrt«ag» for 91.1 10.000 Is held by
the ft A D. Tor. RAW. Co.. and al-o 91.32S.00o of the 1st consols,
iftcen enove : 98V)^)00 of same bon Is a re reserved to retire the lata.
Certificate* of lalebtedne-j Sevt JO, 1697, 915e,760; due other coin-

Western I'. niiaj I vsnls. -Tlie road runs from Bolivar to Alle-

ghany City, Pa.. 63<s miles; oranch to Butler. Pa.. 21 miles: total. 84 1*

miles. Completivl lu 1865 and branch In 1870. a new lease to me
Pennsylvania Railroad for 30 years was made in 1993. and an issue of
83.OO0.O0O oonsotblatod bonds was authorised. The Pennsylvania Kail*

road. ii-» •*•«•. ' ..v... 99V3.090 stook ont ot the total a tntoi lla/32,458
of branch Iwinils. ilrnw eirnimrs in 1^85. 91.1*9.314 I

flro.iin 183J. 91.317.563; net, 9*07,512. lu Dm,
18*a, .iiv.

Wlilte Water. -Valley Junction. O., to Cambridge City, Ind.. 63
miles. This was rormerty the Wime Water Valley, sold in foreclosure

. and reorganised ii. Icr this title. Gross earning* in 1888-
-inlth. President.

Wheeling A Lake Brie.- Tololn. O.. to Boweratqa. O.. 174 miles.
12 miles The road was sold In foreclosure

Annl 2.1, t**6, and purchased iv tniiin.« of the reorganisation ooin-
uilitee.

Tawreal
In l*-7

• Pieil'lent.

In July. 1886,
o March 1. 1--I7.

ami to Wheeling.
«44l net. 9ilJ-
Darnlnga In 18*6,
2 WaU St, N. Y.Its net, 8l2i. 1 13 Gen. J. Foi

. 8 V
WllinlnzCon « ..liimMa ,v t iignata.—Owna from Wilmlnrton,

iliiiiilna, 8. i'„ 18H . :i«cs Jointly wRh Noitlu-ast-
I R«„ the Central BR. of South Carolina, Lane, 8. 0., toflumUir,

B. 0., 39 miles. Total opeieted, 227 utiles.
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Subscribers will confer a great faTor by aria-tag Immediate notice of any error discovered In these Tables.

DESCRIPTION.

ror explanation of column headings, 4c. see notes
on flrxt page of tables.

Witeotuin V ntral -(Continued

i

—
Mort Minn. 8t. Croix 4 Wis. RR
Penokre RR—1st mort

Wisconsin ft Minnesota— 1st mortgage
Income
Cbtc Wis. 4 Minn. -l«t mort.. gold

Wortester Sashua * RochesterSlock
Bonds, mortgage e"
Bonds, mortgage c
Kashua 4 Koch., lut mortgage c
W. N. 4 U.—Mortgage e

-

Mmmmillt at Ohio— lut mort., gold («J5.000 p. mile)
< \-s ll.v

iAnurii d Chesapeake—Mortgage bonds

mortgage (extended In 1886).
tpeaJced O"

'

OAio-Btock
Maryland loan, sinking fond
Guaranteed sterling loan
Bunds baring next ]

Repair bonds. Acs 1sun Division -U-1st M. (ext'd 20 yrs. In 1878)

.

Patau II id Hudson Stock
1st mortgage, registered

,

ltureloan

teAtak'iSui.

Debenture I

1st M..
of 1894. coop and rag.

4 rag., on Penn. Dlv. ($10,000,000)

Loan, oonr., coup., gold (assumed Lit. Coal Co)
1st mortgage, rag. (extended at 44)
1st mortgage, registered, railroad

101
SO
51

122
9-1

14
14
14

1*4
184

184

60
148
11*

339

Date
of

Bonds

l*-4
l*-7
ISM

1873
1875
1874

1886

1879

ISM

1871
1*74
1877

1MB
1864
1-..7

BnM or
Par

Value.

1.000

$'.'.'.'.

l'.obo
100

500 4c.
10004a
500 4s
1.000

100 4c.

1,000
50

".Hi A.-.
-•:.

BOO So.
M0 i

500 4c.

l.obo
100

1,000
1.1KK)

10004c.
50

'..HI .*
Var.
Var.

Amount
Outstanding

SB,M0,W xi

1,500,<i00
810,000
640,000

2,8*0 ooo
3,099,800
350.000
400.000
A75.000
180.0M
(D

500,000
2,079.213
Emj^m
3.*>i..v.i3

2,000,000
4,375.000
1,699,500
493,000
800,000

(4^00*000
5,549.000
AMBeMO
s.Oihi.i...

19,676.700
747.000

5.000,000
3.000.000

INTBR8BT OR DIVIDENDS.

Rate |>er

Oam
When

Payable

6
5
7

6*

3
5
5
6
4
6g.

6
5
6
6
6
IV*
7
7
7
9
6g.
44
6

M. 4 N
M. 4 8.

J. 4 J.

M.'AS.
J. A J
a. A O.
P. A A.
A A O.
J. A J.
F. A A.

J. A J.
J. AD.
J. A J.
J. A J.uA J.

A J
A J.

A J
A. A O.
M. A 8.

J. A D.
M. A 8.

Where Payable, and by
whom.

N.Y.,Farmers' L.AT.CO.

N. York

Bonds—Prlnoi-
pal.When Dne
tntocks—Last
Dividend.

1914
1937

J. B. Colgate. Jan. 1, 1910

N. York. J. B Colgate
Worcester. Ottioe.

Bost., Globe Mat. Bank.
do do
do do
do do

New York Agency.

B, Y., Union Trust Co.
Philadelphia, (Mm.

do do

Bait.. Farm.4 Mech.Bk,
Phlla.. 226 Bo. 3d st.

N. Y., Bk. of Coinjneroe.
do do

N.Y. OffloeA Bk.of Com
do do

Philadelphia, Offloe.
do do
do do
do do

March 1, 1916
Jan. 2, 1888
April 1, 189a
Feb. 1, 1895
April 1, ivii
July 1, 1906
Feb. 1. 1916

July 1, 1909

July, 1916

1870
1890
IMS
189*

July 1. 1898
Dec. 15, 1887

1891
1*94

Sept. 1. 1917
I' .' 9, 1887

1*94
July 1. 1914

1897

Road was sold In foreclosure, October. 1879. for S860.500. and eoiu
peny reorganised nnder present style.
In June. 1885. the road and property of this company were leased for

90 years to the Wilmington A Weldon. the leases to pay all Interest and
axed oharsoa and 6 par eentdlTldead on the stock, payable semiannu-
ally In Jaanary and July. In < ear ending Sept. 30. 1887. net receipts
were $269 144 ; lb* surplus Income orer Interest and dividend* was
$13,541: paid daSctt Central RR. of B C $2,753; la 1885-86 net re-
ceipts were $1 ;«.47e: surplus $22,872 orer Interest and dividends.

ft Northern. -Owns from Wilmington Del., to
miles ; branches. 34 miles: total owned 87 miles;

j 5 tulle., total operated. 99 miles. This company
ws»org*nl/>dj»i,. 1-. 1-77. a* wmmmm to has Wilmington Bsadxaf
RR. Co.. w bleb defaalted on 1U Interest and was sold la foreclosure Dee
4. 1876. The mortgage ror $1,000,000 was authorised to cancel exist-
ing debts and to pay for improvements; but only $500,000 can be Issued

nt mileage. Gross earnings In 1886. $384,2 «7 : net earnings.
. other receipts $1,680. Paid interest, $12,570; bond* re-

iUO (V. [ft, $
Wilmington A Weldon.—Road extends from Wilmington te

Weldon, J*. P.. 162 miles; branch to Tarboro, 18 miles : SonUand Nee*
Branch.M miles; also operates Midland -

tWd, 91 aulas; Wilson te PayettevUle. 71 mile.: Nashville branch to
Spring Hope. 20 mites; Clinton branch. 13 utile*; total. 323 miles.
Was leased November. 1879, to Wilmington Columbia A Augusta Rail
road forM years. The lessees made default December. 1877. and the
lease was surrendered April 13. 1878. In June, 1885. this oonjpanj
took* lease for 99 years of the Wilmington Columbia 4 Augusta. iSee
that company above. 1

There was $1,871,479 Sept. 30. '87, to the credit of the Kinking fund.
The certiacale* of indebtedness. $2,5C0.o00, were dl.tilbuted to
stockholder, la January, 1-87, as a scrip dividend.
The aseal year ends Sept. M. The Income account for four yean was

as follows:
tweone scootnrr.

Bsrsimis- 1883-4. 1884-5. 18854. 1886-7.
Net earning* $394,631 $37:1.141 $171,100 -$3:.
Other receipts.... 23.942 39.937 10J.189 IM.77I

Total $313,573 $403,078 $477,282 $557,085
flwstsOMi 9tmtnt$—

Interest $-<• $79,365 $l3-i.333 $327,708
Dividend* ... .lt\i IdCW (87.) 166.599 (87*) 2OO.000 <8\| 200,000

Total $.'47,290 $245,937 $338,153 $527,708
Balance, surplus $71,283 $157,121 $138,929 $:9,377

11. l*»6-87 the net receipt* inelaJe those from the W 0. A A. leave
and the Interest payment., $175,000, paid on certificate*, of indebt-
edness iV. 43. p. 636.)

\t i-roaafln <ei.tr. I Company.—take Map.)—This company wa*
org., i/,. 1 in 1**7 to bring t>.e op r.ti.iu- of the WlsCOnsla .entr.il
and t* allied Hues under one maaegamon t. Tb- tool* thus controlled
would i>c a. foltewe: Wn . entr.l RR. 341 miles; Milwaukee A
Lake Winnebago. «» mile.; Pei.okee. 5o mile*; Wisconsin A Minne-
sota, 54 miles; Chicago Wis. A Mian., 122 miles; Pack. 4 Mon
teJI». 7 mile*-. Minnesota St. CroUt A Wtseon.Ui. 110 miles; total. 75i
mile*. The company p

r

epastd to purchase, so fsr as possible, the secu
rlilesof the Wl.coii.11.1 euU.I. Wl.con.ln A Minnesota, P k<
Mlnoesct* St. Croix A WUooctstn railroad companies, and 1111 to the
dose of 1*17 It owned or controlled all these roads: of the Wis
eonstn Central It owned a majority of the stork and a large amount
of the tli nt and steond series bonds. Against the above mile*
of r«ed It laaaea Ha srcutltle. as folio. 'tgage boon*. $12,
000.000 at 5 per cent; Income bond*. M.000,000 at 5 per eeut, non-
aunwlallia, preferred stock. $3,000,000 at |» r cent, cumulative;
etaaiuii steak, $12.000,tiOO. Ttast.es of mort. lor both firsts and In-
come* John A Stewart, or N Y.an.l Kdwla II. Abbott of MDwaa
kee. It nnVrrd 'n Uin Wisconsin Central Railroad ownrts to exchange
their bonds and stock an the terms stated In V. 45. $
Wisconsin Central Hal I road.—Owned on Dec. 31. 1886, the

main line aao branches Mena.ua. to Ashland, 253 m.; Stevens Point
to Portage City. 71m; brancbea and spurs. 25 m.; total owned. 349 m.
Leased: from Meenah to Scblelsinjrerriiie. 04 miles. Paekwaukea toMo»T ll°' 1 a"**: operated under cor tract, Milwaukee to BcbleJabv
gervttle. 33 mile* Total nperded, IMassssS.

In January. 1879, the Wisconsin Oentral Road wss taken possession of
by the trustees for btmdholdiaa Who still operate It. There was a
land grant of 831,700 acres, of which 177.816 acres had been sold to

S-«.
for $354,687. Interest on the second .erles la payable

»ary and June, but dependent each time on the net earning* of the
year end ing sta msnihs hefor*. The stock of $3*000^)00 preferred
$9^35^00 lami n a wss deposstea hi trust with Stewart and Ablmt.

Trustees, to bo voted on until sil Interest should be earned and paid on
hoods Trustees' errtlflestes for now *t'N*k 1..' - i-.w.-r) were
stoned to the old stockholders, which pass as a delivery on sale*.
The Mllwsukee 4 I-atc Winoehaep RR , from Neensh K. fh-hlelslnger-

vllle. I* leased for 99 years; the roatal la *T7«i par eeat of g.ose earning*
ap to ai75.000 per year, all surplus to go equally to lessor and leasee,
aad the bonds ate Issued mtkfin to this lease. Prom Milwaukee that

company makes use of Ohio. Mil A St. Paul track* 24 mile*; an extennion
from Hchlafclngervtile to Chicago. 1 16 miles, la known as the Ohio. Wis. 4
Minn., and Is a close connecting line of the Wl.. Cuntral, though the latter
t. not responsible for IU obligations.
In July, 1847, the control of allied roads under one management

through the Wisconsin Central Oomp i/iy (which sea above) was pro-
posed, according to the trr ui given in V 45, p. 54. wuioh had been car-
ried out to a large extent by lb.' ol '*e of the year. Thn exohange of
stock* and bonds by Wisconsin Central holder* was quite optional, and
those not exchanging would be entitle 1 s mply to their old right*
according to the Wisconsin Central Kit. earning', which would be kept
Mparate.

In V. 14, p. 807, la an abstract of the annual report for 1896. For
four years the earning*. 4c. were:

IMS. 1C84. 1MB 18S6.
Gross earnings $1,447,798 $1,429,075 $1,461,001 $1,565,313
Operating expenses . . 873.732 957.745 941,881 1.182,080

Rentals, caraarr., Ao.

$174,065
351,405

$471,330

HMN
$519,123
310,406

6383,233
386,559

$122,660 $151,679 $208,716 def. $3,326
-(V. 43. p. 48. 309.432; V. 44, p. 682, 807, 809; V. 45, p. 36, 210,
573.)

Wisconsin A *Ilnneoota. -Own. from Abb txford. Wis., to Chip-
pewa Falls. 54 miles. Lease<|Ohle. Wia A Minn. RR, Sehleisltujervllln,
wis., to Chicago, 122 miles, and branch 8 miles projected. TI1.-.0

roe Is form the Chicago division of the Wisconsin Central, and enter
Chicago over the Chicago A Great Western.
Worcester Nashua A Rochester.—Own* from Worcester to

Nashua and Nashua te Koehoster. 91 miles. This consolidated company
wa* formed Deo. 1, 1883. by a merger of the Worcester A Nashua and its

leased Une. the Nashua 4 Rochester.
la October, 1485, a ln**e of this property for 50 year*, from Jan. 1,

1886, was made to the Boston A Maine RR Co. at a rental of $230,000
aadtaie*. A fluauolal statement of Jan 1, 1847 was In V. 44, p. 91.

