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[VorL. XLVI,

THE FINANCIAL SITUATION.

There has been a further and more decided movement
towards easier money this week. Not that rates have
declined materially as yet, or that banks and other money
lenders scrutinize collaterals any less carefully; but money
is flowing in from many sections of the country with only
a small counter movement, so that bank reserves are
increasing quite rapidly. We hear, however, that the
demand for accommodation is active; and that fact,
together with the uncertainty as to (GGovernment aczu-
mulations, have kept rates pretty firm wup to this
time. But if stock speculation continues tame as
at present, it seems as if there must be & decline
to lower figures soon.  Bankers’ balances have loaned at
3 and 6 per cent, averaging about 5 per cent. Banks
continue to ask 6 per cent on call, though some of the
trust companies have lowered their rates to 5 per cent-
In time loans on stock collateral there is very little doing:
Commission houses can at present get all the accommecda’
tion they need by borrowirg from day to day, with the
prospect if they wait of obtaining easier rates than those
at which they could borrow on time now. About the
middle of the month there are a gocd many time engage-
ments maturing, and it is anticipated that when they fall
due they can be renewed at lower figures. Commercial
paper is in better demand and there is also a more liberal
supply. Some of the city banks are in the market. The
ruling quotations are lower, €0 to 90 day endorsed bills re.
ceivable teing reported 54 to 6 per cent, but sales are
chiefly at the last-named rate. Four montks acceptances
are 6@64 per cent, and good single names from four to
six months to run are 64@74 per cent.

In Europe money is getting to be very cheap. In Lon:
don the open market discount rate is now 2} per cent,
though the Bank minimum remains at 4 per cent. At
Paris the rate is 2§ per cent, and at Berlin it is 2 per
cent. The higher money at Paris is due to the fallure of a
large operator on the Bourse Thursday. The easier morey
at London &and Berlin probably in part reflects .a more
pacific political situation and in part a little less activity
in business, while a tendency to easier rates is a natural
condition at this season of the year. We learn by our
special cable also that there has been this week an import
into Great Britain of gold from Australia of £202,000.
Previous to this import there had been received
at London from Australia during the whole of 1887 only
£320,396. Very possibly this arrival may have had some
influence on money, especially as the Bank of England
reports a large net increace in bullion, being for the
week £245,000. This increase is due, as we are advised
by cable, to an ifnport as stated from Australia of
£202,000 and receipts from the interior of Great Britain
of £123,000, decreased by an export to Germany of
£30,000. The Bank of France lost £578,000 gold during
the week and the Bank of Germany reports a loss of
about £357,000. These late losses by the Bank of Ger:
many are supposed to reflect shipments to Russia.

Our foreign exchange market optned the week dull, but
firm. On Wednesday there was a chenge, some of the
Canadian bauks having advanced their rate for I ng ster-
ling. This was said to be caused by a demand for this
class of bills, encouraged by low rates for discount in
London and also by the scarcity of commercial drafts.
On Thursday there was a further advance of half a cent
per pound for both long and short by the Canadian banks,
and also of half a cent for long by Messrs. Brown DBros.,
the leading drawers, the market closing that day firm at
$4 84 for sixty days and $4 87 for sight, and continued
the same, witLcut change in torne or rates, yesterday.

from Government surplus disbursements.

Why mdney at this centre has been growing easier in
December, we have indicated in our remarks with regard
to that market and in our figures of changes in currency

“holdings by the banks from week to week during the

The relief as our readers know came wholly
In fact had
not the Treasury paid out much more than it received,
the money market here at the turn of the year would

month,

‘have been liable to a very severe spasm. Similarly also

the Treasury disbursements must have relieved other trade
centres; that is to say the monthly statement indicates as
much. This is shown by the following which is our usual
summary of Government currency holdings on the first of
January and at previous dates.

November 1,

U. S.Treasurer’s| Julyl, July 1, December 1 Jan. 1,

net holdings of 1686. 1887. 1887. 1887. 1888.

Gold.....couuee £156,703,749, $186,875,669, $202,859,832| $211,840,526. $208,608,130:
SIVer...seivsse 96,220,539 73,348,425 ©58483,571|. 51,759,939 45,204,758
U. 8. Notes..... . 2,368,317 20,013,797 i5,281,067 16,318,220| 15,424,425
Bank Notes.... 149,014 197,046, 156,818 118,403 164,093
Frac'nalSilver*| 29,282,406] 27,094,192] 24,510,536, 24,208,274 24,383,200
In Sub-Tr’sur’s $305,323;115 $307,529,129; $300,980,824' $304,283,362; §283,874,001
In deposi'y Bks! 14,435,199 22,991,302 31.767,478{ 42,428,071 52,199,018
Grand total....! $319,758.314 $330.520,431 %332,749.8021 $346,714,033| 8346,074,609

¥ [uclilding minor coin.

Norti.—Trade dollar bullion, of which the Treasury now holds $6,729-
230, we make no account of, as silver bullion is not currency, and works
no change in the volume of the circulation, whether it is in or out of
the Treasury.  We include, however, in each case the small item of silver
bullion incorporated in the Treasury statement of net silver holdings,
since it we changed the official tigures it might confuse some readers.
As the bullion so carried is always about 5 million dollars, including it
does not aftect the comparison. . . - ,

According to the foregoing it will be noted that the
amount of currency in sub-treasuries at the opening of
the new year was only $293,874,691; whereas on the firsé
of December the same total was $304,285,362, or a de-
crease of $10,410,671, all of which went into the channels
of commerce.
dollars coined, for which certificates were issued, also
something over 1} millions foreign and domestic gold
bullion made available. Hence, without counting frac-

tional silver we have about 144 million dollars (less

$1,480,907 contraction in bank notes) added to the cur-

rency in the hands of the banks and" people during De-
cember by the operations of the Treasury. Of this
amount the New Y ork sub-treasury figures show that not to
exceed 4 milliondollars net went into the banks of this city,
so that the remainder of the amount must have been dis-
bursed at other sub-treasuries, through Government
transfer orders obtained by our city banks and otherwise.

These are siguificant facts. Consider for a moment
what would have been the condition of money and com-
merce had the Secretary neglected or for any cause omitted
or been unable, even during that single month, to put out
this currency. It will be noted above according to the
final total (which includes money in depositary banks as
well as in sub-treasuries) that there has been no material
change in money holdings of the Treasury daring Decem-
ber—the amount held on January 1, 1888, being $346,-
074,609, and on December 1, 1837, $346,714,033, or a
decrease of $640,000. In other words, these cash items
show receipts only $640,000 less than disbursements dur-
ing Dccember. If, therefors, M . Fairchild had pursued
the ordinary course and no! awaiiled himself of depositary
banks, he would within the month have added to
bank reserves $640,000 instead of putting into them
ten and a half million dollars. Itis scarcely necessary to
state in what coadition that would have left the New York
banks.  They held at the close of the year only $8,559,-
150 surplus; hence the presumption is that they
would have lost more than all their curplus reserves, for
we may assume that the whole difference would have

Besides that there were $2,785,000 silver )
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fallen on them, since if the interior bauks had not supplied
their wants in part through the Treasury they would have
pad to supply them from this centre. We cite these facts
simply to bring again to the attention of our legislators in
Washington what a constant menace a surplus of revenue
is to our industries. No merchant, no banker, no investo,
can to-day, without solicitude, engage in any undertaking;
and so long as this source of anxiety is unremoved, it will
continue to be a check on enterprise. The facts we have
cited make that obvious, and show the urgent need there is
for an immediate and large reduction of taxation. Even a
little lack of foresight or mistaken judgment on the part of
the Secretary would any month throw our entire industrial
machinery into confusion. It is in every way wrong to
put such a responsibility upon or power into the hands of
any Government officer. Tne long continuance of this
strain is making our people very impatient.

Some alarm has been expressed lest thess accumulating
moneys in depositary banks, reaching, as will be seen,
52 million dollars on January 1, may, when drawn
against by the Secretary, cause disturbance. We think
Mr.
Fairchild can be trusted to disburse these monsys in a
manner vhich will make the movement unnoticsable. It
is not at all a difficult task. To realizs that, one need
only bear in mind (1) that $1,100,000 is the limit in the
amount left with any single bank; (2) that in New York
City these deposits at present do not exceed $12,000,000
altogether; (3) that when any part is checked out by the
Government it will simply be for Goverament disburse-
ments and will not be taken out of the banks, but pass
from one bank to another like any other deposit; it will
remain in the channels of trade all the time; (4) the dis-
tributing of it will be a slow process anyway,and can be so
timed and apportioned among the institutions holding the
funds as not to cause the least commotion, We cannot
therefore see in that deposit item emough material to
maY¥e even the faintest outlines of a bugaboo.

According. to previous arrangement, both' the Philadel.
phia & Reading and the Central of New Jersey were
taken out of receivers’ hands with the beginning of the
year. In the case of the Central of New Jersey the event
is signalized by the publication by the receivers of an ex-
ceedingly interesting account of what has been accom-
plished by them with the aid of the board of directors
and the reorgauization committee during the interval of
the receivership. We give the statement in full in our
1nvestment department, though it occupies several pages,
and those interested in the property will doubtless examine
it with considerable interest. The receivers are certainly
able to make a very flattering showing. With the co.
operation of those interested in the proverty, they have paid
off the flyating debt and also all the interest in default,
the latter having amounted on January 1, 1887, to $1,661,
670. For purposes other than operating expenses and
fixed charges, we find they paid no less than $2,452,393,
this covering $566,053 of back taxes, $860,000 of in-
debtedness under the old receivership, $325,750 in payment
of car trust certificates, and various other items. At the
same time the receivers so managed the property that,
though the road suffered from a strike of the coal handlers
in January, February and March, and again in September
and subsequent months from the strike of the coal miners—
its revenues being greatly diminished as the result of both—
yet in the face of these obstacles gross earnings during the
ten months ended Oct. 31 were increased $817,893, and
net $795,548. But these are by no means the only mat-
ters accomplished. The property and all its appurtenances
has been kept intact ; no receivers’ certificates have been

£d for FRASER

1ssued; the company has been reorganized on alower basis
of interest charges, and the complicated and disputed
accounts with the Reading completely adjusted, the latter
alone being an important achievement. With reference
to the reorganization, our readers know that it has been
effected through the issue of a new general mortgage 5
per cent loap, and it is interesting to note that thus far
$22,382,200 of old bonds have been converted or exchanged
into the new mortgage, and that the total saving in
charges now amounts to $335,000 per annum. The
finance committea of the railroad, with Mr. E. D. Adams
as chairman, is entitled to considerable credit for the
success attending this conversion of the debt. Altogether
the Central of New Jersey as delivered over by the
receivers, enters upon a new existence with very flattering
conditions and prospects. |

The Roeading miners definitely quit work this wesk,
and to the army of strikers in the Lishigh region must
now be added another and still larger army in the Schuyl-
kill region. The important point, of course, is as to the
effects of the strike, and this depends upon whether it is
to be prolonged or not. Th3 Reading Company has the
advantage of the miners in being in excellent financial
condition, and therefore able to hold out indefinitely.
The miners, on the other hand, will have to rely upon the
assistance of their brethren in other districts, and, con-
sidering the number of those on strike, this assistance
cannot long prove adequate to the needs of the miners.
H nce circumstances would seem to favor an early end
to the struggle. But whether the strike be long or short,
1t effect in reducing supply is going to be less important
than generally supposed. Both the Schuylkill and the
Lehigh are heavy producers, but the Wyoming region
turns out more coal than both combined, and there opera-
tions continue in full force. The Wyoming in 1886
furnished 53 per cent of the entire output, the Liehigh
having contributed 17-81 per cent, and the Schuylkill
29-19 per cent. But this is no indication of what can be
done under - pressure. The Wyoming includes such
important producers as the Lackawanna, the Delaware &
Hudson, and the Pennsylvania Coal, which mine only that
kind of coal, while the Central of New Jersey and the
Lehigh Valley also produce considerable, and the Erie
likewise has Wyoming. In November, with the Lehigh
miners idle, more coal was produced by 108,553 tons than
in the same month of 1886, with the Lehigh men at work.
As anindication of how, under the stress of necessity, inacti-
vity in one section will cause especial endeavors in another,
1t is to be noted that in that month the Liackawanna in-
creased its output more than one-third over the same
month last year, or from 529,108 to 717,541 tons, while
the Dclaware & Hudson increased from 349,844 to 444,586
tons, the Pennsylvania Raiilroad from 312,204 to 366,528
tons, and the Pennsylvania Coal from 146,528 to 177,374
tons. Even the Central of New Jersey,whose product ordi-
narily consists of one half Lishigh, managed so far to offset
the falling off from that region by a gain from the Wyoming
that it lost only 70,669 tons from its total of 498,142 tons
in November, 1886. Another point is worth noting. In
January, the Western demand having been satisfied, and
water navization being in great part closed, the coal out.
put is never large. Thuslast year 1t was only 2,243,312 tons,
Bat in November 2,797,582 tons were prodaced entirely
apart from the 788,608 tons mined by the Reading. Hence
the report that there is no reason to apprehend a coal
famine would seem decidedly well founded. Of course
some of the manufacturing industries along the line of the
Reading will be incommoded, but even here coke and soft
coal will in some measure afford substitutes.
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- unfavorable returns, now for November has increased its

~ the fourth week of December on another page makes a

- Illinois Central system.

- There would be nothing in the nature of stock ¢ watering "
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The course of railroad gross earnings continues much
the same as heretofcre, but the returns of net that have
come in this week are better than we have become accus-
tomed to of late. Chief among these latter is the Chi-
cago Burlington & Quincy, which for N ovember shows a
slight improvement in the net, against heavy decreases in
the months immediately preceding. The Oregon Rail.
way & Navigation, too, which previously has had rather

net from $224,793 to $358,975, though it 1s only fair to
say that the comparison is with a very poor month in
1886. - The TUnion DPacific makes an exhibit sim.
ilar in character to its previous returns—that is very
favorable indeed. The Louisville & Nashville, the Alle.
gheny Valley and the Ontario & Western are some other
roads with good exhibits. In fact, out of the seventeen com-
panies that have furnished figures for November this week
only three show smaller net than last year. The New
York Central on Saturday last issued its preliminary
statement for the quarter ending with December, and here
the same feature is observable as in other recent periods,
namely & very heavy increase in expenses, a gain of
$968,000 in gross being accompanied by an increase of
$931,000 in expenses, leaving the net but slightly changed.
‘With regard to the statements of grose, our summary for
gain of 123 per cent on thirty-nine roads. The December
returns are not all favorable, hut in those cases
where the decrease 1is heavy there is usually
gsome special circumstance to explain it.. Thus the Texas
lines have suffered from bad weather and floods, making
it impossible in some cases to move cotton owing to the
muddy condition of the roads, and the effect is seen in the
earnings of the Houston & Texas Central for the second
and third weeks of the montb, where there is a falling off
of nearly one-half as compared with last year. On the
Mobile & Ohio the decrease for the month is due to
various causes—lower rates, the opening of some new
lines, and an earlier movement of cotton. ° This road, by
the way, is to be corgratulatedin having obtained the ser-
vices of James C. Clarke, at one tims President of the
Mr. Clarke will be Vice Presi-
dent and General Manager of the Mobile & Ohio, and
entered upon the discharge of his new duties on
January 1. Of course Mr. William Butler Duncan will
continue President of the road.

The Louisville & Nashville Railroad management has
been applied to by some of their London stcckholders to
pay dividends for the present and two following years in
stock. About two-thirds of the share property of this
company is held in London and Amsterdam. These for.
eign holders, having noticed for some time past the com.
pany’s large surplug,have been making inquiriesin regard to
dividends. On a subsequent page to-day, under the titlg
“ Reports and Dozuments,” will be found a memorial
from a large number of the Liondon owners addressed to the
managers of the company, which is exceedingly moderate
in tone and friendly in spirit. Their application is undeT
consideration by the Louisville & Nashville Board, and it
would appear to be quite reasonable that they should grant
the request. It is only proposed that, instead of paying
cash dividends, the com;;any in the current fiscal year
ending June 30, 1888, and two following years, may use
its surplus income for betterments, and pay to its stock-
holders common stock at par in place of paying cash.

about it, but simply a division of stock in lieu of a cash
dividend which had been earned.

‘hand, the continued g>od reports o g

The stock market this week, thougn a trifle irregular,
has, on the whole, shown a firm undertone. The develop

ments of the week were rather uvf v,rable. The con.
tinued cutting of rates in the West, t}  strike of the Read

ing miners, and the rise in foreign ¢xchange quotations,
have all been temporary adverse i ¢ ors. Oa the other
»ss earnings, with,
as noted above, quite a number ¢! ‘1nproved exhibits of
net, the disposition to regard pric - of stocks as being
low, the easier condition of the m¢ y market, the large
amount of January interest and div..lerd moneys to be
reinvested—these all tend to keep tl.. market firm, and
hence an improving tendency is noted, 1n which operators,
are more inclined to buy than to sell. There has been
considerably more business in railroad bonds, generally at
advancirg prices, but that is the only particular in which
the general public has shown aby interest in speculation
the dealings in stocks as heretofore being confined almost
entirely to the professional speculators.

[7 e tables usually given at the end of this article will be
Jound this time in another department of the paper on pages
24 and 25.]

NOTABLE FEATURES IN THE FAILURES OF
' 1887.

There are some facts calling for special notice in the
record of mercantile failures which we give in full on a sub-
sequent page for the past year. One would call the year—
take the average of the whole twelve months—a pretty
good one from an industrial point of view. During the
first half of it prices of all commodities were w1l sustained,
the quautity of goods marketed being immense, while
during the last half production did not decrease, though
in many departments prices gradually grew less
satisfactory. And yet notwithstanding such condi-
tions prevailed, the record of failures gives the remarkable
results of (1) larger liabilities than during either of the
two previous years, and (2) number of failures very full
compared with the previous record.

On this latter point, number of failures, it is quite note-
worthy that there has been no very essential drop since the
lagt cycle of business activity began. In that particular
there is not another period like it during the whole time
Messrs. R. G. Dun & Co. have issued their very valuable
reports. For instance, going back no further than the
revival of 1879—it will be found that in the previous year
the number of failures reached 10,478 and for the three
years previous to 1879 the number averaged 9,480; yet in
the latter year they at once dropped to 6,658, and next year
(1880) to 4,735, while for the fo.r years ending wi h 1882
they averaged only 5,928. After that, the per’od of con-
traction and liquidation tet in and the increase was rapid,
being for the years since 1882 as follows—in 1833 they

10,637, in 1886 they were 9,834, and in 1887 they were
9,634—making the average number of casualties for the
five years 10,051, in spite of the trade recovery which
began with July, 1885, and has continued since.

In the feature of total liabilities the recent revival of
business is more distinctly marked, but not by any means
as clearly so as in previous revivels. Thus with 1879 the
drop in this item was to $98,149,053 from $234,383,132,
and for the four years from 1879 to 1882, both inclusive,
the average liabilities were only $86,651,137. The next
year (1883) severe depression set in and the total went up
to $172,874,172, and in 1884 to $226,343,427 ; then for
two years it was considerably smaller, but the lowest was

lized for FRASER '~
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in 1886, when it touched $114,644,119; yet now (1887),

were 9,184, in 1884 they were 10,968, in 1885 they were
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notwithstanding ‘the good year’s business, it has not only

© Tisen again, but has reached the very large total of §167,-

560,944. Such figures do not accord with or look very like
real or unmixed prosperity; that is to say they represent
a marvelous waste going on for a period of active, profit-
able production. Suspended accounts in the amount of
1674 million dollars in one year and a casualty rate which
strikes out in 1887 on the average 1 in every 103 p-rsons
in business throughout the whole country, and for the three
years ending with 1887 takes 1 in every 95 persons, no
one would cite as evidences of robust commercial health-

This anomaly we are unable to explain on the basis of
increased number of individuals and firms in business-
There is a growth in that item every year, but in 1887
it was smaller than usual, the increase being only
24,440 over 1886, against an increase in 1886 over 1885
of 49,851. Besides, the proportion of failures to the num-
ber in business is large, as we have already pointed out.
To further illustrate that fact we give the following state-
ment showing the number of personsand firms in business’
the number of failures, and the proportion of failures to
the number in business, each year since 1880.

: Pacifie,
Years. Eastern.| Middle. [South’rn; Western| g, Total.
1857,
Number in business... | 102,282 | 279,267 | 150,492 | 892 7 69,557 | 994,281
Number of failures.. .. 1,144 2,345 2,224 2,048 973 9,634
Proportioa of fuilures..| 1 in 88 | 1in119| 1.in 63 |1in133| 1 in%2 | 1in 108
1886.
Number in business....| 100,675 | 293,862 | 142,014 | 369,763 683,527 | 969,841
Number of failures..... 1,110 2,271 2,349 3,001 1,013 9,834
Proportion of fdilures..| 1in91 | 1in130| 1 in61 { 1in 120 1 in 62 | 11in 98
1885. - .
Number in business ....| 06,414 | 261,564 | 142,175 | 358,819 61,218 | 919,090
Number of failures ..... 1,261 2,498 2.3468 8,302 1,250 10,6887
Proportion of failures..| 1in78 | 1in105| 1in61 | 1in109| 1 in 50 | 1in 86
1584.
Number in business....| 92,381 | 278,003 | 142,804 | 338,910 54,481 | 904,739
Number of failures.... 1,375 2,592 2,201 3,369 1,341 | 10,968
Proportion of failures. | 1 in67 [ 1in107! 1 in 62 {1in100 | 1 in41 | 1in 83
) 1883. ’
Number in business....| 90,331 | 262,021 | 185,159 | 322,877 | 53,605 | 868,903
Number of failures. .. 1,197 | . 2,188 1,844 2,961 1,048 9,184
Proportion of failures..! 1in75 | 1in128{ 1in73 | 1in 109 | 1 in51 | 1in®
1882.
Number in business..... 88,689 | 248,742 | 126,231 | 808,485 | 50,059 | 822,256
Number of failures..... ey’ 1,867 1,618 1,950 731 6,738
Proportion of failures..|1in 114 | 1in 149| 1 in78 { 1in151| 1 in 68 | 1in 122
1881.
Number in business....] 87,325 | 241,373 | 118,606 | 291,349 | 43,038 | 781,689
Nrvmber of failu-es.. .. 772 1,372 1,439 1,504 495 5,582
Proportion of failures..|1in 118 | 1in 176 | 1 in 62 | 1in194 | 1 in 87 | 1in 140
1880.
Number in business ...| 835,774 | 237,062 | 109,821 | 75,872 38,494 | 746,823
Number of failures.. .. 723 1,472 £33 1,171 534 4,735
Proportion of failures..'1in118 ' 1in161! 1in131/ 11n 2351 1 in72 (1in 158

In the above we have the proof of the statement made
that not only is the number of casualties large, but the
propotrtion also is larger. The best years of the previous
period of industrial activity gave a far beiter record. For
instance in 1880 the proportion for the whole country was
only 1 in 158 and in 1881 it was 1 in 140, whereas
in 1886 it reached, as already stated, 1 in 98, and in 1887
it was 1 in 108. ,

With such results as these it seems difficult to find any
escape from the conclusion that the risks of business
are increasing. The extra risks might come from greater
venturesomeness or from smaller profits. Perhaps both
of these suggestions have gome truth in them. Most cer-
tainly the speculative tendency has developed in recent
years. The growth in facilities and opportunities for
such dealings through the purchase or sale of futures in
almost every kind of pruduce, is an evidence of it.
baps we may assume, therefore, that merchants and bank"
ers do to a greater extent than formerly take part in
chance operations. Some of the more prominent failures

" of the year appear to point in that direction. We have

as an illustration the closing of the doors of the Fidelity
Bank in Cincinnati in June after those in control had
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diverted the funds of the institution to speculative pur-
poses: This is only one case among quite a number, for
the collapse of banks, National, State and private, has been
a feature of the events of the past twelve months.
And how many individuals and firms have been crippled
by reason of these occurrences, and succumbed as an indi-
rect consequence; it weuld be impossible to determine.

But we are inclined to give even more importance, as
an influence affecting the number of failures, to the smaller
margin left now-a-days for net returns to the merchant
and the manufacturer. Thisisacknowledged to be the con-
dition in almost all trades. It is only the mill well situ-
ated, intelligently managed, with modern machinery and
abundance of capital, that is able to earn its dividend with
regularity. Soalso with the merchant—he needs good
credit, large means, immense sales and the closest watch -
fulness to secure a profit. All this tries the trader in a
double way—it gives him very little room for average
losses while calling for more intelligence or judgment
than formerly in conducting business. The latter require-
ment bears with special force on the new additions, for
any man can go into trade, whatever his qualifications,
whereas new comers are very apt to be inexperienced and
venturesome; and with the narrower“limits prevailing
making the test of survival so much more severe, a worse
result than formerly of the weeding-out process ought to
cause no surprise. .

CLEARINGS AND SPECULATION IN 1887.

An examination and study of the records of bank
clearings always reveals interesting results, and this time
the investigation offers a greater number of features and
suggestions than usual. 'We bhave just closed a year of
great industrial activity. Whatever may be said of the
margin of profit or the course of prices, there can be no
doubt that the volume of business was of very large pro
portions. 'We mined more coal and produced more iron
and built a greater amount of new mileage than ever
before in our history—the increase over the year 1886 (a
year of heavy aggregates) amounting in the case of the
first two items to 8@10 per cent, and in the case of the
new mileage to about 45 per cent—and yet the total of
bank clearings for the year is less than 4 per cent greater
than the year before.

To one unacquainted with the causes that have been at
work and the various factors and elements that enter into
and affect the totals of clearings, such a result might suggest
the reflection that perhaps, after all, business has not been as
active in the United States as current reports have led one
to suppose. But when we come to analyze the figures and
find that in this city there has been no increase at all—
rather a slight decrease—and that outside of New York
the increase amounts to over 13 per cent, it is easy to see
that some special agency or circumstance of an unfavor-
able nature has offset the increase in clearings arising from
the extension and development of trade and business at this
centre. This view, too, is in harmony{with the reports of
large earnings and heavy traffic by the railroads which have
been one of the principal features of the year, and which
could hardly be explained on any other supposition than a
large and active trade. ' :

The agency which has served in part to obscure the
business activity these figures should reflect, is the ces-
sation and absence of speculation on our Stock Exchange
for which the late year has been so distinguished. Ob-
viously stock speculation is more quickly felt and seen in
clearings than are the operations and dealings connected
with ordinary trade. Hence the fact that almost all
through the late year the stock market was depressed
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and inactive, prices sinking lower and lower, has played
a very important part in keeping down - the aggregates
of exchanges. It is hardly necessary to call attention to
the condition itself, for that is familiar to all our readers;
but 1he extent of the falling off is not so generally known.
Here is a statement showing the number ¢f shares sold in
each year back to 1875, the approximate market value of
the sales and the average price per share. '

NUMBER AND VALUE OF SHARES SOLD AT NEW YORK STOCK EXlClIAI\'GE,

i

Av'ge, Valuest
Price|(ap'rnxim’te)

1887.... 34,914,‘516;;'61-1_l$4.5us.778,3991'11850....i 97,939,09»]‘ ug-eoisa,sw,os&om
| | ! ) - |
1886....{100,602,050 65'6 = 5,863,662,200, 1879....] 72,765,762'\ 5685, 4,186,633,570
1885.... 92,538,947; 611  5,479,859,810, 1&78...." 39,&575,5&;3l 54'10. 2,157,269,581
1884.... 96,154.971| 61°77, 5’939’:’°”'°””§'1377""l 49,832,060! 52:20° 2,601,280,512
1
' |

— ;
Stocks,* !Av’ge‘; Valuest 1 Stocks,*
Year. | ghares. | Price (ap'roxim’te) | Year. ‘ Shares.

| | | |
1883....| 97,049,009 6451 6,260,809,061 1876....] 80,926,900 5340 2,132,050,483
1882... 116,307,271 €6:12 7,659,453,436{ 1875....| 53,815,987 5320 2,862,903,083
| ‘ ,
{

| ! ! | O

1881.... 114,511,248 7159 R,197.506,403 L

_ * The shares of stocks we take from the record kept by the Jowrnal of
gmmerce, except for 1835, 1886 and 1887, which are our own ¢0unpi1n-
 The values of sales are the figures made up by The Public, except for
1887, 1886, 1885, 183-L and a part of 1883, which are our own.
According to this the sales in the late year comprised
less than 85 million shares, against nearly 101 million
shares the year hefore. The value of the sales was only
about 44 thousand million dollars, against about 5§ thou.
sand millions in 1886, the falling off being 1,377 millions.
A Dbetter idea of the depression prevailing, however, is ob-
tained when one observes that both in the number of
shares sold and in the value of the same the totals for
1887 are the lowest of any year since 1879. The average
price is, of course, governed by the relative quantity of
high-priced and low-priced shares sold, and in recent
years the latter have been quite prominent; nevertheless,
it is interesting to observe that this average also is the
lowest since 1879, or $61+1 per share of $100, though in
1884 it woas nearly as low, or S61-77 per share. In 1881
the average was $71-59. The latter was the year of {zery
heavy speculation, and compared with the totals then
reached the number of shares sold in 1887 records a de-

crease of about 30 million shares, while the value of the |

sales has declined no less than 3,689 million dollars, or
from 8,197 millions to 4,508 millions. From the follow-
ing table giving the sales and values for ecach month of
the last two years it will be scen that while the transac.
tions were small all through 1887, it was duricg the last two
-quarters that speculation was especially stagnant, July and
December recording the smallest aggregates since June
1885,—that is, if regard be had to the par value-of shares
sold;if the actual value of the sales be considered there isné
total even in 1885 as low as those for December and July.

SALES OF STOCKS AT TIHE NEW YORK STOCK EXCHANGE.

1887. { 1886.
Month. | Number Values. : Nuwmber Values.
o of Shares. Par. Actual. !of Shares. Par. Actual:
s s ! : B

Jan....| §,147,127| 712,998,400 414,449,380} 8,672,164| 790,683,975, 570,361,697
Feb....| 7,214,112 | 837,608,950 872,354,431 l 9,410,887, 818,717,825, 587,469,315
March.| 7,147,305 646,985,850 879,692,5687|110,152,078| 853,773,952 608,511,278

Total|22,508,5441,997,683,200/1,168,498,378 28,235,129:2,463,175,752| 1,766,342,200
April...| 9,467,679 804,209,750 472,416,416 | 6,410,551| 584,167,700 876,762,378
May....| 6,560,087 603,803,800/ 371,187,053/' 6,8639,303| 603,092,350{ 422,706,926
June...| 6,988,882| 617,742,450 893,074.204. 7,111,197 634,423,225 452,180,030

i ! =
Total|23,016,598!2,025,846,00::{1,236,677,673, 20,161,051 1,841,683,2 i51,251,739,329

6 mos.. 45,525,142 4,028,529,200 2.403.174.051; 48,396,180 4.304,859,027{3,018,081,819
July...| 4,655.571) 409,020,300{ 260,597,521 | 5,067,842 473,265,225, 305,374,478
Aug. .. 6,388,154 047,471,250 342,804,173? 5,045,0¢5] 470,150,425( 305,537,166
Sept....| 7.384,268 (20,650,500| 891,287,300:| 8,536,641 749,163,700] 476,136,060

Total 18,4‘27.91’351,5\\‘6.142.(350 094,748,994/ 18,649,509 1,692,582,35011,( 87,047,899

9 mos. . (63,053,135/5,600,671,250 3,397,03,045| 67,045,689 5,967.441,877/4,105,129,318
Oct.....| 8,300,235 703,725,075 447,102,723 10,738,718 979,198,200 618,444,154
Nov. ..l 7,496,266 610,890,850 899,505,127|'10,876,852 950,581,825 533,211,223
Dec ...| 5164980, 427,150,275 264.248,004[12,140,091.'1,046.153.475 628.877,505

Total|20,981,4x1|1,771,766,200| i,110,855,854 533,750.361]2._970.939,50021—,77'50,532,882
| i e i
Year.../84,944,618/7,881,437,450'4,506,778,899 | 100802050 8,973.374,877 5.885,662,20C
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Aser.Stlouisfed.org/

With a falling off of 1,377 millions in the stock sales
at New York (remembering that each transaction
embraces the use of two or three, and sometimes even
more checks) it is easy to see why the total of clearings.
shows such a small percentage of increase over the pre.
vious year, notwithstanding the greater industrial activity
that has prevailed. It may be well to note that railroad
bonds show a further decrease of 200 million dollars, the
value of the sales in 1887 having been only $292,413,287,
against $496,670,111 in the twelve wmonths of 1886.
Taking, however, only the stocks, and considering each
sale as representing on ‘the average the use of 24 checks,
some important results are disclosed. In New York for
instance, after eliminating the stock transactions on that
basis, we have left a ‘total which compared with a similar
total of a year ago shows a large increase (over 17 per
cent) instead of as beiore a small decrease. Treating the
aggregate for the whole country in the same way—that
is, taking out the New York stock sales—we et instead of
an increase of less than 4 per cent, an increase of n-arly
15{; per cent, which. of coursc puts a diffcrent phase on
the matter. Disregarding New York altogether, stock
sales and all, we find an increase in the clearings outside
of this centre of 13-2 per cent.
we present the totals for 1837 in all these various ways
in comparison with similar totals for the nine years pre-

ceding.
‘ NEW YORK CLEARINGS.

Year. Per Ct-| ’ Per (t., Clearings  Per Ct,
Total Ine: or| 2 TINES yp0 o ‘Less2s Times Ine. or

Clearings. Dec. | StoekSales. © pae Stock Sales. | Dee.
1887mn e $:33,484,556,268 —08 3$11,271.m7.2x7; et $U2R12.600021 171
18886........ | 83,676,820,612] +196 l 14,714,155,000; 74 0 18062,674,112, +31-2
1885 .o 28.152,201,336 —0'1 | 13,600,649,600) —77 | 14452551736, —10°4
1884....... | 30.085.871,170 —172 | 14,818,750.000 —51 = 16,157,1¢1,130, —R50
1883........ | 37481800,872 —202  15,052.024,002, —186 21132250700 —21'3
) {127 . 46,916,955,031  —50 19,222,633,790  —59 . 27,693.321,141 —4'6
1881....... | 40.376.892.883 27 | 20,418,766,007 4182 | 284G5.116,876  +34°3
1880, 5:0e 5 o | 88,614,448,223 +3%'1 P1,047,715,185 4649 | R1,566,7:3,085) 4141
18700 ccsaees | 29,235.673.820 4472 10,34],353,92.'); 49045 ‘ 18,594,089,904 4299
1878, | 10858671807 -67 | 5318178052 -182 | 14.510497,3550 —32

Dutal Cleats 'Per CLI CLEARINGS IN THE WHOLE COUNTRY.
Year. ings Outside Inc. or |i.es- 2% Time~ Per Ct. ) Per Ct.
New York. | Dec. | New York |lIne.or I”Clu‘f"‘g i Inc..or

' Stock Sales. | Dec. Stock Sales. |_Dec.
1887.... osi0 $17,567,202.475| +13°2 f"%.77s'.871,-mi 154 (F5LOGLRIBTS +3'8
1886........ 15,516,431 430, +16:8 | 31,479,105551] +24'8 | 40.103,261,061 +187
1885........ 13,287.594,252] 421 27,740,415,968: —4'9 41,440,095,538 —58
1884..... 13,020,773,203| —8'4 29.157,:’3&!4.3733’ —190 44,008,641,8373] —14'8
1883..cccene 14,209,144,801| 80 | 85,091,470,771| —13'2 51,643,195,673] —14'8
1884........ 18.194,577,518] —1'2 | 41,487.803,95Y —33 | 60,711,532,549 —41
1881.... .. | 18,260.817,317| +R2'7 42.9[3,434.1‘.)3- +30'3 63,337,‘20(‘,200| +26'7
1880........ 11‘375“00’000«_"221 32,042,128,083| +16'9 49,989 846,223 +20°7
1879........ 9.290.800.0005 416°8 | 28,184,680,904! +25°3 98,526,478,829! 1385
187 7,955,100,000  —#2 | 22,405,597.855] _—4'1 | 2zs137m,307 66

........

A further point the above statement makes prominent
is the heavy falling off in the clearings at New York as
compared with the preceding era of revived industria]
activity. Thus, as against the total of 33,484 millions for
1887, the aggregate in 1882 was 46,916 millions, and in
1881 49,376 millions. We have already seen that as
compared with those years, there has been a heavy con-
traction in stock speculation. Still, while that accounts
for a good part of the reduction in clearings, it does not
seem to account for it all. Taking out 2} times the stock
sales, we get an aggregate of 22,212 millions for 1887,

which contrasts with 27,693 and 28,958 millions respect

ively for 1832 and 1881, showing even on this basis a con.
siderable falling off. Altogether apart from the Stock Ex.
change, howeve-, the speculative spirit in those years was
very apparent, whereas in the late year—barring. the
opeérations in.one or two articles—there was little of it
in New York or in the East generally, and during the
past six months there has been considerable I'quidation in
progress. ‘ .

Anocther feature of the above table worthy of note is,
that outside of New York the total of clearings is not only

In the following table
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larger than in 1886 (132 per cent, as already stated), but
decidedly larger than ever before. In fact, there have
been but few recent years when the total has not shown
growth. The development of the newer and remote sections
of the country of course tends steadily to enlarge the
volume of exchanges. It will perhaps attract notice, how
ever, that the present ratio of gain is not quite so heavy
a8 in the years 1879-81. Thus while in 1885, 1886 and
1887 the increase was respectively 2-1 per cent, 16-8 and
132, in the other period an increase of 16:8 per cent in
1879 was followed in 1880 by an increase of 22-4 per cent,
and in 1881 by a further addition of 227 per cent. Still,
there would seem no question that the recent period of
activity has covered a much wider circle. The South
certainly has had a larger share in it than at any former
time. In this we refer not merely to the increased
railroad construction, but more particularly to the de.
velopment and extension that' has been going on
in iron and other manufactures, and in general
industry.
South—none at all in the great iron centre—and hence a
good part of theincreased business in that sectiou of the
country does not find representation in our totals. The
cities that do report do not all indicate this growth very
clearly.. At New Orleans the gsin over the previous
year reaches 11-7 per cent, which is not particularly sig-
nificant, especially as there was scarcely any gain at al|
the previous year, while at Norfolk the gain is only 7-6
per cent, and at Galveston there is actually a 10 per cent
decrease. But at every one of the points mentioned the
exhibit for the last quarter is much better than for the
fu!l year. Furttermore Memphis and Louisville furnish
much better indications of the new growth. Here we
find in the one case a gain of 224 per cent this year
after a gain of 221 per cent the previous year, and in the
other case an increase of 20'5 per cent aiter an iccrease
of 7-1 per cent. The improvement is more note.
worthy at Memphis because that point has in some
measure also had the benefit of develop ment in the West,
In the following we have arranged the figuresso as to
indicate by geographical divisions the results in each
quarter of the last three years, thus covering in full the
period of revival since the West Shore settlemert in July,
1885, as well as the half -year precedmg that event.

Clearings Reported. \ First Second[ Third iPourth I Total
(0008 omitted.) Quarter. | Quarter. ! Quarter Quurterl Yeur.

5| s | s 5 | %
3‘183»7.I 8,272,383, 8,7:9,082' 7,772,015 8,651,141 33,484,556
‘

New York............. 1886.1 8,526,113 7.51'5.466} 7,536,017 10,049,234 33,676,830

1885, 6,088,312 5,788,162 6,518,641 9,747,086 28,152,201
1.200,844) 1,342,188 1,120,355 1,295,434 4,967,821
Total New England..%]ﬂ%. 1,157,428, 1,108,511/ 1,082,6+0 1,306,851| 4,630,470

1885.| 907,643 032220 024,893 1,216,545 8,981,810

gxssﬂ 1,056,042) 1,126,746/ 1,046,079 1,135.971] 4,364,838
1886, |

1887.

931,315 921,422 972,202 1,113,319 8,938,258
792,627 794,651

1,883,320 1,258,202 1,405,281 5,129,565
1,041,078 1,118,058 1,253,467, 4,347,695
808,186, 888,262 1,101,622 3,677,552

555,353] 509,280, 642,754] 8,275,856
460,111 449,607 572,098 1,957,756
397,160| 365,264 - 504,137 1,692,723

’ 1887 ' 208,497 238,8200 220,190 #29,182

San Francisco.... .... 1886, 137,848 143,156, 170,116, 101,102} . 642,222

1885.; 189,072 134,578; 140,474 148,221 562,345

1887. 12,102, 1.')0’13 355, 166!11 943,751 13,850,751:51,051,618

g 1888. 12,163, 780 11,234,744 11,308,880 14,486 071;49.193.261
i

Total Middle.......... :
1885, 1

1]

760,453

1,187,782
935,002
189,482

568,469
475’970i
426,162

166,675

1887
Total Western........ g 1886. !
1885.

1887.
Tot. South. & Sou hw. % 1888.
1885.

To'al al'se.vvverrnn ..
- 9130154 8,942 912 9632185”6"‘34*0413 8,711

4,129, 812‘ 4,506, 104 4,171 736 4,899,610, l: 567,262
3.637,653, 3,669,278 3,772,663 4,438,837/15,516,431
3,031 842 8,154,780 38,113,544 3,926, 344 18,226,510

1885.

1887,
Outside New York... g 1886.
: 1885.

This shows gains for two successive years in every sec-
tion, excepting only New York city. To indicate more
clearly the changes during the year, we give below the
%earings by months both with and without New

ork.

RASER

There are very few clearing houses in the-

very heavy total the previous year.

955,819| 8,312,580 |-

MONTHLY CLEARINGS.

Clearings, Total All. Clearings Outside New York.
Month.
1887. 1886, |P.ct. 1887. 1886.  |P.Ct.
¢ $ $ $
January. ..| 4,370,822,843 4,143,189,849| 155 1,408,136,783, 1,267,610,954 +11-1
February..| 8,605,204,565 8,818,019,082( —4'0| 1,222,010,794 1,102,511,201/+10°8
March .....| 4,335,761, 8451 4,172,810,767) +3'9] 1,490,303,166| 1.267,534,320,+18'3
Total ....|12,401,879,053;12,163,769,848 +2'0| 4,129,510,74+| 8,637 7,050,570 +13°5
April....... 4,513,017, wwl 3.610,313,380 +25°0 1,430,146.532| 1,199,33%.412+24'5
May........ 4,200,625,922| 8,610,281,542/+19'1| 1.508.857,535] 1,199,953,351 +257
June....... 4,541,601,382) 4,014,080,056, +13'1| 1,576,269,407 1,279,917, 1>4l+23-
Total..... 13,854,835,246 11,234,674, 953 ;18'9‘ 4,565,273, 4.4i 3,669,200,447 +24°4
8 months 25,756,214, .399 23,308,444,608| +10'3 8,694,813,217 7,306,866,017 +10°0
July ....... 4,023,406,785 8.798,104,306| 459, 1,428,650.967 1.329,45:;,901|l +8'0
August ....| 8,843,034, 733 3,049,962,616] 52 1,340,156,995, 1,165,785,257 +128
September.! 4,076,793, 467/ 3,859,825, 968’ +5°6 3,303,031,839. 1,254,026,211 +11°2

— ——— _..——

Total..... !11 943.754,984 11 305,3&.890» +5°61 4,171,739,801 3,772, 205,399 +10'6

9 months 7.699.960,283 54,706,727,49| 186 12.816.054,018 11.070.131 4ml+16-
1.441,305,940] 479

October....| 4,537,992,652 4,603,214,001, —8'3; 1,559,002.246

November.: 4,527.354,375. 4.640.571.1465 ——2'53 1,596,183.946° 1,458,936,285| 194

December.| 4,285,762,418] 5.152,418,408/ 168, 1,545,372.265 1,583,167.79+ +0'8

< Total . !13 951,149,410|14,486,538,555| —7°1| 4,700,60%,157 4,137,300,028| 139
|

'l‘ot year 51 0.;1 sxb ;4% 49 193, 61 l')lt -+3'8 17,00..m3 475 15, )11)4‘1 13Y1+13'2

As the falling off in Stock speculation was most de-
cided in December, so that month makes the worst com-
parison of the year, there being a decrease of 168 per
cevt, inciuding of course New York. DBut even outside
of New York the showing is the least favorable of any
month of ¢he year, the increase being hardly more than
nominal. The comparison, it shou'd bhe said, is with a
But in 1886 the De-
cember aggregate outside of New York was larger than
the November agaregate, while 1n 1887 it is smaller.

‘We have remarked above upon the absence in 1887 of
that general speculative spirit which was s> noteworthy
and conspicuous in 1879-81, bat in csriain articles and
commodities there has been at times, as stated, consider-
able activity and excitement during 1887. Wheat espe
cially was subject to speculative influences once or twice
in the year. For this reason the following record of the
transactions on our New York Produce Exchange will
possess more than the usual degree of interest. I is un-
derstood, of course, that the.e transactions have very
little effect upon the totals of clearings, as they are settled
for on the KExchange. The table includes flour, wheat,

corp, oats, rye, and barley and malt, and covers seven
years.
SALER OF FLOUR, WHEAT, &C., AT NEW YORK PRODUCE EXCIIANGE,

[Two ciphers (00) omitted from the figures for Wheat, Corn,
Oats, Barley and Rye.]

| f ' T

Flour. | Wheat. | Corn. | Oats. Barl'y| pye. Total.
{ ! &Mult

Bbls. | Bush. | Bush. | Bush. | Bush., Bush.| DBush.
1st quarter, 87| 771,495 839,194,1 50,177,0, 19,502,0 13088 109,0] 463,762,657
“ o ogel 651,792 251,788,2 70,2003 11,4261 568,8] 43,6 340,020,914
“ a5l 870,915, 820,043,0 86,139,0) 82,520,5 1,194,2 253,4] 453,069,217
2d quarter, 87| 787455 524,534,7 46,7535 19,611,0, 1926 1041 595,434,448
* 86 709,300 4004705 55,1126 1562201 2544, 150,38 475,482,110
“ g5 828,830 342,530,0' 93,1830 80,5080 2087 67,0/ 470,524,435
8d quarter,'87| 886,608, 803,466,0 61,705,0 22,726,0, 5232 2,2 805,472,541
«  oge| 972,282 8878157 61,1503 23,5040 2147 77,0 477,205,969
« gl 882,814 850,150,0 60,371,0( 84,607,0 11,00 54,7 459,174,843
4th quarter,’87| 981,165 521,211,8 94,885,3 80,347,0 1,720,1] 10,6 652,580,808
« 861,016,010, 507,139,0 62,8713, 22.268,0' 851,5 29,6| 597,736,805
“ 85| 791,005 8822205 85,820,0 27,720,01,263,0( 70,5 500,653,533

Total 1887..... 3,426,813 1,738,406,4 250,585, 8 92,486,0 4,044, 7. 815.9,2,107,259,539
Total 1886..... 3,410, 374 1,550,614,3 249,409, 5 72,880,1/1,889, 2> 314,5|1,890,454,388
Total 1885.....18,373 564'1 403,951,5 334,513, 0 125,865 5‘2 674 9| 415,6 1,882,421,518
Total 1884.....(8,560 093l1 163,342,5 353,312, 1| 128,519,9,2,730 8]2 623,11,663,548,319
Total 1883..... 4,646,985 1,524,745,0/623,663,0/241,202,8(2,587,6 4,632,1/2,417,726,083
Total 1882..... 5,166,485 646,470,5445,172,2|152,687,0(1,700,0 ...... 1,260,228,748

Total 1881..... 5,108,300] 4x8,364,2|233,830,0| 62,785,5 2,067,4'1,619,1 812,048,005

Thus the dealings in flour and every one of the cereals
were larger than in the year preceding; it is only in wheat
however that the 1increase is very heavy. ln that case
the gain reaches 188 million bushels, and the total is larger
than in any other of the seven years given. The sales of
corn on the other hand were 367 million bushels below
those of 1883, and hence it is that the aggregate for all
the cereals is 310 million bushels smaller than in that
year, though with that exception the heaviest given.
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RETROSPECT OF 1887.
During the year 1887 some 12,724 miles of railroad
were constructed ia the United States. This furnishes the
key to the situation, for although there were many other
incidents affecting trade, finance and transportation, there
was no other single fact of such commanding importance

in its bearing upon the various business interests of the |-

country. About $254,000,000 must have been disbursed;
steel rails advanced to $40; the earnings of 100 railroads
increased over $35,000,000 in eleven months. Gold was
imported to the net amount of $34,306,111. On the
.other hand secats at the Stock Exchange declined from
$30,000 early in the year to $20,000 in December
and mercantile failures in the year were $167,560,944’
against $114,644,199 in 1886.

Other matters worthy of mention were the Inter-State
Commerce law, the extraordinary coarse of foreign trade
and the gold imports, the speculation in merchandise and
in western real estate, the sluggish movement at the Stock
Exchange, the railroad reorganizations, the activity in iron
and steel interests, the out-turn of the crops, and finally
the unparalleled activity in railroad transportation, leading
to heavier gross earnings in 18387 than were ever befire
recorded 1n a single year.

For the purpose of showing at a glance the industrial
and financial statistics, which present a sharp comparison
of the two years 1886 and 1887, the table below has been
compiled. The figures relating to the production of wheat
corn and cotton for the year 1887 are necessarily approx
imate, and. the estimate of the best authorities is taken in
cach case. The aggregate mileage operated on the one hun
dred railroads whose earnings for the eleven menths are
reported was 60,301 miles on December 1, 1887, against
56,893 miles December 1, 1836. The immigration statis-
tics are given exclusive of immigrants from Canada and
Mexico.

ftized for FRASER
A //fraser.stlouisfed.org/

| 1sse. 1887.
Coin and currency in U. 8. Nov.1 .. § 1,586,271, 000; 1,678,079,959
Bank clearings in United States.... $' 49,193,261,051) 51,051,818,743
Mercaniile failures.......... ...... 114,644,119 167,560,944
Imports of merchandise ..(11 mn8.) .§ 607,151,087 656,708,516
Exports of merchandise ..(11 mos.).$ 627,986,697 642,013,311
Gross earnings 100 ro: s . (11 mos )$| 257,470,317 292,753,843
Railroad constructed........... miles. 9,000 12,7:4
Wheat rased......... ........ bushels. 457,218,000 450,000,000
Corn raised.. coamiie ..bushels.| 1,665,441,000{ 1,453,000,009
Cotton raised. .....ocooeemn.o... bales. 6,513,623 6,650,000
Pig iron produced. (tons of 2,000ibs ). 6 365 323 7,000, 00
Bteel rails, Bessemer (tons 2 000 1bs.) 1,749,299 2,128,000
Anthmdle coal...(tons of 2, 240 1bs.). 3‘2,1.36 362 34,710,000
Petrolenm (u_ms) productlou.. ..buls. 26,043,615 21,570,000
Immigration into U. S......(11 mos.). 365,453 486,660

- It is estimated by some of the best authorities that when
complete returns of railroad construction have been
received, it will be found that the new road built in 1887
approximated 13,000 miles ; but for the present, to be on
the conservative side, we adopt the current statement of
12,724 miles, which, added to the 9,000 miles built in
1886, makes 21,724 miles of new railroad constructed in
the United States during the two years from January 1,
1836, to January 1, 1388. The significance of this exhibit
in its bearing upon general business interests is evident
at a glance. It is not safe to put the cost of rail-
road construction, taking the whole country together,
at. a figure much below $20,000 per mile, including
bridges, tunnels, stations, terminal property, transporta-
tion of men and material, and all incidental expenses.
Hence the building of 12,724 miles of road means the
disbursement in one way and another of about $254,480,-
000 in the year. If it be assumed that a similar amount
of bonds or stock per mile is issued on the new road
constructed, then we have the above amount of $254,480,-
000 in new securities to be fed out and digested by the
inves ing public within the twelvemonth, The fact that

Some such am-unt of securities was probably fed out in
1887, and remained in bankers’ hands parially undis
tributed at the close of the year, should be most thought-
fully considered in endeavoring to form any rational
diagnosis of the prolonged attack of indigestion under
whlch the Stock Exchanges were suffering in the last six
months of that year.

- The Inter-State Commerce law, of which a full copy
was published in the CuroxicLE of Feb. 12, 1837, was
pendivg for some time in Congress and threw a shadow
over the stock market, as the effect of its provisions when
put in force could not be predicted with any certainty.
The bill finally became a law by the President’s signature
on Feb. 4 and went into effect on April 5. The Commis-
sioners appointed under it by the President were men of
high character, and, without going into the details of their
proceedings, it is sufficient to remark here that the law
had not up to the close of 1887 worked as injuriously as
had been feared.

The strike of the coal handlers in Jersey Clty berran
early in January, and the strike of freighthandlers in
New York on -the 23d of the ‘month.

. At the same time the fear of a war between France and
Germany exerted much influence on the markets at home
and abroad during January, and until the 21st of February;
when the German elections took place, and Bismarck’s

policy was fully sustained. This put an end to most of
the war rumors and the markets were no longer distarbed.

The first half of the year was marked by extraordinary
speculations in some leading articles of merchandise, par-
ticularly in coffee and wheat. Gigantic efforts were made
by cliques to corner the markets of the world in the supply
of these great staples, and, though quite separate, each ter-
minated early in June with disastrous results to the par’
ties interested and also with heavy losses to many out.
siders who had gone into the speculation on their own
account. The real estate speculation in town lots became

very active in tome of the Western and Southern cities,

and the wave of inflation in this direction reached its
maximum later in the year, probably in September or
October.

The foreign trade movement of the Umted States in
1887 was quite extraordinary, and the resulting excess of
imports of merchandise over exports, commonly designated
as the trade balance, amounted to $14,665,505 for the
eleven months ending with Novembe: 30, against $20,835,-
610 excess of exports in the same period of 1886. But
notwithstanding this apparent balance against the country
there was a net import of gold in the same period (all in
the last five months) amounting to $34;306,111, against a
net export of gold in 1886 of $11,324,501. :

There was great activity in the iron and steel trade, as a
result of the large railroad demand, and during the first
half of the year profits must have been very large. Steel
rails were sold as high as $40 per ton in March, but this
was the maximum, and from that point prices receded to
$32 50 in December.

The crops of 1887 turned out fairly, the corn crop being |
the least favorable of the great staples, while wheat was
estimated by the Agricultural Bureau about the same as
in 1886, and cotton was estimated by the CrHRoNICLE and
other authorities as being larger than the crop of 1886,
without fixing any definite figures. Pursuing the method
heretofore adopted in this review, and taking the arbitrary
standard of values in New York City about the 1st of
January following the crop, we find that if the whole of
each crop could have been laid down in New York on
the] 1st of January, the values would hsve been approx.l~
mately as follows.

R R e R S T o P sy
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Crop of 1886. Crop of 1887.
Price, | Valueof.| “ | Price, | Value of
Yield. Jan.'87| Crop. Held. Jan.'88; ' Crop.
cts. $ cts. $
Wheat.bush.| 457,218,000] 9334 428,611,875] 450,000,000/ 92 414,000,000
_Corn...bush.|1,665,441,000] 483§ 801,493,4581!1,453,000,000; 63 915,390,000
Cotton.bales '6,513,823 93¢ 300,788,974 6,600,000/10 9-16! 834,620,000
Total VAlues|..ve eveuennsfene wnes 1,530,569,330] ............. v eeeene.|1,664,010,000

The reorganiza‘ion of insolvent railroads was one of the
great features of the year in financial circles. A number of
roads were sold in foreclosure, while Philadelphia & Read-
ing and New Jersey Central were successfully reorgan-
ized without any foreclosure and their respective receivers
discharged on the first of January, 1888. There was not
a new default by any prominent railroad during the year,
but the Baltimore & Ohio became slightly embarrassed by
floating debt and suspended its dividend in November,
while the Chesapeake & Ohio, which had not paid full
interest for some years, was placed in the hands of a
receiver at the suit of its managers. Mercantile failures
during the year were larger than might have been antici-
pated, the total liabilities footing up $167,560,944, against
$114,644,119 in 1886,
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18t Quarter. 2zd Quarter. 3d Quarter. 4th Quarter.| Total Year.

Years.] Amount. Amount. Amount. ' Amount. Amount

1876 .|$34,644,156 $13,771,273|$17,857,371!$34,844,936/$191,117,786
1877 .| 54,538,074| 45,06%,097( 42,346,035 48,717,680, 190,669,936
1878 .| 82,078,8.6| 48,753,940! 66,378,363| :7,172.003 234,3-3,132
1879 .| 43,112,665| 22,666,725 15,275,550] 17,094,113| 98,149,053
1880 .| 12,777,074| 20,111,689| 12,121.422| 20,741,815 65,752,000
1881 .1 24,447,250, 16,499,395, 10,112,365| 30,096,922 81,155,932
1832 .} 33,338,271| 17,242,619| 18,942,893| 32,023,751| 101,547,564
1R83 .| 38,372,643| 27.R16,391| 52,072,8%4| 54,612,234| 172,74,172
1884 .| 40,188,478| 84,204,304| 56,627,821| 45,324,324 226,343,427
1885 .| 46,121,051| 28,601,304| 23,874,391 25,623,575 124,220,321
1886 .| 29,681,726| 20,752,731 27,227.830 36,982,029 114,444,119
1887 .| 32,161,7.2 73,022,556 39,400,296’ 167,560,914

22 976,330

Ra'lroad earnings were large beyond precedent, and the
gross earnings of 1887 much exceeded the record of any
previous year. For eleven months (the latest returns yet
received) the total for one hundred roads was $292,753,843,
against $257,470,317 in 1886. Net earnings were not
relatively as large as gross, but many roads showed a
remarkable increase in both gross and net business. To
the activity in railroad construction and in general busi-
ness, together with the fair maintenance of rates, was
chiefly attributable the large increase in railroad traffic.

The following summary shows the condition of the New
York City Clearing-House banks, rates of foreign exchange
8nd prices of leading securities and articles of merchan-
dise, about the 3d of January, 1886, 1887 and 1888.

STATISTICAL SUMMARY ON OR  ABOUT JAN. 3, 1886, 1887 AND 1888S.

1886. 1887. 1883,
New York Qily Banks—
Loans and discounts......... 339,909,800, 343,687,500| 356.540,000
Bpecie....ccaue..... SEEeEEeEe 89,721,100/ £2,718,100| 71,139,300
Circulation...... coceeen..... ; 9,979,200 7,911,500 8,077,300
Net deposits.....ccc. cuu..... 376,959,300/ 359,268,600 ! 35,339,800
Legal tenders...c.c.couen..... 28,808,200/ 19,370,400 27,259,800
Legal reserve......c..ea..... g 94,239,825/ 89,817,150, 89,839,950
Reaeljve held....... AP 118,529,300( 102,08%,500| 98,399,100
Burplus reserve.............. B 24,289,475 12,271,350 8,559,150
Money, Exchange, Silver—
Callloans......ceceeen conennn. 225 428 4 @6
Prime paper, sixty days.. 4 @5 Sa61y 5La@6
Bilver yndon, per oz...... 46151 ad 4614d. 4196d.
Prime sterling bills, 60 days..| 4 86 4811 4 831,
United States Bonds—
68, currency, 1898............ 13273 1317 125
41gs8, 1891, coupon............ 1123 1104 10713
48 of 1907, coupon.... .... .. 123 127 1251
Railroad Stocks—
New York Central & Hud. Riv. 106 1133 1073
Erle (N. Y. L. E. &W.)...... 263 345 281g
Lake 8hore & Mich. Southern. 887g 953 943
Michigan Central.... .... .... 763 9324 8714
Chicago Rock Island & Pacific 1283 126 1123
Llinois Central................ 140 1331 11814
Chicago & Northwestern,com. 1103g 115 1073
Chicago Milw. & 8t. Paul, com. 9633 9073 757
Delaware Lack. & Western... 1251 13714 1293
Central of New Jersey........ 44 56 75
Merchandise— a C
Cotton, Middl’g Uplands.§ B. 914 9y 1094
Wool, American XX..... b. 37 34a38 3112321
Iron, Amer. pig, No. 1..8 ton.|18 00218 50/20 00221 00/21 00 @21 50 |.
Bteel rails at mills......... -.. 13400035 00 -37 32 00@33 00
Wheat, No. 2 red win.§ busk 921 933 92
Corn,West. mix.No. 2.3 bush £0y - ~431g . 63 ,
ork, mess............. ¥ bbi.{10002102351225@12 75|15 50716 00
Petroleum pipe line certitiy’s. 9lig | 704 - 901y

I. AGRICULTURAL PrODUCTS.—The yield of cereal products
in 1887 was fair except as to corn, in which there was a seri-
ous loss from drought after the season had so far progressed
as to promise the best crop ever gathered. Wheat turned out
much better than expected according to the Bureau report,
which increased its estimate in October about 30,000,000
bushels over previous months.

In regard to cotton there were widely different estimates,
but the CHRONICLE and other good authorities place the crop.
of 1887 as in all probability above that of the previous year.
In the following table are given the yield of wheat, corn, oats
and cotton for a period of thirteen years past, including the:
estimates for the crop of 1887:

Year. Wteat. Corn. Oats. Cotton.
Bush. Bush. Bush, Baleg,

18€6...... .... 151,999,906 867,946,295 | 268,111,077 | 2,059,271
1876...... .... 289,356,500 | 1,283,827,500 | 520,884,000 | 4,485,423
1877 .ceean ou.. 364,194,146 | 1,342,558,000 | 406,394,000 | 4,811,265
1878...... .... 420,122,400 | 1,38%,218,750 | 413,578.560 | 5,073,531
1879 (census).| 459,483,137 | 1,754,591.676 | 407,858 999 | 5,757,397
1880...... .... 498,549,868 | 1,717,434,543 | 417,885,380 | 6,584,329
18<1.......... 383,280,090 | 1,194,916,000 | 416,481,000 { 5,435,845
1382...... .... 504,185,470 ! 1,617,025,100 | 488,250,610 | 6,992,.34
1483 cuici snas 421,086,160 | 1,551,066,895 | 571,302,400 | 5,714,052
1884...... .... 512,763,900 | 1,795,528,3i32 | 583,628,000 | 5,669,021
1885...... ... 357,112,000 | 1,936,176,000 | 629,409,000 | ¢,350,215
R0 1 ——— 457,218.000 | 1,665,441,000 | 624,134.000 | 6,513.623
18%7...... .... 450,000,0J0 ! 1,453,000,000 | 600,000,000 ! 6,650,000

The exports of wheat and flour in the fiscal year ending June
30, 1887, were large, although exports were checked in the
spring months by the great speculation in wheat carried on by
the Chicago and California cliques. After the price broke on:
the failure of the cliques in June and July the price of No. 2
red winter wheatin New York went below 79 cents, and the ex~
ports were greatly stimulated ; during the quarterending Oct,
1 the shipments reached very large figures, but with the ad-
vance in prices they again fell off in the later months to a
moderate volume, :

For the Government fiscal years ending June 30, the follow.
ing table shows the exports of wheat, wheat flour, corn and
cotton for the last nine years :

EXPORTS OF FLOUR, WHEAT, CORNAND COTTON.

Wheat Flour. Wheat. Corn.
Barrels. Bushels Bushels,

5,629,714 |122,353,936|86,296,252 3,462,741
6,011,419 (153,252,795(98,169,877| 3,811,153
7,945,786 1150,565,477{91,208,175| 4,549,743
5,915.686 | 95,271,802(43,184,915| 3,694,706
9,205,664 '106,385,8248140,586,825! 4,626,808
9,152,260 | 70,349,012|45,247,490( 3,884,233
10,648,145 | 84,653,714|51,834,41+| 3,969,568

- 8,179,241 57,759,209(63,655.433| 4,283,723
11,518,449 [101,971,949/40,307,252! 4,489,920

Cotton
Bales.

Year ended June 30.

II. MANUFACTURES, MINING, &C.—There was much activity
in manufacturing early in the year, especially in all branches
of the iron and steel industry, and as prices were well sus-
tained, No. 1 pig iron selling up to $21 50 per ton and steel
rails at $40, the profits must have been large. Much was done
in developing new iron and coal districts, particularly the
Birmingham district in Alabama. The estimate of the num-
ber of furnaces in blast on Dec. 1, 1887, was 336, with a weekly
capacity of 140,040 gross tons of 2,240 lbs., against 323 furnaces
with a weekly capacity of 123,284 tons on Dec. 1, 1886, The
figures of estimated production in 1887, given in the prelimi-

nary statement of the Iron and Steel Association, are as fol
lows, in tons of 2,000 1bs.:
1888. 1887.
Products. Tons of 2,000 1bs.| Tons of 2,000 1bs.
Pig IrON.c.ecceiceaecnacaccsccncaans 6.365,328 7,000,000
Ressemer Steel ITngots......ccee.... 2,541,493 (7
Bessemer Steel Rails . ............ 1,749,899 2,184,000

The production of pig iron, steel and steel roils in the
United States has been as follows for eleven years:

Bessemer Bessemer

Pig Iron. Steel Ingota. Steel Rails.

Years. Tons of 2,000 1bs. | Tons of 2,000 1bs.| Tons of 2,000 lbs,
1877 .ccciuaan ... 2,314.585 560,587 432,169
1878.coscnnsss 2,577,361 732,2:6 550,398
1879 cos sonis 3,070,375 928,972 683,064
1880........ ... 4,:95,414 1,203,173 954,460
1881 ..ccne moess 4,641,564 1.539,157 1,330.302
1882 .05 svesnvs 5.178,122 1,696,450 1,438,155
1883.... ...... 5,146,972 1,654,627 1,286,554
1884.......... 4,589,613 1,540,593 1,116,621
I8RY..uv cussmns 4,529,569 1,701,762 1,074,607
¥886........--- 6.365,328 2,541,493 1,749,899
1887..cccucee .. 7,000,000 ?) 2,184,000

The petrol.eum‘ production in 1887 was quite small. Prices
were low most of the year, and on November 1st the agree

ment among leading producers to restrict the output went into
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effect. As a result, the runs of crude oil were only 21,570,000
bbls., against 26,043,645 in 1836. The runs and deliveries in
each year since 1879 have been as follows:

Runs. Dehvenes Runs. Deliveries.

) Barrels. Barrels. Barrels. Barrels.
1880...... 24,790,164 15,765, 800 | 1884...... 23,704,510 24,053,902
1881...... 29,674,462 20, ‘240 121 | 1885...... 21,225,203 24, 086 104
1882...... 31,789,195 22,094.300 1886...... 26,013,645 26 396,483
1883...... 24,335,968 21,967,636 | 1887...... 21,570,000 26,980,000

The anthracite coal mining was carried on with much vigor,
and the out-put was much ahead of any previous year, the
total for 1887 being 34,700,000 tons, against 32,136,362, in 1886,
which was the largest previous year. The price of coa]
was advanced in the later months, owing to the long strike of
miners in the Lehigh region and the very large demand for
shipment West and from the trade at large. ’

The aggregate production for the last eleven calendar years
(1887 being partly estimated) has been as follows :

Year. Tons. Year. Tons.
1877 . eeeeeiceaiamaanns 20,828,179 | 1883 . ccercmrccccnncnnns 31,793,027
Y878 usovsssnnanmmesstmes 17,605,262 | 1884 ....cceinn.. ..30,736,995
1879.ciisimiosassennssnns 26,142,689 | 1885 ....... ..31,623.,530
1880 e aane 23,437.212 | 1886........ ..32,136,362
b 12 0 O — 128,500,017 | 1887 . ccvieennnannnn- ..34,700,0.0
1882, .ccivs ussssassaans 29,120,096

I1I. FOREIGN COMMERCE OF THE UNITED STATES.—The
foreign trade of the country presented features which were
quite unusual, and contrary to anything witnessed in recent
years. For the eleven months ending with November there
was an excess in the imports of merchandise over exports
amounting to $14,665,505 and in the face of this balance
against us there was an import of gold amounting to $34,-
306,111 net. This condition of affairs was almost phenomenal
in our trade statistics. and it was only accounted for on the
theory that a large amount of our stocks and bonds had been
quietly absorbed abroad and taken from our market rather
by purchases at the Stock Exchange and in the open market
than by the negotiation of heavy loans in London and on the
Continent.

The following table shows the trade movement in the first
half of the year to July 1 and in the eleven months— Jan. 1
to Dec. 1-—the statistics for December not being yet at hand:

6 mos. Jan. 1 to July 1. 11 mos., Jan. 1 to Deec. 1.
1887. { 1886. 1887. i 18+6.
$ § 5 ,
Exports ..| 330.390,064! 327,610,874 €42,043,311, 627,986,697
Imports .| 357,480,1v1) 328,589,612 656,703,816, 607,151,087
Excess....|Im.27.090,127 [m. 978,738 Im. 14,665,503 ExX.20.835.610
Gold (exc.)|Ex. 1,166,173 Ex. 34,349, 1628 1. 34,306,111 Ex.11,324,501

IV. RAILROAD CONSTRUCTION AND RAILROAD EARNINGS.—
The construction of numerous railroads begun or projected in
1886 was carried on with great vigor in 1887, and the total
number of miles built, as reported by the Railway Aye,
reached 12,724, as made up from returns received to Dec. 31.
‘With possible additions to be made by reports from other
roads not heard from at that date, the total for the year may
be run up to 13,000 miles. A good part of this mileage was
west of the Missouri River and was constructed by the large
corporations competing for business in that territory. Such
road was built at the lowest cost per mile and with bonds at a
low rate of interest, so the anuual charge for interest to the
companies will be at a minimum: and as most of them are pay-
ing dividends on a large amount of stock, there is little dan-
ger of their defaulting on the new bonds. '

Railroad earnings were the heaviest ever known, and gav.
evidence of the great activity in transportation business in all
sections of the country. East of Chicago rates were generally
well maintained and the roads had good profits, but west from
Chicago there was some cutting to meet the competition aris-
ing from new roads, and consequently net profits were reduced,
For eleven months to Nov. 30 our figures show that one hundred
roads earned $292,753,844 gross in 1887, against $257,470,317
in 1886, the mileage operated by these companies being 60,301
miles in Nov., 1887, against 56,893 in Nov., 1886.

BANK MOVEMENTS.

In the national banks of the country there was a consider-
able reduction of circulation (caused by the calling in of
bonds deposited by the banks as security for circulation); on
January 1, 1837, the amount of national bank circulation
outstanding was $296,4%6,877, and on January 1, 188, $268,-
168,234, showing an actual decrease of $28,318,643; but in
addition to this there was an increase during the year of $11,
791,739 in legal tenders deposited with the U. S. Treasurer to
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redeem bank notes yet to come in, making a total reduction
in national bank circulation present and prospective of $40,-
110,382. The total amount of Government bonds deposited
by the banks to secure circulation was $184,444,950 on Jan,
1, 1888, against $229,438,350 on Jan. 1, 1887.

The New York City Bank movements of the year did not
present any features of unusual importance. The city banks
were apparently well managed, the demand on them for
loans was heavy, and the only complaint from customers was
the common one of late years, that the banks loaned .so largely
on securities that they could not give sufficient accommoda-

tion on mercantile paper. The maximum surplus reserve was

reached on Jan. 29, when it was $22,298,450, and the minimum
on June 25, when it was $3,345,900. Deposits reached the
highest point on Feb. 12, at $392,771,200, and loans and dis-
counts were highest on April 9, at $370,917,500.

The following were the totals of the New York City Clear-
ing-house banks about the first of each quarter in the year
18587 and near the 1st of January, 1888: ‘

Net Legal
De’posits. Tenders.

Surplus
Reserve.

Loans aud

Discounts. , Specie.

$ 8 $ $ $
Jan. '87 318,479.300(85,509,200,370,138,900,21,%12,200 14,786,675

Aplil '%71365,6%9,700,77,946,100 37" 41,700 !9 4%7,400] 4,379,825
July 2 5; .i()‘%,ooo‘,‘ZOO 73,288, 1200 367,081, 300 [-h,lcl 3,20.0( 3,651,075

45..41 800|345,%26,00,20, i"8 00| 9,017,100
71,139,300 359 359, 1800 27, 259,800) 8,559,150

Oct. 1, ’87!314,795,100
Dvee 3l ’b 356,540, 1000!

The following table shows the maximum and. minimum of
deposits and surplus reserve in each of the past ten years :

DEPOSITS.
i Maxrvmmn., Minimemn,
YBTB.ius sesrssnss seasaluee $223,432,700 Aug. 10| $198,985,300 May 25
187D cosans sampnisene ceme 254,770,700 Aug. 2| 193, 121, 700 April. 5
1880 e cemeieene cecmenea. 307,796,700 Nov. 6 242,0-7,100 Jan, 3
1881 cauvivse semuasisid cumen . 352,658,800 July 23| 271 bb“,SOO Mar. 12
1882 :54 ssmessnm sowesseen 22,863,200 July 29 :34 7,930,000 Nov. 25
1883.cceccce coaaercnn cea- 327,326,700 July 14 79 944,200 Mar. 31
1884 .. ceieiaes ccnoncnn- 363,544,400 Feb. 16 "80 693,100 June 21
188D cuwmwsi swenssane sons 391,804,900 Aug. 22 :HO.SIG,Z&OO Jan. 3
1780. cue cvecviss caanrses 396,080,800 Feb. 13| 315,708,500 Sept. 11
b 1= i7 A -- - 392,771,200 Febh. 12| 311,935,900 Sept 24
SURPLUS RESERVE,

- Maxinman. Mimum. .
IBTB. cvisnss vasnsens wames $2-4,232,475 July 20 $3,531,600 Oct. 12
18%79. ... cosiitass e indsmas 17,87 /.300 Feb. " 1{detf. 671,225 Dec. 8
1880 coivces caieee oaa 18,471,275 July 17|let. 2,461,875 Dec. 4
1881 .oin seusamas: smeosiaees 1(5,728,575 May 20]lef. 3,333,275 Oct. 7
18892, .. ccsuv masenmne snues 10,895,600 April 29 def. 3,024,950 Nov. 11
183 caveecacccnn coinenn 10,007,575 Jan. 27|def. 6,770,875 Mar. 17
1884 ..c0 cocecmacenne conns 42,297,450 Dee. 4 dof 6,607,125 May 22
188D . e swsussms aemsomes 64,724,100 July 30 2. t,712,6 50 Dec. 24
1886 .cecae comeccar comee 36,156,425 Jan. 30 4 OOQ,‘Z.O() Deec. 18
1887 e cceieeee e 22,298,450 Jan. 29 3,315,900 June 25

THE MONEY MARKET.

The money market during 1887 worked more closely, taking
the whole year together, than at any previous period for some
years past. The banks and other regular money lenders
reaped good profits on-a demand for money which kept up
from March to December. The tendency of operations was
to draw funds away from the Atlantic cities to the Interior
and keep them there, as the railroad building in the far West
and South, the speculation in town lots, and the wheat
corners in Chicago and San Francisco, all called for a large
amount of money. On the other hand, the demand in New
York and Boston, to carry new railroad bonds in the hands of

bankers and syndicates, was .very large, while the call for

money on stock sp-culation was moderate. Rates were easy
in this market till March, when they began to harden, this
tendency increasing in April, when stock borrowers some-
times paid 7@8 per cent for call loans, and once as high as
15 per cent. There was no further stringency.in money till
after the middle of June, when the markets were greatly
unsettled by the collapse of the coffee bubble here and the
wheat bubble in Chicago, and the consequent demand for

money. On the 24th of June there was a sharp calling in of
loans, and rates on call advanced to 1{@ 34 per centfor money
loaned from Friday till Monday, the rates contmulng very
gansitive and irregular till after the first of July.

During the last half of the year there was never any great
stringency in money, but there was great trouble in August
and September in borrowing on any railroad collaterals except
those that were first-class, and the fear of tight money influ-
enced the stock market. The Treasury came to the relief of
the situation, first by purchasing on proposals over $25,000,000
of bonds and then in October by offering to place its surplus
with depositary banks on Government bond security, on the
basis of 110 per cent of money so deposited for bonds at par;
up to-the close of the year $52,199,917 had been so deposited
with national banks, .
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Week ending Call Prime || Week ending Call Prime
Friday. Loans Paper Friday. Loans. Paper.
Jan. 7........ 1 2 8 5 @6k July 8........ 3 @10 (S9@6]g
“ 14........ 3 @ 6 5 @6 || “ 15........] 3 @ 6 |6 @6l
. 2).ieciees 2 & 6 5 @6 || ¢ 22........ |2 @ 5 6 @261
“ 28........ 212 5 5 @5 | “ 20........ S @ 6 (6 @6l
Feb. 4........ 212 5 (4@51/Aug. 5........] 3@ 6 6 @6lg
il ) B a— 3 @5 4,95  12.cwsives '3 @ 8 |6 @26
8 ABcicnnme 12 413 (41,95 ol | S 3 @7 |6 @6
“25........ 2 @5 4z25 “ 26........ 3 @7 |6 @7
Mch. 4......_. 2 @ 7 {225k Sept. 2........ 3 @ 8 |6 @7
o § I 2 @7 |5 @5%) “ 9........ 3 @ 7 6 @7
“ 18........ 3 @7 5 @6 || “ 16........ 3 @7 |6 @8
“ 25........ 2L, 2 8 d @6 | “ 23........ 3 @,7 64Ya8
April 1........ 3 @9 5 @6 || “ 30 ...... 4 @ 7 6 @8
“ B, 3kalb 5 @6 [|Oct. 7T........ 3 @ 6 6 @7
“ J5........ 3 @9 5 @6 | “ 14........ 3 @ 5 6 a7
€ 22 oeenss 13 @6 |5 @dL|l “ 21........ 2@ 5 6 a7
“29....... 2L 7 |5 @bl “ 28........ 3 @ 6 5l26l
May 6........ 3 @ 8 5 @5%|'Nov. 4........ 3 @ 5 5a6
4 13 vunens 3 @7 |5 @5 “ 11........ 3 @7 Ska6
“ 20........ @ G 5 @3l ¢ 18........ 3 @ 6 5%a6
L 7 S 3 @ 8 A33@5% [ ¢ 25........ 3 @ 7 5126
June 3........ 4 @ 7 |4%1afle|Dec. 2........ 2 @7 Sabl
 10.c:ioen 3 @ 5 1254 “ 9. ...... 4 @ 6 Hlabl
R U S, @10 4lo@5)y “ 16........ 4 @ 5 5326
24 ... 326+38p dl4la@blel| ¢ 23.. ... 4 @ 6 Sl9a6lg
July' Ye.esees: 3@6-1 4 p.dld @6L%| ¢ 30........ 4 @ 7 SLhatly

UNITED STATES BONDS,

There was no special feature in governments in the first
half of the year; the last of the 3 per ¢ent bonds were retired
by the call for redemption issued on May 21. On August 3
the Secretary offered.to anticipate interest payments on the
and 414 per cent boudstoand including Jan. 1, 1888, and also to
purchase 414 per cent tonds for the sinking fund. On weekly

. offerings he purchased $11,565,000 of 4§ per cent bords up

to Sept. 21, and on Sept. 22 decided to purchase prior to Oct. 8
$14,000,000 of 4 and 414 per cents for the sinking fund, of
which he actually bought about $13,500,000. In October he
decided to deposit funds with the national banks, as men-
tioned above under “Money Market.” The net debt less cash
in the Treasury was on January 1, 1837, $1,341,984,495, and
on January 1, 1888, $1,225,598,401, showing a decrease of
$116,386,093. The Government bonds outstanding decreased
$88,732,720 as follows:

U. S. BONDS OUTSTANDING.

" Description. . Jan. 1, 1888. Jan. 1, 1887. Decrease,
4198 0f 1891 ... ... | $230,544,600 | $250,000,000 |  $19.455.400
48 0f 1907..5. ..... 732,593,630 737,971,950 5,378,320
3percents......c.o. ! iiiennooo... 63,899,000 63,899,000
Navy Pension Fund 14,000,000 14,000,000 | ... ......
Currency 6s.... .... 64,623,512 64,623,512 | ... . ......

