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CLEARING HO USE RE T URNS.

A superficial examination of the statement of bank clear.
ings for the first week in January would seem to denote that
the new year -has not opened very auspiciously. Yet an
analysis of the rcturns reveals facts which go to make the
exhibit a fairly favorable one. In the first place it is to be
remembered that the exchanges for quite a number of the
more important centres of trade embrace only five business
days this year, in consc quence of the usual holiday on Janu-
ary 1, while in 1887 in all cases a full week was included.
Further, the volume of stock speculation in the week of the
current year has been-but little more than one-third of what
it was during the similar time a year ago. Together these
two influences are more than suflicient to account for the loss
recorded from last yvear. In fact, merely making allowance
for the loss of one day’s exchanges at the cities where the
holiday was observed, the falling off from last year would be
only about 71{ per cer.t. Dutif we go still further and elimi.
nate from the aggregate of clearings the amount due to
speculative operations at New York alone, the result would
be a gain, contrasted with last year, in the whole country of
over. G per cent. ' ' ‘

The business failures during the week as reported by
Messrs. R..G. Dun & Co. numbered for the United States 256
and for Canada 23, or a total of 279, as compared with 263
last weck and 299 the corresponding week of last year.

Share transactions on the New York Stock Exchange for
the four days have reached a market value of $32,516,000,
against $91,266,000 for the five days a year ago, the exchanges
arising through other business being $510,190,954 and $580,606,-
152 in the two years respectively, or a decrease of 131 per cent,
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TWeek Ending Jan. 7. ITeek End’g Dec. S1.

| ] i {
18S3. t 1887. {P. Cent 1887, | P. Cent,
- T T T T AR ]
New YOrK....ooeveeeneses 55)1,480,934; SOS,?(K),].’::‘i —20:9. 490,824,201} —87
Sales of— | i i .
(StockS.eevees . .Shares.) (600.025)1 (1780474, (—6iy 3, (754,358) ) (—=H0"7)
(COtEON were ooes.biales.) (822,000 (83,4061, ( il o (g ) kuz
(Grain.....ooe. Dushels)  (24300,100) (37,252,007 (--#3 4 (83.0143,510)!  (+N1)
(Petroleum........ bbls.) (43,568,000) (28,555,000} {Fou™i (59,116,000) (+63°)
' | | {
Boston....oee. - 93,513,959, 90,977,(&4:;? +28 60,087,101 —206'8
Pr.vidence.... .. 6,198,300 5.311,2000 =167} 4,081,600 —70
Hartford......... 3,187,202 3,386.791| — 54} LR 116
New liaven.... DL LEe9,1495) 1,UN8 670 —17 1] 1,0:41,184) “+4'6
Portland..... eeaanee e 1,000,513 1,244, 1:25] 1176} 21 +49
WOrCester.oo yoveecnrees X 1,170.528 679,311 el 3424, —152
P Qoringteld...iveee cenes o 1,204,000 1,166,051 170l K5, +6'D
Luowelle. coese sseossmeesse 672,642 6,006 -2 4,218 —16'3

Total New England... 105,538,759 103,410,192, o

i | |

Philadelphi..coceeiinnn. 74820154 —45! o
l‘utsbunl: .......... e 1eanmig = a0 100
BalUiInore. coveeeeseeenan- 16,027,022 —X1Y pRses, —30

Total Middle....... e 03,698,278 102,4513u5  —ttl 6N, lT«',leSE +39

. i f |

o T A ——— L BRI22:S3H|  ORISTIIT, - T qoaaretl 183
Cincinnaticooiee, oo 11,451,800, 11816500 -1 8,010,500 +20
Milwaukee.... cocer ccons 434,17 5,006,712 —12 4,150,613 +13°1
Detrait. o ceeiienns oinn 4482808 4 145,545 = 0N SA410086] 188
IndianapollS.eeevenenene. ¢ 2.6D1,88 PRAVRIEH - iavonso, 4418
Cleveland. oo coee vevn-en Qluwaiwy 8724 1o Sdinare] =08
COlUMDBDUScart veevenannn. 2495087 2,285,041 + 9 S 165 43075
POUTIt sseoanisss = mossre [ i HE W B 21 1.16=620) 4520
Omahit. o ver conearenen. SH13405 7 S0 233034 +R02
Minneapolis..ee eeeennnn. 3.5057,7:2 8,671,011 Su2d031 4120
DECNVEL.cee cvasnvess sases 2,150,411 2.062,17-4} 2.041,1690  +431'S
StoPanl. i ceiieieiienn. 3,082,175! 3,801,012 La10a13] —116
Grand Rapids.... ....... TYISD 645,001 n00,19680 41wl
Wichiti. . cocoeas snsecnees £54,601 1,225,551 noootsl —1w0
Duluth* 1,081,165 1400200 L .
Topeka* HEEA B T

SH11D,430]  +15°2

Total Western.... .... 102,510,871 108,350,117

Bt. LOUIS...vutennennnnn. 182818710 20,122,575 15467874 +13'8
St. Joseph.... wee oo ol D330, +17°7
New Orledns..coieeeen... 12,562,565!0 10,485,400 +4°7
Jouisvilla..cieiieiiienen. 6,780,874, 6,608,957 +78
Kaneas City.oeioaaininne. ) 6.508,432 TDH23.07T3) —0f
Memphis... coeviinenen 3,084 845 2RR0N LY +21'5
GRIVeN TN ais 5o aes s smanios I 1,445,073 1,812,768 | =146
NOPTOIK. 3 evansss sovsunens 065,005) 1,046,122 0 +128
» o] S| S prpm— ;

Total Southern........ 51,013,852 51,761,879 40,371,201 493

, ‘

! -~ = FEE Al
8an Francisco. ... ....... L o12181,224] 14679484 —174 15455402 450
Total All.cesses soseesn 9'3‘1.571‘968'1,,1735,45“.1}“" _—10e T69,602,506) —4°9
Outside New York..... TTHTTO01.014 1 BRZERT04T1 0l ToTRATRSISN —18

* Not included 1n totals.

Our usual five-day telegraphic returns of exchanges have
been received and are given be'ow. The total for the seven
cities exhibits a decline from the corresponding five days of
last week, and in comparison with the similar period of last
year there is a loss of 2:2 per cent. On the basis of these
telegraphic returns the estimate for the full week ended Jan,
14 would seem to point to an increase, compared with 1887, of
about 03 per cent, Messrs. R. G. Dun & Co. report the num-
ber of failures for the week ended to-night as 288 (258 in the
United States and 30 in Canada) against 279 last week and 323
for the same week of last year.

: Week Ending Jun. 14, | Week: End’g Jan. 7.

Returns by Telegraph. [ .
1888, 1887.  |P.Cent.| 1858, [P, Cent.
, ) s | s |

NOW YOTE.. vevveesnacee.| 510,106,601 550,482,4% —57] 484,607,760, —30'9
Sales of Stock (shares).... (932,828)] (1,298,1UH); (-3 % (410.383,‘: (—686)
BOSLOD. s vvnes eaen seemeen.| 7000728  70,107,310)  420; 80,610,384 +53
Philadelphi&...ceeeneeee.| 53,100,848 48,510,-ty) 7% bYU41,724] —69
BAltimOTeeees cesvenesnens 108113461 11,241,605 —3& 10488241 —277
CRICHZO e ves eeveneennser| 47,672,000  41,698,600] -1473%  47,927.400 —-133
St. LOUISessen svnnereneenr 15,508,405 14,280,540 - 56} 14,700,255 —15'5
‘New Orleans..... ....... | 11,602,982 0,580,640, 21l 11,005,818  +16
Total, 5 days.. ...e...| 720,401,070] 745,860,380  —272 700.373‘(5191 —216
Estimated 1 day. .....| 141,027,216] 140,834,13. +01] 149,127,218  +8'3
Total full week... | $:0,420,156| 886,804,514 —18 858500637, —20'9
Balance Country®.. ... : 115162431 95,881,591 42071 104.1)62.438i —24
Matal wanrk all_, aomonar 17 _"I—Q‘) RTe o Lawed O8Q BRAS om=l —10:9

"= ru1 the ;L1 week, based on Just WEOK'S Teturs, o
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THE FINANCIAL SITUATION.

The money market has continued to grow easier through
the week. As to call money, so far as it is represented
by bankers’ balances, the extremes have been 5 and 3 per
cent, averaging 4 per cent, renewals having been made at
4} per cent. DBanks and trust companies are offering
call money at 5 per cent and cannot get it out as fast as
they would like to at that. Time loans are quoted at 5
to 53 per cent, according to the collateral, for periods
running from 60 days to 5 months, the principal business
being done by oat of-town institutions who are renewing
maturing loans and making new engagements where the
collaieral and tbe rate are satisfactory. New York banks
are not in the market for this class of loans, very few of
them as yet having put out any money on time below
6 per cent. They will however have to make concessions
soon, unless there is some change in the flow of currency.
Their reserves are rapidly increasing and with the current

-small Stock Exchange operations, there is not likely to

be for the present sufficient demand to take off the accu.
mulations. Under these circumstances some of our Clear-

~ ing Iouse institutions have been driven into the commer,

cial paper market, where they find liberal offerings from
makers of notes who have awaited the usual January ease
Now the quo-
tation for 60 to 90 daysendorsed billsreceivable is 51 per
cent; four months’ acceptances are 53@6 per cent and
good single names having from 4 to 6 months to run are
6 to 7 per cent.

Thus the tendency for all kinds of loans continues

towards a lower level, and unless the Governmens stops.

puttivg its daily surplus receipts into depositary banks
any present change in the tendency-cannot be e\pected
There seems to be a very strong effort making to create
prejudice against this practice of the Treasury Depart-
ment. We are surprised to see it reported that Mr.
S. V. White, in presenting his refunding bill in the
House this week, stated—after referring to the moneys
in depositary banks—that “it was only a short time when
“this block house built without jolnts or morlar will
“topple over, and tken it will not be safe for a busi:
“ness man to be too uear its base.” We stated
last week that the total of these deposits in New
York City banks was less than 12 million dollars.
We add now, which Mr. White knows as well as
we do, that the amount so held has been placed in some of
the strongest institutions in New York City, and no one
of them holds to exceed $1,100,000. I'urthermore, all of

- them are just as capable of responding to any call by the

Government even to the full amount as Mr. White is to
pay his household debts. More than that, there is no
warrant for supposing that anything will  be doxe by the
Secretary of the Treasury in the way of disbursing these
deposits except with the same care and wisdoin that My,
FaircLild has always shown in every act of his atfeeting the
money market, Iveryone hasa right to assumne, thevefor,
that when this money is disbursed it will only be d
against gradually to pay appropriations or bornd p wrehases
and pass frem ove bank to another like any other
Thus chiecked sgainst with discretion and kepz in the
channels «f conunerce all the time, there is no reason ab
all for supposing that even the rates of interess would
reflect this disbursing process by a fraction.

Money in Furcpe except at Parisis very cheap. The
Bank of LEngland mminimum was this week reduced to 34
per cent from 4, at which it had ruled since the first of
September.  Tuis reduction is due to the facs “that there
is no longer any danger of a drain of gold for America,
but a conirary movement probable within a. month or

deposit
I ,

! "h‘.’ll:

——

two, and also to a plethora of loanable capital accumu.
lating at London, with a decided tendency in. the open
market to low rates. The discount rate in ILiondon for
60 day to 3 months’ bank bills quoted yesterday was
1{@2 per cent. We notice, however, that the -arrivals
of gold this week are wholly from the interior of Great
Britain. In fact our private cable states that there
was an export of £12,000 -and that consequently the
arrivals from the interior were £257,000 to make the gain
of the Bank £245,000 as reported. The open market rate
at Berlin is also low, being reported at 12 per cent, doubt -
less due in part to the quiet trade which is reported there
At Paris the rate is 2% per cent, the high figure being
caused by the speculative disturbance at that capiial noted
last week and to the recent drain of gold from the Bank
of France. Even this week the loss was £259,000 gold
The Bank of Germany gained since last report abou
£338,000. |

Our foreign exchange market continued firm the first
half of the week, with a gradual advance until Thursday
to 4 85 for 60 day and 4 88 for sight. This advance was
due to an inquiry for long sterling, stimulated by the low
rates for discount ruling in London, while at the same
time the supply was limited. Short sterling was less
firm in tone because of the offerings of maturing
bills in the hands of speculators and also by reason
of the light inquiry. = When the Bank of England
minimum rate of discount was reduced on Taurs-
day the .leading drawers lowered their rate for
sbort bills and the whole market was easy at 4 85
for 60-day and 4 874 for sight. Yesterday there was a
further reduction to 4 84} for long and 4 87 for short,
Althouzgh the arbitrage operations are at the moment
insignificant, there is undoubtedly a steady flow of the
better class of securities to Europe. But the movement
of cotton and breadstuffs is small, furnishing only a
limited supply of commercial bills.
market therefore must depcad upon the extent of the
stock and bond purchases on Iaglish aad Continental
account.

The country seems to be in a fair way of getting from
Congress all the currency that can be floated if the
Banking and Curfency Committee of the Ilouse is to
have its way. DPerhaps our legislators want to test the
question—what i3 a full supply and what will be the
effect of aglut? We showed three weeks ago that there
was already in the channels of commerce 6J per cent
more currency than there was on the lst of January,
1579, when specie payments and a wonderful term of
prosperity came in hand in hand. The same figures
exposed the further truth thatadding to the currency did
not since we began silver dollar coinage, and could not so
long as we persevered in it, either continue or make
prosperity. I'arthermore it was seen that on account of
our silver certificate 1ssues and the need there is for
making room for them, ths only wisa if not tha only safe
course Lo adopt was to loa\b existing conditions undis-
We are 1ndebted for the present cycle of pros-
the small certificate bill and to the concurrens
contraction of bank notes. Tuat measure gave the
nachinery and that contrastion gave the opportuaily for
gettmg out silver dollar represantitives in s> lars
measure, and thus relieving Treasury embarrassment froa
its accumulating burden. Now to keep these silver certi-
ficates in the channels of trade, where they are, we must
continue to give them work to do—not send sudstitutes.

tur bad,
perity to

There could be no possible objection if it were a pure -

i question of security, of adopting the report which the
' House Comumittee on Banking a.ud. Currency have agreed
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ﬁ—-giving banks circulation to the par value of the
We have advocated ‘that measure in
times past and would earnestly advocate it now, if we did not
fear that a new source of currency might disturb confidence
by putting 2 rival in a field which is wholly needed for the
representatives of stardard dollars. Perhaps this pro-
posed measure would only advance the price of the bonds,
making the relations as to bank note profit no better than
'they now are. 1f so, and the public want that result, and
the House wishes the Government to pay the higher price
for the bonds the sinking fund law will compel it to buy—
why, that presents a different question, and one we were
pot discussing. The objection we were urging was to the
proposed law as a currency measure. All we say on thag
point ig, that so long as the Government continues to coin

will not therefore encourage enterprise but check it.

The Louisville & Nashville Railroad made on Tuesday the
stock dividend requested by its London stockholders and
referred to by uslast week. That is a precedent whicb, even
if widely followed, can harm no interest. Assuming that
all companies’ methods Jof accounts are uniform, keeping
up road and equipment to its full efficiency and charging
each year to maintenance every item necessary to that end,
there can be no objection whatever, if such is the desire cf
the stockholders, to distributing new stock to the amount
of the year's surplus, in case that surplus is used in better.
ments. The kind of stock dividend that is wrong is one
made, not when earned, but after allowing these surpluses
to accumulate frcm year to year until the item becomes a
large one and until those wko were ownersof the company
when the profits were earned are in great pari the owners no
longer. Such sporadic dividends are neither j st nor in
the interest of public wnorals. They are not jist because
as already said the stockholders are conctantly changing,
those in possession when the distribution takes place not
being entitled to it; they are harmiful to public morals
because they are the hasis of a wild speculation, those only
making the money who are the managing trustees of the
property and their {riends having inside information.
Ore of the very kest acts done the past year in the railroad
circles of this country was that of the Chicago & Northwest
in drawing a big black mark through many millions of
accumulated swrplus it had been carrying forward for
years. We all know how repeatedly in the past thatitem
has been worked to push up the price of Northwest, :
not through any irfluence of the management, as this act
—even if there was no other evidence—so clearly proves,
but by street rumors of a dividend, which were suflicient
to empty the pockets of the simple. »

We are surprised that some of our London exchanges

still fail to see the propriety of ever allowing earned sur.

plus to go into betterments. They mistake in measuring
the necessities of this new countiy by the needsof a
finisked one like Ergland. Earnings here, even of our
trunk lines, must for a long time fluctuate far more widely
with the Luciuations in crops and trade than in Great
Britain; Lence, to make dividends regular, a management
in America aiways e uires a surplus todraw on. Then as’
to weak or struggling roads in the less settled portions
of tke counity, new lines are constantly push-

ing into ike teviicory of older ones, there might
be no end of recciverships if the Iinglish policy

were pursued. Tlese siruggling companies generally have
& futnure of great promice if they can retain the field they
hold, and- yet it would be impossible for them to secure
new capital to do it with, and a dangerous experiment to

assume new interest burdensif they could. It is not at all

.

In the interest of the United States or of railroad manage-

——z

ment that we advocate this policy but solely in the inter-
est of the stock holder whether he be foreign or American.
There is frequently no other way of retaining the line’s
business and keeping the company in the hands of its
directors. .

The year opens with indications of a fair degree of
prosperity in trade circles, The feature which wears a
less favorable look than any o:her is the fresh breaking
out of labor troubles, as illustrated in the strike of the
Reading miners and railroad-hands. This is an irfluence,
however, which, though unsettling while it lasts, can hardly
be regarded as more than transient in character. So far
as the issue involves the determination of the question
whether an employer or his employes shall manage his
business, the outcome will be no less decided or emphatic
than it was when the same point was raised two years ago,
So far as it involves anything else, 1t has no significance or
bearing except to those most immediately concerned. Of
course, the probable action of Congress on the surplus
revenue question is also a disturbing fact or of some
moment. The conviction, however, is so strong that what:
ever is done the present year must be in the nature
of affording relief to business interests, and therefore
beneficial to trade and industry, that the large body of
merchants and business men appear to be carrying on
their operations with little fear of adverse results from
that quarter. The totals of clearings for the first week
of January do not make a very favorable comparison
with last year, but chiefly by reason of the fact that the
figures are based on cme day less than in 1537, and the
falling off in Stock Exchange speculation. I'or the cur-
rent week the result will be very much better, which 1s
gratifying becauseinthe same week of !ast year there had
been a Leavy iucrease outside New York. Oue thing is
clear, and that is, that legitimate trade coatinues on a
very large scale, though, as we have frequently pointed
out, the margin of profit is often unsatisfactory. Railroad
earnings are a good indication of the business in progress,
atd here we find for the first week of January a gain of 16}
per cent this year on forty-three roads, following an
increase last year of 18 45 per cent on forty four roads.

The action *of the trunk-liné association this week in
allowing differentials on west bound freight to the woeaker
or less important roads, follows directly fron the pro-
vision in the Inter State law prohibiting the formation of
peols. It is clear, of ¢ourse, that under eqnal rates the
stronger and bestequipped roads possess advantages
which it is difficult if not impossible for the less favorably
sitnated roads to overcome, for other things being the
same a shipper will invariably send his gcods by the line
or lines possessirg superior facilities and appointments.
ITence the effect is that the New York Central and the
Peunsylvania get nearly the whole of the business. That
has always been the trouble in the way of harmony, but
as an inducement to the weaker lines [or maintaining
rates, and as compensation for the loss of business result-
ing from such a policy, the pool would allot a certain

fixed percentage of the traffic to each road. For
evening up the percentages, two methods were
at different times in ~vogue. DBut both methods

are now illegal, and pools also are illegal; hence there wasg
no other solution except to have recourse to differentials.
Under the new arrangement, there will be two sets of
rates (aside from the differentials allowed the outside roads),
the first or higher applicable to the Pennsylvania and New
York Central and the second applicable to the Erie, the
Lackawanna, the West Saore, and the Baltimore & Ohio.
It had been determined to raise rates anyway on the 4th,
5th and Gth classes, so that even with the differentials the
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lowest rates now are higher than before. Taking the
tariff to Chicago as a basis, the rates on the 5th and 6th
classes (provisions and grain) will be 33 and 27} cents on
the best situated roads, and one cent less on the other
roads. On the fourth class the diff:rence in favor of the
minor roads will be 2 cents, on the third class it will be
three cents, on the second class it will be four ceats and
on the first class it will be as much as five cents. Of
course, the arrangement is more or less of an experiment
and the differentials may have to be readjusted later on.

Under an increasing demand for bonds, the stock mar-
ket this week has developed a hardening tendency. Specu-
lation is very limited, and while it is difficut to depress
prices much, the absence of any large buying movement
makes it almost equally difficult to establish any decided
advance. As stocks are strongly held, however, and
operators for a decline are making no demonstrations
against the market, the limited purchases in progress
either for investment or speculation keep the tone firm.
The Reading strike is exercising very little influence upon
the market, and the company’s good showing in its annnal
report submitted this week has served in a measure to
offset the aiverse effecis resulting from the dispute with
the miners. The resignation of President Baldwin of the
Fourth National Bank, and the rumors as to the cause for
that step, have also been without any influence upon
prices, though under other conditions of the market the
result might have been different. The Liouisville & Nash.
ville management, in accordance with the rcqiest of the
foreign stockholders, declared a two per cent stock divi-
dend, but almost immediately the price declined ang
now stands about the same as a week ago. Norfolk &
‘Western stock has been strong on continued good reports
of earnings, and the S+ ILouis- Arkansas & ‘Texas
securities have also all been higher for the same reason,
the second mortgage bonds having advanced several points,
Many other bonds, however, have also sharply advancad.
under the demand prevailing. The fall in the rates -for
foreign cxchange towards the end of the week, the reduc.
tion in the Bauk of Fngland rate of discount, the easy
condition of money here, the large return flow of funds
from the interior, have all been elements favorabla to
higher prices, aud so bave the good reports of earnings
for the first week of the new year. On another page we
give the October statement (just received) of the Chicago
& Alton, showirg a gain in gress for the month of $9¢,430
and in net of $23,501; for the nine months the gain iz
$827,805 in gross and $423,918 in net. Tue reduction of
rates in that section of the country still goss on.

The following statement, made up from returns collected
by us, indicates the week’s receipts and shipments of cur-
rency and gold by the New York banks.

Received by | Shipped by | " Net Interior

Week ending January 13, 1888, ,

{N. Y. Banks.'N. Y. B:m!cs.l Movement.
COAITONCY i cnvsssennis sissitisssssoonsss $2,350,000 §332,000 [Gain. ¥1,993,000
GOl v unenennsssvsasmenin issossonnsos 500,000 | - ........ Guain... .502,000

Total gold and legal tenders....| §2,530,000 |  §3°2.000 |Gain, §2,495,000

The above shows the actual changes in the bank holdings
of currency and gold caused by this movement to and
from the interior. Inaddition to that movement the banks
have gained $350,000 through the operations of the Sub-
Treasury. Adding this iter to the above, we have the
following, which should indicate the total gain to the New
York Clearing House banks of currency and gold for the
week covered by the bank statement to be issued to-day.
1tis always to be remembered however, that the bank
statement is a statement of averages for the week, whereas
the figures below should reflect the actual ckange in the |

condition of the banks as between " Friday of last week

and Friday of this week. .

Net Change in
Bank Holdings,

Banks’ Interior Movement, asabove’ $2,850,000 £352,000 :G:tin..}2,498.000
Bub-Treasury operations............ 7,400,000 | ° 7,050,000 iGuin.. 350,000

Total gold and lecal tenders ...| $10.250000 | 7,112,000 'Gain..$2.913,000

The Bank of Ex;gland gained £215,000 bullion dur-
ing the week. This represents £257,000 drawn from the
interior and £12,000 shipped abroad. The Bank of
France lost 6,475,000 francs gold and 5,450,000 francs
silver, and the Bank of Germany, since the last report,
shows an increase of 12,740,000 marks. The following
indicates the amount of -bullion in the principal European
banks this week and at the corresponding date last year.

Week ending January 13, 1888, Into Banks.

Out of,Banks."

|
|
|

January 12, 1888, Junary 13, 1887,

|
Banks of |- ; !
|__Gold. . Siter. | Total. | Goid. [ Silver. | Zotal.
£ 1 £ | £ | £ £ £

England.. .... 20.400,156; ........ | 20.409,1561 105804851 ...coeviusel 19,589,163
France........ 43.774.1":7‘47.‘259,91{ 91‘O:L.07“.li 18,823,167 43.37-},(5!13: 94.291,7S1
Germany *.,.. '20.12&571;]17.53(),!3')|, 37,970,000, 18,652,529{16,541,130' 33,194,000
Aust.-Hung'y| 6,825,000.14.393,000, 21,221,000 6.»«H4,u>u()j1:3‘~;71.t)00|" 20,555,000
Netherlands..| 4,053,000/ 8,171,000: 12,224,000 5.517,000 8,104,000 13,651,000
Nat.Belgium* 2,697,000, 1,319,000 ~,l,0lt'},()fmE 2,130, .00 1.3“5.‘)00i 4,095,000
National [taly| 6,933,000 1,118,000; 8,101,000 7,272,000 935,000! 8,210,000

Tot. this week 104,873,163 10,141,042 193,014,235 10,303,130 |55, 192,795 165,49 5,216
Tot.prev.w’k. ‘104,718,005/60,180,217 144,923,312 109,065,457 85,075,119 193,041,906

* The division (between gold and silver) given in onr table of coin aud
bullion in tie Bank of Germany aud the Bank of Beleini is made from
the best estilate we are able to obtain; in reither cass 1s it claimed to be
accurate, a8 those banks make no distineaiion in tieir weuekly reports,
merely reporting the total gold and sitver; but we believe the division
we nake 1s a close approximation,

NoTi.—We receive the above results weekly by eable, and whi'e
not all of the date given at the head of the coimmn, they are the
reiurus issued nearcst  that date—tha is, the latesc reported figures.

The Assay Office paid $163,155 through the Suab-
Treasury during the week for dowesiie builion, and the

' Assistant Treasurer received the followisg from the Cus.

tom House.

' } Uiesesiingy of—
Bt s, _— U.Ss. | aoid |Silver Cear
' Noles, 1 Qertific’'s. | tificates.
Juw 6ol $616,227 14) $6 000 $:2.000  $51L000  $31,000
£ 7, 239,613 81| 2,000, 22,000 185000 21,000
“ 9. 528,640 60 2,000 55000 400,000 71,000
“« 10. LI8,185 361 4,500;  89.00) 5::).000‘ 7,000
“ 11.| . ¢214,723 49 3500, 63.000] 432,000 75,000
“ 12.| 401,530 39 1,00-)] 63,0000 264,000 70,030
Total.. | $3.139,000 79! $19,000 $354 000, 3 1,375,000] $376,000

Included in the above paymenis wers $9 000 in silver
coin, chiefly standard doliars.

THE ECONOMIC DISTURBANCES SINCE 1873.
[FOURTIL ARTICLE, ] ,

We have shown that there has been no real overpro-
duction of wheat or cotton. Tnesa are the two most
!mportant articles in the trade of the United S:iates. A
theory which does not explain the price of these articles
can not be accepted as satisfactory.

But wheat and cotton do not stand alone. Mr. Wells’
statements concerning many other articles in his list will
be found to be misleading. We have ncither the spaca
nor the time to enter into a detailed examination of the
whole field of industry; it will be suflicient if we point
out a few of the most serious errors into which Mr, Wells
has fallen, ;

IIe mentions as one important factor in the recent fall
in prices a great increase in the amount of live animals
imported into Europe—from a value of $3,025,000 in
1870 to $10,650,000 in 1885. All this is trus enough;
but it is not fair to produce this set of fizures and omit
the equally striking figures with regard to the decrease
in number of cattle grown in Earops itself. According
to the Census enumerations of successive periods, we find
the number of cattle for every 1,000 inhabitants to have
been as follows, | '
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Berves, Shzop, Iige.
18069 caieenceccccccneacacccncanns 331 700 152
1880 caaeecncnaas ceeniaennnnn 302 HR 110

Since 1880 there lus. bern no general rs count, but there
ig every reason to Liclicve that there has been an absolute
diminution in the rumber of sheep in the fice of au
increase of population.

It ‘is obvioas that this may offset the increase in
imports. 'The two se's of results are not in a form where
they can readily be compared with one another. We can
ouly quote M jor Craivic’s estimates as to the consumption

TBBY. i soiinsassvasss smsmassaeness Sames ss=esy s smwen s Lbs, 1005
1872, srmsmmimsns s sagesan I T o 1060 2
1870 ceeeaeeceaoecaccaascnsceacccscsssscas,consanassne: snas 111-L
1830 . caeeccercce rancceacecacanaccccsanasscncancccnassnsccs 1141
LB ' smaise 2issisassmpne vemase SHePEEesceEs sasenesenss 1083 |
1882 . ccais cocecacennnsesnsosccassansecssinnn saareansances 1033
PERBI* s ¢ crnninn sons s cawesl waeseanenntssasEwesssesess svemam 1116

* Major Craigic's ust investigations seem to indicate o slight failing oft
in 188G-7 per capita, as compared with 1583,

This certainly shows no great tendency toward over-
production.  And in connection with Mr, Wells’ statict/cs
as to the growth of a particular form of meat trade, we
may call attention to the fact that according to Neumann's
estimale the total international trade in meat of all kinds
had only increased from 1,916 million marks in 1877 to
1,954 millions in 1534,

Passing from food praducts to the raw material of
clothing, let us take the history of wool. Ilere we fiud
the same story as in the case of cotton. New processes
had created an increased demand—on3 which the growers
were hardly able to supp'y. The stocks in Iuropa at tho
end of the year 1550 were 207,000 bales; at the end of
1885, in spite of the increased production, they were only
180 000 bales. This does not look like over-production.
It looks much more like the effort to supply an increased
demand, Mr. Wells says that the increase in the worlt’s
production from 186) to 1535 was 100 per cent, and from
1873 to 1885 20 per cent. Tais would make the incrcase
from 1869 to 1373 67 per cent. Why should the com-
paratively small increase in the later period have the
effect on prices which he attributes to it?

The only difference between wool and' cotton seems to
be that our statistics with regard to the former are not
quite so complete, and therefore we cannot speak with so
much coufidence. The general indications with regard to
the two articles seem much alike.

Nor can we regard Mr. Wells' facts as conclusive in the
case of articles like iron and coal. It is true that the

cost of production of these things has been somewhat’

lessened ; but it is seriously open to question whether this
redustion will account for the fall in price which has
actually occurred. Nor can we accept Mr. Wells' state
ments of fact without challenge. He says that ¢in 1870
«the average output of coal per miner in the British

‘ coal mines (counting all the mcn employed) was 250
:t tong—an amount never before reached.
« gmount had increased to 230 tons per man, and in 1
« the average for the five preceding years was reported at
« 322 tons.” Mr. Wells does not quote his authority, so
that wé bave not had the chance of verifying his sta‘e-
ment directly ; but bringing it into comparison with the
reports of IL. M. Inspectors of Mines, as quoted by Jeans

and others, we find the following discrepancies.
. Av. output Oulput per

Product, No.of men  per mun. md i,asstated
Year. Tons. employed. Tons. by Wells.
1870. .... 110,400,000 350,900 314 250
1879. .... 131,000,000 523,900 256 230
1880. .... 116,200,000 537,800 273
1881..... 151,200,000 495,500 311
1882..... 156,500,000 504,000 311 e
1883..... 163,700,000 514,900 318 R
Average '79-83 151,000,000 015,200 293 C 822

[nstead of an increase of 29 per c-nt, as indicated by
Me, Wells, we fiud a decrease of 7 per cent in the output
per man 1o 1879 83 as compared vi b 1870, Nor does
the ourpns per man for the yea's 1854 aud 1885 appear
to huve maintained itself at the leve! of that of 1883; it
is provisionally sta‘ed at about 309 tons for each year,
and the tendency of the final correcnions is to lower
yather than increase the provisionzl figures, OI course
Mr. Wells may have based his stateruents on other
authorities than those to which we na.va access; but, in
the absrnce f any definite citations, we are justified in
lawing these contradictions staud witnout farther atlempt
1o explain them. ,

With regard to irou the case is mora complicated. We

| note, however, that Mr. Wells” siaremens of aa iocrease
ot ©abcut 100 per cent” from 1870 1o 1886 is not justi-

fied. The figures on which he bases 1t do not bear out

the statement; and if ..o necesssry siiuwance is made
for the incompleteness of sha. earher retavas, we find it
sitll further from the truih. S Lowinian B-l's estimate
of an increass from 14,3145 000 tns i 1572 w0 21,063,000
in 1833, or 47 per cent in twelve yeurs, is probably very
near the truth. It should, however, be noted that the
year 1883 represented a maximum, while 1372 did not,
The world’s production in 1884 and 1885 was much less
than in 1883; and though the product of the United
Siates for 1886 was very much greater than ever before,
this fact cannot be used to explain the course of prices in
1834 ard 1885.

I: should be further noted that, wiile thers bas been an
increaced output per man, correspoanding pretty accurately
to this increase in produect, the decl'ae ia pricas has goae
In other
words, while a single laborer produces 50 per cent more
i on (xecording to Mr. Wells figures), the price of that
iron has fallen so much tha; his aggrogate product com-
man's a very mach smaller price than 1t did before. The

on rauch f s'or than the reducion ia cost.

facts are as follows,
e ——Drices pecr lon.—-——-
Ameriea. FErgland, Germany.
World's Iron. Pr-durcl. Antlccile piy. Clev’d No. 3. Spiegeleisen.
g8 ds

Year Mclric tons. b rn.
1872.. .... 11,700,000 458 57 97 12 210
182 ... 21,300,000 95 75 43 5 72
1883, coee 21,000,000 09 37 39 5 D3
18841.. ... 20,200,000 - 19 =7 37 0 55
1835 ...... 19,500,000 17 87 33 O 47

The decline in price Las been so much greater than
the improvement in efficiency, that some further explana-
tion must be sought. Was there an overproduction of the
raw material bsyond tte requirements of the market ?
Mr. Wells thinks that there was, aud introduces some
evidence to support his view, but not nearly enough to
make out a case ; while he passes in silence over some

important evidence on the opposite side.
Toe fall from 1873 to 1878 was special, concurrent

In 1879 tLis | with the panic in the United States and the contraccion and
884 | lignidation in the commercial world subsequently. The

armount of unsold stocks in the producers’ hands increased

during that period from 600,000 to 800,000 tons, on an

aggre g ste American product of from 2,300,000 to 2,900,

000, or from 25 to 30 per cent of the whole. In recent
years the aggregate American product has nearly doubled,
but the unsold stocks run very much smaller—10 per cent
of the total instead of 25 or 30 per cent. This does not
look as though production had been outruuning the needs
of the world for actual use. In point of fact, the use of
iron has inereased enormously. Take one instance—the
increase in the world’s railroad mileage from 1871 to 1875,
inclusive, was about 46,000 miles ; from 1881 to 1885,

inclusive, it was about 72,000 miles. This difference was
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more than proportionate to the relative increase in the
iron product.

We reach the conclusion that though the cost of pro-
duction of iron is less, prices have fallen to a greater
extent than can be accounted for in this way; and that
Mr. Wells fails to make out a case of real overproduction
as compared with consumers’ needs. ' '

There is one commercial staple of first-rate importance
—namely, sugar—in which we think that Mr, Wells
proves that there has been real over-production. If so,
his succees at this point is as damaging to his general line
of argument as are his failures elsewhere. He himself
admits that this over-production has been mainly due to
an artificial stimulus by sugar bounties. Let us look at
the bearing of this fact on the question at issue. He has

set out to prove that the fall in prices is due to multiplica-

tion and cheapening of commodities, and that this in turn
is due to man’s increased control over productive forces
Taking the seven commodities which are probably the
most important in his list—wheat, cotton, meat, wool
coal, iron, sugar—we find that in the first two there has
been no over-production; that in the next four he has at
any rate failed to prove his case; while in the seventh—
the only one where the facts are on his side—he himsel £
admits the existence of a special set of reasons, dif-
erent from those with which we are immediately con.
cerned. In six cases his facts are open to objections; in
the seventh case, where the facts are right, they are totally
inconclusive. -

NEW YORK CITY AND ITS FINANCIAL
CONDITION.

Mayor Hewitt’s annual message, submitted to the Board
of Aldermen this week, presents a clear and interesting
exhibit of the financial condition, needs and prospects of
the city. There is little perhaps that is new in it, and ¥yt

- the taxpayer and the investor will find the story, though

it be an old one, so plainly and fully told as t> leave not
much for further explanation.

First as to the debt, every one knows that after having
been decreasing since December 31, 1882, it is increasing
again now. At the date above mentioned, the debt less
sinking fund reached $109,388,483. From that figure
the total net obligations outstanding dropped year by
year until December 31, 1886, it was reported at $Yo,-
395,634, During the past year, however, there has been
as stated a reversal of this movement, a considerable
addition having been made in 1887. Mr. Hoawitt states
it at $2,904,948, bringing the total debt less sinking
fund on December 31 up to $93,300,582; nor is this the
worst of it, for the Mayor promises that there will be a
further and perhaps a large increase in 1888. That is an
important fact, one well worth knowing, and to be recog-

~nized by the Lagislature and people as a condition which

should discourage any further schemes which may be
proposed this winter for spending the city’s money.
We may assume that what has been already authorized
requiring debt increass was needful. At least the new
aqueduct certainly was; the new parks too were gener-
ally believed to he a necessary investment; while of course
it is impossible to stop dock and street improvements.
Yet it should be kept in mind that the debt has increased
nearly 3 millions the past twelve months; that it will
certainly increase in 1888, and if ¢the payments for the
““purchase of the new parks in the annexed district be
‘“made during the coming year, an unknown but very
‘“large sum will be added to the public indebtedness.”
Still another feature equally unfavorable is that the
taxes for the coming year are largely increased. The

addition, as estimated, reaches the unusual total of $1,956,-
977, and this, after allowing deductions due to the amount
in the general fund, and notwithstanding State taxes are
$194,349 less and the interest on the debt, as we shall
presently see, is $275,643 less than in 1837. It should be
said, however, that one considerable itemn of this increase
is $798,065, which the law requires to be raised
to redeem the city debt. There is another addition
of about §400,000 for repairs and renewa's of
pavements ani1 for repaving streets. No one can
deny that there is an obvious call for money in those
directions, and if we are going to allow our pavements
to be torn up for private enterprises as well as publie,
there can be no harm in being reminded of the fact that it
costs no little money todo it. If the public likes that kind
of work let us pay without grumbling ; if it does not like
it, the best method for waking the people up to a sense of
the wrong is to put on the necessary taxes. Another
large item of increase is $350,072 for the Deapartment of
Public Charities. This expenditure is, we presume, nsed.
ful. Certainly the condition disclosed the past summer
in the city insane asylums showed that not only better
food but better attendance and accommodations were all
an absolute necessity. Besides these matiers, there are
additions to the police, to the fire service, to school
purposes, &c., for the city is growing and we must expect
additions. But it seems as if valuations ought to grow as
rapidly, and yet the proposed tax rate is $2:18 against $2-16
lagt year. Tne Mayor promises, howevet, that for the *in-
“ crease of burden the public service will be much more ¢ f§-
““cient, the institutions of charity will be at least worthy
“of their name, the stree:s will be cleaned, the pave-
‘““ments improved, and the general condition of the city
“raised to a higher order.” If all this is accomplished ,
the public will certainly realize more return than they
usually do for increased appropriations.

But a more agreeable fact—though tax increase is so
large, the relief it affords seems to be lost—is that the
interest charge against the city is growing less. It isa
fortunate circumstance that some of our highest interest-
bearing debt is falling due. There are outstanding, for
Instance, $32,404,200 of 7 per cents, 339,063,778 of 6
per cents and $17,389,346 of 5 per cents ; these bonds
are maturing now every year, several millions coming due
in 1888, and by the close of 1901 nearly all of them will
kave been paid. As interest is low, and as the credit of
the city is of course high, we are able to replace these
obligations with 3 per cents; in fact, we notice that as high
as 103-75 was offered at the opening of bids on July 13,
and Mr. Hewitt states that even 41 per cent premium was
obtained in 1837. Altogether, then, as a result of less
debt and of conversions made, the amount required for
interest during the past two years has been in 1386 $7,-
456,184, and in. 1887 it fell to $7,391,814 ; whereas for
1838 the amount allowed, notwithstanding the increase in
the debt referred to, is only $7,116,171. )

There is one other important matter Mr. Hewitt dig-
cusses, which- we shall refer to, and that is the subject of

taxation. He proposes the abolition of all taxes on per-

sonal property, except bank .shares. We presume he
excepts bank shares, because his idea as stated .subse-
quently seems to be that a system of taxation upon corpora-
tions enjoying public franchises could be devised “ which
“would not be onerous to them, and would more than
““make up the amount thus canceled.” But that point is.
not developed, so that it is not necessary to refer to it
further. As to the proposal to abolish taxes upon all
personal property,—whether by putting the total burdem
on real estate, or by raising the canceled amoung
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from corporations,—it certainly deserves -considera-
tion. Everyone knows that our present attempt to
collect revenue from personal property is an utter failure.
It is even worse than that—it is very unjust and uneqnal
in its results, for it draws from those almost wholly who
are least able to bear it. For years devices of many
kinds have been tried with the purpose of making it
more effectual, but in one way and another the tax is
still avoided. We must accept the conclusion therefore
as beyond dispute that, in this city at least, a personal tax
cannot be equably enforced, and as enforced it is a wrong.
Furthermore, it is undoubtedly true, as Mr. Hewitt says
that if all kinds of personal property tax weM® abolished,
that condition would at'ract to this city capital from the
whole world. R-al estate holders, who are generally

‘holders of personal property as well, have reason therefore

for considering this proposal with new seriousness.

RAILROAD EARNINGS IN DECEMBER AND
THE YEAR 1587.

The December statement of earnings is a good one, and
thus the year 1387 ends as it began in that respect, very
prosperously. It has been a period all the way through of
heavy trafic returns. N ot every road shows the best
earnings on record, but, on the other hand, there are very
many companies whose present aggregates are far above
apytbirg previously reached. As compared with th®
preceding year, of course, the improvement is very decided
in nearly every case. Out of 110 roads that have made
returns, but seven show smaller gross earnings than in
1886, the loss reaching omnly $391,443, and the aggre.
gate gain on the whole 110 roads reaches over 44 million
dollars. This improvement is the more noteworthy, that it
follows a heavy gain the previous year, the increase
then on 93 roads amounting to $30,064,512. Totals now
are based on a larger mileage, but taking the December
statement as a basis, the increase in that respect as between
1887 and 1886, is only 6 pef cent, while the increase in
earnings is 14 per cent.

If we look about for reasons to explain this very favor-
able state of things, we find them in the great industrial
activity that has prevailed throughout the country. In
the previous year the improvement was largely the result

of the restoration of harmony and rates among the|

trunk Jines and the adoption of the same policy by
most other roads. The further increase in 1887 fol.
lows chiefly if uot exclusively from the great revival
of business. As regards the volume of trade, the year
has doubtless unever been cxcelled, if it has ever
been equalied. In coal and iron produced, aud in
new railrcad mileage constructed, all previous recordg
kave been beaten. Tue building of new road was the
most impertant factor, and this stimulated everything
else to a marked degree. So large has been the businesg
in progress, that nearly everywhere managers have. com.
plained of the inability to furnish equipment and rolling
stock sufficient to handle it. Except for this remarkable
activity in general trade, there must have been declines
in certain sections, for other conditions were by no means
all favorable. “

This brings us to the other element which enters so
largely into railroad traffic, namely the yield of the crops
and the movement of agricultural produce to market:
In this particular the year bas not been a favorable one
The production of wheat is now put by lhe Agricultural
Bureau at nearly the same total as for 1886, but the yield
has ap least been very irregular. In the great winter
wheat belt of the Ohio Valley the outcome was unsatis-

factory and in most cases below that of the previous yesr.
In Kansas the crop was a failure. For the Northwest the
product of spring wheat is reported heavier than in 1886,
but solely by reason of the fact that Dakota is put down
for an increase of 21,700,000 bushels, the total yield of
that territory being stated as 52,406,000 bushels, which
of course is decidedly heavier than in any .other State or
territory. = Wisconsin, Minnesota, Iowa and Nebraska all
show a diminished yield.