Zaneavllle * Ohio.—Line of road in progress from Zannsville, O.,
to llarmar. on the Ohio River, about 80 miles, of which 51 miles to
Waterford Is In operation Tin- wn..u< mortgage is for $2,000,000 l.in.l*

am honied. The Mer. entile Trust Co. of N. V. Is trustee of the mortgage.
A sinking find will come into operation In 1891, bonds being bought

in the open market at par and accrued Intern it. In lieu or till*, fund*
are liiv.stot

CAN A I.*.

Albemarle ft Chesapeake. -Canal notween OtMsapeake Bay
aodAlliemarieSouul n \x. 11 mil".. Ur»s* aiming. 1*81 -83, $70,-
J00; surplus over Interest. $5,000. Pres't, Marshall Parka. Norfolk. Va.

Chesapeake A Delaware.—Delaware City toCheaapeakeCity. Md.
In July, 18*6, a beavv defalcavlon by the Treasurer and an over-it.un
of bonds wss discovered, auoiiutl.ig to $60t>,200, and In Sept., 1-86. It

was proposed by the oompany to retire old bo ids and issue $2,602,930
of new 5 per een' bonds maturing in 1916. thus covering the overissue.
(See V. 43. p 367.) In the rear ending May 31, 1487, gross rooetpts
were $199,212 and not $145,164 ; surplus, $14305. cVV 43, p. 22, 19.

45, p. 52.)

Chesapeake ft Ohio. -This company was assisted with loans by the
Btate of Maryland. It has long been unable to meet it* Interest, except
.ui the K'pair bond, of 1874. In s suit against too oompany the Court
(January, 1881) declined to appoint s receiver, but ordered the com-
pany to report at staled times IU receipt* and paymo.it* In 1885,
grow earnings ware $133,939; exnenses. $181,6»7. In 1886, gross
earnings wore $01,138; exienaes, $223,413. (V. 46, p. 38.)

Delaware Division. -Leased to Lehigh Coal A Navigation Co. at
interest on bonds and 4 percent a year on stock. 29.663 shares have
i»— u converted Into Lehigh Coal A Navigation stock, leaving only
3,004 snares unconverted.

Delaware A Hndaon.-The Delaware. A Hudson Canal Co was
ohartered Apul 7. l*J.t. and the canal from Roodout. N. Y , to Honea-
dale. Pa, was completed in 1898. The company owns the following
nUU-.swls.vli: lavkawanna 4 Sunqnehannah, Nineveh, N. Y., to Jeffer-
son Junction, Pa., 22 miles; Valley RK., Ca*43ondale to Scranton, Pa.,
17 miles: Union UK., Omen Ridge to Mill Creek. Pa., 17 mile*; Ply-
mouth 4 Wllkesbal re RR and bridge, 3 miles ; Gravity BR., olvphant

sdale. 56 miles; total owned, 1 14 miles: track of Jefferson RR.
used by contract, 35 miles; total operated In Pennsylvania, 150 miles.
This oompany is among the largest miners and carriers of anthracite coal.

The stock wm increased to $30,000,000 to pay off toe bond* due In

1884 and 1891. The remaining $5,300,000 In treasury will bo Issued In

1 891 , to take np an equal amount of 7 per cent bonds. To shareholders of
May 24. 1883. there was allotted 35,000 shares to be paid for at par.
To shareholders..- '

I "Te were allotted 10.000 .hares.
Tbe animal .-< 1**11 111 V. 1 1, p MS, Md tlw following

:

The President. In co'iimeiitlng upon the result of nitrations In 1881,
which showed a ir.fi. overs percent, on the stock, sava : " Tins result
Is belt.- Iieon reasonably anticipated, conside. I. -g 1 in.

•v prloe at win. h coal ruled tor the lnrg.ir part of the year, and
could only have been reached by the exer. lac of .'tie, economy in Hie
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Miles
of

Canal.

AtAig\ Coal * Xatigation—(Continued) —
Mort. loan. g. ($2,810,000 assumed by other oo's.

Consolidated mortgage loan ,

Greenwood 2d mortgage, reg. Exteuded, 1877.

.

General mortgage
Morru 8toe>,eonso'..4p.c.gu.fl » jrcbj Li-hlgliV,

red stock. 10 p. c. ku.999 yre. by Lehigh V,

New mortgage (for»1.00O.0O0l
Preferred stock scrip dividend

p»Mii#y/r<iniu—8took
ral mortg., Interest gnar'd by Penn. RR

ttAuyll.ill Sanoatum—Stock, common..
Preferred stock
1st mortgage, extended
2d mortgage
ortgage bonds, coup, (payable by P. 4 R.)
Improvement bonds
Boat and car loim, (payble by P. A R.)
Boat and car loan ( do do )

tutt/uehanua—Maryland loan, 2d mortgage
Susquehanna Canal, common bonds , 3d mort

do pref. bonds, 1st mort
do pref., let T. W, priority b'ds
do bonds of 1872, 4th mort

103
103
103

326
32 rt

108

Date
Of

B It

1867
1871
1872
1884

76-'85
1869

1870

1870
1863
1864
1839
1859
1884
1884
1872

Size, or
Par

Value.

$500Ac.
1,000
1,000
1,000
100
100

1,000
various.

50
1,000

50
50

1,000
1,000

1,000
1,000
1,000

1,000
500
500

1,000

Amount
Outstanding Rate pei

Cent.

81.653.000
2,465.000
848,000

2.035 000
1,025,000
1,174,000
1,000,000
103.164

4,501,200
2,934.000
684,912

3,298,050
1,691,730
3,990,39'.;

1,200,000
228,000
756,650
628,100

1,000,000
1,326.000
227,500
97,810

250,000

INTEREST OR DIVIDENDS.

|*
7
4>s
2
5
7
7

"6"

35c.
700.
6
6
6
6
6
7
6
6
6
6
7

J. AD.
J. A D.
F. & A.
Q.—F.
F. A A.
F. A A.
A. A O.
F. A A.

When
Payable

Where Payable, and by
Whom.

Philadelphia, Office.
do do
do do
do do

Leh. VaL RR. Co., Phila
do do
do do
do do

J. & J. Phlla., 233 So . 4th St
.... Philadelphia, Othce.

do do
Q.-M. do do
J. A J. do do
J. A J. do do
M. A N. do do
M. A N. do do
M. A N. do do
J. A J. Phlla. and Baltimore
J. A J. do do
J. A J. do do
J. A J. do do
J. A J. do do

Bond*— Princi-
pal,When Due.
Stock*—Last
Dividend.

1897
June 1, 1911

1892
1924

Aug. 7. 1887
Aug. 7. 1887
April 1. 1906
Feb., 1889

July, 1910
Feb. 15, 1884
Feb. 15, 1884
March, 1897
1882 to 1907

1895
May, 1880
May, 1913
May, 1915
Jan., 1885
Jan. 1, 1918
Jan., 1894
Jan., 1894
Jan., 1902

Tiitimis branches of the company's service. Avery marked improve-

ment also in the business of the leased 1 nes has ai led the general out-

coin.-, ami the ios* or $3 13,329 oj these roa Is as reporte 1 for 1885 has

been reduced during the past year to tho comparatively small sum of

$ 'i.O'.u

.lend* have been paid as follows from 1891. when they were
ntnmed: Iol98!.4>s; in lr82 7; In 18-3, 7; in 1881,7: In 18-5,6;
In 18-6 mid 188:, 5. Ranee of i-to.k prices sluee 1832 has been: In

18t-3, 102>s»112%: in 1881. 67® 111 ; In 1-85, 66>«»100>4: U: 1386.
87«4«108 1d; in 1587, Oe'saiOO'*; in lt83to Jan. 20 inclusive, 103®
107 ««

Comparative staistics for four years:
PROFIT AK1> LOSS.

—man
ilr* or coal

1883.

coal 9,575,362
Canal tolls 52,403
Miscellaneous profits 287,018
Interest on Investments. .

.

257,541
Coal on hand (Dec. 3 II.... 745,436
Railroad earnings in Penn. 888,559
Protlt on leased lines _ 1.905

Total
DitourtemenU—

Goal on hand Jan. 1.

1384.

8,213,157
47.240

436,9.19 I

284.464 S

892.804
830,542

1885. 1886
$

7,201,019 7,399.095
58,410

633,867

51,551

792,716

649,905
6*4,941

332,653
841,662

..11,803.244 10,755.136
$ 9

492,924
Mining coal 4,996,195
Coal t rar siwrtation, Ac... 8 1 1,873
Canal freight and expenses 1,642,844
Interest 1,321,941
Taxes and miscellaneous . 546,624
Loss on leased railroads
Balance 1.995,843

Total

746436
4,549,480
557,500

1.455,805
1,198,885
585,416
174,490

1.488.094

9,3*3,162 9,265.637
8 $

892,804 649,905
3,975,297 4,239,907
592.803 873,5 17
826.937 767,151

1,0312,768 1,069,067
522.777 468.929
313,330 21,695

1.186,198 1,175.485

11,803,244 10,700,136 9,393,162 9,265,687
GENERAL BALANCE AT CLOSE OF EACH FISCAL VJSAB.

Banal
Railroad and equipment..
Beat estate
Mines and fixtures
Coal-yard, barges, Ac
Lack. A Susquehanna RR.
Albany A Susq. RR
New York >v Canada RR.
Cherry Val. A Sharon RR.
Median . A Ft. Edward RR
S.iieii. A Median. RR
Coal on hand Dec 31
Advances to leased lines..
Advances on coal royalties
M sollaneous assets
Telegraph and Car Co. ...
8u iqil les.tools.Aconhand
Bash and bills receivable.

.

Total assets....
LiabUUia-

1883.
8

6,339,210
6,957,188
9,035,163
2,796,329
670,678

1,022,938
520,104

3,597.074
300,000
52,113

211.2*0
745,436
921,663
6^8,724

3,944,549
69,410

1.466,143
3,914.976

18o4.

6,339,210
6,46s,634
9,325,365
2,792,417
790,779

1,022,938

1885. 1886
$ $

6,339,210 6,339.210
7.134,018 7,257.329
9,623,325 9,725,394
2,795,576 2,792.511
934,958 1,007,821

1,022,938 1,022,938

3,597,074
300,000
51,923

211.527
892,804

1,502,789
698.125

3,372,061
43.035

1,611,254
2.823.813

3,597,074 3,597,074
300,000 300,000
59.131
211.765
649,905
330,737
720,055

59.972
212,993
332,652
861,729
756.040

2,740.040-2,586,396
43.035 14,735

1.185,028 1,135,412
3.964,939 4.459.007

..43,213,038 41,843,804 41,656,612 42,461, 413
8 8 a sk

Stock 20,000,000 23,500,000 23,500,000 24,500 000
Bonds 18,763,00015,378,000 15,378,000 15,378,000
Miscellaneous accounts... 2,444,732 778,072 812,002 694 392
Brotit and loss 2.005.306 2.187.732 1 966.640 1,888',821

Total liabilities 43,213,038 41,B43,SU4 41,656,642 42,161,213
" These miscellaneous assets Include the following: Sundry bonds.

$72,545; 6,500 shares Albany A Susquehanna RR„ $650,000; 16 078
shares Rensselaer A Saratoga RR.. 81.607,90 > : sundry stocks «a 56 050
-(V. 43, p. 163, 398, 635; V. 44, p. 184, 410, 212. 843, 335; V. 46,
p. 38.)

Lehigh Coal A Navigation.—The Central Railroad of New Jersevassumed (In purchase 01 equipment) $2,310,000 of the gold loan due
1897 and lease* the Lehigh A Susquehanna Railroad. The Lehigh AWllkesbarre Coal Company assumes $500,000 of the gold loan due 1847
Mill $771,000 (all) of the convertible gold loan due 1894. Bonds matur-
ing 1884 were extended till 1914 at 4*. The modifications of leaseunder the new arrangement with Central of New Jersey are referred to
In V. 45, p. 113. The Board of Managers' revort for 18b6 had the follow-
ing statement of receipts and disbursements:
K*t*ipl*— 1884. 1885 1886From railroads and Nesque, Tunnel. $1,459,200 $1,459,035 $1,46 1 381Lehigh Canal, InoL water powers 97.9H9 65,971 60 220Delaware Division Canal 58,851 11^038 def. 1 995

1884. 1885. 1886.
let profit on Lehigh Coal 370,101 396,108 135,104
loyalty on coal mined by lessees,
revenue from rents, Ac, Ao 63,330 52,524 80,797

Total receipts $2,048,551 $1,981,676 $1,728,507
Di»buriements—

ieneral and legal expenses $58,460 $59,451 $58 948
rtentandtaxesNesquehoningVal.RR 97,050 73,091 75 5 >6
Kent and taxes Delaware Div. Canal 69,921 61.965 39 581
C»xe«- -• 80,078 80,0.19 891739
'aWrest account,.., , 854,069 814,488 844,692

Total disbursements $1,159,578 $1,119,0j7 $1,108,436
balance of earnings $888,973 $965,619 $620,021
Less sink. fd. of 10 p. c p. ton on ooal $80,717 $93,553 $39,41*
Less deprec'n on coal, impr'v'm'ts.Ac 76.026 86,869

Total $156,713 $180,427 $39,419
Surplus for year $732,230 $635,222 $530,602
Balauceto credit of div'd fd. Jan. 1.. 665,931 679,933 633,843

Total $1,398,164 $1,365,158 $1,211,145
Dividends $718,228 $681,315 $5:0,108
Rate of dividend 6 6 4A»

Balance to credit of dlv'd fund Dec.3 1 $679,936 $633,813 $641,03 7

The annual report for 1386 In Chroxicle, V. 44, p. 274, said:
The earnings of the Lehigh A Susquehanna RR. system increased

$78,304 06, and were larger tha'i in any year before, witli the exception
of 1833. The chief gain was In freight and etnre&s earnings, and, while
the system of rai roads does not exten I beyond Soranton, w 1 have bees
able to get an Increasing amount of Northern and Western business, as
well as 10 share in the increase! volume of local freight, tralHo. so that
uot withstand ng the steady decrease of freight rates for soui 1 voats, our
earnings from tbis source have largely increased, having average I 1h
the fo ir years 1975 to 1873 $278,324 09. in thefjur year- 1879 to 1382,
$498 703 08, and in the fouryeara 1833 to 183-t, $729,579 51. Tlie coal
tonnage also increased, bein^r, with the exception of thai or the vear
1883, the largest thai has ever passed over the road, and only falling
:s,991 tous below that or 1883. Our to al reveaue for 1836 was 31,728,-
507. a decrease since last year of $j.5j,lti9, which is more than ac-
counted fur by the lessened profit on coal, which was $241.00). The
disbursements show a decrease of *10.510, an l the remainder shows a
decrease of $245,6 17. Fro 11 this rem dnder «89,418 has been deducted
for the coal sinking fun i, an 1 two dividends, one of two and one-half
per cent and one of two per cen", aiuo.m ing tog ther to $570, 103. have
been pal 1, which drew on the dividend fund to the extent of «)9.306.
The work of developing our coal lands lias biien p ished rorw ird vigor-
ously thr mgh the year, and the r .te of production of o ir mines oau be
fullv maintained during the cooling season. (V. 43, p. 631; V. 41, p.
874; V. 45, p. 113.)

morris.—Leased April, 1871, to Lehigh Valley Railroad for 999
years. The lessees assume bonds and sorip, and pay 10 per cent per
annum on pref. stook and 4 per cent on consol. stock.