Total.............. '$1,041,761,742 $1.130.494.462 $88.732.727)'

FOREIGN EXCHANGE.
In some respects the course of foreign exchange, as an in-
dex to the movements in trade and securities, was one of tha
most remarkable ever known. The trade movement in eleven

months of 1887 presented the unusual exhibit of an excess of _

$14,685,505 in imports of merchandise over exports, Not-
withstanding this excess there was a net import of gold in the
same time amounting to $34,306,111. These results were
accounted for by the borrowing of sterling during part of the
year to use the money here at higher rates, but secondly, and
mainly, by the export of alarge amount of our stocks and
bonds to.the foreign markets. In January and February the
strike of freight-handlers stopped shipments of produce, and
for a short time rates of exchange were pushed up, but they
fell off when the strike failed, and never again ruled near the
specie-exporting point. In July the imports of gold began
and kept up till the middle of October, when exchange rates
began tohardenand remained firmer till the close of the year.
The Bank of England rate was 5 in January, reduced to
4 on February 2, to 314 March 9, to 3 March 23, to 215 April
13, to 2 April 2; advanced to 3 Aug. 3, to 4 Aug. 31, and so
remained till the close of the year.

RAILROAD AND MISCELLANEOUS STOCKS,

The price for seats at the New York Stock Exchange
declined during the year 1887 just about one third, or from
$30,000 early in the year to $20,000 in December. Perhaps
this furnishes the best comment that can be made very briefly
upon the character of the business.

The particular events of the year are referred to below
under the respective months in which they occurred, but as
to the general course of the market it may be said that there
Was no panic or sudden break except that of June 24, and
there was no period of real buoyancy, unless a single week in
November was entitled to be called such. The year opened
with depression, owing to the coal-handlers’ strike, soon fol-
'owed by that of the freight-handlers in this city. The Inter-
 tate Commerce bill and European war rumors algo bad an

unfavorable effect, and stocks were generally depressed till
the end of February, when thers was a recovery. During
March the market was stronger, influenced to some extent by
the movement in special stocks and by some foreign buying.
The Inter State Commerce law went into effect April 5th, but
the Commissioners soon decided to suspend for ninety days
the operations of the fourth section relating to the long-and-
short haul in its application to a number of leading rail-
roads having the competition of water routes, and this relieved
the app ehension. The tendency of prices was generally
upword till the middle of June, and this period was practi-
cally the best of the year, with a decidedly strong tone. On
June 14 came the break in the coffee speculation here and on
the 15th the collap e of the wheat corner in Chicago, leading
to the bad failure of the Fidelity National Bank of Cincinnati.
These events shook confidence very severely, and they were
followed by the tumble of Manhattan Elevated stock in this
market about 4l points, when M~ C.W. Field sold out a
block of 50,000 shares to Mr. Gould at 120, Money became very
active, loans were called, and on June 24 the market was
almost in a panic and remained very sensitive for sometime
afterwards,

The bears organized a strong party in June, and in July
stocks generally declined, the famous Baltimore & Ohio deal
with H. S. Ives coming to an end by the positive announce-
ment of Mr. Garrett that the purchasers were unable to fulfill
their agreement. But the whole Baltimore & Ohio transac-
tion hung over the market for so long a time, and disclosed
such weakness on the part of one of the great trunk line rail-
roads, that it exerted over the stock market one of the most
pernicious influences of the year.:

In August the market had spasms of strength, as the fear of
tight money was somewhat relieved by the action of the
Treasury in purchasing bonds. Late in the month Grove-
steen. & Pell, the bankers of the Rome & Decatur Railroad,
failed, and this gave rise to much caution among the lenders
of money on railroad collaterals. The purchase of the Balti-
more & Ohio Express business by the United States Express
Co immediately followed, and then the announcement of the
Baltimore & Ohio Syndicate to relieve the company from its
embarrassmement of a floating debt of about $10,000,000.
The bears conducted an active campaign and made large
profits, and after experiencing a stronger tone in the last part
of September prices again became weak and feverish. The
prospects for easy money were more permanently assured by
the action of Secretary Fairchild in October in offering to
deposit money with the national banks, taking the 4 per cent
Government bonds as collateral at 110, instead of 90, as for-
merly. The bears appeared to have covered their contracts,
and early in November the market was strong, prices advanc-
ing, and the business of the second week, on general buying,
was one of the best of the year. This did not continue, how-
ever; prices fell off again and December was a very dull
month, the volume of sales at the Board much of the time
being near a minimum. The year closed with depression
among stock brokers, notwittstanding the excellent state-
ments of the Vanderbilt roads, and the remarkable record of
the year in railroad earnings,

Sales at the Stock Exchange have been as follows since 1879:

‘RR.and Mis. 'RR. and Mis. Governmmt'

State Bank

stocks. bonds. ' bonds. bonds stocks.

Shares. $ ; $ $ Shares.
1879 ...... 72,765,762 412,309,400'112,571,850 22,643,150, 15,6086
1880... 97,919,0991569,910,200' 58,459,600! 15,497,400/ 15.354
1881 ..... 114,511,248/385,889,500: 35.395,850| 49,569,300 8,815
1882...... 116,307,271/246,769,410 18,555,850| 26,571,260 9,336
1883......, 97,049,909:284,768,100' 17,016,150 6,986,500 9,513
1884 ....... 96,154,971/499,955,200' 14,905,150/ 2,826,900, 10,127
1885 ......] 92,538,947 660,659,400 15,261,200| 14,878,053 13,223
1886...... 1100,802,050587,237,500, 12,793,500\ 20,394,411 26,691
1887 ...... 84,914,616 347,127,330' 7,110,400! 15,306,800 ... .. _.

Taking the course of the year by months, the principal
events bearing upon the stock market were as follows :

JANUARY.—At Cleveland, O., January 8, in Common Pleas
Court, a decision was rendered against the New York Chicago
& St. Louis Railway (Nickel Plate), deelaring the first mort-
gage void and the second mortgage valid. The Inter-State
Commerce Act passed the Senate on the 14th and the House
on the 20th, but remained unsigned in the President’s hands,
Richmond Terminal was active all the month, and the terms
of agreement between this company and the East Tennessee
Virginia & Georgia, giving control of the latter to the Rich-
mond Terminal, were made public. An extensive strike
among coal-handlers in Jersey City began on the 8th, and the
longshoremen in New York struck on the 23d. The 146th cz;Ll
for bonds was iesued on the 22d, retiring $13,887,000 of 1o
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3 per cents on March 1. Rumors of war between France and
‘Germany were rife, and disturbed the foreign markets. The
Fitchburg Railroad purchased the Hoosac Tunnel of the State
of Massachusetts end prepared to consolidate. A master’s re-
port was rendered in favor of the Missouri Kansas & Texas
income mortgage bond-scrip holders on their claim for pay-
ment in cash.

FEBRUARY.—The Inter-State Commerce bill was signed by
the President on the 4th. The Bank of England rate was re-
.duced on the 3d from 5 to 4 pér cent. War talk from Europe
was very loud until the German elections on the 2lst, which
went favorably to Bismarck’s policy. Exchange rates were
high in the early part of the month, and a little gold was sent

-out, though due to special causes. -‘The strike among Reading’s
.coal-handlers failed and the strike among longshoremen in
- New York ended on the 11th. Among the principal railroad

.events of the month were the issue of Atchison circular
No. 59, for building new roads in Kansas, Colorado and Cali-
fornia: the Nickel Plate Company’s proposed plan of settle-
ment ; the Missouri Kansas & Texas settlement with scrip
holders ; the Texas & Pacific adjustment with income bond-
holders ; the Corbin purchase of Jersey Central stock, and the
new arrangement between Pacific Mail and the Panama Rail-
road. The 147th call for bonds was issued on the 2l1st, retir-
ing $10,007,750 3 per cents on April 1.

Marci.—Congress adjourned on the 4th without having
passed any law for disposing of the surplus revenue. The
Baltimore & Ohio Railroad rumors were active—first that it
would be taken by Richmond Terminal and Mr. Sully, and
then that other parties held an option for purchasing a controll-
ing interest, afterwards known to be Henry S. Ives in the in-
terest of Cin. Ham. & Dayton.”; The Chicago & Atlantic and the
Pittsburg & Western reorganization plans were announced ;
the Mexican National Loan was offered in New York and
London; the Wabash purchasing committee were put in pos-
:session of the lines west of the Mississippi; the period for de-
positing securities under the Reading plan expired March 31,
and a very large proportion of the stock and bonds had been
deposited. The Indiana Bloomington & Western road was
:s0ld in foreclosure March 28. The Bank of England reduced its
rate from 4 to 814 per cent on the 10th and made a further
reduction to 8 per cent on the 24th.

AprriL.—The Inter-State Commerce law went into effect
©wn the 5th and the Commissioners-almost immediately sus-
pended the long-and-short-haul clause for ninety days in the
«case of many prominent railroads. Among the notable rail-
road events were the plan for the Norfolk & Western and
Louisville & Nashville connection; the increase of $1,200,000
in Western Union Telegraph stock; the increase of §10,000.-
000 proposed in Illinois Central stock to purchase its Iowa
deased lines and for other purposes; andthe junction of the
Atchison and Gulf Col. & Sante Fe lines in the Indian Terri-
tory; the lease of Oregon Navigation to Oregon Short Line,
-with a guarantec of interest and dividends by Union Pacific.
"The Banlk of England rate was twice reduced—from 3 to 214
-on the 14th and to 2 on the 23th.

Mavy.—Fort Worth & Denver City was active, and fluctuated
widely, and St. Paul & Duluth was conspicuous for a sharp
advance. The Saturday half-holiday law went into effect on
the 21st and the Stock Exchange closed thereafter at 12
o'clock each Saturday. Nickel Plate road sold in foreclosure
on the 19th. The Missouri Pacific Company issued $5,000,000
new stock for extensions. Default was made May 1 on Den-
ver South Park & Pacific bonds; the sale of Boston Hoosac
‘Tunnel & Western was made to the Fitchburg R. R.; the pro-
posed issue was announced of $4,000,000 preferred stock and
$2,500,000 bonds by Norfolk & Western to build the Clinch
Valley Division to connect with Louisville & Nashville. The
Bank of England rate remained at 2 per cent.

JUNE.—On the 14th the coffee speculation failed here and on
the 15th came the collapse of the Chicago wheat clique, fol-
lowed by the sensational failure of the Fidelity Bank at Cin-
-cinnati.
high as 14 and !{ per cent a day was paid on the 2ith, when
the papic occurred led by Manhattan. The sale of 50,000
shares of Manhattan stock by Cyrus W. Field to Jay Gould at
120 was announced afterward. St. Paul announced the issue
of $10,000,000 new stock, The Western Union Telegraph Co.
resumed dividends and declared one per cent. The Inter-State
Commerce Commissioners decided that each railroad must in-
terpret its own liability under the long-and-short-haul clause
of the law. Denver & Rio Grande declared its first dividend
upon its preferred stock. The plan for reorganization of the
Central Railroad of N. J. was brought out. The Bank of Eng-
land rate remained at 2 per cent,

JuLY.—Depression ruled at the Stock Exchange. The Bal-
timore & Ohio negotiations finally came to an end on the
20th, when Mr. Garrett's letter was made public, in which he

declared all negotiations with Ives terminated. The specula-
tion in cotton culminated without serious failures. Gold
began to come from Europe. The Bank of England rate re-
mained at 2 per cent,

AvUGUST.—On the 3d Secretary Fairchild issued his circular
offering to prepay interest on the 4 and 414 per cent bonds up
to Jan. 1, 1888, and also to purchase $206,000,000 of 414 per
cents on weekly offerings to the Government. Under this
arrangement a little more than $6,000,000 bonds.were pur-
chased during the month. On the 11th the failure of H. S.
Ives & Co., was announced and greeted with cheers at the
Stock Board; the Cincinnati Hamilton & Dayton and other
¥pilroads were involved, Later in the month Grovesteen &

‘ing employes took place.

Money was very tight during the excitement ani as |

Pell failed, baving been the negotiators of the East & West
Alabama and Rome & Decatur railroad bonds. Geld was im-
ported to the amount of some $5,700,000. New York City &
Northern Railroad was sold under foreclosure. On the 3lst
the eale of the Baltimore & Ohio Express to the United States -
Express Company was announced, and also the sale by the
Oregon Trans-Continental Company to a syndicate of foreign
bankers of $6,000,000 securities, relieving the company of all
pressing obligations. The Bank of England raised its rate
from 2 to 3 per cent on the 4th.

SEPTEMBER.—On the 2d of September announcement was
made of the syndicate of foreign and American bankers to
relieve Baltimore & Ohio from its floating debt of about -
$10,000,000. Secretary Fairchild on the 21st issued a circular
offering to purchase 4s at 124 and 414s at 108}4 to the amount
« £ $14,000,000. On the 1st the Bank of England advanced its
rate from 3 to 4 per cent, which was maintained up to the
close of the year. Gold came from abroad freely.

OcTOBER.—There was general depression in.stocks early in
the month. The Secretary of the Treasury now made a new
arrangement in regard to the deposit of receipts from internal
revenue in National banks. The 4 per cent bonds were made
a security for deposits at 110, and the 414s at par, instead of 90
per cent, which had been the rule for all bonds before. Un-
der this $52,199,917 had been thus loaned the banks up to Dec.
31st. The lowest point of stocks was generally touched on
the 14th and days following, after Mr. Depew’s St. Louis
interview. The Balt. & Ohio Telegraph lines were sold to West-
ern Union for $5,000,000 W. U. stock and an annual rental of
$60,000 per year for 50 years. A settlement was made with
the Wharton-Barker holders of Reading 1st series 5s who had™
opposed the reorganization. Baltimore & Ohio - passed its
semi-annual dividend. On the 28th a receiver was appointed
for the Chesapeake & Ohio on the application of Mr. Hunting-
ton. The Union Pacific and Northern Pacific companies
made an agreement for a joint lease of the Oregon Railway &
Navigation lines. The Northern Pacific asked the consent of
its preferred stockholders to issue a $12,000,000 new 3d mort-
gage. Rumors prevailed of the possible appointment of a
receiver for Missouri Kansas & Texas, and Mr. Jay Gould
sailed for Europe onthe29th. Gold imports continued during
the first half of the month.

NovEMBER.—There was a much healthier tone t» the stock
market. There was a cut by the Grank Trunk on dressed
beef rates from the West. The DPe nsylvania Railroad
increased its semi-annual dividend from 214 to 3 per cent,
Tire Oregon Navigstion negotiated 5 per cent bonds with
bankers ~broad throuzh Mr. Vil'ard. The Texas & Pacific and
Central Towa roads were sold in f: reclosure. Some $%,000,000
of the new 3d mortgage on the Northern Pacific was placed.
The U. S. Circuit Court entered orders for the discharge of

L the receivers of the Philade'phia & Reading, the Jersey Cen-

tral and the Buffalo New York & Philadelphia roads on Jan.
2, 1888, g

DECEMBER.—Dulness ruled at the Stock Exchange. Money
was easier than expected, owing to the Government deposits
with barks.- M. Grevy resigned as President of the French
Republic and M. Sadi-Carnot was chosen without disturbance.
Congress assembled on the 5th and President Cleveland’s:
message was devoted exclusively to the question of surplus
revenue. Late inthe month a strike by Philadelphia & Read-
There were some rumors of war
abroad owing to the movement of trocps in Russia toward
her western trontier.

RANGE OF PRICES IN 1887,

Opening. Highest. Lowesl. Closing.
Canada Southern... 631 G155 May 19 49  July 30 HOLy
Central New Jersey. D6 R6Ly April 10 oolrJan. 3 7ol
Central Pacitie. ... 431 4383 April 12 2R3 Oct 11 327
Chie. Bur., & Quiney 137 156 May 17 1237« Oct. 17 1301
Chie. Mil. & St. P... 9075 95 May 1R 695 Ocet. 17 76
Chic. & Northwest.. 115 1275 June 7 104 Oct. 17 103
Chic. R.TI. & Pae .. 126 11073 May 17 109 - Nov. - 1 113
Chie, St. P.Minn.&O. 4875 Hile May 17 34 Oct. 17 4077
Delaware & Hudson 1033 10612 Nov., 25 9610 Sept. 21 10313
Del. Lack. & West.. 1371t 139 June 1 12313 Oct. 14 12973
LEast Tennessece..... 1634 17 Jan. 3 913 Oct. 17 1013
Do 1st pref.. SO0 ]2 Jan. 13 H2 Sept. 21 (HR
Lake Shore......... 953 9834 June 30 &9 Oct. 1t 9173
Louisv. & Nashv....© 66 70l April 14 5113 Oct. 13 6133
Manhattan.......... 1581 16172 April 20 921 Dee. 13 963
Michigan Central... 934 951 May 19 80 Aug. 1 87
Mil, I. 8. & West.... 6612 9115 May 18 66z Jan. 6 &5
Mo. Kan & Texas . 331 3414 April 9 161 Dee. 10 1833
Missouri Pacific.... 1081 112 May 19 K43 Nov. 1 SOy
Nash. Chat. & St. L. S8 |8y Jan. 3 683 Oct. 14 78
N. Y. Central....... 11333 11453 May 19 10134 Oct. 14 1081y
N.Y. L. E.&W._. ... 315 3553 April 12 211 Oct. 14 281y
N. Y. & New Eng... 551 66 Mar., 29 343 Oct. 17 3755
N. Y. Susq. & West. 1213 14 Feb. 1t 7% Sept. 20 9
Norfolk & Western., 2314 23% Jan. 3 13  Oet. 17 16
Do pret. 527 HH7s May 16 34 Oct. 15 43
Northern Pacific.... 2773 345 July 18 20 Oct. 12 29233
Do pref. 611y 6312 May 19 4133 Oct. 18 461
Ohio & Mississippi.. 291 321 April 4 21 Oct. 17 2433
Oregon R'y & Nav. 1041y 1053 May 19 7913 Oct. 13 |91y
Oregon Trans....... 34 35% April 7 16 Oct. 13 2133
Pacitie Mail......... 511y 5833 April 7 3214 Sept. 21 3073
Phila. & Reading... 37 7131 Nov. 16 34+ Tebh. 1 653
ich. & West Pt.Ter. 43 53 Jan. 17 2033 Sept. 21 2313
Do pref. 81 S7L Jan. 17 43  Sept. 20 Hilg
St. L. &San Fran... 32 4133 May 26 30 Jan. 27 37
Do pref. 65 S4ls May 26 611 Febh, 2 721
St. Paul & Duluth.. 5HR1a 95 June 20 55 Oct. 14 62
Do pref 10S1p 1143 May 20 99 Aug. 2 100
Tenn. Coal & Iron.. 44l 54y Jan. 14 2115 Sept. 19 287
Union Pacific....... 62 633 May 18 44 Oct. 17 g
Wabash..eeeoeennaas 1813 2233 May 6 13%: Feb, 1
Do pref. 35 3814 May 18 233 Feb. 1 2
Western Uniol..ees 79% 817 Noy, 17 671 June 24 2773
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MERCANTILE FAILURE
- A ! q b X T n Q - e 2
: A S IN THE UNITED STATES AND CANADA FOR SIX YEARS
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S [ ' A . - S o
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s ; 8,434 N. Hampshire.. 48 ’zos'gog' e ’;:8 ?{9 2051 1,000,181 28 1] §y5.207) 228, 2,258,110 61, 012 014, 12,704
0 6,603 Vermont.... .| 45 236,088/ 45 543,494 44i 2gg’§g§ 18 2072 7> 418799 B4 393045 7630
t 48,703 § Mpssachu't's, 875 iégg (1)%0‘ 341 2,109,802/ 360 3,223707 390/ 4, 3?3 lgiw 391 1500893 357 2.84mi61 1 (oot
. : . $ sl < o by -y ’ |
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34 Texas ....... . 503" 7,048241° 507 5313727 308 A s 22089161 177, 3,335,678 178 3.102, ‘N\’ 9,399:
- B 9,817 Arkansas ... 60, 837,000 100 178631l 01 ToladS0 4951 4,365,375 520 3,057,865 201 LGLL23L 17,246
: : 22, 2153.3 Kentucly 172 S81 3274240 275 244000, 276 1001880 Biy Soeyaad (B 806728 95 Tol7a4 6,593
5 Tennessce ... 1938 1,180,664 15 179.619 2uol 1 00 016 cn:  oee,cbo; 104, 7,727 131 3,716,006 19,352
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; | DBhest o, § 37 Highest.................. e 2
iy § 0100:;9:; e 110 12834 1345¢ 1373 Lowest..uiiueieininnnnns 5% i(l)g% iggﬁ ;;; :?g
1y P 110 1234 13434 13744 Closing........ B p P S VU ¢ 108 12534 128 129
‘"3 B Opening .......... ..... e, : : 5 September. ‘
) B Highest L e sereeens x100 | 128 135 136% || Opening................ S | x 108% | 125 ;
; B Lowent. . tenensese sessecessesees 108 |- 1205¢ 135 13676 FUBIERY usscmunmnsmioses sossmins oo g | 1083 | 1 4 )
.fﬂ-; T Closing ... :gg;’/ﬁ 128 135 1363 LOWESt.....cvveeerrrnrsriiinii| 108 13?32 - .
i];.; 3} o e . % 12014 135 13067¢ ClOBIDR. cuivvswssiviosssnson oaome wieaims ‘ 10834 12414 . o
By M PeNINg .....00ieeeerns ; 3 October.
l"},‘:: ﬂg% igg;: :g:_";g :gz;/g 07,7311 1,7 s 108y | x 1241¢ 127
5 187 HIGRESt. . ceevveereeen evennnn, 108; : .
S 110 roos | amisg | e BHEBY . csmvasmamssins snssermmovenvsssns 8 | 120 | 127 o
L i rey e b LOWEBE. .. i64" wes ¢ o5 vsibenes N 10834 12414 127
B 7% 37% || Closing..... s g Sonmarg s . 108% | 1286 ) 127
;18 11024 129 . 18714 Opening...... ovembel. ............ 109 12634
». 110% | . 1205 s 1374 )
s Y || Highest.......ooeeevvuriunereeeennnnn, .| 100 12634
AR B 105 | 1285 s 1374 || Lowest............ ..... i 108% | 1263 .
T B et el | 11076 | 1205 e | 18T || Closing... ........ A —— 108% | 1263 ..
L Pening...... eiliwei s S ‘ December. ) o
3% 0 Highest ......... S S ey ree o] 1003 71 12056 | x 15234 OPEIIEEsssnesisssaisinsarssumnyserys B I 1251 .
0k B Lowest........ SO R <o i B v<all et eer || Highest.............. MS—— 108 | 1263 | ... .
S B Buasonapugeol 105 | 109 18234 ; LOWESt.cuvvrs voveeereesresenenanssnenas 107 12 | ... e
é SCLRIXIEIIED %% 13234 seee || ClOBIDR cevvvnivuit vvninen seaninrnnnnns] 10814 12634 sose
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COURSE OF PRICES OF STATE'SECURITIES DURING THE YEAR 1887.

[Compiled from prlceq bid at the New York Stock Exchange on each Friday.]

|

JA\'UARY FEBR’ u)" MAnCH | APRIL. L May. f JUNE. Jl"LY *AI‘GL’ST‘ SEPTBFR‘OC’IOBER {NOV’BER. lDls:c BER.

s e B S —— e

9 SECURITIES. |
& 'Low.High: ‘Low. High' Luw Ilmh Low.igh Low.High' Low. ngh Low. IIlgh Low. High Low. ligh! Low. ngh Low.High{Low. ngh

B ORI — 1 A S ——

3 - Alabama—Cl. A, 3to 5, 1906. 103 -107 1074~ 10815 10816-1083 108%6-1087 103 108 10814-1081¢ 103 —1ou 10816-10316 102 -104 | 10484~ 103}6 100,4-106 1105 -1081¢

K Class A, SIAN...ererreennn ~105 1105 -107 1107 -107" 1107 -107 104 -108l5 107 -107 100 (105 -105 (102 -104 (105 -106 -106 . 105 -108
# Class B, 5s,1906... ....... 107 -109 109 -113 (113 -114 11256-113% 110 -112/:]12 -11’% 109 -110 1104 -104. 1103 -104 1()4%-1()6 106 -108 {107 -110
i Class (,‘. 48. 1900 s sswws o 103 -103 '103l6-1041s 10476-105 1041, 4-10434 103%-103%3 103 -101 100 -101L '100 -108}' 98 - 93 100 -100 100 -103 '100 -102
o 6s, 10-20, 1900....... ....... 103 -104 105 -105 104 -105 10% —105 104 =105 103 -105 102 -104 1102 -102 1100 -102 10" -106 (102 -105 ;104 -105
4 - Rt £, 18091600 10 - 10% 10 - 108 10 - 1036 10 - 11 104~ 11 [10%- 11 10 - 108 10 -0 |10 -'10 10 - 11 110 = 10 Lis. = con
7 s, Lo R.& Ft, S, issue..... 24 - 27 95 - 23 2 -25 2 - 34k 25 -83 20 -20 27 -30 20 -2W |20 -5 20 2 {18 - %0 | 16 - 20
1 s \lemphls&thtle Ltock 20 - 21 21 - 25 2 2l 2 -6 25 -27 22 -22 122 -2 125 -20 20 -R20 120 -2 ...~ ... - .
i i3, L. R.P.B. & VO -2 | 22 -24 2;—25‘2.)—34-2::)-31%;3(;-30 2;_)-2%:2%—:21_5.20_22. 20 - %2 '18 - 2017 - 18
K 78, Miss. O. & L. R.. 20 - 26 2‘& - 2 22 - 25 23 -~ 34 25 =33, 30 - 30 25 - [ R3 - 25 ] 0 - 22 | 20 - 22 | 18 - 20 | 18 - 18
g s, Ark. Central RR........ 7 - 8¢ - T 7% 9 - 12 10 - 11 ¢ 10%- 10%4 10 - 1) 11 -11 ‘11 -1l 9 =11 L= o =
K Georgia—7s, 2old bonds. 90. 109 -109 _108/—10859 m%l,g 10805 107 -10814 108 =108 [.... - ... 108 =107 ¢ ... - ....|.... - ....'105 -105 [104 -104 (104 -105
Louisiana—7s, consol., 1914.; 93 - 94 ' 93 - 95 | 95 -100 " 100 -100 100 -100 1100 -100° 100 -100 100 -100 {100 -100" 100 -102 1100 -100 100 -100
Stumpul 5. . . qu,- 8014 8[% 84% 83/4,- 92}3 59 - 917 8734- 8314 83 - 8834 8ilg- b-J/ 84%— 85 J 8474- 86 8:1/1— 90%' 89%- oz 90% 9114
7s, small hulld% - aenl - s 85 -89 . 8 - 81‘4 Ht},{- 88 1 82 - &t 8214 81 - 83 85 89 | 87 87 - 88
Mlclngan——'?s 1590 1108 -108 105 -108 1()8 -1()8 107 -108 (107 -107 107 -107 106 -107 ‘OU —106 108 -106 1108 -109 105 —10.) 105 -106
Missouri—6s, 1857 1100 -100%:100%6-10034 101 -101 {102 102 (102 —10216 102%4- 102%! 100 -100 100 —]OO% 100%-101 '10034-101 101 -101l's 10115 102
63, 1588.., ..oo0nee .‘1()0 -101 '10115-102 1 10214-10: lh,'l()%‘i 10315 103%4-103L5 lOJ/n—IOS,é.l(JO -100%6 1920 -10015 100}6-101 101 -101%4 101 —101% 10126-102%¢
65, 1359-1890 . - 106 -107 110614-1074 107 -1071! 10615-107h 106 J1067 10836-10655 103 -104 104 -1047 104 -104 - ... 104 -105 104 -1041g
As)lum()r Umv 1892 112 -112 0112 =112 0112 -112 (112 -11’ 12 -112 112 -112 109 -110 110 -110 (108 -110 109 -109 108 -109 109 -110
; Funding bonds, 1894-95...{115 -115 115 -115 115 -115 [113 -115 115 -115 115 -115 112 -112 112 -112 {112 -112 110 -112 110 -111 110 -110
y Hanmbal & St. Jo., 1857.../100 -101 '100}3-101 °, = vevafeces = essel eee = eseiliies T esen fooos srwobispom W g gaal cwee Poamee ) osew T weved senm P s
! New York—ts, gold, reg., 8 100%-1011¢:101 1011 101 ]0114, 1015/ 10’14, 101% -102 100}u -103 ;100 »101 100 -100 .!00/§ ]0()"» 101‘/ 101 101 —103 100 -103
6s, gold coupon, 188: ...... '1005‘»-101& 101 -1013%% 101/ l()l/ 1()1}/.) 10&&«; 101% 10., 103 -103 ]100 =101 100 -10(14 100%5- lUU/u 101}« 101% 101 -103 100 -103
63, loan, 1891 ............... (112 o112 -112 12711277112 -112 11% 112 —11’ 110 =112 112 -112 {112 -112 -112 -113 112 -112
69, loan, 1882 .......... . '11;') -115 1lo -115 115 -115 115 -115 ‘115 '—11:3 115 115 (112 -115 115 -115 (115 -llo 112 -114 .115 -115 115 -115
g 6s, loun, 1893 ... ........... 8 -118 113 -113 118 -118 [118 -118 118 -118 118 -118 115 -ll!;j “1i8 -118 118 -118- (115 -1153 118 -118 117 -118
No. Carolina—8s, old, '865-°98| 35 85 -2 85 -85 |85 -8 85 -8 35 -8 |80 -85 8 -35 |3 -8 3 -8 /8 -8 .3 -3
68, Old, A& O .ooviinaies 35 135 -85 '85 -85 |85 -8 13 -85 35 -8 [35-38 (8 -35[8 -85 8 -3 38 -85 "85 -3
N.Car. RR., 1883-4-5. ...... 1,0 170 1150 -170 170 -170 |170 -170 170 -170 170 -170 170 -170 170 -170 |17V -170 i.... = ....'170 -170 170 -1%0
N.Car. RR., 7 “ coupons off 140 -140 (140 -140 140 -140 (140 -140 '140 -140 140 -140 140 -140 140 -140 |140 -140 (... - 140 -145 140 -140
N.Car. RR, A. & O . .[170 -150 130 -170 170 -170 [170 -1%0 170 -170 170 -170 170 -170 (170 -170 |170 -170 (... - 170 -170 (170 -170
N. Car. RR.. 7. coupons off 140 -140 140 -140 140 -140 [140 -140 140 -140 140 -140 1140 -140- 1140 -110 |140--140 |.... - 140 -145 140 -140
bundmguct. 1866-1 900....; 12 - 12 |12 =12 12 -12 [ 12 -12 , 12 - 12l 12 - 12k 12 - 12 |10 -12 |10 -10 |10 - 10 | 10 -10 | 10 - 10
Funding act, 1868-1898 ....| 12 - 12 | 12 - 12 12 - 12 | 12 - 12 12 - 12§ 12 - 1230 12 - 12 110 -12 |10 -10 | 10 -10 |10 - 10 | 10 - 10
Newbonds.J &J,189208 22 - 22 22 -22 22 -22 |22 -22 22 -22 |2 -22120 -2 [20 -2 (15-15|15-15 (13 -15 |12 -20
New bonds, .&O ......... 22 - 22 |22 -22 22 -92 |22 -22 |22 -22 |22 -2 |20 - 22 20 - 20 15 - 15 ] 15 - 15 15 -15 {12 - 20
Chatham BR.oeeenss_sooses {10 -10 | 10 - 10 -10 {10 -15 | 8 -10 |10 -10 | 9 -10 | "8 =79 | 7 - 7 . 7 - 84 8 -10 | 8 - 8
Special tax, class 1, 1898-9, 11}~ 13 | 12 - 133 12~ 13 13 - 10l 12%- 14 | 14 - 16 14 - 15 | 12 - 15 | 11 - 12'%) 10 - 12 -| 10 - 10 8 - 12
Special tax, cluss.& ......... ‘.... \ S emieiaes - 13 - 1432 12- 14 | 14 - 16160 14 - 15 P12 - 141 11 - 11 ... - ....| 10 - 10 1. -
Railroad issues.... ....... PO BN LU 18 - 186 1216- 14 | 181¢- 16k 12 - 15 [ 12 - 14dgl 11 - 11 10 - 10% 10 - 10! 8 - 12
Consol., 48, 1910 .. ... 700" 1100 -1004 100 =100 ... - ....| 93 - 93 93 -98 ..o ...l 98 -9: ,96;4 97 ... - ... 95 - 95 96 - 96l
Small bonds ............... 96 - 98 | 97 - 97 95 -4Y5 | 95 - 95 95 | 95 - 95 | 95 95 e - 95 | 93 - 05
88, 1919.. coniisvens wosmiins 124 -124%1125 -125% 12516-125941123 -123% 123% 12316 120 -123 |12) —]21/é 12’ -123 122 -123 ‘120%'120/‘2 118 -118 1117 -120
Rhode lsla.nd—Bs cp.,'93-94:120 -1%0 115 -116 ;116 -117 118 -116 116 -116 116 -116 |115 -116 116 -i16 (115 -115 (115 -116 llla -115 (115 -115
South Carolina—s, act Vlm i , ] 5
s 23, 1869,non- fund 1888.. 614- 6y 6 - 64 6l4- 634- 6 - 6l 5lg- 6 8 - 6 5- 6 5 - 5}2” 514- 5 - blg
Brown consol 63, 1803. . 107 —107 107 —105)5@ 109&9 109}4 109% 10952 108%—109% 108 -1083{|104 -103%‘105 -105 (104 -105 (105 -106 106 _10, 106 -108
Tennessee—6s, old, 1890-2-8' 85 - 65k 65 - 65 | 641G~ 65 5 }Q 64 7 O2l¢- 6334} 60 - U2 | 59 - 60 | 56 - 59 7 -58 [ 59 -60 | 59 - 680
68, new bds., 1892-'¢8-1900.) 85 - 65} 65 - 65 6415~ 65 tS-L - (59 i - 64 | 62g- 633 60 - 62 l 69 -60 | 58 -%9 |57 -5% [ E9 -39 | 59 - 60
6s, new series, 1914 ........ 85 - 65l 05 - 65 | 64lg- €5 | 64 - 65 62 - 64 6’% 633} 80 - 64 1 50 -80 |56 -59 |57 -58 ! 59 - 59 | 59 - 60
Compromise 3-4-5-6s, 1912 75 -75% Y 74 -6 | T4 -5 1 - T4 74 0 -%1 170 -%0 ... - .../ 87 -67 69 -7 |63 -%0
New Settlement, 6s, 1913, 103 105 ]0:)' -luﬁ/ 106 -10614|104 —106}«5 10; -104 104}«5—106}5 102 -103 1102 -1024'101 -102 {101 -103 1100 -100- {100 -102
New Settlement, 5s, 1913, 100 -102 |101 -10215 10214-108 1102 -103 102 -103 -i03 "|100 -102 {100 -100" {100 -100 [100 -100 ‘100 100 ... - ...,
New Settlement, 3s, 1913. 78 - 783 18 - IH)Q 78 - 78| 77T -8 b - 9T "-L - 9634 72 - 74 170 - 70 6S - 69 | 6916~ 8976 70 - 72! T1 - TRY
Virginia——8s, 0ld ............. — 48] 4R —d48" 1 43 - 18 |48 - 48 48 -d8 48 - 4871 43 - 43 | 48 - 48" | 47 - 43 | 487 - 48| 48’- 447 48 - 148
63. new bonds, 1866........ 47 - 45 i 48 - 48 ' 48 - 48 48 - 48 48 - 43 48 - 48 43 - 48 1 48 - 48 | 47 - 48 48 - 48 | 48 - 48 48 - 48
6s, new bonds, 1867........ |47 - 48 |48 -48 | 48 - 48 |45 -45 43 - 483 43 - 45 |48 - 48 43 - 48 | 47 - 48 48-48!48-48 48 - 48
6s, consol. bonds........... 93 - 93 | 90 - 90 | 90 - 0 90 - 90 | 90- - 90 | 90 -90 | 90 -90 | 9) -90 |90 -¥0 [ 90 - 60 |90 - 90 |75 - 90
6s, ex-matured coupons.. 52 -53 I.... ~ ...} 52 - 52 52 =52 | 6% =52 ... - ....1 46 - 46 45 -46!g' 45 - 4D | 45 - 45 | 450 - 48 | 41 - 42 ;
6s, consol., 2d series....... 185 -65 |65 -65 | 65 -65 "65 -65 [ 653 -6> | 60 -65 | 60 -60- 60 -60 | 60 -60 | 60 -60- 60 -60 | 60 - 60
6s, deferred bonds......... 12 -15 i 12 - 13 | 11 - 12 | 10k- 11 {10 -10 110 -10 110 -10 110 - 10t.... - ....0 8§ - 8 | 8 - 8 T - B
Trust receipts, 68 .......... CIRM- 15 | 12 - 18 1 1204 133 127 - 13 11 - 12 | 10 - 10k 10 - 10k 10 - 10k 8 - 8§ 8i- 8% 9 - 10 s 4- 9% o
Dis. quolumbm—.scos 1024 121 -121 120 -120 120 -121 120 -12015 1 uu.-121’>§ 12146122 1121 -12103 1207 -120 117 -117 1117 -117 117 -117% 11506-116k5 &
Fanding 5s, 1899 ... ....... 107 -107 107 -109 107 -107% 107 —10410 107 -107 1107 "-107 |10 -106 - 2105 -105 ... - 105 -105 11()4 -105 =
) ) ) e , p . 1
=
LOUhSE OF PRICES OF RAILROAD BONDS FOR THE YEAR 1887 C
[Compiled from all sales at the New York Stock Exchange.] :
| ] - | i ] ; -
BOND [JANUARY FEB[(’HY.i MARCH..| APRIL. | MAY. ' JUNE. | JULY.” | AUGUST. SEPT'BER.OCTOBER. Nov’nmc.!DEc‘nE.{.
NDs. | == — | i g - —
{Low.High Low.lIi;:h?[Low.lIiuh Low.High Low.High Low.1ligh Low. IIigh\Low.}Iigh'Low.lligh Low.High Lm\ IlnghlLow High ?
Atlantic & Pac.—1st...4] 863- 900 | 85%;- ST;g? 8514~ 8714 86ls- €8 87 - 83 | 86 - 8814 8214~ 8434l 31| S03{- 83 | 81Yf- 83 | 8214- 83}% 82 - 8274 g C
West. Div,—1st....... 6 58%6- 9016l i = el = S, DU = R W e p— e = ' e iifiee. = T ] C
INCOMC, oo s oo sumsns 6 26 - 20k 25,&3'— 2815/ ;534- 30 29 - 34y 3(% 35 } 3’}2 383 30 - d.»}g g~ 2034 2345~ 28 % 20 | 25Y4- 204 ( :
Central Div.—Inec. 6!.... - R P cees| 2R26--20215 83 - 83 ! 35 -33 ... - = wdnaleiese © sepelsass = wenafuses T owen B
Balt. & 0.—1st, P. Br b 120 -120% 126% -127 !1 —125 122 -123L¢ 128 -125%¢ 12.»3-1"5‘14 12.:"—1"’)"1/ 120 -1”5'«_., 110%g- 12 LR e R | S Qﬁ
Gold, 1925, coup..... 6 110}9{ 11134/109 -]ll,g 110 -1121|10926-1103¢ 110 -112 110% 11214 112%-113 {10814~ llO}é 10514-1098g 100 -108 {106 —1()6“‘10') -108%§ gg C
Beech Creek.—1st, g..4 . fisws = gamel oy Y . L= .. 84 =87 |... - .81 -8 |...-..1%8 -78 [80 -8 |..- ... F
Bost. H.T. & Wes.deb. 5{ 0 - 9‘) 91 - 968 | %— 93}2 90 -100 99 - 99% 9936~ 99k ..., - et 98L5- 99 | 66 -~ ‘)Bl. 95 - 95 96 - 08 | 98 - 98 T
Bklyn El—1st,1924..6!.... - ...l = ol doss % wwms e - e m e = e = s = 105 <105 (104 1068 110514-106 F C
2d mort,, 1913 ....3-3|.... - - seslsess B wss = weaabanss ® weseiyzen S vwe Jewne W ppwafusen = e = .- .82 -83 |83 -83 ! C
Bur.C. R. & 1\0.——151‘, 5 100%-10"’},_ 107‘5’ 109 108 -1(09 ]011«, 109 IObLo—llO 107 -108 5103 -110 109 -110 108 21081107 -108 1015,‘(_,—107‘/41104%-105}9'
Cons. 1st & col. tr.. .5 101}6-103’{ 102 -102 El‘)O -10114[10015-100% 101 =101 100 -10034 9915-100 | VOlg- O] oov = ceealiens = weiefeeee = ceredenrn ® eane g C
P C.Rap. LF.&Ne~1866! ... = cooloeee = wonin = i = e = e b - cee105 -106 1105 105 0B =107 1 Lo = a0l = cemdans P §
1stmort,, 19:21 . 5 ..... R TTT) [RTTR TTYS PO S e VU PR ' T eeeef e m ....iIOO SI0L, [osws ™ swn | wom = womelsmss B wasnsssne - £
BNY. &P, ——-lut.lqzl 6. - e 4l - 45143 - 40 o - L 49 - 465:{/'42 -42 o - L 40 - 40 | 38 - 42 | % oselewe ;40 - 40 %
Carolina Cent.—1st.. b‘ % wyedluns® W mpvellonus = wgwfimes = wpsibine. = wsilliow = L107 -10Thg L. - siiidomes = sssal wow = cmeliemn = de men = sses ] C
Central Jowa—1st...... 7i*59 - 90L5*S6 - 90 | 90 - 90l5/*91 - 92 *01 - @4 }*89 - 90‘4 K8T3{- VUM *80 - 85 "SI - Sl *80kg- 62 e - 82 L. - % ¢
Eastern Div.—18t .6 . - .l = = L B7% Tl T2 S T8 | I T2 1L - = = e = e vinyes = sve B O
Cent. RR. & B., (.n '}.. s e U -l T P S T T Tye (L] —11»034 03 -101  99- 10060 | 09 - 90Lg 22
Cent.0f N.J.—15t,1890. 7!105}{1 -110 {105k~ 104‘4 10336 108, 110‘.‘ -107 107 -108 10Q S105140 wa. = ... (10426-101435 105 -1054 1053g-1001 106 108 10634-107% Y ¢
Consol., assented ..... 7 10 1«.—110}6 109%—112 111‘.-11.#(,‘ 1216-116  11514-117 |11534-119 115 -117 1]2,‘/_3—1133.{;[13 -11414 113 -11% 11236-115% 111 -113 é‘ b
Conv., assented ....... 7"109 -110 110 -1118%{'111 -1183%4! 12}6—116}5§115§i-117 1151 4-11834 115 =117 114 -115}g 1131¢-114 '11&;@-1].’. 113 -114 5112 -114 %;
Adjustment............. 7 105'4-107%10535-107 1105!4-106 105{‘1—107}95\07 -107%5]107 -108 [10715-108 [10834-108% .... - ....}1.... = eeun! aee = I N ‘"
Conv, debenture...... 6. S8Tg- %‘ui 8316- 89 | 87 - 89 | 871¢-100 ;9‘.&%-103}«2 101 -105 ‘102 -102 ,100 -100%5 a8 - 98 103 -103 109 -116 f - e %
Interim bond cert....5 ... - ‘ S e T l oo = eeee] 9924-100 Q'»,l,,s- 99&(1 9736 99Y 95 - 99 1 08)- 9876 9TH-100 1. - ...
Gen. M., 1957 ........ > LS R J—— ....l.._ o B pealesen = wee fosge = S5 - Gaellies = weEaess - wsiiing g - b= 99 - 90k gT3{-101
3 Leh. & W.B.—Assent 7. 110 —1‘0}«_»‘113 -116 1113 -114 ill’ -114 111 -115 11’}0 -115 114}6 116 112 -115 109 -111 {109 -111 110 -11134:1091¢-114
: Income....oeeennnnnn. 7 ..... - e |95 =05 i‘b -5 100 -100 |.... - J 98 <088 .. --efe. = Ll 100 <100 R T T SRR PO
Am. Dock & Imp...... 5 99 -102 100% 103 11021-1031% 10’1? 1036104 -10012 106 -1081¢,.... - 2102 -102  1041-105 1100 -1043¢ 10116-103 | 103}6-104 &
Ches, & O.—Pur,M.1d..6.... - ... 113 -113 112 -114 '113 -118 ... - ...l i115 =115 froes 3 psceosen - 110 110 [a. - el LOTREITL - L
Series A.... cooeeevinnns 6 10716-107¢ 10714-108 {109 -109%6 1065~ 106%4|1063; 107 leen = connferes = cenn 1041610438 1031410641100 -100% 90 - 906 | 96 -100 % i)
g Series B...... . ........ 6 +7614- Bl [*T%l4- S4I4TC - T8 4D - ,7141-71 - 78 g~72 -7 1*73 - %5 *7L - 76 *68 - 75 *60 - 6014 *60 - CSlE10Blg- 68 &
| Exten. coup., 1986..4 81 751{ 8- 78 78 - 74 |72 -73 | 63 - 73% 68 -T2 | 68 - 70 63 - Ty 6f - 71 | 62 - 06k Bix- 68 | 64l6- 0 &
- CUPTENCY ervveeer van oue 6 20)4- 32 | 27 -R0 |27 - 28 27 - 2776 2414- 27 :ox/é 23lg 2284 24lg 20 - 22 15M4- 21 | 15 - 17 14 - 16 | 18 - 254
Mort., 1911............ 6 9736 983{1 98 -100 | 97 - 9974 ¥6lg- 9Sba: 93k4- 9T ‘)81«;,— 96}@‘.... = v O - 05 | 93%- 05 | 003{- 9114 89 - 891' 88 - 91 .;3;;
Ches. 0. & S, W. ....5-6 1031-10514.101- 102 [10324-1061£11054-108}¢/106%;-107 ,-1081»( O”}(—;Ub ceee = ....‘101 -101 {104 -104 101 -105 |.... - .... f
Chic. & Alton—1st. ....7 115 -115}% 115 -116" 116 -116}¢i117 -117 illt&%-llt‘i% seen = - = cessfesss 113’% 11456 11444~ 114}6.... - cuee \
Sinking fund ........... 61124 -121 1125 -125141125)6-125,12706-127461123 -125 |.... - [103--123 12334~ 123,§ ‘123% -125 ] = suks 23}4-123% sl
L.&Mo.R.15t,. 1‘)007|1°4 -124 {1205{-123 ... - ... 121%5-122 |1221-1221¢ 2’14 12% 122 -122%).... - 117;4 117% 11814-119 119 -119 - i
2d, 1900.............. . - ...,iwo -120 ..., = paslvass * wens|L10 —1wx 16 -117 iua = U1 0 POUORO 117 -117  (117%- 117%' .119 119
St.L.J. Ch.,1st,.794. 7\11: -115 4118 -118 120 ~120%% 116% 1161 = wewa] aser | - l12 -3y 113}4—113%,114%-115%
1st mort., guar....7|.... - ...|... S T ‘ - 11"}4 11754 = ererdeees = eenll11334- 113)4 113%—113,5.... - gD
Miss.Riv.Bd.1st,s.f, b]llO A110 oo =] - } = 1107 -107 | L = eeedeees = g 5 sumsbiews, % wesnfress - - e B
s =
: * Coupon off, . © g h
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COURSE QF PRICES OF RAILROAD BONDS—CONTINUED,
RONDS JANUARY |FEBR'RY.| MARCH. | APRIL. MAY. JUNE. JULY. |AUGUST. |SEPT’BER.| OCTOBER. NOV’BER.| DEC’BER.
Low.High|Low.High| Low.High|Low. High Low,High Low.High|Low. High|Low. High|Low. High|Low. High| Low. High|Low.High
Chic. Bur.& Nor.—1st.5 10435-1053¢ 10516-1063¢ | 10836-1073¢|10436-10536 105 -108 (108 -1083¢10556-10516105 -106 (103 -103 (101 -102%|102 -108 101%-1021¢
Chic.3.& Q.—Consol...7 132}¢-13415/1303$-132}5|13024-132 |18074-183 l132%-135 134 -1343(]13034-131 |12036-13036/130 -131 (180 -131 [181 -131%/182 -1333¢
Debenture........ ..... 3,106 -1065¢/10656-108  |10683{-1073{/107¢-108%¢ 1081¢-108 107 -108 (108 -108L 10436-106 [103 -1051¢|10414-1053¢|10234-1041¢ 10336-1041¢
Iowa Div... ... .4 99 - 993 9336~ 097 Y9 - 993! 074~ 983! 9834 9874 961- 99 | 99 - 09 | 97l¢- 0834!.... - . .| 9515~ 05k) 96 - 97 | 9514~ 96
Denver Dlv.,]gzz 4 98§/- 99 | 98 - 0S | 9T¥- OBle| 9Th6- 08 | 97¥{- 98 | 97 - 98 | 98 - 98Y|.... - ... - .o 92 - 0434) 92%6- Ot | 98%- 94
Nebr'ska Ext.,1927.4 of ees = oan ie = was Y PUTOE U S - = .95 =95 19T - 9T | 94 - 9ug
Chic. & E. Ill.—1st, s.t. 6114% 116 115%-116 116'»:—11‘ 17}4—117}611.14 a8 11459'-115 Peere = endins = wandie = L1014 -116 0 (1160 171401143115
1stconsol., gold....... 6 114 -116 |1143%-116 [116 -118 115 -1153/115 -117 [116%4-117 |’118 -117 {113 -115% 114 -115 1112 -114 (112 118 |112%4-113%
Chic. & In.C’l Ry—1st. 5 B834-100 1100 -10131100 -101 |10034-103 |1013¢-103 |102!4-103%6/100 -1003/.... - ....| 94 - 00| 04 - 96 | 95  9ul| 97 -100
Chic. Milw, & St. Po— | | { | -
1st P. D, 1898 ...... 8 18814-13416/131 -1381%|.... - ....1181 -13116/180}6-130%'131 -131 [130 -131 (126 -126 = w1126 1126 -127 127 -128
2d, 189S..... ... 7 3-10 127 -127 |.... - ... f.e.. - ... |12874-1287%% 12415-124}¢ 121 -124}.;;;,... = e (120 2121 | - e = (119 <119 1119 -121
1st, gold......ooeeeeenL, 7132 -132 181 -1311¢ 128%-180 |120}¢-130 (180 -180}5181 -181 127 -1273 127 -130 {128 -128 [I125 -125 |12714-1271¢1180 -180
ist La Crosse Div....7 117%6-118% 1173{-118}4/118 -120 120}{,-120% 120%4-125 |123 -124 |115%-117%/117 -117 [115 -116 114}4-1105.11014 117 117 -11734
ist I. & M. Div........ 7, 12014-122}¢ 12135-12134| 12134-1224¢! ... B e = 1222122 SHE1I0% .. - il ae. = L1197 o117 ,11,%—1185@'1133‘5-119
1st C. & M. Div...... 7,130 -130 1120 -120 |129%-131 |130 181 gemet ¥ rgrewalmens 5 wean llze 1263 127)06-12716 1128 -12516|12416-1243¢ 126 -126 (12510-129
Consol., 1905 ......... 7,128 -130 [12814-12015(12815-130 1120 -130 [129 -130;§|130%—130§4l1~>”x -130 | 12646-120%¢ 126)4-127/125 -126 (124 -126 |12514-127
1st I. & D. Exten. ....7 180%6-18034 1201¢-130 |129 -131 ; - ceas = (18036-130%¢ ... = ...u|o. = Ll [12036-1R5 (125 <125 |, - L.l - .
. 1st So. West Div...... 6 115%-117 - 11;%;—11;;4 114%-11"}4 — f117 17 |14 -114 1151411514115 -115 - digenngl Ll -
1st La C. & Dav..... .5 105%- 1051,4' . - cee = ..,.lea}ﬁ-IOOk cie = puerlvese & wevdises ® can fewee = sieel R
1st Seo. Minn. Div..... 6 115Y4-118)¢! 15 —118 118«%—118 | 1"/4 118 117 -118 119 -119%(115 -117 118%-117 [118 -1i43¢111%4-113 ’110% 115 11234-114
1st H, & D. Div....... 7124 -127 [124 -126 (125 -1"559 125%—12659 12616-1281(1273¢~128 125 -125 (121 -121 [120 -120 ‘20 -123 112234-122161122 -122
160 H, & Do DEV-ce. 0.5 ove = covchcass wevcfones = weerfsece = vurel 10810834, 0, - R Aoy - o102 -102 | 98%-100 | 98 - 99
Chic. & Pac. Div...... 6‘19 120 .... - - i121 -121 1223612236 ... - . ..[.... - ....1120 -120 ns 118 frees = eeed|11036-120 |.... - ...
Chic. & Pac. W.Div..5|106%-109 106}\5 107;4 107 -108 1108 -1083¢/108 -108%'108 -108%/103 -105% 103}4—104% 10234-1043§ 10"}9—103 103%-104¢ (102 -10434
Chic. & Mo. R. Div..5|.... - - e = { = e [10856-10885 .. = s = e = - saafenss = 98 - 99 | 9714 98
Mineral Point.... ..... 5 105}6-106%'106}4-106% viee = ;103% 10.:}(- 105%6-105%| ... - - - 101 -1021¢ IOJ,Q 102}6 - ....|10034-102
Chic. & L. Sup, Div.5)- .o = ool ~ o | 10410434105 105 |... = v lors = e e W . TS
Wis.& Min. Div.. .... 5 105}4 106/§ 10594 100/5 10536-1081 105%4-106 108 -108 106 -10874/103 -1043§ ... - .... 102 -1021¢ 100 -103 101 -101%¢ 10114-102
Terminal............ .. 5.1024-103% 10314-10334 10234~ 103}5 103 -105 1043{ 1(‘5% 105 -10534,10136-1034 10234-103 |10214-102%/101 -102 |101 -102 1101 -102
Fargo & So.—Aggu..,(j;llﬁ -1168 e ERT I R T eserlesee = 4,0./115 -115 voin ™ meenfueen = e san = peesleses o~ s ‘ e ™ eees
Inc.conv.,, S, F....... 5. = T e = 97 - 97 S sesefsese = wesifosen = eeei]eses = wowe - - = veridieee =
Dakota & Gt. So. ...5'.. - = ieifeeee = - = evsiaeae - .[100 =100 - . - - T
Chic. & Northwest.— [ ! |
Consol.. 1915..........7|140 -142 [139 -141 189 -1403¢ 13874-1403{ 13816-130}¢ 139 -140 |140 -1403g 139 -139 (188 -130 [18714-13816/136 -139 }133.%-139%
Gold, coup....... — 71182 -183 [130 -132 .130)/ 132 1131 -13234)182 -1321¢ 128 -120 [1208{-130 |[128%4-130 (127 -129 '12714-129 |128 -129 |12416-1283¢
Gold, reg................ Yo = vess}l30 -130541 .. 11314~ 1315 13136-132 128 -12816/120%6-130 |12016-120%6|12716-1271¢ 127%-127% 12454-1"9 512494-123
sSinking fund, coup.. bl20 120 |.... - .. | - I - ... ]117 117 ‘117%-118 cee = ... 118 =118 |l - Ll el = Ll - ....1120 -120
Registered. .......... 6 11735118 - 1119 -119 ... = ver foren = wonsluaas e e = 120261203 . - - e S 5
inking tund, coup...5,108 -109}5 108};, 109;‘, 10952 110% 108%—109% 108%—108% 109 -110 '109 -1085{'109 -110 1110 -110 105%- 10% 106}, -107 107 -108
Registered........... 5I ................. - S . - ....108%-2083¢ ... - ... | ... - ... - ....]108 -107 |107 -107
Debenture.............. 5 108}«3 110|109 -110 109 -110}4 110 110 108%—109 1093~ 110 1081¢-110 '108 -1094/108 —108%_107 107 (106 -107 ?107 -10874
Registered ... ...... 5i1081>4 108%4].... - ] - I - = eeelaans - o T o S| TR R = -110814-1063¢
25 yrs, deben,, 1909.5 10736-108)¢| L0714~ ws 10*14 10734 1077/-10914 106}(—10714 10634~ 100}1 103 -100}&,105 -105 (103 -105 103 -105 102%-103% 103 -104
Exten. bonds, 1926..4/.... - ... | 95 -9%\ 95 - 96 ‘9054- %;g 96;4- g 98 - 97 |90 - 97 | 0+ - 063| 04 - 941¢' 02 - 94| 923(- 94 | 93 - o5
Des M.& M.—18t....7 |..c. - ~ eeteene B TP P - 125 125 [l - L e - Ll T -
Escnu.&L.Sup.——lst.Gl vee = 115’,§ 11’)}«“ TR I - Gevileves ’ - - - i R | =
Towa Midland—1st..8.... - ...l = . 136 -136 S L T: TS T TR D SR T 4 ...}126 -126 ... -
Peninsular 1stconv.?|.... - ... l.... - ‘ S S RTTU PO ; T PO S - wssifens - =
Chic.& Mil.—1st...... 7122 -122 (... - 122 cee = el = 121 4121 1128 -128 (121 -121 119“1"2 %121}2—12114 - .
Winona & st, P.—2d.70.... - : = awsibs s TR R - ... 130M-131 [13134-13114 - 128 -128 ... - Ll - '130 -180
Mil. & Madi—18t..... 7} cc. = oo [oeee = odeees = e T 000 - e e |- o S T e
Ottum, C. F. & St, . 5 110 -111 '111 111 108 108% 10&9‘108 -108 109 -109 108 -108 loeer = ee.|105 -108 lou -]oﬁ}g‘lo. 107 I
Northern Ills.—1st.. - *1091{ 10915 l - e - i e - R i S gusensi = e esee - { =
Chic.lt.l.&l’uc.—cp...(; 130 -135 [13124-1321¢ 130 133 '13 316 1'5475 4 135 '13334- 13.}, 130;8 131,&9]1%11@ 132 128%4 132 131 -131% 130 -1381%/13214-18114
Registered.............. 6130 -133 130 -121 132 -132 [133%-1833¢{ ... - .... . ... - 131 -131 |131 -131 130 -131 I13071 1304130 -133 ;132/-1335«3
Exten. & Col.... ...... 5!1(r9u,~1ml 1109 -1101 108%-110 '108%4-109 xos}g 10934 109 -110@ 107 -108% 107 -10814/107 -109 167 -108}4 108 -108l¢ 10816-1091¢
Keok’ k& DesM.—1st.5!1097%-110 110 -110 111 =111 [1073$-1071¢ 10734-110  10534-110 110 -111 - o111 -111 .. - Ll l109 100 ‘ -109
Des M. & Fr.Do—1st.4]c... - ...l - B e = e, - :1)3 - 93 | 89%%- 90 [.... - ... - e = ‘ 86 - 87 o*%-lom
1st, 1905............ 2 - IR = L - e = e BOM- B8 - L = L - . - .
Extension.............. ' = il - ( = cesve] ews ® swe R T = ei]eeea = ool 8734~ 873 874~ STigl.... - % - .. '87%- 873{
Chic.St. L.&Pitis—1st. 5 9«"»; 101 .wz -102 101% 102 100%6-101 1«»0144 .011'100 -101 [L00 -101 [10024-100Y4].... - .... - ..../100 -100 | 9914-10034
Chic. St.P. Min.& Om.— | . i . : f
- Consol, 1930 ..... ... ﬁ 12134-12204 12034-12156 12005-123 (122 -124 |12314-1247¢ 1209¢-12214|119%-121 |118 -119%116 -119% 117'6-110 |118 -120, 11624-119
ChiceSE P& M.—1st..6/127 -123  126%6-12655 126 -12614/ 126 -1271¢|123 -123 ’124l .—1‘74}(’125 -125 ... - L..l]122 <128 (... - Ll 1221¢-1291 121 129
Ste P & 8, City—1st..6/126 -127%¢ 12015-127 126 -127 124 -125 (124 -125 12474125 (123 -12616/126 -126 |1241¢-126 (122 -123 |123 -123% | 12814-12814
Chic.& Wolo—Istsfe.. 6. = s - = 76T s = 1161411836/ 11616-1106%( ... = ....[.... = ....112 115 [ = o - L
Gen.movt............... 6 111_ A1 e - 112 o112 11516-11514/115 -118 {1124-113 (110 -112 - .10 -3 ... - o114 -114 1115 -11E
Cin. J. & M.—-1st con. 5).... - [oese = soieiveve = aeerioens - ... - : - .. - - 97 - 97 90%- 97 |.... - ....| 9414- 941¢
Cin, W.& B.—1stgu..4%/.... - .....106 -106 = ciivfeees = - e TS IR R B - S TETS POUTR S
Cin. &S --Gu.C.C.C.&LL... - .0 - — eeifeee. - ceee = el 11936-1193¢ - IITRTY L - L - - ..{1155-115%
Guar, Lake Shore... 7!.... - ........ C, - .. .11.’/»-114'6 s ....?u%g -118%f.... - . ; o T wwe lowns B uesleven B peasliesE = ssveleses S 1 sui
CL €. Co& To—1s1, so1d.? 1"‘);4-1”», 125 125 1123 -124 [12287{-1247¢ /121 -121 1204 120}41 0,»4-121 [eee = eeel 121 <121 1120 -120 (118 -11816/11814-120
Counsol.................... 71130 -130 128 -128 127 -192915'130 -131 B PO - e - - - PR S
Consol. S, Fo........... Flosss = wmsslanas - o124 2124 Ll - = vemglees B T TR T P R To RUURE SO
Generalcons...... ....6[107 -109 '107 -109 '1095;-111 |11 -111 110}2 111! 110'1/-111;( 10854-108%".... ~ ....[105 -108 104}«5 105 105 -106 1108 -109
Col. Coal & I.—1st,con.6{1001-1021' 9Sks- 993 99 -10::34_:;10171"‘10»1 ~103}g 104,6 103 -104%'10° -104)5 953{-100 | 96 - 9934 95 - 99 (100 -100 | 99 -100
Consol, Coal-Conv....6|.. . - ... .... - ........ ST P - e = e fese s S neealewen ® odiil ese S Lol diie. - .110216-102L¢!106 -108 !, - ees
Col.lI.Val.& T.—1s1...3| 8374 8874 84 - 87 ' 75 - 83 ‘[ 794~ 82 | 79 - 84'/.' "9 - 83 I THY4~ 80 ! T - %5 | 60 - 78 | 66 - gl 69 - T4yl 63 - 1%
Gen, gold, 19041 ...... 6/ 80 -91 8 -84 70 - 80 ’75 "6 | 76 =87 i Y - 79 ... ceen 70 - 70 | 66 - 69 ; 63%6- T1 | 64 - 72 | 681~ 72l
Col. & Cin. Mid. 1sr...6/. - - ovee = 100 =100 ' 9915~ 90LgT Oulg- 99}6‘ 96 - 96 ! = e 0AH-05 ... - Ll - Ll 98 - 96
Del.& Hud.C.—1st,°91.7 10934110 nuu-nnh 10914 1m4 10914-11036 1093 11014 ‘110/4 110}9!106‘4 10815 10716-108 1076-108  [10S -109 |108}4-100%'107 -1001
Coupon, 1S94.......... 7[11624-11814 11814-118bs ... - 1‘11.) -1152%:116 -116 (116 -116 (116 -116 116 -116 117 -118 (115 -1187%4/113 -113 -
Rega, 1894 7116 ~11814 117 46-117 «’118}«5-115% 115 -115 |11a,g 115/\').... - ‘ ........ - 117 o117 ' = e fases = ewesluaen &
Penna. Div.—Coup.... 7141 -142 - by = seeed 14134-1410 ] ... - ....;141»5 141}«.‘150 -141'/.1139 -141 = eeedleers = ...1138 -139 -
Registered........... ?7!. - seeil 42 S142 - Ll L, - e = eeefeees YR PR ' S e o — i = endleedy F ne [
Alb, & Susg.—1st m..? 103}4 10314 10414-1041¢ 104,1? 1(4%’104% 1011«. wo o, B g ) 105 -100,4 103 -IOJA!.--- - ....[103 -103 [103 -103 1027¢-103%'.... -
Istcon.,guar........ 70180 -180 ‘... - ........ - ....| ............. S TTT PO - s , 128 <128 |, . - b= e = L N P
Istcon. guar..... ... 61120%%-123, 123 -123 12214-123 (119 -120'{ 120 -120% 11944120 11934~ 110%110,4 120 1120 -120 (117 -117 115/6 17 7 -118
Ist, con, guar., reg. /120 -122%4'121 -121 12134-123 | T - ’ui)lm 119%4).... - ...l - ST PO - R T
Rens, & Sar.—~1st....7/145 -145% ... - ves = ‘ - 141/4 my. 14145-142 |.... - ... .. - S PO ..j141 141 141 .141
Del.Lack.& West,— | . l | | ‘ ‘ i
~Convertible............ Vs = 114 -114 E ...'113 -116 ;11314-110 ..... O P P - venhiees = L 11136-112 110,5110}(
Mort.,, 1907  ........ 7130 -130 ~ e i - ..'13154-131}/‘13z -132 ;1.31}2' 124 181 -152 ... - 130}«5 132 131 -131 |1313- 1325¢/. .
SyreB'n & NLJY., Ist. 7., - L R o - .innx 13034 1331¢-18815 15214133 ; = sswalesat = swas R - - ‘)ﬂ,g 180
Morris & Essex—1st.7 141%-141 141 -1423 142 -143 |143 -144%41 141 -141 | 14014-140% 140%-1421g| ... - .... 141 -141 1'!8 -139;/ 138% 138}«5 130 -140
2d mort........ ....... 7113 -115 '11034-1101, 110 -11036/110 -111 [110%—111 11 -111 |11° -110% 1081¢-109 107}{-108% 10714-10746| 108%6-10836 | 10834-110
1996................... 7: - e, s - - ... 118 -118 119 -119 ... - ... ..... S ideees = L1118 118 L. ST IO - cer = aen
78, 1871-1901....... 7! 105:/ 12875 127 -127 [127%6-1281 ... - ....'125 -127 10654 126%/... - .125 125 [12414-126 ... - .123;4 123%. e = s
Cousol., guar......... 7‘131},2 -135 135 -135 ‘135 -138l5.185%5-137 13716-137%/184 -134 ‘13356 13359 134 -134 (133 -1343{133 185 135 -13854/183 -1831¢
NoY. Lo & W.o—181....612506-126%5 126 -128 1127 -127%s 12014-1281< 1273{-1281¢ 128)5-128%¢ .. -[12846-1281¢ 125 -125 |1247%4-125 |125%-126 [127 -1285¢
Construction .. .3 1093¢-110 1107 -108 [10774°108% 10834-109 |.00 -1098{/109 -1C934' 109%-109;4 107 -109 108 -108 [108 -108 |108 -108 1081¢-108
Denver & Rio (..—1st 7119 -120 [11Sk4- 120}«, 119%-120 -120}‘-120%’120 -120%¢!121 -12155!119;»/ 120%4(120 -121 [11934-121 |120 -1213gl.... - ....[1181¢-119%¢
New cousol............. 4!' T63i- 80 l 764~ .h%’ 77H- 79 | T8%%- S0 | 79 - ¥4 81 - 82%‘ 79 - 805. T~ 80%! 7875~ SO | 75lg- T8Lg| TT34- T9%g| TTH- 79
i i ! |
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COURSE OF PRICES OF RAILROAD BONDS—.-CONTINUEf).