But if the outturn of wheat was pretty generally
unsatisfactory, the yield of corn over large sections of the
country was much less satisfactory. The production in
1886 had been small, but that for 1887 is reduced 209
million bushels, te'ng reported at only 1,456,161,000
bushels. The falling off is very heavy in all the States
of the Ohio Valley andin Kansae. Some idea of the extent
of the decline in that section may be gained from the
fact that last year there were six States producing in
excess of 100 million bushels each, while this year there
are only three. The new crop of corn does not usually
begin-to move much before the first of January, so it
may be supposed that the failure could not have had
much effect upon the 1887 earnings. But it did have an
effect all through the later months in causing farmers to
hold back supplies of old corn, which if the promise of
the new crop had been good would have gone directly
to market. Besides, the crop had been poor the
previous year, as already stated, so the roads suffered
from that circumstance even before the new crop became
a factor in the situation.

In view cf this unfavorable agricultural outturn in the
season of 1887, an examination of the grain movement
for the full year, as compared with the year before, pos.
sesses more than the ordinary interest. Taking the eight
leading lake and river ports of the West, we find that
their aggregate receipts of wheat were not materially dif-
ferent from what they had been in 1886—that is, they
amounted to 82,458,218 bushels, against 82,222 080 bush-
els. But the receipts of flour were over 2! million bar-
rels larger, or 11,956,473 barrels, against 9,400,923
barrels. Ilere is the movement in detail.

RECEIPTS OF FLOUR AND GRAIN FOR FIVE WEEKS ENDED DECEMBER 31
AND SINCE JANUARY 1.

Flour, Wheat, Corn, ’ Oats, Barley, Rye,
(bbls.) (bush.) (bush.) l (bush.) (bush.) (bush.)
- o |
Chicagn ) i nl i
5 wks. Dec., 1887 044,456 2120445 4,300.3300 2. 007 66R 1,710.70% 106,144
5 wks. Dec., 1=86 615,454 2‘5-‘\'3.:‘-559 4150912 3,195,1:32° 1,541,349 70,292
Year 'ST, 0 wks, 6,072.8303° 217414 483 51,525,217 1"7 0NRTT 12,169,407 846,700
Year a6, 02 wks. 4,126,507 16,075,471 62,373,139 3Y,61€,308 12,472,420 023,923
Milwaukee—
D wks. Dec., 1557 124,183 1,199, 4\9 !lJ.l.'»l)} 225,000 632,537 53,082
D wks. Dee,, 1856 313,325 smn ({455} 115,270 241,450 172,250 16,060
Yeur 'S .4\)‘.3 wks, L3 9,172,342 O17,68%0 20684631 5 165,536 244,028
Year 'St D2 wks. 159 81189,089 TI81007 255,822 5,040,083 RT6,026
St. Louis— I :
5 wks. Dee., 1887 87,6852 S20.585 2,126,245 S9R.07H 28171 31,926
O wks, Deed, 1586 TH.O0D 506,112 1,365,050 408, 807 ) EREE LS 40,772
Year 'S7, 02 wks, 1.046,627 13,607,162 16,052,014 ‘l 122,330 2,1031 882 234,096
Year 'S6, 52 wke., SE3,200 11,686,750 13,~17,2120 7,166, mw 2,008,600 442,397
Toledo— i
D wks, Dee., 1857 G2.048 272,694 86 =67 10,00¢ 62,100 15218
D wks, Dee., 17868 BR.hH0s THO.T03 30,111 41,719 27448 22,159
Year 87, 52 wks, 254,003 0,651,081 1.837. 718 429,000 24501374 169,802
Year 'S6, 52 wks. R74.061 12,580»_.’:(}3 5,719,583 707,48 153,277 167,988
Detroit— i
D wks. Dee, 1887 21,256 501740 84,074 670950 2280546 L.i..ee
D wks., Dece., 1588 19,212 D:7.6053 FiXt S 112,551 142,687
Year N7, 02 wks. 103,351 T.AT05H87 1,089,868 1,414.000, 1,212,031
Y eur 'St H2 wks., 167,911 - 972,025 2,616,550 1,595,310 82Y,5%7
Cleveland— ! i
5 wks, Dee., 1887 31,8587 2452‘,.4517 145,400 228,906 D1~ 5,763
D wks, Dec. 1856 22,302 263,450 135.500 121,077 HIO0Y e
Year ‘N7, 52 wka., 235,502 2,426,871 13,0230 T RET.91Y RRANEE 16,865
Year 'S6, 52 wks. 231,646, 2,217,396, 1,046,713 1,009,130 232502 65,323
Peéoria— | oo ! ] ‘
5 wks. Dee., l%l 9,623 67,000 1,399 H'»Oi’ 792,800, 176.900 34,050
O wks. Dee., 1888, 21,847, 48,250, GOB, 700 Tu6 17 ’“. 76,600 31,500
Year 'S7, 52 ‘wks. | S1,0070 1,158925 % hl!'lﬂﬂ||1 BUS.9510 889,150 381,541
Year 'S, 52 wks, Ys&,070, 455,955  6,069,830112.156, W00 617,110 314,400
Duluth— i
3 wks, Dec., 1887  .c.vese 4,065,841 ........
D wks, Dec..IS86 ..., 2,106,198 ... ....
Yeuar 87,52 wks. 1,215,477, 17,i46.837 ...,
Yeur ‘80,02 WEKS.|  cveessnn l 22:045,628 ...,
Total of all—
5 wks. Dee., 1887 1,251 .8 370 8,900, %n ‘% 330,116 5,183,995/ 3,499,835, 248,188
5 wks. Dec., 1886 1131.614] 8533457 7.313.031. 4888, 714[ 27728017 180,813
5 wks. Dec., l\‘iol 6857, 'IU"[ 6,571.82¢ ]O 995,256, 4,816,1268) 3,232,200 288,971
Year '87, 52 wl\q 111,956,473 82,458,218 8(,652,141,72,611,078|22,940,22:| 1,803,033
Year '86, 52 wks. ! o, 400,423 R2, 222 080 94,921,507 65, lﬂh 790'21,854,005 2 190 ()08
Year ’85, 52 wks. | S 643 083 69,508,374 103,262,702,61,709,835'19,357 5&'1 3, 388416

NOTE——Recelpts at Minneapolis not included in the above table were in the
five weeks this year 5,276,480 bushels of wheat.
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In the case of corn, however, we get a very heavy
falling off, the total for 1887 being only 80,682,141
bushels, against 94,921,507 bushels in 1836 and 104,262,.
702 buskels in 1855, tkus showing very plainly the effects
of the diminished yicid, From the figures as giveniu the
table it wili be seen that at some of ths westera poinis the
results are decidedly different than indicated by these
gregates. Tiius with 2 heuvy contraction in the toial corn
movcment phily gt
and St and a
oalk of lo-s of course oceurs at Chicago, where the
decrease 1s rearlv 11 millicn busbu} but Teledo and
Deotroit alsc show & In LuO case of wheat,
the diffcrences are even move marked. At Chicago and
Milwaukee there is a gain in amount of about 6} million
bushels, cffset ty a less of mearly 5 millions at Daluth-
At the winter wheat markets there is an increase at St.
Louis, Peoria, and Clevelaud, but - not nearly-enough to
counterbalance the very heavy decrease at Toledo and
Doatroit, confirn:ing on the whole cur remark above, first
that the production of winter wheat in most sections had
been below tLat of 15-6, and secondly that the yield had
becn very ii‘legnim'. With reference to the other cereals,
the changes in barley and rye do not call for any special
noiice, bui in the cass of oats there has been quite a con-
elderable exparsicr, due it will be noted almost wholly to
a gain at Clieago aud Milwaukee, though St. Liouis also
shows s greatly enlarged total. In view of this gain at
Chicago, srd the Iizportance of the grain movement at thag
puint as aficctirg the earnirgs and traflic of Nortbwestern
rocds, we-have thouglt it would be desirable to bring
together the reeults for all the cereals av that centre, and
accerdingly present the following table in our usual form,
In this table the fizures cover the even year, while in the
Btatement above .the period taken is 52 weeks, the aggre.
gates having becu made up from the weekly totals given
by the New Yurk I'oduce Exchange.

aw-

1

we (rd & her totals at both Miiwatikee

SN, «hcui(d increase at Peoria. Thoe

.he

large decreacze.

RECEIPTS AT (MICAGO DURING DECEMBER

( = (
i Preveanher, !

AND IFOR THE YUAR.

Jan. 1to Duuuh:) 1.

L 1N, 1887 ; 1836, , 1855,
Whmt bush, 1,531,458 ;'.l.w'.ua::ry I '(;4 526 21,304,063, 16,092, 11\ 19,207, m-&
Corn.. busn.. SesiBe G242610 BLOSIITS 62417, 186] 6291852
Oats...bush.i GOHLIT 2, TITR65 45,512,508 89,057,50, n 37,654.97 {
Rye....bush.! S0 LT SIGAE 938565 1,415,103
Barley.bush.| 1,05057 1 40,0010 1,552,089 12,171,002 12,555,512 10,781,651
Total grain. ')\i.\’,z;wz 11,056,074 11, "T(HI Hl 'xiH-bhl)l‘HU\»h.»--t\lll
Flour.. bm\! B 515,001 310,065] 6,025,000, 4,138.010] 5,3 4,728
Pork... bbls.! 15,3t SRR 1,636 76,147 44,420 41,503
Cut m’ts.Ibs.| ' ISUS05 | 20 0TENTS 18, 411,9241213,349,720 164,807,195 161,615,002
Lard....lbs.] 9058805 83,7 0.9:D, 11,927.425] 83,473, O)H‘ ST U"J.Jh 51,938,500
LlVLl‘U;.N\l | t ‘J,>‘-'l‘! 030,205 Q09,1050 5,470,8521 6,718 '!)1 6,937,003

From tbiv it apprars that the total for all the cereals
is much the same &s in the previous year—only about half
a million bushels less—while the receipts of f{lour
have great'y increased.  Thelossin corn, however, has been
very heavy, aud as the roads most interested in that cereal
are not all iterested to the same degree in wheat and
oats, the increase iu the latter two items hardly offsets
the decrease in thie former. It is in this way that part of
the diminution in earnings by the Chicago Burlington &
Qainey in recent months, is explained. Besides, the gain
in wheat, as already pointed out, has been counterbalanced
in large measure by the falling off in the same cereal at
Duluth, and mauy of the Northwestern roads are affected
by the movemoeut at that poiut as well as at Chicago,
Anotuer feature this table brings out is the great falling
off in the movement of live hogs at Chicago, the receipts
for 1887 footing up only 5,470,852, against 6,718,761 in
1886, and 6,957,037 in 1885. At an average of 245 lbs.
per Log, ths falling off of 1,247,909 in number repre-
sents a contraction of over 300 million pound or 150,000
tons, -

“traflic on Southera roads.

- There is one otber large aorlcultural staple which playg
an important part in affecting railroad earnings. We
refer to cotton, this forming one of the principal items of
‘ Up to the begiining of the
new.crop year, September 1, thiz was an ageicy decidedly
adverse to the roads, the movement bewng very much
sicatler than in the correspoading psriod ol 1384, Ia
Seprember and Ocstober, however, tha new c¢crHp receipts
were very heavy ; but the impro-emsns was wot main-

tained (except in the overland), and in D comber receipts -

at the ports fell off 164,000 bales. Altog-ther, the port
receipts for the twelve months of 1887 we -~ but 45,000
bales greatemthan in 1836, though the galu ia the gross
overland was 250,000 bales. I'vom the fullowing tabla it
will be seen that the larger port recaip’s wera by no means
a general favoring circumstance, only four of the ports—
New Orleans, Brunswick, Wilmington and West Point —
showing an increase, all the rest recording lower. totals
than in 1856.

RECEIPTS OF COTTON AT S8OUTHERN PORTS IN Dl EMDBER,
JANUARY 1 To DECEMBER §1, 188

AND FROM
7, 1886 AND 1885,

’ ; I)cumhu lul/

Ports. Pt s
IS8T | 18se. ‘ 1885 1837, | 1886, 1885,
Galveston.... .. bales.| 99,763 155,165 125,41 BUDHS1 THTOIN GlegL2
Indianola, &Ce ceeeer:  viverel  ceiee] ceieiiit eieeiel eeeeen 3,513
New Orleans ' a27.632 420804 396,10, lH 331% l',?.:l,"-(sll 1,578,678
Mobile. .uuernnnnn, el 42671 €2285 GO, w" SILLad 21N 208635
Florida ........... e b mas3l ST 11Ty TNt 81531 59,056
Savannil. o cessensens P139.204, 147005 126,000 ; 866,494 §194T5 709,128
Brunswick, &¢.... . . 1L016]  S4st sl S4eTen 27285 18,809
Charleston «..o.woms s |06, 12,010 OIS N0 448932 451,575
Port Royual, &¢...... 1,539 2443 Swdu o 16w 1151 12254
Wilmington .......... 208550 27,203 14,62~0 LTo 060 140,708 87,346
Washir gton, &of....,l 1,1 3; 1,140 1,191 a2 69200 5838
NOTfOIK.ves e vreninn. Pog0.6uT] 1021160 110661 Q030512 BUTSR2 479,009
West Point. &c...... 07,098 07,670 59316 40 vn 208,603 Q27,772
) 1] 2. [ SR G19.009 1,083,001 G0 116 5,228 517T7,235 4,451,802

In brief, then, it may be said that as a ru'c there has
been very li‘t'e gain anywhere on the movsment of agri.
cultural produce, while in some of the iteris, and notably
corn, there has been a decided falling off, besides which
th:re was a h2avy contraction at Caicago iu the receipts of
hore. There were also some other adverse factors, chief
among them being the increase of competition and cutting
of rates in the Northwest and Sou: the result of
the building of so much new road in that territory. Tais
occasiored a pretty general scaling lown of tiviils towards
the end of the year. At the sams time uany of the West
ern State commissions were active in tha

hwest as

same direction,
reducing rate and even down m Fiorida there were com-
plain‘s on Lha.t account towards the close of the year. The
luter-State law, which it was (.\{.t’ctcd weuld operate
unfavorably on railroad interasts, ha'l rather the opposite
effect. It occasioned soms listle ds for -a tima,
but this was soon overcome, aud througn the aholition of
¢ dead head” travel, and the savisg of coacessions for.
wwerly granted favored shippe's, the revenues of the roads
were increased rather than Du: the main
favorirg elements, as already said, were the activity of
qenelal business and the uppreceden’ed construction of
vew railroad mileage. It was suappised by many that
with Ju'y, when we were begiuuiry-to compare with
very good results in 1886, the ratio and exent of increise
would be very greatly reduced, bus while this proved true
in the case of the net, it "did rot prove trie in the case
of the gross, where the increase was muiintain:d to the
end of the year, as may be seen from the following. It
should be said tha: the exceptionslly heavy giia ia
March was owing to the rushing forward of fireight before
the co'ng into effect of ths Inter-State law in April. In
January the increice was heavy, because the comparison

sturbanes

diminishe:l,

"was with a month in 1386 vy‘b.en the weather had, heen

ve'y bad.
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Educheding Tudinnnipolis & St
% Decrease due to coal strike.

Louis.

Period Mileage | Earnings. Igz:rmem :r Gross Earnings. Mileage.
" 1887, | . | 1887 | 18se. Nameof Road. Inerease or
Miles, | ddes. ' s s 1887 1886 Decrease. | 1887. | 1886.

January (97 roads)..| 56,127 | 53592 | 29, 199 905, 18,371,020(Inc. 8,928,885 P " .

February (101roads)| 55,090 | 52,680 l20 762,208 19,025,570 Inc. 1736728 | St TLouis& SanTran..| 591,352] 501,011  +477.3 190| 9

March (111 toads). .| 61,901 . 58884 | 28,781,619, 24,597,240 Inc. 4,184,370 | St. Paul & Duluth ... 137365 115651 .iéi:'?}l R i

April (108roads) ... | 60,607 7481 | 26,088,442 22,689,785 Inc. 8,808,657 | St. Paul Minu. & Man.} 905,264 700,1611 +205,103) 2,651} 1,800

May (102 roads)...... 60,065 | 57,15¢ | “6 132 38"| 22,594,531 Inc. 3,537,801 | San Ant. & Ara. Pass. 70,359 23,709 416,600 083 96

June (113 roads).....| 62,823 | 59,002 7,577,658 24,377,882 Inc. 8,190.77 Shenandoah Valley. .. 73,000 54,315 1IR3 255 255

i | oi4l o1 040 ~0R" o < | Staten Island Rap. T. 50,515 41,537 +5,073 21 21

July (107 roads)...... 61,751 08 750 2(5 482,244 24,240,706 Inc. 2,241,538 | - B i L Tedysld 1 ~

L 60.066 | 503 | 010932 24154 500'T. 5 Rl 1‘0\45& Pacitie....... 671,917 709,192 —3.10.,575| 1,487 1,487

‘Aug. (104 roads).....| 060,066 | \28¢' 24,154,500 Inc. 2,855,732 | o], A, A. & N. Mich.. 43,912 41,0290 RR3L IS 18t

Septe'ber (117 roads) 61,989 | ()1.242 ‘ 2021 314’ 20,113,648 Inc. 2,967,608 | Tal. & Ohio Central. .. 101,603 93,527 411,081 913 013

Octuber (102 roads).| 63,062 59,466 | 83,879,88& 80,821,3:2 Inc. 8,558,566 Tol. Peoria & West ... 82,092 8RR, 767 —6,175 047 017

Novemb'r (108 roads). 61,266 57,607 | 30,753,648 26,752,888 Inc. 4,000,760 R’ilumi“'h'“K‘ITOT'i"---! ‘“","9‘"’1 512,730 —21.809] 1,001  8R0

. O 64,202 50,583 | 29,233,642 27 9 1ne. 2.95 g heeling & 1. crie. .. 69,555 55,230 +1.4,320 156 186
December(114roads)i 64, 0583 | 20.23,6421 26,272,240 Inc. 2056402 | \yiSionsin Central...| 1667500 150,077 (12575 417|417
e ] - Chic. Wis. & Minn..| »l(i,-t‘lﬂi 41,17%! +5,25H1 29 122

GROSS EARNINGS AND MILEAGE IN DECEMBER. Minn. St.Cr'x & Wis. | 305,705 35,951 —219 111 111
Wis, & Minn........ ] 26,003 21,240 41,763 51 54
Gross Earnings. Aleage. T()t;u (114 roads)... 29,233,612 2(»,277,3{)‘, iQ,!l.‘»GllO"‘ 64,292 60,583
Name of Road. ’ Yicrense vr )
1587, 1886. | pecrease. | 1387 | 1336 With reference to the Dacember results, it is to be
- ¥ % 8 |- remarked that some of the roads, and especially Texas
i & Pacific. 210,302 158,071 -., 51,331 . 818 813 | .. A -

ﬁf.ln”ﬁ!n‘ SYLA Phila | 2335000 1914702 JaRT03 6o 6o roads, suffered from bad weather in that month in 1887.

Butft. Roe h & Pittsh. IX1,%03 137.918! 16,58 ) 291 991 ; .

Bl il Ttap. & No | 305575 306,779 1—1 101 1,039 1,005 | Nevertheless the roads’ as a whole show a large increase,

Cairo Vine, & Chie, 63,077 63,269 _15,._)_ 265 265 . i ) .
it Hottieits . l* 181501 gaa -; L2z 210 592 | and this follows a considerable increase in 1836, and also
Canadian Pacific. ... 1,143,000 891,100 215.000] 1,176! 4,337 - . - . : ]

Ot Georiian.| 87150 320,030 4512l 1,252 Luwg |30 10Crease In 1885, making the third successive year of

qntral of Towa . 13 0,01R 126,737 —5-",7.\11 012, 512 i i i1l 1

I R W e R TS SR P SRS i B el R e geod returns in that montb. The following will illustrate
Bliz. L. & B. 80000 S7T.833 RO,S 16 6057 1890 139 1

Chicago & Atk imtic. ; 193,119 180,751 7,03: »! 263 obs that pOlDt.

Chicago & East 1 ; 1=1,699 167,027 - ],,c,,_ R bl 017

Chic. & Tnd. Coal . 16,507 30,0=1 g 16,123 116 119 . .

Chie, Milw. & St Paul.! 2,517,000 2,250,211 +266,759 5,568, 5,293 . Mileage. Earnings. I i
Dicae g : TR ='yoe| " Period - ncrease or

Chicago & Ohio River. 1113 9,169 — 5,026 a{§] 86 ¢ . - - - e

Chic. & West Mich. 06,011 99,612 "‘T_{\ 413 413 Year Year l.eu.r Year Decrease.

“Cin. Jackson & M: Wk ST 21,306 AR9) 286 o413 o Gjven. | Preceding., Given. | Preceding.

‘Cin. N.O. & Tex, Pae .| 205097 271,105 "4 26,002 536, 536 |. Miles. Miles. 3 ' s
sotha Gl el 120003 2022 B0, 295 | Dec., 1850 S roads)| 33307 | 2887 | 17481701 1,001,513 Inc. 2,416,508
Vieksh: & Meridian. | G131 67100 TSVesl 1m0 1ap | Dec, 1881 (50 roads)| 41,794 86,75) | 21,516,590 17,568,783 Inc. 4,027,807
Vicksh, sh. & l':u'. 3 T1.O0= 17,210 —0,602 170 170 " Dee., 1882 (63 roads)] 47,336 43,387 23573,574) 22,110,085 Inc. 1,403,814

Cin. Rich, & 1. ZK_I.HHH 31,716 =137 |6 KR Dee., 1833 (57 roads) 46,837 42,750 21.022,3% hf 2().‘,’1?1.4'33:[716. 719,273

( in. “\;\pllln\ l]n h]; - 1=:~-.fln'»~' }1_'__:}{‘_; . —-)(]i.(l)ﬁi )Hl’ '\'(1. Dee., 1884 (69 roads)| 52,867 51,001 92.681,192] 22,718,050/ Pec. 56,888
Cin. 1sh. & Ba 19=1x3 @ tol 2 < 21,05 2% o% e 1RQE - PYTRL ) QQ | =0 1¢

Clev. Akron & Col T6T10 40855 SRt 104 . Tag | hec 1895 Biroads) dogr2 | 43693 TLSSOL, 150, HII|l'w' e

Clev, Col. Cin. & lml S=1.203 3! »] OR2 - 249,271 301 391 Dee., 18868 (97 roads)| 60,609 57.817 20,161,051 24,727,585/ Inc. 2,133,263

Clev. & Mavielta...... { 20.02= 23,692 3 3306 106 12»(; Dee., 1887114 roads)!  64,¥92 60,583 20,233,042, 26,2 7 210! e . 2,658,403

Col. & Cin. Midland .. N 3100 29,017 42501 0 o | 7 N e gt

Col. NHock. V. & Tol. .. 231,70 :_’.'»‘.!.1 12 —1 7,310 325 325 Hav 1 e

Denv. & l{in(il':nuli' 700,301 0G3H21D -+ 71.05¢! 1,161 1,317 1 La 1n§ enumerateld bth(} varlous mllaen €8 atﬂWO;k

Denv. & 1L G Wes DL, 1925 Q0,500 3,000 369 369 | durine the vear, it will interesting to note hrie

Det. Bay City & \’1- IH.(NN_D 21.512 - 6,108 16R 129 e y .’ ¥ terest B 9 i J the

¥yt pegdeSe | Rlss SRIEN Tyoln o 30 results on special classes of roads. Ia the Northwest all
el Maek. ¢ 1 B NP W20 w1, Tl, D 9 X . i )

T Vi & Gl 4h5i610 42006100 5 72i001' 1,005 1,008 | the newer lines, like the Milwaukee Liake Shore & West-

Evansv, & Indnap’s ool 17,160 SR T 188 133 . ’ _

Lvansy, & '1‘.\1'1;.111(-.. GO TS lm,um ~].-,,3-u 1560 156 l ern, the Milwaukee & Northern, the Minnesota & North-

l"lim & Pere Marg. .. 25,369 93,064 1.500° J61 361 : :

Fla, Ry, & Nav. Co. T1o<us  11oavs  —seetl h7i hut | western, and the Wisconsin Central, have done remarkably
F't. Worth & Denv. ¢ 73,260 162510 427000 2760 163 e .
CooPsin PAeihie .. .. AT oegas Camaz1| g0 w17 | well, clilefly by reason of the development of the mineral
Gr. Rapids & Indion, 160,99 203,20 —33,501 40| 101 . 5 s 5

Other lines ... .. L Ls07 oSy ooy Ted Nl ore traffic from Northern Wisconsin and Michigan. As
Grand Trunk of Can- . 1,8839.591 1, l =36 —RG,212 2,921 2921 . . : ) .
Gult Col. & Santa Fe | . 856,270 ;,' M’(I qorGel 1012 =oq | concerns the older lines, the Caicago & Norihwestern 1s

i & Tex. Cent 177,02 033,00 —126,010 a13 bl i i
,{]l.”(‘~",",;;‘,‘.“l i Div! G G0 ";._»";‘“;:} _3.;'1;',,: 1159 o1 | about the only one that has shared in this class of traffic,
3 o IR DO 00 ’ LOTU o 42 ! ¢ - R . . R .

o Gontlnru vl co  SUROHE DUMGElE SRR A 7111 and bence the new competition has oprrated to prevent

Ind. Deatup & 201 STSDiG oot _“f_f.f 3% A% ey great increase in the earnings of such ronds. The

e, C.=pe & Mein 171.693 161,12% 6D bl i b 1 1 1 3 . 3 - . :

R Ol & Sy onTe 16,535 Suetl 171 171 fullowing is a summary for six years on a few p‘romlnent

Renfncky Contrad 000 SXZ09 0 TIA61 167030 233 253 | companies.  Neither the Northwest mor the Omaha is
Keokulo & Western... 27818 _,,H;(b 3580 LN INERE - o )

Kingst. & Pembroke Sosso o daed 1,790, 115 115 | included in the exhibit, because these companies do not
Lake Erie & Western. 160,570 150,155 45,085, AN 518 ) ) ' s
*Lehigh & Hudson . 15,119 21,001 —5=55, 63 o3 furnish returns so early as this. Tne Northern Pacific is
~Little Rock & Men.. 1w 72,909 —11,0-71 135 135 . A .

.},n]l:‘ 1.\"1;”“1 R ‘T'l‘ fll' 1;\'1.:.;-_’(1 ’«»‘1’-0 :i.‘»} :grvt placed with northwestern roads because, though usually

Lowmsv.Evans, & S N15 16,9506 33,165, 25 25 ) B

Louisville e Nashyo. LEL2T0 1275005 1.;.:.;:4;:; 1973 2,023 classed as a trans-Continental road, it is very largely

Louisv, NoATh & Chie, 67,097 D00 2,002 D37 H20 ! . . . .

Pouis, N, O, & Texas.. - 800,105 272876 2So20 n1l 511 |dependent upon the conditions prevailing in Minuesota
Minrg. Hough, & Hn B 17.701 31,0936 - 10,760 160 160 . .

Moemphis & Chaton. 100275 177,797 - 120760 330 350 and Dakota. Its earnings show a large increase, as also
Mexiean Central oo 'v.‘::;.nu(s 110,950 ~ 92,020, 1,236 1,236 s
Nlexiean National L0 102620 161809 —LITLSGh 865 do those of the Manitoba, though the total of the latter

Milw, L. =l & West .0 IS20633° 167,221 <15,129, 573" 573 -y : . 5
Milwaukee & \.fxﬂ. TR Im’ D6E36 0 Coheis o1 boy | does not come up to the 1882 result, notwithstanding the
Minneap. & St Lnni<. 110,121 1 lﬁ;lﬂ —0,060° 301 301 i | - .

Minu. .\l Northwest. 119051 TEOBY S T2OL5 4600 Boo great increase in mileage.

Missizsippi & Tenno . GRU17TD 623,031 r‘ -5 -l rIU 100 100 o o e
“Mobile k\ Ohio ... L. "] simasee v SwvoRd]  —1l 67 67 . i - . - x| wean 1
Nashv, (L& St Lonist 2700182 294 944 ) ‘;':h, 62 6GOO Year. . 1887, I 1888, | 1835, | 1SR4, I 1883, | 1882,

N;nh-ln'vx TJack. & Coll 16,615 16,2211 C 30 100 100 - B T ;

N e T 1t 3200021 2,015,065 220,058 1,101] 1,111 . NI N | s | % | 8

N.Y.Oonf. & Westin..l 117.:97 OR.DDD| : 19,342 321 4o | Bur.C.Rap. & Nor. £,005,962, 2,953,500, 3,177,311 2823651 2503575 2,800,652
Nortfollk & Western, . 371510 LB FAICLD B33 I TR 3 B D33 533 | Centrallowa....... 1 852,552 1,323,625, 1 ‘i‘l?.':’u 1,448,208 1,502,587 1,209,109
Northern Paciiie ST L0930 RO96G650 42T HA2S 3,277) 2,503 | Chie. Mil. & St. P, 25,860.167 24718405 244 LATO0 S8 28 50,2 20,356,726
(0}1in &~ _\li.\\‘i,-‘.\'ipl»i_._z’ 311 6;‘_’819 ‘_’:;H.U}:‘: . 111.711)' ll;lﬁ 616 | 111, Cent.—I'n lines “1,647,001° 1,553,206° 1,678.3: s ] TI2.4800 2,025,100 1,945,532
Olio REVET cnevenaenns ey 7812 3,762 T B ot Pratfio. 03 vex £ Syl $aj
Ohio Sonthern, SR BsB0| Sy ksl Jos]  peg | Northern Puctiie. TSR, 12,820,058 12,500 IHBELAR A LNOB "M‘:(n

Oree. 'y & NG .\ ( o, S 17,000 270,110, = TT.8%0, R T2 St. Paul & Duiuth.: 1,6887.156 1,508,086 1 i\l..fl.f‘ 1317410 1,825,028 1,100.341
]'N!l'i:l l’l:l'. RS DASHE TEN TTATT T TO00 »—~-77\'i 251 o351 | St. Paul Minn. &\l HT15,227 7421850 THILIN &) HER N H,‘ ‘\"HNT 5,789,021
{':'i:-‘ﬂx‘;.”l:(i‘\i )\-\l"l“\\‘ilillil“ i ]1_;“:\.1=)|:l ],1)4’)1)1,:, _\1-:':_::-15 T”T”I‘ 7:‘7“1 'l‘ut Weroomonas ewes 53,6 ;lj (w-«'w'ouh‘)u )«H’\ 31 D1, mu()w N‘OIN; 15. ;.‘ﬂ)a

(\.il:"u'\'l“((l'lm\f‘l\! );\{i'\» ]:';;.I;’ll::::’- J(',‘—‘-'-;'],{ ]::'{;:")' 52} 32-: 'Jn l)n\ Deceniber is t;xlu nthe same as in Hu previous year,

Col. & Greenv, Div. G2<000  D1,R03 700 D06 200 . . o

Vestern N (L Div oL 510000 420165 ,n:;;,% Sou oool Tuking next the trunk lines, it is of course known
Vash, O & W, Div | 11.000] R, H00 2,500 ) 50 . , . N

Ay, & Spar, Div,| 7200 00| Tooot 2o 24| that these have all done well.  We bring together below

L AL & Tl L L 9 20T GO,==11 oases 267 267 | . . 5
o '1_.‘, \]';,.H[,“’."“.{ : T ]\‘.'.4;“-1_'! sl 304 U4 | six prominent roads, including the Grand Trunk of Can-

St s ATk, & Tex 10 unigs 236,011 DTL2SG0 9 Fonod i 3 i
St Lowis Avk & ToxT 0 EBES00 2861 5TENG Wi0 T35 g9ds and show their results for six years. Tbese roads

* Imhl<h~ﬂnu weoelks only of December Jlll ach year: : 1 550 : 3

§ Fos PorpAcenke tided TosomberSl, Mesican currenes., have gained nearly 6 million doliars on their earnings of

1856, and mearly 12% wnllion do'lars on the earnings of
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1885, It will be a surprise, though, to hear that the
total for 1837 is not quite up to that for 1833, Tais is
owing almost entirely to a heavy falling off on the Grand
Trunk, though the Ohio & Mississippi also fails to come
up to its total for that year. The other roads, however,
all show larger earnings than in any of the other years
given.

Year. 1857 | 1888, | 1855 | 1834 1sss. | 1see.
£ | % | s | % 5 | s
Cin. Wash. & B:l]t.’ 2,218, 390’ 2,010,406, 1,705, 2’7')1 1,554,308 1,939,Q873 1,859,751
Clev. Col. C. & I...| 4,580,979 4,184, ll,, 3,6689,439] 3,811,743 4,342,601, 4,441,600

L. 8. & Mich. So.. . 18,875, 164 15,859, 4750 14,133.506 14,813, 534
Mich. C. & Can. So. 14 140,000 12,295 Q)S 10,707.7 ﬂl 11,859,07

Ohio & Mississippi; 4,124,075 3 6‘27,5}1 3,679, ’)I.) 3,702,959, 4,250,151, 4,225,500
Gr.Trunk of Can.* la 063,004 17,153, 225/15,161,897 l. ,000,045 +19099942 13,899,424

Total. .ccmsnass {'Jl 799,912 55,330, 862'4&) 0”7,031 52,880,716 83,20 ,937:58,109,995

18,513,656 18,225,639
714,009,767 12,457,991

* Fifty-two Weeks even. + Addmonal rowl t;ken mto system.

The roads in the Middle Western section, and which
are dependent upon trunk line conditions, also nearly all
make very good exhibits, and especially the newer or
reorganized roads, on which comparison cannot be
extended further back than one or two years. Here is a
table embracing eight of the older and more prominent
lines for six years. It shows considerable improvement
on both 1884 and 1885 (and of course also on 1886), but
owing to the unfavorable exhibits made by some of the
Michigan roads the comparison with the earlier years is
not so good, the increase being quite small.

4'
1885, | 1881,

Year. 1887, | 1884, 1883. i 1882
R $ | 3

Chicago & East.1ll. 2,058,307 1.7&2‘211!J§ l,6i73‘(l427 1,046,115 1,654 ‘257§ 1,751,093
Chic. & W. Mich... 1,10<,14:, i,.‘!x-.,‘;,ﬂ‘?t); ],‘397.3('1: 1,484,667 1 3500"9; 1,503,432
Col.Hock.V. & Tol- 2,718,770 2.361,40:3! 2,311,003 1,842,473 2 779,382 2,586,437
Det. Lansing & No. 1,142,713 I,"."_’ﬂ,.'):}ﬂ‘ 1.‘3‘3.\',171. 1,328,501 1,596,445 1,597,143
Evansv.& Terre 1L 868937 754,370 TALIH6 TR B4 TR1500 850,230
Flint & P. Marg.. | 2,500,077 2,16;:‘»,77::§ 1.9417.71)“‘ 2:252.058% 2.542,943! 2,165,210
Grand Rap. & Ind., ’.351.4::5 2,005,127 LO16, 1401 2,116,290 2,541,606 2,201,201
IIl. Cent. (Ill. Div.) )| TASPI3Y| 6,707 um; 6508113, 6, lo'\,ﬂ"i 6,674, 4()); 6,959,751

Totdlicss sonvins oo m 59 ,:» 2]18, 492,005 17,633,019 17, 438, ‘)\n 19,596,585 20,008,626

The best returns of all come from Southern and South
western roads, as we have frequently pointed out. The
Atchison, the St. Louis & San Francisco and the Ss. Louig
Arkansas & Texas are all conepicuous among the latter,
though the Atchison, owing to the increase of competltlon
has not been doing so well latterly. The Fort Worth &
Denver is another road in the same section having a very
heavy increase. Among the distinctively Southern
lines east of the Mississippi the gains are so general and
so large that it is hardly worth while specifying those
specially distinguished in that way. IFollowing is an
exhibit for six years, comprising ten roads. The gain
over 1886 amounts to more than 5% miillion dollars, and only
the Houston & Texas Central, the Mobile & Ohio, and the
Southern Division of the Illmms Central, fail to show for
1887 the largest earnings on record.

Year. 1887, ' 1886, 1885. |[ 1854, l 1583. 1882,

|
i
1 %
|

Ches. Ohio & So‘n'; 1.9!i§.17.\'f 1,713,326, 1,571.155; 1,374,645 1,322,155 1,027,509
Cin. N.O. & Tex P.i 3,377, ’)bl; 2,882, l:l; 2,681, )1« "..".E)R,HS: 2,047,343, 2,623,914
E. Tenn. Va. & Ga.: 5,298.7 .lS] 4,283, ’L’( 4,120,13 .,r 3,993,622 4,144,275 3,351,357
Hous. & Tex. Cen.: 2572.218! 2008, .h 2,681,520 ~')-17 ‘il’?f 3,251,815 3,136,517
L Cent. (0. Div.! 4311065 4,088,551 4,434,815] 4,320,132 4,564,930 3.818.536
Louisville & Nush. 168,026,151/13,978,731 18,678,774 ISML’,H;) 14,170,245 12,951,432
Mem. & Char...... VOGO 1,144,685 1,339,810 1,428,658 1,304,310 1,129,350
Mobile & Ohio..... TSGR #2221 45y 2,057,331 2,160,412 2.208,0420 2,185,187

Norfolk & West. ..
Richm'nd & Dunv.

4.210,711 2,771,121}
1
H446,214 4,040 ‘32'.; 307,830

3,252,008

201,152
3.873,725

281,778

3,815,152

2,420,740
3,063,132

15, ..h")lu’) 10‘!05 9 il.. 01, *’u l\,. ll) S67 40,10 >lnm$ 318,397, Ial

Totaloeeo .o.....

* Tne luduv St. Louis & Cairo.

f Fourth week of December taken the s nm asin 1s86.

Among roads in other sections of the country that
have greatly improved their earnings, may be mentioned
the Denver & Rio Grande and Rio Grande Western and
the Atlantic & Pacific and California Southern, the latter
two having benefitted greatly by the development of

R

Southern California.

heavy gain.

Some of the bituminous coal roadg

in New York and Pennsylvania also have great]v expanded
their totals, and the Mexican Central likewise hag a’'very

GROSS EARNINGS FROM JANUARY 1 TO DECEMRER 31.'

Denver & R G Western
Detroit Bay City & \Ip
Detroit Lansing & No..
Detroit Mack. & Marq .
East Tenn, Va., & Ga.
Evansville & Indinng lp N
Evansv., & T Haute. ...
lint & Pere Marquette
*Flovida R’y & Nav. Co .
F't. Worth k\ Deny, City.

Georgia Pacitic..........

Grand Rapids & Imd. ..
Otherlines.. .o ...,

(.l, e Ty of Canada, . ..

Gulf Col. .\- Santa Feooo o
*TToust, Tex., Central.:

Lonisville & Nashville .
Louisv, N, Alh, & Chie.
Louisv, N, O, & Texas .
Marg. Howghton & Ont ..
Memphis & Charleston ..
fMexican Centreal ..o,

Mich, Cen.
Milw. L. Shore & West'n.
Milwaukee & Northern !
Minncap. & St. Louis. ...
\lnm ‘\ \Hl”l\\t\h'l'll

\Lullllq & ()llln .........
Nashv. Chatt. & St L. .|
N.Y. Cen & ITad, Riv.. ,‘
Ontario & West'n. |
Norfollk & Westerin ... .. !
Northern Pacitic
Ohio & Mississippi
()hm ].1\(1 ..............
Co.
& Evansy, -

Pittshure & Western ... ;
Richmond & Danville. .|
Vi Mid. Div
Char. €. & AL Div ..... ;
Col. & Greenv, Div.. .|

*Ore. l:"\' & N:l\
Peoria Dec.

West. Nor, Car, Diyv .|
Ash. & Sp. Divooo, Lo
SSto L AL &I I L Tine
J)u (hranches).
Sto L Avk. & Texas. ... i
St Louis & S Friancisco.!
Ht. Paul & Daluth ...,
PPaul Minn, & Man. .
\h( nandoah Valley. ..
Staten Island Rap. Tran.
Texas & Pacitie .. ..
Tol. Ao A& Nor, Mich..
Tol. & Ohio Central oo ...
Tol. Pearian & Western ..
Wiahash Western .
Wheeline & Lake Frie
Wisconsin Central....... w
Minn. =t, Cr. & Wis, .
“Wisconsin & Minn .

and Can, So. 1

1,173,808,
166,667
1.142.713]
ll 3.1\];
20,736
_’.'H K144

SGS,937
2,3(;:9.4)77
1,()(;1 ,«»

1. (1 nn — Il Div.)—, ToR0,139
(=0, Div.)— | 1311.065
Ind'nap. Blooni, & West "hlh w3
Indianap. Dee, & Spring I]lh»l
Kan, City 17t S, & Gult. D.T11.806
Kin, City Sp. & Meny ... 2033 205
Kan. City Clin. & \pnn‘ | 250,197
Kentueky Conteal, o, ... 1.”7[,':5'“
Keokuk & Westorn. ... 322 1<0
Fake Erie & Western ... 1,973,002
Lake Shore & Mich, So.. 18,675,161
Lehich & THadsog ... .. \ DU pO
*Little Rock & Memphis | 823,300
Long Isamdd o2, oo ... 32390050
Lonisv. Fvausv, & St L0 1.00%,01¢

1‘)(' 20, 1\1’

-“ _“y",\l,

1.505,009%.
1,508,507

10,529
) l\ ). : g ')
3,005 ‘Dl 7

}l)._’ﬂ(v 02t

1,505,050
4,219,711

13,516,610

L121L,075
330,316
OS5, 13

5,164,39%
SRIRDH 1O

2,03 1,520

1.4016,211

1,650,315
SH0,9%1
BUE B TH
62,110

T7.105

2,205,791
OHR. 760

2,656,157

6H2135079

1 'l\‘,] o6

PR B L
a0 1, th
“-.)‘_),.-I\'l’

G. 197,651

1,709,
hh’h

1

Name of Roud, ' 1837, 1=56
| $ #

Atlantic & Pacitie. ... ... 2,607,767 1,573,355
Buttalo N. Y. & Phila. .. 2,“1" 651 2,073,221
Buflilo Roch. & Pitts. 2,000 105 1.1 15,612
Burl. Ceéld. Rap. & No.. .5 003,962 2,933,309
Cairo Vinceunes & Chic.| Tli().‘.’-Lb‘ 6I%,315
California Sourhern..... 1,473,104 740,693,
C tmadian Pacitie . ....... 11,597,672 10,081.8502

“Central ot Georgia..... 610387 5,900,]98
Central of Towa . .- 1,352,532 ], 323,625
Chesapeake Ohio \\ S.W. 1,993,178 1,7 13,323

Eliz! Lex. & Big b‘uulv 1,092,525 937,530
Chicago & Atlantie ..... 2,194,733 1,677,016
Chie. & Isastern Illinois. 2,035,307 1,782,200
Chicago Milw, & St. Paul 25,366,167 21,718,103
Chicago & Ohio River... (;l)."- . 73,399
Chlcago & West Mich.-..] 1,108,195 1,395,979
*Cin. Jaekson & Mack. .. »l(ili,wai 101,222
Cin. N. Orl. & Tex. Pac..| 3,377,551 2,882,171

Alabama Gt Sonth’'n. 1,575,816 1,215,195

New Orleans & No. E.. 711,752 661,236!