Pennsylvania..—Worked in Interest of Pennsylvania RR., which
guarantees interest on bonds. Earnings in 1886, $281,385; net. $79,537;
interest, $17o,640; loss, $91,103. Earnings in 1885, $274,207; net,
$128,765; Interest, $175,350; def., $46,584.

Schuylkill Navigation.—Leased from June 1, 1870. to Philadel-
phia A Reading for 999 years. The unpaid rental by P. A R. to Deo.
31, 1886. was $1,287,993. The P. A R. has paid some of the cou-
pons and purchased others, but In Dec, 1888. interest was not paid,
an 1 in March, 1837, the P. A R. threatened to relinquish the oa .al
and withdraw Its boats. By assent of nearly all the hoi lers. an adjust-
ment of the detit has bem made under the Puil. A R ladiug reargatiiaa-
tlon plan. The report for 1886 (V. 44, p. 210) gave a statement of the
company's relation* to the P. A R. ooaipanv and a history of Its pros-
perity In former years. The loss to the R adiug in 1895-86 was $477,-
614; loss in 1881-85, $441,292. (V. 44, p. 752, 782, 809; V. 4 ), p. 143,
573.)

Susquehanna.—Leased and operated by Philadelphia A Reading
Ranroad for interest on bonds and half of net earnings. Under the
Reading plan, the stock and bond h il.lers have genet allv a montod to an
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Mabaerlber* wUI eoofe treat f»»or by giving Immediate notice of any error discovered In these Table*.

DESCRIPriON.
1 ijeinllmi of «*«—» headings, Ac,

first pane of tables.

Adam* Mimtm Stock
Assarisaa BtU IWaaanw* Block
Amv. IW. a Cue*—Stock, guar 5 by West. Union
Amtrun* i'o*i(H-trglan<ii--Hoc*
Amtrieam CMm OU Trml -Certiorate*
Aasarieaa ffrperss—Stock
Cameron IronaOMJ (7a

i <mm*Mm» 8»o*k (4 1.
1**) shares)

Ot»trat 4 #mik Americm Telegraph -£tock
Ooiarruto Coal * lm»—Stock
lit inna.il. mortgage soli

Co/assbus « /fo-A-inv/ Cml A Iron Uo. -Stock
let X.. *.. a. fd (on 13.3.1 1 a< res I'd, miuoi A b'd'gs)

.

Obstaaresai 0**t*—B.ook
Vonmlidalinn Oaal .,f Margiaoo—Stork
1st noarfcpuc oonaoodatol. convertible

Oonsojtaaifed Oo* f.V r>- Stock
Boods. Municipal OaaUgat Co
Bonds. Metropolitan OaaiUrht Co
Bond*. Knickerbocker Oaalljch t Oo

.

Onmtmrlaiut [
: Oaal a) iroa—Stock

Dtrnii Jfesa. a Jfaraaaiai toad (to.-Bond* (Income).
• lUosf..,/*! Oo -Stock

•Tela a Asm* Tel. -Slock, rental guar, oft 99yr*.W.Uo.Tel.
WnfHf

/aicraai*. Oeean JWatrropA—Sto. k. B ft 90 yw.. W. Union..

of
Bonds

Ugg

18o7

1879

1841

tssi

Size, or
Par

Value.

H00
100
100
25
1O0
101
100
Id 1*
100
l'H)

l.'NH)

100
1,000

Too
l.ooo
100

100
l.ooo
ioo

1.00 •

ioo
500

500

Amount
OoMandlaa;

HS.O00t000
9.80 i. 100

14.000.000
1.500.000

t',7N.*i«
18.000,000
3,000,010

7 1 '.--:.

4.000 000
10.0 Ml.00 I

3.499.0J0
4,7ilo,00o
1.000,0 10

O.O'tu.OOO
10.2.50.000
2.441.500

35.4<0.06)
29 l."O0
814.000
691.000
50I.O00

4, 00. a*)
l.nOJ,0J0
&.oo i.ooo
500.0 >')

3.1)00,0 M
2,000,000
500.000

interest on dividend-*

Bate per When
Cent Payable

3
3
1«4
2
1
3

1"»

Or.

i'i

75c
6
2
7
e
6
S
7
9
a

6
i««
2><
8

£2-
Q.-M.

J. AJ.

f.'a a.

j. *"J.

J. A J.
J. A D.
M. A N.
F. A A.
J. A D
A. .V <)

A. a O.
0,-J.

F. A ft.

IJ-J
M. A N.

9,-J.

j. "a'j.

Where Payable, and by
whom.

N. T., Company's Office.
Boston. Cotnpy'a Office
N. *., West. Union Tel.
N. V.. 3» Broadway.
New York Office.

N. Y., Company's Office.

Hn.uU -Princi-
pal,When Due.
atnekt— Last
Dividend.

Deo. 1, 1887
Jin. 1>, 1888
D-o. l. 1887

Mar. 10, 1887
Aug. 1. 1887
Jan. 3,1888

New York Office.

NY., Company's Offioe.

N. Y.. Central Trust Oo.

N.Y.,Co.'s Office, 71 B'y
do do

N Y.. OfflM\4 Irving PI.
Farmers' Loan A Tr. Oo

do do
N. Y., Company's Offioe
It. Y., 19 CourtUud St.

N.Y. Office, 310 3d Av.
N. Y.. O-ntral Trust Oo.
N. Y., Wast. Union Tel.

do ili

N. Y, West. Union Tel

V. Y.. First Nat. Bank

Jan.. 18S8

Feb. 1, 1900

Jan. 1, 1917

Jan. 28, 1887
Jan. 1. 1897
Deo. 15, 1887
May 1, 1888
AUK. 1. 1901
Juue 1, 1898

(I)

Oot. 1, 1911
Jan. IS, 1888
An*. 1, 1899
Jan.. 1888
Hay I, 1899
Oot.. 1887

No*. 1, 1887
July 1, 1001

Adam* Kxprcaa.-NodeO.olte information.

American Bell Telephone Co.—See report for the year ending
Dec 31. !»•»«. in CifkOKicLB. V. 44. p 433. In lx8d paid l« per re AS

dlvi t-uds. Including an extra dividend oi 4 per oent. In 18s7 an extra
dltkleniori percent was paid Aug. 15. (V.41, p. 433)
American Coal. There are mortgage bonds tor 9300,000. The

annual report for I -a« gave too following information: Income. 1886.
9444.S39: total expense* aad dividend*. 9442357; balance, 91341.
-(V.44. p. 914.1

American Cotton Oil Tru**.-Tul« 1* a "Trust" formed H con-
trol a.aige proportion of the cotton aeed oil mills of the United Btai.a
The Hoaro or Management consists of n ue trustee*, or wh.ni three are

» h year. The tltl* dead* of the several properties owned am
d. po.it.! with the tnut-tv. who lame their trust o. rtm.au*> of 9100
each, and lh.se are dealt In at the Exebaugr*. Up to the close of the
year end ng Mav ..720, and tlie
lalanc- .r . ;.-.!, t-ateleaaof the i e.tr w-re • ; -7..i:t>ii: eash on
hand. luhda of 1 per oent quarterly for the entiling
Se.ro.ro •'. the company ennounond that

ids would on -luprndeil. Mr. J. V. I«-wii re»l.-n d from tne
pr~-ldonoy. N. Y. Office. 18 Broadway, N. Y
800.)

American Telegraph A Cable Co.—Owns two Cables between
Bonn.. ;iau.t. aod Dover Bay, Nova Sootla The stoek of

i.0no was 7o per oent paid up. and In April. 1882, a pooling ar-
rangement was made with the other cable companies for 31 years, by

i hi* company raoalve* 22"t per coat of combined revenue* while
both It* cable* are working and 12«* par cant If only one iaworklUK.
which pereeniagea hoi 1 good for one year after any breaking of the
eabi. «: ir not repair, d within that time the percentage* are reduced
aouordkag to the Ume that the cables remain broken. Then this com-
pany's cables were leased to Western Union tor 50 years, with a guur-
> f 5 per cent per annum ou the stock Issued -914,001.000.

Cameron Iron A Coal Co.—This rompaoy was org*" tied by let-
tersn.l. ui nt n..- Stale of Pa. and (11.. I li. orrtllieate Dec. 7
The lair's .in.l

i nipeity are Dear Kiup .rium, I'

toUieCanur.u Coal ( •• >i .
. ,. C. MilU-r. l'r.~ld.-ni. N. V so.. V.

44. p. 117. 140.181.
(ant. mi company (Bait.) -The oapllal stock, by ohangns made

Mbaaiueat to the original liana, became practically only 916 25 p<r
per share, end was roduoed by purehaae aod eancllatlon to il.:l«i
taaras. A brief hi-tory of theooui.iany was given In V-I", p 117. The
Oomoaor uwur.1 the .to.-k ..r the Union KK Ou. aad guarante-d Its bonils.
but sold this stock (foOO.OOO) Co the Nortacro Central KB. In April.

:or9MM,ooa The Uuloi KB .inkiug fund of ftWJ.815 remained
the property of (aw ton Oo . but Is held by the trustee* till bonds have
teen paid off at maturity. The last of Canton Co. bonds wet e paid
July. •

Central A Jnnth Am. Telegraph. -Unefrom Vera fnu, Mexico.
-.. Pern, with nranchea. 3, n>0 mile* of cable aod 335 mile* of

land line*. Completed Novemoer. 188 1. CoooecU at lama with West
Coast Tel. Oo. of America, having 1.700 mum of oabte to Valparaiso,
and at Vera Cms with Metlean Telegraph Co. 9took I* 95.0O0.0o0-. no
booda. Surplus revenue Dec 31, l*ad, after provUUni forulrldend.
9151,179. Jautm A. Serymaer. PresX N. Y. (V. 44. p. 974.1

rado coal A Irnn.-Tbiseompanr. with headquarters at rvn-
•rado Springs. Col., was a eooaolldaUon Dec. 13. l-7'i. ..f the i Vntral
Onora.1.. Improvement Co., the Colorado Coal a Steel Worse and the
•oataatu (anorado Coal A Iron Co. Stock l« aon-aasessable. In Nov.,

. decision lu regard to eerteia laadtltlm aasmaie In favor of
able On.
Aaaoatractof the report of 1846 waa In V. 44. p. 400. showing gross

aanuagaaad net InouuM as below .tated.

1885 1886. ,

Net afcaes Net
__, ^ , .

Earniuits. Etindnga. Earnimrs. Earnluxs.
Coal department »75,,t(W «i:t4.o,.i» „,„,,.„ „a , ....
Ooke dei.artioe t 322.427 110,1177 J

91,197,2.0 9289,400
' 'lep't o«2./3iilo«s.'6,4J7 690,083 «.%4.:U0

Iron mines drp't 7.U37 loaa.2,is>6 los-'J'..
Bealestaie dec/t . 2. t.om u4 , h, iih
Mlsteilaawouaeara-fS.... 4.720 4,720 M40 n,14o

Totala ...9l.67x.i40 9227373 9L« 17.44U 9333 011
nooxi socutarr.

_ . 1880.
T5!.?"

rB",c " - 9-*27..i73 $Add luo».ue from Investments, Ao |n,74 I

• 4 • Oc.e.l.n a
•?—[" 9-'--."M'i *
Lassluierast.iliasoauiaoalexeuange ^. i.k.il

,„,„,„. *-Ji2 .7i 9.'ibi. 40
...2IL P sut.»J.'.,7lt *:c."-I

t*aaod,lnaiud*dmoper. cipoase* ... .ail 984.84C «d«)<i57

In the real estate department thi earning* are wholly from rentals of
hoi«rS, lauds. Ac. containing no receipts fro u land sales. (V. 44, p.
400.1

Colombo* A Hocklnz Coal A Iron Co.—The oo-imnny waa
otvauiteil a. Col'iiiiiiu.. O , Jan. 20. 1843. and It* general offices are at
Coin.mm*. O ; Mr. Prrnival Far.iuh tr, PiesiJenl. Tun N.Y.olllo- Is ac 10
WalSt. Tae O-n'r.l TriutCi. of N. V. is trust-e "f Me in irtgsge.
After Mav 1, 18se, two oents on every ton of coal from t'je mnrtitaged
promises goes to a rluk m fund. Iloiids ten l.-r i m i.- h - p irvh isud at
uotabovi 105. Tne ooupanv owns Urge i-oil and Iron properties, with
e> tensive works thcr.on, in Ohio, and a full dns r.ptlon of th-eo was
ulill.hed In in- < hk .M.:i.« of Feb. 26, ln87, V. 44, p 278. The total
prnpertr -ill aasesoo Jan. 1,'S7. -s p-rbalauoe sheet, wiro 95.o57,535.
Tua KrsM ear ongi. o leratinzexpiuies ami net eamln.-sof the oom-

pauy f.oui March 1, 1883. to 4|.r 1 1, Hs7. were as tillows:

Oper. Isxp.

9
1.527.747 70
7ihi.UI 91

. I) as
1,278,075 00

Nfltearn'g*.

139,534 31
IOO. 142 98
160,118 49
ltftVIJl) 00

Oros* earn'gs.

DaU- 9
Manh 1. '83. to April l, '84.. 1,'' 67.283 10
April ! I l. 'S5.. 8 «!.'• 4 90
Apr I l.'-S. to April I,

•

. 1)1)

-(V. 44. p. 278. 553.1

Commercial Cable Co. -Tils is poiularly known as the Mnikay
Bea.e.i Oab.n Oi. in Si.itmbor, 1887, thj slack wui raised from
9i.OOJ.00J to Ao.OjO.OOi).

Consolidated (Ja« of \cw Tork.—This oomoany was organized
Nov. 1

.