3
:t' BONDS JANUARYiFEBB'BY. MARCH. | APRIL. MAY. JUNE. JULY. ‘AUGUST. SEPT’BER. O(‘TOBER NOV’BER.| DEC’BER.
W . - | _— i g
’»: Low.HighiLow.High Low.High|Low.High Low.HighiLow.High Low.High Low.High|Low.High Low.High‘Low.ngh Low.High
i Denv.&R.G.W .—1st..6| 80 -81}4! 80 - 81 | 79 - BOMg| 7974- 82 | Blkg- 82 [80 282 |ivee = Lol 4 -T4Yl 70 - 71 | 70 - 78 }73}4- 74%'* "3 -3
i Assented, 18t.......... Gl 76 - 78 | 76 - 7Y T3YH- TBY| B - 78 | 7 - 78 |71 - TTg| TL - T3 | 67~ T1 | B84 - 08lg{ 61 - 684 66 - 6974 67 - 69
4 Denv. So. P. & P.—1st.7| 75 - 80 | w5 _ 75 | 75 - 78lg| 68 - TBY| 72 -82 |18 -863 B -9 ... = vl 70 =70 e - a9 | TT =TT
§ Det. M. & Marq.—
‘ Landgrants, 1911.3%| 51 - 53 | 49}¢- 55y 51 - 55| 53 - 55%| 53 - 56 | 49 - B3| 45 - 51 | 35 - 47 |29 - 80k 30 - 35 82 - 35 30 - 36
5 Det. B.C. &Alp.—1st..6{102 -103}5 101 -104 1104 -104 1102 -1053¢|1053¢-108¢ 10836-110 |1063¢-107}4 1066108 1106 -107 106%6-107 |107}4-108}¢ 107}5-109
3 E. Tenn. V. & G.—1st..7(121 -122 ... - 122 -123%¢|123 -12314/128 -123 (123 -128 117}4-117%&.... m eeerfeeee = eeelf120 -120 el - e .'118V-llb}4
Divisional..............5|107%4-107% Yleuro = ‘ - vee = eee S I e = eus S P ~ s3Ee s -
: E.T.V.& Ga. Ry, con 3| 985¢- 993 984- 994 9816 9954 99 -1013¢ 98%- 991 98 -99;4 97;4— 99 96%— 98 91%- 97 05 -97% OL6- 97 9a - 9o§4
b East & W. Ala.—18t..6|10036-1003¢ .... - SR B 99 -101 |107 -110 |10736-108%6 108 -108%108 -100%4/.... - ....| 50 - 50 - B
- Eliz. Lex. & Big. S.... 6105 -108 107 -107%.104 -104% 1031¢-104 {103 -104 (102 -1033]100" -101 ‘ 99 -100 | 93 - 96}¢| 95%- 99 l 9614- 9'% 96,4— 9"
Erie—1st, Extended....7(122 -122 |.... - S T - p— ‘ S P P - 120 -122 119 -119 [118 -118
2d, Ext....... R 5114 -115 ‘114 -117 112}5-112% 11214-115 [1161-11845 11636-116% ... = ... 117;(—1171/ 11 -112 .. - ... oA ne -2
Bd EXt... cevreeen onnn 4% cee = oot 1095-1095 105 <108 |.... = ....[108 -100 109 -108 [.... = ..ooioeee = een 104 -104}.5 104% 104}4 105 <105 eeer = ouun
dthy EXCecee cvviinnenenns §l114 -11414 115 -116 114 -116 [115 -117 |115 -115 :11(5}6-110%‘118%-1183.‘.... - ’113 116 ... - ....l110 -110
Sthy, 1888....c. ceevvnns 7(105 -105%6 105}6-105%¢ 1043¢-104}¢ 10414-105 [106 -108 102 -102 102%—102;4‘,102}(-102% 102% 108 1103;{, -1083¢, 10353—104 T
‘ 1st, consol., gold ...... 2118434-146 |185!4-186 118‘7}6 -13414|133 1851|134 -136 1135 2187 |evee = ....]134 -13456/120 -1303¢180 -132% 133 -135 133 -136
: ’ 1st consol. fd. coup...7|.... - '130%—130%. - ... |13124-131341134 -134 ... - el s = it = s 2 e = aaan130 -130 131 -131
Reorgan., 1stlien...6| ... - ....lceee = connlee .- R T R ! - tere = aeenleere ™ messleies = aeaafesie = el 1105 <103 feeee = ..el
Long Dock............. 7 113% -114 (114 -114 115 -115 11414-115 |15 -115 ;112%—114 e = eeen11316-114 1 |11R36-115 {112 -112 .. = ....0110 -110
Cons. gold............ 6/115 -118 |11714-118 119 =120 [117 -117)6118 -118 118!4-118%4 18 =118 boves = sors TIB =J18I{1.oss = cosslives = o ‘ius -115
Buff. N. Y. & E—18t.7{.... = cociveee = ....'130%-1375,5 283-136%].... - ....136)6-1303¢ /137 -137 [136 -138 135 -136 187 -137 lloo‘«» 1354 cees = eens
N.Y. L. E.& W.— : i ' | 1
New, 2d consol.. .... 6| 953-100 | 933{-100 le}g 110016100 -10274|10214-1047¢  9814-1013¢| 9734~ 9916, 9674-100 | 07 - 99%| 94 - 993 083{-101} 90 - US¥
Col. trust, 1922.....6{107 -107 ... - ...loee = oo vt = 0105 2105 |eeee = ....|108 <108 1108 -108 ... = eeeedees - L 1081g-104 104 -104
Fund. coup., 1969..5| 90%- 92,4 88}-6- 91 | 90 - 923 93 - 94 | 94 - 95k 92 - 92 90bg- 9014| 87 - 87 | 85 - 86 | Bi¥4- 84% 843~ su}g, 87 }é— $9
Erie & Pittsb.—Con... 7| = cordlosss = cetsil1B 118 fovus = wagef ooe = erueduens = aodi| o adraluane 9 avgsl bn = wwnelusen = s 118 113 Lo .
Ev.& Ind’p.con.,1926.6|.... - - '1()»; T T U S S B -0 § (1 I B T E T CE L Bt AA b leves = 1 - e
Ev. & T.Haute—Con..6|116 -118!4 118 118 118 -118 118 119 |19 -121 1120 -121 (116 -117 (115 -116 112 -114 117 -118 ‘117 -120 i117 -113%
Mt. Vernon—1st....... 6110 -111 111 -111 11134 111% 12 -115 '115 -116 1115 =115 (115}-11535... = wooaliees = cannleees = cilee = ... 106 <108
Flint & P. M.—Mort...6 1216122 123 -123 | ... - B T o e il ce117 117 11-) -119 119 -119
Ft.W.& Denv.C.—15t .6, 88}«4— 9034 8*}4 90}4‘ 5934- mlm 93 - 65lg 9414- 98k S03{- 943§ 8074- 92 | B414- 89 | 78 - 83 | TOl4- &4 ‘sl; -85 6 - 80%
Gal.l.& H. 01 °82..... 5. ................ RO o RY eeer meee. W9 - 80 T8 =T8T =T el = e R — L P
Gal. H. & San A.—18t..6 ... - .... 108 -106 109}¢-100% 10814-10816 108YG-1085 covn = werfense = senel e S ey = .....100 -105 1()9&.«109*4 102 -107
2 MOTL.eenne cveeinnnns 7 110% R e T _ 110 <110 105 -108  .ee. = eeeelines = coeafienn = B O = o = T
Western Div—1st... .5 085-100¢ 974~ 093¢ 97 - 0”% 9634~ 08 veer = ... USM- U4 9334 3% 0316~ 0336) 9234- ﬂ.w 91 9514 93 - 01 v 9:3;_,- 924
D5, PP 6 92 925 92~ 92141.... TS P D T - T O e
Gr.Rap. &Inde 18thg ¥ = oo 119 =110 L= wieinns = S - vri = aeesferes = eesfaren = ses N e T
General... ............. 5 ..... - ... Y014- 90 90 - 9"% 92}4— 95 95 - 95}4 O5ka- 9(5% 97',4— 97lgl 98 - 99 | 96 - 9(5}4 9(.,4 9615 03 <100 | 99k~ 8O
Gr.B.W.& St. P.—1st..6 *99 -103 09 - 99 “99 105 (105 -107%106 -109 (108 -108 106107 “l..ee = weveloeee = oot 07 - 97 '19) - 99 -
2d, income .............. 8, 38 - 407%. 38k- 4034 40%4- 4234 41%- 50 |49 - 53 | 44 - DUy 87 - 40%4| 8334- 405 30 30 | 2B - 37 31 - 374, 70kg- 34
Gulf Col. & S. F.—18t..7 112034-12214 121 -122 |121%4-122 r|21}4 192 12174-125 124142—125;4 121 -12236/118 -121%511834-121 |120}4-122 1120 -1213 118 -121%
2d, 1923 .cenennaannns 6 101%-103 10214-104 1104 -105 '102%—103 10214-10615/103 -10835 102 -103341100 -102}4]100 103 | 97 -101 | 97 - 97k bHl4- 6%
Han. & St. Jo.—Cons. 6 1€174-123 123}~ 12'3}4 1193{-120 119 -120 119 -121 (121 -121 119 -119 [1207%-121 1158-118 |115%-118 1173-118 (118 -118)%
Hen. Bridge Co.—18t.. .610836-10935 1094~ -110 | 10€34-107 {108 -108 109% 1093 ... - ....108}¢-1083{108}¢-110 |107}4-1073¢ 107 -107%4,1(8 -10814'10814-1C8}4
Hous. E. & W.T.—1st.7| 68 - 08 .... - 69 - 69 | 68 - 68 68 - 6936 .. = v €8 =68 |- il = il - 6L <01 oo = oo
i Hous. & T.Co—18t,M,L.? *11234114  *113 -114,4 11414-143; *11444-17 14116 -11934 17 -1181¢ 116 -118 [118k-11714(112 -115 [118%6-115 113}4-116 114 -116
1st, Western Div......7 *108 -110 *108 -108%¢*109 -110 [*1C814- 110 111 -119% 115 -116 113..-1143611214-11534112 -113 |11 -112. 112 -113}¢ 11214-114
W. & N. Div...... 7 .= ... *113-118 *115-115 (*116 -118 (11534 11934 .... e runy = - N 'S S § K A B R T
2d, Main Line......... s 95 - 9714 91 -100 | 9974-102% 102%-105 105 -112 109 -lou% 110 -110 104 -106}4 98 - 99 [100 -103 {100 -107 . (107 -109
General mort.......... 6 69 - 72 | 6614- 60k 6T TR 0 - 73 L me - eyl 72 - T4y Tlhe- TR | 70 - 71 | 613%- 65 | 55 - 60 | 65 -72 | €0 - 70
111.Cent.—G1d.,1951,3% 98 - 99;4 98 - 98 198 - 981 9734~ 97;4 95 - 98 905‘,— 9,3/ 95 - 96 | 94 - 95%l.... - ..... 92 - 93 | 91 - 95 93 - 94
1st gold, 1951........ 4108 -10814 107- -108 107 -108 11075¢-108 107 -107% . el e - ....10¢ -106 (107 -107 105)4-1035'109 -109 {107 -108
Springf. Div., 1898. 6116}4 11&4 11646~ ua;-e: 117 *-117% 1.7 -11.,4‘11 611714 s = ceiiieens = ool se 5 waaell wn = smaglians = @ ealeses = coss 5 ees
Middle Dive. 1921...5 .o = —ouibenn S T T O S R Lot O TR R | P 1‘”4 12| oo = e
C.St. L. &N.QO.—18t,¢.7 | 121 -122 e = e = e = e 12002120 T O P T FPPP - sas = weme
Guaranteed ......... 5115 -116 '115 ~116%¢(11554-1163¢ 116;.4 -117 ll.x-ns jnﬁ%—ue% 116 -1163g/116%-1161%(115 -116 .114%-110 q16 -118 (114 -117
CedarF.&M., 1st...7.109 -110 . = ....|107 -107 105 -109 E107 -112 '109 -109 | - ...l104 -105 [100 -100 |.... - ....| 90 - 91 |82 -82
Ind. Bl &\V.—lat,prct7 119%5-120 |124x-124% 121 -123 1120 -120 (122 -122 ’103},5 123;”2 123 <123 loee = 02120 =12036[aees = coildeies = iifieee T e
18t,1909.... ..cenent 5,6 91ls- 95k 93 - 97 | 95 - 97 o8 —97 | 93 -99 | 98 - 98 | 92 - 96l¢| 86 - 90 | 88 - 900 | 90 - 00 93 -914 | 90 - 91
2d, 1909... ... ceenn By 6] T4 86 | 80 - 8414} 83 -~ 841g) 84 - 80 85-80‘86% 89%‘86-86 " o- 70l 0 -5 |72 - T4 |5 -T7T R -0
Eastern Div... ...... 6 91 - 95 -| 944~ 06 | 93}~ 957 953~ 0614| 94bs- 98k 9834~ 97/4' 914~ 92 | 91 -91 | €8 - 91 |88 - 90 |8 -93 |90 - 90
Con.income.. ..6 8014 343¢ S1i¢- 34 | 31 - 343 32 - 84%| 32~ 3434 81 - 33l 23 - 20 | R4 - 20 | 20 - 27 | 10}~ 23} 20 - 2416|190 - 21
fnd. Dec. & Sp'gfield.— |
1st, ex funded coup..7 |[103}¢-106 105 -107 166 -10634/104 -105 10414-109 |108 -1083(108}4-108 (106 -107 104 -105 |.... - .... 102 -10214/101 -102
2d income Trust rcpts.| 38 - 38 88 - 41lg 39 - 40| 33 - 42 }41%- 48 | 46 - 46 | ... - .| 44 - 4ikl... e veen]eeee = 0 3D =35 feee = ol
Intern. & Gt. No.—18t.6(117 -117 |117 S118%6'121 -122 (119 -1203g 112-115k 11436-11534 114 -115 [112 -114 112 -113 [1183-114 (103 -110 ;108 -10t¢
Coupon, 1909.......... 6l 93 - 943| 93 - 88 | 95 - 963 93)4- 96 | 9314~ 95 | 9274- 93%| 92 - 94 | 90 - 9% ;SG -80 |80 -86 | Tk~ 81 | T -~ 80%
Jefferson—1s8t........... %l... = ...|101 -101 [10134-103 ;102%6-103 106 —106 T O PO Pt P T T A
Kentucky C., stam’d...4| 64 - 65 | 64 - 72 | 70 - 71 7814~ "3}4 7844~ 7 7546~ k| T8 - 8 ... = .. TS T 731~ 5k T2g- T4 | 10 - W2
Khox.&0.—18t,19:25.6| 9514-100 | 97k- b9 | 96 - 96 96 - 995 97 - 99% 9714- 99 | 94 - 95 191 - 94 90 - 92 | 89X~ SUl¢ BON- 92 2 - 9
Lake Erie & W.—15t..6(110 -112.... - ‘ S P P P PO LT CEETER TR EEL R Ceer eens = esnsleces = eoer|eeer = ‘ -
YNCOME@.eerenrarereons o 7l 40 =82 il - e = i T ey T e B P LRI B T B ..,.3.... -
sSandusky Div.—Inc..6| 26 - 42 ... - . - } S I T OV : 4 SR, ER P ‘ -
LakeE.& Wanew..Bl.... = coofoies = coniteene = iiidiee T enenjeeee 7 ....1103 -10355 1021§ 10&;4 101% 105 101,4 102 hot -102 {102 ,0,% 1034 104
Lot Bl & Mo—18t ... 6[1LIE 16 o = woefices = ciilone = et enn = eearfeese = eenele U PO SR e s eeafiee = eeniferee = ae i = onen
INCOME. e eaesees 07| 883~ 87 L0 - JE T DO PP B Tt TP LR At B R TTT] R E S e B
Lake Shore & M. So.— ] i ; ' ! | -
Cl. Pains. & Ash..... 5 1141’-114,;.1145,; 114}.@115}4 S115% e eee = aee - 118 13 114 -1 [ - s - ....|109 -110%5:109 4-109 /10934 -110% &
Bufl. & Erie—New....7|123 S1243gl.... - ...l 124 -124 1121%-1213. Lzug 121A ..... - ... 124 -124 0 121%-123% 121%- 121% 119 -119 ... = e - %
Kal. & W.P.—1st....7 el = e = {102 2202 | = iiesfeees - ssalusse = eess) 105 -105 .ee. = ....110434-104%|.... - 106% 100%
Det. Mon. & Tol...... 7 129 -129 oen = e 126 -126%"126‘/4’,‘126} 12"5{, 12’),;|130 -130 |.... - ‘123}4-12356 e = e -t -
L. Shore—Dividend..7/1284-128}{|124 -1243 12434-220 |.... = «.oofeoer = ..1123 -123 12‘%'121”1 122}6 12"%- N 116% -1184. -
18t CONey COUP...nne-. 21126 -128 |125¢-127 [1R714-128 [1261¢-128 120% 128;1 '1261¢-129 |125 -125% 124 —124 124 -125 126 -1266!12674-1 271! 126}(-129 :
18L CONMey TER.unveer-on 71261(-12614/12614-126 125 -127 |124¢ -125 [1253{-127 12614-127 |1233{-125% 1281¢-125 ... = ....|1233{-124}5 125 -128 125 -125%
2d CONey COUP..oueernee 9 112214-1257¢12234-124  [12316-124  [1233¢-1247¢ 1243(-120)¢ 12215-12334| 12236 143}4'122% -1235¢ 122}5-123 122 -123141123 -124 1120 -122% &
- 2d CODey FE€Reenn covens 71123 -12314/123 -123 (123 -123%s 1231¢-1241¢| 12414-12414 12234-1231¢|123 -123 112214~ -12316/1122 -122 122}6-123}»' 12374-124 r120 -122%
Mahoning Conl RR..5103%-104}4|103%5-104 104 -196 1106 -106%.... = L 10556-1081/105 =105 |.ovw = cenifiees = aenn = goselasea = wevelisas - e
Long Island—1st........ 7112116-1213/121 -121 (124 -124 Lo = s 1205»,;-120%.... - ....1214-122 |.... - ....'125 -125 o sve = e !118% -120
; 1st, consol.... ........ 5i11434-11424(113 -115 114}4-11459!113},—114 . Lo = ....11216-11314 113 -113 ‘113 -114 1"34-11,3;/ 1014 11234 110 -112
% N. Y. & M. B 18t. 7110 110 |vee = coulene % N < - i I - - SN PR P
¢ L.ouisv.& N.—Consol...7{119 -120 120}4-101,@ 120 -121 113 -119 n -118}§ 1]8§g—119,¢ 119 -119}4 1193.2 121% 118 -118;. ns -121 |18 -119}6
3 Cecilian Branch...... %111 -111 [.... - ....1111 =111 {111 -111 111 -111 |110 -110 ‘109%-109}6 ........ - ’103 -104 {105 -106 ' - e
N. 0. & Mob—1st.... 6|105 -108 105 -10.)% 105 -10736|1081¢-110 [109%4-218 [112}4- 113}4l109 -110 108,ﬁ-109 1109 -100% 1081¢-109 {109 -110 ilOQ}é—lll}.‘ﬁ
2 (P . 00%- 93% 92 - 93 | 93 - 94lg| 94 - 09 | ©8%4- 996 99}5- 991 -99 | 98 - 98 '9.%— 97% 96 - 97 | 98 - 96 | 98 - 98
E.H. & l\nsh.—lst --6‘115 -115 (115 =115 ‘1164-11634(115 -115 1117 -1175.... ‘1 2 -11414 112%3-11234! ....llls -115%(115 -115 .:112 -112
Gen’l mort... ..6107 -108}4 ' 1075-108%4108}5-112 11101¢-1125¢ 113 -1141¢ 111 -112}4 1109 -11134(109 -111 ;108 -110 109 -110 {112 -1123% 109}{,‘-110 ‘
Pensacola l)iv ........ 6 102}6—102}9'.... - aee 100 2100 {101 104 ... = eeerls e = ....'103 1103 110434- 10434 - .. 101L§ 101%\. = e wate -
St. Louis Dive, 18t .6 ... = woliee - .  Gaduess = s feess ™ wmes]ubes - } ST a0 el - Lo (115 15
st. Louis Div.—2d. ..3'. UL 83 =83 | aee = eeen B9 =59 e - beee = e : 57 = 57 |eees = oo ST e
Nash. & Decatur......7 117 —121 -‘ P B B P ‘ - l - seplesies = U PO vee — 1 11934- 119%
S0.& No. Ala.—S.F. 6 . v = - N B T N L 1053%-1053 1053{-1053| 1053§-105%
Trust bonds............ 6, 104% -107 ;1063%s-108 106 —10‘}4 107 -108/ﬁ 10814-109 107 -10734 10% -108 '10736-109 10516-107%¢ 105%-10614 100/,.-109%10652—108
« Coupon off,
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COURSE OF PRICES OF RAILROAD BONDS—CONTINUED.
BONDS JANUARY FEBR'RY.| MARCH. | APRIL. MAY. JUNE. JULY. AUG[’FT.ISEPT'BER OCTOBER. |NOV’BER. [ DEC'BER.
’ Low. High Low. High|{Low.High|T.ow.High | Low.High!Low.High|Low.High LOW.Hiﬂh;LOW.HIgh Low.High|Low. High|Low. High
Louisv. & N. (Cont’d;— .
Ten-Forty, 1924 ..... 6| 98 - 98 | 98 - 98%4| 983£-100 (103 -1038 [1013{ 10134/102 =102 !.... = eeeifeves = cvilovee = weiiteees = ....[100 -100 [100 -100
Pensac. & Atl.—1st..6| 93 - 95 | 9l}¢- 94 | 94 - 95 | 95 -100 100 -101 | 97 - 98 | 94 - 964 93 - 65 | 00 - 90 | 90 -Q0 | 94 -95 | 94 - 94
50-yr. gold............. Blovee = veridovee = aeefoeee = ceeifevee = eenrleeen = ....|10036-102 10134-10184/.... - ....1101 -101 [1003{-101 | ©814-100 | £834-100
Lou. N. Alb, & C.—1st.6/109 -110;; 109% 11036 1091,5-11059' 109 -11176(11134-115%(114 -115 |1113}¢-118 [110%-112 (109 -111 (109 -111 (110 -114 (113 -118
Con., gold, 1916......6| 95}~ 96| 95 - 961¢| 954~ 97 | 93 - 07 | 957%- 98 | 97 - €9 | 96k~ 09 | 94 -9636 | 90 - 9414 90 - 93 | 00 - 08igl 91 - 923¢
DInn.B.Imp.Co-_Limo7 R 92 -92% 89 - 90 87%—88 sees = eess 84%' 84% 88 - 88 @8 T sseclaees ™ seesfesss ™ ssssfseee T sescfscss T oo
Mem.& Chas.—Gold...6¢/101 -102 (101 -101 [10214-1021£/10414-108 |105%:-107 [105!¢-107 1103@-103% 100 -102 1€0 -102 {100 -100 [102 -102%¢[108 -104
Metropolitan El.——ls: L6117 -119 |118 -119 [118 -119 [118 -113%¢ 11S14-12034/120 -1201¢ 116 -117%4116 -117&4'113 -115 |11436-11536(115 -1183¢|116 -1183¢
2d, 1899 ...cceeiinnn. 6]10074-11035/110%4-111 (110 -1113g{11! -113 [108 -109 [108 -109 {10774-109 [108 -108%/108 -108 |1083¢-1093¢ 1061¢-1073¢(104 -105
Mex.Cent.—New ass't.4|.... - ....| 51 - 5634 50 - 59 | 6034~ €63¢| 6614~ 7134 73 - 7534 683~ 72 | 68 - T13{ 66 — T0%H|eeee = vueeleees = wuns 68%— 6874
Income, 1911......... 3l cee = oo liees = caid] eee = 0] 21 - 285 23 - Mg 2414- RT3 20 - 26 076~ 22 | 103¢- 213¢|.... - .. | 221¢- 226
Mich. Cent—1st,consol.71273{-120 130 -130 |[i20 -130 |130 -181 |17 -128 |18 -12014'128 -12834|12616-129 [1261¢-128 127 -128%[124 -124%% 124}4—127
1st, consol.............. Blocee = d]oeis = ool = L0 11204-112141710 -110 {108 -108 |.... - ... |.... - ....|10814-109 [108 -10834/1051¢-106 (108 -110
1909.....cccee . ... Gl.... - 12101210 ... = L1210 121 s = ceidiies = ciideees 7 eieedeees = eeneens = 00120 <1200 [ = aii]ees = e
Coupon, 1931.......... 5 109 -110%. - 10716-110 |100%4-10034 110 ~110 [10814-10854/108%-109 |1081¢-109%!,... - - ....]106 -106 {1068 -110
Registered, 1931..... 5 - ,109}/-109;4.... meeedeee = e feeen = e = e = Lll.|108 <108 N TN P - e
J.L.&:Snmq189lnﬁlm»¢nmxxu.- ceer = erefeees = e = viiiees = e (1081610336000 = el fee = ol [10436-104060 0 = il feees = aae
Mid. of N.J.—1st........ 6112 -114 (112 2 112 -11816/110 -11£36118%%-115%!112 -113 [112 -118%[107 -111 (109 -112 |10%3£-109 |10914-11034/10914-111
Mil. L. Sh. & W.—1st..6|11916-1213¢ 118 -120 [120 -121 [121 -122 |1203¢-121 (119 -120 118 -1184{118 -119 (119 -120 [12014-123 [1174-120 [12034-12134
Conv. deb............... ;4 - ..“L.” - ve = eed| 9834~ 9974| 9974-104 {102 -102 [1017-101%%/.... - ....|.... = ....| 95 - 95 | 95l¢- 96 | 9dlg- 941¢
Income... .... fasman o8 aia G102 -10254 1014¢- 104% 104 -108 (10536-107 (104 -1041¢{102 -104 [10134-102 - ....|100 -10034| 97 -102 [.... - ....[100 -1CO
Michigan Div.......... 6114 -117 |116 -116g/115 -116%118 -217 |117 -121 |1176-1183 115 -116 |.... - ....[T14}-114%6114 -115 |115 -115 |.... - ...
-Ashland Div., 18t....6/115 -115 | ... = woofoeer = woiifoen = ol [117 -11836(115%6-11676116 -1168 (115 -116 (113 -11436[113 -1143¢116 -1168 [116%4-1173§
Mil. & No.—1st, 1910 .6/104 -104 105 -1057§108%$-110 |110 -110 110%-111 108 -110 |1073¢-109%61071¢-108 108}¢-1081¢109 -110 (110 -111 |10834-108%g
1st,onexten., 1913..6/101 -103 [103 -1053610514-1073/107 -110 [10954-110 [10634-107%¢ 107 -107 |106}¢-10834 108 -1071610634-107 [107 -1073g[104 -105
Minneap. & Pac.—18t.5!.... —-.... Live = e 10136-102 [eeer = veiidenen = veii]uens = - ; - GERE = A ey =y e - emesiEs ™ sees
Minneap.& St.L.—1st.7(152 -183 [.... - .,..[183 -133 |152 -132 S O O o 1 i = Ealaess o —ve]iies = ciee
Iowa Extension ...... 71119 -120 i = enfeees = Ll (11834-119 118 -118 ... - - ... 113 -113 115 -115 = oo = ....]1C0 -10736
2dy 1891 ...ovciinnns «?iee = 200100 <100 {100 <100 |.... - ....1101 -101 j101 -101 |.... - ....|100 -100, ST P O PO T
Pacific Ext.............. 6 107 -10&},. 110 -110 e T el = i = eeeeen = ... 10814-109 e = 108 <108 Ll - Ll
Imp.&equip.,1922.6 80%- 90 8674- 90 - ....'85 -85 | €9 -89 !  TTE 81 - 81 = wdivee = weef 70 - %0 [ 50 - %0
Minn.&No. W.—1st,g. ’5 - 10216-‘031*- 103 -105%5!104 -105 !103 -103 ;10.;;4 103}6 - - 1014 -102 - ....| 9816-101 (101 -101%g
Minn.S, Ste M. & A 5 5 e O ot S o IO oo - Vg3 —omg. - 5 ? o sl 1
BMJ{&T.hmummbﬂ74m%9wﬂm%994m%m14mxmmmmw9ﬂp%|o3-m u1-mub3-m%,s-m%(qu 6816~ 7734
Gen.consol............. 5. 85 - 8755 83l- 883 86 - 88 8734~ 8034 B8 - 8954 Sdig- 87 | 82l¢- 85 | 704 8314 77 - 8134 €8 - 81 | 66 - 73y 60 - 68
Consol........... ........ 7 12 -1135 10936-110%6(10934-111 (111 -1123 112 -118 111 -113%4 113 -113} 1073-110 '108 ~110}«, 105 -111 ‘mf; ~1083¢;10436-107
2d, income ............. Gi-ooo = covilones - S Gawslvees ™ o - f e = avsrlonss = wuselunns & sovslusss ™ aweiiaiie - 69 =69 lises = wses
Han. & C. Mo.—1st..7!.. 109;9-109;., 110 -110 (110 -110 106 -105 liver = vandd = sy, ™ B - ’ Dy T T R
MMMe&OMmAmv(nWQMO}%Awm1W%u2:n%n4 Pwu4pm-u3uwxnwnmwu41u—n4lwzwunaqu;msqm
1st, exten., 1927...... 6106 -108 |.... - .....105 -108 [104}5-104%5/104 -105} 107 -107 1 - .1106 -10/}§ 108 -108 107 -107 ,1()'~ -10734 103%6-105%¢
1stpref.debenture ...7, 60 - 65 | 60 - 66 | 62 - 66 61 - 66 | 5Y74- 61 i 50 -55 | 50 - 04 I 47 -850 45 - 45 | 40 - 45 | 4216~ 49 | 43 - 44
2d pret. debenture....7) 38 - 36 | 36 - 884 33 - 81l 83 - 87 | 80lg- 82 ... - ... R2%- 22 23 - 27 e = 123 - 23 !18}4— 253 22 - 24
3d pref. debenture....7 vee = cov .. - ... 2814 28161 28 - 20 m eefieee = w20 20 L 2036-21 |- b - L)l - el - e
4th pref. debenture.. ¥ ... - ... .... e =2 228 e e = - e - 13— (12 -2
St. Louis & C.. guar.4/ 74 -74 783 -74 |74 -%4 |73 -78 | i38%4- 74 ' - e - T3 - T3 RIS T2 T2 - T2 = el - e
Morgan’s L. & T.— ’ ; | l | | |
1st, 191S............ | PR J108 -123 |12416-1243¢121 -121 |. .. - cemefmaay = mivelyewe ® maweluows TR SO R - ceefeees = o121 4121
~ Mutual Union T-S.F.6 bJ‘%— 85% 8414~ 8515 85 - 89 | 8i%4- 89 | 855¢- 87 | &5 - 863, S5 - 86Y &3 - 85l 83 - 806l :-.4'1{_ 80 | 84 - 851¢. S2l4- Silg
Nashv.C.& St.L.—1st. 7 120/4-130 (130 -130 |128}¢-130 [120 -131 [129 -I31 (... - ... 127 -120 [12534-120 125 -1261% 12516-120 128 1203 130 -1303¢
2d, 19901...... eeeenas 6 100 -109 10914—108% ----- - ....1110 -110%¢|110%-1107¢ 11034~ 111 108 108 107%4-10734 & semeleam - e 1073 10,)h 107 -107
New J. Junc.—1st...... Alssvom wusalsuse - .'102;1—102}4,.... e = 4104 2104 L = L - - ‘1co 100 1104',( 10414/105 -105
New J. South.—Guar..6' 98 - 98 98 - 98 100 -100 flOO -101}9 IOI% 101}.-. 1013/—102': YTl 073 v vve = vand el = so55! anne = eiideses = ' - e
N.O.Pac.—1sl, tr. rec..6' 8%- §31¢ T0k- 86 | 803{- 843 83l¢- 853¢ 85 - KElg 83 - 85y 81 - 8 TV~ 82 | 6l- sox 70 -5 | 15 - TT%| Tdlg- T7
N.Y. Central—Ext...... 5 103014-1063¢ 106 -106% 106 -106%|10634-10734| 1041410434 10434-10434 104}4-105 ;103 -103 108§ 104%10134-10.)%‘10?;{ -104 {10%% 1043¢
ABNT covsvonsessmmsssdnone 6.101'5-10116 . = ... |10134-102% 102}4-10214/103 -1081% 10034-1035¢ 10034-1007¢ . = . 10134-10214 102%4-1025¢'103 _-1083
N.Y. C.& H.—1st,cp..7 1334-134%;, lH 14-13434 133%4-136 188 -~13614!135}4-137 |180)4-130)8 134}6-135}4 13174133 15:05«5-135 1-%* -133 (133 -1371% 1368-1871
LREy WOZswsswnnns s svwen 7183 -124% ... - Bsd%kl <135 |18524-136%'.... - ... 134 -135 181 -133 132 -132 wmlm waqmlweqm
Debenture ........... 5 10834-109%¢ 109}5 1097 74106 -107%'107 -108 [108 -109%% 1083¢-11055 1004 1108 11044-110% 106 »107;4 107 -108 |108 -108¢'10813-109
Registeved......... 5110 -110 [10924-109' 166 -10734 107 -1071/108 -168 '... - ........ - ....'108 -110 I D 107;4 10784 10834-109
Can. So.—1st, guar....5 1051{-106 '1043-105% 105 -107 /108 -107 [108}6-1085 108}4-109 110434-106  11045¢-105% 104 -106 {104 -106 [10474-10616'10516-1073¢
2d mort........ .... .5 933{- 05 93 - 95 i'n,,- 9275 0134- 2234| 92 -94;« 9214~ 942 92 - 9414 92 - 933§ 87 91 | 89 - 91 "70/3- 93 | 91 - 923g
2d mort., reg ... .... 592 - 02 | .. o= ...l 90%- Ol ... - =  wopabupes . . .“.L.. AR DR Tl i R
Harlem-—1st, coup....7 132 -133 131%-133 18274-13274!181 —133% 120% 13016/ 130% ISO}Q 130 -1';(»}5, code & sian]eave = sene] 181 -131 1z9 -120 12034-3203¢
b TSI ¥ o SO Tl - ... |13116-132741 132 -132341132 -132% 12814-130%| 13044130} 131 -131 |136 -150 130}4 1'}0/ 12714-130 (129 -120 [120%-130
N.Y.Chic.&s'.l,.—lsg.(;j 90 - 07 | 85 - 98 | 9716~ 9Tl6[... = aurifeeee = e ‘ -....;.... = wensleses - ceel = sses| mm = e - SO v
1st trust receipts....6 85 - 9734 9474- 9914 97 - 9TH|.... - ... ! - F o esedienm = ssisleess = deeedvien = eeailesie = eesa
Assented........ — looos = o dees = L] 96%- 9734] 0656~ 99 9%%<KH5'99 JOBQ 94 400% 9@4-98%'94%—99% 97 -1003¢! 997%-100%4.... -
LAMOrt....overenannnn... G 70 -93 |90 -97 |95 -¢5 |96 - 9715 99 -89 | 98 - 98 | - wor = Fewalevns ™ wpmeluser = wonn)ones = wemdfases = waui
New, 1st, 1937 ....... 4ﬂ".- O TS IOt FOU S RSO IS NS I - 8414~ 8734 8434~ 8614
N.Y.Cily(&fl\‘o.—-(}:on’l,b“ D74~ 68 69 - 71 6974~ 72 S S By B B T LY FUTTE O I TN PO S LT PP s
Trust Co. receipts....6! 65%- 6975 6714- 7834| 69l- 71| T2 .- 80 | 76 - 79| T34~ 7&% 68 - T2 62 - 70 | 58 - 68 | 5934- 6214 62 - 64 -
Assented ......oue ....... | - - e = vinleees = e = e Lo = e e = ] 6BY- 7135 63 - 68 S MG R
N.Y. Elevated—1st..... 7 1‘314-123 121},«_;—123 121%-12294 12214- -123 121;.,;-1223,,z 121/6 122»«5 117 -1193411714-119 110% -1197%¢ 1175-,;-119 11774-119%¢|11836-120
N.Y.N.H.& H.—1st,rg.4/112 -112 o vendeeee = 109 112 ...l - Ll 111034 -110}/ 111 -111 {.... - ..., e b e e = e =
N.Y. & North.—1st, .5/ vadie = G fowas = e fRasn = ewsile s = e % cwnslasas = evesl|sans = swslesee ® wews]swen = wwe Joess = wese (101 =102
N.Y.On.& W.—1st, g..6] 107 -no 110 -1105¢/107 -106716/107%4-109 108}4-10!)}4’109 -110% 109 -110 (108 -109 106 -109 [106 -108 ,10734-109 [1083{-109
N.Y. Susq.& W.—1st...6*0104- 92161402 - 95 [¥093%¢- 94 [..o. = coiifeees = coi]inen = ouid] - - - - - .
Debenture, 1897......6/*7L - TU4[*69 - 69 [*70 - 70 %77 =57 | oo - ... SRS FRRPURNN (NS [ PR T -
1strefund.............. 5.... - - ..l 91 - 93 9*4— 0436 94 - 96% su,g- 95k 92 - 03 | 90)4- 92 | 90lg- 92 | 87 - 90 | 90 - 9235 91 - 92§
2d mort., 1937. .. 4%'.... - - e = e . -.".”J—:ii*0-70 [ IS PUDT B S 7 B B 3
N.Y.& Tex., Land— 5c||p Sess = e — 40 - 40 4.) - 45 1 8744~ 40 3"‘4 3714, ~ eee.| 43 - 45 | D0 - 50 | BO - 50 ese = wessleses = aseee
N.Y.Wood& R.—2d inc.|.... - - veer = eee |10 =10 [.... - .. = eeee]rees = - - - . - Joees = aeee
No. West. Tel.—19914.7].... - ... |.oeo = ... 104 =104 |.... - ....1107 -107 =, eevelesse = ewerfesew = e T B P T PP
Nort.& West.—(en. M.6G|{112 -118%/118 -113 [112 -112}4(113 -11416!111 -112% 11»{-110 loeer = aal 114 <114 - ....1110 -110 |111 -111 m;‘-myg
New River—1st....... 6 11415-114%6/121436-11434/.... - ....[118 -113 I = e leeee = - . - .- - - ....|110 -110
Imp. & ext., 1934....6/102 -102 ... - ....|.... - ....| 99 -100 100;;,-100% - eead! - N . - O P
Adj. mort., 1924..... 7110616-106%].... - - veee = ea..|10834-1083¢1.... = ...l - ..../108 -108 - odees - L1002 -104
Ohio Cent.—Incomes....|.... - I 1y~ 4 = vive] 2= 8 leees = wossleeve = el aie = ) P N N - eee
Og. & L. Co—1st,con...6.... - ....|.... = e o w100 100 Janes = 0sin SR PN ISP W W S
Ohio & i\liss.—(‘on.s.l..‘?‘llfwﬁ 1184118 -113 118 -118%‘118}«. 119,e 1 8/3 11814 118/—119 11616~ 11;}5 116 <118 | = ... 114%4-115 [vees = ....|117 -118
Consol........cceuvennnnn. 7;115;4 11045118 -118 [11734-11846|.... - ....|117%6-118% 117}~ 1181 115 -116 (114115 [115 -115 (114 -1153¢ 11531 115 94 shis = wese
2d, consol.. ....... veee. 7118 119 |.... - ..., 119 -119 |.... - ... (117 211760117 -117 114 -116 114 -114 (113 -114 [11134-115 112 -112 [1133{-114
1st, Springf. Div.... .. 71100 -111 {110 -111% 1109/-111% 110%-112% ceee = e T FUUPE e - veer = ee..|1074-1074)..., - L. 106}6-106%
Gen.mort , 1932. ...5].... - B PO TTUN ORI PR ..“t.” cere | BT 8Tl = ] es = s e = e
Ohio River RR.—1st..5).... = ... |.ee. = coi]oeee = ool 100 -100%.... - .. 9956—100 9934~ 99)/. ve = ....| 0534~ 951! 9614~ 9614/ 97 - 08 |.... - ....
Ohio Southern—1st.... 6 103 -10714/102 -105 |1043{-1098{/109 -1113¢/111 -111%103 -108 (104 -105 (102 -102 (102 -103 104 -105 (106 -107 [100 -102
2d, income..... ........ G| 40 - 41k 41 - 44 | 40 - 453f 42%- 47 | 42%- 50% 10 - 48 | 85 - 42 35 - 40 | 31 -37 [ 831 36 | 3114- 37 | 20%- 33
Omaha & St. Lo—1st..4].... - ....l.... = o= e = ve = ve..| 80 - Bl - 80 | Y- 79 | T0 - T B V| VT - T8Y| V6%~ T4
Or. Ry, & Nav.—1st...6/108 -109%{109 -110 109%-110}4 110 -11 o,g 110 -112 111 -112 ’109 -100% 10914-111% 10u3¢-1093¢(109 -111 [110%-111 11034111
Debentures, 1887....7|.... - ....|10236-1023¢!.... - ... - | - A ! - ! - swin = e e enwelesss = wee e W o
Consol., 1925......... 5/104 -106 |1021¢-104%;1031¢-105 104%-105}5 lOo -10594(100}{, 10234'101 -10134 99 2101 | 90 -101%¢! 99 -100 | 9936-101% | 981¢- 97'¢
Oreg, Imp. Co.—1st.... 6| 92%- 9416| 0216- 93 | 9174~ 98Y - 9,%, 9716-102%4 97 - 99 ] 06 - 98 | 9214- 96 | 89 - 97 | 90 - 96 | 031¢- 90 | 9834- 95
gezon Trans.—1st ...6 101 -102%]100 -102 100 -101 xong 1043100 -102 ' 68 -1013¢ 981¢-100% 96 -100 ' 90 - 98} 91 - 9616 91 - 04 | 8974 93
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COURSE OF PRICES OF RAILROAD BONDS—CONTINUED.

)A\UAR\"FEBR RY MARCH : ATPRII. MAY. JUNF. ' JuLy. IAUGUST lePT BER.| OCTOBER . NOV'BER.. DEC'BER.
— rE i B, SET D R.
BOND=. Low.High Low.High| Low ngh Low. Higb Low. ngh Low. High Low. High!Low ngh Low. nghlLow ngh Low Htgh Low High
— —_———— II l i i | ' ’ !
Pacific Railronds— i ! ) ~7 ) 1 l ! E | ]

Cent. Pac., g., 1895..6/.... - ... [.... - e ‘115% 116% 117 —117% 11756-11% /6114%-115 115/ 11515 11434~ 11494 114 -115 115%-115% 115%-116
Gold, 1896. ......... Blicis = iniifoses = s i - .. 1163-117  118%-117 '11794-118 1'4% -115 ‘llo% 11536 114}s- 11434 11414-116 [115%-115% 116 _-116
Gold, 1897........... 6|.... - ... = eeedeees = o 116Y%-117  116%%-117Y 11754-118 |114§4 A5 L - 114% 115 118 -116  11516-115% 116 1163
Gold, 189S........... 6114 -115}4 113}@ 114},5 114 -11834 116}4-116% 117 -11~}§ 11754-118 '114%4-116 115%- 116}4 114 -115% 11514-116 1158¢-116 - ‘116 -117
San Joaquin Br..... 6112 -112 [11134-112 [11514-115 113 -113/ .i114%4-118 1144%6-116 118 -116 (... - ....0.... - 114 -114 114 -115 -
Cal. & Oregon... ... 6101 -101 101 -101 (101 -101 '102 -102l 103 -103 D oer = ews 100}5-100%{100 -101 100% 100}4 10136-101%! 101% 10136 1625¢- 10254,

Series B........ ... G .... - (103 =108 f.ceo = coraleans - | - ....106 -106 104 -104, R — P Do N -
Land grants.......... 6 102;4 103}6 103 —103935104%-100 102 -103}«2]102 10394 ..... - .....100 -1083 104 -105 ,105 -100 - 101}/ 10214 '0153/-102
Mort. bonds, 1936.6.... - ....|.... - O T S wweirs s - | S eeiieeds = 101;3 1025¢ /1023410334 101 10’94 10216- 10'1}9 102 -103%4
Western Pac......... 6 111 -112 112 -112 114 —118% S wemeinies = essliies S eeeliees = e = w114 -114 0 112 -1124'112 -112321 2 -11214
North., Cal., guar. 6120 -120 |.... - ..... .. - ... ... - - e IR T e - . = 118%~115§1 A1T8-1174, ..., -

No.Puc.-—Gen.lst,1-26;115%-116%'1115 ~117. 110% 117 117 -11859 11:%-1184 11715- 118/,5 1145¢-115% 114;/—1101@ 113,4-11(.% 114 -116  1151%-117 no ~118}6
Gen.1st L goy r€g..61.c.. = ool = lune, T - 11.1,-5-1171/: 118 -118 114%-1147%§ 114 -114 114 -114 114 -114 116 -116% ..., =%
Gend, 1. 2.,2d,1933..6 103,@—10"1/ 1045 —106§§106V—10"}g 1043¢- 10.)4 105 -1053; 10454-105 105 -105% 1034- 105}4 10134105  9634-101 99 -101 100%-102
Dividend scrip........|.. S = eedeens =l = eenlfios e = 4 g sl e ET. - g . 101 -101 101 -101 99 -100 .... - . .+, 10314-105%
St. Paul & No. Pac.6i.... - ....|.... - ...|116 -116 11::;31 -119 1181/ 1194119%419;4 118};5—119% 115 —116%;.... - ... 1161411814 116,(-117 11736-118
James R. an.—lst 6. ‘08 10”" 1065 16094 .... = eee e = llO/é -1i1 - - e T et el IR - = S Ve -
spok. & Pal., S.Fe.6|.... - ....| 10&%-10634&.. S . - o105 4205 [, - .. ;. - e - é{;i,_: ..... — eriieees S vevelenes £ .1813 -ig?;

Man.—1st.. 65.... - ... - T - b S B - .. - | R & s e s - 103 -108

Ng.nll'uﬁ'l‘er.(‘o.—l st6'104 105 104 -105 1041( 1004 105 —IOJV 105;{. 106}q 1001,4 10"54 100 -103 101 -102 101% 10216 101 -1021¢. 10114- 102;,, 104i6-1041¢

So. Pac. Cal—1st ..... [111,4 11254 11084-111%§ .112%-1124 111 -112% 1121¢-1131¢ u\“% 113/4 113 -115 118 -11434 [L1236-112%¢ 10814-100%6 10816-110 110 -110%

So.Pac. Arvizona-1st6| .. - .... 110 -110 |.... - 112 -112 O T RN W S N— = eeifeeee = tfoe o T eeefuees e S - S e

Z:.I;’ncc.w Mex.—1st 6105%{-106  10354-1063% Acc}@ 106% 1061{-10615 108%4-109 ‘109}4 110 * '10714-108 { = eeerferen = 108 -108Y 108}9’-105,9 109 -1091%

UnionPac.-1s8t 1896. Gq.... = wes|ones = - ... 116 -117 (118 -1163%11614-117 |11814-11484 114%4-11514, 11234~ 115 1143{, 115 11434-115 115 -1163¢
18t, 1897 ....00000000s 6 S ete|vase = - ... 116 <1173 118%4-117 1117 -11,541144-115}4 11434-115% 114 -11434 11476115 115 -1151,115 -116%
18t, 1898............. 6!.... - . = eideens = 1163/-11.5“ 118%- 11754 117 -118 114}4-1153 115 -116}4 114 -116 11%;«5 11636 11415-11634 115%6-1175¢
1st, 1899........ .... 6114 -115 114 -110%1115 -119% 1171-119 ‘118 -118 118 —I'S}Q 115 -115}4 1161- 116}@ 115 -117 116/1-11‘ 116 4-117 118 —118%_
Land grants.......... 7,102 -10231.‘ ..... - ; lOS}n-lOS}él - i - | - ; = P R T
Sinking fund......... s! 1184 -11814, 118/4 120 1115 -115;/ 1151, ,—117 116 -1183%; 115 —]lﬁ}é 114 -11594 114}1. llu}é 110 -111}\,/2 110 1113 11134-113 3%, 113,5—110%
Registered.......... 8 N U ’ = ... [115%4-11546/115 -115 |114%-1143).... - ... f.... = ....[100 -110 {110 -118 .... - v
Collat, Trust........ b 103% 10%9.... - e PPN PO = geeulvsns = wevulecos = sserleene = eews]106 106 105 =105 |.eo0 = cccliaed = cenfe o0 = aene
Collat. Trust..... .5| s = e 1009(-101 |101 102 i - Ll = L0106 <108% eees = eei]iees = vee | 95 =05 |ois - ... 93 -.95
K. Pac.—1st, 1895.6, 112%—114% m%-my. 112 -1'4% 113 -113%4(113%-115 (118 -114%4!.... - ....[110 -110 {109} 109} 110 -110%|111 -111 ,11054-112

18t, 1S96........... 6! 1113¢-112 112 -112 |113%-115 14 -1141{115 -115 (112 -112 111%—111%]110 =110 |1081%-110 {.... = ... [1115£-112 ;108%111%

Denv. Div.—Ass’d b<|14 -115 {115 -115 |116l¢=118¢/117 -117}4(115 -115 [114 -114 [115¢-116 :116 -116 116 -116 (116 -116 [118 -114 |.... = ...

1st, consoi.. ..610536-107 |105 -108%4|104}-107 |107 -109 |1023{-105%|103 - -10334|104 -104%/102 -104 101 -103 [100 -102 | 99 - 101k | 10034- 102
Cents Bro Us Po. oo 70105 <105 1ov = oo loves = eerihons = veiboss =l T 27 08 —108 103 <107 [.ue, = ... |... e -
At.Col.& Pac.—1st. 6'106% 107 |165%-106 (105 -108 [108 -10634/108 -106 |108 -1103¢108 -108 10224-106 (104 -10454/104 -1041, 10294-105 104 -106
At.J. C.& W.—151.6.. o = - e (108 <108 [10536-105%.... = | . = eeufeers = eeiiar = ilann - .. 102157023
Oreg.Sh.Linc—1st. 6'108}9 107% 102 -10874/101 -103 |1025¢-1051¢/100 -10874/102 103 [102 -103° 97%—1001}/ 9,54-100 95 -100 | 971¢-100 | 99%—100%
Utah South.—Gen..7|.... ce = ... 8616-90 | 90 - 93 | 90 - 92 | 92 - 98g| 926~ 9Rg| 9215~ 06 | 93 - 95 | O2g- 94 | 94 - 91 ...

Ext’n, 1st, 1909.. 7! 83 —85;42 ‘85 - 8634 t6 - 8934 871s- 02 | 88 - 9245/ 91 -93 | 90 -91 |91 -95 |.... - - el 01 - 01 o1 -9%5

Mo. Pac.—1st cons.. 6,114% 11636:11434-116 [114%-116% 11714-119 115 -1168}3(116 -117 [1168 -1171411414-115%|113 -115 12 -114%‘10954 11134 109 -111

’ 3d, 1906............ 7122 -1233612314-124 125 -125 (126 -1R6 (122 -1%8 |121.-1221¢/122 -123 |.... - ....|119 -119 (119 -120 115 -116 115 -119
Pac. of Mo.—1st. ....6,104%¢-105 (102 -102}4 10216-10216/10214-103  |19254-103%%10316-10334|10314-10374 100%4- 100}5 1002¢-101 |10074-10134 1015¢-1(24 102 . -1023¢

2, 1891 ........ ... 71109 -110 10994-109 IILB}é 1083 110 116 |.... - ....|110%6-1106{105%-108 |.... = ....liees = cevileens = von |eeee = ... 10736-108

Sto L& S, Fo—2d, el AG 115561151, ... - ... leees = eeefeeee = weerfeene = weeifeees = 118 <113 [.... - ... 109 -108 |.... = .... 11% 113 113 -113
Class “C”............ 6|1143¢-116Y4' 1155,, 115%]115 -116%6 117 -117'%|11314-1143 [1133¢-1141¢/118 -113 [113 -114 (112 -113 11274113} 11046-1123§ 112 -113%¢
Class “B”............ 6|11414-11615 11634~ 11634 115 -116 |116%-117 [114 -114 114 -114 (113 -113 |[1183-113}¢{112 -113 |.... - . - 1103113 112 -114
P.C. & O.—18t......6.... - ... 117 -117 ‘117 A7 - 118 -18. L. - ~ s % sl = -t codf 895 % uua
Equipment.......... b AT 1 ceee = e e = e feeee = ieidie 0= wee]eeee = ven feees = w107 <107 107 <108 L) S .. 105 -105
General mort........ 6 109;,2 111 108%-110% 110 -111%11134-113 |18 -115 114 -115 [11134-118}6/118 -114 [112%6-118}¢ 113 -114}4 113%-114 11436115
General mort........ 5.... - e = ... | 9934-1013¢/10014-10114100%-101}¢ 9816~ 99%| 69 -101 | 9716-10034| 9936-101%4 100 -101 1003£-102

So.Pac.of Mo.—1st....6 101}(,—104%‘101%-101% 102 -102%¢:102 -102%61023¢-10834/108%¢-104 100 -100%g|10014- 100% 100%5- 10154 101%-1017,@ 10174-1021¢' 1021¢-103

St.EK. &S W.—18t ..., = coct10784-109 |oevr = coinfevee = weiidenee = wonilonee = b - .. - vowm = wwenlsnnEr = wegaleeen, T ows e = e

Texas & Pac.—1st... 6(106 -108 [11216-112¢/.... = ....iveee = 2.oai108 <109 (... = ...iliee = ..., 107 -107 - .. ' % maraferen ¥ wn wws D sess
Coneol. Tr. x’c’pts .6| 973{- 00 | 9916-102)¢| 99 -102%4100 -103%4110214-103%(102 -108 101 -102%| 99%-100 l100 -100%¢, 96 - 97 | 97 - 97 100 -100
Inc.& land gr., reg.7| 61%- 61 - 61 | 635- 64 | 63%- 63%/.... - = guenfanis = won - wwsslemen = = nsefuans = wenreuss =

Trust receipts ...... 593{- 64 | 58l¢- 6Blg| 61 - 6534 62 - 64 | 62 - 83;/ =5;§- 82 | 50 - 38 W - 5314 43 - ,.35,, 44%— 49 ;44 -52 45 - 4952
1st,RioGr.D,tr.rec.6| 674 743 64 - 7576 7L -5 | T4 - Vid4| 7634 8| 74 - I8y Tlig- Tolg| 67Ti- T2 | 58 - 71 | 5Yl4- 6474 641¢- 68, 641¢- 67
Gen ML & Ter,tr.re.6) 67 - 6054] 66 -69 | 65 -69 | 68 - 72 | 71 - 7134| 70%%- U6 ... = ... 6206 62¢) 56 - 62 | 56 - 62 | 60}¢- 62 P T eees

Pennsylvania RR.— i ; i . i | :

PennfCo.—lst, cp. 4%[104 -108 ]10414-105% 104%-105%,105%-106% 10814-1075{107 -10736[103%-105 (104 -104 [1081¢-10% ;104 -105}4 105%4-1061s, 1064-107¢
Registered ......... 4%(1033%4-10434(104 -105 (105 -105 |.... = ....[.... - ... |10736-10716{103 -103%6(104 -10f%|.... - .....10¢ =104 i(llé}é i;);}é‘lfn -106

Pitts.C & SCLL—I8t7|.... - ...l = (s = e = e e = = pxsefuses © avesdus = wdosor = wwanfrenn = wnn [ SIIB fiese & wous

Pitts. Ft.W.&C.o-18t.7(133 -141 [14036-140}¢|141 -141 141 -141 [141 -T41 (142 -143 |139 -141 |[140 -1405¢ 141 -141 (140 -141% 142 -142 j141 -141
2d., 1912......... .. 7187 -18816|140%¢-141 |130%4-130}41381-130141189 -18wl¢|141 -141 [1373¢-189 |13714-188 e = eeefeeen = .. 188%-1 3‘%:139 -140
3d., 1912............. 7[186 -138%4/13814-130 139 -189 135 -186%4(.... - .... 13514-18514|135 -135 e = el = eedideee - | - e = ve

Clev.& P.—Cons.s.d.7(128 -128 [129 -120 [12016-13014 12916-129151127 -127 (128 -129 |1288{-120 |.... - .... 1;7 -128 (128 -128 1273,,-1 94 127 -127
4th, 1892............. Gl.... - .. |.. - 1107 -107. (107 -109%|.... - ....|108%-108%|1063{-1063;|.... - .--[107 107 10634-1063 | o7 -10‘}g|108 -109

St. L.V.& T. Ho—18t.7|.... - ....|118 -118 |.... - .. .| = eeeeferes = eeel118 -119 (112 -112 ). - L. 116 -116 .. - ; O JOT =

Peo. Dec.& Ev.—1st....6114 -114 (118 -118 (110 -112%(.... - ....[1118{-114 |1151¢-1151¢|1184-118%¢ 113 -113%,110 -112 ;118 -113 (109 -112 11003 109y.

2d, 1927................ > R e P Ty 87~ 874 85 - 87 | 85 - 874/ S374- 86 ’“6%- 8u ; 70 - 79k 71 - 77 | 73.-98 | 70 -7l

Income.................. 6| 811¢-85 | 82 -85 | 83 -8 | 87 -87 l.... - - e T el e T i T e - ] s = e s =

Evansv, Div........... 6110 -110%'110 -*12 (108 -109 ;110 -110 (111 -112 110 -112 111%—111;1: § = ey 10674 106/5 10514- 10‘;1 ..../101 -108

Evansv. Div.—Inc....6] 7014~ 847/ 81%— 85 | 81 - 86 . 87%- 87| 86 - 86 | .o = ..uifeen — ... O = eeerleeee = - l -

Peoria&Pek.Un.—18t.6|11256-112%|.... - ....|.... - 111216-113 - - e = ae 108 ~lLS‘4.108 -108 | = e 2 e - i

LB A% 72 - | o= e [Tee. - ’ - ... = - 5 - 15 | 84~ TSk... veseliee = . = enfiens = e

Phil.& Read.—2d ser.5|.... - ....|.... - ... R - o SRS 62 - 63 | .. - .| 62 - 623 6T 10 osse =

Income mort.,’96....7|.... - ... - D e = e - - = s 64 -3 { 68L4- 75}()i 70 - 54| T8¢~ 85% BRY4- 82}4»

Gen. mort,, coup. ....6!.... - ....10% 10459. oo = eeenfeaes = = peweluges = RREEE CETTRE PO PPPPRE SRR " - g 13{1)3;/2-1324 110916-109%¢

Deferred income....... v = eae - = wvenfunse = wewslesen = - - = gunesss - | - - -

Pittsb. Cl. & Tol.—1st.6|.... - ....l112 -112 115 -115% 118 -114 ST — - - 114}(_-114}@114 -114 {105 -105 107 -107 10854-108}4
Pitts.Brad.& Bufi1st.6f.... - ....| .., - cere = e =89 fieit = et eeee = e = - cesdicin - l T T
Rich. & AIL—Tr. rec..?| 66 - 71| 67 - 7216 68ks- T2 1 T13§- 7T | 5k~ 77 | €8 - T6Yy| 85 - 72 60 - 663 56 - 653 55/4 57 - 61 | 57 - B8l
Rich. & Danv.--Cons..6|113 -113!¢'113 -11314 1113¢-118 113 -11334 114 -1143 114}2 -115  [110%¢-112 [111%-11244{109 -110%6:110 -}11.) 1112 -115 (110 -112

Debentuvre............. €107 -107 |106 -106% 106 —113}«5!112 114 113 -114 ee. = e, = ol I T, PR | veei)eves - - -
Deb. ex. cp....... e = gaselincs = svsilicen = woerGaee - ... 9314- 94%4].... - . - - lven = - -
Deb. assented.... ... ceee = «0en (106 -107%5.106 —110 '10‘3 -110 - : LR R - ; - - - ssee

Con. M., gold, 1936.5/ ... - ....l.... - ... ... - ... 92 - 93 .-91 = B2 veen * wnsaleess B ol frovs = . sebsbures = sgvn e leig, = waes

Rich. & WestPt. Ter.6|.... - ... |.... - ..oiivees = cenilnen = .. 195 - 98l U8 - 98 | 96 - 0GY4| 8574- Silg T8 - 81 - 89| 85 - g9
Roch. & Pittsb.—18t...6|.... - ....|[114 -114 (117 -i20 120 -120 | - ....[120 -120 |120 -120 (117" -117 ... - , ... |115%-117 [117 -117%%
Consol,, 1st............ 6/108 -108 |.... - ..oleiee = .. 117 -117 5115 115 o - adend - .113}5 113% - .18 -114% 1143%-115 112 -112
Rome W, & Og.—18t...7(110 -110%|.... - ! - 111 -1 ;112%-11% 108%-109 |.. . = covileves = wunilenas T - ve. 110736-109 {108 -106

Con,, 1st, ex..... ...... 5110214-103')102 -108 '102%—104% 10114-10214/102 --10234;1001¢-102 ,101 -101;4,100;4-102 101;4 103}{, -100 {1003¢-108 10156-102%

Income............c...0e. 7102 -107 |.... - ....L.... - R T T PUTTE T P P B T o - - ..

St. Jos. & G’d lsl.—lst.b:mﬂ% -107% 1c6 -107% 105- 10’% 107}4-108% 104 ~105>3 103;4 104% 10214-104 | 99 102 | 97 -100%4 92 - 98 | 95 - 98¢ 9”5— 9814
2d, income.. ........... 3| TIH- 8| T2 -T2 |70 - 70 |70 - 75 | 704~ 74| T0 -T2 | 65 - 65 65 - 65 |.... - ... - -
St. L. Alt.& T.H.—181.7 114 -114 (114 114 feees = w.. J115 115 [.... - .... 118 -118 | ... - 13 -118 118 -118 |.... - ....]118 -118 swss S pawe
2d, prefo..ccennnn...... 7| - ....[110 -111 |11ox-112}4 111 -111 |112 -112 |112%¢- 112%‘112%-112%[ - ....|107 -108 [1093-1091¢/108 -10934|108 -1084
2d, income............... 7i1075é—108 107 -107 [107%-107% 10735-1072/105 -106_ [105 -105 |107 -107 } - ....|107 -107 105 -1051¢/108 103%|.... - ....
Dividend bonds... .... 63 -8 |.... - ..../8 -85 |.... - 85 -47k| 48 - 48 | 40 -45 |40 -42 [.... - .../ 88 -37 |88 -42 | 40 - 4134
Bell. & So. INl.—1st..8/,... - ... | ... - ... .. 1124 -124 - S RTTT - dee - L 116 117 - ..../118 -118 (118 -117

Bell. & Caron.—1st—6\.... - ... ... - s - - N - e fone % *waz thorne = - .

{

W,
——
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COURSE OF PRICES OF RAILROAD BONDS—CONCLUDED

&
£¥
£
&
{.
&
-
&
&
03
8.
B

; . JANUARY|FEBR'RY.| MARCH. APRIL. MAY. JUNE. | JULY. AUGUST.*SEPT’BER OCTOBER [NOV’BER | DEC’BER.
. BON . g Y — i —
_h UNBS Low.High|Low.High Low.High Low.High|{Low. High Low.High Low Blgh Low. High Low High|Low.High|Low.High|Low.High
; : | x | | sl
— 5 St.L.Ark.&Tex.—1s8t.6{100 -100%| 98%-100%| 9916-101%£10035-1023¢' 99 1014 99/4-100% 983;- 9991 961 - 99% 9534~ 0938 97H4-993(| 9634- 98| 973(- 98¢
£ 2d., 1936............... 6| 5314~ 55Yf| 4036~ 54 | 50M6- 533g| 5O - BOYg| 493~ B¢ 44 - 503K 45 - 47 | 413¢- 40 130 - 45 | 39 - 44 | 4136 45%| 40 - 443
‘ St. L.& Iron Mt.—1st..7|1188-115 [111 -1118{110 -1111/11034-112 [11134-112 Inug-uz '1125-11254 108 -109 /107 -108% 107 -108% 10834-109%%1083¢-109
_‘ b 2d, 1897....c.ccenn.... 7113 -11436[114 -114 (114 -114}5/114 -114 [109 -1113 111 -112 112 -114 |118%-114 (112 -118 |110 -114 (109 -110 10874-110
;% 4 Ark.Branch. ..... .... 71112 -112 [11136-118 [111%-118 [1123¢-11434!.... - 3109}4-109}5110 AR foeee = aolivne = coreferes = weal]110 <112 [1079¢-1081¢
_ g Cairo &Fulton—1st..7|1084%-10714|1061-107 |10614-107 |1083¢-1071108 -108%108}4-109}4‘104%-105}5105 -103%¢ 104 -1053/105 -10536/108 -108%|10516-109
: . Cairo Ark. & Texas. 7111 -112}511134-112}¢ 112}4-113 |113 -118 118 -116 |1113§-1113§ 111 -11134.109 -110 100%-110% 108 -112%¢ 1113¢-111%( ... - ....
5. 5 Gen.consol. & 1. g....5! 95 - 99 | 96 -98}o! 98 -98 | 94 - 9534 91 - 95 | 84 - 05 | 93 - 94% 93 - 98 | 923(- 9675 S9%- 94 | 90 - 94 | 91 - 94
.. % St. Paul & Dul.— 1st. 5[ - oon = ug SERRETIES 2 30 5+ I PRPEE SRR RE V5 S IS U R 6 J IR e BNl IR R FU
a9 St. P. Minn.& M.—1st.. 1110%-110}6 SR T a15 |17 -118 116 -116 |116%-116%4 1133¢-11434 11234-1131¢ 11236-1121¢/112 -1123§.... - s S ewes
:54 2d mortg., 1909......6/118 -120 |118 -120 [1193¢-121 [118%-118%/119 -120 |118%-120% 11916-120 |1193£-11934 1153¢-118%¢ 1122¢-117 115}{-]16}6 115%-1165‘
¥ Dakota Extension....6:119 -1195/118%¢-120 |11934-120 (120 -12034|118 -119 |l173¢-119 l118}5-119 1163118 115 -115 |11834-118%6 115%-116 |115 -116
1st, consol., coup. ... §{119 -120 [118%-120 [118 -120 [1193-120 [119%¢-120%4119%%-120 11163§- 117;‘,115 -117 [11416-115%115 -118 |116%-117 |11534-117
b Reducedto......... 4% S o= .| 98 - 92 | 9934-100 | 995¢-1003¢|10074-1013¢!100%-1013¢ 9814~ 99 93;1- 9954 9834~ 991 98 - 981! gsq- 93% 98 - 99
- o SanA.&ArP,L,1916..6 ... - ... - ol - L - ... 903- 903! 91 -9 ... - ..l T cons = wag: bens el = L
? 1926....... ccooeei. 6 e = o = o = B2 - 02 | 02 - 02% 026- 92§, 9136- 9136’ L S U B -
& Scioto Vallev—1st,con.?.... - ....[-.c. = ....[%63 - 65 [*60 - 65 [*60 = 80 (... = ....l.... ,'55 -55 wse * weesfoone & wesilises = wmss .
: = Shenandoah Val.—1st.7 96 -100 | 96 - 893|975~ 973¢ 976100 |.... = ....l.... N - s TG R SRS M SOOI
£ Trust receipts............... - cee = . ..| 081¢- 983¢| 9016-1073¢/107 -1C9 107%-109 ’105 -106 '1035-103% = eefeeee = ] 9256 973 9114- 92 j
. e Gen. mort ... .......... 6 89%- 43 |39 - 89| 87 - 40 | 83 - 52| 49%- 55 | 50 - 54ig' 47- 52 l 45 - 481/ 32 - 431¢| 83 - 38 | 85 - 87 | g414- 37 ]
» B SBouth Carolina—1st... 6 107%-107% 100%—107% 9936-106)¢| 983~ 953 96 - 97 | W0 - 90 | 98 - 98 | 97 - 9Tl P6ls- 09 | 95 - 96} 95 - 96 | gy - 98 :
< 2d,1931.... ... - 6 80 -850 | co = eeneeeee = | 85 =05 1 86.-67 L.~ i owoo- o - e - |65 88 | - L. :
¥ B Incomes. ... ............ 6%&¢%%24-% 19 -24 |25 -25/5 19 -20 [ 20 -20 ... - ... 15 -15% 13 - 15 | 13 - 134! 13 - 18% 15 - 18 ]
- Tenn, Coal& 1.—1901.6 104 -104 |.... = ...l oos = onifinne = wenfeeee = i = i = i = Lo = e e = e = 5
% .k So. Pitts., 1902 ...... 6 .oo- e = i = e = 107 107 Ll - L = e = b = e = w100 <200 | o
36 £ Bir. Div., 1st ....... 6.... - ... 8S}-00} 86 - 91 | 90 -93 |83 -91 |85 -89 8386 |80 -85 |74 -8l |5 -79 | 9 - 813 gois 83
I Tex.Co—18,5.1,1909..7 77 ~ 773 T =80 |.... — .| 18 -8 |0 = | T8 - 8L | S0 - 80 | ..~ ool - PR TTR T - eees %0 - 70 :
% ; 1st mort., 1911...... 7 oeen = e = s e =TT 80| T -9 Ll - L = ] = e = = L
% B Tex.&N.0.-186,1905.7 ... - ... (115 =115 | ... - ... .l = = 5 115 e = PO, R R S ;
. 3 Sabine Div., 1st.... .. 6.... - ....'103%6-104 [100%¢-10436'103 -1033¢ 103%-1053' 1041, -104}4 103 -104 ... - ....'100 -10214/100 -102 (100 -102 ‘102 -102 ’
Y6 i Tol. A. A.& N. M., 1st.6 €0 - 92 | 89 - 00 . 8976- 004 90 - 07 03 -100 . 97 - 00 | 9814-100 . 973 9935 00 - 97 ' 90 - 68k 89 - 90 . 89~ 90 ;
.. ; Tol.A.A.& G.T.—1st..6 103 -103 1043{-1043{ 1043¢-105  10434-105 '1053{-107 107 -1096'106 -107 1104 -105 102%-105 100 -105 '10046-102% 101 -102
. Tol.& Ohio Cent.—1st.5 95.- 993 963¢- 98 95 - 085 074~ 08l 0TI 995¢ 98 - ¥9Y U6 - Yoy 05%- 96 95 ~ 95 91 - 95 | 923- 95 | 9416~ 951%
| k Tol.P.&W.—~1sttr.ct.. 77104 -110 108 -1i2 '107%-109 [10724-1081¢ 10726-108%6 108 -10936 10814-169 ... - ......... = .... 70 - 70 ' - ...l 8214 90 ;
' 2 Tol.St. L. & K.C.—1s8t.6 ... - ... .... - ... e e T = ... 963{- 9736 O3M6- 9755 95 - 96§ 94 - 953 92 - U0 \93% 943{ 9114~ 913¢ ;
% ':-‘ VYirginia Midland—Inec.6 97 - 99 '.... - .... 963’— 97 | 95 - 96 0546~ 9815 ... - .... 98 - 96 Ve = . = eeer tes ™ eseeleees - ... S i
Gen. mort., 1936....5 .... - ........ ST = eee. 90 - 90 ' BS74- 90 BB - 89  8Ti4- 893§ 86 - 88K TO- 80 5 - 80 | TP - 52% "8 - 80 ;
' 4 Valley Ry, of O.—Con.6 105 -103 ... - .io vevs = seer vene = o0en 104 2105 10536-106 ...t = wourl oo = el s = i = s = - e 5
3 Wab. St. Louis & Pac.— < : ! : : | | i ;
' ) Gen. mort., tr. rec... 6 49 - 00 49 52 52 - 58 55 - 58 5TY- 604 53 -60 50 -53 . 51 - 55 | B3%4~ 553 52 - 52 | 56 - 5716/ 5014~ 50Ls g
] B Chicago Div............5 913- 04 &0 - 95  038{- 98l Y616-1005¢ 10054~ 10414 100 -102% 98 -10034 U8 - 00X 04 -100  OS¢-1023¢ 09 -108% 97ic102 b
%4 Detreit Division..... G oo = s - 01 - 92 914- 98} 98 -100} 97 - 97 ... - ....' 9i - ¢b}§ 93 -10214 100 -104 103 -108% 107 -107 :
o Wab’sh—Mort. 1969 7 S1- €514 56Ls- 85 Bdlg- 881¢ £83- 90 93 - 97  90k- 901§ U0 - 90 "82 -85 .90 -90 |82 -8 87 - 94 90 - 92 !
6 Tol.& W.—1st, ext’d.? 110!4-118% 112 -113%; 11244118} 118}6-116 116 -1173 113 -11436 11414-1143 115 -115 113 -1141¢ 114%-115 110 -1123 11054-112 ;
| 3 St. Louis Div......... 7106 -11136 109%6-111. 110 -111 11056-114% 114 -118 112 -113 111 -112 '110%-110%'110 -110% 113 -115 110%-111 108 -110 i
| 2d, extended.. .. ..... 7 99 -1034 99!¢-1013¢ 1013¢-1023¢ 102 -104}4 105 -108 105 -105 99 -102 ‘100 -102 ' 98 - 90 | 97 - 98k 98 - 98 ' go _ g4 !
j% Cons.,, conv...... ... 7 0 - 036 .... - ... 84 - 903 92 - @alf 01 -99 93 - 63 88 -90 85 -85 83 -95 80 - 90 €O - 90  g21¢. goig 4
[ E : Gt. Western—1st...... 7 109 -1121¢ 111}4-113 112 -11835 11336-1153 11534-1173¢ 113 -114 114 -114%'116 -116 '114 -114 '11414-1141¢ 1093611284 10916-11074 i
j . 2d mort., 1S93..... 7 99 -108% 9916-10134 101%-102% 102 -104 105 -107 102 -105% 993¢-102%¢ 98 -101 ' 98 -100 ¢4 - 99 | 93k- 96 9o - u5
4 Quincy & Tol.—1s8t...7 .... - :... .... v - ce = ... 96 -103 ' 99 <108 ... ~ .... 100 -100 ‘100 -100 .. . - ...l - ol
= : StLL.K.C.&N—RLE.7 110 -112 111 -1121¢ 109 -111}4110 -11134 112 -112%6 11256-118 112 -11434'114 =114 (... - ... .... - . 110 112 Y4y amn 4
F‘ Omaha Diy., tr.rec.?7 100 -1013% 100 -1'8% 108%-119 11736-118%5 11814-125  12234-12422 12134-125 119 =119 ... = ... coov = wevidivis = el eee = aene §
f ‘St. Chas. Bridge....6 103%6-103}¢ 103%3-103% 104 -104 104 -106 107 -107 ..o = weur's o = ... 108 <106 ... = ooiino. - - ' - sosn :
: North, Mo.—1st........ 7 11434-11484 1151¢-118 .117 -1173¢ 11736-118 m%-us;g 118 -118% 113;.5-11354112 -112 0 L - L - 112 -11434114 114 |
: Warren—2d mort...... 7 2 emes! v S ssemlaee = eaanee - - eesiees - . 120 -120%,. IS TSI N = wewslemee = e
' West Shore, guar.... .. 4 102;{, 10814 1023¢-108%% 102%4-103 '1025¢- 10354 103!,4-104 '108 -104% 9874-1013¢ 9854-100 " 97 -100 ~98l§- 994 98%—101 101 -102
Registered............. 4 10256-10814 10216-103%¢ 1023¢-103 '10235-10335 103 -104 x101 104}4 9934-10114 9816-100  977%- 09k’ 9Sl¢- 99 | 9834-101 | 1936 10134 ]
. E W est. Un, Tel .—Coup..? 1191,5-11959'11% -118k¢ 119 -119 120 -120 .... - ...... . - e = ... 1163-1181 118 -118 118 -118 [1151¢-115% 117 -11% ;
' Registered ........ .... 7 = 119;4—119% oo = . 120 <120 118 -118 ... - ney 1"%118 8 L= v 10 21D aeee = oenea 10T N7 J
% \Vlwcl &Lake Eo-186.5 ..., - ..o = ol R 0 -102% 10075-102 1100 -101%4 100 -101!4 T S s
. % * Coupon off.
1% COURSE OF PRICEb OF RAILROAD AND MISCELLANEOUS STOCKS FOR THE YEAR 1887.
' [(‘omp)led from all sales of Stoeks at the New York Stoek Exchange.)
] g STOCKS JANUARY| FEBR’RY.| MARCH. APRIL.. MAY. JUNE. JL‘L} ’A[‘GUST SEI’T'I!ER.!OCTOB&R. NOV’BER.| DEC'BER.
: Low.High |Low. High| Low.High|Low. High|Low. High|Low. High Low.Ihgh'Low.IIlyh Low. IIighfLow. High|Low. High| Low. High
' | RATLROAD., -
e ¢  Albany &Susquehanna.!134 -13¢ |.... - ...[140%-140%|145 -145 [140%-151 |15034-150%/151 -151 (120 =150 [.... = .eulee. = oo . - . (141 -141
(4 g Atchison Top. & S, Fe..| 965¢- 981¢| 0634~ 9934 0714-10654/10536-1093¢/1092¢-11674/112 -11S75/11036-11136.102° -10724/101 -106% x903¢-10314| g114_ gysg| 9%~ 943§
; Atlantic & Pacific....... 11 - 12k 1074- 123¢| 1136- 135¢) 12~ 145g| 183¢- 15 | 13 - 1544 113~ 14 | 10 - 12%| 95¢- 124! 9k- 11 o14- 111 10 - 11
: Beech Creek .............. vons = wwaisfoene @ saveler = uifiens = csie] 400 = 40 foees = send] wee = sensfeses ® cuesfeves = sene] vee = vese] Ll o= Loo]eess = sene
‘ ; Pref . oo eeineeennannn. o O P I T - J ORI PSRN FUUIP ISR A - v = e
: Bost.& N.Y. Air-L., pr1101 -10134/101 -102 {x99 -102 [100 -100%6/100 -101 | 991-1003¢| 99 -10/35 98 -100 | 98l-101 | 99 - 09 1)~:4_ oo | 97 - 98%
. £ Bufl. Roch, & Pittsb....| 333{- 3514| 34 - 421¢| 42 - €68 | 64 - 743f| 69 - 726 65 - 7044 59 - 68 | 57 - 60 | 53 -59 | 45 -30 |5y -pg5 | 50 - 5l
. g Bur, C. Rap. & North...| 50 50 |. .. - ....| 47 - 47 | 47 - 50%].... - 5036- £01%| B0 - 50 |.... - ..... R TTT YNl I = eeee
. & Canadian Pacific.. ......| 623(- 683¢| 59%- 63%| 501 62| 62 - 66 | 62¢- 65k 59 - 623¢| B4¥- G114 58%- 57 | 49%6- 56 | 50~ 53% ")3‘,4— 55 | 98k~ 624
vé - Canada Southern....... 55 - B33g| 5234~ 603g| SU¥{- G| 50%- 63 | 6016~ 645 5634- 63%g| 49 - 5O| 50 - 56 | 50l¢- 587¢| 50M- 5G| 5314~ 60 | - STH
] Cedar Falls & Minn..... 16836- 19 | 16 - 18 |15 - 17 |.... - ....| 15%- 15%| 14 - 1555[.... = ....|eeee = ool 16~ 11| €3¢~ 9 8- 10 | O¥- 64
.- & Central Jowa.............. 14 - 15%| 10 - 15}4) 10 - 11 | 1134- 14 | 11~ 15 | 63¢- 12 | 6l 8 | 4 - 7 |.co. = siiifieee = o] - ....| 6 -8
b6 2 Central ot New Jersey. 5514 68%| 63ls- Tlig| 67 - 73 | T2g- 86| TO - 8234 7334~ 843¢| T214- 80lg| 69Yg- 74| BT~ TS| 6SH- T4l4| 7or. g0 | T3I- U6
.. 2 Central Pacific....5... ....| 8534{- 4814| 33 - 88lg| 853¢- 40%| 395¢- 433¢| 40 - 41 sox- 40%s| 3514~ 3Sl4! 343¢- 3834| 32 - 87| 28¢- 8334| S01¢- 34| 32 - 37K
< Chesapeake & Ohio..... 8Y- 9% 8 - 9% 8 - 9 | 8 - 9 7T - 93 - | 5% T 5% T | 5 - Ok 8l Byl 2 - 416 B 4
7 0 138 o) (R S ——— 1556~ 17 | 143{- 163 143¢- 15| 14 - 1514| 1234~ 141 10%- 1344{ 10 - 12 [ 10 -12 | 9 -12 | 6 - 11 4 - gl 64 8
.- i 2d pref ............ R—— 93¢~ 11%s| 96~ 103{| 9 - 10%| 9%4- 1034 © - 10%l.... - ....| T- 8 634- 8| 6 - TH| 5 - 7Y| 3 - By 4% 5%
i Chicago & Alton.......... 148 -144 (143 -145 144 -1463¢|145 -147 |14534-155 148 -154-}4 15034-152 |148 -152 [140 -150 130 -142 [13314-139 |135 -138
. Pref. oo s senswiess 185 =155 [.o.. = wiideeer = wend] o = L. |162 -162 (162 -164 [16114-16114(162 -162 [162 -162 [160 -160 [155 -160 | -+« = esee
Chic. Burl. &,Qulncy .|1867¢-138% 1137 -14034/13774-140 1397/5-147% 146834-156 140 -14834|13714-145%¢|x185-142 [131 -1383¢|12374-18514| 12714-13514| 12436-1381¢
' Chic. & Eastern Ill. ....|... - ... |.... - ..l = L S e feese S wma] Gume S swsslve 5 = ene = o109 2109 1110 <110 [0 = Lol eee T e
% 8 Chic. & Ind. Coal. R’y.|.... - ....|oos = oifien = .ees 62 - TH| 62 - 643 Buk- 60 | 53 - 53 41 -45 |88 - 47 | 40 - 40 40 -40 |43 - 45
] 3 - Pref............ viiiian oy ceee = eeneees = wiid]iens = Ll 88 - 98 | 97 - 991 08 - 99 | 8 - €9 | 85 - 854 85 -83 [ 87 -87 |90 -93 | 90 - 90
] Chic. Mil. & St. Paul....| 873¢- 91 | 853{- 9274 x8074- 927%| 9074~ 9354 00%%- 05 | 86Y4- €414| 7914~ £93¢| 1834~ 83%|x78 - 85%| 6054 T0bs| T1l¢- 83| 3% T
7% Pref...coovveiiiviviiannnnn, 11714-11834{11726-1215¢ x1856-12214 (120 -122 |120 -127%4 119 -12534{117 -123 |117 -121 |x11416-2074/110 -116 [111 -115%4|110%-1185§
e Chic. & Northwest....... 111 -115 [110 -11634|11414-12134|119 -1213¢|12016-126%¢! x115-1275¢/109 -11974(110%6-1162/110 -11056|10414-11314|1083¢-118%g| x0484-11134
314 i Pref..cccoeveees viviennnnnn, 13814-140%41139 -142 x140-1493¢/146 -1513¢ 149%6-158 |14736-15314145 -1487¢ 142 -1457¢/x140 -146}4|1373(-1424 140 -14414|13834-142
- Chic. R. I. & Pacific..... 125 -12634/1253(-1263¢|1243{-127 |12536-130 [120 -140% 127}2‘-136%]127%-182 123 -1290 {11634-1286(109%6-121 [109 -11634|11034-114%¢
Chic. St. Louis & Pitts.| 163(- 1814 18 - 181! 16}4- 193! 1844- 22 | 183(- 203¢! 18 - 181! 16 - 1S | 15 - 16! 128¢- 15 |, 138~ 151 14 - 153 12%- 14%
PR Pref........ — eee eeee| 85 - 4Clg| 87 - 41 | 88 - 454 44 - 52| 49 - 52 | 40 - 49%g| 39 - 47 | 3014- 48l| 35 - 45 | 35 - 4084| 3634- 413¢| S8 40
4 Chic. St. Paul M. & O...| 465 5134| 451¢- 50 | 48 - 5134| Bl1l4- 5334| D1lf- B4lg| 4854 Balg| 441¢- 52Ug! d21s- 495¢| 3036~ 47%| 34 - 443¢| 8714~ 425¢| 3654~ 40%
14 Pret: .o vosse sesniasens 10€2¢-10975 108 -1093/108 -11284!11114-11816(11214-11734/x12!¢-11634/108 -113 (107 -1113¢/1041¢-110 (100 -107 [108 -110%g|105}¢-110
g Cin.Hnm.&.Dayton 180 -155 |.... - L.if.... - Lol (141 -14814/146Y4-146)6114714-147341185 -14216) 40 -120 | 50 -60 |60 -60 |65 -@5 | ... ...
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COURSE OF PRICES OF RAILROAD AND MISCELLANEOUS SI‘OCKS—CO\TTNUI‘D.

AUGUST. l SEPT’BER

T

JANUARY FEBR’RY.! MARCH. APRIL. JULY. 1\0‘."131»1{l DEC’BER.
STOCKS. —_
Low.High!Low. High|Low. High bh|Low. High|Low. ngh‘Low. High|Low. ngh Low. Hi"h Low. High ~
Cin. Ind. St. L.& Chic..| 973¢-104 | 99 -101 | 87 - 93 79 66 - 80 | 73} €0 Tl - ! 84~ TTY
Cincin, Wash. & Balt..| 534~ 4}~ 64| 5 - 6 434- 8- 4+ | 8 4l 8- 44 B4 3
Pref ..cooveviiieniinnonns T4~ 8 -10 83~ 10%4 7 - Slg- 7 | 4%- 7 Efg- 6l D%6- 6
Cleve. Col. Cin. & Ind...| 5 59 - 65 | 62 - 633| 65 - 68 51 - 61| 50 - 55 | 40 - 56 | 474~ a4}§ 51 - 56 | 50% 55
Cleve. & Pitts., guar..../149 144 -1321s!15015-15114 | 1523{-153 15| 1530¢-154  |15214-152)¢ 15236-154 {15136~ 152}:;‘131 -15205 152 -1625¢
Cota N 8 Creen Ve, Bl sss = soms|seey ® wovefyses - .| B0 - 50 35 -85 |25 -85 ;24 - 20 15 - 165 15 - 17
Col. Hock. Val. & Tol.. (| 31 - 8734 2874- 85%| 30 - 34 2316~ 30341 21 - 25% 15 - 254" 221,,- 2736 22 - 263
Del. Lack. & Western. .| 13134-13756| 13216-13654| 134}4-138¢ | 4|126 12614-18R14 12414-1317¢ | X 120%-135 112554-1815¢
Denver & Rio Grande.. i| 2174 26 | 2414~ 80%| 30 - 3234 26 414~ 284 231g- 27% 2234~ 2455 21 - 224
Prefoc.ce.cecneeees sonnane. 5634- 6156 5914~ 6434 61 - €5 57 b7k €23’ 56 - 623 {| 55 - GOM| 52%- 5%
Denv. & Rio Gr. West. 2q -21% 19 -20 |20 -23 16 1214~ 10%; 16 - 174%]|. 13 = 163§{eees = oon.
Detroit Hillsd. & So. W.!.... T9%- - - alss .. ceen T el = e B T = eiee
Des M. & Fto Do..ooonen. - ssss, = wmalues B wows] go s el 1214- 10 - 1136 10 - 13%].... 0~ 12| 8- 11
Dubuque & S. City....... — spow'en = [ .oer| €5 -85 | swie = gaslanee = am R L
E.Ten.V.&Ga.Ry.,ucw 1234~ Mg- 133| 1234~ 1414 114 134 104~ 13 | 0}~ 12% 410 - 12 976 11
18t pref..cceeneeeeaiin. 714~ | 78 - TBl| T4 - T6Y 581 71l4| Hilg- 624 52 - Bl 58 - 033 583%- 681
Qdpref ... coovieicnnnnnns 2145- 23 - 26 | 2134~ 26% 2034- 251¢| 21 - 25 | 19 - 25 21 - 20 | 2194- 24}4 ‘
Elizabetht.Lex. & B. S. 15 - 15%4- 15%| 1614~ 17 10 - e = e 11 -1 B P
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. i COURSE OF PRICES OF RAILROAD AND MISCELLANEOUS STOCKS—CONCLUDED.
N STOCKS JAZ\'UARY! FEBR'RY.| MARCH. | APRIL MAY. JUNE. JULY. IAUGUST !SEPT’BER ]OCTOBER.INOV’BER.i DEC’BER.
S = 3 L i i
gl Low.High Low.ngh} Low.High|Low.I1igh| Low.High|Low.Iligh Low High| Low.I1igt ‘Low lligh/Low.Hizh Low.HighlLow.ngh
- 1 e \
14 Tol. & Obio Censral....|oo. = .| 84 -85 | = ..[28 228 [ - |27 28 Ll - w27 - 27 |20 =25 | = hs -
334 PROEeeens i somannsmasss sins 57 - 5Sl| 57 - 5S¢l 55Y4- 58 | 55 - 56 | 55%4- 53| 54 - 54 | 51 - 51 |.... - ceeileeee = ... 40 - 4934 50 - 50 | 50 - 50
> Cnion Pacific .............; 55}- 62 | 5374~ -)9% 563- Gl‘.{, 6034~ 631§ 603{- 633} 55k~ 617/,;1 5216~ 58| 515¢- 57k 50 - 5TY| 44 - 54 | 45%- 08% 533¢- 591§
] Cnited Co’s NoJ..oooee TN EUTIEEUIN PP 216 -216 l..o. = wenilens = cndiis = bl = LL121006-R10060. 0 - ....210;1 013;4 ..... = wxes
254 Utica & Black River...[.... = ... f.... = ..‘.5121 —121 1I8ME-118K8]ceee = oow {122 =122 1.0 = iii]oeie = cor fonee = eeefione = ceei]eens = eenifeeen - e
% Utah Central............. cere = eefeeee = ee 15 =15 [ 20 =20 ... = el - O O RO PN PP | - e
334 virginia Midland........ 85 -42 (35 -3 |35 -40 |31 -35 33 - 423 40 - 10;_ 3% - 4(1-34 35 - 44 | 4134-44 [.... - ....] 40 - 4054‘,.... - s
15§ Wab. St. Louis & Pac..| 133%- 19 | 1236- 19 | 183~ 10%| 103- 22 | 2036~ 22 17h¢- 21k’ 1714~ 19 | 103§~ 183 10}~ 18¢ 14 - 19 | 15%- 193¢ 1536~ 1734
V4% Pref .. coceveer vene caneenn 25%6- 85 | 28%{- 311§ RY - 24 | 83 - 37 3514~ 381 32 - 86y 29 - 3t | 2014- 82| 28)¢- 83} | 2714~ 8334 20%4- 8374 2714~ 8244
39¢ 3 Wheeling & Lake Erie|.... - «...]...0 = ' - ....| 537 - 635! DL~ 63Ly] 52- 63 = 4034~ 563s| B3Dlg- 423 85 - 415§ 37 - 43 | 41%4- 50},;! 42 - 465¢
. } TELEGRAPH. | , g | §
: American Tel. & Cabled.c.. - o] = coliis = cieee = e ST IR S RPR - - 70 -7 |71 - 74y G0 - R4
1 5 Cent. & So. Amer, Tel.| 95 - 96 | ... - .00 96 - 96 f.... - . emee = wred] e = T L cos = www Jowre = seee
. B Western Union.. . ...... 71 - T6 | 703~ T6 | T33g- T8Lg| THI{- Tiigl TOMS- 75}4'.\671,2’— w9 l 7016~ 78%; 70§~ TOLG NTOL{- TOTS T3 - TU% 763§~ 81%g TO¥- 10
:% : EXPRESS, ‘ , I | !
g B AdamS... 13034-144 142 -146 14215-145 |142 S1443{ /143 -147 (143 -148 145 -150 145 -152 [115 -150 (141 -147 (141 -145 (142 -143
. < American......oooeeneiinn. 107 -110 108 -110% 108%-110 109 -115 114}4-11835/110 -117% 109 -1103{ 107%-110 106 -100 [107 -109 [107 -110 |x105-110
0 b Cnited States......cooo..e. 6214~ 6435 62 - 61 | 62 - 64 | 62 - 63 | 6314~ 8% 63 - 7L | 66 - 701 65 - 76 | 68 - 6 | 63 - 0k x63¢- 70 | 65 - OOlg
‘ 3 Wells, Farge & Co...... 12615-12034 127 =180 12735-1203|127 -120%/1256-134}¢/132 -187 (128 -135 (128 -131 (120 -130 126 -130 |127}¢-181 1203%;-1382
sy, B COAL & MINING. ; ‘
g6 §  Cameron Coal. ceer o] 801¢- d0bg| 443~ 453 4134- 4Tyl 44 - 48 | 38 - 46k| 41 - 42 | - o - s =] 28 228 82 282 el = enee _
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4 - Col. & Hock. C. & T.. cee = ....| BB~ BTG 8034- 467 4514- 50 | 4Di4- 4Ts| BT - 4614 20}~ 42 | AWhs- 614 21 - 3334 22 - 281l 2714~ 887l 25 - 80% 5
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5¥ & Marshall Consol.. Coal |... - " .| v oodeees = i e = L 2514 3R14] 22 - 281 20 - 22g] 9 -13 |15 - 15 T -.8 L (1 T R
... E Maryland Coal........... 14 - 17 11 ~15 |13 - 14 | 13%-15 | 14 - 14 | - ... 11 - 11%) 11 - 11 [ 10 - 11 | 11%4- 13}4| 15 - 16 | 12 - 12
41 E  New Central Coal........ 1416- 18 | 1834~ 1736 1204~ 14 | 14 - 18 | 14 - 14%4| 113¢- 13 | 11 - 12 | 9 - 11 9lg- 11 | 1114- 1 18 =16 [swss = swes
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14 . Chartiers Valley Gas.. ... - T r— 8§034- 00 564~ 8716 ..ot = eu. leen - T B ee = gean]ises = seee
.... & Consolidated Gas........ 9 - &6“ 83%- 8674 S314- 8616 84 - 867 XS5 - 89 . 8- 414 73Lg- 80 "m- 76 87 - 77 00%- 745«, ~2;g- 77 | 70 - 5%
<5 ¢ Del. & Hudson Canal... 10114 10434 100,4-10394 10046-102 1017610536 x10275 053¢ 100 -1043¢ 996-1023¢ X98745-1021¢ 06¢-10156 9634-10034 100%4-100: x102-103%§
01 ?  Equitable Gas-L. Co... .... J116 -117% 117 -128 127 -12714 128 -120% 124 -124 123 -123 '.ooo = o = aeeene - 120 -120 eeee = eees
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f6ls B Oregon R’y & Nav. Co...' 9714-1043{ #0615-1025¢ x9914-103 100 -10375 101 -1053%; 96!4-104 | 9214~ 0014! B4 - 0334 x81 - 95 . T0¥- 92 . 88 - Ol 87 - 901g
071y E  Pacific MailS.S.......... i814- 53» 4914~ D7l 84~ DOO 55 - DS¥ 5d36- D¢ 48%- DO SThg- 47 | 37 - 483 x34-41l6 82l4- 40k 33 - 40 34 - 3034
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ws §  COTTON CONSUMPTION AND OVERLAND overreaching anything ever bsfore recorded. The move-
= B - i it 4 v i . .
62§ ment has besn 315,598 bales in D:cember this year

MOVEMENT T0 JANUALY 1. against 261,557 bales in December, 1886,and 280,019 bales
We have this week compiled our usazl statements of | for the same month of 1885; for the four months of tke
70 overland receipts, exports, spinpers’ takings, eic., and as|present season the aggregate 1s 873,256 bales, an increass
1% §  presented below the results embracs the first four montks | over last year of 196,500 bales and a gain compared with
w34 ¢ of the cotton crop seasou— he period from Szptember 1 to| 1885 of 174,494 bales. In the net the excess in favor of

1};;:«- ¢ December 31. : - the current year is even more decided than in the gross,
igg’g 1 ’ OVERLAND MOVEMENT TO JaNUany L the month’s result being 258,287 bales, and contrasts
0% E In our last monthly review we stated that tbe overland | with 192,376 bales and 183,955 bales respectively in the
- B shipments of cotton had been extr:zmely liberal during|two prfcadwg years, while for the season to date the gain
2i §  November; the same is true of D-cember, the total gross|over last year is 196,970 bales and reaches 185,620 bales

exceeding that for tle previcus month and ccnsequently | cornpared with 1€85.
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OVERLAND FROM SEPTEMBER 1 TO JANUARY 1.

