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CLEARING HOUSE RETURNS.

For the week under review the exhibit of exchangesis a
quite unsatisfactory one, the aggregate for the whole country
showing a very decided falling off from the total for the
previvus week, and being smaller, with but about half a dozen
exceptions, than for any full week since the opening of the
year. This unfavorable result is, of course, in great measure
due to the extreme dulness which has prevailed on the New
York Stock Exchange, the dealings in shares for the week
reaching the meagre total of 7175,107. Furthermore, while on
one former occasion in 1887, once in 1886, and three times in
1885, the transactions have been less in number than at present,
at no time in the past three years has the actual value of the
sales for any week been solow. Under these circumstances it
is not surprising that the volume of clearings should decrease;
but this does not account for the loss outside of New York.

In the week of last year with which comparison is now
made the Christmas holiday occurred, and hence the contrast
is between six days now and five days in 1886, but in conse.
quence of the active stock speculation a year ago the present
total of exchanges exbibits a loss of 11 per cent. If, more-
over, we make allowance for the missing day of last year the
falling off would be over 17 per cent. Considering the figures,
however, as they stand New York, New Orleans and Galveston
record losses, and the gains at other points range from 0°1 per
cent at Boston to 623 per cent at Indianapolis; Columbus,
Memphis, Louisville, Pittsburg, Peoria and Chicago also

record heavy percentages of increase.

New York Stock Exchange share transactions cover a market
value of $38,748,000, against $91,372,000 for the corresponding
period a year ago, and, pursuing our usual method of deduct-
ing two-and-a-half times these values from .the New York
POta.ls, there remains $451,726,481 and $376,338,529 respectively
in the two years representing exchanges of other origin, or an
excess this year of 20* per cent.

Week Ending Dec. 24. Week End’g Dec. 17.

1887. 1886. P. Cent. 1887. P. Cent.
$ $ $ .
ge{w onrk ..... SeRE e 548,506,481| 604,768,520 —93| 652,453,783 —34'8
ales 0f—
Stock8..cvaenens shares. (775.107; (1,808,615)| (—571)| (1,444,811)} ( )
Cotton «e.. .....bales. (557,200 (478,900)| (4175 (825,100 (=70
2Grain ........ bushels. (2R.59().300§ (80,168,000)| (—62)| (37,573,800 (—76,
Petroleum........ bbis.)| (34,992,000) (22,180,000)| (+578)| (17,290,000 (—567
Boston....... R 93,423,122 73,379,915 +01 87,198,552 —100
Providence 5,162,500 8,076,800 298 5,847,400 +89
Hartford..... 1,568,609 1,477.850 +6'2 1,558,364 —2'5
Noew Haven.......ceeveee 1,1 8,647 981,050 +150 1,143,674 —3'0
Portland............ & wan 961,090 831,090, -+154 1,024,678 107
WoOrcester... cooes sevnes 055,098 800,129 -18'¢ 920,613 +19
Soringfield........c.vunee 1,034,008 771,420  +34°0 1,229,163, +34'8
Lowell.. ..ccc teceeinenes 629,89 453,238 <4388 675,804 +15°1
Total New England...| 8465,361 82,081,507| +26 99.465.750; —81

Philadeiphia. 61,405,063 -~ 55,023,514] +11-6] 62,607,195 —8°0

Pittsburg..... 11,214,510 7,042,528 +41°2 10845511 +15'7
Baltimore.... . 11,934,796 10,221,832 4167 11,872,576 -1
Total Middle........... 84,555,269  73,187,904| -+155| 85,205,¢82 —8'5
]
ChiCBEO0..ce coscesssessses 50,506,317 42,848,2121 +37°1 684.814.685 -+11'8
Cincinnati....ooon ooy e 11,193,150 10,021,850 117 11,249.650 —4'3
Milwaukee.... .cvev cenen 4,354,820 3,632,402 +1%9 4.539.711 -+u9
Detroit. .. cesivsies sies 4,253,041 3,221,428 4020 4,445 951 4268
Indianapoll8....coevveen. 2,379,431 1,466,277 +628 2,162,.65| 1272
Cleveland.... .. ove. e 3,3:5,420 2,800,512 154 3,240,138 —1°2
Columbus.. v 2,468 831 1,524,518 +4553 2,249,128 +3856°3
Peoria.... 1,869,676 981,222 3893 267,277 +31°9
Omaha.... 2,779,203 2,255,208/ 4232 3,187,511 20°3
Minneapolis =% 4,015,305 3,819,442 +5'1 4,953,247 19°6
DENVer. ics ssnivsins ssses 2,224,537 1,698,305  +31°0 2.2 4,141 1568
St. PaUL .. cevereninenns 3Eguusd, 3,454,239  +4-2| 4,504,524 141
Grand Rapids.... ....... 558,823 414,472 4331 550,820| +20'6
Wichit8, ...ceee vevnnnnn. 768,464 658,626/ +16°7 865,256| <350
DHEItB® ; vocoon sunserusne 2,658,4200  ...ei.ee] eeeen 8,852,418]  ......
TOPEKA® cccee cosreasccsen 292,894  ..eo.o | eeen 206,052  ......
Total Western.... .... 103,043,457 79,612,716/ +20'4| 109,845,405 +11'9
8t. Louis....... 17,948,217 14,848,682| +25°1 18,270,82 +21
St. Joseph.... 1,631,638 1,186,324 4375 1,611,701 —09
New Orleans. 10,647,150 - 11,211,511 —50 12,006,847 —14°1
Louisville...... Tate 4 988,901 3517405 41 5,675.468] +14'8
Kansas City..cceeenieenes 6,426,965 6,487,501 +6'6 7,513,169 +40
Memphis... .cocvvieennns 3,056,688 2.172,475| +42'1 2.637,014| —14'0
GalvestoN...occevnenanens 1,428,167 1,631,157 —t:0) 1411144 —34'1
NOrfolK.eiieeens connnneas 1,281,590 1,135,808 129 1,271,897 —18
Total Southern........| 47.%32,276] 41,600,514 +152 50,388,120 -84
8an Francisco.... .......| 17,108,890| 18,741,999 +24'5) 18,272,591 -+156
Totalall........ .. vl 886,101,784| 895,598,169 —1'1 1_,_015,690.931 —25'8
Outside New York...... 337,505,253] 290,524,640( +16°1 7863,237,148) —0'6

* Not included in totals.
We have received our usual five-day telegraphic returns of

exchanges, and they are given below, The total for the seven
cities exhibits a falling off from the corresponding period of

(1ust week, but this result is due almost entirely to the fac

that this week figures include onmly four business days. Im
comparison with the similar period of last year, which, how-
ever, covered five days, there is a loss of 2539 per cent. On
the basis of these telegraphic returns the estimate for the
week ending Dec. 31 would secm’ to point to a decrease, com-
pared with 1886, of about 6'5 per cent.

Week Ending Dec. S1. Week End’g Dec. 34,

Retuwrns by Telegraph.
1887. 18886, P. Cent. 1887. P, Cent.

Noew YOrK.. cccceccescce: 375.7888,753 526.2‘72.256 —286 457.7‘64.’144 —24'8
Sales of Stock (shares).... (654,983 (1,277,132)| (—48'7) (601,518)| (—65'3)
BOBLOD .. veens sene seseeees]| 46402945 65,651,924) —29°3| 61,783,854 —139
Philadelphig...ceceee....| 89,1011762| 47,512,438 —17'5 51,993,906] —5'5
Baltimore.ce. coeveecessee 7,083,060| 10,134,827} —212| 10,015,904 —20
ChiCag0.ceeee sostennacnes 39,500,000 41,633,767 —4'9 51,230,000 +17°4
[<1 7 970111 1. J A 12,304,877| 13,849,512 —9°9| 15,081,350 +51
New Orleans..... ceceess 8,010,175 9,815,000 —14°0 ©,430,153| —159

Total, 5 days.........| 520,181,562| 714,080,824 —25'9 ©57,250,191] —19'1
Estimated 1day. .....| 127,462,387 16,832,761| +651'3| 128,567,104] +..ce

Total full week... . | 956,643,949 730,002,585 —100| 783,817,205 —85
Balance Country®.. ... .| 100,047,382 78,785,802 +427°1| 102,246,187 +£23'3

Total week, all......| 756,601,311) 809,638,887 —6'5| 836,083432 —11
®*For the ful) weei. based on last week’s returns.
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THE FINANCIAL SITUATION.

Considering the fact that this is the closing week of

the year, aciivity in money would be a natural event, But
recently and from week to week it has been growingobvi-
ous that the usual and anticipated flurry was in good part to
be averted. - The large disbursements of the Government
which we called attention to last Saturday and the light
speculation in Wall Street, toge her with a larger flow of
money from the interiorto New York thelas: few days, and
the announcement of the Treasurer that the Jannary inter.
est would Le paid yesterday, have been together the bridge
that has carried us over. - And still even these conditions
have not wholly diccouraged manipulation, for the banks
have as usuzl been compelied to call in loans to prepare
for their Jaruary disbursemecnts, a circumstance that was
takenedvartzge of to push up the rates for bankers’ balan-
ces, 50 that 8 per cent was recorded on Tuesday and 7 per
cent on Wednesday and 10 per cent yesterday. Butvery
small amounts were loezned at these figures, and the
range for the week cannot be stated actually at above 7
per cent or below 4 per cent, averaging 5 per cent, with
renewals at 5 to 54 per cent. The banks of course de,
manded 6 per cent, and were not anxious to loan even at
that figure on account of the preparations making as stated
for the new year disbursements. O time, very little has
been done, borrowers feeling corsiderable assurance that
rates will be easier after the opening of the year, while
lenders were not particularly desirous of making new en-
gagements just at present. Tue quoted rates are 5} per
cent for 60 days and 6 per cent for four months on prime
collateral, aud some few renewale have been recorded at
these figures. Commercial paparhas bsen in lit:le better
request, and rates are slightly easier, with 6 per cent as the
lowest for prime short paper; but that is exceptijal, the
bulk of the transactionscontinuing at 6} per cent. There
seerns to be, in the inflow of morey this week from the
interior, a very {aii"promise of an easier market as speedily
as the January disbursements have been distribazed. Of
course if this week’s interior movement is an earuest of
what is to be expected in fuiure weeks, other things
being equal we sbould scoa bhave cuircney enough
to supply all wants,

The events ab-oad this week have not been particularly
exciting.
influence not only on our markets for stocks and cotton,
but one ruinor, a3 report goes, caused a flurry in the stock
market at Liondon as well.  We refer to the report of the
death of the K.aperor William, thongh it had but a very
brief life, for 1t wassoon contralicted; after that came other
dispatches attributing the uneasiness to the failare of a house
in St. Potersbury, but this was also ia turn sp2edily denied.
Then the idea prevailed that it wis dua to the continued
movement of ¢6id 1o (fermsay, though that would seera
to be very 1 1y nabla) as the Lisadon money markest had
declined. The gold movement of the week is a little pecu-
liar, the three leading L iropean banks having all of
them decreazed their holdings. Tae Biuk of France
reports » i o 0267,000 gold, the Bank of Germany

about £351,000 and the Bank of Eagland £561,000. Oar
special cib.e siates that this loss of tha Bank of Eagland
was due to anexport wholly to Germany ‘of £170,000 and
to shipments tu the intevior of Great Britain of £391,000.
This brings the Bank’s gold below 20 million pounds ster
ling. Tre roported rate of discount in the open market
London is now 2]@23 per cent, against 27 per cent
last week, while tha rate at Paris is 25 and at Berlin 2}
per cent. Tiiis ea\;ier rato at Liondon and fall at Berlin and
Paris is someswhat surprising considering that the Banks

Rumors have come by cable which have had

——

at all the cities named sutivred so heavy a drain of
gold. .

Our foreign exchange market has been quiet and with.
out special feature., -There is, however , & change in tone
—Ilast week the market was ﬁrm Whlle now it is eagy,
This has been due to a subsicence of the svecial demang
which always comes the last half of D:comber, and which
apparently has been satisfied, while at the sane time there
has been a little better supply of bills, c“riéﬂy commercial,

I'ae future of the market depends much upon the polmcg,1
situation in Kurope. Of course after the new yaar openg
our exports become much less abundant, though
this year we have breaistuffs left aad considerable
cotton-—probably less of the latter however ty
go forward than last year at this date. Conge
quently a further movement of secarities is tbe only
thing that can keep the market dowu many weeks longer_
It the conditions abroad shoull remain peaceful and for.
eign markets quiet, there is a possibility of a renewal of
purchases of American stocks. Tas condition of our for
eign trade, however, is such that it would appear to
require a pretty free movement of securities to bring
Jower exchange rates for any considerahlatime. Me. Syits-
ler, of the Bureau of Statistics, has this week issued the
trade figures for November, and we give Lhom below in
our usual form.

FOREIGN TRADE MOVEMENT OF THE UNITED STATE3—(000s omitted.}

MERCHANDISE, { . GoLD. - SILVER.

Year. Excesy Im- " Ep. | Extcess Ex ' Im. |Excess
Exports.|Imports. of Ex- of ) of Ez.
ey ports. ;porrs. - 1)01"63. 'pmts. ports,

1887.| ¢ $ $ | 8 ] [ $ $ |8 |3
Jan:.... 71,534, 31,851, 19,583 3,536 620 2,907 1,015 1,104 721
Feb..... 34777 59,15 *4,379 1441 1677 +1.5330 2,351) 1,332 1,019
March..| 65.317] 62,801 2,423 578, 2,445 t1.8470 1,634 1,218] 436
April...| 47,568 63.581[*16013] 82u. 1,494 +1,165 2,647, 1,417 1,280
May....| 43,2380 58,664 15430 904 297, 607, 1,925 1,584 641
June. ..| 47,958/ 61.232|*13274 505 620, 4115 1,748)  9S2| %66
July....| 49,308 56,595 *7,197) 2,170 446, 1,652 :2,0081 1,835 613
August. 5)4’6' 63,7341 0303, 5,979 243'\ 5,737 2(..”[ 1,718] 840
Sept.. 5,)‘,2;J’ 56017 *742114,039) 1m} 13913 -.,79‘ 1,162 1317
Octs..s. 76,032 60,95 115,076 1:2.590 812, 1.,,,.~; 2,385 1,4500 93§
Nov 7.),)!4 ')9’2: 15,6:6 1.95 380 i. )n 2527, 1,78¢ 743
15S7. 542,045,636, *051*1 466543, 8 s,m, B1o: 24,000 13,278 8,724
1886, (6527, 5)5.'()07 151 220 838:29.653' 410,975 + 1 1,3:.7 5213 769 15,108 8372
1885, 613,076/5:35.657 78,319 1802 962 Sy in~l 30,077 16,242/ 1385
1851. 658, Uldlo"w 090 70,082):23,726, 40, (S B R 1175

23.642!1 3,953

t LAccb: of ¢xpores.

* Excess of imports.

This statement shows that there has been an excess of
merchandise imports for the eleven months of $14,665,
000. Or if we include gold and silver the year's adverse
balance up to Dacomber 1st was §40,248,009. Of course
D.eember will show a surplus of exports and will reduce
our apparent debt semewhat; but allowing the usual 10
millions a month against us for undervaluatlons, freights,
&e., we cannot estimate the year's operations as indicating
less than $140,000,000 transferrad in gecurities. We give
later cn in this article the figures of railroad construction
during 1837 showing 13,000 miles of road built in the
twelve months, not counting sidings or renewals, which is
estimated to have cost 325 million dollars, This with the
other large capital creations during the year give some
idea of the need there -has been for drawing on the
accumialated wealth of foreign countries in carrying for-
ward onr extensive enterprises.

Tae firm of R. L. Maitland & C»>. have racently per-
formed an act w hich deserves mention, It seems tohave
bien very qaietly managad, for wa have szcn no notice of
it in any of our daily papars, and parhaps we aru violating
confidence in reforring to it. Bat the example ought not
to be lost to the community, even though the natural
modesty belonging to a truly good act would choose to

keep it hid. Messrs, R, L. Maitland & Co,, it will be
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remembered, were unfortunate in business in 1878. We
do not at the moment recall the special circumstances
sttending their failure, if there were any, but presume
their case was simply one of the very large number that
made up the. list in May of that year, the last and
darkest of the months and years which preceded the
the reestablishment of gold payments. Those were
terrible days, when merchants saw the fictitious and arti-
ficial in values, which the paper money era had created,
taken out by slow degrees; every item in their accounts
growiy g smaller except their debts. No wonder that the
record of failures for the first six months of 1878 showed
lisbilities and number almost without a parallsl in the
fnancial history of the United Siates, and no wonder that
among them many good and conservative men were forced
tosuccumb. We mention these facts, because if any condi-
tions of failure would justify or put conscience to sleep on
4 settlement of one’s obligations at less th2n the
face of the bond, they existed in this case. And

. yet Messrs. R. L. Maitland & Co., who secured a com-

.promise at 10 cents on the dollar and legally settled all
their liabilities at that figure more than nine years ago,
have celebrated the close of 1887 by paying up the remain-
ing 60 per cent, with 5 per ceut interest to dite of pay-
ment. There is a thought suggested by this incident
which has induced us to cite it. 'We are living in a spec-
ulative zge. It is the infirmity of the day that the many
make debt thoughtlesslv, depending upoan lucky accident to
meet it. National character is in jeopardy through this
condition.  Young men should evérywhere be taught that
s contract caunot be entered into with too great delibera.
tion or be held too sacred. Ouce created it never can be
really discharged except by its payment in full. Mis-
fortune excuses and justifies compromise, but no
legal subterfuge can satisfy the claim  when the
sbility to meet it exists. S» far as we are drifiing
away from that standard we had better make haste to
get back. -

The construction of new railroad mileage in the Uuited
States in 1887 proves to have been larger even than tke
highest estimates. Twelve thousand miles was supposed
to be an extreme limit, but the Railway Age of Caicago
hes returns showing 12,724 miles of main track aciually
laid within the year, with a strong probability that the
final total will be fully 13,000 miles. Never before was
such a large amount of new road built in a period of
twelve months, The closest approach to it in the past
wag in 1882, when the new construction reached 11,563
miles, marking the culmination of the previous era of ex.
ceptional activity. In 1836 the total was also large, and
reached 9,000 riles, so that in the space of two years the
United States has added 22,000 wiles to its system of
roads. But it is during the last eighteen months that
construction has been especially active, three-fourths of the
3,000 miles added in 18$6 having been built in the last
st months of that year. Ience, since the Ist cf July,
1886, there have been laid in the United States nearly
20,000 miles of now road.

" We need hardly say that however viewed this repre-

§ ¥ts an exceedingly largo aggregate. Nor need we

di'ate upon its effects in stimulating business and trade
everywhere. 1In fact, the present period of prosperity,
like the pteceding one, is in great measurs to be ascribed
to railroad development. The iron and steel and all
f.tllied trades certainly owe their great expansion to its
nfluence. The point of most importance, however, is to
determine what the prospects are for the coming year.

Taking the cost at $25,000 per mile, the Railway Age

Ginds that the 13,000 miles of road built in 1887 represent

an investment of 325 million dollars. On the same basis
the 20,000 miles built in 18 months would represent a
capital expenditure of 500 millions. But in addition
heavy amounts have been spent by old roads for new
sidings, second track, equipment, motiva power, &ec., &ec.
Hence in the aggregate an enormous sum of money has
been put into the railroad industry in a very short space of
time. The fact, too, that about half of the 13,000 miles
built in 1887 is coufined to the seciion embraced by
Kansas, Nebraska, Texas, Colorado, Dakota, and Mon-
tana, indicates a close concentration of most of this capital.
This is not & favorable feature, but as upon two previous
occasions so now the development of the country will soon
overcomes this difficulty. Besides, there are mauy pointsin
favor of the present period which did not exist before
and which must limit and circumscribe the extent and
period of adverse effects. Oan the other hand it is certain
that for a time we shall not build so rapidly as we have
been building. After the 11,568 miles built in 1832, the
aggregate in 1883 was only 6,741 miles, 'There
is mnot like'y to be so great contraction in 1888,
but that some contraction will cccur woull seem beyond
doubt.

In a more marked degree than before, the statements
of net earnings now coming to hand discloss the tendsncy
of railroads all over the country to increase their expense
account. e give on another paze the November figures
for 17 roads which havp this week furnished their returns
for that month. Awmong them the Northern Pacific and
Norfolk & Western make extremely good exhibits of net,
but these form exceptions to the general rule, for out of
the 17 ten show smaller net than ic 1386, and in nearly
every instance simply beciuse of a heavy augmeatation in
expenses, gro:s earnings having increased on all but onaof
the roads. In some quarters itis claim :d that this is merely
the result of an enhanced cost of operating, and there
can be no douht that in parc this is a correct explanation;
wages would seem to be higher, and many other 1tems
that enter into a railroad’s accounts c¢rst more than they
did. But the fact is, that the increase in expenses is
very much greater than caled for by that circumstance.
It is singular, too, that in many cases the increase follows
an equally heavy increase last year, so that while gross
earnings have decidedly improved, net earnings have fallen
off for two successive years. It is farilier noteworthy
that this feature was not observable in the earlier montks
of the year. Ileace it would seem as if the railroads,
having experienced a very good business in the first part
of the year ani earned their dividends or charges as the
cace may be, in that period, had deteriainad to avail of
the continuzd prosperity to make a larje measure of
renewals and put proparty geveraliy in higher and im-
proved condition. And this view a1 ana'ysis of the
figures bears out.

Of all the roads where this increase iu expenses is a
feature, the Pennsylvania is most prominent. 1t reports
for November a gain of $387,936 in the gross earnings of
the Eastern lines, and at the same time an augmentation
in expenses of no less than $558,467, 82 that the net is
gctually $170,531 smaller than a year ago. In itself,
such a result affords a strong presumption that somsthing
besides the ordinary expenses is eating up earnings;
and if we go back one year further and find that there was
an increase then of $465,243 in.the same item, so that in
this one month expenses in two years have risen over &
miilion dollars, the conclusion becomes quite irresistible.
From the following it will be seen that as the result of
this increase in expenses net earnings for November, 1887,
are the smallest of any of the years given.
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Gross earnings.....
Operat’g expenses.

Net earnings..
Western lines......

Resulteeee.eeeen-

33,575,517,29,7 89,552 28, 92,277,27,853,911,29,039,861 217,675,083

17.202.633' 16,361—.3_07)t14,77t$.0883 18,913,672/ 18,152,878 17,247,574
£1269.500 -+221,323|—1165,191] —731,131|+1110,803| +1911,254

Ll st ] —
15,472,842 16.582.623{13,‘310,877}16,212,541 19,263.676(19,158,858

Oa other Pennsylvania lines much the same policy
geems to have been pursued. Thus the Northern Ceniral
which last year in November had a heavier increase in
expenses than in gross earnings, now follows this up
by a further augmentation, in expenses to amount of $144,-
757, with earnings enlarged only $49,008, so that the net
this year is but $102,177, against $197,926 in 1886, and
$207,928 in 1885. The West Jersey, the Camden &
Atlantic, the Baltimore & Potomac, and the Grand Rapids &
Indiana likewise show smaller net in November this year
than in 1885. In brief then, though the operating cost
is higher, railroad managers are spending large amounts
for improvements and thus making preparations for less
prosperous seasons. ‘

The stock market has continued very quiet the pasy
week, but has manifested a hardening tendency notwith.
standing the developments connected with the Reading

strike. The strike has had no controlling influence on

speculation, but the varying phases which it has presented
from day to day have caused more or less frequent fluctu-
ations in prices. Early in the week an impulse was given
the upward movement by reports of probable higher divi.
dends on the Vanderbilt roads. As no change in the
rate of distribution was made at the meetings yesterday,
gome disappointment was caused and prices declined frac.
tionally, but there was a recovery in the late
dealings. There is really no reason why the
action taken should have an unfavorable effect on
values. The annual statements are very satisfactory, and
the managers have simply followed their natural inclina-
tions and pursued a very conservative policy. The dis-
play of strength in the general market is explained on the

idea that some of the money to come from the January

interest disbursements is being invested. It is also
claimed that prices are relatively low. ~ But the probable
action of Corgress on the. surplus question remains ag
uncertain as ever. Norfolk & Western has advanced on
good reports of earnings, and Union Pacific has also been
taken at advancing figures on the generally grod condition
of the property. There has been increased activity in
bonds, but the public shows little disposition as yet to
come into the market and speculate. '

The following statement, made up from returns collected

by us, shows the week’s receipts and shipments of currency |

and gold by the New York banks.

Net Interior
Movement.

Galn. $1,515,000

Gain. £1,545,000

Received by | Shipped by |
N. Y. Banks.iN. Y. Banks.

2,589,000 £1,044,000

Week ending December 30, 1887. \

£2,580,000 | $1,044,000

Total gold and legal tenders....

The above shows the actual changes in the bark holdings
of currency and gold caused by this movement to and
from the interior. In addition to that movement the banks
have gained $400,000 through the operations of the Sub-
Treasury. Adding that item to the above, we have the
following, which should indicate the total gain to the New
York Clearing House banks of gold and carrency for tie
week covered by the bank statement to be issued to-day.

. _
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LINES EAST OF | 1887, 1888, 1885, 1884, 1888. 1888. Week ending December 30, 1887. | Into Banks. |Out of Banks.| Net Change ¢y
PITTSBURG. ' Bank Holdings,
“November- s s s s 3 $ Banks’ Interior Movement, asabove| $2,530,000 | 81,044,000 |Gaiu..$1,545,000
@ross earnings..... 4,735,154! 4,347,218 8,971,539 8.950,837| 4,473,479 4,373,825 | 8Bub-Treasury operationsS........... . 5,900,000 5,500,000 |Gain.. . 400'000
Oporat'e expenses.| 5,578,061 2,320,497 2,355,254| 2,475.228) 2.616,302) 277483 |  motal gold and lezal tenders ...| $8.480.000 | $6:544,000 |Gain $Lommm0
Net earnings...| 1,356.190) 1,526,721 1,610,295 i e iggﬁ'ggg The Bank of England reports a loss of £561,000 b'ul
Western lines...... 46,904 +49,499] —48,632| —212,105| —52, W % . Il e ) .

ion during the week. 'I'his represent i
1 Result....cco - 1,300,286 1,570,220 1,667,058 1,263,606 1,804.769 LI | gy 04 ang £391,000 sent to tlﬁa interisor£olf7g‘r’?e(;(1); %M;;p_ed
; . ) ritain,
i Jan. 1 to Nov. 30.

50,778,850 15,950,852 41,608,345 14,707,583 47,212,734 44,922,057 The Bank of France shows a decrease of 6,675,000

francs gold and an increase of 575,000 francs silver, and
the Bank of Germany, since our last report, has logt

13,360,000 marks.

of Lullion in the principal European banks.

The following indicates the amount

Banks of

December 29, 1887.

December 30,

1888,

Gold.

Silver.

Total.

Gold.

