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CLEARING HOUSE RETURNS.
A superficial examination of the statement of bank clear,

ings for the first week in January would seem to denote that
the new year lias not opened very auspiciously. Yet an
analysis of the returns reveals facts which go to make the
exhibit a fairly favorable one. In the first place it is to be
remembered that the exchanges for quite a number of the
more important centres of trade embrace only five business
days this year, in cons« qnerice of the usual holiday on Janu¬
ary 1, while in 1887 in all eases a full week was included.
Further, the volume of stock speculation in the week of the
current year has been hut little more than one-third of what
it was during the similar time a year ago. Together these
two influences are more than sufficient to account for the loss
recorded from last year. In fact, merely making allowance
for the loss of one day's exchanges at the cities where the
holiday was observed, the falling oif from last year would be
only about 73J per cer t. But if we go still further and elimi.
nate from the aggregate of clearings the amount due to
speculative operations at New York alone, the result would
be a gain, contrasted with last year, in the whole country of
over 6 per cent.
The business failures during the week as reported by

Messrs. R. G. Dun & Co. numbered for the United States 25G
and for Canada 23, or a total of 279, as compared with 2G3
last week and 299 the corresponding week of last year.
Share transactions on the New York Stock Exchange for

the four days have reached a market value of $32,51G,000,
against $91,26G,000 for the five days a year ago, the exchanges
arising through other business being $510,190,954 and $580,GOG,-
152 in the two years respectively, ora decrease of 12*1 per cent,

*
'

Week Ending Jan. 7. Week Evd'g Bee. 31.

1883. 1887. P. ('ev.i 1887. P. Cent.

Now York
*

591,180,034
*

808,769,152 — 2*V9
?

490,824,291 -6'7

Sales of—
(Stocks shares.) (600.025) (1,780,974) (-66 3, (781,356) (-5(97)
(Cutton bales.) (392,9* >0) (283,400) i t-::s-0' (554,5oO) (4 6-5)

(Grain bushels.) (24.800,100) (37,252,0* O) (-35 4) (33.543,515) (4-8-1)

(Petroleum.: bbls.) (43,868,000) (28,588 o0u) (-i-oo*4; (39,1 10,00b) (+63-5)

93.563,959 90,977,983 4-2 8 60,287,191 -26-8

Pr -vidence 6,19h,300 5,311.200 -4-16 7 4,281.600 — ‘*0

Hartford 3,1ST. 202 3,380.791 —5-9 1,658.782 41 1'6

Now Haven . 1,399,195 1,088,675 —17 1 1,041,134 4 46

Port land 1,::90,S13 1.24-M25 +11 6 899,772 449

Worcester. 1.170.52S 974,311 4--.V 5 763,424 —152

SDrHpfleld..-.; 1,254,090 1,160,951 -t ~b 787,335 -t-6’5

Rowell 072,642 659,056 -4 2-1 466,318 —16'3

Total New England... 108,830,789 103,110,192 -f o’2 70,165,556 -24’2

Philadelphia 71,107,102 74,320,151 40.565,216 4 4-3

Pittsburg 11,300.212 11,2)3,7.9 ■4 [ 2 0,0 73.037 4-100

Baltimore 13.221,904 16,927,522 -219 9,8,52,623 -30

Total Middle 95,698,27 S 102,481.395 —0 0 08,470,876 -F3'9

Chicago 58,122.835 63,137.737
• —-T’D 49.137,78 1 4-18-3

Cincinnati .. 11,451,600 11,816,500 -3 1 8,7 45.7 00 4-2-0

Milwaukee. 4,384,41 7 5,000.7; 2 -12 1 4,1 6ti,613 4" J 3*1

Detroit— 4.482,3:8 4.445,54 s -j 0 8 5,4 10.18(5 4-18-8

Indianapolis
*

2,051,-.30 2,217,41 1 - 7-1 1.790,630 4 41'8

Cleveland 3,205,243 3,724.82, — 1 P5 L, i * i .;>• 2 — 5 3

Columbus 2,49s,037 2,285,566 4 9*5 2,003.165 -f 35'5

Peoria 1.3)7.773 1.211,323 48 6 1.108.029 4-520

Omaha .. 3.013,498 3,044, ;o2 418 7 2,380,3 to 4-2'->'2

Minneapolis 3,557,7 -2 3,071,611 - -3" 1 5,124.051 4-12*5
1 leaver 2,150,411 2.032,17 >• 8 4 8 2.051,109 4-31 "S

ft. Paul 3,982,175 3,8* ,1.512 4 3*! 2,610.413 —11 •(*>

Grand Rapids 735.805 043.001 4 14 D 5**0,106 4-19-1
Wichita. J- 54.651 1,225,581 — 00'3 •500,016 — 190

Dulut h* 1,581,165 i 1,6* 15,2*0 ......

312,518
! 240.533

Total Western 102,510,871 108,351.117 — 5’1 84,115,430 4-15*2

St. Louis 18,281,671 20,122,575
1

—94; 15,-167,874 4-13*3

St. .Joseph 1.5' 3,377 1,218,; 61 'J*’ 1,238,' 20 -}• ’"7
New Orleans 12,862,805 10,488,406 4 22 0. 10,217,129 4-9*7
Louisville 0,780,974 0.058,587i 11>! 3,60 ,8* *2 4-7'S
Kansas City 0.896,432 7.52 t.073j 5,165,5'!) -0-6

Memphis 3,004,895 2,880,8 15 4-7 • 1j 2.424.58 7; 421*5
Galveston l,445.073j 1,812,7 m: 1.210,471)1 —14 6

Norfolk.. 1 lift5,0051 1,020,722! -5 9j 4-128

Total Southern 51,913,852 51,701,879: 4 O'3, 40,571,251 4 9 3

San Francisco j 12,131,221 14,079,404: -17 4 15,155,402 45*0

Total all i 962.571.968 1.191,450,199! —19 2 769,602,8061 —4-9
, | '

Outside New York 371.091.014 382,087.047! —.To! 278.778.515* — 1 6

* Nut included in totals.

Our usual five-day telegraphic returns of exchanges have
been received and are given be’ow. The total for the seven
cities exhibits a decline from the corresponding five days of
last week, and in comparison with the similar period of last
year there is a loss of 2*2 per cent. On the basis of these
telegraphic returns tlie estimate for the full week ended Jan,
14 would seem to point to an increase, compared with 1887, of
about 0*3 per cent. Messrs. R. G. Dun & Co. report the num¬
ber of failures for tlie week ended to-night as 288 (258 in the
United States and 30 in Canada) against 279 last week and 323
for the same week of last year.

Iteturns by Telegraph.
Week Ending Jan. 14. Week End'g .Tan. 7.

1888. 1887. P. Cent. 1888. P. Cent.

New York
*

519.106,601
*

550,482,48$/ -5 7
*

484,607.760 -30 9

Sales of Stock (shares).... (912,828) (1,298,495; (-28 2 (410,383* (-686)

Boston 71 ,o00,'i 28 70,107,315 4 2 0 80,610,394 +5*3

Philadelphia 51,199,848 48,510,09 4*9 7 59,94 4,724 -69

Baltimore 10,811,346 11,241,998 -3 8 10.488,281 —277

Chicago 47,672,000 41,698,000 414*3 47,927.400 —13*3

St. Louis 15,508,405
11,602,982

14,280,541 8*6 14,709,225 -15-5

New Orleans 9,539,620 4-21*6 11,055,843 +1*6

Total, 5 days 729.401,970 745,860,380 —2*2 709,373,619 -246

Estimated 1 day 141,027,210 140,834,13. 40 1 149,127,218 -FS‘3

Total full week... 870,429,186 886,094,51(7 -18 858.500,837 -20 9

Balance Country*..... 115.162.431 95,881,591 4-201 104.062,438 -2*4

Total wfirV oil.. >• ”, 501 1; 1 7 O«o per** • r r mr> «*'»*» rv—. _10i0

* the iUi week, basea va iturt week’* revurua.
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THE FINANCIAL SITUA TIDE.
The money market has continued to grow easier through

the week. As to call money, so far as it is represented
by bankers’ balances, the extremes have been 5 and 3 per
cent, averaging 4 per cent, renewals having been made at
4£ per cent. Banks and trust companies are offering
call money at 5 per cent and cannot get it out as fast as

they would like to at that. Time loans are quoted at 5
to 5-J per cent, according to the collateral, for periods
running from 60 days to 5 months, the principal business
being done by oat of-town institutions who are renewing
maturing loans and making new engagements where the
collateral and tbe rate are satisfactory. New YorR banks
are not in the market for this class of loans, very few of
them as yet having put out any money on time below
6 per cent. They will however have to make concessions
soon, unless there is some change in the flow of currency.
Their reserves are rapidly increasing and with the current
small Stock Exchange operations, there is not likely to
be for the present sufficient demand to take off the accu¬
mulations. Under these circumstances some of our Clear-

ing House institutions have been driven into the commer.

cial paper market, where they find liberal offerings from
makers of notes who have awaited the usual January ease
to obtain accommodation at lower rates. Now the quo¬
tation for 60 to 90 days endorsed bills receivable is 54 per
cent; four months' acceptances are 5^@6 per cent and
good single names having from 4 to 6 months to run are
6 to 7 per cent.
Thus the tendency for all kinds of loans continues

towards a lower level, and unless the Government stops
putting its daily surplus receipts into depositary banks
any present change in the tendencycannot be expected.
There seems to be a very strong effort making to create
prejudice against this practice of the Treasury Depart¬
ment. "We are surprised to see it reported that Mr.
S. V. White, in presenting his refunding bill in the
House this week, stated—after referring to the moneys
in depositary banks—that “it was only a short time when
^ this block house built without joints or mortar will
u topple over, and then it will not be safe for a busi¬
ness man to be too uear its base.” We stated
last week that the total of these deposits in New
York City banks was less than 12 million dollars.
We add now, which Mr. White, knows as well as

we do, that the amount so held has been placed in some of
the strongest institutions in New York City, and no one
of them holds to exceed $1,100,000. Furthermore, all of
them are just as capable of responding to any call by the
Government even to the full amount as Mr. White is to

pay his household debts. More than that, there is no

warrant for supposing that anything will be done by the
Secretary of the Treasury in the way of disbursing these
deposits except with the same care and wisdom that Mr,
Fairchild has always shown in every act of his affecting the
money market. Everyone has a right to assume, thereto; e,
that when this money is disbursed it will only be drawn !
against gradually to pay appropriations or bond purchases
and pass from one bank to another like any other deposit'
Thus checked against with discretion and kept in the
channels of commerce all the time, there is no reason at
all for supposing that even the rates of interest would
reflect this disbursing process by a fraction.
Money in Europe except at Paris is very cheap. The

Bank of England minimum was this week' reduced to

per cent from 4, at which it had ruled since the first of

September. This reduction is due to the fact that there
is no longer any danger of a drain of gold for America,
but a contrary movement probable within a. month or

two, and also to a plethora of loanable capital accumu¬
lating at London, with a decided tendency in, the open
market to low rates. The discount rate in London for
60 day to 3 months’ bank bills quoted yesterday was
1&@-percent. We notice, however, that the-arrivals
of gold this week are wholly from the interior of Great
Britain. In fact our private cable states that there
was an export of £12,000 -and that consequently the
arrivals from the interior were £257,000 to make the gain
of the Bank £245,000 as reported. Tne open market rate
at Berlin is also low, being reported at If per cent, doubt¬
less due in part to the quiet trade which is reported there
At Paris the rate is 2f per cent, the high figure being
caused by the speculative disturbance at that capital noted
last week and to the recent drain of gold from the Bank
of France. Even this week the loss was £259,00 0 gold
The Bank of Germany gained since last report abou
£338,000.
Our foreign exchange market continued firm the first

half of the week, with a gradual advance until Tnursday
to 4 85 for 60 day and 4 88 for sight. This advance was
due to an inquiry for long sterling, stimulated by the low
rates for discount ruling in London, while at the same
time the supply was limited. Short sterling was less
firm in tone because of the offerings of maturing
bills in the hands of speculators and also by reason
of the light inquiry. When the Bank of England
minimum rate of discount was reduced on Tnurs¬

day the leading drawers lowered their rate for
short bills and the whole market was easy at 4 85
for 60-day and 4 S7£ for sight. Yesterday there was a
further reduction to 4 84^- for long and 4 87 for short.
Although the arbitrage operations are at the moment
insignificant, there is undoubtedly a steady flow of the
better class of securities to Europe. But the movement
of cotton and breadstuffs is small, furnishing only a
limited supply of commercial bills. The future of the
market therefore must depend upon the extent of the
stock and bond purchases on English and Continental
account.

The country seems to be in a fair way of getting from
Congress all the currency that can be floated if the
Banking and Currency Committee of the House is to
have its way. Perhaps our legislators want to test the
question—what is a full supply and what will be the
effect of a glut ? We showed three weeks ago that there
was already in the channels of commerce 6J per cent
more currency than there was on the 1st of January,
1879, when specie payments and a wonderful term of
prosperity came in hand in hand. The same figures
exposed the further truth that adding to the currency did
not since we began silver dollar coinage, and could not so

long as we persevered in it, either continue or make
prosperity. Furthermore it was seen that on account of
our silver certificate issues and the need there is for

making room for them, the only wise if not the only safe
course to adopt vas to leave existing conditions undis-
tu?bed. We are indebted for the present cycle of pros¬
perity to the small certificate bill and to the concurrent
contraction of bank notes. Tnat measure gave the
machinery and that contraction gave the opportunity for
getting out silver dollar representatives in s> large
measure, and thus relieving Treasury embarrassment frou
its accumulating burden. Now to keep these silver certi¬
ficates in the channels of trade, where they are, wo must
continue to give them work to do—not send substitutes.
Tnere could be no possible objection if it were a pure
question of security, of adopting the report which the
House Committee ou Banking- and Currency have agreed
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giving banks circulation to the par value of the
'bonds deposited. We have advocated * that measure in
times past and would earnestly advocate it now, if we did not
fear that a new source of currency might disturb confidence
by putting a rival in a field which is wholly needed for the
representatives of standard dollars. Perhaps this pro¬
posed measure would only advance the price of the bondsi
making the relations as to bank note profit no better than
they now are. If so, and the public want that result, and
the House wishes the Government to pay the higher price
for the bonds the sinking fund law will compel it to buy—
why, that presents a different question, and one we were
not discussing. Tne objection we were urging was to the
proposed law as a currency measure. All we say on that
point is, that so long as the Government continues to coin
silver dollars, the proposal is in the line of danger and
will not therefore encourage enterprise but check it.
The Louisville & Nashville Railroad made on Tuesday the

stock dividend requested by its London stockholders and
referred to by us last week. That is a precedent which, even
if widely followed, can harm no interest. Assuming that
all companies’ methods uof accounts are uniform, keeping
up road and equipment to its full efficiency and charging
each year to maintenance every item necessary to that end,
there can be no objection whatever, if such is the desire cf
the stockholders, to distributing new stcck to the amount
of the year’s surplus, in case that surplus is used in better,
ments. The kind cf stock dividend that is wrong is one
made, not when earned, but after allowing these surpluses
to accumulate from year to year until the item becomes a
large one and until those who were owners of the company
when the profits were earned are in great part the owners no
longer. Such sporadic dividends are neither j ist nor in
the interest of public morals. They are not just because
as already said the stockholders are constantly changing,
those in possession when the distribution takes place not
being entitled to it; they are harmful to public morals
because they are the basis of a wild speculation, those only
making the money who are the managing trustees of the
property and their friends having inside information.
Ore of the very test acts done the past year in the railroad
circles of this country was that of the Chicago &. Northwest
in drawing a big black mark through many millions of
accumulated surplus it had been carrying forward for
years. We ail know how repeatedly in the past that item
has been worked to push up the price of Northwest, \
not through any influence of the management, as this act
—even if there was no other evidence—so clearly proves,
but by street rumors of a dividend, which were sufficient
to empty the pockets of the simple.
We are surprised that some of our London exchanges

still fail to see the propriety of ever allowing earned sur.
plus to go into betterments. They mistake in measuring
the necessities of this new country by the needs of a j
finished one like England. Earnings here, even of our
trunk lines, must for a long time fluctuate far more widely
with the fluctuations in crops and trade than in Great
Britain; hence, to make dividends regular, a management
in Ameiica always requires a surplus to draw on. Then as
to weak or struggling roads in the less settled portions
of the country, where new lines are constant!v push-
ing into the . territory of older ones, there might
fee no end of receiverships if the English policy
were pursued. These struggling companies generally have
a future of great promise if they can retain the field they
hold, and yet it would be impossible for them to secure
new capital to do it with, and a dangerous experiment to
assume new interest burdens if they could. It is not at all
in the interest of the United States or of railroad manage¬

ment that we advocate this policy but solely in the inter¬
est of the stock holder whether he be foreign or American.
There is frequently no other way of retaining the line’s
business and keeping the company in the hands of its
directors.
Tiie year opens , with indications of a fair degree of

prosperity in trade circles. The feature which wears a
less favorable look than any other is the fresh breaking
out of labor troubles, as illustrated in the strike of the
Reading miners and railroad-hands. This is an influence,
however, which, though unsettling while it lasts, can hardly
be regarded as more than transient in character. So far
as the issue involves the determination of the question
whether an employer or his employes shall manage his
business, the outcome will be no less decided or emphatic
than it was when the same point was raised two years ago.
So far as it involves anything else, it has no significance or
bearing except to those most immediately concerned. Of
course, the probable action of Congress on the surplus
revenue question is also a disturbing fact or of some
moment. Tire conviction, however, is so strong that what¬
ever is done the present year must be in the nature
of affording relief to business interests, and therefore
beneficial to trade and industry, that the large body of
merchants and business men appear to be carrying on
their operations with little fear of adverse results from
that quarter. Tke totals of clearings for the first week
of January do not make a very favorable comparison
with last year, but chiefly by reason of the fact that the
figures are based on one day less than in 1887, and the
tailing off in Stock Exchange speculation. For the cur¬
rent week the result will be very much better, which is
gratifying because in the same week of last year there had
been a heavy increase outside New York. One thing is
clear, and that is, that legitimate trade continues on a
very large scale, though, as we have frequently pointed
out, the margin of profit is often unsatisfactory. Railroad
earnings are a good indication of the business in progress,
and here we find for the first week of January a gain of 1GJ
per cent this year on forty-three roads, following an
increase last year of 18 45 per cent on forty four road3.
The action v of the trunk line association this week in

allowing differentials on westbound freight to the weaker
or less important roads, follows directly from the pro¬
vision in the Inter State law prohibiting the formation of
pools. It is clear, of course, that under equal rates the
stronger and best equipped roads possess advantages
which it is difficult if not impossible for the less favorably
situated roads to overcome, for other things being the
same a shipper will invariably send his goods by the line
or lines possessing superior facilities and appointments.
Hence the effect is that the New York Central and the

Pennsylvania get nearly the whole of the business. That
has always been the trouble in the way of harmony, but
as an inducement to the weaker lines for maintaining
rates,' and as compensation for the loss of business result¬
ing from such a policy, the pool would allot a certain
fixed percentage of the traffic to each road. For
evening up the percentages, two methods were
at different times in vogue. But both methods
are now illegal, and pools also are illegal; hence there was
no other solution except to have recourse to differentials.
Under the new arrangement, there will be two sets of
rates (aside from the differentials allowed the outside roads),
the first or higher applicable to the Pennsylvania and New
York Central and the second applicable to the Erie, the
Lackawanna, the West Snore, and the Baltimore Ohio.
It had been determined to raise rates anyway on the 4th,
5th and 6th classes, so that even with the differentials the
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lowest rates now are higher than before. Taking the
tariff to Chicago as a basis, the rates on the 5th and 6th
classes (provisions and grain) will be 33 and 27£ cents on
the best situated roads, and one cent less on the other
roads. On the fourth class the.difference in favor of the
minor roads will be 2 cents, on the third class it will be
three cents, on the second class it will be four cents and
on the first class it will be as much as five cents. Of

course, the arrangement is more or less of an experiment
and the differentials may have to be readjusted later on.
Under an increasing demand for bonds, the stock mar¬

ket this week has developed a hardening tendency. Specu¬
lation is veiy limited, and while it is difficut to depress
prices much, the absence of any large buying movement
makes it almost equally difficult to establish any decided
advance. As stocks are strongly held, however, and
operators for a decline are making no demonstrations
against the market, the limited purchases in progress
either for investment or speculation keep the tone firm.
The Reading Etrike is exercising very little influence upon
the market, and the company’s good showing in its annual
report submitted this week has served in a measure to
offset the adverse effects resulting from the dispute with
the miners. The resignation of President Baldwin of the
Fourth National Bank, and the rumors a3 to the cause for
that step, have also been without any influence upon
prices, though under other conditions of the market the
result might have been different. The Louisville & Nash,
ville management, in accordance with the request of the
foreign stockholders, declared a two per cent stock divi¬
dend, but almost immediately the price declined anq
now stands about the same as a week ago. Norfolk &
Western stock has been strong on continued good reports
of earnings, and the Sr. Louisy Arkansas & Texas
securities have also all been higher for the same reason,
the second mortgage bonds having advanced several points.
Many other bonds, however, have also sharply advanced,
under the demand prevailing. The fall in the rates -for
foreign exchange towards the end of the week, the reduc¬
tion in the Bank of England rate of discount, the easy
condition of money heie, the large return flow of funds
from the interior, have all been elements favorable to
higher pi ices, and so have the good reports of earnings
for the first week of the new year. On another page we
give the October statement (just received) of the Chicago
& Alton, showing again in grcs3 for the month of $9f,430
and in net of $23,501; for the nine months the gain is
$827,805 in gross and $423,918 in net. Toe reduction of
rates in that section of the country still goes on.
The following statement, made up from returns collected

by us, indicates the week’s receipts and shipments of cur¬
rency and gold by the Mew York banks.

Week ending January 13,1888. Received by
N. r. Banks.

Shipped by
N. T. Banks.

Net Interior
Movement.

Currency 12,350,000
500.000

1352,000 Gain. $1,098,000
Gain... .500,000

Gold

Total gold and legal tenders.... 12,850,000 $3:2,000 Gain. $2,498,000

The above shows the actual changes in the bank holdings
of currency and gold caused by this movement to and
from the interior. In addition to that movement the banks
have gained $350,000 through the operations of the Sub-
Treasury. Adding this item to the above, we have the
following, which should indicate the total gain to the MTew
York Clearing House banks of currency and gold for the
week covered by the bank statement to be issued to-day.
It is always to be remembered however, that the bank
statement is a statement of averages for the week, whereas
the figures below should reflect the actual change ,in the

condition of the banks as between 57 Friday of last week
and Friday of this week.

Week ending January 13,1888. Into Banks. 5 Out of Banks. Net Change in
Bank Holdings.

Banks’ InteriorMovement, as above
Sub-Treasury operations

$2,850,000
7,400,000

$352,000
'

7,050,000
Gain..$2,498,000
Gain.. 350,000

Total gold and legal tenders ... $10,250,000 l $7,4' 12,000 Gain..$2,848,000

The Bank of England gained £245,000 bullion dur¬
ing the week. Tnis represents' £257,000 drawn from the
interior and £12,000 shipped abroad. The Bank of
France lost 6,475,000 franc3 gold and 5,450,000 francs
silver, and the Bank of Germany, since the last report^
shows an increase of 12,740,000 marks. The following
indicates the amount of bullion in the principal European
banks this week and at the corresponding date last year.

Banks of
January 12, 1888. January 13, 1887.

Gold. Silver. ! . Total. Gold. Silver. lota.1.

England
France

Germany *....
Aust.-TIung’y
Netherlands..
Nat. Belgium*
National Italy

Tot. this week

Tot.prev.w’k.

£

20.409,156
43,774,167
•20,128,870
6,828.000
4,053,000
2,697,000
6,983,000

£ j £
1 20.409,156

47,259,912| 91,0 “.4,079
17,850,139! 37,979,000
14.393,000 21,221,000
8.171,000 12,224.000
1,319,000' 4,0i6,00.i
1, LlS.OOoj 8,101,000

£

19.389,445
48.8 2.3.10"
18,052,820
6.634,040
5.517,000
2,730, A)o
7,272,000

£

45.373,614
16.541.130
13.871.000
8,101,000
1,305,000
938,000

£

19,589,163
94.201,781
35,191,000
20,553,000
13,031,000
4,095,000
8,210,000

104,873,193 90,141,042 19.',014,2 15 100,303.159|86,192,704 195,19 3,246104,718,09 5i 90,1 S< i,217 194,923.312 109,064,487 ■85,975,410 195,041,906
* The division (between gold and silver) givou in oar table of coin and

bullion in the Bank: of Germany and the Bank of Belgium is made from
the best estimate we are able to obtain; in i eithor ease is it claimed to bo
accurate, as those banks make no distinction in their weekly reports-,merely reporting the total gold and silver; but we believe the division
we make is a close approximation.
Noth.—We receive the above results weekly by cable, and whi’c

not ail of the date given at the head of the « oiumn, they are tie
returns issued nearest to that date—that is, tiio iate.se reported figures.
The Assay Office paid $168,155 through the Sab-

Treasury during the week for domestic bullion, and the
Assistant Treasurer received the following from the Cus¬
tom House.

Co/ismiifi.'j of—
Date. Duties.

Gold.
V. S. j Gold
Noies. j Ocrtitic's.

Silver Gtr
t ideates.

Jan. 0 fC 10,227 14 $6 000 $72.00'.)! $ 511,000 $5 1,000
‘ 7. 239,043 81 2,000 22,000; 18).000 2 1,000
“ 9. 528,040 00 2,0 JO 53 000- -460.000 71,000
“ 10. 098,185 30 4,590 89,00. >j 529,000 77,000
“ 11. 124,723 49 3 500 03,000; 4 82,000 75,000
“ 12. '401,580 39 1,000 o:>,oooj 203,000 70,000

Total.. $3,139,000 79 $10,000 $3 74 000 i $ 1,37(5,000 $370,000

Included in the above payments were $9,000 in silver
coin, chiefly standard dollars.

THE ECONOMIC DISTURBANCES SCX-CE 1373.

[fourth article.]
We have shown that there has been no real overpro¬

duction of wheat or cottoa. These are the two most

important articles in the trade of the United States. A
theory which does not explain the price of these articles
can not be accepted as satisfactory.
But wheat and cotton do not stand alone. Mr. Wells:

statements concerning many other articles in his list will
be found to be misleading. We have neither the space
nor the time to enter into a detailed examination of the
whole field of industry; it will be sufficient if we point
out a few of the most serious errors into which Mr. Wells
has fallen.
He mentions as one important factor in the recent fall

in prices a great increase in the amount of live animals
imported into Europe—from a value of $3,025,000 in
1870 to $40,650,000 in 1885. All this is true enough;
but it is not fair to produce this set of figures and omit
the equally striking figures with regard to the decrease
in number of cattle grown in Europe itself. According
tp the Census enumerations of successive periods, we find
the number of cattle for every 1,000 inhabitants to hava
been as follows,
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Herrcs. Sh i-np.

18(59 331 700 152
1SS0 302 008 110

Since 1880 there has.he*-n no general recount, but, iliere
is every reason to hclUve that there has been an absolute
diminution in the number of sheep in the f *ce of an
increase of population.
It is obvious that, this may offset the increase in

imports. The two sets of results are not in a form where
they can readily bp compared with one another. We can
only quote M j '*r Oainie’s estimates as to the consumption
of meat per head of population in the United Kingdom.

ISOS Lbs. iou*.~»
187*2 100 2
1870 , 111*1
J 880 111*11881 108*31882 103*3
1883* 111*0

* Major OraiipeOs last Investigations seem to indicate a slight falling oft
in 18SG-7 pel* capita, as compared with 1883.
This certainly shows no great tendency toward over¬

production. And in connection with Mr. Wells’ statist;cs
as to the growth of a particular form of meat trade, we
may call attention to the fact that according to Neumann's
estimate the total international trade in meat of all kinds
had only increased from 1,916 million marks in 1877 to
1,954 millions in 1S84.
Tassing from food products to the raw material of

clothing, let us take the history of wool. Here we find
the same story as in the case of cotton. New processes
had created an increased demand—one which the growers
were hardly able to supp’y. The stocks in Europe at the
end of tie year IS,SO were 207,000 bales ; at the end of
1S85, in spite of the increased production, they were only
180,000 bales. This does not look like over-pro lection.
It looks much more like the effort to supply an increased
demand. Mr. Wells s-tys that the increase in the woild’s
production from 186 ) to 1385 was 100 per cent, and from
1873 to 1885 20 per cent. This would make the increase
from I860 to 1373 67 per cent. Why should the com¬
paratively small increase in the later period have the
effect on prices which he attributes to it ?
The only difference between wool and cotton seems to

be that our statistics with regard to the former are not
quite so complete, and therefore we cannot speak with so
much confidence. The general indications with regard to
the two articles seem much alike.
Nor can we regard Mr. Wells’ facts as conclusive in the

case of articles like iron and coal. It is true that the
cost of production of these things has been somewhat
lessened ; but it is seiiously open to question whether this
reduction will account for the fall in price which has
actually occurred. Nor can we accept Mr. Wells’ state
ments of fact without challenge. He says that ‘in 1870
“ the average output of coal per miner in the British
“ coal mines (counting all the men employed) was 250
tons—an amount never before reached. In 1879 this

u amount had increased to 230 tons per man, and in 1884
“ the average for the live preceding years was reported at
“ 322 tons.” Mr. Wells does not quote his authority, so
that we have not had the chance of verifying his sta'e-
ment directly ; but bringing it into comparison with the
reports of H. M. Inspectors of Mines, as quoted by Jeans
and others, we find the following discrepancies.

A v. output Output per
Product. No. ofmen per man. man,as slated

by Wells.Tear. Tons. employed. Tons.

1870 110,100,000 350,900 311 250

1879 13 1,000,000 523,900 256 280

1880 116,800,000 537,800 273 ....

1881 151,200,000 495,500 311 ....

1882 156,500,000 501,000 311 V • • •

1883 163,700,000 511,900 318 ....

AYorasc ’79-83 151,000,000 515,200 293 222

Instead oi an increase of 29 per c ut, as indicated by
Mr. Wells, we find a decrease of 7 p*-r c»nt in the output

man in 1879 83 as compared vi fj 3 S70. Nor docs
the output per man for the yea*s 1SS-4 and 1*85 appear
to have maintained itself at the lev. ! i f that of 1883; it
is provisionally sia*ed at about, 399 tons for each year,
and the tendency of the fiunl einccions is to lower
lather, than increase the provisional fig uns. Of course
Mr*. Wells may have based his statements on other
authorities than those to which we have access; but, in
the absence cf any definite citation-*, we are justified in
larumg these contradictions stand wimout further attempt
to nxolain ihem.
With regard to iron the case is m me complicated. We

no»t\ however, that. Mr. .Wells’ s arwnmr, of an increase
of £* about, 100 per cent” from 1879 j.o 1886 is not justi¬
fied. The figures on which he has^s it do not bear out
the statement; and 11 . o necessary allowance is made
for the incompleteness of the earlier returns, we find it
Mill further from the truth. So* Lowiiiian B -U’s estimate
of an increase from 14,345,000 c< n.% in 1872 to 21,063,000
in 1 883, or 4 7 per cent in twelve years, is probably very
near the truth. It should, however, be noted that the
year 1883 represented a maximum, while 1872 did not#
The world’s production in 188 4 and 1885 was much less
than in 1883; and though the product of the United
States for 1886 was very much greater than ever before,
this fact cannot be used to explain the course of prices in
IS84 and 1885.

It should be further noted that, while there has been an
increased output per man, corresponding pretty accurately
to this increase in product, the deck no in prices has goie
on much f.-s’er than the reducion in cost. In other
words, while a single laborer produces 50 per cent more
i o i (according to Mr. Wells figures), the price of that
iron has fallen so much that his .aggregate product com¬
mands a very much smaller price than it did before. The
facts are as follows.

Year.
World's Iron Pr duel.

Metric tons.

.1 to emeu.
Ant/i'ciic pig

*

Prices per
England.

. Clev’d No.
S. ll.

(hrmany.
3. Spicyi Iciscu.

rm.

1S72 11,700,000 18 87 97 12 210

1882 21,300,000 25 75 13 5 72

1S33 21,500,000 22 37 39 5 58

188-1 20,200,000 - 19 87 37 O 55

1885 19,501 >,'000 17 87 33 O 17

The decline in price has been so much greater than
the improvement in efficiency, that some further explana¬
tion must be sought. Was there an overproduction of the
raw material beyond the requirements of the market ?
Mr. Wells thinks that there was, and introduces some
evidence to support his view, but not nearly enough to
make out a case ; while he passes in silence over some
important evidence on the opposite side.
Tne fall from 1873 to 1878 was special, concurrent

wiih the panic in the United States and the contraction and
liquidation in the commercial world subsequently. The
amount of unsold stocks in the producers’ hands increased
during that period from 600,000 to 800,000 tons, on an
airgrfgite American product of from 2,300,000 to 2,900,
000, or from 25 to 30 per cent of the whole. In recent
years the aggregate American product has nearly doubled,
but the unsold stocks run very much smaller—10 per cent
of the total instead of 25 or 30 per cent. This does not
look as though production had been outrunning the needs
of the world for actual use. In point of fact, the use of
iron has increased enormously. Take one instance—the
increase in the world’s railroad mileage from 1871 to 1875,
inclusive, was about 46,000 miles ; from 1881 to 1885,
inclusive, it was about 72,000 miles, This difference waa
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more than proportionate to the relative increase in the
iron product.
.. We reach the conclusion that though the cost of pro¬
duction of iron is less, prices have fallen to a greater
extent than can be accounted for in this way; and that
Mr. Wells fails to make out a case of real overproduction
as compared with consumers’ needs.
There is one commercial staple of first-rate importance

—namely, sugar—in which we think that Mr. Wells
proves that there has been real over-production. If so,
his success at this point is as damaging to his general line
of argument as are his failures elsewhere. He himself
admits that this over-production has been mainly due to
an artificial stimulus by sugar bounties. Let us look at
the bearing of this fact on the question at issue. He has
set out to prove that the fall in prices is due to multiplica*
tion and cheapening of commodities, and that this in turn
is due to man’s increased control over productive forces
Taking the seven commodities which are probably the
most important in his list—wheat, cotton, meat, wool;
coal, iron, sugar—we find that in the first two there has
been no over-production; that in the next four he has at

any rate failed to prove his case; while in the seventh—
the only one where the facts are on his side—he himsel f
admits the existence of a special set of reasons, dif-
erent from those with which we are immediately con-
cerned. In six cases his facts are open to objections; in
the seventh case, where the facts are right, they are totally
inconclusive.

NEW YORK CITY AND ITS FINANCIAL
CONDITION.

Mayor Hewitt’s annual message, submitted to the Board
of Aldermen this week, presents a clear and interesting
exhibit of the financial condition, needs and prospects of
the city. There is little perhaps that is new in it, and y> t
the taxpayer and the investor will find the story, though
it be an old one, so plainly and fully told as to leave not
much for further explanation.
First as to the debt, every one knows that after having

been decreasing since December 31, 1882, it is increasing
again now. At the date above mentioned, the debt less
sinking fund reached $109,38 8,483. From that figure
the total net obligations outstanding dropped year by
year until December 31, 1886, it was reported at $90,-
395,634. During the past year, however, there has been
as stated a reversal of this movement, a considerable
addition having been made in 1887. Mr. Hewitt states
it at $2,904,948, bringing the total debt less sinking
fund on December 31 up to $93,300,5S2; nor is this the
worst of it, for the Mayor promises that there will be a
further and perhaps a large increase in 1883. That is an

important fact, one well worth knowing, and to be recog¬
nized by the Legislature and people as a condition which
should discourage any further schemes which may be
proposed this winter for spending the city’s money.
We may assume that what has been already authorized
requiring debt increase was needful. At least the new

aqueduct certainly was; the new parks too were gener¬
ally believed to be a necessary investment; while of course
it is impossible to stop dock and street improvements.
Yet it should be kept in mind that the debt has increased
nearly 3 millions the past twelve months; that it will
certainly increase in 1888, and if “the payments for the
“ purchase of the new parks in the annexed district be
“ made during the coming year, an unknown but very
“ large sum will be added to the public indebtedness.”
Still another feature equally unfavorable is that the

taxes for the coming year are largely increased. The

—1 ■■—■■■■ ■■ " 1 - - * mm m

addition, as estimated., reaches the unusual total of $1,956,-
977, and this, after allowing deductions due to the amount
in the general fund, and notwithstanding State taxes are
$194,349 less and the interest on the debt, as we shall
presently see, is $275,643 less than in 1887. It should be
said, however, that one considerable item of this increase
is $798,065, which the law requires to be raised
to redeem the city debt. There is another addition
of about $400,000 for repairs and renewals of
pavements an! for repaving streets. Xo one can

deny that there is an obvious call for money in those
directions, and if we are going to allow our pavements
to be torn up for private enterprises as well as public,
there can be no harm in being reminded of the fact that it
costs no little money to do it. If the public likes that kind
of work let us pay without grumbling ; if it does not like
it, the best method for waking the people up to a sense of
the wrong is to put on the necessary taxes, i^nother
large item of increase is $850,07 2 for the Department of
Public Charities. This expenditure is, we presume, need,
ful. Certainly the condition disclosed the past summer
in the city insane asylums showed that not only better
food but better attendance and accommodations were all
an absolute necessity. Besides these matters, there are
additions to the police, to the fire service, to school
purposes, &c., for the city is growing and we must expect
additions. But it seems as if valuations ought to grow as
rapidly, and yet the proposed tax rate is $2 18 against $2*16
last year. Tne Mayor promises, however, that for the “in-
“ crease of burden the public service will be much more effi¬
cient, the institutions of charity will be at least worthy
“ of their name, the streets will be cleaned, the pave-
“ ments improved, and the general condition of the city
“ raised to a higher order.” If all this is accomplishedr
the public will certainly! realize more return than they
usually do for increased appropriations.
But a more agreeable fact—though tax increase is so

large, the relief it affords seems to be lost—is that the
interest charge against the city is growing less. It is a
fortunate circumstance that some of our highest interest-
bearing debt is falling due. There are outstanding, for
instance, $32,404,200 of 7 per cents, $39,063,778 of 6
per cents and $17,389,346 of 5 per cents ; these bonds
are maturing now every year, several millions coming due
in 1888, and by the close of 1901 nearly all of them will
have been paid. As interest is low, and as the credit of
the city is of course high, we are able to replace these
obligations with 3 per cents; in fact, we notice that as high,
as 103-75 was offered at the opening of bids on July 13r
and Mr. Hewitt states that even 4^- per cent premium was
obtained in 1887. Altogether, then, as a result of less
debt and of conversions made, the amount required for
interest during the past two years has been in 1886 $7,-
456,184, and in 1837 it fell to $7,391,814 ; whereas for
18S8 the amount allowed, notwithstanding the increase in
the debt referred to, is only $7,116,171.
There is one other important matter Mr., Hewitt dis¬

cusses, which we shall refer to, and that is the subject of
taxation. He proposes the abolition of all taxes on per*
sonal property, except bank.shares. We presume he
excepts bank shares, because his idea as stated subse¬
quently seems to be that a system of taxation upon corpora*
tions enjoying public franchises could be devised “ which
“would not be onerous to them, and would more than
“ make up the amount thus canceled.” But that point is
not developed, so that it is not necessary to refer to it
further. As to the proposal to abolish taxes upon all
personal property,—whether by putting the total burden
on real estate, or ^by raising the canceled amount
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from corporations,—it certainly deserves . considera¬
tion. Everyone knows that our present attempt to
collect revenue from personal property is an utter failure.
It is even worse than that—it is very unjust and unequal
in its results, for it draws from those almost wholly who
are least able to bear it. For years devices of many
kinds have been tried with the purpose of making it
more effectual, but in one way and another the tax is
still avoided. We must accept the conclusion therefore
as beyond dispute that, in this city at least, a personal tax
cannot be equably enforced, and as enforced it is a wrong.
Furthermore, it is undoubtedly true, as Mr. Hewitt says,
that if all kinds of personal property tax wefl abolished,
that condition would at’ract to this city capital from the
whole world. INal estate holders, who are generally
holders of personal property as well, have reason therefore
for considering this proposal with new seriousness.

RAILROAD EARNINGS IN DECEMBER AND
THE YEAR 1SS7-

The December statement of earnings is a good one, and
thus the year 1SS7 ends as it began in that respecq very
prosperously. It has been a period all the way through of
heavy traffic returns. X ot every road shows the besL
earnings on record, but, on the other hand, there are very
many companies whose present aggregates are far above
anything previously reached. As compared with the
preceding year, of course, the improvement is very decided
in nearly eveiy case. Out of 110 roads that have made
returns, but seven show smaller gross earnings than in
1S86, the loss reaching only $391,443, and the aggre.
gate gain on the whole 110 roads reaches over 44 million
dollars. This improvement is the more noteworthy, that it
follows a heavy gain the previous year, the increase
then on 93 roads amounting to $30,064,512. Totals now
are based on a larger mileage, but taking the December
statement as a basis, the increase in that respect as between
1887 and 1886, is only 6 per cent, while the increase in
earnings is 14 per cent.
If we look about for reasons to explain this very favor¬

able state of things, we find them in the great industrial
activity that has prevailed throughout the country. In
the previous year the improvement was largely the result
of the restoration of harmony and rates among the
trunk lines and the adoption of the same policy by
most other roads. The further increase in 1887 fol.
lows chiefly if not exclusively from the great revival
of business. As regards the volume of trade, the year
has doubtless never been excelled, if it has ever

been equalled. In coal and iron produced, and in
new railroad mileage constructed, all previous records
have been beaten. Tire building of new road was the
most important factor, and ibis stimulated everything
else to a marked degree. So large has been the business
in progress, that nearly everywhere managers have com.
plained of the inability to furnish equipment and rolling
stock sufficient to handle it. Except for this remarkable
activity in general trade, there must have been declines
in certain sections, for other conditions were by no means
all favorable.
This brings us to the other element which enters so

largely into railroad traffic, namely the yield of the crops
and the movement of agricultural produce to market-
In this particular the year has not been a favorable one.
The production of wheat is now put by the Agricultural
Bureau at nearly the same total as for 1886, but the yield
has afc least been very irregular. In the great winter
wheat belt of the Ohio Valley the outcome was unsatis- •

I factory and in most cases below that of the previous year.
In Kansas the crop was a failure. For the Northwest the
product of spring wheat is reported heavier than in 1S86>
but solely by reason of the fact that Dakota is put down
for an increase of 21,700,000 bushels, the total yield of
that territory being stated as 52,406,000 bushels, which
of course is decidedly heavier than in any other State or
territory. Wisconsin, Minnesota, Iowa and Nebraska all
show a diminished yield.
But if the outturn of wheat was pretty generally

unsatisfactory, the yield of corn over large sections of the
country was much less satisfactory. The production in
1886 had been small, but that for 1887 is reduced 209
million bushels, be:ng reported at only 1,456,161,000
bushels. The falling off is very heavy in all the States
of the Ohio A alley and in Kansas. Some idea of the extent
of the decline in that section may be gained from the
fact that last year there were six States producing in
excess of 100 million bushels each, while this vear there
are only three. The new crop of corn does not usually
begin* to move much before the first of January, so it
may be supposed that the failure could not have had
much effect upon the 1887 earnings. But it did have an
effect all through the later months in causing farmers to
hold back supplies of old corn, which if the promise of
the new crop had been good would have gone directly
to market. Besides, the crop had been poor the
previous year, as already stated, so the roads suffered
from that circumstance even before the new crop became
a factor in the situation.
In view of this unfavorable agricultural outturn in the

season of 1SS7, an examination of the grain movement
for the full year, as compared with the year before, pos¬
sesses more than the ordinary interest. Taking the eight
leading lake and river ports of the West, we find that
their aggregate receipts of wheat were not materially dif¬
ferent from what they had been in 1S86—that is, they
amounted to 82,4 58,218 bushels, against 82,222,080 bush¬
els. But the receipts of flour were over 2.1 million bar¬
rels larger, or 11,956,473 barrels, against 9,400,923
barrels. Here is the movement in detail.
RECEirTS OF FLOUR AND GRAIN FOR FIVE WEEKS ENDED DECEMHER 31

AND SINCE JANUARY 1.

Flour, Wheat, Corn, Oats, Barley, Bye,
(bbls.) (bush.) (bush.) (bush.) (bush.) (bush.)