. r chapter 307. lav. . .f No* Yort. 18 <4. T io oom-
omlns .. r ....

i in it ur.r. 'i- S' v Y .rk U ivlig it. th< ManloipK K.»s-
ll.dit the M 'iniixillt-uiOnalight. the M uihattao tlitslight uud the H.il-in
Owllght The total aloek was 4l9.o"s,0 • i. of walou $1.017910 was
reserved fur working capital and fur Indebtedness ot old oo.upaiue.-i.

Consolidation Coal.— Annii il rep irt Z3t 1836 Was In V. 44, p. 210.

The gross receipts from mines, railroads, rents, 1881. IMS.
Ao (Inil'-'vafieofsfeltof enalniihand). worn. 12.051,313 92,039,427

Tot . sxpcu'suf >:vor.) kind (excl. of lnt .VsinK. M..
but lnel. steel rails A aUettraopliii'ry outlays). 1,750,773 1.783.443

Net receipts 9301,54) 925.1,985

The Int. and sink, f I. In 1836 took »lnn,831: balance, surplus. 9-0.153
Consolidated mortgage binds are l«Jd to retire old b mils. This com-

pany guarantee* also 2d inortg bonds of the Cumberland A Peuimyl-
vanla. and aasuiues 9135,oo i of the Union Mmlng Co.'* bond-. The
total bonded debt on laud* and railroad* Is 92, 11 7,100. (V.41, p.210.1

Detroit Ulacklnac A Vlarqnette Land Co.—O vns n'iniit

l.loo.ooo aores et la .d In Noitueru Mii-hlgan, aluiiir the line of the l>.MAM BR., whc'i roa I was sold In to eolosu -e Oo . 2>, laag. Tins
oo npanv was f.nn d. and tlie 1 uid giant boa Is retained (heir 1 en upon
the lands covered Ibe bo dhodera nave tho privi-
lege of exebauKlng tieir bonds lor 3V par cent I ' uew ounm <

. stock
of the Dnluth South Share A Atlantic BK. Co. The lands u ire not yet
Mild to a larxe enough amount to nay the bondholder' auythln/. About
41 SOOaorrsluvl been d ap .a d of to Jan. 1, 1887. LinJs aie also tree
from taxation. James McMillan. Detroit, Pre* dent.

Kqultab'e Has Light Co.-tncornorate1 March 0, l°8l. Own*
thro- bo ks b tvr.-. -' ., Fir.t Ave. an i East Riv^r: a so

an I juth 8ts an 1 lotii an 1 1 ltu Aves Total assets,
Jan I. 1387, S .1 i . i- a- out '9 miles: ga< works ra u -.1 at

,530: r.-ai estate at 91.1V1.JU.. Tuore were also Jan. 1. 18H7,
•nuO.U o urnlflcate* of lu l.-uuduo— . It was v .ted lu December. 1887,
to issue 9 : ,ooo,ojo uo sr >t>ck, ao 1 this amuiiut is luolu ied above.

International Ocean Telegraph Co.-The Western Union Co.
oprralea the hue oy i outruot for 91' yeau* fmm Jan. 1, 1882, pa) lug 8
per oent per year on stick.

I. .i.l * Mock Telegraph Co.—Operated by West. Uo. Tel Co. by
for 99 years from Jan. 1. '82, at II per Oent per annum on stook

and bo ,ds.

Iron "leamboat «'.>.—Proportv consists of seven Iron Rtr-amhnata.
II .n. is ai.. I s... s luted in June. IHSJ. stoek. 9'^.OOO.OOU. luyeiretid.
lug Sept O. 1887. gross rei-e'p a w«ro *3i>5 8 is; net, 93/.U17: divl-
douil», J.W pir cent. (V. 43 p. 45.': V. I •, p. 04.'.)

Lehigh A Wllkesbarre Cool.-This company was organize I Feb.
6, lo"4 II is oouiroiled by tin- Central RK or N.
ownership of a tiiijo'-ltyal ill stock, and the Central of Ncw Jeraey

oi 1- and «2,313.0)0 of tlie

ssiunes an 1 counts as part, of
lit flllid.il .le'it *7l7.M) I. Hid *5'M),0 .0 botldsiluo 1897.

in i- waa In receiver's hands
with Central of New Jers.n. and In March. 1833. tne receiver was dis-

charged and propertv returned to its amt-klinldera. Mr. W. II. r.lllug

lias-, Prea't. N. Y. City. The annual report for 1880 was In V.41, p. 274,
-lV.44, p. 371.)
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Subaerlfcera will confer m great favor by giving Immediate notice of any error discovered In these Table*.

DESCRIPTION.

For explanation of column heading*, Ac, aee notes on first

page of tables.

Lthigkd Wilkesbarre Oooi—Stock
Sterling loan
Mortgage loans ($110,000 are 7sl v:;-v
Consul, mort. ($6,1 10,000 of this Ueld by Cent, of N. J.).

Sundry mortgages .-••-,- li-ai
lno'inebd*.rcg.(not cum.) $2,353,000 lield by Cent. N.J

KariiMta Land it Mining—Stock
Preferred stock
Mortgage bonds

Maryland lout—.stock
Bond, drawn at $100

Mexican Telegraph—Stock
Ktte Central Coal—Stock
JT. r. Mutual Tel.—Stock, guar. 6 p.c..99yr6.,byWestUn,
1st mortgage bonds, gold, guar, by West. Union

New Turk <f Perry Coal it Iron <7o.-8tock
Jtete York <t Texas Land t Limited)—Stuck
Land scrip receivable 75 per cent for lands

Northwestern Tel.—8tock, 4 rising to 6p. c, guar. West. Un.
Bonds, Interest guaranteed

Oregon Improvement Co.—Stock
Preferred Btock -

1st M. , g.. sink. fd..$J09,000 held ins. f., but draw int... c

Pacific Mail Steamship—Stock
Pennsylvania Coal—Stock
Philadelphia Company—(Natural Gas) Stock
Postal Ttltgraph <* Cable Co.—Stock ($21,000,000)
1st mortgage (for $10.000.000)

Poughkctpnc Bridge. -1st mort., gold, for $5,000,000. ..e

Date
Of

Bonds

1875

1875

1881

1880

1880

Size, or
Par

Value.

£200
$....
1,000

ldoic
100
100

1,000
100

1.000
100
100
25

1,000
100
50

"50

Too
100

1,000
100
50
50

1,000

Amount
Outstanding

$8,700,000
1,725,000
593,211

11,500,000
360.409

3.472,300
10,000,000
5,000,000
250,000

4,400,000
152,000

1,434,400
5,000.000
2,500.000
5,000,000
3,000,000
1,500,000
1,006,< 00
2,500,000
1,180,000
7,000,000
2,000,000
5,000,000

20,000,000
5,000,000

13,333,000
7,000,000
3.000,000
5,000,000

INTEREST OR DIVIDENDS.

Rate pel
Cent.

6
6 47
7

5,6*7
7

1"«
7
2>«
1
3
6
1
8

"26i«

I"'

6"g.

1
4
1

'%'

6g.

When
Payable

M. & N.

Q.-M.

m.'a'n.

J. A J.

m.'a'n.
Q.-J.

J. a'j.
M. A N.

Q.-J.

Where Payable, and by
Whom.

New York A London.
N. Y., 160 Broadway,

do do
do do
do do

New York.

A J.

& J.

J. A D

Q.-P.
Q.-M.
M'thly

Q."—
"F.

F. A A.

N. Y., 135 Broadway.
N. Y., Company's Office

New York, Office.
N. Y., West. Un. Tel. Co.
New York, 1st Nat. Bk.
N, Y., 52 Broadway.
New York Office.

N. Y. West. Un. Tel. Co
do do

N.Y., Company's Office

N. Y.. 1 Broadway.
Pittsburg.

N.Y.Am. Exch. Nat. Bk.
N. Y. City, Merc. Tr. Co.

Bonds—Princi-
pal,When Due.
Stocks—Last
Divtdeni.

1899

June"i'.'l1900

May "i,' 1888

Jan. 1, 1886
Jan. 1, 1876
Nov. 1, 1906
Jan., 1888

M'ch 1, 1887
Jan., 1888

May 1, 1911
Oct. 31, 1887
Aug. 9, 1887

Jan. 1, 1888
Jan. 1, 1904
Sept. 15, 1883

Dec. 1. 1910
Sept. 15, 1887

Feb.. 1888
Jan. 25, 1888

Aug. 1, 1936

Mariposa Land A Mining.—There are outstanding only 15,00 v
shares, the balance being owned by oompany. Litigation has been Id

progress many years and nothing done on the estate.

Maryland Coal Co.—No late reports.

Mexican Telegraph.—Company organized in 1878 under laws ol

New York State. Has a calile from Galveston to Tampieo and Vera
Cruz, 733 miles; land line, Vera Cruz to Mexico City, 267 miles,
Has exclusive right for 50 years for all foreign telegrams to Mexico,
except telegrams to and from a neutral zone on the United States
border 156 miles wide, between the Gulf and Pacific Ocean. Company
owns 1,362 shares of the Central A South American Telegraph Co. Rev-
enues in >6, $221001; expenses, $59,290; dividends, 8 p. c, $114,
752; surplus, $46,959; total surplus Deo. 31, 1836, $H8.745. Capital
•took is $1,500,000. Jas. A. Sorymser, Prest.. N. Y. (V. 44, p. 274.)

New Central Ceal (Md.)—Xie annual report for 1886, in V. 44, p.
274, showed net prontsfor year of $7,818; and balance to oredit of
protit and loss Dec. 31, 1886, of $252,684. (V. 44, p. 274.)

New York Mutual Telegraph.—The Mutual Union Telegraph
Co. was organized under New York State laws. Stock was $600,000 and
afterward increased to $10,000,000. In Feb., 1833, a lease to Western
Union for 99 years was agreed to at 1 ^s per cent yearly dividends on
the stock and interest on the bonds. The organization was changed to
the New York Mutual Telegraph Company and the stock was reduced to
$2, 500,000, carrying dividends of 6 per cent per annum.

N. Y. 8c Perry Coal Ac Iron Co.—This company was organized
miller the laws ol New York in June, 1885, as a reorganization of the
N. Y. A Straltsville Coal A Iron Co.. which was foreclosed. The assets,
as per balauce sheet on June 2c, 1887, were $3,476,463, and stock was
increased to $3,000,000. A full exhibit was published in the Chron-
icle, V. 45, p. 84. Dividends of 4 >s per cent paid in 1887 (V. 44, p. 744;
V. 45, p. 55, 81.) Offloe, 52 Broadway, N. Y. Uty; C. K. Griggs, Presi.

New York It Texas Land—This company took the lands granted
to the International and Houston A Great Northern railroads, about
5,000,000 acres, which were given In settlement to the holdeis of con-
vertible aid 2d mort. bonds. June 30, 1887, had 2,303,971 acres unsold.—<V. 44, p. 527.)

Northwestern Telegraph.—This company owns 8,000 miles of
wire and is leased to Western Onion for 99 years, with guaranteed divi-
dends of 4 per oont at first, rising one-eighth per cent a year to 6 in
1897 and afterward. The bond Interest is guaranteed.

Oregon Improvement Co. -This oompany owns $3,000,000 stock
Of the Seattle Coal A Transp. Co.; $575,000 stock of the Columbia A
Pugel Sound RK.; $1,969,900 stock of the Pacific Coast S. S. Co.;
Floating debt Isov. 30, 1886, $705,230, and assets $685,219. The
$'2,0(.o,l.00 pref. stock to pay for improvements, Ac , was issued June,
1887. (See V. 44, p. 654). For year ending Nov. 30, 1886, gross earn-
ings, $2,946,107; net. $725,434. From Dec 1, 18-6, to Nov. 30 In
lee7 (12 uios.1. gross earnings were $4 060,971, against $2,!i46,ur7 In
1(^85-6; net, $1,135,11(1, against *725,4d4. (V. 43, p. 49, 191. 308,

Ko^Vr4
^,

91
'

212, 'M
'
752l809: V

-

*5
'
p

'

5a
'
84

'
2n '

Pacific Mall Steamship.—The Pacific Railroads give to the steam-
•hip company a subsidy of *65.000 per mouth). See V. 45, p. 727.) In
Ociubei 1887, Mr. Geu. J.Uouldwas elected President in place of Mr.
Henry Hart.

,,^°™ of stock yearly since t'80 ni»™ been: In 1830, 27is®62; in168],3U9624t; lu 1832. 3 %®48%; In 1883. 28®44%; in 18 4. 31®
?*&, V

1 *8^.46 ."®,' ' '" 1*H6. 45*,»67; in 1887, 3214358% ! in1888 to Jan. 201uoluslve, ;>5>4337'f .

«=-.,»"

Fiscal year ends April 30; report for 1886-7 was in V. 45, p. 680.

EARNINGS.

-- 1884-85 1885-86. 1886-87
AtlantioLine $1,0 6,172 $957.-10 $760,030
£™TJo«V, 1.848.781 1.60J.536 1.' 08 88
ISS^hI-

1

} .

Lme 1,547,225 1,534,272 1.282.317*u«fa,

lll«> Line 159.066 166.U4
Subsidies and other sourcts 254,949 217,906 216,092

Tatal $4,826,193 $4,479,939 $3,6337371
EXPENBK8.

.. - -. 18*4-85. 1885-86. 1886-87.
Atlantic Line $579,028 $608,065 $(,90,160
SSUUL» ^J6

-,".- 1,100,506 1,080.241 1,S57H49
l£28

-
P

.

aC^°.Un6 737.392 714.100 082-21
Australian Line 194,718 149.490
Agencies 413.185 457,367 435',8'isMItoellaneoiui expenses 184,309 170,191 171,064

J
'*1---. $3,209,138 $3,179Abi $3,337,838Netearnlngs $1,617,055 $1,300,485 $295,533

So balance sheet to April 80, '87, was given in the annual report:
—(V. 48, p. 368; V. 44, p. 212, 680; V. 45, p. 240, 272, 473, 727.)

^^^btaw S»—-~ •« . . -« . -
- c . *

Philadelphia Company.—The company was incorporated by
•pedal act In Pennsylvania, March 20, 1371, as the Empire Contract
Company, and took the present name Juno 11, 1384. In 1887 the
Cuartiers Company was leased lor 99 years at a rental of 30 per oent of
Philadelphia company's net earnings monthly. The Philadelphia com-
pany controls a large share of the natural gas production about Pitts-
burg and vicinity, owning or leasing a large quautity of gas territory
and 700 miles of pipe*. The company began to pay dividends in Oct.,
1885. Geo. Westinghouse, Jr., President, Pittsburg. (V. 44, p. 744: V.
45, p. 292, 438; V. 46, p. 76.)