1887. | 1886. [ 1885.

1887. 1886. 1885.
Amount Shipped—
From 8t. LOWi8 cocieeaecciaanccceeennns 318,946 224,876 256,047
Over Illinois Central......ccceceeeaeen-. 129,219| 108,908 121,733
Over Cairo & Vincennes..........c..... 60,395 79,467 37,739
Over the Mississippi River, above 8t. L. ceee..| 10,438 15,558
Over Evansville & Terre Haute ........ 53, 681 33,000{ 31,214
Over Jeffersonville Mad. & Ind*......... 31,303 14,152] 22,673
Over Ohio & Mississippi Branch........ 8,787 2,685 9,536
Over Louigville Cincinnati & Lexington 61,3206 59,863 38,311
Receipts at Cincinnati by Ohio River... 573 7,502 37,147
Receipts at Cincinnati by Cin. South’rn 87,312 60,949, 57,580
Overotherroutes..cc.eeeccceecacecceaan. 117 870 69,308 65,970
Shipped to mills, not included above. .. 3,842 5,103 5,224
Total gross overland ......ccceeuee-. 873,256, 676,756 698,762
Deduct—
Receipts overland at N.Y., Boston,&ec. 89,969, 119,555 104,506
Shipments between (or South from) B
Western interior towns .....c.c...... 34,453| 19,200 48,882
Deduct also Shipmentsinland and Tak-
ings for Southern Consumption
from the following Sowthern ports—
GAlVeBtON ..ccveeneecaecccscnnscaascans]|  cecsee|  cemees 236
Noew Orleans.....c.c.ceceeeaccceccacana: 4,050 13,506 3,380
Moblle... cisesssossssnssssarsnasonennns 12,604 4,628 8,194
Bavannal ... asinses sumerensssas ey 1,016 450 687
Charleston .c.ceceeccanccee cocennnnnn - 2,803 2,334 4,217
North Caroling ports8 ...ccceee cececen. 707 328 802
Virginia ports. ceceveeercaneaiccanana. 16,942 3,013 2,766
Total to be deducted.....ccecaee.an. 162,544 163,014| 173,670
Leaving total net overland* ........ 710 7 12 513 742] 525,012

* This total includes shipments to Canada. by raﬂ. which since Sep_
tember 1, 1387, amounted to 24,908 bales; in 1886 were 21,247 bales
and in 1885 were 21,061 bales.

RECEIPTS, EXPORTS AND SPINNERS™ TAKINGS.

The marketing of cotton through the outports during
December has not been so free as in the corresponding
month of the two previous years, the aggregate net
receipts being only 963,584 bales, against 1,164,886 bales
in 1886 and 1,069,920 bales in 1885. For the season to
date, however, the total is in excess of any preceding
year, the gain over a year ago (the previous highest
figures) reaching 254,402 bales. Foreign exports also
have been much less liberal than in Dzcember of 1886,
but exceed slightly the result for the month of 1835. Tae
season’s aggregate still continues to show a substantial
gain over either of the two previous years, in consequence
of the very heavy shipments in earlier montis. The
stock of cotton at the outports at the close of December
exhibits a decrease from last year, but at interior towns an
increase is shown. Below we give our usual table cover
ing receipts, exports and stocks:

Movement from Receipts| Receipts EXPORTS SINCE SEPT. 1, 1887, To—!

Sept. 1, 1887, to since since ‘ | Stocks
Jan. 1, 1887. Sept. 1, | Sept. 1, ! Great [ France. | Conti- . rotqq. | Jan. 1.
1887, 1886. Bntum*| nent.

Galveston....... 551,318 580,281 1S8L,876]  4,024] 62,501 248,491/ 87,899

Indianola, &c.| ......] ...l L N R T oty .
New Orleans....|1,201,06: |1,119,360 344,036] 169,103 241,838 758,032 397,000
Mobile........... 157,690 ]58,()97‘} 25,204 ...l e 25,204 49,539
Florida ......... 20,356 16,380  ......| ..ol e 3,500
Savannah.......| 717,805 635,271| 107,068] 10,230| 182,445| 300 64.3i 135,504

Brunswick, &c.| 44,421] 22, 10878  weswss]  sesmen 19,374 ...
Charleston....... 883,588 324, 1s9' 51,703 21,4891 127,301 200 493{ 58,516

Port Royal,&c.| 10591 13, 43.} ...... T e T I 2,156
Wilmington..... 150,711 115, 564 62,543 - 6,805 33,843 102,781/ 20,942

Washingt'n,&c| $.876] 8,288 ... A i ......
Norfolk ..........| 360,877 809,519| 185,020 ......} ..... 165,020, 53,955

West Point.&o.| 867,882 207,671 117,835 ... | ...... 117.835 9493
New York ....... 19,955| 47, 239\ 237,486] 20,92 | 123,500, 381,907/ 173,141
Boston........... 44,017 33, 304 86,063 ..... 1,712 87,775 17,600
Baltimore........ 10,088 19, 206! 88,370 1,505 18,166] 38,131] 16,515
Philadelphia,&c.| 15.909' 19.126] 28267  ......| 8,702/ 31,009 24,758

i |
Total 18¢7....... 4,010,200, ... 1,466,645| 233,762) 798, 14~< 2 495 553|1,054.707
Total 18886...... o D03 *shh 462,642| 292.808] 552, 1%4 2,297, 634/1,118,854
Total 1885.......]  ......, 30946 b,l 118,971] 212,409

"OU 4)0.203 13() 1 131,538

g Gleat Butam exp;)x;t—xs mclude to t.he Channcl

Using the facts disclosed by the foregoing statemsn ts,
we shall find that the portion of the crop which has reached
a market through the outports and overland, and the
Southern consumption since September 1, tkis year and
the two previous years, is a3 follows:

Receipts at the ports to Jan. 1..... bales.
Neteshipmentsoverland during same time

4,010,200|3,755,798'3,594,638
710,712| 513 742| 525.092

Total receipts 5. 14,720,912(4,269,540'4,119,730
fouthern copsumpotion since September 1| 205,000 150 OOOl 131 000
__'Total to January L.............. bales.|4,925,912/4,419,540'4,259,730

The amount of cotton marketed since September 1 in
1887 isthus:seen t> be 506,372 bales more thaa in 1886 and
675,182 bales more than in 1885. To determire the portion
which has gone into the hands of Northern spinners dur-

ing the same period we have prepared ths following.

Total receipts to January 1, 1388, as above......... ....bales.4,925,912
Stock on hand commencement of year (Sept. 1, 1887)—

At Northern portsS.....ccecceecceecens 49,004 .
At Southern port8....cccececcciecas.. 33,082 — 82,036
At Northern interior markets.......ce.ceeveasen 2,155— 84,241
Total supply to January 1, 1888. covesitansesmasises 0,010,188
Of this supply there has been exported
to foreign ports since Sept. 1, '87...2,498,555
Less foreign cotton included..... ...... 1,725-2,496,830
S8ent to Canada direct from West ......... FRAr 24,908
Burnt North and South .....c..cceieceicaenn - 6,702
3tock on hand end of month (Jan. 1 1888)—
At Northern ports.... ccceccccacceccns 234,014
At Southern ports .........-.. I 820,693—1,054,707
At Northern interior markets........ R 7,901—3,591,048

Total takings by spinners since Septamber 1, 1887..bales.1, 419 105
Taken by Southern SPINNOIS. .caninasccarennsaascanscasscnsesoas 205, 1000

Taken by Northern spinners since September 1, 1887 .ccc.nnne. 1,214,105
Taken by Northern spinners samse time in 1886, ceeuinnn ...7994,885
Increase in takings by Northern spinners this year..... bales. 219,220

The above indicates that Northern spinners had up to
January 1 taken 1,214,105 bales, an increase over the cor-
responding period in 1886 of 219,220 bales and an in-
crease over the same time in 1885 of 156,886 bales.

AMOUNT OF CROP NOW IN SIGHT.

In the foregoing we have the number of bales which
has already been marketed this year and the two previous
seasons. An additional fact of interest is the total of the
crop which was in sight on January I, compared with
previous years. We reach that point by adding to the
above the stock remaining at that date at the interior-
towns, less stock held by them at the beginning of the
geason. In this maaner we find the result for three years
on January 1 to be as follows.

This indicates -that the movement up to January 1 of
the present year is 578,867 bales more than in 1886 and
615,475 bales greater than in 1885. .

As it will interest the reader to see what has come into
sight each month of the season during this and previous
years, we have prepared the followmg

Months. 1887. ! 18S6. 1885. 1884
September.. ..... ; £24,369] 434,838 485,552 413,336
OCtODET. .. . ool 1,5%%.766! 1,359,901 | 1,360,870 ' 1,309,111
November........ 1.63,9906; 1,552,539 1,443,433 1,330,902
December. ........ 1,310,871 1,467,767 | 1,488,582 | 1,360,404

5,393,912 4,815,045 | 4,778,437 | 4,474,253

Total 4 months.
' WEIGHT OF BALES. .
To furnish a more exact measure of the receipts up to
January 1, we glve below our table of welght of bales

‘ Same Same
Four Months Ending Jan. 1, 1888. peri’d in|peri’'d in
1886. 1885.
Number of | Weight in | Average| Average| Average
Bales. Pounds. Weight. | Weighl. | Weight.
TOXA8 cccvuenn-. 351,318 285,290,525 | 517°47 | 51722 | 51961
Louisiana....... 1,201,030 579,394,238 | 48240 | 48610 | 48512
Alabama....... 157.690 78,160,380 | 50200 | 49900 | 5093-00
Georgia*:.. .... 782,632 377,632,9€6 | 48175 | 179'33 | 491'63
South Caroiina.! 344,179 163,863 622 | 47610 | 473°00 | 48000
Virginia........ 728,739 316,160,525 | 475°00 | 477°00 | 47700
North Carolina.| 154,587 73,181,436 | 47340 | 47000 | 47000
Tennessee, &o..| 1,005,681 490,772,328 | 488'00 | 50391 | 489-22
Total..... .. 4.625.912 | 2.393.856.070 | 435°67 | 49001 | 490°28

" lnecluding r lorida.

1887. | 1886. 1885,
Total marketed, as above.. b&lee 4,925,912 4,419,510/ 4.250,730
[nterior stocks in excess of Sept 468,000 ! < 393,505 £27,707
~ Total in sight........... --bales.| 5, 393, 912! 4,815,045] 4,773,437
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It will be noticed that the movement up to January 1 RECAPITULATION.
shows a decrease in the average weight as compared with | Principal. Interest. Total.
the same period of the last two years, the average this year | , 3 $ $
. - . Interest-bearing debt ........... | 1,041,761,742 12,001,801 1,053,763,643
being 485-97 lbs. per bale, against 490-01 lbz. per bale | pebt on which int. has ceasea...| 8,108,935 178,392 3,342,847
for the same time in 1886 and 49028 1bs. in 1885. Debt bearing no interest ... ..... | 634,254,815 seeseseeeaiiians 634,224,815
] - Total debt....c. oeveunniinnn. | 1,679,180,512 ) 12,180,198 | 1,601,360,705
THE COTTON GOODS TRADE IN DECEMBER. ) Less cash items a.vailnble for reduction of the debt.. S"Qo 919, 444
held for redemption of U. S. notes...... 5 ‘
The demand for staple cotton gOOdSr was steady but Less reserve held for redemption of U. S. notes 100000000: 395,919,424
. Total debt, less available cash items...... .. SRR e 1,205,441,281
moderate during the month, and there was a large MOVE- | Net cash in the TreasuTY «.eeeeveeereereerrsreroorsirsoirriiions | o027
ment in some descriptions on account of former transac- | pebt, less cash in the Treasury, January 1, 1885. ....ceervvrnnnnn. | 1.225,508, 01
. . Debt, i : . L1887 .0 wevenee.
tions. The tome of the market continues very firm | P 1ess cashin the Treasury, December 1, 1857 i o i
] Decrease of debt during the month......... cereeeens T, i 14,584,630
because of the meagre supply in the hands of manu- | pecrease of debt since June 80, 1887... ..ooooimoserrrnrorre | 53,830,335
facturers’ agents and at the mil's, and additional makes of PACIFIC RAILROADS.
plain and colored cottons have been slightly marked up. Interest | Int. repaid by Compantc
; ; ; nteres l . S.. Bulance
Print cloths were in active demand throughout the month, ~yame |F "3’:;”“'; accrued | I"L‘i”‘;‘* By Tran~ |By cash pay-/of Inter'st
; ; f Rail | | paid by : g
and prices closed very strong at an advance of eighteen | ® M | quniing.! M e U, 5. portation | mits:5p.c. | patd by
points from opemn quotanons ‘ haiandt Service. netearninge 0 7 %
! ‘s ) | $ $ 8 8
oy e | Cen. Paclfic. 25885 120, 776,553,20,664,984| 5,574,932 658,283 %23.431.737
1887. 1886. i 1885. Kan. Pacific. I 6,303, OCOl 189, 090 7,642,053] 8,568,485 | ... ...... 4,078,587
I | Uni'n Pacific 27,238,512  817,095/31,404,613) 11,528,832 433,409 |10,532,871
.. i Cen.Br. U.P.| 1,600,000  48,000{ 1,033,808 819,532 6,028 | 1,607,04
Dec, | 00tt'n|Print-| Sheet-|Qott'n Print-| Sheet- Oottn|Print-| Sheet- | wyest. pacitio| 1970560 59, 1161 2,141,183 0,367 et
| fow | ing | ings, | low | ing | ings, | low | ing | ings | siouy C. & P 162632 &9' 1855,004 184,578 | .......... 172052
mid- |cloths, stand-| mid- cloths, standf—;‘ mid- |clot ,stand’ OIX s bt O | e ! il
dlmg. 64264 ard. dlin_g.f64x64_ ard. |dling.|64x64) ard. Totals ....!84,623512| 1,038, 05|.-4 731,736/ 21,126,024 | 1,103,819 52,502,002
D 10314 | 3°44 zlq 81146 ! 338 | 6% i 9 319 634 The sinking funds held ($9,018,650 bonds and $154,4-6 cash) $9,171,080, of
% .......... }82:5 gi‘i }7‘4 ggl ’ g gg (62:, g g{g g‘} which $2,819,005 was on accoant of Central Pacific and $6,351,181 on account of
"""""" : ) X | Union Pacific.
. P (S . [T R 8% | 338 6% 9 319 63
R 10%e | 344 7% [...... ceBelien. . 9 3.9 | 6% o
[+ A 101 g | 344 | 714 | 81344 3'38 | 6% .. .... R
SO 101, | 344 | 7% | 81515 3'35 | 6% | Slo;4| 319 | 634 ONITED STATES TREASURY STATEMENT.
- ISR, 1[-8;16 git 7;4 [ 8logg ggg 6% | 5154 319 63y o
.......... nw'| 84 ' 6 7 - Tt
10..... loliu 344 :‘i 91,, | 3:33 Gg: BTE- 3}8 8% DECEMBER 81, 1887, NOVEMBER 30, 1887,
{% .......... i 33.4.. 2 -1.4..] ¢ 3-35 63 | 8134 319 €y . —
.......... 3 : Tl oo oooo.8Sa | L) 81354] 318 ; f
1 S————" log | 341 | 7a 0 TIESY G | o0 %8| 0% e i Balances. |485¢ts AN natinccs.
4. 103g | 344'| 74 | 9114 | 338 | 63 | 8174 3119 63 iabilities. _[:titflztles .
15..neecn. {8;;, 344 7141 9 331164 | 817 319 6 $ $ £ | 3
.......... ? 7l 1 ¢ ot 3 83 | 319 63y - 2 i
17,0000 0% | 340 | 7% |9 333 6% | 8150 319 | 68 | QPO e 1207377,154
) 52 R g R - T O | 388 | 63 813,6/ 3:16 G3y * — e
p () 1013 | 344 | T4 ... ... Foo38uialin oace 8:3.¢1 316 63y | Total gold........ (Asset){305,342,187 302,661,279
20.......... 10 14 | 347 | 72 . 8Bloy, 1 338 | 7 SR EO - T U Certificates issued...... 127,744,751 130,755,541
) (R 101,41 347 | 724 85,1338 7 | 875 | 3°16 63y Certificates on hand....| 31,010,394 389,974,535/
DD 16 350 | Tl | 815,338 |7 | 87 | 313 63 s G i) 96.734.057 780.75:!
23, iieeeens 10173 | 350 | T4 | 81515/ 333 | 7 | 8irqg 313 634 Ceré‘é‘f:(;1'5‘“}";;“’;2“:1’;3.‘53? Bt 203,608,130 ooy 211,880,526
24.cinnieene]iacn - H’'day|.... .. , 813, 381 7 81| 3°14 631 | SILVER—Dollars,stand’rd|218,917,530 215,682,443
%g ........... g Secnliads e wwess ]ll'duy . ... H'dayt.. Ll BullioDesisss o seessnny 8,232,637 4,026,770
................ Mday|.. ........ ..l 8.0 L 318 .. Lol S 0018
27 . 101 350 71 '5151(;? 339 | 7 R TR - D Total silver.... .. (Asset) 22_.2-150.1'9 219.‘_‘0?.2}3
28 .11l (04, | 350 | 7% | k16,4l 338 | 7 [ 313| T en | Sertiflcates lssued...... 183LALED L tas
29 111l L0 | 356 |, 714 | 81514/ 3-33 | 7 | 8% |..8..| g | Ceroresteso iy T e Wi i i
oS8T T D B 7 D8 IR ) CoNmmAGnan I et smeo
_________________ 62 . : . i 3 *1: < rin treas ceesrrsanans A.’), ,7;) cessreasasen . Ly e
. il : : L *l‘ i cht?ttfs ?ot?s....((iuset) 22.%‘1’2.% 2%}?}%33 ?
...... £y y 1909,
The above prices are—For cotton, low mlddlmg upland at New York Cg;tilﬂg:tg: o?fll]xind.... © 139,006 320,000
for printing cloths, manufacturers’ prices; for sheetings, agents’ pri-es, |  certific's, net.(Liability)| 6,085,000 6.833.000
which are subject to an average discount of 5 per cent. Net U.S.notesin treas.j-...c-eeeee. 15,424,423 ccvininnnnn. 16,318,220
Trade dollar bullion..... [.ee ceoeens 6,720,280 .0 cienennn.. 6,804,885
National Bank notes.....[-.cccevvnnn. 164,003 c0vviiinnn 118,403
Deposits in Nat. Banks. .| coeeeveenen 52,190,017 cce coucee. 42,428,671
Balances....(Asset) 328,420,548 .o eennenn. 29,310,641
THE DEBT STATEMENT FOR DECEMBER, 1887. | eysuichustaxvixe| | [BESAZQHAK00 0 3203
. . nteres ue,unpaid.... 0 1 O& ) L gAY
The following is the official statement of the public debt as | fo¢ruedinterest ....... S10%:095 585073
1t appears from the books and Treasurer’s returns at the close | [nterton matured debt Tacan b Fgph
of busin(ss Dec2mber 31, 1887, Debt bearing no inter’st y Bl
? Indt, oa Puac. RR bonds Sl 10.580
3 L €, UNPAIA..cce seveesne W | Y
INTEREST-BEARING DEBT. Ac(‘;digg“’l‘, ac, RR.bids| 1,688,706 | 1,615,588
'C'haracter of | Inter't Amount Outstanding. Int. Due | dccrued Debt and int.(Liability)| 15,344,945 |14, "0‘) 850
Issue P'yble - ¢ Unpald Fract'l cur’cy redeemed’ 708 1,780
. " | Registered. Cnupon ' TOt(ll. npaid.| Interest. U. %, bonds and inte’st. |....;..--<. ..............
- ’ . — lllgt ch&cks &coutpum p g 21 g_%!;‘)“iz 3 ]‘(1):_1)211“4’
ey coup. in prep y 404,004 !
46s....... 1801.| Q.—M.| 191,956,050/ 38, 58° 550! 230, 541600 417.389] 864,512 ’ 4,102,330 11516
: : ; ‘3
Ricmsasanens 1907.| Q.—J. | 620,131,650/112,310.450 732,442,100, 933,717| 7,324,421 ”ﬁb&it'l‘ﬂt"},ﬁ'itu&ﬁ?ffé 10,652,615 covrensvees 13,458,31
tsrefdg.certfs.| Q.—J. [ooeruuerunnnsl.ns R 151,530 51,520 1,515 | Res'veforred. U.8. notes. 100,000,000 100,000,000
88, pension . | J.&J. [ieeeieeeeeriilerer e, 14,000,000, 210,000 210,0c0 | Fund held for redemp. of ), o ~51 768 101,430,505
Pacific RRs...| J.&J. | *64,628512)............ | *64,623512 9,089| 1,938,705 | Five p. e. f'nd for redemp.
| e “— |  of Nat. Bank notes.....| - 7,878,699 7,928,482
Aggregate . ....... 876,711,212/150,509,0001,041,761,742| 1,662,617] 10,839,183 e T —
: Redemp.res’r.(Liabii:ty) 210,413,467 209,379,077
* 2,362,000 matures Jan. 16,1595 ; $640,000 Nov. 1, 1895; $3,650,000 Jan. 1, 186 | Nat. Bank notes l?Apreci;l 4,755,941 2,014,482
- $0.71 . = 308 - - cess of redemp 38 153 013,
$1,320,000 Feb. 1, 1896 ; $9,712,000 Jan. 1, 1897 ; $29,904,952 Jan. 1, 1398 ; $14,004,560 Nt reS 1V eSALIADUY) - sorene s 205,658,128 < v eerness 208,365,815
Jan. 1, 1899, Post Office dep’t account.! 4,248,474 - 3,423,670
DEBT ON WHICH INTEREST I1AS CEASED SINCE MATURITY. Disbursg Oficers’bul'ces.| 32,706,846 dekiblilos
Aggregate of debt on which interest has ceased since maturity is $3,163,955; National banks.... ..... 1,703,679 1,643,877
interest due and unpaid thereon, $172,892. This debt consists of a number of | Currency and minor coin| - 1.420 s
items of which the principal amounrs are called bonds, the principal item p;:gﬁg]npﬁgﬁ?gf%%?g'féi ' 63.
being $1,235,100 called 3 per cents of the loan of July, 1882. s demption account...... 3,000 ! 2,330
DEBT BEARING NO INTEREST. Rﬁgggfﬁftl.o.l.l.?(.l. exc'“‘ 413,950', 480,271
Ireasurer’s transf’rch’ks !
Amount. 1‘ancl druftsu:tstandg oK. 2,819,738 4,596,395
reasurer U. 3.,agen or
01d demand NOteS...euereneueerrnnreenneeenneeeaneennns B YA paying int.on D.Col.bds 123,437 139,510,
Legal-tender NOtes. ..oceverrererereeneneereneiveanenenens 846,681,01¢ | potal......... (Liability)| 42,081, 14@? 54,236,576
Certificates of depPoSit....ovves cevereernnerennnnnns A 7,115,000 (nt.on D.Col.bds pd (A4sset) 14, 212\ 8,565
Less amount held in Treasurer’s cash............ 130,000—  6,985,00( e
Gold certificates............... e, seveavesinee ... 121741451 Nebspst oris SERBlRIE s woase ., SHEONBE crve vinia __assiu
" Less amount held in Treasurer’s cash. .......... 81,010.894— 96,734,057 | Balances..(Liability).... ....... 258,577,669 ............ 274,031,943
LIVOr COrtiflCAtes . evvureivrnernnners ceerneeenns ceenens 183,191,993 . ' . R onc 03
Less amount held in Treasurer’s cash .., ....... 6,339,570 — 178,835,423 i;’,.'p?.f‘ .}&“ff.;{x;éftim) """"""" 69,842,879 .cccoeeeee. 53,258,301
Fractional currency.... ....coeeveeeenencare ceveeuns .| 15815,148 Minor coin........ ...l 55,781]..00iennnn. 50,270
Less amount estimated as lost or destroyed.... 8.375,034— 6942214 Subsidiary silver cofa..| weiins on. _._24,827.529 vesesseseans _ 24,158,004
Aggregate of debt bearing no interest. ..... ;55554.815 . Aggregate ngt Asse; ......... SR 94,226,169|...000000... 79,466,975
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[From our own correspondent.]
Loxpox, December 24, 1887.

The German demand for gold, which has been asserting
itself more or less for some weeks, has at length become suffi.
ciently strong to necessitate recourse to the Bank of England
and some £200,000 have been withdrawn for® Berlin, This iS
the only sign indicative of firmness now affecting the money
market. The actual inquiry for money is extremely quiet,
and, in spite of the extended trade, is much below the aver-
age for the time of year. Short loans are nominally quoted
at 114 to 2 per cent, but money has at times found no takers,
even at 1 per cent. So, also, discounts have been very dull
three months’ bills being taken at 255 per cent, or 13 per cent
below the Bank rate. Some £635,000 Treasury bills maturing
next weel are not to be renewed immediately, and larger
balances will therefore be available during the last two or
three days of the year than was expected; in the first week
of the new year a further £430,000 in Treasury bills falls due
and another batch of £515,000 about the 8th of January.
Possibly, therefore, the next operation will embrace the
renewal of these three sums, amounting together to £1,580,-
000. In the weekly Bank of England return a loss of
£420,686 is shown in the reserve, owing mainly to the expan-
sion of the note circulation; and the proportion to liabilities,
which last week stood at 46:17 per cent, has been reduced to
44-92 per cent.

The latest reports respecting the ‘ copper corner ™ are to
the effect that a syndicate has been formed in Paris which is
to continue for two vears and is to be managed by the Société
des Metaux. who will undertake the purchase and ‘sale of all
copper produced by the companies interested. " The syndicate
is said to include Messrs. Rothschilds, the Comptoir d’Escompte
and Messrs, Gerod et Cie.  Messrs. Rothschilds were said to be
interested to the extent of £750,000 and the Comptoir
d'Escompte to £500,000, The Messrs. Rothschilds alluded to
are the Paris house, the London branch having ddenied being
in any way mixed up in the matter.

The rates for money have been as follows:

‘ 2 ‘ Open market rates. Interest allowed
=i for deposits by
Lmul'n! M | Bank Bills. ! Trade Bills. bt .
= | ' Juint | — ”
= | Three | Four ‘ Nir N Three | Forwr | Siv | Stock | <At {7 to14
‘vJ'Ivm[hs‘f\llm?hsi)Iun(h.\' .\[nu{h.\-:.‘\!rnz[hs}Jlunihs Banks. Call.| Days.
Nov.15, 4 3 @ —3 @ —3 @ — 3'ia4 j3}4@4 B1i@4 2l | 214231 2
“2 4 M@ — R —3 @ —34ad Bl@d [B@L | g | R 22
Dec. 2. 4 (56 34 ByGa Bl 3568314 3lgad Blgad (Sk@l 21g 216 23 Y
“g'g4 wigg 53 @ —'3 @ — 3%ad Miad Sled QL | Rg 28424
16,4 i:?x@ — TR — CI@ — S14@33 814@3Y 4@y 2 2Lg 234 2y

C0R g B — @ — Owd — SL@BI] 24@3M 3@ g | Ris 23 2%

The following return shows the position of the Bank of
England, the Bank rate of discount, the price of consols, &e.,

<compared with the last three years :
! 1887. 1886, | 1895, | 1884

.QCirculation, excluding 7-day and £ £, £ ; £

other bilis... ccevieeeaccciocinccnns 23,622.100] 24 275,105 24,503,2291 24,734,650
Public depositB..c. covieeieiieses oon 5,522,085  3.055,803] 2,569,5210 8,112,102
‘Other depositB.... coeeuvenenns T, 22,689,556 22,313,521 23,241.571, 21,910,451
Fovernment securities.............. 14,010,755 13,132,151} 11 55%,049( 13,162,619
-Other securities.....cocoevvieviiieene. 19,255,087 20,5265 252 21,446,074 23,450,172
Reserve of notes and coin.......... 12,758,056 10,634,853 ll,Gr:O,C(:S\ 11,518,024
Coln and bullion .....coeevee ceenien. 20,4%0,136) 19,159,985 20,302 543 20,502,674
Reserve to liabilities...........eeeee 4492 p.c.| 40y p.c.! 431-16p.c.] 3335 p. c.
BADK: TAC cesvosssessnnnnsssosossesions 4p.c. 5 p.c. 4p.c. 5 p.c.
CONBOIR. ¢ cuvmssvssisssss navssssseosses 10134 100 005-16 | 0034
Clearing-Bouse return.............. 150,606,000 116,243,000 9&800,0(0? 97,205,000

The Bank rate of discount and open market rates at the
chief Continental cities now and for the previous three weekg
have been as follows:

[ Messrs. Pixley & Abell write as follows on the state of the
bullion market: . -

G old- There has been a strong demand for export to Germany, and in
addition to ahsorhing such amounts as were oftering in the open market,
recourse has been had to the Bank of England, who have sold during the
week £192,000; £20,000 has been paid in. Arrvivals: £14,000 from the
[cast and India. The Assam took £10,000 on 16th to Bombay, and the
Clyde to-day £12,500.

Silver—The rise which we noticed in last week’s circular continued

until Monday, but was not caused by Indian demands or exchange. At
415, considerable amouits found purchasers tor India, but with spec-
ulative inquiries coming on a scantily supplied market the price rapidly
rose, until 45 1=d. was touched. At this figure heavy sales were made on
New York account, and as the nearest Indian pavity price was very much
helow this, and there was no further speculative demand, the price fell
to 45d.. tollowed the next day by a furtherreduction in exchange, and a
fall of 3ud. in silver to 444d.” To-diay there is no change, but the quo-
tation is firm. Arrivals: New York £56,000, River Plate £10,000;
total, £66,000. The Assian, on the 16th, took £239,335 to Bombay, and
the Clyde to-day sails with £141,980.

Mexican dollars rose, in sympathy with bar silver, but on the fall they,
too, declined in value. To-day’s price is 4311d. nearest.

The quotations for bullion are reported as follows :

GOLD. - SILVER.
London Standard. | Dec. 22. | Dec. 15. || London Standdrd. | Dec.22. | DPec. 15.
s, d 8. d. ’ d. a.
Bar gold, fine....oz.| 77 9 79 Bar silver........0z, 4414 44 7-16
Bar gold, contain’g Bar silver, contain

20 dwts silver..oz.| 77 10 77 10 ing 5 grs. gold..oz. 4454 44 18-16
Span.doubloonS..0Z.| «eeeenes | eeeiiane Cake silver...... o0z.| 47 11-16. 47 15-16
S8.Am.doublnong.oz.! .. ... Lol Mexican dols....0z. 4314 434

Very quiet grain markets have prevailed during the week.
The approaching holidays are making themselves felt and
are limiting dealings, values remaining nominally the same.
The position of the wheat trade can hardly be said to have
altered. The recent display of comparative firmness has
passed away, but it is at least some satisfaction to know that
out’of the recovery since the commencement of the season
the reaction up to the present is only about 6d. per qr.

Supplies available for consumption (exclusive of stocks on
September 1):

18R87. 1S86. 1885. 1]84.
Imports of wheat.cwt. 15,910,636 15,875,041 18,118,823 15,827,197
‘Tmports of flour ...... D.802,101 1,919,763 3,901,116 4,711,112
Sales of home-grown. 11,303,301 12,230,951 11,561,126 15,915,180
Total.ceicnee ceoses 36,006,128 33,026,263 36,501,095 36,153,819

. 1887, 18K6. 1885, 1884,
Aver. price wheat.. ... week. 31s. 2d. 33s. 1d. 308, 5d. 31s. Hd.

Aver. price wheat. ... season. 29s. 10d. 31s. S 30s, 11d. 32s. 1d.

Gogdine  Finpanclal JMarneiwe=toar vior.

The daily closinz quotations for seenrities, &c., at London,

are reported by cable as follows for the week ending Janu-
arv 6. ’

London. Sret. % Mon. | Tues. l| Wed. I Thurs.| Iri.
Bilver, per 0z.......... d.l 415 RN i L3 [ 4493 1 4175 | 44544
Consols for money....... 102 . lissssass 102815 1021116 10213510314
Consols for account. ... 102 {..... ... 102576 11021315 10215, 103 1=
I'r'ch rentes (in Paris) fr. SO°95 180971 K140 8135 |........ 81371
U.S. 4log of 1891, . ... 111 : 11101 ']10 1101 11013
U.S. 45 0f 1907..... . een 1208 : (1299 (1281 1283 1281,
Canadian Pacifie........ 637 — SO G338 | 639 6Ly
Chic. Mil. & St. Paul.._.| 781 = l 7 76l | 77 %y
Eric common stock...... 2O 1x = 129 2873 | 2873 29
Illinois Central.......... 1121 = 121 - 121 121 121
Pennsylvania ... ...... BT} ] l HHTY l RS 508 DO7R
Philadelphia & Reading.| 3372 : 335 | 33l | 3353 333
New York Central....... 11128 : 11218 11173 ° 1113 (11178
[ae === e

@ommexcial and misczliﬁﬁmus' Q}szs

New York City aNp EvrorEaxy Bank Craxces =We
print below the figures and tables usually given at the
end of our article on the Kinancial Situation.

The following statement, made up from returns collected
by us, indicates the week’s receipts and shipments of cur-
rency and gold by the New York banks. . '

Received by | Shipped by | Net Interior

Week ending January 6, 1888,

N. Y. Banks.|N. Y. Banks.| Morement.
CUITENCY cccceccncces soe aimie a0 e R $1,942,000 ' £€307,000 jGra.ln. $1,135,000
GOld.ceeereecsceccsesoiacnnasnnscns swewall | eevemae ) qessewese 0000 wesweses
Total gold and legal tenders....! §1,912,000 | 807,000 |[Gain. 1,135,000

The above shows the actual changes in the bank holdings
of currency and gold caused by this movement to and
from the interior. Inaddition to that movement the banks
have gained $4,70,000 through the operations of the Sub-
Treasury. Adding this item to the above, we have the

Dcc. 23, Dec. 16. Dee. O, Dec. 2.
Rates o.f 4
Interest at Bank | Open | Bank | Open | Bank | Open | Bank | Open
Rate. |Market| Late. | Market] Rate. | Market) Rate. {Market
Paris....... ... 3 2w | 3 256 | 3 25 | 3 235
Berlin............ 3 234 3 216 3 236 3 | e
Frankfert.......! 3 275 38 2lg 3 234 3 214
ilamburg........ 3 234 3 235 3 21 3 2
Amsterdam ..... 214 24 2% 214 2% P2 21 214
Brussels. .......| 8% 544 31 3% 3 3% 3% 34
Magdrid........ .. 4 4 4 4 4 4 4 4
Vienna........... 414 484 414 414 414 4y 414 45
St. Petersburg.. 5 5 5 5 5 5 5 )
Copenhacon, ., 3 3 3 3 3 3 3 3

‘ed for ERASER
JHraser.stlouisfed.org/

following, which shculd indica‘e the total gain to the New

e o it e o P ST POV S

1887. 1886. 1885, 1884,
Wheat.oa.oaan.... cwt. 15,910,636 15,875,041 13,148,823 15,827,197
Barley.q.. .css savsssios 6,307,617  8500,619  1,04LL121 6,625,019
Outs .ieceesancnadecoss - 5,H16.503 5,720,711 3,936,397 3,325,416
PCAS:civsnnss ssmsmauens 1,132,268 756,240 7TAR,64H . TS3,313
Beans:..... c. seeseens s 760,962 79%,900 1,132,079 1,240,534
Indian corn........ 7,823,479 TH36,8060 7,877,011 5,486,962
IPLONY, s wivinms ssiom sommien 5,802;401 4,919,768 3,991,146 4,711,142
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York Clearing House banks of gold and currency for the

week covered by the bank statement to beissued to-day.

Into Banks. |Out of Banks. | Net crange in
| Bank Holdings.

1,042,000 897,000 |Gain..$1,183.000
9.700,000 | 5,000,000 |Gain.. 4,700,000

I $11.612.000 | $5.807.000 'Gain..$5.833,000

Week ending January 6, 1888,

Banks’Interior Movement, asabove
Sub-Treasury operations............

Total gold and lezal tenders ...

The Bank of England gained £245,000 bullion dur-
ing the week, made up by a receipt of £123,000 from the
interior of Great Britain and £122,000 net from abroad.
The Bank of France rsports a loss of 14,450,000 francs
gold and of 7,350,000 francs silver, and the Bank of
Germany, since the last statement, shows a decrease of
13,840,000 marks. The following indicates the amount
of bullion in the principal European banks this week and
at the corresponding date last year.

January 5, 1888, January 6, 1887,
Banks of
Gold. | Silver. | Total. Gold. Silver. Tota’.
£ ' £ £ £ . £ £
England.. .. @ 164,156 ..... ... i 20,164,156 19,307,231 .......... 19,397,231
France.. ..... 44,033, fiTQ 4T 4TTATT ! 91,511,156 49,100,16t1/45,532,509 94.632.675
Germany * . _19 791, 260'17 ,250, 140( 87,342,000 18,260,090,16,192,910| 34,453,000
Aust.-Hung'y, 7.0u%,000 14,515,000 21,614 oooi 6,684,000/13,571,000! 20,555,000
Netherlands..| 4,051 000' S.203, 000 12,258, OOO( 5,548,000| 8,104,000! 13,652,000
Nat.Belgium®*| 2,627, O()()I 1,313,000; 3,910, 0001 2,721,000 1,361,000 4,082,000
National Italy| 6,988, 000 1,118 0(‘0‘ 8,101, OO() 7,416,000 914,000 8,350,000
Tot.this week!|104,748,005/90,180 217 1v4 923,312 109,068,457 5,975,419 195.041 906
105,731,246 90,816,81¢ 3 196,551,062 10‘ 536,337185,763, 417'194 330, .)51

Tot.prev.w’k.

* The division (between gold and silver) given in our table of coin and
bullion in the Bank of Gerwmany and the Bank of Belgium is made from
the Dest estimate we are able to obtain; in neither case 1s it claimed to be
accurate, a8 those banks make no distineiion in their weekly reports,
merely reporting the total gold and silver; but we believe the division
we make is a close approximation,

NOTE.—We receive the above results weekly by cable, and whi'e
not all of the date given at the head of the coluun, they are tLe
returns issued nearest to that date—that is, the latest reported figures.

The Assay Office paid $137,179 through the Sub.
Treasury during the week for domestic and nothing
for foreign bullion, and the Assistant Treasurer received
the following from the Custom House.

Oonsisting of—
Date. Duties. Gold U. 8. Gold  |Silver Cer-
) Noles. Oertific’s. | titicates.
Dec.30. | $197,719 51|  $3000] $21000| $132,000| $32.000
“ 31. 111,821 57 4,000, 15,000 79,000 17,000
Jan. 2. elenmnns Iloli day........ l..‘. RPN | ————
“ 3. 562,126 65! 8, 0u0| 33,00)| 489, 000 40,000
“ 4. 1,004,245 13' 7.000 95,000, 835,000 62,000
“ 5. 957,304 86 500] 105,000| . 782,000 €4,000
Total.. | $2,836 221 80 $27.500 $272.000 $2,315,000] 215,600

Included :in the above payments were $11,500 in silver
coin, chiefly standard dollars.

GOVERNMENT KEVENUE AND EXPENDITURES.—Through the
courtesy of the Secretary of the Treasury, we are enabled
vo place before our readers to-day the details of Government
receipts and disbursements for the month of December.
From previous returns we obtain the figures for previous

‘'monthe, and in that manner complete the statement since the

beginning of the fiscal vear for 1887-88 and 1886-87,

18817. 6.
Receipts. ! i
| S
000s Omitted. Cus- | Inter'l! Misc’ Is | | Total. || Cus- |Inter't| Misc’ls| 7pq1.
toms. | Rev'ue|Sourc's toms. | Rev'ue Sourc's

$ | 3 $ $ || s | 8 | s $
JUIY . couene wawvsnmne 18,215; 9,768, 2,832 80,815, 17.899i 9,480, 2,258 29,637
August..............| 22,657 10,850 2,0S81| 35,618 21,193_‘ 9,990£ 2,439| 33,822
September..... .... 20,799 10,442 2,619 33,860]| 20,086, 9,460 2,141| 31,887
October............. 19.59@ 10,829/ 3,414| 33,839| 16, 75'5! 9,479: 3,301 29,538
November.......... 15,742 9,881] 8,505 29,148]|.15,0¢ 9,581 3,418) 23,086
December.......... 15,420, 10, 602: 3.038! 2¢,060'| 16,33: " 9.541; 2,747 28,623

Total 6 months. 112,150 62,372 17,459'192,320 55! 16,

107,355’ 57,584 16,301 181,193

. 1887. I S6.
Disbursements. t S o J 1836 S S——
000s omitted. - | Ordi- | Pen- ]Int.& | Total. I Ordi- | Pen- [ Inter-| opal
| nary. | sions. P:fnu I! nmu sions. [ est.

V ; £ | % $ | & | B ’ $ 2
July... .... wesreee.| 14753 11,448 8,933 83,137 9 813' 10 S71 S.FS!' 20,403
August.......... .-ee! 10,948 16,500 1,209, 23,717, 19 5;0, 7 775; 1,59: | 28,909
Septe uber...... ! i 11,335 82760 £.922! 20,583

| -l t i)
O tober.... .. ..} | 2242 2320 12,047 56,805 (12,0420 521 6505 19,461
- November......... l 9, 5‘2 18,283 al& 28, ‘4:8 11,678] 12,517 1,463 25,658
Decembver.......... 10, 5‘11' 18] 2.5%0| 12.9°0 ' 12,730] 2 l"" 3, "»77’ 18.4%4
f Akt Mk Mg _____L_'_,__ :
Total 8 monthg,i 68,080 485 bO 21: i{ 37,1400 23,155 14! 44‘3

25,317/142, 01 7
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CHANGES IN LEGAL TENDERS AND NATIONAL BANK NOTES To
January 1.—The Comptroller of the Currency has furnished
us the following, showing the amounts of national bank notes
December 1, together with the amounts outstanding January
1, and the increase or decrease during the month; also the
changes in legal tenders held for the redemption of bank:
notes up to January 1:

Nalional Bank Notes—
Amount outstanding December 1 1887....
Awmount issued during December
Amount retired during December...........

’$26;’),Gi‘.),14]'
§2 039.203 ;
3,520,710/ 1,480,907

$2063,1€8,23¢4

Amount outstanding January 1,1888%....

Legal Tender Notes— -
Awount on deposit to redeem national bank
notes December 1, 1837
Amount deposited dnring December.. ... ..

$101,785,322"

F15H67,R852

Amount re-issued & b’nk notes retir’d in Dee. 3,390,661 1,177,188
Amount on deposit to redeem national bank
notes January 1, 188S.. ....... ........ .. {$102,9€2,510+
*Circulation of national gold banks, not included above, $230,61 &.

According to the above, the amount of legal tenders on.
deposit January 1 with the Treasurer of the Urited States to-
redeem national bank notes was $102,962,510. The portion of
this deposit made (1) by banks becoming insolvent, (2) by
banks going into voluntary liquidation, and (3) by banks re-
ducing or retiring their circulation, was as follows on the first.
of each of the last five months:

Deposits by—| Sept. 1. | oct.1. | Now 1. | Dee. 1. | sun.1.
|8 $ $ $ | 3
[neolv't bks.| 790,536| 820,786/ 958,902| 879,949 85132
Lignid’g bks.| 8,059,788 7,913,748| 7,792,493 7,536,590 7,413,056
Red’¢’g nndr i
act 0f ’74.4/95,217,19193,977,287 93,634,812 93,365,883 94,663,392
Total. ... 104067515/102720821102586207) 101725322] 102062 2510

* Act ot June 20 1874 xmd July 12, 1882,

CoiNAGE BY UNITED STATES MiINTS.— The following state-
ment, kindly furnished us by the Director of the Mint, shows:
the coinage at the Mints of the United States during the month.
of December and for the year 1887 :

December. | Year 1831
Denomination. - — T
Pieces. Value. Pzeces J Value.
' 3 $ !

Double eagles....... 43,057 9R1,140 2%3,121] 5, bb2 420+
Eagles......c........ 9gR,010 980,100 870,68 =,706,800
Half eagles.......... v4,035 470,175/ 1,912.087’ 9,56').435'
Three dollars........ 6,06D 18,180| 6,16 18,480
uarter eagles ...... 6,200 15,501 6,782 15,705
Doll&rs .............. 7,940 7,945 8,543 8,543
Total gold ......... 2£0,307 | 2,453,040 3,086,873|23.972,353
8tandard dollars....| 2,785.200 2,785.200! 33,611,71¢33,611.710
Half dollars......... 5,00 2,600’ 5,71¢ 2,855
Quarter dollars..... 10,200 2,550 10,710 2,378
Dime8.ccuua.. ...... 3 083,043 3C8, 3\)5 13,738,38.4| 1,573.839-
Total silver...... ..| 5,883,618 | 3,098, 655. 49,366,51935,191,082
Five cents........... 2,709,900 135,495 15,263,652 763,183
Three cents. ......... 5.900 17"[ 7.961 239
Onecent....ccceuen... 7,529,9,0 75, 499{ 45,226,483 452,264
Total minor ....... 10,245,700 210,971} 60,498,096 1,215,686-
Total coinage......! 16,389,655 | 5,762,666/112,951,488/69,379,151

Boxps HELD BY NATIONAL BANKS.—The following interest-

ing statement, furnished by the Comptroller of the Currency,
shows the amount of each class of bonds held against nationak
bank circulation and to secure public moneys in national bank:
depositaries on Jan. 1. We gave the statement for Dec. 1
in CHRONICLE of Dec. 3, page 727, and by referring to thas.

the changes made during the month can be seen.

U. 8. Bonds Held Jan. 1, 1888, to Secure—
Description of Bonds. Pubtic Deposits Bank
. . . ; Tota! Held.
in Banks. Jirculalion.

38, Act July 12, 1882.... $170,000 $131,500 $601,500-
Currency 68.............. 536,000 3,256,000 3,792,000
413 per cents............. 13,2:8,500 63,955,059 © 82,183,550
4 percents.......cc.uus..| - 33,293,500 112,102,100 1 L7:400,900
Total. oo vinsconssaun $49,533,000 | B184,444,950 | $233,977,950

NATIONAL BaNKS.—The following naticnal banks have re
cently been organized :

3,827—The Presque TIsle Nﬁtionul Bank, Maine. Capital, £50,000-
Charles P. Allen, President ; A. . Jenks, Cashier.

3.828—The California National Bank of San Diego, Cal,
\\'illi:l-m Collicr, President; John W,
First National Bank of Homestead, Pa.

000.
3,829—The

.|p|t.|

Willisum H. Watt, President; Louis Rott, (d\hl(l

3,830—The First Nation:

R. W. Boone, President ;

- 3,331—The First Nation

il Bank ot Marictta, Ga.
. S, MceCandlish, Cashier.
Bank of Latrobe, Pa.
W. 8. Head, President

1l

Capital,
Joseph O, Head, Cashier.

Capital, 150,-
(,‘ullnn Cashier.

1, %50,000.

Capital, £50,000.

%50,000.
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3,832—The First National Bank of Somerset, Ky. Capital, $100,000.
J. M. Richardson, President; Robt. Gibson, Cashier.

The national bankin§ association known as “The National Bank of
Western Arkansas, at Fort Smith,” and located in the city of Fort Smith,
Arkansas, has changed its title to “The First National Bank of Fort
Smith.” Certiticate authorizing change dated Decémber 24, 1887.

IMPORTS AND EXPORTS FOR THE WEEK.—The imports of las®
week, compared with those of the preceding week, show
an increase in both dry goods and general merchandise.
The total imports were $8.775,222, against $7,475,838 the pre-
ceding week and $8,051,608 two weeks previous. The exports
for the week ended January 3 amounted to $6.025,868,
against $6,025,001 last week and $5,062,876 two weeks previ-
ous. The following are the imports at New York for the
week ending (for dry goods) December 29 and for the week
ending (for general merchandise) December 30;also, totals
for the vear:

FOREIGN IMPORTS AT NEW YORK.

For Week. 1884, | 1885 | 1886. | 1887
Dry Goods ..... $1.933,714| $2,618,281] $2,319,325  $2,404,869
Genw'l mer'dise..|  5,552,493] 6,915,936,  6,615,73L 6,370,353

Totalysussses $7,486,207, $9,534,217| . $8,965,059  $8,775,222

Since Jan. 1. | | ‘
Dry Goods...... $111,239,632 $100,542,360 $115,456,205 £121,743 445
Gen'l mer'dise..| 313,676,611 288,588,232 318,838,968 313,614 956

Total 52 weeks $424,916,243 $389.130,592 $434,295,173 $~165,358,Z(;1

In our report of the dry goods trade will be found the im-
ports of dry goods for one week later. .
The following is a statement of the exports (exclusive of
specie) from the port of New York to foreign ports for the
:iveek ending January 3, 1888, and from January 1, 1887, to
ate :
EXPORTS FROM NEW YORK.

1884, 1885. | 1886. | 1887.

I
For the week.. .| 26,393,757 £6.306,721| $7,141,137  $6,025,3683
Prev. reported..! 330,514,006, 321,550,522 313,844,641 304,974,297

Total H2 weeks. $336,907,763 $327,857,243 $320,985,778 $311,000,165

The following table shows the exports and imports of specie
at the port of New York for the week ending Dec. 31, and
since January 1, 1837, and for the corresponding periods in
1886 and 1885 :

EXPORTS AND IMPORTS OF SPECIE AT NEW YORK.
Exports. | Imports.
Gold. -
Week.  |Since Jan.l.! Weel:. - Since Jan.1,
Great Britain.... .... $ ... $149,8711 Bl $5,518,667
FLANCE . oms comeeencae]  eeenn 36,649, s % $g:,1(;7'2;ir:-
Germany..oc. ececveeas|  ceeee- 968,101y ... | 17,722,726
West Indies.. ........ 19,000] 2,650,190, 107,907 5,832,412
Mexico.... sas sssosmes| = msssen y 500 1,054 - 17,471
South America. .. .... 5,000 2,498,648 7.100 265,161
All other countries... 1,000 645,112 6,655 62-1:655
Total 1887........ $25,0000 $6,979,071 £123,106 $38.451,549
Total 1886........ 14,740 37,665,474| 5,215,037 36,599,542
Total 1885... .... 25,732 8,543,022 805,728 15,917,008
Exports. Imports.
Silver. M s e —-
Weel:. |,§ince,fan_ 1. Week. ‘Sl nee Jan.1-
Great Britain......... §381,722 $10,689,2035! $344 $£303,924
France....... coceiaa. 5,100, 916,173 120,000 122,216
Germany..... ccceeee. 1,800, 267,167 = 182,539
West Indies...... .... 5,400 283,483/ 1,176 573,700
MeXIC0. . ca0s sassons]  ecsesss 21,358 1,009 75,507
South America... ..| c.c...- 70,473 1,650 223,496
All other countries...|  ...... 272,167 = cee.-. 641,152
Total 1887... .... $394,0221$12,520,029 124,179 $2,127,521
Total 1886. ...... [ 115,276, 10,014,037 04,225 2.157,245
Total 1885... cea.! 44.3,2181 16,000,060 14,25¢ 2,028,235

Of the above imports for the week in 1887, $103,060 were
American gold coin and $1,707 American silver coin. Of the
exports during the same time, $25,000 were American gold
coin. ‘

United States Sub-Treasnry.—The following table shows
the receipts and payments at the Sub-Treasury in this city, as
well as the balances in the same, for each day of the past
week :

{ i i Balances.
Date. | Receipis. l Payments. | Coin. | Coin Cert’s.. Currency.
i ! f L. | .
: - | $ R R | % R
Dec. 31 218,027 3,710,375 131,736,738, 15,254,298, 9,501,283
Jan. [ B 3 (1) T £33 i (O P
“ 2.406,126.131,770,625 14,067,198 9,360,193

. 2,313,009,  2,120,437,131,897,451; 14,502,802, 9,190,724
“ 5lOL,743,305 1,541,695 131,968,457, 14,064,966 9,559,174
“ 6, 2,305,403 1,587,303 131,929,317, 15,285,600, 9,595,751

Total. | 8.731,956' 11,365.936 cevruecennns e emenaes leomeeeaeoans

)
2i e——
3, 1,052,122}
4
3]

Auction Sales —The following were sold this week at
auction by Messrs. Adrian H. Muller & Son:

Shares. Shar es.
90 Nat. City Bk., Brooklyn.. 347 1 Union Ferry COceaeena... 162
30 Mechanies’ Bk., Briklyn 230 36 Second Ave. RR. Co..... 110
20 Brooklyn Bank.......... 1451 | 61 North River Fire Ins. Co. 100
30 Flatbush Gas Light Co.. 91 Bonds.

20 Knickerbocker Ice Co. . 10013 | $34,000 Montgom. & Florida
6 Flatbush Plank Road Co. 75 RR. Co., 1st, 6s, Gold . 10
500 Hastings & Dakota RR. $5,000 42d St. Manhat. & St.
Co.; Pref.. ...t seue 39 Nicholas Ave. RR., 1st,
2 Bank of New York....... 222 68,1910, .00 snns 1071 & int

New York City Banks,—The following statement sh -ws the
sondition of the Associatéd Banks of New York City for the
veok ending December 31, 1887:

Average Amount of —

Banis Loans and |  gpecie Legar | Vet Depostts) oupcuta-
Discounts. * 1ene<gera. than U. S. tion.
$ $ $ $ $
Now York.........| 10,340,000 1.260.000/ 800.000| 9,260,000/ 45,000
Manhattan Co..... 10,452.000| 1,484.000{ 938,000/ 10,891.000| .... -.
Merchants’..... .| 17,566,200} 1,197.500| 795,000| 6,708,400 45,000
Mechanics'...... ...l 8.251.000| 1.224,000, 755.000| 6,979,000/  ........
AmMeriCl..ceccnn.-- 10.717,900| 2.671,700| 438.500| 10,488.800|  ....-..<
PheniX...cc.cccee.. 3.095.000| _ 607,000/ 178.000| 3,078,000/ 260,000
City..cccaaeoanen ...l 8.922.500| 1,615.400| 803 000 3,419.400|  ...... =
I‘;:(ll'?smen‘s....... 2,514,100 493,400 98,500| 2,231,300 80,00
. M sssssssasssn) . seesises] . @sseees ol ceceneea] eeaesess secesccs
Chemical...... - ... 19.058,000| 6.852.900| 1,029,300| 21,530,600|  .......
Merchants’ Exch.| 3,332,900 ¢77.100, 432.400! 3,941,900 87,300
Gallatin National.| 5.2¢9,500] 433,700, 4x38,300) 4,132,100/ 522,600
Butchers’ & Drov.| 1.758.800| 477.200| 114,400| 1,825,500/ 262,500
Mechanics’ & Tra.| 1,246,000 110.600| 352,000{ 2,254,000|  ....... "
Greenwich......... 1,069,500 139,200 125,100, 1,076,100 2,600
Leather Manuf'rs.l 3.2934.300| 639.500{ 219,300 2,563,300/ 535,600
Seventh Ward..... 1,359,800 378.500 76,400, 1,436,500 44,400
Stateof N. Y...... 8.531.900] 544,900 325.000| 8,076,600  .eceeeee
Americ'n Exch’ge.| 16.050 000| 3,887,000 1,003.000| 14,958,000 _ .-..-... o
Commerce 17.594.000| 2,231.700| 1,136.600| 12,005.900| 1,008,000
Broadway..... 5.810,400| 1,204,500/ 379.000| - 5,643,600| - 45,000
Mercantile 7.346.900| 1.822.300| 493.200|  7,370.000, 900,000 °
Pacific .... ...l 2.546.700| _ 873,200 279,400 2,802,700|  ...co--e
RepabliC..o.c ... 7.926.600| 1.719'900| 482,100| 7,936,200 42,200
Chatham........... 4,600.100] #34.400 419,:00 4,873,600 45,000
00 L) 1.848,200| 429.600| 105,900, 2,585,70
North America. ..| 2,612,000 456.200; 357,400, 3.293.700|  -..-o-.<
Hanover. .......... 12,0'4,000| 2,839,600 681,400, 12,373,300 45,000
IrViDg.. ccacceennece 2,763.000|  579,500| 253,000, 2.922,(:00{ 40,700
Citizens' ........... 2.603.506| 751,500 170,800, 3,128.100| 45,100
Nassall .eu.- .---..| 2,395,600| _ 348,700, 210,100, 2,7556.300{  -----.. .
Market & Fulton.! 3.795.600| 1,165,600{ 271,000, 4,213,600| 420,200
3t. Nicholas....... 1,921,206| 141,300 71,500, 1.6:0,700[  ...... s
Shoe & Leather...| 3.080.000 526,000 297,000, 3,251.000| 444,00
Corn Exchange...| 6,168,100 640.009] 280,600, 5,142,800  «---e-en
Continental........ 4,307,800] 694,200 - 595,600 4,839,600 45,000
Oriental............ 2.079,600] 218,200| 840.:00; 2,088,400{  ........
Importers’ & Trad.| 13,567,300, 3.861.700| 1,273,500, 19.775.300| 980,900
Park,..ceeceeennen.. 18.084.900| 4.269.400| 992,500 22,946,100 37,500
North River....... 2,046,200 56.800] 150,200} 1,382,400 cienann
East River......... 1,106,400| 155,400 1389,400| 1,083,600 81,000
Fourth National ..| 15.611.700| 8.961,200f 1,575.300! 17,213,300/ 180,000
Central National..| 7,487,000| ¢93,000[ 929.000] 7,550.000 45,000
-econd National..| 3,066.000| 701,000{ 327,000| 3.814,000 39,000
Ninth National....| 4,978,700| 1,289,200| _ 334,600 5,454,600 45,000
First National..... 20.349.400! 3.119,900| 1,351,600 18.073,800| 445,000
Third National....| “4,692.500; 1,061,100 285.800| 4.841,400 45.000
N. Y. Nat. Exch 1'332.400! 152,600 135,500/ 1,102:900/ 202,500
Bowery ....... 2,463,500 571,100 158.000| 2,763,100 225,000
N. Y. County 2'098.500! 435,700 222,700, 2.6.7,500{ 180,000
German-Americ’'n.] 2,630,200/ 441,700 86,300| 2,430,400{  .......
Chase National....| 86.179.400| 1,452,700] 453.800; 6.630.000 67,500
Fifth Avenue...... 3,329,100 643,100 171,000| 3,276.700]  ceceee. -
German Exch’nge.] 2,369,000 147,800 524.+00| 3,114,900  .e-e.e .
Germania......e.... 2.441,200| 1-%,%00] 307,400 2,692,500  .....-.-
United States...... 3.852,400| 9:6.800 27.300] 3.835.400 45,000
1T b DO 2,551,200 642,360 92.80¢| 3,112,100 45,000
Garfield............ 2.305.500] 41v,400| 297,600 2,780,900 45,000
Fifth National..... 1442700/ 212,000 186.300| 1,587.900| 127,400
B’k of the Metrop.| 3.641,8u0/ 659,700 366.100{ 4.292.100| ...
West Side.......... 1'884'800| 213000] 244,600] 2.132,200]  ........
Seaboard .......... 2.157.3000 542,100] 16%,800] 2,594,200 41,500
sixth National....| 1.853,500] 405,000 78.000] 2.030.000| 180,000
western National.| 8,093.000] 1,334,100, 91%,000{ 7,020,000 45,000
Total...... .. ve-..1356,540,000/71,139,300)27,259,8001359,359,500i 8,077,300

* Fulton National Bank in liquidation; no report. '
Boston Banks.—Following are the totals of the Boston banks:
1887. Loans.

Specie. |L.T’nders.| Deposits.* | Circula’n. Agg.Cl’ngs

$ ] $ $ 8 -8
Dec.17|138.308,600{ 8,433.900| 3,363,100!104,316,500| 7,302,800 §7,19§.552
« 241137.830,000 7,969,900/ 3.506,200/101,704,500| 7,118,300 . 3.423,122

« 31]137.506,000! 8,039.600! 3.650.300'103.351,800] 7,042,700( 69,287,191
Philadelphia Banks.—The totals have been as follows:
1887. | Loans.

Lawful Mon’y{ Deposits.* | Circula’n (Agg.Cl'ngs

$ & $ ' $ $

Dec. 17..... £6.053,200 | 21,499,100 | §3,391,000 | 2.312.750 | 62,697,195
" 24 ves %6,620,700 | 21,182,200 !82.5.‘;2.700 2,312 230 | 61,405,963

Jan., 2..... 86,219,800 | 22.125.700- ' £3.550,200 | 2,311,250 | 49,565,216

«[ne u’ing theitem *“dre 1¢ other hanks *

Banking aud Financial.

HARVEY FISK & SONS,

BANKERS,
98 NASSAU STREET, NEW YORK.

ACCOUNTS of BANKS, BANKERS, CORPORATIONS, Merchants
and individuals received subject to demand draft. ‘Interest allowed on
bhalances. =

Our business in this department is, steadily increasing. Many having
funds awaiting investment tind it a convenience to let them lic with us
drawing interest while deciding upon what securities to buy.

WM. EDWARD COFFIN. WALTER STANTON

COFFIN & STANTON,
BANKERS,

11 WALL STREET, NEW YQRK,
4 NEGOTIATE »
State, Municipal, Railroad, Water and Gas Bonds.
MONEY ADVANCED ON MARKETABLE SECURITIES.

-
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The Bankers Gazette.

DIVIDENDS.
The following dividends have recently been announced :

- Per When Books Olosed,
Name of Company. Cent. |Payable.| (Daysinclusive.)
" Railroads. ]

Atch. Tep. & 8anta Fe,...(quar.) 134 |[Feb. 15 Jan. 11to Jan 22
Boston & Albany.......... 2 Jan. oim oo smssmmmrsnmarans
Canadian Pacifie.... .. 13 (Feb. 15 Jan. 14 to Feb. 17
Dubuque & Sioux City............| 1 Dee. 31'Jan. 1lto —-
Georgia RR. & Bankirg.. (quar.).| 212 |Jan. 15'Jan. 2 to Jan. 1%

TOM. .eeneeeenccacaonannn 21p [Jap. 20} . .icciiorocnnecinces
Little Schuylkill 3l (Jan. 13 Jan. 4to Jan. 12
Mine Hill & Schuylkill Haven ...| 1% [Jan. 16/Jan. 4 to Jan. 16
N. Y. Cent. & Hud. River.(quar.).;, 1 Jan. 16 Jan. 1to
Panama Railroad................. (4] Jan. 16 Jan. 5 to Jan. 16
Paterson & Hudson..... cceeeen... 4 |Jan. d emeseascaccsannaaante
Paterson & Ramapo.... .......... 4 Jan. 4l
8t. Louis Vandalia & Tere Haute; 3 FebIr'Ly|..cccacancscasavnacsoes

Banks,
Saint Nicholas National.. ........; 3 (Jamn. 3| ........... . ......
United States National. ..(quar.).] 2 Jan. 3, Dec. 28 to Jan. 2
Insuramnee. -

OIIZeNR . ccviavs smmnsmsssnsesmses 34 |Jan. : | DO~ S e RS
Empire City..co cccveean ceeannan. 3l Jan. 3.iciicciccccisaciican-
Firemens’..... ceceeeeeee conennvnnn 3 Jan. Q. coenan ssssessssesed
GlobO. . sivens sensis s sumsssosossss s 5 Jan. Al . iecoemonissmEe s
Peoples’ . . cceeciann cieiicniaanaaa 5 Jan. R
RULECTS - - eeeee et RS 73 Y U] PO
United States. ....ceeieeereenaannn. 5 {Jan. L

Exchange.—Sterling exchange hasbeen n ore a *ive the past
week, the demand having been somewhat brisk on account of
intercst and dividend remittances. Rates have consequently
ruled strong all the week, especially the 60-day rate, which

| was advanced 1lc. by some drawers but only jc. by others,

Posted rates to-day are 4 84 and 4 87. Commercial bills have
heen in limited supply, and this fact has somewhat assisted
the advancing tendeucy of rates.

To-day the rates on actual business were as follows, viz.:
Bankers’ 60 days’ sterling, 4 833 @4 83%; demand, 4 86;@4 86%.
Cables, 4 863@4 87. Commercial bills were 4 82@4 82%;
Continental bills were: Francs, 5 233@5 24§ and 5 211@
5 21%; reichmarks, 947@95 and 953@95 7-16; guilders, 40@
40% and 401 @404%.

The following were the rates of domestic exchange on New
York at the under-mentioned cities to-day: Savannah, buying
1 discount; selling % discount@par; Charleston, buying 3-16
discount ; selling par; New Orleans, commercial, $1 25@$1 50
discount; bank, par; St. Louis, 90c. premium; Chicago, 25c.
premium.

The rates of leading bankers are as follows:

. WALL STREET, FRIDAY, Jan. 6, 1888-5 P. M.

The Money Market and Financial Situation.—The year
opens with a very dull market at the Stock Exchange, but
without any cloud on the financial horizon except the Reading
strike.

A gentleman who has been on the markets for over thirty
years, and a close observer of their various phases, predicts now
a more active movement in stocks.. He bases this opinion on
the circumstance that speculations have recently culminated in
several kinds of merchandise with large profits to those en-
gaged in them. Since the summer months, wheat, corn, cot-
ton, petroleum and metals have absorbed much attention and
yielded handsome profits on the bull side until there is ro
longer much inducement to operate in them. Stocksin the
meantime have been very dull and prices generally depressed,
while the railroad earnings have been large beyond precedent.
Ilence, he argues, there is every reason to suppose that the at-
tention of speculative capital will soon be turned towards
stocks.  Whatever the result may be, this argument seems to
be worthy of some consideration as the opinion of a veteran
on the markets.

The week has presented nothing of particular interest; no
important defaults on railroad bonds occurred the first of
January, and the Reading and Jersey Central properties were
returned to their owners—their respective receivers being dis-
charged by previous order of the Court.

The highest price paid for a N. Y. Stock Exchange seat in
1887 was $30,000, and to-day the CHRONICLE reports member-
ships of the various Exchanges as follows: N. Y. Stock Ex-
change, $18,000; N. Y. Consolidated Stock and Petroleum,
$1,000; N.Y. Produce, $1,700; N.Y. Cotton, $1,400; N. Y.
Coffee, $600; Real Estate Exchange and Auction Room, $1,065;

" Boston Stock, $15,000; Philadelphia Stock, $3,500.

The open market rates for call loans during the week on
stock and bond collaterals have ranged from 3 to 6 per cent,
and to-day the rates were 4@5 per cent. Prime commercial
paper is quoted at 53@6% per cent.

The Bank of England weekly statement on Thursday showed
a gain in specie of £245,000, and the percentage of reserve to
liabilities was 3809, against 43-11 last week; the discount
rate remains unchanged at 4 per cent. The Bank of France lost
14,450,000 francs in gold and 7,350,000 francs in silver.

The New York Clearing House banks in their statement of
Dec. 31 showed a decrease in surplus reserve of $477,250,
the total surplus being §8,559,150, against §9,036,400 the pre-
vious week. -

The following table shows the changes from the previous
week and a comparison with the two preceding years in the
averages of the New York Clearing House banks:

1887. Diffr'ne’s fr'm 1886.. 1886.
Dce. 31. Prev. Week. Dec. 31. Jan. 2.
$ | $ ¢ 3

Loans and disc’ts. 356.540,0006 Inc .6,130,500,343.687,500 339,909,800
Bpecie.....ccaen... 71,139.300;luc. 806,500 82,718,100} 89,721,100
culation.... ... 8,077,300,Inc. 10,700/ 7,911,500; 9,979,300
Net deposits.... .. 359.359.800:Ine.7,513,400!359, - 68,600,376,959,300
Legal tenders..... 27,259.800 Inc. 594,600 19,370,400| 28,808,200
Legal reserve..... 89,839,950 Inc.1,878.350| 89,817,150| 94,239,825
Reserve held...... 98,399,100\ Ine.1,401,100({102,088,500{118,529,300
Surplus............ 8,55,9.150'Dec. 477,950/ .12,271,350! 24 289,475

January 6. Sixty Days. Demand
Prime bankers’ sterling bills on London.. 484 4 87
Prime commercial..c..ccccceercaneiccaanns 41 8:34 24 8219 ........
Docwnentary commerclal. .oeeeeeeaeaaaae. 4 2132482 | ......a.
Paris (francg)..........« ! .. |5 23y abd ©31g| 5 211425 205
Amsterdam (guilders)....cceeceene connnana. 401,52 401g| 4014 740644
Frankfort or Bremen (reichmarks) ....... 95 @ 95l 953329519

Coins.—The following are quotations ingold for various cons:

Sovercigns. ... ....54 83 @%4 86 |Fine silver bars.. — 6% @ 9683
Napoleons. ... .... 3 84 @ 3 89 |Five franes....... —93 @ — 95
X X Reichmarks.. 4 74 @ 4 80 IMexiean dollars.. — 751g@ — 7634
X QGuilders........ 396 @ 4 00 Do uncopmerc’l — 75 @ — —
Span’h Doubloons.15 55 @15 70 |Peruvian 80lS..... —74 @ — 75
Mex. Doubloons..15 55 @15 65 [English silver.... 4 77 @ 4 85
Fine gold bars.... par @Y4prem. U. S.tradedollars*— 7+ @  ..... "

* Now demonetized.

United States Bonds.—Government bonds have been dull
and featureless during the past weck, and prices, though
slightly weak, have not changed to any great extent.

The closing prices at the N. Y. Board have becen as follows:

|
\Interest! Deec. | Jan. | Jan. ! Jan. | van. | Jan.
| Pertods, 31. | 2. 3 | 4 5. 6.
4198,1891... .... reg. Q.-Mar. . i 210712 107%4/*107%4|107%
41, 1891... . “coup.| .—Mar.‘ : P |+1071 “107%| 1073 *107%
48,1907 .ccscecen- reg. Q.-Jan.| =~ = 1*1251g, 125312513/ 126
48, 1907........ coup. Q.-Jan.! = 5 x 2513 %1751 126 |*125%
68, cur'cy,'95....1eg l? &J = = %119 *119 [*119 (*119
6s. cur'cy.’98....reg.J. & J.| & 2 lep21 121 |*121 |*121
97 T res T, & T S | & |m23 123 1123 123
6s, cur'cy,’98 ...reg.|J. & J.| : P [f125 |v125 (125 |*125
6s. cur’cy.’99....reg.\J. & J. : s *127 (*127 [ 127 (*127

* This is the price bid at the morning board; no sale was made.

State and Railroad Bonds.—State bonds have not been
specially active, and there is nothing new to report in regard
to this market. As usual of late, the business has been
divided among a number of classes, each of which has had
moderate transactions.

The demand for railroad bonds is reported to be good, and
they have been more active, relatively, than stocks. This has
not been a speculative activity and not confined to the low-
priced bonds, but it has the appearance of being a healthy
inquiry for investments. There has been no special movement
in any particular class, the business having been well distrib-
uted over the list. Prices have ruled strong and the tendency
has been upward, though without any sharp or important
advance.

Railroad and Miscellaneous Stocks.—The business in the
stock market continues dull and uninteresting, and again it
turned principally upon the news in regard to the Reading
strike. Reports have been somewhat varying, and notwith-
standing the softened statements that it is not likely to affect
the Reading Company seriously, the strike still continues and is
a source of uncertainty in the market. Business has been
largely confined to local traders, and fluctuations have been
governed almost entirely by their operations.  The tone
of prices has been irregular, and although some weakness
has been apparent in certain stocks, very little decline has
taken place. Weakness has generally been followed by
renewed strength, operators appearing eager to take the small
profits accruing from the declines by purchasing to cover late
in the day. Reading has naturally again been very prominent
in the speculation, and the other coalers have attracted some
attention, especcially Lackawanna, which has generally been
quite strong, selling ex-dividend at the opening of Thursday.