Silver.

otal,

England.. ....
France........
Germany. ....
Aust.-Hung’y
Netherlands..
Nat.Belgium.
National Italy

Tot.this week

£

19,010,682] ..
14,611,544 47,771,836
20,158,020(17,875,980
7,365,000 (14,528,000, 21,898,000
8,196,000
1,327,000
1,118,000

4,050,000
2,653,000
8,983,000

£ £ £
19,910,682
-92,383,330
38,034,000

12,248,000
3,980,000
8,101,000

18,820,089
49,613,963
17,741,750
6,882,000
5,562,000
2,721,000
7,416,000

45,780,497
15,733,250
13,853,000
8,122,000
1,361,000
914,000

£ —
18,820,089
85,304,465
83,475,000
20,535,000
13,684,000
4,082,000
8,360,000

105,734,246 40,816,816 1%6,551,082108,536,807
Tot.prev.w’k. | 106,954,359 '91 .140.798! 198,095,157110,035,471

———

85,783,7471194,350 554
86,144,595] 116,180,068

The Assay Office paid $192,451 through the - Sub.
Treasury during the week for domestic and $125280
for foreign bullion, and the Assistant Treasurer received
the following from the Custom House.

Dale.

Dec.23.
“ 24,
“ 26.
¢ 27.
¢ 28.
s 29.

. Duties.

Oonsisting of—

U. 8.
Notes_.

Gold
‘Qertific’s.

Silver Qer.
tificates,

"~ $375,000 37

236,770 94

539,338 96

776,108 42| -

503,483 56

$35,000
40,000

$217,000
169,000
418,000
€27,000
376,000

$39,000
28,000

Total..

$2,430,702 25

$266,000

$1,917,000

THE ECONOMIC DISTURBANCES SINCE 1873,

[THIRD ARTICLE.]

We showed last week how inadquate was Mr. Wells'
explanation of the fall in the price of wheat. We shall
this week consider the history of the production and

prices of cotton; an article less prominently connected in ’

men’s minds with the existing depression, but of even
greater importance in the international trade of the coun-
try. The behavior of cotton prices in recent years, though
to the general observer less noticeable than that of wheat,
hasreally been no less remarkable.
enormous decline in the face of an undiminished popula
need ; cotton shows not only a persistent failure to advance,
but even a marked tendency to decline in the face ofa

vastly increased demand for consumption.

W heat showed an

The smaller

decline in the cne case is as extraordinary as the greater
decline in the other.

Mr. Wells passes over the subject lightly.
tailed account of price movements, the article which
furnishes more than one.-fourth of oar exports receives
but one-fortieth of the total space—less than one-half the

attention which is devoted to nitrate of soda.

In his de-

Yet even this

brief treatment is by no means free from errors of details

“Comparing 1360 with 13853,” he says, ‘‘ the decline in the
price of cotton in the New York market has not been n{aterial-
The year 1836, however, witnessed a decline to a lower poinf
than has been reached, with one exception, since the year

1855.7 ® % -* <QOn the other hand, the increass in the world’s

supply of cotton in recent years has been very considerable,
the American crop increasing from 3,930,000 bales in 1372-13
to 6,573,000 in 1885-36, or 67 per cent; while the supply of the
world for the corresponding period is estimated to bhave
increased from 6,524,000 bales to 8,678,000 bales, or at the
rate of about 32 per cent. Such an increase in production
would undoubtedly have occasioned a more marked decline in
price had it not bzen for a great and coincident increase in
he world’s consumption of cotton fabrics; which in turn was
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"bales ; and in 1859-60 it grew to the remarkable total of
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andoubtedly in consequence of a material decline in the cost
of the same, as the result of improvements in machinery and

methods of production.”

In regard to these statements we note, first, that the
initial year chosen is conspicuously unfair. Prices in 1860
represented the lowest point in the reaction against the

culations of 1856-57, and were also unnaturally
depressed by the very large crops of the previous seasons:
To properly appreciate the effect on prices of the increased
production in the United States, bear in mind further that
ihis country previous to that period had been furnishing
almost all the supply of the raw material the world had,
and yet with the increase from' America there was a
Thus it
hsppened that the world’s new supply in 1857-58 was
4,037,000 bales—only three times in the history of the
irade had it previously reached 4 million bales—of
in 1858-59 it was 4,785,000

5,816,000 bales; and it has been asserted by those best able
fo judge that nothing but the American war saved oul
cotton producers from a great disaster. We are therefore
obviously justified in saying that the initial year chosen by
Mr. Wells is conspicuously unfair.

But a second fact that vitiates the comparison is that it
isbased on quotations in the New York market, and yet
(1) the initial year is in ante war times when there was no
official market here, reports in the different newspapers
often differing widely; and, what is even more faulty (2),
it omits to make reference to or any allo #ance for a material
change of grade by the new classification which has since
the war been adopted. The truth is, the Liverpool market
sffords the only sure basis of comparison accessible to any
investigator desiring to reach correct conclusions. For
the purpose of this discussion, and to show how wide apart
{heories and facts may often get, we reproduce from Mr.
Bllison’s circulars the highest, lowest and average prices
at Liverpool for each season since 1856-57, omitting
(because of no present use and our space is limited) the
years covered by the American war and those following,
when prices continued more or less to be influenced by
war conditions. '

MIDDLING ORLEANS AT LIVERPOOL.

Season of— Highest. Lowest. Average.
p s L1505 (R ——— 9-25d. 6:37d. 7-30d.
1857-08 . cevcans caennn 9-25d. 6:31d. 7'14d.
1858-99 . e tanecnas 7+38d. 6-75d. 7:03d.
1859-60....... vus e 7:37d. 575d. 6:61d.
1860-61l..c0canccccene ' 10-12d. 6-50d. 7-66d.
1861-72 . cvieen caacen Omitted for reasons stated.
187273 .cccu.. ivaconse 10-50d. 9-00d. 9:65d.
1873-Td. ccs casvosanes 9-37d. 8:18d. R-52d.
A874-T5 ... cecccc-nms 8:37d. © 7-18d. 7'87d.
187576 . cceev ceaeccas 7-37d. 6:00d. 6°62d.
I8T0-77 . s cawwess siam 7-31d. 6-00d. 6:50d.
1877-78 e ceee- e 6°87d. 6-00d. 6:51d.
187879 . ceeae canaen 7-31d. 5-25d. © - 6-26d.
1879-80. ... caeeccnans 7-62d. 6:75d. 7°06d.
4880-81 .caviesns samene 7-43d. 5-81d. - 6-62d.
1881-82. .00 ceavcennnn 7-37d. 6-43d. 6°87d.
1882-83 cveeee ceeae 7+12d. 5+56d. 5'87d.
1883-84 ...x sssss sawes 6:56d. 5-87d. - 6:20d.
1884-85........ R 6:25d. 5+56d. 5-87d.
1885-86.caeccae connne 5-62d. 4-75d. 5°25d.
1886-87..ccn caceecccas 6:00d. 5:19d 5:50d

What further need be said with regard to Mr. Wells’
assertion that the decline in cotton has not been material.
Even making comparison with his initial year of 1859-60
(which is an unfair starting point, as we have shown), his
assertion is certainly surprising in view of the above
results. Look at the yearly averages given—at the earlier
date (1859-60) 6-61d. per lb., now 5-50d. per 1b. That
indicates a loss of 1 1-10d. (say approximately 2 1-5 cents)
on every pound of cotton the producer sells—one sixth of
the whole gone, call it 50 millions of dollars. We think

mo planter or dealer—in fact we are inclined to believe

no reader—will be able to agree with Mr. Wells that this
is an immaterial loss.

Note further the persistency of the decline in the fore-
going averages since 1873, when the anti-silver crusade
began. Observe that though not wholly uninterrupted, the
decline is continuing, each recovery being followed by a
lower dip, and this has taken place when,as we shall presently
ghow, under theinfluence of supply and demand, anadvance
ought really to have been recorded. Even as to increased
supply, we see that. Mr. Wells' figures are quite inade-
quate. He has made his comparison on the basis of
number of bales produced, whereas from year to year the
average weights differ materially. Following the ordinary
method of reducing the bales to an average of 400 lbs,,
it will be seen that the new supply increased between
1872-73 and 1885-86 (the thirteen years he uses) 50 per
cent, instead of 32 per cent, as he states it.

But an error which is far more serious than that isin the
explanation of the causes which led to this increase of sup-
ply. Heimplies that the larger production was an indepen-
dent event, and that the increased demand wasa sort of
lucky coincidence. Obviously,the effect upon prices would be
different according as demand was a cause of the increased
supply or not. In the former case we should expect prices
to rise;. in the latter case they would be likely to fall; but
even in that case mot so materially as they have fallen,
unless the supply kept constantly in advance of consump-
tion, accumulating year by year.

Fortunately we have statistics which are so complete
that they enable us to answer this question with confidence.
No other trade has such perfect records, and the con-
clusion they teach is clear. The increased use of cotton
was the independent event; the increased supply was pro-
duced in order to meet the demand thus created.

One of the most striking things in recent industrial
history has been the steady growth in cotton consumption.
Beginning in 1868, when the total was slightly under five
million bales, it advanced, practically without interruption,
until 18%2-83, when it amounted to about nine and a half
million bales of 400 lbs. each—an increase of over 90 per
cent. Then there was a slight drop; but matters soon
recovered and the figures for 1886-87 were 200,000 bales
higher than for 1832-83. There is no difficulty in account-
ing for this immense increase. Mr. Wells himself states
the reason in part. Improvements in machinery have
reduced the price to the consumer; this reduction in price
has greatly increased the quantity which the market will
take, even in times of cominercial depression. But what
Mr. Wells fails to see, is the natural effect which this
would have on the price of raw cotton. If other things
remained the same, it would make the price rise.

Sappose that the raw material in a certain piece of goods
cost 2 cents, and that the expenses of manufacturing were
4 cents, the goods cannot be put on the market below 6
cents. Now suppose that an improvement in machinery
reduces the cost of manufacturing to 3 cents, the goods can
now be sold at any price above 5 cents. But this produces
an increased use of the goods, and an increased demand
for the raw material. Even if this demand raised the
price of the cotton to 2% cents, there would still be more
consumed under the new system than under the old. The
old price gave 2 cents to cotton and 4 to manufacture ; the
new price gives 2} cents to cotton and 3 to manufacture.
The final cost to the consumer is less, and the quantity
taken by the market is greater. ~Improvements in
machinery put the manufacturers in position to demand a
larger amount of raw material, even if it be at a slightly

higher price; and the natural tendency of such increased
demand is to make prices rise.

i XD SN S W oA s st o ST O eSS

R e Y]



REUCTRE T

RIS

R

s AR

!
o
-y
i
i
f.

IS g SRR P SRR ey T

FUTE DA AR e < 7

&4 for FRASER

- unprecedentedly large.

872

THE CHRONICLE.

[Vor, XLV,

Now in the case of cotton. there has been such an
increased demand, and prices have not risen; in fact they
have fallen materially as we have seen. The fall hasnot
been wholly uninterrupted, but nearly so. Its extent and
regularity is made more distinct if we take long enough
periods to escape the more temporary causes of variation-
In the following we so divide the yearly averages given
above from 1873-74 down to the present time; the periods
are 5 years, except the last which is but { years.

LIVERPOOL AVERAGE PRICES OF MIDDLING ORLEANS,
1873-74 to 1877-78, both inclusive—average perih..oeoe.. ... e 7204,
1875-79 to 1882-83, hoth inclusive—average perlh...oeervene.-.. 6°54d.
1883-84 to 1856-87, hoth inclusive—average perI. o ceeeenean. 5704,

These fignres point strongly toward an appreciation of
gold as the only satisfactory explanation. This presump-
tion, if it is to bemet at all, must be met in one of two ways
—either by showing that there was an overproduction,
which mcre than met the demand, or by proving that
there were such important changes in the cost of produe-
tion as to make prices fall to the extent they have fallen,
in spite of this tendency toward increaszed demand.

The first hypothesis is out of the question. -There has
been no overproducticn of cotton. The consumption
tends to trench more and more closcly upon the limits of
the availalle supply. In our annual crop report, figures
were given showing not merely the annual production and
cousumpticn, but the stocks carried over from year to

year. We find that n October, 1572, alter a crop of
6,277,000 bales, the supply carried over, visible and

invisible, amonnted to 2,453,000 bales. Nor was this
For the next (ive years the supply
did not fall below 2,300,000 bales. But in more recent times
we find that even after the enormous crop of 1883
(10,408,000 bales), the amount carried over was only
2,405,000, or less than it was in 1872; while in sub-
sequent years it has not reached 2,000,000; and, including
the current year, has probabl} not av eraged 1,850,000,
of which over 50,000 bales is invisible. In other words
this shows a loss of nearly 600,000 ales since 16883, about
all of it in the visible supply, leaving only about 1,200,000
bales in sight (that is stock in ports and afloat all over the
world) for spinners’ current takings—a wholly inadequate
amount for the free working of the mills, ag each summer
proves, and every one in the trade knows.  Or consider it
from another pointof view. (‘ompare the years of commer-
cial depression now with those of the preceding period of
the same character—we find that the absolute surplus bas
diminished 20 per cent, that the total crop has increased
about 40 per cent, and that the proportion of surplusto total
crcp has diminished fifty per ecent. Whatever such facts
mean, they clearly do not mean relative overproduction.

With regard to changes in the cost of production, it is
harder to get positive evidence.  On many plantations it
has undoubtedly been reduced. Teople are learning how
to use free labor and intelligent methods of cultivation,
Yet it must be remembered that the decisive element in
the effect cn the price of our agricultural products, is the
cost of that part of the supply which'is produced atthe
greatest disadvantage, and it is a question whether the
majority of planters ave cultivating cotton at any less cost
thanin 1873. DBut that inquiry need pot be pressed, since

‘the decline in price is ¢o material, and the decline, if any,

in cost of production must be so slight, as to make it
obvious that the lower cotton auotations cannot be ac-
counted for on the theory of a less expenditure of capital
and labor in. production. -

Mr. Wells says that “the decline in prices of the com-
modities which have been specified has been so largely
due to conditions aflecting tleir supply and demand, that

At ser.stlouisfed.org/

if any or all other causes whatever have contributeq to
such a result, the influence exerted has not heen appre-

ciable.” The demand for cotton has increase:. the stocks.
of cotton have diminished; there has been n: :ndency to

overproduction, and no radical changein 1 conditiong -
of supply; at the same time prices betweer o first ang

last period given in the above statement h: . fallen of

over one-fifth. We leave our readersto d: . their own
conclusions.

THE WES TERN VANDERBILT ! VES

We have frequently had occasion of late to refer
to the strikingly good exhibits of earnings made by mast
of the trurk lines, and the annual statements of the Lakg
Shore & Michigan Southern, the Michigan Central and the
Cleveland Columbus Cincinnati & Indianapolis—all submit.
ted yesterday—are a further illustration of the same point,

It is of course clear that the conditions in the case of
the trunk lines have been very favorable to large earn-
ings.  In the first place the roads have been at peace and
working harmoniously together, even the Baltimore &
Ohio having latterly been brought into the arrangement.
In the second place, there have been no new com-
petitors to divide business among. As a result, while in
the Northwest and Southwest rates have been completely
unsettled, sicking lower ard lower, on the trunk lines
they have heen well maintained at paying figures. There
have been exceptions in the case of special classes of
traffic, the tariff on grain for export having been demor-
alized a good part of the time, and dressed beef rates also
having suffered a brief break in the closing quarter of the
year. But these exceptions are not of sufficieni import-
ance to qualify materially the general statement made.
Finally, trade and business have been exceptionally good,
making the volume of traffic very heavy, the companies
finding great difficulty in supplymg rolling. stock suffi.
cient to handle it.

The improvement in earnings in 1887 (over 1885) fol-
lows directly from this growth in traffic and prosperity of
business. In this it differs from the increase in 1886
{over 1885) which was the result entirely of better rates
received, both the Michigan Central and the Liake Shore
then having had a smaller tonnage mileage than in the
year before, though the passenger movement had been
greater. Tine extent of the addition to truffic in the year
1887 we canrot know till the publication of the annual
reports many months hence, but unless all signs are mis-
leadipg it ‘has been very hea7y. A sligh ‘untoward featura
developed toward the clcse of the year in the greatin-
crease in expenses so strongly brought out in the Novem-
ter statement of the Pennsylvania, issued this week, where
an improvement_ of $387,936 in gross earnings for the
month is accompanied by an augmentation of $558,467 in
expenses, leaving the net earnings actually $170,531 less
than in 1836. As pointed out in another column the in-
crease in expenses is altogether too large to be
explained by an increase in the ordinary cost of operat-
ing, and bence it can only be the result of a very liberal
policy in the making of repairs, &c. Aud so it must bein
other cases. The same thing for instance has been illus-
trated in the recent statements of the New York Central
In the results for the full year, however, a loss in net
earnings like this does not always appear, for it serves
ouly in part to counterbalance tbe early gains; thus the
Pennsylvaria for the eleven months to November 30
shows improved net to the extent of $841,533, notwith-
standing a falling off of $368,000 in the three months -
ended with November. We do not know of course

whether this influence existed to the same extent on the
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»mose reports wo now propose to review, though
{here is strong presumption that it did, especially in the
case of the Michigan Central, but at any rate the tendency
nas been tbat way, and we refer to it as one of the fea
tures of the year. ‘

It follows from what has been said that very favorable
statements were expected from the Vanderbilt companies
and this expectation is fully met. The Lake Shore espe
cially makes a very" flattering exhibit, though dividends
remain as before on a four per cent basis. There is an
ipcrease over 1886 in the case of gross of $2,816,009 and
in the case of net of $1,556,364. This follows an in-
crease in 1886 over 1885 of $1,725,949 in gross and
$1,281,864 in xet, so that in the two years there has been
an improvement of over 4} millions in gross and over
23 millions in net. The improvement is the result
of the cessation of strife among the trunk lines,
and the consequent restoration of rates, and the
revival of business activity. It is seldom that such a
marked change in the fortunes of a road will occur in so
brief a period. In 1885 the total of the net was only

84,845,969, or the lowest of any year since 1877; now the

total is $7,684,197, or almost 60 per cent greater, and the
heaviest in the company's history with one exception
There bas been litile change in fixed charges in the inter.
val, so that the whole of the gain in tLe net counts as

profit fur the stcck; hence, while in 1885 only $1 98 per

share was earned, in 1887 $8 13 was earned, of wuich,
however, only $4 00 is distributed in the form of divid-
ends. Even after the payment of the four per cent
dividends, and various other extraordinary items to
amount of $899,150, a surplus of 1! million dollars
remains on the year's operations. ['ollowing is a summary
of the yearly results since the consolidation in 1869, the
figures for 1887 being of course partly estimated. Tt will
be seen that both gross and net earnings have only been
once exceedcd, vamely in 1880. In that year also charges
were about a million dollars less, so that 11-28 per cent

was then earned on the stock.
LAKDE SHORE & MICIHIIGAN ."Ul"l']lli_l{\"ﬂ INCOMEI,

1 |
!")1)(1‘(1(:'1?{! ‘ i | ) l Dividends per Shaie
Years. EG""_':S | Blrpenses iE l\"? I-JF"T' L i of $:00.
arnings. Ty e La@ruings Lryes. i, by
X 2 and I‘a.u,.i J‘ i ! Formed. | i,
$ | s | s i % | 8 | s

890....... .1 13520,236 8368821 5140415 LS2R897] 960 | 800
187L....... o 14808410 97798060 5 118,645 2,121,164, 837 | 500
1872 17,000,085 11,859,528 5,860,400 2201452 835 l 8 00
1833........... | 19,411,500 13,746,598, 5,667,811 2,654,560 610 | 400
1874, ciienvnsns 17,146,131 11,152,371 5,993,760} 38,003,193 604 | 82
1875.. .... ... 14,431,199 10,531,501 BOG2608, 2,810,204 22 | 200
L1 AR DI3040,177 9,571,938, 4,874,341 2,750,980 © 328 ! 325
770, 13,505,159, 8.'.N53.9(5H! 1541103 2,775,657 857 2 00
fLrr: N | 13,079,766 8,456,601 5,403,165 2,718,792! 561 409
1870........ .. | 15,271,302! 8,031,524 6,356,005 2,754,983} 724 650
1880...........] 18,718,451 10,118,105 8,331,354] 2,750,374] 1123 800
1881........... 17,071,891 11,278,420 6,802,962] 27125875 802 8 00
1882....:...... | 18,225,639, 11,057,207 7,167.832 3,027,000/ 837 8 00
1883............ 18,518,656, 11,001,854 7,511,202, 3493806 811 800
1884........... 14,843,534 9,135,522) 5,710,062 8,720870( 402 500
1835........... 13,133,506° 9,257,537 4,815,908 3,867,456] 193
1888...... ... 15,850,455 9,731,622 8,127,833 3,712,878 488 2 00
L1 IRG75.461 10,901 267 7,081,197 3.660,000f 813 400

Oa the Michigan Central the net results are not quite
80 favorable, owing to a much heavier proportionate in-
crease in expenses. The gain in gross is $1,844,000, but
in net only $397,000. For the two years the gain is
$3,433,000 in gross and $1,596,000 in net. In 1885 the
net was only $2,692,791, now it is $4,283,000, or say 60
per cent greater; and after apportioning the earnings in
the usual way between the Michigan Central and Canada
Southern snd allowing for miscellaneous income it is
found that the Michigan Central earned 6 69 per cent for
its stock in 1987, and the Canada Southern 3-60 per cent
From the following it will be seen that while the gross is
the largest ever made the net is below that for 1880. The
surplus above charges was considerably heavier in that year

than now. For the yearsu preceding the ‘consolidation
(1883) we give the combined totals of the two roads.

COMDINED EARNINGS OF MICIIIGAN CENTRAL AND CANADA SOUTHERY.

P ! [ —_——
. oss | Pperating! o Iaterest y
Tears, I[L‘Lgluoz;ms! Expenses ! T-M)l:xitnu’s. and ’ Surptis.
I . jand ’I‘wres.} Rentals.
s | s | % £ %
1878 veiiiine ceeeniann. [ 0472631 6,437,497 8.075,131] 200320 | 1,031,837
1879 ot vis veeenennn e [ 10,410,795 7,147,683] 8,263,112 -.:,«n:;,m! 1,249,957
1830, et eeen e [ 12,701,425 s::xs,onzi 4,578,530 1,001.210] 2,582,126
1SS iiiins ereneens .| 12,303,501 0.401,443] 2892148 2,371,551 527,507
INS2. 00t e, | 12457,081 9288906 318083 280,002 708483
1883........ N | 14,000,767 9.711,630] 1,208,128 2431416 1,834,712
1884 ies e, b 11,659,077 8.039,132) 2600015 2ssa02 61343
1885 consnnn sasaveoisssaeis 10,707,394 b‘,OH,ﬂOifi 2,692,701 2.660,703! 24,038
TERB st st fawiie maiismians | 12205,82| 804,670 BRIL1LY 70,085 1,314,164
1887 ioneniiesmivme e ceeeed T4 T400000 0 9.852,000) 4,283 000]  2.528,6000 1,752,000

A statement has likewise Leen submiited for the roads
embraced in the Cleveland Colum%us Cincinnati & In
dianapolis system. It appears that the Cleveland Colum-
bus gained $831,012 in gross and $240,996 in net,
in addition to the $779,491 and $942,7 77 gaired respec~
tively in the previous year. In other words, the net
(above both operating expenses and improvements) is now
$2,359,563, against $1,175,790 in 1885, Afier paying all
charges, taxes and rentals there was a surplus of $333,-
299; on the 1885 operations there was a deliciency of
$863,825.

CONSERVATISM IN RAILROAD DIVIDENDS.
The action of the managars of the Vanderbilt \Western
lines in not increasing divideads, when, a3 showa in the
preceding article, there was such a large balance above
the amount required for the regular rate, is evidencs
of a conservative policy which at present is quite
common among railroad managers. Tais coaservatism
is in sharp contrast with the course so generally pursued
only a few years back. Tnen there was liitle hesitation
about increasing dividends, and it was not uncommon to see
a railroad make distributions to the full extent of its ability.
Now care is taken to have a surplus—:that is,with the bast
of roads—and increased earnings are sure to go in part
at least to improving and strengtbening the property.
Moreover, it would seem as if investors were content
with a much smaller rate of return. Kaitirely aside,
however, from the desires and exp=ctations of stockhold-
ers, the disposition is to devote larger amounts to per-
manent improvements. This change of policy is a
development of railroad environment in this country.
Our territory is so sparsely settled; there are so many
new roads entering every seciion; competition is so
active, that the company which did not thus meet its
rivals in the matter of furnishing better service and
increased facilities would soon be left behind in the race.
At the same time the margin of profit is so small that if
the necessary outlays were not in part at least made out
of earnings the capital account would be s> increased as
to render competition almost equally out of the question.
Itis for these various reasons that so few large or
prominent 10ad3 (except in the New Kagland Siates)
have enlarged their rate of distribution, notwithstanding
the fact that they lLave been experiencing a very pros-
perous time. The trunk lines certainly have occupied &
favorable position. Among them no new competitors
have developed, and rates except on special classes of
trafic have been well adhered to. As a result
earnings have largely increased. Yot dividends
have been maintained on a low basis. None of the
Vanderbilt roads, for instance, ars paying more than
4 per cent per annum, though some expect an in-
crease in the New York Central dividend at the meeting
to-day. As we pointed out last week, the latter company’s
report shows 5% per cent earned on the stcck for the late
year, even after charging some extensive improvements
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to operating expenses. The Lake Shore likewiss
has charged all additions and Dbetterments to ex-

penses, and yet has earned $8 13 per share, while the

Michigan Central shows a balance equal to 669 per
cent. The Canada Southern - continues on & 2% per
cent basis, with a profit the late year of $3:60
per share. The Peponsylvania in 1886 had a large
gurplus above its 5 per cent dividends, and fcr the
eleven months of the present year has gained in net $841,-
533 on its Eastern system, and $1,048,186 on the Western
system. Yet it was mnot till N ovember that the rate of
distribution was raised from 2} per cent semi-annually to
3 percent.” In the following we compare the trunk line
dividends for ten years past. Tne figures are'made up on
the basis of the dividends actually paid in each year. Tne
Baltimore & Ohio passed its November dividend for wel]
ynderstood reasons peculiar to itself, and hence 18 down
for only 4 per cent, like the Vanderbilt roads.

