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THE

FINANCIAL REVIEW
1887.

RETROSPECT OF 1880.

The year 1886 was, upon the whole, the best business
year since 1880. It was a crescendo. The first five
months of the year were notable for serious labor troubles,
low prices of merchandise, want of animation in business,
exports of gold, and depression at the Stock Exchange.
The last half of the year was marked by a decided change
in regard to all the points above named ; the labor diffi¬
culties had been adjusted, prices of home products ad¬
vanced, mercantile business greatly improved, the iron
and steel trade was particularly animated, gold to the ex¬
tent of about $34,000,000 was imported, and the substantial
buoyancy at the Stock Exchange had scarcely been
matched at any time in the previous five years.
After the remarkable change for the better which took

place in the last half of 1885, following the West Shore
Railroad absorption by New York Central, there was a very
sanguine tone, and with good crops in the summer of
that year (except of wheat), all parties were looking for
an excellent business in the first half of 1886. In this

they were sadly disappointed, and the chief causes which
hindered the advance of prosperity at that time, as we
now look back upon them, appear to have been, first, the
uncertainty in regard to the silver question and the failure
of Congress to take satisfactory action therein ; secondly,
the great labor strikes, including those on the Missouri
Pacific railroad system, the switchmen’s strike in Chicago
and Milwaukee, and the Third Avenue horse-car strike
in New York ; thirdly, the low prices of our principal export
products, including wheat, corn, cotton, provisions and
petroleum, and the small foreign demand for these articles,
even at the low prices prevailing. This condition of affairs
led to depression in securities, and the return of some stocks
and bonds from abroad, while the exports of merchandise
for six months were actually $978,738 below the imports,
and the net exports of gold amounted to $34,349,628.
Toward the end of May things began to change for the
better; wheat was in more demand, and the exports
increased ; ttie labor troubles ceased ; stocks had a much
healthier tone ; and by the close of June the prospect had
brightened up materially.
The last half of the year showed a far better record. The

turning point is always passed when it is known that good
crops are assured, and in 1886 this became tolerably cer¬
tain at an early date, and the wheat crop was reported
about 100,000,000 bushels larger than in 1885. Rail¬
road building developed great activity, and the demand
for steel and iron, coupled with a larger consumption of
goods and more confident buying in other branches, led

to a decided improvement in trade at home and a better
feeling abroad. The exports of wheat were much larger
than in 1885, the demand for American securities abroad
was active, and in the last six months of 1886 there was
a return flow of gold which amounted to a net sum of
about $34,000,000.
The labor strikes of 18*86 were of a most serious char¬

acter, and brought prominently before the business world
the vexed questions at issue between laborer and capitalist.
The principal strikes were notorious failures, particularly
those on the Missouri Pacific Railroad, and the Third
Avenue horse-car road in New York City, but notwith¬
standing this fact the extent of the organization among
laboring men was more thoroughly shown up than ever
before, and the existence of those organizations as a
definite quantity to be considered and dealt with in the
future was more decidedly impressed upon the country
than at any previous time. The result of the strikes may
be summed up as follows: 1. A general failure of the
strikers in those cases where their demands were essen-

entially unfair and unreasonable and the public was con¬

sequently against them. 2. A general sympathy of the
public and the press in those cases where the facts showed
that the strikers were oppressed by long hours, short pay,
or any other hardship, and a yielding of the main points
by employers. 3. The surpassing importance of devising
some rational method, by law or by mutual agreement,
for the arbitration of questions between employers and
employed to the saving of the endless trouble, losses, and
frequently sacrifice of life, entailed upon all parties by the
average labor strike as at present conducted.
In the recuperation of 1886, when our business men

of irrepressible energy and immense capital gathered their
forces together for a new start, railroad construction
or reorganization was again the channel in which their
abilities were directed. The Drexel Syndicate of February*
1886, undertook the rehabilitation of the long injured
Philadelphia & Reading property. But aside from
the Reading .plans and the successful reorganization
of other important railway properties, the current
of new capital and enterprise set towards the building
of railroads in the South and West. So rapidly was
this work pressed forward that by the close of the
year it was estimated that 8,000 miles of new road
had been constructed, which, at an outlay of $20,000
per mile for road alone, would call for $160,000,000, or
at an estimated expense of $30,000 per mile for road
and equipment, including bridges, sidings, terminals,
stations, &c, would call for an outlay of $240,000,000.

[Entered according to Act of Congress, in the year 1887, by William B. Dana A Co.. Publishers or the ‘'Commercial A Financial Chronicle ”
in the Office of the Librarian of Congress, at Washington, D. C.]
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RETROSPECT.

The business failures of the year compiled by the Mer¬
cantile Agency of R. G-. Dun & Co. showed a continued
improvement by a decrease from the total liabilities of the
previous year. The maximum since 1873 was reached
in 1884, when the total failures amounted to $226,343,427 ;
in 1885 the total fell off to $124,220,322 ; and in 1886 the
total further declined to $114,644,119.

Years.

1876 .

1877 .

1878 .

1879 .

1880 .

1881 .

1882 .

l>-83 .

1884 .

1885 .

1886 .

let Quaiter.
Amount.

2d Quarter.
Amount

3d Quarter.
Amount.

4tli Quarter.
Amount.

Total Year.
Amount

$64,644,156
54,538,074
82,078,826
43,112,665
12,777,074
24,447,250
33,338,271
38,372.643
40,186,978
46,121,051
29,681,726

$43,771,273
45.068,097
48,753,940
22,666,725
20,111,689
16,499,395
17,242,649
27.816,391
84.204.304
28.601.304
20,752,734

$47,857,371
42,34 6,085
66.378,363
15,275,550
12,121.422
10,112.365
18,942,893
52,072,884
56,627,821
23,874,391
27,227,630

$34,844,986
48,717,680
37,172,003
17,094,113
20.741,815
30.096,922
32,023,751
54.612,254
45,324,324
25,623,575
36,982,02b

$191,117,786
190,669,936
234,333,132
98,149,053
65,752,000
81,155,932
101,547,564
172.874,172
226,343,427
124,220,321
114,644,119

For the purpose of showing at a glance the industrial
and financial statistics, which present a sharp comparison
of the two years 1885 and 1886, the table below has been
compiled. The figures relating to the production of
wheat, corn and cotton for the year 1886 are necessarily
approximate, and the estimate of the best authorities is
taken in each case. The average mileage operated on
the 78 railroads whose earnings for the eleven months are
reported, was 56,107 miles on December 1, 1886, against
53,595 miles Dec. 1, 1885. Trie immigration statistics
are given exclusive of immigrants from Canada and
Mexico.

Coin and currency in U. 8. Nov. 1
Bank clearings in United States
Mercantile failures
Imports of mereliaudise (11 mos.).
Exports of mereliaudise. ...(11 mos.).
Gtoss earnings of 78 roads. (11 urns ).
Bailroad constructed miles.
Wheat raised bushels.
Corn raised —bushels.
Cotton raised bales.
Pig iron produced.(tonsof 2,000 ibs).
Steel rails, Bessemer (tons of 2,000
lbs.)

Anthracite coal., (tons of 2,240 lbs.).
Petroleum (runs) production bills.
Immigration into U. 8 (11 mos ).

1885.

$1,556,914,798
41,321j754,610

124,-20,3vl
53ft,657,153
613,976, 82
2*7,558,018

3,131
357,112,000

1,936,176.000
6,550,215
4,52y,80b

1,074,607
31,62.1,529
21,225,203

314,645

1886.

$1,586,271,000
48,925,072,791

114,644,119
607,107,117
627,916,825
270,037,273

8,000
457,000,000

1,665,00(),<>00
6,4 0,0' >0
6,272,000

1,660,^00
31,925,01 0
26p 00,000

365,577

I. Agricultural Products—The season of 1886 was a
fairly prosperous one in the agricultural districts. There
were no widespread disasters in any quarter, and the result
of the year’s harvests was an estimated crop of 457,000,000
bushels of wheat in the whole country, against 357,000,000
bushels in 1885 ; a corn crop of 1,665,000,000 bushels,
against the immense product of 1,936,176,000 bushels in
1885 ; and a cotton crop estimated at 6,440,000 bales,
against 6,550,215 bales raised in 1885. Tue other minor
crops were generally good. Iu the following table are
given the acreage and yield of wheat and corn for the
year 1886 and the past eleven years, 1876-1886:

For the six months ending Dec. 31, 1886, the export
of wheat and flour from the Atlantic and Pacific coasts

largely exceeded that of 1885,. and reducing flour to
wheat the total exports for six months were over
80,000,000 bushels, against 39,000,000 bushels or there
abouts in 1885. For the Government fiscal years ending
June 30 the following table shows the exports of wheat,
wheat flour and corn for the last eight years :

Year ended June 30.
Wheat.
Bushels

Wheat Flour.
Barrels.

1879 122,353,936 5,629,714
18«0 153,252.795 • 6,011,419
1881 150,565,477 7,945,786
18»2 95,271,802 5,915.686
1883 106.385,828 9,205,664
1884 70,349,012 9,152,260
1885 84,653,7)3 10,648.145
1886 57,750.609 8.179,231

Crop of 1885. Crop of 1880.

Yield. Price, [ Value of
Jan.’80; Crop.

Yield. Price,
Jan.’87

Value of
Crop.

Wheat, ^ush.
Corn...bush.
Cotton.bales

Total values

357,112,000
1,936,170,000

0,550,215

cts. | $
92)^ | 830,328,000
50 ! 908,088,000

9 3-10 ; 294,882,491

457,000,000
1,605,000,000

0,440,000

cts.

«3%
4S^

-

s
427,295,000
801,281,250
299,170,200

1,527,740,450jl,593,299,091

Year.
WTheat. Corn.

Acreage. Yield, Bush. Acreage. Yield, Bush.

1866
18“61877 1878 1879
1830
1881
13»21883 1884
18H5
1886

15,424,496
27,627,021
26,277,546
32,108,560
35.450,333
37,986,717
37,709,020
37,067,194
36,4 55,593
39,475,8*5
34,189,246
37,000,600

151,999,906
2*9,350,500
364,194,140
420,l22,4oO
459,483,137
498,549,868
383,^80,090
504,185,470
421,086,160
512,763,90-1
357,11.,000
457,600,000

34,306,538
49,033,364
50,309,113
51,585,000
62,308,504
62,317,842
64,262,025
65,6 i9,546
68,301,889
69,683,7-0
73,130,000
75,300,000

867,846,295
1,283.827,500
1,342,558,600
1,388,218,750
1.754,591.676
1,717,434,543
1,194,916.000
1,617,025,100
1,551,066,*95
1,795,528,432
1,936,176,0 0
1,665,000,600

EXPORTS OP WHEAT, FLOUR AND CORN.

Com.
Bushels.

86,296,2*12
98.169,877
91.908,175
43.184,915
40,586,825
45,247,490
51,834,416
63,655.433

Pursuing the method heretofore adopted in this review
and taking the arbitrary standard of values iu New York
City on the 1st of January following the crop, we find
that prices have made little or no advance. If the whole
of each crop could have been laid down in New York on

the 1st of January the values would have been approxi¬
mately as follows.

IT. Manufactures, Mining, &c.—There are no current
statistics of a definite character in regard to the produc¬
tion of manufactured goods or the outturn of mines, ex¬

cept as to the anthracite coal mines. The statistics are,
of course, compiled for the U. S. Census in decennial
periods and are useful as a matter of history, but there is
little definite information from year to year as , to the
actual product of factories or of mines at large.
The anthracite coal production of 1886 was about

31,925,000 tons, against 31,623,529 tons in 1885. The
aggregate production for the last ten calendar years (1886
beiDg partly estimated) has been as follows :
Year. . Tons.1877 20.828,1791878 17,605,2621879 26,142.6891880 23.437.2421881 28,500,017

Year. Tone.1882 29.1V0.0961883 31,793,0271884 .'..30,736,995
1885 . 31.623,5:101886 31,925,100

The mining of bituminous coal was active, and the
business more profitable than iu recent years, but the
extent of the actual product in the United States cannot

JT

be estimated at so early a date, not even approximately.
The iron trade was remarkably active and the total

product of the country was much ahead of, any previous
year. The estimate of the number of furnaces in blast on
Dec. 1, 1886, was 323, with a weekly capacity of 123,284
tons, against 275 furnaces on Dec. 1, 1885, with a weekly
capacity of 91,814 tons. The figures of estimated produc¬
tion in 1886, given in the preliminary statement of the Iron
and Steel Association, are as follows, in tons of 2,000 lbs.

Products.
1885.

Tons of 2,000 lbs.
1«86.

Tons of 2,000 lbs.

Pig Iron
Bessemer Steel Ingots
Bessemer Steel Hails
Open-hearth Steel

4.519,869
1,70.,757
1,074,607
149,380

6,272.000
2,240.000
1,6*0,0 >0
224,000

The production of pig iron, steel and steel rails in the
United States has been as follows for ten years :

Years. -

Pig Iron.
Tons of 200o lbs.

Bessemer
Steel Ingots.

Tons of 2O00 lbs.

Bessemer
Steel Rails

Tons of 2uu0 lbs.

1877
18731879 1880
1881...
1842
18831884 1885 1886 2,314,585

2,577,361
3,070,875
4,.95,414
4,641,564
5.178,122
5,146,972
4,5*9,613
4,529,469
6,272,000

560,587
732,226
928,972

1,203,173
1.539,157
1,696,4 50
1,654,627
1,540,595
1,701,757
2,240,000

432,169
550.398
683,964
954,460

1,330.302
1,438,155
1,2*6,554
1,116,621
1,074,607
l,68o,000

Tne petroleum production in 1886 was very large, owing
to the new fields in operation, and the figures show the
runs of crude oil to have been 26,000,000 bbls., against
21,225,203 in 1835. The runs and deliveries in each
year since 1879 have been as follows :
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RETROSPECT. 3

1890
1881
1832
1883

Runs. Deliveries.
Barrels. Barrels.
24,79 M64 15,765,800
29,674,462 20.240,121
31,780,195 22,091.300
24.335,963 21,967,636

1884 1885 1886 Runs. Deliveries.
Barrels. Barrels.
23,704,^10 24,053,90 2
21,225,203 24,086.104
26,000,000 26,300,000

HI.—Foreign Commerce of the United Scate3. Taere
was hardly a feature in the statistics of the year 1886
more disappointing than the foreign trade balance, or
difference between exports and imports of merchandise.
In the first eight months the imports were very large and
the exports unexpectedly small in their total amount (this
being due in part to the very low prices of domestic pro.
ducts ruling in this country), and as a consequence there
was an actual excess in the value of imports over exports
in the first half of the year amounting to $978,738 and a
net export of $34,349,628 in gold. In the last half of the
year the situation did not greatly improve till the month
of October, when the exports showed an excess of $14,.
831,640 for the month, with a still larger excess in the fob
lowing months, and this was partly due to the heavy out-
ward movement in breadstuffs at advancing prices ; the
net import of gold for the six months ending Dec. 31 was
about $34,000,000. The following table shows the trade
movement in the first half of the year to July 1 and in
the first eleven months—Jan. 1 to Dec. 1—the statistics

STATISTICAL SUMMARY ON OR ABOUT JAN. I, 1885. 1886 AND 1887.

1885. 1886.
'

1887.

Hew York City Banks—
Loans and discounts $ 297,887,700 339,909,800 343,687,500
8pe ■>< $ 87,867,800 89.721,100 82.718,100
Clr lation $ ll,i9o,800 9,979.8<»0 7,911.500
N11deposits $ 340,816.300 376,959,30 J 359,268.600
L l al tenders $ 37,356,900 28,808,200 19,370,400
Legal reserve $ 85,204,075 94,239,825 89,817,150
Reserve held $ 125,224,700 118,529,300 102,088.50"

Surplus reserve $ 40,020,625 24,289,475 12,271,350
Money, Exchange, Silver—
Call loans 1%®2 2%®5 4®8
Prime paper, sixty days
Silver in London, per oz

4% ®5% 4®5 5®6%
49 7q i. 46i5,6d. 46%d.

Prime sterling bills, 60 days.. 4 81 4 86 4 81%
United States Bonds—
3s, registered, option U. S 101% 102% 100
6s, currency, 1898 131 132 7a 1317s
4%s, 1891, coupon 1131s 11234 110%
4s of 1907* coupon 12L78 123 127%

Railroad Stocks—
New York Central & Hud. Riv. 8634 106 11330
Erie (N. Y. L. E. & W.) 14*4 26% 34%
Lake Shore & Mich. Southern. 62 88 70 95%
Michigan Central 55 76% 93%
Chicago Rock Island & Pacific 105% 128% 126
Illinois Central 121 % 140 133%
Chicago & Northwestern, com. 85 11030 115
Chicago Milw. & St. Paul, com. 71% 9630 907a
Delaware Lack. & Western ... 884* 125 % 137%
Central of New Jersey 39% 44 56
Merchandise—
Cotton, Middl’g Uplands.# lb. 11*8 9% 9%
Wool, American XX $ lb. 34 ®36 37 34 <#38

Iron, Amer. pig, No. l..$ ton. L9 50®20 50 18 00® 18 50 20 00® 21 00
Steel rails at mills 28 00 31 00®35 00 37 00
Wheat. No. 2 red win.$ bush 84® 86 92% 93%
Corn, West. mix.No. 2.$ bush. 53 ®54% 50% 43%
Pork, mess $ bbl. 12 50®13 00 10 00® 10 25 12 50® 12 75
Petroleum pipe liue oertiflc a 75 91% 70%

for December not being yet at hand. BANK MOVEMENTS.

Six months Jan. 1 to July 1.— 1886.
Exports of merchandise. $327,610,874
Imports of raerehaniiiss. 328,589,612
Excess of expta or irnpts Imports. 978,738
Net imp. or exp. of gold. Exports. 34,349,628

1885.

$336,335,842
281,022,149

Exports. 55,313,693
Imports. 87,318

Eleven months Jan. 1 to Dec. 1.—
Exports of merchandise. $627,916,825
Imports of merchandise. 607,107.117
Excess of expts or impts Exports. 20,809,708
Net imp. or exp. of gold. Exports. 11,325,601

$613,976,082
535,657,153

Exports. 78,318,92 ♦
Imports. 8,397,887

IV. Railroad Construction and Railroad Earnings.—The
building of new railroads was undertaken in 1886 with
great energy. A very large mileage was projected, and
much of it put under construction by some of the leading
railroads of the West and Southwest, among which were
found conspicuously the AtchisoD, the Missouri Pacific, the
Rock Island, the Northwest and the St. Paul companies.
This mileage was built with rapidity by strong companies
of excellent credit, and there was never before an era of
active railroad building when the same amount of work was
done by parties capable of borrowing at the lowest rate of
interest, and of carrying their projects to completion with
all the economy and certainty of results which are guar¬
anteed by powerful management and unlimited credit.
It was estimated at the close of the year that 8,000 miles
of new road had been built, not including sidings or
double track, and there was every prospect that in 1887
this would be equaled, if not exceeded.
Railroad earnings showed a wonderful recovery from

the depression of 1884 and 1885, and the ratio of net
profits to gross receipts was particularly encouraging,
owing to the better maintenance of rates throughout the
country. The great losses from the severe railroad wars,
which ended with the absorption of "West Shore by the
New York Central and the establishment of a strong pool
on trunk line freights, had been a sufficient caution to rail*
road managers, and after that period they were anxious to
have rates maintained at all hazards. For the eleven
months ending with November 30 the gross earnings on
78 railroads, operating 56,107 miles, were $270,037,273,
against earnings of $247,558,018 on the same roads in
1885, then operating 53,595 miles.
The following summary shows the condition of the New

York City Clearing-House banks, rates of foreign exchange
and prices of leading securities and articles of merchan¬
dise, about the 2d of January, 1885, 1886 and 1887.

The returns of the New York Clearing House banks did not
present any features of unusual importance during the year,
except that the surplus above the 25*per cent legal require¬
ment was reduced to a low point on Dicember 18, being
then $4,008,200. But the increased activity in business wa3
well shown during the course of the year in the item of loans
and discounts ; the maximum surplus reserve was reached on
Jan. 30, 1886, when it was $36,155,425; on the first of July
the total loans and discounts were $355,743,700, against
$307,20 >,400 at the same date in 1885, and on Oct. 1 they
were $340,195,700, against $330,759,300 Oct. 1, 1885.
In the national banks of the country there was a large

reduction of circulation, caused by the calling in of 3 per cent
bonds deposited by the banks as security for circulation; on Jan.
1, 1886, the amount of natioual bank circulation outstanding
was $317,073,260, and on Jan. 1, 1887, $296,486,877, showing
an actual decrease of $20,586,383; but in addition to this there
was an increase during the year of $48,564,360 in legal tenders
deposited with the U. S. Treasurer to redeem bank notes yet
to come in, making a total reduction in national bank circu¬
lation present and prospective of $69,150,743. The total
amount of government bonds deposited by the banks to
secure circulation was $229,438,350 on Jan. 1, 1837, against
$306,008,750 on Jan. 1, 1886.
The following were the totals of the New York City Clear¬

ing-house banks about the first of each quarter in the year
1886, and near the 1st of January, 1887:

Loans and
Discounts. Specie. Circula¬

tion.
Net

Deposits.
Legal

Tenders.

Jan. 2, ’86
April 3, ’86
July 3, ’86
Oct. 2, ’86
Dec 31,’86

$
339,909.800
349,806,600
355.743.700
340.195.700
343,687,500

$
89.721.100
78,45'*,800
64,483,900
76,482,000
82.718.100

$
9.979,800
7,974,100
7,819,70;)
8,161,400
7,911,500

$
376.959.300
370.838,000
377,411,400
346.756.300
359,268,600

$
23,808.200
26.241.100
40.890.400
18.570.100
19.370.400

THE MONEY MARKET.

The money market was abundantly supplied with funds
during the first half of the year, the same result of business
stagnation being noticed which had been observed in 1885,
and call money was freely offered at 1@2 per cent. But after
July the banks and other money lenders had better profits, and
with the large demand to move crops in the West and South,
the activity in railroad building in remote sections of the
country, and the decided increase in speculative business at
the Exchanges rates for money advanced materially. From
August to November, inclusive, there was an active and
healthy demand for money, which kept rates most of the
time at 5@6 per cent, with occasional spurts to 7, 8, 10 per
cent, or higher; but there was no severe stringency in the loan
market till the 14th of December, when call loans weremarked
up to 10, and on the following day to % of one per cent a
day in addition to legal interest. This extreme pressure was
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4 RETROSPECT.

believed to be largely artificial, and manoeuvred to influence
the stock market, which it did most successfully, causing a
heavy break in prices, and almost precipitating a panic.
Rates were easier by the 18th, and so remained during the
balance of the month.

Week ending
Friday.

Call
Loans.

Prime
Paper.

Week ending
Friday.

Call
Loans.

Prime
Paper.

Jan. 8 1 ® 5 4 ®5 July 9 1 ® 3 3 *4®4
3*4®4
314®5
312®514

“ 15 1 @ 3 312®5
312®5
3*2®5

16 1 ® 3
“ 22 1 ® 3 “ 23 1 *2'a) 4

l+i® 3“ 29 1 ® 2 “ 30
Feb. 5 1 ® 3 312®5 Aug. 6 1 Lr® 6 312®514
“ 12 1 ® 2 314®5

3 ® 4*4
3 ®4a4

“ 13 2 ® 10 4*4® 6
5 ®6

“ 19 1 *2 ® 4 1 “ 20 3 ®20
“ 26 1*2® 2*2

l1^ 3> 4
1 ® 2*2
1*2® 4
1*2® 4
1 \'a) 5

“ 27 2 ® 8 5 ® 6
Mch. 5 3 @4^ Sept. 3 2 ® 8 5 ®612
“ 12 3 @4*2 “ 10 1 ® 7 5 *2'a>f'*2

5*2®6
512®6
5*2 aQ

“ 19 3 /S>4*2 ! “ it....:... 4 ® 10
“ 26 3 ®5 i “ 24... 3 ® 7

April 2 3*2®5 Oct. 1 4 ® 15
“ 9 1 ® 3 3*2 0 5

3*o'0>5
312®5

3%® 5
3*2 ©4*2
312®412

I “ 8 3 ® 10 5 *2®6
5*20)6*2
6 0)6*2
6 ®0 *2
512®612
5*2 a)6*2
z *2(Z>6*2

“ 3 6 l12'a) 2*2
1 *2® 4

“ 15 2 ® 7
“ 23

|
“ 22 2 @9

“ 30 1 +>® 4
1 ® 5

| “ 29 2 *2 a) 6
4 ® 7May 7 Nov. 5

“ 14 1*2® 3 “ 12 4 ® 6*2
3 ® 7“ 21 1 *2® 212 f “ 19

“ 28 1*2® 7 3a2®412
3*2® 4*2

! “ 26 4 *2 a 9 ..

5 ® 9
5 '3)6*2

June 4.. 1*2® 3
1 ® 7

Dec. 3 5 ® 6 *2
512®612
512®612
6 ®6*2
5 /a>6*2

“ li 3*2’d>4*2
3 **.® 4 *2

“ 10 3 ® 9
4 i -J ^ 1 ® 6 “ 17 . 4-10+*2p.d.

2 ® 8“ 25 1 ® 3 3A4® 4
3A4® 4

“ 24
July 2 1 ® 9 j “ 31 3 ® 8

UNITED STATES BONDS.

There has been little worthy of special notice in the govern¬
ment bond market. The chief point of the year was the rapid
retirement of three per cents by the Treasury calls, the first
of these, the 132d call, maturing Feb. 1, and the last, the
144th call, maturing Dec. 1, 1886 ; the whole amount retired
during the year was $130,000,000, including bonds retired under
a general call dated Aug. 30. This left only $64,000,000 of 3
per cents outstanding at the close of the year. Many bonds
deposited by national banks to secure circulation were neces¬

sarily surrendered or changed, and the relative amount of
these on Jan. 1, 1886 and 1887, compared as follows :

BONDS DEPOSITED TO SECURE NATIONAL BANK CIRCULATION.

Description. Jan. 1, 1886. Jan. 1,1887.,
Increase or
Decrease,

Jan. 1,1887.

Three per cents....
Four per cents
4*2 per cents
Currency sixes

$137,621,650
114+34,650
50,037,450
3,515,000

$52,218,950
113.903,200
59,636,200
3,680,000

-$85,402,700
—931,450

+9,598,750
+165+00

Total $306,008,750 $229,438,350 —$76,570,400

FOREIGN EXCHANGE.

The course of foreign exchange during the year was a
matter of much interest, being connected so closely with the
exports of merchandise, the purchase or sale of securities in
our market for foreign account, and the export or import of
gold. Each year the dealings in American securities become
a more important factor in the foreign exchanges, and they
affect the market quietly and often unexpectedly, as there
are no statistics by which the extent of these transactions
can be known.
In the first half of 1886 the exports of merchandise actually

fell below the imports in value, and in addition to this there
was probably some return of securities from abroad, resulting
in high prices for exchange and a net export of gold amount¬
ing to $34,349,628. In the last half of the year there was
apparently a very considerable export of securities, and in
the last three months an excess of exports over imports of
merchandise, resulting in low rates of exchange and a gold
import of about $34,000,000; the month of December is esti¬
mated in the latter figures, but this estimate is close, as the
port of New York is known, and the net import of gold there
in December was $10,740,787.

RAILROAD AND MISCELLANEOUS STOCKS AND BONDS.
The general course of the stock market was one of compara¬

tive dulness and irregularity from tbe first of January till the
middle of May. It is true that there were “lucid intervals'’
during this time, when shrewd operators could perceive the
signs of a better time approaching, but the general tone was
unsatisfactory, and stocks were depressed for reasons which
certainly seemed weighty enough to discourage any buoyancy.
Foremost among these causes were the great labor strikes in
the Southwest, in Chicago, Milwaukee and New York, and
finally the anarchist outrage in Chicago on the 4th day of
May. In the next place, the condition of foreign trade was quite
unsatisfactory and the prices of our leading staple products
were very low ; imports of merchandise exceeded exports in
value, and gold was going out at the rate cf $5,000,000 or

more a month. Under these circumstances it was not until
the latter part of May that the market really turned and
assumed a stronger and more confident tone, from which it
never afterward completely relapsed.
The better feeling which began in May was helped by good

reports from the growing crops in June and July, and
also by a large export movement in wheat, which seemed
finally to have got a fair start towards the foreign
markets, where it ought to have been landed months
before. The export of gold ceased after June, and there
was a considerable demand for American stocks and bonds
after the turn of the year, which made itself apparent in a
return flow of gold towards this country. Under this change
of affairs and a very large increase over 1885 in the railroad
earnings as reported from Jan. 1 to the first of each month,
the Stock Exchange situation improved, and from firmness
and tolerable activity in July and August (in spite of some
ittle reaction in the latter month), the market advanced to
large dealings in September, October and November, cul¬
minating in a great speculative buoyancy that reached its
height late in November. From this point the market con¬
tinued with irregularity, some special stocks being still
further pushed upward, but the general list dragging as
December advanced, the downward tendency being pro¬
nounced by the 11th and reaching a crisis on the 15th. Call
loans had been forced up to very high rates, as much as % of
1 per cent a day, and a stock panic was precipitated in which
prices fell off as sharply as in the worst periods of a serious
crisis. Some of the widest fluctuations Dec. 11 to 15 were—

Manhattan Elevated, 165%—153%; Chattanooga, 101—67%;
New York & New England, 64%—44; Philadelphia & Read¬
ing, 48—30; R. & W. P. Terminal, 45%—30; Tennessee Coal &
Iron Co., 109—60%. The sales at the New York Stock
Exchange on Dec. 15 were the heaviest ever made in a single
day, amounting to 1,096,000 shares. During the next few
days the market first reacted, then dragged sluggishly, but
assumed a firmer tone and recovered materially before the
end of the month.
The total sales at the New York Stock Exchange in 1886

compared with those of seven previous years were as follows:
Railroad
stocks.

Railroad
bonds.

Government
bonds.

State
bonds

Bank
Ptocks.

1879
1880....
3 8*1
1882
1883
1S841885 1886 Shares.

72,765,76
97,919,099
114,511,248
116,307,271
97.049,909
96,154,971
92,538,947
100,802,050

$
412.309.400
569.910.200
385.889.500
246,769,410
284,768,100
499.955.200
660.659.400
557.237.500

$
112,571,850
58,459,600
35.395,850
18,555 850
17,016,150
14,905,150
15,261,200
12,793,500

$
22,643,150
15,497,400
49,569,300
26,571,260
6,986,500
2,826,900
14,678,053
20,394,411

Shares.
15,606
15,354
8,815
9,336
9,513
10,127
13,223
26,691

Taking the course of the year by months the principal
events bearing upon the stock market were as follows :
January.—Baltimore & Ohio made a cut of $5 in passenger

rates between New York and Chicago. Bill to provide for
the payment of Pacific railroads’ debt to the Government was
introduced by Senator Hoar. The Bank of England rate was
reduced from 4 to 3 per cent.
February.—The Drexel-Morgan Syndicate was announced,

■with a jdedge of $15,000,000 capital, to reorganize Philadelphia
& Reading ; coal stocks buoyant; the Vanderbilt Reading
stock reported sold to Mr. Austin Corbin. The Chancellor of
New Jersey held the Central Railroad lease to Reading as
void. The Trans-Continental pool between the railroads and
the Pacific Mail Steamship Co. was abandoned. Bank of
England rate reduced to 2 per cent. Illinois Central negotiated
3% per cent bonds.
March.—The great strike on the Missouri Pacific Railroad

syst*m was ordered by the Knights of Labor. Large shipments
of gold were made to Europe. The Reading scheme was pub¬
lished and Mr. Corbin joined the syndicate. Secretary Man¬
ning was prostrated by illness. Western Union Telegraph
declared a scrip dividend of 1% per cent.
April.—Labor situation became worse, Lake Shore switch¬

men striking in Chicago and Third Avenue horse-car drivers
in New York. The anthracite coal companies’ presidents made
an informal agreement at Mr. Morgan’s house to restrict output
for twelve months from date to 33,500,000 tons. Rates between
Chicago and St. Paul were restored. A consolidation scheme
was announced between the Atchison Topeka & Santa Feand
the Gulf Colorado & Santa Fe. by an issue of Atchison stock
for the Gulf Colorado <& Santa Fe stock. The Wabash St.
Louis & Pacific was sold in foreclosure on April 26.
May.—The anarchist slaughter of policemen in Chicago

occurred on the 4th. Stocks declined and Mr. Tasker Marvin
suspended. The labor situation began to improve greatly and
Missouri Pacific strike was declared off. C, F. Woenshoffer
died. Bank of England on the 6th advanced its ra'e from 2
to 3 per cent. The East Tennessee Virginia & Georgia
Railroad was sold in foreclosure May 25. Gold shipments
continued. Stocks improved decidedly and Chicago operators
were prominent supporters of the grangers. The New York
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CLEARINGS AND SPECULATION IN 1886. 5
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Legislature passed the law reducing price of gas in New
York City to $1 25 per 1,000 feet. Considerable break in prices
of wheat and petroleum; wheat exports were increased.
June.—Better feeling. Crop reports were good. Reports of

railroad earnings quite favorable, particularly on trunk lines.
Rumors of a Nickel-Plate settlement. Gauge of many Southern
roads changed to standard, embracing a total of over 12,000
miles in all. Wabash Purchasing Committee issued circular
asking bondholders to fund overdue interest and reduce to 5
per cent. Receiver appointed for Indiana Bloomington &
Western, following decision in favor of Cincinnati Sandusky
& Cleveland. Western Union Telegraph passed its dividend.
Gold exports about $8,000,000. Bank of England on 10th
reduced its rate to 234 Per cent*
July.—There was general improvement. Crop reports

good. Gold exports fell off. Denver & Rio Grande was sold
and speedily reorganized. Silver in London declined to
42%d. per ounce.'
AUGUsr.—Silver in London touched 42d. on the 3d, the

lowest point reached. Money worked more closely and rates
were 7@8, with exceptional spurts higher. Bulgarian diffi¬
culties much talked of, and Bank of England rate advanced
from 2% to 334 Per cent. William Gray, Jr., of Boston,
defaulted and committed suicide. Pennsylvania Railroad
annulled its freight contract with B. & O. The Lake Shore
strike at Chicago was renewed for a short time. The Morrison
resolution to reduce the Treasury balance to $100,000,000 was
vetoed. The bill to issue $1, $2 and $5 silver certificates was
passed.
September.—Business was more active. The defalcation

of Bartholomew in Hartford was made public. Money rates
were firm. Stocks were decidedly strong and the volume of
transactions was large. An agreement by Mr. Gowen with
the Drexel Syndicate was announced. Coal prices were
advanced 10 to 15 cents.
October.—General business was good. Government reports

of crops were better in some respects. Gold imports continued,
and about $5,250,000 came in. Bank of England rate was
advanced from 332 to 4. Messrs. Kennedy and Harris were
appointed receivers of Jersey Central. The South Pennsyl¬
vania and Beech Creek agreement with the Pennsylvania Rail¬
road was held void. Strikes occurred by Minneapolis switch¬
men and by pork-packers in Chicago. Stocks were buoyant
and specialties advanced sharply.
November.—Trade reports were encouraging. The export

of breadstuffa kept up well, and the iron and steel trade was
active. Money on call was high, but the rates did not inter¬
fere with stoc k speculation. About $9,000,000 of gold was
imported. Stocks showed remarkable buoyancy in the latter
art of the month, when transactions were heavy, and the
ighest prices of the year were generally reached. Canada
Southern sold up to 6734; Paul 00%; Northwest 120%; C
C. C. & I. 7534; Hocking Valley 453£; Lackawanna 142%;
Denver & Rio G. 353s; East Term. pref. 78; Lake Shore 1003^;
iiOU'8ville & Nashville 64%; Manhattan 172; Mich. Central
98345 Mo. Pacific 11834; Erie 3834; New England 6634; Nor¬
folk & West:. pref. 5434; N. Pacific pref. 65; Reading 53%;
Richm’d & Danville 200; West Point Ter. 7734; Union Pacific
66^3; Wabash pref. 38%; Western Union 80%.
December.—The month opened with active business, large

exports and gold coming in so that about $10,740,000 were re¬
ceived at New York during the month. Congress met on the
6th, and the Inter-State Commerce Bill was introduced with
the objectionable long-and-short-haul section, and the anti¬
pooling section. The stock market dragged, and on the 11th
began to decline; money was bid up very sharply, and on
the 14th 34 of 1 per cent a day was asked for call loans. A
panic in stocks took place, and on the 15th the decline was
immense, but particularly in the-low priced specialties that
had been previously “ boomed.” The market recovered
greatly before the end of the month. On the 16th the Bank
of England advanced its rate from 4 to 5 per cent.

CLEARINGS AND SPECULATION IN 1886.

Statements of bank clearings, to attain their full value
either as records of the past or guides to the future, must
be studied in the light of the conditions and circum¬
stances prevailing at the time the clearings were made.
Hence, before giving our usual detailed reports for the
year just closed, it is desirable that we should in a brief,
preliminary way, make mention of some of the chief
characteristics that have distinguished the year.
, In contrast with the gloomy and decidedly unpromising
manner that marked the opening of the preceding year,
1886 opened with business good, confidence general, the
Treasury position strong, the railroads at peace with each
other, and established tariffs well maintained. In every
one of these particulars the late year presented a sharp con¬
trast to the year previous; and with the prospect thus
encouraging it is not surprising to note a large increase in
the aggregate of the clearings. The strikes on the rail
roads and labor troubles generally, without doubt tended

to restrict operations and defer new enterprises. Still,
with railroad construction being pushed with vigor and
the iron and steel trades very active and prosperous, and
various new sections of the country, notably in the South,
attracting increased attention, the year closed no less
hopefully than it opened.
In reviewing the results for 1885, it had been noted that

the new forces put in motion in that year hardly gave
evidence of their presence in the record of clearings til
well towards the close of the period. The first and second
quarters naturally showed totals heavily diminished ; the
third quarter manifested signs of an improving tendency,
but it was not till the fourth or last quarter that the
revival in business and in speculation began to be strongly
reflected in the aggregates of the bank clearings. This is
an important circumstance to bear in mind, because it
explains why the ratio of gain in 1886 (over 1885) which
for the first quarter was 32*6 per cent, diminished with
each succeeding quarter, dropping to 25*1 per cent in the
second quarter, and to 16*9 per cent in the third quarter,
and finally winding up with only 5£ per cent in the last
quarter. The ratio of gain diminished simply because
the comparison was with more and more favorable figures
in 1885. The following table will show the fluctuations
by quarters for every cfty on which a comparison can be
made with the corresponding periods in the preceding year,
and also the totals by geographical divisions.

Cities Reporting First Second Third Fourth Total

(000s Omitted.) Quarter. Quarter. Quarter. Quarter. Year.

NEW YORK 1886.. $8,526,113 $7,505,466 $7,536,017 $10,919,234 $3^,076,830
1885. 6,05)8,312 5,788,162 0,518,041 9,747.080 28,152.201

Per cent +30-8 +30-7 +15-0 +31 +19-0

BOSTON 1886 . 1,020,813 070,904 930,047 1,157,791 4,095,215
1885 701,271 814,052 800,700 1,071,112 3.483,135

Ppr cent, +30-1 +20'0 +15‘4 +8T +17-0
PROVIDENCE...18S6.. 54,026 58,231 54,416 66,013 232,088

1885.. 40,007 40,115 50.508 07,175 210,405
Per cent +8‘8 +18‘0 +7‘7 — 1-7 +7-5

HARTFORD 1886.. 22,874 20,301 22,055 21,755 80,985
1885.. 10,400 10,845 20,154 21,748 81,147

Per cent +17-0 +2'3 +0‘4 +o-o +7-2
NEW IIAVEN..1886.. 13,629 14.132 15,545 15,419 58,725

1885.. 13,546 13,573 13,758 14,031 54,908
Per cent +0-6 +4'2 +13'0 +9-9 +0-9

PORTLAND 1886.. 10,834 11,346 11,538 14,075 47,793
1885.. 10,574 11,465) 10,004 12,949 45,896

Per cent + 2'5 —11 +5\8 +8‘7 +4-1
WORCESTER... 1886.. 10,154 10,800 11,001 12,341 44,302

1885.. 8,487 0,503 0,024 11,537 88,551
Per cent +10-6 +137 +220 4-7-0 +151

SPRINGFIELD .1886.. 9,849 10,213 10,743 11,872 42,677
1885 0,241 8,072 0,014 10,806 38,093

Per cent +60 +138 +10-2 +92 +12-0
LOWELL 1886.. 6,247 0,518 6,674 7.5U0 27,025

1885.. 5,457 5,700 4,831 7,127 23,115
Per cent +14-7

.

+14-4 +38-1 +0-4 +10-9

Total N. Eng...1886.. $1,157,428 $1,108,511 $1,002,679 $1,306,852 $4,635,470
1885.. 007,643 932,229! 924,893 1,216,545 3,981,310

Per cent +27-5 +18-9 +14-9 +74 +16-4

PHILADEL*A... 1886.. 686,550 678,988 721,230 826,021 2,912.793
1885.. 534,428 501,044 571,920 707,098 2.374,490

Per cent +285 +2P0 +20T +10*8 +227
PITTSBURG ....1886.. 94.664 97,244 97,559 119,689 409,156

1885.. 82,527 89,413 87,400 96,832 356,172
Per cent +14-7 +8'8 +11-0 +236 +14-9

BALTIMORE ...1886.. 150,002 145,190 153,413 167,609 610,304
1885.. 152,528 142,170 135.831 151,889 581,918

Per cent -10 +2 1 +134 +103 +5-9

Total Middle.. 1886.. $5)31,815 $921,422 $972,202 $1,113,319 $3,938,258
1885.. 760,483 792,027 794,651 955,819 3,312,580

Percent.... +2P0 +102 +223 +10-5 —18-9

CHICAGO 1886.. 558.474 046,693 675,607 733,899 2,604,763
1885.. 480,802 578,794 560,567 689,506 2,318,579

Per cent +140 +100 +20-5 +0-4 + 12-3
CINCINNATI. ...1886.. 117,205 123,771 129,097 142,635 512,708

1885.. 107,014 110,386 - 105.488 122,362 445,250
Per cent +01 +12T +23-4 + 10-0 +15-2

MILWAUKEE... 1886.. 44,043 45,117 48,003 59,173 190,336
1885.. 44,012 43,711 42,100 50.014 186,503

Per cent +01 +3-2 +13-8 +4-5 +53
DETROIT 1886.. 37,938 38,242 43,023 46,595 165,79-f

1885.. 30,118 32,538 37.232 42,400 142,294
Per cent +20-0 +175 +155 +99 +10-5

INDIANAP’S... .1886.. 15,244 14,912 19.939 40,801 90,890
1885.. 15,190 14,570 10,831 19,334 65,931

Per cent +0-3 +2 3 +18-5 +1110 +379
CLEVELAND...1866... 27,590 29,011 32,700 39,595 129,814

1885.. 22,54 25.241 25,896 29.878 103,561
Per cent +22-4 +18-5 +203 +32-5 +25-4

COLUMBUS 1866.. 21,603 21,605 22,584 20,287 92,079
1885.. 15,800 17,321 16,373 19,891 09,475

Per cent +300 + 24-7 +37-9 +32-2 +325
PEORIA 1886.. 8,614 9,162 10,119 13,016 40,911

1885.. 0,642 0,427 10,658 11,029 40,750
Per cent -107 —2'8 —5 1 +179 +0-4

OMAHA 1886.. 34,763 41,510 51,851 59,000 187,733
'• 1885.. 25,822 28,447 31,106 87,393

'

122,708
Per cent +34-0 +45"9 +667 +59-4 +529

MINNEAPOLIS.1886 . 30.826 35,473 43,067 54.930 164,302
1885.. 20,501 25,823 27,422 51.732 1*5,478

Per cent +50-4 +374 +57'I +6-2 +30-9

Tot. Western..1886.. $896,300 $090,405 $1,070,089 $1,216,537 $4,185,340
1885.. 780,543 880,108 873,739 1,080,145 3,020,595

Per cent +14*8 +12-4 -4-23-2 +12-0 +15-6
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6 CLEARINGS AND SPECULATION IN 1886.

Cities Reputing First. Second Third Fourth Total

(000s omitted.) Quarter. Qu.tner. Quarter. Quarter. Year.

ST. LOUIS 1886.. 184,498 197,085 216,363 212,849 810,795
1885.. 180,801 188,707 187,188 202,434 7o9.130

Per cent +2‘0 +4'5 +156 +51 +6-8
ST. JOSEPH.... 18*0.. 10,653 11,096 11,588 15,057 43,394

1885.. 7,486 9,612 9,026 10,433 36,582
Per cent TT.... +42-3 +15'4 +28-4 +443 +324

N. ORLEANS ...1886.. 115,844 81,175 63,559 127,910 338.488
1885.. 115,*39 73,652 53,287 145,010 387,788

Per cent -K)-o +102 +19 1 —11-8 +0-2
LOUISVILLE.... 1886 . 58,696 56,970 55,667 61,960 233.293

1*85.. 53,529 54,733 50,677 58,810 217,749
Per cent +9‘7 +41 +9'8 ' +5+ +?•!

KANSAS CITY..1886.. 55,898 75,704 67,918 84,422 283,942
1885.. 46,956 57,101 55,241 64,492 223,790

Per cent +19-0 +32-6 +22-9 +30-9 +26-9
MEMPHIS 1886.. 22.430 17,294 12,493 30,429 82,642

1885.. 21,551 13,355 9.845 22,953 67,704
Per cent +4-1 +29-5 +27-0 +325 +22 1

Tot. Southern. 1886.. $448,019 $439,324 $427,593 . $533,618 *1.847,554
1885.. 426,162 397,160 365.264 504,137 1,692,723

Per cent +5 1 +106 +17+ +o'6 +9'2

S. FRANCISCO..1886.. 137,848 143.156 179,116 191,101 642,221
1885.. 139,072 134,578 140,474 148,221 562,345

Per cent -09 +6'4 +21-1 +28'9 +14-2

Total all 1886.. $12,097,032 $11,174,284 $11,214,696 $14,409,661 $48,925,673
1885.. 9,121,215 8,930+24 9,617,662 13,631,953 41,321,754

Per cent +32‘6 +25'1 +16 9 +5o +18-4

Outside N. Y...1886 . $3,570,919 $3,608,818 $3,708,679 $4,360,427 $15,248,843
1885.. 3,022,903 3,142,762 3,099,021 3,901,887 13,169,553

Per cent +18-1 +14-8 +19-7 -+-11-6

New York, Boston, and tne New England States gener¬
ally, thus show the same characteristic of a declining ratio
of gain as the total for the whole country, and this is not
strange, considering the preponderating amounts contrib¬
uted by those sections. In the Western, the Middle and
the Southern States the result is different, and while these,
as a rule, show next to the lowest percentage of increase in
the last quarter, the heaviest percentage occurs not in
the first, but in the third quarter. It is in these sections
that the speculative element in the transactions is pre¬
sumably of least importance; and the fact that the gain in
the third quarter was so heavy is therefore significant as
showing the progress made in the development of general
business in those sections. Tne diminished ratio of increase
in the last quarter iswithout special importance, as in that
quarter last year the gain there, as elsewhere, had been
so very much larger than in any of the other quar¬
ters. On the Pacific Coast, in San Francisco, where there
was no gain in the previous year, the gain this year in the
last quarter is the best of the four periods. The following is
an arrangement of the clearings by months, the total of all
and the total outside of New York being slated separately.

MONTHLY CLEARINGS.

Month.
CleariDgs Total All. Clearings Outside New York.

1886. 1885. P.Ct. 1886. 1885. P. Ct.

January....
*

4,120,533.001
$

3,331,734,481 +23-7
$

1,245,004,106
$

1.140,350,885 +8-6
February... 8.827,783,389 2,787,166,997 +373 1,082,275,648 886,990,360 +22 0
March 4,148,715,716 3,002,314,071 +38-2 1,243,039,274 989,550,150 +25-7
April 3,589,665,944

8,592,472,483
2,917,743,620
3,017,456,745

+23-0
+19*1

1,103,0*9,996
1,182,144,822

1,049,754,877
1,019,019,404

+11-2
+159May

June 3,992,145,9GS 2,995,723,464 +333 1,257,983,066 1,073,337,783 +17*2
July 3,776,221,828 3,472,139,141 +8-8 1,300,182,423 1,096,024,150 +180

August 3,630,521,885 3,005,942,436 +20-8 1,170,344,550 964,844,992 +21-9
September,. 3,837,952,089 3,139,580,461 +22-2 1,232,152,332 1,038,151,549 +18-7
October 4,667,050,243 4,481,629,709 +4-1 1,418,732,182 1,291,883,512 +9-8
November.. 4,614,855,963 4,598,039,504 +0-4 1,432,921,102 1,279,092,933 +120
December.. 5,127,754,282 4.572,283,981 +12-1 1,508,773.672 1,333,890.613+13*1

Total 48,925,672,791 41f321,754,6l0‘+18*4 15,248,843,179 13,109.553,2741+15-8
We have in the foregoing a better indication of how

much heavier the clearings were in the later months of
1885 than in the earlier months. In each of the first six
months there had been a falling off from the totals of
1884, and hence the percentage of increase this year is
heaviest in these same six months. In the closing three
months, on the other hand, there had been a very decided
increase in 1885 over the previous year, culminating in
November in a gain of over 45 per cent, so that on this
large total November 1886 records a merely nominal
increase. It will be observed, however, that the December
aggregate this year is decidedly the largest of any of the
twelve months, which was not the case in 1885, December
then falling below November.
A very important factor in the clearings and their

fluctuations has yet to be considered, and that relates to
the part played by speculation in affecting the results.

This opens up a wide field for investigation, and one
whose effects can not be guaged with any approach to ex¬

actness. It would of coarse be extremely interesting to
be able to separate the strictly speculative from the non-

speculative transactions of the whole country in aay given
year—“ strictly” speculative embracing only what are
called in merchandise markets “ future delivery” opera¬
tions and in stock dealings “ margin” transactions. Such
a division would not be perfect, to be sure, and besides in
the case of stocks it would be impossible to make it, as no
one can tell what proportion of the transactions represent
margin operations and what purchases for cash. Still,
Stock Exchange transactions whatever their nature con¬
stitute a special kind of business, distinct from mercantile
or ordinary trade operations. Recognizing this, we at¬
tempt in our weekly clearings report to eliminate such
transactions altogether, at least so far as stock sales affect
New York city clearings. But stock sales although they
cover by far the largest portion of the transactions at
the Exchange, do not cover all, as for instance miscella¬
neous securities, bonds, &c.; besides, there are large
sales of unlisted securities outside of the Exchange
which are not included. Then as to merchandise transac¬

tions, though the merchandise exchanges clear their deal¬
ings each day, active speculation must—in paying margins,
balances and otherwise—give rise to checks in varying
amounts according to the activity of the moment. Con¬
sequently there is altogether a vast body of checks which
owe their origin to these speculative transactions.
In the matter of stocks these checks cover an extremely

large amount, much larger even, we think, than what we
have been accustomed to deduct on that account. It is

easy to see that in a good many cases a stock transaction
may require four and sometimes even five checks before
the operation is completed; the latter of course would be
an extreme case, but on the other hand it is certain that
in hardly any instance can the operation be reduced down
below two checks. In dull times there are a good many
“ wash ”—that is, fictitious—3ales, which would reduce
the average somewhat, but in active times such sales form
only a very small proportion of the whole. We make
these suggestions simply to indicate that deducting from
the total exchanges double the actual value of the stock
sales (which has been our custom hitherto) would seem
to be an insufficient allowance for the full Stock Exchange
business, and that perhaps an allowance of two and a half
times the sales would be nearer correct. With these pre¬

liminary remarks we give the following statement of the
business on the New York Stock Exchange during the
last two years, by quarters.

Salesat Stock
. Quarters.

Total Year.
Exchange. First. Second. Third. Fourth.

Shares No.—
1885 21,084,808 13,990,048 20,697,476 30,760,615 02,538,947
1880 28,235,129 20,161,051 18,649,509 33,750,301 lOt),802,050

Difference 1880 +7,150,321 +6,171,003 —2,047,907 —3,010,254 -t-8,203,103

Shares value— $ . $ $ 5 l
1885 1,280,318,985 856,991,515 1,190,988,155 2,145,561,185 5,479,359,840
1886 1,766,342,290 1,251,739,329 1,087,047,699 1,780,532,882 5,885,662,200

Difference 1886 +430,023,305 +394,747,814 -103,940,450 -305,028,303 +405,802,300

Bonds, & c.,
values—

Gover’ment ’85
*

3,768,565 0.230,470
*

3,581,005
l

4,338,107
1

17,918,147
“ ’80 4,184,018 4,574,803 3,611,400 8,062,310 15,433,131

Railroad— ’85 66,653,400 72,451,448 114,260,500 190,333,845 449.699,253
“ ' ’86 157,980,741 117,433,497 102,221,331 119,023,542 490,670,111

State ’85 479,459 692,312 650,410 2,409,304 4,231.491
“ ’80 1,470,007 1,671,675 1,572,307 2,599,169 7,313,158

Bank Stock. ’85 299,858 238,882 298,535 305,952 1,143,227
“ ’86 392,897 481,731 472,752 635,207 1,982,587

Total value.’85 1,357,520,327 930,604,627 1,309,778,011 2,318,948,393 5,952,851,958
“ ’86) 1,930,376,553 1,375,901,035 1,194,925,4S9 1,905,858,110 6.407.061,187

All of above values are market values.

These figures are not only very interesting in them¬
selves, but they help us to a better understanding of the
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totals of clearings further above. We find that with each
succeeding quarter, the comparison on the value of stock
sales grew less favorable to the present year, the aggre¬
gates of the clearings thus reflecting the diminution in the
volume of Stock Exchange speculation. In the first
quarter, the stock and bond sales showed an increase over
the corresponding quarter of the previous year of 573
million dollars, in the second quarter the increase was
only 439 millions, in the third quarter there was a decrease
to amount of 115 millions, while in the fourth quarter
there was also a decrease, but to a much larger amount,
namely 443 millions. In other words while the value of
Stock Exchange business increased over a thousand mil¬
lion dollars in the first half of 1886, in the second half it
fell off over 550 millions. In the light of this showing
the clearings for the last two quarters take on a more
favorable aspect—at least as far as concerns general busi¬
ness—and this whether we allow for two checks or two
and a half checks to each transaction, for in either case the
fact remains, that the smaller ratios of increase in the last
two quarters resulted in greater or less degree from dimin¬
ishing Stock Exchange busiaess. We now give the New
York stock sales by months.

SALES OF STOCKS AT THE NEW YORK STOCK EXCHANGE.

1886, 1885.

Month. Number Values. Number Values.

of Shares Par. Actual. of Shares Par. Actual

January 8,672,154
$

700,683,975
$

570,361,607 7,133,960
$

595,606,950
$

429,284,859

February.... 9,410,897 818,717,825 587,460,315 7,413,300 655,598,600 450,522,193
March 10,152,078 853,773,052 608,511,278 6,537,548 605,146,460 406,511,933

April 6,410,551 584,167,700 376,762,373 4,486,216 421,254,290 269,677.152

May 6,639,303 603,002,350 422,706,026 5,067,077 461,109,150 313,588,640
June 7,111,197 654,423,225 452,180,030 4,436,755 405,522,090 1273,725,723
July 5,067,843 473,268,225 305,374,473 7,930,779 735,209,710 462,118.1348
August 5,045,025 470,150,425 305,537,166 6,871,152 038,713,850 382,406,050

September.. 8,536,641 749,163,700 476,136,060 5,895,545 545,720,950 346,463,757
October 10,738,718 979,198,200 618,444,154 112,656.496 1,170,180.450 693,242,425
November.. 10,876,952 950,581,825 533,211,223 i 13,271,634 1,288,933,000 78* 703,250

December .. 12,140,691! 1046153475 628,877,505 ! 10,838,485; 1,022,227,700 663,615,510

Total 100802050 8973374-77 5885662200! 192,538,047 8,545,223.200 5479859S40

Tms shows that in December, when a stock panic oc¬
curred in the middle of the month, the par value of the stock
transactions was slightly heavier than a year ago, but that
owing to the lower average price, the actual value was less.
That circumstance characterizes the difference in the spec¬
ulation pretty nearly all through the year, as distinguished
from that in the previous year, namely that in 1886 the
“fancy” properties received more attention, while in 1885
it was the better and more substantial properties that pre¬
ponderated in the speculation. Taking now the total of
the clearings and deducting from them as previously,
double the value of the stock sales, here is the result we
get for a series of years past.

New York Clearings.

Year.
Total

Clearings.

Per Ct.
Inc. &
Dec.

Double

Stock Sales.

Per Ct.
Inc. &
Dec.

Clearings
Less Double

Stock Sales.

Per Ct.
Inc. &
Dec.

1886 $33,676,829,612 +19-0 Ill,771,324,400 +7*4 $21,905,505,212 +27*4
1885 28.152,201,336 -91 10,959,719,680 -7*7 17,102,481.650 —10*0

1884. 30,985,871,170 —172 11,879,000,000 -5*1 19,106,871,170 —23*3

1883 37,434,300,872 -20-2 12,521,619.922 —18*0 24.912,<S80,950 —21*0

1882 46,916,055,031 -50 15,378,906,872 —5*9 31,537,948,159 —4*4

1881 40.376.882.88i3 +27-0 10,335,012,806 +18*2 33,041,870,077 +32*1
1880 38,614,448,223 +32* 1 13,638,172,108 +64*0 24,970,270,115 +19* l
1879 29,235.673.829 +47-2 8,273,267,140 4-94*5 20,962,406,680 4-34*9
1878.... 10,858,671,307 -07 4,254,539,162 -18*2 15,604,132,145 -3*2

Clearings in the Whole Country.
Totul Clear- Per Ct.

Year. ings Outside Inc. & Less Double Per Ct. Per Ct.

New York. Dec. New York Inc. & Including Inc. &

■

Stock Sales. Dec. Stock Sales. Dec.

1886 $15,248,843,179 +15*8 $37,154,348,891 4-22*4 $48,925,672,791 4-18*4
1885 13,109,553,274 4-1*9 30,362,034,030 -5*2 41,321,754,610 —6*2
1884. 12,919,136.035 -8*4 32,026.007,805 —17*9 43,905,007,305 —14*8
1883. 14,103,559,509 +2*2 39,010,240.459 —13*9 51,537.860,381 —15*1
1882. 13,794,577,518 —1*2 45,332.525,077 -3*8 60,711,532,549 —4 1
1881 13,960.317,317 4-22*7 47,002,187,394 4-20*1 63,337,200,200 +26*7
1880 11,375,400,000 +22*4 36,351,670,115 +20*2 49,980,848,223 4-29*7
1879 0,290,800.000 +10*8 30,253,200,089 4-28*8 38,526,473,829 +38.5
1878 7,055,100,000 -6*2 23,559,232,145 -4*1 27,813.771,307 —6*6

Even with this deduction the clearings outside of the
8tock transactions at New York fall much below tlie very

heavy totals of 1881 and 1882, which perhaps is not
surprising. Taking the clearings outside of New York,
however, the total for 1886 is the largest on record. To
a small extent this is due to the inclusion of exchanges
not previously reporting, and of course increased stocx
speculation also is in part responsible for it, but in the
main it is significant of the great industrial growth that
has occurred .in the interior sections of the country.
Comparison of the stock transactions at New York for
twelve years past, results as follows : It will be seen that
in number of shares sold 1886 does not fall so very much
below other heavy years (though, doubtless, it included
a larger number of half shares, like Lackawanna and
Reading), but in view of the great prominence that Stock
Exchange speculation has assumed, it will, perhaps, be
surprising to note that at the New York Exchange the
value of the stock sales, though 406 millions greater than
in 1885, is, with that exception, the smallest since 1879.
Below are the figures.
NUMBER AND VALUE OF SHARES SOLD AT NEW YORK STOCK EXCHANGE.

Year.
Stocks,*
Shares.

Av’ge
Price

Valuest

(ap’roxim’te) Year.
Stocks,*
Shares.

Av’ge
Price

Valuest

(ap’roxim’te)

1886.... 100,802,050 05*0 $5,885,066,200 1880.... 97,919,099 69*60 $6,819,086,054

1885.... 92,538,947 64*1 5,479,859,8401 1879.... 72,705,702 50*85 4,130,633,570

1884 ... 96,154,071 61*77 5,930,500,000' 1878.... 39,875,503 54*10 2,157,209,581

1883..., 97,049,909 04*51 0,260,809,961 1877.... 49,832,960 52*20 2,601,280,512

1882..,. 118,307,271 66*12 7,6S9,453,436 1876.... 39,926,990 53*40 2,132,050,483

1881.... 114,511,248 71*59 8,197,506,403 11875.... 53,813,937 53*20 2,862,903,683
A Tlio shares of stocks we take from the record Kept l>y the Journal of

Commerce, except for 1885 and 1888, which are our own compilation.
t The values of sales are the figures made up by The Public, except for

1886, 1885, 1884 and a part of L886, which are our own.

Speculation on the Produce Exchange exercises of
course only a very unimportant influence on clearings, on
account of their system of settlements, but the transac¬
tions there have an interest as showiug the extent of that
class of business being done; consequently we annex the
following summary of the grain transactions by quarters
in 1886, 1885 and 1884, and for three full years previously.
Both spots and futures are included. As between 1886
and 1885 there are no important differences, though in the
closing quarter the speculation in wheat seems to have
been quite active.
SALES OF FLOUR, WHEAT, <tC., AT NEW YORK PRODUCE EXCHANGE.

[Two ciphers (00) omitted from the figures for Wheat, Corn,
Oats, Barley and Rye.]

1884. Flour. Wheat. Corn. Oats. Barl’y
&Malt

Rye. Total.

JJbls. Bush. Bush. Bush. Bush. Bush. Bush.

1st quarter, ’86 651,792 254,788,2 70,260,3 11,426,1 548,0 48,0 340,029,914
“ ’85 870,015 329,043,0 86,139,0 32,520,5 1,194,2 253,4 453,069,217
“ ’84 809,695 307,442,5 98,054,5 30,124,3 1,155,8 803,0 417,225,727

2d quarter, ’86 769,390 400,870,5 55,112,0 15,622,0 254,4 159,3 475,482,110
“ ’85 828,830 342,530,0 93,183,0 30,808,0 204,7 07,0 470,521,435

’84 783,336 240,012,0 117,055,4 30,338,6 226,5 1,123,9 398,881,412
3d quarter, ’84 972,282 387,815,7 01,159,3 23,504,0 214,7 77,0 477,205,909

“ ’85 882,814 35 >,158,0 69,371,0 34,007,0 11,0 54,7 459,174,343
“ ’84 071,845 301,2)5,0 08,297,2 25,821,0 107,0 452,1 400,255,603

4' h quarter,’86 1,010,910 507,139,0 02,871,3 22,209,0 851,5 29,0 597,736,395
“ ’85 791,005 382,220,5 85,820,0 27,720,0 1,263,0 70,5 500,053,523
“ ’84 995,217 314,683,0 71,303,0 25,233,0 1,241,0 244,1 417,185,577

Total 1,886 3,410,374 1,550,414,3 249,409,0 72,880,1 1,889,2 314,5 1,890,454,389
Total 1885 3,373,504 1,403,931,5 334,513,0 125,655,5 2,074,9 445,6 1,882,421,518
Total 1884 3,500,093 1,143,342,5 355,312,1 123,519,9 2,730,3 2,623,1 1,003,548,319
Total 1883 4,040,985 1,524,745,0!623,603,0 241,202,8 2,507,0 4,632,1 2,417,720,933
Total 1882 5,160,445 040,470,5 445,172,21152,637,0; 1,700,0 1,209,328,748
Total 1881 5,198,390 4S8,364,2 233,839,01 02,765,5 2,007,4 1,619,1 812,048,005

FAILURES IN 1886.

Never mind how prosperous any period may be to
merchants in general, a year without failures would be
as much of an anomaly as a continued state of war with
no one killed. There are many obvious reasons. We
may mention as a leading oae that ail sorts of men go
into trade. It is a guild with no standard for admission,
its members being self-appointed. As a consequence,
many that start in the race are full of conceit, and yet
lack every requisite for attaining success,—method, judg¬
ment and capital. In this view it would be extremely
interesting if we could Know with regard to those who
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are included in the annual record of disasters, the length
of time each has been in business, and also whether any
of them have ever failed before, and if so, how many
times. That information would enable us to eliminate
from the list what we may call chronic cases and those
of unsound tendency. For such cases no more indicate
the state of business than deaths in an army of consump¬
tives would indicate the bloodiness of a war.

We are led to make this suggestion because the number
of failures has been so large this year for a year of so
much prosperity. Messrs. R. G*. Dun & Co. report the
total at 9,834, or only 803 less than in 1885, only 1,134
less than in 1884, and 650 more than in 1883. Or going
further back for comparison, we find that the average
failures for the four years ending with 1882 was 5,928,
and hence this year’s total is nearly 4,000 larger than
that average. Such a comparison shows that the 1886
record is a bad one. It amounts to this, that notwith¬
standing business began to revive in the early autumn of
1885, and has been improving with some set-backs or
interruptions ever since, closing the year 1886 with
excellent promise, there were on an average 189
casualties each week in 1886, against 204 a week in 1885>
and about an average of 114 weekly in the years of 1879
to 1882. That certainly presents a surprising contrast.
Of course it will occur to every one, as a partial explana¬

tion, that those who are crippled in years of depression do
not all drop out at once, nor do all survivors recover with
the return of better times. We were inclined at first to
attribute the large number of casualties the past yearmainly
to that fact, especially as there have been notorious and
marked illustrations during the twelve months of that
kind; for every one knows that many of the more con¬
spicuous and disastrous failures of the year have been
chargeable to speculations, losses and defalcations dating
back of 1886 and some of them much further back.
All such cases of endurance ought however to be repre¬
sented by large average liabilities and capital, for as a gen¬
eral rule only such as have resources in money and credit
can continue to bear and not succumb to their burdens;
and not until those burdens have accumulated to the ex¬

haustion of the ways and means does the failure occur.
Yet we find in the failures little to sustain this explana¬
tion, as there are no corresponding liabilities, the average
being only $11,651 against $11,678 in 1885, and $20,632
in 1884, showing that the number of disasters could not
have been very largely made up of such cases. This is
further illustrated by the following statement of failures
for four years, by quarters, made up from the reports of
Messrs. R. G. Dun & Co.

Failures. 1888. 1885. 1884. 1883.

First Quarter—
Number of failures 3,203 3,658 3,296 2,821
Amount of liabilities 129,681.726 $46,121,051 $40,186,978 $38,372,643
Average liabilities §9,266 $12,608 12,193 $13,602
N umber to year’s number.... 32*57 per c’t 84*39 per c’t 30'05 per c’t 30*72 per c’t
Liabilities to year’s liabilities 25*89 per c’t 3713 per c’t 17-76 per c’t 22*20 per c’t
Second Quarter—

Number of failures 1,953 2,346

■

2,214 1,816
Amount of liabilities $20,752,734 $28,601,304 $84,204,30 $27,816,391
Average liabilities $15,746 $12,091 $37,99; $15,317
Number to year’s number.... 1986 per c’t 22*05 per c’t 20‘19 per c’t 19 77 per c’t
Liabilities to year’s liabilities 18‘11 per c’t 23 02 per c’t 37*20 per c’t 16*09 per c’t
Third Quarter—

Number of failures 1,932 2,173 2,346 1,803
Amount of liabilities $27,227,630 $23,874,391 $56,627,821 $52,072,884
Average liabilities ' $10,986 $24,138 $28,881
Number to years number.... 19’65 per c’t 20’43 per c’t 21*39 per c’t 19*63 per c’t
Liabilities to year’s liabilities 23*75 per c’t 19’22 per c’t 25*02 per c’t 30*12 per c’t
Fourth Quartet—

Number of failures 2,746 2,460 3,112 2,744
Amount of liabilities $36,982,029 $25,623,575 $45,324,324 $54,612,254
Average liabilities
Number to year’s number....

$13,467
27*92 per c’t

$10,418
23"13 per c’t

$1-1,547
28*37 per c’t

$19,902
29*S8 per c*t

Liabilities to year’s liabilities- 32’25 per c’t 20*63 per c’t 20*02 per c’t 31*59 per c’t

'Ibtal year—
Number of failures 9,834 10,637 10,968 9,184
Amount of liabilities $114,644,119 $124,220,321 $226,343,427 $172,874,172
Average liabilities $11,651 $11,676 $20,832 $18,822

The expansion in the number of failures the last
quarter, which is brought out in the foregoing, is not of
as great significance as it might be considered if viewed
independently. Every year a similar relation is observ¬
able ; and the same relative condition is also true of the
first quarter, the two quarters being almost invariably out of
proportion to the other half of the year ; thus taken together
in 1886 the first and last quarters covered as will be seen

60-49 per cent of the whole, against about 60 per cent in
1884 and 1883. At the same time it is a notable

fact, that after so many prosperous months, and with the
business prospects so favorable as the year closes, that the
average failures during the last thirteen weeks should
have reached 211 per week against 189 per week the same

quarter of 1885. As to the changes in liabilities they
seldom accord in percentage with the number, though as
it happens, the average liabilities for each failure in the
last quarter of 1886 was smaller than any other three
months period of the year except the first, and smaller than
any closing quarter in the above record except in 1885 ;
which seems further to discourage the belief that in the
total number is contained any larger proportion than usual
of disasters on account of old difficulties.
There is however another feature of the report which

furnishes a better though still only a partial explanations
of the small falling off in this year’s failures. We refer
to the very considerable increase in the number in busi¬
ness which the report covers, and hence though the num¬
ber of failures continues large, the proportion to the num¬
ber in business shows a material falling off. The Messrs.
Dun give the number of traders at 969,841 in December
of 1886 against 919,990 at the close of 1885, or an increase
in the twelve months of 49,851, which is the largest
annual addition of any year in the record. In the follow¬
ing we set out this feature for a series of years, together
with the number of failures and the proportion of failures
to the number in business. y

Years. Eastern. Middle. South’rn Western
Pacific,
&c. Total.

188b*.
Number in business....
Number of failures
Proportion of failures..

100,675
1,110

1 in 91

293,862
2,271

-1 in 130

142,014
2,349

1 in 61

369,763
3,091

1 in 120

63,527
1,013

1 in 62

969,841
9,834

1 in 98

1885.
Number in business....
Number of failures

Proportion of failures..

96.414
1,261

1 in 78

261,564
2,498

1 in 105

142,175
2.346

1 in 61

358,619
3,302

1 in 109

61,218
1,230

1 in 50

919,990
10,637

1 in 86

1884.
Number in business....
Number of failures....
Proportion of failures..

92,381
1,375

1 in 67

278,093
2,592

1 in 107

142,894
2,291

1 in 62

330.910
3,369

1 in 100

5-1,481
1,341

1 in 41

904,759
10,968

1 in 83

1883.
Number in business ...

Number of failures. .

Proportion of failures..

90,331
1,197

1 in 75

262,021
2,136

1 in 123

135,159
1,844

1 in 73

322,877
2,961

1 in 109

53,605
1,046

1 in 51

863,993
9,184

1 in 94

1882.
Number in business
Number of failures
Proportion of failures..

88,689
772

1 in 114

248,742
1,667

1 in 149

126,281
1.618

1 in 78

308,485
1,950

1 in 151

50,059
731

1 in 08

822,25$
6,738

1 in 1)S

The above affords the best measure we can have of the

change in failures which has taken place. That is to say
there was 1 failure to every 98 in business in 1886,
whereas in 1885 there was 1 to every 86 in business.
Presented in that way we see that the comparison is a
little more favorable than for any of the previous three
years. But those were all years of depression, and if we
go back to the period of activity from 1879 to 1882 inclus¬
ive, similar proportions are far from satisfactory. We give
in the above the figures for 1882, when, as will be seen,
the failures were only 1 in every 122; but in 1881 they
were only 1 in 140 and in 1880 they were 1 in 158.
We are therefore thrown back to our original sugges¬

tion for an explanation of the large number of failures
this year. They could not have been so numerous, if they
had all arisen from the ordinary causes, with business as
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FAILURES. 9

good as it has been in 1886. The average merchant doe9
not fail when activities are increasing, prices are rising,
and the promise of further improvement is as favorable
as now. We are inclined therefore to believe that a very
considerable proportion (that is a larger proportion than
usual) of the total disasters came not from the men who
have been long under fire, but from and because of the
new additions. And this seems the more probable when
we remember the total 49,851 of individuals and firms

FAILURES FOR 1886, 1885, 1884, 1883, 1882 AND 1881.

who have entered the mercantile ranks during the
twelve months; in round numbers fifty thousand, the
majority perhaps without any schooling or even experience
in trade, many with little or no capital; in a word, a new
army gathered from all sources, without regard to qualifi¬
cations, and put under discipline; that quite a large
proportion of them should break instead of bend under
the first strain would seem to be natural—and so it has

happened.

Number
in Busi¬
ness in
1886.

14,010
8,256
6,543
47,977
7,047
16,842

Slates and Ter¬
ritories.

100,675

86,006
50,562
27.499
80,932
25,594
4,044
15,630
3,595

293,362

14.499
8,177
9.311
6.726
10,552
4,334
9,018
8,276
10,635
18,331
7,627
21,873
12,605

1886.

No.
Fail¬
ures.

142,014

66,812
36,142
64,922
33,599
23,517
30,102
26,232
46,334
22,560
14,543

369,7631

421 i
5,732
24,278
6,975;
1,299
2,51'9
1,572!
889

2.193
10,451i
2,698:
3,4r5
997!
58:

Eastern.
Maine
N. Hampshire.
Vermont
C Massachu’t’s
l Boston....
Khode Tsland.
Connecticut ..

Tot. Eastern
Middle.

New York —
N.Y. & B’kn.

New Jersey..
Pennsylvania.
Philadelphia

Delaware
Maryland
Diet, of Col—

Total Middle
Southern.

Virgina —
West Virginva-
No. Carolina -•

8o. Carolina --

Georgia
Florida
Alabama
Mississippi....
Louisiana
Texas
|Arkansas ....
Kentucky
Tennessee ....

Tot. South’n
Western.

( Ohio ... i —
$ Cincinnati
Indiana
S Illinois
\ Chicago ..

Michigan
Wisconsin ....
Iowa.
Minnesota ....
C Missouri ....
( 8t. Louis..
Kansas
Nebraska ....

Tot. Western
Pac. <f* TermVs.
Indian Ter....
Oregon
( California.
\ 8. Francisco
< olorado
Nevada
Utah
New Mexico..
Wyoming
Idaho
Dakota
Montana
Washington...
Arizona
Alaska

1,110

621
528
111
617
205
25

129
35

2,271

2,349

489
91
235
371
275
202
188
373
202
164
69
297
135

3,091

63,527! Tot. Pac.&T.

069,841 Grand totals
I

72,680 Dom. of Can..

1,013

9.834

1,252

Amount of
Liabilities.

$
3,225.279
429,712
543,494

2,109,802
9,319,040
725,547

1,906,684

18.259,558

5,694,088
16,571,667

622,218
5.523,064
2,869,017
176,500

3,631,971
280,463

1885.

No.
Fail¬
ures.

205
79
44
360
271
126
176

1,261

Amount of
Liabilities.

1,050,181
563,392
256.558

3,223,707
4.373,518
1,248,591
1,714,486

12,430,433

7,999,341
19,874,996

949,649
9,864,137

35,368,988 2’498 45,865,840

1,750,737
548,783
969,961

1,053,774
1,872,763
603,302

1.878,716
1,127,102
2,780,313
5,313,727
1,178,651
2,444,040
1,679,639

270
96
169
119
21*2
49
39

157
215
368
94

276
282

23,201,508

4,279,101
2,562,457
2,739,089
3,923,672
4,263,684
2,269,007
1,940,167
1,922,313
2,205,740
994,897
847,035

1,050,736
844,723

2,346

588
91

293
372
31*2
238
169
370
190
18*2
71
285
141

29,842,615 3,302

717,900
1,544,000
2,756,400
698,520
134.800
20,3o7
373,400
44,100
9,800

765,973
231.800
420,650
253.800

5,035,411

28,814,068

2,435.528
3,510.241

28,047,097

7,971,450

114,644,119

10,386,884

1,230 9,002,883

10,637

L,*25ti

1884. 1883. 1882. 1881. Number

No.
Amount of

No.
Fail- Amount of

No.
Fall- Amount of

No.
Fail• Amount of

in Busi¬
ness in

ures. Liabilities. tires. Liabilities ures. Liabilities. ures. Liabilities. 1891.

$ $ $ $
12,457231 875.267 223 2,253,110 61 942,014 76 442,708

96 572,072 75 418,799 54 395,045 51 332,404 7,655
48 683,707 45 5,724,263 39 147,348 22 155,000 6,664
390 4.010,791 391 4,560,833 327 2,888,161 319 3.835,795 \ 40,816305 6,332,329 235 20,908,858 107 6,064,450 97. 3,856,450
136 3,285,269 109 3.251,792 96 2,155,419 77 1,612,011 5,258
169 1,464,396 119 744,242 88 ' 898,963 130 836,788 14,475

1,375 17,223,831 1,197 37,861,897 772 13,491,400 772 11,071,156 87,325

7C6 10,949,894 585 10.794,708 444 * 7,144,217 429 4,851,074 78,260
718 77,875,721 545 28,210,225 455 21,212,308 388 14,674,314 38,181
119 1,319,339 121 2,182,425 113 1.871,998 77 4,536,346 21,633
653 12,340,133 531 10,062.071 431 5,655,915 250 1.853,522 64,256
225 6,892,032 174 3,509,349 109 4,005,887 134 4,341.787 19,106
27 553,900 15 206,757 12 79,400 7 73,200 3,522

1 112 2,028,189 127 1,864,502 80 1,261,140 75 2,484,991 13,402
32 896,852 38 278,497 23 154,887 12 109,304 3,013

2,592 112,856,060 2,136 57,108,534 1,667 41,385,652 1,372 32,924,538 241,373

193 2,415,254 134 1,448,815 1137 2,235,299 98 670,583 11,605
66 605,560 55 407,053 45 389,458 41 18 *,233 t1,154
170 1,241,621 154 1,357,806 134 931,822 83 591,*74 7,868
102 877,065 93 1,151,666 93 908,542 90 684,558 5,419
238 3,412 571 213 2,180.839 138 1,930,563 132 2,379,548 10.478

44 670,534 34 297,677 17 167,320 16 2*23,352 2.576

68 1,453,311 55 650,710 85 1,188,276 104 2,041,340 7,050
155 3,001,254 151 2,658,722 197 2,335,957 153 1,942,129 6,352
184 5,408,916 177 3,335,678 178 3.162,948 106 1,604,577 8,988
493 4,365,375 320 3,057,865 204 1,644,254 234 2,713,920 14,523
121 1,149,164 84 596.723 95 754,724 102 952,532 6,096
219 2,063,265 154 1,667,727 131 3,716,096 93 1,083,413 19,311
238 1,654,861 220 974,326 164 1,632,864 187 1,393,353 11.886

2,291 28,318,557 1,844 19,785,607 1,618 20,998,123 1,439 16,469,412 118,606

552 9,710,039 536 10,485,273 288 2,686,817 187 1,292,067 | 55,790112 2,985,882 79 1,765,575 47 765,734 48 1,507,806
304 5,775,113 270 3,426,182 124 1,688,565 78 683,2*9 30,632
374 5,714 951 328 3,188,733 158 1,193,740 108 585,718 J 55,335329 6,946,986 277 13,203,279 103 2,239,586 37 1,980,700
303 3,786,041 275 4,347,095 189 1,456,870 209 1,750,832 31,102
170 4,252,470 173 2.867,432 97 1,106,942 77 1,469,616 22,919
412 2,435,653 420 2,249,651 194 1,415,773 75 926,601 26,419

220 4,510,101 116 1,129,882 70 355,990 73 391,827 12,505
J91 997,041 155 885,669 221 1,446,450 163 1,062,720 | 35,66985 5,849,456 71 2,252,26*2 79 2,701,720 55 1,878,331
97 508,854 161 726,670 267 1,510,967 262 1,704,810 13,894
220 1,400,396 100 350,700 113 450,023 132 360,415 7,094

3,369 54,872,983 2,961 46,878,403 1,950 19,019,175 1,504 15,594,732 291,349

239

220 1,457,500 93 955,106 35 193,500 33 296.214 3,702
353 2,411,400 281 1,599,600 237 1,552,000 169 1,437.000 j 19,345220 3,755,500 148 2,832,300 138 2,195,000 106 1,353,000
139 2,259,385 182 1,986,664 169 1,260,191 97 687,479 7,657
23 196,800 35 310,200 29 182.200 24 267,000 1,514
36 201,921 51 305,220 15 274,071 10 18,200 1,890
25 189,808 31 544,324 12 135,500 4 51,500 1,103
2 72,500 5 13,300 . . . , m m 2 4,000 517

! 8 74,000 18 173,300 5 12.500 4 63,000 817

117 7291642 90 1,075,780 33 194.952 12 121,108 2,844
30 353,640 26 315,000 7 71,000 4 68,000 908

I 143 841.200 50 546,837 20 128,300 • 12 99,593 1,647

| 25 528.700 36 582,100 31 454,000 18 630,000
r

833
20

1,341 13,071,996 1,046 11,239,731 731 6,653,214 495 5,096,094 43,036

rj 10,968 226^43,427 9 !S4 172,874,172 6,738 . 101^47^364 5.5S2 81,135,932
*
5,751.207

781,689

i 1,327 19,191,306 1,384 15.949,361 787 1 8,587,657 635 59,116

2
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BANKING AND FINANCIAL.

STATISTICS—HOME AND FOREIGN.

NATIONAL BANES, CURRENCY, COINAGE, &e.
From the report of Mr. C. N. JordaD, Treasurer of the

United States, the following extracts are made *
RECEIPTS AND EXPENDITURES.

The net receipts of the Government were £336,439,727.06} the
net expenditure was £242,463,138 50. The receipts were
$12,749,020.68 greater, and the expenditures were $17,743,796*61
less than last year, making an increase in the net receipts for
the past fiscal year over that of 1885 of $30,492,817.29.
The excess of revenue over expenditures was $93,956,688.56.

The following statement contains the details :

Revenue from—
Customs
Imemal jevenue
Sale of public lands...
Miscellaneous sources.

Total .

Net increase—

Expendit’s on aco’t of—
Civil & miscellaneous:
Cus) ’ms#liglit-lious’H,
public bidgs., Ac.

Internal revenue...
Interior civil (lands,
patents, Ac.).. ..

Treasury proper,
(legislative, ext cu-
ti\e,& oilier civil).

Diplomatic (foreign
relations)

Judiciary and quar¬
terly salaries

War Department ....

Navy Department.....
Interior Department
(Indians A Pensions)

Interest on public debt

Total
Net decrease

Surplus available for
reduction of debt..

1886.

$
181.471,939 34
112,49 *,7 25 54
5,705,986 44
24,014,055 06

323,690,706 38

27,125,972 07
4,550,023 21

8,979,266 36

36,854,109 05

5,439,609 11

4,544,677 98
42,670,578 47
16,021,079 67

62,654,762 12
51,386,256 47

260,226,935 11

63,463,771 27

1886.

192,905,023 44
116,805,930 48
5,630.999 34
21,097,767 80

336,439,727 06

24,165,246 36
4,113,319 90

7,306,224 44

33.323,749 06

1.332,320 88

3,926,068 61
34,324,152 74,'
13,907,887 74
69,504,022 20!
50,58c,145 9 7 j

Inc. or Deo.

$
*11,433,084 10
*4,307,x10 94

t74,987 It)
t2,916.287 20

r12,749,020 68

12,960,726 31
t437.303 31

11,673,041 92

1 3,530,359 39

t4,107,288 23

1618,609 37
18,346,425 73
t2,113,191 93

*6,849,260 08
t806,H0 50

242,483,138 50

93,966,588 56

tl 7,743,796 61

*30,492,817 29

* Increase. 1 Decrease.

The receipts on account of the Post Office Department, not
included in the above statement, amounted to $52,997,135 26,
an increase of $5,687,399 91 over those of the preceding year;
the expenditures increased from $50,326,314 50 in 1885, to
$50,682,585 72 in 1886, or $356,271 22. Of the amounts received
and expended $26,403,249 62 did not actually pass through the
Treasury, having been received and disbursed by postmasters.

THE SINKING FUND AND PUBLIC DEBT.

Referring to tables Nos. 46 and 47 in the Appendix to this
report, it is suggested that a revision of the method heretofore
adopted in making up the sinking fund be made, and that the
annual payments on account of this fund conform therewith.
Ir. will be seen that by the present method the “entire debt ” of
the United States will be retired by the year 1908, If the
method suggested in the report, page 105, be adopted, this debt
will be extinguished by the year 1913. Any reduction of the
public debt in excess of the annual requirements of the sinking
fund will, of course, hasten the period of its total extinctiou.
Statement showing the former and the proposed manner of estimating

the sinking-fund charge for the fiscal year 1887.
According to former method the estimate is made as follows:
1st 1 per cent of the principal of the
debt, including coin and currency cer¬
tificates outsiandiug and in the cash of
the Treasury on June, 30, l-'Sd, and ex¬
cluding bonds i88U6dto PacificRailroad
Companies $17,750,6c 0

2d, Interest accruing for one year on pre¬
vious years’ retirement of debt, as fol¬
lows j
6 per cent bonds
Matured certificates of indebtedness
(4 per cent)

Compound-interest notes and small
items (6 per cent)

United S’ates legal-tender notes, non in¬
terest bearing

Fractional currency, non-interest bear¬
ing... ...

Old demand notes, non-interest bearing

A total of
Upon which interest is estimated to be
accruing at 6 per cent

Beveu-tbirty uotes

$204,805,100

078,000

5,660

29,090,364

26,178.715
505

320,758,544

1.950
$19,245,511

142

10-408 of 1864, 5 per cent...
Funded loan or 1851, 5 per cent
One-j ear notes, 5 per cent.

A tota1 of..
Upon which interest is estimated at 5
per cent

Consols of 1907, iuterest at 4 per cent
Bonds continued at 3*fl per cent
Loan of 1882, interest at 3 percent

Total principal of debt in sinking fund
Aggregate of 1 per cent of debt and one
j ear’s interest on securities retired
prior to July l, 1886

3d. One years interest at 3 per cent on
this amount

Total sinking-fund charge

690,300
6S,6b6,7< 0

1,490

69,358,490

1,500,000
137,466,6tO
101,880,950

3,467,924
60.U00

4,811.331
3,056,428

630,966 ,534-

48,391,969

1,451,759

49,343,728

Th* proposedmanner is as follows:
1st.-1 per cent of the principal of the
debt, excluding coin and currency cer¬
tificates outstanding and in cash of the
Treasury, and amount reserved for the
redemption of legal tender notes 14,740,340

Id—Interest for one year on the debt in
the sinking fund, at the rates which
the bonds would now bear if they had
betn refunded; and at the pres« nt rate
(3 per cent) on debt bearing no interest
as follows:
4 per cent upon the items above
marked 207,673,400 10,706,930

3 per cent upon alTotber items 363,293,134 lo,89<?,794
Making a total of 630,966,534 36,346,070

3d—One year’s interest at 3 per cent on
$56, 40,070 1,090,382
Total sinking fund requirement 37,136,458
A reduction of 12,407,269

UNITED STATES NOTES.

The following table shows the amount of each denomination
of United States notes outstanding at the close of the last four
fiscal years and on November 30, 1886 :
Denomination. 1884. 1885. 1886.

$ $
Ones 26,660,185 24,9.52,061 17,603,922
Twos 24,897,886 25,295,069 18,204,369
Fives 76,552,915 75,097,e05 8\629,219
Tens 69,527,016 64,539,386 66.058,661
Twenties 58,054,629 55,126,509 55,078.379
Fifties 23,208,895 23,459,895 23,291,265
One hundreds 35,640,990 32,*96,79o 31,359,700
Five hundreds 16,914,000 16,557,(00 12,424,000
One thousands 19.634,500 28,716,500 37,361,500
Five thousands 130,000 100,000 . 60,000
Ten thousands 60,000 40,00c 10,000

Total 347,681,010 34 *.081,016 347,681,016
Less unknown de-
nominations de-
stroyed in sub
treasury iu Chic-
ago tire 1,000,000 1,000,000 1,000,000

Outstanding.... 346,681,016 346,681,016 346.681,0161

Nov. 30, ’80.

14,319,238
14,938,315
97,990,310
71,25:,924
56,745 403
21,698,945
29,232,820
8,495,500

32.942,500
50,000
10,000

347,681,016

1,000,000

' GOLD CERTIFICATES.

The gold certificates of the old issue, under the act of March
3, 1863, outstanding at the close of the fiscal year, amounted to
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BANKING AND FINANCIAL. 1 1

$3,427,420. fche redemptions during the year having been $134,-
86^*
Of the new issue under the ace of July 12, 1852, there were

noniaally outstanding at the close of the fiscal year $128/746,-
825; the Treasury offijes held $53,123,870 (comoared with $L3.-
593.410 at the closs of 1885) leaviag actually in circulation
$73,616,955, a decrease of $50,550,495 iu the year.
On November 30, 1886, the am mat of the certificates of the

new issue outstanding had decreased to $122,581,607, but of this
amonat only $88,111,913 was actually in circulation, the certifi¬
cates held in the Treasury offices having decreased to $34,469,-
The issues and redemptions daring the fiscal year, and the

amounts outstandingat its beginning and dose, are showa below:

Denominations. Outstanding
June 3d,’85.

Issued dur¬
ing fiscal
year.

Redeemed
during fiscal

year.
Outstanding
June 30,’86.

Twenties
Fifties v
One hundreds
Five hundreds
One thousands
Five thousands
Ten thousands

Total

$
12,343,760
1<>, 443,800
9,527,600
14,120,500
22,L20,o0)
14,085,000
55,12 >,000

$

640,000
10 »,000
loO.KlO
200,000

$
l,u()7,290
826,8 45
683,900
950,000

3,842,000
655,000

2,090,000

$
11,976.470
9,717,955
8,943,900
13.370,500
18,278,000
13,430,000
53,030,000

137,760,860! 1,040,000i 10,034,035 12s,746,-25

SILVER CERTIFICATES.

The amount of silver certificates nominally outstanding at
the close of the fiscal year wis $115,977,675, of which am mat
the Treasury held $27,861,450, Inaving $88,116,225 iu actual
circulation—a decrease of $13,414,721 during the year. The
table below gives the am>uufc of those redeemed and issued
during the year:

Denomination.

Outstand¬
ing

June 30,
1885.

Issued
during
fiscal
year.

Redeemed
during
fiscal
year.

Outstand¬
ing

June 30,
1886.

Ten dollars
Twentv dollars
Fifty dollars
One hundred dollars.
Five hundred dollars.
One thonsaud dollars

Total

$
51,747,127
52,010,964

"

7,854,035
9,876,520
8,910,000
9,701,000

$
3,800,000
800,000

$
5,277.740
7,853.336
269,195
267,700

7,075,000
7,781,000

$
50,269,387
44,957,628
7,464,8 40
9,610,820
1,835.000
1,920,000

139,901,646 4 600,000 28,523,971 115,977,675

STANDARD SILVER DOLLARS.

The following table shows fche amount of silver dollars coined,
on hand, distributed and outstanding at the close of each year
since the enactment of the law authorizing their coinage. ,

Fisoal Y’r
Ending
June 30 -

Annual
Coinage.

Total
Coinage.

On Hand al
Close of
Year.

Net
Distribut’n
During Y’r.

Outstand’g
at Close
of Ye ir.1878 1879 1880

1881
1882
18831884 1885
1886....

$8,573,500
27,227,500
27,933,750
27,637,955
27,. 7 *,075
28,111,119
26,099,9 0
26,528,552
29,-38,905

$8,573,500
35,601,000
63,734,750
91,372,705
119,144,760
147,255,899
175,355,829
203,884,361
23 (,723,286

$7,718,357
28,358,589
45,108,-'96
63,249,300
87,524,18^
112,362,510
135,810,368
165,535,854
181,253,56b

$855,143
6,587,268
11,184,043
9,496,951
3,497,193
3,272, <91
4,652,0 2

-1,196.93*
14,121,19

$855,143
7,442,411
18,626,454
28,123,405
31,620,598
34,893,389
39,545,461
38,348,527
52,469 720

********

The amount of standard silver dollars coined, on hand, distrib¬
uted and outstanding, at the dose of the year and up to Nov. ,

30, is shown by the tables on pages 84 and 85 in the Appendix.
The percentage of distribution and cost is also given. As will
appear by these tables there is now in circulation the sum of
$61,761,448, the largest sum yet at ainei in the circulation of
this kind of currency. From the changes observed in the tables
above referred to it can safely be deduced that the maximum
of circulation has been obtained, or if not fully attained, will
be by the time this report reaches Congress. I am of the opin¬
ion that $65,000,000 is the extreme limit which may be obtained.
It certainly cannot be maintained at that sum when the new
silver $1 and $2 certificates are in full sapply. A return to the
Treasury of at least one-half of the amount now in circulation
nrnst be looked for.

RETIREMENT OF NATIONAL BANK CIRCULATION.
As there seems to be on the part of the public an idea that the

Treasury is locking up money in its vaults on account of this fund,
the whole operation of the retirement of the notes of a national
bank will be stated here in order to relieve any apprehension
which may be felt on this subject The 3 per cent bonds of the
Washington National Bank of Westerly, R. I, amounting to
$100,000, were called on the 15th day of September, 1886. On
the 12th day of October, 1886, the bank sent its duplicate re¬
ceipt to this office, the original being held by the Comptroller of
the Currency, with the request that a deposit of 90 per cent of
the above amount should be made to retire its circulation with
the Treasurer of the United States, as agent for the redemption
of the notes of the national banks, and requesting a check for
the 10 per cent difference. Accordingly a credit was placed up¬
on the books of the Treasurer, as agent for the national banks,
for $90,000, and a check for $10,000, and the amount standing to
the ci edit of the bank in the 5 per cent redemption fund—inthis case $4,500—returned to the bank. The amount of re¬
deemed notes charged to this account since it was opened is
$1,892. The annual percentage of such redemptions is 25 22,

and it will therefore take at least four years before the greater
part of the notes of this bank will be redeemed.- The
amount credited to the general fund thus created stands
on the books of the Treasurer, as agent, as a
credit for the redemption of the notes of the banks, and as the
notes come in for redemption they are charged to this account,
and the national bank circulation oatstanding is decreased by a
corresponding amount. At present, owing to the active busi¬
ness season, none but mutilated notes are sent in for redemp¬
tion. Persons presenting these notes for redemption are paid
either by check on New York or in such form of currency as
may be desired by them. The indebtedness on the part of
the Treasury, created as above described, is no doubt due in
legal tenders, but is liquidated iu the manner stated, and no
attempt is made to reserve any specific sum of legal tender
or any other form of currency, oat of the general Treasury
balance iu which to pay these constantly-accruing liabilities.
There was on November 30 of this kind of liability, adding the
5 per cent fund, which, theoretically, is also composed of legal
tenders, the sum of $94,752,389. The total amount of legal
tenders in the Treasury on the same date, exclusive of that
held to redeem the legal tender certificates which are used in
the banks as reserve in their stead, was $29,548,183, thus show¬
ing that there mast be h-ld in the Treasury in some other
forms of money the balance of $65,204,201. The entire sum of
$94,752,389 may be said to be composed of $29,548,188 legal
tenders, $32,602,100 standard silver dollars and $32,602,100
gold. If the books of the Treasury stated accurately the bal¬
ances due by it as a depository, the amount now reported as a
credit balance would be materially decreased. Tuat these
balances should not be so reported is, in the opinion of the
Treasurer, one of the greatest defects uf the present Treasury
system.
REPORT OF THE COMPTROLLER OF THE CURRENCY.

The following extradts are from the annual report of
Mr. Trenholm, Comptroller of the Currency:

CIRCULATING NOTES.

Upon the security of its b mds deoosited with the Treasurer, each
bank is entitled to receive, and the Comptroller of the Currency is by
law required to issue to it, circulating uo ea to the amount or 90 per
cent of the m irket value, »ud not more than 90 per cent of tne par
value of the bonds. Any b tnk may deposit more than the min mum of
bonds, and may take out circulating notes for 90 per cent, of its dop »sit,
provided its entire outstanding circulation against bonds does not ex¬
ceed 90 per cent of its capital stock actua ly paid in. Tne circulating
notes when issued by the Comptroller are in sheets, and are not valid
until signed by the bank officers designated by the at ttute.
Under the present law the minimum depositor bonds required to be

made by the 2,852 national banks in operation in the United States on
October 7,1886, in order to coatinue a* national backin' associations;
wou d be but $84,385,3 L2.
'tables iu the Aop ndix show by States and geographic vl divisions

fche national b.tuk* in operation on October 7, 1886. asp trated into two
classes, namely, banks of which the capital docs uo exeee t. an l bauks
of which the capital exceeds $L50,000. The tirsfc cl»ss contains 2,00 L
banks, with an aggregate c tpital of *167,261,245; the second 851. with
an aggregate capital of $880,979,485. The minimum of bends required
to be kept on deposit by the t ntire body of banks in the rtrsfc class is
$41,815,312; the minimum for the 851 banks of the second class is
$42,550,000. If all minks held only the minimum of bonds, the total
nation il-bauk circulation- would be $75,928,781, while the possible
maximum of circulation, being 9 > per ceut of the aggregate of the na¬
tional bank capital, would be $493,416.6 )7. The actual circulation on
October 7. 1886, was $303, L76.776, inclusive of $71,953,145 still out¬
standing, but which is no longer represented by bonds, but by that
amount of lawful money deposited with the Treasurer of the United
States to redeem it. The $231,223,631 of otrculatiou for which tha
banks a ©responsible is composed of $86,517,585, seoured by the bonds
deposited bv the 2,001 banks having $150,000 capital and less, and
$144,706,046 secured by the. bonds belonging to the 851 banks of which
the capital exceeds $150,000. Tne hist class of banks have therefore
$46,883,803 more than their minimum, and $64,017,536 le-a than (heir
possible maximum circulation, while the 1 trgor banks have $10 >,111,-
046 more than their minimum and $198,173,431 less than their maxi¬
mum.
The following table shows the number of banks organized from July

1, 1882, to July l, L886, their oap.tal stjck, amount ot bonds deposited,
and the circulation issued thereon:

Fiscal Year. Number ofbanks Caoltal.

Minimum
bonds

required.

Bonds
actually
deposited.

°3
5i
cu

Circula¬
tion

Issued.

1682-83 251 $26,552,300
19,944,000
’.5,205,000
17,553,000

$5,155,500
4,016,000
8,061,250
3,404,500

$7,116,400
4,670.100
3,332,800
3,715,500

P. c.
23 $0,404,780

4.208,490
2,999,520
3,342,950

1883-84 218 14
1884-85 142 8
1885-80 183 8

From the foregoing table it appears that 774 banks have been organi¬
zed between the dates given, with a capital of $79,254,300; that they
have deposited $18,840,800 bonds, upon which circulation to the
amount of $16,956,720 has been issued. The minimum deposit of
bonds as required by law for such banks is $13,637,250, and it will be
observed that while fche actual deposit has iu the aggregate exceeded
the minimum absolutely required, yet this excess steadily decreased
during the first three years covered by tue table, and during the years
ending July 1, 1885, and July 1, 1886, the percentage of excess re¬
mained the same, namely, 8 per oent. Of the 163 national banks
organized during the past fiscal year, 96 have a capital of $50,000 each,
amounting to $1,800,000; 44 have a capital of over $ >0,000 and not ex¬
ceeding $150,000. amounting to $1,2 L8,000; anu 23 have a oapital of
$8,535,0c‘0. Tne latter class of batiks deposited only $100,000 of hoods
in excess of the minimum required by law.
Tables h.tve been prepared, and will be found in the Appendix, show¬

ing for tiie national banks in each State, Territory, aud reserve city, the
minimum amount of bonds required by law, the bonds aotually held,
and the circulation issued thereon and outstanding October 7, 183d;
also all other information deemed useful as to circulation.
Banks are privileged to change their deposited bonds from time to

time, to increase and to reduce the amount, within limits, and are re¬
quired to inspect once a year the bonds held for them in trust by tho
Treasurer. The Comptroller of the Currency is the agent and medium
of all such changes; nis indorsement on the bonds establishes their own¬
ership aud alone validates their transfer. Section 5,163 of the Revised
Statutes requires him to record every act of deposit, transfer, and with¬
drawal, anc to keep a set of hooks for the purpose.
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IS BANKING AND FINANCIAL.

DIAGRAM.

The diagram accompanying this report exhibits in a very striking
manner the main features of the national banking system, and how
each has varied during the twenty-one years since the peace of the
oountry has been re-established.
On the I at of January, 1666, there were 1,562 national banks; on the

7th of October, 1686, there were 2,852—a net increase in number alone
of 1,270.
The following table groups in a compendious form the most important

facts shown in the diagram:

Capital,

Capital, surplus, and
undivided profits....

Circulation.

Total Investments in
United States bonds

Deposits

Loans and discounts..
Cash:

National bank notes

Legal tender notes..

Specie

January 1.
1606.

October 7,
1886.

Highest point
touched.

Lowest point
touched.

1403.000,000 1543,000,000 1 $543/)00,000
\ Oct. 7, 1880

$403,000,000
Jan. 1.1880

475,000,000

213,000,000

772,000.000

228.000,000

5 772,000,000
? Oct. 7. 1880
( 341,000,000
t Dec. 25,1873

475.000,000
Jan. 1.1800
213,000,000
Jan. 1,1800

440,000,00

522,000,000

500,000,000

291,000,000

1,173,000,000

1,443,000,000

< 712.000.000
J April 4.1879
11,173,000,000
( Oct. 7,1886
3 1,443,000,000
tO.t. 7,1860

291,000,000
Oct. 7,1886
501,000,000
Oct. 8.1870
500,000,000
Jan. 1,1800

20,000,000

187,000,000

19,000,000

23,000,000

03,000,000

150,000,000

5 28,000.000
1 Dec. 31,1883
3 205,00o,000
i Oct. 1,1800
3 177,000,000
l July 5,1885

11,000,400
Oct. 7.1807
50,000,000

Mar. 11,1882
8.000.000

Oct. 1,1875

An examination of this table shows that the aggregate capital, sur¬
plus, undivided profits, circulation and deposits have increased from
$1,210,000,000 in January, 1866, to $2,173,000,000 in October, 1886,
which is less than double, while the loans and discounts have gone up
from $500,COO,000 to $1,443,000,000, which is nearly treble, showing
how much more widely the banks are now identified with the general
business of the country than they were twenty-one years ago.
1 he investments in bonds have taken an opposite course. Amounting

to $440,000,000 in 1868, increasing to $712,000,000 in April, 1870,
they had subsided by 7th October last to $291,000,000, but little more
than half what they were in 1866, and scarcely over a third of what
theymomentarily amounted to in 1879.
Tne specie, which at the beginning of the period was but $19,000,*

000, bad got down in October, 1875, to $3,000,000, is now $156,000,-
000, and in July, 1885, was $177,000,000.
It is interesting to see how these changes appear when reduced to

percentages.
The capital, surplus, undivided profits, circulation and deposits con¬

stitute together the fund upon which a bank does its business.
Loans and discounts, United States bonds, specie, &c., are different

forms In v hich this fund is invested. Taking the fund at $1,210,000,-
COO in 1866 and at $2,173,000,000 in 1886, these in\ estments represent
the following proportions of those amounts, viz:

Date.

Loans and discounts
United States bonds
Specie...

Total

1800. 1886.

41*32
3030
1*57

66-40
13-38

• 718

79-35 86*97

Another striking fact is that in 1866 the circulation was $213,000,-
000 and in 1846 it is only $i28,000,000. At the former period, there¬
fore, the circulation was neariy 43 per cent of the oapital, surplus and
undivided profits, while now it is only about 29 per cent. * * * *

NEW YORK CITY BANK MOVEMENTS.
The returns of the New York Clearing House banks did not

present any features of unusual importance during the year,
except that the surplus above the 25 per cent legal require¬
ment was reduced to a low point on December 18, being then
$4,008,200. But the increased activity in business was well
shown during the course of the year in the item of loans and
discounts; the maximum surplus reserve was reached on Jan.
80, 1886, when it was $36,156,425 ; on the 1st of July the total
loans and discounts were $355,743,700, against $307,206,400 at
the same date in 1885, and on October 1 they were $340,195,-
700, against $330,759,300 October 1, 1885.
The table below shows that the cle irings in New York dur¬

ing 1885 were smaller chan ia any other year since 1878, and
this is to be accounted for by the fact that the increased activ¬
ity in business after July, 1885, did not equal the heavy trans¬
actions during part of the pinic year 1834. Iu 1836 there was
a decided improvement, and the increase in activity of both
speculative and legitimate transactions was well reflected in
this large volume of bank clearings. The following table
shows the clearings for nine years past in New York City, the
clearings in other cities, and the total clearings for all cities:

New York Total Outside Total
Year. Clearings. New York. All Cities.

1880 $33,076,829,612 $15,248,843,179 $48,925,072,791
1885 28,152,201,330 13,109,553,274 41,321,754,610
1884 30.985.871,170 12,919,136,635 43,905,007,805
1883 37,434,300,872 14,103,559,509 51,537,860,381
1882 40,910,955,031 13,794,577,518 * 60,711,532,549
1881 49,376,882,883 13,960,317,317 63,337,200,200
1880 38,014,448,223 11,375,400,000 49,989,848,223
1879 29,235,073,829 9,290,800,000 38,526,473,829
1078 19,858,671,307 7,955,100,000 27,813,771,307

The following were the totals of the weekly statements of
the New York City Clearing House banks for each week of
the year, the figures representing in each case the average for
the week ending at the day named :

Jan. 2.
44 9.
" 10.
** 23.
“ 30.

Feb. 6.
“ 13.
“ 20.
“ 37.

Mar. 6.
“ 13.
“ 20.
“ 27

April 3r' 10,
“ 17
“ 24

May 1
“ 8
“ 15
“ 22
“ 29

June 5
“ 12
“ 19
“ 26

July 3
•* 10
“ 17
“ 24
“ 31

Aug. 7
“ 14
44 21
“ 28

Sept. 4
“ 18
“ 25

Oct. 2
“ 9
“ 10
" 23
44 30

Nov. 0
“ 13
“ 20
“ 27

Dec. 4
“ 11
“ 18
44 24
“ 31

Loans.

339.909.800
339.973.700
339.345.900
338.607.700
337.934.700
339,392,000
344.628.400
348.163.800
349,677,000
354.539.900
358.888.500
359,085,300
356,058,600
349,800,000
350.138.700
350.567.700
351.542.800
351.298.400
350,059,300
347.334.800
342.129.200
341.540.500
342,821,000
348.609.100
347.413.900
851,086,500
355.743.700
355,004,200
358.615.600
353,804,000
354.327.400
858,169,000
355,075,100
348,057,600
342.833.200
339.106.600
337.631.800
837.307.600
337.485.700
340.195.700
343.756.900
343,811,300
341,555,000
341.401.800
340.994.900
341.946.800
341.833.500
846,545.000
850,847,000
352.413.500
348.693.700
343.484.100
343.687.500

Specie.

89.TO1.100
93,082,100
97,072,200
98.284.300
100,212,700
99.147.200
98,105,000
97,006,700
92,343,000
89.732.600
87,263,000
84.169.100
79,084,000
78.459.800
77.483.700
70,082,100
74.742.300
72.976.600
70.918.800
09,804,500
69,819,000
69.516.800
07,439,000
00,512,000
66,581,500
65,013,400
04,488,900
05,693,100
63.723.700
63,978,000
64.271.200
05,084,000
65.309.100
00,165,900
08,582,100
70.258.300
73.159.400
74,092,200
70,042,800
74,082,900
75.696.800
75.279.400
75.779.400
70.631.200
77,070,000
78,005,200
80.709.700
79,554,000
77.828.200
76,032,800
74,380,000
77,303,000
82.718.100

Legal
Tenders.

98.808.200
31.117.700
33.419.400
34.287.400
33.432.400
33,507,000
35,382.600
33.407.700
31.157.200
31,005,700
32.194.700
31,103,000
28.778.700
26.241.100
81,373,000
32.229,000
32.380.700
82.249.700
33.275.800
34.747.700
85.403.700
35.624.300
85.724.900
40,021,200
42,057,100
43.297.900
40.890.400
42.253.900
45,009,000
44.995.200
43,033,300
37.764.800
34.159.100
80.103.800
25.673.300
23.150.100
20.901.800
20,033,000
19,211,000
18.570.100
10.843.200
17,053,500
10,848,000
17,049,500
16,242,000
17,816,000
17,982,000
18.240.700
18.583.100
18,091,200
18,062,000
17.847.300
19.370.400

Deposits.

370.959.300
383.397.600
889.902.600
389.832.700
389.954.700
390.564.900
390,080,800
395,094,100
890.252.100
893,299,000
895.374.600
391.437.200
380.264.600
370,838.000
373.205.700
376.753.800
375.197.800
372.801.800
372.323.100
368.220.500
365,080,100
365,242,000
304.383.700
307.523.300
371.708.700
375.828.100
377.411.400
379.142.200
880.727.100
378,812,000
877.703.100
376.806.200
369.203.900
358.121.800
349,398,000
345.951.900
345.708.500
345.772.300
347,095,700
346.756.300
349.924.800
350.855.800
348,033,700
349.128.100
350.718.800
351.719.400
354.846.800
355.707.800
300.981.400
300,174,000
353.761.600
351,072,400
359,208.000

Circula¬
tion.

-

9.979.800
9,854/ 00
9,804,000
9,000,400
9,599,000
8.844.300
8,043,900
8,078,700
8,060,100
7.882.500
7.690.500
7.810.100
7,989/00
7.974.100
7.910.300
7.892.900
7.911.400
7.888.900
7.801.100
7.855.100
7,870,000
7.851.700
7.822.200
7.837.100
7.840.400
7.823.400
7.819.700
7.793.500
7.701.500
7,817.600
7,854,000
8,016.700
7,905,000
7.915.700
7.982.900
8,061,800
8,060,600
8.107.400
8.138.700
8.164.400
8.113.800
8.218.500
8,249,000
8.237.500
8.173.200
8.116.100
8,020,400
7.991.700
7.972.400
7,931,000
7,914,100
7,903,000
7.911.500

Aggregate
Clearings.

®08?087,1»7
716.087,847
65^.097,286722,308,331
018,188,910
776,936,454
714,701,959
088.409,848
570,399480
07442071569 •
581,369,079
052,148,086
<*8,711/44089,443^11
589/94,961
593,0271448
514,550,841
507,434,669
684,147,861
525,478,414
504,3241823
595,640,466
577,038,588
592,494,680
626,964,530
642,428,830
680,260,026
527,028,716
555,171,277
519,699,073
489,117,589
558,810,293
012,310,561
613,525,864
516,518,169
485,535,546
520,437,477
590,366,088
691,723,057
744,538,107
830,726,859
774,127,054
784,588,058
625.098.064
735,609,028
704,572,286
750,713,896
718,786,296
905,905.714
800,751,3< >2
993,538,166
004,768,629
520,272,256

From the totals of the New York City Clearing House state
ments for each week of the year, given above, we have as a
deduction the following percentages of specie and legal ten¬
ders held as a reserve against liabilities (deposits only), and the
bank rate of interest each week on call loans, prepared by Mr.
Camp, Manager of the Clearing House :

Date.
Per Ct. of
Res’rve te
Deposits.

Rate
of

Interest
Date.

Per Ct. of
Res’rve to
Deposits.

Rate
of

Interest
Date.

Per Ct. of
Res’rve to
Deposits.

Rats
of

Int’st.

Jan. 2 31-44 3 May 8 27-97 3 Sept 11 27-20 6
“ 9 32-39 3 44 15 28-38 3 ‘r 18 27-22 6
“ 16 33-40 3 “ 23 28-77 3 44 25 27-58 0
“ 23 34-00 3 44 m 28-78 3 Oct. 2 20-71 6
“ 30 34-27 3 June 5 28-31 3 “ 9 27-58 0

Feb. 6 33-90 2 44 12 28-98 3 44 16 20-31
“ 13 33-70 2 “ 19 29-22 3 44 23 20-50 0
“ 20 aV27 2 “ 20 28-81 3 “ 80 20-74 0
“ 27 31-04 2X July 3 27-92 3 Not. 0 20-60 0

Mar. 0 30-80 2 44 10 28-47 3 44 18 27-21 6
“ 13 30-21 3 “ 17 28-57 3 “ 20 27*77 6
44 20 29-44 3 “ 24 28-70 3 “ 27 27*49 6
“ 27 28-30 3 “ 31 28-40 3 Dec. 4 26-70 6

Apr. 3 28-23 3 ‘ Aug. 7 27-29 3 44 11 20-13 0

10 29-10 3 “ 14 20-95 4 “ 18 26-13 0
“ 17 28-90 3 44 21 20-88 5% 44 24 27 05 6
44 84 28-55 3 44 28 20-31 6 » 44 31 28-41

May 1 28-22 3 Sep. 4 27*00 0

GREAT BRITAIN IN 1886.

of reason, be-
But granting

[Communicated by our London correspondent.]
No comparison other than favorable ca i be drawn between

the year just concluded and its predecessor. This is mainly
true, it may be claimed with some show
cause 1885 was such an unsatisfactory year,
that, and granting that it has, to a certain extent, been a
period of deferred hopes, it his nevertheless recorded a dis¬
tinct move towards revival which looks now as if it might
acquire greater and decided force during coming months.
But 1886 was not without its drawbacks. The “ eternal

Eastern question” has forced itself to the front at more than
one inopportune moment. Spasms of political excitement
have not been infrequent. The distrust of Russian aggran¬
dizement has been as strong as ever, and we have at the same
time had alarming runaors as to the rel»t'ons of Continental
political parties generally, but more particularly as affecting
Germany and Russia and Germany and France. Naturally
this political anxiety has had a restrictive influence upon
trade development, but it has mainly affected Continental
centres. With us the cry of “ wolf ” has been raised so often
that it has come to be regarded with something akin to con¬
tempt. We have, in a measure at least, lulled ourselves into
a state of indifference, the trading community paying very
little attention to these alarming reports, conducting their
operations as though peace were permanently secured. So farall
has been right, but the position of course contains an element of
danger, as there is the possibility of a rude awakening.
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The fluctuations and marked decline in silver were also a
disturbing influence, but the recovery and present steadiness in
the value has afforded the needed relief. The decline was almost
uninterrupted until August, touching 42d. per ounce August
3d at which price it stood until August 10th, when it began
to advance again, being on that day quoted at an eighth ad¬
vance (42^)- From that time the improvement continued,
slowly at first, but afterwards more rapidly and with
vide fluctuations. Oa August 10th the new advance
as stated began, but on the 26th of the month the quota*
tion had only reached 42^d.; on September 5 it reached 43d,
In this connection it should be mentioned that the Treasury
minute with reference to the appointment of the Roya
Silver Commission was dated September 6, and that about that
date was placed on the table of the House of Commons.
September 7 the price of silver had risen to 43^d., and on Sep.
tember 9 to 47d., reacting to 43 September 12 and then
again rising until it touched 47d. on the 19th of November.
Since then the quotation has fluctuated somewhat, but much
less widely, closing the year at 46V£ i. The monthly price of
pflver in London for three years was as follows.

These drawbacks were more or le-s an interference with the
developing activity during past months; bat now it must be
admitted that the prospect is bright. As is usual with all recent
important trade revivals, the start and the direction came from
America. As in New York so in London, the signs of improve¬
ment were heralded by an increase in Stock Exchange specula¬
tion, and in fact, though speculation during the year has been
very strongly defined, it has been mainly restricted to Stock
Exchange circles. Time bargains in produce and metals have
also been larger than they were, but not by any means equally
expanded. Eliminating the questionable gains through specu.
lation, there is still an appreciable residuum which demon¬
strates reviving prosperity. In the Clearing House returns
there is a gain of over £100,000,000 after allowing for Stock
Exchange settling days. Ia the goods traffic of the leading
railroads an increase has of late been seen over last year, in
spite of lower tariffs. The Board of Trade returns also dis,
close a stronger tendency. But one interpretation can be placed
upon these facts, and that favorable to the condition of trade.
' The directions in which an improvement in aciual business
ha9 taken place are not far to seek. Thus, notwithstanding
the silver market has been unsettled, our trade with the East
has developed. Both India and China have been taking freely
our cotton goods ; in fact, in the matter of yarns and textile
fabrics, linen yarn is the only article which shows a falling off
in the aggregate shipments compared with the previous year.
More remunerative prices would no doubt have been accept¬
able, but it is something to know that we have achieved wha-
we have done in the face of the political anxieties so fre^
quently asser ing themselves and the fluctuations in silver
The following table shows the exports of cotton, jute, linen and
woolen yarns aad manufactures during the past three years.

Quantities. 1894. 1885.

Cottou yarn lbs.
Piece goods vds.

Jute yarn lbs.
Piece goods yds.

Linen yarn lbs.
Piece goods yds.

Woolen yarn lbs.
Woolen fabrics yds.
Worsted fabrics......yds.

Values.
L »tt."n y arn £

Piece goods
Jute ya-n ..

Piere goods
Linen yarn

Piece goods
Woolen yarn
Woo’en fabrics
Worsted fabrics

270,904,600
4,417,280,000

27.266.200
242,846,700
19,533,700
155,317,000
39,272,100
95.393.200

r

167,687,100

13,813,078
51,665,623

316,526
2,459,998
1,135,737
4,362,486
3,890,425
9,769.202
6,880,963

245,809,900
4,374,516,500

30,702,800
215,078,500
16,600,200
149,468,600
43.491,600
86,830,500
157,888,100

11,865,294
48,276,855

272,027
1,904,300
986,538

4,043,791
4,382,899
8,907,320
6,536,310

1886.

254.346.100
4,850,030,200

30,717,000
216.182.100
15,890,900
163,773,200
45,627,100
89,779,700
160,167,500

11,488,803
50,17o,634

273,591
1,807,335
935,083

4,156,850
4,406,676
9,155,491
6,943,261

The aggregate value of the shipments of yarns and textil i
fabrics during the year was £105,344,587, against £101,879,397
in 1885 and £109,864,416 in 1884.
The hardware industries were dull all the earlier part of

the year. There was a hope that we were on the eve of better
times, and that the improvement in America would soon be
reflected here. But it was some time before animation mani¬
fested itself in this department. The restoration of confidence
proved to be a difficult process, and it was not until after the
first of July that perceptible progress could be reported.
Scotch pig iron is now rather dearer than last year, but in
manufactured descriptions there is still a decline varying from
5s. to 15s. per ton. Copper also is £1 to £3 per ton lower; but
in tin there is a recovery of from £7 to £8 per ton. However,
the feeling of despondency has now given way to one of
great hopefulness, based on an actual increase of trade with
all parts of the world; in fact, competent authorities now
maintain that the iron trade has not shown such a healthy
condition for the past five or six years as is now observable*
The annexed statement gives the exports of iron and stee1
from Great Britain.

Silver.

1836. 1885. 1884.

High. Low. Aver. High. Low. Aver. High. Low. Aver.

d. d. d. d. d. d. d. d. d.

Jan 47 46?ie 46% 50 49% 49% 51 50% 507s

Fab 46l&i» 46% 46^16 49 48% 49% 513a 51 51%

March ... 46% 46l‘ie 46% 493l6 49 49h6 51% 501%6 50%

April .... 461 ‘i« 46 463s 49 7a 487s 49% 51 50% 50%

May ....
46 44% 457,6 50 487s 49716 5015,6 50% 50%

June 45% 44 lljQ 44% 49% 49 493!o 5015,6 50% 5013,6

July 44% 42% 43ll,e 493,6 49% 49316 50% 50il16 50%

Aug 42% 42 4*Bie 493,6 487ie 48i316 50% 50% 50%

Sept 45 42^ 431316 4838 47% 47% 501318 50% 50%

Occ 45% 44% 45316 47916 47% 477,6 50% 50716 50%

Nov 47 451616 4615«tt 47% 47616 477,6 50716 49li16 50

Dec 4638 45 45U„ 47% 4678 47% 4978 49% 49%

For year. 47 42 454,0 50 467s 48% 51% 49% 50u1(i

Pig Iron. Rails.
Other

Descriptions.
Total.

1886
Tons.

1,044,257
Tons.
739,651

Tons.
1,605,289

Tons.
3,389,197

1885 960.931 714.276 1,455,475 3,130,682
1884 1,269,576 728,540 1,497,439 3,496,991

1883 1,564,048 971,165 1,508,095 4,043,308
1882 1,758,072 936,949 1,658,531 4,353,552
1881 1,480,196 820,671 1,517,458 3,820,315

1880 1,632,843 693,696 1,466,055 3,792,993

1879 1,223,436 463,878 1,196,170 2,883,484

1878 924,646 441,384 933,193 2,296,860
1877 881,442 497,924 965,285 2,346,370
1876 910,905

947,827
414,556
545,981

899,809
963,498

2,224,470
2,457,306

1875
1874 776,116 782,665 621,741 2,487,522

1873 1,142,065 785,014 1,030,734 2,957,813

A review of other trades would bring out results quite
similar. The opening months of the year were characterized
by sluggishness, whereas towards the close the improving
tendency has been steadily gaining in intensity. The an¬
nexed official statistics regarding the exports and imports
show reduced totals in 1886 under 1884 and 1885, but this is
in a great measure due to lower prices current, and, ia the
case of the imports, to the considerable reduction in our pay¬
ments for food.

Exports. 1884. 1885. 1886.

Home products
£

223,025,242
£

213,044,500
£

212,363,995

Reshipment of imports.. 62,942,341 58,359,194 56,107,671

Total exports 295,967,583 271,403,694 268,471,666
Imports.

Total merchandise 389,774,549 370,404,314 349,381,087

Excess imports 93,806,966 99,000,620 80,909,421

The Bank of England rate of discount has ranged during
the year from 3 to 5 per cent, averaging for the twelvemonths
3 05 per cent. The year opened at 4 per cent, at which figure
it had stood since the 17th of December, 1885, but was changed
to 3 per cent on January 21. This reduction was in part due
to the low rate (2 per cent) which was ruling for discounts in
the open market at London; but other conditions were favor¬
able for the change, as, for instance, the bullion held by the
Bank had increased miterially, and, furthermore, New York
exchange had reached a point which indicated that gold would
83on be moving and the Bank's bullion further augmented
from that source. O i February 17 there was another decline»
this time to 2 per cent, and for similar reasons. At that point
it stood for 78 days (until May 6), although there was a drain
from the Bank almost all the time to the Continent, which
became freer towards the latter part of the period. On May 6
there was an advance to 3 per cent that stopped the outflow;
but the open m »rket responded but slightly and very briefly,
being reported at only \% per cent May 19 and per cent
June 2. Consequently on June 10 the rate was again put down
and this time to 2% per cent, the London open market rate
reported June 16 being 1 per cent; but notwithstanding
the lower rate the Bank’s bullion increase!, though in
good part by supp’ies from Australia and the interior. Thi8
continued until August 26; then, exchange having risen in
New York to a poiut which made it profitable to ship gold to
America and considerable amounts g »ing out, the rate was
raised to p-r cent. Uader the same influence it was
raised to 4 per cent October 21, and again to 5 per C9nt Decem¬
ber 16, at which point it now remains. The following state-
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141 BANKING AND FINANCIAL.

ment shows the dates of the changes in the Bank rate for
seven years, together with the length of time each rate con¬
tinued and the average for the year.

BANK OF ENGLAND RATE OF INTEREST.

Year.
Rate
per
cent.

For

1880.
Jan. 1 to June 17. 3 168 days
June 17 to Dec. 9. 2% 175 days
Deo. 9 to Dec. 31. 3 23 days
Year’s average.... 2-76 366 days

1881.
Jan. 1 to Jan. *3. 3 13 days
Jan. 13 to Feb. 17. 3% 35 days
Feb. 17 to Apr. 28 3 70 days
Apr. 28 to Aug. 18. 112 days
Aug. 18 to Aug. 25. 3 7 days
Aug. 25 to Oot. 6. 4 42 days
Oot. 6 to Dec. 31. 5 86 days

Year’s average.... 3*48 3fc5 days

1882.
Jan. 1 to Jan. 30. 5 30 days
Jan. 30 to Feb. 23. 6 2i days
Feb. 23 to Mar. 9. 5 14 days
Mar. 9 to Mar. 23. 4 14 days
Mar. 23 to Aug. 17. 3 147 days
Aug. 17 to Sept. 14. 4 28 days
Sept. 14 to Deo. 31. 5 108 days
Year's average.... 4-15 365 days

1883.
Jan. 1 to Jan. 24. 5 24 days
Jan. 24 to Feb. 14. 4 21 days
Feb. 14 to Feb. 28. 14 days
Feb. 28 to May 10. 3 71 days
May 10 to Hept. 13. 4 126 days
Sept. 13 to Sept. 27. 14 days
Sept. 27 to Dec. 31. 3 95 days
Year’s average.... 3 37 365 days

Year.
Rate
per
cent.

For

1884.
Jan. 1 to Feb. 7. 3 38 days
Feb. 7 to Mar. 13. 3** 35 days
Mar. 13 to Apr. 2. 3 20 days
Apr. 2 to June 19. 2% 78 days
June 19 to Oct. 9. 2 112 days
Oct. 9 to Oct. 29. 3 20 days
Oct. 29 to Nov. 5. 4 7 days
Nov. 5 to Dec. 31. 5 56 days

Year's average.... 2-96 366 days
1885.

Jan. 1 to Jan. 29. 5 29 days
Jan. 29 to Mar. 19. 4 , 49 days
Mar. 19 to May 7. 3** 49 days
May 7 to May 14. 3 7 days
May 14 to May 28. 2h» 14 days
May 28 to Nov. 12. 2 168 days
Nov. 12 to l>ec. 17. 3 35 days
Dec. 17 to Deo. 31. 4 14 days
Year’s average.... 2-92 365 days

1886.
Jan. 1 to Jan. 21. 4 21 days
Jan. 21 to Feb. 17. 3 27 days
Feb. 17 to May 6 2 78 days
May 6 to June 10 3 35 days
June 10 to Aug. 26 2ifl 77 d>iys
Aug. 26 to Oct. 21. 3% 56 days
Oct. 21 to Dec. 16. 4 56 days
Dec. 16 to Dec. 31. 5 15 days
Year’s average.... 3 05 365 days

It will be noticed that the average this year is the highest
of the last three years, and yet the Bank bullion at the close
of the year (December 29) is down to £18,800,000. In the fol¬
lowing we give the situation of the Bank of England each
week of 1886 with the Bank and market rates of discount at
the same dates.

BANK OF ENGLAND in 1886.—[00,000s omitted.] .
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£ £ £ Pr.ct. Pr.ct.
Jan. 6.. 24,9 19,9 5,1 27,8 17,9 22,3 10,7 4 2%

14 13.. 24,6 20,4 4.3 27,3 17,2 20,8 11,6 4 2*4 %44 20.. 24,3 20,9 3,6 27,6 15,9 20.9 12,4 3 l7s44 27.. 23,9 21,8 4,2 27,0 15.0 20,6 13,6 3 lab-Ja
Feb. 3.. 24.4 22,0 4,0 25,4 13,7 20,4 13,3 3 1*2It 10.. 2d,8 22,3 4,6 25,4 13,7 20,1 14,2 3

44 17.. 23,5 22,7 6,2 24,1 13,7 20,0 14,9 2
44 24.. 23,4 22,9 7,6 23,1 13,7 19,9 15,3 2 158

Mar 3.. 23,9 22,6 8,2 22,8 14,3 2o,8 14,4 2 15s
M 10.. 2.5,6 22,5 8,7 22,5 14,5 20,5 14,6 2 1»844 17.. 23,6 22,4 9.7 25,4 14,5 24,5 14,5 2 1%44 24.. 23,7 22,5 10,8 24,2 14,5 24,5 14,5 2 Ufl44 3 L.. 24,4 22,4 11,3 23,1 14,5 24.5 13,7 2 1 lo

Apr 7.. 24,9 21,9 7,6 23.5 14,5 21.6 12,8 2 1^41 14.. 24,7 21,7 7,0 22,9 14,5 20,4 12,7 2 1%tl 21.. 24,7 21,4 7,2 22,7 14,5 20.8 12,4 2 l%-7844 28.. 24,6 21,4 7,4 22.4 14,5 20,6 12,4 2 2*4
May 5.. 25,0 21,0 7.0 22,7 14,5 21,2 11,7 3 2ia44 12.. 24,8 19,7 5,9 2^.6 14,8 20,9 10,7 3 2^4

• 4 19.. 24,5 19,8 7,2 22,1 14,8 21,4 11,0 3 1%
'• 26.. 24.4 19.6 6,5 22,6 14,8 21,2 10,9 3 1

June 2.. 24,9 19,7 6,2 22,5 14,8 21,1 10,6 3 1*2
44 9. 24,6 20.2 5,8 23.1 14,5 20.8 11,3 3 1^
44 16.. 25,5 20,5 6,0 23,2 14,5 20,7 11,7 2 1
• 4 23.. 24,3 21,0 6,7 23,2 14,5 20.8 12,4 2*3 1->1«44 30.. 25,2 21,3 8.3 23,0 14,5 22,7 11,8 2 *2 1-1*6

July 7.. 25,5 21.1 5,9 25,8 16,2 22,2 11,3 2*s 78
4* 14.. 25.3 21,1 4.2 25,1 15,9 19,9 11,5 2^
44 21.. 25,3 21,1 4.0 24,9 15,5 19,9 11,5 28i 1*844 28.. 25,3 21,5 3,6 24,6 14,8 19.5 11,9 2 1*8

Aug 4.. 25,8 21,5 3,3 24,7 14,8 19.8 11.4 2*2 15*%
44 11.. 25,4 21,4 3,3 24,4 14,1 19.9 11,7 2^ 1%
• 4 18.. 25,1 21,7 3,7 24.1 14,0 19,5 12,3 2 23s
44 25.. 24,8 21,3 3,8 23,9 14,0 19,6 12.2 31a 268-%

Sept . 1.. 25,0 21,4 3,2 24,2 13.8 19,8 12, L 3^2 2%44 8.. 24,8 21,2 2,4 23.2 12.7 19,2 12.1 2%
4* 15.. 24,5 21,4 2,5 23,2 12.3 19,3 12,6 3*2 2*2
44 22.. 24,4 21,4 3,1 22,9 12.3 19.5 12,7 3*2 2*2
44 29.. 25,1 21,2 3,2 25,4 12,3 22,9 11,8 3*2 -58

Oct. 6.. 25,5 20,5 4,5 27,4 15.4 23,1 10,7 3 *2 23q
.4 13.. 25,4 20,2 3,5 24,6 15,9 19.4 10,6 3*2 27844 20.. 25,1 20,1 3,0 23,6 14.0 19,7 10.7 4 3%
44 27.. 24,8 20,0 2,9 23,2 13,4 19,6 10.9 4 3%

Nov. 3.. 25,1 19.8 3,1 23,7 14,0 20,1 - 10,4 4 3^ 5844 10.. 24,8 20,0 3.1 23,7 14,3 19,4 1",9 4 314
44 17.. 24,5 20,1 3.3 2 1.0 14,0 18.9 11,2 4 27844 24.. 24.2 20,1 3, L 22,7 13,3 18,7 11,6 4 278

Dec. 1.. 24,3 20,0 2,9 22.6 13,1 18,8 11.3 4 3*8
*4 8.. 21,1 20,1 2.8 22,5 12.6 18,8 11,6 4 3i8
4* 15.. 24,0 1*.» 3,0 23,5 13,1 19.6 11.6 5 4
44 22.. 24,2 19,1 3.9 22,3 13.1 20.3 10,6 5 4 hi44 29.. 24,4 18,8 4,3 24,1 13,1 23,0 10,1 5 412

The following shows the various allotments of the Treasu y
bills during the year.

Date.
Amount. Average Per Cent.

Three
Months.

Six
Months.

Three
Months.

8ix
Months.

January
February
March (ist issue).
Do (2d issue).

April
June (1stissue)...
Do (2d issue).

July
September
October
November
December

£
2,195,000
1,595,000
1,025,000
2,195,000
1,200,000
696,000

1,905,000
1,480,000
991,000
905,000

1,475,000
1,446,000

£

960,000
730,000

866,000
995,000
790,000
680,000

1,040,000
L,o00,000
805,000
540,000

£ s. d.
2 18 11
l 7 8
1 12 4’8
19 2
2 0 0
1 7 7*a
1 9 2-8
119
2 4 6-144
2 10 9*16
3 9 4ifi
2 17 4*128

£ s. d.

1 18 71*
2 0 0

2 7 9i*
1 15 1
l 9 7-6
1 19 9
2 13 1104
2 15 10*7
3 8 11
2 17 1-316

The fresh capital creations for the year may be roughly esti¬
mated. at £100,000,000, or fully £30,000,000 more than last year.
Like 1885, 1886 has been distinguished by the number of pri¬
vate firma which have turned their businesses into public com¬
panies, the most notable instance being that of Messrs. Arthur
Guinness & Co. A feature of the year has been the rush for
the Australian gold mines, a closer acquaintance with which
will probably disclose a great diversity of results. Tne com¬

pany promoter has been well to the front during the year,
and is understood to have reaped a golden harvest out of the
gullibility of the public. According to Messrs. Spackmm &
Sons’ annual statement the principal new companies brought
ont during the past year show a nominal capital of £70,938,-
200, being £50,560,850 more than in 1885. But this is alto¬
gether exclusive of borrowings on account of home corpora¬
tions, the colonies or foreign governments. The latter appli¬
cations have been about the average and have been well
received. An Argentine 5 per cent loan for £1,000,000 was

placed in January at 80, and in the following month a Bra¬
zilian 5 per cent loan for £6,000,000 was successfully launched
at 95. In March the balance of £1,933,6)0 of the 6 par cent
loan of £4,098,306 of the city of Buenos Ayres w.is issued at
88 per cent, and in May the province of Eatre Ri03 brought
out a 6 per cent of £800,000 at 91%. The Norwegian loan for
£1,700,000 at 98 on a 3% per cent stock appeared in July, and
the Chilian conversion scheme, whereby the old 5 and 6
per cents were reissued in a 4% per cent stock
for £6,200,000 at 98)4 per cent, was arranged in
November. Paris has witnessed the introduction of a

Portuguese 5 per cent loan at 88% per cmt and a French 3
per cent loan for £30,000,000 at about 80, the latter being sub¬
scribed about twenty times over. Russia has ma ie repeared
efforts to increase her indebtedness both at Berlin and Paris,
but withouG succe s. Colonial and Indian borrowings this
year have hardly been so numerous or important as :h^y were
in 1885, but they still form a financial feature worthy of
special notice, and that they have not been altogether insig¬
nificant is clear from the annexed list.

Description.

City of Auckland
Otago Harbor Board
South Waimakariri, Canter¬
bury, N. Z ...

Wellington Harbor Board
Victorian.....
Melbourne Tramways Trust ..
Southern Mahratta Railway...

Do Do Do. ...
Timaru Harbor Board
City of vieibourne
Queensland Gov’t Inscribed
stock

Canadian Pacific Railway
South Australian Government
India Government
City of Collingwood, Melbo’ne
Borough of Invercargill
Tasmanian
-New South Wales
British Guiana
City of Fitzroy
Palmerston, North, N. Z.......
New Zealand

Date. Rate
P. C.

Amount
requir’d

Amount
offered.

Mini¬
mum
P. O.

£ £ £
Jan. 12 5 25,000 137.000 108
Jan. 2o 5 150,000 703,000 101

Jan. 21 5 21,000 57,200 104
Feb. 2 50,000 357,500 97-10
Feb. 2 4 1,500,OIK) 10,820,800 102
Feb. 1 4^ 500,000 1,041,000 104
Jan. 20 3*8 1,200,000 250,000 94
Feb. 23 4 1,200,000 4,800,0<H) 104^
vlch. 1 5 100,000 579,000 102
Mch. 10 4 150,000 415,900 103

Mch. 11 4 1,500,000 3,920,000 103
Apr. 10 5 4,101,500 0,000,000 104
Apr. 30 4 1,332,400 2,711,500 99
May 7 3 0,000,000 15,790,000 80
May 13 5 40,0(K) 139,100 103
June 28 V4 70,000 150,800 98
July 12 4 1,000,000 2,092,000 99

3^ 5,500,000 17,580,000 94
July 21 4 250,000 250,000 97
Aug. 4 5 00.000 218,500 103
Aug. 18 5 50,000 40,400 98
Oct. 14 4 1,507,800 2,094,000 97

£. a. <1.
Ill 1 10
107 8 0
104 to 110
103 1 2
100 9 0

107 10 8

105 18 2
104 0 1
105 7 9

99 9 0
4 2

3
87
105 18 -

101 10 9
99 17 11
95
90 2

i or, 19

8 3
2 8

5

The situation of the Bank of France as to its stock of gold
and silver, according to the last returns of each month of
1884, 1885 and 1886, may be seen in the following, stated in
pounds sterling :

GOLD AND SILVER IN BANK OF FRANCE.—[00,r008 Omitted.]

1880. Gold Silv’r Total 1885. iGold. SiIv’r;Total 1884. |Gold. < *» Total

£ £ £ i £ £ £ i £ £ £

Jan. 28 40,1 43,3 89,4 Jan. 29j 40,0 41.1 81,1 Jan. 31! 38,1 39,7 77,8
Feb 25 47,0 43,7 91,3 Feb. 20 40,1 41,6 81,7 Feb. 28 39,5 40,0 79,5
Mar 25 50,0 44,1 94,7 Mar. 20 40,4 42,4 82,8 Mar. 27 40,2 40,1 80,3
April 29 52,1 44,8 90,9 April 30; 42,1 42,5 84,0 April 24 40,1 40,1 80,3
May 27 55,7 45,3 101,0 May 28 43,0 42,9 86,5 May 29' 41,4 40,5 81,9
June 21 55,4 45,1 100,5 June 251 46,0 43,3 89,3 June 20' 41.8 40,0 82,4
July 29 54,3 45,1 99,4 July 30i 46,3 43,3 89,0 luly 311 41,8 40,6 82,4
Aug. 20 54,0 45,3 99,9 Aug. 27j 40,8 44,1 90,9 Aug. 28 42,3 41,1 83,4
Sept. 30 54,7 45,5 100,2 Sept. 24 j 47,0 44,2 91,2 Sept. 25 42,5 41,1 83,0
Oct. 28 53,0 45,0 99,2 Oct. 20, 45.9 43,8 89.7 Oct. 30! 42,2 41,1 83,3
Nov. 25 52,4 45,0 98,0 Nov. 20 43,5 43,7 90.2 Nov. 29 41,3 41,2 82.5
Dec. 30 49,0 45,8 95.4 Dec. 31! 40.3 43,4 89,7 Deo. 23 40,8 41.3 81,9
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TRADE AND COMMERCE.

EXPORTS, IMPORTS, PRICES.

In the fiscal year ended Jane 30, 1886, the imports of
foreign merchandise into the United States increased
about $58,000,000 as compared with the previous year;
the exports of merchandise were about $63,000,000 less
.than in the preceding year; thus leaving the trade balance*
or excess of exports over imports of merchandise, $44,-
088,694 in 1885-86, against $164,662,426 in 1884,85,
$72,815,916 in 1883-84 and $100,658,488 in 1882-83.
The imports of foreign merchandise into the country

underwent remarkable changes between 1883 and 1886.
owing to the depression in business and the low prices for
foreign goods The fiscal years ending in 1882 and 1883
showed the largest imports on record, the two years
varying but little in their respective totals, which approxi¬
mated $725,000,000. From this point there was a de¬
cline of about $55,000,000 in 1883-4, and a further decline
of about $90,000,000 in 1884-5, but a rise of about $58,-
000,000 in 1885-6.
From 1856 to 1875, inclusive, the exports of merchan¬

dise had been in excess of the imports only three times,
and in those years the amount was comparatively small,
and the excess of exports of specie over imports was con¬
siderably larger than the balance in exports of merchan-
di8e. But with the fiscal year 1875-76 a new era com-
menced, and the exports of merchandise began to show a
decided excess over the imports, which excess increased
largely in the following years.
In the fiscal year ending June 30, 1877, the exports of

merchandise exceeded imports by $151,159,228; in the
year ending June 30, 1878, there was a similar excess of
$257,814,231; and in the year 1878-79, $264,636,602,
making a total excess of exports for the three fiscal
yearsending June 30, 1879, of $673,610,061. The for¬
eign trade movement had an important bearing on the
financial situation during the three years prior to 1879,
while the Treasury was preparing for the resumption of
specie payments. In the year ending June 30, 1880, the
excess of exports over imports fell to $167,908,359, owing
to the large increase of imports, stimulated by the pros
perity ana higher prices in the United States which began
ia 1879. But imports fell off sharply after July, 1880,
while exports of merchandise increased, and so for the
fiscal year ending June 30, 1881, the excess of exports
over imports of merchandise amounted to $259,712,718;
in 1881-82 the excess of exports was in round numbers
only $26,000,000, a decrease from the previous year of
$233,712,718; in 1882-83 the excess of exports rose again
to $101,000,000; in 1883-84 it was $73,000,000; in
1884-85, $164,000,000; and for last year, 1885-86, only
$44,000,000.

COMPARATIVE PRICES OP MERCHANDISE.
The table following shows the prices of leading articles of

mere landise about the firBt of January in 1860, which was

before the war excitement had begun to effect the markets
and for the past six years—1882 to 1887. The period covered
by the comparison is the mos-, eventful the country has ever
passed through, and the variation in prices has been to the
extremist limits. The period of greatest depression in prices
after ths crisis of 1873 was in 1878-79—the cost of thu necessa¬

ries of life being then at aminimum, with such prices as $7
p*r bbl. for p^rk, $2 per ton for anthracite coal at tide-water,
$3 50 per bbl. for wheat flour, $17 per ton for American pig
iron, &c , &g. The recovery wis rapid, and during the years
1879, 1880 and 18S1 the tendency was towards higher rates.
From 1882 to 1885 the movement was again downward, and

in 1883 prices of m my articles were at the lowest points
reached on this ebb, an i the cost of living was again reduced to
a very low figure. Towards the end of the year the tendency
was upward, owing to tho better feeling in business circles.

January 3—

1860. 1882. 1883. 1884. 1885. 1886. 1887.

Breadstuffs— 1 e. * c. * c. * c. * c. $ c. $ C.

‘Flour—Sp.wh’t,ext.bbls. 4 30 5 10 4 25 8 75 3 30 3 75 3 50
Patents bbls. 7 50 8 50 7 25 6 75 5 50 5 75 5 40

Rye, superfine bbls. 4 CM 4 00 3 80 3 65 3 50 3 55 3 20

Cornmeal, Br’ywine.bbls 3 90 3 85 3 90 3 45 3 30 3 15 2 85
+ Wheat—White, No.l .bu. 1 50 1 42 1 10 1 11 88 95 97
Red vvinter, No. 2..bu. 1 30 1 45 1 13% 1 18% 86 92 95

West’n Spr’g, No. 2.bu. .... ] 30 1 10 1 06 85 92 93

Rve, Nort hern hu. 92 96 72 74 66 68 59

Oats. No. 2, white bu.
Corn—

40*4 50 48 42 36% 40 40%

West, mixed, No. 2..bu. 90 71% 70% 65% 54% 51 rWhite Southern ....bu. 88 75 70 71 54 55

tCotton—
8 13*1$Middling Upland lb.

Low Middling Upland.lb.
11
11% nm 10%

9 11-16
10 9-16
10 3-16 .oVsl 9%

01-16
Cotton goods—

8% 6%Brown sheetings yd 8% 8 StSK n 7%
3 3-16

7
338Print cloths, 64x64... .yd.

Fish-
5% 4 3H 3 1

Dry cod (deorges) ... qt!. 4 50 5 75 7 50 5 75 4 50 4 25 3 62%
No. 1 (Mass.)mackerel. bbl. 20 00 16 00 21 00 13 00 22 00 24 00

Hay—Shipping 100 lbs. i 66 70 65 55 70 70 55

Hemp—Manila lb. 11%
26

11% 10% 9% 8 8

Hops, prime State lb.
Iron—

16 1 00 20 17 11 28

Scotch pig ton. 24 50 25 00 23 00 22 50 21 50 19 50 21 00
American pig ton.

Lead—Domestic 100 lbs.
26 50 25 50 20 00 1* 00 18 00 21 50
5 25 4 75 3 95 3 60 4 70 4 20

Leather—
Hemlock sole, light... .lb. 30 22 22 24 24 23 29

Oak sole, light lb. 30 36 35% 35 32 84 80

Lime—Com. Rockland .bbl. 75 1 00 1 10 85 85 1 00 1 on

Molasses—N. Orleans..gall.
Naval Stores—

53 63 61 55 48 43 45

Spirits turpentine. ..gall. 44% 55 52 35 30%
1 28%

37%
1 07%

38

Common rosin bbl.
Oils-

1 65 2 35 1 57% 1 50 1 00

Crude whale gall. 52 50 57 57 54 43 32
Crude sperm gall. t 40 97% 1 00 95 77 85 73

Linseed gall.
Petroleum—

57 64 58 58 52 50

7%

36

Crude gall. 6% 7% 8% 6%
Refined gall.

Provisions—
.... 7 7% 9% 7% 7%

10 25Pork, mess bbl. 16 37% 17 00 18 50 14 75 12 50 12 75

Beef, plain Western..bbl.
Beef nams bbl.

9 50 11 50 12 50 12 25 11 00 10 (X) 7 50
14 50 21 25 18 50 24 00 18 00 16 75 19 50

Hams, pickled lb. 9% t&f 12 11%
9 3-16

9 8% mLard, Western Ib. 10% 10% 7M0 6%
Butter, prime State. . .lb. 21 37 42 81 24 35 32

Cheese, fine factory... .lb. Jl 12% 14 12% 11% 30% 13

Rice—Domestic lb.
Salt—

4% 6% 6% 6 5%

75

5%

80

5%

85Liverpool ground....sack. 1 15 75 75 70

Liverpool,Ashton’s, sack.
Sugar—
Cuba, fair refining lb.

