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CLEARING HOUSE RETURNS.

While the returns of exchanges for the week ending Jan,
21 are of the same general character asthose for previous
weeks, the exhibit is less satisfactory than the preceding,
since a majority of the reporting cities show some diminution
in the volume of clearings. The falling off is most marked,
howerver, at New York, reaching - over forty-four millions of
dollars, and moreover is acc ounted for- by a decrease in ordi-
nary mercantile transactions to a greater extent than by
lessened stock speculation, Altcgether there are twenty-four
cities that record losses from last- week, and the aggregate
decrease in the whole country is $54,546,562. Furthermore
at those points where gains are exhibited they are as a rule
quite unimportant. It should be stated, perhaps, in explana-
tion of the Western and Southern returns that ‘they have been
unfavorably influenced the last three weeks by unusual cold
weather and snows which have delayed the movement of
produce. Instituting comparison with the similar period a
year ago, it is seen thit the decline in the total for all the
clearing houses reaches 8 6 per cent, the excess outside of
New York being 39 p er cent, and the falling off at New York
148 per cent. Lar ge percentages of increase are shown at
Grand Rapids 49'5 per cent, Indianapolis 49 2, Louisville 387,
Columbus 3851, Springfield
Wichita, which at this time last year exhibited such enormous
gains, is now prominent for its heavy loss. Contrasted with
the week of 1886 the current figures record a decrease of about
9 per cent, but compared with 1885 there is an excess of over
25 per cent,

On the New York Stock Exchange the dealings in shares
for the week cover a market value of $46,724,000, which con-
trasts with $117,220,000 for the corr esponding week a year
ago. Following our usual! plan of deducting two-and-a-half

- times these values from the New York exchanges to arrive at
clearings having other origin, the result reached is $459,009,-
153 this year, against $3:2,699,783 in 1887, or -an increase of
20 per cent,
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i Week End’g Jan. 14

[
} Week Ending Jan. 21.
|
|

1888. l 1887. P. Cent. 18€8. P. Cent,
L S & & -
New YOrK....oeoteeenenes i 575,009,153 675,749,783] —14'8! 620,165,451 —52
Sales of— : )

(ST0CKS.eevunaen. shares.)| (904.080)| (2,834,445)| (—61'7)! (1,037,580)! (—37°2)

(COtton vuve weee. bales.)| (733,000 (410 G(IH; (+,5 H)| (813,800) (+149°4

Grain........ bushels.)| (18,639,220) (26,120,600)| (—28 u\{ (20,521,652)| (—37°8
(Petroleum........ bbls.) (54, \;4~,000 (2v,150,000)| (488°D): (42,356,000)| (+46 2)
BOStON.sssass: saesvsossse I 82,809,901 82,572,812 +0'1] 85,507,370 +3'0
revidence.... coeeveans.! 5,681,900 4,804,700 —Hh 0 5,547,200, 209
Tartford. ... ssvssveseenss ‘ 1,514,618 1,782,087 +4°8] 2,566,007 +186
New Haven....c.coevene. | 1,421,245 1,869.111 +4°6| 1,449,085 +l‘g

Portland............. s iomie | 1,050,898 967,402 +8 (;; 1,124,475 =+ 6
WOrCester... vuvee caneen i 1,116,371 592,p24!  -+25 1,072,100 4141
Springfleld........c.euvee | 1,.,17 061 969510 -+ :n-': 1,215,971, 4285
Lowell.. tooiv vvvininnns. ; €21,505 525,675 +182 646,380 +44'5
Total New England...f 95,653,002, 93,019,221 +1'8 w.«mg,wsi +56'7

]

Philadelphia...ccoceune.. I 61,808,579 65,838,219 —60{ 62501,643 +9'23
Pittsburg...ccove vevennee. C11,767,474| 10,271,275 +14°6]  13,088,w12 +41°1
Baltilmnore...coeeeeeennnss 12103011 14714581 —172] 12.728.567 —57
Total Middle........... | 85,847,014 90,624,075 —55 ‘ 88,259,122 +10'4
8] 1] [17: - { DM ——— ' 51,468,644| 48,422767 <412°5] 55,852,131 +13¢
Cincinnati........ 11,012,850 10,458,700 +55, 11584850, —00b
Milwaukee.. | 3,760,380 4,133,158 — 40| 3,856,287 —u°1
Detroit.... .. 4,250,420 3. 45» 124 4225 4,4v0.1200 +12°0
Indianapollis 2,094,605 140 + 49‘2‘1 2,146,061 41w
Cleveland 3,120,890 3, 21‘ 488 —8'9l 3,000,146 —30
Columbus 2,590,178 1.817.549 +3:rl] 2,192,046 +5'9
Peoria... 1,501,760 006,285 43807/ 1,305,048 4192
Omaha 2,689, 41 2,227 888 +:20°7| 2,866,505 4202
Minneapolis. 8,094,196 2,774,410] +11-5I 8,472,728 408
Denver.... .. 2,440,286 2,016,608 +21'0! 2,253,197 4121
£t. Paul.... . 8,574,626 81086.0" 4 +178| 8,632,439 -L4~4
Grand Rapids... wall TR B25 D01,002) 4495 774.043) 4370
Wichitaudiaease sowase s l 631.534 1,540,019 —55'8 807,569 —21'8
Duluth®.... covus wnsssasns , 1,278,884 ... cens 1,490.163]  ......
Topeka¥...... ereesroadsie HBL08L_  Loil]  seen. 268.116| ... .
Total Western.... ....| 95,707,384 86,108,803] -+11'2 98,164,630 +90
8t. Liouls. Jcevevsis S | 16,527,464  16,565.129 —02] 17,010,513 +7'6
St. Joseph.... .ev .. ...! 1,461,802 1,506,934 —30 1,488,106 4224
New Orleuns............. 14,220,849 11,883,055 4217 13,000,810 +00
l.ouisville.......... . 6,631,816 4,781 477 30T 5,797,471 18‘5
Kansas Cit¥..eeevuennnn.. 7.001,674 6,995,419 401 6,003,822 18
Memphis.., ..... S 2,168,690 2,6061,618] —15'8 2,49¢,606 —1'3
Galverton. oo cvevvnnnen.. © 1,270,941 1,601,699 —¥4 9 1,209,274 —156'8
NOTLLOIK oo 0mennnie woamminne 1,075,660 867,355 4210 981,272 4236
Total Southern........ 50,359,6V8| 46,651,314 479 49,917,034 +4'23
8an Francisco.... ....... 14 870,204 12,171,698 4222 16,977,303, 4177
Total all...... Np—— 918,407,858 1,005,424,394|  —R'6] 0i2,063,913) —0'8
Outside New York......| 8424082001 529.674.611] 807 352,788484 T 481

* Not included in totals.
We have received this evening our usual five-day telegraphic

returns of exchanges, and the total for the seven cities exhibits
a decline from the corresponding five days of last week of
about thirty-six millions of dollars. In comparison with the
similar period of last year there is a loss of 16'2 per cent. On
the basis of these telegraphic returns the estimate for the full
week ended January 28 would seem to point to a decline com-
pared with 1887, of about 11'6 per cent. Messrs. R, G, Dun &
Co. report the number of failures for the week ended to-night
as 817 (268 in the United States and 49 in Canada) against 314

31'7 and. Peoria 307 per cent, .

last week and 271 for the same week of last year.

Week Ending Jan. 28, Week End’g Jan. 21,

Returns by Telegraph.
1888, 1887. P, Cent. 1858, P, Cent.

8 $ ) ‘

New YorK.. ....cceeeeee. | 454,678,220] 591,230,608] —23 1] 470,776,189, —187
Sales of Stock (shares).... (682,7181]  (1,712,88¢,| (=601 ($97.993)| (—63'0)
Boston....... e reeeaaes 64,957,246 63,831,688 420 63736673 —10
Philadelphif..eiieennsn.. 40,872,047, 45,439,316 489  53,078.288] =51
Baitimore.... .... Sewiasae 9,035,627 . 9,817,1i8 —85] 10,304,146 —183
CHICAZ Osvise wvitvnsesins 42,088,000 36,756,600 +414'5 45.217.000; +11'8
St. LOUi8.eeee cinnnrannnn. 13,056,503] 18,043,412 L0 1] 18,716,250 —2:3
New Orleans...c. suvues. 10,105,412 8,054,825 4254 11,665,332 +96
Total, 5days.........| €43.203.£87! 707,738,071 —16'¢| 673.497.188; —13'9
Estimated 1day .....| 133,228,482; 146,5u7,430 —5Y 142.102270L +6'8
Total full week... . | 781,522,309 914,603,501 —14'¢| 815540494 —109
Balance Country®..... .| 102,437,228 64,8205%2| -+20'8| 103,428,147, +14'4
Total week. all.. 823.959.507] 999.426,078] —116! 919.027 611 —8'6

* For the tull week, based on lust Weuek’s reLurns.
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THE FINANCIAL SITUATION.

A further tendency towards increased ease in money
has been obvious this week, but an influence which we
have explained below is operating now, and will most
likely steady the rates somewbat during subsequent
weeks. So far as bankers’ balances are an indication o*
call money, the extremes have been 4 and 1 per cent.
The latter figure was, however, due to liberal offerings after
the inquiry for the day was over and not much was done
below 2 per cent; the average for the week has been
about 3 per cent, at which renewals also have ruled. We
do not hear of anything done by the banks on call below
4 per cent except on Government collateral, but there is
an abundance of money ready to be put out at that rate.
Time loans are also lower. Trust companies and other
loaning institutions have made renewals at four
months on first class collateral at 4 per cent, and
Some of the banks have,
we understand, accepted good mixed collateral for the
shorter date at 44 per cemt, -and 5 io 534 per
cent for six months. There are other banks, and they
are among our most conservative institutions, which have
refused to loan anything on time except to their custom-
ers, preferring to get what rate they could on call. This
disposition has been one influence tending to depress call
money. But on the other hand the demand for loans on
time is very limited, the feeling that money will continue
very easy through the summer being widely prevalent
This condition is expected to follow the depression in the
iron trade, the check to railroad expansion and a conse-

quent diminution in the volume of transactions in other |-

departments of trade. It seems to us a little earlv to
assume 80 many unfavorable circumstances and then dis-
count them. The rapidity and ease with which some of
our best railroad corporations have been able to place
large loans the past few weeks, and the large sales
of bonds now in progress—if we can accept
these as a sign of a general movement and of a
more liberal market for new loans in prospect, the
present anticipations with regard to railroad building
might by no means be realized. Besides, so far as the
money market is concerned, if the Treasury should absorb
two millions of currency a week, as we have explained
below, the present stagnation must have a limit. Com-
mercial paper is in fair demand and there is a good supply
but not in excess of the inquiry. We quote 60 to 90 day
endorsed bills receivable 43@54 per cent, four months
acceptances 5 to 5} per cent, and good single names
having four to six months to run at 6 to 7 per cent.

At London and at the Continental centres of trade

‘money also remains very cheap. The dearest open market

ate is at Paris, where it continues at 2§ per cent.. This
Probably is due to the late excessive speculation there,
especially in mining shares, confidence since the failure of
M. Kaltenbach not being fully restored. At London the
discount rate for 60 days to 3 months bank bills is
1§ to 1} per cent, with the Bank minimum
unchanged at 3 per cent. At Berlin the rate is
13 per cent. The low rates are favorable to loans
and are apparently being taken advantage of. Hungary,
it is reported, has arranged for an issue of £15,000,000
in gold rentes, and Egypt for a loan of £4,000,000. It
is quite an interesting study to read the new company
proposals in Great Britain; they sound more like a
romance than like anything in real life. The Bank of
England reports a gain of £662,000 bullion during the
week ; this, a private cable to us states, was made up
by an import, in part from Egypt, of £190,000, and by

The Bank of France gained £90,000 gold, and the Bank
of Germany, since its last report, shows an increase of
about £523,000. .

The foreign exchange market has been dull, tending
towards eass, especially for short bills, and there appears
to be almost an entire absence of demand. Within the

past two days offerings of sight sterling have been com. |

paratively liberal. These are said to consist of bills drawn
against purchases of bonds for European account. Still,
bankers claim that if the inquiry for them had been at all
active they would have been readily absorbed. There is
reported to be an absolute dearth of commercial drafts of
any kind and the arbitrage houses are doing so little busi-
ness that their oparations make no impression upon the
market. There is. nevertheless a pretty large and steady
flow of the better class of bonds and stocks to Earope, as
we learn from bankers dealing in them, and this is a nat-

ural result of the very easy money and large amount of -

capital seeking investment in Europe. Mr. Switzler, of
the Bureau of Siatistics, has this week isened the foreign
trade figures for Dcecember, and we notice that the net
merchandise balance for that month was larger than we
anticipated, being over 21 millions, which, with the net
exports of silver added and the net imports of gold
deducted, would make the balance on the entire trade
about 22 million dollars. The statement for the year is
as follows.

FOREIGN TRADE MOVEMENT OF THE UNITED STATES—(000s omitted.)

MERCHANDISE. GoLD. SILVER.
Excess Excess Excess
Y“tr' Ezports.| Imports.lof Ex pi:;; pf:t; .of pf:‘ wf:: of Bx-
- ports. - | Imponrts. ports.
1887. $ $ $ $ 8 $ & | 8 $
Jan....| 71,534 51,951| 19,583 3,536 629 2,907 1,915 1,191 721
Feb ...| 54,777 59,156 *4,379 144! 1,677 "+1,533 z3o1’ 1,332 1,019
March-| 63.317] 62,8931 2,423 578! 2,445‘ 11,867 1.634 1,218 436
April..| 47,568 63.581/¢16,013 826! 1,494 +1,165) 2,647 1,417 1,280
May...| 43,238] 38.866(*15.430 904 207 607, 1,925 1,384 641
June.. 47,958' 61,232|*13,274 505 620 +115] 1,748 952 766
July...| 49,393 56593 *7,197] 2,178 496/ 1,682 2,008 1,335 673
Aug...| 55,422 65,734/*10,312, 5,979" 242 5,737 22,058/ 1,718 840
Sept...| 55,258, 56,018 *762)14,089) 176) 13,913] 2,779 1,462| 1,317
Oct....| 76,033 60,952 15,070/12,590 312] 12,578 2,388, 1,450 93§
Nov....| 75,593| 59,919| 15,674, 1,953] - 390i 1563, 2,527) 1,784] 743
‘Dec....l 73,2310 52,100, 21.131] 1,805 478 1,827 3,583 1,496 2,037
1587.715,321| 708,507 6514 44.800] 9,256, 35,034)27,533 16,772 110,761
1586.713.404 663,420) 49,975 41,300 41,283, 26/:27,056,17,223| 9.833
18835.1688,250(5%7,869 100381‘23.645‘11.417| 12,225/33,28117,773{15,508
1884.'749.36616:29,26211:20104'27,958 40,948 +12,490229.564!1 5.,505| 14,059

* Excess of imports. t Excess of exports.

It will be seen by the above that on the trade for the
twelve months there is a net merchandise balance of only
$6,514,000 and of silver $10,761,000, and yet we imported
$35,634,000 net of gold. L

We notice that several prominent lawyers representing
the bar association have had a hearing before the House
Judiciary Committee this week in favor of a liberal
increase of the salaries of United States District J udges in
New York. It would not seem as if, with our overflowing
Treasury, much argument were needed, after stating that
the amount paid is now only four thousand dollars a year,
to convince the committee. Nor can we think there
would be any difficulty in effecting the reform were it not
that it raises the whole question of the inadequacy of the
pay of so many Government officials. Going into the
business of salary raising as a preliminary to a presiden-
tial election would be unpopular—that will be the objec-
tion, perhaps unspcken, but hardest to overcome. Yet
is not that view a very narrow view and incorrect as
well? Where a salary is clearly insufficient every man
who has not an independent support is either shut out
from the off ;e or merely uses it as a stepping stone to
something better. Obviously then the existing condition
8 against the poor and in favor. of the rich, end th :

[VoL XLVI,

receipts from the interior of Great Britain of £472,0(ﬁ.’
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;ﬂange if understood ought to be and we think would be
well received by the general public.

A further harm the insufficiency of salaries is doing is

to the Government service. This is suggested and illus-
trated by the election of the new officers of the Western
Nation a1 Bank last week. As is well known, Mr. C. N.
Jordar, who then became the President, was only a short
time sirce the Treasurer of the United States, while Mr
Charles J. Cands, who became Vice-President, was at the
time ¢f his election Assistant-Treasurer of the Uuited
States. When in the employ of the Government,
although responsible for the many millions of money in
their charge, and required to give bonds for its safe
keepir g, yet their respective salaries were for the Treas-
urer ovly six thousand dollars and for the Assistant.
Treasurer four thousand dollars. Such talent and character
as tte Government needs for those positions brings a
much higher price in this market, and though for a longer
or shorter period according to circumstances the possessor
of the requisite qualities may be retained, the drift all the
time sets steacily away from a service which so noto-
riously urderpays nearly all of its leading officers. Were
it not that this changing tendency lowers the efficiency
and otherwise acts to the detriment of the service itself,
we would xot object to a feature in the working of the
system which serves to enrich our banking circles. Gov-
ernment employment generally results in making men
conservative, and hence while Uncle Sam educates and
then loses, our Clearing House organization receives no
little strength, as may be seen in the many notable addi-
tions from that source of late years.

Deposits in depositary banks have now about. reached
their limit. As made up on the first of February these
holdings will, we have reason to believe, show a total of
very nearly 58 million dollars. At about that point the
item will probably be kept through the summer. This
change of policy, if we may call it such, is obviously due
to several causes. In the first place the need which gave
rise to the increased deposits no longer exists. The plan
was entered upon when the money market was stringent
and when the extracting of two millions a week by
Treasury operations would have disturbed business;
it stops now ‘when the market is very easy and
when currency is accumulating (and for a time
promises to accumulate) so rapidly that the want
which gave cccasion for the order is more than satisfied.
A further explanation of the change is, that rates for
money have fallen so very low that it is doubtful whether
the Secretary if he desired could keep out any greater
sum on Government bond security than is now thus
placed. Already we know of over a million dollars of
- these deposits which have been returned to him, and very
many more banks have had it in contemplation to do
likewise. To understand the situation fully, it must be
remembered that on Governments (the only security a
bank will put these moneys out on) rates are peculiarly
depressed, bemg so low for time money that it has not
been thought desirable by our banks holding these funds
to renew the loans to their customers except on call, and
the return for call money on Government collateral is so
extremely small, not over one and a half per cent, that it
does not pay for the trouble and risk. Hence even if the
Becretary wished to increase the deposits, it could not be
done in first-class banks of at least any Eastern city.

But there is still another good and obvious reason why
the Secretary, under the circumstances, may for the time
being suspend his order. With the 1st of February the
total held by all bank depositaries will be as stated prob-

ably a little less than 58 million dollars. That is clearly a

RASER

large sum to be disbursed by them by and by, and, as
every one knows, calls for skill in managing that part of
the problem. It was because we had confidence in Mr.
Fairchild’s methods that we have felt and expressed per.
fect assurance in his accomplishing it without the least
disturbance to business interests. The operation would
naturally occur the latter part of the summer, for
by the first of July we must presume that Congress
will have completed its legislation, the surplus will be
stopped and the method of employing past accumulations
be determined. Now, suppose the forty or fifty million
dollars which are likely to accumulate between Feb. 1 and
the beginning of the new fiscal year could be got into
bank and were put there, making the total so held over
100 million dollars. In the present condition of money
the effect would undoubtedly be to stimulate specu.
lation; and after that had been done and the expansion
of credit was at its height, and just about the time the
crop movement began, the disbursements by the banks
would have to be effected. The mere statement of these
facts proves the wisdom of the Secretary's present action.
As large a sum as can be conveniently accumulated in the
Sub-Treasury during ensuing months, is clearly desirable.
It is not needed in the channels of commerce—on the con-
trary it would do harm in the money market now; but if
held in the Treasury and disbursed concurrently with the
disbursements by the banks, every one can see that, com-
ing on the market at a time when money will be in
demand to send to the interior for crop purposes, the
whole operation would prove one of decided relief to the
market instead of disturbing it.

The excellent condition of the anthracite coal trade
during 1887, and the large profits accruing to the com.
panies engaged in the trade, are reflected in the very
favorable annual statements issued this week by the
D:laware & Hudson and the Delaware Lackawanna &
Western companies. Neither of these companies is
engaged in the mining of Lishigh coal, and hence neither
has suffered from the strike in the Lishigh region. On
the contrary, both have been benefitted by that strike,
since its effect was to stimulate the demand for coal from
their own region, the Wyoming. Hence, while getting
a very much better price for their product, they were at
the same time enabled greatly to enlarge the output. The
latter, however, followed not alone from the strike, but
in large part also from the great industrial activity that
has prevailed. As a result, the returns now submitted
show that the Delaware & I{udson earned 11§ per cent,
and the Liackawanna 1197 per cent—in both cases after
charging considerable amounts of improvements to operat-
ing expenses.

The Delaware & Hudson statement is deserving of
more than a passing notice. The return is unusually
complete, and we have been favored with an advance
copy of the same, copious extracts from which appear on
another page. In this report, too, the management
announce their intentions with reference to the rate of dis-
tribution in the future. The dividend is to beincreased to
6 per cent per annum, and at the same time they ¢pro.
“ pose to appropriate, from time to time, from the surplus
“or dividend fund, amounts not to exceed in the aggre-
«gate 25 per cent of the $5,500,000 of bonds to be
“retired during 1891, and to credit such appropriations
«ag cash payments on the stock to be issued therefor to
“ gtockholders of record at the time when notice is given
« of their right to subscribe.” This we understand to mean
that stockholders will be allowed to take the new stock at
75, itsselling price ncw being 110. Thne position of the com»
pany would seem to be an unusually strong one. Loth
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tﬁe gross and net earnings are much the largest ever
reached in the company’s history, the gain over the
previous year in the case of the former being $3,588,778,
and in the case of the net $1,623,062. Looking at the
details of the gross receipts we find that the gain comes
chiefly from the increased sales of coal, though the rail-
road department also shows a beavy gain. Thus the coal
receipts increased from $6,958,149 in 1885 and %7,081,.
842 in 1886 to $9,951,163 in 1887,
receipts from $7,455, 400 and $8,239,747 to $9,189,974-
The coal tonnage was enlarged nearly a million tons
during the year, that from its own mines having increased
from 3,499,727 to 4,063,586 tons, and the tonnage trans-
ported for others from 638,071 to 983,701 tons. As
already said, expenditures for betterments have been
charged directly to operating expenses and not to con.
struction ; nevertheless, as we have seen, the company
earned nearly 12 per cent om its stock, and moreover
at the end of the year held $3,663,840 of cash on hand.
We have had some consplcuous illustraions this week
of unfavorable exhibits of net earnings for recent months,
in the face of increasing gross. The Northern Central
for instance for Dccember reports gross earnings increased
from $457,809 0 $490,286, but expenses were augmented
from $294,305 to $503,242, so that the result of the
month’s operations is a dcficiercy below expenses of
$12,956, against a surplus in the same month of 1886 of
$163,504, For the twelve mounths, though gross
increased $738309, mnet has fallen off §61,232.
The Central of Georgia for the month reports a gain
of $14,141 in net, but the gross had increased $94,605.
In this case, however, it is plainly stated that expenses
include ‘¢ betterments.” The Wabash (Eastern Lines) hag
only just reported the November figures; as against a gain
of about $9,000 in gross earningg, expenses have increased
$50,000, so that thenet is reduced $41,000. The Chicago
St. Louis & Pittsburg on gross for December increased
$54,000, has a loss of $3,000 in the net. On the Erie
& gain of $36,000 in gross is followed by a loss of $87,000
in the net. In fact, poor exhibits of net for recent months
seem just now the rule, though the explanation is obvious
and well known to our readers. For the full year, the

showing is in most cases quite satisfactory, owing to good |

returns in the earlier months.

The Pennsylvania has also issued its December state-
ment, and it is of the same character as its returns for
previous months and the same as -the ‘exhibits of the
roads referred to above, some of which indeed are oper-
ated in its interest. On. the KEastern system there has
been an addition to the gross for the month of $464,738,
but as the expense account was enlarged mnearly half &
million dollars ($481,025) the net shows a diminution of
$16,287. In 1886 expenses had also been increased very
heavily, so that while in the two years the gross in that
month has been enlarg=d $846,272, the net has been added
toonly in the sum of $22,694. On the. Western system the
exhibit is a little more favorable, but the tendency has
been the same.

( i f [
LINES EAST OF [ 1887 | 1886, | 1885, 1884, | 1883, ! 1882.
PITTSBURG. | I { | i
Decemnber. { | 3 i $ $ 1 3 i $
@ross earnings.. 4 w.’ 051 4,423.216 . 4,044,852, 3760528 3810510, 4,157,169
Operatgexpenscs ;ll LDy 8,089,033 2,657,48 l 2,073,009~ 2,607, 2820 2,072,316
e i o+ et R P —— V i ———

Net earnings. .' 1,381 af)., 1,509 1,336,201 1L093,250] 1,183,225] 1.181.8:8
Western lines...... [ 9009 —15, ‘”‘“i + na.i 130,761 —RO3,L: ul —16.984

Result ..vuee... I Tai2,a56! 1,852,6371 1,431,118] 90, 1es! 585,001 1,167,369

Jan.1 to Dcc. 31.
@Gross earnings..... 55,871,304 50,370,088 45,615, 027 48,566,911 51,083,244 49,079,820

Operat’g expenses. 37, Uh‘»mljd 49,0 ku 29,479,753 30,527,009, 31,747,143 80,647,390

19,356,101 l"~ 432,427

18.5%4.728 17,759 12|

Net earnings... 16,135, eowl ls Oo’.) Y02
Western lines......|-+1300,100] +205,75n| ~1092,974; —861802| +512.600) +1594,300
15.042,295!17,178,010/ 20,14t 148 770(20,826.727

Result........... 19,944, £28'17 965,270

'the 1887 accounts.

and the rallroad _

An examination of the figures for the full year rem:;
what a prominert part increased expenses have played in
Thus the gross of the Eastern system
foots up $55,671,304, being decidedly the largest total
ever reached, and over 5} million dollars larger than the
year before. But the net has increased only §$825,246;
and falls three quarters of a million short of the total in
1883, when the gross had been 4} millions less. - S:il],
the exhibit is quite satisfactory. The Western lines have
done better than the Eastern, and on the combined system
the improvement over 1886 is nearly two million dollars
and over 1885 it is nearly five million dollars, though the
1887 result does not quite approach that for either 1883,
1882 or 1881.

The stock market, which early in the week had a rather
uncertain look, owing to the continued depression of the
Gould properties, has laiterly developed considerable

strength, and also shown increased activity. The indica-

tions are that a determined attack was made on the mar-

ket at the close of last and the beginnirg of this week by

operators for a decline, and that this raid was unsuccess-
ful, stocks being apparently very strongly held. Bat
the main reason for the beiter tone seems to be
found in the increased demand for bonds, the
theory being that activity and higher prices in
the bond market are merely the forerunners of the same
conditions in the stock market. The present demand for-
bonds is certainly a prominent feature of the moment.
It is seen not alone in the dealings on the Stock Exchange,
but in the takings of large new issues by powerful syndi-
cates and in the offerings of the same to the public. In
addition to the Northern Pacific loan and the negotiation
of Atchison ‘bonds, previously announced, the Chicago
Burlington & Quaincy has this week plac:d eight millions
of new bonds, and the. Manitoba is also out with some

new issues, while two millions of bonds are
being offered on the Cleveland & Canton for
the purpuse of changing the gaugs of that
road, &c. Moreover, the long list of offerings

in the advertising columns of the papers is evidence of the
great confi’ence which leading bankers feel in the invest
ment demand for this class of security. Atthe same
time, if current reports are to be believed, the Pennsyl-
vania and the Burlington & Quincy have latterly placed
some heavy orders for steel rails, giving a some-

what improved tome to the iron trade. On
top of all this, we have had the very favorable
annual statements f the Declaware & Hudson and the

Lackawanna, and hence it is not surprising that the stock

market should latterly have shown considerably increased -

strength, and that prices should have closed yesterday
pretty generally higher than a week ago. The weather
has been rather severe, and the effects. are seen in dimin-
ished earnings for recent weeks by many leading lines.
There have been no new developments in connection with
the Reading strike. Money continues easy and the return
flow of currency from the interior is very heavy.

‘The following statement, made up from returns collected
by us, exhibits the week’s receipts and shipments of cur-
rency and gold by the New York banks.

Net Interior

Week ending January 27, 1868, | Received by ! S pp dby
Morement.

IN. Y. Bunks. N. Y. Baiks.|

CUTTENCY..ucvenenns S £1,670,000 $552,000 |Galn. $4,108,000
L& o] [0 R Fosessssnae]  sscenees C esmewse ] 00 K eww eee o
Total gold and legal tenders....! §4,670,000 | $532,000 Guln.j_‘i.los.@

The above shows the actual changes in the bank holdings
of currency and gold caused by this movement to and
from theinterior. 1n addition tothat movement the banks
have gained $600,000 through the operations of the Sub:
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Treasury. Adding this item to the above, we have the.

following, which should indicate the total gain to the New
York Clearing House banks of gold and currency for the
week covered by the bank statement to be issued to.day.
It is always to be remembered, however, that the bank
statement is a statement of averages for the week, whereas
1he figures below should reflect the actua} change in the
condition of the banks as. between Friday of last week
and Friday of this week.

Week ending January 27,1888, | Into Banks. |Out of Banks.| Net Change {n

Bank Holdings.
Banks’ Interior Movement,asabove| $4,670,000 | T 1562,000. |@ain..$4.108.000;
Sub-Treasury operations........... .| 6.200,000 5,600,000 [Gain.. 600,000

‘Total gold and legal tenders ._..l $10,870,000 | $6.162,000 |Gain..$4,708.000

The Bank of England gained £662,000 bullion dur
ing the week. This represents £190,000 received from
abroad, and £472,000 from the interior of Great Britain,
The Bank of France shows an increase of 2,250,000 francs-
gold and of 400,000 francs silver, and the Bank of Ger
many, since the last report, has gained 19,740,000 marks
The following indicates the amount of bullion in the
principal European banks this week and at the correspond-

‘ing date last year.

. January 26, 1888. January 27, 1887.
ks o,
Banka of Gold. Sitver. | Total. Gold. Silver. Total.
£ £ | £ £ £ £
England.. .... 21.1}37.380 ........ 21,337.380] 20,530,109 .ceveuennn 20,830,109
France........ 43,889,103/47,404,658; 01,203.521| 48,097,010{45,518,376| $4.213,356

Germany®....| 21,043,650 18,661,350, 59,705,000, 19,087,95016,927,050| 36,015,000
Aust.-Hung'y| 6,910,000/14,578,000 21,438,000{ 6,483,000(14,00,000] 20,439,000
Netherlands..| 4,071,000] 8,190,000( 12,261,000 5,448,000 8,118,000/ 18,616,000
Nat.Belgium*| 2,685,000{ 1,313,000/ 4,628,000{ 2,739,500| 1,870,000 4,109.000
National Italy| 6,983,000/ 1,118,000{ 8,101,000, 7,277,000 965,000/ 8,242,000

Tot.this week (106,919,173 91.295.00811&18.214,15%110,612,0'59 86,002,426 197,514,495
Tot.prev.w’k. 105.451,918'80,640,843' 1v6.101.761 109,554,704 '86,825,798195,830,500

* The division (between gold and silver) given in our table of coin aund
bullion in the Bank of Germany and the Banl of Belgium is made from
the best estimate we are able to obtain; in 1:either cass is it claimmed to be
socurate, a8 those banks make no distineiion in their weekly reports,
merely reporting the total gold and silver; but we believe the division

. we make is a close approximation.