" Company. 1878.! 1879.] 1880. ]881.!1882.!1883. 1884.[1885.| 18886.| 1887.
N.Y. Central.. ...... 8| 8| 8| 8| 8| 8| 7w 3 4| ¢
N.Y.L.E. & W.,pf..locoiiifiiin]eenne]onnens 6 i 6 6 S R —
Pennsylvanria ........ 2 4% 7 8 8l 8| 7 5 5 533
Baltimore & Ohio....| 8s.| *8 9 10 10 10 10 10 8 4
Lake Sh. & Mich. 0. 3 5l 8 |+10 8 g i P T 4
Michigan Central . 2 3% 8 624 ... 5 8 |isen |eesnas 4
Cn.nada Southern ................. PV AN 2 2 1 . caslossens 214

ger cent of this in stock. tIncrease due to change of dividend
perio

‘We shall show further below that in other sections of
the country—barring always the New England States

—there are equally few large and prominent
companies that have increased their rate of
distribution, but lest erroneous conclusions and
deductions be drawn from this, we wish to

point out before proceeding further that there is a
host of minor or less prominent companies which have
either enlarged their rates, resumed, or just begun divi.
dends. Many of these are not under the same necessity
for making improvements as the larger systems, and
besides a small change in earnings works important dif-
ferences with them, Hence in some respects such roads
afford a better idea of the course of railroad business
than the more prominent companies. And as our monthly
reviews of earnings have indicated, the improvement has
been general and widespread, embracing all sections of
the country. If we take merely the roads that have
resumed in 1887, or which now pay for the first time, the
list includes such widely separated lines as the Milwaukee
Lake Shore & Western, which has just declared a divi.
dend on its common stock, the St. Liouis & San Francisco,
which pays on the preferred in addition to the first pre.
ferred, the Denver & Rio Grande on its preferred, the

East Tennessee on its first preferred, the Hannibal & St.-

Joseph on preferred, the KEastern of Massachusetts on
common, the Beech Creek on preferred, the Chicago &
Indiana Coal preferred, the Rome Watertown & Ogdens-
burg, the Richmond & Danville, the Richmond & West
Point Terminal preferred, the St. Paul & Duluth common,
the Detroit Bay City & Alpena, and various others. The
list would of course be greatly extended, if besides the new
dividends we should include those that have been
increased. But even among these minor roads there are
evidences of caution and conservatism. There is the
Denver & Rio Grande, for instance, which will pay its
second dividend (January, 1888) on the preferred stock,
one-half in scrip instead of entirely in cash, in order that
necessary improvements may be made without embar-
rassing the company or increasing its current liabilities.
Coming back to the larger systems, the Northwestern
roads show a disposition to husband their resources. To
be sure, this class of roads for the moment is not quite

Wiraser stlouisfed.org/

—

as favorably situated as the trunk lines, since there isTO
much new mileage and competition in their territory. More -

over, as compared with the trunk lines, their dividends.

are much higher, the lowest among the leading companieg

being the 5 per cent on St. Paul common. .But dividends.

on some of them were reduced in the period of depression

two years ago, and where that has been the case there hag.
been in no instance again an advance. The .Chicago &.

Northwest continues to pay 6 on common and 7 on pre.

ferred, against 7 and-8 respectively in 1883 and 1884, though,
it earned over 11 per cent on both classes of stock in the

year ending May 31, 1887, and that, too, without counting

the surplus on the lines west of the Missouri. Tne Omaha, *
likewige, is earning considerably in excess of the 6 per

cent being paid on the preferred stock Here is the.
record for ten years.

’ {
. 1881.

Company. { 187 18 79.] 1880 1882.! 1883.} 1884.11835. ! 1886.(1887 ..
Chicago & Northwn.| 5 | 5 | 6 | 86 | 7| 7| 7 | 65 6| g
Do pref....| 7| 7| 1| 2| w4 8| 8| wgl 7| »-
Chic. Milw. & St. P..[... .. el 7| 7| 7| 7| 7| 4| 5 5
Do pref....| 10 7| 7| 7| v | v | | v 1] 7
Chic. Burl. & Quincy| 8 8 1934/ 8 8 8 8 8 8 8
Chic. RockIsl.&Pac.] 8 |10 | #8y 7 | 7| 7| 7| 7| 1| 7
Chic. £t.B.M.&0.,prf.}......[..o... el vl 1| 7134 6| 6
St. P. M. & Manitoba!...... | 3 | 8 8. e! 8 1 6 6

t And 20 per cent in stock. ! And 100 per cent in 8tock. § Change of
dividend periods swelled the total this year. ¥ Amount for year dimin-
ished by change of dividend periods from quarterly to semi-annual.

Among the prominent roads- running south and south-
west from Chicago and St. Louis, there has been no-
change except that the Si. Louis & San Francisco, as.
already stated, has begun dividends on its preferred in

addition tn the 1st preferred.

i : | | | (
Company. ' 1878, 1879.1 1830.  18R1.| 1882, 1883, 1834 | 1885./1888, !1887
Chicago & Alton.....| .7 | 6 | 64 & 8 8 +0 5 8! 8
Do pret.... 7 "% 8 ¢ 8 8 410 8§ ' 8 8
linois Central....... B 6 6 ' 7 T *8 10 8 AN |
Missouri Pacitie...... e e 15 6 ey 7 7 i 7 7
St Louls & S R0, pEoicl s e i e e e 214

St.L.&3an Fr. 1stp1f ............ Sasers wars S ¢ 7 ¢ A { 7
* And 17 in stock. t Increase due to change or dividend periods.

Taking next the trans-Continental roads, the Atchison
increased from 1} quarterly to 1%} in November. The
Union Pacific has heen showing very large gains in earn-
ings, but in view of its relations with the United States
Government has not yet resumed dividends. The Central
Pacific will pay one per cent in February next. The fol-
lowing shows the amount of dividends paid (not declared)-
in each of the last ten years. .

(

! 1878.), 1879.] 1850. ,!1881.

' 1882, 1883.( 1884.[ 1885,

Company. A
Atch. Top. & San. Fe'...... 3 i 8 6| 6| 6| 8| 6| 6| 6%
Central Pacific ....... i ............ 81 6] 8| 67 8 [eeerifovereiforrens
Oreg. Railway & Nav........ 2 i +8 ' 8| 8|10 | 6wl s 7| 6
Union Pacific..... .. I 5% 6 6 1 6yl 7 R 3l...... e

t And 10 scup { And 50 per cent in stock %me(, to change"m.
dividend period the total paid in the year was only as here given.

The anthracite coal carriers have certainly had a very
prosperous year. Yet only the .Lehigh Valley has
increased dividends—its rate being 1} per cent quarterly
now, though the total for the year foots up only 4} per
cent. Neither the Liackawanna nor the Delaware & Hud-
son has made any change.

[

Company. [1s,s 18%9. ’lsso lloSl |1882. !1883 :1884 |1885. 1886, 1887..
Delaware Lack.&w' . ..J ...... t 1}2; 6yl s | 8| 8 | ™7 | 7
Delaware & Hudson.| ...l e | 4| 7| 71 71 8] 515
Lehigh Valley.... ...| 4 | 4 } 4| 5 ew 8| 8] 6 | 4 l 4%
Lehigh Coal & Nav. [.eveiivuenes vun o 2 | 4 oyl 6| o1g 4y 4 -

Among the Southern roads, the Central of Georgia has
got back to 8 per cent, and the Richmond & Danville has
resumed dividends, while the Kast Tennesses and Rich-
mond Terminal have begun yielding returns to their
preferred shareholders, and the Nashville Chattanooga &
St. Louis has become a regular dividend payer, but. the
Louisville & Nashville has not yet considered it prudent.
to resume, though its earnings have been steadily and.
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on & few of this class of roads.

—_—
_ lugely increasing. Following is the record for ten years

Company. 1878.11879.1880. 1881. 1882. |1538. 1881./1685.1886. | 1887.
Cent. RR. & Bank...| 5 5 | 6 18 8 716l Byl 4 6 8
cln.N‘O.&Tex.Pac‘ U R Vi sraoa]osnass gl 8 feveiilvieni]iieenfornees
ET.Va.& Ga.1stpf-f.. ... L. FE O N P EETETH RTLe foesees 4
Louisville & Nashv..; 3 4  *8 L B Lisws 2lonsensl vodio
Nash. Chat. & St. L.} 2l¢' 3 2 8 | g 2| 2 ... 1] 4
Norfolk & West..pret|...... ‘ ...... o S L R N A FBULH-L o fisssfensmesn
Rich. & W.Pt.pref..| ...l foeeeilinins [ERURE AN e e, 2

_ Richmond & Danv’le|...... S . 5 | % | SO N PSP 3
Wilm.Col.& Augustal .....lcoc]oceneifenes 6 6 6 8 ] 6
) 3 3 6| 8 8 8 8 8

Wilming'n &Weldon| 3 ' 3
+ And 100 per cent in stock.

t Out of 1883 earnings.

t And 40 per cent in certificates.
In the case of the New England roads we have an

exceedingly favorable exhibit.

That part of the country

is older and therefore on a more stable basis, and the
fluctuations in traffic and rates less violent than elsewhere-
There is moreover very little new competition in that sec-
tion, while the existing mileage, by lease or amalgama-
tion, is gradually being absorbed into a few large

gystems.
now still higher.

Hence dividends, which were high before, are
Annexed we give a statement com.

prising ten roads, and of these it will be seen four pay as
much as ten per cent per annum.

' 1 {
Company. 1878. 1879.31880.!1881.l1882.!1883.?1884. 1885.| 1886. 1887,
! | H | —— | — —
Boston & Albany....| 8 | 8 8 | 8 "8 | *8 | 8| 8 |18 | 8
Boston & Lowell..... 4 2 4 4 l 4 5 | bl 6 6 | 6y
Boston & Maine. ...., 6 6 | 7% 8 | 8 8 | 8 8 9! “10
Boston & Providence| 6 | 6l 8 | 8 | 8 | 8 | 8 | 8 | 8kl 10
Fitchburg............. t7 !l el 6 7, 6] 8, 5 5} 5 4
Maine Central....  {......j..c... [oorenilen on ] 5%, 6 6 6 [}
N.Y.N. H. & Hartf..; 10 10 { 10 | 10 , 10 10 | 10 10 | 10 |:10
N.Y. Prov. & Bos....[ 10 8 1 8 8 i 8 8| 8 8 8% 10
01d Colony............ 6 g 6 6 &g 7| T 777
Rutland, pref..... .. j...... | Loveeen 11 2 [eeeens 1 1 g 1Y

* And 10 in stock.

t And 313 in stock.

$ 0ld stock exchanged into new preferred, and 2 hor cent )
inNovember, after 3 per cent on old in January and 2 per cont in May.

paid on same

IMPORTS AND EXPORTS FOR NOVEMBER.

The Bureau of Statistics has issued its detailed statement of
the foreign commerce cf the country for the month of Novein-
ber, and-the eleven and twelve months erded with Nov, 30,
1887, as well as comparisons for the correspending periods of
the preceding year, as follows :

MERCHANDISE.
For the I For thell For the 12
month of |Monthsended| Months ended
Novemb:r. |  Nov. 30. Nov. 30.
1887.—Exports—Domestie..... $7-4,885,029 $631,379,065|$715,483,086
Foreign ...... _ 660,541 10,664,246| 11,977,519
TOtAL. coussmsnsiiamas ¥75,5043,573 $612,043,311($727,160,635
TMpOrts. .....coeeenenn- 59,928,457 656,708,816 712,986,918
Excess of exports over imports|$15,615,116 ~ ........ _...| $14,473,717
Excess of imports over exports| ............| $14,663,505| .._.........
1886.—Exports—Domestio..... $71,448,498 $615,415,109 $638,482,646
Foreign .. .1l 1,242,357 12,571,288 13,777,767
;) IR $72,690,855 £627,986,697|$702,260,413
Imports......caae o....... 54,091,175 607,151,087 659,362,607
‘Exoess of exports over imports!$18,599,680 $20,835,610, $42,897,800
Excess of imports over exports| -........... EORENE R
) GOLD AND SILVER—COIN AND BULLION.

- 1887.—Exports—Gold—Dom...; ¥390,018] %4,738,899; $5,038,416
Foreign|  118| 4,039,541| 4,045,371
Total...... $390,136| $8,778,440; $9,083,787
Silver—Dom....| $1,697,970| $16,774,613| $18,551,164
Foreign. 829,}.’}_8 7,225,593 8,937,468
Total...... $2,527,188| $24,000,206; $27,488,632
Total exports......... $2,017,324| $32,778,646] $36,572,419
Imports—G_old ......... $1,952,503| $43,084,551| $54,740,358
BUGEE v asencn _1,783,999| 15,275,633 17,303,501
Total.aeeeceeeeanann... $3,736,592] $£58,360,181| $72,043,859

Excess of exports over imports| ........ | ... ... .. e
Xcess of imports over exports $£819,268) $25,581,538! $35,471,440
1886.—Exports—Gold—Dom...{ $351,361| $32,088,992 $32,941,509
‘ Foreign| ~ 3,881| 8,888,883 " 0,826,310
Total...... £355,245| 40,977,875 $12,767,849
Silver—Dom...| $1,279,218| $14,475,796] 16,336,752
Foreign| ~ 937,458|  9,091,754] 10,431,181
Total........ $2,216,676! $23,567,550| $26,771,233
Total exports ......... 2,571,921 364,545,425| $69,539,082
Imports—Gold ......... £9,310,607| $29,653,374| $35,273.565
silver.... .... _1,780,759| 15,195,597| 16,726,676
Total..... e - $11,091,366 $414,848,971| $52,000,241
gxxoess of exportsover imports| ........... $19,696,454| $17,538,841
SXoess of imports over exports| $8,519,445] ............ ] ecssessesens

TOTAL MERCHANDISE AND COIN AND BULLION.

For the For the 11 tor the 12

month of |Monthsend.d|Honlhsended

November. Nov. 30. Oct. 3.
1887.—Exports—Domestio ....!$76,971,017($652,392,577 ¥739,072,666
Foreign...... 1,489,880, 21,929,330, 24,960,388
Total..ceeeuun.... $78,460,897 $674,8‘21,957,a~76~l,033:051
TPOLLA. 5.« swoms sarsomsn | 63,665,049 715,069,000 785,030,777
Excess of exports over imports $1.4,795,348 ... ... b e e e
Excess of imnports over exports| ........... I $40,247,013, $20,997,723

1886.—Exports—Domestic .... $73,079,077/$661,980,197$737,760,907
Foreign...... 2,183,699  30.551,925; 34,038,588

1) 7:) S §75,262,776 §692,532,122 $771,799,495

165,182,5411 652,000,058 711,362,348
Excess of exports over imports $10,080,235,
Excess of imports over exportsl ..... ceeneas ’

IMPORTS AND EXPORTS BY PRINCIPAL CUSTOMS DISTRICTS.

IMPORTS. EXPORTS.

11 months ending

CusToMS Dis-| NOVEMBER, 1887.

11 mnnth# endin
TR{’%TST%I:‘D Nov. 30. Nov. 30. ?
Imports. | Exports. 1887. 1886. 1887. 18886.
$ $ $ $ $ Ls
Baltimore,Md. 938,321 3,946.272! 12,362,805| 10,804,704/ 45.545.979, 41,469,387

Boston, Mass. | 3,685,562 5,797,439] 58,1¢5 918 56,862,522 51,55%,128 53, 61,790
Buffalo Ck,N.Y| 1,316,225! 34,459| 5,81Y.627 £,633,2°2 346,597 397,883
Champl’'n, N.Y| 392,200 118,694 3,644,260 2,959,479 1,623,882 1,551,101
Charlest’n, 8.C £9,464] 2,630,957 407,550
Chicago.1ll....| 891131 87.3val 11,352,330 10,215.459

1,595,2¢ 9; 1,850,254

Cincinnati, 0.*| 146,759 ........ 2,215.019) 1,978,851 ..., b esssans

Detroit, Mich. 342,000 8886.551| 2,619.538 2,302,385 4,061,973 4.608,603,
Duluth, Minn. 9,607 56,6585 157.601 65,028 3,985,128, 2.435,694
Galvest'n, l'ex 41 542! 8,491,897 647 .584% 618.259| 15,115,381 13,455,148
Milw’'kee,Wis. 45,109 ........ 571,097 4.0.472] ... ..o L.

Minn’s’a,Minn 61,663 61,858, 2,684,207 1,120,023 636,2¢8 789,389
Mobile, Ala... 5,649,  4v9,081 73,u46 42 810 2,781,002] 2,128,439
New Orl’ns,La' 1,513,292 11,910,277 9,6803,661] 7,646,650| 72,737,110! 85,559,924

New York,N.Y 38,684,512 27,160,495 480,702,318/ 399,650.918(284,107,749, 259,581,639

Niagara, N.Y.. H5O8,113] +2,000| 3,396,827 2,706,414 +41,180 164,313
Norfolk, Va... 40,4231 2,520,085 92,408 H53,109) 12.2565,752| 11,191,458
Oregon,Oreg..| ........ 117,741 228,587 167,468 1,118,639 1,414,410-
Osweyga'ie,N.Y 821.319] 101,381 2,210,401 2,202,246) 1.874600| 1,549.803
Oswego, N.Y..| 1.871,979 228,649 4,780,806 4.552.760| 1,787,253 1,368.226

Philadel’a, Pa.! 2,708,911] 2,341.028| 36.6~1.855| 84,857,053| 31,520,289 30,726,678
Portland, Me.. 44,689 159,567 1,7:9,908| 1,656,779| 1,803,040 2,243,321
St. Louis,Mo.*| 206.341] ...."... 2igamels| 2mstendl L.l TN
San Fran.,Cal.| 2,090,034 2,031,0343! 38,206,074! 36,009,024 25,955,8n| 32 <22 K75

Savannah, Ga. . 9,135 4,105,465 142,98~ 262,006] 20,306,504| 16,8%0,563
Vermont, Vt..| 075,042 1R4,425| 5,436,605 5,151,951 1,304.236) 1,577,613
Willamette,Or 708D TU8,224 381, 20 345.150] 3, 4T WIS 5,645,499
Wilmi'g’n, N.C 988! 2,07:,227 128,829 165,901 6,.211.245| 4,402,257
Yorktown, Va. 57,359 1,025,895 432,925 74,655 8,199,944 43816525

Totals, (in-
cluding all
oth’r Dists.) 59,928,457 75,543,573 656,708,816 07,151,057 842,043,311/627,086,697

Remaining in warehouse November 30, 1886, ... ooaanooo. $30,047,203
Remaining in warehouse November 30, 1837........c..a... $3,9.6,192
* (uterior ports to which merchaadise ¢an be transported without
appraisement, under act of Jane 10, 1880.
t Incomplete, in the absence ot law providing the m3aus of collecting
the statistics of exports to adjacont foreign territory by railroad cars
and other land vehicles.

[From our own correspondent.]
' LoNpoN, December 17, 1887.

One feature of the week has been the failure of iron to
maintain its recent rise in value. The price of Scotch pig
iron, after having been in the neighborhood of 45s., suddenly
reacted to43s.
entirely due to speculative manipulation and not, as was hoped,
to an appreciable increase of consumption. Apparently the
lever which has been utilized to influence the m-tal market
generally has bcen the well sustained speculation in copper,
and its resultant wild buying of copper mining shares on the
Stock Exchange. It is more than probable that those who
are conducting this double operation will make much more
out of the stock dealing branch of the business, than out of
the lock-up of the metal, although the advance in the latter
is fully 100 per cent, taking the price of Chili bars as the
standard by which to gauge transactions. Manufacturers
when compelled to buy, which they naturally do as sparingly
as possible, are feeling the effects of the advance, ‘which they
in their turn will transfer to the consumer. For instance,

copper wire suitable to telephonic purposes, which before the.

upward movement began was selling at 614d. per lb., is now
quoted at 11d. The ‘‘corner™ has so far been very skilfully
manipulated, but it certainly does not conduce to the further-
ance of trade interests.

The development of trade in textile fabrics i8 progressing
with fair spirit, having so far escaped the trammels of a
“corner” in raw material. Larger orders are being placed,
and are accepted on remunerative terms, and heavier ship-
ments are being made to Australia andé America The aspect
of business generally is satisfactory, the only drawback being
the fear that the sudden inflation in the value of metals will
eventally check the thorough revival in the hardware indus-
tries. Financially, there are great facilities for stimulating
business. Money is abundant, and is readily forthcoming on
easy terms, Apparently the year will close at about its best,

555,300| 13.231,522, 13,061,843

This is very clear evidence that theadvance was:
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and if we only escape political entanglements, the New Year |

should compare favorably, both commercially and financially,
with that now expiring.

Money has been more in demand during the week, but
mainly because of the Stock Exchange settlements, the com-
mercial inquiries being still very narrow. The position of the
market just now is a striking contrast with ;that last year at
this time. Now, the tendency is toward ease; whereas last
vear, with fewer trade requirements and a reduced volume
of Stock Exchange business, the Bank rate was rai-ed from
4 to 5 per cent, and would have been carried yet higher, had
the heavy gold shipments to New York then apprehended
taken place. . Now there is no inquiry for gold for America,
but the German demand is still unsatisfied, and some £100,000
was taken off the market yesterday for Berlin, but so far no
recourse has been had to the Bank. The general charge for
short loans is about 2 per cent, and three months’ bills are
discounted as low as 2%{ to 27§ per cent.

A favorable Bank of En«,ﬂand return has bzen issued this
week. An increase of £1,119,171 isshownin “other deposits,’
from which it is clear that large balanc s are available. The
Bank appears to have increased its holdings of Government
securmm by £000,000. The actual gain in the reserve is
£402, nmde up of an increase of '£125,238 in bullion —the
Whole socured from internal circulation—and a decreasc of
£277,315 in note circulation. Notwithstanding the increase in
the reserve, the proportion to liabilities is less than last weels,
namely, 46:17, against 4693 per cent, owing to the heavier
proportionate increase in the deposits held.

The rates for money have been as follows:

< | Open market rates. Literest allowed

< i for depasits by
= Bank Bills. Trade Bills. S
> Disc't se.

Londsi 2 l ‘ ' st s 8
Z | Three | Four [ Sixv | Three | Four | Siv | Stock | At [7to 14
u‘:(mfhs Months Months Vmpths Mrmtha Months' Banks, Call.y Days.
Nov. 114 3 o7 0 -15 @ J et miel el | 24 | e 2u
w 18'q 3 @ — - ~l3 @ —'314a4 ’,‘*‘ i Buat | 2§ | 22 2y
R0 04 :3‘44?5 —|3%¢1 —‘5‘3 @ —314’,«14 Bl{ad '314@q £1¢ 20 24 2Y
Dec 2 4 (3434 3343l 34634 31434 l-s 5T gat | 26 | 206 2% 2y
“94 f»m 38 @ —8 @ —3Mad Bliad 8igzd | 2k | 2 »,4' 2
¢ 16'd orpe —'935 — Wi — 8y ai‘{ B4@3% 31433} 2% | 2% 2Y 2K

The following return shows the position of the Bank of
of consols, &c.,

1881%. 1888. 1885. J 1884,
Circulation, excluding 7-day and| £’ £ £ | £
other bills... ...ieveeoes veeeeaseees] 23,080,904 24,050,070 24 014,990 24.211.860
Pablic deposits.... veververeenienees) 4,700,076 3,094,910 ;' 2.962,420, 7,010 143
Other deposits.... c...... sevesevesens| 20.071,0681 23,502,07 1 23,077 .3: ’U 23 359,083
Government sgecurities......... wesss} 14010 m)! 13.152 151} 11,875,949, 13,162,519
Other eecurities........ ereerereneee.| IBOT6.069 19,609,055, 20,236, 410‘ 22,872,191
Reserve of notes and coin........ 18,178,742 11,613,6200 12,268,117 12,476,657
Co'n and bullion .......oovevvaniia ] 20545,682 19.043,605 20,503,107, 20,923 517
Reserve to libilities... ..cveevveeen.! 4617 poc. 433 p.o.l 46 p.c.| 40)¢ p.-..
Bank rate ........... 4p.ec. 5p.c. 4p.c. 5 p.
Consols........ R SRR saEeE e 101 13-16xd, 100 7-16xd| 99'6 xd, l 0.5 xd.
Clearing-House return.........ceeue. 953 916,000 146,991,000{128,537,00 0 117,437,000

The Bank rate of discount and open market rates at the
chief Continental cities now and for the previous three weekg
have been as follows:

Dec. 16, Dee. 9, Dec. 2. Nov. 25.
Rates of
Interest ut Bank | Open | Bank | Open | Bank | Open | Bank | Open
Rate, | Market' Rate, | Market Rate. (Market | Rate. \Marict
PariS.c.. seeseseoe 3 2_‘), 3] 2’2 S 2% 3 2’};
Berln.fean o sovins 3 214 3 234, 3 2 3 244
Frankfoert... ... 3 g 8 234 3 217 3 2Ly
Hamburg........| 3 2y 3 2y 3 2 3 214
Amsterdant ..... 2 PI%e 2% 2Lg 24 214 2lg L
Brussels ....... 3¢ LG 34 314 81 34 34 914
MAdTid.coieees 5o 4 4 4 4 4 4 4 4
Vienna........... 413 44 4% 494 4l 414 414 Ji3g
St. Petersburr.. 5 5 5 5 5 ) 5 5
(‘upex.hu;:’n ..... 3 3 3 3 3 3 '3 8
Messrs. Pl\ley & Abell write as follows on the state of the

bullion marker:

Gold—TInauiries for Germany still eontinue, and these, with some little
demand for India and New York, have absorbed arrvivals. The Bank
has suH £50,000 and received .&:75.()00. Arrivids s £ 15,000 from Westg
ndies, £17,000 from China, £63,000 from Chili and £131,000 from
Brazil; total, £226,000.

Silver—With o ¢ cood demand for Tndia, both for delivery and e¢ash, anl
with steadily improvinge exchange, silver advaneed to L1Lpl previons to
the dll()t‘n("lti of Indir Conneil bills, - Sinee then prices have asam
advaneed, s'nl\\ o quote to-night 4 1oL tirm, - £62,00) has arrived from
New York, £63,.000 from Chili and £15,000 from West Indies; total,
L£1140,000,  £23,000 goes to Caleutta, per Rohilla.