Postal Telegraph & Cable—Of the stock $7,000,000 Is out-
standing. $12,000,000 Is held In trust, and balanoe remains
in treasury. Mr. J. W. Mackay Is the President. The name
of the Postal Telegraph Co. was changed November, 1883.
(See V. 37, p. 564). The Postal Telegraph Company sold all Its
property and franchises to the Postal Telegraph A Cable Co., which was
organized under the laws of this State expressly for this purpose.
In May, 1885, receivers were appointed, and a scheme for reorganiza-
tion of the Postal Telegraph A Cable Co. was proposed, as stated in V.
40, p. 626, 645, by which the company will have no bonded debt and
stock for $3,000,000 only. The present bonds will take new stock for
35 per cent of their face, and the old stock will receive 5 per cent of its
amount in new Foreclosure suit begun by Farmers' Loan A Trust
Co - Nov., 1885, and sale took place Jan. 15, 1886, for a- nominal price of
$280,000. See V. 42, p. 94. (V. 43, p. 125.)

Poughkeepsie Bridge Co.—Chartered In 1871 to build a railroad
bridge across the Hudson River at Poughkeepsie. Active operations to
complete the work were begun in 1886, and contract made with Union
Bri Ige Co., the bridge to be ready for trafflo in 1883. Capital stock,
$5,000,000. Abstract: of mortgage (Mercantile Trust Co. Trustee) in Vol.
45, p. 27C. N. Y. Office, 15 Broad Street. (V. 45, p. 275, 401, 473.1

Pullman Palace Car.—The stock has been Increased from time to
time to provide new capital, as wanted, since the price, ruling above
par. gave a bonus to stockholders when subscribing for new stock

;

an increase of 25 per cent was voted at the meeting iu Oot., 1887, and
is included in the amount outstanding above.
Fiscal year ends July, 31 : report for 1886-7 was in V. 45, p. 538.

INCOME ACCOUNT.
Revenue— 1881-85. 1885-86. 1886-87

$ $ fl

Earnings (leased lines included) 4,946,151 5,075,383 5,621,018
Patent royalties, manuf. profits, 4c. 667,477 548,129 819,914

Total revenue 5,613,623 5,623,512 6,440,932
Disbursements—

Operating expenses, including legal,
general taxes and insurance (leased
lines inoluded) 1,949,655 2,057,627 2,224,807

Paul other sleeping-car associations
controlled and operated 708,005 802,176 969,896

Rentals of leased lines 162,529 66,000 66,000
Coupon Interest on bonds 171,453 168,050 159,150
Dividends on capital stock 1,273,962 1,274,028 1,274,176
Repairs of curs iu excess of mileage. 210,018
Con lingeucy account 100,000 100,000

Total disbursements 4,365,604 4,167,881 4,904,047
Netresult 1,248,024 1,155,631 1,536,885
-(V. 45, p. 509, 538. 696.)

Quicksilver Mining.—The preferred stock is entitled to 7 per ct.
per annum, not cumulative and any surplus goes to the common and
preferred equally. See annual report for 1886-87 in V. 45, p. 83, show-
ing net income for the year of $178,448; (V. 43, p. 72; V. 15, p. 83,)
St. f.on In Bridge 6c Tunnel Railroad.—The railroad and tunnel

were sold under the mortgage of 1873, July 1, 1878. Foreclosure under
the first and second mortgages on the bridge was made Deo. 20, 1878.
On July 1, 1831, the bridge and Tunnel Railroad were leased to the Mo.
Pacific and Wabash 8t. Louis A Pacific for the term of their cor-
porate charters, on the terms following, viz.: Of the stock $2,490,000
nrst preferred, by the terms of the lease. Is guaranteed 6 per cent

;

$3,000,000 second preferred is guaranteed 3 per cent per annum.
The railroad stock of $1,250,000 is guaiauteed 6 per cent a year.
The whole annual charge for rentals is $670,000, one-half payable by
Hi ssouri Pacitio and one-half by Wabash. The common stock was held
by the Loudon Reorganization Committee, and under the lease was
transferred to Mercantile Trust Company of N. Y. with power to vote
thereon. In the year ending Dec 31,1885, gross earnings were$l,542,-
879; fixed charges and guar, divi'ds, $373,522; surplus balance, $2,042.
In 1836 gross earnings, $1,5 v4,212; net, $836,799; oharges, $459,027;
deficit $22,2.8—caused by Southwest strike.

Nomlie. ii Sc A'lantlc—Lines leased to Western Union and stock
guaranteed by the rental, 5 per oent per annum.
McrlIng Iron A It a II way. --The property of this oompany, in

Orange County N. Y., (and a few acres in Rockland) consists or 25,000
acres of land, with furnaces, Ac, having a capacity of 15,000 tons of
pig iron per year, and 7>« miles of railroad, houses, Ac The company
endorses the $471,674 bonds of the Sterling Mountain Railway. A. W
Humphreys, President, 45 Wililam Street, N. Y.
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lukMribtn will confer u (real tuvor by giving Immediate notice or any error discovered In these Table*.

DESCRIPTION.

explanation of column headings. Ac, see notes on tiret

page or tables.

FuUman Pulae* 0a>—Stock.
Bonds. 4th series.
Bends, debenture

QuiektUrtr Min.np-Cotunion stock
Preferred 7 percent stock, not cumulative

m. Lemit Brulot 4 Tunnel JUL—Bridge stock, common
1st preferred stock, guar, by Me. Par. snd Wab
3d p ruffsrnd stock, guar ......

1st mortgage, new, sinking fund
Tunnel KK. of St. Louis, stock, guar

MouiXern * AUantU Ttttgrtmk Block (guar. 5 per cent.).
Sterling Jron * HmUwajf.—Stock
Mortgage bonds. Income, series "B"
Plain Income bonds

Mortgage (BO bands)
Jenmuee Coal Inm * SB. Co -Stock
Pratt Coal A Iran Co.. 1st mortgage, Ala
Alice Furnace Co., 1st bonds
Birmingham. Als.. Dlv , conrol. mort., gold c
Teancssi e PI v. bonds, sold, sink, fund 1 >a p c. yearly.

c

Vnifd Lima TtiearapA-Sloct
1st mortgage (subject to old lien of $300.000)
3d mortgage (for t3.600.000)

Date Slse, or
of ] Par

Bonds Value.

1872
H78

l-7<<

1880
i "7.;

1-77

3d mortgage (for #3,600.000
VniUd mml—Mm im Otock.
WtU$. fwno * Company Knr
W—Urn Cnion TsIsWuJ* fltn

Real esUte bonds. «3d. smk

Stock,

fund.
Bonds, coup, or reg., sinking fund 1 per cent
Sterling- bond*, coutmn islnUnc fund 1 p. rt. per annum >

1883
1889
1--7
1-17

Amount
Ootnnndtlig

$100
1.000
1,000
100
100
100
100
100

1,000

"25
50

500 Ac.
1,000

10

$19,909,000
830.000
065300

5,708.700
4.291.300
2,500.000
2.490.000
3.000.000
5.000.000
1.250.000
048,878

2,300.000
418.000
495.575

20,000,000
097.863

10.000.000
715.000
300.000

3.4*>0.')00

1.400.000
$300300
1.-' 'K),000

(1)
lo.ooo.oon
6.250.0OO
$•300300
1,33*1.000

'

4. ;•_• i.ooo
'81

INTEREST OK DIVIDENDS.
tUlIC per
(Vnt.

2
8
7

400.
2

"s"
l"s

I*
2H

"f
6

1
7
7

6 g.

"&'

3.4.5
1K|
4
1«4

z«-
6 r.

When
Payable

Q.-F.
A. A O

J. A J,

J. A J.
A. A O.
J. A J.
A. A O.

Feb.

M. A N.
A. A <>.

J. A J
A. A O.

Q.-F.
J. A J
Q.-J.

M. A V.
M. A N
M. A 8

Where Payable and by
Whom.

N. Y., Farm L. A T. Co
do do
do do

IT.T. ,001 oe,20N*ssauS t.

N. Y., Drexei.M. A Co
do do

New York and London
N. Y., Drexel. M. A Co.
N.Y.. West, Union Tel.

New York.

Bonds— Princi-
pal,When Due.
Slockt—Last
Dividend.

Feb. 15, 1888
Aug. 15, 1892
Oct. 15, 1888
May, 1882

Feb. 1. 1888

Jan., 1888
Jan., 1888
April 1, 1928
Jan. 1, 1.--S
Oct., 1887

April 1, 1894
Oct. 1,1896

London. Jan. 1. 1891
N. Y. Foutth Nat. Bank May 14, 1887
N. Y.. (Vntial Tr. Co.
H Y.. N it. Park Bank.
N.Y., Fourth Nut. Bank.

do do

1st coup, due July 1, '87
New York. Office,

N. Y., Office. 65 B'way.
New Yon. Office.

N. Y.. Union Trust Co.
N. Y., Trcaourer'n Office
Ijindon. Morton. R.A On

Nor. 1, 1903
April 1, 1903
Jan. 1, 1917
Jan. 1, 1917

1915
Feb. 15. 1888
Jan. 16,1888
Jan. 16, 1888
May 1, 1902
May 1, 1900

March 1, 1900

utro Tunnel.—Tunnel on One—took; Lode for facilitating mining
operations. Beoetpts Id 1885-6 $204,819; expenses. $83.1
paid. $121,334. Receipt* In 1866-7 $266,553; expense*. $76,715: In-
terest paid, $13,964. Bait for foreclosure Is pen ling the total claim
with Inter. St. belrg orer $.'.000,000. but the manageis obtained an
offer to settle far about $1,000,000, and offered mortgage Income bonds
at 50 In paymen t for an assessment on the stock. See references below.
-(V. 42. p. 101 ; V. 44. p. 01 ; V. «5, p. 84. 508. 696, 8t7.)
Trnn. Coal Iron Ac MM. Cs.-Thls oompany. organized In 1881

has acquired the properties of the Sewanee Mining Co.. the Southern
State* Coal Iron A Land Co., in Tena.. the Pratt Coal A Iron Co. In Ala-

ar.d other valuable plupmllss n omsj ilng of blast furnaces, ooal
'tou mine*, foundries, Ac., snd Urwe tmruof coal and Iron lands
and Alabama See a full statement of the property la V. 44. p.

(>fihelllrmnu:iiani Drvanwa l».nd» «l.Ouoooo »r. r.-.cr>.-.| •..

w*ar issues at maturity. la December, 1-86, stockholder, of
on the 2nd had the privilege o| subscribing for $1.000.0Ou Bir

_ km Division bands at par, a the July. 1*87. coupon, and with
• banns of $3,000,000 In now stock, or 100 per cent on prior h. Ming..
The prior bonds on the Jean, portma of the property are about all
refun led Into the above new lasne of Tena. Dlv. bond*, due 1017.
From Jan. 1 to June 3v, 1887 (6 months), net ssrn.n.. were $
-(V. 43. p. 431. 450. 548: V. 44. p. 91. 245, 904, 235. 24$. 401. 40$.
$09 ; V. 45. p. 105. 373. 643.)

I nlled Line* Telegraph. -This company was formed In
August. 188$. as soeemor to the Bankers' A Merchant*' Tel., sold In
foreclosure July 31, 1 886. subject to prior sort, of about $300,000. Bee
account of sale and list of property sold la CMaoxtcLK. V 41. n. 122. In
Nor.. 1886, C. P. rarrrll of N. Y. was appointed receiver of the a A M.

rin Penn.. and afterward appointed for N.J. and Conn.

oompany on all of the piupeiti uader which not more than •l.-'oO.
000 of bonds are to be Issued, with Interest thereon at 6 per eent.
Bscond mortgage by the new company on all of the property under
which not mure than $3,600,(00 of Iwod* are to be Issued; the Interest

tn* 1st of J
eent, for the next two years

bond for eseh$l,(£o
f
b

•at* new share in etc
r of Dec.. 188a.

.however. did not begin to run until
, and than for the flrat two years only at 3 per
an at 4 per cent, and thereafter at 5 per eent.

and prior Issues, fur further Inform. tl. n 1

stud Is check by litigation, and the Hue* I

tract by the Postal Telegraph Co.-(V. 4J, p
• O-. li'lj. I

1 to reoelvs a new $500
The stock to receive

_ (Bee lavcaruBS' 8or-
, for further inform. tl-n 1

1 have
- , p. 00.

.487,488,046.-
I mted Slate* r xpreaa.-lo Bept- 1887. the stock was lanrsased

$9,0oo,ouo, raising It to $1. -.. 0O.0OO. and the B. A O. Express wss pur-
chased. (SeeV. 43, p SOi. 311. 438)
Wells, Fargo Kxpreaa.—No annual reports; no Information.
Western I nlon Telegraph. -On the practical consolldaUon with

the Atlantic A PadBe In 1878 the Western Union had a monopoly of tele-
In the United States. In 1879 the American Union
* started under the inapt! II of Mr. Jay Oould. The

1 Union Co. divided np It* surplus stock, making a scrip dividend
•f 17 par rant to stockholders of record June 20. 1879. On Jan. 19.
1881, wa* dated the grand consolidation, la which the Western Union

"I to $$0300300, giving par. or $15,000,000. for the stook
1 Union : 60 per eent for old Atlantic A Paolflc

1 la new Western Union; and n stock dlstrtnutiou of 36
1 Union shambnldors. An Injunction was obtained

1 litigation sasnnrt. and the stock 11 v,i
. by tan ff. Y. Conrt sf Appeals la Oct . 1883.

The Mutual Union Tstngraph sssdsan opposll lun Una, but in February.
1$83, aleaaena* agreed upon. The Western Union also lenses the Ainer
toan Cable, with a guaraatos of $ per cent per annum on IU slock of
$i4,pnio.iHH)
In Marsh, 1*86. the oompany decided to pay the April dividend of 1 1,

. . as per statement In V. 42. p 339, awl In March. 1887.
$l.'.OO.00O »toek to take up this scrip, snd n-w Linda

ta retire the sloes, of several of the leaeed line* having gu.tr. r I

la October. 1 1»7, the Baltimore A Ohio Telegraph Ou. was p ip-i.a-d
by in* W. U. ($3375.000 oi lu . t-icki for 50,<>uo aharo* o( w . I

and $60,000 par annum as rental for5o years. Tus mile ig- o wire
nmnaferrad by B. A u. to W. U. TeL Co. wa* a* follow.: < )

hnlsns loaasd. I.504. soatroU*d, 4,480. Number of oflloes taken over
shout l.o.o. 25o sf which era not onpUoated by the W. U.

The .Mteiu-nt for the quarter endlns Sept 30, 1887 (partly estlinatrMl),
was as follows, eompared with the actual ftgnrea for same q'uar. In 1886:

Quarter ending Dec,
Actual, Mh,;

Net revenue $..91,018
Deduct—

31-
K»tiiiiatd, 1887.