NOTE.—We receive the above results weekly by cable, and while
not all-of the date given at the head of the column, they are tLe
returns issued nearest to that date—that is, the latest reporved tigures.

The Assay Office paid $263,422 through the Sab-
Treasury during the week for domestic bullion, and the
Assistant Treasurer received the following from the Cus

tom House.

Consisting of—
Date. Duties. - U. 8. Gold  |Silver Cer.
) Noles. Qertific’s. | lificates.
Jam 20| $520.120 21|  $4.500, $45.000 $402,000] $67,000
“ o1, 211222 26| © 2,0000 23,0000 178,000, 38,000
93 357,154 92|  2,000] 45,000 234,000, 51,000
“« o4 680,406 31 1,000 67,000 322,000 87,000
“ 95, 613,920 22 2500 66,000 507,000 66,000
« 26.| 493,270 48 4,500 64,000 379,000, 46,000
Total.. | $2.936,103 40| $19,500] $310,000| $2,212,000 $338.000

Included in the above ‘payments were $8,500 in silver

coin, chiefly standard dollars.

OUR MARVELOUS IRON CONSUMPTION.

One does not get a full idea of the extent of the demand
for iron in 1887, or of the expansion that has occurred
during the last two years in the demand, from figures of
production alone. The Iron and Stieel Association at
Philadelphia has published its statement showing the out.
put of pig, and a wonderful story it tells. But only
when, by the use of these figures and others, we learn the
actual consumption, do we really appreciate what a vast
sizount of iron, in one way or another, was used up in
this cotmtry in the late year and how great the increase

was over other recent years. ;

Starting with tho production, we find that the quantity
of pig turned out 1o 1887 was 7,187,206 net tons of 2,000
peands.  As cowpared with the previous year tns does
not show any very striking expausion, the increase bheing

821,878 tons, or about 13 per cent. But it must be remem-
bered. that in comparing with 1886 we are comparing with
a year of very heavy production—iecidedly the largess
ever reached in our history up to that time-—and that the
present increase of 821,878 tons follows an increase of no
less than 1,835,459 tons in that year, so that in two years
we have added 2,657,337 tons to the output, the produc-
tion for 1887 thus being nearly 60 per cent greater than
it was two years before.

As intimated, however, there is another item to be
taken into the account. We refer to the imports. These
have been increasing concurrently with the production,

‘and for 1887 were on an exceedingly large scale. We

have not the exact totals for the year, as the Bureau of
S.atistics hasnot yet issued its import statement for Da-
cember, but for the eleven months ending November 30
we had imported of the various forms of iron and steel
(including tin plates) 1,691,618 gross tons or 1,894,612
net tons. During D.ce aber wa probably imported
100,000  gross tons more, and this would raise the
total for the year to above two million net tons.
In the twelve months of 1886 the imports were
only 1,230,393 tons and in 1835 but 647,895, so that
besides the increase in production there has been an
increase in imports in the two years in the farther amount
of 1,360,000 tons. Allowing now for the changesin the
stocks left in makers’ hands between the beginning and
erd of the year, the following is the result we get as to
consumption for the last three year. We should say that
strictly steaking the whole of the imports cannot properly
be classed under the head of pig iron, since some of the
articles (steel rails, for instance) are of a much higher
form ; obvicusly, however, more than a corresponding
amount of iron has been consumed in their production,
and herce we are not overstating the case by ircluding
them on an even basis. Kxports we disregard a'together,
because they are insignificant.

| 1ss7. ‘ 186. 1885.

Tons of 2,000 1hs.
Stock of pig beinning of year....c.c.cveeeiveenens 1 252,704 416,512 593,000
Production during FeAT..ececeeieeeeeieisessnnenns i 7,187,208 | 6,365,328 4,520,569
Total SUPPIYeeeenennnn.. R B { 7.430,910 | -6,781,810 | 5,122,809
Stock end Of YeaT.ceeieeiaes on tiviaineiaannnes 837,617 | 252,704 ‘ 416,512
Consumption 0f home Pig..c.eeeeerensennesnnes 7,102,293 | 6,520,186 i 4,706,357

e

Imports of iron and steel.......coevvviinninne. ‘ 2.007,C00

1,230.803 | 617,805

9,109,208 | 7,759,520 | 5,854,253

Total consumption, tons ... ............

o December imnjorts estimatérd.

Thus in the late year the domestic demand absorbed
over 9,100,000 net tons of iron, this being an increase on
1885 of 3,755,041 tons. The increase alone is larger than
our entire annual production previous to 1880. We have
seen that as compared with 1885 the productiona had in_
creased neaily G0 per cent, but the consumption, accord.
ing to the above figures, has in the samo interval increased
over 70 par cent.” In the increase in the manufaciure of
Bessemer steel rails from 1,074,607 tons 1n 18385 to

2,295,594 tons in 1887, we have a chief contributing cause

to this enlarged consumption of iron and steel. It will be
noted that notwithstanding the heavy production and
imports, stocks of domestic pig in makers’ hands at the
end of the year, though somawhat larger than in the pre-
vious year, were yet very light, being only 337,617 tons—
less than 5 per cent of the entire production for the year.
In 1875, with the production only 2,266,581 tons, the stocks
stood at 760,907 tons.

We have room for but one other remark, and that bears
upon the sources of our home production. luis popularly
supposed that the S:uthern S:.ates have greatly increased
their output—as lvast thai s th expactation encourazad
by tbe reports of new furaases v2iag oulll 1a that section.
Lt appears, however, that a3 yei tav addilion to the supply
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fthat way has been small. Thus, in the nine principal
producing States of the South the production in 1887 was
929,436 tons, being an increase of only 54,257 tons over
1886 and 216,601 tons over 1885. In the same two years
the production of [the whole country increased 2,657,337
tons, as already stated. Not unlikely, however, the South

will make a much better showing another year.
PRODUCTION OF YIG IRON BY STATES.

1882. l 1881.

Tons of 2,0001bs.; 1887. 1888. 1885. 1854. 1883.
South’n States--| Tons. Tons. | Tons. Tons. | Tons. | Tons. ! Tons. |
Alabama........| 202,762 283,859 227,438/ 189,664 172,465, 112,765, 98,081
Virginia.... ...., 175,713 156,2 0| 163,782| 157,483, 152,807, 87,731 83,711
Tennessee..... | 250,344 199,168, 161,199] 134,597 133,963| 137,602 87,408
West Virginia.. 82,311 98,618 61,007 55,231| 88,398] 73,220, 66.409
Kentucky ..... 41,907 54,844 87,553 45,052 54,629 66,522 ' 45,973
Georgia .... .... 40,947 46,490 32,924 42,655 45,364 42,440, 87,404
Maryland...... 37,427 30,502 17,299 27,342 49,153 54,524 48,756
TOXAS cosessise s 4,383 3,230 1,843 5,140 2,351 1,321 3,000
North Carolina. 3,040 2,200 1,790 435| ........ 1,150 800
Total....... ] 929,436; 875,179 712 830 657,599 699,280! 577,275 471,540
Pennsylvania.. 3.684,618:3,293,299 2,445,496 2,38%,402 2,(}38.891;2,449,256 2,190,786
[0) 1) () R 975.539i 908,094| 553,963 567,113 679,643 693,900, 710,546
New York...... 296,572 233,618, 160,157, 239,486 331,984 416,156! 359,519
New Jersey..... 172,55¢] 157,886 73,667 82,935, 138,773 170,805. 171,672
Illinois .... ..... 565.453| 501,7¢5| 327,977 827,568 237, 657 360,407 251,761
Michigan ....... 213,543; 190,734; 143,121 172,83‘} 1738, 180 210,195, 187, 043
Wisconsin ... ..| 133,508 65,933 24,632 52,815 51, 893| 85,859 . 102, 029
Missouri ... .... 138,648 74,523) 51,408 60 043,103,200, 113,644, 109,799
All others...... 77,340 64,277 36,813 43 SISI 92,410 89,625 8‘1 849
Grand total.!7,187,200'6,365,28!4,520,8694,589, 013|5 146,972'5,178,122 4 ﬂ-ﬂ 594

A year ago we quoted Gen. Willard Warner as-saying
that in 1888 Alabama, Georgia and Tennessee would pro-
duce 1,500,000 gross tons of iron, equal to nearly 1,700,
000 net tons. According to the above thess States pro-
duced only 584,053 net tons in 1887. If Gen. Warner’s
expectations shall be realized, we can doubtless dispense
with any foreign imports the commg year, even if business
should revive.

GOLD AND SILVER PRODUCTION SINCE 1851.

The gold and silver production of the United States
for 1887, as made up by Mr. Valentine, of Wells, Fargo

& Co., was issued at the close of last week. It shows that:

though mining, like all other industries, has been active
the past year, the outturn forsilver is less than the similar
total issued by him for 1886. The gold Le gives ¢ for the
States and territories west of the Missouri River” at
$32,500,067, against $29 561,424, and the silver at
$50,833,884, against $52,136,851. The statement in full
(which includes arrivals frcm British Columbia and west
coast of Mexico, and covers gold, silver, lead and copper),
is as follows. We add for comparison Mr. Valentine's
statements for previous years.
PRODUCT OF GOLD, SILVER, LEAD AND COPPER.

-

Btates and Territories. 1884. 1885. l 1836. 1887.
$ $ $ | $
California.............. 15,272,988|15,036,672 14,690,355 13,662,923
Nevada .cocveneeunnn.... 8,888,934 9,213,121, 9,169,920 10,232,153
Oregon ....... ) 555,167 607,405 703,217 950,000
Washington . . 70,123 109,050 164,691 160,000
Alaska ............ , . 115,014 251,000! 444,975 609,000
Idaho ... ........ 3,742,177 4,423 .3001 7,733,5()0; 8,210,000
Montana ........ ...... 11,862,000/ 14,‘.24 512 20,840,0° 0. 25,483,275
Utah .. ..o ... 7,389,836| R 926,7 34 8 631,595 7,637,730
“Colorado ...... ........ 20,233,749:21,372, 000] 25, 00,500 23,293,000
New Mexico........... 3,660,614/ 3 *l2o, 763) 3,821,871 4,229,231
Arizona.....cooeeo... .. 7,056,37 9! 6,595,146/ 6,103,378 5,771,550
Dakota .......... ... .. 2,986,217 2,4 26 ()23] 2,856,687 3,058,605
Mexico(W.CoastSt't« 5) 2,654,400 2,261,044/ 2,10%,694 762,035
British Columbia ...... 787,719 608,834 742,845 556,154
[ :
Total ..... .. ..._.. 184,975,954 90, 181,260{103,011,761 {104,645,959

The gross yield for 1887, shown above, segregsted, is
given approximately as follows.

Gold (31 61-160 percent) ... oo oo . 33,074,022
Bilver (49 29-100 perceut) ... ... . T $>1 ,DHTR (1)19
Copper ( 9 90-100 percent) ... . 1(),3(».. 746
Lead (9 20100percent)............ ... . 9,631,073

Total. .o 3e.--.$104,645,959

All these figures include, as sta’ed, « British Columbia
‘““and receipts by express from the West Coast States of
Mexice.”  Deducting thess we have left for the United
States production in the “States and territories west of
« the Missouri river ” for the four years given above the

—
following amounts. For comparison we add & column to
show the United States Mint estimate for gold and silver
for the same years. | : .

Mint estimates,
Silver. ] Gold.
$48,800,000{ $30,800,000

Mr. Valentine’s estimates.
- Bilver. Gold.

Lead.
1884...; $6,831,091

Copper.
$6,080,252 $43,529,925| $25,183,56

1885... 8,562,001)  7,888,038] 44,516,699 26,398,756 51,800,000{ S1,800,000
1886...( -9,185,192| 9,276,755 52,136,851 29,561,424 51,000,000 85,000,000
1887... 9,631,078 10,862,746/ 50,833,884| 92,500,087) 49,500,000/ 38,000,000

The last line in the above, giving the totals for 1887
under the head of “ Mint estimates,” are not estimates of
the Mint, but simply Mr. Valentine’s figures for 1887
with changes similar to the usual differences between the
Mint estimates and Mr. Valentine’s estimates. For
instance, Mr. Valentine has given the gold for the previous
three years at just about 54 millions less each year than
the Mint figures, which are prepared some months later.
This fact is disclosed by the above statement, and estab.
lishes a relation between the two authorities, which if
continued this year will make the gold aggregate say
$38,000,000 for 18817.
whatever for assuming that the Mint total will be so
large, except so far as a presumption lies in favor of the
continuance of a relation in the results of two methods
that hag existed three years.

But whether 38 millions will be reached as the Mint's
estimate of the year’s gold product or mot, there can be
no doubt in the light of Mr. Valentine's returns that the

Mint gold results when made up will at least be larger

than in 1886, and that the silver product is likely to be
smaller. In other words, does it not look from these
disclosures as if a point had finally been reached at which
the demand for both of these metals was materially
affecting production. So far as gold is concerned the
year of least yield was 1883, according to the Mint
when its estimate was 30 million dollars, and 1884

according to Mr. Valentine when his estimate was a little - -

over 25 millions. Since then the annual gold product has
Shown a constant growth as evidenced by both authori-
ties. As to silver the case is not so clear, for the yield
has been increasing all the time until 1887. But the fact

that there should have been a falling off during a twelve .

months of so great business activity as the last is signifi-
cant ;-and what makes it of still greater significance is
that the decline has come in the face of an enlarged pro-
duction of the co-existing metal gold, leaving the inference
that mines producing silver wholly, or most silver and
least gold, are rapidly reducing their output.

With regard to the gold and silver production of the
world there is not very much to add to our previous
reviews. So much is being published on these matters
and so many statements are being put out, that we should
not attempt to contribute anything, did we not think there
were errors in many of the current estimates. It is ex-
tremely surprising that authorities should differ so widely
with regard to the world’s present production of gold and
silver. Uncertainty in the earlier years when the large
discoveries were being made, would not be at_all remark.
able; no records were kept then, the results being almost

wholly estimated and well tinctured with the exaggera-

tion incident to such surroundings. The data given out
officially for our own country at that time is good illustra-
tion of this statement. But why estimates of production
now, that bear evident marks of the purest romance,

should -be incorporated into statistical tables we cannot.

understand. " -
Silver is the metal the yield of which is at present belng
chiefly ¢xaggerated:- For instance, take the silver pro-

There is, therefore, no authority
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ver duction of South and Central America (exclusive of Mexico), | from Australia are very full and interesting for Victoria
the gemeral estimates put it at about 8 million pounds|and Queensland. It has been mnoted in previous reviews
— sterling, nearly 33 million pOIlﬂdS of which are credited | how Victoria has decreased its production almost un-
, to Bolivia alone. If any one will examine the Koglish, | interruptedly for many years. Tarough Mr. Hayter, the
-k French and American foreign trade figures (the three | Government statistician at Victoria, we have obtained the
0 g countries through which the commerce of the South|total yield both in quantity and value of that province
0§ American continent is almost wholly transacied), he can | gince 1851 and the annual yield since 1871, the latter of
000 ; find no trace whatever of this eight million pounds sterl- | which is as follows.
% I ing—America some years nets a few hundred thousand VICTORIA GOLD YIELD, 1871 To 1886.
87 : dollars from that source, England a little more and France :
of generally less than either. The commercial world there | Yoor | Ounces. | Values. [ Year. | Ounces | Values
37 fore receives substantially none of it, and the currencies | 1871 ----| 1,835,477 £0,421,003 | /1879 ... 758947 £3.035,788
he of the countries credited with the production do not show | 1873 ---- }%ggﬁg;[ i:g%:ggg oo et Bealidl $aai
'or it. Hence, it becomes those who claim to have discov. [ 1878 ----| 1,095,787 LOSRILS [83f -t BlUGIY Sdadeig
' i ibuti ’ 1877 .00 809,653 3,233,612 |[1835 ....| 735,218) 2,940,373
us ered this large contnbut};m to t'hed?vor.lds a.}:lmual.supply 1878 | BOOGEE) SEOLELZ (83~ Theinl 2UG0Ted
an of silver to give some evidence indicating where 1t goes -
e i 8 5 E . g Down to 1879 the decline appears to have been rapid
or or what is done with it, and in default of evidence on ) X )
. ¢ . and without check, that year's product being 44 per cent
Ab. that point to keep it out of statistical tables. .
: : . , , | less than that of 1871. In 1880 there was a recovery,
if In preparing the following statement of the world’s . . . _ '
2 g ' temporary in its nature and not large, as it culminated in
ay production of silver we have allotted to every country the " . .
. . . . . ; ; 1832 with an increase of . 139,589 ounces. Since then
ity highest yield which, according to our belief, there is the )
. , : ‘ there has been a constant loss, the product of 1836 being
80 least warrant for. The record is as below since 1851. . )
- ' the smallest in the record and about 51 per cent less than
WORLD’S SILVER PRODUCTION. : . .
ds the product of 1871. These figures look as if this source
; 3 4 5 of supply was destined soon to lose its importance. That
Silver ’ ted Mexico. |Germany.| All other Total. .
s ve gtglnees i 'ek Y V=) sonnizie s, | conclusion, however, may not be wholly warranted,
he 2 330]! s1aosl  aBassl 5.2 2 ; 7 e 00 judging from the fact that the product par miner has been
| 439, 1255,818| 7,890,991 | : - .
10 %8'338‘ 4’%3?'2’85 130438 205,818 7,890,001 increasing as the total yield decreased, being larger the
4 5 9,43+ 3,255, 1890,991 : : y
- 101350, 4,185,405 450438 555.81s| 7500991 last two years than in any year since 1871, as the follow
10,330, 4, 185,40 .| 439,433 3,255,818| 7,890,991 ing statement shows.
o 51,650 90,917,020 "2,197,190!16 279,090 39,454,955 .
39 10,330, 4,041,322 555,124 3,515,008 8,121,734 Year. |Value{ Miner‘ Year. |Value $ Miner|| Year. |Value{ Miner
’ 109,306, 41041395 359121 31315,008) S2thqe0| | & & a4l £ s a T2 s a
P i 4, ‘- v f 5.-)' ‘. ,5 J J 14’7(-0 3¢ . | . . .
y dhl SBER BELY e phEl o g 8 mimed s R dwiene B4 s
30, ) ,322 553,124 3, £ 2, N 77....] 82 2eeof U
y o ey e e B R D e e
75,61820,20 2,7:5,620(17,575, 7 7 u
nt ‘ 0,206,610) 2.775,620117,575,040) 40,732,888 | 14757"""l104 4 4 [1880..7) 81 18 11%l1885..(108 15 9%
. 413,223] 4,245,273 613,190 3.462,893] 8,734,579 . : '
34 | b20052 424, 573,' 613, %gg 3.162.893 9,251,108 'We have not received the corresponding data for 1886,
| 75 ol ‘ 2,8 0, ,P04
le - 33 2:;%(7; 4312,‘2)73; 613 {38 3,462,803, 10,504.083 though we have the report for the first quarter of that
324, 4,245,273 61 3,462,893 10,645,736 63 o ' . .
- 2 ihd o Mo year which indicates a further falling off of 144 in the
: 7,696,280] 21,226,365 3,063,950,17,314,4( ,303, : : : o .
i ' 50/21,226,365 3,065,950 17.3144(5/ 49,303,060 number of miners. But taking the exhibit as it stands
2,066,116| 4,623,521| 71,058| 3,799,438| 11,280, : : :
< z;bgggé 4,621,521 391-05)2 3,;99,483 12,30%33 the conclusion to be drawn from it we presume is that
2,479.339/ 4,623,52 791,055 3.799,48 ,693, . : . : s .
ct ?_45?,§3? 332322{ .;’},838 3,7?2133 eosios | the main loss in product and in miners is in the alluvial
70 . 3,305,783 4.6..3,521I - 791,058 3,749,488 12,519,952 | deposit workings, an1 next in the poorest yiel ling quartz.
ﬁ. Total 66-70({13,119,835 23,117,605 3,935,290{18,997,140] 59,190,170 The respective proportions of q;lartz and a“_uvial gold
is 1871 .. 4,752,066| 5,222,231| 1,241,003| 3,924,041| 15,139,941 | raj Z i
, 1873 53‘;0 g%‘“i S222,231| LI41603 2920041 16327958 raised were 60 per cent qual(';a a.ndu40 {)er ce;t;ts alluri‘l:l
. s 6 ;222,231 1,241,603| 4,024,041} 17,874,239 | ; ial 1 A
) 1874 7°06.611| 5,222,231 1,241,603 4,124,041 18,294,486 | 1" LEEL s, G2 .quartz and 35 alpvia. In : 5. N
- 1875 6,549,5-7) 5,222,231| 1,241,603 4,124,041 17,187,462 | higher average yield per head may therefore indicate a
d Total 71-75,32,334,711|26,111,155| 6,208,015(20,120,205| 84,774,086 | more constant product hereafter, if not a new develop-
8,016,520/ 4,678,360| 1,088,182| 4,200,00)| 17,983,571 | ment in subsequent years growing out of the better
8,223,140( 5,092,959| 1,185,779/ 4.200,0:0| 18,701,878
9 9,339,050 21316111 1,291,140, 4 300,400 20,061 801 return for the labor employed. Queensland on the
,429, 1, 1,337, 4,300,000| 19,258,769 . . .
8 8,099.174! 5.537.190 11,420,463 4,400,000 19456827 | other hand is increasing its total outturn, the increase
8 42,107,645|25.631,736| 6,323,465|21,100,000 95,462,346 | coming wholly from the ¢ quariz reefs,” the alluvial
! 0,669,421| 6.039711| 1631157, 4'400:000| 21 760,989 workings havieg dwindled down to very small propor-
- ,669,4 1059, 631,157 4,400,000/ 21,760,289 | . - : ; ;
e | 2545868 6,109.208 }'31‘8'22“1’ 4,500,000, 21003546 tions. This will be seen in the following statement for
- L ’ oy 3 ’ ’ 3 ’ 51 o 40 ¥: 0 v076v720 1 i i i i
. 10,661,157) 6,864,876| 1,985,083| 4,700,000 24,211,116 five years, in which the yield of the two classes of mines
g Total 81-85(49,843,38 /31,622,522, 8,628,769/22,600,000| 111,691,650 | 18 &iven separately.
1886......../10,537,190| 7,047,934*2,000,000| 4,750,000 24,335,124
a 1887 ........ 10,227,272 ':"148,760‘2,000.0001 4,750,000/ 24,126,022 Queensland. Alluvial | Quartz Total Total
' s Years. ounces. ounces. ounces. value.
Lo * Estimated. —
Column 1.- From the report of the Director of the Mint. 1882..cciiccnee coainnan 52,038 172,855 224,893 £787,125
11 Column 2.—From Soetbecr’s Materialien, -etc., for 1851 to 1877, in- | 1883........... . ecnanes 35,327 177,160 212,787 744,848
olusive. For subsequent years from Wells, Fargo & Co.'s statements. | 1834.cc... ...... 26,175 | 281,629 | 307,501 | 1,077,315
- | Column 3.—From Boetbeer’s Materialien, etc. (D §-1- 1 T 21,936 289,005 310,941 1,088,283
Column 4.—Includes South America, Europe other than Germany, [ 1886.........ceceene.... 15,361 | 325,637 | 346,998 | 1,193,493
\1 etc., made up from 1851 to 1870 from Soetbeer's Materialien; for . y
" the later yearsin part from Mint Report. but mainly other sources. Thus we find that the alluvial workings bave been reduced
n It will be noted that the total production now is £24, |10 almost a nominal figure, while the quartz returns have
y 126,032 or $116,769,995—a clight decrease from 1836, | been growing so much more productive that the total of
t owing to the small falling oﬂ in the total for the Umt.ed the latter in these five years has increased over 88 per
States. cent. As therefore the alluvial returns have now almost
g The gold production of the world is the only re wholly disappeared from the table, there seems to be good
A mg.ining inquiry ; and as to that we have not much | reason tosuppose that the output of Queensland is destined
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to add to our statements of last year.

Our later reports

to figure in the product even more conspicuously here-
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) 1;22 THE C‘HRONICLE [Vor, XLVI,
=:T:er. The following is sn interesting summary of the -

total quantities and values of all Australasian mines since

the first discoveries down to the present time.
PRODUCT OF GOLD IN AUSTRALASIAN COLONIES.

1851 to 1886. 1

Du'rlng 1888 To‘gl.
Colony. —— e (
Es imated . Estimated| ., Estima‘ed:
‘ e 2 i lue.
Quantity. vy Quantity. Value Quantity. ; ¥ l_le
Oz. £ | o £. oz. | £
Victoria ..... 53,727,086!214,911 ,944| 663,166 2,670,784, 54,393,182 217,572,728
N. S8o.Wales.| 9,A42,425| 35,744 ,480; 101,41¢ 355,949 9,743,811? 36,130,429
Queensland..| 4,840,221] 16,940,773 340,908| 1,193,493 5,181,219 18,184,240
80. Australia 172,963 683,031} 24,115 05,230, 197'078i' 78,261
Totalof Aus- ' | |
tralia.......| 68,383,508 268,280, 2"5 1,131,726, 4,335,456 09,515,323 272,615,684
Tasmania.... 412,385 1,605 494} 31,014 119,120 446, 89‘) 1,714,619
New Zealand| 10,760,311 42,101, 149 226,868| 888,765, 10,986, 979! 43,079,944
Total of Aus- ; ‘
tralasia ...| 79.559.204(312,068.901' 1,380,407 5,343,316  §0,848,701/317.410,247

'With regard to the Russian gold product we have been
able to obtain nothing whatever direct from Russian

officisl sources.

The returns received by the Mint Bureau
through our State Dcpartment show remarkable changes |

in the total from year to year, but we know no reason for
questionirg them and therefore adopt them in our table.
For 1887 of course we have as yet no returns from any
country except the Urited Siates and Mexice, and hence
for all other sources of supply we simply repeat the 1886

figures.

For tbe United States we use the Mirt figures

for all the years, and for 1867 assume that they will
exceed Mr. Valentine's returns in the same amount that
they bave the last thiee yeare, as explaited in the early

part of this article.

With these suggestions we give our

usual compilation of the worla’s annual gold product,
which is as follows. '

WORLD’ GOLD PRODUCTION.

1 2 3 | 4 5
Gold Produe- [Producti’'n| Produc- ' Produeti'n Total
E i tion in in United | tion in ! in Other |[Production
Auscralia. States. Russia. | Countries.| in World.
£ e £ | =
b £ 157 (RO, ‘ 1,7-0,388 11,363.636 3,315,035 1,500,000 17,959,059
1852 oo.. ... 112,743 25¥112,396,0 9.1 3,074,134 1,500,000 29,514,036
1853 ........ 113,269,711(13,429,752| 3,292,093 1,700, O()O| 31,491,558
1854 .......- lO,‘ 2().7(-5 12,396,694 3,591,466 1,500, 000/ 2/,’»()8 865
1855........ 12 097,619(11,363,636 3,709,740 1,500, ()00i 28,671,075
Total '51-55. I4‘),711 711! 160,950,412 1(3,*08‘.’,518I 7,500 000’135,1‘14,641
18.§6 ........ 13,058 ‘)Pl 11,363 Go(}{ 3,723.736 ,500, OUOI 29,646,356
18;_)7 ........ 2,1‘)6 507 11,363, ()36 ‘,S$)9,401 1 500 000] 28,959,544
ABDE e s 11,729,866 10 330, 578 2 , 847,605 1.,500,000{ 27.403,109
1859 .....c-. |1(),90:,‘)18 1().33() H578| 3, 4()1 ‘240! 1,500,000} 26,200,796
1860 .... ... 10 620, 9‘.3| 9,504,132 3,304 6. ’L' 1,500,‘ OO| 24,984,948
Total '56-60- 58, 520,527 52 892,560 18."80,()6()‘ 4,50(),00()%137,199,753
1861 ........ 10,9 0,8-)8 8,884,298/ 3,275,021, 1,750, 000 24,845,177
186? ........ 11, 74,079 ﬂ,()5)9,174‘ 3,‘.’,*25,777‘, 1, 750 ()00' 24,409,030
1868 -.inss 11,304,192| 8,961,463, 3,282,87:! 1,750,000/ 21,601,526
1864 ....... 9,956,192/ 9,521,793 3'144,105 1,, 50,000' 24,375'090
2805 cas scns 10,204,178 10,996,900, 3,514,980, 1,750,000, 206,496,058
" ' |
Total ’61-65.,53,674,499(45,769,628 16,532,754{ 8,750, 0()0‘1"4 , 726,881
186:9 ........ 10,456,791{11,053, 71‘) 3,732,7 %3| 2,000 (00| 27,243,246
1867 ........ 10,024,946 1() 685, 912! 3 7:0,465. 2,000, O()O' 26,421,353
1868 .._..... 10,481,673, 9:917.355| 3.849,266 2000,000| 26,218,294
1869 ........ 9.8 ’(1,9 37110,2: 27,272, 4563, 401' £,000, OUO 16 617.610
187000500 8, 094,.!(:3l 8,204, 4GJ 4,864,5 901 2 000 000' 23,713,316
r — ——
Total '€6-70. 49.37.l,613i50,14 8,751 "’O 720, 453' 10 000,000 130,243,819
<l ““l

182‘ ........ 9,683, 05| 8,057,851 5,400, 373! 2,000, 000| 25,342,129
]84'2 ........ 9 039, 017 7.887,810 ),192,()‘)0 2,000, nonl 24,118,457
1873 ...... ’§0 328 8,101,033| 4,554,63 ’( 2,000,000‘ 23,036,493
182;1 ........ ’7 275,138, 7 947,521 -1,06 ,S30; 2,000,000] 21,734,459
1875........ 6.93%, ‘)Ll‘ 26 \/,801 4,489, 010‘ 2,000.000 21,685,865
Total '71-75. 41,517,872 10,252,066 -.:4-,197,995’1().000,000‘Tw,967.933
1876 cucee. 6,156,442] 8,860.950 4.620,310 2,000,000 21,637.702
1877 ceun.... 5,568 ,‘83 9,297,521 5.628.281 ..,0 -0,000! --,494 585
1828 ........ 2.99%,105! 8,057 .?451 ) 785,253 2,000,000! 21,842,209
1879 .c.nnes. 5‘94‘) 198 6,869.83.’\1 5,919,506 ‘2,000¢ OO' 00,738,539
1880........ 6,209,361 6,869, 8‘3")' o, 932,120 2,200, OOO 21,211,316
Total’ 76-80.{29.882,8%9 39,955,992 27,885,470 10.200,000;107.924,351
1881........ 6,257,121/ 6,611,570 5,047,737| 2.500,000] 20,416,128
i 0010 1) (_),0,13,891 6,198,347 4,931,391| 2.500.000] 19,6<3,635
1883 ........ 5.094,304| 5,785,124, 4,835,733| 2,500,000 18.715,161
188§ ........ 5,426,156 6,363,636, & 207, 914 2,50'0,000| 19,197.706
1885 cossias 5,653,312 6,570,248 5 235,169 2,500,000 19,958,729
Total ’81-85.{29,334,790 3:,528,925/2 ’ 4,557,944 2.500.000 97,971,65
1886........ 5,343,346/ 7,231,405 23 ,256| 2,750,000 19,564,007
1887 ........ *5,343,346! 7,747,934/%4,23 ).‘..!.")G *._’,7 20, OOO 20,080,536

‘Estimated.

NoOTE.—The production of Queensland for the years 1851 to 1877,

inclusive (£1

0,299,%86) was given

as a single item at the close of 1877.