Vickshurg & Meridian DOR,690 D2 1,29%!

Vicksburg sh, & Pae-. 603,007 ".._.5" “
Cin. Rich. & Fr. W ayne.. 414,758 353,550 n
Cin. & Springtield.. .. ... 1,183,681 1,130,321
Cin. Wash., & Baltimore. 2,216,395 2,01() 1061
Clev. Akron & Col....... 561,092 512,916
Clev. Col. Cin, & Ind....| 4,580,969 1,151,117
Clev., & Marvietta .. o..... 309,57!), 27T D20
Col. & Cin. Midland ..... 'i.}l 153 319,552
Col. Hock, Val. & Tol.... ....4 l(r 77 ‘) 2,361,103
Denver & Rio Grande. .. T97TR,H8 6,732,074

1,051,004
212,017
1,226,053t
AT HE
L2R52T
196,771
7.':‘.'.:%73'
160,77 ,,..
966,22
A 15,
~HLED
2.00<,12
47012
1 l i L IRAL
2.2 1'1,
:_L‘,I;{ L
(i,Ti)T.lilHZ‘
1,04;\,3\1 J
L2 S0
wah»
=)
1.061.116
235,060
920,697
,4'4411‘)
].l“
15.%59, l 1)
219,05340
T1o, 162
DL 62
39,4900
13.97<.731
1,857,260
1.5003,7=2
a=3.215
1,011,633
SHT.T00
13,150
) ) NUR
I,.~U1
16,226
19,419
10,002
I
2

e

|
Ix1
vr |
)=
‘

3]

e B

3.
1.
_’

1,

D.ORD
Il)‘i
PRl )

'
O
)
0
D
D
1
ool
2,100,772
32,65 1()1 )
1,335,355
BARNINES
T2 i"' oY
i\_:.N 31
195, 165!
DOSTHT
2,211.920!
S14.710]
1.597.629]
1,060,225
)li(i'{')()
TR3, 113
$B10.3210
){)‘N))
11 b 2!
1,576,195 I‘
03,9971

B P B TR TH

LsSTdi02 7,
1.030=.0%6,
To27,3309:
710,651
PRl B3
6,013,924
.)‘\H.‘.‘J"‘
S350
=2 9951
3.079.2140!

|
-

Total (1 10 roads).... 360,2
Net INCTCUSC e et ir i e eeeceenans

44,213,330,

Liiercase.  Decrease,
= 3
O3 379 ... -
239,433 ceeeen -
554,793 R —
72,653 e
101,433 Semseman
737,706 ceereane
1,515,870 s
D13,1%9 B
25,907
251,803
154,005
517,737
276,107
617,76

50,5 16!
31, 3‘)"'
8.1 H
31,17

13.)()()

L 53 ] S, .
1O feevenas
102300 eeeeenas

O3,0631F  cieeeae .
DTN cemies ae
LO9,SRO,  ceevnnn .
UN3.B0S Ll 3
1295 15] 0 . hesese -
DUNTS Y  esmee .
G106 oo,
........ 25,117
P 14 5 N .
A B Y

Tl

26006249
SS16,009,

te

) oy
Pt

Ly G "l
16,049
T, ‘l::
.'H;.'),','l\‘f
1O 1O
TR0
205,831
1,021,511

BRENIED
],\I 1,172

NOT7.276

o

3oSTanl L
_______ 14,521
TV T )
61,0 311 IS
:4;1»77:;! ...... s
6GOHH, 1 |—D, ........
3615000 oot .
210,195 eeenenns

On7,6031
1,517,0==
206,241
13 1851
N6 ¢;~'4;'
“"‘)1-'
137,191

BR3.050)!

1.5 10,952
129,070
T.317,5S=
16:3.9%6

6 1,26% polaei e
]- t"l ------ .e
THL2B6 ...
el l‘N' ...... .s

T2A30 ciseesis
SOL2 .. ss

OSSN ]f)ﬁ,().-).-y ....... -
1,565.512, DIS2OY aieeds

301 "l L 210,46>1 ..., ..

ww,, 3= O6,8%3° (..., .

59,067 .31() 016, "rB/ 44,601,773, 391,443

Mexican currencey.

i Not lu(.llldlu" Chic. Wis.

§ Iucludmw Indmnapohn & St. Louis,

& Minn,

* Includnw only three weeks of December in cach year,

3

Rnivel
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I onetaryzCommercial English A cws

[From our own correspondent.]
Loxpox, December 31, 1887,

Business during the past week has partaken more or less of
a holiday character. A general balancing of accounts has
been in order, and at the same time the Christmas holiday$
have been a hindrance to fresh dealings: but the position,
both commercially and financially, can not be said to have
varied in any appreciable degree.

The political incertitude has been brought more prominently
into motice. The discussion about the relations between
Germany and Austria and Russia has more than once entered
upon an angry phase, and the difficulties have been accentu-
ated by the persistent circulation of unfavorable reports
respecting the health of the aged Emperor of Germany.
This increase of tension is to be deplored, and unless it be
relaxed the advent of spring will be regarded with fore-
boding. Thus far, however, the Stock Exchange has been
the only institution which has suffered from these reports,
and it is not unlikely that the war clouds may be soon dis-
persed, as they have so frequently on like occasions in the
past. '

Money has been in strong demand during the week., Iad
it not been for the opportune disbursement of the amount of
the matured, but unrenewed, Treasury bills—£635.000—it is
quite possible we might have had, contrary to expectations, a
sharply defined stringency. As it was, at one time as much
as 5 per cent was required for loans, but the charge has since
declined to 214 per cent. The inquiry may now be said to be
almost over, and as at the end of next week we shall have the
dividend money on the market, a return of ease may be
looked for: but whether any reduction in the Bank of Eng-
land rate of discount will follow will depend upon the
German demand for cold, which is still unsatisfied. While
loanable capital has been wanted, the discount market has
remained very weak, three months® bills being taken at 254
per cent.. The changes in the: Bank of England return
merely reflect the movements usual in money at the holiday
gseason., The stock of bullion has bheen reduced £€561,275, of
which about £170,000 went to Berlin, leaving a liberal balance
to be absorbed Dby internal requirements, Note circulation
has increased £138.720,  There is an actual diminution in the
reserve of £699.995, and the proportion to liabilities, which
last week stood at 4492 per cent, is now lowered to 4311 per
cent,

The following return shows the position of the Bank of
England, the Dank rate of discount, the price of consols, &e.,
compared with the last three years : '

oL s [ 1886, | 1885, | 1884,

Circulation, excluding 7-day and| £ £ : L £

other bills... ....covvviiiiaiinnane, i QJ.UM.R‘JOE 24,436,670 24,513,110 €5,037.210
Public deposit8.... veveeeernrernn on. 1 HAE754] 4,063,048, 4,001,712 9 104,528
Other depoBit8.... covevreernnns eeans ::2;;67,(5‘3:*.5 24,138,160, 25,003,105 24,917,151
Government securities.............. I 14,010 ;';sm; 12,152,151 12,046,949 13,162,619
Other securities...........ocvvrenene. 119,520,057 23,067,100, 23427505 25,304,539
Reserve of notes and coin.......... 112,055,001 10.133.1192 11,352,118 11,408,288
Coln and DOIION. «ooess s suan s sspns | 19018881 18,820,080 20,115 225! 20,605 106
Reserve to Habilities... ....coe..... "4 1l p.c. 853cp.c BSIgp.c| 833 p...
BANK TAte tevviiniiviinnenenennnnnne.. 4p.c 5p.c. ip.c. 5p.c.
(6751 17: 1) 1 J RS 101 12-16, 1003 xd 091y x d! 0 x d
Clearing-House return.............. 88,016,000/ 79,1053,000]106 849,000, 92,038,000

The only new capital creation for the weck has been that
offered for sale Ly Messrs, Brunton Bourke & Co., of £167,300
City of Toronto Four per cents, 40 year debentures, the price
of issue being 9914 per cent, The actual capital creations for
the year have been about £98,(00,000, against £101,000,000 in
1886,

Copper has maintained its value. Chili bars ruling about £85
cash, Paris appears to have become rather excited over the
operations of the svndicate, and there have been clamors for
official interference, as” trade promises to sutler. The Paris
house of the Rothschilds and the Compteoir d'Escompte now
deny being interested in the matter, but whoever are manipu-

lating the market. it is" very evident that they are well sup-

plied with capital.

The ship-building vards. of the Clyde turned out 183.326
tons last year, against 172,440 tons in 1886, This is an increase
of 12.922 tons, but shows a falling off of 8,000 tons compared
with 1885, The work on hand ‘is now 206.041 tons, or about
90,000 tons more than last year.

The severe weather has not been without influence upon the

wheat trade, notwithstanding that business has beén checked

by the holidays. Cash prices have been quite up to the level of
last week, and for arrival from 3d. to 6d. per quarter more has
been asked, but quotations are still below last vear. The
average for the past week was only 30 s, per qr., or 3s. 1d. per
quarter below what it was for the corresponding week of 1886,
when the quotation was 33s. 1d. per quarter, while for the
completed portion of the season there is a differences»against
this year of 1s. 6d. per quarter, the average being 29s. 11d.,
against 31s. 5d. per quarter. A\ good deal has thevefore to be
done before we can place ourselves on a par with last year.
At the date of last harvest it was generally anticipated that
we should have been more advantageously placed at the close
of the year than we are now; but our expectations have been
only partially realized. notwithstanding the fact that statisties
this season have all along favored the assumption that prices
this year would be higher than last. But a third of the cereal
yvear is now completed, and during that period we have dis-
posed of 236,000 quarters more home-grown produce than in
the corresponding period of 1886, accepting an average price
of 1s. 6d. per quarter less, The farming interests, therefore,
must have further suffered; but they may vet have the oppor-
tunity of disposing of the remainder of their crop at more
remunerative prices, and possibly the current cereal year may
end more advantageously than that of 1886-87; judged from a
statistical pomnt of view some such result should certainly be
attained.

The following shows the imports of crreal produce into the
United Kingdom during the past 17 weeks of the season, and
other items compared with last year:

. IMPORTS.

18R7. 1886, 1R35. 1881,
Wheat. .......... ewt. 16,557,257, 16,357,087 18,956,074 16,202,375
Bavley.eeeoons cininaa. 6,668,37H S 727,282 5,260,580 6,556,840
OatS wunsess sessmss wans H,N7EN66 0 D5.956,16 4,111,550 1,037,560
Peas..cciieanecicenann.. 1.225.0607 TSH.0H01 TO90 0N SO7,005
Beans ..., ... ..... 706,270 KR30,3100 1,172,028 1,309,759
Indian corm..e........ T,017,0060 T,TORT6R 0 RART.6TH 0 5,870,627
Flour...ooaiioiaa... 6,201,392 2,061,977 4,295,157 4,033,510

Supplies available for consumption (exclusive of stocks on
September 1):

1817, 1850, 1R85, 1881,
Tmports of wheat.ewt, 16,557,257 16.357,5=7 15,056,074 16,202,375
Imports of tlour ... 6,261,392 5,061,077 L2095, 00T 1,933,810
Sales of home-grown. 15,169,912 12950551 15,240,165 16,561,851
Lot Liwsninns smmpss 37,0561 31,370,115 35,191,699 37,695,066
1887, 18R6. 1=S5. 1881,
ANCY, Price WHeat .. @ e week, 30s, 10d, 33s, 11, 30s. 20, 318, 5d.
Aver price wheat. ..o season. 29s. 11d. 31s. e 3050 THdL 3210 1d,

Knglish Finaucial 7larKets—Pur Tabie.

The daily closing quotations for securities, &e., at London,
are reported by cable as follows for the week ending Janu-

ary 13,

|
‘ Sel. f Jon. I TN(‘.s‘.ll Wed.  Thurs.

Loridon, Fri,
Silver,per oz ......... 72N B IR O B PR Y ELFPRR S B T | 1154
Consols for money....... 10315 1033, 10315 1021535 10213,,110211 4
Consols foraccount, ... 103 1031 10325 10215, 10215,,'102134 4
Frich rentes (in Paris) fr. R1-121 K127 K115 X100 51021 8110
U. Sodlosofl 1S91. .o, 110 1100 1100 110 110 '1101g
U. S dsof 1907, ... .... 1938 1283y 1dx#p 1284 129 1291g
Canadian Pacitie........ G372 639 G 637 | 639 | 633s
Chic. Mil. & St Panl o[ 7775 | 7=os | 7875 | 703 | 790 | 785y
Evie common stock...... o0 | 2osg | o2om | 20n | 201, 1 201
Ilinois Central.......... {1203 121 121 121 121 121
Pennsylvania ... ... | DO | DO DO H6 R Hilg
Philadelphia & Reading.! 3353 f 3lla | 31 38 335 311
New York Central....... 112 1113 1112 11172 x11033 11078

@Ennﬁuzrnmf&ud miscéllaueuus Aews

IMPORTS AND EXPORTS FOR THE WEEK.—The imports of last
week, compared with those of the preceding week, show
a decrease in both dry goods and general merchandise,
The total imports were $7,856.585, against $3.775,222 the pre-
ceding week and $7,475,833 two weeks previous. The exports
for the week ended January 10 amounted to $6,630,795,
against £6,025,868 last week and $6,025,001 two weeks previ-
ous. The following are the imports at New York for the
weck ending (for dry goods) January 5 and for the week
ending (for general merchandise) January 6: also, totals
since the beginning of the first week in January :

FOREIGN IMPORTS AT NEW YORK,.

For Weel:. | 1885, | 1836, | 1887, | 18S8.
Dry Goods ..... l F2.665,500 F1,659.821 F20100.222 0 F2.311,625
Gen'lmer'dise..| 6,105,157 5,647,671 G, 117,532 0,011,943

Total........ | R<TTLOTT, $7.336,09%  #3.008,001 $7,856,568

Sivee Jan, 1. | o
Dry Goods......] $2,66%,800  $1,6=9,321  §F2,.1450,222 32344625
Gen'l mer'dise.. 6,100,157, 0,617,671 6,117,852 5,011,913
Total 1 week .0 $3,774,077  $7,336.99%5  $<,008,051  $7,856,568

In our report of the dry goods trade will be found the im-
ports of dry goods for one week later.

The following is a statement of the exports (exclusive of
specie) from the port of New York to foreign ports for the
week ending January 10, 1888, and from January 1 to date:
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EXPORTS FROM NEW YORK.
1885. ' 1886. | 1887.

' 1888.

i $6,680,795

Total 1 week...| #3,051,919 $5,670.539  $5,932,169 _ $6,680,795
The following table shows the exports and imports of specie

at the portof New York for the week ending Jaruary 7, and

since January 1 and for the corresponding periods in 1887

and 1836, ,
EXPORTS AND IMPORTS OF SPECIE AT NEW YORK.

Prev. reported..

|
For the week.. . l
!

Exports. ' Iinports.
Gold. -

Weelk }Sinee Jan.l.! Weelk. (Since Jan.1,

Great Britain.... ... . o | - T . $ ...
France..... .......... 3,04 L. 45,636, 15,636
Germany......._.....l . o f N
West Indies. . ........ 7!’,00()‘l 79,100 .'),71“()“' 2,109
Mexico... .....o.....l L. ... | .- | ee-e..
South Amevica. . ....| ... l ...... 858! ]5R%
All other countrics. .. So00 L | 3,150 3,150
Total 188K........ FS 1,611 F79,1000  $3%,0531 #58,033
Total 1887........ 14,511 11,511 2,191,621 2,192,621
Total 1836... .... 1,300! 1,300; 537,351! 537,801

Exports. | Tmports.

Silver. i e

Week ibim'lc Jan. 1.\ Week. I,\'iuce Jan.1.

Great Britain.. ....._. FITLR8H0 272,830, b Fooo...
France....... ........ 7,000 oo, . | L.
‘Germany.............l ... ... ! 3,203 3,893
West Indies..........0 b Lo ; 2024 2021
Mexico....._. ... Ty e | 790 970
South Awmeriea... ... 1,126 11,1261  cecien i "]
All other countries. .. 3,076  ..... 225 225
Total 1X8S.,.. .... v E2RL,0520  RK230,976! $3,03¢ $65,9:32
Total 1=37. ......| 177,300 177,300! 39,037 39,035
Total 18S<6... ....i 370,227 506,277 8,20 8,219

Of the above imports for the week in 1888, 83,653 were
American gold coin and $572 American silver coin. Of the
exports during the same time, $31,100 were American gold
coin, :

United States Sub-Treasary.—-The following table shows
the receipts and payients at the Sub-Tr-asury in this city, as
well as the balancesin the same, for each day of the past wecek :

) ‘ ( Dilances.
i3 &) 2 7 H = - 3
Datle. Receip!s. DPaignients. . Coin.  Coin Cerls’ Currency.
| ® : ® :‘ % f % ;

Jan 7 DOLTON 1,136,735 131,314,339 13,232,630 0.6 12,767
o 9 1.151961 L1,609.073 131 369,217 1.L,701,75H7 9,736,710
“ 100 1,250,743 1,116,991 131,129,077, 11,629.161 9,586,256
“ 111 1525963 1,213,022 131,611,650, 11,355,318 10,056,937
“ 12 1,331,727 T,IS1,106 131,815,613 13,962,516 9,129,928
€ 13 1,120,091 1,536,520 llil'ﬂiﬁ,\T'_" 13,327,657 10,231,559

Total. | 7,000,100 S20.3500 0o b nmdinns Smmibimmie 1 coeceemecna

—DMessrs, Maitland, Phelps & Co. offer at 102! and ac.'ru d
interest the 5 per cent 4 year gold bonds of the reorgan-
ized New York City & Northern Railroad. They hase
already placed some $600 000 of thes> bonds abroad and off-r
now the balanc- of 419,000 on a road 57 miles long, running
directly out of New York City by its own bridge over the Har-
lem River, with lines reaching B ewster’s, on the New York
& Now England R ad, and th2 City of Yonkers, on the Hu'l
son River.

—The Phanix In<urance Co. of Hartford, Conn.. publiches
its 67th annual statement on the last page of the CHRONICLE
to-day. This statement shows the large ass»'s available for
fire losses of £1,778.469, with a cash capital of $2,000,000. The
New York Branch office is at 158 Broadway, Mr. Geo, M, Coir,
resident agent, - :

—Meeses. N. W, Harriz & Co., of Chicago, offer in this num-
ber of the Crironicir, under “ Banking and Finauvcial,” a
numb-r of bonds of flouriching Western cities; also of Wro-
ming Territory—these bonds bearing interest at various rates
from 415 to 6 per ¢ nt.

—The St Poul Minneapol's & Manitéba Riilroad has
declared the usual quarterly dividend of 115 per cent on the

‘capital stock, payable February 1st.

Auction Sales —The following were sold this week at
auction by M ssrs, Adrian 1L Muller & Son :
Donds, Shares,
F19,000 Carol na Cent. 1L 24 15 Chemical National Banlk.
Moincome, 1915 .. . 20 S,006 10 3.310
R23,000 Rote & Deentur 1L 100 Bank of Ameriea 173% 1o 171
CCoUISEDML, s, 102G 30 S5O Bank of Comerce ... 161
F300 N, Y. L. 1. & West, 00 Westehester Fire  Insar-
2. Co., Gs, cold income, anee Co oL - ..130
FOTT cetos 20 o momoe Ho L New York & Perry Coal & :
L0000 City of New York Tron Co 0 L. A2
(N. Y. Bridec), 7, 1902.1 10 I Metropolitan Nat,  Dank
FH00 N, Y.y Ta 100 11t (Erpereent pai ... . 171
FH00 N Y. ity Ts, IS92....120 20 Howe Moanufaetnrine Co. 35
F10,000 Lonw Islond City 7s, 25 Brush Eleerrie 1, Co. a2
coup. Witter bon L, 1001 116 L Bank of Amvaden oo .. 1700
S12,500 City of Flizabeth, N, a0 Second Avenue R Co 109
¥, T2 cee e, N3 SO Necond Avene 1L Col 109
F1.000 City of #lizaveth, N, SO Thind Avenne R (o 2:2)
Joodetrred conps. eam 16O Neran Loan o & Trast |
adjust, bonds, Toon o N3 Co oo oo TeD-10010
Npe s, S Mufual Gas-Light Co a0

S00 Rome & Decatine 1 Co.
atie, per share

200 East & RN, of AL
bama ... . 230 per share

7o Commercial Telegsr Co.,
pret

10 Liaporters’ & Traders' Na-
tiowad Baule oo . oo..0 .0 331
30 TTowan! Insturenee Co tllg

West .
Lo and Power Test Co. 210 p. sh

ceseac-n. 30

deL.stlouisted.Orgh v~ -

Banking and Financial.

HARVEY FISK & SONS,

BANKERS,
28 NA3SAU STREET, NEW YORK.

ACCOUNTS of BANKS, BANKERS, CORPORATIONS, Merchants
and individuals received subject to demand draft. Interest allowed on -
balances. ’

Our business in this department is steadily increasing. Many having
funds awaiting investment tind it a convenience to let them lie with us
drawing mnterest while deciding upon what seeurities to buy.

©$100, 000.
SARATOGA, N. Y., GAS & EL. LIGHT CO.
20 Year Gold 6 per Cents, Cannot be Drawn,
Net earnings... ..., 641,367
Interest charge....................... 1%.000
Surplus........ ..., e . %23,367

, ’ FOR SALE BY _
COFFIN & STANTON,
BANKERS,
11 WALL STREET, NEW YORK.

SUPERIOR SERVICE TO THE WEST.

Tmportant changes and improvements for the henefit of travelers
have been introduced on the Vanderbilt System of Railvoads, of which

the initial line out-of New Yorkis the GREAT FOUR-TRACK
NEW YORK CENTRAL & HUDSON RIVER
RAILROAD.

THE FAMOUN VESTIBULED NEW YORK AND CHICAGO
' LIMITED

leaves Grand Central Station, New York, daily at 9:50 A, 3, and arrives
in Chicaeo same hour next day. This is the fastest-and the only steam-
hieated train to the West.. The novel features are the Dining Car, Barber
=hon, Bath-room and Library.

T THE NEW YORK STATE AND PACIFIC EXPRESS leaves
Grand Central Station at 10:30 AL daily, except Smictay, with draw-
inz-room and sleeping cars to Albany, Utica, Syracnse, Rochester, Buf-
falo, Ningara Falls, Detroit, Cleveland, Cincinnati, Indianapolis and
Chicago, .

T THE BEST APPOINTED EVENING TRAIN TO TIHHE WEST
leaves Grand Central Station at 6:00 par. daily, serving dinner  in
dining car equal to a tirst-clss restaarant, and wWith new sleeping ears
throngh to Cincinnati, Indianapolis, St Lonis and Chicago by hoth
the Lake Shore and the Michigan Central Routes. .

T THE FAST NIGHTD EXPRESS LEAVES Grand Central Station
at 11:30 poy. daily, with throngh sleeping ears, givinge an entire even-
ingin New York, making over two hours quicker time than heretofore.
Sleeping cars ean be occupied: at any tine after ten o'cloek in evening,

sind ran to Chicago, Cincinnati, Indiamapolis, St Louis, Detroit, Cleve-

Land, Buftale, ete.

S AN st express trains leaving from, and arrivine at. Grand Cen-
tral Station on P24 St excepting the * New York al Chicago Limited,”
now stop at the UPTOWN STATION ON 13511 81, NEW YORIKS

Ticket Ollices :—113, 7=5, 912 Broadway, 12 Park Place, 7 Battery
Place, Griunl Central Station, 13Sth Street Station.

HENRY MONETT, GEN'L PASSENGER AGENT.

=100, 000
CITY OF SEDALIA, MO, WATER COMPPANY

TWENTY-YEAR
SINX PP CIEENT

City of Cleveland 1ks,

City of Joliet, 111,y 58,

Clty of Minneapolis 1k,
City of Chippewa Falls, Wis., 5s,
City of Manhattan, Kan., Gs,
City of St. Cloud, Minn., 6s,
City of Lima, Ohio, 5s,

City of Spring Valley, it , Gs,
Yorkvilie, Xil., Gx.

Wyoming Territo y Gs,
Crawford County, I, Gs,
Dawwes ('oiuuy, Neb.y Gu,

Blast Tawas, Mick., Gs,

FOR S\LE.
SEND FOR OUR JANUARY BOND CIRCULAR.
N, W, HARRIEIS & €O, Bankers,

112-117 Monroe St..
CHICAG?.

56 Devonshire St,
Bl?STOX.
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PDPIVIDENDS:
The following dividends have recently been annonnced :

Per l When

- | Doanl:s Closed,
Name of Company. Cent. :Pa-ynble. (Liays inelusice.)
Railronds, |

Cendral Ohio (i, cnd pref) ol 3 Feb, 1'Jan. 15 to Jan. 31
e i gden & 1 road 14 s pref..ol 2 Jan, 31 Jan, 21 to Jan, 30
Toni-vite & Nashville (.0 ool PR O ) A R eb, 10 to ——
Mine L& Schuy ol Havenoooof <3l Jan. 16 Jan. 4 to Jon, 36
N. w London Novilern (o) .. 1% Jan. 2 Dees 29 1o Jau., L
Pitishurg & Loake'ld feool. caae-aa. 3 JHIHUATY . v cvves e snnssosinans
St. Imu\k\ San Pran., 1st pre 1 3la Feb, 1o Jan. 22 to Peb, 10
St. ’uul & Novtir 1'a Pac. (e u.). 1 Jan. 1o Jan. 13 to Jan. 106
St. Paul Minu., & Mo (gttar.).... 1l Feb, 1 Jan. 19 to eh, 1
Schuyikul Vel y. oo ool 2l Juan. 1Y ceicmiiieiiiaence.
Terre Haute & Indionupolis ..., 3 lbd’ld TY & Somessis s onesaas someen

Bianadc,
Seaboard National. ool caanana.. 3 Jan. 14 J w. 11 to Jan. 15
Tusurance,

Broadway...... ereeee cemeiaaanaann G I b, 1iJan. 253 to Jan 31
POTTagll.ces soevsn spemeams spmeees ss 5 dJan, 10l ceiecaiiiciieai e
HOMC. e cmiiieei temeicicmaennn d 03 Jawnes 13! seeccessssens S
Kings County . ........ R — 10 Jialle 1 | cccieessaseanesvsiess
New York Iquitable ... co..o..... 5 © Jin I0 e

PiClO. e o cncwmdine. «omoenafammimne 6 Jan, Bz susnmes smasme sesmsses
Staudard. 3 (Jan, 1lo..... SRR - SRR 5

Miscellauncous. !

Chartiers Valley Gas (quar) ..... 21 Jan. 26 Jon. 17 to ———
Phitadelphia Co. (uontudy)....... 1 Jaun. 25 Jan. 16 to Jan 2.1
Qunl(.sil\'vr Mining, pref ... ... 2 IFeb, 1Jan. 24 to Febh, 1

* Errer last week as 13 jer cenf,
i Previously eredited to =t, L. Van & T, 1T

WALL STREET, FRIDAY, Jan. 13, 1888-3 ', M.
The Money Market and Financial Situation.—The past
week has been marked by a very quict tone in speculative cir-
cles, but a steady demand for bonds at rising prices. The
Reading strike is not a gratifying event with which to open
the new year, and uvquestionably the market would be much

benefitted by its termination; but on the other hand it is quite.

a local aflair and is scarcely as threatening as the coal handlers’
strike of January last year, which was so soon ended,

A good deal of confidence in railroads is shown by the lively
bond purchases at the Doard, as there has not Leen a more
healthy spurt of business for months past. I there is one feature
of this more noticeable than another it seems to be the pro-
nounced inquiry for the 6 per cent mortgage bonds of roads
caruing their interest, where such Londs have been sclling from
90 to par or a trifle over, aud also for some low- ]mcvd 4 per
cents, such as Nickel-plate firsts,  The demand {for first mort-
gage Donds of this sort appears to be directed with a good deal
of reason in all those cases whewe the roads have a [uir pmspc(t
of holding their et carnings,

The Philadelplia & Reading report issued this week gives
more precise information about the traflic and carnings of the
year ending Nov. 30 than had previously been made publie. It
appears that the actual net earnings of the Railroad and Coal &
Tron companies were 12,430,053 and the annual fixed charges
of the rcorcanized company are stated at §7,802,162,  The re-
port gives a table of net receipts for cight years past, exclusive
of the Jerse v Central husiness, which is cert dnly a fair indiea-
tion of what the company ean dosand the average net receipts
annually of the Raibroad and Coal & Tron companies in those
cight years were 89,757,511,

The open market rates for call loans during the week on
stock and bond collaterals have ranged from 3 to § per cent,
and to-day the rates were 31@43 per cent. Prime commercial
paper is quoted at 53@06 per cent.

The Bank of England weekly statement on Thursday showed
a gain in specie of £245,000; and the percentage of reserve to
liabilities was 40-16, .\;_r‘nnst. 3809 last \\Ccl\; the discount
rate was reduced from 4 to 3% per cent. The Bank of France
lost 6,475,000 francs in gold and 5,450,000 francs in silver,

The New York Clearing House banks in their statement of
January 7 showed an increase in surplus reserve of §2,267,575,
the total surplus being §10,826,725, against §8,559,150 the
previous week.

The following table shows the changes from the previous
weck and a comparison with the two preceding years in the
averages of the New York Clearing House banks:

\
!

R | |
188K, iszh ne's frhing 18%7. 1886.
Jan. 7. | Prev. Week. | Jan. S. Jun. 9.
i # | § | ® | %

Loans and disc'ts. 360,070,506 Ine 3, "‘H D00 34R, 179 'mo 339,573,700
B?ecio ............. IO EB500 e L ODE. 1000 85,514,200, u:m 0
Circulation.... ... O R0R9 9.0 Ince. 12,6000« 7 w(, SO0 LRI ER00
Net deposits. ... .. 371 30,900 In 11 D16.160 570,155,900 3873, HT.U(N)
Legal tenders. .. .. | 28,117,500 Ine 1,155,000, 21 WS12,2000 31,117,700
Legal reserve..... ) n‘_’..‘*‘.'li.l'.'.'»‘ln;- 2,055.025 92,534,725 951519400
Reserve held...... 103 655,200 Ine. ‘,‘.: D100 l'h, 21, LUU 1"1 199,500
Surplos. ..., I 10, JS26,725 D, 11,736, 283.350, 100

Exchange.—Sterling L\(hln”‘(} h 1S b( ‘en modu lt(]) active
and at times the demand was brisk.  Commereial and other
bills having been scarce, and the supply not equal to the
demand, rates ruled very strong and were advanced carly in the
week,  Posted rates were twice advanced——je, cach time-—and
were quoted at4 §3und 4 88 until Thursday, whon the reduction

in the Bank of England rate of discount to 31 per cent caused
a corresponding reduction in the short rate for \t(-rl:n;_»- here;
and to-day rates for both lons and short were reduced de.,
owing to a pressure of bills and a falling 07 1n the demand.
Posted rates to-day are 4 843 ara 4 87,

To-day the rates on actual business vieve n: follows) viz,
Bankers’ .60 days’ Sterling, 4 84@ 4 841 (!;z‘m.lu‘ 4 Nt Gr & i‘.
Cables, 4 87¢nd STEH Commereial bills ¢
Contmental bills were: Franes, 5 2]

5 202 reichmarks, 953@98% and @33@:4ai wuil
40} and 40% @ 40L,

‘The fo'lowing were the rates of domestic es
York at the under-mentioned cities to-<dayv: Savoe o, buyin
} discount; gelling & discountzzpar: Chovloston, bHuving \@
3-16 discount: sclling pary; New Orleans, e ~ial, Ale.

=

discount; bank, par; St. Louis, 90c. preacumy Cooenso, 700
premiuam,

The rates of leading bankers are as {.1lows:

=
Janvcry 13 } Sixty D: s L and,

Prime bankers’ sterling bilis on L(mlou..t 131 ) 4 27
Prime commereinl.oo ool R 1 Hy,op N3N s S
Documentary commercial. oo ..o foalor st ROy Ll "
Parls (IPAINes)cwvss spawens e e B "w,v 1%:° 5 Xy @5 175
Amsterdam (enilders) . oo oceo oo coeio. {oesa oy GUT 0T
Fraunktort or Bremen (reichmarvks) (oo . 903 @ 07 1) Vala 057y

Coing,—The following are quotations i golid 1oy var us €oin
Sovercians. ... ... ’1-1 23 @Rl R7  Finesilver voatrs o o— 0 e 07
Napoleons.... .. .. 3 8L @ 389 Fivefranes. (... .. — 00w - 9D
X X Rechimarks.. 4 74+ @ 4 SO Mexican dollars . — 7000w — 769
N Guilders.___.__. 396 @ 400 l Do uncoanicr e’ — 7.- o o— -
Spau’h houbloons 15 60 @15 75 [Peravian =elso .. — 70 =75
Mex. Doubloons.. 15 55 @ 15 65 Engish siUver (.. 4 % t %5
Fine gold bars ... par e« 4yprem. Ul S trade dollivis =75 w0 Lo... v

* Now demonetized. ‘

United States Bonds.—Government bonds have Lieen dult
and transactions Jiave been very lmited. | Prices hiave been
somewhat irregular; a slight deelining terdeney was poticeable
in the carly part of the week, but this was suceseded by a
strong tone and the 4s and 44s have improved a littie,  The 63
are entirely neglected, though the bids are one point highar,

The closing prices at the N. Y. Board hae been as foliows:

{
{

i
i
|

{ {
| | . . f
In(cres*l J(T)l PJaas | Jan L dan. | don. D Taon,

Periods. 7. | Y 10 ll 12 . 3.
4198, 1891... .... reg Q.-Mar. *1071 *1071 ~ 107 1077 1013 “108
4198, 1861 ... coup. Q.-Mar, *107% 107 107k "10770 [0S 108
s, 1907 ovon.o. reg, Q.-Jan, *1251 ¥ 1250 1257 1207 1261 1261
da; 1907 . ssvecss coup. Q.-Jan, *12 nln 1203 *1251 1268 120613 *12h15
G-, enrtey,'95.oveg. J. & Jf119 0 (<119 *Li9 *ily 19 *1:0
Gs. cur'ey, 98 oreg. Jo & Jo*121 4121 <121 12t 2l f122
63, (-nl"(~_\'.':)7..-_1'(!}{. Joo& Jof123 7123 *123 0 a3 fr2g 1Ll
Gs, cur’ey,’98 . Loreg. J. & J.*125 ;*12.’) s B *":5 el £ ‘*1‘.’.7
6s, cur ()."N reg.J. & Jof127 N CTAEN ST BT T T {7123

*This i3 the prwe bid at the morning board: no setle was 1a .

State and Railroad Bonds.—There was o littie activity in
State bouds on Saturday last and again on Thursday, but af
other times the market was dull and featureless) wond nothing
calls for special comment. ’

The activity and strength of railroad honds hus heen thie most
important feature in the fizancial markets of the l”\t week.
Tne demand for bouds of all elasses hus been very brisk, and
the transactions have reached quite henvy totuls each day.
The demand has not been of a speculative charaeter, hut has
extended to all kinds of bonds, and most of the honds on the
list have had a greater or less advance in price. Some of the
highest-priced investment bonds have shared in this advance
as well as many of the lower: priced and usually mere speculative
classes, and the 6 per cent bonds ruling under par or near par
have met with a particularly good n.qun\ This demand for
bonds, at advancing prices, isonc of themost favorable features
of the markets, and is an indication of contidence in the future
prosperity of the railroads.  The only conspicuous «xeeptions
to the general improvement have been the Missond Kansas &
Texas bends, which have been irregular and at times rather
weak. )

tailroad and Miscellaneous Stocks.—The stock sarket has
shown a fair degree of activity at times during the past wecek,
though no special animation has been n ntiu able, exeept in a
few leading stocke, such as Lackawanna, Re uhn«r. St. Paul,
and, for a time, Louisville & Nash \l“(' Outside  of these
leaders speeulation has been rather dull as a rule, and fluctu-
ations huve been slight,  The undertone of the market has
been s'rong, and exeept for the Reading strike there might
have been a more decided huoyancy,

There has been little news of importance, and none tha

exerted very much influence on prices; but confidence is mani-
fested by thelarge purclhiases of bonds of all kinds, st advancing
prices. The prevalence of the Reading strike is uns cttlm“
and has deterred purchasing to some extent, Reading itself
has fluctuated from day to day and has been quite 111("111 '
though actually gaining a little over the price of laét week.
L(ulm“ anna mlul strone at times, as did also St. Paul on
buying reported to be for Chicago accourt, thouch neither
of these stocks has been cons 1)1(\1011\‘\ strong.  Louisville &
Nashville had a sharp advance on Monday, on the declaration
of a2 per cent stock dividend, but subscquently rescted and
the advance was lost.
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STOCKS—PRICES AT N.Y. STOCK EXCHANGE FOR WEEK ENDING JAN. 13, AND SINCE JAN. 1, 1S8S8S,

HIGHEST AND LOWEST PRICES. | Salﬁs ¢ Range Since Jan. 1, 1888.
S - S et of t ¢ - — 'y