1 95 2 50 2 50 2 50 2 50 2 50

5%

2 50

m 7H 7 6% 4%
Refined hards lb. 9% 9% 8% 6% 7% 6%

Tallow lb. 10% 7% 8 7% 6 5 4*
Wool—Fine Ohio fleece, .lb. 40 43 42 38 35 36 38

* Flour—“Spring Wheat Extra” is now the common shipping flour to
Great Britain, and is about tlie same as the “Wheat Flour, State,"
quoted in 1860 and previous years—“Patents" are the highest grade,
and correspond with Extra Qcnestee of 1860 and previous years,

t Wheat—'“White No. 1” prob*l)1y corresponds as nearly as any present
grade with White Oencssee in Old Classification—“ Rtd Winter No. 2”
would probably rank with “lied Western” of Old Classification.
The other grades mentioned for breadstuffs cover same as quoted

in old lists of prices in “ Hunt’s Merchants’ Magazine.”
t Cotton- On Oct. 1, 1874, grades of cotton as quoted were changed by

the National Cotton Exchange. According to the new classification,
every grade was reduced, so that (for illustration) Middling accord¬
ing to new classification was on that day quoted 3*0. lower than
Middling cf the old classification.

|| The brown sheetings quoted ar« Atlantic Mills. $
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1(5 TRADE A ED COMMERCE.

TOTAL VALUE OF IMPORTS AND EXPORTS OF THE UNITED STATES.

For the purpose of showing the total amount of exports and
imports of merchandise, and the total of specie, in each year
since 1860, the table below has been compiled. In the columns
headed ‘4Excess” are given the differences between exports
and imports each year, showing at a glance the so-called trade
balance of the country. The merchandise and specie are sep¬
arately stated, as the specie exported or imported in each year
is regarded rather as a settlement of the balances occurring
from the trade movement; the values of domestic merchandise
and specie exported are also stated separately from the re¬
exports of foreign goods and specie. The year 1876*77 was the
first to show that radical change in the course of our foreign
trade which has ever since been conspicuous, and which cul¬
minated in 1880-81 with an excess of $259,712,718 in the exports
of merchandise, together with a net import of $91,168,650 in
specie. In 1881 82, the excess in exports was only $25,902,-
683; in 1882-83 the excess was $100,658,488; in 1883-84, $72,-
815,916; in 1884*85, $164,662,426; and in 1885-86, $44,088,694.
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While the movements of merchandise and specie between
the United States and foreign countries are tolerably well
shown by the Government statistics, an uncertain element
exists in the movement of stocks and bonds. This
has greatly increased of late years, and the absence of
any public record of the amount of securities passing between
the United States and foreign countries causes great difficulty
in forming correct opinions as to the foreign exchange market.
This difficulty is likely to increase rather than diminish as

more stocks are listed on the stock exchanges abroad, and
since amounts of very large volume can thus be transferred from
one country to the other within a short space of time, so that
it will become less and less easy to forecast the course of the
exchange market from week to week.
The tables below of the imports and exports of leading

articles of merchandise in each of the past four years present

in themselves a brief history of the course of merchandise
movements, and show, as to domestic products, that a small
quantity of merchandise frequently brings a larger profit to
the seller than a much larger quantity at lower prices. The
tables are also interesting in showing the growth of trade in
certain specified articles and the deline in others. The export
of certain manufactured goods in 1878-79 was one of the re*

suits brought about by the low prices in the United States,
which placed our goods in foreign markets in competition
with those of England and European countries. But not
again till the year 1884 were prices on a level where competi¬
tion with European manufacturers was practicable.

EXPORTS OF LEADING ARTICLES OF MERCHANDISE. -

The following table shows comparative exports of leading
articles from the United States for the last four fiscal years.
The relations between quantities and values of exports in a
series of years taken altogether is particular striking. Thus,
in the leading articles of cotton, corn, pork and wheat, it will
be observed that the quantities exported in different years
varied widely, and an increase in quantity was not always
accompanied by an increase in values, owing to the lower
prices current. The supremicy of the United States in the
production of cotton seems to be thoroughly established. As
to wheat, there has been much talk of the competition of
India and Australia, but it has not yet been proved that this
country is to be supplanted in the wheat markets of Europe
by the produce from other quarters.

EXPORTS OF LEADING ARTICLES.

Articles. 1882-83. 1883-84.

Bacon and hams 340,258,670 389,499,368
do value ....$ 38,155,952 39.684,845

Butter 12,348,04 L 20,027,374
do value $ 2,290,665 3,750.771

Beef, fresh and salted. ...lbs. 122,744,990 163,8(»5,138
do value 1 12,084,413 15,257,364

Cheese 99,220,407 112,869,575
do value . ...* 11,134,526 11,663,713

Corn bush. 40,580,825 45,247,510
do value $ 27,756,082 27,648,139

Cotton. Sea Island. ...lbs. 5,692,079 8,593,800
do do value.... * 1,662,281 1,160,073

Cotton, other ...lbs. 2,282,382,933 1,858,973,004
do do value... * 245,666,440 195,854,531

Cotton manufactures-
Colored 34.066,292 35,441,296

do value $ 2,648,278 2,579,860
Uncolored 103,034,459 99,750,450

do value i 8,629,723 7,503,301
All other 1,673,144 1,801,984

Firearms $ 1,097,934 1,200,831
Flour (wheat) 9,205,664 9,152,200
do value $ 54,824,459 51,139.696

Leather, value * 0,423,922 7,023,570
Lard 224,718,474 205,094,719
do value * 26,018,043 25,305,953

Oil cake and meal . .lbs. 457,704,800 524,847,331
do value... $ 0,069,240 7,115,153

Oil, illuminating .gals. 419,321.081 415,015,693
do do value $ 30,920,574 38,195,340

Pork * 02,116,302 60,548,730
do value 1 6,192,268 4,702,715

Rosin, nitch, tar and tur-
Dentine bbls. 1,419,525 1,642,014

do do value. I 3,242,818 3,119,200
Tallow 38,810,098 63,091,103
do value * 3,248,749 4,793,375

Tobacco (leaf) ...lbs. 235,628,360 192,130,820
do value * 19,438,060 17,405,234

Wheat bush. 106,385.828 70,349,012
do value * 119,879,341( 75,036,078/

1884-85. 1885-80.

400,127.119
87,0H3,948
21,683,948
3,643,646

164,496,978
14,892.521

111,992,990
10.444.409
51.834.410
28,003.863
0,764,033
1,685.035

1,884,895,439
200,276,823

419,788.795
31,640,211
18,953,990
2,958,457

159,151,687
12,921,983
91,877,235
7,662,145

63,655,433
31,730,922
4,613,175
1,176,025

2,053,460,944
203,910,717

32,738,123
2,280.567

114,806,595
7,919,670
1,686,354
1,7O<»,055
10,648,145
52,140,336
8,539,379

283,21*'.339
22,595,219
498,004,241
0,874,466

458,243,192
40,074.827
72,073,408
5,203,943

>3,373
19.091
17,980
11,170
r9,073
'8,660
9,241

8,019
1,788
7,181
3,714
1,451

1,323,054
2,294,563
50.431,719
3,322,476

219,221,207
21,799,251
84.653,714
72,933.097

499
120

IMPORTS OF LEADING ARTICLES OF MERCHANDISE.
The table following shows a comparison of the imports of

leading articles of merchandise, both quantities and values,
into the United States, in the last four fiscal years. This com¬
parison will be found extremely interesting to those who
watch carefully the course of merchandise movements, as it
shows not only the quintities of the principle articles of com¬
merce imported in each of the years named, but the valiH*
also, thus exhibiting the relation between quantities and val¬
ues as affected by the change in prices of many articles. The
large decline in prices of merchandise had been one of the
salient points in the fjur years pr^oedinsr July 1, 1879. and
after the close of that year there was a very decided change
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TRADE AND COMMERCE. 17

iathe import movement. The improvemeat ia prices led to
ft considerable increase in orders for foreign goods, and the
growing volume of the imports was one of the features of
the fiscal year 1879-80. This movement, however, checked
itself, and after July, 1880, there was a great falling off in the
imports of foreignmmufactured goo is, resulting in a decrease
in the total valus of imports for the fiscal year ending June
80, 1881* But larg03t» imports of foreign merchandise
ever made into the United States were recorded in the fiscal
year ending June 30, 1832, amounting to a total value of $724,-
839,574; and in the next year, 1832-83, the total value was
nearly the same, being $723,180,914; in 1883-84, the total value
of imports was $667,697,693; in 1884-85 it was $577,527,329,
and in 1885-86, $6So,436,136.

IMPORTS OP LEADING ARTICLES.

ARTICLES. 1832-83.

Barley.... busb-,
do value

Cigars,cigarettes, &c... lbs.j
do value ...$;

Coffee lbs-|
do value $

Cotton, manufactures of—
Bleached and unbleached,
dyed, colored, stained or
painted sq.yds.
do do val.. .$

Hosiery,shirts,dr’wers&c $
Other manufactures of.. .<

Earthen,stoneA Chinaware $
Flax, hemp & jate, infs. of..$
Fruits and nuts $
Gloves, kid and i’ther, val. .$
Homp, Ac., raw tons
do value f

Hides and skins $
ind. rub’r & gutta percha.lbs.

do do val..$
Iron and manufactures ol—
Pig iron tons.

do value $
Bar iron lbs.

do value $
Railroad bars tons.

do do value $
Railroad bars, steel..tons,

do do value..$
Lead, and manuf’s of I
Leather f
Linseed bush.

do value $
Molasses gals.

do value $
Opium and extracts of.. .lbs.

do do val.. |
Paintings, statuary, &c
Rags lbs.j
do value

Rice and rice meal lbs.!
do value $|

Bugar, brown.... lbs. 2
do value

Silk, raw lbs. |
do value $;

811k, manufactures of, val..$|
Salt .. lbs.;
do value $

Tea lbs.j
do value $j

Tin ewt.i
do value $!

Tin plates cwt.l
do value $

Tobacco, leaf lbs.j.
do value $i

Watches and movements.
Wine in casks gals.j

do value.... $j
Wine in bottles doz.i

do value.
Wool and woolen goods—
Wool, raw lbs.

do value $
Cloths
Shawls .$
Carpets sq. yds.!

do value $
Dress goods sq. yds.I

do value $,
All other wool manufact.$>

10,050,637
7,737,984
829,777

3,137,278
515,878,515
42,050,513

21,020,809
2,954,(510
8,500,003

20,521,305
8,804,072

25,200,079
20,321,221
3,893,872

29,003
4,927,209
27,040,030
21,040,320
15,511,000

433
7,944

110,809
2,409

5
155
11

3,078
108

8,235
037
077.

33,228
7,079
457

3,138,
3,403,

151,034,
4,015,

813,740,
1.729,

133,918,
91,510,
3,253,
14,043,
30,704,
903,760,

1,074,
73,479,
17,302,

200,
0,100,
4,840,
17,099,
14,893,
8,548,
2,522,
6,187,
3,939
043,

6,040,

002
,982
,740
,948
,220
,940
,830
,794
,070
,053
,729
,040
,270
,004
,499
139
,874
340
477
129
027!

1883-84.

8,590,122
5,922,144
891,709

3,189,225
534,785,542
49,080,705

21,192,397
2,301,307
0,994,341
20,502,077
4,951,813
22,709,091
19,754,005
4,099,271

25,925
4,227,876
22,350,906
24,574,025
13,730,004

283.172
4,932,598
80,432,339
1,742,000

587
17,749
7,384

234,097
141,784

7,335,110
2,849,226
3,079,848
34,128,810
5,000,085
331.172
801,753

1,192,204
167,585,100
4,027,207
94,252,090
1,912,901

4K4 i2,750,410,890

1884-85.

9,986,507
6,522,092
919,984

3,133,945
572,599,552
46,723,318

804
370
340
270
993
308
164
,849
351
250
380
235)
131
999
111
520
278
170
348

70,575,478
10,949,331
13,387,789
1,102,099
834,959

1,053.912
84,254.827
19,037,050
9,032,890

98,202,007
3,222,540
12,181,490
30,673,046
927,122,434

1,003,831
07,005,910
13,030,053

200,139
5,430,054
5,078,947
18,182,(537
12,955,017
5,902,103
2,002,804
2,774,771
1,979,953
452.903

3,080,880

78,350,051
12,381,709
12,921,840

962,543
953,075

1,303,035
59.432.430
13,900,403
12,003,702

25,130,494
2,750,520
6,307,239
18,133,482
4,837,782

20.492,370
10,705,574
3,014,070

32,403
4,938,342
20,580,443
24,208,148
9,095,250

151,959
2,689,203
73,373,128
1,436,999

20
890

4,177
103,004
480,430

6,732,082
2,548,8(51
2,817,715

31,392,893
4,199,290
381,434

1,318,271
1,755,718

134,591,202
3,098,027

- 110.783,217
2,191,040

2,717,884,(553 2,
72,519,514
3,424,070
12,421,7391
27,407,505

867,(580,072
1,519,998

72,104,950
14,047,583

239,000
4,283,400
5,071,549
10,0(55,739
12,924,205
0,301,988
1,144,102
3,419,532
2,241,082
407.901!

4,034,021

70,590,1701
8,879,023!
10,102,354
1,056,433 j
799,017;

1,127,492
59,598.880!
13,404,0171
10,U25,633!

1885-80.

10,197,115
7,177,887
1,016,033
3,289,471

504,707,533
42,072,937

81,728,149
3,092,588
0,858,072
19,158,000
4,947,021

20,903,135
17,318,259
3,831,710

28,055
3,817,3 ?0
26,099,313
29,203,632
11,888,192

201,074
4,056,521
75,074,(501
1.448.522

31
310

10,476
274,502
805,820

7.518.522
1,034,576
1,099,477

39,079,808
5,595,070
517,483

1,449,957
1,342,(599

113,528,994
2,380,243

90,608,453
1,080,349

685),881,705
80,773,744
4,754,026
17,232,505
27,957,939
847,737,215

1,499,182
81,887,998
10,020,1383

279,005
5,873,752
5,722,520
17,054,5(55
15,095,670
7,830.007
1,037,810
3,777,429
2,519,024
49(5,757

4,420.417

129,084,958
10,743,001
9,731,003
1,002,820
947,5h7

1,270,220
108,057,750
14,761,343
14,649,927

IMPORTS AND EXPORTS FOR THE TWELVE
MONTHS ENDED WITH DEO., 1886 AND 1885,

AND FOR THE SIX MONTHS, JULY TO
DECEMBER, IN EACH YEAR.

The Bureau of Statistics has issued its detailed statement
of the foreign commerce of the country for the month of
December, the twelve months ended with December, and the
six months from July 1 to December 31, 1886, These state¬
ments are decidedly interesting as showing the latest returns
of the trade movement for the calendar year 1886, and also
for the last six months of that year, since all the tables and
statistics iu the preceding article are made for the fiscal year
ending June 30, to compare with the regular Government
statistics of prior years. The calendar year 1886 was peculiar
in respect to its exports of domestic produce, which were
very disappointing in the first half of the year, and as a con¬
sequence of this, the trade balance in favor of the United
States, that is the excess in value of merchandise exports over
imports, was only $49,872,456 for the twelve months ending
Dec. 31, 1886, and $44,088,694 for the twelve months (fiscal
year) terminating on June 30,1886. There was a mirked im¬
provement in the exports of domestic produce in the last three

months of the calendar year, when cotton went out very
freely and the exportsof breadstuff:* were kept up well, while
prices were generally stronger.

MERCHANDISE.

-

For the
month of
December.

For the 6
Motiths ended
Dec. 31.

For the 12
Months ended

Dec. 31.

1886.—Exports—Domestic
Foreign

Total
Imports

Excess of exports over imports
Excess of imports over exports
1885.—Exports—Domestic

Foreign
Total

Imports

$83,991,724
1,312,695

$378,911,746
6,767,046

$699,405,683
13,883,983

$85,304,419
56,266,129

$385,678,792
334,827,598

$713,289,666
663,417,210

$29,038,290 $50,851,194 $49,872,456

$73,067,237
1,203,479

$345,470,592
6,443,364

$673,593,506
14,656,292

$74,273,716
52,211,520

$351,013,956
306,846,524

$688,249,798
587,868.673

Excess of exports over imports
Excess of imports over exports

$22,062,196 $45,067,432 $100,381,125

gold and silver—coin and bullion.

1886.—Exports—Gold—Dorn...
Foreign

Total
Silver- Dora

Foreign.
Total

Total exports
Imports—Gold

Silver

Total
Excess of exports over imports
Excess of imports over exports
1885.—Exports—Gold—Dom...

Foreign
Total

Silver—Dom...
Foreign

Total
Total exports

Imports—Gold
Silver

Total
Excess of exports over imports
Excess of imports over exports

$299,517
3.884

$2,506,612
30,482

$32,389,509
8,892,767

$303,401
$1,776,551
1.696.189

$2,537,094
$7,708,218
6,332,690

$41,281,276
$16,252,3 47
10,787,943

$3,472,740
$3,776,141
$12,045,434

1,633,904

$14,010,914
$16,578,008
$37,312,587
9,330,443

$27,040,290
$68,321,566
$41,707,141
16,821,168

$13,679,338
$
9,903,197
$852,517
937,457

¥
30.065,022
$2,884,169
1,323,840

$58,528,309
$9,793,257

$4,371,726
7,045,481

$1,789,974
$1,860,956
1,342,727

$4,208,009
$10,613,922
5,897,921

$11,417,207
$21,992,328
11,288,214

$3,203,683
$4,993,657
$5,620,191
1,531.079

$16,511,843
$20,719,852
$16,348,795
10,359,582

$33,280,542
$44,697,749
$23,645,311
17,772,718

$7,151,270
$../.

$26,708,3/7
$

$41,418,029
$3,279,720

2,157,613 5,988,525

TOTAL MERCHANDISE AND COIN AND BULLION.

1886.—Exports—Domestic
Foreign

Total
Imports

Excess of exports over imports
Excess of imports over exports
1885.—Exports—Domestic

Foreign
Total

Imports
Excess of exports over imports
Excess of imports over exports

$96 067,792
3,012,768

$389,126,576
13,130,224

$748,046,539
33,564,693

$S9,080,5ou
69,945,467

$402,256,*00
381,470,628

$781,611,232
721,945,519

$19,135,093

$75,780,710
3,486,653

$20,78 o,172

$358,968,683
13,665.125

$59,665,713

$699,957,560
32.989,987

$79,267,373
59,362,790

$372,633,808
333,554,901

$732,947,547
629,286.702

$19,904,683 $39,078,90 /1$103,660,945

The following statement has also been issue 1, showing, by
principal customs districts, the values of merchandise im¬
ported into, aud exported from, the United States during the
month of Dec., 1886, and during the twelve months ended
with December in both 1886 and 1885; also the total stock of
goods remaining in the United Scates warehouses Dec. 31,
1885 and 1886.

IMPORTS AND EXPORTS BY PRINCIPAL CUSTOMS DISTRICTS.

Customs Dis¬
tricts and
Ports.

December. 1886.

%
5,341.001
5,560.230

20,377
70,400

4,348,594

352.384

3,538,958

Imports. . Exports.

? i
890.409

3.980.340
505,232
I88,055j
76,904'
943,019|
225),292
210,055
4,335
39.89J
SO,920

132,327
2,473

1,113,870
37,802.289

341,201
20,9 50
1,400

280,594
324.09b

3,139.952
09.220

3,570,942
93,427
22-,053
440,159
12,509
81,440
25,242

Baltimore.Md.
Boston, Mass.
BuffaloCk.N.Y
Champl’n, N. Y
Charlest’n, S.C
Chicago. Ill—
Cincinnati, O.*
Detroit, Mich.
Duluth, Minn.
Galvest’n,Ter
Milw’kee.Wis.
Minn’s’a.Minn
Mobile, Ala...
New Orl’ns.La
New York.N.Y
Niagara, N.Y..
Norfolk, Va...
Oregon, Oreg..
Oswega’ie.N. Y
Oswego, N.Y..
PUiladel’a, Pa.
Portland.Me..
San Fran., Cal.
Savannah, Ga.
St. Louis,Mo.*
Vermont, Vt..
Willamette,Or
Wilmi’g’n, N.C
Yorktown, Va.

Totals, (in¬
cluding all
othT Dists.) 56,200,129 85,304,419

Imports.

12 months ending
December 31.

1880.

72,570
480,111

15,705,952
28,531,192

a/v?

4,014.207
112,807
111,303
19,244

2,932,898
320.302

3.227,42*
4,724,209

. 157,mi
820,913

1,518,846
1,207,700

11,785.113
60.342.802
0,143.514
8,147,475
032,204

11,159.078
2,208,173
2,519.040

09,393
658.182
510,392

1,250,809
45,283

8.700,550
437,402.207
'

3,097,098
80,075

109,3*8
2.578.840
4.877,403
37,997.005
2,025,999
39,580.400

355,433
2.979,337
5,592,140
357.719
199,941
99,897

1885.

003.417,210

11,193,095
03,570,300
5,200,753
2,453,330
560.235

9,825,285
1,671.335
2,108.401
130,207

1,030,445
579,270
887,047
02,520

8.949.087
387.204,310
3.173.470!
183,350;
132,940!

1,820,020
5.479,975
33,301,750
1,452.210

34.044.807
513.290

2,088.957
5.747,721
288,343
121,460
120,442

Exports.

12 months ending
December 81,

1886.

40,81O.a88
58,027.023

424,202
1,021,531
17,410,236
1,950,154

4,055,987
9,430,081
10,994,100

802,009
2,014,550
81.355,870
318,112.831

60,715
15.205.920
1.527.117
1,001,100
1,787,4 70

34,659,574
2,503,023
30,050,103
21,004,832

1885.

1.734,714
0,400.912
5,951.103
0.084,591

34,7*8.264
54.521,579

323 909
1,444,301
15,158.019
1,081,809

5,112,091
2,170.031
15.878.542

72,447
1.270,834
3,114,457
71,202.389
331.257,404

57,810
10,341,749
1,471,558
1.593,408
1.447,317

37,332,900
4,100,285
32,851,285
18,072,051

1.407,403
4.870,094
4.358,771
1.053,007

587.808,673 713.289,000 088.249,7OT

Remaining in warehouse December 31,188 5 $ 12,205,918
Remaining in warehouse December 31.1886 $31,956,499
* Interior ports to which merchandise can be transported without

appraisement, under act of Jane 10, 1880.

t*.
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THE MONEY MARKET.

QUO ATIONS 1 8 7 9- 1 8 8 6.

The money market during 1886 was an index of the
course of business. For the first time since 1882 the rate
for call loans in New York ranged, for several months
together, at figures which paid money-lenders a good
profit. Up to the first of August the old condition of
affairs prevailed with some limited exceptions, and 1@3
per cent was quoted much of the time for call loans to
stock brokers; but after the end of July the scene changed,
and from that time until the end of the year money ruled
at higher rates, and 5@6 per cent was paid most of the
time, with exceptional loans at higher rates every week.
On December 11-15 there was a spasm in call loans, and
rates were advanced (apparently by speculative manipula.
tion) to 100 per cent a year, or in other instances to one-
half of 1 per cent a day, in addition to 6 per cent a year.
This lasted but a few days, and the market immediately
relaxed to fairly easy rates for the remainder of the month.
In the national banks of the country there was a large

reduction of circulation, caused by the calling in of 3 per
cent bonds deposited by the banks as security for circula¬
tion; on January 1, 1886, the amount of national bank
circulation outstanding was $317,073,260, and on January
1, 1887, $296,486,877, showing an actual decrease of
$20,586,383; but in addition to this there was an increase
during the year of $48,564,360 in legal tenders deposited
with the U. S. Treasurer to redeem bank notes yet to come

in, making a total reduction in national bank circulation
present and prospective of $69,150,743. The total
amount of government bonds deposited by the banks to
secure circulation was $229,438,350 on January 1, 1887,
against $306,008,750 on Jan. 1, 1886.
The money market from 1883 to 1885 was little dis¬

turbed by any irregularities except the extraordinary
pressure which occurred at the time of the financial panic
in May, 1884. During the rest of those years the main
feature was the extremely low rates for call loans which
generally prevailed. The financial crisis in 1884 and the
whole depression from 1881 to 1885 took place when the
money market was glutted, and the forced coinage of
silver, exceeding $2,000,000 per month, was steadily in
progress. Up to November 1, 1886, the total amount of
standard silver dollars coined under the act of 1878 was

$243,849,386.
Taking a historical review and looking back to January,

1866, the first year after the end of the war, it is observed
that there were then outstanding $426,231,390 in United
States legal-tender notes and $213,239,530 in national
bank notes. The full amount of $300,000,000 in national
currency authorized by the act of June 3, 1864, was issued
by the close of 1867. An extraordinary stringency m the
money market began about October, 1871, and continued
with little intermission for nearly two years, till the finan¬
cial bubble burst in September, 1873.
After the immediate influence of the crisis of 1873 had

passed away, the money market relaxed, and the ease
which prevailed in New York, with few interruptions,
from January 1, 1874 to January l, 1879, was a feature

qu iie unprecedented. The construction of railroads in
1880-83 far surpassed that of 1870-73, both in the length
of road built and the amount of capital invested; but there
was no similar pressure in the money market, and in this
respect at least it was evident that the times had changed.
It is estimated that the amount of gold and silver in

circulation in 1860 was ab out $200,000,000, and the State
bank paper about $207,102,477. On the 1st of January
1879, at the date of resumption, there was in circulation
$686,580,841 of paper money, including fractional cur
rency; $5,000,000 (estimated) in silver trade dollars
about $20,000,000 in new legal-tender dollars, and $39,'
931,957 in subsidiary silver coin, to which must be added
all the gold coin which became part of the circulating
medium the moment that legal-tender notes became
redeemable in gold.
The total increase between January 1, 1879, and Nov.

1, 1886, amounted to about $531,000,000. Comptroller
Cannon gave a table in 1885 estimating the amount of
coin and currency in the country on January 1, 1879, and
on November 1, 1885, the amounts of silver and gold coin
including the bullion in the Treasury. No similar esti¬
mate was made in the report of the Comptroller of the
Currency in 1886, but from figures given in the report of
the U. S. Mint director for June 30, 1886, the estimate
below is made for November 1, 1886. It should be stated,
however, that the Director of the Mint revised the esti¬
mates of previous years, which accounts for some changes
between 1885 and 1886.

Jan. 1, 1879. Nov. 1, 1885. Nov. 1, 1886.

Gold coin and bullion...
Silver coin and bullion..
Legal-tender notes
National bank notes....

$278,310,126
106,573,803
346,681,016
323,791,674

$586,727,787
307,658,827
346,681.016
315,847,168

$615,706,000
322,650,000
346,681,000
301,234,000

Total $1,055,356,619 $1,556,914,798 $1,586,271,000

The principal acts of Congress relating to the currency,
and affecting its volume from time to time, were the fol¬
lowing : The national bank act of June 3,1864, authorized
the issue of $300,000,000 national bank currency, and re¬
quired banks in redemption cities to keep reserves of 25
per cent of deposits and circulation, and other banks 15
per cent; the act of July 12, 1870, authorized the issue of
$54,000,000 additional circulation; the act of June 20,
1874, abolished reserve on circulation, required 5 per cent
deposit at Washington to redeem circulation, and author¬
ized the withdrawal of bonds on deposit of legal tenders
in place thereof; the act of January 14, 1875, repealed all
limit to bank circulation, and authorized cancellation of
80 per cent of greenbacks for new circulation issued; also
authorized purchase and issue of silver in place of frac¬
tional currency, and fixed the first of January, 1879, for
redemption of greenbacks in coin; the act of February 28,
1878, directed the purchase of silver bullion to the amount
of $2,000,000 to $4,000,000 per month and its coinage
into legal-tender dollars, under which act the coinage of
$2,000,000 per month has since been carried on; the act
of May 3, 1878, prohibited the further retirement of
greenbacks.
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THE MONEY MARKET. 19

QUO rATIONS FOR CALL LOANS AND COMMERCIAL PAPER.
The following quotations are compiled from the rates current each week in the New York money market. The lowest

•-pa made for call loans show the best rates at which money is obtained by the strong houses on pt ime securities as collateral,
while the highest prices show the extreme points reached on a temporary spurt in the loan market, and the avenge rate ou
-qH loins to brokers will usually be found bitween these extremes. 1§83.

tf’fcend’g
Friday.
Jan. 3-.
“ 10..
“ 17..
“ 24—
“ 31-

Peb. 7-
•• 14..
“ 21-
“ 28..

Mch. 7..
“ 14-
•‘ 21-
“ 28..

April 4..
‘‘ 11-
“ 18-
44 25-

May 2-
•• 9—
44 16-
“ 23-
“ 30..

June 6—
13-

“ 20-
« 27-

July 4..

Call Loans.

4 @6
2 @4
2 @34 *
14d3
14®3
2 @3
14®7
14®4
14®4
2 @5

do
@7
@7 & J32 P-d
©7
@7
@5
'do
@4
@4
©7

24®4
2 @7
|2 4@6
2 ©A
2 -a 4
2 @4
2 *2 @ 0

Prime
Paper.

W’k end’g
Friday.

Call Loans.
Prime
Pap t.

44®54 July 11- 2 ©4 3!2®4
4 © 5 *2 “ 18- 24®34 312®412
4 ©5 “ 25.. 14®3 3 ©41a
34®44 Aug. 1- l*2d>3 3 @4*2
34® 4 “ 8- 2 ©5 4 ©5^2
3 ©4*2 “ 15.. 3 ©7 k *16 P* d. 5 ©6
3 @44 “ 22.. 4 @7 5 ©6
3 @4*0 “ 29.. 4 ©7 & *32P-d. 6 -®7

34@44 Sept. 5— 5 ©6 5 *2'dG
4 ©5 *• 12 5 ©6 5 'wG*2
4 ©5 44 19- 4 ©6 5 ©6*2
44@6 “ 26- 5 ©7 5 ©6*2

6 Oct. 3.. 6 ©7 & 3i6 P* d. 512©612
6 ©7 10.. 4 ©7 5 dG*2
6 ©7 “ 17- 5 ©7 & *4 P- d. 5 @7
5 © 5 42 44 24.. 5 ©7 & *4 P- d. 5*2dG*2
4 ©5 “ 31.. 5 ©7 <fc J4 P- d. 512®612
4 ©5 Nov. 7- 6 ©7 <fc 3s p. d. 6 ©7
4 ©5 “ 14- 5 ©7 & p. d. 6 ©6^
4 ©5 <« o J 4 © 7 <fc 3q p. d. 6 ©6^2
4 @4*2 “ 28.. 4 ©7 512@612
4 ©5 Dec. 5.. 4 @7 o^fvGH
3 4®5 “ 12.. 4 07
34®5 “ 19- 4 d7 512©6
4 ©5 “ 26.. 4 ©7 <fe I32 P- d. 512©6:12
34©44
3.4@5*

44 31- 5 ©7 & ijs p. d. 5^2©6%

1880.

Wk end’g
Friday.
Jau. 2-

15 f)
« le::
« 23..
44 30-

Feb. 6-
44 13-
44 20-
“ 27 —

Mch. 5..
u 12..
« 19-
44 26

April 2
“ 9.
“ 16..
“ 23-
44 30-

May 7..
“ 14..
“ 21-
“ 28..

June 4„
“ 11-
“ 18-
“ 25-

Call Loans.

5 '2*6 & 4b p. d.
4 @6 & I32 P- d.
3 '5-6
4 @6
3 @6
3 '©6
4 ©6
3 @6
3 -2)6
4 @6 k 4 b P* d.
4 ©6 k 132 P* d.
4 @6 & 4b P* d.
4 ©6 & 4 6 p. d.
4 ©6 & ij6P. d.
4 ©6 & 4 p. d.

@(i k 46 P* d.
3 ©6 <fc 4s p. d.
3 ©6
3 ©6
3 ©6
24@5
2 ©5
2 ©5
2 ©4
2 ©4
2 ©3

Prime
Paper.

W’k end’g
Friday.

Call Loans.

July 2.. 2 ©4
5 © 6 “ 9- 2 ©3
5 ©6 “ 16.. 2 ©3
5 ® 5 ^2 i i 2 ©3
5 ©5io “ 30.. 2 ©3
5 ©5^ Aug. 6- 1 *2®3
5 © 5 J2 “ 13.. 1 *2 d4
5 ®5a2 “ 20- 1 ^©3
5 ©6 a *27 2 ©3hi
5 ©6 Sept. 3..

“ 10-
2 ©5

5 ©6 2 ©3
5 ©6 “ 17.. 2 ©3
5 @6 “ 24.. 2 ©3
5 ©6 Oct. 1.. 2 ©3
5 ©6 “ 8- 2 ©3
5 ©6 “ 15- 2 ©3
5 ©6 “ 22- 212®4
5 © 6 “ 29- 2 *2©4
5 ©(> Nor. 5.. 3 ©5
5 ©5*2 “ 12 3 ©5
5 ©5*2 “ 19- 4 ©6 <fe I32 p. d.
4i2®5 “ 26.. 5 ©6 & ije P* d.
4i2®5 Dec. 3.. 6 ©6 «fe '•%?. d.
412<z>5 “ 10- 5 ©6 & up p. d.
4 ©412 “ 17- 5 ©6 & lir. P. d.
4 ©5 “ 24-

“ 31 .

5 ©6
4 ©6

Prime
Paper.
4 ©5
4 ©5
4 ©5
3*2(25
4 ©5
4 ©5
44®54
5 a 54

@54
@54
@54
@54
©54

5 @54
5 @54
5 @54
5 @54
44®5
5 @54
5 ©6
5 @54
5 ©0

C
6 ©64
3 @64
5'*2©64
5 « 6

Weekending
Friday.

Jan. 5
•• 12
“ 19
44 26

Feb. 2
“ 9
44 16
«<

Mch.^2-—-*
“ 9— — . ..

“ 16
“ 23
44 30--...

April 6
“ 13
44 20
<• 27-

May 4
- 11
44 18
“ 25.

Juno 1
“ 8
44 15
“ 22
“ 29

Call Prime Week ending Call Prime
Loans. Paper. Friday. Louis, Paper.

3 ©12 5^2)6 July 0 1 V©> 3 4 @5
2 © 6 5!2©6 “ 13 1*2 © 3 4 @5*3
2 © 6 5 @6 “ 20 14.© 3 4 db*2
2 © 5 5 @5 *9. “ 27 1 © 21a 44a@513
2 ® 5 5 @5*2 Aug. 3

“ 10
1^© 2 *2 44>@54i

2 © 5 5 © 5 J2 14© :: 4a
2 © 5 5 do H. 44 17 1 *2d> 6 44/@61*
2 © 5 5 ©oV 44 24 H2© 3 5

3 © 9 5J2©6 44 31 142® 3 54a d)G*2
4 ©15 6 ©6^2 Sept. 7 2 © 3 54a@612
5 ©17 6 ©7 i “ 14 2 © 3 54a@6^
5 ©25 6 @7 I 44 2 1 14j5> 3 54a®61i
4 @12 6 dG*2 1 44 28 2 © 3 54a@64«
4 ©20 6 iiG*2 Oct. 5 1 *2d) 4 512®6i«
4 © 7 o12©6 “ 12 142© 24a 542®64a
3*2© 6 51o@6 44 19 14. ® 4 54a® 64j

5 ©6 44 26 14i © 44a
2 © 4

5*2^1 G*2
3 ©10 5 ©6 Nov. 2 54a®64r
2^2© 5 5 ©6 “ 9 1 © 3 54a®61f
2 © 4 5 @6 ! 44

, 16 1 © 3 > ®''^
1 © 3*2 -II2 ’i 6 “ on 1 Vj © 2 4i 5 06

1 @ 3^ 4 @6 44 bO 14> © 24a 5 @6

1 © 3 4 @5 *2 Dec. 7 1 © 5 5 @6
1 © 3 4 @5*2 “ 14 1 © 3 5 @6

1 © 3 4 @5^ 44 21 1 © 3 5 ©6

1 © 3 4 @54.- “ 28 1 © 3 5 ©6

1884.

1881.

Week ending
Friday.

Jan. 4(3d’ys)
“ 11
“ 18
“ 25

Feb. 1
“ 8
“ 15
•• 22
44 29-.!-..

Moh. 7
“ 14
“ 21
“ 28

April 4
44 11
44 18
“ 25

May 2
“ 9
“ 16
44 23
“ 30

June 6
“ 13
« 20
“ 27 .’...

Inly 4
* And 3 per diem.

Call Prime Week ending Call
Loans. Paper. Friday. Loans.

1 ® 3 5 ©6 July 11 1 © 24
1 © 24a 4 @6 “ 18 V ® 24
1 © 24a
1 © 24a

4 @54a
4 @54a

44 25 4© 2
4® 24Aug. 1

14a© 3 »
1 © 24i

4 ©54a
4 ©54a

“ 8
44 15

1 © 2
4® 2

1 © 2*2 4 @54 44 22 1 © 3
14>@ 24a 4 @54 44 29 1 © 34
14s® 24a
1 © 2
1 © 2

4 @54
4 ®54
4 @54

Sept. 5 1 © 2
“ 12 1 © 3
44 19 1 © 2

14a® 23s 4 @54 44 26 1 © 3
14© 2 4a 4 ©54 Oct. 3 1 © 3
l1^© 2^ 4 @54 “ 10 1 © 3
1*2© 2 4 ©54 44 17 1 ® 2
112© 2 4 ©54 44 24 1 @ 3
142® 3^ 4 ©54 44 31 4® 4
l1^® 34s
14a® 6

4 ©54
4 ©54

Nov. 7 1 © 3
“ 14 4® 2

14s® 5*
1 ® 6t

4 @54
4 ra 6

“ 21 4® 1 4
4® 24“ 28

1 © 8 54©6 Dec. 5 1 © 3
1 © 4 54@6 “ 12 4® 3
1 © 3 54®6 44 19 1 © 14
1 ® 3 54®6 44 26 1 ® 14
1 @18
1 © 6

54®6
54®6

44 31 (4 dye) 1 © 14

Prime
Paper.
54@64
54@64
54@64
54@64
5 @6

©6
©6
@6
©6
©6
©6
©6
©6
©6
©6
©6
©6
©6

44®«
44 <20*2
44®54
44®54
44@54
14@54
44@54
44@54

i And per diem.
1885.

\Vkendy
Friday'.

cr

Call Loans. Prime
Paper.

Wk end’g
Friday.

Call Loans. Prime
Paper.

Jau. 7.. 4 @6 5 ©54 July 8-
“ 15.

24® 6 4 ©44
“ 14- 4 ©6 5 © 5 4 24® t 4 d 4 4
“ 21- 4 ©6 5 © 54 44 22- 2 ©4 3 @44
“ 28.. 34 S 5 5 ©54 “ 29- 24®4 3 @44

Feb. 4.. 3 ©6 5 ©54 Aug. 5 — 2 ©4 3 © 44
“ 11- 3 ©6 5 d 6 *• 12. 2 ©34 4 ©5
“ 18 — 3 d 6 5 © 6 44 19- 24 dG & 3j6 p. d. 5 ©6
“ 25.. 3 ©6 & 1- p. d. 5 @ 4 44 26- 5 ©6 & 4ft v d. 5 @6

Mch. 4.. 5 ©6 A 4 p. d. 5 ©6 Sept. 2.. 5 dG k li« p. d. 0 ©. 6
“ 11.. 5 ©6 54® 6 “ 9.. 4 ©6 5 ©6
“ 18- 4 ©6 4; 44 P- d. 5 © 6 “ 16 . 4 ©6 54© 6
<4 Of) 4 ©6 5 ©0 44 23.. 4 ©6 54© 6

April 1-
“ 8..

4 v G &■ ijrt p. d. 5 ©6 44 30- 5 ©6<felifp. d. 54 ®6
3 d 6 5 ©<» Oct. 7.. 5 a 6 k 4 1>. d. 6 ©64

“ 15.. 34®6 5 ©54 •> 14- 4 dG k 110 p. d 6 @64
»* 22 3 a G 5 © 54 “ 21 3 ©6 6 ©64
‘ 29.. 3 ©5 ’ 44 d 5 “ 28.. 4 © 6 6 ©64

Mas 6.. 3 dG 4 ©5 Nov. 4.. 3 ©6 6 ©64
“ IF . 2 ©4 4 ©14 " 11- 34®6 6 ©64
“ 26- 2 ©4 34©14 “ 18- 34®6 6 ©64
“ 27- 2 ©4 1 34® 4 44 25- 34®6 k I32 P* d. 6 ©64

June 3.. 2 ©4 3 a 4 Doc. 2.. 3*2 d6 k tjr, p. d. 6 © 64
“ 10- 2 ©4 3 ©4 44 9- 3*2 d G k 4 p. d. 6 © 64
> 17— 2 © 6 3 @4 “ 16- 34® 6 & l]6 p. d. 6 ©64
“ 24 2 © 34 3 ©4 44 23.. 3 ©6 k lifj p d. f. ©64

July I.. 2 ©4 3 ©4 44 30- 24®6 A: ljo p. d. 6 @64

1882.

Week endiug
Friday.

Call
Loans.

Prime
Paper.

Week eiuiiug
Friday.

Call
* Loans.

Prime
Paper.

Jan. 9 4® 14 44©54 July 10 1 © 2 3 @4
“ 16 4® 2 4 ©5 4 44 17 4© 1 4 2% © 44
44 2 3 1 © 2 1 ' © 5 44 24 4® 2 23i@44
“ 30 4© 14 4 @5 44 31 1 © 2 2*!i@44

Feb. 6 4© 14 4 ©5 Aug. 7 1 © 2 2*®44
“ 13 4© 2 4 @5 44 14 l © 2 2V® * 4
44 20 1 © 2 4 ©5 44 21 1 ® 2 3 @44
ii c,rj i © 3 4 @5 “ 28 1 © 2 3 @14

Mcli. 6 1 ® 2 4 ©5 Sept. 4 1 © 14 3 @44
** 13 1 © 2 4 @5 “ 11 1 © 14 3 @44
44 20 4 © 5 44 18 1 © 14 3 ®44
“ 27 4 ® 2 4 @5 44 25 1 © 3 3 @44

April 3 4© 2 34® 5 Oct. 2 1 © 3 3 @44
“ 10 4® 14 34<*'44 “ 9 1 ® 3 3 @44
4 i ] 7 4 ® 34 34®44 44 16 1 © 2 3 @4 4
“ 24 1 © 14 34®44| 44 23 14® 3 4 d 44

May 1 r © 14 34 ® l | 44 30 14® 4 4 @44
4- 8 1 ® 09 34® 4 Nov. 6 1 @10 4 ©44
44 15 4® 14 34® i i ** 13 1 4® 34 4 ®5
“ 22 34©4 i 44 20 2 © 4 4 @5
“ 29 1 ® 14 34®4 “ 27 14® 4 4 @5

Juno 5 1 © 2 3*4 d 4 Dec. 4 2 © 3 4 @5
44 IO 3 *4@4 “ 11 1 d 3 4 ©5
“ 19 4 ® 14 3 '@4 44 18 14© 24 4 @5
44 26 1 @14 3 @4 “ 25 14® 6 4 ©5

July 3 1 ® 2 3 @4 44 31 2 © 5 4 @5

1886.

Wk end’g
Friday. Call Loans.

Prime
Paper.

Wk end’g
Friday.

Call Loans.
Prime
Paper.

Jan. G- 3 @6 & 4 p. d. 6 @G4j July 7- 14® 4 44@5
44 13- 2 @6 54® 6 “ 14.. 2 © 4 44®5
“ 20- 2 d 6 5 @54' 44 2 1 .. 2 ® 34 4 @5
<< 07 2 ©5 5 @54 “ 28.. 2 ® 5 4 @5

J’eb. 3- 2 @6 5 @6 Aug. 4„ 2 @ 4 5 ©54
“ 10.. 2 @6 5 @54 44 11- 2 ® 4 5 ®6
“ 17.. 2 ©6 k bo p.d. 54® 6 44 18- 24® 7 54®6
“ 24- 24©6& 4 p.d. 54®6 44 25- 2 © 7 5 4d 6

Mch. 3.. 24@6&i64-1 ieP*d 5 4® 6 Sept. 1- 3 © 0 54®6^
“ 10- 3 ©6 54 ®6 i 44 8 . \ @10 6 ®64
“ 17. 2 @6 5 @6 44 15- 4 © 8 0 @64
“ 24.. 24 ® 6 54®6 44 22- t © 8 6
44 31.. 3 @6 5 ©6 44 29.. 5 @20 7 @9

April 7.. 4 @6 & 1^2 P«d. 0 d 6 Oct. 6.. 5 @20 7 @8
“ 14.. 24@6 5 @54 “ 13- 3 © 7 6 @7
44 2 1 2 do 4 4® 5 44 20 — 3 @ 6 6 @7
44 28 2 do 44® 5 *4 27- .3 & 6 6 @64

May 5.. 2 @4 44®5 Nov. 3.. 3 © 12 6 ®7
“ 12.. 2 @4 4 © 54 44 10- 4 @25 6 ®7
“ 19.. 2 ©4 < 4®5 “ 17- 3 © 7 6 ®7
“ 26- |2 ©4 r» @54 44 24 — 4 @30 6 ®7

June 2 12 @4 44® 5 Dec. 1.. 3 ©10 6 ®7
“ 9.. 2 @4 44®54 I “ 8,.. 3 @ 6 6 @64
“
16- 2 @34 5 ©.. ! “ 15. 3 © 6 54® 6

“ 23.. 2 @4 5 @54 i “ 22.. 3 © 6 54®6
“ 30. 2 @9 5 @54 i 44 29- 1 © 8 54®6

Week ending
Friday.

Call
Loans.

Prime
Paper.

v\cek ending
Friday.

Call
Loans.

Prime
Paper.

1 ® 5 4 @5 July 9 1 © 3 3 *4 @4
44 15 1 © 3 34 ® 5 44 16 1 © 3 34@4
« 9.9 1 © 3 34@5 “ 23 1 4© 4 34@5
44 29 1 © 2 3 4® 5 44 30 14© 3 34®54

Feb. 5 1 © 3 .34®5 Aug. 6 IV® 6 34@54
“ 12 1 @ 2 3x4®5 44 13 2 © :o 44® 6
“ 19 14® 4 3 ©14 44 20 3 @20 5 @6
<1 t>U 14® 24 3 @44 1 44 27 2 © 8 5 @6

Mch. 5 14® 4 3 @44 Sept. 3 2 © 8 5 @64
“ 12 1 © 24 3 @44 I 44 10 1 © 7 54@64
ii 14® 4 3 @44 “ 17 4 @10 54 ®6
44 26 14® 4 3 @5 | 44 24 3 © 7 54®6

April 2 14® 5 34@5 Oct, 1 4 @15 54® 6
“ 9 1 ® 3 34@5 1 “ 8 3 @10 54®6
“ 16 1 loffi 24 34@5 44 15 2 ® 7 54©64
“ 2.-$ 14® 4 34@5 | ! 44 22 2 @ « 6 @64
44 30 1 4® 4 34 ®5 t 44 29 24® 6 6 @.,4

1 ® 5 34@5 Nov. 5 4 © 7 54®^4
“ 14. 34©44 “ 12 4 © 64 54@64
44 21 14® 24 34®44 44 19 3 © 7 54@64
“ 28 14® 7 34@44 44 26 44® 9 5 @64

14© 3 34 ® l^ Dec. 3 5 © 9 5 @64
44 11 1 ® 7 3*2 di*2 10 3 d 9 54@64
“ 18 1 @ 6 16)@44 44 17 4-10+ 4p.d. 54@64
“ 25 1 @ 3 34® 4 44 24 2 © H 6 @64

July 2 1 1 ® 9 34® l 44 31 3 © 8 5 ®64
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MOVEMENTS OF GOLD AND SILVEF

UNITED STATES AND EUROPE.

GOLD AND SILVER PRODUCTION SINCE 1851.

According to the usual first of January report of Mr.
Valentine (of Wells, Fargo & Co.), which has just been
made public, the production of both gold and silver ap¬
pears to be on the increase in this country. The develop¬
ment is not so very large in either metal in view of the
general revival of all industries the past eighteen months;
and yet in silver production the constant and decided growth
is a surprise to many, under the decline in price which
has so long been in progress, the two conditions moving
at about equal pace, c nly in opposite directions, the produc¬
tion going up as the price has gone down ever since 1872.
But with regard to gold the course has until two years ago
been with slight variations just the reverse; that is, as the
demand for it has become more urgent the production has
fallen off—not very materially, but constantly. The lar¬
gest yield of gold since 1870 (when Mr. Valentine began
his compilations), according to the Mint estimate, was
$51,200,000 in 1878, and according to Mr. Valentine was
$44,880,223 in 1877; from this point the decline was, ac-
coiding to the Mint, to $30,000,000 m 1883, and according
to Mr. Valentine to $25,183,567 in 1884. These changes
in yield under the influences prevailing, only tend to show
how very little the actual cost of production has to do with
the ruling value of either metal.
Mr. Valentine’s compilation for 1886 brings down the

production of gold, silver and lead in the States and Ter¬
ritories west of the Missouri River (including British
Columbia and receipts in San Francisco by express from
the west coast of Mexico) to the 31st of December. The
“ aggregate result” given in this statement “ may be
1‘ relied on with reasonable confidence as approximately cor-
“ rect.” These are the words used in the circular, and
we believe they convey a true estimate of the report. At
the same time, while the “ aggregate” may be relied on, Mr.
Valentine we think does not claim entire accuracy for his
analysis of the metals—that is, for the percentages by which
he divides them. We make that suggestion because of the
difference between these and the Mint Bureau’s results,
which can perhaps be, in part at least, harmonized for recent
years on this idea. We gave our reasons in detail two
years ago for rejecting the older Mint estimates. They
were made up from very little original data at a time
when gross exaggeration was general in mining circles
and almost necessary in a Government official who
attempted to report mining results; and as those results
differed so widely from Mr. Valentine’s reports based upon
actual express returns which could not be far wrong, the
trade never received them. But it is not our purpose to
open that question again. Latterly it is satisfactory to
note that the difference between these two authorities has

gradually become less, while the Mint method has been
growing more thorough, and we think it quite possible that
they may now be reconciled on the basis referred to above.
With regard to the aggregate production in 1886, Mr.

Valentine gives the following,.

States and Territories.'
Gold Dust

and
Bullion by
Express.

-

California
*

12,5“9,?56
Nevada 1,739,959
Oregon 451,907
Washington 139,694
Alaska 394,975
Idaho 1,816,500
Montana 2,100,000

19,140Utah
Colorado 8,500,000
New Mexieo 104,784

583,827Arizona
Dakota 2,405,250
Mexico (W. Coast St’s.). 469,490
British Columbia 692,845

Totals 26,997,727

Gold Dust
and

Bullion
by other
conveyncs

Silver
Bullion by
Express.

Ores
and Base
Bullion by
Freight.

$ $ $
628,678 918,403 563,948

5,502,590 1,927,305
250,000 1,810
25,000
50,000
300,000 2,602,000 3,015,000
500,OuO 7,840.000 10,400,000

3,080,759 5,531,696
5,750,000 15,750,000

50,000 279,909 3,387,178
100,000 1,371,088 4,048,468
200,000 251,437

50,000
1,627,204 12,000

2,153,678 29,224,701 44,635,655

Total.

$
14,690,385
9,169,920
708,217
164,694
444,975

7,738,600
20,840,000
8,631,505

25,000,000
3,1*21,871
6,103.378
2,856,687
2,108,694
742,845

103,011,761

Out of the foregoing “aggregate” of gold, silver, copper
and lead, Mr. Valentine finds the results “approximately
as follows.”

Gold, 29T8ff70 per cent.... $30,773,759
Silver, 52-^E per cent 53,776,055
Copper, 9 percent 9,276,755
Lead, per cent 9,185,192

Total as above for 1886 $103,011,761
These figures as stated above include British Columbia

and express receipts at San Francisco from the west coast
of Mexico ; after deducting these we have left for the
LTnited States $29,561,424 of gold and $52,136,851 of
silver.

. The mint figures of gold for 1885 were $31,801,-
000 ; Mr. Valentine’s for that year were only $26,393,756.
Mr. Kimball, Director of the Mint, things his total, made
up from the year’s deposits at the various mints, must be
accurate. We have no doubt of his endeavor to make it
so, and if we are authorized as already suggested to vary
Mr. Valentine’s division and percentage of gold, &c., to
that extent, a correspondence in results could be attained.
The difference in that year (1885), after allowing say
about $500,000 for Eastern States, which Mr. Valentine
does not include, would be about $5,000,000. That is a
large variance, but it was in just about the same amount
in 1884. Adding then that sum to Mr. Valentine’s 1886
total would make the Mint figures for gold for the last
twelve months $34,500,000, showing a marked revival in
the gold production of the United States.
But there is a feature in this production of decided

interest, and one which deserves the special attention and
thought of those who would demonetize silver. We refer
to the fact that the mining of gold found alone is all the
time falling off, and that the increased yield of that metal
noted above comes from mines in which silver and gold are
together. Is it not possible that this union in nature may
force a union in the money of commerce, even if nations
should continue their efforts to divorce them ? Gold is
scarce even now. Nations are struggling for it; of that
we need no other witness than the banks at European cen¬
ters which guard it so closely as to put a premium on with¬
drawals for export and give light-weight coin at that, ft
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MOVEMENTS OF GOLD AND SILVER. 21

joes not require a vivid imagination to picture the condition
among them when silver currency is everywhere rejected,
even in the Eastern silver-using countries; for we all know
it must come to that if the discredit now in progress is not
arrested; and when it does the value and use of silver
will be brought down to a manufacturing basis.
With that result in view one can see the force
of the fact referred to, that the only kind of
gold mining that is progressing now is where gold
and silver are found together—that is where each adds to
the inducement for mining and helps pay the expenses.
This truth finds further illustration in the annual record
of total dividends paid as prepared by the Engineering &
Mining Journal for the past three years. Their report is
as below. These figures we should add are not claimed
to be a complete record of profits realized in gold and
gold and silver mining, as many returns are not obtainable.
The comparative results for which we reproduce them
are however correctly represented by the statement.
Dividends by mines— 1884. 1885. 1886.

Producing gold only
Producing gold and silver ..

$2,222,324
320,000

$1,885,092
698,027
32,000
333,301'

$1,567,434
1,531,900

48,000
344,600

Producing gold, silver and lead
Producing gold, silver,lead & copper. 36,COO

Total $2,578,324 $2,948,419 $3,491,934

The foregoing brings out the truth clearly that divi.
dends by mines producing gold only are steadily declining
each year, the total given in this compilation as distributed
by such mines in 1884 being $2,222,324, against $1,567,*
434 in 1886, whereas those producing gold and silver
rose from $320,000 in 1884 to $1,531,900 in 1886. The
fact is that silver and gold are generally found together^
and must be mined together; and hence if silver demon¬
etization is continued until that metal loses almost all it*

value, the loss on it will prevent the working of the large
majority of the gold and silver mines, and hence prevent
the production of the gold in the ore which comes out of
those mines. In other words, cutting off the new sil¬
ver supply means cutting off the new gold supply as
well.

We need not dwell longer on these special features
which current production in the United States suggest.
The inquiry of chief interest and to which the facts
already given lead, is the world’s total supply. That is
a subject that we have attempted to investigate annually
for many years, and every year we are more and more
impressed with its difficulty. Even the product of the
United States, if one seeks only to accept correct data,
becomes a very embarrassing problem. The figures prior
to 1870 which pass as Mint figures are known to be
wholly estimates and believed to be exaggerations. They
have never been accepted by the trade, and they find no
support in either our exports of the precious metals or in
current Mint deposits. Yet it seems impossible to correct
them now, except by substituting. other “ guesses;”
80 in lack of facts we are compelled to insert
them with this protest. But in compiling any
statement of the old stock of gold in the world
we think a considerable deduction can be safely made for
those years. Since 1870 and down to 1883 we use Mr.
^ alentme’s returns as the basis of our gold estimates.
For the years following we accept in the main the Mint
figures. The Mint estimates are now prepared from sub¬
stantial data with great care, and though the method assumes
perfect accuracy in the accounts of the different Miats in
separating domestic from foreign bullion and coin de¬
posited, etc., yet the results reached as now made up can¬
not be far astray. Besides they are Government figures,
and being such, we desire to adopt them unless there is
clear reason for rejecting them.

As to other countries, the increased importance of the
investigation has led us during the last six months to use
special effort to secure revised estimates everywhere. We
have only been partially successful, but with the assistance
of figures obtained by our State Department for the Direc¬
tor of the Mint, we think the results we now give will re¬
quire less change hereafter than any figures hitherto
issued. One feature has become more obvious the more

we have extended our investigation, and that is the tend¬
ency to exaggeration which older estimates disclose and
which many countries, mainly the smaller producers,
even now show. It is true, however, that the
late increase in the production of the precious
metals which as we have seen is so noticeable a feature in
the United States, is also in a measure apparent in the
production of some other countries. As mining
machinery and methods improve, increase in yield
would be natural even though no new enterprises were
being started; but the impulse for new undertakings can -

not be resisted where the chance for money-making has so
wide a margin of possible profit; such a venture has pecu¬
liar attractions the world over, and capital seems to be
always awaiting every enthusiastic prospector. Yet in
spite of these natural tendencies, there was a kind of
lull in gold operations for years back, ju9t as if the
sources were drying up, the richer findings having been
exhausted. Possibly this was the transition or reactionary
period—that is to say, the passing from mining that was
pretty easy to mining that was harder work. In
America the recovery in the aggregate output was further
delayed by the decision three years ago respecting hy¬
draulic mining which stopped the working of the old
debris mines. But these checks to development seem
to have been pa-sed now, and it looks as if the world’s
gold supply might hereafter be a slowly increasing quan¬
tity.
With regard to Australia, however, taking the latest

reports as correct, no improvement is to be noted. Yet
in one sense there may be said to be an improvement, for
when comparison is made of the last three years with
previous years, it looks as if the retrograde movement was
perhaps about arrested; even the 1885 total, though it is a
little less than the total for 1884, is a little larger than
the total for 1883. We speak inquiringly as to the correct¬
ness of the latest reports, because though they are elaborate
and apparently official they differ somewhat from previous
official compilations. They are prepared by Mr. George
Anderson of Her Majesty’s Mint at Melbourne, at the
request of Mr. Kimball, the Director of our Mint. We
received a statement last year from Mr. Hay ter, the Gov¬
ernment Statistician, which brought the total down from
the first discovery in Australia to 1883 ; it covered
just the same years except the latest ones, but the results
do not accord with these which Mr. Anderson furnishes.
For instance for 1882the Government Statistician’s figures
sent us reported the details for each colony with an
aggregate for the year of 1,553,542 ounces, valued at
£6,086,860 ; the statement Mr. Kimball has from Mr.
Anderson makes that year’s results at 1,545,966 ounces.
This to be sure is not a large matter, but a similar variance
seems to extend through previous years; and yet we only
refer to these differences because this new statement

(which is apparently official and final) makes necessary
corresponding changes in our general table of the world’s
production. The totals for 1885 and for the whole period
since the first discoveries are as below. We have added
the values on the basis of 77s. 9d. per ounce, the price at
which the Bank of England is obliged to buy gold of
standard fineness.
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as MOVEMENTS OF GOLD AND SILVER.

PRODUCT OF GOLD IN AUSTRALASIAN COLONIES.

Colony.
1851
to

1881.
1882. 1883. 1884. 1885.

1851

to
1885.

Victoria
N. So.Wales.

Queensland..
So. Australia

Oz.

50,600,504
9.225,168
3,783 800
101,568

Oz.

864,610
140,469
224,893
15,668

Oz.

780,253
123,806
212,783
15,938

Oz.

778,618
107,199
307,804
21,454

Oz.

735,218
103,730
310,941
18.327

Oz.

53,759,203
9,700,378
4,840,221
172,955

Total of Aus¬
tralia

Tasmania....
New Zealand

63,711,040
240,375

0,822,755

1,245,640
49,122
251,204

1,132,780
46.577
248,374

1,215,075
42,339
229,940

1,168,222
37,317
237,371

68,472,757
415,730

10,789,050
Total of Aus¬
tralasia .... 73,774,170 1,545,966 1,427,731 1,487,360 1,442,910 79,678,137

Total values.
£

286.797,087
£

6,009,897
£

5,550,304
£

5,782,156
£

5.609,312
£

309.748,'75«
For Russia the later statements of production show ap¬

parently some recovery. Mr. Kimball, Director of our
Mint, has obtained and publishes in his last report not
only the official figures of production for 1885, but a full
and very interesting statement of the coinage rules, regu¬
lations and system of Russia, which were in some particu¬
lars materially changed in 1886. The production of the
mines during 1885 is given at “ 38,125,517,254 grams
“valued at gold 31,778,094 roubles 81£ copecks.” The
equivalent of 31,778,094 gold roubles would be about
£5,235,169, which is the largest production in any year
since 1880. It will be noticed, however, that the reported
yield of the Russian mines was given for 1884 at the very
small figure ot £4,507,914 and it may be that a portion of
the 1885 production really belongs to the previous year.
If so, it would appear that there has been no material
change in the yield for four years. Adding the 1885 pro¬
duct we have the consecutive annual figures since 1822 and
give them below in pounds sterling.

GOLD AND SILVER PRODUCED IN THE RUSSIAN EMPIRE.

Year. Gold. Silver. Year. Gold. Silver.

1322 .... £121,013 £156,719 1854 . £3,591,466 £148,3771823 .... 237,527 157,704 1855 .... 3,709,790 146,731
1824 462,909 159,674 1856 ... 3,723,736 145,831
1825 .... 533,987 160,377 11857 .... 3,899,401 148,855
1826 ... 5 0,153 160,237 il858 .... 3,847,665 144,515
1827 .... 653,856 159,111 '1859 .... 3,461,240 152,513
1828 .... 654,366 156,157 11860 .... 3,354,62 4 154,7351829 .... 651,626 157,282 *1861 .... 3,275,021 136,616
1830 .... 860,587 180,354 1862 .... 3,285,777 145,409
1831 .... 904,246 185,419 |1863 .... 3,2a2,871 151,739
1832 .... 950,784 184,434 1864 .... 3,144,105 153,625
1833 .... 921,993 176,696 1865 .... 3,544,980 152,541
1834 .... 910,996 177,540 11866 3,752,733 156,4941835 .... 883,755 170,506 1867 .... 3,710,465 155,608
1836 .... 913,445 168,818 1868 .... 3,849,266 157.254
1837 .... 995,320 169,240 1869 .... 4 563,401 108,334
1838 .... 1,109,136 172,616 1870 .... 4,864,590 122,0411839 .... 1,115,209 170,928 1871 .... 5,400,373 116,597
1840 .... 1,030,185 169,455 4872 .... 5,192,090 105,821
1841 .... 1,453,955 169,240 4873 .... 4,554,632 85,323
1842.... 2,044,850 169,803 11874 .... 4,561,830 101,347
1843 .... 2,792,296 166,567 1875 .... 4.489,070 84,5641844 .... 2,878,892 167,837 11876 .... 4,620,310 96,1421845 .... 2,940,300 167,552 11877 .... 5,628,2sl 95,860
1846 .... 3,624,991 167,963 1878 .... 5,785,253 98,393
1847 .... 3,952,491 160,799 11879 .... 5,919,506 98,097
1848 .... 3,789,416 159,814 11880 .... 5,932,120 85,1051819 .... 3,569,883 161,503 11881 .... 5,047,737 81,033
1850 .... 3,270,050 150,248 ■|1882 .... 4,931,391 66,824
1851 .... 3,315,035 148,053 1-1883 .... 4,835,733 *66,8241852 .... 3,074,134 149,559 11884 .... 4,507,914 80,165
1853 .... 3,292,093 143,972 , 11885 .... 5,235,169 133,559
* Estimated the same as official returns for 1882.
The total Russian production for these sixty-four years

reaches, according to the above, £193,892,019 gold and
£9,153,049 silver.
Other countries’ contribution to the world’s gold and sil¬

ver supply seems to us quite an uncertain quantity. Within
the last six months, as already stated, we wrote to every
producing country for its official figures, and have followed
the inquiry up with considerable diligence since. We are
obliged to say, however, that though the claims made are de¬
finite, and in many cases quite large, we cannot trace where
the South American production goes if it is mined. The
United States does not receive it, nor does Great Britain
receive it, according to the official trade figures, nor is there
any evidence that it is kept for home use. For the eleven
months ending with December 1st, Great Britain exported
in 1886 to South America and Mexico £3,942,689 of gold
and only reports an import from the same countries of
gold at £1,863,548 ; of silver she imported only £3,052,-
534 in 1886. Almost all of the silver included in these
imports was from Mexico, and yet Bolivia alone reports
a production of 16 million dollars of the same metal in
1885, the exact amount that was also claimed for 1883.
The Mexican figures, both the production and coinage, are
given by Mr. Valentine for ten years in his circular. We
should mention that Mexican officials do not accept these

returns, making up a much more ambitious showing of
their mining results ; but investigation does not confirm
their higher estimates, and we follow Mr. Valentine’s re¬

port. The totals we give in our tables below of the pro¬
duct of gold for “ other countries” and of silver under the
head of “South America,” although less than some of the
current estimates, cover, we think, large allowances.
Using the data we have thus referred to in detail, we have
prepared the following as covering the total gold produc¬
tion of the world since 1851.

WORLD’ GOLD PRODUCTION.

Gold.

1

Produc¬
tion in

Australia.

2

Producti’n
in United
States.

3

Produc¬
tion in
Russia.

4

Producti’n
in Other
Countries.

5

Total
Production
in World.1851 1852

1853........1854 1855
Total ’51-55.1856 1857 1858 1859 1860
Total ’56-60

1861
1862
18631864., 1865
Total ’61-65.1866 1867 1868 1869 1870
Total ’66-70.1871 1872 1873 1874 1875
Total ’71-75.1876 1877 1878 1879 1880
Total’ 76-80.

1881
1882
18831884
1885

Total ’81-85.1886 £
1,769,388
12,453.258
13,179,711
9,990,7u5
12,007,649

£
11,363,636
12,396,094
13,429,752
12,396,694
lt,363,636

£
3,315,035
3,074,134
3,292,093
3,591,466
3,709,790

£

i 1,500,000
; 1,500,000
1,500,000
1,500,000
1,500,000

£
17,948,059
29.424,086
31,401.558
27,418,805
28,581,075

49,340,711 60,950,412 16,982,518 7,500,000 134,773,641
2,970,539
12,108,507
11,641,866
10,820,978
10,538,192

11,363,636
11,363,636
10.330.578
10.330.578
9,504,132

3,723.736 1,500,000
3,899,401 1,500,000
3,847,6o5! 1,500,000
3,461,240 1,500,000
3,354,624 1,500, 00

29,557,911
28,871,544
27 320.109
26,112.796
24,896,948

58,080,082|52,892,560 18,286,666 7,500,000 136,759,308
10.856,858
LI, 195,079
11,225,192
9,878,192
10,125,178

8,884,298
8,099.174
8,264,463
9,524,793
10,996,900

3,275,021
3,285,777
3,282,871
3 144,105
3,544,980

1,750,000
1,750,000
1,750,000
1,750,000
1,750,000

24,766,177
24,330,030
24,522,526
24,297,090
26,417,058

53,280,499 45,769,628 16,532,754 8,750,000 124,332,881

10,382,794
9,950,946
10,406,673
9.752,937
8,510,263

11,053,719
10,685.942
9,917,355
10.2 27,272
8,264,463

3,732,733
3,7 to,465
3,849,266
4,563,401
4,864,590

2,000,u00
2,000.000
2.000,000
2.000,000
2,000,000

27,169.246
26,347,353
26,173.294
20,543.610
23.639,316

49,003,613 50,148,751 20,720.455 10,000,000; 129.872,819
9.822.605
8,979,057
8.320.828
7.215,138
6.878,944

8,057,851
7.887,810
8,101.033
7,947,521
8,257,851

5,400,373
5,192,090
4,554,632
4,561,830
4,489,070

2,000,000
2,000,009
2,000,000
2,000,000
2,000,000

25,280,829
24,058.957
22,976.493
21,724,489
21,625,865

41,216,572 40,252,066 24,197,995 10,000,000 115,666.633

6,112,242
5,524,783
5.955,105
5,905,198
6,165,361

8,860,950
9,297,521
8,057,851
6.869.835
6.899.835

4.620,310
5,628,281
5,785,253
5,919,506
5.932.120

2,000,000
2,0 0,000
2,000,000
2,000,' 00
2,200.000

21,593502
22,450,585
21,798,209
20,694,539
21,167,316

29.662,689 39,955,992 27,885,470 10,200,000 107,704,151

6,212.921
6,009,897
5.550,304
5,782,156
5,609,312

6,611,570
6,198,347
5,785,124
6,363,636
6,570,248

5,047,737
4,931,391
4,835,733
4,507,914
5,235,169

2.500,000
2.500,000
2,500,000
2,5* 0,000
2,500,000

20,372,228
19,639,635
18,671,161
19,153.706
19,914,729

29,164,590
*5,609,312

31.528,925 24,557,944
6,818,181 *5,235,169

12,500,000
*2,500,000

97,751,459
20,162,662

‘Estimated.
Note.—The production of Queensland for the years 1851 to 1877.

inclusive (£10,299,^86) was Kiveu as a single item at the close of 1877,
We have, however, divided it equally am mg the years named, adding
t,o each of those year’s production £881,477.
Tne foregoing shows a total gold production in the

world since 1851 of £867,023,554—of which £315,358,-
068 was the yield of Australasian mines, £328,316,515
was the yield of the mines of the United States, £154,.
398,971 was the yield of Russian mines and the remain
der, £68,950,000, was the yield of the mines of all “other-
countries.”'
It was our purpose to carry back figures of silver pro¬

duction to the same date as given above for gold, but we
have not yet obtained sufficient data. Hence, with regard
to that metal we simply reproduce our compilation of last
year (which carried bacx production to 1877) adding this
year’s results.

WORLD’S SILVER PRODUCTION.

Silver.
1

Uuited
8tates.

2
Mexico.

3
South

America.

4
Europe,

&c.

5
Total.

1877
£

8,000,000
9,000,000
8,200,000
7.85(),00U

£
4,500,000
4,600,00u
4,800,000
4.850,000

£
2,000,000
2,300,000
2,500,000
2,600,000

£
2,000,000
2,200,000
2,400,000
2,500,000

£
16,500,000
18.100,000
17,900,000
L7,8i’0,000

1878
18791880
Total 77-80

1881

33,050,000

8,600,000
9,3t.0,000
9,650 0 0
9,750,000

18,750,000

4,900,000
4,900,000
4.800,000
4,900,000

9,400,000

2,60 >,000
2,750,000
3.U00.000
3.U00.000

9,100,000

2,500,000
2.700.000
2.900.000
2.900.00)

70.300,000

18,600,000
19,710,000
20,350.000
20,o5U,000

18821883 1884
Total 81-841885 1886 ' '

j

37,360,000

10,320,000
10,800,000

19,500,000

5,100,000
5,320,000

11,350,000

3,100,000
3,100,000

11,000,000

2,900,000
2,900,000

79,210,000
21,420,000
22,120,000
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FOREIGN EXCHANGE.

PRICES 1871 TO 1887.

The demand for foreign exchange, and the consequent range in prices, depend upon the condition of financial
relations between the United States and other countries, the extent of exports and imports, the sale of securities
abroad or their return to the home market, and some other circumstances which affect the actual balances between
this and other countries.

The course of trade is tolerably well known in the markets from month to month, and the volume of exports
and imports of merchandise and gold are shown with more or less accuracy.by the Government statistics. But the
element of greatest uncertainty affecting the exchanges is the movement of securities to or from the foreign markets.
This movement is increasing every year, and will probably continue to increase as the London and Continental mar-
markets have a greater number of American securities listed on their stock exchanges. As any requirements of the
Government for a registry of stocks and bonds exported and imported would probably be deemed an extraordin¬
ary interference with private rights, it does not seem likely that any information on this matter will be obtainable,
and the difficulty of forecasting the course of the exchange market at any given time will increase rather than
diminish.

The methods of quoting sterling exchange have varied widely in the past, and a glance at the changes which
have occurred is somewhat interesting. In the early history of the country the pound sterling was valued at
$4-44 4-9, based on the worth of the Spanish dollar then current here as a standard. .Exchange was then quoted at
its real value, the dollar being worth almost exactly 4s. 6d. Eaglish money. From 1792 to 1834 our gold coiD was
of the same standard as the pound sterling—viz., 22 carats, or 916 2-3 parts in 1,000; and at its legal weight of 27
grains, the dollar was worth about 97 1*3 cents, and the pound sterling in our money about $4-56.}. In 1834 there
was a material reduction in the value of our gold coin, so that the dollar was worth only about 91} cants and the
pound sterling about $4*87. In 1837 another slight change made the dollar worth intrinsically about 91 13 cents,
and the pound $4 86 2 3. In 1834 the Custom House valuation of the sovereign was put at $4-84, and so remained
till January 1, 1874. During the changes from 1834 to January 1, 1874, the London Stock Exchange continued to
reckon the dollar at 4s. 6d., about 9 to 9} per cent too high, and involving the practice of quoting American securi¬
ties about 8|- per cent below their actual value. To correspond with the Eoglish custom, bankers in New York from
1834 to 1874 quoted sterling exchange at 109-45f as par.

By the law of Congress of March 3, 1873, the Custom House valuation of the pound sterling was placed at its
true value of $4*8665, and from January 1, 1874, sterling exchange has been quoted accordingly, the quotation when
at par being $4-8665.
The London Stock Exchange also made a change in their method of quoting early in the year 1874, but unfor¬

tunately valued the dollar at 4s., or about 97 1-3 cents. This valuation, being 2 2*3 cents below par, 19 equal to a
quotable premium of about 2} per cent, and accordingly the present London quotations of American securities are
about 2} per cent above their actual value—a bond worth 100 being quoted there at 102}.

1871.

1.. .

1....
3...
4....
»....
•....
7...
8....
9....
10....
11....
13....

1lz:
15....
16...
17....
18 ,.

»....
*0....

*3....
*4....
*5. ..
*8....
37.. .

38....
39....
80.. .

M...

January.
60 3

days. days.
3.

Iloliday.
109% 109%
109% 109%
109% 109%
109% 110
109% 110

3.
109% 110
109% 110
109% 110
109% 110
109% 110%
109% 110%

s,
109% 110
109% 110%
109% 110%
109% 110%
109% 110%
109% 110%

s.
109% 110%
109% 110%
109% 110%
109% 110%
109% 110%
109% 110%

s.
109% 110%
109% 110%

February.
60 3

days. davs.
109% 11 \J%
109% 110%
109% 110%
108% 110%

S.
109% 110%
109% 110%
109% 110%
109% 110%
109% 110%
109% 110%

s.
109% 110%
109* 110%
109% 110%
109% 110%
109% 110%
109% 110%

S.
109% 110%
109% 110%
Holiday
109% 110%
109% 110%
109% 110%

8.
109% 110%
109% 110%

March.
60 3

days. days.
109% 110%
109% 110%
109% 110%
109% 110%

3.
109% 110%
109% 110%
109% 110%
109% 110%
109% 110%
109% 110%

3.
109% 110%
109% 110%
109% 110%
109% 110%
109% 110%
109% 110%

3.
110 210%
110 110%
109% 110%
109% 110%
109% 110%
109% 110%

3.
109% 110%
109% 110%
109% 110%
109% 110%
109% 110%

April.
60 3

davs. days.
109% 110%

8.
109% 110%
110 110%
110 110%
110 110%
Holiday.
110 110%

8.
110 110%
110 110%
110 110%
110 110%
110 110%
110 110%

s.
110 110%
110 110 s
110 110%
110 110%
110 110%
no no%

s.
110 110%
110 .110%
110 110%
110 110%
110% 110%
110% 110%

8.

May.
60 3

davs. days.
110% 110%
110% 110%
110% 110%
110% 110%
110% 110%
110% 110%

s.
110% 110%
110% 110%
110% 110%
110% 110%
110% 110%
110% 110%

s,
110% 110%
110% 111
110% 111
110% 111
110% 111
110% 110%

8.
1!0% 110%
110% 110%
110% 110%. .

110% 110%L
110% 110%
110% 110%

3.
110% 110%
110% 110%
110% 110%

June.
60 3

days. days.
110% 110%
110% 110%
110% 110%

3
110% 110%
110% 110%
110% 110%
110% 110%
110% 110%
110% 110%

s.
no no%
no 110%
110% 110%
110% 110%
IU'% 110%
110% 110%

s.
110% 110%
110% 110%
110% 110%
110% 110%
110% 111
110% 111

3.
110% 111
110% 111%
110% 111%
110% 111%
110% 111%
110% 111%

July.
60 3

days. days.
110% 111%

8.
Holiday.
Holiday.

110% 111%
110% 111
110% ill
110% 111

-S'.
110% 111
110% 110%
110% 110%
110% i:o%
no% 110%
no% 110%

3.
110% 110%
110% 110%
110% 110%
110% 110%
110% 110%
110% 110%

s.
110% 110%
110% 110%
110% 119%
110% 110%
no 110%
no no%

S'
110 110%

August.
60 3

days. days.
110 110%
no no%
109% 110%
109% 110%
109% 110%

s.
109% 110%
109% 110%
109% 110%
109% 110%
109% 110%
109% no

S.
109% 109%
109% 109%
109% 109%
109% 109%
109% 109%
109 109%

3.
108% 109%
108% 109%
109 109%
109% 109%
109% 109%
109% 109%

S.
109% 109%
109% 109%
109% 109%
109% 109%

September.
60 3

days. days.
109 109%
109 109%

109 109%
108% 109%
108% 109%
108% 109*
108% 109%
108% 109%

3.
108% 109%
108% 108%
108% 108%
108% 109%
108% 109%
108% 109%

S.
108% 109%
108% 108%
108% 108%
108% 109
108% 109%
108% 109%

-S’.
108% 109%
108% 109%
108% 109%
108% 109%
108% 109%
108% 109%

October.
60 3

days. days.
S.

108% 109
108% 108%
108% 109%
108% 109%
108% 109%
109 110

8
109 110%
109 110%
108% no
108% 109%
108% 109%
108% 109%

S.
108% 109%
108% 10%
10-% 109%
108% 109%
108% 169%
108% 109%

3.
108% 109%
10M% 109%
108% 109%
108% 109%
108% 109%
108% 109%

3.
108% 109%
108% 109%

November.
6 * 3

days. davs.
108% 109%
108% 109%
108% 109%
108% 109%

3.
108% 109%
Holiday.
108% 109%
108% 109%
108% 109%
108% 109%

S.
108% 109%
108% 109%
109 109%
109% 109%
109% 110%
109% 110%

s.
109% 110%
109% 110%
109% 110%
109% no
109% no
109% 109%

8.
109 109%
109 109%
109% 109%
Holiday.

December
60 3
davs. days.
109% 109%
109% 109%

*S .

109% 109%
109% 109%
109% 109%
109% 109%
109 109*
109 109%

3.
109 109%
109% 109%
109% 109%
109% 109%
1011% 109%
109% 109%

S.
109% 110
109% no
109% 109%
109% 109%
109% 109%

-109% 109%
r s.

Holiday.
109% 109%
109% 109%
109% 109%
109% 110
109% no

M'
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24 FOREIGN EXCHANGE.

1872-1873-1874.

Ia 1872 there was no remarkable feature in foreign exchange, and the rates were generally steady. An exception to thiswas found in the depression in September and early in October, when rates were temp irarily demoralized by the strine-enov
in moaey and in gold. '

In 1878 foreign exchange opened firmly, and so continued during the early months of the year, till the extraordinary money,
stringency, culminating in April, depressed the price to 107£ for prime 60 days' sterling. One of the curious features of the market
was the large amount of 60 days* sterling bills borrowed by stock operators, who were accustomed to sell the same, and thus obtaincurrency"V>r their speculations, and repay the bills with short sight when the time came for settlement. During the financial crisisof September, 187-3, the price of exchange was greatly depressed, and the market was for some time at a dead lock, it being impos.•ible to negotiate bills at any price. Bankers’ 60 days' sterling were reported aft sold down to 103, sight at 104, and cable transfersat 104010 4: commercial bills at one time were reported at 1010)102.

In 1874 rates for sterling bills were unusually steady, and during a large part of the year were very firm. The rates
reached specie shipping point several times, leading to considerable shipments of coin. The return movement late in the yearof .United States Government bonds to this country was estimated by some of the most competent judges here t:> amount to
about $8,00 , 0.

1872.

January. February. March- April. May. June. ouiy. August. September. October. Novcw«rce: December.
60 3 60 3 60 3 60 3 60 3 60 3 60 3 60 3 . * 60 3 60 3 60 3 60 3

days. days. days. days. days. days. days. days. days. days. days. days. days. days. days. days. days. days. days. days. days. days. days. days.
S.

108% 110%
108% 110%
108% 110%
108% 110%
108% 110%
10 >% 110%

S.
108% 110%
108% 110%
109 110%
109% 110%
109% 110%
109% 110%

109% ito%
109% 110%
109% 110%
109% 110%
109% 110%
109% 110%

s.
109% 110%
109% 110%
109% 110%
109% 110%
109% 1)0%
109% 110%

s.
109% 110%
109% 110%

1..
2..
3..
4..

6..
7..
8..
9..
10..
11..
12..
13..
14..
15..
16..
17..
18..
19..
20...
21..,
22...
23...
24...
25...
26. .

27...
28...
29...
80...
<1...

Holiday.
109% 110%
1C9% 110
109% 110
109% 109%
109% 109%

S.
109% 1G9%
109% 110
109* 109%
109% 109%
109% 109%
109% 109%

S.
109% 109%
109% 109%
109% 109%
109% 109%
109% 109%
109% 109%

S.
1f:9% 109%
109% 109%
109% 109%
109% 109%
109% 109%
109% 109%

S.
109% 109%
109% 109%
109 109%

109 109%
109% 109%
109% 109%

S.
109% 109%
109% 109%
109% 109%
109% 109%
109% 109}<
109% 110

S.
109% 110
109% no
109% 110%
10 % 110%
109% 110%
109% H0%

109%'l 10%
109% 110%
109% 110%
Holiday.

109% 110%
109% 110%

S.
109% 110%
109% 110%
109% 110%
109% 110%

109% 110%
109% 110%

S.
109% 110%
109% 110%
109% 110%
109% 110%
109% 110%
*"9% 110%

S
109% 110%
109% 110%
109% 110%
109% 110%
109% 110%
109% 110%

S.
109% 110%
109% 110%
109% 110%
109% 110%
109% 110%
109% 110%

S. '
109% 110%
109% 110
109% 110%
109% 110%
Holiday.

109% 110%
S.

109% 110%:
109% 110%
109% 110%
109% 110%
109% 110
109% 110

109% 110
109% 110
109% 110%
109% 110%
109% 110%
109% 110%

S.
109% 110%
109% 110%
109% 110%
109% 110%
109% 110%
109% 110%

109% ‘ll0%
109% 110%
109% 110%
109% 110%
109% 110%
109% 110%

S.
109% 110%
109% 110%

109% 110%
109% 110%
109% 110%
109% 110%

S.
109% 110%
109% 110%
109% 110%
109% 110%
109% 110%
109% 110%

s.
109% 110%
109% 110%
109% 110%
109% 110%
109% 110%
109% 110%

s.
109% 110%
109% 110%
109% 110%
109% 110%
109% 110%
109% 110%

s.
109% 110%
109% 110%
109% 110%
109% 110%
109% 110%

109%-110%
S.

109% 110%
109% 110%
109% 110%
109% 110%
109% 110%
109% 110%

S.
109% 110%
109% 110%
109% 110%
109% 110%
109% 110%
109% 110%

S.
109% 110%
109% 110%
109% 110%
109% 110%
109% 110%
109% 110%

s.
109% 110%
109% 110%
109% 110%
110 110%
no' 110%
no no%

s.

no no%
no no%
no no%
Holiday.

110 110%
110%

S.
110%

110

110
no
no
no
no
110

no
no
no

no%
110%
no%
110%
110%
s.
no%
110%
110%

109% 110%
109% no%
109% 110%

s.
109% 110%
109% 110%
109% 110%
109% 110%
109% 110%
109% 110%

. 8.
109% 110%
109% 110%
109% un%

109% 110%
109% 110%
109% 110%

s.
109% 110%
iu9% no
ioi% no
109 109%
108% 109%
108% 10o%

s.
108% 109%
108% 109%
108% 109%
108% 109%
108% 109%
108% ioy%

S.
109 109%
109% 109%
109% 109%
109 109%
109 109%
109% 109%

S.
109% no
109% 109%
109 109%
109% 109%
109 109%
109 109%

S.
108% 109%

' 108% 109%
108% 109%
108% 109%
108% 109%
108% 109%

S.
108% 109
108% 10!)
108% 109
108% 109
108% 109%
108% 109%

S.
108% 109%
108% 109%
108 109
108% 109%
108% 109%
107% 108%

S.
107% 109%
107% 109%
107% 109%
107% 109%
107% 108%
107%. 108%

S.
I07%-108%

107% 108%
107% 108%
107% 1U8%
107% 108%
107% 108%

S.
108 109%
ios% no
H'8% 109%
108% 110%
108% 110%
103% 110%

S.
108% 110%
108% 110%
109 110%

110%
110%

811'*
no*

109
109
109

109
109 110%
108% 110%
109 110%
109
109

110%
no%

S.
110%
110%

108% 110%
108% 110%

109
109

108% 110%
10»% 110

S.
108% 109%
Holiday.

108% 110
108% 110%
108% 110%
108% 110%

S.
108% 110%
108% 110%
108% 110%
108% 110%
108% 110%
108% no%

S.
108% 110%
108% 110%
108% H0%
108,% 110%
103% 110%
108% 110%

S.
108% 110%
108% 1H)%
108% 110
Holiday.

103% 110
103% 110

1.
2.
S.
4.
5.
6.
7.
8.
9.
10.
11.
12.
13
14.
15.
16.
17.
18.
19.
20
21.
22.
23.
24.
25.
26.

28
29.
3).
31.

January.
60 3

days. days.
(Holiday.)
109% 110%
109% 110%
109% 110%

S.
109% 110%
109% 110%
109% 110%
109% 110%
109% 110%
109% 110%

s.
109% 110%
109% 110%
109% 110%
109% 110%
109% 110%
109% 110%

s.
109% 110%
109% 110%
109% 110%
10!)% 110%
109% 110%
109% 110%

s.
109% 110%
109% 110%
109% 110%
10!)% 110%
109% 110%

February.
60 3

davs. days.
109% 110%

S.
109% 110%
109% 110%
109% 110%
109% 110%
109% 110%
109% 110%

S.
109% 110%
10!)% 110%
109% 110%
109% 110%
109% 110%
109% 110%

S.
109% no
iot)% no
109% no
109 109%
109 10!)%
(Holiday.)

S.
109 109%
109 10'.)%
108% 109%
108% 109%
108% 109%

March.
60 3

davs. days.
108% 109%

S.
108% 10!)%
108% 109%
108% 109%
108% 109%
108 108%
108 108%

S.
108 108%
108% 108%
108 108%

108%
108%
108%

S.
108% 109
108% 109
108% 109
108% 109
108% 108%
1U8% 108%

S.
108 V8' 108%
108% 109
108% 109%
108% 109%
108% 109%
108% 109%

S.
108% 109

108
108
108

April.
60 3

days. days.
107% 108%
107% 108%
107% 108%
107% 108%
107% 108%

S.
107% 108%
107% 108%
107% 108%
107% 108%
(Holiday.)
107% 108%

S
107% 108%
107% 108%
107% 108%
107% 108%
107% 10!)
108 108%

S.
108% 109%
108% 109%
108% 109%
108% 109%
108% 109%
108% 109%

S.
108% 109%
108% 109%
108% 109%

May.
6C 3

days. days.
108% 109%
108% 109%
108% 109%

S.
108% 109%
108% 109%
108% 1(9%
108% 109%
108% 10!)%
108% 109%
\

108%"* 109%
108% 10!)%
108% 110
108% no
109% 110%
109% 110%

s.
109% 110%
109% 110%
10!) 110%
109% 110%
10!)% 110%
109 110

S. V

108% 109%
108% 109%
108% 109%
108% 109%
(Holiday.)
108% 109%

1S73.

June.
60 3

days days.
S.

108% no
108% no
108% no%
109 110%
109% 110%
109% 110%

s.
109% 110%
10!) 110%
10!)% 110%
109% 110%
10!)% 110%
109% 110%

s.
109% 110%
109% 110%
109% 110%
109% 110%
109% 1'0%
109% 110%

S.
109% 110%
109% 110%
109 * 110%
109% 110%
10!)% 110%
109% 110%

s.
109% 110%

July.
6C 3

days. days.
109% 110%
109% 110%
109% 110%
(Holiday.)
(Holiday.)

S.
109% 110%
109% 110%
109% 110%
10!)% 110%
109% 110%
109% 110%

S.
109% 110%
109% 110%
109% 110%
109% 110%
109% 110%
109% 110%

S.
109% 110%
109% 110%
109% 110%
109% 110%
109% 110
109% no

s.
109% 109%
109 109%
109 109%
109 109%

August.
60 3

days. days.
109 109%

109%
S.
109%

109

109
109
109
109
109
109

109%
109%
109%
109%
109%

S.
109 109%
108% 10!)%
108% 109%
108% 109%
108% 109*
108% 109%

S.
108% 109%
108% 108%
108% 108%
108 108%
107% 108%
107% 108%

S.
107% 108%
107% 108%
107% 108%
108% 108%
108 K'8%
108 .108%

S

September
60 3

days. days.
107% 108%
107% 108%
107% 107%
107% 107%
107% 108%
108 108%

S.
108% 109%
108% 109%
105% 109%
108% 10!)%
108% 109%
108% 109%

S.
108% 109%
108% 109%
108% 109%
108% 109%
108% 109%
108% 109%

S.
108% 109 Vi
107% 108%
107 107%
105% 106%
105% 106%
105% 106%

S.
105% 106%
106% 108

October.
60 3

days. days.
107% 109
107% 108%
107 108%
107% 108*

S. ■*

107% 108%
107% 108%
107 108
107 108
106% 107%
106% 107%

S.
106% 107%
107 108
107 108
106 107
106% 107%
106% 108

S.
106% 108
107 108%
106% 108
106% 108
106% 108%
106% 108%

S.
106% 108%
If6% 108%
106% 108%
10(3% 108%
106% 108%

November
60 3

davs. days.
106% 108%

S'
106% 108
(Holiday.)
106 108
105% 108
105% 108%
106 108%

S.
106 108%
106 108*
10(3% 108%
107 10!)
107 109
107 109

S.
106% 108%
106% 108%
107 108%
107% 108%
107 108%
107 108%

S.
107%’ 108%
107% 108%
107% 108%
(Holiday.)
107% 108%
107% 108%

S.

December.
60 3
lays. days.
K'8% 109%
109% 110%
108% 109%
108 109
108% 109%
108% 109%

S.
108% 109%
108% 10!)%
108% 10!)%
108% 109%
108% 109%
108% 109%

S.
109% 110
109 109%
109 109%
109 109%
108% 109%
108% 109%

S.
108% 109%
108% 109%
108% 109%
(Holiday.)
108% 10!)%
108% 109%

S.
159 109%
108% 109%
10b;* 109%

1S74.

January.
Day of 60 3
Month, days. days.1.... Holiday.

4.83 4.87
4.82% 4.86%

S
4.83 4.87
4.82% 4.86%
4.82 4.868.... 4.82% 4.869.... 4.83* 4.8710.... 4.83% 4.87

11 S
4.83% 4.87
4.83% 4.87
4.83 4.86%
4.83 4.86%
4.84 4.87%17.... 4.S4 4.87%

18 S19.... 4.84 4.87%20.... 4.83 4.86%21.... 4.83 4.86%22.... 4.84 4.8823.... 4.^4% 4.88
24 ... 4.84% 4.8825 S.

2.
8.
4
5
6
7..

12
13
14
15
16

February.
60 3

days. days.
S

4.84 4.87%
4 84% 4.88
4.85 4.88%
4.85 4.88%
4.84% 4.88
4.84% 4.88
... S
4.84 4.87%
4.84% 4.88
4.85 4.88%
4.85 4.88%
4.85% 4.89
4.85% 4.89

.S
4.88%4.85

4.85
4.85
4.85
4.85
4.85

28.
27
28..
29.
30.
31.

4.83% 4.87
4.84 4.87%
4.84% 4.88
4.84% 4.H8
4.84 4.87%
4.84 4.83%

4.88%
4.88%
4.'■8%
4.88%
4.88%

.... S
Holiday.

4.H5 4.88%
4.84% 4.88
4.84 4.87%
4.84 4.-7 %
4.84 4.87%

March.
69 3

days. days.
S.. .

4.84% 4.88
4.84% 4.88
4.84 4.87%
4.84% 4.88
4.84% 4.88
4.84% 4.88

S.. -

4.84% 4.88
4.84% 4.88
4.84% 4.88
4.84% 4.83
4.84% 4.&-
4.85 4.8S%

S
4.P-5 4.83%
4.85
4.85
4.85
4.85
4.85

4.8-%
4.88*
4.88
4.88
4.88

S
4.88
4.88

4.85% 4.83%
4.&5% 4.88%
4.85% 4.88%
4.85% 4.88%,

S. . .

4.85 4.RS
4.65 4.88

4.85
4.85

April.
6) 3

days. davs.
4.85% 4.88%
4.85% 4.88%
Holiday.

4.85% 4.88%
S

4.85% 4.88%
4.85% 4.88%
4,85% 4.88%
4.85% 4.88%
4.85% 4.83%
4.85% 4.88%

S
4.85 4.88
1.85% 4.88%
4.85% 4.83%
4.85% 4.88%
4.85% 4.88%
4.85% 4.8S%

S
4.86 4.89
4.86 4.89
(.80 4.89
4.86 " 4.80
4.86% 4 89%
4.86% 4.89%

S
(.88 4.91
(.87% 4.90%
4.87% 4.90*
4.87% 4.90%

May.
60 8

days. days.
4.88 4.91
4.88 4.91

8
4.88 4.91
4.88 4.91
4.88 4.91
4.88 4.91
4.88% 4.91%
4.88% 4.91%

S.
4.83% 4.91%
4.88 4.91
4.8S 4.91
4.88 4.91
4.88% 4.91%
4.88% 4.91%

S
4.88% 4.91%
4.88 % 4.91%
(.88% 4.91%
4.88% 4.91%
4.88% 4.91%
4.88% 4.91%

S
4.88% 4.91%
4.38% 4.91%
4.88% 4.‘‘1%
4.-8% 4.91%
4.88% 4.91%
Holiday.

S

June.
60 3

days. days.
4.8-% 4.91%
4.88% 4.91%
4.89% 4.91%
4.88% 4.91%
4.89% 4.'.'1%
4.88% 4.91%
.... S
4.88% 4.91%
4.88 4.91
4.88 4.91
4.88% 4.91
4.98 4.91
4.88% 4.91

S. '

4.88% 4.91
4.89 4.91%
4.89 4.91%
4.88% 1.91
4.Sb% 4.91
4.88% 4.91

S. ...
4.88% 4.91
4.88% 4.91
4.8-% 4.91
4.88% 4.91
4.88% 4.91
4.88% 4.91

S .

4.88% 4.91
4.88% 4.91

July.
60 3

days. days.
4.88% 4.91
4.88% 4.91
.... 4.90%
Holiday.

S
4.83 4.90%
4.88 4.90%
4.87% 4.90
4.87% 4.90
4.-7% 4.90
4.87% 4.90
.. ..S
4.87% 4.90
4.87% 4.90
4.87 4.89%
4.87 4.8-)%
4.87% (.90
4.87% 4.90

3.. ..

4.87% 4.90
4.87% 4.90
4.87% 4.90
4.87% 4.90
4.88 4.90%

4,')0%
8
4.90%

4.88
4.83
1.83
1.83

4.88

4.88
4.8*
4.-8
4.83
4.88

4.90 *
4.90%
4.90%
4.90%

August.
60 3

days. days.
4.83 4.y0%

S....
4.90%
4.90%
4.90%
4.91

4.87% 4.91
4.87% 4.91

.. S
4.87% 4.91
4.87% 4.91
4.87% 4. )1
4.87% 4.91
4.87% 1.91
4.87% 4.91
. .S.. ..

4.8*% 4.91
4>7% 4.91
4.87% 1.91
4.87% 4.91
4.87% 4.91
4.87% 4.91

S......
4.87% 4.91
4.87% 4.90%
4.87% 4.90%
4.87% 4.90%
4.87* 4.90%
4.87% 4.90%
.. S
4.87% 4.90

September.
60 3

days. days.
4.87 4.89%
4.87 4.39%
4.87 4.89%
4.86% 4.89
4.86% 4.S9

S
4.36 4.83%
4.85% 4.S3
4.-5 4.S7%
4.85 4.87%
4.81 4.86%
4.81 4.86%

S
4.-4 4.86%
4.84 4.86%
4.84% 4.87
4.84% 4.87
4.84% 4.87
4.84% 4.87

S
4.81% 4.87
4.84% 4.87
4.84% 4.87
4.81 4.86%
4.84 4.86%
4.81% 4.87

S
4.81% 4.37
4.84% 4.87
4.85 4.87%

October.
60 3

days. days.
4.85 4.38
4.85% 4.98%
4.85% 4.38%

S
1.85% 4.88%
4.86 4.39
4.86 4.89
4.85% 4.88%
4.85% 4.83%
4.b5% 4.38%

S
4. 5 4.38
4.84% 4.87%
4.31% 4.87%
4.81% 4.88
4.85 4.88%
4.85 4.83%

S
4.85 4.88%
4.85 4.89
4.85% 4.89
4.85% 4.89
4:85% 4.89
4.85% 4.89

S.
4.85% 4.89 ’ ‘
4.85 4.88%
4.85 4.88%
4.84 4.87%
4.84% 4.88
4.84% 4.88

November.
60 8

days. days.
S

4.84% 4.89
Holiday

4.64% 4.68
4.85 4.88%
4.85 4.88%
4.85% 4.89

s. ....
4.65% 4.89
4.85% 4.89
4.85% 4.^9
4.86 4.89%
4.86% 4.90
4.36% 4.90

.. .8
4.87 4.91
4.86% 4.90%
4.86 4.90
4.85% 4.89%
4.86 4.90%
4.86 4.90%

S
4.86 4.90%
4.86 4.90%
4>6 4.90%
Holiday.

4.86 4.90%
4.86 4.90%

S....
4.85% 4.90%

December.
60 8

davs. days.
4.85% 4.90*
4.85% 4.90*
4.85* 4.9 %
4.85% 4.90%
4.85% 4.901'
4.85% 4.90%
4.85% 4.90%
4.85% 4.90%
4.85% 4.!K)%
4.85% 4.90%
4.65% 4.90%

S
4.85% 4.90%
4.85% 4.90%
4.85% 4.90%
4.85% 4.90%
4.85% 4.9014
4.85% 4.90%
. ...S
4.P5% 4.90%
4.85% 4.90%
4.85% 4.90%
4.86 4.90%
Holiday.

4.86 4.90%
S

4.86, 4.90%
4.8G( 4 90%
4.86 4.90%
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FOREIGN EXCHANGE. S5

1875-1876-1877.

In 1875 there was little to disturb the coarse of exchange so far &s the transactions between the United States and foreign
countries were concerned; bat the rates were greatly depressed at times by the scarcity of cash gold in New York, and the conse¬
quent high rates on gold loans forced by speculative manipulation.

In 1876 the price of foreign exchange was very little disturbed either by speculative manipulations or by bond negotiations
abroad, and the market was left to take its course as governed by ordinary trade influences. In the first seven months of the year
rates frequently ruled high enough to admit of the shipment of specie at a profit; but after July the market weakened, and during
the last three months there was little active demand from any quarter and rates ruled so low as to induce considerable shipment#
of coin from abroad. The large excess in the exports of the country over the imports was generally believed to have had a*
important bearing on the rates of exchange.

In 1877 exchange ruled quite steady in the early part of the year, but after July, as the large crops began to come
exports of domestic products were large, the price declined and ruled low during the balance of the year. Except for the retu
of United States bonds from abroad, the price would probably have been lower and the imports of specie would nave bees
larger.

1875.

February.
60 3
days. days.

Holiday. 4.87 4.8 <*
4.86 4.90*4 4.87 4.90
,...*S 4.87 4.90
4.86 4.90*4 4.86*4 4.89*4
4.86 4.90*4 4.86 4.89
4.86 4.90*4 4.86 4.89
4.86*4 4.90*/a S ... .

4.86 4.90 4.86 4.89

January.
Pay of 60 3
Month, days. days.
1....
i ...
3-...
4...
5 ...
6....
7....
8....
• ...
to....
11 ...
12...
13. ..
14....
15 ...
16....
17....18.... 4.8719.... 4 8780.... 4.8

4.86 4.90 4.86*4 4.89/, 4.81
S.. .. 4.&r>'/, 4 88*4 4.80

4.86 4.90 4.84*/* 4.87*4 4 80
4.86*4 4 90* 4.84 4.87 4.82
4.86*/, 4 904 4.64 4.87 4.8i'

.S.. ...
4.84 4.87
4.82* 4.85*4
4.80*4 4.83*4

4 90*4 4.834 4.87
4.90*4 4.83*4 4.87
4.90*4 4 83*/* 4.87

March. April.
60 3 60 3

days. days. days. days.
4.83 4.87 4.83*/, 4.87*
4.82*4 4.86*4 4.a5 4.89
4.82 4.86 4.85 4.89
4.81 4.85 . .S.. ..

4.81 4.85 4.a5*/, 4.89*/,
4.81 4.85 4.86 4 90

S.. .. 4.86 4.90
4 81*4 4.&5*/, 4.86*/, 4.90*4

May.
60 3

days. days.
4.88 4.91

S
4.88 4.91
4.88
4.88
4 88
4 88
4.88

4.86V, 4.90
4:86*/, 4.90
4.8614 4.IK)

S.. .

4.85
4.81
4.84
4.86
4.86

4.81
4.79

4.65
4.65

4.79*4 4.83*4 4.87
4.79 4.83 .

4.80*4 4.84*4 4.87*/, 4.90*4
4.81 4.85 4.87*/, 4.90*/,

4.86 4.90
4.86 4.90

. .S.
4.86*/, 4.90*/,
4.86*4 4.90*4
4.87 4.90*/,

4 90*4
4.90*/,
4.90*/,

S. ...

4.87
487

21... -. 4.67 4.90*/, S 4.81 *4 4.90)
22... 4.87 4.90/, * Holiday. 4.81 4.85 4.87/, 4.90)
23...,. 4.87 4.90)4 4 83 4.86*4 4.81 4.85 4.88 4.91
«... ,S 4.83 4 86/, 4.82 4.86 4.88 4.91
25...,. 4.87 4.90 4.83 4 86/, 4.82*4 4.86*4 S.. ..

26..... 4.87 4.90 4.83 4.8‘> Good Friday 4.88 4.91
27... 4.87 4.90 4.83 4.87 4.82 4.86 4.88 4.91

28 .... 4.87 *S '.90 4.88 4.91
29.... 4 87 4.89)4 4.79 4.83 4.88 4.91
30..., 4.87 4.8'J/, 4.82 4.86 4.88 4.91
11... 483)4; 4.87)4

4.91
4.91
4.91
4.91
4.91

.. .S
4.88 4 91
4.88 4.91
4.88 4.91
4.88 4.91
4.87*4 4.90*4
4.87 4.90

S..
4.87 4.90
4.87 4.90
4.87*4 4.9014
4.87*4 4.90*4
4.8714 4.9014
4.87*/, 4.90*4

S..
4 87*4 4.90*4
4.87*4 4.90'/,
4 87*/, 4.90*4
4.87*/ 4 9014
4 87*/2 4 90'/,
4.87* 4.9014
.... 8
Holiday.

June.
60 3

days. days.
4.87*4 4.90/a
4 87* 4.9014
4.87*4 4.9014
4.87*4 4 90'/,
4.87*/, 4.90J4

S
4.87* 4.90*/,
4.87*/, 4.90*4
4.87*4 4.90'/,
4.87*4 4.9014
4.87'/, 4.9014
4.88 4.91

S
4.88 4.91
4 88
4.88
4.88
4.88
4.88

4.91
4.91
4 91
4.91
4.91

4.87*/, 4.90)4
4.87*4 4.90'/,
4.87*4 4.90*4
4.87)4 4.90'/,
4.87*4 4.90*4
4.8714 4.90*4

S
4.8754 4 90'/,
4.87*4 4.90*4
4.87*44.90)4

July. August.
60 3 60 3

days. days, days days.
4.87*4 4.90*/, 8 • ...

4.8714 4.9014 4.87/, 4.9014
4.87*4 4.90V4 4.87V4 4.90*/4

S.. ..4.871/4 4.90*4
Holiday. 4.87* 4 4.9014

4 87*/4 4.90*4 4.87*4 4.90/,
4.87/, 4.90*4 4.87*4 4.90*
4.8 */, 4.90/, S
4.87*/, 4.90*/4 4.87*4 4.9014
4 87*/, 4.90/, 4.8714 4.90/,

S 4 87/, 4.90/,
4.87/, 4.90/, 4.88 4.90*4
4 87*/, 4.9 >*4 4.87*4 4.90
4.87V4 4.90/, 4 87*4 4.90
4.87*4 4.90* ....S
4.87*4 4.90'/, 4.8714 4.90
4.87/, 4.90'/, 4.8614 4.89
... .8 4.8614 4 89
4.87*4 4.90/, 4.87 4.8914
4 87 4.90 4.87 4.89/,
4.87 4.90 4.87 4.8914
4.87
4.87
4.87

4.90
4.90
4.90

.S.. .

4.87 4.90
4.87 4.90
4.87 4.90
4.87 4.90

.S
4.87*4 4.90
4.87/, 4.90
4 87 4.8914

4.89*4
4.89*4
4.89*4

.S

4.87
4.87
4.87

4.87*4 4.9014 4 86'/, 4.89
. 4.87/, 4.90*4 4.85*4 4.

September.
60 3

days. days.
4.85 4.88
4.85*4 4.88*4
4.8514 4.8814
4.8514 4.8814

S
4 85 4.88
4.8514 4.88*4
4.m4 4.87
4.8314 4 8614
4.82 4.8514
4.81 4.85
... .S......
4.81/, 4.8514
4.81 4.85
4.80 4.81
4.79 4.83
4.8114 4.85*4
4.8114 4.85/,
. ...S
4.79 4.83
4.80 4.84
4.80/, 4.84/,
4.79 4.83
4.81 4.85
4.81 4.85

S
4.80/, 4.8414
4.80 4.84
4.79 4.83
4 79 4.83

4.80
4.80
4.80

October.
60 3

days. days.
4.80 4.84
4.80 4.84

.S
4.79'/, 4.83'/,
4.7814 4.8214
4.80 4.84

4.84
4.84
4.84

....S
4.80 4.84
4.80 4/4
4.80 4.84
4.7814 4.83
4.78 4.m2*
4.7814 4.83

S.. ..

4.78*/, 4.83
4.77/, 4.82
4.77 4.81/,
4.77 4.81*/,
4.79 4.83'/,
4.79*4 4.84
.. S

4.8014 4.85
4.80 4.84*4

4.81
4.80
4.80

4.79
4.78
4.78
4.73

4.83/,
4.82*/,
4.83
4.83

November.
60 3

days. days.
4.79 4.84
Elcctn. H’y
4 81 4.S6

4.86
4.86
4.86

S
4.80*/, 4.86/,
4.82 4.8714
4.81'/, 4.87
4.83 488
4.83 4.88
4.83 4.88

S
4.84 4.88
4.84 4.88
4.84'/, 4.88/,
4.R4/, 4.88
4.84/, 4.88
4.84/, 4.88
....S

4 84 4.87'/,
4.8414 4/8
4.84/, 4.88
Thankegi’g.
4.84*4 4.88
4.84*4 4.88

S
4.84*4 4.88
4.83*4 4.87

December.
60 3

days, days*
4.83/, 4.87
4.84 4.87
4.84 4.87*4
4.84 4.87*4

S.
4.84*4 4.88
4 84/, 4.88
4.84/, 4.88
4.84*4 4.88
4.84*4 4.88*4
4.84*/, 4.88*4
....S

4.8514 4.89*4
4/5* 4.-9*
4.85/, 4.89*4
4.85*4 4.89*4
4.85*4 4.89*4
4.85*4 4.89*4

S
4.85* 4.89*4
4.86 4.90
4.86 4.89#
4.85# 4.89
4.85# 4.89
Holiday.

4.85# 4 89'*
4.85# 4.89
4.85# 4.89
4.844 4.88#
4.85 4.89

1876.

1...
2 ..

8...
4...
B ..

6:.
7...
8...
9...
10...
11 ..

12...
18...
14...
15...
16...
17 .

38...
19...
20...
21...
22 ..

23 ..

24...
26...
§6...

1:
8-
I?:::

January.
60 3
days. days.
Holiday.

S.
4.85 4.89
4.85 4.89
4.84/, 4.88#
4.844 4.88#
4.85 4.S9
4.85 4.89

S.
4.85 4.89
4/4* 4 88#
4.844 4.8m4
4.84# 4.88#
4.8» 4.89
4 85 4.89

S.
4/9
4 89
4.89

4.85# 4.894
4.85# 4 89*4
4.85# 4.89#

8.

February.
60 3

days. days.
4.814 4.90
4.86 ‘ “
4.86
4.86
4.86

March.
60 3
days. day*.
4.86 4.y0

4.89# 4.864 4.904
4.894 4.86 4.90
4.89# 4.66 4.90
4.89# S.

April.
60 3
days. days.
4.87# 4.90

8.
4.87# 4 90
4.87# 4.90
4.8:4 4 90

May.
60 8

days. days.
4.8S 4.90
4.884 4 90*4 4.88
4.8m# 4.904 4.88
4.8-* 4.90#
4.884 4.904 4 88

June.
60 3

days. days.
4.88 4.90

4.90
4.90

S
4.90

S. 4.86 4.90 4.87# 4.90 4.88# 4.90* 4.88 4.90
4.86 4/9# 4.S6 4.90 4.87/, 4.90 S 4.88 4.90
4.86# 4.90 4.86 4.90 4.67# 4.90 4.88# 4.90# '4.88 4.90
4.86 4.89# 4.86 490 8. 4.83* 4/0* 4.88 4.90
4.86 4/9/i 4 86 4.90 4 87*4 4.90 4.88/, 4.90# 4.88 4.90
4.86 4 90 4.86 4 90 4.»7# 4.90 4.88* 4 90* 8.
4.86 4.90 8. 4.87# 4.00 4.88* 4 90* 4.88 4.90

4.85
4.85
4.65

S.
4.90
4.90
4.90
4.90
4.90
4.90

S
4 86* 4.90#
Holiday.

4 864 4.904

4.86
4.86
4.86
4.86
4.86
4.86

4.86# 4.90
4.«6# 4.90

4.87*4 4.90
4.87# 4.9)

4.86# 4.90 yl.874 4.90
4 8h* 4.90'-* S.
4.87 4.90# 4.87/, 4.90
4.87 4.90# 4.87# 4.90

S. 4.87# 4.90
4 87 4.90# 4.88 4.90
4.87 4.904 4.88 4.90
4.87 4.90# 4.88 4.90
4.87 4.90 S.

4/5* 4.80# 4 86* 4.90* 4.87 4.90 4.88 4.90
4.86 4.89# 4.86 4.90 4.87 490 4.88 490
4.86 4 89# 4.86 4.90 S. 4.88 4.90
4.'-6 4/9# S. 4.87 4.90 488 4.90
4.86 4.89# 4.SC 4.90 4.87 4.90 488 4.90
4.86 4.89# 4,53 4.90 4.87 4.90 4.88 4.90

8. 4.87 4.90 S.
4.86 4 89# 4.87# 4.90 1

July.
60 3 -

days, days
4.884 4.90#

S,
4.88# 4.904
Holiday.

4.&S# 4.90#
4.88# 4.90#
4.88# 4 90#
4.884 4.90#

8.
4.91

4.854 4.90# 4.88 4.90
S. 4.#8 4.90

4.83# 4.904 4.88 4.90
4.884 4.90# 4.88 4.90
4.884 4.90# 4.88 4.90
4.88# 4.904 8.
4.884 4.90# 4.88 4.90
4.884 4.904 4-88 4 90

S. 88 4.90
4.884 4.90# 4.88 4 90
4.834 4.90# 4.H8 4.9 )
4.88 490 4.88 4.93
4.88 4.90 S.
4/84 4.90# 4.884 4.90#
4.88# 4.90*4 4.88# 4.9 )*4

8. 4.884 4.904
4.88# 4.904 4.88# 4.90#
Holiday. 4.88# 4.904

4.88 4.90

4 89
4.89
4.89
4.89
4.89
4.89

4.89
4.89
4.8)
4.89
4.83
4.89

4.91
4.91
4.91
4.91
4.91

S.
4.91
4.91
4.9)
4.91
4.91
4.91

S.
4.88# 4.90#
4 88# 4 90*4
4.88# 4.90*4
4.88*4 4.90*4
4.88* 4.93#
4.88# 4.90)4

8.
4.S8* 4.90)4

August. September.
60 3 60 3
days. days. days. days.
4.88# 4.90# 4.87 4.88#
4.88* 4.90# 4 87 4/8*
4.8S* 4.90*4 8.
4.88# 4.90*/, 4.86*4 4.88
4 88# 4.90# 4.86# 4.88

8. 4.86 4.87)4
4.88)4 4.90)4 4.85# 4.87
4.88# 4.90)4 4.85 4.86#
4.88 4 90 4.85
4.83 /.90
4.87# 4/9* 4.84
4.87# 4.89# 4.84

S. 4 84
4.87# 4.89*# 4 84
4.87)4 4.89)4 4.83# 4.854.87)4 4.83)4 4.83/, 4.'6
4 87)4 4.89# 8.
4.87# 4.8)# 4.83# 4.85
4.87# 4.89# 4.83)4 4.85

8. 4.83# 4 85
4.87*# 4.89# 4.83 4.-4*4
4.88 4.90 4 83
4.88 4.90 4.834.88)4 4.90
4.83# 4.9) 4.83
4.88 4.89# 4.83

S. 4.83
4.89# 4.83
4.89# 4.83
4.89)4 4.83

4.66/,
S.
4 85*/,
4.85/,
4.85)4
4.85/,

October.
60 3
days. days.

8.
4.83 4 84)4
4.M3 4.8.#
4.83)4 4.85
4.83*/, 4.85
4.83# 4.-5
4.83# 4.85

4.83# 4.85
4.84 4.85#
4.84
4.84
4.84
4.84

4.84
4.84

4.88
4.MS
4.88
4.87# 4.89

4.64/,
4.84)4

S.
4.84#
4.8 >#
4.84#
4 84#
4.84#
4.84)4

4.85/,
4.85)4
4.85#

g4.85#
4.85#
4.85)4

4.84# 4.86)4
4.83# 4.-5#
4 83)4 4.85#
4.8-3# 4.85#

S>
4.83# 4 85)4
4/3)4 4.85)4
4.83# 4.&5*
4 83 4.85
4.83 4.85
4.82*/, 4 84#

S.
4.82# 4 81)4
4.82# <&4#

4.82
4.82
4.82

November.
60 3
days. days.
4.82# 4 84)4
4.82# 4.84#
4/2# 4.81)4
4.82/, 4.84)4

4.82 4.84
Holiday.

4.82 4.84
4 84
4.84
4.84

S.
4.82# 4.84#
4.82# 4.84#
4.82)4 1.84#
4.82)4 4.84)4
4.82# 4.84)4
4.82# 4.84#

8.
4 82)4 4.84#
4.82# 4.84#
4.82# 4.84#
4.82 4.84

4.84
4.84
8.
4.84
4.84

December.
60£, 3

days. days.
4.82 4.84

4.84
S.
4.84

4.82

4.82
4.82
4.82
4.82
4.82
4.82

4.82
4.82
4.82
4.82
4.82
4.82

4.82
4.82

4.82
4.82
4.82
Holiday.

4.84
4.84
4.84
4.84
484

S.
4.84
4.84
4.84
4.84
4.84
4.84

S.
4.82# 4.84#
4.82# 4.84)4
4.82# 4.84)44.82)4 4.84#
4.83 4.85
4.83 4.85

8.
Holiday.4.83)4 4.85%

4.83# 4.85)4
4.84 4.88
4.84 4.86
4.84 4.88

ft.

1877.

January. February. March. April. May. Jana. July. August. September. October. November. December.

uay of 60 8 60 6 60 3 60 3 60 3 60 8 60 8 60 S 60 8 60 3 60 8 60 8
Month, days. days. days . days. days. days. days . days. days, days days days. days. days. days. days. days. days. days . dsys. dayi1. days. days days.
1.... Holiday. 485 4 86# 4 83# 4 85 8. 488 490 4 88 4 00# S. 4 m6 4 67# 4 83# 4 8b# 4 8i 4 65# 4 81 4 8b* 4 61# 4 84#
1.... 484 4 86 485 4 86# 4 84 4 85# 4 84# 1 86* 4 88 4 90 488 4 90# 488 4 90# 4 86 4 67# S. 482 4 66# 4 81 4 65# 8
8.... 4 84# 4 86# 485 4 86* 4 84 4 85# 485 4 87 486 4 90# S. 4 88 4 90# 4 66# 4 87 4 83# 4 86# 4 82 4 65# 4 ftl 4t5# 4 81 4 84
4.... 4 84# 4 86* 8. f 4 85# 4 87* 4 8M 4 9U# 488 4 90* Holiday. 4 85# 4 87 4 92# 4 85# 4 81 4 65 s. 481* 484*
6 ... 4 84# 4 66# 4 85 4 86# 4 84 4 85# 4 85# 4 87* 4 88 4 90* 4 88 4 90# 4 83 4 90* S. 4 62# 4 65# 4 81 485 4 81 485 4 81# 4 84#
6.... 4 84# 4 86# 4 85 4 86# 4 84* 4 86 4 86 4 83 8. 488 4 90# 1 88 4 90* 4 85# 4 87 4 83 4 86 4 81 485 Holiday. 4 81# 4 84#
7.... fcS. 4 85 4 86* 4 84# 4 86 4 86 488 4S8 4 90# 4 88 4 90# 488 4 90# 4 85* 4 87 4 83# 4 86* S. 4 81 485 4 81* 484#
8. Ma 4§i* 4 86# 4 r*5 4 86# 4 84# 4 8rt S. 4 87# 4 90 4 88 4 90# S. 4 85# 4 87 4 33# 4 80# 4 81 485 4 Ml 481* 4 81# 4 65
9... 484 4 86 485 4 86# 4 84* 4 86 4 86* 4 F8# 4 87# 4 90 488 4 90# 4 87# 4 90 4 85# 4 87 8 4 81 4 66 4 81 4 84# 8.
10..., 484 4 8 > 485 4 86# 4 84* 4 86 487 4 89 4 87* 4 90 S. 4 87# 4 90 4 85 4 86# 4 83# 4 86* 4 81 4 85 4 81 4 84# 4 82 4 85#
11.... 4 83* 4 85* S. S , 4 87 4 89 4 87# 4 90 4 88 4 90# 4 87# 4 90 4 65 4 86# 4 83* 4 *7 4 81 4 85# S. 4 82* 4 8b
«... 4 83# 4 85* 4 81# 4 86 4 81# 4 86 4 86# 4 88% 4 87# 4 90 4 88 4 90# 4 87* 4 89# S. 4 88# 467 481 4 8') 4 81 4 81# 4 82*4 86
W.,,, 4 83# 4 85# 4 84# 4 86 4 84* 486 4 87 4 89 8. 488 4 90* 4 87 4 69 4 f-5 4 86# 4 63* 4 87 4 81 4 86 4 81 4 84# 4 82# 4 86

81. 4 81# 4 86 4 84# 4 86 4 87 4 89 4 87# 4 90 4 88 4 90# 4 67 4 89 4 84# 4 86 4 68* 4 87 S. 4 80# 4 84 4 82# 4 86
IS 4 83* 4 65# 4 84* 4 86 4 81* 4 86 8. 487 * 4 90 4 83 4 90# S. 4 84# 4 86 4 83* 4 87 4 ftl 4 86 4 80# 4 81 4 82# 4 86
16 4 83# 4 85# 4 84# 4 86 4 81# 4 86* 4 87# 4 69# 4 87# 4 90 4 88 4 90# 4 86# 4 88# 4 84 4 *6 a1. 4 81 4 86 4 81 4 84# 8.
17 ... 4 83# 4 85* 4 84# 4 86 4 84* 4 86# 4 87# 4 89# 4 87# 4 90 ' 8. 4 86 4 83 4 84 4 85 4 83# 4 s7 4 81 4 86 4 81 4 81# 4 82# 4 86
18.... 4-3* 4 85# S. 8. 4 87# 4 89# 4H8 4 90# 4 88 4 91# 4 85# 4 87* 4 64 4 86 4 88# 4 87 4 81 4 8b S. 4 82# 4 66
*9.... j 83# 4 85# 484 4 85# 4 84# 4 86* 4 87# 4 89# 4 88 4 90* 488 4 90# 4 86 4 67# 8. 4 83# 4 87 4 81 486 4 81 4 84# 4 83 4 6b#

<88* 4 85#
t.

4 84 4 85# 484# 4 86# 488 4 9) S. 488 4 90# 4 86 4 87# 4 83# 4 85# 4 83# 4 87 4 81 4 8b 4 81 4 85 4 83 4 86#
S— 4 83# 4 85 4 84# 4 86# 4 88 490 4 83 4 90# 488 4 90# 4 86 4 87# 4 83 4 85 4 63# 4 m7 S. 4 81 4 85 4 83 4 86#

4 83* 4 85# Holiday. 4 84# 4 86# 8. 488 4 90* 4 83 490# S. 4 83 4 85 4 83# 4 87 4 81 4 66 4 81 4 85 4 63 4 86#
lo..-. 4 84 4 86 4 63# 4 85 4 84# 4 86# 4 83 490 4 88 4 90# 488 4 90# 486 4 87# 4 82# 4 85 ai. 4 81 4 86 4 81 485 8.

484 4 85# 4 83* 4 85 4 84# 4 86#
.

4 88 4 90 4N8 4 90# S 4 86 4*7# 4 82# 4 85 4 as# 4 87 4 81 4 86 4 81 4 85 4 83 4 86#
B..t# 481 4 85# S. 8 488 4 90 4 88 4 90# 4 88 4 90# 4 86 4 87# 4 82# 4 85 4 83# 4 67 4 81# 4 86 S. Holiday.
*0... 4 84# 4 86 4 as* 4 85 4 81# 4 86# 488 4 90 488 4 90# 4 88 4 9»* 4 83 4 87# S. 4 83 4 86# 4 81# 486 4 81# 4 85 4 83 4 86#
K

4 84# 4 86 4 83 # 4 85 4 81# 4 86# 48S 490 8. 4 88 4 00# 4 8* 4 87# 4 82# 4 85 483 4 86# 4 81# 4 86 4 82 4 83# 4 82* 4 80
Ah

4 81*
4 83# 4 85 484 4 86 4 86 4 90 488 4 90* 4 88 4 90# 4 86 4 87# 4 82# 4 85# 4 H2# 4 86 8. 4 82 4 85# 4 62# 4 86

If....
•n 4 86 484 4 86 8. 488 4 90# 4 88 4 90# S. 4 82# 4 85# 4 82# 486 4 81 4 85# Holiday. 4 82* 4 86
w,.
11 * 4 81# 4 86 Gooc F i. 4 83 4 90 Holiday. 488 4 90* 486 4 87# 4 63 4 66 S. 4 81 4 85* 462 465 8.

4 84# 4 86 4 84# 4 86# • . . . # . . 488 4 90* 4 86 4 87# 4 83# 4 86# 4 81 4 85# .... 4 82# 4 83
4 84# 4 86# 4 85 4 86# 4 84# 4 86# 4 88 490 4 8S 4 90# 488 4 90# 4 88 4 90# 4 80 4 87# 4 83# 4 87 4 82 486 4 82 4 85# 4 88 4 86#

u>w.. 4 83# 4 85* 4 83# 4 85 4 83# 485 4 84# 4 86# 487# 490 488 4 90# 4 85# 4 87# 4 82# 4 85 4 82# 4 85* 4 81 485 4 80# 4 84 481 484
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26 FOREIGN EXCHANGE.

1878-1879 1880.

^878.—Exchange was much Influenced throughout the year by the heavy exports of domestic produce. In the first r*
months there was a large movement in United States bonds returned from foreign markets, which gave rise to a considerable
demand for bills, that supported prices. In the last half of the year exchange generally ruled at low figures.

1879.—-During the early part of the year the rates for sterling bills were made firm by the heavy return of called bonds from
abroad; tnd after February demand sterling bills were often quoted in the bankers’ posted rates at 4 8d%@4 90, and there was
apprehension that specie would be exported to a considerable amount. There was no large export of specie, however, and ia
the latter part of July, after the last call for bonds had matured, rates of exchange fell off rapidly to a point which admitted of
the imports of specie, and so remained throughout the year The excess of exports over imports in the fiscal year ending
80,1879, was about $27l',000,000. The specie imported at New York in 1879 was $84,176,784, and the export was $14,454,343.

is^O.—The course of exchange in the early months of the year was quite steady, and although there Was no return of
tecurities frcm abroad as in 1879, the very large importation of foreign m erchandise kept up v;hc demand for bills. Ai Hay
prices of sterling bills were so firm that exports of specie were apprehended. In July, however, rates began to fall off, as the
imports of foreign Merchandise had been considerably checked by the decline in prices here; and after July prices of
exchange so fell off that the importation of specie commenced, which was well kept up until the end of the year, and resultedi*
ine receipt at New York of about $69,000,000 from August 1 to December 31. '

January.
Day of no 3
Month.days. days.
...... Hoi day.
2 4.81% 4.S6
3 ... 4/2 4 85/,4.... 4.82 4.85*5.... 4.82 4.85Vi
6 S7..V. 4.82 4.8)*
ft ... 4.b2 4.85*9.... 4.82 i.8>*10.... 4.82 4.8)
11. .. 4.81* 4.84Vi12.... 4.81* 4 84*

S.
4.81* 4 84*
4-81 Vi 4.84*
4.81 Vi 4.&4
4.81* 4.84
4.82 4.84*
4.82

13
14...
15....
16...
17...
18....
19 ...

20....
21 ...

22 ...

23 ...

24....
25...
26....
27 ..

28,...
29 ...

30 .

31....

4.82
4.82
4.82
4/2
4.83
4.83

4.83
4.8 i
4.83
4.83

4.84*
S.
4.84Vi
4.-4*
4.84*
4.84*
4.85*
4.85*

S.
4.8S*
4.85*
4.85*
4.85

February.
• 0 3

days. days.
4.82* 4.84*
4.82* 4.84*

S.
4.82* 4.84*
4.82Vi 4.84*
1.82* 4.^4Vi
4.82* 4.84*
4.-2** 4.81*
4.82* 4.84*

S.
4.82* 4.84*
4.82* 4.84*
4.82* 4.84
4/2* 4.84*
4.82* 4.84*
4.62* 4.84*

S.
4 82* 4.84*
4.82* 4.81 Vi
4.82* 4.84*
4.83 4.65
Holiday.

4.83 4.85
S.

4.&3 4.85
4.83* 4.85*
4.84 4.86
4 84 4.86

March.
60 3

days. days.
4.84* 4 86*
4.84* 4.86*

S.
4.84 c 4 86*
4.84* 4.86*
4. 4* 4.86*
4.84* 4.86*
4.84* 4.86*
4 81* 4.86*

S.
4.65 4.87
4.85 4 87
485* 4.87*
486 4.88

4/8
4.88

S.
4.89
4/9

4.87* 4.89*
4 87* 489*
4 87* 4. tO*
4.87* 4.89*

S.
4.8'Vi 4.89*
4.87* 4.89*
4.87* 4.89*
4 88* 4.90*
4 88Vi 4.90*
488* 4.9J*

S.

April.
60 3

days, days,
4.87* 490
4.87 489*
4.87
4.87
437
4.87

4.69*
4.69*
4.39*
4.89*

4.87 489*
4.66* 4.89
4.87
4.87
4 87
4.87

4.86
486

4 37
4 87

•1.89*
4.89*
4.«9*
4.89*

S
4.86* 4.S9
4. 89
4 86* 4.89
4. 4.89*
G’d Friday.
4.87 4.69*

S.
4.89*4.c7

4.87
4.87
4.87
4.87
4.87

4.87
4.87

4.81*
4.89*
4.89*
4.89*
4.89*
3.
4.89*
4.89*

High. 4.83 4.86
Low. 4.81*4.81

4.84 4.86 4 83* 4.90* 4.87* 4 90
4.82 4.84 4.81* 4.86* 4.85* 4.69

May.
60 3

days. days.
4.67 4.89*
4.66* 4.89
4.86* 4.89
4 85* 1 89

S.
4.86* 4.S9
4.86* 4.89
4 66* 4.89
4 86*4.89
4.86* 4 89
4.8>* 4.89

S.
4.86* 4.89
4.86 4 8-*
4 85* 4/8
4 35* 4 88
4.86 4 88*

4 88*
S.
4.68*
4.l 3Vi

4 85* 4.88
J.85* 4.68
4.85* 4.68
4.85* 4.88

S.
4.84* 4.87
4 83* 4 86
4.63* 4.86
Holiday.

4. 4 4 86

4.37 4.89*
4.83* 4 86

4.66

4.86
4 86

1878.
June. July.

60 3, 60 3
days. days. lays. days.
4.84* 4.8o* 4.86 4.86*

S. 4.-6 4 88*
4. 4* 4.8«* 4.86 4.88*
4.85 4.97 Hoi day.
4.65 4.67 4.85 4.83
4.8) 4.87 4.85
4.85* 4.87*
4.85* 4.87* 4.84

S. 4.64
4.85* 4.87* 4.84
4.85* 4 87* 4.84* 4.87*
4 65* 4.87* 4.81* 4 87*
4.85* 4.87* 4.84* 4 87*
4.65*4.87* S.
4.^5* 4.87* 4.84 4 87

S. 4.83* 4.86*
4.85* 4.87* 4.83* 4.86*
4.85* 4 87* 4.83* 4.86*
4.&5* 4.87* 4.83* 4.86*
4.85* 4.87* 4.83* 4.86*

4.83
S.
4.87
4.8 i
4.8.

Angtiet September.
«0 3 60 3

days. days. days. days.
4.82* 4.86 S.
4.83 4.86* 4.84 4.8S*
4.83 4.86* 4.84 4.88*/,

S. 4/3* 4.88
4.83* 4.87 4.82* 4.87
4.83* 4.t7* 4.62* 4.87
4.83* 4.M* 4.82* 4.87
4.-<3* 4.87* S.
4.83* 4.87* 4.82* 4.87
4.81 4.88 4.82 4 86*

S. 4 62 4.86*
4.84* 4.88* 4.82 4.86*
4.8.5 4.89 4/2* 4.87
4.65 4.89* 4. 2* 4.87

October.
60 3

days. days.
4.81 4.85*
4.81
4.81
4.81
4.81

4.81

4.89*
4.8 *
4.89*

8.

4.85*4.87* 8.
4.9&H 4.87* 4.83 ' 4.‘6

S. - 4.83 4.86
4.85* 4.87* 4.63 4.66
4.86 4 86 4.83 4.86
4.86 4.88 4.83 4.-6
4.86 4.88* 4.83 4. 6
4.b6 4.88* S.
4 86 4.8bVi 4.83 4.86

S. 4.83 4.66
4.83 4.86
i

4.86 4.88* 4.86 4.83*
4 61* 4 86* 4.83 4.86

4.85
4.85
485

4.85
4.85
4.61*4.89
4 64* 4 89
4.63* 4.68
4.83* 4.88

S.
4.83* 4.88
4.83* 4.88
481
4.84
4.84
4.81

S.
4 c2* 4.87 •
4.82* 4 87
4.82* 4.87

4.89Vi 4.82* 4.87
4.b9* 4.82*4.87

482* 4.67
S.

4.82* 4.87
4.82 4 86*
4.62 4.8ii*
4.82 4.86*
4.81*4.86

4.38* 4.81* 4.86
4.83* S.
4.-8* 4.81* 4.86
4.88*

4.85*
4.85*
4 65*

s4-t5*
4.85*

4 t0* 4.85
4.80* 4 85
4.80 4 84*
4.79* 4.84
4.79* 4.84

S.
4.78* 4 84
4.79 4.84*
4.79* 4.85*
4.79* 4.85*
4.60 4.85
4.80 4 86

S.
4 80* 4.86*
4.81 4.87
4.82 4.88
4.82 4.68
4.82* 4.88*
4.82* 4.88*

g
4.82* 4-83*
4.32* 4-88*
4.82* 4-88*
4.82* 4-83

November.
60 3

days. days.
4.82* 4 88
4.82* 4.83

S.
4.82 4.87*
Holiday.

4. 1* 4.86*
4.80* 4.85*
4.81 4.86
4.81 4.86

S.
4.81* 4.86*
4.81 * 4 86*
4.81* 4.86*
4.82 4.86*

4. t6*

S486*
4.86*
4 t8*
4.86*
4.86*

4 82* 4.87
4.82* 4 87

S.
4.82* 4.87
4.82 4.86*
4.62 4.86*
Holiday.

4/2 4.86*
4.82 4.86*

4.82
4.62
4.82
4.82

4.82
4 82

4 82
4 82
4.62
4 82

December.
60 3'

days, dayii
S.
4.86*’4.8$
4.83*
4.86*

4.82* 4.87
4.82*4.87

S
4.83 4.67*
4 63 4.87*
483 4.87*
4.83* a.88'
4.33* 4.88
4.83* 4.88

S.
4/3* 4.88
4.83* 4.88*
4.83* 4.88*
4-83* 4.88*
4.83* 4.88*
4.83* 4.89

S.
4.83* 4.89
4.83* 4.89
Holiday.

4.63 4.88*
4.88*
4.68*

S.
4 87*
4.87*

4.83
4.83

4.82
4.82

4.65 4.89* 4.84 4.88* 4.62* 4.88* 4.82* 4 88 4.83*4 89
4.82* 4.86 4.81* 4.86 4.78* 4.84 4.80* 4.85* 4.82 4.66K

1879.
Day
of January. February. March.
Mo. 60 d. Sight. 60 d. Sight. 60 d. Sight.1.... Holiday. 4.85* 4.88* 4.86* 4.89*2....4.82 4.87* S. S.3....4.82* 4.87* 4.85*4.88* 4.87 4.904....4.82* 4.87* 4.80 4.88* 4.87 4.905.... S. 4.86 4.88* 4.87 4.906....4.83 4.3S 4.86 4.88* 4.87 4.5)07....4.83* 4.88 4.86* 4.89 4.87 4.90
8 ....4.83* 4.88 4.86* 4.89 4.87 4.9094.83* 4.87* S. S.10....4.84 4.88 4.86* 4.89 4.87 4.90

11 4.84 4.88 4.86*4.89 4.89*4 9012.... S. 4.8)5*4.89 4.87 4.90
13 ....4.84* 4.88* 4.86* 4.89 4.87 4.89*
14 ....4.84* 4.88* 4.86* 4.89 4.87* 4.9015....4.85 4.88* 4.86* 4.89 4.87* 4.9016...4.85 4.88* S. S.17....4.85 4.88* 4.86* 4.89 4.87* 4.90
18 ... .4.85 4.88* 4.86* 4.89 4.87 4.89*19.... S. 4.86 4.89 *.87 4.K9U;20....4.85* 4.89 4.86 4.89 4.87 4.85)*21....4.86 4.80* 4.80 4.89 4.87 4.85)*
22 ....4.86* 4.89* Holiday. 4.87 4.89*23....4.86 4.89 S. S.24....4.86 4.89 4.S6 4.89 4.86 4.88*25....4.86 4.89 4.86 4.89 4.85*4.88'26.... S. .4.86 4.89 4.85* 4.8827....4.85* 4.88* 4.86* 4.89* 4.86 4.88*28....4.85* 4.88* 4.86* 4.89* 4.86 4.88*
29 4.85* 4.88* 4.86* 4.89
80 ... .4.85* 4.88* S.
81 . • .4.85* 4.88* 4.86* 4.89

High .4.86* 4.89* 4.86* 4.89* 4.87* 4.90
Dow. .4.82 4.87* 4.85* 4.88* 4.85* 4.88

April.
60 d. Sight.
4.86* 4.89
4.87 4.89*
4.87 4.89
4.87 4.89
4.87 4.89

" S.
4.87 4.89
4.86* 4.88*
4.86* 4.88*
4.86* 4-88,*
G’d Friday.
4.86* 4.88*

S.
4.86* 4.88*
4.87 4.88*
4.87 4.88*
4.87 4.88*
4.87 4.88*
4.87 4.88*

S.
4.86* 4.88
4.87 4.88*

4.88*
4.88*
4.88-*
4.88*

S.
4.88*
4.88*
4.88*

4.8'
4.87
4.87
4.87

4.87
4.87
4.87

May.
60 d. Sight.
4.87 4.88*

4.88*
4.88*

S.
4.88*
4.88*

4.87* 4.89
4.87* 4.89
4.87* 4.89
4.87* 4.89

S.
4.89*

4.87
4.87

4.87
4.87

4.88
4.88
4.88
4.88
4.88
4.88

4.88
4.88
4.88

4.87 4.99*
4^6*4.88

4.89*
4.89*
4.89*
4.89W
4.89*

S.
4.89*
4.89*
4.89*

4.88* 4.90
4.88* 4.5)0

4.88V^4.5)0
4.88* 4.90
4.88* 4.5)0
4.88 4.89*
4.88 4.89*
Holiday.

4.88* 4.9T

4.88* 4.9k
4.97 4.88-^

June.
60 d. Sight.

S.
4.88* 4.90
4.88* 4.90
4.88* 4.90
4.88* 4.90
4.88* 4.90

4.88^4.5)0
4.88* 4.90
4.8M* 4.90
4.88 4.90

4.5)0
4.5)0
4.90

S.
4.90

4.88
4.88
4.88

4.8S
4.88
4.88
4.88
4.88
4.88

4.88

4.90
4.90
4.90
4.90
4.90

S.
4.90

4.87* 4.89*
4.87* 4.89*
4.87 4.89
4.87 4.89
4.87 4.89

S.
4.S6* 4.88*

July.
60 d. Sight.
4.86* 4.88*
4.86* 4.88*
4.86* 4.88*
Holiday.
Holiday.

S.
4.86* 4.R8*
4.86* 4.88*
4.86* 4.88*
4.86*4.88*
4.86* 4.88*
4.86* 4.88*

S.
4.86* 4.88*

4.86* 4.88*
4.86 4.88
4.86 4.88

S.
4.85* 4.87*
4.85 4.87
4.85
4.85
4.85
4.85

4.89V
4.86V

,4.90
4.88*

4.87
4.87
4.87
4.87

S.
4.83* 4.R5V
4.83* 4.85*-
4.83* 4.85V
4.83* 4.85V

4.86V
4.83V

August.
60 d. Sight.
4.83 4.85

4.85
S.
4.85

4.83

4.83
4.83
4.83
4.83
4.83
4.83

4.83

4.85
4.85
4.85
4.85
4.85

S.
4.85

4.82* 4.84*
4.82* 4.84*
4.82* 4.84*
4.82* 4.84*
4.82* 4.84*

4.82* 4.84*
4.82* 4.84*
4.82* 4.84*
4.829; 4.84*
4.84* 4.84*

4.82V|4.84*
4.82 4.84
4.82 4.84
4.82 4.84
4.81*4.83*
4.81*4.83*

4.81V|4.83*
4.83 4.85
4.81* 4.83*

September.
60 d. Sight.
4.82 4.84
4.82
4.82
4.82
4.82
4.82

4.82
4/2
4.82
4.82
4.82
4.82

4.82

4.84
4.84
4.84
4.84
4.84

S.
4.84
4.84
4.84
4.84
4.84
4.84

S.
4.34

4.82* 4.84*
4.82* 4.84*
4.82* 4.84*
4.82* 4.84*
4.82* 4.84*

S.
4.844.82

4.82
4.82
4.82
4.82
4.82

4.82

4.84
4.84
4.84
4.84
4.84

S.
4.84

October.
60 d. Sight.
4.82* 4.84*
4.82 4.84

4.84
4.84

S.
4.84

4.82
4.82

4.82
4.82
4.82
4.82
4.82
4.82

4.82
4.82
4.82

4.82* 4.84*

4.82* 4.84*
4.82 4.84

4.84
4.84
4.84
4.84
4.84

S.
4.84
4.84
4.84

4.81*4.83*
4.81* 4.83*

4.81*^4.83*
4.81* 4.83*
4.81 * 4.83*
4.81*4.83*
4.81*4.83*
4.81* 4.83*
4.81*4.83*

4.81* 4.83*
4.81* 4.83*
4.81*4.83*
4.81*4.83*
4.81*4.83*

4.82* 4.84*
4.81* 4.83*

November.
60 d. 4Aight.

4.81*^4.83*
4.81*4.83*
Elec. dav.
4.81*4.83*
4.80* 4.83,*
4.80* 4.83*
4.80* 4.83*

S.
4.80* 4.33*
4.80* 4.83*
4.80* 4.83*
4.80* 4.83*
4.80* 4.83*

4.803^4.83*
4.81 "'4.81
4.81 4.84
4.81 4.84
4.81* 4.84*
4.81* 4.84*
4.813^4.84,*
4.81*4.81*
4.81 4.84
4.81 4.84
Holiday.
4.81* 4.84

4.813^4.84

December.
60 d. Sight.
4.81* 4.84
4.813
4.82
4.82
4.83
4.83

4.33

4.81* 4.84Vj
4.80* 4.83V)

4.84
4.84*

4^85*
4.85*

S.
4.85*

4.82* 4.85
4.82* 4.85
4.82* 4.85
4.82* 4.85
4.82*^4.85
4.81*4.81
4.82 4.84*

4.84*
4.85
4.85
4.85

S.
4.84*

4.84*
Holiday.

4.82 4.84*
4.82 4.84*

S.
4.82 4.84*
4.81*4.8434
4.81*4.84*
4.33 4.85*
4.81* 4.84

4.82
4.82
4.82
4.82

4.82
4.82
4.82

Day
of
Mo.
1...
2....
3....
4....
5....
6....
7....
8....
9....
10....
11....
12....
13....
14....
15...
16....
17....
18....
19....
20....
21....
22...
23...
24...
25....
26....
27....
28....
29....
30...
31 ..•

1880.
Jaouarv.

60 d. Sight.
Holidav.

4.81* 4.84*
4.81* 4.84*

S.
4.81* 4.34*
4.81*4.84*
4.82 4.84*

4.84*
(4.85
(4.85
S.
4.35*

4.33* 4.86
4.83 4.85,*
4.82*4.85
4.82* 4.85
4.82W> 4.85

"S.
4.85

4.82
4.82
4.82

4.83

4.S3
4.83
4.8)
4.8)
4.8)
4.83

4.85
4.85
4.85
4.85
4.85
S.
4.84

4.82* 4.84*
4.8) 4.854.8)* 4.35*
4.8)* 4.85*
4.83* 4.85.*

4.82

February.
60 d. Sight.

S.
4.83* 4.85*
4.82* 4.85
4.83 4.85*
4.83 4.85*
4.8)* 4.86
4.8J* 4.86

S.
4.83* 4.86
4.83* 4.86
4.83* 4.86
4.8)* 4.86
4.84 4.86*
4.84 4.86*

S.
4.84 4.86*
4.84* 4.87
4.84* 4.87
4.84*4.87
4.84* 4.87
4.84* 4.87

8.

High 4.33* 4.83
Low.. 4.81*4.84

Holiday.
4.85
4.85 4.87*
4.85 4.87*
4.85 4.88
4.85 4.88

S.

4.35 4.88
4.82* 4.85

March.
60 d. Sight.

4.884.85
4.33
4.85
4.85
4.85
4.85

4.85

4.K3
4.88
4.88
4.38
4.88
S.
4.88

4.85V< 4.88*
4.85* 4.38*
4.85* 4.88*
4.85* 4.881 <
4.85* 4.88>

S.
4.85V 4.8^*
4.35* 4.88,*
4.85* 4.88*
4.85* 4.89
4.85* 0.89
4.85* 4.89

S.
4.85* 4.89
4.86 4.89
4.86 4.89
4.86 4.89
G’d Friday.
4.8G 4.3)

s.
4.35* 4.88*
4.85* 4.88*
4.85* 4.88*

4.86 4.89
4.85 4.88

April.
60 d. Sight.
4.85* 4.88*
4.85* 4.38*
4.85* 4.88*

S.
4.894.80

4.86
4.86
4.86
4.86
4.86

4.89
4.89
4.89
4.89
4.89

4.85* 4.38*
4.8’)* 4.38*
4.85* 4.88*
4.35* 4.88*
4.35 4.88

4.88
S.
4.38

4.85

4.85
4.85
4.85
4.85
4.85
4.85

4.86^
4.86
4.86

4.86

4.88
4.38
4.88
4.87*
4.87*
S.
4 <33

4.85* 4-;’38*
4/ i 4.89
4.: ,6 4.89
4.86 4.89

May.
60 d. Sight.
4.86 4.89

S.
4.85* 4.38*
4.85* 4.38*
4.86 4.89'

4.89
4.89
4.89
S.
4.89

4.86* 4.89*
4.86-6 0.89*
4.86* 4.89*
4.86* 4.89*
4.86,* 4.89*

S.
4.86* 4.89*
4.86* 4.89*
4.86* 4.89*
4.86* 4.89*
4.83* 4.89*
4.86* 4.89*

S.
4.90

4.35

4.87
4.87
4.87
4.87
4.87
4.87

4.90
4.90
4.90
4.90
4.90
S.