We have, however, divided it equally a,mung the years named, adding
to each of those years’ production £381,47

for six years.

THE ECONOMIC DISTURBANCES SINCE 1873.

A correspondent calls attention to an inaccuracy in our
article of last waek on the above suhject [t is contained
in the following sta‘ement taken from the article, pige &9,

- «Suppcse that a single laborer in a ¢ .y proluces fifty

« per cent more goods. If the piece wor < price has failen
« fifty per cent hereceives approximate'y the same wagzes
“ag before.”

That is an incorrect statement, for he w»uld not recexve
the same wages, nor “approximately t“e same.” Only
on a fall of 33} per cent or less would the laborer pro-
ducing 50 per cent more goods, earn as muca moaey as ks
had been earning. Tne case was a hypothetical one used
for illustration, and suggested by the courss of prices and
wages in some departments of trade; and though our
argument is strengthened by the correction, that of course
in no degree excuses the error.

OUR ©0AL PRODUCTION.

The coal trade is one of the industries that profited
greatly by the activity in business in 1£87. Tais
applies not only to anthracite, but to bituminous as well.
The former, however, was favored with tome special stim-
ulating agencies. The Reading, which had exerted an
unsettling influence for years—frequently being forced by
its poverty to sell its coal before it was mined—ceased to
be a disturbing factor. That alone would have insured a
more prosperous season to the coal carriers. In addition,
tho year has been peculiarly one of strikes in that trade.
It began with a strike of the coal handlers and it termi.
nated with the Reading miners fully resolved to take the
same step, while frcm September to the end of the year
no coal was mined in the Lishigh region. The strike of the
Connellsville coke operators was entirely outside the
anthracite trade, but it. deserves mention as belonging
to the same class of disturbances. Of course, to the com-
panies concerned these labor difficulties were not a favor-
able featurej but they increased the demand upon the
other producers, besides serving to advance prices and
thus benefitting all the companies.

In face of the strikes, the total production has been
very greatly increased, both in the case of bituminous
and anthracite, the output of each being the largest on
record. For the bituminous there are no authentic statis-
tics, though every trade report bears witness to the activity
prevailing. In the case of anthracite, however, Mr. John
H. Jones, the - accountant of the companies, furnishes
official statements of the shipments to market, his figures
covering the entire production except the coal consumed
about the mines. Mr. Jones’ latest report covers Decem-
ber, and according to it the production in that month,
notwithstanding the absence of any output from the Liehigh
region, exceeded that of the same month in 1886 by
256,728 tons., But it is the record for the year that

interests us most now. In the twelve months
of 1886 the ‘production had been the largest
ever made. Now for 1887 we find a further addition

of 2,504,655 tons, raising the total to 34,641,017 tomns.
The Lehigh Valley and the Central of New Jersey—the
two companies engaged in the mining of Lehigh coal—
have suffered a reduction, but all the others show a
larger output than ever before, the increase by some of
the companies being simply remarkable, that of the
Lackawanna, for instance, reaching over a mullion tons.
This may be seen from the following, giving the details
We are compelled to combine the Central
of New Jersey with the Reading in this exhibit, because
for the years prior to 1886 we cannot get their returns
separately.
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Actual Production.

Name of Road.
1887 1896. 1885. 1884, 1888. { 1882.
° Tons Tons. Tons. Tons. Tons. ' Tons.
11,211,165

Phila. & Reading®.'12,408,111/11,690,483 11,680,780/ 11,168,020/12,232,40L,
Lehigh Valley.....| 5181420/ 6,184 456' 6,107,445| 5,935,255/ 6,271,773/ 5,933,739
Del. Lack. & West. | 6,220,792 5,172, 023, 4,087,83"( 5,204,362 5,079,122/ 4,638,717

Pel. & Hudson.....| 4,048,230 3,480, 687 38,301,57: | 8,362,679 8,512, 971/ 8,203,168
Pennsylvania RR. 8,816,143| 3,478, 885I 3,893,685| 3,189,287, 2,775,418 2,832,973
Penna. Coal. .. ...| 1,603,456 1,348,179 1,509,686] 1,397,046 1,541, 14:‘»| 1,469,820
Erie.... coo saesenes 759.835 731.649i 651,226 523,546] 362, 193| 330,514
Total...ocoeenen 34,641,017/32,136,362! 31,623,529 80,756,905 '31,793,023/29,120,096
Stock at tide-water o
atend of year....[ 180,977 872,282 754,645 748,330 562,116

874,681

* Including Central of New Jersey.

It will be noted from this that not only is tke produc-
tion the heaviest reported, but at the same time the stock
at tidewater points has been cut down nearly a quarter of
a million tons, so that the consumption reached about 34%
million tons. Of course, in some measure the fears of a
coal famine, which had been so sedulously cultivated in
the closing months of the year, may have stimulated
buying beyond the usual requireraents, but this will
account for only a very small part of the increase shown.

As regards bituminous coal, we have already stated that
reliable statistics are hard to get. The Coal Trade Journal
publishes an annual in which an estimate of the produc-
tion for each State is made, and its estimate is generally
accepted as an authority in the trade. The figures for
1887 have not yet been compiled. TLe Engineering &
Mining  Journal thinks that the total coal production
(bituminous and anthracite) in the twelve months was at
least ten million tons greater than in 1886. As the
jncrease in anthracite is 24 millions, this would leave an
increase of 7} millions in bituminous. In the following
we make the increase somewhat less. We use Mr. Jones’
figures on anthracite for all the years, and those of the
Coal Trade Jourral on bituminous, except for 1887. We
have divided the anthracite so as to show the amount
coming from each region, Wyoming, Schuylkill and
Lehigb, that keing an interesting point just now.

COAL PRODUCTION IN UNITED STATES.

' - 1
Years | Anthraette. || Bitumi- | gy,
i“ yoming.! Schuylkill. Lehigh. | ’Iutrll i nous. ‘
| Tons. Tons. | Tons. Tons. l Tons. | Tons.
1850555 e | 7,974,600 4%68,157 8,239,374 | 16,182,191 i 16,081,199 32,862,690
1850......... 11,419,279] 7,554,742, 4,463,221 | 23,487,242]) 41,761,160| 65,198,402
1830e.euenens| 13,951.383] 0,253,938, 5,204,676 | 28,500,017 ; 47,621.917| 76,121,934
1852......... 13,971,871 9,479,288 3,689,437 [ 24,120,046, 57,720 540, 80,819,636
1583......... | 15,604,402 10,074,726 6,113,809 | 31,703,027 | 65,082,357 ¢6,85,384
1384. ... 15,716,155 9,478 414l 5,502,226 | 80,756,905 | 68,¢86,007| 99,413,062
1883...uu.... 16,226 4m 9,458,426 5,808,633 | 81,623,520 | 70,501,024 102,124,553
1886........ | 17,081 ‘-326' 9,831,407] 5,723,120 | 32,186,362 = 74,645, #71 106,750,033
1887.....0un. 19,681,629, 10 unsoo’bJ 4,3i7,060 | 84,841,017 (*81,000,000 115,841,017

~ Estimated.

The features of this exhibit are the increasing propor-
tion of anthracite contributed by the Wyoming region,
and the great growth in the production of bituminous.
With regard to the former we find that the oufput of
Lehigh in the late year (chiefly bccause of the strike) was
less even than it was in 1880, seven years before. On the
other hand, the Schuylkill in the same interval increased
its preduction from 7,554,742 to 10,609,028 tons, and the
Wyoming from 11,419,279 to 19,684,929 tons, the latter
being 56 82 per cent of the entire amount mined. With
reference to bituminous the increase has been marvelous,
but is easily understood. It is a grade of coal that is
found nearly everywhere in the United States, and with the
extension and development of the country its use is con-
stantly increasing. In 1880 the output was reported at
41,761,160 tons; in 1886 this had increased to 74,643,671
tons, and now for 1887 we estimate it at 81,000,000 tons,
8o that in the seven years there has teen an expansion of
nearly 100 per cent. The demand has been limited only
by the ability of our railroads to furnish the necessary
cars,

RASER

NEW YORK'S GRAIN RECEIPTS DURING1887.

‘We have from time to time during the progress of the
year called attention to the salient features in the grain -
movement at New York during 1887. Now that the
December return is complete, and we have the figures for
the full twelve months, the results possess greater interest,
besides having additional value for purposes of compari-
son. It will not be mnecessary, however, to do more than
refer very briefly again to one or two of the chief charac-
teristics of the year.

As concerns the size of the receipts, the aggregate for
1887 falls below that of 1888, though mnot very greatly.
Reducing flour to wheat on the basis of 4} bushels to a
barre), the total of all kinds of grain for 1887 foots up
127,500,801 bushels, against 130,910,062 bushels in 1886.
Tke falling off is due to the diminished receipts of corp,
following the poor crops of 1886 and 1387; only 20,231,-
422 bushels were received, against 32,789,951 bushels the
year before and 38,257,132 in 1885. F.our, wheat and
oats all show an increase. Thus of flour the deliveries
were 6,355,924 barrels, while in 1886 they were only
5,580,498 barrels. In wheat the movement was 45,222,
425 bushels, against 41,546,610 bushels, and in oats
22,266,020 bushels, against 20,135,820 bushels. In the
other cereals the changes do not call for special mention.

But the main feature of the year’s results is of course
the great prominence that™ the canal playsin the move-
ment. Already in the previous year we had occasion to
refer to that fact, the canal then havirg increased its ratio
10 per cent over 18385 and brought in 44 million bushels,
o that in both ratio and amount it was distinguished as
never before since 1880. Now we find for 1887 a further
increase, notwithstanding that the tctal grain movement
was nearly 34 million bushels less than in the previous
year. In other words, ‘the canal furnished 46 million
bushels, or over 36 per cent of the whole receipts. Con-
sidering that the water route is available only a little over
half the year, this is a very large proportion. A point in
favor of the canal during 1887 was the fact that rail-
road traffic was so heavy and the demand for cars so active
that the roads were very frequently obliged te let the low-
class freights go- to the water route, it being of course to
their interest to give preference to the high class freights,
which yield a larger profit. Oa the other hand, the
demeralization of railroad rates on export grain, which
prevailed a good part of the year, operated against the
canal, because it left a smaller margin of difference for it
to encroach upon. But whatever the cause, the canal
brought in more grain and a larger proportion of the
entire movement than in any other recent year. The fol-
lowing will show the deliveries by each of the various

routes, rail and water, for six years.
RF(‘}'IPT§ OF‘ GRA[‘X AT NEW \ORI\ B\ ROFTE , JAN 1 TO I)[( 31.

| I r
Jan.1to = 1887, 1886, | -1883. i 1884. J 1883, | 1882
Dee. 31, | | 5 ! |
! Dushels. Bushels, | Dushels. Bushels. ; Lushels. | LBushels.
N. Y. Cent.. 21,479,025 %7,872,525 86,079,712 30,886,480 52,125,615 58,832,554
Perct.| 1959 2091 9850 | 2076 | 281 | 3894
Erie.. . 120,590,760 20,649,936 21,979,551 19,976,256, 28,765,283 24,42-,813
Perct. 1616 | 1579 | 1973 | 17m0 | 2313 | 2136
Pennsylv’a..| 0,830,926 10,049,575 15,220,591 10,952,200, 13,060,494 15,854,717
Per ct. 753 | o7 | 12702 | 952 1050 | 1985
Del.L.& W . 5315045 10,221,676 6,718,428 5,713,608 4,581,770  ....... .
Perct| 417 TEL | 402 | 49 869 | .eeeee. .
West Shore.! 12,043,509 10,006,272 10,001,200 *1,218,033|  .ecveens|  cevnrees
Per ct. 945 764 790 | 105 | cereee]  eveneeen
var'us RRs.. 7,285,027 6,421,181 - 859,959 6,302,236/ 8589214 658,042
Per ct. 571 491 075 548 069 058
Total RRs.| 80,075,101] 84,741,170! 92,068,540 75,076,847, 79,390,091/ 79,773,028
Per ct. 62 81 6473 342 | 6504 6385 6973
Riv.&coast .| 1,414,700/ 2132370, 8,738,304| 2,417,062| 8.725,238| 2,481,048
Per ct. 110 163 295 209 300 217
Canal........| 46,011,000/ 44,036,522| 2¢,930.587 87,925,257 41,220,808| 82,150,408
Perct.| 3609 8364 23'63 8287 8315 25'10
Total all... 127.500.801:130.010,032/123,837.431,115.420,0661124,336,3371114,405,380

*Only for D:cewber; previously West Shore was not separately
reported,
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FEixcept in the case of the newer lines, the changes as

compared with the previous year in the ratios of the vari.
ous rail routes are not very important. The West Shore
has increased its proportion from 7-64 per cent to 9-45
per cent, while that of the Lackawanna has been reduced
from 7-81 per cent to 4:17 per cent. On the Erie the
ratio is 16-16 against 15-79 per cent, on the New York
Central 19-59 against 20-91, and on the Pennsylvania 7-73
against 7-67 per cent. Of course, as compared with the
earlier years the differences in the percentages of the
older roads is very marked, but that follows naturally
from the introduction of the new competitors. It is inter-
esting to note, however, that the Central and West Shore
combined did not carry as much grain in 1887 as the Cen-
tral alone in 1882, the latter being a year, though, when
the canal figured for a small percentage. With reference
to the results for December, the last month of the year,
the principal feature is that the West Shore again, as in
the same month of the previous year, had such a large
proportion of the total movement—23 44 per cent—the
figure for the twelve months being only 9-45 per cent, as
already stated. Below is a comparison for six years.

—

RECEIPTS OF GRAIN AT NEW YORK BY ROUTES DURING DECEMBER.

December. 1887. 1888. 1¢85, 1884, 1888. 1882.

N, Y. Cent...bush.| 2,088,930 2,236,515/ 3,831,993| 8,310,081| 2,788,355/ 4,688,237

Percent-| 2469 24°67 89°9v 3902 4054 | 4562

Erie.......... bush.| 1,474,672 1,533,188 2,504.656] 1,556,245 2,045,806 2,068,763

Per cent. 1807 1691 2608 1837 . 2078 2888
Pennsylv’a..bush.| 994,151 767,662) 1,148,639, 785,815 82i,051| 1,909,202 |

Percent.| 1218 847 11'98 927 | 1104 1858

Del. L. & W..bush.| 452,562 817,430| 589,387| 887,419| 813,000| ........

Percent.| 555 | 902 613 988 | 455 | ...

West Shore..bush.| 1,913,196 2,195,201] 543488 1,216,038 ........| . ......

Per cent. 2844 | 2421 ! 5l 1484 | lonvewens]|  wemewess

Various RRs.bush.| 716,631 1,027,149| 140,625, 98,581, 192,047 93,445

Percent.| 878 | 1193 | 147 16| 281 090

Total RR..busk.| 7,590,142 £577,225 8,763,7:8' 7506,079 6,158,358 9,659,652

Percent.| 9301 | 9461 | 9125 | 9204, 890 | 9398

River &coastw.bu.| 249,716 112,564 342,375 251,951 8:3,531 197,395

Per cent. 308 | 124 | 857|297 | 485 192

Canal........ bush.| 821,100, 376.500" 497,200/ 423,100, 381,300/ 421,887

Per cent. 393 | 415 | 518 | 499 l 555 | 410

Total all ...bush.] 8,160,9°] 9,068,299/ 9,603,563/ 8 481,130' 6.873.1&9110.278.904

NOTE.—In the above t.sole flour has been reduced to' grain ou the ba.si;
of 413 bushels to a barrel, and no distinction made in the weights
of the different kinds of bushels, all being added together en the same
basis.

The trunk lines of course received a much smaller reve-
nue from the grain traffic.than in the twelve months of
1886. In the first place they all carried less, with the
single exception of ine West Shore, and in the second
place rates, at least on export grain, were not main-
tained. The result approximately is seen in the follow.
ing. For December, 1887, we have taken 25 cents as the
basis of rates between Chicago and New York, there being
no way of distinguishing between the shipments intended
for export and those for local consumption. The average
in December, 1886, had been about 26 cents.

APPROXIMATE GROSS REVENUE FROM THROUGH GRAIN TONNAGE.

December. Jan. 1 to Dec, 31.
1887. | 1886. | 1885. | 1887. | 1886. ( 1885.

$ $ | $ $ 3 s
New York Central........ 116,000] 141,000, 232,000{1,208,000(1,615,000/1,476,000
Ere..ueeenneennneennnnnnn, 84,000/ 97,000{ 152,000 1,106,000,1,228,000/1,010,000
Pennsylvania............. 57,000 48,000, 09,000, 505,000, 593,000 613,000
Del. Lack. & West........ 26,0000 52,000] 36,000 279,000 610,000/ 236.000
West Shore............... 109,000/ 138,000, $3,000| 634,000/ 595,000 379,000
TOtal. eernrrnnernanens 392,000 476,000, 622,00(]3,822,0004,641,000'3,714.000

Thus the West Shore is the only one of the roads which
shows a larger revenue from this traffic than in the twelve
months of 1886, the aggregate revenue for the five roads
reaching only $3,822,000, against $4,641,000. That the
total earnings of the roads should have so greatly increased
(as shown by all the returns) in the face of this falling off
of $819,000 in the receipts from grain, shows how active
and large general business was during the year.

| American gold coin,

Ilonetarn: Commercial English News

English Financial Warkets—FPer Cable.

The daily closing quotations for securities, &c., at London;
are reported by cable as follows for the week ending Jany.
ary 27. : » :

, ’ |
London. Sat. ! Mon. l Tues. l, Wed. | Thurs.| Fri,
= t
8ilver, per o.......... d.| 447 4419 © 4433 | 4455 ! 443 | 443
Consols for money....... 102714 1029;g 10211,5 102111 10211410234
Consols for account. .... 1021y 10255 10211,4 10213,531023% '10'-.’13“
Fr’ch rentes (in Paris) fr. 81:35 81-271981:35 8145 814718145
U.8.4%80f1891....... 1107 111 11012 1101 11014 {110
U.8.480£1907..... .... 1293 12914 129 129 12814 |1281
Canadian Pacific........ 6273 -| 63 625g 6214 617 611g
Chic. Mil. & St. Paul....| 7733 777 77 77 7814 79
Erie common stock...... 2814 283 283g 285g 2873 29
Illinois Central.......... 1211 11211 11211y 122 1221 (1221
Pennsylvania .... ......| 56 561g 557g 557g 557 56
Philadelphia & Reading.| 3273 334 3314 3338 337 34
New York Central....._. 11033 (1105 {1108 1101 /11033 [110%
— —

Gommercial and AXiscellaneons Aews

NATIONAL BANKS.—The following national banks have been
organized since last advices : :
3,836—The First National Bank of Kaufman, Texas. Capital, $50,000,

H. T* Nash, President; G. W. Voiers, Cashier.
3,837—The City National Bank of Knoxville, Tenn, Capital, $100,000,
' Milton P. Jarnagin, President; W. 8. S8hields, Cashier.

IMPORTS AND EXPORTS FOR THE WEEK.—The imports of last
week, compared with those of the preceding week, show &
decrease in dry goods and an increase in general merchandise,
The total imports were $10,666,005, against $10,489.610 the pre-
ceding week and $7,856,568 two weeks previous. The exports
for the week ended January 24 amounted to $6,960,582,
against $4,919,847 last week and $6,680,795 two weeks previ-
ous. The following are the imports at New York for the
week ending (for dry goods) January 19 and for the week
ending (for general merchandise) January 20; also, totals
since the beginning of the first week in January :

FOREIGN IMPORTS AT NEW YORK.

For Week. |  1885. [ 18S6. - 1887. | 1888,
Dry Goods...... $1,866,168]  $1,988,817| $2,878,141  $3,383,561
Gen'l mer'dise..|  3,564,500{ 4,508,726 4,853,119  7.282/444

Total........ $5,130,977| $6,497,543| $7,731,560 $10,666,005

Swnce Jan, 1 . |
Dry Goods...... $6,802,813)  $6,608,836| $8,547,305 9,201,000
Gew'lmer'dise..| 13,637,154, 16,476,781| = 16,858,827 19,510,283
Total 3 weeks..| $20,439,967 $23,085.617| $25,406,132 $29,012,183

In our report of the dry goods trade wiil be found the im-
ports of dry goods for one week later. :

The following is a statement of the exports (exclusive of
specie) from the port of New York to foreign ports for the
week ending January 24, 1888, and from January 1 to date:

EXPORTS FROM NEW YORK.

| 1885. 1886. l 1887. | 1888.
For the week....| §6,883,762| $5,452,601| $5,486,569 £6,960,583
Prev. reported..| 15,704,392/ 12,066,588, 12,244,103 11,630,643

Total 3Wgeks..! $22,588,154' $17,519,189 $17,730,672 $18,591,224

The following table shows the exports and imports of specie
at the portof New York for the week ending Jauary 21, and
since January 1 and for the corresponding periods in 1887
and 1886. ; g

EXPORTS8 AND IMPORTS OF BPECIE AT NEW YORK.

- Exports. Imports.
Gold. -

Week {Since Jan.1. Week. (Since Jan.1,

Great Britain.... .... $6,000 $8,200, $..... $1,718
France..... ..........f ... L. 31,266 79,902
Germany..... .oa..... 1,248 1,248 ... . ..
West Indies.. ........ 27,430| 133,338 9,446 28,653
Mexico... .. cceeeead] iy LilL.. 400 2,063
South America... ....| - . ... 8,019 5,876 ‘14,484
All other countries... 4,638 8,638 3,356 22,917
Total 1888........ $39,316| $159,443| $50,344| $149,741
Total 1887........ 15,100/ 360,557  419,597| 3,086.128
Total 1886... .... 537,153] 1,623,447 32,079 595,821

Ezxports. | Imports.
Silver. .

Week. |SinceJan.1.| Week. |SinceJan.1.

Great Britain......... . $67,780; $740,330 Boooood]  Bosioss
France..:.... ........ 10,000 20,600,  -..... 4,439
QEPIANY . . ywe wsensnns 1,900 1,900/ s 3,893
West Indies...... .... 380 380 11,426 28,020
| Mexico....... coaiaa| ... e I 1,004
South America... .... 2,552 3,678 2,616 5,671
All other countries... 1,540 4,540 643 44,446
Total 1888... . $34,152/ $771,428| $14,685 $87,473
Total 1887. . ; 190,245 390,145 30,31 76,938
Total 1886... ... 362,207 1,190,285 16,89 35,397

Of the above imports for the week in 1888, $7,378 were
Of the exports during the same tima,

$32,038 were American gold coin,

FOREIGN TRADE OF NEW YORK—MONTHLY STATEMENT.—In
addition to the foregoing tables, made up from weekly returns,

we give the following figures for the full months, also issued
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our New York Custom House, The first statement covers
e total imports of merchandise.’

IMPORTS INTO NEW YORK.

1887. 1888.
Month. General ‘ General
&s. Merchan- ! Zotal. G?::a. Merchan- | Total.
dise. ddse. .
$ $ $ $ $ $
January....| 11,159,704 28,748,188/ 34,907,892/, 9,410,164 23,389,785 32,799,809
February ..} 16,789,664| 23,022,778! 39,822,442/ 12,070,425 26,621,316 88,691,741
March...... 9,631,882| 81,391,648| 41,023,530, 12,816,725| 26,364,461 89,181,188
April....... 8.257,094| 32,858,900] 41,144,884|, 8,568,330 28,613,889| 37,179,719
May...c...- 7,608,863 30.013.836I 87,620,499 7,689,337 24,775,653 82,464,990
June........ 6,689,605| 84,355,197 41,044,892)| 6,881,571] 29,228,619/ 86,110,190
July........ 10,599,060 26,118,608 36,717,668|| 9,330,756/ 27,868,768' 87,109,524
August.. 14,913,036| 20,372,693] 44,285,729 14,248,301 24,227,584l 88,475,285
September.| 10,582,560| 25,445,¢87| 85,977,847|| 10,024,223| 26,273,593, 36,207,818
October... | 10,263,946 29,268,492| 39,532,438 8,016,057, 28,132,140, 36,148,197
November .| 7,004,738 81,579,774] 88,584,512/ 8,115,561 28.955‘621‘ 87,071,182
December..| 8,254,503 26,116,426] 34,370,929|| - 8,286,755| 20,515,534! 87,802,289
Total.... [121,748,445.843,289,8271465,033,27<’ [115,456,205|828,966,413 439,422,618
EXPORTS FROM NEW YORK. . CUSTOMS RECEIPTS.
, Total Merchandise. | At New York.
Month. 1 Month,
) 1887. 1888. } 1887, 1884,
$ $ $ $
January......... | 24,478,387 28,723,616 | January..........| 11,792,309| 10,925,448
February........ | 22,204,833| 23,314,321 | February........ | 18,096,217 11,799,782
March.... ....... 28,365,160| 23,204,084 | March........... 14,200,782| 12,500,233
April. .......... 28,207,963| 24,596,455/ April............ 11,420,147 10,434,186
MAY csvivseissona. 28,776,711| 26,268,431/ May.............. 10,947,839 9,021,800
June............. 25,623,035! 290,395,320\( June.... ........ 11,816,236( 11,879,019
July........ weenn 27.691,594| 20,734,941/ July........... .. 12,814,847) 12,605,425
August.......... 28,874,721| 25,857,301!| August......... 15,602,350| 14,826,578
September...... 25.838,876| 20,517,577|) September ..... | 18,825,754| 12,986,564
October......... 27,672,808| 26,085,72¢9|| October........ 12,380,666, 11,561,389
November....... 27,167,495 28,896,274|| November......: 11,437,190| 9,781,653
December ...... 28,586,565 28,531,192{| December.. .... 9,789,000) 10,534,457
Total.........1312,676,148/318,125,241 Total «ovevenn. 149,123,137

138‘806.4‘&4

. Sutro Tunnel.—The Sufro Tunnel reorganization, accord-
ing to Mr. Theodore Sutro, is meeting with approval. Already
more than helf the entire istue of bonds has bien placed.

— The annual statement of the Mutual Life Insurance Com-
pany of New York is made public, and shows that the year
1887 was the most prosperous one this company has ever
enjoyed. The new bu-incss written amounted to $69,457,468,
or an increace of §12,624,749 over the new business ¢f 1886,
The assets of the Mutual Life now aggregate the enormous
sum of $118,806,851, making it thelargest financial institution
in the world. The company received for premiums in 1887
the sum of $17,110,901, and its total ircome from all sources
amounted to §23,079,922. It paid to its members during the
year for death claims and endowments over $8,000,000, and
the total payments to policy holders aggrezated $14,128,423,
This year the State Department required the life insurance
companies to compute the reserve value of policies at 4 per
cent instead of 415 per cert as hithereto, which increased the
liabilities as charged by the Department. Under this cor ser-
vative requirement the Mutual Life showed a surplus of
$6,294,492 cver and above every liability.

—The Montana Central Railway Company’s first mortgage
6 per cent gold bonds, due in 1937, are offered for subscription.
These bonds are guaranteed, principal and interest, by the St.
Paul Minneapolis & Manitoba Railway Company, and, with
entire confidence in their value, they are offered directly by
that company by the advertisement of Mr. James J. Hill, the
President, without the intervention of any banking house or
syndicate. The Mcntana C:ntral Company is authorized to
construct the, following lines of railroad in that Territory:
Great Falls to Helena, 98 miles; Helena to Bulte, 73 miles;
Helena to Rimini, 16 miles; Marysville Junction to Marysvi le,
7 miles; Great Falls to Sand Coulee, 18 miles; total, 212 miles,
The bonds now offered are secured by a first mortgage on the
above liner, Terders will be received at t' e office of the Cen-
tral Trust Company up to 3 o’clock on February 2. A 6 per
cent 50 year gold bond, guaranteed by a company like the St.
Paul Minneapolis & Manitoba, is, in these days, an exception-
ally attractive investment.

— M ssrs, Coffin & Stanton, of New York, who have become

~ 80 prominent as dealers in investment securities, and Messrs.

Irving A. Evans & Co., of Boston, the Municipal In-
vestment Co., of Chicago, and Dent, Palmer & Co., of
London, are cffering a $2,000,000 loan of the Cleveland &
Canton Railway Company of Ohio. These bonds run for 30
years from 1887, bear interest at 5 per cent, and are a mcrt-
gage on railroad property which the prospeéctus states has
already cost $7,200,0.0, and on terminals estimated to be
worth §$1,500,000, to which will be added the proceeds of this
1ssue, The rcad extends fron Cleveland, O., to Canton, O.,
with brar ches to Coshccton and Sherodsvill, 161 miles in all,
and the present i-sue is at $12,500 per mile, making the
Interest charge t ut $625 per mile each year,

—The Atlantic Mutual Co.’s statement for 1887 has been pub-
lished this week, and wiil berad with the usual interest by all
the friends of this old and well-managed corporation. The pre-
miums on marine risks were $5,060,569 for the year, losses
paid §1,599,468, againet $2,206,588 in 1886, The assets care-

Jing of their apparatus by compressed air,

fully invested now amount to $12,287,283. The usual divi-
dend of 40 per cent scrip is declared on the net earned
premiums of 1887; 6 per cent interest will be paid Feb. 7 on
outstanding scrip, and the issue of 1883 will be redeemed.

—The Liverpcol & London & Globe Insurance Company
publishes its anLual statement for the United States branch in
the CHRONICLE. The assets January 1, 1888, were $6,793,575;
the surplus over habilities $3,041,337. With this s'rong
exhibit the Liverpool & London agency in the United States
gives every eviderce of a continued claim for a very large
business in this country,

—Thethirty-eighth annual report of the Manhattan Life Insur-
ance Co. of New York will be found to-day in the CHRONICLE,
The income for the year 1887 was $2,154,323; there was paid
to policy holders in death claims, endowments, annuities and
dividends $1,129,975. The gross assets January 1, 1888, were
$11,433,196, Mr. James M. McLean remains at the head of
this well known company.

—DMessrs. Turner, Lee & McClure, the well known railroad
lawyers, ccunsel for the Farmers’ Loan & Trust Company,
&c , &c , dissolved partnership on February 1. The new firm
of Turner, McCiure & Rolston continues the practice of law at
the old offices, 20 Nassau Street.

—Mr. Jcseph G. Martin, of 10 State Street, Boston, has issued
his ‘‘Stock Fluctuations” for 1887 in the usual pa nphlet form,
making an appendix to ‘“Martin’s Histo y of the Boston Stock
Market” for 88 years. Every one interested in stocks and

‘bonds quoted in Boston should have a copy of Mr, Martin’s

publications,

— The Pneumatic Steering Gear & Manufacturing Com-
pany of New York has just issued a handsome pamphlet
with illustrations showing by description and cuts the work-
The general
manager’s office is at 3 Bowling Green.

— At a meeting of the directors of the Riverside Bank, held
at their banking house, corner of Fifty-seventh Street and
Eighth Avenue, on January 19, 1888, Mr. Floyd Claikson was
elected President and John J, Clancy was elected Vice-Presi-
dent for the ensuing year.

—Messrs. D uglas & Jones, whose card apperrs in_ our
columns, have just issued a compact list of choice securities,
with full particulare, for the use of their cus' omers.