1B STOCKS. Snturdny, ! Mmidar,s:,w’ Tniesd—:’w. --W«-duosd:ny,' Thursday,

| ; | Friday, | Week, | l )
' | Jan. 7. Lo Jane 9o Jane 100 Jan. 110 Jan. 12 i Jan. 13. !Shares.! Lowest. i Highest.
|- Active RR. Stocks, l . ! | | s i o
| A Atlantic & Pacitie..... ... ... P 101 101 #1071 101 T 1012 103 “101 10% <101y 10k <101 103 205 1013 Jan. 4 103¢ Jan. 10
| ‘T Canadian Pacific............... L6 621y “6lly 621 62 62 761 6235 761 621y *G1 621 1000 61 Jan. 6 624 Jan. 3
: Canada Sonthern. ............. [o061g 56330 561y 563 Hely 563 A63 5T 1 D6l 561 X551y 551yl 2520 o Jan., 13 563, Jan. 9
Central of New Jersey........ 765 TT7l8 77 TOLL TR 7O TS TSt TTH TS TRL 7Sy 9210 75 Jan, 3 79 LyJan. 9
Central Pacitic. ... . .._...... ! 31 31 321 -321s 33 331 32% 323y 3213 33 | .0 L.l 960 31 Jan. 7. 331 Jan. 10
' 4 Chesapeake & Ohio. ... ... 11y 41y "B, 5 Bla 5oL )y gy Bl gy s B 200 A Jan. 7 4 Jan. 7
; Do 15t pref. 7 Yo 8y oKLy w71, 9 L 81, K1, N Sl R R 237 7T Jun. 4 SbJan. 9
4 Do od pref.. =5 Hly' *5 Hlo 5 3 TG D3y Gl 41, 53 Dl 9 s Jan. 12 "4 Jan, 12
H Chicago Burlington & Quiney. 127 12x ;. 12X 1283 12x% 1251, 129 129 12513 1281 1221, 1981, 1,855 127 Jan., 6 12903 Jan. 3
i Chicago Milwankee & St Paul.s 755 767" 757« 7634 7692 Ty YO TT1le TOH8 TGl TGl T695 163,419 T4 Jan, -l 771 Jan. 10
| Do pref. 1133 1133 114821115 1111115 115 115 IT47°:1147% 1141 11 | 029 1121 Jan, 4115 Jan. 10
7 Chicago & Northwestern. ... .. 10772 10813 1081 1091 T0R3) 1093y 10535 TOO1 TOSI 10N 1081, 109 | 22,14 106G Jan., 410933 Jan. 10
} Do pref. 142 142 ~140l 142 . T 111 142 142 0 T . ‘3 325 140 Jan, 6142 Jan. 7
of © Chicago Roek Island & Pacitie, 111 112 1 11152112 T1172 1128 1121 1121, 112 1121 11213 1121, 3,18 T1115:Jan. 6 1127 Jan., 4
it Chicago St Louis & PittsInog. ... oo .. 1Ay 1% 14 111 “141p 15 14 11 0 -1 15 | 625 13 Jan. 4 14 Jaun. 10
3 Do Plel. ceiise cron- - 0= "3TH 39 3SR 101 =371 39 3T Ao 100 35 Jan. 6 334 Jan. 6
3 Chicago St. Panl Min. & Om... 397« 397« 40 d09 10l 10 393 o3 39l 0 39% d0ls 470 39 Jan. 4 0% Jan, 10
it : Do prefoo 1061 107 107 0 107 107121071 10710 1071 10715 107 o 410 105% Jan. 4 1071 Jan. 10
% ’ Cleveland Col.Cin & Indianap. 521 521 53 s 53 a3 *02 anlo HR2ly 21, =539 23 631 52 Jan. 7 A3 Jan. 9
;i; Cohumbus Hocking Val. & Tol . 241, 23 95 UH% 925 95 21l 280 oL L. L2 8 25 1,330 23  Jan. 4 5% Jan. 9
;” Delaware Lackawanma & West 1204 13010 1303131 130% 1307 1291, 130L 12951300 12913 130 TH,505 1251 Jan., 5 131 e Jan, 9
1§ Denver & Rio G, ass<essin't pd. L = i D21, 291, O 23 s L DI sivon s | 400 220 Jan, 4 23 - Jan. 6
g Do PEeL. sscncc S s D3y D oy Sdly Sty Sy DBl Sy . L. i 900 D335 Juan. -4 Sila Jan. 10
ik East Temessee Va, & Ga, 'y, 10 100 7101 103 101 101, 101 10l 103 107 <101 11 1,215 10  Jan. 3 107 Jan. 12
i Do 1st pref. 6O 63 G611, 611y 60 63 “6O 63 60 63 62 62 110 61 Jan. 41 62 Jan. d
kP Do 2d bret.; 2 2 ‘ gaL 234 g 293¢ w0l o9 ! 91s 21 Jan. 3 23 Jan. 7
it = Evansville & Terre Hawte.. .0 oo ... SSlo NSNS Ll NN D0 | ERS 9o 100 Ss1o Jan, 10 =<3 Jan, 10
Fort Worth & Denver City. ... 118 3 AL y A5 3 437 28 43 3,100 428 Jan. 13 6% .Jan. 3
Green Bay Winona & St Paal. ... ... i T HE 93 9% 0y 10 |y O, 25500 SipJan. 95 Jan, 10
Illinois Centreal ... ... .. 116 il { . 7 1173 117441177 11x13 1151 LI7T< 1160 Jan. 611<WL Jan. 3
Ind. Bloom. & West, ass, pd.. 13 11l 138% 13% +13 15 10 137 Jan, 12 137« Jan. 12
Kingston & Penwibvoke.. ... .. BR paiamat 2R VRO B0 e wesizet oo fod LemiSs 6 EEmsse emmmew o e s
Luke Ervie & Western. ... ... .. 151 1538 157 157 1,715 15 Jan. 6 1575Jan. 9
& - Do prer. 16 [63 16 161, ) 2,502 U5 Jan, 3 AT Jan. 9
S Lake Shore & Micl, Southern. 95 D5l OO 95 331 16,601 931 Jan, 13 953 Jan. 9
1 Long Island. . ... . ... . ... NN 90 90 01 61 9700 R Jin, 9 91 Jan. 5
Louisville & Nashville. ... ... 621y G3ls 6210 62y 12,158 607 Jau. L 6l Jan. 9
13 © Louis. New Alb, & Chicago. .. “35 ! ¢ 39 36 10 200 39 Juan. 10 39  Jan. 10
i Manhattan Elevated, consol. . a5 9ol 95 OHls 95 a6 96 96 U ) 1,703 93 Jan. 13 96 Jan. 10
Memphis & Chinvleston. ... ... ... .. LA 1 S Y | D3 e e e 2000 52 Jan., 9 53 Jan, 9
i, Michigan Central ... ... ST =g NOT3 NTHs T =TI RN6Ts KT N3 TSy 1,942 S6lJan. 6 STi<Jan. ¢
3 Mil. Luke Shore & West.. ... CTRONO TR R0 TOT RO STH STl 2TRIy KO 100 79  Jan. 5 S0 Jan. 10
i Do pref. 100 1031 104 101 103 103 L., 1031 102 1031, - LIS 103 Jan, 10 104 Jan., 5
1 Minncapolis & St Louis. oL Th T S Y ~ ~ Slo o 9y Sl NG 650 HloJan., -3 9lpJan. 11
i Do pret. 16 16L, 17 171 171 171 216 19 161, 171, 500 16 Jan o 17 Jan. 9
! Missouri Kansas & Texas. ... 1w INIg INIg IS8 INle IS8c IS)g IS1p 1717 1S D100 170 Jan, 12 1ss3<Jan. 5
| Missouri Pacitte. ... .. SNLpONSTL NN RO NRGG ROy 0 RRBG RO NT1lo =K1 13,515 873 Jan. 5 S93 Jan. 3
i Mobile & Ohioo. ... ... .. .. 10 10k, 11 113 111, 12 : 1,100 955 Jan. 6 12 Jan. 10
L+ Nashv.Chattanooga & St.Lonis 774 774 78 =0 TR 7Ol 2,000 76 Jan., 5 SO Jan.. 9
i New York Central &-Hudson. 107751077 10715108 1 10738 1077 2,088 107 Jan, 4108 Jan. 9
New York Chic, & St Lowis. .. oo .. 171 175 1710 175 7H0 16l Jan, 4 1753 Jan. 9
Do I1st pref. 691 691 70 70 1 70l 70l 310 667 Jan. L 70 Jan. 10 -
i Do 2d pref, . 323 32y 31 3 S1lo 3514 TTH 31 Jan, 4 354 Jan. 10
New York Luke Erie & West'n o 230 285 N1l 2091 oK 29l 26,645 277 Jan. 4 2915 Jan, ¢
% . Do pref. “621p 623 6G31lo 6 61l 651, 1,200 63 Jan. 96>l Jan. 10
: New York & New England. .0 871> 35 0 3xIg ORI BR1g 3091y 20,612 36l Jan, 1 3913 Jan. 10
1 New York Ontario & West. ... 1713 1714 171 1833 1IN 1838 N,7200 163 Jan. 40 188<Jan. 9
New York Susq. & Western. .. 9, 01, O Ola = 9l Y1, 31460 N Jan. 4 9o Jan, 7
Do pref. 313 32 | 32 323 32 32985 2,000 20 Jan, 5 323%:Jan. 9
Norfolk & Western............ ! 17 400 16 Jan., 3 165 Jan. 12
Do pref. B 15,270 425 Jan. 4 A3 Jan. 11
& Northern Pacitie.... ... ... 93 [ %2 670 221 Jan. 4 23 Jan. 10
¥ Do pref. 17% AT 179 47 173¢ 47 A7 O, 74N <Jan, 4 477 Jan. 10 ;
3 Ohio & Mississippi.......... .. ol 233y D3 R L Co1.210 Jan. 5 243 Jan. 6
4 Oregon & Trans-Continental . . Slre 21 2017% 200 22 1 91y 2170 18,035 205 Jan. 1 22 Jan, 12 b
i Peoria Decatur & Evansville. 200 238 23 205 93§ S0 223 310 220 Jan, 14 23 Jan. 11 X
3r Philadelphin & Reading. .. 655 633 663 6O 665 6D1a 665 302,000 61 LpJan, o4 6633 Jan., 11 §
1 Richmond & West It Terminal U3 238s 28T O8Bs 23Ac 02T 031, BOKTH 9 s Jan, 4 28%Jan. 9 %
1 Do pref. 2 07 aoly 57 a6 a6 A5 5T 20035 55 Jan. 6 5T Jan, ¢ 3‘
i; Rome Watertown & Oedensh’e ! ) < NB< KD <D Nolp NAYy S5 S50 0 4500 S Jan. 9 S5y Jan, 12 ok
o St. Louis & <an IFrancisco,. ... ol 36 - 3611 3671 S6l, 361, 36 6 lo 358 37 S368< 361 RTH 355 Jan. 6 36l Jan. 5
Do pref. 72 T2 71 TIV TR T Tlia Tl TIT TIT TIMp TI8p 0 120 71 Jan. 9 .72 Jan. 7
1 Do Ist pref. “113 114 113 115 111 111 11351135 115 115 115 115 ISR 1155 Jan, 11115 Jan. 12
3 St. Panl & Dudath. ... .. ... 62 623 62l 621, Glog Gl 62 G2 ) i o 62 [ 610 61l Jan. 5 62 Jan. 3
. Do pref. 1o2 102 101 1 R 101 | S10 100 Jan, 3 103 Jan, 12
; St Paul Minneap, & Manitoba. 110 111 00 1097 Jan. 5 111 Jan. 3
Texas & Pacifie, ass, pd.... ... 25 oo T6TS 20 dan. 1 261 Jan, 10
<Union Pacitie. ... 0 . .. AT 322660 57 Jan. o axocJan., 3
Wabash St L. & Pacifie. ... 1614 OO0 15 Jan. 1 160 Jan. 3
Do pref. RES T GOO 277 Jan. 6 2<% Jan. 6
Wheeling & Lake Brie. ... ... Aol B8R0 B gan. 8 S0 Jan, 10
: Miscellancous Stocks, ; ' j )
. Colorado Coal & ron. ... Aoty 351, BT B0l 363 36 S6ly 368 36 N 36 SR 1.3<0 35 Jan. 1 363 Jan, 10 ;
Consolidated Gas Coo ... ... ..~ Tole 76y TH THiy 6 T LT Tole o T LIOG 75 Jan. 3 764 Jan. 9.
| Delaware & Thivdson Canal. ... 106 1065 10611067 Toglo Tog, 1051 106 TS Tns 10O TOMC Q956G 103 Jan, 310674 Jan., 9
< Orczon Linprovement Co. .. 1 16 [CERSTIE 1 TR X O Rt 175 177 I R 70 st 2270 U5 dan, o s Jan, 12
el Oregon Rinlway & Nav. Co... 90 90 SOB 9l o1 Ul 91, G2 91, a2 Yl 917 2015 SO5 Jan. 5 92 Jan, 10 ;
s Pacitie Mail. oo . SHp B6lo 36l 3Tl SGTe BT a7 s BT o AR 3T PN D00 BhipJan, 6 378 Jan. 11 ;
Philadelphio Co.o Nat, Gas. ... . .- Too 103 TOT YO o Tol  ro2 o 270 101 Jan, 102 Jan, > 8
i Pullman Palace Cor Co. . 111 111 [ R I R S TR I PLIW T 1o Dl 111010y S0 Jouns S it dan 9 1
1 Western Union Telecvaph, ... 7770 TNie TN Tl TSI T TS T TSYOTSAS TSI 7SO0 A062T 7T Jan., 7oL Jan, ¢ E
FXpress Stocks, . . !
i Adanus. .o ... o 5 om e X THEW T TS 113 1t 105 Ty 115 T 105 110 115 13 145 Jdan, 9 Lt Jan, 7 £
b Awmevican. ..o o 107 107 1071 [os TOT 1071 1ToN 10N SJOTECTOTE TOT 0 109 IS0 1063 Jan., 3 1os  Jan. 3 .
United States. ... ... .. . BT 6T 6N G 6y (Y GNlo 6 | 6 g (3] Gl L= 67  Jan. 1 69 Jan, 13
: Wells, Fareo & Coo oo 126 131 126 151 126 150 126151 (130 1300 126 13 A 120 Jan. 11800 Jan.
; Inactive Stoceks, 1 . i ‘ :
£ ) cAwericin el & Cable Co . L i 2 Ty 2 T 70 73 1 P 209 7o Jan. 12 72 Jan. 6
) Atchison Top, & Santa e, L L B N wtl Mt iy e s e foag 0y O3 T O 2305 0370 dan. 13 9oL Jdan. 10
« Chicazo & Aton. 0 37 139 155 1539 | g 110 190 110 135 11la 137 159 IS 155 Jan. 9 1350 Jan. L
Cinein, ITnd, St Lonis & Chice.. 76 T .. T Th 555500 e s o Tole TS Tely Ty ~00 - T6 0 Jan: 6 TT7h Jan. D 3
: Cincinnati Wash, & Saltinore, ... ... . 5 B ii- 3y " I8} ny 11y oy 1y oy HER SO0 3T Jan. 9 s Jan, 9 -
Do pref. oo ... 1‘ Iy 6 13 Gy 6 G 0 6o T GO0 6 S Jan. 9 6 Jan. D X
Houston & Texas Centval ... 0 Lo2o 260 20 2T 20 @y . 20 27 20 BT § wszemm L fziese . ieiees
Marquette Hough, & On.. pref, Sty Sy To <0 S ~1 ) S5 TH <3 ; ............. ' 2000 S3% Jan, 1 Ry Jan., 7
Mexican Centeal .o T2z 1.0 1150 1D Tile 151y 13 1150 15 LA 5 s e o e ! 20015 Jan. 12 150 Jan. 12
Morris & Essex oo .. ISTI 1871 1860L 1360 13N 131, 13N 1310l 13810 T3S Ly 2SN135 0 Jan. s 1N Jan., 10 *
N. Y. Lack. & Western. ... 1G32%1035%0 10210 1oesy o 1028 10230 TO23 102 . ! 125 10216 Jan. 91035 Jan. 6
Ohio Southern.. ... ... .. ... 101, 12 11 12 11 143 12 1 11 13 111, 11 i 200 12 Jan. 11 12 Jun. 11
Orecon Shovt Lineo ... .~ . 16 16 . 16l 16t . U e e i 160 15 Jan. o 16l Jan. 11
Quicksilver Minine Co. ... 103 111 1o 121, 122 13 13 131 13 135 123 183 13,685 10 Jan. 5 133 Jan., 12
’ Do pref. obly 37 37 DT BTH BN 3T 3R 3N 383t 8T gsiy!l 8.5 Soledan. 1 3<5L Jan. 10
i B8t. Louix Alt. & Terre Haute. . ... ... ... 37 40 Sely 3TV 37 39 36 39 Bl | 00 37 Jan. 11 39 Jan. 1
i St. Louwis Avk. & Texas. ... ... 1837« 1% oo 11 16 16 20167 137 Jan. 9 16 Jan. 12
i South Cavolinn. ..o 0 0000 T 6 L . o« T 10 L 7 I | B ewees
£t Whitebreast FoaelCoooo o0 0TI T Y <O <4 sS4 SOy 300 << Jan., 4 =91 Jan. 13
3 Columbus & Hockine Coal....  9277% 99 24 30 240 2050 29 2O% 0 2N1s 291, 2RTy 2R 5,900 26l dJan. 5 30 - Jan., ¢ :
£ Tennessce Coal & Iron. ... ... IR 203 30 30 1 30 303 30 30129 30 29 30 0 1.210 274 Jan. 4-°303 Jan. 10 5
o | Various Stocks, & ¢, (Unl isted. i | | - | ; | ]
e Awmer. Cotton Oil Trust. ... .. 311y 3170 313 3‘_".;;’ 3150 32 | 31w 313, 314 3254 321 33 l 19,600 291 Jan. 4. 33 Jan. 13
B Pipe Line Certiticates.. ... ... CO3T 00 O3 97 05% OT 0113 96 ¢ 051 o7 | O3 1y 967270625,000 903 Jan. 3 9733 Jan. 10 L
KL * Thesce are the prices bid and asked; no sale was made at the Board. i Lower price is ex-dividend.
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BONDS—LATEST PRICES OF ACTIVE BONDS AT N. Y. STOCK EXCHANGE, AND RANGE SINCE JAN. 1, 1.888.

Railroad Bonds.

Olosing.

Range since Jan. 1.

Railroad Bonds.

i H
lJan.13 Jan.GE

Lowest.

Highest.

Qlosing.

! Range since Jan. 1.

Jan.13 Jan.bj Lowest.

Highest.

Atl & Pac.—W. D. inc., 68, 1910 264 | 263L. 2614 Jan.
Guar., 48, 1937ceaecaeeecarionslioanncns) [ 80 Jan. |
Can. South.—1st guar., 58, 1908, 100% 100143 Jan.
2d 55, 1918 . civnonsus sewsene _34 ! 192 Ly Jan.
Central of N. J.—1st, 78, 1890.. 107 Hb. 104 14b. 107 1g Jan.
Consol. 78,1899 __ ........... 114 L. 1113 Jan.
Convert. 78, 1902........ ceena- 115 b. 3 b lla Jan.
Convert. deb. 6s, 1008 . caecenn ccmecean) &
General mort., &8, 1987......1 987 | U 98 Jan
Leh. & W.B.,con.78,1909,a8'nt 1133b, 1131 Jan
Aw. Dock & Imp., 58,1921, .. 102 ‘1011 Jan.
Central Pacific—gold 68, 1898.. 114 .. 1131 Jan. '
g8an Joaquin Br. 68,1900...... 115%b.! 11455 Jan.
Land grant 6s. 1890 ........... 1034 1102  Jan.
Mort. 65,1936 ... cieneiannann 10312 10273 Jan.
Ches. & O.—Pur. m. fund 6s,’98 106 b, ... .
68, gold, ser. B,1908, coup. oft  €91ab. 671 Jun,
Exten. coup., 4s; 1986 ........ SEES T 63 Jan. ¢
68, currency, 1918 .. .......... 26 22 Jan.
Mort. 68, 101, 921 901 Jan.
Ches. O. &So. W.—5-68,1911 ... 1053 b, -ccenn-. 105 Jan.
Chic.Bur. & Nor.—1st, 58, 1926, 1021sh, <1021 Jan.
Chic. Burl. & Q.—Con. 7s, 1403. 129, - 1293 Jan.
Debenture 58,1913 ... . ..... 10410h. 1041 Jan,
Denver Divis., 48,1922..._...0 9D - 94 Juau
Chic. & East. N = Con. G5, 1934 111 D, 113 Jan.
Chic. & Ind. Coal R., 18t, 58,'36 97 97 Jan. | ¢
Ch.Mil. & St.P—1st, I&M”s," llbl-z 114 Jan.
Consol. 78, 1905. .. .ca..oo ... 12419 - 12319 Jan.
1st, So. Min. Div.—¢€s,1910.... 112 +111% Jan
1st, Chi. & Pac.W. I)i\—-"\s '21 10213D. 1011 Jan.
Wis. & Min. Div.—5s, 1921.... 100%h. 20. 100 Jan.
Terminal 58,1914.. ... ........ 10012 D100 Jan,
Chic. & N. W.—Consol. 78,1915 139 h, 1391 Jan.
Gold, 78, 1902, ... iiaea.... 128 b, <1281 Jan., |
Blnkmg fund o8, 1929, Ll
Binking fund 58, 1929_........ 109% - 108  Jan.
Binking fund debent. 58, 1933 107 b. 1081g Jau.
25-yeur debent. 58, 1909... .. «au.oann 1051 Jun.
Extension 4<,1926............ 043 © 9473 Jan.
Chi. R. L. & Pac.—6s, coup. 1917, 1311h <1311 Jan.
Exten. & col. 58,1934 ._...... 1071 107 Jan.
Ch. 8t.P..M.& O.—Cousol, 65,306 119 D, 1191 Jan.

Ch.8t.L.& Pitts.—1st.con. 58,32 100 b.
C. C. C. & Ind.—Consol. 75,1914

Gen. 68,1934 .. ...
Col. Coal & Iron—1st, 68, 1900..
Col. H. Val. & Tol. —Con. 58, ’31

Gen. gold, 68,1904 ...........
Denver & Rio Gr. —1st, 78,1900

18t con. 48, 1936 cace.ee........

Den. & R.Gr. W.—1st,68,1911.

Agsented.....ceeeeiicnnncnnnn.. :

Den. 80. Pk. & Pac.—1s8t, 78,’05
Det.Mac.& M.—Ld.gr.3%s8,1911
E.Ten.V.& G. Ry.—Con.,ds, ’56
Eliz.. Lex. & B.Bandy—o6s, 1902,
Erie— 1st. consol. gold, 75, 1920
Long Dock, 78,1893 ..........
Con. 6s, 1935 ...

N.Y.L.E.&W—2d con. 68, 1969'

11‘)-541)

134 Db,

111 b.!
117 a..

99,

Ft. W. & Denv. C. -1st, 68, 1921 81

Gal.Har.& San. Alll’.—lbt 68,’10

2d M., 78,1905 .....-. ........ 104

West. Divizion—1st, 58, 1931.

2, €8, 1931 . enennarennnes camennn "

@r'nB.W.&St.P.—2dinec.R8,1911
Gulf Col.& San.Fe—1st,78, 1909
Gold, 68,1923..... ccc.caun....

Henderson Br.Co.—1st. 68, 1931,

H. & Tex. C.—1st M. L. 7s......

1st, West. D., 78,1891 .........°

1st,Waco & N.7s,1903.... ....
2d, conrol, M, L. 8s,1912.....
Gen. mort. 68, 1921, tr. rec. ..
Ind.Bl. & W.—1st,pret., 78, 1900
18t, 5-68, 1909, tr. 1¢¢.........
24, 5-68, 1909, tr.rec...o.....
East. I)iv.—tja 1921, tr. rec.

Income, 6s, 1921, tr.rec..... :

Int. & Gt.Nor ——lnt 08, gold,’19
Coupon, 65, 1909..............
Kent. Centr.—Go:d 4s, 1987....
Knoxv. & 0.—1st, s, vuld 1925
L. Lrie & W.—1xt <., D8, 1937 ..
LakeSh,—Con.coun,, 1st1,7s,1800
Con. Lonp,‘d. (5, 1003 ... .
Long Isiand—1xt, 78, 1898 ... ...
1st, consol., Hs, 1931......_._.
Lou. & 'N;lsh.—('onm!.. T&, 189%
N. O. & Mohile—1=t, s, 1930.
2d, us, I‘MU .................
E. ll & N.—18t, .05, 1‘41" ......
General, Os, l‘).s‘U ..............
Trust b()x~d~« by, 1922, ........
10-40,68, 1924 .. .. .........
Lou. N. A. & ('h.—15t, 68, 1910,
Cousol., gold, tis, 1916..
Men, & CL° lrlon—-(;\. mld 1924
Metro. Elevated.—1xst, 6x, 1"05
2d, 68, 1899 .. ...
Micl. Central—1 1&t, con., 7s, '0:
Courol. 5%, 1902, 00 ieeuon....
Miss'ri Pac. ——lnt. C¢oug., 65,1920

[}

Pac of Mo.—1st, 65, 1888._...
2d mort., 78, 1891..........

91 b
l(l‘.!'m_h.

126

1._.)‘0‘)
120 b,
1100,
126 1

1003Db,
9610,
113 b,

6
1001y

102 '«_l). 1

Liz¥y
91
102
115
1051,
1271
110 a

113 b
8d,78,1906. . .ot e
10240,
104 Db.

105D,

i

11
11

10

+ 1001 Jan.
123 Jan.
10712 Jan.
100 Jan.

701 Jan,

71 Jan.
-+ 114910 Jan. |
! 7612 Jan.

66°< Jan. |

78l Jan.

i 34% Jan.
. 9534 Jan.
97 Juan
<136  Jan.
- 111 Jan.
+ 11634 Jan.
| 9718 Jan.

79 Jan.

106 Jan.
4104+ Jan. |
921 Jan. |
.32 Jan.
11211 Jan.
C 9063 Jan.
1105 Jan.
115% Jan.
114% Jan
1123 Jan.
1051 Jan,

- 1081 Jan.

11424 Jan.
11373 Jan.
1123 Jan.
2 105 Jan,

05  Jan.

?-7) Jan,
711 Tlan.
ST Jan.

Y Jun.

70 Jan.
6Y  Jan.
=930 Jun,

101 Jdamn.
1251y Jan.
1224 Jan.
<1201 Jan., .
1L Jan,
b, 120 Jun,
ebe 1eR1g Jan,

961 Jun.

90l Jan.

2be 300 Jan.

1144 Jan.
10H? 1 Jan.
127 Jan,
Ol Jou
S1lo Jan.
Ty Jan,
:'~-ld]l

| 2653 Jan.

Jan,
Jan,

9234 Jan.
10719 Jaun.
llé_t Jan.

Jan.

Jan,

115334 Jan.

Jan,
Jaa.

1145 Jan.
1033¢ Jan.
1¢31 Jan.

67 Jan.

Jan.
Jan.

923 Jan.
105 Jan.
C3dan.
1203 Jan,
1051x Jan,

Jan,
Jun.
Jaan,

1161 Jau.
1244 Jan.
11210 Jan.
102% Jen
101 Jan.
1001 Jan,
1391g Jun.

Jan.

110 Jaun.
1081y Jan.
10512 Jan.

Jan.

1313 Jan.
10712 Jan.
11201g Jan.
1001s Jan.

Jan.

107 Jan.

Jan
Jan.
Jan,
Jan.
Jan.

631g Jan,
7812 Jan.

Jan.

9773 Jun,

Jan,

§136 Jan.

Jan,

1163 Jan,
i $93 Jan.
&2 Jan.
106 Jan.
110512 Jan.
021> Jan.

Jan.

891 Jan.
1119 Jan,
Jian.

llgls Jauw,

Jan.

T13g Jan.
)

Jan.

B Jan.

Jau.

22k Jan.

Jan.
Jan.
BED IR

o Jan.
o Jan. !
2l ltit-'iii,.'l'zlxl. ............

108 Jan.

1123 Jan.

Ay Jan. |
165% Jan. |
251y Jan., |
1101 Jan.
113 % Jan.
1173 Jan., |
10234 Jan.

Consol., 78 1904-5-6
Mobile & Ohio—New, 68, 1927 .. 108 D.
1st, Extension, 68, 19"7
1st pxef debvntules. 78 |
Mutual Un. Tele.—S,. f., 68,1911 80
Nash. Ch. & St. L.—1st, 78, 1913/1231gh,
N.Y. Central—Extend. » 58, 1893 1105 .
N.Y.C. & H.—1st, ¢p., 78, 1903133 D.
Debenture, 58, 1904
N.Y.& Har. —lst, 75,1900
N.Y.Chic.&S8t.L.—1st, 48, 1937._| 3753
N.Y. Elevated—1st, 78, 1906. .
N. Y. Lack. & W.—1st, 68, 1921 . 1255b.
uulutrllctloxl. Ha, 1‘)"3
—18t, 58, 1927 . ...
1~ Y. Ont. & W.—1st. 63.1914.. 110 D,
N.Y.Sus. & W.—1stref.,
Midland of N.J.—1st, 65,1910 111D,
N. O. Pacitic—1st, 68, 1920. .... 76l
Norfolk & West.

1921..

One R.&Nav.(
Consol., 58,1925
Oregon & Transeon.—6s, 1922..0 94 b,
Peo. Dec. & Evans.—1st, 68,720, 107 D,
Evansv. Div—1st, 68,1920... 106 a.
2d mort., 58, 1927
Rieh & All.—1st, 78,1920, tr.rec. 58
Richm. & Dan. —Conﬂ 68,1915 111
Debenture, 6s, 1

Roch. & Pltts —1st, 68, 1921... 117 b
1123D.

..............

Rome W. & Ovd —1st, 78,1891. 1L8 b.
Consol., extend. - 58. 1922
St. Jo. &(J(] Isl.—1st, 68, 1925 .’ 991ab.:
2d, income, 5s, 1925 45
St. L Alt.& T.H.—1st, 78, 1894. 113
2d, M., pret., 78,1 ‘1
2‘1., M.,inc., 7s, 18‘)4.....
Dividend bds, 68, 1894 a.
8t. L. Ark. & Tex.—1st, 68,1936 10"4 ,
2d, 6s, 1936 |
8t. L & Ir. Mt.—1st, 78, 1892... 111‘4
2d mort., 78, 1897
Cairo & IFulton—1st, 7s, 18‘)1, 105381,
Gen. Ry. & land gr., 58,1931.1 90 b.]
St. L. & San Fr.— 68., CL A , 1906, 114121,
68, Class B, 1906
68, Class C, 1906
Gen’l luort., 68, 1931
Gen'l mort., 55,1931
80. Pac., Mo.—1st, 65, 1888... 1001
8t. Paul M. & M.—1st, 7s,
2d,68,1909 . .ieiriniaaannn. 11714
1st colus., 68, 1933

............

reduced to 4l9s.. | 963
Shenandoah Val.- 1st, 78, 1909
Gen’l mort., 68, 1921
So. (‘mnlmd—lst 68,1620 ......0..-...c.
2d, bs, 1931

....................

8o. Pac., Cal.—lst. 68, 1905-12..".......
Su. Pac., Ari.—1st, 68, 1909-10.. 1134,
S().Idt .» N. M.—1st, bs, 1911 .
X. & Pac.—Ine. \\L 1d ar, u- '15 48 Db,
Rio Grande Div.—bs, :
Gen. mort. & term.,, bs, 1‘)03 5% Db,

Tol, ALA. & N M. —181,65,1924 0 921
b L& Gr.Tr.—1st, 68, 1921 101 1,h,
Tol. Peor. & West—1st, 73, '17 .. 771oh,
Tol. & Ohio Cent.—1st, 58, 1935 94 b,
Tobst L& Kan, C.—1st,68, 1916 83 a.
Union Pacitie— 1st, 65, 1899, ..
Land grant, 7s8,18387-9........,103 D,
Smking fund, 88, 1593
Kan. l’:u-itiv—‘lst.(i.ﬂ, 1895

1st, St. L. Div.

Great Wes st. —1st.
2d, 78, 1893
"I West Shore—Guar., 48

Mil. Lk.Sh. & W.—18t, 85, 1921, .--.....
Ashland Div.—1st, 63, 1925. 1116 a.

Minn. & St. L.—1st, 78, 1927. ... l ........ ;
Imp & Equip.—6s,1922

& Tex.—Con., 68, 1920...| 71

(‘onqol 58, 1920

1L09 b
129 b,

(1143

107 12D,

10314

53,1037, 924

‘Gen. . 68, 1931 11«3121).
North. Pacitic—1st, coup. 68, 21,1162
Gen’l, 2d, ecoup.,
Spokane & Pal.—1st, 68, 1036100 ‘411-
N. Pac.Ter.Co.—ist, 68, 1933...1101%
Olio & Miss.—Consol., 78, 1898.!114%D,
2d, econsol., 78,1911 ;
Spnn"hold Div.—78,1905 ..../10312D.
Ohlo Southern—1st, bs,
2d,1ine., 68, 1921
Omaha & St 1. —1st, 48, 1937..
Oregon Linpr. (,n.—lst 6s, 1910 96
*0.—1st, 68, 1909 109

s Dl

75

[ Yclg

78 Q.

100 b.'160 b.
L17 Db,

103

B
1105gb,

114101,
. 114

1909. 1113gD.

();

........ 1181y

, 68, 1919 ... 1105
Oregon Sh. Line ~1s1, 68,722..:103
Virginia Mid.—Gen. m., 08,1036, 78
- Gen,,68,’20 51 Q.
Chicazo Divikon—58,1910. _.
Wabash—Mortgage, 78,1909..0 89 b,
Tol. & Wab.—1st, ext.. 73,90 107},
.78, 1889..... 107
2d, e\(tended 1"1 1%‘)3 ceme.| 90 a.

I 93

48 1888..../107 b.|

114 b

'12012;1.3 .........

11744

an.
10312b./1081g Jan.
| DR lO)‘eJdn.

105 i
______ 60 a. 53 h.
L 71k
| 63 a.t 6131,
10531 1051y
______ ,10
42 b,

(85 Db stla.]an.
130%ea. 1283 Jan.
1044b. 1041 Jan.
132730, 13"1;.1111.

109

N7

115 b 11419 Jm.
125 hoos

1078 sh ]()1 ,,.I.m.

1027

10Y 141) ]()Q

AL

Ha

-11‘011 11 ‘lg.l.m. '

116
104

101 a.!

1u0
1141
4

4glg

L V4

1109 1y

113

1074D. 107

102
B 2]

1103 a

| 4 2

‘110

110 1..109

1051
9019

113%20.11314 Jan,

1131.‘!»

llb’L'

.1100%

10015
110 b.!

T

471
(SHRY
Ol a
83

10L b
50 b
U3 b
917
114

103 b
119

112

110 b
1021
102

78

ol a.
a51gh,
S0 b
1073

1106,

b to TN I8

........ ; =1 hl 80 b,
89 .l

11735 Jan,

Jan.
Jan.

| 7314 Jan.
| 6313 Jan.
106 Jan.
110 Jan,
105 Jan.
46le Jan.

Jan.
Jan.
Jan.

13314 Jan.
. 169 Jan.
123 b2 2819 J.m.

Jan.

8731 Jan,
1171 Jan.

Jan,
Jan.

1031 Jan.
1¢93¢ Jan.
0921 Jan,

Jan,
Jan.

9()19 Jan.

Jan,
Jan.

1“" 3 Jan.
. 4-13 Jan.
i ,‘11114sz.

Jan.

. 11051 Jan.
.1 91 Jan.
111153 Jan.

'ﬁ'.i"i 74 'r'.iﬁ'
. 115 Jan.
963 Jan.

Jan,

11155 Jan.
v 1035 Jan:
. | 48% Jan.
.66 Juu

Udle Jan.
933 Jan.
1

Jan.

Jan,
Jan,

Jan.

Jai.
Jan.

‘11)8‘8 Jan,
10712 Jun.

Jan,

10074 Jan,

NOTE—The letter “ b” indicates price bid,and *a” price asked; all other prices and the range ave from aotual sales.

STATE BONDS,

SECURITIES.

| Bid. [ Ask. ||

SECURITIES.

SECURITIES.

Ask.

labama—Class A 3to H..... 90()

Class B, 58.cuviee vevuennnn. 1906 109

Clags-C, 46i.cacevasessancinas 1906 100

68, 10-20..ccicees ... 1900 101
Arkan»as—(is, funded..1899-1900 ......

78, Little Rock & Fort Smith,iss.{ 26

78, Memphis & Little Rock, iss. ’ 20

78, Arkansas Cential RR......_.| ......
Georgia—7s, gold....... B 1890i 1041
Louisiana—78, cous........... 1914{ 100 !

Stamped, 4s..... cerecmtcenceannas | 89
W1ChiQAN—78. ... «ooeoeenn v 1890! 106

10632 108

\ Misgouri—6s

bs ludu

due 1889 or 1890, 10"12
Asylum or University, due 189"
Eumhng
New York—e6s, loan

¥ undmg 2 1) 1900
New bonds, J. & J....1892-189¢8
Chatham RR
Special tax, €

(,ousohda.rcd 4.8

Rhode Island—6g, cou..
South Carolina—6s, non-fund.1888,
Brown consolidated 6s 39
Tennessee—o068, old
Cowpromise, 3-4-5-68
New settlement—6s
Virginia—6s, old
68, conedlidated honds
68, consolidated, 2d series
68. deferred. trust ree

......

71

697g
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[VoL, XL\VI,

BOND3--STOCK EXCHANGE

QUOCATIONS ON FRIDAY OF INACTIVE RAILROAD RONDS,

Bid. !Ask«. ]!

| m— |

SECURITIER,.

|

Railroad Bonds, ,

(Stock Erchange Prices.) '
Atch, Top. & San, Fe~4kg_..1920] ......
Sinking fund, 68 ............ 10111 |

Beecn Creck - 1st gald, 1s.....1936! 75 |2 700 )

Balt. & Onio—18t6s, Park B..1919 %, ... 123
58,2014 ol 1925
Registered o ... ... .... el

Brooklyn blev.— 1st, G., €s... 1924 ..
24,308 oo . POLS *uecss! w1
Barl. Ce. Rayp. & No.—1at, 55.190¢, 105
Censol. & col. tr, 5s......... 1934
Registered ... ... .. ... - e
Minn. & St. L.—1st 7=, gu ..1927
Jowa C. & West.—- 1st 73....1900
Ced. Rap. L. F. & N, 1st 68.1920!“_ ..
18t B8, . 1021 |+
Buff. N.Y & Phil.—Cons, 6s...1921) ... \.....-

"""" e
..-.-.i ------ g

110

l 6710

Trust certificates. . ............. 40 .e.... f
Generul 68,.... ..._..... .... 1924 _.__.. | S
Trust certiticates.. ... ... ... ! :

Central l[owa—1st, 7s, Tr. Rec189¢| 75

[emmnee i

East’n Div., Is,6s.. ... _.. 150 5 R (N i
Illinois Division—1st6s.....1912| . 1 ... i
Cons. gold bonds, €s ... .. 1921 45 | 55 |
Cent. RR. & Banking Co., Ga.— I i
Cellateral gold, 5s.... ......1937] 160 1063

Ches. & O.—6x, gold, ger. A... 1905 7100 [ 1
Ches. 0. & So. West,.—2d 65...1911] ]
Chicago & Alton—1st, 7s. ..., 1895
8inking fund, 6s......_...__. 1905 124 L] I
Louis. & Mo, River—1st7s..1900] 120k, ... |
2478 e i .. 1900; 117} .e....! |
Bt. L. Jacks.& Chic.—1st,78 1804 1141 ... :
1st, guar. (564), 78........ 1804 114 117 ||
24 morte, (360), 78 ... ... 189847115
2d, guar, (188), 78 ........ 189%.*115
Mise. R. Bridee—1st, 8.1, 65,1912 107
Chic. Burling, & Q.— |
S8, sinking tund............. 1901 =109 |...... H
Iowa Div.- Rink, fund, 58. 1919, .. ‘ H
Binking fund, d4s ........ .. 1919 97 |
Plain, 4. ... ... w21l !
Nebrasha Extension ds. ... 1wy 9.1 ! 95
Ciec. Burl, & No.—Deb, 6s. .. 1891

Loty Ishand RR.—

N {
8ECURITTES, , Bia. | ask. |

BECURITIES I
|

Bliz, €. & N.—8.1,, deh,, 6. . 1921 ... - " Pacific- RR.—Cent P.oe.—-ton ) — ' '
I8t uorte., 65 . ........... LR R Y, - Cal. & Oregon—-1y, s 1M49% e .-
Eric—1st, exiended, 7s...... 1<07 118 123 Cul. & Oregon-—8ep, B, 6 1=492 ... .. leeeea
2, extended, Sa oo ... 1919 112 116 10 West, Pacitie— Bonde, G <59 1110 ..., ..
3d,exended, dles ... . .. 192850 105 1T 0 N, Railway (Caly—=Twt, 65 10074 ... 1151
dih,extended, DS oo, 19200 113 15 ' Tinion ave—=1st, 65.2...... Yaug 113 ...,
Sty 7o oo LIRSS oy i 1<t, 6 1:
Isticeons, fd. econn , 7300 19200 130 13814 ; 110, 650 i
leovye,, 1+t lien, 6. ... ... .. 1 O 102 .. .. Col. Tiis
LNOYL& B - Ik, TeoL 0 1916 135 108 Col. Tt
NY. Lo E & W.—Colotr, Bste22 "Lal 106 -0 By, o

e ded con LD L L R0 I T T S !

Budl, & S, We—Moric. s . 19057 90 ; Al J, O, & Wo—1s", 5. ¢ e
fEvan, & T. IL.-1st, cons,, 619210 1 5 116 U So—Gen, Ts ool . ¢ 1
Mt Vernen—1st, 6s. e 10230 169 Ll FATET, 1oT, T8 cnnenan. o1 | uo
Evans, & Todisn,—1Ist, cons. 10261 ..., Lol Mg onri Pocitie - !
PErreka Spricgs R'y, 181, 64, PB4 0 (5 1 T SV Ind O WL, Tt 8510300 cecie |iieeda
FI't & P Mavg. —=Morte, 68,1020 117 00 TR (T P BRI AT T Dveees -
Grand Rop. & Indi—Gen, 58,1024 ... N R AN S San Friane sy — ,
Revistered .o oo . . s S BB mmimmrat & i ISty G, Peres oo O L. 191¢ 7105 cewwa
pGreen B W, & st Pa—1st, 08 1011 7160 (Tegon Equipreent, T 0 198700 oL,
[Tan, & St Jos— ons, G- .0 1911 LIT8 1wy Kan, Ciry & 2. =11, v, 12 1053 % oo, 105
Hons, E. & W, Tex ~1st, 7201898 02 6 1] FL8 &V B, BTt e 190100 weevoido . =
IHhnois Central-- 1st, golid, 4800511 ... o5 Sto L Kl sooWn, - 1sr, 68,101 ) oenn.. ccenan
Iet, wold, Sleso. oo Lol 190 Olde, 93 L Tix, & Pae, 181, Bl 0.0l 10903 oL, —
Sprivef, Div.—Coup.,. . Gs, . 1801 ... 1135 i Ixt, 68, ex “onvon. .. ... . 1163 |110
Muddle Divi—= Reg., Hs .. 1921 112 . . Consol,, Gs, Tris: veceipt=, 1905 100 | ...,
CoSt L &NO-Ten 1,78 18970 L1 0 'Pennisy vania 1.2, — i
181, consol, 78 e oo, 1207 1150 267 0 py Ca's guar. o, 1etep. 102 106 4 L, .
2L, 08 cvi v § 5550 mmae 1907 116 ... P, Col'w Alan, e, o 1eor!l 108140, .
Guold, Hs, counon ... 1951 111 160 Pitts, V&St L. ~1st, 0., 7o, 900717 comnm
Registered. . <o ... ... Cllos e R <<t Mt SO £ 5 £ 1 SRS
Dub, & 8. C.—2d Div., 7818040 1iois' 11t Pitts. FI.W. & ¢ —1st, 7s. 120w Loy (110
Ced, Falls & Minn,—1st, 721607, 74 ' &0 20, T snnimns  Fmodedow o, G2 137 ...,
Indianap. D, & Spr.— ' ! b R 11 S 19120 ee... 1133
1st, 73, X, tund. Cconpon.... 1906, 10212 1068 | Clov, & P, —Cons, . < td,, 7« 1 oo’ ... b,
Lake Shore & Mich, So,— ! i ‘ dthiosinie fdo a0 oL e 710018 106
Cleve, P& A—Ts .. eees 1802 1108, TN PRI YA U1 A § PRT U DT /SRR T B 1131
DButl. & Er.—New bonda, 7a 18098 Hlwig 12 24, 73 .. T T L ‘
Kal. & W. Pigeon—1st, 78, 18506, 10 Jo | 2, wuar,, 780000 L1
Det. M, & Po—Int, T8, 1906, LoGay Pine Creck Radlwav-- 35 of 1w
Lawe Shore—Div, honds, 72,1809 7120 [ 11 Pite. & Woesie N—1x~1,. .43 Yt
Censol,, reg, Ist, 78 (oL 1900 FlaY (26 Pigs, Clove, & Tol.—1s1. 6 .10
- Consol,, reg,, 2d, T8 ... L. 1903 T Pires. dinciion—1Ist, G~ ... 3