There has been some bearish talk from Chicago, where rate-
cutting has been persistently reported, affecting the grangers
slightly, though on the whole creating very little impression.
Outside of these facts there have been no srominent features
and the week has been a decidedly quiet and unimportant one.
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STOCKS—PRICES AT N. Y. STOCK EXCHANGE FOR WEEK ENDING JAN. 6, AND SINCE JAN. 1, 18SS.
HIGHEST AND LOWEST PRICES. Bta%%s Range Since Jan. 1, 1888
of the
S8TOCKS. Saturday. { Monday, | Tuesday, | Wednesday,| Thursday, | Friday, | Week, .
Dec. 31. Jan. 2. /| Jan. 3. Jan. 4. Juan. 5. Jan. 6. |Shares Lowest. Highest.
Active RR. Stocks. ‘ .
Atlantic & Pacitic...c..cceenant : : 1033 1038 1014 10L! *10%4 1012 *10%4 10l 700, 101y Jan. 4| 10 Jau. 4
Canadian Pacitic.............. : : 6214 6214 *62  624) ...... ...... | 61 615 130! 61 - Jan. 6 621 Jan. 3
Canada Southern..... .ee..--. : : 553 564! 55la 561 5512 563 56  5C%|. 6,530 551 Jun. 4| H63 Jan. D
Central of New Jersey.....--. ! : 75 75l 75l 76| 76 76l 7614 76%| 4,700 75 Jau. 3 76%Jan: G
Central PACIiC. .o.ceue covnenns : : A b e BE] WERAS SRR 321 324 32 32% 44.) 32 Jun. 6 32% Jan. 6
Chesapeake & OO0, ... -wuewe- : : «377 T4l Tw3TT T4l L. . eeene | 3l Al L. IR ER
B 1st pref. : : *7 7% 7 7 ! ............ Ty TH 3101 7 Jan. 4 7T Jan. G
2d pref. : : *5 6 *3 5l ... ...... I *> 5l . .. N
Oh.lcago Burlington & Quincy. : s 129 12931 128 1283 128 1281y 12715128 2,132 1271 Jan. 6 129% Jan. 3
Chicago Milwaukee & St.Paul. . . 7433 757 T4 7434 7412 753s 7;)14 7618 107 8:10. 71 Jan. 4 7TolgJan. 6
Do pret. : » 113 113 112151123} 113 113 111}12 1141g] 1,296'112 Jan. 4 11413 Jan. €
Chicago &Northwestern ..... . : 1065 10731] 10613 10713/ 1065 1073 10722108 18,220,101 Jan. 4 108 Jan. 6
Do pref. $ . *139 141 i*135) 1401 *139 140 1101 141 40.140% Jan. 6141 Jan. 6
OhicagoRock Island &Pacitic. : . 111211123 112 11273 1121 1123;) T115311238| 2,027 1115 Jan. 6 11275 Jan. 4
Chicago8t. Louis & Pittsburg. . N 13 14 133 133| 14 14 €00 13 Jan. 4 143Jan. 6
f) pref. : L2 [, *371s 391y 381y 381zl 38 383 400/ 38 Jan., 6 3883 Jan. 6
Chicago 8t. Paul Min. & Om.. : : 391 394/ 39 39 391y 391 393 393%] 1,330) 39 Jan. -1 393 Jan. 6
5 pref. . g | ssanns semens 105341053 ..... .. TR P ST TTIRTTre 1251053 Jan., 4 10>% Jan. 4
Oleveland€Col.Cin.& Indianap. : ¢ *53 55 *51 54 51 24 *51 54 | L..... I ’, ______
Oolumbus Heoeking Val.& Tol. s 8| cssess sesue 23 24Yy| 241 245 24 24 1,010! 23 Jan. 4' 2453Jan. S
Delaware Lackawanna &West : : 12914 130 | 12914 1304 'x128191281g| 12915 130 64, 780 12 5% Ly Jan. 5130 Jan. -t
Denver & Rio G.,assessm’t pd . T [ o 2214 2214 223 22%) 23 23 ‘"H; Jan., 4] 23 Jaun. ©
Do pref. . N 5318 5318| ..o iiiio| eeiaea aaaens 100. H3lgJan., 4! H3lz Jan. 4
East Tennessee Va. &Ga.R’y. . H 10 104! 10 * 101z 10!z 101g 10 10 1 156, 10 Jan. 3 .101iJan.
Do 1st pref. : : 65 ... 61 61 62 62 | *60 63 516. 61 Jan. 4' 62 Jan. 5
Do 2d pref . . : 21y 21l 211 21l 22 22 | 223 223 dt-) 21L Jan, 3 2233Jan. 6
Evansville & Terre Haute.... : ) 88 BIgl L.ccew eesase *86 .88 | *86 - 88 ... . b
Fort Worth & DenvercCity.... : s 463 46'-*31 45  4614] 44 45| 4418 4413 1, b-ld 4. l Jan. H, 4633 Jan. 3
Green Bay Winona & St. Paul. : - (O 8lg 8Lyl *8 8% 83y 8% '200. vJan, 4 S Jan. 6
Illinois Central. ..c.cceeecne--. : ) 118 11%10 11712 11732 117 117 | 11612 1161 634 114,1 yJan, 6118 Jan. 3
Ind. Bloom. & West., ass.pd.. : . “13 15 | *13 141 *13 15 | *13 14| ...... [ T
Kingston & Pembroke ......... i N LT I T T TR B LT T T IETT P IRT T I L. . ......
Lake Erie & Western..a...... : ’ *141p 1Dl *14lg 151Y| 1534 15%4| 15 1524 500 15 Jan. 6 1d'g¢Jan. D
Do do pref. . . 4513 451! 4Hly 451! *45 4513 451 451 800, 4513 Jan. 3 4dJan. &
Lake 8hore & Mieh. Southern : . 9453 95 9453 947g! 9431 9518/ 95 95%i 9,710, 9155 Jan. 3 933 Jan. 6
Long Island.....ccoccanenaainn. : : 89l 91 | *89  9llg 91 91 91 91 | 461 91 Jan. H 91 Jan. 5
Louisville & Nashville........ A ’ 61 612! 6073 611 61 62 6214 6:.’.73 15,965, G07=Jan. 4 627« Jan. 6
Louis. New Alb. & Chicago... . : *35 40 35 40 *35 40 *35 40 S .-
Manhattan Elevated, consol.. : . *93 97 *93 96 91 94 95 95 415 94 Jan. 5 95 Jan. 6
Memphis & Charleston. ....... . P | Gismes sseesd| Gsesae seases| sseeve sewsse] sioeev desaoed  Li.... b . .
Michigan Central..... ........ : . 871 874! 874 8714 87 87 86l 87 707 /Gl Jun. 6 ‘-.14J a3
Mil. Lake Shore & West....... . ¢ ¥ e 81 *...... 81 79 79 | *78 80 50! 79 T Jan. 5 7Y Jan. D
vref. : . ¥ e 1031 *_ . 10312| 10412 10412 10+ 104 e+ 2010t Jan. (, 1011:- Jan. o>
lﬂnneapolls & 8t. Louis...... . : 53 5lp 6l 6lg! *6lg Tl 7 Tl 4501 5L Jan. 8 Tl Jan, 6
Do pref. : : P N & L 16 16 | *16  ...... 1000 16 Jau. H 16 Jan. 5
Missouri Kansas & Texas..... . . 173 18 18 18 1814 183% 173 18 8101 173 Jan. 3 1s3xJan, &
Missouri PacifiC. coeeceveaann. : . 89 893! 83 891g! 8733 883 881 89 8,046 8733 Jan. H SO Jan. 3
Mobile & Ohi0..ceveeeennnnn.. . : 9 10 *9) 3 T T 9% 95y 1001 953 Jan. 6, _9%Jan. 6
Nashv.Chattanooga&St.Louis : : *76 77 7D 77 76 76 77 773 700! 76 Jan. 5 TTrdrJan. 6
.New York Central & Hudson. . : x10711073%! 107 1073 10738 10714 1072 107%} 3,171107 Jan. 4 1073tJan. o
New Y. Chic. & St. L., new.... : H *1614 1714 1619 1612 *16%4 17 163, 17 410 16 Jan. 4 17 Jan. ©
D lst pref. . . 672 67 6673 67 68 65 701g - 7038 175i 6672 Jan. 4 7O Jan. 6
24 pler- - . X e s 34 311 32 *31 33 3213 3244 250] 311 Jan. 4 S22 Jan. 6
New York Lake Erie &Westfn : : 28 281y 5 27% 2218 28 281 28% 2813 9,980 277 Jan: 4‘ oxle Jan., G
pre : : e o5 el eamieye = 6 | cosmes ssssen semmsesnseed| | sewmes P e b s
New York & New England... N » 37 3753 36lo 3714 363% 3753 3714 3818 13,659 36l Jan. 4! 3= Jan. 6
New York Ontario & West.... S b 17 17 1634 163 17 17 17 173 325! 164 Jan. 4 173Jan. 6
New York Susq. & Western... L < *8% Ol 83 8% -8l 9 9lg 938 650, s Jan. 40 9%Jan. 6
Do pref. a a *29 30 | *29 30 2912 303g 30l 313 2,320, 291, Jan. 5 3lxJan. ©
‘Norfolk & Western............ = = 16 16 | *16 16l 161 164 <151 161 150/ 16 Jan. 3 16 Jan. 5
Do pref = 8 4273 431g] 4253 425| 43 431a; 4273 43 1,036 4255 Jan. 4 A3 Jan. 3
Northern Pacific...... ..... Ssn Q = 221 2212! 2213 2214) ..coce ... 20 23 228 221y Jan. 4 22 Jan. 3
Do pref. = . 4G% 40% 4573 46_| 46lp 471 74! 3,504 157 Jan, 4 A7 Jan. >
Ohio & Mississippl............ : . *24 2410 235 235 23 231 2334 243 1,260, 23  Jan. 5 2433Jan. €
Oregon &'I'rans-Continental.. ! : 211g 2114 20% 21 204 213 211g 21%; 3,405 2055 Jan. 4 21%Jan. 5
Peoria Decatur & kEvansville. : . 225 22-‘4| 22 2215) 223 2234 225 225 905?, 221, Jan. 4! 223 Jan. 3
Philadelphia & Reading...... s . 64% 653 644 65HY| 64l 657 654 65%.171,460 ¢ilpJan. 1 6575 Jan. 5
Richm’d & wWest P’'ntTerminal s : 223 2313 221g 223y 2255 231z 2273 2314] 19,266, 2215 Jan. 4233 Jan. 6
Do pret : LI I IT O R B I b 100, 55 Jan. 6, 53 Jan. 6
Rome Watertown & Ogdensb’g s : 81% 85 | *84 85 8134 843! 84l 8ilo 295 RiL Jan., 6 S5 Jan. 3
Bt. Louis & 8an Francisco.... : . X s aas 3714 *356ly 36la| 35% 36lo| 35% 35% 300 355 Jan. G- 36l Jan. 5
Do ref.... . . 71 72 T1% 7133 7134 713! 713 T1¥ 3601 71% Jan. 4 7T1l% Jan. 1
Do st pret ¢ . "11 1 11410}*11" 11412 *112 1141 1133 114 123 113% Jan. 6114 Jan. 6
8t. Paul & Duluth............. ¢ E 621 (62l ‘o6l 63 6llg 6113 62 62 d4w 6lL Jan:™ 5 o2 Jan. 3
Do pref......... . : “10018 10018 *10012 102 *10012 103 101 101 403 100'% Jan. 3101  Jan. 6
B8t.Paul Minneap. & Manitoba > : 11122 111%! ... ...... 10973 110 | 11038 11038 613 1097« Jan. H111lodJan. 3
Texas & Pacitic, ass. paid.... - : 25 254 243 25 2533 253 254 25l 1,200! 2438 Jan. & 2HlaJan. 6
Union Pacitic. ................. : : 5713 H8%| 57  57%| 574 577 b57% 581 33,835 57 Jan. 4 HSxJan. 3
Wab. 8t. L. & P.,P. Com. repts. . : 16 16 151y 1514 *15 16 | *1514 16 1100 154 Jan, 40 16 Jan. -3
Do pref. - : 2814 2814 28  ¢8 2814 285 2773 28 900 207 Jan. 61284 Jan. 6
Wheeling & Lake Erie........ : : 4432 45%! 46 49la] 483% 51 5058 521 3,800‘ A48 Jan. 3, 42l Jan. 6
Miscellaneous Stoeks, . . |
QColorado Coal & Iron......... . : 36 36 35 35 353% 357%| 35 3o 1,470 35 Jan. 1 36 Jan. 3
QOonsolidated GasCeo.......... s . 7D 7534 7THla THlel THB3 THAR *TO 76 637 75 Jan. 3 ToHJan. 3
Delaware & Hudson Canal... . : 103 10373 ('d 53 10418 104 1017 10410 10638 7,562 103 Jan. 31061k Jan. ©
Oregon improvement Co..... ’ . *46 AT | cseemn wasmes 5 ol 100, 451y Jan. D! 45l Jan. D
Oregon Railway & Nav. Co... : . 90 90 | c..ies vesses 152! 89 *4 Jan. H, 90 Jan. 3
Pacitic Mail................... . % ¢ 353 36 353 353 35 353 354 36 1,110 3513 Jan. 6 86 Jan. 3
Philadelpnia Co., Nat. Gas.... - R T 101 101 102 102 | ... ... ...... 3‘20 101 Jan. 4102 Jan. 5
Puliman Palace Car Co....... : : 1403 1403 1 4012 140 3140 1411 14034 14014 ©169.1410  Jan. H 1illpJan. o
Western Union Teicgraph.... z ) TTy T7% 77 77% 77l 78la] 7T7d 783% 29,814 77 Jan. .;: 7L Jan. o
Express Stocks, : . . ! l
AdANmSs. .. ceeericniicerccannna. : . *140 145 144 144 [*140 145 |*1-1() 145 10144 Jan. 4 4L Jan.
-American......... o eeeeaeeaan | s s 1063 108 | 107 107 ;107 1073 1063 107 235 106% Jan. 3'103  Jan. 3
United States. .. ccoceeeeanenn-. : . 68 63 67 67 68l 69 69 69 23+ 67 Jan. 4 69 Jan. D
Wells, Fargo &Co............. . . *126 130 | 129 130 |*125 131 *126 131 15129 Jan. 4130 Jan. 4
Inactive Stocks. . H | i
American Tel. & Cable Ceo.... : . 72 72 72 72 7"14 7214 723 723 100, 72 Jan. 3 723 Jan. 6
QCentral Iows ...coocooioa..... : : "4 O | iisees sremes *2 *3 5 TN I e L
Chicago & Alton.............. : . 135 140 1351 13012 *130 140 *130 140 165 1351 .Lm. 4135 Jan., 4
Cincin. Ind. St. Louis & Chic. ) : ‘ 78 7712 77 76 € 223 76 Jan. 6, TTL Jan.
Cincinnati Wash. & Baltimore. H : 4 4 4 4 20(){ 4 Jan. S 4 Jan.. D
Do pref. - H 6l4 614 64 64 400, 644Jan. 5 6lidan. o
Houston & Texas Central .... : : [ *20 27 | L.l aeee.. L * ......
Marquette HHough. & On., pref. . : *70 8:) *70 85 100, 83 Jun K33 Jan. 4
Mexican Central.............. : ' . *1373 143g] *1419 1433 . ...... U TR SRR E
Morris & Ke8eX. ... coaaoaoat : . 185 138D | csivee ssonms] sswwse sucume] sessew ascwse 300({135 Jan ‘l 135 Jan. 3
N.Y. Lack. & Western.... .... H - 10253 103 B 10312 1031e! 10314 1035 496 102% Jan. 3'1035% Jan. 6
OhioBouthern........ ........ : e “ *1013 12 *101 12 *10lg 12 *101 12 | ...... . | s .
Oregon 8hort Line.... ........ : t | sesmes mesmme 151 151 15 15 | sneews sosmes 100| 15 Jan. Hi 152 Janm. L.
Qnicksilver Mining Co... .... : T Y oiisas eeewes *9 104 10 10| 101 113%| 3,245/ 10 Jan. o 1l¥% Jan. 6
pref.. : I 3312 34 34 36 3578 37| 4,650 33> Jan. 4 3T Jun. 6
8t. Louis Alt & Terre Haute.. : B L sseeme s *37 39 *3+ 38 ceccee seasena|  aeeaa- I . e z
8t. Louis Ark. & Texas........ : . *13 13 | sssesersasusill sessse svmass] svenss sesews] seits I .
South Carolina................ : : ¥ isin 8lai . ...... *6 9 6 9 | ae....  E N | RS
Whitebreast FuelCo.......... : H 885 . 885 881y 83% ............ 89 RS9 700 SRl Jan. 4 8RO Jan. 6
Columbus & Hocking Coal.... ’ s 273 273 27 A 2061 26| 27 2778 605 "(il-_r Jan. H 277z Jan. 6
Tennessee Coal & Iron........ . s 281y 2914 2714 28 2813 29 291 29| 1, 100 27 Jan, 1 "9L_: Jan., 6
Various Stocks, &c, (Unl . H
Amer. Cotton Oil Trust....... : : 293 297 291y 291! 2913 311 31 32 1‘2.800‘ 2.‘)1-_» Jan. 4] 32 Jan. 6
Pipe Line Certificates......... 8734 90 : 901g 95l 921 97 | 921 9473 923 94%4l23073,000 YO Jan. 3] 97 Jan. -1

* These are the puces bid and asked; no sale was made at the Board.

for FRASER

Jrdser.stlouisfed.org/
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BONDS—LATEST PRICES OF ACTIVE BONDS AT N. Y. STOCK EXCHANGE, AND RANGE SINCE JAN 1, 1888.

l Otosmg. Range since Jan. 1. Olosing. Range since Jan. 1, ;
Railroad Bonds. , - Railroad Bonds. !
|Dec. 30| Jan.6 | Lowest. | Highest. . Dee. 30 Jan.6 | Lowest. Highest. E
JAtl. & Pac.=W. D. inc., 68, 19101 "6381>‘ 26%0.] . __.. - e e cmons Mil. Lk.8h. & W.—1st, 6s, 1921.{120 b. 120%a.l .. :
Guar.; 48, 1937 ceacccazecnssenal - oeee 81 80 Jan. | 81 Jan. Ashland Div.—lst,65,1925.,, 115%b.'1174 (117 Jan. (117 33 Jan. g
Can. South.—18t guar., 58, 1908 10( 551106 110539 Jan. (106 Jan. || Minn. & 8t. L.—1st, 78, 1927..../115 a. 1105 {105 Jan. 105 Jan.
24,58,1913. cciicennan caanann] 2 b 9233 | 9215 Jan. | 921 Jan. Imp. & Equip.—6s,1922...... 521h. 53 b.| 53 Jan. | 53 Jan.
‘Central of N, J.—1st, 75, 1890. .rlO/lob 110714D.11071g Jan. (10724 Jau. || Mo. K.&Tex.—Con., 68,1920...| 73% 71le | 7113 Jan. [ 7314 Jan.
Consol. 78, 1899 . R | 1112 Db.'111% Jan, (11234 Jan. || Consol., 58, 1920 e camaen ..| 63 61340, 62 Jan. | 63 Jan.
X Convert. 78, 1902 ....... eSomes illz_ b-‘l}d LB IE——— oee ceneeewe||  Consol., 78.1904-5-6........... 1061 [105% 105144 Jan. |106la Jan.
Convert. deb. 68, 1908........ 116 b, 97 b ... ...... S Mobile & Ohio—New, 68,1927 ... |109 10812b {1051 Jan. (10381 Jan.
General mort., £s,1987...... 110012 | U8 98 Jan. | 989 Jan. 1st, Extension, 68, 1927.. ....|-- S S R e .
Leh, & W.B.,con.7s,1909,as'nt 113 b, '11:5)34 113% Jan. 11334 Jan. 15t pref. AehDentures, 78 «o..... | eae---- 4% Bliite secsssleesmes 2o
A, Dock & Imp., 58, 1921. L1104 102 . {1013 Jan. 102 Jan. || Mutual Un. Tele.—8. 1., 65. 1911 ....... 85 Db.| Silp Jan. | 8513 Jan.
Central Pacific—gold 68, 1393. .uo VL./1131eb. 11315 Jan, {11312 Jan. || Nash. Ch. & St. L.—1st, 7s, 1913(132_1.|13012a./128% Jan. 129 ~ Jan. ;
, 8an Joaquin Br. 68,1900, .../« .. !---;- - --{1 145 Jan. (1145 Jan. || N.Y. Central—Extend., 58, 1893({104% 10414D.110414 Jan. {104y Jan.
— Land grant 68, 1880...ccaeo.-. '10212a./102 1102 Jan. {102  Jan. N.Y.C. & H.—1st, ¢p., 78, 1903[13612a./132%b. | . .. Leeeen e
Mor:. 65, 1%6......-....-;.-.. 10313 :10 10273 Jan. [1¢31s Jan. Debenture, 58, 1904......... L08%1.|109 109 Jan. 109 Jan.
Y108, & O.—Pur. m. fund 68, ’98........ R PR ET TP N.Y.& Har.—1st, 78,1900..... 129 D./129 Db.11281 Jan. (12312 Jan.
68, gold, ser. B,1908, coup. Oﬂ‘ 69 b-; PR DLl RS PTP P e N.Y.Chio.&St.L.—1st, 48, 1937..| 8614 | 87 8614 Jan. | 87 Jan.
Exten. coup., 48, 1986 ........ | 6315 | 65141 Gg3y Jan. 683 Jan. || N.Y. Elevated—1st, 78, 1906..../118%2b./115 D.1117 ~ Jan. |117%: Jan.
68, currency, 1918 .. c.eouenne. | 221ab. 22% | 22  Jan. | 223 Jan. || N.Y. Lack. & W.—1st, 68,1921..--..--- 125 b .
Mort. 68, T 5§ DU | 91 b SO L0 O S Construction, 58, 1923........ 108 107530, . e
Ches, O. &80. W.—5-68, 1911 . B e 100, Jum. 108 Jan. |[ N. Y. & Nor.—1st, 58, 1927..... 101 {1027 |1uz3g Jan. |10x% Jan.
Chie.Bur. & Nor.—1st, 58, 1 1026, | -z uues 02 b./1021g Jan. 102l Jan. |[N.Y. Ont. & W.—1st. 63.1914../108 b. 109%4b.1109  Jan. {1¢9 Jan.
Chic. Burl. & Q.—Con. 78, 1003.'1331a 128 b i e N.Y.Sus.&W.—1stref., 58, 1937.] 9212 | 923% | 91 Jan. | 923 Jan,
Debenture 58,1913 ... ....... 1103750, 1102° 11041g Jan. |1051s Jan. Midland of N.J.—18st, 68,1910|-----. LTI S S Syl .
Denver Divis., 48,1922... .... | 94 94 D. 94 " Juun | 941 Jan. || N. O. Pacific—1st, 68,1920. ....| 76 a. 752 | 751 Jan. | 75 Jan.
hic, & East. 111 — Con. 6s, 1934 112120, 1(1‘ b 113 Jan. {113 Jan. || Norfolk & West. - Gen., 68, 1931|.--...-. 158 & S A
Chic, & Ind. Coal R., 18t,58,’36] 93 b.| 96ev. | .. ... North. Pacitic—1st,coup., 68, 21,1181 |116 1151 Jan. |1162 Jan.
Ch.Mil.& 8t.P—1st, L. &M.‘s,’97|118 b./115%2 111413 Jan. {1153 Jan. Gen’l, 2d, coup., 1933......... 102|104 102 Jan. (104 Jan.
Consol. 78, 1905 ...ceeeaennnn. 12610b.1123%4D.119315 Jan. [124  Jen. Spokane & Pal.—1st, 68, 1936/101 a. /101 a.f . ... .. ...
1st, S0. Min. D1v,—68,1910....;114 b. /111 D.1111 Jan [112 Jan. || N. Pac.Ter.Co.—1st, 68, 1933, . |--eeee. 100 99% Jan. (100 Jan.
18t, Chi. & Pac.W.Div—>5s, ’21|104 1013 11011 Jan. {1011 Jau. Ohio & Miss.—Consol., 78, 1898.]. - ... 1141p (1141 Jan. [1141g Jan.
Wis. & Min, Div.—58, 1921..../102 b.| 93201100 ~ Jan. 100 ~ Jan. 2d, eonsol., 78, 1911...... IOV § § K27 100 E RN 1N IS -
Terminal 58, 1914..... ........ I 99 L4100  Jan, |100  Jan. Springtield Div.—78, 1905 -1 1|.ccenr|ioanemn o .
«Chie. & N. W.—Consol. 78, 1915\1355@.%135’ D.11391p Jan. {1391g Jan. || OhioSouthern—1st, 68, 1921. ../100 100 9913 Jan. [100  Jan.
Gold, 78,1902 ececeeaaeann. b.[129 Db. 129 ~ Jan. (129 Jan. 2d,1ine., 68, 1921..... A P 31l | 311gJun. | 311 Jan.
Blnking fund 68, 1929..... .... 1201421».2 .................... s i Towwe Omaha & St. L.—1st, 48, 1937..| 77 b.} 7512 | 7512 Jan. | 7513 Jan.
Binking fund 58, 1929......... 107 b./104 D168 "Jan. |108 ~Jan. || Oregon Impr. Co.—18t, 68, 1910| 94g | 94%b.| 944 Jan. | 913 Jan.
Binking fund debent. 58, 1933/108 b./1U8% 11081g Jan. |108%4 Jan. || Ore. R.&Nav. Co.—1st, 65,1909 111 b./110 110 Jan. (110 Jan.
'Z!S-yeardebeut 58, 1909......[104 b.J105 bof . .leoeens .onn Consol., 58,1925 cen coaeeunn 96l | Y613 | 9514 Jan. | 961 Jan.
Lxtension 49,1926 ... ....... | 95 95 95 Jan. | 95 Jan. || Oregon & Transcon.—6s, 1922..| 93 94 93 Jan. | 9+ Jan.
cni. R. L & Pac. ——bs, coup. 1917.1341g 131 1. 13115 Jan. {1311 Jan. || Peo. Dec. & Evans.—1st, 68,’20.{108 b.|........|L06 Jan. [106 Jan.
Exten. & col. 58,1934 ......../10=5sD. /10778 1107 = Jan.. 10712 Jan. Evansy. Div—18t, 68, 1920 _|---.--.. 106 a | ...l
Ch, 8t.P..M.& O.—Congol. 68,°30/118% 120 1193; Jan. [1201g Jun. 2d mort., 58, 1927 . . ccecan..-. 72 Db.| 72%b.| 72 Jau. | 72 Jan.
Oh.8t.L.& Pitts.—1st,con. 58,°321100 L./1VO b . . |.... ..o ... Rich & All.—1st, 78,1920, tr.Tec| 7 L.l.eoooonl ol Ll
Q. C. C. & Ind.—Consol. 78,1 914 ......... 23 123 “Jan. 1123 " Jan. || Richm. & Dan.—Cons., 6s,1915111 1./109% 110314 Jan. |1094g Jan.
Gen. 68; 1934, concvetorcoroaes 109, WiLOT B ey smmemunn Debenture, 68, 1927 .« .cceeeeanfooocenns 10 Db.[100 Jan. {100 Jan.
Col. Coal & Tron—-1st, 68,1900../100 1101~ 1300 Jan. (101 Jan. || Roch. & Pitts. —-lst, 6s,1921...{117 (117 bl ... ... ....ee
Col. H. Val. & Tol.—Con. 58, 31! 69 h.‘ (s '.‘()ngfm 71 Jan. Consol., 68,1922, . .oovevaeaaan]zcnneen. 113 113 Jan. !113 Jan.
Gen. gold, 68,1904 ........... ! lipmswass i sewe|ssus wmsee mee Rome W. & Ogd.—1st, 75, 1891./106 b.[107MDb.1107 Jan. 107 Jan.
‘ Denver & Rio Gr.—1st, 7, 900 lld‘2b 119 L.196  Jan. (120 Jan. Consol., extend., 58, 1922...... 102 (102 [101% Jan. (102 .an.
18t con. 48, 19386 cen..o... | 77 |'7612 Jan. | 77% Jun. || 8t Jo. &Gd.Isl. —1st, 68, 1925 .| 98 98 93 Jan. | 98 Jan.
Den. & R. Gr. W.—18t, 68, 1911 73 b ZE 2 N B . 24, income, 58, VOS5 e oo lmmes ammst] 8555 5655 uie o moims cmarmmie fosmimie .50 e = =8
y T L I S SR PO— | 66%eb " G7 Jan. | 67% Jan. || St. L. Alt.& T.H. —1st, 75, 1894, £ 7N 1 BN N S, e aaee
Den. 80. Pk. & Pac.—18t, 78, 0.) ........ P T8l ] 781 Jan, | 781 Jan. 2d, M., pref., 75, 894......... leessoass P——— 1. 55 e s bomsm s 5 s sram
Det.Mac.& M.—Ld.gr.31¢s,1911 3+ [ 89 | 34l Jan. | 35 Jan. 2d., M., inc., 78, 1894 ... oo |ecennn. 103 a. ... b oinis & 5 s
#&. Ten.V. & G. Ry.—Con.,5s, ’56' Ud% | fb | 938 Jan. | 96 Ju . Dividend bds, 6s, 1894 ... .. D B PIY S B e oot i i
Eliz. Lex. & B. Sandy—¢6s, 1902." 96ah. 93 197 Jan. | 98 Jan. 8t. L. Ark. & Tex.—1st, 68,1936, 9833 9919 98 Jan. | 991 Jan.
Erie- 1st. consol, gold, 78, 1920 136 b 187 w0135 Jan. {136 Jan. 24, 08, 1936.ccecsvsovisonnssss 41 b.| 42 403% Jan. | 42 Jan.
Long Dock ,,s 1893 .eveannn. 110%b, 111 L1711 Jan, (111 Jaw. ||8t. L. & Ir. Mt.—1st, 7s, 1892.. _10912"»1‘0 1092 Jan. 1101 Jan.
Con. 68; 1930 :cxccremenssmens 11'2. a. {*‘11,{ a’ oL Lo s - 6 0 DA 0Ty T8, 1897 o eememonenens 110 D./110 b.j109  Jan. 109  Jan.
N.Y.L.E.&W—2d con. 68, 1969, 974 | Ve™ | 971g Jun. | Y7 Jan. Cairo & Ialfon—1st, 78, 1891|1081z 10512 |105 Jan. |10512 Jan.

£, W. &Denv. C. -1st, 65,1921 791g | dY 1 79  Jan. | &0 Jan. Gen. Ry. & land gr., 58,1931.| 92 a.| 90} | 90 Jan. | 9112 Jan.
Gal.Har.& San. Ant.—1st, 68,10 103 b, 105%2b. lL() Jan. }100 Jan. || 8t. L. & San Fr.— 6s., CL. A,1906|11212L. 1113%b.(113 Jan. llsﬁq.l‘m.

2d M., 78,1905 «..ceme connnnnn, 06w 68, Class B, 1906...ccu coneeen. 112345,/113%b. oL .
West. Division—1st, 58, 1831. ' e, i . 1 68,Clags C,1906....cc cauuenn. 112340 (1138%b.f . . e
2d,68; 1931 coiicmsonmecnnsieinencanas] . | SATSOE] Gen'l mort., 6R, 1931 ..ceannn.. 114, 11212 1121 Jan. 11"34 Jan.
dr’ nB W.&St.P.—zdinc.8s, lJl‘ 31 i Jaun, N .3012 J.m Gen’l mort., 58,1931.......... 102 h./100 (1001 Jan. (1001 Jan.
@Gulf Col.& Sun.Fe—1st,78, 1909 12112h, 120 1119 Jan. 120  Jan. 80. Pac., Mo.—1st, s, 1888.../103 iIUU’a 100 Jan. 1u0lx Jan.
Gold, 68,1923, ... coeiinnnnn.. Oblon. YA 96l Jun | 9618 Jen. || 8t Paul M. & M.—1st,78,1909:{112 Db, 110 Dbl ... . IR .
Henderson Br.Co.—1st. 68, 1931,10812h. /108 b. 10813 Jan. 10322 Jan. || 2d4,68,1909. ... ccoceerenennn. 11612h.}.aeeee.. /117 Jan. 1117 Jan.
H. & Tex. C.—Iist M. L. 7Ts...... 114 [L1dla 13141 Jan, (11512 Jan. 1st cons., 68, 1933 118 a. 114 D.[115 Jan. 1115 Jan.
1sg, West. D, 78,1591 . .. ll AN “;) Hab. 114 Jan. [ 114% Jan Do reduced to 41s..| 99 a.l........ .
1st,Waco & N.78, 1908 ... cooiooenoe. 112% 1193 Jan. (1i2% Jan. || Shenandoah Val.- 1st, 78, 1309 TR T S O, S —
2d, coneol., M. L. 8s, 1912000 j -------- 10"1 21051 Jan. ,10‘519 Jan, Gen’l mort., 68, 1921. ... .ol..-.. ! 86 A Ll e omeeee
Gen. mort. 68, 1921, 1r. re¢ . e on.. ; €5 Ly g5 Jan. | 6D Jan. [{So. C.lr()hu.‘l—lst 68,1620...... 96 R L R U . S —
Ind.Bl. & W.—18t,pref., 78,1900 1127 b./110 b 0 - 24,68, 1931 .cviaceian.... I (e [ £ T P S
18t, 5-68, 1909, tr. rec. ._..-.; 85 b.j ';ZU 4. Buylg Jan., | 8Yle Jan. In(, 68. 1931 . ceeiicicncacan. 13 bilssessees b . b e
24, 5-68. 1909, tr. reCoeann..-. Tilen.! 72 a0 .. b ieee ceenes 80. Pac. ., Cal.—1st, 68, 1905-12..{11032  |........ 1115 Jan. |11153 Jan.
East. Div.-—tx, 1921, tr rec.. foaeoooa ) 91 add 0 Lo icams smiois So. Pac., Ari.—1st, 68,1909-10..|--...... N 1 eeeine mmend R
Income, 63, 1921, tr.rec.....! 38 b 19 by | So. Pac., N. M.—18t, 6s,1911_ ..10831D./1105% 110533 Jan. |1053% Jan.
Int. & Gt.Nor.—-1st, 68, gold, 1“ 1011a ’1“9’4‘) 169 Jun. 109 Jan. || Tex. & Pac.—Inc. &1d gr,7s.°15| 48 | 4713 | a7l Jan. | 471g Jan.
Coupon, 68, 1909..ccc:comsvane 76 P75 by 75 Jan. | 7Hlg Jun. Rio Grande Div.—68,1930....| 66 Db.| 6512 | 632 Jan. | 66 Jan.
Kent. Centr.—(old 48, 1987. e | 69 | 69 Jan. | €9 Jan. Gen. mort. &term., 68,1905..1........ | 6L @) .. ... ..io.ofceeeon oeoen
Knoxv. & O.—1st, 08, guld 1‘)"5' 92 b 8912 | 391 Jan. | 891a Jan. || Tol. A.A. & N. M.—1st, 68,1924. 89 b.! 83 85 Jan. | 88 J.m.
7, Erie & W.—1st g., 53, 1937 ..11¢4 1102 11012 Jen. (102 Jun. || Tol.A.A. & Gr.Tr.—1st, 68, 1921 1003‘1) 101 | (3N . ... .
Lake8h.—Con.coup., 1ar, 78,1900 129 'l 2512 {12513 Jan. 1251 Jan. || Tol. Peor. & West—1st, 78, 17 i........ 80 b.l. .. ... ...... e e
Con. coup., 2d, ’7:~, 1903 .coa. 122 12"‘2 11221 Jun. [1221g Jan. || Tol. & Ohio Cent.—1st, 58, 1935 95 b. | 93 b 9313 Jan. | ¥3la Jan.
Long Islau(l—-lst m. 15898...... T 120121) 120 b Tol.St.I.& Kan. C.—1st,68,1916| 85 b.! 919 91l Jan. | 913pJan.
18t, consol., 58, 1931.......... 112%a./110%b. 171 Jan. 111 Jan. || Union Pacitic—1st, 68, 1899....|11613 114 114 Jan. |114 Jan.
£.ou. & Nash,—Cousol., 43. 1898 1191ah.[1¢<0ab. |I°() Jan. (121  Jun. Land grant, 78,1887-9........[102 b. 103 b.l. ... ...l -
N. O. & Mobile—1st, 65, 1930./111 L. lOSL)b l1uslg Jan. [1081s Jan, Sinking fund, 8s,1893........ 1161|119 118 Jan. 119 Jan.
2d; 68,1930 x5 woiis sompsnines 197 b 8O N0 e Kan. Pdcmc—lsn 68, 1895._.. 1100b.'112 112 Jan. [112 Jan.
d & N.—1s8t, 65,1919...... 11.5 L4113 b L. b . 18t,68,1896..cccccae coarenn. 110 luo b.i110 Jan. {110 Jan.
General 68,1930.. . cceannnnn. 110 '11012b 110$3 Jan, [1101g Jan. Donver DIv.~68, 1899, sesolcesnsens|ssimsssslenms 1o ssinsalssasss somss
Trust Bonds, bb, 1922......... ‘1013 b.1109Y |108 Jan. (109  Jun. 18t consol, 68, 1919 ........ 102 110212 [1013% Jan. 10212 Jan.~
10-40, 68, 1924 ... ocoueennon. 100 b./100 b. Do | " Oregon Sh. Line ~18t, 68, ’22..(10012h. 102 1003 Jan. |{102 Jan.
Lou. N. A. & Ch. ——lﬁt, 6s, 1910./114 a. 113 a o b B s = Virginia Mid.—Gen. m., 58,1936 blob 78 78 Jan. | 78 Jan.
Consol., gold, 68, 1916.... .... 91 b 911ab.7 9z Jan. | 92 Jan. || Wab. St.L. & Pac.—Gen.,, 68, "20 51 51 a.| 45 Jan. | 45 Jan.
Memn. & CIr’ lnton—GH ;,o'd 1924'102 b. } 98Leb.! .. L Chicago DlVlbOn—f)s,lqu ee.| 99 951gh.| 961 Jan. | 97 Jan.
Metro. Elevated. —lbL, 68, 1Y08.|.ccuuu-. 116 111 5la Jan. (11614 Jan. Walmsh—Mortgageﬂs,1909 90 b.] 80 Db...... ssesmulsiese sesne -
24, 68, 1899 .. sscenmmnanndorisos 107 124, 1105 4b.11051 Jan. 110012 Jan. [| Tol. & Wab.—1st, ext., 78, ’90(112 1073: [1073% Jan. [{108 Jan.
. Mloh Central—1+t, con., 78,'02:127 b.v ........ |1"7 Jan. 11271 Jan. 1st, 8t. L. Div., 7s,1889 ..... 110 1.J106X%eb.l. ... il .ol &
Consol. 58, 1902, .. .......oee.. 109 Db 110101) ____________ L . 24, ‘extended, 73, 1893......] 83 b..'88 b.| 88 Jan. | 88 Jan.
Miss'ri Pac.—1st, ccns., 65, 1920 111 11 L. b s ommesld Con., conv., 78,1907........ 90 a. 80 b.l...... e aiiln -
IO T R 119 !119 TN A Great West—1at, 78, 1888....[110 B.|oocoeonr]ecion covencforsaan oznee -
Pac. of Mo.—1st, 6s, 1888.... 110235D. 10"581)* ............ 2d, 78, 1893..... ... vemasenae]| 90 a.| &8 &% Jan. | 88 Jan
2d mort., 78, 1891..._...... T R o e s ey 2 West Shore—Gnar., 4s....... ... '1017% (100 9973 Jan. 110015 Jan

NOTE—The letter “ b” indicates price bid, and ¢ a," price asked; all other prices a.ml the range are from actual sa.les.
STATE BONDS.

SRLECURITILES. ' ! Bid. (Ask. SLECURITIES. Bid. | Ask. SECURITIES. Bid. | Ask.
Alabama—(‘}:us A 3t05..... 906' ...... 107 | |Missouri—o6s..... due 1889 or 1890| 102 |...... Rhode Island—6g, con..1893-1894| 115 |.....s
Class B, 08cccivee venvnnnnn. 1906 109 |...... ! Asylum or Umvu‘sxty due 1892! 107 |......| Bouth Carolina—6s, non-fund.1888 5 7
Class C, 48, caiereeccnccannn. 1906/ 100 {105 Funding.... coc... co.. 1894-1895! ......|......|| Brown consolidated ©€s..... 1893 106 |.....a
68, 10 0. 1900 ...... 107 | New York—®6s, loan....... ....1892! 115 |...... Tennessec—68, old...... 1892-1898! 60 62
Arkansas—6s, funded..1899-1900] ...... 20 68; 10AD:: cssssssmsnmssaasseee 1893| 118 |...... Compromise, 3-4-5-68....... 1912) 69 | 71
78, Little Rock & Fort Smith,iss.{ 21 | 25 North Larolina-—6s old.ccinsas J&J! 35 |...... New settlement—6s......... 1913 97 |.c.cea

78, Memphis & Littie Rock, is8..| ...... 22 Fundingact. ca.cccvnvaneann. 1900/ 10 |...... [57: P, secee wE SR 1913} ...... 100

78, Arkansar Cential KR.o......] ...... 15 New bonds, J. & J....1892-1898| 20 |...... BB.cececncnane cocsarase cnen 1913| 69 70
Georgia—7s, TLOVI (s LR S . 1890 10412 105 ( Chatham RR.......... IR — 10 ||Virginia—68,0ld......c.cccveuneonn. - {- J (e——
Louisiana—-:s, COUB.rreercana- 1914} 100 |...... Special tax, Clas8 liceececaan..-. 7 12 6s, conrolidated HONAB.....cvcear| eennen 0

Stamped, 45....ccc.uen sumemammesn], i 92 Consolidated 4s..... ....1910| 95 9334!| 68, consolidated, 2d scries....... 60 |iccone
N'"‘Msmn—m ................. 1890 106 '...... L T 1919| 118 '122 68, deferred, trust rec...... R Sl IL
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) GENERAL QUOTATIONS OF STOCKS AND BONDS.
i uotationsin New York represent th3 per cent value, whatever the par mwy be; other quatitiing are frequently ma 1e par share.
- he followinz abbreviations are often used, viz.: “ M.,” for mortgage; *““«.,” for gold; *“g'd,” for guaaranteed; eni » for endorsed; ‘‘ cons.,f
for consolidated; ‘“conv.,” for convertible ; s.f.,” for slnking fund; “l. g.  for land grant.
Quotations in New York are to Thursday ; from other cities, to late mail dates.
Subscribers will confer afavor by givinz notice of any error dlscovered in these Quotations. i
UNITED STATES BONDS. Bid. | Ask. CITY SECURITIES. Bid. | Ask. CITY SECURITIES. Bid. | Ask.
b UNITED STATES BONDS, Baltimore—(Continued)-- Milwaukee, WIB —b58,1891...J & D (100 |......
A8, 189) . .cicvas susrsnss reg.. Q—M|107%108%4 /| 6g, Park.1890........ eSEEEs —M|104 |...... 78, 1896-1901.....ccueenuun ... Var.i{107 |......
% 41gs8,1891...... conesimse eoup.. %—M 1071410514 | 68, bounty, 1893............. &R|...... 114 78, water, 190 ............... J&J1(108 ......
i 48, igo7.. o reg... 1251912614 | 68, do exempt,1893...M & 8110 |._.... Minneapolis—-is, 1906-1916.Various|i 90 | 95
¥ 40; 1907 ccciccs casnvaes coup.. .Q—J|[1251g/126%:| 58, water,1894.. ... ....cu..... J &I | covwas 107 58, 1893.....cciieae ceeannn Variousi|100 [1031g
& 63, Currency, 1895...... reg....J&J(119 |...... 68,1900.. .. ... 7T J&J|-.-. .. 123 s, 1356 190;, long....... Variousi|-----. 135
&h 68, Currency, 1896...... reg....J&Ji121 |...... 68, West Md. RR., 1002 .... J&J|..-...|124 41908,1916. . cuennnnnnnnnn.. VariousH 100 |105
v 1 68, Currency, 1897...... reg....J&J(123 ...... il 885 1916:ccicsacicncaios casane M&N(12622|12715 | Mobile, Ala, —3-4-5s, tunded..d &J| 71 |..... .
rx 68, Currency, 1898...... reg....J&Ji125 |...... [| 48,1920 . e ccucccncns canunen. J&J| ....|111 Montgomery, Ala.—New3s..J &J| 70 | 76 -
ia 68, Currency, 1899...... reg....J&J(127 |...... Bangor, Me.—68. RR.,1890-°94.Var.i|102 |106 1 1) . 90 |100
. 68, water, 1905............... J&Ji|117 (119 Na.sﬁvxlle, Tenn —68, short.......... 100 |......
STATE SECURITIES, . 68, E.& N.A. Railroad, 1894..J&J1(105 (106 68, lONZ: coviocisiceissovonssimvnsans 105 |..... .
Alabama—Class “A,” 3t0 5, 1906...(101 107 6s, B. & Piscataquis RR.,99.A&01/107 [110 Newark—-4s, lonv ............. e 162 |103
Class “B,” 58,1906. .....c.cccue.... 108 |......|Bath, Me.—6s,railroad aid..... Vari{100 [103 4198, 10RE wuerroeercenncneennnnnns 104 (106
Olass ““C,” 48, 1906 ....ccaeun-.... 100 |105 58, 1897, municlpal ................ 101191103 58, lODK . e eeearaecann cecarecannaas 110 111
. 68, 10-20, 1900. ............. J & J|103 |108 ||Belfast, Me.—6s,railroad aid, ’98..1/103 |105 68, 10N canemcaeccnncnas cane. ..Vard|{119 1120
Arkansas—6s, funded, 1899 ..J & J|...... 18 Boston, 'Mass.—-68, cur,long,1905Vari 125 - |128 T8,y JOLZu e cereeeecceanannn- Var.ij125 |126
! 78, L. R. & F't. 8.1ssue,1900.A & O| 20 25 68, currency, 1894............ Var.|112 111215/| 7g, water, long............... Var.1|126 |128
M 78, Mewphis & L.R.,1899. A & O|...... 22 58, gold, 10Dg. .c...cuueuunn... Var.i|11313/115 |INew Bedford,Mass.—6s,1909. A&Ot 125 (127
78,L.R.P.B.&N.0.,1900..A & O| 17 |...... 4198,1908. ... ceeeaeranannnnns A&O|106 103 58, 1900, Water Loan.-...... 0110 |111
78,Miss.0. & R.Riv.,1900..A & O| 17 |...... 48, currency, long...... eseans J&J|{1012|102 ||N. Brunswiok N.J.—7s, long ..... -.i 105 |......
78, Ark. Central RR., 1900.A & O|-----. 15 ||Brooklyn,N.Y.— 68,1008 . ceeeariecnnanrannn caaeee ij1co
78, Levee of 1871, 1900.. ... J&J| 5 | 10 78, 1890. .. e i . 110 111 |/New Orleans, La.— Premium 58 ....|13273/1331g
California—6s, funded debtof 1873 (-c.cau]ecanen 68, Water, 1891 ....ceeeeccrecnnnn.. 107%(103 Consolidated 68, 1892........ Var.|1101g/112
Connectic't—New,rg.,3198,1904J &J* 101 |104 68, Water,1899. . ov.ueeoeeannn on. 126 (127 ||Newport, Ky.—Water bonds 7-308../---...|. e
New, reg. or coup., 3s, 1910 ..... *|100 |......|l 68, Park, 19241.......... meeebannens 152 1154 ||New York City—>58, 1908...c..eu..... 121 1123
Dakota Ter. - 88, 10-2Cs of 1887 ....|{10512/106 || 7g) Park, 1915.... ...... eervesncans La4. 1145 |1 68, 1898 .ucessnessvsrassnasesmonmuns 118 1120
4198, 10-208 of 1887.ccveeneeunnn-n. 10113{102 78, Bridege, 1902......q0 susssnsesaws 138 139 68, 1901 .ccceccenicivencennssan N, ) L 129
District of Columbia— 78, Bridge, 1920. ... .c. ceeuene.... 148 (150 78,1890 «ouneer ceeeimecnenecnenans 107%/108
Cons.3-658,1924, ¢p- . -........ F&A|117%4/118 . liBuflalo, N. Y.—78,1895........ Var.i|110 ... .. 78, 1896 «cceeereeeenceecnncanenaas 125 128
Cons. 3-658, 1924, reg.... .... .... 11724118 78, water, long.... .... ......Var.t{132 | __ . T8, 1901 <o eeaeceecnacan. 156 1138
Funding 5s, 1899 ............ J&JI11121g) ... 68, Park,1926.... ...\ ...... Mé&si|l14 | ... Newton—6s, 1905, water loan..J&J[123 125
Perm. imp. 6s, gua,r 1891...J&J#107 |..... Cambridge, Mass.—5s, 1839...A&01{100. [1001/| 58,1905, water loan........... J&J|112 (113
Perm. imp. 7s, 1891.......... J&JH110 ... 68, 1894, water loan.......... J&J|110 (112 |INorfolk, Va.—6s ,reg.stk,’78-85. . J&J|107 (......
Wash.—Fund.loan(Cong.)6s,g.,’921 1071g|...... 68, 1896, water loan .......... J&JIL12 [114 8s, coup., 1890-93............ Var.[130 | ____.
Fund. loan(Leg. )68 % 1902 Vari 123 |...... 68, 1904, city bonds......... J&J *({122 [123 88, water, 1901. ... ......... M&N|L127 | .. .
Market stock, 78, 1892.._..__..... 111 ... Charleston, 8.C.—6s,st'k,"76-98..Q- J 84 | 87 |/Norwich, Ct.—58,1907........A&O!|111 {113
. W&wr stock, 78, 1901 ............. 126 |......1| 7s, fire loan bonds, 1890. ... & J|-wceaelounn.. 78, 1905 - ee e see oo J. &J 130 (135
: 78,1903........ ..... 1129 11364%|| 78 NON-taX DONAS. - eeeeeennnacnennn|-anen- 108 |Orange, N.J.—78,l0ong..c........... 115 |120
Fmrida.—Consol gold 6s...... J &J1109 1112 || 4g non-taxable........ ............ 84 | 83 |lOswego, N. Y.-~78, 1887-8-9.. ... " i 100 |......
Georgia 7s. gold bonds, 1890. Q—J 104 |......|/Chelsea, Mass.—68,1897,water loani|1121a/114 | Paterson, N. J.—7s, long......... Varl/l20 (125
48,1915, ... iet i, &J 106 [10612| Chicago, [11.—7s, 1892- ........... 115%). ... 68, LONE - - ameesm e oo 110 | ... -
Kmas—7s, 037 S J&J|-acoee]enee-- 68, 1895 .0 eeeeiereeieraecaeaann 113 [...... 58, 10DZ. ceeeene cevnrecnranniiacnnan. 106 |.icave
Louisiana—New con. 78,1914, . J&J 100 |...... 4198, 1900, ccun e ecraaaeann. 105241106 || 4199, I0DZ.cceuues conrencnnncnne cunn 105 |..... -
Stamped 4 per cent. ............... [ 90| 91 || 3658, 1902 - -enicmmemrrenn oo 160 |...... | s, Yong..... 1L 100 (105
Baby bonds, 38, 1886 ........ F&A| 54 | 55 Cook Co.78,1892 ........... :e--..|111 111138 |Petersburg, Va. J&J ({110 [112
Maine—4s, 1888..... .......... F&aA!100 109"9 Cook Co. 58,1899....... L1105 ! ...... 1 8Becerereeciannn B (701 0 i S P
- War debts assumed, 68,’89.A& O1!103 [103'9| Cook Co. 418, 1900. . L1105 ({107 88, SPOCIAl LAX - 2 caimmenncnrmeonsenn. 118 |...... ‘
: Maryland—6s, Hospital, '87-91 J&J| 98 |...... Il West Chicago 58, 1890 . 102 ... Philadelphia, Pa.——68, 1886-99 J&J (116 (117
68, 1890......coocmnnnannnn.... J 93 |.....:/l Lincoln Park 7s, 1895.. 105 1oLl 68, now, reg., dus 1900 &over.J&J|...... 132
8658, 1897 e J&T o 105 West Park 7s, 1890.... L1105 oLl | pittshurg, Pa.—4s, coup., 1913.J&J.[103  [104
Massachusetts—5s, gold, 1891. A&O 105 |106 South Park 6s, 1899. . —e..|103 L. || 58, reg. and coup., 1913.....- J&J. (114 1115
58, gold, 1894............ .... J&J1 110 (112 |icincinnati, 0.—6s, 1897 B3 ..l B8 GOId, TG e oomesemes e Var./124 [ ...
58, gold, 1897............ ..M&S,1i3 115 7-308, 1902 13037 78, wator, reg.& ep.,"93-'98 ... A&O. ST
Mlchlgan—7s, 1890 "M&N|1073g ------|| 48,10-20 J&J ; 58, Refunded, 1912 oo e, 113 (115
Minnesotaf—Adé 4198,1911, 10 30 100 {105 Southern RR. 7-308, 1906...J&Jt! ----- 131ll!| 4g, do 1915 ceceeennn. 15 107
Missouri—6s, 1888.... ........ & J|100 |...... “do 68, £.,1906..... M&N{|122 12315 Porl:land Me.—68, Mun., 1895.Var.i|1€(6 [108
Fundm bonds, 1894- 95..-.J & J|1L0 |...... do Cur. 68, 1909....F&At/-----. 1233% | g, railroad aid, 1907 ....... M&S 119 121
fbonds, ’89-90... ...... J & J{102 j...... f do 8kg. fd. 5s, 1910M&Nt 114 115 || s funded, 19)2-12........... &JI101 |103
um or Universlty.1892 J & J|107 |...... - Hamilton Co., 48. ... ceeuvennncail--- ...|1043¢'| portsmouth, N.H.—6s,’93,RR. J&Ji 106108 -
New Hampshire—58,1892..... J &J|1034/105 | Cleveland,O.—7s. 94, fd. debt. A&O 115 [116 Poughkeepsxe N.Y.—7s,waterlongi 140 |.._..
War loan, 68, 1892-1894._.... J& JI|1081/111 78, 1896, CANAL. o een e M&S|117 (119 | Providence, R.L.—58,g.,1900...J&J 11110 111
War loan, 68, 1901-1905. ... J & J({122 (128 68, 1898 e Var./111 (112 63, gold, 1900, water loan. J & J"’ 119 [121
New Jersey—6s, 1897-1902....J&J*|120 (130 58, 1887-89. caeen cenrnnn e Var.|l0¢ 110013| Rahway, N. J.—Old 78. .. .eee.levenucloncenn|oun e
68. exempt, 1896............. J&J* 118 125 .Columbus, Ga.—T8 .ceveannn.... Var.[110 1112 New adjustment, 48... ......cc... | 85
New York—6s, gold,1891....... J&IIL10 Joeee ol BB ciiee veerecann coannn eiemecaas 102 {105 | Richinond, Va.—6s8, 1384-1914 . J&J 119 fsises e
68. gold, 1892 ............... A&Oj115 |...... Covmgton Ky.—7- 308, long ....... 1110 {112 || 8s,1886-1909. ... ceunenn... J&FI139 | ... ..
gold, 1893 ................ A&OQ118 |...... Water Works, 1880........ ....... {105 (107 | 55, 1914- 15 .................... J&J 10> ..
oéaronna—es,om, 1886-98..J&J! 3 48, 1937, NOW. . —ernon oomeeoreons 100 (103 . || 4g) ovemsss ool | w5 "
.68 N.C. RR., 1883-5..... J & J 1170 Dallas, Texas—8s, 1904............. 110 |...... Rochester, N.Y. 68 ceoceeeenn-n Var, 11V l..oe.
68 do 7 couponsoff ....A&QO|110 -1l 108, 1893-96. .. oo 110 |115 78, water, 1903 ... ........ J & Ji140 ..., -
68, funding act of 1866 1900 J&J| 10 |...... Water, 68,1900 .....ceninneaa.. ... 100 (103 | Rockland, Me.—68,’89-99,RR..F&A| 92 100
68, new bonds, 1892-8......... J&J; 20 |-..... Detroit, Mich.--7s, long.. .... . Var.i|120 |......|!8t. Joseph, Mo.—Comp’ mise 48, 1901 86 |..... .
68, Chatham RR..........._.. A&O|-enn-- 10 78, water, long ............... Vari|125 [130 ||8t. Louis, Mo.—6s, 1892....... Var.t 1¢6 107
68, special tax, class 1,1898-9A&uU| 8 | 12 |/Elizabeth, N.J.—New 43,1912_ M&N| 82 | 90 58, I0DE . eeeraeeenreneeannenn Var.t'105 (108
4s, new, cons., 1910......... J & J| 95 | 97 |/Evansville, Ind—78, 1ong, VATIOUS. . [<=rxn-|-mcue. 58,1020 e ecaeeatraanaan. Var.t{100 102
68,1919 ... ... ... .... A &O|118 (121 ' pa]] River, Mass.—68,1904.. . F& A}{120 (121 48, 1903. cciiereaanearnnn. J&DA .o o |.ena .
Ponna. —59, new, reg.,’92-1902.F&A |1142/115% || 54, 1894 F-39) (s D F&A /1043411051 | 8t.L.Co.—68, gold, 1905..... A&OT 118 120 .
4s.ref 912........co..... F & A|1201...... 58,1909 . iciiiiiiiaann.. F&Af|111 113 ||8t. Paul, Minn.—4s, 1912........... H 92
Rhode Isl’d—68,1893-4, coup..J &J[114 |---... 'Fitchburg, Mass.—6s.’91,W.L..J&J1/103 (105 4198, 1916 ccunicaiecaniocnncannn. t, 100 104
South Carolina—6s, Non-fund.,1888.! 5 7 |/Galveston, Tex.—8s,1893-1909.M&S(101 (103 T € 7 T ti10u (109
Brown consols..................... 104 |-weue)! 58,1920, cuuecnecnnnn cannnsn. J&D| 92 1 98 || 88, 1BBD.cicssesssmerunn <o sun sumun 1100 {105
Tennessee—6s, unfunded............ 60 | 62 |Hartford, Ct.—City 6s, var. dates..i|104 (114 78,1888..cc.ciiiiiiiiiieneiie 1100 1106
Compromise bonds, 3-4-5-6s, 1912| 691/ 71 | Capitol. untax, 68......... ...... 1110 |, 88, 1904 . o e aeeaan aaas ..1126 128
“Bettlement, 68, 1913 .............. 99 |105 | _Hartford Town 41gs, untax....... i 100 /105 |/8alem, Mass.—6s,’98, W.L.A&O..i/1 15117
Bettlement, 58, 1913 ... o0ononn|eeeee- 100 |'Haverhi, Mass.—6s, 1889... A&Oi|10113,103 i 58,1904, W. L..cc.cc.uaeern.. J&Jt11o (112
Bettlement, 38, 1913.... ... ...... 69 | 703 Hoboken, 'N.J.—3s, long ... ... 111 "1113 |Savannah tunded 58, consols. ......., 1101 &1102
Texas—6s8, 1892.............. .M&8j[103 (111 | 68,1008 cuanniiiiaeeiiaiaee. 116 1117 |Somerville, Mass.—58, 1895..A&01 10> [106
78, gold, 1892-1910.......... M&Si|115 f...... | TEIONG. T 123 1125 |' 58, 1905 cceecceecnnan ceennnn A&OI103 111
78,014,1904 . ..ooonneen.. ... J&JI130 {eeee.. Houston,Tex.—lOs ..... e aEens e 45 |...... Springtield, Mass.—6s, 1905. A&Oi 121 (123
Vermont—6s, 1890. ........... I 0] DU R | 68, funded.......oceooou ool 45 | ... 78,1903, water loan......... 01130 [135
Virginia—6s, old, 1886-'95....J & J| 48 [------ iIndianapolis,Ind.—7-30s,’93-9, J&J1{110 | __. .. Toledo 0. —7-308, RR.,1900.M & Nij115 (117
68, new bonds, 1886-1895...J & J| 48 |---.-- ‘Jersey City—6s, W“ltel“ long, 1895..[10% (106 88, 1893-91.ccrmeeemneeennnnn Var.ij115 |[118
68, consols, 1905. ©X-Coup..... J&J)| 39 f...... 78, water, 1899-1902...._...... J&J|118 1123 |washington, D.C.—See Dist. ot Col.
68, consol., 2d series........... J&J| 60 |-... .|| 7s,improvement, 1891-’94.-..Var. 107 112 ||worcester, Mass.—6s, 1892...A&01 106 [108
68, deferred bonas. . .. .oo..o.o...... 8l 10 78, Bergen, 100g. .cu..ooona.... J&J|116 (118 58, 1905 . carnceeeeianiinnannan A&O111 113
’.l‘ax-rtla)celvablecoups ffrom cong’ls e gé gugsou 8ounty bg. li)gg -n}gs ll- é é .- 48, 1905, e caeiniaaeenaracaan A&O (101103
rom 10-408.| 26 | </ udson County, 6s, Ls TR JI126 oL {
New 3s (Riddleberger), 1932.J & J| 86 | 66'a | Hudson County'7s, 1894...7 Jab 112 |7 RAILROAD BONDS.
10-40s, op. & reg., 3t05,1919.J&]| 35 | 37 Bayonne City, 78, long........ &Iz ol (Bondsofcomfanwsconsohd'led will
- CITY SECUR l'l‘lES. 'Lawrence, Magss.—68, 1894. ..A& Ot/11l1p112 be found under the consol’'d name.)
b Albany, N. Y.—68, long....Variousj/ 115 [...... 68,1900, e caeneccnr e, A&O(119 121 ||Ala. Gt. Southern—1st mort., 1908/113 (116
i4 TBIONE. ot ceeiincaeananen. ${138 |...... Long Island City, N.Y—Water.7s,/95{101 | ____. Decbenture serip, 6s, gold, 1906.. 1106 108
vy Allegheny, Pa.—58, op. ’87-97..Var 100 (106 Louisville, Ky. —75, long dates. Var.{|120 122" |lAla. N, O. T. &e. 1'st deb. 68.... .... 1 55 | 60
¥ 418, coup., 1885-1901........ ar./100 (105 78, 8hort Aates. .coecevenne.... Var.i|102 [110 2d debent. 68, 1907.cceeeee.cas -.- i 45 | 50
£ 4s, coup., 10 W 105 }iunsss 68, LONE. eenemensenan e aonnno Var.i|108 1110 | Alb'y & Susq.—1st M., 78,788...J&J 101 |.....e
§heny Co., 5s, cp., 1913 J&J§ 100 (101 B8y BNOPY. sovs: camnssoasinmnns Var. {101 1103 Consol. mort., 78, 1906,guar .A&O|...... 135
i 48, riot loan, 5-108 - anromeenn e 100 (101 58,1890-1900........ ...... M&N(104 {1053 Consol. mort., 68,1906, guar. A&O]lls F—
o 48, riot loan, 10- 205 ............... 100 1101 liLowell, Mass.—68,1890, W. L.M&N1{10415/105 UIegh Val.—Gen. M., 7 3-10s.. J&J 1116 1...c.o
5 _ 58, do 10-208 cvnveannnnnn.. 100 101 ‘Lynchburg, Va.—68..caue...... J & .] 110 | ... East. e xten. M., 7s, '1910.... A&O'110 |.nnoen
o 48, refunded, 5-20s, 1891-1906....{101 [102 ] 128 1130 lacome,7s, end., 1894.. .... A&O| 22 licsese
A Atlanta, Ga—78.cceicce cenernnnnn. 110 !...... Lynn, Mass.—Water loan,6s, 94J&J 110 {111 |iAtch. rop &$. Fe—1st,7s,799 J&Jt 119 |1191a
iy DO, BB.ceeeeiiieiacrecaaans 108 |......! Water loan, 68, ’96........ .... J{11219'113|| Land grant, 7s, g., 1902 .- A&OH 117 (11712
iy WALEPWOTKS. .. covsassisesvssssnssns 114 ovsione [l 58,1900 cceeceeecarecnecnnnns M&Vf 1114113 8inking fund, 6s, 1911. ..... J&DtH105 |1031g
S Augusta, Me.—68, 1905, Fund. J&Ji|118 {120 ! 'Macon, Ga.—68...cc.veeeene ceveanenn. 110 112 || Guaranteed 75. 1909 . J&J&A&OH L17 |119
Augusta, Ga—78. .cc.u....... Various {105 |...... !Manchester, N.H.- -68, 1894 _..J&Ji 106 108 58, 1909 (18t mort.)......... A&Ot| 95 97
R Austin, Texas—108........ .......... 115 (120 | 68,1902... ... ciivevicanann .. J&Ji118 1120 Ss, pla.ln bonds, 1920.... ...M&Si| 891 90
M Baltimore—6s. consol., 1890..Q ~J|104 [104%'| 4s) 1911 . I T 10014 101 $198,1920. 050 suvvsne conieas A&Ot| 96%| 97
w4¢ . 68,Balt.& O.loan.1890..... Q—Ji104 |...... ‘[Memphis.Ten.—Tax.Dist.ShelbyCoi| 95 100 Florence & El Dor’do,18t.78.A&O1{108 111

* Price nowinal; no late transactions. { Purchaser also pays accrued interess. $In London. § Part being redeemed. { Coupons on since ’69.
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GENERAL QUOTATIONS OF STOCKS AND BONDS—CoNTINUED.
For Explanations See Notes at Head of First Pagze of Quotations,

RAILROAD BONDS. Bid. | Ask. RAILROAD BONDS. Bid. |Ask. RAILROAD BONDS. Bid. |Ask.
Atch Top. & 8. Fe—(Continued) — Ches. & Ohio—Pur. money fd. 18% 10758/ ...... Cin. & Indianap., 1st., 78,’92..J&D|i111 ..
(;To&)eka,&w 1st M.,7s,2.J&J|T118 [120 Series A, 1908.....ccceenn.. 100%g|...... 2d M..7s, 1887—92 .......... J&ITL10 ..
income 78.A &0 1113114141 8s, gold, 501108 B. ..o -eeenee. M&N Il 67 | 69 Indianapolis C. & L., 7a0f97.. . |1117 |.277"
N.Mex.&So.Pac.,18t,78,1909 A&O|1117 (118 Extended 4s, 1986.......... M&N| 65| 68 Ind’apolis & Cin., 1st,78,’88.A&0 {1100 (1013
Pueblo&ArkV lst, 7s8,g.,1903. /1116 |117 68, currency, int. def., 1918. J&J 22 23 Cin.Jack.&Mnc.—lst.ﬁs.lQSB. J&D| 921 95
Sonora, 1st, 78. 1910, guar.. J&J| 1U0 (101 68,1011 . cicicnmsisasasnnens &O.| 91 |...... Cin. Laf.& Ch.—18t,78,2.,1901.M&S{t117 | __, ..
Wichita&S. W. ,18t,7s8,2.,gua..1902:1114 116 |lohic. & Alton—1st M., 78, ’93. J&J 111%)...__. Cin. Leb. & Nor.—1s8t m. 58. .. . J&J| ------ 105
Atlanta & Charlotte Air L.—1st,7s | 120|121 gterling mort., 68, g., 1903..J&J (1124 |126 | Cin. Rich. & Chic.—1st, 78, ’95.J&J [I------ 115
Ineome, 68..c..uue cneneauaannann. 9913 101 Bds. Kan. C. line,6s,g.,1903.M&N| 124 [124%/|Cin. Rich. & F. W.—1st, 7s, g...J&D|t111 1131
Atlantic & Pac.—1st 48, 1937..J&J| 801/ 81 Miss.Riv. Brldge, 1st.,8.f.,68,1912| 107 |...... Cin. Sand’ky & Cl. —6s. 1900. . F&A|1100% |
W. D. Incomes, 1910........ J&J| 261! 27 Louis’a & Mo.R.,1st,7s, 1900F&A 119 |125 Corsol. mort., 78, 1890 ...... J&D|1100 11001
Central Division, old 6s. ... .... 95 1001 do '2d,7s,1900 M&N| 117 (120 |/Cin.&Sp.—7s,C.C.C.&[.,1901.A&0| 105 |......
do incomes, 1922./ 23 | 25 8t.L.Jacks'v.&C.,18t,78,/94.A&0| 114 |...... 7s, guar., L.8.& M.8., 1901..A&0| 110_{..___
do ace. 1d. gr. 68.1901| 30 | 49 do 1st guar.(564).78,/94A&0( 114 |...... Cin.Wash, &B—lsr,qu 4193-6sM&N| 9873' 9914
Baltimore & Oh10 —New 48....A&O| ---.-- 100 do 24 M. (360),7s, '98..J&J| 113 |...... 2d mort., 58,1931 ... ...... J&J| 729 74
58 gold, 1925................ F&A| 108|108k do 2d guar.(188) 78,98.J&J| 112 cove 3d mort., gold, 3s-4s, 1931. . F&A| 41 [.._...
East Side 58,1925 ceoeueeenn. | coccan|vaes Chie.& Atlantic—1st, 68,1920. M&N 80 j...... Income 58, 1931 . .oeenncnnnnn... 18 | ieues
8terling, 58, 1927............ J&D(1107 |19 24d. 88; 1928000 comsrannseses 30 | ..... 8cioto & Hock. V, 1st, 78....M&N]| ------l......
8terling, 68,1895............ M&S|{109 [1il |/Chie. B. & Q.—Cons., 78, 1900 J&J 1281)..... Balt. Short L., 1st, 78, 1900..J&J| <==x--|eceeme
8terlin mort 6s,g.,1902. M&S|i116 1118 Bonds, 5s, 1895 cceicannann-- J&D|f100 /101 |Clev.Akron & Col.—18t,68,1926J &J §10313' 7777
6s, £ 1910. M&N|$121 |12 B, 1901 ocrsnpsunussomnsones A&O 1105 |106 G, M., g, 58,1927 .__._._. M&3| §97 ...
P&rkersburg Br., 6s,1919...A&0Q| 113 123 58, debenture, 1913......... M&N| 105 | ..... Clev. Col. C. & I.—1st, 78, 99 .M&N| 120 (122
Balt.& Pot’c—1st, 68, ¢.,1911.J&J| 121 123 Iowa Div. 58,1919.._....... A&O (1108 (109 Consol. mort., 7s, 1914 ...... J&D| 121 1123
1st, tunnel, 6s. g., g'd, 1911.A&0| 122 |...... Iowa Div., 48,1919.. ....... A&Q; 957g...... Cons. 8. F., 78,1914, J&I| zocsvieaen--
Beech Creek—1st,g’ld, 43,1936,J&J| ---e-+leeeun 4s, Denver Div., 1922 _._._.. F&A| 94 | 95 Gen. con. 6s, 1934.. . ........ J&J! 107 | .
Bell’s Gap—Cons, 68, 1913 ... J&J| : -=o-[--ee-- 4s, plain bonds, 1921.... .._M&S| 1 86 _| 88 Bellef. & Ind. M., 7s,1899.. J&J| 110 . ___,
Belvidere Del.—1st,6s,0.,1902. J&I‘ 118 |...... Neob. Exti, 48, 1927 scuvcsans M&N| 95%...... |Clev. & Pitts. ——4thM 6s, 1892, J&J 105 | ___..
Cons. 48, 1927 ..can. ....... 100|103 Bur. &Mo R.,1’d M., 78,93.A&0|f111 |112 Consol. 8. F., 7s, 1 00 ......... .- (129
Boston &Albany—7s, 1892.. F&A 1110 |110%4 do Conv. 85, 94 ser.J&J T‘ ........... Clev.& M. Val.—1st. 7s.g., 93. F&A ------------
68,1895, .. .. ... J&JIt1109111 Bur.& Mo.(Neb.), 1st,69,1918.J&J |t 115 116 ||Colorado Mid.—1st, 68, 1936..J&D| :-zx=e|.ecu.n
Bost. Conc.& Mon.—8.F.,68,’89.J&J [110014/1001 do Cons, 6s, non-ex..J&J|1106 [107 ||Columbia & Gr.—1st, 6s,1916.J&J| 10212103
Consel. mort., 78, 1893. ... .. &0|110729/1073; do 4s, (Neb.),1910... J&J|t 90 | 91 2d mort., 63. 1926........... A&O| 742 754
Consol mort., 68, 1893. ..... A&O|110212/103 do Neb.RR,18t,78/96A&0|T111 (113 ||Col. & Cin. Mid.—1st, 68, 191 L.J&J| ------ 96
Bost. Hart.& E. —lst 78 1900.J&J| ---=ee|-eceee do Om.& S.W.,1st,88,J&D|f116% 117 ||Columbus Hocking Valley &T.—
1st mort., 78, guar..... J&I| ceeeee]aenann [l Grand Tr., 1st. 88, '90...A&O| 105%4)105%|( Con. 58, 1931..._. ........... M&S| 70 71
Bost.H.Tun.&W. deb. 58, 1913 M&S| ----- 98 Dixon Peo.& H., 1st, 88,1889.J&J| 1023|103 Gen. 6s gold, 1904........... &D| :-----1 71
Bosbon&Lowell—7s, '92...... A&G|T108%4|108%(| Ott. Osw. & Fox R., 88,1900.J&J|T124 125 Col. &Huok V.—1stM.,78,’97.A&0|1109 ' __.
68, 1896..c. - cssuimirzoniomans J&JIT1U9 1109131 Quincy& Wars'w, 1st, 88,’90.J&J |110524/105% 2d M., 78, 1892.J&J|1103 [......
58,1899.... cccennnninnn anu. J&Ji|1106 1108 Atoh'n & Neb.—1st, 75,1907 M&S|1120° 121 Col. & Toledo—lst mort. bonds ..| 114%|1151g
48,1905 oo i, M&S| 100 (102 ||chie. Burl. & Nor.—5s, 1926.......| 102 |...... do 2d MOTt.er. eennnn “|1100 (105
4198, 1903, .cccnsuciccissnass &N| 101 1103 Debent. 68, 1896 _........-. J&D| 10013101 Ohio&W.Va.,1st,s.f.,78,1% OM&N|t--- -~ 112
Boston&Maine—Ws, 1893 ....J&J t111 [1111g{Chje. & Can. S0.—1st, 78, 1902°a%C| 3> | 49 [/Col.Springf.&C.—1st.78,1901.M &S| 106% 108
8,1894.....c0ci0ee consnnosss &J| 1123113 *|(Chic. Kan. & West'n.—1st, 58,1926, 93 | 9312'|Col. & Roma.—1st, 63, gu.Cent. Ga.| 103 106
Bost. & Providence——7s, 1893 .J&J (7113 (113391l TneOmMe 68..ccceovee vvvmmeannn.nn. 50 | 51 |Col.& West.—1st, 68. guar Cont. Ga.| 108 (110
Bost.& Revere B’h—1st,68.’97.J&J 1112|115 ||Chic. & East [11.—1st mort. 63, 1907| 113%}...... Col. & Xenia—1s8t M., 78,1390.M &S|t ---- 108
Bradford Bord. & K.—1st, 68, 1932/ ------ 65 Tncome bonds, 1907 ...ceueuen.... oA % | {|Conn. & Passump.—M., 78,’93.A&0|1110%2/111
Bradf.Eld.& Cuba—1st.68,1932J &J| ------ 25 1st, con., 68, gold, 1934 .... A&O| 113 |...... ||~ Massawippi, g., 6s, gold, '89 J&J |1100 1108
Brooklyn Ele.—1st, 68, 1923..A&0! «---- 106 {|Chie. & Gr. Trunk—1st mort., 1900| 100 .. .. Conn. West.—1st M., 78, 1900.J&J| _20 | 38
2d mortg, 3-58, 1915......... J&I| ---c-o 81 |/Ch.& [nd.Coal R'y,1st 55,1936 J&J| 99 | 99 ||Connecting (Phila.)—1st, 6s .. M&S| 121 127
Buft. Brad.& P.—Gen. M. 7s,’96 J&Jl 9877102 [IChie. & Mich. L. S. 18t 88, 1889....| «-=s--|- .-...||Consol.RR.of Vt., 18t, 58, 1913.J&J| 84'e! 85
Buft.N.Y.&Erie—1st, 78,1916.J&D| 133 {136 ||Chic. Mil. & St. Paul— - [ICor. Cow. & Ant.—Deb.68, 9SM&EN| -=eev={-nane
Buft.N.Y.& Ph.—158t,68,2.,1921.J&J| 40 |...... P. du C. Div., 1st, 83, 1808. F&A | 123 [1291 I(‘mnh & Penn.—1st68,’91.._..7 M&S| -+en--- ceens
Pitts. Titusv. &B 1——75 1896F&A! ceavicjeaan.. il P.D.,2d M., 7 3- 108 1808 .F&A| 129 {123 |Cumberl.Val.—18tM.,89,190L.A&O| --=---|- cases
Oil Creek, 18t M., 68, 1912. A&O| ------ leaeaas | 1st, §, gold, 7s, 1902 .. ... J&J| 124 ... ‘Dayton & Mich.—Cousol. 5s....J&J 1104 |1041g
Union & Titusv., 1st,75,90.J&J| 21 |.----- | La.C., 18t M., 75,1893, ... .. J&J| 113 |......I| 3dwmort.,7s, 1838, now 2d.A&O|t------ 103
Warrend& Frkln,1st,7s’06F&A | 112 /114 I. & M., 1st M., 78,1897 ..., J&J| 11414a(1151g Dayt. & West.—1st M.,63, 1903.J&J |1 100 1105
Buft.& Southwest.—6s, 1908..J.&J | 99 ’ ..... Pa. & Dak., 1st M., 7s, 1899 J&J| 1111 .. .|| 1st mort., 78,1905 . ......... J&J 1115 1125
Bur. C. R.& N.—1st.58,new,’06.J &D| 105 |.. .. || Hast. & Dak., 1st M. 78,1910.J&J] 119%|._.... 'Delaware—Mort., 6s,guar.,’95 . J&J| 112 |......
Cons.1st & col tr., 58,1934 . A&O| - = .| 95 do 5, 1910.... .. J&J| -eee-- 98 | Del.& Bound B’k—-18st, 78,1905F&A | 131 | .....
Minn. & St. L., 187, 78, guar. J&D| «--eu--cenn. Chic. & Mil,, 18t M., 78, 1903.J&J | -..-.-[128 1IDel.Lack.& W.- Conv.7s, 1892 J&D| 11v's1111y
Towa C. & W., 18t, 78, 1909 M&S| wvavoslsonn.. 1st mort., consol.. 78. 1905. . J&J!| 1239 124 | Mort. 78. 1907 ............. M&S| 131'2,137
C.Rap.LF.& N.,15,68,1920.A&O0| ---.-- 109 || 1st M., 1. & D. Ext., 7s, 1908J&J| 12149123 | Den. & R. (. 18t 78,010,190 ). M&N 119 1......
do, 1st, 58, 1921... . A&O| ------ 973 1lat M. (m S’thwest Div. 1‘)09J&J, 1L |eeemee I8 CON 48,1936 . e 76% 77
Califor. Pac.—1st M. 4’gs,g J&J| 100 |...... 1st M., 58. La C. & Dav.1919J&J| ceaevefoann-. || Denv.& Rio G.W.—1st,63,1011M&S8| 73 1 75
24 M., 6s, g.,end C. Pac., '01.J&J| 100 |.2220 So. Minn. 18t 68,1910........ J&J| waue .t 112 i do assented ... ..... 6a%, 683
3dM (guar. C. P.), 68, 1905 J&J| 103 . |...... Chic. & Pac. Div. 63, 1910 ... J&J; 118%|...... || Denv.S.P.& Pac.—18t,78,1905 M&N| 7/ 781y
do 38,1905.J&J{ 50 |...... do West. Div., 55,1«;01 J&J| ocvens 101% | Des M. & Ft.D.—Guar.4s, 1905 J&)| %3 | 87
Cal. So —1st €8 (Atch. guar.)..J&J| 1111g/112 Chie. & Mo, Riv. 58, 1926 ... J&J| --=--- 95 1st mort , guar., 21g8, 1905 J&J| 30 | 59
Income 68, 1Y:6. ... ... .. MaS| %6%4| 8634 Minerai Pt. Div., 58, 1910. .. J&F| ------ 101 18t ort., guar. 48, on extension.| 33 [prsmer
Camden & Atl. —lst 78, £.,’93.. J&J| -----. 120 || Chic. & L. Sup. 1iv., 58, 1921T&J | <= coa-lemenne Det.& B.C.18t,88,en. M.C.1902M&N| --ovoc|.e--cn
2d mort., 68, 1904.. ... A&O! 1067 1111 || Wis. &Minn. Div., 53, 1921...J&J| 99% ......[|Det. B. C. & Alp..1st,68,1913 J&J| 101% 106
Cons. 68, 1911 ... 01770 J&3) ---z.. 1115 || Terminla s, 1914.......... J&J| 994l...... IDet.G. H(wen&ml —Equip.6s,1918/1115 [119
Canada So. —lstM,guar 1908, Ju 105 ..... | Dubuque Div., 1st. 68, 1920.J&J| 111113 || Con. M., 52 till’84, after 6¢..1918 {113 /116
2d mort., 58, 1913........... 921| 923' Wis. Val. Div., 1st, 68, 1920 J&J| 15 |1051{|Dar. L. & North. —18t,78, 1907.J&J 1117 119
Cape Fear & Yad. Val ,18t (\8,1916 931! 94 Fargo&Suuth - 68,288.1924 J&J! -----. 1201g | Det. Mack.& M.—Ld. gr. 31gs, 8. A 331)......
Carolina Cent.—1st, bs,g 1920.J&J! 100 |...... Inc. conv. 8in, fund 58, 1916 J&J| ---ccel.o.onn Dub. & Dak.—18t M., 68, 1919 . J&J| .- --eleeeae
24, inc., 68, 1915......_..... A&O| -.-... 85 Dak. & Gt So. 58, 1916...... J&I| -aea-- 1100 ||Dub.&S. City—18t,2d Div.,’94 . J&J| 115 |.-e..
3d, inoc., 68, 1910.................. 30 | Chicago & Northwestern— : Dunk.A.V.& P.—-18t,78,2..1900J &D| 110 |......
Cstawissa—Mort ,78,1900....F&A| 121 vw.-a.|l Consol., 78,1915.. c......... —F Ea%t Penn.—1st M. 7s, 1888. . M&S| 100 |......
Cedar F. & Min. —lst, 7s, 1907 .J&J| 80 | 88 Consol., gold, 7s, ¢p., 1902..J&D E.Tenn.Va.& Ga.—1st, 78,1900 J&J| 117 |..... .
Cedar R. & Mo.—1st, 78, ’91.. . F&A 11041/ 106 Sinking fund, 6s, 1 1929 ... A&O leswn«u 58, 1930........ &J| 105 [110
18t mort., 7s, 1916....-.....M&N 130 [1301a do 98,1920, .. ..... A&O Ala. Cent., 18t, 68, 1913._.... J&I| 90 feeeaee
2d mort., 78, 1909, quar. .. .. J&D[t114 117 do debent., 58,1933.M&N -..|{E. Tenn. V. & Ga. R’y.—18t,58,1936. 951g| 95%
Cent. Br. U. Pac. lsts.bs, '95.M&N| 1020 ... Exten. bds. 48, 1836- 1926... F&A veee-o| 95 ||East. & W. Ry., Ala. —18t, 68, 1926] ......|...-..
Fund. coupon 7s. 1895 ..... MAN| 103 Lo..... Il 25-yrs. deb. 58, 1909........ M&N| 105 |...... Eastern, Mass.—b6s, £.,1906. .M&3 1120 {1201
Ateh.& Pike’s P'k, 18t, 68, g. M&N| 102 [ ... Escan.&L Sup., 1st, 68, 1901.J&J| - “||Eliz. City & Nor.—S.F. deb.,63.A&0" ......|---x .
Atch.Col.&Pac., 15t Gs,lsoaQ —F| 10519/ ... Des M.& Minn’s, 1st,78,1907.F&A 1st mort., 68, 1920 ... .ce.. M&S[ ceocer]earcae
Atch.J.Co.&W.,1st, 68,1905.Q,—F| 103 |...... Towa Mid., 1st \I 88, 1900.A &0 Elizab. Lex.& Big 8. —68,1902.M&S| 97 | 97g
Cent. of Ga.—1&t. cons. ,78,’93.J&J| 108%4/110 Peninsula, 1st, conv. ,7s,’9‘3 M&S Elmira& Wimspt—1st £5,1910.J&J| 118 |.oe...
Collat’l trust 58, 1437.. ... M&N| 9951100 Chic. & Mil., 18t M., 7s, '98..J &J 58, perpetiual. ... .. coce.--. K770 ) RPN P
Cent. fowa—New 1st., 78,99 .J&J{l| 79 | 85 Mil. & Mad., 1st, 68, 1905. . M.&S.| eeece]eanen. Erie & Pittsb.—2d, now 1st....J&J| 102 |......
Ine. bonds,*“ debt certs.”, 78,A&0| 15 20 Madison Ext., 1s8t, 78, 1911 A&O i -cce-cfenan.. I Cons. mort,, 78, 1898 . ....... &J| 110 |......
Eastern Div., 1st, 65, 1912. A&O, 60 70 Menominee Ext.;1st,78,1911J&D f--canu|.ca... Equipment, 78, 1900. ......A&O| 100 fseasse
Il18. Div., lst 68, 1912.. ... A&O| ceecea]unn... Northwest.Un., lst 78,1917. M&Sli.-..-. ....../|Eureka Spr.—1st, 68,201d, 1933F&A| ...... P .
Cons., gold 68, 1924...... .. J&D| 43 |...... Winonad:St. Pet. —2d78,1907M&N! 129 |...... ' Bvans.& [nd.—1st,guar.,g.,63,1924| ...... i ......
Central KR. of N. J.— Ott. C. F. & St. P., 58, 1909.. M&S R T TRTY P, 18t, con., 1926.............. J&I| ... 99
18t,78, 1890. .00 vecreannnnn. F&A| 107%4'10731| North. Ills., 18t, 5s. 1910....M&S 1_0«) L10 | Evans.& T.H. ,18t con. 68,1921 J&J 11419'118
Gen. mort., 58, 1987.........J&J| 98 981! Chic.R.I.& Pac.—68,1917,coup J&J 1~3Q 131! Mr. Vernon—lst, 68.cacncnn. A&O| ......l-aaee.
78, conv, 1902, assented....M&N| 112114 Exten. & col. 58, 1934........ J&J| 106|107 |Evansv.T.H.&Chi.—18t, 68, g. M&N| 100 |......
Consol.M.,7s, 1899 assented.Q—J| 111 1112 Chic.&S.W..1st,78,guar.,’99. M&N| 117 | __... Fitchburg—5s, 1899... ....... A&O|t103 104
Conv. deben. 68, 1908. ... M&N| 97 1103 |[Chie. & 8t.Lonis—18t 68, 1915, M&S| ---...|. 58, 1900-01-02. ... caueunnnn. A&O|110312'103
Am. Dk.& Imp. Co., 58,1921 J&J| ---..- |1021g{|Chic. 8anta Fe & Cal.—1st, 58...... +103 {105 68, 1897 . ccsssue sivnon smmmse A&O|1110 |1101%
Leh.& Wilkesb.Coal,inc.,’88, M&N ...... 102 ||Chic. St. L. & P.—1st, 58,1932.A&0| 100 100!/ 78,1894 .. .ceicaeecaucnana.-- A&O|t112 |114
Consol., 78,gold,1900,a8s'd. 11313/1137%!| Chic. & Gt. East., 18t, 78, 93-95.| 104 [___...||Flint & P. Marq.—M. 68,1920.A&0| 116 (119
Cent. Ohjo——‘lst M.. 68,1890 &S 103 |...... Col.& Ind. C., 18t M. ,78,1904.J&J (1120 |..._... Ft. Madison & N. W., 18t 78,£.,1905( ......|---- oo
Cent. Pac.—1st, 68,gold 1895 .J&J| 113%) .07 do 2d M. 7s 1904.M&N|t117 |...... Ft.Worth & Denv. C.—1st, 68, 1921 79 |..c...
1st, 68, gold, 18Y6............ J&J| 113%... Un.& Lopi:l nsp.,1st, 75,1905 A&O|t114 |...... Frem’t Elk’n& Mo.V. —65,1933A&O t1173,(118
18t, 68, gold, 1897............ o&J| 113g...... Cin. & C A L., 1886-90...... 1100 |...... do do Unstamped..|t1151/116
1st, 68, gold, 1898............ J&J, 113%a! .. .. Chi. 8t P.& l\ C lst, ,98,1936J&J|; 99 (101 G.H.&SauAnt.—1st ,68,2.1910. F&A 10512106
8.Joaquin, 18t M.,68,2.1900.A&0| 1145g!. ... Chie.St.P.Min.&Om. “Con. 68, 1930| 120 [1201g]| 2d mort., 78, 1905........... J&ED| ceeaai|evan-n
Cal. & Oregon, 1st, 68, g.,’8%.J&]| 99%|..2._ Ch.St.P.& Minn. 18t,68,1918M&N| 1223/ ... West. Div. 1st, 58, 1931 ... M&V ........... .
do serxesB os, 1892 ccennilennnan North Wise., 18t 68, 1930....J8&J] veeantneen-. do 2(1 68, 1931...J&J| ......|. —
Cal.& Or. C.P.bonds, 63,g '92J&J|+107 109 8t. Pa’ul&s.()ity, 181 68,1919.A&0| 122%...... Gal.Hous.& Hen. —lst 7 — A&O| 65 72
Land grant M., 6s, g., 1890.A&0|'101 (102 {|/Chic. & Tomah.—68.....cc.eune-.... 113 (117 |/Georgia—78s,1883-90.......... J &J ........... .
Mortgage bonds, 68, 1936 CA&O| 10434 ....:!|Chic.& W.Ind.—S.fd. 68,1919 M&N| 111 |...... 68, 1889 . e ceeccne e J&I| L eeea .
West. Pacif., 1st, 68, g., '99. . J&J| 109% | ... Generalmort., 68, 1932 ....Q—M| 115 ]...... Georgia Pacitic—18t, 68, 1922. J&J 108 |......
Charl’te Col.&A. —-Cons 78,95, J&J 110 |.... }{/Chic. & W. Mich. 58, 1921. _..J&D| 96 | 97 2AMOTE. oos .cusoapssnsmsssnnmasss 48 | 52
2d mort., 78,1910 .... ...... &0O| 110 |...... Cin. Ham. & Dayt.—Consol.38 A&0 {103 (10Lt ||Gr.Rap. & Ind. 18t 1.g., g'd, 75, g.[t117 |120%
Cheraw &Darl —1s8t M.,88,’88. A&O ...... 103 Consol. mort., 78, 1905...... A&O|f......|119 1st M.,7s8,1.2., gold not guar.A&Ot115 |......
2d MOrt., 78.cceeccecceccancnncan. 110 (103 Consol. mort.,68. 1905. ....A&0t10912/111 Ex land ann 18t 78,%99.........{1100 | .....
Cheshire—ﬁs. 1896-98 ......... J&JI1108 [108%!| Cin. H. & L., 18t M., 78,1903.J&J!t......(L10 Consol. 102.4 ............. M&8S| 96 961
Ches.O. &8.W.—M. 5-68,1911_F&A| 1041g|...... Cin. L. 8t. L. & Chic.—Con. 68, 19201107 |...... Gr.B‘yW.&St.P.———lst,ﬁs,191 1L.F.&A| 99 |......
2d mort., 68, 1911 ........... F&A| coceelonnn.. i 1stgold 48,1936.......c..... Q=JI :ivesslanes = 2d, incomes, 1911 ... ... ....... 30 cee
* Price nowinal; no late transactions. t{InIondon, | Couponectls  § In Amsterdam.

i Purchasger also pays accrued interest.
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GENERAL QUOTATIONS OF SIOCKS AND BOND3—CoNriNveD.