$1JMXMKW
Interest on bonds $123,470
Sinking fund 211.000

1 i:i. I7D

•123390
'J0,O00

Net Income $617,518
Less dividend (l>« p. et)

$817,518
5,324.262

Surplus for quarter
Add Mirplus for Sept. 30.

142,650

$'..357,350
1.077.343

$280,007
7,354,569

Surplus for Dee. *1 $8,171,810 $7,634,576
rseal year ends Jtnse 30; report for 1886-87 was in V. 45, p. 508.

1884-85. 188546. 1886-87.
Revenue* for the year $17,706,634 $16,298,639 $17,191,910

Operating and gen. expenses ..

Rental, of leased Unas
Maintenance A reconstruction.
Taxes
Equipment of office* and wires.

$8,544,554
1,822.543
1.146.M71
301,732
190,210

$8,510,638
1.892,347
1.273. 136
499393
jii:i..i»ii

$0,077,443
1,899,954
1. '173.870
378,594
324,965

Total expenses $12,000,910 $12,378,783 $13,154,628
Profits $5,700,925

iNsenrssswnf*—
Fordlvidcnds $4,999,335
Ft r Interest on band* 495,073
Far sinking funds 10,90$

Total disbursements
Balance of pronto

Surplus July 1 (begtn'gof yr.)..
Balance of produ for year

$3,919,856 $4,037,283

$3,399,573
494.461
l$VMI

$811,864
493,074

:c.i.'.i.U

$5334,389 $3334,025 $1,344,929
$166,536 def $14,169 $1,692,353

$4,157,469 $4,324,004 $4,309,833
166,535 def. 14,160 2,692353

Total nominal surplus June
$0 (end of year) . $4,334,004 $4,309,833 $7,003,188

Making funds June 30, 188', contained $364,893.
The raose In price* of stocks for a series of years has bean: In 1881

•.*«'J.|3»; In H-13. 71%0$8ts; In iSit. 4;#*7'«i*-
. M>f«)81*AI In l886,60>«»M>-g; In 1887, 67S«81'g; In 1888.

to Jan. 20. Iucl.,77 «79*«.

The following statement shows the mileage of line* snd wires, number
of office*, and traffic of the oompany, for each year from June 30, 1866.
to June 30. 1887: '

Miles rf MllesorNvof
Year. Poles A CUl's. Wlr«. OfBoes. Metsages.

37380 73.686 2.250

867-66.

869-70..
870-71 .

872-73..
873-74..
.74 7.-1

.

875-76..
i7i>77..
677-78..

J-»...
88041

--!-..

48370
$0,183
32390
.M.liKl
56.032
$3383
H.-..7.-.7

7$3M
8 1.002
82.687

110.340

111. .11

I 17.MK)
I 1.14*

85,381
07394
104384
112,101
121,151
137.190
154.472
173,738
179.496

194331
306,203
BI13M

3389
3.J1I
3.607
$373
4,600
5.237
.'..7 to

6.565
7.K7J
7 ..'» K

»

-.'>U
8334
9.077
,731

- 12.06>1
43J.7'.!it 12,917
45H.371 13.7HI

I 14,164
4 9.MI7 1 l.l«3
524.641 15.058

$379,389
8.404..v.)5
7.9:i :

9.157.646
I03403T7
I .' 111.499
14.4>
16.3.' •

•I. 710
18.729.567
21,156341

-.Hill

25.070,106

' wHH.'

41.181.177
43.o76.226
l.'.O '
43,'i8>«,8tl7

47.^94.530

Beoelpts.

$
li.VH.'ijr,

7,004360
7,316.918
7.138.737
7,637.448
8,457.095
9.333.018
8303.653
9.564,574
10.034363
0313333
9.861.353
lo iiio.040

12.782.8U4
1 1 393.543

,165
10.4O4..I '{

!*.'• (2339
17,70.i,N3l
16 if- 031
17,191.010

(V 43. p. 309. 4S8.710; V. 44. p. 341. 495, 353, 732; V, 45, p.
473, $08, 509, 643, 811.)

"*

Proflta.

2.624,919
2.641,710
2,748301
2.227.965
2.532,661
2,790.233
2.757,963
3,506,11^0
3,229,157

'.509
3.140,127
3.551.543
4.8O0.440
5.833.937
3,908.279
7.118.070
7,660,350
6.nl0,435
3.700,924
3,'US,855
4,091 281
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BANK STOCK LIST.

COUrANIU

America'
Am. F.xrh
Bk otDep'sit
Bowery .. .

Broadway
Butcli's'ADr
Central
Chase

(_licmlc«l
auiwi'..
city
Columbia*
Commerce
Commercial
Continental.
Corn K\ch '.

Last Kive.r .

11th Ward'.
Fifth
Fifth Ave*..
First
Fourth
Fulton
Gallatin ....

Garfield ....

Gemi'nAm.'
Germ'n Kx.'
Genuanla*..
•reenwich*.
Hanover
Home*
Imp.& Trad.
Irving
Leather M'r
Lenox Hill*
Lincoln
Madls'n Sq.*
Manhattan

'

Market
Mechanics'
Meek. ATr
Mercantile.
Merchants'
Mercu. Ex.
Metropolis

"

Mt- Morris*
Murr'y Hill
Hassan*
N. Amsfm*

Capital.

Par Amount.

100
KM)
IOO
1WI
So
25

1(H)

i.ooo, 000
S.000,000

:.oo.(khi

250.1HK)
1,000,000
3oO.(Hh>

2,000.000
loo aoo.ooo
25 450.000
100 3)10,000
2ft

1 600.000
100 1.000,000

.. 200.000
ioo 5.000,000

' 300.000
IOO
10<
2.'

2:

UK
11K
UK
1(H

84

BO
BO
75

UK'
lOd
3D
lOd

1(K
50
100

100
1(K>

BO
IOO
SB
25
UK)
5(1

50
100
100
50
100

1 .000.000
1.OO0.0O0
250,000
100.000
150,000
100.000
50O.000

3,200.000
300,000

l.OOO.OW
200.000
750.000
200.000
200,000
200.000

1,000.000
loO.OOO

1,500,008
BMMMO
600.0001
100,000
300.000
200,000

2,050,000
500,000

2,000.000
200,000

1,000.000
2,000,000
600,000
300,000
100,000
100,000
500.000
250.000

Surplns
at latest
dates.)

New "mix .. 100 2,()0o,0oo
N.Y. County loo
M.Y.N. Ex. IOO
Ninth 100
Ninth we *.

Nine'tbvv'd'
N. America*
North Klv'r*
Orleutal*. ..

Facltlo*
Park

TO
30
29
50
100

People's*. .. 25
Pheulx I 20
Prod. Exch.*
Repulilte. . .

.

River 81.1c*

8t. Nicholas'
Beaboard.. .

Seventh W'd
Second
8hoe A L'thr
Sixth
BtateofN.Y
Third
Tradesmen').
Twelf.W ard
Uulon*
U. Slates ..

Western ...

Wesl Hl.le*

200,000
300,000
75O.0OO
100,000
10O.OO0
7O0,00i
240,000
3OO.0OU
422,7001

2.0OO.O00 1
200.000

1 ,000,000
100 1.0OO.O0O
100 1.500,000

100,000
boo.ooo
50u,000
300,000
300,000
500,000
200,000

1 ,200,000
l.000,00(
1,000,000
loo.ood
-.50,000
54HI.04H

3,500,000
2<Ml.(HM

75*.20(
301.3(H)

6,700
351.300
5:40,600
28-.500
Bl !>.7(K)

443.800
487.200
337.1)00
367,800
128,800
80,000

,187,700
42,1)00

29«,800
083,300
143,400
1,8.700
21., IOO
o-u. noo
,384.804)
.205.400
233.VOO
,2o5.30U
1-,»,6(KI

1d8,400
337,300
3.1.500
75.200

802.4(H)
49,700

.504,400
241,000
4»7,700

1,200
127,700
10,800

090.700
45:1.000
478 404.

l.U.ToO
560,200
7)><>,700
134,400
380.100
156,200
234,800
148.7(H)

1,800
,529,100

41),400
110,400
260,500

J. * JMA N

Q.—J.
Bi-iu'ly

J. A J
M. A N

DivimufDa.

Period. 1886 1887. Late St.

J. & J

A J
A A
A J
A J
* J

Q.-J.
J? A J
M. A N
A. AG.

8
7

"l"6"
20
8
7
6
14

100
7
15

8
7

"i"i"

16
8
8
6
12

100
7

15

Jar... '88. 4
Nov., '87. 3%

JanJ,''8S. a"
,ian.,'r8. 8
Jan.,'88. 4
Jnn..'>8. 4
Jan. "88. 3
Jan . 'rW. 3
Jan.. '88.25
Jau..V8 3>s
Nov., '87. 5

8

"6t»
lo
8
8
a

F. A A

M. A N.
M. A N.
J. A J

J. A J.

J. A J
J. A J,

40
8
7

10

14
8

10

100
100
100
100
100
UK)
IOO
10(

4(

10.

10.

Jan.,'8«. 4
Jan.. '88. 3
Ja ..'88. 4
I'.l).. '88. 5
Jan.,V8. 4
Jan., '88. 4
J^n.,'88. 3

8
7
8
8
9»s
6
7
6
8

16
8

an., '8^.10
»'<.,'88. 4
Nov, '87. 3>s
uot., '87. 5

Feb.. '88 3
Aug.,'87. 3
NnV.,'87. 4
Nov..'87. 3
Jan, '88. 3>a

Jan., '88. 7
J»n.,'t8. 4
Jau.,'88. 5

J .ivi.

Aug.
Ja:...

Jan.,
Jan.,
Jan..
Jan.,
Jan..
Jan.,
Jan.,
Jan.,
Nov.,

87. 3
,'87. 3 is

>8.14
•88. 4
'88. 5
•88. 8
•88. 3>s
•88. 3
•08. 4
•88. 3
'88. 4
'87. 4

Jan.. '88. 5
Jan., '88. 4
Aug., '87. 3
Jau.,'88. 3%

8
10
8
8
10
6
5
6>i

Jan.. "83. 3
Jan, '88. 4
Jan., '88. 5
Feh.,'88. 2
Jan. ,'88. 4
Jan., '88. 5
Jan., '88. 3
Oc.,'87. 3
Jan.. '88. 3ia

4-..»,2)H)

84, 00
176 3)>0

Jan., '88. 3
Jan.. '88. 3
J an, '88. 3
Jan., '8i. 5
Jan.. '88. 4
Jan., '88. 4
>ov.,'87. 4
Jam, '8*. 3
.no... '88. 3

10

Jan., '88. 2

J»n..'S8. 5

* Tke-e are not. National hanks. t December 7, 1887, for National
banks and December 17, 1887, tor Stale janks.

LOCAL GAS COMPANIES' STOCKS AND BONDS-
The following Is a list of the stocks and bonds of gas companies In

New York and Br.ioKlyn, with details of Interest, dividends. Ac.
Quotations for the«e will be found In the Commkmcial and Financial
Chrmnici.k each week.

oab coxPAiaa*.

Brooklyn Gas-Light
Citizens' Uae-Llght (Brooklyn)
Bonds

Consolidated Gas
Jtrsey ("It} A Hobnken
Metropolitan Bonds
M.iiiiai

(N. Y.)
Bonds

Nassau (Brooklyn)
Scrip

,

People's (Brooklyn)
Bonds, 7 per cent. ,

Bourn', Bperoeat
*fflHlamsburgh

I'.onds.
Metropolitan (Brooklyn) ...
Muuicijal bonds
Fulton Municipal
Bunds
nultal.leEoul

Par.

Dividends and Interest.

Amount.

25 2,000.000
20 1.200.000

1,000
100
20

1,000

1,000
25

Var's.
10

1.000
Var's.

50
1,000
100

1,CV0
100

250,000
35430000
756.000
7(10.000

100 3,500,000

100
1 no<>

1.50 ,004.
l.OOO.OUO
"00,000

1,000,000
400,000
100,000

1.0) 0.000
1.000000
1,000.001
750.000

3,000,000
300,000

2,000,000
1 .' (lO.IHM.

Period.

Various
Various
A. A I).

J. A D
Quar.

r. a a
J. A J.
M. A Ni
Various
M. A N.
Quar.

M. A N.
A. A O.
Quar.

A. A O.
J. A J.
M. A .V

J. A J.

t. A A

Date.

INSURANCE STOCK LIST.

3*4 Nov. 1,*87
2^1 Jan., 1888
5 I ..

1 D c.15,'8?
2>sOct. 1.'87
3 I 1902
2 Jan.iO.'88
3 1902
I 1

!! Jan., 1888
2ij Nov. 1, '87
l*s Dec.l6.'a7

1008
Apr. 1.'87
Jan. 19,'e8

1899
Jan. 1, '88

1899
Jan 15/88

189*
Nov. 1.'87

I .....

OOMPAXISS.
CAPrrAL.

Net
Surplus,
Jan. 1,
1888.*

DrvrDBWDB.

Par. Amount. 1885. 1886 1887. Last Paid.

Amerioanf... 50 400,000
9

701,272 10 10 10 Jan., '88. 5
Bowery
Broadway...

25 3(XUMK> 278.083 12 12 12 Jaii.,'RH. 6
25 200.000 340.583 13 12 12 Aug. '87.

Brooklyn (|). 17 153.000 256.686 15 15 15 Jan., '88. 7«t
20 300,000 329 1-0 6-50 650 Us Jnn.,'88. 3>s

City 70
100

210,000
500,000

174.118
21,219

9 8 8
2

Ang.,'87. 4
Jan., '87. 2

100 1 ,000,000 l,374,85e 1540 15-40 1540 Jan. ,'88 595
40 300,000 660,579 15 15 15 O.t.,'87. 7>»
100 200.000 87.^00 6 6 7 Jan., '88. St*-

30 200.010 113.9U 7 7 7 Aug.,'87. 3>»
50 200.000 116.338 10 10 10 Jan.. '88. 5

Fire Aas'n... 100 200,000 Jau.,'88.

17 204.000 65,736 7 8 7 Jan.. '88. 3
Gennan A in

.