Mahon'g, Coal RR.—1s%, 58.1034 it MoK, « Y. 1xi,

Rich. & Danv.—Dob, ex T ¢

Chic. Rock sl & Puc.— | HONOYL & M. Beach—1st, 78,1807 167 . Consolovort,, gold, B, “eeas
Des Momes & Fto D.—1st,48.1605] [ 8675 | “N.Y.B. &M B.- 18,8, 551935, veveen onn. Al & Clur—1s1, pr. 739 1R0, e, ]......
1st. 28 ... ... ST 1905 50 | 60 | Louisvile & Nashville— . Incones ... L et LT .
Extension, 48 ... . ... 1905 86 ... Cecilian Branen-7s8 ... 1907 106 108 Rich. & W, 26 Ter . Tinst 60 1< T os9lel 90
Keok. & Des M.—1st, 53 ----19238) 1067 107471 Pensacola Div.—6s.. 1920 it 20 Sall ARt Arans, - Ists, 30 101 .. I v0ly
©Chie. Milw.& St.P.— i 4 oSt Lows Dive—1st, 65 ..., .. 1921 1ok . 1=ty 68, 1SHG YT 't I QU
Ist, &, P Do 1805/ 108 129%' |- “ed us. ..ol 19%00 H7e 110 Seioto Val. = st éons, 7307 olel Ll
24, 7 0-108, . D ... ... IRS)H,’ 120 1124 ¢ Nuashv. & Devatur—1st, 78,1900 1170 . ' Conpens off. ... . BV .'._____
1st, 75, $ «, R. D tesiemeans 19020 125 127 || 8. & N. Ala—S.1.,65 ... 1910 73004 . St. Louis & Tron sounta;:, — - !
1st, La Crosse Dn'lsn-n,’/'s..lss}:if 114 1115% | Fouisv. O & do—68 oo ool 19310 ... .. J o Arkansas Braneli—i L, 73,0700 10D 110w
Ist, . & D, 7a ... .. 18991 115 ..., [ Hp.e.hHo vear goldbds.. ... 1937, 99 100 1 Camro Ark, & 1. -1, 78 .. 18t: L9 | S
1st, C. & M., 75 o 1203} ... 27 0 Pers. & At.—1si, 6s, gold.. 10210 bo' {'S1, L. Altem & Ter, Hatte— 4 «‘ :
1st, 7x, L&D Exto.... ... 1908] 1231 ...._. Lo NUO. & Texo—1st, ks ... 193100 oo, T Bellevo & Son HL—Tst0 350 coawge 117 0L,
1st, 8. W. Div., 6s.._..__.. 1909 #1131 (118! 2d mort, Ds.o. L. .. 19340 oL O Bolev. & Caro—1+~1, 6+ 195 nas 110
}glt:’ i,is' ‘{:‘})(' & Dav ..., 191“; ----- 5'1'»'"' AMexican Cenl—New, ass, s 10117 67 1 o~ 8i) Paul Min, & M, — ~
Zy Mo & D78 oo 1910] 122 (125 1 Ineome, 88 oo veeeeeenenn. .. 19117 ..., Ce A28 Dakota Exten.—6~ .., 1o 1165t ... .
1st, H. &D., b8 ., ]sm»} 9738 Y3 Michigan Cent.—68_ .. oo 100 ..., Montana Fstenc—Ist, o ts 11"..)7, ..... L w2
Chicago & Pacitie Div,, 65..1910] 117 |...... oCoupon, 58 Looae... T s H':il} ----- 10Uy Reows ered.oo, . .0 o S Loean
Chic. & Mo. Riv. Div., 55...1626] 91,00 | Registered, 8. ..o 16 S N Mit's Un,—1st, 65 .0 771000 10000 S
Mineral Point Div,, bs.... .. 19100 100 1101 | Jack. Lan, & Sags—6s ... 1RO 100 S Pnai & Daluth—1st, 5» BRI & scsnines “euw
C. & L. Sup. Div, 68 ... 1921 ... - Milwank., & Nertin—1s1, 65...1910° 6 10715 S dus Doy & So.—1st, Doy Lu2al L. Loeenwa
Fargo & South., 6, Assu -..1924:#110 !1:20 EXtensicdr, 68 cou o s5oeae 1918 1Gdie .. T ea, Co n{l'ul-lsl, R S S £1 1117 R S &
Inc. conv. sink. tund Hs._ . 416! 9o ... M iw. Lake 8, & West,.— ! ' CoIstmortg. 78 L. L S 1 5.1 Y | )
Dakota & G1. South,, 5s. ... 1916 % 90 ..., S Convodebo Heooo oL, 1907° iomss 93 T x. & N, O.—1st, Tx. .. .. o ‘11
Oiicago & Northwestorn— Michizon iy —1Ist, 68, 10wy b Suhive Divis on, 1st, 6., .. L
Escanzba & L. 8.—1st, 65...1901 _____|...... M v &SGL=Ta xX—1s,,7Ts 1904 7 93 160 "V Jley RvCo.#t O —Con, i s NS
Des M. & Minn.- 1st, 75 ... 1907 7777 P, LA morte., TR IX01 0 O -eee Vorginia Midland. e, Gs. .14 R .
Towa Midland—1st, Ss ... 19000 195 |.ce. | Southwest Ext.—1st, 78..2 19300 o' .. Wao, St L. & Pac,— R SR
Pepmhulu_—lst,«-un\'.,‘.5... ISOS! 120 feene.. I Puacttie Ext,—1Ist, 68 ... ... TUBUL oo smmmn Havara Dwv.-6s. .. . L | — isene
Cguc. & _A}lll\\‘:lnllzec»—lsl, TS.AR98 117 [+oneen Minn, & Pac.—Ist morte, 58, 1036 caoo. . Ty lis Dive—6a. L0 gyt 000 PR,
Win. & St. Po=2d, 7a...,....1907] 129 iisesds AMinn, & NoW. =181, 5, gold. 195800 eeeeen .. Dretront Divi—Os _oL. L. Bt ‘10.2"'“......
Mil, t\: I\Iau!.—"]sr,ﬁs ........ 1005 (7. preeees oML SISt M &AL —INUDR LT Y26 L e Cairo DMiv, ds.... .. L KRS E '__,_"
Ott. C. F. & St. P, - 1st, 55..19049 <107 ceees DML K& To—Cons 2 mie. oo 100 b eee Ton & Wah., Equip, b, 71! ....
NO‘I‘thvl“.n HlL.—1st,5 .. ...... 19100 106 (108% 1 H, & Cent. Mo.—1st, 79 .. 180 “esueas a7t Quin, & Toli—1s1, 7x =0l tdeil L,
C..‘(,ol. Cin, & Ind.—1at, 7s, 8.1.'90! 1191 Lk iMobile & Ohio—Coltr, Gs .. 1=t 1o, o Han, & Noples= Yar, TsoJ1u0 oL B
(,_.ous'ul. ;:-mk. fd., 7s ..., 1914 ... Vo mrmie oSt L& Cuivo—ds, guar oL 19810 Ty L & So lowa—Ist,cx s 1912 G0 a5
Chic. 5t. Puul M. & 0.— [ PMovean's La. & T, Ist, Os....ieton Lb 0 8K CL & N, ' N
Chic. 8. P. & Minn.—1st, 6s.1918| _____ | T I I O T TOlsy 12y - frey Real Estare & BR-=Ts 0 1-00 fBELE,
No. “xsmnsm'—l.‘t, (ST 19800 ..., Nash., Chat, & St. L.—2d, 6. 190t 10131, Clhoiad e Bre os co0 0 payg 1oL evcaae
St. Pul:‘l & SoC—=1Iat, 65 L 1910 123 (126 N.oJ.June.—Cuar, 1st, as..... 10% 71ul )i Rt.Charles Brige- (st 190 oo oo, -
Chle. & . 1L —1st, s, L., (‘uI‘..l‘JUTi 113" ecace Registered certificates...o....... ! New Missouri—1si, 7= ... I ol 11ilo 11214
QChic. & W, Ind.—=1xt, 8. f.,, 65..1919} 112 ;ll«L UNLDYL P& O—=Prior Lien, 6s . 18495/ Wabh St L. & Paco—lows v, 6s 0 Lol :’.....:
Gem'r:vxvl mortgage, 6. ... .. G321 1181 117 N. Y. & Novthe ru.—2d, ds~._..102 0D West, Union Tel—Cotip, Ty L lyuo'~11 ..
Chic. (\ st. IAH‘HT-INI. 6s._... 1915 ____.- S ONLYL & New Engo—=Ist, Tsooo 1vud sttt P Rewistered.oo. LT ‘....:"'l 14la il.'}"
CinI*]{(bl'i\lt(l\ '(llnc.—lal,;'.,is B RV R 1) I PR st M 1900 et ‘ NLWL P Srph-=Ys oo U 190d, 100 ai..v....,
RIstered.. . . et .on R [-=----UNUYLSUsL& West.—Deb., 65,18 TR PWheeliigg & L B s il bs 1oz 9410100
Cin. Jil("]\. & Mac.—Ist,¢ 08, 1956007 Yole  2d, dlon. oo AU b 5 Marher st Cabie By, 1, s 193! & bsdioms
Oy & GTeOI— Lst, 8. oo 1916) 2000 NCYLUNLHL & B TSt rew I8 1003) Lo I Matibatt, Beach Dy, Co, 7 . cuou P
Ll BB oo tovnrenenmmin e S 1026 | eea... INCY. Tex. & Mexo—18i.ds co 190 eeeeen L. AL Water Works Cee, ist, s 1907 00 A .
Col. & Cin. Midlind—1st, 6s..1914 J.0000 SR INorvihern Pacitic - Divideid sevip. oo L. VTem O L& RS ~Coisole, G- dvoy! o070 [~ °
De‘l. Lark.}\- \\'_('-s[.— _ i i Dividend extended. o ... . IR L) g | Sonth Pitts—1s1, G Tl Lo 'i.ﬂ.{)'
(/Ou\'('l'lllil(—: 4 ]g{)gi ]1(”‘.:1111‘-' Fodimmnes River Vil - Ist, s, . 19436, 192 ICE Bir, viv.=-1s1 cou. 15-_......:1‘.01 .,:; .:3"[ S84
Mf"'tg““rf(‘«, B L. 19071 135151 ...... 8t Paul & N, P.—Gew., 65,1920, Uln . Cole & ok, Coal & Lo—o~, L 49LT L {
8yra. Bing. & N, Y. 2181, 75.1000] 1300 181" Registered 10T b i 3 R & nusa
M'Jl'rl;‘i & Essex—1st,7s. ... 19141 110 342 1 Helena & Red Mm= 35t o, 6o 1047 108 o0 i Eacome Blonds, i ;
2d, B ... R 1591/ 110 1103 Cobull & Manitoba—1s1, o, 02 19500 .. 100 I ! I
g:l(l;l!sl,:’j]. ................ }EDU(I:; 117 1’31- ‘ {h-l. B.Val. & Buatte, Ist, s dvso!l oo f} (Epleresspayabile it ouiiued.,) f '
D Leisnne vovnsvanis q01! 125 =S Drnninond & Ulheo—tst, 05 1 8370 oo 0 AR W o Concdny L (ILEY o8
lﬂ_tv oL, ;‘le:l]'-. I8 ansenmets l:bl;’»f 133 136! 1lclena & No.—1lst, 2'd, W5 093 ¢ oo . P owa - uplm by m-“;—‘,l ' | ety 7
Dal. & Tl Canal—1s, 7. 1501) 1083 107 1N, O & Now oo e, o s Go o 10as 10T {2z, Chy & Nov. 20ine L d9Toee
1st, OXT., TS . 1891! 107 !...... CNew Ors & Gulf —1s5, G50 1906 990 165 tadtoe, 1n Cod NP Silme oo L T
Coupon, 7, T 1804 113 oonns. Norf. & Wo—New Rivi— Ist6a 0050 . POGSE Ceevipis. L. Tt By T35
Rt‘g!ﬂ}t‘!"'d. [ T S ISO4D 118 eeeee ) Imp. & EXt, Gs..on oo o 19431, 101 ceeo o Relio& Wilkesn, Cowt LT I5ms | !
Pa. Liv., coup., 75, 00T 191% 1102 142 ) Adjiston nt M, Ts.00 0200001920 Jeddy 050 W w, Live st & Mo diennt D00 e s’
R}‘gl"l(’l'l*}‘ ----- C L ieesiaan oo Lo BE2T T Oudl & Labe Ch—1at, 63 . .. 19200 ... a2 laetile e O o—20 i 1L deoen TV I IPURE PS
Albary & Susque.—1st, 75, 188s! 10T  tesen.. Ohto & Miss.—Cons, 8, 1., Ts.. 1~0=" {1 L.t o opret dehentin e, o | 1-: :0 =
1st, Cous,, s uat,, 7o, .. 180« I ______ 13D sGenerval Dsooo Lo L RS VO -Uix'mwl dedwe g iures, . ....... ] 1'4 16
Registevea . 777770 il Ohio Cent,—1at T pUne It PNV L b & WesteSne, e 1995 55 L
lﬁt’,‘(‘(ﬂ-.\‘..}:'l!ill'.,Us___ verd UG, 1190 souus. OMin Dive—=1st, s L oL IR S Obio Cent-=Min, By Loe, Ta 19211 e
B "1;( g.:'ls\l'(‘l.‘('u... ......... soass acs I £t . Ol River RRBo-1st, 38 .. 1.0 6ooorun, Ogeens W Lo Cooin, Lpecnge, 1020) -:: :::::
B L IS G T S i VS ! B
Det. Mack. & 3 180, 66T TTA0T 2300 T & e U e I e e | : |
Det. Bay €. & Alp.- Isi, 6... 1913 10105 1051 o .\11..\4[&3..[{.1\‘_‘_1_ S| e DN Free List. . |
E. T-"‘.'?“ Va, & Gin—1s1, 7s.. 1600 *] 16 ... .. JPacine RR.-Central Pacitic— , Cons=ol Coal, conv. G .. 1:97!
Divisional 5s... ... .7 1950 <105 ...... & Golidl bonds, 68,000 .. 1ISos 114 L. Plwme lind & Pounl, it Cx 1m0 0T Pl
E. &W. of L\l;.!n:m;:v‘——‘ i ! ‘ Gold honds, €5 . L. 149G 114 e 20,68 e . ’ ’ l“lS" """" jroeet °
et cous pold. 65 L, 1098« g9 ..o Golil howds, 6. .. 0777 I=a7 11 0 PEric & Pitrshins Ry — Cons, 7x, o Pt I

T price Fiwdor o rhese aroe latest quotations made thE week,

AR

A

R it

P FE RO




JaNUARY 14, 1888 THE CHRONICLF. - -

, .
Nefv.York City Ban!xs.—l‘he following statement shows the SECURITIES. | Bid. | Ask.| SECURITIES. Bid. |Ask
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: @allatin National.| 5.452,100 1,077 700' 50%,6000 4.095,000 522300
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S| IORLh e M puiwy T ' ST
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............ 8, 2.584 0( el € ' ¢ - "M s e | Bt I .
Notth Ammerica Ll 21610;100( T50.100| 3257200 37 Eehoa] - TUE orizens’ ... lz?uzy (100 1 Eewtion 1A .}?’ yge| D000 Be wea 108 |sewene
gx‘l'inl(l\;er. ET I 1 "Q‘f dou ”53:88 37? 700 13,53(»,:00 45.000 | Qommeree ..|167 170 || darket 170 O HReoavie 155 146"
 eromme 27s 503, 771 2'90°,00 , 20 130 || Weohanics’ .| 3l .
Citizens’ . 2 63,900/ 1,005,800 150,000 3'437_2(()3 22%33 gg%i%e;‘%tl?l. 1,‘2)3 l’gg gsmgmrg%s e 167 ||St.Nicholas.|......|125
Nassal «oonnn oo 263,200 410,600 2039000 2918000 49, ol s 730 2 uec 8’ mrs |12.% veee--||7th Ward. .. ‘11’) 1235
Market & Fulton. etm G00| 1,118.700]  B70:800| 1438.400| 450,200 | 11tk Ward. (130 | i.| Weronants’:|142 145 Snood Loath vas liso™
8t. Nicholas..._._.i 1,598,900 182.500 62,000, 1,672,000 .eer Fifth Ave... ‘z{'rch'atn’l?} 115 (125 el e 113 1120
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; Wisconsin Cer Tal ... ... 177, Clettie Schuy ! Rl oooooeans 3 59 ... 248, ... B 138 | dof & }) Con M h.\f'-“‘ 2] |
Y PreIerre"d..'..» .......... % eee i 26 L Northern Conirale.ceeee.a. e ‘R ol ”('il‘li'\-l-;;l.l;.l.{i‘l:1:'(-3-—.\-£-)1-l\'”&’-7-"‘ o : | ,-“' k! tect ‘AAII': ") ( ! 43 ':1.(-)“
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72 THE CHRONICLE. [Vor, XL¥V7J,
fort ; . Latest Earnings Reported. Jan. 1 to Latest Date,
| Inuvestuent Bkpe e ] '
1. & ANN I . ' - Weelor Mo| 1887, | 1886, 1887. | 1RS6.
g 2 "| Reoknk & West.\th wkDee! & r“ % 120] fnéo‘! 305,11
"R % . ) = 'R . {eoknk & West.fth wk Dec! (3,760 7:1201 822, 7,419
g 4[{ aIItnzltt ﬂllt eIItgeltce Kingst'n & Pem. 3d wk Deel 3,159 13111 - ceceeers pene.. i
i ) ! ’ - ‘ 4.4 i VWS, Knoxv. & Ohio .‘O('tuhcr...i 45.301 36,9971 ... ... .
. Lake E. & West f-ltll wk Dec 03,201 49,121 1,973,502 1,707.873
} 1 {:(*.lli,‘_']l & ll\ml. .. j])(-("clnl}m:} 15,119 21,008 - 2250123 "219.05¢
{ - Y Qpr ST Anhd Erpdano s B tT . Rock & Mew. 3d wk Dee. 20,]15 24,303 823,300 749,162
E The INVESTORS’ SUPPLEMENT contains a complete exhibit oy Long Island_.___[1th wk Deel 50,002 110702 83,2307 (%3 2,001 o7
, the Funded Debt of States and Cities and of the Stocks and | Lou. & Mo, Riv.. October. | 60,565 53566 500371 451,789
i § o ) - ) s e , . o Louis.Ev. &St.L. dth wk Dee: 27,809 17,773, 1,008,014 839,955
i Bonds of Railroads and other Companies. It is published i‘m”i\"\& f;(,.\‘lm-_a},{, “-}(]“(,(.‘ _142'(’,(,0 377)'(“1;815);‘(,)—34;‘1)\-1 1;;.97;;73.
P S 5 . . A : . OUN.AL & Chieith wk Deel 56,262 50,510 2.216,97% 1,831,260
¥ on the last Saturday of every other month—viz., January, | (RO a T wh Dodl  otsl  aoaas: 2,218.233 1.803.752
March, May, July, September and November, and is fur- | Lykens Valley. November.) 94,872 60,465 718,559 694,45
b ished without extra charge to all reqular subser ‘Lers t Mar. Col. & No..'November, 7,214 2,050 DTLHGY L,
1 nished without extracharge to all regular subscribers of the Mar.Hough, £OMthwk Dee 13,710 11,135 1,061,27<  9<3.975
] NIC Txtra conies e solc I seribers Memphis &Chas. Ath wk Dec! 89,130 380420 1,710,169 1,411,65¢ ol
4 CHRONICLE,  Euatra copies are sold to subscribers: of the | Hple ¢ Cas dh Wik Beol - 321301 156,726 4.879.521 3.857.706
! CHRONICLE «at 50 cents each, ani to others at &1 per copy. *Mex. N. (alllus) December.| 152,625 154,399 1.777491 1.713.150
i? Mil.L.Sh.&West Hth wk Dec; 50,383 51,095, 3,175,077 2,517,801
’::f ¥ ‘:}il\\':tuk(-({g(g{\'ln. ;th \\'kll)uc; 1‘.’.;»(1,-14;;) 1}:‘),1-\?‘.3? 1 972,025 % 646,226 i
¥ Minneap.& St. L. December. 10,12. G181 05,008 519,061¢
g? RAILROAD EARNINGS. NSt Sie L d-Ostaner 22084 T10m5s LT ' JUJ
¥ Minu.&No.West. 4th wk Dee) 41,016 117,\‘7!); 1,504,557 510,092
3 A - ?\%iss.l& T(‘n]n . --,;}th wik l)vc“ 01 2,106 018.31(;: 510,529 415,985
e ’ : s . g : Mobhile & Ohio .. iDecember.| 212,182) 237 024 2,4%5,239 2924459
3 Gross Earnings to Latest Dates.—The latest railroad earn- Nash. Ch. & St.L. December.| 275,482 229916, 3,035,017 2.100.772
R & ings and the totals from Jan. 1 to latest date are given below | New Brunswick. November., 73,77: 66,701 7H0,375 740,903
& s . B N.Y. Cen. & HLR. December. 3,229,02112,945,063 36,296,021 32,651,015
: for all the railroad companies whose reports can be ob- | Ny’ City &No . [Wk. Oct. 8 11,3581 12,4731 111,664 419,243
1y tained. ('N._Y. L.E. & \V‘g\:n\'vlnlwl'. 2,188,2149,2,01%,513 22,434,301 21,017,360
H - N.Y. & New Eng, November,, 448,165 416,771 [ HO021,008 0 3,782,925
I : N.Y.Ont. & W_ . dth wk Dee! 3R.670 33,107 1,515,550 1,338.3%5
j? Latest Earnings Reported. | Jan.1lo Latest Dafe | N.Y.Sus.& W... Novemher.,! 129,901/ 107,735 1,259,536 1,016,504
lé' ROADS, ; — i Norfolk & West 4th wk Dee! 80,2%5 DSO46 219711 3,252,058
Weel:or Mo, 1887, | 1886, 1887. 1886, N'theastrn (8.C.) November.,! 45,207 47,2370 199,960 491,756
— —_— ; - Northern Cent'l. November.! 512,158] 193,150° 5,722,611 5,016.209
e $ i $ $ $ Northern Pacitic 4th wk Deer 325,961 260,611 13,516,610 12,329,552
B Allegheny Val. . November.,. 173,300 160,623 1,850,060 1,655,931 | Ohio & Miss..... 1th wk Dec¢! 70,146 60,5311 4,124,075 3,827,831
/ Ateh. T. & 8. Fe. November. 1,646,310 1,715,554 16,951,644 14,455 577 | Ohio River...... Ath wk Deel 70000 7 A58 830,316 195.465
49 Atlanta & Char. November. 134,539 113,594 1,193,719 1. 054,003 | Ohio Southern . December.| 62,672 32,239 H95, 143 D0R,757
b Atlantic & Pac.. dthwk Dee’ 19,717 41,2160 2,607,767 1,573,383 | Orezon Iip. Co October .. | 481,819] 303.9<3' 3.103.250 ©. 118,72
H Balt. & Potomae November, 1258160 118,192 1,326,319 1,235,010 | Oreg. R &N, Co. 3d wk Deel 1031391, 900539 5161 30% 5.211,920
s Beech Creck ....!November, K1,5114 53,961 6=9,170 551,230 | Pennsylvania, .. .\'n\'vmh(*r.‘»1,73.'),1.")1 1,317,218 50,773,319 45,950,852 %
Buft, N.Y. & Phildth wk Dee 72,100 30,900 2,212,654 2,573,221 | Penn. Conepany, ! | P :
v N Bufl. Roch.& Pitt 1th wk Dee H53.639 44,490 2,000,105 1,115,612 No. West. sys.. November, 1,617,159 1,382,951 16.913.361 1 1,115,258 -
i Bur.C.Rap.& No. December.. 305,375 306,779 3,005,962 2.93:3,309 So. West, sys.oNovember, 1,216,501 1,092,250 12,054,751 10,536,385
o Cairo V. & Chic. dthwk Dec 17,860 17,2160 760.14%' ~ 655.815 | Peoria Dec.x Ev. Hh wik Dec 270250 0 26,961 SO%,0510 0 S11.746 4
Cal. Southern_ . Ith wk Dee 8809 17,216 1,472,101 710.60< | Petersbure. _..0 November., 31,101 23000 826,276 326,177
Camden & Atl'e November, 31,618 31,510 611,920 569,198 | Philin & Frie - November, 367,721 335,027 3,705.201 3, 107,310, “
canadian Paeitic 1th wk Dee 311,000 256,000 11,597,672 10,0:1,202 | iPhila. & Read's, Novemher, 2,00%,005 2,03 LOST 20,157,117 15,190,101 i@
Cp.I'r &Yad.Val Novewher, 26,959 21,105 2199107 205,353 Coal & Tron Co. November, 2,222,706 1,857,162 18,053,252 14,501,151 E,
Carolina Cent. .. November, DTIATS H00962 S Tot.hothCo's_. November, 1,320,59173,921,5 16 35,270,690 32.691.255 £
Central of Ga....3d wk Dece 126,209 109,995 6,011.5<7 5,4000,<05 | Pitts. & West'rn Ith wk Dee  45,300; 45,158 2,031,820 1.597.620 %
Centrallowi.... December. 120,518 126,737 1,352:532 1,323,625 | PriRoyal & Aue, November,, 26 60y 257520 202,5607 253,165 i
- Central of N.J. October. .. 971,015 1,0 L5060 9,507 122 8779529 | P RAl& W.Car-November, 33,901 33,01 ce e seemed e .
i Central Pacitic  October ... 1,333,101 1,141,051 11,190.6.13 9,910,703 | R&W. P Ter.Co— : i ;
Central ol =, C. November, 9,211 e s Rich. & Danv December.t 4250000 310142 1. 16214 4,060,225 4
Charlest'n & Sav Novewher, 12,010 10071 416,205 133,081 Vi Mid, Divos December.! 131,1000 120,513 1,650,310 1.066,330
Cheraw & Darl. November, 17 £/25 ) T A ¢, 08 AL Div. December, TAC0N 67,501 NGOO9S TS3.443 S
Clhiesap. & Ohio. Novemhber, 412,125 305001 1,009,535 3. T NR0T Col. & Gr. Div, December ! 62,500 D4S03 BT B Y Glo.g2 L i
Lliz.Lex. & B Decenher R7.Na3 SRORLG 1,002,525 037590 West N CoDive Decenther. H1,900, 42165 O~ 110 =a33.96D L
L Ches, O, & S0W L December LODGET 166,575 1,902.17<  1,713.325 W. 0.8 WoDiv, December, 11.000 o000 oL .. b
Ches. & Lenoir.. Novenher, 7,102 G163 Ash & =SpeDiv, Decemher. 7,200, 3,200 TT.105 11,312 4
Chic. & Alton.. October ... 903,372 SON.0O12 7392907 6,560,102 Totalall ..o LthwiiDee' 151,000 137,400 ],2227306 TOTDHB6L A
Chic. & Atlantic Hh wk Dee G322 1S DOSYNT 2190, 7R3 1,677,016 1 Rich.& Petershe, November, 200175, 17332 21005 14938 453 :
Chic.Burl. & No. November, 154,500 112,901 20150200 0 Rome W, & Oc oo November,! 270,50<° 210,607 2.9,51.79 1 5,615,351
Chic. Burl. & Q. November, 2,952,960 252 56G.330 2O, bR Re2 2 359,970 S LLATL KTV Tih wik Dee 61,0306 HO6G12 2203.791 1,576,493
i Chic, & LEast. L tth wk Dee 11,003 OO 2055307 1,722,200 Branches. ... dth wk Dee 270100 25, 127 DN TG =03,.901 g
4 Chic. & Ind. Coal [howk Dee 13,820 13,607 115,626 ceee P StLoATR & Tex Hhwk Dee s R0OR050 76,291 2,656,157 1.<1=. 106 %
G Chic. Mil. & St 1wk Dee 00,0000 =712.101 2H.806,167 21.71=.103 I StLo& sanbran Hhwk Dee o 17901260 161,037 6,215,079 [.<T1.627 2
! Chic. & N'thw'n. November, 2,650,190 2,362,604 2LO19.163 23,171,201 | St.Paul& Duluth Tth wk Dee! 36,309 SNOH0 0 1,657,156 1,005,006 o
Chic. & Oh. Riv. December A5 1133 9,169 G6.27T1 73,300 | SUPAIL&OMan, December.) 905,261 TOo0161 ST 120227 7,127,339 ot
2 Chic. SLL.& it November, 91,217 436,202 5,250,752 L372xo2 | SAnt& Ar Passe December.) 708500 257590 571125 L.
BRI Chic. St.P. & K. [thwk Nov 10,510 ol T T Seioto Valley. ... Octoher .| TS0 65,617 GID,H00) 261,303 X
Chic. SLPAL&O. November,  TISO33 636,122 631 LO1S 5,520,767 | Seabrd & Roan November,! 7104990 73.<14! . 1] .
: Chie. & W, Mich., th wk Dee UNGIS 30627 1,105,195 1.395.979 | Shenandoah Vad Decenmber | 73,000 R I A ) HOLGLO 710,651
B Cin Ind.StL.ANC [thwk Noy 62,030 GL, 129 2 L4, 130 2.051.0=¢ | South Carolina . November, ! 119,671 113,609 1,091,194 1,022,630
i CinJack. & Mae. 3d wk Dec TG N2 STHIREESTH 101,200 | So. Pacitic Co.— | ) i i i
N Cin. N. O, &I P dth wk Dee 105,735, 107,457 3,377.501 2SN20171 GalL Har.&SUAL November, 201,208 21 1,975 3,032,306 2,352,793
g Al Gt.South. 1th wk Dee aN,o1 16,059 1OTHSTI6 1,215,195 Lounis'a West - November,! 76,911 DT,300 THIOIS HTR63T
it N.Orl. & N, E dthwk Dee BEMATH 20,516 TILTR2 661,200 Morands LAT. November, 3500810 - 103,242 1,063.527 3.700,60L
Vieksh. & Mer dth wk Dee 21,0100 20,719 53%0600° 521 00 N YL & Mex. November, 13,157 15,7960 150900 1117<5
. Vicks. Sh. & P (th wk Dee D02 i, 9 £ 13 GOSX,007 DU RTH Tex. &N Ol November., 102,391 DEOIS 1,115,137 S06,015
¢ Erlanger Syst  ith wk Dee 239,750 2368850 6,832,007 5,505,071 Atlane system November, 1.OLL255 T<3.200 D 16HUS0  T,672.825 :
COLRICILAFLW. [th wk Dee TL2000 11365 410,755 8<3.5%5 Pacitic systemiNovember, 2007,696 2,117,351 21,652,929 21,532,7<7 :
: Cin. & Spring’d. December - 03,06 102,192 1,183,680 1,°30.321 Totalofall. (November, 3,6 11,931 2,900,611 33.81<.100 20,205,612 3
Cin.Wash.&Balt, Ithwk Dee 60,503 56,125 2216395 2,010,406 | So. Pac. RR. | . ;!
Clev.Akron &Col 1th wk Dee 15,733 12,555 S61,002 512916 No. Divo (Cal) October. .o 162,778 170511 1,017,305 1,335,421 i
Clev. & Canton  November. 33,682 31,202 315,161 327,719 Soo Dive (Cal) October .| 492,397 2451100 3,.419.5<0 2,613,033 :
i Clev.Col.(.& Ind December. 351,203 351,982 1,580,969 4,188,117 Arvizona Div . Octoher ceep TISLTES 127,472 1,852,639 1,261,328
Clev. & Marietta {th wk Dee 0,779 =226 309,579 274,520 New Mex. Div Octoher (. 36,110 50,013 DTHH9T 5H2083
: Cour d’Alene... Novembir, 18,736 oo '_-_’_ B Spar. Un. & Col (November, | 10,558 9,687 69,763 73,616
) Col. & Cin. Mid  4th wk Dee 10,312 <,R01 331.103 310,550 | Staten s Rap. Tt December. . 50.515 $4,087 852,581 TS%313
iy Col.ITock.V. & T, 1th wk Dece GO, 100 6,961 2716.779 ".’.2;’61'-103 Sumnit Branch 'November,! 117,229 117.067 1,285,957 625,718
,‘l Denv. & Rio Gr dthwk Dee 220,000 195,102 7,971,050 (i,Tifﬁ‘i)T!) Texas & Pacitie 1th wk Deer 2275100 211,051 6,197,655 6,013,921
3 Denv. & B.G.W. lthwk Dee 31875 200175 1173505 1051900 | TOLAA& NACL (th wk Dec LLG39 15,161 520,081 380,232
{ Det.Bay C.&Alp. December. 31,000 L B 62 166,667 o 201 7 | Tol.& Ohio Cent.lth wic Dee 31,333 29,955 1,079,554 N38,10H4
i Det.Lans'eg & No. Ath wk Dee 27.210 33,001 1,142,713 1.926.536 Tol. Po o« West.. dth wk Deep 21,562 25,111 951,725 882,295
: Det.Mack.&Mar. Ith wk Dee 12,261 6,200 113,71 259,264 | Union Pacitic .. November. (2,507,585 2,351,431 26,313.50 1 23,936,613
E.Tenn Va.dGa. dth wk Deel THLS337 131,161 5,295,736 4.o<3011 | VaHey of Ohio.. November.! D6, 793 61,106 6OL,160;  H70,977
. Bvans &lnlplidthwk Dee = 6265 7 5080 V231USTL  Togiz71 | Wah Western. Al wk Dec 136602 116.1< 6,173, 159, 5,479,219
i Evansv. & T H. 1th wk Dee 19.27. 15579 SGN.O37T 7;,5,'375, Wah., E. of Miss October... 679,753 632,020 D, 763,941 5,620,129
g Flint & . Marvq. {th wk Dee 6GX,001 63,5911 2.563,077 © “;()'77;; iWest Jersey ... Noyember. 9=,959 90,151 1,370,320 1,265,891 -
Fla. l.&Nav.Co. Ith wk Dee 26,591 33,104 1,061,%5= 9605 Wil Colb & Aug November., 7T HLOOG 61,217 GT<.2240 611,678
! Ft.W.& Den.City 1th wk Dee 11,600 =139 717.635 115181 | Wheeling & LI dth wk Dee 22,659 19,12 TALI6Y  OS=114
: Georgia Pacitic” Ith wk Dece L7907 2LTT 12502t sy | Wiseousin Centl it wk Dee 56.65% 60023 2113516 1,565,312
: Gr. Rap. & Tud.. th wk e 5677 65007 2.351.135 © US)\'.I"T Chic, Wiso & M. tth wk Do 17.591 200250 GOHO 147 s S—— of
Other lines . December., 11,507 9,503 176,253 - ‘7‘37.; Min, Se.Co& WL ath wik Dee 11.150 11,593 011,709 301,244 ‘i
Grand Trunk ... WKk.Dee31 5313500 D3B00X 18,663,000 17 1,-,;;' oS Penokee Br Deeembery D2 secws smm s aee £ e & g
Gn.Bay W.oSED Novenher, 3 LET 36,725 120,967 316001 Wiso & Minn.. tth wk Dee| 8137 9,465 206,620, 199,738
Gulf Col. & %, Fe. December. 336,270 231616 2,025077 0.0= 1 171 : - o : .
gmls..\"l‘(xx.(l‘vn. SUWK Dee 365100 1000100 2,807,112 5030059 P And branches, *Mexican enrrency.
wnest'n &Shen November, 15,6092 11.02s 111311 "HQ% Atter dodiel e saniines 13530 Amamn ik Foitds B it , . &
I.Cen. (L& S0) December L1TOD00 1112791 11,200,001 1”.%’1‘{,7\7 ] (" \~“-(»11 (.l(.l.l.ll( ting ¢ arnings paid ()\,l r ¥ leased roads operated on a per éq
Cedarl.& Min. November. 10,510 13,502 JOG.<7o 150,120 |-Centage hasis, :
I)uh:& Sioux (‘. Novembher., N2,230 S1,8055 65,251 SRGROHTN fNotinclnding Central of N, J. in cither vear.,
Ta. Falls & S.C0 November, Ol 2 R P GRS D00 AT6.219 « iy < iq. ) B
%n«}. I’.Ilnuln.k\' Wodthwk Dee 57,637 33,085 2,616,223 0. 512900 " Including Ind. & St. Louis. (3
nd. L & Towa October . 15,0060 11,6222 170,219 i n-)';'\'- . - ) 4
{m%. ]\)m'. & SproDeceber. . 30510 61,297 111G3 1 h:n;n: Latest Gross Earnings by Weeks.—The latest weekly
nd. & St Louis. tth wk Dee’ 61,030 H0612 2205701 1.87¢, 95 Arnines e ar: - \
Jack. T. & K. W. November. 85402 82621 1001 o 1':33'.::;; earnings are separately summed up below,
%{{.C.Fr.:i:k\v(.'uni dth wk Dee G536 70505 2,711,856 2 521350 .\or\\'lthst.amlmg that we are comparing with heavy totals
. . (C Z‘}).kt'&\:\l[). m: ::}: ::tt e ’;\’1.’. Z’-Q'-fli'ff{'—’ 1..;.‘;3.3(1.6 in the previous year, the exhibit of earnings for -the first
3 an, ¢, . SP. - N & Eate ] ~ ), L 239,¢ ¥ - g P 3 - ine ]
4 Kentucky Cent. December., 85,2391 71461 1074590 tmo,gn7 ) Week of January shows a very large increase, the gain on

920,697

forty-three roads amounting to $355,889, or 1675 per cent,

X
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: |
1st week of Janruary. 1882, © L1887, | Inerease. . Decrease.
i iimsidimine | | h —
i b | by ! ¥ i by

Atlantic & Pacitic........ 47,513 . 3..\‘&_)._';’ | 1,02
Buttualo Roch. & Pittsburg. 11,662 27,87 o 13TSTE Ll
Canadian Pacific ...oo... 215,000 156,000;  57.000. .. ...,
Chicago & Athimiie ...... 32,806 31,2060 1060 ...
Chicago & East (lls ...... 33.325 BRI 3,619
Chicago & Ind. Coal...... 10,195 P X1 ) s N L
Chicago Mil. & St, Paual. .. 003,000 SLLRS) 8135 ...
Chic. & West Michican .. 17,715 lt?,!)TTi ........
Cincinnati Rich. & I't, W. 6,655 6,245 13 L.,
Clevelamd & Mavietta..... 5770 170, s
Denver & Rio Grande ..., 130500, 115,500] 12,000,  ........
Detroit Lans, & Northe. . 12,652 10,623 2,071
Evansville & Tnd ........ 3,651! 3,057 D97 .
Evansville & T. H . ___. 13,415 10,771 2,674 ...
Grand Rapids & Indiana 31,837 31,511 507
Lake Ilrvie & Western..... 20,364 32,155 2,816
Long Island ...........__. 52,9331 A5, 14 TSRO L.,
Louisv, Evansv, & St L. 20,162 1451 5,621 ... ...
Louisville & Nashville. .. 280,120 239,390 00,030, ........
Louisville N. Alb. & Clic. 25,920 :5,1;«;0,‘ 2,633 ceeeean.
Louisyille N, O. & Texas . oo 61 30,071! 16,593, coe.....
Mexican Central ... .... 100,1(mj SG,22L 13.876°  iesness.
Milwaukee L. Sh. & West - 20,501 26,425 3,166 ...,
Milwaukee & Northern ... 14,195« 12,909 1,56 ...,
New York Ont. & West... 21,618 18,595, 093" sesisesc.
Norfolk & Western........ 95,21% 65,133, 29,785 ecinees
Northern Pacitie. ... ..,.. 172,671 136,055 36,616 ........
Ohio & Mississippi... ... e 70,193 TOHER ~  semeses 35
Ohio River... ............ 1- 7,206, 1,601 2,605 L.......
Peoria Dee. & Evans..... 14,1874 13,559 298, ceeisess
Pittsburg & Western.... .. 25,732: 3L9R0 L. 0,257
Bt. Louis Ark. & Texas. .. 35,088, 37,189 17,5001 Lol
St. Louis & San Fran..... S2,756. T 0X,679 14,1070 .......
Texas & Pacitie’........... 137,777 105,121 32353 ...
Toledo Ann A, & No. Mich 11,23% =371 280671 aieea..
Toledo & Ohio Central 23, 173{ 17,166 G309 ...
Western N Y. & Penu.. . H0O,000 10500, G0H00f L.
Wabash Western ..., <2190 76,375 (179 8 551 IR
Wheeling & Lake Ervie. .. 13,792 10,163 3,329 ...,
Wisconsin Central ... ... 24,0801 MWELYOS 2,086 LL......

Chicago Wis, & Minn. AT D023 3,506 ...,

Minnesota St & WL D101 1,721 TRT  eeceeens

Wisconsin & Minnesota 1.0X0 3o107 623 ... -

]

Total (13 roads) .o, ... 2,180,21¢; 2,121,360 376,200 20,317

Net inerease (16:73 p.oeo. oo .. T~ ST C 1) e ——

For the fourth week of December our final statement
covers 82 roads and shows an increase of 9:80 per cent.

Ath week of December. 18=7, 136, Increase.  Decrease,
Prev'ly veport’d (39 roads)  3.05<.161  3.510.961 461,219 13,749
Atlantic & Pacitie .o ... 717 1216 =00l Lo
Calitornin Southern ... ... i RES TG 21688 L. ...
Cin, N, O. & Texiis Pae. ! 105.7%0 107,17 ... ) P 4

Alabamia Gt Sontnern ! HRO21 LEDO0 1397 s seeess

New Opleans &N B .: RHE RN L0673 Fia 13 eseedlame

Viekshure & Meridian . | 21,110 S UL £ 3,200

Viekshure shivev, & P’ 200, Jad 8 K L S.270
Cin. Rich. & IV W ... 11,200 11,36 oaia... LGN
Cin. Wash. & Datt..ooo. .. ' Gi,S1s T B ST B Py T
Clevelimd Akvon & Col. | 15,753 12,555 R8T seees smw
Col. & Cin, Midland ... .. I o312 oS0 s R
Denver & R Grande West ! o S ae QU175 D00 ceennee.
Derroit Mack, & Marvg ... ] 12,2061 6,239 GOGHE ..
East Temn Vil & Ga ... 111,500 131,161 LGS0 e
Flint & Pere Mayquette. . 6,001 G301t LalSTE s emenmns
Flovida Ry. & Nav....... 205,59 33,101 6,210
Georvia Pacitie. ... ... TR | 21,747 LR (|
Grand Rapids-& Ind._._.. NN Boa@0O7 ol L. 9,330
Grand Trimk of Canada.. 31:3.000 P A L 19,050=
Kansas 11, S0 o Gult .. (HUSSRIH FDO0N HGH
Kansux C. Spoc & Mem .. DTS2 WY Lw8a] wssiiess
Kansas - Clin, & spr.... G 1S6G 1.SN7 LR e e
Keokuk & Western ... ... 6,760 T2 s 369
Marquette Hough, & Ont. 13.710 11,135 206081  seswesss
Memphis & Charleston. .. 3130 3N012 =] ........
Milwaukee & Northern. .. paf g O O 15,12 90,2631 . iesemee
Minnesoti & Northwest. . 11,016 19,579 SLISTE tuneeass
Mississippi & Tennessee . 15,106 15316 (... .. 210
Richmond & Danville ... TT.000 73,000 1,000, ...

Vireinia Mid. Div._._... 31.300 25,200 G100, L.

Char, ¢, & A Div...... 16,700 11100 OB cnessses

Col. & Gr.Divooo L. 13,700 13,100 GO0 eiiaa.

West North Car. Div. .. 10,900 9,100 1,500F o......

Wash, O, & WL Div.. ... 2,700 1.700 1.0007 ...,

Ashv., & Spar, Divooo0 7 1.200 GO0 600l L.l
*St. L. Alt.& L. L, M. Line 61,036 50,612 13,424 eereans
8t. L. Alt. & T. H. Brehs. . 27100 2427 LT3l wsssvens
Texas & Pacitie. ... ... 227,910 241l d  secsies 13,911
Tol. Peoria & Western. .. 21,562 25,100 Lol | 3,082
Wisconsin Central........ 56,60% GO 23 ... 3,765

Chic. Wis. & M __....... 17,5904 20,230 ..., 2,636

Minn. St, Coo&e W........ 11,i50 1L,5930 ... 3,713

Wis, & Min._.......... % <, 437! b6 . socsosas 1,02%

Total (2 roads)........ 5,953,.82 5,103,587 G21,~77/ 92,452
Netincrease (0~0p.ey . ... ... L I | R

* Including Intli:mnp(-’lis & St Louis

Net Earnings Monthly to Latest Dates.—The tables follow-
ing show the latest not earnings reported this week, the
returns for each road being published here as soon as received,
but not kept standing from week to week. The lirst state-
ment includes all roads for the latest month and from Janu-
ary 1, 1S87: following that we give the totals for the fiscal
year on those companies whose fiscal year does not correspond
with the calendar vear,

YEAR BEGINNING JANUARY 1.

YEAR BEGINNING JANUARY 1. "
~——November.——  ~Jau.1 to Nov. 30.—

1387, 1356, 1=S7T, 13306.
Roads. ¥ $ R 3
Det. B, C. & Alpena.. Gross., 31,003 21,07 137,667 217,475
Net... 13,666 15,10 193,222 116,904
Kentucky Central....Gross. 101,338 SLIRS Os0,331 S19,236
Neto.. IR,7360 S1LETL 123,907 312)192
Mexican National .o Gross. 181,702 11L750 1.62 0,566 1,599,031
Net... 28,10 . 15,128 193500 283,013
Minn, & St Louds....Gross. 14765t 161,%531 1.36 L9711 1, 100,135°
Net. .. 5,260 67,920 LO7,61L 451,408
New Brunswick. ... .. Gross. 73703 66,701 TOORTI 710,963
Net... 23,509 20020 ... ... .
Phila. & Reading.. ... Gross. 2,008,005 2,031,014 20,187,117 11,190,101
Net... 1,103,186 1,255,971 10,017,279 7,315,428
Coal & Tron Co..... Gross. 2,922,796 1,587,162 13,083,282 14,501,154
l\'ct». .- B73,LLET 687,677 1,470,133d.1,071,483
Total both Co's..... Gross. 4,320,801 3,921,516 33,270,699 32,691,255
Net... 1,176,333 1,976,618 11,957,112 6,773,945
Rome W' & Og....... Gross. 270,598 219,607 2,951,701 2,645,381
Net... 13L906 119,917 1,323,691 1,170,040
San Ant. & Aran. P..Gross. TH, L5 23,181 S00,202 L »
Net... 23,377 13,235 191229  .coees -e
Southern Pucitic Co.—
Gal IL & S, AL ... Gross. 291,208 211,975 3.032,306 2,352,793
Net... 86,709 3,730 299,166 261,145
Louis. Western. ....Gross. 76,911 37,359 765,018 578,627
X Net...  dLSGE 31,254 376,040 291,003
Morgan's La. & Tex.Gross.  551,5%1 103,212 1,063,527 3,700,604
Netooo 219,036 156,035 1,056,721L =67,892
N Y. Texas & Mex.Gross. 13,157 15,796 151,000 111,785
Net... 1,169 3,853 18,242 2,460
Texas &N, Orleans.Gross. 103,301 9L9IR 1,11=.187  S96,015
Net. .. 10,091 13,679 521,963 353,199

Gross. 1,0 L2535 7<3,290 9,165,259 7,072,825

Netooo 419,16% 0 238,581 2,076,014 1,813,999
Pacitie systeni...... Gross. 2,507,696 2,117,351 21,652,322 21,532,787
Netooo 1,063,255 SHT,131 11,226.550 10,561,019
Total whole system. Gross, 3,001,951 2,900,611 33,]1<,1¢ 9 20,205,612
’ Net... 1,182,123 1,005,712 13,505,600 12,375,018

-Oclober, ~=Jun. 1to Oct. 31.—

Atlantie system....

i
'

c—_

pR——

) 1837, 18%0. 18-7. 1886.
Roads. % % ® B
Chicago & Alton..... Giross. 903,372 SOX0O12 7392907 6,561,102
Neto... S8T,00F 363,003 $;272,200 2514301
YEAR BEGINNING DECEMBER 1,
—— November.—— —~Dee. 1 to Nov., 3C.—
IRR7, 1 %65, 1SN6-7. 1585-6.
Roadsg, R ® B
Phila. & Readine. ... Gross. 2,005,095 2031051 21,761,131 19,535,373
i Neto LTOSIRG 12RS071 LLISOOTL S076,205
Coal & Trom CoL..... Cirosg, 2,222 7096 1,5R7,162 19, 125,507 15,106,412
S Net..o ST3LIT O GST,OTT L LIS IS3ALL,11T,00.4
Both companics. .o Gross. 1.320,R01 3921516 11,109,032 35,655,200
Net..: 176333 1,976,612 126310538 7, 129153
YEAR BEGINNING ocTonERr 1.
—~———November.—— —0ct, 1 {0 Nor. 30.—
- 1S=N7. 156, 1=%7, 1856,
Roads b = = R
Rome W & Ocdensh. Gross. 279508 219607 SO0 MN050

Neto.. 131,906 119917 DQOS.6H L

or= Ll S
il PR UL

ANNUAL REPORTS.
Philadelphia & Reading.
( Lor the year ending November 30, 1887, J

The first annual meeting of this company, under the new
reorganizition was held in Pailad-Iphia, Jan, 9, The vote for
oiiicers and managers resulted as follo »s: President, Austin
Corbin. Treasurer, William A. Church, Secretary, Wm, R,
Taylor. Managers, A. J. Antelo, Simu:l R Shipley, Thomas
Cochran, George de B. Keim, Stephen A. Caldwell and George
F. Baer, This ticket was elected by a unanimous vote of
794,805 shares, within about six thousand of the entire num-
ber of shares of stock, Mr., Austin Corb'n rea: the annual

report, from which extracts are made below,

COAL AND IRON COMPANY,

The coal tonnage of the Coal & Iron Company for 1836¢-7

was as follows :

Mined by the Mined by

Year. Conpany. Tenanls. Total.
IRS6 . iiil e D,616,363°01 DI2,839°03 6,209,202-07
) Bt A 6,279,852°03 G2L.6LL09 6,901,496 1

This comparison of average prices obtained for coal per ton
at mines in different years is important: 1881, $1 91 ; 1882,
$1 875, 1853, §1 86-4; 1934, $1 81-1; 1885, $1 65°2; 1836, $1 53°5;
1887, %1 849,

The profits of the Coal & Iron Company in the following
years.were : 1834, profit, §341,923 ; 1835, loss, $124,679; 1886,
loss, $1,147,053 ; 1837, protit, $1,418,482,  During 1837 the cost
of mining coal per ton decreased 6 9-10 per cent on 5,730,278
tons, equal to $398,(69. In co sequence, a loss of $1,147,053
for 18-6 is transferred into a protit for 1-87 of 1,448,482,
inaking a net increase of $2,595,536. During 18587, $543,860
was expendd at the collieriss for improvements and dead
work, from which 318,452 shonld be deducted for deprecia-
tion, leaving $225,408 of expenditure charged to mining and
operating expenses instead of the capital account as hereto-
fore, The coal company’s interest account shows a decrease
of $190,411 from 184¥6. Early in the year it was decided to
abolish the system of obtaining advances upon coal and to
insist upon coal being paid for on delivery. The result is
shown by these figures: Bil's receivable dis:ounted, 1838,
$9,992,464 ; in 1887, $2,067,933 ; decrease, $7,924,530.