For Explanations See Notes at Head of First Paze of Quotatiouns.

RAILROAD BONDS. Ask- RAILROAD BONDS. Bid. RAILROAD BONDS. Bid. iAak.
Gulf Col. &8 }e-—lst 78,1809 J&J .;1]‘)12 l\lemphis & L. Rock—1st, 88, 1907 25 ‘N.Y.&.N.Eng.—1st M., 78,1905J &J| 1211 122
24, 6s, gnm 1923............A&O ¢ 612) Memph.& Charl.—1st,78,1915.J&J 1< ~1st M., 68,1905..............J&J] 111 11111
. Pau. &‘*t Jo.—Con. 68,1911, M&S ,119 || 2dmort., 78, extended........ J&J 120 2d m.,68, 1902... . ou.... F&A| 102 T11021
Harvis. P. Mt.J. & L.—1s71,48..1913 107 || 1stconsol. 78, 8 £1 ) B R — J&J| ----.. 2d 6s (sm,lcd to 33)....._-... F&A| 92k 94
Hart. & Conn. West.—28...... 1903 48 [...... i| 1st.cons..Tenn. lien,7s, 1915J&J 120 .N.H. & H.18t r. 48,1903.J&D| 103 [..... .
Ho'st.E.&W. Tex.—1st,78,/08. M &N "5 1l Gold, 68,1924 ... ... ...... 1C0 N.Y.Ont.&W. —18t, ., 68, 1‘H~L'vl&m 168 109
20; 68 1913050505 s somsmnoomens J&J s ....{;\Inm'op n Elev.—1st, 68, 1908, J&I ------ N.Y.Pa.& O.—1st, inc.,acc.7g, 1‘70—) 13012 4013
H.& Tex.Cen—1stm.,7s,cuar. 1891 1141}i 2d 68,1899................. M& 19? puorlxen ine.ae.,d- bs, .)»’IL&) [11
West. Div., 1st,78, g., 1891..T&J| 114/ |Mexican Cent.—1st, 78, 1911 ..J&T 721 2d MOTE. ING.ccceunaceacniacanaan, |t 71 812
Waco & N. W.,1st, 78, £.,1903.  Jded ! feeanes || Scaled 48,1911 .cceenecanan.. J&J| 651 SAMOrt. INC- o eeeeeeicanrcmannnn! 't 3
Cons. mort.. %a 18 1‘7 ....... A &U' 0 i110 {{ Bond 80rID. . sesessonnscsssasions .. b2 Leased L. rental trust, per deb. 45} 83 90
Gen. mort. 63, 1921, Tr. rec. A&Q, 2l 70 Incomes, 1911, cueoceeneeacennn. 171g West. ext. certifs, 8¢, 1876..J&J|f 50 | &
Hunt. & Br. Top-—lst 78, '90. AAO ----- || Debenture 10s, 1890-95.....A&0| 96 do do 78, guar. Erie{] 50 | 55
24 wort., 78, g., 1895....... [‘&,‘u somess | BT 108, 1889 iocune cnwerabs J&J| Y995 N.Y. Pbil. & Nor.—1st, 1923 .. J&J| 49 991y
Cons, 3d M. 58,1895 ........2 A&O| ..--.;Mexican Nat.—1st, 68, 1912 ..A&O 40 Tucnme, 6s, 1933............A&0| %0 40
+ [llinoisCevt.— 18t Chi.&Spr.us J&J | 115 ! New 1lst mort. BB e et oenneeons 91 IN.Y.8usq. & W.—Deb. 63, ’07.1"&A! ......1..... =
1st, cold, 4;. 1951 e, J&J 1G5+ Mich. Cent.—Consol.,78, 190Z. M&aN| 127 1st refund 58, 1937..civsans J&j; 913 93
Gold, 3%8, 1951 . . cveeeenas J&J 95 |1 Consol. 58,1902 eoeeu.onn. M&EN] 1109 i 2d mort., 41cs, 1937.........F&A 73 ......
Middle Div. reg. 58, 1921... F&A! 112 (... | 18t M.on Air Line, 8s,1850.J&J 100}3:_10.1 {oMidld of N. J— 1st, (.5,1910 TA&O) 103! ...
Bterling, 8. F.,, 58, ¢ 1903. LA&O| 110 (| Air Lino, 1st M., Ss, guar.. M&N) 102 lms IN. Y. Weod.& Rock, 2d'ine. 1912, . .on... =
Bterling, zen. M. bs,g 1895.A&0 113 1| 68. 1909: 55z sussscsswsssensss M&S| -eannnfconn. Nmf’k&W —Gen’l M.,68,1931 M&N| 111l ...
Bterling, 53.1905. .c.cauunn-. J&D 103 i\ 58, coup.,1931..cccceecnn--. M&&| 106 : New River 1st 63, 1932.....A&O| 110 1112
Chic.8t.&N O.—1st con.7s, 1897. 119 Kalamazoo&S.H. ,1st,58,’00.M&N| UL 103 Impr. & Exten., 68, 1934....F&A| 93 | ..... .
2d,:68: 1907 :: casersesmwonss J&D fewes !; J.L.&Eag. North Ext.,88,"90.M&N| ----. v Adjustment 7s, 1924...... Q—M.| 10112104
Ten. lien, 78, 1897.... ... M&N| 11430, .. 1) do  Cons.1st}.,88,91.M&S| 10632 1¢S Cony. deb., 68, 1894......... J&J| 87 |..eeev
56,1051, £0ld...cuemnncomms J&D( 115 ’1}612;ﬁ do €8,1861........... M&S| 10412 ) Norf’k & Petersb., 2d, 88, *93.J&J| 115 1117
Ind. BL & W.—1st, pt., 78, 1900J&J| 11 04/120% | Joliet & N.Ind.,1st,78 (guar.M.C.)| 118 80. Side, Va., ext. 5-6-88,’88-1900| 10215!1051g
1st mort., 5-6, 1909, Tr. rec. A&O | 90 "’\hch &Ohxo—lst GR, 1923. ‘\I&N o do 2d M.,ext 5-68,88-1900 102 |..__. o
24 mort., 5-6, ’1909. Tr. rec.A&O ' ‘.1 ' Midd. Un. & Wat. (J(lp—lht mort. . £§ do 24 M..6s,’96- 1900.J&J/1105 (108
Income, 1621, Tr. I'CC. e eivenrnnn.. 21 |l 2dmort. 58, quar. N.Y. 8. & W...| O Va.& Tenn., 4th M. ,88,1900.J&J| 122 |.__.. .
East.Div., 6s, 1921,19T. rec...J&D Y1 .Ml Lake Shore & W cstcrn-— o do extended 58,1600.J&J| 10 1105
Ind.Deo. &Sp.—1st, 78, 1906.A&J «-ee--i| 1stmort.. 68, 1921.......... M&N| 120 North Carolina—DM., 8s, 1888. M&N| 100 |.__.. .
21 mort., 58,1911, ........... J&dJ -;-:--li Conv. deb. 5s, 1“07..-...-..F&A 92 North Penn.—1st,78, 1896....M&N| 11 118
21, income, 1906,Tr Co. cert.J&J 85 |- Mich. Div., 1st, 65,1924 _.... J&J| 113 Gen. mort., 78,1903 .........J&J| -----. {13
New 18t mort. 8, unded ........| seczef-eeeee || Ashland Div., 1st 63, 1y25.. M&S| 116%2 New loan, 0s, reg., 1905.....M&S| .-.... v nsdas
Ind’polis & St.L.—18t,78,1919.Var./1112 |...... 1} 18t, INCOMEB. ..cccut caneeanriansaa] “qmos Northeast.,S.C.—1st }.,88,’99,M &S| ---... 128
Ind’ap lic& Viv.—1 st, 78,1908.F&A 120 || 8t.P.E. &Gr. IT’k, 1st, guar., 6s.| 98 2d mort., 88, 1899........... M&s| 120 ... s
2d mort.. 68, £., guar., 1I900.M&N| 103%/...... HMil. & No.—1st, 6s,1910....J&D| 1031 'Northero, Cal.—1st, 68, 1907..3&J| <-----|eeu..
Int. & Gr‘l\‘orth;_lst’ﬁs’lglg_lw&N 110 | 1st, 68, on extension’ 1913..J&D| 10412 Northern Cent. —-41~3 per ccnb..J&J 100 ..., .
Ooup. 68, 1909..c.coeeo...... M&S eee-- Minn'p. & 8t. L.—18t M., 1927 J&D| ------ 3d mort., 68,1900.. ......... &C) 118 | ...
Ionia & Lansirg—1st 8s,’89. .. J&J 105 '| 18t M., Iowa City& W:, 1909.J&D| 97'2 Con. mort 6s, g., coup., 1900, J&J 113 e
Towa City& West.—18t,78,1900M &S z=sn s 2d mort., 78,1891............ J&J| <-=--- Mort. bds., 5s, 1926, serics A J&J| ---e-- 111
I'aFalls & 8. C.—1st,78,1917.A&O 12912 | Bouthwest.Ext.,18t,78,1910.J&D| ------ do geries B.oveoeeinnne.nf sanens 110
Jefferson—1st mort., 78, 1889.J&J| 1YY |------ Pacific Ext., 18t, 68, 1921.. A&O| -5~ Con. mort, stg. 68, g. ,1904. J&Jiilo 112
Jeft. Mad.& Ind.—1st, 78,1906.A &0 114 Tmp. &E(i) lp 68,1922, ..... J&)| 5212 Northern, NJ —1at M., 6s,’88. J&J|t:----. etosan
2d mort., 78, 1910. .x.cusoases &Jit 119 Minn'p. & Pac., 1st, 58.1936.. J&J| +----- |North. Pac., P. D’Q Div.—6s, M&S.| 103 |..... .
Junotion (Phil.)—1st,4%8 1907 J&J| =oc--|=m--- Minn. 8. Ste. M. & Atl. —18t,58,19261 19+ Mo. Div. 68, 1919 wvneen.... M&N| 10340 .. .
sapawha & O.—1st ¢8.1936..J. &J 85 |IMinn. & N. W.—1st, 58, 1934, J&J| oo Gen’ll. g, 1st, 68, 1921._.. .J&J| 1161 117
IKK%DF‘{ S(,lutxtteét s;lyrltn'}rﬁglgdo—szjsasl;; 1‘1‘8 Mgas & Tenn. -]—31"81, M., 8s,series .‘I‘% iég geianidlan&i gr., 2d, 68, 1933. z‘ijﬁg iggllgiﬁ).éé;
cottd —18t,78 8, Beries “B” .. cceiea. ... viden sonp . owis SR
Pleas. Hill & De Soto, 18t, 78,1907 1115 118 ||Mo0.K. & T.—Cons. 78..1804-6.:F&A | -5rr-- James Riv.Val.—1ist,g.,68,’ 36J&J| 100 104
Kansas C. Lawr. & So. 1st, 68. 1909, i 11412 Consolidated 68. 1920....... J&D 71, vSpoka,ne & Pal., 18t 68,1936 M&N] ....-. 101
Kan.C. M. & B.- 1st, 55,1927 M&8' 90 | 9041 Consolidated 58, 1920....... J&D| 62% t.P.& Nor.Pac. gen.68,1923. F&A| 118 ... .
K.C.8t.J0s.& C.B.—M. 75,1907 J&J 1118 [118g]| o4 mort., income, GS, 1911..A&O| --=--- Helena& Red Mt. 18t,63,1937M&S| 103 .| ... -
K.C.Bpr.&Mem.—18t,68,1923.M&N' 110% /111 |l 1gt, 68. 2., 1899, (U, P. 8. Br)d &) -==---15 Dul. & Man., 1st, 63, 1936.. . J&J| -----.
Ken. Cent. Ry.—Gold 45, 987.J&d 6919 Han &C Mo., 18t 7s, £.,”00.M&N =53 Hel. B. val. & B.,1st, bs.lf).i’lM&N ------------
Keokuk&Des M.—1st,58,quar.A&O 107%  Mo.Pac.—1st mort.,6s,g1d,’'88, B&A 10219 Drum. & Pet., 15t. 58, 1937.J&D| «.o..-|....
Knoxv. & Ohio 1st, 68, 1925. . J&J £9e/| Consol. 68, 1920........ .... M&N| 111% Ielena&N rth —15t.55,1937.4&D( - ¥912/102
Lake E.& West.—1st,2.,58,1957J &J W2 || 2d mort.,7s, 1891............ J&J| 104 | North. Pac. Ter. Co. —16t,68.33.J&J| 9912 102
Lake 8hore & Mich. So.— {l Car.B., 1st mort., 68, 2. '93..A&0 Zoaa lNorw h&Wore'r—1st M.,68.’97.J&.i| 112 (114
Cl. P. & Ash.,new 7s, 1892..A&0 Llemanns i 3d mortgage, 78, 1906 ...... M&N ‘1*-’ v Opzd’nsb’g&L.Ch.—1st M, 68,’97,J&J|1100 (102
. Bufl.&E.,new bds, M.,7s,’98.A&0 ceees ' Verd.V.Ind.& W.,18t,08, 1926 M &S JC--=0 - Sinking fund, 88,1890 ......M&3;1104 {105
Buff. &StareL 78, 1880.._..]&1 ......i; Leroy & C. Val,, 1s .m N"() J&J| =--ze- Consol. ,68, 1920 cr oo A&O| 991y 99
Det.Mon.& Tol.,18t,78,1906. F&A | Mobile & Birm.—1¢t, 58, 1957, ... 193 - Tneome, 3s & 6s1920. ... ._...._. 874! 40
KalamazcoAl.& GT.R..18¢,88.J &.J vMohue & Onio.— % hio Cen.—Riv. Div., ist, 68..1922| ..... 1......
Kal.& Wh. Plgeon 1st, 7s '90. . J&J| 108 |eenne U 1st pref. debentures.............. ?2 b 'l Income, 68, 1922, Te. réC.....ooi.] sene-- leae
Dividend bonds, 7s, 1899_..A&O “eszoil 24 pref. debentures. .............. 2012 {|Ohio & Miss.—Cons..s.fd.78,798 Jaed | 1145 irs™
L.B.&M.8.,cous. O, 1st,78.J & l_-;‘__?h-w 3d.pref. debentures. ... RN B I Cons. mort., 78, '98.caeann... Jd&d 11:1:9‘) ......
do cons.,reg.,1st,7s,1900. Q——J 124 2/| 4th pref. debontures.............. ot |\ 2d mort., 7%, 1911 . casiswass A&O lld“sl; .....
do oons., cp.,2d,7s, 1903..J°%D ol New mortzage, 6s8,1927..... J&D 1“3 t | 1lstgen, aq 1932000 caoa... J&D} ...l
do cons.,reg. ,..d. 78,1903. J&D (1==%%!l Collateral trust 65, 1892 . Jw| 104 | 1stmort. Springt.Div., 1905 M&N| 106|103
Mahoning Coal RR. 18t, 8. J&d| 98%,1U3 || 1gt extension 6s, 1927.......Q—l 104 11053%2 'Ohio River RR.—1st. 58, 1936 J&D| ----a0......
Lawren(yo——lst mort., 78, 1895.F&A ooy I8t L & Cairo—d4s, guar., 1031.J&d| 7 Lu Olno Southern—1st 6s, 1 1921.. . J&b 93 100
Lebigh Val.—1st,6s,coup.,’98.J&D Tnis Morg'n s La.&Tex.,1st Ls,lJ"OJL\J 18* 2i-eee-- i 2d income, 68, 1921.. ... AR— S0l L.
2d mort.,78,1910........... M&s !ig}» 21" 18t mort., 78, 1918 ... .. A&O| 12 lm ------ 10ld Colony—68,1897.......... F&A 112 11121
L%(illquﬂri 8. 1., 63, £ 1%? Jal) i Morris & Li%cxlg(l);t 78,1914 M&N| 133 1“‘9' 68, 1895..cicureencacnenannns Jabil 114 11013
. § — :ene“.t 5 2..0 & - 0l 78,189 cccicssisaas CE&A] gt y AL cuviveansamassesncsss DMAs
L Rock& Ft.8.—1st,1. 31 S 19508 il},U [ Bonae & -3'.81900......-...-...1.13(3 113 4?291%%)4 .................... Ao 1024103 1
Long Isiand—1st M. 78, 1898 M&N le M:j General mort., 78,1901, ... A&G| 129 Bosi.C.&Fitehb.,15t,78,'39-00J &J 1 103 [105
18t consol. fs, 1931.._....... Q—J 1101‘21* L2 Consol. mort.,7¢,1915.... .. J&D 1321 B. C. F. & N. B., 53, 1910 ..J&J {107 (110
Newtown & Fl., 1st. 78, 1891.. ... feeanes ‘Nashua & Low *'l——bs, - '93.F&a| 107 4 ; N. Bedford RR., 75, 1891 . .m.‘rug 1113
N.Y. &Mdu Beach. 18t 78,97, J&d| 105 |---... 58,1900, e ey, 13} ‘| dTomaha & St. L.—1st, 45, 1937..J&J| 781 77
N,\ B. & M. B.,1st con. 38,1935 [1==:-", Nashv.Ch.& 3t.L.—1st, 78,1913 J&dJ 1*")] U'2' Orange Belt—1stmort., 0s, 1J() l ------ 1100
Lowv.C.& Lex.—1st,78,'97 Ju(w 113 4 2dmort., 68, 1901............ J&J| 102l Oreg. & Cal.—1st 68, 1921...... J&J 1103 107
2d mort., 78, 1907. ...s50-: .. A&O 118 | Nashv.& Decatur—1st,75,1800.J &J | == 2l IBOT T, Ths ssmenunsgmeios tpavmpne wuss s | speue
Lowv.Ev.& St.L—1st 65,1926, A& 0| 101 “’lwz | Natchez Jack. & Col.—1st, 78, 1910| --=-- ‘| Oregon& Transcont.—6s, 1422 M&N| 954 931y
2d mort., 2-68, 1936......... A&O 51“' g‘l‘ New kS'set&S.—18t, 78, £.,'SO.MEN| ---=-- | Osw.&Rome—1st M., 7s, 1915 M&N (122 |
Louis. & Nush.—Cons. 1st, 78, 18Y%, 1‘1  N'burgh&N.Y.—1s8t M. 79,1388, J&J| ------ [|Panama—Ster’g M.. 78, 2.’07.A&U {13 1105
Cecihian Br., 78, 1907.... ... M&Ss 11¢ ['N.J. Junction, 1st, 45, 1486.. FPaA | 104 Sinking fund sub., 63, 1910. M&N| ..... o e
Leb.-Knoxv. 6s, 1931 .. ....NM&S - New Jersey & N. Y —l1stmort.... | YU Subsidy bonds, Eng. issuc, . ... | 199 (1ol
Louis. Ciu. & Lex., 68, 19531.M&N N. J.Southern—18t M., new 68.J&J i Sy Penn.RR.—Gen.M, bs ,CD. 1‘.)10&{——.); 131 (133
Mem.& O.,stl.. M.,7s, g.,1901J &L 'N. 0. & Gulf.—18t, Gs, 1926..M&N| 99 Cons. wort., 68, 1905. ... ... 120|121
M.&Clarksy. St'g, 65, <., 1902 F& A : IiN. O. & Northeast.—Prior 1. 68,1915 LIRS Jollateral tlust 4198, 1913.. &!)[ vee...|113
N. O(.i& Mnln'sx lgt hln. (‘3).30 :]I%j 6L ‘N.Y & Canu. E&;‘IMI Glg ,£.,1004. M&N[i112 gonsolc.)a 1919 ceeniow = ....Js.l) 119 113
(4] 23, 68,1930....J& I'N. Y. Cent. ¢ u — ) enn. Co., 68, reg., 1907....0.—J 10ola ...
Pensacola Div. ,1st,68,1920.. M&S Extended 58...oe..ocoeinn... M&N| 1041 | do 18t M., 4las, 1921.J&d 1us 11053
£t. Louis Div.. 1st, 68, 1921 . . M&S Mort., 78, coup., 1903........ J&J| 132% | Penn.& N.Y.Can.— 1st. 78,96 J& s 113 |
do 2d., 35..1‘)80 M&S Debenture 58, 1904 ......... M&S| 1057 A Lot morks; 78, 1006.ca5vs seces J&u} ........... .
Nagh. & Dec., 1st 78, 1900...J &J Sterling mort., 68, ., 1903...J&J 1124 g Pensacola & Atlantic—1st m..PaA! ......| v3
E.H. &N., 15t 63, 1919... . J&D LN.Y.Chic.& St.L.—New 1st,48,1937 861y 4 Peo. Dec. & Ev.—1st. 68, 1920. JAJ; 16 110 =
Gen'l 1}101[ , 68,1930 ........ J&D [IN. Y. Elevated.—1st M., 1906.J &J 115 2d mortgage, 58,1927 ... ._.. ARTTTRS 7358
Bo.& No.Ala, 8. F, 68,1910A&0 N.Y. & Greenw’d L.—1st M. inc. 6s| 99 Evansville Div.,1st bs,l‘)‘?u MES| .oe... 106
Aruer bonds, s, 1922........ Q—M {| 2d mortgage income.............. 5 Peo.& Pekin Un.—1st,68,1921. —F‘ 110 | .....
den-forty 6s. 1924 .......... M&N UN.Y.&Harlem—7s,coup.,1900.M&N, 129 2d mort . 4'%s, 1921......... Q—F ...... 73
50-year gold, £s, 1957 ... M&N | N.Y. Lack.& W.—lst, 68, 1921.J&J| 12512 ‘IPerkwmen-—lsn M. bs,1887..A&U; 10& ......
JPeusa. & Atl.—1st,68,gu,"21. F& A .--=--1| _2nd, 58, guar., 1923......... F&A| 107 | _Cous. mort., 6s, 1913, stellmg... 19 100
L’#v.N.A. & Chic. —lbt 8,1910. JA.J Alg ’]‘I Y. Lake Erie & Weatern— Petexsbmg —Cldss A, ;9 26 .... &J, o b I
('()r.. wort. 6g, 1916 ......... A&O b= || 1stmort, 7s, 1897, ext.....M&N 118 Class B, 1926.cccocaaiaa.. .. A&O' 104 (105
l.()’lsv NGO &Tex.—1st,48,1954M &8 <e---o1 2d mort. exten., 58, 1919 ... M&S| 112 || Phila. & Krie—1st M.,7s, 1888. J&I| iess. |10
2d n o, R, 1B anies wonns MAS| ceeeenfomnnn | 3d mort. ex. 4128, 1923......M&S| 1U5 Gen. M.. guar., Gs,g 1920. J&dij126 [128
Maire Cent.—Mort. 78, 1898 .. J&J 118 || 4th mort., ext., 58,1920.. .. A&V 112 © Comsol. 53, 1 1920 o A&O! .o....111
Exten. bonas, 6s, £., 1500.._.A&O 110 || 5thmort., 78, 1888 .......... J&Dj 101 l‘ Sunbury&Erie, 18t M., 78,97 A&0| wcocun|unnnn :
CONB. 7R, 1912, ... ovrvsimmons A&O 129 |j 1stcons. M., 78, £.,1920. ... M&S| 136 | Phila. & Read’g—1st, 68, 1910.J&J| 122 ... .
Andro&-wg & Ken, 68,0 ... 109 : New 2d cons. Gs, 1969....... J&D) 97 D1 T S N ——— A&O| 1114112
Leeds & Furw’gt'n, 68, 1896.J &J 111 || Collateral Tr. 63,1922 27" M&N| 104 Debenture 68,1893 ... ...... J&J| ......| 75
Pertl. & K.,Cons. M. , 68,95, A&0U 111 || Fund. 58, 1969, ... ... J&D| .... | Consol.M.,78,1911, reg.& ep.J&D| 129 |......
Debenture, Cs, ]_C-‘..’o. saws s NOCA 106 | 1st cons. fundcoup.,7s,1920 Mas 130 I Cousol. mort., 6s, 1911...... J&D| 118 1120
Man.Beach hup.,liw., 78,1969, M &> ------1:  Reorganizat'n 1st lien, bq, 1908 | 102 Improvement ‘mort., 638, '97.A&0| 102 |1u4
Marietta Min.— 1s8f, €8, 1915. M&N I b5 ! Goldiacome bonds, 63, 1977.... | -.---- Gen’l mort., 68, 1‘)05 ......... .LU 1085511051
Macg’tie Ho.& O.—Mar.o. O.,8s, ’9s 111 || Long Dock mort., 78, 1893..J&D| 111 Gen'l mort., 7s, 1908, ..
Op, 100 . it eeieeean. JOLL '10" 3 do con. L., 6q 19.3.) A&OD) - Convertible, 7s, 1893. s J&.J
68, 1923 (v\tenemn) ......... J&D [ 88 |N.V. & Noith - )8t 2.58,1927.A&0; 102 Cons. 58, 1st series.......... M&N
Se YO ety TAN 0RL a7 l vdcold - 8, 1()“'7_,,,__.,_. JaD 40 Cons. 58], 2d series.c..ccae.-. F&A

*Price nominal; no late transactions.

Purchaser also pays accrued interests

t In London.

| Coupon oft. c¢. In Frankfort.
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GENERAL QU()PAT[O\TD OF STUOCKS AND BONDS—CoNTINUED.

For Explanations NSee Notes at Haad of First Page of Quotations.

* Price nominal.

t Purshaser also pays accrued interest.

+In London [l Coupon off. § Price per share.

¢ In Frankfort.

RAILROAD BONDS. Bid. | Ask. | RAILROAD STOCKS Bid. | Ask. RATILROAD STOCKS. Bid. |atk.

_ Phila. & Reading—(Continued.)— Pax. Cent.—1st, sk fd ,78, 1909M&N ....... .....|IBoston Revere Beach & Lynn..100{ 155 . |156
Conv. adj. BCTiP cccvivacenens &J ------- woow |l 18t mort., 78,1911.... ..... &N| €0 | 70 |{Brooklyn Elevated.. new .......... 41 | 43
Scrip for 6 deferred g coupons . 190 (100 |[IToxas & New Orleans—lst 78. F&A 112211234} Brooklyn & Montauk - -o...o...- 100 10 |......
Deferred inComMe. v coeeeccneeean- 19 21 S8abine Div.. 1at, 68, 1912._. _M&S| 1060 |...... do ref...... 100 20 Jjisasee
Income mort., cOns. 78, 196, J&D| 80% 81 I‘ax.&Pac lst,M .68,2. ,1905 M&S| 108 |..... Buff. N. Y. & Erie, leased....... 100} «eccos]seness
Coal& I., guar ,78,’92,ex-cp. M&S| ...l ..... Cons. M., 68, g.1905.tr.rec. J&D.| 981g| 99| BuffaloN. Y. & Phila.,aes. pd....50 § 103| 11

Phila. Wil. & Balt.—6s, 1892 JA&OQ] 102 (104 Inc. and land gr., reg., 1915 July| 47 477 do do Pref...501%.... .| 10
68,1900, ccecaee coereamearan- A&O|104 1107 Rio Gr. Div., 68, 1930, Trust rec.| 633 66 |/Buffalo Rochester & Pittsbh..... 100|. 43 60
B8, 10000 5556 wss sinin o 0 smadues J&D|11C3 104 Gen.M.&ter. 68,1905.tr.rec. A&O.| 59 |...... Burlington C. Rapids & North..100/| ... --. 50
Trust certs., 48, 1621 ........ J&J| 9811100 N.O. Pae., 1st, 68, gold, 1920.J&J il 75 76 ||California Pacitic........ 4 6

Pine Creek- 65, 1832..... ... J&DI siss50]cesens Tol.A.Ar.&N.M.—18t,68, 1921.M&N| 85 87 ||California Southern

Pittsb.C.& St.1.—1s8t,78,1000.F&A 118 |...... Tol.A.A., & Gr. T., 1st, 68 1921.J&J| 101 [105 {|Camden & Atlantic

Pittsh.Cl.& Tol.—1st, 68, 1922.A&0| 107 |...... Tol. & Ohio Cent.—1st, 58, gu.1937| 93| 931 do

Pittsb.&Con’llsv. —18tM.78,98.J&J| 117 |...... Tol.Peoria&W.—18t.78,1917, tr.rec. 80 |...... Canada Southern.... ..... -

Sterling cons. M. 6s,g., gnar.J&d :1?9 131 ||Tol. St.L..&K.C.,18t,68,1916...J&D| 85 9134 |Canadian Pacific.ccceceeeaaeeeas

Pittsh.Ft.W. & C.—18t,78,1912 Var| 188. | ... Uunited Co 8 N.J.—Cons.,68,/94.A&0| ......}-.. . ||CAtAWISSA ccnrenerecarecasennnnann
2d mort., 78,1912...... ..... J&J| 136|138 do gen, 48, 1923.. ... F&A| 103241033 do 18t pref..ceccevecan--
3d mort., ,8,191, ____________ A&O| 130 |...... Sterling mort., 68, 1894..... M&S|{109 (111 do 2dpref..ceiiaiennn-n.

Pittsb. McK.& Y.—15t,68,1932.J&J | -----ole-n do 68,1901..... M&S({i119 (122 |{Cedar Falls & Minnesota

Pittsb. & West.—1st, 4s, 1017.0&s| 67 | T4 Cam. & Amb.,mort.. 68, ’89.M&N| ...... 105 |{Central of Georgia......coeuu--- 1

Portl'nd&Ogh’g—18168,2.,1900J &J 102 108 ||Uaion Pacitic-~ lst 68,g 1896.J&J| 11234|......{|Central IOWa& .ccccvae coavecncann

PortRoyal&Aug —1st,68,’99.J&J| 105 |..... 18t, 68, 1897 .curecnecnarcnac-. J&J| 113 ... .. do 1st pref
Income mort., 65, 1899 .-.... J&J| 40 |...... 18t, U8, 1898, .. ioiieamaaan. J&J| 1183|1133 do oA pref. coissansens 100} «o=soo]emniss

Ren.&S'toga—15t7#,1921 cou,M&N| 140 {14119 1st, 68, 1899..... J&J| 1131)...... Central Massachusetts ......... 100 211y 22

Rich’d & Allegh—1st, 7s, trust rec. | 57%2) 60 rand Grant, 78, 1887— ...... A&O| 103 |...... do pref...100| 4llg| 42
2d mort., 68, 1916........ .. M&EN]| co-en ... || Sink.F.,8s,1893.. ...... ... M&S| 118%4{119 |{Central of New Jersey......... 100| 76 | 7624

Rich’d & Danv.—Con..6s, 90 M&N| JoL L Oom. Brudge. aterl. 88, £., '96.A&0(t120 (125 {|{Central Ohio......cceoiaceeaaeiins 50/ 45 | 50
General mort., 68, 1915 ... ..J&J| 108 110611 Collateral trust, €8, 1908 ... J&I| -eeeeefecnnnn do Prof.oonnoeeeeannn-=:50] €0 ...l
Debenture, (m. 1927 oo TALC 100 169 Collateral trust, 58, 1907....J&D| . ....|.-.... !Central Pacific.......ccoeeuen-ee 100{ 31 32
Con. gold, 58,136 .c.....,A&O| T4 |...... Kans. Pao., 1st, 68, 1895. .. F&A| 11119112 |/Charlotte Col. & Aug........... 100{ 20 | 27
Piedmont Br., 8s, 1588, .....A&t| 100 UL | do 1st M., Gs, 1896..... J&D!| 1094111 | Chesapeake & Ohio, common ..100 3 419

Rich.Fred.& Pot --M.7s, ’81 90T&| 129 |eee... do Depv Div., 6s..... M&N| 114 (... .. do 1st pref...100 7 i

Rich, & Petcreh., 68, 1915.... M&N| 120 ...... do 1stcons.M.,6s,1919 M&N| 102 |...... do 2d pref. ...100 [ -
New mort., 78, 1915 ........ M&N| ..o lieeean | OregonShort-L., 68, 1922 .. F&A| 101 -...}ICheshire, pref.... .cceceaeenne-- 119 1120

Richmoud York Riv. & Ches., 8s...| 117 118 | Uiah Cen. —1st M., 68, £.,1890.J&J| ...... 90 | Chicago & AltON.....cceeeene--. 100 130 1140
2Ad MOTt, 6R. e, ceae comrecan- M&N 101 105 i Utah 8o., gen., 78, 1900.... J&J| 94 ... iChicago & Atlantic Beneticiary.... 6 8

Rich. & West Pt.Ter., Gs, 1897. F&A 8% 14i 83 do ext,1st,78,1909J&J! 9231 91 | Chicagu Burlington & North.. 10C 621») 63

Roch. & Pitts., 1st, 68.1921...F&A| 117 ..., Utiea & B’k R. —Mort.,,78,’91.J&J 1105 |...... Chicago Burlington & Quiney..100} 1271212819
Consol. 1st, 69, 1922 ... ...:. J&D| 112 ... V ley of Ohio—Con. Gs, 1921.M&S| coecanionan-nn Chicago & East Illinois............L L1S |iewies

do income, 1921 ......| ------l.-- ... 'Ver & Mass.—Guar. 58, 1903 M&N| 107 |109 Chicago & Grand Trunk ........... 5 8%

Rome & Carrollt.—1st, 68.2.,1916| ... 95 ||Vicksh. & Mer.—New 1st mort. ....| 80 |...... Chica"o & Ind. Coal Railway...... 40 | 50

Rome & Dec.—1st., 68,1926...J&D| . ....lceee-- 2A-"MOTL. . cscvssssaivvssnessmasamms 45 |...... do ref ‘_‘_&,12 95

RomeWat'n&Q.—8. F ,78, 1891.J&D| 107%4/...... 3d mort.,income. . ............ reee 6 7 Chicago Milwaukee & St. Paul.10u| _74l2| 7409
2d mort., 78, 1892. ... cccu... J&J| 107 |...... Vicksb. Sh. & Pac. -Priorlien, 6s. .|1107 (109 do pref., 7.1p0| 1121| .....
Consol., 1st ex. 5g, 1922....A&0| 101 [102 [/Va.Midland—1st ser.,68,1906. M&S| 117 |...... Chicago & North Western...... 100| 106%|1063%

Rutlana—1st M., 68, 1902....M&N| 107 [107|| 2d series, 68, 1911........... M&S| 115 |...... do Pref.,7..100| 139 1140
Equipment, 2d mort., 58 ....F&A| 95 | 96 3d series, 5-68,1916 ... .... M&s| 10881109 ![Chicago Rock Island & Pac....100] 111%/1123

8t.J0. & Gr. IsVd—1st,guar.6s,1925.| 972 98 4th series, 3-4-58, 1921...... M&S| 70 | 80 ||Chic.8t. Louis & Pitts.......... 100| 12%) 14
2d mort.. incomes, 58, 1925...... 40 | 690 5th series, 58, 1926.......... M&S| 93%| 99 do pref..... 100/ 33 | 40

8t.L.Alt.&T.H.—18t M., 78, '94.J&J| 110%/117 Tncomes, cumul, 68, 1927.. . J&J| .- ... 93 ||Chie. 8t. P. Minn. & Oui.,com..100] 897 1014
2d mort., pref., 75,1894....F&A ...... 110 Gen. 5g, guar., 1936....... M&N| 74l 791 do pret .100{ 106 107
24 income, 78, 1894..cunun.. MEN" cecseclssnsss Wab.St. L &P.——18t,ex.,78,’90.F&A| ---... 108 " ||Chicago & Wést Michixan...... 100 4v 42
Div. bonds, 1894 ...cccnvicneenan- 36 41%!| Mort., 78, 1879~ 190 e A&KO| <iiaen| 92 || Cin. Hamilton & Dayton....... 100! 71| 90
Bellev.& 8.111.,15t,8.F.88,/96.A&0| 116 (120 || 2d mort., 78, ext. 1893, ex..M&N| 88 | ..... do Pref...... TP B .o
Bellev.& Car., 1st 68, 1923. .J&D| .... |110 Eqmpment 78 1883 ........ M&N} ......]. .....|/Cin. Indianap. 8t. Louis & Chic.100 ;4_ 77

8t. L. Ark. & Tex. 18t 65,1936.M&N| 483 9813 | Gen., 68, 1920, Tr. rec.......J&D| 49 " ’l|Cincinnati N. O. & Tex. Pac....100{ 96 | 60
2d mort., 68, 1936.ccc.n..... F&A| 4ule) 42 Chic. Div., 58, 1910 gold..... &J| 95 | yo4![Cin.B8andusky & Cleveland...... 50 20 | 21

8t. L. & lron Mt.—1st,78,’92. F&A| 110 |111 Havana Dlv., 6s, 1910....... i 735 | T —— do Pref., 6.50{ 91 53
2d mort., 78, &., 1897. ... ... M&N| 109 |...... Indianap. Div., 68, 1921 ....J&D| ..--.-|. -....||Ciucinnati & Springfield........ ... e amnn e
Ark. Br. 1. gr., M. , 78, g.,’95.J&D| 108 [10s1y | Detroit Div., 68, 1921 ..ce5c00 J&J| 10018106 % (Cin. Washington & Balt........ 100 3 4
Cairo Ark. & T. lst 78,8, ,’97 J&D| 108 1103 Cons.mort.,78,1907,convert.Q—-F| €3 |..... ; do ref..100 Sle| 61
Calro & Ful., lst 1.2.,78,2.,91.J&J| 1042/105 1st. 8t. L. div., 78, 1889..... F&Al 10612107 95 [Cleveland Akron & Col...... .. 100'@ 354 ...,
Gen. con. 'y & L. g., 58,1931A&0| 90| 91 Gt. West., I11.,18t,78,’88..... F&A 106221103 !Clev. Col. Cin. & luma.uapolis..loo‘ 51 | o4

8t. Lonis & 8an Francisco— do 2d, 78,’93....M&N/| 87 | 80 |[Cleveland & Canton................ i TY
2d M., class A, 1906........ M&N| 113 |...... Q'ncy & Tol., 18t,78,’90....M&N| 80 |...... | do do Pref..) 2% | 26
24 M., class B 1906, oo scwse M&N| 113121114 11l.& 8.1a.,18t, 68,1912.... F&A| -cceeilinan.. Clev. & Pittsburgh, guar.,7..... 50| 152 |......
2d M., clags T, 1906........ M&N| 113 ...... 8t.L.K.C. &N. (r.est.& R.),78.M&S| 111 |...... Ceur AleNO. e ceen cececcanncnaaan| =0 FEELIERREE »
south "Pacific.—18t M, 1888 .J&J| 10018/ 100 do Om.Div.,18t78,1919.A&0| -cccvcefcennn- Columbus & Xenia, guar., 8...... 50 169 |......
Kan.C. &Svw., 18t,68,2.,1916. . J&J} ------ 104 do Clar. Br., 68, 1919.. F&A! --a-cifonnn.. Col. Hock. Val. & Tol........... 100| 24 25
Pierre (. & 0. lst 65.ouun - F&A| 1056 ... do No. Mo., 1s8t, 1895.. . J&J| 111 |...... Columbia & Greenville,pref....10¢ }514 13
Equipment 7s. 1895. oon-en. J&D! 1654 ... i do 8t. Cha’s Bridge 68, 1908| --aeeulonune. HCONEOTAn e e e eeeeeerecmrennaaannns 50| 138 159
General 1mort.. 6, 1931...... J&J| 114341123 Wab. Fund. 1907—Var. 78. F&A| .----.|. 22" ||Concord & Portsmouth,guar.,7 10v| 140 [150
General mort., 58, 1931 ... .. J&J| 100%). ... de Various 6s..... .. F&A| ---.-- -2.7)||Connecticut & Passumpsic.....100| 10712108
F1.8.& V.B.Bd.,15t,68,1910.A&0] ------ 105 |Warren (N.J.)—2d, 78,1900 ..A&O| 118 |...... Connecticut River........ ~.100| 186 187
St.L.K.&S0.\Ws -1st 68, 1916M&S] 98 |...... West Chester—Con. 78, 1891..A&0D| 10712 ...... Danbury & NorwalK............. 50| ----a- ceenes
Trust bonds, 68, 1920........ F&aAle..... L1111g!|w. Jersey & At. 18t M.,681910M&E| 10612/1071¢| Dayton & Mlchlgan p;uar ,312..50 -cam-efeennan
8t. L. W. & W., 68,1919 ... M&S|C.ennnn 11024;|West Jersey —1st, 63, 1896..... J&J ...... 15 do , guar., 8.50, 156 [160

8t.L.Vand.&T.H.—18tM.,78,'97.J&J| ------ 114 | 1stmort., 78,1899........... &O| ---... 125%||Delaware & Bound BIOOK. .o . 100| - 1se - 150
2d mort., 78, 1898.cas sowens M&EN| -ceieefoamans Consol. mort., bs. 1909.. .... A&O ............ Delaware Lack. & Western......50 12312/128%
24, 7s, 1 T M&N 105 |......||West Shore GUAT. 48, - oeenrnnn.s J&J! 99%(100 |{|Denv. & RIOGT. ccevieaecnneene. 100] <2%)......

8. P. & uluth—lst, 58,1931.F&A| .----- ew ..!|West'n Ala.—18t M., 88,’88...A&0| 101 1102 do do pref.100; 53 | 53%

8. P.Minn.& Man.—18t 78,1909 J&J| 108%gi ... 2d mort., 88, gtmr W90 .. .. A&OQO| 106 |107 ||Denver & Rio Grande Western..... 12 [......
2468, 1909, .. ceeeaeaannnn. A&O| 117 oL West. Ma.ryl’d—dd en.,68,1900.J&J| ....--[122 ||Des Moines & Fort Dodge.......... 8la| 10
Dak. Ext., 6s8.1910 .. M&N| 116 |oo.... W'n No.Cairolina—18t,78,1890.M&N| -<evulonnn.. do do Pref..| 20 |. .ce.
18t consol. 6s, 1933 J&J| 11412115 Congol. 68, 1911 .............. J&II 95 |...... Det. Lansing & Northern, com .100! 50 60

do reduced to 4'es .. J&J| ---. .- 97 ||West'nPenn.—1st M., 6s,’93..A&0| 103 |...... do do Pref.100| 100 101
Minn’s U’n, 1st. 68,1922 ... J&J| 110 . .... '| Pitts. Br., 18t M., 68, 96..... J&J| 112 ... Dubuque & Sioux City.......... 100} D Jeeeees
Montana Ext , 1st,4s, 1937.J&D| t232] 3 ‘ Wheeling & L. Erie—18t,58,...19-6; 94|...__./|Duluth 80.Sh. & Atl .....ceceneeee. 9 |eeeenn
Ban Aut.& A.Pass., 1586 65,1916.J&J| ------ 901! | Wichita & Western—lst}, 68....J&J| 10V |104 do Prefe..e wese-s 20 feeeo--
do 18t,68.1426.J&J| .--. - 901 | Wilm. Columbia & Augusta, 68.....| --eeee-cne-- East Tenn. Va. & Ga. Ry....... 100} - 10 | 103

Bandusky Mansf.& N.—1st, 78,1902| 1121)...... Wil.& Weldon—S8. F., 78, £.,796. 3 &J| ceccnrfeenen. do do 1st pref.. 100, 6J | €3

Bav. FIL. & W.—1st, €8, 1034..A&0| 112 (117 ||/Wisconsin Cent.—18t 8er., 58, 1909| «-ez--|.-.--- do do 2d pret...100{ 22 | 23
At. & Gnlf, con. 78,’97....... JaJ| 112 | 2d series, 78, 1909, if earned ....| 45 | 4dig| East Pennsylvania . ......c..... 50{3 90 |.e.ee .
So. Ga. & Fla.—1st, 78, 1699...__. 1 B [ — Wis. Valley—18t, 78, 1909...... J&JI1 118 |120 ||East & West, Alabama. ... c.coo..o.] 2eese- ceasee

2d,. 7¢, 1899 c0s cassomiesos M&N| 110 |...... Wore'r & Nashua—58,’93-"95.. Var.| 103 (105 |/ Easteru (Mass.).......c..ceeen-- 100] 117{119

Boloto Val.—1st, 7s, sink’g fd..J&J| 90 | 95 Nash. & Roch.. guar..5s.’94.A&0| 1031/104 do Pref.:cssssssnsyene 1281411919
2d mort., 78, sink' fd.......A&O] €9 71 RA1 LBOAD STOCKS, Par. Easternin N. Ho..o.oocvieannan. 100/ 107 (108
Consol. 78,1910 .... ......... J&JI.50 | ..... Ala. Gt. South.—Lim., A., 6s,pref..|{} 10lg| 1) | Elizabeth Lex. & Big Sandy B L B

Sham. 8un.& Lew.—1st, 58’12 M&N Lim., B,COmM.ceeeei e, } 38l 4 ||Elmira& Williamsport ...... 50 g 44 |oeae-s

8haw.V.& Pofts.—7s, cou. 1901J &J Ala.N. O, & Pac., &e., pref........ P11 i>rer 7508 65 |.-.en.

Bhenandoah Val. -18t,78,1909.J&J| 9: do ‘do def.._|i 4| a|Evansville ‘& Terre Haute. 50/ 8Y | 88
General mort., 68, 1921..... A&O 36 57 ||Albany & Susqueh., Guar.,7...100| 140 (150 | Fitchburg. Pref.....icesssswesess 100, 93 | 934

Bhreve. & Hous.—1st, 68, gu., 1914 65 ... -. Allegheny Valley ..c.coeeee..... [10] R PO Flint & Pere ‘\Iarquette ............ 25 | 26

Sioux C. & Pac.; 18t M., 6s,’ 98.J&J| 1061 (107 ||atchison Topeka & Santa Fe..100| 963 961 do ref....... 9519 96

B8odus Bay & So. -lst 5s f ,1924J&J| ceeren]en-n Atlanta & Charlotte Air Line ...... 82 &5 ||Florida R’y & Na,v (67 J 14| 21g

80. Carolina—1st M. 68 920. A&O 96 | 97 |lAtlantic & Pacitic...ccaan.. ... 100; 104] 109 A0 Pref..c.ceiiece comeiann-aan 1| 2%
2d mort., 68,1931 .......... . J&J| ---... 72! augusta & Savaunah,leased...109| 129 |131 || Fort Worth & Denver C........ 100 447 452
Income 68, 1931 .. ... .iccainnn... 13 15 | Baltimore & Ohio............... 100! 105 {108 . ||Galv. Harrisb. & San Antonio .....| .---.- S

80. Cen. (N.Y.)—Ceonsol. mort., 58..| 52 | 58 do 1st pref.,6....100| ....-. 125 ||Georgia PaciiC..oeecaen coaeienn.nnn 16 | 19

Bouth. K'msas—lsr, 58,1926.. M&S! 95%| 46 do 2d, vref...........[ 11u |117 -|Georgia Railroad & Bank’g Co.100| 193 {194
Texas Div., 1st, £8, 1926... M&S| Y0 99X Parkersburg Branch.. 100 3 7 ||Grand Rapids & Indiana............ 5 12
INCOMEe, 68 cc' eevccenmanccanenn. &0 801 ' Beech Creek....... 50! ceeaaifeecens Green Bay Winona & 8t. Paul..100 8 89

80.Pac,Cal.--18t,68,£.,1905-12 A&O 3 11 & K| S i do- pref....... 571 Y do do Pref....100| 12 20

80. Pac.,Ariz.—1s8t,68,1909-10.J&J| -covoofoannn. (|Bell’S GAP.cevccaciaaancnenns DO Y5 suzzaluen s e Houston & Texas Central......100{ 20 27

80. Pac.. N. M.--1st, 68, 1911 .J&J| 106 |...... || Belleviile & So. Ill., pref........... [ 75 =0 |{Huntingdon & Broad Top.. ..... 50!'} 13| 11l

Staten Isl. Rapid Trans.—1st mort.) ......|......, poston & Albany.....c..cceen.... 100! 197 193 do do Pret.. .50y 35 36

Steuben. & Ind., 18t 63, 1914..J&J! 1051107 ' Bost. Con. & Montreal.......... 100} ......|.... .. Mlinois Central...co.ccceeenaea--. 06| 117 {118

8tock. & Cop. —lst 53, 1905. U 13 (T PO | do Pref., 5...100] 105 1052 do Leased line, 4 p. ¢. 100] 94 ud

Sammit Br.—1st, 78, 1903. ... Jé&J; 103 |105 ||Boston Hoosac Tun. & Western. t -.....I 26 "|!Indiana Bloom. & West.,ass, pd.1oo! 13 15

g8unb.Haz.&W-B.—1st,58,1928M&N| 103 {104 |Boston & Lowell..ooooueiiane... 100! 15515 156 |Jeft’v. Mad. & Ind’p’s, leased..1l0U0] 70 |......
2d mort., 68,1938 .......... &N vee. .. 9914/ |Boston & Maine................. 100} 210|211 Kauawha & ONiO. e mueeenneenaens 3

Basp.B.&ErieJune.—18t M., 7s...... 110D, |esesss | Boston & N. Y. Air-Line, pref...... 97 99 do 18t prof.cac-ccees 10 15

8yr.Bing.&N.Y.—consol.78,’06A&0| 130 1132 |Boston & Providence........... 100! 243 |244 do 2d pref.. ... L R

a In Amstesdan.



* Price nominal; no late transactions.
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aser.stlouisfed.org/