Mexican dollars have slightly advanced in sympathy with the rise in
linl\lg r, and the last guotation is 43%d. £35,000 arrived from Weost

ndics,

Piifaser.stlouisfed.org/

—
—

The quotations for bullion‘ arc reported as follows :

Laltered,

GOLD. SILVER.
London Standard. | Dee. 15.} Dee. 8. London Standard. | DPec, 15, \ Dec. 8,
. &} 8 d “l

Bar gold. fine....oz.! 77 9 7779 Buar silver........oz | 414 7-16! 44 3-16
Bar gold, contain'g -Bar silver, contain

20 dwts silver..oz.! 77 10 77 10 ing Sgrs. gold..oz.| 44 13-16| 41 9.18
Span.doubliUN&..0Z.| ceeeiees | eeeinnns Cake silver...... vz.| 47 15- 1"‘ 47y
S.Am.doubloons.oz.’ ........ Mexicandols....oz. 434

There has been (,onbldelable e\utument in hn mceial eie-
cles during the week. Silver on continued purchases hag
risen to 44 11-16d., and appears to be strong at the improve-
ment. The advance has been in some measure due to an ex-
tended inquiry on Indian account but it is also reported thag
speculative purchascs have been rather numerous during the
past day or tao. Another rumor—and it is only a rumor—
which has attlacted attention is to the effect that amongst Mr,

“Goschen's next budget proposals will be found a scheme for

converting a portion of the debt intoa 214 or 23{ per cent
stock, It will be seen, however, from the accompanying list
that the company promoter has been unusually busy this
week., Some twenty-six companies, having a nominal capital
of about £4,379,000, have been soliciting public support,
The selection has been a fairly wide one, but with a preponder-
ance of mines. This is not to be wondered at, as just now
mining property is the centre of speculation—in fact, we ars
receiving such glowing reports of the gold discoveries in
South Africa, that we are threatened with another gold fever,
The capital creations for the. week have been:

LOCALL,
City of London Steamboat Clo.. £1 shares (... ... ... £60,000
Bath and Disirict High Leve: Waterworks Co. (Ilim-ted), £10 °
" BYAPEEL o ciciae cminare e e e - A 5 B HE S EEAE S e 5 20,000
“Bennett, 'I‘lmmnson, A'lin & Son (I'mited), £10 <hares..... 100,000
Arimy & Navy Depository dimited), 2 p e, dehentures .. ... 105,000
“Iatended Lleetro Metal Extracting, R tining & Pluting

Co. (llmited), £1 shares ... ... el AR T RO <o 150,000
\lu')lu le-s Powder Co. (limited), £1 shares oo oo ioiaaaan.. 150,010

Casheen ¢ opper Mir ing Co. (County Cork), limited £1 shares 30.000
Dperial Continental Gas, new capital .. oo coiiieecanans 200,000
SRimplex Automatie Machine Co, (limited), £1 shares.......... 50,000
* Jenson Eleetrie Bell and Signal Co. (limited), £1 shaves,.. .. 100,000
Trustees, Inxceutors and Sceuritics ITnsurance Corporation

(limited), £10 shares ...... cremeceatecnsta e e A SRS .. 1,000,000

. COLONIAL,
New Zeal,and Gold Extractor Co. (Newbhery-Vantin proc CER)

Hiited, €1 SIes. oo o ier temecaae ce an eeemieaaees £100,000
Mount Perry Copper and Reid's TCreeks Gold Mines & Sinelt-

ing Co. (hited), £1 shares. Queensland . oo.o..o... 160,000
Great Kruger Gold Mining Co. (Linzired)y, Soath Aflrvie .1 ¢l .

SIS ot e i eee eieeae e eeeeiaein 150,000
* 1. Stevenson & Sous of Melbourne and London (limited), ~3

BHATES -« 1 cocimiasn e crorcioin o mimis sosmigioinie, _omimim o siminie sie.a 0 S5HE § 5 GEETEHE S 300,000
Southern Coal Co. of New South Wales (limitedy, £1 shares.. 160,000
The “Great She” Gold Mining Co. (limih-d), South Afrien, L1 ‘

SHAres .. e e e e . 450,000
Woodward & Walker's Gold Mine (Imited), South Africa, ¥1

SIS o et e em aeaan 50,000
Kilkivan Mines (Qu enshunly, Timited, £1 shaves .. ....... 120,000
Witwater's Grand (North British Bloc L) (rold Mines Jdimite d).

R B T L S O . 100,000
Canadian Phosphate Co. (imited), €1 shares .o .o .. 110,000
.\.nn.uln t United Copper Co, (lmited), South Afrvica, ©7

shares S . 210,000
New South Wales nlhul\ (o, lllnutml). £ SHAreS eenns WE 100,000

FOREIGN,
Mexican General Land Morteage and Investment Coo (init-

@)y X5 8 perientyPrel; SHUMeN oo e s ssmmes s sms mvass s 100,000
Manstiehl Mexican Silver Mine (imiteidr, £1 sharves ......... 100,000

20,000

Lixa (Copper) Mining Co. (Hmited), £1 shaves.cooooiaon.

*To acquire existing husiness, ;

The grain trade has relapsed into a sluggish condition. The
recent comparative excitement has died out, and with its dis-
appearance the firmer tendency has been succeedeid by weak-
ness, though certainly not of a pronounced type, but more
than sufficient to check the improvement. The wheat

business has been very quiet.  The demand has appa-
rently suffered from the open weather, and possibly the

approach of the hol'days has not been without some influence
in restricting the ingniry; at all events, dealings have been
within very narrow limits, and the advantage has rested with
the buyer. Wheat on the spot can hardly be said to have
but for distant arrival 3d. to 6d. pr quarter less
money has been accepted, Nosuchalteration has taken placein
the statistical position as towarrant this display of depression.
The imports of wheat and flour last week were certainly more
liberal, but the aggrecate importationsso far, especially of the
former, huve been zmything" but excessive, and at the same
time the quantities of wheat and fiour afloat to us fall short of
last year's total by some 200,000 quarters, to say nothing 0
the deficiency in the American visible supply. In spite of
these statistics, however, the Imperial average price for
the past week was only uls. 2d., against 33s, 1d. per quarter
last year, so that we have plenty of leeway yet-to make good.

The following shows the import of cereal produce into th
United Kingdom during the past 15 wecks of the season -ai
other items compared with previous years ©

e
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IMPORTS. [ ) Exports. Tinports.
Silver. - —~
1887. 1886. 1885. 1884, Week.  |SinceJan.1.| Week.  SinceJan.1:
Wheat. ceeeenan---. cwt. 14,909,027 15,246,651 16,860,151 15,026,732 ; @
BATICY . coneens coneanns 5,687,722 8,114,347 4,602,094 6,103,390 | Great Britain......... $416,357 £10,307,481 $oenn-. $303,580
QS cassacsssasuvmssnes 5,050.083 5,505,620 3,367,301 3,576,719 | France....... ........ 13,000 911,073/ .ae... | 2,216
PeaS..cececcacaanaaniinn 1,056,08 L 697,727 711,258 733,633 | Germany.............l ... s 265,367 3] 3:\_.;.;’.939
BOE sunws s cmwenoans 633,637 722,817 1,062,230 1,147,962 | West IndieS..oae. .. aee.. . 27X,088 4,258 «*__/,-'-ﬁ’g‘l
Indian corn........... 6,818,458 7,169,602 7,216,391 5,174,454 | Mexico . .o ooen el L. 21,358  ...... [ 74,498
FlOUP wececeniooe canes 5,443,102 4,721,509 3,742,627 4,135,544 | South America... . ... 1,125 70,473 T HSE l Sﬁ»;}g
. . . o i . D) g 96.975 11,1502
Supplies available for consumption (exclusive of stocks op | All other countries...| — ... | 272167 =6, "’l
ber 1): Total 1887... .... | OFL60,482'%12,126,007|  $31,236) $2,003,355
Beptemmiter 1) 1887. 1886, 1885, 18841, Total 1886. ...... 5 156,884 9,928 761 121561 2,131,018
Imports of wheat.ewt. 14,909,027 15,216,651 16,360,151 15,026,752 Total 1885... ... | 296,402 15,692,892 147,854 2,013,976
Imports of flour ...... S B 102 4,721,500 372,627 4,455,544 | Of the above imports for the week in 1887, $201,430 wer €

Bales of home-grown. 13,301,435 11,310,871 13,488,294 14,916,511

Total .casenas canans 33,606,861 31,279,031 34,091,072 34,373,837
1XR7. 1886. 1885. 1881,

Aver. price wheat.. ._..week. 31s. 2. 33s. 1d. 30s. 5d. 30s. 10d.
Aver. price wheat. ... season. 293, 9d. 31s. -2d. 81s. 0d. 32s.  2d.

i

Eugzlish Tiamancial Harkets--er Cable.

The daily closing quotations for securities, &c., at London,
are reported by cable as follows for the wesk ending Decem-
ber 30,

London. I Sat. ! Aon. | Tues. ;l Wed. {T/mrs. Fri,
gilver, per 0z. ......... d.| : o a4y L T D oadasy | g5y
Consols for money....... H 1010 101%g 101510110,
Consols for account. .. .1 - : 101,46 10155 101134102
Fr'ch rentes (in Pavis) fr.: : NI R090- RL11H 18120
U.S.tlagof 1891 ... o Z 11055 111 d11 111
U.S. dsof 1907, .. ... = = 12865 1298 1283 112084
Canadiau Pacific........ = S L 635% | 63 | 637 | Gy
Chic. Mil. & St. Paul __.| - S = TV | TTR L T77 | TRy
Erie conmimon stoek ... - < 129 291 200 1 ey
Illinois Centeal ..., ‘ ' 1211 1211y 1211, 1121
Penusylvauin ... ... : ; l H6 o6 56 { 56
Philadelphue & Reading. : . 333 31 31 * 3373
New York Central. .. | ¢ oty 112 1121 (1125

Gony v at and PXiscellaneous Aews

NATIO AL BNk s.—The following national bank has been
orzanize.l since last advice :

3,826 —The Fivst National Bank of San Luis Obispo, Cal. Capital, $100,-
000, R. k. Jack, President; Isaae Goldtree, Cashier.

IMPORTS AND [EXPORTS FOR THE WEEK. —The imports of las’
week, comparel with those of the preceding week, show an
increase in dry goosds and a decrease in general merchandise
The total imports wore $7:173,333, azainst $3.051,693 the pre_'
ceding weelk and 37,973,353 two wesks previous. The exportg
for the weelk en'lel Dicember 27 amountel to $5,025,001,
against $3,052,376 last week and $3,133,418 two weoks previ-
ous. The following are the imports at New York for the
week ending (for dry goods) Docember 22 anl for the week
tnding (for general merchandise) December 235 also, totals
since the beginning of the first week in January :

FOREIGN IMPORTS AT NEW YORK.

For Weel. | 1831, , 18R5. | 15386. i 1887.
Dry Goods ... | SLLI002% F2,167,515,  $LI06,5S0 $2,037 39
Gen'l mer'dise.. 3,166,751 6,103,713 5,657,101 5,432,150

Total........ Lo 1,,907,:79‘ 2,621,285 $7,563,68L  R7,475,83%

Swmee Jan., 1. | L
Dry Goods.: e FLODB05,91R $O7,921,079 R113,106,330 83 19 338 576
Gen'l 1;1L‘l"4li.\‘c..i 303,124,118 251,672,206 3_1‘.’,‘.3‘.33.‘_’3‘{1 337 214,603

Total 51 weeks. ' ®117, 130,036 RITO506,375 $125,330,114 156,533,179

In our report of the dry goolds trade will be found the ;m-
ports of dry <oolds for one week later.

The following is a statement of the exports (exclusive of
8pecie) from the port of New York to foreign ports for the
week ending December 27 and fron January 1 to date :

EXPORTS FROM NEW YORK,

[ 1884 | 1835, [ 1886, | 1887

For the week.. .| $3,3<2,502  $1.763,809  $1,672,175  $6,025,001
Prev. reported.s! 325,131,411 316,751,623 300,172,166 209.9 10,206

Total 51 weeks. $530,5 11,006 $321,550,522 $313,8 41,6 11 £304,074,297

The followinz table shows the exports and imports of specie
at the port of Now York for th: wesk en liny Dec. 21, and
Sinze Janawwy 1, 1337, aal for the correspoaling periods in
1886"and 1835 : )

EXPORTS AND IMPORTS OF .'\'l‘lf'!‘Hi AT NEW YORK.
Erports. Imports.
. Go'd. = ‘ -
Weelk Siiee Jun.1.! Week. _ Since Jan.1.
e e ——— = [ e % e
Great Britain. ... ... FH200, - FLLOSTL R170,628 $5,018,667
Tance.. ... o0 T . 36,619 S L b
(1'(:1'111:111_\' ___________________ l 965,101 18 17,722,726
est Tnlies. . ..., 1,200, 2,661,190, 305,307, 5,721,505
exico... ... L : 500 16,117
Bouth ‘Arierica. . .oo. 2,000 2,193,618, HHD 260,671
All othier counirics. .. 28,3980 644,112) - 12,421 613,000
Total 18<7.. .. ... $35,79%1 $6,951,071] $188,629 $38,323.413
Total 18%6........ 26,1431 37,620,734 2,364,773 31,384,505

Total 1885... ...

—

1257781 8,019,206] 616,727 15,111,250

American gold coin and $3,247 American sil ver coin. Of the
exports during the same time, $31,593 were Amierican gold
coin,

United States Sub-Treasary.—The following table shows
the receipts and payments at the Sub-Treasury in this city, as
wellkas the balances in the same, for each day of the past
~week :

] f ( Balances.
| AT i ’ o ) T
Duate. ; Receipls. f Payments. | Coin. i(‘v”i"' (,.'m't's* Currency.
;r $ z $ 5 8 | ® I8
Dec. 2.1 715,106 1,288,312 131,426,220 19,104,631 9,512,129
-] LR EU o fo: OlidRY-. divce sonsia 1T e~ s
270 1,105,762 1,364,200 131,178,583 19,179,832 9,126,007
Yooo% LG26,607) 1,277,473 131,590,565 19,362,351 9,180,780
200 1,325,073 1,194,169 131,618,079 19,181,614] 9,764,907
“ 30! 832,101 1,052,034 131,716,655, 18,104,502 9,623,110
Total. | 5,901.699. 7.076.878..........._. e e Lo eenans

ARBITRAGE ET PARITES : TRAITE DES OPERATION DI BANQUE. Dy Otto’
mar Haupt, Seventh edition, pp. €63, Svo. Paris, Ch. Leroy, 26
Boulevard des Ttaliens., Price 12 franes,

We have received from the publishers copies of the seventh
edition of Mr. Haupt's ** Arbitrage et Parites,” which has-just
appeared, greatly enlarged and improved. The first eighty
pages are devoted to an exposition of the theory of money
transactions between different countries, elucidated by numer-
ous examples showiné the method of making the calculations
necessary in such transactions, with tables of money and
bullion statistics.

In the remaining 780 pages the author treats in alphabetical
order of the principal commercial countries of the world, and
gives facts in regard to them of importance to bankers,
brokers and merchants doing business therewith. Even Ton-
quin, Anam and Finland find a place in this volume, In the
twenty-six pages allott:d to New York we find described our
national money and its equivalents in money of other coun--
tcies, the national debt, also information concerning rates of
exchange, ‘‘gold points,” usages of New York commercial and
financial circles, the Stock Exchange, &c., with much tabular
matter to assist-in financial computations, We have not had
time to test the correctness of the work, though we notice one
little inaccuraey with regard to the United States, While
bringing down most of the facts with refer.nce to this country
to Ju'y, 1887, the author leaves in from previous editions the
statement ‘‘that checks in the United States pay a two-cent
stamp tax.” This is probably an oversight, as the law repeal -
ing that tax was approved March 3, 1883, more than four and
one-half years ago.

New York C.ty Railroads.—The New York ZVmes cor-
respondent ag Albany has furnished an ext nded report to his
paper showiLg the operations of the New York City railroads,
Lhe following extracts are made :

. PASSEAGERS CARRIED.,

. “The aggrezate fi sures show an apparent increase over last

year of 37,598,537 persons. The transfer system is no douht

accountable for a large part of this, the Manhattan alone re-
porting more than half a mrllion such passengers. The Man-
hattan roads carried within 50,000,000 passengers of as many as.

the combined surface roads. This interesting array of fizures
i3 here given in tabular form.”

18R7. 1886.
Manhattan. ..o iii i i aeieaean. 158,963,232 115,109,591
Broadway & 7th AVeniue . cee e .... 32,87%,803 32,698,399
Thitd AVeNUO . css sesemsonsmmaas smmsnmeaons 26,100,000 ¥27,750,000
SCCoNnd AVENUC cat i iiiiess oeeee e eamennnn 17,588,961 21,059,717
SINth Avenue. oo e caet e 14,157,317 16,758,059
N Yo & HATIOM canevnnis smvanes 55 cses smnats 16,633,179 15,201,236
LEighth Avenue .. oo .. ... Cheeeaana 12,759,936 13,553,261
42d st & Grand Street Ferry ..., 7,386,281 7,116,644
42d St. Manhattanville & 8. Nicholas Av. 7,035,279 6,016,782
Twenty-third Street ..o oo . oenaoi..on. 13,398,534 12,697,911
Central Park N, & E. Rivers.............. 12,140.726 15,155,902
Christopher & Tenth Street. ... ........... 1,271,302 R Ty
Dry Dock East Broadway & Battery..... 17,577,703 17,154,601
Houston West Street & Pavouia Ferry... 5,070,301 4,692,634
Ninth Avenue ... ... ... ... ......... 4,292,560 4,459,08¢
Harlem Bridge Morrisania & Fordham. ... 4,073,889 3,637,359
BOUIN FOITY o ccvnidin sissoss siviimenronseses 270,311 273,060
Central Crosstown............ emeeeanna .- 4,328,K5: 4,041,913
Chambers & Grand Street Ferry.o.o....... 1,750,885  eeeaaa
TOAL ssiciesssnissssmmonnoiionns vmmems 35%,58%,19% 320,939,661

* Estimated.  t Did not report the number.
GROSS AND KET EARNINGS.

‘‘In gross eatnings a decrease in the aggregate of 526,003
is shown whan last year’s totul is considered, This no doubs
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is accountable for by the large number of transfer passengers
£rcm one line to another, because while the fares are substan-
tially unchanged, the aggregate number of passengers carried
shows a large incre.se. The gross earnings of the Second
Avenue exhibit the greatest falling off, while those of the
Sixth, Third and Eighth avenuesand New Yo:k & Harlem are
The Christopher & Tentn
Stre t and Harlem Bridge Morrisania & Fordham appear to
have secured the greatest advance over the previous year.

«+In the face of the facts above stated, the net income from
operations shows an increase of $890,247, making a difference
compared with last year’s gross earnings and net income of
$1,476,240. Of this increase Manhattan carries off the palm,
with the Dry Dock East Broadway & Battery in second place.
Of the decrease in net income the Second Avenue R-ad leads
with the greatest falling off, while the Sixth, Eighth and Third
avenues and Central Park N. & E Rivers have a much reduced
sum total. The comparison for two years is as follows:

— e -—— G108 ———— — — -— —Nel.-——-—
]8$S7. 18{36. 1%;57. 18;:56.
Manbattan.....cec ccccccec-- 8,016,887 7,352,982 1,578,132 1,659,032
Broadway & 7th Av........ 1,621,344 1,631,945 193,005 130,060
Third Avenue ....ccecceeee. 1,316,853 1,382,959 77,428 80,755
Second Avenue.....ccveeee-.- 879,448 1,052,985 90,421 193,878
Bixth Avenue .....cccceie-.. 707,866 39,403 131,448 163,931
New York & Harlem........ 831,659 924,783 218,102 274,524
Eighth Avenue.... ......... 639,497 692,663 67,235 84,749 .
424 St. & Grand St. Ferry ... 369,314 372,332 93,285 105,487
423 St. Manhattanville and ’ ,
8t Nicholas Avenue....... 376,764 300,839 13,824  *91,153
Twenty-third Street........ 669,927 634,895 80,704 70,072
Cent. Park N. & E. Rivers . 604,349 755,565 55,462 162,057
Christopher & Tenth Street. 254,200 230,471 56,5611 44,096
Dry Dock East Broadway &
Battery: .- :ses sesses e 878,885 857,730 142,728 44,048
Houston West St. & Pavonia
Ferry . .cee ce ceee. ——- 240,390 - 238,552 30,143 20,235
Ninth Avenue.....-..... 214,628 222,954 26,975 20,400
Harlem Bridge Morrisania
80& t111‘1011(;d11am ............... 22:;1%){)7{5 2{)0,44%2 417,7"3‘1% %‘2;’(7398
u BITY - snessneseasnmbes 13,¢ 3,65¢ *15,346  *23,75
Central Crosstown.... ..... 216,443 202,246 48,203 37,745
Chambers Street & Grand
Btreet Ferry....cceeeeee.-. 78,019 = ...... 454  ......
Total. . cccnas sessssevanis 17,322,397 17,908,400 2,937,832 2,133,367
DefiCits. ccvveee cocecenees  ceeeee  eseees 29,130 114,912
Total netinCcome.....oee ceceee  cmene- 2,908,702 2,018,455
* Deficit. -

Stock Exchange—New Securites Listed —The Governors
of the Stock Exchange have admitted to dealings at the board
the following securities: "

GULF COLORADO & SANTA FE RAILwAY COMPANY.—An
additional $492,000 first mortgage 7 per cent bonds, making
the amount now listed up to $12,216,000.

AMERICAN WATER WORKs CoMPANY —First consolidated
mortgage 6 per cent bonds due July 1, 1907, $1,600,000. The
company owns and operates the water works at Omaha, Ne-
braska. : ;

MARKET STREET CABLE RaILWAY COMPANY (SAN FRANCISCO).
—First mortgage gold 8 per cent bonds due January 1, 1913,

.

DIVIDENDS.
The following dividends have recently been announced :

Per } When Books Closed,
Name of Company. Cent. iPayable. (Days inclusive.)
Railroads. i ’
Canada Southern...... .. ........ 14 [Feb. 18| eoieiiiaiiia...
Chic. Rock Island & Puc..(quar.).} 134 (Ieb. 1 Dec. 29 to Jan. 27
Cumberlar d Valley.... ...(quar.).,; 2 [Jam  1|..........o........
Delaware Lack. & West .(quar.).| 1% 7Jan. 20Jan. 6to Jan. 20
Hannibal & St. Joseph, pret ....[ 7 De¢, 18)..cvesasnecscnsoneasnas
Lake Shore & Michigan South....| 2 Feb., 15 Jan. 14 to Feb. 19
Long Island.......... ..... (quar.)., 1 Feb. 2 Jan. 8 to Feb. 2
Michigan Cen‘ral......cc. ceee--.. 2 |Feb. 15 Jan. 14to Feb. 19
Norwich & Worcester............. 4 Jan. 5Jan. 1to ———
Portland Saco & Portsmouth..... 3 Jan. 16 Jan. 1to0 —- —
Providence & Worcester..(quar.).| 21 Dec. 3l'....cceeeeiiioiia...
Richmond Fred. & Potomac. ... ..| 3l |Jan. 1 Dec. 21 to Jan. - 2
Rome Watertown & vgdensburg..| 3 Eeb: 15)....cociveseosnssansne
Bandusky Mansticld & Newark....| 3 Feb., 1o iiimiiciaans oo
Yermont Valley . ....cccoeenunnnan 5 Jan. 2 Dec. 21 to Jan. 2
Banks,
Commercial National....... ...... 3 Jan. L5
Countinental National.............. | 4 Jan. 3 Dec. 31 to Jan. 2
Eleventh Ward. ....ceeeeceanann.. 4 Jan. 3|Dec. 24 to Jan. 2
Long Islind (Brooklyn) .... ...... 3ig |[Jan. 3| cciiiiiciaiiiaiaaa
Mercantile National............... 3 Jan. 3'Dec. 28 to Jan. 2
National Butchers’ & Drovers’... 4 Jan. 3/Deec. 25 to Jan. 2
National Bank of the Repubiic...| 3l Jan. 9/Dec. 31 to Jan. 8
North River......ccv ceecececnienn. \ 4 Jan.,  3|.ceiiecniiecen ceveaan
People’'s BanK......ccc ceeeennina. 5 Jan. 3/Dec. 28 to Jan. 2
Becond National...........o....... 5 |Jan. 5{Jan. 1 to Jan. S
Beventh Ward National..... ...... 3 Jan. 4iDeco. 28 to Jan. 4
Insuranee.
Brooklyn Fire coeeee ceeeeeeee cee. 71g [Jam.  Bloccisecssimnsssanen s s
Hamilton Fire..... e maraieiea el A 5 Jan. S |
Nassau Fire (Brooklyn)........... 5 A 8 Gacien sussmssemmses
Niagara Fire. .ciccsovsss cssmwevses 5 B T e T T ey
Miscellaneous.
Central & So Amer. Tel...(quar.) 1lg" [JANUATLY.|:cuesensononasssasaans
Internatjonal Bell Telephone..... 3 Jan. 5/ Dec. 30 to Jan. 6
Long Island Loan & Trast........ 3 Jan. 3|Dec. 23 to Jan. 3
Mexican Telegraph....... (quar.).] 2l (January.l..ccoeccceceoeacao....

Auction Sales.—The following were sold this week at
auction by Messrs, Adrian H. Muller & Son: '

Banhing and Financial, N

HARVEY FISK & SONS,

BANKERS,
28 NA3SAU STREET, NEW YORK.

ACCOUNTS of BANKS, BANKERS, CORPORATIONS, Mcrchantg
and individmals received subject to demand draft. Interest allowed on
balances. -

Our business in this department is steadily increasing. Many having
funds awaiting investment find it a convenience to let them lie with ug
drawing imterest while deciding upon what securities to buy.

WE OFFER FOR SALE THE FOLLOWING
IKANSAS
COUNTIES, CITIES AND TOWNSHIPS

6 Per Cent
RAILROAD AID BONDS,
ISSUED

-

CHICAGD KANSAS & NEBRASKA RR. €0,
THE EXTENSION OF THE

CHICAGO ROCK ISLAND & PACIFIC RR. C0.
IN KANSAS :—

Clay County............. $100,000
Elk Township, Cloud County........... 15,000
City of Clyde, 6 L 15,000
Grant Township, Dickinson County..... 8,000
Liberty Township, ¢s ol T 8,000
City ot Abilens, ‘6 L .eee 13,000
Richland Township, Jewell County.......... 18,000 -
Jackson Township, Go . T 15,000
Center Township, ¢ 66 ircecsunies 15,000
Washington T'ans’p, 3 Ry 15,000-
Limestone Tship, o €8 eeceidenss 15,000
"Ezbon Township, ¢ I 15,000
City of McPherson, McPherson County.... 18,000
Little Valley T’ship, ¢ € ... 14,000
City of Canton, 66 € ... 10,000
Groveland T’ship, ks “ ... 21,000
Almena Township, Norton County......... 20,000
Emmetit Township, ¢ € eiiiee. - 10,000
Center Townehip, c6 o P 25,000
City of Norton, s i 12,000
~ City of Phillipsburg, Phillips County........ 18,000
Arcade Township, ot AT 15,000
Plum Township, ¢ i S 15,000
Prairie View T’ship, $6 $6 ¢ ceezcues 15,000
Mound Township, ¢ L 15,000
Phillipsburg Tship, ¢ L 14,000
Elk Creek T°wnship, KRepublic County...... . §,000
Richland Township, ce £ e 14,000
City of Smith Center, Smith County........... 18,000
¢ak Township, & L R —— 19,000
Blaine Towaship, e 6 e e 17,000
Center Township, 6k L A 3,000
City of Pratt, Pratt County............ 18,000
Richland Township, ¢ L 16,000
Banner Township, 6t i S 16,000
Kiowa County.......... 85,000
City of Caldwell, Sumner County........ 17,000
City of Belleville, Repub’ic County....... 9,000
Courtlandt T’ship, s Be s 12,000

THE ABOVE BONDS ARE ALL REGISTERED IN THE
OFFICE OF THE AUDITOR OF THE STATE OF KANSAS
AND BEAR HIS SIGNATURE CERTIFYING TO THE LE-
GALITY AND REGULARITY OF THE ISSUE. THE BONDS
ARE ISSUED TO THE CHICAGO KANSAS & NEBRASKA
RAILROAD COMPANY IN PAYMENT OF SUBSCRIPTION TO
THE STOCK OF THE RAILROAD COMPANY.