Chicago—
5 wks. Dec., 1887 944,456 2.129,445 4,390.380; 2,99 7.6,6* 1,719,79* 100,144
5 wks. Dec.. 1*8) 645,454 2 *83.069 4,1*9.912 3.195.132 1,541,345 70,292
Year \*7, 5 ' wks. 0,572.306 217414.4*3 51,528.217 45.009,277 12,16.9.407 846,700
Year >6, 52.wks. 4,150,597 16,075,471 02,373,139 39,016,303 12,472,480 923,925
Milwaukee—

5 wks. Dec., 18.87 124,183 1,179,4*9 94.150 225,'006 03'.’,527 55,0*2
5 wks. Dec., 18*< 313,325 990.655 1 15.270 24 1.45' 172,2*1 16,000
Year 'ST.,52 wks. 2.325,1 93 9,172.342 917,68* 2,508,936 5.16)7), 53* 24 4,5)28
Year '80, 52 wks. 3,t>29,l 7! 8,139,989 7 18,150 2.' >55, *22 5,04u,083 270,026
St. Louis—

5 wks. Dec.. 1887 87.852 320,565 2,120.345 89*.07" 028,171 31.936
5 wks. Dec., 1 -81 70,905 506.112 1,363.050 400.80;- 414.1*1 40,772
Year ’87, 52 uks. 1.040,027 13.607,102 10,052/119 9,422.335 2,931.**2 234,096
Year '86, 52 wks. s 10,42', 11,6*0,7*' i 15,817,212 7,160,781. 2,5"*,05' 442,397
Toledo—

5 wks. ! >ee.. 1887 32,o| s 372,994 80 *07 19,0. 6 02.1 Of 15,213
5 wks. Dec., 1*86 32.5' *8 769.703 380,11 1 41.745 27.44* 22,1*9
Year '87. 52 wks. 2*4,053 9,5*1,031 1.837,718 425)."0< 200/17! 169,*"2
Year 'SO, 52 wks. 274.061 12,598,303 5,749,883 707,040 153.277 167,985
Detroit—

5 wks. Dec., 1887 21,2*0 501,749 84/>74 67.9*0 228.540
5 wks. Dee., 1886 19,213 1)57.0*5 703,3: * 1 12, *51 1 12,087
Year 5*7, 52 wks. 193,351 7.47' ',567 1.5*9, 80 1,4 ! 4.590 1,212,031
Year ’SO, 52 wks. 107,911 8,912,52* 2,010,550 1,895,310 829,527 .... ...

Cleveland— i
5 wks. Dec., 1887 31,887 203.497 1 18.400 228.960 51 *43 5,763
5 wks. Dec..1886 22.362 293.4*0 133.50'* 121,5)7 54,009
Year '*7. 52 wks. 235.362 2,920.871 913.023 1,867.9 49 331.*14 16,865
Year '86, 52 wks. 231,646 2,217,390 1.046,74.3 1,509,130 232,812 65,325
Peoria— 1

.

5 wks. Dec., 1887, 9.825 07,000 1,399,9'*0 752.300 170.900 34.050
5 w ks Dec., 1886 21.*47; 46.250 056,750 7'*0,15U 70,60" 31,5"0
Year '87, 52 wks. *4,007 1,138,925 7, *14,1*90 i 1.628,931 8*59.1.50 381,541
Year ’80, 52 wks. 98,070 485,935 0,509,830 12.150,090] 017,110 314,490
Duluth—

I

5 wks. Dec., 1887 4.005,641
5 wks. Dec.. 1886 2,100.198

1,215,477 17,; 40.837
’

Year '86. 52 wks. 22^045,628
•****••• 1 ••••••’

Total of all- i '

5 wks. Dec., 1887 1,251.837 8,900,380 8,330,110 5,188,995 3,45*9.8*5 248,188
5 wks. Dee., 18*0 1,131.6,14 8,533.452 7.340.931 4.888,714 2,728,917 180,813
5 wks. Dec., 1S85 687,307 6,87 1 .*21 10.995,250 4.610.126 3.202,295 288,971
Year '87. 52 wks. 11,956.473 82,458,218 80,682.141 72.041,078 22,940,22)* 1.893,932
Year '86, 52 wks. 9.40O.923 82,222."80 94.921.507 6)5.1'*6),790 21,854,005 2,199,058
Year ’85, 52 wks. S,643,983 69,598,374 104,202,702[01,'709,83519,357,591 3,388,416

Note—Receipts at Minneapolis Dot included in the above table were in the
five weeks this year 5,276,-ISO Dushels of wheat.
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In the case of corn, however, we get a very heavy
falling off, the total for 1SS7 being only 80,682,141
bushels, against 04,921,507 bushels in 1S 86 and 104,262,.
702 bushels in ]<S3f>. thus showing ve! y plainly the effects
of the diminished yield. From the figures as given in the
table it wili be seen that, at some of the western points the
results are decidedly different than indicated by these ag¬
gregates. Thus with a heavy'- contraction in the total corn
movement, wo fird afighi’y higher totals at both Milwaukee
and St. Louis, and a decided increase at Peoria. The
bulk of die lo.-s of course occuis at Chicago, where the
decrease is nearly 1 1 million bushels, but Toledo and
Detroit also show a large decrease. In the case of wheat,
the differences are even more marked. At Chicago and
Milwaukee tin re is a gain in amount of about 6.] million
bushels, offset by a loss of nearly 5 millions at Duluth*
At the winter wheat markets there is an increase at St.

Louis, Peoria, and Cleveland, but not nearly enough to
counterbalance the very heavy decrease at Toledo and
Detroit, confirming on. the whole cur remark above, first
that the production of winter wheat in most sections had
been below that of 18*6, and secondly that the yield had
been very ine'gular. With reference to the other cereals,
the charges in barley and rye do not cali for any special
notice, but in the case of oats there has been quite a con¬
siderable expansion, due it will be noted almost wholly to
a gain at Chicago and Milwaukee, though St. Louis also
shows a greatly enlarged total. In view of this gain at
Chicago, and the impoitance of the grain movement at that
point as afftcliig the earnirgs and traffic of Northwestern*
roads, we-have thought it would be desirable to bring
together the results for all tfce cereals at that centre, and
accoidingly present the following table in our usual form.
In this table the figures cover the even year, while in the
Btatemcnt above .the period taken is 52 weeks, the aggre¬

gates having been made up from the weekly totals given
by the New York Jmoduce Exchange.

RECKIPTS AT cm; l/ACO PURINO DECEMBER AND FOR THE 7 EAR.

He.' -ithrr. Jan. 1 to Diccmhi )■ 31.

1 r>7. iSLti. i
_ j

!-sh. 1SS7. l'SSO. 1 Ss5.

Wheat, bush I,S> i. -* S! •“ 2.('83.*i37> 1,007,320 21,:; >4,00)3 10,002.11 a 15',207,078
Corn., busn. ;;,S‘ ; i i is : ;-> i .■ *3; 5 242,1)10 51,5S3.77S 02.4 17.130 02,01s,720
Oats.. .bush. 2.1> 5,-!.', : .coo.! >1 2,727.203 15,5 12,SOU 30,057.505 37.OS4.U73
Rye. ...bush. ! m.R'-j: 117,711 8 45,111 u;;S,505 1,915.103
Barley, buah. i, i r <\.J l I hi ],53:.\nso 12,1 71,002 12,5*5,512 1 ",7S1.03 L

Total grain. U.si S. 17 0 n,i-o.r: i 11,257,031 131,5 ;.>,0H) 131,000,S30 E’i2,.r0S,l 14
Flour...bbls. N i .Li 015.9011 310, OOS 0,5 ‘.s.uOO 4.15s (Mil 5,3 4.72S
Pork... bbls. 1 :>. oit. 2 .v; l *. 1,050 70,147 44,120 41,803
Cut m’ts.lb*. ls.ovS., ... 2 *. • • t i ,s?s IS,411 ,820 213,3 lo,72" 104,307,10-5 101,0 45,"02
Lard lbs. 9,5s 4 St-;.-; i;i.T ;».*■*’.5 11,027,425 83,4 73,04 4 87,984,340 64.U3S.S00
Live hogsNo 2,S -v i :■>.> i.r.iSj 000,105 5,4 7 O.S52 (5,718,701 0.937,03 „

From this it app«; ars that the total for all the cereals
is much the same as in the previous year—only about half
a million bushels less—while the receipts of flour
have great’}* increased. The loss in corn, however, has been
very heavy, and as the roads most interested in that cereal
are not all ini.ere?t«-d to the same degree in. wheat and
oats, the increase in the latter two items hardly offsets
the decrease in the former. It is in this way that part of
the diminution in earnings by the Chicago Burlington &
Quincy in recent months, is explained. Besides, the gain
in wheat, as already pointed out, has been counterbalanced
in large measure by the falling off in the same cereal at
Duluth, and many of the Northwestern roads are affected
by the movement at that point as well as at Chicago.
Another feature this table brings out is the great falling
off in the movement of live hogs at Chicago, the receipts
for 1887 footing up only 5,470,852, against 6,718,761 in
1886, and 6,937,037 in 1885. At an average of 245 los-
per hog, this falling off of 1,217,909 in number repre¬
sents a contraction of over 300 million pounds, or 150,000
ton°.

[VOL. XLTI

• There is one other large agricultural staple which play$
an important part in affecting railroad earnings. We
refer to cotton, this forming one of the principal items of
traffic on Southern roads. Up to the begi ming of the
new. crop year, September 1, this was an agency: decidedly
adverse to the roads, the movement being very much
smaller than in the corresponding period of 1836. In
September and October, however, the new emp receipts
were very heavy ; but the improvement was not main¬
tained (except in the overland), and in D cumber receipts
at the ports fell off 161,000 bales. Altogether, the port
receipts for the twelve months of 1887 wem/out 45,000
bales greater!than in 18S6, though the gain in the gross
overland was 250,000 bales. From the following table it
wili be seen that the larger port receipts were by no means
a general favoring circumstance, only four of the ports—
New Orleans, Brunswick, Wilmington and West Point—
showing an increase, all the Test recording lower totals
than in 1886.

RECEIPTS OF COTTON AT SOUTHERN PORTS IN PE, PURER. AND FROM

JANUARY 1 TO PI.('EMEUR ol, 1887, 1886 AND 1885.

1

Ports.
1)(,-ember. Yiur.

1887. 188(5. | 1SS5. -1887. 1880. ; 1885.

Gal vest im bales.,
Indianola, 2tc

09,703 155,105- 125,4 451 035.5s l
1

7>7,515 614,412
3,513

New Orleans 327,032 120.S?> 1' 300,(0. ,1,825,317 1.731.061 1,578,678
Mobile 42,(571 62,285; 60.100 | 211,140 2 is,009 2> >s,655

7,403 5,57(5 1 • 1-
’

27,77! 34,53 if 59,556
Savannah 139,204 147.5)15 120,OO' ; 8(5(5,401 S-'0,175 709,126
Brunswick, ic 14,010 8,4 s l 3.13< • i 54,(.‘70 27,2-51 13,609

Charleston — 70,705 [ 72,040 7(5,ois 3m i, 7.sO 44-,9 12 451.575
Port Royal, &c 1,539 2,413 5.242 1(5.:; :,i 19,1511 12.254

Wilmington 2'!.3s> 27,203 14,02- 17",4' o 140.708! 87,316
Washir gton, &c 1,173 ! 1,140 1,191 4,12 £ 0,020 5.8.:,8

Norfolk 00.007 j io2.no 110 001 493.012 507,382j 479,009
West Point. &c..... 97,008 (57,070 59.710 40.4,70 208,603 227,772

Total , oisi.ouo i.< s ;,i oi 90 .’.1-10 5.2-3,':;:: 5.177,2-5' 4,451,663

In brief, then, it may be said, that as a riTe there has
been very litt’e gain anywhere on the movement of agri.
cultural produce, while in some of the items, and notably
com, there has been a decided falling off, besides which
there was a heavy contraction atCiiicago in the receipts of
hogs. There were also some other adverse factors, chief
among them being the increase of competition and cutting
of rates in the Northwest and Sou-.Invest as the result of

the building of so much new road in that territory. Tms
occasioned a pretty general scaling lovu of tjriffs towards
the end of the year. At the sunn time many of the West¬
ern State commissions were active in the same direction ,

reducing rates, and even down >n Fi >rida there were coin-

plain's o if .that account towards the close of the year. Tne
Inter-State law*, which it was expected would operate
unfavorably on railroad interests, had rather the opposite
effect. It occasioned some little disturbance for a Firm,
but this was soon overcome, and through the abolition of
u dead head” travel, and the saving of concessions for¬
merly granted favored shippeis, the revenue* of the roads
were increased rather than diminished. But the main

favorirg elements, as already said, were the activity of
general business and the unprecedented, construction of
new railroad mileage. It’ was supposed by many that
with Ju’y, when we were beginning-lo compare with
very good results in 1886, the ratio and extent of iucreise
would be very greatly reduced, but while this proved true
in the case of' the net, it did rot, prove true in the case
of the gross, where the increase was maintained' to the
end of the year, as may be seen from the following. Id
should be said that the exceptionally heavy gun ia
March was owing to the rushing forward of fi eight before
the go ng into effect of the Interstate law in April. In
January the increme,was heavy, because the comparison
was with a month in 1886 wb -n -the weather had*been
ve 7 bad.
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Period.

January (97 roads)..|
February (101 roads);
March (111 roads). .

April (10*3roads) ...
May (102 roads)
June (113 roads)
July (107 roads)
Auk. (104 roads) j
Septe’ber (117 roads)'
October (102 roads), j
Novemb’r (108 roads);
J)eceiuber(l 14 roads) i

Mileage. Earnings. Increase or
Decrease.

1887. 1886. 1887. 1886.

Miles. Miles. 1 $ %

50,127 53,592 22,199,905 18,371,020 Inc. S,828,885
55,990 52,980 20,762,296 19,025,570 Inc. 1.730,726
01,901 58,8*34 28,781,619 24,597,249 Inc. 4,184,370
00,007 57,481 .26,038,442 22,039,785 Inc. 3,398,657
60,0*35 57,154 26,132,382 22,594,531 Inc. 3,537,801
02,623 59,002 27,577,658 24,377,882 Inc. 3,199,770
61,751 58,750 20,482,244 24,240,706 Inc. 2,241,538
00,000 56,593 27,010,23* 24,154,500 Inc. 2,855,732
64.989 01,242 32,021,344 29,113,648 Inc. 2,9G7,O90
03,ii02 59,466 33,879,888 80,321,3 !2 Inc. 3,558,566
01,20*3 57,607 30.753,048 20,752,888 Inc. 4,000,700
04,282 00,583 29,233,642 \ 20,277,240 Inc. 2,950,402

GROSS„E\rtNrNG.S AND MILEAGE IN’ DECEMBER.

dross Earnings. Mileage.

Gross Earnings. Mileage.
Name ofRoad. Increase or

1SS7. 188G. Decrease. 1887. 1S8G.

'

$ $ $
St. Louis & San Frau.. 581,352 504,0 n -f 77,311 1,190 930
St. Paul & Duluth 137,3(55 115,(551 + 21,714 225 ‘2*45

St. Paul Minn. A: Man. 905,2(51 700,101 +205,103 2,(551 1,800
San Ant. & Ara. Pass. 70.359 23.759 + 1(5,(500 283 9(»
Shenandoah Valley... 73,000 5 1,315 + 18,085 255 255
Staten Island Rap. T. 50,515 •1 1,537 +5,978 21 21
Texas & Pacific (571,917 709,192 —3 1,575 1,187 1,487
Tol. A. A. A N. Mieli.. 48,912 44,029 -| 1,883 184 184
Tol. <fc Ohio Central .. 101,(508 93,527 -| 1 1,081 213 213
Tol. Peoria it West.. 82,592 88,7(5 / —0,175 247 217
"Wabash Western 49(5.921 518,730 —21,809 1,001 880
Wheeling <fc L. Erie.'.. (50.555 55,235 + 1 1.320 18(5 1 8(5
Wisconsin Central 1(5(5,752 15 1.177 + 12,575 417 417
Chic. Wis. it Minn.. *1(5,129 41,178 +5,251 122 122
Minn. St.Cr'Xit Wis. 35,705 35,951 —2 19 3 11 111
Wis. it Minn 20,003 24,240 + 1 fi 03 54 54

Total (111 roads)... 29,233,(512 2(5,277,240
I

c*c
1

C' 04,292 GO,583

Rome of Road. 1
1 887. 1$30.

Increase or
Decrease. 1S87. 3 880.

Atlantic it Pacific.;.. 210.302;
*

158,971
$

+51,333 . 818 818

Buffalo X. Y. A: Piiila. 233,500 191,702 +38,798 (5(5:5 0(555

Bull. Reel*, it l’ittsb. 2 8 1.803 1557,91 8 + 1(5,885 291 291

Burl. Ced. Rap. it No 305,3/5 30(5,779 —1,-101 1,0559 1,000
Cairo Vine, it Chic.. (53,(11 i (55,2(59 — 192 205 205

California Southern ..

'

151,701“ 90, 108 4 (51,293 210 278

Canadian Paeilie 1,1 13,000 891,100 + 248,900 1, I /O 4,55557
Central of Ceor.iria.. 371,859 320,0550 4-51,829 1,2,82 1,282
Central of Iowa 13 1,518 12(5,737 4-7,781 51 2 512

Cbes. *>. it S. W 199,(531 1(5(5,875 4-32. /;>(» 398 398

Bli/. L. it B. 8 8'/ ,8;>3 80,84*5 445,987 3 559 3 559

Chicago it Atlantic... 193,119 1 8,5, / 84 + 7,(535 208 2t;s
Chicago it Fast 111 .

J 84,(599 1(57,02 7 4 17,(572 2 17 247

Chic, it Ind. Coal ... 1(5,507 30,08 1 + 1*5,4255 14(5 119

Chic. Milw. A St. Paul. 2,517,000 2,250,2 1 1 4*2(5(5,759 5,5(58 5,298
Chicago it Ohio River. 4,1 13 9,1(59 — 5,02(5 S(> SO

Cltie. it West M ieh ... 9(5,91 1 99,(512 -2,728 4155 413
-(’in. .Iaelcs(»u it Mack 2 1.795 2 1,30(5 4 4 89 280 243

'Cin. N.O. it Tex. Pae .
2518,097 271,105 “4 2(5,992 5555(5 3.3(5

Alabama < 11. South. 1 58,5-15 129,5255 -v-9,022 295 295
N.O A Xorlh Fast 83,(53(5 - 82.(52 1 41,012 19(5 19*5

Yieksb. it Meridian (5 1,3 t 1 67. 109 —3.‘ *58 1 155 143

Vieksb. Sh. it Pae... 7 1.558 77.210 —5,(552 370 170
Cin. Rich, it Ft. W... i,*><>o 55 1,7 4 (5 — 1557 ,8(5 8*5

< in. A Sprinvheld.. .. 95,9(58 102,122 — 0,1 7)4 SO SO

Cin. Wash. A Bait .... 198.189 177,129
'

4 21,07> l 281 281
( lev. A kron A ( "1 1*5.719 4 * ),S7>7> 4 5,8(51 1 1 1 3 1 1

Clev. Col. Cin. A ind 98 1,259 351,982 4 29,271 391 391

Ch-v. A Marietta 29.028 23.(59 2 4 5,355(5 30*5 3 00

Col. A (’in. Midland ... 91.5 18 29,0 17 4 2,501 7*> 70

Col. lloek. V. A Tol... 2 9 1,79(5 252,1 12 —17,551(5 325 325
Deiiv. A Rio< 1 ramie... 7* >9.901 (5555,2 1 5 4-7 1.08(5 3,1*51 3,-51 7
Penv. A R. O. West .

9 1.125 90,500 55,925 55*59 5>i)9

Del. Rav City A A!p. 91,000 24,512 --(5,458 1 (58 129
J)etroit Fans’*;' A No *1.197 98.1*1 —17.01 1 2GS 2*58

1 >et Mack. A Mar<| ... 99,791 22,55 1 4-17,177 151 1 5 1

Fast Tent). Va. A (ia.. 499.*; 1 O 420,(519 4 72.991 1,098 1,098
Fvansv. A Ind’nap’s J 9,90 1 17,1*50 4 2.74 l 1558 1.38

Fvansv. A T. Haute.. *;*;,*>/ 8 (51.09 1 5,581 15(5 15(5
Flint A l’ere Marq. .. 205.3*59 1 955,5(59 -r 1 1.800 :;*;i 31! L
Fla. Rv. A Nav. Co. 1 1 5,89s 1 19,522 - 55,(52 1 574 534

Ft. Worth it Denv.C'y 73.2*50 4(5.251 4-27,009 27*5 1*555

Ceoruia Paeilie 12 1.199 9(5.528 - 27.971 4 01 5517

Cl*. Rapids A Indiana. 1*59.99 1 2055,298 — .53,5)*t 1 40 1 401

O!iter lines 1 1+97 9.5055 4 5,559 1 tis * >8

Brand Trunk of < ’an 1,999.59 1 1,125.83(5 —8(5,2 12 2,92 1 2,92 1
< iul 1 Col. A Santa Fe 95(5.270 255 1 , GIG + 121,(52 1 1,012 729

Houston A Tex. ('eld 1 77,028 30:5,0*58 —12(5,0 10 513 5155
Ill. Central (Ill. Piv.) <502,GOO (52*5,051 - 255. 151 1.L39 9555

(Southern 1 >iv.) 508.9(10 1 8G,G7(i + 2 1 ,(5550 79 1 71 1

Did. Riot>in. A West.. 2**7,502 209.972 —2,170 5552 5552

Ind. Decatur A 8p. .. 90,5 lO 61,297 —3* >,757 152 1 52

Kan. <'. Ft. S. A Cull'.. 21 8.0 1G 220.79 1 -2,74 8 389 389

Kan. C. 8]». A Mem .
1 71 .*599 1*51,128 *r 7,r>or> 28-J

Kan. C. Clin. A 8p— 20,2 1 *5 1 *5,87)7) 5 5,5 5( 5 1 171 171

ki-ntuekv ( mitral 88.*27)9 7171*51 + 1(5,798 2555 2555

Keokuk A Western... 27.8 18 27,4*50 -, 557,8 1 18 ] 18

K hurst. A Pembroke 8. 1 89 4,2955 4 1,190 115 1 15

Lake Erie A Western. 1 GO.*570 1 57). 1 8.5 + 7), 1 8,"> 5 1 8 548
* l.ehi^h A Hmlson .

1 5,1 19 2 1 ,* >* » 1 —7), 8 7> 7) (55 5 *■ G55

'Little Rock A Mein.. <51.822 72,909 — 1 1,087 1555 3 555

Fmur Island 21 1.219 1 8 1.22 l -! 2*5,989 5 57. 1 35 1

Louisx. Evans. A St. L. 100,151 *5(5,98(5 355, 1 *55 25 1 25 1

Louisville A Nashv... 1.191,270 1,278,905 4-1 • >2,3*57) 1.9755 2,023
Louisv. X. Al'*. A Clue. 1*57,597 1 7)7),. >97) 12,002 ; G>7 520

Foil is. N. <k. A Texas.. 900,105 272,557(5 -28,029 511 51 1

Matt). Ilouirh. A < hi .
47.701 3 1.955(5 1 1*50 3 GO

Memphis A (’har’ton. 190.279 1 / /, / 9 / 12,17*5 :}:;<) 3550

^Mexican Central 599.0*10 4 10,980 -■ 92.020 1 ,-!>(> 1 ,255*5
‘Mexican Nal ional ... 152,025 15 1,399 —1,77'-ll 8G.) 8*5.)

M il w. L. 8h. A West ..
1 82.(5. >9 3*57,22 1 4-15,129 5755 5755

7)1 ilwaukee A Xortli .. 80.20 1 5)G,3550 4 255,(5(58 2-13 221

Minneap. A St. Louis. 1 10,121 3 19:18 i —9,0*50 351 351

Mum. A Northwest... 1 \ 19,55 1 / / ,;)5{8 4 72,0155 4 GO 3*>o

Mississippi A Tenii... *58.175 * 555,7)557) 1.(510 loo 3 00

'Mobile A Ohio 2 ! 2.1 82
’ 287.02 1 — 1 1.8 12 i t 7

Xasliv. C. A 8t. Louis. ! 275,182 229,9 1G 17),;)3() 027 GOO

Natchez Jack. A Ctd. 1*5,(515 1*5,221 559 1 3 00 3 00

X. Y. ( cut. A Hud. It.. 3,229,02! 2.9 15,003 4 283,958 3,111 3,111
N'.Y. < Hit. A West'll!.. 1 17."97 98,7).5.3 1 9,55 1 2 321 321

Norfolk A Western. .. ! 971,3 15 2 18.2155 4 1 255, 1 552 55555 ; >•>!>

Northern Paeilie -1 1.17 1,093 899.(5(55 4 27 1,128 3,277 2,8955
< >hin A Mississippi... i 3 11,(529 29*5,91 8 -I 1 1,71 1 GIG GIG

()hin River 553,. >7 1 17,8 12 L), (*52 1755 9 1

()hio Southern G2.*i72 32,839 4 29.833 128 128
* )retr. R’v A Nav. < 'o. 3 17.990 270.1 lO > 77.880 , 752 7 12

Peoria I >)•<•. A Fvansv. 77.177 77,955 —778 25 1 25 1

PittMmrir A Weste* u .
1 59,833 1 555,5 52 4-0,28 1 :>* *7 • Ui7

Rielnn. A Danville.... 425, i < )* > 55 10.1 18 4 87),232 774 771
Va. Midland Div. . j 1 :> l. 1 oo 120.5155 , 1 (>,. >87 i 355 37)5
< hai l. *'. A A. Mix.. 7*5. too (57,550 1 - 9.*>9*5 55755 J>7.>
( ok A * J feel) V. 1 Mv. (52,800 7> 1,8955 ,7.907 1 29*5 ID. M >

Western N. C. Div .
5 1.900 42.1*55 9,7555 29* > 290

Wash. *). A W. I >i\ . 1 1 .OOP 8,7)00 • 2.500 , ~>o 50

A-shew A Spar. Div. 7.200 3.2001 +1,000 70 7*>

'St.L. A. AT. IL m. 1 . 19*5,207 3 C9,ss 1 i 2(5,552(5 2*57 2*57

J )o Brtt n el:es.. 8",OS 1 8 <,0.0*2 —7. 1 8 188 188

St. Tiouis Ark. A Tex i ■ 293,800 255*5,7)3 1 [ -,-57,280 9 10 7:57)

* Includes three weeks only of December in each year:
t For lour weirs ended 1 teeendut :>1, ’Mexican currency.
>r lncludim; Indianapolis A- si. Louis.
Decrease due to coal strike*.

With reference to the December results, it is to be
remarked that some of the roads, and especially Texas
roads, suffered from bad weather in that month in 1887.
Nevertheless the roads ' as a whole show a large increase,
and this follows a considerable increase in 188G, and also
an increase in 1885, making the third successive year of
geod returns in that month. The following will illustrate
that point.

Period.

Mileage. Earnings.
Increase or
Decrease.Year

Given.
Year

Preceding.
Year
Given.

Year

Preceding.

Miles. Miles. * * I
Dec., 1880 *48 roads) 33,7*57 28,879 17,418,130 15,001,543 Inc. 2,446,593
Dec., 1881 iof> roads) 41,794 30.78) 21,596,590 17,508,785 Inc. 4,027,807
Dec., 1882 (03 roads> 47,330 43,387 23,573,>70 22,15 0,005 Inc. 1,4055,814
Dec., 1883 (57 roads) 4(5,8557 42,750 21.022,3’*) 20.243,;>83; Inc. 779,273
Dec., 1884 (69 roads) 52,86? 51,091 22,1)81,192 22,718,080 Dec. 30,888

Dec.. 1885 (*51 roads) 4(5*772 45,68j 59.883,941 19,331,811 Inc. 552,130
Dec., 1880 (97 roads) 60.009 57.817 29.101,051 2 t,727.78‘t; Inc. 2,4553,265
Dec., 1887,114 roads) 64,292 00,583 29,23 5,042 20,277,2 to' Inc. 2,4*50,402

Having enumerated the various influences at work
during the year, it will be interesting to note briefly the
results on special classes of roads. Ia the Northwest all
the newer lines, like the Milwaukee Lake Score & West¬
ern, the Milwaukee & Northern, the Minnesota & North¬
western, and the Wisconsin Central, have done remarkably
well, chiefly by reason of the development of the mineral
ore traffic from Northern Wisconsin and Michigan. As
concerns the older lines, the Caicago & Northwestern is
about the only one that has shared in this clas3 of traffic,
and hence the new competition has operated to prevent
any great increase in the earnings of such roads. The
following is a summary for six years on a few prominent
companies. Neither the Northwest nor the Omaha is
included in the exhibit, because these companies do not
furnish returns so early as this. Tue Northern Pacific is
placed with northwestern roads because, though usually
classed as a trans-Continental road, it is very largely
dependent upon the conditions prevailing in Minnesota
and Dakota. Its earnings show a large increase, as also
do those of the Manitoba, though the total of the latter
does not come up to the 1882 result, notwithstanding the
great increase in mileage.

Y'<n\ I 1887. 1880. } 1885. 1884. 1883. ! 1882.

* * [ * $ * i *

Our. ('. h'ap. & Nor. 3,005,902 2,933,309 3,177,311 2.s ;:*,*>:; i 2/0:5,5’5. 2,800,082

Centra! Iowa 1 1,852,532 1,323/25; 3.307.8721 l,44s,‘258j 1,Hl'2.587j 1,209,109
Cine. Mil. & St. I*.,2',80(3.107 21,718,403 24,4 18,27 i;29,47*b9.jK 23,059,82+20,386,720
11!. Cent.—Fa lines *1,047,001! 1,753,3<>0 1.07m.:;:.0 1,712,389' 2,025,109 1,945,582
Northern Paeilie.. 13,840,040 12,329,552 I1,:.T.MV<9 12,013,805j 10,149.05*>' 0,0*1,89?
St. Paul & Duluth. 1,087.150 1,558,080 1,381.212,’ 1,817.(15 1,82*52*, 1,109.841
St. Paul Minn. &M; 8,745,227. 7,427,889 7,521.1 '.sj 8,8.11.197 8,889,095 8,7*9,021
Total '55.050,0*5 52,043,020 50*28,341 51,700.098 49,807,747’ 13,225,80S
AJn this, December is taken the same as in tin* previous year.

Taking next the trunk lines, it is of course known
that these have all done well. We bring together below
six prominent roads, including the Grand Trunk of Can¬
ada and show their results for six years. These roads
have gained nearly G| million dollars on their earnings of
186 6, and nearly 12J million do'Lrs on the earnings of.
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18S5. It will be a surprise, though, to hear that the j Southern California. Some of the bituminous coal roads
total for 1837 is not quite up to that for 1833. Tuis is
owing almost entirely to a heavy falling off on the Grand
Trunk, though the Ohio & Mississippi also fails to come
up to its total for that year. The other roads, however,
all show larger earnings than in any of the other years
given.

in New York and Pennsylvania also have greatjy expanded
their totals, and the Mexican Central likewise has a very
heavy gain.

CROSS E.VRNTN'GS FROM JANUARY 1 TO DEGF.MRFR 31.

1387. 1"8<). Increase. Decrease.

Year. 1887. 1880. 18S5. 18S4. 1882.1883.

$ j *
1,989,367 j 1,859,751
4,342.604; 4,441,600

I | $ ' «
Cin. Wash. & Balt. 2,216.395 2,010.4"6 1,705,270; 1,854,308
Clev. Col. C. & I...I 4,580.9 :9' 4,184,117j .3,669,439] 3,311,743L. S. & Mich. So... IS,675,404 15,859,455114,133.506 14,813,584 18,513,656 18,225,639
Mich. C. & Can. So.114,140,000 12.295,828 10,707.394'11,659,077 14.009,767 12,457.991
Ohio & Mississippi, 4,124.075 3,827,831 j 3,679,61 oj 3,7o2,959 4,250,151] 4,225,500Gr. Trunk of Can.*] 18,063,009 17,153,22M 15,161,897 17.009,045 +19099942 16,899,424

Total. [61,799,912 So.h.JO.BbaUu.OMVWl 52,880,716 62,205,937 58,109,905
* Fifty-two weeks even. + Additional road taken into system.

The roads in the Middle Western section, and which
are dependent upon trunk line conditions, ako nearly all
make very good exhibits, and especially the newer or
reorganized roads, on which comparison cannot be
extended further back than one or two years. Here is a
table embracing eight of the older and more prominent
lines for six years. It shows considerable improvement
on both 1884 and 1885 (and of course also on 18SG), but
owing to the unfavorable exhibits made by some of the
Michigan roads the comparison with the earlier year.3 is
not so good, the increase being quite small.

Year.
•

1887. j 18.86. j 1.885. 1884. 1883. 1882.

* * ! * * $ s
Chicago & East.111. 2,078,3'u j 1.782,200 1,073,942 1,540,113 1,059,257 1,781.093
Chic. & W. Mich... 1,108.195, i ,395,979] 1,297,301 1,469,007 1,550,099 1,503.432
Col.Hock.V. ATM- 2,716,779 2.361,4031 2,311,003 1,812,473) 2 779,382 2.886,437
I)et. Lansing & No. 1.142,713 1,226,536! 1,228,471 1,328,591; 1,590,445 1,597.143
Evansv.A Torre II. 868.937 759.379 727,156 743,641! 732,150 83",23o
Flint A F. Marq.. 2,56.3,077 2,160,773] 1.940,790 2.252.988 2,542,943 2,105,219
Grind Ilap. A bid. 2.331.435. 2,098,127 1.910.147 2,116,299 2,361.000 2,200,291
III. Cent. (Ill. Div.* 7,48V*. 139j 6.707,606! 0,508.113 0,158,312] 6,074,703 6.959.781
Total 20,598,582118.492,00 ij 17,638,919 17,458,086119,896,585 20.000,020

The best returns of all come from Southern and South¬
western roads, as we have frequently pointed out. The
Atchison, the St. Louis & San Francisco and the Sc. Louis
Arkansas & Texas are all conspicuous among the latter,
though the Atchison, owing to the increase of competition,
has not been doing so well latterly. The Fort Worth &
Denver is another road in the same section having, a very
heavy increase. Among the distinctively Southern
lines east of the Mississippi the gains are so general and
so large that it is hardly worth while specifying those
specially distinguished in that way. Following is an
exhibit for six years, comprising ten roads. The gain
over 1886 amounts to more than 5-J million dollars, and only
the Houston & Texas Central, the Mobile & Ohio, and the
Southern Division of the Illinois Central, fail to show for
1887 the largest earnings on record.

Year. • 1887. 1886. 1885. | 1884. 1883. •' 1882.

Ches. Ohio A So’n • 1,01^,178
$

1,713,326
8 .1 $

1,571,155) 1,374,645
* ! §

1,322,455 1,027,599
Cin. N. O. A Tex l’. i 3,377.551 2,882,17 2,681,547 2,658,185 2,847,343 2,623,994
E. Tenn. Va. A Ga- j 5,298,736 4.283,212 4,120,437 3,993,022 4,144,275 3,351,357
lions. A Tex. Cen. j 2,873.213 2,998,335 2,68 i,520 2,54 7,817 3,251,8; 5 3,15*5,517
Ill. Cent. vSo. Div.1 4.311,005 4,008,581 4,434,815 4.32", 132 4,304.930 3,848,530
Louisville A Nash. 10,020,181 13,978.731 13,07*1,774 13,662,405 14,170,248 12.981,432
Mem. A Char 1.740,109 1,144,638 1,339,849 1,428,082 1,304,340 1,129,380
Mobile A < >hio *2,483.232 *2.224,459 2,0.57.381 2,100,412’ 2,200,042 ! 2,185,107
Norfolk A West. .. 4,219,711 3.2529'58 2,771,121 2,711,15 J 2,812,770 2,429,740
Biclun'nd A I);mv. 1,416.214 4 ,"00,223 3,971,*530 3,873,725 3,815,152' 3,(503.132

Total 46,776,555 40,905,7:.9'39.306,229-38,739,867 .40,130,<)<t6 30.397,154
* Including St. Louis A Cairo.
t Fourth week of December taken the same as in 183*5.

Among roads in other sections of the country that
have greatly improved their earnings, may be mentioned
the Denver & Rio Grande and Rio Grande Western and
the Atlantic & Pacific and California Southern, the latter
two having benefitted greatly by the development of

Atlantic A Pacific
Buffalo x. Y. & IMiila.
Buffalo Booh. A Fitts. ..
Burl. Cell. Bap. A No...
Cairo Vincennes A Chic.
California Southern
Canadian Pacific
'Central of Georgia
Central of Iowa .1
Chesapeake Ohio A SAY.
Eli/,: Lew A Big Sandy

Chicago A Atlantic
Chie. A Eastern Illinois.
ChicagoMilw. A St. Paul
Chicago A Ohio River...
Chicago A West Mich.-..
*Cin. Jackson A Mack...
Cin. X. Orl. A Tex. Pac..
Alabama (it. South’ll..
New Orleans A No. E..
Vicksburg A Meridian
Vicksburg Sh. A Pac-...

Cin. Bicli. A Ft. Wayne.
Cin. A Springfield
Cin. Wash. A Baltimore.

$
2,(507,767
2,812,601
2,000 100
3,000,062
760,218

1,178,404
11,007,672
6,111,387
1,302,532
1,008,178
1,002,020
2,101,783
2,038,307

20,306,167
66,271

1,108,100
4.00,830

3,377,001
1,070,816
711,782
558,600
608,007
111,708

1,183,08 1

1,073,38s
2,073,221
1,110,612
2,033,300
07)8,810
710,61)81

10,081.802
0,00(1,808
1,323,020!
1.713,327,!
037,030!

1,677,0-10]
1,782,200

21,718,103
. 73,300
1,305,070’
101,222

2,832,171
1,213,107.j
001,230 i
021,20s
022,873]
383,087)

1,130,32 l!

1,03 1,370
230.133
55 4,703'
72,003;
101.133
737,706.

1.7)15,370
513,130
23,0071

2s L,87.3
101,005,
7> 17,7371
276,107
617,7011

$

12,216
05.001

405.330!
360,(521
50,5 1(5 j
34,302
85 1311
31,173!
53.300 [

7,123

Clev. Akron A Col 5(31,05)2 542,91(5 18,170
Clev. Col. Cin. A Ind 1,7)80.5 Mil) 4,181,117 39(5,852
Clev. A Marietta 309,575) 271,520 35,05!)
Col. A Cin. Midland 334,17)3

2,71(3-,779
319,7)52 1 1,(591

355.37(5Col. Hock. Val. A Tol.... 2,301,103
Denver A Bio Grande... 7,978,7)8(5 (5,73 8.0 75* 1,2 [O 7,07
Denver A B. G. Western 1,1 73, S< )S 1,051.900 121.908
Detroit Bav Citv A Alp.. 4(5(5,(5(57 212,017 22 1,(550 - - . - m

Detroit Lansing A No... 1.142.713 1,22< 5,531 83,823Detroit Mack. A Marq.. 413,781 289.801 123,915 .. .....t

East Tcnn. Va. A (la.... 7>,29s,775(5 4.283.21 1 1,015.525
Evansville A ludianap. i 23 l.sl 1 19*5,771 38,o 19
Evansv. A T. Haute 8(58,5)37 759.375* 109.57,8
Flint A Fere Marquette 2,7)03.077 2,1(50,775 102.30 1
^Florida B’v A Na\. Co . 1,0(51,8.88 90(5,27, 1 95,03 1
Ft. Wort It A I )euv. < 'itv. 7 1 7,(537) 115.181 272,15 1
Georgia l’acilie 1.27>|. 12 1 - 1 1.54 1 109,880
Grand Bapiils A 11id 2,37>1, 13.4 2.05)8,1 -j 7 253,308

< >ther lines 17*5,27)3 47.5 12 128.71 1
Grand rfr. of Canada 18.003,00!) 17.153.225 909.78 1
Gulf ('ol. A Santa Fe 2,5*28,277 2.27 1.171 ( >7rt1.100
*1 foust. A' Tex. Central. 2,807.1 12 2.932,259 125,117ill. C’entr.—«Ill. Div.)—. | 7. L85), 1 559 0,7* >7.<i* )0 7-1 533 ........

(So. Div.)— { 1,311.0*57) I.O* 58,5 v 1 2 12.181
fnd’nap. Bloom, a West •; 2.(51 (5,223 2.5 12.800 73.1 1 1
1 mlianap. I >ee. A spring. 1 1 1,03 1 1 15).<)5» 37,4(34Kan. ( itv Ft. S. A < Julf.. 2,711.87)0 2.521.380 18 7.170
Kan. < ’itv Sp. A Mem ... 2.033 2*1.5 1.501.110 171.7-9
Kan. ('itv ( l in. A Spring. ! 27,51.197 235.5011 23.5)37 mmmmmmmm

Kentuekv ('em ral..’ 1 .**7 1,5510 920,097
307. 1 1 9

1 53,8511)
Keokuk A Western 322.180 ! 1.7*51
Lake Erie A Western ... 1.973,7,02 . 1,707.873 2*55.029
Lake shore A Mieh. So.. 18,(577>, 1(5 1 1 7),8.-)P. |57, 2.810,00!)
Lehigh A Iludsoji. 228,423 2 15).039 5*. 38 1
*Lit 1 ie Bock A Memphis 823,300 7 19. 102 73,8:;8, ........

Long Island 3.239. 1 8.5 2.99 1.(52 7 2 i 1.8.5- ........

Louisv. Evansv. A St. L 1.008.0 1 | 839.955 1 *5-.0-5 >
Louisville A Nashville .. K;.02<;. 1 8] 13.978.73 1 2,017,1 17
Louisv. N. AH). A ('hie. 2.2 1(5,978 l.ssi.-joo 30.5,718
Louisv. N. (>. A Texas 2.213,233 ] ,8o;;.7s-j 109.151
Marq. Houghton A < >nt.. 1,0(51,278 985.2 15 78,003 m m m l. - ^ r.

Memphis a ('harleston.. 1.7 10,4(59 1.11 1 .<>38 25)5.S3 1
^Mexican ('mitral 1.87! *.7,2 1 1 .<>21 .8 1 8
‘Mexican National 1,777. 15)1 1.713, 150 3 1.011
Mieh. ('em and ('an. So. 1 1,1 lo.ooo 1 2.2!)7>,828 1,8 1 1.172

■r.<5r*. 3.1 , 7>,< i, 7 2.317.801 857.2, Ol
Milwaukee A Northern . 972,027, 0 1*5,220 325,79!)!
Miuueap. A St. Louis 1,7,05,0518 1,5 10,019 44,521Minn. A Northwestern.. 1,7»(M,7)7)7 5 10,092 5)0 L 1*55
Miss. A Tennessee 510,52!) 4 15.5)8:, (54,54 ijMobile A < >hio 2.4 8,5.232 2.22 1. 159 2(50,773

(57,7,. 1 15Nashv. ('iiatt. A St. L... 3,055,5)17 2, 100.772
N.Y. Cell. A Hud. Biv.. 3(5,29(5,02 1 32.* 551.015 3.(515.00!) ..... 3N. V. ( Uitario A West’ll. 1 ,.54 8,7)80 1,33S,387) 210.195]Norfolk A Western 1.219,71 1 3.252.058 5)07.(57,3'
Northern Pacific 13,s 10,(5 to 12.3 25), 55 2 1 ,5 1 7,088Ohio A Mississippi 1.12 L( >75 3.827.8:} l 29*5.2 1 1
Ohio Biver . ...b 330,31 0 195. 1 0.5 13 L.S51
Ohio Soul hern 7)5)5.1 13 508.7571 815,0 80!*Ore. B'y A Nav. Cp 5,101,35)8 5,21 1.5)20 •

... | 47,522Peoria Dec. A Evansv... 87)8,7) 1 () 81 4,74(5 13,794!
Pittsburg A Western ... 2.03 1.820 1.597.(529 137.15)1!
Richmond A Danville.. 4,4 10,21 1 4,000,225 385.5)89:
Va. Mid. Div 1,(550,315 1.50(5.330 83,5)85'
Char. C. A A. Div 800.5)8 1 783, 1 13 77,538 .....

Col. A (Jreenv. 1 >iv 7)0 1. 1.5(5 (510.32 1 i 47,,8(38West. Nor. Car. Div ... < 5 8 •_», 1 lo 7)37),! )07>! 1 4*5,1 77,
Ash. A .Sp. Div 77.105 4.1,382! 35.723

§St. I*. A. A T. 1 f. ni. line 2.205.79 l 1.87*5. 15)7)! 329.25)9
Do (brunches). 5)7,8.707, ''03.5*91 1 15 1.77 l

St. L. Ark. A Texas 2, <58(5,17)7 1,8 1 8. too; - 0 < , i 7,1
St. Louis A S. Francisco. (5.2 1 5.57!) 1.87 1.027 1 .3 10,952 r m

St. Faul A Duluth 1, * 5 8 7,1.5 0 1 ..57,80 )-0' 1 25).*>70 r _. rSt. Faul Minn. A Man.. 8.7 15.227 7. 127,335): 1 ,3 1 7.888
Shenandoah Valley 5)0 1,(5 lo , 10,051; 1 03.5)80-
Staton Island Bap. Tran. 8.52,7)8 i [ 78S.31 3 0 1.208
Texas A Faeilie 0.197,Os-j 0,0 13.5)2 1 1 53.7*51
Tol. A. A. A Nor. Mieli.. 525), 1 8 ; 380.252! 1 19.230 '
Tol. A ()hio ('en 1 ral 1.07! t.57) 1 838. |5 | 2 11.199
Tol. Peoria A Western .. 5)5 1.725] 88*2,2; ; 72. 130
Wabash Western (1.173,455)1 5,7,75).21 i>! S9 1.2 to ........Wheeling A Lake Erie . 7 1 1.1(5!)' 58s. 1 1 E 1 50.* >7,7) _ltWisconsin < 'cutral 2.1 13.510 1.505.312: 7,1 8.‘20 1
Minn. St. < 'r. A Wis. .. 7,1 1.709 301.2 1 4 210.4 *551
•'Wisconsin A Minn ... 25)0.(520

i
15)9.738

* | 90,888] ....