DEBT AND LIABILITIES,

——— November.——— ~-Jan.1to Nor. 30.-—

18K7. 1R=6. S 1S87, 1556,

Roads. D ® R ¥

Burl. €. R. & No..... Gross. 20059 290,670 2,700,527 2.626,530
’ Net.o.o 109,556 95,302 66H,6 17 TOL22S
Ches. O..& Southw'n.Gross. 209,140 172,953 1,799,547 1,516,150
: Net... 73,700 TR563  T3L,413  5%0,369
Chic. B. & Northern..Gross. 154,599 142,901 2,134,200 ... ...
Net. .. 7,999 47,260 507,837 ...
Denver & Rio Grande.Gross.” 750,428 61R,907 7,269,286 6,102,86.¢
Net... 253,170 3,008,899 2,250,151

305,504

The statement of the floating debt and current liabilities of
the companies at the close of the fiscal year, Nov, 39, 1887,
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[VorL. XLVI..
{excluding the matured rentals and interest which are pro- ks @ e f‘;*lf“ms ‘\NDII»\‘CO-H}Esg(}CO;‘JNT- .
vided for under the plan of reorganization), as compared with i:xilli:bﬁil...ff‘._‘.ng....: o $18 15;;?_,:):5 . #20 359 5432
the liabilities of Nov. 30, 1836, is as follows: Canals. ... . 2 0Tt T 1170 346,826
Floaling d-bt BlLonIn EOIHETrS. ..o o icomendn: swsnss s 512,090 . 472,311
and Recq:irers’ Current Total. I‘ht'hlllmfl'l (‘/Uillthﬂll".‘—.’"?s--l-l- e o FG(;, 1)'{5 43}),232
18886. Certificates. Liabililies. ncome trom-stocks and honds .. .. 519,015 2,33
ailroad ¢ /iaee eeee $9,560,175 16,711,432 203,301,657 s ) sy, Wi,
5(};‘1"30‘1‘}11_3’11‘;‘“-‘ ________ e T S Total carnings RR. Co... ... . - $19,836,635 $21,762,929
..... - Expenses, not incl. rentals & int. .. 11,354,028 10,781,357
'f;)g:;l.... ........... ee-. FLL,L15,538 $18,363,735 $29,7 /9,’.31‘5. Nt arnings BT, Oo.._. ... m —';1—0.,9_?:1_,5?
Radlroad company......... $17.000 $5,2114,298 $5,231,298 | _ Phila. & Read. Coal £ Iron Co.—
Coal company..... None. 987,128 987,123 Lunil ldovm'tnwnt .................. " ®221,555 $211,216
""""""" s s e Coal department. ... .. ... ..., 5,120,803 18,856,550
TOtA e o $17,000 $6,201,126 §6,218,425 | Iron ore department ... ... ... ’ 3,406 ’ 22,917
s s o 11,398,553 12162 508 %23.560.S 46 Rolling mill department. ._...... ... 1,706 351
Decrease in 1857........ -- F11,398,538  $12, 02,005 © F23,500,816 | aiseclluneous. oo nnn. .o 195,911 304,773
The floiting debt at the close of 1836 included $7,795,754 5 o ‘ — e
secured by collaterals, $3,619,781 of receivers’ certificates and | &-‘{{211‘?‘133”,35}25-"“1 & Iron Co. #ﬁ;-&}&f‘l}é *i;é;;’:gg
other rcceivers’ obligations and rental and interest provided | “PCrHtINE CXDCUSCS convennnnnane.. it il
for under the reorganiz :tion. Net carnings Coal & Tron Co....... Loss $1,147,055  Profit $1,1148,4%2
The R -construction Tiustees receivel from asses:_xments‘ On | Nt cnrnings RR. Couonoon o $9.1R2.657 £10.9%1.575
stock and juvior securities $12,028.552. After paying (ol\_l- Of | Net carnings Coal & Tron Co ..l -Loss $1,147,055  Profit $1,148,132
this sum the fluating debt, receivers’ certificates, syndicate . g ey
commissions; the expenses of the Reconstruction Trustees, and ,,EE‘,’,E‘,‘.EE“ both companies ...... $7,335,602 $12,430,051
after purchasing various securities, $1,578,342 was paid to the Wntals BR Con oo . $3.620,939 $3,300,333
receivers for the uce of the company. The payment of the | In-crest RR. Co ... A— 6,222,563 5,173,132
floating debt releaced collaterals which have been returned to | Iuterest Coal & Iron Co.... ... ... . 984,01 (04,272
the company, amounting at par to $9,208,655.. exclus- Total Aeduetions «o.ooo. ...... $10,828. 186 $0,572,787
1';"1? of (lioz;l c<1nnpan¥ ts;lt;OCkﬁ tpal' vahua $89O‘90:UO.0' Balance, both companics. ... Deficit $3, 192,851 Surplus $2,257,267
e market value o e first named securities is The f . ) . g
., s A > following table presents a comprehensive exhibit of the
$8.666,097. Th3 companies also hold securitiza of a g P Pene

market value of $1.919,320. Th's statement of securities
excludes the companies’ issues of income first and second
geries bonds, $6.294,500, whi:h will be canceled. Liabilities
amounting to $823,290 remain unadjusted. The availahle cur-
rent assets of both companies exceed the liabilities by
$2,623,450.

At the close of the yvear the companies had, exclusive of
funded debt and $S23,000 of unadjusted current liabilities,
cash, $3,305,441; bills receivable (ahsolutely goond). $1,094,116:
moneys due for eoal delivered (-ince paid), $2,283,847; coal on
hand (:rined and paid fo:), $316,581; freight and tolls, accounts
due by connecting railrovis, etc., $1,749,839; total, $3,841,876.
There is, however, $1,450,000 due the Drexel-Morgan syndicate

-for interest paid by them on the general mortgage -and $922,-

-~y

770 is due to holders on the s‘erling scrip; Tke plan provides
for the issue of $4,680,000 of general mo:tgage bonds to cover
this indebtedness,

The plan has been assented to by hollers of securities of the
compiny and other lines embr.ced in ils system, as follows:
Totals of all obligations of the company, $132.873.400; de-
posited, §125,26),725; outstanding, $7.512.675. Of this latter
amount, however, the company cu pay off at any time
$3,755,222,

PLAN OF REORGANIZATION AND FIXED CHARGES,

The plan of reorganizition provides for these four mort-
gages: the general mortgage 43 and the fi st, secoad and third
preference income mortgages, All are upon the whole prop-
erty and franchises owned or controlled or hereafter to be
acquired of hoth compnics, and only the genecral mortgage
bonds issues prior thereto bair cumulative interest, tha other
mortgages b2aring interest at 5 p-r cent only : s the companies
non-accumilatively earn such interest. Of the first prefer-
ence bonds $12,463 912 are to be apolied to repay assessments
of stock and bundholiers under the plan, and %11,946.880. in
case the general mortga.e bonds are not paid off before July
1, 1888, are to be u:ed to pay the holders of these bonds as
compensation for reduction of rate of int.rest and for aceruel
interest. It is exp-c cl, however, that the new 43 will obviate
the necessity of the latter clause, The annuul charges of the
company will be:

RAILROAD COMPANY.

Rent of Teased Hnes, 0¢ oo o o aa e F2.R1 1,935
Interest charees on funded debt oo oo o L 3953167
Interest charges on real estate honds.oooooo oo oeeeeo oo 153,063
Total ANeA ClarEes c oo e e F6,951,165
COAL, & TRON COMPANY.,
Interest on divisionab mortenee honds oo ... FSTL310.00
Tuterest on read estate honds and MOPLSAYCeS i iee e 36,107 31
L) £ FRH0,907 31
Total annual charges of hotlh compiinies e L BTL,N02 162 00

Various items, to the amount of $20.643.575 83 for the rail-
road company, and $!3.301,710 for the coal company, which
have been cartied as assers on the beoks of the companies,
have teen closed into tre capital accounts. The '
mentions  the withdrawal of the Jersey Central from the
system, and states that amicable relations «¢xist between it
and the Reading, .
TRAFFIC AND INCOME. ‘

Tha aceounts of trafiic, carnings and income }ave been
compii>d for the CURONICLYE in more complete shape than in
the trief report.

TONNAGE AND PASSENGE RS,

I9R6-7.

Tons of coml cavvicdon YR .. ... ... ae N, T2301R Q.62R.T6H9
Tons of merclondise corricd on Q1L ... . ... By G720 S,SH0, 100
Passengers carvicdlon R oo o0 o Lo ... 15,093 131 15,677,715
Tons o conl carvicd by steam colliers....... VLR P 5 ATH,6H5
Tons of coal miued by Coal & Tron Co.. ... o6 18.563 Ll Ps T
Tonz of coal e Dy (enRUULS e e e e e D02 IS Glien

Tot2 mined from hids owned and con-
troliod by Conl & Iron Co.and from

Teaschold estates .. 0,200,202 6,001 196

- .
Notp.—Coal 2,280 pounds per ton werehauaise 2,000 pounds perton,

report

traffic and. joint earnings of the Railroad Company and the
Coil & I'on Company for the last eight years (excluding the
tusiness arising from and during the leasc of the Central Rail-
road of New Jersey): ‘

TRAFFIC AND EARNINGS OF RAILROAD AND ("()A\L'&"_IIU),\' ("().\H‘.\.\’H'I.Q.]

] ' Oulpl of '

Conl carried MWrehandise. coual from
(ons of ecarried one: lands of
(2210 (by.), neele. Coal & 1.
one mile. I Ca., lons Coal & Iron

| 22100 lhs. | ¢ mpanies.

o ———— —— —— e | |t s e e e | e e e

i
Gross re- 'Nete'rnings
teeipts both of the Rew-d-
ccompuanies, jing R and
2R

PRPORSH

1R80... H1KX,859,348 253,500,195, 4,696,108 £32.177.003 £8,361,138
1881... 543,689,725 303,460,473, 5,422,600 335.2 6,163 10,051.833
1%82,...628,975,470 327,317,373 5,624,739 37,300,162 10,647.770
1883...713,984,402 365,871,807 6,074,131 40,045,615 11.855,181
INSL.0 584,930,025 319,279,871 5,672,6:4 37,009.753 8,950,551
1835... €65,018,573 359,526.194  6,010.178 31,743,701 7,924,301
IN36... 727,179,162 39%,862,487 6,202,202 35,633,096 7,335,603
>

1%57... 835,308,697 444,614,123

6,901,497

The average annual net earnings of the railroad and coal
compavnies from 1830 to 1887 were $9,757,311.

GENERAL INVESTMENT NEWS,

Brooklyn FElevated.—The Brooklyn El-vated Railroad
stockholders have elected the follo ving directors: 11 nry W.
Putnam, Ilenry 'W. Putnam, Jr., Frederick Unhlmann. Ed-
ward Lauterbach, Stephen Pettus, Isvac Lewis, Hugo Rath-
schild, Simon Unlmann, Adolf Ladenburz, A. J, I .rden-
berzh, Elbert Snedeker. H, W, Putuam is President; Stephen
Pettus, Secretary and Treasurer,

Cedar Falls & Minnesota.—Ata meeting of the bondholders
of this railway company, held at the offize of the M-rcantile
Trus? Company on Saturday, Jan. 7, 1838, there was appointed
a committee to act in the interest of the bondhoiders and to

resist the attempt upon the part of th> Dabuque & Sioux City -
Railroad Company to escape from its obligation under i's -

lease with the Cedar Falls & Minnesota Railroad Company.

Bndholders are requested to join and to deposit their honds -

with the Mercantile Trust Companv. The committee is a3
follows: Louis Fiizzera'd, Coarles T, Wing, Frederick W,
I"oote, S'mor Borg and Charles Wehrhane,

Colunhus Hocking Valley & Toledo.—- At Columbus, O Jan.
10, the annual meeting was held and the followirg directors
elected: Charles Crocker, H L Terrell, John Newell, Jay O.
Moss, D. W, Caldwell, John W.-Shaw, William P. Shaw. The
action of the-President was approved. The road was shown to
be in a good condition by the following statement: Net

‘revenue, 1886, §2,436,183 ; 1887, $2,0617,794; increase, $181,611,

Detroit Bay City & Alpena.—A preliminary statement for
1887 +hows the following : <
L R ) ] U S R166,517 13

O e CNDCUSCS e 261,498 52
Y O . L2050 8 0]
Pixed chareesfor the T2 months. o o oo ... 138,000 00
PIEPITS e 4 5000058 amiern o iorein « oo & o mveSinis o195 S0 S ooieonre FOT,195 01

Dututh South Shore & Atlantic.—The track-lavers have
met at the bridge over the routh branch of the Oatonagon
tvir,  This comple es the line from S-ult Ste, Marie west-
ward, ard by the cennection ‘'made by the international
pudie across the Sault gives a throuzh line botween Montreal
& Du'urh, Vice-President Calvin S Briee is reported as stat-
ing trar the company now controls a stretch of completed
lree from the Saule Ste, Marie to D jgwoo'l, a distance of about
400 miles. Twelce miles of track have been laid from Dog-
wood toward Duluth, but work on this section has bee sus-
p-nded for the season. Grading i< comple'ed to a junction
with the tracks of the Northern Pacitic Ra'lro+d between Du-
lnth and Aehland, it being probable that ihe latter company’s
tire will he used for a time as the South Shore road’s Duluth
conuection, It is expected thut the forly iiles remaining to
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complete the line will be laid with rails early in the spring,
giving the new line an indeps ndent outlet at Dula h.
while the Ccmpanv aiil do bug little through tu-in- 83 10 con-
nection with the Northern Pacifie, but will enlesvor to stli
further dev-i p ilie leeal business whichit cbsvins fron the
lumber and ¢ Jistricts torouzh which it passes. Me. Boice
states that the arranr ot between the Sou h Saor- andd the
Michigan C nival rones s aiready in etfeet, two trassler boars
new heng eviidoyved L the Sireits of Ma kinaw,

Florida Doivway & Nosigation-—Tue Foridy Jentrl &
Western Dy =110 o1 the- Fiorida .’;lfii:\\f':ﬂ.\' & Navication Gore
pany will be sold at recevor’s sale at Jacksonvilje F“L. O
the Oth of next oo th - The division 1s 241 miles leng (o-
cluding Franenae: ) runeing from R ver Jurction to Jacks n-
ville, Ttissupe s dthet iy wiltbe parchased by the S var -
nak Floria & %Wosiora ople, wioo hold the 21,000,000 of
Class .\ bsids

There are, o vor, <200 0 000 secnd mo-toaee bonds and
&1,59% to the ile ot cetver’s eortific tes, snd the s cond
mwortgave iteress e 4o .voning to raise money to pay off the
certificates and fir-g i rigage, princijal cnd interest, ard
retain contr 1.

Fort Worth & Paaver City.-~The entire line from Fort Worth
to the Tex: = and Now M -x:c - State hine, a distacce of a i tle
over 455 milos, wii-ho con pleied by January 15, The Doily
Bulle!in veio ts: The tra k of the Denver Texas & Foat
Worth Railio d, woich wili connect with the T'ort Worth &
Denver City at the New Mexico border, i3 ¢completet oun th-
North to Pu bl Col,, and as far south as ‘i"inidad, Col,
There is nov i der cocstuerion agection of twent's il s from
Trinidad son h, and wrahing for the entire distarvce thiongh
New Mexico =l be finnled by th e 15th of the present raon b,
Thie leaves about 115 i ies £ be tud 6 in order to o aplers the
threugh line Yetw.en Foor Worth and Pueblo,  Toc o {licials
of the company wil not sare when rhe existing gsp wul e
clesed, buv sy that is will te ab ’ut Februsry 15, in cose bvo
d fticulties @t pieson, unfore-een are encout:te:ed,

Louisville & Jashvilie,—The dircetors of the Louisvilie &
Nashvilie Ruitroa s Coanp ay adopted the report of the sneci sl
committee 1o wioim was referred the memor-ial of London
gtockholder advsing that the company’s surplus carnings tor
threa years be irivested 1a extersions and improvements, andd
that stockhallers be given their ¢ ues in stock dividends, The
report of th ¢ mimittee remarks that out of sixty-three nanes
signed to the meimonal cight en alone represent about 25 jor
cent of th ¢ entire capital stock., It appea s from the hoks,™
gays the report, ** that thie resul's of the operations of the com
pany for the fi s;half of the flscal year, viz., from Julv 1t
Dee, 31, 1887 (Nouv, and Dee. partly estime.ted), are as follows:”

(i1 088 Net
Fureings, Fropenses.

July, ISSTiiiiea.... . e SmEEEET Sa206.603 S e e N

ANENS, TSR T svwmmes sminsmas s smsse - LGOI S17.00S

September, ISST . 1, 137.90% Sl 2,209 UGS 60T
October, ISST o0 0 o0 0 . 1,035,706 IR v | GURADR2

November, 1sS7 (esihnunted). ..., 1.001,m05
December, T5S7 eadmatod) L. . [, 130,000

ORI s 0 65505 55 5 mmiionm » mimmommasaie: & LSOO, T RS0 1,006 R5.015,610

e Jentils) . ct e isnaeses T2, TUR,6GY

STo610 626,253
S, 000 DTO000

FiNed cliiirees goterest o

TaNes festiatoedh oo e e e i PO s 100,000
S O, B N
' SR, Ee6,07
(@] 8 Y e Y CT U R, 26197
T M0N0
Fromn this amount the following payments were made:
Sinking foned Lo NG inchudine eov trasi. . ... Folo 7o
Sihing fund oo & Nod Nalhnaant R el eadeseene.. 100,06
: —_——— P 0
Adviancesto =, ENo AL bt R L Lieer comenaas F1THGDD
Advances to C. & O, Soathern Division. ... PR NS
Advancesto Conv O Narthern ' ivisioN. oo i ceenaea 12907
Advanees to Penaioin o A e e eieeennn 17 Sgfesdy
Fostinnted Loss o1 Cleore i st s crneaecec s enasaeas L0690
—_—— - e Dt 2
Leaving a3 a alinee . o eeennacas caas o B SRR § DN EIHET RIS

“ Dy the reportof the compeny fertle tiscal vearending July
1, 1887, it is sacwn that Lthe cone 0f trie road and brsner es 1=
largely in excess ot tie jassent eapitalization, and that the
latter may thercfore lecally be increased,”

In accordarce with i1lie committee’s r cemmenda-tions, the
direc*ors pasced iesolutions meking a divid nd o 2 per cent,
payable in s'0 -k to ~tockhaolders of record Pebouary 15, 1888
providec - the steckholders, at a meeting called for that pur-
pose on February 21, =hall, Ly prop r resoiitions, increas- the
capital stoek for that prrp <o, The bosrd further recom-
mended to the shiarenoldeis tne approval of th- policy indi-
cated ir: the memortal sl in the report of the conmittee &s
to the payment of divudenis,

Mavhatian Plevated,—A epecial mecting of the stock-
holders of the N-w Y.ouk ¥Fevated Company was call-d by
the directors of the Manhatan to rati‘y o proposed morig. ge
lean of 15,000,000, 10 be yLaced on the propeity of the Now
York Comipany., Certain of the Elevated stockholders who
objected to tins sppear d 26 the meeting with connsel aud filed
their protest agnirse the proceedings,

The purpose ¢of raismg this lran of 15,000,000 was stated
to be, first,-to 1erire the 5.700.000 present mortgage on the
property of th
the 21,000,000 oug of the £3,000,000 of debenture bonris placed
on the New Yo:k Eleva ed vy the directors of the Manhattan
Comipany ; third, 10 pay «if the foating debt of £1,500,000,
and then to use the remaining $£4,000,000 us neeled for im-

Mean- |

New Yok El vated road ; eecond, to tske up.

provement:, extensions, etc. The protest declares the proposed
i=sue of bonds is illegal, there bei g no power vested in the
ex-cflicto directors or the stockhcolders to make such an issue
for ary su-h purposes. The protest embodies at length
st vernl of the cluuses in the lease of August 1,1884, between the
New York and Manhattan compar ies, and declires that under
the terms of this lease or contract the preseni m rtg-g» loan
cannot be taken up, except under ceriain conditions that have
no” be-n comphied with,

_ When the vote on the prorosition was called Viee-President
Gatlaway started to vote the 63,4637 shares of tne New York
Flevated beld ia the treasu v of the Munhatin Blevated in
favor of rhe propesition,  'Fhis breuzht forth anather protest
from the Q ngley peeple, who demunde i that thetellers throw
this vote our, cat it war of no avail, and the 1 llers recorded
the veta, Tre toral stock issne of the New Yok Blevatel is
65 000 shares, g0 here were onlv 1,036 shavres not vored, Of
these the Quizley party voted 810 shares against the proposi-
tiorr, l=aving onlv 246 shares, of whieh 160 are held in the name
of § T Ru sell & Co., while the others are held in small scat-
tering amounts, ;

Marietta & North @Georgia,—This railway company has
made arrancements for the extension of its line and the
widening of its gauge to standard. Last week the rale was
negotiated of 31.000,000 of the company’s consolidated first
mortzage b nds toLndon eapitalists, and a little over $1,000,-
00 was taken by a New York and Georgia syndicate, at the
head of which 13 Mr. James U, Jack-on, a bond and stock
broker of Auzusta, (ieorgia. There remains about $1,000,000,
which. 1he company expee's to sell soon, The road will now
be pushed to ¢ mpletion as rapidly as possible, The narrow
guage of the pres-nt line between Murietta, (G1 , and Murphy,
North Carolinz, will at once be made standard, and the exten-
sion northward from Marphy to Knoxville, Tennessee, and
also southward from Marietta to Atlanta, G ., w:1l be built as
scon as possible,

Mexican Intervational.—This railroad (not the Mexican
Nutional) has been comple ted from E:gle Pass, Texas, through
o S ido, on the Mexicn Central, thus opening another route
.0 the City of Me=xico over the latter rcal,

Milwaukee & Northern.—An approximate statement fer
897 ¢ompared with the two preceding years is as follows :

. 18:3. 1S=0. 18K7.
Crossenrnings oo ioaaoaa.. Fo61,201 MO LG22 FO72,000
OPEFAN T BXDPHSCN eun swessn s w5 ORO, IR A1 11 633,000

NETEUTNES o eeeieenianne. BITHTED M232 085 F339,000
Frst Cilrges ceveeercccecaecanes 115,011 200,461 209,510
CSirplusiaa.. ..., N $27,76 31,121 $129,460

Mississippi & Tennessee,.—The stockhol lers of this Com-
pany are noc i -d that a general mecting of the stockholders
ot gaid company will be held at the offic» of the Seeretary and
Treasurer of the company, in Memphis, Tenn., on January
25th, t: concider and act upon a general mortgage on all the
property and rights of the company, cecuring %2,500,000 4 per
cent bonds, and such other business as m iy ¢ome before them
at said meeting,

New Yort Ontario & Western.—The stockholders of the
New York Optario & Western Rarlway Company will bave
an mporiant matter to vote upon at their annual meeting
next wee k., President Thomas P. F'owler has agreed upon a
cmuract with Prosient Chauncey M. Depew of the New York
Crntral R oad, the provisions of which are extreme«ly favorable
to the Onmario & Western interests, and the Ontario and
W stern’s Directory voted to confirm it, as th: shareholders
are pretty sure to do at next weex’s meeting, This new cona
tract sunrr=edes the contract of January 1, 1886, which at the
last anrual meeting the Ontar.o & Western stockholders
retused 1o ratify. irsis'ing that it was not sufficiently favor-
able to the New Yok Ontario & Western,

Presiden: Fowler gives a resume of the good results to come
iothe Ontario & Western frecm the new contract, The last
covplication of the company in connection with its Wee-
hawken termini:ls is disposed of by payment of the claim of the
Continental Bank, by which $105,000 of the compiny’s first
maortgage bonds are now tied up asccllateral. There is also to
be # payment to the Ontario Company of $148.000, half in cash
and half to be credit: d to trackage and terminal charges dur-
inz the comirg four years. Then thereis a mo-ificition of
the hasis on which train mileage is to based after Jan. 1, 1896,
<o th «t from that time the Ontario Company will pay for the
use of the road south of Cornwall the proportion of the cost of
mainterance that the mileage of trains shkall bear to the
entire train mileage on that portion of the road, and the same
preportion of the interest, at 4 per c:nt per annum, on
%2,000.000 (in place of $£5,000,600, as provided in the original
azreement), and on such sums as miy be ac ually expended
for necessary improvemente after January, 1886, The con-
tract also includes arrangements in regard to train service

onth of Cornwall, which 1t 1s believed will prove of mutual
advantage.

New York Stock Exchange—New Seenrities Listed.—The
Governing Committee of the New York Stock Exchange has
listed the following securities:

St. PAUvL & NORTHERN PACIFIC Ratnway Covrany's addi-
tional issue of ‘general mortgace 6 per cent bonds, $159,000,
makinz total amount Iisted £6,751,000,

DETrOIT BAY City & ALPENA RALrROAD CoMpany's addi-
tionsl issue of first mortgage bond-«, $200,000, making total
amount listed $2,500,000,
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OREGON RAILWAY & NAVIGATION COMPANY'S additional istue
of consolidated mortgage 5 per cent bonds, $481,000, making
total amount listed §9,618,000. -

Ohio & Mississippi.—A meeting of the committee appointed
by the preference sharehclders of the Ohio & Mississippi Rail-
way was held on December 21st at the Cannon Street Hotel,
1 ondop, to consider the desirableness of endeavoring to get
the English Association of American Bond & Shareholders to
take up the interests of the preference holders. Mr. J. Morris
‘occupied the chair, and said the company was now independ-
ent of all other companies, and was able to show, mainly in
-consequence of iinproved organization, that it had earned
suffizient net revenue to provide a substantial payment for the
prefererce stock holders; and the question arose whether that
money ought not to be distributed. The dividend of the
preference shareholders would have to be paid tefore the com-
mon stock holders could touch a dollar. Therefore he thought
it not improbable that the holders of the other class of stock
would look at the matter from a breader point of view.
‘With regard to the question of arrears, he wes of opinion—
and it bad ! een also the opinion of the late Mr., Benjamin and
of Sir Horace Davey- that the dividends on the prefercnce stecik
‘were cumulative. Ile hoped th y would be able to srrive at
4 satisfactory arrangement with the common slock holders,
as otherwise the d:fliculty he had pointed out might arise.
The report of the committee was adopted, and it was decided
to ask the association above referred to to take up the matter.

Oregon Improvement Co.—A circular of this company to
its shareholders explains why the compay does not pay adivi-
dend. The response to the circular of May 13; 1857, offering
$2,000,000 7 per ccnt preferred stock for subseription, brought
responses amounting to only $850,000, of which $280,000 was
payable in bonds, and not at once available as cash. But
increased facilities for doing business became more and more
pressing. ‘lhe anticipated increase of $150,000 net earnings
was only half of what the annual statement for the year
ended December 31, 1887, will show. The net earnings for the
year will be about $1,100,000, leaving $750,000 after paying
charges, and. 610,000 after allowing $140,000 for dividends on
$2 000.000. This rurplus wculd be over 8 per cent on the
common stock. Iad the preferred stock been taken. the man-
agement would have charged off a reasonable amount to
depreciation, and distributed the balance among the common
stockholders. But the subscription was only partially suc-’
cessful, owing to the stringent condition of the money
market, and the net earnirgs had to be applied to the payment
of the notes for over §300,000, held by the Oregon & Trans-
Continental Company, ard to railroad construction, and an
increase of steamer facilities, If the needed facilities are to
be provided it will still require the net earnings of eight or
ten months to pay for them, and meanwhile no dividends on
the common stock can be paid unless stockholders subscribe
for the §1,150,000 balance of preferred stock, Each share-
holder will be privileged to take all be wants, and should
there be an excess of subscriptions they will be awarded pro
rata, Terms of psyment will be made easy, and if the whole
is subgcribed dividends will be paid on the common stock at
.once.

Philadelphia Company—Chartiers.—The consoidation
of the Pniladelphia and Chartiers natural gas companirs was
formally ratified by the stockholders of the fcrmer compiny at
-a meeting held at Pittsburg. The new combination has a
<capital stock of $13,333 000, owrs 700 miles of pipe lines, sUp-
plies 800 manufacturiLg establishments ar.d 20,00 d wellings
with gas and brings into the city of Pittsburg 450,000,000
cubic feet of gas daily. ‘ -

Philadelphia & Reading.—The gross and net earnings for
November, and for the fiscal year ending Decembir 31,
were as below given.  The net earnirgs of both companics
aggrezated $1,176.333 in November, 1837, agamnst $1.976.617
in Novemter, 1886; for the yvear, net in 18367 were X12,634, -
933, against $7,129,150 in 1885-6.

RAILROAD CO,

"

~———XNouveniber. ~ —Yiar — - ———

IS8T, 1Ss6, I~~06-T ) FE
Gross carinings. . X2 0ux,00 1 FRO31051 $21.761,158%  S1ONINSTH
Opcerating expenses 99 1,90= TA5,11L 10,57<. 00 11.262,670

Net carnings, 21,103,156 81,255,972 &£11,1=5.570

COATL & IRON CO.

———November, ——— —~ — — Y ———
1SN7. 1556, I18S6-7, 15=0-16,
F2,L22 706 F1LSST,62 0 $1O, 000,08 F15,8 16,110

Gross earnings, .. w2 oo
Operatingexpenses 1,519,619 1,190:% 55 17,977,3 16,940,162

FS,0T6,206

Netearnings... #373.117 FLAISSD AEF1,117.952
Rio Grande Pacifie.—The incorporation papers for a Utah
division of the Demver & Rio Grande Railro:zd have been filed
with the Territorial Auditor. The corjorate name is the Rio
Grande Pacific Railway Company. The capital stock is
$8,000,000, in shares of $100 each, and f the £500,000 already
subscribed for the 300 miles of road, £30,000 has been paid in.
The line as projected enters Uiah at the mo-t eligible point
north of the south side of White River canyon, probably clo:e
by the river itself, thence west by the most feasible route to
Salt Lake City and Ogden. The building of this road would
virtually parallel the Denver & Rio Grande Western in a
country where two rcads are not necded, and it would te
unfortunafe. Some rational agreement. between the Denver
and the Denver Western companies would be much better for
both, and decidedly better for their financial prospects,

TON 67

St. Louis Arkansas & Texas.—It is reported that the syndi-
cate which last summer purchased $4,000,000 St. Louis Arkan-
sas & Texas first mortgage bonds, issued by the company to
construct various branch lines, has disposed of the balance to
a syndicate of bankers in Berlin., Application has already
been- made to list the bonds at the Berlin Exchange.

The following is an approximate exhibit for the year 1887,
December being partly estimated: :

GYOSS CATTHNES coiicciormiconsanasions s sonenesesnsssosmnssnme $2,675,810
OPerating eXPeNSeS . coim e ieiaie s 905,765
Netearnings .o..oo..o.. . e o bemwensess s s eusmEn seees ses P e, 075
Interest on tirst morteage DONAS «ooieerennnnn o070 671,970
Balanee SUPPIIS .o oo e soibnssemnsmamronees saseser somss o FOS,105

St. Louis & San Francisco.—The following 1s a statement
of the results of operations of the S, Louis & S.n Francizco
Railway Comyanv fer the year 1887, and comparison of same
with those of 1886, November and December 1887, being
partly estimated. '

187,
Average mileage operated. ... .. 1,060 miica,
Gross carnings..o.o oo o0 LU URG2 16,000
Operating eNpenses. ..o ooom..... 2,665,000

Inerease.
152 miles.
$1,311,372
615,967
KT235.1405
126,737

1S%6.
STR miles.
FISTL623
2,019,033
%3,551,000 &2
300,000 173.263

Improvemwents and taxes

Netearnines ..o L., F3.251.000 F2.602,332 FOUR,663
Other income. ..o ... .. 175,000 159,620 15,380
o F3.126,000 $2,%11,952 F611,048

Int., sinking fonds, rentals, &eo. 2,135,335 1,956,295 179,037
F1,290.665 F=50.651 135,011
Dividends..ooooi i ciani .. 565,000 313,000 250,000

FT25.665 FA30650 0 R1S5,011

N. B.—Owing to the increased mileage, the conpany’s fixed
charges (interest, sinking funds and rentals) were $214 per
mile less for 1887 than fer 18%6. v

St. Louis Yandalia & Terre Haute.—At Chicago,=Jan. 11,
Judge Gresham in the United States Circuit Comt rendered a
decision in the famous Vancalia case. The decisi n affirms
the validity of the lease to the Terre Haute Company. The
case was brought by the St. Louis Vandalia & Terre Haute
Railroad Company against the Terre I-ute & Indianapolis
Railroad Company to declare a lease executed by a board of
directors of the former road to the latter cor poration rnull and
void on the ground mainly that it was u/tra vires.

—The annual report of the St. Louis Vandalia & Terre
Haute Company for the yeir ending Out. 81, 1837, shows gross
earnings of $1,755,000, an increase over last year of $278,673;
expenses, §1,112,081, an increase of $100.936. ~ Tne income for
the year, reccivable from the Terr: Haute & Indianapolis
Railroad Company operating its road, being 30 per cent of
gross earnings, was $527,101; the year's charges were: For
interest on bonds, $214,930; taxes, $48,314; general expenses,
$36,925; total, $310,169, leaving a surplus for the year of
$163,496. The operating expenses for the year were 6329 per
cent of the grcss earnings.

- Southern Pacific Company.—The following is a comparae-
tive statement of the earnings. =xpenses and fixed charges of
this company for November, and from January 1 to Novem-
ber £0. The total mileage is 5,096, agaiust 4,927 last year:

A ~—-November.——-— ~—Juan. 1 (o Nov 30 ——
Gross earnings— 1587 1586, 1=87, =56,
Pacitic system.o .o 2,007,606 R2, 117,351 821,652,800 $21,532,7]7
Atlantic system........ 1,040,255 TRB200 9,165,250 T.672.825
Total gross......... ¥3,6:11.951 22,900,611 FH3,RIR111 %20,205,612

Nel earvings—
Pacitie system..o,ooc.,
Atlantic system........

21,063,255

FRATI3T R11,220.556 210,561,040
19,16 J3NON1

207600 1,513,099

<o FLASZ2E F1.095 T12 213,505,600 212 375,019

STotal wer oo,

Rental leased lines ... AU B 16,.6%1 ~I7.103 H13cISL
Total net income. .. 21,062,150 X1,112.503 FIHLGH3,008 K12 R88,532
“Fixed charees. ool 1,202.270 .1.162.530 13,2027 12,791,196
Net protfits .o .... ¥339,851 ERI SALE I I B3 F1.150.175 XOT.330
Cons, and huprovem't. 41159 Is,2049 13007 103,076
alimee. oo, R3ID T2 ALROST22 RI06.61% d1.K3005,740

Ielides int, rentals, Cente Paes caar., taxes aml UL <, e,

Utica & Black River.—The Utica & Black. River share-
holders have been potifie ] by President Charli s Parsons, of
the Rome Watertown & Ogidensburg Co., that they can ex-
change their s'ock for first consolidated convertible bonds and
stock of the latter compiny, The excharge is on the basis of
100 shares of Utica & Black River stock for £6,500 in 5 per
cent bonds and £7.500 in stock of the Rome Watertown &
Ogdensburg (o, The surrender of stock is not obligatory, and
stockholders rot.making the change will remain in full pos-
s ssion of their rights under the lease of their rcad to the
Rome Watertown & Ogdensburg, and will receive 7 per cent
annually.

Western New York & Pennsylvania.—The Buffalo New
York & Philadelphia Railroad reports for the year ending
Sept. 30 as follows : -

1=56-7. 1RR5-6.
CIPOSS COTINIES it imiieeiiasiceneiannnnns F2,716.35= < F2,50%.569
(ST AR S IEEER G HTE § BT 2.231,336 2,048,812
Net earnings. .o iea.... e, £185,052 $549,727
Income from mvestmentsS . oo eerieceenennnn. 12,1<0 25,500
GLoss iCOmCen s cneiiii i, $437,232 $575,227
Fixed charges. .. ooiiiiianinan. . SRS § B 235.319 1,774,236
Balance....... o T W o, ARG & sur.$261,319 def.$1,199,009
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TOLEDO ST. LOUIS & KANSAS CITY RAILROAD.

The Toledo Bee, in a review of the year 18387, gives a full
account of the progress made by this company, as follows :
THE CLOVER LEAF—PAST, PRESENT AND FUTURE

When that part of the Toledo, Cincinnati& St. Louis Railroad,
which has since become the Toledo, St. Louis & Kansas City
Railroad, was bought by S. I1. Kneeland and others, on March
10, 1886, it was operated by the purchasers until June 13, 1886,
when it wasrenamed and officers were clected, J. M. Quigley, of
New York, being the tirst president,  Under his able weneralship
the road was operated successfully as o narrow gauge, but finil-
ing themselves handicapped with the narrow, it was decided by
the directors to make a standard gauge of the voad

Under the supervision of Mr. J, O. Osgood, the eflicient chief
engineer, who has just been honored with the position of chicf
engineer of the Lake Shore, a good proof of hisability, the work
of broadening the gauge progressed rapidly.  The old ties were
removed and new and longer ones substituted, the road was
better graded, and the old wooden bridges were replaced by iron
ones, many of them very substantial and expensive, that over the
Maumce at Grand Rapids being particularly so. Tt is 900 fect
long. All last spring, workmen were busy with those changes,
preparing for the final cvent, the changing of the rails to the
regulation width, 4 feet, R} inches, hetween Toledo and Frank-
fort. .

On the 26th day of last June, this momentous event in the his-
tory of the Toledo, St.Louis & Kansas City railroad, was accom-

plished. Early on that Sunday morning the work of tearing up 206 !

miles of track was commenced by hundreds of men, and by eves
ning, the great work was completed.and Toledo no longer hoasted
a Narrow Gauge road. That portion of the road has since heen
thoroughly ballasted,and it is now equal to any road in the coun-
try as regards tracks, -

No sooner had the Toledo division been thus metamorphosed
than work was begun on the west end, to bring it to the same de
gree of perfection.  That portion between Frankfort, Ind., and
Charleston, Il1., is nearly in readiness for change of gauge, which
will occur early in the spring, and the remainine 132 miles to Fast
St. Louis will be pushed throuch as soon thereafter as possible,
when the road will atford to Toledo another great southwestern
outlet. Noticcable among the improvements since the transforma-
tion, is the remodeling of the Toledo station. Formerly an eyesore
with no pavement and  guiltless of paint, it was a drawback to
what redeeming features the narrow gauge might possess in the
eyes of the people.  No- sooner, however, had the gauge been
changed than workmen attacked the structure, a large addition
was added, the whole building painted and stone sidewalks laid
around the depot, and now, besides having the best location in
Toledo, the Clover Leaf has a depot, which is a credit to its push
and enterprise. ’

But Toledo is not the only station where improvements have
been going on. At nearly all the stations some improvements have
been made, and the days of hox cars for freieht houses are ended.

At Frankfort, a new depot will coon be constructed of stone,
which will be the finest and most costly structure of the kind: on
the line,

The resources of the Clover Leaf are abundant, passing
through the hearts of the States of Ohio, Indiana and Illinois, it
Is the aorta by which the erain, timber, cte.; of that productive
region reach Toledo and St. Louis.

The grain business, and especially the wheat business of the
road,.is simply enormous. All along the line are storehouses
overtlowing with the golden grain, which is shipped to Baltimore,
Buffalo and other ecastern points, but mostly to Toledo, where
the road ranks among the highest as a grain carrying route,

The Tumber trade is also very large.  Considerable ship timber
is shipped, and a large business is carried on in staves, hoops,
ete., there being a dozen or more such factories alone the line.

At several stations on the St. Louis division, notably, Veeders-
burg, Fancher, Sorento and Edwardsville, coal is mined in large
quantitics, and the coal carrying trade from that district is also an
important one, and still another large tratlic is the live stock Husi-
ness. - Arrangements have been made with the Lake Shore &
Michigan Southern and Michigan Central, via Toledo, and Nickel
Plate, via Continental, by which stock is carried through to East
Buffalo, N. Y., without transfer and with as little delay as possi-
ble. " A through stock train is run from Frankfort every Satur-
day for East Buffalo, via Continental and Nickel Plate. Leaving
Frankfort carly Saturday morning, it arrives in Buffalo Sunday
night, making the trip in about 40 hours, thus affording shippers
unusual facilities for shipping. To accommodate this traffic,
both single and double deck stock pens have been erected at the
principal stations along the line, and everything possible s done
to encourage stock shipping.