Auction Sales.—The following were sold this week at
auction by Messrs, Adrian H, Muller & Son:
Shares. Shores.
100 Bank of America...... 156 Stuyves't Fire Ins. Co. 110
100 Nat. Bk. of Conunerce. 10 Real Estate Exch'ge &

{
17134 |
167 |

400 Mechanies' Nat. Bank. 162 | Auction Room, Lim.. 1261g
200 Merchants’ Nat. Bank. 138 85 Third Ave. RR. Co.... 21913
100 Nassau Bank._........ 151 | 5 Edison Electr. I1I'g Co. 8613
100 Amer. Exch. Nat. Bk.. 138 | 40 Liberty Ins. Co........ 100
15 N.Y. Lite Ins. & Tr. Co. 581 40 Pacitie Fire Ins. Co 14614

35 Howard Fire Ins. Co.. 62

27 Tmpor’s’ & Trs'Nat. Bk. 340
4 Niagara Fire Ins. Co.. 1561g

50 Hamilton Fire Ins. Co. 110

25 Union Trust Co........ 530

20 Eagle Fire Ins. Co..... 235 |

55 Warren RR. Co........ 13734 |
200 Home Fire Tns. 125152126 |

375 Am. Loan & Tr. C0.992100 | Bonds.
15 Nat. Bk. of Republic.. 137 . $21,000 Third Ave. RR., 7s,
14 GeorgiaRR.&B'k'g.Co199 | 1890......... ..... 103122103%

24 Cent. RR. & B’k’g. Co,. 119 | $20,000 Society of N. Y. Hos-
20 Nor. River Const'n Co. 43; | - pital, 6s, reg., 1888 1014210119

1,000 N.Y.& Calav'rasM'gCo  $5
200 Rosier Consol. Copper
Co.,with cert. prop’sh. §11
25 N. Y. Loan & Impr. Co. 554
10 Dakota Improv’t Co... §46
100 Caledonian Gold Min’g
Co. (Dakota)... .... $162

| $30,000 Society of N. Y. Hos-
pital, 68, reg., 1889....._.. 100%

 $2,000 Metropol'n Gas Light
11518

| Co., 68, 1901.
' $2,000 North Missouri RR.,

i 18t M., 78, 1895...c.00000 550 113
| $2,000 Western RR. Co., of

1 Consumers’ Coal Co.. $5°25 | Ala., 18t M., 8s, 1888, guar. 10373
312539 Sioux Falls Water : $1,000 Cert. of Indebt., Cent.
Power Co.... ......... RR. & Banking Co., of Ga.,

100 Father De Smet Cons. 68, 1891 ... c..ivniinnnnnn. 101
Gold Mining Co...... 55 | 3,000 Jersey City 78, reg.,
20 Jefferson Ins. Co.... .. 19 | Improv't, 1892...... 1065% & int
20 Bowery Fire Ins. Co... 141 | $9,000 Tebo & Neosho RR.

768 Iron Duke Mine..65¢. per sh. 11063

160 Manuf’rs’ Nat. Bank of

Co., 18t M., 78, 1903.......
$4,700 City of N. Y., 68, Park

Brooklyn..... ........ 152 Imp. Fd. Stock, 1904.1357 & int,
55 N. Y. Late Ins. & Trust $£12,000 Carolina Centr. RR.
COuennnnnr eeeen. 588@580 C0; 2A M. cciuvos savvseases 63y

- Banking aua_i&'tuancial.

WM. EDWARD COFFIN. WALTER STANION

COFFIN & STANTON,

BANKERS,

11 WALL STREET, NEW YORK,

NEGOTIATE
State, Ralilroad, Water and Gas Bondes,

MONEY ADVANCED ON MARKETABLE S8ECURITIES.

Municipal,

SPOKANE & PALOUSE
(NORTHERN PACIFIC)
FIRST MORTGAGE 6 PER CENT GOLD BONDS,
: FOR SALE BY

EDWARD SWEET & CO.,
38 BROAD STREET,

FATINESTOCK & CO.,
2 WALL STREET.
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DIVIDENDS:
The following dividends have recently been announced :

Per When ‘ Books Closed,
Name of Company. Cent. |Payable. ( (Days inclusive.)
Raflroads.
Ceeur ' Alene (qUAT.) . ceeeecennnn. 2 j 21 o T AR
N. Y. Prov. & Boston (qQu&r.)......| <2 (Feb. 10 Feb. 1to Feb. 10
Banks,
Corn Exchange. .....c.ccceeennnene 5 Feb. 1}Jan. 26 to Jan. 31
German American ........ccceennnn 3 Feb. 1 Jan. 25to Feb. 1
Miscellaneous.
‘I. Y. & Perry Coal & [ron (quar)| 1 Feb. 10Jan. 31 to Feb. 10
Prov.& Ston. Steambo’t Co.(quar.)] 21 [Feb. . 1to Feb. 10
U. 8. Express Co. (quar.)...ce.ea.. 134 |Feb. 15 Feb. 4to Feb. 15
‘Whitebreast Fuel (quar.) co....... 134 'Feb. 10iFeb. 4 to Feb. 10

WALL STREET, FRIDAY, Jan. 27, 1888-3 P. M.

The Money Market and Financial Situation.—The gen-
eral tone of affairs at the close of this week is rather stronger
than at any previous time this year. The large sales of bonds
at the Board and from bankers’ hands continue to be the chief
point of interest in the financial situation, and in this respect
there is more activity than we have seen for a long time past.

This buying of bonds at rising prices indicates a confidence
in the capacity of railroads to earn their interest, even if some
of them should have to reduce their dividends, and it is possi-
ble that this very argument has an influence in checking the
rise of some of the Western railroad stocks, as the public wish
to see how successfully they will be able to cirry their new
mileage and keep up their dividends.

The Gould stocks, in their facility of declining sharply with-
out any apparent cause, have been for the past year a constant
menace to the market, Nothing is known of their receipts
from month to month; holders are quite in the dark as to
whether interest or dividends are being earned, and under
these circumstances it is possible for such stocks to be jumped
up or down ten points in a day without any regard to the rest
of the market. The only way is to let their movements be
disassociated from the rest of the list, and to regard them as
specialtics whose fluctuations should not affect the value of
other stocks.

Some of the trust companies have this week reduced their
rate of interest on demand loans from 5 to 4 per cent.

The open market rates for call loans during the week on

stock and bond collaterals have ranged from 1 to 4 per cent,

and to-day the rates were 21@3 per cent. Prime commercial
paper is quoted at 43@75% per cent.

The Bank of England weekly statement on Thursday showed

a gain in specie of £662,000, and the percentage of reserve to ] .

liabilities was 45-60, against 42:35 last -week; the discount
rate remains unchanged at 3 per cent. The Bank of France
gained 2,250,000 francs in gold and 400,000 francs in silver.

The New York Clearing House banks in their statement of
January 21 showed an increase in surplus reserve of $5,123,200,
the totul surplus being $20,914,475, against $15,791,275 the
previous week.

The following table shows the changes from the previous
week and a comparison with the two preceding years in th®
averages of thc New York (,lwnnu ]qusu banks:

{ |

1888, |Diff'nc’s frim. 1887. | 1886,
Jan. 21. Prev. Weelk. Junv. 22. Jan. 23,
% | $ 3 | %
Loaneg and disc'ts. 3 1 767,900 Dee 1,406,000 J 51.14%.00 338.6 7,700
Bpecle............ L E0. 11“,!()() Ine.3 ()(,4,‘ 100 K.79%,H00 95,251 300
reulation. ... ... CT.604.400 Dee. 297,100 7,».';.‘,,4()0 9,640,100

375,048 500 Ine.1.816,000 350,000,900 359,232,700
31.0566,500 Inc.2,511,100° «4,013,100] 34,187,600

03,762,125 Tne. 454,000 95.()1).2‘.5 97.453.17H
111,676,690/ I00.5,577, 200 113,%11 ,£00 132,571,700

Net deposits. ... ..
Legzal tenders.....
fegal reserve. ..
Reserve held......

i

5,123,200, 18,796,375 35,113,525

Exchange.—Sterling exchange has heen very quict, und the
demand bas not been brisk at any time. Rates have been
somewhat irrcoular, and actual rates have. declined a little,
though no changes have been made in posted rates.  The sup-
ply of sccurity bills has been liberal, though commercial bills
have continued in limited supply. Some drawers have been
asking 3c. higher than the posted rates quoted last Friday,
though this higher rate was not maintained to-day, the rates
being 4 85 and 4 87%.

To-day the rates on actual business were as follows, viz.:
Bankers’ 60 days’ sterling, 4 841@4 84}; demand, 4 863@4 87.

’U Jl4 475 Ine.5

Sur;wlus.i.......-..:

[ Cables, 4 871@4 873}

Commercial bills were 4 83@4 83};
Continental bills were: Francs, 5 21f and 5 19%; rgichmarks,
95;@95% and 95}; guilders, 403 @40} and 40§ @403.

. The following were the rates of domestic exchange on New
York at the under-mentioned cities to-day: Savannah, buying
par; selling $@#% premium; Charleston, buying par; selling
} premium; New Orleans, commercial, 50c. premium; bank,
par; St. Louis, 90c. premium; Chicago, 40c. premium.

The rates of leading bankers are as follows:

January 27. Stxty Days. Demand.
Prime bankers’ sterling bills on London.. 185 4873
Prime commercial......ccccaececacevecnaa.|4 83 @4 831 S
Documentary commerecial........ codnasnas 4 +2% 24 83 owne i
Paris (francg)............. M 5 213325 205 5 183425 181g
Amsterdam (guilders)......cccecee cceeena. 403 a2 4014| 4033210Tq
Frankfort or Bremen (reichma.rks) ceeee--l 9313 @ 953%| 95129553

Coins.—The following are quotations in gold for various coms

Sovereigns........$4 84 @%$4 88 |Finesilver bars.. — 965%@ 9719
Napoleons........ 3 84 @.3 89 |Five francs....... —93 @ — 95
X X Reichmarks.. 4 74 @ 4 80 |Mexican dollars.. — 7531@ — 76%
X Guilders........ 396 @ 4 00 Do uncommere’l —75 @ — ~—
Span’h Doubloons.15 60 @15 75 |Peruvian 8ols..... —74 @ — 75
Mex. Doubloons..15 55 @15 70 {(English silver.... 4 75 @ 4 85

Fine gold bars.... par @4prem. U.8.tradedollais*— 74 @

* Now demonetized.
The closing prices at the N. Y. Board have been as follows:

Interest Jan. | Jan. | Jan. [ Jan. | Jan. | Jan.

Periods 21. 23. 24 25. 26. 27.
4198,1891... .... reg Q -‘\Iar *108 *108 [“10715*10712|*1071/ 108
4158, 1891...... coup.:Q.-Mar. *108 108 "’10712 “107131*10712 *108
48, 1907..... ve...Teg. Q.-Jan. *1“()14 *1261g *1253 | 1251| 125¢ &i 126
48, 1907........ coup.: —Jan *12614! 126 *1'2w34| 1251] 125 1261g
6r, cur'ecy,’'95....reg. | J.i*12012'*120 [*1191'*119 |“119 [*119 -
68, cur'ecy,’96....reg. 7. & J *122151%4122 [*1211*121 [*121 |*121
6s, cur’cy,’97....reg. 1. *12412;'124 *1231'~123 |*123 (*123
6s, cur’ey,’98....reg. J. & J *1'7()19:] 126 [*12512 %125 (<125 [*1251g
68, cur’cy,’99....reg..J. & J L*128  *1271 *127 |“127 (*128

* This is the price bid at the morning board; no sale was made.

United States Bonds.—Government bonds have been dull
though transactions improved a little to-day. Prices have
been weak and irregular, and the 4s are a little lower than a
week ago, while the 41s are about the same. The bids for the
6s are much lower than last Friday.

State and Railroad Bonds.—State bonds have been a trifle
more active at times, and the business of the weck has amounted
to a larger volume ‘than usual. The only class showing any
special acthty has been Tennessee scttlement 3s, which have
uled strong, and advanced scveral points durm«r the week.
They close at 70%, against 69} last I'riday.

There is still a. brisk demand for railroad bonds, and the
business-of the weck has amounted to a considerable total.
The transactions are not by any means confined to the Stock
Exchange, as many large issues of honds are being disposed of
by bankers. The business in this connection is 10portcd to be
large, and the foreign demand has also been considerable dur-
ing the week.  On the Exchange the tone of the bond market
has been irregular, and the. rise has not been so general as it

ras a week or two ago.  Many classes huve reacted somewhat
from the highest pomtq touched, though the majority continue
firm, and not a few have shown marked strength, including
Nickel Plate 1sts, St Louis Arkansas & Texas 1qtq some
of the Oregon wmp.mws’ iscues, San Francicco bondq Texag
& Pacitic bouds &c.  Athough these are some of the bonds
in which the rise has been most consp’cuous, many others
have improved, and the market, as a whole, is strong.

Railroad and Miscellaneous Stoeks.—The  stock  market
continues extremely dull; and business during the past week
has been on a small seale. There is not a general demand for
stocks as yet, and the transactions are confined mostly to the
room traders, and fluctuations take place according to “their
operations,  The tone has been irregular, thouash the changes
huve not been important in either dm(tlon —at least for the
majority of stocks. The Gould stocks were conspicuous for
weakness at one time, and they, including Manhattan, were
the weakest stocks on- the list.  They have recovered their
dceline, however, and the downward movement was of no
spum] kltrumcmcc Manhattan has been very irrcgular and

has fluctuated widely. The coal stocks, after'some 1110nulauty,
showed considersble strength in the latter part of the week,
wiien the whole market improved in sympathy, and showed a
pereeptibly - stronger tone. This was partly due to the
covering of shorts, but the rumors of a possible settlement of
the Rc.ldmrr strike also had much effect. The sharp advance
of Delaware & Hudson was a feature, the report of the com-
pany showing a large increase in carnings over last year. 8t.
Paul was also more active and stronger, some quite heavy trang-
actions having taken place in the stock partly for the account
of Chicago operators who are reported more bullish.

To- d.ly, Friday, the market held its strength, Jersey Central
coming to the front in the last hour and selling up to 80}, and
the rest of the list generally closing near the best prices of the
day.

- 3
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STOCKS—PRICES AT N.Y. STOCK EXCHANGE FOR WEEK ENDING JAN. 27, AND SINCE JAN. 1, 1888,

Chicago Rook Island & Pacitic,[*11210 1123

Chica ‘ro St. Louis & Pittsbur %
pre
Chicaiz)o St. Paul Min. & Om

Cleveland Col.Cin.& Indiana
Columbus Hocking Val. & Tol.

Delaware Lackawanna & Wes t 12915 1293

Denver & Rio G., assessm’t pd. |
Do pret. *

East Tenncssee.Va & Ga. R'y.!
1st pref. |

I)o 2d pret..

Evansville & Terre Haute.. ...
¥ort Worth & Denver City....

Green Bay Winona & St.

Ind. Bloom. & West........... ;
Kingston & Pembroke......... !
Lake ]<}1 ie & Western.......... !

Louis. \'uv Alb & (,lm.wo
Manhattan Elevated, (,()Ilb()l

Mcemphis & Charleston........f (... ...
Michigan Central.............. i

Do pref..
Minneapolis & St. Louis....... :

Do pref.:
Nissouri Kansas & Texas.....
Missouri Pacitic............... :
Mobile & Ohio................. i
Nashv.Chattanooga & St.Louis

New York Central & Iudson.

New York Chie. & 8t. Louis. ..

Do 1st pxo
Do 2d pref.

New York Lake Erie & West'n'

Paul.!
Illinois Central................ i

11914 %1184 119

*13 15
*373% 39
39 391
plef *10712 10812
*50 H21,
04"{4 01‘1_1
*‘)11‘3 20
....... 53
%10 101
158 61
*29 23
*85 89
4053 41
9 9
119
13 13
AT ...
o To9 92T
91 91
61 613
*30 40
893% 90
823y 31lo
L ATH1y T8
100 100
17 1Ty
s34y St I
79T TRe T
R TE
60 12

Do pref.

New York & New England. ...

New York Ontario & West. ...

New \I'm-k Susq. & Western. ..
Jo

pref.

Norfolk & Western............
-Do pref

Northern Pacifie. ... ... ...... :
Do prvf -

Ohio & Mississippi............

Oregon & Trans-Continental. .
]’cou v Decatur & IS \.lll\\l“t‘

Philadelphia & Reading. ..,
Richmond & West 't Ter lllll].ll

Do pref.

Rome Water tm\ n& Ogdensb’ys

St. Louis & San Francisco.. ... i
bo pref. |
Do 1st pref.:
8t. Paul & Duluth....... IS T i
Do pref.
St. Taul Minnecap. & Manitoba.
Texas & Pacitie. . .............. ‘
Union Pacific.................. §
Wabash St. L. & Pacitie. .......
Do pref.,
Wheeling & Lake Erie.... . o
Miscellaneous Stocks, |
Colorado Coal & Iron.......... ;
Consolidated Gas Co.......... i
Delaware & Hudson Canal. ...,

Oregon Improvement Co. .. ...

Or(-"mn Railway & Nav.(o..

PacitieMail.................... i
\:lt. Gas. ...
Car Co....... {

Philadelphia Co.,
Pullman Palace

Western Union Telegraph. .. .|

KExpress Stocks,

Adams.......... ...l
American. ...
United States. ... .. R —
Wells, Fargo & Co.............

Inactive Stocks,

American Tel. & Cable Co.. ...
Chicago & Alton...............
('lll(.l“‘(l & id. Coal Ry, pref.:

Cincin. Ind. st. Louis & Chic..

Cincinnati Wash. & Baltimore, '
Do pwt‘ f

Cleveland & Pittshurg, quar.
Illinois Central, leased lme

Marquette llounh & On., pre 1’
Morris & Essex. .. ... ... ...
Oregon Short Line.......... .. ,
Pltlﬂ Ft. Wayne & Chie....... ’

Pittsburg & Western, pref. ..

Quicksilver Mining Co........

Do pref.
8t. Louis Alt. & Terre II.ulte

8t. Louis Ark. & Texas........
South (!urulinn ................

(,olumhua & Hoe l\m-r Coal..

Tennessee Coul & Iron..... ...
Various Stocks., &e. (Unljis
Amer. Cotton Oil Trust.......
Pipe Line Certiticates.........

)(il—g 156

6l 617
291 9221,
Hd Hd
8H 8D
BG1y B0y
TOL 711
1121 11"‘1
6O 61 |
103 101 o)
109 ll()u
02D 25
DO DT
15 15
2T 27
H0 51
TN 7T
10673 1071
Hlly HAlo
94 0155
e
141 142
TTos 78
110 145
107 109
74 71
F1es <1380
71 71
*137 13%
. ;.‘.(.... g
By gy
*Glg | 6L
166 1
’\()ll > (N)'
86 90 |
1391 1301
‘16 7 l
DY L.
37y 37
11 1114
37l 3Tk
RN
*8 9 |
............ i
2733 281g)
204 295&,‘
isted. . |
33 3353
911 9314,

10713 10)

11314 113%

381y 39014

*50 52
12918 1297
21 2134
*5173 53
101 10y
~58 61
211 211o!
*80 89
4113 4133

*13 141

#2734 ......

#1431 151
4410 4410
921 03

99~ 99
778 7T
15 ll
17 17 |
825z 843y
11 14|
TR 79l
| 107 1075
1655 lh's

0683 6Y '
*33 34

27T 28

()‘..).1'1 (l’]‘
: 871
1715

91y

32 |

17 |
111

22 }

163

.\:;12‘

g 22

. .)():15‘
G5 653y
D21y DN,
DOl DOy,
8D RD |
361 361y
Tl 71 ‘}

1001, 1123 *1()(;1,

GO 60y

Al()iil» l(ll')

112 111W
D45, 251y
HOds AT W
15 15 |
951y 27 |
51 Dllg

35 333
TOX TTs

e}
1065510673 10

51l 517
01 mt;l
3088 D

ll]"ll"u 1:

Ty TS |
1145 145

72 71
129 129

91 - 0L~

951y

B8O 90 '| 80

1638 163
35 Iiiiiii
10 11y
............ i
86, 39 |
*15 16!
7 10 |
K053 895!
0753 28Ry
29 201
3273 335y
SNy 907

#1071 1081
% M

120% 10934‘

1193 11" 3y

'{ 10114

[ R

“w LT
. ~~Tnr
c. .
— 5
[ L "L

b
—-=1

o
o= 1o~z
i
SIS N
A A

g~
e w! T8

-

3¢

=0
—

@
=

L Bl

~

- O
A
A A7 S

WSUISAIW el

-

W

ot

*1.10
10734 1081 21071 109

156

113 113

39 39

12933 1301y
2132 2132
*Bl1ly 531
10 10
5Oy 591s
21 21
*8H 89 |
403 41k
119 119
*11) 131)
srt)q

1 1"4 143y
4515
9253 93
8591
GO% 61

%35 40 |
SG 875y

! 8O
1; 08101
{ 7 S
| *15 17
| 165 1718
IS H AN
AT 13
79 79
S107 107y
17 171
| *69 71
=33 RERR
71y 2773

36 863
1783 173
Q3 Ol
31 313!

A3 11y
21l 214
4Dy 457
233 233
2175 2215
10 201,
GH3 6O9s)
215 2214
R HHlo
SOy BHL)
*35 361,
7 T2
112 112
60 62
108 106
112 1 l ']L
23 YLy
DOy .)()L»
*11 15
26 27

453y

BVREY

T Y A 5 4

32% 34

8s3g]

38 38

391g 391y
1071 10713 *107
*50 52 i

108
592 52y
*23ly 241!
130 131

211 " 22

531 H3lo

| *10 101!
591 61
22 22
87 87

4153 421y

9 9 |

| 119101193

*19 1: ‘1‘3

| 298 i

*143 15
*151y 46
925 93

90 901y
60% 611y
*39 40
871 90
K33 K353
T 77
7 S
15 7
17 17
K11y 8Hlg
*12 14
7 T
1071 10758
17 7
701y T2
o3l 334
ON ‘)‘\12"
037y 6D !
3653 37T
173 173
87% 9 I
Sl 311,
161, 16
118 4L
21l 211,
450%y 46
23 231!
ulg 2oLy
Q0L 20,
6ol 66y
o0 1!‘3 AR {L
OO 1 vl)h
8ol S,)L_"
361 36|
Tll, 728y
4110 ~ 113
j 60 62
10 106
1[‘)[1 ll‘)lt
05 051,
D683 .")7 i
1143 151

2063 2
o0 o1

353 353

76 T4 76 7O
107 1077-4} 103 1093g| 10933 110‘4
HY2 5U3° O Hhot H2 527
133 0331 9331 9338 933 94
3A83 313 35638 8ol 3Oy 8O
...... 100 ... ... .1 1003 10034
L2y T2y 1420 1120 143 1131y
TTh TT8 T7% T77% 7T7% 78k
1011 1447140 145 *110 145
10N23 10S3 108 108 10 108
73 73 73 T3 T2l T3,
128 1382 128 131 1128 132
713 72 s 73 72 T2y
““136 110 |F1387 138 133 138
O RN 15 N A Ol 911,
7o ToHly 70 7Ol TG ...
............ 38 Ay 3% 4
............ Glg 6l (§ [
16 ... ... 106 ...... 156 156
*0.4 90 1t siiisne bimm e me 95 951y
S9 89 89 93 Y0 90
........................ 13931 1393
............ 16 17
1521 15H21y lo-)gl'b'.(\q 15258 1525y
37 37 ‘ ............ Gl 37
11y 114y 11 1110' *11 12
............ ' N - 513 P 18 7
373 3RLy 3Tk 39 *37 40
............ | sonmms sows i) o sssmarasmsas
810 ' ............ 9l 93
275 2753 27 28 2738 273
L% 30 | 80% 3175 31l 31

324 327

8755 8Y

P12y

[ 1127311338 113111419
I *14 15

14 15 '
37 371l
3901 3().!;

| 109 109

521 521y
*233% 25
13118 1315

*213; 23 I
541gi

101
*359 61
221
S8 89

4213 43 |
9 934‘
120 12038

121 14
*28

151y 161y

46 46

931a 935

891 90

61 615

*35 40

891 90L,
84 845y
Thly Toly
101 1013y
*7 o)
16 16
171 173
8475 8573
13 131,

7013 7O
|
173
1% 73 |
30 309g]

10775 108
1738

O8Nl
6438
37T

AR

375

177% 18 |

Q ql{
317¢ 325 o
173 17 Lv
Gy A )J»-z
D11y 211
406 161
23 2! ¥"‘~x'
Qg unl’
*20 21 |
GOy
201
D6y
i 11
36
72y

DY

357 37
l()l’ lbl"

32 33%| 9,710, 29 Jan.
Sl 883y a9774,oool 8514 Jan.

613y

()()‘4‘2()0.‘.“:;0
g, 20,160 92154

1,606 1115g Jan.

ee----| 13 Jan.
950; 36 Jan.
2,405 351> Jan.
145 1053 Jan.
400 52 Jan.
200 23 Jan.

61,934 128 Jan.

400 2114 Jan.
314 52  Jan.
495 10  Jan.
300, 591 Jan.
540, 21 Jan.
100{ 87 Jan.
3,165 4013 Jan.
1,150 81y Jan.

9011161 Jan.
Jan.
{277 Jan.

200, 13

300' 141 Jan.
450 4+  Jan.
9,965 923z Jan.
610 S9  Jan.
24,760 6015 Jan.
....... 39 Jan.
6,022 851 Jan.
....... 52 Jun,
2,800, 82 Jan.
510 7T61s Jan.
525 99 Jun.
100 Sl Jan.
200 16 Jan.
2,105 1655 Jan.
92,705 sl Jan,
150 953 Jan.
1,200 76 Jan.
1,871 107 Jan.

I,073 16 Jan,
‘.’Zj() 6GO7s Jan.
470 31 Jan.

27,310, 271 Jan.
1,310 61  Jan.
17,140 36 Jan.

414

1,925

S15° 153 Jan.
10,100 4255 Jun.
2,700 2115 Jan.
6,116 451 Jan.
S, 1000 23 Jan.
6,507, 203 Jan,
40 19 Jan.

1,415 55
;')l-\‘ <1

1,27 1 70 Jan.
165 112 Jan.
105" 60 Jan.
225 10015 Jan.

S IS7 109 Jan.

TATI Laly Jan.

50,907 553 Jan.

1,525 143 Jan.

2,020 251 Jan.

1,700, L1135 Jan.

1,200 341, Jan.

2,8R1° 75 7 Jan.

17,372 103 Jan.

1,480 454y Jan.

3,195 893 Jan.

8,9.\'0 314y Jan.

25" 09
4‘4,3(56i 765 Jan.

15113  Jan.
238 1063 Jan.

1,633 67  Jan.
1211125 Jan., !
420 70  Jan.
360 135  Jan.
200 01l Jan.

176, 751 Jan,
....... 37 Jan.
325" 6  Jan.
31153 Jan.
250, 93 Jan.
46k 83% Jan.
77 135 Jan.
50 15 Jan.
159 151 Jan.
2007 37 Jan.
1,900[ 10 Jan.
300; 331 Jan.
.300| 36 Jan.
...... {1375 Jan.
400; 8 Jan.
100 881z Jan.
2,110 26 Jan.
5,969 27 Jan,

2% 03
20 5412 Jan.

1

1163 Jan.
825 =¥ Jan.
29 L Jan.

ol Jan.
Jan.
Jan.
Jaa.
925 353 Jun.

Jan.
2,408 1410 Jan.

HIGHEST AND LOWEST PRICES. | Sfales { Range Since Jan. 1, 1888,
— ot the | e
STOCKS. Saturday, | Monday, Wednesday, | Thlu'sday Friday, | Week, .
Jan. 21. Jan. 23. Jan. 25. Jan. 26. Jan. 27. Shares.l Lowest. Highest.
Active RR. Stocks. : | l . |
Atlantic & Pacific............. *101g 1033 *10 1012 1014 1014 *10 10%' 103g 101 75 10 Jan. 17, 10% Jan.
Canadian Pacifie....... ... ool aiol 6073 62 *60l4 61144 xX58 58 59 591g 500" 58 Jan. 26! 6214 Jan.
Canada Southern.............. 534 53%! 534 53Y 5333 533 . 533 54141 b4le 55! 5,194 5313 Jan. 23 5634 Jan.
Central of New Jersey........ T7% T8l 773 T8l 7773 783 T8la 79 783 8014 15,500 75 Jan. 3 8014 Jan.
Central Pacific. ... ............ 31 311 *31 31 3114 311 313; 3131 3153 3"14, 1,222 303z Jan. 19 33 Jan.
Chesapeake &Ohio.......... . ccooal aalls *31> 45g *3% 4l *33 43! *Jls 455 ... 4 Jan. 18' 414 Jan.
Do Istpref.| ...... c..... 910 9L, 9 9 *810 10 *81-_3 10 452 7 Jan. 4/ 10 Jan.
Do 2d pref. | ... . ... 5 *3 6 53 *5 53y 124 41sJan. 127 6 Jan.
Chicago Burlington & Quul(‘v ¥12814 129 1“910 1291 129 1“‘)14 1"") 1,129 13012 1301, 8841271 Jan. 6 1301 Jan.
Chicago Milwankee & St. Paul. l 751 753y T43 THTx ol T3l TH7 753 763 7633 767:137,311 74 Jan. 4 771 Jan.
Do pref.| 114% 1147%| 115 115 #1141 115 | 115 115 “*1143 115 | 115 115% 'S80 1121 Jan. 41151 Jan.
i Chicafro & Northwestern...... I 1081 10831 10731 1091g| 108 1()833 10814 1083 10831 1091 10913 1091 18,994 1061y Jan. 41091 Jan. 2
pref. 14310 14353 145 145 14435 14415 %1431 145 I ............ | 306 1401 Jan. 6145 Jan. 2%

6 1141 Jan. 27

4' 141 Jan.

24" 3834 Jan.
23 403t Jan.

4109 Jan.

26 53  Jan.

4 2573 Jan.
51315 Jan.
Jan.

3. 107 Jan.

25 621 Jan.

3 23 Jan.

20 853 Jan.

463 Jan.
4" 9% Jan.

6 12013 Jan. 2
21 14
16 2%  Jan.
24 157g Jan.,
20 A7
21 953 Jan.

Jan.

Jan.

9. 01 Jan.

20 644 Jan.
10 39
24 96

Jan.
3 Jan.
9 531e Jan

20 873 Jan.
24 80
23 104 % Jan.

Jan.

[
<

S VlpJan,
5 17 Jan.
D 1833 Jan.
0 893 Jan,
6 13 Jan. 2
5 S0 Jan.
4 108 Jan.
4 173 Jan.
4 73 Jan. 2
4 36  Jan.

20 29 Jan.
20 6Dl San.
24 3914 Jan.

bt 1D bk 1S
IR W~W~]

4 183 Jan.
40 9, Jan.
S 325 Jan.
200 17 Jan.
4 453 Jan.
5. 23 Jan.
20 4775 Jan.
S5 243 Jan.
4223 Jan.
19 ’ 3 Jan.
20 bb'h Jan.
25 2373 Jan.
6 H7 Jan.
9 85L; Jan.
6 3061 Jan.
20, 7283 Jan.
25116 Jan.
20, 621 Jan.
3 104 % Jan.
1S5 114 Jan.
20. 264 Jan.
24 585 Jan.
26 16 Jun,
208 28% Jan,
3& 5-1% Jan,
20: 37 Jan.
3, 73  Jan.
J 11014 Jan.
5 55 Jan.
5 9155 Jan
24, 3773 Jan
18102 Jan
5: 143 Jan
23 794 Jan

4 74 Jan.
19 1.50 Jan.
1" 73 Jan.

9 138 Jan. 2
27 94 Jan.

25, 77 Jan.
9 4x Jan.
9, 63 Jan.

5157 Jan.
5 96 Jan.

4 90 Jan.
3

13934 Jan,
5 1714 Jan.
H 153 Jan,
D38 Jan.

5 13% Jan.
4' 3R] Jan.
19 39 Jan.
9. 1673 Jan.
71 9% Jan,

4 895 Jan.