t Purchaser also pays acorued interest.
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GENERAL QUOTATIONS OF STOCKS AND BONDS—CoNTINUED.
For Explanations See Notes at Head of First Page of Quotations.
RAILROAD S8TOCES. | Bid. | Ask. MISCELLANEOUS. Bid. | Ask. MISCELLANEOUS. Bid. | Ask. MISCELLANEOUS.: Bid. | Ask,
RR. STOCKS, dt.L.Van. & T.H.....| --c.-.]-ccce. COAL & MINING GOLD & SILVER
CONTINUED. it. Louis & San Fr.100| 34| 36 STOCKS, N.Y, MINING STOCKSS
Kan.C.Ft.8cott&G.100{ 771g| 78 do Pref....100| 71| 721!|Cameron Iron&Coal’o0) ...... 37 |{(N.Y.& SAN. FRAN.)
do Pref..100| 133 [155 do 1stpref.100| 112 |114%|Colorado Coal & 1.100| 34 | 343g}|Alice..ccccuuen caeemnne| wecnan 70
Kans.C.Mem.& B. 1¢0] 51| 521||3t. Paul & Duluth.100| 6L | 63 ||Col. & Hock.100.C&I.| 25ig| 27 Alta Montana.... 100| ......]......
Kan.C.8p’d& Memphis| 78 | 79 do Pref.106| 100|103 ||Consol.Coalof MdA.100| 25 | 29 ||AmMi6 .cc. ceve eue... 10 eeceei|omann.
Kan.C.Cl’n & 8p’d.160| 30 | 40 ||3t.P.Miun.& Man.100| 1093|1102 Homestake Min’g.100| 11 | 12 Barcelona ................... *50
Kan. City & Omaha...{ 5 |...... 8cioto Valley.......... 5 | 10 ||Marshall Cons. Coal..| ..cc..|...... BassicK............ 100] .owses|isa -
Keokuk & Des M..100{ ...... 5 ||3eab’d & RoanokelQQ| -----.|.--... Maryland Coal. ...100| 13 | 15 ||Beehtel.-.oooomiooneeii| oonnelioons
do pref..100| ...... 23 ||3outh Carolina....100 6 9 ||New Central Coal .100] .... -- --||Belle Isle.......... 100} .... ‘60
Keokuk & WesBt. cc....| ccavecfecnen. Southern Pac.Co..100! -.....]...... N.Y. & Perry..... 100| 13 16 ||Bodie.............. 00| 2°60| 280
Kingston & Pembroke.] 28 |...... 8'west., Ga., g'd,7.100| 124 |i25 |/Ontario 8il. Min’g.100{ 26 | 27 | Bulwer.... ........ 100| ocee.fenn...
Lake Erie & W....100| 141lg) 1514||3yr. Bing. & N.Y.100| «oeezof-eneme Pennsylvania Coal [510] IR P Caledonia B. H....100| 1-30| 1-80
do. Pref.! 45 | 451g||3ummit ranch Pa.50| 10| 11 !|Quicksilver Min’g.100 91y) 1014 iConsol. California.100| 22:'30|23:50
L. 8h. & Mich.80..100| 945 95 |Sunbury & Lewist..50|§.--.-- 473 do pref.100{ 33 | 34 |/Chrysolite.... ..... 50| ...... +35
Lehigh Valley...... 50| 55 | 551||Terre H. & Ind’nap.50| ------ 72 ||Tenn.Coal&IronCol00{ 28 | 281/ Chollar....... ..... p 0 10) R
Lit. Rock & Ft.8m.100| .cc.oof.-.--. Tex & Pac.ass.pdl00; 2431 252/ Wyoming Val.Coal.100| .... .|...... Consol. Pacifie.... 100| - *10| -23
Little Miami........ 50,4164 (165 ||Col. Ann Arbor & N.M| --.. |-..--. EXPRESS svpcus Crown Point....... 100] .-.oeifeee..s
Little Schw’k’l...... 50| 62 |..... Tol. & Ohio Central...[ 3V | .....liAdams 100| 140 [145 ||Dunkin................ ceeen| 93
Long Island.... .... 50| 8943 91 do Pref.| 48 | 52 American. ......... 100/ 106 |108 ||Eureka Consol....100|. &75|...... .
Ladgz MI("I‘ River... 188 ............ g F JI}iB t&§LC Co.1 ;88 oo 2%;'310 United States.....100| 67 | 70 ga%geg'tlge Smet .. 100| ......|......
................... nion Pacific. ... 7 1o 25 |1 0 FiPO.ceeeacneaee| cccoer]inenn
Low Evane &t aog 97| 10" || Ttan Contrat .. 100 <oocer|emnne- Wells, Fargo & C0.100| 125 1131 || FO 1, & o p0-=====366| ~-ore: oo
do. Pref.100 22 | 24 ||Utica & Black Riv.100| 117 |...... TEL’PH STOCKS Gould & Curry 8..100| 4°90|......
Louisv. & Nashv..106| 607 6118 |Vt.& Mass.,I’sed,6.100| 134% 135 AND BONDS, o Green Mountain....10, 05 -10
Louisv.N.A.&Chic.100{ 35 | 40 _||Vicksb. & Meridian ... 4 ly||American Tel. & Cable| 72| 75 | ggle & Norcross. -100| 12°50
Maine Central....100| 123%]125 * do pre 1 5 |Atlantic & Pacitic st’k| 438 55 ||Horn Silver 82 "'.'8'..'.
Man. & Law’ce....100| 208 (212 ||Virginia Midland......| -- ... 40 |{Bank’s & Merch’ts.100) ......J...... ndepend~nce.....100| -eeu--|..... .
Manhattan, con...100| 93 | 95 ||Wabash Pur. com.cert| 15 | 16 General mort. cert.. 13 3 |lfron8ilver..... .... 20| 2:70| 3-00
Marg. H. & Ont.. .100| 10 | 20 do Pref.100| 27% 28%] Baltimore & Ohio.....| ......|....-./|{.qcrosse .. ‘10 11
do  Pref..100| 70 | 85 |/Warrn(N.J.),l’s’d,7.50| 123 |......||Cent. & 8o. Am. Cable| 97 |10% |, gqqville Consol....10, ‘26| 30
Memph.& Charl....25| 51 | 55 ||West Jersey........ 50(§ 59 |...... Commercial Tel. CO.pL.| . -...f... .|| [jttle Chief ........ DO| weue-.|.
Mexican Central ..100] 13%| 1433 | WestJersey & Atlantic|§....-. 50 |/Franklin........... 100 25 | 33 (ILitt1e Pitts.c.o.oaencens| wamens|omanns
Mexican Nat., TT. rec. 7 81| Western Maryland....! 13 | 14 Gold & Btock.....100] 90 95 iyaxican G. & Silv.100{ 5°00|.... .
Mex. Nat. Constr. Co.| 23 |...... Wheeling & L Erie 100! 48 | 4:%;| Bonds............... 96 102 |IN4vaio vou sen.-... 100 «ooueefonnins
Michigan Cent....100{ 86|...... Wil. Colinbia & Aug. .| ceeeec]aaaees Mexican.... ..... 100/ 157 1162 0111113 T V—— 10| 9°30|......
Midland of New Jersey| 25 |..... Wilm. & Woldon, 7.100| «---. [caeeae N. Y. Mutual Un. Tel..| 75 | .....1|potosi.... ... .....100| ..... o
Mil. Lake 8. & W..100| 78 | 81 Wisconsin Central . 163 17 Mutual Union 6s....| b4 | 85 |Iganpahunock........1 17| -20
do pref.100| 100|103 Pref.| 30 | 32 |/N'west..78.1904 J&J| 1060 |...... Rod Elephant ... s 17, (RN W
Mil. & Northern. ......| «-ceeefeee.-- Wore’ ter&Naﬁhua 100,x 128 (132 |[Postal Telegraph..100{ 18 |......||Rohinson Consol.. 50| ..-... 45
Mine Hill & 8.H.._.50/§ 63 | 61%!/| CANAL BONDS. | Bonds, 1st 6s-....... 25 | 30 |i3jerraNevada.....100| 500
Minneap. & 8t. L..100| 61| 7s|{Ches.&Del.-18t, 68,’86| -.-... 9219 Postal T. Cable, nesw.| 25 | 28 |gjjyer Clff 50 waennlioons .
do  Pref...100| 15 | 17 |/C12€8.&0.—68,’70.Qu-d| - =< |-cuz-- So. Tel., 1st mort. 1'ds; 15 |......||3tandard .. ........100| 215|.2.0"
Misso’t Kan.& Tex.100| 17% 1811 |Der. & H.—78,01.4&J| 1061|107 | South'n & Atlantic. 20! 72 | 80 |lUnion Consol...... 1171 [ b
Missouri Pacific...100| 88 |...... | 18t ext., 1891..M&N| 106 [...... |Western Union....100) 775 77% '
Mobile & Obio.....100] 2 | 93| Coup.7s. 1894 .A&0| 113%/.._... 78, 1900, M. &N....| ...... 117 '|goSTON MINING
Morgan’s La.&Tex.100] veeeen|..cun. 1st Pa.D.cp.,78,M&S| 140 |...... | TELEPHON E STOCKS.§
Morris & E'x, gu.,7.50| 135 [135 ||Lehigh Nav.- 4l0s,’14( 108 |1081g|| STOCKS, o AllOUeZ. o cew cennenn 25 13| 17’
Nashv.Chat.& St. L.25| 75 7 RR. 68, reg.,’97,Q-F| 113%/| ... 'American Bell.....1000 202 1203 | ylantic.... ........ 25 12%| 134
Nashua & Lowell._100| ......|...... Conv 68,8.12/9AM &S| «eever|eenann |Amer. Speuaking...100, 100 |...... Brunsw’k Antimony.5| 4 | &
N’squekoning Vall’y50!5 533...... 68,g.,cp.&rg..’97J&D| 112 113 Erie. . .o.ooniiiine. 29‘9 30 |iCalumet & Hecla...25] 189 {190
New Jersey & N. Y....| ---... 5 Cons.M. 1911 78J&D| 120 ... .. Mexican. ....oo.ooaen-e 79¢.|8719¢!| Catalpa Silver...... 10| 30c.| 320
do Pref.| -cocei|e--.. Penn.—68, coup., 1910 72%9|...... New England......... 3919 40 | Gentral 250 15 )
N. Jersey Southern.. 3 115'|3chuylkill Nav.— ‘Tropical............. 10| 50¢ | 70¢. | pranklin ...... .....
N. News & Miss.Val.Co| ......[...... l 1st M., 68, 1897.Q- ELECTRIC THUION «eeeeeeanennn.
N.Y.Cent.& H.Riv.100| 107 [10714!| 2d M.,'68,1907..J&J LIGH'T STOCKS. - ||Minnesota .......... 25
N.Y.Ch.&Bt.L.uew100| 16%] 17 || Mort. 68, cp.,’95 J&J Brush, Balt........1001 55 | 70 |iNational
do 1st pref.100| 67 | 63 68, imp.,cp.,’80 M&N Brush Illuminat’g100| 85 100 | ogeeola. ..
do 2d pref 100 31 | 33 68,bt&ear,1913M&N L Edison. o ienenae 180 |...... Pewabic .
N. Y. City & Northern.| ......|...... 78.bt&car,1915M&N Edison Iluminating..| 90 1109 Hayiney. ...
N.Y. & Harlem ....50| 212 |......|!3usq.—6s,cp.,1918J&J United States. ......... 30 | 40 &idge ......
N.Y.Lack.&West...100| 103%(1031|| 7s. coup., 1902..J & United States Ill. Co..| 80 | 95 |itamarack
N.Y.L.Erie& West.100| 277%| 28| CANAL STOCKS. TRUST OO.2% MANUFACIING
do  Pref.100| -.....|...... Chesapeake & Del.. 50| cocoenloaans STOCKS, N.Y. : STOCKS,
N.Y. & N.England.100| 3718 373 |Del. & Hudson....100/ 1031105 |Am. Loan & Trust.100° 105 112 |{am. Linen (Fall Riv.)| 750 (800
do  Pref.100| 1132|115 ||Del. Div. leased, 8..508------|--.- Brooklyn ITrust ...1C0) ...... 280 ||Amory (N.H.).....100| 104%(105
N.Y.N H.& Hartf.160| 214 |220 ||Lehi hNavxga,mon 50|y 47 ..||Central............ 100} ......|...... Amoskeag (N.H.) 1000| 1700|1705
N.Y. Ont. & West..100! 168 17 MOI‘I‘IS ar. 100 caeeiifeannan Farmers’ Loan & Tr.25| 440 |...... Androscog’n (Me.).100(x113 |115
N. Y. Penn. & Oig .| ---cvv --oc do pf., ua’r 10..100| 200 |....-. gggkglgg‘aker 7= 100 {gg {gg Appleton(gMass) 1000{ 645 [650
..... v 1
N. Y. Phil. & Noif. f?){) csepzaf 15 ggll:llll; l‘i?nl%é """ Sols-iol Mercantile. ..... .. 100/ 195 (210 ||3aine (&{:ﬁs Riv) oo 97100
N.Y.B8usq. & Western.| 8la| 9 do _ do pref.50() 5 | 7ifjMetropolitan. ....100} 159 |164 Basnan] Mfg. (F.R.)..| 78 | 82
do Pref.| 28l 29%/| MISC’LLANEOUS N. Y. Guar. & nd..100[ 115 | ... Bates (Me.) 100/x120 (122
N.Y. WestBhore& B. .| 2 |...... BONDS, N. Y. Life & Trust.100° 560 1385 | Boott Cot. (Mass.)1000/1330 1340
Norf.& West,, com.100| 16 | 16%!|Canton(Balt.)68.2.,’04) ......|...._. Union.............. 450 f...... Border City Mfg. (F.R.)| 125 (130
do pref.100| 424/ 43 || Un.RR.1st, end.6s.| 111 | . United States...... 100] 530 [[270 Boston Co.(Mass.)1000{1140 (1160
No. Pennsylvania..sog Tl cseans Col.Coal& Iron—-lst,Gs 9973/100 |IN. Y. & BROKLYN Boston Belting....100| 158%{159
Northern Central X835 [.....- Cov.&Cin.Bge. 58,3-5y| 100 [100%/| HORSE RRS, Bost. Duck (Mass.)700| 900 (1000
North’n N. Hamp.100| 139 |140 58, 5 years... .. M&S| 101 |...... i(See Local Securitiesin Chace (Fall Riv.) .100{ 90 94 -
North’n Pac.,com.100{ 22 22% | Hend’n Bridge6s,1931| 105 [.._... | CHRONICLE each w’'k, Chicopee (Mass.) ..100|x107 |109
do Pret 100] 46 163 {|Or. Imp., 18t, 6a. 1910| 915 95 I except firstofmonth.) Cocheco (N.H. )....500 475 |500
Norw.& Worcester.1u0|x170 [i72 |/Oreg.R. &N.18t.63,J&J| 10812/1101, Collins Co. (Conn.)..10 7 7ig
ﬁ;l & L. Champ.100| 10 13 Debenture 78, 1888} ......|...... GAS STOCKS, ;Continenta’ Me.). 100| 39%| 40
0o & Miss...... .100] 235 2434 Con. 58 1925 J.&D..| 96 97 |:Balt. Consol. Gas...... 55312;" 56 ,Cres t Mills (F R.) 100} ...... 70
do Pref.100(} 7 80 ||Pullin’n Palace Car— 'Boston Gaslight...500{ 830 (835 ||Crystal Spr. BlL.(F.R.}.| ... 50
Ohio Southern.. ... 100 1lolg' 1% 4th do 8s8,)92F&A!| ......|. we...|iEast Boston ..c-.... 25ix 37 38 |/Davol Mills (F. R.) 100} ._....
0ld Colony........ 100/x173 [175 || Deb’'nt’re,7s,88A&0, --....| ... ||Roxbury........... 100 ......|.o.... ‘Dougl’s Axe (Muss)lOO SRR I
Oregon Suort Line....| 15 15 |(8t. .. Bridge & Tun— | 8outh Boston.~...100| 115 {120 | Dwight (Mass.). . 500/x700 {710
OregonTrans-Cont....| 20%| 2113’ 1st,7e, g, 1929.A&0 1133 [136 ||Brookline, Mass...100 x 97 (160 | Gverett (Mass.)...100| 69 | 70
Oswego & 8yr., guar..| ......|-..... [{Tenu.C.&I.,con.68.....0 coeeanl ... Cambridge, Mass..100; 174|175 ‘F R. Machine Co..100! ......|..... .
Pennsylvania RR. 50{> 511g 5433, South Pitts,1s8t, 63.. ...... 100 |/Chelsea, Mass..... 100{ 110 (113 . R. Merino Co...100} ._....|......
Pensacola & Atlantic.. 6 |...... [l Bir.Div. 1st.68, 1917( ...... .....||Dorchester,Mass..100| 108 |110 .F‘hnn Mills (F. R.) 100/ 29 |1011g
Peoria Dec. & Ev..100 224 224 MISCLLANEOQOUS Jamaica P’n,Massl00| 155 |[160 || Franklin (Me.)....100x :0 | 93
Petersburg ........ 100, 54 | 351k STOCKS. Lawrence, Mass...100 47125 (127 |/ GI’be Y.Mills(F.R.)100| 112
Phila. & Erie....... 50 2 25 |...... Amer. Bank Note Co..| “23 | 30 [[Loweil............. 100|x193 |197 | Granite(F.R.)....1000| ...... 235
Phil. Germ. & Nor..50|$117 |...... Amer.Cotton Oil trusts| 31 |____.. Lynn, Mass., G. L..100| 114 |116 || Great Falls (N. H.)100| x90 901
Phila.&Read.ass.pd.50{ 6412 643%||Aspinwall Land....10 733, 7i||Mald.& Melrose...100{ 106 |109 Hamilton (Mass.) 1000{x725 |740
do  Pref....50/§......0...... Boston Land........ 10 75 73 Newton & Wat'n ..100| 140 (143 || Hartf. Carpet (Ct)lOO .wwees | 196
Phila. Wilm.& Balt.50(§ 65 |...... Boston Water Power..| 75|  73//8alem, Mass., ..... 100{ 109 (111 || 4ill (M@)..ee-v -n-. x77 | 79
Pitts. Cin‘ & 8t. L..50(§...... 25 ||Brookline (Mass.)L’dﬁ 455 43y Brooklyn, | 18 R 25| 100 |103 Holyoke W.Power. 100 220 |......
Pitts. & Con., I'sed.50| ..... |....-.. Canton Co. (Balt.).100} 45 |_.._.. Citizens’, Brooklyn.20| 50 | 55 | Jackson (N.H.)..1000| 979 (980
Pitts.Ft.W.& C. ,guar.7{ 150 |...... Ceov. & Cin. Bridge, pf.| 210 |...... Mctropohnan, B’klyn.| 75 80 ||/King Philip (F. R.)100| 102 |......
Pittsh. & Western. .... < 1 I PR East Bosion Land. . 514 53gl|Nassau, Brooklyn ..25/ -95 |[100 ||Laconmia(Me).. .... 400| 470 (475
. Port.8aco &Ports,lsd 6/x116 |118 | Frenchman’s Bay Ld. 81/ 853 |People’s, Brooklyn 10| 60 | 62 |[|Lancaster M.(N.H)400| 570 |580
Port Royal & Augusta 2 |oe.... Keeley Motor.........| «c.... 8 (|Williamsb’g, B’klyn 50| 112 (115 ||L'rel Lake Mills (F.R.)| ......}......
Ports. Gt.F.& Con.100|x107 |108 | Manh’tt'n B'ch Co0.100 9 11 ||Charlest’n,S.C.,Gas.25| 18 |.... Lawrence (Mass.)1000{ 1540|1550
Rens. & Baratoga..100| 160 (165 | Maverick Land.... 10 3 33g!|Chicago G.& ()oke.lOC 210 |...... Lowell (Mass)..... 690/x700 (710
- Rich. & Alleg., ass. pd. b 10 |IN.E.Mtg.Secur. (Bost., |x 92 93 ( Chicago Gas Trust....| 38| 39 Lowell Bleachery.200'x140 |143
Rich. F. & P.,,com.100| 125 |...... N.Hampshire Land 25| 40c¢ | 60c.!|Cincinnati G. & Coke .| 1793:{182%|/ Lowell Mach.8hop.500; 705 [715
gg G&gtr 7.100 }gg ...... NE &dTex Ld.,Lim. 50| ......| ..... ?artfoxél&clti.,t('}.kh.ga 125 ...... { Lyman M. (Mﬁss.).%go 7;02 7219
........... an scrip.......... ceeacc].ua...||JOTBOY C. obok’n20{ 160 |...... anchester (N.H.) 100.x14 14
Richmond & P'b’g 100{ 110 {114 |/Oregon Improvement.| 46 47 Peoplye’s, Jersey C..... 70 |...... ass. Gotton ..... 1000| 1020 {1030
Rioch. & West, Point....| 221 223 Oregon Ry.&N.C0.100| 89 90 -|{Louisville G. L........ 109 [110 {{Mechanics’ (F.R.)100| 85 88
Pref........ 54 55 |/ Pacific Mail 88.Co0.100] 35 36 |/Centralof N.Y..... 50| ..... 60 | Merchants’ (F. R.)100| ...... 110
Richmond YorkR.&C.| 95 [100 |'Philadel. Co. Nat. Gas.| 98 | ... .|/Consolidated, N.Y.100{ 74lg| 75! Merrimack(Mass)1000/ 1125|1135
Rome & Decatur......| ......|...... iPullm’n Palace Carl00| 1401|141 |{Equitable. N Y.... ... 110 (121 || vMetacomet (F.R.) .100| ......|......
Rome W & Ogd...100, 83 | 85 |'8an Diego Land., ..... 52 | 53 |{Mutualof N.Y....100| 90 | 94 || ¥iddlesex (Mass.).100/x175 |180
Rutland ........... 100 7 71g| 8t.Louis B’ dge,lstpref 1104 |106 ||N.Orleans G.L...100, 813! 83 Narragans’tt(F.R,)100| 85 90
do Pref.,7..100| 381 39 | 2d pref. certificates.| }50 | 52 ||Portland, Me., G.L.50| 65 | 7 Nashua (N. H. )....500 495 (200
8t. Joseph & G'd Tsid.| ...... 12 |'St.Lounis Tunnel RR..!{106 |110 [(St.Louis Gas Tr...100| 69 | 70 ||Naumkeag (Mass.)10) x98 (100
8t.LouisAlt.& T.H.100| 34 33 | Bt. Louis Transfer Co.| 70 75 ||Laclede, 8t. Louis.100; 118 .....||N. E. Glass (Mass. )375 85 95
. do_ Pref.100] 70 80 | Union St’k Yds.&Tr.Co; .... [108 ||United Gas Imp., Phil.| ......l... ...||Newmarket ....... 0/x305 |315
‘u. . Ark.& Texaa 13 15 | West End Land (Bost.)! 241, 243 !/Wash’ton CitvG. L.20" ...... ..., ..'| Pacitic (Mass. )-..1000 1640'1650
$ In London. § Quotation per share. 9 New stock
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- GENERAL QUOTATIONS OF STOCKS AND BONDS--CoNCLUDED.
' For Explanations See Notes al Head of First Paze of Quotations.
MANUFAC’ING 8TOCKS.| Bid. Ask. BANK STOCKS. Bid. |Ask. BANK STOCKS. Bid. | Ask.|| INSURANCE STOCKS. | Bid. | Ask,
Pepperell (Me.)....500| 1050 1060 Continental Nat...100| 117 (120 Park........ ...... 100| 167 (17 Hartford, Conn,
Pocasset (F. R.)...100| 11219/115 |/First National..... 100| 245 |-..--.- People’™S..ae cauw cane 25| 183 |.ce... Atna Fire......... 100.x243 (250
Rich. Bord’n(F.R.) 100| 72| 75 ||Fort Dearborn Nat ... 102 (Liv |{PheniX.........ce... 20 120%)...... Connecticut . ......100{x110 (115
Robeson (F. Riv.) 1000| ---. - {100 [/Hide and Leather.100 140 |...... iProduce Exchange .. | 110 112 [|Hartford.... ...... 100'x250 (285
Bagamore (F. Riv.) 100| 105 |108 Merchants’ Nat.. .100{ 360 |......||Republic........ .. 106| 133 |......||National........... 100(x ... 130
8 on Falls(N.H.)300|x245 |26u ||Metropolitan Nat.10¢| 165 |...... Second National. 10(, 230 |...... Orient.... ...... ~.-100| xX75 |...... ,
Bandw.Glass(Mass.)80| 23 30 ||Nat. Bk.of Amer..100| 1371 140- Seventh Ward..... 00| 115. |12& ||Pheenix.... ... ...100{x185 (195
8hove (Fall Riv.). 100| 80 | 85 | Nat.B’kof Illinois.100 175 |-ea--- Shoe & Leather.. 10() ...... 150 ||Steam Boiler.. .....50| $75 |..... .
Blade (Fali R1v.)..100| ------ 50 | NorthwesternNat. 100| 800 |.. ... St. Nicholas. ....... 10101 — 128 London, Eng,
Btafford (FallRiv.) 100| 105 |...... Union National....100| 16> |...... Stateof N.Y.. .... 100{ 116 112) Lmumervml Union.£5| 22 23
Stark Mills(N.H.)1000| 1150 {1160 {|Un. Stock Y’ds Nat.100| <..... 200 ||Tradesmen’s........ 40| 101 ... llGuardian.. ... .o caan 50| 73 | 75
Tecumseh (F. R.).100{ 1{0 185 Cincinnati, } United States Nat.100] 210 |...... Imperial Fire....... 25| 155 (159
Thorndike(Mass.)1000 1110 {1125 |{Atlas National.... .... 97 100 |Westera National . 95 | 96 | Lancashire F.& L..25| 6 Glg
Tremontd& S.(Mass)100| 120 (121 |/Cincinnati National,..} -.---- 55 Phlladelphia.§ .. London Ass.Corp.12ls| 50 | 52
Troy C. & W.(F.R.) 506, 85C | .....}|Citizens’ National..... 173 {180 ||B’Xkof N.Ainerica .1006| 330 |...... Liv. & Lond. &Globe.2| 33 | 34
Onion C.M1. (F.R.) 100| .----- 2221 |Commercial Bank.....| ---.-. 112 ||Centennial Nav....100} 145 |14V ||North’nFire & Life..5 54| B551g
Wampanoag(F.R.)100! 100 |...... /| First National......:..| 270 (280 ||City National..... YT1] TR P North Brit. & Mer. 8'11 3919 401
Waslungt’nIMass )100| «e---- 1060 {|Fourth National.... .| -----. 175 |lCommercial Nat....50] ©0 |..... ||Queen Fire & Life.. 34! 3%
Weed Sew. M’e (Ct.)25| ----- |-- .-~ {{German National ..... 148 J.ocues Commonwealth Nat50| -«-ce. 43 ||Royal Insurance... .. 3 371 381y
Weetamoe (F. R.)100| 45 55 ||{Market National...... ee-e=.{100 }|Consolidation Nat..30{ ------ New Orleans,
Willim’tic Linen(Ct)25| 44 45 !IMerchants’ National..| 133 |i44 }|iCorn Exchange Nat.50| «-ee--j----- Crescent Mutual ..100| 37 401
York Co. (Me.).....750| 96V (970 | Metropolitan Nat.....| .----. 1241g|| Eighth Nat........100] «« -=i|ceeee- Factors’ and Tr...100! ...... 59
BANK STOCKS, + ||Nat. Lat. & Bk.of Com.| 250 1270 }|First Nat.......... 100f -eeeerfemnn-e Firemen’s ......... 50| 2 | 65
Baltimore. Ohio Valley Nat’l...... 1279132 ||Farmers’&Mech.N.100| -----i-v---- Germania.... .... .100{ 115 1122
Bank of Baltimore100/ _  __ |142 Queen City National.. 75 80 ||Fourth St. Nat’l....100{ 105 !...... Hibernia. .... ---.. 100| 75 77\a
Bank of Commerce. 15’ ______ 16 |[Secohd National ...... 196 |210 ||Independence. I (: 7] [ i ceer |HOMO®. ces ceae cmeee 100; 75 821
Citizens'.... . esesendOf -, 19 ||Third National........ 143%4)......||Girard National ....40} ----- 112 f HOP®. eceecceaaann-- 100| .. ...} 92
Com. & Farmers’. 100 130 ! ..... Western German Bank| 200 {225 ||Kensington Nat.....50 100 |.... ||Lafayette.... ..--. 50 71 75
Farmers’ B’k of Md.30| 31 |..... fHartford. Keystone Nat’l......5G| ------ 56  |Merchants’Mutuall00| x52 51
Farmers’ & Merch..40| ___... I 59 ||Atna Nat...... ... 100| x1C0 [108 |'Manufact’r’'rs’Nat. 100} ----- Mechanics’ & Tr...100{ 14 iwelg
Farmers’&Planters’25,| ___... 4519:|American Nat.. .50{ x060 65 |(|Mechanics’ Nat....100{ -- New Orl’s Ins. Ass'n 30 14%! 16
First Nat.of Balt..100! _____. 127 !|Charter Oak Nat..100| X100 {106 ||Merchants’ Nat.... ... '|New Orl’s Ins. Co..5C| 22 25
Franklin............ 60! "90 | 91 ||Cityececer ceneinnnn 100 X387 |...... Nat. B’k Commmerce.50 eeeee||POOPLO’S < et camnn-- 25| .. -
German American....; 100 |...... Jonnecticut River 50{ 48 |......||Nat.B’kGermant'n.50{ --=c--j------ Sun Mutual .
Howard ..... ........ 1/ 11 123!|Far. & Mech. Nat. 100{x1C0 107 ||Nat.B’kN.Liberties 50| ------ . -ee.||Toutonis. ..cae---..
Marine..... ........ 300 37 |...... First Nat.......... 100| 395 |...... Nat.B’k Republic..100; -- -- |--=-- New York.
Mechanics’.... .... 10/ 12 |___.. Hartford Nat...... 100| x154 160 ||National Security.100| ------ « -ee-||AlliaDCE .cne-.--o. 1000 140 |150
Merchants’.... .... 100 ._.... 132 ||Mercantile Nat....100i|X ... 90 ||Penn National-...... 50| --ece-|--c - ||American ...... .... 50| 1570 [165
National Exch’ge. 100 ...... 125 ||National Exchange.50| x60 | 63 | Philadelphia Nat..100/ 245 250 ||Bowery.... .... --.- 25 150|160
People’s............ 19 | 20 !|Pheenix Nat....... 100|x.... |125 ||Second Nat........ 100! --eemefomane-t Broadway .......--- 25( 165 |190
Becond National . 100 150 |...... 1Rtate. . oowen e anen 100 95 |.-ee-. Seventh Nat....... 100! -oeuei|-s-enr||Brooklyn... ........ 17| 110 (120
Third National....100| 109 1101 |United States ..... 100| 250 |...... Sixth Nat.......... 100} -cceeetecanne Citizens’.. «cceuenn-- 20| 110 |120
7 3 Louisville, Spring Garden . ..100| ------ ERTTEE City.cocce ce conenees 70( 115 (120
1B’nk of Commerce..... 122 123 !Southwark Nat.....50| -- -=-i------|;Clinton.... ...c.... 100 B85 95
‘ Bank of Kentuckyl00| 161 |162 ;|Tenth Nat. Bank. ....| ----=-|-- ..../{Commercial.. .....- 50| 35 | 40
|Bank of Louisvillel00| 99 | Y1 |/Third Nat...c...... 100 -eevee|-aen- Commonwealth. ..100| 80 1100
{ Citizens’ National. 100 124 |125 ||Western Nat........50| ccee-vfeec--- Contmental ....... 100| 215 21_30
City Nat........... 117 |118 ||West Philadelphia.100| --«---|-+----||Eagle.. .....cccceoes 40, 240 |250
" 1Iralls Clty Tobaccoloo 105 [10b6 Portland, Me Emplre OCity.c o-e- 100{ 490 (100
. Boylston.... || Farmers’ of Ky . 109 (114 |oinheriand N’a.u ‘40| 30 | 51 Exchange.........-- 30/ 90 |110
Broadway .. .100{ 102 |...... | Farmers’ & Drov. 100 102 (104 {1Ganal Nat “"{oo| 158 |160 FATTAGUL. . nvnnene-- 50| 110 1125
Bunker Hill. .100f 183 1185 (|{MirstNat........ .. 100| 170 (171 Cfméo Vflt """"" ; 1148 -||Fire Association . 100 7 100
Oentra.l.. .100{ 128 !131 ||{(German Ins. Co.’s.100 125 |.20 |lFirst ‘fa.t TemsE e ; |11s ||Firemen's........ .. 17| 80 | 90
Civy....... .100| 1u43410hH  [{German ........... 100| 139 141 ||perchants’ Nat.....75| 121 1123 German-American 100 300 1320
Columbian.........100| 127 (123 ||German National. 100| 143 145 National Traders.100| 138 [140 Germania...... ... 50| 145 [180
Commerce.... ... 100]) 120 |121 ||Kentucky Nat..... 100} 132 |133 GloDO.ccesnsse srane 50| 110 (123
Commonwealth...100{ 137 [1371!|Louisv. Banking (,o 40 255 (257 Richmond, Va. Greenwich.. .... ...25| 200 215
Oontinental ....... 100| 119 120 ||Masonic.. ......... 138 |139 [/City Bank......... 25| 29%|..... ||Guardian.. ..... ..100| £0 | 70
Eagle.............. 100/ 101 (102 ||Merchants’ Nat. 100 140 |14L Fh'St Nat.......... 100 1g3 1372 |Hamilton....... ... 15/ 110 (120
Elot.caeecanuenn... 100| 129|130 ||Northern of Ky ...100| 124 [126 |Merchants’ Nat...100| 12 .----.||Hanover..... .. .-..50[ 130 (133
Everett.....c...... 10G| 94 | 96 ||People’s Bank......... 119 |120 \Nat. Bk of ergmxalOO 105 | ..... HOMO. - ceeeeennnnn- 100| 130 |140
Exchange.... ..... 100| 125 |1231 SOcond Nat.o...... 100! 115 |116 |Planters’Nat...... 100| 145 |...... HOWATU. v eeanannns 40! 50 | 80
Faneuil Hall...... 100| 159 140 ||Securitty..... .-...- 100| 16y 170 |State Bank of Va.100 117 ... Jefferson.........-- 30| 110 [120
FKirst National..... 100| 220 (225 l‘mrdNational....lOO 140 |141 | St. Louis, Kings Co. (B’klyn) .20| 180 1200
.First Ward........ 100| 127 (130 ||Western ........-. 100] 116 {118 |/B’kot Commerce..100| 460 |.. .. Knickerbocker... ..30| 78 82
Fourth National..100| 1i2%(113 New Orleans, !Commercial . ...... 100! 325 |...... Lafayette (B’klyn) .50{ 75 | 90
Freemans’......... 100| 90| 91 |{Canal & Banking..100/x137 |...... Continental.... ... 100 160 |...... Liberty.... .-.. -..100} 92 1100
Globe.... ......... 100| 91| 92 !|Citizens’........... 100/ 68 | 70 |/Franklin........... 100} 175 |...... Long Isl’'d (B’klyn) 50| 90 100
‘Hamilton........ 100 121%|122 ||Germamia Nat..... 100| 157 |...... Fourth National ..100| 260 |...... Manuf. & Builders’100| 115 1130
Hide & Leather...100| 1141|115 ||Hibernia Nat...... 100| 151 | -..."|/international .... .100| 90 [100 |/Mechanics’ (B’klyn)50 70 | 80
Howard..... ...... 100! 1064107 ||Couisiana Nat.. .. 100{ 135 |...._. Mechanics'. . ... ... 100/ 126 (128 ||Mercantile.......... 53 | 70
AT T 100| 1082{110 ![Metropolitan ...... 100|x11624{11914 || Merchants’ Nat ...100| 112 ...... Merchants’.. ....... 50 70 | 90
Manuf&cturers .. .100[. 931 95 ||Mutual Nat........ 100| 127 | ...-.|!8t. Louis National.100| 130 |...... Montauk (B'klyn).. 50| 8 | 87
Market........ .... 100/ 87 | 88 ||New Orleans Nat..100] 440 |...... Third National....100| 112 |1131;||Nassau (B’klyn)....501 135|147
Ma.rket(Bright,on) 100| 140 |143 (|People’s....ceceue--. 50, 62%| 65 San Francisco. National.. ........ 37%| Yvu |105
Massachusetts ....250| 103 104 '|3tate Nat........100x! 106 [10713/|Bank of California....| -e.-=:feeeen- N. Y. Equitable.....35| 150 160
Maverick.......... 100| 22213225 ||Union Nat......... 100{ 11241113 "||First Nat. Gold....100| -ceo-feennn. New -York Fire....100| 75 | 90
Mechanics’ (80.B.)100| 140 (150 New York. Grangers’ BanK...... | ------ ceu-o.||Ni@Zara...c ceee -a-- 50 150 165
Merchandise.... .. 100! 98| 92 |America...... .-.. 100| 174 1180 ||Pacific.... ...... LRI | R North River.... ....25| 95 100
Merchants’ ........ 100| 1338 |1381%!|American Exch’ge100| 140 1142 ! Pacific....ceun ooenes 25| 165|178
Metropolitan ...... 100] 115%{115% |Broadway......-... 25| 257 |...... FIRE INSUR'CE { PArK...coe coee onen 100, 60 | 85
Monument........ 100! 219 (220 ||Butchers’& Drovers25{ 16V | ..... STOCKS. Poter Cooper....... 20| 160 170
Mt. Vernon........ 100| 13313/134 ||Central National..100| 129 {135 Baltimore. People’s.. .cceee -ee- 50{ 90 [100
New England..... 100, 147 |1471g |Chase Nationa) . .100{ 205 | .. ..||Associate Firemen’s.5 7k! 8 ||Phenix (B’kiyn) ....00| 109 1103
. North.............. 100: 131%(133 |{Chatham...... . Tesl 215 ... Baltimore Fire Ins.10| ---.. 27 ||Rutgers’.........--. 25| 130 |14
North America....100| 10212103 ||Chemical........ -- 100| 3100 | 500/ Firemen’s Insur’ce.18| 15 | 13 |/Standard.. .... ---. 50| 100 110
OldBoston.......... 50! 58 | 5319 [CitY.eureucscnennnns 100| 200 |...... Howard Fire......... 5/ 5l 7 |Bterling...........- 100! 70 | tO
People’s........... 100| 162 (163 "||Citizens ............ 25| 140 150 (|Maryland Fire...... 10| 41| S |[Stuyvesant......... 25| 110|124
Redemption .... .. 100} 128 |128Y4||Commerce......... 100/ 1€8 170 | National Flre ..... LT peea. 51 ||United States....... 25| 140 150
Republic........... 100{ 138 |139 {{Continental ..... 1100] 120 |...... l ‘IBo Westchester.... ....16| 140 150
Revere............ 100| 125 |125%!|Corn Exchange ...100| --... |:05 Amelicaul' Oa'%..100| 115 (120 ||Williamsburg City..5 | 160 (283
Rockland .... ....100| 14712148 ||East River.......... 25 130 |..... | BOSTOD . eeeecccenenn- 100|x137 |140 [ R
?.3.‘332&,. Nateooo.... %gg %gg {ggxg! Eleventh Ward..... l1650 ...... |Boylstou ..........100 93 ‘.3’52’ ———
........... FirstNa.tional.....lOO 350 | .....|:Dwelling Houase...100| 9
Shawmut. ... .... .100| 121%(125 | Fourth National...100| ....-.| VG5 B0t e 00| 125 127 ||PRTCES OF EXCHANGE
8hoe & I.eufher....100{ Y 99 ||FultON.. coceeceeenas 30 165 | ..... Riremen’s ... .....100' 120 {183 MEMBERSHIPS,
Btate............... 100| 115 |1151¢| Fifth Avenue...... 100| 750 |. ...l Manutacturers’. ..100, 39%| 40 |
Buffolk.... ........ 100| 115 |116 ~||Gallatin National ..50| 200 | .. _.|[Mass. Mutual...... 100'x115 (117
Third Nat........ -100{ 10022:101 |/Garfield.....ca----- 100| 200 |..... .|| Mercantile . & M.100} 125 126 $
Traders’........... 100/ 93| 91 ||German American..75 115 | ... ‘Neptune F. & M...100| 85 | 87 - s
Tremont........... 100| 101 |102 |/Germania..... .... 100! 200 | .. 7||North American ..100 93 | 99 [|N.Y. Stock.... {13,000 ask,
Union.............. 100| 141%/142 ||Greenwicl.......... 25! 115%e|. _.... Prescott. ... .... ‘100! 95 (100 || _Lastsale, Jan, "88. (18,000
Washington.... ... 100) 121{122 ||HanoOver.......--.. 100| 180 .- ../|Washington ....... 100! 89 90 3\1 Y.Cousol.Stock& Put #75 bid.
-Webster........ ... 100| 10124101} Importers’ & Tr...100 355 1315 Cincinnati, : I Last sale, Jan. 1,000
Brooklyn- IrVIDZ.eeerannnznan-s 50! 150 |...... Amazon(new stock) 20| ...... 1101 N.Y. Produce......-.... 1.750 ask.
Brooklyn.......... 100| 140 |...... Leather Manufts..100| 190 [205 |/AUrora.....ceeeee..- 20| weeenn 110 Last sale, Dee. £0..| 1,7C0
First ational..... 50| 315 |...... Manhattan ......... 50| 1€0 {166 ||Cincinnati...... ... 25| ee.e-- 150 ||N.Y. Cotton............ 1,500 ask.
------------ 20/ 160 | I et I T 00| 170 ... ||Citizens’. .., -.......20| 145 160 || _Tas. sale, Jan. 3....1 3, 0)
CityNatlonal ..... 50| 325 |...... Mechanics’. .... -... 25! 164 1170 |/Commercial.. .. ....25| 230 |.... |N.X. Coffee.... ......... i 610 ark.
Commercial ....... 60| 150 |...... Mechanics’ & Tr.. .25/:140 .. ... EAgle..cueeennnn on- 100 ...... 100 Last_sale, Jan. 4...| 600
Long Island....... 100| 118 ....liMercantile ........ 100 147 119 Enterprise... ..... .20| oenn-. 85 |'R’l1 Est.Exch.&Auc. R'm 1.1QO ask.
Manufacturers’. ...... 128 |...... Merchants’. ..... T 500 141 14> |/Eureka........o...-- 20| 220 ... . Last sale, Jan. 5....| 1,055
Mechanics’.... .... 500 225 |l Morehants’ Exol’e 50| ----.(115 ||Farmers’ ios. Co...20| 85 | 90 |Boston SLoCK .... ...... -|15,600 bid.
- NaBSAD.eus scasunse 100| 210 [220 |/Metropolitan ..... 100| 17 | 20 ||Fidelty...ccaeeeens 100| 105 |110 Last sale, Dec.20 . 1,5'900
Charleston, INQBBAU. cevecenonnnas 50| 130 155 ||Firemen’s........... 20| «sovss 1521/ Philadelphia Stock., ...o| 8,200 ask.
B’k of Chas.(NBA)100| 133 |...... INeW YOTIK .ceeu--.- 100 212 |...... Germania........... 20| 104%'103 Last sale, Dec. ’87 . 3,200
First Nat. Chas.. .100{ 2.0 |...... 'N. Y. Nat. BExol’ge100| 115 (125" ||Glob@..c.c. <ooe-e-- 20( 100 |10z |/Chicago Board of Trade| 1,500 ask.
People’s National.100| ..... 215 |{New York County.100; 200 |...... Merchants’& Manuf 20| ...... 217g Last sale, Nov. %o..| 1,79V
Chicago. Ninth National....100| 130 |......||Miami Valley....... 50| .eae-- 90
Awerican Exch. Nat..| 110 (112 |INorth America .... 70 1207 oo ase National........... 100{ 159 |[160
Atlas National........| ..... 112 {|North River.... .... 130 |......||Becurity ........... 100| 10014104
Chicago Nat....... 100} 160 |...... Oriental. ... .o -aun 25 185 I......||Washington......... 20| 130 (135 |
CommercialNat .100) 175 |...... PAcCifiC. ... ~coeeene 50| 162 170 ||Western.... .... ....25| .ou.-- 175 :
* Pric e nominail; no late transactions. ¢+ Last price this week. § Quotations per share.
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The INVESTORS’ SUPPLEMENT contains a complete exhibit or
the Funded Debt of S’ates and Cities and of the Stocks and
Bonds of Railroads and other Companies. It is published
on the last Saturday of every other month—viz., January.
March, May. July, September and November, and s fur-
3! nished without extra charge to all regular subscribers of the
CHRONICLE. [Extra copies are sold to subscribers of the
CHRONICLE «t 50 cents each, ani to others at $1 per copy.

RAILROAD EARNINGS.

Gross Earnings to Latest Dates.—The latest railroad earn-
ings and the totals from Jan. 1 to latest date are given below
for all the railroad companies from whom reports can be ob.

tained.
. Lalest Earnings Reported. | Jan.1to Lalest Dale.
ROADs. i - -
Weekor Mo| 1887. | 188G. | 1887. 1886.
| I $ I & 1 &
Allegheny Val. . November.! 173,830 160,623 1,850,060 1,655,931
Ateh, T. & S. Fe. November. 1,646,310 1,715,554 16,954,644 14,455,577
Atlanta & Char. October . 153,85)1? 117,033 1,064,210 910,199
Atlantie & Pac.. 3«1 wk Dec| 58.530' 41,214} 2,558,000, 1,632,172
Balt. & Potomae November.| 128,816 118,192 1,326,319 1,235,019
Beech Creck ... INovember., 81,8141 53,0611 689,170/ 551,230
Buft. N.Y. & Phil 1th wk Dee! 72,400/ 65,900! 2,812,654 2,573,221
Buff. Roch.& Pitt tthwk Dee. 53,639, 41,490 2,000,405, 1,445,612
Bur.C.Rap.& No. 1st wk Decj 63,917 T(i,l()«lf 2,764,504 2,702,634
Cairo V. & Chic “1thwk Dece;  17,8€0! 17,216 760,118 658,815
= Cal. Southern...'3d wk Dee] 4],1:’)0; 23,788 1,139,505, 717,495
{Camden & Atl'e .\'n\‘(-mlwl'.} 34,618, 31,810  644,920; 569,198
Canadian Pacitic 1th wk Dee! 311,000 286,000/11,097,672'10,081,802
Cp.F'r &Yad. Val November. ‘.’,(i.t).ﬁ!)! 21,408 219,947 205,883
Carolina Cent.. |[November., 57,173 50,0620 oo ...
Central of Ga...'2d wk Dee] 126,209 109,995 6,414,387 5,900,898
Central Iowa.... [ November., 139,807 123,845 1,219,874 1,196,888
Central of N.J [October:..| 971,048 1,049,806 9,097,422 8,779,529
: Central Pacitic  [October .. 11,333.1()1. 1,141,081 11,190,643, 9,910,703
Contral of . C.'October...| 10,213 10,385  ........ Ry
Charlest'n & SaviOctober...| 41,281 41,923 403,295 392,507
Cheraw & Darl ‘October.. | 10,968 11,233]  ........ S,
Chesap. & Ohio me'(-mh(-r.l 412,123] 358,551 4,099,351 3,755,867
Eliz.Lex.&B.S November. ! 99,5731 89,858' 1,004,692 856,684
Ches. O. & 8. W. Novewmber.! 205,777 178,983] 1,795,182 1,516,150
Ches. & Lenoir. October .| 7,674 6,676] .. szl wsemwess
Shie. & Alton.. 'Septemb'r.! 842,062 777,414| G,LQS),SB;')f 5,756,160
Chic. & Atlantic tthwk Deel 63,248 59,897 2,101,753, 1,677,046
Chic. Burl. & No. October ...| 192,288! _...... | 1,979,301
shice. Burl. & 'November. 2,382,965 2,256,339 25,118,822 24,359,976
Chic. & Last, 1L Hth wk Dee; 44,003 40911 2,058,307 1,782,200
Chie. & Ind. Coal’ ith wk Dee! 13,829/ 13,637 415,626 5 eme s
Chie. Mil. & St.PoHth wk Dece' 800,000 742,401:25,366,167 21,718,103
Chice. & N'thw'n ;.\'()\'mnh(*r.“‘.2,6.')(),190".3,3(5‘.3,(509,'.’.1,945),1(53 23,174,204
Chic. & Oh. Riv INovember.| 5,1(i()j 7,131/ 062,128 64,231
Chic. St.IL.&Pitts Novenher.| 191,217 436,202 5,284,753, 4,372,892
Chic. St. P, &K.C. tthwk Nov! 10,315 7043 il emmenn..
Clli('/.St)l‘.ﬁl.x\'().1.\’0\1-1nlu~r.f 718,033 636,122 6,311,018 5,789,767
Chie. & W. Mich.'Ith wk Dec’ RENIRE 30,627, 1,408,195 1,390,509
Cin. Ham. & D Septemb'r ! 301,2411 281,947 2 458,200 2,157,986
Cin. Ind.st.L.&Co Tthwk Nov) 62,030! 61,1290 2,444,135 2,354,586
CinJack. & Mae. '3d wk Dece! 7,864 8,052 466,886 401,222
Cin. N. O. & 1. P.3d wk Dee 64,301 56,090! .‘3,‘.37"],766?f 2,774,681
Ala. Gt. South 3d wk Dec! 34,163' 304,%031 1,517,295 1,169,136
N.oOrk. &N IL 13d wk IH-("I 16,373 19,3691 678,396 631,390
Vieksh. & Mer.i3d wk Dec| 13,131 15,2150 - 537,250 499,519
Vicks. Sh. & P (3d wk Dee! 15,329 19,090/ 587,585/ 494,380
Erlanger 8yst 3d wk Deel 144,100 110,597 6,092,202: 5,569,139
Cin.Rich. & FLW.3d wk Dece| 7476, 8,192 102,678 372,215
i, & Spring'd (November.) 101,135, 96,967] 1,082,191 1,028,202
CinWash.&Balt. 34 wk Dee!l 422070 10,988 2,151,502 1,947,478
Clev.Akron &Col'3d wk Deel  10,038] 9,111} 515,359, 523,551
Clev. & Canton (November.| 33,682 31,292 315,161 327,719
Clev.Col.C.& Ind November. | 124,437 37.1'1‘_’,3.! 4,199,716 3,801,659
Clov. & Marietta' 1th wk Dec 9,779! R,2260 809,579 274,520
Ceeur ’Alene. .. November.:  18,736)  cooveeeol ceeiai| eeeno.n.
Col. & Cin. Mid 134 wk Dee: 6,290 6,962 323,811 310,748
Col Hock. V. & T 1th wk Dee! 69105 62.961] 2,716,779 2,361,103
Denv. & Rio Gr tthwk Deel 220,000 195,152 7,977,736 6,733,079
Denv. & R. G. W. 3d wk Dee: 20,0000 19,275 1,142,483 1,022,725
Det.Bay C.&Alp. November.: 31,000} 28,807 450,374 217,475
Det.Lans’g& No. th wk Dee) 27,210! 3:;,(!51% 1,112,713 1,222,160
Det.Mack.&Mar.3d wk Dee 11,219 4,435 401,614 283,607
E.Tenn. Va.dGa 3d wk Dee 120,763 097,258] 5,155,006 4,135,419
Evans. & [Ind'plis dth wk Dee! 6.265! 5,430 231,814 196,771
Evansv. & T, . tth wk Dec 19,2741 ]:’),;')7!)! 868,937 759,379
Flint & . Marq. 3d wk Decl 453,205 40,586 2,495,077 2,094,994
¢ Fla. R.&Nav.Co. 3d wk Deep 27,415! 30,717 1,031,994 933,150
3 Ft.W.& Den.City 1th wk Dee!l 14,605 Q139 T17.635 115,481
G Georgia Pacitic”. 3d wk Dece! 33,3050 23341 1,227,1547 819,797
M Gr. Rap. & Ind.. 3 wk Dec BR.NBL D769 2,204,832 2,033,121
& Grand Trunk ... Wk.Dee.2d, $15,771 373,550/ 17,719,000 16,520,127
bR R0 yn.Bay W.ASE P November. L3771 36,7251 420,967 316,901
¥ - Gulf Col. & 5. I'e. November.! 887,200 280,313! 2,572,007, 2,039,525
x5 Hous.&Tex.Con.-3d wk Dee] 56,540 104,410] 2,807,112, 2,932,259
4 Humest'n&shen November.' 15,692 14,028 144,341 1:04,28%
%) I1LCen. (11L& R0o) November. 1,168,8i 0:1,038,59910,639,304; 9,663,166
31 Cedar I.& Min. November.. 10,5401 15,8921 106,872 159,126
S Dub.&Sioux C. November. 82,2350 84,8501 763,251] 868,578
I1a. Falls & 8. Co November.,! 67,123 54,843 625,025 576,249
. Tnd. Bloom. & W. - {th wk Dee; 57,637 53,035 2,616,223 2,512,809
; Ind. 1L & [owa ‘October. | 18,560]  11,622] 170,219| "100,380
i Ind. Dee. & Spr. November.| 33,298 42,511] 381,004 337'301
i Ind. & St. Louis 3d wk Dee! 44,587 38,2720 2,141,758 1 825,883
£ Jack. T & K. W. November. 35,4920 38,024 102,173] 252,459
3 K.C.It.E & Gullo 3d wk Deer 42,178 50,820 2,642,320 2,4531875
Kan. C. Sp. & M 3d wk Dece 37,932 40,9651 1,975,823, 1,508,869
Kan. C. CL & Sp 3d wk Dee' 50280 4,005 253,311 230,67
Ar Kentucky Cent . October...! 104,797/ 92,261 881,493' 765,051
418
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XLVIL
1’ ROADS: - Latest Earnings Reported. Jan. 1 to Latest Date.
OADS,
Week or Mo] 1887. 1886. 1887. 1386.
® & | & ®
Keokuk & West.{3d wk Decg 6,469 6,777 315,420, 300,290
Kingst’'n & Pem.|3d wk Dec| 3,189 1,311 eeeien-- S ——
Knoxv. & Ohio .|October ...| 45,304 36,997 IS - ve
Lake E. & West. 4th wk Dec! 53,804 49,121| 1,973,502/ 1,707,873
Lehigh & Hud... November. 14,403 20,369| < 213,274 198,035
L. Rock & Mem.'3d wk Dee| 20,815 24,303 823,300| 749,462
LongIsland..... 4th wk Dee 50,902 44,742 3,239,485| 2,994,627
Lou. & Mo. Riv../Septemb’r. 53,136 50,960 439,806] 401,223
Louis.Ev. &St.L. '4th wk Dec| 27,809 17,773| 1,008,043 839,953
Louisyv. &Nashv.i-lth wk Dec| 442.000/ 377,665/16,026,181/13,978,734
Lou.N.A. & Chic.|4th wk Dec| 56,262 50,510/ 2,246,978 1,881,260
Louisv.N.O. & T.'4th wk Decl 96,419 99.395! 2,213,233| 1.803.782
Lykens Valley..|November. 94,872 60,465 718.859! 694,459
Mar. Col. & No..|November. 7,244 2,989 57.569  ..ee... 5
Mar.Hough. & 0.!3d wk Dec 12,368 6,019 1,047,435 972,078
Memphis &Chas.'3d wk Dee| . 47,255 49,9231 1,701,339 1,405,696
“Mexican Cent |4th wk Dec| 196,250 156,726 4,879,524 3,857,706
*Mex. N. (alllns)! November.| 155,836 144,022 1,599,000 1,588,323
Mil.L.Sh.&West. |-1th wk Dec 50,383 51,095 3,175,077! 2,517,801
Milwaukee & No. 3d wk Dee| 17.595| 13,381| 942,036] 631,044
Minneap. & St. L.|October ...| 146,017 150,911} 1,217,290, 1,238,581
Min.St.Ste.M &A October .. .22,084 10,358 e sERNEEEE
Minn.&No.West.|3d wk Dec 31,684 15,213} 1,459,092 - 507,924
Miss, & Tenn ...|3d wk Dec 18,405 18,151 189,801 422,715
Mobile & Ohio . |December.| 242,182 287,024 2,485,232 2,224,459
Nash. Ch. & St.L./November.l 259,625{ 213,769 2,780,435 2,170,826
New Brunswick. October .. 86,974 84,945 677,102/ 674,202
N.Y. Cen. & H.R.{November.|3,256,304(2,885,832 33,067,003 29,705,953
N.Y. City & No..|Wk. Oct. 8] 11,358 12,473] 441,664] 419,243
eNY. L. E. & W.{November.|2,183,249 2,048,513 22,434,301 21,017,360
N.Y. & New Eng.'November.| 448,465 416,771 4,021,048, 3,782,925
N.Y. Ont. & W._.|4th wk Dec 38,670| 33,107| 1,548,580, 1,338,385
N.Y.Phil.&Norf. Septemb’r. 43,574 36,628 389,607/ 317,988
N.Y. Sus. & W...[November.; 129,904| 107,735 1,259,536, 1,016,894
Norfolk & West. [4th wk Dec; 80,285 58,946 4,219,711! 3,232,934
N'theastrn (3.C.),October ...| 55,108 57,471 454,663 447,549
Northern Cent’l.|{November. 542,158 493,150] 5,722,641 5,016,809
Northern Pacific-1th wk Dee] 325,961 260,611 13,546,610 12,329,552
Ohio & Miss. .... 4th wk Dec 70,446 60,531 4,124,075 3,827,831
Ohio River ....[tthwkDece 7,100 4,453 330,316, 195,465
Ohio Southern. [December. 62,672 32,839 595,143, 508,757
Oregon Imp. Co {October...| 431,819 303.983| 3,103,250 2,418,724
Oreg. R. &N. Co. November.| 616,057 519,182 4,816,408, 4,941 ,810
Pennsylvania. ..|November. 4,735,154 (4,347,218 50,778,349:15,950,852
Penn. Company.
No. West. sys.. November {1,617,159/1,382,981 16,913,364 14,118,258
S0. West. sys..|November. 1!216,501 1,092,250 12,954,754 10,836,385
PeoriaDee.& Ev. [4th wk Dec| 27,525 26,964, 858,540 814,746
Petershurg...... November. 31,401 28,300 326,276, 326,177
Phila. & Erie -..{November.| 367,724 338,027 3,708,294 3,407,310
iPhila. & Read’g. 'October ...|2,085,79111,961,676 18,089,322 16,156,017
Coal & Iron Co. October ... 2.321.204;1,’735.217515,860,486‘12,613,692
Tot.hoth Co’s October .. 4,406,{)96'3,696,8{)4;33,9»‘19,808;28.769,709
Pitts.&.\\"cst‘rn.]»'lth wkDee| 45,300  45,158] 2,034,820 1,597,629
P'rtRoyal &Aug. October ... 30,659 35,201 266,251| 257,413
Pt. R’al& W.Car.[October ... 37,748 30,670  ceceeens|  emmee- .
R&W, P.Ter.Co— |
Rich. & Danv.|November.| 445,387 421,974 4,020,814, 3,720,077
Va. Mid. Div..|November.| 144,206] 137,087 1,519,215, 1,445,817
C. C. & A. Div./November.| 93,675 85,161]" 784,581 716,139
Col. & Gr.Div./November. 72,740 63,050 501,656 555,431
West N. C. Div.|November. 50,535 48,277 (J'B(),‘.MOI 493,800
W. 0. &N. Div.[November, 10,900 8,600 eeceiioi . eemeses -
Ash. & Sp. Div.|November. 9,000 4,100 66,913 38,218
Total all ....{3d wk Dec! 210,000 178,200 8,068,306; 7,437,964
Rich.& Petershg.[November. 20,175 17,332 210,684 193,452
Rome W. & Og _.[October ...| 315,991 299,313 2,672,196] 2,395,774 -
st lLAlL &T.H.|3d wk Dee 44,587 38,2721 2,141,758, 1,825,883
Branches. ....[3d wk Dee 20,910 22,653‘ 929,493 778,564
St.L. Ark.&Tex [1th wk Dee 20,805 76,294 2,656,157 1,818,406
St. L. & San Fran.[4th wk Dee] 179,426 1()'1.()37| 6,215,579 4,874,627
St.Paul &Duluthi-{th wk Dec 36,309 38,550: 1,687,156 1,558,086
St.P.Min. & Man.!December.| 905,261 700,161 8,7'15.2275 7,427,339
S.Ant.&Ar. Pass.[November. 75,919 23,184 500,766,  <e-e.---
Scioto Valley....|October... 75,302 65,617 655,500 561,803
Seab'rd & Roan . |November. 71,499 73,814 ceevii ] eeenc-a *
Shenandoah VallNovember. 87,819 71,053 831,640, 686,339
South Carolina |November.] 119,674 113,609 1,094,494 1,022,630
So. Pacitic Co.— :
Gal.Har.&S.A.[October...| 355,540 220,23¢| 2,741,008 2,140,818
Louis'a West..|October ... 81,198) 52,011 629,034 521,268
Morgan's L&T.|October ...| 554,115 395,34H| 3,008,943 3,297,362
N.Y.T. & Mex.|Océtober ... 16,633 17,729 111,833 128.989
Tex. & N. Orl..|October...| 122,125 86,783} 1,010,016 801,097
Atlan'e system|October ...11,129,611| 775,106 8,121,034! 6,889,535
Pacitie systemjOctober ... 2,669,820 2,200,706 22.055,126:19,415,136
5 'll‘otullo{' all..lOctober ... (3,799,431(2,975,812 30,176,158,26.30-1,971
So. Pae. RRR,
%o, Div. (Calyloctoner...| 162,778 170,341 1,417,398 1,335,421
So. Div. (CalylOctober...| 492,397 245,110 3,119,580! 2,643,033
Arizona Div ..|October ...} -113,148; 127,472 1,352,639 1,261,328
New Mex. Div{October ... 36,119, 50,943 576,097 552,083
Spar. Un. & Col.[October .| 9.101] 9,510 59,205/ 63,929
Staten Is.Rap.TriDccember.) 50,515 44,537 952.;’)81{ 788,313
Summit Branch No\'muhm-.! 147,222 117,067 1,235,857] 628,718
Texas & Pacifie. 13d wk Dee; 147,060 169,421 5,970,178] 5,802,470
Tol.A.A.&N.Mh-1th wk Dec;| 11,659 13,161 529,483, 380,252
Tol. & Ohio Cent.|1th wk Dee! - 31,333 29,958] 1,079,554 838,454
Tol. P. & West .. [3d wk Dec! 19,847y 22,749 933,163| 857,151
Union Pacific ... November. 2,597,585 2,351,431 ‘26,313,89-1;23,93(5.643
Valley of Ohio..{November. 56,793!* 61,106 601,160, 570,977
Wab. Western. .. i1th wk Dee 156,602 146,488 6,473,459, 5,579,219
Wab., E. of MisslOctober... 679,753 652,020 5,763,941, 5,620,129
fWest Jersey .. .. | November. 98,959 95,154 1,370,320, 1,268,891
Wil Col. & Aug 1Octoher ... 81,057 73,145 604,218 550,461
Wheeling & L. E. - 1th wk Dee 22,659 19,182 744,169, 588,114
Wisconsin Cent'li3d wk Dee 35,738 30,133| 2,056,485 1,504,889
Chie. Wis. & M. 3d wk Dee 9,916 06,9606 612,093 ceei.-ea
Min. StC. & W, 3d wk Dec 7,855 8,208 500,5;’)‘.); 286,301
Penokee Br. o 8d wk Dee 615] srssssis| o semesmend s
Wis. & Minn.. 3d wk Dee 5,421 4,928 288,189 190,272
+ And branches. * Mexican currency.
¢ After deducting carnings paid over #o leased roads operated on a per-
centage basis. .
{Not including Central of N. J. in cither year.
q Including Ind. & St. Louis.
Latest Gross Earnings by Weeks.—The latest weekly
earnings in the foregoing table are separately summed up

below,
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The reports of earnings continue generally satisfactory. ' YEAR BEGINNING JULY 1.
For the fourth week of December we have returns of thirty- ———-November.—— ~Jnly1 to Nop. 30.—~
nine roads and they show a gain of 12'75 per cent on last 1887.  1886. 1837. 1886.
vear. Five roads report decreases.  Zoads. $ $ ¥ ¥
- Louisv. & Nashvillo .Gross. 1,501,898 1,28}),997 7.174,736 6,384,283
Net .. 626,282 530,838 2,915,610 2,690,629
Ath week of December. | 1887. 1886. | Increase. | Decrease. | orox R'y &Nav. Co..Gross. 616,057 519,182 2,335,199 2,610.4597
® ® | $ $ Net... 358,975 224,793 1.326,449 1,266,831
Buffalo N. Y & Phila..... 72,400 65,900 6,500 ereew.. 1Tol. & Ohio Central Gross. 111,227 81,671 501,186 390,77
]guﬂ'al(‘) Rocél. &il Pittshurg. 53,639 44,190 9,149 eeeunee. Net... 48226 28,512 182,431 122,883
airo Vin. & Chic. ....... 17,860 17,216 644  .eee.e.. - S sis
Canadian Pacitic ...... D 311,000] 286,000 55,000  ceceeens i YEAR BEGINNING OCTOBER 1.
Chicago & Atlantic....... 63,248 59,897 3,351 R —_November.——— —0Ort. 1to Noz. 30.-—
Chicago & East Ill... .... 14,003 40,914 3,089 Ronads 1887, 1886.  © 1887, 1886.
Chicago & Ind. Coal...... 13,329 13,637 192 CTTUILINY.Ont. & West ...Gross. 131,873 108,549 277,229 228,553
Chicago Mil. & 8t. Paul. .. 800,000 742,401 57,599  ee-- --- Net... 18,186 13,212 4R,707 0 33,645
Chicago & West Mich..... 28,648 30,627 seseesew 1,979 | —— . .
Cleveland & Marietta..... 9,779 8,226 1,553 R —— “ Covers only coal and mining operations.
gol. %zol(ik. ‘G’al. %Tol ..... ‘ 229.(1)85 68,9g1 144 oeeneeas
. en. io Grande........ 229,000 195,452 33,548  ceee.--. ~
Dotroit Lans. & Notth .| 27,210 330511 ..oooo. 5,811 GENERAL INVESTMENT NEWS.
Evansville & Ind......... 6,265 5,439 826|  caceces s JE—
Mo = Ee 305 ]
Evansville & T. H.L20L 19,274 15,5700 3098 - American Certificates of Stock in England.—A case
Fort Worth & Denv. City.: 14,655 3,139 6,016] cesceses . . . :

Ind. Bloom. & West....... 57,637 53,535 4,102 eees lately tried in the. London court before Justice Man}sty Feems:
I]:gke 113:rlie & Western..... 53,804 49,121 46881  covseer to pe of much interest to the holders of American stocks
ng Island..........---=- ! 50,902 41,712 6,1601  ........ abroad., Tne case is that of the London County Bank vs

isv. Evansv, & St. L..|  27,809! 7 036" ... .. . P .
ﬂg}g;g&v‘&%xsfﬁufe LHI 4 43'3&11 3%-;':’;{;;! }f:?;‘%‘-,’ =wot ot | the River Plate Bank, It arose outof the frauis of Warden
. Louisville N. Alb. & Chie. 56,262 50.510! 5,752 ee-e --- and Watters upon the defendant bank, and the chief subject
h%tgisb\;.]yégiéz{lrex. ...... ! 1?)2.-1}?}; 19?.3%3?: T 2976 | at issue was as to the negotiability of Pennsylvania Railroad
3¢ ral cessmsess 96,2501 56,726 39,521 cene z 3 :
Milwaukee L. Sh, & wcst_‘ 50:353|  BLODY| o . 712 | 8hares with blank endorsements. Evidence was given that
New York Ont. & West..., 33,670 33,107 BB0B]  aeieeses they were. negotiable according to the cusitom of the London
Norfolk & Western... ... 80283 BROI6| 233N ... Stock Exchange; but, while admitting the marke$ custom as-
%ﬂ{}}ﬁ‘\‘}}:;;‘s‘l‘;m q:’&?‘{})] ‘38*2:’:} . "3':3{.&:-‘ ceereees proved, Justice Manisty held that it was not sanctioned by
Ohi0 RIVOT - +omvomenensl ‘7100! 1153 0617, e law: that the necessary complement of the right of a holder
Peoria Dec. & Evans.....| 27525 26,961 7o) & . of such shares not in his own name to su: was not fulfilled;
gtlttls:;‘lllirg fr?} tzt&:{n_-' ----- ‘, 5838" f’p},i;j " !ﬁ’ 777700 ] and, therefore, they could not b- treated as negotiable instru-
B Touis & Buts Fram.....| JS00el 1atos7l  1sse Il ments. In this, he relied upon the decision in ** Crouch vs. the
8t, Paul & Duluth. . ....| 36.300) 38550 v 5571 | Credit Foncier.” The Londona 7%mes’ money article says:
%‘,Ul"d" Ann A. & No. ‘M“fhﬁ 14,600, ‘])33'“_51 1,498, ceeeene. «The result of the case appears to confirm the previous deeisions
“9116‘}01& ‘(,)}““‘ Central . | 81,3331 29,958 1,370 eeveen arvising from the Blakeway frauds, to the etfeet that the torm of certiti-
Wa "‘l"‘. l‘\ "St'f”" W ! 1;;5;'(39(-‘ 14}"“3,‘: ]f)'lli -------- cates adopted by American railroad companies, with power of attorney
heeling & Lake Erie. ... ""’(")')E 19,182 3ATT eevnnn « | indorsed in blank on the back, (lnvsllmt convey a suflicient security of
i TG Al = N e = title to make it thoroughly safe to end money upon such gecurities i
_Total A('{g roads).........| 3,058,461 3,510,061 4(’1'3'*9% 13,749 | their present form. 1t is therefore evident that although a bank or s
Net increase (12°75 p. €.) | ceee.nn. . 447,500 ceeeeaa- Stock Exchange tirm may be holders for value of Ameriean railroad
share certificates, still, it they have been stolen, the real owner-can fol-

. Net Earnings Monthly to Latest Dates.—The tables follow- | low and obtain them back without compensation. It is therefore clear
ing show the latest nmet earnings 1'eported this week, the that large firms in the American market on the London Stock Exchange

< 1 Tt . : are runuing a considerable risk. for they may some day tind themselves
returns for each "‘??d bemg puthhed here as sc')on as recelved’ with £100,000 or more of stolen shares, which the real owner may fol-
but not kept stand X k. The firs is di

ut not kept standing from week to week. 1e first state- | 1ow. In Amsterdam this difticulty was long ago understood and met by

f ' ment includes all roads for the latest month and from Janu- | the creation of a body called the ‘Administration of American Railroads,’
upon which the system of the English Association of American Bond

—| 2. P o < for the : _ y
9 eyz;r (’)nlgﬁz’ followmq Fllfllt ‘f S f%“"f Phe tgtalb f(? t]}(j \ﬁSCd% and Sharcholders is exactly based.  The plan adopted by the latter asso-
Y ose companies whose fiscal year does no correspond | ciation is a very simple one, but has not yet met with the su*)port it de-

with the calendar year. serves. Under it American shares are first sent to the Unite :atates and
" Jas E— . registered in the name of the Assoeiation, and then they are lodged with
. XAl m‘GI‘\‘\}‘\G JANUARY 1. r - the Lmulon and Westmiuster Bank, and against these shares the ARS0-

~—— November.——— —Tan.1 to Nov. 30.-— | ¢iation issues its bearer certiticates, countersigned by the Bank. The

1887. 1886. 1887, 1386. owner of the shares can receive them back whenever he wishes o re-

Roads. $ $ $ $ turning the certificate. We hear that the subject has created great in-

Allegheny Valley.....Gross. 173,830 160,623 1,850,060 1,655,931 terest in the Stock Exchange to-day, and that some of the banks have
) Net... 77,319 6,318 724,043 616,610 intimatc(l, to their customers a desire to have the present faulty system
Canadian Pacifie. ....Gross. 1,286,237 1.273.‘_’3‘6 10,454,672 9,187,702 | changed.
i = D0 . y/ D BDIO N
I Net... 51L099 48,257 81400 Jazsalt|  Boston & Lowell.—At B ston, Jan. 4, the B s*on & Lowell
ic. Burl. & Q..... ..Gross. 2,382,963 2,256,339 25,448,822 24,350,916 | gtockholders held their annual meeting and elacted the-
Net... 1,184,048 1,149,732 11,462,830 11,854,351 2 p s .
following board of directors: Elwia Morey, T. J. Coolidg-,

Gr. Bay Win. & St. P..Gross. AT 721 420,067 316,003 :
ir. Bay Win. & 5t Nop 3&1—,3 :1;(1”305 0' 27 E, E. Clark, Channing Clapp, W. P. M son, A. Cochran ant
Louisv. & Nashy. ....Gross. 1,501,898 1,281,997 14,594,911 12,699,830 W. A. Haskell. No annual report has been issued. President

Neb... 626,282 530,858 5,676,378 4,983,430 Morey stated that ths road had been l-ased to the Boston &
Louisy. N. Or. & Tex..Gross. 296,228 241,501 1,912,828 1,531,400 Maine for a fixed sum and 1hat the earnings had been equ:l
Neto 120610 110,153 553,207 416,459 | to the rental. It will be regretted that a report is not ma'e.
Mexican Central. ....Gross. 468,039 379,902 4,316,521 3,416,726
Not... 205,759 179,029 1,882,355 1,172,702 Central of Georgin.— At Savannah, Ga., January 2, th»
N Y. Ont. & West....Gross. . 131,873 108,549 1,430,683 1,239,330 annual election for di-ectors was held. Fifty six thousy d
Net... 18486 13,212 257,864 189,529 | shares 1n the to%al of 73,000 were voted, Thera was but one
Ohio & Mississippi....Gross. 337,323 325,654 3,782,410 3,530,913 ticket, and it was one named by the New York syndicate
Net... 82,563 103,809 1,323,827 1,069,612 which has controlled  the company for a year patt. Tne -
Oregon T & Nav. Co.Gross. 616,057 519,182 4,816,408 LOL1310 | direcrors elec'ed were: John C. Caihoun, Walter Luttgen of
OsS  5% 075 22,793 2150,751 2122096 |\ yorks E. P. Alexander. Hugh T Inman. Samue’ M
Pennsylvania Company— J W St * . il :
= . J. J. Wiider, E, . Green, Patr ck Calh . H.
Nortiwest. system. Gross. 1,617,150 1,332,041 16,913,304 14,118,228 {,“h'f’n";‘z‘y JJ 2. Garnett AME Mille, CatRcW\;z:dso‘Xl\;rCha%n
ot . 6190267 511,965 6,210,966 5,186,777 , J. K. Garnett, A, . 5, C. R, Words, 2
Southwest. system..Gross. 1,216,501 1,092,250 12,954,704 10,836,383 Vetsburg of Georgia; and H. B. Hoilins of Now York.
Net. .. 271765 257,259 3,419,801 2,518,065 y 2 e o .
. i ’ . g entral Pacific.—The fo'lowingis a com arative statement
Philadelphia & Erie..Gross. 367,724 338,027 3.708.291 3,107,310 ofcche Earnings, expenses and O Sarins of the COMpSDY
. Net . 1420873 123983 1,492,877 1,374,066 : ’ BEE ) )
for October, and from J+puary 1 to October 31, The mileage

Shenandoah Valley..Gross. 87,819 71,003 831,640 686,339 | . . s
N y Net... 4,963 10,109 130,309 112,759 is 1,410, aguinst 1,331 last year :
* Summit Branch.....Gross. 147,222 117,067 1,235,857 628,718 |- r——-—-Q('lobcr.— f—-Txln._] to Or'.31.-=—
Net... 31,97. 19,030 120,825 8,61 g . %1 ligr;/l.m $1 11:%133. ¢ 1] 1‘:&)1‘.4; 'F‘)]"“l:““ .
* Lvk ey - ~0 : = ¢ 2L A5 Iross earnings ..... .. $1,333, $1,141,08 211,100,643 $9,910,700
Lykens Valley ....Gross. 94832 A s dor 439 | Gperating expenses L.~ 705,706~ 53,202 569,217 4,682,710
,6: . 2 . O; bl
Tolodo & O. Central. .Gross. 111,227 84,671 974,946 744,937 Net carnings........ $627,305  $601,879  $3,321,306 §5,257.0K
Notoo. C4B9u6 28,512 327,983 223,041 | Add rentals ...oeen-es 1014 L0130
— — -Oclober.—— ~—-Jan. 110 Ocl. 31.-— . - e
1887. 1886. 18=7. 1886. Total net income.... $628,139 $5,331,835
Roads. ’ $ $ $ $ Fixed charges®.co.e... 455,305 4,588,735
‘alifornia 8 _Gross. 124,622 67,522 1,199,708 561,032 1 Ty et A
California Ollthf)m %:l(;:s 1:;& gm (13::;:.102 1 %00’.‘,’5.)3 dct,’ 3 3;(. Chott lyr(;(lts.&. s : $17)‘.:,h,.i}’ gf,l.l,i,ll(l)(_)
o - : ) o A nstruetion & imprt. - 25,218 75,115
B © Central of N. Jersey.Gross. 971,048 1,049,806 9,597,422 8,779,529 ans . 1 ’ R
: Net... 406,416 474,427 4,519,863 3,724,314 Balanee. coe caceeeee  F147,412 $561,980
Central Pacific. ... ...Gross. 1,333,101 1,141,081 11,190,643 9,910,70: | —= ' . o
Net... 627,395 601,879 5,321,396 5,257,938 * Fixed charges include rentals, interest, taxes and U. S Government

Chesapeake & Obio...Gross. 412,310 372,031 3,687,228 3,397,370 sinking fund, and rentals for leased Tines.
. Nete.. 110,130 125,380 1,163,227 1L0IL515 | Central Railroad of New Jersey.—The reorganization of
Southern Pacific RR.— - . . this company has been one of tha mos* successful yet made.
Nor. Div. (Cal).....Gross. 162,725 170,541 1,247,802 1,335,121 | The receivership of Messrs. Kennedy and H iriis has been n-0sg
So. Div. (Cal)i-....Gross. 492,397 215110 3,410.580 2,643.033 cati-factory. When they took possession on Jaruary 1, 1837,
Net .. 210,156 63,866 1,160,215 806,081 | OVer $1,500 000 of iutere.t was In default, with also an indebt-
Arizona DiViSiOD...()‘I‘()SS. 143,148 127,4-{2 1,3:)2,635) 1,;(”,?2:‘ eduess of $7501000 to Bir. J‘t-[l(“, the fo'lller recei\‘er‘ Du[-iug

N N ) £ 3 4 (33 : = . _
Net... 81,021 48,699 511031 5365900 | ghe year this lact indebtedness wzs taken up snl all arrears.

New Mex, Div......Gross. 36.119 50,943 576,097 552,083 A s . At | ] : G _
Net... 1,023 21,002 245,132 264,052 of interest paid off with u? issuing a single 1ecriva’s certifi- §
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cate. Of the old issues of bonds only abcut $5.000,000 remain
outstanding, and the exchanges already made will effect an
annual savirg of $335,000 in charges. The new Pretident, J.
Rogers Maxwell, of the firm of the firm of Maxwell & Graves,
is known to be a capable and efficient financier, and Joseph 8.
Hanis of the Lehigh Navigation Company has been appointed
Vice-President, ar.d will give special attention to-the interests
of the Lehigh & Sutquehaanna Railroad. A full report of the
1eceivers will be found under the heading of “Reports and
Documents.” .

Chesapeake & Ohio Canal.—The interest cverdue since Jan.
1, 1887, on the Chesapeake & Ohio Canal Company’s $493,000
of repair bonds of 1878 is being paid in Baltimore.

Cincinnati Jackson & Mackinaw.— Official announcement
is made of the completicn of the Ohio line of this railroad to
Addison Juncticn, Mich. This forms a new through line
beirwe (e)rn Toleco, O., Allegan, Mich., and Carlisle and Cincin-
nati, O.

Delaware & Hudson Canal—Kutland Railroad.—The Rut-
lard Railroad has formally passed into the hairds of the Dela-
ware and IHudson people. At a dircctors’ meeting ell the
Rutland directors, with the exception of P. W,-Clement and
George H. Ball, the former representing Vermont and the
latter Boston interests, handed in their resignations, which
were accepted, and their places were filled by members of the
Delaware & Hudson directory. Mr. Clement will become
President of the Rutland for the coming year,

Dividends at Fall River.—A press dispatch reports: ¢ The
total dividends in 1886 showed $1,047,550 paid by 33 corpora-
tions on a capital stock amounting to $16,118,000, and not in-
cluding the Pocatset Mill, which paid no dividend. Thne total
dividends of 1887 show that 34 corporations, including the
Conanicut, Anawan and Fall River manufactorits, which
declared dividends, paid on a total stock of $17,768,000 divi-
dends amounting to $1,458,540, or about 8 1-5 per cent.”

Dubuque & Sioux City.—The Dubuque & Sioux City Rail-
way makes this statement of its relativn to the Cedar Falls &
Minnesota bords:

¢ The Dubuque & Sioux City Railroad Company Le-
lieves, upon evidence all discovered since the election of the
new board in Sep‘ember last, that the contract of lease in
1866 of the Cedar Falls & Minnesota Railway for 40 years, was
in fiaud of the shareholders of the former and isillegal and
void. The Supreme Court of Inwa has been asked by the D.
& S. C. 10 pass judgment on the facts and the validity of the
lease, The euwit will be at issue on the 10th instant. The
Dubuque & Sioux City has retused to pay the rental for
October, November and December last to the C. F. & M., but
bhas cffered to pay it in court pending the decision. About
the time of the execution of the lease the Cedar Falls &
Minnescta put a mor gage on its road and issued bonds there-
under. A year afterward the D. & S. C. was leased to the
Illinois C nual 1o: 20 years, and no longer, unless the latter
exercised the right to rerew the lease in perpetuity. In that
lease the Jilincs Central a-sumed the lease of the C. F. & M.
to the D. & S. C. for tne given periol. The Illinois Central
surrendered the leas» of the D. & S. C in 18 7, and the obli-
gation and the right of the formar to pay rental to the C. F.

& M. thereby terminated. The President of the C. F. & M. .

placed an endorsement on its bonds, more than a year after
they were authornized to be issued, implying that the Illinois
Central Lalassumed the lease of the C. F. & M. to the D: &
S. C. for its full term of 40 years, whereas the Illinois Cen-
tral’s promise to the D. & S. C. was only during the period of
the lease of the D. & S. C. to the Iilinois Central, which was
20 years. The endorsement on the C F. & M, bonds did not
set forth this limitation of the promise made by the Illinois
Central, The auestion raised in the Iowa Court is over the
lecse of the C. F. & M. to the D. & S. C. It does not affect
the velidity of the honds. The D. & S. C. 0.1y contends that
the /ecse 18 invalid and void. It there is a default by the C,
I, & M. in not paying its coupons, the bondholders can pursue
their remedy against the property and take possession of th:
entire road, by the usual procedure in such cases, or can look
to those who placed an inexact endorsement cn the bonds,”
New Yok, Jan., 6, 1888, A. G. HACESTAFF,
Sec’y Dubuque & 8. C. R. R. Co.

Indianapolis Pecatur & Western.—The reorganized In-
diavapolis Decatur & Western Railroad, formerly the Indian-
apolis Decatur & Springti-1d, has practically passed into the
posgession of the Evarsville syndicate, and will be operated in
the rystem controlled by it. An ivsgection trip was made
last week by President Mackey. The road was bought in at
fo cclesure by the second mortgage bondholders, whose hold-
ings at par value are $2,800,000. It is the understanding that
the s) ndicate took the:e at 40 cents, or §£1,120,000. The first
morigage bonds, anouning to $£1,800,000, drawinx 7 per cent
intereet, are also cutstanding, The total ccst of the 153 miles
of 10ad, therefore, is $2 920,000, It will be cperated in con-
rection with the Peor:a Decatur & Evansville Road, and a

rew passenger and fieight line will be established at once,

between Indianapolis ant Pooria.

Marietta Columbus & Northern,—The annual meeting of
the stocbhhiolders of (2 is ¢ mpany was leld in Marietta, Onio,
Junuwy 4 L. Th dicectors elecied were Walter Stanton and
VU Miam Edwaid Coflin of New York; F. 11, Prince of Boston,
Y f. 0. Dale, William P, Catler, Charles E, Gard, E, R.
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Dale, and R. E. Phillips of Marietta, O.; Daniel B. Siewart of
AtherLs, O. The officers elected were: President, Walter
Stanton; Vice-President, William Edward Coffin; Treasurer
and General Manager, T. D. Dale., The reports of the Presi-
dent and Treasurer show the finances of the road to be in a
very satisfaciory cocdition. The net ea:nings of the road for
the yast year were $45,240; surplus, after psying interest on
bonded debt, $6,240, , . '

Minneapolis Sault Ste. Marie & Atlantic—Canadian
Pacifie.—Sault Ste. Marie, Mich., January 6.—‘ The first
through train cnthe Canadian Pacific arrived here from Mon-
treal yesterday with Sir Donzld Smith, Manager Van Horn
and other Canadian Pacific officials onboard. 1t was met by a
gpecial {rom Minneapolis with President Washburn, Manager
Underwood and Capt. Rich of the Sault Ste. Marie Road.
The parties had a conference upcn the question of establishing
1egular thiough trains from Minneapolis to the seaboard.”

N. Y. Central & Hudson.—The directors met and declared
only the usual 1 per cent dividend for the quarter ending Dec.
31 ‘the first quarter of the fiscal year. The statement
given cut (partly estimated in 1887) shows net earnings equal
to 1'84 per cent, or a surplus over the 1 per cert declared of
$750,717. The gains over the quarter of 1836 are $£69,000
gross earnings and §37,000 net earnings. The gtatement
was as below given:

Porcent.  Esl. 1887  Per cent.  Actual, 1886,

Gross carnings....... 9,990,000 00 $£9,021,256 20
Oper. expenses. ...... 6396 6,390,000 00 60'51 5,458,749 00
Net earnings. ... . $3,600,000 00 $3,562,506 76
First charges..o...... 1,955,000 00 1,957,200 00
Profit. ..coeeeunns- 0181  $1,645,00000 0130  $1,605,306 76
Dividend Jan. 15..... 0100 894,283 00 0100 894,283 00
SurplilS. .. ceae... $750,717 00 $711,023 76

Northern Pacifiec.—The Philadelphia Press says of this
road : ““ The Northern Pacific Riilroad Company will pay out
nearly $6,000.000 in cash this month. The ordinary payments
at this eeason are the interest on the $46.878,000 general first
morigage bonds ard the interest on the dividend scrip. This
year, however, some extraordinary disbursements will be
made. ‘Lhe dividend scrip, amounting to $4,640,821, fell due
Janu.ry 1. About $1,600,000 was received under the offer
Pretilent Harris made to holders last summer. The balance,
abcu $3,600,000, the company is now ready to pay, principal
and incerest. The half-yearly interest on the general first
mortgage bonds amounts to $1,406,340, and the unpaid inter-
est on the scrip amounts to about $250,000, The company has
a floating debt of about $1,000,000, which will be paid this
month. All these items figure up $5,656,340, which the com-
pany will pay out in bard cash during January. These pay-
ments are not only a matter of large financial intere t, but
they indicate that the Northern Pacilic Company is in a sound
condition. The new third mortgage bonds have been sold to
the amount of 8,000,000. The balance of the issue, $4,000,000, -
will be kept in the treasury, The company has good assets to
the amcunt of $6,000,000, or $10,000,000 altogether. During
this year the general first mortgage bonds will be retired to
the smount of $1,000,000. The company earned in'November
$307,000 above all fixed charges.”

Pacific Railroads’ Debts.—Under the act of Congress ap-
proved March 3, 1837, entitled ‘‘ An act authoriz'ng an inves-
tigation of the books, accounts and methods of railroads
which have received aid from the United States, and for other
puri oses,” the President appointed Messrs. Robert E. Pattison,
of Pennsylvania; E. Ellery Anderson, of New York, and
David T. Littler, of Illinois, Commissioners to carry on the
investigation., Two reports have been submitted to the Presi-
dent—a majority 1eport by Messrs, Anderson and Littler and
a minority re port by Mr, Pattison.  The latter coademns the
maragement of the roads in the past and suggests a forfeiture
of the charters, the appointment of a receiver by the Gov-
ernment, and the bringing of actions against all parties
involved. ) :

Tho report of the majority, after reciting the methods pur-
sued in their investigation, relates at length in its three sub-
d.visions the present condition of the companies, their rela-
tion with the United S:atts and the remedial measures to be
adopted, the finuncial operations of the companies, and the.
answcrs to the various interrogatories contained in the bill
under which the Commission was constituted.

It states that the indebtedness of the Union Pacific Railway
Company to the United States, as existing to-day, is substan-
tially as follows:

The Union Pacitic Railroad. ceeeeeecvicneaaeanans P 27,236,512
The¢ Kiansas Pacite Railroad. .. o sesveses seses s sscconseeaseenss - 6,303,000

The Union Pacitie Railroad, interest accrued to Nov. 1, 1857,
ittt DO QUG svnsicsns sommnsvssmnss Seeiateaeceme.icmecceveanes 32,039,343

The Kansas Pacitic Railroad, interest aceruedtoNoyv. 1, 1837,
DAL NOTUUC e « » e emie sne m S dsSRETR S boRTE R wR FEe 7,768,113
Potal. ...hessmsmmme s soenmes ssosaaeness - (AT . S $73,316,906%

The amount in United States bond and interest: account for
hoth companies 18, ot iieeeieae e ceci e, $£15,1 10,291
The mount in sinking fund acecount to Nov. 1, 1857, is..... 7,731,081
Ol o e e e eeeecmde e eeemenmensmneeaecmeeeee e F23,171H976

S0 that the present halance of obligations of the Union
Pacitic Railway iS.cciceaceccrcnaccnanes Baw oinzileisnien Siawee. 8 o %50,171,992

This amount should not be confounded with the presenv
value of th: debt, for the 1eason that the Uaited States i

8
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-under the obligation of continuing the piyment of 6 per cent
on the outstanding subsidized bonds until their maturity, and
the company is liable to refund such payments at the maturity
of the bond-. ,

The prineipal of debt of Union Pacitic and Kansas Pacific i8.$33 539,512
Add 180 per cent interest .o..ooiiioiiaiiiaeeiaiiiaeaiannes 60,371,121

Total debt b MAILILY. caveeeean ccvenne mmeeneeeeee -- §93,010,633
Deduct amount to credit of both companies 1n bond and
interest account Nov. 1, 1887 o iieaeicaeicaciaancoceccens

15,510,891
Balanee at maturity of Donds ...ooiioae corimarianaaaand 7R,369,741
The average date of maturity of the debt of both companies

is July 10, 1897.

The approximate present value of $78,309,741 66, dis- _ _
counted at 3 per cent, compounded, 1S....iceeicanccannnns $53,191,256
. Deduct amounts in sinking fund .cc.ceenieeiecrieanicacacne.- 7,734,033

Prosent Vallle .. eeveaeeeccceassansaansanescscssmassacsnass $50,757,173

This result is only intended as an approximation to explain
the operation of the bills herewith submitted, and will of
course be altered if actually applied at the date named in these
bille. The requirements under the provisions of the mortgage
proposed by the bill would be as follows for the first 10 years:

Three per cent of $30,757,000. ... cceiemme ammcaaniensecnncnas $1,522,710
One half of 1 per cent of outstanding bonds......coieeaaan.s 253,785

$1,776,495

TOtAL . oene vameccccccaacacs ramencascenseasscoasceassonacacs

After the expiration of 10 years the annual requirements
would be $2,030,280.

The report adds that it is universally conceded by every
intelligent person who has studied the subject that the Union
Pacific Railway proper or its system cannot pay the indebted-
ness to the United States at maturity. It was decided, there-
fore, *‘ to submit a scheme which shall secure to the Wnited
States full payment of all debts due it from said company,
with a reasonable rate of interest, having due regard to the
financial ability of said company, and the proper conduct of
its business in such a manner as shall afford efficient service to
the public.” _ ,

The history of the Union Pacific Railway as developed in
the second part of the report will it is claimed, ‘' show that
“the assets have been in former years largely misapplied, and
that its financial ability to meet its just obligations has been
largely impaired by the action of men who held fiduciary
relations to the corporation.” :

As to the Central Pacific the report finds that 867'66 miles
of its system is subsid:zed for $27,855,680, and with the South-
ern Pacific system is leased to a Kentucky corporztion known
as the Southern Pacific Company. The value of the Czntral
gystem is put at $110,000,000, which the Commission thinks
excessive wnen the cost of production is fixed at but
$50,863,540. The amount of the debt due the United States is
figured at $60,223,961, from which is to be deducted the
amount of the bond and interest account held by the United
States, £6,208,379, and the sinking fund of $3,418,996, making
the net amount of the obligation £50,596,585. ~This sum must
not be confounded with the present value of the indebtedness,
for the reasons stated in considering the debt of the Union
Pacific. The principal of the debt of the Central Pacific,
including the Western Pacific, is $217,855,680, to which is to
be added 180 per cert interest, $50,149,224, making the total
debt at maturity $77,995,904. From this is to be deducted
£6,203,379 bond and interest account, leaving a balance of
£71,792,524 as the debt at maturity of bonds. 'The average
date of maturity of the Central Pacific is November 16, 1897,
and of the Western Pacific S2ptember 5, 1898.

The approximate present value ot $71,792,521, discounted

at 3 per cent, I8 cceicaiccniinan oe 3 e e 02,750,000
Deduet amount in sinking funds.....ooooooiiaiae E— 3,118,996
Bl 0 e s e eeee e eiaeenineaasasceoaaionsnanes sesecannan $49,331,003

The requirements under the provisions of the mortgage pro-
posed by the bill would be as follows for the first ten years:

Three per cent of R19,331,003 i85, oo iiiiiiiiiiiiinnne. $1,179,930
One-haltof 1 per cent of outstanding bonds. c...o..o..n. i $5% 246,635
(S 011 PR D $1,726,565

And after the expiration of ten years the annual require-
ment would be $1,973,840.

The same considerations which have influenced the action
of the Committee in regzard to the Union Pacific apply to the
Central Pacific. It is equally desirable to substitute for the
percentage system the payment of fixed sums, but, says the
report, ** the application of the remedy to the Central Pacific
Railway Company is a difficult tasg.,” * * # “We
herewith submit a bill applicable to the Central Pacific Rail-
road Company, prepared on the same principle applied to the
Union Pacific Railrcad Company, except that in the event of
a refusal to accept its provisions the entire net earnings of the
subsidized portion of the road shall be applied to the sinking
fund and intere:t account, as directed by the Thurman act.
The financial inability of the company to meet thess require-
ments is the result, as before stated, of the profligate and
wanton dispersion of the assets of the company in dividends,
the aggregate amount of which exceeded $34,000,000, and the
extravagant contracts, persisted in to the present time, as
evinced in the case of the conmstruction contracts for the
northerly end of the California & Oregon Railroad, by the
féa.s%li’i’c Improvemsnt Company, entered into in October,

With the majority report are gsubmitted four bills for the
consideration of Congress, These make substantially the

same requirements in all important particulars, excep® that
in casa cf the non-acceptance of the prescribel terme, the
Central Pacific Company and the Sioux City & Pacific Com-
pany are r¢ quired to pay to the Government all the net earn-
ings of their subsidiz-d roads, and the Cents al Brauch, Union
Pacific, 75 per cent, as against only 40 per cent for the Union
Pacific. The abstract of the bill regarding the Union Pacific
Road is as follows: It is a bill amending the acts approved
July 1, 1862, July 2, 1864, and May 7, 1878, and providing
«for a settlement of the claims growing out of the issue of
bords to aid in the constiuction of the Union Pacific and
Kansas Pacific railroads, and to secure to the United States
the payment of all indebtedness of said compainies.”

The provisions of the more important sections are as follows:

Section 1 instructs the Secretary of the Treasury to ascer-
tain the total indebtedness of the Union Pacific Railroad Com-
pany and the Kansas Pacific Railroad Company, to which the
Government’s sutsidy bonds were issued, upon the same
principle as if the principal and interest paid and to be paid
by the United States were to be discharged in cash on July 1,
1888. From this sum the amount of interest which has bsen
reimbursed to the Government is to be deducted. Then cow-
pute the worth of the amount so found as of July 1, 1888, on
the basis of 3 per cent per annum, by discounting the amount
at 3 per cent per annum, compounded semi-annually for the
period between the date of average maturity of the bonds and
July 1, 1888. From the amounts 8o ascertained the amounts
in the sinking fund applicable to the companies, computed at
their market value shall be deducted, the sum thus obtained
being’deemed the entire sum due the United States.

Section 2 provides that the company shall deliver to two
trustees a mortgage bearing date July 1, 1888, covering the
entire property of the company, real, personal and mixed,
assigning to the trustees all interest in any bonds, stock and
lands of all branch lines and auxiliaries in which it has any
interest, this property being held by the truste:s as security
for the final payment of the bonds and intercst on them,
authorized by this act. The road shall have the right to dis-
pose of property or assets in a proper minner not in diminution
of the security and lien of the Government, providing such
transfer is reported to the Sccretary of the Treasury within 30
days after it is made.

Section 3 provides that one {rustee shall be appointed by
the road, subject to theapproval of the President of the United
States, the second to be appointed by the President. The
latter may also be the trustee of any other road having re-
ceived Government aid, and his salary shall be §$10,000 a year.

Section 4 provides that the road may issue its bonds in
amount €qual to the ascel tained indebtednes:, the bonds to
be in cums of $1,000 each, due in 50 years, and bearing 3 per
cent interest, payable semi-annually.

Section 6 provides that the company shall pay one-half of 1
per cent up to and including 1898, and 1 per cent thereafter
on the entire debt as a sinking fund applicable to the redemp-
tion of the principal of the bonds either at maturity oc in case
of default, the trustees having power to invest this fund, and
being required to report as to 1ts condition on the 1st day of
August of each year.

Section 7 provides that the existing lien of the United States
chall be infull force until all the liens on the property mort-
gaged are satisfied.

Section 8 provides that no stock dividends shall be paid
unless the dividend shall have been actually earned in the
fiscal year preceding, nor until all interest ou tne bonded debt
and the sinking fund obligation have been met. No dividend
shall exceed 4 per cent per annum, unless a like sum in excess
of that per cent be paid to the sinking fund. Any officer
assisting in declaring a dividend in excess of the amount spe-
cified shall be liable to a fine not exceeding $5,000 and impris-
onment not exceeding two years.

Section 12 provides that the act shall take ¢ ffect con its
acceptance by the company within one month after its passage,
subject to the completion of the setclement and adjustment of
the debt on the basis provided. Upon the acceptance the
Secretary of the Treasury is authorized to s21l any securities
held in the sinking fund of the companies for their benefit,
The new bonds shall be issued on or before Oct. 1, 1888.

Section 13 provides that in case the company refuases to
accept the provisions of the act before Oct, 1, 1388, there shall
be charged to and collected from the company 40 per cent of
their annual net earnings in lieu of the 25 p2r cent now pro-
vided for; and section 14 gives the Secre.ary of the Treasury
power to sell the securities now held in the sinking fund and
invest them in any Pacific railroad first mortgage bonds aided -
with bonds of .the United States, or any other bonds of the
United States, in his discretion.