Holiday.
4.86 4.89 4.87 4.90
4.85 4.87* 4.85* 4.88*

4.87
4.87
4.87
4.87
4.87

4.87
4.87
4.87
4.87
4.87
4.87

June.
60 d. Sight.
4.%
4.90
4.90
4.90

e 4.90
S.
4.90
4.90
4.90
4.90
4.90
4.90
S.

4.86* 4.89*
4.8)5* 4.89*
4.86* 4.89*
4.86* 4.89
4.86* 4.89
4.86* 4.89

5.
4.86* 4.89
4.86* 4.89
4.86* 4.89
4.86* 4.89
4.86 4.88*
4.8ft 4.88*

S.
4.85* 4.88
4.85 4.87*
4.85 4.87*

July.
60 d. Sight.
4.35 4.87*
4.85 4.37
4.85 4.37

S.
Holiday.

4.85 4.8’7
4.87
4.87
4.87*

g4.87*
4.86*
4.86*
4.86*
4.86*

4.8)* 4.86
4.83* 4.86

S.
4.83* 4.85*
4.83* 4.85*
4.83 4.85

4.85
4.85
4.85
S.
4.85

4.85
4.85
4.85
4.85

4.84
4.34
4.84
4.34

4.83
4.83
4.83

4.83
4.83
4.83
4 83
4.83
4.83

4.85
4.85
4.85
4.35
4.85

August.
60 d. Sight.

s.
4.35
4.85
4.85
4.85
4.85
4.85
S.

4.83 4.85
4.83 4.85
4.82* 4.84*
4.82* 4.84*
4.82*4.84}'
4.82* 4.84}

S.
4.82* 4.841
4.82* 4.84'
4.82* 4.34*
4.82* 4.84*
4.82* 4.84*
4.82* 4.84*

S.
4.82* 4.84}
4.82* 4.84}
4.82 4.84

4.84
4.84
4.84
S.
4.84
4.84

4.82'
4.82
4.83

4.82
4.82

Septemb’r.
60 d. Sight.
4.82 4.84

4.84
4.84
4.84
S.
4.84

4.82
4.82
4.81*4.84
4.81*4.84

October.
60 d. Sight.
4.81*4.84
4.81*4.84

4.81* 4..84
4.81*4.84
4.81* 4.84
4.81* 4.84
4.81* 4.84
4.81* 4.84

S.
4.81* 4.84
4.82 4.84*
4.82 4.84*
4.82* 4.85
4.82*4.85
4.82* 4.85

S.
4.82 4.84*
4.82 4.84*
4.82 4.84*
4.82 4.84*
4.82* 4.85
4.82* 4.85

S.
4.82 4.84*
4.82* 4.85
4.82* 4.85
4.82 4.84*
4.83 4.84*
4.82 4.84*

S.

4.82
4 82
4.82

November.
60 d. Sight.
4.82 4.84*
Holiday.

4.82 4.84*
4.84
4.84
4.84
S.

4.81* 4.83*
4.81* 4.33*
4.81* 4.33*
4.81 * 4.83*
4.81*4.83*
4.81* 4.83*

S.
(4.83*
(4.83*
4.83
4.33

4.81*4.81*
4.81* 4.83*

. S.
4.81* 4.83*
4.81 4.8)
4.81 4.83
Holiday.

4.81 4.8)
4.81 4.83

S. '

4.80* 4.82*
4.79* 4.81*

4.81
4.81
4.81
4 81

4.80
4.80

December.
60 d. Sight,
4.79* 4.81*
4.80 4.82*

4.82*
4.82*
S.

4.80 4.82*
4.79V* 4.82
4.79*4.82
4.79* 4.82*
4.79* 4.82*
4.79* 4.82*

S.
4.79 4.82
4.79 4.82
4.79 4.82
4.79 4.82
4.79* 4.82*
4.79* 4.82*

S.
_

4 80 4.83
4.80 4.83
4.80 4.83
4.80* 4.83*
4.80*4.83*
Holiday.

4!80* 4.83*
4.81 4.84
4.81 4-§L
4.81* 4.84*
4.81*4.84*

4.87 4.90 4.85 4.87* 4.83 4.85 4.82 .4.84* 4.82* 4.85 4.82 4.84* 4.81*4.8$
4.85 4.87* 4.83 4.85 4.82 4 84 4.81*4,84 4.81*4.84 4.79* 4.81* 4.79 4.81*
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FOREIGN EXCHANGE\ 27

1881-1882-188:1.

1831.—At- the opening of the year rates of exchange were unusually low, and after stiffening up in February were
auite demoralized after the 25th of that month by the flurry in the money market. After the middle of April rates became
firm and so remained till August, when there was* another decline to low prices, which lasted without suostantial recovery till
the end of the year. The excess of imports over exports of specie for the twelve months ending November 30 was $62,986,036,
against $59,342,990 in 1879-80; but for the five months, July-November, 1881, the excess of imports was only $24,408,228,
agamst $52,593,842 in 1880. In January, 1881, an attempt was made by some of the principal drawers of exchange to alter
the method of quoting sterling bills to the percent basis—thus, the price of 98 for a bill meaning 98-100 of the face value,
reduced to dollars at the legal valuation of $4’8665 to the pound. This plan, however, wfu> found unpopular, and was soon
abandoned.

jgg2. The general prosperity of the three years ending with 1881 had stimulated the importation of foreign merchandise
while on the other hand the small crop of 1881 left the United States a small surplus for export. The natural result followed
and in March, 1882, prime bankers’ sterling bills were quoted at 4 89}£@4 90& (posted rates), and in the half-year ending
June 30 about $33,500,000 of gold and silver was exported, while in the corresponding period of 1881 about $23,000,000 was
imnorted. In the latter part of the year the aspect materially changed, more from the very large exports of cotton than from
any other single cause, and during the last three months of 1882 the United States was a receiver of specie from foreign
countries in moderate amounts.

1883.—The imports of merchandise into the United States in 1883 fell off very materially as compared with the previous
year, while the exports of merchandise, particularly in the first six months, were considerably in excess of 1882. As a
consequence of this movement, it resulted that the balance difference in favor of this country was about $100,000,000 better
than in the previous year. The rates for bankers’ bills were strong in May, June and July. After July, rates weakened,
and there was for a time a moderate import of gold; but this soon fell off, and in the late months of the year there was no
feature of importance.

1881.

Dof
Mon.
1....
2 ...

8....
4....
5 ...

0 ...

7 ...

8....
9 ...

10..;
11...
12 ..

13...
14....
15....
10
17...
18....
19....
20 ..

21 .

22....
23 ..

24....
25
20 ...
27 ...
28 ...

29 ...

80 ...

31....

January.
00 d. Sight.
Holiday.

S.
4 SI* 4 84*
4 si 4 83*
4 80 4 82*
4 80* 4 S3
4 804 S3
4 4 83

8.
4 80 4 82*
4 80.4 4 834
4 804 4 84
4 804 4 84
4 814 4 844
4 814 4 844

S.
4 814^844
4 814 4 844
4 814 4 844
4 82 4 85
4 82 4 85
4 814 4 844

4 804 4 834
48144 844
4 814 4 844
4 81*4 84*
4 82 4 85
4 82 4 85

S.
4 824 4 854

February.
00 d. Sight.
4 83
4 83
4 83
4 83
4 83

March.
00 d. Sight.

April.
00 d. Sight.

4 83
4 83
4 83
4 83
4 83
4 83

4 80 4 80*4 83 4 81*4 84
4 80 4 80* 4 83 4 81* 4 84
4 80 4 81 4 83*i 8.
4 86 4 81 4 83* 4 81*4 84
4 86 4 8L 4 83* 4 81*4 84
S. S. 4 81* 4 84
4 86
4 80
4 80
4 86
4 80
4 80
S.

4 834 4 804
4 84 4 87

4 80
4 80
4 80

4 84
4 84
4 84
4 85

4 84

4 81
4 80

4 79

4 87
4 87
4 87
4 87

S.
4 804

Holid iv.
4 834 4 80
4 83 4 854

4 834
4 824

4 814

4 814 4 84
4 81 4 834

4 824
4 824
4 824
S.

4 804 4 83
4 814 4 84
4 81 4 834
4 81 4 834
4 814 4 84
4 814 4 84

S.
4 81 4 834
4 804 4 83
4 804 4 83
4 804 4 83
4 804 4 83
4 80Wi 4 83

S.
4 8344 HI

4 81
4 HI
4 81

4 814 4 84
4 82 4 844

4 844
S.
4 844
4 844
4 844
4 844

G’d Friday.
4 82 4 844

S
4 844
4 844
4 844
4 8»4

4 824 4 85
4 824 4 85

S.
4 83 4 854
4 83* 4 80
4 834 4 80
4 834 4 80
4 81 4 86

4 82

4 82
4 82
4 82
4 82

4 82
4 82
4 82
4 82

485
4 85
4 85

4 85

May.
00 d. Sight.

S.
4 84 4 86
4 844 4 804
4 85 4 87

4 87
4 87
4 87
S.
4 87

4 854 4 874
4 854 4 874
4 80 4 88
4 864 4 884
4 804 4 884

S.
4 804 4 884
4 80 4 88
4 80 4 88
4 80 4 88
4 844 4 804
4 844 4 864

S.
4 80

June.
60 d. Sight.
4 84 4 80
4 84 4 86
4 844 4 804
4 844 4 804

S.
4 844 4 804
4 85 4 87
4 85 4 87
4 844 4 S0
4 844 4 80 „

4 844 4 804
S.

4 834
4 834 4 84 4 80
4 834

4 84
4 85
4 85
4 85
4 84
4 84

4 87
4 87
4 87
4 80
4 80
S.

Holiday.
4 84 4 80

4 844 4 804
S.

4 844 4 804
4 844 4 804
4 844 4 804
4 844 4 804
4 844 4 804
4 844 4 804

8.
4 844 4 804
4 844 4 804
4 844 4 804
4 844 4 804

July.
80 d. Sight.
4 844 4 804
4 8*44 4 804

S.
Holiday.

4 844 4 804
4 844 4 804
4 844 4 804
4 844 4 804
4 844 4 804

S.
4 844 4 804
4 814 4 86.4?
4 844 4 804
4 844 4 804
4 844 4 86.4
4 84.4 4 804

S.
4 844 4 864
4 844 4 864
4 84 4 80
4 834 4 854
4 834 4 854
4 834 4 854

S
4 834 4 854
4 83* 4 854
4 K1W? 4 854
4 834 4 854
4 814 4 854
4 834 4 854

S.

August.
60d. Sight.
4 83
483
4 83
4 83
4 83
483

483
483
4 83
483
483
4 83

4 S3
4 85
485
485
4 85
4 85
S.
4 85
485
4 85
4 85
4 85
4 85

4 83 4 85
4 82* 4 84*
4 82 y 4 84*
4 82 4 84*
4 82 4 84*
4 82 4 84*

S.
4 82 4 84*
4 82 4 84*
4 81*a 84
4 81
4 80* 4 84
4 sow; 4 84

S.
4 80* 4 84
4 80* 4 84
4 80* 4 84

4 81
4 81
4 81

4 81
4 81
4 81
4 81

High 4 82* 4 85* 4 84 4 87 4 81* 4 84 4 84 4 80
Low.. 4 80 4 82* 4 79 4 81* 4 80 4 82* 4 81* 4 84

4 86* 4 88* 4 85
1 84 4 80 4 84

4 87
4 81

4 84* 4 80* 4 83 4 85
4 83* 4 85* 4 80* 4 84

Seotemb’r.
60 d. Sght.
4 80* 4%
4 80* 4 84
4 80*4 84

S.
4 80* 4 84*
4 80* 4 84*
4 81 4 84*

4 84*
4 84*
4 84*
S.
4 84*
4 84*
4 84*
4 84*

4 81*4 85
4 81* 4 85

S.
4 81* 4 85
481*4 85
4 81* 4 85
4 81*4 85
4 81* 4 85
4 81* 4 85

S.
Holiday.

4 81 4 84*
4 8L 4 84*
81 4 8i*

'

30* 4 84

4 8i*4 85
4 80* 4 84

October.
60 d. Sight.
4 80* 4 84
4 80*^4 84
4 80 4 83*
4 79* 4 83*
4 79* 4 83*
4 79* 4 83*
4 79* 4 83*

S.
4 79* 4 83*
4 79* 4 83*
4 79* 4 83*
4 79* 4 83*
4 80 4 84
4 80 4 84

S.
4 80 4 84
4 80* 4 84*
4 80* 4 84*
4 80Uj 4 84*
4 80* 4 84*
4 80* 4 84*

S.
4 81 4 85
4 81* 4 85*
4 81* 4 85*
4 81* 4 85*
4 82 4 80
4 82 4 80

S.
4 82 4 86

November.
60 d. Sight.
4 81* 4 85*
4 81* 4 85*
4 81 4 85

4 85
485

S.
4 85

ueuemuer.

4 81
4 81

4 82
4 80

4 80
4 84

Day
of
Mon.
1....
2 ...
3....
4...
5 ...
0...
7 ...

8....
9 ...
10...
11.. .

12 ...

11....
14....
15....
10 ...

17....
18 ...
19....
20 ..

21
22 ..

23
24....
25
20 ...
27....
28 ...
29....
80 ...

31....

January.
00 d. Sight.

S.
Holid iy.

4 81 4 85
4 81
4 81
4 81
4 81

4 85
4 85
4 85
4 85
S.

4 81* 4 85*
4 82 4 80
4 82* 4 86*
4 82* 4 80*
4 83 4 8?

4 87
S.
4 87
4 87
4 87

4 83* 4 87*
4 84* 4 88*
4 84* 4 88*

4 83

4 83
4 83
4 83

4 85
4 85

High 4 85
Low.. 4 81

4 90*
4 85

Day
of
Mon.
1....

* 2 ...
8....
4....
6 ...
6 ...

7 ...

8....
9 ...
10...
11.. .

12 ...

13....
14...
15....
16
17 ...
18 ...
19....
20 ..

21
22 „

23
24....
25
26 ...
27

...

28 ...
29..
30

...

31....

4 81
4 81
4 81
4 81

4 81

4 82
4 82
4 82

4 83
4 83
483

4 83
4 83
4 83
483

4 83
4 83* 4 87
4 83* 4 87

High 4 83* 4 87
IiOW.. 4 81 4 85

February.
00 d. Sight.

4 90*
4 90*
4 90*
4 90*

S.
4-90*
4 90
4 90
4 IK)*
4 9 %
4 90*
S.
4 90*
4 90*
4 90*
4 90*
4 90*
4 90*

S.
4 90
4 90*

4 85
4 85
4 85
4 85

4 85
4 85
4 85
4 85
4 85
4 85

4 85
4 85
4 85
4 85
4 85
4 85

4 85
4 85

11 olid ty.
4 85* 4 90
4 85* 4 90
4 85* 4 90

S.
4 85* 4 90
4 80 4 90

March.
60 d. Sight
4 80
4 80
4 80
4 80

4 80
4 80
4 80
4 80
4 80
4 80

4 90*
4 90*
4 90*
4 90*
8.
4 90*
4 90*
4 90*
4 90
4 90
4 90

April.
60 d. Sight.
4 87 4 90

3.
4 87*4 90* 4 87
4 87* 4 90* 4 87

May.
60 d. Sight.
4 87* 4 90*
4 87* 4 90*

4 90*
4 90*

4 86
4 80
4 86

S.
4 90
4 90
4 90

4 85* 4 89*
4 85* 4 89*
4 85* 4 89*

S.
4 86* 4 90
4 80* 4 90
4 80* 4 90
4 87 4 9 )

4 S)0
4 90
S.
4 90

4 87* 4 90*
4 87* 4 90*
4 87* 4 90*
4 87* 4 90*
4 87* 4 90*
4 87* 4 90*
4 87* 4 90*
4 87 4 00

4 90
4 90

S.
4 90

4 87
4 87

4 87
4 87

4 87
4 87
4 87
4 87
4 87

4 SK)
4 90
4 90
4 90

4 87
4 87
4 87
4 87
4 87
4 87

4 87
4 87
4 87
4 87
4 871
4 87}

4 87* 4 90*
4 87* 4 90*

S.
4 87* 4 90*
4 87* 4 90*
4 87* 4 90*
4 87* 4 90*
4 87* 4 90*
4 87* 4 90*

S.
4 87^* 4 90*
4 87* 4 90*
4 n7* 4 90* 4 87
a 87U 4 <w>*

1§§2.

June.
60 d. Sight.
4 87* 4 90
4 87* 4 90
4 87* 4 90

S.
4 87}* 4 90
4 87* 4 iK»
4 87* 4 90
4 87* 4 90
4 87* 4 90
4 87* 4 90

S.
4 87* 4 90
4 871
4 87}

4 90
4 iH)

4 87* 4 90W
4 87* 4 90*
4 87* 4 90*

S.
4 87* 4 90*
4 87* 4 90*

4 oow;
4 90*
4 90

_ 4 90
S.

Holiday.
Holiday.

4 67* 4 90

4 87* 4 90
4 87 4 89*

4 89*
S.
4 89*4 87

4 87
4 87
4 87
4 87
4 87

4 801
4 80}

4 m9!
4 89!
4 H9WJ
4 S9*
4 89*

S
4 89

_ 4 89
4 86* 4 89
4 86* 4 89
4 86* 4 89

4 86
4 85

4 90* 4 87 4 90* 4 87*4 90* 4 871
4 90 4 85*4 89* 4 87 4 90 4 87}

; 4 90* 4 87* 4 90
; 4 90 4 86* 4 89

July. August.- Seotemb’r. October.
00 d. Sight. 60 d. Sight. 60 d. Sight. 60 d. Sight.
4 86* 4 89 4 80 4 89 4 80 4 90

4 81*4 80*S. 4 80 4 89 4 80 4 90
4 80* 4 89 4 80 4 89 S. 4 HI* 4 80*
Holiday. 4 80 4 89 4 80 4 90 4 81* 4 80*

4 80 4 88* 4 80 4 89 4 80 4 90 4 HL 4 80
4 80 4 88* s. 4 SO 4 90 4 81 4 80
4 80 4 as* 4 80 4 89 4 H5 4 89* 4 81 4 80
4 80 4 88* 4 .80 4 89 4 85 4 89* S.

s. 4 80 4 89 4 85 4 89 4 81*4 80*
4 80 4 89 4 H0 4 89* S. 4 81* 4 80*
4 80 4 89 4 80 4 89* 4 85 4 89 4 81* 4 80*
4 80 4 89 4 80 4 89* 4 85 4 89 4 82 4 86*
4 80 4 89 S. 4 85 4 89 4 82 4 80*
4 86 4 89 4 80 4 89* 4 *5 4 89* 4 82 4 80*
4 80 4 89 4 80 4 89* 4 84* 4 85)* S.

S. 4 80 4 89* 4 84* 4 89* 4 82 4 80*
4 80 4 89 4 80 4 90 S. 4 82 4 80*
4 80 4 89, 4 80 4 90 4 84* 4 89 4 82 4 80*
4 80 4 89 4 80 4 90 4 84* 4 89 4 82 4 80*
4 80 4 89 S. 4 84 ” 4 88* 4 82* 4 87
4 80 4 89 4 80 4 90 4 84 4 88* 4 82* 4 81
4 80 4 89 4 80 4 90 4 83* 4 88 S.

S. 4 80 4 90 4 83* 4 88* 4 82* 4 87
4 80 4 89 4 80 4 IK) S. 4 82 4 80*
4 80 4 89 4 80 4 90 4 83* 4 88* 4 82 4 80*
4 80 4 89 4 86 4 U0 4 88* 4 88* 4 82* 4 87
4 80 4 89 S. 4 83* 4 88* 4 82* 4 87
4 86 4 89 4 80 4 90 4 82* 4 87* 4 82* 4 87
4 80 4 89 4 80 4 90 4 82 4 87 S.

<5 4 80 4 90 4 82 4 87 4 82* 4 87
4 86 4 89 480 4 90 4 82 4 86*

4 80* 4 89 4 80 4 90 4 80 4 90 4 82* 4 87
4 80 4 88* 4 86 4 89 4 82 4 87 4 81 4 86

1883.

January.
60 d. Sight.
Holiday.

4 81 4 85
4 85
4 85
4 85
4 85
S.
4 85

4 81* 4 85*
4 82 4 80

4 80
4 80
4 80
S.

4 82* 4 86*
4 82* 4 80*
4 83 4 87

4 87
4 87
487

<3

4 82* 4 80*
4 83 4 87

4 87
4 80*
4 80*
4 86*
S.
4 86*

February.
60 d. Sight.
4 83* 4 87
4 83* 4 87
4 83* 4 87

S.
4 83* 4 87
4 83* 4 87
4 83* 4 87
4 83* 4 87
4 83* 4 87
4 83* 4 87

S.
4 83* 4 87
4 83* 4 87
4 83* 4 87
4 S3* 4 87
4 84 4 87

4 87
S.
4 80*
4 80*
4 86*

l (olidav.
4 83 4 30
4 S3* 4 80*

S.

March.
60 d. Sight.
4 82* 4 85
4 82* 4 85
4 82* 4 85

S. -

4 82 4 8-1*
4 82 4 84*
4 81* 4 81
4 81*4 84
4 82
4 82

April.
60 d. Sight.

8.
4 82* 4 85
4 82* 4 85
4 82* 4 85

May.
60 d. Sight.
4 84 4 80*
4 84 4 80*
4 84 4 80*
4 81* 4 80

4 83 4 85* 4 83* 4 80
4 83* 4 80
4 83* 4 80

S.
4 84* 4 83* 4 80
4 84* 4 84' 4 80

4 86
4 86

4 80
4 80

4 84

4 83
4 81
4 83

4 83 480 4 81
4 82* 4 85* 4 81
4 82* 4 85* 4 81*

4 82
4 82
4 82

484 4 87 4 82*
4 82* 4 85* 4 81

4 82* 4 85
4 82 4 84*
4 81* 4 84'
4 81* 4 84
4 81* 4 84
4 81* 4 84

S.
4 82* 4 84
4 81*4 84
4 81 4 81

4 81
4 83*
4 83*
S.
4 83}
4 81

4 84}
484
4 84*

4 84
4 84
4 84
4 84

4 81
4 81
4 81 4 81* 4 80

4 83* 4 86
4 83* 4 80
4 81* 4 80
4 83* 4 80

S.
4 83*4 80

S.
4 83* 4 80
4 84 4 80*

4 81*
4 87*
4 87*

s487*
4 87*
4 87*
4 87*
4 87*

4 84* 4 88
4 84* 4 88

S.
4 85 4 88*
4 85* 4 89
4 85* 4 89

4 89
4 89

_ 4 89
S.

4 85* 4 89
4 85* 4 89
Holiday.

4 80 4 89*

June.
60 d. Sight.

4 89*
4 89*
8.
4 89*
4 89*

4 80* 4 WO
4 80* 4 90
4 80* 4 90
4 86* 4 90

S.
4 80* 4 90
4 80* 4 90
4 80* 4 90
4 86* 4 90
4 80* 4 90
4 80 4 89*

S.
4 86 4 89*
4 85* 4 s9
4 85* 4 i"i9
4 85* 4 89
4 85* 4 89
4 85* 4 89

S
4 85* 4 89
4 S5* 4 89
4 85* 4 89
4 85* 4 89
4 85* 4 89
4 85* 4 89

July.
60 d. Sight.

8.
4 85* 4 89
4 85* 4 89
Holiday.

4 85}
4 85!

4 89
i 4 89

4 85
4 85

4 85* 4 89
S.

4 85* 4 89
4 85* 4 89
4 K5* 4 89
4 85 4 88*

4 hh*
4 88*
S.

4 85 4 88*
4 84* 4 88
4 84* 4 88
4 *4* 4 88
4 84 4 87*

4 87*
S.
4 87*

4 84
4 84
4 84
4 84

4 84
4 84

4 84

August.
60 d. Sight.

4 87*
4 87*
4 88
488

S.
4 88
4 88

4 84* 4 88
4 84* 4 88
4 84* 4 88
4 84* 4 88

S,
4 84 4 87*
4 83* 4 87*
4 83* 4 87

i 4 87
4 80*
4 80*

S.
4 80*
4 86*
4 80*
4 80*
4 80*
4 86*

4 81
4 83
4 83

Sentemh’r.
60 d. Sight.
4 82* 4 80

S.
4 82* 4 80
4 82* 4 80
4 82* 4 80
4 82* 4 80
4 82* 4 80
4 82* 4 80

S.
4 82* 4 86
4 82* 4 80
4 82* 4 80
4 82* 4 80
4 82* 4 86
4 82* 4 80

S.
4 82* 4 80
4 83 4 80

4 82

4 82
4 82
4 82
4 82
4 82
4 82

4 82

4 84
4 84

4 81
Holid >y.

4 81 4 85
4 81 4 85
4 81* 4 85
4 81*4 85

S.
4 81* 4 85
4 81* 4 85
4 81* 4 85
4 81* 4 85
4 81* 4 85
4 81* 4 85

S.
4 81* 4 85
4 80* 4 84*
4 80* 4 84*
Holid y.

4 80* 4 84*
4 80* 4 84*

S.
4 81 4 85
4 81 4 85
4 81 4 85

60 d.
4 81 4K85‘-
4 81 4 83
4 81 4 85

S.
4 81 4 85
4 81 4 85
4 81 4 85
4 81 4 85
4 81 4 85
4 81 4 85

S.
4 81 4 85
4 81 4 85
4 81 4 85
4 81 4 85
4 81 4 85
4 81 4 85

S.
4 81 4 85
4 81 4 85
4 81 4 85
4 81 4 85
4 80* 4 84*
4 80* 4 84*

S.
Holid y.

4 80 4 84
4 80 4 84
4 80* 4 84*
4 81 4 85
4 81 4 85

4 81 4 85
4 80 4 84

4 81

4 81
4 81
4 81
4 SI

4 82
4 80

Decemoer.
60 d. Sight.
4 80* 4 84*
4 80* 4 84*

4 81 4 85
4 81 4 85
4 81 4 85
4 80* 4 84*
4 80* 4 84*
4 80* 4 84*

S.
4 80* 4 84*
4 81 4 85
4 HI* 4 85*
4 81* 4 85*
4 81* 4 85*
4 81* 4 85*

S.
4 81* 4 85*
4 81* 4 85*
4 81* 4 85*
4 81 }* 4 85*
4 82 4 80
4 82 4 86

S.
Holiday.

4 82 4 86
4 81* 4 85*
4 81 4 85
4 81 4 85
4 81 4 85

S.

4 80* 4 82 4 86
4 84 4 60* 4 84*

November.
00 d. Sight.
4 82 4 80*
4 81* 4 85*
4 81* 4 85*
4 81* 4 85*

S.
4 81* 4 85*
Holiday.

4 HI* 4 85*
4 SIWT 4 85*
4 81* 4 85*
4 81* 4 85*

S.
4 81* 4 85*
4 81* 4 85*
4 81* 4 85*
4 81* 4 85*
4 81 4 85

4 85
S.
4 85
4 85
4 85
4 85

4 80* 4 84*
4 80* 4 84*

S.
4 80 4 81
4 80 4 84
4 80* 4 84*
Holiday.

October.
60 d. Sight.
4 83* 4 86*
4 83 4 85*
4 82* 4 85
4 82* 4 85
4 82* 4 85
4 82* 4 85

S.
4 82* 4 85
4 82* 4 85*
4 82* 4 85*
4 82* 4 85*
4 82 4 85

4 85
S.
4 85

4 82
4 82

4 82

4 85
4 85
4 85
4 85
4 85
8,
4 85

4 81* 4 84*
4 81* 4 84*
4 81* 4 84*
4 82 4 85

4 85
S.
4 85
4 85
485

November.
00 d. Sight.
4 82 4 85

4 85
4 85
S.
485

Holiday.
4 82* 4 85*
4 82* 4 85*
4 82* 4 85*
4 82* 4 85*

S.
4 82* 4 85
4 82* 4 85
4 82* 4 85
4 82* 4 85.
4 82* 4 85}
4 82* 4 85'

S.
4 82* 4 85*
4 83 4 85*

December.
00 d. Sight.
4 83 4 85*

S.
4 85*4 83

4 83
4 83
4 83
4 83
483

4 83
4 83
4 83
4 83

4 85*
4 85*
4 85*

s4 85*
Holiday.

4 83 4 85*
4 83 4 85*
Holiday.

4 83 4 85*

4 85*
4 85*
4 85*
4 85*
4 85*
S.

4 82* 4 85*
4 82 4 85
4 82 4 85
4 82 4 85*
4 8.'* 4 85*
4 82* 4 85*

H.
4 82* 4 85*
4 82* 4 85*
4 82 a 4 85*
4 82* 4 85*
483 486
4 83 480

S.
4 82* 4 85*
Holiday.

4 82* 4 85*
4 82* 4 85*
4 82* 4 85*
4 82*-4 85*

4 82*4 85*

4 85 4 84 4 86* 4 86 4 89* 4 86* 4 90
4 83* 4 82* 4 85 4 83* 4 86 4 85* 4 89

4 85* 4 89 4 84* 4 88 4 83* 4 86* 4 83* 4 86* 4 83 4 85* 4 83_ 5* 4
4 84. 4 87* 4 83 4 86* 4 82* 4 86 4 81*4 84* 4 82 4 85 4 82

4 86
485

Digitized for FRASER 
http://fraser.stlouisfed.org/ 
Federal Reserve Bank of St. Louis



FOREIGN EXCHANGE.

18 4-1885-1886.1884.—In the early part of the year sterling excha e ruled at very firm rates, owing to the return of securities from
abroad and to the fact that the crops of 1883 had be i small, and there was a small surplus for export after January l.
As a consequence of this situation there was a net expo*. „ of gold amounting to some $32,000,000 by the end of April, after
which came the May panic, upsetting money matters and checking the gold export. After July 1 the imports of mer¬
chandise began to decline and there was a better feeling in American securities; also in the autumn months a large export
movement of cotton. Rates of exchange fell off sharply in June and July, and there was a moderate importation of gold.
Rates in August and September were firmer, and when they declined again and gold imports were beginning, the advance in
the Bankof England rate to 5 per cent, in October, checked the movement. During the balance of the year the rates fluctuated,
but kept slightly above the specie-importing point.1885.—In the e;>rly part of the year there was some investment demand for sterling bills from parties who wished to have
their funds in London, where money was higher than in New York. In April the prospects of war between England and
Russia also advanced the rates for sterling, which were again reduced on the more pacific aspect in May. Rates were low in
June, higher in July and theearly part of August, and thenweakeragain, so that a small amount of gold was imported. During
the balance of the year exports of grain and cotton were relatively small, but there wa3 a considerable demand for American
securities abroad, and rates did not touch extremes in either direction. Late in December a sharp demand for short bills put up
prices temporarily and about $600,000 gold was shipped; but this was merely a flurry and rates fell off again immediately.

1886.—The course of foreign exchange in the year 1886 was somewhat remarkable in the striking contrast observed
between the first half and the last half of the year. In the first six months exports were low in value, imports were large*
there was little demand for our securities abroad, exchange ruled high, and gold flowed out every month, reaching a total of
$34,349,628 net export of gold in the half-year. In the last half-year all was changed—exports of grain and cotton were
heavy, there was a good demand for our stocks and bonds from the foreign markets, exchange ruled low, and gold was
imported to the amount of about $34,000,000.

1884.
Day
of
Mon.
1....
2 ...
3....
4....
6 ...

6...
7 ...

8....
fl ...
10...
11 . .

12 ...

13 ...
14 ...

15....
16 ...

17...
18 ...

19....
20 ..

21 ..

22 ..

23 .

24....
25...
20 ...

27 ...

28 ...

29....
30 ...

31....

January.
00 (1. Sight.
Holiday.

4 82* 4 8£*
4 83 4 80
4 83 4 80
4 83 4 80

S.
4 83* 4 86*
4 84 4 87
4 84!
4 84*.
4 84
4 84

4 87*
.4 87*
4 87
4 87

S.
4 84* 4 87
4 85 4 87*

4 88
4 88
4 88
4 83
S.
; 4 88
j 4 88

4 85* 4 88
4 85* 4 88
4 80 4 88*
4 80 4 88*

S.
4 80 4 88*
4 80* 4 89
4 80* 4 89
4 80* 4 89

4 85
4 85
4 85
4 85

4 85*.
4 851

February.
60 d. Sight.
4 80* 4 89
4 80* 4 89

4 80* 4 89
4 80* 4 89

4 89
4 89*
4 89*
4 89*

S.
4 80* 4 90
4 80* 4 90
4 80* 4 90
4 80* 4 90
4 86* 4 90
4 80* 4 90

S.
4 80* 4 90
4 80* 4 90
4 87 4 90
4 87 4 90
Holiday.

4 87 4 90*
S.
4 90*
4 9>*
4 90* '

March.
00 d. Sight.
4 87* 4 90*

S.
44 90*4 87*.

4 87!,
4 87*,
4 87!,
4 87!.
4 87!

4 87
4 87
4 87
4 87* 4 90*.
4 87* 4 90;

4 90:
4 90;
4 90
4 90

£4 90*
8.

4 87* 4 90*
4 87^ 4 90*

4 90*
4 90
4 90
4 90

S.
4 90*
4 90*
4 90*
4 90*
4 90*
4 90*

S.
4 90*
4 WO*
4 99*
4 90*
4 90*
4 90*

S-
4 90*

4 83
4 88

4 83
4 88
4 8G

4 as

High 4 86*.
Low- 4 82!

4 89 4 87* 4 90* 4 88 4 90!
i 4 85* 4 80* 4 89 4 87* 4 90

DoY
Mon.
1....
2 ...

3....
4....
5...
6....
7 ...

8....
9 ...

10...
11.. .

12 ..

13....
14....
15....
10 ..

17....
18....
19....
20 ..

21 .

22....
23 ..

24....
25 ...

20 ...

27...
88 ...

29 ...

30 ...
31

High
Low.

January.
60 d. Sight.
Holiday.

4 81* 4 85*
j 4 85*
8.
4 85*

4 81}

4 81* 4 85*
S.

4 82
4 82
4 82
4 82*,
4 82

4 80
4 80
4 80
4 80*
4 86*

February.
00 d. Sight.

S.
4 84* 4 88
4 84 4 87*
4 84 4 87*
4 84 4 87*
4 84 4 87*
4 84 4 87*

S.
4 84 4 87*
4 83* 4 87
4 84 4 87*

4 87*
4 87*
4 87*

S.
4 87*

March.
00 d. Sight.

S.
4 87*
4 87
4 87
4 87
4 87
4 87-

4 84
4 84
4 84
4 84
4 84
4 84

4 84
4 84
484

4 84
4 84
4 84
4 84
4 84
4 84

S.
4 87
4 87
4 87
4 *7
4 87
4 87

4 84
4 84
4 84
4 84
4 84
4 84

4 87*
4 87*
4 87*
4 87*
4 87*
S.

Holiday.
X 83* 4 87
4 84 4 87*

4 82* 4 80*
8.

4 82* 4 80*
4 83 4 87
4 83* 4 87*
4 83* 4 87*
4 84 4 88
4 84 4 88

S.
4 as 4 87 4 84
4 83*4 87* 4 84
4 84 4 88 4 84
4 84 4 87*
4 84 4 87*
4 84 4 87*

4 84 4 88 4 84* 4 88
4 81*4 85* 4 63* 4 87

4 83* 4 86*
4 8)* 4 86*
4 83* 4 86*
4 84 4 86*
4 84 4 30*
4 84 4 86*

S.
4 84* 4.87
4 85 4 87*

4 87!
4 87*
4 87*

4 85
4 85
4 85
485

4 85!-
4 85!

4 85!
4 83!

4 87
4 87*
4 87*
4 87*

S-
£4 88
2 4 88

April.
00 d. Sight.
4 88 4 90*
4 88 4 90*
4 88* 4 90*
4 88* 4 90*
4 88* 4 90*

-l.
4 88* 4 90*
4 83* 4 90*
4 88* 4 90*
4 88* 4 90*
4 88* 4 90*
4 88* 4 90*

8.
4 88* 4 90*
4 88* 4 80*
4 88* 4 90*
4 88 4 90

4 90 -

4 90
S.
4 90
4 00
4 90

4 88* 4 90*
4 88* 4 90*
4 88* 4 90*
4 88* 4 90*
4 88* 4 90*
4 88* 4 90*

4 88 4 90

April.
00 d. Sight.
4 85* 4 88
4 85* 4 88
Holiday,

4 85* 4 83
8.

4 85* 4 88
4 85* 4 88
4 85* 4 88
4 85* 4 88
4 85* 4 88
4 85* 4 88

S.
4 83*
4 88*
4 88*
4 88*

4 86* 4 88*
4 86* 4 83*

'

S.
4 86* 4 88*
4 86* 4 88*
4 87 4 89

4 89
4 89
4 89
S.
4 89
4 89
4 89
4 89

May. June.
60 d. Sight. 00 d. Sight.
4 88 4 90 S.
4 88 4 90 4 84* 4 80*
4 88 490 4 85 4 87

S. 4 85 4 87
4 88 4 90 4 85* 4 87*
4 88 4 90 4 85* 4 87*
4 83 4 90 4 S»* 4 87*
4 83 4 90 S.
4 88 4 90 4 85* 4 87*
4 88 4 90 4 85* 4 87*

S. 4 85* 4 87*
4 88 4 90 4 85* 4 87*
4 88 4 90 4 80 4 88
4 88 4 90 4 80 4 88
4 80* 4 as* S.
4 85 4 87 4 86 4 83
4 85 4 87 4 86 4 88 .

S. 4 80 4 88
4 85 4 87 4 85* 4 87*
4 85 4 87 4 84* 4 hO*
4 85 4 87 4 84* 4 86*
4 85 4 87 rf
4 85 4 87 4 83* 4 85*
4 85 4 87 4 32* 4 84*

S. 4 82* 4 84*
4 84 4 80 4 32* 4 84*
4 84Ui 4 80* 4 83 4 .34
4 84^t 4 80* 4 82 4 84
4 84 4 86 S.
Holiday. 4 83 4 85

4 84 4 80

4 88 4 90 4 80 4 88.,
4 81 4 80 4 82 4 84

July.
60 d. Sight.
4 83 4 85
4 83* 4 85*
4 84 4 86
Holiday.

4 84 4 80
S.

83* 4 85*
4 84 4 86
4 84* 4 86*
4 84* 4 86*

S.
4 84* 4 80*
4 84* 4 80*
4 84 4 86

4 86
4 86
4 80

S.
_ . . 4 80
4 83* 4 85*
4 83 4 85
4 82* 4 84*
4 83 4 85
4 83 4 85

S.
4 8.3 4 85
4 8.3 4 85
4 82* 4 84*
4 82 4 84

August.
00 d. Sight.
4 82* 4 84*
4 82* 4 81*

S.
4 82* 4 84*
4 82* 4 84*
4 83 4 85

4 85
4 85
4 85
S.
4 85

Septerab’r.
60 d. Sight.

4 83
4 82
4 81

4 84
4 84
4 84

4 84

4 83
4 82
4 83
4 83
4 83
4 83

4 85
4 85
485
4 85
4 85

S.
4 85
4 85
4 85
4 85

4 82* 4 85*
4 81* 4 So*

S.
4 83* 4 85*
4 84 4 86

486
4 86
4 86
4 80
4 80
4 80

S.
4 80

4 82* 4 8)*
4 82* 4 85*
4 82* 4 85*
4 83* 4 85*
4 82* 4 85*

S.
4 83* 4 85*
4 83 4 85

4 64
4 84
4 84
4 84
4 84
4 81

4 81

October.
60 d. Sight.
4 8.3 4 85
4 82* 4 84*
4 82* 1 81*
4 82* 4 84*

S.
4 854 83

4 83
4 83
4 82
4 82-
4 82

4 83
4 83
4 83
4 83

4 83
4 83
4 83
4 83

4 84
4 84
484
4 84

4 86
4 80
4 80
4 86

4 85
4 85
4 85
4 85
8.

4 83* 4 85*
4 83V 4 85*
4 83* 4 85*
4 8.3* 4 85*
4 8.3* 4 85*
4 83* 4 85*
4 83 ^4 85
4 83 4 85 s

4 85
4 85
4 85
4 85
4 85
8.
4 85
4 85
4 85
4 85
4 85
4 85

S.
4 85

4 81* 4 84*
4 81* 4 84*
4 81* 4 84*
4 81 4 81

4 84
S.
4 84
4 84*
4 84*

4 82
4 82
4 82
4 82
4 82
4 82

4 82

4 81

4 81
4 81
4 81

4 84* 4 86* 4 84 4 86 4 81
4 82 4 84 4 82* 4 84* 4 83

4 86
4 85

4 80* 4 84
4 80*4 84

4 83 4 85
4 80* 4 81

November.
00 d. Sight.
4 80* 4 84

S.
4 80* 4 SI*
Holiday.

4 81 4 85
4 80* 4 85
4 80* 4 85
4 80* 4 85

-S.
4 80 4 84*
4 80 4 84*
4 80 4 84*
4 80* 4 84*
4 Hi 4 85
4 81 4 85

S.
4 81* 4 85*
4 81* 4 85*
4 81* 4 85 ..
4 81* 4 85*
4 82 4 86

4 80
S.
4 80

. .. 4 80
4 81* 4 85*
H-did ty.

4 81* 4 85*
4 81* 4 85*

S.

necember
60 d. Sight
4 81 4 85
4 81J
4 81J.
4 82 '
4 82
4 82

4 82

4 82
4 82

(4 85$
486
486
486
S.

4 82* 4 86*
4 82 4 88
4 81* 4 85*
4 81*4 85*
4 82 4 86
4 Si 4 86

S.
4 81*4 85*
4 81* 4 85*
4 81* 4 85*
4 81* 4 85*
4 81* 4 85*
4 81* 4 85*

4 81 &4 85
4 81 4 85
4 81 4 85
Holiday.

4 81 4 85
485
8.
485
4 85
485

4 81

4 81
4 81
4 81

4 82
4 80

4 80
4 84

4 82* 4 S8u
4 81 4 85*

1885.

4 SO
4 80
4 80
4 80

4 87
4 87
4 87

May.
60 d. Sight.
4 87 4 89

4 89
S.
4 89
4 89

4 87* 4 89*
4 87* 4 89*
4 87 4 89
4 87 4 89

S.
4 87* 4 89*
4 83 4 90

4 87

4 87
4 87

June.
60 d. Sight.
4 87* 4 89
4 87 4 68*
4 87
4 87
4 87

4 88*
4 83
4 83

July.
60 d. Sight.
4 85 4 80
4 85 4 86
4 85 4 80
Holiday.

S.

August.
60 d. Sight.
4 85* 4 87*

S.
4 85* 4 87*
4 80 4 88
4 81 4 8S

4 88
4 88
4 83
4 88

4 87
4 87
4 87
4 87

4 9)
4 90
4 90
4 90

S.
4 87* 4 89*
4 87* 4 89*
4 87* 4 89*
4 87* 4 89*
4 87* 4 89*
4 S7*|4 89*
4 87* 4 89*
4 87 4 89
4 87* 4 89
4 87*4 89
4 87* 4 89
Holiday.

S.

, 4 88 4 87 4 89
i4 86* 4 85*4 88

4 88
4 87

4 90
4 89

4‘87 4 S3 4 35 4 80 4 80 4 88
S. 4 85 4 S3* 4 8 3 4 88

4 .37 4183 4 .35 4 80* Holiday.
4 87 4 8h 4 h5 4 86* S.
4 S3* 1 87* 4 85 4 S3* 4 80 4 83
4 80 4 87 4 85 4 80* 4 8 i 4 88
4 S3 4 87 s. 4 80 4 83
4 80 4 87 4 85 4 80* 4 80* 4 88*

S. 4 84* 4 80 4 80* 4 88*
4 80 4 87 4 85 4 86* 4 80 4 88
4 86 4 87 4 85 4 80* S.
4 S3 4 87 4 85 4 86* 4 85* 4 87*
4 80 4 37 4 85 4 80* 4 85* 4 87*
4 80 4 n7 S. 4 85 4 87
4 88 4 87 4 85 4 80* 4 85 4 87

S. 4 85* 4 87 4 85 4 87
4 80 4 87 4 85* 4 87 4 85 4 87
4 85V 4 SO* 4 80 4 87* S.
4 85* 4 80* 4 80 4 87* 4 85 4 87
4 S5 4 80 4 80 4 87* 4 85 4 87
4 85* 4 80* S. 4 84* 4 80*
4 85* 4 86* 4 85* 4 87 4 84* 4 80*

S. 4 85* 4 87 4 84* 4 86*
4 85 4 80 4 85* 4 87* 4 84* 4 80*
4 85 4 80 4 85* 4 87* S.

4 85* 4 87* 4 84 4 80

4 87* 4 89 4 80 4 87* 4 80* 4 88*
4 85 480 4 84* 4 84 4 84 4 80

188 «6

Septemb’r.
00 d. Sight.
4 84 4 80
4 83* 4 85*
4 83 4 85
4 83* 4 85*
4 83* 4 85*

S.
4 83* 4 85*
4 83 4 85
4 83 4 85
4 S3* 4 85*
4 83* 4 85*
4 S3* 4 85*
4 83* 4 85*
4 81 4 80
4 84 4 80
4 S3* 4 35*
4 S3* 4 85*
4 S3* 4 85*

S. .

4 .34 4 80 .

4 84 4 80
4 8187 4 80*
4 84* 4 .80*
4 84 4 8ft

4 80
S.
4 80
4 80

October. November. December
60 d. Sight. 60 d. Sight. 60 d. Sii
4 84* 4 SO*

r

S. 4 83*4
4 84* 4 80* 4 84 4 80 4 83*!4
4 84* 4 86* Holiday. 4 S3*i 4

S. 4 84 4 86 4 84 4
4 84* 4 SO* 4 84 4 80 4 84 4
4 81 4 S3 4 83* 4 85* S.
4 81 4 S3 4 83* 4 85* 4 84 4
4 84 4 S3 S. 4 84*4
4 84
4 84

4 80
4 80

4 84 4
4 84* 4
4 84V 4
4 84* 4
4 85 4
4 85 4

S.

4 84

4 81
4 64
4 84* 4 86*

4 84 4
4 84 4
4 84* 4
4 81* 4
4 84 4
4 84 4

S.
4 83V 4
4 84 4
4 81 4
4 81 4
4 84 4
4 84 4

80
80*
80*
Si*
87
S7

.36
S3
80*
86*
Hi
80

85*
80
80
86
80
80

4 83

4 S3
4 S3
4 S3
4 S3

4 S3* 4 85*
4 83* 4 85*
4 S3* 4 80
4 S3 4 85*

4 S3*
S.
4 85*
4 85*
4 85*
4 85*

4 S3* 4 80
4 63* 4 80

4 83 * 4 85*
4 S3 4 85*
4 S3 4 S3*
Holiday.

4 S3* 4 80
4 S3;* 4 80

p
4 83* 4 80

4 84* 4 87
4 84* 4 87
4 84* 4 87

S.
4 84*4 87
4 84* 4 87
4 84* 4 87
1 85 4 88*
4 85* 4 89
4 85* 4 89

S.
4 80 4 89*
4 87 4 90*
4 86* 4 90
4 86* 4 90
Holiday.

4 80* 4 90
S.

4 SI* 4 80* 4 85 4 87 4 81
4 S3 4 85 4 S3* 4 85* 4 Si

4 .30 4 37 4 90*
4 85* 4 83* 4 86

Day
of
Mon.
1....
2 ...
3....
4....
5...
6....
7 ...

8.... 4 87
9 ... 4 87
10...
11.. . 4 87
12 .. 4 87

January.
60 d. Sight.
Holiday.

4 80 4 89*
8.

4 80* 4 90
4 87 4 90*
4 87* 4 90*
4 87 4 90

4 90
4 90
S.
4 90
4 90

Febrnury.
60 d. Sight.
4 87* 4 89*
4 88 4 90
4 87* 4 89*
4 87* 4 89*
4 88 4 90

4 90
S.
4 90

4 88

13.... 4 87* 4 90
14....
15..
10 .

17..
18..
10....
20 ..

21 ..

22....
23
24....
25 ..

20 ...

27...
28 ...

29....
90 ...
31....
Range-

High 4 88
Low. 4 86

4 87* 4 00
4 87* 4 00
4 87* 4 90

£
4 87* 4 90
4 87* 4 90
4 87V 4 90
4 87* 4 90
4 88 4 90
4 88 4 90

S.
4 87* 4 8ft*
4 87* 4 89*
4 88 4 90

4 90
4 90
4 90

S.

4 88
4 88
4 88
4 88
4 83
4 88

4 88
4 88
4 88

4 88
4 88
4 88

4 90
4 90
4 90
4 90
4 90

S.
4 90
4 90
4 90

4 88* 4 90
4 88* 4 90
4 88* 4 90

S.
Holiday.

4 88* 4 90
4 RS* 4 90
4 88* 4 90
4 88* 4 90
4 88* 4 90

S.

March.
60 d. Sight..
4 88* 4 90
4 88* 4 00
4 88* 4 J O
4 88* 4 90
4 88 4 90

4 90
S.
4 90
4 90
4 90 '

4 88 89V-90
4 88 89*-90
4 88 89*-0O

S.
4 88 S9*-90
4 88 *0*90
4 88

4 88

4 88
4 88
4 88

April.
60 d. Sight.
4 87 4 89
4 87 4 89
4 87 4 89

S.
80*-7 88*-9
4 87 4 89
4 87
4 87
4 87
4 87

4 87

4 ik)
4 90
4 90
4 90

S.
87*-8 9*-90
4 87* 4 30*
4 87* 4 89*
4 87 4 89

4 .-9
4 89
S.
4 80

4 87* 4 89*
4 87 4 89

4 88
4 88
4 88

4 87
4 87

4 87

4 89
4 89
4 89
4 89
S.
4 89

4 87* 4 89*
4 87* 4 89*
4 87* 4 89*
4 87* 4 89*
4 87* 4 89*

S.
4 87* 4 89*
4 87* 4 80*
4 87* 4 89*
4 87* 4 89*
4 87V 4 89*
4 87* 4 89*

S.
4 87* 4 89*
4 87* 4 89*
4 87* 4 89*
4 87* 4 89*
4 87* 4 89*

May.
60 d. Sight.
4 87* 4 S9*

S.
4 87* 4 89*
4 87* 4 89*
4 87* 4 89*
4 87* 4 90
4 87* 4 90
4 87* 4 90

S.
4 87* 4 90
4 87* 4 90
4 87* 4 90
4 87* 4 90
4 87 4 89*
4 87 4 89*

S.
4 87 4 SO*
4 87* 4 90
4 87* 4 90
4 87* 4 90
4 87* 4 90
4 87* 4 90

4 87* 4 90
4 88 4 90
4 83 4 90
87*-8 9*-90
4 88 4 90
4 88 4 90

S.
Holiday.

June.
00 d. Sight.
4 88 4 90
4 88 4 90
4 88 4 90
4 87* 4 80*
4 87* 4 89*

S.
4 87* 4 89*
4 87* 4 89*
4 88 4 90

4 90
4 90
4 90
S.
4 90

4 88
4 88
4 88

4 88
4 88
4 88
4 88
4 8n
4 88

4 90
4 90
4 90
4 90
4 &0
S.

4 90!
4 89!

4 88* 4 90 4 88* 4 90
4 87* 4 89* 4 87 4 89 4 80*

4 87* 4 89* 4 88
4 87

4 90
4 89*

4 88 4 90
4 88* 4 90
4 88* 4 90
4 88V, 4 90
4 88* 4 90
4 88* 4 90

p.
4 >8* 4 90
4 8.‘* 4 90
4 88* 4 90

4 88* 4 90
4 87* 4 80*

July.
60 d. Sight.
4 88* 4 90
4 83* 4 90
4 88* 4 90

S.
Holiday.

4 88 4 89*
4 87* 4 89
4 87* 4 89
4 87* 4 89
4 87* 4 89

S.
4 87* 4 89
4 87* 4 89
4 87* 4 89
4 87* 4 89
4 87 4 8s*
4 87 4 88*

p.
4 87 4 88*
4 80* 4 88
4 80* 4 88
4 80* 4 88
4 80* 4 83
4 80* 1 88

S.
4 87*
4 87V.
4 87*
4 87*

4 83
4 83
4 83

4 86
4 80
4 80
4 80
4 »5* 4 87
4 85* 4 87

4 88* 4 90
4 85* 4 87

August.
60 d. Sight.

S.
4 85* 4 87
4 85* 4 87
4 85* 4 87
4 85 4 80*
84* 5 86 6*
84*-5 80-0*

S.
84* 5 80-6*
84*-5 86-0*
4 84 4 85*

4 84*
4 85
4 85

S.
S2V-3 84V-5
4 82* 4 84*
4 8v* 4 84*
4 82 4 84
4 82 4 84
4 82 4 84

p
4 82* 4 84*
82-2* 84*-5
82-2V 84*-5
81 * 2 84*-5
4 81* 4 81*
4 81* 4 84*

S.
4 82 4 85
81 *-2 84*5

4 85* 4 87
4 81* 4 84

4 82
4 82
4 82

4 82
4 82
4 82

Septemb’r.
00 d. Sight.
4 82 4 85

4 85
4 85
4 85

S.
4 85
4 85
4 85

4 82* 4 85*
4 82* 4 85*
4 82* 4 85*

S.
4 82* 4 85*
4 82* 4 85*
4 82 4 85

4 85
4 85
4 85

S.
4 83

4 82* 4 85*
4 82* 4 85*
4 83 4 80
4 S3 4 80
4 83 4 86

S.
82*-3 85*-6
82*-3 85*-0
4 83 4 86
4 83 4 80

4 83 4 80
4 82 4 85

4 82
4 82
4 82

4 82
4 82
4 82

4 82

October.
60 d. Sight.
4 88 4 80
4 S3 4 80

S.
4 82* 4 85*
4 82* 4 85*
4 82 4 85

4 85
4 85
4 85
S.

81*-2 84*-5
4 81* 4 84*
81-1* 84-4*
81-1* 84-4*
4 81* 4 84*
4 81* 4 84*

S.
4 81* 4 84*
81*-2 84*-5
81*-2 84*-5
4 8f* 4 85
81-1* 84*'-5
81-1* S4*-5

8.
81-1* 84*-5
4 81* 4 85
4 81* 4 85
4 hi* 4 85
4 81* 4 85
4 81* 4 85

S.

November.
60 d. Sight.
81-1* 84*-5
Holiday.

4 81* 4 85
4 81* 4 85
4 81 * 4 85
4 81* 4 85

S.
4 82 4 85*
4 82 4 85V
4 82 4 85*
4 81* 4 85
4 81* 4 85
81*-2 85-5*

p
81*2 85 5*
81*-2 85-5*
81*-2 r5-5*
8l*-2 85-5*
81*-2 K5-5*
4 82 4 85*

S.
4 82 4 85*
4 32 4 85*
4 81* 4 85
Holidav.

4 81* 4 85
81 *-2 85-5*

p
81*-2 85-5*
8l*-2 85-5*

Decemoer.
60 d. Pigbt.
81-1* 84*5
81-1* 84*5
81-1* 84*5
4 81* 4 85

S.
„

4 81* 4 85
4 81*4 86
81 1* 84*5
80*-1 84-4*
4 81 4 84*
811* 84*5
4 81 "’4 84*
80*'-l 84-4*
80*-l 84-4*
80-0* 84-4*
4 80 4 84
i-0-0* 4 84*

p.
S0*-1 34*5
80*-l 84*5
80 1 84-5
80-1 84-5
4 80 4 84
Holiday,

p.
80-0* 84-4*
4 80* 4 84*
4 81 4 85
4 81 4 85
4 81 4 85

4 83
4 81

4 86
4 84

4 81
4 82

4 84* 4 81*4 85
4 85* 4 80 4 84

Digitized for FRASER 
http://fraser.stlouisfed.org/ 
Federal Reserve Bank of St. Louis



Il

INVESTMENTS AND SPECULATION.

INTEREST AND INCOME TABLES.

In purchasing securities for investment, the important points considered are the following: first, that the
principal and interest shall be secure beyond question ; second, that the profit, or annual rate of interest realized cn
the outlay, shall be satisfactory; third, that the securities purchased shall be readily salable; and fourth, with parties
engaged in active business, that the securities shall be available to pledge as collateral for loans, in case it is desired

to use them.

The great bulk of investments in stocks and bonds is divided among (l) U. S. Government bonds; (2) State, city
and county bonds; (3) bonds or stocks of corporations; (4) bonds and mortgages on real estate.
As a general classification of these several forms of investment, the most obvious one is that which divides them

into two sorts : first, those depending on the character, standing, and permanent solvency of the party issuing the
obligation ; second, those having a lien on specified pieces of property, and dependent mainly on the value of such
property for their security. In the first class belong the U. S. Government bonds, State bonds, City bonds, County
and Town bonds, and the stocks or plain bonds of corporations. In the latter class belong the mortgage bonis o
railroads or other companies, and real estate bonds and mortgages. This distinction is mainly important in present¬
ing to the investor the option of trusting to the integrity and probable permanent stability of the government or cor¬
poration issuing a stock or bond, or, on the other hand, of trusting in the value of a specified piece of property, in a
certain location, on which his bond is secured.

INTEREST AND INVESTMENT TABLES.

The tables following show (in the “Compound Interest Table”) the accumulation of principal and interest on on© dollar at
various rates per annum from 1 to 10 per cent, interest being compounded semi-annually, and (in the “ Tables for Investors”
the rate per cent per annum realized on securities purchased at various prices, from 10 to 300. Thus, by use of the tables, it is
seen at a glance that a 7 per cent $1,000 bond purchased at 86 pays 8T3 per cent a year on its cost. The accumulation of priu'
cipal and interest is seen to be in five years $1,410*50, in ten years $1,939*70, which in this case would be the result of an outlay
of $860, provided the interest was re-invested semi-annually.

COMPOUND INTEREST TABLE.

Number of Years. ^ 1 per
cent.

2 per
cent.

3 per |
cent.

4 per
cent.

4% per |
cent.

K 15 per i
cent, j

6 per
cent.

7 per
sent.

7 3T0 per
cent.

8 per
cent.

10 per
cent.

-•

o

$10100
1-0201

$10201
1-0406

$1 0302
10613

$1 0404
1 0824

$1-0455
1 0930

$10506
1•1028

$1 0669
1"1255

$10712
1"1475

$1 0743
1"1530

$10816
1"1692

$11025
1 2155

A
10303 1-0615 1 0934 IT 261 1-1438 1 1596 1 1940 1-2292 1-238? 1 12646 1 3400

A 1 0107 1 0828 11264 11715 1-1948 1-2184 1-2667 1-3168 18308 1 1-3678 1-4771

5-«- 1-0511 1 1045 11605 1 2188 1-2481 1-2800 1 3439 1-4105 1-4298 | 1-4794 1-6J87

6
j

$1 0616 $1 1267 $11956 $1 2681 $1-3004 $1 3448 $1-4257 $1-5110 $1 5360 $1-6002 $1 "795*j
'1 0723 1 1494 1 2317 1-3193 13643 1T129 1-5125 1-6186 1-6502 1-7307 1 9744

4

8
- 9
10

1-0830 11725 12689 1-3726 1 4264 14845 16047 1-7339 1-7729 1-8720 JT824
1-0949 1-1961 1 3073 1-4281 1 4913 1-5596 1-7024 18574 1 9047 * 0247 2-4061
1-1059 1•2201 T3463 1-4858 1 5592 1-1385 1*061 19897 2-0462 2 1899 2 663n1112131415 $11170

11394
11508

$1 2146
1-2696
1-2952
1 3212

$1-3875
14295
1 4727
1-5172

$1 5458
1 6082
1 6732
1-7408

$16301
1-7044
1-7820
1-8631

$17234
1 "80!'6
1-9001
1-9963

$1 9161
2 0326
2 1564
2 2878

$2 1315
2 2833
2 4459
2 1.201

$2-1982
2-3617
2 5372
2-7258

$2-3687
2-5619
2 7710
2 9971

$2 9250
8 3248
3 5558
89198

11623 1-3478 1-5630 1-8111 1-9479 2 0933 2 4271 28068 2 9281 3 2417 4 3218

$1T?40
11857
11976
1'2096

$1-3748
1 4025
I"4307
1-4594

$1-6103
a 1-6589
1-7091
1.7607

$1 8813
1-9604
2 0396
2 1220

$2 03' 5 $22027
23142
2 4313
2 5544

$25749
27317
2 8981
3 0746

$3 0067
3 2208
3 4502
3 6960

$3 1461
3 3800
3 6312
3*9011

$3 5062 $4 7645
1 D, * * *17181920 '2 1272

2-2240
2 3252

3 7928
4T018
4 4366

5*2529
6 7888
6 3810

1 2218 1-4888 1-8140 2 2078 2 4310 2 6837 3 2618 3-9592 4 1911 4-7985 7 0362

21
22
23
04

$1-2341
1 2465

$1-5187
1 5492

$1 b686
1-9253

$2-2970
2-3898

$25415
2 6572

$2-8196
2 9624

$34605
3 6712

$42412
4 5433

$45028
4 8373

$51900
5 6136

$7-7574
8-5525

1-2590 1-5804 19835 2 4863 2'i781 3*1123 3-8948 4-8669 5T969 6 0716 9*4292

1 2716 1 6121 2-0434 2-5868 2‘‘045 3-2699 4 1320 5-2136 5 5832 6 5670 10 3957

25 1-2843 16445 2 ’.052 26913 3 0367 3 4354 4 3836 5 5849 5 9982 7 1030 11-4612

26 $1-2973 $1"6776 $2'1688 $2 8006 $31749 $3-6094 $4 6506 $5 9827 $64441 $76826 $12 6350
27-
28

'1-3103 '1-7113 2 2344 2 9131 3 3193 3-7921 4 9338 6 4088 6 9231 8 8094 18 9311

1 3235 1 7457 2 3019 3 0318 3 4703 3-9841 5-2343 6 8653 7 4377 R-9875 15-8591

29 l -;-367 1-7808 2 3715 3 1543 3 6282 4-1858 6 5531 7 8543 7 9906 9-7208 16-9834

30 1 3501 1-8166 2 4432 3 2818 3 79a3 4 3977 5-8913 7 8781 8 5846 10-514.8 18-6691

31 $ 1":637 $1-8430 $25170 *3 4144 $39660 $4 6203 $6-2500 $84391 $9 2227 $Yl 3742 $30 58#
32 'l 3173 1-8800 2 5931 3 5523 4 1465 4-8542 6 6307 9-0402 9 9087 123024 22 69*4

33 1 3911 1-9176 2 6715 3 6958 4 3351 5 0999 7-0345 9 6841 106453 18 3062 25 0184

34 1 4061 1 9562 2 7522 3 8451 s 45324' 4-7387
5 3581 7 4629 10 3738 11 4366 14*3950 27 5^

§5 ! 4192 1-9955 2-8554 4 0005 5 6294 7 9174 11-1126 122867 155664 SO 4081

36 $1-4334 $2 0356 $29211 $4 1621 $49543 $59144 $83996 $11-9041 $132000 $16 8367 $38 524*3738 '14478 8-0765 3 0094 4 3102 5 1798 6-2138 89111 127620 14"1811 182105

1-4623 2-1183 31004 4 5052 54146 6-5284 9'4538 136709 15 2353 196965 407497

39 14770 2-1608 31941 4-6872 5 6610 6 8589 10 i 295 146446 16-3677 21-3038 44 9968

4o 1-4918 2-2043 3-2907 4'8766 5-9288 7-2061 106463 15-6877 17'5*44 28 0422 49-5316

41 .: $1"5067 $2 i486 $3-3901 $5 07 .6 $6 1986 $7-5769 $11- *2883 $168050 |18 8915 $249224 $54" 6088
42 15218 2 2938 3 4926 5 2785 6-4807 7"9542 11-9758 18 0020 202956 26"9561 60 2059

4:1 15371 2 3399 3 5952 5 4928 6 7756 8-3569 127051 19-2842 21 8043 29' 18.77 66 3771

44 1 5545 23869 3-7070 57147 7 0810 8 7800 13SK32 206577 23 4*50 31 -51348 73 1807

45 | 15701 1 24349 3 8191 59J56 7 4062 9 2245 147287 22 T 290 25 1663 34 1080 80 6817

46 $15858 $2" -(833
2 5338

$3 9345
4 0432

$61858
6T357

$7-7430
8 0954

$9 6915
10T822

$15-6257
165773

$23 7052
25 3986

$27 0369
29 0466

$86-8813 $8S"9516
' 47 16017 39 8908 98-0692

48 1-6178 2-5847 4 1655 6 6957 8-4638 106967 17 5868 272022 31•2067 431459 107 1213

49 1 63 0 26867 4 2914 6 9662 8 8490 71"2383 18 6597 29T397 33 5253 466666 118"1013

50 1-6404 2 6897 44211 7-2477 92516 11-8072 19*7941 312141 360154 50-4716, ISO 2066
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VTABLEFORINVESTORS. Thefollowingtableshowstheratepercentofannnalincometoberealizedfromstocksorbondsbearinganygivenrateofyearlydividendsorinterest,from1to20percent,whenpurchasedatvarious
prieeRfrom10to300percent.Thistableappliesequallywelltobothstocksandbonds,andhasnothingtodowiththelengthoftimewhichabondhastoruntomaturity.Forexample:Toascertainwhatrateofannualinterestwillberealizedonabondorstockwhichbears7percentperannumandcanbepurchasedat92(t.e.at92percentofitsparvalue,whatever

theparmaybe),find92inthecolumnof“purchaseprice”andfollowthatlineacrosstothecolumnheaded“7percent,”whichwillshowthecorrectfigures—inthepresentinstance7*60per«ent. PurchasePrice.
1per cent.

\Xper cent.

2per cent.

2)4per cent.

3per cent

3)4per cent.

4per cent

4)4per cent

5per cent.

5)4Per cent.

6per cent

16)4per cent

7per cent.

| 73-10 jprcent
1VAper jcent

8per cent

8X
Per cent

9per cent.

9)4per cent.

! 10per cent.

| 11per
|cent

| 12rer |cent.
I 15per cent

| 20per
|cent

10 15.. 20 22....... 24

10

660 5 4*54 4-16

15 10

7'50 681 625

20
1333 10 909 8'33

25 16'66 1250 11*36 1041

30 20
15 1363 1250

35 2333 17'50 15'90 14-58

40 2666 20 18'18 16'66

45
30 22'50 2045 18'75

50 3333 25 22*72 20'83

15513866 27'50 25 2291

60 40 30 27-27
25

65 43-33 32-50 2954 27-08

|70
46-66 35 3181 2916

73 48-66 3650 avis
3041

75 60 3750 3409 31*2>

80 53*33
40 36-36 3333

85 5666
4250 3863 35-41

90 60

145
4090. 3750

|95
6333 47-50 4118 3958

100
6666 50 45*45 4166

1!0
73-13 65 50 45-83

120
80 60 5454 50

:» 100
75 6818 6250

200 13333 100 9090 8333

20 28 30 32 34

3-84 3-57 333 3'12 294

•576 o35 5 468 4*41

7-69 7-14 666 625 588

9-61 8'92 8'33 781 735

11.53 10-71 10 9'37 8'82

13*46 1250 1166 10'93 1029.

15'38 1428 13'33 12'50 11'76

1730 16'07 15 1406 13'23

19'23 1785 16'66 15T.2 1470

2115 19-64 is-as 17-18 1617

-2307 21-12 20 18-75 1764

25 2321 2166 2031 1911

26*92 25
23-33 21-87 2058

2807 2607 2433 2281 2147

2884 2678 25 2343 2205

3076 2857 2666 25 23-52

3269 3035 2831 2656 25

3461 3214 30 2812 2647

3653 3392 3166 2068 2794

3846
•571 33a* 3125 2941

4230 39*38 3666 34-37 3235

4615 4S-85 40 3750 3529

57-69 5357 50
4687 4411

7692 7142 66M
6250 5888

36 38 40 42 44....

2"77 263 2-50 238 227

416 394 375 357 3'40

5*55 526 5 4'7G 4'54

6'94 6'57 625 595 5'68

rt'33 789 750 714 681

9'72 921 8'75 833 7-95

1111 10'52 10 952 909

1250 1184 1125 1071 10'22

13'88 13*15 12'50 11.90 11-36

15'27 14'47 13*75 1309 12'50

16'66 1578 15 14-28 13-63

18-05 17-10 1625 1547 1477

1944 18-42 1750 1666 1590

2027 1921 1825 1738 1659

2083 1973 1875 17 1704

2:'22 2103 20 1904 1818

2361 2236 2125 2023
-1931

25r 2368 2250 2142 2045

2638 25
2375 2261 2159

27-77
2631 25 2380 2272

30-55 2894. 2750 2619
25

33

31-57 30 2857 2727

4166 3947 37-50 35*71 8409

55-55 5263 50,4761 45‘45

46 48

505152

2-17 200 2 1% 192

3*26 3*12 3 *'94 2'88

434 4'16 4 392 3'84

5'43 520 5 4'90 4'80

6'52 6'25 6 588 5'76

7'60 7'29 7 686 6'73

8'69 833 8 7'84 76)

9'78 9'37 9 8'82 8-65

10'86 1041 10

9'80 9'61

1195 11*45 11 10'73 10'57

1301 12-5C 12 11-76 11*53

14*13 1354 13 12-74 12*50

1521 14-58 14 1372 1346

1586 1520 1460 14-31 1403

1630 1562 15 14-70 14-42

1739 1666 16 15-68 1538

1847 1770 17 1666 16-34|
19*56 1875 18 1764 1730

2065 19-79 19 1862 1826

2173 2083 2) I960 19-23

2391 2291 22 21-56 2115

26-08 25 24
2352 2307

32-60 31-23 30 2941 2884

43*47 4166 40
8921 3846

53 54....

555657

1'88 T85
181 178 1-75

283 277 2'72 2'67 2'63

3'77 370 3'63 357 3'50

471 4'62 45f 446 438

566 5'55 545 535 5*26

660 648 6'36 623 614

754 7'40
727 714 7'01

8'49 83.3 818 803 7'89

943 9'25 909 8'92 8'77

1037 10-18 10 982 964

11-3*2 11*11 1090 1070 1052

1226 1203 11-81 1160 11-40

1320 1296 1272 1250 1227

1377 1351 1327 1303 12-80

1415 1388 1363 1339 1315

15‘09 1481 14-54 1428 1403

1603 1574 1545 1517* 1491

1698 1666 16-36 1607 1578

1792 17*59 17-27 1696 1666

1886 1851 18*18 17-85 1754

2075 2037 20 1964 1929

2264 2222 2181 2142 2105

2830 2777 2727 2678 2631

3773 3708 3636 3571 3508

58...

59
60 61 62 ....:..

172 169 166 163 1*61

2'58 254 2'50 2'45 241

3'44 338 333 3'27 322

431 4'23 416 409 403

517 508 5 4'91 4'83

603 593 583 573 564

689 6'77 6'66 6'55 6'45

7'75 762 7'50 737 7'2.5

862 8'47 833 819 806

9-48 932 916 901 887

1034 1016 10 983 967

1120 1101 1083 1065 1048

1206 11-86 31-66 11-47 1129

.1258 1237 1216 1195 11*77

1293 1271 1250 1239 1209

1379 1355 13-33 1311 1290

1465 1440 1416 13*93 1370

1551 15-25 15 1475 14.51

1637 1610 1583 1557 1532

1724 1694 1666 16-39 16-12

18-96 1864 18-33 1803 1773

2068 2033 20 19-67
1935

2586 2542 25 24-59 2419

3448 3380
8833 3278 32

25

63 —646566 67

158 156 153 151 1-49

2'38 234 t30 227 223

317 312 307 303 298

3'96 390 3'84 3'78 373

4'76 4'68 461 454 4'47

555 546 538 530 522

634 685 615 606 5'97

711 703 692 681 671

793 781 769 7'57 7'46

873 859 846 833
• .8-20

952 937 92.3 909 8-95

1031 1015 10

984 970

1111 1093 1076 1060 10-44

11-58 11-40 1123 1106 10-89

1190 11-68 11-53 11*36 1119

1269 1250 1230 1212 1194

1349 1328 1307 1287 1268

1428 1406 1384' 1363 1343

1507 14"84 1461 14-39 1417

1587 1562 1538 1515 14-92

1746 1718 1692 16-66 1641

19-04 1875
'1846 1818 1791

23-80 2343 2307 2272 22-’8

81*74 3135 8076 3030 2985

68 69 ...
707172

1'47 144 142 140 1'38

220 217 2.14 211 2-03

294 289 2'85 281 277

367 3'62 357 3'52 347

4'41 434 4'28 422 4'16

514 5cr 4'92 4'86

5'88 5*79 5'71.. 5'63 555

6'6t 652 6'42 633 6'25

7*83 J'24 7*14 704 694

8-08 797 7-85 774 763

882 8-69 857 8-45 833

955 942 928 915 902

1029 J014
.10
985 972

10-73 10-57 10-42 1028 1013

1102 10-86 10-71 10-56 1041

11-76 11-59 11-43 11-26 1111

1250 1231 1214• 11-97 11-80

1323 1304 1285 1267 12-50

1397 1376 13-57 13-38 1319

1470 1449 1428 14-08 13-89

1617 15-94 15-71 15-40 15-28

1764 1739 1714 1690 1666

2205 21-73 214* SI-it 2083

2941 2898 *857 3816 3777

73....•....74 7I::;;;::

7677;
136 135 133 1-31 1'29

205 202 2
197 194

273 270 266 263 2'59

342 3*37 3'33 328. 324

4'10 405 4 3'94 3'89

4'79 4'72 4'66 460 454

5'47 540 5'33 5'26 5'19

616 608 6 5'92 5-84.

6'84 6'75 6'66 657 6'49

7-53 743 7-33723 714

821 810 8i 7-89 7-79*

890 878 866 8'55 8-44

958 945 §*ai 9-21 909

10

986 973 960 948

1027 1013 10 9.86 9‘74

1095 1080 1066 10-52 10-38

11*63 11-49
,1133 11*18 11*03

12-32 1216' 12 11*84 11-68

1301 1283 1266 12:50 1233

1369 1351 1333 13*15 1298

1506 14*86 1466 1447 1427

1643 1621 16 1578 15*l8

2054 2027 20 19-78 1948

2739 3702 2666 26-31 2597

787980 ...si;..:.82 aq-■*—
1'28 1'26 125 123 121

192 1'89 187 1'05 182

256 253 250 2'46 243

320 316 3'2 308 3*04

3'84 3'79 3'75 3'70 3;,65

4'48
443 .437 4'32 4'26

5*12 5'06 5 493 487

576 5'69 562 555 5'48

641 6'3*2 6'25 617 609

705 696 687 679 6/70

769 759 750 740 731

833 822 812 802 792

8-97 8-80 875 864 853

9’35 924 912 901 890

961 9*49 937 925 914

1025 1012 10

987 975

1089 1075 1062 1049 1036

11*63 11-39 1125 1111 1097

1217 12#2 11-87 11-72 1158

12-82 1265 1250 12-34 1219

1410 1392 1375 1358 13*41

1538 1518 15 14-81 1403

1328 1898 1875 18*51 1829

2564 2581 25 24*69 2439

oo

84.....;;85.........86...87 o6■-1■■■

120 119 117 1'16 114

1-80 1'78 176 174 1'72

2'40 238 235 232 229

301 297 294 290 2'87

361 3'57 352 348 V44

4'2l 4'16 411 406 402

4'81 476 4'70 4'65 4'59

542 535 529 523 517

602 593 5'88 581 574

6'62 654 647 639 632

722 7-14 7'0E 6-9', 689

7-83 773 764 755 7-47

843 833 823 8‘13 804

879 869 858 848 839

903 892 882 8*72 e62

963 952 941 9-30 919

1024 1011 10 9S8 977

1084 1071 10-58 1046 10-34

1145 1130 1117 1104 1091

1204 11*90 11-76 1163 11*49

1325 1309 1294 1279 1264

1445 1428 1411 1395 1379

1804 17-05 1764 1744 17f4

24*09" 2380 2352 2325
2298

89t
170 l68 166

227 224 2*22

284 280 277

3'40 337 SU

397 3'93 388
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3S STOCK SPECULATION,\

STOCK SPECULATION'.

Speculative transactions, as distinguished from regular investment dealings, are those conducted on “margins,n and m which
the operator does not pay or receive the actual price of tlie stocks bought or sold, but simply places a sufficient margin in the hands
of his broker (usually 10 per cent of the par value) to protect the latter against loss from fluctuations in the price. A party who
purchases stocks in anticipation of a rise, but pays the actual price thereof, is not, according to the usual acceptation of the term
engaged in speculation.

It should be clearly understood that the ultimate responsibility in stock operations is with the customer. He runs the risk of
the failure of his own broker; nor can he hold him responsible for losses occasioned by the fraud or failure of others with whoir
he had made contracts. The broker stands in the position of an agent acting for his principal. It is, therefore, hardly necesaarj
to remark upon the importance of dealing through brokers who have both integrity and pecuniary responsibility.

The great central point in stock speculation, about which the whole business revolves, is the fact that on the purchase or sale
of the usual amount of 100 shares of stock, representing a par value of $10,000, each fluctuation of 1 per cent from the purchase
price occasions a gain or loss of $100, and this is the same whether the purchase is at a price above or below par.

Next comes the question of interest, which is charged on the actual amount that the stock costs, plus the broker’s commission
for buying, and is usually at the rate of 6 per cent to customers, though higher rates are charged when the money market is in
such a condition that money for carrying stocks commands higher figures. Prior to the repeal of the Usury Law as

pertaining to call loans in New York (by the Act of 1882), it was customary in times of monetary stringency to charge
commissions for obtaining loans, which commissions varied from 1-64 to 1 per cent a day, and were a very severe tax
on stock operators.

Subsequent to the question of interest is that of commissions, which are fixed in speculative transactions at £ of 1 per cent on
the par value of tlie stock, amounting to $12 50 for buying 100 shares of stock and the same for selling, thus making the cost of
one “turn” in stocks just $25. The Stock Exchange does not allow any transactions to be made by its members for outsiders at
less than commission. Dividends paid during the pendency of a contract always go to the nominal owner of the stock. The
whole class of stock operations ordinarily carried on in New York may be classified as follows :

1. Buying for a rise, or going “long” of stocks.
2. Selling for a decline, or going “short” of stocks.
3. Buying or selling as above, but on *• options.”
4. Buying or selling “ privileges,” generally known as “puts,” “calls” and “ spreads.”
The last-named are not recognized by the New York Stock Exchange.
1. Buying for a rise is by far the most ordinary transaction with non-professional speculators. In this case the customer

usually deposits $1,000 in his broker’s hands as a 10 per cent * margin” on 100 shares of stock which he orders to be purchased,
and which liis broker holds or “carries” for him until ordered to sell tlie same, or until the margin is about exhausted. In the
latter case, if the customer, on request, fails to put up more margin, the broker is at liberty to sell the stock immediately, and
charge him with the loss, if any. Interest is charged the customer on the purchase price, with buying commission added, usually
at 6 per cent, as long as the stocks are carried. In case of a tight money market the broker is entitled to charge his customer any
additional price which money actually commands for carrying the stocks. A party carrying stocks for a rise is said to be “long"
of the market, or a “bull.”

2. Selling for a decline, or going “short” of stocks (being a “bear”), is also a very common transaction, and is simply lb®
opposite of buying, as above, except that the seller, not having the stock, is obliged to borrow it for present delivery, and take the'
?isk of buying it back at a future day, to return to the lender. Aside from the ordinary fluctuations of the market, the chief risk
in thus “selling short” is in the chance of a “corner” ia the stock in case a clique get control of it and force prices up to
extraordinary figures. This is a rare operation, but has at times been effected in the New York market with disastrous
consequences to those who were “short” of the cornered stocks. As a general rule, nothing is paid for the use of the stock; but in
case it is scarce, a consideration has to be paid for the use from day to day. Margins and commissions are the same as above. w

3. Buying or selling on “options” is a transaction in which the purchaser or seller, as the agreement may be, has the option to
call for or tender the stock at the price named, at any time within the period limited by the contract; but the Stock Exchange does
not recognize contracts running over 60 days. Thus a party anticipating a rise in stocks purchases 100 shares, “ buyer 30,” or on
liis option to call for the delivery of the stock at any time within 30 days, at the price named; this price is usually somewhat
above the current price at the time. If a decline in stocks is expected, a sale is similarly made “seller 30,” or at seller’s option to
deliver at any time within 30 days at the price named, and the price is usually more or less below the market at the time. In
purchases on buyer’s option (for any time over three days) the buyer is charged with interest on the price of the stock up to the time
he calls for it.’ In sales at seller’s option the seller is credited with interest on the price of the stock till he chooses to tender it.
Interest in either case is at 6 per cent, according to a rule of the Stock Exchange; and at the end of the optional period the seller is
obliged to deliver, and the buyer to receive, the stock, if the contract has not previously been closed. Margins and commissions
are the same as above.

4. Stock privileges, or “Puts,” “Calls,” and “ Spreads” or “ Straddles,” as they are commonly called, are contracts entitling
the holder to receive or deliver certain stocks at any time within a period limited (usually 30 or 60 days) and at a price thereiu speci¬
fied; in the case of “spreads” the privilege is either to receive or deliver. A certain cash price is paid for the contract by the pur¬
chaser, and his entire liability in the transaction is limited to that amount; and, as the question of interest does not enter into the
matter, the uncertainties of the money market need not be taken into consideration. The amount paid for a 100 share privilege is
generally $100 for 30 days, and $150 to $200 for 60 days, and for double privileges a larger amount. The variance from the current
market price at which privileges on different stocks are sold varies widely, according to the character of the stock named and the
condition of the market at the time.

A “ Put” entitles the holder to put or deliver stock to the signer thereof, within the time and at the price therein named, and
the contract reads substantially as follows:

New York, —, 13—.
t'oR Value Received, the bearer may deliver me One Hundred Shares of the stock of the Railroad Company, at the price of — per cent, anytime in thirty days from date. The undersigned is entitled to all dividends declared during the time.

(Signed)
A “Call” entitles the holder thereof to call for or demand stock from the signer thereof, according to the terms specified, and

reads about as follows:
New York. , lb—.

For Value Received, the bearer may call on me for One Hundred Shares of the Stock of the Railroad Company, at the price of —— per cent,
any time in thirty days from date. The bearer is entitled to all dividends declared during the time.

(Signed)
A “Spread” is a double privilege, and entitles tlie holder either to deliver to, or demand from, the signer thereof, the stocks

named in it, according to the terms of the agreement. If the prices named in both cases are the same, then it is known as a
w Straddle.” The contract reads substantially ns follows:

New York, , 18—-
For Value Received, the bearer may call on the undersigned for One Hundred Shares of the Stock of the —— Company, at — per cent, any time in

thirty days from date.
Or the Rearer mat put or deliver the same stock to the undersigned, at — per cent, any time within the period named.. All dividends declared during

the time are to go with the StocK in Other case.
Expires , 18-*. (Signed) • '
To the purchaser of “Puts,” “Galls,” or ** Spreads” there is no liability to loss beyond the amount paid in cash for th > contract-
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UNITED STATES SECURITIES
PRICES FROM 1860 TO 1886, INCLUSIVE.

The debt of the United States in 1860 was only $64,812,287, aad from that point it steadily ro3e with the issue
of bonds and Treasury notes for war purposes, until it reached $2,773,236,173 on the 30th of June, 1866, which was
the maximum amount at the close of any fiscal year. From that point tuere was a steady decline.

The following is a statement of outstanding principal of the public debt of the United States on the 1st of
January of each year from 1791 to 1843, inclusive, and on the 1st of July, at the close of each fiscal year,
since 1844, inclusive. In the year 1870, and subsequently, the totals given are the net amount of debt and
interest, less the balance of coin and currency in the Treasury, as reported in the public debt statement on the
30th of June in each year. This method has been adopted as showing most clearly the actual increase or decrease in
the public debt from year to year, and will generally be considered the most satisfactory. Bonds issued to the
Pacific railroads were not included in the statement prior to 1885, as these were assumed to be a conditional
indebtedness for which the Government holds security in the shape of second mortgage liens on the several roads ;
but, under the new administration, in 1885 the-form was changed, and the bonds issued to the Pacific railroads were
included as part of the public debt, while the fractional silver coin in the Treasury was charged off as an asset
unavailable; on account of this change in the form of statement, the debt on July 1, 1885, appeared as about
$35,000,000 greater than on July 1, 1884, and nearly $100,000,000 greater than if stated in the old form, by which
the net debt would have been $1,386,555,527 on July 1, 1885, and $1,293,272,561 July 1, 1886.
Year. Araonnt. Year. Amount. Year.

i

Amount. Year. Amount. Year. Amount. ! Year. Amount.

1791... $75,403,470 1807... $69,218,390 1823... $90,875,877 1839... $3,573,343 1855... $35,586,956 1871 .. $2,292,030,834

1792... 77,227,924 1808... 65,196,317 1824... 90,209,777 1840... 5,250,875 1856... 31,972,537 1872 .. 2,191.486,343

1793... 60,352,634 1809... 57,023,192 1825... 83,788,432 1841... 13,594,480 1857... 28,699,831 1873 .. 2,147,818,713

1794... 78,407,404 1810... 53,173,217 1826... 81,054,059 1842... 20,601,220 1858... 44,911,881 1874 .. 2.143.088,241

1793... 80,747,587 1811... 48,005,587 1827... 73,987,357 1843... 32.742,922 1859 . 58,498,837 1875 .. 2,128,688,726

1793... 83,762,172 1812... 45,209,737 1828... 67,475,043 1844... 23,461,652 1860... 64,842,287 1876 .. 2,099,439,341

17)7... 82,064,479 1913... 55,962,827 1829... 58,421,413 1845... 15,925,303 1861... 90,580,873 1877 .. 2.060,158,223

1798... 79,228,529 1814... 81,497,846 1830... 48,565,406 1846... 18,550,202 1862... 524,176,412 1878 .. 2.035,786,831

1793... 78,409,669 1815... 99,803,660 1831..- 39,123,191 1847... 38,826,534 1863... 1,119,772,138 1879 . 2,027,207,265

19 )l> .. 82,976,294 1916... 127,33 4,933 1832... 24,322,235 1848... 47,044,362 186 4 .. 1,815,784,370 ! 1880 .. 1.942,172,295

1801... 83,038,059 1917:.. 123,491,965 1833... 7,001,699 1849... 63,061.858 1865... 2,680,647,869 1 1881 .. 1,840,598,81)

1802... 80.712,632 1819... 103,400,633 1834... 4,760,032 1850... 63,452,773 1866... 2,773,230,173 i 1882 . 1,688,914.400

1903... 77,054.696 1919.. 95,529,649 1835... 37.513 1851... 68,304,796 1867... 2,678,126.103 1 1883 . 1.551,09 .207

19)4... 86,427,120 1820... 91,015,560 1836..., 336,957 1852... 66,199,341 180S... 2,011,687,851 ! 1884 .. 1.450.050,235

1805... 82,312.150 1821... 89,987,427 1337...1 3,308,124 1853... 59,803,117 1869... 2,588,452,213 | 4886.. | 1.485,23 1,150

1800... 75.723,270 1822... 93.546.676 1838...1 10,431,221 1854... 42,242,222 1870... 2.386,359.599 1886.. j 1,389,136.383

UNITED STATES DEBT STATEMENT DECEMBER 31, 1886.
The following is the official statement of the public debt as it appears from the books and Treasurer’s returns at the close

of business on the last day of December, 1886, according to the new form adoptedApril 1, 1885.
INTEREST-BEARING- DEBT.

RECAPITULATION.

Character of
Issue.

Inter'i

P'y’ble

Amount Outstanding. Int. Due

AUnpaid.
Accrued
Interest.

Registered. Coupon. Total.

8s Option,
1891.

4a 1907.
4s refdg.certfs.
8«, pension ...

Pacidc RRs...

Q.-F.
Q.-M.
Q.-J.
Q.-J.
J.& J.

J.&J.

$ -

03,899,000
203,057,800
010,434,850

*04,023,512

$

40,942.200
121,347,000

$
63,899,000
250,000,000
737.781,850

.190,100
14,000,000
*64,623,512

t
12,232

559,581
162,327
IP?,030

210,000
32,129

$
319,495
937,500

7,377,818
1,901

210,000
1,938,705

Aggregate 949,015,102
1

w
1

5
1

®■e
1

< 1,130,494,402 1,053,300 10,785,419

•2,302,000 mature Jan. 10,1893; $040,000 Nov. 1.1895; $3,080,000 Jan. 1, 1890 *
14,320,000 Feb. 1, 1890; $9,712,000 Jan. 1,1897; $29,904,932 Jan. 1,1898; $14,004,50 >
Jan.1,1899.

Principal. Interest. Total.

nterest-bearlng debt— $ $ $ $

4&s
4s
3s
Refunding certidcates, 4s..
Navy Pension fund, 3s.. .

Pacidc RR. bonds, 0 p. ct...

250,000,000
737,781.850
03.699,000

.190,100
14,000,006
04,023,512-1,130,494,462 11,838.720 1,142,333,182

Debt on which int, has ceased 8,874,855 211,830 9,080,192

Debt bearing no interest—
Legal tender notes, &c
Certidcates of deposit

346,738,341
6,510,000

Gold certidcates
Sliver certidcates
Fractional currency,.

97,215,605
117,240,670
6,953,702- 074,604,318 574,004,318

Total debt 1,714,033,035 12,050,05? 1,720,083,093

DEBT ON WEIICII INTEREST IIA8 CEASED SINCE MATURITY.
Aggregate of debt on which Interest has ceased since maturity is $8,874,855

Less cash items available for reduction of the debt. ...$241,902,561
Less reserve held for redemption of U. S. notes 100,000,000 $341,902,304

interest due and unpaid thereon, $211,330. This debt consists of a number of
small item® of which the principal amoun's are called bonds, the largest
items being $0,723,150 called 3 per cents of the loan of July, 1882, and $405,000
called consol 6s of 1867.

DEBT BEARING NO INTEREST.

Amount.

Old demand notes $57,325
346,081,010

6,710,000
200,000- 6,510,000

121,701,409
27,485,804- 97,215,605
124,585,102
7,338,432- 117,240,070
15,329,030
8,375,934- 0,953,702

$574,604,318

Legal-tender notes
Certidcates of deposit .

Less amount held in Treasurer’s cash
Sold certidcates

Less amount held in Treasurer’s cash
Silver certificates

Less amount held in Treasurer’s cash
fractional currency

Less amount estimated as lost or destroyed....

Aggregate of debt bearing no Interest

Total debt, less available cash items
Net cash in the Treasury

Debt, less cash in the Treasury, Jan. 1, 1887
Debt, less cash in the Treasury, Dec. 1, 1880
Decrease of debt during the month

CASH IN TREASURY.

1,384,181,128
42,196.032

1,311,984,493
1,351,342.698

9.358,208

Amount.

Available for reduction of tho debt—
Gold held for gold certidcates ou standing
Silver held for silver certidcates outstanding
United States notes held for certidcates of deposit..
Cash held for matured debt and interest unpaid
Fractional currency

Reserve fund for redemption U. S. notes
Unavailable for ieductiou of debt—Fraci’al sliver coinMinor coin
Certidcates held as cash—Legal tender

Gold
Silver

Net cash balance on hand

1
rt 510,Oh**

SSVW'SL 25.T02.351ioo’,000
97 485,8»4

nr o24,280

Total ca9h In Treat-ury
$444,915,791

5
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34 UNITED STATES SECURITIES

PRICES OF ' UNITED STATES BONDS.

In the following tables are shown the monthly highest and
lowest prices of United States Government Securities for the
twenty-six years from 1860 to 1886 inclusive. At the begin¬
ning of this period, which was just before the war of the re¬
bellion, the total debt of the Government was merely nominal,
and the five per cents due in 1874, and having then about four¬
teen years to run, fluctuated in the year I860 from 99% in
January to 1043^ in June (before interest payment), and to 89
in December, when the political excitement was at fever heat.
Then followed the war period till April, 1865; thence the
period of speculation till September, 1873 ; thence the period

of recuperation, till the resumption of specie payments on
January 1, 1879, and the subsequent funding of the maturing
bonds into new bonds at 4]~£, 4, 3%, and finally, in 1882, into 3
per cent bonds payable at the option of the Government. The
range in prices of Government bonds during all those years is
in some measure a key to the financial history of the country,
In December, 1883, the 4s of 1907 sold at 125)^, ex interest*
In 1884 the highest price was 124^, m March, and the lowest
1183^, in May, &c. In 1885 the highest price was 124%, ia
December, and the lowest 121%, in April. In 1886 the highest
price was 129%, in December, and the lowest 123, in January

ISSO.

* SECURITIES.
Januaky Kebh'rv. March. April. •May. June. July. August Sept’ber. October. Nov’ber. Dec’ber.

Low.High Low. High Low. High Low. High Low.High Low. High Low. High Vow.High Low. High Low. High Low.High Low.High

U. 8. 6s of1868, coup— 106%-107 106 -107% 106%-107% 108 -108% 10826-109% 108 -108 108 -109 109 -109% 108 -108% 10724-10724 - 90 - 96
U. 8. 5s of 1S65, coup— 98 -100 09%-100 99%-100% 100%-102% 102 -102% 10226-103 100%-10024 101 -102 102 -102 102 -102% 93 - 98 92 - 03
U. 8. 5s of1874, coup.... 99%-100% 100%-100% 10024-10124 103 -103%| 103 -103% 10324-104% 101%-102 102 -103 10224-103% 102%-103 95 -103 89 - 06

1861.

U. 8. 6s of1868, coup.... 08 -100 04 -100 95 - 95% 95 - 95 80-95 88-90 87 - 90 87%- 90 88-90 90-90 92 - 92 97-98
U. 8. 6s 0H88I, coup.... .... - .... 93%- 93% 91 - 94 84%- 04 84%- 89 83-85 85%- 90% 87%- 89% S9%- 01% 91%- 9524 93%- 05% 89 - 93*
U. S. 5s of1865, coup.... 00%- 92 80 - 91 89 - 92 91 - 91-24 85 - 80 S5%- 8024 86-89 85 - 87 80 - 8724 87%- 89 87%- 89 86%- 88*
U. 8. 5s of1871, coup.... 91 - 93 87%- 91

85 - 93%

- 85-85 78 - 80 75%- 79 77%- 80 .... " •••V 79%- 81 81%- 85 S2%- 80 8236- 83
U. 8. 5sof1874, coup.... 92 - 97 85 - 90 75 - 89%; 75%- 79 75 - 78V 76 - 82 7S%- 81 79%- 81 81%- 86 83-86 79-83

1862.

U. S. 6s of 1S6S, coup... 85-90 90 - 92 92%- 95 04 - 97 97%-102 103%-107% 96%-100 9B%- 99% 96%-100 103 -103% 101%-102 102 -102

U. S. 6s of 1881, coup.... 87%- 9124 8S%- 03 9226- 94% 92)6- 98 9724-105% 105%-107% 96%-103 08%-lOl->4 09 -102% 102 -10424 103 -104% 102%-104*
U. 8. 5sof1S65, coup— 85 - 86Vi 8624- 90 00,%- 98 02 - 92% 93%- 97 93-99 00 - 92 94 - 04 94 - 05 96-97 97 - 97 05 - 95

U. 8, 5s of 1871, coup— 79*6- 80 70 - 80 83 - 88 .... - .... 93 - 06 06%- 97 86-6- 86*4 8824- 90 89 - 91 92%- 03 -

.... 01%- 02*
II. S. 5sof 1S74, coup.... 78 - 80% 78)6- S5 85 - 88 8636- 90 89%- 96 95%- 97% 85 - 91 85 - 91 88 - 01% 91 - 94 01%- 03 91)6- 02*
U. 8. 6s, certificates .... - .... .... - .... 07 - 97 96%- 99 99 -100% 100)6-100% 98 - 99 98)4- 99% 98%- 99% 08%- 9924 97%- 90% 04%- 97*
U. 8. 7 3-10 notes 07%- 98 93 - 99% 99*4-100 99%-101% 102%-10524 104%-10G% 99 -105% 102%-105% 10224-104%

1
103 -103 103%-105% 100%-104*

1863.

U. 8. 6s of 1881, coup... 9124- 99 9324-102% 100*4-105)1 1U ly.i-XvjU, ^ LOV.-a lu.^4 io?%-iio 104 -107 104%-1U7)J 0 -107 10624-11024 10824-110)4 108%-110
IT. 8. 5s of 1865, coup _ C6 - 09 99%- 99%

04 - 03)4
104 -100 100 -108% 104%-105

07 -100
105 -105 .... - .... .... - .... 117 -125 124 -127

U. 8. 5s of 1S74, coup... 86 - 90 85%- 07)i 95%- 93*4 07 - 93 9S24-100 " 96%-101 07 - 97 9:;%-loo% 100 -100 03 -100*
U. 8. 6s, goldcertificates 9424- 97% 03%- 99 93%-100% 99%-102 101 -102 100%-101*4 93%-101% 100 -101% 101 -10124 101%-102)6 98 -102% 10124-102*
U. 8.6s, current certs... 0624-100% 98 - 0926 03 - 99% 07 - 09% 97*4- 99% 99%- 99% 09%- 9926 99 - 99% 9S%- 99 08 - 08*
U. 8. 7 3-10s, A. & O.. .. 100 -103 10124-105V 19124-107% 104% 106 100 -107% 103%-107% 105 -107

. 10524-107)4 106%-107% 105%-10S% 10524-10726 106%-106*
U. S. 7 3-10s, F. & A.. .. 102%-103 102%-104.V 102%-107 104 -107 10624-109

-

107 -107% 105)6-107%
. .

105%-107% 105 -106%^ 106 -108 106 -107% 106%-107*

1864.

, ~ - - -

S. 5-20s, coupon
S. 10-40s, coupon
8. 7 3-10s, A.&O . ..

S. 1 year certificates.

104 -107 10624-111% 111*4-113% 113 -113 113 -115 |lll -114 1103 -106%
■

104%-10924 106%-109 104%-10624 106%-113 112%-118
101%-104% 10324-107 107 -110% 105 -111 105%-107% 101 -10624 101%-109 106%-113 105 -111% 106%-108% 100%-107% 106%-110

_ i 1
_ | 103 -103% 95 - 99 02%- 96% 04 - 09% 98%-102*

10626-107% 10724-lH 111 -113 jl08%-115 109%-113 'l03 -110 jl02%-107% 107 -112 107 -112 104 -108?4 107 -124 " 116%-122*
9724- 98% 97%- 99% 99%- 99% j 0724- 99% EIHVsj- 98^' 02%- OR)*! 93 - itG.'j

1 1
0324- 95*4 93 - 95 94%- 95% 05 - 08 96 - 97*

1865.

U. s. 6s of 1881, coup... 109%-11226 109%-111% 103%-111% 105 -110% 108%-11024
1

10824-110% 106%-10824 106 -107% 107%-108% 10626-108% 105%-106% 10626-108*
u. 8. 5-20s, coupon 10626-110 10876-112 10424-1H24 105%-109% 102)4-107 102 -104% 10376-106 105%-106% 105%-108% 10124-105)4 09%-103 100 -105*
u. 8. 5-‘20s, new, coup.. 106%-110 108 -111 10024-110)6 105)4-109% 102%-106 103 -104 103)6-105% 104 -105 105 -106->4 101 -103 0876-101% 99 -102*
u. 8. 10-10s, coupon— 100%-10224 10076-102% 89%-10224 91%- 97% 94*4- 97?f 9424- 0724 96%- 98 93 - 98% 9376- 94% 92%- 94% 8924- 02% 9026- 05
u. 8. 7 3-10 notes 114 -119 115 -116% 114 -114% -

.... 99%- 097> 00%- 0976 90%-100 98%- 99% 03 - 09% 07 - 09*4 9526~ 99 06)4- 08*
u. 8. 1 year certificates. 9676- 98 0776- 9S% 96%- 98% 98%- 99% 09 - 99% 90%- 99% 9726- 99% 97%- 98% 08%- 99 97%- 99% G6%- 07% 97%- 08*

1866.

U. S. 6s of 1881, coup..
U. 8. 5-20s of1862
U. S. 5-20s oflS61..
17. 8. 5-20s of1865. .'.
U. 8.10-40s
17. 8. 7 3-10 notes, 1st..
17. 8. 7 3-10 notes, 2d...
17. 8. 7 3-10 notes, 3d...

10334-104% 10324-104% 104J4
; 10224-105 ! 10226-103%; 103 •

1101Vi-102’41102 -103%' 102%
jl01%-102% 101%-103%103
9276- 9374 93*4- 9476! 90 •
98*4- 09% mi- 9924 99%
9774- 99% 9S%- 99%; 99}4
97-V- 99 99 - 99V;! 99 .

-105% 104%-10S%;107 -

103*4-100%' 100%-104%
104%'10374-105%
101%

• 92%
100%
100%
100%

104 -100

91%- 90%
100 -102
9976-102
99%-102

10176-
101*4-
94 -

100%-
101 -

10024-

109%'109%
102*4 101%
102%'102 ■

102%'102%
96%! 9524
102%'102
102%'102 ■

102241102 •

-110%: 100%-
•10436 104*4-

103%. 103%-
- 97*4 i 97%-
103*4103
103%' 103
103%' 103

■110 j 109%-
-10S% 10S*4-

-103%'10374-106 jl05%-
-100*4,100 -

99 | 99 -
-104% 104 -

-104% 104 -

-104% 104 -

-112 |!11%-113%’112 -
-112% 11136-115*4 107%-

113%; 11024
11334'10776
110 jlOS -109% 109%-111 110524-
10974 10724-109%'109 -111% 10524-
103%! 97%
107%'105%-
10024 105%
100% 105 ■

I1424jl0924-113M
11076 105%-10S%

99%-
105 -

-100%) 99%-100%
-107% 100 -107
-106% 10536-100%. 104
-106% 105%-106% 104

10724
109%
10024
108%
100%
107%

104*4-107
104%-107*
99 -100*
104 -105*
10376-105*
104-105*

1867.

U. 8. 6s of 1881* coup.. .:106%-108% 107%-110%
U. S. 5-20s of ’62, coup. ;100%-108
U. 8. 5-‘20s of ’64, coup. ;i05%-100
U. 8. 5-20s, ’65, c.,M&N 105 -10624
U. 8. 5-20s. ’65, c., JAJ 10336-104% 10426-10076
U. 8. 5-20s of’67, coup
U. 8.10-40s, coupon...

10724-11134
10534-108%
10524-109%

99%-100 9924-1017i

10836-110%
10876-Hl
107%-108
107%-10834
106%-107%

97%- 98%

10876-110%: 110%-! 12 11176-113% 109 -HOT. ;110%-112%; 11024-112%
110%-lll%|l07 -10976 109%-1K 76H0%-112*4 11136-114% 110*4-115%
10736
107%
107%

-109% 105%-106 '10574-107%; 107%-10976,109 -110%! 10876-110%
-109%’ 105%-108 j IO0%-1O724'107%-10976‘ 109%-111%| 109%-lll%
-10T%107%-108% 108%-110%'106%-10S34'10724-10876 107%-109

9776- 99
.... - .... . .. - .... 107 -10S% 10776-10876
09 - 99% | 99%-100%!l00%-102%|102%-103%

10736-109
99%- 9976

110%-112%
111%-113%
108%-109%
108%-110%
106%-107%
106%-108
9936-101%

112 -113%
10776-108%
105 -105%;
10576-106%
107%-108
107%-103
10026-102%

11126-112*
107 -108*
104%-lOfl
10424-105*
107*-106*
107%-109
10056-104

1868.

[J. 8. 6s of 1881, coup...
U. 8. 5-20s, 1862, coup.
[J. S. 5-20s» 1864, coup.
[J. S. 5-20s, 1865, MdfcN
[J. 8. 5-20s, 1865, J&J.
[J. 8. 5-20s, 1867, coup.
LT. 8.5-‘20s, 1868, coup.
[J. 8. 1 0-40s. coupon

10S36-112
10776-111%
105%-10936
106 -110%
104%-108%
10436-108%

10176-104v;

11024-112%
110 -11124
10726-109%
108%-110%
106%-108%
10676-108%

104%-106%

110%-
109%-
107%-
10736-
106%
106%

-11176 11076-113%
•11024 109%-112%
•108% 10736-1107*
-109 10776-111%
-10724110636-109
-107% 10624-109%

100*^-101% 100Vj-103

113 -116 jll0%-118%
108 ,-111% 11124-11376
10036-1092440936-111%
10036-10976 110 -111%

10S%-111%|11226-114%
109%-112% 112%-114%
... - [l0924-110%
103 -105^'105%-1,)7%

11224-115%:
11224-114%
110 -11126
11024-11224
108 -109%
108%-10936
108%-109%
10636-108%

113%-116%
11224-115
108%-111%
110 -112%
10726-109%
106%-109%
107 -109%
108 -109%

113%-114%;113 -110%
115

11224
11276
•111%
■112

■112%

112%-115%112%-
'109%-110% 109%-
'

10924-111%'109%-
10776-109*4 10756-
10724-109% 107%
:i08%-109%
104%-i05%

108%-
104%-

Ill%-ll5%|ll4%-ll5
105%-I13%j 10976-111*
10424-108% 10026-KW*
10424-108%'107%-106*
;oc%-110%'10934-110*
107%-lll%fl0924-lH^
10726-Hl |H° -111#
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UNITED STATES SECURITIES. 3*5

I5C9.

-

6s of 1881. 6s (5-20 years) Coupon. ” 5s.
10-40,

6s of 1881. 6s (5-20 years) Coupon. 5s.
10-40,

Coup. Reg. 1862. 1864. 1865. 1865 n. 1867. 1868.
Coupon

Coup. Reg. 1862. 1864. 1865. 1865 n. 1867. 1868.
Coupon

Jan.
Qpen’g Ill* 109* HI* 107* 108* 107 107* 107* 106

: July.
Open’g 117* 117* 121* 117* 118* 110* 115% 116* 108

High’t 112* 111* 113* 109* no* 108* 109* 109* 108* High’t 123% 122* 125* i: 3* 123% 12234 12254 122 114*

Low’st 111 109 HI* 107* 107* 100* 106* 107* 105% Low’st 116% 117* 121% 1175* 118* 116* 115* 116 107*

Clos’g. 112* 111* 113* 109* 110* 108* 108* 109 108* j Clos'g. 123% 122* 125* 1235* 123* 122% 122* 122 114*

Feb.
Ooen’g 112* HI* 113 104* no* 108* 108* 108* 108*

Aug.
Open’g 124* 124% 125% 123"3 123* 122* 122* 122* 116

High’t ne* 114* 118* 115* 116* 113* 113* 112,* 110* High’t 125 125 125% 124 12453 122,3 12273 122% 118*

Low’st 112* 111* 113 109* 110* 108* 108* 108* 108% Low’st 121% 122* 122* 120* 120* 119 119* 12053 112*

Clos'g. 116* 114* 118* 115* 116* 113* 113* 112* no* Clos’g. 123% 123* 123* 122* 122* 121* 121* 120* 115*

Mar.
Open’g 115* 115* 118

r

115* 115 112* 113 112* 106*
Sept.
Open’g 123 123% 123% 122% 123* 121* 121* 120% 112*

High’t 117* 116* 120 ! 115* 118 113* 113* 114 106% High’t 123 123)4 123J4 122% 122* 121* 121* 120% 112*

Low’st 115* 114* 117* 113* 114* 112* 112* 112* 105* Low’st 119 119 119% 118* 118% D 11673 117 108*

Clos’g. 115* 115 118 113* 115* 113 113 113 105* Clos’g. 119)4 119 119% ID* 111. J. 117% 117* 117 108*

Apr.
Open’g 115* 115 118 114 115* 112* 112* 113* 105

Oct.

Open’g 119* 119 120 119% 119* 117* 118* 118* 109*

Bigh’t 118* 118 122 117* 119* 116* 116* 116* 108* High’t 12034 120 121 119* 120 118* 118* I j 109*

Low’st 115* 115* 117* 113* 115* 112* 112* 113* 105 Low’st 119 118* 119% 117 117 11573 115* 116% 107*

Clos’g. 118* 118 121* 117* 119* 116* 116* 116* 108* Clos’g. 119* 119.% 119% 117% 119* 116* 116* 116* 107*

May.
Open’g 118* 119 117* 113* 115* 116* 116* 116* 108*

Nov.
Open’g 119% 119% 116 '113* 114 119 116* 116* 108

High’t 123* 122* 123* 117* 119* 120* 120* 120* 110 High’t 119)4 119% 116 113* 114 116* 116J4 116% 108

Low’st 118 118* 117* 113* 114* 115* 115* 115* 107* Low'st 115* 11554 112* 110% 111 113* 113% 113% 106*

Clos’g. 122 121* 122* 117 118* 120 120 119* 109* Clos’g. 115 115% 112% 111 111* 113* 113% 113% 107

June.
Open’g 122* 117* 122* 117* 118* 120 120 120* 109*

Dec.

Open’g 115* 112% 112* 110}* 110% 113 11334 113 100*

Bigh’t 122* 117* 122* 117* 119 120 120* 120* 109* High’t 120* 1165* 118 113* 11453 116* 116* 116% no*

Low’at 121 116* 121* 116* 117* 119 119* 118* 107* Low’st 1157a 112% 111* no* 110% 113 11334 113 106*

Clos’g. 121* 117 121* 116* 118* 119* 119* 119* 107% Tins’v 118% 114% 111% 112 m% 115* 115% J15 109*

1870.

6s, 1881
£

Coup.
1862.

Jan.
Open’g 115* 113*
High’t 118* 116*
Low’st 115* 113*
Clos’g. 118* 115*
Feb.
Open’g 118* 115*
High’t 118% 115*
Low’st 11573 114

Clos’g. 115* 114%
Mar.
Open’g 116% 114%
High’t 116* 114)4
Low’st 113% 109*
Clos’g 114* no%
Apr.
Open’g 11373 HO*
High’t 116J3 115)4
Low’st 11374 110)4
Clos'g. 116* 115%
May.
Open’g 11673 112%
High’t 117* 112)4
Low’st 116 11153
Clos’g. 117* 112*
June.
Open’g 117* 112*
High’t | 118* 112*
Low’st j 117* 111

Clos’g. i 118* 112

6s (5-20 years) Coupon. 5s,
10-40,
Coupon

6s, Cur- 6s, 1881
6s (5-20 years) Coupon. 5s,

10-40, 6s. Cur-

1864. 1S65. 1805 n. 1867. 1868.
rency.

i July.

Coup.
1862. 1864. 1805. 1865 n. 1867. 1868

Coupon rency.

113 11353 HI* 11173 111% 109% 109* Open’g 115% 112* 112 112 Ill* HI* 111* 108* 11373

116 11653 114% 11473 114* 11353 HI* High’t 11554 112* 112 112 11153 111* 11153 10873 114

113 11273 111* 111* 111% 109% 109* Low’st 112* 108% 108% 108% 107* 107* 108 106* 110%

115* 115* 114)4 114* 114* 112% 111* Clos’g.
Aug.

113* no* 109% 110 103* 109* 109* 107% no*

115% 11553 11453 114 114 114 111* Open’g 113% no* no* 110* 103* 108% 109 10874 110%

115)4 U553 114* 11454 114* 114 11173 High’t 114* 112* 111)* HI* 110)4 no* no* no% 112%

11354 113* 11173 112* 113 HI* 111)4 Low’st • H3* 110* 10973 108% 108* 108% 109 106* 110%

113% 113* ill* 112* 113 111% 111% Clos’g.
Sept.

11453 112% 111% HI* no* 110% no 109 HI*

113* 11353 111% 112* 112* 108% 11154 Open’g 113% 113 111,* 112 110 110% 110% 106 112

113* 11353 m% 112,* 112* 108% H3* High’t 114* 11454 112 112* 110% no* 11073 107 112

108* 108* 107* 108 108* 104% 110* Low’st 113% 112* 11153 HI* 110 no* 110% 105* 111

109* 110% 103* 10954 109% 106* 112 Clos’g.
Oct.

11373 112* HI* 111* 110% 110% 110* 106* 111%

109)4 109* 107* 108* 109)4 106% U173 Open’g 114* 111* 111* 112 110* no* no* 10654 111%

114% 114* 11353 113* 113)3 108* 112% ! High’t 114* 113 111% 11254 110* no* 11073 106-4 HI*

109)4 109% 107)% 108* 10853 108* 111% ! Low’st 11354 111* 111)4 110* no* 110% 110)4 106)4 111

11373 11454 112* 11273 113* 108* 112 Clos’g.
Nov.

Open’g

113% 112* H154 111* no* no% no* 106* 111

111* 111* 113% 11453 114* 108* 112* 113* 10953 10774 108)4 iio)% no% no* 106% 111

11173 112 114)4 114% 115 10S* 11273 Iligh’t 113)4 109* 107J3 108% no% 11054 no:* 107 111%

110* no* 11254 113% 113% 107* 112)4 Low’st 113* 107)4 107 106-3 109 10954 109* 106% 11074

111* 111* 11373 114 114* 108* 112* Clos'g.
Dec.

113* 1077* 107 107* 109% 109* 109% 106* no*

111)4 113* 114 108% 113 Open’g 11354 107* 106* 106* 109% 109)4 109* 106* HO*

111% 111% 114)4 114* 114* 108% 114% High't 113* 103 107% 107* no* no* 111 10674 no*

110% 110% 11273 112* 113 107* 113 1 Low’st 113 107)4 106% 100% 109,* 109* 109* 106% 109%

111* 112 114* 114* 108* 113* Clos’g. 113% 108 107% 107’ ( no* no* 111 106* no

1871.

6s, 1881
6s (5-20 years) Coupon. 5s,

10-40,
Coupon

6s, Cur- 6s, 1881
6s (5-20 years) Coupon. 5s,

10-40, 6s. Cur

Coup.
1862. 1864. 1865. 1885 n. 1867. 1868.

rency. Coup.
1802. 1864. 1865. 1805 n. 1867. 1868

Coupon renoy.

Jan.
Open’g 110)4 108* 10853 108* 107* 107* 108* 106* no*

July.
Open’g 115 113% 113* 113* 112* 113 113* 111 115

High’t 113% 110)4 109J4 109% 10'* 103* 109% 109)4 111* High’t 116% 115% 114% 114% 112* 113% 113* 113% 115*

Low’st 110% 10S*1 10773 103 107 107)4 107)4 108% no Low’st 11474 113% 113)4 113% 112% 112* 112* 111 113

Clos’g. 113)4 no* 109* no 103* 103* 100% 109* HI* Clos’g. na 114% 113* 113% 112* 112* 113 113% 114%

Feb.
Open’g 113’% no* no* 11053 109 109* 109)4 100* 111*

Aug.
Open’g 116* 114* 114 114 112* 113 113% no 114%

High’t 114% 112% 11174 112% 111 11154 111% 111J4 113* High’t 119 114% 114% 114* 113* 113* 114* in 116%

Low’st 113 no* no no 109 109 103* 109)4 111)4 Low’st 110 113)4 113)4 114 112* 113 113% no 114

Clos’g. 114* 112% in* 11254 110% 11073 HI* in* 113* Clos’g. 118 114* 114% 114* na* 113* 114* in 110*

Mar.
Open'g 114* 112% 112* 112* "ill 111% 111* 109* 113*

Sept.
Open’g 118* 114* 114% 114% 113* 113% 114% ni* 110*

High’t 116.* 113 112* 112* HI* 111)4 111% 109% 115* High’t 119* 115* 115* 11574 114* 114% 114* m% 110%

Low’st 114* 11174 111)4 111% no* no* no*. 108 113* Low’st 118 114* 114% 114% 113* 113% 114% in* 114*

Clos’g 11654 112* 112)4 112% in* ill* in* 108* 115* Clos’g. 118% 115* 115* 115% 114* 114* 114* in* 114*

Apr.
Open’g 116% 112* 112% 112* 11154 ill* ni% 108% 115%

Oct.
Open’g 11854 115* 115* 115* 114% 114* 115 ni% 114*

High’t 117)4 114 114 114 113 113 113 109* 115% Iligh’t 118)4 115* 11574 116 114% 114* 115 m% 114*

Low'st 116)4 112* 112% 112* 11154 HI* m* 108* 115* Low’st 115% 113% 113* 113* 112 112 112 107 no*

Clos’g. 117% 113* 114 114 113 113 113 109* 115* Clos’g. 116* 114* 114* 114% 113% 113* 113* 109% 111

May.
Open’g 117’* 111 111 111 113,* 113% 113* 109* 115%

Nov.
Open’g 116* 111% 111'' HI* 113* 113* 113* 109* HI*

High’t 117* 111% 111% 111% 114 114 11454 no 115* High’t 117% 111% m;x 112* 114% 115 115 no 113*

Low’st 117 110% no*1 110J4 113 112% 113 109 115* Low’st 116* 111 in..) 111* 113 113* 113* 109* 111*

Clos’g 117% 111* 111% 1115a 113* 114 114* 109% 115* Clos’g. 117* 111 HI* 113 114 114* 109* 113*

June.
Open’g 117* 112 111* 111* 113* 113* 114 109* 115*

Dec.

Open’g 117% 111 110% HI* 113% 114* 114* 109% 113*

High’t 118% 113* 113 113* 11474 115* 115* 110% 115)4 High’t 118 111 in 111% 115 115* 110 109* 115%

Low’st 117% 112 HI* 111* 113* 113* 114 109* 11554 Low’st 117% 109% 199% no* 113% 114* 114* 109* 113*

Qos’g. 118% 113* 113 113* 114* 115* 115* 110% 115* Clos’g. 118 109* 109% no* 115 115)4 116 109* 115%
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1872.

Ss.
1881.

6s, 1881. 6s (5-!90 years) Coupon. 10-40s. 6s
Cur-

5s.
1881.

6s, 1881.
•

6s (5-:0 years) Coupon. 10-40s. 6s
Cur-
r’ncyfund.

coup. Keg. Coup 1862. 1864. 1865. 1865n 1867. 1868. Reg. Coup
r’ncy fund.

coup.
i ,

j Reg-
;

Coup 1862. 1864. 1865. 1865n 1867. 1868. Reg. Coup

Jan.
Open’g 110 114% 115 110% no% 112% 111% 113 113)4 109 110

.

11£%
July.
Open’g 113%

i

! H5% 117% 114% 114% 115% 11394 115% 115 111% 112% 114%
High’t 110% 114% 115% 110% no% 112% 111% 113 113)4 110% 110% 115% High’t 113%

' 116 ' 118% 11594 11594 116% 115 116 116 111% 113% 115
Low’st 10934 11434 114% 109% 10934 no% 109% 111% 111% 109 109% 114% Low’st 113% ! H53i 117 114% 114% 115% 11394 115% 114% Hl% 112% 114%
CJlos’g. 110 114% 115% 110% 110% 111% 110% 112% 112)4 109% 110% 114% Clos’g. 113% | 116 118% 115% 11594 116% 115 116 116 111% 113)4 114%
Feb.
Open’g 108% H 11534 no% 110% 111)4 110% 112 112% 107 110% 114%l

Aug.
Open’g

}112%! 116)4 118% 116)4 116% 116% 115% 116% 11594 109% 113% 114%
High’t 108% 114% 115% 11134 111% 111% 110% 112 112% 107% 110% 114% High’t 112%, 116)4 118)4 118% 116% 116% 115% 116% 11594 109% 113% 114%
Low’st 107% 114 114J4 11034 110 110% 110 11134 111)4 106% 109% 113% Low’st 11234| 114 116)4 114% 114 114% 113% 11394 113)4 10894 3H% 112%
Clos’g. 108% 114 115% 1H34 111% 111% 11034 111 34 112 107 110% 113% Clos’g. 112)4 114)4 116% 114% 114 11494 113% 11394 11394 IO894 112% 112%
Mar.
Open’g 108% 114% 115% 11134 111 112% 11034 111% 112 107% 107% 114

Sept.
Open’g 111% ! 114% 116)4 114 114% 11396 113)4 114 14 108% 108% 112%

High’t 110 114% 115% 11234 112% 112% 111% 113 113% 108 108% 115% High’t 111%! 114% 11634 114% 114% 11494 11394 114)4 114 109 108% H2%
Low’st 108% 114% 11534 111 111 112% 110% 111% 112 107)4 107% 114 Low’st 109% i 113% 114% 113 113)4 113% 112 112M 11294 10794 107% 111%
Clos’g. 110 114% 115% 112 112% 112% 111% 112% 113% 108 108% 115% Clos’g. no%: h4)4 115% 114)4 114)4 11494 113% 113% H3% 108 108 112%
Apr.
Open’g 109% 115 115% 112% 112% 113 111)4 113 113% 108 108%

1

115%;
Oct.
Open’g in 114)4 115% 115)4 114% 115% 11394 113% 1U 108% 108% 111%

High't 112% 117 118% 115% 115% 116% 114% 115% 116 110% 110% 116% High’t ni% 115)4 117 116% 116 116% 115 115)4 115 I 108% 108% 114
Low’st 109% 114% 115J4 112% 112)4 112% 111% 112% 113 108 10834 115%’ J.ow’st in 11434 11594 115)4 114% 115% 113% 113% 114 107% 107% 111

Clos’g. 112% 117 118% 115% 115% 116-% 114% 115% 115% 110% 110% 116%' . Clos’g. 11134 115 116)4 115% 115% 116)4 114% 114% 11494 108% 108% 114

May.
Open’g HIM 116% 118 11234 11234 112% 114% 115% 115% 110% 110% 116%'

Nov.
Open’g no 115% 116% 112 11194 112% 114 114% H4% 108 108)4 114%

High’t 113 117% 119% 114 113% 115 116)4 117% 117% 111% 112)4 n7%: High’t no% 116%‘ 117% 113 113)4 113)4 11594 116% 11594 108)4 108% 114%
Low’st HIM 11634 118 11234 112% 112% 114% 115% 115% 110 110% 116% Low’st no 114% 116% 111% 111% 112% 114 114)4 114)4 1079, 10794 113%
Clos’g. 112% 11734 H9% 113% 113% 115 116% 117)4 117 111)4 112 117% Clos’g. no% 110 116% 113 113)4 113% 115); 116% 115% 108)4 108% 114%
June.
Open’g 113 114% 120% 114% 114 11534 116)4 117% 117%

i
111% 112%

1

115
Dec.

Open’g in
1

112% 117% 112% 113 112; lli) 116 11594 109% 109% 112%
High’t 113% 115 120% 115 115 116 117% 118% H7%; 111% 112% 115 •High’t m% 114% .118 113% 113% 113% 116% 117% 11694 110 109% 11%
Low’st 112% 114% 119-% 114 114 114% 116)4 117% 117% 110% 111% 114% Low’st in 112% 117% 112)4 112% 112% 115 115% 11594 109% 109% 112
Clos’g. 112% 114% 120% 114 114% 114% 11734 H8% 117%! 111% 112% 114%! Clos’g. m% 114% 118 112)4 113 11294 116% 117% 116)4 110 109% 113%

Ia7 iS.

5s,
1881.

6s, 1831. 6s (5-20 years) Coupon. 10-403. 63
Cur-

5s.
1881.

6s, 1881. 6s (5-20 years) Coupon. 10-40s. 6s
' Cur-
r’ncyfund.

coup. Reg. Coup 1862. 1864. 1865. 1865n 1867. 3 SOS. Iteg. Coup
r'ncy

1

fund.
coup. Reg. Coup 1862. 1864. 1865J1865n 1867. 1868.1 Reg. ■Coup

Jan.
Open’g H2% 114-% 114% 11294 113)4 113% 112% 113% 113% 110% 109% 112%

j July.
Open’g 114% HG% 119)4 116% 116%. 118 116 117)4 117%

'
H394 114% 114%

High’t 115% H7% 119)4 115% 115)4 116% 115% H694 H-% 114 115% 115%
H2%

: High’t 115% 118% 120% 117)4 11794 119% 118 119% 11894 115% 115% 114%
Low’st 112)4 114% 114% 112% 113)4 113% 11294 113% H3% .09% 109% ! Low’st 114% 116% 119% 116% 116% 118 110 117)4 117^ 11394 114% 114%
Clos’g. 115% 117% 119% li:% 115 11594 115 116% 116% 114 115% 115% j Ch ,’J. 115% 118)4 119% 117)4 H7% 119% 11794 119 ■ 11894* H4% 115% 114%
Feb.
Open’g 11394 1169: 118% 114)4 114% 115)4 114)4 116% 110% 112% 115% 115%

Aug.
Open’g 11494 H8%

'

119% r? :ii7% 118% 11794 118% 119 112% 115% 114%
High’t U3;4 117% 13 '{ H5% 115% 116% 114% 11694 116% 112% 115% 115)4:

'

gh’t 11494 IlfM 120% 117% H7% H9% 11794 119% 119 H3% 116% 114%
Low’st 113)4 110% n:% 114)4 114%. 115)4 114)4 116)4 1 3)4 111 6 Hl% 114% Low’st 114)4 117% H9% 117 117 11894 116% 11S%, 118 H2% 115%: 113%
Clos’g. 1139, 11G94 118% 115% 115% 116% 114% H6% 116)4 111% 114% 114% Clos’g. 11494 117% 110% 117 117)4 119 117 119 118 11394 116%: H3%
Mar.
Open’g 113% 116% 118% 115% 115% 116% 114% 11694 116% 111)4 111 111)4

Sept.
pen’g 114% 1.? 119% 113% 117)4 118/4 116% 119)4 118% 114 114% 113%

High’t 115% 118 120)4 117)4 117,*: 118)4 11094 118)4 118 112)4 112% 115 High’t m%f 117 119% 113% 117)4 11894 119)4 118% 111 114% 113%
Low’st 113 110)4 118)4 115% 115% 316% 114% .16 116% -10% 110% 113% Low’st 111% 112 115) 113% 114)4 110 11194 113/4; H3 112 103 108%
Clos’g. 115 H7% 120 117)4 H7% 118% 116% 118% 117% 112)4 112% 11494 Clos’g. 111% 112 115)4 113% 115 110 11194 113% 113 112% 100 108%
Apr.
Open’g 115% H7% 119% H7% 116% 118 115% 116% 116% Hl% 112

i
11214:

Oct.
Open’g 103)4 112 113)4 108 108 109 11194 113% 114 108% 107% 109

High’t lie ' 118 121 118% 118% 120% lis 119% 11794 212 113% 115 j High’t 109 11594 115% 109 110 111)4 113>4 115% 115 109% 109%: 111%
Low’st n-% HC% ns, 4 11 116 118 115% 116% 116 109% 111 112)4, Low’st 100%; 109% 111%: 105% 106% 107% 109% 110 110 103% 105 108%
Clos’g. 116 137)4 120% H8% 118% 120% 117% HU% 117% 111% 113% li Clo ;’g. 10694' 1H% 11294 10694 --8% 107% 109% 112%; 112% 107 106% 108%
May.
Open’g 115)4 117)4 1 d2094 H4% 11494 117% H7% 11994 118 112 113% 115)4;

Nov.
Open'g 103 11194 11294 100% 10094 108% 110 112 112 107

- i
106%' 108 ..

Jigh’t 116)4 1..) 122,% II694 11694 118)4 119)4 121% 120% 112)4 114% 116)4; High’t 109% 114% 115% 109)4 111 111 113% 114% 115 108% 103% 110%
Low’st 115)4 117)4 120)4 1H% 11494 117)4 H7% 119)4 118 111% 113% 115 ' Low’st 106)4 110,4 % •:

, 105% 106% 107% 109’i 110% 110 105% 105%, 108
Clos’g. 116)4 H894 122)4 11694 116% H8% 119% 121% 120 112)4 114% 116)4! Clos'g. 109% 114% 115% 109)4 111 111 113% 114% 115 107% 108%; 110%
June.
Open’g 115)4 115% 122)4 116% 116% 118% 119 121% 120 113 115 113)4

. ec.

Open’g

I
1

109)4 111% uo% 112% 111% 111% 115% 115)4 116% 109
1

108%, 108%
High’t 11594 117 123% 117% 117)4 119% 120>4 121% 120% 113% 115 114% | High’t 113)4: 116% 121 110 117)4 117)4 119)4 120 118% 112)4 113% 114%
Low’st 114% 115% 122% 115% 116)4 116% 119 120% 120 112)4 H2% 113)4 Low’st 109)4 111)4 116% 110% Hl% 111% 114% 115)4 116% 109 108%; 108%
Clos’g. 114% 116% 122% 116% 117)4 118 120% 121 120% 113% 111, 114%: Clos’g. 111H 110% 120% 113% 114% 115)4 119 119%! 117% 111% 113 114%

1S74.

5s.
1.881.

6s, 1881. 63 (5-20 years) Coupon. 10-40.'. 6s
Cur-

5s
1881.

0?, 1881. 6-, (5-20 years) Coupon. | 10-40s. 6*
'Cur-

fund.
coup. Reg. Coup 1862. ISO 4. 1865. lS65n 1867. 1868. Reg. Coup

r’ncy fund.
coup. Reg. Coup 1862. 1S64. 1S65. 1.865-1 1807. 180v

i
Reg. Coup

r’ncy

Jan.
Open’g Ill 116% 11794 113% 115 115 116 115 116)4 Hl% 113)4 114%

July.
Open’g 113% 116 117% 114 116%. 11794 116% 117)4 H7%

j'
113)4 114

.

115%
High’t 11394 117% 118% 1147<; 1\0% 117% 11694 118 118 113 114)4 115)4 Iligli’t 113% 117% 119 114 116% 11794 II694 117% 118)4 ; H3% 114 117%
Low’st 111 115% 117 112% 114 115 114% 115 116 111)4 113 114 1 Low’st 112% 115% 116% 111% 11594 11694 H5% 116)4 116 1 H2% 112% 115%
Clos’g. 113% 117 118% 114% 116% 11794 110% 117% 11794 112% 114% H5%; Clos’g. 113)4 11796 118% 111% H3% 117 116% 11794 118)4 112)4 112% 117%
Feb.
Open’g 111% 117% 118% 115% 116% 116% 116% H794 117% 110% 114

!
ii5%:

Aug.
Open’g 112% 117%

1

118% 11194 115% 116% 116%

1

I i
117%: 118% 110)4 113% 111%

ligh’t 114% 120;% 121 H.8% 120% 121% 119% 120% 120% H3% 116% 116% High’t 112% 117% 118% 112% 116 117)4 116% 117% 116)6 110% 114% 117%
Low’st 111% 117% 118% 115% 116% 110% HO), 117% H7% 11036 114 115)4' Low’st 112 117)4 nS'4 nifc 11374 11694 116 117% 117%; 109% 113% 117%
Clos’g. 114% 119% 120% H7% 119% 121% 119% 11994 119)4 113)4 116% 110% Clos'g. 112% 117% 11.8% 112% 110 H7% H6% H7% 117% 1R94 114% 117*
Mar.
Open’g 114,4 119% 119% 117% 118 120-% 118% 119% 11894 112% 11294

1
116%

Sept.
Open’g 122% 117% 118% 112% 11594 116)4 110% 11794 117%

'

111 111% 117%
High’t 115% 119% 121 US), 120 12094 119% 120% 120% 115% 115% 117 | Iligh't 112% H7% HS% 11294 115;* 116% 11694 117-94 H7% 111 111% 117%
Low’st 114% 118% 119% 116% 118 H9% 118 118% 118-8 112)4 11294 115% Low’st 112 116% 11794 112% 115% 115% 115)4 11694 H6% 110% 111)4 117%
Clos’g. 115% 119% 121 117% H994 120% 119% 120% 119% 114% 115% 117 1 Clos’g. 112% 117-94 118% 11294 115% 116 11594 117 117.% 111 11194 117%
Apr.
Open’g 115% 119% 121% 118 119% 120% 119% 120% 119% 115 115 117)4

Oct.
Open’g 112% 117% 118% 112% 115% H6% 11594 117 117)4 111 111% 117%

High’t 117 120% 122 ! 18 >4 12034 12194 120% 120% 120% 115 115% 117)4 High’t 112% 118 118% 11394 116% 117% 116% 117% 117% 112 112% 118%
Low’st 115% 119% 120% 117% 11994 120% 119 119% 11934 H4% 114% 11634 Low'st 112)4 117)4 118 11294 115%; H6% 11594 117 117)4 111 111% 11 <%
Clos'g. 117 120% 123 118% 12096 121% 120% 120% 120% 114% 115% H094' Clos’g. 112%

111%

11776 118% 11394 116% 117% 116% 117% 11794 1H% 112% 117%
May.
Open’g 115% 119% 12194 115% 117% 118% 119'). 120% 120); 114% H596 116%

Nov.
Open’g 118 118% 110)4 113 114% 116% 117% 117% 112 112% 117%

High’t 115% 121% 123 115% 117% 113 5, 120% 120% 120 0 115,4 11596 117)4 Iligh’t 113 119-4 H9% H294 11434 116% 119 120 11994 113% 114% 119
Low’st 115 119% 120 115 117 117% 119)4 120% H9% H4% 1H34 116% Low'st 111% 118 118% 11094 113 114)4 116% 11794 H?% 111% 111% 117%
Clos’g. 115% 120% 121% 115% 117)4 118% 12 »% 1)0% 120%; 115)4 115% 117%; Clos'g. 113 119)4 H9% 112% 11494 110% 119 120 11994 113)6 114% 119
June.
Open’g 115% 110% 121% H5% 117% H8%! 119% 120% 12034 114% 11494 114%:

Dec.
Opea’g 113 116% 119% 11294 114% 11676 119 120

.

119% 113)4 114% 11«%
High’t 115% H7% 123 115% 117 4 HSV4, 120% 121% 121% 114)6 H494 11594: High’t 1I3%! 118% 122% 114% 116

. 118% 121 122 120% 115% 115% 118
Low’st 113 116% 121% 113% 116% 117% 119% H9% 120 113% 113% in%: Low’st 1-2% H5% 119% 112% 114% 116% 118)4 119% 119% 112% 113% 11W
Clos’g. 114 117 122 114% 117 118 120% 121 121 113%! 114 115941 Clos’g. 113% 11S 123 114% 11a 118% 120% 122 120% 115% 115% 116
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IS75.

Jan.
Open’g
High’t
Low’st
Clos’g-
Feb.
Open’g
High’t
LOW’st
Clos’g.
Mar.
Open’g
High’t
Low’st
Clos’g.
Apr.
Open’g
High’t
Low'st
Clos’g.
May.
OpenV
High’t
Low’st
Clos’g.
Jane.
Open’g
High’t
Low’st
Clos’g.

5s,
1881.
fund.
cOup.

6s, 1881. 0s (5-20 years) Coupon. 10-40s. 03 ,

Cur- 1
5s.
1881.

6s, 1881. 6s (5-20 years) Coupon. 10-40s. 6s'
Cur-

Beg. Coup 1862. 1804. 1805. 1805n 1867. 1868. Beg. Coup
r’ncyj

- 1
fund.
coup. Reg. Coup 1802. 1864. 1805. 1865n 1867. 1868. Reg. Coup

r’ncy

11356 118% 118% 114% 116% 118% 117% 118% 118% 115 115 117%'
July.
Open’g 118-% 121 122% 115% 118% 122% 120% 122% 121% 117% 110% 122%

116 119% 119% 115% 117% 119% 118% 119% 119% 116% 116% 120 j High’t 118% 121 123 116% 118% 122% 120% 122% 121% 117% 119% 123

11356 118 119>/< 114% 110 118% 117i% 118% 118 114% 115 117% Low’st 114% 119 120 115% 116 117% 117% 118 119% 116% 116% 122

115% 119% 119% 115% 117% 119% 118% 119% 119% 116% 116% 120 Clos’g.
Aug.
Open’g

116 120 120% 116% 110 120 118% 120% 120 116% 116% 122

114% 119% 120 115% 117% 120% 118% 119%
.

119% 113% 116% 119% 115% 119% 120% 115% 119% 118% 120% 120% 114% 117% 122%

115% 119% 120% 116% 118 120 119% 120%! 120 114% 117% 120 High’t 117% 121 122 117 119% 119% 120% 121% 115% 110% 123

114% 118% 119% 115% 117% 119* 118% 119% 119% 113% 116% 119 Low’st 115% 119% 120% — 115% 118% 118% 120 120% 114% 117% 122%

114% 118% 120 116% 117% 119% 118% 119% 119% 114% 116% 119 Clos’g. 117% 120% 122 117 118% 118% 120% 120% 115% 119% 123

114% 119 119% 116% 117% 119% 118% 119% 119% 113% 113% 118%
Sept.
Open’g 110% 120% 122 116% 117% 117% 119% 120 115% 110% 123%

115% 120 121% 117% 118% 120% 119% 120% 120% 114% 115% 119% Iligh’t 118% 121% 123% 119% 11914 119% 121 121% 117 118 124

114% 118% 119% 116% 117% 119% 118% 119% 119% 113% 113% 118% Low’st 116% 120% 122 116J4 117% 117% 119% 120 115% 110% 123%

115% 11924 121% 117% 118% 119% 119% 120% 120% 114 114% 119% Clos’g.
Oct.
Open’g

118% 121% 123% 119% 118% 119% 120% 121% 116% 117% 124

114% 120 121 118% 118% 121% 119% 120 119% 114 115% 119% 118% 121% 123% 119% 119% 119% 120% 121)4 116% 117% 124%

117% 122 123% 118% 121 121% 122% 123% 122% 116% 117% 124% Iligh’t 118% 121% 123% 119% 120% 119% 121)4 121% 116% 117% 124%

114% 120 121 118% 118% 121% 119% 119% 119% 113% 115% 119% Low’st 116% 120% 122% 118% 118% 118% 119% 120% 115% 11676 123%

117% 121% 12 i% 118% 121 121% 122% 123% 122% 116 117% 123%: Clos’g. 117% 121% 123 119 120% 119% 121% 121% 116% 117% 123%

116 121% 123% 116% 117% 119% 121% 123 123 116 117% 123% Open’g 116% 121 122% 114% 116% 119 120% 121% 116% 117% 123%

117 122% 124%
123%

117% 118% 120% 122% 124% 124 117 118 124%' Iligh’t 117% 122% 124 114% 110% 120% 122% 122% 117 117% 125%

115% 121% 110% 117% 119% 121% 123 123 115% 117 123% Low'st 115% 12074 122% 114% 115% 118% 120% 120% 115% 117% 123%

117 122% 124% 117 118% 120% 122% 124% 124 117 118 124% Clos’g. 117% 122% 124 114% 110% 120% 122% 12274 117 117% 125%

•>

117% 120% 125% 118% 118% 121% 123% 124% 124 117% 118% 122 Open’g 117% 119% 123% .... 116% 120% 122% 123 117% 118 12*

119 121% 126% 118% 119% 122% 124% 125% 125% 118% 119% ?!r-t High’t 118 120 125 .... 116% 121 123)4 123 117% 118 122%

117% 120% 125% 117% 118% 121% 123% 124% 124 117% 118% 122 Low’st 116% 119% 123% .... 115% 119% 121% 122% 116% 118 122

118% 121 120% 118 118% 122% 124 125% 125 117% 119% 122% J Clos’g. 117 119% 123% .... 116 120% 123 122%, 117% 118 122%

S 870.

6s, 1881. 6s (5-20 years) Coupon. 10-40s. 5s.
1881.

4%s.
1891,

1 6s
Cur-

6s, 188t. 0s (5-20 years) Coupon. 10-40s. 5s,
1881.

4%s.
1891,

6s
Cur-

Reg. Coup 1865. 1865n 1867. 1868. Reg. Coup
coup. reg. r’ncy

Reg. Coup 1865. 1865n 1807. 1868. Reg. Coup
coup. reg. r’ncy

Jan.
Opening 119% 1207% 110)4 117?6 119% 120 117% 118 11676

-

123-X
July.

Opening 120 120% 116% 117% 11956 12156 118% 11876 117% 12656

Highest 122 122% 117% 119% 122% 123 119% 119% 118% . . . . 125 Highest 120 120% 116% 118% 120% 121% 11856 119 11856 • • . . 12656

Lowost 119% 12076 110)4 117 119% 120 117% 118 116% 122% Lowest 119% 119% 115% 117% 11956 121 117% 11856 11756 .... 125%

Closing 122 122% 1*7% 319% 122 123 119% 119% 118% 125 Closing 119% 120% 115% 11756 119% 12156 11856 11876 118% 125%

Feb.
Opening !22 122% 118% 119% 121% 123% 116% 119% 117% 125

Aug.
Opening 119% 120% 116 117% 119% 12156 115% 119 117 12576

Highest 123% 123% 118)4 120 122% 123% 118% 121% 11876 128 Highest 11976 120% 110% 11776 11976 12156 116% 11956 11756 .... 120%

Lowest 122 122% 117 119)4 121 123% 116% 119% 117% 125 Lowest 117% 118 112% 113 11676 121 1!5% 118% 115% . . 12376

Closing 122% 123% 117% 119% 121 123% 118% 121% 118% 127 Closing 117% 118 112% 113 11676 121% 11656 118% 115% .... 126%

Mar.

Opening 123% 123% 118% 119% 121% 123% 118% 119% 11876 127%
Sept.

Opening 11776 118% 112% 113% 117 118% 115% 116 115% 111% 127

Highest 123% 123% 118% 119% 121% 123% 118)6 119% 119 127)6 Highest 11776 128% 113% 11354 117 118% 115% 116 115% 11156 127

Lowest 121% 122% 118% 11876 121% 123 117% 118% 118% 120% Lowest 117 117% 112% 113 11056 118% 11456 115% 11476 111% 126%

Closing 121% 122% 118% 118% 121% 123 117% 119% 118% .... 120% Closing 117% 118% 113% 11356 11056 11856 114% 115% 11476 111% 12656

Apr.
Opening 121% 122% 118% 11876 121 122% 117% 118% ;n8% 120%

Oct.
Opening 117% 118 112% 113 116 118 11456 115 11456 11056 125%

Highest 122 122% 118% 119% 121% 122% 118% 119 119 127 Highest 118% 119% 114 113% 116% 118 114% 11576 115% 111% 125%

Lowest 120% 121% 117% 118% 120% 122% 117 118 117%
1

’ * * 120% Lowest 115% 116% 111% 11156 11454 116% 113 113% 113% 11056 123

Closing 121% 122% 118% 119% 121% 122% 118% 119 11876 127 Closing 117% 118% 113% 113% 116% 116% 114 115% 114% 111% 124%

May.
Opening 121% 122% 114% 119 121 123 118 118% 117% 126%

Nov.
Opening 117% 118 no% 113% 116% 117 114 115% 113% 11156 124%

Highest .. .. 122% 122% 115% 119% 121% 123 118 118% 117% 127% Highest 117% 118% 110% 113% 110% 11756 114% 115% 113% 11156 124%

Lowest 121% 122% 114% 118% 120% 122% 117% 118% 117 126% Lowest 116%l 117 109% 112% 115% 116% 11356 114% 111% 110 12356

Closing 122% 122% 115 119% 121% 12276 117% 118% 117% 127% Closing 116% 117 109% 112% 115% 117% 11376 114% 1115* 110 124

June.
Opening 119 12274 115% 119% 121%

1

123% 117% 118% 117% 124%

Dec.

Opening 113% 116)4 109% 1125s 11556 116% 112% 113% 111% 10956 121%

Highest 120% 124% 116% 121 123% 124% 118% 11876 117% 126%. Highest 11376 117% 109% 113% 110% 118 11376 113% 11256 109% 122%

Lowest 119 122% 115%
116%

119% 121% 123% 117% 118% 11676 124%| Lowest 112% 115% 108% 11156 114% 116% 112 111% 11056 108 12076

Closing 120 124 121 122% l&i%i 118% 11876 117% • • • • 1 120%! Closing 11376 r*7% 109% 113% 116% 118 113% 113% 112%| 108% 122%

1877.

■

0s.
1881,
coup.

6s (5-20 years) Coupon. 10-40’. 5s
1881,
coup.

4%s,
1891,
coup.

4s,
1907,
reg.

'6.,
Cur-
r’ncy j

!

0s,
1881,
coup.

6s (5-20 years) Coupon. * 10-40s. 5s,
1881.
coup.

4%s,
1891,
coup.

4s,
1907,
reg.

6s
Cur-
r’ncy

1865. 1865n 1807. 1808. Reg. Coup
1865. 1865n 1867. ! 1863.

t
Reg- Coup

Jan. I July. i

Opening 114% 109)6 11056 H35u 115 113% 113% 112 12176! Opening 112 10676 109% 112 11256 113% 112 108% 105% 123%

Highest 1M76 ioo% 110% 114 117% 114% 114% 11256 12356 Highest 112% 107 109% 11256 113 113% 112 109 106 120

Lowest 113% 108% 109% 112% 114% 112% 11276 111 12176 Lowest 11176 106% 10856 111% 112 112% 111 10856 10556 123%

Closing 113% 108% 110 113 110 113-56 114% 11156 12356; Closing 112 10076 10956 111% 112 113 111 10856 105% 125

Feb.
1

Aug.

Opening 113% 10856 109% 112% 11556 11056 113)6 110% 123%! Opening 112% 1067-6 109 11156 10956 113% 109% 109 105% 125

Highest 114% 108% 110% 113% 11676 11156 11476 111% 123%; Highest 11256 107 10956 111% 10956 113% 110% #09 105% 125%

Lowest 111% 107% 10856 11156 114% 109% 11356 109% 122% Lowest 111% 10576 108% 11076 108% 112 108% 10776 104 123%

Hosing 111% 107)4 108% 11156 114% 109% 11356 10956 122%! Closing 111% 106% 108% 11076 108% 112% 108% 10776 104% 123*

Mar.
- I Sept.

•Opening 11156 10776 108 111% 113% 109% 110% 109% 12256! Opening 111 10576 10776 110% 108% 109% 108% 100% 103 123

Highest 11356 108% 109% 11276 114% 11076 111% 110% 12356 i Highest 111 10576 108 110% 10856 109% 108% 106% 103 123%

Lowest 111% 107% 108 111% 113 109% 11056 109% 12256 Lowest 11056 10556 107 1095ft 10076 107% 107% 105 10156 12056

Closing 11256 10856 10856 111% 113% 11076 111% 11056 123% Closing 110% 10556 10756 10956 10676 108% 107% 105% 101% 12056

Apr.
Oct.