The Clover Leaf passes through the great natural gas regions
of Ohio and Indiana. That great and wonderful fuel is found
at Maumee, Waterville and Grand Rapids, O., and Marion,
Swazeys, Greentown aud Kokomo, Ind. These towns are grow-
Ing very rapidly, manufacturers flocking there in search of gas.
Glass works have beeen started at Maumee, Marion and Kokomo,

SER

and other manufactories are going up.  As none of these to wns,
nor any others on the Clover Leaf, are very large, who lesale
houses, ete., are rather scarce, aud Toledo, to a great exte nt, is
called upon to supply them with many necessities,  The glass
works all need glass sand, which comes mostly from Toledo.

The passenger travel of the old Narrow Gauge was neces sarily
small, the only business being local, but it is rapidly incre asing,
and will undoubtedly be very large when through trains are run
to St. Louis. At present, the train service of the road is rather
limited, but far supcrior to that of the old regime, when but one
train per day was run, and that only to Delphos.  Since then,
that train has kept on with changed time, and another, and
through train to Frankfort, added. The speed is much ine reased,
and will be still further early in the spring.  Other trains  will be
put on as soon as possible,

The passenger travel between Toledo and Maumee is exceed-
ingly large and growing rapidly.  Commutation tickets at one
cent per mile, if limited to 80 days, and one and one-quarter
cents, if limited to 60 days, are sold for the convenience of
centlemen whs do business in Toledo and live in Maumee. The
tickets are good for the holder and immediate family. The time
of trains is particularly well adapted to such parties, and the
tickets are a great convenience to many. :

The equipment of the road, hoth freight and passeneer, is first-
class in every respeet on the broad cauge division, while the nar-
row cuage division is Dbetter supplied with cars than ever before,
all the old cars being now on that end. Al the new freight cars
are of 50,000 pounds capacity. The passenger coaches are ele-
cantly fitted np in the latest desion, and are cqual to any in the
country.  The locomotives are all laree and powerful,

During the time of the narrow zauge, the oniy line cars to run
on the road, were the Blue and the Canada Southern lines.  Since
then, the Red, Lackawanna, Nickel Plate and Union Iines, and
Traders’, Eric and . Merchants’ Dispatch have been added, and the
scope of the road has been very materially increased as regards
castern deliveries,

Until recently, the only Toledo railroad the Clover Leaf could
conncet with was the Michigan Central, hut since the connection
with the Lake Shore was put in, some two months ago, it hag
opencd the way to the Flint & Pere Marquette, and Cincinnati,
Hamilton & Dayton, and, indirectly, with all other roads running
into Toledo. One ereat advantaze of this new connection is that
grain from the T., St. L. & K. (. can now e delivered to any
clevator in the city, instead of to the Narrow Gauge clevator only,
as formerly.

The Clover Leaf is the shortest possible route to Indianapolig,
cither via Marion, and the Cincinnati, Wabash and Michigan
railway, or via Kokomo and the Lake Erie & Western,  As a di-
rect route to St. Louis, it is equal to any, making connection with
the Vandalia at Frankfort. It also offers a good route to Cincin-
nati via the Cincinnati, Jackson & Mackinaw, and to Chicago via
several lines, notably the Nickel Plate, Chicago & Atlantic, Balti-
more & Ohio, Pennsylvania- Company, and Louisville, New Al-
bany & Chicago. 1In fact, its connections are such as to admit of
its reaching every point of the compass,

The road as at present organized, is exceedingly well officered.,
The president, S. R. Callaway, who succeeded Mr. Quigley sey-

. cral months ago, is a practical railroad man, having, at one time,

of the Chicago & Grand Trunk, and later
vice-president of the Union Pacific. The secretary of the com-
pany is Mr, Tsaac W. White, of New York.

Last summer Mr. W. H. Pettibone, the superintendent of the
road for several years, resigned on account of other business,
Since that time,the road has been without a cupcrintendent, but
Mr. W. S, Weed, the present acting superintendent and general
freight agent, has ably filled that place in addition to Lis dutics as
general freight acent, : i

Up to Iast July Mr. C. C. Jenkins filled the place of both
general freight and passenger azent, but the husiness assuming
too large proportions for one man ta handle, it was deemed Dest
to divide the departments, Mr. Jenkins retaining the general pas-
senger agency and also being appointed assistant general freight
azent, and the position of general freight agent being offered to
Mr. W. S, Weed, at that time ceneral freight acent of the Lake
Erie & Western Railway, and aceepted.  Mr. Weed is a railroad
man of large experience, and with him at the head of the freight
department, and Mr. Jenkins at the helm for the passenger de
partment, the traflic department is well managed. ~ Another new
and eflicient officer is Mr. D. D. Davis, the new auditor, formerly
of the Unjon Puacific. Mr, M. L. Crowell looks after the financeg
as cashier and paymaster. Mr. N. McKinnon is supcrintendent
of telegraph, and Mr. T. A. Brock is car accountant. Clarence
Brown, the well known lawyer of this city, is solicitor for the
road.

At the present writing, it is not known who will succeed Mr,
Osgood as chief engineer, but it is cxpected that the coming man
is Mr. A. L, Mills, his first assistant engineer, who has been with
Mr. Osgood some years, and is thoroughly capable to fill hig
place for the future of the road. The office of general superin.
tendent, which is at present vacant, will also soon be tilled, it ig
anticipated. Mr. Calloway is at present in Europe, and will ap-
point a superintendent as soon as he returns,

The future of the Clover Leaf is undoubtedly one of unim-
paired prosperity. Passing through a country where there is no
other east or west line, it is bound to prosper. Within the next
year, in addition to changing the rest of the road to a standard
gauge, it is expected thag a short cut will be made from Dupont,
Ohio, to Decatur, Ind., through Van Wert, thus shortening the
distance to St. Louis to less than the Wabash. )

Everything considered, the Toledo, St. Louis & Kansas City is
the coming road, and Toledo has cause to feel proud of her new
Pheenix, which has risen from the ashes of the old one,

been general manager
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The etrike in the Pennsylvania coal regions, which was a
cloud over the openir g of tre new yiaryhas extended, and
threaters to become a matter of sericus importanuce to the
whole industrial interest of the Nourth and Northeast, the ¢ 1n-
tres of menufacturing and commercial setivity, At this
writirg there is little prospect of iis early termination,
althcu, h earnest effoits have been made to promot~ an adjnst-
ment cf the cirpute. The weather has been severely wiitry,
Heavy snows lave fallen in the Northwest, and latert reports
indicate eericus obstiuctions to 1a:lroad transprtation, Specu.
laticrs in leading staples of merchandise hive generally
turned toward easier prices under selling Lo realize,

The ¢p-culation in lard for future deliv-ry has been mor-
activr', but the increase in the volume of buagicess wus ¢ue 0
a pressure to rell, under which prices show considerable de.
cline, To-day, however, the warket wag cteadier. Lard on
the spot bss also declined, but tl e lower prices caus-d only a
glight mmcreas: in tran-sctions, and the closs was tteady at
7-55¢ for prime city, T70@7 85, for prime to choice West-
ern, 7:90c, for refined to wvac Continent and §:359:, to South
America.

DAILY .CLOSING I'RICES OF LARD FUIURES.

Saturd iy, Mond’y Tuesd'y, Wednsd’y, Thursd'y, Friday
January delivery.. 782 =3 7Y 768

~1

February delivy.. 751 TR0 T3 T8 763 76N
March delivery.... 791 7 2 bl 790 776 TTH 76
April delivery..... TS T T97 itat] T2 TR
May delivery...... S0k 060 803 TR TSS TS
June delivery...... 50y 510 st 70D T3 Tl
July delivery...... i) 21 4 815 511 500 T3 500

Pork has Le-n offered more freely, and prices havo favored
buyers, but there i3 very little quotible decline; new mess
§15 25@$15 50, extra prime $12 75 13, znd clear $16@18,
Cutmeats have fasorved buyers, without leading to much busi-
nesy; pickled tellies, 711@% {e.; sheulders, 677~ and Lams,
93{@10c.; srcked shoulders, 81{e,, aud hams, 1l@wl134e,

Beef remains entirvely rominal at $8:2 %8 25 for exira mess
and $8 50 for packet per bbl,, and £11@ 516 for India mess per
tierce. Beef hams are steady at $17per bil, Talicw fiimer
at 4}{c. Stearine is quiet at 8! @8%g2.  Olemargarine is
quoted lower at 6¢, Butter is firmer at 22@35¢. for creamery,
the curside figure for Elgin fancy; tut Western extra selling
at 31@n22 end extra firsts at 27@29c. Cheese is firmer but
quiet; State factory, full cream, 10l3@ 1114c., and skims,
4@ 10c.

The speculation in Rio ccffee was at steadily declining
prices until y e3'erdav, when were reached. the lowest Higuses
for wmany mouths, The depression was mainly due to advices
from Rio Japeiro that prcepects for supplies later on had
greatly improved, Coffee on the rpot has been dull and un-
settled, and 8o clores. The futures market tok a stronger
turn to-dsy, the reaction being a natural orne after a sharp de-
(;gélg, and the close was with rellers as follows for delivery in

JAN s a5m85 s e 15 100: | MAYVisssmmss wess T4-25¢e. | Sept.... ooo..... 13:30¢;
Feb...... ..... 1-0°60c, fJunc... .. ......11°15H¢. I L& i O ————— 13-20¢,
March.oeeeen... LIFDOE | JillVaes s s ssmons 13*80¢, | NOV..aooiininnn. 135H¢
April icssee s 3400 | AUT sonsise 562 L305C | DOCwer seme smims 13-05¢

law sugars have been dull and close barely steady at 5 5-16¢.
for fuir refining Cuba and 6lgc. for centrifugal 95 deg. test.”
Moliseses was quite brisk in tt.e fore part of the week for early
shipment at 24c. for 50 deg. t-st, but the close is dull.

The movement in Keniucky tobacco has been large, and
mainly on foreign account, jrices taking a higher range, The
sales an ount to 1,550 hhds., of which 1,400 for export, and
prices yaid vaiy frcm Slge. to 1615c, as to quality. Secd leaf
#lro more active, and sales are 1,480 cases as follows: 30 cases
1881-85 crops, Penusylvania, 9l{@14l45c.; 130 cascs 1885 crop,
Pennsylvania Ilavana, pivate terms; 200 cases 1886 crc p.
Pennsylvaria seed leaf, 10@12¢.; 100 cases 1585 crcp, Dutch,
9c.; %00 ceses 1886 crop, Dutich, 94@1014c.; 150 caces 1856
crop, Ohio, T14@10c.; 130 cises 1856 crop, State Havina,
11@25¢c.; 140 cares 1&86 crop, New England Havana, 13.@35c¢.,
and 130 baies 1-86 crop, Wisconsin Havana, TL5@ 10c¢.; also
500 bales Havani, 60c.@f1 10c.,, and 300 bales Sumatra,
$1 33@ %1 75,

Spirits turpertine advanced to43:., insympathy with South-
ern advices, but receded and closed dull av 42¢, Ro ins are
firmer at $1 10@%p1l 15 for comiaon to good strained. The
sreculation in crude petroleum certiticates has baen active,
but efforts to promo‘e an advance in prices had only t-mpo-
rary guccess, and to-day thers was a sharp deciine, closing
at 94@ 9414, i

On the Metal Exchange values have given way except for
iron, which ¢ steacier, To-day Straits tia rold at 363 for
January. Ingot copper was frecly cficred ani closed au 161c,
for February, lLead weas down to 47;@43{e, and speiter
1{@5¥3c. -
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COTTON. ‘
FRIDAY, P. M., Jan. 13, 1888,

TirE MoOVEMENT OF THHE CROP, as indicated by our telegrams
from the South to-night,is given below. Iorthe week ending
this evening (Jan. 13), the total receipts have reached 145,741
ba'es, aghinst 159,3(8 bales last week, 185 .84 bales the previous
week and 202,859 bales three weeks since, making the total
receipts sinee the 1st of September, 1887, 4.290 599 bales, against
4,057,757 bales for the same period of 1886-7. showing an in-
crease since September 1, 1887, of 232,842 baies,

Reccipts at— | Sat. | Jon. ‘ Tues. | Wed. !leur.ux [ Fri. l Tolal.
2,012 1,693 3,660/ 3,1aoi 916, 1,496, 12,987

Galveston......|

Indianola,&e.;  ...... Ve L. ! ............ [ eeeens [ e
New Orleans ...| 10,575 11,626 15,0180 7,570 7,916 6,216 58,951
Mobile..........] 1,788 2,031 2,351 421, 536/ 148 7,228
[ 5 511 E—— S . — bo217 217
Savannah ... L2571 2,838 2,341, 2,251} "2,805 15,613

Brunswk,&e.| ... b | smee el smgmcs | — 150; 150
Chavleston ... L o872 1,210 1,137] 803 1,051 6,538

Tort Royal,&e,  ...... S —— N R : ...... ! 188| 188
Wilinington ....{ 249 70, L 823] 2010 B8O 2,820

Wasl'gton, &€ eeenen b JNE A SR E— {8161 310
Norfolk ........ | 2,123 3,003, 1,498 1,635 2,772, 2,517 13,583

West Point,&e, 1,073 2,171 1,750 1,228 1,336, 7,316, 15,374
New York...... C1,0000 1,505 1,315  A%3 33 636, 5,412
Boston .eeee.n.. L1810 884, es3t s2w gos 779 3,214
Daltimore ... N T | ssaiss e R ‘ 2,670 2,679
hilulelpli,de. %0 13% 1010 167 50 860l 905

For comparisonwe give the following table show ing the week’s
total receipts, the toia! since September 1, 1887, aud the stock
to-night, and the same items for the corresponding periods of
last year. ) -

Totals this week, 22,005 27,417, 30,601 19,319, 13,072 27,569,115,741

1887 AR, 1SRG-87, Stoelk.
Receipls lo DR v e B e 5 R S
‘7u'ul 15 This (Sinee Scp.o This  Sinee Sep. ss. | 1887
CE A Weel, + 1, 1587, 1 Weel.  1,18%5, e B

Galveston .

i
1}
i

lml'nn};l,&(-‘ =ien] | RS . B A | see ey
New Orleans. SKO51 1,307,002 €6.117 1,250,770 122,171, 408,292
Mobile....... T2 1TARTR 6,702 1T2.UNT 0 LLT6L 8T,921
Flovida ...... 2170 21,152 OIS IR Tl eemees
Savaunah ... 15,613 719,703 13,7510 G0, 00 180,000 93,009
Bruvsw,&c 7 150 16,629 £18 ¢ LBUSOT 0 ees d.  Cebeeia
Cluirleston .1 6,558 316.327. 6,431 "8537.000° 53,9080 32,749
P.Loyal, &, 188" 10,877, d0i 1Liud) REAT 210
Wilmington 0 2.526° 134,539 2,007, 11,5310 14,000, 9,074
Wash'tUnhe 316, 1368 6o B0 T e b eeeeae
Norfoli...... D IBORE BST,0060 6,795 4195000 63063, 39,521
W.loint,&e: 15,8710 392,361 3,165 211,800 8163 11,718
New York....| 5,112] 33,877, 7,007 56.76G' 215,354 223,273
Boston....... [o320L 49010 6,401 4T HHS 21,000) 10,000
Baltimore ...| 2,679 13,207 G118 265010 105150 15,444
Phil'del'a, &ef  905] 17,501 1.162, 21,071 10,014 15,358
Totals ..... 145,7111,290,599 142,915 1,057,757:1,017,145 1,010,061

- In order that comparison may be mavie with other years, we

give below the totals at leading ports tor six scasons,

Keccipls al— | 1888, | 1887. [ 186, | 1585, | 1881, | 1883.
|

13,184

Galvestn, &ef 12,987, C 10,7550 9,01 12,110, 18,923
New Orleans.; 58,951 66,147 44,959 56,666 37,792 53,202
Mobile ....... | 7,228/ 6,762 11,371 7.5.;2’ 5,609 8,939
Savannah ...| 15,613, 13,781 8,762 13657 12,612) 12,474
Charlest'n,&e;  6,726; 6,885 4,852 6,221 9,405 10,903
Wilm'gt'n, &e; 2.07." 26221 1,80 2,268 1,977 8,835
Norfolk...... 1 13,583 © 6,790 8757 13,5910 12,747 13,102
W't Point, &¢| 15,371 3,165, 5,76 4,871 2,427 3,756
Auutuers....] 12,607 23,2790 12,16 | 150310 15,78:| 25,131
| i
Tot. this week! 145,741 142,015 108, 1:;0}.)51? 110,467 | 150,390
Slncﬂ Sept. 1 :-l'.’ﬂﬂ.;’».‘)gt-l().‘»’i'.'i.")'i O868,13: | 956,40 1:3757,67-1:012,231

Galveston inelndes Tndianola; Charleston ineludes Port Royal, &ec.;
Wilmingtonincludes Moreh'd City, &e.; West Point includes City Point, &e,

The exports for the week ending this evening reach a total
of 128,570 bales, of which 104,482 were to Great Britain, 13,807
to France and 10,281 to the rest of the Continent. Below are
the exports for the week and since September 1, 1887,

From Sept. 1, 1887, to Jan. 13, 1888

Week Ending Jun, 13,
Papighy |t e - Erported to—
from— Great |’ | Conti- Total | Great | ) | Conti- .
[ Britn, France epent, Wk, | Britain, France; pepe, | Zotal.

Galveston ....| 15,288 ... - | 15,288) 210,308 4.02;' 65,250| 279,621
New Orleans..| 28721 13,702, ...... | 42926 803042 182,810 250,220| 827.001
Mobile......... 12570 cevers| eevee l 12,770 42316 veeen | 42848
Florida «.ovveenl vueee. ' SR SR U TP T S 3,146
Savannah ....| 14,8120 ...l vooe..] 14612] 141954 10270 103.505] 345.689
Charleston....| ...... | e 50, 50| 53323 22589, 134201 210,573
Wilmington .. 1,523 ..... J 2,238 4059 67.043 6,295 56.079 109,517
NOTtOlKennn. ... 0] sl sacens 6.051] 172001 . ... 1975 173,976
West Point,&e. 5,931 ......] 762 6603 125793 ...... 762, 136,535
New York..... l 7415, 105 5817 13337 255,262 21,026 154,019, 411,207
Boston ........ 4939, ... 101 50400 01 6G:8 ... 1019, 93527
Baltimore ] 5232 ...... 1515, 6,747|. 49,534 1,565 = 21,353, 42,463
Philadelpw’&e{ 572 .ooooo| eeee. l 572| soa4v1l . | 8702 34,108

Total ........'11.4.482 113,807, 10.231 128,5:0,1,647,181 248.869 45,993 2,740,043

Total 1&%-7,! Rﬁ.f;]—g 27150 49 %42 THASNY 1T RIQ O « O 9Ce ¢45 1RO O AR0 TRG
* Includes exports from Bruuswick, °

[ et

12,957 570,635 13,484 GLLNT3, GlslL 110,579
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week are indicated in the following statement. For the con-
venience of the reader we also add a column which shows at a
glance how the market closed on.same days.

| SALES OI SPOT AND TRANSIT. | FUTURES.
SPOT MARKET | [ e T = | ( -
G s Er- | Con-! Spec- Tran- . ! Deliv-
| CLOSER. port. swumpulta  sit, | Total.| Sales.  ypies,
Bat .. Dull and eazier..| ~....' 62 ...l 62103300 ...
Mon . Iasy coeeee cenn.. ewas] 321 -;.} 124 190,500, ——
Tues . Quict @ 18 dee. .. eee.t 1681 ...l sell] 168 2:;”’700i e
Wed . Iirm @ 1,5 adv.. eeeer 1860 Ll Ll ! 136 141,800] ...
Thurs Dull.............. sons] BBl cosel wawo] 83 72,000 ...,
Fri... Dull. . ieeen..... o1t D) D 1281 75,2000
TOtal.!.ceeeeeens wees|  eonl TO6] ...l ....| 706813300 ...
The daily deliveries given above are actually delivered the day

vrevious to that on which they are reported. '

THE SALES AND PricEs or FUTURES are shown by the
following comprehensive table : =7~ ¥ 3T o C %

— —1
iti ; xpor r telegrams to-night also give | £| »23 ) e A @
In addition to above exports, our telegra -nig give| &1 23| o o7 me? c:h:mﬁ anEE anred awal &
us the following amounts of cotton on shipboard, not cleared, | &'|¢5 | 582> 588 582 5588 Foi3 Fosd 8
i e < ® " 283 22 ZE
‘at the ports named. We add s;mxlar figures for New lgl‘k, 2|2z 2284 E;ég;g g,ggm‘ g.,‘;;:‘-; E'gf"fs Eg_;g. o
which are prepared for our special use by Messrs, Carey, Yale | 2 | S5 |njgy ®ogd ®RZg :;; RegY Reor Rezd RIS
& Lambert, 24 Beaver Street. S ;L: P E§F ! Ege, 1 BB ¢ égg : g-;g:;:;‘ : g‘,g;‘ S8y
. . SIGEL B, | Bre | REg | BFpg RSP G AE &
| On Shipboard, not cleared—for i = | 8@ Sl e ol _§ Lol g P R = B k§§‘
13 | : : ; | | Leaving |~ ig2 |8l ] 12 .18, tEig PEI] PEIN R g
Jan. 13, AT= 1 Great | pomee. Oher | Coust-1 - ppyy | Stock. sled|; &8 (Riwigie iZT & c B2 3
| Britain. " Foreign' wise. * NIFF| S ORI B R - ¥ -1 R
! - i - — ! . o —
New Orleans....| 33,337 1R,145 29,006 | 2,253 | 82"41i 339,430 | » © » < © oy = 4 © o »gg
Mobile .......... | 8,000 ; None.| None. ; None. | 8,000 | 36,764 | 0|22 & oY b mimI SPrx ZC-r ZSZp S3IR
Charleston .....| 4,500, 3,000 12,000! 1,500, 21,000 32,906 | 5 | ERan SWae —Red oy SISS Sweos| 8]
B Lo 2’000 | - L3’ =00 5.500 93.066 | < wWlz9wny Zand Z3H4d Bycy £¥9sF feXg 3
Savaunah ......| ® 8,600 1,100 | 3,100 3,700 16,500 93,066 | 3 | EmnS Smed Eon® Erelzr p—wd ——wd | S3F
Galveston...... i 8531 None. 7,981 10,776 2_4..;)!)1 i 37,253 | < S|noRs T3 Tc38 so3F TezIn Fosn §.§g
Norfolkk........ L1 25,000 None. None, | 2,000 27,000 36,565 | @ < A=k x O RO Fael <2 (R ?a.-
New York ,.....] © 4,800 | 350 6,600 None.! 11,750 203,60+ | — -;: HU' HS‘ =@ H’: 2____
- T ‘ J N 1 3 n 3 | 57 975 — -
Other ports..... | 13,000 . None. 2,000! None. | 15,000 27,975 ‘:g cg E ,%Q‘ g 23 g QS g ¢g ; QS g &,
_ " - ) A o« (3] v N [ L w
Total 1838...... L0G.071 22505 60,657 | 20,220 209,552 837,563 | | 2= | S8 5 BS 5 E§ 8 ES 8 2R 5 KGQ (%
: ‘ : -- Llepl LS i 19 1 |89 |9k w8 |8
Total 1887...... 07,726 33,892 65,837 21,129 2200811 780977 | 8| 8| B5es B g5 E5%5 5385 5535 =5¥5 8
Total 1886...... 114,816 . 22,731 . 52,002 . 15,600 . 211,079 | 895,507 [ ©| S| noce ol Ok wedm veen noze cadn|S
- ] el hi _ W w D W KO ® RO O KG_H_wo Ol
The speculation in cotton for future delivery at this mar- i B = B e B e B e g E b
Lot oD the wook under Teview with great. depression of | & S5 % 85 393 & ¢ 4 g2 T o2 I
et opened the week under review with great depression of | Gh B %D S L S o § N9 3 £4 g
tone, due almost wholly to the publication of the CHRONICLE'S | & = ‘f‘s@jc:, T]gw' Té"w ‘I"g’:‘,: ng To6: |3
figures of the movement of the crop in December. These Q| a| Zez Ered 55z gs’zﬁg el L [~ S
caused a general abandonment of short crop estimates, and | S| ®F| 1 283 GiSe mico o0 BLics Lise d
led to free selling on the part of those who had held or| 1. _©_ & ®5 ® &= ® ON 8 0 © NA_&
o . . e — — ot et
operated for a rise on that basis. The result was a sharp | w o » 55 P35 B o3 B S5k o5 ®
s e 5 i ; iy N PR S D B ® s @ SO SO A o
dqclme in \.aluos., which was not arrested till nea the close | &) w0 Bh.3 B89 28,9 K28 59,85 3.5 §
of Tuesday's business, when the reduction from the highest | @ g_u- sl 9> % |82 |aN |98 13
figures of the season amounted, for the active months, to 0@ | 2| 3! SSE3 | Sto 85%¥S ceoao =2¥3 | Ecol &
45 points.  Wednesday saw a recovery of 12@14 points, caused | @} €[ ga=s 1aCh ad=a mRCR wuca a0
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é . o . . . . . ' . . .
The total sales and future deliveries each day during the

* Inclundes sales .in SBeptember, 1887, tor 8eptember, 258,200; Sep-
tember-October, for October, 570,200; Septrmbher-November, for No-
vember, 481,600; September-December, for December, 1,027,400,

We have inciuded in the above table, and shall coutinue each
week to give, the average price of futures each day for each -month., Is
will be found under each day following the abbreviation “ Aver ' The
average for each month for the week ir algo given at bortomn of table,

Transferable Orders—Saturday, 10-35¢.; Monday, 10-25¢. : Tuesday,
10°25¢.; Wednesday, 10°35¢.; Thursday, 10-20¢.; Ikriday, 10350,

The following exchanges have been made during the week s

*10 pd. to exch. 200 Jan. for Feb. |28 nd.to exch. 100F¢b. for May.
9 pd. 1o exch. 300 May tor June. | *15 pd. to exch. 200 Mar. for May.
*19 pd. to exch. 1,000 Mar. tor May. | *03 pd. to exch. 100 May for June..
‘31 pd. to exch. »00 Feb. for May. | 11 pd. to exen.2 4 Feb. for Mar.
13 pd. to exch. 200 Aypr. for June. | *29 pd. to exch. 200 Mar. for July.
22 nd. to exch. 500 Jan. for Mar. | 08 pd. to excli. 500 Apr. for May.
*16 pd. to exch. 500 Mar. for May. |19 pd.to exeh. 3% Jan. for Mar.
‘03 vd. to exch. 800 Mar. for Apr. ‘07 pd. to exch. 2,000 Jan. for Feb.

THE VISIBLE SUPPLY OF COTTON to-night, as madeup by cable

and telegraphy is as follows, The Continental stockd, as well ag
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those for Great Britain and the afloat are this week’s returns;
and consequently all the European figures are brought down
to Thursday evening. DBut to make the totals the complete
figures for to-night (Jan. 13), we add the item of exports from
the United States, including in it the exports of Friday only.

18RS, 1887, 1886, 18K5,

Btock at Liverpool ....... bales 629,000 766,000 579,000 721,000
Btock at London ......ceveeea.. 32,000 11,000 15,000 < 44,000
Total Great Britain stock. 661,000 777,000 597.000 76<,000
8tock at Hamburg............. 5,400 3.100 1,200 7,000
8tock at Bremen............... 29,100 17,200 33,100 36,100
B8tock at Amsterdam........... 23,000 20,000 32,000 54,000
8tock at Rotterdam ........... 300 - 800 100 600
8tock at Antwerp. ... ooou...... 900 1,500 3,700 1,300
8tock at Havre _._..... . 180,000 171,000 113,000 211,000
8tock at Marseilles ........ 2,000 2,000 4,000 4,000
8tock at Barcelona ........... 45,000 53,000 12,000 3%,000
Btock at Genoa ................ 3,000 5.000 9,000 6,000
Btock at Trieste. ....oceeenn.... 6,000 10,000 3,000 5,000
Total Continental stocks...... 205,000 2%3,100 274,700 363,300
Total European stocks.... 956,000 1,060,100 871,700 1,131,300
‘India cotton afioat for Europe. £9,000 81,000 72,000 47,000
Amer. cott’'n afloat for Eur'pe. 561,000 659,000 511,000 613,000
Egypt,Brazil,&c.,afltforE'rpe 56,000 52,000 52,000 63,000
-8tock in United states ports.. 1,047,115 1,010,061 1,106,586 °~ 915,611
‘Btock in U. 8. interior towna.. 399,515 314,313 473,995 257.8%)
United S8tates exports to-day. 11,311 19,790 11,535 23,000
Total visible supply ....... 3,090,304 3,229,294 3,107,816 3,110,796

-©Oftheabove, the totals of American and other descri ptions are as tollows
American—

Liverpool stock .......... bhales 417,000 578,000 410,000 522,000
QContinental stocks............. 157,000 - 156,000 222,000 216,000
American afloat for Europe... 561,000 639,000 511,000 613,000
United States stock............ 1,047,145 1,010,061 1,106,556 915,611
United States interior stocks.. £99,815 311,343 173,995 2%7,885
United States exports to-day.. 11,311 19,790 114,535 23,000
Total Amesican............ 2,623,304 2,797,191 2,763,116 2,667,196
FEast Indian, Brazil, £¢.— )
Ziverpool 8tOCK.ee.oeauecannnn. 182,000 18%,000 139,000 202,000
London stock.......... cceienee 32,000 11,000 - 18,000 44,000
Continental stocks.....ouoe... .. 135,000 97,100 H2,700 117,300
India afloat for Europe........ 29,000 81,000 73,000 17.000
Xgypt, Brazil, &e., atloat...... 56,000 52,000 52,000 6:3,000
Total East India, &e....... 167,000 432,100 339,700 473,300
Total American...... R, 2,623,301 2,797,191 2,765,116 2,667,196
Total visible supply ....... 3,000,301 3,229,201 3,107,~16 3,110,790
Price Mid. Upl., Liverpool ..., 5ol Hlyd. 1, D7l
Price Mid. Upl., New York.... 107g,c. Qloe, U740, 11t;4c,

& The imports ir.to Continental ports this week have been
50,000 bales, '

The above figures indicate a decrease in the cotton in sight
to-night of 138,990 bales as compared with the same date of
<1887, a decrease of 17,512 bales as compared with the corres-
ponding date of 1886 and a deciease of 50,492 bales as
compared with 1885,

AT THE INTERIOR TOWNS the movement—that is the receipts
for the week and since Sept. 1, the shipments for the week,
and the stocks to-night, and the same items for the corres-
ponding period of 1586-87—is set out in detail in the following
atatement.

week, to the extent of nine hundredths of an inch,
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* The flgures for Loudsville is year's

Jgures estimated,

The above totals show that the old interior stocks have '

decreased during the week 20,347 bales and ave to-night 53,502

bales more than at the same period last year The receipts at
the same towns have been 4,336 bales mo07e than the same
week last year, and since September 1 the receipts at all the
towns are 197,260 bales mose than for the same time in 1886-7.

QUOTATIONS FOR MIDDLING COTTON AT OTHER MARKETS.,—
In the table below we give the closing quotations of middling
cotton at Southern and other principal cotton markets for each
day of the past week, '

Weel: e,,,h-,,,’/' CLOSING QUOTATIONS FOR MIDDLING COTTON ON—

( 3. | s

e f Satur. [ Mon. | Tues. | Wednes.! Thurs. [ Fri
Galveston ... 10 O15,g ' 07 073" 973 973
NewOrleans.: 973 9l | 9y 93y 9y 93y
Mobile ...... 93 93 9llg 9116 91144 Ollyg
Savannah ...} ~ 95 95g 953 996 D916 9916
Charleston .. 91515 | . 9154 10 10 975 a 10 975
Wihington . 015, 973 973 973 975 973
Norfoll...... 10 10 10 10 015, 4 9154
Boston ...... 1053 1053 1053 101 101 1012
Baltinore ...| 1033 103g 103 10433 1044a33 101733
Philadelphia | 1053 1053 1053 1055 1053 1053
Angusta ..., 0136 03 93 93y 03y 034
Memphis ... 03y 03 O3y 011,¢ 91146 9114
St. Louis. ... 973 . 973, 9134 934 93y 03y
Cincinnati .. 0973 975 - 973 97 - | 973 973
Louisville ... 975 973 97= 97 978 973

RECEIPTS FROM THE PLANTATIONS, —The following table
Indicates the actual movement each week from the planta-
tions. The figures do not include overland receipts nor
Southern consumption ; they are simply a statement of the
weekly movement from the plantations of that part of the crop
which finally reaches the market through the outports.

Week Receipts at the Ports. ‘.St’k at Interior Towns.ll?cq'pts from Plant'ns.
Endin S . ; -
= |1868-55/188¢-57 155785, 18855 156057/ 1657-58, 168556 1850-871357-58
Dec. ... 218,131 227,886 249,019 131,343 102,085 113,323 290,550 239,130 263.140
" 16......,233,011 260,659 213,002 451,230 410,953 497,360 281,907 260,527 247.948
2., 240,106 253,045 202,650 521,319 433,584 503,678 280,216 305,626 200,169
B0 189,52 236,615 185,824 513,557 143,505 493,453 212,010 246,619 179,020
Jan. ... 140,520 150,044 159,805 526,501 423,272 461,504 123,833 138 731 127229
13 ... 108,498 142,015 145,741 513,063 884,745 437,202 5,020 10,4 8 121,139

The above statement shows—1, That the total receipts from
the piantations since September 1, 1887, are 4,703,971 bales;
in 15%6-7 were 4,399,442 bales @ in 1885-6 were 4,366,275 bales.

2.—That, although the receipts at the outports the past week
were 145,741 bales, the actual movement from plantations was
only 121 139 bales, the balance being taken from the stocks at
the interior towns,  Last year the receipts from the plantations
for the sume week were 109,403 bales and for 1856 they were
95,920 bales. ’

AMOUNT OF C'OTTON IN SIGHT JaN, 13.—1In the table below
we give the receipts from plantations in another form, and add
to them the net overland movement to Jun. 1, and also the
takings by Southern spinners to the same date, so as to give
substantially the amount of cotton now in sight.

CISST-SNUU1SS6-8T. I8S5-86. 0 1884-85,

Receipts ot the ports to Jaw, 13 1,200,599 1,057,757 3,536,132 3,956,461
Interior. stocks on Jan. 133 in i

excess of September 1., ... 413,572 811,635 40,143 287,644
Tot.receipts from pluntat'ns 1,703,971 4,399,012 4,366,275 4,244,105
Netoverland toJan. 1 ... ... T1OT12 0 513,712 525,092 358,048
Bouthern constumpt'nto Jun. 1. 203,000, 150,000 131,000 115,000
Total in sight Jan. 13 ..., 2,610,653 5,063,181 5,022,367 4,717,153

Northern spinners' takings to ‘ i

Jaw 15D ... 1,261,007 1,033,106 1,089,322 841,261

It will he seen by the above that the inerease in amount in sight to-
night, as compared With Last year, is 336,490 bales, the increase as
compared with 18385-6 is 397,316 bales, and the'inercase over 1381-3
is 902,530 bales. ’ '

WEATHER REPORTS BY TELEGRAPH,— Ourreports by telegraph
from the South to-night indicate that an ecarthquake shock
was felt in portions of South Carolina and Grorgia on Thurs-
day morning. The temperature has, asarule, been seasonable,
and in most sections rain has fallen,  Marketing continues to
make good progress, hindered, however, to some extent in the
West and Southwest by wet weather,

talveston, Teras,—There has been a slow drizzle on six

1 days of the week, the rainfall reaching forty-six hundredths of

an inch.  Average thermometer 52, highes: 63, lowest 33.
Paolestine, Tewis,—We have had rain on five days of the
week, the rainfall reaching fourinches and seventy-four hun-

{dredths, The thermometer has averaged 47, the highest being
i T4 and the lowest 20,

San dwtonio, Texas,—Rain has fallen on five days of the
The ther-
mometer has averaged 48, ranging from 24 to 74,

New: Orleans, Louisiana,—It has rained cn two days of
the week, the rainfull reaching one inch and six hundredths,
The thermometer bhas averaged 61. .

Shreveport, Loulsiana.—Rainfall for the week three inches,

t The thermometer has ranged from 30 to 76, averaging 43,
1

Oolumbis, Mississippi,— It has rained on four days of the
week, the rainfall reaching three inches and fifty-four hun-
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dredths. The thermometer has averaged 43, the highest being
68 and the lowest 28, _ _

Leland, Mississtppi.—Rainfall for the weck two inches
and sixty-six hundredths, The thermometer has averaged 43,
ranging from 27 to ¥4 i .

Hreenviile, Mississippi.—We have had rain on four days
of the week, the rainfall reaching two inches and seventy
hundredths, Average thermometer 52, highest 74 and low-
eSt 31' . . . .

Vicksburg, Mississippi.—It has been showery on four days
of the week, the rainfall reaching ninety-three hundredths of
an inch. The thermometer has averaged 60, ranging from
31to 77. .

GFloster, Mississippi.—Rainfall for the week ninety-one
hundredths of an inch, The thermometer has ranged from
33 to 79. ; ‘

Little Rick., Arkansas.—The weather during the week has
been very disagreeable, making outdoor work impossible,
Rain fell on four daystothe extent of three inches and ninety-
five hundredths., Average thermometer 39, highest 73, low-
est 23. '

Helena, Arkansas.—We have had pretty bad weather dur-
ing the week., Rain has fallen on five days to the extent of
two inches and sixty-five hundredths. The thermometer has
averaged 41, the highest being 74 and the lowest 28.

‘Memphis, Tennessee.—1t has rained on four days of the
week, the rainfall reaching two inches and thirty-five hun-
dredths, The thermometer has averaged 41, ranging from 24
to 745, : ey

Nashville, Tennessee.—We have had rain on five days of
-the week, the rainfall reaching two inches and six hundredths.
The thermometer has ranged from 23 to 73, averaging 42, .

Mobile, Alabama.—It has been showery on four days of
the weelk, the rainfall reaching thirty-eight hundredths of an
inch. Average thermometer 58, highest 70, lowest 36.

Montgomery, Alabama.—Rain has fallen on five days of
the week, and it is still raining heavily., The rainfall reached
one inch and seventy hundredths.  The thermometer has
averaged 26, the highest being 76 and the lowest 35. )

Selma, Alabama,—It has rained on four days of th2 weelk,
the raintall reaching one inch and forty-one hundredths,
The thermometer has averaged 53, ranging from 35 to 69,

Anburn. Alabamae.—Rainfall for the week thirtyv-six hun-
dredihs of an inch, The thermometer has ranged from 33 to 64,

caveraging S8

Madison, Florida.—Telecram not received,

Columbus, Georgia.—We have had rain on two days of the
week, the rainfall reaching two inches and eizht hundredths,
The thermometer has averaged 19, the highest being 64.and
the lowest 36,

Macon, Georgia.—Rain has fallen on one day of thie week.

Savannah, Georgia.—\We have had rain on one day and
the remainder of the week has been pleasant. The rainfall
reached four hundredths of an inch,  The thermometer has
ranged {rom 40 to 76, averaging 58,

Augusta, @eorgia.—The weather has been cool and pleasant
during the week, with light rain on one day to the extent of
twenty-cight hunodredths of an inch,  \verage thermometer
30, highest 78, lowest 36

Jharleston, South Carolina.—It has rained on.one day of
the weck, the rainfall reaching four hundredths of an inch,
The thermometer has ranged from 42 to 72, averaging 56,

Nealebarg, South Caroline.—XNo rain has fallen during the

week.,  There was a smart ecarthquake shock at 937 on Thurs-
day morning, Average thermometer 59-3, highest 73, lowest
36,  Last week rain fell cn one day to the extent of eighty-
eight hundredths of an inch.  Tce formed on three nights,
Average thermometer 42°5, highest 654, lowest 23,
§i Wilson, North Carolineg.—There has heen rain on two days
of the week, the rainfall reaching twenty-cizht hundredths
-of an inch,  The thermometer has averaged 4%, ranging from
20 to 72,

The following statement we have also received by telegraph,
showing the herght of the rivers at the points named at 3

_o'clock Jan. ¥2, 1535, and Jan. 13, 1587,

| Jrt 12,83, Jan. 13,'87,

. | Feet: Inch.! Feet. | Inch.,
New Orleans.......... Above low-watermark.| 2 | 1 | 4} 3
Memphis ..o \bhove low-water mark.| 13 o 91 ¢
Nashville .............. thove low-water m;u'k.l 11 ’ Do Miss ing.
Bhreveport ...........Above low-water mark.| 17 ' S o2 6
VicR8bULE «ovvvun.... Above low-watermark | 6 | 7 Py , ]

INpIa COTroN MOVEMENT FROM ALL PourTs,—The receipts
and shipments of cotton at Bombay have been as follows for
the week und year, bringing the tigures-down to Jan, 12,
BOMBAY RECEIPTS AND SHIPMENTS FOR FOUR YEARS.

: Shipments this weele.! Shipments Sitce Jan. 1. | Reeeipls.,
Year Great Oomti-| . . | Greal | Conti- | Thig | Since
Britn.! ent, | Total. CBriain, nent. | Total. | Week. | Jun.1.*
e S L P S $ S e s
1833, 3,000 3 1.000133,0000 6,000 35,000] 11,000/21,000, 11,000
18371 2000, 10,090:21,090 6,000 3L,000] 10,000 £2,000; 23,000
183':{ G3,0007 1,000, 7,000, 2,000 16,000 2 100032,000 62,000
1835 2,000(17,000 19,090 1,000, 20,000  33,000{21,000{ 37,000

1z 2t frraoing, Bombay appears to show

conpwel with Iast  year in the week’s receipts
of 21,00 ) vaizsanl vi/ussseve in shipmentsof 12,000 bales, and
tha shipneatssinze Jan 1 show an increase of 1,000 bales,
Tas m)ve nang ar Caleatta, Madr as and other India ports for

the e Seoarea waoc andsince the 1st of January, for two

Az Lo

:

yvears, has been as fcllows,
Tuticorin, Kurrachee and Coconada,

Shiipments for the weelk.

“Other ports” cover Ceylon

81

-

Shipments since January 1.

Great

|
| “Great : Couti- | s
i Brilain. nent. Total. Britain. Continent..  Total.
Caleutta— | “ |
188S...... 1,000 ...... 1,000 2,000  ...... ! 2,000
1887 cewens 1,400 0 ceea.. 1,100 ¢ 3,000 1  cosess 3,000
Madras— { i i
183= ...... {1,000 - ...... 1,000 1,000 ...... 1,000
1887 . conen | Looo ... 1,000 1,500 ... 1,500
All others— | ‘
188= ... i 1,000 2,000 3,000 1,000 3,000 4,000
1887 ...... P 3,000 3,000 { eeecee 3,000 3,000
Total all— | ; !
CIRss 3,000 2,000 5,000 | 1,000 3,000 | 7,000
1887...... {2,100 3,000 5,100 | 4,500 ! 3,000 ! 7,500

week last year.

EXPORTS TO EUROPE FROM ALL INDIA.