100 1,000,000 2.344.273 14 15 20 Jan., '88.10

Genuanla . . . 50 1,000,000 638,083 10 10 10 Jan.. '88. 6
Globe 50 200,000 122,073 10 10 10 Jan., '88. 5
Greenwich .. 25 200.000 465,811 10 10 10 Jan., '88. 5

100 200,000 25.716 6 6 3 Jan., '87. 3
Hamilton .. . 15 150,000 119,483 10 10 10 Ja. .,'88. 5
Hanover 50 1,000,000 540,903 10 10 10 Jan., '88. 8
Home 100 3,000.000 1.413,-95 10 10 10 Jau.,'88. 5
Howard. .... 40 400,000 81,39- none. 3 3 Jan., '87. 3
Jefferson. ..1 30 200,010 277.382 10 10 10 8.'iit.,'87. 5
Kings Co.(J) 20 150,000 184,0)5 20 20 20 Ja)).. '88.10
Knick'bock'i 30 210,000 94,004 6 6 6 July, '87. 3
Lafayette (*) 50 150,000 64,756 8 8 8 Jan., '88. 4
Long Isl.(l) .1 50 300,000 47.402 10 7 8 Jan., '88. 3
Mi 11.A Build. 100 200,000 187,338 6 8 4 Jan.. '8-. 2
Mel antile .. 50 200.000 21,: 07 6 6 3 Jan., '87. 3
Merchants'.. 50 200.000 78,376 9 7 6 Jau.,'88. 3
Nassau(t)
National.. ..

50 200.000 180,326 10 10 10 Jan., '88. 5
37is 200,000 66,263 8 8 ' 8 Jan., '88. 4

N.Y. Eq'tablc
N.Y. Fire....

35 210,000 327,913 12 12 11 Jan.. '88. 5
100 200,000 90.677 8 8 Aug.,'87. 4

Niagara 50 500,000 489,340 10 10 10 Jan., '88. 5
North River. 25 350,000 78,846 8 8 Oct., '87. 4
Pacific 25 200,000 362,920 12 12 12 Jan.. '88. 6
Park 100

50
200,000
200,000

41.150
d2,617

10
10

10
10

8*9
10

July, '87. 3%.
People's Inn. ,'88. 5
Peter Coopei 20 150,000 214,760 12 12 12 Jan., '88. 6
Pbenlx(J).... 50 1,000,000 10 10 10 July, '87. 5
Rutgers' 25 200,000 167,242 10 10 10 Jau.,'88. 5
Standard .. . 50 200,000 145,257 7 7 7 .Vm.,'88. 35fi.

Stuyvesant.. 25 200,000 107,671 9 10 8 Jan., '88. 3
Unit'd States 25 250,000 260,293 10 10 11 |Jan., '88. 5
Westchester. 10 300,00C 310,510 10 10 10 Aug.,'87. 5
W'msbgC.(t) 50 250,000 563.24620 20 20 Ijan., '88.10

* Over all liabilities, including re-insuranoe, capital and scrip,

t Surplus includes scrip. (0 Brooklyn.

CITY HORSE RAILROAD STOCKS AND BONDS.

Railroads.

Atlantio Avenue (Brooklyn)..
Bonds

Bleecker St. A Fult. F.—Stock.
1st mortgage

Broadway A 7th Ave.—Stock
1st mortgage .'..

2d mortgage
Broadway (Brooklyn)

1st mortgage
2d mortgage

Brooklyn City—Stock.
1st mortgage.

Brooklyn City A Newtown .

1st mortgage
Brooklyn Crosstown—8tock.

1st mortgage bonds
Busnwick Av. (Brooklyn)—Stk

1st mortgage
Central Crosstown—Stock

1st mortgage
Cent. Park N. A E. Klv.—Stock
Consol. mortgage bonds . .

.

Christopher A :0thSt.-8tock.
Bonds

Coney Island A Brooklyn
3d mortgage
Consolidated

D. D. E. B. A Battery—Stock..
1st mortgage, consol
Scrip

Eighth Avenue—Stock
Scrip

42d A Grand St. Ferry—Stock.
1st mortgage

Grand St. & Newtown (Bk'lyn)
1st lnoi-t -'U ire

Hoiist. W. St. A Pav. Fy—Stk
1st mortgage

Ninth Avenue
Second A ven tie—Stock
1st mortgage
Consol

Sixth Avenue—Stock
1st mortgage

Third Avenue—Stock
Bonds

Twenty-Third Street—Stock.

.

1st mortgage

Par.

Dividends and Interest.

Amount.

50
1,000
100

1,000
100

1JKJ0
1,000
100

1,000
1,000

10
1,00(
100

1,00(1
100

1,000
100

1,000
100

l.Oi'O
100

1,000
100

1,000
100

1 .000
1,000
100

500 Ac
100
100
100
100

1,000
100

1,000
100
500
100
100

1 .00(1

1,000
100

1,000
ioo

1,000
100

1,000

$700,000
500 000
900.000
700,000

2,100.000
1,500,000
500,000
525.000
2.0.000
100 000

3.20",0O0
800,000

1,000,000
400.000
200.000
400,000
500,000
400,000
600.000
250,000

1.800.000
1,200.000
60O.OOO
) ( 0,00(
500,000
75,000

125,000
1,200,001
900,000

1,200,001
l,()eo.(V :-

',;.'Ki.<iO<

748,000
236.00
170,000
175.000
250.0OO
500,000
800,000

1,802,001
400.004

i,or- 0,001
1,500,00)
500.000

2.000,000
2.000.0(H)
60(1.000
250,000

Q'rt'rly

J. A .1

J. A J

J. A D
J. A J

q-j:

Period.

Q.-F.
J. A J

A. A O
J. A J.

Q—F.
J. A J
Q.-J.
M. A N
Q.-J.

J. A D
Q.-F.
A. A O

I. A T.

I. A ...

y,-r\
r. a d,
K. A A,
W.-J.

t. A A.
Q.-F.
A. A O

F. A A
Q.-F.

J. A J

I. A J
•A. A N
VI. A N
Q.-F.
I. A J
Q.-F.

J. A J
F. A A
M. A N

M

2
5-7

:<4

7
3
5
B
8
7
li

2
5
l 1*
7
4
7
2

1*»

6
lJs
7
1%
7
3
7
5
2
7
6
1*3
6
2>9
7
2>s
7
2
7
2
5
5
7
a
7
3

81*
7

Jan., 1883
1885 A '94
Jan., 1888
July, 1900
Jan., 1886
June, 1904

1914
Feb., 1888

1889
1889

Feb., 1888
Jan., 1902

Date.
*

1890
Oct., 1887

1888
Feb.. 1888

1902
Jan., 1888
Nov., 1922
Apr., 1887
Dee. 1902
Feb., 1888

1898
Aug., 1884

1887
1903

Feb., 1888
J line, 1893
Feb., 1914
Jan.. 1888

1914
Feb.. 188&
Apr., 1893
Jan., 188tf

1896
Feb., 1888
July, 1894
Nov., 1887
Jan., 1887
Nov.. 1909
May. 1888
Feb., 1888
July. 1890
Nov., 1887:
Jan.. 1890
Feb.. 1888.
.»la\. 1893

* This column shows last dividend on tloekt, and date of maturity
f bowU.
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MONTHLY EARNINGS OF PRINCIPAL RAILROADS.
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Jim. I Pel). March.! April May. June. July. Aue. Sept. Oct. No-v. Dec. Tumi.

Milwaukee Lake f. A- Wrst.-
1888 (820 to 374 m.).
1884 (385 to 480 m.).
MM ,488 to 551 m.).
MM (561 to 678 m.).

IBM (881 m.l.
IN* (881m.).
MM (381 m.).

M87 (Mlm.).

fflr*«fe: <«*«.>.
1884 (588 m.).
IBM (528 m.).
18B0B (887 m.).
1867u' (687 m.).

Nashville Chan. & Hi. Louis—
1888 (660 m.).
MM (580 m.).
MM ...(580m.).
MM (580ro«O0m.).
1887 '..(BOO to 887 m.)

Xro Yark Lake Krle dt West.-
1883 (1.080 to 1.620 m.).
1881 (l,622m>.
1MB (1.622 m.).
MM ;l.B22m.).
M81« (1.822m.).

lew Yark ofc New Englnud-
1888 (884 m.).
M84 ,. (384 m.).
MM (384 m.).
MM vB84m.).
1887 (447m.).
Hew Yark Sus«. A Weat.-
1888 (144 m.).
1884 (144 m.).
MM (144 m.).
18M (144 m.)..
1W7 (144 m.)..

Norfolk* West.- „= ,
1883 (428 to 502 m.).
1884 (502m.).
1885 (502 m.).
1888 (511 to 538 m.).
1887 (533 m.).

Northern Central—
1884. (823m.).
1886. (328 m.).
I860 (823 m.).
1887 (323 m.).

Northern Pacific—
1883 (1,585 to 2.365 m.).
1884 (2.449 to 2.453 m.).
18M (2.453 to 2,691m.).
1886 (2.741 to 2,892m.).
1887 (2,895 to 3,277 m.).

Ohio at Mississippi—
lt«8 (616 m.).
1884 (816 m.).
18M (616 m.).
1886. (616 m.).
1887 (616 m.).

Pennsylvania
(All lines east of Pittsburg A Erie)-
1883 (+1.981 to 2.036 m.).
1884 (+2,086 to 2,202 m.).
1885 (+2,202 to 2,250 m.).
1886 (t2,250 to 2,382 m.).
1887 (+2,322 to 2,862 m.).

Peoria Decatur A: Evnnsville—
1888 (254 m.).
1884 (254m.).
1885 (254 m.).
1886 (254 m.).
1887 (254m.).

Philadelphia Si Kcndlng-
1888S (846 to 1,583 m.)..
18841 (1.583 m.)..
188M (1,583 m.)..
18MI (1,583 to 816m.)..
1887 (846 m.).

Kicliuioud & Danville—
1883 (757 m.).
1884 (757 to 774 m.)

.

MM (774 m.).MM (774 m.)
1887 (774 m.).,
Charlotte Col. Si AugUNin—

1883 (808 to 387 ni.).

1884 (337 to 373 m.).
18» (373m.).
1886 (373m.).
1887 (373 m.).

Columbia Si Greenville—
1888 (804m.).
1884 (294 m.).
1885 (296m.).
18M (286 m.).
1887 (296 m.).

Virglnin Midlnnd-
1883 (353 m.).
1684 (353 m.).
18M (355 m.).
IBM) (356 m.).
1897 .. (355 m.).

Western North Cnrolinn—
1883 (190 to 206 m.).
1884 (200to274m.).
1886 (274 m.).
18N1 (27410290m.).
1887. (290m.).

81.1.. All. A.T. II. Mnln Line—
1883 (195 m.).
1884 (195m.).
1886 (195 m.).
1888 (196 m.).
18W (195m.;.

Hi. L. Alton Si T. H. Branches—
1888 (121 to 138 m.).
1884 (138 ni.).

18M (138 m.)..
1888 (1M to 188 m.).
1887* (188 m.;.

8t. Louis tV Han Francisco—
1883 (725 to 742m.
1884 (776 to 815 m
1886 (815m.
1886 (815 to 930 m.).
1887' (877 to 1.190 m.).

81. Paul Minn. dV Manitoba.

-

1883 (1,260 to 1.19'm.).
1884 (1,887 to 1,471 m.).
1886 (1.475 m.).
1886 (1,475 to 1,800 m.).
1887*....

Cnlon* Pac'in'c^*
MBS
1884 (4,256 to 4,476 m.).MM (4,476 to 4,619 m.).

slum
73.211
74.209
97.079

"142,S85j

83,459,
138,428 i

122.562
73.005

117,845

818.2121
179.228
201.681
184,283
836,015;

197,388:
186,H92i
181.980
188.519;
242,094

6:1.435

78.368
72.179
100.682

•158.554

107.5481
98.491
118,162IMM
LMJMtl

168.245
161,283
164,494
167.189
200.499

195.282
210.495
174.919
184.652
249,461

79.851
IC0.867
100.771
149.138

90.037
97.388
111.670
100.858

847.794 '232,283

169.151
144.018
164,213
142.712
162,071

184.845
185.875
190.1)56
1(16.152
159,466

806,184
206,819
1H6.737
187.S5U
245,733

135.888
151,801
151.256
110.519
113,562

129.108
167,790
128.428
140.772
154,407

181.436
188,167
166,381
172.811.

822,791

1.524.869 1,283.816 1,696.969, 1.548,474

1 ,5+17,81 1 1 .496.M94 1 ,495.54 1 i 1 ,727,434

1,815.443
1.681.604
1.705.070

845.681
243.047
23(1.480
26(1.934

1351,226

68,10'

64,055
70.665
81.650
84,596

200.487
213.0211
820.255
218,9o1
279,305

409,846
404,216
400.123
514.947

358.985
614.103
553.582
480,830
571.421

302,146
3(Ki,301

274,180
205,219

1.871,624 1.568.523 1.469.012
1.551.486 1,793,221 ,1.741.35<

1,761,182 1.9-16.403 1,S0-,122

837.711
252.603
826,096
270.924
357,042

66,697
84,140
88,605
74J- 88
98,341

191.344
828,867
ive.28i
221,789
299,304

398,618
389,049
430.961
488,990

328.158
520,086
569,964
594,840
525,. 28

296,811
259,471
863.934
820.832
421,674

76,974
71,704
91,09-
89.171

112,538

275.891
875.607
262.102
314.504
407,207

78,511
82,278
90.331
87.316
107,171

93,297
95.1-11

98.438
199,032

•296.068

147,429
163.947
151,060
121,884
118,677

141.976
142,774
124.668
159.096
193.61 8

171.07,)

190,781
167.495
172.380
863.201

2.055.988
1.615,364
1,481.014
l,961,fT"
2,098.955

303.035
273,702
260,305
303.314
".373,624

87.051
-0,78 1

85,294
87,20'.

107.77"

91.047
90.583
108.486
236,132
•344,439

142,293
151.016
138,883
118.788
113,459

123.727
140.036
108.785
144.505
176.911

170,661
161.95:
147,700
178,189
241,071

96,898
116.278
218.44''

326,211

118,806
150.004
131,331
1 18,394
106,683

134.464
129.323
109.892
168,087
170,891

195,4(18
187.475
165.007
215,256
868,877

100.586
98.031

131,221
251.450

•386,687

184,886
188,804
132,276
126.S82
108,900

158,584
143.608
123.336
147.935
194.075

218.658
218,190
1K2.116
824,487
272,181

*
98.249
y.i.'.'us

148,605
848,140
•382,128

137,087
160,118
l:i,5.557

151.025
129,720

185,902
160,669
158,045
174.356
230.714

197,799
210,586
198.865
223.311
270.148

t
112.524
103.837
160.284
254,976
•298,512

159,310
110,192
172.410
150.911
148,017

258,271
212.459
223,590
2(4.410
257,173

201,320
203,737
191,848
813.800,
265.024

2,057.547 2.111.456 8.580,956 2.613,134 2.411,146
1,569,568 1.784.639 1,601,214 2.104,375 I,8fl7,a57
1,451.1(33 1.561,728 1,737,458 1.885,864 1,960,848
1.887.505 1.986,366 2,001.696 2,289,877 2.234,858
2,086,573 2,131,200 2,180.675 2.183.657 2.309,8(5

817.334 190,998 206,663
210,29k 211,522 202,486
220,416 206.484 192,887
277,307 267,551', 836.701
322,470 322,091 821,814

231,023
267,879
274,430
311,088

3,929.357 3.'. 12.215
3,574.233:3.420,733
8.277,522 3.075.700
3.421.536 3.519,475
3,851,771,3,988,788

II.).