Opening 112% 108% 10856 11156 11356 110% 111% 11056 .... 12356 Opening 110% 105% 10756 109% 107 107% 107 105 10156 120%

Highest 114% 111% 110% 113 115% 11256 113 112% 124%! Highest 110% 10576 10856 109% 1075ft 10876 10776 10556 10256 120%

Lowest 112% 108% 108% 11156 11356 11056 111% 110% 123%: Lowest 109% 105 10676 109% 10656 10756 1065ft 10376 101% 120%

114 111% 110% 11276 115% 112 112% 112 124%' Closing 110% 105% 10856 109% 10756 108% 1077*, 105X1 10256 120%

May.
Nov.

Opening 114% 1105ft 113 115 112% 113 11076 10876 125%! Opening 11056 io:% 108% 110 10776 108% 106% 105% 102% 121%

Highest 115% 111% 11456 110 113 113% 112 109 125% Highest 11076 10656 109% 111% 108% 108% 107 10356 102% 122

Lowest. 114% 11056 113 115 112% 11276 11076 108% 125%! Lowest 110% 105% 108% 110 107-% 108% 106% 103% 102% 121%

Closing 115% 110% 11356 110 11256 113% 11156 10856 125%j Closing 11076 10656 109% 111% 108% 108)6 10676 105% 102% 120

June.
! Dec. .

Opening 115 110 113 110% 112 112% 111 107 122%! Opening 11076 .... 106% 109% 111% 10856 109 107 105 1025ft 120)s.

Highest 115% .... 110 113% 116% 11256 113 112 108% 12276; Highest 111 106% 109% 111% 10856 109 10756 105% 103% 129%

Lowest.... 11456 109% 11256 115% 111% 112% 11076 106% 122 Lowest 109% 105% 108% 110 10656 107% 105% 103% 101 120

Closing 115 109% 112% 115% 11256 11276 112 108% ....| 12276 Closing 109% 105% 108% 110 10656 107% 10556 10356 101% 120
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3© UNITED STATES SECURITIES.

1878.

6s (5-20 years) Coupon. 5s. Cs (5-20 years) Coupon. 5s, .

6s. 1881 10-40. 5s, 1881 4%s, ’91 4s. 6s, cur- 6s. 1881 10-40, 5s. 188l!4%s.’91Coup Coupon Coup. Coup. Coup. . rency. Coup. Coupon Coup. Coup. Coup.1865 n. 1S67. 1868. 1865 n. 1S67. 1868.

Jan. -

July.
Open’g 106*6 102*6 105% 106% 107*6 105% 103% 101% 118% Open’g x07% x 02% x05*4 xl08 109 107% 104% x00%High’t 107% 103% 106 109)4 108% 100*6 104)4 102*4 119% High t 107% 102% 106% 108% 109% 107*4 104% 100%Low’st 106% 102)6 105% 106% 107*6 105% 103% 101% 118% Low’st 107 102% 105% 107% 108% 106% 104% 100%Clos’g. 106*4 102% 105% 108*4 108% 105% 103% 102 119% Clos’g. 107% 102% 105% 108% 109% 107*4 104*4 100%Feb. Aug.
Open’g 106% 103 105*6 108% 108% x04% 103% 102% 118% Open’g 107% 102% 105 108 109% x06% 104*4 100*6High’t 100% 103% 106% 109 108% 104% 103% 102% 119% High’t 108% 102*4 105% 108 109% 106% 105 100%Low’st 105% 102% 105 108 106% 103 102% 101% 113% Low’st 107% 102*6 104% 108 108% 106 104*4 100%Clos'g. 105% 103% 105% 108*6 106% 103% 103% 102 119% Clos’g. 108% 102*4 105% 108 108% 106% 104*4 100%Mar. Sept.
Open’g 105% 103% 105% 108)6 x03% 103 x01% 101% 119 Operi’g 108% ' 102% 105% 107% x06% 106% x03*4 100*4High’t 107% 104% 107% 109 105% 104% 103 101% 119 Iligh’t 108% 102% 105% 108 106% 106% 103*4 100%Low’st 105% 103% 105% 108% 103% 103 101% 100% 118 Low’st 107*6 102% 105% 107% 106 105*4 103% 100%Clos’g. 107% 104% 107% 109 105% 104*6 103 101% 118 Clos’g. 107*4 102*4 105% 101% 106% 105% 103% 100%Apr. Oct.
Open’g 107% 104% 107% 109% 105% 104% 103% 100*4 117% Open’g 107*4 103 105% 107% 106% 106 103% x99%High’t 107% 104% 107*6 110% 106 105% 103*6 100*4 119% High’t 108% 103% 106% 108 100*6 100% 104 100%Low’st 107% 104 107 109% 105% 104% 102% 100% 117% Low’st 107% 102*4 105% 107*6 105*4 105% K 102% 99*4Clos’g. 107*6 104 107 110 106 105% 103% 100% 119% Clos’g. 108% 102*4 106% 108 106% 106% 104 ICOMay. Nov.
Open’g 107% 103% 106% 109% 105% 104% 103% 100% 119% Open’g 108% 103% 106% 108% 106% xl05 104 ICOHigh’t 108% 104% 107*6 109% 107% 105% 104% 101% 122 Iligh’t 109% 103*4 103% 109% 107*4 100% 105% 100*6Low’st 107*6 103% 106% 109% 104% 103% oo 119 Low’st 108% 103*6 • 105% 108% 106% 105 104 100Clos’g. 108% 104% 107*6 109% 10 <% 105% 104% 101% 122 Clos’g. 109% 103*4 106% 109% 107*4 106*6 105% 100*6June. .

Dec.
Open’g 108% 104*6 107% 110 107% 105-% x 03% 101% *119 Open’g 109% 103% 106% 109*4 107% 106% x04% 100%High’t 110% 105% 108)6 111% 109% 107 104% 101% 120% Iligh’t j 109% 103*4 106% 109*4 108% 106*4 104*4 100%Low’st 108*6 104)6 107% 110 10 <% 105% 103% 101%, 119 Low’st 109% 103*6 105% 108 107% 106% 101 100%Clos’g. 110% 105% 108)6 111% * luy% 107 104% 101% 120% Clos’-.l 109*6 103% 105% 106 108% 106*4 104*4 100%

6s, cur.
rency.

120ft
120%
120

120*

1205|
120*
119*
120*

119*1
H9*
119*
119*

U9ft
120*
HO*
120*

121*
122

121*
122

1119

120*
119

119*

Jan.
Opening
Highest
Lowest

Closing
Feb.

Opening
Highest
Lowest

Closing
Mar.

Opening
Highest
Lowest

Closing
Apr.

Opening... .

Highest
Lowest

Closing
May.

Opening
Highest
Lowest

Closing
y June.
Opening
Highest
Lowest.
Closing

1879.

Coupon Bonds. 6s, Cur¬
rency,
1898,
reg.

Coupon Bonds. -

|6s, Cur.
rea;
reg.

6s, 1881
5-20s.

10-40s. 5s, 1881 4%s 4s, 1907 6s, 1881
5-20s. '

4%s. 4s, 19071807. 1868. 1891. 1867. 1868. ’! ’ 1891.

106%
106%

x02%
102%

104*4
104*4

108%
108%

107

107%
104%
106)4

x 99%
100

119%
121%

July.
Opening
Highest

x04%
104%

• V • 103*4
104%

106%
106%

x 01%
102%

123
124

106% 101*4 102*4 104% 105% 101*4 99% 119% Lowest 104*6 103% 105% 101*4 12254
106% 102 103*6 105 106% 106% 100 121% Closing 104% .... 104% 106% 102% 123%

106% 102% 102% 105 x 04% 106% 100 120%
Aug.

Opening 104*4 x02*4 106% 102 123%
100*4
105%

L2%
102

102%
102%

105%
104*4

104%
104%

106%
100

100%
100

122

120%
Highest
Lowest

104*4
104%

.... 102*4
101%

106%
105

102

100%
123%
123%

106*4 102% 102% 101*4 104*4 106% 100% 122 Closing 104% .... 102% 105% 101% 123%

106% 102% 102% x02% 104% x05% 100% 122
Sept.

Opening 104*6 1102% x 04% 101% . • . •

100% 102% 102% 102% 104% 105% 100% 122 Highest 105 .... 103 105*4 102*4 ....

105*4
106%

102

102%
102*6
102%

101%
102

103%
104%

104

104%
99%
99%

121*6
121%

Lowest

Closing
o

o
r-i 102%

103
104%
105*4

101%
102*4 • •••

106% 102 104% 104% x 99 121%
Oct.

Opening 105 102% 105% X01% 123
106*4 .... 102 105% 106*4 101*4 124% Highest 105% .... 103% 105% 102% 123
105% 101% 104% 104% 99 121% Lowest 105 .... 102*4 105% 101% 123
106% 101% 104% 100*4 101*4 124% Closing

Nov.
Opening

105% .... .... 103% 105*4 102% 123

106% x 03*4 107 101% 124% 105% , , , , x 02% 106% 102%
'

124%
107% 104 107% 103% 1-5% Highest 106% 102% 107% 103-% 125
106% 103% 107 101% 124% Lowest 105% .... 102 106% 102'4 124
107% 103*6 107% 103% 125% | Closing 105% 102% 107% 103% 124%

107%

'

103*4 x 06% 102% x 23%
Dec.

Opening 106% 102% x 05%
-

103 x21%
107% .... 103*4 106% 10ol 123% Highest 107% .... 103% 100% 104% 122
107%
107%

103%
103*4

105%]
106%

o
o

r-1

r*
123
123

Lowest

Closing
106%
107%

....

....
*
—

102%
103*6

105%
106%

103
104

121%
122

1880.
.!■!

Coupon Bonds'

6s, 1881. 5s, 1881. 4%s, 1891. 4s, 1907.

January.
Opening x 104% 103% 106*6 x 103
Highest 104% 104 107% 104*4
Lowest 104% 103% 103% 103
Closing 104% 104 107% 104%

February.
Opening 105% x 103 107% 105%
Highest 105% 103% 109% 107%
Lowest 105% 103 107% 105
Closing 105% 103% 108% 100%

March.
Opening 105% 103% x 108 106*4
Highest 105% 103% 108% 107%
Lowest 105% 103 107% 106%
Closing 105% 103% 108% 107*6

April.
Opening 106% 103*6 109 x 106%
Highest 106)4 104 109% 107%
Lowest 105% 103*6 108% 106*6
Closing 106% 104 109 107%

May.
Opening 106% x 102% 109% 107%
Highest 107% 103% 110% 109
Lowest 106% 102*4 108% 107%
tlosing 106% 103% 110% 109

June.
Opening 106%

107%
103% x -09*8

109*4
209

liighest 103*6 109%
lowest 106% 103% 109*6 108*4
®0»ing 107% 103% 109*4 109%

I

6s, cur¬
rency.

Coupon Bonds.

1898, reg.
6s. 1881. 5s, 1881. 4%s, 1891

July.
Opening x 104% 103% 109%

.... Highest 104% 103*4 no%

.... Lowest- .n.... 103% 103% 109*4
Closing 104% 103*4 110%

126
August.

Opening ... 104% x 102% 111*6
126 Highest 104% 102*4 111%
126 Lowest 104% 102% 111%
126 Closing 104% 102*4 111*6

September.
Opening 104% 102*4 110*4

.... Highest 104% 102*4 110%
Lowest 104% , 102% 109
Closing 104% 102-% 109

October.
Opening 104*4 102% 108%
Highest 104% 103 110%
Lowest 104% 102% . 108%

.... Closing 104% 103 110%
November.

Opening 104*6 x 102 111%
Highest 104% 102 112%
Lowest 104% 101% 111%

.... Closing" 104*6 101% 112

....

December.
Opening 104% 101% 111%

.... Highest 104% 101% 112

.... Lowest 104% 101 111%

.... Closing 104% 101% 112

4s, 1907.

6s. cur.
1898.
reg.

x 108*6
109*
108%
109*6

109%
110%
109%
110%

128
128
128
'J28

110%
110%
108*6
108%

x 107%
109%
107%
109%

110

112%
109%
111%

130
130
129*
129*

111%
113*6
111%
:i3%

13*
134
134
194
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1881.

Coupon Bonds. 6s, cur¬
rency,

1898, reg
8s, 1881. 5s, 1881. 4*s, 1891. 4s, 1907,

January.

Opening x 101* 101* 112 x 112* 133

Highest 101* 101% 112% 113* 133

Lowest-.- 101% 101* 112 112% L33

Closing 101* 101* 112% 112% 133

February.
112%
114

Opening
Highest

101*
1013*

x 100*
101

112*
112%

Lowest 1013* 100% 111* 112% ....

Closing 1019* 100* 112% 112* ....

March.
Opening 102 101 x 111* 112% 131

Highest 102* 102 112* 114* 131

Lowest 102 100% 111% 112% 131

Closing 102* 102 112* 114* 131

April.
Opening 102% 102% 112% x H4 133

Highest 103% 102% 114% 116* 133

Lowest 102% 102 112% 113* 133

Closing 103% :o2% 1**4% 116)4 133

May.
Opening 103* x 101% 114* 116% 135

Highest 106* 105 116* 118* 135

Lowest. : 103* 101% 114* 116% 135

Closing 106* 104* 116* 118% 135

June.
Opening .

Highest

* 104
104

104*
104*

x 115%
115%

118*
118%

x 1&4
134

Lowest 102% 103 114% 117% 134

Closing 103 103* 115 * 118 134

Coupon Bonds. 0s, cur¬
rency.

'

8s, 1881. 5s, 1881. 4*9,1891. 4s, 1907.
1898,rg.

July.
Opening 102% * 102* 114% x117* ....

Highest 103 102* 114% 117* ....

Lowest 102* 101% 114% 115* ....

Closing 102% 102 114% 116% ....

August.
Opening 102% 102% 114% 116*

Highest
Lowest

102%
101*

102%
101

114%
113*

no%
114*

Closing 101* 101% 113* 115* ....

September.
Opening 101* 101* x 113 116

Highest 101* 101* 113% 117% ....

Lowest 100% 101 112% 116 ....

Closing iOl 101% 113% 117% ••

October.
Ope ing 100% x 100* 113 x 116% ...

Highest 101% 102% 113 110% ...

Lowest 100% 99* 113 115* ....

Closing 101 102% 113 110 ...

November.
Opening 101* 102 113% 116% ,,,,

Highest 101* 102* 114% 117* ....

Lowest 101* 101% 113% 116 ....

Closing 101* 102* 114% 117*
December.

Opening x 100% 102* x 113* 117% x 130

Highest 101* 103* 114% 118% 130

Lowest 100% 102% 113* 117% 129

Closing 101* 103% 114% 118% 129

1882.

Coupon Bonds. Registered Bonds. ! Coupon Bonds. Register’d Bonds.

6s, cont’d
at 3*.

5s, cont’d
at 3*. 4*s, 1891. 4s, 1907. 0s, cur’cy.

1898
3s, option
U. S.

6s, cont’d
at 3%.

5s, cont’d
at 3*.

4*s, 1891. 4s, 1907. 0s, cur’cy,
1898.

3s.opt’n
tr.s.

January. July.
100* x 102% 114% 117% 131 Opening 102 x 101 114 x 119

101 102* 114% 118* 131 Highest 102 102% 115 120%

100* 102% 114% 117* 131 Lowest 101* 100* 114 118%

101 102% • 114% 118* 131 Closing 101* 101* 114* 120%

February. August
101 102* 114% 118 * Opening 101* 114% 120%

101 102* 114% 118% Highest
- 101* 114% 120*

innr* 101% 114% 117% Lowest 101% 114-% 119%

100% 102 114% 118 Closing 101% 114% 119%

March. September.
100% 102 x 113* 113 Opening 101 113 119%

101U 103% 113* 119% Highest 101% 113 120*

IftO^ 102 113% 118 ~ Lowest 100% 112% 119*

Closing. 101% 103% 113% 119% Closing 100% 112% 119%

April. October.

101%
101%

x 102* 115* X 118% x 100* 113* x 118% 102*

103 116* 121* Highest 100* 113* 119* 102*

Lowest 101% 101% 115* 118% • * • • Lowest 100* 113 118% .... 102*

CTlnsing 101% 102* 116* 121 Closing 100* 113% 119* . 102*

May.
November.

101U 102* 116* 121 Opening 101* 113 119* 102%

Highest .... 102* 110* 121* Highest 101* 113% 119* 102%

Lowest. 101* 101* 115* 320% Lowest 101* 113 118% 101*

101% 101* 115* 120* Closing 101* 113 119* 102

- June. December.

x mo 301% x 114% 120* Opening ... i 101* x 112% 120* 102*

1001! 101*3i 114* 120* Highest 103% 113* 121 103

100 101% 114% 120% Lowest 101* 112% 120 102%

Cosing 100* 101* 114% 120% .... Closing .... 103* 113% 120* .... 103

1883.

•

Coupon Bonds. Registered Bonds. ) Coupon Bonds. Registered Bonds.

5s, cont’d
at 3*.

4*s, 1891. 4s, 1907, 3s, option
U. S.

0s, cur’cy
1898. 1

5s, cont’d
at 3*.

4*s, 1891- 4s, 1907. 3s, option
U.8.

6s, cur’d
1898.

January.
; July. c

x 102 113% x 119* COo1-1K 131* Opening 112% x 118% 103%

104 113% 119* 104* 131* Highest. 113 .119% 103% • • • •

102 112* 118% 103% 131* Lowest 112% 118* 103 • • • •

104 113 118% 104* 131* Closing. 112% 119 103 • • • •

February. August.
103% 113* 118% 104* 113 119% 103 • ••»

103% 113% 120 104* Highest 113* 119% 103% • •••

Lowest. 103% 113* 118% 103* Lowest 112* 118% 103 • • • «

103% 113% 119% 104% Closing '. 113% 119% 103%

March. September.
"

x 112* 119% 304 Opening 112* 119% 103% 133

Highest 113% 120* 104* Highest 114 121* 103-% 135

Lowest 112* 119 103% Lowest 112* 119% 101* 132*

Gosing 113% 120* 103% Closing 114 121* 101* 185

April. October.

Opening 113* x 119% x 103* Opening 114% x 120* x 100* 135*

Highest 113* 120 103* Highest • • . • 314% 122 100* 136*

Lowest . 113% 119% 103 i Lowest 313* 320 100* 135*

Gosing 113% 119% 103 Closing 114* 122 x 100* 336%

Ma^. November.

Opening 113 119% 103% Opening 314% 121% 300% 136*

Highest. 113% 119% 103% Highest
115 122* 100% 136*

Lowest. .
113 119 103* ! Lowest * 114* 121* 100* 136

Gosing . 113* 119* 103* [dosing 115 322* 100% 136

f' June. December.
“

Opening x 112% 119% 103* !Opening x 114 123 100* x 134

I13 120 101 314% 125% 102 134*

112% 119% 103* iLowest 113% 123 100* 134

Closing ... 112% 120 103% 1 ... !Closing .... 114% 124% 102 134*
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40 UNITED STATES SECURITIES.

18§4.

Opening.
Highest.
Lowest..
Closing..

Opening
Highest ,

Lowest .

Closing ..

Opening
Highest.
Lowest...
Closing..

Opening.
Highest
Lowest.,
Closing..

Opening
Highest.
Lowest..

Closing..

Opening.
Highest.
Lowest..

Closing..

January.

February.

March.

April.

May.

June.

Coupon Bonds. Registered Bonds.

4%s, 1891. 4s, 1907. 3s, option
u. s.

0s, cur’ey
1898.

114% x 123% 100% 134% Opening
114% 124% 100% 134% Highest.
114% 123% 100% 134% Lowest..

114% 123% 100% 134%

114% 123% 101 135% Opening
114% 123% 101 135% Highest
114% 123% 101 135% Lowest..
114% 123% 101 135% Closing .

x 113% 123% 101 Openthg
113% 124% 101 .... Highest.
113% 123% 101 Lowest .

113% 124% 101 . .... Closing.

113% x 123% x 101% ,,,, Opening.
113% 124 101% Highest.
113 123% 100% .... Lowest..
113% 123% 100% .... Closing..

113% 123% 100 .... Opening.
113% 123% 100% Highest.
110 118% 100 c. . . . Lowest..

112% 120% 100% Closing..

xlll% 120% 100% • • . • Opening
111% 120% 100% .... | Highest.
no% 118% 100 .... ; Lowest..
110% 119% 100 | Closing..

July.

August.

September.

October.

November.

December.

Coupon Bonds. Registered Bonds.

4%s, 1891 4b, 1907. 3s, option
U.S.

6s, cur
1898.

112 x 118% 100
112% 120% 100%
112 118% 100
1*2% 120% 100%. ....

. . . . r 120% 100%

... 120% 100%
119% 100%

.... 120% 100% ...

xlll% 120% 100%
111% 121% 101

112% 120 100%
112% 121% 101

112% x 120% 101

113% 121% 101
%

112% 119% 100% • • • •

113% 121% 100% ...

113% 121% ...

114% 122% • • • •

113% 121% .

, ,

114% 122% ....

x 113% 123% 101%
113% 123% 101% • •••

112% 122% 101% MM

113% 122% 101% ...

1885.

Opening
Highest.
Lowest..
Closing ..

Opening
Highest
Lowest .

Closing ..

Opening
Highest.
Lowest...

Closing..

Opening.
Highest .

Lowest..
Closing ..

Opening.
Highest .

Lowest..
Closing..

Opening.
Highest .

Lowest..

Closing...

January.

February.

March.

April.

May.

June.

Coupon Bonds. Registered Bonds.
.

Coupon Bonds. Registered Bonds.

4%s, 1891. j 4s, 1907. 3s, option
U. S.

[6s, cur’cy
1899. 4%s, 1891 4s, 1907. 3s, option

U.S.
6s, cor
1898.'

112% x 121?* 101%
July.

Opening.... 112% x 122% x 103% 133*
112% 122% 101% .... Highest 112% 122% 103% 133%
112% 121% 101 .... Lowest 112% 122% 103% 138*
112% 121% 101% .... Closing -. .-

August.
112% 122% 103% 133*

112% 121% 103 .... Opening 112% 122% 103 ....

112% 122% 102 .. . Highest 113% 123% 103%
112% 121% 101% .... Lowest 112% 122% 102% ....

112% 122% 101% Closing
September.

113% 122% 103%

x 112 122% 101% Opening x 112% 122% 103% 134
112% 122% 101% Highest 112% 123% 104 134
112 122% 101 .... Lowest 112% 122% 103% 134
112 122% „ 101% .... Closing

October.
112% 123% 103% 134

112% x 121% x 101 .... Opening.. 112% x 122% x 103% 134

112% 122% 102% Highest 113% 124 104 134

112% 121% 101 .... Lowest — 112% 122% 103% 134

112% 122 102% Hosing
November.

113% 124 103% 134

112% 121% 102% 136% Opening 113% 123% 104

113% 122% 103% 137% Highest 113% 123% 104

112% 121% 102% 130% Lowest 113% 123% 102%
113% 122% 103% 137% Closing

December.
113% 123% 102%

x!33x 112% 122% 103% x 135 Opening xll2% 123% 103%
112% 123% 104% 135 Highest 112% 124% 104% 133

112% 122% 103% 134% Lowest 112% 123% 103% 133

112% 123% 104% 134% Closing 112% 124*4
i

103% 133

1886.

Opening.
Highest.
Lowest..

Closing..

Opening
Highest .

Lowest ..

Closing ..

Opening
Highest.
Lowest...
Closing..

Opening.
Highest
Lowest..

Closing..

Opening.
Highest.
Lowest..
Closing..

Opening.
Highest.
Lowest..

Closing...

January.

February.

March.

April.

May.

June.

Coupon Bonds. Registered Bonds. Coupon Bonds. sRegistered Bonds.

4%s, 1891. 4s, 1907. 3s, option
U.S.

6s, cur’cy
1899. 4%s, 1891.14s, 1907. [8s, option 6s, cur’cy

U.8. j 189a
July.

112% x 123 x 102 135% Opening 111% x 120 xl00% 185

112% 124 102% 135% Highest 112% 127 100% 135

112% 123 100% 135% Lowest 111% 125% 100% 135

112% 124 100% 135% Closing 112% 127 100% 185

August. >

112% 124% 100% 136% Opening - 111% 120% 100% ....

114 127% 101 ~ 136% Highest 111% 127 100% ....

112% 124% 100% 136% Lowest 111% 125% 100% • •••
^

114 127% 101 130% Closing . 111% 126% 100% ....

September.
x 112% 127% 100% .... Opening x 110 120% 100% 133*

112% 127% 101% .... Highest 112% 128% 100% 134

111% 125% 100% • • • • Lowest ....* 109% 126% 100% J33

112% 126% 101% .... Closing 112^ 128% 100% 138*
October.

112% x 126% Xl00% • . . . Opening 112% x 129 xl00%
112% 126% 101% 112% 129 100%
112% 125% Lowest 111% 127% 100

112% 126% 101%
i

Closing : 111*6 128% 100

1193/ mil/
November.

11 laz 12KU

112% 126% 101% Highest 111% 129% • • • •
....

112% 125% 100% .... Lowest 110% 127 ....
....

112% 120 101% • • • Closing 111% 129 ...
...

December. 132%xlll% 120% 101% .... Opening x 110% 129 100%
112% 127% 102% .... Highest .. 110% 129% 101 132%

111*6 126 101% • • •. Lowest 110% 128% 100% 132

112 127% 101% .... Closing 110% 128% 101 182
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STATE SECURITIES.

PRICES FROM 1 8 6 0 TO 1 8 8 6 INCLUSIVE.

There has been a growing sentiment of late years against the further creation of State debts, apparently
founded on the fact that such debts have often proved a source of political wrangling, of public demoralization and
of serious loss to the holders of the State obligations. The debts of Northern States were created in large part for
war purposes, between 1861 and 1866, and many of them have since been greatly reduced or entirely extinguished.
The debts of the Southern States remained substantially the same at the close of the war as they were at the beginning,
but amid the unfortunate and disorganized condition of affairs attending reconstruction, bonds were issued and
indorsements were made for railroads, in some cases with reckless extravagance. One “scaling ” process after another
has been adopted in several States, and in others bonds have been repudiated altogether, so that the prices of State
securities of this sort have sometimes fallen to merely nominal figures.

The Eleventh Amendment to the Constitution of the United States provides that the judicial power of the
United States shall not “extend to any suit in law or equity commenced or prosecuted against one of the United
States by citizens of another State, or by citizens or subjects of any foreign State.” It is under the protection of this
provision in the fundamnntal law of the land that States remain free from prosecution on their debts, and that State
bonds become virtually obligations of honor only. In various ways the creditors of States have endeavored to bring
suits for the collection of their debts, but the United States Supreme Court has looked with disfavor upon such suits
and has been disposed to uphold the Eleventh Amendment. An effort was made to hold the State of Louisiana
responsible by having the action brought in the name of the State of New Hampshire as plaintiff, the bonds having
been assigned to that State for the purpose; but the U. S. Supreme Court decided against this method of bringing
an action.

The method adopted to give bondholders a remedy against repudiation by States, through making the couponB
receivable for taxes, was held in Virginia to form a contract with the bondholders which could not afterward be
annulled by act of the Legislature. But the practical benefit of this contract for bondholders was much lessened by
the subsequent legislation in the State, prescribing vexatious proceedings for the bondholders to go through with
before they could make their coupons available, and the litigation has been severe and prolonged, the suits on this
question having been twice carried to the United States Supreme Court, and the validity of the coupons as a legal
tender for taxes reaffirmed.

I860 to 1871, inclusive.

[Prices from 1800 to 1871 are compiled from sales, and since 1871 from prices bid on Friday of each Week, at the If. Y. Stock Exchange.]
DESCRIPTION.

1860.
r

1861. 1862. 1863. 1864. 18* 5.

Lowest. Highest. Lowest. Highest. Lowest. Highest. Lowest. Highest. Lowest Highest. Lowest. Highest

Ohio 6s, 1886 106# Jan.
99 Dec.
100 Feb.
100 Mch.
104# May.

113# Aug.
106# June
106# Oct.

87 Dec.
65 April

109 Fob.
97 Jan.

93 Jan.
70# Jan.

115 Nov.
100 Dec.Kentucky fis

Ill., Iut. Imp. Stck. ’47
“ “ “ interest.
III. 6s, ’79, cou
Ill. War Loan

100# July.
106# Sept. 75 June 85# Sept. 80# Jan.

77 Jan.
75 Feb.
77# Jan.
42 Jan.

110 Dec.
105# Dec.
84 May
105 Dec.
65 Feb.

• • •••••••

Indiana 5 per cent. ..

Michigan 6 per cent...
Tennessee 6 per cent.
Ten. 6 p. c. new bds...
Virginia 6 per cent....
Va. H p. c. new bds..

86 Jan
93 Mch.
64 • Dec.

93 Aug.
106 June
93 June

75 July.
77 Dec.
34# June

93 April
83# Oct.
77 Mar. 57 Jan. 67# May. 62 July. 64 Feb 60 Mar. 92 Dec.

73 Dec. 95 Mch. 36 April 81 Mar. 49 Jan. 65# Oct. 49 Dec 75 Feb. 47 Jan. 64 Sep t. 60 Jan. 78 Nov.

N. Carolina 6 p. c.
M. C. 6 p. c., newbds.
N. C. do. Special Tax.
Miesouri 6 per cent...
Louisiana 6 per cent..
California 7 per cent..

77# Dec. 100 Sept. 44 June 82# Feb. 60 Jan. 74 June 53 Dec. 80 Mar. 49 Jan. 63 Aug. 58 Jan. 86 Dec.

HI Dec.
94 Jan.
82 Jan.

84# June
99# Oct.
95 Sept.

35 May.
45 May.
71# May

72 Jan.
77# Mar.
88 Jan.

40 Jan.
59 Jan.
76# Jan.

56# Feb.
70 Mar.
116# Dec. 1

59# Dec.
55 Nov.
114 Aug.

75 May.
80 Mar.
139# Mar

60 Oct.
52 Feb.
123 Jan.

75# April
75 April
167 Aug.

51 Mar.
60 Feb.
112 May.

79 Dec.
80 Dec.
155 Jan.

DESCRIPTION.
1866. 1867. 1868. 1869. 1870. 1871.

Lowest. Highest Lowest. Highest. Lowest. Highest. Lowest. Highest. Lowest Highest. Lowest. Highest

Tenn. 6 per cent
Tenn. do. new bds.,.

84 Mar. 100 June x61 • Jan. 70# July. x59# Jan. 78# June X49# Dec.
40# Dec.
x47 Dec.

70 Jan.
69# Jan.
59# Jan.
63# Jan.
66# Jan.
64 Jan.

x52# Jan.
45# Mar.
x48# Jan.
57 Jan.
x40 Jan.
20# Dec.

70 July.
68# July.
76 Mar.
73 Mar.
55 July.
36# July.

61 Dec.
61 Jan.
59 Oct
60# Feb.
81 Dec.
16# Dec.
12# Dec.
89 Jan.

76 Aug
76# Aug
74 Aprt
75 May
51# Feb.
20# Feb.
21# Feh.
99# July

Virginia 6 per cent....
Va. do. new bds

GO Nov. 72 Jan. 41 Mar. 60 Jan. x43# Jan. 60 May.

N. Carolina 6 per cent.
N. C. do. new bds

73 Nov. 88 Jan 45 Mar. 60# July. x50 Jan. 79 June x40# Dec.
27 Nov.

N. C, do. Special Tax.
Missouri 6 per cent...
Louisiana 6 per cent..
California 7 per cent.
Connecticut 6s
Sbode Island 6a

71 Mar.
80 Jan.
106 April

93# Dec.
100 Sept.
120 Oct

86# Mar.
80 Feb.
115 Jan.
98# Jan;
99 April

106 Jnly.
90 Jan.
12S Dec.
102 Sept
100 Mar.

84 Nov. 108 Feb. 85 Sept 96# June 85 Jan. 95 June

128 Dec. 134 Mar.
••••••• • ••• •

. * • •* *
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42 STATE SECURITIES.

jL'&lfX: to JL&j’iy luClU!»lVt.

DESCRIPTION
1872. 1873.

Lowest. Highest. Lowest. Highest.

Alabama—5s, 1886
8s of 1888

Arkansas—6s. fund
7s, L. Rock & Ft. Smith...

California—7s

Georgia- 6s
7s, new

Illinois—6s, 1879, coupon....
Kentucky—6s
Louisiana—6s, Levee

55 Mar.
80 Aug.
40 Nov.
50 Aug.
109 Sept.
98 Jan.
70 Jan.
84 Feb.

95 Jan.
50 Got.

62% May.
90 Jan.
57*6 June
60 Feb.'
115 June
102*6 Dec.
77 Jan.
90 May.

101 “ July.
6736 Apr.

45 July
45 Aug.
25 June
15 Nov.

101 Dec.
97 Oct.
59 Nov.
70 Nov.
85 Nov.
95 Jan.
50 Jan.

57 Jan.
82 Feb.
40 Feb.
27 July
116 June
102% June
82 May
91 May
99 July
100 AUg.
55 Aug.

85 Nov.
85 Oct.
103 Nov.
20 Oct.
14 Dec.
5 -Nov.
99 Nov
98 May
*2 Nov.
8 Nov.
19 Mar.
6336 Nov.
62% Nov.
32 Oct.
44 *Oct.

98 May
96% June
108 June
33% Jan.
19 Jan.
173*2 June

107 Apr.
101 M.r.
40 Jan.
2236 Jun.
28 Apr.
84% Mar.
85 Mar.
47 Feb.
56% Mar.

Missouri—6s. long
New York—6s, bounty, coup
No. Carolina—6s, old, J. & J.
6s, new, J. & J
6s, special tax

91% Sept.
105^4 Oct.
30*| May.
15 Jan.
10 Oct.

97*6 June
109 May.
38W Mar.
23 Mar.
16 Mar.

Rhode Island—6s
South Carolina—6s
6s, J. & T
6s, A. & O

Tennessee—6s, old
6s, new

Virginia—6s, old
0e, consol

99 Jan.
40 Apr.
23 Sept.
22 Jun.
639$ Jan.
03% Jan.

50% July.

102% June
56 July.
39 Mar.
36 Apr.
8036 Dec.
8036 Dec.
56*6 Feb.
59 Mar.

Lowest.

25 Jan.
40 Apr.
8 Sept.
5 Aug.

110 Jan.
67 Jan.
05 Jan.
82 Jan.
95 Jan.
07% July.
15 June

94 Jan.
92% Aug.
103% Jan.
18 June
10 Aug.
5 Sept.

100 Jan.
97 Jan.
20 Apr.
0% Jan.
12 Feb.
67 Oct.
67 Oct.
28 June
49% Jan.

74. 1875.

Highest. Lowest. Highest.

39 Dec. 25 Dec. 41J6 Jan.
45 July. 25 Dec. 42 Apr.
35 Mar. 20 Jan. 38 Dec.
23 Jan. 8 Mar. 17 June
114 Nov. 105 Jan. 117 May
106 Dec. 103 Jan. 110 Dec.
80 Dec. 80 Jan. 96 Sept.
92 Dec. 8836 Jan. 104 Dec.
10236 June 99 Jan. 104 Dec.
102 Nov. 100 Jan. 104 Dec.
28 Nov. 25 Jan. 40 Dec.

Dec. Jan.
98% Dec. 94% Jan. 102% June
110 May. 105% Jan. 109 June
29 Jaa. 15 Dec. 27 Jan.
21% Mar. 7 Dec. 16 Jan.
11*6 Feb. 1 Aug. 4% May
106% May. 103 Jan. 108% Sept.
105 Dec. 102 Jan. 108 Oct.
30 Nov. 26 Sept. 8536 Dec.
31 Dec. 27 Aug. 35 July
30 Dec. 26 Sept. 3536 Dec.
9136 Mar. 62 Feb. 78 Jan.
9136 Mar. 62 Feb. 7736 Jan.
42 Jan. 30 Feb. 4036 Oct.
53 Dec. 55 Jan. 76 Dec.

ST-

1876. 1877.

Lowest. Highest. Lowest. Highest.
26 Jan. 35 Nov. 32 Jan. 43 NoT26 Jan. 34 Apr. 32 Jan.
25 June 45J6 Feb. 15 July 30 Jan.*
3 Dec. 18 Feb. 2 Aug. 10 Jan.

10b Jan. 113 Nov. Oct. 03 Juno
91 Aug. 97 Mar. 93 Feb. 102% July100% Jan. 10736 June 103 Jan. 109% Mar.100 July. 104 Dec. 100 Jan. 103% Dec.

100 July. 10434 Jan. 100 Jan. 107 Nov.
37 Dec. 46 May. 35 Jan. 56 Dec.
5236 Dec. 6936 June 50 Jan. 88% May103 Aug. 107 Apr. 101 July 10? June
101% Jan. 108*i Sept. 104% Jan. 108% Juna
102 July 105*1 May. 101 Jan. -01% Feb.
13 Sept. 1836 Nov. 15 Oct. 23 Jan.
5 Oct. 9 Jan. 6 Oct. 12 Feb.
% Aug. 3% Feb. 1 Aug. 3% Jan.105 Jan. 114 A ug. 105 Oct. 114% j una

105 Jan. 111 Dec. 05 Oct. 111 May30 June 40 Nov 32 Jan. 45 Apr.30 June 3736 Feb. 30 Aug. 45 Apr.
30 June 3736 Feb. 30 Aug. 44 Apr.
40% Dec. 49 Aug- 3Gk Dec. 47% Nov.40 Dec. 49 Aug. 35 Dec. 46% Nov.
22 Sept- 37 Jan. 30 Jan. 34* Nov,
73 May. 7836 Nov. 6236 Dec. 83% Jane

1878 to 1883, inclusive.

DESCRIPTION.

Alabama—Class A, 3;5s.l«06
Arkansas 6s,fund. .1899-1900
7a, various RR. issues

Connecticut 6s
Georgia 6s 1886
7s, new 1886
78, gold 1890

Louisiana 7s, consol.. .1914
Michigan 6s 1888

1890
Missouri 6s 1882-83
08 1889-90
Funding bonds 1894-93
Han. & St. Joseph—1887

New York 6s 1887
6s, loan 1883
6s, loan ••‘892

No. Carolina 6s, old. .188O-0H
N. C. Rlt 1883 4-5

do 7, coupons off....
Funding act 1868-98
New bonds 1892-98
Special tax, class 1
Consol. 4s 1910
Oio 6s 1881
0s .• -.1886

Rhode I. 6s, coup... .1803-00
go. Carolina 6s, act Mar. >
23, ’69, non-fund. 1888... >
Brown consol. 6s 1893

Tennessee 6s, old.. .1890-2-8
6s, new 1892 8-1900

Virginia 6s, old
0s consol
6a deferred

1878.

Lowest. Highest.
.

15 Dec.
2 Dec.

105 Jan.
96% Keb.
104% Jan.
105% Feb.
69% Dec.
101 Jan.
108 May
101 July
102J6 Aug.
104 8ept
100 Anr.
113 July

20% Jan.
6 Jan.

1<)9 Apr.
102% July
110 Dec.
109 Dec.
84% Feb.
100 Dec.
115 Oct.
104% Dec.
107 June
109 June
106% June
115 June

115% Jan.
14% July
65 Feb.
45 Mar.
8 Aug.
7 Jan.
2 Jan.

124 Nov.
1936 Dec.
85 Dec.
65 Dec.
11% Dec.
11 Dec.
2% Apr.

102 Dec.
105 Jun.
105 Jan.

% Feb.

106 Muy
ill Dec.
117% May
2% May

30 Nov.
25% Nov.
20 June
60 Feb.
4 Feb.

39*4 May
3736 Jan.
31 Feb.
75 May
7H Dec.

18 79. 1880. 1881. 1882.

Lowest. Highest. Lowest. Highest. Lowest. Highest. Lowest. Highest.
44 Aug. 53 Dec. 54% Jan. 73% Dec. 71 Mar. 81% Dec. 79 Sept. 85% Dec.
5 Apr. 20 .Ian. 10 Apr. 21 Dec. 20 Jan. 39 Dec. 20 Mar. 37J6 Jan.
l Mar. 834 May 2 Aug. 2% Dec. 8 Apr. 40 Nov. 5 June 35 Aug.

104 Apr. 109 June 104 Aug. 107% Nov. 102 Aug. 100 July 100 Mar. 103 Jan.
90 Sept. 10236 July 97 Apr. 107 Dec. 106 Feb. 113 June 103 Aug. 109 Jan. 1
107 Jan. 114 Dec. 107 Jan. 112 Dec. 109 Apr. 114 .1 une 105 Aug. 110% Apr.
107 Jan. 113 June 109 Apr. 116 Dec. 111 A pr. H0% June 112% Aug. 117% Mar.
36% Aug. 67% Jan. 40 Aug. 54% Dec. 53% Jan. 69 Dec. 03 Apr. 71% July
10136 Jan. 106% June 102 Jan. 105% Nov. 102 Jan. 105 Sept. 100 July 104 Aug.
100 July 115 Jan. 110 Jan. 118 Dec. 114 Jan. 122 Oct. 110 Jan. 120 June
101 Aug. 105% J une 100 Jan. 105 Nov. 102 July 108 July 100 Jan. 103 Dec.
103% Aug. 10836 June 105% Jan. 111% Dec. 108% Jan. 117 Apr. 109 Jan. 115 June
105 Jan. 112 May 100 Jan. 115 Nov. Ill . Jan. 119 May 113 July 120 Nov.
102 Jan. 1073* June 102 Jan. 11(4 Dec. 107 Jan. 113 May 100 Jan. 109% Dec.
106 .'une 110 Jan. 106 Jun. Ill Oct. 105 Jan. 112% May 108 Oct. 112 June
106 Mar. 110 June 104 Dec. 107 Mar. 102 Dec. 110 Apr. 101 June 105 June
117 Sent. 121 Feb. 115 Dec. 120 Nov. 115 Jan. 122 July -119 June 121 Feb.
17% Feb. 28 Dec. *0 Jan. 32% Dec. 32 Feb. 40 Oct. 20 July 30% Nov
85 Jan. 111 Dec. 110 Jan. 115 Mar. 115 Jan. 150 Aug. 120 July 150 Nov.
65 Jan. 92 Dec. 90 Jan. 95 Mar. 90 Jan. 130 July 100 July 130 Aug.
7 Mar. 14 Jan. 9% Jan. n% Dec. 10 Dec. 10 Nov. 8 June 11 Jan.
8 Feb. 15% Dec. 15 Jan. 20 Dec. 20 Dec. 28 Apr. 12% June 20 Jan.
1 Mar. 5 Dec. 2 July 0% Jan. 6 Jan. 9% Apr. 5 June 8 Jan.

00 .inly 83% Dec. 80 Oct. 89 J une 75 Sept. 82 Jan.
101 105 100 June i nau lOOW .Tan

_ 1f)‘2% June
105% Mar. 115 Oct. 100 Jan. 112 June: 107 Dec. 115 June 100 Feb. 112 June
110 Jan. 116 May 109 Jan. 121 Dec. 114 July 120 Feb. 110 Jan. 120 Feb.

1 Feb. 4 Oct. 2 Jud. 6% Jan 4*4! Jan. 12% Nov. 4 July 10% Jan.
102% Amt. 106% Dec. 100 June 105 Dec.

30 ! Feb. 41 Feh. 30 Apr. 50 Dec. 45 Jun. 78
'

June 41 Dec. 77%Jan.
24 Mar. 33% Oct. 25 June 48% l*ec. 45 Jan. 77% June 40 Dec. 77% Jan.
25 Jj.n. 35 Mar. 18 Jan. 32 Dec. 80 Jan. 40 May 20% June 30 Feb.
74 J- n. 80 Oct. 75 Jud 105 Dec. 104 Jan. 121 May 80 Mar. 100 July
6% Sept. 8% May 5% Jan. 17% Dec. 12% Feb. 20% Apr. 10 June 17% Jan.

1883.

Lowest. Highest.
80 July 84 Jan.
10 Mar. 28 Jan.
7 Oct. 08 Feb.

100 Jan. 103 June
! 102 Apr. 107% Jan.
103% July 107 May
112 Aug. 116%June
03 Apr. 75% Nor.

114 Feb. 118 Jan.
100 Jan. 103 Jan.
109 July 113 June
110 Feb. 121 June
108 Jan. 110% Apr.
107 Jan. 110 Apr.

113 Apr. 120 Jan.
28 Jan. 32 Mar.
155 Jan. 100 -July
110 J an. 135 July
10 Jan. 11 Apr.
15 Jan. 10 Apr.
4 July 8% Jan.
77% Feb. 82% Dec.

106 Feb. 109% Mar.
115 Jan. 118 May
2% May 0% Jan.

100 July 104% Dec.
30 July 44% Feb.
30 July 44 F b.
30 Ms . 40 May
50 Mar. 82% Jan.
6 Oct. 13 Jan.

1884.

SECURITIES.

Alabama—Cl. A, 3 to 5,1906.
Class A, small
ClasB H, 5s, 1906 ..

Class C, 4s, 1906
0s, 10-20, 1900

Arkansas—6s, fd., 1899-1909
7s, L. R. & Ft. S. issue. ...

7s, Memphis & Little Rock
7s, L. R. P. B. & N. O
7s, Miss. O. & R. R
7s, Ark. Central RR

Georgia—6s, 1886
7s, new bonds, 1886
7s, endorsed, 1880
7s, gold bonds, I860

Louisiana—7s, consol., 1914.
7s, small bonds
Kx matured coupon

Michigan—7s, 1890
Missouri—6s, due 1886...
6s 1887
6s,1888
6s, 1889-1890
Asylum or Univ., 1892
Funding bonds, 1894-95...
Hannibal & St. Jo., 1880...
Hannibal A St. Jo., 1887...

Mew York—6s, gold, reg., ’8?
66, gold coupon, 1887
6s, loan, 1891
6s, loan, 1892
6s, loan, 1893

No. Carolina—6s, old, ’86-’98
6s, old, A. & O
N. Car. RR., 1883-4-5
N. Car. RR., 7s, coupon off
N. Car. RR., A. A O
N. Car. RR., 7s, coupon off

JANUARY Febr’ry. March. April. MAY. June. July. August. Sept’ber.|October. NOY’BER. Dec’bkr.

Low.High Low. High Low. High Low. High Low. High Low. High Low.High 'Low. High Low. High Low. High Low.High Low .High

80 - 80 80 - 80% 81%- 82 8l%- 82 80 - 82 82%- 82% 78%- 79 ?8%- 79% 78 - 79 79 - 2$}* 79 - 81 81%- 83
81 - 81 80 - 81 81 - 81 81 - 8L 81 - 81 - 70 - 80 73 - 79 78 - 79 78 - 79 78-80 80-81
97%- 98 98*6-100 100%-l()l 102 -10'% 102 -102 .

- 98 - 99 98 - 99 98 - 99 03 - 99 98 - 99% ,100 -101«80 - 80 SO - 80% 80 - 81% 81%- 82% 82*4- 82% 80%- 80% 78 - 78%: 78 - 78 78 - 73 75 - 79 78 - 73% Hi - 82%
104 -105 104 -105 105 -105 104 -105 100 -104 -

.... 100 -100 100 -100 100 -100 100 -104 102 -104 104 -105
10 - 11 11 - 12% 12 - 16 12 - 15% 5 - 14 7%- 10 7%- 7%; 4 - 8 2 - 3 1 - 2 2-2 2*3
18 - 20 20 - 25 20 - 20 15 - 15 9 - 12% -

. . 7 - 9 12%- 22 5 - 8% 10 - 15 10 - 10 10 - 10
18 - 20 20 - 25 18 - 20 15 - 10 9 - 12% -

.... 7 - 9 12%- 13 5 - 9 10 - 15 10 - 10 10 - 10
16 - 18 19 - 24 18 - 20 12 - 15 8 - 12% -

. . 7 - 9 12*i- 20 5 - 9% 10 - 12 10 - 10 10 - 10
10 - 18 18 - 24% 18 - 18 12 - 13 8 - 12% ....

-
. 7 - 9 12*6- 20 5 - 7% 10 - 12 10 - 10 10 - 10

8%- 0 8 - 9% 9 - 9 5 - 0 4 - 5 ....
-

. 1 - 2%! 5 - 8 3 - 3 4 - 5 3-4 3-4
103 -103 xlOO -102% 103 -103 103 -104 100 -104 101 -102 100 -100 93 -100 99 - 99% 100 -100 101 -101
192%-103% 104 -105 105 -105% 105*6-106 100 -106% ....

- 102 -102% 102 -102 102 -102 102 -10i% 103 -104 1<>4 -105
102 -103% 101 -105 105 -105% 105%-106 100 -100% -

.. . 10? -102% 102 -102 10.1 -102 102 -102 103 -104 104 -105,
110 -111% 111%-112% 114*6-115 113 -113% 112 -113 - 109 -109%‘ 109 -109% 108 -no 107 -107 108 -no uo%-111**
75 - 75 77 - 78 73%- 77%J 75 - 77 70*6- 77 65%- 68% 07 - 67 67 - 67% 08 - 70 70 - 73 71 - 74% 74%- 25?
69 - 70 72 - 72 - 70 - 72 ^ 71 - 72 05 - 72 02 - 62 (2 - 62 63 - 65 05 - 70 07 - 70 70-70
05%- 00 60 - 68% 65 - 67 65 - 67 60 - 67 -

.... 50 - 57 57 - 59 59 - 60 02 - 04 61 - 04 03 -.64
116 -117 117 -113 118 -118 115 -118 112 -118 iio -110 no -110 no -113 110 -110 110 -no HO -no 110 -117
103 -104 104 -106 105 -105% 195%-1O0 104 -106% 105 -105 100 -102% 102 -102% 102%-102% 102%-103% 103 -103% 103%-1W ,

104 -107 105 -107 107 -107 107 -I0S 105 -107% 106 -108% 100 -105 105%-106 105 -105% 105 -100% 106 -100*« 100 -100%
105 -103 107 -108 108 -109 108 -109% 100 -109% 108 -108% 103 -105% 106 -107% 100 -106% 106%-107% 107 -107*- [07%-10J%106 -111 109 -110 110 -111 110 -lit 108 -111 no -no 105 -108 106%-108% 108 -108 108 -109 108 -109 109 -110
109 -111 111 -111 112 -112 112 -114 109 -115 112 -114 107 -112 107 -108 108 -109 109 -112 109 -no no -no
117 -117 117 -117 117 -118 118 -US 116 -118 115 -118 111 -116 115 -110 115 -116 115 -115 115 -115 115 -HO
110 -110 110 -110 110 -110% 110 -110*6'108 -110% 108 -109 108 -108 108 -109 108 -108 103 -108 108 -no no -iio
110 -110 110 -110 110 -110% 110 -110% 108 -110% 108 -109 108 -108 108 -109 108 -108 103 -108 108 -110 110 -iio
107 -108% 109 -109 109 -109 108 -109 108 -109 109 -109 107 -109 108 -109 105 -107 100 -100 106 -106 106 -106
108 -109% 109 -109 109 -109 108 -109 108 -109 109 -109 107 -109 109 -109 105 -107 106 -100 106 -106
113 -114 113 -113 113 -114 112 -113 112 -113 112 -112 111 -113 113 -113 112 -115 111 -112 111 -111 fir IlS115 -116 115 -115 115 -115 115 -115 115 -115 115 -115 115 -115 115 -115 115 -115 115 -115 115 -115 115 -115
117 -117 117 -118 117 -118 117 -119 117 -120 117 -117 117 -117 117 -117 117 -117 117 -117 117 -117 117 -117
29 - 29 29 - 20 30 - 30 30 - 33% 30 - 33% 27%- 30 28 - 29 29 - 29 29 - 29 28 - 29 29-30 6Q * 3*!^
29 - 29 29 - 30 30 - 30 30 -31% 30 - 32% 27%- 30 28 - 29 29 - 29 29 - 29 28 - 29 29 30 30 - jWl
160 -160 160 -160 160 -1 >0 160 -160 100 -100 100 -100 160 -160 160 -100 100 -100 100 -160 160 -160 100 -160
135 -135 135 -135 135 -135 135 -135 135 -135 135 -135 135 -135 135 -135 135 -135 135 -135 135 -135 135 ‘Is?
160 -160 160 -160 160 -160 160 -160 160 -160 100 -100 160 -160 160 -460 1H0 -100 100 -160 100 -160
135 -135 135 -135 135 -135 135 -135 135 -135 135 -135 135 -135 135 -135 135 -135 135 -135 135 -135 135 -loo
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STATE SECURITIES. 43

1884—Concluded.

„ securities.
January Febr’ry. MARCH. April May. June. July. August. SEPT’BKR. OCTOBER. NOV’BER.

Low.High Lqw.High Low.High Low.High Low.High Low.nigh. Low.Hlgn Low.hu Low.High Low.HUh LOW.High

N^thC^oHna-Co^u^.binding act. 1860-1900 ...pSng act, 1808-1898 ..55S bonds, J. & J-, 1892-98
New bonds, A. & O
Chatham RR. • • •••
gnecial tax, class 1, 1898-9
Special tax, class 2
ToW’n N.C. HR
To Western RRJoWil. C.&Ru.RR
ToW’n & Tar. RR

1919
Consol., 4s, 1910
oStS®.::-.:::::::::::ghSilsland-^cp.^99Sonth Carolina—0s,act Mar.jS:i869,non-fund., 1888...
Brown consol., 6s, 1893—

Tennessee—0j, old, 1890-2-8
fa,ndw bds., 1892-T8-1900.
fla new senes. 1914
Compromise 8-4-5-Os, 1912
cinrinla—6s, oldfifnew bonds, 1866
te,new bonds, 1867
6e, cons >1. bonds
6s ex-matured coupons..
6s! consol., 2d series
6s, deferred bonds^........

Dis, of Columbia—8’65s, 1924
Small bonds

JffiiSr5s, i899...
Do. Small.... ..=.
Do. Registered

9-9
9-9
10 - 10
10 - 10
2%- 2%
2%- 3%
2%- 3%
2%- 3
2%- 3
2%- 3
2%- 3

81 - 82%
80%- 81
106%-107
110 -117

2%- 2%
101 -102
37 - 37%
37 - 37%
37 - 37%
41 - 434
38-40
3S - 40
38-40
00-65
37 - 42
54-54

113 -113%
113 -113%
lll%-'.13%
110 -110
110 -110
110 -110

10 - 10
10 - 10
10 - 10
16 - 16
2%- 3
2%- 3
2%- 3
2%- 2%

2%- 2%

82-83
80-81
100 -1074
120 -122

2%- 3
105 -105
38 - 394
37%- 38%
38 - 38%
43%- 44%
40 - 40
40 - 40
40 - 40
00-60
37%- 41
54-54
7%- 8

xll2 -1124
xll2 -1124
112 -1124
111 -111
111 -111
111 -111

10 - 10
10 - 10
16 - 16
10 - 10
3-3
3-4
8-3
2%- 3
2%- 3
2%- 3
2%- 3

83 - 83%
81 - 82
107 -1074
120 -120

3-3%
105 -1054
41 - 43
40%- 43
40% - 42%
46%- 48%
40 - 40
40 - 40
40 - 40
60-00
40%- 40%
52 - 52
7 - 7

113%-113%
113%-113%
113%-113%
111%-U2
111%-112
111%-112

10 - 12
10 - 12
18 - 19
18 - 19
2%- 3
2-4
2-3%
2%- 3
3-3
8-3
2%- 3

834- 844
82 - 82
1074-1074
120 -120

2%- 3%
1054-106
42 - 43%
42 - 42%
42 - 42%
48%- 49
40 - 40
40 - 40
40 - 40
00 - 60
404- 41
52-53
«%- 7

113%-114
113*4-114
113%-114
112 -112
112 -112
112 -112

lu - 12%
10 - 12%
10 - 19%
16 - 194
1-2
1 - 2
1-2
1 - 2
1-2
1 - 2
1 - 2

80 - 84
78 - 82%
107 -1074
120 -120

1%- 2
105 -106
36 - 414
36 - 414
30 - 41%
30 - 47
40 - 40
40-40
40 - 40
55 - tSO
87 - 40%
50-53
6-0

111 -113%
ill -113%
111 -113%
112 -112
112 -112
112 -112

10 - 10
10 - 10
18 - 18
1M - 18
1 - 1
1 - 1
1-1
1-1
1 - l
1-1
1-1

10 i -105
80 - 82

ii‘5 -115"

1-1
105 -105
35 - 88%
35-38
35 - 38
41 - 44
40 - 40
40 - 40
40 - 40
55-55
37 - 37
50-50
4-4

110 -110
no -110
110 -110
110 -110
110 -110
110 -110

9 - 9
0 - 9
18 - 1«
18 - 18
1-1
1 - 2
1-2
1 - 2
1 - 2
1 - 2
1-2

104 -1C£%
78%- 80
78 - 78
104 -105
112 -115

1 - 1
100 -103
S0%- 38%
36%- 88%
30%- 38*4
42 - 42)4
S3 - 35
33-35
33 - 35
45-50
30-34
40 - 40
4-5

106 -107
106 -107
100 -107
105 -107
105 -107
105 -107

9-10
9-10
15 - 18
15 -- 18
2 - 2%
3-4
3%- 3%
3%- 3%
3 - 3%
3%- 3%
8%- 3%

100%-107
79-82
78 - 80
105 -105%
112 -112

1%- 2
103 -103%
39%- 39%
39%- 39%
39%- 39%
43%- 44%
37 - 40
35-40
35-40
50-50
35-30
43 - 40
5-5

108 -108%
107 -108%
107 -108%
108 -109
108 -109
108 -109

9 - 9
9 - 9 -

18 - 18
18 - 18
2 - 2%
3 - 3%
3-3
3 - 3
3-3
8 - 3
3 - 8

107%-108
75 - 82
78-80
105 -105%
110 -112

o
_ O

104 -104
S9%- 39%
39 - 39%
39 - 39%
43% - 44
37 - 37
37 - 37
37 - 37
45 - 50
32 - 36
40 - 40
4 - 5%

109%-110
109%-U0
109%-110
109 -109%
109 -109%
109 -109%

8-10
8-10
18 - 18
18 - 18
a - 2%
3 - 4
8 - 4
8 - 4
3 - 4
3-4
3 - 4

104 -100
81 - 82
80 - 80
105%-105%
110 -113

1 - 2%
105 -100
39%- 40%
37%- 39
87%- 89
43 - 43%
37 - 40
37 - 40
37 - 40
50-50
30-37
40 - 40
4 - 6%

109 -110
109 -110
109 -110
109 -109%
109 -109%
109 -109%

10 - 10
10 - 10
18 - 18
18 - 18
2-2
2%- 3%
3-3
3 - 3
3 - 3
3 - 3
3-3

105 -105%
82 - 82
80-80
105%-105%
110 -112

2-2
100 -100%
38%- 40
as - 38%
38 - 38%
43-44
37-40
M7 - 40
37 - 40
50 - 50
37 - 39%
40-40
4-5

109 -110

io» -116

DEC’ELR

Low.High

10 - 10
10 - 10
18 - 18
18 - 18
2 - 2%
2%- 8*
2%- 3
2«- 8
2%- 3
2%- 3
2%- 8

105%-106%
82%- 83
80-80
105 -108
112 -120

1885.

SECURITIES.

Alabama—Cl. A, 3 to 5,1906.
Class A, small
Class H, 5s, 1900
Class C. 4s. 1900
6s. 10-20,1900

January Febr’ry.

Low.High 1 Low. High

80M
83
10L

10a
5
22
19
20
21%
4%

101%
103
103
112

86%
84
102 ■

84%
105
3
12%
12%-
12%-
12%
3

100 -

102%
102%
110%
7' •

70 ■

60 •

110
101
103
101 -

105%
107

•0
64%' 64

10
10
18
18
2
2 -

2%-
2%-
2%-
2%-
2%-

105%-
81 -

80 -

42
41%-
41%-
48 •

37 -

3?
37
50 -

37 -

50
4%

113
109 •

112
102
104
104%
107
no
113
117
117
100%
10(1%
113
117
120
30
30
165
135
105
135
10
10
18
18

si%-
80 -

99 -

81 -

104 -

Arkansas—0s, fd., 1899-1909 j 3 -

7s, L. R. & Ft. 8. issue 10 -
7s, Memphis & Little Rock 10 -
7s,L. R. P. B. &N. O 10 -
7s, Miss. O. & H. R l’> -
7s, Ark. Central RR—.... 2 -

Georgia—6s, 1880 101 -
7s, new bonds, 1880 .. 1101 -
7s, endorsed, 1880 : 101
7s, gold bonds, 1890 109%

Louisiana—7s, consol., 1914. 73 -
Stamped, 4s
7s, small bonds
Kxmatured coupon

Michigan—7s, 1890
Missouri—0s, due 1880....
6s, 1887
6s, 1888..
6s, 1889-1890
Asylum or Univ., 1892
Funding bonds, 1894-95.112 -
Hannibal & St. Jo.. 1886. . 110 -

Hannibal & St. Jo., 1887 .. 115 -

New York—0s, gold, reg., ’87 106 -
08,gold coupon, 1887..f... 100 -
6s, loan, 1891 ;112%-
6s, loan, 1892 115
6s, loan, 1893 117

No. Carolina—0s, old, ’86-’98; 30
6s, old, A.& O 80
N. Car. HR., 1883-4-5 1100
N. Car. Rlt.,7s, coupon ofl 135
N.Car. RR., A. &O ...100
N. Car. RR., 7s, coupon off 130
landing act. 1866-1900 ...

Funding act, 1868-1898 ..

New bonds. J. & J., 1892-98
New bonds, A. {& (J
Chat ham RR
Special tax, class 1. 1898-9
Special tax, class 2
To W’n N.C. RR
To Western RR —

ToWil.C. &R. UR
To W’n & Tar. RR
0s, 1919
Consol., 4s, 1910
Small bonds

Ohio—0s. 1880 1105%
Rhode Island—0s, cp., ’93-99,110
South Carolina—0s,act Mar.I
23,1809,non-funu., 1888... 2
Brown consol., 6s, 1893. . .104%

Tennessee—6<, old, 1890-2-8
6s, new bds.. 1892-’28-1900.
6s, new series. 1914— ..

Compromise 3-4-5-0S, 1912
Virginia—0s, old
6s. new bonds, 1860
6s, new bonds, 1807
6e, consol, bonds
6s,ex-matured coupons..
6s, consol., 2d series
6s,deferred bonds..
Trust r0C6iDts

Dis. of Columbia—3:05s,1924 113 -113% 112%-
Fanding 5s, 1899 109 -110%: 110

■ 87
85

-102
85%
105

- 0
- 19
■ 10
17

■ 18
'

101
103%
-103%
112
70

3
2%
2%
2%
2%
2%

109

110
101%
103%
104%
107
110
113
115
115
106
100
113
115
117
30
30
100
135
100
135
10
10
18
18

65
112
102

2% 2%-
3
4%-
4%-
4%-
4%-
4%-

109 -

83%. 83 -

81 | 81 -

105% 105%-
113 112 -

2%
107
43
43
43
50%
38
38
38
50
38
50
5%

2%
100
43
43
43
50%
3-1
38
as
55
39
50
4%

10
10
18
18
3
5%
4%,
4%
4%
4%
4%

110
84
82

4
107 ! 107

March. APRIL. May. June.

Low.High Low. High Low.High Low. High

87 - 88 80 - 88 87 - 90% 90 - 91
85 - 85 85 - 80 80 - 86 87 - 89
102 -103 102 -10 J 102 -104 102 -104
85 - 80 84 - 85 85 - 87 80 - 87
105 -107 100 -106 100 -106 100 -107

4 - 5% 3 - 4 3 - 3 3 - 3
15 - 16 12 - 12 10 - 10 10 - 13
15 - 15*% - 12 10 - 10 10 - 12
14 - 15% 12 - 12 10 - 10 10 - 12
14 - 15% 12 - 12 10 - 12 10 - 12
4 - 4 3 - 3 2 - 2 2 - 3

100%-100% 100%-101 101 -101 102 -103
103%-104 KM*.1-104% 104%-104% 105 -105%
103%-103% 104 J.1-104% 104%-104% 105 -105%
112 -112 110 -110% 110 -114 112 -113%
75 - 75 74 - 74 74 - 75 74 - 75

72 - 72 70 - 72 70 - 72 70 - 71 !
04% - 05 63 - 04% 63 - 04 04 - 05 |
110 -112 110 -110 108 -112 110 -112 |
102 -103% 103% 104 103 -104 104 -104%
104%-105% 105%-100 104%-100 100 -107%
105%-100 100 -107 100 -100% 107 -109
108 -109 109 -110 110 -112 111 -113
110 -112% 112%-110 113 -115 115 -117
113 -115 115 -120 118 -120 120 122
110 -120 104%-123 103 -105 104 -104%
110 -120 104%-123 103 -105 104 -104%
107 -107 105%-106 105 -105% 105%-105%
107 -107 105%-100 105 -105% 105%-105%
113 -113 113 -113 113 -113 113 -113
115 -115 115 -115 115 -115 115 -115
117 -117 117 -117 117 -117 117 -117
30 - 30 30 - 30 30 - 31 30 - 30
30 - 30 30 - 30 30 - 31 30 - 30
100 -1*'() 100 -10*) 1(H) ■100 100 -100
135 -135 135 -135 135 -135 135 135
100 -100 100 -100 160 -100 100 -160
135 -135 135 -135 135 -135 135 -135
10 - 10 10 - 10 10 - 11 10 - 11
10 - 10 10 - 10 10 - 11 10 - 11
IS - 18 18 - 18 18 - 18 18 - 18
18 - 18 18 - 18 18 18 Irt 18
2% - 2% 2%- 2% 2%- 2% 2%- 2%
3% - 4% 3%- 4 4%- 5 4 - 4%

-
.... . - .... ...

-

....

110%-iii 108 -108% 108%-109% 110 -110%
85% - 80% 80 - 86% 80%- 87% 87% - 88%
as - 84 at - 84 83 - 85 86 - 80%
10.')%-105% 100 -106 100 -100 103 -100
112 -114 110 -112 112 -123 115 -125

! 3 - 3% 3 - 3% 3 3 3 -3%
40%: 47
40
40

47 -

47 -

- 51%: 54%-
40
40
40
70
41%
50
0%

113"
•110

38
38 -

38 -

72 -

42 -

50 -

5%-

IC7
48%
48
48

53
39 39

JULY.^i

89%
89 ■

100 -

85 ■

104 -

3
10 -

10 -

10
10 -

3 -

75 -

91
•104
• 88
105

5
15

- 12%
13
15
3%

103
102
102
111
79

89
39
80
45
50
6%

107 -107% 107
40%- 47*41 42%
40%- 47%; 42
4B%- 47% 42

55
39
39
39
75
45
50
4%

72
63%-
112
101%-
104 -

105 -

108 -

113 -

117
102
102
103 -

103
110
113
115
30 -

30 -

160 ■

135
100 -

135 -

10 -

10 -

18 -

18 -

2%-
4

112
102
104
105
110
113
118
102
102
104
104
113
1!5
117
30
30
100
135
100
135
10
10
20
20
2%

■ 4

84

39
39
72
40
50
4

113 -113
110 -110

113 -113
110 -110

50 -

39 -

39 -

39 -

80 -

47 -

50 -

4%-

47%! 47
47%! 47

- 55%; 51*4

108 108 -108%: 106
47 42%- 47%; 47

- 47 42% “
- 47 42%
- 55 52
- 39 40
- 39 40
- 39 40
- 80 80
- 50 50%
- 50 50

5% 5

113 -113
110 -110

113
110

40
40

- 40
- 80
• 51V,
- 50
- 5%

-115*4
-110

40
40
40
80
45
50
5%

115
109

85

107
47%
47%
47%

- 54%
- 40
- 40
■ 40
- 80
- 47
■ 50

0

-110

AUGUST. 8ept’bek. October. NOV’BER.

; Low. High Low. High Low.High Low. High

i 93 - 934 93 - 93% 93% - 95% 95%-100
91 - 92 92 - 93 93 - 95 95%- 98
102 -104 101 -105 104 -105 105 -100
90 ~ 91% 91 91% 91% - 93 93 - 95
105 -106 105 -100 100 -106 100 -107
0 - 7% 6 - 6 9 - 9% 7 - 9
13 - 15 12% - 17 12% - 20 15 - 18
13 - 15 12% 10 12% - 10 15 - 15
13 - 15 12% 15 12% - 17 15 - 15
13 - 15 12% 15 12% - 19 15 - 15
4 7 -5% 6 7 - 8 8 - 8

102 -103 102 -103 102 -102 102 -102
102%-102% 103 -103 103 -103% 103 -103
102%-102% 103 -103 103 -103% 103 -103
111 -112% 112%-113 111 -1144 112 -113

1 77 - 80 78 80 80 - 81 83 - 80
03 60 08 - 74 73 - 75%

1 73 - 75 05% 74 05 - 05 07 - 70
1 65 - 08 00 00 ....

-

...

112 -112 112 -112 112 -115 l!2 -112
101%-102% 102 102 102%-1024 102%-103
104 -104 104 104 104 -105 105 -1054
105 -100 100 106% 107 -107% 107 -107%
108 -109% 109 109 108 -109% 109 -109%
112 -113 112 113 113 -113% 113%-113%
118 -118 118 -118 118 118% 118 -118%
102 -102% 102 -103 1034-104 104 -104
102 -102% 102 103 1034-104 104 -104
103%-104 103% 103% 103%-104 lot -100
103%-104 103%-103% 103%-104 104 -100
no -112 110 • no no no 112 -113%
114 -115 115 115 115 -115 115 117
117 -117 117 117 117 -117 117 -120
30 - 30 30 30 HO - 30 30 - 30
30 - 30 .30 30 30 - 30 30 - 30
105 -105 165 105 105 -105 165 -105
135 -135 135 -135 135 -135 135 -135
105 -105 105 105 105 -105 105 -105
135 135 135 135 135 -135 135 -135 i
10 - 10 10 10 10 10 10 - 10
10 - 19 10 10 10 - 10 10 - 10
20 - 21 20 20 20 - 20 20 - 20
20 - 21 20 20 20 - 20 ‘<0 - 20
2% - 2% 2% 2% 3 - 8 4% - 6%
4*4 _ r

»j 44 4% 0 - 7% 0%- 7%

1112 1134 113 1144 111 114 114% -115
87 - 88% 8H% 88% 88% - 90 - 90%
85 - 87 84 80 80 - 87 87 - 89

: 103 -103 103 -104 104%-105 104 -105
129 -120 120 -120 120 -120 120 -120

34 - 3% 34 3-4 4% - 6% 4% - 5%
107 -108 108 -109% 10S%-1094 !09 -109
47% - 48*4 47%- 48;4 5o - 52 50 - 52%
47% - 484 47V 50 - 52 50% - 52%
47% - 4'*!4 47% 48-Vj 50 52 50% - 52%
04% - 50% 55% 56-4 00 - 00% 00 - 01
40 - 40 40 40 40 - 40 40 - 4:j
40 - 40 40 40 40 40 40 - 45
40 - 40 40 - 40 40 - 40 40 - 45
89 - W) 80 - 89 80 - 80 80 • 85
47 - 49 48 - 49% 47 - 48 52 - 55
50 - 50 50 - 50 50 - 52% 54 55
0 - 10 9 104 12 - 134 11 - 12%

_ . 12 - 13 11 - 12
114 -115 114 114 115 -no 110 110
no -110 no -no no -no no -110

DKC’BER.

Low .High

100
100
104
90
107
0
15
15
15
15
0

102
103
103
112
85
75
71

-101
-101
-1< 8
- 97
-107
- 6
- 15
- 15
- 15
- 15
- 8
-102
-108%
-103%
-112%
- 87
- 75%
- 72

112 -112
102%-103%
105 -106
107 -108
109 -109
113 -113%
118 -1!H«
104 105
104 -105
103 -100
105 -106
113%-118%
119 -122
121%-124
30 - SO
30 - 80
165 -165
135 -135
165 -165
135 -135
10 10
10 10
20 - 20
20 - 20
4 - 7
0%- 8

114%-115%
9i>%- 91%
89 - 90

51%- 52%
51%- 52%
51%- 52%
60 - 01%
42 - 43
42 - 43
42 - 43
80 - 80
50 - 52%
55 - 00
10 - 13
10 - 12%
116 -110*.
110 -110r

1886.

8ECURITIE3. jANUARYj FEBR’RY.
Low.High' Low.High

iabaraa—Cl. A, 3 to 5,1900.
Class A, small
Class B, 5s, 1900 ..

Clans C, 4s, 1900
to, 10-20,1900
rkansas—Os, fd., 1899-1900j
[8, L. R.& Ft. S. issue.
to,'Memphis & Little Rock;
to,x. r. p. b. & n. o 1
[8, Miss. O. & R. R
to, Ark. Central RR '
H>rgla—6s, 1880 !
to, new bonds, 1880
to, endorsed, 1880 ;
to. gold bonds, 1890 ;
misiana—7s, consol., 1914.;
Jtamped, 4s...",
to, small bonds ... *

- 99*4! 99%
- 99 98
-103 105 •
- 90 I 97 -
-105 105
-77-
-20 | 16
-15 1 10
-IS ; 15
- 18 i 15
-716
-102 !l00
-101 1101
-101 |10l
-113 ;no
- 87 ! 84
- 73%i 07
- 70 ! 08

-102
-100
-107
97%
-107
- 9%
- 22
- 17
- 20
- 20%

6

March, i April. May. JUNE. July.

Low.High i Low.High Low.High Low. High Low.High

AUGUST. SEPT’BER. OCTOBER. j NOV’BER.

100%
100
105
98
106
7

20
20
17
17
7

-100%! 100%-
-100 100 -

-100 1100 -

- 98% 90 -
-107% 105 -
- 9%; 7%
- 20 i 20 -

- 20 I 20 •

- 20 17

-100% 100
101% 101%
-101% 101
-114 jllO
- 88 i 84%
- 72% 72%
-09 08

19 -

7 -

100%

- 18
- 8
-101
-102% 102
-102% 102
-112 1110
- 85%; &3
- 73 j 73
- 70 1 70

101 !100 -

100 100 -

107 ! 100 -

99% 99 -
•100 106 ■

9 | 5
■24 i 17
- 20 ! 17
- 20 ! 17
21 1 17
8 6

100% 100%
102% 103
■102% 102
■111 111
• 80 ! 85
• 73% 73%
- 70 70

102% 102%-
•100 :102 -

■107 i 107 -

-100 I 99%-
-106 '107%
-8% 5
- 23 -!.... -
- 17 j.... -
-19 .... -

- 20 ;.... -
- 0 !.... -

-100% .... •
-102%:....
-102%: ... •
-111 1124
- 86 j 97
• 77%; 77 •
-70 ....

105
103
109
101

DEC’BER.

Low. High; Low.High Lo w.H gh Low.High Low .High
103 -105%;
100 -103 i
105 -108 !
100 -103%

107% 105%-1U0%
8% 8%- 9%

. 17 - 20 1
. 17 - 20
. 17 - 20 !
.i 10 — 20 j
. 5 - 7 !
.102 -102%

101
103
107
102
100
9
17
17
17
17
0

103% i 104
-105 100
-107% 107
-103% 102%
-107 105
- 10 ! 10
- 18% 15
- 18% 15
- 18 i 15
- 17 ! 15
- 0 I 5

-105 ;i02%
-103 100
-107 107
-103 101
-100 j 104
- 10 i 9
- 16
- 10
- 15
- 16
- 6

12
13
13
13
5

-1054
-100
-109
-103
-100
- 10%
- 15
- 15
- 15
- 15
- 0

104%-105%;105
102 -103
109 -109
102 -101
104 -103
9 - 10
12%- 15
15 - 15
11% - 15
12 - 11%' ‘20
0-017

103
100
102
104
10
20
20
20

-108
-104
-110
-103
-100
- 11%
- 28
- 27
- 27%
- 20
- 8

11241111%-1U%
• 88 j 80 - 90
■79 77 - 77%
-

.. J 73 - 73

iiiK-iia‘iiio -112'jibd -iio%ibd nib 'Iib'8%110'
IK) - 91% 91 - 93 9i%- 93 1 93 - 94 92 - 91

| 70%- 794; 70%- 78%: 78%- 79 794- 82% 78% 82%! 73 - 75 l 72 - 75 74 - 76 1 75 - 79 i 75 78
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44 STATE SECURITIES.

1886—Concluded,

SECURITIES.
JANUARY

Low. High

FKBB’BY. March.

Low.High Low. High

April.

Low. High

May. Junk.

Low. High Low. High

July.

Low. High

August.

Low. High

Sept’ber.

Low. High

October. Noy’ber.
Low.High Low.High

Michigan—7s. 1600 112 -112 112 -112 112 -112 112 -212 112 -112 ....
- 109 -110 110 -110 ’ 110 -no no -no 108 -no

Missouri—6s, due 1886 100 -100 100 -10014 100 -101 1013-£ 10134 10134-10134 -
.... 100%-10034 100%-10034 10034-10034 10034-10034 101 -102

6a, 1887 102 -103 103 -10314 103 -104 1033-4-104 104 -10434 —

■ Ill 102 -104 102 -102 102 -102 102 -103 102 -104
6a,1888 105 -105 105 -105 105 -10534 1053-4-106 105 -10634 104 -104% 10334-104% 10334-104 104 -104 104 -105
6a. 1889-1890 107 -108 107 -108 107 -110 110 -no 108 -no _ 107 -108 107 -10734 107 -107 107 -109 108 -1O834
Asylum or Univ., 1892 110 -112 112 -112 112 -118 112 -113 113 -113 -

.... 112 -113 112 -112 112 -112 112 -112 112 -112*
Funding bonds, 1894-95... 115 -115 115 -115 115 -110 117 -118 118 -118 — 115 -119 115 -110 115 -115 115 -115 115 -115
Hannibal & St. Jo., 1888... 102 -103 103 -103 103 -103J4 104 -104 104 -104 . T -

- 100 -101 101 -101 101 -101 101 -102 102 -102
Hannibal & St. Jo., 1887... 102 -103 103 -103 103 -103% 104 -104 104 -104 -

® » 101 -101 101 -101 101 -101 101 -102 102 -303
New York—0s, gold, reg., ’87 103 -103 103 -103 103 -103 103 -104 104 -104 - 103 -103 103 -103 103 -103 102 -103 102 -10234
0n, gold coupon, 1887 103 -103 103 -103 103 -103 103 -104 104 -104 103 -103 103 -103 103 -103 102 -103 102 -10244
0si loan, 1891 113 -113 113 -113 113 -113 - 113 -113% 11334-11834 - 112 -112 112 -115 110 -112 112 -112 112 -112^
0a, loan, 1892 . 118 -118 118 -118 118 -118 112 -115% 115%-115% - 113 -115 115 -120 112 -115 115 -115 115 -115
0s, loan,1893 121 -121 121 -121 121 -121 115 -11834 11834-11834 -

•p * ^ - 118 -118 120 -122 115 -120 118 -120 118 -118
No. Carolina—0a, old, ’80-’98 30-31 30 - SO 32 - 3034 35 - 3534 35-35 -

- f T - 83 - 85 35 - 35 35 - 85 35 - 35 85 - 35
30 31 30 - 80 32 Stti4 85 85V 35 _ 85 33 - 35 85 - 85 85 - 85 85 - 35 35 - 35

N. Car. HR., 1883-4-5 105 -105 105 -105 105 -175 170 -170 170 -170 170 -170 170 -170 170 -175 170 -170 170 -170
N. Car. RR., 7, coupons ofl 135 -135 135 -135 135 -145 140 -140 140 -140 - 135 -140 135 -135 135 -135 135 -140 140 -140
N. Car. HR., A. & 0 165 -105 105 -105 105 -175 170 -170 170 -170 » T t

-

T * r T 170 -170 170 -170 170 -175 170 -170 170 -170
N. Car. RR., 7, coupons off 135 -135 135 -135 135 -145 140 -140 140 -140 -

|rt 135 -140 135 -135 185 -135 135 -140 140 -140
Funding act. 1800-1900.... 10 - 10 10 - 10 11 - 1334 12 - 12 12 - 12 - 11 - 11 11 - 11 11 - 11 12 - 12 12 - 12
Funding act, 1808-1898 .. 10 - 10 10 - 10 11 - 1334 12 - 12 12 - 12 - 11 - 11 11 - 11 11 - 11 12 - 12 12 - 12
New bonds, J. & J., 1892-98 20 - 20 20 - 20 22 - 23 22 - 22 22-22 - 21 - 2234 22 - 22 22 - 22 22 - 22 22 - 22
New bonds, A. & O 20-20 20 - 20 22 - 23 22 - 22 22-22 21 - 2234 22 - 22 22 - 22 22 - 22 fc2 - 22
Chatham RR 7-7 8 - 8 9 - 9 9 - 10 6-8 - 8 - 10 734- 8 5 - 8 5 - 13 8 - 1L.
Special tax, class 1, 1898-9 8-8*; 8 - 10 9 - 9% 9%- 12 10 - 10% io - 10 10 - 10% 10 - 10 10 - 10% 10 - 10% 10%- 14“
Special tax, class 2 _ __ 10 - 10 — 1034- 1034
Consol., 4s, 1910 8836- 8934 90 - 92 93U- 95 94V- 95 94%- 95 95W- 9634 96 - 99 99 -100 99 - 99% 9734- 99% 97V- 99V
Small bonds 87- 87* 88 - 89 90 - 98 92 - 92 93-94 - 95 - 97 98 - 98 97 - 97 97 - 98 97 - 97
0s, 1919 115 -110 11036-118% 119%-121 11634-11834 118%-11834 118%-120 12134-125 126 -128 120 -129 121 -125 121 -121*

Ohio-08, 1880 103 -103 103 -103 103 -103 103 -103 103 -103 r - ,
- 101 -102 10134-10134 10134-10134 10134-102 102 -102

Rhode Island—0s, cp., ’93-94 120 -120 120 -120 120 -120 120 -120 120 -120 ...
- 118 -124 120 -120 120 -120 120 -120 120 -120

South Carolina—0s,act Mar.
23,1809,non-fund., 1888... 5%- m 514- 6W 5%- 7% 0 - 034 5-5% . 534- 534 534- m 534- 634 534- 6% 5%- 0% 5%- 7%
Brown consol., 0s, 1893 106 -108 108 -108% 108 -10934 109 -10934 10934-109% • 107%-10734 100 -108 104 -108 109 -109 no -no*

Tennessee—0s, old, 1890-2-8 53 - 55*; 5514- 00 4- 59 57 - 58 50-58 58 - 00% 6034- 0234- 05 0234- 64 62 - 63 0234- 64
0s, new bds., 1892-’t‘8-1900. 5514- 00 4- 59 57 - 58 50 - 58 58 - 00% 6034- 64 6234- 65 02*- 64 6234- 63 0234- 64
0s, new series. 1914 5ft - 5536 5514- 00 5636- 59 57 - 58 50-58 58 - 60% 6034- 64 0234- 65 0234- 64 0234- 63 62*- 64
Compromise 3-4-5-08, 1912 R2 - 05*i- 07% 65 - 69 6634- 67% 05 - 67% 67*- 70% 7031- 74 72 - 75 72 - 74 72 - 73 7234- 74
New Settlement, 0s, 1913. '

__ _ _ 106 -100V 10334-10634 103 -100 10514-10646 105 -100 105 -105
New Settlement, 5s, 1913. -

.. _ 100 -101% 100 -102 100 -102 100 -102 102 -102
New Settlement, Ss, 1913. . - _ 71V- 74% 73 - 7y 7834- 80 78 - 78% 70 - 77 7096- 78V

Virginia—0s, old 42-43 43 - 44 43 - 45 44 - 44 44-44 - 45 - 47 47 - 47 46 - 47 47 - 47 47 - 47
0a. new bonds, 1860. 42-43 43 - 44 43 - 45 44 - 44 44-44 r - t -

- 45 - 47 47 - 47 40 - 47 47 - 47 47 - 47
0s, new bonds, 1807 42 - 43 43 - 44 43 - 45 44 - 44 44-44 - - t -

- 45 - 47 47 - 47 40 - 47 47 - 49 47 - 47
0s, consol, bonds 80-80 80 - 95 100 -100 100 -100 95 -100 -

• *# * 90 -100 90 -100 90 - 90 90 - 90 90 - 95
6s, ex-matured coupons.. 50 - 52 52 - 60 50 - 60 54 - 55 52 - 53 - 5234- 54 52 - 5434 51 - 52 50 - 53 55 - 58
0s, consol., 2d series 60-00 00 - 02 60 - 05 65 - 05 65 - 05 -

f t 00 - 69 05 - 65 05 - 05 05 - 65 05 - 00
0s, deferred bonds 11 - 12* HJ4- 1314 9 - m 934- 9% 9 - 934 9 - 9 10 - 12% 11 - 12% 1034- 11% 113f- 12% 12%- 13%
Trust receipts 11 - 12*! 1114- 13 9 - 10 934- 934 9%- 934 * ^ «

-
.... 10 - 12% 1034- 12% 11 - 11*l- 12% 13 - 13%

Dis. of Columbia—3*05s,1924 110 -110* 110 -118 119 -119 118%-119 118%-1193l 119%-119% 119%-119* 119 -11934 11834-119 120 -120 119 -119%
Funding 5s, 1899 110 -110 110 -110 110 -112 110 -no no -no ....

—

.... 11234-11234 11234-11234 “*
• • • • • • • •

Dec-bir.

108 -lio

i08 -108'
104 -104
108 -108
112 -113
115 -1W

103 -104"
10234-10

115 -115
118 -118
35-35
35 -35
170 -170
140 -HO
170 -170
140 -140
12 - 12
12 - 12
22-22
22 -22
10 - 10"
10*- 14*

99*-100*
07 -98*
122 -122
102 -102
120 -120

6 - 7W
100 -110
65 -85*
«4*- 063<
6434- 85*
74 -75*
105 -109
100 -102

47 - 47
47 -47
00-95
53 -56
65-65
12 - 13*
12 - 13*
110*|-120
110 -1W
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RAILROADS AND THEIR SECURITIES.
PRICES OF STOCKS AND BONDS, 1882-86.

Railroad construction in the United States in the year 1886 showed a remarkable increase in mileage compared
with the preceding year, as the total of new road constructed was over 8,000 miles, against 3,588 in 1885, 3,977 in
1884, 6,753 miles in 1883, and 11,568 in the maximum year 1882. In this latter year was reached the culmination of
that period of railroad expansion which set in with the general tide of buoyancy throughout the country after the
resumption of specie payments on January 1, 1879. From 1857 forward to the close of the civil war in 1865, rail¬
road building was held in check, and ran far behind the wants of the country, the number of miles constructed in
1864 being only 738. After the close of the war a new impetus was given to this bianch of industry, which went
ahead with a steady increase every year from 1865 to 1871, and in the year last named the total was reached of 7,379
miles. From this point a reaction commenced, which terminated in the panic of 1873, and railroad construction
fell off to 1,712 miles in 1875. From thi3 point another recovery took place, and the construction ran up to 7,174
miles in 1880, to 9,789 miles in 1881 and to 11,596 miles in 1882. From an examination of the record of railroad
building and a reference to the course of financial affairs in the United States during the different periods of railroad
activity, it will be noticed how closely the two have been connected. The surplus capital and the proverbial energy
of our financiers has been directed towards railroad construction, and in the two periods 1870-73 and 1880-84 the
work was greatly overdone and the boom was in each case followed by a collapse. The following table from Poors
Railroad Manual shows the progress of construction in each year from 1830 to 1885, inclusive :—

Years.
Annual

Increase of
Mileage.

Miles In
Operation.

Years.
Anuual

Increase of
Mileage.

Miles in 1
Operation.!

i

Years.
Annual

Increase of
Mileage.

Miles in
Operation.

Years.
Annual

Increase of
Mileage.

Miles In
Operation.

1830 23 1844 .... 192 4,377 1858.... 2,465 26,968 1872 5,878 66,171

1831 72 95 1845 256 4’633 1859 1,821 28,789 1873 4,097 70,268

1832 134 229 1846 297 4,930 1860 1.846 30,635 1874 2,117 72^385
1833 351 -380 1847.. 668 5,598 1861 651 31,286 1875 1,711 74|096
1834 253 633 3848 398 5,996 1862 .... 834 32,120 1876 2,712 76,808

1835 465 1,098 1849 .... 1,369 7,365 3 863 1,050 33,170 1877 2,280 79,088

1836 175 1'273 1850 1,656 9,021 1864 '738 33^908 1878 2,629 81,717

1837 224 l'497 1851 1,961 10,982 1865 1,177 35j085 1879 4,746 86,463

1838 416 1,913 1852. ... 1,926 12,908 1866 1'716 36,801 1880 6,876 93,349

1839 389 2^302 1853.... 2,452 15,360 1867 2,449 39^250 1881 9,796 103,145

1840 516 s 2j818 1854 1,360 16,720 1868 2'979 42,229 1882.... 11,568 114,713

1841 717 3,535 1855 1 654 18,374 1869 4,615 46,844 1883 6^741 121,454

1842 491 4,026 1856 3,642 22,016 1870 6,070 52,914 1884 3,825 125,379

1843 159 4,185 1857 2,487 24,503 1871 7,379 60,293 1885 3,588 126,967

The financial statistics, showing the cost of road and equipment, the stock and funded debt, and the earnings,
gross and net, are compiled from Poor's Manual, and are given below for each of the last four years for eac h
section of the country, with the total for the whole United States :—

States and Territories.
Miles of

Road, Main
and Branch.

Cost of Railroad
and

Equipment.

General I

Capital Stock.

-liabilities.

Funded Debt.

Miles of
Railroad
Operated.

Total Gross Earn¬
ings, Including
Mails, &c.

Earnings,
Less Operating
Expenses.

Year 1885.
New England States
Middle states
Southern States
Western States
Pacilic States

Total United States

Year 1884.
New England States
Middle States
Southern States
Western States
Pacific States

Total United States....

Year 1883.
New England States
Middle States
Southern States
Western States
Pacific States

6,412
18,595
20,584
74,854
7,284

$333,230,596
1,683,617,814
884,941,407

3,679,615,783
456,221,750

$204,311,043
1,065,318.177
416,306,842

1,884,315,473
247,416,297

$140,569,398
995,996,765
506,121,832

1,915,530,991
207.508,080

6,476
18.133
19,355
73,521
5,835

$56,849,552
214,661,445
75,557,901
392,317,857
33,182,078

$17,300,846
75,655.627
24,701,025
137,138,319
14,698,114

127,729 $7,037,627,350 $3,817,697,832 $3,765,727,056 123,320 $772,563,833 $269,493,931

6,405
18,256
19,825
72.704
7,961

$334,124,293
1,685,141.937
839,398,967

3,520,173,233
545,716,014

$204,597,904
1,050,207,585
405,339,989

1,795,111,437
307,359.771

$136,696,843
980,215,773
479,622,988

1,836,286.254
236,293,914

6,405
17,520
17,025
66,124
6,098

$58,558,913
222,307,819
69,857,988
377,964,310
34,6 L7,578

$16,513,814
77,150,187
23,83i,483
135,216,^91
13,8 >1,436

125,151 $6,924,554,444 $3,762,616,686 $3,669,115,772 113.172 $7t»3,303,608 $266,513,911

6,323
17,531
18,866
70,345
7,436

$337,953,802
1,596,937,643
793,126,042

3,441,141,046
515,597,512

$198,541,058
1,012,157,19 L
404,792,911

1,784,908,292
307,658,131

$144,346,982
913,163,648
457,360,083

1,761,536,015
196,523,506

6,203
15,974
15,590
63,897
5,274

$59,1 55,763
237,068,010
68,460,269
403,963,931
38,459,807

$ L5,102,533
90,570,362
24,284,155
147,509,324
14,120,914

Total United States....

Year 1882.

120,551 $6,684,756,045 l $3,708,060,583 $3,500,879,914 106,938 $807,112,780 1 $291,587,588

New HiUfiianu estates
Middle States
Southern States
Western States
Pacilic States...,

Total UnitedStates....

6,432
16,810
17,429
65,078
6,863

$309,049,194
1,443,857,959
722,976,486

2,993,018,137
461,507,848

$197,071,108
970,552,708
363,379,347

1,635,310,332
289,764,701

$139,232,591
825,554,524
410,593,656

1,595,255,387
213,779,043

6,186
18,555
13,897
55,159
4,955

$56,188,499
218,720,835
.. 58,872,239
361,183,378
38,995,992

$16,487,007
76,421,089
19,316,539

141,367,192
13,532,205

112,412 $5,930,409,624 $3,456,078,196 $3,184,415,201 98,752 $733,960,943 $267,124,032
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-46 RAILROAD EARNINGS.

RAILROAD EARNINGS.
The year 1886, in railroad earniDgs, says the Financial

Chronicle, was a strikingly good one. The reasons
are obvious, the two conspicuous facts contributing
to this result being the higher tariffs in force and
the revival of activity in all departments of trade. As
to the higher rates, this was a special favoring circum¬
stance not only to the trunk lines and their connections,
but to nearly all roads in the country wherever situated,
for theWest Shore settlement and the peace era it inau¬
gurated influenced managers everywhere to pursue the
same policy.

GRO88 EARNINGS FROM JANUARY 1 TO DECEMBER 31.

Name of Road.

Buffalo N. Y. A Phil....
Buffalo Roch. & Pitts...
Burl. Cedar Rap. A No..
Cairo Vincennes A Chic.
Canadian Pacific
Cp. Fear A Yadkin Val..
Central Iowa
Chesapeake A Ohio
Eliz. Lex.A BigSandy.

Ches. Ohio AS. W
Chicago & Alton
Chicago & Atlantio
Chic. A Eastern Illinois.
ChicagoMilw. A St.Paul
Chioago A Northwest...
Chic.8t.P.Minn.A Omaha
Chioago A WestMioh....
Cin. Ind. St. L. A Chic...
Cin. NewOrl.ATex.Pac.
Alabama Gt. South’n..
New Orleans A No. E..
Vicksburg A Meridian.
Vicksburg Sh. A Pao..

Cin. Rich. A Ft. Wayne.
Cin. Wash. A Baltimore.
Cleve. Akron & Col
fcClev. Col. Cin. A Ind..
Col. A Cin. Midland ....

Col. Hock. Val. A Tol...
Denver A Rio Grande...
Deny. A R. G. Western..
*Des Moines A Ft.Dodge
Detroit Lansing A No...
East Tenn. Va. A Ga
Evansv. A T. Haute
Flint A Pere Marquette.
Ft. Worth A Denv. City.
Grand Rapids A Ind.. ..
Gr»nd Tr. of Canada...
Gulf Col. A Santa Fe
Houst. A Tex. Central..
Ill. Cent. (III. Div.)

Do 8o. Div. .

Do Ced. F. A M...
Do Dub. A 8. C...
Do Iowa F. A 8.C.

Indiana. Bloom. AWest.
Indianap. Deo.A Spring.
Kan. City Ft. S. A Gulf..
Kan. City 8p. A Mem...
Lake Erie A Western ...
Lake Shore A Mich. So..
Lehigh A Hudson
Long Island
Louisv. Evansv. ASt.L..
Louisville A Nashville..
Louisv. New Alb.A Cldc.
Marq. Houghton AOnt..
Memphis A Charleston..
J Mexican Central
{Mexican Nat. (So. Div.)
Mich. Cent, and Can. So.
Michigan A Ohio
Milw. L.Shore A West’n.
Milwaukee A Northern.
Mississippi A Tennessee.
aMobile A Ohio...
1[N. Y. Central AH. R..
New York City A No....
N.Y. Ontario A West’n..
Norfolk A Western
Northern Pacific
Ohio Southern
Oregon Railway A Nav
Peoria Decatur A Ev...
Ricumond A Danville...
Va. Mid. Div
So. Car. Div
Col. A Greenv. Div
West. No. Car. Div

St. Joseph A Gr’d Tsl’d..
St.L.A.AT.H. main line.

Do do (branches)
St. L. Ark. A Texas
St. Louis AS. Frauoisoo.
St. Paul A Duluth
St. Paul Minn. A Man...
Staten Island Rap. Tran.
Texas A Pacific
Wabash St. L. A Pac...
Wisconsin Central
Minn. St. Cr. A Wis...
Wisconsin A Minn....

Total (93 roads)
Net increase

1886.

$
2,564,280
1,278,602
2,933,309
655,709

10,050,702
226,700

1,325,966
4,095,167
935,683

1,711,950
8,035,826
1,655,035
1,769,289

24,719,876
25,296,293
6,152,116
1,390,808
2,569,364
2,856,570
1,213,696
661,064
524,197
523,071
383,120

2,005,506
525.027

7,223,381
319,553

2.452,027
6.718.489
1,051,900
329,632

1,222,160
4.266.882
750,049

2,149,629
444,125

2,078,510
17.147.871
2,288,023
3,077,787
6,660,900
4,081,300
171.600
948.300
635.300

2,542,811
451,901

2,524,380
1,561,416
1,289,786

15,826,616
217,134

2,992,017
852,586

13.939.871
1,912,842
983,218

1,441,434
3.353,413
935,203

12,250.000
224,064

2,322,853
646.591
441,031

2,086,486
32,651,015

515,769
1.331,468
3,232,934
12,309.665

508,758
5,344,000
810.044

4,055.504
1,550,651
776,451
599,649
529,011

1,164,779
1,262,933
800,839

1,820,115
4.860.883
1,522,326
7.393.884
799.521

6,059,370
12.806.316
1,537,763
293,473
352,807

1885.

$
2,416,258
1,265,865
3,093,514
483,825

8,367,218
205,968

1,307,372
3,361,234
706,467

1,571,155
7,993,170
1,346,315
1,673.942
24,413,273
24,301,058
5,814.810
1,297,301
2,373,467
2,681,547
1,076,186
698,165
486,232
449,580
373,693

1,705,268
493,889

6,411,445
214,767

2,311.004
6,119,054
1,021,039
375,841

1,228,471
4,120.437
727,156

1,946,790
463,627

1,916,144
15,161,807
1,849,429
2.631.520
6,508,113
4,434,815
140,177
911,631
626,523

2,382,920
387,991

2,546,528
1,511,461
1,181,956

14,133,506
180,748

2,842,984
721,001

13,672,044
1,633,428
824,545

1,339,843
3,559,561
715,135

10.707.394
190,308

1,365.277
561.261
476.586

2,206,546
24,495,873

450,133
1,251,396
2,771.125
11,349,699

479,035
5,102,738
733,412

3,971,630
1,556,632
810.906
696,653
476.650

1,097,028
1,269,712
766,316

1,294,833
4,383.406
1,381,212
7,521,138
669,624

5,672,484
11,936,297
1,461,006
183,784
158,074

Increase.

148.022
12,737

344,352,956 314,288,444

171,884
1,683,484

20,732
18,594

733,933
229,216
140,795
42.658

308,720
95.347
306,603
995,235
337,306
93,507
195,897
175,023
137,500

37,965
73,491
9,427

300.238
31,138

816,939
10 i,786
141,023
599.435
30,811

146.415
22,893

202,839

132,366
1,986,061
433,5*9
396.267
152,787

31*423
36.669
8,772

159,891
63,910

49*955
107,830

1,693,110
36,386
149,033
131,582
317,827
229,414
158.673
104,586
293.852
220,068

1,542,606
33,756

957,576
85,333

8,155,142
95,636
80,072

461,809
959,966
29,723

241,262
76,632
83.874

Decrease.

52,391
67,751

34,523
525,282
477,477
141,114

129,897
386,886
870,019
76.757
109,689
194,733

31133591
30064512

160,205

37,101

46,209
6,311

19,502

350,515

22,148

35,555
120,060

5,981
34,455
97,004

6,779

127,254

1,069,079

* Includes three weeks only of Deoember in each year.
X Mexican currency. Including West Shore in 1886, but not in 1885.
a For purposes of comparison St. Louis A Cairo is included in both

years slnoe July 1.
b Including the Indianapolis A St. Louis anl the Cincinnati A Spring-field.

Statements of net earnings as yet are obtainable only
for November and the 11 months of the year as follows:

GROSS AND NET EARNINGS TO LATEST DATES.

Name of Road.
November.

1886. 1885.

1,603,413
997,534
115,831
56,677
213,072
58,764

313,006
89,* 6 2
45,998
8,302

Atoh. Top. A S. Fe...Gros8. 1,719,355
Net... 985,543

Baltimore A Poto—Gross. 117,393
Net... 23,428

Buff. N. Y. A Phila..Gross. 204,336
Net... def. 507

Burl. Ced. R. A No..Gross. 290,670
Net... 98,301

Cairo Vincennes AC.Gross. 63,092
Net... 6,211

California South Gross. 86,258
Net... 24,136

Cam. AAtl. and Br.Gross. 31,*10
Net... def.3,071

Canadian Pacific Gross. 1,073,286
Net... 448,236

Ct>. Fear A Yad. Val.Gross. 21,408
Net... 8,936

Chesap. A Ohio Gross. 358,551
Net... 98,208

Eliz. Lex. A B. S...Gross. 89,858
Net... 28,114

Ches. Ohio A 8. W...Gross. 178,983
Net... 78,563

Chicago Burl. A Q...Gross. 2,256,340
Net... 1,149,733

Cin. Ind. St. L. A C..Gross. 208,429
Net... 77,175

Clevel’d A Can ton..Gross. 31,292
Net... 7,861

Denver A Rio Gr Gross. 648,907
Net... 253,170

Denver A Rio Gr.W. . Gross. 101,450
Net... 45,672

Des Moines A Ft.D..Gross. 29,277
Net... 10,356

East Tenn. Va. A Ga.Gross. 424,372
Net... 212,910

Ft. W’th A Den. City.Gross. 52,476
Net... 30.269

Grand Rapids A Ind.Gross. 209,417
Net... 87,963

Louisville ANashv.-Gross. 1,281.997
Net... 530,8 58

Louisv. N.Alb. A Ch.Gross. 199,961
Net... 80,601

Louisv. N. O. A Tex.Gross. 241,502
Net... 110,154

Lykens Valley Gross. 60,465
Net... def. 1,762

Memphis A Chari Gross. 175,408
Net. . 75,360

*Moxioan Central...Gross. 379,902
Net... 179.529

Milw. L. 8h. A W Gross. 204,799
Net... 65,993

Minn. A St. Louts.. .Gross. 161,854
Net... 67,920

Nash. Chat. A St. L..Gross. 213,769 181,48b
Net... 91,272 74,194

N. Y. L. E. A W Gross. 2,018,512 L,9I2,526
Net... 634,614 609,973

N.Y. A New Eng Gross. 347,7o3 318,210
Net... 139,730 122,690

N. Y. Susq. A West..Gros8. 107,735 97,344
Net... 52,242 49,690

Norfolk A Western..Gross 337,708 270,636
Net... 130,645 116,719

Northern Central...Gross. 493,150 483,594
Net... 197,926 207,928

Northern Pacific Gross. 1,299,906 1,249,358
Net.. 749,247 717,606

Ohio A Mississippi ..Gross. 325,o54 301,961
Net... 103,809 85,52 S

Oregon Imp. Co Gross. 286,289 235,307
Net... 59,780 [ 50,768

Oreg. R’y ANav. Co.Gross. 519,919 629,6721
Net... 232,852 342,7701

Pennsylvania (all lines east j
of Pittsb. A Erie)..Gross. 4,347.218 3,971,5 19

Net... 1,526,721 1,616,285!
Philadelp’a A Erie ..Gross. 338,027 309,407

Net... 123,983 147.137;
Phila. A Reading—Gross. 3,001,522 2,666,450

Net... 1,799,739 1,837,374
P. A R. Coal A Iron .Gross. 1,8*7,462 1,605,748

Net... 687,677 219,047
tRomeWater’n AOg.Gross. 249,606 166,519

Net... ° 119 916 72,841
St. Jo. A Gd. Isl’d...Gross. 95,319 87,30;)

Net... 36,283 40,495
8henandoah Valley.Gross. 71,053 57,765

Net... 7,311 def. 42
8outhem Pacific Co.—
Gaiv. Har. A S. A.Gross. 211,975 343,935

Net... 3,730 183,531
G. W. Tex. A Pac..Gross. 4,684 8,235

Net... def. 1,23/ - 3,37b
LouisianaWest’n..Gross. 57,359 61,238

Net... 31,254 39,318
Morgan’s La. AT.Gross. 398,558 465,353

Net... 157,272 204,192
Tot. Atl. system...Gross. 783,290 998,502

Net... 238,581 487,346
Pacific system...Gross. 2,011,719 l,715,51y

Net... 828,591 771,922
Total of aU Gross. 2,825,009 2.714,o21

Net... 1,067,180 1,259,768
Toledo A Ohio Cent..Gross. Sl.oyi 41,71L

Net... 28,512' 1,438
Union Pacific Gross. 2,351,4 D 2,382,206

Net..: 834,945 1,005,51 L
West Jersey A Br’s..Gross. 95,154 85,382

Net... 29,076 30,702

30,513
2,296

814.066
302,004
16,769
6,420

284,6*0
79,507
68,294
31,306
151,546
53,326

2,318,053
1,249,090
194,678
72,388
22,516
4,460

572,983
214,970
98,564
35,022
38,305
14,999

400,781
165,956
4),514
1*,610

191,456
81,574

1,129,894
445,6^8
159,172
41.525
212,015
110,4U*
70,308

def. 2,123
150,961
66,390
312,481
154,733
132,994
27,833
171,555

Jan. 1 to Nov. 30.

1886.

14,459,378
7,110,200
1,226,236
482,159

2,374,080
408,411

2,626,530
704,224
595,544
132,524
650,290
20,747

539,693
138,232

9,187,702
3,423,240
205,894
101,329

3,755,867
1.142.723
856,683
296,773

1,546,450
590,369

24,359,977
11.854.352

* 2,354,586
917,231
327,555
91,423

6,102,863
2,250,150
961,409
322,069
304,073
73.180

3,862,593
1,384,611
399,171
180,983

1,891,124
675,058

12,714,151
4,978,951
1,757.247
581.830

1,531,407
416.459
694.459

def. 93,074
1,266,841
412,925

3.416.723
1,172,709
2,150,578
924,848

1,400,436
451.563

2.170.825
873,474

21,017.358
5,724,091
3,636,812
1,325.993
1,016,895
431,320

2,934,721
1,198,090
5,016,808
1,763,444
11,429,387
5,756,664
3,530,914
1.069.643
2,735,0 L 6
695,729

4,942,50)
2,210,741

15.950.352
16,361,30)
3,407,310
1,374,066

27,934,8 ’5
12,030,509
14,501,154
dl,071,483
2,456,199
1,0 9.133
1,060,449
463,571
686,340
77,871

2,352,793
260,444
42,489

def. 15,161
5/8,627
294,005

3,658.143
883,079

7.672.825
1,814,000
21,264,274
10.449.920
28,957,097
12.263.920

744,927
222.831

24,260, <554
8,161,75 L
1,268,831
4*7,519

18*5.

14,318,024
7,042,939
1,215,247
501,711

2.211,742
552,554

2,826,60=)
855,625
435,111

533,128
144,413

7,637,233
2,984,184
188,103
86,627

3,047,039
876,839
648,735
248,947

1,423,569
456,388

24,226,152
11.366.435
2,167,761
792,738
264,832
51.525

5,614,875
1,986,632
946,351
290,001
347,420
102,616

3,711,883
1.218.914
430,266
185,359

1,795,551
557,448

12,512,562
4,857,407
1,541,636
324,795

1,146,591
244,367
732,927

df. 101,509
1.180.915
241,637

3,212,864
1.332,974
1,258,029
416,084

1,534,264
523,205

1,941,20)
785,326

17,686,165
4,405,428
3,136,914
1,129,729
1,005,950
468,804

2,521,6*3
1.011,981
4,933 223
2,014,053
LO,574,329
5,255,211
3,366,711
939.852

2,653,766
572,167

4,610,288
2,111,062

41,568,345
14,776,068
3,012,825
1,188,805

26,638,014
11.832,566
14,615,568
def.75,124
1,585,547
569,781
994,708
316,743
636.779
29,315

2,866,367
1,315,160

548,671
288,290

3.683,382
1,331,444
8,221,776
3,404,771
19,631.129
10,465,475
27,852.902
13,870,247

23,371,557
8,765,839
1,I99,L48
462,0*4

1 Since April in 1886 the Utica A- Black River is included, making
mileage 655 miles, against 449 last year. * Mexican currency.
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RAILROAD EARNINGS—RAILROAD BONDS. 47

year was not without adverse elements. It opened
promisingly enough, but a serious drawback was
encountered in the first month, in snows and winter
weather of unusual severity. In March there came
the great Southwestern strike on the Missouri Pacific
and its connections, and this extended into April, disor¬
ganizing the whole trade of that section and reducing the
volume of railroad traffic on all roads carrying to or from
that part of the country. At the same time there was
an outbreak of labor troubles nearly everywhere, culmi.
nating on the 1st of May in the general strike for eight
hours as a day’s labor. In April there was besides for
part of the time a rate war on the traffic between St. Paul
and Chicago. In May, the operations of Southern
roads were interfered with by the preparations neces¬

sary for the change of gauge on the 1st of June. With
regard to Southern roads, too, though they had a de¬
cidedly heavier cotton movement in the first half of
1886 than in the first half of 1885, all the north-and-south
lines in that section—notably the Louisville & Nashville
and the Illinois Central—felt the absence of the stimulus
afforded the previous year by the New Orleans Exposi¬
tion, and thus recorded heavily declining earnings. The
net result of these various influences was that, however
satisfactory the exhibit of certain individual roads might
be considered, there was very little comfort to be ex¬
tracted from the total for all the roads in the first five
months of the year, and the following summary of the
monthly aggregates will make this clear.

Period.
Mileage. Earnings. Increase or

Decrease.
1886. 1885. 1886. 1885.

Miles. Miles. I $ $
January (64 roads).. 45.906 44,682 18,553,048 14,565,336 Dec. 1,012,288
February (66 roads). 49,389 48,299 16,082,394 14,852,151 Inc. 1,230,243
March (63 roads),... 47,009 45,974 ' 17,955,075 17,747,728 Inc. 207,347

April (67 roads) 48,898 47,710 17,482,081 17,306,549 Inc. 175,532

May (63 roads) 47,355 46,085 17,070,179 16,417,532 Inc. 652.647

June (60 roads) 47,402 45.775 20.051,630 17,992,640 Inc. 2,058,990

July (68 roads) 49,651 48,123 22,825.356 19,578,034 Inc. 3,247,822
Aug. (73 roads) 53,287 51.16S 24,939,906 21,190,661 Inc. 3,749,215

September (77 ronds) 55,297 53,095 27,931,707 25,049,276 Inc. 2,882,431
October (88 roads)... 58,579 56,270 31,789,490 30,002,853 Inc. 1,786,637
November (85 roads) 57,699 55,187 29,194,343 27,242,205 Inc. 1,952,138
December (97 roads) 60,609 57,817 39,161,051 6,727,786 Inc. 2,433,265

With the month of June a decided change for the bet.
ter occurred, as will be seen. New York Central was
included for the first time, and of course helped to swell
the gain, but apart from that the increase was much the
heaviest for a long time past. The gain for July proved
even greater than that for June, and in August we had
an increase in the extraordinary amount of 3f million
dollars. In September, the winter wheat movement was
no longer so important an influence as it had been,
and moreover we were beginning to compare with more
favorable figures in 1885. So the increase fell below the
amount for August, but yet reached 2£ million dollars.
In October, the upward movement seemed to have
received a check in nearly all sections. But this check
was more apparent than real. In November the gain
was heavier again, reaching nearly two million dollars,
and for December there was a still larger gain, the year
thus closing very satisfactorily.

PRICES OF RAILROAD BONDS.

The following compilation of monthly highest and lowest prices of railroad bonds is made up from sales at the
New York Stock Exchange. The order of classification on the Stock Exchange Quotation List is followed to a great
extent, though an exception is made in placing income bonds under the name of the company to which they belong,
and also in bringing bonds from the “ Free List ” and placing them in alphabetical order in the table, where they may
be found under their proper title. Wherever there has been but a single sale in a month, the price so made is given
as both the highest and the lowest. All the prices in the tables following are compiled from actual sales at the Board.

188‘2.

BONDS.
January FEBR’RY. March. APRIL. May. June. JULY. August. Sept’her. OCTOBER. NOY’BER. Dec’ber,

High. Low High. Low High. Low High. Low High. Low High. Low High. Low High. Low High. Low High. Low High. Low High. Low

Atlantic & Pac.—1st...6 98 - 95 95 - 94 97 - 954 97 - 95 1004- 97 1014-1004 100 - 98 994- 084 .... - 97 - 97 074- 07 974- 90

374- 374 34-28 334- 33 23 - 28
103 -103

334- 81
Allegh. Cent.—1st 6
B.& O.—1st, Park. Br.6
Dost. II. «& Erie.—J st.-7

*
-

. .

’

_ 118 -117

69 - 6L 644- 524 55 - 46 53 - 474 504- 4.74 53 - 46 59 - 52 564- 534 60 - 554 544- 534 514- 44 50 - 464

B’klyu B. tfc C. I.—1st.6
Bur. C. It. dLN.-lst ...5

..

...
..

_
- 1054-1054 .... - ....

1004- 99.4 100 - 984 1004- 08% 1034- 994 1024-10:4 1024- 984 102 -1014 1024-1014 1014-100 1014-1004 1024-1014 1004- 994

C. R. In.F.tfc N.—1st. .0
Central Iowa—1st 7

105 -105 102 -102 104 -102 100 -100 108 -108 - - 100 -106 106 -100

1154-1124 1114-111 111 -1094 112 -1104 1144-1124 1134-1134 114 -1134 HI4-HO4 Ill -108 110 -108 109 -108 112 -108

Debt rcrln 75 - 75 _
65 - 65 65 - 65 604- 604 .... - ....

Cent.RR.ofN. J.—1st.. 7 1194-1184 1154-115 1164-115 118 -115% 1184-1174 1184-117 119 -1184 116 -1154 116 -116 1164-114% 117 -116 .... - ....

Consol., assented 7 1154-1124 115%-114% 1144-111 1124-108 1114-1094 111 -109% 1114-1O84 1114-109 110-4-109 1094-1084 1094-1074 110 -1074

Conv., assented 7 115 -114 1154-114 1164-114 119 -111 1104-1084 1094-1074 1094-1094 1124-1114 1104-109 1134-HO 1084-1084 1084-1074

Adjustment 7 1094-105 1084-103.4 106 -104 107 -100 107 -106 1064-1034 1074-106 108 -1074 111 -110 108 -107 1054-105 106 -104

103T4-1014
1084-1074

1034-1014
1084-106

101 - 90
106 -1024

90-05

1054-1014
90 - 90
106 -103

90-80
102 - 994

93 - 90 - 87 - 814
103 -100

85-80 85 - 82

Leh.& W.B.—Assent 7 107 -1034 107 -1064 105 -1034 1024-1014 1014-100

Income 7
Am. Dock & Imp 5
Chari.Col.&Auff.—1st .7
Clies.tfcO.—Pur.M.fd . 6
Series A 6

101 -100

92 - 904
100 -100

87-86
07 _- 97

90 - 894

108 -108

834- 834
93-94

80 - 80 85 - 83 85 - 85

944- 924
85 - 85
95-94 93 - 93 91 - 01 03 - 93

114 -112 116 -116 _ 108 -108 1144-1144 116 -116 1144-1144 -
....

104 -101 1024-102 .103 -103 1004-100 101 -100 1014-100 106 -102 108)4-1054 108 -1074 1044-104 1044-104 106 -104

Series B 6 824- 80% rC24- 73 81 - 75 824- 804 82 - 784 81 - 774 86 - 804 86 - 844 88 - 854 90 - 864 874- 844 884- 86

Cur., int deferred 6 534- 504 52 - 454 49 - 40 484- 434 49 - 45 484- 44 544- 474 544- 504 554- 51 56-52 544- 49 544- 51

Mortgage, 1911 6
Chic. (Sc Alton—1st 7

10o4-1004
123 -122

100 -100 102 -101 1024-1014 100 -100

121 -1194 -

'

120 -126 122 -122 122 -122 122 -120 122 -122 120 -120 120 -120

103 -102
115 -112

104 -104
-

103 -103 j 101 -101
1144-1144 115 -1144

_
_ _

_ - IOO4-IOO4 .... - ....

Sinking fund H 1124-112 1134-113 114 -1134 114 -111 1144-1144 1164-115 112 -112 1144-1124

IiOu.dc Mo. Riv.—1st.7
2d *

119 -118 _ 113 -113 1154-1154 _
— —

. . ....

110 -110
_

-
-

8t. Jj.J.& Cliic.—1st. .7 119 -llf>4 1184-1154 113 -113 115 -115 .... .... 118 -116 118 -118 .... - ....
116 -116 .... - ....

Chic. Bur. & Q.—1st ...S 1034-103 104 -IO34 IO4 -104 1044-1044 1054-105 105 -105 1014-1014 1014-1014 1024-102 1034-1024 1034-1034

Sinking fund 5 .... - ....

.

_ 107 -1034
132 -130

- 105 -105 1044-104 1024-1014 1024-1024
129 -1284

-

....

Consol 7 1274-126 1204-1254 126%-1254 1284-127 129 -128 1284-127 1284-127 128 -1274 128 -1274 1294-1284

10:4-1014
874- 865i

-
-

Iowa I)iv 4 88-88 86 - 854 88 - 864 874- 87 874- 84 87-4- 87 844- 844 844- 844 874- 84H

Denver Div., 1922.4^
Chic. & E. Ill.—1st, s. f..

- 844- 84 85 - 84 844- 83 834- 83 854- 84%

104 -104 024- 924 994- 88 100 -100 100 • 994 99 - 99 101 -100 98 - 97 97 - 97

Income _

- -
. - 87 - 87

.. . .... .... .,..J .... ....
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48 RAILROAD BONDS.

1882—Continued.

BONDS.
January FEBR’RY March. April. May. JUNE. JULY. A UGUST. SEPT’BER October Nov’ber Lec’ber.

High. Low High. Low High. Low High. Low High. Low High. Low High. Low High. Low High. Low High. Low High. Low High. Low

Chic.M11.& St. P.-lst.S 136 -130 135 -131*6 132*6-132 133*6-133 134*4-1344 135 -1344 134 -134 -

.... 133 -130 133 -131 135 -133 133 -133
tid 7 3-10 121 -120 -

.... 120 -120 120 -119 1214-1214 122 -122 124 -124 124 -118 129 -129 125*4-125 -

... 125 -125
1st, gold 7 125 -1234 125*6-125 125*6-125*6 127 -125 127 -127 124 -122 124 -124 - 125 -1244 1274-124% 130 -129
1st LaCrosse Div—7 121 -115% 118*6-117 121*6-116 122 -118*4 120 -120 1224-120 118%-116% 122 -121 129 -1274 125%-123 .... - ... 123 -123
1st I. Sc M. Div 7 119 -119 116 -110 120*6-120 120 -119*6 .... - .... 122 -120 .... - .... 122 -122 129 -124 125*4-123 .... - ... 123 -123
1st I. Sc D. Div 7 _

.. 1254-1244
125 -125

1234-122
126 -122

1264-122%
123 -122*6
121*6-118**

118 -118 125 -120*6
122 -120

125 -125 ... 125 -125 128 -128
129 -1244

1264-126%
125 -124%Consol 7 121 -119 122 -118 1224-1^14 123 -1204 1214-n9% 125 -1224 120 -124

‘2d. 1SS4 * - - _ _ 102 -102 105 -105 101*4-101% 101*4-101%
1st I. Sc D. Exton 7 120 -118*6 116*6-115*6 121*4-119*4 121 -119 121 -120 123 -123 121 -121 123 -122 128 -120 122 -122
1st So. Wost Div ii 107 -103*6 107 -106*4

94-94
105*6-104 110 -110 1094-1084 110 -109 •

_ 1084-10
944- 04

110 -108%
94 - 934

10^*6-1084
94-94

110 -no
1st La C. Sc Dav 5 95 - 94 93*6- 02*4 95 - 93 05-95 944- 044 04 - 03

1st So. Minn. Div —6 104*6-103 1(3*6-103 104*6-103 108*6-104*6 108*6-1074 110 -108 108*6-106*4 1084-107 10S%-10% 109 -107 109 -107% 1094-107%
1st II. Sc D. Div 7 114)4-113*6 114 -113% 115*4-113*6 117*6-115 118 -117*4 119 -1174 1174-1154 118*4-118 118*4-117 1174-1174 119 -119 120 -119

Chic. Sc Pac. Div 6 107*6-107*6 107 -107 108*6-106*6 110 -100 1104-110 111 -110*4 108 -108 110 -108 no .-no .... - .... 112 -112
Western Div 5 95*6- 03*6 94-90 94-92 04*6- 93*6 05 - 03% 944- 93% 934- 914 93*6- 03*4 934- 92*4 93 - 92% 03 - 914 944- 91%

65 - 95 — 04 - 04 914- 914
94*4- 13

—

92*4- 92 01 - 01 904- 004 94-93
Chic. Sc L. Sup. Div..5

Chic. Sc N.W.—S.F 7

_

110*6-110 107 -107 107*6-107*6
105*6-104*6
132 -131

107 -107 110% -110 107 -107
Interest 7 103 -1024

134 -133

_ 104 -104

Consol 7 134*6-132 131 -131 133*6-132 133*6-131 131 -131 133 -132 1344-1344 133 -130 134 -133
Extension 7
1st niort 7

_ 107 -107 105*6-105*6
107*6-104

_ _ «=. __ »

110*6-110*6 107 -107 109 -108 110 -109 110 -109 094-1094 106*4-1054 107 -107 1074-1004 1C64-1064 1084-107%
Gold, coup 7 127 -123 126*6-123 120 -122 129 -125 128*4-127 125*4-124 127*4-120%

125 -125
126%-124 126 -125 128%-1254

1264-126
1284-1264 125 -125

Gold, reg 7 125 -123 .... - ... 124 -124 .... - .... 127 -126*6 125 -1234 125 -125 128 -1264 125 -124%
Sinking fund, coup....0 111*4-109 112 -110*6 112*6-112 U0%-110 1104-1104 1114-111*4 1104-1104 111*6-1114 113 -111% 1104-109 1004-1094 1094-1094
Registered ff 111*4-111*4

101*6-100

_ _ 110 -109 _

Sinking fund, coup ...5 101*4-100 101*6-101*5 100 - 99 100 -100 101*4-100*4 101*4-100*4 102 -100% 102%-1014 094-98*4 994- 9S% 100 - 98%
Registered 5 100*4-100** - __ ...

_ 994- 99
111 -111

99 - 984
Escnn.& L. Sup., 1st .

...

_ _ ... 121 -121

Iowa Midland—1st...8
Chic.& Mil.-1st 7

... 132 -132 130 -130 130 -130
122 -118 119 -119 123 -121 122 -121 124 -123 _

Winona &; St.P.—1st.7 107 -107 109*4-109*4 110 -108*6 109%-109 no -no no -109*4 106 -105 1074-1074 .... - .... 108 -1064 - 110 -1084
‘2d 7 120 -120 126 -120 1204-120 120 -115 120 -120 128*4-127

114 -114

_ _

Mil. Sc Mad.—1st 6
Chic. R.I. Sc P.—Coup.. 6

109 -109 112 -112

120*6-125 127 -126 128 -127 12S -127 128*4-127 130 -128*4 128*4-128*4 126 -126 129 -127 -

.... 128 -127%
Reg 6
K.eok’k«fcI)esM.—1st,5

120 -124
106 -105

126*4-126*4
105*4-105*6

127*6-127
105*6-104*6 104*6-102*4 104 -103*4 1004-1054 106*4-106

1264-1264
105 -1C3% 102 -100

128 -12'“'
lu2 -1014

-4-127*4
101%-101 r

C.St.L.&N O.—1st con.7
New .... 5

115 -115 a*. 117 -110 _ ' 118 -118

1034-102
105*6-103

1044-104
103*4-1004

105 -102%
105*4-1044

1054-104%
1064-1054

105 -104

C.St.P.M.&O.—Cons...6 100*6- 98*6 100*4- 09 101*6- 103*6-101*6 1004-102*4 1084-1004 108 -107 110 -104

Chic.St.P.& M.—1st. .6 112 -108% 112 -111*4 ill -ill 114*6-113 113 rill 114 -110 1144-112 112 -110 114 -111 114 -114 111 -110 111 -111

St. P. Sc S. City—1st..6 110*6-109 112*6-112 113 -111 110*4-100*6 111 -1094 112 -no 1114-1114 1114-110 112 -111 1104-109 111 -109% 113 -no

Cin. I.St.L.&C.—Cons.6
Cin. Laf. Sc Chic.—1st.7
Cin.Sand.&C'lev.—1st.7
Cin.&Sp.—GdL.S.&M.S
Cl. C. C.& I.—1st, s.id.7

113*6-113*6 _ __
_

no -110 _

_ _ _ 99*6- 00*6
111 -111

95-95
•

125 -122*6 125 -124 ... - 126 -126 .... - .... 125 -124*4 124 -123 1244-123 - 120*4-120*4 120*4-120*4 121%-121
Consol 7 124*4-1:3*4

90-88
124*6-124*6
92 - 85*6

125 -125 120 -125*6
C3 - 92

124 -124 121 -121 - _ 1214-121
85-83

120*4-1204
834- 824Col. Coal Sc I.- 1st,con.6 93*6- 90 93 - 91 92-90 91 - 904 874- 86 87% ■ 86% 87-84

Colum.& Greenv.—I st.6
2d niort 0

.. 105 -105 102*4-102*6 102 -102 103 -102*6 ,
c _ _

96 - 95 88*4- 88*4
106 -1054

884- 884
107 -106Dcl.&Hud.C.—lst,’84.7 105 -103*6 105*6-105 105*6-105*6 106*4-105*4 107 -106*4 107 -107 106*4-100 1054-1054 105*6-105*6 107 -1004

7s, 1891 7 113*6-112 115 -112*6 116 -114*6 110 -115 118 -1154 117 -110 1154-113 117 -115 - .♦... 1164-115 110 -1154 116 -116

1st, extension 7 _ <5 — 110 -116 __ -

Coupon, 1S94 7 119*6-117*6 118 -118 118 -118 116*6-115*6 117 -1164 _
.... 119 -118 1184-118 - 115 -1134 113*4-113 1;5 -114

Registered, 1894 7 116*6-116*6
128 -128

118 -118 118 -118 115*6-115
125.4-125*6

117 -117 117 -117

126 -120

...

...

Pennn. I)iv.—Coup 7 120*6-120*6 125*6-122% - 130 -129 128 -128 - 120 -120 .... - ....

Registered 7 .. «.• 125*6-1254
1134-1134
1054-1054
126 -125

_ 130*4-130
113 -113

1074-1074
1264-1264

__ -

Alb. & Susq.—1st in..7
2d niort 7

_ 113*6-113*6 113 -113 _

loS -108 108*6-108 105 -105
<

, 105 -1044
124 -124

1054-1044 100*4-106
125 -12141st consol, guar 7 124*4-121*4 138 -123 125*6-125% 125 -125 _

-
....

Rcns. Sc Sar.—lst,cp.7
Del. Lac. Sc W.—Conv.7

136 -133 . _ _
-

130 -130 127*6-127*6 116*4-110
128*4-127
1204-1204

Con., 1907 7 _ 128 -127

1234-1234
137 -135

_ 130 -130

Syr.Bin.tfc N.Y., 1st. .7 123*6-123
138 -136

1224-120
140 -1364

124 -122
130 -1354

"

122 -122
Morris Sc Essex—1st.7 136*6-134 136*6-134 136 -133 - 140 -1374 140 -138 135 -135

2d inort 7 117 -116 - 115 -115 110 -115 110*4-116*4 115 -115 117 -117 114 -112*4 113%-1I3% 115 -115 1154-114*4 115 -115
7s, 1871 7 125 -122*6 123 -122 1224-1214 1224-122 t21*4-121 -

. 1234-1234 124 -120 121 -121 121 -121 1214-120%
Con., guar 7 121*4-123*6 125 -122 123 -120 125*4-123*6 126 -125 121*4-121 121*4-121 124*4-121*4 1254-124 1254-124 1254-124 1224-120%

Denver & Rio G.—1st.7 114*4-112*6 114 -112*4 113*4-112*4 114*6-113 1134-112 113*4-112*4 1104-1124 1154-1134 1154-1134 115*4-113 1094-105 109%-107
Consol 7 106 -102*6 105 - 98*6 104*6- 00 1004-103*4 108*4-105 1054-1034 102*6-101 102*4- 00 100 - 984 984- 04 06 - 904 00%- 90

Denv. So. I*. S' P.—1st.7 105*4-101*6 101*6-101*6 103 -101 105 -1034 102 -100 1014-100% 101*4-1014 101*6-101 1024-1014 102%-102 974- 974 100 - 09

Des M.& Ft. D.—1st, iiic 75*6- 73*6 73 - 73 .... - ... ! _ -
r - ....

Del. M. Sc Marq.—1st..6
Dubuque & Dak.—1st 6

95 - 94 02 - 014 89 - 80
1 -

....

^ ....j 09 - 084
115 -113

....
-

E. Tcnu. V.& G.—1st..7 115 -113)6
80-78

115*6-115
78 - 75

113 -113

784- 73*4

j 1144-114 -
_ ,

Consol 5 70 - 09 764- 74 77 - 70*4 76 - 75 77*4- 73%; 754- 714 75 - 714 74*4- 70 70 - 73
Divisional 5 05 - 00 91 - 91

474- 44
924- 024
48%- 42 |

_ - 1004-1004
43 - 37

. - ....

Income (i 58*4- 54*4 56*6- 52 53*6- 47 50 - 474 504- 404 43 - 46 46 - 42 45-38 40*4- 89)6
Eliz. City & Norf.—Inc.O
Eliz. Lex. Sc Pig. S— 0

37 - 37 _ « ■ _ j *

. . - ....

.... -'.... 100 - 93 004- 98% . . . . “ 09-03 96-94 96-96 95 - 05 07 - 05 96-94 05 - 03

Eric—1st, Extended—7 126 -126 126 -126 120*6-120 .... - ....! 1274-1274 .... - ....
_ 130 -130 1264-120*4 1284-128 125 -1244 124 -122

2d, Ext 5 107*6-106 -
.... 103 -103 107 -107 no -no Ill -110*4 111 -111 j 111 -111 - 1084-1084 1084-1084 1094-1094

3d 7 107 -105*4 107*4-107^ 104*6-102*6 105 -104 100 -104% 105*4-104 104*6-104%! 105 -1044 101*6-1004 1014-100*6 102 -101*6 1024-102
4th, Ext :..5 112 -112 108 -108 108 -107% 107*6-1054: 107 -107 1074-107 1074-107%: 109 -109 108%-108% 105 -105 lO74-lO04j 1074-1074
5th 7
1st, consol., gold 7

112 -112

130 -129*6
113 -112
131 -129*6

112 -112

126*4-125
111 -111 |
126*4-125*4

1124-112
)20%-1264

no -no -

127*6-126 130 -127

113 -113

130*4-129
111*4-111*4
1274-1284 127 -125 127 -1254 130 -120

1st cons. fd. coup 7
Long Dosk 7

- - 1064-10'4
120 -120 119 -119 118 -118

130 -122
118 -118 110 -116 116 -110 110 -110 121 -121 117 -117

BuflT. N. Y. Sc E.—lst.7 130 -130

99 - 94%

j 132 -132 132 -132 -
....

N. Y. L. E. Sc W.-
New, 2d consol 6 100*4- 97*4 99*4- 91*4 08 - 91 96-92*6 974- 92% 954- 87*4 984- 96% 1004- 97*4 loo**- 984 100*4- 98 97*4- 95%
2d cons. fund. coup.5 90*6- 04*6 00**- 92*6 95 - 88*6 01*4- 89*4 93 - 894 914- 874 94*4- 90*4 05 - 034 974- 944 -

— 08 - 96*4 96 - 96

Income 6 _ _ - _ 75 - 75 -
-
....

Erie Sc Pittsb.—Consol .7 105 -105 - ....

F.v. Sc T. Iluute—Con. .6 98-00 00 - 90 95*6- 94 - 08-05 97 - 964 97 - 954 97 - 95 96%- 96 96*4- 93 07-06 1004- 97
Flint Sc P. M.—Mort..-6
Ft.W.Sc Denv.C.—1st .0
Gal. II. Sc San A.—1st. .6
2d, inc 7

103*6-103 103 -103
109 -109

115 -115 111%-111%

103 -103

112*4-112*4
914- 90*6!
104 -104

113*4-113*4
964- 884

1134-1134
084- 90%
1044-1044

98*6- 97% .084- 974 97*4- 69 734- 71

no -no

112*4-1124
67-06

Gal. II. Sc II.—1st 6 80 - 83 - ....

Gr.B.W.&St. P.—1st..6 95 - 94 92*6- 90 88-83 85 - 824 85-84 85-83 85-85 84 - ai S4 - 824 ... - . 81 - 81 804- aw
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RAILROAD BONDS. 40

1882—Continued.

bonds.
January Febr’ry March. April. MAY. June. JULY. August. Sept’ber October Nov’ber Dec’ber.

High.Low High. Low High.Low High. Low High.Low High.Low High.Low High.Low High.Low High.Low High.Low High .Low

Gt.B. w. &St. P.-
- 33-33 2534- 2534 21 - 20 20 - 18% 26 - 20 28 - 25 25-24 __

GulfCol. Sc S. F.—1st. .7 108 -105% 107 -10634 10834-10734 10834-108 10834-107% 10854-107% 106%-104% 109 -107% 1C8 -107 108 -107 109 -107 112%-109

flan. Sc St. Jo.-Conv. .8 109 -107% 110 -10834 106 -104 107 -10534 107 -106 10734-106 10754-100% 108%-1G7% 100 -104% 106 -104 105 -104>< 107 -105

Consol 0 113^-11334 104 -104 106 -103 10S%-102% 100%-102 .... - .... 1O6%-1O0 104 -103 103%-103% 104 -104 107 -10634

n.aa IT! A-.W.TfiX.—1nty _ 97%- 9734 _ 10254-102

Houston & Tex. Cent.—
1st, Ulnin Line 7 11134-110 111%-111 11234-110 113 -11134 112 -111% 113 -112 110 -108% 114%-110 112 -109% 111 -109 110%-109 112 -110

1st,Western Div 7 108 -107% 107%-107 10734-107% 109 -107% 109 -107 106%-106 106%-106% 10854-106 110 -no 107 -107 -

tv„ on Xr. \n. ni V 7 111 -111 _
_ 110%-110% 112%-112 110 -110 111 -111 113 -113

2d. Main Line S 124 -122 124 -124 12334-117 121 -11834 120 -119 119%-119% 126%-126 12t3 -126 125 -125 121 -121 120 -120 120 -11934

0934- 99k 98 - 98 97 - 97 0934- 993<' 102 -100 97 - 97 99 - 98

Illinois Cpn-—Mid.Div.il
108 -108

112 -112 _ 105 -105 112 -112 — 117 -109
__

Dubuq. S.flity 1 nt..7
_ 111 -111

o.i 7 _ . 114 -114

t.j Rl ,t-W.—1 sr. nrrf.?
* ..

_ 118 -118 117%-117% 118%-1185j 119 -119 119 -119

1st 4, 5, 6 9134- 89% 90 - 89 90 — 833i .89 - 89 90 ~- 89 90-90 90 - 00 91 - 89 00 - 88% 90 - 87 88-87

2d 4. 5. 6 81 - 60 • 77 - 73 74 - 7334 75 - 75 75 - 73 75 - 75 70%- 75% 76 - 76 74 ~ 7334
__ 93 - 92% 95%- 91 95%- 95 90 - 95 05 - 03 97%- 96 93 - 93

Con. income 6 -

...

-

... - ...
- - 60 "- 59 60 - 56 00 * 59% 51 - 47% 50 - 48k 50 - 48%

Ind. Dec. Sc Sp.—1st....7 105 -1033k 10434-10334 10334-103 10134-100 102 -101% 103 -103 103 -102 104 -103 104 103% 101 -100*% 101%-100 101%-100

70 - 69 60-60 70 - 76 <=, _ • _

Inter. & Gt. No.—1st..6 10734-10634 107 -106 10734-10634 10734-106 105%-104 10634-105 10654-106 106 -105 106 -105% 10634-105% 104 -101 105%-103

Coupon, 1909 6 91-90 9034- 89 86-84 8434- 84% 89 - 84% 8934- 87% 89%- 86% 88-85 84-83 84-80 84 - 81k 3i%- 82
_

_ _ 89 - 87 _ _

105 -105 10534-10534 106 -105
0

Kentucky Central. ... 6
_ 107%-107%

Lake Erie & W.—1st—6 10734-10634 10434-10434 104 -10234 104 -101 10234-101% 101 - 99% 106 -103 102 -102 102%-101% 101%-lO0% 10056-100 100 -100

54-54 53-50 55 - 52 5234- 5234 - 45 - 45 6134- 48 58-54 54%- 54 54-48
*“vwwv

50-50 53-50 51 - 49

Laf. Bl. Sc 31.—1st—0 103 -102 103 -102 103%-101 104 -10234 100%- 99% 100 - 99% 101%- 99% 102 -101 102 -102 104 -102% 10034- 99Ji

Income— 7
_ _ 57 - 55

.

Lake Sh. Sc 3Iicli. So.—
*

M.S.&N. I. Ska;, fd. .7 10734-10734 10834-108 10834-108% 110 -109 107 -106% 10734 107% 108 -106% 107%-107% 10734-107% 108%-108 105 -104% 10556-1C554

riov .1' Tnl.—Sktr. fd.9 108 -10734 10734-10734 - 109%-10834 107%-107 107 -107 106 -106 106 -106

11034-109>4 _ 1100 -107 108%-10834

IM Pniiia.it' 4h1i 7 ■; 118 -117 1 no -ino 114 -114

flllfi, ' —\nw 7 124 -122 12334-12334 122 -119 122%-122% 122 -122 120 -120 122 -12154

12534-125 122 -121 122%-122%
i24 -122 _

_ 122 -122 122%-122 120 -120 120%-120%

130 -130 128 -126 127%-12734 126 -12554 128 -128 126 -125 128 -128

Con. reg., 1st 7 128 -125 12034-12534 125 -125 126 -126 " 125%-125% 126 -126 120 -126 125 -125 126 -124% 125 -124% 125 -125 .... - ....

Con. coup., 2d 7 125 -125 130 -130 .... - .... .... - ... .... - .... 124 -124 123%-123 123 -123 125%-125% 128 -123% 124%-123 -

....

Con. reg., 2d. .T 7 12434-12434 12634-126 124 -123^ .... - .... 126 -121 123%-123% 12234-122 125 -124 126 -120 125%-124 .... - 122 -120

_ _
_

_ 1003^-100% 101 -101 _ -

_, 115 -115 118 -118 11638-116% 117 -117 12S%-121 116 -115 115 -115

9834- 97% 9754- 9734 98 - 97% 97%- 07% 08 - 07% 98%- 97% 98 - 07% 9854- 9856 9b%- 0834

Louisville tfc Nashv.—
Consol ...7 123 -121 123 -122 121 -121 11754-117% 118 -11734 118 -117 11734-116% 11834-118 120 -118% 115%-114% 115%-114% 11534-11434

__ 103 -103 _ 101 -101 102 -101
- 99%- 98

11134-10834 107 -104 104 -104 innv 1 nr,% no -ins 100%-106V 105 -105 105%-105% 105 -102

N. O. 3Iob. Sc T.—lst.6 100 - 9934 95 - 90 05 - 9434 98 - 95 - 93%- 92 92%- 92% 90 - 85 * 90 - 87 90 - 90 04-90

p. ITt ifc Nash.—1st - 10234-100 98-98 - 101 -101 98 - 98 _ . 100 - 99% 100 -100 95 - 95 •

Gen’l mort 6 102 -10034 10134- 95% 9934- 95 100 - 98% 100 - 98% 9734- 94J4 96 - 94% 96-95 9534- 92 0054- 85 90%- 87 00 -80%
_ 95 - 95 _

-

10754-107% 107 -107 104%-104 105 -105 108 -107 100%-100V

2d 3 55 - 55 52%- 5134 54-54 52 - 52 51 - 51 _
..

122 -120 122 -122 115 -115 _

Lou. N. Alb. Sc C.—lst.6 IOI34-IOO34 102 -lG03fi 103 -101 10334-103 10334-103 10334-103 10234-100% 104 -104 10354-102.’ *4 -103 103%-103 105 -104

__ 85-85 90-84 90-90 80 - 80 88 88
-

-

11534-11534
_

metropolitan El.—1st..6 10134- 9934 101 -10034 101%-10034 102 -100% 102%-101 104 -101% 101 - 99 9036- 98% 100 - 99 100 - 95-% 100%- 9834 102%- 98%

2d 6 90 - 89 91 - 90 94 - 89% 90 - 94 90-90 91 - 89 91%- 90 90 - 90 90 - 90 90-86 87 - 85% 88-86

Mich. Central—Consol.7 125 -123% 12634-125 12834-12534 128 -127 12534-124% 124%-123% 125%-123 125 -124 125%-125% 128%-127% 122 -122 123 -12234

10334-10334 104 -104 10534-10454 _ _

-
t -

104 -104

Coupon, 1931 5 98 - 97 9834- 97 9634* 94 9S - 97 98%- 98 103 - 09% 104 -103% 102 -102 98 - 98 08 - 97 102-99 U1 -101

'

Reg., 1931 5 .... - .... 96-96 .... - .... 98 - 98 .... - .... .... - ... .... -
98-97 .... -

11034-11034 ... 106 -106
-

— _

Mid.ofN..I.—1 st i .1 fi 89%- 89% 80%- 86 80 - 86 _

Mil. L. Sh. ScW.—1st. .6 102 - 09 100%- 99% 100 7 9934 10334-100 102 - 9934 101 -100% 102 -100% 101%-101 102 -101 102 -10034 9934- 97 09-08

Income 6 -

.... 70 - 75 .... - .... 79 - 79 79 - 77% 7834- 77% 76%- 75% 8134- 77 82 - 81% 78 - 78 80 - 79 80%- A

Mil. A; No.—1 st 6 92 - 92 _ 98 - 08 . - . t — .... 94-91

Minncap.& St.L.—1st. 7 115 -11434 11534-11434 115%-115 118 -11534 -

... 118 -115% 11534-115 116%-115 ! 10 -116 119 -118

Iowa Extension 7 111 -110 112 -111 11234-H2 112 -112 11434-113% 112 -111% - 111%-111% 112 -112 .. - 114 -113 115 -115

2d 7
_ 100-90 _

__
- 103 -100% 101 -101

110 -109% 110%-110% 111%-111% _ 112 -112 __

101%-101% 102 -101% __ 99 - 9834

Mo.K.JkT.—Gen. con..6 84-81 8434- 77 82 - 7534 82% - 8034 j 83%- 81 80-76 89 - 8534 87%- 84% 88 - 85% 87%'- 84 8734- 8254

Consol 7 107%-10556 105 -102 10534-100% 10534-10454 106 -105 106%-l3o% 110 -107% 107 -105% 106%-100 107 -104% 106%-104% 10734-10534

2d, income 6 73 - 69 70%- 59 6834- 59 65 - 61% 0234- 60 6334- 54% 70 - 63% 69%- 67% 68%- 67 62%- 00 61%- 53 57%- 5534

Uon A-f'nry IHa 1ut 1 Oft -IDA 108 -108 10834-107 _

__
-

...

-

106 -102 _
.

Mobile Sc Ohio-New . .6111234-10934 113 -112 112 -112 111 -109% 11054-109% 107 -104% 111 -106% 109 -107%; 10934~109 .... - ....j105 -10334

1st, pref., debenture. .7 9734- 93 0734- 90 90-81 85-81 82 - 8034 77 - 69% 80-75 80-77 80-79 80 - 79% 80-79 8134- 80

2d, pref., debenture..7 68 - 6734 60 - 60 52-50 5034- 4934 52-50 45 - 41 48 - 40 46 - 40 4734- 46 - 45%- 43% 46 - 46

.. 37 - 37 _ 47-34 - 38-36 33-33

30 - 30

1 7934- 78 79 - 77 7734- 69 74-66 j 73-05
Nashv.C.dk St.L.—1st. 7 116%-115 I 11534-115 ! 11534-114 11034-115%'-117%-110% 116%-116 11354-11334 11434-114% 110 -115 ! 115%-li4%' 116 -114% 118 -115

101 -101
..

...
_

- — -

97 - 9534 97-97 1 _

N. O. Pacific—1st 6 92-90 9156- 86 89 - 84% 87%- 84% 8734- 85% 8834- 86 I 94-87 94 - 91 92-91 9154- 85% 8634- 82% 8934- 85%

N. Y. Central—1883...C LOS -102 10334-1023? 104 -103 10434-104 L01%-101 L02%-101% 10234-102 I02%-10234 L0234-10254 102%-102% 10054-100 10134-10034

1HS7 6 HO34-HO 10834-10834 110 -110 L12 -112 109 -109 10834-10834 .09 -108 09 -107

102%-1025*
.

..

N.Y. C.& H.—lst,cp..7 13434-133 134 -133>.. 134 -133 135 -133% L35 -134% 135% 134 131 -131 133 -132 132 -132 L34 -132% 13334-133% 134 -133

1st, reg 7 133 -132% 134 -132 13334-133% 134 -133% L3434-133% L33%-133% LSI -131 L32 -!S2 L32%-132 ... - .... 33 -133 L3334-133

Hud. Riv.—2d, s. fd .7 HO -108% 111 -110 L1034-11034 11034-11034 ... - .... 10634-106% L06%-106% LOO -108 ... - .... L08%-108% 10 -110 L0634-10634

Can. So.—1st, guar—5 96% - 95 95 - 93 94347 92% 96 - 94 96%- 94% 96 - 96% 93%- 93 93%- 93 94 - 92% 95 - 92% 95-93 LOO - 9434

135 -135 135 -135 13234-13234 .... - 13154-131% 32 -132 3334-133% 3234-129% .20 -126

133 -133 13134-131% L32 -131% L32 -132 L38 -131 *
_ ... - .... 30 -130 127 -127

N.Y.Chic.dkSt.L.—1st 6 .... - .... ... - .... 89%- 88 90-83 85 - 83% 94%- 84% 96-92 9534- 91% 97-89 97-94 96%- 94

7

Digitized for FRASER 
http://fraser.stlouisfed.org/ 
Federal Reserve Bank of St. Louis



50 RAILROAD BONDS.

18§2—Continued.