INTEREST PAYABLE AT THE FISCAL AGENCY,’
STATE KANSAS, IN NEW YORK, '
FOR FURTHER PARTICVULARS CALL ON OR ADDRESS

GRISWOLD & GILLETT,
3 WALL STREET, NEW YORK.

WM. EDWARD COFFIN. WALTER STANTON

COFFIN & STANTON,
BANKERS,

11 WALL STREET, NEW YORK,
NEGOTIATE

State, Municipal, Railroad, Water and Gas [Bonds,

Shares. Bonds.

28 North River Fire Ins. Co. 100 $15,000 U. 8. Cur., 68,01 1896 12214
100 Firemen's Ins. Co........ 90 $37,000 U. 8. Cur., 68, 0f 1897 1243
200 Veta Madre Milling & Re- $6,000 Havana Gas Co., 1st

duction Co.eaaoeaoo. oo 8 30 I Mortgage, 98. . co.ieananatn 97
270 National Car Co. of Ver- $7,000 42d St., Manhat. & St.
E 411031 F . 50@501g | Nicholas Ave. RR. Co., 2d
Mort., Income, 1915........ 535

b iiYaser.stlouisfed.org/

MONEY ADVANCED ON MARKETABLE SECURITIE3.
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- WALL STREET, FRIDAY, Dec. 30, 1887—5 P.M.

The Money Market and Financial Situation.—The Stock
Exchange adjourns over to-morrow and the business year there
fore ends to-day.

A retrospect by stockbrokers is not particularly gratifying;
the year has been one of prolonged dulness, although free from

anics or any sudden and disastrous slump in prices. On
making up the total sales of shares at the Board it will be a
gurprise to many to find that the whole: business shows a de-
crease from 1886 of only about 16 per cent, as the shares dealt
in amounted to 84,914,616 in 1887, .against 100,802,050 in
1886. The total business at the Board in each of the princi-
pal classes of securities has been as follows since 1879:

. {RR.and Mis.. RR. and Mis. .40\‘ex'mmnt:I State Bank
stocks. | bonds.  bonds. | bonds stocks.

~ Shares. { $ ; $ $ Shares.

1879 ....-. 72,765,762,412,309,400 112,571,850/ 22,643,150, 15,606
1880.... 97,919,099 569,910,200, 53,452,600 15,497,400, 15,354
1881 ..... 114,511,248 385,889.500, 31.3¢5,850 49,569,300, 8,815
1882...... 116,307.271,246,76 1,410 18,555,850 26,571,260 9,336
1883 ...... 97,049,909 284,768,100, 17,016,150 6,986,500 9,513
1884...... 96,154,9711499,955,200; 14,905,150 2,826,900, 10,127
1885 ...... 92,538,947,640,659,400! 15,261,200| 14,678,053 13,223
1886...... 100,802,050(587,237,500/ 12,793,500 20.394,411} 26,691
1887 ...... 84,914,616'347,127,330' 7,110,400! 15,306,800! ........

The new railroad constructed during the year amounts to
12,724 miles, according to the Railway Age of Chicago, and,
with additions yet to come in, the same paper predicts that the
total may reach 13,000 miles. But even the first figures named
exceed the mileage constructed in any previous year, as the
year 1882 showed only 11,568 miles, and that was the maximum
on record. - A large part of this new mileage is west of the
Missouri River, and has been copstructed by strong companies
able to carry it for a few years uatil the new roads earn in-
terest.

The principal events of the week have been the Reading
strike, which yet remains in an uncertain position, and the
Vanderbilt road statements issued to-day. The latter are
remarkably strong exhibits, although in a spirit of conser-
vatism the dividends have not been increased—2 per cent
gemi-annual being declared on Lake Shore, 2 per cent on
Michigan Central and 1} per cent on Canada Southern. Lake
Shore has earned about 8 per cent, and has paid out last year
and this some $2,503,000 assessment on the Nickel Plate
stock, for which it received that amount in the new first pre-
ferred 5 per cent stock of that company. The Vanderbilt
stocks have a good send-off for 1888, and it is worthy of
note that the fixed charges for interest and rentals were
smaller in 1887 than in 1886 on both Lake Shore and Michigan
Central.

The open market rates for call loans during the week on
stock and bond collaterals have ranged from 4 to 7 per cent,
and to-day the rates were 5@6 per cent. Prime commercial
paper is quoted at 53@06} percent.

The Bank of England weekly statement on Thursday showed
a loss in specie of £561,000, and the percentage of reserve to
liabilities was 43°11, against 44-92 last week; the discount
rate remains unchanged at 4 per cent. The Bank of France lost
6,675,000-francs in gold and gained 575,000 francs in silver.

The New York Clearing House banks in their statement of
Dec. 24 showed an increase in surplus reserve of $1,108,000,
the total surplus being $9,036,400, against $7,928,400 the pre.
vious week. .

The following table shows the changes from the previous
week and a comparison with the two preceding years in the
averages of the New York Clearing House banks:

1887. Diffr'ne’s fr'm 1886. 1885.
Dee. 24. . | Prev. Week. Dec. 24. Dec. 26.

3 $ $ 8
g‘oans and disc’ts. 350.409.500!Inc . 148,300/343.484.100;336,938,300

T 1 - 70.332.800'1n¢ .1,249,£00| 77,303,000; 90.988,200

culation.... ... 8.066.600 Inc. 30,000 7,903,000, 9,924,400
Net deporits.... .. 351 846.400 Ine. 279.600{351,672,400,373.953,000
Legal tenders..... 26.665,200'Dec. 71,300| 17,847,300 27,212,700
Legal reserve..... 87,961.6(0Inc. 69.900| 87,918,100| 93,488,250
R_eserve held...... 96,998,000‘In4'. 1,177,900 95,150,300;118.200,900
Burplus............ 9,'.-36,400’_Inc.1.108,000j 7,232.200 24.712,650J

Exchange.—The sterling exchange market has been dull and
without feature during the past week. The actual rates have
been easy and are a trifle lower, though posted rates have been
maintained at the same figures quoteda week ago—4 83} and
4 87.

To-day the rates on actual business were as follows, viz.:
Bankers’ 60 days’ sterling, 4 824 @4 83; demand, 4 86 @4 86%.
Cables, 4 86} @4 86%. Commercial bills were 4 813@4 81%;
Continental bills were: Francs, 5 233@5 24§ and 5 211@
5 21%; reichmarks, 947@95 and 953@95 7-16; guilders, 40@
40} and 401 @40%.

The following were the rates of domestic exchange on New
York at the under-mentioned cities to-day: Savannah, buying
1 discount; selling § discount@par; Charleston, buying +@
3-16 discount; selling par; New Orleans, commercial, 50@75¢c.
discount ; bank, par; St. Louis, par@23c. premium; Chicago,
40c. premium. ‘

The rates of leading bankers are as follows:

December 30. Sixty Days. Demand

Prime bankers’ sterling bills on London.. 4 8312 487
Prime commercial..c...c.cca... .4 81424 82 | .cceeae .
Documentary commercial:. .4 §144 24 811g) ........
Paris (francs)...... e B e .15 23y @5 2318 5 211425 205
Amsterdam (guilders)........... .| 401,g@ 401g| 4014 @105,g
Frankfort or Bremen (reichmarks) ....... 95 @ 951 9512955

Coins.—The following are quotations ingold for various cons ¢
Bovereigns........ $4 83 @$4 87 |Finesilver bars... — 96782 977
Napoleons........ 3 80 @ 3 90. Five francs....... —93 @ — 95

X X Reichmarks.. 4 74 @ 4-80 |Mexican dollars.. — 753t — 77
X Guilders........ 396 @ 4 00 Do uncommere’l —75 @ — —

Span’h Doubloons.15 55 @15 70 |Peruvian sols..... —74 @ — 73
Mex. Doubloons..15 55 @15 65 [English silver.... 4 77 @ 4 85
Fine gold bars.... par @X4prem. U. 8. trade dollars*— 75 @  .....e

* Now demonetized.

United States Bonds.—Government bonds have not been
specially active, though a- fair amount of business has been
done at times. Prices have ruled strong and the 4s are some-
what higher than a week ago.

The closing prices at the N. Y. Board have been as follows:

Intercstl Dec. | Dec. | Dec. | Dec. Dec. | Dee.

Periods| 24. | 26. | 27. | 28. | 29. | 30.
4198,1891... .... reg \Q.-Mar.| © |~10914/1083s| 108 [*108
4198, 1891...... coup. Q.-Mar.; ! : 1083g 1085| 10814 *108
48, 1907 ...cccnes- reg. Q.-Jan. | ) ) *128' ‘.1‘26 126 | 125'g
b stk Py £ | 2 a6 0 i kIe"
68, cur'cy,’96....reg.|J. & J.| S 121 *121 (*121 |*121
6s, cur’cy,’97....reg. J. & J.| & | M [+123 123 |x123 |«123
6s, cur’ey,’98 ....reg.\J. & J.; & T*125 |*125 {*125 |*125

68, curcy,’99....reg.\J. & J.| o *127 1*127 [*127 |*127
* This is the price bid at the morning board; no sale was made.

State and Railroad Bonds.—State bonds have been rela-
tively more active in comparison with the quiet condition of
other financial markets. The business has been divided
between a number of different classes, and none call for special
mention.

Railroad bonds have been quiet though relatively more
active than stocks. At times quite a brisk business was done,
though there has heen no special activity in any particular
class, the transactions covering a large number of issues, each
of which has had a moderate amount of business. The ruling
tone as to prices has been irregular, with no decided tendency
in cither direction, and the changes for the week are unimpor-
tant, though a few inactive bonds have been firm to strong,
and record a slight advance.

Railroad and Miscellaneous Stocks.—Business on the Stock
Exchange has been interfered with by the observance of two
holidays, tlie Exchange having been closed on Saturday and
Monday. On the remaining days of the week transactions
have been very limited and the market continues to exhibit a
quiet appearance. The tone has generally continued firm,
however, and notwithstanding the small volume of business,
prices have been well maintained and a strong undertone is ap-
parent in the market. Reading has been the feature and has
shown by far the greatest activity of the list, and its fluctua-
tions have influenced the course of the general market, which
has moved in sympathy. The opening on Tuesday was
weak, with Reading 1} lower than the close on Fri-
day previous, owing to the strike of Reading employees.
There was a quick recovery, however, and prices immediately
began to advance, under Reading’s lead, on the report that
the strike had been broken. Lackawanna and the other
coalers were also strong, and the whole market improved. The
Reading strike has been the most important influence of the
week—in fact the only matter of importance. Reports have
‘been varying in regard to it, and at one time it seemed to have
been ended, but was partially renewed on Thursday, and the
final result is yet uncertain. Prices showed some reaction on the
strike news, with the efforts on the part of bears to make it
appear as serious as possible; but upon the whole the market
has shown fair strength on a very limited amount of business,
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STOCKS—PRICES AT N. Y. STOCK EXCHANGE FOR WEEK ENDING DEC. 30, AND FOR FULL YEAR 1887,

e

HIGHERST AND LOWEST PRICES,. 5;1515 ‘ Range for Year 1887
of the d
S8TOCKS. Tuesday, | Wednesday, Thursday; Week, '
Dec. 27. Dec. 28. Dec. S8hares Lowest. Highest,
A.Actilv‘;l}llilﬂ. Stocks. - o 6% 10'*3 -_ " o [
tlantic & PacitiC......co...-. : )* % 8507 91 0Oct. 14 1!
Oanadian Pacific......... . 613 6134 G6ll4 Gl "60  ...... G20 491 Sept. 201 })3;43 gﬁﬁe ‘}g
Canada Bouthern..... .oeee--. 557 5614 5610 ! ob,lz 505, 11,635 49  July 30 645 May 13
Central of New Jersey A 747 7419 7514 | e e e 3.830 551g Jan. 3! 8614 Apr.
Central Pacific. .o.ceen coenna-- i 334 321y 3273  *3231 334 1,000, 281, Qct. 14 433 Apr
Ohesugeake & Ohio.... .cce--. ! *3lg *33 3% T*3 aeese 100, 2 " Nov. 11! 9l Jan,
0 1st pref. | 7 7l *6lg , 712 4200 4 Nov. 11! 17 " Jan. 13
Do 2d pref .| 5 2, 4% 458 S8 YD ... 386, 3 XNov.11, 11l Jan. 20
Ohicago Burlington & Quincy.| 129 | 1291, 1"‘9'5 130 : 1’30 1304 1,774'1257 Oct. 17 1156 ~ May 17
747 L7 751g 7613 63,005 6.303 Oct. 17/ 95 May 18

Chicaf)o Mxlwaukw & St.Paul.
pret.
Chica f)o & Northwestern .....

pref.
Ohicago Rock Island &Pac ific.|
Chicago St. Louis & Pittsburg.
Do pref.
Chloaﬁo 8t. Paul Min, & Om..|
pref.

OlevelandCol.Cin.& Indianap..
Oolumbus Hocking Val.&Tol |
Delaware Lackawanna &Wes! !
Denvet & Rio G.,assessm’t pd:

wref .|
East Tbnnessee Va. &Ga.R’y

Do 2d pref .
Evansville & Terre Haute..../|
Fort Worth & DenverCity....|
Green Bay Winona & St. Pau].!

1

Do 1st pmf ‘
i

Ilinois Central.....caeeeao.o. !
Ind. Bloom. & West., ass.pd..|
Kingston & Pembroke........ |
Lake Erie & Western. . ... |

Do do pref.|
Lake 8hore & Mich. Southern.!

Long Island.....ccoccevenann-. |

Louisville & Nashville........ i
Louis. New Alb. & Chicago..
Manhattan Elevated, consol. .
Memphis & Charlesmu ........
Michigan Central..... ........ !
Mil. L.ake Shore & West.......
Do pref.
I[lm:%zpolls & 8t. Louis......
0

Missouri Kansas & Texas.....

- Missouri Pacifie...............
Mobile & OhiO.ceececceennnnn..

Nashv.Chattanooga&St.Louis
New York Central & Hudson.
New Y. Chic. & St. L., ncw....
Db st pref.

2d pretf.|

New York Lake Erie & W esL’fnl

pref. |

New York & New England.. l

|

|

New York Ontario & West....|
New York 8usq. & Western.. .|

Do pref.
Norfolk & Western............
) Do prof.|
Northern Pacific...... ........ i
Do pref.!
Ohio & ) Mississipg ............ ;

Oregon & frans-Continental. |
Peoria Decatur & livansville. |
Philadelphia & Reading...... =
Richm’d & West P’ntPerminal;
Do pret!
Rome Watertown & Ogdensb'g:
Bt. Louis & 8Ban Francisc u_ ol

Do pref....
Do 1st prex
Bt. Paul & Duluth............. i
Do prof..ccveess !

Bt. Paul Minneap. & Md.mmhd
Texas & Pucitic, uss. paid..

Wab. &t. L. & P.,P. Com. repts. |

Do pret. ‘
Wheeling & Lake Erie........}
Miscellaneous Stocks, |
Colorado Coal & [ron......... I

Consolidated GasCo.......... t
Delaware & Hudson Canal...
Oregon improvement Co..... ‘

Oregon Railway & Nav. Co.
Pacltlo Mall.....c.czavisescnas |
Philadelpnia Co., Nat. Gas....|
Puthnan Palace ¢ ar Co....... ‘
Western Union Telegraph. ... |
Express Stocks, !
AdAMSB. . ciieeiaciaaiaaaana. ,'
AMEOPICAN: ; cussss wssmssesossins :
United States. . ...oooeeaoa.....
Woells, Fargo & Co.............
Inactive Stocks,
American Tel. & Cable Ce....
QCentral [owa . ... ... ........
Chicago & Alton..........._..
Cincin. Ind. St. Louis & Chie.
Cincinnati Wash. & Baltimore.
Do prvf-
Cleveland & Pittshurg, quar.
Houston & Texas Central .
Marquette tougsh, & On. pre! ‘
Mexican central.............. i
Monr118 & ES8eX wws woosmmnase !
Ohio SBouthern........ . t
Oregon Short Liue. ... cemenend
Quiokeilvi‘)r Mmmg CO0..s oo

P

t. Louls Alt. & Terre Haute. . .|
Bt. Louis Ark. &Texas........ {
Bouth Carolina................ !
Whitebreast FuetCo . ......... |
Oolumbux & Hoeking Coal....!
Tennessew Coal & fron........
Various Stocks, &¢, (Unl|
Amer. Cotton Oil Trust.......

Pipe Line Certificates......... ‘ 8

citesrecassemIseutcecastnatannsEaES

smsevecsee seecsvemvesmOireay

erisumesemOranmatencctnnee

HOLTIDA Y .t cecevccacaseacaeancsscessssasessansnsasasassssbasssasanssocenssesnsscsnasassascasssssseessonassesnnsssssassanns

verenesseo HOLIDAY ..

ccyeyemprracsg ey

ceessceesamnsaya

evessyssemmE oo

11134 111*4*111%3 11§

107

*139

3514 36

14018 1401

163 10‘1

60l GOl

12 123;
*36 | 3635
391 . 3953
109 *lUU 35 110
21 52
26 - 231
1274 13012 12913
*21 211y
*53 BES)
1033 07
601 *60
221y *22
.......... - *88
45 451
8lo *8
118 118 ;“11710
141 I *13
*08 *28
*143 P *l41g
*45H C443y
9> 951
90 89
607 6073
*35 39
96 961y
51
87 873
*82 *X78
105 *X021a
6 -6l
153 155
18 1778
8773 831y
=9 *9
*T61a *99
1083 1083 109
*101y i
*66 60
*32 i *32
251g 3 23818
6314
363 36353
1633 1610
84 -5
*281 29
*1419 *141p
411 417
22 221y
4614 461,
223 2353
21 21
203 22
6412 65
22 221g
85 8S
341y ,,1 *341a
72l i 711
112 11112 *112
6O ,
*100 102 | 100
10634 10: 1y *107
25 251g
5713 ()714
1514 151y
2753 281y
437, 4373
353 351
74 748
103 10310: 1('3
.......... S 5 2 371
KO3 90

» Thebe are the pnues bid and a.sked no sale was made at the Bo‘rrd

555 *15

112 1104
106% 107% 1071 108

*13910 142
11y 1144 x1126 113

“139
1123

_: 88

101»‘ *163g

g *22

451

Ao
353 an 38‘ 354

14012 14012“1-1()

=Ly 69

R 77l TTY
142 *140 *l 10
1063 10R  1*107 107

(e3> 391a| *68
132 *130 5> Y130 135
o mieie 8y GESEE] EERS e CESEm ‘7019.
.......... *d3 *.1

*130 | l.iaLz 1.3.)‘» 135
.......... *75 *TO
314 *3 33
555 *51g [§
152 *152 *152
*A)O . \ A’l)() Ld x:‘)(,

8333 u)qsl 70 3 sS4

*13% *1334 141
13173 13175‘. 135 ]

*11 | *11 1012
...................... 17

10 *Y *9
*32 *32 321g
*3714 *37 | *37
........................ [ *121g
.......... “8 o)
........................ 831

271 27

29 29 201y

2873 29 201,

8373 87 8714

240110  Oct.

I 10734 10814 15,350 10414 Oct.
#1391 141 ’ Ey

------ 1137% Oct.

i 11 "7s 11"% 113 1,385:109 Nov.
ldln 133% 13% 8395, 1234 Sept.
363 38 38l 3%l 1,100 35  Jan.
40 4015 - 2,565 34  OQct.
110 431,100 Oct.
a4 947 4714 Oct.

B 24 2414 1090 15 Se l)r_
1301 129 13065 1“9*4 1303 81,1€0'19315 Oct.
211 21ils *21 ... ‘ 100, 201 Oct.
5419 o4 | 200, 5273 Oct.
101, 1473 ‘Us()ct
*60 100! 59 ~ Sept
*22 ! 2¢ 7¢0 18 Oct.
‘ 89 ... | 80 Bept.
4533 462! 1,x00° 2115 Feb.
814 . Blg 2000 73 Sept.
118 11\18 11 7; 117% U16'114  Oct.
13 ' ) 150 12  Sept. !
*28 R 9813 Dec.
ol ......1 13 Sept.
*4414 514! i) 39% Oct.
9512 )53, 33,066 89 - Oct.
*80 1y J t17' g5  gSept.
61 611 10,050 5115 Oct.
*35 8 | 300" 301, Sept.
963 96% 2,615 9215 Dee.
...................... | 200' 45 Oct.
88 | 2,920, 80  Aung.
78 | eae-- 6612.Jan.
...... | 219 98 " Jan.
5lg 012; 1,340 515 Dee.
15 Slpt 1,200 15 Dee.
181a 181 2,239 141l Dec.
89 903 13,855 8434 Nov. -
*9 1012, ------ [ 914 Dec.
77 i ; 600 834 Oct.
1083 100 ‘ 10\14 109 2,6971013 Oct.
1618 umﬂ 130 1618 Dec.
66 q 35 647 lec,
32 i 25' 301 Dee.
281y hhzv 16,390," 241, Oct.
............ 100 59 ~ Qct,
374 ob‘q 10,010° 3434 Oct.
| 124 1455 Oct.
9 91y 2000 73 Sept,
291, 291! 200! 2415 Koyt
15 -| 305 13 Oct.
42 431lg, 6.8US 3415 Oct.
2y 615, 20  Oct.
461a 168 3,485 1134 Oct.
2315 248« 2,4060° 21 Oct.
2114 21, - 8,900 16  Oect.
2212 =9 S0 0" ‘4' 755 1 f lu Q, pt
653 G633 65l 6573 266,930 34  Feb.
221y 231! 233, LB,995 2033 Sept.
53 541 2000 43 Bept.
8619 87l U331 75 Oct.
3514 37 | 550 50 Jan.
717 723 8H0 ¢l Feb.
113 115L. 114 114 130 107  Oct.
60ls 62 | 62 | 750 55  Oct.
*100 ’ 0z | 100 99 Aug.
| 10912 110 115  4,120'-94% Oct.
251y 25 250 8,000, 20 Feb.
573 N7 6R.387 41 Oct.
16 900 1313 Feb.
UR1g 0850 400 2334 I'eb.
43% 14 | s00 35 Sept.
............. | 900 30 Sent
g THlg' 2,681 67 Sept.
10'.‘.’\

1308 10315 3.017 9612 Sept.
------------ | 1()0 341 /\ll}’.

L6320 7013 Oct.

3578 3tlg l.u‘:-r 321 Sept,
...... 1804 Sept.
475 1136 Nov.
731g| 36,309 674 June

19 139% Jan.
302 1ud  Dee
‘)() ) rI) 1‘ el)

170130 Oct.

T4 36 66 Aug.
3% 500/ 3 Sept

61lo 400 43 Soept.

i‘ 130,144 Feb.
...... P20 Oct

81 ! 165! 83 Bept

.......... | ...l 1122 Oet.
.......... A 180,127 1 Mar.
3771 1000 1083 Oct.

tesaue weeses 50, 12  Nov.
1014 10u; 4l Oct.

3t | ...... s Qct.

b *37 40 | - ...... ' 30 Jan.
} eencen osesioe] emons 10 \“p'
200! Seplt.

300 8314 Nov.
300 22  Oct.

4 960 211 Sept.

I
207 7,446! 2314 Oct.
8= 78000,000 54 July

l Ex-d.n 1dend a,nd privilege.

25120 Sept.

|
............ 150, 7G  Oct.
N O Cod4 Aug.

l"’12114 ’\fay 17
17,1275 June
17.1521 June
1/140% May 17
21: 22  Apr. 22
21' 5‘7 1 Apr. 22
1.’- r)]la Ma 17
}:i lﬁh ‘liune

ry b T. 11
19! 931.1131. 1 .

14.139% June 1
14I 323 Ayr., 14

14! 6833 June
15117 Jan.

.¢1] 821 Jan. 13

15 32 Janm,
20100  Apr.
4! 6212 May
21) 17 Apr.

18138 May 28
12 y

273 Apr.

23] 47 Aypr. 21
200 2415°May 16
171 61 Apr. 28
147 923 June 30
20 99% May 14
13, 7014 Apr. 14

2t 6734 June 11
13'16]73Apr. G
19! 6412 Apr.
1, 9512 May
6! 9419 May
4119 May
29 2019 Apr.,
"‘) 481g May
3414 Apr.
1112 May
13: 191 Jan.
14, 883 Jan,
14:1145 May
29 201y Nov.
13, 77 Nov.
1442  Nov.
14! 305 Apr.
13: 76  May
17, 66 Mar.
131 20 Jan,
20 14 Fob.
21| 381 Feb.
17} ““’nJan.
15 Ho ,._x '\I.!y
¢ 3458 July
631e May

| 8219 Apr.
i 3058 Apr.
301y May

| 713, Nov.
21, 53 Jan.
200 8719 Jan.
18 95 Jan,
27! 443 May
2@. 84Ja May
13120 June

14; 95 June 20

21143 May 2
171207 May 2
3 353y M(ly
7l (»3*4 May
11 22% May
1, 5814 May
685 ApI.

0. 531y May
20| 89 May
©1:1061e Nov.
26| 51y .:\Li}
12;f10534 May
210 Hixdg Apr,
2¢i115  Feb.

‘) 15794 May 2

24 8175 Nov. 17

|
|

4152 Aug.

14'1181% May 14
17 7o Aug. 31
20 137 Juune 6

|
14 744 Nov.
03 151, Jan.
27125 May
31 104 Feb.
19. 7 Jan.
19 10k Jan.
91514 July
31, 45 Jam
2410012 May
200 L2 Apn
9 11‘ 4 Feb.

170 22 May
10, 51 Jan.
12 12 Dee.
131 85 May
8! 453 June
16! ©5  Feb,
16. 17 Jan.
14 £8% Dee. «

10, 50 ApL.
19| 5413 Jan.