5 30 Jan.

4 317%g Jan. 2

4! 34% Jan,
17, 97% Jan.

* Thesc are the prices bid and asked; no sale was made at ihc Board.
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BONDS—LATEST PRICES OF ACTIVE BONDS AT N. Y. STOCK EXCHANGE, AND RANGE SINCE JAN. 1, 1888,

Olosing. Range gince Jan. 1. S Closing. Range since Jan, 1.
i ’ r Bonds. -
Railroad Bonds Jan. 27 Jan.20| Lowest. | Highest. Jan. 27|Jan.20| Lowest. '| Highest.
.—W. D. inc., 68,1910 271 261a.] 26 Jan. | 273 Jan. || Mil. Lk.8h, & W.—1st, 68, 1921.{119 b-l........ 11919 Jan |1201¢ Jan.
‘%u%rl_’éfg 1‘2)737,...,.'....' ...... 81 b.f 81 80 Jan. | 82 Jan. Ashland Div.—1st, 68,1925. .[113 b.|116 a.{1167g Jan. |1173g Jan.
Can. South.—18t guar., 58, 1908107 106 1./105% Jan. {107 Jan. || Milw. & Nor.—M. L., 68, 1910..(109 Db./109%b.|1¢51g Jan. {110 Jan.
24, B8, 1918, vseecennss sanssos y4 93% | 9214 Jan. | 941 Jan. Extension, 1st, 68,1913. ....|108 10742 |1043 Jan. {108 Jan.
Oentral of N. J.—1st, 78,1890..{10518 108 D.11071g Jan. (10813 Jaun. || Minn. & 8t. L.—18t, 78, 1927....{108 Db.|....... 105 Jan. {110 Jan.
Consol. 78,1899 .. ..c.een aeae 11639b./115%b.|1111g Jan. (11612 JaL. Imp. & Equip.—68,1922...... 55 b.| 56 b.] 53 Jan. | 55 Jan.
Convert. 78,1902........cecne-- 119 b.J1183% |115 Jap. (118 Jan. || Mo. K.&Tex.—Con., 68,1920...| 7014 | 691 | 63 Jan. | 7314 Jan.
Convert, deb. 68, 1908 ....cc.| . --:--- t°1 200 N O DR Consol., 58,1920, ... .ccuuuenn. 603 | 60 59 Jan | 6314 Jan.
1 General mort., 58, 1987.. .... 100 | 9912 | 98 Jan. (100ig Jan Consol., 78,1904-5-6. .......... 10514 |106 10412 Jan. {1061g Jan.
; Leh, & W.B.,con.78,1909,a8'nt|11413 1114 1131 Jan. |1141g Jan. || Mobile & Ohio—New, 68,1927 ._|112 Db.|........|1081g Jan. {110’ Jan.
| Am. Dock & Imp., 58, 1921. ..[102l¢ 110213 110115 Jan. {10212 Jan. 1st, Extension, 68, 1927.. .... 105 D.{105%D |1051g Jan. (10512 Jan.
i Oentral Pacific—gold 68, 1898..|113%b.1113%1.11131g Jan. |11415 Jan. 1st pref. debentures,7s ....... 464b.| 44 b.| 45 Jan. | 4412 Jan.
g8an Joaquin Br. 68,1900...... 1153b./1153b.|1145g Jan. |1145 Jan. || Mutual Un. Tele.—8. f., 68, 1911| 851 | 86 81l Jan. | 8614 Jan.
' Land grant 68, 1890........... 103 |eeen.... 102 Jan. {1033 Jan. || Nash. Ch. & 8t. L.—1st, 78, 1913|128 b.|1271gD./128% Jan. {130 Jan.
Mort. 68,1936.......c...zu.... 103% |........ 1027% Jan. |1¢3% Jan. || N.Y. Central—Extend., 58, 1893| ........ 105 b.|10414 Jan. [105 Jan.
Cnes. & O.—Pur. m. fund 68, ’98|---. .--. e PSS S N.Y.C.&H.—1st, op., 78,1903({134 D.|134 1323 Jan. {1341g Jan.
68, gold, ser. B,1908, coup. oft| €8 b.l 65 L., 672Jan. | 69 Jan Debenture, 58, 1904......... 109 1./10933 1109  Jan. |109g Jan.
Exten. coup., 48, 1986 ........ 68 b.| 69 671g Jan. | 70 Jan N.Y.& Har.—1st, 78,1900, ... 133 |132 b.[128 Jan. |133  Jan.
68, currency, 1918 .. .......... 26 2612h.| 22 ~ Jan. | 277 Jan. || N.Y.Chic.&S8t.L.—1st, 48,1937..| 90 88 8614 Jan. | 9014 Jan.
Mort. 68,1911..... .ccocuenne 96 94 90%2 Jan. | 96 Jan. || N.Y. Elevated—1st, 78, 1906....{1141gD. /115  [1141g Jan. {11712 Jan.
Ches. O. & 80. W.—5-68,1911 ...|......-. 107 b./105 ~ Jan. (103l Jan. || N. Y. Lack. & W.—1st, 68, 1921.|12612b./12612D.|127 ~ Jan. (127 Jan.
Ohio.Bur. & Nor.—1st, 58, 1926.{102 b./10213b.110/3s Jan. (103 Jar Construction, 58, 1923.._..... 1081 i08 Db./1077 Jan. (1081g Jan.
Chic. Burl. & Q.—Con. 78, 1903.[13012L.113012D./1291 Jan. (132 Jan. || N. Y. & Nor.—1st, 58, 1927.... 10512 (105 1023g Jan. |106 Jan.
Debenture 58,1913 ... .......[105 b./10538 |1041g Jan. (106 Jan. ||N.Y. Ont. & W.—1st. 65.1914../112 Db.|i13 109 Jan. {113 Jan.
Denver Divis., 48,1922... .... 93 b.| 94 94 Jan | 95 Jan. || N.Y.Sus.&W.—1stref.,5s,1937.| 93 91L.} 91 Jan. | 93 Jan.
Chic. & East. I11.—Con. 68, 1934/116% 1147 113 Jan. |11v3; Jan Midland of N.J.—1st, 68,1910/1121gb./ 11112 111113 Jan. {1113 Jan.
Chio. & Ind. Coal R., 18t, 58,’36| 9713 | 98 97 Jan. | 93 Jan. || N. O. Pacific—1st, 68, 1920. ....; 78la | 76lebl| 7513 Jan. | 7312 Jan.
Ch.Mil.& 8t.P—1st,[.& M.78,’97|11622b. 11612 |1141¢ Jan. |1161g Jan Nortolk & West. - Geén., 68, 1931|1153 [1111gb./11219 Jan. |1151g Jan.
Consol. 78, 1905, ...cc.cauennn. 125 b.|12534 |123igJan. (126 Jan. || North. Pacitic—1st,coup.,6s,’21|116%4 {116 115 Jan. {1165g Jan.
1st, 80. Min. Div.—68,1910....{1121gb.111213 1111} Jan (11314 Jan Gen’l, 2d, coup., 1933......... 10518 105 102 Jan. {1051 Jan.
1st, Chi. & Pac.W.Div—>58,’21|104 103 b.[101% Jan. ({104 Jan N. Pac. Ter.Co.—1st, 68, 1933.../10212b.|101 Db.| 99% Jan. [1021g Jan.
Wis. & Min. Div.—58,1921....{101 101 100 ~Jan. (101 Jan. || Ohio & Miss.—Consol., 78, 1898./115 Db.|1141eb./114%g Jan. (115 Jan.
Terminal 58,1914..... ........ 10013b.|100'g |100 Jan. (101 Jan 2d, consol.,78,1911........... L L B P N .
Chic. & N. W.—Consol. 78, 1915|142 D./143 1391 Jan. [143  Jan. || OhioSouthern—1st, 68, 1921. ..{10412a./102 Db.| 9913 Jan. (104 Jan
G0); 7851902 ccisssnssnmeveans 131 b.11301%2 11281 Jan. (131% Jan 2d,ine., 68,1921..cce oo.en. 3 33 b.| 311gJan. | 34 Jan.
8inking fund 68,1929..... ... |---cce-- |10 N I N, ve...|]| Omaha & St. L.—18t, 48,1937..1 7478b.} 75 75 Jan. | 76 Jan.
Binking fund 58,1929......... 109 109128.1108 Jan. {110 Jan Oregon Lmpr. Co.—1st, 68, 1910; 9912 | 98 941 Jan. | 991g Jan.
Sinking fund debent. 58, 1933{10812b./1u8120./1081g Jan. {109  Jun. || Ore. R.&Nav.Co.—1st, 68,1909 10973b./110 109 Jan. (110 Jan.
25-year debent. 58, 1909...... 105 Db.11053%8 1105, Jan. (10512 Jan Consol., 58,1925 ... .c.....u. 100 v7lg | 9.3 Jan. {100 Jan
Extension 4%,1926............ 94l | 94% | 9414 Jan. | 95 Jaun || Oregon & Transeon.—6g, 1922..| 9534 | 9518 | 93 Jan. | 96  Jan.
Chi. R.I. & Pac.—6s, coup. 1917.|131'2 1132 1311 Jan. [13214 Jan. || Peo.Dec. & Evans.—1st, 68,’20./107 Db./ .......[106 Jan. [109 . Jan.
Exten. & col. 58,1934.... .... 10714 |10718L.1107 Jan. {1071 Jan. Evansv. Div—1st, 68, 1920...{10412b./106 2./104 Jan. |106 Jan.
Ch. 8t.P..M.& O.—Consol. 68,°30{1201g 120 119% Jan (120 Jun. 2d mort., 58,1927............. 731a.; 7 5 a. 72 Jan. | 75 Jan,
Oh.8t.L.& Pitts.—1st,con. 58,°32/10012a..1001a.| 9934 Jun. [10012 Jan. || Rich & All.—1st, 78,1920, tr.rec| 99 59 a.l 535 Jan. 5914 Jan
0. C. C. & Ind.—Consol. 78,1914 12451.[12419b.1123  Jan. {123 Jan. || Richm. & Dan.—Cons., 68, 1915113 111 b./109 Jan. {113 Jan
Gen. 68,1934 . ....ooeeaaionan. 108 b.[106" b.[10712 Jan. {108 Jan. Debenture, 68, 1927 .......... 100 D.1100 b.j100. Jan. |10 Jan
Col. Coal & Iron—1st, 68, 1900, |10+ 1021 100 ~Jan. '1u4  Jan || Roch. & Pitts.—18t, 68, 1921...1119 by117 b . .o ... ... ... .
Col. H. Val. & Tol.—Con. 58, ’31| 7212 | 71lp | 7019 Jan. | 7213 Jan. Coneol., 68, 1922.. .. _......... 115 b.|1143%b.j;13 Jan. (115 Jan
Gen. gold, 68,1904....... Vouud 72 73 70 ~Jan. | 75 - Jau, || RomeW. & Ogd.—1st, 78,1891, /108 Db./108 D.1197 Jan. |107 Jan
Denver & Rio Gr.—1st,7s, 1900{121 119% 111915 Jan. {121 Jan. Consol., extend., 58, 1922..... 103 10219b.119134 Jan. (103  Jan
18t con. 48, 1936 ....... eeaas 79 | 777" | 7612 Jan. | 792 Jan || 8t Jo. &Gd.Isl.—1st, 68,1925 .|1¢0% |100 9s Jau. [1: 03 Jan.
Den. & R.Gr. W.—1s8t, 68,1911, 71 74 a.; 71 Jan. | 72 Jan. 2d, income, 58, 1925 ......... 40 b.| 40 b.l 41 Jan. | 41 Jan
Assented... .....ocioeenannn.. 66 67 a.. 66 Jan. | 68l Jan. |[St. L. 5Jt.& T.H.—1st, 78, 1894.|1i3 (112 Db./113 Jan. {113 Jan.
Den. 80. Px. & Pac.—1st, 78,’05| 81 a.! 80lga.! 781 Jan. | 7812 Jan. 2d, M., pref., 78,1894 ......... 109 (109 Db.[109 Jan. {109 Jan.
Det.Mac.& M.—Ld.gr.3195,1911| 41.% 391 | 34 Jan. | 43 Jan. 2d., M., inec., 78, 1894 .._.. ... 2[105%40.1104%D./1103  Jan. (103  Jan.
E.Ten.V. & G. Ry.—Con.,58, ’56] Y9 971a ! 953 Jan. | 99 Jan. Dividend bds, 68,1894 ........ 4'l' a. .38' a.| 38 Jan, | 38 Jan.
Eliz. Lex. & B. Bandy—68, 1902./104 1017%b.; 97  Jan (101 Jan. || 8t. L. Ark. & Tex.—Ist,68,1936/103% |10238 | 98 -Jan. (104 Jan.
Eri t. consol. gold, 78, 1920/136 b.i........ 1357g Jan. |13612 Jan. 2d,68, 1936. . ..cccueeacanaan. 471 | 452 | 403 Jan | 4312 Jan.
Long Dock, 78,1893 .......... 111 b.j112 111 Jan. |1133 Jan. || 8t. L. & Ir. Mt.—1st, 78, 1892...|111 Db./111% 109 J:n. [1111g Jan.
Con. 68,1935................ 113 b.1116%a.116% Jan. |117_ Jan. 2d mort., 78, 1897..ccsenasnass 110 | ....... 109 Jan. [112  Jan.
N.Y.L.E.&W—2d con. 68, 1969 991 | 99 971g Jan. | 9978 Jau (airo & Fulton —1st, 78, 1891/105 b.[]105140./1105 Jan. {105 Jan.
Ft. W. &Denv. C. ~1st, 68,1921| 82 30% | 79 Jan. | ¥2 Jan. Gen. Ry. & land gr., 58,1931.| 9012 89 b. 89 Jan. | 92 Jan.
Gal.Har.& San.Ant.—1st, 68,’10/106 b.1105 b. 1053 Jan. {106 Jun. || 8t. L. & San Fr.— 6s., Cl. A,1906/117 b.!11213L.111314 Jan. {118 Jan.
2d M., 78,1905 .....-- oo...... 104 8.104 a.104 Jan. (1051 Jan. 68, Class B,1906...... ........ 117 u./115 Db.{1153g Jan. (118 Jan.
West. Division—18t,58,1931.| 92 a.| 92 a.l 91 Jan. | 921 Jan. 68, Class C, 1906...... ccuue.-. 117 b ({115 b.114 Jan ({118 Jan.
CE WAL (| W S S, A Gen’l mort., 68, 1931.......... 114 b./11314D./1121g Jan. (115 Jan.
Gr'nB.W.&8t.P.—%dinc.88,1911] 312 3034 ’ 30 Jan. | 322 Jan. Gen’l mort., 58,1931.......... 1021y [1001ab.{1003g8 Jan. {10212 Jan.
Gulf Col.&8an.Fe—18t,78, 1909121 122 1119 Jan. {122 Jan. 80. Pac., Mo.—1st, 68, 1888.../101 b.[100%2b.1100 Jan. {101 Jan.
@Gold, 6s,1923..... ..c.......... 971gb.! 9714 | 9613 Jsn | 9733 Jan. ||8t. Paul M. & M.—18t,78,1909.[1113%Db.{111%b.1112 Jaun. {112 Jan.
Henderson Br.Co.—1st. 68, 1931{109120./16914b./1081g Jan. {110 Jan. 24,68, 3909050 sun s smnpurmmne] s moed 7R S — 117 Jan. {1181g Jan.
H. & Tex. C.—1s8t M. L. 78...... 11414 |11434b 11424 Jan. {11513 Jun, 1st cons., 68, 1933 .....c...... 116 b./1154 |114%49 J4n. 4,116 Jan.
1s8t, West.D., 78,1891.........{113 {114~ 1113 Jan. |1149% Jan ’ Do reduced to 4198 9614b.| 9612b | Y63 Jan. | 96% Jan.
18t,Waco & N.78,1903.... .... 114 Db.'114 b.:1123 Jan. (11234 Jau. || Shenandoah Val.- 1st, 78, 1909 921b | 60 Jan. | 91 Jan.
24, consol. M. L. 8s8,1912..... 108 a./1107 ».'107 Jan. {10812 Jan, Gen’l mort., 68,1921._........ 31Yh.| 36%a.| 31l Jan. | 36" Jan.
Gen. mort. 6s, 1921, tr.rec.. | 69 b.) 66 b, 65 Jan. | 67 Jan. || 8o. Carolina—1st, 68, 1620...... 100 b.} 98 b. 97 Jan. |100 Jan.
Ind.BlL & W.—18t,pret.,78,1900]........ 8 1 1Y /7% D S S - 2,68, 1931 ....c000esorssmssost 741b.! 721 | 69 Jan. | 76 Jan.
18t, 5-68, 1909, tr. rec......... 87 b.] 86 b. &5 Jan. | 8912 Jan. Inec., 68. 1931............. veeeol 183 | 17 b 15 Jan. | 18% Jan.
24, 5-68, 1909, tr.rec.........fcea.eaee| 7ligb.) 7115 Jan 71% Jaun. || 8o. Pac., Cal.—1s8t, 68, 1905-12..|........ 1127 {1115 Jan. {113 Jan,
East. Div.—68, 1921, tr. rec..| 86 b.} 86 L.’ §7 Jan. | 87 Jan. ||8o.Paoc., Ari.—18t,68,1909-10..|.......lcceeeann| e iiid]ciel caee -
Income, 68, 1921, tr.rec.....0cceeceer|iannaa.a. U A ——— So. Pac., N. M.—18t, 68,1911 _ .. (10714 |........]| 10534 Jan. |107% Jan.
Int. & Gt.Nor.—1st, 6s8,go01d,’19|110 a.|/1111lg (109 Jan. |1111aJan. || Tex. & Pac.—Inc. & 1d gr,7s,'15| 501g 43 47 Jan. | 50l Jan.
' Coupon, 68, 1909.............. 72 75 72 Jan. | 77 Jan. Rio Grande Div.—6s,1930....| 69% | 6712 | 631gJan. | 70 Jan.
i Kent. Centr.—Gold 4s8,1987....| 74 75 69 Jan. | 75 Jan. Gen. mort. &term., 68,1905..| 61 b.! 59 b.| ¢0 - Jan. | 61 Jan.
A Knoxv. & O.—1st, 68, gold, 1925| 931ga.! 92 b.| 391 Jan. | 9412 Jan. || Tol. A.A. & N.M.—1st,68,1924.| 943 93 85 Jan. | 95 Jdan.
. L. Erie & W.—18t g., 58, 1937 ../103% [103% [10119.Jan. |103g Jan. || Tol.A.A. & Gr.Tr.—1st, 68, 1921/100 b./101 b.j101 Jan. {102 Jan.
LakeS8h.—Con.coup.,18t,78,1900{127 a./126 b.|1251 Jan. {127 Jan. || Tol. Peor. & West—1st, 78, ’17 .| 82 b, 8ulb.| ... .. ... | ... ..... -
Con. coup., 2d, 78,1903....... 12419b./1237gD.'1221g Jan. {125 Jan. || Tol. & Ohio Cent.—1st, 58, 1935| 98 b.| Y5 b.| 93 Jan 7% Jan
Long Island—1st, 78, 1898...... 120240.|12134b. 120 Jan. {121 Jan. || Tol.St.L.& Kan. C.—1st,68, 1916| 93 a.;] 92 Db.| 911 Jan 93% Jan
18t, consol., 58,1931.......... 111 0,111 Db.j111 Jan. |{1111g Jan. || Union Paciic—1st, 68, 1899....|11412b./1141gb./1114 Jan. (114 Jan.
Lou. & Nash.—Consol., 78,1898/120 D./120 »./120 Jan. {121 Jan. Land grant, 78,1887-9........ 103 b.JIU3 bl .. oiiiifieieee ceeea -
N. O. & Mobile—1st, 68, 1930./110 b./109%b./1¢8g Jan. {110 Jan. Sinking fund, 8s,1893........ 118%4b.[11812 |118 Jan. {119 Jan.
2d4,68,1930....cccccean..... 971gb.| 47 L.l 962 Jan. | 97 - Jan. Kan. Pacitic—181,68, 1895. ... . -ccccaaf naeina. 112 Jan. (1121g Jan,
E.H. & N.—18t,65,1919...... 113 L.J114 bl . e e 18t,68,1896..cc.ccc. ccavennn 10 b.'199 b.]110 Jar (111 Jan.
@eneral, 68,1930.............. 113 11214a.11093% Jau. (113 Jan. Denver Div.—68,1899.. .... s 114 b e ieiiiilieeaae caaa s
Trust Bonds, 68, 1922......... 110 109 b./108 Jan. {119  Jan. 18t consol, 68, 1919 ........ 105 104 1013 Jan. {105 Jan.
1040,68, 1924................ 103 Db.[1031gL.!1091g Jan. {10412 Jan. Oregon Sh. Line -18t, 68, ’22..|1023%b,'103 a./1003; Jan. {103 Jan.
Lou. N. A. & Ch.—1st, 68, 1910.{1039% 111 a,/109 Jan. |112% Jan. || Virginia Mid.—Gen. m., 58,1936 78 b.| 78a | 78 Jan. | 794 Jan.
Consol., gold, 68, 1916.... .... 9218 | 921 | 903 Jdan. | 93 Jan. || Wab. 8t.L. & Pac.- Gen., 68, ’20{ 48 b.! 47 45 Jan. | 47 Jan
Mem. & Ch’lston—6s, gold, 1924 !........ 102 b.{100 Jan. {10273 Jan. Chicago Divison—58,1910....| 961 951y 93 Jan. | 97 Jan
Metro. Elevated.—18t, 68, 1908.{1131gb.|113 b.{1131g Jan. {11614 Jan. Wabash—Mortgage,78,1909..| 84 b.! 84 b| 89 Jan 90 Jan
24,68, 1899 ....cccccceecnen.-. 103 0.[10531 (102 Jan. {1053 Jan. Tol. & Wab.—1st, ext., 78,’90{10x%1gh. 10734 [107'¢ Jan. {1081g Jan.
Mich. Central—1st, con., 78, '02|........ 12819b.1127 Jan. (128&1g Jun. 1st, 8t. L. Div.. 78,1889..... 105240.'108 10713 Jan. |1031g Jan.
Consol. 58, 1902. .. .ccoioeieifianinnn. 105%0./110 Jan (1103 Jan. 2d, extended, 78, 1893.. 88 88 88 Jam. | 30 Jam
Miss'ri Pac.—1st, cons., 68,1920{1121g (112 112 Jan. |113¢ Jan. Con., conv., 78,1907... 84 bL.| 83 83 Jan. | 871g Jan.
84,78,1906.................... 115 b.117% {115 Jan. {11734 Jan. Great West.—1st, 78, 1888 108 Db.{107 b.|...... .. el Jaene oe semene
Pao. of Mo.—1st, 68, 1888.... (10338 |103 b.|1025% Jan. |103g Jan. 24, 78, 1893..... ....... 89 b.|........ &8 Jan. | 90 Jan
) 2d mort., 78, 1891.......... 105%D.'104% ({104 Jan. 1104% Jan. ||West S8hore—Guar.. 48...... ..110073 110044 997g Jan. {1007 Jan.
i NOTE—The letter ““ b” indicates price did.and ¢‘ a” price asked; all other prices and tne raung- a ‘A trowm actual sales.
: o STATE BONDS.
: SECURITIES. | Bid. | Ask. SECURITIES. Bid. | Ask. SECURITIES. Bid. , Ask.
Alabama—Class A 3to 5..... 1906 10512107 ||Missouri—6s..... due 1889 or 1890| 102 |...... Rhode Island—68, cou..1893-1894| 114 |......
i Class B, 58....... .......... 1906( 110 |...... Asylum or University, due 1892| 107 |......||8outh Carolina—6s, non-fund.188% 4
4 ; Class C,48,.c..cv vevuennn.. 1906| 100 |...... Funding.... .......... 15894-1895| 108 |...... Brown consolidated 6s..... 1893| 1061g|.cccue
o 68, 10-20..c0000:: caviveniaes 1900; 103|...... New York—®6s, loan........... 1892| 112 |...... Teunessee—68, old...... 1892-1898| 59 63
: | : Arkansas—6s, funded..1899-1900 ...... 19 O8; J0BN: oo socasnonn cssmasaivoss 1893 1121g|...... Compromise, 3-4-5-68....... 1912' 9 71
78, Little Rock & Fort Smith,iss.| 20 |...... North Carolina—6s,0ld........ J&J; 35 |...... New settlement—6s......... 1913 102 (105
78, Memphis & Little Rock,i88..| ...... 20 FUNAINE 80t wovvenovsswssnes 1900 10 |...... OBeccrecne conrccnns concenas 1913 ...... 961g
78, Arkansas Cential RR........| ...... 15 || New bonds, J. & J....1892-1898| 20 |...... B e assiens, Sossenieraes Gaes 1913| : 701g| 707g
Geor 78, gold............ .1890] 10534'106 Chatham RR....ccccveevnnaannnn. T leveen. Virginla—os,0ld. cc.ceeeeeceeaannn.. 48 |.ccces
¢ Louisiana—78, cons........... 1914 100 |...... Special tax, Class 1.............. 10 12 68, conrolidated bonds........... 75 |.ccae C
i Stamped, 4s.......... R 93 94 Consolidated 48.....cc...... 1910f 95 9513’ | 68, consolidated, 2d series....... 60 |...c.--
H Miochigan—7s8.... cccceeeun ea.. 1890! 106 '...... [ 1919 118 '122 (| 68, deferred, trust ree............ 1 8 9lp
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o BONDS-—-STOCK EXCHANGE QUOTATIONS ON FRIDAY OF INACTIVE RAILROAD B)INDS.
- , SECURITIES. Bid. | Ask. SECURITIES. Bid. | Ask. SECURITIES. Bid. | Ask,
- : Railroad Bonds. Eliz. C. & N.—8.{., deb., 6s. ..1921 ------------ Pacific RR.—Cent. Pac.—(Con.) —
(Stock Exchange Prices.) 18t mortg., 68 . —c.ccceean.... 1920 -ceueelf--- .- Gold bonds, 68............ 1897 ‘113& e
Atch. Top. & S8an. Fe—418... 1920 ............ Erie—1st, extended, 78....... 1897| 120 (125 Cal. & Oregon—=8er. B., 6.1892“100 | _____
S8inking fund, 68 ............ 2d, extended, 58 ............ 1919| 114 (117 West. Pacifie—Bonds, 6s....1899 110 [ °7~°2
Beech Creek 1st gold, 4s..... 1936 3d, extended, 4198 .......... 1923| 106 - |110 No. Railway (Cal.)—1st, 6s8.1907| 114 {115
Balt. & Onio—1st6s, Park B..1919 4!.11 extended, 58............ 1920 114 (117 Union Pac —1st, 68......... 1896 ------ 114
58,2014, ceeeennennaann. 1925 BN, T8.neeaesnnenmmsnnnenns 1888| 1017311023 18, 68.casissumssssasssnsn 1897/*1137%) ___. .
] ‘Bost. H. Tun. & W.—Deb. 5s...1913 1st, cons., fd. coup., 78..... 1920 *131 136 1st, Bs ..................... 1898| 114 | |
v Brooklyn Elev.—1st, G., 68...1924 Reorg., 18t lien, 6s.......... 1908{*106]...... Col. Trust, 68..c.coeeueu-.-- 1908 {00 eessa
: 2d; 3-58.cocsaisece sanisisss 11915 B.N. Y. & E.—1st, 78....... 1916| 1341|139 Col. Trust, 58. .eeeceeeenn-- 1907] 91 | ....a
E Burl. Ce. Rap. & No.—1st, 5s. 1906 N. Y. L. E. & W.—Col. tr., 681922 *105 106 C. Br. U. P.—F. 0,78 ..... 1895| 105 | __ ..
] Consol. & col. tr, 58......... 1934 Funded coup., 58............ 1969(*--.... 911, Atch. Col. & Pac. —lst 6s.1905| 10578}108
; Registered.........ccccveen on-. Buff. & 8. W.—Mortg. 6s....1908] 89 | 90 Ateh. J. Co. & W.—1st, 63.1905| 104 |1051g
A Minn. & 8t. L.—1st 7s, 1927 Evan. & T. H.—1st, cons., 68. 1921 1162g)117 Ut. 80.—Gen., 78 cac.cu.-. 1909 92 95
3 Jowa C. & West.— 18t 78....1909 -||  Mt. Vernon—1st, (I 923 .109 ------ Exten., lnt, T8 cavoneanss 1909| 90 92
] Ced. Rap. L. F. & N., 18t 6s. 1920 .||Evans. & Indian.—1st, cons.. 19"6 1151g)...... Missouri Pacific— i
] 18658 e ceeiienanan .|!Eureka 8prings R’y, lst 68, 8.1933] -cecenlcann. Verd’sV.Ind. & W., 1st, 58.1026| -ecent r—
g Buff. N.Y. & Phil.—Cons, 6s. ..1921 -||[FI’t & P. Marq.—Mortg., 68...1920| 118 1120 Ler. & C'y Val A. L.,15t,58.1926| ------ —
E Trust certificates......cocecee..... Grand Rap. & Ind. —Gen. 58..1924|% 97%| 39%|| Bt. Louis & San Francisco—
e General6s,. ... ocoueeun cuu. 1924 Registered. ..oeeeeeneeneeaanaans] somsenlocaans 1st, 68, Pierce C. & O...... 1919) 105 | __
4 TTust Certificates. . ..oooeeeennnof soraeefeeezns Green B. W. & St. P.—1st, 68 1911| 99 |...... Equipment, 78 ............ 1895( 105 1107
. Central lowa—1st, 78, Tr. Rec1899 75| 85 ||Han. & 8t. Jos.—Cons., 6s.....1911| 11915'120 Kan, City & 8.—1st, 68, £.1916/"100 105
3 East’n Div., lst. 68 1912] coeneifannnnn Hous. E. & W. Tex-lst 7s...1898] 62 |...... - Ft. 8. & V.B. Bg.—1st, 68.1910; ------ I
] INlinois Divislon-—lst 6s..... 1912 ------------ Illinois Central-~1st, gold 4s. 1951 103 (105 St. L. K.& So.Wn.—18t, 68.1916{ ------ O
4 Cons. gold bonds, 68 ........ 1924|* 45- |...... 1st, gold, 3WB...ccun erannnn , 93 | 94l Tex. & Pac.—1st, 68 ....... 19053| :----- S
3 Cent. RR. & Banking Co., Ga.— Springf. Div.—Coup.,..6s, . 1898 TS 115 1st, 68, X COUPON. cuven ween. - b Lt —
E Collateral gold, 58.... ..... 1937| 100121019/ Middle Div.—Reg., 58 ...... 1921112 |...... Consol., 6s, trust receipts. 1905 102 (1031g
Ches. & O.—6s, gold, ser. A...1908| 99 :..... C. 8t. L. & N. O.—Ten. 1.,78.1897!"----.. 120 Pennsg}lvania RR.—
s Ches. O. & 80. West.—2d 68...1911} ----..|... 18t, cOnsol.,, 78 veeeeeeen... 1897| 118 (120 0.’8 guar, 41gs, 1st op. 1921 06 ) ..
: Chicago & Alton—1st, 7s. _...1893 ...... 113 2, 68 cccmnnimivisamsnissen 1907 118 |...... Pa. Co.’s 4108, reg...cccue... 1921{%----a0 107
Bi gfund, 68...c..c...... 1903| 124 |...... Gold, 58, coupon .......... 1951) 117%)...... Pitts. C. &St.L.—1st,¢p.,7s. 1900 117 |.....a
¢ Louis. & Mo. River—1st 7s. 1900 122 |...... Registered....5coveceiennsenn.| z2ezee 117 2, 78.eeeeeeenecnnennaas 1913, :522-- S
- ; 278 e eeeiaaaan 118 |...... Dub. & 8. C.—2d Div.,7s...1894| 111 |...... Pitts. Ft. W. & C.—1st, 7s...1912{°139 | 777" -
2 f Bt. L. Jacks.& Chic.—1st, 7s. 1894 1141 ...... Ced. Falls & Minn.—1st, 78.1907| 72 | 78 24, TBrcuisnssnna PO —— 1912 --ceeef..... -
‘ 1st, guar. (564), 78........ 1894|%...... 116 ||Indianap. D. & Spr.— o 34,78 o 1912) -----f ... .
2a mortg. (360), 78 --.... 1898(*114lel...... 1st, 78, ex. fund. coupon....1906 103 1105 Clev. & P. —Cons., &. td., 75.1900(*125 | 7777 -
§uar (188), 78. -mvnnv. 1898|*11412)...... Lake Shore & Mich. 8o.— 4th, sink: fd., 68...oe...... 1892)°107 | ...
Mlsa Bridge—1st, 6.1, 68.1912| 107 |...... Cleve. P. & A.—78 ccuen.n-.. 1892| 111ig)...... 8t. L. V. & T.H.—18t, g.,78.1897) 112 | ____ -
Chic. Burling. & Q.— Buff. & Er.—New bonds, 78.1898| 122 1123 2, 78 aeennnencanannn- 1898) secceeiiocnee
58, sinking fund............. 1901 | cecceefenseee Kal. & W.Pigeon—1st, 78...1890| 104 |...... 20, GUAT., 78..0uvmnsennes 1898|105 | ___. .
Iowa Div.-8ink. fund, 58. 1919 -2--o-]eennen Det. M. & T.—1st, 7s........ 1906| 129 112912/|Pine Creck Rallway—6s of 1932( -----.
Sinking fund, 48 .......... 1919(* 98 | 9814|| Lake Shore—Div. bonds, 7s.1899| 122 |12312)|Pitts. & Western—1st, g.,48..1917| --....| 71
PG, A onocion sossasmmses 1921] sssix-|-cocee Consol., reg., 18t, 78 ...... 1900{*125 |...... Pitts. Cleve, & Tol.—1st, 63...1922 108 |......
Nebraska Exfension 4s. ... . 1927/ 9212 92 Consol., reg., 2d, 78 ...... .. 1903| 124121125 |/Pitts. Junction—1st, 6s..2....1922| 103 | ...,
Chic. Burl. & No.—Deb. 68....1896| «ceeee|eeann. Mahon’g. ‘Coal RR.—18%, 58.1934/*103 | S Pitts. McK. & Y.—1st, 6s..... 1932 -eeee f....0 .
Chic. Rock Isl. & Pac o Long Island RR.— . Rich. & Danv.—Deb. ex ¢p,68.1927| ----= 90
Les Momes & Ft. D.—1st,48. 1005,* ...... 87 N.Y. & M. Beach—1st, 78..1897;"110 | ... .. Consol. wort., gold, 5s...... 1936{ -eeeee —
186, 2206, caeenennniannnnann 1905, -----. 5 N.Y.B. & M. B.—1st,g.,,58.1935| -erev-)-cnn.. Atl. & Char.—18t, pr., 7s....1897| -----. I
Extension, 48 :. - ......... 1905 85 |...... Louisville & Nashville— ) INCOMOR <. cosuscsvsssssass 1900| ----2+l--caua
. Keok. & Des M.— 1,58 ....1923] 1078/1073s/| Cecilian Brancn—7s ........ 1907 107 11081!|Rich. & W. Pt. Ter’l. Trust 6s..1897( 89%| 90
- QChic. Milw.& 8t.P.- Peusacola Div.—6s. ......... 1920(°103 (... .. San Ant.& Arans.—18t,68,'85- 1916 ¥ amemes 901g
- 18, 88, P Dacuisa: ssiiannin. 1898 ---.-.. 130 S8t. Louis Div.—18t, 68...... 1921 116 |...... 188,68, 1886...0:000 sonissus 926| *39 901g
, 2d,7 3-10s, P. D ... ..1898] 120 |...... 2d, 38.cceemcrecarecacananes 1980 93 |...... 8cioto Val.—1st, cons., 78. ... 1910 ...... ——
. 161,78, $ 8y R D wovrinnonn. 1902 ----.. 127 Nashv. & Decatur—1st, 7s..1900| 117 |...... Coupons Off ..o cenneeeaeeannnn 71 I (——
: 1st, La Crosse Division, 7s..1893| 114%/115%!| 8. & N. Ala.—8.1.,68 ....... 1910| 107 |...... 8t. Louis & Iron Mountain—
- 1st,I. & D., 7 1899 118 |...... Louisv. C. & L.—68 ......... 1931} ceeevelunnn.. Arkansas Branch—1st, 7s.. 1895{“109%4]110
- lst, C. & M., T8 ceennnnnaa...1903] 224 (..., 5 p. c. 50 year gold bds...... 1937; 99 |101 Cairo Ark. & T.—1st, 78....1897| 108 |....ee
. 1st, 78, I. & D. Ext..... .... 1908| 123 |...... Pens. & At.—18t, 68, gold.. 1921] 9612/100 |[{St. L. Alton & Ter. Haute—
: 1st, 8. W. Div., 6s......... ‘1909 113 |...... Lou. N. O. & Tex.—18t,48.... 1934| -eeuuuficans. Bellev. & 8o. I11.—1st, 8s. ..1896| 1172/120
- 1st, 58, La C. & Dav ........ 1919 102 |...... 2d moxt:; B8issssenns suovemas 1934 ccceeefennnn. Bellev. & Car.—1st, 68 ...... 1923|".----. 113
- 1st, H. & D, 78 coeeeennnnn.. 1910| 123%4{125 |/Mexican Ceut.—New, ass.,48.1911| 66 |...... 8t. Paul Minn. & Man,—
: 18t, H & D., 58 ...oovnnn, 1910| 9812|100 || ‘Income, 38 ... vecevn-- ..19111 20 | 20| Dakota Exten,—6s.......... 1910
. Chicago & Pacific Div., 68..1910{ 118%1123 |IMichigan Cent.—68 s C Montana Exten.—1st, g.,48.1937
; Chie. & Mo. Riv. Div., 58...1926] 97| 98 Coupon, 58 .ccccrecnnecncanas . Rezistered.....oee cove ceeennn.
. . Mineral Point Div., 58...... 1910} 160 [1021g|| Registered, 58.cc.cucceean.... 31 Min’s Un.—18t, 68.ccu.c...... 1922
. * €. & L. 8up. Div., 53 ________ 1921(*100 |...... Jack. Lan. & S8ag.—6s ...... St. Paul&Duluth——lst 58....1931
. Fargo & South., 63, Assu...1924(*...... 12012 |Milwauk. & Nurth —1st, 68... S8odus Bay & 80.—18t 55, 1924
; Inc. conv. sink. fund 5s.....1916| 92 |100 Extension, 68 .......cceceea. 1913| 107 |...... Tex. Central—lst, 8, f., 78 ....1909
. Dakota & Gt. South., 5s..... 1916/ 924! 96 ||Milw. Lake 8. & West.— 18t MOTrtg. 78 . .coeenreennnnn. 1911
- OMcago&mormwestem_ . (e T L T — 1907( 90 | 911 |Tex. & N. O.—1st, 7s.......... 1905
: Escanaba & L. 8. —lst, 68...1901|*11% |...... Michigan Div. —1s8t, 68...... 1924| .-.... 114 Sabine Division, 1s8t, 68.....1912
; Des M. & Minn.—1st, 78....1907| 123 |...... Minn.&8t.L.—I’a Ex.—18t,7s. 1909 90 {100 |[{Valley R'y Co. of O.—Con. 68.1921
. Towa Midland—1st, 88 ...... 1900| 129 |...... 2d mOrtg., 78.cereccceccccccas 1891 (% .c.... 100 ||Virginia Midland.-1TIuc., 68...1927
- Peninsula—1st, conv.,7s... 1898| 125 |...... Bouthwest Ext.—18t, 78 ..-.1910, ------------ Wab. 8t. L. & Pac.—
. Chic. & Milw aukee—lst, 78.1898| 118 {120 Pacific Ext.—18t,68........1921| -c....). ... Havana Div.—-68............ 1910| ----- ——
. Win. & 8t. P.—2d, 7s........ 1907| 129 (131 |{|Minn. & Pac.—1s8t mortg. 58. 1936 ............ Indianapolis Div.—6s....... 1921] -<ccee cecona
d Mil. & Mad.—1s8t,68........ 1905| 113 j...... Minn. & N. W.—1st, 58, gold..1934| ceceeaf ... Detroit Div.—6s ............ 1921 104 (108
. Ott. C. F. & 8t. P 18t, 58..1909| 105%]...... Minn. S.Ste.M.&Atl.—18t,58..1926 .-----[...... Cairo Div.—58.....cceee.....1931] ccce.. -naund
J Northern Ill.—18t, 5 ........ 1910| 105 |...... Mo. K. &T.—Cons.,2d, ine....1911) ceeee|ion.n | Tol. & Wab.— Equip. bds., 781883 ------ cessse
.o Cl. Col. Cin. & Ind.— 18t, 78, 8.£.799| 120 (123 H. & Cent. Mo.—1st, 7s..... 1890}*...... 107 uin. & Tol.—1st, 78...... 1890 90 |...cca
. Congol. sink. fd., 78 ......... 1914} ceceuc|eeen-- Mobile & Ohio—Col. tr., 68 ...1892| 102 | ____. an. &Naples—-lst 78....1909] *9J |.caues
- Chic. St Paul M. & O.— 8t. L. & Cairo—4s, guar ..... 1931) 73 | 73% 111. & Bo. Iowa—lsc,ex 68 1912| 90 |..... -
. Chic. 8. P. & Minn.—1st, 68.1918| 125 |...... Morgan’s La. & T.—18t, 68.... 1920 106 |...... 8t. L.K.C. &
. No. Wisconsm—-lst, 68...... 1930 124 (127 ABE 78 eee vomennensmansnnssoss 918| 121 124 Real Estate&RR —78....1895( 112 (114
. 8t. Paul & S. C.—1st, 68 ....1919| 125 {12512 Nash Chat. & 8t. L.—2d, 6s. 1901 105 |107 Clarinda Br.—68.... .... 1919 ceeeee cencsn
. Chic. & E. I1l.—1st, s. t cur..1907| 116 |...... N.J.June.—Guar. 1st, 48..... 1986{ 104 |105 ‘8t.Charles Br'ge—1st,68.1908| ...... ceccew
e Gen. con., 18t, 58......... 1937{ ----.. 95 Reglstered certificates. ..........| «eceeeliial. No. Missouri—18st, 7s...... 1895| cece-. 115
Ohic. & W. Ind. —1st, 8.1., 65..1919 B - H| — N. Y. P. & O.—Prior lien, 68..1895| ......l...... Wab. 8t. L. & Pac.—Iowa Div., 68.| ...... —
General mortgage, ________ 19 115 |esesss N. Y. & Northern. —2d, 48....1927|* 54 | 56 | West. Union Tel.—Coup. 78.. .1900{ 114 |....ce
Chie. & 8t. Louis—1st, 6s..... 1915 ¥ eae- 121 |IN.Y. & New Eng.—1st, 7s....1905 ............ ReglBterod....cscivnsavenssasssnss | sesans 117
- Cin. I.8t.L.& Chic. —lst,g ,48.1936| cecenefeanann 188, 68 .ccnennccccccarannnnns 1905{ -eccee}on.... N. W. Telegraph—78.......... 04{*100 |.ccoes
. Registered........cccueeeruemees] sonencfosenns N.Y. Busq & West.—Deb. 68...1897| -.....|...... Wheeling & L. E., 1st M. 5s. 1926 - 100
. Cin. Jack. & Mac.—1st,g.,58...1936[* 95 | 96 2d, 4298, cc.iiiiiaaeaiaaana- 1937 75 |...... Market 8t. Cable Ry., 1st, 68.1913{ ...... ceccee
. 001 & Green.—1st, 6s......... 1916/« 99 [102%!{N. Y. N. H. & H.—1st, reg. 48.1903(*105 |._.... Manhat. Beach Imp. Co.—78.1909] ...... 86
-e 24, 68..c..aenananann. 1926 cccccefoacees N. Y. Tex. & Mex.—18t, 48 ...1912] ......|....;.||Am. Water Works Co., 1st. 68.1907 {~102%|103%¢
. Col. & Cin. Midland—1st, 68..1914(* 93 | 96 |[|Northern Pacific— Dividend serip..| ceeeeefoao... Tenn. Coal Iron & Railway—
: Del. Lack. & West.— Dividend extended........cc.ccc.] covoae 100 Tenn, Div., 18, 68.......... 1917] 83 |.eceee
. Convertible 78 .......ouu.... 1892| 110%]...... James River Val.—1st, 6s. .1936| 103 {107 Bir. Div.—1s8tcon.6s........ 1917| 82 84
' Mortgage, T8 e cacreccann. 1907| 1335g|...... 8t. Paul & N. P.—Gen., 68..1923] 1181g| ____. Col. & Hoock. Coal & 1.—68, £..1917| ...... S—
. J Bmﬁs& N.Y.—18t,78.1906| 1321g|...... Registered.......cccoccaeccneea| soccceficnnnn
» orris sex—1st, 78..... 1914| 1413|1421 Helena & Red M’'n—1st,g.,68.1937 103 |...... Income Bonds.
. 2d, 78..cc.eaen. veerennnan.. 1891 1103%4]...... Dul. & Manitoba—18st, g. '68.1936{*100 |.._ .. (Interest payable if earned.)
. Bonds. T8 s evomssmnnasssens 1900( 117 |...... Dul. & Dakota.—1st,8.1.,68,1937| --.-..|.c.... )
s T8 0L 187 ccinicicsinonanns 1901| 125 |128 Hel. B.Val. & Butte, 18t, 68.1937] -vuevulonnnn Atl. & Pac.—Cen. Div...... .. 19221%...0us 25
. 1st, con., cglmr 9 TB ceanans 1915{ 135 |135%|| Drummond & P’bg —1st, 58.1937| -----.]...... Cent. Iowa—Coup. debtcertf’s.....| ...... J—
oo Del. & Hud. Canal—1st, 7s...1891| 107 (108 Helena & No. -—lst, g'd, 58.1937| ..-... 93 ||Eliz.City & Nor.—2d inc...... 1970] cces- ceccss
. A8, 0XL, T8 civiisinivivias 1891| 1074{1073%||N. O. & No. E.— 68 ..1915| «coueefonennn Ind.Dec.& 8pr.—2d inc. tr.rec.1906(*...... 35
& Ooupon, 7s,......... .1894] 115 |...... New or. &Gulf-lst 55 ...... 1926 99 (105 ||I.eh. & Wilkesb. Coal.......... 1888! ......'..... -
Registered, 7s.. .1894| 1141g|..... Norf. & W.—New Riv.—18st,66. 1932 ............ Milw. Lake 8h. & W.—Income.....|[ ...... 103
Pa. Div., coup., 78, .1917| 141 (142 Imp. & Ext., 68..... ........ 934(7103%|104 || Mobile & Ohio—2a pref. deben....| ...... 25
L7, DA 141 |eeasss Adjustment M., 78.... ......1924| 1041g| _._.. 3d pref. debentures......c.c.....| ...... 20
i Albany & Busque.—1at, 7s..1888| 101%...... Ogd. & Lake Ch.—1st, 68 10114|| 4th pref.debentures..............| ...... 19
K. 1st, cons., guar., 7s.. 1 135 ||Ohio & Miss.—Cons., 8. f., 78..1898 5 |IN.Y. L. E. & West.—Inc., 658..1977| *50 | 70
- Registered ........ General 58 ce. ceeeecennnaan 9 Ohio Cent.--Min. Div.-Inc.78 1921} ...... i
&5 1st, cons., guar., 68 Ohio Cent.—1s8t Ter. Tr., 63... Ogdens. & L. Cham.—Income.1920| ......|..come
8 Registered......... Min. Div.—1s8t,68........ . Shenandoah Valley—Inc. 68..1923] ...... O
@ Rerxa. & Sar.—1st, coup.,78.1921} 141 [i44 |/Ohio River RR.—1st, 58 .19: .
Registered .....c.ceuuceane.. ... 139 |......||Oregon & Cal.—1st, 65........ Free List.
Det. Mack. & Mar.—1s8t,68.. .1921| ......|cecc.- Panama—S8ink. fd., sub., 68s.