BONDS.
January

High. Low

28
103

98

- 27

-102%

106 -105%

115 -112%
109 -108
104 -103H>
102%-102%
107 -105%
110%-109
99%- 05

104%-103%
116 -114%

-113

-122*6
114
124

Febr’ry.

High. Low

80 - 76%
110%-115%

42*6- 42*6
26 - 26
103 -102*6

98%- 94*6

45 - 37%
118*6-118
118*6-118
122 -122

121*6-121
91%- 90
45 - 40

107 -105%

114%-113%
110 -108
103 -103
103 -103

105%-105%
111 -109%
98 - 95*6

104*6-103%
117*6-115
116*6-113
122*6-121%

109 -109
110 -109%
109 -106%
103*6-102

98*6- 95

106*6-106*6

N.Y.City Sc No.—Gen’1.6 81 -81
N. Y. Elevated—1st 7 117 -115
N. Y. Pa. Sc Okio-
1st, income 5-7N.Y.&Tex. Land—Scrip

Norf. Sc West.—Gen.M.6
Northw. Telegraph —7
Dhio Central—1st 6 98 - 96
1st, terminal trust 6 95*6- 95*6
Income 7 48 - 42

O. Sc Miss.—Consol, s. f.7 117%-116*6
Consol 7 117%-115*6
2d .7 120*6-120*6
1st, Springl. Div 7 122*6-119%

Ohio Southern—1st— 6 92*6- 90
2d, income 6 46%- 42%

Oregnn Sc Cal., 1st 6
Or. R’y. Sc Nav.—1st...6
Pacific Railroads—
Cent. Pac.—Gold 6
San Joaqnin Br.... 6
Cal. it Oregon 6
State aid 7
Land grants ...6
Western Pac 6

No.Pao.—Gen.1st, l.g 6
Registered.. 6

So. Pac. Cal—1st 6
Union Pac.-lst 6
Land grants 7
Sinking fund 8
Registered 8
Collateral trust —6 107 -107
HL.Pac.—lst'F.&A..6 -

1st, 1896, J.tfc D.ti 110 -110
Dcnv. I)iv.—Ass’d 6 109 -107
1st, consol 6 104%-101%
Income No. 16 .. .7 -

At.Col.& Pac.—1st.6 99 - 95%
At.J.Co&W.-lst..6 .... - ....

Orcg.Sh.Line—1st..6! -

Utah South.—Gen ..7 107 -105

Ext’d, 1st. 1909 ..7 .... - ....

Mo. Pac.—1st, cons...6 104%-102
3d 7 112 -110
Pac. oi Mo.—1st 6 109*6-107%
2d 7 112%-110

St.L.&S.F.—2d,“A”.6 .... - ...

Class “C” 3-6: 91*6- 90*6
Class “B” 3-6; 92 - 91*6

/ Pierce C. & 0 6
Equipment 7
So.Pac.ofMo.—1st. .6 104

Texas Sc l'ac.—1st... 6! 107
Consols 6
I nr.A land gr., reg.7
1st, Rio Gr. Div— 6

Pennsylvania RR.—
Pa. Co.—Coup 4*6
Keg 4%

Pitts.C.&St.L.lst cp 7
Pitts. Ft.W.&C.—1st. 7
2d 7 132%-132*6
3d 7 130 -130

CIev.& P.—Cons.s.fd.7
4th 6

C.C.& I.C.—1st, cons.7
1st, trust cert’s, ass’d
1st, do suppl’ry
Income 7

St.L.V Sc T II.—1st. .7
2d guar.. 7

PeoriaDec.& Ev.—1st.6 103*6-103
Income 6
Evansv. Div 6

Do income 6
Pitts. B. Sc Buff.-1st. 6 93 - 93
Richmond Sc All.—1st. 7 101%- 90*6
Rich. Sc Danv.—Cons..6 10 i -101%
Debenture 6
At.&Char.—Inc.,1900

Roch. Sc Pittsb.—1st ...6 100%-100*6 101
Income 6 40 - 40 43

RomeW.dL O.—Consol.7 91%- 89% 91
1st 7
Trust certificates 91%- 91%
Income 7
8t.L.Alt.& T.II.—lst..7
2d, pref. 7 110 -110 105*6-105
2d, income 7
Dividend income 6 50 - 50
Bell. & So. III.—1st...8

St. L.*fc Iron Mt.—Ist..7ill8'

2d 7

March.

High. Low

66

117

- 64
-115

42-42

103
105

96

-102
-105
- 94

95*6- 95*6
41-33
121 -118

118*6-118
122 -121

-121
- 84%
- 27%

121
88

35

107 -106%.

115%-114
110*6-109%
104 -103*6

107%-106%
110%-110
99%- 97

105*6-104
116 -115
116 -115

ii8%-iio
119 -118

no -no
in -no

109%-107

April.

High. Low

65 - 55
117 -116*6

104%-103%

98*6- 96*6
92%- 92%
39 - 35

118*6-118*6
120 -118

120%-120
87
32

85
- 32

109 -108

117 -114%

105 -104%
103*6-103*6
105 -104%
112 -110%
101*6-100

104 -102
118 -116%
112*6-112*6
119*6-117

106 -106

112 -111
112 -109*6

104 -100% 106%-1C4

102 -100
112 -110%
106*6-105%
lll%-li0%
100 -100
90 - 85*6
91 - 89%

98 - 97*6
-103*6
-106%

99%- 99%
75 - 70%
90%- 87

98 - 98

112

125

122
76

-112
-125

-117*6
- 71

106 -104

108*6-108%

70%- 62*6
85*6- 78*6

137 -137

132%-132%

125*6-125*6

130 -125
118 -118
120 -118

70*6- 52

105*6-102%
72 - 70

103*6-103*6

105 -105

102*6-101%

98 - 95*6

104

105

104

-104

-104*4

-103

-110*6111*6-110%'ill
107*6-106 Il07%-107
112 -112 114 -114
103 -100 1100*6-100*6
9l%- 80% j 92 - 90
92 - 86%; 92 - 90%

104*6-104

95 - 95
70 - 59
84%- 78

95*6- 95*6

105*6-104*6

May.

High. Low

54-45

118%-110%

101%-101

97 - 26
93 - 93
36-33

118*6-118*6
118*6-117
120*6-115
117 -117

87*6- 86
32 - 30

June.

High. Low

51 - 50%
118%-117%

41%- 41%
27-26

101%-101

97 - S4

109%-108%

117%-110%
110 -108*6

105%-105
115%-112*6
102%-100*6

105%-103%
118*6-117%
113*6-113%
121%-120
121 -121

-109
-112
-113

-108%

109
113

114
no

34-29
119 -118%
119 -119

120%-120%
116 -116

- 78
- 25

83

25

no -109

119 -117%
111*6-110

July.

High. Low

62 - 50

August.

High.Low

60 - 56

116%-114*6 116%-111*6

31
102

- 30%
-101%

95
95

- 93
- 95

44*6- 32
117 -116*6
116*6-116*6

120*6-116*6
86*6- 83
35 - 24*6

107 -106*6

117
l
105

-116

-110*6
-105

-121

103%-102%

96-95

105 -102
107 -107

100%-100
109 -108j6
108 -107%
115*6-114
98 - 98

88%- 84

68 - 01%
84-81

137 -137

127
112

-127
-109

119 -119

56-45

-117

|109*6-108
Ark. Branch Ti 110 -109
Cairo Sc Fult’n.-lstjrjlll -108%
Cairo Ark. Sc Texas. 7 110 -108
General consol.mort.5'| 86-84
1st, pref. income 7j 97-962d income 6' - ...

St.P. Minn.& M.—1st. .71 109%-108
2d 6 106 -105*6
Dakota Extension....6 106 -105
Minneap. Union 1st..6i - ...

95 - 90

106*6-105%

105 -104%
74%- 74*6

-101
- 35
- 90

91 - 90*6

93*6- 89
104-98

101

48
90

-100
- 37*6
- 80

89*6- 85

140 -138

138 -133

127%-127*6
114 -113

no -no

53*6- 45

105*6-105
77 - 70

106 -106

99-99
65*6- 61%
83-79

97*6- 96

140 -139

130 -130

113*6-113*6
120 -120

107 -107 106*6-105*6 106*6-105*6
115 -114 111 - 112 -110

103*6-102*6 104 -100*6 104 -103%
103%-103% 103%-103%

106 -105*6 1 06 -105% 106%-105*6
120 -118 117%-110*6
114%-113*6 115 -114 -

121%-120 123 -122
120*6-120*6

105 -105 |.... - ....
113 -112% 113 -113

.! 110%-110 110*6-110
no -108% no-%-io9 110*6-109
102%-102 104*6-102% 101*6-104

.... - ....| 93 - 93

.... - ....92 - 92

36-33

102*6-102

96 - 93

33

117

- 30
-117

124 -124

120*6-120
85-82

33*6- 30

108 -107

117 -115
112 -112

SEPT’BER. October.

High. Low;High.Low

57*6- 50 I 57
117 -114% 117

53%- 53%j 56
37 - 35% i 36
103 -102*6'103

92*6- 91%

-38
115
115
125
119
86
36

- 35
-115
-115
-122
-119
- 83
- 32

- 57

-114%

- 54*6
- 34%
-102*6

94
93
41

- 90
- 93
- 37

116%-116%
116*6-116*6
-120*6120
121 -121
84 - 82%
30 - 29*6

108%-107*6

115 -114

106*6-106*6

104 -103*6

109*6-108

115 -114

105 -105

Noy’ber

High.Low.

115%-li4*6

35-35
101 99

95*6- 93*6
92 - 92

37%- 32
118 -117

-117

-120%
-114
- 82
- 30

118

121
115
85
32

108*6-107%

115 -114
108 -108

105*6-104%

104*6-103 104 -103*6
113 -113 112 -111*6
104%-103% 104*6-103%

.... - .... 104*6-103%^.... - ..

106*6-106*6 103*6-103 103*6-102*6
117*6-116*6; 116%-ll5% 116 -114% 116 -115
115
123

104

110

-H4*6 115 -114 110*6-110

-104
-no

119 -117% 119 -117
117 -117
109 -106%106%-105

111 -no

111 -111
no -108

110*6-110

111 -110%
118 -116

111 -no

110*6-110*6

HEC’BIr,
High.Low

118%-llQ

34
101

- 34

-1C0%

1*5*6- 94

34%- 30 ’
119 -117%

121*6-120
115.-114
81*6- 80
29*6- 25
92%- 91*6
109 -107J6

116%-114J6
106%-106%

106 -104
113%-11 %
105*6-104 .

105%-103*6
104 -102
117 -115*6
111%-110$6
118 -117

-117
-106

117
107

108
110 -108 107%-l 05%' 107

104*6-103*6 104 -102*6 101 - 98

92*6- 90
90 - 90

104*6-103*6 105%-103*6 104 -103
108 -106 j 105%-104*6 104*6-103
100 -100 j 95 - 95 j.... - ..

100*6-100 '101%-100% 101%-101
109*6-109 111. -109*6 112 -111
108 -108 109*6-108% 106 -105% 106*6-105
114 -114 .... - ...113 -111

94 - 92 *94 - 94 | 93*6- 92

-100

88 - 85

88*6- 83

98%- 98%

90 - 89

106 -105% 105 -104%
no -no

98*6- 98
90%- 89
91*6- 89%

103%-100 100*6- 99% 101
j 104*6-104*6 107 -104*6

. 101 - 99*61 101 -101 ! 101 *6-100%
! 102 -101 ;i02%-101% 100 -99
1112 -111% 113*6-112% 109%-109

100 -105*6 106 -105
j.... • ....'111*6-110*6
I 00%- 99%; 96%- 95
' 93 - 90 \ 9i%- 90
92 - 90%' 91*6- 89%

102*6-102*6.... - ...J

99 - 99

90*6- 90
91 - 91

66%- 58*6
84%- 78

72 - 62%
91*6- 83%

136*6-136*6

97*6- 97*6!
71 - 64

89%- 84

96*6- 96
98%- 98%

103 -103 103*6-103
.... - .... 104 -104
92 - 90%' 93*6- 93
66 - 62*6 62*6- 60
86*6- 82%; 83 - 80%

104 -103*6
103 -103
93 - 93

59*6- 53
62%- 76

96-96 98 - 97

115
45

-115
- 45

140*6-140
138 -138
131 -130 |.... - ...Jl26 -126
125%-125*6 125*6-125*6 124%-124
113%-m% .... - ... '
120 -120 il20 -120

115 -115

118 -117*6
55 - 45

.. - ....;117*6-H7*6
.1.... - .... 138*6-136%: 138 -137
.il35 -134 :136*6-136*6'.... - ••••

j.... - 128 -127*6:128 -128
125*6-125*6 128 -127
.... - .... 108 -10S
121 -120 '123*6-120 121 -121

101

-107%
-105%
- 99

100 - 90*6

103%-103%
100%-100
100*6-109
107 -106
114 -114
97-95
93 - 90

92%- 90

105 -104

91 - 91
59-56

83%- 77%

140 -138

,131 -130
124*6-123*6:127 -126*6
ino -no

130 -121*6

54-51
118 -115
50 - 48 50 - 50

77*6- 55

01

101
72

- 90
- 99

102
47
90

- 44
- 89

90 - 88

119 -119
107 -105*

37*6- 37*652 - 50*6
123 -121*6
116 -114

109%-107
no -108
109 -106% 108%-107%'110*6-109*6

107 -105*6 109 -107

40 - 37%
120 -120

118*6-114*6:116*6-115%
109 -106*6 110*6-109
110 -107 !.... -

1O8%-1O0
84%- 80

109*6-109
105*6-105
106 -106

82 - 78

109%-109
107%-106
106*6-106*6

80 - 78
97 - 95

110*6-109*6
108 -104%
109 -106

100 -105%
70 - 70

101 -100%
75 - 09

1106 -105
77 - 77

100%-100%

110 -106

j 80 - 75
100%-100%

,106 -104%
... -

101 -100
75 - 75

87%- 85
103 -100
70 - 68
94 - 91

104%-103%

88 - 85

100%- 99%
,72 - 07%

88 - 83%
100 - 97

79%- 68

89%- 87
101 -100
82 - 75%

-

103%-102
47 - 45
90-90

111%-111%
89%- 89

108 -108%
47% 44
89 - 82

104%-104
47 - 43%'
75-75
no -no

87 - 87
45 - 40

111 -111

109%-109%
96-95
40 - 40

40 - 34
112 -112
no -no •

99%- 99%
55-50

116 -110

109%-109108%-108%
96%- 96
40 - 40

118 -116%
107 -106%
111 -no

109%-109%
108%-10S
82 - 78
95 - 95

117 -115

100%-104

109%-108%
105 -105

80%- 75

117 -116-%
108 -104%
107%-106
108 -100

100*6-105%
84%- 77%

115 -114

108%-108

108%-107%;
107%-106%
83-81

84-84
113 -111 i
111%-109%
108*6-106%

111%-110%
108%-108
107 -106

109 -107%
113 -112

109%-108

109 -108
113 -no

108%-108

j

110*6-110*6

100 -100

116
50

-116
- 50

105 -104

87 - 85*6
100%- 99%
79 - 76

98 - 97*6

81
100

73

98 - 97%

,104*6-104*6 105
53-46
75 - 74

40-38

111*6-111*6
99-99
62 - 60

40

73

- 79
- 94
- 59*6 i

-104
- 40
- 69

83*6- 80
90*6- 93%
65%- 60
80-80

104%-104
44%- 43%
70 - 67

52-50

105 -103

98-97

114 -113

41 - 32 j 41 - 36
I14%-114% 116 -116
no%-no% no

- 78
- 81
- 94*6
- 62

104*6-104*6
44 - 41
75*6- 70

100f - 99
50 - 40
114 -114

113*6-113*6

46 - 40
117 -117

-109*6 tl1%-106
96*6- 96*6 : 99 - 98
50 - 42 02*6- 49

116 -115

-107% 108*6-107*6 105%-102%
116

105
-115%
-103%

83 - 80%

no -106*6 109 -107%; 107*6-104*6
108 -105*6 108*6-105%
107 -100*6’107*6-107
77%- 76
96*6- 96%

111 -110

110%-109%
109 -108

111 -106%
105 -103%

76%- 72*6 75*6- 73

110 -108

109%-109
106*6-106
108 -108

111 409*6
109 -108*6
106%-106%
107*6-107*6

Digitized for FRASER 
http://fraser.stlouisfed.org/ 
Federal Reserve Bank of St. Louis



RAILROAD BONDS. 5>1

1882—Concluded.

BONDS.
January Febr’ry. March. April. May. June. July. August. Sept’ber. October Nov’ber. DEC’BER.

High.Low High. Low High.Low High.Low High.Low High.Low High.Low High.Low High.Low High.Low High.Low High.Low

Scioto Valley—1st cons.7
Sooth Carolina—1st... 6

08 - 97%
100 - 99

102 - 96%
9954- 99 100%-100

102 -100

98 - 97%
100%-100
98%- 97% 97%- 97%

95 - 95
99-98

96J4- 95%
102 -100

95%- 94
102%-102% 99-99 103 - 99 100%- 99

qa 6 - _ 88 - 85 __ 85-85 81 - 81 1

1

90 - 90 95-92 93-93 90-89
59 - 57

Incomes 6 52%- 47% 46 - 42% 50-46 48 - 48 50 - 47% 48%- 45% 61 - 55 61-60 61 - 57 .... - ....

Texas Central—1st s. f.7 107 -106 107%-107 10854-10854 109 -108% 106%-106% 105 -105 107%-106% 108 -107% 108%-108 102%-102% 104 -104 .... -

ToI.Del.JfcB.—lst,M.L.6
1st, Income 6

88-83
24 - 15 23%- 20 25 - 21 20-20 23 - 20% 20%- 20 30-20

83-83
24 - 21% 20-20

66-66
22-20

60-60
20%- 20

55-49

10%- 10%

Terminal trust 6 95 - 95 __

Dayton Div. Inc 6
Tona.Val.JfcCuba.—Ist6
Virginia Midland—Inc.6

24%- 24%
100 - 98

-

... .... - .... 71%- 69% -

... 65-65 70-65 75 - 45% 74 - 73 70 - 70 57%- 51 - 56 - M

Wab. St. Louis Jfc Pac.—
General mort 6 89%- 87% 88 - 80% 85-81 83-75 82%- 79 79%- 71 87%- 79% 80%- 84% 88%- 86 85%- 80% 83%- 80 80%- 79

Chic. Div 5 85%- 81% 88%- 85 84%- S3 82%- 81% 84-81 82%- 81 S4H- 79% 85-84 85%- 84% 83-83 81 - 80% 83 - 80%

Havana Div 6
Tol. P. Jfc W.—1st 7

96 - 95

111%-110
94%- 93
111 -110 111%-no 110 -107 110 -108 109%-108 110 -108%

90-90
111 -110

90-90

111 -110
90 - 89%
108%-108%

90-90

10856-105 109 -107

Iowa Division 6 93%- 90% 93-92 92 - 89 92-90 90-90 90-90 90 - 90 94-94 90 - 87% 90-90 - 91-90

Cairo Div., 1931 S
Wabash R’y—Mort. .7
Tol.Jfc W.—1st, ext’d.7

_
_

_ 75 - 70 70 - 70 83-83 _

106 -104%
111. -110

103 -102 100 - 97 93 - 91 95 - 95 94%- 91
109 -109

98 - 98 88%- 88%
107 -106%

110 -110 U0%-110 111%-1U 111%-109% .... - 107 -106% 108 -107 .... - .... 107%-10?%

1st, St. Louis Div...7 112%-107% 1(.8%-108 105 -103% 104%-102% 103%-102% 102 -100 106 -104% 104 -104 102 -102 102%-101 102 -101 102%-101

2d, extended 7 105%-103 108 -106 -

... 10554-102% 101 -100 99%- 98% 104 -103 - 105 -104% 103 -103 101 - 96 98%- 96

Equipment 7 _ 61 - 61 50 - 50 .... 50-50 _

Consol., couv 7 106 -104»4 102 - 99% 101 -100% 100 - 92 99-96 99%- 99% 100 -100 - 100 -100 .... - 98-97

Gt. Western—1st 7 111 -108% 109 -107% 109%-10S% 109%-109 109%-106% .... - .... 109 -108% 105 -105 107 -106 107 -106% 108 -105 107%-106

2d 7 105%-103% 106 -100 105 -102% 105%-103 101%- 99 99-98 102%- 99% 103%-1«. 2% 104 -103% 103%-102% 99-99 99 - 96%

Quincy Jfc Tol.—1st...7
III. iV So. Ia.—1st 7
St.L.K.C.dkN.—Itl.E.7

106 -102

103%-102
107 -103

106 -106
100 -100

10956-108 106%-106

106 -105%
100 -100
105 -103

101 -101

98%- 98%
106 -104

98%- 98%
105%-!03% 108%-103%

104%-104%

109 -108% 105%-105

103 -103

105 -104 10554-102

101 -101

107%-105

Omaha Div 7 113%—113 fl3 -108 113 -109 110%-109% 108 -106% !06%-104 112 -106% 112 -111 113%-112 109 -108 107%-105% 108%-106%

Hr. Chas. Bridge O'
_

_ 85-85 90 - 90 90-90

North. Mo.—1st 7 121 -119 120%-Ilc% 120 -120 121 -121 122%-12l 120 -120 -

.... 118 -117% 118%-i:8% 11854-118% 118%-118%

Wabash—Fund’d int.—
Toledo Jfc Ill 7 103 -103

Dec. Jfc E. St. Louis.6 95 - 95 92 - 91% 90 - 90
HO - SO

Quincy Jfc Toledo.... .6
Gt. Western—1 st 7

90-90 80-80 1 90 - 90

_

103 -103

2d G 90%- 90\i
!

1 85-85
85 - 85

90 - 90
| _

Consol., convert 6 j ... - . ..1
j

Tol. Jfc Wab. 2d .. .6
IVarron lilt.—*2*1 ■»!

_ ‘ i 1 1 60 - 90 .... - ....

i _

122 -121 123 -123 . . - ...J I i _ 115 -115

Vest. Un. Tel .—Coup. .7 118 -110% 118 -116 118 -117 11954-119 118 -117 11? -117 118 -118 - 1 118 -118 j .... - .... 115%-115

Reg * 7 J 118 -118 ..•• ~ .... 119%-119 .... -....; ... - .... 118 -115
1
118 -118 118^-118^.118 -118 i!

’ * - * *•••

mgm

1883.

BONDS*
January Febr’ry. March. April. May. June. July. August . Sept’ber. Octobeh. Nov’ber. Dec’ber.

HigliTLow High.Low High.Low High.Low High.Low High.Low High.Low High.Low High.Low High.Low High.Low High.Low

A tr>li T W Pn ylU 03 - 93
95%- 9316

90 - 90
94 - 9356

89%- 89%
94-93

21%- 20
90%- 93
114%-113%

85%- 85%

Atlantic Jfc Pac.—1st...6
West. Div.—Income. .6

1 st C

_

25%- 22
98%- 96%

35%- 24%
100 - 98

36%- 33%
*01%- 9C%
114%-114%

35 - 3054
97%- 97%
114 -114

29 - 22

97%- 90%
29%- 26
90 - 95

25%- 23
9554- 94
112%-112

28 - 2254
94%- 92%

26-21
97 - 94%
112%-112%

Balt. Jfc O.—1st, P.Br..G 113 -113 -

.... 113%-113% 114%-114%

Dost. II. Jfc Erie.—J st. .7 51 - 50 .. - 45%- 45% 40 - 37 36-30 S6%- 3456 30 - 30 30 - 20% ... - 2G%- 19% 3554- 28

Bur. C. R. Jfc N.—1 st ...5 101%-100 101 -100 10154-100% 101%-101 102%-101% 100 - 99 101%-100 101%- 99% 100 - 99 102%- 99% 102%-102 101%-lCK)

Ced. R.I.F. Jfc N .—1st 6
Buff.N.Y.Jfc P.-lst ... 6
Central Iowa—1st 7

_ 10"%- 06%
10854-108

102%-101
109 -105%

102%-102
111 -108%

106 -105%
102%-102

105 -105
100 - 98 99 - 98 - 98%- 98 99 - 97% 100 - 08 100%- 99%

112 -106 103 -106% 110%-108 110 -106 107%-105 100 -106 106 -1C6 107 -105% 107%-106%

Eastern Div.—1st— 6
Cent.RR.ofN. J.—1st. 7

-
- 81 - 81 81 - 80%

117%-117%
80 - 77 81 - 79 78%- 78%

114 -113%
80%- 70% 80%- 80

118 -117 114 -113 114 -114 11654-115 117 -115% 117 -116 112 112 114 -113 114 -114 116%-114

Consol., assented 7,11154-108% 110%-109% 112%-HO 114 -111 115 -114 116 -114 114 -112% 113%-112% 114%-112% 113 -111 113 -112 114 -113

Conv., assented 7illl -109% 110%-110 113 -11C% 110 -112% 114 -111% 115 -112% 115 -114 115 -113 113%-113% 114%-114% - 113 -112%

Adjustment 7,107 -104% 106J4-104 106%-105 108%-100% 103%-104 105 -104 104%-104% 104 -103 106 -103 108%-105% 104%-104 105 -101

__
— _

_

-
- . - as - 87

Income 7 85-80 _ 85 - 81 87 - 80 98 - 90 100%- 96 ... - 96-93 95%- 92% 95 - 92 95 - 95 98 - 96

Leh. JfcW.B.—Assent 7 :oi%-ioi% 105 -101% 10354-100% 104 -10354 105 -104 103%-102% 105 -104% 105%-104 104 -102 104 -102 104 -102% 104 -10254

Income ...7
Am. Dock Jfc Imp—..5

80 - 80

87%- 83%
81 - 81

88%- 88

_ 83-81 83-83 ... 83 - 8256 _
— —

.... - .... 8854- 88% -

.... 01%- 91% 12 - 88% 91 - 91 91 - 90% 91%- 90 02 - 91

Chari.Col.JfcAug.—1st. 7
Chcs.A: O.—Pur.M.fd ..6

106 -100 106% 106%
— _

113%-113% 113%-113% 115 -115 115 -115 114%-114% 112 -112 113 -112 112 '-112 - 114 -114 114 -111

Scries A 6 109%-10 % 107%-107 .108%-107 10754-103 110 -10S% 110%-110 110 -110 109 -108 110 -108% 108%-108 109 -108 109 -108

Series B G 9154- 89 92 - 90 02%- 90% S3%- 92% 91%- 90% 92%- 91% 92 - 91% 92J4- 91% 95%- 92% 97 - 94% 100 - 93}6 98-06

Currency 6 55-%- 52% 53%- 51 53%- 52 54%- 51% 53%- 49% C2 - 50 51 - 48 49%- 43 50 - 40 49 - 42% 53 - 47% 52J4- 47%

Mortgage, 1911 6 100 - 97 101 -100 103 -ICO 100%-100 101 -101 -

.... 100 -100 102 -101 102 -101 100%-100 100 -ICO 101 -100%

Cliic. Jfc Alton-1 st 7117 -117 118 -117%
114 -113%
116%-114%
117 -117

114 -114
118%-118%
114%-114%

115 -113

.... - .... 122 -122 119 -119
115%-115 115%-115%

U8%-118%

116 -110
123 -123
117 -117

123 -122
113%-113%

Lou.JfcMo. Iliv.—1st.7— - —

St. L.J.Jfc Chic.—1st. .7 117 -117
118 -118 113%-113%

116%-115%
117%-117%
117%-117% 118%-118%

114%-114%
117 -115

n6%-ll6!4
117 -110J4

Chtc.B.JfcQ.—Consol...7'127%-125% 127%-125% 127%-120% 128%-127% .... - .... 129%-129% 127%-120 127 -120 128 -126% 128 -128 129 -127%: 132 -127%

104 -104
_

_
— T — T 108 -108

Debenture 5
9354- 93 93 - 8956

102%-102%
8756- 86

9254- 01 02%- 87% 93 - 89% 93%- 91

105%-105%
88-86

_

■ • «.

— _

Iowa Div 4 87%- 87 8S%- 88 86 - 80 87%- 86% 87 - 86% 8754- 86% 87%- 87 88-88 01 - 87% 91 - 89

Denver Div., 1922 .4 85%-'84 S4%- 81% 83%- 83 84%- 84% 85%- 85 86%- 85% 80%- 85 33%- 81 85-84 80%- 84% 80-86 88%- 86%

_ 80%- 80%
99-99

80%- 80%
101%-100

81%- 80%
98 - 98

- 87 - 87 - . -
-

Chic. Jfc E. III.—1st, s.f.6 100 - 99 99%- 95 10054- 95% 98 - 97 95 - 05 05%- 95% 100 -100 98 - 98

Chic. Mil.Jfc St. F.-lst.S 134 -134 131%-130% 132 -131 132 -131 132 -131 132%-131% 134 -131 I29%-128 129%-120 131 -129% 132%-131% 1. 3%-133

‘2d 7 3-10 126%-126 122%-120% 121 -120% 121 -120 121 -120 121%-121% 12254-12256 - 120 -120 .... - 122%-122% 122%-122

1st, gold 7 12S%-127 123 -127 _ 126%-126% 128 -128 -
... 124 -121 _ 124%-124% 120 -124% 128 -120%

1st La Crosse Div—7 120%-118% 119 -117% 119 -118 121 -120 120 -119 120%-119% 117%-117 110 -110 1!7%-117% 118 -117% 119 -118 119 -11S%

1st I. Jfc M. Div 7 122%-122 119 -119 119 -119 121%-119% 121%-12!% 12254-122% .... - .... 119 -119 120 -119 i:o -ns 121 -151 .... - ....

1st I. Jfc D. Div 7 124%-122%
lat n XT TTiv Tf 126 -125 125 -123

121 -121 .... - ....

125 -125 12154-12!% 118 -118
119%-llS ;2i -121

121 -121 124%-124}4 125 -125

Consol 7 125 -123 124 -120 123 -122 123 -121 123 -122 125 -123% 121 -11S% 119 -11854 122 -11854' 123%-121% 124%-12356 126%-124

2d, 1SS4 7 1C354-103J4
1st I. Jfc D. Extcn 7 124 122%

104 -103% 105 -105
121 -121

100%-100% 101%-101%
123 -123 124%-124 117 -117 118%-118J4 121 -120

101 -101
121 -121 122%-122 123 -12294

1st So. WestDiv 6 103 -107 108 -107% 103 -107 108%-! 0854 108%-10S% 109%-108% .... - .... 105 -105 103 -106 107%-107% 1U954-108% 110 -110

1st La C. Jfc Dav 5
1st So. Minn. Div —G

95 - 92
107 -105%

90 - 9456
107 -105%

97 - 97
100%-1G5% 108%-106% 108%-108

97 - 90
109%-108% 106%-105%

95 - 92
10G%-ir5 107%-105%

94 - 93%
103%-107%

94%- 94
110 -109

945-6- 94
110 -109

1st II. Jfc D. Div 7 118 -115% 118 -116 118%-117% 11954-117 121 -121 120 -119 117 -115% 116%-116% 117 -11854 118 -117 119%-118% :21 -119

Chic. Jfc Pac. Div 6 109 -10S% 109%-108% ... - 112%-112 112%-112% 113%-112% CO -109% 110%-109% .... - ... 110%-110% ill -111 ... - ....

Western Div— 5 92 - 91% 92%- 91% 03 - 92 95 - 93 95%- 95 96%- C5% 94%- 93% 93%- 92 04%- 93 04^6- 93% 95%- 03% 97 - 95
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1883—Continued.

nnvns
JANUARY Febr’ry. MARCH. April. MAY. June. July. AUGUST. 3ept’ber. October. Nov’ber. DEC’BEr.
High. Low High. Low High. Low High. Low High. Low High. Low High.Low High. Low High. Low High .Low High.Low High. Low

Chic.Mil. & St. Paul—
‘

Mineral Point Gl%- 91% 90%- 99 91%- 91%
•

94*6- 92*6 90*6- 90*6 92 - 91*6 92 - 91% 92*6- 91Wis.dbMin.Dir .5 91*6- 91% 91 ’- 91 " 91*6- 01% 91%- 90% 93%- 90*4 90*6- 90 89*6- 89% 95-90 91 - 90% 93*6- 91
*** - w

94-93Chic, db N.W.—S.F 7 . 105%-105% , 100 -100 98*6“ 98% 105 -105 _ 105*6-105%Tn^>rn«t... .......... 7 103 -102*6 103%-1C3% 103*6-103% 101 -101 101 -101
’*** ~

••••

Consol 7 184 -138 131%-131 131*6-130% 133 -131 131 -rl30 132 -131% 133*6-133 133*6-131 131*6-130% 133 -130% 133 -132 133*6-132%Extension 7 104*6-104% ©59 ‘ '

1st niort 7 108*6-108 105 -105 105*6-105*6 106*6-105% 106*6-106 .... - .... 106%-106% 104 -1C3 105 -104 105*6-104% 105*6-105% 106*6-106”Gold, coup 7 120 -124% 125%-124 125 -124% 126%-125*6 120*6-126 123%-122*6 123*6-122*6 123*6-122 123*6-123 126*6-123*6 128 -125% 124*6-123Gold, rear 7 125*6-125 125 -124 124*6-124% 126*6-125% 126*6-126 123 -123 123 -121 123*6-122% 123%-123% -

.... 127%-125 124*6-122%Sinking fend, coop... .6 110 -109 111 -110 112*6-111 .... - .... 110%-110% 111*6-110 111*6-110 no -no 110*6-109 107%-106% 109%-109 112 -110Registered 6 110 -109% 110 -110 112%-110 no -no __ _

Sinking fund, conp ...5 100%- 90% 101%-100% 102 ’-101% 100*6- 99% 101*6-100% 103%-101*6 103 -102 103%-103 104*6-102% 102*6-100 103 -101% 103%-103S. 1., registered 5 — 101 -100% 101 -101 101 -100% 101 -100*6 r ^ - _ 1015-f-101 103%-101*<Debenture 5 98*6- 98*6 98 - 97 96%- 95 93%- 92*6EscanabadbL.S,—1st 6 _ 1 _

.. 112 -112
DesM. db Min. 1st. ...7 121 -121 r

_
_

'***•

Iowa Midland—1st.. .8 131*6-131 131%-129 133 -131% 129 -129 131 -131
**r*

Chic.db Mil.—1st 7 123 -122 121 ”-119 122 -122’ .... - .... 121*6-121*6 122*6-122% .... - .... 120 118%- 123 -114 121*6-121% 123*6-123% 123 -123Winona db St.P.—1st.7 .... - .... 100 -100 108 -107*6 108*6-107*6 109%-108% .... - .... 105%-105 ... - 109%-108 108%-106% 109 -108% 108%-108 12d 7 12 i -120 _ 124 -123 120*6-120% ... 122 -122 __ 120 -120 :Mil. &Mad.-1st 6 _ _ 112 -111 112 -112 112 -112
Chic. R.I. db P.—Coup.. 6 120%-123% 125 -124% 125*6-123% 125 -123% 120*6-125% 126*6-120% 124 -123*6 123*6-123*6 12G -124% 129 -120 129 -125 129 -128Reg 6 125%-125 124*6-124 124%-124 124%-124*4 125 -125 120 -120 124 -124 125*6-125% 12fia^-i 9«u
Kcok’kdbDesM.—1st,5 104 -104 103 ”-101% 105 ”-105 103*6-100% 105 -102% 107 -105 104 -104 109 -105% 105 -105 .... - 102%-102%Chic.St. L.dbPitts—1st.5 _ 97%- 97*6 94 - 94 94 - 9 4 95-85 85-85C.St.P.M.&O.—Cons...6 109 -107% 109 -100 io7%-ioe% 109 -100% 110 -108% 10776-100*6 109 -108 111 -109% no -109 110 -107% 111*6-108% 108%-107%Chic.St.P.dbM.-lst. .6 112 -112 113 -108 115 -114 110 -113% 114 -114 114%-113 114 -113% 114%-113% 114*6-113% 116%-115% 114%-113% 115 -113St. P. db S. City—1st..6 113 -112% 112%-111 113 -111 110%-109% 113 -112 U3%-112*4 114%-113 110 -114 no -115% 113%-113% 115 -114 116 -114*6Ch.dbW.Ind.—1st, s.f. 6 —

_ 108%-108% 10C%-106General mort 0
■

_

102 -102Cin. Laf. db Chic.—1st.7 _ 109%-1C9% 109 -109 _

108 -108 108 -108Cin.db Spr.—Guar .1st.7 115 -113" 115 -115 111%-111% 110 -110 no -no 'Cl. C. C.db I.—1st, s.ld.7 121%-120% 121%-120% 124%-121% 122 -121% 123%-121% 120 -119Consol 7 122%-120% 122*6-122% - 122%;-122 123*6-123% 121%-121 121 -121 .... - .... 120%-120% 121%-118% 118%-118%Col. Coal db I.—1st,con.(S S4 - 83 81%- 78 82 - 80 85 - 81 85*6- 84% 85 - 80% 83 - 80*6 79%- 70% 70%- 70*6 78 - 72 72%- 70 72-68Colum.dbGreenv.—1 st-ff 99-07 -
_

•

_ __

CoI.II.Val.db T.—1st...5 85 - 84% 81*6- 80 84-82 84 - 82 83%- 83% 83%- 83% 81 - 81 80%- 80 80-80 80 - 80 80-70Del.dbllud.C.—lst,’847 .... - 103*6-102% 103*6-10256 104 -103*6 104%-103*6 104%-104% 102 -101% 1C3 -102*6 102*6-102% 103 -102*6 103*6-102% 104 -1047s, 1S91 7 114%-113% 114%-114 114%-113*6 115 -115 117 -111 117*6-116% .... - .... 112 -no 113%-112 110 -115% 115 -115 116 -113%Extension, 1891 7 -
_ __ 116 -116

Coupon, 1894 7 117 -110 118%-115% 117 -110 115 -113% 11G%-115 117%-116% 118 -11776 .... - .... 118 -118 115*6-113% 115 -114% 117 -115%Penna. Div.—Coup 7 126 -120 120%-120% 123%-123% 124%-123 125 -124 125 -125 128 -128 .... - 123%-123 124*6-123 126*6-125% 127 -126%Penna. Div., reg 7 _ _ 126 -125 .

_ '

Alb.db Susq.—1st m..7 111 -110% 111 -111 113 -112 _ 112%-112%2d mort 7 lj0%-100 .... - .... 107*6-107 104%-103% 104*6-104% 104*6-104% 104%-!04% 105 -105 105*6-104% _ y
.. 104 -103% -

....

1st, con.,guar 7 —
_ __

_ 124 -122 124*6-122% 121*^-121 122 -122 122*6-122%Rens. db Sar.—lst,cp.7 _ 137 -137^ 137 -137 133 -133
Del. Lac. db W.—Conv.7 .

^ 119 -119 112 -112
Con., 1907 7 129 -127 . 120%-120% 127 -127 129%-12S%Syr.B’n.db N.Y., 1st. .7 ... - ... 120*6-123% ‘ 124*6-121% 123%-123% .... ....

-

.... 125 -123 .... - 124*6-124% 126 -126
Morris db Essex—1st.7 13U%-136% 136%-135 137%-134% 137 -137 135 -134 135*6-134% .... - 135 -135 137 -135% 138%-137% .... - 135 -134
2d mort 7 115%-115% 113%-113% 112*6-111% 113*6-112*6 U4%-113% 115 -114% 114*6-114% -

.... 110 -113*4 114%-114 ' 114%-iu .... - ....

7s, 1871 7 123 -121 122 -122 122 -122 120%-119% 123 -120 122 -119 122*6-120% 122%-122% 121%-121% 120*6-120% 118*6-118*6 120%-120*6Con., guar 7 123%-122 122%-121% 122 -121*6 124 -121*6 12C%-124 123%-121%:i2S%-123 123 -122 123 -122% 123%-122 127*6-123 124*6-123N.Y. L. db W.—1st ...6 _ ' 114^-112 lie -113L; 117%-115 118 -117 116 -115 no -1:0 117*6-116 117%-117 117*6-117*6 122 -118*6Denver db Rio G.—1st.7 109 -107 108%-108 112 -10S*6 114 -142 111*6-110 111%-no no -no 109*6-103 109 -109 109 -108 108 -105% 108 -106%Consol 7 91%- £8 90%- S7 94%- 88*6 98 - 94% 100 - 96% 98%- 92% 91 - 89 89%- 74 89%- 80 92-84 92%- 89 93 - 90
Dcnv. Rio G.W.—1st. .6 _ _

_
_ 80%- 70 7S%- 76 76*6- 53 71*6- 62 71%- 67 71%- 69% 73%- 69*6Dcnv. So. P. db P.—1st.7 100 - 99 99-96 96*6- 90% 95 - 99 90% - 95 95 ’- 95 C6 - 90 90*6- 96% 99J6- 90 95%- 95 96%- 94Dct. M. db Marq.—1st..6 92 -12 -

....
_

E. Tenn. Y.db G.—1st..7 115 -115 110 -110 117%-117 117 -117 (/ __ 120 -120 117 -117 117%-117*6 - 118 -118 - 120 -120
Consol 5 73%- 71% 73 - 71*6 73-72 70*6- 72% 79%- 75% 78*6- 77 75%- 71 73%- 71% 73%- 71*6 TO%- 71% 75%- 72 75*6- 74 'Divisional 5 92%- 92% _ 94 - 94 94*i- 94*4 94-94 „ 93%- 93% 94-94 95 - 05
Income 6 40%- 39% S0J6- 33% S0%- 33*6 39%- 35 39%- 35*6 38*6- 32 35%- 31 34%- 28% 33-28 31 25 " 33 - 28% 32%- 27Eliz. Citydb Norf.—1st.6 _ 80 - 80 80 - 80 .

_

Eliz. Lex. db Big. S— 6 95 - 94 95-94 05 - 94 95 - 94% 95-94 95 - 94 95 - 93% 95-95 9S*6- 94 ' 98*6- 97% 1C1%- 98 10176-100%Erie—1st. Extended 7 127 -125 _ 127 -127 124 -121% 124 -124 . 125*6-125% 128 -128 127 -126 120%-126*62d. Ext . ' n 100*6-100*6 108 -108 110 -108% 108%-108% 108%-108% 108%-108% 110 -109
3d 7 ’l02%-102% 103J6-103J6
4tli, Ext sIio^-IOtJ ... - .... 1O0%-1O6% 100 -100 108%-108% ,108*6-108% .... - .... 108 -106 108 -108 107*6-107% 109 -1055th 7; 110 -110 109 -109 108 -108 110 -110 _

__

112%-112% —

1st, consol., gold 7|131 -129% 130%-128% 125*6-125 127%-125% 127 -120 128 -120% 128%-127% 127 -127 124%-124 125%-124% 128 -12576 128 -12(96lteornr’n 1st lien 0 109 -109 . 107 -107 _ 104*6-104% __

Lomr Dock 7 1 IS -IIS 119 -117 120 -119% ■ 117 -117 118 -118 114*6-114 114*6-114*4 118 -118 115 -115
Buff. N. Y. dbE.—lst.7 130 -129 130 -130 131 -131 ~ 131 -127% 130 -130 130 -130 1S136-131*6 130 -129%N. Y. E. E. db W.-

■

.

New, 2d consol 6 98 - 96% 07 - 92% 97*6- 95% 98*6- 90% 100 - 96*6 97-93 90*6- 95 95*6- 89 95*6- 03% 95 - 93 97*6- 92% 95-91
2d cons, fund, coup.5 90 - 90 95%- 93% 95*6- 04% 97 - 96 98 - 96% _

_

Income 6 72*6- 72L, _

Erie db Pittsb,—Consol .7 _ 115 -115 _

—

Ev. db T. Haute—Con..6 08-00 97 - 90 07%- 90*6 98*6- 97% 101 -90% 102 -100*4 98 - 90 90 - 92 98*6- 97 97*6- 97 100 - 97 101%-101Flint db P. M.—Mort.. .fi 112^-112W, _ _ io7i«-io7U' ionvr-ioou 110*6-105 111 -110% 10856-108% 110 -no -
...

Ft.W.db Denv.C.—1st .6 73 - 00 ' 70 - 09 71 - 00 75'- 70% 70%- 72% 75 - 71% 73%- 71 73 - 65 70*6- 69 CS%- 65 72*6- 60 70*6- 68Gal. II. db SanA.—1st. .0 104 -104 104 -103% 106 -104% 106*6-105% 104 -102 103*6-101% 104 -103 105 -104 106*6-106%2d, mort 7 _ 107 -107 109 -108% 100 -100
Mex. db Pac.—1st... .5

*

01*6- 91*a
-

91*6- 91*6 93 - 92 ; '

Gal. II. db H.-lst 5 . 72*6- 72% _

Gr.B.W.dbSt. P.-lst..6 77-77 . ’ ' 1
...

_ 84-83 _ 81%- 8136 81-842d. income 8 12%- 10 20 ^ eo 25 - 22 22*6- 18% —

Gulf Col. dbS.F.-lst..7| 1U -108 111%-lU 112% 111% 113%-112% U4 -112% 113*6-113 110*6-109% 110 -108*6 112 -109% 113 -112 115%-112 119 -110
Han, db St. Jo.—Conv..8 108 -107 10S%-108 104%-103% 100 -104*6 100 -100% 107 -100 106%-106*6 107 -106*6 164*6-104 104*6-10-4 105 -104*6 105%-104%Consol 6jl08 -108 108 -107% 105 -105 1U -104*6 111 -no ui*6-no% 111 -110% 111 -110% 108 -108 110 -107 110*6-108% m%-iio%Hons.E.dbW.Tex.—Ist7 _ 102 -102 101 -101

‘

^ 101 -101 100 -100 —.

2d fi1
78*6- 7S% 78 - 78 — ....

Hous.dbT.C.-l st,M.E.7 108^-107^ 108%-107% 110 -109 100*6-109 1U%-10G% 111%-110% 108 -106 108%-107% 109 -108 109%-108% 110*6-109% 112 -110%
1st, u estern Div 7, ioe%-io5 — - .. . 106*6-106% -

.... 10776-107% 108*6-107%' 105*6-103% I 100*6-105 107*6-107% 108 -107% 109 -108
Waco db No. Div 7 * » Ill -111 113 -111% 115 -114 1

.... | 111*6-111% 111 -111 109*6-109% 115 -108 | * ••••

2d, Main Line S 122 -121% 122 -120 123%-123 120 t-JJ?0 124 -122 123 ”-121 125 -123 120 -119 120 -120 12^6-121%General mort 6 oe%- 08% 101 ’-101 93-98 99-99 9S%- 98% 98 - 97% 100 “100 98-90 97*6“ 97IllinoisCentral—
Springf. Div., coup . .6 „

.. . 115 -115 114*6-114% _• - ....

C.St.E.db N.O., T. L. .7 113 -113 116%-310 _ ' 119*6-119% __

1st, con 7 lie -lie 117 -110% .... - .... .... - .... 116^-1^ 11776-117% • r • • _ tf .... 120 -118% 119%-117 120*6-120*6
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€>3

BONDS.
January Febr’ry. March. April. May. June. July. August. Sept’ber. October. Nov’ber DEC’BEO.

High.Low High.Low High.Low High. Low High.Low High.Low High.Low High.Low High.Low High.Low High.Low High. Low

Illinois Central—
-

— .

— _ 115 -115

Gold..-- 5 104 -103*4 104%-103*4 104 -103 106 -103% 106*4-105*4 107%-105 105 -104% 105 -104 105%-104% 105%-105% 108 -105*4 111 -105%

134 -114 _ 112 -112 112 -111 ... 112 -112 _ 114 -114

Ind.BI.itW.—1st, pref.7 118 -110*4 lit* -117*4 -
... -

- 115 -114%

1st 4, 5, 6 -
.... 87-85 83-85 91*4- 88 S9%- 86 88 - 80 87*4- 87 87-84 80-84 80 - 83 80-85 85 -85

2d 4. 5. 6 74 - 73% — 71 - 60% 71 - 71 70 - 70 70 - 70 72-70 71 - 70 71*4- 69% 71*4- 70

Eastern Div 6 93 - 92% 92*4- 02*4 92*4- 91*4 93 - 90*4 93 - 91 92-90 90*4- 89*4 89-89 91%- 91 91%- 90 95 - 91 91 - 89

Con. income 6 45-42 43-43 49*4- 43*4 48*4- 47 .... - .... 45 - 45 41-35 ... - .... 40 - 41 84 - 34 45 - 30 38-88

Ind. Dec. 6c Sp.—1st—1 102*4-101*4 -
.... 102 -101 100 - 98*4 100 -100 1UI -100 101%-100 102 -101% 104 -103% 100%-100% 103 -102 105 -103%

35-35 _
_

_

47 - 47

Intert. 6c Gt. No.—1st.6 100 -105 100 -105*4 108*4-106 111 -108*4 110%-W8 108*4-108 108%-108 108%-107% 110%-109 no -103 108%-100*4 109 -107%

Coupon, 1909 6 85%- 84*4 85*4- 84 83*4- 82 88 - 83% 87 - 85% 86*4- 85% 86*4- 66 80-84 81-80 81%- 79 84 - 79% 83%- 82%
— - 105 -105 _

_ __ — ' _

• * • * • •

• • • •

Lake Erie 6cW.—1st..6 102*4-101 99-06 99-98 100 - 98% 100 - 99 100 -100 101 - 98 95 - 94% -94%- 94% 92 - 90 95 - 93 95%- 95

Income 7 45 - 45 .... - 45-38 50 - 40 .... - .... 50 - 43 40 - 35 32%- 30 30 - 25 25 - 25 40-35 41*4- 85

Sandusky Div— 6 .... - ....
.-•. - .... .... - .... ... - ....

....
-

.... 01%- 91% — - ....

Income 7 -
- 37*4- 37*4 - 30-30 -

- 37 • SO — - ....

Lai. Bl. 6cM.-lst... .6 99%- 98 100 - 98*4 99 - 98*4 100 - 97*4 99 - 98*4 100*4- 00 99-99 90-96 95 - 95 91 - 86 92 - 89*4 95%- 95
_ 40 - 40 50 - 50 35-35 .. 45-30 51 - 51

Lake Shore & M. So.—
M. S. 6c N. I. Skg. fd. .7 106%-100 196%-106*4 107 -100% 107%-107 104%-104 104*4 104% 105 -104% - 105*4-105*4 107 -100 103*4-103% 104*4-103%

109 -107)-: 108 -108 _ 106%-106% 1067^-1007^ 107%-106% 100 -105 100 -105*4 106 -105%

107 -106% 105*4-105*4 106*4-100*4 107*4-107*4 104*4-103*4 106 -106

115*4-115*4 111 -ill 112 -112 114*4-111 112 -112 113 -113

YtnfT. <!•: Plrip—\pw 7 120 -120 122 -120 121 -121

n»t. 1\I. Ar Tnl.—"1 122 -122 123 -123
•

120 -120

L. Shore—Dividend..7 122*4-121% 122 -121*4 123 -122 ... - ... .... - .... 120%-120% .... - 123 -123 121 -119 121 -120*4 122 -122

1st rnn.. nnun 7 129 -125 127 -124*4 124 -124 __ 1251^-125^5 124 -124 120*4-120% 127*4-126*4 127*4-124%

1 at nnn.. WLf T” 126*4-125 125*4-125*4 125*4-125*4 125 -124 125 -123 125%-125% 125%-124% 126 -124%

2d con., coup 7 123*4-120*4 121 -120 122 -120% 122 -121*4 120*4-118*4 122*4-122*4 121%-120*4 120%-120 122%-121% 122%-121*4 119*4-118%

2d cou., reg 7 121*4-120*4 .... - 121%-120 122 -121 122 -122 I20%-119% .... - ... 120*4-120*4 - 121*4-121*4 122 -118% 118 -118

117*4-117*4 110 -117 119 -116*4 11S%-118*4 _ 115%-115% _

1st, consol 5 97%- 97% 98 - 97% 98%- 98 97*4- 97 98 - 97*4 98 - 98 100 - 98% 100 -100 100*4- 98 99%- 99% 100 ~- 99 100*4-100

Louisv.tfc N.—Consol.. .7 116%-115*4 117 -117 119 -no 115*4-114*4 117 -115% 117 -115% 117 -116*4 115%-115% 118 -116 11G%-115 117%-110% 121 -110*4

2d, gold 7 101 -101 ... - .... 102 -102 100%-100 - 101*4-101*4 .... - ... ... - .... 103*4-102*4 .... - .... - ....

Cccilinn Branch 7 _ 102*4-101*4 102*4-102% 102 -102 102 -102 102 -102 — 105 -103%

N. O. Mob. 6c T.—lst.6 91 - 91 10 - 90 92 - 90 93*4- 93*4 94*4- 04 * 94*4- 94*4 96-92 92-92 • • • •
-

... 95 - 92 99 - 95

E. H. & Nash.—1st.--6 _
_ 100 -100 . 97 - 90% 98 - 98 102%-102*4 _

Gen’l uiort 6 93*4- 90*4 93 - 92 95*4- 93 96 - 95 05*4- 91 91*4- 89% 90%- 89% 91 - 91 93 - 90% 93*4- 90*4 96 93*4 04% 93%

pt. Louis Div.—1st 0 _

* >; - 99 - 99 103%-100 104 -104 _ .

__
- 103 -103 105%-104%

2d 3
.

_ 51 - 51 51 - 51 _
_ 51 - 51

Nash. 6c Decatur 7 116*4-116 116 -115 115 -115 115*4-113 110 -115*4 116 -116 115 -115 115%-115% .... - ... 114*4-114*4 116%-110% *

....

Lou. N. Alb. 6c C.—lst.6 102%-101% 103 -1G1% 102*4-102 102%-10t*4 102 -101% 102*4-101% 100 - 98% 99*4- 98% 99 - 98% 99 - 97% 103 - 98% 102 noi%
_ „ 77*4- 77*4 80%- 80% 77 - 72% 75-73

MAm.it-rimH.-1 Mt T.T, 7 114*4-114 in -no

Metropolitan El.—1st. .6 99*4- 00 08%- 90% 97*4- 9a 100 - 97 100 - 98 102 - 99% 99 - 98 99%- 98% 101 - 98% 101 -100 103 -100% 104*4-103

2d 6 88 - 84*4 87 - 81 83-81 88-85 85 - 82% 86%- 83 86*4- 84% 87-80 90-80 91 - 89 89%- 87 90 - 89%
__ 05 - 05 00 - 60 __ 02*4- 59

Mich. Cent—1st,consol.7 125*4-124% 125*4-124*4 125*4-125 126*4-125% 123%-122% 124 -123% 125 -124% 123 -123 124*4-123 125 -124% 124 -122k 124*4-124

1st, consol 5 101*4-101*4 102*4-102*4 100 -100 -
.... 104 -103 103*4-103*4 104%-104% 104%-104% - 107 -105% 103%-103% 101*^-100%

100*4-100*4 101%-101% 101 -101 101*4-101*4 103*4-103% 103%-1C0 102 -102 100 - 98% 99%- 90 99*4- 9l:% -

100 -100
_

_

Mid.ofN.J.—1st 4-5-6
. - * 88 - 85% 93 - 88 95%- 92 95%- 94 93%- 90 95 - 91% 90 - 89 95%- 94%

Mil. Li. Sh. »fcW.—1st. .6 99-98 98*4- 98 98*4- 98 102*4- 98% 100-99 102 - 99% 101*4-101 101 ~- 99 102 - 99 1.02 -101 100 - 98% 101 99%
__ 70 - 70 _ 80 - SO _

_
_

... 80-80

Mil. 6c No.—1st 6 94 - 94 93 - 93 94-93 100 - 93 94-94 94 - 93 100 - 91% 08 - 97%

Minncap.tt St.L..—1st. 7 119*4-116% 119%-119 121 -119 119 -119 121*4-119*4 120 -118*4 il9 -119 120 -119% 125 -124 130 -130 122%-122%

inwn F.ytPiiMinn 7 112 -110*4 112 -111% 115 -112*4 117 -110 118 -117 117*4-115 112 -112 _ no -110 120 -120 119*4-119

•2d 7
102*4-102%

SnT\VpHl.F,x1.—1 91 ft .7 110*4-110% 110*4-110*4 __ 113*4-113% 110 -110 111*4-111*4 _ 112*4-11254 no -no

10144-101*4 102*4-101*4 100 -100

Mo.K.tfcT.—Gen. con..6 85*4- 83% 81 - 76*4 82 - 78 84%- 80*4 85%'- 82% 83%- 80% 83*4- 80 8154- 75 82 - 78% 81%- 78 84 - 81*4 82*4-80

Consol.. 7 109 -107 105*4-104 100 -104*4 109 -100 109*4-107*4 no -108% 110 -109 106%-104% 107 -105 107 -100 108 -105*4 108*4-108

2d, income 6 59*4- 55 56%- 52% 59*4- 55 G2%- 53 01*4- 57% 60%- 58*4 59 -55*4 55%- 50 50%- 55% 61%- 52 00 - 01% 69 - 00%

Hnn.it-(lpn. Mo.—1 St.7 _ 108 -108 - 100*4-105 100 -100 100*4-106*4 •_ ... 103)4-103% 103%-103%

Mobile 6c Ohio-New . .6 107*4-107 107*4-107 109*4-109*4 107*4-107*4 110 -109*4 100 -106 106*4-105% 100 -102% 100 -103 100 -105 107 ~-lC5*4 105 -104 ~

1st, prei., debenture. .7 86%- 82 84-83 80-80 80 *- 77 74 - 71 70 - 70 70 - 64 69 - GS% 70 - 70 .... - ... G5*% 6t

2d, prof., dchpnftire. .7 51 - 45 51-50 49 - 49 33*4- 33*4 35 - 35 40 - 30 30-30

3d, preL, dplipnf 7 89 - 37 37 - 33

4th, pr#»f , dphont. 7 34-32 30-30 _ :::: - :::: :::. -....
Mutual Union T-S.F.6 77-73 89*4- 71% 85*4- 83 69%- 84% 01 - 80% 89*4- 87% 88-85 87 - 7S% 85%- 81*4 80 - 82 &4%- 82 84%- 80

Nasliv.C.tt St.Li.—1st. 7 116 -110 110 -115 117 -110 117*4-117% 119*4-117% 120 -118% 117 -115*4 -

.... 117%-117% 118 -117% 120 -118*4 120 -120

_ 90 - 90 _ 97 - 97 ..
_ _

N. 0. Pacific—1st 6 89%- 80 89 - 87*4 88 - 87*4 89-88 90 - 87*4 89*4- 88% 87 - 84% 83*4- 79 85-82 85%- 81% bd - 82% 90%- 88

101*4-101 102 -101% 105 -102 107 -104% _ .
„

_ .

103%-102% 104 -103% 105*4-103% 105*4-104% 105%-104% 100 -105 103*4-103*4 103%-10294

1SS7 6 107%-107% 108 -107 107*4-107*4 107%-107% 108 -107*4 108 -107% 105*4-105% 106 -105*4 107 -106 107 -107 104 -104

N.Y. C,6c II.—lst,cp—7 131 -130 130 -129% 130*4-129% 131 -130*4 131 -130*4 132 -131 128 -127% 129 -127% 131 -128% 131 -130 131%-130*4 184 -131%

1st, reg 7 130%-130 130 -129*4 130*8-130*4 130%-130% 131 -130 131 -131 128*4-127*4 128%-137% 131 -130% 130%-130 131%-130*, 183 -129%

Hud. Riv.—2d, s. fd .7 -

... 106*4-106*4 107 -107 .... - 107*4-107% 107*4-104 104%-104*4 104%-104% .. . - ...
....

-

....
-

.. 107%-107

Can. So.—1st, guar—5 96%- 95% 95*4- 94 96*4- 94*4 98*4- 95% 98%- 97% 100*4- 98% 97 - 95% 90 - 93% 96*4- 94% 90%- 95 99 - 0:94 99 - 97%

2d . . • 5
_

_
_ 85%- 85 80 - 85% 86%- 80

- Harlem—1st, coup—7 131 -128 130 -130 130*4-130 131*4-131 128%-127% 127%-127% ... - .. . - 129 -129 ....
-

... 120 -125*4 129 -129

1st, reg 7 130*4-130 .... - .... 129%-129% 128*6-127*4 127*4-120% 128 -128 127%-127*4 .... - . . • * 130 -130 .... - .... 130 -129

N.Y.Chic.ifcSt.L.—1st .6 98 - 90 97*4- 95% 97*4- 95*4 99*4- 97 103%- 99% 102*4-100% 101%- 99% 101%- »9% 100*4- 98% 100 - 98% 103*4- 99% 1C2%-101

2d 6
_ - 90%- 90% 90%- 90% 87%- 87% 90 - 88 90-90 88-88

N.Y.City 6c No.—Gen’l.6 -

.... 48*4- 48*4 49 - 47 49 - 47% 48 - 43 52 - 49 52 "- 48 47%- 46% 40 "- 40 40 - 40 42%- 40 40 - 35

50-48 4G - 46 47 - 40*4 48 - 46 52 - 47% 50% - 47 _ 43 - 40 41 - 89*4 35-85

N.Y. Elevated—1st 7 110 -114 110*4-115% 110%-110 117*4-116 118 -117 119%-119% 117 -115% 110%-110 116% -116 117*4-U6% 120 -118% 121 -119%

N.V .t-lV fnir 1st 7
_

_ 100 -105 105%-105

N.Y.N.II A-II 1st.ru.4 104%-104 100 -100

52*4- 52
N.Y. Suso ScXV.—1 st 6

_ 81%- 80% 85%- 81*4 82*4- 80 S0%- 78 81%- 79*4 80 - 79% 84*4- 79 85 - 83%
60-00 69 - 69 ....

N.Y.&Tex. Land—Scrip .... - .... 35*4- 35*4 - 45%- 35% 44 - 41 43-38 41 - 35% 37 - 36 40 - 37% 41 - 3S% 38 - 36% 45 - 40

_
_ 94%- 94 94%- 94% 94*4- 94%

_

N Y.\V.Sh.«fcB.—1 st...3 ... - 77 - 74% 76%- 74*4 82%- 70*4 82 ’- 73 80%-78% 78*4- 72 70*4- 69% 75 - 71% 79 - 73 77 - 73*4 75%- 04

Norl.dc West.—Gen. M.6 101%-100 101%-101 101*4-101 103*4-101*4 101%-100 101*4-101 101 -101 102*4-102 101 -101 104 -100*4 101*4-100*4 103%-103
_

_ __
_ 98 - 98 _ _

Ohio Central—1st 6 91 - 91*4 93%- 80 89*4- 88 89*4- 88*4 90-87 89 ' 84 78 - 75 79 - 65 73%- 64 70 - 64 69 - 67 C7%- 63
_ 80-80 88-88 80-80 80-80 _ _

Income 7 32-29 30*4- 27 32*4- 20 35-30 30-28 - 20 - 19 19 - 12% 13*4- 0 20 - 13 14 - 13 10%- 10

t i\

i

1 ‘ i

-
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54 RAILROAD BONDS.

1883—Continued.

BONDS.

Ohio 6c Miss.—

2d, consol.

Ohio Southern—1st..

Oregon 6c Cal.—1st ....C
Or. R’y. dk Nav.—lst...G
Ore?. Imp. Co.—1st.... 6
Oregon Trans.—1st —C
Panama—S. id. sub ... 6
Pacific Railroads—
Cent. Pac.—Gold
San Joaquin Br.... 6
Cal. 6c Oregon (j
State aid 7
Land grants G

So. Pac. Cal—1st ..

Union Pac.—1st C
Land grants 7
Sinking fund S
Registered S
Collateral trust ....G
Collateral trust 5
K.Pac.—1st, F.dkA. .6
1st, 1896, J.dk D. .6
Denv. Div.—Ass’d 6
1st, consol -0

At.CoI.dk Pac.—1st.6
At. J. C.dk W.—1st.6!
Oreg.Sh.Line—1st
Utah South.—Gen ..7\
Ext’d, 1st. 1909 .

Mo. Pac.—1st, cons..

110%-110
130 -130
no -i:e

G2H- 60
52V 48
1014-101
10
00
65

70
05
55

Pac. of Mo.—1st.
2d

St.L.6c S.F.—2d,“A”. 0
Class “C” 3-6
Class “B” 3-6
General mort 6
Equipment 7
So.Pac.ofMo.—1st. .6

Texas & Pac.—1st... 6
Consols 6
Inc.dk land gr., reg.7
1st, Rio Gr. Div.... 6

Pennsylvania RR.—
Pa. Co.—Coup 4^
Registered 4k

Pitts.C.dkSt.L.lstcp 7
Pitts.Ft.YV.dkC.—lst.7 lCOk-130
2d 7! 133 -132
3d 7 .... - ....

Clev.ifc P.-Cons.s.fd.7;127k-125k
4th G

C.C.dk I.C. —1st, cons.?
1st, tr. ctfs., suppl’ry
Tr.reor.ctfs., income
Income 7

Peoria Dec.dk Ev.—1st.6
Income 6
Evansv. Div 6
Evans. Div., income. .G

PeoriadkPek.Un.—1st. 6
Phil.dk Itead’g—Conv..7
General 6
Consol., 1st series—5
Consol., 2d series 5
Pull.Pal.CarCo.—Deb.7
Richmond dk All.—1st. 7
Rich, dk Danv.--Cons. .6
Debenture 6
Atl. dk Char.—1st, pf.7

Rocli. dk Pittsb.—1st ...6 100 -103
Consol., 1st 6 - ...

Income 6| 40 - 42
Rome W. dk Og.—1st...7 .... - ...

Con., 1st, ex 3
Income 7

St.L.Alt.dk T.II.—1st. .7
2d, pref. 7,111%-I09k
2d, income.. 7 100 -103
Dividend bonds 6j 80 -60
Bell, dk So. Ill.—1st.. .8 122k~122k

St. L.dkIronMt.-lst..7 117 -116k
2d 7 108 -105
Ark. Branch 7,109 -107k
Cairo dk Fult’n.-lst, 7,110 -107k
Cairo Ark. dk Texas. 7|107k'-106
General consol,mort.5 j 78k- 75
1st, pref. income 7,120 -110
2d income 6

St.P. 3Iinn.dkM.—1st. .7 108
2d 6 109
Dakota Extension....6 110
1st, consol 6

Scioto Valley—lsteons.7
Shenand’li Val.—1st...7

118 -118
130 -130

133k-133k
130 -130
120 -120

llOk-HOk

62 - 61

100 -100
63 - 63

102k- 99k
50 - 50

jAXtTART rEBR’UT. March. April. Mat. JtTNE. JlTLV.

High.Low High.Low High.Low High.Low High.Low High.Low High.Low

110%-1104 116k-H6 117k-U6k 117k-110k 118 -116% 120 -117k 110k-116
116k-110 116k-115% 116 -110 .... - .... 110k-116k 119 -117k 116k-H0

123 -123 123 -123 1234-1224 1224-122% 123 -122k 1224-122%] 115 -115 117 -110 118k-H8 119 -118 121 -118% 120 -120
84-80 S2k- 80 83 - 82 85-83 854- 82 83-80 80 - 80
32%- 25 .... - .... 29 - 28 85-28 32 - 82 27 - 20 .... - ...

106k-105k 107%-1064 107k-105% 10ft -106k lllk-109 1104-1034 I0Sk-106k
.... - .... .... - 02 - 00 93k- 904 90-04 05 - 91 93 - 91%
05 - 94k 94%- 93 03k- 9-’% 97%- 03k 96 - 94 97 - 94k 07 - 95%

103 -103

114 -1134 114 -113% 1144-llSk 114%-114 115 -1144 110 -114% ii2k-nik
109%-1034 - 112 -112 108%-1084 109k-108k 100%-109% 109 -109
103 -103 103%-I03k 104 -103 104 -104 .... - ,... 101 -101

_ 102 -102 _

105%-105% 105%-104k 108 -108 105 -103k 104k-103k 100 -104k 105k-105k
1114-1:14 lllk-110 1114-109% 112 -no 111 -1104 112 -no 109k-109
,103 -102 103%-102k 1044-103% 1064-104k 106k-105% 108%-1064 105%-104
103 -103 1034-103% 103%-103% 100 -104k 100%-lOCk .... - 105k-104
1044-103 104%-104 106 -104k 104k-103 105k-103k 105%-104% 1054-104%
114 -113% 114 -113k 1144-113% 115 -114% 115k-H4k 117 -114% 113 -112
110%-110% 1104-109 110 -109 107k-106k 107%-107% 111 -107% no -109k
120 -118% 119 -118% 117 -114k 117 -116 117 -110 119 -110% 119k-119
nok-nsk 114%-114k

103 -103
ii6k-nok 120 -120

104 -103% 103 -102 1034-103%
... - .... 94k- 94% .... - .... 95 - 93 |

.... - 108k-10Sk 10Sk-10Sk -

... 109k-109k Ill -111 .... - ...

1084-108 1084-107% 109 -103k no -108% 110k-109k 107 -107 * 107%-107%
107%-100% 107k-1074 109 -108 .... - .... 107%-lOGk 107k-106% 108k-107%
100%-100 99 - 98 100 - 09 1024-lcok 00%- 97 100 - 98% 100 - 08k
101 -101 100 -100
04 - 03 90 - 90 01 - 90 01 - 91 91 - 90 92k- 91 .... - ...

iook-100 07k- 93% 90 - 95 1004- 07 100 - 08 100k-100 102 -100k
.... - .... 1014-1014 102 -102 102 -102

.... - .... 105 -105 102 -102
100 -100 1004-100 100 -100 - 102 -100 102 -101 104 - 99
1024-100% 102k-102k 104 -102k 1074-103% 1054-1044 104k-104 104%-103k
no -109 nik-iook 112 -1114 117k-113k 1104-114 117 -110 117 -117
1094-1074 105k-105 105k-105 1074-105k 107k-100k 108 -106k 107k-107k
112 -111 no -no ii2k-ni ii4k-ii4k 1144-112 116 -110 -

....

07 - 97 97 - 97 9S%- 98k ioik-ioo 100 - 98 OSk- 98k .... - ....

03JV 02 94 - 04 00k- 944 100 - 99% 98 - 074 98 - 97k 98 - 97k
93%- 92k 04 - 934 97-94 100 - 90k 08 - 97 984- 03 9S4- 93

904- 98 994- 98k 99%- 99 1007V 09% 101%-100k .... - ....

- 103 -103 103k-103k
104%-l°3k103 -102 104 -1034 1044-104 105k-104 100 -105k 103 -102-

... - ... 106 -100 .... - .... 105 -105 .... - 105k-105k 100 -105%
95 - 92k 03 - 93 95%- 94k 00 - 90 94 - 04 93 - 03
60%- 57k 59k- 55k 0Sk- 56k 69 - 64 66k- 60 60 - 62 C4k- 58
80%- 82k 824- 79% 834- 60k 84k- 824 84k- 81 85%- 82% 84k- 81

C5k- 04k 05-%- 95 05%- 95k 96k- 95% 90k- 96 96%- C0 .... - ....

Atgurt. ■Sept’ber.

High.Low High. Low

October.

High. Low

1374-130
133k-133

126k-125

110 -110 I38k-138
133k-133k 134 -134
130 -130

126k-120

1104-1104
74k- 63
73 - 72

103k-100

75k- 72k
72%~ 72k
100 -1C6

127k-127k
122%-1224

115k-115 1104-1104 1174-116
110 -114k, 110k-11594’ 117 -110

12494-122
121k-120&

82 - 80 81 - 80 83 - 78
23k- 15 25 - 15 30 - £0

Nov’ber. Lec’ser.
High. Low High. Low

107k-107
93-%- 90
90-90

1124-111

102 -101

-108

107 -100

93k- 91k
934- 87

112k-lllk
107 -107

102krl02k

100 -105
109 -108k
104%-1024

lOTk-100
91k- 85k
90 - 85

113*4-112
107 -100
103
102
103
110

-1C3
-102

-102k
-109

99 - 98k

103k-102k
104 -1C24 1034-102%
105%-iaik 102k-101%
114 -112k,114k-113

1O7%-K>0%
117 -114 117 -110k
117 -114
105 -105

92 - 02

98k- 90'

108 -100*4 108%-107%
108%-1C84 109k-108
100 - 98k'100%- 99

04 - 90 03k- GO

97 - 97

97k- 97k
98k- 96

97k- 93
105 -104

101%-101
100 -101%
117 -1104
105%-I04k
111%-lllk
99-99

90k- 90
08 - 90

95k- 93k
100 -100
100 -100

104%-103 -

110%-1104
105k-105

99 - 90k
97k- 90k
93k- 90
99%- 99%

904- 90*^
59%- 49k
80%- 73k

95 - 94k

'105 -105

57 - 53k
79 - 76%!

954- 94%

139 -137k ---* " ••••

134 -134 jl30k-130k
130 -128 !••” -
124 -122*^ 124 -123*4

. - .... 108k-108k

137
133

,-136
-133

1034-1024

91 - 90*4
54%- 43
77%- 70

96 - 95

94k- 94k

118 -117
119- 117

121k-120k
118 -110%

- 82k
- 20 "
- 97
-100

02%- 90
87 - 84

84
27

97
109

HR%-118
118k-118%
122 -1214
118%-H74
81-80
24-20

1CS%-109
90-80
80 - 794

113k-1124 110 -1134
108 -107 1084-107%
103 -103 103k-1034

104k-103kl05 -IO44
111 -110 11114-1114
100 -102%' 1064-103%
.... - ....’105 -101%
104 -102k 104 -102%
116k-1144'1174-116%
108 -107k 108k-1084
119 -116%' 119 -117
117 -116% H8k-117
103k-103kK... - ....

95 - 95 I.... v ....

109 -108k'.... - ....

-108%'108 -107
-107k 1C7%-107

111
108
99 - 08 09%- 96

93 - 91k 924- 924
90 - 90 00 - 90
96 - 94 16 - 00%
106 -106 105 -105

. - .... 1004- 09
103 -101%. 103 -102
113k-113k'll34-112
106k-105%'l00%-106
113 -112 .... - ...

93 - 07k - ...

96k- 95
9G%- 9:4

07 - 05%
09 - 054

137k-137k 137k-137k
134k-134 Il34k-134k

1044-104
1054-105
95 - 02

50k- 43
76%- 73%

06%- 95k
064- 95%

105%-104%
107 -107

02-91
524- 474
76 - 70

974- 97
97 - 97

j 1384-137%

124 -124

74 - 74

07 - 97

100k- 97

100 -100

100k-100k 101k-101k 100k-100k

.... - .... .... - ....,128 -128
124%-124k,122%-122k 124 -123

-

.... iiik-iiik'111 “Hi

1004-100
70 - 60

50
100

- 50
-100

80 - 70k
904- 93
62 - 58k

, 74k- 73
45k- 42%
114 -107

-103
-108
-106k

105 -105

79%- 77k
93%- 93
61k- 57%

101

50
-100
- 50

50 - 45

<5 - 75

95

41

43

91%
40

95 - 91
DO - 44

90 - 95
45 - 37

97 -

40 -

40 40 - 40
”Y“*

_

- 90k 1004-100
I r 5 - 43

, 1004-lr0
j 50 - 50

73k-
90k-
79k-

70% 69%- 69%'.... - -
. - ..

95 .... - ....| 92k- 92k'.. . - .. .. ... - ..

77 ’
__ 1

....
1

64
. - ..

j

78 - 70k i
95k- 93k |
66*4- 60

79k- 77k
0G4- 95
67%- 61%

105 -104

44%- 42%

734- 71
43k- 40

108 -108
105 -105
70 - 70

103 -1044 100 -105

44 - 43 46 - 43

82 - 79
99 - 90

72k- 63k

1004-1064

45k- 45

73%- 71k
44 - 41

108
106
75

113k-113k
1084-1074
109 -108%
109k-107k
109 -109

77k- 75
113 -118
117k-H74;.... -..
109 -10Sk'l08k-108
109 -108k! 109 -108k
108%-108k 109 -108

-108
-105
- 70

122k-122k
113 -113

109%-108k
109 -108
109 -103

l0Tk-107k
79k- 76k

71 - 66

43k- 43
115 -113
109 -100

iook-100
75 - 73

1154-114
111 -110

70 -08k
38-33
114 -114

109k-108k
103 -102
70 - 73

SI

108 -103k!

69% 72k- 70 71k- 71 75 - 71% 70 - 05 70%- 70
03% 97 - 05% 97 - 054 074- 954 97 - 95 97%- 90%
60 69 . 63 67 - 60 68 - 56 59 - 50 63-53

108 -108
100 -100 107 -107 ;i08 -107

74
40

45 40

69k 72

39 40

- 40 .... - ...

- ....;105 -105
- 67k! 67%- 61
- 38 .... - ...

40 - 40 44 - 43k

68k- 62
28 - 25

112 -112 j 109 -106k
.. - - .... 103k-103
83 - 75 I 79%- 70 i 70 - 70

115 -114k 116
2034-107% 108

nok-ios% nik-no
109%-10S%' 1094-109
1094-lCOk
73k- 76k

109%-109
77k- 75

-115

-1074
108k-10G%
111 -100k
10Gk-10Gk
774- 70

115%~115
:08 -108
109 -108
107 -100k

112
107

107
107

CO
123
113

- 50

-123
-112

106k-106k'l07

-111
-107 J1074-107
-100k 107%-106%
-105k look-loo
-lGGk 107 -108

(7k- 64
27 - 20
:14 -114
109 -109

2044-104
50 - 45
114 -114
114 -112

10Sk-107
t07k-107k

107 -107
94 - 034
45V- 45 |
71 - oo%;
S3 - 23 !

70
98

- 65
- 07%

624- 61

107 -107
02 - 91
46 - 45

107k-107k
70 -67
31k- 80k

.... - :...;ii2 -112
103k-103.k 100 -103k
55-47

77 - 73k! 70k- 60 75%- 724

114k-H3k
107k-107
110 -109

107 -103%'108%-! 07
107 -106%'110 -106%
72k- 6Gk| 74k- 72

il5k-lhW
107k-107
107k-100k
110 -109
106%-106%
74-73

;105 -102k

93 - 00

1094-1084 llOk-109% 110k-110*4 1104-107
110 -108k!109 -108k 109 -108 1109 -107
112 -109k 10S%-107k 108k-107k;108k-108

104 -101
95 - 95 94k- 04k 91k- 91k

10Sk-10Sk
ro -no

10Sk-108
102 -101

109

112
’ll
102

-1084
-110%
-108
-101'

1:0 -ias4'nok-io8kiH2k-111
ICS -107

nok-110
102 -100

107 -100

10S%-108 ;10S"£-10Sk
109 -107*<'108k-lC8
102 -I00k!l03k-102

no -look.
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RAILROAD BONDS. 55

1883—Concluded.

January j Febr’ry March. April. May. JUNE. July. August. Sept’ber October Nov’ber Dec’ber.

High. Low 'High. Low High. Low ! High. Low Hierh.Low High. Low High. Low High. Low High. Low High. Low High. Low High.Low

■ : 0234-101 10234-102 103 -102 102 -102 10Sk-103 103k-10334 103 -1023? 10334-103 104k~104 10234-101k 10434-102 104 -10334

>89-69 93 - 92 9434- 04 99-90 100 -100 _
...

Cl - 53 57 - 57 61 - 57 66 '- 62 67 - 66 70-68 ... - .... 6234- 62k 67 - 63 65-64 67 -60 00-60

r
. . . • — IOC -10534 10734-105 10834-100 10734-107 10834-108 10834-10534 105 -105 100 -106 10834-10834 10534-103k 107 -10534

1 __
_ 82k- 82k 84 - 84 _ 1 - L... - ....

.... - ....

1 1 | 77 - 76k 70k- 7034
1 |

-

1 | 20 - 26

52 - 52 52 - 52 .... 50-50

1114- 10 534- 534 5-5 5-5
t

55 50 5534- 53 58 53 63 - 57 66-00 6234- 61 L5 - 55 5934- 56k 6134- 58 55 - 55 70 - 60k 65 - 57

8034- 77H 7834- 7234 8034- 7734 8334- 7934 8134- 73 79-74 77J4- 72 72k- 63 70 - 66 71 - 66k 70 - 69 73 - 08

82 - 80k 8134- 78 80-80 83-83 82 - 82 82k- 81k 7934- 77 7834- 77 77 - 7534 7634- 74 77 - 75k 78 - 7634

87 - 87 _ 88-87 _ ...
_ 85-85

10734-107 10734-107 109 -108 10734-107 10734-10534 106k-108k 106 -105 10534-104 107 -103 106 -104k 10534-10534 .... - ....

90 - 90 .

_ 89-88 86k- 86 _ 78 - 78

82 - 82 81 - 79k 83-83 81 - 81 _ 75 - 75 73-72

05 - 95
85-85 86-86

108^-108 10634-10534 106 -106 IC8 -10034 107 -107 10734-10734 10834-10734 105 -104 100 -103 107 -108 10734-10634 108k-107

105 -10334: If 234-10134 102 -101 103 -101 10134- 99k 10134-100k 10134-100 06k- 95 07k- 07k 98k- 97k 101 -100

iook-ioo 101 -10034 IOO34- 9934 *§rH10 9034- 98 100 - 9834 9934- 98k 99-96 98k- 07k 101 -100 9834- 9734 09 - f:8

80 - 55 80 - 80 ...

_

9734- 9734 98 - 96 02 - 02 9734- 96 .... - .... 96-90 90 - 90 .... - .... 87 - 83 80k- 83k 8634- 8434 86-85

10834-108 105 -10434 105 -10434 106 -10534 10034-10634 107 -106k 107 -107 102k-10l 104 -103 104k-104 106 -10434 -

....

10034- 99 100k- 9934 1C034-100 103 -10134 100 - 98k 101k- 98k 99k- 98k 99k- 97k 09 - 99 102 -100 09 - 97k 09 - 9834

— j 103 -101 103 -103 100 -100 «• 102 -102 __
_

_ _

108^-10734 109 -108 108 -108 107 -10634 108 -106 10?k-106k 10734-105 107 -10134 10534-10434 105 -104 109 -106

108^-108% 10934-10834' ... - .... 110 -108 10834-107 110k-108k 111 -110 .... - .... 109 -109 106 -105k 109 -109

... - ....' ... - ...J i 9034- 90341 1 80-80

95 - 95 90-90

"

_ ’*"1 80 - 79k
1 80k- 80k

11934-11834 U934-H9 119k-119 120 -11934 120 -120 121 -120 ~ U8k-117 119k-119.k 119 -119 122 -118 " 121 -120

90 - 90 80 - 80

IOO34- 99
1

100k- 99V 10034-100 103 -10134 100 - 98k
84-84

i

84-84 -

_

1
.... ...

85-85 i .... - ...J
117 -117 117 -117 j 114 -113 11434-113k 114k-114k _ 114k-114 11234-112k 11334-11234

116 -115J4 11734-117 11536-11534' 116 -11434 11334-113 114 -114 114 -11334j 11334-112k 114 -11234 115 -114k|ll234-112k 11334-112

1884.

January Febr’ry. March. April. May. June. JULY. August. 8ept’ber. October. Nov’ber. Dec’ber.

Low.High Low.High Low.High Low. High Low.High Low.High Low.High Low.High Low.High Low. High Low.High Low.High

9734- 9S
111 - 111

9234- 93^ 92 - 9234 9134- 91k 9034- 9134 01 - 91 07 - 89k 07 - 80 75 - 8434 80 - 8134 74 - 79 75 - 79 78 - 81

17 - 2234 18k- 19k 1734- 2334 19 - 2034 1234- 1834 7 - 12k 10 - 15k 14-23 15 - 1934 1434- 18 1434- 1834 1634- 19

11534-116^ 11634-11634 113 -113 115 -115 110 -110 -

15 - 15 13 - 14k 14 - ID Id - 14U 10 10 in - 12 12 - 12 10 - 10

100 -10134 10134-10234 102k-105 103 -104 102k-104 9534-101 97 -101k iook-ioik 10034-lOSk 101 -103k 10234-10334 10034-102
_

- __ 8534- 8594 86-86 -

11234-11334
88-88 10434-10434 108 -108

! 97 - 98 91 - 95 9234- 9234 92 - 92 89-90 8734- 8734 90k- 90k

I 97 - 98 97 - 97 9534- 97 95 - 96k 06 - 06k 04 - 04k
.-

.

1 88-92 8Sk- 88k 87 - 8734
j.... ^ . 100k -100k 10034-100k 100 -10034 _

__ _

j 99 -106k 98 -106 106 -10734 107 -107k I07k-107k 100 -106 100 -100 97 -101 07 -100k 98 -100 100 -102 100 -10034

'79-80 80-81 81 - 8434 80 - 81 78 - 79k * 60 - 60 • 70 - 70 -

j ... - 80 - 8034 67 - 67k 58-58 ...

1115 -11734 11234-114 11334-11434 113 -115 113 -114 ~ 11334-11434 114 -114 111 -112 111 -112 112 -11234 11234-11334 113 -114

11134-H2M 11234-11534 11534-118 11334-115k 98 -11234 101 -105 101 -108 107 -10834 104 -10534 9934-10434 9834-102 0934-10234

jll3 -113 11334-116 11734-11834 11734-11834 100 -107k 103 -104 10234-107 10634-10834 10034-10034 100 -107k 98 -100 9834-102

10434-100 10534-109 10834-HO 107k-H0 100 -105 103 -105 104 -107 106k-107 10Sk-105 102 -105 99 -10034 10034-102

80-88 88J4- 91 9034- 95k 95k- 96 89 - 89 75 - 75 70 - 75 70 - 75 6734- 67k

90-97 9834- 9834 99 -102 101 -101 99 -104

10234-104 104 -107k 106k-107k 104 -106k 94 -105 90-97 89 - 95 96-08 9234- 05k 95-90 9134- 93k 89-90

_ 80-80 75 - 75 80-80
- 74 - 75

89 - 89 - 91 - 93 92 - 9234 89 - 90 88-89 8534- 88 .... - .... 88-88 87-88 - 85-85

11334-11334
_ 1H34-H2 , 112 -112 - 113 -113

110 -112 109k-lll 11034-11234 10934-H234 100 -113 83 -109 9434-112 til -11134 105 -105 102 -105 10234-104 103 -105

98 - 98 98 -102 10134-105 103 -105 89 -102 72k- 97 81 - 92 8734- 92 82 - 8734 78 - 83k 72-79 7134- 77k

46-50 4834- 53 5034- 56k 5134- 5534 33 - 52k 26 - 8934 :26k- 36 3134- 36k 30 - 82k 27 - 3134 25 - 27k 25-29

101-14-102 102 -10234 10234-104 101 -’Oik 9934-100
_ a® 94k- 95 -

8734- 8734 88 - 87k 87 - 8834 85 86k .... - .... ... - .... 77-78 - - 6634- 70 7034- 71

11834-119 11834-11834 119 -120 11734-117k -

.... 116 -116 .... - — 117 -117 11734-118 118 -118 120 -120

11434-11434 116 -116 116 -11634 11034-11634
_ 11734-118 118 -119 119k-11934

118 -11934 119 -12034 lJ5k-H5k 11434-116 114 -11734 118 -118 11834-119 118k-HSk 119 -120

112 -115 I12k-H5 11234-11234 116 -116 115 -115

11734-118 118 -118 119 -119 .... - .... 115 -115 11534-116 11734-H7k 118 -118 11634-117 11534-115)4 118 -118

... 11534-11634 110 -118 116 -110 .. 115k-H5k -

.
_ 118 -118

90-90 88-00 K7Ur- 89k 88-88

12834-12934 12934-13034 130 -13034 12934-13034 12834-130 125 -129k 121 -125 125 -12634 120 -127 127k-129 12834-129 130 -132

91 - 93k 9334- 96k 95 - 97k 9734- 99k 9134- 95k 88-93 90 - 9334 93 - 96k 9434- 9534 9534- 9734 89k- 96k 9634- 98
... 108 -108 106 -106 104 -104k _

- ..
_

r _ .
_

9034- 91. 9134- »434 .... - .... 9434- 65 90 - 94k 89 - 90k 88-89 - 90 - 9034 90k- 91 01 - 91 0234- 9334

9034- 91 8734- 9034 -
.... 90-90 8834- 90k .... - .... 86k- 8834 86k- 87 88-88 88-90 90-90 -

85-85 83-83 89-89
- •

98 - 9834 98 - 98 100 -101 102 -102 10034-103 9934-100 99k-100 100 -10334 104 -104 104 -104 105 -105 103 -108

13234-183 130 -131 131 -131 131 -132k 130 -133 .... - .... 133 -133 129 -190 .... - 12934-129k 130 -130 -

....

123 -123 120 -120 120 -12034 .... - 120 -121 119 -119 118 -118 11034-119k 120 -120 121 -121 119 -119 12134-12134

12334-125 12434-125 128 -12934 128 -129 12434-128 12734-127k 12234-125 122 -126k 120k-120k 125 -12834 12534-127k 125 -125

110 -11034 11634-H734 118 -120 119 -120 110 -120 118 -11934 114 -110 116 -117 117 -119 117 -117 110k-117 117 -120

r 11634-117 118 -118 119 -119 .... -
-
.... 110 -121 11234-H634 110 -U734 110k-117 117 -117k 118 -119k 11934-11934

... -
...

-

^ I21*4-I2lk 11534-117 119 -120 - 121 -121 _ - T _ . . 122 -122

rll2234-12234 .... -
- 128k-130 130 -130k 26 120 12134-122 124 -124 125 -126 125 -150 129 -129 ... - ...

120 -12134 12134-12334 12334-12534 124 -126 120 -124) 114k-123 H23*-117 117 -121 11734-120 118 -11934 11834-12034 12034-123

100 -10234 102k~104 104 -104
.

- — - -

11934-11934 12234-12334 12234-126 120 -12234 12134-12134 114 -116 11034-12034 11834-12034 .... - .... 121 -121 ... - ....

-

BONDS.

South Carolina—1st—
3d

Tol. Delplios tfc Burl.—
1st,Main Line i
1st, income 4
Virginia Midland—Inc.4
Wab. St. Louis& Pac.-

Tol. P. & W.—1st 7
Iowa i'ivlsion .. C
Cairo Div 5
Wabash R’y—Mort. .7
Tol.A: W.—1st, expd.7
1st, St. Louis Div.. .7
2d, extended 7
Equipment 7
Consol., conv 7

Gt.Western—1st 7

Clarinda Branch..6

North. Mo.—1st 7
Wabash—Fund’d int.—
Dec. & E. St. Louis.6i

2d 61
Consol., convert 6
Tol. &Wab. 2d ...6

BONDS.

Allegany Cent.—1st—6
Alb. & Ch. Can.—1st..7
Atlantic Pac.—1st.. .6
West. Div.—Income..6
Balt. &0.—1st, P.Br.,6
Boat. II. & Erie.—i st. .7
Bur. C. R. & N.—1st.-. .5
ConsistAc.tr.1934.5
IowaC.& W.—1st...7
Ced. R.I.F.& N .—1st 6
1st, 1921 5

Buff.N.Y.A P.-lst ... 6
Gen. mort 6

Eastern Div.—1st.

Cent.RR.ofN. J.—1st. .7 j

Adjustment 7

Series A.

Currency.

Cbes. O. & S. W. ..
Chic. & Alton—1st.

Lou.&Mo. Riv.—1st.
2d, 1900

St. L.J.& Chic.—1st..

Iowa Div.

Denver Div., 1922

1st LaCrosse Div....

1st I.&D. Div
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6>e RAILROAD BONDS.

1884—Continued.

BONDS.

Chic.Mil.& St. PauL-
lst So. West Div 6
1st La C. &Dav S
1st So. Minn. Div 6
1st H. & D. Div 7
Chic. dk Pac. Div 6
Western Div S

Mineral Point 5
Wis.dk Min. Div 5
Terminal 5

Chic. & N.W.—S.F 7
Consol 7
1st niort 7
Gold, coup 7
Gold, re* 7
Sinking fund. coup...M
Registered 6

Sinking fund, coup .. .5
Registered 5

Debenture 5
US yrs, deben.. 1909-5
DesM. dk Min. 1st....7
IowaMidland—1st.. .8
Chic.dk Mil.—1st 7
Winona 6c St.P.-lst-7
2d 7
Mil. dkMad.-lst 6
Ottum. C. F. 3c St. P-5

Chic.R.1.3c P.—Coup.. 6
Registered 6
BLeok’k&DesM.—1st,5

Chic.St.L.&Pitts—1st. 5
C.St.P.M.&O.—Cons.. .6
Chic.St.P.&M.—1st. .6
St. P. 3c S. City—1st..0

Ch.&W.Ind.—Gen.m. 6
Cin.&Spr.—Guar.lst.7
Cl. C. C.3c I.—1st. s.ld.7
Consol 7
General cons 6

Col. Coal 3c I.—1st,con.0
Col.II.Val.de T.-lst.. .5
Cumberl’d 3c Pa.—1st.6
Del.&Hud.C.—lst,’847
7s, 1891 7
Extension, 1891 7
Coupon, 1894 7
Reg., 1894 7
Penna. Div.—Coup—7
Penna. Div.—Ueg.. ..7
Alb.& Susq.—1st m..7
2d niort 7
1st, con.,guar 7
1st con. guar 6

Rens.dk Sar.—Coup..7
Del. Lac. dk W.—Conv.7
Con., 1907 7
Syr.B’n.dkN.Y., 1st..7
Morris dk Essex—1st.7
2d mort 7
7s, 1871 7
Consol., guar 7

N.Y. L. dk W.—1st ...6
Construction 5

Denver dk Rio G.—1st.7
Consolidated 7

Denv. Rio G .W .-1st. .6
Denv. So. P. dk P.—1st.7
Del. M. dk Marq.—1st .6
Dubuque dk Dak.—1st 6
E. Tenn. V.dk G.—1st..7
Consol 5
Divisional 5
Income 6

Eliz. City dk Norf.-lst.6
Eliz. Lex.dk Big. S.... 6
Erie—1st, Extended—7
2d, Ext 5
3d Ext 434
4th, Ext 5
5th, 1888 7
1st, consol., gold 7
1st consol, fd. coup.. .7
Cong Dock 7
Bull. N. Y. dk E.—J st .7
N. Y. L. E. dk W.-
New, 2d consol 6
Income 6

Erie dk Pittsb.—Consol .7
Ev.dk T. Haute—Con .6
Flint dk P. M.—Mort...6
Fi.W.dk Denv.C.—1st 0
Gal. II dkSnuA.—1st #
2d, mort 7
Mex A- Pac.—1st .3

Gr.B.W.dkSt. P.-lst «
*M» income 8l

GallCol.dk S. F. 1st 7
2d. 1923 ... ■.. «
lias, dk Hi. Jo. -Con* 8
Conool «

lloas»IL4tW.Tos.- j»t7
Uo«o.*T.C.-is«. 4.L.1
loG Wootoro Div 7

January

Low. High

10634-110
92 - 93

10634-10734

Febr’ry.

Low. High

110 -no%:
93 - 93X \
9034- 91%
90 - 92%'

107 -109

9334- 933
119 -110

11734-119
11034-1133
93%- 96
90%- 93
9134- 94

10634-106%
132 -13334
106%-107
124 -123

12334-124
110 -110%
110 -iio
103 -10334
10334-103%
9234- 94

13134-13134

106 -10634

126 -126%

80%- »2%
107%-109%
116 -11634
11534-H034
10434-10434
110 -112

119%-119%
11834-H834

69 - 71%
79 - 79%

100%-101J4
110 -11234

116 -117
118 -118

110%-ill
10434-10434
122 -122

127 -127
135 -137

115%-11634
120 -121
124 -124%
11734-11834

108 -109
82 - 89

6634- 72
9534- 96

117
70
93
26

-117
- 7234
- 94
- 3134

101 -10334

102
108

-102

-10834

12634-12834
126 -126

11634-11634
132 -132

8734- 93%

13234-133
10334-104
125 -127%
12534-12634

10S%-104%

93%- 95%

121%-123
106%-10734

126 -127

12634-12634
104 -107
90 - 91%
10934-H134
118 -11834
11634-118

121%-123
118%-121%

67 - 70%
79 - 81%

102 -102%
11234-H5
11234-11»>4
118%-11934
11834-119
.2934-13234
130 -130

110%-110%

132 -132

139 -139

11334-lU
122%-123
12434-128
119 -12034

10834-110
84
68
92

- 88
- 71%
- 95

98 - 9834
11734-11734
72 - 74

94%- 94%
29 - 31%

103 -104%
128 -128

110 -110

128 -131

12534-127

01%- 94%
70 - 70

94 - 98 ! 94 - 98
113 -113% 113%-113».
65 - 69% | 66 - 69
108%-110 107 -110
. .. - .... 10H% 109

112% 115

93
HO

\ 16
113

94%
H9%
1H

115

11)5 106% |00% 10?
UO% IU% 114 113

I

107% |UN%
104% lu6%{

»'■**%
lot .

Hi
tvt

March. APRIL. May.

Low. High Low. High Low. High

109 -112 113 -114
95-97 100 -100 -

11034-112 11234-11334 110 -11334
121 -123 123 -124%
113%-114 11434-115% -

07%- 99% 99 -101 94 - 99%
9434- 97% . 9734-10134 9334- 9934
93%- 97% 9734-10134 9434- 97T4

.... - 1G4%-104% -
...

13234-134 133 -134 132%-132%
104 -10434 10434-104% 104%-104%
12734-128 128 -129 128 -129
127 -127 12734-129 128 -128
11134-11134 110 -110 112 -11234
11034-11034 110 -112
104%-105 10234-10334 101 -10334
105 -105 10334-10334 -

94*4- 97% 97 - 9934 90 - 9034

126 -126 127 -127 .... - ....

123 -12434 119 -119 120 -120%
107 -108 10734-108 107 -108
122%-125 _

U4%-114%

126 -127 126%-12734 12634-12734
12534-12634 12634-127 -

105 -107 102 -10334 102 -102%
92-94 90 - 0134 92 - 9234
11134-113% 112%-113% 109 -113*4
119 -120 119 -120 115 -11834
11834-120 110 -11734 114 -117

_ 103 -103
110 -110 116 -118
123 -124 123%-125 118 -120
121 -123% -

... 11834-120
10934-110 10634.10634

70 - 7534 6934- 76 64%- 6834
7934- 8034 79 - 8O34 77-79
103 -103
102 -10234 102%-10234 102*4-102*4
115 -115 114 -11534 114 -115

119 -119% 117%-11734 -

11734-H734 -

130 -130 131 -131% -

131 -131
.... * «... 13134-12134

111 -11134 112 -11234 11134-11134
10334-10334 102 -10334

125 -125 12734-12T34 -

11734-H734 11434-115*4 11534-11534

117 -11934 .... - -

131 -13134 130 -131 130 -133

13834-138*4 138%-140 133 -135
114 -114 114 -114% 114 c-115
12334-12534 123 -123 123 -123
128 -12834 12834-12834 12534-127
11934-12034 120 -123% 11834-120
9934-10134 9934-100 96 -100
110 -112 102 -111 9234- 96
82 - 8534 60-84 50-64
65 - 68% 43%- 6034 37 - 50
97 - 9834 9434 98 90-92

..

118 -118
.... - 116 -116

73%- 7534 7434- 75% 53 - 7534
- 100 -10034 09 - 99

29 - 3034 25 - 2834 14-28
78 - 80 __

_

10134-103 100 -10134 90 -100
12034-12834 120%-120% 122 -122
108 -10S34 no -no ... - ....

102%-10234 102%-104 103 -103
110 -110 11034-11034 106%-106%

no -no 108%-10S34
128 -129% 125 -12834 120 -126%
120 -12834 124 -126% -

110 -110
.... - 110 -115
134 -134

■

87%- 94
.... - ....

81% - 8t»v 54%- 80
.... - ....

98 -100 97% 100 05 - 98 !
114 -114 112%-113 j 112%-112%
66% • 71 j 65 - 71. | 63 - 70

100 -100 ' 105% 109
110% 110%. 110% 111 j 110 -110
T V • , ” 1 inf 92

86 8089 - 87 H5 - H6%
IS V3% 90% 90%'

115 115% 115 -115% 119 114%

109 -IUi% 1U3% 104 102% 100%
no im »l#% 11.1% 119 114%

' * * • « * 1 10O HU 4 -

I 111 III 119 197 112
i«m* tan It* llO%J li*H-tuu%

June.

Low. High

105
116

114
92

93
92

-11034
-118

-11434
- 97%
- 95
- 96

127
104
120
125
111

-127

-10434
-125
-125

-11234

98 -103

9034- 9S34

120 -125

10734-10734
11834-120

120 -127%
12634-127
96 -102

10034-111
113 -115
114 -117

120 -120

5-4
70

- 61
- 70

103%-103%
115%-117

114 -115
115 -115

11134-11134
101 -101

115%-115%

117 -117

133
114

123
120

115
97
85
38
25

75

-133
-115

-123
-123

-11834
- 98
- 97%
- 55
- 88
- 75

115

50
91

-115
- 5834
- 95

1034- 1734

85-91
121 -122
110 -110

10334-10434
108 -108

112 -122

113 -113

113%-115

45,%- 60

96 - 98

45 - 05%
106%-100%

JULY.

Low. High

106 -106

101 -107

August. Sept’ber.

Low. High Low. High

10734-110 1110 -110
9234- 9234'.... - ••

108 -110

11534-11534.... -

110 -110

9234- 03
9034- 91
8934- 92

111 -111

92-96
9434- 9434

107 -109

11834-H9
113 -113
94 - 95%
94 - 95%

91%- 94 j 9234- 94%

... - .... 110234-10234
130 -ISO ; 13134-133
10534-10534 101%-102
121 -124
123 -123
112 -112

98 -10234
10134-10134
91-94

11834-122
104%-104%

12334-124

102 -105
85-85
108 -111%
113 -116

11434-116%

117 -117
115 -115
103 -103

50-60

12S%-125

112 -112

101 -10234

94 - 95%

105%-105%
120 -120

124

102

-126

-105

13134-133
102%-103%
124 -126

113 -113

102%-10334

94*4- 95%
92 - 9234

10634-107
118 -118

124%-126

105 -105

11034-11234 HO -112
116 -117 118 -118
117 -118 11734-119

11534-117

57 -

6634-
60
68

112 -116

115 -116

125%-130

103%-104

115%-116

114%-11534

11634-11734
118 -118

13034-13034

110 -110
104 -104

11534-116

120 -120
135 -135

128 -128

135

110
-135

-110%

121 -12134 121
112 -115 jll7
96%- 97
85 - 99
42-51

2834- 38
74 - 76

113 -113

5234- 5934

15 - 18

80-89

111 -11134
101%-103
106 -107
106 -106

113%-119
11334-11334

40%- 63

98

9234
48
34
78
60 •

122%
118
96

97

5334
36

80
60

11334-11534
57%- 61

17 - 19%

91 - 9134

110 -111
102 -10334
107 -107%

119J4-12234

130 -130

58%- 68

... - .... j 105 -105
92 - 95 95 - 97
113 -113 11334-115
54 - 60 60 - 64%
100 -100% 106 -101

91% 92

122 -124

58 - 58%

11434-115

110 -116

12334-126

October. Nov’ber. Dec’ber
Low. High

Low. High Low. High

11034-111%
96 - 96%
107 -10834
11734-119
113 -113
93 - 95%
95%- 96%
9234- 94

13234-133
103 -104

125%-12634
126 -126
109 -110%
109 -109

10034-101%

9534- 97%
93 - 94%

122 -12234
10634-107%

125 -

124%-

111 -

117 -

11534-

126

124%

112
118
116

12434-
120 -

12434
120

60 - 00

114 -115

11334-H434

130 -130

105 -105 10234-102%

115 -115 jll2 -11234
135 -135 1134 -134

12634-

13534

•12634 129

-137

121
118

95

9234
4534
33

7934
55

138
112

-12234 12234'
-11934 117 -

90

96%
50%
*434
80
55

95 -

7034-
41 -

8234-
85 -

-129

-138

-11334

12434
119

95%
92

4734
36%
85

110 -110
55 - 5934 50 - 57%

116 -11934

115 -115

51%- 63

- 18 12 - 16 11 - 1434

- 88 80 - 82 80 - 85
-125 ....

- 125 -125
-

.... 106 -106 106 -107%
-102 10034-10234 ...

-
....

97 - 97

00 - 02

107% 107%

115 -11634

111
131

-111
-131

50%- 58

96%-
113 -

00 -

100%
107 -

97
113

02

106%
107

109 -111

106%-109
117%-11934
114%-U4%
93%- 96%
95 - 9634
9234- 96%

10334-104
132 -153
103%-104
125%-128
12534-12534
108 -110
109 -109
10034-101

H0%-110%

93%- 95%
91 - 9334

121%-124
107 -10734
114 -117

109 -110^
11934-120%
11434-115
96 - 97%
66-96
94 - fi6%
94%- 94%

134 -134"
104 -104%
12434-126
124%-125
11034-111
11034-110%
10234-103%

9434- 96
93-94

124 -125
108 -108

6934-100
125 -12034.125% 128%

103 -103

05-66
111 -11234 10934-111%
11534-115%, 11.634-116%
11534-116

121 -121

110%-11634
i00 -101%
110 -112

10134-10134,102 -102
59 - 59
65 - 0734

115 -116

115%-115%

130 -130%
130 -130

55-59
07 - 67

11234-113%
116 -116

11734-117%
13034-132

111 -111

103*4-103%
12534-12534;.... - ....

112%-11234111234-112%
132 -13334!.... - ....

130%-130%
123 -123

113 -114
120 -120
125 -120

11734-119
95 - 98

7434- 82
42-46
33 - 37
82 - 82

t129%-l32
1124 -124
13534-135%

j114%-114%
121 -124"
|119 -120
97 - 97%
80 - 84%
46-48

36%- 88%
80 - 80%

5034- 55

103 -115

131%-134%

48 - 59

90
113 -

61 -

106%

4234- 54%

8U - 15

8234- &*%

10534-108
102 -102
104 -105%
100 -106
11734-119%
115 -115%

55 - 58%

01

IIO III

197% llo%
tut it*

Htf - H2 N> - HO HO HO
1H 1H 15 - 15 15 16
107 KM llo% 111 109 IIO 1<U -

►H N1 *0% UO% . ,

high n»t% 104% 10. mi mik iont
lit 111% 11.1% 11.1% IIV'4 11 1 110%

HM% UNI 10? 1)41% 10? |to?
iua .it* ,uu it* jiu*% itM% lot

92
74

97

114

64%
106%

.. 101

92 9*2
74

97 -100
114 -115

no no -in in

mvH ur.’k
na% 111%

n*s 1 <»9

104% HU%

H»3% |u»q
112 IIJ

67

102%
92

i 1:1%

100%
ns

no% mu %no%
106% 106% i<*
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RAILROAD BONDS.

I8§4—Continued.

BONDS.

‘id. Main Line..
Gen.Mort
IllinoisCentral—

2d M
Gold....

2d.

107 -107%

121 -121%

122%-123%
125 -127%
124%-125
119 -119%
110%-119%
120 -120

98%-100
118 -119

-105
- 92

124%-125

128 -128

119%-121%
120 -121%

101 -101%
118%-1!9%

101
119

103
92 90 - 95 95

85

102 -103

91%- 94

50
115

- 50

-115

92 - 93%
107%-107%

i10%-116%

92
104

90-95 90 - 94%

77 - 80

110%-110%

Con. income
ind. Dec. dk Sp.—1st
2d, 1911
id income
Intern. dk Gt. No.—1st.6
Coupon, 1909 6
Jefferson—1st 7
Kentucky Central 6
Lake Erie dk YV.—1st..6
Income 7
Sandusky Div 6
Income
Lai. Bl. dk M.—1st ....6
Income ... >•'?

Lake Shore dk M. So.—
HI. S. & N. I. Skg. fd..7
Clev.dkTol.—S.fund.7 104 -104%
New 7 106%-106%

Cl. Pains.&Ash 7
Buff. dk Erie-New....7
Kal.dkW. P.—1st—7
L. Shore—Dividend..7
1st con., coup 7
1st con., rest <-7
2d con., coup 7
2d con., reg 7

Lona Islantl—1st 7
1st, consol 5

Louisv.dkN.—Consol...7
Cecilian Branch 7
N. O. Mob.dk T.-lst 6
2d 6

E. H. dk Nash.—1st.--6
Gen’l inort 6
St. Louis Div.—1st...6
2d 3
Nash, dk Decatur 7
Trust bonds 6

Lou. N. Alb. dk C.-lst.O
Louisv. N.O.dkT.—lst.5
Man.B.Imp. Co.—Lim.7
Mem.dkChas .—1st T. L 7
2d, 18S5 7
Metropolitan El.—1st..6 100%-104%
2d 6 87%- 91%
Mex. Cent.—1st 7 40%- 56%
Mich. Cent—1st,consol.7 124 -125
1st, consol . 5 106 -106%
Coupon, 1931 5 10l%-102%
Rea., 1931 5 101%-101%

Mid. of N.J.-lst « 91% 95
Mil. L. Sh. dkW.—1st. 6 99%-100
Income 6
Mil. dk No.—1st 6 97%- 97%
Minneap.dk St.L.—1st. 7 120%-122%
Iowa Extension 7 118%-119%
*2d, 1891...; * 100 -100
So.West.Ext.—1910.7
Pacific Ext 6
Mo.K.dkT.—Gen. con. .6
Gen. consol 5
Consol.... 7
2d, income 6
Han.dk Ceil. Mo.—1st.7
Mobile dk Ohio-New . .6
Collateral trust 6
1st, prel.y debenture. .7
2d, pret., debenture..7
3d, prel., debenture.7
4th, prel., debenture.7
Mutuul Union T-S.F.O
Nasliv.C.dk St.L.—1st. 7
2d, 1901 6
N..I. So.—Int. guar—6
H.O. Pacific-Ist «i Hl%- 80%
N. V. Central—Extend. 5 103Wr104%
1SS7 6 104%-105
N.V.C.ifc II.-lM.cp 7
1m, reg... ^
Debenture

Ilud. Ulv.—2d, n. fd
Can. So.— lst.Kuur.
2d
llnrlem - I at, roup

1 at. rev
K.V.t lat «!"" -h* 101% 105% t»r*
'Jit « no* h7 h7 - Ml i hoi*
M.l'ihAN*. Gril l 0 i! ;w ;o .35 35
Tiu.t t m. receipt a •’*5 >*#% **4 5ft

104%-107%
91 - 96%
57%- 57%
125%-123

104 -104%
I07%-107%
115 -115

124%-125
127%-127%
127 -127

121%-124
122%-123%
121 -121

-102
-120

105 -105

104%-104%

- 99
- 85

- 96%
-104

49%- 49%

91 - 94

80 - 80

111%-U2
103 -103

105 -107%
95% - 99%
63 - 63%
127 -129%

-106

-102
106

102

76 - 84%

108%-110%
62 - 68

104%-106

28-28

73-82

U6%-117

U5%-

130 H -132
7 130 -131
5 .... - ..

7 ... •

3
3
7 cw% i:x»%
7 12*%-i»»%
ti loo - U*14
(I s*J * N7

4i n

.15 35

93 - 95%
100 -103

73 - 78

97%-100
122%-122%
120 -120

100%-101

102 -102

80%- 82%
66-70

107 -109
66 - 70%

104%-106%

56-57

78%- 80%
117%-118

83 - 85%
10t%-107
105%-105%
131% 133
131 -131%

94%-100%
103 -106

98%- 99
125 -127%
119%-120
101 -101
112 -112%
103%-103%
81%- 83%
68%- 71%
108%-109%
69%- 70%
108 -108

-108%107

59

34

- 60
- 40

20 - 22

78% - 81%
118%-118%
102%-102%

8-1 - 86-14
107 -107%
105%-1<)5%
131%-132

12«%-130
129%-130
123%-123%
123%-123%
124 -124
101 -102
116 -118

102%-102%
95 - 99

95%- 96%

89
97

- 89%
- 98%

80-80

105%-108%
95 - 99%
55H- 61%
123%-129

101

96
106
83
98

120

66

107

- 70%
-110%

108 -108%

105%-105%
105 -105

120 -120

127% 128
127 -128%
120 -123%
123%-123%
120 -120

-102

-117%

104%-104%

118 -118

102
116

07
103
85

- 97
-104
- 95%

117
81

98

-117
- 80
- 98

100
88

43

-105%
- 93
- 55

122%-124%
-

. .. 102 -103 105

-102% 102 -102 . . . •

_ 100

-100 89-96 80

-109 101 -105 100
- 84% 77 - 81% .. •

- 98%
125 -125 115

-121 123%-123%
~
.... 100 -100 100

- 100%-100% ....

83% 70 - 79 50
60

104
60

103
108

- 65%
-107%
- 60

-103%
-108%

09%- 99%
- 70
- 40
- 30
- 29
- 80
-122

131 -131% 132

69

36
30

25

70
121

92-02

82%- 84%
107 -107%

-106%
-134

-134

106

133

101

96% | 96
. .J Mil

105
- 99%
- HI

.... - .... I04H-105
98V101H 99%-l(>l%
S3 - HS i S6%- MM%
CM) -13.1 [134 -135

09

30

60
120

- 09
- 30

- 73
-120

09%- 80
104 -105

120 -120

128%-128%
124 -127

116%-119
110 -119

101 -102%
115%-ne

January FEBR’RY. March. APRIL. May. JUNE. JULY. AUGUST. SEPT’BER. October

Low. High Low. High Low. High Low. High Low. High Low. High Low. High Low. High Low. High Low.High

U?%-117% 108 -103

123%-124
98-98

125 -125 126 -120 121 -121%
97 - 97

122%-123 115 -118

96% - 98

119 -119

99-99

120%-120%
120%-122

90%- 98%

120 -120 120 -122

115%-115%
105 -103

121 -122% 119 -120 119%-U9% 120%-120% 120%-121

105%-107 107%-108% 107%-108% 108 -108% 107 -107 104%-105% 105 -105% 105%-106 105%-106

115 -115 _ ...

_
..

113 -118 114 -116% 116 -121% 120%-120% 118 -118 ... - . ..
-
.... 114 -114 .... - .... 114 -116

113 -118
84%- 80

_
*

85 - 86% 85%- 87 81 - 85% 78 - 84% 77-80 70-80 75-80 69 - 60

69 - 70 00 - 72 70%- 72 65 - 69 .... - 50 - 50% 50-60 55-59 57%- 59
89 - 89 89 - 90 88%- 89% 85-86 80-80 78-80 79-80 75 - 75 75-75

33-33 _
. _

_ ...

-

... _

105%-105% 105 -109% 107%-108% 105 -106 102 -105 101%-101% 96 -101% 102 -104% 102 -102 99%-100

12 - 12

.... - .... 109%-110 114 -110% 115 -118 107%-112 104%-108 108 -108 103 -110 110%-111 no -no

81-84 83%- 84% 82 - 87 84 - 87% 72 - 84% 70 - 79 70 - 75 77%- 80 77-80 77%- 79
_ 101%-101% 102 -1C2 __

_

72%- 72%
93%- 95%92 - 93% 91%- 94 93-94 .... - 75-80 80-80 85 - 86% 80-81 84-85

31 - 31% 35-35 35-35 33-33 20 - 21% 10 - 18 - 21-25 22-22 .... -

_ . .. • _ _

_ 80-80

_

_ 20 - 25 _

90%- 90% 92 - 94% 93%- 94% 95-96 91% - 92 -

.. . 75 - 80 81%- 83 84%- 85 82% - 84

45 - 45 ..

. _

104%-105 104%-105% 105 -100 105%-105% 101%-102% 102 -104 102%-103% 103 -103 103%-103%
*-:»*>* ^

103%-104%

Nov’ber.

Low.High

DBC’BKR

Low. Hli?h

101 -102%

117 -117

121%-123
122%-123
117 -119%
110%-118
118 -118
100 -100

113 -116

... - 91 - 93 90 93

75 - 75 73-80 80-80

96 - 97% 98 - 98 ... - ..

70 - 88% 75-90 88-88

82
95

- 82
- 95

100
84

-105%
- 93

33% - 35
123%-124

-100

-100%
- 87
-100

-122%

-100%

- 71%
45%- 62
87 -104%

104

95

-100
- 95

00

120

- 66

-120

48

101

- 09

-104%
106%-] 00%

112 -112

76%- 80
94-94

98
89
35

-103%
- 90
- 35

123%-125
102 -102%
100%-100%

102%-102%

124 -126

124%-124%
117 -118
118 -118
120 -120
100 -101%
114%-111%

102%-103 103 -103%

79-80

103%-105%
90%- 93

125 -120

102%-103%
100 -100

80 - 84

99%-100

58 - 71%
50 - 59%
93%-105%
51 - 50

104%-105%

00 - 65

00%- 07%
113 -117

50 - 57%
102 -105

117 -117

126 -126
124 -124

117 -118

110%-117%
120%-121
100 -101
115 -110%

80-80

80 - 87

112 -113

77%- 70
90 - 94

77-77

104 -106

92%- 93%

125 -120

103%-104
100 -100

83%- 88%
99%-101

102 -102
70%- 70
59%- 63%
102 -104%
62 - 62

106 -106
105%-105%

06-65

07% - 74
110%-116%

53% - 58%
104 -105

103%-10V% '105 -105

87%- 89
09%-lOO%

85 - 04
117 -118

108 -108

72%- 75
59 - 61

103 -105

104%-104%

65 - 65
30 - 30

71 - 73%
114%-118

50 - 54

118%-118%
126 -126

-124%
-118
-118
-125

100%-101
112 -113%

122
116
117
121

80-82

86-89

115
76
92

-115
- 79
- 92

104%-108
93% - 97
32-32

125%-127%
103%-104

111 -111

111 -113 111 -111

06%- 96% 96 - 96%

117%-120 120 -122

105 -100% 104 -106%
115 -115% .... - ...

.. - .... 110%-118

70 - 72 74 - 76
55-55 -

80-80 78%- 80
10 - 10

99 -101 102 -104%
20-20 -

20-22

106 -107 106 -107
- 74% - 76

100 -100 100 -100

80-83 83 - 83%

79-80 ... - ....

80-80 .... - ....

101 -101% 101%-102
103%-104% 104 -104%
10S%-103% 104 -104%
115 -115 115%-115%
118 -120 -

....

110 -110 -

....

119 -119 120 -120

125 -127% 127%-128%
121%-125 124 -127

117%-118% 114%-110
117%-118 114%-115%

- 118 -119

101%-101% -

113 -113% 114 -115%

79%- 79% 78 - 79%

97-97
89-90 82%- 88

95-95
.... - .... 42-42

.... - 117 -117
78%- 79 70-79
91 - 92

107%-108
94 - 95%

122%-124
101%-102%

84%- 85%
100 -102

95 - 95

108%-108%

113 -113

71%- 75%
58 - 60%
101%-105

103%-106

65-65

71%- 74
116 -117%

79%- 85
98%-100%

118%-120
112 -112
102 -102

65-75

50%- 58%
98%-104

102 -104

66%- 68
116 -110%

53 - 5850-50
104 -10l%jl0i%-104% 101% 103%
104 -101 I0i%-1(M% 105 -105

89 n- 92
86 - 87%
80-80

108 -110%
92%- 95

122%-123
102%-104
97-97

78 - 82%
99%-100%

85-85

116%-116%
110 -110
102 -102

65%- 74
53-58

104%-105%
54%- 60
105%-105%
100 -100%

55-55

06%- 70%
118 -120%

131%-133% 1.%) -132% 127 -131% 130% 131%'t.30% 131% 129 130120%-131

59 - 8P

102% 103%

131 -133 132 -132%

104%-105% 102 -102%
»W -101% 01%-|O3
HO - H7 I 7rt so

129% 1 Ml

126% 130

l(Nl% |IN1%
h7%
Mt 36%
15 .15

109

*7%
.**6%
H5

1O0 -loTT*
TV H.1%

31% lift
;« m\

92 - 07%
75 82 I

127 -130 128 • 128
128% 128% 120% 130
90 - 10O 93 100

06 - 08

K4 - HO%
1 '29% 130

31 - 35

h. \ . III! Mlr.l - i •( ? IW% 117% tl7% 11*% lt*H »IW% 11 w

34

29

lift

34

29

I in

01%
50%
31

113

00%
.'31%
.Ml

130

...

130% 120% i:to 120

103 103%
....

!(Vt%
1*0 97% 00 us 95

77% HV% . . , . . 70

120% UWt 1W CM) 127

I*** 120% 120% CM) 120%
03 U5 ut 0T% Ut

rto 0-)

.11% 31% :mi Mi) 32

.*u% Ml

117 * la l I7v« l|M% IIU

i:k)%-133
130% 131%-1W%

H« 102%

90

75

127

00 ,

98 - 99

70 - 75

127% 128%
IVO -129
92 9*1%

an

34%
IMO >119

12% 34%

l«l
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54 RAILROAD BONDS.

1883—Continued,

BONDS.

Ohio & Miss.—
Consol, sink, fund 7
Consol 7
2d, consol •.?
1st, Spring;!. Div 7

Ohio Southern—1st G
2d, income G

Janttary

Hlgh.Low

110%-110%
U0%-116

115 -115
84-80

32%- 25

Febr’ry.

Hlgh.Low

Oregon «fc Cal.—1st ....6— -

March. April.

nigh.Low High.Low

11036-110 11736-116%
UG%-115% U0 -110
123 -123
117 -116

S2%- 80

123 -123

83-82
29 - 28

May.

High.Low

11736-1103-4 U8 -110%
11636-110%

12334-122% 12236-122%
118%-118
85-83
35-28

106%-105%

95 - 94%

114 -11334
109%-109%
103 -103

Or. R’y.Sc Nnv.—lst...G
Oreg. Imp. Co.—1st— 6
Oregon Trans.—1st —C
Panama—S. Id. sub ... 6
Pacific Railroads—
Cent. Pac.—Gold 6
San Joaquin Br.... G
Cal. Sc Oregon C
State aid 7j— - —
Land grants G; 10551-105%
Western Pac... C 1U%-111%

No.Pac.—Gen.lst,I.gC(103 -102
Gen. 1st, 1. g., reg..G,103 -103

So. Pac. Cal—1st C 10436-103
Union Pac.-lst C,114 -113%
Land grants 7 \10%-110%
Sinking fund 8 120 -118%
Registered 8 119%-11S%
Collateral trust —6 104 -10334
Collateral trust 5
K..Pac.—1st, F.«fcA. .6
1st, 1896, J.Sc D. .6 10834-108
Denv. Div.-Ass’d 6 107%-106%
1st, consol ...6'10054-100

C.Br.U.P., fund, cp.7 101 -101
At.Col.& Pac.—1st.6| 94-93
At. J. C.& W.—lst.6 .... — ....

Oreg.Sh.Line—1st..6 10036-100
Utah South.—Gen ..7 .... - ....

Ext’d, 1st. 1909..7 100 -100
Mo. Pac.—1st, cons...6 102%-102%
3d. 7.U0 -109
Pac. of Mo.—1st 6,109%-107%
2d.... 7 113 -111

St.L.dk S.F.-2d,“A”. 0
Class “C” 3-6
Class “B” 3-6
General rnort 6
Equipment ...7
So.Pac.ofMo.-1st..6

Texas & Pac.—1st... 6
Consols 6
Inc.A land gr., reg.7
1st, Rio Gr. Div.... 6

Pennsylvania RR,-
Pa. Co.—Coup 434
Registered 4%

Pitts.C.&St.L. 1st cp 7
PItts.Ft.W.&C.—lst.7'136%-130
2d 7 133 -132
3d : 7 .... - ....

Clev.& P.—Cons.s.fd.7 12736-125%
4th 6 110%-110

C.C.& I.C.—1st, cons.7 130 -130
1st, tr. ctfs., suppl’ry 110 -110
Tr.reor.ctfs., income 6236- 60
Income.. 1 7 52%- 48

PeoriaDec.A Ev.—1st. G 101%-101
Income G 'JO - 70
Evansv. Div...? G 90 -95
Evans. Div.,income..6 65 -55
Peoria&Pek.Un.—lst.6
Phil,dtRead’g—Conv. .7
General 6
Consol., 1st series—5
Consol., 2d series —5
Pull.Pal.CarCo.—Deb. 7
Richmond &; All.—1st. 7 80 - 70%
Rich. Sc Danv.--Cons. .6 9G%- 93
Debenture 6 62 - 58%
Atl. Sc Char.—1st, pf.7;— - —

107%-100J4

119 -118

8534- 62
32 - 82

94%- 03

107%-105% 108 -100% 111%-109
02 - 90

03%- 9 .’54
103 -103

114 -113%ill4%-113%
112 -112

10354-103%

10554-
11136-
10354
10334-
104%-
114 -

11034-
119 -

1W%
no

102%
10334
104

113%
109

■118%

103 -102

108%-
103%-
107%-
99 -

100 -

90 -

108 -

11134-
104%-
103%
100 -

H4%-
110 -

117 -

11454-
103 -

108

10954
103%
103%
104%
113%
109

114%
114%
103

933%- 90J4
97%- 93,%

90-94
96 - 94

10S% 103%-10S%
10754 109 -108%

109
100

11454-114
10854-108%
104 -103
102 -102
105 -103%
112 -110

10034-104%
100 -104%
104%-103
115 -114%
1O7%-1O0%
117 -110

116%-11G%

115 -11434
109%-10S%
104 -104

104%-103%
111 -11034
10036-10554
10056-100%
105%-103%
11536-114%
10754-10754
117 -116

10734
■ 98
100

■ 90

97 - 97

93%- 92
9354- 92%

103 -102

95 - 92%
6054- 67%
8656- 82%

C5%- 94%

07%-
101%-
10034-
102%-
111%-
105%-
110 -

97 -

94 •

94 -

9034-

104

100

59%-
82%-

93^
101%
100

10236
100%
105

110
• 97
■ 94
■ 0334
■ 98

-10334
-106

5536
70%

9554- 05

1st...6 100 -103

7436- 73
45%- 42%
114 -107

Rocb. Sc Pittsb.
Consol., 1st 6 — - ..

Income G 40-42
RomeW.Sc Og.—1st...7,.... - ••

Con., 1st, ex 5
Income 7
St.L.Alt.tfc T.II.—1st..7
2d, pref. 7,11154-109%
2d, income 7 100 -103
Dividend bonds 6! 80 -60
Bell. & So. Ill.-lst...8,12236-122%

8t. L.«fc IronMt.—1st. .7
2d 7
Ark. Branch 7
Cairo Sc Fult’n.—1st, 7
Cairo Ark. Sc Texas. 7
General consol. mort.5
1st, pref. income 7'120
2d income 6

St.P.Minn.AM.—1st. .7
2d.. 6
Dakota Extension... .6
1st, consol 6

Scioto Valley—1st cons.7
Shenand’U Val.—1st...7

117 -110%
108 -105
109 -107%
110 -107%
107%-106
7836- 75

-no

103
103

no

-103

-108

-100%

118 -118
130 -130

133%-133%
130 -130
120 -120

110%-110%

62 - 61

100 -100
03-63

102%- 09%
50-50

-108
- 09

01 - 90

96
102

100
104
112

- 05
-102
-100

-102%
-111%

105%-105
112%-in
9S%- 9836
96%- 9434
97-94

9934- 98%
103 -103
10436-104

93-93

6S%- 50%
8334- 80%

110 -108%

10234-100%

01 - 01

10034- 97
102 -102

10736-103%
117%-113%
10734-10536
114%-11436
101%-100
100 - 99%
100 - 90%
9954- 99
10336-103%
10456-103%
105 -105
9556- 9436
69 - 64

84%- 82%

94%- 94%
109%-109%
11036-109%
10736-10036
99%- 97 r

91 - 90

100 - 08

102 -100

10534-104%
116%-114
107%-106%
11434-112
100 - 98
98 - 9734
98 - 97

100%- 99%

9554- 9536 96%- 9554 96%- 90

105%-104

96 - 90

66%- 60
84%- 81

13734-130
13336-133

126%-125

11034-11634
7i%- 63
73 - 72

103%-100

140 -140 1138)6-138
133%-133%134 -134
130 -130

120%-126

73%- 72%
7256- 72%
100 -100

127%-127%
12234-12234

74 - 74

100%-10036 10136-101% 100%-10036

105 -103

7954- 77%
93%- 93
61%- 57%

105 -104

4454- 42%

7334- 71
43%- 40

108 -108

105 -105
70 - 70
•— ••••

11336-H336
10834-107%
109 -108%
10936-107%
109 -109

7736- 75
118 -118

11736-117%
109 -10S%
109 -108%
10854-10836

... - .... 97 - 97

100%- 97

100 -100'

JtTNE. JlTLY. ArorsT. 'Sept’ber.

High.Low j High. Low High. Low1High. Low

120

119
123

121
83
27

-117% 110%-110
-117%jll6%-110
-122% 12236-122%
-11854 120 -120

80-8080

20

H0%-
95 -

97 -

108%
■ 91
• 94%

110 -11454
100%-109%

100 -

112 -

10854-

10554-
117 -

111 -

119 -

111 •

107 •

10736
100

104%
110

106%

104%
■114%
•10 7%
11036

■111
-107

-10054
- 9854

9236- 01

10056-100
105 -105
102 -101

10436-104
117 -110
108 -106%
116 -110

9836- 98%
98 - 97%
9834- 98
10154-100%

I0S%-106%
93 - 91%
97 - 9554

11236-111%
109 -109

101 -101

10536-
109>6-
10554-
10536-
10534-
113 -

110 -

119%-
120 -

10334-
OS -

105%
109

104

104

10454
112

109%
119
120

•103%
■ 93

October.

High. IiOw

11536-115 11034-116% 11734-116
110 -114%| 116)6-11554 117 -1:0

'12454-122
12136-12054

82-80 81 - 80 83 - 78
2336- 15 25 - 15 30 - 20

'*l"

10736-107
93-54- 90
90-90

11234-111

102 -101

10454-
110 -

10436-
10436-

113 -

109 -

118%-
11136-
104 -

104
108

102

103%

112
109

•117

111%
104

10754-10756.10754-
108%-107-54 109
100 - 9836 90

102 -100%
102 -102
104 99

10454-103%
117 -117
10736-10736

98 97%
9S34- 93

100 -105%: 103 -102
10536-105%
04-94
C6 - 02

8554- 82%

9654- 50

106 -105%
03 - 93

C436- 59
8436- 81

105

10536
• 98%

107 -103

03%- 91%
93%- 87

11236-111%
107 -107

10236-10236

100 -105
100 -108%
10456-102%
104 -102%
10536-10436
114 -112%

117 -114
117 -114

105 -105

10736-100
91%- 8S%
90 - 85

11334-112
107 -100
103 -1C3

102 -102
103 -102%
110 -109

10336-10236
10334-102%
10256-101%
11436-113
1O7%-1O054
117 -116%

92 - 92

9836- 90
105 -104
101 -101

10436-103%
117 -115
105 -10454

108 -10034 10854-10754
10854-108% 109%-108
100 - 9836 Jl0O54- 99

94 - 90

97 - 97

97%- 97%
9S%~ 90

9736-
105 -

101%-
100 -

117 -

10534-
11154-
99 -

90%-
98 -

93

104

101

101%
116%
104%
11136
■ 99
90

90

103 -10136110254
.... - ...Jl05 ■

9034- 90%'
5954- 4936
8054- 73%

93%- 90

95%-
100 -

100 -

10454-
11654-
10536-

09 -

97%-
93%-
0954-

93%
100
100

103

110%
105

• 90%
90%
90

■ 99%

57

79

-101% 10336-10234
-105 .... -

-
.... 91 - 90%

- 53% 54%- 48
- 7654 *7796- 70

95 - 9436 9534- 94% 90 - 95
.. - ... I 94%- 94%

139 -137% .... - ....

134 -134 13036-130%
130 -128 .... - ....

124 -122% 124 -123%
10836-108%

137 -130
133 -133

124 -124

137%-137% 13736-137%
13-136-134 |134%-134%

1 ... - ...

100%-100
70 - 60

50 - 50
100 -100

78 - 7G,%
9536- 93%
66%- 60

103 -IO414

7936- 77%
9034- 05
6754- 61%

44-43

7354- 71%
44-41

108 -108
100 -105

75-70

12236-122%
113 -113

10954-10836
109 -108
109 -108

10736-107%
7936- 76%

100 -105

40 - 43 4536- 45

82 - 79
99 - 90

7236- 6536

106%-106%

71 - 00

43%- 43
115 -113
109 -100

10036-106
75-73

115%-114
111 -110

70 -6336
38-39
114 -114

10936-108%
103 -102
76 - 73

115 -114%
10836-107%

10836-108
109 -10836
109 -108

93 - 90

no%-ios54111%-no
109%-108>4 109%-109
109%-1C9% 10956-109
7236- 78% 7736- 75

101 -100 95 - 91% 95 - 9i 96

50 - 50 41 - 40 50 - 44 45

50 - 45 43 - 40 40 - 40 ....

75 - 75 73%- 70% 69%- 69%
9036- 95
79%- 77
60 - 64

... - .... 92%- 92%

81 - 69)4
9354- 9S?4
70 - 60

108 -103%

72%-
97 -

69 .

70 71%- 71
95% 97 - 95%
03 67 - 60

100 -100

45%- 45 40

74 - 69% 72

40 - 39 40
.... -

- 40

- 07%
- 38

-
.... 112 -112

75 - 71%! 70 -

07%-
G8 ■

95%
56

97

59

65

95
53

107 -107 108 -107

105 -105

G7%- 01

40 - 40

63%-
£8 -

03

25

83 - 75

110 -

108 -

10836-
111 -

1-0036-
7734-

115

107%
106%
•10936
100%

• 76

H5%-
108 -

109 -

107 -

10036-
77 -

109 -106%
103%-103

79%- 70 70 - 70 CO - 50
... - - .... 123 -123

115 112 -111 1113 -112
108 107 -107 |l07%-107
108 107 -106% 10754-100%
■10036 107 -105% 106%-108
100%'107 -10036 107 -103

■ 7336! 7636- 06 I 75%- 72%

44 - 43%

105 -102%
10934-108% 11036-109%; 11036-110%' 11034-
no -108% 109 -103% 109 -108 109 -
112 -109% 10S%-10736I1083*-107%;10S%-

104 -

95 - 95 9436- 94% 9136-

107
107
108

101
■ 9136

10836-108%
r.o -no

10836-108
102 -101

109 -108%
112 -11034
111 -108
102 -101

(7%-
27 -

:i4 -

109 ■

104%-
50 -

114 -

114 •

10336-
10736-
107 -

107 ■

7236-

04
• 20

114
109
-104
45

114
-112
107
-10736
-109%
-10654
■ 6636

1C8 -107

110%-110
102 -100

107 -100

Nov’ber. Pec’ber.

High. Low High. Low

118 -117 118%-118
119- 117 11836-11S36
12136-120% 122 -12136
118 -110% 118%-117%
84 - 8236 81 - 80
27 - 20 24 - 20
97-97 -

109 -100 1C8%-106
92%- 90 90 - 80
87 - 84 86 - 7936

11336-112% 116 -113%
108 -107 108%-107%
103 -103 10336-10336

10436-103% 105 -104%
111 -no 11136-H136
106 -102% 106%-103%
.... - .... 105 -101%
104 -102% 104 -102%
116%-11434'117%-110%
108 -10736'10836-108%
119 -116%'119 -117
117 -116%'11836-117
10336-103%
95 - 95 ^ ••••

109 -108% .... - ....

111 -108% 108 -107
108 -107% 1G7%-107
99 - 08 99%- 90

93- - 91% 92%- 9236
90-90 90 - 90
96 - 94 16 - 90%
106 -100 105 -105

100%- 99
103 -101% 103 -102

113%-11S36 11S%-112
106%-105% 100%-106
113 -112 .... - ....

93 - 97%
»

_

96%- 93 97 - 95%
90%- 95% 99 - 95%

•••• - . -

10456-104 10o%-104%
10534-105 107 -107
95 - 92 92-91
5036- 43 52%- 4736
76%- 73% 70 - 70

96%- 95% 07%- 97
CG%- 95% 97 - 97

.... - .... 138%-1S7%

128 -128

122%-122% 124 -123

(11136-111%!111 -ill
1

_ _

j -

.... - ....

_

97 - 90% 100%-100
46 - 45 C5 - 45

100%-lr0
50 - 50
07-97

;;;; _ ;; ... - ....

_
..

70%- 70 70 - 05

97%- 90% 08 - 97%
63-53 02%- 61
108 -108 -

....

107 -107 107 -107 =

94 - 03% 92 - 91

45%- 45 46 - 45
.. - 107%-107%
71 - 00% 70 - 67
33-23 3136- 30%

—
• . . . 112 -112

10336-103% 100 -105%
55-47 ...« " • • •

11436-113% 11536-1W%
10736-107 107)6-107
110 -109 107%-106%
10856-’07 110 -109
no -1C6% 106%-106%
7436- 72 74 -73

1
. - ....

'

11036-108% 11236-111
108%-10S 10S%-10S%
109 -107% 108%-lCS
102 -100% 103%-102

110 -10936 •••• m •••«
'
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RAILROAD BONDS. SS

1883—Concluded.

TtO\DS
JANUARY j Febr’ry March. April. Mat. JUNK. 'July. August. Sept’ber. October Nov’ber Dec’ber.

High. Low 'High. Low High. Low High. I.os^Hlerh.IiOw High. Low High. Low High. Low High. Low High. Low High. Low High.Low

£

\ ■
Mouth Carolina—1st—t ;02%-10l 102%-102 103 -102 102 -102 10S}$-103 103%-103% 103 -102% 1033$-103 104}$-104 1023$-101% 104%-102 104 -103%

i 2d G 89 - 89 93 - 92 _ 9-l%- 94 09-90 100 -100 .... -
...

' Incomes 6 01 - 53 57 - 57 61 - 57 66 *- 02 07 - 00 70 - 68 ... - ... 1 62}$- 02% 67 - 63 65-64 67 -00 00-60

£ Texas Central—1st s. f.7 -

.... 100 -105% I07%-105 108}$-108 107}$-107 108}$-108 108%-105% 105 -105 100 -100 1083$-1083$ 105%-105% 107 -105%
t Tex.&St.L.in Tx.—1st 6 !

... -
.

_ 82}$- 82}$ 84 - 84 I ~
__

i.
In Mo. «fc Ark1st.. .6 1 1 1 77 _ 76}$ 70}$- 70%

? tSdy income 8 j 20 - 20
?.
i Tol. Delplios & Burl.—

I sty Alain Line 6 52 - 52 52 - 52 _
_ 50-50

l. { 1st. Income 6 _ 11}$- 10
I 5%- 5% 5-5 5-5

* Virginia Midland—Inc.6 55 - 50 55}*- 53 58-53 63 - 57 60-00 62}$- 61 55 - 55 59%- 50% 61%- 58 55-55 70 - 00% 65 - 57

l . Wab. St. Louis «fc Pac.—
r General mort 6 80%- 77% 78%- 72}* 80}$- 77% 83%- 79}$ 81}$- 73 79-74 77%- 72 723$- 63 70 - 66 71 - 60% 70 - 69 73 - 08

Chic. Div 5 82 - 80% 81}*- 78 80-80 83-83 82 - 82 82%- 81}$ 79‘$- 77 783$- 77 77 - 75% 76%- 74 77 - 75% 78 - 76%

£: Havana Div 6 87 - 87 _ 88-87
'

«. _
_ 85-85 .

M Tol. P. *fc W.—1st 7 I07%-107 107}*-107 109 -108 107}$-107 107%-105% 106%-100% 100 -105 105%-104 107 -103 100 -104% 105%-105% .... - ....

r • Iowa r ivision Q 90-90 89-88 86}$- 80 __ 78 - 78 _

Cairo Div 5 82 - 82 81 - 79% 83-83 81 - 81 75 - 75 72 - 72

Wabash R’y—Mort. .7 »5 - 95 85-85 80-80

* ToI.& W.—1st, ext’d.7 103%-108 1O0%-1O5% 100 -106 108 -ro6}$ 107 -107 107%-107% 108%-107% 105 -104 106 -103 107 -100 107%-106% 108J$-107

1st. St. Louis Div...7 105 -103% 102%-101% 102 -101 103 -101 101%- 99% 101%-100% 101J$-100 90}$- 95 .... - 97%- 97% 98%- 97% 101 -100

2d, extended 7 100%-100 101 -100% 100}$- 99% 102%-100}$ 99%- 98 100 - 98% 99}$- 98}$ 99-96 983$- 97% 101 -100 98%- 97% 99 - 98

Equipment 7 80 - 55 80 - 80 ..

..

Consol., conv 7 37^- 97% 98 - 96 92 r 02 97}$- 96 .... - .... 96-90 90 - 90 - 87 - 83 86%- 83% 86%- 84% 80-85

Gt. Western—1st 7 108%-10S 105 -104}* 105 -104}$ 100 -105}$ 106%-106% 107 -106}$ 107 -107 102J$-10l 104 -103 104%-104 100 -104% .... - ....

2d 7 100%- 99 100-%- 99% 1C0}$-100 103 -101}$ 100 - 98% 101%- 98}$ 99}$- 98% 993$- 973$ 99 - 99 102 -100 99 - 97% 99 - 98%
r. Quinry ifc Tol.—1st...7 _ __ 103 -101 103 -103 100 -100 102 -102 _

\ St.L.HL.C.&N.—R1.E.7 J 10S%-107% 109 -108 108 -103 107 -100% 108 -100 10?3$-1063$ 107%-105 107 -101% 105%-104% 105 -104 109 -100

Omaha Div 7: 108%-108% 100%-108% ... - .... 110 -108 108}$-107 110}$-108}$ 111 -110 .... - .... 109 -109 (100 -105% .... - 109 -109

• Clnriml.T TtrnnCh. .f»' 1
a. _

a* 90}$- 90%
1 80-80

i Nft f!lin4, Bridge f» 95 - 95 90-90 _ ;;;:! 80 - 79}$ 80%- 80%

North.Mo.-lst 7 119%-118% 119%-119 119%-119 120 -119}$ 120 -120 121 -120 ~ 118}$-117 .... - .... 1193$-1193$ 119 -119 122 -118 121 -120

Wabash—Fund’d int.—
Dpp, itr F. St. TiOuis.fi 90 - 90 _ 80-80 . _

_,

*

fif.Western—‘id 7 100%- 99 L00%- 99V 100}$-100 103 -101}$ 100 - 98%
2d 6 84-84

_

84-84
* * * * *

Tol. &Wab. 2d .6 85-85
_

i-
West. Tin. Tel.—Coup. .7 117 -117 117 -117 114 -113 114%-113% 1141$-114}$ _ 114J$-114 112%-112% 113J$-112%

f
Reg ."...7j 110 -115% 117H-117 115%-115% 110 -114% 11SM-113 114 "-114 114 -113% 113%-112% 114 -112% 115 -114% U2%-112% 113}$—112 ~

1884.

t. JANUARY Febr’ry. March. April. May. June. JULY. AUGUST. Sept’ber. October. Nov’ber. Dec’bkr.

-IS

i -
Low.High Low.High Low.High Low. High Low.High Low.High Low.High Low.High Low.High Low. High Low.High Low.High

o 97%- 98
111 - 111

Atlantic «fc Pac.—1st.. .6 92%- 93% 92 - 92% 91%- 91% 90%- 91% 91 - 91 07 - 89% 07 - 80 75 - 84% 80 - 81% 74 - 79 75 - 79 78-81

West. Div.—Income. 6 17 -22% 18%- 19% 17%- 23% 19 - 20% 12%- 18% 7 - 12% 10 - 15% 14-23 15 - 19% 14%- 18 14%- 18% 10%- 19

12 115%-110% 110%-116% 113 -113
'

— 115 -115 116 -110 •

Bost. H. ifc Erie.—i st. .7 15 - 15 13 - 14% 14 - 15 ... - .... 14 - 14% 10 - 10 10 - 12 12 - 12 10 - 10 - -

Bur. C. R. & N.—1st.. .5 100 -101% 101%-102% 102%-105 103 -104 102%-104 95%-101 07 -101% 100%-101% 100%-103% 101 -103% 102%-108% 100%-102
... 85%- 85% 80-80 -a

] .
V 112%-113%

_ .