11! 6412 Jan.
8" O ia l)L’
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3
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BONDS—LATEST PRICES OF ACTIVE BONDS AT N. Y. STOCK EXCHANGE, AND RANGE FOR YEAR 1887,

COlosing. [ Range for year 1887. QOlosing. Range for year 1887.
Rm’lroad Bonds. Ry m— - Railroad Bonds.
|Dec. 30 Dec. 23, Lowest. [ Highest. Dec. 30, Dec. 23] Lowest. Highest.
‘AU & Pac.—W. D. inc., 68, 1910| 2D 267 f 2315 Oct. | 38% June || Mil. Lk.Sh, & W.—1st, 65, 1021|120 b |120 b’u 1 Nov. 123 Oct.
*Buar:; 48; 1987 sseissssiasssnss 1_.; 8112b.| 803 Sept. | 90 Jan. Michigan Div.—1st, 65. 1924../116 D. 116 b.l114  Jan. {121 May
Can. Soath —18l gual., 58, 1908 1073D.1107 /104 ~ Sept. 109 June || Minn. & 8t. L.—1st, 78, 1927..../115 a./123%a.1110 Ang. 133 Jan,
2d,58,1913. . ceaecet s g’ Y2 b 1 9L b. 715 S¢ pt-] 951g Jan. Imp. & Equip.—6s,1922...... 521D | 50 50 Dec. | 90 Jan.
«Cen. lowa—18t, 78,799, coup. ofl' 83 a. i3 bl 80 Aug.| 94 May || Mo. K.&Tex.—Con., 68, 1920... 73 | 73818 | 681z Dee. (10213 Apr.,
Central of N. J.—1lst, 78, 1890../107150. 1107 4D. 10415 Aug {110  Jan. (‘onnol,ss 1920w wsvsmasnss 63 | 63 60 Dec. | 8934 Apr.
Congo). 78, 1899, assent. .. .... ;113 112 'b.'107g Jan. (119  June Consol., 78,1904-5-6. .......... 1061z 10513 103 Nov. 1131 Jan.
Convert. 78, 1902, assent...... lll" L. 112 L. 109 Jun. 11834 June || Mobile & Ohio—New, 68. 1927 i109 '107 b 1105 Deec. (114  Apr.
Adjust. 78, 1003 L L oiicaee canilen o laaes iop /1001 Jan. 11081 June 1st, Exteusion, 68, 1927.. ... <ceeu-. leeeennns 104 May (103 Rept.
‘Convert. deb. 6%, 1908, ._.....] Y6 D173 2b.. §37g Jan. (116 Nov. 1st pref. debentures, 7s ............... | 43 b.] 40 Ocf. | 6312 Mar.
General mert,, £s, 1987 .. 10012 11¢0' | 95  Sept. ,1()1 Dec. || Mutual Un. Tele.—S. f., 6s,1911]........ K27 821 Dec. | 89  Mar.
‘Lo & W, B con. 78, 1909, ag'mt 113 "b. 111 "D. 109 Sept. 116 Feb. || Nash. Ch. & St. L.—1st, 7s, 1013132 b, 1292301125 - gapt. [131 Apr.,
Aw. Dock & lmp., Hs, 1921, .. 104 llOJL’b- 99 Jan. |10612 May || N.Y. Central—Extend., 58, 189310413 10373 1103 Aug. 10714 Apr
-Central Pa('ltu—gold 68, 1593. 1110 L 116% 1131 Feb. [1188; Mar, N.Y.C. & H.—1st, ep., 78, 1903|1381ea. 1363 ‘10012 Sept. 113712 Nov.
Ban Joaquin Br. 68,1900...... !---‘; ----- 115 ’11112 Feb. (116  June Debenture, 58, 1904 .. ...... 10831, '10“‘?41) 106 Mar. {110% June
Land grant €8s, 8"0 ............ 10220, ... ... 1100  July 105 Mar. N.Y.& Har.—1st, 78,1900..... 129 bulueeeen.. 1"719 Oct. 11331 Apr.
‘Cher. & O.—Pur. m. fund 68,98 ........ [ ee eea- 11071g Nov. [115 June || N.Y.Chic.&St.L.—1st, 68, 1921. |- c-z..-. ! ........ l 85 Jan., (10112 May
68, gold, ser. B 1808, coup. oft! *91. b.; 68 D.. 66 Se ‘pt.| 81 Jan. 2d mort., 68,1923 . ... oifeeeaaan. loeennns 170 Jan. | 99 May
Exten. coup., 45, 1986........ 93‘3 ; };‘3 [ 62 Oct. | 753 Jan. || N.Y. City & No.—Gen.. 68, 1910 .| ~ooooiloeaeio.. | 53 Sept.| R0 Apr.
68, currency, 1918 .. .......... 2400 247 | 14 Nov, | 32  Jan. || N.Y. l~le\ated——-1st 7s, 1906..../118%Db.! ]18Lh llG'f'a Sept. 1123 Jan.
Mort. 68, 191 1un o oonnonnnnns 91 Db...o...... | 88 Dec. {100 Feb. || N. Y. Lack. & W.—18t, 68, 1921 .|.-.....| 2~L’bv 12473 V¢t [1285 Dee.
Ches. O. & So. W.—5-68, 19011 ...{l03%b./105 a.101 Feb. 1081 June Construction, 5s, 1923, ... 108 'lU/ b.: mh %pt. 110 Jan.
Chie.Bur. & Nor.—1gt, 58, 1926.[.....--.11012eD.1101  Oct. 1074 Mar. || N. Y. Ont. & W.—1st. 6s. 19141103 b. 108 b, |x0(, £ept. (1105 Feb,
Chie. Burl. & ).—Debh. 58, 1913.:10375b.| 1?31*‘1) 11023 Nov. [1081 Apr. || N.Y.8us.&W.—Deb. .08,")7 T . 69 Feh. | 77  Apr.
Denver Divis., 48,1922... .... ?4 | ;’3‘4 | 92 Oct. | 99 ~Jan, 1st refuname, 58, 1937...... 9213 | 91 87 Oct. | 9613 May
Chic. & Ind. Coal R., 18t,58,’36. 93 Db. 97%b | 94 Sept. 1031 June Mldl'md of N.J.—1st, 68 1910--...... [10512D.1107  Aug. (1151 May
Ch.Mil.& 8t.P—1st, I. &M..s, 97/118 Db.| 1‘1,8] L./117  Oct. |12 212 Jan. || N. O. Pacific—1st, 68,1920. ._..! 76 a.| 75% | 6913 Sept. | 8613 May
Consol. 78, 1905 .. .co.oooo:ee. 12622D./12614D.'121  Nov. 130% June | | North. Pacitie—1st, coup., 68, *21/118%; 118 113314 Sept. (11813 Apr.
1st, S0. Min. Div.—€s,1910.... (114 0.! 113 b 11134 Oct. 111913 June Gen’l, 2d, coup.. 1933 ........ 102 1ul2b., 9614 Oct. 1071g Mar.
lat. Chi. & Pac.W. I)i\—ﬁﬁ 21 104 [10314D."102  Dee. ;109 Jan. James R. Val. -18t, 68,1936../1053 L. ........ 1061 Jan. |111  May|
Wis. & Min. Div.—58, 1921....,102 b.101%b. 100 Oct. [108 M: v || N. Pac.Ter.Co.—1st, 68, 1933. ..1--vr.... 105 2..100 July 107 June
Terminal 58, 1914, . eewnvnoleansznns 1101330, 101 Oct. uomu May || Okio & Miss. —-—Coneol., T8, 1898 ........ (11712b./114  Oct. [123  Apr.
Chie. & N. W —Consol. 78, 1915 1383D. x:iJ {138 Nov. 1142 Jan. 2d, consol., 78,1911 . .......... 113%4D0./1113% {1111 0ct. {119 Jan.
Gold, 78, 1902, . .eeciiaannnn. 127 b 2,0101 112412 Dee. 1133 Jan. Springtield Divi—78, 1905 ooileeeenes| caeennn 10612 D-c. (11213 Apr,
Binking fund 68, 1929..... ... 1120%2h.1120 b. 117 ~ May ‘1203 Sept. Ohio Southern—1st, 68, 1921. ..|100 102 100  Dee. {11113 Apr,
Binking fund 58, 1929. ... 107 D108 110512 Nov. {1101z Mar. 2@,180,,68,1921 . cauve cosssnnclsmsas s 3013l - 93y Dee. | 501 Ma
Sinking fund debent. 58, 1933,103 b. ;10'4 sD. 106 Nov. (1104 Mar, Oregon Impr. Co.—1st, 68, 1910, 941> | 9L bl 89 ~ Sept. (1027 May
26-year debeut. Hs, 1909.. ... 1101 L.'103 b, 10.% Nov. 10914 Apr. || Ore. R. & Nav. Co.—1st, 63,]909 111 D, xllO*ab- 108 Jan. {112  May
Chi. R. 1. &P ¢.—6s, coup, 1917, 13418 :{d‘i D. 1283, Sept. 1135~ Jan. Consol,, 53,1925 ... cceovnnn. 96lg | 97 a.] 96 D:ec. 106 Jan.
Exten. & (o0l. 58,1034 ... .... 110 o5, '~02}2 1107 July /110 Feb. || Oregon & Transeon. —068, 19: 221 93 ‘ 911y 897 Dec. [1041g Apr,
. 8t.P..M.& O.—Consol. 68,730/ 1184 ,{hﬁ 116  Sept. ‘1"473 May || Peo. Dec. & Evans.—1st, 68.°20. 108 Db./112 21109 = Nov. 115% June
8t. Paul & 8. C.—1xt, 68, 1919:12112b./ 121 b.'122  Oct. 1271 Jun. Evansv. Div—1st, 68, 1920...| ........ 1102120.1101  Dee. [112 ~ Feb.
©h.Bt.L.& Pitis.—1st.con.5s,’32:100 b, 100 b.' 9834 Jan, 10" Feb. || Rich & All.—1st, 78,1920, tr.rec!| 57 h [ .97 b.l 5533 0ct. | 77 Apr
C.C. C. & Ind.—Gen. 68,1934 .. 109 D. 109 ;10412 Oct. [1111g May || Richm. & Dan.—Cons., 6s,1915/111 1.’ 109 D.'109 = Sept. 1115 June
Col. Coal & Iron—1st, 65,1900,./1¢0 | 991y 1 95 Oct. 10434 June Debenture, 68, 1927 .. .....oif.omnan. ;110 #.1106 FKeb. |114 Apr.
Col. H. Val. & Tol. —Con. o8, ’31 bJ L. 71l 1 60 Sept.| 887 Jan. || Roch. & Pitts.—1st, 68, 1921...(117 {117 b.114 Feb. [120 Mar.
Gen.gold, 68,1904 ... ... .. a. 72l 1 63 Oct. | 91  Jan. Consol., 65, 1922.. ‘: ................. | somewes (108 Jan. (117 Apr.
Denver & Rio Gr.—-1st, 78, 900 11 ‘eb llb“zb t11819 Feb, 112119 June || Reme W. & Ogd.—1st, 78,1891./106 1.;105_b 1106 Dee. ll]‘llg May
1stcon. 45, 1986 caeeeen ... ~. I To%sb.l 7519 Oct, | 8234 June Consol., extend., 58, 1922..... 102 11027 93  Oct. {10418 Mar.
‘Den. & R.Gr. W.—1st, 69,1911 .J b.: 3 b, 40 Sept.] 82  Apr. || St. Jo. &Gd.Isl.—1st, 68,1923 .| 98 [ 977 | 92 Oct. |10813 Apr.
ABSELTER. .ol iiieaiieaaaaa memenans L Ub%DL. 64 Sept.| 78 Jan. 2d, income, 58, 1925 _........|-....... | 40 b 65 July | 75 Apr.
-Den. 80, PK. & Pac.—1st, s, On.-; ------ leesseee| 68 Apr. | 863 June || St. L. Alt.& T.H. —lms. 78, 1894. /114 Db.114 L1113 Aug. (116 June
Det.Mac.& M.—Ld.gr.Blgs,lﬁ)ll 3+ 35 [ 29 Sept.| 56  May 2d, M., pref., 78, 1894 ...l {-nn.en. leee..2-.1107  Sepr. (11238 June
£.Ten. V. & G. Ry.—Con..58,’56; Y5% | Yola | 91ig Sept. {10133 Apr. 2d., M., ine., 78, 1894 . mn ool 1102%0.'163 Nov. (108 Jan.
Eliz. Lex. & B. Sandy—¢s,1902. 96lb.} 9612 | 45 Sept. 108 ~ Jan. Dividend bds, 6s, 1894 ... 07" | 4133 407 | 33 Oct. | 18  June
‘Erie— 1st. cousol. gold, 78, 1920'136_ b. 133%2 129  Bept. 137 . June || 8t. L. Ark. & Tex.—1st, 68, 1936] 938% | 974b.! 9519 Sept. |10233 Apr
Long Dock, 78, 1893 .......... 210%ch. 110 b 110 Dce. 1115 Mar. 2A,68, 1936, ccicieiiniaan.n.. | 41 b, 4l% | 35 Sept.| 5514 Jan.
Con. €s, 1935 e 117 a. 17 a.115 Jan. 120  Mar. || 8t. L. & Ir. Mt.—1st, 78,1892...{10920./169 D.107 Sept.|115 Jan.
N.Y.L.E?& W—2d con. Gn, 1960 97y | 97 j 93% Feb. '10-L73 May 2d mort., 78, 1897 .o cueennn... 110 b.1103 b.10x7% Dee. |1141g Mar.
Funded conpon, Os, 1969, . leeeennn. lecermoael H48 Oct. i 9514 May Gen. Ry. & land gr., 58,1931.| 92 a.! 9230, 8913 Oct. | 99  Jan.
Ft. W. & Denv. C, - 1st, 65, 19"1I Ol | GO% ) 76 Dec. | 981s May [ 8t. L. & San Fr.— 6s., Ul. A,19061121eb.(112  b.[109 ~ Sept. (1151 Jan,
@al.Har.& San.Ant. —lbt bs,’lO 105 b.'105 D.102 Dee. ‘10934 Nov. 68, Class B, 1906...... ...... 112153050112 0..110% Nov. |117 Apr.
2d M., 78,1903 o e 105 a. 105 June ! (111 Jan, 63,Clasc C,1906....c. caun.... 1124b {112 L. 1104 Nov. |11714 Apr.
West. ])nhmn—lat 58, 1.)31 liecieiei]iameemas! 9114 Oct. 10019 Jan. Gen’l mort., 68, 1931.. . 11429h,11143; '10819 Feb. (115 May
21,68, 1951 . civciicccicaccaafonncenas lemmrann | 9218 Jan. | 9214 Feb., Gen’l mort., 58, 1931 102 b le | 971 Sept. [102  Dee.
G1'nB. W, & St. P.—1st, bs,1911 59 b. 89 b. 97  Qct. 109 May 80. Pac., Mo.—1st, 68, 1888_..1103 11027%b.1100  July {1041 Jan.,
fdincome 8. 191X . ......_. 31 | 80 Db 28 Oct. ; 53 May || 8t. Paul M. & M.—1st, 78,1909./112 b.'112 b./1103g Jan. {118 Apr.
Guli Col.& Ban.Fe—1st,78, 1909 121D, 121 D.'118 Aug. 11253 June 2d,68,1909. cuoeenannnnn veee.|1162%2b./1116 D. 111215 Oct. 121  Mar,
GOld, 68, 1923, .cln cieieaaann. | V6lau. V6ka. 9614 Dee. 1063 June 1st cons., 68, 1933 .. ....c..... 118 a./116 (11415 Sept. (12014 Ma,
Hende rson Hr.Co,—15t. 68, 1931] 108‘01'- 10512h. 10613 Mar. 1110 Feb. Do reduced to 418 99 a. Y9 a. 98 Feh. {10113 May
H. & Tex, C.—1st M. L. 7s...... 11 ) {114 1.112 ~Sept. 1193 May || Shenandoah Val.— 1st, 78, 1909} 92 a.! 94 b, 911 Dee. 109 May
18t, West. i), 3 75.1891.. .-.!11'4“11)-'-—------’108 Mar. 11191 May Gen’l mort., 68,1921.......... loeeoieedl 8D A 327 Bept.| 55 May
1st,Waco & N.7x,1903 . 2.5 oL 113 L. 113 Fel. [119% May || 8o. Carolina—1st, bs, 1620...... 96 { 95 | 95 Oct. 11071 Jan.
2d, courol. M. L. 8s,1912..... leiag e met 112 &a., 94 Feb. 112 DMay P2 BT (V5 ) P I P T— I 65 May | 80 Jan,
" Gen. mort., GH, 1921, .. coo..... Y S i 55 Oct. | 7931 May Inc.,68. 1931 ccieeaainanon. 13 b.l 13 Db | 13 Hept. 2813 Jan.
Ind.Bl. & W.—-1st,pref., 78,1500 112 b, 112 b. 1191 Jan. ‘1244 Feb. || 8o. Pac.. Cal.—1st, 68, 1905-12../1101 11019 11081 Ocr. 1115 July
18t,5-68, 1909, e v cninnn. L83 bu.... ...l 86 Aug.i 99  DMay || So. Pac., Ari.—1st, 68, 1909-10.. ... ..., 110  Feb. (112  Apr.*
24, 568, 1U09 .. s cecieiannnn. I 7132a. 72 a. 70 Sept.: 891 June || So. Pac., N. M.—1st, 68, 1911. llOS"&b ........ [105% Jan. {110  June
Eastern Division—68,1921. .. |......... feoosenas © E8 Septv.i 951 May || Tex. & Pac.—Inc. &1 gr, 78, 15 48 1 45 b.! 43 Bept.| 661g Feb.
Incomwe, 68, 1921....... ...... 18 b 19 D' 19 Dee. | 3473 Apr. Rio Grande Div.—68,1930....| 63 b.. 664 | 53 BSept.| 73 May
Int. & Gt.Nor.—-1st, 68, gold,’19. 10403 1169 D108 Nov, 122 Mar, Gen. mort. &term., 68,1905..|........1 53 b.! 56 Sept.| 72  Apr,
Coupon, 6x, 1909 76 [ 79 b 75 Dee. ! 98 Feb. || Tol. ALA. & N. M.—15t,68,1924.| 89 .l 891ab.! 89 Jan. 100 May
Kent. Centr.—Go'd 45,1987....0 71 | 71 1 64 Jan. | 78 July || Tol.A.A. & Gr.Tr.—1st, 68, 1921/102%b. 102 b. 100 Oct. |109% June
Knoxv. & O.—1st, 68, 201d, 1925 92 b, 911eb. 89l Oct. 100 Jau. || Tol. Peor. & West—18t, 78, '17 |oceeoo b o, 70 Oct. {112 Feb.
LakeSh.—Cin. coup., 181,78, 1‘)00 129 1129 a. 124 Aug 129 Juue || Tol. & Ohio Cent.—1st, 58, 1935| 95 b.!........ ' 91 Oct. | 99% Jan.
Con. coup., 2d, 75,1903 ... 22 Dbo12134h. 120  Dec. 112613 May || Tol.St.L.& Kan. C.—18t,68, 1916/ 85 b.l........ | 9112 Dee. | 975 June
Long lsl‘um—lst. 43. 18Y8......! 1201gb. |ll‘f h. 1181 Dee. (125 Sept. || Union Pacitic—1st, 68, 1399....{1161s ;lltilqb.;ll«l Jan. {119% Mar,
18t, consol., Hx, 1931.......... ll"lﬂ«l 112 1,110 Dee. 115 Feb, Land grant, 78,1837-9........ 102 b.1102 b. 102 Jan. {10319 May
Lou. & Nashi,—Consol,, 78, 1898:119%h. 1101 1118  Apr. 1211 Feb. Sinking fund, 8s,1893........ 11613 114 b. 110 Bept. 1120~ Feb.
N. O. & Mobilo—1st, 65, 1930.'111 . b, 110% 2. 105 Jan. [113% June Kan. Pacitic—1s8t, 68, 1895.... 110191) ....... 010 g Sept. 1115 May
2d,68,1930. . cnvin ieenann. 197 b 93 b 907gJdan. | 991 May 1st, 68, 1896..ccueen. ... . 110 .108121) 11087 Rept. [115  Mar,
E. Ij & N ~—18t, 6s, 1919. L1113 LJ112eb.l112 July 11753 May Denver Div.—68,1899.. . ..foceeienilinaninn. 1113 Nov. {1174 Apr,
General, 6a, l‘hw ........... 110 11093 1107 Jau. \1141-3 May 18t consol, 68, 1919 ........ 102 ;101 b. 49 Nov. [109  Apr.
Trust Rords, 68, 1922 . _..._ 107%Db.'107190a. 1041 Jan. (109  May Oregon Sh. Line -18t, 63, 129, 10019,1' ‘100!2 .95 Oct. |1071g Jan,
10-4¢, Gy, 1924, .o.ooL.... 100 D100 L. 98 " Jan. 103  Apr. || Virginia Mid.—Ine.. 68,1927 0o 1"95 Apr. | 99 Jan,
Lou.N. A. & Ch.—1st, 68, 1910, 114 a./116 a.'109 Jan. 1116 Dee. Gen’l mort., 58, 1936.......... 4()1)1»' 7 l 75 Oct. | 90 Apr.
Como. ,a() G, Us, 1916.... ... [ 91 b 91 L. 90 Sept.i 99 June || Wab. 8t.L. & Pac.- Gen., 68,°20; 51 a | 49 b.l 49 Jan. | 604 May
alem. & Cli'ls ston—6x, gold, 1924 1¢2 Dbo........ 1060 Aug. (107 - May Jhicago Divison—>58, 1910....1 99 99 | 89 Feb. (10414 May
Metro. Elevaied.—1st, 68, 1808 . ...... ‘117 a. 113  Sept. 12012 May Walmsh——x\lorrgage, 75,1909..| 90 b.' 85 b.l 82 Aug.| Y7 May
24,08, 1299 .. ieeiieaaann. 1104 iga. 105 b ‘104 Dee. 1113 Apr. Tol. & Wab.—1st, ext., 78,’90112 1111 b ,110 Nov. {11734 May
Mexican Cv nt—New ass, 4s.-_.‘ ................ | 81  Feb. | 7531 June 1st, 8t. L. Div.. 78,1889..... 110 H./110 b. 106  Jan. |116 May
Iiconmes, e 1831 cacvncanisi. tumsesass] 22 a. 19l Sept.| 27% June 24, "extended, 7s, 1893 ....| 83 b y 85 b.| ¢0 Deec. (103 May
Mich. Centrai—1 &1, con,, 78, ’O“ 127 b ..-- 1124 Nov. 131 Apr. Con., conv., 78,1907........ 90 A i.ceen.-. } 580  Oct. | 99 May
Mieg’ri Puc.— Ixt, ‘-ons.,ﬁ.\:. 920 111 110121». 109 Dece. 1119 Apr. Great West.—1st, 78, 1888....1110 b 110 -b./109  Jan. [1171g May
84,78, 190G covoin s ssivanssone 119 115 h115 Nov. 126 Apr 24, 78, 1893 o sowesanenins 90 a.| Y1 a.! 90 Dec. {107 May
Pac. of Mo.—1st, 68, 1888:... '102%D, 10213b.:100Yy Aug. 105 Jan. 8t.L.K.C. & N.—R.e&r.,78,’95.1111 b.|111 a..109 DMuar. ‘11414Ju.ly
2d movt,, 7x; 1891 11038 1061:h 10512 Juiy ‘1101 June || West S8hore—Guar.,, 48.......... 1173 (10175 | 97 Sept.i10433 Juno
NoTE--The letter “ L” indicates price bud, and *“ a” price asked; all other prices and tne rangs ave from aostual sales.
STATE BONDS.
8] ( l ] ITH S '! Bid. | Ask. [I SECURITIES. ] Bid. Ask SECURITIES Bid. [ Ask.
| |
Alabama—Cla:8 A 3t05..... 1906] 107 1110 !fl\lissmu‘i—(}a ..... due 1889 or 1890 ]041::’ ...... Rhode Island—6g8, cou..1893-1894 115 |.....e
Class B, 58.ceicce vaneenane. 1906| 110 [.......| Asylumw or University, due 1892/ 110 w-.-.|Bouth Carolina—6s, non-fund.1888 5 7
Class (‘,45, .......... ..19061 102 166 ! Funding.............. 1594-18905 110 |...... Birown consolidated 68 ....1593] 108 | ___. -
68, 1020 ... ... 1900{ 104 103 | New York—o6s, loan........... 1892i 115 |...... Teunessee—6s8, old...... 1892-189%| 59 64
Atkansas—Os, funded. 1899:1900! ...... I 20 !] 68, 108N . . cvsaass snimassovewas 1893 118 {...... Comprowmise, 3-4-5-68....... 1012/ 69 72
78, Little Rock & Fort Swith,iss.| 18 [ 25  North Carolina—€s,0ld........ J&J! 83 |...... New settlement—6s......... 1913} 102 |......
78, Memij lis & Little Rock, iss..| ...... P 1: Funding€ act ... ......c...... 1900/ 10 |...... R 1913 ...... 99
78, Arkansas Cential RRooo.oof ..., {15 || Newbonds, J. & J....1892-1898| 20 |...... BRiessnsssonis sessssioe sves 1913 72 74
Georgia—7x, gold. ... ....... 1890! 105 111 | Chatham RR. ..o oioeeaano.. 10 || Virginia—6s8,00d. ... ...ccooee..... 48 |ieeees
Louisiana—7s, CONBecnvnnn.... 1914) 100 |...... i ] Special tax, Class 1.....cveu..... o} 10 68, conrolidated honda........... 7D |iceess
Btamped, 48, .ucivmrsnsssnsssmsnins 911 93 l Consolidated 48..c.coaa..... 1910] 951y 98 6s, consolidated, 2d series...... 60 l.ceese
LI (013 11470 s B 1890 1¢6 '...... l [ 1919] 120 [1221'| Ba, deferred. trust rec.......... 9" 1

R\ SER
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BONDS--STOCK EXCHANGE QUOTATIONS ON FRIDAY OF INACTIVE RAILROAD BIONDS. .
L SECURITIES. ’ - Bid. | Ask. SECURITIES. Bid. | Ask. SBECURITIES. Bid. | Ask,
b R . - [
k Railroad Bonds. Det. Bay C. & Alp.-1st; 6....1913| 1077109 {Peoria & Pek U'n—1st, 6s....1921/*110 |..__ B}
(8tock Exchange Prices.) E. Tenn. Va. & Ga.—1st, 78...1900; 120 122 24 M., 4298 cceeiicaniaann 1921 711g...... -
Atch. Top. & 8an, Fe—41g8... 1920 ............ il - Divisional 58..c.cccceaacanas 1930{ 105 |:..... Pacitic RR. —Central Pacific—
Binking fund, 68 ............ 11] ceeescfeecaes E. & W. of Alabama— . Gold bonds, 68.....ccuan- 1895 116 |.....,

‘ Beecn Creek 1st gold, 4s..... 1936 ............ 1st, cons., gold, 68.... ...... 1926| -ceceerlenne.. @Gold bonds, 68...:.c...... 1896] 116 |.....,
51 4 Balt. & Onio 18t 08, ParkB 1919 - 123 ||Eliz. C. &,N —8.1., deb., 68. ..1921| «ceecuriiaannn Gold bonds, 68. ........... 1897! 116 |......
ik Y . 7T < 1) [ s 1925' 108 |...... 18t MOrtg., 68 .. cecccunnnnnn. 1920| ceeccnf-nena- Cal. & Oregon—1sf, 68....1888/ 102 |._ | -
1 fiexzistered .................................. Erie—1st, extended, 78......- 1897! 118121120 Cal. & Oregon—=Ser. B., 6.1892\*102%|_____,
4 Bost. H. Tun. & W.—Deb. 58...1913| 977 98 2d, extended, 58 R 1919 112 117 Mort. bond.68.........a.-. 1936 102%| | .

i Brooklyn klev.—1st, G., 68.. 19"4 ...... 105 3d extended, 4108 c.cveean.. 1923| 105 |110 West. Pacitie—Bonds, 68....1899| 1123¢/______

gt 2d, 338, cceecnennncannacnns * 83 84 4th extended. DB.ceereennn-- 1920/ 112 (114l|| No. Railway (Cal.)—1st, 68.1907 *...... 1181
i Burl. Ce. Rap. & No.—18t, 58. 1906/ 105 |...... BN, 78.eenmnrmnnemnzmaennns 1888| 101 10112} TUnion Pac.—1st, 68......... 1896 114 | . |

Consol. & ¢ol. tr, 58.ccu-.--. 1934/ ...... 95 1st, cons., fd. coup., 78..... 1920.*130 1311 18, 68, o cnsswsnssomamsas 1897| 115 |..... -
i3 Registered ..oooeeeeomeeieen coa| smmeecloaanes Reorg., 15t lien, 68.-........ 1908{*102 1107 18t, B8 ceeecrccaienananans 1898| 1153 .......