Total (110 roads)
Net increase

300,259,507 310,040.237 44,00 1,773 391,-443

* Including only three weeks of December in each year.‘ Mexican currency.
§ Including Indianapolis A' St. Louis. r
1[ Not including Chic. Wis. A Minn.
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gffonctavt)! (Co nxwevcial gnpUsTt ITctus
[From our own correspondent.]

London, December 31, 1887.
Business during the past week lias partaken more or less of

a holiday character. A general balancing of accounts has
been in order, and at the same time the Christmas holidays
liaye been a hindrance to fresh dealings; but the position,
both commercially and financially, can not be said to liaye
varied in any appreciable degree. j
The political incertitude has been brought more prominently

into notice. The discussion about the relations between
Germany and Austria and Russia has more than once entered
upon an angry phase, and the difficulties have been accentu¬
ated by the persistent circulation of unfavorable reports
respecting the health of the aged Emperor of Germany.
This increase of tension is to be deplored, and unless it be
relaxed the advent of spring will be regarded with fore¬
boding. Thus far, however, the Stock Exchange has been
the only institution which has suffered from these reports,
and it is not unlikely that the war clouds may be soon dis¬
persed, as. they have so frequently on like occasions in the
past.
Money Ins been in strong demand during the week. Had

it not been for the opportune disbursement of the amount of
the matured, but unrenewed, Treasury bills—£635.00t)—it is
quite possible we might have had, contrary to expectations, a
sharply defined stringency. As it was, at one time as much
as 5 per cent was required for loans, but the charge has since
declined to 2% per cent. The inquiry may now lie said to be
almost over, and as at the end of next week we shall have the
dividend money on the market, a return of ease may be
looked for: but whether any reduction in the Bank of Eng"
land rate of discount will follow will depend upon the
German demand for gold, which is still unsatisfied. "While
loanable capital has been wanted, the discount market has
remained very weak, three months' bills being taken at 2%
per cent.' The changes in the* Bank of England return
merely reflect the movements usual in money at the holiday
season. The stock of bullion lias been reduced £561,275. of
which about £170,000 went to Berlin, leaving a liberal balance
to be absorbed by internal requirements. Note circulation
has increased £138,720. There is an actual diminution in the
reserve of £690.905, and the proportion to liabilities, which
last week stood at 44*92 per cent, is
cent.

The following return shows the
England, the Bank rate of discount,
compared with the last three years

now lowered to 43 T1 per

position of the Bank of
the price of consols, &c.,

1

IKS?. 1880. 1885. 1884.

Circulation, excluding 7-duy and £ £ jg £
other bills 24.ddO.S20 24,436,670 24.513.110 25.037.210

Public deposits 5.462.754 4,903.049 4,001,712 9 104,828
Other deposits 22,3dT,063 24,1:18,100 '25,053,105 24,947,151
Government securities 14,010 nub 13.132,151 12,040,949 13.102,019
Other securities 19.525.05; 23,o<t7,lo9 23.427,505 27,304,029
Reserve of notes and coin 12.058,001 10.133,419 11,352,118 11,408.288
Coin and bullion 10.018,881 18,820.089 20,115 228 20.095.400
Reserve to liabilities 4:411 p. c. 35:K P- c- P- c. 33% p. . .

Bank rate 4 p. c. 5 p. c. 4 p. c. 5 p.«
Consols 101 13-10 100% .v d 99'.; x d 9-1 X (1

Clearinsr-llouse return 88.010.000 79.103,000 100,899.0( 0 92,038,000

by the holidays. Cash prices have been quite up to the level of
last week, and for arrival from 3d. to 6d. per quarter more has
been asked, but quotations are still below last year. The
average for the past week was only 30 s. per qr., or 3s. Id. per
quarter below what it was for the corresponding week of 1886,
when the quotation was 33s. Id. per quarter, while for the
completed portion of the season there is a difference* against
this year of Is. 6d. per quarter, the average being 29s. lid.,
against 31s. 5d. per quarter. A good deal has therefore to be
done before we can place ourselves on a par with last year.
At the date of last harvest it was generally anticipated that
we should have been more advantageously placed at the close
of the year than we are now; but our expectations have been
only partially realized, notwithstanding the fact that statistics
this season have all along favored the assumption that prices
this year would be higher than last. But a third of the cereal
year is now completed, and during that period we have dis¬
posed of 236.000 quarters more home-grown produce than in
the corresponding period of 1886, accepting an average price
of Is. 6d. per quarter less. The farming interests, therefore*
must have further suffered; but they may yet have the oppor*
tunity of disposing of the remainder of their crop at more
remunerative prices, and possibly the current cereal year may
end more advantageously than that of 1886-87; judged from a
statistical point of view some such result should certainly be
attained.
The following shows the imports of cfreal produce into the

United Kingdom during the past 17 weeks of the season, and
other items compared with last year:

IMPORTS.

1887.
Wheat. L cwt. 10,557,257
Barley 6,00.8,975
Oats 5,87 l.sOO
Peas 1 ,225,007
Beans 790,2,0
Indian coin 7,017,50!)
Flour 0,‘JO 1,992

1880.
10,957,587
.8.727,282
5.950,10 1
785,50 1
890,9 10

7,758,70s
5,001,977

18S5.
18,950,074
5,204,589
4,1 1 1,850
799,5 Is

1.172,124
8,587,0/. >

4.295, 157

1884.
10,202,975
0,s. >0,8-4 0
4,057,500
807,005

1,50!).759
5,870,027
4,955,840

Supplies available for consumption (exclusive of stocks on
September 1):

1887. 1880, 188.». 1884.
Imports of whoat.cwt. 10,557,257 10.557,587 1 s,950.074 10,202.575
Imports of Hum- ...... 0,201,592 5,001,977 1,25)5.157 1.955,840
Sales of home-grown. 15,109,912 12,5)50,551 15,24<>.los 10,501,851

Total 37,988,501 51,570,115 38,101,099 37,098,006
1887. 1880. iss.5. 1884.

Aver, price w heat week. 3os. lod. 35s. lid. 90s. 2d. 51s. 5fl.
'Aver, price wheat season. 29s. lid. 31s. 5d. 90s. lid. 52s. Id,

&ii£ll*ti Financial fiarKef.*—-Per Cal)le.

The daily closing quotations for securities, &e., at London,
are reported bv cable as follows for the week ending .Janu¬
ary 13.

London. Sat. Mon. Tncs. TIY(/. Tfnirs. Fri.

Silver, per oz </. 4 l”1 ic, 1 1 % •IT'10 11 i.2 1 1 be, ‘I The
Consols for monov 1031, (i 1033,,; 1034,; 10213,,. 10213,,; 10211,0
Consols for account 105 Is 103 q 1033,0 10215,,; 10215,,; 10213,0
FrVh rentes (in Paris) fr. 8142% S1-27 % * 1 • > si -0O si 02% 81-10
U. S. 1 ‘-sol ls91 1 ioq 1104 1 104 1104 1 K)% 1 ioki
U. S. Is of 1907 128% 128% 128 3, 128 3, 12!) 129'8
Canadian Parilie 63% 65% 01 65% 03% 6338
Clue. Mil. A 81. Paul * / / 78 3s 7s's 79% 78% 7^%
Erie common stock ‘29 29% 2!) 3, 29 29 % 29%
Illinois Central rjo;i, 121 121 121 121 121
Pennsylvania 55 :u ;>.> s ; >.) ; >( i ’»•» 's f»0i.8
Philadelphia A Read ini'. 35 *H 5 1 is 3 14 3 1 3s 33% 3 1 4
New York Central 112 11UH 112 111% \ 1 103, 1 107s

^ommjevcial and H&Uscellaneous ITettrs
The only new capital creation for the week has been that-

offered for sale by Messrs. Brunton Bourke & Co., of £167,300
City of Toronto Four per cents. 40 year debentures, the price
of issue being 99}o per cent. The actual capital creations for
the year have been.about £98,000,000. against £101,000,000 in
1886.

Copper has maintained its value. Chili bars ruling about £85
cash. Paris appears to have become rather excited over the
operations of the syndicate, and there have been clamors for
official interference, as * trade promises to suffer. The Paris
house ot the Rothschilds and the Comptoir d'Escompte now
deny being interested in the matter, but whoever are man'ipu"
lating the market, it is" very evident that they are well sup¬
plied with capital.
The ship-building yards of the Clyde turned out 185.326

tons last year, against 172,440 tons in 1886. This is an increase
of 12,922 tons, but shows a falling off of 8.000 tons compared
with 1885, The wprk on hand is now* 206.041 tons, or about
90.000 tons more than last year.
The severe weather has not been without influence upon the

wheat trade, notwithstanding that business has been checked

Imports and Exports for the Week.—The imports of last
week, compared with those of the preceding week, show
a decrease in both dry goods and general merchandise.
The total imports w-ere $7,856,565, against $8,775,222 the pre¬
ceding week and $7,475,838 two weeks previous. The exports
for the week ended January 10 amounted to $6,680,795,
against $6,025,868 last week and $6,025,001 two weeks previ¬
ous. The following- are the imports at New York for the
week ending (for dry goods) January 5 and for the week
ending (for general merchandise) January 0 : also, totals
since the beginning of the first week in January :

FORKIGN IMPORTS AT XKW YORK.

For Wee/;. 1885. | 1880. | 1-8-87. : 1888.

Dry Goods *2.008,spo *1,0-9,321 *2,150.222 *2,3 1 1,025
GenT mer'dise.. 0.105,1-7. 0.1 17.852 5,51 1,943

Total *%77 1,077, *7,330,998 *8,598,05 l *7,850,508
Since dan. I. i i 1

Drv Goods *2,008,890 *1,0s9,32-l *2.450.222 -T 2,3-1 1,025
GenT mer’dise.. 0,105,187; 5,0 17,07 l 0,1 17,852 5,511,913

Total 1 week .. *8,771,077 *7,330.998 *8,598,05 1 *7,850,503

In our report of the dry goods trade will be found the im¬
ports of dry goods for one week later.
The following is a statement of the exports (exclusive of

specie) from the port of New* York to foreign ports for the
week ending January 10, 1888, and from January 1 to date:
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EXPORTS FROM NEW YrORK.

j 1885. - 1886. | 1887. | 1388.

For the week,...
Frey, reported..

$8,034,919 $5,670,839,' $5,982,169! $6,680,795

Total 1 week... $3,031,919 $5,670,839 $5,982,469 $6,680,795
The following table shows the exports and imports of specie

at the port of New'York for the week ending January 7, and
since January 1 and for the corresponding periods in 1887
and 1886.

EXPORTS AND IMPORTS OF SPECIE AT NEW YORK.

Gold.
Exports. Imports.

Week ! Si n ce Ja n. 1.
i

Week. ; Since Jan. 1,

Great Britain $ .$ $ $
France
Germany

3,544 48,030 48,036
West Indies
Mexico

79,000 79,100 5,409
j

5,409
South America 858 858
All other countries... 2,000 | 3,15.0 3,150

Total 1838 $8 1,6 14 $79, loo! $58,053 $58,053
Total 18X7 14,51 1 1 l,51l! 2,198,621 2,198,621
Total 1KS6 1,300 1,300j 537,851 53 / ,851

Silver.
Exports.

Wee/:.

Great Britain
France
•Germany
"West Indies
Mexico
Souili America...
All other countries...

Total 1888
Total 1SS7
Total 1 8X6

$272,850!
7,000,

] Since Jan. l.|
$272,850,

7,000,

Imports.

1Veek. |Since Jan. 1.

1,120
0,070

1,120

3,so3
2.021
700

$2x1,052!
177,300
070,227'

$2X0,070;
177,000!
000,277)

220

$0,002
30,03."
S.21!

3,803
2,021
070

$0,032
30,03.7
8,210

$6,658 were
coin.

Of the above imports for the week in 1888,
American gold coin and $572 American silver coin. Of the
exports during the same time, $81,100 were American goldcoin. .

United States Sub Treasury.—The following table shows
the receipts and payments at the Sub-Tivastiry in this city, aswell as the balances in the same, for each day of the past week :

1

Date.
i

j Receipts. !
Ratan ces.

Payments. Coin. ■Cain Cert’s '
l 1 Currency.

Jan. 7,
“ 9 j
44 10;
“ 111
44 12
44 13;

|59 1,79 1 i
1.15 1,901 1
1,2so.7 13
1.328,963
1,331,727'
1,120,012

$
1,130,735
1,009.973
1.1 10.99 1
1.213,022
1. tsi.106
1 ,*66,520

i

S 1 $
1 31,3s 1.359 j 15.238,03o|
1 31,309,2 1 7 14,701,757
131,129,0771 1 1.029.101
131.014,OSO 1 l,3ss,sis
131.S1S.013 13,902,510
131,935,s72i 13,327,087

$
9.0 12.707
9,730.7 to
9,*80,250
10,050.937
9,1 29,928
10.231,889

Total. 1 7,109,100 S. 12 1.350 j. ;
—Messrs. Maitland, Phelps & Co. offer at lOS’q and accru d

interest the 5 per cent 40 year gold bonds of the reorgan¬
ized New York City & Northern Railroad. They ha\e
already placed some $000 000 of thes^ bonds abroad and off-»r
now the balmier of $400,000 on a road 57 miles long, runningdirectly out of New York City by its own bridge over the Har¬
lem River, with lines reaching B ewater’s, on tiie New York
& New England Rjad, and die City of Yonkers, on the Hud
son River.
—The PIm»nix Insurance Co. of Hartford, Conn., publishes

its 67th annual statement on the last page of the Chronicle
to-day. This statement shows the large a?sa,s available for
fire losses of $4,77-8,469, with a cash capita.1 of $2,000,000. The
New York branch office is at 15S Broadway, Mr. Geo. M. Coif,resident agent.
—Messrs. N. W. Harris & Co , of Chicago, offer in this num¬

ber of the Ciiromci E, under “Banking and Financial,” a
numb r of bonus of flourishing Western cities; also of Wyo¬
ming Territory—these bonds bearing interest at various rates
from 4} .I to 6 per c nt.
—The 8b P. ul Minneapol’s S: Manitoba Railroad has

declared the usual <pmterly dividend of per cent on the
capital stock, payable February 1st.
Auction Snips—The following were sold tin’s week at

auction by M ssrs. Adrian II. Muller & 8on :

Hands.
$10,000 ('urn! ml Out. HU. 2d

M income, 10i
$23,0oo Bomc A 1 »ee:itur BB.

20

Co. 1st M.. ID. 1920 30 50 Bank' ( f Commerce 10 1$300 X. Y. L. i;. V \V< •sf. 300 Westchester Fife I nsur
RR. Co. • (is. gold income, a nee Co . 1 30
197 4 New York A Perrv ’< • a 1 A

$l,00o ( il v of New Y- -rk 1 pei Co 12
<N. V. 1 Jrid:Tel. 7*s. 1902. 1 10 1 Metropolitan Nat. Bank

$500 N. V. < 'it V 7^7 1909 - - . 1 1 f ( !\5 per cent pai i) 17’
$.>oo N. Y. < 'It s>)2 1 20 Co 1 low e M •lUtifaet uring (*o. « V t

$10,000 I .on* 1-1 • ml cit v 25 Brush Llcc ric !l Co.. 92
cull] .. \\ a -et ■ lion L 19oi 116 1 1 Bank of Am mica 170'

$i-V 00 ( it y of •Ji/abelli. N. 50 Second Avenue RR . < i) 1119
J.. 1 S, 1 922 _ . . . S3 !.-> 50 Second A \ ell lie 1 M{ ( o. 109

$1,000 c ity of •Mi/a bet 11, N. 30 'Third Avenue RR. *o 220
J.. deter-d coups, fr-mi
adjust, eon-!-, 1905 x;jio

s'/, ice.-.
300 Borne A Decatur R B. <'n..

50c. p.-r si.atv-
gOO East A West BB. of Ala-
Lama $2 3o per share
75 Commercial Telegram <

pref ‘ 30

Shorts.
15 Chemical National Panic.

3,300 to 3,310
to 1

1(10 AiuiTaii Loan A Trust
,

Co 100-100 '•>
5 Mulual Gas-Light < o .. 90

15 Importers* A Traders* Na-
\ iouni Bank 33 1

30 Howard Insurance Co . 0 1 Vj
to Hand Power Test Co. $10 p. sh

Hawking and Jfiwaucial.
HARVEY FISK & SONS,

BANKERS,
28 NA 3SA TJ STREET, NEW TORE.

ACCOUNTS of BANKS, BANKERS, CORPORATIONS, Merchants
and individuals received subject to demand draft. Interest allowed on
balances.
Our business in this department is steadily increasing. Many having

funds awaiting investment find it a convenience to let them lie with us

drawing interest while deciding upon what securities to buy.

s 1 00,000.
SARATOGA, X. Y\, GAS & EL. LIGHT CO.

20 Year Gold 6 per Cents. Cannot be Drawn.
Net earnings $41,$67
Interest charge I *,000

Surplus $2:1,367
FOR sale by

COFFIN & STANTON,
BANKERS,

11 WALL STREET, NEW YORK.

SUPERIOR SERVICE TO TIIE WEST.
Important changes and improvements for the benefit of travelers

have been introduced on the Vanderbilt. System of Railroads, of which
the initial line out of New York is the GREAT FOUR-TRACK

NEW YOltK CENTRAL & HUDSON RIVER
RAILROAD.

TIIE FAAIOLS VESTIIJULED NEW YORK AND CHICAGO
LIMITED

leaves Grand Central Station, New York, daily at 9:50 a. m., and arrives
in < hieago same hour next day. This is tin* fastest aml the only steam-
heated train to tho West.. The novel features are the Dining Car, Barber
Shop, Bath-room and Library.
•U^TIIli NEW YORK STATE AND PACTFI C EXPRESS leaves
Grand Central Station at 10:30 \. m. daily, except Sunday, with draw¬
ing-room and sleeping ears to Albany, Utica, Syracuse, Rochester, Buf¬
falo, Niagara Falls, Detroit, Cleveland, Cincinnati, Indianapolis and
Chicago.

£ r THE BEST APPOINTED EVENING TRAIN TO TIIE WEST
leaves Grand Central Station at 6:00 i*.m. daily, serving dinner in
dining car equal to a first-class restaurant, and with new sleeping cai*3
through to Cincinnati, Indianapolis, St. Louis and Chicago by both
the Lake Shore and the-Michigan Central Routes.

7 TIIE FAST NIGHT EXPRESS LEAVES Grand Central Stationat* 1 1:3o iv m. daily, with through sleeping cars, giving an entire even¬
ing i‘n New York, .making over two hours quicker l ime than heretofore.
Sleeping ears can be occupied-at anytime after ten o'clock in evening/'
and run to Chicago, Cincinnati, Indianapolis, St.-Loujs, Detroit, Cleve¬
land, Buffalo, etc.

All fast express trains leaving from, and arriving at. Grand Cen¬
tral Station on 12d St., excepting the “ New Yorlc and < 'hieago Limited,”
now stop at the Uptown station ox 13Sni sr„ Now York:

Ticket. Olliees:—113, 785, 9 12 Broadway, 12 Park Place, 7 Battery
Place, Gram! Central Station, 13Xth Street Station.

HENRY AIDNETT, Gkn’i, PAssrxoint Aui:vr.

1 o o 5 o o o
CITY OF SEDALIA, VID„ WATER COUPANY

TWENTY-Y EAR

S X IX 1* 13 IZ cen t
x

City of Cleveland U s,

City ol Joliet, Ill., 5s.
City of Minneapolis 4k*.
City of Chippewa Falls, Wis., 5s.
City of Manhattan, Kan,, (is,
City of St. Cloud, Minn., 6*.
City of Lima, Ohio, 5s,
City of Spring Valley, III , Gs.
Yor’kvSUe, III., Gs.
Wyoming Territory Gs.
Crawford County, Ill., Gs.
Dawes County, Neb., (D,
Siast Tanas, Midi., Gs.

F O R SALE.

SEND FDR OUR JANUARY BOND CIRCULAR.

N. W. H ARR3 8 & CO., Bankers.
115-117 Monroe St.,

CHICAGO.

5G Devonshire Sf.

BOSTON.
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.. JTvc flankers' ©alette.
DIVIDENDS.'

The following dividends have recently been announced :

Name of Company.
Per I When Books Closed,
Cent. 1Payable. (Days in cl us ire.)

CY ii' nil Ohio ((''in. ;;!.(! yr< f.) —

lluiitii gdon A 1 rood lop, pix-f...
Loui-vide A- Nrifli\ ille
MmeHil A Sehuy Kill Haven f
N. wLondon Non I. era (qn.u-.)
Pitisburg A- L »kc K in
St. Louis A Sun Fran., 1st prof....
St. Paul A- No; tii- r.i Pae. (qua/.).
St. Paid Minn. A M; n. (ijuar.)....
Sehuyikiil Valh y
Terre Haute A Inui. n qo’is

tCaiiK,
Seaboard National

Insurance.
Broadway
Farragut
Home
Kings County
New York Equitable
Pacific
Standard

lUiMcelhi neons.
ChaTtiers Valby (las dinar)
Philadelphia Co. (montuly)

!> Fofi. 1 Jan. 15 to Jail. 31
U ^2 Jan. 31 Jan. 21 to Jan. 30

4 scrip ...jl-Yb. l(j to —
*3i2 Jail. lb Jan. 4 to Jan. JG
IT Jan. 2 Dec. 29 to Jan. 2
3 Jniiuarv' .........

312 Feb. JO Jail. 22 to Feb. in
112 Ian. lb Jan. 13 to Jan. 1G
1 hi Fob. 1 Jail. 19 to Feb. 1
‘>1) Jail. 12

Febl'j *ry
O
O Jan. 14 Jail. 11 to

I
Jan. 15

G FT>. 1 i Jan. 25 to Jan 31
5 J an. 10 i
5 J an. 1 -_ 1
10 Jan. 1 ;
5 ■ .1 Mil. 1G
G Jan. :.i

0:
to Jan. IO

|
2fij Jan. 2G Jan. 17 to
1 J an. 25 Jan. 1G to Jan 24
2 Fel>. 1 Jan. 24 to Fel). 1Quii ksilver Mining, prer

* Eri< r last week as I T ) or c< nt.
j Previously credited'to st. L. Van A T. IT.

WALL STREET, FRIDAY, Jan. 13, lS^S-5 P. M.

Tlie Money Market and Financial Situation.—The past
week lias been marked by a very quiet tone in speculative cir¬
cles, but a steady demand for bonds at rising prices. The
Reading strike is not a gratifying event with which to open
the new year, and unquestionably the market would be much
benefitted by its termination; but on the other hand it is quite,
a local aHair and is scarcely as threatening as the coal handlers’
strike of January last year, which was so soon ended.
A good deal of confidence in railroads is shown by the lively

bond purchases at the Hoard, as there has not been a more
healthy spurt of business for months past. If there is one feature
of this more noticeable than another it seems to be the pro¬
nounced inquiry for the 0 per cent mortgage bonds of roads
earning their interest, where such bonds have been selling from
90 to par or a trille over, and also for some low-priced 4 per
cents, such as Nickel-plate firsts. The demand for first mort¬
gage bonds of this sort appears to be directed with a good deal
of reason in all those cases wheat? the roads have a fair prospect
of holding their net earnings.
The Philadelphia A Reading report issued this week gives

more precise information about the trallic and earnings of the
year ending Nov. 30 than had previously been made public. It
appears that the actual net earnings of the Railroad and Coal A
Iron companies were $12,430,053 and the -annual lived charges
of the reorganized company are stated at $7,802,102. The re¬
port gives a table of net receipts for eight years'past,- exclusive
of the Jersey Central business, which is certainly a fair indica¬
tion of what the company can do; and the average net receipts
annually of the Railroad and Coal & Iron companies in those
eight years were $9,757,311.
The open market rates for call loans during the week on

Stock and bond collaterals have ranged from 3 to 5 percent,
and to-day the rates were 3.1@4£ percent. Prime commercial
paper is quoted at 5}@0 percent.
The*Bank of England weekly statement on Thursday showed

a gain in specie of £245,000, and the percentage of reserve to
liabilities was 40TO, against 38*0.9 last week; the discount
Tate was reduced from 4 to 3| per cent. The Bank of France
lost 0,475.000 francs in gold and 5,450,000 francs in silver.
The New York Clearing House banks in their statement of

January 7 showed an increase in surplus reserve of $2,207,575,
the total surplus being $10,820,725, against $3,559,150 the
previous week.
The following table shows the changes from the previous

■week and a comparison with the two preceding years in the
averages of the New York Clearing House banks:

1888. jDiffr'nc’s fr'rn' 1887. 188G.
Jan. 7. ! i’rcv. Week.

1 |
Jan. S. Jan. *.).

* £ *
Loans and disc-’ts. 300.070,506 Inc 3.53o.r>0o 348,4 70 300 330.s73.7oo
Specie.... i 75*33”).100 Inc .1,096.lot) 85,5’>9.2 »0; 93,082,1 »U
Circulation ! K.osO 0-.-0 Inc. 12.GOO' * 7.890,800! ‘*,85 J.soo
Net deposits 371 80 ..OOP In 11.0 10.1 OO 370.138.000 383, 07.000
Legal temlcfs i 2S, 117.ftOO Jnc .1,1*8,000 -21,812,2001 31.117,700
Legal reserve 02.820.175 Inc.2,98 ; 525 92,534,725; 95.819.400
Reserve field 'loo 053,2. n- Inc .5,25 l,10o 107,321,100 124,109,800

! ! i

Surplus .! 10,820,725 Jnc .2,207,575; 1 1,780,075! 28.350,100

Exchange.—Sterling exchange has been moderately active
and at times the demand was brisk. Commercial and other
bills having been scarce, and the supply not equal to the
demand, rates ruled very strong and were advanced early in the
week. Posted lates were twice advanced-^—£c. each time—and
were quoted at 4 85 and 4 88 until Thursday, when the reduction •

in the Bank of England rate of discount to 3.1 per cent caused
a corresponding reduction in the short rate for sterling here;
and to-day rates for both long and short wen- n due-i d 4c.,
owing to a pressure of 'bills and a falling o‘.;‘ .11 the demand.
Posted rates to-day are 4 84^ and 4 87.
To-day the rates on actual business v. eve- -ns follows, viz.:

Bankers’ 00 days’ sterling. 4 84(ft4 84 J; demand, -I sr .Ug4 SO*]-.
Cables, 4 87<&4 87$. Commercial bills w»-*o 4 •'* 2;'i(T4 83;
Continental bills were: Francs. 5 22i ••••'. 28T and o 20<g&
5 204: rcichmarks, 95@.95£ and 95^2,5v: guilders,
40} and 40*@404.
The following were the rates of domestic e\.h m 1 on New

York at the under mentioned cities to-day: S 1 vr- 1.81, buying
4 discount; selling h discounted par; Ch 1; 1-stou, buying
3-10 discount; selling par; New Oilcan; i.-i-d, 50c.
discount ; bank, par; St. Louis, 90c. preuuu n; Cu < .cro, 70c,
premium.
The rates of leading bankers are as f.Olows:

January 13. Si~ t
f n> i/s :nand.

Prime bankers’ sterling bills 011 London.. 1 8 I 'O -1 87
Prime commercial 4 a T / I S3 1 - rf

Dominion tarv commercial 1 V *1 1. - r ’ 8-.fi ........

Paris (francs) 5 • i. > u_j a 5 1V ':> Cr> 17Y
Amsterdam (guilders) 4*> ;n , d i *‘1 .3-^ -t 1(>7,,,
Frankiort or Bremen (reiefimarks) 9" Y fD nr q; •>,, '.j '7 95 Y

Coins.—The following are quotations in gold lor vnr ^us coins:
Sovereigns $4 83 to84 87 Fine, silver 1-ai s.. — •*• S 97
Napoleons 3 84 tv 3 89 Five francs —33 ti> - 95
X X Iteoliiiiarks-. 4 74. a 4 SO Mexican dollars . — 7.5 fi U) — / (j fi
X Dui'.tiers 3 96 d> 4 00 j Do uncoiiimt ic’i — 7 » u __ —

Span’h Doubloons'. 15 GO a 1 5 75 ;P*Tiivian sols —7 ' <r - 75
Alex. .Doubloons.. 15 55 a 15 G5 il-fiig'isb si’vcr ... 4 8 > <r t 8 5
Fim* gold liars ... par a qprem. V. 8. trade Jolla; s - 7-.1 tb

* Now it* monetized.

United States Bonds.—Government bonds have been dul1
and transactions have been very United. . Prices have been
somewhat irregular;* a slight declining tendency was noticeable
in the early part of the week, but this was succeeded by a
strong tone and the 4s and 4Cs have improve*! a little. The Os
are entirely neglected, though the bids are one point higher.
The closing prices at the N. Y. Board ha re been as follows:

1 , <
Interest Jan. ; Jan. Jnn 1 1 Jan. ! Jnn ' Jan.
Pitriads '• 1

9 i IO I 1. 1 2 18.

\ c2s, 1891 ...rcg cy -Mar. *107 fi> *1071 4 -1 o7 !‘> 107fi ", 0< *108
4 Ys, 1891 . - - .coup. T.-Mar. TOT Y 107 ‘0 " 107 b. TOTfi: 108 L» ' 108

4s, 1907.. ...r* g. <1 -Jan. * 1 25 *•> *125' 1 125 7n l 257, 12b L * 12«5V
4h, 1907.. ..coup. Q.

J.
-Jan. * 12 > 125:u * 1 25 Y 126 ■ n T 2 6 C T2«,&

If, cuv’cv, ’95. . ..reii. A J. *119 1*119 *1 i 9 * l 19 1 1 9 Tv 0
Gs. c-ur’ey, ’96.,...reit. J. A J. *121 1*121 *121 1*121 , '121 *122

Gs, cnr’cy, ’97. ...reg. J. A J. *123 iT23 *123 p, 38 * I 23 * 124
Gs, cm ’ey, ’98. ...reg. J. A J. *125 1*125 *125 *' 555 ; T25 *12 7

Gs, cur’cy. ’99. . ..reg. J. A J. *127 1*127 *1:7 *12/ i T 27 ;T2S

* This is tlie price l)i*l at tfie morning boaid; no sale w is tu ole.
State and Railroad Bonds.—There was a little activity in

State bonds on Saturday last and again on Thursday, but tit
other times the market was dull and featureless, and nothing
calls for special comment.
The activity and strength of railroad bonds has been the most

important feature in the financial markets of the past week.
Tnc demand for bonds of all classes lias been very brisk, and
the transactions have reached quite heavy totals each day.
The demand has not been of a speculative character, but has
extended to all kinds of bonds, and most of the bonds on the
list have had a greater or less advance in price. Some of the
highest-priced investment bonds have shared in this advance
as well as many of the loWer priced and usually mon speculative
classes, and the 6 per cent bonds ruling under par or near par
have met with a particularly good inquiry.* This demand for
bonds, at advancing prices, is one of tin* most favorable features
of the markets, and is an indication of confidence in the future
prosperity of the railroads. The only conspicuous exceptions
to the general improvement have been the Missouri Kansas &
Texas bonds, widen have been irregular and at times rather
weak.

Railroad and Miscellaneous Stocks.—The stock market has
shown a fair degree of activity at times during the past week,
though no special animation has been noticeable, except in a
few leading stock-3, such as Lackawanna, Refilling, St. Paul,
and, for a time, Louisville A Nashville. Outside of these
leaders speculation has been rather dull as a rule, and fluctu¬
ations have been slight. The undertone of the market has
been s'rong, and except for the Reading strike !here might
have been a more decided buoyancy.
There has been little news of importance, and none that

exerteel very much influence on prices; but confidence is mani¬
fested by the large purchases of bonds of all kinds, at advancing
prices. The prevalence of the Reading strike is unsettling,
and has deterred purchasing to some extent. Reading itself
has fluctuated from day to day and has been quite irregular
though actually gaining a little over the price of last-week.
Lackawanna ruled strong at times, as did also St. Paul on
buying reported to be for Chicago account, though neither
of these stocks has been conspicuously strong. Louisville tfc
Nashville had a sharp advance on Monday, on the declaration
of a 2 per cent stock dividend, but subsequently reacted and
the advance was lost.

Digitized for FRASER 
http://fraser.stlouisfed.org/ 
Federal Reserve Bank of St. Louis



1

68 THE CHRONICLF. [Vol. XLY'I.

STOCKS-PRICES AT N.Y. STOCK EXCHANGE FOR WEEK ENDING JAN. 13, AN1) SINCE JAN. 1, 1SSS.

•STOCKS.

Active ItR. Stocks. !
Atlantic A Pacific JCanadian Pacific !
Canada .Southern j
Central of New Jersey
Central Pacific |
Chesapeake Ohio j

Do 1st pref.
Do 2d pref..'

Chicago Burlington A- Quincy.
Chicago Milwaukee A St. Paiil.jDo pref.
Chicago A Northwestern

Do pref.
Chicago Book Island A. Pacific.
Chicago ,*t. Louis A Pittsburg.

Do prof.
Chicago St. Paid Min. A Om...

Do prof.'
Cleveland Col.Cin.it Indianap.
Colundnis Hooking Val. ATol.
Delaware Lackawanna A West
Denver A Bio <;.. assossm’t pd.

Do prof.
East Tennessee Va. A (hi. B’y.

Do ] st pref.
Do 2d prof..

Evansville A- Torre Haute
Fort Worth A Denver City....
Green Bay Winona A St. Paul.
Illinois (‘out ral
Ind. Bloom. A West., ass. pd..
Kingston A Pembroke
Lake Erie A Western

Do pref.
Lake Shore A Mich. Southern.
Long Island
Louisville A Nashville
Louis. Now Alb. A Chicago...
Manhattan Elevated, consol..
Memphis A Charleston
Michigan < 'mitral.
Mil. Lake Shore A M ost

Do pref.
Minneapolis A st. Louis

Do prof.
Missouri Kansas A Texas.....
Missouri Pacific
Mobile A <>hio
Nashv.Chattanooga A St.I.ouis
New York Central A Hudson.
New York Cldc. A St. Louis...

Do 1 st pref.
3 >o 2d prof..

New York Lake Erie A West’ll
Do pref.

New York A New England
New York Ontario A West
New York Sus«p A Western...!

Do pref.
Norfolk A Western

Do pref.
Northern Pacific

Do pref.
Ohio A Mississippi
Oregon A Trans-Continental..
Peoria Decatur A Evansville.
Philadelphia A Beading
Richmond A West P't Terminal

Do prof.
Borne Watertown A Ogdensb’g
St. Louis a San Francisco !

Do pref.
Do 1 st pref.

St. Paul A Duluth
Do pref.

St. Paul Minimap. A Manitoba .

Texas A Pacific, ass. pd
Union Paoilio
Wabash st. L. A Pacific

Do pref.
Wheeling A Lake Erie
ITI iscel !a iiooii*. Stocks.
Colorado ('oal A I ron
Consolidated < Lis Co
Delaware A Hud.-mi < anal
Oregon I mpro\cnient < d .

Oregon Baiiwai A Nay. t o...
Pacific Mail
Phi la del phi a < «>.. Nat. < > a -. ...
Pullman Palace < ’ar < o

Wcstern rnioii Ti*h**_raph
■•Express Stocks.

Adams
American
United state* •.

Well*., Fargo A < o
Inactive Stocks.

American Tel. A ( able < o

Atchison Top. a Santa l.-'e. ...
Chicago a Alton
Cincin. Ind. st. Loni> A < hie..
Cincinnati Wa>h. A Baltimore.

Do pref,
Houston A Texas Central
Marquette Hough. A Mu., pref.
Mexican < ’em ral
Morris A Essex
N. Y. Lack. A Western
Ohio Southern
Oregon Short Line
Quicksilver Mining Co

Do pref.
St. Louis Alt. A Terre Haute..
St. Louis Ark. A Texas
South Carolina
Whitebreast Fuel Co 1
Columbus A Hoeking Coal
Tennessee Coal A Iron
Various Stocks. Arc. <l nl i?
Amer. Cotton Oil Trust <

Pipe Line. Certificates I

10% "10% 10%
'

10% io%: *10% 10% •10% 10% *10% 10% 205 10%,Tan. 4 10% Jan. 1002% 01 % 02 '4 02 02 *01 02% *01 02% *01 02%' 100 01 Jan. 0 02% Jan. 350% .50% 7)0% 7)1 i% 50% *7)0% .), ; 50% 50% x55 % 5 7> 'U 2,520 55% Jan. 13 50% Jan. 977% 77 7!) % 7*% 79% / S 7 *% 77% 7*% 78 % 78%' 9,210 75 Jan. 3 79% Jan. 931 j 32% 32% 33 33% 32% 32% 32% 33 J . j 900 31 Jan. 7 33% Jam 104 % *3% 5 1 "3% 7> ! 1% 4 % -3% 4% *4 5 j 200 4% Jan. 7 4% Jan. 77 i 8% Slo '■7% d 8% s '%S 8% 8 8 7>o7 7 Jan. 4 8% Jail. 97> io "5 5% .5 5 *•> *7) 5% .11., •4% .) 7) % !) 4% Jan. 12 ’4% Jam 1212* 128 1 2* % 12*% 42* % 12!) 129 12*% 128% 12*% 128% 1,358 127% Jan. 0 129% Jan. 3

30% 39%
loiib K»7
7*2% r>2 %
2 1 % 2 I %
129% i:>o%

10 io%
mi 03
2d 2d

‘

Y i % ' Y i
i n;" iYf”
Id 11 M

•-•gS ■

15% Yr, %
in -id
do d.“» i.i
ss do

d2i.i (12 Hi
35 lo
95 dam

^7 ST

7< >% 77%
11 1do 115
]<)*% lOd:%

.) < %

, o's , i %
lid 115
.10*3* lOdl-l

70%
Ills 1147*
1 os % 10* %

70% 70% 163,41!> 74 Jan. -4 77% Jam
11412 115 j d2d 11212 Jan. 4 115 Jan.
1 Oslo mi 1 22,14 1-lOOi-i Jan. 4 lOd3* Jan.

112% 1 12 '.j 112% 112 112% 112% 112%' 3,4 1* 111% Jam 0 112% Jan! 414% • 1 1% 15 14 14 J 14 15 : 025 13 Jam 4 1 1 % Jam 103!) *38 40% 37% 3!) 37% 40 | loo 38 Jam 0 38% Jam 040% 3d % 40% 3d % 40 30% 40% 4,470 3!) J an. 1 40% Jam 10

:>3%

4 50

1 07 % 10/ A)
52 ~ 53%

" 2 1 % 25 ioc
12!Ho 130%
2d 23
5111' 5 1 >4
1-0 >4 10%
GO (53
22 34 22 3i

•I d 34 * 45%
it 3* ;1%

117 11 7 34
1 d io 11 >2

107%
52 io

1 2d

m2 od
25 25
129% 130

d !)!.>'
11*1-1 11*4
Id 15 t

4.10 10534 .Bin.
034 52 i-i Jan.

1,350 2d Jan.
"5,5 15 12*i-j Jan.

400 2211 Jan.
550 53% Jam

1,2 is 10 Jan.
llO 01 Jan.
91.S 21 % Jan.
400 8*%.Tam

3,100 1231 Jan.
2,*50, >*11 Jan.
1,17* 1 ion Jan.

IO Id v Jam

4 107% Jan. 10
7 53 Jan. 9
1 257* Jan. 9
5 13-lk* Jan. 9
4 2d Jail. 6
4 51 % Jan. 10
3 IO7* Jan. 12
4 02 Jan. 5
d 2d Jan. 7

10 **% Jan. 10
Id 403* .Tan. 3
4 !>% Jan. 10
0 1 1 *io Jan. d

12 EU* Jan. 12
4 534 15%. 15: fl 15% 15% 4 5% 15% 1,745 15 .bill. 0 15% Jam !)

Kfg •H): ft 40 4 0% 45% 40 2, *02 45 % Jam 3 47 Jam !)
! >5 % !»5 1U d5 % 05% 103 % 95%' 10,001 93% Jam 13 95% Jam !)
*!) !>() *!)() 91 1 89% 89% • !)70 89 Jam !) 91 Jam 5
02% 031i* 02% 02% 02 02% 12.18 4 00% Jam 4 0 4% Jam 9
3!) 3d 30 40 30 40 21M) 3!) Jam lo 3!) Jam 10
d<; 90 1*5 95 93 9 1 1.703 93 Jan. 13 90 Jam 10

• 1 2oo 52 Jam !) 5.3 % Jam 9
*0 80% ' .*0:‘4 xsl% *5 i 1 ,!> 42 tfGkj Jan. 0 87% Jan. 97* so ■

t * *0 7!)% so 7!) Si 1., 7 * % so so so too 7!) Jam r> *0 Jam 10loo 103% 104 10 4 103 103 ...... 1o:h., 102 103%> 1031-> 145 103 Jam 10 101% Jam 5’7% 7% *s !) s s si., !*% s% >s J g; s % *% 050 5% Jam ' 3 !) % Jam 1110% 10% 17 17 % 17% 17% 4 0 “ 1!) 10% 17%, 10 500 10 Jam 5 17% Jan. 91* 1 *% 1*% l s:g 1 * '* 1 s:g 1 * % 18% 17% 1* 17
'

Y*% 4.510 17% Jam 12 18% Jam 5**% ss% **:t^ sd i-> s s •%. *!)% S S ; Sd% s71.> SSL *7 *4 8.8% 13,515 87% Jan. 5 *d% Jam 3IO 1(1%, 1 1 l l 1 1 1- 12 11 1 1 % 11% 1 1 % : 11 12 j 1,100 !)•% Jam 0 12 Jam 1077% 77% 78 so 7 * % 7!) %_» / * % 78% >7*% 7!)% *78 7!) % 2,000 70 Jail. 5 so Jam- 9107% 107% l()7Jo
'1 " t . ]V^.- i 107'It 107% 107% 1 07 5S 107% 107% 107 ‘s 107% 2,7*8 107 Jam 4 108 Jan. 91 17% 17%' 17%, 1 / *’s 17% 17% 17 17 V 1709% od % 70 70 ' 7<0.) 70% •70 72 , ••08 70 "09

32% 32% 3 1 3 1 I 3 1 % 35% •35 30 3 1 30 •34
28 % 2s% 28% 2d % 28% 2d % 2*% 2!) 2* % 28% 2 *%
02 11 02:4 03 '-j 0 1 0 1 % 05% 05 *4 05 i.j. i- - 0 4 %>37 % 38 i 38% 38 % .’>si* 39% 37% 3 s 38 *‘d si.*, 3*%
17% 17% 17% ls% 1* 18% 17% is 17% 17% 17%.!)% 9 % !)% !»% r !H-> d% !)% !)% !)% 9 % t)
31% 32 ! 32 32% 32 3238 32 % 32% 31 311- *31*

1 7 1 j

Id 43 Li
22 lo 22 3j,
47 " 47
2 1 2 1io
21 1* 213*

.1
05% 05-Si
2di* 235*
55 55 i
*d *5
34 30

ii:l 1 i T >2
02 03

1(>2 1 < >2
1 10% 1 10%
25 25%
573,«i 5, :!}
15'1 10
27 3l 2d
.52 7)d3-c

35 i.» 351..

47 47%
2.4% 2 4%

do t
777)

20.045
1.200

20,012
*,720
*1.340
2.500
400

15,270
070

0,7 4 *
1,210

Jan.
00% Jan.
31% Jan.
27% Jan.
031*2 Jan.
301*2 Jan.
103} Jan.
*34 Jan.

2d *2 Jan.
10 Jan.
42% Jan.
22 4 Jan.
47)7* Jan.
23 Jail.21 % 21% 21 % 21 % 21% 21 % 21% 22 j 21 % 21% is,035 20% Jam 42*j % 22% 22 % 22% 23 -'3 ;■ 22 % 23 j 22% 310 22% Jam 41,5 % 00% 05% J >0% I >5 "j '(;<>% 05 1 j 0 0 • ’s 05 ij 00% 302,550 04 *4 J am 423%. 23% 23% 23% 23:{s 23% 23% 23% .107" 23% 30.87.5 22% Jam 450 57 50% 57 55% 50 50 j 5.V-, 57 2.135 55 Jam 084 * 1 * 1 '•%• s 1% s5 s5 85% %% *5 ' j 85%, - 150 * 1 Jam !)30 % 30% dot- 30io 30 30% 3.):*i i>7 30% 30% S7.5 35%, Jam 071 7 1 % 71 % 71 % 7 1 '-j 71 % 71 % 71 71 % 71% 1 ,*21 71 Jam !)

15% 10
2*1-, 2*:!i
52% 5 1%

35 % 30%
77)1-2 ,<;i.

1 10% 1 1 1
25 io 20
571- 5* %
17.1 [ 10
2* 2d
52 3.J. 53'1

30 % d<!%
70 70

2.5 12 25%
57% 57%
JO 10

30 30 i
75'2 70'2

17% Jan.
70% Jan.
35i.j. Jan.
20% Jan.
05io Jan.
3d % Jan.
I S J* Jan.
!) 1*2 Jan.

32% Jan.
10% Jan.
4434 Jan.
23 Jan.
•47% .Tail.
24% Jan.
22 Jan.
23 Jan.
0034 Jan.
2d7* Jan.
57 Jan.
s5 % ,lan.
30i-j Jan.
72 Jan.