1 CnJ IT T 1? _1 at ft 88-88 104%-104% 108 -108
j

1st. 1921 .5 97-98 _ 91 - 95 92%- 92% 92 - 92 89 - 90 87%- 87% 90%- 90%
I ’ TtnfTN V P 1st #2 97 - 98 97 - 97 953$- 97 95 - 96% 00 - 90% 94 - 94%
i 88-92 8S%- 88% 87 - 87%
t

g 100% 100% 100%-100% 100 -100% _ _

\ Central Iowa—1st .7 99 -106% 98 -100 106 -107% 107 -107% 107%-107% 100 -100 100 -100 97 -101 07 -100% 98 -100 100 -102 100 -100%

* 6 79-80 80-81 81 - 84% 80-81 78 - 79% 60 - 00 a. 70 - 70 -

A 80 - 80% 07 - 07% 58-58 _

I

Cent.RR.ofN. J.—1st. .7 115 -117% 112%-114 11S%-114% 113 -II5' 113 -114 ' 113%-114% 114 -114 111 -112 111 -112 112 -112% 112%-U3% 113 -114

l Consol.) assented .... .7 111%-112% 112%-115% 115%-118 113%-115% 98 -112% 101 -105 101 -108 107 -108% 104 -105% 99%-104% 98%-102 99%-102%
■ ConvM assented • 7 113 -113 113%-110 117%-118% 117%-118% 100 -107% 103 -104 102%-107 106%-108% 1O0%-1O0% 100 -107% 98 -100 98%-102

ti Adjustment .7 104%-106 105%-109 108%-110 107%-110 100 -105 103 -105 104 -107 106%-107 108%-105 102 -105 99 -100% 100%-102

I Conv.deb .6 80 - 88 88%- 91 90%- 95% 95%- 90 89 - 89 .... - ... 75 - 75 70 - 75 70 - 75 07%- 67% .... - ... .... - —

90-97 98%- 983$ 99 -102 101 -101 99 -104 • .
_

1 Leh.*fcW.B.—Assent 7 102%-104 104 -107% 106%-107% 104 -100% 94 -105 90-97 89-95 90-98 92%- 95% 95-96 91%- 93% 89-90

I 7 _
_ 80-80 75 - 75 80-80

— 74 - 75

| Am. Dock& Imp— .5 89 - 89 .... - .... 91 - 93 92 - 92% 89-90 88-89 85%- 88 .... .... 88-88 87-88 - 85-85

1 .6 11S%-113% _ . 111%-112 112 -112 -a 113 -113

1 Series A 110 ~-112 ’ 109%-111 110%-112% 109%-112% 100 -113 83 -109 94%-l 12 111 -111% 105 -105 102 -105 102%-1C4 103 -105

i Series B .6 90 - 98 98 -102 101%-105 103 -105 89 -102 72%- 97 81 - 92 87%- 92 82 - 87% 78 - 83% 72-79 71%- 77%

i Currency .6 46-50 48%- 53 50}$- 50% 51%- 55% 33 - 52% 20 - 89% ?20%- 30 81%- 30% 30 - 82% 27 - 31% 25 - 27% 25-29

TVIn-f 1QI1 .ft 101%-102 102 -102% 102%-104 101 -101% 99%-100 94%- 95

1 Ches. O. & S. W 5-6 87%- 87% 80 - 87% 87 88% 85 80% .... - .... ... - .... 77-78 -
.... ... - .... 66%- 70 70}$- 71

i Chic. & Alton—1st. .. .7 -
.... 118%-119 118%-118% 119 -120 1173$-117% -

.... 116 -110 .... - .... 117 -117 117%-118 118 -118 120 -120

1 ft 114%-114% 116 -116 116 -110% 110%-116% 117%-118 __ 118 -119 119%-ll6%

- Iiou.dc Mo. Riv.—1st.7 118 -119% 119 ’-120% 115%-115% 114%-116 114 -117% .... - 118 -118 118%-119 118%-118% 119 -120

S o(l 1 Qflft 7 ^ . 112 -115 112%-115 112%-112% 110 -110 115 -115 _

.7 117%-118 118 -118 119 -119 .... - .... 115 -115 115%-110 117%-117% 118 -118 110%-117 115%-115% 118 -118

I 1st guar. (564)— .7 .. - .... 115%-116% -
.... 110 -116 110 -110 .... - .... U5%-115% -

....

b .7
_ 118 -118 —

& J
4 • « * * * *

Chicago & Atlan.—2d..6 - 90-90 88-90 87%- 99% 88 - 88 -
....

... - —

1 Chic.B.& Q.—Consol. .7 128%-129J$ 129%-130% 130 -130% 129%-130% 128%-130 125 -129% 121 -125 125 -120% 120 -127 127%-129 128%-129 130 -132

I Debenture .5 91 - 93% 93%- 90% 95 - 97% 97%- 99% 91%- 95% 88-93 90 - 93% 93 - 90% &4%- 95% 95%-97% 89%- 96% 90%- 98
£ .5 __ .. . 108 -108 100 -106 104 -104% —

—
# t -

I Iowa Div .4 90%- 91 91%- 94% .... - .... 94%- 95 90 - 94% 89 - 90% 88 - 89 " - 90-90% 90%- 91 91 - 91 92%- 93%

§ Denver Div.» 1922 .4 903$- 91 87%- 90% .... - .... 90-90 88%- 90% .... - 86%- 88% 80%- 87 88-88 88 - 90 90-90 .... - ....

| 83%- 833$ 85-85 83-83 89-89
-

...
—

| Chic. <fc E.m.-lst, s.f.6 98 - 98% 98 - 98 100 -101 102 -102 1003$-103 99%-100 99%-100 100 -103% 104 -104 104 -104 105 -105 103 -108

r Chic.Mil.*:St. P.-lst.S 132%-133 130 -131 131 -131 131 -132% 130 -133 -
.... 133 -133 129 -130 129%-129% 180 -130 -

....

f • 2d 7 3-10 123 -123 120 -120 120 -120% .... - 120 -121 119 -119 113 -118 110%-119% 120 -120 121 -121 119 -119 121%-121%
J •

1st, gold ..7 123%-125 124%-125 120 -129% 128 -129 124%-128 127%-127% 122%-125 122 -120% 128%-128% 125 -128% 125%-127% 125 -125

i. 1st LaCrosse Div.. ..7 110 -110% 110%-117% 118 -120 119 -120 116 -120 118 -119% 114 -116 116 -117 117 -119 117 -117 110%-117 117 -120

K ; 1 at T. <tn IYT- Div ..7 110%-117 118 -118 119 -119 116 -121 112%-116% 110 -117% 116%-117 117 -117% 118 -110% 119%-119%
b̂

* *. 7 121%-121% 115%-117 119 -120 121 -121 - 122 -122

f : 1st C.&M. Div 122%-122% .... - .... ... - .... 128%-130 130 -130% 26 120 121%-122 124 -124 125 -120 125 -150 129 -129 ... - ...

r Consol ..7 120 -121% 121%-12S% 128%-125% 124 -120 120 -124) 114%-123 U2%-117 117 -121 117%-120 118 -119% 118%-120% 120%-123
*• .. OA -1HGl 7 100 -102% 102J6-104 104 -104 _ _ •

-
. *"

- -

T

1st I. & D. Exten... ..7 119%-119% 122%-123% 122%-120 120 -122%
"J

121%-131% 114 -110 110%-120% 118%-120% .... - .... 121 -121 ... - ....
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50 RAILROAD BONDS.

1§94—Continued.

BONDS.
January Febr’ry. March.

Low.High Low. High Low.High

Chic. Mil. dk St. PauL-
1st So. West Div 6 106%-110 107 -109 109 -112

1st La C. dk Dav 5 02 - 03 93%- 93% 95-97

1st So. Minn. Div ....6 106%-107% 119 -110 110%-112
1st H. Sc D. Div 7 ... - .... 117%-119 121 -123

Chic. Sc Pac. Div 6 110 -110% 110%-US% 113%-114
Western Div 5 03 - 93% 93%- 96 97%- 99%

Mineral Point 5 90%- 91% 90%- 93 94%- 97%
Wis.dk Min. Div 5 90 - 92% 91%- 94 93%- 97%
Terminal 5

Chic. Sc N.W.—S.F 7 106%-106%
132 -133%Consol 7 132%-133 132%-134

1stmort 7 106%-107 103%-104 104 -104%
Gold, coup 7 124 -125 125 -127% 127%-128
Gold) res 7 123%-124 125%-126% 127 -127

Sinking fund. coup... .6 110 -110% - 111%-111%
Registered ...6 110 -110 - 110%-110%

Sinking fund, coup ...5 103 -103% 103%-104% 104%-105
Registered. ..' 5 103%-103% .... - ... 105 -105

Debenture 5 02%- 94 93%- 95% 94%- 97%
25 yrs, deben.. 1909.5
DesM. Sc Min. 1st....7

_

126 -126
IowaMidland—1st.. .8 131%-131%
Chic .Sc Mil.—1st 7 121%-123 123 -124%
Winona& St.P.—1st.71100 -106% 106%-107% 107 -108
2d 7
Mil. dk Mad.-1st 6

. . • - .... 122%-125

Ottum. C. F. Sc St. P.5 _ '

Chic. R.I. Sc P.—Coup.. 6 126 -126% 126 -127 126 -127

Registered. 6 .... - .... 126%-126% *25%-126%
Keok’kdkDesM.—1st,5 - 104 -107 105 -107

Chic.St. L.dkPitts—1 st. 5 80%- 92% 90 - 91% 92-94
C.St.P.M.&O.—Cons.. .6 107%-109% 109%-111% 111%-113%
Chic.St.P.dkM.—1st. .6 116 -116% 118 -118% 119 -120

- St. P. Sc S. City—1st..6 115%-116% 116%-118 118%-120
Ch.dkW.Ind.—Gen.m. 6 104%-104% _ _ -

Cin.dk Spr.—Guar .1st.7 110 -112 ... - 116 -116
Cl. C. C.dk I.—1st* s. Id.7 119%-119% 121%-123 123 -124
Consol —7 118%-118% 118%-12l% 121 -123%
General cons 6 -

Col. Coal dk I.—1st,con.0 69 - 71% 67 - 70% 70 - 75%
Col.11.Val.dk T.—1st.. .5 70 - 79% 79 - 81% 79%- 80%
CumberI’d dk Pa.—lst.6 103 -103

102 -102%Del.dkUud.C.—1st,’84-7 100%-101% 102 -102%
7s, 1891 7 110 -112% 112%-115 115 -115

'Extension, 1891 7 .... - 112%-lli;% .... -

Coupon, 1894 7 116 -117 118%-119% 119 -119%
Reg., 1894 7 118 -118 118%-119 -

Penna. Div.—Coup—7 .... - 129%-132% 130 -130
Penna. Div.—Keg.. ..7 - 130 -130 131 -131
Alb.dk Susq.—1st m..7 110%-llL 110%-110% 111 -111%
id mort 7 1G4%-104%

122 -122

1

1st, con.,guar 7 - 125 -125
1st con. guar 6 .... - ... .... - ... li7%-117%

Rens. dk Sar.—Coup. .7
Del. Lac. dk W.—Conv.7 117 -119%

131 -131%Con., 1907 7 .... - 132 -132
Syr.B’n.dk N.Y., 1st..7 127 -127 . - -

Morris dk Essex—1st.7 135 -137 139 -139 138%-138%
id mort 7 115%-U0% tl3%-114 114 -114

7s, 1871 7 120 -121 122%-123 123%-125%
Consol., guar 7 124 -124% 124%-128 128 -128%

N.Y. L. dk W.—1st .. 6 117%-118% 119 -120% 119%-120%
Construction——5

Denver dk Rio G.—1st.7 108 -109 108%-110
99%-101%
110 -112

Consolidated 7 82 - 89 84-88 82 - 85%
Denv. RioG.W.—1st..6 66%- 72 68 - 71% 65 - 68%
Denv. So. P. dk P.—1st.7 95%- 96 92 - 95 97 - 98%
Det. M. dk Marq.—1st..6
Dubuque dk Dak.—1st 6 -

.... 98 - 98% _

E. Tenn. V.dk G.—1st..7 117 -117 117%-117% 118 -118
Consol 5 70 - 72% 72-74 7S%- 75%
Divisional 5 93-94 94%- 94% ... - ....

Income f 6 26 - 31% 29 - 31% 29 - 30%
Eliz. City dk Norf.-lst.6
Eliz. Lex. dk Big. S.... 6

78-80

101%-103101 -103% 103 -104%
Brie—1st, Extended—7 ... - .... 128 -128 126%-126%
id, Ext 5 . 108 -108%

102%-102%3d Ext 4% 102 -102 104%-104%
4th, Ext 5 108 -108% 110 -110 110 -110
5th, 18S8 7
1st, consol., gold 7 126%-128% 128 -131 128 -129%
1st consol, fd. coup...7 126 -126 125%-127 126 -128%
JLong Dock 7 116%-116% ... - 110 -110
Buff. N. Y.dkE.—lst.7 132 -132 _

_

N. Y. L. E. dkW.-
New, id consol 6 87%- 93% 91%- 94% 87%- 94
Income 6 ... - .... 70 - 70 -

Erie dk Pittsb.—Consol.7 ..

Er.dk T.Haute—Con..6 04-98 94-98 98 -100
Flint dk P. M.—Mort...6 113 -113% U3%-113% 114 -114
Ft.W.dkDenv.C.—1st .6 65 - 69% 66-69 66%- 71
Gal. H, dk SanA.—1st..6 108%-110 107 -110 .... - .

id, mort —7 . .. - 108%-109 110%-110%
Mex. dk Pac.—1st .5 93 - 94%

80 - 82%Gr.B.W.dkSt. P.-lst..6 .... - .... 82 - 87
id, income 8 16 - 18

113 -115
18 - 23%
115 -115%Gull Col. dk S. F.—1st. .7 112%-U5

id, 19i3 6
Han. dkSt. Jo.—Conv. .8 105 -106% 106%-107 103 -103%
Consol . 6 U0%-112% 112 -113 110 -113

Hous,E»dkW.Tex.-^st7
Hous«dkT.C.—1st, Iff.L.7 107%-108% .108%-110 109%-Ul
1st*WesternDiv 71t-1 106 -107 107%-ioe

APRIL. MAY. JUNK. JULY. August. Sept’ber. October. Nov’ber. Dec’ber.

Low. High Low. High Low. High Low. High Low. High Low. High Low. High Low. High Low. High

113 -114
100 -100

.... - .... .... - .... 106 -106 107%-110
92%- 92%
108 -110

111 -111
92-96

94%- 94%
91%- 94
.... - .. .

110 -110 110%-1I1%
96 - 96%
107 -108%
117%-119
113 -113
03 - 95%
95%- 96%
92%- 94

109 -111 110%-110%

112%-113%
123 -124%
114%-115%
99 -101

97%-101%
97%-101%

110 -113%

94 - 99%
93%- 99%
94%- 97%

106 -110%
116 -118
114 -114%
92 - 97%
93 - 95
92-96

101 -107

115%-115%
110 -110

92%- 05
90%- 91
89%- 92

107 -109

118%-119
113 -113
94 - 95%
94 - 95%
92%- 94%

106%-109
117%-119%
114%-114%
93%- 96%
95 - 96%
92%- 96%

109 -110%
119%-120%
114%-115
96 - 97%
66-96
94 - 06%
94%- 94%

1C4%-104%
133 -134

104%-104%
128 -129

127%-129
110 -110
110 -112

102%-103%
103%-103%
97 - 99%

102%-102%
131%-133
101%-102
123%-125

, _ 103%-104
132 -1*8

103%-104
125%-128
125%-125%
108 -110
109 -109'

132%-132%
104%-104%
128 -129
128 -128

127 -127
104 -104%
120 -123
125 -125

130 -IcO

105%-105%
121 -124
123 -123

131%-133
102%-103%
124 -126

132%-133
103 -104

125%-126%
126 -120

134 -134
104 -104%
124%-120
124%-125
110%-111
110%-110%
102%-103%

112 -112% 111 -112% 112 -112 112 -112 113 -113 109 -110%
109 -109

101 -103% 98 -103 98 -102%
101%-101%
91-94

101 -102% 102%-103% 100%-101% 100%-101

90 - 96% 90%- 9S% 94 - 95% 94%- 95%
92 - 92%

95%- 97%
93 - 94%

93%- 95%
91 - 98%

94%- 98
93-94

127 -127
_

•••• ••••

119 -119

107%-108
120 -120%
107 -108

120 -125 118%-122
104%-104%

122 -122%
106%-107%

121%-124
107 -107%
114 -117

124 -125
108 -108107%-107%

118%-120
105%-105%
120 -120

106%-107
118 -118

114%-114%
....

69%-100
125% 128%126%-127%

126%-127
102 -103%
90 - 01%
112%-113%
119 -120
116 -117%

126%-127% 126 -127%
126%-127
96 -102

123%-124 124 -126 124%-126 125 -120

124%-124%
125 -126%

102 -102%
92 - 92%
109 -113%
115 -118%
114 -117
103 -103

102 -105
85-85
108 -111%
113 -116

114%-116%

102 -105 105 -105 103 -103

65-66

109%-111%
116%-116%
116%-U6%
iOO -101%
110 -112

100%-U1
113 -115
114 -117

110%-112%
116 -117
117 -118

110 -112

118 -118

117%-119

111 -112

117 -118

115%-116

111 -112%
115%-115%
115%-116

116 -118

123%-125

_
•

118 -120

118%-120
106%. 106%
64%-- 68%
77-79

120 -120 117 -117
115 -115 115%-117

122 -124 124%-124%
120 -120

121 -121

1 ftOL£_1 1 fi 103 -103
50-60

101%-101%
59 - 59
65 - 67%

102 -102
55-59
67 - 07

69%- 76
79 - 80%

54-61
70 - 70

57 - 60
06%- 68

58 - 58%
60 - 60

102%-102%
114 -115%

102%-102%
114 -115

103%-103%
U5%-117

i.

112 -116 114%-115% 114%-115 114 -115 115 -116

112%-113%
116 -116

117%-117%
130%-132

117%-117%
117%-117%
131 -131%

.... - .... 114 -115

115 -115

115 -116 116%-117%
118 -118

130%-130%

116 -116 113%-114% 115%-115%

_ 125%-1S0 12S%-120 130 -130 130 -130%
131%-121%
111%-111%
102 -103%

130 -130

112 -112%
103%-103%
127%-12T%
U4%-115%

111%-111%
101 -101

110 -110 111 -111

103%-103%103%-104 104 -104 105 -105 102%-102%
125%-125%

115%-115% 115%-115% 115%-116 115%-116 115 -115
135 -135

112 -112%
134 -134

112%-112%
132 -133%

112%-112%

117 -117
130 -131 130 -133 128 -128 126%-126% 129 -129 130%-130% 129%-132

124 -124120 -120 ... - .... 123 -123

138%-140
114 -114%
123 -123
128%-128%
120 -123%
99%-100
102 -111

60-84

43%- 66%
94% 98

133 -135
114 -115
123 -123

125%-127
118%-120
96 -100

92%- 98
50-64

37 - 50
90-92

133 -133
114 -115

123 -123
120 -123

115 -118%
97-98
85 - 97%
38-65
25-38
75 - 75

135" -135 135 -135
110 -110%

135%-137 138 -138
112 -113% 113 -114

120 -120

135%-135%
114%-114%

121 -121%
112 -115

90%- 97
85-99
42-51

28%- 38
74 - 76

121 -122%
117 -118
98-96

.92%- 97
48 - 53%
34-36
78 - 80
60-60

121 -122%
118 -110%
95 - 90

92%- 96%
45%- 50%
33 - 34%
79%- 80
55-55

122%-124%
117 -119
95 - 95%
70%- 92
41 - 47%
32%- 36%
85-85

125 -120

117%-119
95 - 98
74%- 82
42-46
33-37
82 - 82

121 -124
119 -120
97 - 97%
80 - 84%
46-48
36%- 38%
80 - 80%

'

11A -11A 11 f; i i * 113 -113

52%- 59%
118%-115%
57%- 61

118 -116

74%- 75%
100 -100%
25-28%

53 - 75%
99 - 99
14-28

50 - 58%
91 - 95

10%- 17%

55 - 59% 50 - 57% 50%- 55 42%- 54%

15 - 18 17 - 19% 15 - 18 12 - 16 11 - 14% 9-15

100 -101%
126%-126%
110 -110

102«-104
110%-110%
110 -110
125 -128%
124 -126%

90 -100

122 -122

103 -103

106%-106%
108%-108%
120 -126%

85-91
121 -122
110 -110

103%-104%
108 -108

80-89 91 - 91% 87-88
125 -125

80-82 80-85
125 -125

82%- 84%

111 -111%
101%-103
106 -107
106 -106

113%-119
113%-113%

110 -111
102 -103%
107 -107%

102 -102
106 -106

100%-102%
106 -107% 105%-108

102 -102
104 -105%
100 -106

112 -122

113 -113

113%-115

119)6-122% 116 -119% 115 -116% 108 -115 117%-119%
115 -115%

110 -115 115 -115 111 -111 ...

134 -134 130 -130 131 -131 131%-134% .... - ....

81%- 89% 54%- 86 45%- 60 46%- 63 58%- 68 51%- 63 50%- 58 48-59 55 - 58%

105 -105 - _

97%-100
112%-113
65-71
109 -109

110%-U1

95-98

112%-112%
63 - 70

105%-109
110 -110
-92-92
86-86

96-98

45 - 65%
106%-106%

92-95
113 -113
54-60
106 -106%

05-97
113%-115
60 - 64%
106 -108

97 - 97

60-62

107%-107%

96%- 97
113 -113
60-62
105%-106%
107 -107

96-97
113 -114
61 - 64%
106%-106%

97 -100
114 -115
01 - 07

101 -102%

01%- 92
_

-
, 92-92 92 - 92

85 - 86% 82 - 82
18 - 18
107 -109
88 - 8i

80-80
15 - 15

110%-111
89%- 90%

80-80
15 - 16
109 -110

.... - .... 74 - 74 -

20%- 20%
115 -115% 112 -114% lll%-114 109 -110 110 -111 111 -113%

103%-104
112%-118%
100 -103%
111 -112
109 -110%

102%-103%
112 -114%

102%-103%
110 -114

10S%-104%
113 -113%

104%-10)
113%-113%

101 -101%
112%-118

101%-102%
110%-113%

102%-103%
111%-112

103%-103%
113 -115

107 -112

109%-109%
107%-110%
105 -105

103%-100
102 -102

105%-107
103 -104

106%-107
103%-104%

107 -108
104 -104%

109 -110%
103%-105%

109-%110%
105%-106

-
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RAILROAD BONDS. 57

1884—Continued.

BONDS.
January Febr’ry March. April. May. JUNE. JULY. AUGUST. SEPT’DER October Nov’ber Dec’ber

Low. High Low. High Low. Higl Low. Highi Low. High Low. High Low. High Low. High Low. High Low.High Low.High Low. nitih

H. &T,C.-\V.&N.Dlv»
(jd, main Line S

U7%-117*<
$ .... - ...

108 -108 HI -in

123%-124
98-93

125 -125 120 -120 121 -121*,
07 - 97

122%-123 115 -118 111 -113

00%- 06*,

111 -111

$ 90 - 90%Rap. Mart (j 90*4- 98 99-99 96%- 98*,
Illinois Central—

•

C.St.L.& N.O., T. L..J 119 -119 120%-1209*
12094-122

-

...
.. _ . ..

1 Hf . rnn 9 120 -120 120 -122 121 -1229, -
.. 110 -120 119%-ll9>i 120*4-1201* 120%-121 11794-120 120 -122

!idM 6
Gold 5

115*4-115*^
105 -108

a®

105%-] 07 10794-103X 107%-108*^[ 108 -10893 107 -107 10494-105*4 105 -1059j 105*4-100 1O5%-1O0 105 -100*4 104 -100%
Dubuq.& S.City‘id .7
Cedar F. &; m., 1st ...7
Ind.BI.&W.-lsi, pref.7
1st 4, 5, a

115 -115 ...

... 115 -115), -

113 -118 114 -116*5
118 -118

110 -121*, 120%-120*< 118 -118 114 -114 114 -110 110*4-118

85 - 884) 84*4- 80 85*4- 87 81 - 85*, 78 - 84% 77-80 70 - 80 75-80 .... - ... 09 - 09 70 - 72 74 - 78

2d 4, 5. fl 00 - 70 09 - 72 7094- 72 05-00 .... - .... 50 - 50% 50-00 55-50 57%- 59 .... - .. 55-55

Eastern Div ^ (i 89 - 89 80 - 90 8894- 89*, 85 - 80 80 - 80 78-80 79-80 75 - 75 75 - 75 80-80 78*4- 80
Con. income

Ind. Dec. & Sp.—1st....7
33-33 _ . _ 10 - 10

105%-105% 105 -10994 U)7%-10894 105 -100 102 -105 101%-101% 90 -101% 102 -104% 102 -102 99*4-100 99 -101 102 -104%
‘2d. tftll 3 . ...

_
- 20 - 20

. 12 - 12 _ 20-22

Intern. & Gt. No.—1st.6 - 10994-110 114 -116% 115 -118 107%-112 104%-108 108 -108 108 -110 110*4-111 no -110 100 -ior 100 -107

Coupon. 1909 6 81-84 83*4- 84% 82 - 87 84 - 87% 72 - S4% 70 - 79 70 - 75 77%- 80 77-80 77%- 79 - 74%- 76
Jefferson—1st..... 7
Kentucky Central 6
Lake Erie & W.—1st..6

- 10194-10194 102 -102 _ — 100 -100 100 -100

72%- 72%
93%- 95%92 - 93% 91%- 94 93 - 94 75-80 80-80 85 - 86% 80-81 84-85 80-83 83 - 83*4

31 - 31% 35-35 35-35 33-33 20 - 21% 10 - 18 21-25 22-22 _

Sandusky Div..... 6 80-80 79-80
20 - 25

Lai. Bl. & M.—1st... .6 90*4- 90% 92 - 9494 93%- 94% 95-90 91%- 92 .... - .. . 75 - 80 81%- 83 8494- 85 82% - b4 80-80 -
....

Income ... ••7
JLake Shore <fc M. So.—

45 - 45 _ __ - _ •
’

„

.

HI. S. & N. I. Skg. fd. .7 104%-105 104*4-105*4 105 -106 105%-10594 101%-102% 102 -104 102%-103% 103 -103 103%-10334 10394-104% 101 -10194 10194-102
Clev.tfc Tol.—S. fund.7 104 -104*4 ... - .... 104 -104% 105 -105 105%-105% 10494-104% 101 -102% 102%-102% 102*4-108 103 -103% 103%-104% 104 -104%
New 7 IO0%-1O0% 107 -107% 107%-107% 104%-104% 105 -105 .. 103%-103% 104 -104*4

_
. 115 -115 .

_ _ _ 115 -115 115*4-115%
Buff. & Erie—New....7
Kal.& W. P.—1st—7
L, Shore—Dividend..7
1st con., coup 7

121 -121%) 118 -118 117 -117 117 -117 _ 118 -120
■

110 -110

122%-123%
125 -127%

124%-125 124%-125
127%-127%

120 -120

127% 128
120 -120 _ 118%-118*4

120 -120
119 -119 120 -120

129%-lSO 12894-12894 121%-123 124 -120 120 -126 125 -127% 127*4-128%
1st con., reg 7 124%-125 128 -128 127 -127 129%-130 127 -128% 124 -1*7 12294-123 m%-124% 124 -124 122 -124% 12194-125 124 -127

2d con., coup 7 119 -119% 11994-121% 12194-124 123*4-12394 120 -123*4 116*4-119 117 -119% 117 -118 117 -118 110 -118 1179<-118*4 114*4-110
119*4-11994
120 -120

120 -121% 122%-123%
121 -121

123%-123%
124 -124

123*4-123*4
120“-120

110 -119 116%-118
118 -118

118 -118 110%-117*4
120%-121

117 -118 117%-118 114*4-115*4
118 -119Lonn Island—1st 7 120 -120 121 -125

1st, consol 5 9894-100 101 -101% 101 -102 101 -102 102 -102 101 -102% 100 -100 100 -101% 100 -101 10094-101 101*4-101% .... -

Louisv.&N.—Consol.. .7 118 -119 118%-1I9% 119 -120 110 -118 110 -117% 115%-110 113 -116 114%-111% 115 -110% 112 -113% 113 -113% 114 -115*4
103 -105 . 102%-102%

95 - 99

91 - 93 90*4- ®3
80-80

-

N. O. Mob. & T.—lst.6 92 - 92 90 - 95 95 - 99 .. - .... 75 - 75 73-80 80-80 80-82 79%- 7994 78 - 79%
*>(i 6 _ 85-85 07-97

103 -104

_
- - _

E. H. & Nash.-lst.--6
Gen’l mort 6

102 -103 90 - 9794
70 - 88%

98 - 98 _ 97 - 97

91%- 94 92 - 93% 92 - 90*4 95*4- 90% 85 - 95*4 75-90 88-88 80-87 86-89 89-90 82*4- 88
St. Louis Div.—1st..-6
•2d 3

107%-107% 104 -104

4994- 4994

_
- 95-95

50-50 — 42-42

Nash. <V- Decatur 7 115 -115 il0%-110% 117 -117
81 - 89

112 -112 112 -113 115 -115 117 -117

Trust bonds 6
Lou. N. Alb. & C.—lst.6

89 - 8994
97 - 98%

82 - 82 70%- 80
94-94

79-80 77*4- 79 76-79 78%- 79
HI - 92

70-79

90-95 90 - 9494 91 - 94 98-98 95 - 95 90 - 94 92-92 89 4- 92
Louisv. N.O.&T.—1st.5
Mau.B.Imp. Co.—Lim.7
Mem.&Chas.—1stT.L 7
2d, 18S5 7
Metropolitan El.—1st. .6

- _ 80 - 87*4
77 - 80 80 - 80 80-80 77-77 80-80

110%-110% m%-U2
103 -103

100%-104*4 104%-107*4 105 -107% 105%-108% 100 -105% 100 -105% 98 -103% 103*4-105% 104 -106 104%-108 107%-108 108 -110%
2d 6 87%- 91% 91 - 96% 95% - 99*4 05 - 99% 88-93 84 - S3 89-90 90*4- 93 92%- 93% 9394- 97 94 - 95*4 92*4- 95

4»%- 56%
124 -125

57%- 57%
125*4-129

03 - 03*4
127 -120*4

55%- 01%
128%-129

43 - 55 33% - 35
123%-124

35-35 _
- 32-32

Mich. Cent—1st,consol.7 122%-124% 12394-125 125 -120 125 -120 12594-127% 122%-124 122*4-123

1st, consol 5 100 -1004$ .... - .... 100 -106 .... - . .. 102 -103 105 -100 102 -102*4 102%-103% 10394-104 103*4-104 101%-102% 10294-104
101*4-102%
101^-10144
91% 95

102 -102 101 -102*4 102 -102 100%-100% 100 -100 100 -100 _ 97-97

1? P(r 1Q<t1 3 100 -100*4
80-87

.

Mid. of N.J.—1st 6 93 - 9594 94%-10094 96 -100 89-90 80-84 83%- 88% 87%- 89 84*4- 85% 79%- 85 78 - 82%
Mil. L. Sli. &W.—1st. 6 9994-100 100 -103 103 -100 100 -109 101 -105 100 -100 99%-100 99%-101 99%-100*4 100 -102 98*4-100% 9994-IOO*

78 - 78 83 - 84*4
98 - 98%

77 - 81% _
-

...

Mil No.—1st . .6 97%- 07%
t20%-122%
11894-119%
100 -100

97%-100
122%-122%
120 -120

98%- 09
125 -12794
119%-120
101 -101

_ 85-94 95 - 95 85-85

Minneap.& St.L.—1st. 7 125 -125 115 -122% 117 -118 118%-120
112 -112

110%-110*4
no -no120 -121 123%-123%

100 -100

108 -108 108*4-108%
«Oil. 1KQ1 7 100%-ini 100 -100% 102 -102 102 -102

So.West.Ext.—1910-7
Pacific Ext ....6

Mo.K.&T.—Gen. con..6

112 -112%
103*4-103*4
8l%- 83%

113 -113

102 -102 100*4-100%
70-79

102 -102

76 - 84% 80%- 82% 75%- 83*4 50 - 71% 58 - 71% 7094- 70 72*4- 75 71*4- 75% 05-75 65*4- 74
Gen. consol 5 - 00-70 0894- 71% 00 - 70% 00 - 05% 45%- 62 50 - 59*4 59%- 63% 59 - 61 58 - 60% 50%- 58% 53 - 58

Consol 7 108%-110% 107 -109 108%-10994 107 -110% 104 -107% 87 -10494 9394-105% 102 -104% 103 -105 101%-105 98*4-104 104*4-105*4
02 - 68 00 - 7094 69%- 7094

108 -108

60 - 60 _ 51 - 56 02 - 02 _ _ 54%- 60
105%-105*4
100 -100*4

Han.&Cen.Mo.—lst.7
Mobile & Ohio-New. .6

_ 103 -103%
108 -108%

100 -100

104*4-100 1O4%-1O094 107 -108% 108 -108% 104 -100 104%-105*4 105%-105% 104%-104% 103%-106 102 -104

Collateral trust 6
1st, prel., debenture. .7

...

__ 90%- 99%
69 - 09

95 - 95 _
_ _

.

_

- 50 - 57 59-60 69 - 70 60-65 06-05 65-05 65-05 .... - 55-56

2d, pret., debenture..7
3d, prel., debenture.7
4th, prel., debenture.7

Mutual Union T -S.F.6

28-28 34 - 40 36-40 30 - 30 _ 30-30

30 - 30

20 - 22 25-29

73 - 82 7894- 80% 78% - 81*4 70-80 60-73 00-60 00%- 07% 0794- 74 71-73% 7194- 74 00*4- 68 06*4- 70*4
Naskv.C.& St.L.—1st. 7 118*4-117 117%-118 U8%-118% 121 -122 120 -120 120 -120 113 -117 116%-110% 114%-118 110 -117% U6 -110% 118 -120*4
2d. 1901 6 ... 102%-102% _

-

N. J. So.—Int. guar ....6
N. O. Pacific—1st 6

92-92 _

81**- 80** 83 - 85% 84 - 8094 82%- 84% 09%- 80 48-09 50 - 57*4 53%- 58% 50-54 50-50 53-58 59-59

N. Y. Central—Extend. 5 103*4-104*4 104%-107 107 -107*4 107 -107% 104 -105 101 -104% 102 -105 104 -105 104 -104% 104%-104% 101%-103*4 102*4 103%

1887 6 104*<$-105 105%-105% 10594-10594 100 -10694 100*4-100*4 103*4-10394 105 -105 104 -104 104%-104% 105 105 .... - ..

N.Y. C.& H.-lst,cp. .7 130>*-132 13l%-133 131%-132 133 -134 131*4-133% 130 -132% 127 -131% 130%-13l% 130%-131% 129 -130% 129%-131 130%-1S3
1st, reg 7 130 -131 131 -13194 13 L -131% 132 -134 131 -133 132 -132*4 120*4-130 12994-13094 130 -130% 12994-130 129 -13094 131*4-132*4
Debenture 5

Hud. Riv.—2d, s. fd .7

-* «s, 102 -102%
101*4 101%104 -105 - 10494-105 104%-105% 102 -102% 102%-103% 103 -103% 103 -103% - IO4%-104%

Can. So.—1st, guar—5 95*4- 90*4 90 - 99% 989^-101% 99-94-101% 98 -101*4 9494-100 92 - 97% 90-98 00 - 97% 90-98 95-99 98-99

2d 5 - ...; 83-80 83-88 8094- 88% 80 - 87 70-80 75 r 82 84 - 80% 77%- 8294 - 70 - 75 70-75

Harlem—1st, coup....7 130%-130% - 130 -133 134 -135 129%-130 127 -130 128 -128 12994-130 129%-129% 129 -130 127 -127 127*4-128*4
7 128W-130W; 1 _ _ 128%-128%

90 -100
129%-130
93 -100

12994-12994
03 - 95

129*4-130
93 - 97%

120%-129%
94-99

129 -129

N.Y.Chic.&St.L.—1st .6 100 -102 101%-10594 104 -100% 106%-109 100 -107% 9494- 99% 92 - 96*4
•4,1 ftj 80*<- 87

31-32
87 - 91 8094- 87% 80%- 87% 79 - 83% - - 50*4- 50*4 - 60-00

N.Y.City & No.—Gen’l.6 33-35 35 - 36 S0%- 30% 3194- 35 31 - 35 32 - 32 30 - 30 31%- 31% 30-80 32-35 32*4- 34*4
35-35 82%- 34

117*4-118%
1

35 - 35 35-35 32-30 29-29 25*4- 32%
117*4-118%

30 - 32%
119 -120N.Y. Elevated—1st 7j

1

110*4-117*4 11894-110% 120 -120% 118 -120% 118 -119 115 -116 115 -117% 117 -118 119 -121

8
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RAILROAD BONDS.

1884—Continued.

BONDS.
January Febr’hy Mabch. April, May. June. July. August. Sept’bkr October

Low. High Low.High Low. High Low. High Low. High Low. High Low.High Low.High Low.High Low.High

N.Y.& N.Eng.—1st 7 93 -100 97%-101 101%-107 105%-10S% 101 -107% 100%-103 97 -102 103%-100 104%-106% 103%-104%
1 at. 1 on.i .. O 89%- 89% 90%- 93 99 - 99% _ _ 90 - 90

w V N-II.iScH.—lst.ra.4 100 -i00

TV V Pn .feO.—Pr.lein 6 107%-108
_

l 102 -102

53 - 53
i

N.Y. Susq.(&W.-lst...6 78 - 80% 79 - 82% 81%- 86 80%- 86 79%- 82 -
.... 77 - 77% ! 74 - 77 75 - 75 72 - 74

43-54 54 - 5734 55%- 60 61 - 02% 65 - 65

N Y.W.Sh.&B.—1st.. .5 49%- 67% 51%- 57 54%- 59% 50 - 56% 4254- 56 37%- 45% 3S%- 40%
'
39 - 45% 40%- 44 40%- 45

1st, rear 5 . .. - .... 52%- 53% 54%- 56% 49%- 51% 43 - 53% 37 - 41% 33-39 j 39 - 44 39%- 42% 40 - 42%

Korf.tfe West.—Gen.M.b 102 -104 102%-105 105 -108 107%-10S% 101 -104% 101 -101% .... - .... 100 -100 101 -10224 .... - ....

100 -100 ICO -100 102%-102% C2 -102 _
_ 93 - 95

106 -107

Ohio Central—1st 6 61 - 05 62%- 69% 6854- 70 63 - 09 e3 - 63J4 43 - 50 45 - 48% 54%- 60% 54-60 — 5c)

1 7 terminn 1 trust ti _ .... - ....
50 - 50

Income 7 9%- 10% 10%- 14 13 - 13 7%- 9% 6-9 5 - 7% 5-8 5-10 5-10 4%- 6

Ohio (fc Miss. Con.s. f. .7 116 -117% 11794-118 117%-U8 119%-120% 117%-12C% 114%-119 1U%-110 116 -117% 116%-117% .... -

Consol 7 U7%-117% 11794-113 117%-117% 119 -120% 118 -120% 114%-U3 117 -117 112 -117 117 -117% 116%-118

2d, consol. 7 121 -121% 121 -121 - 110 -126 .... - .... 100%-m 101 -101 110%-110% .. - .. .... - ....

1ntt Sprinjff. Oiv 7 118 -118 113 -118% 121 -130 130 -130% 108%-108% _

Ohio Southern—1st.... tf 80-81 80 - 84 ~ 82%- 86 89 - 90 " 72%- 86% 73 - 81 70 - 85 80 - 81% 79 - 81% SO - 80%

2d, income 6 20 - 25 - 20 - 23 22 - 24% 17%- 22% .... - .... 19-25 .... - .... 20 - 23 21%- 22%

Or. R’y.& Nav.—1st...6 102%-105% 104&-10S 107%-10854 108%-109 104 -1087* 10254-104% 101 -105 105 -107 106%-107 10624-108%

Debenture*, 18SL 7 _

- _

Oreg. Imp. Co.—1st.... 6 60 - 82% 79%- 80 79 - 82 04 - 81 00 - 69 57 - 65 50 - 05 65%- 70 60 - 6624 60%- 67

Oregon Trans.—1st —6 65 - 79% 68-72 69 - 74% 70 - 74 69 - 70% 69 - 72% 63 - 70 71 - 75 70 - 72 63 - 70

Pacific Railroads—
Cent. Pac.—Gold 6 118%-112 lll%-113% 11358-11.4% 113%-114% 111%-11354 107%-114 103 -110 110%-11134 110%-112% 110%-112

San Joaquin Br.... 6 108%-1099$ 110%-iu 111 -112 108%-108% 106 -106 .... - .... !03 -105 103%-103% .... - .... ... - ....

Cal. <fe Oregon 6 101 -101 103%-103% 103%-103% 103%-10354 100%-100% 103 .-103 101 -101 93 - 98 100 -100 .... - ....

100 -100 100%-100% 10154-10154 101 -101 _

Land grants 6 104%-I04*f 104%-105% 106 -107 10354-104% 102 -104% 95 -103 05%-100 100 -101% 100%-101% 08 - 09

Western Pac 6 108 -109% 109%-109% 110%-IU 111 -111 .... - 101 -101 100 -102 104 -106 104%-103 105 -105%

No^Pac.-Gen.lst, l.g (i 95 -102% 9S%-102 100%-102 jioi -10354 100%-105% 98 -105% 07 -103 102%-104 10224-103% 100 -104%

Gen. 1st, 1. g., reg. .6 100%-102% 99%-101% .... - ... 101 -103% 10054-102% -

.... 102 -103 CO0rH1ClOrH 102 -102% 100%-103%

So. Pi\c. Cal—1st 6 10294-104 104 -106% 106%-107% 103%-104% 101 -104% 94 -102% 90% - 99% 100%-101 08%-lOO 05%- 97
98 - 98 - _

- _ _

So, Pnir, N.Mex.—1st 6 97%- 97%
Union Pac.-lst <i 113 -114% 11354-115% 115 -110% 11354-110% 112 '-11454 104 -114 103 -110 109 -111% 110 -112% 110%-111%

JLaud grants 7 10894-109 109 -110% 110%-112 100%-107% 100 -107% 101 -100% 10&K-1C8 107%-108 107%-110 105 -10624

Sinking fund S 116%-118 11754-118% 114 -115% no%-n:% 104 -112 93 -103 101 -109 108 -113 10724-109 110%-114%

Registered 8 116%-117% 114%-114% 114%-114% 107 -107 98 - 98 108 -108

Cnllnfernl trust Ci 105 -105 1C5 -105 _ _

Collateral trust 5 90-90 95 - 95 82 - 82 _

K. Pac —1st, 1895.6 111%-111% 107%-109% 109%-11054 n.0%-110% 101 -103 104 -110 100 -106 106%-107 10724-103

1st, 1896 6 106%-19794 106%-109 109%-110% 110%-m 108%-110 99 -105% 100 -103% 100 -108 107 -107 106%-108
Denv. Div.—Ass’d 6 1C2%-107 106%-109% 109%-110% no -110% 100 -107 93 -105% 95 -102 103 -105 105%-10624 107%-108%

1st, consol 6 92%- 95% 9354- 0654 00%- 98% 92 - 98 80-90 65 - 80 74 - 82% 74%- 83 8024- 83% 84 - 90%

C Br.U.P.) fund, cp.7 .

_ 100 -100

Ar.CoL*fe Pac.—1st.6 90-93 93 - 93% 93%- 93% 92 - 94 89 - 90 81 - 81 82%- 80
At. J, C.(feW.—1 st.6 90 - 90 90-90 87%- 90 85 - 86

Oreg.Sh.Line—1st..6 89%- 94 90 - 95 9454- 05% 85 - 95% 69 - 89 70-84 67 - 82 65 - 79 75%- 82 73 - 87%

Utah South.—CJcn --7 102 -102 104 -104 103 -103
- 95 - 95

Ext’u, 1st, 1909...7 96-96 95 - 95% 98 -100 98 - 98

Mo. Pac.—1st cons—6 101%-102 102%-104% 104%-106% 105 -106% 98%-105 90%- 98% 95 -100 93%- 97% 93%- 95 90%- 94
Mo. Pac.—3d 7 112%-113 113%-110 115 -11554 115%-11054 111 -111 99%-102 05 -100 100 -103 100%-102 102 -105

, Pac. of Mo.—1st 6 106%-108 10454-10554 105%-100 106 -106 104%-105% 103 -10554 103 -105% 102%-103% 103.'4-10324 103%-104 1
2d r 109%-110 110 -11154 111 -112 112%-112% 110 -110 108%-109% 104 -104 105 -100 106 -107 107 -107

St.li.&S.F.—2d,“A’,.6 98 - 99 08%- 90 103 -105% 100 -106 too -100 99 - 99 97%- 97% 9S%- 99 9S%-100 101 -101

Class “C” 6 0534- 00% 97 - 99 99%-104 10454-105 05 -10154 89 - 97 90 - 92 94 - 98 98 -100% 99%-100'.
Class “B” 6 06 - 96% 96%- 99% 100 -104 104 -105% 97 -102 90 - 98 90 - 92 94 - 98 98 -100 99 -102

Equipment 7 100 -101 106 -100
- 98 -102

General mort 6 .... - ... .... - .... 100%-ioi .... - 97%- 97% 94%- 94% -

.... 91 - 95 94%- 94-%
So.Pac.ofMo.—1st. .6 103%-104% 104%-105 105 -105% 105 -10554 104%-105%, 102 -103 98^-102 10224-104 103%-103% 103 -103%

Texas tfe Pac.—1st, 6 _ 1 as%-i 09 108 -108 ...

1 _

.... - ....

Consols... 0 89 - 91 onu- onv. 90%- 91 92%- 9?% 91%- 92% 60 - 60

Inc.tfe land gr., reg.7 39 - 46% 43 - 51 4854- 54 44 - 53 ' 33-47 32 - 45% 34%- 50 33 - 42% 32 - 40 34 - 36

1st, Rio Gr. Div.... 6 69%- 75 71 - 73 7154- 75% 64 - 73% 50 - 67 37%- 59 40-51 47 - 55% 46 - 51% 44 - 50

Assented __ 47%- 50 48 - 48 41%- 41%

Pennsylvania RR.—
Pa. Co.—Coup 4% 93%- 94% 95 - 95% 95%- 96% 96%- 97 96 - 97% 95 - 97 94 - 95 95 - 95% 95 - 97 97%- 93
Registered 4% 94%- 95 95 - 9554 95%- 96% 95%- 96% .... - .. - 9254- 93 ... - .... 96 - 96 90 - 00

Pitts.C.&St.L*.1st cp 7 __

— 117 -117

Pitts.Ft.W.&C.—lst.7 136%-137 139 -138% 138%-13S54 13S%-138% 140 -140 137%-139 135 -130% 136%-136% 137 -137 138%-138%

2d 7 135 -135 1 1 SR 1 qR 1 131 -131 35 -136 124%-134% 135 -135 _ _

3d 7 130 -131 131 -132 131 -132 1.40i^-1 125 -125

Clev.tfc P.—Cons.s.fd.7 123 -125 126 -127 127 -128 127 -128 124 -125 .. - ... 125 -125 124 -124% 126 -127

4th 6 110%-110% 111 -111 110-54-11054 .... - .... 109 -109 109 -110 .. - .... .... - ... 110 -110

St. L.Y.& T. H.—lst.7 117%-117% 119 -119 117%-117% _ 117 -117 117 -117

2d, guar., 1898 7 108 -108 _
_

PeoriaDec.*fc Ev.—1st.6 95%- 97 100 -101 100 -105 104%-106 101 -103 100 -100 94 - 95 97%- 97% 95%- 95% 0424- 90

Tnronifi 50 - 50 W - A5* _ AH no A1 20 - 20 32 - 32% 33 - 40 _

Evansv. Div 6 100 -100 100 -100 ion -102 \ 03 -105 05 - 95 95 - 97% 94 - 94% 9454- 9424

Evans. Div., income. .6 53-53 _ 33-41 35 - 40 . . . . -

Peoria«fePek.IJn.—1 st-6 98 - 93 too -■* 00 inn 1 aia^_i n±'u 103 -104 100 -100

Phil.«fe Read’g—Gen...6 •niw-imw

Def. rred inc 23%- 23%
_ _

Pull.Pal.CarCo.—Doh.7 101 -106% 107 -107 109. _ioq
_

Richmond «fc All.—1st. 7 05 - 66 64 - 67}* 69 - 71 63 - 70 51 - 70 50 - 60 50 - 52 50 - 54 50 - 51 50%- 52%

Rich. & Dan v.--Cons. .6 93 - 94% 94 - 96% 9554- 99 08 -100 95 - 99 96%- 93 92%- 94 92%- 94 93 - 94 92 - 93%

Debenture 6 59%- 62 60%- 62 69 - 02 53 - 60% 49 - 59 40 - 50 45 - 50 55 - 60 50 - 56 47-54 !

Roch. & Pittsb.—1st ...6 107%-108 105 -109% 110 -112% 112 -113%: 110 -110 107 -108 104 -107 106 -106 103 -103 100 -107%

Consol., 1st 6 91 - 92 92-96 94 - 95% 8954- 94 S8%- 90 78 - 80 78 - 80 85-83 - 85 - 87

Income 6 45%- 56 53 - 60
1 40 T- 45 _ 45 - 55 55 - 55 55 55

Rome W. & Og.—1st.. .7 1 n<l -109
_

_

Con., 1st, ex.% 5 65%- 68 67 - 71% 70%- 77% 70-75 64 - 71 64 - 70 04%- 09 08%- 70% 0824- 70% 07%- 68%

Income..-. 7 30 - 32% 34%- 38 36%- 42% 3454- 35 1 32%- 33% 32 - 32 .... - ... 27%- 30 25 - 25 25 - 25

8t.L1.Alt.4fe T.H.—1st..7 112%-113% 114 -115 117%-117% 118 -118 .... -
.. - ....

2d, pref. 7 112 -112 109 -110 r.o -112 113 -113 112 -112 100 -101 106 -103 - 112 -112 ... - ....

2d, income 7 -
. 108 -108 105%-105% - c0100 09%- 09% 101 -101 101 -102% 102%-103

Dividend bonds 6 55-55 55 - 58 47%- 53 45 - 43 20 - 25 21 - 30 E0 - 42 35 - [5 .... -

117 IIO 1 on 1 on 11 r; 1 1
-

.

-

St. L.ifc Iron Mt.—1st..7 115 -115-% 113 -114% 114 -114% U4%-11454 110 -114 110 -112 113 -113 110 -112 107 -10754 110 -111

2d, 1897 7 ice.%-108% 108%-109% 110 -111% 111 -111% 10254-108 99 -103 99 -104 104 -104% 104 -104% 104%-105

Ark. Branch.. 7 106 -107 107 -109% 10S%-110%.109%-112 110 -110 101 -104 101 -105 104 -105 105 -100 106 -108

Nov’ber.

Low.High

103 -104

89%-4;%
39 - 40
90-94

51 - 55

4%-
H7%-
118 -

113 -

81 -

21%-
ios%-
lro -

63 -

67 -

524
118
118

115

85%
23%
110
100

70

68

108%-111
:oi%-ioi%
95 - 99

99 - 99
104 -105
101 -102%

94%- 95%

Dec’ber

Low.High

103 -101
93 - 9o
108 -108

60 - 60

39%- 42%
39%- 41%

94-94

54%- 60

110%-112%
10:3^-106%
112 -117%
113 -117%

103 -

106 -

103%-
86 -

83%
80

82
95
90

89%
98%-

97
97

97

108

107%
105

95%

85
80
89

98
90

95
100

105%

97

99
99

4-5%
11S%-118%

100 -101%
81 - 82

20%- 22%
109%-110%

67 - 69
66-68

110%-113
102%-104
99 -101

100 -101%
104%-no
102%-103%

94%- 96%

112 -114

106%-106%
117 -118%
116%-117%
103 -103

106 -108%
105 -107%
91 - 95%
99%- 99%
84 - 84
82 - 82
87 - 89
98-99

91 - 93%
91 - 97%
100%-102%
105%-105%
108%-110%
100 -100%
98%- 99%
98%-100

92 - 94%
.03 -104%;
03 -103

38%
54

50%

35%-
44 -

49%-

97 - 98
96 - 97

138 -138

96 - 96%

95 - 95

50%- 50%
91 - 93%
50 - 50
:06 -103
69 - 90%
55 - 55

67 - 70%
30 - 31
112 -112

95 - 95%
104%-105%
103 -103
75 - 75

37%- 38%
52%- 54
50%- 52

97%- 99%
96% - 98%

13S%-139
136%-136%
128%-1S0
122 -125

118 -118

97 -100

94 - 07%

101 -101

50%- 52
93%- 96%
50-55
108 -108
8S%- 90

111 -112
100 -1C2
106%-108

109 -109
70 - 74
33-34

107%-103
100%-100%

111%-113
102 -104
105 -106
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RAILROAD BONDS. 59

1884—Concluded.

January FEBR’RY. March. April. May. June. July. August. SEPT’BER. October. Nov’ber. Dec’beb.
nnvn«

x Low.High Low.High Low.High Low.High Low.High Low.High Low.High Low.High Low.High Low.High Low.High Low.High

i \ St.Ii &I.M.-C.&F.18I.7 105 -107 106%-10S 108 -108% 108 -108% 105 -108% 102 -105 99 -10336 10336-105 10336-105 104%-106 104%-106 106 -103
■ !• 2

•T- i Cairo Ark. A Texas. 7 105%-10536 10636-107 107 -10836 107%-10S36 108 -108 100 -100 100 -102 103 -104 10336-103% 10234-1C5 10334-104% 101 -102%
i ■; General consol, mort.5 6834- 73 71 - 70 74%- 77 70 - 7436 00 - 7236 53 - 64 57 - 65% 00 - 68% 67 - 70 64 - 6736 64-67 00-73
1 1" St.P. Minn.A; M.—1st..7 107 -100% 108 -109% 10836-109% 10936-1H 109%-112 110 -115 10736-10836 109 -110 109 -11036 11036-111 108 -110 -

....

• 2d ..6 108%-110 U0%-112 112 -114 111 -112 109 -111 10536-10536 10536 108 It8 -10936 110 -110 10836-109 1O036-1OS36 10836-11036
Dakota Extension.. .6 lOSH-HO 11036-H136 11136-H3 113 -113% 108 -11036 106 —109 107 -110 109 -10936 10736-110 110936-110 107 -10834 108 -10936

£ V ' 1st* consol... -fi 9S36-100 9936-10336 10336-105 104%-10536 104 -1063-6 1O136-106J4 9836-101 10056-102 10034-10136 100 -102 100 -103 103 -104

.0 - 104 -104 _

* | lYfin. TTninn—1 st .0 ... 105 -107
t |
> ‘ i Shenaml’h Val.—1st. .7 10036-107 106 -110 11036-113 11236-H336 113 -113 111 -111 10436-105 104 -10534 104 -105 10336-104 ~

. ... 100 -100
r } Gen. moi't 6 * 79 - 80 80 - 8536 81 - 8136 __ • _ _

- - 50-50 30-88
f South Carolina—1st.. 6 104 -105 105 -105 105 -108 105 -10536 105 -105 103 -103 102%-103 10036-103 10234-103 9834- 99 100%-103 103 -10334
* 2d .6 - 98 - 08 96-97 97 - 97 90-90

Incomes ..6 54 - 55
’

51 - 51 50 - 51 5036- 5036
Tevns rpntrnl—1 st... .7 10736-10736 10636-109 109%-10936 108 -108 ~ 105 -105 '97 -100 99 -101 100 -102 98 - 99 93%- 98%

l
f Tex.ArN.O.—S.Div.lst-6 92-92 88 - 9236 100 - 94 9436- 90 95 - 95 ~89 -89 75 - 82 80 - 81 79-85 8136- 84 82-82 80-82

4 Vir*rrini n Midlxi nd—Tnr.fi 63 - 65 64%- 67 68 - 72 63%- 71 55 - 60% 60-01 58-53 _

Wab. St. Louis Ac Pac
\ General mort .6 59 - 69 63 - 0736 65 - 63 44 - 67 38 - 50 32 - 42 37 - 4534 44 - 47% C9 - 39 38 - 39 3534- S9 3834- 3934

( Chic. Div .5 72%- 7534 74 - 77% 7734- 81 75 - 7836 65-70 55-65 53-70 6936- 73 6836- 7034 65 - 69% 67 - 71 71 - 73%
>- TTn.vn.nn. Div .6 — 80 - 80 _ _

_

£,
V Tol. P. & W.-lst... .7 105 -107 105 -10536 10834-110 10734-10936 07-99 91 - 97 b'4%- 85 82 - 83 80-80 80 - 8436 80 - 85 80%- 82
£ Iowa Division .. ... ■6 .. 80-80 85 - 85 80 - 8136 _

t- rinirn Div .5 75 - 75 55-55
T Wab’sh—Mort. 1909 7 70 - 71 73 - 73 m « miA

• Tol.Ac W.—1 st, ext’d-7 10734-107% 104 -10536 105%-106 105 -105 99 -10234 0336-100 ... - 102 -105 10134-10436 10136-103 101%-104 105 -105

1st, St. L. Div .7 93 -10194 99 -100 99 - 99% 91 - 97% 00 - 03)6 88-90 90 - 93% 9034- 97 94 ^ 94 91 - 9336 93 - 9634 9636- 9636
2d, extended .7 90%- 99 98 - 0836 100 -10136 9134-109% 85 - 91 - 7436- 87 87 - 9036 8836- 90% 87-90 88 - 95% 9336- 0736
Equipment 7 __ - SO - 34 _ _ _

> Consol., conv .7 79 - 84 86-87 85%- 87 7436- 88 60 - 60 50 - 60 50 - 72 63 - 72% .... - ... 70 - 74 78 - 80 80-83

1 Gt. Western—1st .7 1063-4-106 10336-104 105 -10536 10236-105 101 -10236 99 -100 9936-10234 102 -104% J02 -102 10136-10234 100%-102 104 -104

\ 2d 99 - 99 9836- 99 99%-102 95 -10136 9036- 93 70 - 75 7534- 85 87 - 00% 89 -CV 87 - 01 88 - 9136 9236- 97%
£ St.L.K.C.&N.-Rl.E.7rl03 -109 108 -109 100 -10736 10136-100% 100 -103 98 -100 100 -101 07 -105 100 -101 90 -10136 05 - 98% 99%-102
J,
* Omaha Div .7 109 -11034 109%-110% 112 -114 109 -113 99 -10836 99 -100 9236- 98 95 - 00 98 -100 100 -103 97 -100 9936-102
l Clarinda Branch.. .0 ... _ _ 88-88 • —

l ' St. Chas. Bridge... .6 81 - 83 8234- 83 82 - 82 75 - 75 80-80
■;

North. Mo.—1st .7 116%-11736 11636-117% 118 "-118 11836-11836 11634-119 110 -116% 10736-110 108 -115 108 -11036 103 -110 10834-HO 110 -111

| Wabash—Fund’d int •
I Tol. & Wab. 2d ... .6 104 -104 _

*

_ __

Warren—2d 7 _ _ 118 -118 _

m

West. Un. Tel .—Coup. .7 113 -114 114 -115 115 -11536 115*6-11536 110 -110 105 -107% 107 -110 112 -112 .... - 110 -110 108 -10834 108 -10a

l
?

Registered .7 112%-113 114%-114%
1
11434-H736

l

115 -11534|
)
11136-H2 ... .... 106 -110 11134-11136 J11136-111% .... - .... 109 -109 107 -107

1885.

i
r January Febk’ry. March. April. May. June. JULY. August. |SEPT’BER October Nov’ber. Dec’ber.

nnvne

Low.High Low.High Low.High Low.High Low.High Low.High Low.High Low High Low.High Low.High Low.High Low.High

! Atlantic & Pac.—1st. .6 7536- 77% 73 - 74% 69 - 7436 69 - 73% 71 - 7436 71 - 70 70 - 72 7034- 72% 7034- 72% 71-80% 80V6- 84 80 - 86%
f West. Div.—Income.6 103$- 18% 16%- 18% 1336- 16% 1336- 17 15%- 17 1536- 16% 1436- 10% 15%- 20 1634- 17% 16%- 2436 2336- 27% 2134- 25
£ Rftlt. itrO.-l »f, P.Rr 6 _ _ H736-H736 121 -121 121 -121 .. 119 -119 a*

f

Gold, 1925 5 104 -105 103%-10436 101%-106% 10034-107% 107 -10836
1 . Bo«ft H, Ac Erie. — T st .7 1114- 11)4 20 - 20

| Bur. C. R. Ac No.—1st .5 101%-105 ' 104 -10536 10534-10036 106%-10836 10734-108 10536-107% 10636-10836 10836-10936 108 -10936 10834 109 10836-10934 10634-10836
A

| Cons 1st A: col. tr.. .5 90 - 90 9036- 91% 91 - 9134 95%- 9634 9536- 90 9536- 9536 9736- 99 07%- 97% 98 - 98% 0536- 9736 97 - 98 9936- 0936

| * _ 113 -113 .. •

140 -140

1 Ced. R.I.F.&N.—1st6 .... - 108 -108 10836-110 107 -107 108%-108% 10736-10736 107 -10736 .... - 109 -109 108 -108 -
....

I < 1 « 0‘21 a _ 90 - 90 90 - 90 90 - 96 9936- 9936
1 H V V P ft 3936- 39% 3934- 39% 3834- 43 407-6- 4fVL 4136- 4936
T Central Iowa—1st— .7 *85 - 9136 *91%- 95 *97 -101 •100 -102 *95 -100 *9534- 96 *9336- 97 *90 ~- 9136 *92 - 9436 94 -101 *10236 107 •106%-110
2 a _ 60 - 60 60-60 60 - 60 57 - 58 _ 54 - 5736 55 - 57 58-60 64 - 0736 07 - 70

Tils. Div.—1st. 1912 f» 64 - fifi 68 - 6936
Cent.otN.J.—1st,1890.7 114 -114% 109 -112 *109 111 *110 -11136 *1136-112 *112 -11336 *113 -114 *113 -11336 110 -110 111 -11136H1 -11136 112 -112 ’
Consol., assented — .7 9434- 09% •95 - 99% *93 -10236 *92 -100 *98 -100 *99%-105 *99 -10436 *103 10534 101%-10336 *10236-106 *105%-07% *l04%-06%

P- Conv., assented .7 9434-100 95 - 99% 95 -102 94 -10236 100%-10336 10236-108 100 -104 103 -10534 10236-10536 102%-10634 10634-109 100 -10736

Adjustment .7 10036-103 102%-10436 103 -108 10336-10736 10436-108 10536-108 108 -108% 10836-108% 10836-110 108%-11034 10936-11036 107 -109

I Conv.deb .0 68 - 68 65 - 70 54 - 75 6236- 6236 01 - 6236 01 - 60 60 - 6436 64 - 70 63-60 6336- 68 62%- 6536 03 - 6436

Leli.A; W.B.—Assent 7 8736- 90 8836-100 9236- 9834 90 - 97 95 - 96 9434- 98 95 - 97% 9736- 99 95 - 9736 99 -103 10336-10736 104 -105

l 7 _ _ 70 - 74 - 76 - 70 77 - 77 80 - 80
l .5 80 - 82 83 - 8434 83-83 82% - 83% 80 - 84 8336- 87 83 - 8434 83 - 8836 8536- 87% 88 - 8936
V 6 112 -11236 109 -109 109 -110 lio -no no -no 111 -111
z
*r Series A .6 102 -104 10336-104% 104 -110 90 -101 9636- 96% 9036- 99% 102 '-102 102 -104 101 -101 10136-10136 101 -105 103%-10536
i. 4 ■ Series B.. • .6 7036- 74% 7036- 76% 73 - 79 58 - 7234 *58 - 61 *58%- 0136 *60 - 60 *6536- 7236 *0836- 7134 *63 - 72% *6936- 78% *76%- 80
i; Currency .6 23 • 26 2336- 26% 24 - 2636 14 - 23 10 - 19 1836- 20 20 - 2436 2336- 29 25 - 2836 20 - 2934 28%- 38 33 - 86%

lUnot 10)1 a 92 - 9236 92-92 90 - 90 80-80 87 - 87 8436- 9034 90 - 9734 96%-100
rvioQ n ^ ft. w 70 - 71 70 - 72 73 - 73 70 - 72% 7236- 70 75 - 77 80 - 81 8336- 84 85-90

7 11636-11636 11836-11836 119 -120 119 -120% 121 -121

Sinking fund 11936-H036 ... - ... 121 -121 120 -120 122 -122 .. . - .... 123 -123 124 -124 12136-12136 12136-12136
118%-118% 12036-12036 121 -121 12136-12136 12236-12236 121 -121 _

‘>h 1 onn 7 118 -118 119 -119 113 -120

\ St. L.J.& Chic.—1st. .7 11736-11736 11736-11836 .... - ....
-
.... J1734-H836 119 -11936 11936-119% 120 -120 117 -11736 118%-119

2d OTfid)) 7 125 -125 _ _
-

l Chic.B.A: Q.—Consol.. ■7 12836-13136 130 -13136 13134-133 132 -133 133 -13434 13536-136 13236-135 13336-135 134 -136 136%-13734 135%-137 13636-138

l Debenture .5 96%- 97% 97%- 99% 98%-100 99%-10136 99 >10136 10136-104 103%-105 10434-105 103%-104% 103%-10636 10336-105 10434-107
\ Iowa Div .4 9336- 9436 93%- 94% 9634- 9636 94 - 94 94%- 9536 9636- 9834 98 - 99 97%- 9836 9836- 9836 9734- 9836 90%- 97% 9936- 09%

\A Denver Div., 1922 . .4 93 - 9336 92 - 99 02%- 9436 94%- 95 95 - 9534 ... - .... .... - 9734- 0736 95 - 95 94%- 9634 95-96 90 - 06%
Plnln 4 89%- 89% _ - 95 - 95

i

t Chic. A: E. Ill.-lst, s.I.tt 106 -108 ... - ... 108 -109% Ill -11334 11236-11336 111 -111 11036 1H36 110%-112 11134-115 11536-118 117 -117 115 -110
£

1 St consel., gnlfl 6 SB 90%- 98 9436-10034 99 -100 99 - 99% 9836- 99 9836 - 9934 9836-103 99%-104 104 -105% 107 -11136
f
y. Chic. Milw. A: St. P.-
1- 1st P. D., 1898 8 .... - .... 130 -130 -

.... 13136-13136 130%-130% 131 -134 133 -133 13036-132 13134-133 134 -13436 135 -135 13436-135

1- 2d, 1898 7 3-10 123 -12436 118 -118 11836-119 U8%-118% ... - .... 121 -124% 124 -120% . - 123 -123 12536-12536 123 -125 125 -128

■ 1st, gold .7 . . - 12736-12736 130 -130 127 -130 13036-13036 13036-13136 ... - .... 129 -129 12736-129 129 -130% 129 -129 13036-13236

| 1st LaCrosse Div... .7 116 -11736 117 -11736 11736-11836 .... - 11836-11936 119 -121 118 -11836 118 -119 118 -118 118 -118% 118%-120 120 -12336

1 1st I. A; M. Div .7 11736-H836 11836-11936 11934-120% 12036-12136 122 -122 121 -121 118 -119 120 -121 — - ....
- 122 -12236 — - —

r 1st I. A; D. Div ■ 7 119 -119 ... - .... 11936-11936 .... - .... 123 -123 12434-12434 122 -122 120 -120 .... - .... 125 -125 125 -120 ... -

r- 125 -125 126 -126 128 -128 127 -127 130 -130 - - 12936-12936 - 123 -123
i •

1" Consol .7 118 -11936 11834-12036 12036-121% 121%-12436 124 -125 12536-127 12436-125% 124%-125% 126 -128 126 -12836 128 -130% 13036-131

1st I. A: D. Exteh .7 11736-119% - 11936-120% ... - .... 122 -123 122%-124 12136-12236 122 -123 12236-123 123 -125% 120 -126 12836-129
E
j 1st So. West Div...,. .6 109 -11036 11036-111 11036-1H36 111% 111% 112%-113 -

. ... .... - .... 113 -11436 11436-H436 11536-116 | .... - .... 110%-11734

f. 1st La C. Ac Dav .5 96 - 96 9736- 9736 .... ■ .... 9734- 9734 9836-100 • • • • * • • * 98 - 98% •••« " •••• 102 -102 •••• — •••• 10536-106

Coupon off.

Digitized for FRASER 
http://fraser.stlouisfed.org/ 
Federal Reserve Bank of St. Louis



eo RAILROAD BONDS.

1885—Continued.

BONDS.
January Febr’ry. March. April. May. June. JULY. AUGUST. Sept’ber. OCTOBER. Nov’ber.

Low.High Low.High Low.High Low. High Low.Hlgb Low.High Low.High Low.High Low.High Lot» .High Low.High

Chic.Milw. dkSt. P.-
1st So. Minn. Div 6 107 -109 1C9 -110% 109%-112 11154-112% 111%-113% 112%-114% 111 -114% 112%-113% 11254-113% 113 -!15 115 -110

1st H. dk D. Dir 7 117 -117 118 -119 118%-119% 119%-120% 120%-123 12254-123 120%-121 120%-121 121 -12256 12256-125 125 -120

Sc- Pn^- Div (i 112 -113 112%-113
9354- 95

114 -114%
0454- 9554

115 -115%
95%- 98

115%-117
9*54- 9956

113 -114 110 -116%
98%- 99

117 -117 .

Western Dir 5 93%- 94% 94%- 95% 97 -100 98 -100% 9956-10154 101%-103

Mineral Point 5
( hie. dk L. Sup. Div..5
Wis.dk Min. Div 5

.. 95%- 95%
9754- »754
93%- 94%

97 - 97%
98-98

97%- 98% 96%- 98 9756- 99 99 - 9954 99%-100% 101%-101%

93-94 9354- 9454 93%- 95 94%- 97 9654- 99% 9656- 98% 9756- 98 97 - 9956 9956-100% 101%-102%

Terminal 5 91%- 92 9154- 92% 90-93 89 - 91% 91%- 93% 93 - 95% 9256- 9456 93%- 95 93%- 95 9454- 99 9854-101%

FarifoSc So.—Assn...6
Chic. Sc Northwest.—

.. _

_ . 111 -113% 113 -114%

S. F.. 1 8S5 7 104%-104%
134 -136

101%-101%
135%-136

102%-102%
136%-137%

102%-102%
137 -137%

~

_

'

—

Consol 7 135 -138 137%-141 13854-140 137%-138 137%-138 138%-139% 138 -139

Extension, 1SJS5 7 _ 10256-102%
10256-102%
128%-130

102%-102%
102%-10256
128%-330%

103 -103

10254-103%
130 -131

'

—

104%-105%
125 -128

101%-102%
127 -128%

103 -103%
127%-129Gold, coup 7 130 -132% 128 -130 12856-129% 130 -131% 132 -133

Gold, reg 7 124%-128 120%-128 128%-129 12854-129 - 128%-129 131%-131% 127 -128% 127%-129% 129%-131% -

Sinking fund, coup—6 110%-112% H2%-112% 113 -113 112%-ll2% U14 -114 113 -113 112%-110 117%-118 118%-121 117 -117 115%-116%

Registered 6 111 -111 111%-111% 113 -113 112%-112% -

.... 112%-113 .... - .... .... - .... 118 -118 — - ... 115%-115%

Sinking fund, coup.. .5 103%-104% 105 -105% 10454-107% 103 -10354 103 -105% 105 -106 1O0%-1O0% 107 -107 108%-110? 107 -107% 106%-108

IC454-105
94?%- 97

106 -106 ....

-

Debenture...1. .. -5 94 - 95% 9654- 98 97%- 9954 9654- 99 99 -10156 101%-103% !02%-10254 101%-102% 10254-106 103 -103%

25 yrs, deben., 1909-5 93%- 94% 94 - 96% 9556- 97% 06 - 985: 95%- 97 9654-100% 100%-103 101 -10254 10054-101% 102 M05 102 -1025i

Escan.dk L.Sup.—1st-6
Iowa Midland—1st.. .8
Chic.dk Mil.—1st 7

.

111 -111 -
-

...

130 -130 130 -130

12554-127%
132%-1S4
127 -127

135 -135 133 -133

121 -122% 12154-123 124 -124 .... - ....
... - ...

-

... 129 -129 129 -129

Wiuonn Sc St.P.-lst.7 104%-105% 10554-106% 106 -107 ioe%-ioB% 106%-10756 108 -109 104%-105% 105%-106 105%-100 10554-100 10054-107

2d 7
Ottum. C. F. Sc St. P.5

125 -125 126 -127 120 -127 125 -125 126 -120%
102%-10354

..
-

-

, , 1 # -

100%-101% 101 -108 100%-102 10054-101% 10156-10254 10456-105 105%-1055:! 104%-105% i05%-ioe% 1C6%-106%

Chic. R.I. Sc P.—Coup.. 6 125%-127% 128 -129 12856-130% 129 -12954 129%-lSl 131%-133% 130 -131% 128%-131 130%-130% 131 -132 131%-132%

Registered 6 126%-127 127%-127% 12856-129% 129%-129% 129%-129% 132 -133 130 -130 .... - ....
129 -130 131 -131 131%-13154

Exten. Sc Col 5 -

... 105%-106% 107 -107% 10754-10854 108%-109 109%-109% 10754-110% 110 -11054 110%-110% 109 -110% 109%-11054

Keok’kdkDesM.—1st.5 104%-104% 105 -107 107%-108 - 107%-108 107%-108% 108%-109% 109 -109 109 -109 109 -109 109 -109

Chic. Sc St. L.-lst 6
Chic.St.L.dkPitts—1st.5
Chic. St'.P. Min.dk Om.—

.

_
_ _ 102%-10254

85 -‘85
10254-103 103 -103

75 - 75 73%- 73% 70 - 76 79 80 88 - 88 90 - 90

Consol., 1930 6 111 -112 111%-113% 110%-112 11054-112% 111 -114 11056-112 1U%-11254 ill -11356 113 -114% 114 -11654 11654-118

Chic.St.P.dk M.—1st. .6 117 -117% 118 -119% 12054-123 120%-122 118 -119% 119%-121 121 -122 122%-123 123%-123% 123%-124 121 -121

St. P. dk S. City—1st..6 11656-117% 119 -119 120 -121% 117%-118 119%-120 119%-121% 120%-122 12154-122 12154-123% 122 -122% 122%-123

Ch.dkW.I.-lst,s.1/19 6
Gen. mort 6

_

_ 115%-115%
10554-106

- 115 -115 . , „ . • % . , .

-

. . 103%-104 • • . • * • • • • 103%105% 10554-100 103%-103% 10556-100 105%-105% 96%- 97% .... - ...

Ciu .dk S.-Gu.C CC dkI-7
Guar. Lake Shore—7

no%-ni%
112%-113

111 -112%
115 -115

110 -110 108 -110 110 -111 107%-113 .... ~ ...

114 -114 ... - 109 -109 ••• *‘ «•••
112 -117% .... - ...

Cl. C C.dk l.-lst, s.id.7 122 -122 125%-125%
12 L -121%
125 .125

120 -121% 120 -121% 121%-12254
114 -115

122 -122 124 -124 125 -125 12254-123

119 -119 118%-119%
123 -123

119 -120

Consol. S. F 7 122 -122 124 -124 121%-121% .... - 122 -122 .... - .... .... - ...

(•funeral cons (i 98 - 98%
50 - 59

98 - 99 99 -100 98%- 98%
60-62

_

- 96 -100 97 -103

Col. Coal dk I.—1 st,con.6 57 - 70 66-66 60 - 05 65 - 70 60 - 69% 65%- 78 74 • 78 77 - 89 85%- 89

Consolid’nCoal-Couv.7
Col.H.Val.dk T.—1st...5

_ 104%-104%
74 - 76%

tf _

-
-

-

61 - 61 00 - 70 72 - 74 75 - 76 75 - 75% 74 - 76 76 - 70% 74%- 77 78%- 80 76 - 83

CumberPd dk Pa.-1st.6
2d, 1888 ... ...6
Del.dkHud.C-—1at,*91 7

102 -104 101%-101% 101%-101% .

-

( ..

103 -103
113 -113

103%-103%
11454-115109%-U1 112 -113 112 -113 112%-114 114% 115% .... - ... 112%-112% 11454-115% 115 117%

Coupon, 1894 7 117 -117 i 17 -118% 118% 119 115 -115 116 -117 117 -117 117 -117% 118 118 120 -121% 117 -118 117T6-119

Reg., 1894 7 117 -117 118%-118%
137 -137%

120 -120 .... * . . ,

Penna. Div.—Coup....7 1S1%-132% 131 -133% 131 -131 131 -131 135 -130 136 -130 . ... - .... 131%-133 133 -133% 134%-134%

Penua. Div.—Keg.. ..7
Alb.dk Susq.—1st m..7
•2d mort 7

131%-132 130 130
- . . . , -

110 110 109 -K9 109 -109% 11154-112 11054-11054

103%-10334 10456-104% 104%-105 10156-10156 10156-102 102%-102% 103 -103 103%-103% .... - ....

1st, con.,guar 7 ... - .... - .... 127%-127% 128 -128 128 -129 12854*129% 12954-130 .... - ....
130 -131 12754-129 128%-129%

1st, con. guar., reg.7
1st con. guar 6
1st, con. gunr., reg.t

Rens.dk Sar.—Coup. 7

120 -120 _

. - - , . . -■ „

112 -112% 112%-11254 114 -115 11156-112 112 -112% 112%-11556 115%-118 116 -116% 110%-118% 115 -116% 110 -116%
114 -114

.... - ... 137 -137% , m j 140 -140 140 -140 140 -140 140 140 14) -140 -

....
143 -143 ... - ....

Del.Lack .dkW.—Conv.7
Mort./1907 7

..

_
118 -118 • 118 -118

-

.... 130 -130 132 -134 13256-13256 133%-133% 136 -136 135 -135 136 -136 137 -137 -

....
138 -138

Syr.B’u.dk N.Y.. 1st. 7
Morris dk Essex-1st 7

127%-128%
138%-140

125 -128 _ 135%-135%
141 -144

135%-135%
143 -143%

- - *T - .... - , . . .

134 -136 137%-136 138 140 14054-14054 142 -144 140 -140% 143 -144 141 -141

2d mort... ...7 114%-115 • ••• - ,,, • 112%-115 114 -11454 114%-114% 114%-117 117 -117% ... - ... 113%-114% 113%-114% 11456-115

1900 7 122 -122 120 -120 118 -121 _ 129%-129%

7s, 1871 7 122 -122 125 -125 123 -125 122 -122 .... - ... 124 -120 124%-126 124%-127 -
.... .... • i..

Consol., guar 7 123%-124 i23 -124 124 -125 124 -126% 12556-128 124 -125% 125 -120 125%-126% 126 . -127% 128 -130 130 -133

N.Y. L. dk W.—1st... 6 117 -118 119 -120 119%-122 122 -122 12056-122 122 -124% 122%-125 124 -124% 121%-124% 122%-124 12354-125

Construction — —5 96%- 97% 95 - 95% 9556- 96 9554- 9754 97%- 99 99%-100 10054-102% 100 -101 100%-101 102 -104 104 -105

Denver dk Rio G.—1st.7 80-86 84 - 92% 89 - 90 89%- 94 9356-102 100%-106 104%-112 108 -112 111 -116 115 11856 117%-121

Consolidated .7 4654- 48% 4654- o0 4854- 49% 50 - 52% 51%- 575s 54%- 66% 55%- 64% 64%- 73 68%- 78 77 - 85% 83 - 88%

Trust Co. receipts ...

Denv. RioG.W.—1st..6

_
- c _ 82 - 85 83%- 87%

37%- 38 3?%- 41 4056 -41% 39 - 41 38%- 40 38%- 42% 42 - 48% 48 - 54% 51 - 58% 58%- 75% -71%- 70%

Denv. So. P. dk P.—1st.7 80 - 80 80-80 80 - 82 65-78 68 - 68 ... - 60 - 65 65 - 65 69 - 70 75 - 88 81 - 83

Det. M. dk Marq.-lst. .6
E. Tenn. V. dk G.-lst. -7

40 - 40 40%- 40%
. _

_ - .... " ....

115 -115 *108 -113 *115 -115 -

.... .... - ... - .... - .... 115 -116 118 -118 118 -118

Consol 5 44 - 47% 46%- 49% 47%- 49% 44%- 48 44%- 48 40%- 4854 48%- 5254 51%- 57% 5656- 60 58%- 64% 02%- 68%

Consol.,ex-coup.9tol‘2
Diviwiminl 5

’

_
«. 51%- 52% 52 - 57 55%- 59

90-90 *92 - 92 *92 - 92 *93 - 95 96%- 96%

Income 6 10 - 13 11%- 1354 11%- 13% 10 - 12 10%- 11% 10%- 1154 10%- 14% 14%- 18% 10%- 19 17%- 2156 19 - 23%

Eliz.C.dkN.- 1st,1920-6
Eliz. Lex. dk Big. S— 6

. 50 - 50 .
... - .... *

84-90 85%- 90 88 - 90 84 - 88 85 - 86 84 - 80% 84 - 89 89 - 89 . 86%- 91 92 - 95 9454- 06%

Erie—1st, Extended—7 123 -123 .... - .... 123%-124 125 -125 -

... 124 -125 124%-124% .... - .... 126%-1*6% 124 -12556

2d| F.irt $ 107%-108
103%-104

108 -109%
104 -104

107%-107%
102 -102%

108%-108%
102 -103%

109 -109 ..

-

3d Ext 4% 1C3%-104% .... - .... 106 -106% 106%-10654 105 -106 104%-10556 105 -100

4th, Ext 5 105%-105%
107 -107

107%-109 105%-105%
108 -108

108 108 11054-11054
109 -109

112%-112% no no 110 -111%

5th, 1888 7 .... - ...
110 -110 - 106%-107% ... - .. 109%-109%

1st, consol., gold 7 116%-120 Ill -117% 112%-114 11254-H454 112%-11454 112 115% 115%-121% 121%-125% 121 123 123 127 126%-128

1st consol, fd. coup...7 114 -116% ... - .. . 113 113 ... - ... 109 -109 ... - f,,, - ... 110 -116 113 113 110 -120 122 122

Long Dock 7 113%-113%
130 -130

115 -115 118 -110 116 -117 116 -117 . 119 -120 120 -120 120 -120

BufL N. Y. dkE.—1st 7
N.Y. L. E.dk W.-

129 -129 128 -128 . T.r^ . 134 -134
!

8256- 90%
New, 2d consol 6 53 - 59% 51 - 58% 53%- 57% 52%- £6% 4554- 54%| 45%- 53% 49%- 6356 6l%- 0954; 62%- 7156 | 09%- 84%
Col. trust, 19*2*2 0
Income 0

.. [.... - ...
100 -101

37 - 37 40 - 41 | 41 - 48 ... .• -

Erie dk Pittsb.—Consol.7
Ev.dk T.Haute—Con..6

108 -108

96%- 98

|. . ...

98%-102 102%-104% 103%-105 105 -100 106%-108%! 105%-10754 108 -109 109 -10954 no -ii2 113 -113

Mt, Vernen—1st A Vx - 95 94 - £7 94 - 94 95 - 95 95-96 90-97 97%- 98 99 • 6S% 97%-l00 100 -105

Dbc’ber.

Low.High

116 “117

125%-127
121 -121

102%-105%
100%-103
105%-105%
102 -104

101%-104
115 -115

13856 139%

128%
129 -

110 -

116%-
107%-
108 -

102%-
102%-
114 -

132 -

128%-
106%-

130

129%
117
117

110

108%
104
104

117%
133

128%
107

106 -106%
132 -132%
131 -132

110%-111
i08%-iio
108 -108

117 -119%
123 -123
123 124

107 -108

118 -118

121 -123

121 -122

102%-107
86 - 02

80%- 85%

116%-116%
119 -119

134%-lS?

110%-110%

129 -130

116%-117%

142%-
114%-
137 -

133 -

141 -

114 -

124 -

129 -

125%-
104 -

113 -

83%-
85%-
72 •

81%-
54%-
120 ••

64%-
57%-

142%
115%
137

133%
141

115%

124

130%
128
100
123 -

87
93

75%
82%
54%
120

71%
63

19%- 22%

90%-
125%-
112

106%
110%
107%
127

•100%
127%
112
■107

-111%
■107%
128

116%-117%

84%- 92

113 -114
10a -103%

• Coupon oil,
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RAILROAD BONDS. 6 1

1885—Continued.

BONDS.
January Febr’ry. March. April. May. JUNE. JULY. AUGUST. Sept’ber. OCTOBER. Nov’ber. Dec’ber.

Low.High Low.High Low.High Low.High Low.High Low.High Low. High Low.High Low. High Low.High Low.High Low. High

Flint & P. M.-Mort...G 114 -115% 114 -116 .... - .... 113 -113 114 -114 -

... 111 -11494 — - .... 113 -113 115 -118%
Ft.W.tfc Denv.C.—1st 6 62 - 65 62 - 63 63 - 6594 64 - 65 64 - 69% 63 - 66 70 - 71 ?0%- 78 j 74ft- 80% 79%- 83% 83-90 80 - 8654
fio|. II. II. of & _ 53 - 53 _ . 64 - 66% . — 60 - 06 Art _ 06

Gal. H.& SanA.-lst..« 102 -102 98%-100 99%-100 99 - 99% 97 - 99% 102 -103% 10294-107% 103%-106 106 -106% 105 -106 1O5%-1(>0
_ 10194-10194 9h%- 99 100 -102 102 -102 105 -105

Western Div—1st... .5 91 - 91^4 91%- 92 Ul%- 92 01%- 92% S9%- 90% 90%“ 90% 90%- 9194 91 - 92% 9256- 02% 9256- 93% 90%- 9156 91%- 92
.. 6 _ _ ■ 80-81 81 - 81%

„ 119%-119%
Gr.B.W.&St. P.-lst. 6 74 - 74 53 - 60 60 - 60 .... - .... 65 - 72% 72 - 72 67 - 71% 70 - 73 72-72 74 - 80 70%- 78 •

2d, Income S 8-8 .... - ... 12 - 12 14 - 16 13 - 15% .... - .... 15 - 18 17%- 25 18 - 19 18 - 21 2054- 31 22 - 29

Gull Col.&S. F.—1st. 7 103 -110 105 -107% 104 -106% 104 -106 101 -104 104 -105 103 -110 109%-112 110%—112 111%-115% 115 -110 115 -120

*2d. 1923 0 - _ 82 - 83 79-80 79U- 84U 84-89

flan. Ar St. .To-—Conv. S 10856-10354 10396-103% - ;--

Consol ® 11454-115% 115 -11896 115 -115% 115%-115% 116 -117% 117%-118% 11896-118% 118%-119 115 -116 116%-117 117 -117% 117 -118%
Hen. Bridge Co.-lst.. 6 .... - .... .... * .... .... - .... .... - .... .... - .... 104%-105 105%-KKl
Hous. F. & W. T.— 1st.7 - - 95 - 95 . 84%- 84%

Hous.&T.C.-lst,M.L.? 85 -106 *89%- 93% *84 - 9094 *85 - 87% * ♦87 - 95 ♦03 - 96 *94%- 97% *95%-100 *98 -100% *99 -100 *9956-10.3

1st#Western DIt ? 18 - 95 *80 - 82 *70%- 76% *73 - 15 *7394- 7594 *75%- 86 *83%- 87 ♦87%- 91 *89%- 04% *92 - 9454 *94 - 9454 *94%-l 00
W. & N. Div 7 82%- 8394 _ *73 - 73% ♦95 - 95 *94%- 0ft *05 - 90

2d, Main Line 8 68 -111 70 - 75 57%- 71 .... - .... 58%- 56-56 .... - ... 60 - 78 77%- 78 77 - 80 17 - 81 80 - 89%
.

t
- 0.0 50 - 50% 52 - 52 5956- 60 58%- 5954 58-58

IllinoisCentral—
- - „ • _ 114 -114 119 -110 119%-119% 119%-119%

cIst.L.&N.O.—1st, c.7 122%-122% 12094-121 121%-121% 125 -126 124 -125 .... - .... 125 -127 -
.... 125 -125 120%-124 126 -120

t»d m 6 -
TfT-- - .. 118 -118 119 -119

Gold 5 104 -105% 106 -107 107 -110 10996-112% iio%-iii Ill -111 111 -113 111%-113 112%-113% 113 -113% 11154-114% 110 -111%
113%-113% 118 -118

-

_

Cedar F. ifc M., 1st 7 116 -116 115 -116 - 115 -116 115%-ne 110%-118 113%-115 113%-114 113 -114 113%-115 114 -115 114 -115

Ind.Bl &W.—lsLpref.1? - _ 121 -121

1st, 1909 .. . . .. 5 G 73 - 78 74%- 74% 74 - 75 72%- 7394 71%- 73 67 - 68 59 - 60 68 - 81% 75 - 82% 76-84 84 - 92% 90%- 96

2d, 1909 5, « 55 - 55 ... - .... 55 - 55 54 - 54 ... - .. .... - .... 51 - 51 50 - 59 58 - 60% 62%- 67% 73 - 78 77 - 80

Eastern Div 6 78 - 80 77 - 77 75 - 75 75 • 75 7254- 7294 ... - . .. 68-68 68 - 72 76 - 76% 78-80 90 - 04 00 - 96

25 - 25 15 - 1594 15 - 15% 15 - 15 lftu- inu 18 - 1854 18%- 29% 27% - 39 33 - 38

Ind. Dec. «fe Sp.—1st—7 101 -103% 9994-101 82%- 93% 85 - 85% 85%- 87 87 - 87 87 - 88 87 - 91 90 - 92 92 - 95 99-99

.... - .... .... - .... SI - 81 83-83 85-85 94 - 94 96 -100

2d income — • • 20%- 20% 18 - 18 .... - .... - .... .... - .... 18 - 18% 20%- 20% 22-22

Intern. & Gt. No.—1st.6 105 -107% 105 -106 105 -106% 10594-108 105 -107 104%-106 107 -112 111%-112 114 -114% 115 -115 11254-114% 113%-114

Coupon, 1909 6 64%- 13 66 - 70 66%- 70 66%- 68% 64-66 65 - 67% 67%- 77 79 - 80 73 - 78 77%- 81 81%- 84 81 - 84
- _ _ 71%- 72 __

99 -100 99% - 99% 101%-101% _

T* ant C<>nlrnl—ITort . 0 70 - 72% .

65%- 65% 64 - 65% 6494- 65% 63-63 68 - 69 67%- 68 07%- 73% 70 - 7254

Lake Erie & W.—1st. .6 80-83 80 - 83 8394- 86% 65 - 82 65 - 66% 66-70 70 - 74 73%- 82 81%- 83 82-86 82-90 88%- 90
'

Income 7 20 - 22 20 - 25 25 - 25 14 - 14 13 - 14 14 - 14 14 - 15 16%- 22 21 - 23 23 - 25 24 - 31 28-32

75 - 75 60 - 65 72 - 72 76 - 76 82 - 82 84-84 82%- 83%
10 - 10 20 - 22 20%- 25 25 - 28 21-28

Lai. Bl. & M.—1st—0 .... - .... 78%- 85 84%- 87 65 - 87 66 - 68 68%- 68% 70 - 73% 75 - 84% 81 - 83 84 - 81% 83%- 91 88%- 90
- _ 28-28 14 - 15% 25 - 25 23 - 27 24%- 31% 30 - 80%

Lake Shore & M. So.—
TVI S N. I. Skff. I’d. .7 102 -102% 10294-102% 102%-10396 103U-10396

-

riov it- Tnl.—S. fund.7 10156*102 102%-102% 102%-102% 102%-10294 103 -103 103%-10S% _

New 7 10494-10494 10594-10594 10594-106% 102%-103 103 -10394 10394-10394 105 -105 -

.... .... - .... 10156-10156 10156-10154 10154-10154
115%-115% 118 -118 114 -114 . 115 -115 115%-11556 117%-117%

Bull. & Erie—New....7 119%-12056 123 -123 12496-125 119%-121}<; 120 -122 122 -122 121 -123% 122%-12394 123%-12;% 12('%-120% 122%-122%

Knl.tk W. P.—1st.-.7 - ... 104 -104 10G%-106% 108 -108 - - -

Itoti.nit >Taii. itr TV...7 124 -124 _
.

L. Shore—Dividend .7 12194-122 123 -124 121 -121 119%-12l .. - .... 122 -122 122%-122% .... - 120 -120 .... - ....
-
....

1st con., coup 7 126 -126 .... - .... 127 -128 128%-129% 129 -129% 129%-130 127 -128 128 -12896 128%-129 128%-12956 129 -12956 130 -13056
125 -12594 126 -128 126 -128 ICN^U-lOft 19*».V£_1*>Q 125 -128 19F1 -197UC 127 128 19.7 -19.SU 127 -128

2d con., coup 7 115 -115% 115 -115% 115 -116 115%-116 115%-118 11256-113 11354-118% 118%-119 117%-11854 11856-121 120 -121% 11754-120

2d con., reg .. 7 115 -115% 115%-115% 114%-115 115%-11594 115 -115% 112 -11294 11294-115% -
.... 11856-11854 118%-12054 120%-120% 118 -11956

123 -123 •
_ 122 -122 120 -120 _ ... 125 -125 122 -122% 122%-122%

1st, consol... 5 102 -104% 104%-105 105%-106 10494-10494 106%-107 107%-107% 107%-110 105 -108 107 -107 108 -108 108 -109 108 -109 "
Louisv.& N.—Consol.. -7 115%-111% 117 -118% 118 -119 116%-117 11794-121 121 -121 121%-123% 123 -124% 124%-124% 120%-122% 122%-122% 122%-123

Cecilinn Branch......7 • 96 -100 98 - 98 98 -100 101 -101 __ 100 -101 101%-102 .

N. O. Mob. & T.—1st 6 69 - 76 72%- 81 80-82 79%- 82 82 - 93 9356- 97 94 - 95% 95 - 9694 95%- 08 97%- 9954 99% 102% 101%-105

2d 0 60 - 67% 68%— 68% 68-75 75 - 80 80-84 78 - 85 84%- 88% 86 •• 88% 87 - 93

E. H. & Nash.—1st --6 9994-100 102 -102 108 -106 106 -106% 106%-HO 106 -108 107%-110 no -110% 110%-110% 110%-111% 115 -115% 110 -112

Gen’l mort 6 79-84 83%- 90 8894- 90 90 - 90% 90 -100% 96%- 98% 98 -10194 10l%-103% 102%-103% 101%-103 102 -106 102 -105

m 8394- 00 00-90 94 - 94 91 - 91 90%- 91 *

102 -102 107 -107 103 -103 105 -105

St. Louis Div.—2d. .-3 .... - .... .... - .... .... - .... .... - .... 48-48 45-45 .... - ... 53-53 50%- 51% 50%- 50% 54%- 55 52 - 5254
114 -114 , llb%-116% 117%-117%

So. «Sc No. A la.—S. F.6 89-90 _ \ _

Trust bonds 6 70 - 75 7396- 84 80 - 8294 80 - 82 82 - 92% 91 - 95% 9454- 95% 95%- 98 9454- 05% 95 - 9754 9654-100 97 -100

Ten-Fony, 1924 6 62 - 62% 65%- 68 69 - 69 .... - 66 - 78 70 - 81 8154- 84 80 - 90% .... - .... 89 - 90 86%- 89% .... - ....

,

-
...

.. 8554- 87 84 - 86%

Lou. N. Alb. &.C.—1st.6 90 - 92 89 - 94 93%-100 93-97 95-96 90 - 05 90 - 90 90-97 95 - 96 95 -100 99 -100% 100 -105 ~
Louisv. N.O.&T.—1st.5 87 - 87% 87%- 89 87 - 89% 90 - 90% 90 - 90% 90 - 00% 90%- 91% 9194- 92% 90 - 90% 90%- 90% 90%- 9056 90%- 91%

Man.B.Imp. Ce.—Limt7 .. ... 77 - 78% _
.. 77 - 77 77 - 79

116 -117 118 -118

Metropolitan El.—1st. 6 105%-107 10594 HO 108 -110 107 -10996 1(>8%-113 111%-112% 10054-114 113 -113% 113 -114% 114%-116% 110 -117% 116 -118

2d, 1899 6 02-94 9294- 07 97-98 96%- 07% 95%-101% 99%-101% 101 -103% 103 -104 10354-106% 106%-109 106 -108 107 -109

Mex* Cent.—1st, ex cp 7 m, 55%- 58% _ > 52%- 52% 43%- 44 39%- 42 4256- 48% 47 - 51% 40 - 53

Mich. Cent—lst,consol.7 124 -125 125%-127% 127%-128% 126 -128 123 -125 124 -125 124 -126 124%-128 127 -128 129 -131%' 127%-127% 12654-128%

1 Nt, rnnMoI 104 -105 105 -105 ... 10494-106% 10?%-108% 108 -108 110 -110 109%-109% 106 -107 108 -108

Coupon, 1931 5 98%- 99 .... - .... 100 -100% 100 -100 100 -101 100 -100 100 -106 105 -106 106 -108
_ -

_ 100 -10676104%-106 104%-106%
I.. Ar. Snjf., ’91 -9 106%-106% 107%-107%

Mid. ol N.J.—1st.'. 6 10%- 74 71 - 72% 80-84 78 - 85% 84 - 85% 82 - 8596 86-90 89%- 95 04 - 95 . 92 - 9656 9554-100 9854-103
Mil. L. Sh. &W.-lst. G 98%-100% 100%-102% 102 -105 103%-105 10094-102 100%-102 103%-104 104%-105% 104%-107% 109 -114 110 -113 111 -113%

Income ({ 79%- 79% __ 77 - 77 80-86 84 - S5 82-84

Michigan Div G 96-96 97%- 99 1 69%-101 .... - .... 100%-10096 10096-1009?. 9754- 0794 99 -100 102 -107 110%-110%

MB. At- No.—1st G 90-90 90-90 _ 93 - 95 94%- 98 98 -100 97%- 98

Minneap.& St.L.—1st. 7 119 -11994 119%-122% 12l%-121% 123 -124 123 -123 - 123 -123 130 -130 130 -130%

Iowg. Extension 7 113 -113 116%-116% 116%-116% 115 -116 115 -118% 117 -117 .... - .... .... - .... 120 -10 120 -120

2d, 1891 7 .. 100 -100 . ■ 100 -100 ...
- ICO -100 102 -104

So.West.Exten.—1st-7 . - 112%-U2% 113%-118 118 -118

Pacific Ext 6 103%-103% 103%-104 105 -105

Mo.K.dkT.-Gen. con..6 64 • 68% 63 - 70 68-72 70 - 77 74%- 78 70%- 75% 74%- 7894 77 - 83 82%- 85 84%- 90 89%- 93% 88%- 94%
Gen. consol 5 49%- 5391 50%- 55 54%- 55% 5494- 61 58%- 6296 5794- 61 6094 65 64%- 72 70%- 72 1054- 75 • 80 74%- 7954
Consol 7 100 -105% 99%-103 103 -10594110494-107% 106%-109 107 -109% 10894-H5 10954-111% 110 -111% 11054-112% 112 -113 113%-115%

2d, income..... 6 .... - .... 75 - 75 57 - 57 60-60 ... - .... - .... .... * .... .... - .... 8954- 89%

Coupon off.
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€32 RAILROAD BONDS.

1885—ConlftHued.

BONDS.

Mo. Kang. & Tex.—
Han. & C. Mo.—1st..7

Mobile & Ohio—New ..6
Collat. Trust 6
1st. cxten., 1927 6
1stpre(.debenture ...7
2d pref. debenture....7
3d pref. debenture . ..7
,4th pref- debenture .7
Morgan's L. & T.—1st. 6
Mutual Union T—S.F.tt
Nasliv.C.& St.L.—1st. 7
New J. South.—Guar. .6
N.O.Pad lie—1st, ex cp.6
N.Y. Central—Extend 5
18S7 6
N.Y. C.& H.—1st,cp 7
1st, reg 7
Debenture 5

Hud. IUv.—2d, s. fd .7
Can. So.—1st, guar—5
2d mort . .5

Harlem—1st, coup....7
1st, reg 7

N.Y.Chic.&Sr.L.-lst .6
2d, 1923 6
N.Y.City& No.—Gen’1.6
Trust Co. receipts

N. Y. Elevated—1st 7
N.Y.& N.Eng.—1st 7
1st, 1905 6

N.Y .N.II.&II.—lst,rg.4
N.Y. Susq.&W.—1st...6
Debenture, 1897 6

N.Y.&Tex. Land—Scrip
N.Y.W.Sb.&B.-lst...^
1st, reg 5
Trust Co. receipts

Norf.JL West.—Gen. M.«
New River—1st 6

Ohio Central—1st 6
Income 7

Ohio & Miss. Con.s. I..7
Consol 7
2d, consol 7
1st, Spring!. Div 7
General, 1932 5

Ohio Southern—1st 6
2d, income 6
Or. It’y.& Nav.—1st...6
Debentures, 18S7...7

Oreg. Imp. Co.—1st— 6
Oregon Trans.—1st .. .6
Pauama-S. F. sub 6
Pacific Railroads—
Cent. Pac.—Gold 6
San Joaquin Br.... 6
Cal. & Oregon 6
Series B 6

Land grants 6
Western Pac 6

Northern, Cal.—Gu..6
No.Pac.—Gen.1st, l.g 6
Gen. 1st, 1. g., reg..6
Gen., I. g., 2d,1933 6

So. Pac. Cal—1st 6
So.Pac.Arizona-lst 6
So. Pac. N.Mex.—1st 6
Union Pac.-1st 6
Laud grants 7
Sinking fund 8
Registered 8
Col later. Tr„ 1907 -5
K. Pac.—1st, 1895 6
1st, 1896 6
Denv. Div.—Ass’d 6
1st, consol.. .. —6

C Br.U.P., fund, cp.7
At.Col.& Pac.—1st.6
At.J.C.&fW.-lst.6
Oreg.Sh.Une—1st. .6
Utah South.—Gen ..7
Ext’n, 1st, 1909...7

Mo. Pac.—1st cons—6
3d 7

Pac. of Mo.—1st 6
2d 7

St. L.&S. F.—2d,cl.A. .6
Class “C” 6
Class “B” 6
Equipment 7
General mort 6
So.Pac.ot Mo.—1 st. .6

Texas A Pac.—1st... 6
Consols 6
Inc.A: land gr., reg.7
1st, Rio Gr. Div— 6
Ex Aug. coup 6

Gen. M.& ter... 6
Pennsylvauia RR. ■

Pa. Co.-Coup 4%
Registered 4%
Pitts.C.&St.L.lstcp 7

JANUARY

Low. High

100 -104

55 - 55

66%- 69?4
116%-118

10296-103*
104 -105
129 -134
129 -130*
102%-103
101%-lOi*
96 - 97
69 - 70
134 -134

129%-180%
899<- 92*
56-56
33 - 35%
33*- 35
114 -117
104 -108

105 -108

33*- 39%
3196- 34

92 - 93*
94 - 94
56 - 59

494- 5
11794-U7^
lltl%-117%
113%-113%

82*- 84*
21*- 2294
106%-107%

69*- 75
65-68

109*-11056
10494-105*
96-97

100^-102
107 -107*

99*-101
100 -100%

95 - 96*

110 -112

106*-107
117 -117%

107 -107*
V 5*-106*
92*- 93*

86-86

87*- 92
96-96
87*- 87*
91 - 94*
99*-104
105*-10694
108 -108
101 -101
99 - 9994
9996-100*
101*-10l%

102 -103*
105*-105*
75 - 75
32-38
51-54
50 - 52

Febr’ry

Low. High

104 -104

55-59

69 - 69*
117* -117*

60 - 60
103*-105

132*-13394
132**13394
10396-104*

*50 - 56*

33 - 87*
33*- 35*

93 - 94

57 - 61*
4-5

117 -11794
116*-118*
108 -111
100 -100%

84*- 90
20*- 24*
107*-109*

74*- 80
64*- 69

110 -112

105*-105*
96-97

101*-102
107 -108%

100 -105*
100 -10494

96 - 98

93 - 93*
111%-11296
108 -108

117%-119

109*-109*
107*-108
106 -108
92*- 93*

89*- 90
90-90

84*- 87*
95 - 95 •

92 - 97

9996-105*
10394-104
1083*-109
10194-102*
98*-100
99* 100*
103*-103*
92 - 93*
103 -103%
108*-108*

86 • 39

5294- 58
50 - 54
46 - 52

MARCH.

Low. High

106 -108*

57*- 57*

69 - 70

- 62

(-135

35*- 373
35 - 37
117 -1203
110*-111

109 -109

*56 - 56

29*- 35

9496- 95*

117 -117

108*-110

23*- 24*
109%-in

68-75
101 -101

11196-H3

100 -100
100 -100

102*-103

97*- 99

93*- 94*
11296-H3*

116 -120
115 -11S*

0 -11036
9 -110*
396-HO*
236- 9394
3 -106

l - 93

8494-
96 -

95 -

10594-
104%-

86*
97

95*- 9694! 97 -100
95*- 96 96 -100

104 -104

9994-101*
100 -101*

93*- 9494
104 -104*

74 - 75

3594 3794
52 - 57*

! 48 - 5394
j 49 - 51

98*- 99*
| 97*- 99*
1120 -120

April. May June.

Low. High Low.High Low. High
*■

106*-107 106*-10694 105*-106

•-

51 • 51 .... - .... 49*- 50*

69 - 71 66% - 6794 66 - 70*
11894-120* 120*-121* 121*-122

85 - 85

5494- 55% 52 - 55 50*- 55
104*-106 104*-105* 104*-105*
10594-10594 106*-106* 10694-10694
134 -135-94 136 -136* 136*-137*
134 -ia4% 134*-136 135 -136*
102*-102* 103 -104* 104*-105
10294-103
9694- 98% 96 - 98* 98 -100
65 - 70 66-70 67*- 69*
135 -135 133 -133 -

135*-135* 132*-133* 135*-135*
75*- 79k- 66-77 68 - 78*

35*- 40 40 - 40 39%- 40%
35*- 40 39*- 40 39 - 40

118 -119* 119 -12194 121*-124*
114 -114

105*-107
109 -109*

117 -117* 117*-117*

.... - .... 108 -110

.... - .... *59*- 60* .... - ....

50 - 55

28*- 31 23%- 3196 3094- 38*
28*- SO 29-30 31 - 3796

90 - 96 86*- 89 S6%- 89

59*- 62 _

115*-117 117*-118 11S96-H896
.... - ... 117 -117* -

109 -111 10994-11C
98*-100 93-93 .... - —

89*- 8994 89*- 90 8694- ,87
23 - 24% 21 - 22* 20 - 2094
111 -112* 111*-112% 11296-113
10094-100-94 103 -103 103*-10396
80-83 80*- 83 77 - 78

71 - 73* 67 - 70* 67%- 69

11196-112% 112*-114 11394-H5
104%-104% 103 -105 -

....

98*- 99* 98 -100 10094-101
.... - .... 101 -101 10094-10094
99%-100 9994-102* 102 -10394
108

. -10996 107*-108 110 -11196

103*-10596 102*-104* 103%-105*
103*-103* 10194-103* 10394-105

93*- 96 94*- 9896 97 - 98*

9396- 94 93%- 94* 90*- 96
11296-114% 114*-116* 115*-117
104% 10596 - 106*-107
11794-119* 118*-120% 120 -121

118*-118* 120 -120 119*-120

no*-no* 112*-113* 113*-114
io9*-no* 11296-11294 109 -109

109%-m* 108%-109* 10894-109*
92%-:oi%
106 -106

96 - 9994
102*-102*
92 - 93

98 - 99*

90 - 92* 93*- 93k
90 - 90 - 90*- 90*
85 - 91* 9C - 9194 90*- 92*
99 - 99* - 99 - 99

90 - 90 ... - ...
90 - 90

94 -103* 96%-100 98 -101

107 -11496 10896-111* 110 -111

105 -10594 105 -106 106*-107*

103 -103 97*- 98* 98*- 99%
99 -100* 96*- 97 96-97

99%-101 97 - 98 97 - 98

94 - 95*' 94 - 9476 93*- 9494
104 -104% 104*-10596 10596-10696
106*-107 107*-107* -

....

78 - 78 f • * ~ • • • •
-

...

30 - 3494 33*- 37 35 - 3894
52 - 55 50 - 53 54 - 55*
47 - 50 j 48 - 50% 49 - 51%;
44-45 44*- 44*;

t

47*- 48 ;

j
98*-100 | 9994-102 * 101%-10296|
99*- 99%!100 -101 j 101*-102*|

_ . J _

-

! i ' !

July.

Low.High

August.

Low. High

-108 107J6-109
■ 108* 10796-108

56 - 56

25 ~ 34*

70 -

119*-
75 -

50*-
106*-
106 -

13396-
133*7
104*-

111%-
*57*-

34*-
3396-

111%
57*

44*
43*

86*- 90

117 -

118%-
109 -

86 -

21*-
11094-

11794
119
109

58 -

106%-

133 -

134 -

105%-

99*-
77*-
137*-
136 -

7394-
45*-
41*-
40%-
121*-

65

106*

134
134

106*

Sept’ber.

Low.High

108
108

-108

109

58%-
32*-

25 -

10096-
77*-
122 -

65 -

106 -

106)4-
13396-
13394-
10394-

26

100%
81

122%

68

10696
107*
136*
13494
106

100*. 9994-
7994 j 76 -
138* 137 -

136*-
76*-

45%-
45*-
121*-
*18-94-

....j*10*-
111 -111 -

*63 -

*42%-

- 70

4194-
41*-

43%
4396

83*
75*

90 - 97*

118*-119
113 -113

87*- 88
21*- 23
112*-113*

83-85
76 - 80*

11194-
105%-

112

106

98*
98*1 99 -

i 10494-
108 -108* 109 -

.... jl08 -

10l*-10496 104*-
104*-

96*- 9896
95 - 96%
93%- 95*
11394-H5*

120*-120*

98 - 99*

100*
106

109-94
108

106

104*

46*
46%
123

120*
no*
111%
70

42*

October.

Low.High

59 -

106 -

106%-
!36 -

135-94-
105 -

6594
107*
107*
137

136*
-10694

-103*
- 85

Nov’ber.

Low. High

111*-112

60*-
103*-
107 -

13694-
136*-
10594-

10296-
82*-
138 -

138 -

86*-
59 -

56 -

56*-
125%-
*124 -

*113 -

67%
105

107*
138

137

106*

-HI*
■ 76*1*75
■ 55
- 60
■ 44%

*5494-
57 -

43*-
4394
46* 45

2-2* 2-3
122 -122 122 -123*
120 -120 122 -123*

- 46%
■102

-100

112 -113

75 - 76

8794- 89
22 - 25

11294-114

82 - 84
.78 - 80

112*-113*

100%
100%-
104 -

109 -

no -

105%
loe -

-101*
-113

-108

96 -

96*-

91 -
- 91*
-103*

98*-

9596-
11494-
10796-
123 -

121*-

10196 101
99

97

115*
10796
123

121*

95 - 95*
9196- 93*
90 - 9194
92 - 92

101 -102*
113*-114
10496-105*
no -no

100 -10)

96*- 9794
98 - 99

91*- 9396
103*-10394

39 - 47%
60 - 66*

97%
115 -

119%-
118 -

102*
■10096
106

•109*
110

-106*
■106

-102*
99*

- 98

115*

120
119

95*- 96

9094- 91*
90 - 90

102*-10396
114 -115
104 -105*
110*-111%
100*-100*
9796- 98
98 - 99*

91 - 9194
103*-104*

46 - 50

66*- 69

109%-lll
96 -100
74 - 74
89 - 94*
23*- 34
114%-115%

8396- 91*
7996- 9494
101 -101

113*-11394
107*-107*
101*-101*
100*-101*
102*-103*
no -no

106*-10994
106 -10894

98 -101
99 - 99

97 - 98*
115%-116%
104*-104*
120 -121

112*-11296
111*-112
111 -111*
98 -10194

97%
99 -

91

103%-

-103
104

• 94%
■104*

3-8

1£2 -123*
117 -122
111*-115
93*- 97
81 - 81
96 -100%
31*- 43
111*-115

9094- 9594
89*- 93

Dec’ber.

Low.High

10796-108

100*-10i
02 - 66
38 - 41
33-33
33 - 33
106 -107-94
79 - 81

125*-126*

49 - 65*
104 -10596
103%-104%
137*-138%
133*138
10696-106

10394-109
83 - 87

135 -138*
133 -136

8994- 99
60%- 80*
54 - 57

54 - 58

124*-127

*78 - 84
*56 •• 59

113 -

108 -

102*-

103%-
111 -

10994-
110%
88*-
101*-
99%
9S*-
115*-
105%
121 -

120 -

92*-
112 -

112 -

109*-
98 -

-115
-108

-102*

-103*
-111*

113
-no*
- 93

-101

-100*
-100*
■116*
-105*
121

•12094
92*
113
113

111*
101*

4596- 50*
102 -103*
99 - 99*

123 -123
123 -123*
113 -114

78 - 78*
97 -100

36 - 4194
112 -114*

90 - 92*
91*- 97

114-94-117
108 -108
103 -10394

103*-104*
111*-112

HI*
111*
89 -

103*-
101 -

10096
116%
105*
121 -

-115

114%
93

105*
103

102%
117

105*
121

98*-100*

97*- 99*
90 - 90

103

114*
105%
113*
104
99 -

100

94%
104%

-104*
117*
-100
117

105

-103*
-104

• 97*
105*

9396- 9396

l io -no*
.11 -112
99%-l0l

102 -102
99*- 99*
97*- 99*

-108

-11894
-106*
-114*
-106
-105*
•106

-102
-103
-106

43

45*- 49* 46 50 34*- 46
53 - 57

&- j x>o - Knt /H- xj. - " - 'oi ^ ^
-48 j 43 - 52*! 51 - 61*| 57 - 59 ! 54 - 57* 40 - 56

99*-100*; 100 100
9994- 99941100 -100

99%-100%: 101
99 100%; 101

101*|l02 -10294
101 101*-102*

i02%-103%
102*-102*

* Coupon off.
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RAILROAD BONDS. 03

1885—Concluded.

BONDS.
January Febr’ry. March. Afrit,. May. June. JULY. August. Sept’bkr. October Nov’ber. Dec’ber

Low.High Low.High Low.High Low.High Low.High Low.High Low.High Low.High Low.High Low.High Low.High Low.High.

Pennsylvania RR.—
2 -

Pltts.Ft.W.&C.—lst.? 13534-136% 130%-137 138 -139 139%-140 139 -141% 140 -140% 137%-138 140 140 14034-141 - 141J4-14134 141%-143

2d 7 _ 137 -137U 138 -140 * 130 -138 139 -139% 13'’%-138% 138 -138

3d 7
' k' ' **"

127^-12994 130 -130 134 -134 131%-131%

Clev.ifc P.—Cons.s.i<l.7 _ 12434-124% 125 -125 120%-127 129 -129 129%- ISO 130 -130 127 -128

4th 6 107 -107 108 -108 110 -110 m%-iii% 108%-108% 108%-109 110 -111 110%-110% 110%-111

St. Li.V.»fc T. II.—1st.7 115 -115
. 117%-119 122 -122

2d, guar., 1S98 7 112 -112 112 -112 10434-106%

Peoria Dec.& Ev.—1st.6 .... - 95 - 98 103 -103% 100 -103 85 - 85 85 - 85 95 - 95 90 - 90 95 -100 100 -102 105%-107

Income _ 20 - 20 21 - 21 23 - 23 38 - 42 39 - 44 41-42

Evansv. Div ti 0434- 0434 95 - 95 90 - 92% 91%- 92% 90 - 90 85 - 80% 87 - 90% 90 - 08 98 -100

Income 30 - 30% 30 - 30 58 - 41 30 - 43 40 - 44

Peoria&Pek.Un.—lst-0 101 -101 101%-101% 101%-101%

Pittsb. Cl. & Tol.—1st.6 107 -10734 10734-107% 108%-109% 106%-106% 10734-107%

Pittsb.Br.&BulL—1st. 6
00 - 00 .

Richmond <fc All.—1st. 7 50 - 5334 61%- 53 54 - 59% 53 • 56 5l%- 50 50 - 57 52 - 55 57 - 04% - 67 - 07 70 - 70 • ••• - , . . ,

TrustCo. Receipts _ 61 - 61 62%- 65 6434- 70% 07 - 75 7034- 74

Rich. & Danv. -Cons. .6 0334- 00% 05%-100% 99%-101% 100 -102% 101% 102% 102%-103% 100 -103% 103%-104% 104%-10S% 108 '-109% 109 -112% 112%-115

Debenture 6 52 - 59 57%- 61% 61 - 69 02 - 05 62 - 04% 64 - 07% 67 - 7b 74 - 79% 73 - 82% 81 - 87 80-01 8-1 - 88%

Roch. & Pittsb.—1st .. .0 108 -108 107%-108 _ 110 -110% 108%-110 110 -110 no -ii2

Consol., 1st 6 90 - 90 89%- 90 89 - 90% 90%- 92% 93 - 94 ~ .... - .... “89%- 90 *91 - 93 *91 - 93 98 -101 *101 -107 103 -105

Income 6 52 - 52 _
GO - 00

Rome VV. & Og.—1st.. .7 109 -109 107 -107 111 -111 110 -11034 110%-in

Con., 1st, ex 5 72%- 75% 74% - 70 76 - 78% 73 - 75% 70%- 75% 74 - 75% 74%- 75% 75 - 77% 77%- 78% 75%- 82 80%- 85 83%- 90

Income— 7 33 - 33 33 - 33% 30 - 30% 34%- 34% 33 - 35 31 - 31 30>^- 30% 33 - 34% 33-33 35 - 39 37%- 42% 41 - 40

St. Jos.&G'd Isl .—1st.6 _
_

_ 104 -104 103 -104

2d, income .
5S%- 58% 54%- 57

St. L. Alt.& T.H.— lst.7 .... - 114 -114 _ -
.. • • 4 , ' , . » 115%-115% 112 -112 -

• . . . 114 -114 110 -116

2d, prcl 7 109 -100 106 -10834 107 -107 106 -109 109 -109 107 -112 112 -112 109%-111 niw-nsu 111 -111

2d, income 7 98 -100% 96%- 98% 99 - 99% 99 -ICO 96 - 90 98 - 99% 100 -100 102%-102% 105 -107 104 -104 104 -104

Dividend bonds 6 20 - 20 20%- 31 27 - 27 25%- 20 25 - 25% ... - .... 80 - 35 37 - 39 35 - 41% 39 - 51 .... - .... 50 - 50

Bell. & So. Ill.-lst. S ..
_

'

_ 114%-114% _
_ 115%-li5%

St. JL..& Iron Mt.—1st..7 113%-114% Ill -113 111%-113 112%-114% 114 -115% 115 -115 115%-110% 114%-1I4% 113%-115 114 -115% 115%-115% 11534-110

4d, 1897 7 1C3%-105% 103 -105 105%-1(8% 10S%-110 107 -108% 107%-108 108%-110 110 -110% no -110% 112 -114 no -in 110%-112

Ark. Branch 7 105 -100% 105%-107% 107%-109% 109%-111 110 -111% 108%-110 108 -109 109%-m no -ni% 111 -112% 112%-114 111 -112

Cairo& Fulton—lst..7 103 -105 103%-100 100 -106% 1O0%-11O 109%-110 109 -109% 106%-109 109%-110 io9%-no 10934-110% 1C0%-110 110 -112

Cairo Ark. & Texas. 7 102%-102% 10l%-103% 104 -105 104 -107 105%-107% 104%-105 105 107 100%-107% 107 -107% 107%-109 109%-1093<j 109 -111

Gen. consol. &l. g—5 69%- 72 70 - 71% 70%- 72% G9%- 74 71%- 74 72 - 73% 72 - 75 74 - 80 7834- 81% 79 80 83%- 85 82 - 01

St. P. & Duluth—1st...5 __ ios%-no no -no no -no

St.P. Minn.& M.—1st. .7 10834-109 10934-HO 112 -114 111 -111% 111%-111% 114 -115 1U%-111% 115 -115 114 -115 11333-11334 115 -115%

2d 6 110 -111 110%-111% 112%-115 110%-112% 111 -114% 114 -115% 114%-115 113 -115% 116 -117 114%-110 115%-117 117 -118

Dakota Extension....6 109%-110 110 -111% 112 -113% 113 -113 no -i:i 112%-114 113%-114% 114%-115% 116 -117 117 -no 115%-110% in -118

1st, consol 6 100%-102% 102%-105 106 -108 105 -100% 106 -107% 107%-112% 109 -113 112%-113% 112%-113% 11334-113% 114 -115 115 -117

Min. Union—1st 6 107 -107 _ 108%-108% 111 -111

Scioto Valley—1st,con.7 40 - 40 40 - 40 41 - 41 45 - 50 40%- 46%

Shenandoah Val.—lst.7
■ 70 - 70%

South Carolina—1st—6 102%-103 103%-104 fl03 -103 104%-105 105 -105 106%-107% 107%-109

2d, 1931 6 92 - 92

Incomes 6 30 - 31 30 - 31% 25 - 28 26 - 26 30 - 35% 35 - 80% 34 - 36 28 - 35%

Texas Central—1st 7 73 - 73 52 - 69% 51 - 51 ~ 52 - 53 ... - .... 57%- 57% 60 - 00 00 - 03% 07%- 67% 70 - 70 09 - 70 68 - 68

1st, S. F., 1909 7 ..
60 - 02% 65-65 70 - 71 69%- 70 09 - 70

Tex.& N.O.—1st,1905 7 • • • * • • . • • • • * .... ... ...

-
.... • • . . '* ...

no -no 11734-117%

Sabine Div.—1st 0 78 - 80 78 - 81 77 - 80% 79 - 80% 79 - 80 75 - 80 80 • 91 90 - 90 93%- 96% 90 - 97 96%- 07 98 -101

V.&St.L.—M.&A.,lst.6
. 31 - 33 30 - 32 31 - 31 43%- 50 50 - 53

Tol.& Ohio Cent.—1st.5
_ 81 - 82 81%- 88% 68%- 05%

VirginiaMidland—Iuc.O 55 - 57 5S%- 00 .... - .... .... - ....
54 - 55 50 - 53 48 - 53 53%- 58% 54%- 01 59 - 00% 58%- 60% 60 - 65%

Wab. St. liouis& Pac.—
General mort 6 35 - 37% _ 29%- 33% 29 - 32% 27 - 30 30 - 42% 38% - 41 40 - 50 45 - 55 50 - 52%

Chic. Div 5 72 - 74 73 - 79% 75 - 78% 75 7834 77 - 78% 65 - 74% 67 - 72 72%- 77 ’ 74 - 7834 76% - 80 78%- 83 81%- 85%

Tol. P. & W.—1st 7 80 - 82 70 - 77% 75 - 80 75 - 78 70%- 75 71%- 72% 72%- 73% 77 - 85 83 87 89 - 91 - 03%- 03%

Trust Co. certs
- .

- _ 80%- 87 92 - 93 91%- 03 92 - 94

Iowa Division 6 _ 50 - 50 53%- 55 62 - 62 62 - 02 60% - 64 62 - 62

Cairo Div.—1931-• -.5
47 - 53 51 - 51%

Wab’sh—Mort. 1909-7 09 - 69 00 - 60 00 - 70 63 - 72% 72 - 75 76 - 80

Tol.& W.—1st, ext’d.7 105%-106 100 -108% 108 -109% 107 -108 105 -106 105 -106 105%-107% 10034-108 108 -109% 109 -110 110 -112 11134-113

St. Louis Div 7 97 - 98 97%-102 101 -101% 99 -100% 99 - 99 95 - 95 94 - 95% 05 - 98 100 -100 97%-101 1(0 -102% 102%-104%

2d, extended 7 91 - 91% 91%- 90% 94 - 94% 90 - 93 90 - 91 88 - 90 80 - 80 89% - 92 9334* 90 94% - 99% 98 -100 99 - 99%

Equipment . 7 27%- 27% 20 - 20 _

Cons., conv 7 78 78 ~ 73%- 82 75 - 78 70%- 80 76 - 77% 65 - 70 05 - 71% 70 - 78% 78 83 82 - 84 a3 - 85 86 - 93

Gt. Western—1st 7 105 -105% 105%-107% 106%-107% 105%-106% 103%-106% 103%-105 105 -100% 105% 107% 100%-lOS . 107%-109 108%-109% 109%-110

2d 7 91 - 92 92 - 97 93 - 95 90 - 91 ... - 90 - 90% .... “ .... ... - 93%- 90% 9434- 99 98 -100 98%-100

Quincy & Tol.—1 st. .7
_ . 71 - 71 _

St.L.K.C.&N.—RI.E.7 100 -100 100 -102 102 -103% 96 -101 .... - .... 88 - 90% 89%-100 96V4-100 100 -100 103 -105 105 -107% 109%-109%

Omaha Div 7 101 -102 99%-101% 83 -102 80 - 85 81 - 81 77J4- 82 74 - 78 79 - 85 81 - 83% 81%- 84 85%- 89% 90 - 91%

Clarinda Branch...(i .... - 75 - 75 60 - 70% .... - , , ... - • • • . ** e . • . • • . " r . . . .... - .... .... - .... 58 - 59 55-60 61 - 62

St. Chas. Bridge 6 75 - 75 80 - 80 76 - 70 76%- 78 .. 80%- 80% _ 7534- 75% 80%- 87 90 - 95 92%- 9434

North. Mo.—1st 7 110%-lll% 112 -114% 111 -112% 108 -111 108 -109% 109 -111% 109%-110% 11034-11034 112 '-113% 112%-114 11334-116 112%-117

West Shore, guar 4 — ..
„

_ .
_ 100 -104%

West. ITn. Tel.—Coup 7 110 -110 117 -117 110 -116 110 -118% 118 -118% 11854-119%

Registered 7 L10 -111 ’ *

1
... - .... 115 -116 110 -114% 115 -110 115%-117 116%-118 118 -118 118%-118% 123 -123 .... - ....

* Coupon off.

1886. .

BONDS.

Atlantic &; Pac.—1st.. .6
Went. Div.—Income..6
Balt. «fcO.—Tst, P»Br..6
Gold, 19‘^5, coup 5
Registered 5

Bost. H.T.&Wes deb.5
Bur. C. It.& No.—1st..5
Cons. 1st A col. tr.. .5
IowaCity&W.—1st.7
Ced. R.I.F.& N .—1st 0
1st, 1941 5

B.N.Y.& P.-1 st,1921.6

JANUARY Febr’ry.J March. April. MAY. JUNE. JULY. AUGUST. Sept’ber. October. Nov’ber.

Low.High Low.High Low.High Low. High Low.High Low.High Low.High Low. High Low.High Low. High Low. High

84%- 90
2b%- 20%

83%- 88
21%- 25%

82%- 87%
2034- 24

87 - 89
21%- 24%
120 -122
no -110%

88%- 83
20%- 24
122%-122%
1O0%-112
11134-111%

87 - 88%
22%- 24

84%- 86%
21%- 22%
123%-120
118%-114
11234-113%

83 - 85%
22 - 25%
127%-12?%
111 -112

84%- 86
23 - 28
128 -128%
111 -111%
no -no

SoH- 88%
25%- 31%
126 -125

110%-111%

80%- 90
27%^31_
125 -125
110%-111%

10834-112
10934-109%

109%-11054
:o9%-no

110 -112
no -111%

112 -114

93 - 93%
108%-109
09%-104%10834-109

101 -103
109 -110%
103 -108

109%-m
no -no

io9%-no%
105 -100%

no -111

10554-105%
107 -109
106 -107%
113%-113%

108%-109%
102%-103%
114 -114%

108 -109
98 -101%

107%-108%

iC9%-ni

108 -109

9954- 99^

11034-111

37 - 41%
100 -100

47%- 49%

106%-106% 102 -102 103 -103

47 - 47% 42 - 44% 38 - 44% 43 - 45% 43%- 44

DEC’BER.

Low.liigh
85 - 90%
24 - 80%
120 -120%
109%-111

9234- 9354
100 -100%
102 -103%

44 - 51
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04 RAILROAD RONDS.

1§86—Continued.

BONDS.
JANUARY Febr’ry. MARCH. April MAY. JUNE. July. August. Sept’ber. October. NOV’BER. dec’s er

Low. High Low. High Low. High Low. High Low. High Low. High Low.High Low.High Low. High Low. High Low. High Low. High

Central Iowa—1st 7 *1059* 10** *100-11094 *110-110 •110%111 .... - .... *109 -110*4 *10694-110 *10854-09% *106-108 *104 -100*4 ♦90 -104 *84 -.90%

Eastern Div.—1st— 6 00%- 68 07 - 71 07% - 09 00-08 .... - ... 68 - 70 70 - 70 — - 70 - 70 75 - 75 70 - 70 70 - 70

Ills Div.—1st. 1012 0 08%- 08% . 00 - 00 08 - 70 69 - 69 69 - 09 , - ,

-

Cent, ot N. J.—
1st,1890 7 112 -113 111 -113 11294-11394 11054-114% 110%-ni 111 -11194 111%-112 112%-112% 11254-112% 107 -112% 107 -108% 108 -108%

Consol., assented 7 100 -1079* 107%-1129* 112 -115 112%-114 in%-ii594 114%-118 117 -11754 116 -117 115 -117 10054-11654 107 -109 100 -108%

Conv.y assented 7 107%-110 108%-U4% 112 -119 11454-115% 112%-115% 11554-119% 118 -120 114%-116 115 -119 107%-118% 107%-109 100 -108

Adjustment 7 107 -108 107%-110% 110 -112 108*4-11154 no -111 105 -108 10354-105% 105 -107% 100 -107% 10554-10754 105 -107% 105 -100

Conv. debenture 0 03 - 00 00%- 80 78 - 83% 7854- 84 ,79%- 80% 82%- 88 87%- 90 85%- 8894 87 - 92 81 - 92% 79 - 8394 78 - 83%

Leh.&W.B.—Assent 7 103 -105J4 105 -114 110 -113% 111 -112 no -113% lll%-113 113%-114% 113 -113% 111 -111% 106 -111 110 -112 108 -no

a® 90-90 _ - .... ~ .... 100 -100 95 - 95 -
-

# .... - . ...

Am. Dock & Imp 5 89 - 92 90%- 90% 95 - 97% 93%- 97% 9054- 99% 98 - 99% 99 -1029* 9994-103 99%-102 9554-100% 99 - 99% 97 - 99

Ches. <fcO.—Pur.HI.fd.fi I15%-115% 115 -117 .... - ... .. - 115 -115% 116 -110% 115 -115 .... - ....
114 -114 - 11154-11154

Series A 6 10354-105% 107%-114 no -113 108 -10954 1O0%-1O89* 100%-no 10854-109 10954-110 no -110 108 -108% 107%-108

Series B 6 *99*- 88 *81%- 84 *70 - 84% *08 - 7954 *60 - 72 *09 - 74% *72 - 77% *7694- 81 *75%- 78% *75%- 78% *76 - 7854 *15%- 7794

Currency 6 34 - 3854 33%- 41% 85 - 39% 29 - 309* 25 - 3:1 28%- 32% 80 - 32 30-34 2854- 32 30 - 32% 32 - 3494 2894- 33

Mort., 1911 6 99 -100 100 -103 102 -103 99 -100 94%- 98 98 - 99 98%- 99 99 -10054 100 -100% 96%- 98% 97%- 9954 97 - 99

Ches. O. & S. W 5-6 88%- 93% 91 - 95% 95%- 98% 90 - 97 94 - 95% 95%- 97% 99%-10i 96-99 97 - 9994 99 -100% 100 -102 103 -104

Cbic. & Alton—1 st 7 117%-118 120 -120 119 -121 120 -120 - 121*4-12154 117 -117 -
... 117 -119 117%-117% 118 -118% 118 -118%

122 -122% 122 -122*4 124 -124 121 -122 123 -123 _ 123 -123 125 -125 125 -125 124 -124

r. <t Mn H im. 1 <10117 124 -124 120%-12054 120 -120 122%-1*2%

i ana ^ no%-ii0%
- 110 -110

Chic. Alton—
-

**

tit. I,..l.it' 1’hlr.—1 st..7 S3® 118 -119 119 -119% 119%-119% 12194-122 122 -122 — 110%-117 117 -117

105 -105 100 -100 107 -107 _ 100 -100

Cliic. Hur.tV Nft*%—l st.5 J* 102%-102% 103 -104% 104%-10494

Cliic.ll.& Q.—Consol...7 134 -138 13094-137% 134 -13094 135 -135% 135%-180 137%-138 134 -135 133 -134% 13294-132% 132%-133 13454-135 13494-135

Debenture 5 107 -10354 1079*-108% 10854-110 109 ni0% IO0%-1O894 108 -109 108%-1(J9% 105 -108% 105 -1079* 10094-108 105*4-107% 105 -10754
111 ‘JXA a® > - - 1139*-1139* _

-

Iowa Div 4 99%-100% 10094-103 102%-10294 100%-100% 100%-101 10094-101% 101%-10254 102%-102*4 10194-10194 99%-100 9954- 9994 9954- 99%

Denver Div., 1922 .4 100%-100% 98 -100% 99 -100% 99%- 99% 99%-1009* 100 -10094 10154-10154 99 - 99 97%- 99% 97%- 9994 99 - 99% 9854- y«%

Plain, 1 921 4 _ - _ 101%-101% _
_ 92%- 92% -

#’ItiA' F. lll.-lat. n.I It 11R -11 fiU 117 -118 120 -122 122 -122 116 -116 110%-1165<4 _

1st consol., sold 6 110 -112% 112%-115 115%-119 114 -114 112 -114 113 -11394 112 -113 11054-H2 112 -115% 110%-11594 114 -115 115 -115

Chic.tfc In.C’l Ky—1st.5 — __ 97%- 97% 95 - 96*4 92 - 9494 -
t 1 9494- 99% 99 -100%

Cbic. Milw. & St. P.—
1st P. D„ 1898 8 135 -1359* 134 -134 132 -135% 130 -130 135*4-136% ... - .... 134 -134 - 133 -133% 132%-134 134 -134

2d, 1898 7 3-10 128%-129 125 -125 120 -120 125 -127 120%-12?% 128 -128 - 126%-126% 125 -125 125%-126 120 -126 .... -

1st, gold 7 130 -130% 131}4-132% 132 -132 133 -134 184 -13494 .... - ... 131%-131% 134% 134% 134 -134 1389*-134 ... - .... 13356-134

1st La Crosse Div....7 12l!%-123% 123 -124 122 -124% 123 -123% 122%-124% 124 -125 12094-122 i 121%-121% 121 -123 121 -122 1209*-121 120 -121

1st I. <fc HI. Div 7 - 123%-127% 125 -127 120 -127% . . - .... 126*4-12054 12356-124 122%-128% 123 -123 123 -12454 123%-124 124 -124

1st I. «fc D. Div 7 130 -130 131%-132 _ * _
— . 1 124%-124% -

* » - , - ,

1st C. & HI. Div 7 130 -131 131 -131 132 -133 132 -132% 134 -134 132 -132 131 -131

Consol., 1905 7 12894-130 131 -132 131%-133 131%-133% 13294-134 134 -130 131 -133 131%-13254 130 -131 130 -133 132 -132 130 -132%

1st I.& D. Exten 7 125% 129 12994-131 131*4-133 132 -1329* 133 -133 134%-134% 131%-132 1 - 131 -131 129 -130 130 -133 132%-13354

1st So. West Div 6 U514-II59* 110%-117 118%-121 11954-119% 11956-120 121 -121 1199*-11994 120 -121 120%-120% 119 -119 11856-118% 110%-119%

1 st La C. & Dav 5 105 -107 -
.... 100 -100% 107-107 108%-108% 109%-109% . .. - ...J - 108 -109% 109 -109 108 -10994 .... -

1st So. Minn. Div 6 114%-117 117 -118 110%-U9 117 -118 11794-119% 119 -121 11994-12054 118 -120 110 -118 115%-117*4 116 -117% 118 -118%

1st II. «fc D. Div 7 124 -125 - 128 -129 127%-128 127%-129 129%-131 127 -127 128 -128 120 -126 12594-127 126 -127% 12894 12894

Cbic. «fc Pac. Div 6 120 -121 121 -124% 121%-122%
'

_ 12156-12354 190 191 191 -19,1 122 -322 119 -119

Chic. <fc Pac.W.Div..5 103 -1( 3% 10394-100% 1049*-1079* 105%-107 105%-110 109%-Ul 107%-10894 107 -10894 106%-108 107%-107% 107%-108% 108 -109%

Mineral Point 5 102 -103% 104 -105 100 -107 -
.... 10656-108% ... - .... 106%-10694 .... - 105 -107 106%-108 1069*-108 -

....

Wis.&Min. Div 5 102 -103% 103*4-105% 1O4%-1O0% 100 -100% 10594-109 10894-109% 10654-107% 10794-108 10094-107% 106%-10754 10754-107% 107%-1079*

Terminal 5 101*4-102% 102%-105% 1O39*-1O0% 10494-10054 104 -It 754 107 -10854 105 -105% 104%-10594 103 -105% 104%-10554 104*4-107 104%-105%

Fnrjfft it: So.—ASSU...6 114%-115 119 -119 . 118%-118% . .
_

Chic. & Northwest.—
Consol.. 1915— 7 140 -142 141 -142% 1429*-143 142 -143 14l%-142 142%-143% 14254-142% 141 -142 141 -142 13894-140*4 139%-141

Gold, coup 7 130 -13394 133 -135 135%-130 135 -136% 136 -140 134 -135% 134 -135 134 -136 133 -135 133 -134 133%-135 13054-13154

Gold, res: 7 133 -133 133 -13394 -
.... 135 -13594 137 -137 134%-135 133%-133% 133 -133 133 -134 134 .-134 130%-131

Sinking: fund, coup—6 117%-117% 118 -120 120 -121 118 -121 118 -120 119 -120 119 -120 120 -120 • 120 -120 115 -115% 115 -116 117 -117

Registered. 6 117 -117 118 -118 120 -120 "L 116 -110

Sinking fund, coup ...5 110 -112 11094-112 111%-112 108 -108% 10854-H0 109%-111 111 -112 108 -112 108 -10994 1C8 -109 108 -108% 108%-110

Registered 5 _ 111%-111% . 107%-J 08 .. 107 -107 -

Debenture 5 105 -107 1O0%-1O8 108 -1099* 10854-109 105%-10794 108 -109% 10994-110% 108%-110% 108%-110 10894-HO5* 107%-108 107 -108%

Registered 5 107 -107 _ 100 -106 I07%-107% 109 -110% 105 -105 108%-108% 108 -108

25 yrs, dcben., 1909.5 104%-I06% 10094-107% 107%-108%; 107%-109 106 -106*4 10694-10894 108%-109 107%-108 107% 108 107%-108% If 6%-10794 !07%-108

Exten. bonds, 1926..4 • _ _

•

_ IOI54-IOI94 10194-10194

E«r>a n.A' L.Sup.—I St.6 115 -115% _
. _

Town. Midland—1 st.. .8 134 -134 134 -135 13594-137 136 -136 1305^-1365^
Chic.& Mil.—1st 7 125 -120% 120%-126% 133 -133 127 -127 _ 125 -125 124 -124 _

Winona& St.P.-lst 7 103 -1039-4 L04 -104 104 -10494 104%-1049* 104%-104% -
. .. 101%-101% 101 -10194 101%-101% 102%-102% .... - ....

2d 7 126%-126% 130 -130 132 -135 132 -132 128 -129

Mil. tfc Mad.—1st 6 110%-117%
_

Ottum. C. F. tfc St. P.5 100 -107% 109 -109 107%-108 103 -10854 no -110% 109 -109 .... - .... 111 -111 107%-108 109 -109 109 -109 109 -no

Northern Ills.—1 st. .A 108%-108% 108%-108% 100 -108% ioq IO894-IO894 1 inus-iinu 110 -110 107 -107.

Chic. It. I.& Pac.—Cp... 6; 12854-130% 131%-132% 132 -133 132%-133 134 -196 13294-137 133 -135 136 -136 .... - .... 137%-140 138 -139% 138 -138

Registered 61130 -1314f 131 -132 13194-132% 132U-132U 135 -135 ISfi -130 134 -134 140 -140 as 135 -137

Exten. & Col 5 109-110J4 11194-112 112 -112% 111%-112 11194-H3 112%-112% 110%-11254 110%-110% no -111 no -111 111 -11194 111 -112

Keok’k&DesM.—1st.5 111 -111 110 -11094 113 -113 108% 109% 108%-109% :io -no ... - .... no -no 110 -no 109 -no 109 -109 108 -109%

Chic. & St. L.—1st 6 108 -108 ... 102 -102 — 101 -101 106%-106%

ChieTStt 1 j,Ar.Pi t.ts—1 st.5 02 - 95 95%- 90% aii^-i on 99 -100 9994-100 95-96 90%- 97

Cbic. St.P. Min.&Om.—
Consol., 1930 —6 118%-122 120 -122 120%-122 i120%-123 123 -126 122 -124 123 -124 120 -124% 123 -120% 12394-126 124 -125% 121 -122%

Cliic.St.P.& M.—1st. .6 125 -120 12S94-12894 129*4-130 il29%-130 12754-12754 12794-12794 127%-127% 128%-129 129 -129 128 -129% 120 -126 126 -126

St. P. & S. City—1st..6 125 -12094 127 -129 128 -130 112554-120 125%-12094 126 -129 125 -128% 127%-128>* 128 -128 125 -127 12594-120% ... - ....

Northern VI is.—1st. .6 120 -128 j 132 -132 _

Chic.tfc W.I.—lst,s.l....6 ill3%-113% 11294-11294 113 -116 115 -115 as

Gen. morr 6 .... - .... 110 -110% 112 -112 no -no 111 -111% .... - 11C5*-110% 113 -113 ... - .... 109 -109 109 -109

Cin. H.& D., con. s. f. .7 ... 120 -120 _

Cin.W.&B.-lstgu .4% - 104%-1009* 1G0%-1O094 10054-106% 103%-103% 10454-10494 - 105%-105% -

....
-
....

Cin.&S.-Gu.C.CC &17 114 -110% 110 -110% 114%-117 _ 117 -117 — • 119 -119

Guar. Lake Shore 7 119 -11994 11794-118 120 -120 121 -121 .

Cl. C. C.«fc 1.—1st, s.fd.7 123 -120% 127 -127 128 -128 128 -128 123 -124 125 -125 125 -125 .... - .... 120 -126 123 -124 ... -

Consol 7 123%-125% .... - 127%-128 127 -127 .... - .... 125%-127 -

.... 128 -131 134 -134 . .. - 133%-133% 130%-130%

Consol. S. F 7 124 -124 128 -128 120 -126 125%-125% 124 -124

General cons 6 101%-105 102 -105 100 -10494 100%-10294 101 -104 103*4-109 j 104%-106% 104%-107% 104%-107% 106%-108 108 -10994 109%-110%

Col. Coal& I.— 1st,con.6 92 - 9394 91 - 95 94 - 98% 92-95 90 - 90 95 - 99% ! 98 -10094 95 - 98*4 90 - 9794 95%- 98 98 -101% 97%-101

Col.H.Val.& T.—1st. ..5 85 - 8094 80-94 83-92 80% - 89% 83-89 88-90 87 - 88% 85 - 88% 8454- 85% 82 - 87% 80 - 8994 81 - 8794

Gen. gold, 1904 6 _

a® 95-95 94%- 9754 88%- 92

Del.&Hud.C—lst,’91.7 113%-115 113%-115 114 -115 114 -11494 115% 115% .... - ... 113*4-11354 11254-11294 no%-ni% 11054-112*4 11254-113% no -113

1st exten., *91 7 _ 114 -114% 115%-115%
_ 11294-11294 113 -113

Coupon, 1894 7 118 -119% 120 -121 " 120 -120% 119 -11994 119 -119% 120 -120 120 -120 .... - 11994-11994 115%-11594 115%-110% 116%-119

Reg., 1891 7 118 -118% 119 -119 - 19 -119 119%-120% .... - ..
_

.... - ... .... - . .. ... -

* Coupon off.

Digitized for FRASER 
http://fraser.stlouisfed.org/ 
Federal Reserve Bank of St. Louis



RAILROAD BONDS. 05

1886—Continued.

- 1 „
JANUARY) FEBR’RY March. APRIL. May. June. J ULY. August. SEPT’BER OCTORER Nov’ber Dec’ber.

BONDS.
Low. High [low. Higl Low. High Low. High Low. Higl Low. Higl Low. High Low. High Low. High Low. Higi Low.Higl Low. High

Del.A; II.Canal—
1'eiiua. Div.—Coup—? 138%-18834 13834-13934 136 -137% 138%-139 139 -140 142 -142 144 -14494 140 -140% -

.. 140%-141

IlcKiiitered 7
_ - | .t. . - ...

_ _ 140%-140% 141 -141

Alb. A: SusQ.-lst ill..? 107 -107%
12894-130

10734-10734
132 -133

108 -108 jl08%-108% 109 -109 10636-106%

1st conguar 7 133%-135 131 -13194 13194-133% 134 -134 134 -134 134 -134 132 -132 133 -133 133 -133

1st con. guar 6 tl7%-119 119 -122 121%-123 120 -121% 120 -12094 124 -124 124 -124 120 -122% 11896-119%$ 119%-120% 119%-120

5. 1 Ht. con. guar., reg.b
Rons. & Sar.—1st 7

! 118 -118 _
— 119 -119 _ 118%-119%

143 -143 143 -143 141%-141% 114 -144 144 -144 m.

Del.Lack.A; West.—
fmiVR rti hl<‘ 9 U6%-116%

13S -138

_ 116 -116 116%-116%
137 -137

114 -114 115 -115 115 -115 116 -116

13696-137
Mort., 1907 7 138 -139 13596-137

.... -

136%-136%
133 -138

140 -140 137£f-137&
1Q1L^ 1 Q1 LZ

Syr.B’n A: N.V., 1st..7
Morris A; Essex—1st.7

133%-133%
141*4-142 *.4

135 -137%
■143 -146

134*4-13434
142 -142%145%-145% 145 -145% 142 -143 143 -144% 143%-145 144 -145 141%-142%

*

140%-142

2d mort 7 114 *-117 1114 -115 11' -11434 114 -114% 114%-114% 114 -115 116 -117 113 -113*% 112%-113 112%-113% 11234-113% 112:>6-113

7s, 1871 7 128lo-128UC 128k-130 131 -133 128 -129%
134%-135%

12834-129
136 -137

131 -131 131%-13I%
135 -137%

125 -126%
136 -138

125 -126%
137 -138

127 -128

133%-135
Consol., guar 7 130 -132 13134-134. 134 -135 133%-135% 133 -13794 134%-136

N.Y. L. & VV.-lst . 6 125 -131 129%-130% 13034-132% 131 -131 130 -131% 131%-133 130 -131% I31%-131% 128 -129% 12896-130 130 -130 12834-130

Construction il 106*4-109 107 -108% 10794-UO 10894-110 110 -110 112*4-113 112 -112% 109 -110% 108% 109 ll >8 -109 108 -108% 108 -110

Denver& Rio G.—1st.7 114%-li0 11594-120 117%-121 119 -122% 118 -119% 119%-121 120 -123% 11834-122% 12094-121% 123 -124 118 -120 118%-11094

Cnnsnlitln ti»il 9 88‘4- 8834
87*4- 92%

88-88 95 - 97%
929i- 99%

97 - 98 96-96 _ _

_

Trust Co..receipts— 89 - 93% 98 -100% 96%-100% 100%-109 108 -112% 107 -111% 108 -113 109%-118 11236-H5 _

New consol 4
_

_
_

_ 7994- 81% 75%- 8136

Denv.&R.G.W.—lst..O 72% - 78% 73 - 76 7494- 8394 75 - 7894 73 - 76 75 - 79 78%- 85% 77%- 85 80 - 8294 76 - 82% 77 - 82 75 - 80

Assented, 1st 0 -

.... 75 - 75 74 - 81 76 - 77% 72 - 72 7434- 77 75% - 83% 77 - 82% 78 - 79% 74 - 78 7394- 78% 74 - 76%

Denv. So. P. A: P.—1st.7 SO - 81 82 - 8534 88-89 76 - 89 72 - 80% 80 - 82% 81%- 81% 80 - 81 75 - 82% 8336- 85 81%- 84% 83%- 84

Des M. Ac Ft. D.—1st..6
Det. M. A: Marq.—1st. .6

_

_
_

-
_ 85 - 87%

75-84
.... - .... 55 - 55 55 - 60 65 - 65 60 - 60 70 - 72% 77%- 77% 71 - 75 82 - 95 95 -100

Land grants, 19113Js> 20 - 20 20 - 20 _ 25 - 25 36 - 40 38 - 38% 39 - 44 40 - 49 46%- 50 48%- 56
— 12 - 20

106%-106%
122 -122

22-35 30 - 42%
10594-106
123 -123

43%- 43%

Det. B. C. A:Alp —1st. .6
E. Tenn. V.A: G.—1st..7

” •

106%-106%
122 -122

105 -105

123 -124
11-S%-118% 120 -12294 122%-124 12l%-121% 122 -124 122%-126 -

Consnl 5 88*4- 77 76%- 8094
7834- 79%
6894- 73
7034- 71%

79%- 82%
7894- 83
72 - 75

80 - 8094
76%- 83

8034- 80%
80J4- 8794
74 - 74

95 - 9594
9796-101%
91 - 91

101 -101

Trust receipts 5
Consol.,ex-coup.9tol54
Cons., ex cp.,Tr. rec.