"T ' Minn. & 8t. L.—18t 78, gu ..1927| ceccur|.unnn- B. N. Y. &E——lst T8ecenn-. 1916 133 137 Col Trust, 68.ce.cceeeane-- 1908 Rr-Rt] PETEES
13 Towa C. & West.— 18t 78....1909| ......|...... N. Y. L. E. & W.—Col. 1., 681922| 104 1061 Col. Trust, 58 -onvvneumees 1907(* 93 |...uea

: Ced. Rap. L. F. & N., 18t 68.1920| 105 |110 Buff. & 8. W.—Mortg. 6s....1908] 0 | ... C.Br.U.P.—F.¢., 78 ..... 1895| 104%|.._._,
- 18t 58 e eee ceeeemciaeas 1921 90 |...... Evan. & T. H.— 1st, cons., 68. 1921 18 1 C S C— Atch. Col. & Pac. —lst 68.1905 *10-')12 106

¢ Buff. N.Y.& Phil.—Cons, 68...1921} ......}...... Mt. Vernon—1st, 68......... 923] .eeeeniio.nn. Atch. J. Co. & W.—1st, 68.1905 100 |..... -
, Trust certificates....... 40 |...... Evans. & Indian,—18t, cons. 1()26 ...... 1032 Ut. 8o.—Gen., 78 cceeuu--. 1909)* 94 |..... o
1 General 68,.... .coceeane 2221924 ceenoifiaaan. Eureka Springs R’y, lst 68, £.1933 JETOTEI PRV Exten., 18t, 78 ccav.ua... 1909| -----.- 94
i Trust certificates. ..oomveueenca-| smemecfoeann. FI't & P, Marq.—Mortg., 68...1920,"118 1119 Missouri Pacitic—

i Cen.l’'wa— East’n Div.,18t,68 1912] .cceenfonnn.. Grand Rap. & Ind. —Gen. 58..1924 (*...... 97 Verd’s V.Ind. & W., 1&t, 58. 1926 JRETTTR RO -

4 Nlinoeis Divirion—18t 68..... 1912 ccoeenfannnn. Registere@....ocevecercenreannanasf == LTI PRPOp Ler. & C’y Vul A. L,15t,58.1926/*----. 95%.
i Cons. gold bonds..c.ceeeocaeaa... 45 |.e.... Han. & St. Jos.—Cons., 68..... 1911 11722119 8t. Louis & San Francisco— '

i Cent. RR. & Banking Co., Ga.— Hous. E. & W. Tex—1st, 78...1898|* 62 |..... 2 1st, 68, Pierce C. & O...... 1919 -----. S
'1,:§ Collateral gold, 58.... ...... 1937| 99| 997! |Tllinois Central-- 1st, gold, 48.1951| ... 107 Equipment, 78 «.v.ocecen- 1895| 105%2|......
& Ches. & O.—b6k, gold, ser. A...1908| 100 |...... 1st, gold, 31g8.. ceeesa-a19011 9312} 941p Kan. Ciry & 8S.—1st, 68, £.1916| -----. 105

3 Ches. O. & 80. West.—2d 6s.. 19111 ......|..cnn Springf. Div. -Coup, 68, . 1898/ ...... 118 FL. 8. S V. B Bgooist, 68 1910] -ovees|oene .

Chicago & Alton—1st, 78. ....1893| 115 ..., Middle Div. —Reg vy OB ceu... 1921 .....-f.-.... t. L. K.& 80.Wn.—18t, 68.1916] 93 |...ca

i 8inking fund, 68............. 1903| 1233g|...... C.8t. L.&N O—Tenl 78 1897 113 |...... Tex & Pac.—1st, 68........ 1905 ««enee| veane
34 Louis. & Mo. Rwer—lst7s .1900| 119 |...... 1st, CONBOLey 78 eeeeanrnnnn 114|119 “1st, 68, 6X COUPON. cen-n caeecnne| ====nn e
~£P‘ 2d78. e e 1900| 117 1120 24, 68 eaenennnan .1907 116 |...... Consol 68, trust receipts. 1905 ...... 99
A Bt. L. Jacks.& Chic.—1st,78.1894| 1141ai._.... Gold, 58, coupon . .1951( 115 | ..... Pennsylvania RR.— .
¢! 1st, guar. (564), 78........1894| 11432 ... REGISIETEA . unnnrnmmemnnscans *110 |..... Pa. Co.’s guar. 41gs, 1st ep. 1921 10£%4/107%.

¢ 2d mortg. (360), 7s........ 1898| 1l14igf...... Dub. & 8. C.—2d Div., 78:..1894| 113 |...... Pa. Co.’s 4128, reg........... 1921 104191105

gxar. (18K), 78, ccuueen. 1898| 11419 ... Ced. Falls & Minn.—1st, 78.1907] 80 |...... Pitts. C. &St.L.—1st,cp.,7s. 1900 117 |iicee =

4 Miss Bridge—1st, 8.f. 68.1912{ 1U74/...... Indianap. D. & Spr.— 2d, 78
i : Chic. Burling. & Q.—Cons. 78.1903} 133%4|...... || 18t, 78, ex. fund. coupon....1906| 1C0_1i021a!| Pitts. FiL.W. &6 —18t, 78...

203 58, sinking fund............. 1901 -cciooecenns Lake Erie & Wn—ist, g., 58..1937| 1037104 2d, 7s.. 1
E: Iowa Div.- 8ink. fund, 58..1919 ---.--|---.-. Lake Shore & Mich. 80.— 3d, 7s
¥ Sinking fund, 48 .......... 1919* 95 |...... Cleve. P. & Ac—78 ceeceueunn 1892{*110 |._.... Clev. & P.—Cons., 8. £d., 78.1%00/ .
Plain, 48 . ..eee veninnnnnn-n. 1921| ------|...---|| Buff. & Er.—New bonds, 78.1898 *119 121 4th, sink. fd., 68. ... S 1892
Nebraska Extensicn ds.....1u27| 94 | 96 Kal. & W. Pigeon—18t, 78...1890| 106 |.____. 8t. L. V. & T. H.--1st, 2.,78.1%97)7
Chic. Burl. & No.—Deb. 68....1896( ----.-...... Det. M. & T.—1st, 78........ 1906| 1201, _.... 2,78 cceeerencrennnacanns 1898
Chi. R. Isl. & Pac.—68, coup..1917| 1332l...... Lake Shore—Div. bonds, 78.1899| 119" |10 2d ZUAY., TB.cau-ans iuaeses 1898
b 1T 113 Y1 R ————————— 130 ... Consol., reg., 18t, 78 ...... 1900f .---.-- 125% |{Pine Creek R:ulway—Gs of 1932
Ext. & Col, 58 .cccecenae.... 1934 1085g!...... Consol., reg., 24, T8 1903| 122 |1221g/iPitts. Cleve. & Tol.—18t, 68...1922
Regl 78 27 DUSUUURUUUR RS D Mahon'g. 'Coal RR.—18t, 58.1934| 101 |...... ‘Pitts, Junction—1st, 68 ......1922
Des Moinfes & Fort D.—18t,48.1905| ----.. 8712} Long Island RR.— . ‘Pitts. McK. & Y.—1st, 68.....1932
188, 2208 ceeceaacraoannene 1905/ 50 | 60 N.Y. & M. Beach—1st, 78..1897| «ceueulrnn.. ‘Pitts. & Weste n—1st, g., 48 .1917 .
Extension, 48. .coeevueeeaieenenn- 83 |.ea-.. N Y.B. & M. B. .lst,g 558.1935] esewesfiasces ‘Rich. & Danv.—Deb. ex ¢p,68.1927
Keok. & Des M.—1st, 58 ....1923{ 107 (108 ||Louisville & Nashville— y l Consol. wort., gold, 58...... 1937
Central of N. J.— Cecilian Brancn—78 c....... 1907 1¢8 (110 Atl, & Char. —lst pr., 7s....1897
General mortg., 5s, reg..... 1087 1* 96 | 984!| Pensacola Div.—68..........1920] 100 | ___.. ! INCOMES .- eeeeeenmannnnn 1900
Chic. Milw.& S1.P.—1st,8s,P.D."98| 128 |...... St. Louis Div.—18t, 68 ...... 1921} 112 ____. 'Rich. & W. Pt. Ter’l. Trust 6s..1897
24,7 3-108, P. D ............ 1898 120 (123 D T T 1980 58 |...... ‘San Ant.& Arans.— 1st,68,'85-1916
1st, 78, $ g, R. D ... ... 00 1902| 129%1130 Nashv. & Decatur—1st, 78..1900{ 1197 .._... | 181, 68, 1886, jesvs ss susmewns 1 1926/ ------
1st, La Crosse Division, 7s..1893| 1171a/...... 8.-& N. Ala.—S.f.,68 ...... 1910} <sade: | P 'Scwto Val.—1st, cons., 78..... 1910 ------ cecase
186, L& Dy 78.cciucse coans- 1899 1181 .. ... Louisv. C. & L.—68 ........ 1931} ....c. boeeans | Coupons off....ciiiiiiiiiiaas 00 esees .-
18t, C. & M., 78eccincnrann... 1903; 128 [130 5 p. c. 50 year goldbds...... 1937| 99 | 93933/ 8t. Louis & Iron Mountain—
1st, 78, [. & D, EXt..... .... 1908| ......|120% | Pens. & At.—1st, 68, gold.. 1921} 94 | 95 || Arkansas Braneh—1st, 75.. 1895 103 110914
1st, 8. W. Div,, 68......... J1909(%111 ... Lou. N. O. & Tex. —lst} 48.... 1934} ..c... ; ...... | Cairo & Fulton—1st, 78..... 1891| 103 1108%
18t, 58, Lu C. & Dav ....:...1919] cceaelonnnn. 2d MOTt., BB uceccerennennnn. 1934 oe-nnn s | Cairo Ark. & T.—1st, 78....1897| 1073209
1st, HL & D, 78 caceencaan.. 1910 122%...... {IMich. Cent.—1st, con.,58.... .1902{ 109 | .__.. \8t. L. Alvon & Ter. Haute— e
18'( H. & D 08z conssenmmss 1910| ..---: 100 \ BB coniomescnassesssmse sansses 1904 cceecsl..... I Bellev. & So. Il1l.—1st, 88. ..1896 115 |..ccue
Chicago & Pacific Div., 65..1910; 118l ... COUupon, 58 ccuemrecnenaneann. 1931 ...... 1097 Bellev. & Car.—1s1,68 ...... 1923| -v---- 110
Chic. & Mo. Riv. Div., 58 ...1926| ..-... | 98 ’ Registered, 58....oacaean. ... 1931 ceonvefunnan. '8t. Paul Minn, & Man.—
Mineral Point Div., 5s...... 1910] 1011210312 Jack. Lan. & Sag.—6s ...... 1891| 1041, " |I” Dakota Exten.—6s..........1910"115_f..... «
C. & L. Sup, Div., 58........ 1921} ceerac|zccene ||IMilwauk. & North. L.—1st, 68...1910 Jr— 1051!| Montana KExten —1st, g.,48.1937| 827%)| 3
Fargo & South., 68, Assu...1924|*...... 123 Extension, 68 ..c.ceeceanana. 1913*...... 1105 REZIBTOION. cae coce caaeaans] =nmees]oaoan .
Inec. conv. sink. fund 58.....1916|* 90 |...... {IMilw. Lake 8. & West.— Min’s Un.—1st, 69 ........... 1922 -veve)innae .
Dakota & Gt. South., 5s..... 1916|*.-.--- 101 Conv. deb., T TN 1907; 92 | 95 |[St. Paul & Duluth—lst, 58....1931} ------ cenean
Chicugo & Northwestern— Ashland Div.—1st, 6s....... 1925| 11511118 'Sodus Bay & So. —lst, 58, g...192¢4) ------ ceeuue
Extension bonds—4s........ 1926/ 944i...... Minn.&St.L.—La ExX —18t,78 1909 Y8l ___._. !'Tex. Central—1st, 8. f., 78 ....1909) --cuv.i..... .
Ext. registered............. . B 93 eeemas | 2d MOTTZ.y TBecrivaeraannnn. 18911 eeennfoon.s L 18t MOrtE. 78 . eieeeeaannnn. 1911 ---eea | 70
Escanaba & L. 8.—18t, 68...1901| cccee-fonnnn- e Southwest Ext.—18t, 78 ....2910| cceeeul.oo... nTex. & N. ). —18t, T8onnns 1905 112 (116
Des M. & Minn.— 1st, 78 ....1907| «eeeetlonnan- 'l Pacitic EXt.—18t, 68........ 1921 1* e 108 || Sabine Division, 18t, 68.....1912] --.--- 102
Towa Midland—1st, 88...... 1900] ..-eaaleancan- | Minn. & Pac.—1s&t mortg. 58..1936) ...... 1021} Valley R'y Co. of 0.—Com, 63.1921| ---e- R
Peninsula—1st,conv.,78... 1898| 120 |...... Minn. & N. W.—1st, 58, g01d..1934| 101 |102 ! Wab.8t.L.& Pac.- Hav. Div.--68.’10| ------ ceecan
Chic. & Milwaukee— 1st, 78.1898| --cecucfene-n- Minn. S.Ste.M.&Atl.—18t,58..1926] ......}...... {| Indianapolis Div.—6s....... 1921} -ecu-- ceeene
Win. & St. P.— 2d, 7s8........ 1907| 12812130 ||Mo. K. & T.—Cons.,2d, inc....1911| ..... g Detroit Div.—6s ........ ....1921} 104 106
Mil. & Mad.—18t,68........ 1905| e--n-e R H. & Cent. Mo.;—lst 78..... 1890 .cocuutonnnn. Cairo Div.—58. .cecneecnn... 1931| --a-e- cecuas
Ott. C. F. & St. P.— —18t, 58..1909} ...... leease Moblle&Omo—(,ol tr., 68 ...1892( 102 | _.... i Tol. & Wab.— Equip. bds., 781883{ ------ ceeana
Northern I11.—18t, 8 ........ 1910|105 109 19311* 70 l.caees Quin. & Tol.—18t, 78...... 1890(* 9 |..... .
Cl. Col. Cin. & Ind. —lst, 78, B. f ’991*1181g’ 126 1920! 1ub6lal . ... Han. & Naples—18t, 78....1909| ------ cecaas
ConBo)i 78 .cuvsnionssscssanss 1914|*122 |...... , A29181*121 | .o I1l. & So.lowa—18t,0X.68.1912{* 99 |..ccas
"Consol. sink. fd., 78......... 1914| ceceeofeacens Nash, Chat. & St. L—2d '68..1901| 107 1108 8t. L. K. C. & N.— -
Chic. St Paul M. & 0.— N.J.Junc.—Guar. 1st, 48..... 1986 104 (105 Clarinda Br.—6s.... .... 1919) ---n-- cecace
Chic. 8. P. & Minn.—1st, 68.1918| 12132/...... Registered certiticates...........| «coeeniiaaaan 8t.Charles Br'ge—18t,68.1908| ..--:-|.ccaca
No. Wlﬂconsin—lst, 6s...... 1930] eeacenfeaee-- N.Y. P. & O.—Prior lien, 68 . 1895| ......|...... No. Missouri—1st, 78...... 1895 115 |......
Chic. & E. 111.—1st, 8. £., cur..1907| ...... 115 |IN. Y. & New Eng.—1st, 78....1905( 12315125 |/ Wab. 8t. L. & Pac.—Iowa Div., 68.| -eceeefoceeee
Coneol., 16t, 68.............. 1934| 112151113 188, 68 - ceeecianienenennaee- 1905 ......]...... West. Union Tel.—Coup. 78.. .1900| ----+|---zes
Ohic. & W. Ind.—1st, 8.1., 68..1919} 112 |...... N. Y. Chic. & St. Louis—4s....1937! 861! 86l2|| Registered.......cccuciceuaennn-.. *115 (117
General mortgage, 6........ 1932| 115 |...... Registered........cccvaaeane. SRR U E, N. W.Telegraph—78 .......... 1904100 |..ccen
Chio. & 8t. Louil~—18t, 68..... 1915|*.ccc--- 110 ||N.Y. busq &West.—2d, 4128...1937|* 7312|...... Wheeling & L. E., 1st M. 58. .1926{"------ 100
g Cin. I.8t.L.& Chic.—1st,g.,48 .1936| .-.-.-|--.---|IN. Y. N. H. & H.—18st, reg. 48.1903|*10% |...... Market Mt. Cable Ry., 18t, €8.1913| .---acf-ccee -
p Registered. ... cccomianasnswsac] =o emselocanas N.Y. Tex & Mex.—18t, 48 ...1912| ......|...... Manhat. Beach Imp.. C0o.—73.1909| .-.ccu]-ceen -
ft: 20 Cin. Jack. & Mac.—1st,g.,58.. 1936 * 921! 95 ||Northern.Pacific—Dividend scrip..| 10512/1053%||Am. Water Works Co., 18t. 68.1907| --.--- ceeene
% Col. & Green.—18t,68.........1916| .c....lecenen Dividend extended...............| ceeuu- 100 ||Tenn. C. L& R’y .—Consol., 63.1901| ... ~eenes
B4 L N 1926 ............ Spok. & Pal.—1st, 8. fd., 68.1936/( ...... 101 || South Pitts. -—1st 68 onnnn.. 1902/*. ...« 100
& o Col. & Cin. Midiand—1st, 65..1914| ...... 96 8t. Paul & N. P.—Gen., 68..1923( 118" |...... Bir. Div.—1st con. 6s........ 1917(* 80 - |.cceee
i Del. Lack. & West.—Conyv. 78.1892 110 (111 Registered. ... ...ccocecececccaes sasenaloeeans Col. & Hock. Coal & I.—68, g:..1917| ------ cecnss
g, i Mortgage, 78.c. coceecarane. 13212(136 Helena & Red M'n—1st,g.,68.1937) 103 |...... Income Bonds.
i’d gfra_Bmg & N.Y.—18t,78. 1900 ...... 132 Dul. & Manitoba—1st, &. '68.1936(*103 |...... (Inlerest payable if earned.) -
k. orris & Essex—1st,78..... 1914] 140 [142X%]| Hel. B.Val. & Butte, 18t, 68.1937| ......|...... Atl. & Pac.—Cen. Div...... .. 1922 -c-v-e 25
By 20, T8.ccinuss. sewssssisees 1891} 10922{110%}| Drummond & ¥P’bg. 218,58 1437 wooeeifanenn- ‘Cent. Iowa—Coup. debtcertf’s.....[ .--e-- ceeasa
iE Bonds, 78.cu.cceiennaann. 1900| 117 |...-.. Helena & No. ——1ht, g'd, 58.193 | ......looo.. Eliz. Cl[¥ & Nor.—2d in¢...... 19700 veneee B
i K 78 0f 1871 iec. caanen.. 1901| 1231/1261a|N. O. & No. E.~Pr. L, ., 68 ..1915| ... ... |lind’ap. Dec. & Spr.—2d inc.. 1906 -...-.
g 1st, cou., guar., 78........ 1915| 132%/133 || New Or. & Gulf—1st, 6s...... 1926/* 99 1105 || Trust receipls........ccoooeezccs.| oeeee 35
18 Del. &Hud Lanal—lst, 78. 1891 106 f...... Norf, & W.—Gen., 6S-nnninnns 1‘).31 *113 %) s iLeh. & Wilkesb, Coal.......... 1888| -ccceelocnee i
3 18t, X0, 78cceanicaceccainnn. 891 107 " l...... New Riv er—lst OBumrannnns 1932} o). ‘Milw, Lake sh. & W.—Income..... 104 |..... -
WE Coupon, 78;. cceass ssvnsmasis 1894 1131...... Imp. & Ext., 68..... ......c. 1*)34 98 |.....- ‘Mobile & Ohio—2d pref. deben....|* 22 |.....«
é Registered, 78............. 1894) 113 {eeaa- Adjustme nt M. oy TS ean aann- 1924 1uiie ... 34 pref. debentures. c.....ooeooal| conn-n ceaase
= § Pa. Liv., coup., 79, .... ....1917| 13vl2i...... Ogd. & Lake Ch.—1st, 68 .... 1920| ...... lene.- 4th pref.debentures. ... .........| .- PP P «
5 R« glhtt el cuvns « , consmvessnin | ssewe [eeeen- Ohm & Miss.—Cons., 8. f., ;s J1898! 1181g'12:12((N. Y. L. E. & West.—Inc., 65..19771" O |..caee
B ' Albary & Susque.—1gt, 7s. 1888| 10432 ...... General 58.... ceevecaan. ... 1932 “venmes foams s Ohio Cent.--Min. Div.~Ine¢. 78 1921 ...... .acnne
B 1&t, COnS8., guar., 78 ....... 190¢) ...--. 135 |{/Ohio Cent.—18t Ter. Tr., 68...1920! ....... feeeann Ogdens. & L. Cham.- Income.1920| ...... cecasa
R Regislered ................... T PR Min. Div.—18t,68 .....c..... 1921 ...... S, Snenandoab Valley—Inc. 6s8..1923] ..... R
: 1st, COus., guar., 68 1906) 11734...... {Ohio River RR.—18t, 58 ..... 1936} ...... P ! Free List.
Kegistered .oooveevennnan. . *118 ...z .Omuha& St. L. R’y —lst 48.1937| - 77 } 7% |iConsol. Coal, conv, Gs........ 1897(*103 |.cenas
Rexs. & Sar.—1st, ¢coup.,78.1921| 110 j...... 'Oregon & Cal.—18t, 68........ 1921} <ceees SR Cumterland ‘& Penn., 1st, 6s.1891 |\1021, ..... -
'3 Registercd . .o.oimmeeeennnn. - .. 140 fneeen. | Panama—Sink. fd., sub., 68...1910 ...... i ...... Sy 68 . cnrmee cmenneaananns .. 1588,71001] cene
5 Det. Muck. & Mar.— 1at. 6. 19211 ...l ..... [Peoria Dec. & Ev.—vd, Bs... 1927 72 73 'Erie '& Pitfshugh Rv—Cong 78, '98'*112 ceese
i * No y1ice kFriaay; these are latest quotations made TS Wook,
i
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. New York Chlty Ban!;s.-a'll;h;iouo;n&lg st;teniegp shows the r SECURITIES. I Bid. | Ask. SECURITIES, Bid. |Ask
condition of tDe Assgclatﬁ rr-oidiaiid ork City for the | cam & Amb._1r. 63,89 "......|104%! Phila.& Reat’g (Cont'd)—
week ending December s H Col. & C. M.—1st,68.1914' ___._. 97 Conas. 58, 18t 8er.,c.,1922| ...... ceccen
Leh.V.—18t,68,C.&R.,’898 118 |120 Cons. 58, 2d ser.,c.,1933| 74%].....a
Avorape Ampust.of= o o is | 120 1196 Deferted tncomes, opo:| “30”| 21
. 88, C. X I R eferred incomes, ¢p...
Banks. Loans and |  Specie. Legal Ne‘,ﬂﬁ‘;,““ B circula- P%,“‘f""‘g en., 88,0 ;;'33 10| 131 121 A m R,E ’
) ; ns., 6s, coup. eve| ccaces BALTI
Discounts. Tenders. | thay U.S.| tion. Gons.’ 58, rez.l: ST e 113 ORE.
— = — P s P“ﬁ' TrustlLoa.u ..... ,.-.‘ RAILROAD STOCKS.t . )
Now York .........| 10,260.000] 2.530.000, 910000\ 10,370,000/ 45,000 Fodamen-lal,Gagp. 7 evq |[BAIGIDORS & Ohio ....... 105 [108
“Manhattan Co..... 10.122,000| 2,058.¢00;  875,000| 10.£03 000  .... 2d, 78, coup.& reg.,:1893 1114'112%!| 2dpref ...___.-. .- 11071117
Merchants’ ........ | 7.270.600| 1.616.700, 773.-00| 6,833,600| 45,000 | Cons.,7s, coup., 1911 1129 || RATLROAD BONDS.
Mechanics'......... ' 8'151,000| 1.164,000, 658.000/ 6,735,000} ........ Cous.. 6s, g., I.R.C.1911 118 | Baltimore & Ohio—4s. .. 100
AMOTICA e eennannnn . 10.261,800] 1.542,500| 441200/ 8,927.400{ ......_. Imp., 88, g., coup., 1897 1021104 ||Cin ";v“aqﬁ &Bﬂ;_f'}f' 997 99,Y
PheniX....ooooouunn [ "3'067.000] _ 638.:00{ -179.,000| 3,035,000/ 262,000 Gen,"es’g"ooup" 1908 111 111 Ods, E8. .. S I 1 sot’
[ e 9.017,£00 1-'-"?4-700 3+9.000;  ¥,644.100 Cemen.. Gen., 7s, coup.,1908.... 1123114 38, 3-48 ooooneiieenas 41 | 42%g.
??r:ldte:;nen’s ....... 2,488,200| 410,000/ 133,200| 2,143,700 90,000 | TIncome,7s,coup., 1898 82 | 82%) 1st Inc.,5s, 19 18 dissene
Chemical -—moos2227| 19.198.300] 8.524.200] 670.600| 21.,526,000( -..-.... * Ex.dividend. + Per shara, ¢ Last price this week.
Morohauts’ Bxch.| 3.303.400 182100 625.000] 40s5/400| 524600 New York Local Securiti
@allatin National. 319,80 381, . 025,400 .60 e r
Butchers’ & Drov.| 1.756.500] 428400/ 115700/ 1767.800 261,900 " 30 ORHD. ABEILTLRER.
Moo’ € Trol OS0GRS IRA% MASUR s
@reenwich. .. ....| 1,0:1,6 143, 7001 1,054,600 ! =
Le&t«h?{; I&,a“gf'rs- {‘ég?’zqg Zgg_;ﬁ;gg 2?3'088' ¥’gsg'68” 533'380 BANKS. Bid. | Ask. BANKS, Bid. | Ask. BANKS. Bid. [ Ask
enth Ward..... ,337,61 290, 320 @ 42,4 - e
ggte of N.Y...... 3,373,100/ _ 732,700{ 324.000 3,244_708 _______ 9 Aericu..... 173 1177 1iGallatin .. . 1200 ... V.Y. Countv 200 |....ce
Americ'n Exchige.| 15.321.000. 3,463,.00{ 792,000/ 13.631.000  ........ Aw. Exoh...|140%| 1421 |G rfield. .. [200 | _.227||V.Y. Nat.Ex/115 (128
Commerce . ........ 1771°600, 1707500 1,169.70- | 10,912,300 99,300 | 8roadway...|257 | ... |G rm’'nAm..|112 |...... ¥inth.... ... ioooe | 140
Broadway.......... 5.572,206| 1,073,200 373900/ 5,351,600 45,000 | 3nteha’& Dril60 |...... Garmania. . |200 | ... N. America. (120 |.....e
Mercantile. ........ 7.580.700| 1.410,200/ 461.600 7,290.000{ 899,100 Qentral...... 130 (134 ||Greenwich ..\ 115 [... .. Vorth Riv'r.{130 |....cca
PAcific ......ooouo 2.654.700| _ 444.200| 245400 2,771.500,  -..eu--- Ohase........ 210 | ... || {anover . |180 [ ...\ driental.... [185 | .- -ea
RepubliGe.ooanmnons 7.702'400! 1,247.200 552.900| 7.450.800 42,200 | Obatham ... 212 [m.& Trad’s' (337 (340 ||Pscitie.. .... 1860 (167
Chatham.._.._ 200 4.471,000| 905.000 405100| 4732400/ 45,000 | Jbewical....[3100 3500 |Irving ... 1143 feies Park. ........ 165|169
Peoples’. .._-.__.... 1'814'400] 423100 112,300 2.581.200]  ........ | Oitizens’ ... 1188 ... Leather Mfx’|180 205 ||Poople’s. ... 1175 |..ccea
North America. ..| 2,673,500 366.000| 414,800 3.272:400]  -....... Oity.... ..... 300 ... danhattan..[163 [165 ||Paenix...... {121 }. .....
B vor erles. -1\ ' 658/000| 2.830.000] 586,000 12.929'700| ~ 45,000 | Jommerce ._|164 1168 || farket......|160. | ...\ tepablic - . 139 |..ocem
ITVIDges oo 2,66(,( 00 612,500 235.100]  2825,000 40.700 | Jontinental. 120 | ..... Mechanics’ .|164 [1€3 |[|St.Nicholas.|......|128
Citizens’ .._..0 0. 2699300 7s7.900| 198.700| ~ 8,130.-00, 45,000 | Jorn Exch.../193 ... L’che’&Tra’ 140 | ..... 7th Ward... 115 125
CUzONS oeeemeeel B8070000| 297900  307.000| 2/801:3000  o.vv.... | 886 River..|130 | .. || fercantile,. 147 |150 |Ss00nd.. ... 225 |....e
Marker...... ...... 3157200 43,200 333,900| uav7.700| 422,800 | L1tk Ward. |150 { ... || dercnanta’.| 40 145 Shoe& Leath| ...
Bt. Nichlas....... 1,909.600, 251,100 75,500{ 1,70:,%00 SHTTT | mitth Ave. 780 ... d’roh’te’Ex.[115 122 ||3tateofN.Y.[1168 |......
Shoe & Leather...| 3.117.000| 61i.000| 317.000| 3.579.000] 444,000 | 8t ... .. 1650 ... Metropolit'n| i8 | 20 || *hird........| ooe ) wesee
Corn Exchange ...| 6.125.600| 677.400| 28:.000| 5,224,000  .-.-.... Fourth ...... 141 (144 || Vassau. ... |150 (155 || Cradesmen’s!(d |......
. g&mnexnm ________ 3'278'900 g(l)g'b‘go 5’(7)3'500 4,672,000 45,000 | Falton.... .. 150 (..... Vew York . |210 |...... Tuoited St'eai210 J..... .
ental. ....c...... 2.050,000 ,=00 373.700] 2,099.000|  ........
Importers & Trad.| 13,418.600| 3.626.400! 1,308,500 19.437 900 986,100 Insurance Stock Llst,
Tt 17.489.700| 5,017,400, 891,600, 21,518 000 37.500 (Quotations by E. 8. Bailey, 53 Pine 8t.]
North River....... 2.045.200 100.8 0 1654.300{ 1,933.700 Vesesman
East River......... 1,055,100 1587.900 141,100 1,062.700 81,000 | COMPAN’S | Bid. | A8RK.| COMPAN’S.| Bid. | Ask. COMPAN’S.{ Bid. [-Ask
Fourth National ..| 15,81 3.600| 3,960,000} 1,480.700| 17°107,800; 180,000 : |
Central National..| 7,486,000 835.000( 977.000] 7,445 000 45.000 | Alliance ....{140 (150 |/Germania...|145 (158 ||Montauk....; 80 | 87
fecond Natioral ..| 3,110.000| = 637.000 311,000, - 3,787.000 39.000 | American...|160 |165 | Globe....... 115 |122 ||Nassal ..... 140 (145
Ninth National....| 4,$47,000] 1.242,000 3'30,600| 5,403,200 45,000 | Bowery ..... 150 {160 | Greenwich.. 200 |?15 |[(National...| 90 (103
First National._.... 19.£93,900| 3,331,500 1,309.600, 17.396.400| 445.100 | Broadway...[160 (175 |.Guardian...| 60 | 60 |IN.Y. Equit.|160 (180
Third Naticnal....| 4,565%.600 814,900 803,600, 4,450,100 45.000 | Brooklyn ...|110 {125 Hamilton ..[110 {120 N.Y. Fire .. 75 95
N.Y.Nat. Exch...| 1.327.600] 185,400{. 130,800/ 1,119,200 109,300 | Citizens’....1110 120 ,j/Hanover.... 125 [135 ||Niagara.... (150 |165
Bowery..... ...... 2'423,600] 55 ,5600{ 157.000| - 2,660,/00, 223,700 | City c........ 11 126 ||{Home....... 130 |140 |{North River; 90 (100
N. Y. County...... 2,092,100 428,100 232,800| 2,636,500 180,000 | Clinton...... 85 95 ||Howard ....| 85 60 ||Pacific...... 160 1180
German-Americ’n.| 2,599,500 410,400 77,00 2,305,000 __..7" | Commercial,] 38 | 45 ||Jefferson.... 110 [120 ||/Pet’r Cooper 1€0 1170
Chase National....| 6.057.700] 1.438.600{ 412,700, 6.449,600 Commonw’h.| 80 100 | Kings Co._.. 180 200 ||/People’s..... an 100
Fifth Avenue...... 3,415,300/ 691,700 172,400 3,393.000 Continental. 215 |230 ||/Knickerb’kri- 78 | 83 |/Phenix .....[100 {103
German Exch’nge. 27240,800! 158,200 558.500: 3'042.300 Eagle ....... 240 [250 | Liberty ....., 90 |[100 Rutger’s....| 180 (1387
Germama........... 2,48 900 197, 00{ 342.800' 2.714.500 Empire City| 90 {1(0 }!/Long Island| ¢0 |100 | Standard.. 102 |110
United States... ... 3,706,500 978,500 23400 ° 3.73 1400 Exchange...| 95 {110 | Lafajette...| 75 ; 85 ||Sterling ....| 70 | 75
Lincoln............. 2.415,706 69,300 77.500!  2,098.100 44100 | Farragut....{110 [120 | Manuf'c.&B|115 (125 ||Stuyvesant 110 |125
Gartield.........._. 1.977.000 40:.600] 237,800 2,700,900 45,000 | Fire A8son.|...... 100 |{|Mechanics’-! 71 | 83 ||United St’es|140 (150
F&fth National..... 1417,600 427,100 192,760 1.594.300 127,'400 Firemen’s...; 80 90 ‘Memantil'e--i 60 70 ||Westchester|{14d |150
%lés({tsti!{g Metrop. ?Egé??g ;‘5 5-88 316,580 329*.}-00 ________ German-Am. 300 (320 | Merchanta’.| 80 1100 [IwWilliamsh'e.[260 280
de... . ,30 377 252,500, 2.080,0: -
Seaboard . 2,156,300{ 557,200 166.400] Spaa 0| itE00 s ‘ald Clety italiruud Niscke awd  Bouds.
Bixth National....| 1,862,400 455,000 756.000, 2.050,100 150,000 [Gas Quotations by GEO. H. PRENTISS & CO., Brokers, 49 Wall Street.]
Western National.| 7,812,800 1,150,000] 916,500, 6,564,600 45,000 | —————— — :
_— ¢ —_— P ! S—— —— —— GaAar COMPANIES, | Bid. ] ABK.'| GAS COMPANIES, [ Bid. [ Ask.
[ A — 350,4(9.50070.332,8 %0/26,683,200 35!,646,400| 8,066.600 ! ‘ | :
* Fulton Nutional Bank in liquidation; 1o report; Grmone das el o180 (185 ifx?:{ﬁifrﬁs%‘fx‘iigf?'?::::::::::‘1‘1’-‘3 114
ston 3 —B w : . Bonds, 58..cceceaaeae .. 100 [103 Bonds, 6S........ ...... (106 {111
BODLL 1 anks, bol‘() myare the tOEalS Of the BOStOD banks. gonﬂouga’te({'&(}}[&%"l‘( ...... l-{;{) 733 h}at‘rioli\o’lilmlé(Bkly’;x.).... lgg l§g_
R i 2 araey City oboken...|160 |...... unicipal—Bonds, 78.....
1887.| Loans. __Spf_(:_lL L.T’nders.| Deposits.* [ Circula’n. [Agg.CI’nge | Metropolitan—Bonds ..... 114 |......|{Falton pMnmcipal' ........ 27 [13¢
$ s $ $ s 2 e I m—— 1% 1%
Dec.10{138.017,300 8,513.700| 3,275,500 [104,330,800| 7,654,700| 87.536.17 g B e '
217|159 306000| 8.435.900| 5.36%.100/104:316,600| 7.30¢.500 57300 00+ N aeshu i BELVN) e | 1 I} BonR Oe s el
“ 241137.830,000: 7,9693,900| 3,506,200,101,704,600! 7,118,8001 73,423,142 Pocsesacccncanes mazaoe
it . Qu « L ANT, Broker .
Philadelphia Banks.—The totals have been as follows: (City BE. Quotutions Iy . L-RASS er, 145 Broadway.]
. Blcltxel' B!l:t.a'?l“nllt(.)g(.)—-stk. l%g 1?2 ( .L)i D.n}];]. B.& B.-—;\:np, 68‘%0?i }gg
] ! ’ * . Ci ’ st mort., 78, 1900 ..... .i¢hth Av.—StocKk........ 5
1887 Loans Lawful Mon’y; Deposits Circula’'n [Agg.Cl’ngs d‘i,dtwaygegh,Alvant,k“ o {;‘;i) ‘21031(); 68h1214]5 _____ S égg %]18
$ $ $ Iy $ st mort., 68, 1¢ SR Y 4 [ r'ond St. F'ry— .
Dec. 10.....| 87,166,600 | 22,155,200 | 84,064,700 | 2.311, . 2d mort., 58, 1914..... .. 103 [103%'| 18t mort., 7s, 893....... 112 |117
Al e £6.053.200 | 21.490.:00 | 83,391,000 5312790 3‘3;829;??,% Bg{f{ls""“c“s,g"‘{g&” by A T bar ot e 109 135195
- Zd..... 6,620,700 | 21,182,200 | 82,552.700 | 2,312.230 | 61,405,963 | _.S00CS &ULL.s 08, st mort., 68, 1910 ...... b
. 2 g8rooklyn Citv—Stock.....|116 [120 2d mort., income, 68..... 56 [ €0
«Inocluding theitem ‘‘due to other banka.’ 18t mort., 58,1902 ...... 106 |110 1ousb.W.Qt.&P.F‘y--Stk. 156 |.cccee
Quotations in Boston, Philadelphia and Baltimore. mﬂ;’n’n&;gfa??gwiggg vock- 102 163 «‘3&““23%:7.‘3:1’?‘:’:‘::::::: 16 108
Following are quotations of active stocks and bonds. A | SashwlkAv. (BKin-avk 10 183 | SURUE AV 008 (109 ™
complete list is given in the CHRONICLE the first Saturday | 18tmort,, 6s,1922...... 116 120 || Consol., 7s, 1888 ....... .- (100
of each month. 0)nt. Pk. N.& B.Riv.Stk| 73 | 81 [(8ixth Av.—Stock ... .../160 |175.
o T 0 - (139|130 | Thind Avwmck o 1122|220 (330
hrist’ph'r g . rd Av.—Stoek (o .. .. 2
SECURITIES. Bid. | Ask. SECURITIES. | Bid. | Ask, | . Bonds, 7a, 1898 ... 111 1113 || Bonds, 78,1890.......-- 103 1106:
e * | Dry Dk. E.B.& Bat’v—S8tk|150 (152 | Twanty-third 51 —SL0CK.. 205 210
RAIL'I!{‘(;FW‘ON' - g.C Fort Scott & G.—7s(¢114 |...... 1st mort., 78,1893 ...... 110 [112%}] 1st mort,, 7s, 1893 ...... 112 114
AD STOCKS. K.C. Memph. & Birm—58| ...... :
ﬂxngﬁ Topeka . K. City ppd & Mem,—68/3111 . 1 Unlisted Securities.—Quotations from both Exchanges:
n owell... K.C. Clint. & Springf.—88| ...... 97
g:glﬁ g %:md-e.ﬁ;e tn::}e RI.B& ggﬁ%—glg."é- %sz 10919 SECURITIES. Bid. . Ask. SECURITIES. Bid. Ask,.
onisv.Ev. —1st, 68 -
California Southern...... ‘ 24 mort., 2-6s.. .. t’ b Am. Bank Note Co........ 23 | 30 ||Mexican National tr. rec. 7lg|
Central of Massachusetts| 20 | 21 |/Mar. H.& Ont.—1908, 68, Atlan, & Char.—Btock...| 83 | 87 1st morigage, tr. rec... { 39 | 41
) 1825; B8...cosnsccscnsorase Atl. & Char. Air L., 18t, 78118 |121 New 18t 68 ....... .. | 904 9l
Mexican Central—4s..... At.&Pac.-18tM,C.D.0:d 68| 94 [100% Newp. N. & Miss. Val .. |... . |ccacee
LRCOMO....ee cacceccncan . . Bost. H. T.& West.—8tk.|...... 26 |IN. Y. M. Un, Tei.—Stock.{ 78 |..... -
N Y.& N. Eng.—1st, 7s.. l Brooklyn Elev’d—stock..| 41 | 43 ||North. Pac.—Div. bond-.. {105 ;1062g,
186TN0TE., €8 o civiossal ssesselasssns Cape Fear & Yad.Val, 1s8t| 94 |...... Ocean Steam.Co.,18t guar. 1039 105
2d mott., 68.ceenceccannn 23102 103 | Ches.&O0., ser. B,def. sCrip|......[-ccaue Orange Belt 18t...ccccecelocecca]ecae o~
Southern Kansas—5s..... 853 ... * | Chic. & Atl.—Ben,, ir rec.| 6 8 | Pensacola & Atlantic....| 8 |[..... &
'{exas Division—58. ... ’3;8 ' gg H}}u gast'l‘%us&.éﬁ. e 39 | 40 “lst mo&t ..... T e 93
-In N DT “hic. 8 (-] T + 1 J (R R, 4 st. — k|33 Veeeee -
Ean. City Ft. w1uggl£t’(?ent. -1st ser.58 6 90 Cii;g. &? 1;31?1'mgﬁcasld....!.s ............ lt:: rﬁort%:;tge.ﬁ.....t?..&. T4 leceeea
xPreferred ; { 24 series, inc., 78... ....| 45 | 46 Cont. Cons. Co. Tr.s8tock.|.cean |euen.. Postal Telegraph—1st,6s8.| 25 30
. C.(hjitgn}l)}]d d‘i', guﬁa sal seeves] OO PHILADELPHIA Bgll).sa Il{l.lo G‘;. X\i.——b{‘bl,'i. lg ..... EﬁiCh' York Riv. <1¢z L;\l}es.. 20 [eeeae
. C. dpr & b awe o Jawewes o .S8. 8 — StK. . T L 18t ML, B8} .ccccat e, o
Mexican éent.%al.._ o 133%' 314 |[|[RAILLROAD BTOCKS, { Pre bo.re t 23 teesess fsali%ﬁé)g‘({?mr& B&?ichtf? ..... |ecomen
. o}"m‘grl: Eng., pre TR i115 B}n}ﬂ.fN.Y.d& Phil.,ass.pd.] 101%] 103, ;ldis&n ng‘i&ﬂc Iéizht...r. 183 ceese | ST P:g(ﬂ El.éz G!&Tr.. lsttisi101 1103
| 0ld Colony . 1407 oo || Proforted, o..oroooeo b ia 107 Bla R, & Wa¥ 000 Do) (& | 18 | Routhorn Tel—1lst M .- 187|215
: Wisconsin Certra 17 179(|Little Schuylkill ......... B2 (ieee 181,68 cscssansnnnonnnsens 10734'108+¢! Tol. A. A. & N. Mich...... cvsane] &
' Preferred.__. _.... | P B— Northern Central......... S8 I 39 BAB.cussosvonsassse cnesne 47 | 48 |{U.S. Electric Light......| 30 | 40
; BONDS. b Ponnsylvania .cceccceeena. 541g 543 | Henderson Bridge—Stock| 97 |...... iUtah Central.—18t.... ... |ceeezi]aennee.
, Atoh, & 'I'opoka—1st,7s. 119 [119%'|Phila. & Reading ......... 3275 33 Kanawha & OhiO..ceeeaceea| 3 [ecnae. Vicksb, & Merndiar....... 1y i
. Coll. Trusr, 58 | 893 90 [ |WoBtJersey..eeeeeemncuans 5Y fenennn 18t prof...ccceaccvce eeeee] 10 |15 Pref. ... coeeeccacacean-.. 1 B,
Plain, 58 ._.. 88 KAILROAD BONDS. . 2d pref....... I 5 levennn 186 MOt e eececcacaann -1 TR T——
| Mortgage, 58 Ablogh, Val—7 3.108. 98| 117 l.eeec. | 18888, soooxizeesn.vnenoes| 70 |85 || 2dmort.. TN a5 122770
_ Eas L B 7 ,E.ext., 1910 _______. 110 |I...... | Kan.City & Omabha........ 5 |ececen IDCOMEB. ccauereennnnann. 6 | 7
. t’rn, Mass.—68, new..'¢121 |...... Inc. 78, end., conn,, ’9¢.! 22 | 249 Kls? mﬁrttb"""" veeeeeee| T4 '{8 ;vvgeag Va.th:.—Blst],‘ 6s... TN ..9.5.1;
; — v ; €ely MOTOT.ueeeeeannanen G estern Nat., Bank...... i
‘ Ex.dividend. t Per share, % Last price thisweek, Mex. Nat.Construct’'n Co.” 20 |I...... I }West, N. Car.—Con. M.... ‘. )