..(1,800 to 2,t8l B>.)..

..(8,942 to 4,858 m.)..

1886..
1887..

. (4,519 to 4.594 m.).

...(4.894 to m.).

49,622
64,590
61,275
64,921
70,639

1,608,775
2.195,801
1.846,366
2.055.58)
1,570,821

259,757
200.889
385,868
278,527
328,629

70,618
65,376
80.494
68,508
68.576

71,077
56,646
72.343
53.714
44,383'

104,388]
107,115
106,004
93,832i

117,719

20.090
89,212
33,865
34,574
49,949

13
114,443
07,267
94,oo7

108,990

71,892
65,625
65562
68,181
73,924

880.990
313,759
802,780
878,813
880*48*)

493.148
452.570
468.125
406,539
459,250

1,918,864
1.531,694
1,674,949
I.42.S.02S)

462,564
183,360
460,14"
514,022

668.908
978,968
691,612
858,116

1,030.879

886.872
341,591
305.75V
390,697

4,189.380
4,008,697
3,635,374
3,901,85.
4,410.433

59,710
69,742
59,791
57,248
78,882

1.669.241
2,188.144
1,919,502
2.296,118
1,759,584

352,414
356,129
360,562
892,514
384,378

84.043
68.232
75.578
82.160
76,365

88,021
59,767
69,026
78,52'
60,148

123.580
119,868
121,135
122.041
134. !64

26.16'
31.054
37,972
45 837
55,483

133,093
125,129
113,951
115.742

138,752

80,951
74,227
"8.058
60,410
74,477

853,884
427.533
367.863
3."ni.i)ii8

47,993
67,354
55,532
80,487
81, 57

1,453,862
2,002,342
1,794.645
1.949,242
1,518,258

329,248
333,755
809,890
346,513
383,461

94,109
82,931
81,09.)
84,912
79,630

95,691
71,928
70,311
80,017
68,873

113.823
109.590
97.905
105.618
103,720

27.657
35,083
88,018
42.30.8

49,537

188.766
132,15'
99,790
93,675

110,810

83,586
66,878
78,038
61.187
84,963

229.411
388,805
300,888
885.544
397,035 547,741

898,614 740,118 815,045

2XZ4;8, 702.M1 789,562
396.817 570,011 712 408
414,810 601,910 818.758
484,809 679,803 686,657

454,749 477,848
450,010 454,917
411.897 447.236
513.560 495,670

660.412 789.946
1,441,511 1,287,806
877,666 901,10(1

993,484 983,731
1,121.006 1,049,218

306,690
283,531
271,057
314.316
39(5,110

88.152
82,970
90.222
84.057

106,883

203,810
183,869
191,767
828.198
324.800

416.035
416.219
438.536
554.404

380.151
276,217
205.907
345.502
403,968

89,189
97,017
100,696
97.841

118,967

219,188
185.824
210.476
256,8w
331.76J

477,516
411,783
449,461
536.: :36

829,657 850,223
1,143,123: '.022.438
1,012.607 1.000.011
1.077.86e 1,100,026
1,119.102 1.202,576

316.882
306,470
288.964
270.198
300.894

4.081,751
4.156.30C
3,704,890
3,868.61 :

4,342,834

68,17i
62,55.'

53,4*
51.207
63.114

1,726.616
2.855.673
2.343,978
2,177,972
1,751,844

267,409
817,181
301.097
820.797
313,829

58.954
64,816
82,828
53,862
51,089

43,0921
45.728
39,481
41,0031
30,649!

125,828
130.811

1

125,1901
126,327
121.438

21,760
33334
37,273
40.683
50,80'

102,276
1(14.912

95,745
80,534
98,177

58.976
71,434
58,099
41,838
73,575

262,21.
3+9,003
853,498
858909
448*008

319,379
318,756
815,48(1

898.036
890,168

1,303,006
4.267.173
3,89(1,469
1,178.580
1,865,040

58,081
59.188
50,509
56,523
74.826

807.119
267,186
264,201
308,119
297.924

4,156.871
3,806,174
3,735.638

300,69(1

282,802
281,799
838.431
828,698

i.130,950
3,989.085
8,685.105

4.336,10114.356,67
4,911,858 4,654,370

48,297
51.881
47,945
56,921
62,126

47,549
54.783
53.7W1
73,343
66,205

1,896,877 2,810,489 2.979,094
2.827.H1-.' 8, 148,764 2,767,798
2.377,424 2.428,894 8.641,858
8.409,440 8.532.364 8,76:1,8613

1,778,081 1,775,913 1,824,65;

1,073,224'2,891,758
1,640,754 1.965.497
1.663,949 1,975,617
1.635,141 1,954,208

2,863.277
2.116,520
1.987.191

297.287
299,829
292,077
281,114
300,296

47.H61
48,241
46,886
47,877
40,:>27

87,308

1

30,637
36,917
29,316
27,008

137,766
137, 363
126,770
183,5.811

lb9,677

27,52i
32.181
36,487
38,71:

101,731
104.847
78,931

104,431
100,156

60,914
65,416
47,796
54,oo6
65,561

258.691
251.819
866,894
269.834
296,561

44,094
38.299
42.745
44,489
50,834

31.755
28.148
30.974
24,052
25,039

181,313
138,433
118.998
121,908
137,608

23.261
211.6811

35,162
44.028
59,951

90,953
81,725
87.1151;

93,1118

97,801

57,048
44.801
47,534
63.270
83.270

289.1561 282.066
356.809 805,873
8' 8,1 67 389,877
354,809 419,467
443,776 457,684

728.207) 714,069
621,187 712,165
489,542 611,615
433.462 479.694
880,510 613,080

2.351,013
2.099.898
2.067.528

i:™7Wiw»u^:w&u°.™. liftSs
2*113441; 2*211*448

272,282
2D0.923
272.277
286.698
306,370

46.7R5
40,879
45.982
49.246
55,223

891.825
300,794
327.848
370.544
468,773

•.03,6371

105,828
101,353
94.846
131,474

261,711
228,408
250.196
287,407
885,032

510.427
451.370
502.02;
608,828

351.571
881,088
361.611
3110,778
477*132

90,685
95,41

105,3'4
102.817
131.023

287,201
270,010
267,374
818,881!
404,724

476,81

1

604,754
472.944
452.632

365.877
306,734
339.965
381,180
469,883

94.042
99,059

105,087
109 888
131,469

331,210
288,495
285,11,81

334,712
433,851

519,795
534.011
516,825
601.291

1.043,624 1,194.714 1,897,222
1,(132,608 1,230,560 1,461,511
971,881, 1,224.955 1,588,385

1.3-;ii.:::8 1,1; 2,073 1,448,807
1,2110, 86,1,408,210 1,674,881

470,443
353,709
384,318
378,100
409,911

4.775.880
4,817,891
3,966,306
4,585,390
5.022,012

78,384
81,282
81.015
90,778
80,' 36

3,638,0:13
3.2119.015
2,940.750

357,152
344,6 9
393,261
406,054

864.880
366,608
367.7(7
418.131

4,634,998 4.875,348
1 458.871 4.417,547
4,276.628', 4,359.174
4.671,058 4,737,351
5,000,663 4,989,521

73,659
74,698
79,157
90.481
78,408

66,845
69,533
67,911.
80.611::

•8/0,907

1
103.943
95,215
138.991
204.799
•2 0,207

176,053
149,527
171.5(5
161,854
147,684

280,082
263,332
235.246
200.881
271.281

205.660
198,001
181,188
213,769
259.625

2.180,982
1,703.338
1,912.526
2.048,512
2,183,249

810,092
254,420
809,743
347.703
448,465

88,782
97.275
97,344
107,735
129.904

271,177
214,810
270.636
837,708
410,211

474,805
183,691
488,160
542, 58

1,276.022
1,116,879
1.219.358
1,999,900
1,610,140

*
75,520
87,588

107.248
167,281

$
i.fw,«»i
1.114,316
1300,977
3,317,808

•188.653 c 3.176.077

149,808
145.381
130,488
149.184

•140,124

289,246
284,637
278,889

1,661,602
1 .7.(1.037

1.714,752
1.510,63(1
1.606,098

2.806.648.
2,160,418
2,045,981

306.686 2,216.201
842,182 2.517,282

209,999 2,828,893
197,512 2,358,682
193.327 2,134,527
229,946 2,400,771
275,482 3,055,917.

1.823,568 23.888,706
1,570,385 20,368,880
1. 872,887 19,559,064,
1,986,149 23,002,507

276,033
801.961
326.654
337,328

4.473,479
3,950,937
3.971,539
4,847918
4,735,154

61,835
57,189
64,202
64,130

•64,769

215,422
239,050
811,016
320,786

3,627.26?
3.246,713
3,419.484
3,956.311

73,831 1,003,661
87,686 1,034,210
86.4051 1.092,354
112,545 1,129,440
185,645 1,896,181

232,854 2,812,778
247.103 2,711.152
249.428 2.771,121
267.3371 3.252.068-
•371,345 4,219,711

442,269
607,899
457,809
490,286

5.521,878
5,490,922
5,474,616

;0,212 927

856,181 10.149.060
758.229 12,613,805
775,371 11,319.699
B89.0B5 18,829,552

M74.093 13,846,640

4.850,150
3,702,969
3,679,815
3,827,889
4,124,076

288,076
312904
96,918

•341,029

3.840,510 51,083,244
8,789,828 18,566,911
4.046,682 45,615.027
4.488,218 50,379,068
4.892,954 55,671,308

61,105
57,065
62,313
77,965
•77,171

721,256
759,767
788,980
814.747
'68,5-10

3,333,217 3.531,436 3.654,916 2,207,043 30,300,199
2,876,451j2.940.54i| 2,554,133! 2,315,563,80,972,161
2.800.388 2.878,371 o 2,668,450 2.592,629189,230,648

1.016 3.011,482 8,001,522 1.576,714 29,511,689
2,055,764 1.968,012 8.' '85. ,91 3.098,095

I

35.033
30,880
81.682
28.219
29.910

146,777
131. hoi;

132,681
185,531
133,797

30,553
35,719
38.833

55,990

101,758
90.005
87,438

105.629
108,05:'

66.660
44,596
52.81'

67.183
88,345

270,101
859.111
315,924
403,8tr
619.056

623,727
605.156
BOoJsr
571.526
621,341

317,594
293,147
388.961
381,088
358,859

58.786
48.0701
56.2511

51.573,
60,703

49,205'
37,878
41,327
37.547;
37,854

175,860
1411.81)6

144,753,
155,023
151,894

44.95'

48.71H
48.821
49.189
63.711.-,

142.427
120.405
136,170
118,88
129,971

71.714
58.267
60.007
72.006
81,501

376,396
4:13.188
868,445
460,048
577.384

632,148
571.762
520,008
687,764
681,934

362.2H2
337.387
381.172
865.397
439,427

71.411
64,27(1
80,080
61.380
86.9)1

64,849
51,180
63.400
41.846
50,726

185,205
170,988
173,356
171.266
172,776

46,241
42.879
17,806
60,366
68,555

141.7113
113.230
188,888
127,238
167,056

80,732
62,191
75,809
78,695
90,790

388,082
462.ll 13

894,805
479.505
573.978

754,473
738,587
747.578
819,799
847.800

4211,-34

429,179
425,516
425.721
504,-17

98.205
96,753
95.477
91.9*2

109,228

86,24'

88,018
88,737
73.140
65,801

176.107
107,595
152,931.
164,614
101,506

44,008
41,513
46,771
52.75-
62,304

111.408
187968
131,561
132,762
162,770

82,046
75,509
86.377
88,778

104.320

370,160
512,758
477.864
519.494
887,250

941,266
1,014,862
1,004,789
950,057

1,061,933

2.273.598 2,491,085 2,447.402 2,«I,689 2,948,059
S1739453 2,375.899 2.417.710 2,486,827:2.649,814
1 .955.390 3,304.990 8.33 1 , 138 2.51 8. 1 28 2.7(18.627

2,263,821 2.442.0P8 2,687,731 9.617,798 2,766,154
2 50" 828 V 419.372 2.686.699 2.743.1(80 3.0KI. 466

803,714
371.276
385,998
421,974
445,88:

82,021
84,558
74,929
85.161
93,616

70,158
88,162
76.919
68.05(1

12.740

147,046
122.715
ISOJO]
137,087
114.256

38.182
38,839
44.899
(8,3;

7

50,535

131,528
104,567
114.861
117,668
139,925

74,961
60,864
69,786
80,440
90,630

395,462
396,957
486,824
459,748
680,879

847,008
879,410
869,001
810.514

1,169,843

2,625,889
2,414,238
8,429,379
2.351,431

Z2.597.6BS

334.640 3,845,152
868,710 3,873,724
848,182 3,971.629
340.14,8 4,060,825-
413.607 4,434,421

77,918
83,096
76.349
67.304
65,835

65,570

75.734
5-1,893

81,278

118.443
115.614
133,376
118,070
141.346

:«,784
37.346
39.575
42.165
58.541

136,249
95,168
118.950
113,732

74,108
61,453
12.2-4

88,084

403,640
852,61"
372.542
504.041
581.352

700,382
319.439
686,850
700,161
906904

888.900
775,527
808,100
783,444
870,416

737,890
688,321
695,550
610,884
609,881

1,686,193
1 ,590,098
1 ,663,609
1,558,892
1,600,561

382,037
435.726
4,7,990
535,965
662,781

1,484,009
1.823,926
1,269,718
1,278,346

832.468
741.150
71.0.318
803.991

c 968,166.

3,890,566
4,613,596
4,383,408
4,874,687
0,215,579

8,389,095
8,314,197
7,521,188
7.427,889
8,745.227

2.322.398 28,716,141
2,819,588 25.657,290
2.348.487|25,926,171

1.1J26.603.T87

• Approximate flgures. + AndM miles of canal. {Including Central of N.J. from June 1, 1888. to Not. 80, 1886 1 the earnings of the Coal* Iron Com.
.ur are not Included in any of the years. » After deducting 1444,886 charged off by Mr. Adams on assuming office a Include* 8t, Louis & Cairo.

g from October 1st earnings are given after deducting proportions due to leased roads operated on a percentage basis.