; Det. Bay C. & Alp.—18t,6....1913! 105 [106° |(Peoria & Pek U’n—let, 68...‘1921 112 |...... Cin. Ham. & D.,con80ls,s.1.,78.1905/118 |.....e
1g - E. Tenn. Va. & Ga.—1st, 78...1900| 1183120 2d M., 4208 cceicciicancnannn 1921(1* 72 |..c... Consol. Coal, conv. 68.... ._.1897| ...... ccssew
78 Divisional 5s........ coeess.1930| 105 |...... Pacitic RR.—Central Pacifio— Cumberland & Penn., 1st, 68. 1891 ...... I
an . E. &W. of Alabama— Gold bonds, 68............ 1895| 113%4|...... Iron Steambrat Co, 68uunnn... 1901|*~...... 90
- 1st,cons. 68, gold,.... ...... §ELD ;i — Gold bonds, 6s............ 1896 113%'...... LittleRock & F't. Bmlth 181,78.1905'*...... 100
i - * No price Friday:; these are latest quotations made this week.
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New York City Banks.—The following statement shows the SECURITIES. | Bid. | Ask.| SECURITIES. l Bid. | Ask
- 1
oondition of the Associated Banks of New York City for the | cam. & Amb.—M., 6s.’89 104% ...... Phila.& Read’g (Cont'd)— * |
week ending January 21, 18€8: Col w G, 3 E‘fsi’sgsf{’é‘&l = ‘95 D%%%n%’fedc?rfi{f 1805 ..'.?f, 75
Leh. V—lsb,GG,C &R.,’98| 120 | ... || Deferredincomes, ¢p...| 19 | 21
| Average Amount of — 2d 78, reg.,1910........ 140 (143 ||Phil. W. & Balt.—Tr. C.,48 100% ......
Eanks Net Devosite Cons. 88, &R, 1923..| 129 |12
. Loans and |  specie Legal |7€ 1700 Circula- | Peun.—Gen.,6s.c&r. 1910 132 |...... BALTIMORE,
Discounts. . Ten han U. 8 tion. Cons., Bs,o &r.,1906.. 121 |.____. :
e s e Cons., 5s,c. & 1., 1919 - 113 |[|'RAILROAD STOCKS.}
e $ $ $ $ P-st. Trust Loan.....,...l w6 5t famesss Baltimore & Ohio....... 103 196
New York......... 10.360.000| 1.870.000| 1,120.000| 10,170,000, 45,000 ng{‘{ggeﬂa}gt Umop o @}“g ----- istpref.......c...ec.o... 128 ..ecce
Marhattan Co..... 9,215,000| 2,659,600] 648,000 10.853 00U .- cl 7—' 8, 019{-1 “0"' ------ {H‘P e ssesseespaenanes 111 fiwsss -
erchant R ’ 24,! s SO0 Sdatil 120 DT
Merchants’ ........| 7,R22.€00| 1.679.100/ 824,100 7,697,606 45,000 | EONS-» &8 COTP, 18 -t 150 AILROAD BONDS.’
. Mechanics'. 2o 8'066.000| 1,610,000 1,251.000{ 7.706.000| ooor.... ons., 68, g, s — Balnmore & Ohio—4s....| ...... 100%
p 4 AMETiCa.eeennenn... 10.545,100| 2. 976 S010 715.300 10 350 800 Imp., 6s, g., coup.,1897| 104 105 ||Cin. Wash., & Balt.—1sts.| 981 99
P Phenix........o....| 30:4°000| . 630.00 216:000| 8.001.000| 361,000 [ Gou- 8s,g., coup., 1808 109%110 1) 2ds, L8 - .ooeeeernnn-ee. i34 10
Y CltFeeeeniois | 7785400 3.731.300 B18.000| ©.,805.%00( ....._..| $oD. 78, Goup., 1608, ...| 1111118 - || Bde. 82457112 =1 TI01 42% 43%
i _ Teadesmenis.. | 2'566:400 5 410,000 113600\ 2260500 60,000 Income, 7s, coup., 2896|829 827/ 1st Inc., 88, 1931..2200
Chemical.......... 18’849t 00| 6.910:¢00; 1,504.600| 21.782.300| .....-.. * EX- +
. gﬁﬁﬁ?ﬁ“ﬁ' t}fxcﬁ_ gjgg?gg 2;:3?8: 523":’:08 3, 923 })80 6200 Ex-dividend. + Per share. ¢ Last price this week.‘
H 8 n National. 256, 90 €0 4.3 0 521800 Re Y
, Butchers’ & Drov.| 1.871.#00| 477.c00| 116.300| 1915200 256,400 New York Local Securities.
Mechanies' & Tra.| 2,024,000 127,600 257.000; 2,3'4,000] ........ Bank Stock List.
Greenwich......... 1,133,600 122,300 127,800 1,127,100 2,600
Leather Manuf'rs.! 3.1566,010 471,700 268,100 2,480.700 536,100 BANKS. Bid. | Ask BANKS. BANKS. [Bid.| Ask
Beventh Ward..... 1,386,300 347.200 92,300 1,456,500 44,500
Stateof N.Y...... 3.4%5.800 365,00 207.300| 2,811,400 eseaens America..... 172 [174%||Gallatin .. . N.Y. Court: [200 |...-..-
Americ’'n Exch’ge.| 14,878 000] 3,662,000| 2,027.000! 14,742.000!  «..-.... Am;. Exch...[140 (142 ||Garfleld..... N.Y.Nat.Ex} _.... 125
CoOmmerce ......... 15,065.€00| 3,122.400{ 1,114,000 11,5877, 0("' 542,600 | Broadway...|255 (265 |/Germ’nAm.. Vinth.... ... 132 (138
Broadway. ....c.c... 5.618,300| 1,048,600 357,000 5,277,700} 45,000 | 3utcha’& Dr|162 |...... Germania. . N. America.[122 cccesn
Mercantile......... 7.7- 3,600| 1.828,£00 640.500 8.183.700] 900,000 | Jentral...... 130 {137 ||Greenwich .. North Riv'r.|{130 |....ccs
2,364,200 525,200 259,600, 2,759,000  ........ Ohase..e..-.i{205 |.... Hanover.... Jriental.... |185 s uvm Z
8.376.200| 1,839,300 564,400| 8,444,100 49,200 | Ohatham ... 220 |..... Im.& Trad’s’ Pacific. 162 (168 {
4,660,700 885.400 507,900| 4,v62,200 45 000 Ohemical 3200 {3700 |{Irving ...... Park... 167 [169 %
1.£03,200 490.000 117,400{ 2,642,600 Citizens’ 140 (150 ||Leather Mfs’ Psople’s 185 |.ccone 3
2,644,800 966.200 328.800| 3,785,100 OitY . eos ssass 300 q...... Manhattap.. Phenix. 1122 |..caee
11,817,200{ 2,702,800{ 738,800{ 12,557,300 Qommerce ..|167 [169 arket...... Republic . .. (138 |142 4
2,882,000 891L,£00 252,200 3,083,000 Jontinental.[122 (124 Mechanics’ . St.Nicholas.|...... |1268
2,780,1(0 816,700 155,400| 3,248,000 Jorn Exch...|..... {204 M’chs’&Trs’ 7th Ward. ..|[1156 |125 4
2,511,100 _ 2€6,400 447.800{ 3,051,100 gast River..|180 |..... || dercantile.. Second.. .... 230 |..... -
Market & Fulton.| 4,248,500 1.008,700 309,500 4,397,100 11th Ward. |150 |......|| fercnants’. Shoe& Leath{142 |...... i
8t. Nicholas.......| 1,956,600] 227,500 81,900/ 1.733.r00 Fifth Ave... |760 |...... d’rch’ts’Ex. Stateof N.Y.|116 |120 g
Bhoe & Leather...| 3,169,000 550,000 321,000 3,465,000 Firat cceeee.. (1660 |.ce-.. Metropolit'n Third..ceeeoo|ene--. swawwen
Corn Exchange 6,191.000| 893,000 253,000| 5,501,000 Fourth {140 {147 ||Nassau. .... fradesmen’s|1(3 ..
Continental... 4,638,400 714,500 676,000, 5,244,700 Falton .. 165 Josous: VYew York .. Tunited St’esl...... 225
Oriental...... 2.060,100 154,800 494,500 2.183,'00
Importers’ & Trad. 10,625,600) 4.136.000 ..gg‘z 700| 21.553000 , Insurance Stock List.
ALK, ccvussssnssenns 7,725.°00) 6,3715.100] 1 2'500( ©3,834,%00 36,4
:ﬁ:orﬁt}i7~ River. 2.0{1) 6.'(2)()0 éz‘(z).mo ;67 £00] 1,476,400 00 [Quotations by E. 8. Balley, 5% Pine St.]
ast River... L, 96,000 40.400 02,100| 1,265,200 81,0 . :
gou{thll};atlionall.. }%;(:&;; .800 ;1.036.(1)()0 2,0035,300] 16,9~ 7,5(0)() 150, 088 COMPAN’S | Bid.] Ask. iCO -JPAN'S-[ Bid. | Ask. COMPAN’S.; Bid.| Ask
entral Nationa .834,000| 1,232.000| 1,060,000{ 8,24%.00 45,00 X 2 - - Q=
. Eecond Natio:al. 3 361,000 696.000| 4538.,000| 4.1%9 (,08 3§8‘)8 Alliance ....[140 [150 |Globe cennmnn 115 |125 |[Nassau ..... 135 |145
Ninth National....| 5,123.-00] 1,682,000 380,500 004 900 45000 | American...|145 1160 {/Greenwich..|180 |215 | \National....| 90 100
First National ..., 20.771,300| 3.358,50¢ 1,954'¢09| 19296500| 441,700 | Bowery.....\145 11565 |Guardian...| 80 | 60 ||N.¥. Equit. 150 180
Third National.... d,(:,’]( 200 l,‘225,4()0 288.700 4 QSQ 100 ) 42:000 BTO&(‘Wﬁy..- 160 175 Hamilton .. 119 115 N.Y. Fire ..| 75 95
N.Y.Nat. Exch ]| 14097400 247800/ 139700/ 1!267.000! 22,100 [ Brooklyn...\110 |120 ||Hanover....|125 145 || Niagara..... /150 1158
BOWETY ..... ..... 21444206 544,800 160400| 2,728.w00 223i00 | Citizens’....\110 120 | Home ....... 125 1135 || North River, 90 1100
N. Y. County...... 1949000  101,000| 871,000] 2666000 180,000 | CItY --eeneee 17 120 {|Howard ....| b7 | 65 ||Pacific...... 146 180
German-Americ’'n.| 2,619,800| 881,200/ 78,00 2,235.100 .. Clinton...... 75 | 65 ||Jefferson..../110 |i20 ||Pet'r Cooper155 1165
Chase National....| 8.463.606| !,465.300] 6549.100 7 '024.400, 67,560 | Commonw'iil 80 [100 ||KingsCo....1375 |20 ||Peoples..... 90 1109
Fufth Avenue...... 3,7:5,400{ 715.409] 202,600 3,738.£00 .l Continental.!...... 210 |/ Knickerb’ki| 70 | 30 ||Phenix ..... 100 (108
German Excl’nge.| 2,342,500 142,900 692'300] 3.144.900|  ooiiot Eagle ....... 235 (245 |[|Liberty .... | 90 (100 | Rutger’s....|130 (!37
Gerinania........... Z.261,°00] 196,200 433.000' 2,852,500 “*tow"t | Empire City! 90 (1(0 [{Long Island 85 100 |[Standard....|100 05
United Statos...... 3'706,700| 1,235.400| 126,200] 4.130'%00| 45,000 | Exchange...| 90 110 | Lafajette...| 75 | 85 |)Sterling ....| 70 | 75
Lincoln. . eeeene ... 2401000, 744,300 135600 5004500~ 44.a00 | Farragut....|110 |120 |Manuf’c.&B/110 125 |Stuyvesant /105 |118
Garfield............ 2,220.600| 5€4.400| 219,300/ 2.738.8060 45 000 | Fire Asson.i...... 100 ||Mechanics’-| 65 | 85 || United St’ea(140 150
) Fifth National..... 1262400 270.300| 218.000| 1,610.406/ 131,700 | Firemens...| 75 | 90 ||Mercantile..| 55 | 65 | Westchester 130 |140
B’k of the Metrop.| 3,754,200| 665,800 445,700, 4.654.).00! ’ German-Am.|300 {320 (|Merchants’.; 50 | ¢0 Williamsb‘g 260 (280
gt'e%t,b de..cau..... 1'820.000] 2-2'500] 273100 2022700  ...o7177 | Germania...l145 (155 !/Montauk....[ 80 " 87
eabonrd ..... ... 2,347,400/ 478800| 187,900 2.820.800! 41,500 |
Bixid National /[ 1776500 292100 225000, 2025400 180000 Gas and Clty Railrond Stocks and Bonds.
Western National.| 8,263,600| 635,°00] 1,185,800  7,015.: 00 45,000 [G'\s Quotations by GEO H. PRENTISS & Co Bmkers, 49 Wall Street.)
g7 | I 354,767,900'80,120,100 34,566,500 375,048,500 7,604,400 | &8 COMPANTES,. \ Bid, | ANk) GAS COMPANILS. " B, | ABK
Boston Bank Followi th als grooxly?QGu.sI-Iin gt...... lg(l) 12g {’;«mle’s (thlyn.) ..... 1tlil 153
ston Banks.—Followin 3 ; itizens’ Gas-Light ....... § AMBDUTE. . eeenennn (115 {14
gare the totals of the Boston b anks Bonde, 55 s.oon l2 1L 100 1103 IMBguds “(,s.f...ﬁ oS
< < v e 2] e - Consolidated Gas ......... v 763% Masfropolitan (Bklyn.)....
18b8~ Loans. __bpeole. L.T’nders.| Deposits.#| Circula’n.| Agg.Cl'ng: _| Tavaey City & Hoboken...|160 |...... | ¥ nnicipal—Bonds, 78..... 105 /110
s ¢ Py P 2 e ‘\%atroplolliéa!;'—)'l!onds ..... tl‘g s T:;.zlton1 M(;mxcipal ........ igg {gg
Jan. 7|138,647,000| 8,418.10¢( 8,797,600(108.354,800| 7,045,006 93,583 059 | Matual ( *) eeeencnncen- . ond:, 68........... oeeon ,
«'13]139.127.50( | 8.705.30¢| 8.615.100|108.126.000| 6 638900 35_537‘3?0 Bonds, 6S......ccocuneenn iy ne Equitalle... 00 108 8
« 911139,621,200) 9,011.300 | 3,588,900/ 107,97 58.00¢| 6.535.10: | 266,801 | Naosau (BKlyn.)........... 96 1100 || Bonds, 68...cccecerecanens 110
2 4 J SCTiDssssacenssanesnions vea| 9B 98
Philadelphia Banks,—The totals have been as follows: [City RR. Quotations by H. L. GBANT, Broker, 145 Broadway.]
g8i'cEer 8t.& Fult.I.—Stk.| 26 | 28 ; D.D. E. B. & B.—scrip, 68 104 {107
1%+ 8, { Loans. |Lawful Mou’y Deposits * | Circula’n |Agg.Cl'ngs 1st mort., 78, 1900 ..... 114 [jEighth Av. —qmck ........ 156 160
) —_— rdway & 71th Av.—St’'k “ scerip, 68,1914 .......... 108 1110
¢ ) $ 8 ] $ $ 18t mort., 53, 1904 .04 424 & Grnd St. F'ry—Stk|{200 [210
: Jan. 7.... £6.023,200 23,040,500 | 84,910,200 | 2.319 050 | 71,107,162 2d mort., os. 914,000 1 10: 10)~;| 1st mort., 78, 893 ....... 112 (117
o ceee | 0,862,300 | 23,612,100 B4,397,7C0 | 2,297 870 | 82,601,643 | B’way bmmbe bda...1914; 75 | .80 | 42d8¢t. Math. & St. N.Avel 35 38
e ‘21 ... 1 86,724,500 | 23,213,000 ! 84,004,500 ' 2,253,870 | 61,896,679 Bondsgu‘ar 58, 1905 ...l 70 80 1st mort., 6s, 1910 _.,.../1107 - {108
=Inc u ing the item “due to other banks.” “i%%knlay(r)llltc ,1?&;. lgg(? clf:‘ 106 Rg v%ﬁlﬁwbinﬁ%”’&ﬁk‘{i' lgg .F.(.).-
rosstown—stock. 150 |16 st mort., 78, 1894 ......[110 |112
Quotations in Boston, Philadelphia and Baltlmore. '“1‘};{““;%38 78,1888 ...... 100 ..b.(.).. Ninth X?ef.'f..f? ...... —-hog hos
- Rushw’k Av.(Bkln)—St'k[160 [155 |8:0nd Av.—Stock.. .{108 (110
Following are quotations of active stocks and bonds. A | gSteral Crosst.own—Stk.. 150 |160 18t mort., 53, 1010 J1u8 {106
complete list is given in the CHRONICLE the first Saturday | 1stmort., 6s, 1922 __.... 116 '120 QOonsol., 78, 1888 ........ ‘ ..... 100
of each month, 0mt. Pk. N.& E. Riv.~Stk| 78 | 81 |sieth Av.—stook ... ... 168 175.
Consol., 78,1902 ........ 116 |118 14t mori., 78,1890 _.....[110 |116
[ mid. | Ask| ! o e e 11 MRl T A e f0% |ice
SECURITIES, Bid. | Ask. SEC 2S. ! Ask onde, 78,1898 ......... ' nds, 78,1890 ......... 3 |16
FCURITIE ]ﬂ‘}'_ ASK. | pry Dk.E.B.& Bat'y—Stk|148 [152 ||Tw uty-third St.—Stock.. (216 1220
BAIL?%?\TON.OC[ & ' K. C Port s qcot’t‘&(}'_r]B: ______ 118 1st mort., 73,1893 ...... 110 (1129 1st nort,, 73, 1893 ...... 1112 1114
ROAD ST v S. K.C. Memph. & Birin— 03, 9
ATCO1B0D & TOPEKs ...... 94% 949, I City Spd & Men. o5 1‘{,; 91 | Unlisted Securities.—Quotations from both Exchanges:
Boston & Lowell...cecaeee| oo 167 11 &.C. Clint. & Springt.—8s ¢ 9o ‘4 ...... =
Boston & Maine ...... P B ‘Ml Little R. & Ft. 8. —5 ..... | P 0834 SECURITIES, Bid. | Ask. SECURITIES. Bid. Ask.
Boston & Providence.... ¢.......242 || Lonisv.Ev.&St.L.—1st, 63 103% lO;) ) :
Caiilfornia Southern...... 42 |..... 2d mort., 2-6s.. I ______ 57% | Am.Bank Note CO.cucceeec|inane [caeen Mexican National ir. rec. 8 9
Central of Massachusetts| 21 | 22 ||)ar, H. & Ont.~1908, s, MOO ...... Atlan, & CLar.—StocK.:.|.ceecsleeeeen | 1st morigage, tr. rec....| 41 | 42
Preferred................ 41 | 42 1925, 68.cceeccanecnann.. 2 90 | 96 | Atl.&Char. Air L., 18t, 78/..... |...... ! _New 18t 63 ...... .| 82 | 91
Chic. Burl. & North'n....| 60% 62k Mexican Central—4s ..... 6553 66y | At.&Pac.-1s8tM,C. D.od6s 90 | 95 | Newp. N. & Miss. V al 97 104
QOleveland & Canton....... 2 ... | i [DCOMO. e r e meeeeeennnn ceeee. 21 RBost. H. T.& West.—Stk.| 24 28 |N.J.Southern...... ...... 7% 1lg
’ Preterred........ ’ 31y sees--lIN Y. & N. Eng.—1st, 78..| 1232 124 Brooklyn Elev’d—stock..| 33 42 | N.Y.M. Un. ’I‘el —StocK.| 77 lececaa
ern... (- T ‘110 18t mort., €8..ca.eenn.... 11) 39's:6:0a Cape Fear & Yad.Val., 1st| 94 95%' N.Y. W.S.& Buff........ 2
Preferred..ce.ceeeeeeeaa) coaocitonaa 20 MOt e, BBenmome oo 1004 101 Chic. & Atl,—Ben, ir. roc.| 6 7 "|iNorth. Pac.—D1v. oonds..[160 |.....e
Fitchburg, pref.... ...... 96 ------|i9outhern Kansas—5s.__..{ ...... a7 Chic. Gas Trust...... : 397% North Riv. Cons.......... 4y .cocea
: Flint & Pere Marquette.| 24 | 27 Texas Division—5s. ....! 91 | 92 | Chic. Santa Fe & Cal. Ocean Steam.Co.,1st guar./101%g 10
i I , Prelerred....qcssssscnsis] wonsss 9u Incomes...... ... 80 oeenen Cinn., & Nptingﬂeld ....... '‘Orange Belt 18t..... .cceu|ececes R
o ; EKau. City Ft. S, & Gulf..| 83 |[.-.... Wiscon. Cent. 18t M. 53 ...... 90 Den. & Rio Gr. W.—Sv’'k.| 10 15 || Pensacola & Atlant 6
i Preferred ................ ILCOMO I8 weeeeceannnan 44 | 48 Dul, S. Shore & At.— bnk 10 Muoeess Istmort.coaoiiaioots cesson
; K. C. ' Memph. & Birm. .. Prof.... cocecaece ace- < Postal Telegraph—1st, 68.
’ Kan, C. Spriugf. & Meu. PHILADELPHIA, Edison Electric Ligh ||kich. York Riv. & Ches..
? Mexican Centrul.... 1412 IRAILROAD SBTOCKR. { Fla.Ry. & Na.v. Co. '‘Rome & Decatur, l8t)M., 68
N.Y. & N. Eug., pref. Baff. N.Y. & Phil.,ass.pd.| 10%...... Pref....... ''St. Louis Ft. S. & Wich..
Northern ... Preferred.......oceceeann 9Y .......| Georgia Pac St. Paul E.& Gr.'I'r., 18t 68
014 Colony. .. 13! |Lehigh' Valley ............ 65518 oeu-.. 18t 68 ‘Southern Tel.—1st M.....
v Wisconsin Cen'r T iq Little Schuylkill ......... o0 ... « 2348..caceee Tol. A. A. & N. Mich.
# Pre!errpd..v.. Northern Central......... 85 | 87 Henderson Bridge-Stock ......... = 'rol & O. Cen:., pref
BONDS. Ponnsylvania............. ¢ 54l 51% KanawhaaOhJo.......... b, J RO IU.'S. Electric 1agut..
Atoh. & Topexa—1st,7s.| 119%| ... |/Phila. & Reading......... 323; 327 1st pref...... 10% Utah Central.—1st...
Qoll. Trusr, 54. 913! 92 ||WestJersey.......ooooouu. 60 eeen.. 2d ‘prof.. svevs sesese seen) & fosewes \Vicksb. & Meridian.
Plain, 6s....... 90 RAILROAD BONDS, | 10608: ssecomvoce srmssens Jumveen]|aesdss Pref. ... soesmsvssine
Mortgage, 58 cccosssconss| cnoes [vonns Allegh. Val.—7 3-10a,’83| 1133; 1141 | Kan.City £Omah@..cceae.| .o [oueenn 18t mort............
. b, 08.cecncnces IR JR 105y|| 78, E.ext.,19810 ..__._._.| 110 . 18t MOTt.ceee eee coccecee]|ocmece|oaecas 2d mort.........
Eaay'rn, Mass.—6s, new..l 121 1nc. 78, end., coap., 94.| 21 |..... Kee 'y Motor.. ... . 63 ......]| INCOMEB. . eerceeicaaann..
I Lehigh & Wilkes. Coal...| 18 | 2 iWestern Nat. Bank......
ik Ax-diviuena. f Per share. ¢ Last price this week, Mex. Nat.Construct’'n Co.' 35 | 27 |/West N. Car.—Com. M..._|......0......
i ; _ )
(I
1
3 1.
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) t t ‘ R’ Latest Earnings Reported. | Jan. 1 to Ladest Dute.
OADS. .
ilnnzﬁ mzu Week or uo] 1887-8. | 1886-7. | 1887-8. 1886-7.
. Kingst'n & P 1wk J | ?662 ?321 % 469 s2 326
. . ° ngst'n em.| 2d wk Jan , " . 2
‘m _ . a t II g Knoxv. & Ohio |November.| 47.052| 36.995| ........ o
6 axIl’na ill z I Bn’ce’ Lake E. & West {3d wk Jan 34 858 34.075 97 O41 102.504
) Lehigh & Hud.. |December. 15,149 21,001 228,423 219,039
L. Rock & Mem |2d wk Jan 16,466 20,782 34.225 41,564