Divisional 5

87%- 96 9434- 9794 99 -103%

-6194- 6934
80 - 80

70%- 70% 72%- 73 73%- 79 79%- 8694 86%- 86% 89%- 92
108 -108

91 - 91

105 -107

Income 6 18%- 21% 19%- 22% 17%- 20% 1894- 2234
1934- 20%

1794- 20%
1794- 2094

__

Eng. trust receipts... 2034- 25 23%- 25% 2436- 28 2596- 2936
9436- 97
99%-100
106%-109

E. T. V. A: Ga. Ry, con 5
East «fc W. Ala.—1st..6
Eliz. Lex. A; Big. S— 0

95 - 9794 97 - 9994 97 - 9994
100*4-10096
10794-108

99 -10234 102 -106% 100%-103 101%-104 102%-104% 103%-109 108 -109 108)6-110 108 -109 10894-109

Erie—1st, Extended....7 125 *4-127 125 -127% 12694-127% 12794-127% 125 -125 12494-125% 125%-125% 12636-126% 125 -125 .... - .... 122 -122 121 -12234

54d, Ext 5
3d Ext —4%

116 -116 116 -116 117*4-117*4 113%-114
111 -112

113 -113
112 -112

11594-116%
110 -112%

115 -115 114 -114

109%-109%
108 -108 ... - .... 109%-110 111 -112 109%-110 110 -110

4rli, Ext 112%-115 119 -119 117 -117 11294-11294 113 -113 116 -116 113%-114
105 -106

113 -115
106 -106

114 -114
103 -103

5th, 1888 7 108%-108%
132 -135%

108%-109
133 -134%

*
_ 105 -105%

134 -135
1st, consol., gold 7 129 -131 131 -137 132 -133% 133%-135% 136 -139% 138 -13836 133 -13394 13394-134 133 -135

1st consol, fd. coup...7
Reorgan’on 1st lien..6
Long Dock. 7

120%-120% 130 -133 130%-130% 130%-130% 129 -131

108%-110*4
115 -116%

HO'%-112
115%-116%118 -118 -

.. . 114 -114 118 -120 119 -119 116%-116-94 114%-117 115 -11534 116 -11796 112%-114%

Cons, gold 6
Buff. N. Y. &E.—lst.7

U4%114%
136 -136

U5%-11594
137 -137

11596*115% 116 -124 123%-124
137 -137

123%-123% 118 -118 117 -117*4
140 -140

116 -117%
136 -13634

133*4-134 134%-134% 135 -135 134 -138 140 -140

N.Y. L. E.A:W.-
\Vnr, ‘2d mimnl fi 89 - 94%

76%- 82%
91%-105
79 - 8894

99%-l0fi%
85 - 92

9S%-105
83%- 90%

9694-105%
8294- 02

105%-109%
91%- 95%

10934-11294
94%- 99%

115 -115 11634-116*4
9996-103*4

Ex. June, ’86, cp.fi
9794-102% 9834-102 101%-10434 95 -102%

Col. trust, 1954£ 0 -

.... 102 -104% 103 -103 105 -105 104%-104% .... - .... 106%-108 10734-10734 107%-107% .... - .... - 107*4-108

Fund, coup., 1969 5 .... - .... 7734- 9594 8634- 9634 88 - 9134 87 - 93 89 - 9334 91%- 9496 91%- 9494 9396- 9634 94 - 95 94 - 95% 90 - 93%

Tn rnin (> 6 56-56
’

-
_

_ 68 - 68 68-68
109 -109

70 - 75 _ 75 - 76 70 - 70

Ev.& Ind’p.con.,19546.6
Ev. Ac T.Haute—Con..6

. - 112 -112%
115%-117

112 -113 109 -109

lll%-113 113 -11494 114%-116 115%-117 116%-120% 117 -117% 117 -11794 116 -116% 116 -116% 117 -11834 118 -118%

TYT1. Vprnnn—1 Ht fi 103 -105
116 -116
81 - 89

10894 10894 108 -109 109 -109 10994-10994 ...
_ __ 112*4-112%

119 -119%
90 - 95%Flint Ac P. M.—Mort...6

Ft.W.dfcDenv.C.—1st .6

12234-122%
83%- 86%

120 -120 119%-119%
83-90

120 -12094
8534- 9134

87%- 9034 88 - 9234 87 90 83%- 90 83%- 86 83-87 83%- 8596

Gal.H.As H. ol »854 5
Gal. H.& SanA.-lst. .6

.... 71 - 71 .... _,
_ 72%- 74

116 -116

75 - 77 78 - 78 77%- 79
109%-109%

..

*14 -114 111 -112% .... - .... 115 -115 115 -115 .... - 111 -111 107 -110 - 10634-10634

innrt 7- 108 -108%
92 - 93%

108%-113
92%- 97

115 -119*4
96%-10034

113 -119 118 -118 116 •116 115%-115%
9794- 99

114 -114 114 -115 # -

Western DIv—1st .. .5 99%-101% 97%- 98% 98 - 9894 98%-100% 100*4-10234 102 -103 10096-101 99%-100%

54d 6 80 - 81 81% - 83 85 - 87% 87%- 88 8734- 00 90 - 91% 89 - 90% 9096- 9096 92%- 9334 9336- 9336 9336- 94 94-94

Gr.B.W.&St. P.—lst..6 80 - 80% 87%- 90 93% - 98 96 -101*4 100 -105 104 -106 106 -107% *87%- 02

2d, income 8 25 - 26 24%- 32 32 - 4294 .38 - 42 37%- 40 3634- 3994 8794- 39% 39 - 41% 39 - 4096 38-88 3694- 89 3694- 41

Gull Col. A; S. F.-lst. .7 110%-119 118%-124 12334-127 124%-125 122 -128 12736-128% 12394-124% 120 -124% 123 -124 12394-124% 124 -125 124 -125

2d, 1923 6 86?4- 8994 89%- 9734 9694-1Q6 103 -104% 99*4-105 104 -105% 102%-105 9994-103% 103*4-10634 102*4-104 102%-103% 101 -103

Han. & St. Jo.—Cons. 6 119%-121
110 -111

121 -12334
11 11

119%-12094
lOflUC-l OQU

120 -121%
108%-10894

121%-12194
109 -109%

12294-123% 123%-124%
119. ii<?

122 -123% 120 -125 121 -123 121%-122%
108%-109%i

120 -121%
108^-108U

Hous. E. Ac W. T.—lst.7
Houst AsT.C*—1 st,M.L.7

89 - 89%
*04%-113%

_ 89 - 89 88 - 88%
*110%-14%

85 - 85 65 - 65

*102 -104% *02%-105% *103% 105 *104 -105% ♦110 -113% *112*4-13% ♦11034-11% *109 -111% *11036-11*4 *110 -114

1st,WesternDiv 7 *98 -101 *9834-10034 *97%- 99% *97 - 97*4 *95%-104% ♦107 -107% *104 -108% *102 -104 ♦104 -105 *100 -104% *10196-105 *104 -109

W. & N. Div 7
2d, Main Line 8

*100 -101

86-88

*100 -100%
87 - 89%

*100 -10094
77 - 80

_ *105 -105 *105 -105 ♦102 -102 *104 -104

83 - 9094 76 - 93 88 - 94% 89%- 92 94 - 94% .... - .... 82 - 86 87%- 90 89 95

General mort 6 55 - 58% 55% - 58 56-59 51 - 5694 50 - 70 64 - 69 66-71 05 - 70% 64-65 64-64 63-68 6794- 73%

Ill.Cent.-Gld., 1951,3%
1st gold, 1951 4

_ 102 -10294
109 -110

100*6-10134
108 -108

100%-10094 L00%-101 101 -101 9994- 9994
109 -110

.... - .... .. - .... 108%-109% 108 -108% 108 -109 106%-108 107%-110 109 -110

Spring!. Div., 1898..6
Middle Div., 1921.. 5
C.St.L.&N.O.—lst,c.7
Gold 5

119 -119 120%-120% 120 -121 119%-119% 117%-117% 11894-H894

109%-109% 109%-109%
.

_ 122 -122 122 -122

112 -113 114%-115% 116 -117 116 -117 116%~117 117 -119 119 -119 120 -120% L16 -117 11694-H734 116 -11794 115 -118

Dub. S. C., 2d div....7
CednrF.AzM ., 1st...7

_

‘

^ 118%-119
120 -120

_
_ -

_

113 -113 115 -116 117 -117% 118 -120 112%-112% 106 -111

Ind. Bl.AsW.—lst,pref 7
1st, 1909 5, 6

120 -120
97 -101

120%-120%
100 -103

116 -116 _ 11636-118
93%- 97

119%-120
91 - 94%

95 -100 10094-102% 100 -104% 101%-104 89%-10194 98 - 99% 97%- 98 90 - 97

2d, 1909 5, 6 7994- 84 84 - 86% 86-90 85-88 85-85 84-85 66%- 83 75 - 77 70%- 75 72 - 79 79%- 86% 78 - 82%

Eastern Div 6 98 -100 100 -10334 101 -105J4 102 -104 102%-104% 100%-103 89 - 97% 92 - 95 90 - 92 90%- 93% 91%- 95% 90-94

Con. income 6
Ind. Dec.& Sp’gfield.—

35 - 41*4 3794- 41% 33 - 4194 33 - 37% 31 - 35 30 - 37% 2194- 81*4 27 - 3194 26 - 33 26%- 33 29 - 3194 28 - 3394

1st, ex funded coup..7 99 -101 98%-103 103 -10734 104 -107% 10536-107 106 -107 106 -107 107 -107 105%-108 08 -108 106 -106 106 -106

22 - 22
20 - 2636

_ 32-32 34 - 39 _
_

2d incomeTrust repts* - 27 - 30 28 - 8494 28 - 30 28%- 34 33 - 3334 3396- 3396 34 .- 38% 37 - 41 37 - 3894 37 - 40

Intern. & Gt. No.—1st.6 114 -115% 117 -118% 117 -118% I17%-118 114 -115*4f 116%-118% 118 -118 [18 -118 L16 -119 114% 116% L16 -116*4

Coupon, 1909 6 84%- 88 88-96 84-92 88-89 86%- 88& 85-92 89%- 92% 9094- 92% 88 - 89% 8836- 94 92%- 95 90-95

Iron St’mb’t Co.,1901-6 88-88 85%- 90 88 - 88 8634- 87
.... - ....

_
_

_

ioe -10? 102%-102% .... - .... L03 -103 L0336-103% 104 -104 L04 -104

Kentucky C., stain’d...4 68 '- 70 59% - 66 67 - 71 67 - 70 67 - 70 69 - 70 67-68 67 - 70 67 - 69 68 - 68 67 % 65 - 6"%

* Coupon off.
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60 RAILROAD BONDS.

l§S6-€onlinued.

BONDS.

Knox.&O.—lst,l 9256
Lake Erie & W.—1st. .6
Income 7
Sandusky Dlv 6
Sandusky Dlv.—Inc...
Lnf. Bl. & HI.—1 st... .6
Income— • 7

Lake Shore <fe M. So.—
Cl. Pains.& Ash 7
Bull. & Erie—New....7
Kal. & W. P.-1SI....T
L. Shore—Dividend. .7
1st con., coup 7
1st con., reg ..7
2d con., coup 7
2d con., reg 7

Mahoning Coal UR .5
Long Island—1st....—7

1st, consol 5
Lou isv.& N.—Consol... 7
Cecilian Branch 7
N. O. & Mob—1st 6
2d «

E. H. & Nash.—1st.-.6
Gen’l mort 6
Pensacola Div 6
St. Louis Div.—1st. .6
St. Louis Div.—2d. -.3
Nash. & Decatur 7
So. & No. Ala. S. F.. 6
Trust bonds 6
Ten-Forty, 1924 6
Peusac. & Atl.—lst..6

Lou. N. Alb. & C.—1 st.6
Con., gold, 1916 6

Louisv. N.O.&T.—1st.5
Man.11.Imp. Co.—Liin.7
Mem.& Chas.—Gold...6
Metropolitan El.—1st..6
2d, 1899 6

Mex. Cent.—1st, ex cp.7
New assented 4

Mich. Cent—1st,consol.7
1st, consol 5
Coupon, 1931 5
Registered, 1931 5

Mid. ol N.JT.-lst 6
Mil. L. Sh. &W.—lst. .6
Income 6
Michigan Div 6
Ashland Div., 1st—6
Mil. & No.—1st, 1910 .6
1st, on exten., 1913. .6

Minneap.tfc St.L.—1st. 7
Iowa Extension 7
2d, 1891 7
Pacific Ext 6
Imp. & equip., 1922.6
Minn.&No.W.—1st,g. .5
Mo.K.ikT.-Gen. con..6
Gen. consol 5
Consol 7
2d income.... 6
Han. & C. Mo.—1st..7
Mobile & Ohio—New ..6
1st, exten., 1927 6
1stprel.debenture ...7
2d pref. debenture—7
3d pref. debenture....7
4th pref. debenture..7
St. Louis & C., guar.4

Morgan’s L. & T.—lst.6
1st, 1918 7

Mutual Union T-S.F.6
Nnshv.C.& St.L.—1st. 7
2d, 1901 6

New J. South.—Guar..6
N.O.Pacific—1st, ex cp.6
Trust receipts 6

N.Y. Central—Ext 5
1887 6
N.Y. C.& H.—lst,cp. .7
1st, reg 7
Debenture 5
Registered 5

Can. So.—1st, guar—5
2dmort 5

Harlem—1st, coup—7
1st, reg... 7

N.Y.Chic.&Sf.L.—1st 6
1st trust receipts....6
2d, 1923 6
N.Y.City & No.—Gen’1.6
Trust Co. receipts—6

N.Y. Elevated—1st 7
N.Y.& N.Eng.—1st 7
1st, 1905 6

N.Y.N.H.&H.—lst,rg.4
N.Y.On.&W.-lst, g..6
N.Y. Susq.&W.—1st...6
Debenture, 1897 6

N.Y.&Tex. Land—Scrip
N.Y.Wood&R.—2d inc.

January

Low.High

86* 87*
92 - 95%
28 - 32*
85-90
27 - 29*
91-99
31-42

110 -116

127 -

127*-
119%-
119%
103 -

124 -

108 -

124*-
109 -

100 -

88 -

115 -

100%-

130J4
130
123

12234
104

124

1123s
•12434
109

•103*6
90
115

10534

98 -

80 -

80 -

100*

9134-
80 -

115 -

108*
47 -

128%-
107 -

107*
107 -

100 -

112*
88 -

106%-

100%
87%

• 89
100

FEBR’RY.

Low.High

March. April. May. June. July.

Low.High Low.High Low.High Low.High Low.High

90 - 95 94* 96% 95*103 jl01%-105* 101 -10389 - 89

94%- 97% 92 - 94 I 93 - 96*
24 - 27%
80-80

99*107
40 - 4734

118
129

124*
129%-
129*
122%
122*
103*
127*
114 -

124 -

109 -

102 -

88 -

115 -

104*
97*
108 -

-119
-129

12434
131

130

123
123

104%
128

114
125

110
104 J4
9036
110

1003s
9736
108

23 - 2534: 24* 2434

100 -105 101 -102
39 - 41 38 - 40

128%-128% 122 -12234
'108 -108 .... - ....

93* 95
23* 2334

100 -101

95 - 90 | 95 - 90
20 - 2034 22* 23

100 -100
40 - 40

116*11036 117 -117
124*12436!.... - ..

12534-126 122 -122 j
130*131%.... - ...J
13034-13134 127*128 j
122*12436 123 -124%
123 -124 j 123%-12436
104%-105 104%-105 !
130 -130 .... - ...J
114 -11436 112 -112%
124 -125 1121 -121361
.... - 1108 -110
103 -105 10234-104%
92 - 9536 91 - 94*
115*110 116 -11036)

123 -123

130%-132% 13234
129%-129% 130
124 -127 123

122*125 .... - ....

104 -104% 103%-104%

99%-100J4

118 -118

.... 124*
13436 130 ■

-13236 129 •

-125

1-436
131

131

124%-125

111*112% 112 -

117 -120*119%-
107*10736 113
99 -102
89 - 91

106%-10836

122 -120
50-50

99%-10434 101*104
87 - 89

84%- 89
100 -108

89 - 93
89 - 90

100*110

9136 9136- 92% 9034- »0%
80 80 - 80

11734
109%
5134

131
111

10934
107 I
103 1
11436;
9134'
111

100

121

-101

-125

95 - 95%

88 ■

75 ■

115*

no

in*
101 ■

02

38

33
30 ■

104*
120 ■

79*
123 -

- 92*
■ 79%
-118

116*118
109 -11034
4334- 49

130*131
no -11134
108 -no
108 -no
103 -100%
114*117
91* 94
110*115

117*118
11!96-113
39-49

38* 41
131 -132
110 -111*
108 -108
109 -no

100 -109
110 -118

64* 97
116 -118

102*105 104 -105*
101 -101% 101*103%

110 -110
96 -100

99%-100%
91* 96
78%- 83
113*115%

124 -125

-110 '112 -114*
-112*! 113*110
-ioi%;ioi*io3
- 65*
- 41*
- 35
- 31

-107*
-120
■ 84
124

51 - 02*

103%-106
104 -104*
134 -130!*
134*136
10936-110

103*105*
84 - 87%
137*139
137 -139

0434- 99
94-99

55 - 5934
54 - 58*
123*125
125 -128

112 -112

'76*- 82
*52 - 59%

20%- 30

04 - 0534
39 - 40
34-34

107 -109

98*
100 -

89%-
7534-
113 -

78 -

114 -

113 -

103 -

60*
37 -

100

10134
95*

■ 82
115
78

114

115*
104*
64
38

105%-107* 103*10?

51 - 51
no -no

•121 -122

101 -102%
90-91
88-90
109 -112

90* 90*

100 -10234
84*- 84*

108 -110%

102 -103

117*118 117*121*
112*11334 109*111%

100 -

88 -

112 -

102*

113 1114 -

120% 120 -

113 !.... -

104* 10134-
• 9034 86 -

114*115 -

105* 104 -

115

122*

104

93
116

107

55 - 57

122*12234

98 -102% 101%-104*
80 - 90 91%- 93
82%- 85 85 - 90
110 -120 115 -116
96%-100 98* 68%

39* 39* 39
132 -133 1130
110*110* 109
108*109* 109

-

.. jl09
105 -106 <104
117 -120 117

97 -103* 100
.... - ....1110

- 39
-130

-110

-no
-109

-107*
-118*
-106

-120*

8734-
102%-
121 -

111*

104*105 105 •

103%-103* 102*
135 -186
123 -125

98* 99

100*
104

135 -135

90%- 98
102 -102

91 - 9434 87* 94*
7534- 80* 72* 80*
114*115 112*115*

83%- 90
124%-127

91 - 9734
60*- 64*

106%
105 -

136 ■

130 -

109%

108*111
120 -12-"*
83* 90*
127 -128*

97*101%
00 - 61%

112*114
103 -103%
55 - 55

113 -114 112 -114 114 -110
104 -104* 105 -100 .... - . .

10734 107%-108 108%-
105* 105 -105* 105*

111*11234
118 -120
80-88
129 -129

60 - 62

84 -

129 ■

no*
109 -

107
118

110 -

115 -

102%-
101*

87%
105* 102 -103
123 117 -118

112% 11134-11234
....I 40 - 40

39% 35%- 3734
130

110*
110

129*131

-107*
-121*

10034-109*
118%-120
105 -105
117 -117*119

116*
lu5% 105*100
102* 102 -103*

90* 98
101 -103

91* 90*
77*- 82*
115*117

101 -102

100 -103

94* 97
81 - 83*
115 -117

53-57
32-32

50 - 60*' 00* 64*
34 - 80* .... - ....

111*111*114 -114
127 -127

81-83
127 -127

75 - 82%

72* 74*
111*115
127 -127
79 - 8334

128 -129 128 -130*

-137

-130

HI*

105*
86*
130*
135*
90 - 97% 92 -

95*- 98 92*

-108
- 93*
-137*
-137

130 -137
130 -137
108 -109%

105%-
84 -

130 -

136 -

108

91%
137%
137

97*
98

50 -

123*
• 58
125

112 -112

*78*
*58 -

85%
59%

58*
59%-
125 -

129 -

112 -

103 -

*82%-
*00 -

57 -

■ 05*
■ 67

120
■130

112

10434
88

04*
• 67*

137

137*
10934-

108%
105*
138

137*
109*

105%
85 •

137

136*
92

87%
70 -

58 ■

58 ■

125*
127 ■

117*
112 ■

104 -

*81 -

*63 -

107

88*
137

91 - 95* 98 - 98 95 - 90
59 - 01*; 01* 64* 63 - 76%

107*108
105%-105%
138 -139

109 -11034

106 -107*
8434- 88*
133*135

130*134 -134*
93* 85* 93%
95 84 - 94
70

59%
61*
1203*
127*
117*
112*
’,00*
8034
63i*

106 -100* 106
10334-106 !.... ■

139*140* 135%
135 -135* 135%
109 -110.! 109%
... - ....109*
107*108% 106 -

88 - 93 ; 91*
134%-135 134*
135 -135* 135 -

-107

59 - 59

55* 01
125 -128

93-98
93 - 99

00 - 63*
60 - 04*
126*130

I12*112*jll2 -112
105%-10734 107 -109
*79 - 84%j*84 - 80
*00%- 60% *62*- 03

97*
90 -

-136
137

■11234
■11034
107*

• 94*
13534
135*

• 97*
• 9934

64* 65
63-05
125 -127

129*129*

19%- 21* 19* 19% .... -

108 -108%
'80 - 84

*01 - 61

August. Bept’bkr. October. NOV’BER. Dec’ber.

Low.High Low.High J-.ow.High Low.High Low. High

100 -103 102 -102* 102*10234 101*103% 101*102*
95 - 90* 90*105 104%-104% 102*103 105 -110

20 - 26* 22* 34* 30 - 30 35-40 85 - 39%
.... - .... ICO -109

100 -103 102 -105 102%-104 103 -108 100 -111

43 - 46 45*- 50% 50 - 50 50 - 50 55-70

114 -114* 114 -114

.... - .... 122%-125% 121*121* 124 -124 124 -124

121%-121% 123 -123%
129 -129* 130 -130 129*131 130 -130* 129 -130%
129*131 .... - ... 128 -129 127 -128* 128*129
124 -124% 124 -124% 125 -125* 125*127 122*124
123 -124 124 -124% 122*123*
103*103* 103%-104 105 -105 104 -105
122 -122 119 -121

114*115 112*114* 113*11334 112 -114% 115%-115%
120 -122 121 -121* 118 -118 118*118* 118%-120

111 -112

10334-104% 103 -105 105 -106 105%-107* 107 -107%
91*- 94 ,9334- 9334 93%- 93% 94-90 96 - 97

-

... .... - 113*115 114 -114

105 -107* 105*107 107 -109* 109 -109% 100*108%
__ 98 -102 _

.... - .... .. - .... 113 -113 .... - ....

123*123*
♦

102 -105 __

103*105* 102 -101 103*-105% 105 -107 103*105*
93 - 93* 95 - 95 97 - 99* 97%-100 -

88 - 89* 8834- 89* 89 - 95 93 - 1.6 92*- 96
11334-114 no -in 110 -111 110*111* 109 -111*
.... - .... 97-99 94* 95 95 -100 95*- 97*

90-90 80*- 80* 88-88

102*103* 102*104% 104 -104% 104*10034 105 -105%
110*118 116*118 117*118 117*119* 118 -120

110 -112 110%-112 111*113 109%-111 109*110*
4034- 4034 50 - 60

38 - 39* .... - .... 46*- 40% 47 - 52 52 - 57

130 -130% .... - ... 180*132 126%-129 127*128*
110*110* _ 109 -109

109*109* 109 -110

108%-109%
109 -109% 108 -109* 104* 105* 100 -108% 109%-no

118*110% 117 -118 117 -118* 114%-116* 114*118
- 104 -104% 104*107 101*104 104 -107

113 -115 115 -116

117 -117 113*114 112*112* .... - ....

104 -105* 104 -105 102 -106 100 -106* 103 -104*
103 -104 102*103 101 -104 104 -104 103 -104

128 -130 - 132 -132* 132 -135 131*131*
119 -119 120*120* 122 -122 -

T

102 -102
no -no 109 -109 108 -109

90-90 93*- 94 90 - 95 93 - 95

104 -105 104*105 104%-100
93 - 90% 94 - 97* 97 -101% 101%-105* 97*101%
81* 8434 82 - 85 84%- 93* 90%- 93 85 - 87*

112%-113* 112*113% 108 -114% 109*110% 111 -111%
90-90 _

-

112 -112 112 -115
115 -115 116 -110 114%-114% 114 -115 109*112

105*-105* 105*105* . - T

60* 63* 60 - 61* 58 ~- 63 63* 74% 61 - 09
_ 92-80 37 - 44* 32 - 41

81 - 81 30 - 35 30 - 30

20-20 25-30

7334- 74 73-74 73%- 74* 76 - 70% .... - ...

115 -116 116 -116 .... - .... - .... - ....

127 -127 126 -126%
80 - 83* 82 - 85% 85 - 88 84* 85* 82%- 86
129 -130* 129 -180 129 -130* 130*131 -

110 -111% m%-ni%
99 - 99% 99 - 99% 99 - 99% 9s - 98
73-80 73 - 76% 77*- 78* 80 - 81 84* 85%
7334- 76 74 - 77 76 - 81 79%- 85 78 - 85%
10634-106% 105 -105* 105 -100* 104 -107 105%-106*
.... - .. . 102%-102% 102%-103* 103*104 101 -104%

130* 187 134 -130 134 -136 130*138 137*138%
137 -137 -

.. 133*133* -

.... 137 -137

110*112 107%-108 109 -109* 108%-109% 108*109
.. - ... 107*108 107%-109 108%-108% .... - . ••

104 -107* 104%-ioe* 105%-107 106%-107% 106 -108

9134- 95 90 - 94* 93 - 94% 93%- 95 91 - 95

133*135 133*-134% 133 -130 132 -132 131 -181

182*135 133 -134% 132 -134* 131*132 132 -132%
94 - 98* 95 - 95 95%- 97 90-97 .... -

94 - 98% 9434- »7* 94*- 97% 90 - 98* 95*100*
66-77

.... - .... 04* 09* 68 - 73* 71 - 71* 64* 70
60-63 61 - 69% 07%- 73* 70 - 73* 64%- 70
125 -12? 125*127 123%-125* 123 -126 126 -126*

.... - .... 128 -128 130 -130 .... - ....

107%-108% 101%-105* 104*105% 105*107% 105 -107*
*83%- 8034 *84 - 85 *82 - 83* *83 - 88* *88* 94
*60*- 65 -

.... *60* 60* ‘62 - 64 05 71*
50 - 50

- - 10 - 13

Coupon.off.
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RAILROAD BONDS. 67

1$86—Continued.

BONDS.
JANUARY; FEBR’KY.

Low.High Low.High

Novf.tfcWest.—Gen.M.«104 -104
New River—1st 6j 99%-lO0%
Imp. Sc ext., 1034—6!.'... - —

Adj. mort., 1924 7
Og. Sc L. C.—1st,con.. .6
Ohio & Miss. Cou.s. f..7
Consol 7
2d, consol 7
1st, Spring!. Dlv 7
General, 1932 5

Ohio Southern—1st.... 6(
2d, income 6'

105 -107%
107 -107
90-90

82%- 82%
99 - 99*4 100 -101
120*4-120%: 12l%-125
120 -120% 121 -125
118%-113%
923^- 92*4

97%-100
34 - 41

Or. R*y. t&c Nav.—1st...6 111 -112%

121 -121
91 - 91

8734- 89**
99 -10434
38 - 4034
11234-113

March.

Low.IIigh

April.

Low.High

10734-108

85 - 86J4

123*4-123*4

108

108

"*

88
90
122

123*4-123*4 122

-109

-108

- 88*4
- 97
-123
-122

91*4- 93*4 92**- 9?
... - .... 110034-10934

10034-101J4 102 -104
100 -101 |l01%-103*4
114 -115*4 115*4-11734

100*4-100*4
121*4-128*4
121 -121

112 -113*4
112 -113

114 -114*4
101 -104

102*4-105

Debentures, 1887....7)
Consol., 1925 5:102 -103%'103*4-108

Oreg. Imp. Co.—1st— 6 90*4- 95 94 - 95*4
Oregon Trans.—1st ...If 94 - 97 95*4- 98*4
Pacific Railroads—
Cent. Pac., gold 6 112*4-114*4 114 -116
San Joaquin Br f>!l07%-113 112 -112
Cal. Sc Oregon fi'lOO -100*4 104 -104
Land grants 6* 104%-105*4'105*4-100**
Western Pac 6; 109 -110 111 -
North., Cal., guar. 6! - - ...

No.Pac.—Gen.1st, l.g 6 111*4-113 112%-115
Gen. 1st, 1. g., reg..6:111*4-1123*1114%-115
Gen., 1. g.,2d, 1933..6

No. Pac.Ter.Co.—Ist6
JamesRiv.Vaf.,lst6

So. Pac. Cal—1st ei05%-107%’107 -110*4
So Pac.Arizoua-lstti
So. Pac. N.Mex.—1st 6
Union Pac.-lst 6
Land grants 7
Sinking fund 8 121 -122
Registered ,8 121 -121
Collat. Trust 6
K. Pac.-lst, 1895.6 114*4-114%
1st, 1896 6 111 -112
Denv. Div.—Ass’d 6 113 -113
1st, consol.... ....6 99*4-101

At.Col.& Pac.—1st.6 101*4-104
At. J. C.& W.—lst.6 100 -100
Oreg.Sh.Line—1st..6 98*4-101*4 97*4-101%

• Utah South.—Gen ..7
Ext’n, 1st, 1909...7

Mo. Pac.—1st cons—6 108 -109*4
3d, 1906 ..7

Pac. of Mo.—1st 6
2d, 1891 7

St. L.&S. F.-2d,cl.A6
Class “C” 6
Class “B” 6
P. C. &O.-lst 6
General mort 6

So.Pac.ofMo.—1 st—6
Ft. Sm.& V. Bd., lst.6
Kan.C.&So.W., lst.6
Texas Sc Pac.-lst... 6 105%-105%
Consols 6 *70 - 70
Trust receipts

/ Inc.& land gr., reg.7 36*4- 39
Trust receipts - ...

1st, Rio Gr. D 6— - ...

Ex. coup 6 45*4- 52
Trust receipts - ..

Gen. M.& Ter 6 43 - 45
Trust receipts - ..

Pa.RR.— Pa.Co.—Cp.4*4 108*4-105*4 103*4-105*4
Registered 4*41101*4-105 104%-105%

Pitts. C. Sc St. L.,1st. 7
Pitts.Ft.W.&C.—Ist.7jl41 -142*4
2d., 1912 7 i 138*4-139 140*4-140*4
3d., 1912 7|133*4-135 130 -130

CIev.«fc P.—Cons.s.fd.71128 -128
4th, 1892 6(109*4-109*4

St. L.V.& T. H.—lst.7
Peo. Dec.& Ev.—1st—6 103 -100*4
Income 6; 43-48
Evansv. Div.... . — ..6 100*8-104
Evansv. Div.—Inc....6| 44 -48

Peoria&l*ek.Un.—lst.6|— - ..
Pittsb. Cl. Sc Tol.-lst.6 100*4-107%
Pitts.Brad.& Buf.lst.6
Rich. & All.—Tr. rec..7

96-90

89*4- 94%
102*4-105*4
34-40

112*4-113
100*4-106*4
107%-108*4
94*4- 99
95 -100

117%-117%
94-97

115
112
103

-116

-112

-104*4
106*4-107%
112*4-113

11S%-115

95*4- 98*4
102*4-108%

109*4-110%
104 -105

103*4-104%
110%-118
100*4-100*4
118 -119%

109*4-112*4
110%-117% 118*4-123
10694-107 ,104 -105
110*4-11194112
108 -108 jllS
105*4-108% 110
105%-108

99*4-101*4
103 -103%

70 - 76*4
Rich. Sc Danv.--Cons..6 11194-113*4
Debenture 6j 86-88
Assented - ..

Roch. Sc Pittsb.—1st.. .6 113*4-114
Consol., 1st 6 110 -110*4

Rome W. Sc Og.—1st...7 .... - ..

Con., 1st, ex 5 87*4- 91*4
Income 7 43 - 49*4
St. Jos.&G’d Isi.-1st. 6 104 -109*4
2d, income 5 55*4- 61*4

St. JL. Alt.tfc T.H.—lst.7 117 -117
2d, pref 7 - ....

2d, income 7 103*4-104
Dividend bonds 6 41 - 41
Bell. Sc So. III.—1st..8 117*4-117*4
Bell.& Caron.—1st—6 - ...

St. L,.Sc Iron Mt.-lst..7 11794 118
2d, 1897..... 7 112 -113
Ark. Branch 7 112*4-113
Cairo & Fnlton—lst..7 108*4-109*4

-113*4
-112
-112

-112*4
111*4-112
9994-104*4
10494-105

110

89 - 42

51 - 55%

47 - 47%

10994-10994

106 -108

48 - 48
104 -107%
46*4- 50
100 -106

100*4-109

70*4- 73*4
113*4-1159^
87*4- 88*4

110 -111

89*4- 95*4
43*4- 52
108*4-110%
60 - 63*4

100

50
-100
- 50

115
113

-115*4
-116

113*4-114
109*4-110

U3%-115
102 -107

104*4-105*4

98 -105

90%- 90%

104
35
111

107

90

-105
- 41

-113%

-107*4
- 93*4

97*4-100

114%-116*4

103%-103*4
103 -10394

114%-116%
115 -115*4
9394- 95*4
10494-100%

MAY.

104 -105
103 -108

121 -122
122 -123

115*4-110
93*4- 93*
91 - 92

105 -107
34 - 34

88 - 91

104 -104

11294-115

106%-10794
104%-105*4
104 -104%
116*4-11794

118 -118

100

113
113

114

110 -113
122 -125

104%-105*4
113 -113

112*4-112*4 112 -112

-106
-113
-110

-115

10394-105%
104%-105*4
105 -105

101 -102

85 - 85
111 -112*4
122 -123

104%-10594
111 -111

110 -113

111*4-113

102 -305*4
105 -105*4

100*4-113
110*4-113*4

*81*4- 81%

37 - 40%

50 - 54

40 - 40

103 -103%
105%-10594

110 -117

92*4 99
105 -108*

107 -108*4
104*4-105%
103*4-104%
117 -118

118 -119*4

112*4-113%
114*4-115
113*4-114
99%-103
103*4-105
102 -103
99 -10294
90-90

109

120
-111%
-122

105%-106%
112 -113*4
110 -114
109 -114
109 -114*4

3494- 39

49 - 53

100*4-107%! 100*4-10094
100 -107%, 100*4-100%

144

140

-144
-141

129
110

-131
-110

121*4-121*4
108 -108*4
40-49

104*4-107*4
50 - 57*4
110 -110
11094-110%

08 - 73*4
112%-115*4
88*4- 95

114 -115
111 -112
114*4-117
92*4- 07
48 - 52

108*4-110
58%- 60
116 -116
111 -113
100 -108

144*4-144%

130 -131

122
111

60

-122
-111
- 71

107*4-109%
02 - 70

68*4- 70
114 -115%
«4 -103%

115 -115
111 -111%
113*4-114
93 - 97*4
51*4- 73*4
109 -110%
60 - 03*4
117*4-117*4
113 -113*4

-115

-116*4
114 -114 114
117 -110 110
115 -115 .... - ....

109*4-11094 109*4-110*4

102*4-107*4
105*4-105%

34 - 37*4

48*4- 53%

34*4- 30

106 -106%

144*4-144%

127*4-128*4

111 -112

59%- 65
107 -109
01 - 05
106 -107

65-09

115% 117*4
100*4-105

115 -115%
110 -111

94 - 99*4
00*4- 70
105%-107
60-62

18*4-119*4
112*4-113%
104*4-106*4
35-35

110*4-110*4
114%-U4%
113 -113*4
115 -110
110 -111%

June. JULY August. IsEPT’BER October. Nov’ber.

Low.IIigh Low. High Low. High Low. High Low, High Low. High

108 -108 ... - .... 112%-115% 113%—115 112%-114% 112 -112

110 -111 Ill -115 115 -115 111%-112% 113 -114%
90 - 98 98%-101 99 -101 - 98-98 08 - 98

92%- 98% 100 -100 103 -104% ... - ....

90*4- 90*u . . • • - • a • 104%-104% .... - ....

121*4-122% 119 -120 119 -120 118%-118% 118 -120 122 -133

121 -123 110%-12O 119%-120 118 -118% !18%-118% 120 -122

110%-118% 117*4-119 118 -118 118 -118 114 -117% 117*4-120
... - .... ... - ... - .... ... - ... 95% - 98 110 -110%
90%- 91M 90-90 .... - 90-90 90-90 91%- 94
103%-105% 100%-103% 102%-103% 101%-103 102*4-105 105 -108

80%- 88 34*4- 30 34%- 39 37 - 39% 38 - 46% 44 - 49%

113*4-114% 110%-111% 110%-111% 110%-111% no -111 no -111%

105 -106*4 100 -107% 105 -106% 105 -100% 105 -106% 100%-107%
84 - 93% 90 - 92% 90%- 91% 90%- 94% 93%- 95 95 - 98%

G7%-103 101%-103% 99%-102% 101 -102% 101%-104% 10u%-102

117%-118% 113%-115% 114%-115% 114%-115% 115 -110% 115%-110%

111%-111% 112 -112 .... - .... 112 -112 112 -112

... - .... 101%-101% .... - 106 -100 103 -103 103 -103

104*4-104% 104%-105*4 104%-105 105 -105% i02%-103% 102%-103%
I15 -110 114 -114 ... - ... - 113 -113 114 -114

11H%-116% 119%-119% 122%-123 122%-122% 122 -122% .... - ....

U7%-120 115%-117 H4%-117% 115 110*4 115%-110% 110%-117%
117%-117% ...... .... - .... 115%-113% 110 -116 ... - ..

98%-101 100%-101% 99%-101% 100%-103% 100*4-102% 102%-10S%
108 -109% iO0%-ioe% 103%-1U0 104%-105% 103*4 105% 104 -108

107%-109 105%-107% - 107%-I08 107%-10t -

108%-109 109*4-112% 111*4-112 111 -114 110%-110% 110%-110%
105 -100% j 102*4-104% 104%-100 -

-

1O4%-1O0 103 -103 104 -105 105%-107% 107%-108 108 -108%
118%-119% 115%-110*4 115%-116% 114 -115% 115%-110% 110 -116%
104%-104% 104*4-104% .. - .... 105%-105% ! - .... 101*4-101*4
119%-121 120 -121 119%-120 110 -117% 117 -119 117%-118%

. _ 117 -117 . “ . 117%-117%
108%-108%
112 -112%
113%-114

104 -104 105 -105 107%-108%
112 -112 110%-110%

112 -112% 112 -112% 110 -110 111%-114
-

... 114*4-115% 115 -115% 116 -110*4 117*4-118 114%-115
103 -107% 107*4-109 105%-10S . 105%-108% 108 -109% 100 -107%
104%-105 105%-106% 105%-106 105%-105% 100 -106 100 -100

105 -105

102%-107% 107%-10® 102%-105% 104 -105% 104%-100*4 100*4-107
90-90 85 - 87 -

... .... - 90 - 90
... - ...

80 - 80% 72%- 75 ... - 80 - 87% 82-84 83-85

111 -112% 111 -113% 112%-115 113 -110% 115 -117 112*4-115%
124 -125 124%-125 125 -127*4 125 -125% 125%-126 118 -122%
106 -100% 100% -106% 103%-104 103%-104 103%-104 I03%-104*4

-

.... 110 -110 110 -110 no -no 109 -110% 110%-111
114%-117
114 -117

117 -118
_ 114 -114

112%-114%116%-110% ... - .... 110 -110 I14%-116
114 -117 110 -118 110 -118 110*4-117% 114%-115% 113 -114%

•

_ 117 -117

107%-112% 108% 110% 108 -111 109 -109% 109%-109*4 109%-114
106 100 103 -103% 103 -103 103%-103% 103%-103% 103%-104%

107 -107 ... - . _

. 105 -105 107*4-107%
...

... - . .. 90 - 97% 97%-103% .... - ....
.. - .. *98 - 99%

99 -104 ... - . .

87 - 41 S7%- 49% 48%- 61% 51%- 58 53%- 58% 50%- 60%
.... - .... - .... 50-58 53%- 58% 54%- 63*4

72%- 75 - 75 - 75 74 - 74

53 - 5S% 54%- 65 64 - 72 66%- 08 68 - 72 09%- 75%
00%- 69
51 - 61%

00 - 69%
55%- 57

68 - 73%
55 - 62

70%- 78
30 - 40 42*4- 51%
... - 49 - 51 52 - 52 58 - 59 58-64 65 - 71

106*4-108 106 -108 106%-108% 105%-106% 105%-108 100%-107%
106%-108% 107%-107% ... - .... 105%-107 .... - ....

_ 121 -121 120%-120%
141 -141

_

145 -145 .... - .... 143 -143 143 -143 -

142 -142% .... - .... 138%-138% 138 -139% 139%-139% 140%-141
.... - 138 -138 .. - 138 -138 . - . .. -

130 -130 129%-130
109 -109ill -111 110 -110 109%-109% _ ... -

120%-121%
112 -112

120 -120
113 -115

-

113%-119 115 -115 115 -115 114%-114%
05 - 08 60% - 75 73 - 76% 73%- 80 75 - 79% 79 - 82%
109 -111% 110%-lU 110 -110% 107 -107 107 -no no -no

05-08 07 - 74% 72 - 75% 72%- 79% 75 - 79%' 79 - 82%

110 -112 112 -112 111 -111 111%-111% - no -no

108 -108 110 -110 .... - .... ... - .. 107%-109 | 108*4-109
.... - .... .... - .... 70 - 70% .... - .... 82%- 82%; .... - ....

69%- 70% 75 - 80 74 - 79 73%- 76% 73 - 75 74-80

118 -119*4 110%-117% 115 -117% 113%-115 114 -115 114 -115%
100 -110% 110%-114 109 -112 no -no 108%-110 110 -114

... - .... 106%-107% 107%-113%
117 -117 117 -117 - 114 -114% 114 -115 j -

105 -107% 105 -105 107 -107% 107%-107% 107 -107*4 108 -109*4
110 -110% 110 -110 no -111% m%-ii3

98 -100% 100%-102 98%-102 99%-103 9S%-100 99%-103
82 - 97% 97-97 -

.... 95-95 95 - 98% 98 -100

106%-109 108 -109 106%-108% 107%-108% 108 -110% 107 -107%
62 - 74 68 - 09% 63-08 62%- 71% 08 - 71% 71%- 74%

116 -116 115%-no 115 -116

113%-113% 114 -114 110%-110% 111 -111 1
... 100 -108 ... - ....

35-35 33 - 40

116%-116%
35-40 39%- 42

115 -115 116 -116 no -112 ni%-in%iin%-ii2% 113 -113%
113%-114*4 111 -111 116 -116% 110%-117% 112*4-114

113*4-114 113%-113*4 114%-115% 114 -114 1 115%-116%
112 -113 110 -110 ... - ....1108*4-109 1108%-109% 109 -109

Dec’ber

Low. H igh

112%-112%
115 -118
100 -102

1C7 -107

121%-123
121 -122%
118 -118

108%-108%
90

102
39

110

104

91

98

- 90
-105
- 46%
-111

-105%
- 95

-101%

115%-H7

102%-103%

117%-119

102%-104
105%-J 08

110%-111%
112 -112
108 -109%
115%-117%
102 -102
118 -119

111 -112

114%-115%
100%-107%
106 -107

106 -107

83-88
114 -115%
120%-121
104 -104%
110 -111%
U4%-114%
113 -114%
113 -114

112%-114
104%-104%

*100%-00%

56-00

55%- 02%

71*4- 71%
70 - 77%

67 %- 69%
-107%
-106

105
104

189 -139

120 -128

120

114

80
110
77

-120

-115
- 82%
-110%
- 82

109 -110

70%- 75

-108

-102

71 - 77

37

-111

-107%
- 37

-115
-114

* Coupon off
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08 RAILROAD BONDS.

BONDS,

St. Louis & Iron Mt.-
Cairo Ark. & Texas. 7
Gen. consol. dk 1. g—5

St.P. Mlnn.dk M.—1st. .7
2d morttr.* 1909 6
Dakota Extension....0
1st* consol.* coup 6
1st, consol.* res: 6

Scioto Valley—1st,con.7
Shenandoah Val.—1st.7
Gen. mort 0

Sodas B. dk So.—1st...5
Sonth Carolina—1st—6
2d, 1931 0
Incomes 6

Tenn.Coaldk I.—1901.0
So. Pitts., 1902 0

Tex.C.—1 st, s. f., 1909..7
T.dkN.O.-Sab.Div.l st.O
Tol. A. A. dk N. M.* lst.O
Tol.A.A.dkG.T.—1st .0
Tol.dk Ohio Cent.—1st.5
Tol.P.dkW.—1st tr.ct..7
VirginiaMidland—Inc.0
Valley Ry. ofO.—con..6
Wab. St. Louis dk Puc.—
General mort 0
Trust receipts

Chicago Div 5
Havana Division ...0
Detroit Division 6
Cairo Division 5
Wab’sh-Mort.. 19097
Tol.dk W.—1st, ext’d.7
St. EouisDiv 7
2d* extended 7
Equipment 7
Cons.* conv 7

Gt. Western—1st 7
2d mort.* 1S93 7

Quincy dk Tol.—1 st.. .7
St.li.K.C.dkN.—ltl.E.7
Omaha Div 7
Trust receipts

s Clarinda Branch...0
St. Chas. Bridge—0

North. Mo.—1st 7
West Shore, guar 4
Registered 4
West. Un. Tel .—Coup. .7
Registered 7

1886—Concluded.

JANUARY Febr’ry. March. 1 April. May. June. July. August. Sept’bkr.
|
October.

i
Nov’ber. Dec’ber.

!

Low.High Low. High Low.High Low.High 'Low. High Low. High Low.High Low.High Low. High Low. High Low. High
1
Low. High

10936-110 111 -115
1

115%-11636 U4 -115 11336-H5 11434-11536 115 -11536 11336-114 11336-114 110 -11036
91 - 92% 9234- 95 93%- 96% 90 - 94% 90-95 94 - 95 95 -100 9436- 9836 9436- 9734 94-96 9636- 99% 96 -100

11236-115
1183^-120

_ 116 -116

12136-122
j » 114%-115

119 -120

112 -112 11336-H336
120 -12136

11436-H436
120 -120

11236-H336
118 -11836121 -12236 ;11836-110 11836-11936 1120 -121 120 -120 116)6-11936

119 -121 121 -122 121%-122 ,12136-122 117%-119 j119 -120 120 -120 12136-122 120 -12036 — - .... 119 -119 11636-11834
115 -117 117 -11936 119 -12136 12036-123 119 -12236112236-125 121 -122 120 -123 118 -11936 11834-120% 121 -12336 120 -123%

114%-114% 11836-1183v .... - .... r~ -....
.... - .... ... - .... 119 -119 — - —

47 - 5236
7136- 7136

51 - 60 6936- 72
72 - 7536

j 55 - 55 60 - 61 65 - 65 65 - 65 68 - 68 -

70 - 72 7236- 76 "7236 75 75 - 79% 79 - 81 79 - 8136 77 - 78 8236- 85 8236- 98 9336-100
..„

_ 30 - 30 _ 29 - 40 36 - 43 3634- 38
105 -105

3636- 40 3936- 4936 42 - 4636
101 -101

108%-110 110 -11036 111 -113
'

10936-10936 108%-10934 108%-109% 110%-110% 11034-11034 11036-H036 102 -10536 106 -10736 10636-107
- 90-90 85 - 8536 85 - 86% 85-90 .... - 83 - 83 82 - 82 .... - .... 84-88 81 - 82

28 - 29% 26-29 26 - 29 | 26 - 2736 25 - 26 2236- 27 27 - 28 2736- 2936 2536- 27 25 - 2934; 2736- 33 28-29

'100 -100 _ — _ 97 - 97 _ _

.... - ....
- - 1.... - ....

- .... - 92 - 98 96 - 96 96%- 9634 97 - 98 - -

0936- 7136 71 - 7336 7236- 73 68 - 70 7034- 7034 73 - 77 7836- 80- 78 - 78 75 - 77 75 - 75 75 - 75 75 - 75

10036-102 102 -107 103 -105 10436-105 102%-104 104 -106 * 10536-107% 106 -106 103 -10534 103 -103 103 -10336 . .. - ....

_

- _ 93)6- 95
102 -106

90-94

101 -103

9736- 99

105 -105 10236-10236
90 - 98

106 -107 10536 106
95 - 9736

— 104 -10636
100 -102369234- 9436 9336- 99% 96 - 9936 9536- 98 9• -100 95 - 97 97 - 99 99 -101

9536- 9736 94 - 9536 93 - 96 92 - 9336 91 - 9336 9536- 99 98 -103 10236-103 9836-102 100 -106 104 -10536 103 -105%

63%- 6536 6436- 67 65 - 73 73 - 9236 88 - 9236 90%- 94 92 - 94 90 - 94 90 - 92 87 - 93 93 -100 95 - 99

.
_ 104 -10536 10536-10536 - 105 -105 105 -10536

_

-

45 - 45
44-50

4736- 50
49% - 61

62 - 62

4736- 50% 53 - 5636 51 - 57 5636- 63 60 - 62 60 - 65 62 - 6436 60 - 6236 6036- 6436 62 - 67

85 - 87% 86 - 9236 86-92 87 -‘91 87 - 91 87 - 92 87%- 8936 8836- 91 8836- 90 88-90 8936- 9536 90 - 97

88-88
78 - 78

. , - _
_

.... - ....

_

78 - 8836 8736 - 8736 80 - 8236 .... - .... 80-84 85 r- 85 83-84 .... - ..... .... - .... 84-90 87-92
.

-
_ 55 - 55 _ — .

90 - 90 8936- 9036 85 - 91 85 - 85 70 - 70 82 - 82 75 - 80 82 - 85 84%- 84% 82 - 85 82 - 85 85 - 8736

11336-11536 114 -115 11336-115% 11236-115 111 -114 110 -112 111%-11236 110 -113 llo -11236 111 -112 11136 H5 112 -115

106 -110 108 -10936 107%-10934 10736-108% 102 -10636 100 -104 104%-106 105 -10734 105 -10636 106 -107 107 -10836 10736-H1

9936-105 10434-10534 104 -105 103%-104% 97 -10334 9734-10036! 98-%- 9936 98 ’-101 9836- 99 100 -100 10036-10336 10036-105

536- 0
95 - 98

—
-

-
_ 4-5 __ 4-4

97 -100 9536- 9934 92 - 9636 85 - 9336 8436- 04 91 - 9236 90 - 94% 89 - 90 90 - 93 91-98 P0%-100

110%-114 ' 111 -11336 112 -11334 111 -11234 10936-113 10936-H236 111 -11234 110 -113 110 -111)4 110 -112 1H36-H334 11036-11336

9836-105 104^-106 104%-105 10334-104% 96 -10336 97 -101 99J4- 9934 98 -101 99 - 99 100 -101
.
100 -10334 100 -105

95 - 95
112-112

97 - 97

11236-114

95 - 96 95 - 95 _ .
... - ....

_ 94-94

108%-112 112 -116 11036-H5 11336-H4 113 -114 115 -115 - 110 -111 110 -111 112 -112

9336-100 9736- 99% 97 -100 95 - 98 92 - 9436 96 -105 101 -103 9736-104 97 - 9836 96-97 98%-101 -

- 97 - 9736 98)4-103
70 - 72

100 -102

65-65
94 -100

70 - 72

100 -100

75 - 79

10236-10236
73 - 73 70 - 72 75 - 7636 71 - 71

.... - .... 94%- *7 95 - 95 .... - ...
- 10036-102 10236-103%

11236-H5 116 -11736 114 -118 11536-117 11636-H7 118 -118 119 -11934; 11436 120 1 114 -117 { 116 -117 116%-11936 116%-116%

10134-104 10234-103% 10136-10356 10234-103%; 10236-103% 102%-105 102%-104 | 100%-10434 10134-102 101%-101% 10136-106 1102%-106
-
... ... - | 10234-102% 102%-103 102%-10334 102%-104% 102%-103% 10136-10336 10134-102 101%-101% 10136-105% 10136-105%

11736-119 12036-12036 121 -121 .... - 116 -117 119 -119 120 -120 121 -12136, 12234-1*234 123 -123 123 -123 -

117 -117 117%-120 119 -122 120 -120 • ••• T • • • • 119 -1193<J’
"1
120 -120 121 -12136j 125 -125 j 12236-12236 .... - ....j

t

;

1
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RAILROAD AND MISCELLANEOUS STOCKS. €50

NEW YORK STOCK MARKET, 1882-86.
The following brief remarks should be read in connec¬

tion with the range of pi ices on subsequent pages, which
show the highest and lowest prices monthly at the N. Y.
Stock Exchange in each of the five years 1882 to 1886,
inclusive. The record of the New York Stock market
forms a most important part of the financial history of the
United States, and as such will be looked to with interest
in the volumes of the Financial Review.

1882.—The stock market in 1882 showed a trifle less activity in
the volume of business transacted than in the previous year. In
taking a general view of the coarse of prices, it is found that
there were three periods of considerable depression, and only in
July and August was there genuine buoyancy in stocks caused
by outside purchases, uninfluenced by speculative manipulation
or the manoeuvres of professional operators.
After showing some strength and animation in the early part

of the year, the market collapsed and ran into a condition of
great weakness, which culminated in the lowest prices about the
23d of February. From this there was some recovery as nego¬
tiations progressed for the settlement of the trunk-line war, and
the market went on in a feverish condition, with frequent fluc¬
tuations, until the early part of March, when weakness again set
in; and from the 10th to the 13th there was a feeling of increas-

* ing gloominess, and a large amount of stocks was thrown
overboard. On the latter day Mr. Gould made his famous
exhibit at bis office, to a few of his influential friends, of a
large amount of his stocks and bonds, to prove that he was in
no straits for money, as some of the bear rumors had reported.
According to the accounts Mr. Gould produced a strong box
from which he took a large number of stock certificates, includ¬
ing. $23,000,000 of Western Union, <$12,000,000 of Missouri
Pacific, $6,000,000 of Manhattan Elevated, $2,000,000 of Wabasn
common, and $10,000,000 of bonds of the New York and Metro¬
politan railways and Wabash preferred stock. He also offered
to show some $30,000,000 of railroad bonds, but the gentlemen
were satisfied.
When the result of the harvest was pretty well known in July,

there began a genuine and active purchasing movement, and the
interest of the public in the market was larger than it had been
in a long time. This strength was continued with some varia¬
tions through August, but in September there was a check put on
the advancing tendencv, and it was generally believed that Mr.
Gould was then opposing any further rise in the market,
although his interests forbade that he should become a decided
bear on prices. The stringency in money afterward assisted
the bear interest, and this was followed by the railroad war
among the companies of the Northwest, so that from September
to December—when this railroad war was settled—there was
never a time that the stock market presented a strong and
healthy outlook calculated to invite the investment of new

money, and much of that time the depression at the Stock
Exchange was so severe that prices of a number of stocks
reached the lowest point made in several years.
The Northwestern railroad war was finally settled about

December 15, and in consequence of that, the tone decidedly
* improved, and without any great activity the better feeling was
maintained, with some exceptions, till the close of the year.
Any account of the stock market in 18S2 would be quite

incomplete which d»d not refer to the large and rapid decline in
a few of the highly speculative stocks, such as Denver & Rio
Grande, Richmond & Danville, Richmond & West Point, Louis¬
ville & Nashville, and Hannibal & St. Joseph. The break in the
Hannibal & St. Joseph stocks was the result of the corner of the
previous year, while the Richmond & Danville stocks were so
closely held that they labored under the same disadvantage.
The weak point in Louisville & Nashville was its large funded
and floating debt. Denver & Rio Grande was perhaps
weakest of all, partly because of increased competition, but
mainly because of the additions to its stock and debt.
The combination and consolidation of leading lines of rail¬

road continued in 1882. In January the Atchison Topeka &
Santa Fe and the St. Louis & San Francisco lost their control of
the Atlantic & Pacific Road, which was under construction,
and Messrs. C. P. Huntington and Jay Gould entered the
directory of the Atlantic & Pacific. Great Western and Grand
Trunk of Canada were consolidated under one management.
The Erie road in April made permanent its connections with
Cincinnati by getting control of a majority of the stock of
the Cincinnati Hamilton & Dayton company. In July the
Rock Island obtained possession of the Minneapolis & St. Louis,
and the Chicago Burlington & Quincy opened its extension
to Denver. In September the Delaware Lackawanna & Western
leased the Buffalo extension, giving it a Lake Erie outlet,
for its coal, and forming another through route from New
York to the West. But the most striking event of the year in
railroad negotiations was th* purchase of a controlling in^rvut
in the. stock of the N. Y. Chicago & St. Louis road (capital
$50,000,000) by parties in the interest of the Lake Shore &
Michigan Southern and the Cleveland Columbus Cincinnati &
Indianapolis, the Messrs. Vanderbilt being most prominent
among the purchasers. The Michigan Central leased the
Canada Southern, making a further consolidation in the same
interests; and in December it was announced that the Messrs.
Vanderbilt and others identified with the Chicago & North¬
western management had purchased a controlling interest in the
stock of the Chicago St. Paul Minneapolis & Omaha road. ,

1883.—In the stock market the decline in prices during the
year 1883 was more general and more severe than in any prior
year since the gloomy period of 1873-1878. To account for this
extreme depression, it is necessary to go back a few
years and take an observation of the actual condition of rail¬
road affairs. The building of many new railroads, and the
consolidations and combinations which took place among a
great number of the old companies, led to the floating of a
mass of new stocks and bonds, upon which it was found impos¬
sible to earn interest or dividends. This speculative sniff was
floated during the general activity, commonly designated as the
“boom,” which lasted with more or less variation from July 1,
1878, to July 1,1881. Railroad stocks or income bonds which have
no reasonable prospect of dividends for four or five years to
come are not often worth more than 20 to 25 in the market, and
some of them may be worth much less. Hence, if the market is
loaded up with a mass of such securities at prices ranging from
40 to 100, it is plainly in a dangerous condition, where a great
shrinkage in values may begin at any time. The law is almost
sure to assert itself in time, and after holders have become con¬
vinced that there is no hope of making anything by a rise in
prices, or, still worse, that there is no hope of getting rid
their burden for the price at which they took ir, the effort to
unload will begin, and will keep on till liquidation has taken
place.
These remarks are necessary to an understanding of the stock

market of 1883. The public had become loaded with securities
which gave no prospect of furnishing income. They did not
realize this fully till 1882 and 1883, and then they began to un-
load. ,

Railroad traffic and earnings were large beyond precedent.
While other branches of business were languishing, and while
even railroad stocks were declining severely at the Stock Ex¬
changes, the railroads were showing a heavy business, and
reporting the largest earnings ever made. The year 1883 was
plainly the maximum year yet reached in railroad business.
The decline in stocks, theiefure, arose more from the immediate
influences bearing upon the markets, and fn m apprehension as
to the future, than from any weakness actually developed in
the railroad situation. But tonnage in 1883 was very heavy
from the large crops of 1882; from general activity in the
movements of various classes of merchandise; from a heavy coal
tonnage; from an early movement of crops to market in the? all
of 1883, and from a large immigration and settlement of new
lands at the West. Passenger business was a'so heavy. Sharp
competition, however, began to develop in consequence of the
opening of many new lines ; the Iowa Pool rupture was barely
healed; and at the close of 1883 the signs were generally un-
unfavorable for a continuance of the great railroad prosperity
which had been so conspicuous during that year.
As the year progressed the markec went from bad to worse,

and the climax of depression was reached after the default of
the Ohio Central Railroad, on Sept. 1, and the great break in the
Northern Pacific and Oregon & Trans-Continental stocks, after
the last SDike teold^n spike) was driven, completing the main
line of theNorthern Pacific, on the 8th day of September. Rail
road earnings were almost abnormally large, and on many
roads the gross receipts were the largest ever made, owing to
the very heavy tonnage at high rates. Among the leading
events of the year were the leasing of the Central Railroad ot
New Jersey, from June 1, to the Philadelphia & Reading ; the
lease of the New York Pennsylvania & Ohio from May 1 by
the New York L**ke Erie & Western; the strike of the West¬
ern Union Telegraph operators in July, and the break¬
ing up of the Iowa pool in December. Prices at the end
of December were generally near to the lowest point of the
year.

1884.—The stock marketopened in Januarywith depression
whichwas brought over from December. On the firstof the year
a receiver was appointed for the New York & New England
Railroad, and a break in West Shore bonds and appointment
of a receiver for the North River Construction Company, to
gether with a new break in Oregon&Trans-Continental and the
Northern Pacifies, caused a gloomy feeling in the market. On
the 26th of the month a turn was given by the formation of a
syndicate which made a loan to theOregon &Trans-Continental
on the pledgeof its stocks, and thereafter a quickmove against
the shorts was made which caused a sharp advance in prices
and a firm tone during the balance of the month and through¬
out most of February, when the speculative support kept up
prices till near the end of that month. On the first of March
the corner in Delaware Lackawanna & Western took place,
which carried the price up to 133*4 regular and 13934 f°r cash.
This was demoralizing to the bears, and about the middle
of the month another squeeze in N. Y. Central to 122 increased
the feeling. Under the influence of these corners there was
a chance for the large stock speculators to get off a considerable
amount of stock, and with some fluctuations there was a de¬
clining tendency till the end of April.
On the 14th of May came the panic, which the Commercial

and Financial Chronicle referred to in its financial review of
that month substantially as follows:
‘‘Thiswas the culminating point in a period of nearly eleven

years, during which had occurred the slow recovery from the
crash of 1873, the lise and development of the most gigantic
speculation in railroads that any country had ever seen, and
finally the inevitable downward movement continued during
nearly three years from July, 1881, and ending in May, 1884,
with what came near to being a serious financial crisis. At
the end of three years of unparalleled shrinkage in Stock
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70 RAILROAD AND MISCELLANEOUS STOCKS.

Exchange values, the crash was at last precipitated by the
turning up of aline of frauds in financial operations which
had hardly been matched before—and the worst and heaviest
of these frauds was perpetrated under the influence of the
name (though not with the personal connivance) of that dis¬
tinguished soldier and President, General U. S. Grant. The
names of Fish of the Marine Bank, Grant & Ward, John C.
Eno, and a few others, must be woven into the history of
May, 1884.
“The Marine Bank and Grant & Ward suspended on

Tuesday, May 6, and the following week the Metropolitan
Bank suspended, followed by a number of banker and Broker
firms, and the height of the excitement was reached. The
Clearing House banks joined together to support each other
by issuing ‘Clearing House certificates,* by which means the

" Metropolitan Bank was enabled to resume on Thursday, May
15, the day after its suspension. The Second National Bank
was robbed of about $3,000,000 by the stock speculations of its
President, John C. Eno, but this deficiency was immediately
made good by the father of the defaulter and other di¬
rectors.”
Thegreatestdepression in tone and in the prices ofmany stocks

was reached about Friday, June 27, when the unmitigated bear
attacks on the market led to such an overselling that there
was a very quick rally the next day and a semi-panic among
the bears. After the first of July and the occurrence of very
few defaults by railroads, there was a wonderful recovery in
tone, and an improvement in prices, from which there was
never afterwards a relapse to the panicky feeling of May and
June. The upward movement in stocks was pushed in July
and August, with the assistance of different pools, which of
course sold out and left the market in a languishing
condition by the first of September. In the last four
months of the year the benefit of the large crop move¬
mentwas greatly counteracted by the disagreement among the
railroads and cutting of rates, and by the bad condition of the
anthracite coal trade, the default of Reading, and especially by
the lomr-continued contest between the West Shore road and
the N. Y. Central & Hudson over passenger rates. From the
termination of the Presidential election excitement, late in
November, till the end of the year, there never was a hearty
bull movement in stocks. It had been generally accepted for
some months that Mr. Vanderbilt was practically a bear on the
situation, and had sold a large amount of his stocks, and on
December 12th the Lackawanna pool closed out their hold¬
ings, so that there was no strong support left to the mar
ket, and prices closed at the end of the year with great
^depression.

Some of the principal events of the year bearingdirectly on
the Stock Market were as follows: On January 1 a meeting
of the directors of the New York & New England Railroad
was held in Hartford, and on their application President Clark
was appointed receiver at 2 o’clock on the morning of Jan, 2.
The North River Construction Company, building the New
York West Shore & Buffalo Railroad was in difficulties, and
ex-Judge Ashbel Green was appointed receiver January 12.
In the latter part of May the directors of the New York Lake
Erie& Western Railroad decided to pass the interest due
June 1 on the second consolidated bonds. On May 28 Messrs.
Solon Humphreys, of New York, and Thos. E. Tutt, of St.
Louis, were appointed receivers of Wabash St. Louis & Pa¬
cificRailroad. On June 2 the directors of the Philadelphia &
Reading RR. and Phila. & Reading Coal & Iron Co. applied
to the U. S. Circuit Court to have receivers appointed, and
Edwin M. Lewis, Geo. de B. Keim, the President, and Stephen
A. Caldwell, were so appointed. On June 7 the New York
West Shore & Buffalo Railroad was placed in the hands of ex-
Judge Horace Russell and Theodore Houston as receivers, and
on July 1 default was made on the first mortgage bonds.
In June the Union Pacific suspended dividends and a radical
change was made in the management of the road, Mr. Charles
Francis Adams, Jr., being elected President in place of Mr.
Sidney Dillon. The dividends usually declared in
June and payable in August were passed on Mich¬
igan Central and Canada Southern and the quarterly
dividend on Lake Shore was reduced from 2 to

per cent, and in December the dividend was passed. The
Central Pacific passed its dividends, the last paid being that of
February 1 at 3 per cent. The usual quarterly dividend on
New York Central, payable in October, was reduced from 2 to

per cent, and soon after the company announced that
$10,000,000 6 per cent debenture bonds had been issued. On
November 1 default was made on Denver & Rio Grande first
mortgages and Chicago & Atlantic firsts. In November an
important change was made in the board of directors of the
New York Lake Erie & Western Railroad, and Mr. John King
was elected President in place of Mr. Hugh J. Jewett, who re¬
tired from the management of the company.

1885.—The year 1885was one of themost remarkable in the
stock market that had ever been known. It was one of those
years when immense fortunes could be made in stocks with a
merely nominal capital; after June, the rise in prices was
so large and steadily maintained, with slight reactions, that
there was little danger of loss to any one who purchased on
fair margins with a determination to hold. The first half of
the year from the opening till the middle of June was a
period of great depression, and notwithstanding the European
war prospects the market had no real animation, and could
get none while the trunk line warwas waged so bitterly with¬
out any prospect of early settlement. About the middle of
June a buying movement commenced somewhat mysteriously

inWest Shore bonds, the Vanderbilt stocks and Erie, but it
was not until July that th9 impression became general in
Wall S reet that this was backed by strong parties, and was
founded on negotiations for a settlement of the New York
Central and West Shore imbroglio. The Chronicle, however
as early as June 19, gave notice of the turn of affairs in these*
words: •* The most significant move in the market, and what
certainly would appear to have some unexplained force back
of it, is the cotemporaneous advance in Vanderbilt 6tocks and
West Shore bonds. During the six months or more that the
market has been hanging on the changing aspects of the West
Shore-Central imbroglio, there has been no such strength or
large transactions in the bond,saccompanied by a rise in Central
stock. Now, too, the movement excites more interest from
the fact that it sprung up on an insufferably dull market, and
the ordinary causes assigned for it of ‘a speculative move’ or
‘covering short sales’ are altogether insufficientand unsatisfac¬
tory.” InAugust the successwasannounced of the negotiation
carried on through Mr. Morgan, of Drexel, Morgan & Co., for
the sale of the South Pennsylvania Railroad to the Pennsylva¬
nia Railroad Company, and the foreclosure of the West Shore
load and its lease to the New York Central & Hudson, with a

positive guarantee of $50,000,000 new 4 per cent West Shore
first mortgage bonds. Following this, a strong pool was
formed among the trunk lines for the maintenance of rates,
which were advanced in November; the West Shore was fore¬
closed according to the programme, and under the final set¬
tlement of the railroad difficulties, the stock and bond market
in October and November was one of the most active and
buoyant that had ever been witnessed. The Chronicle then
commented upon the movement as follows: “The great feature
of November was thecontinued activity, buoyancy and excite¬
ment at the Stock Exchanges in New York and other cities,
which kept up during the first three weeks of the month with
very little abatement. Not only has there been no serious re¬
action, buttlemovementhasgrownalmoststeadily, andwe find
thisweek thatmany stocksand bonds have been pushed upward
to the highest figures yetmade. It seemsevident thatthepower
of the immense bank surplus, when once set in motion, and
the extent of the public hunger for stocks and bonds when
once excited, had both been underestimated, and there is little
doubt that the heaviest professional stock operators have been
as much surprised as any one else at the breadth and staying
power of the present boom in securities.” After the 20th of
November there were occasional reactions and some irregu¬
larity till the close of the year, but nothing which amounted
to a considerable set-back, and the year closed with all the
benefits of the great railroad negotiation fully sustained, and
the ability to sell at the Stock Exchange any reasonable
amount of stocks or bonds at prices vastly better than those
ruling before the settlement of the trunk line difficulties was
foreshadowed.
Pursuing the course of the year from its opening we

observe that in January depression anddulness were the rule;
the trunk line war was rife ; the coal combination, to make up
for the withdrawal of the Pennsylvania RR. Co., alloted an
extra 1,000,000 tons of anthracite for the year, making
31,000,000 tons in all; Houston & Texas Central and East
Tennessee Virginia &Georgia defaulted on Jan. 1. In February
the depression continued except on a speculative rise lasting
about ten days and led by Ddl. Lackawanna&West.; theCen¬
tral Railroad of New Jersey defaulted on its coupons; the
House of Representatives declined to act on the bill to stop
the coinage of silver; the Southern railroads had the benefit
of the New Orleans Exposition. In March, April and May
there was little animation, and the varying rumors of war
between Russia and England had much to do with the course
of our markets. The Nickel-Plate road went into receiver’s
hands in April and defaulted on the first mortgage interest
due June 1; the New York Central, S\ Paul and Omaha divi¬
dends were reduced ; Pacific Mail rose sharply on the passage
of the postal subsidy law, but fell off again quickly, and in
June also was weak on the loss of the Steamer Tokio and the
refusal of the Postmaster-General to pay the extra amounts
provided by the new law for carrying the ocean mails. The
Ohio Central was foreclosed in April; Chesapeake & Ohio
defaulted on one half the interest on its “B” bonds due
May 1; Missouri Pacific settled the old Garrison suits in full;
Lake Erie & Western went to a receiver in May; nego¬
tiations were pending for a lease of Oregon Navigation
to Union Pacific and Northern Pacific. All was stagnation
and depression at the Stock Exchange until the middle of
June.
After the middle of June, as above remarked, the situation

changed for the better. But the N. Y. Central quarterly divi¬
dend was reduced to of 1 per cent, and in August and Sep¬
tember the Northwest preferred was reduced to 7 per cent per
year, and inferentially the common to 6 per cent; Lehigh Val¬
ley to 1 per cent quarterly and Lackawanna 1%. The Union
Pacific effected a sale of securities in September sufficient
to clear off its floating debt; St. Paul voted to issue $5,000,000
new preferred stock at par. In October the Erie loan on
Long Dock property was reported; the New York & New
England cleared off its floatiug debt by issuing about $1,800,-
000 preferred stock, and the receiver was discharged about the
close of the year; the Baltimore & Ohio made its arrangement
in November for terminals on Staten Island; the West Shore
road was sold in foreclosure November 24. and thenew company
organized in December. Mr. W. H. Vanderbilt died on De¬
cember 8. The Texas Pacific stock collapsed in December,
and a receiver was appointed for the road on the suit of the
Missouri Pacific RR. Co., a large holder of its floating debt
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1886.—The general course of the stock market was one j
of comparative dulness and irregularity from the first of
January till the middle of May. Foremost among the
causes of depression were the great labor strikes in the
Southwest, in Chicago, Milwaukee and New York, and
finally the anarchist outrage in Chicago on the 4th day of
May. In the next place, the condition of foreign trade was quite
unsatisfactory and the prices of our leading staple products
were very low; imports of merchandise exceeded exports in
value, and gold was going out at the rate cf $5,000,000 or
more a month. Under these circumstances it was not until
the latter part of May that the market really turned and
assumed a stronger and more confident tone, from which it
never afterward completely relapsed.
The better feeling which began in May was helped by good

reports from the growing crops in June and July, and
also by a large export movement in wheat. The export
of gold ceased after Jane, and there was a considerable
demand for American stocks and bonds after the turn of
the year, which made itself apparent in a return flow
of gold towards this country. The market advanced to
large dealings in September, October and November, c -

minating in a great speculative buoyancy that reachedi s
height late in November. From this point the market con¬
tinued with irregularity, some special stocks being still
further pushed upward, but the general list dragging as
December advanced, the downward tendency being pro¬
nounced by the 11th and reaching a crisis on the 15th. Call
loans had been forced up to very high rates, as much as % of
1 per cent a day, and a stock panic was precipitated in which
prices fell off as sharply as in the worst periods of a serious
crisis. Some of the widest fluctuations Dec. 11 to 15 were—
Manhattan Elevated. 165%—153%; Chattanooga, 101—67%;
New York & New England, 6434—44; Philadelphia & Read¬
ing, 48—30; R. & W. P. Terminal, 45%—30; Tennessee Coal &
Iron Co., 109—60%. The sales at the New York Stock
Exchange on Dec. 15 were the heaviest ever made in a single
day, amounting to 1,096,000 shares. During the next few
days the market first reacted, then dragged sluggishly, but
assumed a firmer tone and recovered materially before the
end of the month.
The total sales at the New York Stock Exchange in 1886

compared with those of seven previous years were as follows:
' Railroad

stocks.
Railroad
bonds.

Government
bonds.

State
bonds

Bank
stocks.

1879......
1880....
1881
18821883 1884 1885 1886 Shares.

72,765,762
97,919,099
114,511,248
116,307,271
97,049,909
96,154,971
92,538,947
100,802,050

$
412.309.400
569.910.200
385.889.500
246,769,410
284,768,100
499.955.200
660.659.400
587.237.500

$
112,571,850
58,459,600
35.395,850
18,555 850
17,046,150
14,905,150
15,261,200
12,793,500

$
22,643,150
15,497,400
49,569,300
26,571,260
6,986,500
2,826,900
14,678,053
20,394,411

Shares.
15,606
15,354
8,815
9,336
9,513
10,127
13,223
26,691

Taking the course of the year by months the principal
events bearing upon the stock market were as follows:
January.—Baltimore & Ohio made a cut of $5 in passenger

rates between New York and Chicago. The Bank of England
rate was reduced from 4 to 3 per cent.
February.—The Drexel-Morgan Syndicate was announced

with a pledge of $15,000,000 capital, to reorganize Pniladelphia
& Reading. The Chancellor of New Jersey held the Central
Railroad lease to Reading as void. The Trans-Continental
pool between the railroads and the Pacific Mail Steamship Co.
was abandoned. Bank of England rate reduced to 2 per cent.
Illinois Central negotiated 3% per cent bonds.
March.—The great strike on the Missouri Pacific Railroad

system was ordered by the Knights of Labor. Large shipments
of gold were made to Europe.
April.—Labor situation became worse, Lake Shore switch¬

men striking inChicago and Third Avenue horse car drivers
in New York. The anthracite coal companies’ presidents made
an informal agreementatMr. [Morgan’s house to restrict output

for twelve months from date to33,500,000 tons. Rites between
Chicago and Sc. Paul were restore 1. A consolidation scheme
was announced between the Atchison Topeka & Santa Fe and
the Gulf Colorado & Santa Fe. by an issue of Atchison stock
for the Gulf Colorado & Santa Fe stock. The Wabash St.
Louis & Pacific was sold in foreclosure on April 26.
May.—The anarchist slaughter of policemen in Chicago

occurred on ihe 4th. Stocks declined and Mr. Tasker Marvin
suspended. The labor situation began to improve greatly and
Missouri Pacific strike was declared off. C. F. Woerishoffer
died. Bank of England on the 6th advanced its ra*e from 2
to 3 per cent. Tne East Tennessee Virginia & Georgia
Railroad was sold in foreclosure May 25. Gold shipments
continued, but stocks improved decidedly.
June.—Better feeling. Crop reports were good. Reports of

railroad earnings quite favorable, particularly on trunk lines.
Gauge of many Southern roads changed to standard, embrac¬
ing a total of over 12,000 miles in all. Receiver appointed for
Indiana Bloomington & Western. Western Union Telegraph
passed its dividend. Gold exports about $8,000,000. Bank
of England on 10th reduced its rate to 2% per cent.
July.—There was general improvement. Crop reports

good. Gold exports fell off. Denver & Rio Grande was sold
and speedily reorganized. Silver in London declined to
42%d. per ounce.
August.—Silver in London touched 42d. on the 31, the

lowest, point reached. Money worked more closely and rates
were 7@8, with exceptional spurts higher. Bulgarian diffi¬
culties much talked of, and Bank of England rate advanced
from 2% to 3% per cent. Pennsylvania Railroad annulled its
freight contract with B & O. The Morrison resolution to
reduce the Treasury b dance to $100,000,000 was vetoed. Tne
bill to issue $1, $2 and $5 silver certificates was passed.
September.—Business was more active. Money rates were

firm. Stocks were decidedly strong and the volume of
transactions was large. An agreement by Mr. Gowen with
the Drexel Syndicate was annou icei. Coal prices were
advanced 10 to 15 cents.
October.—General business was good. Government reports

of crops were better in some respects. Gold imports continued,
and about $5,250,000 came in. Bank of England rate was
advanced from 3% to 4. Messrs. Kennedy and Harris were
appointed receivers of Jersey Central. The South Pennsyl¬
vania and Beech Creek agreement with the Pennsylvania Rail¬
road was held void. Strikes occurred by Minneapolis switch¬
men and by pork-packers in Chicago. Stocks were buoyant
and specialties advanced sharply.
November.—Trade reports were encouraging. About $9,000,-

000 of gold was imported. Stocks showed remarkable buoy¬
ancy in the latter part of the month, when transactions were
heavy, and the highest prices of the year were generally
reachei. Canada Southern sold up to 67%; St. Paul 96%;
Northwest 120%; Cleveland Columbus Cincinnati & Indian¬
apolis 75%; Hocking Valley 45%; Lackawanna 142%; Denver
& Rio Grande 35%; East Tenn. pref. 78; Lake Shore 100%;
Louisville & Nashville 64%; Manhattan 172; Mich. Central
98%; Mo. Pacific 118%; Erie 38%; New England 66%; Nor¬
folk & West. pref. 54%; N. Pacific pref. 65; Reading 53%;
Richm’d & Danville 200; West Point Ter. 77%; Union Pacific
66%; Wabash pref. 38%; Western Union 80%.
December.—The month opened with active business, Urge

exports and gold coming in so that about $10,740,000 were re¬
ceived at New York during the month. Congress met on the
6th, and the Inter-State Commerce Bill was introduced with
the objectionable long-and-short-haul section, and the anti¬
pooling section. The stock market draggel, and on the Uth
began to decline; money was bid up very sharply, and on
the 14th % of 1 per cent a day was asked for call loans. A
panic in stocks took place, and on the 15th the decline was
immense, but particularly in the-low priced specialties that
had been previously “ boomed.” The market recovered
greatly before the end of the month. On the 16th the Bank
of England advanced its rate from 4 to 5 per cent.

PRICES OF RAILROAD AND MISCELLANEOUS STOCKS.

f ^a^es» showing the highest and lowest prices of railroad and miscellaneous stocks in New York, for each mont]of the last five years are compiled from sales made at the New York Stock Exchange. The compilation is made from such price
?? constitute a fair standard of market value, and sales of stock in 100-share iota or upwards are taken, except in the case othose few stocks which sell almost entirely in small lots. F °

1882.

STOCKS.
January Febr’ry. March. April. May. June. July. August. Sept’ber. October. Nov’ber. Dec ber.

Low.High Low. High Low. High Low. High Low. High Low. High Low. High Low. High Low. High Low. High Low. High Low. High

RAILROAD.
A llegn ny Cpnlrnl .

_ _ _ __ 267*- 343* 13 - 3034 _

Albany& Susquehanna. 130 -133 130 -132 130 -135 1313*-134 134 -134 - - - 130 -1313* 131 -131 120 -123
A trhisnn Tnp. _ 923*- 923* 8494- 879* 8834- 959* 94 - 9534 933*- 953* 863*- 873* 84-85 8T3*- 877*
Rnstnii A- K. V. Air-1. 3234- 3234

Prel* 60-60 63&- 7034 623*- 67 60 - 65 623*- 643* 6494- 7«94 76 - 787* 703*- 8034 709*- 803* 75 - 803* 77 - 803* 78 - 803*
3994- 3994 _ _ _ 4034- 4434 _

Pref...'. _ 57 - 57 _

Bur. C. Rap. & North... 813*- 85 80 - 85}* 83 - 81 723*- 8034 75 - 79 07 - 75 75 - 81 79 - 813* 80-84 7994- 81 79 - 813* 80 - 829*
Canada Southern 51 - 563* 44-54 44 - 543* 463*- 5334 489*- 5294 4594- 5434 6134- 657* 003*- 6594 6134- 6834 61-94- 72 617*- f>3 6594- 713*
Cedar Falls A Minn 18H- 21 15 - 173* 15 - 23 17 - 203*! 19-19 18 - 193* 193*- SO 21 - 21 25 - 25* 16 - 19 H - 18 15 - 163*
Central Iowa 33J*- 37)4 3394- 34%, 297*- 34 323*- 34 .... - .... ... - . 27 - 309* ... - .... 303*- 35 31 - 3434 283*- 333* 28-33

1 st pref. _ _ _ _ _
_ -

2d pref. _
.... -

Central of New Jersey. 89 - 97 897*- 977* 743*- 95 653*- 84 683*- 7334 6491- 783* 7534- 853* 7634- 823* 76 - 823* 703*- 757* 6334- 73 68 - 733*
Central Pacific j

«

S73<- 947* 86-92 8734- 92%. 88 - 9194 883*- 919* 863*- 929* 91 - 973* 0136- 903* 913*- 949* 803*- 92 8296- 9094 86 - 88%
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1882—Continued.

1
STOCKS.

JAXtJARY Febr’ry.! March. APRIL. May. June. July.
■ I 1

August. jSept’beii.i OCTOBER. Nov’beu. Dec’ber.

Low. High Low.High Low. High Low. High
1

Low. High Low. High Low. High Low. High' Low. High'Low. High! Low High Low.High

f |inrlnlt<. fnl. it A ng .
j 70 - 75% | _ i ! 1 1

Chesapeake & Ohio j 22%- 26 j 20-25 19%- 24 19%- 23 2096- 24%; 20%- 23%: 2296- 27 93%- 259kj 24 - 2634 24}4- 26% j 22%- 259k 22 - 24%
1st pref.—... j 33 - 3794 3196- 37 2s - 34 2734 " 32% 28 - 3396 28 - 31% 3034- 40 35%- 39% 38 - 41% 3GJ4- 40% 3034- 3736 S3 - 35?4

24 - 26-94 22%- 25% 21 - 25 21 - 23% 22%- 25J4 2134- 25 23%- 2S>4 26 - 27,%* 25 - 29 | 25%- 29 *24%- 2734 24%- 25%
Chicago it Alton 128 135 i x28% 135%. 12796-132% 12896-132 130%-1343% 12994-134 j 133 -141 138 -145% 138%-144% 13336-142% 128%-142!4 13!36-135
Pref ! I 133 -133 130 -130 _

1
_ 146 -146 _

l 140 -140 _

Chic. Burl. & Quincy... 132J4-138 | 128 -13636' 12796-13o% 12896-1:44% x 12996 33% 12796-132 j *127 -135 133%-14l 131%-137 * 129 -133.% 12096-132% I21%-129%

fllijc, it F.:mt Illinois.... 113 -113 ! _
_

•

_

1
_

Chic. Mil. Sc St. Paul— 104%-110% 10634-11036 108 -118J4 10894-113% 10994-113% 108 -112% 111%-122% 119%-125 x07% 12834 107 -111%’ 9036-111 98%-109
119W-123 120 -122TZ 1199^-126 118%-122% 119 -122 1 120 -1‘>S 127 -135% UU -139% xl23-114W 122 -129 ! 11416-127 117 -124

Chic. Sc Northwest 124 -131*6 12896-136 12836-13434 12596-131*94 128 -131% x2894 132% 13094-138J4 137 -150 1 144 -150% 142%-146% 129%-145% \30%x39%
Pref. 136%-141% 139 -145 137%-142% 136 -141 139%-144 j 142 -14796 146 -15134 151%-175 j164%-171 159 -165 ,145 -163% 150%x5736

Chic. R. I. Sc Pacific 131 -135 12996-134 129 -134 125%-i:31% 12894-131% 12834-131% x2G94 131% 133 -140J4 x33% 140 130 -134% 122 -132341 124%-13134

Chic. St. Louis it N. O... 80 - 82% 74-84 68 - 79 74 - 70 7636- 7636' 75 - 7534: 79 - 8236 76 - 80 i 7636- >0 | 80-80 j 82 - 84 80 - 8134

Chic. St. Paul M. it O... 3-4%- 37%' 2994- 36% 3036- 3994 34 r 39 3696- 40% 341.4- 4134 40 - 52% 497^- 55%| 50%- 5534' 4G%- 5236 41%- 50 45%- 5834

Pref 9794-102 9736-102 9S%-100% 9896-103% 9994-103 j 9836-105 ’.02 -111 10836-114% x0894 H3% 104%-109 10034-108 1C334-117
Cin. Sandusky it Cleve. 50 - 5736 4736- 51 44 - 54% 49 - 52', 50 - 55%; 50 <4- 54 53 - 59 53 - 5834; 53 - 5736 52 - 62 x48 - 5836 49 - 52

Cleve. Col. Cin. Sc Ind... 78 - 84 7596- 82 74 - SO 08 - 7796 68%- 76 6596- 76 72%- 92% 78 - 85 80.%- 85 80%- 86% 70%- 853-i 75-84

Cleve. Sc Pitts., guar— 133 -13736 134 -135 13336-138 13496-13894 136 -137 13496-138% 13834-140 137 -139 139 -139 138 -140 139 -139% 138 -140

87 - 93 88 -104 70 - 86
• 70 - 74 61 - 61 62 - 78 74 - 74 73%- 73% 50 - 05

Col. Chic, it Ind. Ccn— l‘%- 21% 9J4- 10% 996- 14% 1096- 13% 8%- 1236 6 - 934 8%- 17 10%- 1536 8 - 14 8*6- 9% 5 - 934 3%- 5%
_ _

_ 07 - 68 663-0- 67J4 66 - 67

Danbury it Norwalk— 65 - 66 05 - 65 05 - 65 -
-

... - 64 - 64 09. - 09 70 - 73 75 - 75 74%- 75
Del. Lack. Sc Western.. x22%-127J6 12196-12896 11696-125% x1694-125 11?%-12294 118 -128% x25% 110 136%-150 138*6-15034 x3234 1 39 123%-136% 12434-132%
Denver & Rio Grande.. 63%- 74% 59%- 7234 52%- 68% 5S%- 67 57%- 6336 5296- 00% 55%- 65% 5536- 64% 56%- 61% 50 - 58% 38J4- 53 3894- 4694

Dubuque Sc S. City 84 - 84 83 - 83 .... - .... 82 - 85 83 - 84%3\84 - 85 85 - 94 92 - 9696 91 - 92% 87%-. 9134 85 - 91 80 - 89%

EastTeun. Va. Sc Ga— 13%- 16 10 - 15 10 - 14 10%- 13 914- 1234 \ 8 - 10% 10 - 13 10%- 12 9%- 11% 9 - 11% 9%- 1134 934- 10%
Pref 23 - 26U5 19 - 24 1636- 24 1994- 22J4 18 - 21% 15%- 17% 8%- 21% 17J4- 20% 17 - 19% 15W.- 20% 10J4- 20 17 - 19%

Elizabeth Cityifc Norf... 27 - 27
Evansville Sc T. Ilaute 80 - SO -

.. - ... ... - 68 - 68 - 76 - 77% 79 - 80 80 - 85% 80 - 80% 80 - 82% .... - ....

Flint Sr- Pore Mar. pref. 91 - 91% _

.... ....
_

_
-

...

Fort W» rill it Denver.
1 37%- 42% 33%- 39% 2934- S994

Georgia Rlt,\V Bkg-Co. 165 -167% 165 -165 _

-

Green Day W n.it St.P. li%- 16 8-13 9 - 12% 10 _ 11% 9 10 836- 9 11 - 1336 8%- 11% S%- 13 9 - 9% 6 - 8% 6 - 8

Pref _ 20 - 21% _ _ _
.: -

Hannibal Sc St. Joseph. 9494- 96% 91 -110 90 - 91% _ 47 - 52 50 - 50 45 - 45

Pref 10894-111% 91 -11096 76 - 93% 85 - 94 78 - 8636 77 - 8634 xS196- 94% 92'6- 98% 85 - 9734 75%- 87 79 - 83 72 - 83

ITn rlem _ 205 -205 205 -205 207%-203 201 -205 205 -205 200 -200 200 -200 196 -196

Pref. _ 203 -203 -

....

■ -

Houston Sc Texas Cent. 80 - 80 02 - 82 01 - 7794 09 - 75 72 - 7434 69 - 62 80 - 9236 8036- 90 82 - S6 78 - 82% 70 - 7936 7234-

Illinois Central 12794-130*94 X3194-13734 131 -137% 13334-137 133%-13734 131%-135% 133%-13994 x 135J6- 143 13834-143% 13734-150% 13894-14936 14036-147
Ind. Bloom, it West— 4496- 48% 33 - 47 36 - 4694 39 - 44 39%- 43% 36%- 41 39 - 4734 42%- 47% 44 - 4 936 40 - 45 30 - 4034 1 31 - 37%

Indi n no p. Dpr.it Sp.,pf_ 42 - 42 40 - 40 31 31 - _ 20 - 20

Internal, it Gt. North.. 03% 63% _ _

' ' '

<T

Joliet Sc Chicago 140 -140 _ .. 110 -140 140 -140 1:JS%-140
Keokuk it Des Moines. _ 1396- 15 15 - 19 15'4- 17 IS - 18 12 - 15 17 - 19% 18 - 18 _

Pref. 48 - 49 20 - 20

.

^ ....
Lake Erie it Western... 32%- 3794 2794- 34% 27%- 36 27 - 33J4 28 - 32 23J6- 29% 2834- 45 37%- 43% 3S%-~43 323*4- 3834 25 - 34 27%- 33%
Lake Shore 10996-115% 10S -11636 11096-120% xl00%-x20 9894-104% 98 -113 x 108-117%'110J6-11734 U0J6-117 xl0% 116% 110%-116% 11234-118%
Long Island 50 - 52 4996- 5236 50 - 56 54 55 53 - 59 56%- 60 5596- 59% 50%- 5934 59J4- 65 GO - 63 55 - 61% 57%- 60
Louisiana itMissouri R _ 16 - 24 17 - 20 15 - 15 14%- 17 16l4- 2134 17 - 17% 19 - 19 _ J

Pref _ _
_

Louisviiie Sc Nashville. 92 -100*94 6736- 95% 65 - 83% 72V*6- 8194 72% 7834 61 - 74% 64%- 76% 70 - 7636 G2%- 75% 50 - 62% 4696- 53% 49%- 55%
Louisv.New Alb.&Chic. 73 - 75 61 - 75 61 - 70 5796- 04 58 - 00 57 - 60 57%- 77 70 - 733*4 70 - 78 66 - 74 68 - 7736 60 - 70

Manhattan Elevated ... 4S%- 57 50 - 0036 44 - 56 43 - 53 47 - 56 5136- 59% 49'%- 53% 5194" 57 49 - 5336 40 - 51 40-51 42 - 48

1st pref 96 - 98% 93 - 97% 92 - 94% 90 - 92 89%- 91% 90 - 93 90J6- 91 89 - 90% 8936- 91 87 - 88% 84 - 87% 82 - 87

Common __

.. . - ... 49%- 5036 40 - 49 47 • 50% 46 - 46

Manhattan Beach Co... 25 - 30 28 - 34 2096- 37 ! 31 - 30% 30 - 34% 28%- 32% 20 - 2S

_

.

19%- 27 18 - 24% 17 - 19 15 - 18% 10 - 20

Mar. it Cin.. 1st pref— 15 - 159* 11 - 14% 10 - 14 9%- 10U 8 - 1094 14 - 14 _ _ __ ...

2d pref...- 7 - 936 7-9 6 - 9 i 4 '- 8% 4%- 5 536" 9 6 - 6% 6-7 5-5 434- 434 4-5

Memphis it Charleston. 09%- 82% 50 - 80 46 - 66961 50 - 57J4 54 - 55 44%- 50 45 - 60 55 - 64 51 - 62 48 - 56 4234- 53% 45 - 4634

Metropolitan Elevated. 84 - 89 S4%- 92 8496- 91 87 - 89% 85 * - 88 85 - 89 8134- 85 63 - 90 8796- 92 80 - 93 77 - 88 8296- 83
Michigan Central 83J6- 90 79 - 87% 78%- 8S% 77 - 85% 79%- 88% 82%- 9394 88%-10094 96%-101% 96%-105 94%-104 92*6-10334 96%-103%
Milw. Lake Sli. it W.... _ _ -

- r

_ _ 20 - 21 13 - 1734
Pref 45 - 52 42 - 48;6 4194- 51% ! 47 -50 4796- 5.’% 44%- 49% 47%- 55% 53%- 5834 5496- 58 4996- 54% 43 - 51 46 - 51%

Minneapolis Sc St. L— 20 - 21 .... - .... 19 - 19 ! 1934- 103-4 19 - 25’* 24 - 25 25J6- 35% 32 - 34% 31%- 30% 29 - 333*4 23%- 32 27 - 3334
Pref 60 - 61 59 - 59 61 - 61 59 - 64 63 - 03% 609*4- 72 60%- 69% 67%- 77 09%- 73% 01% - 71% 63 - 72%

Missouri Kan. Sc Texas 3596- 3996 2696- 38% 26%- 30% ! 29 - 35% 2S94- 33 2G%- 3436 33%- 41% 37%- 42% 37%- 41% 3236- 37% 2834 - 36% 30%- 35
9794-104% 92 -104% 8734 X101%! h0%- 9894 88%- 95 88%-» 96 94%-107% 104%-109% 108%-112% 103 -10836 95%-106% 100%-105%

Mobile Sc Ohio 3294- 3594 22 - 33 22 - 29% 22 - 2834 2234- 25% 12 - 2234 17%- 21 21%- 23% .21 - 23% 2D - 22 17 - 19% 1894- 1934
Morris Sc Essex 12096-12394 12036-123 11994-124% 122 -124 123%-125 X121J6 26% 121 -12594 124%-128 125%-128 124 -126 124 -126% 122 -125

Nasliv. Chatt. Sc St. L... 80 - 87% 02-84 54-71 x59%- 69% 58%- 64% 52%- 59 56%- 66% 59 - 6594 52 - 6436 50 - 55 47 - 55 52%- 6096
N. Y. Cent, it Hud. Riv. 12834-13594 12894-134 129 -1343-6 125 -133% 12396-128% 12534-133%

'

13096-13636 132%-138 132%-137% 131%-134% 125 -132% 125%-134}4
N. Y. Chicago &St. L... .... - ... .... - .... .... - .... , 14%- 16 10%- 14% 10%- 12% 11%- 16% 15 - 17% 14%- 17% 13%- 17% 14 — 16 14 - 1534
Pref ! 33 - 35 27 - 33% 2796- 30*4 29 - 36% 33%- 37% 31%- 3734 2SJ6- 3:% 27 - 35 30 - 33%

New York Elevated 105 -105)% 104 -108% 104 -107 105 -105 100 -101 107 -107 103 -109 104 -104
'

100 -100

N. Y. Lake Erie A:West. 3834- 4336 35 - 40%' 34 - 38% 34%- 37% 34%- 36% 3334- 37% 35%- 41% 36%- 41% 39%- 43%; 39%- 43% 3434- 40% 35%- 40%
©Pref 79 - 85 73 - 80% 67 - 7794 ; 71%- 78 72 - 74 69J6- 75 73 - 81%1,77 - 8134 80 - 87% 83%- 87% 8094- 8534 82%- 8834
N. A'. Sc New England _

1
_ _ 51%- 55 53 - 6036 52 - 55% 45 - 51% | 46%- 50%

N. Y. N. Haven it Tartf. ! 170 -171% 168 -172 169 -170*6 170 -175 175J4-J80 175 -ISO jl75 -ISO ISO "-1S1 180 -183 182 -184 184 186 1x177 -185

N. Y. Ontario Sc West... 25 - 28% 2294- 27% ! 21%- 2936 j 24%- 2834 : 24%- 27 2096- 25 24%- 31J6 25 - 30 2634- 29 26 - 28% 25 - 28 25%- 27%
Pref _ - 88-88 _ - _ ! 90 - 90 -

-
. .

Norfolk Sc Western..
Pref.

Northern Pacific
Pref.

Ohio Central
Ohio Sc Mississippi...
Pref.

Ohio Southern..., j 19 -
Oregon Short I ine j -

Oregon Sc Trauscontin’l
Panama, trust certifs...
Peoria Dec. Sc Evansv..
Phila. it Reading
Pitts. Ft. W. it C., guar. 134
Special j

Hens. Sc Saratoga 139

20 - 20
54 - 58%
34 - 37%
7096- 77%
22 - 25%
32%- 38%

23H

24 - 24 21 - 22% 20 -

46 - 57% x4494x55% j 5094-
31 - 35% j 28%- 38%' 30*%- 41%
0094- 74%! 0794- 80%; 7594- 80%
17 - 25% j 1534- 2194 1394- 18
27 - 3594* 28%- 39%: 3294- 39
95 -100 9094-110%' 93 -100
15 - 22 1594- 19 I 15 - 13

20

53% x51

60 - 75
190 -195

5 i 34
52%'

53%; 45 - 52
38%- 42%! 38%- 42%
7134- 80%; 74%- 80%
12%- 15% 1196- 14%
30%- 35 I 30%- 34)4
100 -105 ] 100 -102% 100 -106% 107%-112
14 - 14 I 12

18 - 20

50%- 57
4056- 50%
7894- 00%
13%- 21
35-42

- 2018

54

4*%~
89 - 97

1634- 1994

21 - 2194'
54%- 60 j
4394- 54%;
92%-100%:
1734- 19

16 - 20%
553-6- 5894
42%- 49%
89%- 9594
1594- 1794

3794- 4034! 3?34- 41%: 35%- 4094

17 - 13 18. - 1834
4994- 55%; 46 - 52
41 - 46-94i 42%- 47%
89%- 9694 x82%- 98%
12 - 16%! 13 - 1494

12 j 14%- 21%; 15 - 193a»
'

CO - 74% Cl - 74%; 08 - 7634 j 7034- 74%
! 190 -150 :190 -193 j 192 -200 204 -204

3334- 37-94 26 - 35-94' 2534- 34% 23 - 3334! 28 - 32
58%- 67%. 55%- 6434; 51%- 65 54%- 64% 5434- 59

-135 j 133%-135% 134%-137 134%-136 134 -138

27Richm. Sc Alleghany
Richmond it Danville..; 179
Richmond Sc West Pt...
Rochester Sc Pittsburg.
Rome Wat. it Ogdensb.

-140
- 40
-213

♦150-207

2436- 2994

135 -135
22 - 32
«130 -250

164*6-263
27 - 33%

20 - 2l%! 20 - 21%

17
110

100
30
20

- 24%: 20 - 24
138
16

-166

-186
- 36%
- 26

110 -145% x99
115 -159% "47
2834- 3234: 28

-140
- 22
-111

-116
- 31

66 - 72%! 7094- 39 87
.... - .... j 165 -167 166
25 - 2934 j 28 - 3994 34
5236- 61% j 55%- 63%
130 -135 130 -134

135 -140

16%- 19
91 -108

49%- 55>.
22-9-4- 2634

- 9
-If 7
- 39

57-94- 63

4

16%- 20

90%- 0894
i 167 -167 I...
j 33 - 3734* 27
! 60-94- 0 S%! 60

1534- 173-
34%- 36
84%- 92%

- 3334
- 6134

29 - 3734' 32 3594

1494- 15-94 11 - 11
33*%- 3434'.... - ..

7S%- 87%j 8234- 87

23 - 2936 j 24%- 27%
4694- 6094 i 49%- 5-594

130 -136% 139 -139 134%-13834!l32%-13 J

131%-135
20 - '28
96 -118%' 112
52%- 63%
24%- 35%
38-40

140 -142% 111
20 - 25

123

0036- 6694
24-94- 31

. 20 - 20%
110994-117%
60 - 6494
2394- 27%

1894- 20
57 109-94
31 - 60
22 - 26%

-144

14 - 17%
52 - 73
23 - 35

1796- 23%
25 - 30

134%-13634
13496-13494
ias%-14394
13 - 17

52-94- 02
23 - 28
19%- 2?J4
3194- 31%

Ex-privilego.
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RAILROAD AND MISCELLANEOUS STOCKS. 7^3

1§§2—Concluded.

WTnr’ii
January Febu’ry. March. April. May. June. JULY. August. Sept’ber. October. Nov’ber. Dec’ber.

Low.High Low. High Low.High Low. High Low.IIigli Low.High Low.High Low. High Low.High Low. High Low. Higii Low. High

St. Louis Alton & T. II. 33%- 43% 26 - 4134 20.%- 3134 21%- 28 23%- 29% 23 - 28 27 - 3(536 35 - 43 40 - 50 38 - 48 3934- 46% 41%- 48%

Pref. 80)4- 92 73%- 8534 60 - 74 55 - 67% x60 - 73% 5776- 03 01 - 80 79%- 89 8534- 91 80 - 88 80 - 9C% 84,%- 94%

St. IiT .1nfkt>niiv’n Ar _
_ _ _ _

_
_ 129 -129

St. Louis&S. Francisco. 39%- 40% 35 - 45 34%- 4234 38 *- 40 38 - 4034 33%- 38 30%- 43% 40 - 43% 42%- 43 3736- 4034 8.1 - 37% J2%- 35%

Pref 50%- 66% 45 - 01 43 - 5734 50 - 56 49%- 52% 46 - 50% 48%- 6136 58 - 6194 57%- 65 5(5 - 60% 49%- 57 51 - 55%

1st pref 100%-106,% 79%- 98% 87 - 95 88 - 91 86 - 88% 85 - 90% 92 -100 97%-100 98 -100% 05 - 98 90 - 98% 93%-100

St. Paul & Duluth....... 27 - 80% 20 - 30% 29 - 31% .. . - .... 29 - 32% 30 - 30% 30 - 39 33 - 34 33 - 36% 33 - 35% 32 - 38.% 30%- 42%

Pref 08 - 71 70 - 71 x71%-xS0 70 - 78 77%- 86 80%- 80% 84%- 00 88 - 90 8834- 96 9136- 94% 90 - 96 90%- i'9J4

St. Paul Miuu. &; Man.. 108%-115% J0876-112 110 -123 11836-120-% 119 -136% 123 -136% *128 -144% 131 -149% 146%-166% 144%-162% 135 -152% 140 -14(5-%
_

_ _ 170 -185 _ __ _

30 - 30 25 - 27 22 - 29% 29 - 30 _ 33 - 33 24 - 24

Texas &■ Pacific 44%- 51% 30%- 49% 34%- 40% 38 - 4534 36%- 4336 86%- 44% 43%- 55 48%- 54% 4734- 52% , 3876- 47 34 - 42 30.%- 4236

Tovna A'. Sr. Tidiiis _ _ 17 - 17 _ 20 - 31 __ __ 20 - 20 15 - 15

Toledo Delphos &. Ilurl. 12 - 173-4 10%- 15% 10%- 17 12%- 15 11%- 13 11 - 11 12%- 19 15%- 1736 15 - 15 12 - 14% IO34- II34 832- 10

Union Pacific 114%-119% 110%-119% x09% xl634 10934-115% 111 -11434 x06% 113% 110%-118 11434-119% xl08% 1836 10496-100% 9976-108 x9834 x05%

183 -183 185 -185 _ 188 -188 _ 188%-188V; _

100 -100
43 - 62% 49 - 56% 50 - 54 50 - 50 25 - 25

Wab. St. Louis &Pac.. 34 - 38% 27%~ 87% 30%- 86% 27% - 35% 2736- 31% 23%- 303p 28 - 39 * 34%- 3976 35%- 3934 29%- 3i5% 27 - 34% 2996- 3634

Pref. 6556- 71% 5434- 08% 55 - 63 49%- 0136 49%- 55% 45%- 54% 51 - 6934 6334- 09 0636- 70% 55%- 6696 50 - 60% 51 - 5696

\V» l'l'cn
_ 118 -118 _ _

-

TELEGRAPH.

American District 31 - 38 31 - 60 40 - 50 44 - 52 44 - 47 40 - 45% 47 - 59 51 - 54 .. - 35 - 44 - 35%- 35%

A iiwiricii ii Ti*l. A- riihli>. _

_
_ 73 - 74 69 - x05 - 71 6534- 69

125 -132

100 -100 99%- 99% 92 - 92
_

TAT n r it si I Inimi 25%- 3034 25 - 27% 20 - 27 20 - 27 1976- 25

Western Union 76%- 82% 76%- 82% 70%-x93% 80%- 90% 8136- 86 80%- 8634 84%- 9136 8836- 91 x8834- 9396 85% - 8976 7836- 87 7976- 83%

EXPRESS.

Adams 145 -149% 142%-148 139 -145 140 -143% x34 -142 135%-140 137 -140 139 -140% 140 -143 139%-140% X135-138 133 -138

American 92 - 94% 90 - 97% 91%- 9534 93 - 95 93 - 97% x91 - 9734 91%- 9534 94 - 96 93%- 9(5>4 90 - 97 92 - 5Hi xi 0% 95

United States 70 - 80% 73 - 78% 72%- 7634 74 - 76 72 - 74% 70 - 73 71%- 75% 74 - 75 70 - 74 65 - 71 x62 -x67 65 - 6836

Wells, Farifo dfc Co 128 -180% 125 -130 120 -130% 120 -129 125%-130 128 -131 125%-130 128 -13134 130 -132 129 -132 127 -130 128 -131

COAL & MINING.

Cameron Coal & Iron.. 31%- 37 - 27%- 34% 34%- 34% 30 - 35 33 - 33% 35 - 3734 35%- 3576 19%- 25 18 - 20 20%- 20% ... - ....

2U- 234 2-2 _ __
_

-

Central Arizona Mining ] - i% 1 - 136 %- 1 136 %- % 96- 1 .... - %- % 94- % - %- %

Colorado Coal &, Iron... 41 - 4534 38%- 44% 38 - 53% 46 - 53% 4834- 52% 40 - 4834 44 - 50 42 - 49 42 - 4634 40 - 42 25 - 4034 2734- 3296

32 - 30% 80 - 32 29%- 31 28 - 3036 30 - 30 29 - 29 32 - 33 32 - 32% 29 - 29

7-9

5 - 5% 6%- 6% 6-634 5 - 5% 4%- 436 4-4 4-4

34- l '4 134- 234 2-2% 1J4- 2 1-136

Homestake Mining 15%- 16% 18%- 19% 17%- 193a 17%- 18% 1734- 1834 xl736- 18 17%- 19% xl7%- 19% 1836- 18% 1736- 18 17%- 17% 17 - 17%

9%- 9% _

_
-

114- 2 1%- 1~A 1%- 234 1%- 1% 136— 1%
_

2 - 2V> 134- 2

Maryland Coal 20 - 20 17 - 19 1534- 17% 15 - 17% 13 - 14 13 - 10 I634- 18 18 - 20 20 - 20 17 - 20 1834- 21 16 - 17%

New Central Coal 19 - 20 17 - 19 16 - 18 15 - 15 13%- 13% .... - .... 17 - 17 17 - 18 1976- 23 18 - 19 19 - 1936 14 - 16

Ontario Silver Mining.. 33 - 35 35 - 35 35 - 35% 35 - 35% 35-36 x34 - 35% 35%- 36 40 - 40 38%- 39% 36 - 38% 36 - 37% 3596- 36

240 -245 245 -245 •. r 245 -245 _
- _

-

Quicksilver Mining 12 - 1434 1136- 13% 1136- 12 1136- 12% 8%- 12 834- 9 9 - 12% 10 - 11 10%- 11 8 - 1036 834- 976 9 - 9%

Pref 57 - 02% 57%- 62 55 - 60 56 - 57 4934- 58 47 - 47 45%- 50 45%- 45% 4534- 4534 40 - 45 41 - 44 40 - 4034

Robinson Cons. Mining 2%- 4 | 2%- 3% 3%- 4 334- 334 2 - 234 1 - 1 .... - .... ... - ....

-

...

-

2'V,~ 2% 2-2 _ _ _ ,
_ - _

. * .

Standard Consol. Miu’g 14 - 17% 16 - 17% 1436- 19% 15 - 19% 14 - 18 1634- 18% 17 - 18% x796- 1734 6%- 8 4% • 6% 576- 576 6-7

1%- 1% .

- - . -

VARIOUS.

00%- 00% 60 - 65 60 - 62 60 - 61 60 - 60 _

_ _ 59%- 59%

Del. & Hudson Canal...! 105%-107% xl06'4- 9% 102%-107% 103%-106 10336-106% 102%M13 11196-118% 114 -119% 11276-11734;1H%-114% 105%-11396 10696-111

1 -

-

_ 59 - 59
-

-

N. Y. *fc Texas Land 44%- 49%' 42 - 44%' 37 - 40 .... - .... 37 - 38% 37 - 39 4034- 40%i -

.. . 50-50 50J4- 54% 51 - 55 .... - ....

Oregon R’y A; Nav. Co..., 128 -140 j 130 -140 128 -142 139 -145 j 137 -140 135 -138 134%-149.% 148 -155 153 -163% 152 -ir.8 148%-160 138 -158

Pacific Mail S. S | 39%- 4334! 38 - 45%' 38%- 43% 37 - 4236 3934- 4434 39%- 43 42%- 48% 43%- 47J4 4376- 473-6' 3S%- 44% 32%- 40% 34%- 46

Pullman Palace Car.... 129%-145 j *122 -141 123 -12834} 125 -127 1 120 -127 117 -125% 12576-132%'xl27%- 135 128%-135% 127 -130 12034-127 122%-12576

Sutro Tunnel $ * 1 j 96- %
!

36- 94!
i

96- 36 96- 96 96- %j 96- 96 96- 96: %- % 34- 34

* Lowest price is ex-privilege.
1883.

STOCKS.
January Febr’ry. March. April. May. June. July. August. Sept’ber. October. Nov’ber. Hec’beii.

Low.High Low.High Low.High Low.High Low.High Low.High Low. High Low. High Low. High Low. High Low. High Low. High

RAILROAD.
Albany &Susquelianna. 128 -131 130 -131 132 -132 130 -132%

-

127 -127 132 -132 131 -135 133 -133 134 -134

10 - 10 _ 14 - 20 __
_ _ _

—

Atchison Top. & S. Fe.. 7S%- 79 7896- 80 84 - 8576 8296- 8376 8376- 84% 81%- 83% 79%- 80 83%- 83% 81 - 82 -

.... 79%- 79%

Dost .<& N.Y. Air-L., prl 79 - 82 80 - 81% 78 - 80% 78 - 8036 81 - 84% 81%- 83 80 - 8276 79%- 83 81 - 83% 7976- 81% 80 - 823-6 82 - 8234

Bur. C. Rap. & North... 83-83 80%- 82 89 - 81 8034- 82 81 - 82 81 - 82% 80-84 80 - 81% 75 - 80 80 -61 81%- 86 81 -65

Canadian Pacific. ... - .... 5834- 61% 5894- 59% 58%- 61% 60 - 65% 6136- 65 5434- 6434 5296- 57% 56 - 59% 4876- 64% 50%- 63% 5236- 5996

Canada Southern 65 - 71% 63%- 68% 65%- 6936 6576- 69% 63J4- 67% x64 - 6896 53%- 64% 4896- 55% 5236- 56% 4734- 5576 5196- 5776 x50 - 57%

Cedar Falls & Minn
fpntrnl Town.

14 - 15
25 - 28

12 - 14 13 - 13% 13%- 15
25 - 25

.. - .... 14 - 17% 13 - 16%
18 - 18

14%- 14% .... - ....

13 - 14
10 - 13

13 - 13

Central of New Jersey 6S34- 76% 6334- 7336 71 - 7396 72 - 7976 7576- 8096 7976- 89 8496- 8896 7834- 8736 7876- 8376 78 - 90 S3%- 85% 8336- 85%

Central Pacific x8334 83 79 - 8396 7496- 8234 7596- 8034 7134- 77% 7496- 77% x7096- 7796 62%- 71% 6596- 69% 61 - 6736 64%- 68 6334- 08

Chesapeake & Ohio 22 - 23% 20%- 23 2196- 23 20%- 22% 1996- 21J4 19 - 20% 16 - 18% 13%- 17% 16 - 17 13 - 16 15 - 17 14 - 15%

1st pref. 30%- 35% 2976- 32J4 3096- 33 31%- 33% 2S%- 3234 28%- 81 27%- 2976 23 - 29)6 25 - 29 23%- 2834 25%- 28% 24 - 28 ;

2d pref 23%- 27 22%- 25% 23 - 2496 23%- 2534 21%- 2396 2196- 23% 19 - 21% 18 - 2036 18%- 20 14%- 18 10%- 1834 16 - 18

Chicago «fc Alton 13434-137% 130 -137 131%-135 133%-135 132%-135 133%-136 132%-136 X128-136 132 -135 130%-133% 133 -134 132 -134*4
Pref. 140 -145 _ 140 -14036

12096-126%
140 -140 14036-14036

li7 -124%

__ 145 -150 -

Chic. Burl. & Quincy... 120 -12576 115%-12276 117 -12534 124 -12996 122 -12696 121 -126% 123 -12734 12096-12076 12436-12834 11936-12636

Chic.Mil. & St. Paul— 10334-108% 9776-10634 x9776 10276 98%-10476 10076-10536 10176-10634 10136-106 97%-104J4 10236-10676 9276-103 9076-10136 91%- 9994

Pref....*. 119%-122 11696-120% 116%-120% 117 -12176 119 -121% 119 -121 117 -120% 116 -119% X117-122J4 115 -118 11676-119% 116 -118%

Chic. & Northwest 130 -13634 12836-13336 131%-13496 133 -14036 12896-13596 13036-136% 125%-134% 11996-128% 122J4-12996 115%-12596 122 -127% X115342734

Pref. 145%-15136 143 -14736 145 -15094 149%-157 146%-153 148%-153% 144%-152 137%-146 142%-152 134 -146 139%-149 xl 4176 493V

Chic. R. I. & Pacific 123 -127J4 118 -12396 121%-124% 122 -12636 121%-12634 122%-126J4 120%-12476 117%-12296 121 -125J4 xll7% 22% 120 -123 116%-l223i

Chic. St. Louis & N. O...
Chic. St. Louis & Pitts.

80 - 80 . ,
...

.... - ... j
.... - .... .... - ... 2036- 22 18-22 18 - 19% 13%- 1934 10%- 15 14 - 15 11 - 13% 12 - 1496 12 - 12J4

Pref
_ 54 - 56%

47%- 52
5434- 57%
44 - 50%

55-57 50-55 38 - 46%
36%- 46

43 - 48%
4036- 44

33 - 47%
30 - 40%

37 - 44 3334- 88%
33-37

Chic. St. Paul M. & O... 4896- 55 44%- 49 47%- 5096 45 - 48 42%- 4836 3496- 3876
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74 ?RAILROAD AND MISCELLANEOUS STOCKS.

1§83—Continued.

January Febr’ry Marcit. April. MAY. June. July. August.
I

JSept’ber October
1
;Noy’ber. DEC’BER.

Jl CJC/ 1 ■

- Low. High Low. High Low.High Low.High Low.High Low. High Low. High , Low. High; Low. High Low. High 'Low. High Low. High

Ch. St. P. M.& O., pref. 10756-113% 10244-10846'10636-10934 106 -109 102%-108% 104 -1064* 101%-ioe j 97 -105%! 101 -1045* x91-xl00% | 95%-100% x92%- 99
_ 854*- 854* _ _

1 1
_ • _

_

Cin. Sandusky Sc Cleve. - 46 - 46 48 - 4936 46%- 49 '38 - 43 40 - 45 40 - 42 j 40 - 40% j 38%- 44 -

.... - ....

Cleve. Col. Cin. Sc Iiid... 77-84 6844- 7944 7236- 7441 74 - 7936 67}*- 744* 703*- 774c 69}*- 75% 53 - 70 61 - 66 54 - 03 | 00%- 74 64 - 73%

Cleve. Sc Pitts., guar— 139 -142 14036-141 138 -13936 133 -1383* 1304*-133 1129%-134 133%-135% 124%-132J* 132%-135 130%-136 •134 -136 137 -140

31-34 34-54 48}^- 59% 59%- 68% ! 65 - 66 61 .- 64 _
1 .. '31 - 35 -

Col. Cliic. Sc Ind. Cen— 334- 4% 4-6 536- 731 446- 5% 4%- 5 ~ i 4 - 4 3-3 j 2%- 3 2 - 2%
|

1%- 2

10%- 10% _ _ _
1

_
- 1 _

_

[ 1136- H% 10 - 10 | f
. j _ _

"""

_

1 j _ 80 - 80

70Vj2- 70% 63-63 |
t i ! _ 50 - 50

Del. Lack. Sc Western.. 1245*-1203* 11836-12536 122 -125% ;1244*-131% 122 -12846 123%-130 j 122%-130% 118%-l25% !ll956-124% xlll% 223* 113-5* 119% 115%-1195*

Denver Sc Rio Grande.. 89%- 5134 42%- 4834 44 - 474* 46>*- 504* 46 - 51% 1 4146- 48% 365*- 45% 213*- 3756 25 - 3056 22%- 27% 22%- 2556 22%. 26%

Dubuque Sc S. City— 7.. 89 - 8934 8736- 8736 85-92 x84%x86% 82 - 85% ! 81%- 82 82 - 82 78 - 78 85-85 79 - 79 _ 77 - 80%

EastTenu. Va. Sc Ga— 934- 10% 836- 936 8-46- 946 9 - 113* 84*- 103* 8%- 10 | 756- 93* 7 - 856 7-5*- 85* 4%- 8 e%- 7% 55*- 7%
Pref 165*- 18% 1444- 1644 153*- 17.% 16%- 23 18 - 22 17%- 19% 15}*- 18% 13%- 17 14%- 17 1134- 153* 12%- 145. 11%- 1456

Evansville Sc T. Haute 75 - 75 70 - 75 68-70 63 - 6S .... - .... 59 - 59 - 45 - 45 60 - 60 50 - 50 56 - 50 50%- 55
_ 10? -107 99%- 99% - 10356-104 -

30 - 33% 30 - 3136 30 - 3146 3136- 31% _ _

_

Green Hay W.n.tfcSt.P. 6 - 034 5-6 536- 9% 8%- 10% 7%- 93* 9-10% - % 6 - 7% 6 - 7% 556- 6% .... - .... 5 - 5%

4234- 404a 40 - 44 38 - 38 39 - 43 41 - 43 _ __ 39 - 39 38%- 38% _
_

Pref 72 - 8744 80 - 8636 78%- 84 81%- 94% 93 - 974* 92%- 95% 90 - 93 90 - 93 _

Harlem 196 -200 200 -200 ' 200 '-200 194 -198 195 -197 * 197 -199 196 -196 190 -190 192 -195 192 -196 ‘ 197 -197 xluO-190

Houston Sc Texas Cent. 75 - 79 73-73 75 - 7836 75%- 82% 70 - 75 67 - 72% 68-60 58 - 62 59 - 62 57%- 58 50 - 55 50%- 50%

Illinois Central 14148-147 x4156 14644 143 -146 144 -14736 1414*-145% X132-148 1294*-134 124 -132 127 -130 125%-132 129%-134% 131 -134

> Leased line, 4 p. c 78 - 81 77 - 80 7936- 80 80 - 81 80-81 79 - 80% 77-80 78 - 79% 78 - 81 80%- 83 82 - 83% 815*- 84%

Ind. Bloom. Sc West.... 32 - 35 27 - 3136 2936- 3534 30 - 35% 25 - 30% 29 - 32 27 - 32 19%- 28% 235*- 27% 19 - 25 20 - 23% 17%- 23%
133 -133 __

- 138 -138 ... - . - - -

Lake Erie Sc Western... 2934- 3334 26 - 2936 264*- 32 29%- 3336 26 - 30 28%- 324* 253*- 30% 18%- 26 205*- 243* 13%- 21 16%- 20 1S%- 25

Lake Shore 11036-114% 10646-m x08% 1114* 108 -1143* 107}*-111% 10S%-11346 10556-110% 985*-107% 10056-105 x925* 103% 97%-103% x045* 1025*

Long Island 60 - 65 6044- 6336 62 - 6336 62%- 69 66%- 69 68%- 864* -77%- 86% 75%- 82% 7L%- 79 53 - 73 665*- 73 65%- 70
_ 13%- 13% _ 13 - 13 13 - 13 14%- 25 -

....

Louisville Sc Nashville. 51%- 583-6 5146- 5736 5346- 55% 52%- 583-6 47%- 54% 49 '- 54% 483*- 54}* 4056- 5056 4456- 53% 44%- 51% 48 - 51% 4356- 50%

Louisv.New Alb.&Cliic. 6344- 68 60 - 65 55 - 56 54%- 593* 55 - 55 39%- 52 45-50 45 - 45 40 - 40 30%- 40 35-38 30 - 35

Manhattan Elevated.... 47 - 51 45 - 53% 40 - 49 41 - 45 43%- 444* 434*- 49% 45 - 49 38-45 39 - 45 41 - 40 42%- 49 42 - 47

1st pref 8444- 90 86-88 85-85 x81% x84 83 - 86 S2%- 90 83%- 83% 80-83 86-86 82-84 80 - 87 86-86

Common 50 - 50 48 - 53 48 - 48 45 - 45 44%- 44% 49 - 50 45 - 484* 38-38 .... - ....
42 - 435* 41%- 40 .... - ....

Manhattan Beach Co... 18 - 19 15 - 1836 18 - 2636 23 - 244* 21 - 25 23 - 8046 24 - 30}* 16 - 2556 18 - 20 12%- 18 15%- 17 15%- 17
11 - 11 — 12%- 12% __

-

— —
. -

Memphis Sc Charleston. 45 - 55 36 - 46 38 - 434* 38%- 444* 37 - 49 42 - 45 38-44 84%- 47 39 - 43% 89 - 42 ; 41 - 43 32 ' 42

Metropolitan Elevated. 80 - 85 80 - 85 7936- 81 80 - 81% 76 - 83% 83%- 93 89 - 90 89 - 915* 86%- 95% 90 - 92 89 - 94 88-90

Michigan Central 96 -100% 90 - 96% 914*- 9646 93 - 964* 91%- 95 x92% 99 85%- 94 80%- 883* 80%- 873* 77 - 96% 893*- 94% x85%- 94

1734 18 15 - 15 14 - 14 10 - 10 12 - 12 113*- 123* —

Pref 4636- 4836 4234- 46 42 - 453* 44%- 47% 42 - 473* 44 - 46% 43 - 45% 38 - 43% 41 - 45% 35-42 40 - 40% £8%- 39
_ _ 25 - 25 a®

-
-

Minneapolis & St. L 27 - 3044 22%- 2734 2536- 273* 25%- 3036 25%- 284* 26 - 283* 22%- 27% 193*- 24 21}*- 25% 18 - 24% 19 - 22% |lf55*- 20%
Pref 60 - 6836 52 - 62 57 - 61 57%- 62% 53 - 59 54%- 58% 50-53 47 - 51% 49 - 53 35%- 48 40 - 43% 33 - 41

Missouri Kan. Sc Texas 3036- 34% 2934- 3246 80%- 3236 29%- 83% 27%- 31% 28%- 32 26% - 313* 21%- 283* 245*- 27% 19%- 26% 23 - 2556 205*- 25

Missouri Pacific 10034-10546 9744-103% 9941-10336 1014*-106% 1013*-105% x01% 106% 985*-105% 93 -1003* 9536-102 90%- 975* 94%- 9856 x86 - 98%

Mobile Sc Ohio 1744- 1936 15 - 1936 16 - 1946 17 - 19 15 - 15% 144*- 16 13%- 15 10%- 15 12 - 13 10 - 13 10%- 12 10 - 11%

Morris & Essex 12234-124 120 -12236 122 -124 1234*-125 124J*-12S 124 -1293* 1203*-126 123%-1245* 1215*-125 121 -124% 122 -124% xl21% 25%

Nashv. Chatt. Sc St. L... 5546- 64% 56 - 62 57 - 60 57 - 59 50%- 56% 54-59 54 ^ 54 51 - 56% 54-60 52%- 58 57 - 59 54 - 57%

N. Y. Cent. Sc Hud. Riv. 12536-12844 12434-12746 xl25 -12936 125 -128% 12034-12546 118%-125 11356-12056 113%-117 xl35* 1193* 11256-120 11556-1185* xlll% 18%

N. Y. Chicago &St. L... 1234- 1536 10 - 1244 11 - 1336 11%- 12% 103*- 1246 10%- 12}* 10 - 1156 7 - 1056 83*- 95* 7%- 9 75*- 11 8%- 10%

Pref 29-35 23-29 2636- 2936 2736- 30 23 - 27 235*- 273* 21%- 24% 17 - 22% 17 - 1956 135*- 175* 145*- 21% 18 - 21

101 -101 105 -105 103 -105 —, 90 - 90 .. 98 - 98 . • . . “ . .

N. Y. I.nrk. A*-. Wput. . . 8536- 8936 88 - 89}* x87% 893* 85%- 88% 345*- 873* 84 - 863* 835*- 85 84%- 87 85%- 875*

N. Y. LakeErie tfcWest. S7%- 40% 3446- 39 3636- 38 3636- 393* 33%- 37% 3536- 384* 34%- 37% 28%- 345* 29%- 32% 2736- 31% 27%- 30% 26%- 3156

Pref. 7936- 83 75 - 80 - 80%- 81% 78 - 794* 79 - 8134 76-80 72 - 76 753*- 78% 72-77 72%- 78 7736- 80

N. Y. Sc New England.... 48 - 52J4 4536- 48 4546- 49 37 - 46% 30%- 39 33 - 363* 29%- 34 2034- 2756 19%- 253* 19 - 26% 25%- 37% 1736- 30%

N. Y. N. Haven Sc Ilartf. 169 -175 17036-174 17336-175 175 -1784* 180 -183 177 -183 175 -178 174 -179* 176 -180 179 -180 179 -180 175 -180

N. Y. Ontario Sc West... 2546- 273s 25 - 2636 244*- 2636 25%- 2946 25 - 28% 25%- 284* 234*- 27% 195*- 243* 205*- 233* 195*- 22% 19%- 2156 1556- 21%

85-85 — *■ .... — .... - ....

N. Y. SiisqT Sc West _

i

6%- 8% 64*- 8 6%- 7 5 - 6% 53*- 6% 4%- 5% 5%- 6 5-6%

Pref :
_ _ 19%- 21** IS "- 20% 18%- 203* 145*- 17 15 - 17% 14 - 15 15%- 18 1656- 19

Norfolk & Western 18 - 18 .... - .... - .... 10 - 10 13 '- 13 ’ 13 - 13 " 12 13 " 10 - 10 11 - 12 13 - 13%

Pref 4644- 4944 3736- 4636 393*- 43 41 - 4546 S9%- 45 4156- 43 38 - 424* 32 - 38% 35 - 40% 38%- 41% 41 - 40% 395*- 45%

Northern Pacific 46>6- 5146 44%- 4936 4836- 513* 493*- 52% 48%- 51% 50 - 53% 47%- 5256 355*- 49% 315*- 435* 23%- 34% 28%- 3056 2356- 29%

Pref 83%- 8736 7946- 85 833*- 87% 8536- 8946 85 - 893* 87, - 90% 84%- 90 693*- 89 61 - 77% 56 - 70 6356- 6756 495*- 64%

Ohio Central 1246- 13% 936“ 1244 11 - 133* 11%- 143* 10}*- 124s 956- H36 7%- 10% 55*- 8-56 3}*- 55* 2 - 43* 3%- 4% 256- 3%

Ohio ScMississippi 31 - 3436 29 - 3334 313*- 33% 33%- 36->4 304*- 85 33 - 363* 32 - 345* 27 - 32% 285*- 32% 25%- 29% 263-6“ 28% 21 ' 28%

Pref 96 - 96 98%- 98% 98 -108 100 -105% 105%-112%
—

.... —

Ohio Southern 1136- 13% 10 - 13 114*- 12% 12%- 144* 12%- 13% 12%- 13% 7 - 125* 8 - 105* 8%- 11 7-9% 8J*- 9% 10 - 10

Oregon Short Line 1
•'

_ j 25 - 25 -
.... 25%- 26 27 - 27% 28 - 32 .... - 25-25 25 - 25 20%- 23 20%- 21 19 - 19

Oregon Sc Transcontin’l 8236- 89 79 - 86 x813* 85% 79% -8536 80%- 85% 824*- 86% 75%- 84% 56 - 77% x51 - 68% 34%- 5-1% 46%- 505* 29%- 49%
e® I ••• 1 100 -100 ....

—
- .... — ....

Peoria Dec. Sc Evansv.. 2544- 28 1946- 2536! 20%- 24 20%- 24%; 16%- 21 18%- 22% 17 - 20 12 - 165* 13 - 16 12 - 155* 14%- 17% 13%- 17%

Phila. Sc Reading 5234- 5836 4946- 5534; 5236- 54% 5336- 57%- 51%- 564* 52%- 61% 54}*- 59% 463*- 57 48%- 52% 48 - 53 | 50%- 53 5256“ 58%

Pitts. Ft. W.& C., guar. 135 -138 135 -13636' 135 -137 1324*-1363* 130 -134% 131 -133 132 -133% 134 -134 129%-132% 13036-132% 132 -134% 1323^-1343^

Specin 1 133 -133 130 -130

Rens. Sc Saratoga 13936-141 140%-142 144 -144 142 -145 144%-145 145%-145% .... - .... 139%-139% 141 -141 140 -141 145 -145 ... - ....

Richm. Sc Allegheny 14 - 15 10 - 1246 104*- 114* 113*- 15% 10 - 14 5 - 104* 6%- 7 1 55*- 7 "" “ * * * * j 4%- 5% .... - ....,
4 - 536

Richmond Sc Danville.. 47 - 60 4936- 56 52 - 553* 53 - 64 ] CO - 6746 584*- 64% 55 - 72 63-69 5736- 67% 53 - 58% 57%- 60 54-59

Richmond Sc West Pt... 2134- 29 21 - 2646 22 - 244* 223*- 2546; 33% - 37 31%- 39 28 - 31% 28 - 33% 295*- 33 2636- 30 275*- 33% 28 - 32%

Rochester Sc Pittsburg. 20 - 22 1641- 2136 19 - 20% 1946- 23 j 1846- 22 18 - 2156 16%- 19% 14 - 1756 16%- 19% 1436- 17% 155*- 18% 14%- 165*

Rome War. A-. Ogdensb, 32 - 3236 34-34 34-34 __ 29-29 _ 15-15 19 - 20% 203*- 2136

St. Louis Alton Sc T. II. 48 - 71 ~ 60 - 69 673*- 714* 69 - 713* 65 - 74% 73-85 70 - 80 56 - 68 60 - 62 35 - 54%: 49 - 50 44 - 5236

Pref 90 -10044 92 - 9936 97 - 994* x93 -103 87 - 95 93 - 97% 92 - 92 86 - 90% 8836- 92% 80 - 91 92%- 95% 87 - 93

St. Louis&S. Francisco. 3144- 34% 2936- 32 30-30 30 - 35 32 - 36}* 34%- 35 30-33 22%- 29 275*- 30 20%- 275* 255*- 20% 2536- 26

Pref 5036- 54% 48 - 51% 48%- 49%5 49 - 54% 524*- 593* 56 - 59% 50%- 56% 41 - 47 47 - 4856. 42 - 47% 46 - 46% 40 - 46

1st pref x93 '-10036 89 - 93 " 90 - 93 94-99 96%- 99 59 -100 93%- 99% 87%- 92 895*- 90%' 87 - 90 893*- 895* 8756- 90

St. Paul & Duluth 3844- 40% 35 - 89% 37 - 38 35-38 j 344*- 394* 35-38 34%- 38 33-39 35 - 38%' 37 - 37 34 - 35% 34 - 84

Pref. 94 - 9736 91 - 95 91 - 95 94%- 97% 964*- 964* x93% 974* 92%- 94% 94 r 04% 92%- 93 .... - — 90-90 92%- 94

St. Paul Minn. &Man.. 139 -14734 133 -145 142%-160 *123 -169% 11436-131% 115%-1245* x035* 124% 10556-m 107%-111 103%-109%j 97%-10756 94 -1015*

South Carolina RR 25 - 2536 -

.... 22%- 2536 2746- 27% 26%- 27 25-25 24%- 25% -
.... 26 - 26

!

Texas Sc Pacific 3644- 43 3734- 4046 3846- 41 383*- 43 34%- 40 36 - 394*! 32%- 385* 24%- 34% 273*- 30% 19 - 28%! 20%- 24 1736- 23}*

Texas Sc St. L. in Tex..
1 f

18 - 19
_ 1

19%- 27%!
2256- 244* 20%- 21

15-20
21 - 21 i

20 - 20% _ j 13 - 13

in mi j QV- f,U j a _ e VIA- NLA _
; -

Union Pacific 9834-10444; 913*- 994*; 933*- 9946!
_

953*-101% 913*- 98% 933*- 9856 91%- 95% 86%- 93% x87%- 95% 84%- 92 86%- 91 x70%- 89

18736-18736 188%-188% * - *

1
- 193%-193% 195 -197 195 -195

Virginia Midland 20 - 2834
'

_

_ ! 24- 25 ' 25%- 31% 30 - 31 24%- 30 23 - 24 20 - 21 203*- 22 20-30 20 - 22 21-23

Wab. St. Louis Sc Pac.. 32 - 3634 2636- 33 j
1 1

2836- 303*, 283*- 33 2o%- 29% 26%- 314* 24%- 3056 15 - 25% 19%- 23% 17%- 21%; 20 - 23 17 - 2256

* J&K*prlrllege.
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RAILROAD AND MISCELLANEOUS STOCKS. 75

1883—Concluded.

STOCKS.
January

1
Febr’ry. March. April. May. June. July. August. Sept’bfr. OCTOREH Nov’rer. Dec’ber.

Low.High Low. High Low. High Low. High Low. nigh Low. High Low.High Low.High Low.High Low. High Low.High j Low.High
Wab. St. L. Sc I*ac., pref 52 - 57J4 44%- 5336 47 - 50% 40 - 5356 4034- 4754 42 - 4634 3834- 4556 2954- 39 3236- 3656 2934- 34% 32 - 8554 1936- 8534

118 -118 .

TELEGRAPH.
American Tel. & Cable. 65%- 6934 x6456 69 65 - 67% 66 - 67% 65%- 6934 60%- 6954 66 - 6936 x6134- 6736 0134- 65% 59%- 64 x61%- 64 57 - 6334
American District 30 - 40 31 - 31 35 - 47 .... - .... SO - 31 ... - .... 29 - 29 29-29 2834- 2834 28-28 -

.... ... - ....

128 -133 _ • ... 121 -122 123 -14034 x12834-133 132 -13534 13534-13956 xll834 3956
9634- 9634 9634- 9634

....

^ ....
....

^ .... 82 "- 82 ~
Mutual Union 21 - 25 19 - 2334 1734- 2034 18 - 21J4 19 - 21 19 - 20 18 - 19 35 - 1834 16 - 18-56 16 - 19% 17 - 2134 1734- 1734

79%- 8536 7934- 8436 8154- 85)4 8236- 8434 8056- 84 8234- 8834 77%- 84% 7154- 8034 7734- 8356 74%- 8134 7836- 80% x7354- 7956

EXPRESS.
Adams 133 -135 1S2 -135 127 -133 128 -13034 12634-129 12834-13034 13134-135 13334-135 131 -135 130 -13134 13034-183 128 -13134
American 9034- 93 90 - 92 88-91 88-92 9134- 94 x8934 9434 8834- 9034 88-90 8834- 9034 8834- 90 8934- 94 x90 - 9334
United States 62%- 6534 6134- 65 59 - 60 58-62 5534- 6134 00 - 6334 60 - 6334 59 - 6234 6034- 6134 58%- 60 5734- 60% 56 - 60

Wells, Fargo Co 124%-126 122 -125 122 -12434 124 -12554 124 -12534 125 -128 12034-12634 117 -12034 11634-120 113 -11734 11436-11634 11334-11734
COAL Sc MINING.

1734- 18 14 - 14 15 - 1654 _ __

%- 34 34- 34 _ 34- 34 _

Colorado Coal Sc Iron... 2S34- 3234 2834- 3356 3134- 33 32 - 3956 33 - 3834 29 - 35 2636- 32 19 - 2754 2034- 2334 14 - 24 1434- 1834 15 - 1734
Unnsnlidii 1 inn f!nnl 2734- 2756 27 - 2734 25 - 20 26 - 26 24 - 24 24-24 24 - 2734 24-24

Homcstake Mining 1754- 19 xl634 1754 15 - 16 15 - 16 xl5 - 1634 1534- 16 1534- 1734 17 - 18 ' .... - .... 1734- 18 8-10 1034- 13
Maryland Coal 17 - 17 17 - 17 .... - .... 15 - 15% -

.... 15 - 15 .... - .... 12 - 12 .... - ... .... - .... 10 - 12 1034- 12
New Central Coal 14 - 14 13 - 14 1234- 13 13 - 1334 13 - 13 -

„ .. 1234- 1234 10 - 11 10 - 10 9-10 9-10 9-10

Ontario Silver Mining.. 34%- 3534 18-34 2234- 24 2634- 27% 24 - 26 25-27 2734- 2734 . .. - ... .... - ... .... - 29-30 2934- 29%
Pennsylvania CnnI 270 -270 28034-28034 28054-280% _ 276 -276 260 -260 -

Quicksilver Mining -

. 8 - 834 854- 934 834- 834 736- 836 734- 8 734- 836 734- 734 534- 634 5-6

Pref 3734- 39 40 - 4154 42 4634 44 "- 4434 40 "- 4334 3734- 3734 3836- 3836 33-34 33 - 3334 31 - 3234 30 - 83

Spring lUnuntnin flnnl .
_ 2934- 8034

Standard Consol. Min’g 554- 634 534- 534 634- 6% 634- 7 6-656 x634- 7 634- 734 534- 634 534- 6 5%- 634 634- 7

VARIOUS.
Canton f!n .... 50 - 50

Del. Sc Hudson Canal... 107 -10934 10556-108% 106%-10834 10856-H236 10734-110% 108 -11656 107%-110>6 x0336 108j[ 10454-10834 10234-10756 104%-10736 10434-10634
Iron Steamboat Co. _ 36 - 30 -

Y. A’: Tpitna Tinnd 55 - 57 63 - 81 81 - 96 no -no 115 -125 xll0-xll2
•

^ 115 -124

Oregon Improvem’t Co. .... — ... - .... x83 - 9134 8034- 8534 78-84 81 - 86 86 - 91 77 - 8834 75 - 89 66-80 70 - 81 56 - 75

Oregon It’y Sc Nav. Co... 136 -144 132 -138 137 -14034 13834-144% 138 -140 139 -150 136 -146% 127 -140 124 -133 x90 -12534 11234-118 90 -115

Pacific Mail S. S 89 - 43% 3934- 4254 4034- 4154 4054- 4454 4056- 43 4134- 4334 35 - 4234 28 - 37 8034- 89% S5%- 38% 3734- 4234 4034- 44
Pullman Palace Car.... 122 -126 117 -122 119 -12234 121 -130 x2634 130 12734-134 128 -134 12434-132 128 -13034 124 -12934 x2134128% 11234-123
Sutro Tunnel.... per sh. Ur U Ur U • •M " • •• • 34- H Ur 34 .... — .. . •• -«■ — ••• • 36- U • • • • " ••••

1884.'

STOCKS.
January Febr’ry. March. April. May. June. July. August. Sept’ber. October Nov’ber. Dec’ber.

Low.High Low.High Low.High Low.High Low.High Low.High Low.High Low.High Low.High Low.High Low.High Low.High

RAILROAD.
Albany <fcSusquchanna. 132 -135 135 -135 133 -133 133 -133 128 -133 126 -127 131%-13336 129 -132 129%-130
Atcbison Top. & S. Fe.. 80%- 8054 .... - .... 7836- 79 76 - 7834 70%- 77% 62 - 73 .... - .... 71%- 7634 7134- 72% -

... .... - .... 76%- 78
Bost.& N.Y. Air-L., pri 81%- 82% 8134- 8254 8034- 8334 8234- 83 81 - 82% 81 - &4 83-84 83-90 87 - 87 86-86 86-88 86-86

- _ . 10 - 10

Bur. C. Rap. & North... 70 - 80 75 - 75 73 - 73 66 - 66 60 - 60 .50 - 60 60 - 60 63 - 63 61 - 65 60 - 60 60 - 60 50%- 50%
Canadian Pacific. .. .. x5336- 58% 53 - 5634 53 - 5534 4534- 5336 40 - 4334 39 - 4534 4134- 47 43 - 4634 43 - 45 43 - 46% 4334- 46 4334- 4534
Canada Southern 48%- 51% 52%- 57% 52 - 55% 4634- 52% 35 - 47% 24%- 40% 2634- 39 34%- 39% 2934- 36 2834- 3434 28%- 3234 29 - 32

Cedar Falls Minn 10 - 12 9 - 10% 10 - 11 .. - .... 8-9 834- 834 3-834 8%- 8% 9-10 934- 934 934- 11 11 - 11
11 - 13 15 - 16 _ __

Jst pi’pf 24%- 2434
7634- 87%

_

Central of New Jersey. 8334- 90 86 - 90 86%- 8934 x49 - 81 5234- 60 5534- 6734 57%- 65% 4634- (5034 39J4- 51% 39%x44 3734- 47%
Central Pacific 6334- 67% x5936 x6536 5734- 6234 4'J%- 58% 34 - 52 30 - 4534 30%- 44 39 - 4134 87%- 4234 36%- 4334 3236- 8836 32%- 3636
Chesapeake Sc Ohio 13%- 15 1334- 14% 12%- 14% 10 - 13% 7 - 934 5-10 634- 834 734- 9 7-8 5 - 7% 5 - 6% 5%- 6%
1st pref 21 - 25% 2356- 28 24 - 26% 20%- 2534 14 - 22 934- 18% 12 - 15% 1434- 16% 14 - 15 1034- 13 10 - 12 9%- 1134
2d pref 15 - 17 15 - 17 1434- 17 14 - 16 7-13 8-11 7 - 1134 10 - 10)4 8 - 8% 8 - 8% 636- «34 7-7

Chicago «fc Alton 133%-139% xl3336 4034 135 -137 13534-13734 x 126-139% 118 -129 120 -133 132 -136 130 -133 128 -133 12634-130 126 -133

Pref. 150 -150 x!52-xl52 147 -150 144 -ICO 142 -146 145 -145 - 145 -150%
11734-123%Chic. Burl. & Quincy... 11834-123 122 -127% 122%-12536 *120 -12534 xl08-123% 107 -117 10834-121 118 -12534 11934-12434 116^-12134 11331,-122%

Chic.Mil. & St. Paul ... 8436- 9434 8856- 9434 x85%- 9334 80%- 8736 65 - 84 58%- 77 6036- 8634 81 - 89% x76- 8634 72%- 8134 73 - 8036 6936- 81%
Pref. 11354-H7 I14%-119 X11334 17% 111%-11436 100 -113 95%-11034 9S%-ll0 10934-113% xl05-110% 102 -10634 104 -107 10234-109

Chic. Sc Northwest U2%-118% 11656-124 116 -120% U0%-116% 9234-113% xS134-103 84 -104% 98%-106% 87%-101% 8434- 93% 82%- 92% x82%- 9234
Pref.. 14034-147 14134-14934 14034-14534 140 -145 122 -142 117 -13134 122 -134 133 -133 123 -xl35 122%-129 12034-126% 119%-12734

Chic. R. I. Sc Pacific 11556-118 11754-126% 118%-12434 11734-12134 107%-119% 10034-113% 104 -115 11234-11734 111%-11734 110 -116% 103 -111% xl04 -11%
Chic. St. Louis Sc Pitts. 956- 1334 10 - 11 9-11 9-10 8-10 6%- 9% 6%- 9% 9 - 1034 6-6 8-9 7 - 8% 7-8%
Pref 29 - 35 28 - 3134 25 - 26 2534- 27 20 - 2734 20 - 2034 18 - 21 20 - 26 18 - 18% 17 - 18% 1634- 1634 17 - 1734

Chic. St. Paul M. Sc O... 2736- 3434 2934- 3334 29%- 31% 29%- 3234 2434- 32 21%- 2934 2234- 33 31%- 3836 2934- 34% 23 - 3334 2634- 31 23 - 30%
Pref 8834- 9534 90%- 9634 x9034- 9436 90-96 81 - 9434 80%- 91 80%- 9634 93 -100 90 - 95% x8534x 9434 8534- 92 82 - 91%

Cin. Sandusky Sc Cleve. - _ __ _ 2434- 2434
36 - 42%

2334- 23%
35 - 40

_ _

Cleve. Col. Cin. Sc Ind... 58-68 62 - 66 64 - 6934 5134- 65 34 - 52 28 - 4234 32%- 40 38-46 C2 - 3636 Sl%- 37
Cleve. Sc Pitts., guar— 139 -139 138 -138 138 -140 139 -141 140 -140 12536-135 133 -137 13734-138 138 -140 139 -14034 13736-140 137 -13834
Columbia ScGreen v., pf.
Col. Chic. Sc Ind. Cen—
Danbury Sc Norwalk....
Del. Lack. Sc Western..