11115 Jail.
5 021*2 Jan.
3 Htd Jan.
5 111 >2 Jan.
4 20 '4 Jail.

57% 57% 32.200 5, Jam 4 5*%,Iam
151- 10% 5< l() 15% Jam 4 10 Jam
2*% 2 * 11 OOO 27% Jan. 0 2*::i Jail.
.53% 53 % 3.3*0 4 1% Jam 3 54% Jan.

30 30 io 1.3*0
1. loo

3034 Jan.
7011 Jan.loo I O0,:% loo' 1 loo %- 1 no % D h ; ]051j ] OO 4 05% 1 90 105% 1 <).‘,% !).!)50 103 Jam 3 H)0% Jam !)IB 40 10% 11;:% 4 0,.% 47% 17”-: 17 % 17% 4'*'- 17'-> 2.270 45'j Jam 5 4 * 1 j Jam 12do !>i 1 <!) :|| ! > 1 ! 11 92% !) 1 1., d*' !> 1 ! I* ’ !) 1 % ! 11 % 5.015 st 1 Jan. 5 92% Jan. 1030 1 j 1 30% 30'., 37% 30% 37% 37% 37% 37 " 37% • > t 37 I- 5.3*0 35% Jam 0 37:4 Jam 11loo to:; 1011.

111 111 1 1 1 % 1 I 1 1., ■1 lo
. , % ."% 7- 7d ‘;

•

, "

1 1 i % 1 11 1 13 1 BP', 1 ! O
1 < >7 I07 io,% 1 os I07
0*7 11 0, I]
120 131

95% *15 io
37 4 3!)

1 I 1 '2 1 I 1 !*.
7* 11 7!)

no 117,
1 o*> lo*
0* >2 0‘1
120 131

1 (>2 i 1 >2
1 io 111).

! lo 115
lo, % 107%
o- 7*g
130 130

135 135
70 j

*l'l *l'i
1 1% 1 1 %

137'-j 107 '2
103% 103%

1 (11*2 1 2

Yo% Yin
30 % 37

077. *>p
•»,*i., *»o%
tel."
31 % 31 %
93% ‘>434

1 1

15' I
1 0* '-j
'

Yd"

13'

31 *h
!> 4%

• > * i I ' L
0 0

20 27
77) *7)
11% 11%
13*'.- 13*'-
102:;i 402 %
12 12
10% 10'.j
13 13 11
3711 3*
37 3!*

1 5 17> *

102% H>2%
1 1 13

2!) i-2 -*

1 I 1 % ] l 1 !}
7 * % 7 *%

llo i |5
107 l oil
Od Od'..
120 131

d:;% ; »:>7^
137 13d |
70% , 011
3% 1 11
">% 014

20 27 1

13*%> 13* %

Yi% iLj
12% *Y:i%!
37% 3*11!
"30 3!) !
10 1G%!
7 10 j
*d 11 *!)'.}

27o IOI
71 1 lo

"•2.027 / 1

5 12!)

20!)

Jan. 1 H>2 Jan. 5
Jan, 7, 111% Jail, d
Jan. 4 / d '-i Jan. 9

Jan. 9 14 1 ‘2 J an. 7
Jan. 3 1 o* Jan. 3
Jail. 4 09% Jam 13
Jan. 4 130 Jan. 4

Jan. 12 72% Jan. 0
Jan. 13 90% Jan. 10

1- 135 J an. '!) 1 35 '.j .Jan. 4
2oo ,o Jan: 0 77%Jan. f>
300 3% Jam d 1 % Jan. d
1 ;< *0 0

j
J am d 0% Jam 0

200 83 % Jam 4 * 1 % Jam 4

20 15 Jan. 12 15 Jam 12
2s* 1 35 J an. 3 13* % Jail. 10

d 103% Jan.
11

13%

12 Jan. 11
10% Jan. 11
13% Jan. 12
3* % Jan. 10
3!) Jan. 11
10% Jan. 12

32 %!
071*1

30 30% 2!) 30 '2d 30 j
! 31%

1
31% 31% 32% 32% 33 1

!) 1 % do > 95 % !»7 1 93% 90% .

3< K)
5.900
1.2 10

19.000 29 %
90%

Jan.
Jan.
Jan.

Jan.
Jan.

4 *9% Jan. 13
5 30 * Jan. 9
4 30% Jan. 10

4 33 Jan. 13
3 97% Jan. 10

HIGHEST AND LOWEST PRICES. Sales I Range Since Jam 1,1888. t *
Saturday,
Jam 7.

Monday,
Jan. d.

Tuesday. /Wednesday,1 Thursday,
Jan. 10. Jan. 11. j Jan. 12.

Friday,
Jan. 13.

Weeki i T

Shares.! Low est,
1

Highest. ■(

ij

St?

These are the prices bid and asked; no sale was made at the Board. t Lower price is ex-dividend.
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BONDS-LATEST PRICES OF ACTIVE BONDS AT N. V. STOCK EXCHANGE, AND RANGE SINCE JAN. 1, 1888.

Railroad Bonds.
Closing.

Jan. 13 Jan. ii

Range since Jan. 1,
Lowest. Highest.

Atl. A Pae.—W. D. inc., 6s, 1910 26k i 26^1). 26k Jan.
Anar 4s 1937 ( ; 80 Jail.

CaD. South!—1st guar., 5s, 1908 100k 106 105k Jan.
oa 5s 1913 92% “-k 92 k Jan.

Central of N. j.-lst, 7s, 1890.. 107kl>. ;107k[). 107k Jan.
Consol. 7s, 1899 114 ,112 b. 111k Jan.
Convert. 7s. 1902 Ho t>*j^l^ b- llo Jan.
Convert, deb. 6s, 1908 J< i------ -----
General niorr., fs, 1987 1 9^ l9°« i,J8 Jan.
Len.«!t W.B.,con.78,1909,as’nt 113kb. Ho34 113k Jan.
Am. Dock A Imp., 5s, 1921. .. 102 |lb2 101k Jan.

Central Pacific—gold 6s, 1898.. 114 l>..113kb. 113k Jan.
Ban Joaquin Br. 6s, 1900 115kb.!114k Jan.
Land grant 6s. 1890 103*4 Ip- 102 Jan.
Mori. 6s, 1936 103k 10ok 102k Jan.

26k Jan.
82 Jan.
107 Jan.
9234 Jan.
107k Jan.
114 Jan.
115 Jan.

99 Jan.
11334 Jan.
102 Jan.
114 Jan.
114k Jan.
10334 Jan.
U 3k Jan.

67k Jan.
68 Jan.
22 Jan.
9<>k Jan.

104k Jan.
94 Jan
113 Jan.
97 Jan.
114k Jan.
123k Jan.

10]

107 Jan.
119k Jan
100k Jan.

, 123 Jan.k* 107k Jan.
100 Jan.
70k Jan.
1 Jan.

Ches. A O.—Pur. m. fund 6s, ’98 106 b.
6s, gold, ser. B,1908, coup, oil 69kb. ■
Exten. coup., 4s, 1986 69k P'k4
68, currency, 1918 26 , 4
Mort. 6e, 1911 92k 91 b.

Ches. O. A80. W.—5-Os, 1911... U>5 b. -------- 105 Jan.
Cliic.Bur. A Nor.—1st, 5s, 1926. 102 kb. 10- b. lOzk Jan
Chic. Burl. A Q.—Con. 7s, 1903. 129kb. 128 b. 12934 Jan.
Debenture 5s, 1913 104k>». lOo
Denver Divis., 4s, 1922... : 95 *-'4

Cbic. A East. Ill —Cun. 6s. 1934 114 b. H*C 6
Cliic. A Ind. Coal R., let, 5s, ’36 97 f J,.-, ‘-2U*
Cli.Mil.it 8t.P-lst,I.AM.78,’97 11682 Hojs
Consol. 7s, 1905 124k 4\K
let, So. Min. Div.—08,1910.... 112 Hf ^ lim Jau
let, Chi. A Pac.W.Div—5e, ’21.102kb. lolk 101 k Jau.
Wi8. AMin. Div.-5s, 1921.... lOOkb. 98ko. 100 Jan.
Terminal 08,1914 look 9J b. 100 Jau.

Chie. A N. W.—Consol. 7s, 1915 139 b. 139 o. 139k Jan.
Gold, 7s, 1902.., 128 b. 129 b. i«Sk Jau.
Sinking fund6s, 1929
Sinking fund 5s, 1929 10934 }Oj b. 103 Jan.
Sinking fund debent. 5s, 1933 107 b. 108 4 108k Jan.
25-year debent. 5s, 1909 Gpo b. i05k Jan.
Extension 4«, 1926 9434 Jo 94k Jan.

Chi. R. 1. A Pae.—6s, coup. 1917. 13Lkb. tol b. 131k Jan.
Exten. iV col. 5s, 1934 107 k ]p/

Ch. St.P.-M.A O.—Consol. 6s. ’30 119 b. 120
Cli.St.L.A Pitts.—lst.oou. 5s,*32 100 b. 100
C. C. C. A lud.—Consol. 7s, 1914
Gen. 6s, 1934 10714b. 107

Col. Coal A Iron—1st, 6s, 1900.. 102
Col. H. Val. A Tol.—Con. 5s, ’31 72
Gen. gold, 6s, 1904 74 . -

Denver A Rio Gr.-lst, 7s, 1900 ll'Ab.1110 h. nyn jan.
1st con. 4s, 1936 78 '/ ! 76k Jan.

Den. A R.Gr. W.-1st, 6s, 1911. 73 b - -l
Assented '0 67 k

Den. So. Pk. A Pae.—1st, 7s, ’05
Det.M ae.A M.—Ld.gr. 3ks,1911 39k
E.Ten.V. A G. Ry.—Con.,5s, ’56 97k
Eliz. Lex. A B. "Sandy—6s, 1902. 101
Erie-1st. consol, gold, 7s, 1920 134 b. lo7
Long Dock, 7s, 1893 Ill b'lll b. m jan.
Con. 68,1935 117 a.'H7 a. ih;34 jan.

N.Y.L.E.AW—2d con. 6s, 1969i 99k j 97k Jan.
Ft. W. ADeuv.C.-1st, 6s, 1921 81 ! 60 1 79 jau.
Gal.Har.A San.Ant.—1st, 6s, ’10 105kb. 105kb. nqj Jan.
2dM.,7s, 1905 1.. 104 106 a. 104 Jan.
West. Division—let, 5s, 1931.- 92k Jan.
2d,68,1931 : —

Gr’nB.W.ASt.P.—2dinc.8s,l911 32 1 30k , 30 Jan.
Gulf Col.A San.Fe—1st,7s, 1909 121k 120 119 Jau.
Gold, 6s, 1923 96% 90ka. 96k Jan

Henderson Br.Co.—1st. 6s. 1931,109 b. lt'b b. 108k Jan.
H. A Tex. C.—1st M. L. 7s 114kb.:114k 114k Jan.
let, West. D., 78,1891 !113kb. U'^b. u:F8Jan.
1st,Waco A N. 7s, 1903 112kb. 112k 'H2%Jam
2d, consol. M. L. 8s, 1912 107ka.
Gen. mort. 6s, 1921, ir. ivc... 65k1'.

Ind.Bl. AW.—1st,pivt.,7s, 1900 110 b. 110
let, 5-6s, 1909, tr. lee 85 b.
2d, 5-6e, 1909, tr. rec 71k
East. Div.—6s, 1921, tr. rec.. ] 82 1).
Income, 6s, 1921, tr. ice 20 a.

Lnt. A Gt.Nor.—1st, 6s,gold,’19 110k
Coupon, 6s, 1909 75 b.

Kent. Ceutr.—Gold 4s, 1987 71k
Knoxv. A O.—1st, 6s, gold, 1925 91 b. 89k
L. Erie A W.—l.st g., 5s, 1937.. 102kb. 102
LakeSh.— C011. coup., 1st, 7s. 190U 126 125k
Con. coup., 2d, 7s, 1903 123kb. 122k

Long Island—1st, 7s, 1898 120 l>. 120 b.
1st, consol., 5s, 1931 110k1'. 11o34|j. Jan.

Lou. A Nash.—Consol., 7s, 1898 12o b. l.okm 120 Jan.
N. O. A Mobile—1st, 6s, 1930. 103kb. 108kb. lesiy ,jalI.
2d, 6s, 1930 96kb. 90 b. 96b. Jam

E. 11. A N.—1st, 6s, 1919 113 b. 113 b.
General, 6s, 1930 112 HOkb. luok.Jau.
Trust Bonds. 6s. 1922...

67k Jau.
i TO Jan.
26 Jan.

! 92a4 Jail.
105 Jan.
10234 Jan.
12934 Jan.
105k Jan.
95 Jan.
114 Jan.

I 98 Jan.
116k Jan.
124k Jan.
112k Jan.
102 k Jail
101 Jan.
100k Jan.
139k Jan.
130 Jau.

73 b.
66 kb.
78 k
35 i

96 !
98

110
108 k
11 >5k
95

131 k
107k
!l20k
look
123
107k
102
72

j 74
120
78

Jan.
Jan.
Jan.
Jan.
Jau.
Jan.
Jan.
Jan.
Jan.
Jan.
Jan
Jan.
Jan.
Jau.
Jan.

66k Jail.
78k Jan.
34k Jan.
95k Jan.
97 Jan
136 Jan.

i 68k Jan.
! 78k Jan.
40 Jau.

! 977e Jan.
101 Jan.
136 Jan.
112 Jan.
116Jau.
3934 Jan

| 82 Jail.
106 Jan.
105k Jan.

j 92k Jau.

109ka.
65 b.

10s
65

b.
a.
a.
a.

b.
109 kb. j’Jp
75 b.
69

Jan.
Jan.

! 32 k
121k
9 6 34
10sk
115k
114 k
112 34
108k

! 65

Jail.
Jan.
Jan.
Jan.
Jan.
Jan.
J an.
J an.
Jan.

90

91
19

85 Jail.
71 k Jan.
*7 Jan.

/ ;>

69

Jail.
Jail.
Jan.

s9k Jau.
101 k Ian.
125 k Jail.
122 k Jan.
120 k J an.

89k Jau.
71k Jam
87 Jail.

1 lu-k 3an.
77 Jail.
71 34 Jam
92 Jam
lOi'34 Jan.
126 Jaa.
122k Jam
121 Jam
lil Jail.
1*21 Jam
H 9k Jam
96k* Jam

109k
102 2 b.
11234
91

b.
108 Jan.109

100
113 a. 11 *j34 jan.
91 kb. 90k Jam
98 kb.-] 00 Jam
116 114 :>j Jan.

10-40,68, 1924
Lou. N. A. A Ch.—1st, 6s,. 1910.
Consol., gold, 6s, 1916

Mem. A Cli’lsion—6s,gold, 1924 1"2
Metro. Elevated.—1st, 6s, 1908. 115
2d, 6s. 1899 I05kb. 10534b. 10514.Inn.

Mieh. Central—1st, con.. 7s, ’02 I27kb 127 J..m
Consol, os, 1902 110 a llok'm \ ; Ok Jan

Wiss’ri Pae.— 1st, cons., 6s, 1920 113 b. Ill b. 113k Jan.
3d,7s, 1906 119 b. 117 =k Jam
Pac. of Mo.—1st, 6s, 1S3S 102%b. 102\b. lo*2 v Jam
2d mort., 7s, 1891 104 b.

112 Jan.
109 k jam

1 1 234 Jam
92 Jam
HU Jam
I U;k Jam
105:$4 Jam
128k Jam
II ok Jam
113 k Jan.
11734 Jam
102 34 Jan.

Railroad Botids.
Closing.

Jan. 13 Jan. 6

Range since Jan. 1.

Lowest. ! Highest.

..105
a.; 53 1

71 : 7ik
63 aJ 6I34I
10534 105 k

45
86

4 2
85

Mil. Lk.Sli. A W.—let, 0s, 1921 120ka
Ashland Div.—let,6s, 1925. . 116 a. 117k

Minn. A 8t. L.—1st, 7s, 1927 j
Imp. A Equip.—6s, 1922 ' 60

Mo. K.ATex.—Com, 6s, 1920...
Consol., 5s, 1920
Consol., 7s, 1904-5-0

Mobile A Ohio—New, 6s, 1927 .. 108
1st, Extension, 6s, 1927 j’ 105
1st pref. debentures, 7s

Mutual U11. Tele.—S. f., 6s, 1911
Nash. Ch. A St. L.—1st, 7s, 1913
N.Y. Central—Extend., 5s, 1893 105 V). 104kb
N.Y.C. AH.—1st, op., 7s, 1903; 133 b. 132‘
Debenture, 5s, 1904 j 109 b. 109

N.Y.A Liar.—1st, 7s, 1900 j 129 b. 12 >
N.Y.Chic.ASt.L.—1st. 4s, 1937..| 87k 87
N.Y. Elevated—1st, 7s, 1906 114k ll.»
N. Y. Lack. A W.—1st, 6s. 1921 J125kb. 125
Construction, 5s, 1923 107kb

N. Y. A Nor.- 1st, 5s, 1927 103k
N. Y. Out. A W.—1st. 6s. 1914.. 110 b
N. Y.Sus.AW.—1st ref., 5s, 1937. 02k
Midland of N. J.—1st, 6s. 1910 HI kb

N. O. Pacific—1st, 6s, 1920 76k
Norfolk A West. Gem, 6s, 1931 113kb,
North.Pacific—let,coup.,6s, ’21,116 k
Gen’), 2d, coup.. 1933 105 k
Spokane A Pal.—1st, 6s, 1936;I00;Ua

N. Pae.Ter.Co.—1st, 6s, 1933.. J‘Oik
Ohio A Miss.—Consol., 7k 1898.!H-4kb. 114k
2d, consol.,7e, 1911.... H4
Springfield Div.—7s, 1905 103kb

102k
109 kb
9238
110 b
7 5
111 kb
116
101
101 a.
LOO

106 a

72kb,

OhioSouthern—1st, 6s, 1921. |100
2d, inc., 6s, 1921 | 33 31k

Omaha A St. L.—1st, 4s, 1937. J 75 ) 75k
Oregon Iiupr. Co.—1st, 6s, 1910 96 j 9434b.
Ore. R. ANav.Co.—1st, 6s, 1909 109 'HO
Consol., 5s, 1925 ' 96k 96k

Oregon ATranscon.—6s, 1922..: 94 b.j 94
P<*o. Dee. A Evans.—1st, 6s. ’20. 107 b.
Evansv.Div—1st, 6s, 1920... 106 a.
2d mort., 5s, 1927 j 75 a.

Rich A All.—1st, 78.1920. tr. rec 58 b.
Richiu. A Dan.—Cons., 6s, 1915 HI 109k
Debenture, 6s, 1927 '100 b. 100 It.

Roeh. A Pitts.—1st, 6s, 1921... 117 b. L17 b.
Consol., 6s, 1922 112%]). 11 i

Rome W. A Ogd1st, 7s, 1891. lt'8 b. I07kb.
Consul., extend., 5s, 1922 103 102

St Jo. AGd.Isl.—1st, 6s, 1925 .! 99kb.j 98
2d, income, 5s, 1925. 45 a.

St. L. Alt. AT. II.—1st, 7s, 1894. 113 j
2d, M., pref., 7s, 1894 Ill a.;
2d., M., inc., 7s, 1894 !103%b.!l03 a.
Dividend bds, 6s, 1894 38 a.

St. L. Ark. ATex.—1st,6s, 1936 10234
2d, 6s, 1936 i 4734

St. L. A Ir. Mt.—1st, 7s, 1892... HIk
2d mort., 7s, 1897 jllOkb.

99k
42
110
110 l

105 Jan.
90 b.j 90k ! 90 Jam

113 k Jail.

Cairo A Fulton—1st, 7s, 1891 105km 105k
Gen. Ry. A land gr., 5s, 1931.

St. L. A San Fr- 6s., Cl. A,1906 114kb.H3kV»
6s, Class B, 1906 i 114km 113kb
6s, Class C, 1906 j 114kb
Gen’l mort., 6s, 1931 ;112kb. 112k
Gen’l mort., 5s, 1931 1100k
So. Pac., Mo.—1st, 6s, 1888... 100k

St. Paul M. A M.—1st, 7s, 1909. Ill kb. 110
2d, 6s, 1909 ,117k ! ----
1st cons., 6s, 1933 '116

Do reduced to Iks- 1 9634
Shenandoah Val.- 1st, 7s, 1909
Geu’l mort., 6s, 1921 1 34 b.

So. Carolina—1st. 6s, 1620 1
2d, 6s, 1931 72 a.
Inc., 6s. 1931 i 12kb.

So. Pac., Cal—1st, 6s, 1905-12..
So. Pac., Ari.—1st, 6s, 1909-10.. 112kb.
So. Pac., N. M.—1st, 6s, 1911.
Tex. A Pac.—Inc. A Id gr, 7s. ’15 48 b.
Rio Grande I)iv.—6s, 1930.'... 6U5s
Gen. mort. A term., 6s, 1905..' 58

Tol. A.A. A N. M.—1st, 6s, ] 924 92 k
Tol. A.A. A (ir.Tr.—lat, 6s, 1921 101 kb. 101
Tol. Poor. A West—1st, 7s, ’17 . 77kb.
Tol. A Ohio Cent.—1st, 5s, 1935* 94 b.
Tol.St.L. A Kail. C.—1st,6s, 1910j 93 a.
Union Pacific- 1st. 6s, 1899 114 b.
Land grant, 7s, 1887-9 Iu3 b.
Sinking fund, 8s, 1893 118k
Kam Paeitie—1st,6s, 1895 ;
1st, 6s, 1896 j

- Denver Div.—Gs, 1899 113 b.
1st consol, 6s, 1919 ;105

Oregon Sli. Lino-1st, 6s, ’22..; 103
Virginia Mid.—Gem in.,5s, 1936 78
Wab. St .L. A Pac. ■ Gem, 6s, ’20 51 a.

1167t1 Jam 117 3« Jau.
|l05 Jan. 105 Jan.
53 Jan. ! 55 Jan.

! 70 Jam 73 k Jan.
61 Jan. j 63k Jan.
105 Jam 106k Jan.

• ilOSkiJim. j no Jan.
.105ki Jam 105 k Jan.
. | 45 Jam 4 0k Jan.
• 84ki Jam 86 Jan.
. 128 k Jam 124 Jan.
. 104 k Jam t 105 Jan.
. 132k Jam 1 13,3k Jan.
109 Jam 109 k Jan.

. 128k Jan. 130 Jan.
86k Jam 1 87 34 Jan.

• 114k Jam > 117 k Jan.
• '127 Jam 127 Jau.
• D>7k Jam 108 .fan.
1023a Jam 103k Jan.

■ 109 Jam 119 34 Jan.
! 91 Jam 1 92k Jam

75 k Jam j 77 Jan.
1 12k Jam 113 k Jam
115k Jam j 116k Jan.
102 Jan. 105 k Jau.

i 99 k Jam 102 Jan.
114k Jam i 115 Jan.

99 k Jam 100 Jan.
31k Jam 33 Jau.
/ 5 Jam j 76 Jam
94 k Jam j 96 Jam
109 Jan. 110 Jau.
9dk Jam i 96k Jau.

i 93 Jam 95 Jan.
j 106 Jau. 109 Jau.

72 Jau. j1
75 Jau.

109 J am 111 Jan.
100 Jail. jluO Jan.

113 jam 113 Jan.
i 107 Jam ;]LOT Jam
jioik Jam 103 Jau.
98 Jam j 99?e4 Jan.

Ill's"" Jam* 113* Jan.

,103 Jam 103 Jau.

i 98 Jau. 102;J4 Jan.
4 034 Jan. 4'k Jan.

109k Jam 11144 Jam
.109 Jau. j 104 Jan.

i 91k Jan.
114k Jau.

Chicago Divison—5s, 1910 j 93
Wabash—Mortgage,7s, 1909.J 89
Tol. A Wab.—1st, ext.. 7s, ’90 107k
1st, St. L. Div.. 7s. 1889 107k
2d, extended, 7s. 1893 1 90
Con,, conv., 7s, 1907 j 81

Great West.—1st, 7s, 1888 |107
2d, 7s, 1893 i 89

West Shore—Guar.. 4s ItO

b.

L13kb. 114 Jail 114k Jan.
.112 k 112k Jam 112 k Jan.
.!iook 1 003. Jam 101 Jan.
100k 100 Jam look Jau.

. no b.
1 117 Jam 117 k Jan.

. 114 b. 114k J 01. ,115k Jan.
9 6 34 Jam 96 34 Jan.

. 90 b.
. 36 a. 35 Jam 35 Jam
96 b. 97 Jan. j 97 Jan.

. 72 ka. 70 Jam 70 Jam

. .... • • • • 15 Jam 16 Jam
.... .... 111k Jan. 111 k Jan.

105 k*" lOr’.-k Jam 105 k Jam
. 47 k 47 k Jam i 49k Jau.

6Ti k 05k Jam ! 66 *4 Jau.
61 a. !

• ..... *

88 i 85 Jan. 92 k J am
101 b.
84 b.
93 b. 93 Jau. 44 q Jan.
91 91k Jam 93 T Jan.
114 114 Jam 1 1 t Jan.
10.3 b. ...... ...... .

119 1 18 Jam 1 19 Jan.
112 112 Jan. 1 12 J am
110 b. no Jar 111 Jau.

102 Lo lol 34 Jam 1 05 Jan.
102 10034 Jam 103 Jam
78 78 Jam 79J4 Jail.
51 a. 45 Jan. 45 Jan.
95 kb. 9 i Jam 97 Jan.
80 b 89 Jan 89 Jan.
107 U 10734 Jam 10818 Jan.

! 106 kb. 107k Jan. 107k Jan.
88 b. 88 Jau. 90 Jam

j 80 b.

88 Jam 89 Jan.
1100 99k Jan. look Jan.

Note—The letter “ b’ indicates price hid, and “ a” price asked; all other prices and the range are from actual sales.
STATE BONDS.

SECURITIES. I Bid. r Ask. SECURITIES. Bid. ; Ask.

Alabama—Class A 3 to 5 1906,
Class B, 58 1906
Class C, 4s, 1906
6s, 10-20 1900

Arkan.-as—6s, funded.. 1899-1900
7s, Little Rock A Fort Smith, iss.
7s, Memphis A Little Rock, iss..
7s, Arkansas Cential RR

Georgia—7s, gold 1890
Louisiana—7e, cons 1914
Stamped, 4s

W ichican—7s 1890

Missouri—6s due 1889 or 1890:
j As}-]um or University, due 1892
Funding 1894-1895

New York—6s, loan 1892|
6s, loan 1893j

26 j North Carolina—6s, old JAJ:

106k 108
109
100
10L

: 18

20 22
48

104k
100 i
89 91

Funding act 1900,
New bonds, J. A J 1892-1898
Chatham RR
Special tax, Class 1
Consolidated 4s 1910

106 i 6s 1919 120 '122

102k
107
108
112 i
113
35 j
10
20

9
96

12
lz
9 ik

SECURITIES. Bid. Ask.

Rhode Island—6s, cou .1893-1894
South Carolina—6s, non-fund.1888
Brown consolidated 6s 1893

Tennessee—6s, old 1892-1898
Compromise, 3-4-5-6s 1912
New settlement—6s 1913
5s... 1913
3s 1913

Virginia—6s, old
6s, consolidated bonds
6s, consolidated, 2d series
6s. deferred, trust rue

114
5

104
59
70
98

69:Js
48
75
60
9

62
71

100
69 7q

85

10
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BONDS'-STOCK EXCHANGE <JUO fA riONS. ON PIUIUY OP INACTIVE- It AI LUO VD BONDS.

SECURITIES.

Railroad Bonds.
(Slock Eschtntye Prices.)

Ateh. Top. A San. Fc—4Hs .. .1020
Sinking fund, (5s 1011

Beecn Creek-1st gold. la 1930

Bid. ! Ask-. SECURITIES. Bid. i Ask. I SECURITIES Bid. Aak,

S!iz. C. A X.-S.f., <Iel>.. Gs. .

1 a* mortg., Gs
Frit—iaT, extended, 7a
2d, extruded, 5a

75 I !i 3d, exTemb d, 4*28 ..Balt. A- Onio-latGs, ParkB ..1019 * <423 i 4Hi,extended. 5a58. gold... 1925 107G || 5th, 7aRegistered , * t

B -at. IT.Tun. A W.—Deb. 5s...1013 - 93 } 99 iBrooklyn I lev.—1st, G., GS...1924 10GG
lid, 3-5a 1915*

Burl. C'e. Rap. A No.—let, 5s. 15)00'
Consol. A eol. tr, 5a... 1934
Registered

Minn, dr St. L. — 1st 7s, gil .1927!
Iowa C. A West.- 1st 7a 1900 Evans. A Indian.— 1st,eons...Ced. Rap. I. F. AN., 1st 6a.1920}* !11<> i Eureka Springs R’y, lst,Gs. g.lat 5a 1921 r j 97G Fl’t A P. Marii.—Mortir.. Os...Buff. N.Y A Pliil.—Cons. 6a...1921
Trust cert ideates
General Ga, 1924
Trust certificates

Central fowa— 1st, 7a, Tr. Reel890
Eaat’n I)iv., 1st,6s 19)2
Illinois Division—1st Ga 1912}Cons, gold bum's, Ga 1921,

Cent. RR. A Banking Co., Ga.—
Collateral gold, 5a. 1937

Cliea. A O.—Ga, gold, ser. A... 1908
Chea. O. A So. West.—2d 6s... 191 ljChicago A Alton—lat, 7s 1893

2d7s ..1900!
Bt. L. Jacks.A Chic.—1st, 7s. 189-1!

2d, guar. (188), 7a 1898
Mias. R. Bndiri—1st, s.f. Os.1912

Chic. Burling. A Q.—
5a, sinking lund 1901
Iowa Div.- Sink, fund, 5s.. 1919!
Sinking fund, 4s 1919

Plain, 4a 1921
Nebraska Extend- n 4a 1**27

C tic. Burl. A No.—Deb. Ga 189'
Cbie. Rock I si. A Pue.—
Des Mouu a A Ft. D.—1st,4a. 1005
lat . 2^s 1905
Extension, 4a 1905

Keok. A Dea M.—1st, 5s 1923
Chic. JMilw.A 8t.P.— i
let, 8a, P. I) 1898!
2d, 7 3-10s, J’. D 1898'

N. V. A M. Beaelt—lat, 7a..
N. Y. Ji. AM. B.- 1st, g., 5s.
.ouisvdle A Nashville—
Ceeilian Branch-7s
Pensacola Div.—6s
St. Eonis Div.—1st, 6a
2d. 3s

Nasbv. A Deeati r— 1st, 7s..
8. A N. Ala.—S. 1., Ga

, . ..
_ Eouisv. ('. A E.—Oslet, 1. A D., 7a 1899 115 j 5 p. e. 50 year gold bds.'....let, C. A M., 7a

let, 7a, I. A D. Ext
.1903
,1908j

let, 5s, La C. A Dav 1919
let, IE A D., 7a 1910
lat, IE A D., 5a 1910
Chicago A Pacific Div., 6s.. 1910
Clii<*. A Mo. Riv. I)iv., 5s . ..192(5}Mineral Point Div., 5a 1910

Dakota A Gt. Soul It., 5a.
0 lieago A Not thwestt rn—
Eeeanaba A L. S.—1st, 6s... 1901}Dee M. A Minn.- 1st, 7a 1907!
Iowa Midland—1st, 8s 19o<r
Peninsula—lat,eonv., *, a... TS9SjChic. A Milwaukee—1st, 7s. 1898!Win. A St. 1’.— 2d, 7a... 19071
Mil. A Mad.—'1st, Os 1905
Ott. C. F. A Si. P.~ 1st, 5s.. 1909!Northern Ill.—lat, 5 u)10i

C-. Col. (’in. a I ml.—1st, 7s, s.f.’99Consol, sink. Id., 7a 1914
Chic. St. Paul M. A ().—
Chic. S. I*. A Minn.—1st, Gs.1918No. Wisconsin—lat, (5s 1950
St. Paul A S. C.—lat, Ga 1919

Chic. A E. Ill.—1st, a. 1.. cur.. 1907}Chic. A W. Iml. —1st, s.f., Ch.. 19191General mortgage, G 19321
Chic. A St. Eoui.-—1st, Gs.__"l9l5
Cin. I.St.U.A Chic.—1st,g., la .1930Registered
Cin. Jack. A Mae.— 1st,g.,5s...1930Col. A Creen.- 1st, Gs.! 1‘tiol
2d, Ga 192t;iCol. A Cin. Midland—1st, 6s’.! 1914Del. Lack. A West.—
Convertible 7a : 1892
Mortgage, 7a... ..1.1907Byra. Bing. A N.Y.- let,7s. 19061Morris A Essex— 1st ,7a 1911!
2d, 7a.. 1891}Bonds, 7s 19007a of 1871 loop
let, eon., guar., 7s 1915!DM. A Dial. Canal—1st, 7a...1891;let, ext., 7s 1891

Coupon, 7 a, 111111111! 1891!
Registered, 7s lso iPa. Div., coup., 7s 19177
Registered ,

Albany A Susijue.—1st, 7s..lSss:
lat, cons., i uar., 7a 190i;
Regia! ci id !

1st, cons., guar., Gs 19*0*0-
Registered .jRei:s. A 8ar.—1st, coup., 7a. iogi1

Rcgiatci ed I
Det. Maek. A Mar.- lat, Os.. .1921'
Dfd. Bay (’. A Alp.- 1st, 0.... 19J3:E. Tcuu. Va. A Ga.—let, 7a.. 1900Divisional 5a 1930 1
E. A W. of A la ban;a—
1st, eons . gold. Gs. 1920

105*’ IOG ‘

!""!
95 i

iY6**!
971*j

*40* * i

**75**
i

'b'V'j
100 lot) G
100 i

113G
12 4 !
120G
117 lt>
114G
114 117 !
7 15 1

1 15 1
107

j
109 !

*97*’
*

j

*98”

’bi” 95

80's
50 GO
8(5 ...

1067h 107 J4'
!

128 1 29 G
120 124 ■;
1 25 P-7 '
114 115^
115

127 i

123g! :
Til 113G

12*2*’ Di".
97 3a 98
117
96 kj
1(0 ioi

M10 120
90
90

1 25 .

120 ......

1 17
129

107 ..!!! !
106 i 0 8 ;’s

119 G l'-4
. |

!,5 !
i 2*3” I2G ”
I 1 3 G
112 114
1 13G 117’

95 G
......

(

1

110 8

1

L 11 G
133G !

130 G 1311-'
1 U) 142 j
110 110;!s
117
125 1 28 G
133 133 G
1()G34 107 |
107 !

1 13G
1 13
1 IOG 142 1

1 lOG 112 1
lOL ......

1.3 ;.> !

i’l’s’iG
119 .......

1 IOG

ioi n2 i 04*14
9 1GG
105

i
40

1 st. cons., fd. coup , 7s
Beorv., 1-f lien. Gs
B. N. V. A E. - 1st, 7s
N. Y. L. E. A W.—Col. :r., Gs
Fir d d eon .. 5-*
Buff. A S. W.—Mortg. Gs ..

Evan. A T. II.— lat, eon*., Ga.
Mt. Vernon—1.-st, Ga.

■I-
Grand Rap. A hnl.—(Jen. 5s.
Registered

Green B. W. A st. 1*.—1st, * 3
Man. A St. Jos.—* 01m.. ...

Moils. E. A W. Tex -1st, 7s...

1921 j
1 !»■•!>'
1,897' IDS
1919 112
1925 1 < >5
1920: 113
1gag|• i,; r
192(9 DM
1 OH 102
1910 135

, p p 1.
19 ••9 • *•>
10099"

1921j 1 5
1923! 109
192(5!
>93 <! .. ....
k920 "11 7
1924'

131

11(5

■ii *
a )- *

1 8 **’ 8 ....

18-12 ....

1 8 *9 1 1 L
]*). ,7 A

1 -9d 113
] S'," i 1 3
.1-98 113
. j.Oi‘8
. 1907 . - . - ,

1 '9'.',' IO >

ID '5 105
1 ‘, i;5 103

. j 90V 9 >

,1903 91

1911 '

ISMIJ
1898
1951!
19»1}
1898!
1921
1897
1897|
1907 1
1951

9.81 st, gold, 51 Ts
Sprmgf. Di v.—Coup.,..Cs, .

Middle Div.-Reg., 5a
C. St. D. A N. O. —Ten. 1.,7a
1st, consol., 7s
2d,Ga
Quid, 5a, coupon
Registered....?. ,

Dub. A 8. ( .—2d I)iv., 7a... 1894
Ced. Falls A Minn.— 1st, 7a.1907

Indiana p. D. A Spr.—
1st, 7a, ex. ‘and. coupon..190(5; 102 G 106

Ease Shore A Mieh. So.—
Clove. P. A A—7a
Bull-. A I‘>.—New bonds, 7a.
Kal. A W. Pigeon—lat, 7s.
Det. M. A T.—1st, 7a
'Lake Shore—Div. bunds, 7a.
Consol., ri g., 1 st, 7s

- Consol., r< g., 2d, 7a
Malmn’g. Coal RR.—lat, 5s.1934 'Tog 10;j

Pacific RR.—Cent B e.- t o
• :}■ Cal. A Oregon—la-, (is

Cub A Oregon—ficr. B., G
i, West. Pacific—Bonds. Gs

No. Railway (Cal.)— I>t, 6a
,! Union Par.—1st, Gs.:
.!I Dt, (5.;

. .

i : la!,
Col. Tri!st, Gs

i-! Col. Ti iiHt, 5a
1 ' U Br. U. 1\—F. c.,;, ..

.'! At "b. *3.1. A Par.—Dr, Gs
A1 h. J. {'»». A W.—Is', -is
ITr. so.—lieu., 7s ;
Ex l-i, 7a

Mia-oi.ri P.-o-iiie--
Vtud; V. Ind A Y7., 1 -t. "s
J - r. AC’y v 1A I,.,Dt.V

i 3t. Eonis A San Frameset)— 1
• 5j • 1st, Gs, P-.rrce C. A O. 1919 *

Eipiipn.i-'fO. 7a 1 89.a
> : Kan. ( i' v A .8.—1st, 5-. ir PUG
•l ■ Ft. S. AY B. B:r.—1st, el- lPlojSt. L. K.A 80.W11. -Is!, (is. 191 .

i. Ti x. A Par. 1st, Ga 1905}ji 1st, (5a, ox oupo’j |
Consul., Ga, tens; 'receipts. 1905

Penns\ Ivania I R.— I
! Pa. Cu.’s guar, l1^-, lat cp..M>21 jPa. Co.’s 4 tos, "rg ..1921-

: : Pitts. C. ASt. L. -lat ,cp., 7-. 1 uoo;'
2d, 1 a...

1st,
....1913
s... i 9.2

1912

Pena. A At.—1st, Ga, gold..
Eon. N. O. A Tex.—1st, La
2d mort , 5s

Mexican (’cut.—New, ass., Is.
Income, 3s

Michigan Cent.— Gs ..

Coupon, 5a
Registered, 5a
Jac k. Ran. A Sag'.—(5aC. A L. Sup. Div., 5s 1921 j Milwauk. A N< rth.—lat, Gs...Fargo A South., Ga, Assu...1924 *no |120 1 Extemsieii, GsInc. ciiiiv. sink, lund 5a Ibio! 90 1 INI iw. Lalo* 8. A Wi-st.—

- Com . deb.. 5s
5[ieliigan Di^.—1st, Ga

M 11 n. A 8t. 1,.—I ’a E x. 1 si, / s
2d niurtg., 7s
Southwest Ext.—1st, 7a...
Pacific Ext.—1st, Gs

Minn. A Par.— 1st mortg. 5a.

(57

Minn. S.Stc.M.AAll.—1st,5a..
Mu. K. A T.—Cons..2d, me

11. A Cent. Mo.—1st, 7a
Mobile A Ohio—Col. tr., (5s ...
St. L. A Cairo-4s, guar

Morgan’s La. A T. - 1st, Gs
1 at, 7a

Nash. Chat. A St. L.—2d, Gs..
N. J. June.—<! u.if. lat, is
Registered eert.jiuates

N. Y. P. A O.—Prior lien, Gs .

N. V. A Nortln ru.—2d, 4s
N. Y. A New Eng.—1st, 7s
1st, Gs

N.Y. buaij.A West.—Deb. Gs...
2d, 4 8>a

1897 1' >7
1935,

1907! P G
1921)1 i(«l
1921} 11 • > G
1980' n7 Ji>
1900' 1 1 7 *v
19109105G
1931}
1937} 99
1921 9oE
193 l;
193)'
191 1:!
1911
190
1931 |
193 1
1891
1910
19)3;

1907
192 1
1909
1891
MHO
192 !

li)3<>
1934
i 920
19 i 1
1890
1 Ml':
1931
l02'0
191s
1901
19*1,

Pitts. Ft. W. A <'
2d. 7s
3*1, < a 19 i.2

Ch v. A P. -Cons. s. fd., 7s 1 dm;
4th, sing. fd.. (is 19;>2

S;. L. V. AT. II.—1.1, g.,7s 1 ■«>
2d, 7a. ....IE*-
2d, guar., 7a ...... lM-nY

Pine Civek Ilsiilwav- is ef 1**52'
Pitts. A Wertt.e 11—1st, . ,4s 1917;Puts. Clove. A Tol.— 1st. Gs ,..P.i_2

1 hi Pitts. Junction—1st, 6- 1922
Pit t s. M1 !\. A 5 .— 1 si, 6; ....193,
Rich'. A Dam'.—Deb, ex ,(>>. 1 «.»-_!7;

... i.’on.sut. inost.. gold, 5s l,*5' '
’' All. A C’bar.— 1st, pf., 7s ...is.*,,

Ineuima V.too'103 rlieh. A W. IT. TerM.'l'i'iis? «i>
. I s »7

i San Ant.A Arana.- 1st,tin,'3. ■ 191 • •

; 1 1 st, (Ja, 188(5 ’ 9 jo,
Sea.to Yal.~ 1st, coils., *73 910;
Coupons elf. _ .

St. Louia-A Iron 'tiimitiii:,-
j; Arkansas Brunch—i<t, 7a..
9 Cairo Ark. A T. lsj; 7s ..

1 St. L. Alton A Ter. Maure—
B* lle\. A So. III.-— 1st. 8s. .

Bi liev. A Car.—Di, (is
J-_> ,St. l’aul Minn. A Man.—

J'akuta Exten.—Os
- ;! ^loutana Ex tell.—
- 5 09’M ! Re . is ei e l

Min’s Un.—lat, (5s
S . Paul A■ Duluth—1st, 5?
B mI us Bay A So.—1st, 5 -,
T x. Central—1st, s. U, 7s
1st mortg. 7a .

T x. A N. (>.—1st, 7s
'Sjibnie DiVISoil, Isl. O.s 1-12
\r 1 ley R v (’o. ifl ().-—( < m. « a. 192 ! 1
V iginia Midland. U.c., Os...1927'
Wit**. St. 1 j. A l'ae.—
i la \ ana I)i v.- Gs M*1 o
Indianapolis Div.—Ga -

. 192 1
i >et roll 1 )iv.—G.s 192 1'
Cairo Div. 5s 1931;Tot. A Wal>. Equip, bd-., 7sl sh;;!

*711 iu. A Tol.—1st, 7s 18)to'
..190

105
105

■. '
i’oT*

i os”
loo

- - - - *•«

110
• • - ■ « 11

IOG
l OtUg
117

139
137

140

133**
lOiMs I0GE».

I 113 u3
*

1110
i *

.7l ■
1 o 7 1
.107 Gl

■

Ih ■!
11)

89in 9*6 *
} 20-' t
i 90

| .... a.,
50 i

)

100

(.

7 3 5 ■09 hog
isl.-; 1. 9 L...„
1891 LIT !
1923; iuo

!

D'95
192 i
l9e*5,
1 1105;
18 7.
193,1
1 903!
1912 '
Uip..:

N. Y. Tex. A Mex.—la*. 4s ...

Northern Pardie - Dividends*
Dividend exti nded
James River Yal.~ lat, (is. .1*930
St. Paul A N. P.—Cell., Gs. 192.)}Begisti fed !
Helena A Red M'n-dl st,g.,<is 1937i
Dul. a Manitoba— 1st, 5. (is.Mibo
llel. 1>.Yal. A Butte, 1st. os. 1:*37 i
Druiiimoml A. 1‘hg.—t sj, r>s 1 37
Meli na A No.— 1st, g d, 5s. >5)3

N. O. A No. E. — Pr. j:., Gs .. 19 I ;->■
New or. A (iulf -1- r. Gs 19_0
Noi l. A W.—New Riy.—lst,0>. 193-■
Imp. A Ext., (5s. ] 93 1

AdjUstne lit M., 7s 192 .

Ogd.' A Lake Ch.— 1st, Ga . .. l‘)JO'
Ohio A Mi.-s.—Cons., s. 1., 7s.. 1 M*"
Hiem ral.as 1 M»i»

Ohio Ci nt.—1st T r. Tr., G.h. ..lira)
.Min. 1 >iv.—1 si, Gs 1921

Ohm River RR.— 1st, 5s lu..»»
(ifegon A Cal.— 1 sf, Ga ] 92 1
I’anauia—Sink, i• 1 , mi!>.. (5a... 191 o
Peoria A Pelt U’ll—-1st, Os 1921
2d M.. 4 Gs 11921

i’aeitie RIi.-Central Pacific—
Cold bon is, Gs 1895

1 390
1897

Cold bonds, Os ;
Cold bonds. Gs

prig© Fryj ^; these ate latest quotations made U'£ week.