The INVESTORS’ SUPPLEMENT contains a complete exhibit or }fggg‘{sxl\?gdii{v“ 3‘&‘3'11‘6;,7_&“ ég'ggg gg;gg })gg;ﬁ;'{ ‘}gg-ggg

2he Funded Debt of States and Cities and of the Stocks and &u}s ng gsg} L. :3;3 wt— gan 0(1;}.%8; 2(1)55;.%%8 853.3% 8%73 o
. 2 3 : uisv. ashv.(3d wk Jan 93,815 39, G

Bonds of Railroads and other Companies. It is published | Lou.N.A. & Chic. 30 wh Jan| 28077 27.339]  80.446| 85504

, . : ; . | Lonisv.N.O. & T.[3d wk Jan| 44,525| 48,336| 157.876| 133,307
; on the last Saturday of every other month—viz., January, | yoy S NGiLE T N han| 94872 60,405 718850 694,450
3 March, May, July, September and November, and is fur- | Mar. Col. & No..|November. 7,244 2,989 57569  eeenns

Mar.Hough. &O. l"d wk Jan 8,048 5,605 16,440 10,461

qished without extra Ch(l/?'ge to all 'regular subscribers Of the :M(‘Illphl% &Chas. |2d wk Jan 31,099 37.821 68,629 74.299
*Mexican Cent  3d wk Jan| 120,000 92,666 311,100 283.88

4 . xtr i e sold to subscribers of the

E CHRONICLE. Euxira copies are sold S TRe | on. N aliins) December-| 152.625] 151.999| 1,777.491] 1,743.45

3 ‘CHRONICLE at 50 cents each, an'l to others at $1 per copy. Mil.L.Sh. &“ est [3d wk Jan| 30,735 30.330 88,636 89.38!

< ] : Milwaukee & No. "d wk Jan 14.395 15,911 28,890 28,82

Ilgmnsemp & St&L ’gecemll)er 150%5411 th‘z %34 1,505,098] 1 049,61

3 in.St.Ste.M &A [November. 3, 2,837 ceeen... enesveid

s RAILROAD EARNINGS. Minh.&No.West. 4th wk Deo| 414.016| 19.870| 1,501557| 510.08

e Miss. & Tenn....|1st wk Jan 8,652 7.161 8,652 7,1

Monils b Qnin - |Ducomber | Z33108 Du0i| Bimpaw 2aids

g .. i - as 1 t.L. December.| 275,182 2t 6| 3,055,917

) Gross Earnings to Latest Dates.—The latest ral.h'- oad earn New Brunswick. iNovember. 73,773 66,701 750,875 740.90

4ngs and the totals from Jan. 1 to latest date are given below [ N.Y. Cen. & H.R. December. (3,229,021 2,915.063(36,296,024/32,651,0

i ) < . h t be ob- | oY City&N |Wk Oct. 8|  11.358|  12.473| 411.664| 419.2

i for all the railroad companies whose reports can be ob-| Ny, I'E. & W' December.(2,029,935(1,985,119/24.164,236/23,002,509

3 4ained N.Y. & Vew Eng. 'November.| 448,465] 416,771 4,021,048 3./82.9

* N.Y.Ont. & W._.[3d wk Jan| 25,306] 19,129 71,355 58,01

N.Y.Sus. & W... December.| 135,645| 112,515 1,395 181 1,129,439

: 70,260 62.6%6| 265,076 195,97
1887-8. 188G-7. N’theastrn (S.C.) November. 45,297 47,237 9‘) 960 494,786

! ROADS
; Weel:orMu[ 1887-8. | 1886-7.

" Northern Cent’l. December.| 490,286] 457,809 6,21 2.927 5,474,618
R Northern Pacific' 3d wk Jan| 146,489] 120,728 445,969 388,54

655,931 | Ohio & Miss. ... 2d wk Jan 76,168 71,021 146,661 141,54

'150'37] | Ohio River ... [2d wk Jan 6,414 4,601 13,620 9,202

Lalest Earnings Reported ' Jan.1 to Latest Date. Norfolk & Wost '3d wk Jan
{
|

[ 8
Allegheny Val. . November.! 173,830 1()0 623 1, 800 060

1
\ oY € 96° 2:14.4° § : | o

- .iglcz{]lt?t g‘ghl,:: !g((:: :3:3}:;-1 1L (‘;i (;';; L illq) 381;1(1;'1)8;’%‘119 1%054.093 Ohio Southern . December | 62,672] 32,839| 595,443| 508,757

Atls ’utlc\ Pl‘b 2d wk Jan 52’090 4,'q99 99,836 795 =9y | Oregon Imp. Co November.| 393,252 28().2'89 3,7QG.:)0‘2 ‘._2,435 013

Balt, & Potomaé November. 123,816/ 118192 1,326,310/ 1,235,019 | Qro. R &N.Co..3d wi Deoy 103,391, 90.538) 5,164,398 5,211,820
g Beech Creck ....|Nov ember.! 81.814 53,961’ 689,470 551,230 | Pennsylvinia. .. December. 4,892, 1954(4,428,216/55,671,303/50,379,068 .
[ 3 Buff.Roch,. & Pitt 3d wk Jan! 34,501 27.875 115.664 83,625 Pm,""(;”""‘l’“f'!/- Pesenibes 1 Bes Gonli 85005658 859 aa0 11 8 466,018

Bur.C.Rap.& No.'2d wk Jan. 42,076/ 52,606, 89.922] 99,636 o Wesk.sys.. LECCMOET | 100, e e e e L o o ase
41,004 So0. West. sys.. December |1,287,937(1,166,061{14,362,552(12,002,1419

Cairg V. & Chic 134 whJan| 12922 13,971 47.850 PeoriaDee.&Ev. 2d wk Jan|, 12,326~ 16,922 26,513| 30,811

: » od wk Jan| 35,183 ........ 60,729,  ._...... oL 26,01
: fCamden & Aefe Novemben| 51618 i 810, ¢44,920! * 5@8,40g [ Totershurg ... Hovepibery 81404 _z5.800)  2u0ed] o 856,047
nadian Pacitic 34 wk Jan, 153,000] 127,000/ 544,000/ 431,000 | Phila. & Frie ... [November.| 367,721| 338,037| 3,708,294/ 3,407.310
: Cp.F'r &Yad.Val December.| 26,537 5100 D160 231999 | IPhili & Readz November. 2,0931005 2,05 1081 20,157 {17/18/190]101
Cp lina Ceng.. _ November.| 57173 50, ()('n ! ? Coal & Tron Co. November. 2,222,796 1.884.462 18,083,282/14,501,154

A A o L ’ 93590, 9133531 18539 Tot.hoth Co's.. November, |4,320,8913,921,546 33,270.699|32,691.25

57
Central of Ga .. 2d wk Jan 111,086 93,529; 213,358 185,321 | .. A anti iad wlr ¥e ke Rl als «
& ) 3 i ¢ - ¢ o2 no= | Pitts. & West'rn - 3d wk Jan 24,747 31,968 79,908 101,94
Central Towa... . December. | 134,518 126.737) 1,872,582 1,32 2,625 PrtRoyval &Aug, November.| 26,609 25.752‘ 202360, 283,165

Central of N.J  December.| 974,880 995,925 11,528,583 10,712,892 | I 101 G W o Nov A a0 Satsle
Central Pacific 'October . '1,3331101 1,141, ST 11, 150, 613) 9,040,703 | Dt Ral & W.Car. November.) 33,903 33,548) ... seeeeee
Central of S. C..November.| 9,211} 8,1 1 ................. ROV, L LCL 0 od wk J: 102.875] 81,100/ 183.375/ 156.000
Charlest'n & Sav November.,  42,910{ ~ 40, )71 416,2 0.,} 433.081 Rich. & Danv. 2d wk Jan 2,875 84,10 83,375 96,00
('h((‘ﬂl}i‘l‘(‘ e ‘.\'()\'l‘)llh(‘.l‘.: ’31":0'3 19,961 605,777! 579.862 Va. Mid. ])l\".. 2d wk Jan 3:_5.:‘.\;)() 23,750 5)5),1.)0 :1().()- 0
Ch : /(-I.)'-i.'f\v . h o ¢ 7,:)1.7 7.511! i ’ C.C. & A.Div, 2d wk Jan 17,3 0 1‘_’,,9()() .;3'19() 26.'190
CHAY 1 0L VO aes. r P A SRR SRR 5| Col. & Gr.Div. 2d wk Jan| 13,750 9,850 26,350 21,550

Chesap. & Ohio. November.| 412,123 358,551 4,009,351 3,755,867 | (¢ (N (0 Div. 20 wk Jan| 13.350] 8650 29150 17,950
Eliz. Lex.&B.S. Decomber’ S7833] 80816 1,103,585 037,508 | Q8o i 50 W Janl - T21175| 1,875 1675 4175

[

‘Ches. 0. &S. W.. December | 199,631 166,375 ,‘) 03, lm 1,713,325 . 1V, Bl B s ; o
; GRSAEI L h gid i ol Y Ash. &Sp. Div. 2d wk Jan - 2,100 900 i 3,:)()0 1,700
8{3\::& f\,(l:::;:r :\)()‘\(:‘1,:1:‘»11 QOZ ;0 802’11)1)2, 7 39_'9071 6,565,109 _ Totalall .... 2d wk Jan 1§.»,49(_) 142.9:.’:: 254 1.300 2‘7-1.425
Chic. & Atlantic 34 wk y',','l‘ 31661 31,295 99,266 03,836 | Rieh.& Petersbg. November.| 20,1751 17,332) 210, HS-4| o 193,452
-Chi ]‘3 L & No. N ¢ 15 151,809 140‘(‘()] 2131200/ Rome W. & Og - ‘November.| 279,598/ 219,607 2,951,791 2,6 {:),381

1 B S0 Novemier!y 38 L e Sen A TStLALL IIL 24 wk Jan|  31088) 81142 75065 63,539

Chic. Burl. & INovember. a,Jb.Z.‘)b.; 2,236,339 25,418,822 24, ‘3 09,976 ol § i : & v iheg
Chie 8 Bt B B e S 000l 85731 I1LAT3| 108,101 | o Branches. ... 2d wk Jan 15.190 19,291 ?;"},:’7, 31,214
Chic. & Ind. Coal 3d wk Jan' 9,333 6,224 30, 350/ 17,525 ‘2“" Ar}.{'& 10\ :i(} “')l; '}fm é(’:}\?") g/f.—léﬁ 1'[;23"‘;5 rl)lgzé( Z
Chic. Mil. & St.P.3d wk Jan 276, 000/ 326,538 961.000° 11,017,013 St.L. &San Fran, 34 wk Jan veel e 010 63439
Chic, & N'thw'n. December. 2,101,56312,174,554 27,140,726'253,343,818 [ St-Danl&Duluth 3d wk Jan| 11,5301 22,813 _41.910/ & 3.4
e - o g ~ ar=Tre St.P.Min. & Man. December.| 905,264 700,161| 8,715,227 7,127,339
3.

Chic. & Oh. Riv. December i 4,113 9,169 bh..“ : 73,399 lath b o ot T = a1'5a
Ghic. t.L.&Pitts Decembor | 52301071 4691425 5,862,761 4,812,317 | S.Aut.&dnPass. L wk Jan) 78201 oo SLIRL oo
Chic. St.P. &K.C. Ithwk \m' 10,845 7,013 ol eee..... B e hoE, 71 408! maALd|
Chic. St.P.M.&O. November., 718,933, 636,122 6,314, 018, 5,550,767 ikt l“"}_‘i ‘D‘)‘,‘_"“ L 230000 51315 901,610 10654
Chic. & W. Michi. 20 wk Jan, 18.611] 17.625 36,329] ~ 31,602 | Shenandoah Val December P igid e : Lot
Cin. Ind.St.L.&C. Decommer. 236859 216977 2,692 076 2 601,563 .Suu}h Carolina . Novewber.  119,67-4 113,609 1, OJ} 194] 1,022,630
: e N o 2 o 1 =0 =00 | So. Pacitic Co.—
Cin.Jack. & Mac. 24 wk Jan 6,984/ 6,372 14,1320 - 12,796 | B, ; 001 ooal o ~=l a nno o a0~
LY P ), ol s e 000l . v : D A0 Gal.ITar.&S.A. November. ..91,..035 -11,91-) 30'}_, 3006 _,3,)74.493
i D LTt iy, Senl ohisl 11,7”,(,':: 102,496 | Jowisa West . November. 76014 57,350 765048 572,637
O e N B o wh ol 6038t 16300 509050 27359 | Morean's L&T. November. " 534,581] 403,242) 4,063,027| 3,700,604
e N Mo o wR T S g0el 1om37 20285l 190475 | N YT &Mex. November.| 13,1571 15,796 151,900 144.785
yicksh. & Mor. 2d whJanp o 8402 102300 S11810 18lest | Tex.&N.orl.. November.| 108,391 904918| 1,118,487 _ 896,015
Yicks. Sh. & B 2 T S on 131 2limes o173l | Atlanesystem November.|1,014,255] 783,200/ 9,165,280 7,672,325
O rliu;lf' {.i.%‘\ ; .l-"t “'l\' ']'.m "(’.'i.f-:;; '(;'-)ir,i - (;T;‘)'&;‘ (';'n'ﬁ Pacitic system November. (2,597,696 2,117,351.2.1, 6 22,8222 "l Y32778T
Gin: & Springd Dycomher | 07 ;'«;i{\? a2k dasgenl Lamomed | Fomlol il SOV OELOR, 200064150 BLE, NN 205,612
in.Wash.&Balt. 210 wk J: 37032 - 41,558  85,0d40] 83,934 | S0, s Bl o . .
Gy S 2 W Ton TLT3a T8RS 20671 160136 | Noo Divo(Caly October...|, 162,778 170,511 1,117,308 1,335,421
Clov. & Canton - Novomber] 33,682 31.208|. 315,161 327,719 | 8o. Div. (Cal)yOctoher...| 192,397} 245,110 3,119.880) 2,643,033
Clov.Col.C.& Ind Deceher.| 331:253 8510982 4,580,960 4,1841117 | Arizona Div...Gelober...| 113.148) 127,072 1”; ’;";;il’ Liaglass
Clev. & Marietta 3d wk Jan H,207 0, ]()Ji 17,3«-)-) 16,577 q];l({"\lgllbx('()‘l‘ \Y:)\('i";l(i%)(:’;" O(D’E;H.T ¢ (l,‘) —63 s ;;':-{':616
. «nlu'(l';\luno...'l)c('cmlu-r 16,1817 eeeeeoall oeao. | emmsesans 50 Mt A bt M geLi il =i L j'.,., e ~aQ'
ol i, MId 2wk dan. 671 CEEGH  TEIND TR0 | StatenlsRap Tt Decomber. Teaet s ndil - Toe
ColHock. V. & T. 2d wk Jau, 47,7820 530061 105,518 11Log) | Juuumit Branch Novelboer, H; QuR Lomenll Gt
Denv. & Rio Gr' 3d wk Tan' 162,000, 126,000, 412,500, 560,950 | LEX4S = { g 20 W e 2016 UR3.100 23073
Denv. & R.GLW. 3d wk Jan: 22,0004 i* ‘;'; ' 57,475 46,950 'l::l & ()u(m( tntl ;:l ke .l:mi 1(4'.;,01. 71.63%| 55031
Den. Tex.&Gualt, December. ) :!7».\'5).'); SETUE) IGT B = 3 . : L tptes _ i
Pet.Bay C.&eAlp, December:l 31000, 205120 466,667 212017 [ ToL I & West .. 2 wk ;{‘}" q~ 31);1‘§‘1‘ o 'zf’;':u(f a3, qi(: o
Lans's& Noo 3d wk Jan: 137880 1407 1) 88422 41,305 Union Pacitic - November: 2,597,505, . o
:][gleﬁ;ltﬁlll]\ :\ At X ' w |\ ‘,“lll 16,049 9,210/ 33’510 17056 | Valley of Ohio.. Nll)\(‘;lll}l: o ;)’(1;.133 ((;} ‘1‘(’)(; (;:)] ]h() )4& 8’7Z
5 2o 5 el =3 03110271 2101~ 1 Wab, Western. .. 3d wk Jan 787 ; 67,87 ,, 258,85
RGN A S Lol ‘”,{,:"{ 211931 I8LE1T L (b, 12, of Miss November., 59008500 581,510, 6,351,791/ 6,201,669
B I B Wi e 90T AT I35 arrs | WesUNY.&pPaBd wk Ja el St I
Fling & P, Marq. 20 wk Jan, 119590 839,106, 81520, 76,690 LR R Nowen ey | g (’,(’,4:, ot i e ‘,.,l’: ’(,1”{ 678
). N v (o D ‘e Tan! 0o Q! 20, 16,630 44,430 1L Col. & 2 (4 <4 ; 14,0
s S N . 7300 10, i;l, 400500 s | Wheeline & L. 1. 80 wh Jan| 15,5810 12192 44002 31730
o Paiie, B wh o b0Be7| 20,953 5356 al10 | @Wiscousin Cen.8d wk Janl 46,241 45,1270 134914 119,978
Gr. Rap. & Ind. Tst wk Jan! 31,337 31,814 31,337 31,844 =~ -
Othoi- lines . 'Ist wh Jan 2,:19:': 1,081 2,392 1,581 { And branches, * Mexican currency.
Grand Trunk ... (Wi.Jan.14, 2785111 268,2391 568,795, 550,348 | ¢ After deducting earnings paid over to leased roads operated on a pers
Gn.Bay W.ASLE November,  84377| 86,725 420967 316,004 | L L L TS
Gulf Col. &S. Fe. ' December | 856,270 234,646 2,928,277 2,274,171 age ha
Hous.&Tex.Cen. 2d wk Jan! 40, 49" 64,807 88,460, 110,81% tNot including Central of N, J. in cither year.
Humest'n &Shen November.,! 15,6921 14,023] 1443410 144,255 ¢ Including Ind. & St. Louis.
Il.Cen. (11L& S0) December 1,110,900 1,112,721 111,820,632 10,776,187 | 00 (8 000
Cedar I.& Min. November.! 10,540 1:;,!293 1?6,8)4:].’4 th()g,lg( < s e
.&Sioux C.'November.| 82,235 84,855, 763,25 363,578
D Ny G153 sisia 625525 576210 | Latest Gross Earnings by Weeks.—The latest weekly

Ind. Bloom. & W. 3d wk Jun| 48913 47,031 135,823 143,63~ . . e e —
Th ook Sht. Deconner. | 30.540|  61907) 411,633| 449.00- | earnings in the foregoing table are separately s p
Ind, & St. Louis.'2d wk Jan| 31.988] SLLZ 78005 G.od below.
Jack. T. & K. W./November. 2,49 38, 2, 52,454 ) s e s P "
K.C.Ft.8. &Gulf. 1st wk Jam! 11,934 45,535 44,934 45,530 A number of roa.ds show diminished earnings for the third
an. C.8p. &M. Istwk Jun| 25,844 313901 20804 - 313K | week of January, in great part because of the bad weather.
w in - »yO x4 . . -
Kggtuoky Cent.|Decomber. | 83,259| 7L,461| 1,074,590/ 920,69: | The result as a whole is an increase of 271 per cent on the
Keokuk & West.!3d wk Jan 6,634 5.649 20,003 16,94" | 38 roads reporting.
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* Including Indianapolis & St. Louis.