The above totals for the week show that the movement from
the ports other than Bombay is 400 bales /ess than the same
For tlie whole of India, therefore, the total
shipments since January 1, 1887, and for the corresponding
periods of the two previous years are as follows :

1883, 1887. 1886.
Shipments —
to all Europe This Since This Since This Since
from— weelk. | Jan. 1. week. | Jan. 1. week. | Jan. 1,
Bombay ....... 33,000 41,000, 21,000/ 40,000 7,000/ 21,000
All otlier ports. 5,000, 7,000 5,400 7,500 5,000| 7,000
Total....... 38,000/ 18,000/ 26,100, 17,500! 12,000/ 31,000

ALEXANDRIA RECEIPTS AND SHIPMENTS.—Through arrange
ments we have made with Messrs. Davies, Benachi & Co., of
Liverpool and Alexandria, we now receive a weekly cable of
the movements of cotton at Alexandria, Egypt. The follow-
ing are the receipts and shipments for the past week and for
the corresponding week of the previous two years,

|
1887-88, || 1886-87. ” 1885-86.

|

f 110,000

Alexandria, Lgypl,
Jun. 11

Receipts (cantars)— ‘

This week. ... {5,000 | 110,000

Smee Sept. 1 2,877,000 11 2,837,000 11 2,293,000
I This |-Since || This | Since || This | Since
i week. Sept. 1. week.  Sept. 1. | week. | Sept. 1.
: 1 |
Exports (hales)— | | i ! | .
Por LAVEIPool o o oo 9,000 176,000 12,0600.174,000 | 6,000 151,000
To Continent voeeen.. 12,000 96,000 11,000, 80,000, 1 9,000, 81000
| i !

Tofal Burope .. ... 21,000 272,000 '23,000'25 1,000/ 15,000,2:33,000

* A cantar is 93 pouds,

This statement show that the receipts for the week ending
Jan. 11 were 85,000 cantars, and the shipments to all Europe
21,000 bales,

MANCHESTER MARKET. —Our report received by cable to-night
from Manchester states that the market is  dull for
both yarns and shirtings,  We give the prices for to-day
below, and leave those for previous weeks of this and
ast year for comparison :

1S87-88. l 1886-87.
{
i Coll’n olt’
1328 Cop, 2’ 81y lhs. . ] Mid. | 328 Cop. '\[ 81y 1hs. !(_7][1'(“”
Twist, ? Shirtings. ! (-/,/({Si Twist. 3 Shirtings. 1 Uplds
d. ik 8 oA & o { d. |4 d ?s. d. s 4. | d
Dec. 97l 2aRls 5 Tlga7 0 091 |73 @8 '5 8 a6 9 ; S5y
1671 w8y S Tlea7 O I D Tl @S 15 8 a6 9 | 5y
€03 753 w8y D 9 @7 12 Hll g THeaTl5eDH 8 @610 | bly
B0 T3 a8y 5 10ka? 3 1 HY THGaTIdg'5 8 w610 | 5y
Jan., 673 w833 H10wa7 3 3_1]4; T ga@7191gd 8 a6 10 j 598
“O13 TR —-NT1gD 9 a7 2 ‘ D9 TO16a 71035 9lbae 6 10k S5y

SOUTHERN CONSUMPTION FIGURES.—We have of late had
many suzgestions that our figures of Southern consumption
are too small—that the mills have taken more cotton than our
results from month to month show, While we have answere
some of our correspondents we have not replied to all an
would, there fore, take the opportunity here to stite that w
do not attempt to give the takings of Southern mills in ou
monthly overland statements, It is practically imvossible to
arrive at an accurate conclusion on that point. We can get
the information in part from ratroad returns, but not by any
means who'ly, Our muin dependencz woull have to be upon
reports from the mills from week to week, and there are not
mary of them that would be willing to let any one know
during the period of active buying just how much they hal
on hand ;-and unless we have accurate figures so as t) mike
the comparison exact from year to year, it woull bo misleal-
ing. Whut we do give, however, is the current consumption
by the milis at the South made up on the basis of information
obtiined-at the time the fizures are prepared. At the enl of
each season the results are thoroughly tested by comparison
with the very full offizial returns then szcurel ‘lircct from
the factories, and revised, if necessary,

DoMesTIC LEXPORTS OF COTION MANCUFACTURES.—Through
the courtesy of Mr. V. F. Switzler, Chief of the Bureau of
Statistics, we hive receive | this week a statement showing the
exports of domestic cotton manufactures for November, and
for the eleven months since January 1, 1337, with like fizures

i for the corresponding perio.ds of the previous year, and give
them below : .
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Quantities of Manufactures of Cot- Month ending \'ov 80./11 mos. ending Nov. 30.

To Havre, per bark Corona, 1,300 oo .o..oo.... e
To Bremen, per steamer Klstow, 12500 oo oo
Arvatelli Laurin, 1,200

To Genoa, per barks Aranna, 1,160

1,500
1,200
2,660

GALVESTON—T0 Liverpool, per steamers Faling, 5,035 ... Giwen-

doline, 1,100
To Havre, per bark Drackka,
To Bremen, per hark Marco Polo,. 1,613

To Vera Cruz, per stenmer Whitney, 1,085 .0 oo . ... ...

.. pership John Bunyan, 8,66 L. ... ...
1100 z:snsens s sommasmsme i s smaa

13.149
1,100

WILMINGTON—T0 Liverpool, per bark Olntl, 1,236 .. Silo, 1.111 - 2,677
NoOrRrovLk—To Livarpeol, per steamer San Juan, 3,087 ..o ..., 3.7
To Bremen, per steamer IKaropa, 1,975 ... LT L — 1,975
WEST PoiNt—To Liverpool, per steamer Athens, 7,002 .. o . 7,002
NEWPORT NEWs—To Liverpool, per steamer Warwick, 5,025.... 5,025
BALTIMORE—T0 Liverpool, persteamer Vancouver, 4,190 (... ... 4,190
Bosu)lv —To Liverpool, persteawer Bavarian, 1,071.__..8 Samaria,
OB o eieimimirn, wimins BEin SRR B 50, o min il o SR bbb Emerire e & 2,371
To Yarmouth, per steamer Dowinion, 700 Y50
PHILADELPHIA—To Liverpool, per steamer Britishi Prinee, 1,059
swas LLOIL Clive, 710 iusscassnanssnsnnssnss SRR ST 1,799
To Antwerp, per steamer Nederland, 858 ........ S 308
Total:.ccsessass O o Y . Lyt D

The particulars
form, are as follows: i
Amster-

of these shipments, arranged in our usual

Barce- Tera

Drem.  damn lora  Cruz

Liver- and and and & Yur-
pool. Iarre. Hamb. Antw'p, Genca, mo'th,  Total.
New York......... 7,615 105 DL 5418 ...i.s sessess 13337
N.Orleans......... QR 743 ... 5,811 "...... L7760 L.... . 3B.NUN
Mobile ..o ... BITTL  ice ceiiee emeven eeenee  sesenn 3772
Bavannal :.euesean 4090  sccuns 11060 ceeis wvsoss wesans 15,650
Charleston........ . 1,520 1,300 4,250 ... . 2,660 ...... 10,050
Galveston ......... 13,149 1,100 1,613 ceveen weeae. 1,080 16,947
Wilmingt'n........ IOTT  sssemm  wsssms R - « 25T
Norfolk ..., eesssn BT  assen o AiDED cansas  ceses & Semei® ;')..')l‘.)
! WestPoint........ . T,002 Ll L., reenee meeees amaes . 4 002
: Newport No........ D02 ececa sesess weses e ‘sesces eesame 5,025
Baltimore ......... 40D, wovwss swmswse  Faeses SeeasEs Eeeisn l,l YO
Boston ............ 23T e i GRS, emeess  ewess . 70 2,44 l

Philadel'in......... 1,799 ..... e eenane 398 e eeeeee 2,10

Total..:.ossasas 86,293 2,505 24,413 5,771 7,421 1,155 127,591

Below we add the clearances this week of vessels carrying
cotton from United States ports, bringing our ddt"i. down "to

the latest dates :

i

»ll GALVESTON—For Liverpool—Jan.

14 aea, 5,044, .. Jun. 11—steamer Madura, 5,163.
! NEW ORLEANS—IFor Liverpool—Jan.
B Indian, 2,960 ; Ship Hedwig, 3,32
3 4,503 ; Discoverer, 2,044,

it For Havre—Jan. G—Bark Prinee Umberto,

7T—Steamers Enmross. -1,776;

Nymph-

9—Steaners Alvah, 5,602; West
....Jan, 11—Steamers Andean,

4,703....Jan, 7—Ship

] B Prince Regent, 4,550, ...Jun, 9—Ship Il¢ Murtha. 4 143,

jtized for FRASER
"{/fraser.stlouisfed.org/

¢ ing stutement of the week’s sales, ¢

ton (colored and uncolored) !
exported to— | 1887 1886. 187, [ 1886.
i Great Britain and Ireland.. yards 1,864,301 £03,281| 7,9-0, 054; 9,415,681 |
; Other countries in Europe.. I "094.593 650,751 3,276, 416’ 4,391,375
British North America....... il 5,143 1046020 1,°01%06] 1.6-7.453
MEeXICO.uueirerarerer sonnn vnns L [ 1,488,752 990,470' 14, 405 ,633 12,683,061
f Central American States and
British Honauras........... ¢ ' 435,800 883.024! 7 IM,Q(N\ 5779131
West Indies.. .. ) 1,746,650 ].u(lhuw wn.m 321 15,893,431
Argentine Repubhc o 432,612! 3,022, anJ 5544755, 11163174
Brazil covovosvesesaaes ap 591,587 4787590 6.4340110]0 7,813,290
United States of (‘( dcmbia.. ‘ { 455,371 405,918 5IS7.810  4.456.942
Other countriesin & Amenca . | 3,067,087 1,286, Y67 28.331,21(5 19,594,014
China..oucivisios seevsiossessove 48974000 3,920,500 58,693,067, 71,306,9.9
Other countries in Asia and w ) {
OceaniCd........ .... seRmemeEn o i 96,612 205,566]  6.553,1211 9,395,198
ALriChcooisioms s wans UL el 2.0080695 1,683,447 6,050,474 12,630,775
Other countries......... dessnes | 121,552 47,572, 3,863,300 8,097, 231
Total yards of above..... “ | IR087,155 15.524.725 171,550,357 191,608,678
Totul values of AbOVe. ...eeerss.| $1,150,150|  $002,022 §11,127,503 312,294,099
Value per Fard. . .icesseis s csenss | $0640 $0620] $0649| $0659
i
Values of other Maniufactures of }
Cotton exportcd to— ; $ - % $
Great Britain aud Ireland....... 84,572 13,401 365,234/ 238,220
Germany......oeeveee. veserccierenanes i 4,351 3,267 25,100, 18,252
FTADCC e virinr veee eneevaannnsanans | 1,000 100 1,804/ 6,121
Other countries in Furope...... — ol 417 17,114 12,649
British North America.............. 27,962 30,127 102,275 5651.4:4
MeEXiCO.uovves vavars wee vnvrsaneinns 16,6431 6,750 126,006 79,070
Central American States & "ETitich ! :
Honduras....... B —— TR0 4,492 683,185 22,921
West Indies 11,396 6,514 TLOLY, 8,570
United Ststes «f Colombia.. & 9,450 7,431 49,4401 76,1316
Other countr es in S0. America.... 9,353/ 4,543 633,755 76,721
Asia and Oceanica..... 23,151 19,523 202,010, 209,490
ALTicR. ..oo., covisives SRR AR SR 170 wemsess | 2,065 1,201
Other countries....... Sz ].1;"‘(j 66,450 TTONT
Total value of other manufac- !
FUTES OFf.cnues wod v vones 110,217 106,993 1,586,517 1,495.301
Aggregate v‘alue of all c“ttnn goods! 1.205,6700 1,069,X15] 12,714,020 1::,71(2'_!.!”
JeuTE BurTs, BacciNg, &c.—There is only a light demand
for bagging, and the mairket is quiet, Quotations are about
steady at 51gc. for 114 1bs., Ge. for 174 lbs, Gldc. for 2 Ibs. and
7c. for standard orades. Rath r more mqun'v is 1epmtexl f ir
butts, and some buxm(ms is being doneon the basis of 21{@ 23
for paper grades, and 2 ‘smw%c. for bagging qualities,
SHirrING NEWS.—The exports of cotton from the United
States the past week, as per latest mail returns, have reached
127,591 bales. So faras the Southern ports are concerned, these
are the same exports reported by telegraph and published in
the CHRONICLE last Friday., With regard to New York we,
include the manifests of all vessels cle ared up to Thursday.
Totual bales.,
NEwW YorK-"To Liverpool, per steamers Daltie, 2,271.... Ttaly,
B9 e Eake Otitivio, 1,837 ...Repliblic; 1,008, e anmese 7.615
o 1Lavre, per steamer La BDretagne, 105 .. oicaeaaenn. 165
To Dremen., per steamers Elbe, TO4 . Rhein, 100, ... o0 oL, RON
To Amsterdaiy, per steamer \«hlul.un 1,008 e e, 1,503
To Antwerp, per steamers Jan Breydel, 2,050, 00.0W sl und,
B I R Y 3,910
° NEW OnruLeANs—To Liverpool, per steamers lyvsia, 5,650,
Ewiliano, 4,130 Exvlorer, 1,300, Leonora, G,600....
Pedro, 2,525, ... Yueatan, ,_..\ ____________ 5 e SR Sheimamimen ueTI13
To Bremen, per steamer Se ull e, DL el a3t
To Barcelona, per steamer Hvrm:m Clobtes sl 0k s o smesmeess » 1,76 1
MopiLE—To Liverpool, per steamer Sphyns, 3,772 oo ....... o D2
BAVANNAII=To Laverpool, per steamer Puerto l:iqm-nn. l..‘,!lu 4,000
To Bremen, per steaiers Albano, 6,760 .. De Bay, 1,300 (.0 11,060 ¢
CHARLESTON—To Liverpool, per bark Capenhurst, 1,5: 20 1.=20 ¢

' MoBILE—For Liv erpool—Jan. 7—~Steamer Glenmore, . 4,650....Jan. 10—
Ship Northumibria, 4.151....Jan. 11—sSteamer Ardan rarm, 3,939. .

SBAVANNAH—FOr Ln'upOol-J.lu 6—Bark Flora, 2,675 .... Jan., 9—
Steamer Carbis Bay, 4,110....Bark honunm, -,bOO....Jun. 12—
Steamer Kate, 5,227,

BrUNsSWICK—For Liverpool—Jan. 9—Steamer Mozart, .

WILMINGTON—For Liverpool—Jan. 7—DBark Bertha, 1,823,

IFor Bremen—Jan., 7—Buark Oberburgermeister von Winter, 2,236.

NorroLik—For Liverpool—Jan. 7—Steamer St. George, 2,518, . Jan. 9—
Bark Tiber, 600... Jan. 11—Steamer Warwick, 3,062,

WEST PoINT—Ior Liverpool—Jan, 8—sSteamer Orsimo, 5,931.

BosToN—For Liverpool—Jan, 4—Steamers Cephalonia, 1,159 ; Kansas,

2.197....Jan. 9—Steamer Iu\\.n, 1,083,
For Yarmouth—Jan. 10—Steamer Dowinion, 101,

BALTIMOR=—or Liverpool—Jan., 7—Steamer Mentwore, 2,212,

For Bremen—Jan, 7—Steamer Hermann, 1,515,

PHILADELPHIA—FOr Liverpool—Jan. 10—sSteamer Indiana, 572.

Below we give ail news received to date of disasters to ves-

sels carrying cotton from United States ports, &c.

Acupa, steamer (Br.)—Three hundred bales of cotton, which had been
(IN harged tfrom the British steamer Acuba at (.( noa, from New
Orleans, caught tire Jan. 8 and were thrown ‘into the water, aud
the flianes were thus qm-n(-hc(l They will be recovered.

KIMBERLY, steamer (Bro—oOn Jan, 7 a survey was held on the steamer
Kimberley, from New Orleans for Liverpool, ashore near Wash
Woods, N, (., and she was ordered to discharge and repair damages:
6,000 of the 8,000 hales of cotton have been saved. The hulk of
tlu grain is in good order, but that in the afterhold is damaged.

O MATTHEWS, steauer (Br.), from New Orleans for Reval, betore re-
ported ashore near Copenhagen, was makig water Jan. 5. Sev-
enteen hundred hales of cotton hive beci . Landed, 25 bales being
wet, Cargo wus being saved on Jau. 10,

Cotton freights the past week have been as follows:

' Salur. l Mon. l Tues. JWodnes. Thurs. | Fri.
Liverpool, steamd.! Iga ¥y | 1@ %y | lgafgy | 1529 | 13 @Yy I 13wy
Do suil._-..d.] — m— S — awes
Havre, stean....e.! 950 %  Yoa® Bjgats , Spauds  breeds | dga
Do sail......e.l ... s - Goas Same -
Bremen, steam . 3g 4y 83 32 33 93
Do sadl..... c. sews ccee — — s1eae T—
IHanburg, steam e 11,5 11, 11,5 IR 1, 11,
Do sail...el ... - ceen s ) Gm@E
Awst'd'm, steaan ] 357 357 35* 307 0OF 30"
Do vin Leitheod.l ... . —_— s ceeis
Reval, steam .ooode Ton @y Toua e 7 uw Ve Toud Ygn Tio@ e Toza e
Do sail.... .. Al oecen B _cams 5256 ] e o s .-..'
Barcelona,steamd.| Tae@ty | Taoa ly | Tyo@ g | Ty Y | Tyoeela | Tyue
Genoa, steam .. d. gy Ty Tio T2 Tu2 Tao
Trieste, steaan. .. d.p 14 I 1y 1y Ay 1y 14
Antwerp, steanm oib o 9oy D s 95 L Igu gy Dby Pl Vg | dnaty

* Per 100 Ihs,
LivERPOOL,—DBy cable from Liverpool we hd\'(' the follow-
stocks, &c., at that port,
We add previous weeks for comparison,

Jan.

Der, 23, Dee. 30, 0 Jun. 6. 13.

» Bales of the week. oo ... hales 71,000 59,000 49,000 53,000
O whicii exporters took.... 3,000 4,000 :’;,nm); 4,000
Of which speculators took. .. 6,000 6,000 3,000 3,000
Sales AMCPIEIN . covewsossees ey 51,000 35,000 32,000, 98,000
fACTHAL eXpOrtecssasss s sassness 9,000 11,000 10,000, 9,000
Forwarded ...ooeceioo.on.. eee 20,0000 26,000, :3,000{ 27,000
Total stoek—Estimated. ... .. HS2,000. GOL,000 (23,000 6‘_':) 000
Ot which Americin—Esting'd 102,000 110,000, 141,000 ‘1-17,001)
Total itmport oi the week... ... © 105,000, 1110600 95,0000 87,000
Of which American.......... COR3,0000 25,0004 S0,0001 6,000
Amount alloat. . .ooieveeeeens 270,0000 255,000/ "w 3 uuuf 344,000
()L’ which American.......... 253,000 275,000 273,000] 331,000

The tone of the Liverpool market for spots and futures each
day of the week ending Jan. 13 and the daily closing prices
of spot cotton, have been as follows : '

G‘pot !Sr(/mdm/ J[«nuhvy Iucsdm/ ‘ Wednes.  Thursd® Y. D iday.

— - — P o — .‘ i
Market, (i F reely In buyvers’, Barely In buyers’: Less !: \m 111
12:30 pr.M. S oflered, fuvor. |supported; favor. irregular.| inquiry.
Mid.Upl'ds. Hog Y 553 D937 ' D53 55
Mid. Orl'ns. 5‘11(; 5“16 5“13 c_)““, l ’5“16 51110
Sales....... 8,000 10,000 =,000 10,000 12,000 5,000
Bpee.&exp.| 1,000 | 1,000 | 1,000 | 1,000 } 1,000 500
Futures. ! , X
arke Easy at Steady at; Steadyat Qmet at ;| Steady at | Quiet at
Market, 364 de- | 1.4dCe- | 3-bide- | 1-04de | 1-64ad- | 1-64 de-
2150 I cline. cline. cline. cline. vance. cline. -
Market ) Quiet and
‘L v, AL 2 Steady. | Bteady. Euasy. Quiet. | Bteady. | “jiengy.

The opening, highest, lowest and closing prices of futures at
Liverpool for each dav of the week are given below.  These
prices are on the basis of Uplands, Low \hddhmr clause, unless
otherwise stated.

1%~ The prices are given in pence and 6ilhs
4 b3-64d., and 5 01 means 5 1-64d.

thus: 463 mean@

|
sat., Jan. 7. Mon. Jan, 9. i Tues.,, Jan. 10,
| {
Open!High‘an.?Clns. Open!High Low. Clo\.? O‘pcn!High Low., Clos,
“a | a|a|a a. | @& [a | d |/ d [d |d |d -
January. ..| 53555535585 |/ 534|534 531|534 ! 5881583|583| 533
Jan.-Keb...! 53 '535i-’535 53558453453+ 551|838315633|583| 533
Feb.-March! 5388 | 536|336 586 i535 585| 535|53>:/5341534|534| 534
Mar.-April.| 583 /538,658 538| 536{537;536 (537 [538(557|586) 537
Arril-May.. 589;539;539_539 5385588533539 5371587|587| 537
May-June..| 541 5411541541 5640540 540540 } 539),530[5389) 689
June=July.. 543543 543|543 ||/542 542542542541 541|541 541
July-Aug...[ 545545 545|545 543 544 543 544 543543543 | 543
Aug.-Sept..| 546 | 546 j 546 (546 644 |5 45 544 B 744'541 (644 544
. e T T SRR wangy ey
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\Vcdues'.,Juu.ll.( Thurs., Jan. 1:2. ‘ Fll.,Jun. 13.
| |

()prnllfi"hlLow | Clns.: Open High!Low. (‘los.!i.()pcn IImth)w Clos.
. | a[:t d.'d.'d.d.ad.‘d.ld.id.
January.... 5 §3i.3 i;(ﬁdo 583./534,535 584535 531 53¢ 5345 5314
Jﬂn.-Fel)...!ﬁ(}&iDb 533 (533 .531}5:35 5:41535|534 534 631 534
Feb.-March, 531153t 5384 [531:585 538|535 5351{585 585535 535
Mar.-April.| 555 (535 585 (555|534 537|538 |537:(530 556 536 539
April-May . 537fﬂ37 547|537 5331530 533530 535‘53q'537 537
Meay-June..; 539 339|339 539;,540;64”540 541i 5401540539 5819
June-July.. %41‘541 54i|541 | 542543542 (543]|542 542(541 | 541
Ju!y-Au,‘:..l‘)‘lh 13'04'% 543 '541% 5-11‘544 544; 543 5;3,5435 543
Aug.-Sept.. |u44{uil|544 5411,5431540 545 545l 541;544i5~ui 544

. | !

EREADSTUTFTFS.

Fripiy, P. M., January 13, 1883.

The flour market has been dull and drooping throughout
mcet of the week under review, The weakness in the grain
maykets has caused buyers to hold ¢{f or to demand cencessione.
Still,values show no ma‘eiial reduction. Stocks are not large,
and could not be readily replaced at current values, R-ceivers
have thercfore prefcrred 1o send desirable lines and favorite
grades to store rather than accept lower figures, To-day the
bad we :ther checked trade.

Tre wheat market has leen a contest between leading
operators in the principal commercial centres as sellers and
wrban opsretors us buyers, usder wkich prices have been
feveriehly variable, but rather favoring the bears, The sell-

ing movement has bevn based on the Dureau r.port (is ma’e

publicia v Swurlay), the dull foreign advices and the large
figures at v hickh the visible supp'y is maintained; and ths buy-
inry movewent is based 01 ehort cropes.imites anl damaze by
gevere wegther to the fad-sown wheat, There has b*c.u very
little export demaund, but nothing imyortant, ard lo 3«1 millers

have dene btileor rethirg, To-duy there wagmerc speenlative |

strengh, but the spot market was very dull,

DAILY CLOSING PRICES OF NO. 2 RED WINTER WIlLLAT.

Sk, Mo, Tries, Wed,  Thars. FA
SJanuary delivery ooooaa... o1 il 97, 9By Q)T 91
Eebruary deliveey. oo, D17 H L 91 ‘L 911 9173 915
March delivery oo ooioa. 927 O2ig Y2y W2y Gty 02y
April delivery oo ..., 0373 0 il» Qi3 0333 Oy Uy
My delivery c.ooooaeoo. .. 0153 RN Oty Oy 01 O
June delivery o oLoaao..... 917 i Gy Oy Gy a5
Docember delivery oo, 978 Uets 7o 97 'y G770y U7

ludi:n corn has further declined, A recovery on Tuesday
was due to sume revival of export business to Eagland, bus
neither-the movement nor the rise was maintaiined,  Letterly,
bowever, there hss been no great pressure to eell, the market
Leirg dull r.ther than weak, To day the market was duil but

steady.

DAILY CLOSING PRICES OF NO. 2 MIXED CORN.

Seet, Mon.,  Twes,  Wed, Thurs.,  TFiri.
January delivery.......... G2 GOy (BES 61 61 613
February delivery......... 62 (3 6153 6Ty GL33 G2
Mareh delivery  coveeeeoae. ... — [HARXT G, 62 (UL
May delivery.ooeeeeeneaan... G2y 62 G21to G2 621y 629y

Oats have bcen somewhat drooping. Speculators tor the
rise became mcderate sellers to realizs, causinz :ome depres-
sion, waich was the signal for a great reduction :n the pur-
chaces by the regular trade. To-day the market was steadier
but quiet,

DAILY CLOSING PRICES OF NO. 2 MIXED OATS,
Surl, don. Tues. Wed, Thurs, Fri.
January aclivery..oo...... 381y 3773 35 @778 33 . 3813
Fobul'n\ delivery....coe.. 591 38y 387 3R L 3853 38%
May delivery.. ............ 404 4018 409 401 4033 402
DAILY CLOSING PRICES OF NO. 2 WHITE OATX.
January delivery........ - A1 403 41 4053 403 41
rehruary deliv ClYcsawenies 4173 413 4153 41 1133 4153

Rye has remained quiet and barley and barley malt have
been fairly active at full prices. Buckwheat has ruled steady.
The following are the closing quotations:

FLOUR.

Fine....c....... ? LbL $2 15a@%2 50 , Southern bakers’ and

Bupertine ............ 250w 300 family brands...... £3 6072 %4 30

Bpring wheat extras. 280a@ 3 20| Rye tlour, supertine.. 350w 3 7H

Minn. clearand stra’t. 8 60@ 4 50 Fine........ ........ 270 275

Wintershipp’gextras, 2832 325 | Corn meal—

Winter XX and XXX. 3302 4 30 Western, s mams 300 325

Patents.............. - 425@ 500 Brandywine. -ee 320@ 325

Bouthern supers...... 275w 300 ' Buckwheat ﬂour, pu‘

Bouth'n coum. extras.. 325@ 350 1001bs..... ceremanan 200@ 220

GRAIN.,

Wheat— Oats—Mixed......... 37 @ 40
Spring, per bush... 86 @ 95 | -White........ ...... 39 @ 41
Spring No.2.__.... 90 @ 91 No. 2 mixed........ 38 @ 39!
Red winterNo. 20.. 91 @ 92 . __No. 2 white.... .... 141 @ 42
Red winter......... 86 @ 94 | Barley—

White........ ... 8y @ 94 Canada No., 1...... 9t @ 98

Corn—\West'n mx\ul @ 63

(.,L! Two-rowed State.. 78 @ 82
R ]
|

West'nmixed No. 2. bl a Six-rowed State.... 83 @ 86 .
Western white..... 60 @ 63 Milwaukee No. 2... 83 @ 86
Western yellow.... 60 @ 063 ] Malt—State,4-rowed. 95 @1 00
Whlto Southern. ... ... @ .... | State, 2-rowed..... 85 @ 90
| Buckwheatiees veeeee 60 @ ..

Smtc&l’a ®hushy, 67 @ 70 |
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Tne movement of bre’xdstuf‘fs to mnrl.et i3 mdlcated in the
statement below, preparced by us from the figures of ths New
York Produce Exchange. We first give the receip's at Western
lake ana river ports, arranged so as to ptesenr the compara-
tive movement for the week ending Jan, 7, 1888, and since

" July 24, for each of the last three years:

Receipts at—l Flour. } Wheat. | Corn. Oats. ' Barley. ‘ Rye.
 BDIs.1961bs Bush.6 0lbs Bush.56 bs| Bush 32 1hbs Bush.4S1hs Bu. 56 lbe
Chicago ..... 146,887, 197,358 820811 925,650 254710, 21510
Milwaukee... 56,607 143,580, 7,820 170000 13376 18,712
Toledo ...... 4,957 28,552 23,060 3,333 ' 2,000, 3,300
Detroit ..... 2,910, §7.3u3 37,360 2.4051' 19 90)‘ ,,,,,,
Cleveland. .. 2‘:x-3|_ 71,723 82,500 21,036 10,621 18
St. Louis..... 13,408’ 57,1i6  B16.990] 200,705 49,800, 3,300
Pooria ... ... ' 1,250 15,500 852,600 201,000 22,200 18,200
Duluth....... S 1-;2.713‘1 .................. o
Minneapolis.!  ...... 5&0,930 ..................
Tot.wk. '88. 295517, 1,26t SL) LI9L147, 683,107 462812, 60,130
Bame wk.'87. 183865, 1,657 812 2056512 8U3,6820] 432895 32.007
Same wk.'56 1074620 737,543 1,1)1;7,511: 515,151 417,032 83,501
Since duy 1. ‘ |
1887 -8, ...0 5789023 71.520.17 0 42.558,673) 287024111 16,074,171 1,115,551
1856-7%, ... DO4051 71 61319811 44931415 34976.502) 14,543,671 1,827,234
_1885-6*..... f 4,008 823, 41,722, olLi 45,-119,43*] 51,115,991 12917915 2,070,210

* Indndc one weelk O\tm

B:low are the rail shipmants from Western lake and river
ports for four years:

18883, 1887. 1886 1885.

Week Week Weel Week

Jan. 7. Jan K. Jan 9. Jan. 10.
Flour..eeeenican cann.. bbls. 877,505 253,047 129,815 218,022
Wheat . coeeeeeeaan oan. bush., 162,157 217,827 183,279 382,206
JOPIY ceiimes cemvccmacn cnans 1,735.310 J17,.8 1t 810,023 1,565,415
L ) £ I S 1,020,101 GOT,002 H71,500 536,162
BarleY sesi . sas siswmses amase Sit 10l 155,423 201,670 104,523
RyCocaeicar eeiinann ne cawe 20,759 8,050 21,753 63,113
Total.ccscnss seaseossne 3,603,708 1,523,065 1,821,230 2,652,08t
The rail and lake shipments from same ports for last four

weeks were:

Weel Flowp Whernt, Corn, Ouls, DBarley, Rye,
eneling— Lh'e bush. bush. bush. hush. bush.
Jone TUNs0 BTTSA5 462,157 1,735,316 1,020,101 315,010 30,789
Dec, S1,ST0 5o 068 410,263 1,165,713 773,267 311,369 32,606
Dhee, 21,7, 363,733 D66,506 1, ’Mn'!l 730,167 121,760 10,011
Dee, 17,757, 100977 TOX3TLH1,011,657 899901 350,910 43,195
Tot, L wks,  1.081,27S 2,207,693 5,132, 1Lu 3 5, lf’():h 1,360,355 151,631

& woeekis =7,
The roce
weel ended Jan.,

1,413,000 2,190,819 2,27 l GOL 2,749,193 931,847 60,952

ipos ot n nand grun at the seaboard ports for the
7, 18 \3 tollows:

Fiowr, Wheat, Corn, Oals,  Buarley® Rue,

Al— hivis. brsh. lrush., hu h. hrsh. bush.
New York. ..., 151207 205,290 322673 301,000 103,100 6,050
Boston.. ooe coas < 190028 < 42901 S600 ] 20,100 12,600 1,125
Motitveal.c.oeoe oflt) s 16,500 D750 (S1R 15 R
Philadeiphia.., 20757 21,172 D0,06) 21,100 ... -
Jaltimore (... 173,969 pLa e ) ) N ].‘»,.’;(m 3,000 3,250
Richmonid. ..., Sl HY I 5L 12,650 ..., 100
Noviolk, Vaoooo co.oo0 Lol oL e -
Now Orleans... 11,052 150 IS, %15 ... ..., -

SSEO0) 0 DD LSS 622,218 116,000

Total weelk. 251, 06
Cor. o2LGs3 906,70 1,237,152 811,305 841,732

Tie v tal recaipts at th sams ports for th pariod from Jan «
1 t»Jan, 7, 1883, compare as follows for four years:

week S7..

1883, 1137, *18%6. *18R3.
Flour. ... .o... bbls. 2 1,06% S2L,6%3 093,236 692,863
Wheat..oooomen bush 31,009 906,794 414,888 1,670,750
(O8] | D19,135 1,237,452 6,301,430 4,365,309
Oats Lol e 622,918 B11.505 1,140,670 1,073,090
Barvley.oeeaee aen. .. 146,000 81,732 466,080 281,663
RYC.ccrvsnsomens ca . 10,825 13,010 31,018 31,622 -
’l‘otul_gmin .......... 1,711,077 3,05:;,793 3,607,129 7, 1_30,-13-1:

* Imclude one week extra.

The exports from the several ssaborard ports for tho week
ending Jan. 7, 1833, are shown in the annexad statement:

Export
f,.,l,m_b Whe:at. | Corn. ' Flour. Oats. l Rye. Pexs.
| Bush. Dush, Bbls. Bush. Bush.

New York: 300,163 ()/ 690, 20,301 1,023]  ......
Boston. .| 163611 2571500 19j0=8| 70 s
l’m‘tl:m(l.i 18,003  ...... ! ............
Norfollk. .t ‘ 15,510 ... eeeesd oLl
Philadel . 42,000 . ‘ ............
Baltim're|  ...... 104712 4s,101) .. 0 T
N.Orl'ns. 16,739, 12,0160 412y | T
Richm’'d . cemecef  eeeaes) 2,700 ...l oo.o..
N. News. R 1 .................. l
Tot. w‘k' 423,816, 225,108, 178,721 1,023  lsee. 16,678
8'me time' ' |

1887, .. 1,392,199 775,968, 201,151 13,202 8,105° 90,181

The destination of ths exports is as helow. We add the
corresponding period of last year for comparison.

' Flour. Wheat. Oorn.

Ezxporls
for week ]RQ-, 1887. | 1888, 1887. 18RK8. 1887.

lo— Weels, Weel., Weel:, Weele. Weel:, Weel,

Jan..7. | Jan. 8. | Jan. 7. {Jun 8. | Jan. 7. | Jan. 8,
Bbis. Bils. Lush. Bush Bush. B

Un.King.! 116,160] 201,555, 239,175 1,081,286; 156,386 59[';'3315
Cont'nt . 3,164 20,8411 134,641 310,901  65,353] 140.945
g.&C.Am. 17,770 asa1s8] UL T 339 26710
W. Indies 6,127 12,009 L LLT 000 9944
Brit. col's] 4,454 7,623|  ceuennns 2,425 ...
Oth.c'n'ts 110 R17] cevesios 120 . 1,154
_Total...! 175,724 291,454' 423,8161,392,199' 225,108 775,968

B
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By adding this week’s movement to our previous totals we
have the following statement of exports this season and last

e e

e

tized for FRASER
Y/fraser stlouisfed.org

geason : .
Flour, Wheat. Corn
i

E . Sept. 1,°57.[Sept. 1,86, Sept. 1,'87,[Sept. 1,86, Sept. 1,’87.]Sept.1,’¢6.

& Tports to— to Jan. to Jun. to Jan. to Jan. to Jan. to Jan.

7, 1858. | B, 1K87. 7, 16858, | 8, 1857 7, 1888, |-8, 18-7.

Bils. | Bhix. | Bush. Bush. Bush. | Bush.

Un.Kingdom :5.213.75)51 2.231.17¢ " 8,526,832, 14,409,838, 6,142,569 8,008,001
Continent. .. 212,787 230,850 5,825,224 9.993,109, 1,5603,752| 3,454,373
8.&C.Am... 361,518 440,428 19,038 1;).“93 195,165 332,610
West Indies. 334,031 282,720 9,421 3,071 109,033 194,491
Brit. Col'nies 241,27 240,804 45031  ssee 41,299 5.966
Oth. countr’s 12,000 1&9044 22,130 63,723 14,651 20,501
Total....... l___4_.g_??.:}}_.?l‘__:;:-_lgg.98_0j_}_4_,§{l§_._1_€_)q (24,487,624]  §,006,499.12,016 542

The visible supply of grain, comprising the stocks in granary
at the principal points of accumulation at lake and seaboard
ports, and in transit by water, Jan. 7, 1888 :

Wheat, Corn, Oalts, Rye, Darley,
In slore at— bush. bush. bush. bush. bush.

New York........ 8,026,259 1,677,617 2,034,219 10,919 133,175
Do afloat...... 190,600 ... ... 6.000 289,600
Albany .o......... 2,000 50,300 30,400 53,100 312,500
Bulalo coe.nis swss 2,413,059 291,058 11R%,3895 05,562 963,236
L aflofil... secisn  semieme 06,000 U D e
Chicago .......... 5,100,065 1,223,322 921,323 29,100 319,607
L afloat.... - .coaee 820530 eeeeee e —
Milwaukee ....... 2,035,100 2,456 9,731 37,380 226,172
Duluth..... ...... 6,610,716 Loill. eeciee emeeee e
Toledo .caenis saws 1,778,440 27,927 8,683 10,453 16,698
Detroit ....... ... 1,162,135 69,069 30,503 511 73,309
OBWCLO . e 66,000 47,000 ... 900 571,000
8t. LouiS.......... 4,457,708 1,076,375 1,229,025 8,020 73,305
Cincinnati........ 26,000 32,000 221,000 1%,000 111,000
Boston............ 152,647 116,365 217,117 2706 3,920
Toronto.eee.eeunn.. 163,83 ...... 22,063 3,700 137,606
Montreal ......... 159,550 9,08+ 106,317 5,050 13,243
Philadelphia ..... DR9,338 244,301 56,072 .. ...
Peoria............ 6-1,9033 63,560 11X,856 45,508 26,952
Indianapolis...... 105,140 D1,788 227,181 2,070  ......
Kansas City...... 3TNDTO 107,308 155,332 ... 13,228
Baltimore ... .... 1,250,625 035,07 Liiieh ecieee eeeeen
Minneapolis ...... JESERT2E s iies semsea meewmaw eesses
8t. Paul........... G3H000°  Luiiis 0 Gasmed e eebwes e B
On Mississippi~... 41,500 130,100 ... Ll ...,
On JaKeS.ooiaeee ol il it i
On canal & river. 7,600 6300  ciiiis 0 Gemece eemoies
Tot. Jun. 7,'88. 43.857.126 6,151,914 5,896,187 300,655 3,328,263
Tof. Dee. 31.'87 44,121,130 6,025,258 5,976,781 205,221 3.498.957
Tot. Jan. 8,’S7. 63.345.089 15,077,818 1,877,817  43%X,607 2,724,079
Tot. Jan. 9,°%6. 57,958,176 9,188,003 2,749,637 736,438 2.203.918%
Tot. Jan. 10,851 42,629,955 5,404,117 2,378,415 720,460 1,733,075

* I'rozen in at Comerce, Mo.

t Minneapolis and St. Paul not included.

According to Beerbohm’s London cablegram, the amount. of
ge at the dates mentioned stcod as

wheat and corn on passa

follows:

GQrain on Passage.

j Week ending Jan. 11. ,’ Week ending Jan. 1.

W/lcul:

" Corn.

‘ Wheat. Corn. '
To United Kingdom. qrs.” 1,410,000 315,000 1,117,000 338,000
To Coutinentv........ ..... : 190,000; 61,000 253,000 62,000
i [
Total quarters........ 1,630,000 406,000 1,700,000 400,000
Equal in bushels.......... 13,0-10,000 3,218,000( 13,600,000 3,200,000

Bame weekin 1887 . hush.! 25,320,000 1,000,000

23,410,000

3,320,000

The exports of Indian wheat for the week, year and season

are as below:

Indian Wheal Lxports.

i ;
Weels end’g Weel: end'y' April 1 lo

Jan. 7. Dec. 31. Jan., 7.
To United Kingdom............ bush., 10,000 20,000 12,360,000
To Continent.........ocoeea.... bush.i 10,000, ... 11,60 ,000
l .
Total..ooionn v ... bush.! 80,0001 20,000 23,960,000

THE DRY GOODS TRADE.

NEW YORK, Friday, January 13, 1883.
The dry goods market has disglayed rather more .activity
the past week, owing to the arrival of a great many package
buyers from the West and South, At first hands there was a
fair demand for most descriptions of spring and summer goods,
and manufacturers’ agents and importers continued to make
liberal shipments on account of former transactions. The job.
bing trsde was irregular and on the whole sluggish, buta good
buginess 1n domestics, prints and some gorts of department
goods was done by leading jobbers who cater for the wants of

package buyers,

The event of the week was a peremptory

trade sa'e of 2,000 cases white gcods, the production cf the

Berkeley Company, Providence, R. I

The sale attracted a

throng of buyers from all parts of the country, but its general
All the goods
were promptly closed out and well distributed, but prices
averaged low, and left little if any margin of profit to the millis.

DowmEesTIiC COTTON GOODS,—The exports of cotton goods
from this port for the week ending January 10 (the first
week of the new year) were 2,265 packages, valued at $133,128,
These shipments include 1,104, to South ™ Americo, 8)7 to
China, 158 to the Eust Indies, 72 to Europe, 53 to Central

results were less satisfactcry than expected.

%America, 29 to Mexico, 21 to the West Ihdies and 21 to all other

countries, For the corresponding week of 1887 the exports
to all ports reached 38,888 packages, and in 1886 were 2,566
packages. There was a steady demand for plain-and colored
cottons at first hands, and large shipments were made by the
leadirg ccmmission houtes on account of back orders, The
jobbing trade was fair for the time ¢f year, more than an
average package business having been done by the leading
houses, Prices remain firm, and some makes of drills, corset
Jeavs, dyed cambri.s, etc., were marked up during the week.
Print cloths were less active, but prices continued strong at
33{c. bid for 64x64s and 3l{c. for 56x60s,
day: and for the three previous years, were as follows :

Stocks last Satur-

188%. 1887. 1886. 1885.
8tock of Print Qloths— Jan. 7. Jan.8. Jan.9. Jan. 10,
Held by Providence manuf’rs.. 25,000 79,000 108,000 437,000
Fall River manufacturers... 5,000 63,000 58,000 360,000
Providence speculators ...... 15,000 42,000 230,000 320,000
Outside speculators (est)..... 4,000 40,000 140,000 300,000
Total stock (pieces)........ 49,000 224,000 436,000 1,417,000

Prints were in good demand and firm, and there was
‘a steady movement in printed sateens, lawns, batistes,
ginghams, seersuckers, quilts and white goods, as the result
of new husiness, and in execution of back ordera, »
DoMESTIC WOOLEN Goops.—The demand for clothing
woolens was light and disappointing to the mill agents.
Heavy cassimeres, coatings and suitings were in strictly
moderate request by clothiers, and light-weight fabrics of this
character were taken in strict accordance with actual require-
ments, Some business was done in overcoatings for later
delivery, but cloakings ruled quiet and there was an irregular
demand for Jersey clothis and stockinets., Kentucky jeans

hasve shown little animation, but there “was rather more
inquiry for heavy satinets, Fiannels and blankets w. re quiet
in firet hands, and only in mcderate demand by retailers, but
stocks are well in hand and prices remain steady. = All-wool
and worsted dress goods were fairly active in movement, and
some pretty good orders were piaced for carpets by wholesale
buyers.

ForeiGNx DrRY Goops —Although there wes comparatively
little improvement in the demand for foreign goods, there
was a freer movement in some descriptions on account of
previous transactions, and ithe outlook is fairly encouraging,
Wash dress fabrics were in fair request, as were embroideries,
hosiery and fubric gloves; but other imported goods were 8o
lightly dealt in that detai'el remarks are wholly uonecessary,

Importations of Dry Goods,
The importations of dry goods at this port for the week

| ending Jan. 12, 1888, and since Jan. 1, and the sime facts for

the corresponding periods of last year are as follows :
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