105
i G 107 G
104 G

t

95
. J 4 u.

9.> .100
50

92 ]}
i'.iT ’ 5

1 O *
- • *!

i, 4
...... _1

1 2 L 5 24 }!10 > G lv (5 ,!:
D'l l(*o;

'

55
!.2lG |

,4 -
, .5 L-

"

9 7 G. ; :
Iu3 itl.8 ' |
l U8 j

i 1

i Oo !’!!!!!!
106. ji

i <

95)

|
l<»5 f

ioi"
1v45:j

ioi*1
114 ■"*. i G.l
90

;,

9("i iuo" *;

i’12" 9

114
114
1 l 1 !

..EDO
Is, 19,)7j

1 922!
.. 19311
.192', >

.. .1909

...191 I ‘

... 15!().»!

11 (5 G

; 70
112 lit
iuo .!

I SI , , s .

eX.Gs 1912;
I

90 95
1

-7s
.. 1 -951 112V

... . 1.1 i ! ...... ......
1 st.Gs.l9*>-1 ......

18 • 5>! 111 G i 12^.

Han. A N.iples-
111. A So. low a—Is
Si. I.. K. C. A N,
111 ■ * 11 ! ’, > 1 a e A' I •’ 1,

( Grind 1 JJi. i*s

St.Cnarles Br’ge
No. Missouri— lsi,

West. Union Tel.—Coup. 7s.. .1909;
Regist ei ed !•

N. \v. T\ i< graph -7s 1901
Wlieelllig A U. F., 1st JU. 5s . 11»201Market 31. t al»!e Ry.. la. >.19,3}.uaiiiuit. Beaeii Imp. Co. 7 .inte.G
Am. Water Works c.,. 1st. s.19.,
Tcuu. (’. IaVR’j) . — ( ’ousel., u- 190 1
South. Pitts.—Is;, G> !

102

*

• --•

1 l 1 Gl
1 I 4 G> 117
Hh> i
9 LG' 100

1

Ovik A I leek. Coal A I.— is.

Emviiic ?5oih1s.

..18*'

(T)>lere':t:p(iyuhh> it > urnvd.)
AD. 0 Par ’-Ceu. Div 1922
Cent. low.i-O. u[) .1, !• 1 eerti’
Eiiz.CitN A Nor. 2d me ..llUO'
Ind'an. Die. A Si*r.—29 ,m-.. loot,
T, i.isf receipt s

LvU. A VVilkesh. Coal
.'ll W. Dunes'll, A V) . - ■ 1 i I c O o ; I

tUilIe A f’l! u—.hi pii t. vie**ell. . .

4-9 pret u.'V.ientUi e^
4t tl * •! < t 1 le.l i,‘a t Ui'eH
, Y. I . E. A West .--hie., 15.- ..1977

1) 1; 1 o Cell!.—Mill. J *1 \.- U:e. 7s 192 1 i
i ig e.-us. A l„ (',*11111. 1 lua uie.l'92l)
Suen.aui'jai) Valley—hie. 6s.. 1923

Free List.

14 97

2d, Via.

1

1
; '83'

ioo’*
8D-

1

11
>- O

'

20 "ir
ioi

2 2 27 %
17 20

I ^ 1G
1 ;.)5> . «■■■*»

1
•mmmnrn

10

1
1 •

| J
j
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New York City Banks.—The following statement shows the
condition of the Associated Banks of New York City for the
week ending January 7, 1888:

Banks.

Average Amount of—

Loons and
Discounts.

New York
Manhattan Co
Merchants’
Mechanics’
America
Phenix
City
Tradesmen’s
Chemical
Merchants’ Exch.
Gallatin National.
Butchers’ A Drov.
Mechanics’ & Tra.
Greenwich
Leather Manuf’ra.
Seventh Ward
State of N. Y
Americ’n Exch’ge.
Commerce
Broadway
Mercantile
Pacific
Republic
Chatham
Peoples’..
North America ..

Hanover.
Irving
Citizens’
Nassau
Market A Fulton.
St. Nicholas
Shoe A Leather...
Corn Exchange ...
Continental
Oriental
importers’ A Trad.
Park
North River
East River
Fourth National..
Central National..
Second National..
Ninth National....
First National
Third National
N. Y. Nat. Exch...
Bowery
N. Y. County
German-Anioric'n.
Chase National....
Fifth A venue
German ExcU’uge.
'Germania
United States
Lincoln.
Gartield
Fifth National
B’k of the Metrop.
West Side
Seaboard
Sixth National....
Western National.

10 340 000
10.4 18.000
7.642.800
8,308.00'
11.007,0 10
3 013.000
8.404,1 (iO
2.605.100
19.270.700
3,4 11.200
5.452.100
1.828.100
1,060,000
1,03%8<:0
3,102,9. 0
1,44*,000
3 525.t OU
U*,8'1000
Itf.MK) 600
5.775.200
7.534.200
2,491.500
8,225.400
4.592.200
1.816.900
2,0! 0,100
12,058.400
2,789.000
2,03 8,9 <0
2.365.800
3.944.900
1.898.900
3.122.000
6.227.200
4.367.200
2.080.000
18,479,400
18,275.100]
2.023.700
i,: 32.9<)r

15,615.000
8,188,00.
-3.199.0(10
5.039,MOO
20,411.900
4.789.200
1 354.900
2.530,006
2 065.600
2.699.200
6.146,1 Ob
3.439.200
2,313-00
2.4 57,TOO
3 809,900
2 316.6001
2,312,300!
1.448,100!
3,664,300
1.845.300'
.2.241,600!
1,8 16.600
8,660.600

Specie.

$
l 570.000
1,685.000
1.653.700
971,000

2.649,590
641.600

2,956,100
455.500

6.72S.000!
772.5001

1.07 7,7 001
463.300
105.COO I
142,100’
490,6 00!
287 .700
466.500

2,786,000
2.111.500
l.lU.'-OO
1.910.700
425.600

1.923 400
812.000
4 49.000
750.400

3.227.900
505.600

1.005,900;
410.600

1,1 14,700
182. *00
549.000
960 000
725.400
204,000

3.988.900
5.O52.200

89.300
199.200

4,160,200,
1.303.000j
764.000

1,26 800
3.216.500
1, 96,600
147.900
555.100
459.900
358.700

1,438,200
758.500
203.700
208.100
93".800
654.400
4 ! 4 TOO
278.600

1,001,300
228.>00
527,300
450.400

1, 108,100

Legal
lenders.

$
940.000
648,000'
704.900
898.000
517.000
209.000
627.600
121.500

1,314.600
428.300
508,600
109.400'
334 000'
184.300
240,8'b1!
91.300
243.100;

3,2-6.000
1,131.500!
363. S 001
524.500
238.900
458,4 00
410.000
98,800
325.200
679,700
277.100
150,000
301.900
279,800
62.000

276.000
265.000
641.300
256.000

1,36 8,700
1,003,100
149.500!
310,100!

1,573.500;
1,046.000.
377.000
292.600

1,497.8091
260.300
134.200
220.600
166.500
83,800

4*7.400
162,600!
655,600
292,400!
3 4.GOO!
124.300!
219600!
180.200'
392,500!
28 1,5001
165.100
76,000

9 20. tOO!

Xet Deposits
other

than U. S.

9,610.000
lo.653.O0n!
7.635.300
6,990,0001
11.621.700
3.09 3,000,
9,394.400!
2.278.900
21.692,6001
4.153.100!
4 995,0001
1 901.200!
2,277.0001
1,101,300'
2,535,400;
1,471,506'!
3,009,700
15,142.000
11,359.400 j
5,670 0001
7,942 600
2.840.4 Oo!
8,531,700,
4.852.500
2.584.000
3.778,800
13,530,200
2.90 d'OO!
3.427.200
2,918,000
4.4 36.400
1,672.000
3.233 000
5.513.300
5.0*5,100
2.000,’00
20.217.600
22.826.600
1.863.100
1.172.900
17,716,100
8,713 OUOi
4,060 000!
5.396,100;
18.446,500'
6.01 2,40o!
1,109.800'
2.6*8,400
2,616.1 00
2.421.100
6.612.200
3,39 3.300
3.163.500
2,75 ',300
3.831.700
2.984.100
2,82 2.900;
1,576.500!
4.754.100!
2.067.500!
2,599.000
2.010.600
7,349,600

Circula¬
tion.

$
45,000

45,000

264,000

90,00*6
*8 7*300
522 300
261,000
*

2*600
538.500
44,500

1,005,800
45.000

900,000

. 42,200
45.000

45,000
40,700
45,000

420,200

4*48*80*6
45*6*0*6

989*90*6
37,300

81*66*6
180,000
45.000
39,000
45,000
413.100
45.000
201.100
225,000
180,000

*67*500

45,000
45,600
45,000

126,300

41,500
180,000
45,0‘j0

Total 360,07(1,500 75,235,460 28,447.80o!371,305,900 8,089,900

Boston Banks.—Following are the totals of the Boston banks:
1387-3

D'c. 24
“ 3 ':

Jan. 7

Loans, j
$

137,880,000
I37.5o9.0oo
138.537.3001

. specie. IL.T’nders.! Deposits.*
j j j I $

7.969.9001 3.506,200! 101,701,500
8,039 600i 3.650.300) 103.351,800
8.4 16,;0u! 3,797,60oi 106,354,800

C’ircula’u.

9
7,118,800
7,042,7(6
7,645,0(6

Agg.CTnge!

73.423,122
60.287.1Ol
93 563.9. 9

Philadelphia Hanks.—The totals have been as follows:
1887-8. j Loans. j Lawful Mou’yf Deposits.* Cireula’n

* $ ! 9 $ *
Dec. 24. ... '0.620.709 21,1. 82,200 82,55 2.700 2.312 230 61.405,963
“ 31. 86,2 i 9. SCO i2.lJ8.700 83.550,290 2.31 1,250 4 9,565,21 6

Jan. 7. tG 023,100 23 u 10,501) 84.910.2(10 2.299.050 71.’. 07.162

Agg.Cl’ngs

"Inc u ling the item “due to other banks.”

Quotations in Boston, Philadelphia and Baltimore.
Following are; quotations of active stocks and bonds. A

complete list is given in the Chronicle the first Saturday
of each month.

secu it rTIES.

HO8T0N.
RAILROAD STOCK'S.!
Atonison <£. TopeKa
Boston A Lowell
Boston A Maine
Boston & Providence....
California Southern
Central ol Massachusetts
Preferred

Chic. Burl. A North’ll
Cleveland A Canton
Preferred

Eastern
Preferred J

Fitchburg, prel
Flint & Pere Marquette.
Preferred

Kan. City Ft. S. A Gulf ..'
Preferred

K. C. Meuiph. A Rirm. ..
Kan. C. spring!. iv iu.eiu.1
Mexican Central '
N.Y. A N. Eng., p c?
Northern -.

Old Colony
Wisconsin Cet la 1 ...

Preferred
RON DS.

Atch. & TopeK.it—1st, 7s.
Coll Ti us', 5s
Plain, 5s c...

Mortgage, os |
Trust, 6s !
East’rn, Mass.—6s, new..|

Rid.
1
l 1-Ask. 'f SECURITIES. I Rid. ' ! Ask.

93 \ M 1
j ti. C Fort Scott A G.—7s
I K.C. Mempli. A Rirm—5s
! !v City Sp U A Mem.— 6s

; no
i iVd*«2

i 17
9o*»
Hi

2 i 0 1
160 ; J A.C. Clint. A Springf.—5s

j untie R. A Ft,. S. 7s.. ..

95 l4
i 1«9 J 09 Hi

24 2 ; j uonisv.Ev.ASt. L.—1st, 6s IP I Hi
*44 i ! ! 2d mort., 2-6s j 2

i *2 ! M ar. H. A Out.—1908, 6», 100 |
4: kj j 1925,6s ‘i 1 96
55 4 60 ! Mexican Central—4s 67 67 g

; * *4 i i income | 2Olj 20 *,«
27 . I N Y.A N. Ette.- 1st, 7s..1 122*,
K5 i 1 1 5 i i 1st molt., fs i 111 !

129 20 mmt,. 6s..... §101 Ha
95 ;

1 [Southern Kansas—5s § 97
§ 25
* 96
*3

§: .so
; O
82
) 4

1 ! 4
i 40
j 7 f>

• 27
H> 97

;

j* 6*5
3 ‘Vi'

3 Texas Division—5s 1
; j Incomes. 1
jWiscon. Cent. -1st ser.os

11 2d series, ino.. 7s
■

i

PHILADELPHIA. j
RAILKOA I) (STOCKS. 1;
15 itt'. N.Y. A Phii.,uss.p(l.

. 11 Preferred |'.

89 ;
79

45 *i2

10 Sa

55 '.j

90
46

IOC

i '< i, i Little Schuylkill § 59S 20s.
? .... ; hO !iNurthern Central § 84 s 6 H> J'enOcrsonf

j Pennsylvania 6-i u 54 Kanawha A
i; 9 Phila. A Reading j 32 \ 3 - 7a 1st pret...
he Hi .... W est J ersey 59 2d ]>ref

§88 RAILROAD BONDS, i 1 st 6s

120
105
li-1

5 0' 7. , E. ext., 1910
Inc. 7s, end., conn.

'8 -3'

••or.1
113
11U
21

113H2

Ex,-divideud. t Per share, i Last price this week.

SECURITIES. Bid.

Cam. A Amt).—M., 6s, ’89
Col. AC. M.—1st,6s. 1914
Leh.V.—lst,68,C.AR.,’98
2d, 7s, reg.,1910
Cons. 6s. C.A R., 1923..

Penna.—Gen., 6s,cp.,1910
Cons., 6s, coup., 1905...
Cons.. 5s, reg., 1919
4 Has, Trust Loan

Perkiomen—1 st, 6s,cp.’87
Phil. A R.—lst.Gs, 1910..
2d, 7s, coup.A reg.,1893
Cons., 7s, coup., 1911..
Cons., 6s, g., I.R.C.1911
Imp., 6s, g., coup., 1897
Gen., 6s, g., coup., 1908
Gen., 7s, coup., 1908
Income, 7s, coup., 1896

120
136 Vj
128 !

§ I
I !

I

Ask.

104*4
95

103

129
129 k
121
113

111*4
129 k
5119 I
5 - —

109 k
119k
81 k

SECURITIES. Bid.

112 k
130 j
103 «<!
1( 9*4
112 k!
82 I

Phila.A Read’g (Cont’d)—j
Cons. 5s, 1st ser.,0.,1922
Cons. 6s, 2d ser.,c.,1933
Debenture coup., 1893.
Deferred incomes, cp...

BALTIMORE.

RAILROAD STOCKS.t
Baltimore A Ohio
1st pref
2d prof
RAILROAD BONDS.
Baltimore A Ohio—4s
Cin. Wash. A Balt.—1sts.
2ds, f s
3ds, 3-4 s
1st Inc., 5s, 1931

Ask

74 k 75
75
2119

106 115

109*4 H7

llOO**
98*4 99*,
76
44
22

76k
44k
25

* Ex-dividend. + Per share. } Last price this week.

New York Local Securities.
Rank Stock List.

BANKS. Bid. Ask. BANKS. Bid. Ask. BANKS. Bid. Ask

America 174 178 G illatin .. .. 200 EY. Count 200
A.n. Exch... HO G irtield 200 'EY. Nat.Ex 115 ! 2*5
Broadway... 257 270 Uerrn’n Am.. 115 ...... ‘Until 130 140
Butchs’A Dr 1 62 ~ Germania. .. 200 'f. America. 125 _

-r

Central 130 136 Greenwich .. 1 ! 5 Hi - - . . Jorth Riv’r. 130
Chase 210 lanover.... 185 200 iriental.... 185 .

Chatham .... 215 rm. A Trad’s’ 336 345 P tottic 162 170
Chemical.... 3209 3500 Irving ISO ...... jPirk 167 169
Citizens’ .... 142 150 Leather Mfs’ 195 ..... ;People’s. ... 185 •

City 300 . ... Manhattan.- 162 165 Pienix 122 -••••*

Commerce .. 167 170 tfarkot 170 ..... j tapublio . .. 138 140
Continental. 120 130 vfeohanics’ . 167 st. Nicholas. 125
Corn Exch... 200 205 T’chs’Arrs' 145 . ..... 17tli Ward... 115 125
(Cast River.. 130 Mercantile.. 147 ...... iSacond 230 - -••••

11th Ward.. 150 Vfercnants ’. 142 145 ;ShoeA Leath 145 150
Fifth Ave... 750 M’rch’ts’Ex. 115 125 StateofN.Y. 115 120
First
Fourth

J 690
HO 145*” detropolit’n

STassan
17

150
20
150 |

j Third
| Tradesmen’s 103

Fultou 170 215 1 1 Jnited St’es 210

Insurance Stock List.
[Quotations by E. S. Bailey, 6k Pine St.]

COMPAN’8 I Bid. Ask.

Alliance .... no 150
American... 150 165
Bowery 150 160
Broadwav... 160 175
Brooklyn ... 110 125
Citizens’ 110 120
City 117 125
Clinton 85 95
Commercial. 40 50
Common w’h. 80 100
Continental. 208 225
Eagle ... 240 245
Empire City 90 1(0 ;

Exchange... 95 HO |
Farragnt 110 120
Fire Asso’n. ...... 100 ,

Firemen’s... SO 90 i
German-Am. 300 320

COM PAN’S. ! Bid. Ask.'
i
COM PAN’S. Bid. Ask

Germania... 150 160 Montauk.... 80 87
Globe 1118 ! V 5 Nassau 140 145
Greenwich.. 180 215 National.... 95 105
Guardian ... 50 60 N. Y. E<iuit. 150 160
Hamilton .. 110 120 N. Y. Fire .. 75 95
Hanover.... 125 135 Niagara ^ 150 160
Home 130 135 North River 90 100
Howard .... 57 65 Pacific 160 ISO
Jotferson 105 120 Pet’r Cooper 1 60 170
Kings Co.... 175 2U0 People’s 90 100
Kniekerb’k r 73 83 Phenix 100 105
Liberty 90 100 Rutger’s.... 130 137
Long Island 90 100 [Standard.... 102 HO
Lafuj otto... 75 85 Sterling 70 75
Manuf’c.A B 115 125 Stuyvesant no 125
Mechanics’ * 71 85 United St’es 140 150
Mercantile.. 55 70 Westchester 130 (40
Merchants’. 80 100 1 WiiiiHinsh’iir. 260 280

t*as and City Railroad (“Mocks and Ronds.

[Gas Quotations by Geo. H. Pkkntihs A Co., Brokers, 49 Wall Street]
G * 3 COMPANIES. Bid. ) Ask.’ GAS COMPANIES.

Consolidated Gas
J M-sey City A Hoboken...
Metropolitan—Bonds
M iDial (N. Y.)
Bonds, 6s

N vssau tBklyn.)
Scrip

.100 102 |
| 50 65
1100 103
75 76
160
1 14 |
80 87 j
100 102 |
95 100
95 98 I

People’s (Bklyn.)
Williamsburg
Bonds, 6s

Metropolitan (Bklyn.)
Municipal—Bonds, 7s
Fulton Municipal

Be nil J, Os
Ejuitubl** .!
Bonds, Os

Bid. Ask.

61 f 2
115 120
106 111
77 80
105 110
125 130
105 109
100 110
no 113

[City KR. Quotations by H. L. Gbant, Broker, 145 Broadway.]
Broker st.A Knit. F.—stk. | 26
1st mort.,7s, 1900 ; 112

sr’dway A7t ii A v.—St’k.. |
1st mort.,5s, 1904 jl02
26 mort., 5s, 1914. ..!l03
B’wav surface lids...1914 75
Bonds guar., 5s. 1905 ...! TO

Brooklyn City—stnek j 118
1st mort., 5s, 190*2 ,106

3klyn.Crosstown—stock. If0
1st mort.., 7s, 1888 ;102

tnshw’k Av. (Bkiuj—St‘k 150
C mtral Crosstown—Stk..! 150
1st mort., 6h, 1922 Ill6

0 <nt. Pk. N.A E. Kiv.-Stk; 78
Consol., 7s, 1902 |120

0 lrist’pb vAloi b st-stk. 122
Bonds, 7s, 1898 .• R1

Dry Dk. E.B.A Bat’v—Stk j 148
1st mort., 7s, 1893 110

1 28 D. I>. E. R. A R.~ ■mnp.Os 104 107
114 Ei<hth A v.—stock 155 160
175 ! Scrip, 6s, 1914 108 no

’ 104 42dAGr’nd st. F’ry—Stk 200 210
! 105 *-j ! 1st mort., 7s, 893 112 117
so 42dSt. Manh. st. N.Ave 36 41

1 80 1st mort., 6s, 1910 108 1094
1121 2d mort., income, 6s 53 CO
i i io l oust.W.St.A P. K’ v—Stk. 155 ...

1160 1st mort., 7s, 1894 110 112
105 Ninth Ave 1< 6 108
155 Svjoud Av.—Stock 106 no
160 I 1st mort., 5s, 1910 lu5 107
120 1 Consol., 7s, 1888 - 100
81 Isixth Av.—i-tock- 160 175
121 i 1 it mort., 7s, 1890 110 115
125 Third Av.—Stock 217 221
113 ! Bouds, 7s, 1890 103 106
152 |Tw >nty-thir<t f>(,.—stock.. 215 220
112 Ha ! 1st nor’., 7s, 1393 112 ,114

Unlisted Securities.—Quotations from both Exchanges:
securities.

Am. Bank Note Co
Atkin, A Cl ar.—Stock...
Ail. A Char. Air L.. 1st. 7s
At.APac.-lstM,C.D.o d 6s
Bust. H.T.A West—Stk.!
Biooklvn Elev’d—stock..
Cape Fear A Yad.Val.. 1st
Chic. A Atl.—Ron., ir roc.
( In •. Gas Trust.
(’hie. santa Fo A Cal. 5s..
( inn. A spiiugtield.
Com. Cons. Co. '1 r. stock.
1 >cu. A Rio Gi*. W.—si k.
Dul. S. Shore A At.— Stk.
Pact

Edison Electric Light j
Fla. K.y. A Nav. Co., pref.
Georgia. Pae.—Stock
1st 6s

Kan. City A Omaha..
1st inert
« • y >* otor ...

Lehigh A Wilkes. Coal...
M ex. Nat.Consu ucl’n Co.

Bid. Ask. SECURITIES. 1 Bid. Ask

23 | 30 Mexican National tr. rec. ! 8 8»
82 H) 87 j 1st mortgage, tr. rec 40 4 n

117 Hi 120 i New 1st 6s 91^4
91 100 Hi Newp. N. A -Miss. Val -

i 2*> N. 4. -»i. U u. Toi.—Stock. 77
i 40 4 2 North. Pac.—Div. bonds.. 1 05 106*
94 _ _ Ocean steam.Co.,1st guar. 101 113
6 t ]t Orange Bolt 1st
3! :!<i 3b'4 Pensacola A Atlantic 6*^ 8

i 1st mod 93
t itts. a -- e-t. Hit—nock :n .....

! 1st ort age 74
13 Postal ) eiegr ph—1st. 6s. 25 30
9 14 Hj( h. York Uiv. A Ch<;8.. 90
25 £ 30 Rome A 1 meat ur, j st M., 6s
in) st. Loots Ft. s. Wicli.. ..... 8

2 3 St. Paul E.xV (4r. Tr., 1st 6s 98 99
17 1 9 Southern Tel.—1st M..... 15

106 1<>7 T«d. A. A. A X. M ich. .... 2 > 23*
48 '1 ol. A O. < ’eu:., piof 4 8

97
;n4 5

13

i l . S. Elect i " i-'.giU 30 40

, v cks .. . i e. Milan b H
5 8 i Pref ‘4

65 to 92 Hr
5 ; 2d moi t 4 3

74 75 I IlC" • s. 5
4 8 Wist Va. R It.—1 «t. 6s... ..... . ....

13 : 4 Woslein at. Rank 97 97 \
24 Hd p/1 eel A . Cur.—Con. M Sr 36
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Imrcshuent
AND

$ailvon cl intelligence.
The Investors’ Supplement contain* a complete exhibit oj

the Funded Debt of Mates and Cities and of the Stocks and
Bonds of Railroads and other Companies. It is published
on the last Saturday of every other month—viz., January,
March, May, July, September and November, and is fur¬
nished without extra charge to all regular subscribers of the
Chronicle. Extra copies are sold to subscribers of the
Chronicle at 50 cents each, and to others at $ 1 per copy.

*

RAILROAD EARNINGS.

Gross Earnings to Latest Dates.—The latest railroad earn¬

ings and the totals from Jan. 1 to latest date are given below
for all the railroad companies whose reports can be ob¬
tained.

Road?.
Latest Earnings Reported. j Jan. 1 to Latest Date

Week orMo 1887. 1886. 1887.

i $ $ ! sp

1886.

Allegheny Val. .'November.1 176,830 160,623 1,850,000
Ateh. T. AS. Fe. November. 1,616,310 1,715,.m l 16,05 1,61 1 14,455^577

$
1,655,031

Atlanta & Char. November.. 134,530 113,504
Atlantic A Pao.. 4 th wk Dee1 10,717 41,216
Balt. A Potomac November.} 12s,<16 118,102.
Beech Creek (November. 81,811 53,061
Buff. N.Y. A Phil 1th wk Dec 72,100 65,000
Bllff.Roch.A Pitt 11h as k Pec 53.6.30 4-1,400
Bur.C.Bap.A No. December.. 305,375 306,770
Cairo A- Chic. 4th wk Pee 17,<00 17,216
Cal. Southern...‘-1th wk Dec 3<,<99 17,216
ICamden A* Atl’c November. 34,(518 31,<1<>
Canadian Pacific Itli wk Pee 31 l.ooo
Cp.ET A: Yad. Val November. 20.959 21,408
Carolina Cent... November. 57,173 50,062
Central of (la... 3d wk Pee 126,200 100,005
Central Iowa December. 131,518 126,737
Central of N. J. <ictober...
Central Pacific October... 1
Central of S. C. November.
Charlest'n ASav Novendter.
Clieraw A- Pari. November.
Chesap. A Ohio. Novem)*er.
Eliz. Lex.A U.S. December

Clies. (). A- 8. \V.. I leeember
dies. A- Lenoir.. November.
Chic. A: Alton.. October...
Chic. A Atlantic IthwkPce
Chic. Burl. A No. November.

1.108,7 10
2,<5( >7.767
1,326,3 10
680,170

2,812,054
2,000,1.05.
3,005,902
760,1 -is1

1,478,10 4:
611,020

1,051.003
1,573.388
1,235,010
55 1,230

2,573,221
1,4 15,612
2,033,300
658,815
710,60s
500,408

286,000 11,507,672 10.081.so2
210,017 205,883

Chic. Burl. A- (>
Cliie. A- Fast. III.
Chic. A- I ml. Coal
Chic. Mil. A- St.P.
Chic. A* N’thw ’n.
Cliie. A- oh. Biv.

071,0 I s 1,040,S06
,333,101 1,141,081

0.21 1 8,175
12,010 40.574
7,017 7,511

412,123 3
87,833
100.631 L
7,102

003,372 S<
63.2 is ■

154. sol > 1

6,11 1,3*7
1 .352,532
0,507.122

1 1,100,6 13

5,000,sos
1,323,625
8. 770,520
0,040,703

416,205 433,081

16
-1,000,351
1.002,525
l,00S.17s

7.502.007
2,10 1,7 S3
2,15 1,200

3,7">5,st>7
037,530

1,713,325

0,565.1 <>2
1,677,016

November. 2.3S2.065 2,2'6.330 25,1 1<,<22 21,550,076I th wk J >ee
1111 wk I >ec
1 i h wk I >ee
November.
1 >eeembcr

11.003 10,011 2,05*^,307 1,7''‘,,‘,(JO
13.820 13.637 115,626

800.000 -712,101 25.360,167 2 1.7 lV. 103
2.650.1*10 2.362.600 2 1,0 10.163 25,17 |,‘>04

Chic. St.L.A Pit Is Novemliei*.
Cliie.St.P. AK.C. ltliwk Nov
Chic.8t.P.M.At). November.
Chic. A W. Mich. 1th w k Pee
Cin.Ind.St.L.AC. Itliw k Nov
Cin.Jaek. A: Mae. 3<l wk Pee
Cin. N. (>. A* T. P. 4th wk Pee
Ala. (It. South ltliwk Pee
N. Orl. A* N. F -ltliwk Pee
Vieksb. A: Mer. 1th wk Pee
Vicks. Sli. A P Ith wk Pee
Erlanger Syst Itli w k Do*

Cin. Rich. A Ft.W. Itli wk Pec
Cin. A: Spring'd December
Cin.Wash.A:Balt. Itli wk Pee
Clev.Akron At 'ol Itli wk Pec
Clev. A: Canton November.
Clev.Col.(‘.A* Ind December.
Clev. A Marietta Itli wk Pee
Camr d'Alene... November.
Col. A: Cin. Mid IthwkPce
Col.IIoek. V. A-T. ltliwk Pee
Denv. A- Bio (Jr 1th wk Pec
Denv. A: B. O. W. ltliwk Pee
Det.Bay('.A:Alp. I)ecember.
Det.Lans’gA No. 4 th w k Pee
Det.Mack.AMar. Ith wk Pee
E.Tenn.Ya.AGa. 1th w k Pee
Evans.A Ind’plis Ith w k Pee
EvatiSV. A T. II. Itli wk Pec
Flint A- P. Marq. itli wk Pee
Ela. R.A Nav.Co. Itli wk Pee
Ft.W.A Pen.Ojty Ith wk Pec
Georgia 1’aeilie Itli wk Pee
Gr. Bap. A Ind.. itli wk Pee
Other lilies . Peeember.

Grand Trunk... Wk.Pee.31
Gn.Bay \\ .ASt.l’ November.
Gllli Cid. A S. Fe. December.
Hous.ATex.Cen. 3d wk Pee
Humest’n ASlieii November.
Ill.Ceil. (Ill.A So) December 1
Cedar F.A Min. November.
Dub. A Siou x ( '. November.
Ia. Falls a s. (*. November.

Ind. Bloom. A W. Itli wk Pee
Ind. Ill. A Iowa October.
Tnd. 1 >ee. A Spr December.
Ilid. A* St. Louis. Itli wk Pee
Jaek. T. A K. W. November.
K.C.Ft.S. AGulf, itli w k Pee
Kail. C. Sp. A M. 4th wk Pee
Kan. C. Cl. A Sp. 4th wk Pee
Kentucky Cent. December.

1,1 13
•16 1,217
lO.s 15

7is.<»33
2s.<; is
62,050
7,<(! 1

0,1 6!>
456.202
7.0 13

636,1 22
30,627
61,120
S.052

66.271
• >,28 1, t, >3

6,5 1 l.Ols
1,108,105
2, (44.135
-166, s <6

75,500
1.572,802

5,.“80,767
1.305.070
2,5.54.58(5

105,785. 107. 1<7 3,377.551 ‘2,<<2,1 71
5<,52 1 1(5.059 1 .-^.i,* 1 (5 1,2 15,1! »5
33,3<<! 29.< 1(5 71 1,782 (5(51,23(5
21,1 in 2 4.7-19 558,0*10 52 1,298
20.422 28. 195 <;<><,007 522,<73

259,755 g3(5,<35 (5.<32.017 5,805,971
1 1,200 1 1,3(5< 4 1 1.758 383,585
95.9(58 102,122 1,1 <3,(58-1 1 , '* 30,32 4
(54, < 13 5(5, 128 2,21(5.395 2,010,10015,733 12.858 5(51.092 5 12,!) 1(5
33,(582 31.292 315.1(51 327,71!)
381,253 351.982 4,580,96!) 4.18 4,117

!>,77!> 8,226 309,57!) 374,52018,73(5 ........ i ..... . '

10,312 8,<01 334.153 319,55*2
<59,105 68,9(51 2,71(5.77!) 2,3(51.4 03
229,000 195,452 7,978,580 6,738,079
31.375 2!), 175 1,173,808 1,051,!)()()
31,000 24,512 4 (5(5,(5(57 212.017
27.210 33,051 1,1 12,713 1.22(5.536
12.261

14 1.853
6.265
10,274
(58,001
26,SO 1
14,(555
17.2 71
55,(577
1 l,<97

3 1 3.500
3 l .5 51 i

35(5.270
5(5,5 IO

(5,250 413.7S 1 2S‘hS(5(5
131,161 5,208,73(5 4,2s3,211
5,150 23 1.814 1! M5.77 1
15,5 / 0 8(58,037 750,370
63,514 2,5(53,077 2,1(50,773
33,104 1,001,<88 0: (5,254"
8,130 71/,<55 5 4 1 5,181

21,74 7 1,254,124 811.541
(55.007 2,351.135 2,008.127
•0,503 17(5,253 t7,r,12

353,008 1 8.0(53,000 17,153,225
51(5,7 25 1 20,0(57 5 1 6,001

25 1.(5 16 2,028,277 2,274,171
loi.llo 2,*<07,142 2.032,250

15,(592 1 4.028 I 1 1.3 1 1 1 1 1,2 <<1 10.900 1,11 2.72 1 1 1 .<00,20 1 10,7 / o,l 8710,540 1 5,<!)2 1 <)(5, <72 159.126
82,235 8 1.855 7(55,251 << ;<.57<
(57.1 2< 54.< 13 (52. >,525 576.2 1!)
57,(53 / 5:5.555 2,(51(5,223 2.5 12,809
18,5(50 1 1,(522 170,21!) 100,38030,5 10 (51,297 1 1 1,(53 1 •1 49,098
(5 4,036 50,(512 2,205.7! > 1 1.87(5,195
35,-1 !)2 38,(524 402.173 252,4 59
(5!), 53(5 70.505 2,711,85(5 2,524,38057.382 52,54 7 2,033,205 1,5(51,41 (5
6.18(5! 4,887 25!), 497 235,5(5088,2591 71,461 1,074,590* 920,697

Roads.
Latest Earnings Reported. Jan. 1 to Latest Date.

Wee/cor Mo\ 1887.

I Is
Keokuk A West. [1th wk Dec! 6,760
Kingst’n A Pem. 3d wk Dec 3,1 so
Knoxv. A Ohio . 'October ... i 15.304
Lake E. A West l-ltli wk Dec; 53,804
Lehigh A Hud... [December. I 15,149
L. Rock A Mem.'3d wk Pec 20.<15
Long Island l-ltli wk Dec! 50,902
Lou. A Mo. Riv..jOotober . ; 60,565
Louis.Ev. ASt.L. Itli wk Dec! 27,800
Louisv. A Nashwith wk Dec' 142,000
Lou.N.A. A Chie.j-l th wk Dec' 56,262
Louisv. N.O. AT.'4th wk Dec) 9(5,410
Lykciis Valley.. {November.' 94,872
Mar. Col. A No.. November. 7,214
Mar.IIough.AO.j4th wkDocI 13,740
Memphis AChas. 4th wk Dec1 30,130
^Mexican Cent ltliwk Dec' 106,250
*Mex. X. (all Ins) December. 152,(525
Mil.L.Sh.AWcsf [Itli wk Dee 50,383
Milwaukee.A No. 4 th wk Dec* 24,445
Minneap.A St.L. December. 140,124
Min.St.Ste.M AA October ... 22,084
Minn.ANo.WestJlth wk Dec! 4 1,016
Miss. A Tenn j-ltli wk Dec 18,106
Mobile A Ohio ..'December. 212,182
Nash. Ch. A St.L. Deeemher.J 275,482New Brunswick. November. 73,7751

4886. 1887.

7,129!
1,311

36.997:
40,121
21,004;
24,303
44.74 2
53,560j
17,773

8 *

322,180

1886.

8
307,119

1,973,502 1,707.873
228,123 219.039
823,300 749,462

3,239,485 2,991,(527
500,571 454,789

1,008.0 14 839,955
377,665 16,02(5,1 si 13,978,734
50,510 2.240,97s 1,881,260

2,213.233 1,803,782
718.859 694,459
57,5(59

1,001,27* 983,215
1,740,4(59 1,444,638
4,879,524 3,857.706
1.777,491 1,743,450
3,175.077 2,317,801
972.025 (546,226

1,505,098 1,549,619

N.V. Cen. AH.It. December. 3,229,021
N.Y. City A No .. Wk. Get. Si 11,358
cN.Y. L. E. A W November. 2,183,249

90,3951
60,4(55!
2,Os;)

11,135
38.942!
156,726!
154,39!)
51,095!
15,182!

1 19,184
10,358!
19,879*
18,31(5

287,024;
229,91(5
(5(5,701 i

448,465
38.(570

129,904
80,285
45,297

512.158
325,9(51
70,4-16
7,100

(52,(572!
431,810
103.391'

N.Y. A New Eng. November.
N.Y. Out. A W... 4 th wk Dee1
N.Y. Sus. A W... November.!
Norfolk' A West 4th wk Dee!
N’theastrn (8.C.) November.!
Northern Cent’l. November.)
Northern Pacific 4th wk Dec!
Ohio A Miss 4 th wk Dee!
Ohio River. -Itli wk Dec!
Ohio Southern . Pcceinber. j
Oregon Imp. Co Oetoher.. I
Oreg. R. AN.Co. 3d wk Dec! * ..

Pennsylvania. .. November. 4,735,154
Penn. (’ompang.\
No. West. sys.. November, 1.617,159
So. West, sys., November. 1,21(5,501

Peoria Dec.AEv. ltli wk Dee
Petersburg November.
Phila. A Erie November.
fPhila. A Bead’g. Novemliei-.
('oal A I roll ('o. November.
Tot.iiothCo’s.. November.

Pitts. A West’rn Itli wk Dee!
P'l*t Boya 1 A A it g. No ve11To(*r.!
Pt. R’al A W.( 'ar. November.:
ltAW.P.Tcr.Co—

I iecemliev. I
I >eeember.!
1 )eeembei*J

I »iv. i>eeembei*. j
1 >i v. I (eeember.1

1,504,557
510,529

2,48.5,232
3,055,917

. 750,875 . _....

2,945,063 36,296,024 32,651,015
12.473 i 441.(5(54 419,243

2,018,513 22,434,301 21,017.3(50
41(5,771 4.021.018 3.782,925
33,107! 1,518,580 1,338,385

107,735! 1,259,53(5
58,5) 1(5 4,219,711
47.237* 499,9(50

493,150 5,722.(511
260,6 11'13,8 16,(540 12,329,552
60,5311 4,124,075 3,827,831

’ 4,153{ 330,316 195.465
32,839 595,143 508,757

303,5)83 3,403.250 2.148,724
5)0,538’ 5,1 (5-4,35)8 5.211,920

4,317,218 50,778,315) 45,950,852

540,092
445,985

2,221.459
2,400,772
740,903

1,01(5,894
3,252,058
494,786

5,016,809

>25!
31,101
367,721

2,098.05)5
2.222,796
4,320,85)1'

45,300,
2< ;;(;o9;
33,!)<)<<

1,382,981 16
1,092,250 12

20,9(51,
28,300

338,027 3
2,03 1,08 1 20
1,887, 1(52 1 8
3,921,5 1(5 38,

45,158 2,
25,752
33,5 18

.913,364
,954.75 1
858,540
326,276
,7(K,29 1
, 1 <7, I 17
,(><3.2*2
270.(55)5)
03 1,820
292,<(5()

1 1,118,258
10,836,385

<14.716
326,177

3,107,310
1 <,190,101
1 1,501,154
32,6!) 1.255
1.59 7,(529
283,165

Rich. A Danv
Ya.‘Mid. Piv.
C. C. A A. I >iv
('id. A (Jr
West X.C
W.O. A W.Piv. December
Ash.A"Sp. Piv. Peeember.;
Total all 11 li wk.l >ee'

Rich.A Petersbg. November,:
Rome W. A < >g .. November..'
* Sf.L.AIt. AT.II. Ith wk Pee
Branches. .... 4th wk Pee

St.L. Ark. ATex Itli wk Pee
St. L. A San Fran. Itli wk Pec =

St.Paul A..Pulut h Ith wk I>ecj
St. P.M ill. A Mail. I (ecemhel*. i
S. A lit.A A r. Pass.. December. |
Scioto Ya Hey October I
Seab'rd A Roan Novemliei*.!
Shenandoah Val December i
South Carolina. . November.'
So. Pacific Co.— j
Gal. 11 ar.AS. A. November.
Louis’a West.. November.1
Morgan’s LAT. November.
N. Y.T. A Mex. November.
Tex. A N. Orl.. November.
At lan'c system November. 1
Pacific system {November. -Total of all.. November. ’J

So. Pae. RR.
No. Piv. (Cal.)'October
So. 1 >i v. (('a I.) ()e!ober ...
Arizona Piv ..'October...
New Mex. Div;Oetoher ...

Spar. Un. A Col November.
Staten Is. Rap.Ti * J )ecember.
Summit Branch November.
Texas A 1’aeitie j Itli wk Pee
Tol.A.A.A N.M’ln Ith wk Dec
Tol.A Ohio Cent.1 Ith wk Dec
Tol. P. A West .. 4th wk Pee
Union Pacific... Novemliei*.
Valley of Ohio.. Novemliei*.
Wab. Western... 4r 11 wk Dec
Wab., E. of Miss Oetoher...
tWesf Ji-rsey November.
Wil. Col. A Aug November.
Wheeling A L. Ik Itli wk I)ee
Wisconsin Ceiit’l Ith wk Pee

< 'hie. Wis. A M. 11 li wk I >ee
Min. si.C. tV* W. ith wlc Pee
Penokee Br Pei«*mber
Wis. A Minn.. IthwkPce

4 25.100
131,100
7(5. IO)1
(52.800
51,! too
1 1 ,ooo
7.200,

1 5 1 ,< a)()
20.175

279,508'
0 1.03(5
27,400
<0,805
179; 12(5
3(5,30!)

! >05,2(5 1
7 (>,359 j
75,<02!
71,499!
73,000

U!>.(57 4!
I

291,208'
7(5,91 1

55 1,58 1
13.157

108.35)1

3 10,1 18
120,513
(57,:;o i
54.<93
4 2,1(55
<.500
3,200

137.400
17,332

2 49,(507
50,(512
25. 127
7(5,2!) 1
161,037
3 <,55 ()

700.161
23,759:
65,(517;
73.

.4 4 6.21 4
,65( i,5 1 5
<(;<).5)< 1
5(5 1. 15(5
(5 <2,1 40

77.11 >5
,222.30(5
2 1<),5< i
.951.7!) I
,205.7!) 1
!).»<. , (5.»
,(!<( 5,1 57
.215,579
, (5 < 7,1 5 (5
. / I • >,2 2 /

571,1 25
(555,5<'()

4,0(50,225
J.,.5(5(5,330
7<3.-443
(510.324
535,965

11,38*2
7,575.3(5 L
1!)3, 452

2,6 45,381
1 ,s , (5. l!)5
<( >3,9! )1

1 .< 1 ", lo(>
1. <7 1,(527
1,55<,( )<(>
7, 127,339

561,803

15.
!)•!.!) 1 <

,315 90 1.0 IO 740,651
,609 1,09 1 . 1!) 1 1,022,(530

,975' 3,032.3t K5 2.352.793
,35!) 705.!) 1< 5, <,(*>37
24 2 1.0(53,5 27 3,7oo,(5()4
79(5 15 1.,990 1 l 1.785

1.11 <,137 8!)(5,015
.oil .255 7 v'p> ,2!M) 9 ,1(55 ,2<!» 4 ,072.<25
I.597 .(’>!)( 5 2.117 .35 1 2 1 ,052 <•>>> 21 ,532.7<7
1,6 1 l ,951 2,!)()() ,6-41 i>;> ,81 < ,109 29 .205,(512

162 .778 170 ,5 11 i . 1 47 ,39< 1 .335,121
4! 12 .397 245 .1 IO 3 .4 19 ,580 • } .6 43,033
143 .1 1< 127 .472 1 .352 .63!) I .26 1.328
3(5 .1 1!* 50 ,!) 13 576,,597 552,083
IO ,558 !).,(>87 (5!) , ! < / 3,(510
50 .5 15 4 J 852 ,581 788,313

1 47 *)>)*) I 17,,0(57 1 ,235,.8 57 028,718
227.,510 2 11,,451 0 ,197.,08s 6,0 13,92 1
14,,659 13,,1(51 52!),,4<8 380,252
31 ,333 29,,95 < 1 ,07!),,55 4 838,454
21,,5(52 25,,1 1 1 !)5l,,725 8-82,295

.597,,585 2,351,,131 20 ,313,,<94 23,930,043
5(5,,793 61.,100 6<>1,,160 570,977

15(5,,(502 1 1(5, 4« (5 , 173, 15!) a,,579,219
(57!»,,753 052,020 5,,7(53, 5)4 1 I t >,.(520,129
98,,959 95, 15 l i,,370,320 L,2(58,891
71, (10(5 (5 1. 217 < > 7 <.OO j j 014,078
♦>>) 659 1!), 1 <2 74 1. 1(5!) 588,114

(50, 4 23 o ,113.5161 1,,5(55,312
17.59 4 2<). 230 (5(50, 147'
1 1. 150 1 4. <93 511, 709 301,244

s. 137 465 296, 621 j 19 9*.73S
* Ami branches. * Mexican currency.
c After deducting earnings paid over tw leased roads operated on a per¬

centage basis-

t Not including Central of X. J. in either year.
*T Including Ind. A St. Louis.

latest weekly-Latest Gross Earnings by Weeks.—The
earnings are separately summed up below.
Notwithstanding that we are comparing with heavy totalsin the previous year, the exhibit of earnings for the firstweek of January shows a very large increase, the gain onforty-three roads amounting to $355,889, or 16’To per cent.
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167 week or Jan uary. 1888. 1SS7. Increase. Decrease.