Net Earnings Monthly to Latest Dates.—The tables follow-
ing show the latest net earnings reported this week, the
returns for each road being published here as soon as received,
but not kept standing from week to week. The first state-
ment includes all roads for the latest month and from Janu-
ary 1, 1887; following that we give the totals for the fiscal
¥year on those companies whose fiscal year does not correspond
with the calendar year. _

Meonth and Calendar Year,

~——December.—— ~Jan.1 to Deec. 31.—
1887. 1886. 1887. 1886.
Roads. $ J

$ $ $
Central of Georgia...Gross. 731,124 636,519 6,779,997 6,217,387
Net... 277,887 263,746 2,428,666 2,029,504
Central of N. Jersey..Gross. 974,380 995,925 11,528,588 10,742,89=
Net... 411,807 457,687 5,108,525 4,458,79
Chie. 8t. L. & Pitts... }Ymss. 523,407 469,425 5,862,764 4,842,316

Net... 125,266 128,528 1,556,487 876,01
Ft. W. & Den. City...Gress. 74,693 46,251 719,068 445,481
Net... 30,129 23,848 302,828 204,828
Memphis & Charles..Gross. 190,354 177,797 1,740,550 1,444,638
Net... 77,318 35,287 442,672 448,212
FN.Y. L. E. & W....Gross. 2,029,935 1,935,149 24,164,236 23,002,509
Net... 481,017 559,741 6,717,228 6,283,336
N.Y.Ont. & W....... Gross. 119,485 08,555 1,550,168 1,33R%,3%5
Net... 6,257 2,858 264,121 192,387
Northern Central..... Gross. 190,286 457,809 6,212,927 5,474,618
Net...det.12,956 163,504 1,870,717 1,931,048
Pennsylvania........ Gross. 4,892,954 4,428,216 55,671,303 50,32’9,0(;8

s

D
Net... 1,381,895 1,398,182 18§

Pennsylvania Company—
Northw’'n system..Gross. 1,585,696 1,350,956 18,532,32
Net... 394,782 339,458 6,618,88:
Southw'n system..Gross. 1,287,937 1,1€6,064 14.362,55
Net... 255,889 272,962 3,779,10

,084,728 17,759,182

215,169,215
3 5,526,236
212,002,449
5 2,821,027

ized for FRASER
Kfraser.stlouisfed.org/
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- n k 1888. 1887. Inerease. | Decrease. ~-——December.-—— Jan. 1 to Dee. 31.
8d week oy January 888. |_ . road 1887, 18§6. ’_1387. 1¢ ge.“
. $ —_ .
alo Roch. & Pittsburg. 34,501 27.875 6.626)  .o...... West'n N. Y. & Penn..Gross. 237,131 - 194,702 2,816,285 2,573,220
Oalro Vin. & Chio. x| 12022 13071 ..oo| OS] Net... 56,137 2,860 602,511 412,273
Canadian Pacific.......... 155,000 127,000 28,000 ........ ~——— November.—— ~—~Jan.1to Nov. 30.—
Chicago & Atlantie ....... 31,664 31,295 369  ooeo... 1887. 1886. 1887. 1886.
Chicago & East. Ills...... 39,800 35,784 6,116 ........ Roads. g $ $ $ . $
Chicago & Ind. Coal...... 9,333 6,224 3,109 -..-. . | Atch. Top. & 8. Fe..Gross. 1,657,078 1,719,355 16,965,412 14,459,378
Chicago Mil. & St. Paul... 276,000 326,538 ., 50,5638 Net... 829,783 985,543 7,928,237 7,110,199
glggggngﬁﬁig‘iéﬁ%g 1652’%8’3 122,(1)3(2) s 895 | Col. Coal & Tron...... Net... 48,291 43,252 556,836 340,645 .
Denver & R. Grande West. 22,000 18,275 3,725 ......7. | Oregon Imp. Co...... Gross. 393,252 286,289 3,796,502 2,735,013
Detroit Lans. & North.... 13,738 14,074 .. ...... 286 , Net... 109,377 59,780 1,090,475 695,732
Evansville & Ind ........ 3,098 5,683  .....-. 2,585 | Wabash Railway..... Gross. 590,850 581,540 6,354,791 6,201,669
Evansville & T. H... .... 14,721 14,213 508 ........ Net... 117,909 158,969 1,988,883 1,662,238
Fomiams oo, & Vet .| 48913 4vo34| 1399 oI Month and Fiscal Year.
Keokuk & Western.. ...... 6,624 5,649 935 ..., ——December.——— ~Feb.1 to Dec. 31.—
%ke II':xiie % Western..... 3%?3(8; g%(l)g.’i . 383 ........ Road 1_8§7- 1886. 18%7. 1836.
ng Island............... 43, ,166 70| ........ .
Louisv. Mvansv. & St T, | 18267 18228 A - I Tenn. Coal & Tron Co.Net... 72,000 ........ 563,000  .eou.nn ]
Louisville & Nashville. ... 267,565 293.810] = aeuessen 26,250 - December.—— — ~—April 1 to Dec. 31.—~
Louisville N. Alb. & Chiec. 28,077 27,339 738] ... 1887. 1886. 1887. . 1886.
Louisville N. O. & Texas . 44,525 48,336 . S 3,811 Road. - 8
Mexican Central......... 120,000 92,666 27,334  ...... «. | Ceeur d’Alene..... ....Gross. 16,181 ...... . 145,329  ........
%IﬂwaYukieéJ.tSh&%V“'%st gg,gg? ?g,ggg 5 %0;) ........ - Net... 8,894 ........ 86,186  ..issase
ew York Ont. est... ,306 9, WBTT cewsaews — PO
Norfolk & Western........ 7060 62,686 7,574 Ll BT A T - A T
Northern Pacitic... .. 146,489| 120,728 25,761 ........ Road. $ $ $ $
Pusburg & Westorn......| 2747 349881 --iayg| 19221 | Memphis & Charles..Gross. 190,354 177,797 983,408 849,631
. s ; . 318 L.l L : ; :
8t. Louis & San Fran..... 86.842| 89577  enr... 2735 Ret= 77,918 85,287 843,843 d1%49
8t. Paul & Duluth......... 14,530  22.813| ........ 8.283 ~——December.——  ~ Sepl. 1to Dec. 31.~
g‘elxéa(f %Pacgﬁc ........... 101,274 118,610 =4 g 17,336 Road . 1857- 1836. 1% 7. 18%6.
oledo Ann A. & No. Mich 9,697 7,946 751 een.... ad. :
Toledo & Ohio Central . 22,426 19,601 2:826 ________ Central of Georgia...Gross. 731,124 636,519 3,121,639 2,726,255
Wabash Western. ........ 91,787 91,693 94! ..., Net... 277,887 263,746 1,446,487 1,271,443
Western N. Y. & Penn ... 47,300 43,100 4,200 ........ ~——December.-——— ~—0ct. 1 to Dec. 31.—
Wheeling & Lake Erie... 15,581 12,192 3.389|  ..o..... 1887. 1286. 1887. 1886,
‘Wisconsin Cent. (all lines) 46,244 45,127 -~ 1,117}  ........ Road. $ 3 $ $
e §N.Y. L. E. & W.....Gross. 2,029,935 1,985,149 6,522,399 6,268,521
Total (38 roads)........ 2,179,435| 2,122,003| 181,421| 123,989 : Net... 481,517 559,741 1,869,712 1,972,169
Net increase (271 p.o.)..!  ........l ... 57.432) ........ N.Y.Ont. & W....... Gross. 119,485 98,555 396,714 327,108
For the second week, notwithstanding the loss occasioned , Net... 6,257 2,858 55’014 56,508
by the weather, there is an increase of 7'71 per cent, the | Westn N. Y. & Penn.%rotss. 225’%3% 193’333 Zgg%g Gigggg
exhibit embracing 77 roads : O “ ’ ; : :
2 ~— December.——— ~Nov.1 to Dec. 31.—~
! 1887. 1886.  1887. 1886.
2d week of January. 1888. | 1887. Increase. | Decrease. Road. - $ $ P $

: TN § | FtWorth & DenCity. Qross. 2L 588 6011 Baiir
Prev’ly report’d (46 roads)| 2,608,181/ 2,355,300/ 302,922| 50,041 oo  NobariBer.— Dee. 110 Nov. 30
Atlaniic & Pacific....... 52,022| 47,899 4,123 ... ... Tea7. " 8m6. 1867,  1885-6.
gnrl. Cledf;r R. & North. 42,02‘6; 5%,6(36 " 555 10,530 Rodd 8 v $ ) % * P ‘

entral of Georgia_.... 111,086] 93,529 7,597 eee.... N . 3050 986.989 4.060.971 2.946.107
Cincinnati Jack. & Mack 6,981 6,372 - 612 e Oregon Imp. Co...... G}'OSS- 393,7~)~ 286,28¢ 060,971 2,946,
Cin. N. 0. & Texas Pac... 60105 56,293 3,882 1Tl Net... 109,377 59,780 1,135,116 725,204

ahr 3 X 5 . oon! 0= ¢ ‘ 97 ia— . " "

ﬁkw 'Slllﬁ,{(l;,tﬂ i{)%n;um 1;(1,’(‘2“;2: ‘]'(';:{;{,(J) . _3’4)’ """5ge | § After'deducting proportions due to leased lines which are worked on

Vickshurg & Meridian. 9,902 10,437 ....... 535 | @ percentage basis. -

CiVi("l:sln]u'gt?h]rml'. & Pae. 10,686! 4&1),785 901  ........ .

n. Wash., &. Balt........ 37,9321 41,558 ... 3,626 .
gevc}mn}&\liron & Col... li,liigj 7,9%8 3,144 ... . ANNUAL_IQ_EPORTS'

evelang Tarietta.... 6,3738! 5,695 683 .. ...,

Col. & Cin. Midland . . 6,471 5863 6os| L.l Delaware & Hudson Canal Company.
ol. Hock. Val. & Tol.... 47,782| 53,996  ....... 6,214 . . g ’
Detroit Mack. & Marq. .. 80011 3,635 v B , (For the year ending Dece{nber 81, 1887.) .
%@ﬁst T({nn. Va. & Gao..... 107,734 94,799 12,935 ........ The CHRONICLE has been favored with an advance copy in
nt & Pere Marquette. 41,9390 39,106 28331 ...l manuscript of President Oliphant’s report, which is given
Geongin Vaettie 7| 53587 508a2| 1518 T |below, He states that “ The anthracite coal industry has
Grand Trunk of Canada..| 278,511 268,239 10,272 LIllT shared in the general commercial prosperity that marked the
qrouston & Toxns Cotlte 10,797) GLB0T) ... 24,010 | year closing December 31, 1887, and the aggregate product of
P Eloom, & West..ooe | 4BTS  ADOIL  eeiiy 4,217 | the year was 34,880,000 tons, or over 2,500,000 tons n:ore than
Kingston & Pembroke ... 1,662/ 1,321 311 ...777 |in any previcus year. Of such surplus your company con-
Little Rock & Memphis. .. 16,466 20,782  ........ 4,316 | gributed over 500,000 tons, and the result of its business for
Marquette Hough. & Ont. 8,048 5,605]. 2,443 ........ the vear is as follows:
Memphis & Charleston. . 34,099  37.821| ....._.. 3,722 y :

_ Ohio River... ....... ... 6,414 4,601 1.813| ... ... Coal produced at the mines of the company ..... ........... 4,063,586
*8t. L. Alt.& T. H., M. Line 34,988 31,142 3,846| ....... Coal transported for others...c.cacecaceacriaciecarccaionens 983,701
8t. L. Alt. & T. H. Brehs. . 15,190 19,291  ........ 4,101 == —
Tol. Peoria & Western.... 15,498 18,398  -.o..... 2,900 b 11721 B 1 1 T 5,047,287

- : The results of operations for three years past were as below

[ 2 ~ , C . = .
fo :tﬁlcr(zzs?gd?lpc) HFLdbet 3,001,370 ggé’?‘)?‘; a7 given, the net being a little over 5 per cent in 1885-6 and over

117% per cent in 1£86-7,

1885. 1886. 1887.
Receipts from coal............ $6,958,149  $7,081,842 $9,951,163
Receipts from railroads ...... 7,455,450 8,239,747 9,189,974
Receipts from miscellaneous. 847,267 692,278 461,507
TOtal.neeeeeeeeneenenean. ... $15,2€0,866 $16,013,867 $19,602,644
All operating expenses....... 10,724,906 11,122,854 13,388,570
Neticsossowersmenvnis s wame $4,5-5,960 $4,591,013 $6,214,.74
Taxes, interest andrentals... 3,349,564 3,415,526 3,303,768

BAlANCOS. evennsnnnnnnnnns $1,186,396 $1,175,487  $2,910,306
The net receipts of the railroad system increas~d $289,544

over 1886: interest on bonded dert was reduced $95,000; cash -

on hand D.e, 31, 1887, was $3,603,840. The company is free
from floating debt, .
SUMMARY OF;PROFIT AND LOSS OF ALL RAILROADS OPERATED.

Expenses— - Earnings—
Albany & Susqueharna.$1,846,377 | Albany & Susquehanna.$2,786,321
Rensselaer & Saratoga. 1,593,850 | Rensselaer & Saratoga. 2,474,687

New York & .'apada.... 557,819 | New York & Canada... 858,076
Pennsylvania (owned).. 1,923,753 | Pennsylvania........... 3,070,887
$5,921,841 | $9,1£9,973
Interest, rental & div.. 2,158,619
§8,080,461

Profit for year 1887.... 1,109,512

$9,189,973

The President’s report re marks further:

“The profit and loss account of the eased lines shows a
debit of $37,622, which is a slight increase over last year,
Nevertheless the business has been and promises to be very
much increased. To meet the wants of such enlarged traffic,
and to put the lines in the best condition for economic worke
ing, your manager resolved to undertake very extensive bet-
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terments, and the large expenses 80 entailed have been charged
directly to operating expenses and not to construction.”

The additior s to the equipment were as follows : 350 freight
cars, 7 passenger cars, 15 lccomotives ; and there are now
under contract 1,200 freight cars, 14 locomctives and 8 passenger
caml

“During the year the company has acquired a controlling
interett in tke Rutland Railroad in Vermont, running from
Burlington to Bellows Falls,  in length 120 miles, subject,
however, to a lease to the Vermont Central that expires Dec.
31, 1890.. This road will give the company the ccntrol of trade
on both sides of Lake Champlain—will give it also all the
direct Montreal business to New York, and open up a new and
large field for the consumption of the comp.ny’s coal.

“The earrings of the company ard its strong financial
position have led to many requests on the part of stockholders
for enlarged dividends. Your managers to meet such wishes,
but in a way not to endanger the plan adopt«d by the stock-
holders for retiring the bonds as they come due, have there-
fore determined to make the cash dividend for the year 1888
at the rate of six (6) per cent per annum, payable ir quarterly
dividends of one and one-half (134) per cent each. Beyond
~ this, they propose to appropriate, from time to time, from the

surplus or dividend fund, amounts not to exceed in the aggre-
gate twenty-five (25) per cent of the five millions five hundred
thousand ($5,500,000) dollars of Fonds to be retired curing the
year 1891, and to credit such appropriations as cash payments
on the stcck to be issued therefore to stockholders of record
at the time when notice is given of their right to subscribe,
and ruch propcsition will be submitted to stockholders fir
their action at the annual meeting in May.”

Comparative statistios for four years are as follows 3

PROFIT AND LOSS.

i 1884. 1885. 18886. 18£7.
Receipts— $ $ $ $
Bales of coal ...... PO, 8,213,157 7,201,049 7,399,095 10,100,118
%n%lutolls ........ . 4%’(1;.3%8 54,551 58,410 66,505
scellaneous profits...... 9% ~ c
Interest on investments... 284,464 § (92716 633,867  £95,001
Coal on hand (Dec. 31) .... 892,804 649,905 332,653 183,697
Railroad earningsin Penn. 830.542 694,941 - 841,662 1,147,134
Total ceeeecieennnnnnn. 10,755,136 9,343,162 9,265,687 11,892,457
Disoursements— $ $ $
Coal on hand Jan. 1....... 745,436 892,804 649,905 . 332,652
Miningcoal................ 4,549,480 3,975,297 4,239,907 §,019,147
Trans.to tidew’ter via Erie 557,500 592,803 873,547 1,159,114
Transportation expenses,
canal, lease, &c.o........ 1,455,805 826,987 767,151 885,810
NUEYERL. copssmsons s smmpns o 1,198,885 1,082,768 1,069,067 973,571
Termin’iexpense & miscel. 341,026 300,453 287,230 402,656
Taxes:: . cc..%e. O, 244,120 222323 183,699 171,577
Loss on leased railroads... 174,490 313,330 21,695 37,622
Balance.........cceeenn.... 1.488,094 1,186,396 1,175,485 2,910,305
Totaleceeeacnnne caanen 10,755,136 9,393,162 9,265,687 11,892,457

Delaware Lackawanna & Western Railroad Co.
( For the year ending December 31, 1887.)

The following brief summary for 1857 is the annual report
of this company. Thestatement for the year 1887 compares

with 1886 as follows:
> g ) 1886. 1887.
&ross earnings from «11 sources.......... $32,342,865 $39,845,856
Less expenses oper. railrowd and mines. 24,954,433 31,694,000
Balance net earnings...... .... whiEam $7,388,432 $9,151,856
Deduct interest on bonds, and rentals
leased reAds. .ovee ieeeereaneencnnnan e -- 9,186,711 5,203,420
Balance, profit..ce. ...ooeiencinnnn... $2,201,721 $3,948,436
Less new rolling stock, (including 674
merchandise freight cars, 701 8-wheel
Hopper cars, 16 passenger cars and
lccomotive engines, with new side
LPACKE, IN. 18BT7) cu.ivinncssonisnsssninins 164,029 810,061
Balance, net profit, equal to 11 9740 p.
ct. in 1887 and 7 77,40 in 1&86...... $2,037,692 $3,138,375

Not deducting the atove $810,061 for betterments in 1887
the surplus would be about 15 per cent instead of 11 97-100.

St. Louis Vandalia & Terre Haute Railroad Company.
( For the year ending October 31, 1887.)

The report of this company eays thrat the large gain in the
freight earnings, s mounting to $240,004, cr 27 1-10 per cent,
resulted from %:)th local and through traffic. The former in-
creased $2,£91, the through tonnage increased 222,975 tons,
and the revenue from this source increased $287,112, or
43 21-100 per cent. This average rate per ton per mile on this
clasd of tonrage shows an incre:se of 49°100 n.ills per ton per
mile, or 8 6-10 per cent. The average rate on thrcugh tonnage
in 1887 was 6 19-100 mills, against 5 7-10 mills in 1886. This
large-increase in the tonnsge and revenue is mainly the re: ult
of the general prosperous condition of the business of the
country during the past year, under which manufacturing and
commeicial transactions have been enlarged, although the
agricultural interests tributary to the road suffered somewhat
In comparison with the rrevi- us years.

The balance due from lessee was increased from $540,066
October 31, 1886, to $630,958 October 31, 1887. From this there
was payable at Nove mber 1, 1887, $91,000 for interest on the
second mortgage bonds, leaving a net ralance of $539,958 due
by less-e October 31, 1837, :

Doubts having existed as to the validity, both under the
statutes of Illinois and Indiana, of the lease between this com-

any and the Terre Haute & Indianapolis R. R, Co. a suit was
instituted in July last on behalf of this company in the U, S.
Circuit Court, against the Terre Haute & Indianapolis R. R.
Co., prayir g f« r the cancellation of this lease.

The comparative statement for four years is as follows :

OPERATIONS AND FISCAL RESULTS— LESSEE’S REPORT.
1883-84. J_1884-85. 1885-86. 1886-87+

323,201 308,815 317,483 336,071
18,741,460 19,165,187 19,023 841 20,080,903
Av.ratep.pass. p.m. £425cts. 2-'187 cts. 2:243 ots.  2:323 ots.
Freight (tons) mnv’d. 1,144,510 1,200,910 1,198,668 1,45R,197
Freight (tons) mil’ge. 104.209,720 107,920,692 111,851,653 142,867,273

Operations—
Passengirs ocarried:.
Passenger mileage..

Av.ratep.fonp.m. 0843 cts. 0730 cts. 0792 cts. 0-788 ots.
Earnings— $ 3 8
Passenger........... 454,518 419,105 26,698 466,507
Freight.............. 878,459 787,720 885,720 1,125,728
Mail, express, &o.... 157,330 165,823 165,413 164,474
Tot. gross earn’gs 1,490,307 1,372,648 1,478,331 1,757,004
Operating expenses. 1,114,764 921,685 1,011,144 1112,08%
Net ezrnings........ 375,543 450,963 467,187 644.92;

INCOME ACCOUNT BT. LOUIS VANDALIA & TERRE HAUTE COMPANY.

1883-84. 1884-85. 1885-86. 1886-87.
Receipts— - $ $ $ $
Ren’l. 30 p. c. earns. 447,092 411,794 443,499 527,111
Disbursemenls—
Interest on debt.... 314.930 314,930 314,930 314,930
TREER .. comsss somewss 46,359 49,8294 55,123 48,315
General expenses .. 794 563 638 369
Tot. disburs’nts.. 362,083 3¢5,387 370,691 363,614
Balance, surplus*.. 85,009 46,407 72,808 163,497

* The result to the lessee on the four years’ operations was as follows:
1883-84, loss, $71,549; 1884-85, profit, $39,169 ; 1885-86, profit, $23,-
686 ; 1886-87, profit, $117,821.

1 NOTE.—Since this report was presented at the meeting of stockholders
a decision has been rendered by the Court in the suit of the St. Louis
Vandalia & Terre Haute Railroad Company vs. the Terre Haute &
Indianapolis. A decision was recently made, the substance of this being
that, although the lease is null and void, according to the law as lai
down by the Supreme Court of the United States, yet that this company
is not entitled to the re-possession of itsrailroad.because it did not make
an earlier application for relief. An appeal from this decision to the
Supreme Court of the United States has been taken.

GENERAL INVESTMENT NEWS.

Atchison Topeka & Santa Fe.—This company is advised
that the Mexican Gove rnment will resume piayment of subsidy.
It is optional with the Goverrment when and in what amounts
it will pay this subsidy. Suspension of psyment was made
when tEt)]e trea:ury became embarrasgsed under the Gonzalez
administration. The Buston Herald says: **There remains due
an amount equivalent to $1,477,754 56 in United States cur-
rency, which, when paid, will naturally go into the Atchison
treasury to refund advances to meet the interest on Sonora

bonds, amounting to $283,500 per year.”

Central of New Jersey.—Operations for 1887 (December
being partly estima’ed) show the following earnings and fixed
charges (this is upon the baeris of old fixed charges prior to
the reduction of about $335,000 per annum under the recent

reorganization) :

Earnings from— 1£87. 1886. Increase. Decrease.
Passengers. ... .......... $2,214,608 $2,221,268 ........ §$6,660
Freight and express.... 3,486,024 2,835,559 $650,464  ..... -
Anthracite coal......... 5,433,243 5,180,590 252,652  ...... ve
U.8. Mail.......... 23.533 24,047 ........ 513
Miscellaneous. .......... 371,177 481,424  _....... 110,247

TOtald ceeeneeencannns $11,528,587 10,742,891 $783,696  ........
Opcrating exp. & taxes. 6,420,062 6,284,038 135,264  ...... we
Net earnings........ $5,108,525 $4,458,793 $649.731  ........
Fixed charges..... s uswns 4,581,704 4,543,361 38,343  ....... &
Surplus ..cceeee onn.. $526,820 cossnsss $611,388  Leaieees
Defleit.ceeee covene veneee eeeennn. $84,568  ..ceiaes cemeieen

Chicago & Eastern Illinois.—There has been much inter-
est in the affairs of t}is company, which has become prom-
inent among the Illinois corporations by its consolidation and
alli-nces. The application to the New York Stock Exchange
under which both stock and bonds of the company have just
been listed at the Board, will be found at length on another
page under the title of “Reports and Documents.” These
applicatiovs contain extended information as to the status of
the company,

Chicago Burlington & Quincy.—This company has sold
$8,000,000 additional Nebraska extension 4s to a syndicate of
bankers. These bonds are in addition to the last-named
amount and make $20,000,000 in all. The bonds are payable
in currency and run 40 years, have a sinking fund of 1 per
cent, which buys the bonds at 110, but cannot draw them,
They are secured by an equal amount of 1st mortgage bonds
issued on Nebraska mileage. It is scid that no more bonds
will be issued by the company this year. The estimated price
of the $8,000,000 itsue to the e?ndicate is 8734@88. The
$12,000,000 issue in 1887 was placed at 9514@ 9613,

Chicago St. Lounis & Pittsburg.—The gross and net earn-
ings and charges for December, and for the twelve months

ending Dec. 31, were as follows :
i — December. - - —Year.————
1887. 1886. 1887. 1886.
Gross earnings. ... $523,407 $469,425 $5,862,764 $4,842,316
EXpenseS.cee.ccseas 398,141 340,897 4,306,277 3,966,301
Net earnings.... $125,266 $128,528 $1,556,487 $876,015.
ChargesS.eaceeccaeea. 90,938 $82,747 1,236,551 1,191°131
Balance..... ...sur.$34,328 sur. $45,781 sur.$319,936 def. $315,119

Florida Central & Western.—The adjourned foreclosure
sale of the Florida Central &§Western R.ilroad is anrounced
to occur on February 6th,

Georgia Midland.—It is stated that the reprerentatives of
the Georgia Midland recently «ffered the control of that line
to the East Tennessee Road, on condition that the latter
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would guarantee the interest on the outstanding por_nds of the
Midland, and pay some small price for a majority of the

directors declined the offer.

& Indiana.—An approximate statement
is made as follows: Earnings,
$2,851,434; expenses, $1,515,251; net earnings, $836,183; profit
Mackinaw Transportation Company, $5,629; total, $841,812.
Interest on funded debt, $715,600; surplus for year, $126,212;
deduct for advances and for account of business prior to Avpril
1, $54,764; net surplus 1887, $71,447; net surplus 1886, $14,187;
increase, $57,260.

Mississippi & Tennessee.—The stockholders of this railroad
company have voted to issue $2,500,000 general mortgage 4 per
cent bonds.

New York Providence &
railroad of record February 1 are off-red
scribing to the $1,000,000 new stock at par.
for bridge over the Thames at New London,

New York Stock Exchange—New Secarities Listed.—The
Governing Committee of the New York Stock Exchange has
listed the following securities: _

CINCINNATTI JACKSON & MACKINAW.—$616,000 additional
first mortgage consolidated five per cent gold bonds, making
the total amount listed to date $2,016,000. -

GULF COLORADO & SANTA Fi RAILWAY.—$1,494,000 addi-
tional second mortgage six per cent gold bonds, makiog the

Grand Rapids

Boston.—Stockholders of this
the privilege of sub-
Money to be used

MILWAUKEE LAKE SHORE & WESTERN RAILWAY.—$600,000
additional convertible debenture five per cent gold bonds,
making the total amount listed $1.200.009.

St. Louis & SAN FRANCISCO RAILWAY.—$7,144,000 addi-
tional general mortgage fif. y year five per cent gold -bonds to
be added to the list from time to time by the Committee on
Stcck List, as said committee shall receive official notice that
gaid bcnds are issued, and that the first mortzage tix per cent
bonds of the South Pacific Railroad Company of Missouri, due
July 1, 1888, shall from time to time b2 reduced in amount
upon the list on official notification that they have been
deposited with the proper authcrities for exchange,

NORTHERN PACIF;C RAILROAD.—Duluth & Montana Rai'road
(Dakota Division) $1,451,000 fiist mortgage sinking fund six
per cent g 1d bonds. A

RoME WATERTOWN & OGDENSBURG RAILROAD.—The S8tock
List Committee on and after F-p1uary 2 is authorized to add
to the amount now listed, from time to time, 17,635 additional
shares of capital stock and $723,000 first consolidated mort-
gege five per cent gold bonds, and that thea stock of the Utica

. & Black River Riilroad be reduced upon the list from time to

time as deposited for exchange.

TENNESSEE COAL & 1kON RAILROAD.—$1,1€0,000 consoli-
dated first mortgage six per cent gold bonds, Tenncssee
division; also thatthe ‘“‘consolidated sixes of 1901 and ““South
Pittsburg first sixes of 1902” of this company be stricken from
the list.

W ABASH ST. Louis & Paciric RaiLway—(Purchasing Com-
mitte: ).—The ergraved Central Trust Company certificates of
deposit for the various securities ,under the reorganization

lan. .
P CHICAGO RocK ISLAND & PaciFic RAILWaY.—$5,000,000
first mortgage extension and collateral five per cent bonds,
making the total amount listed $19,960,000.

CHESAPEAKE OO & SOUTHWESTERN RAILROAD.—$128,000
additional second mortgage six per cent thirty year bonds;
making the total amount listed §2.895,000.

CHICAGO & EasTerN IvLiNois RAILROAD.—§3,000,000 pre-
ferred stock and $3,000,000 common stock be admitted to the
regular list, and that §3,000,000 common stock of the old com-
papy be stricken from the list; $2,518,000 general consolidated
and first mortgage five per cent bonds and the registered
bonds for $1,000 and $5,000 into which the coupoa bozds may
be converted. .

New York Susquehanna & Western.—This cow pany
declined payment of the coupons maturing last ye r on its
debenture bonds unless the holders would agree to accept ew
refunding bonds carrying a lower rate of iuterest. Suit was
brought by Le! beus B, Ward to test tlie matter, and the Gen-
eral Term of the Supreme Court hasnow decided in his favor,
affirming the judgment of the Court below.

The President of the New York Susquehanna & Western
says that of the total iesue of 6s, aggregating $2,500,000, alt bur
$23,000 have been exchanged for the new refunding 53. Of
the total is:ue of debenture bonds $303,500 have been ex-
changed for the new 4!4 per cent bonds. The totalissue of
deb -ntures is $600,000, leaving outstanding and unconverted
to date §96,500. The refundic g scheme is an assured success.

Norfolk & Western.—The bonds sold by President Kimball.
of the Norfolk & Western Railroad, in Lcndon, were the

* improvement 6s, which have been in the treasury. He dis-

9

posed of $600,000, at 10114 per cent, as reported.

Northern Pacific.—This company reports the ecmpletion
and opening for business cf the Missoula & Bitter Root Valley
(Moutana) Railroad. The construction agent says that he
regards the new line as one cf the most promising of the
Northern Pacific’s feeders, and the most valuable extension
of the company in Montana.

Pennsylvania Railroad.—The gross and net earnings for
December and for the years 1886 ard 1887 were as below
stated., On the lines west of Pittsburg & Erie the net results,
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after payment of interest and all charges, is shown in the
second table,

LINES EAST OF PITTSBURG & ERIE. . .
g.——Gross Earnings.—— ~— --Net Earning8.——

' 1887. 1886. 1887. 886.
Jan. 1 to June 30.. $26,370,724 $23,250,164 $8,784,383 $7,669,624
JUIY s susamvanen swes 4,654,370 4,356,677 1,673,541 1,580,628
August....ocee e 5,022,012 4,585,390 1,907,536 1,905,045
September.......... 5,006,568 4,674,052 1,758,195 1,816,535
October....coeeeea.. 4,989,521 4,737,351 1,722,989 1,862,748
November.......... 4,735,154 4,347,218 11,356,190 1,526,721
December.......... 4,892,954 4,428,216 1,381,894 1,398,181

Total year.. ... $-5:_3,67:1,303 $50,379,068 $18,584,728 $17,759,482
LINES WEST OF PITTSBUKG & ERIE. . T
Net surplus or deficit after payment of charges. :
1887. 1886.

. Diff. in 1887.
Joan. 1 to June 30..Sur. $410,484 Def. $514,923 Gain. $925,407
IOV oo Senmdnmnnans sur. 87,008 Sur. 262,508 Loss. 175,500
August............ sur. 282,455 Sur. 78,651 Gain. 203,304
September.... .... Sur. 255,981 Sur. 81,328 Gain. 174,653
October.... ....... Sur. 280,485 Sur. 264,260 . Gain. 16,225
November.... ... Def. 46,904 Sur. 49,499 Loss. 96,403
December.... .... sur. 90,591 Def. 15,535 Gain. 106,126

Total year....Sur. §1,360,100  Sur. §205,788  Gain. $1,154,312

Philadelphia & Erie.—The Finance Committee of the
Philadelphia & Erie board of directors have under considera-
tion plaus for taking care of the $3,000,000 first mortgage
bonds which mature July 1. Two suggestions have been
made, one to extend the bonds at 4 per cent for a long term,
and the other to extingush the mortgage and issue general
mortgage 53 in place of the matured first mortgige bonds,

Philadelphia & Reading,—The case of Thomas Drake
against the Philadelphia & Reading Railroad Company, being
an action to recover interest which was due and unpaid on
the bonds of the Schuylkill Navigation Company which had
been gua anteed by the Reading, has beeun decided in favor of
the plaintiff by Judge Arnold in Philadelphia,

St. Louis & San Francisco.—This company has negotiated
with a syndicate $7,144,000 of its 5 per cent general mortgage
gold bonds due in 1931. The proceeds of the sale of these
bonds are to be used in retiring a like amount of South Pacific
first mortgage bonds, which fall due July 1 next, by which
the company will save §71,000 per annum in interest, while
the lien of the general mortgage bonls is materially
strengthened.

St. Paul Minneapolis & Manitobz—Eastern of Minne-
sota.——Bankers have purchased %3,500,000 of the 5 per cent
bonds of the Eastern Railway of Minnesota (a property of the
Manitob:). The Manitoba Company is not yet prepared to
deliver the bonds, which will probably come into che posses-
sion of their purchasers by the middle of April. Tae Eastern
Riilroad of Minnesota will connect the Manitoba C.mpany’s
system of nearly 3,000 miles of railroad with the head of Lake
Superior, between the cities of Superior and Duluth, and the
new line runs from Hinckley to that point, 70 miles, The
Eastern of Mi<ns1:XMLFault xmlns:ns1="http://cxf.apache.org/bindings/xformat"><ns1:faultstring xmlns:ns1="http://cxf.apache.org/bindings/xformat">java.lang.OutOfMemoryError: Java heap space</ns1:faultstring></ns1:XMLFault>