Philadelphia & Reading.—Oa Jan. ) 1888, without any
formalities, the Readirg Railroad Company passed cut of the
receivers’ hands and into the control of the stockholders. It
will be four years next June since the company for the second
time went into receivers’ hands and taken altogether the
reorganization of this company without foreclosure is per-
haps the most remarkable railroad negotiation that has ever
been carried out in this country. The officers of the company
who now have charge of its business are Austin Corbin, Pres-
ident; William R. Taylor, Secretary, and W. A, Cnurch,
Treasurer.

Poughkeepsie Hartford & N. E.—Poughkeepsie & South-
western.—At Albany, N. Y., Dec. 31, 1887, articles of consoli-
dation were filed in the Secretary of State’s office uniting these




4
4
J .

L

_short space of twelve months,

40

THE CHRONICLE.

[VoL, XLVI

roads, with a capital of $1,400,000. The directors are E. R.
Chapman, H. H. Boody, and others. This consolidation ‘s to
unite the Hartford & Connecticut Western Railroad with the

Poughkeepsie Bridge.

Railway Building in 1887.—The Railway Age gives some
particulars of the railroad building in 1887, and remarks that :
““No less than 361 different railway.lines, counting each
branch as a separate line, have been constructed in the United
States. This work has been done by about 250 different rail-
way companies, a fact which shows that railway building has
by no means become a monopoly, controlled by a few individ-
uals or corporations. In fact the country is too vast and the
local demands for railways are too numerous to make it possi-
ble for a small number of companies to carry on the work.
At the same timse it is also true that the greater part of the
unprecedented aggregate of railway mileage added during the
past year was built by a few great companies, The following is
a list of those which have laid the largest amount of track dur-
ing the year, together with their new mileage, as officially
reported to this office. In each case the name of the system
is given, although in several cases the work of construction
has been carried on by several subordinate companies :

. Miles.
Atchison Topeka & Santa Fe system............ S SR B 1,694
St. Paul Minneapolis & Manitoba system.... coeeeeaeacan.. PRSP PE 940
Missouri Pacitic system. ... ....ccecrieicicemeccracncecesoncaasonacs 900
Rock Island system—Chicago Kansas & Nebraska. ... ....oeaoaaa.. 'R2H

C. B. & . system—Burlington & Missouri River.... ...o....oo.aaee 702

Chicago & Northwestern syStem ..o, coeoeoient coaiiie i 493
“ 800" system—DMinn. 8. Ste. M. & A. and Minn. & Pacific...... .... 4214
Chicago Milwaukee & St. Paul Railway...o.oooiiiiiimanioaniannont 375
Union Pacific and St..Jo. &.Grand Island. ... ceeeeceiccerianrencnas 315

St. Louis & San Francisco 8ySteIM..ee.ccccansccoicecscnccccccacaccess
Northern Pacific 8ySteIn. .o criacriacreane comrccrsancacencanecaae- 312
“Thesge eleven great companies alone have added 7,335
miles during the year, or about 58 per cent of the total con
struction in 1887. The five great competitors west of the
Missouri, the Atchison, Mi-souri Pacific, Rock Island, Burling-
ton and Union Pacific, have alone built 4,450 miles in t~e
The Atchison, which leads
the list, has aided nearly 1,700 miles, in which, however, is
included its extension from Kansas City to Chicago, as well as
its Gulf Colorado & Santa Fe extensious in Indian Territory
and Texas and its pumerous lines in California.” * * * ¥
®» “The Missouri Pacific, the Atchison’s greatest competitor,
has also made tremendous strides during the year, adding 900
miles of new track under several different names, to which,
in the official statement sent us, was added 130 miles
extending from Fort Scott to Topeka, Kan., taken over by the
Missouri Pacific this year, but omitted from our table because
the mileage was built in 1886 and credited to that year. The
greater part of the Missouri Pscific’s work during the year
was in Kansas and Colorado, including the completion of a
long line from Kansas City to Pueblo and several important
lines in Kansas, as well as some in Nebraska, Arkansas,
Indian Teriitory and Texas. :

“ The Rock Island, which pushed across the Missouri in 1886,
has added 825 miles this year, of which 711 miles are in Kansas
and 154 in Nebraska, and has now nearly 1,100 miles in opera-
tion in those States, to which will be added 150 miles more by

-April 1 and a very large additional mileage in the course of
the coming year. The plans of this great company contem-
Blate extensions to Denver, to El Paso, to Dakota, and it i3
elieved eventually to the Pacific coast, and it is evidently in-
tended to push them forward with great vigor during 1888.

“‘The Burlington syster’ has reached out four or five long
lines through N:braska, cre of which has reached into Wyom-
ing, and others are pushing for Dakota and Colorado. Over
700 miles of track bave been Jaid and 270 miles more have been
graded, making a forward movement for the year repre-
senting nearly a thousand miles. 'Where this great company
intends to end it3 westward and northwestward movements
cannot be told, but it is evident that the long lines which it is
now building will call for numerous branches, so that very
great additions to its immense system are evidently inevitable.

““The Union Pacific, hampered by its relations with the
General Government, has been compelled to see the great
ccuntry west ¢f the Missouri which it first discovered and
developed inv-ded by powerful competitors; but during the
last year it hi s arisen to the emerg-ncy in ja't and under
several d'fferent titles has built about 350 miles, mostly in
gouthern Nebraska, with an arm reaching up into Wyoming.

¢ Many other companies have made large additions to their
systems, of which special mention must be deferred. Among
them are the St. Paul Minneapolis & Manitoba, whose won-
derful season’s work of 940 miles has been already described ;
the Chicago & Noithwestern, which has added nearly 500
miles, mostly beyond the Missouri ; the Chicago Milwaukee &
St. Paul. with an addition of 375 miles, including a line to
Kaneas City; the ‘Soo’ system of Gen, Washturne, which has
pushed 3854 rmules this year across the forest wilderness of
northern Wisconsin and Michigan, completing a line almost
500 miles long.”

Rome Watertown & Ogdensburg.—This railroad company
has given notice to the Stock Exchange of an increase of
$1,763,200 in the share capital for exchange, share for share,
for the stock of the Oswego Railroad Bridge Company, and,
on terms not made known, for the stock of the Utica & Black
lRiver Railroad, which is now operated under a perpetual

eaBe. : .

St. Lounis & San Franciseo.—The Commercial Bulletin
says: ‘“‘According to statements of the St, Louis & San Fran-
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cisco directors’ party, there is likely to be considerable work

done soon on the gap in the company’s transcontinental line.™”

% % % «The Atlantic & Pacific is as yet not completed be--
tween Albuquerque, N. M., and Sapulpa, Indian Territory;

and this is the only remaining link to be constructed in the
through line to the Pacific Coast. Surveying and a little
grading is now being done on the proposed line in the Pan-

handle country, and a force of engineers, we learn, has now
been dispatched from Albuquerque to work eastward from

that point until the party now at work in the Panhandle is

met. Next year, it is stated, grading and possibly track-

laying will be pushed.” * * %, ¢On the St. Louis & San
Francisco Railroad proper very little construction is now

being done, and, although the company has $50,000,000 in

bonds at its disposal for building purposes, no definite plans-
have been formed for operations in 1888, * * * ¢ Mr,

Winslow says that the company will-wait until construction

materials are cheaper before building much.”

Shenandoah Valley.—The actual opinion of the Judge in
the Roanoke Court last week contained the following:

“ That the mortgage of April 1, 1880, designated generally in
these proceedings as the first mortgage, is the first lien on the
entire line of the Shenandoah Valley Railroad, from nae ter-
minus to the other, that is from Hagerstown to Roanoke City,
embracing its various branches, and though not recorded in
the ccunties of Rockbridge, Botetourt and Roanolke until after
the mortgage of 5-h of April, 1831, it isa prior lien thereto,
for the reason that it appears from the record that the mort--
gage=s or beneficiaries under it had notice of the mortgage of
April 1st, 1830, which is the first mortgage, the mortgage of
April 5th, 1881, is the second moitgage, and the mortgage of
February 12, 1883, is the third mortgage upon the entire prog-
erty and franchises of the Shenandoah Valley Railroad Com-
pany. The Court is further of opinion and doth decide that
the indebtedness by the railroad ccmpany to the general mort-
gage bondholders was a sufficient copsideration for the issue
of the 1,560 first mortzage bonds and for the deposit of the
same with the Fidelity Insurance Trust & Safe Deposit
Company, as collateral security for the bonds, secured by the
mortgage of April 5.h, 1881, called in thes: proceedings the
general mortgage, '

¢ The Court is further of opinion and doth decide that the
condi ions having been compliel with whereby it woull have
been incumbent upon the Fidelity Irsurance Trust & Safe
Deposit Compiny, as trustes, in the first mortgage, to attach
its certificates to said bonds, the Court would, wi.re it now

‘necessary, require the said certificate to be attached thereto:

but as it is not now expected to use said bonds for sale or other -
disp sal, it 's deemed unnecessary to make any order on that
subject. The Court is further of opinion and doth deciie that.
the tifteen hundred and sixty bonds secured by the mortgage-
of April 1st, 1880, whirh were lodged with the Fidelity Insur-
ance Trust & Sife Deposic Company, as trustee, under the
general mortgage of April 5th, 1881, are valid ou'standing obli-
gations of the Shenandoah Valley Riilroad Company, for the-
purpose for which they are held, that is as collateral security
for the payment of the general mortgage bonds.”

—The Vestibule New York and Chicago limitcd trains, now
running on the NewYork Central and Lake Shore route, repre-
rent the highest attainments reached in the competition for the
prssenger business between the two leading cities of the United
States. A train is dispatched daily from each city and makes
the run, 973 miles, in 24 hours. The cars are superbly fin-
ished, ele :antly furnished and steam-heated. Each train ig
composed of a buffet, smoking and library car, two parlor
cars, two sleeping cars and a dining car, all of which are
united into one continuous covered train by the construction
of hand:omely finished connecting vestibules upon the car
platforms, passengers being thus enabled to safely and com-
fortably pass through the entire train,while it is running at'
high speed, without the slightest exposure or danger in crose—
ing the car platforms,

—New volume of the Living Age. The number of Littell's:
Living Age dated January 7Ton begins a new volume—the one
buadr.d and eeventy-sixth —of that standard weekly magazine..
As periodical literature has been growing from year to year in.
extent and importance, the Living Age has gone on increas--
ing in value. - It is a nec2esity to the American rcader who-
would keep pace with the best literary work of the time..
Subscription price, $8. - »

Messrs, Coffin & Stanton offer $1,500,000 Housatonic Rail-
road fifty-year 5 per cent gold bonds issued by the railroad,.
which is one of the oldest in New England and of good finan-
cial standing, to fund the preferred stock at par; in accordance:
with the special act of the Connecticut Legislature, and als¢
torefund the pre:ent bonded debt maturing from 1838 to 1520

— Attention is called to the card of Messrs. Green & Cunning-
ham, of Washington, D. C., who offer their services as agents
for National banks. They refer to the Ninth National Bank
of New York and to the National Bank of Washington,

—Investors in search of first mortgage bonds will do well to
notice the advertisement of Messre, John H. Davis & Co, i
to-day’s issue of the CHRONICLE,

—A choice list of investment securities i3 offered in the
January ciicu’ar of ‘Mr, Auguetus Floyd, 42 Pine St.
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Reports and Aocwnents.

P i g

«CENTRAL RAILROAD OF NEW JERSEY.

PR

REPORT

OF .

JOHN S. KENNEDY AND JOSEPH 8. HARRIS,

Receivers of the Central Railroad Company of New Jersey,
OF THE

<OPERATION AND MANAGEMENT OF THE RAILROAD PROPERTY
IN THEIR CHARGE, IN THE BSTATES OF NEW JERSEY,
PENNSYLVANIA AND NEW YORK, DURING THE
PERIOD OF THEIR RECEIVERSHIP.

" T'o the Honorable the Judges of the United States Circui Court
for the District of New Jersey:

The undersigned were appointed Receivers of the Central
Railroad Company of New Jersey on October 15, 1886, while its
railroad was being operated by the Receivers of the Philadelphia

‘and Reading Railroad Company, under lease, and before the
Central Company had excrcised its option of terminating that
lease. They entered into possession of the railroad on January
1, 18:7, uyoa surrender of possession by the Philadelphia and
Reading Railroad Company and its Receivers. Their Receiver-
ship will terminate on December 31, 1887, and their operation of
the railroad will, therefore, have continued for one calendar
year. ' :
The financial results of the operation of the Central Railroad
system during that year may be summarized as follows :

Total amount of interest in default, and floating debt on Jan-
uary 1, 1887, when the Receivers took possession of the

PYOPEITLY . .cossssensavesornimuesssonsancossas sonsonsssnnnons 2,596,870
Total amount of interest in default and unprovided for on De-

cember 31, 1887, when the Receivership will terminate..... None.

Total amount of floating debt at last named date.eeeceneennnnen None.
Increase in gross earnings for ten months ending Oct. 1, over

i those of corresponding months of 1886....... .... oo o 817,892 §1
Increase ‘in expenses for ten months ending Oct. 31, over

those of corresponding months of 1886.....%...... » aiasaran & 22,314 40
Increese in net carnings for ten months ending Oct. 31, over

those of corresponding months of 1886...........oov vnnen ‘ 795,548 32

The following tabulated statements contain these financial re-
sults in greater detail :

STATEMENT I
INTEREST AND FLOATING DEDT

Iuterest (n default on January 1, 1887, ineluding interest die on
that date and not provided for.

Interest in-

Name of Securities. Total Issue. Default.
Convertible BondS...cveveirene.cennniine — $4,400,000 $154,000
‘Consolidated Bonds.eee.ovniininnee sisaisen eee. 15,000,000 87,300
Adjustment Bonds..... &6 SeIeeNRS § ¢ BiwEme (o0 T, . 5,254,000 183,800
Debenture Bonds.....cc.cveieen S T 3,264,000 - 391,680
American Dock & I. Co. Bonds .. ..c..ceeeennnn 5,000,000 125,000
New Jersey Stock Yard and Market Co. Bonds.. 140,000 19,600

Total interest in default............ - 1?661,670‘
Floating debt on the same date charged upon the property of

Company, and represented by obligations of Henry S.

Little, Receiver appointed by the Court of Chancery..... ) 745,000
Other floatingdebt.......oooe ciiieieiiiiien tesaaaecaacen o ae 180,200
Total interest in default and floating debt on January 1, 1887.. $2,596,870

Interest on Fanded Delt in default or unprovided for on December
31, 1887.

"Total outstanding

and not deposited - Interest in

in exchange for 5 Default or

er cent. General unprovided
Name of Securities. IZ:Iortgage Bonds. for.
Convertible Bonds..... SEwaEs § s s vene $1,296,000 None.
iConsolidated Bonds............ smwine sisipiin 4,060,000 None.
Adjustment Bonds..........ovennnss.. ... Called for payment None.
Debenture Bonds.....ccovniiioiianiasans 779,800 None.
American Dock & I. Co. Bonds....... «. 5,000,000 None.

New Jersey Stock Yard and Market

Company Bonds.seeesssreritess seces 17,500 None.

EFRASER

jiatod org/

STATEMENT II

RLSULTS OF OPERATION- OF THE CENTRAL RAILROAD SYS-
TEM RBY THE RECEIVERS, FOR THE FIRST TEN MONTHS OF
THE YEAR 1887, AND COMPARISON THEREOF WITH THE RE-
SULTS FOR THE CORRESPONDING MONTHS OF 1886.

GROSS RECEIPTS. OPERATING EXPENSES. NET RECEIPTS,

MONTH. -
1]
1886 1887 1886 1887 1886 1887
. $ % $ $ $ $

Jan'y ..| 753,334 28| 614,578 17| 445308 41| 419,144 13| 808,027 87} 105,431 04
Feb'y ..| (93,963 62| 774.537 23| 43872508 449,212 83/ 255,238 54| 325,324 40
March .| 816,536 54| 996,135 94| 511,026 17| 499,801 23| 305,510 37| 496,334 71
April... | 818,657 29(1,013,460 €3| 484,372 91| 485,095 08| 334 28138} 533,365 00
May . ..| 766,669 44| 932,601 00| 466,017 34 495,428 51| 300,652 10| 437,172 49
June ... | 847407 09| 991,15142 531,558 40| 512,058 30| 31584860/ 482,093 12
July....| 930501 04]1,060,089 97| 541,389 80| 518,173 23| 389,201 24 541,866 74
‘August. |1,007.061 49/1,163,450 80| 518,528 21| 560,602 14| 483,533 28| 632,848 66
Sep't... 11,005,501 82/1,042,419 05| 542,911 59| 573,412 18] 552,500 23| 469,006 87
Oct..... 1,049,805 92| 971,047 73| 575,373 58| 504.631 49 474,427 34| 406,416 33
10 mos. . 8,779,528 53/9.597.421 315,055 214 49/5,077,558 98 3,724,314 04/4,519,862 36
Inere’se | «.......... 817,892 81| ........... | 22,344 40/ 795,548 32

STATEMENT IIL

AMOUNTS EXPENDED BY THE RECEIVERS FROM THE DATE OF
TIEIR APPOINTMENT TO DECEMBER 1, 1887, FOR PURPOSES
OTHER THAN OPERATING EXPENSES AND TIXED CHARGES.

For renewals, betterments and extensions necessary for the
proper conduct of the business, a portion of which will be

TePRIdi cosas s s siomonss o sammane s eesessacinscassssasssssesnsnenss $266,171 8
State.and local taxes prior t0. 1887, . .eeeerenniiieiiniiinanicnnnes 566,053 R7
On account of expenses and indebtedness prior to January 1,

1887, of Receiverships, including that of H. S. Little........ 63,942 79
Receiver Little's indebtedness and loans.... ........ e & BEERSES 3 860,000 GO
Real estate bonds and mMOTtZageS seeecveericraanies oree cone e 62,776 00
Railroad Car Trust of Philadelphia certificates. ........... 206,400 00
Central New Jersey Car Trust certificates...................c.0n 85,350 00
Central Railroad of New Jersey Car Trust certificates...... ve... 139,000 00
New Jersey Car Trust certificates.......... ihe & % SetEE o8 Smisian o 50,000 00
Guarantee Car Trust certificates............... e . 25,000 00
FElizabethport and New York Ferry Company stock..... ...... 100 00
New Jersey Southern Steamboat Co. Bonds 56 b i 5 27 SEel . 7,600 00
Assessment on securities deposited under Reorganization Plan

of the Philadelphia and Reading Railroad Company. paid

pursuant to agreement of settlement hereinafter reported.. 300,000 00

$2.452,303 37

The more important matters which have occupied the attention
of the Receivers and affected the interests of the property in their
charge during the Receivership, are as follows :

FIRST.—ACTION PRELIMINARY TO TAKING POSSESSION AND
CONTROL OF THE PROPERTY ON JANUARY 1, 1837,

At the time of the appointment of the Receivers on October 15,
1886, the Central Railroad of New Jersey, and all railroads of its
system, were being operated by the Reccivers of the Philadelphia
& Reading Railroad, under the lease of May 29, 1883, though de-
fault had long since been made in the payment of rent under that
Jense. The Central Company had obtained a decree of Court
authorizing it to terminate the lease, and re-cnter upon its property,
but had not yet exercised its right so te do. A carcful review of
the situation, with which the Reccivers were already familiar,
satisfied them that it was inexpedicnt for the Central Company to
exercise this right, and thus place the property in the control and
management of the Receivers, until certain preliminary arrange-
ments had been perfected. Among thesc preliminary arrange-

ments were the following :

1. The creation of an organization, and the sclection and ap-
pointment of suitable officers and employces.

9. Complete understanding with the Receivers of the Reading
Company as to the time and details of re-entry, so as to prevent
any interruption of traffic, and avoid possible complications in
the operating and accounting departments of both roads.

3. Settlement of the question at issuc between the Central and
Reading Companies as to the ownership of supplies on the Central
lines, which aggregated in value about $500,000, the control and
use of which was necessary in order to cnable the Receivers ta

operate the road.

4. A traffic agreecment with the Reading Company to prevent
diversion of business, and continuc the interchange of traflic
which had grown up during the existence of the lease, to and
from points in the territory of the Reading Railroads
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5. Arrangements for temporary use of motive power in addition
to that owned by the Central, without which the existing volume
of traffic could not be moved.

These preliminary arrangements were all satisfactérily made,
and the organization was completed before entering into posses-
sion of the property on the first of January, 1887, which was fixed
upon by agreecment with the Reading Receivers as a satisfactory
date for terminating the lease and taking possession of the prop-
erty, and all necessary details for this change of possession were
perfected.  Application was made to the Court for an order
whereby the supplies on the Central lines were transferred to the
Receivers of the Central subject to the legal rights of all parties.
A traffic agreement with the Reading Company and Receivers
was formulated, and the Reading locomotives in use on the: Cen-
tral lincs were hired at reasonable rates until new locomotives
could be secured.

Among other matters to which the Receivers gave their atten-
tion before January 1st, were the following :

A careful examination of the physical condition of the property
satisfied them that, with some exceptions, its general condition
was good, and quite cqual to that existing at the time of the
lease. As a result of this examination they immediately ordered
a new draw for the Newark Bay Bridge, which has since been
constructed, and is now in operation. '

A like examination was made of the equipment, and steps were
taken to obtain a complete inventory and valuation thereof.

Insurance to the amount of 2,850,650 was”cffected upon se-
lected portions of the property most liable to damage by fire.

Examination was made into the value of leased lines and prop-
erties subject to mortgage, with a view of determining whether
the Receivers were justified in continuing payment of rent and
interest. As a result of this investigation, rentals were paid on
all leased lines, and interest was paid on all real estate mortgages,
so that the Central system of railroads, with all its appurtenances,
has been maintained intact during the Receivership. '

- Satisfactory arrangements werc made for the use of new rolling
stock to replace that temporarily furnished by the Reading, the
withdrawal of which at an early date was to be-anticipated.

SECOND—TRANSFER OF POSSESSION ON JANUARY 1, 1887.

On January 1, 1887, all the railroads of the Central system
and all the property belonging to that system in
the States of New Jersey, Pennsylvania and New York were de-
livered up by the Receivers of the Reading to the Receivers of the
Central. This change of possession took place without any in-
terruption of business, and without any friction between the
operating or accounting departments of either road, a result
which must be attributed largely to the care and deliberation with
which all preliminary arrangements had been made, and which
would have been impossible except for the cordial co-operation of
the Receivers of the Reading, their counsel and their officers, in
carrying out the orders of the Court. :

THIRD.—STRIKES.

On the same day onwhich the Receivers entered into possession
of the road & strike was inaugurated by all coal handlers at and
about the Port of New York, which included those employed at
Port Johnston and Elizabethport, the shipping ports of the Cen-
tral Railroad. Thisstrike, while involving but few employees of
the railroad, as distinguished from those “of the Coal Companies

“or individual operators shipping over its line, put an end for a

time to all transportation of coal for shipment and greatly dimin-
ished the revenues of the railroad from that source during the
months of January, February and a part of March, over which
it extended. It assumed such threatening proportions that on
January 18th, special application was made to the Ceourt, and an
order was obtained directing the United States Marshal to co-
operate with the Receivers in protecting the property in their
charge. A large force of special deputies was shown in for
service at Port Johnston and Elizabethport, and for nearly two
months this force was maintained at a very considerable expense.
It was largely due to these precautions, in the opinion of thq Re-
ceivers, that there was no loss of property whatsoever, and that
no serious breach of the peace occurred on the premises of the
Central Railroad. ‘ :

While this strike was in progress the difficulties of the Receiv
ers were greatly increased by a general strike of freight handlers
in and about the City of New York, which occurred in February.

A dser stlouisfed.org/

This latter strike interrupted the movement of merchandise
freight during a considerable portion of that month, thereby de-
creasing receipts, and adding largely to the cost of handling such
business as was done. In both these cases the Receivers, after a-
careful examination into the alleged grievances of the strikers,
were satisfied that their demands could not properly be granted.

Another scrious strike occurred in September among the coal
miners of the entire Lehigh Region, which still continues, and
which has for more than three months completely suspended the
transportation of coal from that district, involving a considerable
diminution of revenue. )

All these strikes have seriously affected the earnings of the road
during the past year and should be taken into account not only
in judging the results of the Receivers’ administration, but in es-
timating the earning capacity of the property under normal con-
ditions. ' '

FOURTH —STATE TAXES OF THE STATE OF NEW JERSEY FOR
THE YEARS 1884, 1885 AND 1886, UNDER THE TAX LAW OF 1884.

At the time of the Receivers’ appointment, this law had been
adjudged constitutional, and questions arising out of its applica-
tion, and the valuations made by the Assessors under it, were
pending before the Supreme Court of the State of New Jersey, as
to all the separate railroads embraced in the Central system.

Shortly after the Receivers’ appointment, a decision was ren
dered by the Court, substantially affirming the taxes as assessed.
The litigation involved the taxes for 1884 and 1885, on account
of which there was due, according to the decision of the Court,
on January 1st, when your Receivers took possesssion, $305,-
014, 39. '

Mecanwhile, a new assessment had been made for the year 1886,
differing but little in amount from the assessments of the
previous years. The Receivers deemed it proper to appeal to
the State Assessors, sitting as a Board of Appeal, for a reduc-
tion in these valuations.  The State Board of Assessors accorded
a patient hearing, and consented to modify their original position
as to many disputed items, but they did not alter their previous
decision as to several important matters, chief among which was.
the valuation of franchise.

‘As a result of these appeals, the Assessors reduced the valua-
tion of the Central Railroad for the year 1886, by $951,387.85.
They also made some small reductions in other railroads of the
system. -

The total amount of taxes assessed under this law, and claimed
by the State on January 1st, when your Receivers took posses-
sion, including taxes for 1886, as finally determined upon review,
was $564,928.58.  As these taxes constituted a first lien upon the
property prior to any mortgages, and, as delay in payment might
involve the Company in heavy penalties, the Receivers deemed
their payment imperative. They have, therefore, paid, under
judgment or order of Court, the entire balance of these taxes for
the three years of 84’ 85 and ’86, but have taken such proccedings
as are necessary to test the legality of the assessments. ;

FIFTIL.—SETTLEMENT WITH THE PHILADELPHIA AND READING
RAILROAD COMPANY AND ITS RECEIVERS. 4

At the time of the Reccivers’ appointment, an accounting was
in progress between the Reading and the Central, under decree of
Court, which presented serious questions of law and fact.  This
controversy not only involved very large amounts—the claim of
the Central being, that the Reading was indcbted to it upwards of
$3,850,851.45, and the claim of the Reading being, on the other
hand, that the Central was indebted to it in the sum of $1,385,723.-
50 in cash, and 8,000,000 in bonds—but its pendency was a
serious obstacle to the reorganization of either company.

After a substantial decision by tho Master, affirmed by the
Court, as to the basis of accounting, proceedings before the Master
were suspended, and negotiations for settlement carried on.
These negotiations continued up to July 28th, when they resulted
in an agrecment which was satisfactory to, and provisionally ap-
proved by all parties in interest, but no final action was taken
until the reorganization of both companies had so far advanced,
that the Court gave permission to the Receivers to exercise larger

 discretion, with the approval of the Boards of Directors of both

companies, and the Reconstruction Trustees.

Under this agreement the Central Raflfoad Company received
for its claim against the Philadelphia and Reading Railroad
Company and its Receivers the following amounts, viz.:
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Betterments on Central lines made by Reading Company
and its Receivers, as claimed by them................

Construction account of the Lehigh Coal and Navigation
Company, and claims against other companies as-

$ 299.270 5

signed to Central.  ........oiiieiiiiiiiiiieeniiaaeeen 207,982 42
Credit of amount realized by sale of $1,000,000 First Series
’ 5 per cent. Reading Bonds........... «ooeiiieenenes 578,876 60
$2,000,000 Second Series 5 per cent. Reading Bonds with
Coupons of August, '83, and February, 84, at par..... 2,100,000 00
Sup%lies, and Claims of Reading against New York and .
ong Branch R. R., assigned to Central....coeeieaeinee 654.427 43
Unsecured Claims against Reading admitted to Reorgan-
ization, subject to payment of assessment............. 236,512 26

This settlement was all the more important bocause it relieves
both parties from the litigation of many questions which could
not have been otherwise satisfactorily disposed of, except after
great delays before the Master, and which might have been with
propriety taken on appeal by either party to the United States
Supreme Court, and also assures the continuance of the present
amicable relations so important to the prosperity of both com-
panies, and which could hardly have continued amid the irrita-
tion and misunderstanding incident to any protracted litigation.

SIXTH.—SETTLEMENT OF CONTROVERSY WITIL TOE LEHIGH
COAL AND NAVIGATION COMPANY.

At the time of the Reccivers’ appointment suit had been com-
menced by the Lehigh Coal and Navigation Company looking to
the termination of its lease of 1871 to the Central, by reason of
breach by the Reading of the Supplemental Agreement made be’
tween the three companies in 1883, shortly after the lease of the
Central Railroad to the Reading.  To avoid a result seemingly so
disastrous to all interests and to bring about harmonious action
between the Lehigh Coal and Navigation Company and the Cen
tral Railroad Company, this litigation was suspended and nego
tiations entered into between the two companies which resulted
in the Supplementary Agreements of June 28, 1887, and Dccem-
Der 1, 1887, under which it is believed that the future relations of
the two companies have been satisfactorily provided for.

SEVENTH.—SETTLEMENT OF LITIGATION WITII THE LEHNIGH
VALLEY RAILROAD COMPANY TOUCHING THE WEST LINE
GRANT.

This litigation which had been in progress in different forms
for more than fifteen years has been finally brought to a closc by
an agreement of settlement in connection with a traffic agreement
with the Lehigh Valley Railroad, an arrangement which it is be-
lieved will materially increase the revenue of the Central Railroad
at an early date and ensure harmonious action in the future be-
tween these two companies.

EIGOTH.—PAYMENT OF THE RECEIVERSHIP DEBT OF IENRY
S. LITTLE AND RELEASE FROM THE LIEN OF THAT DEBT
OF THE SECURITIES HELD BY HIM AS COLLATERAL SE-
CURITY.

In May, 18383, when the Reccivership of Henry 8. Little was so
far terminated by the Court of Chancery of New Jersey as to
permit the surrender of the railroad to the Company, the Court
retained possession of certain assets of the Central Railroad of a
par value of $4,897,200.12, as well as of §3,000,000 bonds of the
Philadelphia & Reading Railroad Company deposited as security

for the payment of this debt,which then amounted to $2,062,000.

LFRASER

This debt had been gradually reduced to §745,000, but the securi-
ties still_remained in the possession of Mr. Little, and their con-
trol, free from all licns, became necessary in order to carry out
the reerganization of the Central. '

By friendly arrangement with Mr. Little, procecdings were in-
stituted in the Court of Chancery to permit the payment of his
debt or its assumption by the present Receivers and the transfer
to them of said securities. The Court of Chancery of New Jer-
sey gave the necessary authority to Mr. Little, and, on the Re-
ceivers’ petition, the United States Court authorized payment by
them and permitted them, if necessary, to borrow any amount,
not to exceed $745,000, which they might find necessary for the
purpose. Payment, however, was made from funds in the Re-
ceivers’ hands, without exercising the power to borrow confer-
red upon them by the Court.

NINTH.—CONSTRUCTION OF THE WILKESBARRE AND SCRANTON
RAILROAD TO SCRANTON, AND JOINT USE OF A PORTION OF
THE RAILROAD BELONGING TO THE DELAWARE AND HUDSON
CANAL COMPANY FOR CONNECTION BETWEEN IT AND WILKES-
BARRE. - '

‘Previous to November 7, 1886, the Central Railroad reached
Scranton over the railroad of the Union Coal Company, owned

org/

by the Delaware & Hudson Canal Company, but operated by the
Central Railroad Company under lease. This lease expired on
the date above named, and the Delaware & Iudson Canal Com-
pany took possession of its road.

In order to ensure maintenance of the important Western and
Northern connections of the Lehigh and Susquehanna Davision
of the Central Railroad at Scranton, a railroad known as The
Wilkesbarre & Scranton Railroad was projected by persons in-
terested in the Lehigh Coal'& Navigation Company, and impor-
tant terminal and connecting facilities were secured in Scranton.
By agrcement of January 27, 1887, with the Delaware & Hudson
Canal Company, permancnt trackage rights were secured over
a portion of their line between Wilkesbarre and Scranton, to
a connection with the new Wilkesbarre & Scranton Railroad
2t Minooka Junction, thus avoiding the necessity of extending
(his road to a connection with the Lehigh and Susquehanna
Division of the Central Railroad.

TENTH—FRIENDLY RELATIONS WITH CONNECTING ROADS.

The Receivers have deemed it their duty to promote and en-
courage friendly relations and profitable alliances with conneet-
ing roads.

The most important steps in this direction, viz., the scttlement
and traffic agreement with the Philadelphia & Reading Railroad
Company, the agreement with the Lehigh Coal & Navigation
Company, the scttlement and agreement with the Lehigh
Valley Railroad Company, the agreement with the Delaware &
IHudson Canal Company, and with the Wilkes Barre & Scranton
Railroad Company, have already been mentioned. In addition
to these, traffic or trackage agreements have been approved with
the following named companies :

The Williamstown & Delaware River Railroad, to sccure its
New York business to the New Jersey Southern.

The Morris County Railroad, for a connection with the Lake
[Topatcong Railroad near Port Oram.

The Lehigh Valley Railroad, for the use of a portion of the
Nescopee Branch of the Lehigh and Susquechanna Division, thus
preventing the construction of a substantially parallel line, and
obtaining increased revenue from the existing line. All these
agreements and all other contracts permanently affecting the in-
terests of the company, were made with the approval and concur-
rence of the President and Directors.

ELEVENTH—NEW SOURCE OF REVENUE.

The Receivers have also endeavored to secure for the Central
Railroad all possible new sources of revenue.  To this end a por-
tion of its Jersey City terminal property was lcased to the North

River Coal & Wharf Company, upon which an extensive pier

has been creeted by the Coal Company for the shipment of bitu-
minous coal, reaching the Central Railroad at Tamanend on its
Lehigh and Susquehanna Division, and on which the Central
Company thus obtains a long haul.

A traflic agreement with the Baltimore & Ohio Railroad had
heen made shortly before the Receivers’ appointment, under
which considerable business has been done during the year,
though not to the extent anticipated.

The new tcerminal facilities furnished at Scranton by the
Wilkes Barre and Scranton Railroad_when completed, will un-
doubtedly largely:increase business at that point.

The Cumberland & Maurice River Railroad was purchased by
friends of the Central in order to furnish a better terminus for its
New Jersey Southern system, and secure a long haul on all busi-
ness to and from points on its line.

A small amount has been expended for excursion facilities at
Lake Hopatcong, from which considerable new business was de-
rived during the past summer.

Pursuant to the same line of policy spurs have been built to
connect the railroad with different factories and other establish-
ments, where this step secemed expedient to secure freight.

TWELFTH.—ECONOMIC METHODS OF RUNNING THE ROAD.

The decreased proportion of. operating expenses to gross re-
ceipts during the year indicates the extent to which greater econ-
omy has been secured in spite of the necessity of a complete or-
ganization of its own, which the railroad did not have during the
year 1886, with which comparison is made.

The most important change of method during the year in the
line of economic administration has been the running of coal
trains through to Port Johnson and Elizabethport, without yard-
ing at Odenwelder, Easton or to any considerable extent at Hamp—




L
i)

44

THE CHRON1CLE.

¢

[Vor, XLVI.

ton, a change which had before been recommended by the oper-
ating officers, but never until this year carried into effect.

THIRTEENTH.—MAINTENANCE AND BETTERMENTS,

The Receivers have not felt authorized to use the revenues in
their hands for betterments, as distingushed from repairs, except

_ in instances involving small expenditures, and only in such in-

or FRASER

stances, when these betterments promised immediate returns.
They have, however, felt it their duty to make the road bed safe
beyond all peradventure, a nd have given especial attention during
the year to the matter of bridges. A new steam draw on the
Newark Bay Bridge, of the main line, was imparatively needed,
and was ordered, at a cost of $43,000, before they took possession
of the road. This draw, which is operated by steam, was com-
pleted in the early summer. Contracts have been given out for a
renewal of the Hackensack and Passaic draws, on the Newark &
New York Branch.

A large sum has been expended upon repairs and bridges on the
entire line, much in excess of the ordinary yearly average for such
purposes. .

The double track on the Lehigh and Susquehanna Division has
been completed, below Mauch Chunk. Construction of a large
yard at Mauch Chunk is in progress, and the erection of new
station houses at Mauch Chunk, and at Easton, has been com-
menced. The expenses of betterments on this division is borne
by the Lehigh Coal & Navigation Company, under the éxisting
arrangements between the two companies.

New station houses have been erected, or are in process of
erection, at West Bergen, Vreeland 8t., and Woodlawn Avenue,
onthe Newark & New York Branch ; Kenvil, Springtown, and Mill
Creek ; increased station ground has been secured at Elm Station,
on the New Jersey Southern Division, and new sidingshave been
constructed on the Lehigh and Susquehanna Division, at Brills,
on the Newark & New York Branch, and at several other points.
Increased station facilities have been secured at Elizabeth and
Newark, where they were much necded.

FOURTEENTH.—NEW EQUIPMENT.

At the time of the Receivers' appointment, the volume of busi-
ness exceeded the capacity of the motive power of the Central
Railroad, and a number of locomotives belonging to the Philadel-
phia & Reading Railroad Company were in service on its lines.
Temporary arrangements had been made with the Reading Re-
ceivers to continue the use of these locomotives for a short time,
but it was necessary to secure new ones to take their place, at the
earliest possible date. To this end, the Jersey Central Improve-
ment Company was organized, with the approval of the Receivers,
and new equipment needed has been purchased from time to time,
by the Improvement Company, and placed at the disposal of the
Receivers, on favorable terms. By this, and other means, the
equipment in use on the road hasbeen increased, during the present
year, as follows :

- Locomotives, 27; Cars for Horses, 2; Hopper gondolas,
Refrigerator cars, 10; Car floats, 4.

‘Woodruff Parlor Cars have been placed on the road by arrange-

ment with the Woodruff Company.

409;

FIFTEENTH.—REORGANIZATION.

At an early period in the Receivership, 4 Reorganization

Committce was appointed by the Trustees of the
Adjustment Mortgage, consisting of Messrs. F. P.
Olcott, J. Rogers Maxwell, John Crosby Brown, George

F. Baker and J. Kennedy Tod, and, after the election of
a new Board of Directors in May, a plan of reorganization pre-
pared by the Directors and this committee, with the approval of
the Receivers, was issued on June 3, 1887. A copy of this plan
of reorganization, and of the accompanying propositions of The
Central Railroad Company of New Jersey to its stockholders and
certain of its creditors, is appended hereto and made a part of this
report. ‘

It was presented to the Court on June 15, and the injunction
was so far relaxed as te permit the company, in the discretion of
its Board of Directors, to execute and deliver the new bonds and
mortgage, and to sell and exchange so many of the new bonds as
were necessary to carry the plan into operation, such exchange
and the application of proceeds of bonds sold, to be made by the
Receivers. This plan has been carried into effect by the Central
Trust Company of New York, as Trustee of the new Gencral
Mortgage, and agent for the Receivers, pursuant to arrangements
approved by the Directors, upder the gemeral direction of the

3, {4 .
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Finance Committee of the Railroad Company, of which Mr. E.D.
Adams is Chairman, and the extent to which exchanges of bonds
of the company have been made, is set forth in the following tab-
ulated statement :

EXTENT TO WHICH THE BONDED DEBT HAS BEEN EXCHANGED
AND PROVIDED FOR BY NEW GENERAL MORTGAGE BONDS
UNDER THE PLAN OF REORGANIZATION.

Balance sub-
ject to former
Int. charges.

Deposited un-
der plan or
provided for.

NAME OF SECURITIES, Total Issue.

Convertible Bonds. ........... $4.400,000 $3,104,000 $1.296,000
Consolidated Mortgage Bonds. 15,000,000 10,940,000 4,670,000
Adjustment . o 1 5,254,000 5234,000 | ..........
Debenture Bonds.............. 3,264,000 2,484,200 779,800
Newark and N. Y. Bonds...... 600,000 600,000 | ....e0..n-

Exchanges were also made with the holders of other securities,
and the total reduction in the fixed charges through the conver-
sions thus far effected, will result in an annual saving of

$335,000.
SIXTEENTH.—AUDIT OF RECEIVERS’ ACCOUNTS,

The Receivers’ accounts have been audited each month by
Hon. Barker Gummere, who was appointed Special Master by
the Court for that purpose. :

SEVENTEENTH.—RECEIVERS’ CERTIFICATES AND DEBTS.

No Reccivers’ certificates have been issued, nor has any Re-
ceivers’ debt been incurred during the Receivership.

PRESENT CONDITION OF CENTRAL RAILROAD PROPERTY.

At the commencenient of the present year the Central Railroad
was controlled and operated by the Reading ; was in default for
interest upon its funded debt to the amount of $1,661,670; was
involved in apparently inextricable litigation with its creditors,
and with the Reading, and had been compelled to take refuge
under the present Receivership in order to protect all classes of
creditors alike. Its average net earnings had, for ten years,barely
equalled its fixed charges, and in the last two years had fallen
considerably below them.

The beginning of the new year will find it an independent
railroad, operated and controlled, for the first time in more
than ten years, through a management elected by its own stock-
holders, with all accrued interest on its funded debt paid, all de-
faults cured and relieved from all the dangers and uncertainties
of litigation. Its fixed charges have been so reduced as, in our
opinion, to ensure permanent solvency. '

THE CAUSES OF THIS CHANGE.

It may properly be added that the Receivers fully realize that
their management of the property has been but one of a number
of causes contributing to this result. They have deemed it their
duty to preserve in its integrity all the property embraced in the
Central Railroad system ; te maintain and to increase its earning
capacity ; to cultivate such friendly relations with. the -public au-
thorities, with the community, and with connecting and compet-
ing railroads, as would conduce to this end ; and to promote, by
all means within the proper exercise of their powers, an organiza-
tion which promises permanent solvency. ‘

They likewise appreciate that the results attained by them
would have been impossible except for the confidence of the
Court, the faithful service of their officers and employees, the co-
operation of the directors and of the then President and former
Receiver of the Company, Mr. Henry S. Little, at the time of
their appointment and during the early part of thelr administra- '
tion, and the subsequent action of the present directors and
President, Mr. J. Rogers Maxwell, who has met with them regu-
larly for many months past, and given them the full benefit of
his experience and judgment.

For the successful reorganization of the company, however,
the stockholders and bondholders are chiefly indebted to the
present Board of Directors, who had the ability to carry through
a wise and comprehensive plan of settlement, under which the
éreditors have not been required to make concessions, nor the
stockholders to submit to forced assessments. :

December 31, 1837. .
Joun S. KENKEDY,
JosEPH 8. HAKRIS.
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LOUISVILLE & NASHVILLE RAILROAD.

MEMORIAL FROM STOCKHOLDERS IN LONDON.

To the Directors of the Louisville & Nashville Railroad

Company :

We, the undersigned, shareholders of the Louisville & Nash-
ville Railway, on our own behalf, and on behalf of a great
number of other shareholders, desire to call the attention of
the Board to the following facts:

1. According to the report for the fiscal year ended June
30th, 1887, the net surplus of that year, after deducting all
rents, taxes and liabilities, amounted to $1,832,252 81. De-
ducting from this amount the payments required for sinking
fund and other outlays, the surplus would have sufficed for
the payment of a considerable percentage on your company’s
share capital as dividend, if such surplus had not been
reserved for other purposes.

2. These purposes are described in the concluding passages
of the report in the following language:— ‘

¢ Although last year's earnings have been very satisfactory,
it was deemed best not to declare any dividend, as the neces-
sity for the extension of branches and for new equipment to
meet the requirementsof increased business, made it desirable
to keep your company in a strong financial position. '

“If the earnings should continue as at present, which the
new industrial developments promise, your directors hope to
employ such part of future earnings for dividends as the-posi~®
tion may warrant.” :

3., While we notice with satisfaction the views of the
directors as to the prospects of the railway, and their hope
that these may warrant the payment of dividend in the
future, it appears clear that, for the next few years, a large
expenditure for capital account will continue; and that for
the present fiscal year a very large amount of rolling stock
has already been ordered.

4. Under these circumstances it would seem that the distri
bution of the annual surplus to the shareholders may again be
prevented by the requirementsof capital account.

This would be disastrous to many of your shareholders who.

have to rely upon the income from their investment, and who
would be placed in a position of hardship if forced to sell out
their shares just at a time when the property, after a long
period of depression, is returning to prosperity.

5. We fully appreciate the soundness of the conservative
policy followed by the Board of Directors in desiring to make
the financial position of the company as strong as possible,
even if in so doing a heavy sacrifice be imposed upon the
shareholders; but we venture respectfully to submit for the
consideration of the Board a policy by which the expressed
views of the directors will be fully met, and which at the
same time will materially improve the position of the share-
holders.

That policy consists in- applying to construction purposes
for a period of, say, three years from the commencement of

~ the present fiscal year, such surplus as would be available for

the payment of dividends, and instead of paying the same to
the shareholders in cash, issuing to them at par shares in the
company for the amount to which they are fairly and
properly entitled. i

6. The advantages to the company, should our suggestion
be adopted, appear to us clear. Its credit must necessarily be
improved, as further security is supplied for the existing
bonded liabilities without a corresponding increase of charge
upon the company’s property. Thus the company wonld %e
enabled to borrow upon better terms the funds which¥nay be

" required for ccmstruction over and above the amotnts fur-

nished from the application of the net cash revenue. The
company may also be able at a later date to call in for
redemption the outstanding $10,000,000 of six per cent trust
bonds and the $4,000,000 10-40 bonds at present outstanding,
and to provide for their payment by the issue of preferred
stock carrying a fixed aonual interest, thus setting free for
the general purposes of the company an amount of $28,162,700
nominal securities.

7. We cannot see any objection to the proposed plan. We
are well aware that many cases have occurred where stock has
been issued without an adequate increase in the value of the
property represented, by a process well known under the
name of ‘“‘watering;” but in the present case, where for every
dollar of stock issued a corresponding cash outlay for con-
struction is made, that criticism would not apply.

8. We are of opinion that ere long a radical change will

“have to be adopted by American railroads generally in the

resent mode of dealing with annual surpluses, and that a
Seﬁnite policy in that respect will have to be laid down, if
the confidence of Eurgpean holders is to be maintained.

Digitized A& FRASER
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ABSTRACTS OF RAILROAD MORTGAGES.

The following is an abstract prepared for the CHERONICLE of
the 1st mortgage on the Lake Erie & Western Railroad, dated
February 21, 1837:

LAKE ERIE & WESTERN EAILROAD.

FIRST MORTGAGE ON THE LAKE ERIE & WESTERN
RAILROAD TO SECURE GOLD BONDS DUE JAN-
- UARY 1, 1937,

Date.—February 21, 1887,

Parties.—The Lake Erie & Western Railroad Company, of
the first part, and the Central Trust Company of New York
and Augustus L. Mason of Indiana, of the second part.

Property Covered.—The railroad of the Company, and all
future extensions and branches thereof, in respect of which
bonds shall be issued, whether ac?uired by construction, pur-
chase, consolidation, permanent lease, or otherwise, the said
railroad extending from Sandusky, Erie county, Ohio,
through Seneca, Hancock, Allen, Auglaize and Mercer coun-
ties, in the State of Ohio, through Jay, Randolph, De'aware,
Madison, Tipton, Clinton, Tippecanoe and Benton counties in
the State of Indiana, and through Vermillion, Ford, McLean,
Tazewell, Woodford and Peoria counties in the State of Illi-
nois, to Peoria in said State, and including a branch from
St. Mary to Minster in Auglaize County, Ohio, the
same being 430 miles, more or less; and all rights of
way, real estate, buildings, fixtures, rolling stock,
franchises, etc., and all property both real and per-
sonal, now held or hereafter acquired for said railroad.
But if it shall be determined by the company to acquire or
construct railroads without the issue of bonds thereon, then
the lien of this indenture shall not extend to any such roads.

[In addition to the above property the company has ac-
quired since the date of the mortgage a line from Indianapolis
to Michigan City, Indiana, 162 miles, and has outstanding
$5,920,000 bonds on the total 592 miles. ]

THE BOND.

First Mortgage Gold Bond.

Date.—February 21, 1887.
Denomination.—$1.000 each. .
Amount Awuthorized.—$10,000 per mile of road completed in see-

tions of not less than ten miles.

Coupon or Registered.—Couypon, but may be exchanged for a registered
bond, at the agency of the company. in New York City. Coupon
bonds surrendered shall be cancel:d with the coupons belonging

thereto.

Principal Payable.—The principal is payable January 1, 1937, in
United States gold coin not inferior to the present'standard of value,
at the office of the Central Trust Company, in New York Cityv.

Interest Payable.—The interest is 5 per cent per annum, payable free
of United Stites and State tax Japuary 1 and July 1, in like gold
coin, at the agency of the railroad company in New York City,

Sinking Fund.—XNone.

Default.—In case of default of interest or principal con-
tinued for six months the trustees may, and upon request by
the holders of one-fourth of the outstanding bonds in respect
of which default has occurred shall, proceed by suits in equit
or law to enforce payment of said bonds, and to foreclose this
mortgage and to sell the premises hereby conveyed, under the
decree of a court. No bondholders shall take any proceedings
to enforce the provisions hereof until the trustees have
been in writing requested to take proceedings to foreclose this
mortgage, and have refused soto do. In case of procedure by
suit in equity or law, the trustees shall be entitled to have the
mortgaged property sold by judicial sale under the order of a
court of competent jurisdiction for the satisfaction of the
principal and interest due upon the outstanding bonds, and
pending any such suit they shall be entitled to a receivership
of the property. At any sale of the property bonds of this issue
may be turn:d in towards the payment of purchase money.

Trustees.—The trustees may be removed, and any vacancy
in the office of trustee may be filled, by instruments in writing
executed by the holders of# two-thirds in amount of the out-
standing bonds. If after notice of a vacancy published for
sixty days the bondholders shall fail to fill such vacancy, the
directors of the company may make a temporary appointment
which shall continue until the bondholders designate a irus-
tee as aforesaid.

—eeeitn e

Railroad Building in the Northwest.—The figures of
actual new construction on the purely Northwestern roads

are as follows:

Qompany. . Miles.
St. Paul Minneapolis & ManitODB.cicee-cenccaasccscascecccnsscacson 83500
Montana Central. .c..ce.eoae —cceceesscccsacscnarcecccarocoaccacscces 98-00
Chicago Milwaukee & 8t. Paul.......... T e 36000
Minneapolis Sault Ste. Marie & AtlantiC..ccececicoceccnccsccncccas 357:00
Minneapolis & PaciiC..cc.cceecnanccnciceceeaas cassEssET s sa R EsEe 6950
Northern PaciflC.. -cc.ceeoeencecncantocecocreaacccatccascccassccsees 312°00
Minnesota & Northwestern (C. St. P: & K. C.) oo scssaseanansnsssss 31347
Chicago & Northwestern, ProPer......c..occeceneecantaaarecasecas 10923
Chicago St. Paul Minneapolis & OmADA..caviaa iiieancaceccascanes 3342
Fremont Elkorn & Missouri Valley (in Dakota).....ccccceenrceee.. 2500
Wisconsin Central..c.ccceeecascccsaactecctecnsccucocacacasscncaccccs 3312
8t. Paul & Duluth..c..iiiceecocaecnacencaccoscccctcannccnteccccoanes 1875
Minneapolis & 8t. LOWiB...cccencecacocccoance iessaesnassensnesaRees 11-00
Seattle Lake Shore & EasterN....ceareeennaaricacontocascncneecannes 30°00
SBeattle & West COnst. ce.oa: ccesannnncccacceatiraactacaccascccccces 1500
Portland & Willamette ValleY.ceeeeaeecoriaranenaneaecioaccoceee 1100
Oregon & CoLiifornifeeccccecccccrcocrcaccs adsEATTOEE E— sessvaonens 4100

3
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The @ ommertial Limes.
COMMERCIAL EPITOME

FRIDAY NIGHT, Jan, 6, 188

A serious strike amorg the miners in the employ of the
Reading Railroad Company is a circumstance that disturbs
business circles at the opening of the new year, and it is diffi-
cult to foresee the result of the contest. The discussion: of the
proposed revision of the tariff of import duties does not have
the disturbing effect that many apprehended, chiefly because
nothing radical or sweeping seems to be proposed in any
quarter. .

The following is a statement of the stocks of leading articles
of domestic and foreign merchandise at dates given:

B g ey s s it
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1888. 1887. 1887.
Jan 1. Dec. 1. Jan. 1,

2200 4 S bbls. 14,488 7,320 19,824
TATd. coecnnevcocsnnssans stoaness tes. 18,932 17,341 33,770
Tohacco, domestic....oo.eee. hhds. 43,142 46,358 3R,709 |
Tobacco, foreign...ooeeeaeae-. bales. 40,576 42,271 49,381
Coffec, RiO.cceean comamcmnnan. lm;:s.\ 170,502 233,819 295,871
Coftee, other. .. coceeeicneeaen. bags. 81,056 113,231 31.760
Coffee, Java, &Cuovae ccvenun--- lll:ltg,! 96,650 121,600 96,900
BUZHL ccevecacacce somonacscnnn: hhds.| 3,030 2,801 9,293
BULZATL ceeeeneanaaccomnrnnnzns hoxes.| None. None. 3,935 |,
BUZHL vecremmneccnmsenemanns bags, &, 1,089,101 1,220,110 | 1,961,308
5 O s [ TP hhds.l Nomne. None. None.
Molasses, foreign . comeeeana-. hihds. 762 626 150
Molasses, domestic. oo covne. bhls.| 1,200 1,500 7,000
FIACS. eereaceccmneneenmennnaeenn-NO 336,900 348,300 353,600
OO e waim oo wiorsiitins s S s Siaes bales.! 167,289 102,399 | 216,531
ROSIN.eoemaecaacnnns PO hhls.| 26,071 25,168 18,294
Spirits turpenting ......o..o.-. bhls.! 2,055 1,066 3,111
AT . ceeeaceoncesnsasnsannesenses bhbls.| 560 1,065 7TY3
Rice, I Looeecaeiiaaicaeeass hags.| 8,700 7,400 4,900
Rice, domestic pkgs.| 5,500 3,250 1,520
Linsced. oeeaceeaas cacenanvans ags.| Noue. None. Noue.
Baltpetre. oo ceeaeaaan cocennns bags.| 13,000 14,500 11,150
Jute hutts..oceaeee cieiennnnn. hales.| 2,000 1,650 29,300
Manilahemp.e.oieeeecvaennn-- hales. 6,000 6,600 18,2106
Bisal henmpP.. e e ce i aneaaaneas hales. | 7,600 S,281° T e

The speculation in lard for future delivery has turned in
favor of the bears, prices showing a material decline. An
increase in the slaughter of swine has pointed to an increased
production of lard, while the great extent to which it is adul-
terated reduces the consumption of it. To day i1here was a
slight further decline. Lard on the spot has been weak, and
closes dull at 775c. for prime city, T875@792L5c. for
prime to choice Western, 8c. for refined to the Continent and
8:25¢. to South America.

DAILY CLOSING PRICES OF LARD FUTURES.

i~
=

Saturd’y. Mond’y Tuesd’y. Wednsd’y. Thursd'y. Fridoy.
. )5

January delivery.. 803 : 806 70D 785 782
February delivyy.. 8-11 = 813 300 790 T8O
March delivery.... %190 2, 820 308 797 792
April delivery..... K26 = 827 815 801 798
May delivery...... 833 = 830 8:23 811 805
June delivery...... s39 7 811 828 8:16 810
July delivery...... 815 A 817 534 822 815

In other hog products the turn of values has been in favor
of buyers. Cheese is more firmly held on favorable foreign
advices,

The speculation in Rio Ccffee has turned strongly toward
lower prices. Advices from Brazil have caused free selling
and values have rapidly given way. An effort yesterday to
support the market had but momentary success. To-day an
opening decline in futures was partizlly recovered, the ear'y
months in particular becoming buoyant: but coffee on the
spot remains dull and unsettled, with fair cargoes Rio
quoted nominally at 1¥c., and futures closed with sellers as
fcllows for delivery in 1888: ’

Jan..ceeeen cune 15:50¢. | May.ceeece. ce-. 14:90c¢. | Sepb. ... ........13"70¢
Febcaves s ues 15+40¢. | June... - ......14:80¢. | Oct. o aan. ... 13:50¢
March.....cc.--. 1500¢c. | July.oeeaa. .ot 1tde. [INOV.eeeeannnn. 13-10¢’
April ceeeee -.-. 1195¢ | AUE césvionc sea 14-00c¢. | Dec.... .... ....13'350:

Raw sugars were rather quiet until to-day, when there
was renewed activity and buoyancy; fair refining Cubaquoted
at 5 3-16¢c., and sales included threecargoes lloilo, 4 9-16c.,
and two cargoes centrifugal, 96 deg. test, 3% @3 11-16¢. c. & f,
Molasses was more freely offered, and 50 deg. test sold at
233/c. The tea sale on Wednesday went off at steady prices.

Kentucky tobacco has been quiet this week. The sales are
only 200 hhds., of which 100 for export at unchanged prices.
The business in seed leaf has been fair, amounting to 1,050
cases, as follows: 200 cases 1886 crop, New England Havana,
12@35c.; 100 cases 1886 crop, New England seed, 13@17c.;
200 cases 1886 crop, Ohio, 8@ 10c.; 200 cases 1886 crop, Dutch,
914@1015c.; 200 cases 1881-5 crops, Pennsylvania, 9@144c.,
and 150 cases 1886 crop, Wisconsin Havana, 7@ 10c.; also 450
bales Havana, 60c.@$1 10, and 250 bales Sumatra ®1 40@1 85

Spirits turpentine is firmer, in sympathy with Southern mar-
kets, and closes at 40c., but other naval stores-are quiet and
unchanged. There has been an excited speculation in crude
petroleum certificates, the price rising to 97c., but the close is
quieter at 93c. Wool and hops are steadier. .

The Metal Exchange was dull and weak until yesterday,
when there was renewed excitement in ingot copper at better
prices, and to-day there were sales at 16:50@16:60c. for
January, 16*75¢c. for February, 16:385@16 95c. for March and
1695c. for April, but the close was quiet. Lead sold to-day at

COTTON.
) FripAY, P. M., Jan. 6, 1888,

THE MOVEMENT OF THE CROP, as indicated by our telegrams
from the South to-night, is given below. For the week ending
this evening (Jan. 6), the total receipts have reached 159,308
bales, against 188.824 bales last week, 202,859 bales the previous
week and 213,902 bales three weeks since, making the total
receipts since the 1st of September, 1887, 4,144,858 bales, against
3,914,842 bales for the same period of 1886-7, showing an in-
crease since September 1, 1887, of 230,016 baltes.

Receipts at— | Sat. | Mon. | Tues. | Wed. Thurs.i Fri. | Total.
Galveston ...... 173,205 4,578/ 2,737, 1,661/ 3,101 3,256 18,538
Indianola, &e.| .eeeenf -een-- P oaowans] menfee]  amelion S ceee
New Orleans...| 8,476| 18,386 12,176 3,608 4,878 8,837 56,361
Mobile........-. 1,505 1,360, 2,383 2,615 836 760/ 9,459
Florida......... P28 wiesenll wommes] wmes o]  mepee I 279 705
Savannah _..... 5472 4,400 1,619 2,646 2,570, 1,991 19,707
Bronswk,&e.| ..cieal ceeeeal eeceii] aen s L 2,058 2,058
Charleston ... 717° 1,155 1,167] . 702{ 1,390, 1,787 6,918
Port Roy;ll,&d1 ...... | awwens S | eeens] eeenes i 98 98
Wilmington ... 1 336 303 486 172 ‘..’07‘; 331 1,838
Wash'gton, &e¢! ool caoiil wieii] aeeenn ! ...... j 86 86
Norfolk ........| 2,037 1,522/ 2,372| 3,895 2,563 2,281 14,673

West Point,&e; 4,105 ...... | 2,861 1,056 1,780 3,161} 16,213

"New York...... | 910[ 1,269 - 560| 3,884 1,837 - 8,510
BORBOIL wosslbens | 568 38z 300, 628 A4t D2 2,821
Baltimore ...... ; 12| ...... i ...... e e L B30 572
Philadelphia,&e; 617 ......; 239 39, 284 108 751

Totals this week! 24,650 33,00:,‘)1 30,629 ‘.30,58‘.3)‘ 21,857 98,5%5'159,308

For comparison we give the following table showing the week’s
total receipts, the total since September 1, 1887, and the stock
to-night, and the same items for the corresponding periods of
tast year.

N  1886-87. [__

This Since \‘4; )l ,
el | 1sss.

|

188788, | __ Stock.
This Since Sap.!

Week. | 1,1887. | Weel. |1, 1886. 1E87

Jan. 6.

f

Receipls to |-
|
|

Galveston :. 18,:’)38} 566,651! 15,1081 HYR,3R9 74,984 116,235
Ind'nola,&e! ... comnnn]]  wamenel . R
Now Orleans.| 56,361'1,218,051] 74,051'1,193,423] 411,891 427,978
Mobile.......| 9.459] 165,611 7428 165,525 52,240, 37,768
Florida ...... L mo3l 19,0350 1,201 18,161 3,.1160 ... )
Savamal ... 10,7070 731,000 10,583 666,359 119,513 110,084
Bransw.,&c¢l 2,058 46,4790 713, 23,304 ... L eee
Charleston ..| 6,918 839,780 6,330 330,519, 53,746, 40,009
P.Royal, &c| sl 10,680 - 218, 13,701 ! 273
Wilmington ll 1,835 152,213, 1,710, 117,274} 17,519, 15,851
Wash't'n,&o 8G| 3,962 97! BBES © sesens 5
Norfollk...... | 1.1'.673?i 373,513. 13,2001 412,719 59,626/ 44,003
W.Point,&e 16,213| 379,090) 14,050] 211,730] 4,531 16,816
New York....| 85100 28,165 1,620] 48,550, 196,903, -209,968
Boston....... 2,821 46,270, 7,649 41,043 20,000?L 10,700
Baltimore ... 572] 11,618] 650 20,446; 19,4597 17,319
Phil'del'a, &e| 751 16,599] 786 19,912! 9,484fl 11,023
Totals ..... il;')t).fio.s‘z«l,l-ll,r%.')s‘159,0441‘3.914..\’»?2!1,()43,77611,058,027

In order that comparison may be made with other years, we
oive below the totals at leading ports for six seasons.

Reeeipts at— | 1888, 1887. 1886. : 1885. 1881, 1883.

Galvest'n, &e¢| 18,638 18,108 12,729/ 11,963] 11,314 27,190
New Orleans.| 56,361 74,004 56,071 50,418, 38,093 68,364
Mobile ....... 9,459 7,428 9,131 9,214 2,955 9,115
Savannah .. 19,’707‘ 10,088} 12,508 15,770 7,514 12,797
Charlest'n,&e 7,016 6,57 4,313 5,515 5,173 10,608
Wilm'gt'n, &c¢ 1,924! 1,807 1,524 2,585 1,183 3,256
Norfolk...... 14,673 13,200{ 11,759 13,982 8,976; 17,348
W't Point, &c¢| 16,213 14,202 7,915 6,239 1,604 2,861
Allothers....| 15,417 13,079 24,019] 18,308] 13,428 23,513
Tot. this week| 159,308] 159,044 140,329| 133,994, 90,245 175,382
Since Sept. 1 4144,858’;3914,842 3759,644/3825,510:3647,207;3861,841

Galveston includes Indianola; Charleston includes Port Royal, &e.
Wilmington includes Morelr'd City, &e.; West Point includes City Point, &o.

The exports for the week ending this evening reach a total
of 188,573 bales, of which 92,446 were to Great Britain, 2,849
to France and 43,278 to the rest of the Continent. Below are
‘the exports for the week and since September 1, 1887.

From Sept. 1, 1887, to Jan. 6, 1888,
Ezxported to— Exported to—

Great | | Conti- Total | Great ' Conti-
ABrit'm. France pent. | Week. | Britain. France| mnent, |

18,149 1,100/ 2,698] 16,047 195,025;_4-.024 65,280, 284,338

Week Ending Jan. 8.-

Exports

from— Total,

Galveston ....

New Orleans..| 28,688/ - ......| 10,105 88,91 865,147 169,108) 250,229 784,484
Mobile......... BGT21 sies | swwes 3,772 29,57 — 29,576
Florida .coveees] eoceos] voecee] -oeren s @ ——

10,280 193,505] 381,077

Savannah .... 4,590 ....| 11,080 15620 127,342
Charleston....| 1,A20 1.800{ 6,910 10,030 53'523i 22789 184211 210,523

4-90c. on the spot and straits tin at 36c. for Feb. The iron
markets are apparently steadier, though still quiet.

b dser.stlouisfed.org/

Total 1886.7. 100.227 45430 50,234 195.891'1,562,240 328,288 602,118 2,492,925

Wilmington ..|. 2877 ......| .. .| 267 65,220, 6,895 83.843 105,458
NOTfolK........ 3,537| ..... 1975 5,512] 1185,020] ... 1,975 166,095 "
West Point,&c¢ 12.027, ...ooe] -.eeen 12,027 120862 ......| ...... 129,662
New York..... 14,125 440| 10,102 24,676| 247,847 20,921' 120302, 307,870
Boston ........| 2374 ...... 70 2444 806.468 1.782) 88,248
Baltimore ....| 3.890| ......| ...ie. 3,800 42,960 1,505, 18,166; 62,721
Philadelp’a’&ce| 1,799, ...... 858] 2,157 20,356 ‘ 8.702| 38,058
Total ... «... 92.448] 2,849' 48.23)138,57:5|1.587.144 235.062 852,004 2,604,210
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In addition to above exports, our telegrams to-night also gifre 2|4 = | = = @ bl
5 . ot = =4 o K
us the following amounts of cotton on shipboard, not cleared, | 5| &5 %’Egg S9FE 9722 SYE: 2923 272 N
at the ports named. We add similar figures for New York, | = ;'25 =8 24 23322 2333 2332 2332 2323w = :
which are prepared for our special use by Messrs. Carey, Yale | ¥ |85 |82 28 Reg? Rix® R2LF R2LE[ JFR
& Lambert, 24 Beaver Street. »|221ESE 1 E3T- g.g‘-:‘ P 289 T REY ge:o'b §§'
' SIRE|: PP, | BEH t aRg P REQ 1 AcR ! AES
[ On Shipboard, nol clearcd—for Slow| g ? et B igB lgt s gl tEr D &3
S @ i | , ' Leaving | | 241t gt 1 (g0 tE L PEIP IEIT P2lal R g
a0y AT= | Grent ' France. Oher — Coast- | ., | Stock AEEARE Y T T PR HE S g
| Brituin. | : Foreign, wise. ; TOM | AICNltBr 1SF fer @y 1@y )@
; i - - — [ e (=] . .
New Orleans....| 29,723 28,211 23,654 2,277 83,898 327,993 | I S 4 22 g 2 ° 4 . *g‘éﬁ’
Mobile.......... 17,000 None. . None. None.: 17,000 35,240 | @ W Orp BOMp S B MO o H . SSR
[<]) ol OO u= S b® ® H ] .
Charleston ....., 3,000 2,300 5,500 1,200 = 12,000 | 41,7468 | B| ©|ES9:5 So0F S0 :._'g e . ’ SIS §
Savannah ...... {15,300 900  None. | L300 20,700 | 99,143 | » | E~NS® Arhz Somd o ,_-.xg H . §§ T
Galveston ...... 16,681 None. 6,167 8,485 31,633 43,351 | 3 Q| =A% Tirzog T HoT 3IHEF . : §-&_«.
NoOTfollt .o svss! 20,000 © None. . None, 2,000 22,000 37,627 °l g°° g° g° et : : g
New York ......0 4,000 400 .. 06,600  Nomne.; 11,000| 185,903 - : :
Other ports....0, 14,000 | Nonc. 3,000 Nome. 17,000, 57,543 | m TR by
= ‘ i o], e e S e : :
Total 18S8. ... .. 119,704 31,841 45,221 18,462 215,231 . 828,545 8 : Y i o = Y H | 9 = : : §
Total 1887...... 102,424 49,175 65,267 15,227 , 232,093 | 825,934 | 2171 ; : 5 : : e
Total 188G....10 111,059 | 82,892 ' 53,092 21,777 218,850 | 885,616 | S| | 11t | [t 1ief 11 : I
The sp ation i n for > ivery at this market | 17 | mm TR T meT pEe : :
_ e specul m.( n in cotton for future (Iel} ery at tl }s marke . 52 : E‘S ;: 5; ;,: 55 : : : I .
has been sluggish for the week under review and prices show | & | o | S8 & R0 g K4 o KR 3 . : g
some decline. The opening on Tuesday morning was com- | & S{; I [ Q9n: |8 Q! : : I 2
. . . =) 5 o I e e L = ' . Q
paratively steady on a strong Liverpool report, with the o't 3 C.Qgg Eigg 2222 3982 : : B
s e 4 [ = > : ; o
statistical position regarded as very favorable to the viewsof | -1 IH» o wwu o =& & Ok © g :
the bull party: but the receipts at the ports were unex- ;l E? 4 299 4 22 4 g2 3 . : 'y
. . ] o T Sl Qv . '
pectedly free, exceeding the corresponding dates last year, g’ = T3 tlcélr;f" tlog:,“ c’oé-‘:;? : : §'
and caused some selling to realize on a very moderate demand. | =] Sio| == mmipm oz =i : : 8
; s N . : : 3|02 292 Q29 929 | 252 ' : P
The depression was quite conspicuous in the closing hours of Clgged pash oucd aSa : : :
Wednesday's business and early Thursday; but yesterday o = - - - : : )
.t L L oS 2Q 4.92 4 22 <« ' :
there was a smart recovery on the indications pointing to | = o3 3 30 B k& a3 3 : : k| B
. : . N : ‘ D Do e™ BOpT W o H : S ;.
r educed stocks at interior towns, through free shipments from AR ’I_‘a);li__‘ Iz 9 .I..SBSH ’ : 3l
. . R - IR e e : :
them, and the large exports to Liverpool making a marked | = Q@:gg | 22 9°§‘? 358% : g T -
: . S~ e Ta”s 90 : .
reduction in stocks at the ports. To-day the market was very W@ o= e O = M : : =
. . —— i = — , :
unsettled. Prices turned upoa the varying phases of the °oQ E 2c R o B 22 % : : g
. . s . < IR EENEN | i [ BRI BN Be-Re oRN e : .
interior movement, but in the last hour declined under the | 3| 23 R Tg;_‘-‘ Tlgn—n:’ ng-ﬂ : : %‘ W
report of the large overland movement for December.  Cotton | 2| 32 55'5'5 g ioed Szgl;; : : S|
on the spot has been dull and stocks increased. Quotations | 2| < et ' AT ' _—;15;'; ! %L O% : : §
~ 2 < < (e ) . .
were reduced 1-16c. on Wednesday., The market was quiet = mH B e R B e
; ST : !“l 2 4 C2 4 IO 4 €2 4 = = I e
and nominal to-day, middling uplands closing at 1044c. Sl m | B2.3 2P S 48 § %2 3 S 2 k| &
3 o = S % o .
The total sales for forward delivery for the week are 392,90q | 2 gq SR Ve X % g r‘s 8 gg
~ . <. . : . =8 BT ed o Al ek gk oy ek e ek O Ped =] pd ~
bales. Forimmediate delivery the total sales footupthisweek | ©| “2| ©- 22 <230 2335 ;922 > >
=] Slan®Pe orer o6 | @Cc 4 »-4 Q
) O ’ = <
473 bales, including — for export, 455 for consumptions O 0wl O W ek a& & e
- . . . e [ > . .
18 for speculation and — in transit. Of the above — bales S : so & co % s % : : )
were to arrive. The following ae the official quotations for | 2| =, | 85,8 23,5 23.% 83.5 : : wls
each day of the nast week—Dec. 31 to Jan. 6. Elgpllex 1w 13w 850 : : c% S
———— e , 81*5| 385 <93¢ 5585 | =22 : : T8
UPLANDS. " Sat, Mon. Tues Wed Th, Fri. [©| < Loce 2R¥: w2Cn ‘g : : %o
Ordinary - ..o e : . 71l T ? 753 ; 73y e e e L s e . : )
Btrict (){dinary : : .:z-‘xul;h S1g | 81 ' K1 e Zg 3 83 i gf‘;-’, - ;; 3 : S -
Gocd Ordinary .. . . Ol 9'%g  9ljg | Olyg |l gr|kb = 9 B oo 2 QS " : : S|
Btrict G od Ordirary........... o - 9% Ovg 9956 99 [ L EI]ISF [ |9 | 9w : : S| w
Low Middling ...._......... fiwssl 1O 5 1014 10 10 10 e 3| 85235 =55 5:85‘ arp e : : < oy
Btrict Low Middling ............ = = 1083 10918 10514 1034 | F cles%s 'e®% 236 Sacs : . Q
. oo 7] ¢ ' . - ] ]
Middling. ... oo, ! 3 = 109 10k '10k 101 s w_@ N9 SO © A A& . . [
good Middling .......... D < S10136 103 108 103 NI R T : '
trict Good Middling........ .- : : 1114 11 11 11 T2 S 2T 2 TS o9 KR <4 : . B
Middling Fair ................._. - v 117 113 1133 11% [ 5]~ 88 & 2% % 82 § 88 ¢ : : 2 §
Fair. .. .. oo, : 121 12 12 12 W iZe| e Ieu T |@.'m°: : : S|=
. - N RO o i g D . : s |9
GULF.  Sat,  Mon Tues Wed; Th., Fri, || 3 ;:g; gggg g'}'gg ] :8; : : Sk
: : i A - lga & Ko <€ Ae o - ! : ,
Ordinary .................... D VT T h T3 : ; :,.. - ; ey ; : : |
%tr(i)((:lté)rélinary.' ---------------- Pl ¢ 8516 814 ‘ ?;L ;814 © 24 22 2 91 4 S° 4 : : 2
0 FGINATY ...cc.ceevennn.... ; 9l 9318 0 9316 | 9346 0 T att 2 ol e da O . : S
8trict Good Ordinary ........... o mo 9% 91}16 911y, 91l5 | B Sw ‘f@, 2 ?:@T’t*:‘ C'"@ - ?5,_.." : - s
. Low Middling.......0.......o..... - S 10315 1013 11018 11018 [ o[ S| m & | mimok e i : : 3
Btrict Low Middling............ o= E 10lg 10714 10754 {107 S HS | o | CCOQ SO0 002 . : S
MidAlDg «.oooeveennnooonines 2 0 F 101,410% 105 |105s Slali | 8233 0a®a 5355 : .
Good Middling ......... ........ Do < 1016151073 1073 [1073 =t VO ] 000 N 0 O e =] z :
Btrict Good Middling..........00 ¢ D 13 1llg 111 (111 5 2 B3 B85 B 5. & ;
Middling Fair ................... L 119 111 11l (111 CROR- i o O A : : o
Fair..ccsiccismanne cosmansnanmncns] & bl 12314 1213 121 |121g 3 = acg " ‘cg s ?:51 3 lo@ rs s : g
NiTe| oM - - : : :
STAINED.  Sat_ | Mon Tues Wed, Th. | Frl. | 3 {3§ 55%15 55%»'5 55§; 55-;35 : ;g
| | i | i ‘ e O NN S * s *
Good Ordinary............. @ 1b.| | L1 T8 | T9g | T9e | 79 .g!-“_w"i__,b;_ ;__;)g _8__%0“3 5 . N
Btrict Good Ordinary............ Holi-| Holi-. 854 ¢ 844 | 814 ' 814 e e e e =k : :
Lo MIBAIINE .. cacvcsmnsioss sammine day. | day, | 9% | 9315 9316 | 93¢ €2 3 82 221 2 82 ¢4 . : =
MiddlBE weeveceeeeeieaannnnns ; 11013  101;4 10135 1014g ® s ?guq §§ - ?°‘§ = lg(g ~ E S ]
S g [ ot : H . H . 3
=R - . .
MARKET AND SALES, S g 5555 S5%% 5955 5,83 i 1
e ) 2922 €92F 2%92¢% = ; : : g
The total sales and future deliveries each day during the S="% BE™8 2878 £ “3 : :
week are indicated in the following statement. For the con-| - P !
venience of the reader we also add a column which shows at a * Inolnces gales in Beptamber. 1RA7, tor Raptember, 258,270; Sep- I
glance how the market closed on same day S. %ﬁ?&?&%gt{%‘(’h for October,r 570,200; September-November, for No- H
: " - — B N 1 - €& We have included in the above table, and shall continue each
: : | SALES OF SPOT AND TRANSIT. | FUTURES. weok to give, the average price of futures each day for each month. Is
. SPOT MARKET Ex- Con- Spec- Tran- | Delip- | #ili be found under each day following the abbreviation ¢ Aver ** The
! CLOSED. . \ il it | Jolal.' Sales. o) average for each month for the week is also given at bottom of table.
l port. swmp wl’tn! sit. | eries. ;
! ' : I Transferable Orders—Saturday, ......0.: Monday, ......c.: Tuesds,
8 ! | i 10°'500.; Wednesday, 10°45¢.; Thursday, 10°'45¢.; Friday, 10450 o
FY IS SEEPN - (1)) 371 E1y, R N PR N—— X -3 » LU [ » 1U° ) » LU° .
775 Y0 DS SRR I (T | 171 A D IS S : : -
Tues . Vory duil. "o TR0 LT 76 88,3000 L The following exchanges have been made during the week g |
Wed . Quiet @ 1,5 dee . N N - - | Y 81 70,600 ... | 27 pd. to exch. 500 Apr. for Aug. |10 pd. to exch. 100 Mar. for Apl.
Thurs Dudl..............]  .... i Y08, see | “wmasd 108 1'.'2.4001 *10 pd.to exch. 100 Feb for Mar. *10 pd. to exch. 200 Apr. for May.
Fri... Firm............. ... 196, 18! ’ 214 110,600; .... | ‘22 pd. to exch. 700 Feb. for Apr. ‘11 pa. o exch. 100 Feb. tor Mar.
: : » ; i L 21 pd. to exch, 2,000 Feb for Apr. | 28 pd. to exch. 100 Mar. for June.
Total.' .ocueear eene. 4:35! 18] ....| 473392.900 ... |11 pd. to exch. 300 Jan. for Feb. |°39 pd. to exch. 100 Feb. for June.
| — *18 pd to exch. 100 Apr. for June. | ‘28 pd. to exch. 100 Apr. tor Aug.
; The daily deliveries %ivcn above are actually delivered the day | 50 pd.to exch. 200 Jan. for Jure.
. trevious to that on which they are reported. THE VISIBLE SUPPLY OF COTTON to-nig<ns1:XMLFault xmlns:ns1="http://cxf.apache.org/bindings/xformat"><ns1:faultstring xmlns:ns1="http://cxf.apache.org/bindings/xformat">java.lang.OutOfMemoryError: Java heap space</ns1:faultstring></ns1:XMLFault>