Atlantic it Pacific
Buffalo Eocli. it Pittsburg.
Canadian Pacific
Chicago A Atlantic
Chicago A: East Ills
Chicago it hid. < 'oal
Chicago Mil. it St. Paul...
Chic. A West Mi'.-liigan ..

Cincinnati Eicli. it Ft. W.
Cleveland it Marietta
Denver it Kio Grande
Detroit Cans, it North.-..
Evansville it hid
Evansville it T. II
Grand Rapids it Indiana .

Lake Erie it Western
Long Island
Louisv. Evansv. it St. L..
Louisville it Nashville...
Louisville X. Alb. it Chic.
Louisville X. O. it Texas .

Mexican Central
Milwaukee L. Sit. it West
Milwaukee it Northern ...
New York Out. it West...
Norfolk it Western
Northern Pacific
Ohio it Mississippi 5
Ohio River ;
Peoria Dec. it Evans
Pittsburg it Western
St. Louis Ark. it Texas...;
St. Louis it San Fran
Texas it Pacific’
Toledo Ann A. it No. Mich
Toledo it Ohio Central
Western X. Y. it Penn...,.
Wabasli Western
Wheeling A- Lake Erie...
Wisconsin Central
(’liirago Wis. vt Minn.
Minnesota St. ('. it W...
Wisconsin it Minnesota

Total (id roads)
Net increase (lb-75 y, e.).

| | i T

8 8 I -8
4/,*13j 48,895 .- 1,082
4l,bb2 i O w!A 13,7*7 i

213.000 15(5,000 57.000.
32,35* 31.29(5 l.OOOi
33.325 3(5,97 1 1 3,019
10.195 4,. 10 5,7 *5

353,00* 3 14,8 IT, 8,155 i

17,715 lb,977 73-
(5, (55s <5,245 413
5,770 4.7*0 ‘390

130.5O0i 1 IS,500 12,000
12.(552 1. >.(523 - _ . r - n - 2,971
3,0* 1 3,0*7 597 i - -

13.4451 10.771 2.(574
31,337 31.* 1 1 1 507
29,3*59 32.1 85 • « » „ s _ „ „ 2,810
52,933 45,14 1 7.7*9
20,1(52 14,5 1 1 5,(521

289,120 239,390 50,030
28,29* 25,(5(50 2.(538
55. 1(51 39.071 1(5,393,
100,1**0 8(5,22 L 13,87(5
29,591 2(5.425 3.100
14.195 * 12.909, 1,5*0
21,(518 1 *,525 3,093
95,218 05,133 29.7*5
172.(571 130,055' 30,010 ........

70,193 70,528 t . . t r 35
7,20(5 4.(501 2,005
14,1*7 13,8*9 298
25,732 3 1,989 9,257
55,0*.* 37.189 17,599
*2,7 *(>

*

08,(579 14,107
13 <,7 i 7 105,4 24 32,353
11,23* *.371 2.807 • • . „ _

23.175 17,1 (5(5 (5,309
50,000 40.500 9.500
82,190 70,375; 0,115

1

13.792 lo. 1(53 3,329
21,2*4 22.19* 2,08(5
9. 119 f>, f> *J! > 3,*9(5
5,151 4,72 1 i — i

•4,0*** 3,457 023

Roads.

YEAR BEGINNING JANUARY 1*
. .Vo rember. i ■Jan. 1 to Xov. 30.-

Xet..

Kentucky Central Gros

Net.

2,180,2 l! i 2,12 l,bbo 37b,20b 1
355,880

20,3 1 7

For the fourth week of December our final statement
covers 82 roads aml shows an increase of 9:80 per cent.

18*7. 188(5. 1**7. 1880.
8 •8 jft 8

}. 31.093 28.807 13 ,007 21/ ,475'
13,000 15,408 193.222 110,904

101,*38 * 1,1*5 9*0,331 S 19,236
48,750 31,37 L 123,*97 312,192

. 181,702 1 1 1.750 1.02 1,800 1,589,051
28,1.40 15,128 193.500 288,043

i. 147.081 101,*5 l 1,301.974 1,100,435J
59,200 07,920 107,014 451,468

>. <3,7/3 (50,7**1 750.875 740,903
23,899 20,52 L .....-^9

,. 2,098,095 2 ,03 1.084 20,1*7.117 18,190,101

Mexicau National ..

Minn, it St. Louis..

New Brunswick

Pliila. it Reading G
Net... 1,103,18(5 1,2**,071 10,517,270 7,815,428

Coal it Iron Co Gross. 2,022,70b 1,*87,4(32 18.083,282 1 1,501,154
Net... 373,117 087,077 1,170,133d. 1,071,483

Total both Co’s Gross. 1,320,801 3,021,510 38,270,000 32.001,255

4/h week of December.

Prcv’ly report’d (do roads')
Aflanf ic A Pacific
California Southern .’. 1
Cm. X. O. A- rfc\as Pac.
Alabania G t. Sout hern . I
New < >rb-ans a X. E !
Vicksburg A Mcritliau. ;
Vicksburg Slircv. a Pm-.

Cin. Rich. A E. W |
Cin. Wash. A. Balt 1
Cleveland Akron A < 'id...(
Col. a < in. M idland •
Dcfivci- A R. (3 randc West 1
Detroit Mark. A Marq
East Tciiu. Ya. A Ga
Flint A Pc re .Marquette..
Florida Ry. A Xav
Georgia Pacific
Grand Rapids A ind
Grand Trunlc of ('amnia..
Kansas C. El. s. a Gulf ..

Kansas O. spr. A Mem ...

Kansas ( 1 in. a spr
Keokuk A Western .

Marquette Hough. A Out.
Memphis A- Charleston...
Milwaukee A Northern...
Minnesota A Northwest..
Mississippi a Tennessee ..

Richmond A Itanvillc
Virginia Mid. Div
('liar. C. A A. I>iv
Col. A Or. I)iv-
West North <'ar. Div...
Wash. (). A W. Div
Ashv. A Spar. Div

*St. L. Alt.A T. ir.,M. Line
Bt.L. Alt. A T. II. Brehs..
Texas A Paeitie
Tol. Peoria A Western
Wisconsin Central
Chic. Wis. A M
Minn. St. C.\t W
Wis. A Min

Total (82 roads)
Net Increase (9-"0 p. e.) .

1887 1*80. Increase. Decrease,

.95*. 1(51 3.510,9(51 401.2 11 13.719
19.717 1 1.21(5 *,5(»1
3"."99 17.21b 21.(5*3

1 (*5.7*5 107, 1*7 i ,7**2
5 *.5 2 1 1 l.55o 13,971 .......

33,3*0 29.(573 • 5,713
21.110 2 1.(549 3.209
20, 122 2*. <592 ",270
1 1,200 1 1,30* Lb"
0 I,* 131 5(5. 12* ", l 15
15.733 12.*5 * 2. *75 j
1-0,3 12 ■*. * o 1 i ,r>*> ^
31.375 29.1 75 2,200
12,2(51 f >. ‘J i! > (;.()!*:>

1 1 1 ."5.3 • 131.Ibl 1 0.592
(5*.O01 (53.51 1 1,1*7
2b.*9 1 35,101 (5,210
— 4 . — t 1

.V>.U77
i

9,330
3 1 3,500 : >33,* n •** 19,59*
(5! *,53< > 70.505 .... .... 9(5!*
57.3*2 52.5 17 I. *35
(5.1 *b i .""7 1.299

'

(5,7*50 7,129 . 3(59
13.7 JO 1 1.135 2,(505 ........

3 ',130 3*.9 12 1 ""
2 1,115 15,1*2 9,203 ........

1 1,01(5 19. "7!* 2 1.137
1*. K*(! 1*.31(5 210
77.500 73,000 |.5oo
31.3(>(* 25.200 (5,100
1 (5.700 1 1.400 2.300
13.700 13,100 (500
1 0,900 !*. 1O0 1,500
2,7oo 1.700 1.000
1.200 (500 (500

(51.03(5 50,(51 2 13,124
27.400 25,127 1,973

227,51 (* 24 1.45 1 13,9 4 1
21.5(52 25,1 1 l 3,5*2
5(5,(558. bo, 123 3,7*55
17,594 20,230 2,030
11,150 1 1.893) ....... 3,7-13
8.437J 9,1(55

!
1,02*

933,. 32 5, 1 < >3,*37 j (521 ,*77| 92,1*2
| 529,395 (

* Including Indianapolis A 8t. Louis
Net Earnings Monthly to Latest Dates.—The tables follow¬

ing show the latest net earnings reported this week, the
returns for each road being published here as soon as received,
hut not kept standing from week to week. The first state¬
ment includes all roads for the latest month and from Janu¬
ary 1. 1SS7: following that we give the totals for the fiscal
year on those companies whose fiscal year does not correspondwith the calendar vear.

Net.. 1,470,533 1 ,976,048 11,9*7,412 0,773,945
Rome W. ifc Og Gross 279,598 249.607 2,951,794 2,(545,381

Net.. 151,900 119,917 1,323.991 1,170,040
Ban Ant. A Aran. P..Gross 75,1 15 23,184 500.292

Net... 23,377 13,235 191.229 ••*••••*

Southern Pacific Co.—
Gal. II. A S. A Gross. 291,208 211,975 5,032,30(3 2,352,793

Net... 80,709 3,730 599,106 261,445
Louis. Western Gross. 70,91 L 57,559 765,9 18 578,627

Net... 41,*0 1 31,254 370,049 291,005-
Morgan’s La. A Tex.Gross. 55 1,58 J 405,2 12 1,003,527 3,700,604

Net... 249,030 15(5,035 1,050,721 867,892
X. V. Texas A Mex.Gross 13,157 15,790 15 1.990 111,785

Net... 1, D9 5.*83 1*.* 12 8,460
Texas AN. Orleans.Gross. 108,391 9 1,918 1,1 1*. 137 890,015

Net... 40,091 4 3,(579 52 1,903 383,199
Atlantic system Gross. 1,014,255 7*3,290 9.1(55,2 89 7,072,825

Net 419,1(58 238,581 2,57(5,014 1,813,999
l’aeilie system Gross. 2,597,(59(5 2 ,1 17,351 24.052,822 21,532,787

Net... 1,063,255 *57,131 I 1,229.550 10,5(51,049
Total whole system .< 5ross. 3.0-11,95 1 2 ,900,(54 1 33,81*.D 9 29,205,(512

Net... 1,182,123 1 ,095.712 15,*05,000 12,375,0 L8
/ October. , •—Jan. 1 to Oct. 31.—,’

1887. 18^6. 18"7. 1886.
Roads. 8 8 8 8

Cliieauo A Alton Gross. 905,372 80*.9 12 7,392,907 (!.. >(>,), 102
- Net... 5*7.001 5(53,.>03 5,272,222 2.8 1 *,301
YEAR I! Kb IN NINO 1*1 (I.MllKR 1.

. Xocem her. \ .-Dee. 1 to Xov. 3C.-i
1**7. 18*0. 1 **(!-, . 1*85-6.

Roads. .4; 8 8
Pliila. A Koadimr Dross. 2,09*.095 2.03 1.0" 1 21,7(51.131 19.83*.878

Net. 1.105.1*0 1 2**.9 , 1 1 1.1*5.571 *.57(5,205
Coal A Iron Co : Dross. 2.222,79b 1 **7. 1(52 19. 125.*07 1-5,84 6,412

Net... 373,1 17 0*7,07/ 1.1 18. 1*34 .1,1 17,054
Both companics.... < 5 ross. 1,320.*91 921.5 1(5 11.1*9.!*:;* 55, (5*5,290

Net... 1.17(5.333 1, 07(5,0 1 * 12.(55 1.05 1 7,129,151
YEAR 1 tKb INN I NO oi "rol’.KR 1

Xovonber. — Or/. 1 (0 Vor. 30.—*
* 1**7. l **<;. 1 **7. 1**0.

Roads s s s S
Rome W. A Oii’ilensb.Gross. 279.598 2 19.(507 59 A.5"9 5 1 *,950

Net... 131,90b 1 19,917 295.05 L 279,525
.

YEAR III lb INNING JANUARY 1.
,— Xovonber. , /—Jan. 1 to Xov. 30.—,

1**7. 1*8(5. IssT. 18*0.
Roads. 8 - .8 8 8Burl. C. Pi. A No Gross. 299.589 290,(>7<» 2,700,5*7 2.62(3,530

Net... 109,8*0 98,302 665,6 17 70 1,225
Cites. O. A Southw’n.Gross. 2**9,140 178,9*3 1,798,547 1,54(3,150

Net... 73,700 78,5(33 734,413 5*0,309
C’liie. B. A Northern..Gross. 154,899 142,901 2,134,200

Net... 7,999 47,260 507,837
Denver A Rio Grande.Gross. 750.428 648,907 7,2(39,286 6,102,864

Net... 305,504 253.170 3,008,899 2,250,151

ANNUAL REPORTS.

Philadelphia k Reading.
.( For the year ending November 30, 1887y

The first annual meeting of this company, under the new'
reorganization was held in Pnilid-lphia, Jan. 9. The vote for
olticeis and managers resulted as folio vs: President, Austin
Corbin. Treasurer, William A. Church. Secretary, Win, R,
Taylor, Managers, A. J. Antelo, Simud R Shipley, Thomas
Cjchran, George de B. Keirn, Stephen A. Caldwell and George
F. Baer. This ticket was elected by a unanimous vote of
794,895 shares, within about six thousand of the entire num¬
ber of 8hares of stock. Mr. Austin Curb* n rea l the annual
report, from which extracts are made below.

COAL AND IRON COMPANY.
The coal tonnage of the Coal & Iron Company for 1886— 7

was as follows :

Mined by the Mined by
Tear. Company. Tenants'. Total.
188(5 , 5,010,3030 1 532,839-03 (>,209,202-07
i**7 0,279,852-03 021.0 11 09 (5,901,490 1
This compatison of average prices obtained for coal per ton

at mines in different years is important: 1881, $1 91 ; 1882,
$1 87-5; 1883, $1 86*4; 1884, $1 81*1; 1885, $1 65*2; 1880, $1 53*5;
1887, $1 84*9.
The profits of the Coal & Iron Company in the following

yearswere : 1884, profit, $341,923 ; 188.5, loss, $124,079; 1886,
los*, $1,147,053; 1887, profit, $1,448,482. During 1887 the cost
of mining coal per ton decreased 0 9-10 per cent on 5.730.278
tons, equal to $398,(09. In co sequence, a loss of $1,147,058
for 18-0 is transferred into a profit for D87 of $1,448,482,
making a net increase of $2,595,530. During 1887, $543,860
was expend'd at the eollieri s for improvements and dead
work, from which $318,452 should be deducted for deprecia¬
tion, leaving $225,408 of expenditure charged to mining and
operating expenses instead of the capital account as hereto¬
fore. The coal company’s interest account shows a decrease
of $190,411 from 1880. Early in the year it was decided to
abolish the system of obtaining advances upon coal and to
insist upon coal being paid for on delivery. The result is
shown by these figures : Bills receivable discounted, 1888,
$9,992,404; in 1887, $2,067,933 ; decrease, $7,924,530.

DEBT AND LIABILITIES.
The statement of the floating debt and current liabilities of

the companies at the close of the fiscal year, Nov. 30, 1887,
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‘(’excluding the matured rentals and interest which are pro¬
vided for under the plan of reorganization), as compared with
the liabilities of Nov. 30, 188G, is as follows:

Floating d>bt
and Receivers’ Current Tola!.

1886. Certificates. Liabilities.
Railroad company $0,5(50,175 $16,711,482 $26,301,657
Coal company 1,855,362 1,622,252 - 3,477,615

Total
1887.

Railroad company
-Coal company....1*

$11,115,538 $18,363,735 $20,770,273

$17,000
None.

$5,21 1,208
087,128

$5,231,208
087,128

Tons of coal carried on 11H
Tons ol merchandise cun icd on Rlt
I'assen^ers carried on KK
Tons oi' coal carried by steam colliers...
Tons of coal mined by Coal X Iron Co
Tons of coal mined by tenants

Total mined from lands owned and con¬
trolled by Coal «v Iron Co. and from
leasehold estates

1S85-I5.
*,723.01 s
8,762,720

1 5,028, I > I
52 1.113

5,616.363
502,s3!>

EARNINGS AND|lNCOME ACCOUNT.
VfPhila. Reading RR.— 1885-86.
Railroad $18,134,265Canals 611,170
Steam colliers 512,090
Richmond coal barges 60,145
Income from stocks and bonds 519,015

Total $17,000 $0,201,126 $0,218,423
Decrease in 1887 $11,398,538 $12,102,308 $23,560,846
The floiting debt at the close of 1886 included $7,795,754

secured by collaterals, $3,619,781 of receivers’ certificates and
other receivers’obligations and rental and interest provided
for under the reorganiz .tion.
The R construction Trustees receive! from assessments on

stock and junior securities $13,028,552. After paying out of
this sum the Heating debt, receivers’ certificates, syndicate
commissions, the expenses of the Reconstruction Trustees, and
after purchasing various securities, $1,578,312 was paid to the
receivers for the uce of the company. The payment of the
floating debt released collaterals which have been returned to
the company, amounting at par to $9,208,655, exclus¬
ive of coal company stock, par value $8,000,000.
The market value of the first named securities is
$8,666,097. Tin companies also hold securities of a
market value of $1,919,320. This statement of securities
excludes the companies’ issues of income first and second
series bonds, $6,294,500, whi:h will be canceled. Liabilities
amounting to $823,200 remain unadjusted. The available cur¬
rent assets of both companies exceed the liabilities by
$2,623,400.
At the close of the year the companies had, exclusive of

funded debt and $823,000 of unadjusted cunent liabilities,
cadi, $3,395,441; bills receivable (absolutely good). $1,094,116:
moneys due for coil delivered (dnee paid), $2,283,847; coal on
hand (mined and paid fo. ), $316,581; freight and tolls, accounts
due by connecting railroads, ere., $1,749,889; total, $8,841,876.
There is, however, $l,480,000due the Drexel-Morgan syndicate
for interest paid hy them on the general mortgage and $922,-
770 is due to holders on the sterling scrip; The plan provides
for the issue of $1,680,000 of general mortgage bonds to cover
this indebtedness.
The plan has been assented to by hol lers of securities of the

comp my and other lines embrtced in its system, as follows:
Totals of all obligations of the company, $132,873,400; de¬
posited, $125,36),725; outstanding, $7,512.675. Of this latter
amount, however, the company cm pay oil at any time
$5,733,22?.

PLAN OF REORGANIZATION AND FIXED CHARGES,
The plan of reorganization provides for these four mort¬

gages: the general mortgage 4s and the li st, second and third
preference income mortgages. All are upon the wh >le prop¬
erty and franchises owned or controlled or hereafter to be
acquired of both comp mies, and only the general mortgage
bonds issues prior thereto be ir cumulative interest, the other
mortgages bearing interest at 5 pr cent only ? s the companies
non-accumulatively earn such interest. Of the first prefer¬
ence bonds $12,463 912 are to be applied to repay assessments
of stock and bondholders under the plan, and $11,946,880. in
case the general mortgage bonds are not paid off before Jnly
1, 1888, are to be u ed to pay the holders of these bonds as
compensation for reduction of rate of interest and for accrued
interest. It is expr c e 1, however, that the new 4s will obviate
the necessity of the latter dame. The annual charges of the
company \n ill be:

RAILROAD COMPANY.
Rent of leased lines, e'e 7 $2.^! 1,935!nteresf ehargr> on I'm e led debt 3.953.167
Interest charges o:i real estate bonds 1533163

Total lixed charges $6,951,165
COM, A IRON COMPANY.

Interest on divisional mortgage bonds !,5|0 <)p
Interest on real estate bonds and mortgages 36,157 ;{j

Total $850,997 31Total annual charges of both companies $7,so2,1.02 DO
Various items, to the amount of $20,043,775 83 for the rail¬

road company, and $13,301,710 for the coal company, whichhave been canied as assets on the becks of the companies,have 1 ecu closed into be capital accounts. The reportmentions the withdrawal of the J< rs y Central from the
system, and states that amicable relations < xist between it
and the Reading.

TRAFFIC’ AND INCOME.
The accounts of trailic, earnings and income lave been

compiled for the Chronicle in more complete shape than inthe brief report.
Ton NAUR AND I’ASsKV UIRS.

Total earnings RR. Co
Expenses, not inel. rentals A int...

Net earnings RR. Co
Phila. d: Head. Coal S- Iron Go.—

Land department
Coal department ^

Iron ore department
Rolling mill department
Miscellaneous

Total earnings Coal V Iron Co.
Operating expenses

$19,836,685
11,354,028

$8,482,657

$221,555
15,120,803

3,406
1,706

198,941

$15,816,411
16,993,466

1886-87.
$20,359,882

346,826
472,311
91,576
492,334

$21,762,929
10,781,357

$10,981,572

$241,216
18,856,550

22,917
351

304,773

$19,425,807
17,977,325

Net earnings Coal & Iron Co Loss $l,147,0f*5 Profit $1,448,482
Net earnings RR. Co
Net earnings Coal & Iron Co

Total net both companies
Tted nef —

Rentals RR. Co
I ir crest RR. Co
Interest Coal «fc Iron Co

$8,182,657
-. Loss $1,147,055

$7,335,602

$10,981,572
Profit $1,448,4-82

$12,430,054

$3,620,939 $3,300,383
6,222,863 5,178,132
984,68-1 794,272

Total deductions $10,828,186 $9,572,787
Balance, both companies Deficit $3,192,884 Surplus $2,857,267
The following table presents a comprehensive exhibit of the

traffic and joint earnings of the Railroad Company and the
Coil & I on Company for the last eight years (excluding the
business arising from and during the lease of the Central Rail¬
road of New Jersey):

6.209.202

1 *80-7.
9.62*^,769
s,*09,1 < O
15,67 *,7 1 5

-1 799 >55

6,279. *<52
621,6 1 1

6.901.196

ti:af 1IO AND KARNI NGS OF ItAll .ROAD AND < OAL'PlI 5 ON COMPANIES. 1
1

Onfp’if. of
■- Coal carried Merchandise, coat from Gross ? ‘C- Xet e'rnings

. (tans of carried one lands of i cei/ds b -dn of the Ren t-
, 2240 lbs.). mile. Goal if: /. compan ies. ini/ RR. and
i one mile. Co., Ions Coal it Iron
1 22 L0 lbs. c mpanies.

18.80. .. 518,859,348 253,309,495 4,696,100 +'32.177 003 $8,861,138
1881. .. 583,689,725 303.460.473 5,422,000 35.2 (5, 163 10,051.888
1882. .. 628.975,470 327,3 47,373 5.624.789 37,300, 162 10,647.770
1*81. .. 713,9-4,492 305.871,807 6,0 74,131 40,045,615 11.855,181
1 s8 4. .. 58 *',980,525 319,279,871 5,*572,0 -4 37,009 753 8,950,554
188 5. .. (455.018,573 359.520.194 6,010 178 3 1,’43 501 7,926,301
1886. .. 727.179,162 39*,862,487 6,20 >,262 35,083 096 7.33 5,603
18 *>7. .. 835,308,697 444,614,12 t 6,901,497 41,188, 737 12,1+0,054
The average annual net earnings of the railroad and coal

companies from 1889 to 1887 were $9,757,311.

GENERAL INVESTMENT NEWS.

Note.—Coal 2,240 pound* per ton; me rehanoise 2,000 pounds per. ton.

Brooklyn Elevated.—The Brooklyn Elevated Railroad
stockholders have elected the following directors : II nry W.
Putnam, Henry W. Putnam, Jr., Frederick Uhlmann, Ed¬
ward Lauterbach, Stephen Peftus, Is me Lewis, Hugo Roth¬
schild, Simon Uhlmann, Adolf Lidenburg, A. J. II irden-
bergh, Elbert Snedeker. II, W. Putnam is President; Stephen
Pelt us, Secretary and Treasurer.
Cedar Falls & Minnesota.—At a meeting of the bondholders

of this railway company, held at the office of the M-rcantila
Trust Company on Saturday, Jan. 7, 1888, there was appointed
a committee to act in the interest of the bondholders and to
resist the attempt upon the part of tlv* Dubuque & Sioux City
Railroad Company to escape from its obligation under ifs
lease with the Cedar Falls & Minnesota Railroad Company.
B >ndholders are requested to join and to deposit their bonds
with the Mercantile Tru*t Companv, The committee is as
follows: Louis Fhzgera'd, C mHo* T. Wing, Frederick W.
Foote, S:mon Borg and Charles Wehrhane.
Columbus Hocking Valley & Toledo.— At'Columbus, O Jam.

10, the annual meeting was held and the following directors
elected: Charles Crocker, H L Terrell. John Newell, Jay O.
Moss, D. W. Galdwell, John W./Shaw, William P. Shaw. The
action of the President was approved. The road was shown to
be in a good condition by the following statement : Net
revenue, 1886, $3,436,183 ; 1887, $3,617,794; increase, $181,611.
Detroit Hay City Alpena.

1887 shows the following :
< ;rn*s earnings
< q.erat ing expense*

A preliminary statement for

$166,517 13
261,198 52

Net earnings $205,4 s 91
Fixed charges for the 12 innnllis.'l. 138,000 OO

Surplus $67,498 91
Duluth South Shore Atlantic:—The track-layers have

met at the bridge over the couth branch of the Ontonagon
Rtv;r. This compie es the line from S >ult Sr.t». Marie west-
wari, aid by the connection in ide by the international
midge across the Sault gives a through line b tween Montreal
& Du'urh. Yice-Prt siilent Calvin S BriC'-’ is reported as stat¬
ing t» the company now controls a stretch of completed
lme from Lhe Sault Ste. Marie to D *gvvoo 1. a distance of about
400 miles. Twelve milts < f track have b°en laid from Dog¬
wood toward Duluth, but work on this section lias bee 1 sus¬

pended for tlie season. Grading L comple'ed to a junction
with the tracks ol the Northern Pacific Ra Iroid between Du¬
luth and Ashland, it being probable that Bio latter company’s
iire will ho used for a time as th^ South Shore road’s Duluth
connection. It is expected that the forty miles remaining to
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coraplt te the line will be laid with rails early in the spring:,
givingthe new line an independent cutlet at Dulu h. ^lean-
while the C< mpruiv v\): 1 d<» but little through hu-in- ss in con.
nection with the Northern Pacific, hut w ill endeavor to std*
further deVr-i p the local husine-s which it obtains f'O n the
lumber and o-e distorts t'rough which it passes. Mr. B ice*
states that the anaag tn ct between the Sou h Saor- and the
Michigan C* no-al rom's is nirtadv in plT-jet, two iraosfei boars
now being emi Joyed i . the S' re its of M:t *kinaw.
Florida Ifnirway k Noigation,—The F orid*, 'fkmtrd A

Western Di\ u o» Be- Florida Railway A Navigate vt tN>f11-
pany will be sold at rece* v« Fs sale, at Jacksonville. F a., on
the 9th of'Text mo t.h The nividor. is 241 milts hue; (in¬
cluding V - amove.-) nmmng from R ver Jurettun to Jacks*-n-
ville. It is sup** s d rlmt it wilt ho purchased by the S ve: -
nab Fieri a A "W. euro a *ople, wuo hold the $1,0)0,DUO of
Class “A’' bonds
There are, how- w.-r byo 0 000 second mortgage bonds ami

$1,500 to the mile ot (rm^r’K c*it;fic tes, and the s coral
mortgace interest is e. d- .v<»* ing to *aise mom y to pay <>IF the
certificates and fin-6 m ngage, princij al and imexest, a: d
regain coatr. 1.
Fort Worl 1. & Pen v<v Ci fy.--The entire line from Fort "Worth

to the Texr.g and New M x:c • State line, a distat-ce of a ii tie
over 453 mih's, woRne completed hy January 15. The Duil t/
Bulletin tejo f s: The tra k of the Denier Texas A Fat
Wotth Raiho d, wmob will connect with the Fort W. rth &
Denver City hi tlie New Mexico border, is completed on »h •
North to Pm hi. , Col., and as far south as Timid**.), Col.
There is now u- dor eo* strum inn a section of tw iiiT nub s fr rn

Trinidad sou h, and gi;rluo' for the entire distai.ee through
New Mexico yn] !.«■ (hmj ed hy tl e 15th of the present moil h.
This leaves about 115 n» le.-, t■» be i ui t in order to complex- the
through line ! etw, m F.»n Worth and Puehln. Tin- < flit nils
of the company w11 not sere win n the exi.-tmg gap wnl he
cPsed, Ijui s; > that Iz nil! re ah. ut February 15, in case in.
d fliculties at p». sent wnfoie-een are encountered,
L 'liisville A Nashville,— 1 he directors of the Lou is\ ibe A

Nashville Rai.’roa i C imp my adopted the report of t he spec! d
committee to wnpm w.js referred the memo-ial.of L uidou
stockholder adv -sing that tin* company’s surplus earnings tor
three years ho invest* d in ext cm sions and improvements, and
th^t stockhol !(>rs (>e given their « u*s in stock dividends. The
report of tie- o mmittee r*'-marks that out of sixty-three nan is
signed to the m< m cud e ight en alone represent about 25 per
cent of tl e entire capita! stock. ‘' It appea s from the h >ok-,"
says the repoi t, “ that the resul s of the operations of the com
pany for rh»* ti s; half of the fiscal year, viz., fr. m Julv 1 t *
Die. 31, 1887 (Nov. and l.X c. partly estinv.ted), are as follows;”

(!/ oss .557

.Tiilv. 1 --'7
For" ior/p. E r/H'»Prp.

s7s i ;>r.s
T'nrit ivf/s.
$5 i‘_’,:;o.5

August, 1 ss7.. s ] 7,( i; i
September, 1 sv
< letober, 1 Ss-7..
N'u\ ember. 1 sS'
jR-remlu-r. iss

1. i:t7.V)OS s pj i

7 (evi imated).
7 (esiim;!t i <u .......

i ,r»:is,7i »t>
I.. >< i i ,s- t.g
i, i:r»,ooo

'.tot*.771
v 7. >. * > 1.5
S0.7,000

*js:{
;57<».(KM t

Totals $.5,0! 11,0(11}
. 11is,<ais

I'.10,000

1.5,0 1 * t
Fix.;*l oil a lees
Taxes (estimate

lintel r>t iiti'i l eiilals

.$1,120,072
Oth. 1 iliroiao gol .tug

Total . si,:;ss,o.i i

From this amount the following payments were made:
Sinking filial L. A- \ . i;) h. in. in.lin g ear t not $0 to, 1 70
Sinking fund So. A No. Alabama RK 107,001

Advances to S. A No. Ah h.una UP $1 1 1.000
Advances to r. A i >. s nitl.-ri-n division s,vOO
Ad\ an.es to (A <). Nuifliern ' ivi.-dun 12,007
Advamesto ! “• • 11 an obi ,\ AMaurie 11 ss-tl
Estimated lo<s on Ceureiu lease go.ooo

Leaving as a balance $000,0*7
“ P>y the repot t of the com party, for the fiscal yearending July

1, 1887, it is sm \v n that ihe cost of toe road and bran M es t-
largely in excess ot tn»- pivsent capitab'z in on, and that the
latter may ther*f(.re loga'ly he increased.”
In accordance vt u.h the committee’s r commend Tions, the

directors passed icsolunons m .king a divi h nd o 2 f»er cfnr.
payat'le in s’o k to stockholders of record iVh.uarv 15, 18^8,
provided the sti ckholdeis, at a meeting called for tInt pur¬
pose on February 21, .shall, by prop r resolutions, increas- the
capital stock for that purp se. The hoard further recom¬
mended to the shareiiohjc.s tne approval of tlm policy indi¬
cated ii\ the memorial and in the report of the committee ls
to the payment of dividends.
Miiiihutdan liJevafed.—-A special meeting of the stock¬

holders of the X-w V-uk E'evated Company was call d h\
the di’ectors ot the Manha.tan to ratry a. proposed mor g go
Iran ( f $15,0< O.OUO. to be \ ].jc» .1 on the juopertv of the N* vv
York Companv. Certain of ihe Elevatrd stockhold*-rs vho
objected to tins appear, d at the meeting with counsel and filed
their protest agHir.se flu1 proceenings.
The purpose of rai-mg tins h an of $15,000,000 was stated

to be, lit st, To let ire tin* $8,500,000 present mortgage on the
propeity of t h New York El vaied road ; second, to take up
the $1,000,0(10 out of the $5,000,000 of debentu'e bands placed
on the New Yo- k Eleva ed » y the directors of the Manhattan
Company ; third, to pay * tf the floating debt of $1,500,000,
and then to use ihe remaining $4,000,0UO as needed fur im-'

m ovement-2, extension*, etc. The protest declares the proposed
i.-sue of fronds is illegal, there hei >g no power vested in the
ex-officio directors or the stockholders to make such an issue
for a»>y su Ii purposes. The protect embodies at length
«. vernl of the clauses in the lease of August 1,1884, between the
New York and Manhattan compa* ms, and dt cl ires that under
the terms r»f this lease or contract the present, m rig g* loan
cannot be taken up, except under certain conditions that have
no* hem complied with.
When the vofrvon the p*o; osition was called Vice-President

Callaway started to vote the 63.H37 shares of the New York
FiFvat* d held iu the treasu v of the M mdatl-n Elevated in
havor ( f rke proposition. 'J his brought forth another protest
from the Q o.gley people, who demnide i that the tellers throw
thus v< te out, i ur. it was of no avail, and the t. llers recorded
»h * veto. The lor d slock issue of the New Yo» k Elevated ig
(15 0(0 shirea. so .li re were onlv 1.050 siuves not voted. Of
these the Quigley party voted 810 shades against tlie proposi-
tioi*. Raving onlv 210 shares, of winch 100 ..re In Id m the name
14 S T Ru sell A Co., v\ bile the others are held in small scat¬
tering amounts,
Marietta A North Georgia.—This railway company lias

m ole arrangements for the extension of its line and the
widening of its gauge to standard. Last week the sale was
negotiated of $1,000,000 of the company’s consolidated first
mortgage b nds toL union capitalists, and a little over $1,000,-
000 was taken by a New York and Georgia syndicate, at the
head of which is Mr. James U. Jack-on, a bond and stock
broker of Augusta, Georgia. There remains about $1,000,000,
which, the company expects to sell soon. The road will now
be pushed to c< mplet'ou as rapidly as possible. The narrow
guage of the pres nt line between M uietta. Ga , and Murphy,
North Carolina, will at once he made standard, and the exten¬
sion northward from Murphy to Knoxville, Tennessee, and
also southward from Marietta to Atlanta, G t., w.ll be built as
soon as possible.
Mexican International.—This railroad (not the Mexican

National) has been cohipb ted from E^gle Pass, Texas, through
i *S ido. on theMexicn Central, thut. opening another route
to the City of Mexico over the latter real.
Milwaukee & Northern.—An approximate statement fer

1887 ompaieu with the two preceding years is as follows :

(iross earnings
operating expenses

1 885.
$.501,201
.‘>S5,1 ss

1 ssO.
$0 10.22*;
111,111

I a 87.
$072,000
033,000

NC! earnings $ 1 75,770
1 ls.01 1

$202,1 >S5
0< lO 11 \

Surplus $27,702 $31,12 1 $120,400

Mississippi & Tennessee.—The stockhol lers of this Com¬
pany are Hindi •<! that a general meeting of the stockholders
or said company w ill be held at the office of the Secretary and
Treasuivr of the company, in Memphis, Term., on January
25;h, to consider and act upon a goner d mortgage on all the
prop* rtj and rights of the company, securing $*,500,000 4 per
cord bonds, and stub other business as m ly omo before them
at said meeting.
New Yor- Ontario & Western.—ThQ stockholders of the

N*‘W Yoik Out trio & Western Railway Company w ill have
an important matter to vote upon at their annual meeting
next we* k. President Thomas P. Fowler has agreed upon a
cone*act with Pr silent Chauncey M. Depew of the New York
Central R ad, tlm provisions of w hich are extremely favorable
to the Omario & Western interests, and the Ontario and
VV* Stern’s Directory voted to confirm it, as thj shareholders
are pretty sure to do at next weed’s meeting. Tin’s new con*
r.rHOt supersedes the contract of January 1, 1883, which at the
last annual met ting the Ontario & "Western stockholders
iefused tora'ify. insisting that it was not sufficiently favor-
abb* to the New Yoik Or.tario & Western.
Piesiden* Fovvler gives a resu ne of the good results to come

io the Ontario & Western frtm the new contract. The last
complication of the company in connection with its Wee-
hawken t* rmiruds is disposed of by payment of the claim of the
Continental Bank, by which $105,000 of the comp iny’s first
mortgage bonds are now tied up as c< Uatcral. There is also to
be a payment to the Ontario Company of $148.0d0, half in cash
and half to be credit* d to trackage and terminal charges dur¬
ing the cemirg four years. Then there is a mo ific ition of
the l»asis on which train mibage is to based after Jan. 1, 1800,
^o ill *t from that time the Ontario Company will pay for the
use of the road south of Cornwall tin* propoit on of the cost of
maintenance that the mileage of trains si all hear to the
entire train mileage on that portion of the road, and the same
proportion of the interest, at 4 per unt per annum, on
$*,0u0.000 (in place of $5,000,(.'00, as provided in the original
agreement), and on such sums as m *y he ac uallv expended
(or necessary improvemente after January, 1880. The con¬
n-net also includes arrangements in regard to train service
outh of Cornwall, which it is believed will prove of mutual
advantage.
New York Stock Exchange—New Securities Listed —The

Governing Committee of the New York Stock Exchange has
lifted the following securities:
St. Pai l & Northern Pacific Railway Company’s addi¬

tional issue of general mortga*.e fl per cent bonds, $450,000,
making total amount listed $0.75",000.
Detroit Bay City & Alpena Railroad Company’s addi¬

tional issue of first- mortgage bond-*, $200,000, making total
amount listed $2,510,000.
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Oregon Railway & Navigation Company’s additional issue
of consolidated mortgage 5 per cent bonds, $481,000, makingtotal amount listed $9,618,000.
Ohio & Mississippi.—A meeting of the committee appointed

by the preference shareholders of the Ohio & Mississippi Rail¬
way ’was held on December 21st at the Cannon Street Hotel,
L ondon, to consider the desirableness of endeavoring to get
the English Association of American Bond & Shareholders to
take up the interests of the preference holders. Mr. J. Morris
occupied the chair, and said the company was now independ¬
ent of all other companies, and was able to show, mainly in
consequence of improved organization, that it had earned
sufficient net revenue to provide a substantial payment for the
preference stock holders; and the question arose whether that
money ought net to be distributed. The dividend of the
preference shareholders would have to be paid teforethe com¬
mon stock holders could touch a dollar. Therefore he thought
it not improbable that the holders of the other class of stock
would look at the matter from a broader point of view.
With regard to the question of arrears, lie wes of opinion—
and it had ‘ een also the opinion of the late Mr. Benjamin and
of Sir Horace Davey- that the dividends on the preference stock
were cumulative. lie hoped th y would be able to arrive at
a satisfactory arrangement with the common slock holders,
as otherwise the difficulty he had pointed out might arise.
The report of the committee was adopted, and it was decided
to ask the association above referred to to take up the matter.

Oregon Improvement Co.—A circular of this company to
its shareholders explains why the company does not pay a divi
dend. The response to the circular of May 13; 1887, offering$2,000,000 7 per edit preferred stock for subscription, brought
responses amounting to only $850,000, of which $280,000 was
payable in bonds, and not at once available as cash. But
increased facilities fordoing business became more and more
pressing. The anticipated increase of $150,000 net earnings
was only half of what the annual statement for the yearended December 31, 1887, will show. The net earnings for the
year will be about $1,100,000, leaving $750,000 after paying
charges, and. $010,000 after allowing $140,000 for dividends on
$2 000 000. This r-urplus would be over" 8 per cent on the
common stock. Had the preferred stock been taken the man¬
agement would have charged off a reasonable amount to
depreciation, and distributed the balance among the common
stockholders. But the subscription was only partially suc¬
cessful, owing to the stringent condition of the money
market, and the net earnings had to he applied to the payment
of the notes for over $500,000, held bv the Oregon & Trans¬
continental Company, and to railroad construction, and an
increase of steamer facilities. If the needed facilities are to
be provided it will still require the net earnings of eight or
ten months to pay for them, and meanwhile no dividends on
the common stock can be paid unless stockholders subscribe
for the $1,150,000 balance of preferred stock. Each share¬
holder will be privileged to take all he wants, and should
there be an excess of subscriptions they will be awarded pro
rata. Terms of payment will be made easy, and if the whole
is subscribed dividends will be paid on the common stock at
once.

Philadelphia Company—Chartiers—The conso idation
of the Philadelphia and Chartiers natural gas companies was
formally ratified by the stockholders of the former comp my at
a meeting held at Pittsburg. Tin* new combination lias a
-capital stock of $13,333 000, owns 700 miles of pipe lines, sup¬plies 800 manufacturing establishments and 20,000 dwellings
with gas and brings into the city of Pittsburg 450,000,000
cubic feet of gas daily.
Philadelphia k Reading.—The gross and net earnings for

November, and for the fiscal year ending December 31,
were as below given. The net earnings ot both companies
aggregated $1,470,333 in November, 1887, against $1,970.017
in November, 1880: for the year, net in 1880 7 were $12,034,-
053, against $7.-129,150 in 1885-0.

RAILROAD CO.
, Xorctn her. Yutr
1 3 3 , .

2,093,0511 $'
95) 1,5)03

]3>o.
2,0551.03 1 $21,70 1,
7 15,112 10,573,

-! 1 3S,5-(!.
, 15»3 ,31 9.3;53,-s7<;
,503 FI .202,070

4,103,130 $ 1,233,972 $11,185,570 $8,7)70,200
COAL .& IRON CO.

y y
I337V 1 3 3( J, 1 S 3(J. 7. 13 3,">-0.

Cross earn in
Operating expense-

Net earnings...

Gross earnings... $2,722, > 90 $1.^87,402 $19,425.m>8
Opera ting expenses l.s.m.iii!) 1,1951,735 1 7.5*77,323

'] 5,3 10, l lo
10,95*3,-102

Net earnings... $373,1 1. $037,077 $l,4l3.ls/, dt’.$l,117.952
Rio (in*.nde Paeiiie.— The incorporation papers for a Utahdivision of the Doner A Rio Grande R dlroad have been tiled

with the Territorial Auditor. The cor) orate name is the Rio
Grande Pacific Railway Company. The . capital stock is
$8,000,600, in shares of $100 each, and < f the $300,000 alreadysubscribed for the 300 milts of road, $30,000 lias been paid in.The line as projected enters Uiali at the ino.-t eligible p antnorth of the south side of White River canyon, probably clo-e
by the river itstlf, them e west by the most feasible route to
Salt Lake City and Ogden. The building of this road would
virtually parallel the Denver & Rio Grande Western in a
country where two reads are not netded, and it would be
unfortunate. Some rational agreement between the Denver
and the Denver Western companies would be much better for
.both, and decidedly better for their financial prospects.

St. Lonis Arkansas & Texas.—It is reported that the syndi¬cate which last summer purchased $4,000,000 St. Louis Arkan¬
sas & Texas first mortgage bands, issued by the company to
construct various branch lines, has disposed of the balance to
a syndicate of bankers in Berlin. Application lias alreadybeen made to list the bonds at the Berlin Exchange.The following is an approximate exhibit for the year 1887,December being partly estimated:
Gross earnings I , $2,075,340Operating expenses 005,765

Net earnings $770,075Interest oil tirst mortgage bond? 071,070
Balance surplus. $08,105
St. Louis & San Francisco.—The following is a statement

of the results cooperations of the S:. Louis & S n Fiancisco
Railway Company for the year 1887, and comparison of samewith those of 1886, November and December 1887, being
partly estimated.

Gross earn in its

1887.
. 1,000 miles.
.$0.210,000
. 2,005.000

1880.
878 miles.