-

. T 33-33 __

_ _

134- 2
50 - 50

1-1

50-50 50 - 50 50 - 50
1-1

50-50
134- 134

50 - 50

9636-112

134- 134
50 - 50

134- 134
50 - 50

134- 1% ... - ....

11434-122 12036-13234 123 -13336 xll634 2434 9034-119% 104%-117% 10736-H634 10234-11134 xl0134 10% ioo%-in x86%-lll
Denver Sc Rio Grunde.. 1754- 25% 18%- 2234 1736- 21 10%- 1934 934- 13% 6%- 12% 734- H% 10%- 14% 9 - 1234 834- 1034 8-9% 8-934
Dubuque Sc S. City 7634- 78 78 - 8034 80-82 69 - 75 67 - 70 6034- 68 56 - 66 66 - 66 65 - 65 52 - 6034 55 - 5834 57 - 59

EastTenn. Va.& Ga— 534- 6% 636- 834 634- 8 6 - 7% 334- 634 3%- 4% 3%- 534 434- 6% 4%- 6% 4-5% 3%- 4% 3-5

Pref 1054- 12% 12 - 1434 1234- 13 11 - 1234 7 - 1134 6 - «% 6%- 8% 7%- 1034 736- 10 634- 8% 634- 8 4%- 8%
Elizab. Lex. Sc Big S— _ _ 25 - 25 -

Evansville Sc T. Haute
Green BayWin.& St.P.

40 - 51 42 - 4934 42 - 50 38-43 37 - 40 32 - 3534
4%- 6%

32 - 3434
434- 5%

30 - 36 30-34 32-35

5-5 5 - 834 634- 834 636- 7% 4-6 5-6 434- 536 436- 5% 4%- 5% 334- 3%
(Tnrli>m 193 -197 194 -194 192 -200 196 -198 192 -198 188 -19634 1S5 -188 193 -193 191 -193 185 -188 18934-195
Pref 185 -185

Houston Sc Texas Cent. 44 - 51 45-50 45 - 45 40 - 45 “ 20 - 20 20 - 34 3034- 38 30 - 38 3434- 85 30 - 3334 34 - 38%
Illinois Central 13234-13734 x130-140 12S%-131% 12534-13034 115 -129 110 -120 112%-130 X124-130 12234-12534 11234-124 112 -121% 115%-12134
Leased line, 4 p. c 8134- 8334 83 - 85 8434- 86 85-85 8234- 85 75%- 8434 70 - 8234 83 - 86 82 - 8434 82 - 8434 84-84 84-85

Ind. Bloom, & West.... 15 - 20% 1534- 18% 1634- 1934 15 - 18 10 - 1634 9 - 12% 1034- 15% 1434- 18 1436- 1734 1334- 1734 13 - 16 11 - 16

Joliet Sc flbienjjn _ 145 -145 137 -137 140 -140
5-5

140 -140
•

_ .
—

Keokuk Sc Des Moines. _ _
—

Lake Erie &Western... 1534- 19% 16 - 1934 1634- 19% 15 - 16% 9-15 6%- 1134 6%- 1334 12 - 17 1134- 15 11 - 15 11 - 12 8%- 11%
9336- 9936 97%-10434 100%-104% x94% 102% 81 - 97% 67%- 88 70%- 88% 78%- 88% 7434- 8234 63% - 7834 63%- 70 5934- 69%

Long Island 65 - 69 6734- 72 71 - 7834 70 - 77 62 - 7234 63-70 66 - 6934 63 - 70 6434- 69 02 - 65 6234- 6534 6234- 6434
Louisiana Sc Mo. Riv ..

__ -
-

_ _ 22-24 _ 1934- 19%
Pref _ 38 - 40

23%- 3734

. - ,

Louisville & Nashville. 42%- 4934 46%- 50 4734- 51% 4496- 47% 29%- 47% 2234- 3734 29%- 36% 2534- 3134 2434- 80 2234- 28 2434- 27%

* Ex-privilege.
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1884—Concluded.

;

! :

STOCKS.

Manhattan Elevated...
1st pref
Common
Consolidated

Manhattan Beach Co...
Memphis & Charleston
Metropolitan Elevated
Michigan Central
Milw. Lake Sh. *fcW—
Pref

Minneapolis &; St. L—
Pref

Missouri Kan. & Texas
Missouri Pacific
Mobile &; Ohio
Morris &; Essex

Pref
New York Elevated..
N. Y. Lack. & West. .

N. Y. Lake Erie ifeWei
Pref.

N. Y. & New England.

N. Y. Susq. & West
Pref

Norfolk & Western
Pref

Northern Pacific
Pref

Ohio Central
Ohio & Mississippi
Pref

Ohio Southern
Oregon Short Line
Oregon & Transcontin’l
Peoria Dec. & Evansv..
Phila. &. Reading...
Pitts. Ft. W. &■ C., gt
Reus. <fc Saratoga...
Richm. & Allegheny—
Richmond & Danville.
Richmond & West Pt..
Rochester & Pittsburg.

St. Louis&S. Francisco.
Pref
1st pref

St. Paul & Duluth
Pref.

St. Paul Minn. & Man..
South Carolina RR
Texas & New Orleans..
Texas <Sc Pacific
Tex. & St. L. in Texas.
Union Pacific
United Cos. of N. J
Virginia Midland
Wab. St. Louis &Pac..
Pref

Warren
TELEGRAPH.

American Tel. Cable.
Bankers’ & Merchants’
Gold *fc Stock
Mutual Union
Western Union

EXPRESS.
Adams
American
United States
Wells, Fargo & Co
COAL & MINING.

Cameron Coal & Iron..
Central Arizona Mining
Colorado Coal tfc Iron...
Consolidation Coal
Homestake Mining
Maryland Coal
New Central Coal
Ontario Silver Mining..
Pennsylvania Coal
Quicksilver Mining
Pref

Spring Mountain Coal .

Standard Consol. Min’g
VARIOUS.

Canton Co
Del. & Hudson Canal...
Iron Steamboat Co.. ..

N. V. & Texas Land
Oregon Improvem’t Co.
Oregon R’y&Nav. Co...
Pacific Mail S. S
Pullman Palace Car....
Sutro Tunnel ....per sh.
United States Trust Co

January Febr’ry. MARCH. April. May.

Low.High Low. High Low.High Low. High Low. High

.25-35 18 - 30 17%- 25 23%- 25 14%- 20
40-49 46%- 59 44%- 57% 41 - 50 43%- 57 j
82 - 84 88-92 89 - 93% 90 - 93% 88 - 93%
42-45 53 - 59 53%- 59% 48 - 51 50 - 55

15 - 19 18 - 21% 20%- 24 19-24 12%- 20
32 - 40 32%- 40 32 - 35 33-36 25-37
90 - 92 90 - 90 93 -103% 100 -105 87 -102
85 - 93% 90 - 94% 89%- 94% 81%- 91 64-82
16 - 16 10 - 12 _ _

33}*- 38 34-34 37%- 39 36 - 44 32%- 37
14 - 18% 16 - 18% 15%- 17% 33%- 16% 11 - 15

3134- 38 34 - 36% 34-34 27%- 32% 17%- 27%
16'*- 23>* 20%- 23% 19%- 22% 13%- 20% 11%- 17%
85}*- 91% 90 - 95 x86 - 9234 79 - 86% 63%- 8234
S%- 10% 9%- 11 10 - 13% 11 - 13 -8 - 10

121%-127 123%-125 12434*126 125 -126 123 -126
46 - 56 51 - 54% 53-58 51 - 54 38 - 50%
110%-115% 114 -118% xlS34 122 113 -115 103%-114%
sh- m 8%- 10% 8%- 9% 7%- 8% 5%- 8
16%- 20 17%- 20% 17%- 19 1534- 17% 9-16

_ 125 -125
85 - 87& 87%- 91% x90 - 92% 903*- 94% S4 - 92
24%- 28% 24%- 27% 20%- 26 17%- 22% 13%- 19%
66%- 70 6834- 70 57% - 71 47%- 58% 32 - 50%
12%- 17% 13%- 14% 12 - 15% 14 - 17% 9-14
176 -178 177 -180 180 -182 180 -182 181 -184

S%- 16% 10%- 11% 9%- 11% 8 - 10% 7%- 1034
3%- 5% 5-6 5-6 4-5 3%- 4%
13 - 16% 14%- 18% 16 - 16% 14 - 16 10 - 12%
10 - 10 11 11 - 11 ... -

S7%- 41 35% -•*2 40 - 41 38-41 293*- 88
18%- 27 20%- 23% 20%- 22% 19%- 22% 18%- 25%
40%- 57% 44%- 49% 45%- 49% 46 - 49% 41 - 54%
2%- 3% 2%- 3 2%- 3 2 - 2% 1%- 2%

22 - 24% 21%- 23% 21%- 25% 16%- 22% 14%- 23
90 - 90 90-90 45 - 45
7-8% 7%- 8% 7%- 9 734- 734 6%- 8%
15 - 13% 16 - 22% 20 - 24 15 - 22 15 - 15%
16%- 34% 18%- 25% 18%- 22% 15%- 21% 10%- 19%
13 - 15% 13 - 17 1434- 17 14%- 16% 9 - 14%
51%- 59% 53%- 60% 52%- 6034 41%- 5534 24%- 44
131 -132% 132%-134% 12834-134% 128%-135 127 --131
143 -145 142 -144% 144 -145 145 -146% 14434-145
4-5 4-5 8%- 4% 3 - 3% 2%- 3%
52% - 56 57 - 61 57 - 58% 52 - 55 40 - 52%
26%- 31 27%- 32 28 - 2934 25%- 28% 10 - 27
13%- 15% 14%- 16% 13%- 14% 8%- 14 5 - 9%
1S%- 20 21 - 22 21-24 - 19%- 20

j 40 - 43 44 - 47% 50-50 .... - .... 2034- 35
88 - 9L 94 - 96 _ __

1 20 - 20% 22%- 22% 20 - 27 23 - 26 18 - 25

37%- 42 39 - 43 42%- 50 43 - 47 34 - 45%
j 84%- 90 85-88 78 - 95 88 - 96% 70 - 89
: 29%- 32% ... - .... 25-25 .... - 22 - 22
90-90 89%- 90 S9%- 90 86-86 .... - ....

x84 - 99 90 - 97% 92%- 97% 9034- 97% 79%- 93
. 10 - 11

_ 93 - 93 92%- 92%
15 - 20% 19%- 22% 18%- 21% 14 - 19% 9%- 163*
2-2 __

69%- 78% 76%- 84% x73%- 82% 62%- 7434 3534- 6434
192%-192% -

.... 193 -193% 192%-192%1
21 - 21 20 - 20 21 - 21

12%- 19% 15 - 18% 14%- 16% 8%- 15 5%- 9%
24H- 32 25%- 30% 2434- 28 14%- 25 9-1734

_ 122 -122% 121 -121

57%- 61% 57%- 60 57-60 55%- 59
I

49-58
119%-123% 123%-126% x12434 26% *117%-27% 45 -119%
75 - 75 _ 75 - 76
14%- 17% 15 - 15% 16 - 16 .... - .... 10 - 11%
71%- 76% 73%- 78% x70%- 76 60%- 71% 49 - 6334

128 -130% 128 -132 129 -131 130 -137 128 -135
91-97 95 -101 96%-102 96%- 99% 88-99
56 - 60 58 - 61% 58%- 60% 5934- 61% 45 - 60
xl05-xl0% 105 -115 110 -115 11034-115 98 -113%

_ 3-5
Hr H

10%- 16% H%- 17 12 - 17% 12%- 17% 9-13
23 - 23 21%- 21% 23-23 22 - 22 -

....

10 - 11 9-9 8-8% 8%- 8% 9-9
12 - 12 15 - 15 14 - 15 12 - 15 ... - ....

9%- 10% 10 - 10 9-9% 7%- [J% 7%- 7%
29%- 29% 27%- 27% 2834- 29 -

.... 14 - 20
264 -264

4%- 5% 5%- 6% _

25}*- SO 28 - 32% 24-26
29%- 35 82%- 48 ' 40%- 49% 41 - 51 49%- 49%
5%- 7% 6%- 6% 6-6% * * * * ~ • • • •

*

105 -108 107%-114 107 -110 103%-107% 88%-105%
_ 15 - 15

122%-150% 160 -170
38 - 65% 41 - 52 4034- 45 20-40 12 - 22%
78%-112 87 - 99% 83-91 70 - 8634 71 - 81%
40%- 47 45%- 51% 50 - 56% x43%-53% 31 - 4634
108%-117 xl0S% 14% 108 -115% 110 -11334 x90 -112

... - .... ... - .... 505 -505 .... -

June. JULY. AUGUST. Sept’ber October. Nov’ber UEC’BER.

Low.High Low.High Low.High Low.High Low.High Low.High Low. High

.12 - 18 14 - 18% 18%- 22 15 - 20 14%- 15% 10 - 10 17 - 17
48 - 59% 53 - 60 60 - 67 05%- 663*
90-93 86 - 91
50 - 57 65 - 65 64%- 64%

-

... 70 - 79 j 70 - 70 72%- 77% 69%- 73% x64%- 7234
1334- 20 1234- 16 10 - 12 j 11 - 12 10 - 12 — - — 10%- 11%
23 - 29 24 - 30 28 - 80 26 - 29% 27 - 30% 25 - 28 26 - 29%
85-89 85%- 91 90 - 99% 94 - 96% 95%- 97% 93%- 93% 90 - 93
51%- 73% 54 - 73 6634- 72% 60 - 69 54 - 0334 52%- 6034 54%- 61

33%- 34 ‘ 33 - 33 35 - 36 ... - .... 31 - 3134 .... - ... 32 - 32
7%- 1234 11 - 15% 1434- 16% 12%- 15 11 - 14 1134- 13 10 - 13%
17 - 23 22 - 3134 30 - 84% 27%- 32% 25%- 30% 25 - 29 25%- 30
9%- 17% 1134- 19% 17%- 22% 1656- 19% 15%- 19 13%- 17% 14%- 18J4

8034-100 92%-100 90 - 95% x90 95 9134- 96% S9%- 95% x8934- 95%
634- 9% 9 - 10% 10 - 10% .... - .... 9-9. - 734- 734

X116-126 117 -12534 122 -124% 124 -124% 122 -124% 122 -124% xllS-124
30-45 30 - 43% 38%- 45 33 - 39 34%- 38 35 - 39 36 - 40%
X9434 1085?; 97%-lll% 102%-112 x9334 104 84 - 9634 83%- 90% x83%- 92%
5%- 6% 5-0% 6%- 7% 5%- 6%

“ 534- 5% 5 - 5% 4-5%
9%- 14 9%- 11% 11 - 1234 10 - 11}* 9 - 10% 8%- 9 734- *8%

115 -130 115 -115 _ 115 -115 130 130
83 - 87% 83%- 8S34 873*- 89% 80%- 8934 86 - 87% 86 - 89}* 85%- 89%
H%- 16 12 - 17% 15 - 193* 12 - 16% 12%- 15% 12 - 15% 13%- 15%
20 - 34% 25 - 114}* 33 - 39 25 - 3434 20 - 30 25 - 32 27-35
8-12 10 - 13 13 - 16% 10 - 14% 10 - 11% 9%- 10% 9 - 1334

177 -183 175 -177% 176 -1783* 175 -179 177 -180 179 -180 175 -180
7-10 8%- 13 H%- 14% 10%- 12% 10%- 12 10%- 12 11%- 14%
4 - 4% 3-4% 3 - 5% 334- 3}4 2%- 3 2%- 3 1%- 2%
... - 10 - 10% 9%- 12 10 - 10 10 - 10% 8}> 10 4%- 6%

_ _ _ 12%- 1234
23%-:32% 22%- 29J4 20 - 30 25 - 29 22 - 25 17 "- 21 ~ 17%- 22%
14 - 22% 1534- 23 21 - 24% 17%- 2234 17%- 2134 1734- 1S% 16 - 18%
3734- 50% 39 - 52% 48%- 5534 413*- 50% 41%- 46% 40%- 43% 38%- 4234
1%- 2% 1%- 234 2-3% 234- 4% m- 2% 1%- 2% 1 - 2
14%- 21% 16%- 21 20%- 23% 17%- 22% 1534- 2034 16%- 19% 17%- 21%

45%- 64 _ _ 45 - 00
5-7 7%- 9 8 - 9% 8%- 1134 9 - 11% 9-10 9%- 103*

13 - 15 .... - .... 8%- 14% 12 - 12 .... - .... 143*- 16 15 - 1634
634- 10 7}*- 14% 13%- 18% 1134- 16% 11%- 15 11%- 14% 12 - 14%
7 - 1234 8%- 15 .14 - 17% 12%- 15% 12%- 15% 12%- 15 12 - 14%
22 - 26 22%- 29% 203*- 3034 24%- 27% 21 - 27 20%- 2'% 1«%- 23%
120 >13334 120 -130 128%-133 128 -132 125%-130 125 -127 119%-128%
138 -140 138 -141 ... - 14034-142 141 -144 140 -143
234- 2% 3-3% 3-5 2%- 3 2%- 3 2%- 2% 236- 2%
37 - 40 32-38 39 - 45 45 - 45 35 - 37 34-45 43 - 45
12 - 21 12 - 1934 16 - 21% 17%- 22% 15 - 17% 15 ~ 23 18 - 2034
3-7% 1%- 4% 234- 63* 3%- 5% 3%- 4% 256- 4 2%- 3%

20 - 20 -

.... 19 - 20 - 14 - 14 17 - 17 IS - 18%
18 - 20% 20 - 26% 20 - 31% .... - .... 21 - 24 20 - 2034 20%- 22%
75%- 75% 70 - 73 ; 75 - 75 .... - ....

_

11%- 19 14 - 21 17%- 29% 1834- 24% 20 - 23% 19 - 2234 20 - 22%
24%- 39 25 - 34% 34 - 49 39%- 44% 38%- 43 39%- 41 3S%- 42%
72 - 82 77 - 85 84-90 83 - 87% 83%- 89 83 - 88% 83 - 87
lo 30 __ 20 - 20 24%- 24%
80 - 80 05 - 65 65 - 70 75 - 85 72 - 72 79 - 79% 72 - 79

78%- 92 83 - 97% 94 - 99 8534- 97% 76%- 92 73%- 86 77%- 86
- -

... 9-9

90%- 91%
5%- 15% 7 - 1234 10%- 15% 10%- 13% 9 - 12% 8%- 13% 12 - 14%

28 - 47 2834- 4836 41%-I5734 45%- 54% 50 - 58% 47 - 54% 44%- 52
185%-18o% _ „ 192%-192% . . . .

_ 15 - 15 15 - 15 15 - 15 .... - .... 15 - 17% -

4 - 6% 5 - 7 5%- 7 4%- 0% 4 - 0J4 4%- 5 4%- 5%
9-14 11%- 16% 14%- 17 12 - 14 10%- 13 1134- 13% 12%- 13%

49 - 55 49%- 53% 5334- 5934 52 - 56% 53%- 50 52%- 55% 52%- 56
30 - 44 25 - 25 15 - 30 5-5 1-1 4-4% -

-
... 11 - 1234 13 - 13 -

.... 12 - 16% 13%- 14 14 - 14

X5034- 63% 53%- 62 61}*- 69% x61%- 67% 58%- 65% 56%- 61% x53%- 64

12734-130% 126 -130 130 -135 130 -134 130%-135 130%-134 125 -134
87 - 95% 88-95 92 - 95 92 - 95 92 - 94% 92%- 95 x88 - 96
47 - 54 49%- 55 52 - 55 53-54 52 - 55 54-55 51 - 55
99 -110 100 -104% 104 -109 104 -109 106 -110 107 -110 108 -109%

j _

7 - 12% 8%- 12% 9%- 12% 934- 10% 7%- 9% 7 - 9 1 8 - 1034
18 18 18 - 18 18 - 20

9%- 9% 9-9 9%- 9% 934- 934 10 - 10 9%- 10 9-10

9-10 10 --10 9-9 10 - 10 - 7-7 .... -

__ 8-8 5-5}*
.... - .... 18%- 18% 20-20 21 - 21 19 - 19% 18%- 18%

3%- 4 4%_ 5% _ 4J*- 5% 5%- 634
20 - 23 25 - 26 29 - 29% 29 - 29 -

.... 30-34 33-33

134- 134 •
__

-

39%- 40 40-40

89 - 99 90%-10134 96%-101 84% -97 82%- 90 83%- 91% 67 - 91%

150 -150

8%- 15% 9-20 20 - 29 1534- 20 16%- 19% 16}*- 22% 19 - 21

60%- 74% 68%- 83 81 - 87% 65-83 68-73 68-75 69}*- 74
35%- 4334 89%- 4834 46%- 52% 48 - 52% 51 - 56% 48%- 54% 52%- 5736
94 -103% 96 -110 xl0734-16% 111%-115% 111 -115% xl08-112% 105 -111

_ %- % . — ....

r

* Ex-privilege.
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RAILROAD AND MISCELLANEOUS STOCKS: 77

1885.

Pec’bkr,
STOCKS.

RAILROAD.
Albany &Susqueha
Atchison Top. & S. Fe.
Atlantic& Pacific..

Bur. C. Rap. & North
Canadian Pacific, ..

Canada Southern
Cedar Falls& I>Iiuu..
Central Iowa .....

Central of New Jersey
Central Pacific

Chesapeake & Ohio...
1st pref
2d pref

Chicago & Alton
Pref.

Pref...
Chic. & Northwest..
Pret

Chic. R. I. «fc Pacific.
Chic. St. Louis & Pitts
Prel ...

Pref

Clcve. & Pitts., guar...

Col. Chic. A Ind. Ccn .

Col. Ilock. Val &: Tol
Danbury & Norwalk...
Del. Lack. «fc Western
Denver & Rio Grande
Dubuque & S. City
EastTcnn. Va. & Ga...
Prel

FortWorth & Denver

Harlem

Illinois Central
Leased line, 4 p. c

Ind. Bloom. & West—
Joliet& Chicago
Keokuk & DesMoines
Pref

Lake Shore 7
Long Island
Louisiana & Mo. Riv
Louisville <fc Nashville.
Louisv.New Alb.&Cli
Manhattan Consol...
Manhattan Beach Co.
Memphis & Charleston
Metropolitan Elevated.
Michigan Central... ...
Milw. Lake Sh.& W. ..
Pref

Minneapolis & St. L...
Pref
Missouri Kan. & Texas
Missouri Pacific
Mobile & Ohio
Morris & Essex
Nashv. Chatt. & St. L...
N. Y. Cent. &; Ilud. Riv.
N. Y. Chicago &St. L...
Pref

New York Elevated
N. Y. Lack. & West
N. Y. Lake Erie fcWest.
Pref

N. Y. & New England—
N. Y. N. Ilaven& Ilartf.
N. Y. Ontario & West..
N. Y. Susq. & West
Pref

Norfolk <fc Western
Pref...^

Northern Pacific
Pref

Ohio Central.
Ohio&Mississippi
[ Pref ...

Ohio Southern
Oregon Short Line
Oregon & Transcontin’l
Peoria Dec. & Evansv. -

Phila. & Reading

Special.

Richm. & Allegheny ...

Richmond tfc Danville..
Richmond & West Pt...
Rochester & Pittsburg.
Rome Wat. & Ogdensb.

January Febr’ry. March. APRIL. May, June. July.

Low. High Low. High Low. High Low.Hiul Low. High Low High Low. High

. 128 129 124 -124 128 -130 132 -132*i 132 -133% 133 -133 130 -130

.74-78 73 - 75% G7%- 70 x69% x72 G0%- 71% 06%- 67%

1 90 - 90% 90% - 90% 88 90% 88% - 90 89%- 90% 93-93 94 - 90%
57 - 05 02 - 62 03 - 03

37 - 44% 37%- 40 36% - 40 35%- 3<v; 36 - 40 39 - 41% 40%- 46
29% - 32 29%- 35 30 - 32% 29 - 30 23 - 30 26 - 32 30 - 30

_ 10 - 11 P%- 10 9%- 10H 9%- 10% 10%- 11 9 - 12%
7 - 11% 11%- 13% 10 - 12

31%- 40% 32%- 39% 31 ”- 41% 31%- 38% 34%- 37% 35%- 41% 30%- 49
. 26%- 35% 27% - 36 29%- 35% 30% - 83 29%- 31% 29% - 32 30 - 34%

. 5%- 0% 6 - 0% 5%- 6% 3 - 5% 4%- 4% 3%- 4% 4 , 0

9%- 11 10% - 12% 9%- 11% 7 • 9% 7%- 8% 7%- 8% 7%- 11%
. 5%- 8 7 - 7 5%- 7 4%- 0% 4%- 5% 4%- 4% 4%- 7
. 12S -131% 131 -133% 132%-135 134 -138 137 -138% 136%-139% 130 -138%
. 147 -147 151 -151 152 -152 _ 152 -152
. 115%-119% 118%-122% 120%-125% 119%-124% 120 -124% 120%-127% 125%-131%
■ 70% 76% 71%- 75% «38%- 75% x08%x73% G0%- 71 04%- 72% 70 - 83*4
. 102 -107 103 -107% 1054-108 xl03%-108 102%-100 103%-108% 108 -113

■ 84%- 91% 89%- 97% 92%- 96% 94 - 98% 90%- 95% xS9%-94% 91%-101%
. 119%-120% 120 -134 xl27% 32% 129%-133% 125%-130% xl23%-129 127 -132%
. 105 -109 1084-114 112%-116% 112 -115% 111%-115 1 113%-118 115 -119

7%- 8% 7%- 8% 6%- 9 8 - 8% ... - 7-7 0%- 10%
. 15 - 17% 15%- 19 17 - 19 15%- 18 15 - 15 14%- 16 14 - 25

24%- 27 25 - 29 23%- 20% 18%- 25% 18^- 21 18%- 22 21%- 28
• 82% - 87% 80 - 91% 84 - 88% 73%- 86 69 - 74 66 - 74% 71 - 80*4

22 - 22% .... - ... - 20 - 20 .... - . . - ..

.31-33 32%- 83 33%- 35 23 - 33% 24%- 33% 28 - 83% 30%- 38%
. 134 -137 134%-137% 138 -139 140 -140% 140%-141 .... - .... 141 -141

14%- 20 20 - 20 20 - 20 80 - 20 -

14- 1% 1%- 1%

50 - 50 50 - 50

82%- 91% 88%-104% 99%-109% xl03% 08% 99%-106% x93%-1041 90)4-103%
8%- 10 7 - 9% 7%- 8% 5%- 7% 4%- 7 4%- 5% 4%- 8%
55-59 60 - 65 03%- 65 00 - .62 57 - 59 58 - 59% 58 - 03

2%- 3% 3-4 3%- 4% 3 - 3% 3%- 3% 2%- 3% 2%- 4%
4%- 5% 5%- 6% C%- 8 5%- 6 5 - 5% 4%- 5% 4%- 7%

37%- 40 39%- 49 47 - 52 45 - 48 46 - 47 x45 - 49 40 - 52

14%- 14% 14 - 14

.3-3% 3 - 3 3 - 3%
„ 3 - 4% 3%- 4% 3%- 5 4*4- 5%

190%-192 — - 1934-200 198 -200 198 -198 X190-200 190 -195 5
20 - 30 16 - 20 14 - 16% 14%- 17 15 - 20 17 - 20 24 - 20

119%-123 x 121%-120 124%-127 124%-127 124%-128 124 -126% 1264-132 J
84 - 86% 85 - 88% 85 - 86% 8o%- 85% 85 - 89 87%- 87% 90 - 90

11%- 12% 12 - 14% 12%- 13% 10%- 12% 8%- 10% 7%- 9 8 - 12
- _

-

^ 140 -140
_ 2%- 6 _ 2%- 4%
_ - - * 30 - 30

9%- 13% 12%- 17 14 - 16% 4%- 13% 4%-. 7 2%- 5% 1%- 5
59%- 03% 00% - 07% 59%- 05% 58%- 00% 50% - 59 51%- 58% 54% - 71% •
62 - 67% 07 - 71% 69%- 73% 71 - 73 71%- 77% 74%- 77% 74 - 76

22%- 20 _ . „ •

22 - 26% 23%- 33% 30%- 32% 30%- 32% 28%- 35 31%- 35% 34%- 41%
n%- 19% 17%- 27% 22 - 20% 23 - 26% 23-25 .... - .... 22 - 25
05 - 70% 71 - 77% x77 - 78% 77%- 90% 90 - 97 x95 - 97% 954 - 98
11%- 14% 14 - 15 14%- 15% 14%- 15% 14%- 18% 14 - 16% 13 - 14

27% - 30 29%- 30 35 - 44 37 - 40 34 - 37% 32 - 38 33 - 37
90 - 93% 125%-125%
54 - 01 55 - 64% 55-63 51 - 59 46%- 52% 48 - 55 51 - 65%

32 - 34% 34-34 33 - 33% 29%- 33 29-29

10%- 12% 11%- 13 11%- 12% 11 - 12% ll”- 11% 11%- 13 13 - 16

25 - 28 27%- 29% 25%- 28 25 - 27% 24%- 20 26% 29% 28% - 33
14%- 17% 14%- 18% 17%- 18% 119 17%- 19% 16%- 18% 174- 22%
90%- 95 90% - 97% x89%- 91% 90%- 95% 94 - 96 x94%- 96% 91 - 98%
7%- 8 8 - 9% 9 - 9 8-8 7%- 7% 6-7 8 - 9*4

114%-121 118 -122 118 -122 119%-124% 122%-124% 122 -125 120%-120 1
S3 - 37 35 - 42% 40 - 42% 88 - 40 35 - 39% 35 - 40 39 - 44

84%- 89% 87%- 95% 87 - 94% 88%- 91 82%- 89% 81%- 88% x83%-x99
44* 5% 4%- 5 1%- 4% 2 - 2% 1^- 2% 1%- 2% 2%- 3%
7%- 9 8 - 9% 4 - 9 4 - 5% 4%- 4% 4 - 5 4%- 7%

122 -130 .... - ..c. . - 135 -140 140 -145 -

... ... -

84%- 88 86 - 88 87%- 88% 88 - 89% 88-90 88% - 90% 89%- 92%
12%- 14% 11%- 14% 13 - 14 11%- 13 9%- 12 9?*- 10% 9%- 15%
23 - 30 20 - 30 24 - 29 21 - 23% 19 - 23 18 - 22 22 - 31
12 - 14% 14%- 17% 15%- 17 16%- 22% 18%- 21% 17%- 20 19*4- 21
175 -180 179 -180% 180 -182% 186 -189 186%-190 183 -183 184 -186% 1
10%~ 12% 10%- 12% 8%- 11% 6%- 9% 6% 8 6%- 8 1 0%- 114
1%- 2% 1%- 3 2%- 3 2 - 2% m- 2% 1%- 2% 2%- 3%
4%- 4% 5-8 5%- 0% 5%- 6 6%- 7 5%- 5% 6%- 8

21 - 23 22 - 25% 22 - 24% 19 -21% 17 - 18% 15%- 17 14 - 22

15 - 17% 15%- 19% 16%- 19 10%- 18% 16 - 17% 15%- 17 10%- 224
36%- 40% 37% - 43% 39%- 44 38% - 40% 37%- 40 37 - 40% 38%- 48%
1%- 1% l%- 1% 1% % H- & H- % H- %

16 - 19 15%- 18% 14%- 18% 11H- 14% 10%- 13 13 - 16% 15 - 19%
.. .71 - 72

9 - 10 9%- 11 10 - 12 9%- 11 8 - 9% 7%- 8% 8 - 104
154- 16 15 - 16 14%- 10 10 - 21 18%- 20 17 •• 18

11%- 14% 12%- 14% 12 - 14 10%- 15 13%- 14% 13%- 14 12%- 18%
12%- 14 12%- 15% 13%- 14% m-13% 8%- 10 7%- 9% 84- 14
15%- 19 15%- 18% 13%- 18% 13%- 10% 13 - 17 13 - 15% 13%- 21

i 123%-125% 119%-124 123 -128 125%-129 129%-134 133%-135%; 132%-135 1
-

....
- (IPO -129. 121 -129% 122 -122 120 -120

j136%-140 137 -138 140 -142% 140 -143 143 -143% 140%-140%
2 2% 1%- 2% 1%- 2% .... - .... 1 - 2% 1 - 1% l - 14

l«44%- 48 46%- 53 49 - 54 48 - 49% 40%- 49 48 - 51% 50-64

19 - 21 19 - 24 22% - 26% 21%- 23% 18% - 22 18%- 20% 20-28

2%- 3% 2%- 3% 2%- 4 2%- 3% 2%- 3% J 2%- 3 2%- 34
17 -17 17 - 19 18 - 18 • • • —■•••• 17' - 17 16 - 16

i

August. iSept’ber

Low. High Low, High

66%- 06%.... - ..

90*4- 97 95 - 97
03 - 70 €0 - 00
43 - 46% . 45 - 40

October. Nov’ber.

Low. High Low. High

35 - 40 !
12%- 14%'
9 - n j
43%- 52 !

35

10 - 30

39%- 50
32%- 40% 35%~ 39%
29 - 29 . .

5%- 8 | 7 - 7%
10%- 14%! 13 - 14
6%- 9%j 8 - '8%

130%-130%
71%- 77%
m- io%

94 - 90%
00 80

45 50%
88%! 37 - 47%
...•! I4%- 17%

10 • 14%
39%- 49%
36% • 43%
30 - 35
0%- 9%

28 -134

70%- 82%
10%-115
97%-103%

10 - 12%
23 - 25%
20 - 38%
81%- 90

37%- 42
I39%-139%
28 - 41

18 - 20

98 -105%
m- J3%
03 - 07

4%- o%
7%- 10%

50 - 54%
14%- 23
5%- 0%
)0 -200
25 - 32

tl29%-13
89%- 89%
H%- 15%

4-11

3%- 10
68%- 75
74 - 77

39%- 49%
23%- 34
95%-100%
32% - 15
33 - 39

02 - 08%

33 - 89%
14%- 20%
30%- 43%

9 - 13%
23 127

3%- 7%
0%- 12%

12«%-130
74%- 80%
xl07%-14%
94%- 99%
xl24%-131
117%-120
11 - 11%
22 - 25%
29%- 34%
87%- 94

38 - 47%

38 - 41

19 - 20%

97 -104%
10%- 14
59 - 03

5%- 0%
9 - 10%

52%-x57
19 - 21%
5 - 5%

203 -203

29 - 32

130%-132%
90 - 90

11%- 14%

0 8

7%- 9%
67% 74%
73 - 75

43 - 46%
30 - 35

x99%-100%
10%- 11%
34-38

01%- 07

Low.High

137 -140

87%- 89
9%- 11%

96 - 96
70 87

49%- 57%
41%- 47%
14%- 10%
12 - 23%
40%- 47%
42%- 49
35 - 38
9 - 12%

11%- 16%; 16 - 23%
8 - 11%

132% 139

12876-133%
75%- 89%
107 -114%
98%-111%
128%-135%
118%-125
11%- 18
25%- 41%
33 - 39%
93% 100%
28%- S3
47%- 09
140 -141

38-49

10%- 15%
137 -140

133 -138%
89%- 99
114%-119%
110%-115%
135 -137%
123%-132
15%- 18%
36%- 40%
38 - 44%
100%-105%
33 - 36%
00 - 65%
141 -142%
43 .. 48

19 - 20

102%-121%
12%- 18%
59 - 63

5%- 7
9%- 12%
7-16

56 - 64%
20 - 23%
5 - 6%

205 -205
31 - 37

131%-135%
91%- 92
13%- 20
150 -150

8 - 10%
29%- 29%
9%- 14
73% - 83%
73 - 77%
19%- 21
44 - 48%
32 - 40
100 -111%
10%- 14%
35 - 37%

25 - 43

119%-124
17%- 24%
60 - 65%
5%- 8%
10%- 14%
15%- 20
58%- 71
21 - 25

0 - 11%

33 - 39%
135 -139%
91 - 93

17%- 28%

9%- 10

10%- 21%
82%- 89%
76%~ 80%
20%- 25
45 - 51%
S3%- 40
108%-120
14 - 18
33-40

128 -128

84%- 86%
8 - 10%
94% - 96%
78 - 82
55 - 63%
38 - 44%
13 - 16

19%- 24%
42 - 46%
39%- 447%
35 - 36

11% 13%
18%- 21%
12%- 15%

138 -140

154 -155

132%-138%
89%- 90%
115 -125

xl05%-14%
xl32%-36%
127%-129%
12 - 15%
32 - 36

34%- 41%
100 -105%
35-35
50 - 61

142%-146%
51 - 51

29 - 34

36 -186

10%- 17
3 - 6

7 - 12%

1%
18 - 23%

9-11

05% - 77% 74 - 79%
16-20 j 20 - 24

37 - 39 j 40 - 48%1 50 - 54%
10%- 19% 17%- 23%1 21% 26
37 - 41% 38%- 48%| 45%" 56%
22%- 26 24%- 28%| 27%- 37%
91 - 95 93 -104%'101 -100
11%- 13% 12-10
124%-127% 127%-129%
43 - 45% 42 - 48
95%-100% x98-xl04%
5%- 6% 6 - 10%
11 - 12% 11%- 21%

120 -129%
17%- 23%
01 - 03

5%- 7%
9%- 12
20 - 27%
66 - 69

19%- 23
7%- 10%

208 -211

32 - 37

1354-140
92 - 95

21%- 27

10 -140%
1 - 4%

3%- 6%

92%- 94
14%- 17%
34 - 38%
19 - 23%
192 -193

12%- 14%
4%- 6%
10% - 15
8 - 8%
22 - 24

19%- 22%
45 - 4m
%- 1%

20 22%

9%- 12%
18 - 19

18%- 21%
13%- 15%
16%- 21%
136%-140

142 -142%
1%- 4

70 - 76%
28%- 32%
2%- 4%
18%- 18%

92%- 97%
16 - 23%
37 - 46

20% - 31
192%-200%
13 - 16%
5%- 77%

14 - 18%
129%-133%
44 - 49

101 -107%
8 - 11%
16%- 26

96%-100%
21%- 27%
44 - 57

27% - 38%
200 -202%
16 - 20%
6%- 9%

13%- 19% 17%- 23%
8 ~ 13% 10%- 13

23 - 34% i 30%- 83%
21%- 26%! 25 - 31%
46%- 55%! 54%- 65%
%- 1% %- 2%

21%- 25
78 78

11%- 17
19%- 27%
20%- 29%
15%- 20%
13%- 26
136%-140
120 -123
142 -145

2%- 5%
71%- 76
30 - 33%
3%- 5%
18-28

22%- 28%

15 - 21%
25% - 28
28%- 36%
177*- 24
20%- 25%
138%-141%
130 -130
150 -157%
4%- 11%
73%- 87
31 - 43%
4%- 5%

25 - 20%

13%- 19%
81%- 89%
78%- 80%

41%- 48%
32 - 37
117 -123%
14 - 18%
33 - 38

71%- 78
23 - 25
50-54

20 - 23
45 - 51%
29% - 35%
104 -111%
14 - 16%

128 -133%
45 - 50

101%-106%
8%- 10%
18%- 23%

98 -100

22%- 20%
46%- 54%
33%- 39%
200 -204

17%- 20%
«%- m
20%- 24%
10 - 11%
26% - 31%
26%- 30%
57 - 65%
1%- 2%

21%- 25%

15 - 19%
24%- 20%
30%- 36%
17%- 22
18%- 24
xl40%-142
129%-130
158 -160
5 - 9%

78 - 82%
32 - 42%
4%- 6%
27 - 27
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78 RAILROAD AND MISCELLANEOUS STOCKS.

1§85—Concluded.

January FEBR’RY. MARCH. APRIL. MAY. - June. JULY. august. Sept’ber.

Low.Hlgh Lott. High Low.High Low. High Low. High Low. High Low.High Low. High Low.High

20%- 21% 21%- 25 22 - 23% 16%- 20 15 - 16% 17%- 19% 19 - 24% 23 - 80 28 - 35
_

_ 75 - 78 80 - 82

18%- 20% 18 - 21 19%- 20% 19%- 19% 17%- 20% 18 - 19% 17%- 20 18%- 21 17%- 19
35%- 39% 35% - 38% 32%- 87% 30 - 33% 30 - 34% 31%- 33% 30 - 34 32% - 35% j 31 -35
81 - 87% 80%- 84% 80%- 84% 79%- 81 79 - 84% 81%- 84% 80 - 86% 81 - 85 ; 82 - 84

21-24 _ 24 - 24 i 18 - 24 20 - 25% 23 - 25
... 77%- 77% 80 - 80% 80 - 80 82 - 82 83 - 83 77%- 85 &4%- 87 80 - 84%

79% - 87 84%- 90 87%- 90% 84 - 90% 83 - 86% 83%-101 97-x!07% 103 -108% 97 -104

7 - 7Ui 8 - 9 10%- 12 12%- 12%
89 - 89%
H%- 13% 12 - 13% 10%- 13% 9%- 11 996- 11% 10%- 12 11%- 14% 14%- 18 16%- 19%

m . _ . 3-3 .

45%- 50% 46%- 51% 41 - 48% 41%- 49% 47%- 55% 49%- 54% 45 - 55% 46%- 52% 47%- 51%
_ 196 -196 196%-197 _

15 - 15 16 - 16 18 - 18 15 - 15 16 - 22 19 - 19%

4%- 5% 4 - 5 4 - 5 2 - 4 2%- 3% 3 - 4% 4 - 5% 5 - 9% 6%- 8%
12%- 14 11 - 13 11 - 12% 7 - 11% 6%- 7 7 - 8 7-11 9%- 17% 12%- 15%

116 -116 118 -118 118 -118 _ _

10 - 11% 17 - 20 19%- 25 20 - 20 20 - 30

51 - 55 53 - 55 54%- 56 53 - 57 r56 - 60 57%"- 62% 60 - 63 61%- 65 62%- 64%
3 - 4 2%- 2% 2-2 1-1 1 - 1% .. _

14%- 14% 15%- 31 _ .

53%- 58% 57%- 63% x55%- 60% 55%- 50% 57%- 60% 50%- 63% 5©%- 68% 67%- 72% x67%- 71%

130 -135 X133-135 132 -134 183%-138 135 -137 135 -137 137 -141 139 -142% 138 -145

87%- 93 90%- 92 91 - 92 91%- 94% 95 - 97% 93%- 97% 94 - 96 95 - 99% 97%- 99%
48 - 52% 50%- 52% 50 - 53% 52%- 55 51%- 53% 51%- 53 52 - 54 53 - 55 53%- 55
104%-110 107 -1)0 109 -110 109 -111 109%-110% lie- -ns 108%-111%| 113%-118 115 -118

: 5%- 5%
8 - 10% 9 - 13% 10%- 33 10%- 11 9%- 11 9%- 11% 9%- 12% 12%- 17% 15%- 18%

19 - 20 20 - 20 19 - 19 19%- 19%
10 - 10% 10%- 10% 10%- 10% 11%- 11% 14 - 14 13%- 15 16 - 17% 17 - 17%

- 8-8 7%- 7% _ _ _ 8%- 9%
6-7 5%- 5% 4%- 4% 5-5 7-8%

.... - .... 17 - 17 18 - 18 18 - 20 20 - 25 25 - 25 24 - 24% 25 - 25% 25%- 24

4%- 4% 4%- 4% S%- 4% _ 3%- 3% 3%- 5% 5%- 7%
30 - 30 22%- 22% 23 - 24% 22%- 28%

1%— 1% 1u- 1%

40 - 40 45 - 45 44%- 46 . 44 - 44

83%- 85 80 - 94% 82%- 92% 93 - 99% x92%- 99 92%- 95 92%- 94% 91%- 97%'
66%- 74 69% - 83 75%- 79% 77%- 86% 76 - 82% 75 - 80% 74%- 83% 80% - 87% 79%- 86%'

_ _ _ 17-17

135 -135
'

_ _

21 - 26% 25 - 34 27 - 30 26%- 29% 21-29 23%- 24% 22%- 26 23%- 29 | 23 - 23% ‘
59%- 73 61%- 68% 66 - 71 01%- 77 73%- 76% 69%- 75% 73%- 78 77% - 82% 76%- 81%

53%- 56% 54 - 56% 46%- 62% 48%- 56% 53 - 56% 48%- 55% 46%- 51% 47 - 52 46%- 51%

107%-112% xll0% 115 112%-115 113%-117 xll4 -xl20 115 -118% 115 -123% xl21-129% 125 -129%
j i

October.
j
| Nov’ber. Dec’ber.

Low.High
1

j Low.High Low. High

83 - 51 1 42 - 47% 37 - 41
81 - 91 | 85 - 85 86-86

18%- 22 ! 20%- 24% 21 - 23%
33%- 41% 40%- 49% 44%- 47%
82%- 91% 90%- 99% 96-99

22%- 29% 28%- 39% 35%- 39%
Sl%- 90 89%- 98% 97 -101

100%-107% 104%-110% 106%-111
.... - 8 - 9% .... - ...

.... - .... J?Xr-41y—* 14 - 17%
_ 49 - 49

17%- 22% 20%- 25% 10 - 23%

46%- 55% 55 - 62% 52 - 58%

18 - 22 22 - 28 25 - 29
7 - 10% 9%- 15% 9%- 13
13 - 18% 11%- 25

.... - ....

17 - 22%

22 •• 29% 26^- 28& 27 - 36%
64%- 71 68 - 70 66%- 68
%- 1% 2 - 6% 2%- 4%

68%- 80% 75%- 81% x71%- 76%

140 -144% 142 -145 141 -145

98 -104% 101%-104 101 "-105

54%- 62% 59%- 62% 60%- 62%
115%-118 117 -120 117 -124

6 - - 8% 8%- 19% 14%- 17%

STOCKS.

Pref
St. Louis&S. Francisco.
Pret
1st pref

St. Paul Ac Duluth
Pref.

St. Paul Minn. & Man..
Scioto Valley
South Carolina
Texas & New Orleans..
Texas Ac Pacific
Tex. Ac St. L. in M.& A.
Union Pacific
United Cos. of N. J
Virginia Midland
Wab. St. Louis &Pac..
Pref ..

Warren
TELEGRAPH.

American District
American Tel. ifcCable.
Bankers* Ac Merchants’
Mutual Union
Western Union

EXPRESS.
Adams
American
United States
Wells, Fargo Ac Co
COAL Ac MINING.

Cameron Coal
Colorado Coal & Iron...
Consolidation Coal
Homestake Mining
Maryland Coal
New Central Coal
Ontario Silver Mining.
Pennsylvania Coal
Quicksilver Mining
Pref

Standard Consol. Min’g
VARIOUS.

Canton Co.. — .....

Consolidated Gas
Del. Ac Hudson Canal...
Iron Steamboat Co
N. Y. Ac Texas Land
Oregon lmprovein’t Co.
Oregon R’y Ac Nav. Co...
Pacific Mail S. S.
Pullman Palace Car ..

16-%- 25%j 21%- 26%
j 21%- 2%
j 20 - 22%! 12 - 16%
! 10 - 15%
29 - 29

7%- 11%
24 - 33

19% -21%
13 - 20

9%- 10%
6-9%
25 - 28

230 -230

6%- 8%

2196- 25%

23 - 23
10 - 10

11 - 14

32 - 32

266 -266

6%- 7%
23 - 26

17%- 21
!l50 -150

98%-104%

22 - 22

29%- 34%

70

53 - 53%
96 -100

93%- 99

27%- 40%
105%-110%
62 - 68%
131 -133%

1880.

STOCKS.
January FEBR’RY. March. April. May. JUNE. July. August. ^EPT’BER October. Nov’ber. Dec’ber.

Low.High Low. High Low. High Low. High Low. High Low. High Low.High Low.High Low.High Low.High Low.High Low.High

RAILROAD.
Albany <&Susquehanna. 138 -140% 137%-144% 137%-144 143 -144 136 -136 140 -14C 148 -148

-

Atchison Top. Ac S. Fe.. 8?%- 93% 8S%- 91% 90%- 93 85%- 86 — - .... 85%- 90% - mi- 89% 87%- 92 919&- 95% 92%- 9994 94 - 98%
Atlantic Ac Pacific 8%- 9% 7%- 9% 7%- 9% 7%- 8% 7-8% 7%- 8% 7 - 7% 7%- 8% 8%- 10% 9%- 12% 1096- 1396 9%- 13
Host .A N. Y. Air-L., prt 97% 101 100%-100% 97 - 99 96 -100 98%-100 98%-lOO% 100 -101% 100%-100% -

.... 101 -101% 101 -102 101 -101%
Bull. Koch. Ac Pittsb __ 22%- 29%

45 - 55
24%- 30% 29</£- 307^! 31U- 35U

Bur. C. Rap. Ac North... /5 70 - 70 66 - 70 70 - 70% 60 - 60 .... - 55 - 59 50 - 50 55 - 55 54%- 55
Canadian Pacific 62%- 68% 61 - 66 63%- 67% 63%- 66% 62%- 65% 64%- 67% x65 - 68% 64%- 67% 64 - 69 6794- 73 6896- 7196: 05 - 69%
Canada Southern 3R%- 43% 42%- 45% 36%- 44% 37%- 41% 34%- 39% 39%- 44% 42%- 45% 42 - 47% 43%- 58 55%- 64% 6394- 67% 5694- 71%
Cedar Fails Ac Minn 12%- 14% 11 - 14% 12%- 14% 12 - 13 .... - .... 12 - 14 15 - 1U% 18 - 19% 15%- 17 15 - 18 16%- 17% 15 - 18

Central Iowa 17 - 22% 17%- 20 13 - 20 17 - 18% 13 - 17% 17 - 19 18 - 20% 18%- 20 18%- 20 14%- 19 12 - 16% 12%- 14%
Central of New Jersey. 42%- 45% 44%- 56 40%- 57% 47%- 55 46 - 53 51%- 55% 54 - 56% 51%- 55% 53-64 48%- 6394 49%- 55 48%- 56%
Central Pacific 39%- 44% 40%- 44% 38 - 43% 38%- 43% 38%- 41 40%- 43 41%- 43% 41%- 44% 42%- 50% 46%- 4994 4594- 49% 40 - 51

Chari. Col. & Augusta. 30 - 30
-

_ 32 - 32 _ _ _ • 42%- 50 45-50

Chesapeake & Ohio 10%- 13% 10%- 12 10 - 11% 9 - 11% 7 - 8% 8 - 9% S%- 9% 8%- 9% 8 - 1194 9 - 1094 9%- 10% 896- 10%
1st pref 18%- 21% 18%- 21 14%- 19% 13 - 18% 13 - 16 14%- 17% 15 - 17% 16 - 17% 15 - 18% 16%- 20% 1896- 20 1596- 1996
‘Jd pref 13 - 15 12 - 15% 10%- 14 10 - 13% 8%- 10 10 - 12 9-11 894- 12 894- 13 10%- 18% 10%- 13% 9%- 12%

Chicago Ac Alton 139%-143 140 -144 140 -143 142 -142 X138-142 140 -145 142%-145 140 -146 141 -143 142 -144 142 -145% 142 -144

Pref. 155 -157 160 -160 154 -160 155 -160 150 -155 _ 159%-160
133%-!36

162 -162 160 -160

135}4-138

... 150 -150
Chic. Burl. Ac Quincy... 13494-140 x37 -139% 129%-137% 131 -135% !28%-134% 132%-138 133 -136% 13696-13994 X138-141 133%-138
Chic. Mil. Ac St. Paul ... 90%- 96% 91%- 95% x85%- 93% 85%- 89% 82%- 93 90%- 95% 91%- 94% 89%- 94% 9094- 91 92% - 96% 93 - 96% 8796- 96%
Pret 120 -124% 121%-124% x 118%-125 118 -121 116 -122% 120%-124% 122 -123% 120 -123% 120%-12594 120%-122% 119%-12196 117 -120%

Chic. Ac Northwest 105 -110% 107%-111% 104%-110% 105%-109% 104%-113 xlll-116% 111%-116 111%-115% 113%-119% 114%-118 117%-12096 xllO-120%
Pret 135 -137% 135%-141% x135%-142 137%-140% 135 -141% xl40%-42% 13996-142% 140%-144 xl41% 43% 140 -143% 140%-14394 xl38%-142

Chic. R. I. Ac Pacific 127 -130% 127%-131 xl24%-130 125 -127% 120%-125% 124%-128% 125%-127 124%-12796 126%-128% 125 -127 126 -129 124 -12794
Chic. St. Louis Ac Pitts. 13 - 15% 12%- 14% 9%- 13 10%- 11% 10 - 11 10%- 12% 11%- 13 12%- 14^4 1294- 14 1294- 14% 14 -19% 15 - 18%
Pref 30 - 35% 30 - 35 26% - 34 29%- 31 27 - 30 29-30 30 - 32 32 - 36% 3194- 35% 30 - 34% 33 - 4394 .35%- 43

Chic. St. Paul M. Ac O... 35%- 41% 38 - 42% 35%- 41% 37%- 42% 37%- 43% 42%- 50% 44%- 48% 43 - 49% 45%~ 5194 48 - 51% 49%- 55 42%- 54%
Pref 98 -104% 101 -105% 97 -104% 100%-! 04% 100 -107% 107%-l 16 107%-112% 107 -113 110 -114% 112 .-114% 113% 116% xl09 -115%

Cin. Ham. & Dayton 105%-105% 117 -125 147%-149
81%- 85

142 -144 140 -140

92 - 95%

.... “ .... 130 -130

Cin. Ind. St. L.& Chic.. 70 - 70 .... - .... 70%- 84 85 - 94 92 - 95% 92%-100 97 -101 95 - 95% 90 - 93%
Cin. Sandusky Ac Cleve. 33-33 S4%- 34%

54 - 58%

34 - 35 _ 32 - 33 39%- 39%
3%- 494
6-7%
58%- 66%

44 - 46 44 - 46%
5%- 694
9%- 12

71 - 75%

48 - 51
Cincin. Wash. Ac Bait..
Pref ..

Cleve. Col. Cin. & Ind... 50%- 60 43%- 55 46%- 54 43%- 51

2%- 4
5%- 7%
50 - 58

3-3%
5-6%

53 - 58

3%- 3%
5%- 6%
53%- 61%

4%- 6%
7%- 1096
63%- 72

5%- 6%
8 - 11%
60 - 74%

Cleve. Ac Pitts., guar 146%-147 147 -150 150 -152 151 -151 150 -152 150 -151% 152%-152% 151 -153 151%-152% 152 -152 150 -150 -
....

Columbia&Greenv„ pf. 42 - 45 42 - 42 43 - 52 45 - 45 _ 44 - 60 55 - 58
Col. Hock. Val. & Tol.. 29-34 31 %- 38% 27 - 38% 29 - 35 26%- 33% 31%- 35% 3096- 33% 28%- 31% 31 - 34% 30%- 41% 37%- 45% 2s%- 4394
Del. Lack. Ac Western.. 115 -125% 119%-1S5% 122%-133% xl23%-28% 120%-130% 12796-133% 125%-130% 12594-131% 128%-140% 13596-14396 139%-14294 130 -144
Denver Ac Rio Grande.. 14%- 20%

21%- 26
16%- 17%
22%- 25%

15 - 16%
21%- 24%

15 - 16%
22-25

15 - 16%
Assessment paid 21%- 25 24%- 28% 26%- 30 29 - 3194 28%- 35 SO - 34% 3194- 35% 25%- 3594
Pref _ 59%- 63%

79%- 79%
5394- 03%

DetroitHillsd.& So.W. -
.... .... - ... .... - .... .... - .... .... - .... .... - ... .... - .... .... - .... .... - .... 79-82
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RAILROAD AND MISCELLANEOUS STOCKS.* 79

18S6—Continued.

STOCKS.
JANUARY Febr’rv MARCH. APRIL. May. JUNE. JULY August. Skpt’ber October. NOV’BEU. Dec’ber.

Low.High Low.High Low.High Low.High Low.High Low.High Low.High Low.High Low.High Low.High Low.High Low.High

Dubuque & S. City 60%- 62 63 - 05 66 - 67 60%- 61% 61%- 03 63 - 70% 09 - 71 703£- 709a 70 - 70 75 - 80 78 -101

ETTe«Tv,.Ry.j daw 12%- 13% 11 - 13% 13V6- 15 1S%- 1874

1 st pref. _ 07 - 74% 7]U- 75a/ 73 - 78 71 - 83%
tid pref

•

28 - 30% 28 - 31 30%- 34% 24 - 35%
East Tenn,' Va. Sc Ga 3%- 6% 3-4% 2%- 3% 1%- 3 1-1% %- 1% %- 1% %- % %- %
Prel 6 - H% 0%- 8 5 - 6% 8%- 5% 2-3% 2%- 3 2%- 3%
Com. asses, paid 4%- 0% 5%- 6% 5%- 6% 5%- 6%

Pref. assess, paid _ 11%- 14% 13 - 14% 13%- 15% 14%- 15
Elizabetht.Lex. Sc B. S. 20 - 20% 20 - 20 16 - 21 -

.... - .... 18 "- 18 18 - 19% 22 *- 22 " 22 - 22 19 - 19 20%- 24 15 - 20

Evansville Sc T. Haute 67%- 70 68%- 80 78 - 81 80 - 80 80%- 83% 83% - 88 86 - 89% 88 - 90 89%- 91% 80 - 90 80%- 88 79-88

Fort Worth Sc Denver. 19%- 25 22 - 25% 20 - 23% 19 - 19 15 - 21 20 - 22% 15%- 20 20 - 20 19 - 23% 19%- 23 22%- 25% 20%- 25
Green Bay Win.tfc St.P. 8-10 8 - 9 8%- 12% 10 - 13% 10 - 12% 11 - 12 10 - 12% 11 - 13% 12 - 13% 10%- 12% 11 - 12% 10%- 14%
Harlem 215 -215 217 -217 213%-220 213%-215 214 -220 240 -240 235 -240 - 230 -235 222%-225 220 -220 220 -225

Houston & Texas Cent. 32 - 36 29%- 32 25 - 31 20 - 28 20 - 36 34%- 34% 34 - 37% 34 - 30% 33%- 37 31 - 36% 34 - 40% S8%- 44%
Illinois Central 138%-141 x38%-143% 138 -142% 137%-140% 130 -138% 137%-140% 130 -140 134 -139 135 -130% 133%-130 132%-135 130 -134

Leased line, 4 p. c..... 93 - 97% 97%-100% 1 99%-100 99 -100 99 - 99% 97 - 99 j 90%- 98% 95 - 97 05 - 97% 95 - 90% 94%- 98 94%- 90%
Ind. Bloom. Sc West.... 23% -28% 25%- 28% i 21%- 28% 21%- 26% 20 - 24% 20 - 25% 12 - 20% 15%- 18% 15%- 20% 16 - 22 10%- 2oy 15%- 20%
Joliet Sc Chicago -

_
_ - 150%-150% 150 -150

Keokuk & DesMoiues. 7-7 7-7 5%- 5% 8-8% 8%- 8% 0-0 10 - 15 11 - 16

Pref. 20 - 20 30 - 88% 38 - 38

Lake Erie Sc Western... 12 - 18% 12 - 10 8%- 12% 11 - 13% 10%- 12% 11%- 13% 7%- 12 8%- 12% 11 - 13% 13 - 14% 15 - 15 11 - 11

Assessment paid _ _ _ .. 1851- 22M. 14%- 21% 15%- 20%

Lake Shore 82%- 89% 85%- 90% 79%- 88% 78%- 83% 70%- 82% 81%- 80% 83%- 88% 83%- 89% 84%- 93% 89%- 95% 95%-l00% 90%-100%
liOng Island 80 - 84% 84 92 88%- 94% 89%- 93 89 - 91% 91 -100 94%- 98 93 - 90% 92%- 95 92%- 98% 95 - 98 92%- 97%
Louisville Sc Nashville. S6%- 45% 39%- 42% 38%- 43% 34 - 40% S3%- 38% 30%- 43% 40%- 45% 42%- 47% 43%- 51% 49%- 58% 50%- 04% 58-09

Louisv.New Alb.&Chic. S5%- 38% 30 - 41 32 - 38 33%- 39% 33-39 37%- 45 44%- 56% 50 - 50% 53%- 59 55 - 70 05 - 70% 60%- 71
Manhattan Consol 120 -126% 124%-127% 125 -129% 120 -129 125%-127% 127 -129% *123%-27% 124 -140% 137%-144 141%-175 103 -172 15H%-105%
Manhattan Beach Co... 17%- 20% 17 - 19% 18 - 21% 17%- 19 17%- 19 17%- 20% 15 - 19 13%- 10 15 - 10% 14 - 16% 14%- 15 13%- 15%
Memphis Sc Charleston. 30 - 38% 35 - 37% 33 - 37% 21 - 32 29 - 30 32 - 40 35 - 40 30 - 40 38%- 43% 40 - 44 43 - 69% 44%- 00
Michigan Central 08 - 76% 73 - 76% 64%- 75 02%- 69% 61%- 69% 69%- 75% 73 - 80% 70%- 83 80 - 91% 89 - 96 95 - 98% 88 - 98%
Milw. Lake Sli.&W. ... 22 - 22 27 - 30 33-40 40-54 48%- 07 05 - 71% 07 - 70 64-07 02 - 65 58 - 60 58 - 63% 03 - 71%
Pref 50%- 53% 52%- 63 00%- 08 68 - 82 74%- 93 90 - 95 89%- 93 86 - 93% 87 - 94 90 - 94% 89%- 90% 93%-103

Milwaukee Sc North’ll.. _
_ 40%- 41% 40 - 42%

Minneapolis Sc St. L— 18 - 22% 19 - 20% 16%- 20% 17%- 22% 17%- 20% 20%- 23 20 - 22 19%- 21% 20 - 22% 20% -22% 21%- 23% 17%- 22%
Pref 45%- 51% 47 - 50% 40%- 49% 42%- 49% 41 - 40% 44%- 49% 44%- 48% 41%- 47% 43%- 47 45 - 48% 47 - 52% 40 - 51%

Missouri Kan. Sc Texas 27%- 32% 28%- 32% 25%- 29% 23% - 29% 21 - 28% 26%- 32 29%- 32% 29%- 33 30%- 37% 35%- 37% 35%- 38% 28-38

Missouri Pacific 107%-114% 109%-113% xlOO^-111 102%-107 102%-1G9 X106-112 106%-111% 107%-112% !09%-113 111 -119 115%-118% xO3%-110%
Mobile Sc Ohio 15% - 17 14 - 18% 14%-14% 12 - 13% 11 - 13% 13%- 10% 14 - 10 15%- 10% 15 - 10% 16%- 19 19 - 21% 14 - 19%
Morris Sc Essex 132%-135 134 -138 136%-139% 138%-142 .... - .... 143%-144 141%-143% 140 -142 140%-142 140%-141% 141 -142% 138 -142%
Nasliv. Chatt. Sc St. L... 40 - 50 47 - 48% 46-49 43%- 47% 43%- 48 48 - 57% 55 - 60 59%- 00% 04 - 09% 63%- 73 72%- 94 07%-lO5%
N. V. Cent. Sc Hud. Riv. 102%-107 105 -107% x99%-107 100%-103% 98%-102% 102 -108 105 -111 107%-111% 108%-114% 110%-114 112%-115% 108%-117%
N. Y. Chicago Sc St. L... 8 - 10 m- 9% 4%- 8% 5%- 7% 5%- 8 7 - 9% 8%- 9% 8%- 10% 8%- 10 8%- 17% 14%- 10 12 - 10%
Pref 17 - 23 18 - 21% 12%- 18% 12 - 10 11 - 18 10 - 23 20%- 22 18%- 22% 21 - 22% 21%- 31 20%- 29% 23%- 31

N. Y. Lack. Sc West 100%-102 102 -104 104%-107 105 -106% 105 -107 105%-109 100 -107% 106 -107% 105%-107 103%-100% 103%-106% 104%-107%
N. Y. Lake Erie AWest. 23 - 27% 24%- 28% 23%- 28% 23%- 20% 22%- 20% 26%- 29% 28%- 33% 30%- 34% 31% 37% 34%- 30% 35%- 38% 31%- 38%
Pref 50%- 58 51%- 63% 57 - 64 54 - 01% 52%- 60 59%- 05 02%- 78 72%- 78% 73%- 81% 75 - 78% 70 - 79% 70 - 78%

N. Y. & New England... 30%- 43% 36 - 41% 30%- 37% 33%- 87% 33 - 88% 37%- 41% 40 - 47% 39%- 47 44%- 57% 54 - 68% 59%- 06% 44 - 60

N. Y. N. Haven Sc llartf. 204%-200 200 -210 210 -211 209 -210 208 -210% 205%-2l0 205%-206% 208 -210 209 -212 210%-210% 210 -223 220 -220

N. Y. Ontario & West... 18%- 21% 18%- 19% 17%- 20% 16 - 18% 15 - 17% 16%- 19% 18%- 20 19 - 20% 19 - 22% 19%- 22% 19%- 22% 17%- 22%
N. Y. Susq. Sc West.;... 6%- 8% 6-8% 6%- 8% 0%- - 7% 6 - 7% 6%- 7% 0%- 7% 6%- 8% 0%- 8 0%- 7% 7%- 11 9%- 12%
Pref 17%- 22% 18%- 24 20%- 23% 19 - 23 17%- 22% 20 - 22% 18%- 20% 19 - 22% 20%- 24% 21%- 24% 23-28 26%- 33%

Norfolk & Western 8%- 11*4 8%- 10% 8 - 10% 9 - 10% 10%- 12% 11%- 12% 12%- 18% 14%- 18% 15%- 17% 16%- 18% 18 - 23% 18%- 27%
Pref 25 - 30% 27 - 29% 25%- 29% 27%- 30% 26%- 33% 32 - 37 37 - 45 41%- 47 42%- 40% 44 - 48 40%- 54% 42 - 59%

Northern Pacific 25%- 29 26%- 28 23%- 27 23%- 28% 22 - 26 25%- 28% 26%- 29% 26%- 28% 27%- 29% 28%- 29% 28%- 29% 20 - 31%
Pref. 50%~ 61% 57%- 61% 53%- 60 54%- 58% 53%- 57% 55%- 61% 58%- 62% 57%- 62% 58 - 02% 01 - 64% 02%- 05 58 - 06%

Ohio Central 1 u 1 -V 1%- 2 1 :u_ 9. 1V6- 1M 1-1% %- 114 _

Ohio Sc Mississippi 21 - 25%1 22 - 25% 22 - 26% 21%- 24% 19%- 22% 21%- 24% 21%- 25% 23%- 25% 23%- 29% 20%- 30% 28%- 35% 25 - 34%
Pref „ 79 - 79 _ 80 - 80 81 - 91 91 - 91

Ohio Southern 15%- 19 10 - 18% 13%- 17% 14%- 17% 14%- 10 15 - 10% 15 - 15% 14%- 17 10 - 17% 15%- 19% 19%- 22% 10 - 21%
Oregon Short Line 21%- 25% -

... 22 - 26 22 - 22 19%- 22 22%- 28% 30 - 33% 31%- 33 30%- 33 32 - 38 32 - 34% 25 - 35%
Oregon Sc Transcontin’I 27%- 34% 30%- 33% 25 - 32% 20%- 31 26 - 31% 30%- 35% 32%- 34% 29%- 34% 30%- 35% 32%- 35 34%- 37% 29%- 38
Peoria Dec. Sc Evansv. 18%- 22% 20%- 22% 16 - 22% 20%- 25 19%- 23% 22%- 24% 21 - 26% 25%- 30% 28%- 32% 29 - 31% 31%- 34% 20%- 34%
Phila. Sc Reading 19%- 22% 18%- 27 23 - 31 20%- 26 20%- 24% 22 - 26% 23%- 26% 24%- 27% 24%- 38 33%- 38% 35%- 53% 30 - 50%
Pitts. Ft. W. Sc C., guar. 141 -145% 147%-148 148 -150 146 -150 145 -145 140 -148%; 144 -146% 147%-149 149 -149 145%-147% 143%-147 144%-148
Special 139HX-15U 140 -140 j _

Rens. Sc Saratoga 155 -163 162 -163 101 -103 161 -103 105 -105 100 -105 105 -170 165 -105 162 -163 160 -101 ... - 169 -170

Richm. Sc Allegheny.... 0-0 7%- 7% 5-5 4%- 4% 2-4 0%- 9% 8%- 10% 7-9% 8-9% 8%- 9 9 - 15% 10 - 12%
Richmond Sc Danville.. 77 - 82% 76 - 77% 75 - 80 77%-106 j 101%-113 113 -149% 140 -150 134 -143 140 -145 140 -155_ 152 -200 155 -180

Richmond Sc West Pt .. 32%- 37% S4%- 38 30 - 30 27%- 34% 27%- 3i%; 28 - 33% 31%- 32% 27%- 31% 27%- 32% 28 - 40 39%- 77% 30 - 72%
Rochester Sc Pittsburg. 3%- 4% 3%- 5 4-5 - 5-5 4%- 4% 4%- 4% 4%- 5 5%- 7% 3%- 4 .... - .... 3%- 4
Rome Wat. Sc Ogdensb. 25 - 31 29 - 30 25 - 31 30 - 55 51 - 00% 64%- 75 75 - 79% 65%- 74% 72 - 81 77 - 81 80%- 90 90 - 96

St. Jo. & Gd. Island _ 1 _ __ 30 - 37 3s - 33 25 - 25

St. Louis Alton & T. H. 38%- 44 40 - 46 89 - 44% 30 - 41%| 34 - 35% 27 - 33 32%- 33 30 - 35 30 - 38% 36%- 39% 30 - 41 31 - 87%
Pref rr - on 91 95 94 _ 94 95! 94U! 80 - 83 82 - 85 85 - 85 82%- 83 83 - 83

St. Louis&S. Francisco. 20 - 23% 21%- 23% 18 - 21% 18%- 20 I 17 - 23% 20%- 20% 23%- 26% 25%- 30% 28%- 33% 31%- 35% 33%- 36% 20-36

Pref 42%- 48% 45 - 46% 42 - 45 38%- 44% 37%- 46% 43%- 51% 48%- 53% 53%- 60% 58%- 00% 63%- 70% 68%- 72% 59 - 70%
1st pref .. 97%-104 100%-105 97%-103% 101 -103 97 -109 107 -113 xllO-114% 108 -113% 112%-115% 112 -118% 110 -118% 112 -117%

St. Paul Sc Duluth 37 - 42% 39 - 42% 40%- 50% 51%- 67 j 51 - 06% 50 - 63%; 53 - - 59 40 -55 51 - 59 55 - 04% 02%- 00% 54 - 03%
Pref. 99%-104% 102 -109% 105%-111% 109 -112% 109%-112% 109 -114 1 108 -109% 107%-109 107%-110 109%-112 109%-112% 100 -112

St. Paul Minn. & Man..
Scioto Valley
South Carolina..
Southern Pacific Co
Texas Sc Pacific
Trust receipts
Tol. & Ohio Central—
Pref

Union Pacific
Utica Sc Black Itiver...
Utah Central
Virginia Midland
Wab. St. Louis Sc Pac..
Pref
Pur. Com. Rec’pts
Pref /
TELEGRAPH.

American District
Bankers* Sc Merchants’
Commercial Tel., pref..
Mexican
Western Union

106%-115%
9-9%
15%- 16

10%- 14%

48 - 56%

22 - 22

9%- 12%
17%- 22%

EXPRESS.

Adams

30 - 80

2%- 3%

114 -118%

14 - 15

12%- 13%

47%- 54%

9%- 11
18%- 20%

68%- 75%

144 -149%

35-35
3-3

112%-118%
9%- 10%

30%- 38%
11 - 13

44%- 51%

xll2 117% H0%-115

12%- 14
38%- 41%
7%- 12%

48 - 52

15 - 16

9 - 11%
17%- 21

70%- 75

145 -150

35-35

2%- 2%

115 -115

x62%- 73%

145 -148

21 - 30

7 - 10%
15%- 19

35 - 40

2%- 2%

115 -115

62%- 67%

145%-14S

13 - 13

38%- 40%

115 -117 113 -116

10%- 12% 11%- 13
37%- 40%

7%- 10%; 10 - 12%

47%- 52%

37%- 39%
8%- 14%

6-7%
14 - 18
12 - 15%
2S%- 26

39 - 44

2%- 3

110 -115

60%- 63%

143 -148

51%- 58% 54%- 57% 52%- 59
|121 -125 120%-124% 120%-121

| 22 - 27 28 - 29% 28. - 28
7 - 10% 9-9 .... - ...

15 - 17 19%- 19% .... - ....

14 - 20% 17%- 19 17%- 20%
24%- 32 29 - 31% 30%- 35

39 - 40 42 - 45 41%- 41%
2%- 2% 3%- 3%

no -ns 115 -115 .... - ...

60%- 60% 64%- 70 63%- 67%

141 -144 142 -143% 138 -144

112 -116%

11%- 13
37 - 39

12%- 17%

113%-119

11%- 13%
36%- 40%
14 - 18

54%- 62%
117%-121%
11 - 11

30 - 30
13 - 13
27 - 27

18%- 21%
33 - 38%

117 -124%

12%- 15%
36%- 40%
16 - 22%
17%- 23%
26-33

46%- 56%
58%- 03%
120 -120

15%- 18
27 - 27

19 - 21%
34%- 38%

39 - 41

117 -120
6%- 16
13%- 24
36%- 38
19%- 25
21 - 28%
30 - 37

51 - 62%
58%- 66%
120 -121

30%- 51%

113 -118%
14%- 17
15 - 17%
36 - 39%
21%- 25
19 - 27%
38%- 38%
56%- 63%
57%- 68%

19 - 21%
34%- 38%

105 -105

65%- 74%

140 -142%

103%-103%

72%- 79%

141%-143%

103%-108%

77%- 80%

140%-144

39 - 46

16%- 24%
30%- 41%

122%-122%
67%- 79%

136%-140

* Ex rights.
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so RAILROAD AND MISCELLANEOUS STOCKS.

1886—Concluded.

STOCKS.
Jan [’ary Febk’rt. March. April. May. JUNE. JULY. AUGUST. Sept’ber. October. NOV’BER. Dec’ber.

Low.High Low.High Low.High Low.High Low.High Low. High Low. High Low.High Low.High Low.High Low.High Low.High

American . 101^-104 102 -106 104%-106k 105 -106k 103%-lu8% 106 -110 107 -109 108 -111 105k-108k 105 -107k 106 -l(9k 106 -110

United States 6214- 65 62k- 66 63 - 66 63 - 65 51 - 63 60 - 66 63k- 65k 62 - 65 58k- 64% 58 - 61k 60k- 64k 61 - 65

Wells, Furgo & Co 119k-122k 122 -125k 119 -124 120 -125 120k-126 125k-130 122k-130 126 -128% 126 -128 125 -128% 127%-130 129 -130

COAL. & MINING.
Cameron Coal 9 - 16k 12%- 15k 13k- 17k 14k" 16% 15 - 20 17 - 21 17k- 10k 15k- 18% 16k- 19k 15 - 19 18%- 27% 25 - 43%

Colorado Coal A Iron .
22 - 25}4 23k- 25k 23k- 27k 2i%- 25% 21 - 24k 23 - 25k 23%- 29 25%- 30% 28 - 29% 28 - 34k 33k- 40% 33k- 41%

Consolidation Coal 20 - 20 28 - 31k 23-23 23 - 23 19 - 20 -

.... .... - .... ... -
-

.... 25 - 27 27%- 29 28 - 28

Ilomestake Mining 22 - 23 20 - 22 17 - 18k 18k- 19 20 - 20k 20%- 22 22 - 22 19 - 20k 19 - 19 17k- 20 17 - 18 11 - 16

_ iik- l«k 11 - 12 9%- 10 10 - 11 11 - 13k Ilk- 15k t - 10 - 15 14 - 18% 17 - 20 17%- 17%

New Central Coal 10%- 13 Hk- 15k 10 - 13k u - iik 9 - 11 11 - 14 11 - 11 iik- iik 10k- 14 13 - 16 16 - 20k 14 - 18%

Ontario Silver Mining.. .... - .... .... - .... 29 - 29 29 - 29 29 - 30 29 - 29k 27%- 29 25 - 26% 25 - 26 24k- 25 22 - 23k

-fl t 2 261 -261
*

_, 260 -262 —
- -

—

Quicksilver Mining 7k* 8 7-7 6k- 6k .... - ...
- 4k- 5 5k- 8 5%- 6k 5%- 7 6k- 6% 6k- 7k 6-9

Prei 24 - 25% 21 - 23k 22 - 22k 21 - 22 20 - 20% 21 - 24k 23 - 29 22k- 26 22 - 27 23 - 25 23k- 24% 24k- 28%

Tennessee Coal & Iron -

... — - — 38-50 41 -46k 39 - 42 40 - 43 42k- 50k 51 - 56 54 - 70 64 - 74k 74 -104 *37k-H8

VARIOUS.
53 - 60 59k- 60 59k- 59% - 58k- 61 61 - 65 -

,
_ - .... “ .... 60 .- 60 64 - 64 .... " ....

Consolidated Gas 98%-103 102k-Hl 106%-110k 93 -110k 75k- 95 x74%- 81% 78k- 84k 79 - 83 77k- 80% 78 - 83k x78%- 87% 76 - 82

Del. & Hudson Canal... 87M- 97k 90%-108% 98k-106k 96%-102k 93%- 99k 96k-101k 96%-100% 97 -101 98%-108k 103 -108 xt04k 108 98-%-106%
.

•

—
_ _

_ - 105 -130% 123 -131
1# O 11 V' 1 L1/ 4- 1 41 • • • • •

N. V. & Texas Land
- -

.. .

- 155 -180 .... - .... - .... .... - ....
. .. - .... 149k-173k .... - ....

Oregon lmprovem’i Co. 25%- 29% 21k- 30 23k- 31k 20k- 23% 18 - 20% 16 - 23k 18 - 20k 20 - 23% 22 - 30k 29%- 30k 30 - 48% .37 - 51

Oregon tt'y& Nav.Co... 99 -108k 100%-104% x93k-104 95 -101% 93 -101 98%-109k 107 -109% 101k-109k 104 -109% 103k-107% 105k-109k x98 -107%

Pacific Mail S. S 54k- 67 49 - 59k 49 - 53k 51%- 58k 50 - 54% 51%- 56k 53%- 57% 54k- 59 56%- 59 51k- 57% 53%- 56% 45%- 57

Pliila. Co., Nat. Gas ..
.... - .... ... - .... .. - .... ... - .... .... - ....

102%-105 ll2k-130k 105 -123

Pullman Palace Car.... 132%-135% 133 -137% 129 -134 131 -135 128 -133 132k-137 135k-137k 132k-137% 133 -146k 143 -147% 14l%-145 135k-143k

* Ex-rights.
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BOSTON BONDS. SI

BOSTON BONDS IN 1886.

BONDS.
J ANITA UY FEBR’RY. March. April. May. JUNE. July. August. Sept’ber. October. Nov’ber. Dec’ber.

Low .High Low.High Low.High Low.High Low. High Low. High Low. High Low. High Low. High Low. High liOW. High Low. High

Atchison A Neb 7 126 -120 131 -131
A tch. Col. & Pne 0 _ 103%-105 104 -104 _

Atcb.Tnp.AS. Fe—1st.7 124%-125% 125%-12S 120% 128% 127 -1£8 126%-127% 127 -127% 127%-127% 126%-128 124 -125% 123%-124% 12l%-125 124%-125
Laud Grant 7 .... - ... 124%-125 124%-124% 123%-126 125%-125% 125%-126% 125%-120 120 -120 -

.... 122 -123% 122 -122 123 -123
Mart., 1000 !i 102%-102%

95 - 97

• 105 -105 104 -105 100 -100 107 -107 107%-107%
100%-101%

105 -107%
100%-100%

101 -102%
99-9919‘J0.. 4% 98 -100 100%-102 100%-100% 100%-101% 102 -102 98%- 99 97 - 99 .... -

Plain, 1920 5 94-95 95%-100 100 -102 99%-101 98 - 99% 99 -100 97%- 99% ©7%- 99 98%- 98% 98 - 98 96-98 90 - 98%
Trust 0 105%-108% 108%-110 109%-109% 108%-109% 108 -108% 108%-109% 109 -109% 108%-108% 108%-109 108%-109 108%-109 108 -109%
Atlan. A Pac.—1st, a.f.0 84&- 89% 85%- 87% 80%- 86% 84%- 80% 83 - 85% 84%- 86 8S%- 85% 82 - 85% 82%- 84 83%- 80% 83%- 87 85 - 87%
Income, 1910 0 21H- 20% 23%- 25% 20%- 24 22-24 2l%- 22 22 - 23% 21 - 21% 22%- 25% 23%- 27% 20 - 30% 28-31 25%- 30%
Central Div.—1st 0 ..

‘

74 - 74 79% - 79% __ 84-84
Income 0 12%- 12% _ 13 - 17% 19 - 19 12 - 17

Boston <fc Maine 7 122%-122%
119%-119%

118%-118%
Bost. A Al.—Not mort.7 117%-118 116%-110%
Bost. A Low.—1903-4%
Burl.A Mo. K.—Ld gr.7

108 -108
118 -118% 118 -118% 118%-118% 118%-118% 118%-118% U8%-118% 119 -119 118 -119 118 -118 117 -117 115 -115 116 -110

In Neb., non-ex. lst..0 108 -109 108%-108% 108%-110 110 -111 110%-110% .... - ... 109 -110 109 -109% 109%-110 110 -110 110 -110 109 -110
In Neb., exempt lst..0 119 -120 120 -120% 120%-121 121 -121 121 -123 123 -123 125 -125 . .. - ... 121 -122% 121 -121 120 -121 120 -120
In Neb., 1910 4 93%- 95 90%- 90% 96% - 97% 90%- 90% 90 - 98 97%- 97% 96%- 97% ... - .... .. - .... 94 - 94% 92 - 93% 95 - 90

Cedar Rap.A: Mo.Riv.7
Cheshire 0

• «. 125 -125 _ 133 -133 123 -123
114%-114%
98%-108

112 -112

Chic.B.AQ.—Den. Div.4 97 - 98% 97%- 99% 98-99 98%- 99% 99 -99% 99 -100 98 -100% 97 - 98 97%- 98% 97%- 08% 97 - 97%
1st, 1903 7 135 -135% -

.... 133%-135 133%-183% 133 -134 134 -134% 134 -134 132 -133% 131%-132 131%-132 132 -132% 131%-132%
Southwest. Div 4 93%- 94% 94%- 90% 95%- 90% 94-90 S3 - 93 94% - 94% 95% - 95% 95%- 95% 95 - 95 93%- 94 -

.... 90-91
Sinking: Fund 5 108 -108 110%-110%

100 -101
110%-111
100%-101

111 -111 109 -109
Plain bonds 4 98%- 99 99%-100% 100 -100% 100 -100% 100 -100% 100 -100% 99 -100% 99 -100 98-99 98*%- 98%
Debentures 5 107 -107 1Q0%-1O0%

102%-103%
102 -102 102 -102 104 -104

Chic. Burl. & No 5 99 -102% 102%-103% 101%-104% 10.%-103% 103%-104% 103%-104% 100%-104 102^-103% 102 -103 103 -103*% 102^-103%
Debenture 0 - _

__ 102 -104 103 -104
Cli.M.ASt.P.—W. Div.0 1

_ -
.... 108 -108 100 -106% .... - ... .. - .... 108%-112 110 -110 .... - 108%-108% 108%-108%

Dub. Div 7 { - .... 119%-120 118%-118% 118%-119 118%-U9% 118%-120 119 -119% 118 -118% 118%-120 119 -119 118%-119
Chic. & East Ill.. cou..0 109%-109% 110%-110% .... - .... 119%-119% -

.... - .... 111%-1U% -

... ... - .... . - ....

Chic. Kans. & West...5 .... - .... 105 -105% 104%-105 104 -104 103 -104 104 -105 103%-J04% 102 -104% 100%-103 100 -101% 100 -100% 100 -101%
Incomes _

'

^ 50-53 -

— 55-55 55%- 02
100 -101%

00 - 72 62-68
Chic. A W. Mich 5 95 - 90 99%-102% 103 -103% 101%-102% 101 -102 101%-103 101%-102 101%-101% 101%-101% 100%-101%
Cin. San.A; Clev.—1st. 7 ... - 103 -100 105%-105% 100 -100 104 -104 .... - ... 103 -104% 100 -103 .... - ... - ... 102 -102 102 -103
Crow.S.A. Ft.S.—Gua.7 125 -125 124 -124 _

Col. Springf. A Cin... 7 110 -110
r

110 -110 110 -110 _

Conn. A; Passuin—1st.7 120 -120 U9%-119%
84%- 80
85 - 85%

119 -119 119%-119%
•

_ 117 -117
Connotton Val., New..5
Consol. ItR. of Vt 5

_

78%- 80 79 - 85 80 - 83 79%- 82 81 - 85% 80-93 85-90 88 - 89% 87 - 88% 87-90 89 - 90
California So.—Inc. ..0 45 - 46% .... - 37%- 45 40 - 41% 40 - 40 30 - 39 35 - 40% 39 - 40 39%- 44 44 - 00% 53%- 08 60 - 69%
Det. Lans. Ac No.—1st.7 121 -121 124 -124 __ a® U7%-127%

125 -128

124 -124 -

Eastern—1900 0 121%-124 L3%-127 128 -129 120 -128 124%-127 129 -130% 128 -128 125 -127 127 -128% 127%-135% 128 -129%
Ft. ScottA Gulf—1st. ..7 117%-117% 117 -120 118%-118%

114 -114

.
. 119 -119 115 -117 119 -119 115 -115

Branch 7 120 -120
Equipment 0 100%-100%

118%-12l
101%-101%
125%-125%

_ _

Fremont Ac Elk Horn.7 115 -120 123%-12S% 123 -123% 124%-324% 123 -123 120%-120 121 -121 121 -123 119^-123 120 -120
Iowa Falls Ac S.City..7
Illinois fir. Trunk 8

130%-130%
.... - ....

131%-131% 133 -135

112% 112%
... -

_ 134 -134 -

113%-113% - — -
. .... - ....

- 109%-110
Jack. Lan. Ac S.—Con..8 118 -118 117%-117% 117 -117
K. C. Top. A W.—lst..7 127%-127%

119 -120Kan.C.Em. Ac So.—Gu.7 122 -122 _ 123 -123%
Kan. C. Ac S. W 0 103%-103%

112 -113

,
__ 104%-105

Kan.C.L.AcSo.—1st.0-5 __ 112 -114 113%-113%
105%-105%

lll%-112 112^-112% 113 -113
Kans. C. Clin. Ac Spr.,5 104%-104% 104%-105% 105 -105% 104 -106 106 -100 104%-106% 104%-105% 105 -105% 103 -103% 104 -105
Kan. C. Sp. Ac Mein—0 109%-110% 110%-111% 110 -111 110 -111% 110%-lll iio%-m 109 -110 110 -111 110 -110% I10%-110% 110 -110% 110 -110%
K.C.St.Jo.AcC.B.—lst.7 122 -124 125 -127 125%-125% 126 -127 120%-126%

80 - 80

127 -127% 127%-127% - 12?%-127% 127%-127% 120 -127 125 -126
Leav.Top.A So.W. ...4 75 - 75 82 - 82 85 - 85 — 82%- 82%

116 -110%

-

L.Rk.AFt.S.—L.er.lst 7 113%-118 117%-118% 110%-118% 113 -115% 113%-115 115%-110 115 -118 114 -117 113%-115% 110 -116 114%-110
Lou.N.A.Ac St.L.—1st.6 44%- 45 45% - 45%

129%-129%
107 -107

_ 01%- 01% - ... - . 51%- 51%
Maine Cent., 1912 7
1905 0 108 -108

Marion Ac McPlier 7 - 123%-123% 124 -124 124%-124%
Marq. Hough. Ac Ont..0 89 - 90% 104 -106%

118 -118
108%-108% 98%- 99% 105%-106 .... - 100 -100

1st coup 8 117 -117

103 -105

117 -117 115%-115%
102%-103

•

lstmort., 1923 0 .... - .... 100%-104% 103 -104 103 -104 103 -103% j 103%-104 103 -103 102%-103 100 -103% 98%- 98%
1925 * © 98%- 99%

110%-110%
95 - 99%
110%-110%

97 - 97 98 -100 100 -102 95 - 97%
Mich. Air-Line 8 -

....
-

. - 108%-108% 109%-110% - 109%-110% ... - ....

Mexican Cent., 1911...7 44%- 51% 43%- 49% 40 - 49% 40 - 42 35%- 40 35%- 42 87 - 40% 39*- 44 41%- 40% 45%- 50% 49*%- 57% 54%- 00%
Income 3 11%- 13% 9%- 11% 6%- 10% 8 - 8% 5%- 8% 6%- 9% 7 - 8% 8 - 8% 7%- 9% 9%- 14% 13%- 22% 16 - 21%
Scrip 81%- 86 80-84 70%- 84 70 - 72 55 - 70 01 - 00% 60 - 64% 60-67 59%- 05 01 - 75 73-83 77 - 81
Debenture 10 83 - 80% 80-84 70 - 82 08 - 71 50 - 69 55 - 05 61 - 04% 63 - 67 03%- 65 70 - 73 70 - 82 78 - 81%
New assess 4 . • • • .... 41 - 46% 37%- 46% 3?%- 39% S3%- 38%; 32%- 40 34%- 37% 85%- 40% S8%- 43% 41 - 47% 46 - 54% 51%- 57%
Bond scrip _ _ . 34 - 87 85%- 40%

117%-118%
38 - 42%
117 -118%

40%- 47 45%- 54% 52%- 56%
N. Y. Ac N. Eng.—1st—0 115 -120% 117 -120% 115 -118% 116%-117% 110 -118%] 117%-120% 117% 119% 117 -118 117 -120% 116 -117%
1st, 1905 7 124%-130% 128 -130 127 -128% 125%-127%

108 -109% 108%-111
127 -129 128%-129% 128%-129 128 -129 120%-127% 127%-128% 127 -128 122%-127%

2d mort 0 108%-117% 108%-114 108%-110% 109%-110% 109%-111% 108 -110% 107%-110 110 -111% 109 -110% 103%-109%
2d mort.y scaled 0 90-95 90 - 98% 93 - 93 -

.... ... - ... 91 - 95 92%- 94 90 - 83% 92 - 94 95 - 95 92 - 93 90-93
N.Mex.AcSo.Pac.—lst.7 123 -123% 126 -120 127 -128% 120%-127% 127 -129 127%-12^% 127%-12S 127%-128% 124%-120 124%-125 124%-127 124%-125%
North. Pacific 0
F.O.Div 0

111%-112
104 -104

113%-113%
104 -104

113 -113%
103%-103%

113 -113%
103%-103%

114 -115% j 115%-115%
103%-103%

110%-110%
101%-103%

114 -115 114 -114 114 -114
103 -103

115%-115%

2d mort. coup 0 90%- 90% 92%- 94 94%- 97% 94%- 95 93%- 98% 97%-100 99%- 99% 98 - 98 -
.... 100%-100% 102%-102% 101%-102%

Ogden. Ac L. C.—1st ... 0 _ 105 -105 - - -
.... - . L07%-107% - 100 -100 106%-106% 107 -107 .... - ....

Con., 1920 0 90%- 98% 90 - 99 90%- 98 95%- 97 94%- 95%; 90 -104 J* 102 -103 100 -104 101%-103% 101 -101 101 -101 100 -101%
Income, 1920 3-0

OldCoIony 0
34 - 37 35-38

12l%-121% 121%-121%
30-80 27 - 80 1

122%-122%
32-33

122%-122%
34 - 34 • ••• “* ••• 35 - 44 4i%- 44% 44 - 47%

Bonds, 1897 4H _ 112 -112

102 -102%
103 -106%

- 1 - •
. .... - T - f

Oregon Ry.Ac Nav.Co.7
Consol, gold 5

10t%-102%
101%-103%

102%-102%
103 -100

102%-102%
1O0%-1O6%

101%-102
103 -103 j

101%-102 101%-101% 100 -101 100%-100%
.... - ....j

100%-100% 100 -100% 100 -100%
104%-104%

Oregon Short L 0 95%- 99 98 -101 97%-104%' 100 -100% 98 -100% 100%-105 104^-106 100%-105% 103%-104% 103%-105% 104%-105%|104 -105
Ports. Gt. F. AcC 4*4 100W-1G0!* l 104 -104 104 -104 - -

_ 104 -104% . - .

Pueblo A; Ark. V. 1st..7 122%-124 120 -127 125%-127%! 120%-120%
107%-107%
90 - 90 |

127 -127 126 -127% 125 -125 125 -125 124 -124 124 -124%
Republican Valley 0 107%-107%'

81%- 82%
j 107 -107%
90-90

107%-107%
90 - 96

107%-107%
96%- 99%

1O0%-1O0%
95 - 97

- 1O0%-1O0%;1O0 -100
Rutland—2d M., equip.5 89%- 94 88 - 94 95 - 95 95%- 96% .... - ....1 95 - 95
1st mort 0 105%-106% 112 -112 108%-110 . - 109%-110%i 111 -113% 110%-113 111 -111 107 -110 108 -108 100 -108 100 -108

Sonora—1st 71 98 -102%! 99 -105% 102 -107%! 104%-107% 103%-105% 104%-105 ! 104%-105 99 -104% 102 -103% 101 ,-102% 102*%-103%' 100%-103
South Kansas 5 j „ 1 _ -

. - . 100 -100% 100 -100% 100 -101

Incomes | .
_ _ 80 - 85 85-85

So. Kan.AWest.—lst.7 j lll%-lll%i
114%-115%

113%-113%
115%-116

.... - ....! t - —

Union Pac.—1st, gold . .0 113%-114% 115%-115% 110%-110%: 114%-115% 115%-115% -

.... 114% 114% 114 -114%;114 -114 114 -114

Sinking fund, 3d M.. .8 118 -119 119 -119% 117%-119 117%-118 117 -118 117%-H8%! 118 -118 .... - .... 115%-I17 114%-117 110 -116% 115%-116%
Wichita A Western...© 105 -105 104%-105 107 -108 108 -108 108%-108% 109 -109 110%-110% 109 -110 .... - 109 -109 -

....
-
....

Wia.Cen.—2d series. 7 45 - 47 44 - 45 42%- 45 35%- 40 89%- 42 89 - 47% 48 - 49}: 49 - 49 47%- 49% 50 - 59% 54%- 57%
1st series 5 80%- 87 80% - 87%* 89 - 91 88 - 90 87 - 89 89 - 91 90 - 91% 90 - 91 % 89 - 91 R0U- 90-V VMI - 95 9>. - 1*0

11
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&& BOSTON STOCKS.

BOSTON STOCKS IN 1SS6.

STOCKS.
P ricet per share, not per ceni

Par

January Fkbu’ry MARCH. April. May. June. July. August. Sept’ber OCTOBEF Nov’ber Dec’bek.

Low. High Low.High Low. High Low. High Low. High Low.High Low.High Low.High Low.High Low.High Low. High Low.High

Atlantic dk Pacific..IOC &%- 9% 8-9 7%- 9% 73*- m 7-8 7%- 8% 73*- 7% 7 - 8% 83*- 9% 9%- 12% 10%- 133* 9%- 12%
Atcli. T.dkSanta Fe.lOO 86%- 96 89 - 92% 87%- 93% 83%- 933* 79%- 85% 85 - 90% 873*- 90% 843*- 92 87%- 91% 90%- 90 92%-100 91%- 08%

1*45 -2*05 _ 1* -P973* 75c.-1-05 __

Boston dk Albany....100 178 -180% 180%-188 186 -190 188 -190 188 -192 188 -190 189 -1963* 188 -1933* 191 -193% 192 -198 195%-200 198 -200
..

_ 034- 63<i 6%- 6% 6’50-6‘723* 055-055

Boat. C. A M., pref. 100 mi- d7y> 953*- 903* 96 - 90 903*- 98 90 - 903* 105 -105 103 -1033* 10336-104 102%-105 ~ 103 -104%

Boston dk Lowell—100 121 -132 122 -129 127 -130 1263*-128 1183*-127 123 -125 124 -134 125 -134 125 -129 128%-136 131 -136 129 -1343*

Boston'dk Hl^iine 100 1813*-190 187 -1893* 189 -103 190 -195 189 -1903s 19036-200% 198 -210 190 -208 200 -205 205 -212 208 -2103* 207 -209

Bost. & Providence.lOO 185 -1853* 185 -1803* 188 -189% 187 -190% 1873*-193 190 -192 192 -194 193 -193 192 -193 108 -202% 202 -204 204 -218

California Jio 100 9 - 133* «3*- 103* 9 - 10% 10 - 113* 9%- 10% 9 - 103* 9-11 10 - 11 10 - 13 123*- 22 19 - 39% 29 - 37

22 - 22 IS%- 18% _ 203*- 203* 17 - 19 12W- 12U 1 12 - 14

_ 23 - 23 121^- 14

Central Mass 1«” 53*- 10 83*- 10% 63*- 8% 7-8 0-7 5}*- 63* 4%- 7% 6% 8% 8%- 9% 83*- 12 10 ~- 14% 11 ’- 153*

Prel— 100 22%- 37 31 - 34% I 27 - 32 273*- 32 27 - 283* 243*- 273* 20 - 27 24 - 31 30 - 30 33 - 37 34 - 40 35 - 403*

98 - 98 98-98 973*- 98 104 -105% 110 -110 110 -120
'

Chic. Burl. & Quin..100 13494-140 I36%-189% 129%-138 1313*-135% 129 -134% 132%-137 133%-136 1333*-1363* 134%-138 137%-140 138 -141 13436-138

Chic. Burl. & Nor..100 - 60-72 54-07 03 - 68 62 - 77 08%- 79 74 - 78% 59 - 763* 053*- 79 78-97 82 - 89% 80 - 85

Chic. dk Eastern 111.100 80 - 85% 833*- 86% 833*- 92 88-90 88-88 883*- 90 88J*- 933* 873*- 933* 88-91 92 -1003* 100 -105 100 -1013*

Chic/dk WestMich..100 50 - 53 49-50 50 - 52% 493*- 52 49 - 50 47 - 50 47 - 493* 43%- 40% 40 - 50% 60 - 58% 50 - 643* 55 - 58

Cin. Sand. dk Cleve....50 16%- 17% 17 - 18 15%- 18 143*- 16 13 - 143* 14%- 183* 13 - 153* 13 - 14% 15 - 19% 18 - 23% 22%- 23% 22 - 25%

Cleve. dk Canton—100 5 - ?3* 0-7 3-6 4-5 33*- 4% 4-43* 4-4 4-5 5 - 8% 636- 73* 636- 0%

Pref 100 22%- 233* 213*- 22 21 - 23 20 - 23 21-22 20 - 203* 19 - 20 18 - 20 19J*- 22 2136- 29 27-29 27%- 29

Col. Spring. dk Cinn -

.... ... - ... .... - ... .... - .... 5 - 5 0-7 ... - ... 9 - 203* 19 - 21 21 - 21

104 -100 1O0%-1O0% 108 -108 106%-1073* 107 -107 103 -107 110 -110 -

Conn.dk PassumpsiclOO 82i*- gs 90 - 90% 90%- 903* 903*- 903* 92%- 95 95-99 97 - 97 973*- 98 9736-101 100 -103 105 -112

Connecticut River..100 172 -172 -
.... - .... 1813*-1813* 182 -183 .... - ... 18236-1823* .... - .... 183 -185 187%-188 190 -190 19S -194

60-00 65-65 00 - 60
.

Prnf 100 I08j*-109i* 108 -1093* 1083*-109 100 -104 109 -109 109 -109 ... _ 105 -109

Dayton dk Ironton, pf... 25-25 25 - 25 .... - 30 - 30 30 - 36 ... - .... .... - ....

Eastern (Mass.).... 100 68%- 82% 78-83 77 - 82 78-833* 78 - 95 79 - 95 77 - 90 803*- 89 80 - 05 J^94 -110 100 -129% 122 -1263*

96^- 90i^ 101 -101 104 -104 * _

Fitchburg 100 119 -124% 122 -123 122 -123% 115 -123% 120 -123 122%-128 126%-128 12636-1273* 123 -127 12536-130% 128 -145 133 -142

Flint dk Pere Marq.100 17 - 18 17 - 203* 19 - 203t. 19%- 22 *0 - 22 19%- 22 19%- 19% — - — 19%- 20% 23 - 30% 29 - 34% 29%- 823*

Pref 100 823*- 853* 83-89 90 - 92% 92-97 92 - 95 923*- 973* 92 - 953* 93 - 95 92 - 94 92 - 95% 94%-100 93%- 99
80-80 703*- 72 _ 70 - 70 -

P..I muiMa -isr 135 -135 _ 185 135

Iowa F. dk Sioux C..100 71 - 75 70%- 77 703*- 73 70 - 723* 68%- 713* 68-70 68%- 70 6736- 743* 683*- 70 69 - 70% 04 - 71 633*- 75

Kan. C. Sp.dkMem..l 00 59 - 65 55 - 503* 55-58 58 - 733* 69 - 71 — - ...: 57 - 57 57 - 57 00 - 63 63-67 07 - 72 07 - 69

Knns.C. Clin. & Sp.100 50 - 573* -

.... ... - .... 48 - 48 48 - 48 .... - .... 42 - 42 40 - 40 -

Little Rock dk Ft. S.100 41 - 47 42 - 45% 34%- 433* 32%- 38 32 - 373* 37 - 40 383*- 42% 37%- 42% 42 - 46% 43%- 493* 48 - 51 47%- 493*

Louis. dk Mo. Riv...l00 19 - 19 193*- 193* 16 - 17 15 - 15 10 - 10 -
.... 18 - 20 18 - 203* 18%- 18% -

.... 18 - 21

Prpt ,i on! 50-50 45 - 45 45 - 45 50-50 *
-

.

Maine Central 100 119 -121 117 -120 115 -118 115 -123 123 -130 124%-125% 124%-120 121 -120 123%-1293* 12036-1293* 12936-147 140 -144

_ I 197 -197 202 -202 *
_

—
.

Mar. Hought. A On.100 27 - 31% 28%- 81% 25 - 313* 283*- 34% 293*- 37% 35 - 373* 34%- 37 30 - 343* 30 - 32% 31 - 41% 373*- 42 32 - 88

Pref 100 77 - 823* 75 - 82 80-80 85 - 87% 80 - 893* 87%- 883* 87%- 883* ...,- — 83-83 80 -100 106 -109 -
....

Mexican Central....100 10%- 123* 8%- 10% 7%- 9% 7%- 7% 4%- 73* 536- 73* 0-0% 6%- 73* 6%- 83* 7%- 11% 103*- 14% *1236- 14%

N. Y.dkNewEngl’d.100 30?6- 43% 803*- 41% 303*- 37% 333*- 373* 33 - 38% 37 - 41% 39%- 473* 39%- 40% 44%- 57% 54%- 08% 60 - 00% 44%- 05%

Pref 100 111 -141 121%-130 1153*-123 122 -132 12436-131 127 -181 129 -145 135 -141 138 -141 140%-1513* 142 -148 11836-1423*

Northern, N. II 100 124 -126 126 -128 120 -120 123 -123 123 -1243* 124 -125% 125 -120 125 -1253* 124 -126 12036-127% 125%-125% 126 -1273*

170 -175 175 -175 175 -180 177 -180 178 -180 _
_ 177%-178

XI VI W • ff UI CCBICl 1W

Ogd.dk Lake Champ.100 18 - 193* 18%- 223* 19 - 19 19 - 19 -
.... 18-20 .... - .... 15 - 15 14 - 19 153*- 18 16 - 19

Old Colony 100 159%-1603* 1573*-104% 164 -1603* 164 -105% 10536-170 16036-1683* 1073*-1773* 174 -178 176 -178 170 -183% 179 -184 178 -182

Phila.Wil. A Balt. 50 68 - 683* 68%- 08% 6* - 68 68 - 683* -
t 71-71 70 - 70 69 - 09%

Ports. Gt. F. dkCon..100 54 - 66% 63-65 .... - ... 65 - 74 70 - 74 00 - 70 - 75 - 95 90 -118 112 -115’
Portl. Saco dk Ports.100 123 -123% 123 -125 125%-127 1253*-129 132 -183 12936-1293* 130 -1303* 13036-131 132 -132 132 -1333* 131 -132

Pullman Pal.Car..-100 132%-130 132 -1803* 130 -134 131 -134 12s3*-131 132%-1373* 134 -137 133 -137 13336-147 143%-1473* 141 -144% 130 -1433*

Revere B*h dk Lynn.100 120 -1203* 1253v-128 128 -128 - 129 -129 12936-1293* 132 -135 135 -141 ' 140%-140% 143%-143% .... - .... .... -

Rutland 100 - 63* 5%- 6% 5%- 63* 0-0 436- 6 5%- 73* 7-73* 636- 7 6-8% 736- 8% 7-9% 7%- 9%

Pref 100 213*" 27% 253*- 27 25-27% 25%- 27 25-28 273*- 303* 303*- 34% 82 - 84% 33 - 38% 34 - 373* 33%- 39% 35-38

Summit Branch 50 12 - IS 11 - 12 83*- 103* 8%- 8% 7%- 9 8-9 836- 93* 8-8 8-12 10 - 12 1036- 12% 9 - 11%

Toledo Cin. dk St. L. 50 15c.- 15c. 15c.- 20c. 123*c- 15c. 10c.- 10c. .... - .... 15c - 30c 123*c- 20c. 173*c-223*c 25c.- 25c. 15c.- 15c 123*c-123*c 123*o-123*c

Union Pacific 100 48%- 55% 473*- 54 44%- 51 48-52 473*- 523* 5136- 583* 54%- 573* 52%- 58% 55 - 62% 58%- 033* 59 - 66% 58 - 67%

Vermont dk Mass. ...100 134 -135 .... - 135 -135 130 -130 185%-186 136%-137 - 137 -137 .... - .... 134 -135 130 -130 -
....

Wisconsin Central..100 183*- 223* 193*- 21% 163*- 20% 10 - 19% 15 - 183* 173*- 193* 183*- 21% 19%- 223* 21 - 22% 2136- 23% 23 - 26% 193c- 24%

Pref 100 25 - 31% 29-31 -
.... 30-30 -

.... 2936- SO 80 - 82 S0%- 333* 32%- 343* 283*- 353* 353*- 38 3336- 38

Wore.NashadkRoch100 110 -120 1143*-110 118 -120% 124 -120 124%-131 130 -141 13936-1423* 142 -142 133 -183 13036-130% 135 -135 .... - . ..
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PHILADELPHIA BONDS. 83

PHILADELPHIA BONDS IN 1886.

BONDS.

RAILROAD.
Allegh.Val. -Reg.73-10
Income 7

B. & O. E. Side 5
Belv. Del.—1st 6
3d, 1887 tt

Bell's Gap—1st, 1905 6
1st, 1893 7
Consol .6

Cam&Am.—M.,cp.’89.6
Coupon, 1889 6

Catawissa—New 7
Camden &AtI.—1st... 7
Camden Sc Burl. Co—6
Col. Sc Cion. Mid 6
Connecting—1st 6
Clearfield Sc Jefi 6
Delaware RR.—1st—6
Del.tfc Bound Bk.—1st.7
Easton Sc Amboy 5
Elinira&W.-lst,1910.6
Perpetual 5

Harrisburg—1st ..4
Hunt. Sc B.T.—lst,gld.7
2d, 1895 7
3d, cons., 1895 ....—5

Ithaca Sc Athens—1st.7
Lehigh Val.—1st,coup.6
1st, reg., 1898 6
2d, reg., 1910 7
Cons, m., reg., 1923 .6
Cons, m.ycoup., 1923 6

N.O. Pacific-1st,1920.6
K.Y. Sc Long Branch..5
N. Y. Ph. Sc Norf.—lst.6
Income 6

Norf.&W.—NewR. lst.6
Debenture 6
Gen. mort 6

North. Central—
Gen. !>1.,4A,'cp.,1926.5

Nor. Cent.—Ser. 4B\...5
Gen. M., cp., 1904—6
1900 6
Consol., 1925 ... 44

No. Pac.—Gen. mort...6
2d 6

No. Pa.—1st, 1896 7
Gen. mort., cp.,1903-7
Gen.raort.,reg.,1903.7
Debentures 6

P. Tit.dk Bui.—Cp.,'96.7
Pa.&N.Y.C.&R.'96. ..7
Reg. Sc cp., 1906 7

Pennsylvania.—
Gen., cp. 1910 ...6
Gen., rg., 1910 6
Cons., reg., 1905 6
Cons.,coup., 1905....6
Cons., reg., 1919 5
Cons., coup., 1919...5

Penn.Co.—Reg., 1907.6
Reg., 1920 44
Coupon, 1920 44

Perkiomen—1st, 1887.6
Phila. Sc Erie—2d, »88 7
Gen. mort., 1920. . 5
Phila. Sc Reading—
1st ser 5
Con., 2d ser 5
1st, 1910 6
2d, coup., 1893 7
Improvement 6
Cons., coup., 1911—7
Cons., reg., 1911 7
Cons., gold, 1911 6
Gen. M., gold, 1908 .6
Gen. HI., 1908 7
Income, coup., '96 7
Debenture 6
Scrip 6
Deferred inc
Conv.adj. scp., 1888.6
New conv., 1893 7
New conv. ex-coup..7
P.dkR.C.dk I.—Var—7
Debenture— 7

Phil.Wil.&B.-Tr.ctls 4
Pitts.C.dk St.L.—Coup.7
Reg., 1900 .....7

Sham.Val.dkPott.—cp..7
Shenandoah Val.—1st.7
Gen. mort 6

Steub. Sc Ind.—1st, cp..5
Sunb. Sc Legist.—1st..7
Sun.Haz.&W.—1928.5
2d, 1938 6

Texas Sc Pacific¬
ist/gold, 1905 ....6
1st, R.G. Div.,1930 6
Cons., gold, 1905 6

Un.dk Titusv.—1st,'90.7
United N. J.—Cons 6
Gen. Mort 4

JANUARY

Low.High

1194-120

107%-108

104>4-104>4
1074-1074
no -no

-105

-1094
103
109

128 -130

no -no

-1334
-112
-117

II24-II24

1404-141
130 -135
131 -135

534- 00

1024-104
45 - 45

100 -105
60 - 69

1004-1004

112 -112

914- 93
127 -12?

1284-130

-121

-132

-130

-132

1124-1124

no -no

^14-1044

95 - 95
107 -1084
I114-U14

374- 47

Febr’ry.

Low.High

119 -1194

1074-1094

102 -102

10!) -109^4
1074-108
1284-130

1234-1234

129 -132

1084-1084

90 -100

125 -125

2 -143
134 -135

1334-1354
624- 63

March. April. | May.

Low .High) Low .High Low. High

120 -120

109 -1104

102 -102

1094-1104

130 -130

122 -122

99 -100

122 -1234

109%-110% 110 -1124

102 -102

1104-1104 107 -108

130 -130

117 -117

1314-132

1224-1224

1084-1034

964- 98

140 -141

-1364 133 -135
1854-130
00 - 60

1074-1074

108 -108

1084-1084

954- 90
127 -127

110 -110

121 -121

1334-1334
133 -134

123 -125

80 - 894
184* 884

524- 524

100 -1014
1234-1234

704- 72

108 -108

1044-1054
100 -102

1004-1004
404- 504
684- 75
40 - 40

44-77

244- 354

119 -119

1034-107
125 -129

1234-128

89 - 994
884- 974
40 - 594
224- 25

7-8
444- 55
24-30

524- 524
204- 224
1014-1024

1204-121

69 - 714

108 -110

1094-1094
109 -109

1084-1084
1144-1144
904- 98
128 -128

182%-132%

30 - 40

1214-1224

1264 1264
120 -120
113 -113

111 -111

1354-1354
624- 624
108 -111

1074-1094
46 - 404
100 -100
09 - 72

no -1104

1224-1224

128 -1294
1324-1324
134 -134

1314-1324

JUNE.

Low. High

12 - 12

1094-1114

106 -106

1074-1084

July.

Low.High

122 -122

134- 214
111 -1124

August.

Low.High

1324-1324

95 - 97

120 -126

141 -143

1334-130

594- 61

108 -110

47 - 50
100 -109

1104-1104
109 -1094

134 -134

105 -105

98 - 99

1224-1234
124 -124
143 -1434
1334-135
1334-135
014- 03H

110 -1144
51 - 59

1084-109
73-83

1084-1084

1104-in
1094-1094

130 -130

1284-129

1204-1204
113 -113

111 -111 illl -111

1164-1184 11893-1184
96 - 96 I 99 -1004

128 -128

1354-1354

108 -1084

118 -118

1224-1224
20 - 224
112 -113

101 -101

!114 -114

107%-108%

130 -130

SEPT’BER.

Low.High

122 -122

22 - 224

October

Low.High

1214-1214
21 - 22

113 -1134:113 -1134
119 -119

1014-1014

-1084
-100

-128

-113

1194-1194
1014-1014

112 -112

103 -105
124 -124

133 -134

118 -118

1294-1294 130
110 -116
118 -118

984- 094

1254-1254 1254-120
125 -125 1125 -125
1424-144 140 -1484
130 -137 137 -138

138 -138

764- 784

108 -111

1094-1094

1234-1234
136 -130

131 -131

1294-133

1004-1064 1004-1064

105
100

-1054
-101

104 -104

1034-107

70%- 784

97 -101

113 -115

67 - 80
33 - 42
125 -129
120 -1214
107 -1074
1284-132
129%-132
118 -118

974-1044
90 -1034
514- 70

30-30
8-8
50-64

29%- 35

70 - 70
27 - 27

1014-1024
1224-123
122 -1224
125 -125
70 - 70
32 - 32
110 -110

1054-100%
101 -103

104 -105

514- 534
74 - 76
40 - 40

U34-H34

99 - 99

1084-1084
112 -1124

524- 65
30 - 344
129 -129

1174-1174
104 -1044
1204-128
1204-1204
114 -115
93 -1004
92 - 994
45-55
21 - 21

23-23

70 - 70

101 -102

1224-123
1224-1224

75 - 754
80 - 834
112 -1134
120 -120
107 -109

100 -1024

100 -107

504- 51
75 - 80

40 - 40

99 -1004
1084-1084
114 -1144

584- 024
30 - 30

102 -1034
127 -128
L27 -1284

924- 974
914- »04
45 - 524
24-24

95-95

102 -1024

1224-1234

704- 75
30-30
113 -1134

1064-108
93 -100

1004-1074

84 - 804

120 -120

1324-1324
132 -1334
120 -126

120 -1284
110 -112

112 -112

111 -1114

1004-101
109 -1094
114 -1144

574- 60
30-31

1104-1104
1034-104
1254-1204
125 -1284
115 -115

904-100%
954- 98
51-53

25-25

112 -112

116%-116%

1274-1274
133 -133
133 -133

35 - 35

1194-1194
131 -132

135 -135
135 -130

1204-1284
123 -128

1124-1124
109 -1094

75 - 75

1014-1034
124 -124 ,

744- 80
304- 31
113 -113

1074-1084
98 -1024

544- 574
85-90
27 - 80
117 -117

87 - 89

1144-1144

1104-1104

121 -121

1174-1174

-130

120 -120

108

107
-1084
-1084

103 -103

100 -108

104 -104

994-1014

1254-1254
140 -1444
136 -130

1004-1004
107 -1074
544- 55
1124-H24
89 - 90

no -1104
1094-1094

1104-1104
1154-1154

1014-1014 1024-1024
1274-127% 124 -124
132 -132 132 -1324
133 -133 1324-1324

1324-1324

137 -1374137 -137
,. - 1274-1274

110 -110

100 -100

126

120

-126

-120

130 -1374
137 -137

794- 804

107 -1104
524- 55
109 -109
89 - 89

1104-1104
1094-1094

1074-1074

1014-102
127 -127

1324-132%

Nov’ber

Low.High

dec’ber.

Low.High

121- -121
2i - 28 23 - 24
113 -1144.1114-1-2
... - Ill5 -115

IOI4-IOI4! 103 -103-

109 -109

1054-105$)
1054-1004
129%-129%

103 -103

107%-108

130 -130

99%-1014

1244-120
123 -120

141 -142

137 -138

138 -138
80 - 82%

no -1114

1654-1004

1294-1294

1024-102%

107%-108

130 -130

128 -128

1154-1154
1094-1094

113 -113

101 -101

1004-1004
114 -114

59 - 02

304- 35

1164-1164
105 -1054
1274-1284
128 -1284
110 -116

974-1014
904-1004
52 - 55%

J - 70
7 - 27

1024-1034
124%-125

101 -102

1074-1074
115 -115

014- 62
32-33

117 -117

105%-105%
128 -130

1164-1174
974-1014
98 -1004
52 - 52

27-27

-110
- 604
- 904

104%-104%

48 - 50
31 - 824
284- 284
71 - 92

1024-1034
122 -122

804- 824
37-42

1084-1084
101%-103

074- 704
90 -1044

122

135

130

132

101%-102

1124-1124

00 - 754
32 - 48

118 -118
104 -105

1284-1284
129 -129

974-106
974-104%
50 - 02%
30 - 43

0-9

494- 01
30 - 45

1214-1224

37 - 37

1094-3094

107 -108
101 -103

108 -110

99%-100
30-80

1024-1024

-122
-135

-132

-133

-128

-1134

no -no

1004-1004

99 - 994
1004-108
114 -114

70 - 77
46 - 474
1274-1274
1154-1154
105 -105

1274-128%
128 -129
118 -119
101 -1044
1004-104%
57 - 01

41 - 43
34-34

9-9
58-00
42 - 434
40 - 414
72 - 75
42 - 45

101%-102%
122 -122

122 -122

123 -123

804- 844
37-40

1104-1104

105 -105
102 -102

no -no
71 - 714

1104-in

1074-1074

1024-1024
124 -124

134 -134
112 -112

118 -118

128%-128%

130 -1314
133 -133

128 -129%

113%-113%
no -no

994-100
1064-107
lll%-113

70 - 714
40 - 524

115 -1154
1044-105%
120 -1274
120 -1274
115 -115
102 -100

101%-1034
604- 67%
43-51

34-30

94- 144
00-60
45 - 624
41 - 5S%
72-90
45-50
01 -102%
22 -122

1214-122
126 -126

102 -103

994- 09%

1004-101

1224*1224
123%-123%
143 -145
134 -135

135 -135

1084-HO

90-90

112 -112%

1I1%-111%

107%-107%
1174-11?%
1024-1034
1234-124

35 - 35

118%-119%
129 -129

1314-132
1334-135%

1094-1094

994- 99%
108 -1084
1114-1114

08 - 70
50 - 55

113 -114
2.05 -105

1214-1244
122 -1244
no -;iou

984-105%
98 -1024
554- 66
47 - 49

374- 40
10 - 15

55 - 63%
42-58
54 - 59%

101 -103

122 -1»S

95 - 90

454- 454

101 -103
99 - 99

1074*108 108 -109
71%- 714.... - ...

97%-100% 974-100 974-100
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84 PHILADELPHIA BONDS AND STOCKS

PHILADELPHIA BONDS IN 1886.—Concluded.

BONDS.
January FKBR’RY. MARCH.- April. May. JUNE.

'

July. AUGUST. 'EPT’BER OCTOBER. Nov’ber Dec’ber.

Low.High Low.High Low.High Low.High Low.High Low.High Low.High Low.High Low. High Low. High Low .High Low.High

War. «fc Fr.—1st, >96..7 108 -110 108 -108 105 -108 103 -104 103%-!04% 105 -106 10554-114 - - 109 -109 105 -105
W.Cliester—Cons.,’91.7
W. Jersey—1st, 1896. 6

-

. 113 -113 114%-114% 11354-11854
117 -117

_

112%-113
117 -117 118 -118 118 -118 117 -118 .... - ..,. 117 -117 ... - 11654-11654 116%-116%

1st, 1899 7 127 -127 129 -129 129 -129 125 -125 _ 127 -127 127 -128%
100 -108%

_

W. J.&AiI.-lst,1910.6 107%-108% 108%-108% .... - 108%-1G8% 10954-10954 106%-107% 107 -107%
W. Penna.—1st., >93...6
Pittsb. Br.-Cp., ’96 .6

111 -111 113 -113% - _ _ . — 109%-109% 104 -105
111 -111

108 -108
109 -110 113 -113 115 -115 112 -112 112 -113 113*4-114

10358-104%

102%-102%
113%-113%

111%-111%
10254-103

111 -111
105 -10554West Shore, soar 4

CANAL.

Chesa.ifcDel.—1 st, *86.6
Leh. Nav.—Extend....4%

102%-102%

89-86

102%-103%

86-89

102%-103%

95-96

10254-10254

100 -100%
J12%-113

102%-102%

10154-103%
113 -113%

100%-101%

90 - 95
110 -110%

108%-103%

94 - 94
111 -111110%-112 112 -113 113 -114 112%-11254 113 -113 113 -113 110 -110%

Conv., gold, 1894 ....6 ... - .... 118 -118 114 -114 114 -114 114%-114% 114 -114% 114 -114 114%-115 111%-111% - 111% 111% _,

HR. loan, 1897 6 119 -119 118*4-118% 119 -120 118 -11954 118 -118 119 -119 120 -120 119 -119 119 -119 118 -118%
Gold, 1897 6 11694-118 11794-118% 119 -120 118%-119 119 -121 117 -121 117%-118% 119 -120% 118 -120 119%-120 11754-H954 11554-119%
Cons, niort., 1911—7 129 -130 129%-131 132 -132 130 -132 130 -131 130 -130 130 -130 130 -130 130 -180 132 -132 129%-129%
Gen.mort., 19*J4 ..414 99 - 99 97%-101% 1<H%-102%

90-92
102 -103 - 102%-103

90 - 90

103*^-103*4!- .... 102 -102

Penna.—Hlort., 1910..6 85-87 88%- 90 90 - 91% £■ 87-88 .... - j 88 - 90 91 - 92 90%- 91 90 - 90%
Schuyl. Nav.—1st,’97.0 101 -101% 101%-101% 100 -100 101%-101% 101 -101 102%-102% 102 -10254 .... - .... 102%-10254 10254-104 .

100 -102 90 - 90
2d, 1907 0 70 - 71 70 - 70% 70%- 73% 72 - 73% 68-70 67%- 70 67%- 69 - | 6?%- 88 67%- 78 ... * . • • . 52 - 55%
Mort., coup., 1895. .6
Boat Lonu 7
Boat loan..— 0

Susquehanna, 1918...6

.... 35-41 43 - 45 _
. 1 ... - .... 40 - 40 34%- 35

34%- 34%
....

^ .... 30 - 30 40 - 40
....

20 - 20 _ 20 - 20
• ••• * * * *

10%- 15 __

.... - ..: 25-28 25 - 25

PHILADELPHIA STOCKS IN 1SS6.

STOCKS.
Price* per share, not per cent.

Par.

JANUARY FEBR’RY. March. April. May. June. JULY. AUGUST. Sept’ber. October. Nov’ber. Dec’be.-l

Low.High Low.High Low. High Low.High Low.High Low.High Low. High Low. High Low.High Low.High Low.High Low.High

Atlantic & Pac 100 - -
....

- -
.

- -
...

-

.... 8%- 894 8%- 10% 9%- 12 11%- 13% 10%- 12%
BelPs Lap 50 35 - 45 38-40 43%- 46 43 - 44 42 - 43 40%- 42% 40 - 40 40 - 40 - 45 - 45 - 48 - 49
Bull. N. Y. «fc Phil.. 50 4%- 5% 4%- 6% 3%- 5% 2%- 4% 2% -3% 294- 4% 2%- 3% 3 - 3% 3%- 6 4%- 5% 4%- 4% 3H- 4%
Prel 50 6%- 7*54 6%- 8 7-7 3%- 5 4-4% 4%- 4% 3 - 4% .... - .... 5-5 5%- 5% -

Com., ass’t paid ... 50 .... - .... ... - .... ... - — 994- 10% 9%- 10% 994- 12% 1094- 119.1 994- H% o%-11%
prptfL, n hh'I pnid 5(1 _ _ _ - - 10 - 10 10 - 10 9-10

Camden A Atlantic. 50 15 - 15 — 17%- 17% __ _ _

Prel 50 35-35 35 - 35% 36 - 39 39%- 40 . 40 - 40 39 - 39

Catawissa 50 15%- 15% 16 - 18 1S%- 1994 20 - 20% 19% - 21% 20 - 20% 20 - 20 20%- 25 23 - 24 22%- 23% 22 - 22%
1st prel 50 53 - 53 54-56 58 - 58 58 - 58% 5694- 56% 57%- 57% 56%- 5S 58 - 58% 57%- 60 60 - 60 57 - 59% 5C%- 56%
2d prel 50 50-50 50 - 52 52%- 5694 5494- 55 53%- 55 53%- 55% 55%- 55% 56-56 56 - 56 57 - 57% 55%- 55% 54-54

Central ol N. J 100 42%- 45% 44%- 55% 48%- 57% 47%- 54% 46%- 53 5196- 55% 54%- 56% 52 - 55% 53%- 6394 48%- 63% 49%- 54% 48%- 56%
Dela. A Bound Hr.. 100 140 -140 140 -145 149 -149 140 -146 148 -148 150 -150 _

__ 150 -150 _

P^iivi>rA It. Or 1 OO 18%- 20% _ 16%- 16% _ 28 - 28 20U- 29% 32 - 82 32%- 33% 33-84 34%- 34%
East Pennsylvania. 50 45 - 45 46 - 46% 46 - 46 46 - 40 47%- 47% 47%- 48 49 - 49% 49 - 49 49 - 49 50 - 50 49%- 50
Flmirn AWillininM. 50 45 - 45 _ 42 - 42 .... - ...

—

Prel 50 60 - 60% 62 - 62 63%- 63% 63%- 6894 62 - 62 65 - 65 65 - 65
Tlnrrisltnrg 50 77%- 80 _

__

Huntingd’n Ac Br. T. 50 9-9 11 - 12% - 9-9 10 - 11% 10%- 10% 10%- 13 1294- 13 13 - 16% 14 - 16 15%- 17% 15%- 17%
Prel 50 .... - ... 22 - 26% 25 - 25 .... - .... 24 - 26% 25 - 26% 24%- 29% 26%- 29 27%- 32% 31 - 84 32%- 36% 32 - 85%

Lehigh Valley 50 55%- 57 5694- 62 57 - 60 56%- 57% 55%- 57% 56 - 57 ■55%- 56% 56%- 58% 57 - 58 5694- 57% 56%- 57% 56 - 57
Little Schuylkill 50 55 - 55% 56 - 5794 59 - 60 60 - 60 59 - 60 58 - 5994 56%- 57 56%- 58% 57%- 58% 58 - 60 60 - 61 5b - 5994
Minehill 50 58%- 60 60 - 62% 63%- 64% 62%- 63 63 - 65% 65 - 65% 64 - 64% 63 - 64% 62%- 63 62%- 63 63 - 63% 59%- 63
Nesquehoning Val... 50 55 - 55 - 54-56 56 - 56 56%- 56% 55 - 56 55 - 56 .... - ... 55 - 55 54-54 54 - 54 54-54
Norlolk A Western 100 .... - ... .... - 9-9% 10 - 10% 11 - 11% 12%- 13 1394- 15% .... - 1694- 1694 16%- 17% 18%- 21 22%- 27%
Prel 100 30-80 27%- 27% 28%- 28% S0%- 30% 27%- 32 32 - 36 37%- 41% 41%- 46% 45 - 46 45 - 47% 49%- 5294 50 - 59%

NoPristnwn 50 110 -110% 110 -110% _ 120 -124 120 -123% 121 -in 120 -121% 120 -120% 119 -120 119 -119
Northern Central... 50 69 - 71% 71 - 77 78 - 80 7894- 79 78%- 79 81 - 81% 78%- 78% 79 - 79 . 79 - 79 ’ 78 - 79% 77-79 79 - 79
Northern Pacific....100 25%- 29 20%- 27% 23%- 27 23%- 26% 21%- 26 25 - 28% 26%- 29% 20%- 28% 27%- 29% 28%- 29% 28%- 29% 2594- 31%
Preferred 100 56%- 61% 57%- 61% 5394- 59% 55 - 5894 5394- 57% 50 - 61% 58%- 62 57%- 62% 58%- 6294 61 - 64% 62%- 64% 58%- 66%

North Pennsylvania. 50 69%- 71 7l%- 81% 76 - 79 76 - 78 75 - 80% 78%- 81 r 77 - 80 79 - 80% 78-80 79 - 79% .... - .... 7494- 76
Oregon A Trans-C.100 27%- 34% 30% - 8394 24%- 32% 27 - 30-a 26%- 31% 30%- 85% 32%- 3494 29%- 34% 31% -35% 329*- 35 34%- 3794 29%- 37%
Pennsylvania 50 52%- 54% 54 - 55% 52%- 55% 53%- 54% 51%- 5394 52%- 54% 53%- 50% 56% - 58% 56%- 60 58%- 60% 57 - 60% 55%- 58%

_

... - ....
—, _ 52%- 54% 54%- 56% 55 - 58% 5B%- 58% _

Philadelphia & Erie 50 19%- 219* 19%- 23% '20 - 22 2l%- 2394 22 - 24%! 24%- 2794 27. - 31% 28H- 31% 29 - 30% 28%- 30 26%- 29% 26 - 27%
Philadel. A Read’g. 50 9%- 11% 9%- 13%

'

11&- 15% 10%- 12% 10%- 12%' 11%- 13% 11%- 13% 12%- 13% 12%- 18% I694- 19% 18 - 27 15%- 25%
Prel 50 _ 12%- 12% _ _ _ 13%- 13% 19 - 26% 25 - 25

Phil. Wilm. «fc Balt.. 50 ’85 - 65 j _ 63 - 63
220 -22f> *20 -220 1.... - . .

•

220 -220 _
_

St. PmH A Duluth--100 j 39 - 39% 40 - 40% 46%- 54% 52 - 67 56%- 65%
1
59%- 59% [ 51 - 57% 55%- 563d

....

^ ...
••••

.

Pref 100 I 102%-102W 110U-110U 111 -111 111%-111%
! • i 107%-110

Sniibnry A Lewis 50 I 45 - 45U 48 - 48 ! 50 - 50 50-50 47 - 47 47 - 48 40 - 48

TexanA Pacific 100 11%- 1394 !2%- 13%' 11%- 13” 794- 117-6 794- 9%: 10%- 11% 9%- 14 13 - 17 1494- 17% 1994- 23% 21%- 2o 20 - 27%
United Co’s ol N. J.100 206 -210 208 212% 212%-249 220 -225 '220 -221 221 -222% 220 -222% 220%-221 217%-221 214 -217% 216 -217% 215%-218
'West Jersey 50 54-54 5494- 5494 57 - 57 ! 58 - 53 ! 5794- 58 5834- 59 : 57*^- 57u '59 - 59 59%- 59% 60 - 60%
West Jersey «fc At... 50 39 - 89 40 - 43 4396- 48 44 - 46% 41 - 44 ! 46 - 48 I 47%- 48% 48%- 49% 48%- 49% 48%- 49% 48%- .49 48 - 48%

CANAL. j ■ i
:

;

Dips. A npl.iwnrA 50 1 8%- 3% _ ..... - ...
_. 1 - _ _

Lehigh Navigation. 50 ! 46%- 4794 47%- 52% 4994- 52 50%- 51% 49 - 51% 49%- 50%i 49%- 50% 50%- 52%: 51 - 52% 51%- 52% 49%- 53 49 - 51

nforria 100 _ !.... - ....
_ I 80 - 80 80-80 80-80

Prel 1 fin 185 -185 200 -200 ! 201 -201 '200 -200 ' 200 -200 j _

Schuyl. Nav., prel....50 - 8-9 - 5-5
1 . i 7 - 8 8-9% 794- 8 6%- 6%
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BALTIMORE BONDS AND STOCKS. 85

BALTIMORE BONDS IN ISS6.

BONDS.
January Febh’ry. M ARCII April. Mat. June. July. August. SEPT’BER. October. Nov’bek. Dec’ber.

Low. High Low. High Low. High Low. Hi«h Low. High Low.High Low.High Low.High Low.High Low.High Low.High Low.High
Atl.&Char.—1st iuort.7 117%-120 120%-125 12454-125% 125 -12b 124 -125 123%-120% 12454-125 125%-12556 122%-124% 124 -124% 122%-124 120%-124
Incomes 0 98 -1-0% 102 -106)4 106)4-107% 105 -105 105 -105 104%-106% 105%-107 106 -106% 107 -107 104 -104% 103%-103% 10856-104Balt.& O. E.Side—1st.5 10756-107% 10754-109)4 109)4-110% 10954-110% 110%-112% 10954-1«0% 11154-111% .... - .... .... - 113 -113 113 -113 111 -111

Pnlr. it Ohio—Ext 4 105 -100% 106)4-106)4 107)4-107)4 105 -105% 105)4-105% 107%-107% 105%-105% 105%-105%(jold 5 108%-108% 109)4-110)4 11054-111 110)4-111 _ 113%-113% Ill -113 iio%-iii iio%-in 111 -111
Bolt. ifcPot.-lst 6 12356-12356 124 -124)4 124 -124 1°5 -125 190l/-100Lif

Tunnel Ji 12256-12256 124 -124 123 -123 124%-124% 125 -125 124%-124% 124 -124 123 -123 124%-125 - 124 -124%C.Fear& Yad.V.—lst.tf -

... - ... 98 - 9854 96%- 98 05 - 9654 97 - 99% 99%-102 1-354- 08%Carolina Central 6 -
-

.... ... - .... 109%-109% -
.... 108 -108 109 -10954 .... - ....

Cent. Ohio—1st* 1890.6 no -no 110)4-111)4 108)4-109 10854-10854 108%-108% 100 -109% 10954-109% 10954-110 107 -107 106%-107 106%-107 106 -106%Char.Col.& Aug.—1st.7 114 -115 114)4-116 H5%-116)4 .... - .... 115%-115% 110 -117 114%-11454 .... - .... 115 -11554 115 -115 115%-115% 116 -116
*Zd 7 no -no 112 -112 113 -113 -

111 -111
Cin.W.ifc B.-lst. 4% 101%-103 103 -106)4 105%-106% 105 -106% 10254-104 104%-105 105 -108 104%-105% 10454-106 105 -105% 102%-103% 103 -103%2d ...3 70 - 73% 71)4- 74)4 7156- 75% 02%- 00% 59%- 63 61%- 68% 66%- 70 08 - 70 69%- 78% 78%- 77% 76-83 82%- 85
3d 3 41 - 43% 40)4- 43 40 - 43% 34%- 40% 29%- 32% 31%- 30 35 - 41 36-38 37%- 44 41 - 43 41%- 47% 4554- 47%Income 3 21 - 24% 23 - 23)4 19)4- 23 10%- 17 14%- 14% 18 - 19 18 - 2154 19 - 21 21 - 31 27%- 31% 27 - 83 28%- 81

Col. & (ireenv.-1st .. 6 108 -109% 109)4-112 111)4-112 112 -11254 112 -113 11254-116% 113 -114 114%-115 .... - . .. 111 -112% 112%-113 110 -118%
2d, 1926 6 88%- 95 95 - 98% 98 -10054 97 - 98% 96 - 9754 07%-lOl 100%-104% 102%-104 102%-103 05 - 98 97 - 9854 88-97

Oh. Pac.-lst, 1922... 6 105 -106 105)4-10956 no -ii2
.... - ... no -no 110 -112% 109%-110% 109 -109 .... - .... no -no 11054-111 no%-iii

2d, income 6 — 45 - 49 48)4- 48% 4H%- 48% 45 - 46 48 - 49% 54-55 55-55
North. Cent.—Gen’l.. .41! 107)4-107% 108 -109 io8%-no 108 -108 108%-108% 109%-109% 108%-108% 10856-108%
1900, cur 6 122 -124 123 -124 121%-121% 12I%-121% 122%-124 124 -124% 124 -124% 124%-125 121%-122
Gold, 1900 6 120%-121% 122)4-122)4 122%-12254 122 -122% 122%-123 125%-125% 122 -123% 122%-l 23% 122 -123 120%-122% 121%-121% 121%-121%
Gold, 1904 6 — - .... 122 *122 122)4-122% 122%-122% 12254*12254 125%-125% 124%-124% 124 -124% .... - .... 123 -123 -

. . .... - ....

Gold, 1926, ser. A 3 106%-107% . no -11054 no -11054 110%-11054 no -no 111 -111 in .111 Ill -111
Gold, 1926, ser. B....5 107)4-107)4 108 -109 108)4-108% 108%-108% 109 -109% 10954-110% 110%-110% 111 -111

Ohio& HI—Spring ,Div.7 90 - 91)4 92 - 97)4 94-97 92 - 97% 93 - 93% 90-93 92%- 97% 90 - 92% 00-95 92 -100 100 -110% 106%-ioy
‘id 7 115)4-115)4 120 -120% 116%-116% 116%-116% 117 -117 118 -118 nsjw: 11r IIS -190
General 5 84 - 85)4 84)4- 89)4 89%- 94% 92 - 92 00 - 90 90-91 90-90 90%- 95 01 - 91

Petersburg—Class A...5 104 -105 105 -106)4 107)4-107% _ 10754-10754 108 -108
Class B 6 100 -104)4 10454-10654 109 -109% 107 -107 106%-106%Pittsb.&Con.—1st.*98.7 122%-124)4 124)4-125 124%-125% 124 -124 124%-124% 124%-120% 123%-123% 124 -1?5% 123 -125 123%-125 124%-124% 124 -124

Rich. <& Danv,—Gold..6 - 115)4-115)4 -
__ 113%-115 _

1890 6 108 -108 10554-100 IO554 107 107)6-107)6
Piedmont Branch....8 10854-10854

' —" _ 100 -106% 103 -103%Rich.& Mecklinb’g—1st 102 -102 102)4-102%
Shenandoah Val 6 76 - 76 78 - 78% _ 47%- 47% 46 - 46
Union RR—End.by C.Co 110 -116 118 -120 110 -116 116% 11654 11654 11654 117 -117 118 -118
Va. Mid.—1st series—6 120 -121 120 -120 120 -120 •••• - ... 121 -121 121 -121 122 -123 120 -121 121 -121% 120%-121%2d series 6 110 -116)4 117)4-118 116 -117 110 -117 117 -117% 117%-119 119 -119% 119 -120 110)6-117 117 -117 110 -110% 116 -110%3d series 3*6 103)4-103)4 106)4-106)4 106%-106% 107 -107 no -no 107 -107 108%-109

R? - 7ft
no -no

4-t li series 3-4-3 66 - 60 67)4- 68 05 - 65
5th series— 5 100)4-102)4 102 ’-105 10254-104 103%-104% 104 -104% 104 -104% 104%-106 105%-106% 104 -105% 105 -106 105 -10554 105%-106%Income 6 63 - 63 64%- 64)4 65%- 70% 73 - 92 87%- 89 92%- 93 93%- 03% 91 - 91 .... - ... .. - ... ... - 90%- 96%Ya. & Tenn.—4th 8 125)4-125)4 129%-130 _,

5b 5 105)4-105)4 1ORLi-10RUC 106%-106% 107 -107
West Va. Cent.—1st..6 100 -100 .... - .... 101 -101 103%-103% L00%-100% 103 -106 106 -106% ... - .. 106 -108
WestMaryland—1st.. .6 100)4-106% 102)4-102)4 103 -10354 103)4-103 102%-102% .... - .... 101 -10154 101%-102% 102 -102% 102%-102% 102%-104% .... - ...

1st mort., guar 6 _ 129%-129% 127%-127% 127 -127 .

2d, pret.y 1895 6 10854-108% 10554-106 103)4-10354 103%-103% -
.... 104 -104 101%-102 102 -102 102%-102% 102%-104% .... - ....

Guar.,Wash.Co.,*95 6 103)4-103)4 102)4-.04 103%-10354 .... - .... 103%-103% -

... - 104 -104 • • • • " •••• 102%-102% 10254-103 .... - ....

3d, guar, by City 6 no -no 103%-10356 104 -104 104 -104 102 -103 125 -128
West.N.Car.—1st,*90. .7 no -no 107 -107 105%-105% 105%-105%Consol . 6 87 - 88)4 88)4- 02 93%- 94 94 - 04 94-95 90 -103% 101 -101% 10156-101%
W. Col.& Aug.—1910.6 116)4-117)4 118)4-119 119 -119 119)4-119% 119%-119% 118)6-118)6 118%-119 120%-120% .... - .... 120 -121 118 -120
Wilm. & W.—Gold ... 7 123 -125 ... 122%-123 122 -122%New 5 ir6%-109 109 -109 .... - .... 112 -112 111 -111 11154-11154 110%-11054 11054-11054 Ill -111 .... - ....

BALTIMORE STOCKS IN 1SS6.

STOCKS.
Prices per share, not per cent.

Par.

January Febr’ry. March. April. MAY. June. July August. SEPT’BER. October. Nov’ber. Dec’ber.

Low. High Low.High Low. High Low. High Low.High Low. High Low.High Low. High Low. High Low.High Low.High Low. High
Atlanta & Chari....100 84-87 89 - 94% 92 - 95% 95 - 97 .... - ... 95%- 96% 90%- 90% 9654- 9654 90 - 94 91 - 91 93-93 91%- 01%Balt. & Ohio 100 160 -191 175 -175 174 -175% 154%-170 150 -153% 15556-162 150 -158 150 -155 151 -15256 153 -170 160 -167% 105 -107%
1st pref. 100 .... - 132 -132 .... - ... - ..

-
.... 135 -135 .... - .... 135 -135 135 -135 .... - 136 -136 140 -140

2d pref .. . . 100 -
.... 127%-127% .... - .... 120 -120 12354-128 125 -126 .... - ... .... - .... 120%-127 130 -130 -

....

Canton Co... 100 55 - 60 5954- 01 eo%- 60% 58 - 58 58 - 6056 61%- 66% 65 - 60 -
... ... - .... 60 - 00% 61 - 64 00-60

Central Ohio 50 51%- 51% 51 - 51 51%- 53 52 - 53 51%- 53 53 - 53 51%- 53 5l%- 52 52 - 52 -
.... 51%- 53 52 - 52%

Prel 50 __ 50 - 5754 50-56 mt * 54-54 a®

Cin. Wash. & Balt.100 254- 254 2%- 2% ... - 2%- 3% -
...

. . - ... .... - ... 6%- 6% .... “ ....

Pref. ..100 4%- 7% -

...
-
... .... - .... 556- 656 554- 554 -

... 1156- H% .... - ....

Char. Col. & Aug... 100 29 - 81% S3%- 87 .... - .... 35%- 38 34-35 33 - 35% 33 - 33 35-35 30 - 80 30 - 85 33-50 46%- 47%
CoI.& Green , pref..100
Georgia Pacific

... 43-43

9%- 10%
7656- 78%

_

Northern Central .. 50 70 - 71 70 - 70 77%- 78 78 - 78 80 - 80% 78-79 78%- 78% 78 - 78 7856- 79 78 - 79 70 - 70
Parkersb*g Branch. 50 554- 554 _ 554- 6 5%- 5% 5-5 554- 7

65 - 07
7%- 8

Petersburg 1 00 50 - 52%
21 - 23

60%- 6056
20-20

0054- 63 65-69
Pittsb. & Connellsville. 20 - 20
Rich. York Riv.& Ches _ 98 - 98% _ 97 - 98 99-99
Va. Mid.—1st pref..100
Common 100

_ - no -no no -no _

18 - 10 18 - 20 23 - 24

115 -115
20 - 20 29-29 3654- 45

110 -117%
35-85

Wilm. Col. & Aug. .100
Wilm. & Weldon . .100

no -no no -no 115 -115 115 -117
145 -145 150 -150

Western Maryland. 50 11%- 12 11%- H% 10%- 10% 10%- 1054 .... - .... 10%- 11 9%- 9% 9%- 10 10 - 13 12 - 12
.

11 - 14
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