$1.87 1,028
2,01.9,033

Increase.
132 miles.
$1,311,372

015,907

$3.551,000
300.000

582,325,595
173,203

$725,405
120,737

.$3,25] .000
175.000

$2,052,332
1 55).020

$598,(108
15,380

$3.-120,000
.. 2.13-5,335

$2,311,5)52
1.5)50,25)8

$01 1,048
179,037

$1,290.005 $3.5,4,07) 1
31 5,000

$435,011
250,000

$725,005 $7> 1 < 1,054 $1 85,011

Improvements and taxes

Not warnings
Other income

Int., sinking funds, rentals, Ac

Dividend-

N. B.—Owing to the increased mileage, the company's fixed
charges (interest, sinking funds and rentals) were $214 permile less for 18S7 than for 1880.
St. Louis Yandalia k Terre Haute.—At Chicago,"Jan. 11,

Judge Gresham in the United States Circuit Couit rendered a
decision in the famous Yandalia case. The decisi n affirms
the validity of the lease to the Terre Haute Company. The
case was brought by the St. Louis Yandalia & Terre Haute
Railroad Company against the Teire IImte & IndianapolisRailroad Company to declare a lease executed by a board, ofdirectors of ihe former road to the latter cot potation null and
void on the ground mainly that it was ultra vires.
—The annual report of the St. Louis Yandalia & Terre

IDute Company for the yeir ending O/t. 31, 1887, shows gross
earnings of $1,755,000, an increase over last year of $278,673;
expenses, $1,112,081, an increase of $100,936. Tne income for
the year, receivable from the Terr • Haute & IndianapolisRailroad Company operating its road, being 30 per cent of
gross earnings, was $527,101: the year's charges were: For
interest on bonds, $214,930; taxes, $48,314; general expenses,$36,925; total, $310,169, leaving a surplus for the year of
$163,496. The operating expenses for the year were 63’29 per
cent of the gress earniDgs.
. Southern Pacific Company.—The following is a compara¬tive statement of the earnings, expenses and fixed charges of
this c ompany for November, and from January 1 to Novem¬
ber 30. The total mileage is 5,096, against 4,927 last year :

. / -Noce?nlcr.——, , Jan. 1 to Xov 30 ,

Cross I3s7. 13x0. 1337. lssO.
Pari tic* system’ $2.55)7.000 $2.117.351 $21,052,322 $21,532,787Atlantic system 1,044.255- _7*3.20O 0,105,2*0 7,072,825

.. $3,041,051 $2,000,011 $33,813,111 $20/205.012

.. $1,003,255 $87,7.131 $11.220.550 $10,501,045)
•I 150103 233.7,3 1 2.570,0 11 ’ 1.3 l;{,005.)

.. $1.-132.123 $1.05)5.712
751,731 40.08 ]

Total gross
Xt t earn i n</s—

Pacific system
Atlantic s\stem..

<13,305.000
s 17.153

$12,375.0 18
513.134

<1 1.053,07)3 $1 2.333,7)32
13.202,373 12.791,1!>0

$1. 150.175 $97,330
51 13,57), 1O3.O70

$500.01 8 (.If. $305,7 40

Rental leased line

'Fixed charges 1,202.270 -1,102.330 13.202,37s
Net profits

Cons, and improvem'l.

Balance. $31.5,725 dl‘.$0
1 iicliulcs int., rentals. Cent. l’ac. guar.. 1 a \es ;iml F. 8. dims..
Itica A Black River.—The Utica & Black-.River share¬

holders have been notified by Pi evident Churl-s Parsons, of
the Rome Watertown & Ogdensburg Co., tint they can ex¬
change their s ock for first consolidated convertible bonds and
stock of the later company. The exchange is on the basis of
10O shares of Utica & Black River stork for $6,500 in 5 per
cent bonds and $7,500 in "stock of the Rome Watertown &
Ogdensburg Co. The surn nder of stock is not obligatory, and
stockholders rot.making the change will remain in full pos-
s ssion of their rights under the lease of their road to the
Rome Wattrtown & Ogdensburg, and w ill receive 7 per cent
annually.
Western New York k Penns] Ivan I a.—1The Buffalo New

York & Philadelphia Railroad reports for the year ending
Sept. 30 as follows :

1880-7. 1885-0.
Gross earnings $2,710,333 $2,598,505)
(Jperating- expenses 2.231,330 2.048,842

Net earnings
Income from investments...

$485,052
12,130

$487,232
235.319

$549,727
25,500

$575,227
1,774,236

Balance sur.$261,319 def.$l ,199,009
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Hcpovts and Documents.
TOLEDO ST. LOUIS & KANSAS CITY RAILROAD.
The Toledo Bee. in a review of the year 1887. gives a full

account of the progress made by this company, as follows :

THE CLOVER LEAF—PAST, PRESENT AND FUTURE
When that part of the Toledo, Cincinnati& St. Louis Railroad,

which has since become the Toledo, St. Louis A Kansas City
Railroad, was bought by S. II. Kneeland and others, on .March
10, 1886, it was operated by the purchasers until June 13, 1886,
when it was renamed and officers were elected, J. M. Quigley, of
New York, being the first president. Under his able generalship
the road was operated successfully as a narrow gauge, but tind-
ing themselves handicapped with the narrow, it was decided by
the directors to make a standard gauge of the road
Under the supervision of Mr. J. O. Osgood, the efficient chief

engineer, who has just been honored with the position of chief
engineer of the Lake Shore, a good proof of his ability, the work
of broadening the gauge progressed rapidly. The old ties were
removed and new and longer ones substituted, the road was
better graded, and the old wooden bridges were replaced by iron
ones, many of them very substantial and expensive, that over the
Maumee at Grand Rapids being particularly so. It is 900 feet
long. All last spring, workmen were busy with those changes,
preparing for the final event, the changing of the rails to the
regulation width, 4 feet,81 inches, between Toledo and Frank¬
fort.
On the 26th day of last June, this momentous event in the his¬

tory of the Toledo, St.Louis & Kansas City railroad, was accom¬
plished. Early on that Sunday morning the work of tearing up 206
miles of track was commenced by hundreds of men, and by eve'
ning, the great work was completed,and Toledo no longer boasted
a Narrow Gauge road. That portion of the road has since been
thoroughly ballasted,and it is now equal to any road in the coun¬
try as regards tracks.
No sooner had the Toledo division been thus metamorphosedthan work was begun on the west end, to bring it to the same de

gree of perfection. That portion between Frankfort, Ind., andCharleston, Ill., is nearly in readiness for change of gauge,whichwill occur early in the spring, and the remaining 132 miles to EastSt. Louis will he pushed through as soon thereafter as possible,when the road will afford to Toledo another great southwestern
outlet. Noticeable among the improvements since the transforma¬
tion, is the remodeling of theToledo station. Formerly an eyesorewith no pavement and guiltless of paint, it was a drawback to
what redeeming features the narrow gauge might possess in the
eyes of the people. No sooner, however, had the gauge beenchanged than workmen attacked the structure, a large addition
was added, the whole building painted and stone sidewalks laid
around the depot, and now, besides having the best location in
Toledo, the Clover Leaf has a depot, which is a credit to its pushand enterprise.
Rut Toledo is not the only station where improvements havebeen going on. At nearly all the stations some improvements havebeen made, and the days of box cars for freight houses are ended.
At Frankfort, a new depot will soon be constructed of stone,which will be the finest and most costly structure of the kind onthe line.
The resources of the Clover Leaf are abundant, passingthrough the hearts of the States of Ohio, Indiana and Illinois, itis the aorta by which the grain, timber, etc.; of that productiveregion reach Toledo and St. Louis.
The grain business, and especially the wheat business of the

road, is simply enormous. All along the line are storehouses
overflowing with the golden grain, which is shipped to Baltimore,Buffalo and other eastern point's, but mostly to Toledo, wherethe road ranks among the highest as a grain carrying route.The lumber trade is also very large. Considerable ship timberis shipped, and a large business is carried on in staves, hoops,etc., there being a dozen or more such factories along the line.At several stations on the St. Louis division, notably, Veeders-burg, Fancher, Sorento and Edwardsville, coal is mined in largequantities, and the coal carrying trade from that district is also an
important one, and still another large traffic is the live stock busi¬
ness. Arrangements have been made with the Lake Shore A
Michigan Southern and Michigan Central, via Toledo, and NickelPlate, via Continental, by which stock is carried through to EastBuffalo, N. Y., without transfer and with as little delay as possi¬ble. A through stock train is run from Frankfort every Satur¬day for East Buffalo, via Continental and Nickel Plate. LeavingFrankfort early Saturday morning, it arrives in Buffalo Sundaynight, making the trip in about 40 hours, thus affording shippersunusual facilities for shipping. To accommodate this traffic,both single and double deck stock pens have been erected at the
principal stations along the line, and everything possible Is doneto encourage stock shipping.The Clover Leaf passes through the great natural gas regionsof Ohio and Indiana. That great and wonderful fuel is foundat Maumee, Waterville and Grand Rapids, O., and Marion,Swazeys, Greentown aud Kokomo, Ind. These towns are grow¬ing very rapidly, manufacturers flocking there in search of gas.Glass works havebeeen started atMaumee, Marion and Kokomo,

and other manufactories are going up. As none of these towns,nor any others on the Clover Leaf, are very large, who lesalehouses, etc., are rather scarce, aud Toledo, to a great extent, iscalled upon to supply them with many necessities. The glassworks all need glass sand, which comes mostly from Toledo.The passenger travel of the old Narrow Gauge wa< necessarilysmall, the only business being local, but it is rapidly increasing,
i and will undoubtedly be very large when through trains are runto St. Louis. At present, the train service oft lie road is ratherlimited, but far superior to that of the old regime, when but onetrain per day was run, and that only to Delphos. Since then,that train has kept on with changed time, and another, andthrough train to Frankfort, added. The speed is much increased,and will be still further early in the spring. Other trains will be
j put on as soon as possible.
j The passenger travel between Toledo and Maumee is exceed
| ingly large and growing rapidly. Commutation tickets at one
; cent per mile, if limited to 30 days, and one and one-quarter
j cents, if limited to 60 days, are sold for the convenience of
j gentlemen whs do business in Toledo and live in Maumee. The
I tickets are good for the holder and immediate family. The time
j of trains is particularly well adapted to such parties, and thetickets are a great convenience to many.The equipment of the road, both freight and passenger, is first-class in every respect on the broad gauge division, while the nar¬
row gunge division is better supplied with ears than ever before,all the old cars being now oil that end. All the new freight cars
are of 50,00(1 pounds capacity. The passenger coaches are ele¬
gantly fitted up in the latest design, and are equal to any in the
country. The locomotives are all large and powerful.
During the time of the narrow gauge, tlu_* only line ears to run

on the road, were the Blue and 1 he Canada Southern lines. Since
; then, the Red, Lackawanna, Nickel Plate and Union lines, andTraders’. Erie and .Merchants' Dispatch have been added, and the
scope of the road has been very materially increased as regardseastern deliveries.
Until recently, the only Toledo railroad the Clover Leaf could

j connect with was the Michigan Central, but since the connection
with the Lake Shore was put in, some two months ago, it hasopened the way to the Flint A Pere Marquette, and Cincinnati,Hamilton A Dayton, and, indirectly, with all other roads runninginto Toledo. One great advantage of this new connection is that
grain from the T., St. L. A K. C. can now be delivered to any

j elevator in the city, instead of to the Narrow Gauge elevator only,
j as formerly.

The Clover Leaf is the shortest possible route to Indianapolis,
: either via Marion, and the Cincinnati, Wabash aud Michiganj railway, or via Kokomo and the Lake Erie A "Western. As a di-
| reet route to St. Louis, it is equal to any, making-connection with
| the Yandalia at Frankfort. It also offers a good route to Cincin¬nati via the Cincinnati, Jackson A Mackinaw, and to Chicago viaseveral lines, notably the Nickel Plate, Chicago A Atlantic, Balti¬
more A Ohio, Pennsylvania Companjq and Louisville, New Al¬bany & Chicago. In far t, its connections are such as to admit ofits reaching every point of the compass.

^ The road as at present organized, is exceedingly well officered.The president, S. R. Callaway, who succeeded Mr. Quigley sev¬eral months ago, is a practical railroad man, having, at one time,been general manager of the Chicago A Grand Trunk, and later
vice-president of the Union Pacific. The. secretary of the com¬
pany is Mr. Isaac W. White, of New York.
Last summer Mr. W. II. Pettibone, the superintendent of theroad for several years, resigned on account of other business.Since that time,the road has been without a superintendent, butMr. W. S. Weed, the present acting superintendent and generalfreight agent, has ably filled that place in addition to his duties as

general freight agent.
Up to last July Mr. C. C. Jmkins filled the place of both

general freight and passenger agent, but the business assumingtoo large proportions for one man to handle, it was deemed best
to divide the departments, Mr. Jenkins retaining the general pas¬
senger agency and also being appointed assistant general freightagent, and the position of general freight agent being offered toMr. W. S. Weed, at that time general freight agent of the LakeErie A Western "Railway, and accepted. Mr. Weed is a railroad
man of large experience, and with him at the head of the freightdepartment, and Mr. Jenkins at the helm for the passenger dc
partment, the traffic department is well managed. Another newrand efficient officer is Mr. D. D. Davis, the new auditor, formerlyof the Union Pacific. Mr. M. L. Crowell looks after the finances
as cashier and paymaster. Mr. N. McKinnon is superintendentof telegraph, and Mr. T. A. Brock is car accountant. Clarence
Brown, the well known lawyer of this city, is solieitor .for theroad.
At the present writing, it is not known who will succeed Mr.

Osgood as chief engineer, but it is expected that the coming manis Mr. A. L. Mills, his first assistant engineer, who has been withMr. Osgood some years, and is thoroughly capable to fill liis
place for the future of the road. The office of general superin¬tendent, which is at present vacant, will also soon be filled, it is
anticipated. Mr. Calloway is at present in Europe, and will ap¬point a superintendent as soon as he returns.
The future of the Clover Leaf is undoubtedly one of unim¬

paired prosperity. Passing through a country where there is noother east or -west line, it is bound to prosper. Within the next
year, in addition to changing the rest of the road to a standard
gauge, it is expected tlntf a short cut will be made from Dupont,Ohio, to Decatur, Ind., through Van Wert, thus shortening thedistance to St. Louis to less than the Wabash.
Everything considered, the Toledo, St. Louis & Kansas City isthe coming road, and Toledo has cause to feel proud of her new

Phoenix, wffiich has risen from the ashes of the old one.
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<ftfmtnetcuil kitties.
CCA MERCIAL EPITOME.

Friday Nioet, Jan. 13, VS3
The strike in the Pennsylvania coal regions, which was a

cloud over the open if g of toe new y> ary has extended, and
threatens to become a matter of serieus importance to the
whole industrial interest of tin N jrth and Northeast, the c m-

trea of manufacturing and commtreial ycavity. At this
writing there is little prospect of ifs early termination,
altlu Uj.li earnest t ffoits have been made to promote an adjust¬
ment of the f is-pute. The weather has been severely wp try.
Heavy snows lave fallen in th* N >rth\vest, and latest reports
indicate eerioue obstructions to ladioad tramp irtation. Specu.
laticns in leading staples of merchandise h tve gentially
turned toward easier prices under selling to realiz *.
The speculation in lard for future delivery has been more

activt, but the increase in the volume of business was rue to
a pressure to .-ell, under which prices show considerable de¬
cline. To-day, however, the market was steadier. Laid on
the spot has also declined, but il e low < r pi ices c-aus d only a
slight increase in tran-actions, and the close was steady at
7'55c for prime city, 7 70(S7 85c. for prime to choice "W, st¬
ern, 7'90c. for refined to me Com incut and 8*o0 j. to h>oath
America.

DAILY CLOSING THICKS OF LAItD FU'ILRLS.

COTTON.
Friday,'P. M., Jan. 13, 1883.

The "Movement of the Crop, as indicated by our telegrams
from the South to-night, is given below. For the week ending
this evening (Jan. 13), the total receipts have reached 145,741
ba'es, against 159,30.8 bales last week, 188.884 bales the previous
week and 202,859 hales three weeks since, making the total
receipts since the 1st of September, 1887. 4.290 590 bales, against
4,( 57,757 bales for the same period of 1880-7. showing an in¬
crease since September 1, 1887, of 232,842 bates.
Receipts (it— 1 Sat. | Mon. | Tucs, | 11red. Th iirs\ l Fri. Total.

Galveston : 2,012 1,003 3,660 3,180 946 1,406 12,087
i 1 ! -

New Orleans... | 10,575 11,626 15,0181 7,570 7,016 6,246 58,951
Mobile i 1,738 2,031, 2,351! 121 536 148 7,228
Florida, _ 1 I

*

! | 217 217

Savannah 2,571 2,v0s 2,801 2,311 2,251 2,805 15,613
Brunsw’k.Ac. 1 .1 1 150 150

Charleston ! 872 1,210 1,435 1,137 803 1,051 6,538
Port Iloyal,Ac ...... ......

I 188 188

Wilmington — i 2-19 7sO, 386; 325 201 385 2,326
Wa^b’ptnu, Ac - ! .J ..... " * 316 316

Norfolk | 2,1 “23 3,008 1,408 1,035 o 77*> 2,517 13,583
West Point,Ac, 1,573 2.171 1,750 1,228 1,336 7,316 15,374

New York ; 1,000; 1,5051 1,315 183 •133 656 5,412
Boston 1611 38 i 2 S3 820 80S 770 3,214
Baltimore ! ! . 2,670 2,679
Philadelphia,Ac st)

J
13s 101 107 50 360 005

Totals tins week, 22,003 27,417; 30,001 10,310 18,072 27,361) j 115,741

January delivery.. 7-82 (-83 7'70 7-08 ....

February deliv’y.. 7-8 1 7*85 7 S3 7-08 7'0S 7'08
March delivery 7-01 78)2 78)0 7", 6 7’75 7'76
April delivery 7'!>< 7 •'.)'.) 78)7 7‘S3 7-S2 7 ‘S3
May delivery 8 <»!- s(»6 8-03 7'SO 7'ss 7*S8
June delivery s-oy 8dO 8"< 8) 7 '05 7-03 7'0 1
July delivery 8" L4 8-15 8H 1 S-00 78)8 8'00

Pork has le- n offered more freely, and prices have favored
buyers, but there is very little quotable decline; new mess

$15 25@$15 50, extra prime $12 ?5(k $13, and clear $ 16(d) 18.
Cutmeats liavefavored buyers, without leading to much busi“
n«ss; pickled tellies, 7l4'@7%c.; shoulders, G;y\, and Fame,
9^4@ 10c.; snickf d shoulders, bl^c., and hams, ll(all;7c.
Beef remains entirely nominal at $8(A$8 05 p r extra met-3

and $8 00 for pack-, t j er bbl., and $1 ltd $10 for India mess per
tierce. Beef hams are steady at $17 j er bi 1. Tallow firmer
at 4^40. Steerme is quiet at 8!4(g8;'8'c. Olemaigatine is
quoted lower at Go, Butter is firmer at 22(d)05c. for creamery,
the outside figure for Elgin fancy; hut Western extra selling
at31@32c. and extra firsts at 27(k.29c. Cheese is firmer but
quiet; State factory, full cream, 10}g(a) ll%c., and skims,
4(a)110c.
The speculation in Rio coffee was at steadily declining

price? until yes trdav, when were reached the lowest figims
for many months. The depression was mainly due to advices
from Rio Janeiro that pro specie for supplies later on had
greatly improved. Coffee on the spot has been dull and un¬
settled, and so cloees. The futures market to *k a stronger
turn to-day, theieactioii being a natural one after a shaip de¬
cline, and the cloi-e was with tellers as follows for dtlivery in
1888 :

Sept in-.TOe.
Oct .13-200.
Nov 13m Th*
Dec 13 05c*

h oi- comparison we give the following tabic show ing the week’s
total receipts, the total since September 1, 1887, and the stock
to-night, and tlie same items for the corresponding periods of

Jan 1-1 o<\
Feb M-GOe.

May l*l-25c.
June... 1-1 -15c.

Alaicii 1 l-50c. j July 13-SOo.
April 14‘lOc. j Aug .130. c.
Raw sugars have been dull and close b arely steady at 5 5-lGc.

for fair refining Cuba and 6i£o. for centrifugal 9o deg. test.
Molasses was quite brisk in ti e fore part of the week for early
shipment at 24e. for 50 deg. t-st, but the close is dull.
The movement in Kentucky tobacco has been large, and

mainly on foreign account, j rices taking a higher range. The
sales an ount to 1,850 hhds., of which 1,400 for export, and
prices paid vaiy from 5*4c. to as to quality. Se* d leaf
also more active, and sales aie 1,480 eases as follows: 350 cases
1881-85 crops, Pennsylvania, 9*4^143^0.; 130 cases 1885 crop,
Pennsylvania Havana, pirate terms; 200 cases 1886 ere p,
Pennsylvania se«d leaf, 10(^ 12c.; 100 cases 1885 erep, Dutch,
9c.; 200 cases 1886 crop, Dutch, 9f£@10}£c.; 150 cases 1886
crop, Ohio, 7J.£(3>l0e.; 130 c.srs 1886 crop. State Havana,
ll@25e.; 140 <as-es 1886 crop, New England Havana, 13-^35c,,
and 130 bales 1-80 crop, Wisconsin Havana, 10c.; also
500 bales Havana, 60c.(d$l 10c., and 300 bales Sumatra,
$1 33@$1 75.
Spirits turpentine advanced to 43c., insympathy with South¬

ern advices, but receded and closed dull at 42c. Ro ins are
firmer at $1 10@$1 15 for coinmoa to good strained. The
speculation in crude petroleum certificates has been active,
but efforts to pro no e an advance in prices had only tempo¬
rary success, and io-duy tuere wras a sharp decime, closing
at94@94Jjo. '
On the Metal Exchange values have given way except for

iron, which W steadier. To-day Straits tin sol i at 3G;l4 *. for
January. Ingot copper was fret ly offered and closed at 16 3Jc.
for February. I read was down to 4;'j(<? 4T£c, and spelter
3<(k5^c.

last yetii. c

1 SK 7 -s. 1 s s (; -87. Stork.
Receipts to Th is 1 ’s'.hce 8. p. This Si nee Sen. 1
.Jan. 13.

i Week. 1, 1 s87. Week. 1. 1 8s<;.
1888. | 1SS7.

Galveston - - j 12,987' 579,63 s 13,181 611,s73, 6 i, s L i 110,879.
1 nd'hola.Ae j i i

New (u leans 58,t)51 1,307,902 66.1 17 1 ,259.570' 122,171- 408,292
Moliile 7,22 S 172,872 6,762 17_‘,2S7 4 1,704 37,921
Florida 217. 21,152 !) ]s 19,1 i 2
Savannah ... 15,61t> 7 19,703 13,781 CSO, i SO 109,566 95,099
Brimsw.,Ae 150 4 6,<>29 4.13 23.S07' !

Charleston . 6,o 38; 3 16,327 j 6,481 337,000' 53,900 32,739
P.Royal, Ac 1-8' 10.877, 40 J 1 L, 10.51 22 E 2 i 0

Wilaiinyton 2,326: 15 1,539 2,557 11.9,831; 14,0 >1 9,574
WashT’n.Ae 346 4.308 65 3.1 5o! !

Norfolk 1 3.583 t!S7,< >9< > 6,7!) • 4 19.509; 6; 1,565 39,521-
W. Point, Ac 1 •>,,» t 1 395,361, 3,165 2 1 1.895 8.1 dS 11.718

New York 5,112: 33,877, 7,907; 56.76(1 21.5,3.54 i 223,273
Boston 3,244! 49,514 6,401 ■17,1-I!.; 21,0001 10,000
Baltimore ... 2,679! 13,297 j 6,4 is 26.S9!! 19,515] 15,144
PhiTdel'a, Ac 905!

.

17,504 ] .162; 21,071! 30,014! 15,358

Totals 1 15,711.1 ,290,599 142,915 1,057,757; 1,047,145 1,010,061
. In order that comparison may be made with other years, we
give below the totals at leading ports for six seasons.

Receipts at— 1888. 1887. 1S8(>. 1885. 1881. j 1883.
Galvest’n, Ac 12,987 13.484 10,753 9,s5 1 12,110 | 18,923
New Orleans.. 58,951 66,147 44,959 56,666 37,792 53,292
Mobile 7,228 6,762 1-1,371 7,862 5,609 8,939
Savannah ... 15,613 13,781 8,762 13,()s7 12,612 12,474
Charlcst’iqAe 6,726 6,885 4,352 6,221 .9,408 10,908
Wilm’gt’n, Ac 2,67. 2,622 1,301 2,268 1.977 3,835
Norfolk 13,583 6,7t)0 8 7.V 13,59 1 l‘> 747 13 102
W’t Point, Ac 15,374 3,165 5,76> 4.871 2,4 27 3,786
All others 12,607 23,279 12,46 15,931 15,78.* 25,131

Tot. this week 145,741 142,915 108,18 130,951 110,467 150,390

Since Sept. 1 4290.599 4057,757 3808,13. :956,4m 1 3757,67*. .012,231

Wilmington includesMorelTd City, Ac.; West Point includes City Point, &ol
The exports for the week ending this evening reach a total

of 123,570 bales, of which 104,482 were to Great Britain, 13,807
to France and 10,281 to the rest of the Continent. Below are
the exports for the week and since September 1, 1887.

Exports
f rum—

.

TT’tcJc Ending Jan.
Exportt d to—

13. From Sept. 1,1887, to Jan. 13, 1888
- Exported to—

Great ! i
Tlrit'n. FrantY

Conti-
* nent.

Total
Wok.

Gnat 1
Britain. Fra nee

Conti¬
nent. Total.

Galveston .... 15,2s3 ...... 15,283 210,308 4.024 65,289 279,621
New Orleans.. 2H.721 13,702 42,426 393,9 42 182,810 250,229 827,001
Mobile
Florida

12.7 7 j! 12,770 42,316
8,446

4 >,346
3,449

Savannah* .... 14,012 14,612 341,454 10,2;0 193,505 345,689
Charleston j 50 50 53 521 22.789 134 261! 210,573
Wilmington .. iy23 2,230 4,0*9 07,043 6,-.95 3:5.079 109,517
Norfolk o.osij ...... 6,981 172.001 • ... 1,975; 173,976
West Point,Ac 5,931 j 702 6,693 i:>5,'93 ...... 762

, 136,555
New York 7,0.1.5, 105 5,617 13,337 255.262 21,026 134,919 411,207
Boston 4,939! 301 5.040 91 Of 8 | 1.919 93,527
Baltimore — 5,232; 1,515 6,747 49,534 1,595 21,353 j 72,482
PhiladelpV&c 572 j 572 30,401 • | 8,702 ! 34,103

Total It 4,482 13,807 , 10.281 128,510 ,1,647.181 248.S69 843,993 2,740,043

Total 188H-7. 8F..H12 37.1*40 * 1*5 s(\- 1 fl.iu 0 <• *, uw c < V" 1R9 O fttso

* Includes exports Hum liroa^wlek.
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In addition to above exports, our telegrams to-night also give
us the following amounts of cotton on shipboard, not cleared,
at the ports named. We add similar figures for New York,
which are prepared for our special use by Messrs. Carey, Yale
& Lambert, 24 Beaver Street.

On Shipboard, not cleared—for .

Leaving
Stock.

_

Jan. 13, at— Great
Britain.

! Francc 1 other ! Co“st~±iancc. Foreifjn wise.
Total.

NewOrleans— 33,337 18,145 29,006 l 2,253 82,741 339,430
Mobile 8,000 None, j None. None. 8,000 36,764
Charleston 4,500 3,000 12,000 ! 1,500 21,000 32,906
Savannah

#
8,600 l.lOO! 3,100! 3,700 16,500 93,066

Galveston 8,834 j None, j 7.981 10,776 27,591 37,253
Norfolk 25,000 ; None, i None, i 2,000 27,000 36,565
New York 4,800 350 j 6,600 ; None. 11.750 203,604
Other ports. 13,000 None, j 2,000 1 None. 15,000 O / )0 i i)

Total 1888 106,071 22,595 60,687 j 20,229 209,582 837,563

Total 1887 97,726 35,892 65,337 21.129 220,084 789,977
Total 1886 114,816 28.731 52,002 15,500 211,079 895,507

The speculation in cotton for future delivery at this mar¬
ket opened the week under review with great depression of
tone, due almost wholly to the publication of the Chronicle's
figures of the movement of the crop in December. These
caused a general abandonment of short crop estimates, and
led to free selling on the part of those who had held or
operated for a rise on that basis. The result was a sharp
decline in values, which was not arrested till hear the close
of Tuesday's busim ss, when the reduction from the highest
figures of ihe season amounted, for the active months, to 40@
45 points. Wednesday saw a recovery of 12(od4 points, caused
by a demand io cover contracts and some speculative manipu¬
lation. It was said that the weak ‘‘longs'’ had been shaken
out, and the control of the market passed into strong hands.
But on Thursday, ah hough Liverpool reported an advance,
this market'was weak and unsettled, under the continued
free movement of the crop and an increasing disposition to
accept maximum estimates of the total out-turn. To-day the
opening was depressed by weak foreign advices. rThe decline
was fully* recovered on the revival of speculative manipula¬
tion, but in the last few minutes the market was wruk and
the close was easy. Cotton on the spot has been very quiet,
and stocks begin to show some accumulation. Quotations
were reduced Qc. oil Tuesday, but recovered 1-lGc. on Wed¬
nesday. - To-day the market was dull at U 7-lGc. for middling
uplands,

T1u3 total sales for,forward delivery for the week are 814,400
bales. For immediate delivery the total sales foot up thisweek
705 bales, including — for export, 700 for consumption,
— for speculation and — in transit. Of the above bales
were to arrive. The following aie the official quotations for
each day of the pastWeek—Jan. 7 to Jan. 13.

UPLANDS. Sat. If I on. B tie* Wed Tli. Fri,

Ordinary
Strict Ordinary
Got d Ordinary
Strict (J ml Ordinary
Low Middling
Strict Low Middlin'? .

Middlin'?.
Good Middling
Strict Good Middling.
Middling Fair
Fair

if*

11 r>,
11 !•* 1G

' -’1(5
sl 10
9
9 io
9l51(j
104
10‘i,;
lO'lj,;
loir.,,.
1151 g

U»4g

' •’!«
8 >10
9
{Ho
914,5
10*4
lO-i,;

101-4,;
114<;
lilt) 1G

GULF. Sat. JI 011 Tiie* \% ed Th. Fri.

Ordinary $ lb 7 4 74 74 714,; 7 1 11 fl 7 11 u;
Strict Ordinary 8 4 8 4 8 4 . 8;5iG K:ilG t '8:{1 G

Good Ordinary
Strict Good Ordinary
Low Middlin'?
Strict Low Middling..
Middling

*’ Hi
1 OH io
HMrf
tO"io
;io-4

•’ ic,

011 io
104
ioth5
104

* in

10
i°4g
104

94
94
lO'io
to4
10‘-', 6

94 ; 94
1011- 1()11G
104 1104
10‘.»16 1104c,

jlo4 104 104 1 °1:!ig iout1(l 11014,.
Strict Good Middling ,114 11 4 11 . nil6 ll'ni j1111G
Middling Fair ,114 1 1 J'2 114 H'i,i 4 p. 1146
Fair T24 i 1 - 4 12 J-Qg 1 *• 11G j 1 —11G

STATNED. 1 Sat
1

i ITIoii Tue* Wed Til. Fri.

Good Ordinary ^ ID. 7;Iig j ”°1G ■77,6 74 7 4 7 4
Strict Good Ordinary i 84 81* 8 4 84 G 84 G 8:{ig
Low Middling 94 G 94g W16 94 94 94
Middling !!04o 104g ! 9ioie 10 ! 10 ;io

MARKET AND SALES.

The total sales and future deliveries each day during the
week are indicated in the following* statement. For the con¬
venience of the reader we also add a columnwhich shows at a
glance how the market closed on-same days.

SALKS OF SCOT AND TRANSIT.
SCOT MARKET

CLOSED. \ Con-' Spec- Tran- .

sump uTt’n sit. \

FUTURES.
_

1 Deliv¬
eries.Sales,

Sat .. Dull and easier.!
Mon . Easy
Tues. Quiet® 4 doc...
Wed*. Firm ® i1Gadv..
Tliurs Dull
Fri... Dull i

TotalJ

j 02'
! 3 2-1 ....

...J 136j ....

...J 88 ....

-•[ l-s -- ....

....j 706! ....

(52 109,900;
124 190,900
108 290,700.
190 111,800
88 72,000
128 75,200;

700 819.900!

The daily deliveries given above are actually delivered the day
Ttevious to that ou which they are reported.
The Sales and Fiuces of Futures are shown by tbe

following comprehensive table FjT'" Z* ' C d-
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* Includes sales In September. 1887, tor September. 258,200; Sep-
tember-Octoher, for October, 570,200; Septcmber-Novemhcr, for No¬
vember, 481,(iOO; September-December, for December, 1,027,400.

We liave included iu the above table, and shall continue eaolt
week to give, the average price of futures each day for each month. It
will be found uuder eaoh day following the abbreviation “ Aver ” The
average for each month for the week Is also given at bottom of table.
Transferable Orders—Saturday, 10-J5e.; Monday, 10 25c.; Tuesday,

10 25c.; Wednesday, 10’35e.; Thursday, 1040c.; Friday, 10 35o.
The following exchanges have been made during the week t

•10 pd. to excb,
•< 9 pd. to exch.
•19 pd. to exch.
•31 pd. to exch.
*18 pd. to exch.
•22 ud. to exch.
•16 pd. to exch.
"06 ud. to exch.

200 Jan. for Feb.
3oo May for June.
1,000 Mar. for May.
10 * Feb. for May.
200 Apr. for June.
500 Jan. for Mar.
500 Mar. for May.
800Mar. for Apr.

•28 nd.to exch. 100Fi b. forMay.
•15 pd. to exch. 200 Mar. for May.
•08 pd. to exch. 100 May lor June.
11 pd. to exen. 2 <) Feb. for Mar.
•29 pd. to exch. 2< 0 Mur. for July.
08 pd. to exch. 500 Apr. for May.
T9 pd. to exch. 3 »u Jan. for Mar.
•07 pd. to exch. 2,OOo Jan. for Feb.

The Visible Supplyof Cotton to-night, asmade up by cable
and telegraph* is as follows, The Continental stockd. as well aa
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those for Great Britain and the afloat are this week’s returns,
and consequently all the European figures are brought down
to Thursday evening. But to make the totals the complete
figures for to-night (Jan. 13), we add the item of exports from
the United States, including in it the exports of Friday only.

1 8*8. 1 8*7. 1 *80. 1885.
Btock at Liverpool bales 029,000 700,000 579,000 724,000
Stock at London 32,000 1 1,000 18,000 - 44,000

Total Great Britain stock. 001.000 777,000 597.000 70*,000
Stock at Hamburg 5,400 3.100 4,200 7,000
Stock at Bremen 29,400 17,200 33,100 36.400
Stock at Amsterdam 23,000 20,000 32.000 54,000
Stock at Rotterdam 300 • 300 -100 000
Stock at Antwerp 900 1,500 3,700 1,300
Stock at Havre 180,000 171,000 113,000 211,000
Stock at Marseilles 2,000 2.000 4,000 4,000
Stock at Barcelona 45,000 53.000 42,000 38,000
Stock at Genoa 3,000 5.000 9,000 0,000
Stock at Trieste 0,000 10,000 3,000 5,000

Total Continental stocks 295,000 283,100 274,700 303,300
Total European stocks.... 950,000 1,000,100 871,700 1 ,131,300

India cot ton afloat for Europe. £9,000 81,000 7 *,000 47,000
Amer. cott’n afloat for Eur’pe. 501,000 050,000 511,000 013,000
Egypt,Brazil,Ac.,aflt forE’r’pe 50,000 52,000 52,000 03,000
Stock in United states ports.. 1,047,115 1,010,001 1,100,580 915,011
Stock in U. S. interior towns.. 399,845 344.313 473,995 287,885
United States exports to-day. 11,314 19,790 14,535 23,000

bales more than at the same period last year The receipts at
the same towns have been 4,336 bales more than the same
week last year, and since September 1 the receipts at ah the
towns are 197,260 bales more than for the same time in 18S6-7.

Quotations for Middling Cotton at Other Markets.—
In the table below we give the closing quotations of middling
cotton at Southern and other principal cotton markets for each
day of the past week.

Wed: endinlj CLOSING QUOTATIONS FOR MIDDLING COTTON ON—
Jan. 13.

Satnr. Mon. Tues. Wednes. Ihurs. Fri.

Galveston 10 9)5,6 9% 9V 9% 9%NewOrleans. 976 91*10 934 934 934 934
Mobile 9»4 934 0nl6 i>H16 9iii6 911,6Savannah ... 9% 9% 9% 9%0 9»lft 99,6Charleston .. 91510 9,510 10 10 9 10 9%
Wilmington . 91510 0% 9% 9% 9% 9%Norfolk 10 10 10 10 9i»ic 91oi6Boston io% 10% 10% 10% 10% 10%
Baltimore ... 103s - 1038 1 ()3y 1014 « 3y lo 10%338
Philadelphia 10% 10% 10% 10% 10% 10%
Augusta 9>«i6 934 934 934 934 934
Memphis .... 5*34 934 934 91116 9H1G 9H16St. Louis 9V 9%. 9Gq0 934 934 934
Cincinnati .. 9% 9% ■ 9% 9% • 9% 9%
Louisville ... 9% 9% 9% 9% 9% 9%

Total visible supply 3,05)0,301 3,220,201 3,107,810 3,110,700
Of the above, the totals of American and other descriptions are as follows
American—

Liverpool stock bales 417,000 578,000 410,000. 522,000
Continental stocks 157,000 180,000 222,000 246,000
American afloat for Europe... 501,000 050,000 511,000 013,000
United States stock .1,047,145 1,010,001 1,100,580 5)15,011
United States interior stocks.. i99,815 311,343 473,1)95 287,885
United States exports to-day.. 11,314 19,790 14,535 23,000

Total American
East Indian, Brazil, <£c.—

Liverpool stock
London stock
Continental stocks
India afloat for Europe
Egypt, Brazil, Ac., afloat

..2,023,304 2,797,194 2,708,110 2,007,490

.. 1*2,000 188,000 139,000 202,000
32,000 1 1,000 - 18,000 41,000

.. 138,000 97,100 52,700 117,300
59,000 81,000 78,000 47,000
50,000 52,000 52,0.00 03,000

Total East Tmlia, Ac 107,000 132,100 339,700 173,300
Total American 2,023,301 2,797,191 2,70s,110 2,007,190

Receipts from the Plantations. — The following table
Indicates the actual movement each week from the planta¬
tions. The figures do not include overland receipts nor
Southern consumption ; they are simply a statement of the
weekly movement from the plantations of that part of the cropwhich finally reaches the market through the outports.

Week
Ending—

Receipts at the Parts. St’k at Interior Toums.'Rcc'pts from Plant'ns.

Dec. 9...

:o...

1885-8611880-S7 (1S3?-88 1885-$ 0 1S66-S7 j 1SS7-SS j 1885-8(5 1880-87 (1887-88
248,134 227.88bi 249,019134,343 102.085;4*53,323'299,850 239,139 263.140
|238.011 260,059 213,903 481,239 410,953 497,309 284.907 269,527 247,948

“ 23 240,lr0 283.045 202,859 521,319 433,534 503,078 280,240 305,620 209,163
“ 30 189,852 234,018 188,824 54 1.557 443,5* 5 493,883 212,0: 0 240,049 179.029

Jan. 6 ;; 140,829'159,<*44 159,308 526,5*31 423,252 4.61 ,*04 123,833 138,731 127,229
“ 13 108,438 112,915 145,741 513,993 389,745 437,202 95,920 1C9.4 8 121,139

Total visible supply 3,000,301 3,229,294 3,107,*10 3,1 Lo.700
j?rice Mid. Upl„ Liverpool.... 5%d. 5q<l. 5i,,;d. .">7*d.
Price Mid. UoL. New York 107lcc. 9%e. 9%,;C. 11%,;C.
BSi^The imports ii.to Continental poits this week have been

50,000 bales.
The above figures indicate a decrease in the cotton in sight

to-night of 168,990 bales as compare*! with the. same date of
el887,a dtcrea.se of 17,512 bales us compared with the corres¬
ponding date of 1886 and a decrease of 50,402 bales as
compared with 1885.
At the Interior Towns the movement—that is the receipt?,

for tlie week and since Sept. 1, the shipments for the week,
and the stocks to-night, and the same items for the corres¬

ponding period of 1880-87—is set out in detail in the following
statement.
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* The figures for Louisville tu both years are “net.” t Tills year’sfigures estimated,
The above totals show that the.old interior stocks have

decreased during the week 20,347 bales and are to-night 55,502

The above statement shows1—1. That the total receipts from
the plantations since September 1, 1887, are 4,703,971 bales;
in 1886-7 were 4,390,442 bales : in 1885-6 were 4,366,275 bales.
2.—That, although the receipts at the outports the past week

were 145.741 bales, the actual movement from plantations was
only 121 139 bales, the balance being taken from the stocks at
the interior towns. Last year the receipts from the plantations
for the same week were 109,408 bales and for 1886 thev were
95,920 bales.
Amount of Cotton in Sight Jan. 13.—In the table below

we give the receipts from plantations in another form, and add
to them the net overland movement to J:m. 1, and also the
takings by Southern spinners to the same date, so as to give
substantially the amount of cotton liow in sight.

-

<r
1 l88i-**. * 18S0-*7. 1885-80. IS84.-80.

Receipts at the ports to .lau. 13 1,290,59!) -1,057,757 3,*G->,132 3,950,401
Interior.stocks on .Liu. 13 in j i j
excess of September 1 j 413,372 -311,085 498,143 287,044
Tot. receipts from planiat’ns 4,703,971 4,399,4 12 4,300,275 4,244,105

Net overland to .Lin. 1 710,712 513,712 525,(6)2 358,048
Southern, consumpt’nto Jan. 1. 205,000 150,000 131,000 115,000
Total in sight Jan. 13 5,015),083 5,003,181 5,022,307 1,717,153

Northern spinners’ takings to ! ' I
Jan. 13 1.201,()(>7 1,033,106 1,089,322 841,261
It will l>c seen by the above that the increase in amount in sight to¬

night. as compared with last year, is 550,499. bales, the increase as
compared with 1885-0 is 597,310 bales, and the increase over 1884-5
is 902,530 bales.

Weather Reports Telegraph.—Our reports by telegraph
from the South to-night indicate that an earthquake shock
was felt in portions of South Carolina and Georgia on Thurs¬
day morning. The temperature has. as a rule, been seasonable,
and in most sections rain lias fallen. Marketing continues to
make good progress, hindered, however, to some extent in the
West and Southwest by wet weather.
Waltoettou, Texas,—There has been, a slow drizzle on six

days of the week, the rainfall reaching forty-six hundredths of
an inch. Average thermometer 52, highes; 68, lowest 33.
Palestine, Texas.—We have had rain on fivedays of the

week, the rainfall reaching four inches and seventy-four hun¬
dredths. The thermometer has averaged 47, the highest being
74 and the lowest 20.
San Antonio, Texas,—Rain lias fallen on five days of the

week, to the extent of nine hundredths of an inch. The ther¬
mometer lias averaged 48, ranging from 24 to 74.
Neo Orleans, Louisiana,—It lias rained cn two days of

the week, the rainfall reaching one inch and six hundredths.
The thermometer has averaged 61.
Shreveport, Louisiana,—Rainfall for the week three inches.

The thermometer has ranged from 30 to 70, averaging 43.
Columbus, Mississippi,—Tt has rained on four days of the

week, the rainfall reaching three inches and fifty-four hu*u
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dredtlis. The thermometer has averaged 43, the highest being
OS and the lowest 28.
Leland, Mississippi —Rainfall for the week two inches

and sixty-six hundredths. The thermometer has averaged 43,
ranging from 27 to 74.
Greenville > Mississippi.—We have had rain on four days

of the week, the rainfall reaching two inches and seventy
hundredths. Average thermometer 52, highest 74 and low¬
est 31.
Vicksburg, Mississippi.—It has been showery on four days

of the week, the rainfall reaching ninety-three hundredths of
an inch. The thermometer has averaged GO, ranging from
31 to 77.
Gloster, Mississippi.—Rainfall for the week ninety-one

hundredths of an inch. The thermometer has ranged from
33 to 79.
Little Rock, Arkansas.—The weather during the week has

been very disagreeable, making outdoor work impossible.
Rain fell on four days to the extent of three inches and ninety-
five hundredths. Average thermometer 39, highest 75, low¬
est 23.
Helena, Arkansas.—Vie have had pretty bad weather dur¬

ing the week. Rain has fallen on five days to the extent of
two inches and sixty-five hundredths. The thermometer has
averaged 41, the highest being 74 and the lowest 28.
Memphis, Tennessee.—It has rained on four days of the

week, the rainfall reaching two inches and thirty-five hun¬
dredths. The thermometer has averaged 41, ranging from 24
to 74-5.
Nashville, Tennessee.—We have had rain on five days of

the week, the rainfall reaching two inches and six hundredths.
The thermometer lias ranged from 23 to 73. averaging 42.
Mobile, Alabama.—It has been showery on four days of

the week, the rainfall reacliing thirty-eight hundredths of an
inch. Average thermometer 53, highest 70, lowest 30.
Montgomery, Alabama.—-Rain has fallen on five days of

the week, and it is still raining heavily. The rainfall reached
one inch and seventy hundredths. The thermometer has
averaged 50, the highest being 70 and the lowest 35.
Selma, Alabama.—It has rained on four days of the week,

the rainfall reaching one inch and forty-one hundredths.
The thermometer has averaged 55, ranging from 35 to 09.
Auburn. Alabama..—Rainfall for the week thirty-six hun¬

dredths of an inch. The thermometer has ranged from 33 to 09,
averaging 51*8
Madison, Florida.—Telegram not received.
Columbus. Georgia..—We have had rain on two (lays of the

week, the rainfall reaching two inches and eight hundredths.
The thermometer has averaged 49, the highest being 04 and
the lowest 30.
Macon, Georgia.—Rain lias fallen on one day of the week.
Savannah. Georgia.—We have had rain on one day and

the remainder <>!' the week ha* been pleasant. The rainfall
reached four hundredths of an inch. The thermometer has j
ranged from 40 to 70, averaging 58.
Augusta, Georgia.—The weather has been cool and pleasant j

during the week, with light rain on one day to the extent of
twenty-eight hundredths of an inch. Average thermometer
50, highest 78. lowest 30.
Charleston, South Carolina.—It has rained on one day of

the week, the rainfall reaching four hundredths <>f an inch,
Tnc thermometer has ranged from 42 to 72. averaging 50.
Staiebarg, South Carolina.—No rain lias fallen during the

week. There was a smart earthquake shock at 9*37 on Thurs¬
day morning. Average thermometer 59*3, highest 73. lowest
30. Last week rain fell < n one day to the extent of eighty-
eight hundredths of an inch. Ice formed on three nights.
Average thermometer 42 5, highest 05 4, lowest 23.
f*■ Wilson., North Carolina.—There has been rain on two days
of the week, the rainfall reaching twenty-eight hundredths
-of an inch. The thermometer has averaged 48, ranging from
20 to 72.
The following statement we have also received by telegraph,

showing the height of the rivets at the points named at 3
o'clock Jan. ‘2. 4888, and Jan. 13, 1887.

Jan. 12, ’88. Jan. 13,’87

Feet. Inch. F( et. inch
New Orleans ! 2 1 4 3
Memphis 14 0 9 (j
Nashville Above low-water mark. It 5 Miss him
Shreveport 17 s • f 6
Vicksburg Above low-water mark 0 4 14 0

India Cotton .Movement from all Ports.—The receipts
and shipments of cotton at Bombay have been as follows for
the week and year, bringing the figures-down to Jan. 12.

BOMBAY RECEIPTS AND SHIPMENTS FOR FOUR YEARS.

; Shipments this Week.! Shipments Since Jan. 1. Receipts.
Tear Great Conti- j _ . ,

BritPi.l nod. 1 To/ah !
Great
Urdu in'

Conti-
nen*. Total.

This
Week.

Si nee
Jan. IP

1888 3.090 3 ». >oo|:>3,000i
I887i 2.000! lO.OOOXl .0001
188*1 0,000; l.ooo; 7.000
1885! 2,000.17,090 19.000 !

0,000
0,000
8,000
4.000;

35,000
3 1,000
10,000
29,000

41,000
40,000
21,000
33,000

21,000
12,000
32,000
2 1,000

4 1,000
83,000
02,000
37,000

A ‘Ddfg 13 r. 1 * f >; i r tin t
~ -3 L *5 Bombay appears to show

di:r-:. ue cLnpir.il with last year in the week’s receipts
of 21,4)) n lies a a l 11 in er-ne in shipments of 12,000 bales, and
the siiip.n nits siii33 Jam 1 show an increase of 1,000 bales.
Tu » mive amt a* 0 lieutta, Mali* as and other India ports for
the JftTTSejn'rt 3 i wie'c and since the 1st of January, for two
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years, has been as follows. “Other ports” cover Ceylon.
Tuticorin, Kurrachee am! Coeonada.

Shipments for the week, j Shipments since January 1.
Grea t
Britain.

Conti¬
nent. Total.

i

Great
Britain, i Continent. Total.

Calcutta—
188^ 1
1887 !

Madras—

1,000
1,400 ,

1,000
1,400 CO0000Cl

CO 1

2,000
3,000

1888 1,000
1,000

1,000 1,000 1,000
1,500

4,000

1887 1,000
t

3,000

1,500

1,000 !All others— j
1888 | 1,000 2,000 3,000
1887 | 3,000 3,000 3,000 3,000

Total all— !
1888 1 3,000 2,000 5,000 4,000 !

!
3,000 7,000

1887 1 2,400 3,000 5,400 4,500 • 3,000 1 7,500

The above totals for the week show that the movement from
the ports other than Bombay is 400 bales less than the same
week last year. For the whole of India, therefore, the total
shipments since January 1, 1887, and for the corresponding
periods of the two previous years are as follows :

EXPORTS TO EUROPE FROM ALL INDIA.

Shipments
to all Europe

from—

1888. 1887. 1880.

This Since
week. Jan. 1.

This
week.

Since
Jan. 1.

This
week.

Since
Jan. 1.

Bombay
All other ports.

Total

33,000; 41,000
5,000j 7,000

21,000
5,400

40,000
7,500

7,000
5,000

24,000
7,000

38,000! 48,000 20,400 17,500 12,000! 31,000

Alexandria Receipts and Shipments.—Through arrange
meuts we have made with Messrs. Davies, Benachi & Co., of
Liverpool and Alexandria, we now receive a weekly cable of
the movements of cotton at Alexandria, Egypt. The follow¬
ing are the receipts and shipments for the past week and for
the corresponding week of the previous two years.

Alixandria, Egypt,
Jan. 11. 1887-83. j.| 1886-87. 1885-86.

Receipts (enntars*)—
This week
Since 8ept. 1

!
!

85,000 i
2,377,000 i

1

1 10,000
2,337,000 1

110,000
2,293,000

i

1

Th is j * Since \
week. Sept. 1.

This j Since 1
week. Sept. 1.

j Th is
1 week.

Since
Sept. 1.

Exports (Bales;—
To Liverpool
To Continent

1 !|- . ! i
9,000 170,000 12,000 174,000
12,000 90,000 11,000 80,000

! i

1
0,000 151,000
9,000. 8 L,000

Total Europe 21,000 272,000 23,000 25 1,000 15,000 235,000
* A eantar is 48 pounds.

This statement show that the receipts for the week ending
Jan. 11 were 85,000 cantars, and the shipments to all Europe
21,000 bales.
Manchester Market.—Our report received hv cable to-night

from Manchester states that the market is dull for
both yarns and shirtings. We give the prices for to-day
below, and leave those for previous weeks of this and
ast year for comparison :

1887-83. 1886-87.

, 32s Cop. 811 lbs.
Coli'n
Miit. 32s Cop. 8j4 lbs.

OotVn
1 [id.

Twist. Shirtings. 1 ']>Uts
- -

Twist. Shirtings. Upldi

.1. a. 9. d. s. d. <b <1. d. s. d. 8. d. <L
Dec. 9 7 J>_> n 8 M 5 7 7 0 5*10 j 7:Vi a 8 8 a 0 9
“ 1(5 7 L <t 8 L 5 7 L it ■ 7 0 •5 r‘s 7*i■i a 8 5 8 a 0 9 514
u 00 7rVt « 8 >4 5 9 a 7 1 *2 5 1 1 t (j 7’’, (j (l 7 (5 5 8 a 0 10 514
“ 30 y *4 a H :*s 5 10 Rj a 7 3 5*4 ! 7-'],; a 70,|(j 5 8 ra <5 10 5q

Jan, 0 7 *4 '<1 8 *s 5 10142 a 7 3 5" 10 71’]ifh 7 5 8 (i 0 10 5*U A
“ 13 7j:-,i;—8 ■ lr, 5 9 <i7 2 • ■ >X 7 ■' ]a 5 1 u j ,3 5 9 L a 0 10 5 k

Southern Consumption Figures.—We have of late had
many suggestions that our figures of Southern consumption
are too small—that the mills have taken more cotton than our

results from month to month show. While we have answers

home of our correspondents we have net replied to all an
would, then fore, take the opportunity here to state that w
do not attempt to give the takings of Southern mills in ou
monthly overland statements. It is practically impossible to
arrive at an accurate conclusion on that p tint. We can get
the information in p at from railroad returns, but not by any
means wholly. Oar main dependence would have to be upon
reports from ihe mills from week to week, and there are not
many of ihern. that would be willing to let any one know
during the period of active buying just how mu ah they hal
on hand ; and unless we have accurate figures so as 13 in ike
the comparison exact from year to year, it would bo mislead¬
ing. What we do give, however, is the current consumption
by the mills at the South made up on the basis of information
obt fined at the time the figures are prepared. At the en 1 of
each season the results are thoroughly tested by comparison
with the very full official returns then secure! direct from
the factories, and revised, if necessary.

Domestic Exports of Cotton Manufactures.—Through
the courtesy of Mr. W. F. Switzler, Chief of the Bureau of
Statistics, we have receive l this week a statement showing the
exports of domestic cotton manufactures for November, and
for the eleven months since January 1,1887, with like figures

• for the corresponding periods of the previous year, and give
them below:
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Quantities of Manufactures of Cot- Month ending Nov. 80
ton (colored and uncolored)

exported to—

Great Britain and Ireland....yards!
Other countries in Europe....
British North America
Mexico
Central American States and
British Honduras

West Indies
Argentine Republic
Brazil
United States of Colombia...
Other countries in S. America
China
Other countries in Asia and
Oceanica

Africa
Other countries

11 mos. ending Nov. 30.

Total yards of above.

Value per yard.

Values of other Manufactures of
Cotton export) d to—

Great Britain and Ireland |
Germany i
France I
Other countries in Europe
British North America
Mexico
Central American States & British
Honduras

West Indies
United States of Colombia
Other countr es in So. America...,
Asia and Oceanica
Africa
Other countries

Total value of other manufac¬
tures of .

Aggregate value of all cotton goods

; 1887. 1886. 1887. [ 1886.
' 1,864,301 803,281 7,980,054 9,415,681

204.593 050,781 3,270,716 4.891.375
75,143 104.C92 1.801.900 1,6*7.453

l,lb8,732 990,470 14,405,033

435,800 383.024 7,154,208 5,779.131
1,740.t)5o 1,340,809 16,058,832 15.893,434
432.812 3.022,059 5.544,725 11.103,174
591.587 478,739 0,444.140 7,313,290
155.371! 405,918 5.787,870 4,450,942

3,007,587 1,280,907 28.331,210 19,594,014
4,397,400 . 3,920,800 58,093,007 71,356,9.9

90,612 305.566 0.58.3.121 9,396,198
2,9(KGW5 1,083,447 0,055,974 12,030,775
121,852 147,57 2 3,303,395 j 5,997,231

18.037,155 15.524,725 171,580.35? 191,098,678

*1,155,159 $062,822 |il, 127,503 $12,244,i 99
*'0640 *'0620 *'0049 *'0639

$ $ - $ $
34,572 13,401 385,831 238,220
4,354 3,207 25,400 18.252
l.ooo
514

100 1,894 6,121
417 17,114 12,0; *9

27,9(52 39,12? 402,275 501.4.4
10,031 0,750 120,000 75,570

2.780 4,492 03,185 23,921
11,390 (5,514 71,51 9 08,380
5,450 7,43,1 99,4 40 70,310
9.353 4,843 03,785

262,000
70,721

25,13.1 19,523 259,990
179 2,' »05 1.20 4
892 1,122

.

6(J,45o, 77.5s7

110,217
■ '

100,993 1,586,517 1,495.391
1.295,670 l,i 69,815, 12,714,020 13,710,090

io;>

Jute Butts, Bagging, &c.—There is only a light demand
for bagging, and the maiket is quiet. Quotations are about
steady at 5J-£e. for \l/2 lbs., (>o. for 1;Q lbs , for 2 lbs. and
7c. for standard grades. Rath r more inquiry is reported for
butts, and some business is being done on the basis of 2Q(g 2Uc.
for paper grades, and ~>5sfor bagging qualities.
Shipping News.—The exports of cotton from the United

States the past week, as per latest mail returns, have reached
127,591 bales. So far as the Southern ports are concerned, these
are the same exports reported by .telegraph and published in
the Chronicle last Friday. AYit 11 regard to New York we
include the manifests of all vessels cleared up to Thursday.

Total bales.
Nkw York-To Liverpool, per steamers Bailie, 2,271 Italy,

2,399... Lulu* Ontario, 1,337 Republic, 1,608 7.615
To Havre, per steamer La Btetagne, lo.‘>
To Bremen, per steamers Elbe, KM Rhein, 100
To Amsterdam, per steamer Schiedam. 1,.">();{
To Antwerp, per steamers Jan Brevdel, 2,050 Wacsland,
l.SliO 3,910

Hew Orleans—To Liverpool, per steamers Elysia, 5,650
Emiliauo, 1,130 Explorer, -1,300 Leonora, 6,000
I’edro, 2,825 Yucatan, 5,238

To Bremen, per steamer Scot land, 5,3 l L
To Barcelona, per steamer Herman Cortes. 1,70 1.

Mobil.i:—To Liverpool, per steamer Sphynx, 2,772
Savannah—To Liverpool, per steamer Puerto Riqneno, 1.590 ..

To Bremen, per steamers Alhano. 0,700 .. He Bay, I,MOO ...

Charleston—To Liverpool, per bark Capenliurst, 1 ,S20
To Havre, per bark Corona. 1 .MOO
To Bremen, per steamer Elstow, -1,250
To Genoa, per barks Aramia, 1,1 GO A rat ell i Laurin, 1,200

Galveston—To Liverpool, per steamers Ealing, 5,085 Gwen¬
doline, ,1, lot) .. per 11ii# John Butiyan, 3,00 t

To Havre, per hark Brackka, 1,100 1,loo
To Bremen, per hark Marco J’olo,. 1 JHM
To Vera Cruz, per steamer Whitney, 1,085 l,o<5

Wilmington—To Liverpool, per bark Olutb 1,230... Silo, 1.1 11 2,0
Norfolk—To Livt rpool, per steamer San Juan, 3,537

To Bremen, per steamer Europa, 1,075 1,0
West Point—'J'<t Liverpool, per steamer Athens, 7.002 7,002
Newport News—To Liverpool, per steamer Warwick, 5,025
Baltimore—To Liverpool, persteanier Vancouver, 4,100
Boston —To Liverpool, persteanier Bavarian, 1 ,'071 Samaria,

403
To Yarmouth, persteanier Dominion, 70

Philadelphia—To Liverpool, per steamer British Prince, 1,089
Lord Clive, 710 1,700

To Antwerp, per steamer Nederland, 358

Total

•jo1
1 ,5)OM
O
t) «,010

JS .7 1 M

j ,76 1
. )

.)

1 ,.500
11 ,(»(>(>

1 .'-‘JO
1 ,M00
1 , J50
*1 ,600

1M .ISO
1 , 1 oo
1,,01 M
1
* >

,<><5
(>77

3 . 537
1 ,075
7 ,002
5 .<)J5
4 ,100
o ,371

70

1,,709
M58

27 ,501

The particulars of these shipments, arranged in our usual
form, are as follows :

Liver¬
pool.

New York 7,015
N. Orleans 28,7 1M
Mobile 3,772
BavannaU ,. 4,500
Charleston 1,820
Galveston 13,110
WilmingtTi 2,077
Norfolk
West Point
Newport N
Baltimore
Boston
Pliiladel’ia

Amsler- Baree-
Ilrnn. dam Iona
and and and

Havre. Ha mb. Antin'p. Genoa.
105 201 5,413 ......

...... 5,o4 L ...... 4,/ 04

lijYoV) UU '.YU
1,300 4,250 2,000
1,100 1,013

Vera
Cruz
it 1 ((/•-
mo'ih.

1,085

3,537 1,075
7,002
5.025
4,100
2,374
1,700 358

ro

Total.
13,337
38.si 8
3.772
15,050
10,030
10.047
2,077
5,512
7,002
5,025
4,100
2,444
2.157

Total 80,203 2,505 24,413 5,771 7,424 1,155 127,501
Below we add the clearances this week of vessels carrying

cotton from United States ports, bringing our data down to
the latest dates:
Galveston—For Liverpool—Jan. 7—Steamers Empress, 1,776; Xymph-

aea, 5,044... Jan. 11—Steamer Madura, 5,403.
New Orleans—For Liverpool—Jan. 0—Steamers Alvah, 5,002; West

Indian, 2,060; ship Iledwig, 3,821— Jail. 11—Steamers Andean,
4,503; Discoverer, 2,044.

-For Havre—Jan. 6—Bark Prince Umberto, 4,703 Jan. 7—Ship
Prince Regent, 1,550....Jan. D—Ship lie Martha. 4,143,

Mobile—For Liverpool—Jan. 7—Steamer Glenmore, 4,650 Jan. 10-
Ship Northumbria, 4.181— Jan. 11—Steamer Ardangarm, 3,030.

Savannah—For Liverpool—Jail. 6—Bark Flora, 2,675 Jan. 0—
Steamer Carbis Bay, 4,110 Bark Kouorna, 2,600.1..Jail. 12—
Steamer Kate, 5.227.

Brunswick—For Liverpool—Jan. 9—Steamer Mozart, .

Wilmington—For Liverpool—Jan. 7—Bark Bertha, 1,823.
For Bremen—Jan. 7—Bark Oberburgermeister von Winter, 2,236.

Norfolk —For Liverpool—Jam 7—Steamer St. George, 2,818 Jan. 9—
Bark Tiber, 600... Jan. 11—Steamer Warwick, 3,562.

West Point—For Liverpool—Jan. 8—Steamer Orsmo, 5,931.
Boston—For Liverpool—Jan. 4—Steamers Cephalonia, 1,159; Kansas,

2,197....Jan. 9—Steamer Iowa, 1,583.
For Yarmouth—Jan. 10—Steamer Dominion, 201.

Baltimore—For Liverpool—Jan. 7—Steamer Mentmore, 2,212.
For Bremen—Jail. 7—Steamer Hermann, 1,515.

Philadelphia—For Liverpool—Jan. 10—Steamer Indiana, 572.
Below we give ail news received to date of disasters to ves¬

sels carrying cotton from United States ports, &c.
Accra, steamer (Br.)—Three hundred bales of cotton, which had been

discharged from the British steamer Acuba at Genoa, from New
Orleans, caught tire Jan. 3 and were thrown into the water, and
the llames.were thus qucnclicd. They will be recovered.

Kimberly, steamer (Br.)—On Jan. 7 a survey was held on the steamer
Kimbeiley, from New Orleans for Liverpool, ashore near Wash
Woods, N5 C.. and she was ordered to discharge and repair damages;
6,0(i() of the s,oou bales of cotton have been saved. The bulk oi
the grain is in good order, but that in the afterhold is damaged.

1L F. Matthews, steamer (Br.), from New Orleans for Revel, before re¬
ported ashore near Copenhagen, was making water Jan. 5. {Sev¬
enteen hundred bales of cotton have been, landed, 28 bales being
wet. Cargo was being saved on Jan. 10.

Cotton freights the past week have been as follows :

Satur. Mon. Tues. ' Wednes. Thurs. Fri.

Liverpool, steam d. 4 16«Vi L a-'oi V^Vl ^Vt
Do sail .... .... .... ....

Havre, steam c. 9.;o a 5io « V niG^38 510 a Y
Do sail. e. . .... .... .... .... ....

Bremen, steam e. % 3d V 3d 3d 38
Do sail c. .... .... .... .... .... ....

Hamburg, steam c. 1182 1182 11.0
OW n82 1182 IQo

Do sail...r. .... .... .... .... .... ....

Amst’d’m, steam c. 35 35' 35*' 35* 35*

Do via Leilh d. .... .... .... .... .... ....

Reval, steam d. *32 h ^82 7' .yd 9.,o 782 >' V'J 3,2 «V,. 7.,o a 9;j
Do sail. d. .... .... .... ....

Barcelona,steam d. 73S®14 782 " l4 732 J4 7;i2 « h 7;;a« Vi
Genoa, steam .. d. 7:ej T »o ‘IJ2 732 7...J
Trieste, steam h 34 44 u ]4 44
A ill werp, steam il. °t4 L" Yi >6 '/ Vl "Vl Y" '*0 4 3r« -Vm

* Per 100 lbs.

Liverpool.—By cable from Liverpool we have the follow¬
ing statement of the week’s sales, stocks, Uc., at that port,
We add previous weeks for comparison.

Dee. 23. Dee. 30. Jan. 6. Jan. 13.

Bales of the week bales 7 1,000 59,000 49.000] 53,000
Of which exporters took 3,GOO •1.000! 5,ooo 4,000
Of which speculators took... O.OOOi 6,000 3,000 3,000

Sales American 51,000 38,000 32,000 38,000
Actual export 9,000 1 1,000 10.000 9,000
Forwarded 20,000 26,OOO; 25,000 27,000
Total stock—Estimated 5S2.OO0 604,000 6-3,000 629,000
Of which American—Estim’d 102,001); •119,000! 4 41,000 447,000

Total import ol the week 105,000. 1 1 ] .OOO: 95.000 87,000
Of which American S3,000! SM,OO0j 80,000 65,000

Amount alloat... * 270.000! 285.000! 293,000 314,000
Of which American 255,000 j 275,000] 278,OOU 331,000

The tone of the Liverpool market for spots and futures each
day of the week ending Jan. 13 and the daily closing prices-
of spot cotton, have been as follows :

Spot. Sa t u rdag Mon dag. Tuesdag. Wednes. Th ursd'y. Friday.

Market, 1
12:30 l’.M. ^

Freely
0Here9.

In buyers’
favor.

Barely
sup4>orted

In buyers’
favor.

1* TLess
in ejiular.

Small
inquiry.

Mid.Upl’ds.
Mid. Oii'ns.
Sales

5111(}
8,000
1,000

5111G
10,000
1.000

5 "s
5iip}
s.000
1,000

5 -n
01 h0

10,000
1,000

5-m
5Hi6

12,000
1,000

5 ~*M
5Hio
5,000

6]»ee. & exp. 500

Futures.

Marki't, )
12:30 l’.M. J

Easy at
3-04 de¬
cline.

.

Steady at
1 -04 de¬
cline.

Steady at
3-04 de¬
cline.

Quiet at
1-04 de¬
cline.

Steady at
1 04 ad¬
vance.

•

Quiet at
1-04 de¬
cline.

Market, )
4 r. m. j Steady. 8teady. Easy. Quiet. Steady. Quiet and

steady.

The opening, highest, lowest and closing prices of futures at
Liverpool for each day of the week are given below. These
prices are on the basis of Uplands, LowMiddling clause, unless
otherwise stated.

jl^3 The prices are given in pence and GLlhs thus: 4 63 means
4 b3-64r/., and 5 01 means 5 l-64d.

^nt., Jau. 7. Mon., Jan. ” i Tiicm., Jan. 10.

Open!High Lmv. Clos. Open 'High Low. Clos.1 Opcn^High Low.
1

Clos.

d. d. d. d. d. a. d. d. | d. I d. d. d.

January. ..
5 35 5 to 5 35 5 35 5 34 5 34 5 34 5 34 i 5 33j 5 33 5 33 5 33-

Jan.-Feb ... 5 35 5 35 5 33 5 35 5 84 5 34 5 34 5 8i j ? 83 I 5 33 5 33 5 33

Feb.-March 5 30 5 30 5 36 5 36 5 35 5 85 5 35 5 35 5 34 | 5 34 5 34 5 34

Mar.-April. 538 5 38 5 38 5 38 5 36 5 37 5 36 5 37
,
5 36 | 5 87 530 5 37

April-May.. 5 39 5 39 5 39 5 39 5 38 5 38 5 38 5 31; 5 37 ! 537 5 37 5 37

May-.Iune.. 5 41 5 41 541 5 41 5 40 5 40 5 40 5 40 j 5 39 | 5 39 5 39 5 39

June-J uly.. 5 43 5 43 5 43 5 43 5 42 5 42 5 43 5 42 j 5 41 j 5 41 5 41 5 41

J uly-Aug... 5 43 5 45 5 45 5 45 5 43 5 44 5 43 5 44 5 43 ! 5 43 5 43 543

Auk.-Sept.. 5 40 5 46 5 46 5 46 5 41 5 45 5 44 % 4 j •5 14 ! 5 44 5 44 5 44
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Wcdues. Jail .n.
j

Tliurs., Jan.
1

1J. Fri., Jan. 13.

Open | High Lent). Clos.
. f
Open High Low. Clos. Open High Low. Clos.

"

i <i. <2. d. d. | d. d. d. d. j d. | d. j d.
January.... 5 S3 i 5 33 5 33 5 33 ! 5 34 i 5 35 5 34 5 35 5 34 ' 5 34 5 34 j 5 34
J an.-Feb. .. 5 S3 j 5 33 5 33 5 33 5 34} 5 35 5:4 5 35 | 5 34 5 34 5 34 5 34

Feb.-March 5 31!5 3i 5 34 5 34 : 5 35 5 36 5 35 5 34 ! 5 35 5 35 5 35 | 5 35
Mar.-April. 535 | 5 35 5 35 5 35 ; 5 33 | 5 37 5 36 5 37 ! 5 3(5 5 50 5 3(5 1 5 3 5

April-May . 5 37 ! ft 37 5 37 5 37 5 3 ? j 5 30 5 34 5 30 j 5 38 5 33 5 37 | 5 37
May-June.. 5 3b j5 30 5 30 5 30 5 40 | 5 41 5 40 5 41 ' 5 40 j 5 40 5 30 1 5 39
June-Julv.. 5 41 5 41 5 41 5 41 542 j 5 43 5 42 5 43 j 5 42 | 5 42 i 5 41 5 41
Julv-Auu .. 543 | 543 5 43 5 13 1 5 44 | 5 14 5 44 5 44 : 5 43 5 43 , 5 43 j 5 -43
Auii.-Sept..

•

5 44 | 5 41 5 44 544 ; a 45 j 5 45
1 i

5 45 5 45 , 5 41 5 44 5 44 j 5 44

B R E A D S T u F F
‘

s.
- Finday, P. M., January 13, 18SS.

TLe flour market has been dull and drooping throughout
meet of the week under review. The weakness in the grain
majkete has caused buyers to hold clT or to demand concession?.
Still,values show no material reduction. Stocks are not large,
and could not be readily replaced at current values. Receivers
have therefore preferred to send desirable lines and favorite
grades to -(tore rather than accept lower figures. To-day the
bad we :th* r checked trade.

Tne movement of breadstuffs to market is indicated in the
statement below, prepared by us from the figures of ihe New
York Produce Exchange. We first give the receipts at Western
lake and river ports, arranged so as to present. the compara¬
tive movement for the week ending Jan. 7, 18S8, and since
July 24, for each of the last three years:

Receipts at— Flour. Wheat. Corn. Outs. Bn rlejt. Rye.

BLilsMtGIbs Bush.6 01bs Bush.bO lbs Bush 32 lbs Bash As lbs Bu. 50 lbs

Chicago 14(5,807 107,358 820,811 525,059 27)4.710 21,510
Milwaukee... 5(5,(507 143,500 7,820 17,000 1 3.370 18,712
Toledo 4,9(5 7 38,552 23,(45(5 3.338 2,000 3,300
Detroit 2.910 87.303 37,3(5() 2.4d0 19.902
Cleveland. .. 2,748 71,723 32,500 24,080 10,(524 18
St. Louis 13.40.8 57,17t5 51(5,900 209,705 40,800 3,800
Peoria 1,250 15,500 S52.G00 201,000 22,200 13,200

■i 142,713
Minneapolis. 5’.0,900

Tot.wk. ’88. 223.817 1,2(51,845 1,701,147 93 t,107 401,612! 60,130
Same wk.'S7. 18*5.865 1,(557,812 2,050,512 803,(520 432.300 32.007
Same wk.’SO 107,4.02 737,845 1,007,511 513,451 417,032 35,501
Since Aug 1.
1887 -S 5.7(59.023 71,520.179 42.558.073 38,702.411 10.074,171 1,115,551
1836-7" 4.051.71 1 (51.310,811 4 4.081.415 34,97(5.802 14,543,(571 1,327,231
1SS5-15* 4,003,823 41,722,540 45,1 0,428 81,118,001 12,017.045 2,070,210
* Include one week extra.

B lo w are the rail shipmants from Western lake and river
ports for four years:

Tre win at market has leen a contest between leading
opeiators in the principal commercial centres as fellers and
u:ban operators as buyers, under which prices have been
feverishly variable, but rather favoring the bears. The sell¬
ing movt.merit ha; been based on the Bureau r< port (is rua 7e
public la i Sa’urda\), the dull foreign advices ard the large
iiguics at v. Inch the visible supply is maintained; and tlu buy¬
ing movement is based o i short cropes.imites aul damage by
severe weather to the fad-sown wheat. There lias been very

18-83. 1887. 1880 18S5.
Week Week Week Week
Jin. 7. Jan 8. Jan !>. Jan. 10.

Flour l>l>ls. 377fS~>5 253.517 129,815 218,022

Wheat. bush. 102,157 217,827 183,279 382.20(5
Corn 1,735,31(5 417,810 8 1 0,028 1,5(55,115
Oats. 1,029,101 '(597,902 571,500 53(5,1(52
Barley 31(5.101 185,12 5 231,(570 101,523
Rye 30,789 8,570 21,753 (53,113

Total... 3,(503,703 1,5 2 8,0(55 1,821,230 2,(552,081
Tire rail and lake shipments from same ports for last four

wjeks were:
little export demand, but nothing important, and lo j d millers
have d< ne little or 11 thing. To-day there wasmore rpeenlative
elieng;b, but the epi.t market was very dull.

DAILY C LOSING PRICES UP NO. 2 RED WINTER WHEAT.

Sat. Itfnn. Turn. llYd. Th n'S. Fri.
January delivery .. 91 90 l.» 907, 9<>q 90 91
February delivvry .. 91 7s 9 i -s 9 1 \ 91 '( 91 '8 9 1 q
March delivery .. 92 q 92q 92 :t 92 >4 92 V 92-V
April deliver', .. 93q 9.5 by 9:5-4 93q 93 :i 9:5-1

9 1 q 9 1 by 9 1 ‘ s 9 1 N 9 i ;s
June delivery .. 9 1 7s 9 1 ;!s 9 1-J 9 iq 9 ! 7s 9-‘»
Docelli her deli \ cry ...... .. 97-1 0 7 A 97 8 97 S 9 7 As 97 ::t

Indi.-.n corn has further dtdined. A recovery on Tuesday
was due to some revival of export business to England, hut
neither the movement.nor the rise was maintained. Latterly,
however, tin re libs bem no great pressure t > tel), the market
being dull lather than weak. To-day the market was duii but
steady.

DAILY CLOSING PRICES OK NO. 2 MIXED CORN.

Week Flour Wheat, Corn, Oaf ft, B trieu, Buie,
cniihu;— hb's bush. hush. l> ash. bush. ft ash.

J til. 7/38. 977.3f»r» 1(52,177 1,7:57.:? 1(5 1,029,101 3 It5,010 30,789
i >ec. :> 1, ‘8 /. ;»t)4.‘i(>:> 4 10,2(58 1.1(57,719 773,2(57 31 1, S f»9 32,(50(5
Ifcc. 'J l,’>7. ;{0.5,73:5 5G0.890 1,219,(59 L 730.1(57 321,7(50 10,0 11
I >ec. 1 j , 81. 17) 1.977 793,97 ! 1,01 1 ,(577 899,901 380,91(5 48,195

Tot. -1 wks.. 1.501.278 2.2 07. (.97 7.1:52.110 3, 133,03(5 1,3(50,7.87 171,(531
1 Weeks *87, 1,1 i;5,ooo 2,190,8 19 2.27 1,901 2,7 19,198 931,8 47 (50,972
The navi]»ts of d m • and gr uu at the seaboard ports for the

week euded J m. 7, 1388, follow:
Flour, Wheat, Corn, Oafs, Burley' R /e,

At— bit's. bush. bush. ft a h. It ash. ft ash.
New York 171,217 233,2-00 322,(578 39 1.000 106, 100 0,070
Boston 19,028 * -12.931 .V‘,1590 ] 20,100 12,(500 1,127
Montreal 2,170 1(5,700 7,770 (500
l’hiladi Iphia... 20.777 2 1,172 11 ,(Ni 57,9(59 21,100
Bill.imore. ‘l7.9o9 28,301 8(5.70 ( 17,700 3.000 3,270
Richmond 3,3 17 9, 1 12 8(»0 12,(571 100
Norfolk, Ya
New Orleans... 1 1.772 170 9,727 18,8 ir,

Total week. 28 1,0(5-5 384.999 719.137 (522.818 11(5,000 10,827
(lor. wee k 87.. 321,(583 90(5,791 1,,237,172 8 1 1,807 84,732 13,010

Sat. ATtn. Taes. Wert. Thurs. Fri.
January delivery (52 GO~s 01 q 01 01 *4 0 1 64
February deliv< vy (52 (5 L 01-8 oris OP'S 02
March delivery

'

• • . a 02 > 4 01 Jj , (52 02 b2
May delivery 0264 02 02 '*2 02 02 q 02-8
Oats have been somewhat drooping. Speculators tor the

rise became moderate sellers to realize, causing tome depres¬
sion, which was the signal for a great reduction n the pur¬
chases by the regular trade. To-day the market was steadier
but quiet.

DAILY CLOSING PRICES OF NO. 2 MIXED OATS.

Toe l t tl receipts at th * saun p >rts for tli \ period from Jan •
1 t > Jan. 7, 1883. compare as fallows for four years:

1883. 1867. *1880. *168,7.
Flour .bids. 2 1,0(58 321.083 598,230 092,803
Wheat. bush. 38 1,999 900,794 414,888 1.070,770
Corn • ..... 719.137 1,237,472 (5,301,430 4,307,309
Oats 022,818 81 1.8()7 1.1 4 0,(570 1,073,090Bariev ...... 140,000 8 1,732 40(5,080 28 1,003
Rye 10,827 13,010 34,018 31,022

Total grain 1, < 14,077 3,073,793 8,057,129 7,430,434
* Include one week extra.

Sal. Ifon. Taes. We,1. Th tirs. Fri.
January delivery.... 38 q 37q 38 '37 “s 38 381s
February delivery.. «! 9 q 3864 387s 38 u> 3s-q 3864
May deli very do q 4018 40 40 A 40q. 40’2

DAILY CLOSING PRICl-:s OK NO. 2 WHITE OATS.

•January delivery... 41 q 4 0 64 4 1 4o-q 4 064 41
Feb rua ry del ivery.. 4iq 41:5s 41q 11 q •liq 41q

Rye has remained quiet and barley and barley malt have
been fairly active at full prices. Buckwheat has ruled steady.
The following are the closing quotations:

FLOUR.
Fine $ bbl.
Superfine
Spring wheat extras.
Minn, clear and stra’t.
W i n ter sh ipp’g e x t ra s.
Winter XX and XXX.
Patents
Southern supers
South’n com. extras..

$2 15®$2 50
2 50® 3 00
2 80 w
3 (50®
2 85 tv

3 30®
4 25 70
2 75 70
3 25 0

3 20
4 50
3 25
4 30
5 00
3 00
3 50

Southern bakers’ and
family brands

Rye Hour, superline..
Fine

Corn meal—
Western, Ac
Brandywine

Buckwheat Hour, per
100 lbs

GRAIN.

$3 <500 <84 30
3 50®' 3 75
2 70® 2 75

3 00® 3 25
3 20 ® 3 25

2 00® 2 20

Wheat—
Spring, per bush.. 80 97
Spring No. 2... 90 7V 91
Red winter No. 2... 91 70 92
Red winter 80 70 94
White sr> 70 91
orn—Wcst’11 n 1 i xed. 79 '70 03
West’n mixed No. 2. (511\7i

a

02q
Western white. 00 (53
Western yellow 00 70 03
White Southern 70 .

Rye—
State APa., $ busli, 07 ® 70

Oats—Mixed
•White
No. 2 mixed.
No. 2 white

Barley—
Canada No. 1
Two-rowed State..
Six-rowed State
Milwaukee No. 2...

Malt—State, 4-rowccL
State, 2--rowed

Buckwheat

37 70 40
39 70) 4 1
38 7v 39q
41 70 42

91 70 93
78 70 82
S3 70 80 .

83 70 80
95 701 00
85 90
00

The exports from the several seaboard ports for the week
ending Jan 7, 1833, are shown in the annexed statement:
Exports
from— Wheat. Corn. Flour. Outs. Rye. Feus.

Bush. Bush. Bbls. Bush. Bush. Bush.
New York 300,1(53

40,8(51
(57,(590 90,801 1,023 388

Boston. 25,180 I 9,08g
Portland. 18,003 fc$,9J)8

——

10,290Norfolk.. 15,510
Philudel . 42,000 8,571
Balt im’re ■ 101.712 48,101
N. OiTiis. 10,789 12,010 412
Riehm’d . 2,750
N. News .

Tot. w’k.
8'ni(‘ time

423,810 225,408 178,724 1,023 10,078
1887. .. 1,392,199 775,903 291,451 13,202 8,105 90,181
The destination of the exports is as below. We add the

corresponding period of last year for cnnparHon.

Exports
for week

lo—

Flour. Wheat. Com.

1838.

Jan. 7.

1887.
Wed..

Jan. 8.

■: 1338.
117W.\

Jan. 7.

1887.
Week.

Jan 8.

1 888.
Wed;.

Jan. 7.

1887.
Week,

Jan. 8.

Un.King.
Cont’nt..
8.AC. Am.
W. Indies
Brit, col’s
Otli.e’n’ts

Total...

Blt/s.
140,400

3,104
1 7,77'9
0.127
4,454
140

Bbls.
201,55(5
20,841
45,418
12,199
7,023
817

Bush.
239,175
184,041

Bush
1,081,280
310,901

12

Btish.
150,380
05,358

339
900

2,425

Bti8h.
597,215
140,945
2(5,710
9,944

”1,154
1 178,724 291,454 423,Sl{5 1,392,199' 225.4081 775 908
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By adding this week’s movement to our previous totals we
have the following statement of exports this season and last
season:

Flour. Wheat. Corn

Exports to—
Sept. 1,’S7. Sept. 1,’80, Sept. 1,’87, Sept. 1,’S6. Sept. 1,’87. Sept.1,’F0.
to Jan. to Jan. to Jan. to Jan. to Jan. to Jan.

7, 1888. 8. 1887. 7, 18r8. 8, 1887. 7, 1888. -8. ias7.

Uhls. Uhls. Bush. Bush. Bush. Bush.
Un.Kingdom 3,213,755 2,231.170 8,526.832 14,409,858 0,142,569 8.003,601
Continent... 212,767 230.830 5,825.824 9.993,109 1,593,752 3,454.373
S. &C. Am... 861.518 440,428 19,988 15," 93 195,105 332,610
West Indies. 334,031 282.720 9,421 3,071 109,033 194,191
Brit. Col’nies 341,274 240,894 4,505 41,299 5,966
Oth. countr’s 12,(0*) 18.904 22,130 65,723 14,681 20,501

Total 4,475,345 3.102.930 14,lo8.l5U 24,487,654 8,.090,499 12,016 542

*America, 29 to Mexico, 21 to theWest Indies and 21 to all other
countries. For the corresponding week of 1887 the exports
to all ports reached 3,888 packages, and in 1886 were 2,866
packages. There was a steady demand for plain and colored
cottons at first hands, and large shipments were made by the
leadirg commission homes on account of backorders. The
jobbing trade was fair for the time cf year, more than an
average package business having been done by the leading
houses"; Prices remain firm, and some makes of drills, corset
jeans, dyed cambrics, etc., were marked up during the week.
Print, cloths were less active, but prices continued strong at
3%c. bid for 64x64s and 3}^c. for 56x60s. Stocks last Satur¬
day, and for the three previous years, were as follows :

The visible supply of grain, comprising the stocks in granary
at the principal points of accumulation at lake and seaboard
ports, and in transit by water, Jan. 7, 1888:

Wheat, Corn,
bash.

Oats, Bye, Barley,
In store at— bush. bush. bash. bush.

New York 8,52(5,259 1,077,(517 2,034,219 10,919 133,475
Do afloat 199,(500 0.000 289,000

Albany 2,000 50,500 30,400 55.400 312,500
Buflalo 2,145,059 291,058 1 18,395 08,802 903,230
“ afloat... 50,000

Chicago 5,400,0(55 1,225,522 924,323 29,100 349,007
“ afloat 282,555

Milwaukee
Duluth

2,055,109
<5,(510,710
1,778,440

5,480 9,731 37,3so 220,472

Toledo 57,927 8,(583 10,453 10,098
Detroit 1,162,155 09,009 30,803 514 73,355
Oswego (5(5,000 47,000 900 571,000
St. Louis 4,457,708 1,070,575 1,229,025 8,520 73,505
Cincinnati 2(5,000 52,000 221,000 18,000 114,000
Boston 152,(547 11(5,505 247,487 27(5 15,92(5
Toronto 103,Sc5 22,0(53 3,700 15, ,(500
Montreal 159,550 9.084 100,517 5,050 15,245
Philadelphia 589,558 244,501 50.072
Peoria (54,905 08,900 418,850 45,508 20,952
Indianapolis 10S,440 51,728 227,481 2,070
Kansas City
Baltimore

5 i 8,5 <5
1,250,(525

107,508
05 s,079

155,552 15,228

Minneapolis
St. Paul

.7,844,724
555,000'

OnMississippi...
On lakes

44,800 150,100

Oneanal & river. 7,(500 0,500

Tot. Jan.
Tot. Dec.
Tot. Jan.
Tot. Jau.
Tot. Jau.

7,’88. 43.857.120 0,18-1,014 5,80<{,lS7 300,058 3,028,203
31. ’87 4 1,4*31,130 (>.033,258 5,070.781 205.2213.408.0578,’87. 03.345.080 15,077,818 4,877,847 43s,007 2,724,079
0, ’80. 57,058.170 0,188.003 2.7 10,0 >7 730,438 2,203.0 18
10,’851 42,020.088 5,444,117 2,378,415 720,400 1,733,075

* Frozen in at Commerce, Mo. t Minneapolis and St. Paul not included.
According to Beerbohm’s London cablegram, the amount of

wheat and corn on passage at the dates mentioned stood as
follows:

1S88. 1887. 1880. 1885.
Stork of Print Cloths— Ja n. 7. Jau. 8. Jan. 9. Jan. 10.

Held bv Providence manufrs.. 25,000 79,000 108,000 437,000
Fall River manufacturers... 5,000 05,000 58,000 300,000
Providence speculators 15,000 42,000 230,000 320,000
Outside speculators (est) 4,000 40,000 40,000 300,000

Total stock (pieces) 49,000 224,000 430,000 1,417,000

Prints were in good demand and firm, and there was

a steady movement in printed sateens, lawns, batistes,
ginghams, seersuckers, quilts and white goods, as the result
of new business, and in execution of back orders.
Domestic Woolen Goods.—The demand for clothing

woolens was light and disappointing to the mill agents.
Heavy casdmeres, coatings and suitings were in strictly
moderate request by clothiers, and light-weight fabrics of ibis
character were taken in strict accordance with actual require¬
ments, Some business was done in overcoatings for later
delivery, but cloakings ruled quiet and there was an irregular
demand for Jersey cloths and stockinets. Kentucky jeans
ha%e shown little animation, but there "was rather more

inquiry for heavy satinets. Fiaunels and blankets \v< re quiet
in first hands, and only in moderate demand by retailers, but
stocks are; well in hand and prices remain steady. All-wool
and worsted dress goods were fairly active inmovement, and
some pretty good orders were placed for carpets by wholesale
buyers.
Foreign Dry Goods —Although there wes comparatively

little improvement in the demand for foreign goods, there
was a freer movement in some descriptions on account of
previous transactions, and the outlook is fairly encouraging,
Wash dress fabric s were in fair request, as were embroideries,
hosiery and fabric gloves; but other imported goods were so
lightly dealt in that detailei remarks are wholly unnecessary.

Grain on Passage.
Week ending Jan. 11. j Week ending Jan. 4.

Wheat. Corn. I Witeat. Coni.

To United Kingdom..qrs.j
To Continent j

I.
I

Total quarters |
Equal in bushels
Bame week in 1887. hush.

1,4 10,000 315,000
190,000 01,000

1,447,000 338,000
255,000 02,000

1,030,000 400,000
13,040,000 3.218,000
25,320,000 4,000,000

1,700,000 400,000
15,OOP,000 3,200,000
23,440,000 3,320,000

The exports of Indian w heat for the week, year and season
are as below:

Indian Wheat Exports.
.

Week end'g' Week end'g
Jan. 7. Dec. 31.

( 1

A prit 1 to
Jan. 7.

To United Kingdom .lmsh. 40,000 20,000 12,300,000
Tp Continent bush. 40,000 j 11,(50 ,000

Total bush. 80,000 i 20,000 23,9(50,000

THE DRY GOODS TRADE.
New York, Friday, January 13,1888.

The dry goods market has displayed rather more .activity
the past week, owing to the arrival of a great many package
buyers from the West and South. At first hands there was a

fair demand for most descriptions of spring and summer goods,
and manufacturers' agents and importers continued to make
liberal shipments on account of former transactions. The job
bing trade was irregular and on the whole sluggish, but a good
business in domestics, prints and some sorts of department
goods was done by leading jobbers who cater for the wants of
package buyers. The event of the week was a peremptory
trade sale of 2,000 cases white goods, the production cf the
Berkeley Company, Providence, R. I. The sale attracted a

throng of buyers from all parts of the country, but its general
results were less satisfactory than expected. All the goods
were promptly closed out and well distributed, but prices
averaged low, and left little if any margin of profit to the mills.
Domestic Cotton Goods,—The exports of cotton goods

from this port for the week ending January 10 (the first
week of the new year) were2,265 packages, valued at $133,128.
These shipments include 1,104, to Sauth America, 837 to
China, 158 to the East Indies, 72 to Europe, 53 to Central

Importations of Dry Goods.
The importations of dry goods at this port for the week

ending Jan. 12, 1888, and since Jan. I, and the same facts for
the corresponding periods of last year are as follows :
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