‘t. :
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The INVESTORS' SUPPLEMENT contains a complete exhibit or
the Funded Debt of S'ates and Cities and of the Stocks and
Bonds of Ruilroads und other Companies. It is published
on the last Saturday of every other month—uviz., January.
March, May, July, September and November, and is fur-
nish-d without extra charge to all regular subseribers of the

Lutra copies are sold to subsciibers of the
ut 50 cents ench, an lto others at 31 pei copy.

RAILROAD EARNINGS.

Gross Earnings {o Latest Dates.—Tke latest railroad earn-
ings and the totals from Jan. 1 to latest date are given below
for all the railroad companies from whom reports can be ob-

Lalest FEarnings Reported. l Jan 1 to Latest Dale.

|

Allegheny \.':ll‘,

Aflanta & (!hur
Atlantic & Pac.. ©
Balt. & Potomac ,\'n\mnln-x-.‘
Beoch Creek ..o N
Brunsw'k &West Septemb'r
" N.Y. & Phil 3d wk Dec:
Buff.Roch.& Pitt 3d wk Dee,
Bux ( l..n- & \0 1 t \\l\ l)u

! 1
\numhu 1 ,616,31001,7
1

1()amd(-n \\ Ul ¢ \uu mh 1
Canadian P .l.(lh(
Cp.I'r &Yad.Val Nmuuhu ;
Carolina Cent.. . N
Central of (::1....:‘
Central lowa..

Centra! of N. J

Central Pacitie

Central of =, G
(/h.ul(wt n & Su\' nvrmwr

(,hos . ‘\ ()luo ‘\«m m)m

Ches, O. CRW.N

1. & No. Octobher ..

CRTT Y222, 776,771 23,065,357 22,103,637

& Ind. g'u:xl 3d wk

Shie, St & Pitt= ,\'n\vlnh_rl'.l»

ic. SL.P.M.&O. November.
shie., & W. Mich. 3d wk Dec!
Cin. Ham, & D.oSeptemb'r
i Ind St L&,
Cin.Jack. & Mae. ¢
Cin. N, O, &1 Posd wk
Ala. Gt. South.
N.Orl. & N. K
Yicksh, & Mer.
Vicks, Sh. & P
Erlanger Syst |
CinRich. & LW,
CGin, & Spring'd Nm'umhn-r.‘
Cin,Wash. & Balt, 3d wk Dee
Clev.Akron &Col:2d wk Dee
Clev. & Canton
Clev.Col.C.& Ind' November. !
Clov. & Marietta hl wk Du
Coear d"Alene.
Col. & Cin. ‘\hd
Col.Hock. V.
Denv. & Rio Gr
Denv. & R.(:.\\'.': :
Det.Bay C.& \Ip \uu mlu "i
Det.Lans'e & No.|
Det.Mack.& \I.II
E. Tenn. Va.&Gua.
Evans & Iml'pli.»;z
Evansv. & T H '3
Ilint & . Marq.'
Fla. R.&Nav.Co.2
F.W. & Den.City ;;‘
Georgia Pacitic
Qr. Rap. & Ind..
Grand Trunk ..
Gn.Bay W.A St l‘u)( .nh. r

1thwk Nov|

4
I
¥
# o

RN gy R,
A

s

B

7

L AT ST B
SRR

Hous.&'Tex.Cen
IMamest' n&sShen (n lnm r
Ul.Cen. (1NL& So) Novenihe T
Cedarl®& Min. .'
Dub.& Sioux €.
Ia. Falls &S C.
Tad. Bloom. & W,
Iud. 11l & Towa |
Ind. Dee, & Spr ‘N

Jack. T. & K. W.;
K.C.Ft.e. & Gulf. 24 wk Dee
Kan. C. 8p. & M. 24 wk Dec
I\.m C.ClL ‘\ \}) 24 wk D!

1RK]7. - 1886, | 1527, 18536,
4 : .
$ | » | b : $
192,679 173,508 1,676,230 1,195,308
I 1').)311(»"»11;“11ln.),/
153,891 17,08% 1,061,210 tnn 199
52,5300 41,211 2,55«.(»30 1,082,172
1ORRI6, 118,102 1,326,319, 1,235,019
81,81 1 53,961, 629170 554,230

2s H)l)i ________ { 251,029
)".'.I(N) 13,300 2,7 l(),..‘ o4 2,507,319
44, iﬂ') 31,142 1,916,765 l()l 192
63,917 76,101, 2,76 1,001; ‘.3.7()‘.3,“3 L
15.190: 15,611 702,23 638,191
492,234, 22,4620 1,391,3H2 693,707
31,615 31,8100 $31:1,920 D69, 195

206 1,”()(); 105,000 11,237,435 9,791,702
26,959, 21,10%; 219:91 205,853
57,17 3 5().‘.)(;‘3‘

126,209 109,995 6,411,357 5,900,30%
139,307 123,815 1,219,874 1,196,588
1 L0012, 120:1,095,503, 8,626,374 TR0 T3
S1085 1L 146.867] 9,857,542 8,799,622
10,213! m,:;xs ................
41,2517 - 41,923 103,205 392.507

10,9065 1 1,233 .oonn... :
412,123 358001 4,100,27
09,5731 BY,RH3 1,00 1,69:
VONTTTI 1ITSOR3 1,795,152 1,516,150
73,961 THHTY .w:;,x_’ 465,505
7,674 6,676, b e,
842,062 777,111 (1 l\‘) D35 0,706,160
46,0620 41,062 2,131,031 1,617,118
1928881 ..., | 1. l)Ts).;;m ........

B.7H0.807
RO0,65

4l~.l-.l,--

46,211 . 43,799 2,014,304, 1,741,256
11.15‘.»41 4816, 101,797
n 000, 480, 137:21,566,167 23, ﬂ?w.ms)
50,190:2.362,600 21,919,163 23,1 rl.'_’t)l

;'),1(;()5 7,131 h...l"\ 61,231
101 '_'17‘ 436,202 5,254,753 4 J,-,‘"“
10,815] 70080 ;
TIS,O330 656,122 6,301,013 5,389,767
21,051 21 (il}lo 1.372.618 1,356,317
301,241 281,947 2,155,200, 2,157,956
62,0301 61,429 2. 144,135 2,351,556
16,0310 16,251, 459,023, 393,171
64,801 »(; (M()» 3,271,766 2,774,651
31163, 30,303 1.017,295.71,169,136
16.373] 19.::4:9! TR0 631,390
13,131] 19,2 15 D37,2500 499,519
15,3290 19,0900 587,580 491,380
111,100 110,597 6,092,292, 5,069,139
7AT6] w1920 102,673, 872215
101,135 96,967 1,052,191, 1,025,202
12,2471 40,983 2,151,002 1,917,147
10,791, 9,587 D30,321 514,443
33,682 3k, ”‘)" 315,161 327.719
124,457 374,123 4,199,716] 3,301,659
6,019 (),];)-\" 299,799, 206,291
18,7360 . ... [ eeeeeans Y eemeem e
6,290] C 6,962 323,811 3107 l\
1,157 BR.7TH2: 2,617,671 2.27H,H32
165,000, 1 16,0880 7, 74R,736. 6,042,622
20,000 19,2751 1,142,133, 1 ()_-,7_,‘,
31,0000 2R070 435571 217470
16, ,m . :_)()_nn:{; 1,115,503 1,180,109

11 "1‘) 4,135 401,611 2R3,607

117,312 91,0535 5,037,243 4,035,161
1.37 1 3,903 223,549 191,332
17,2471 15,7611 H l!),(;(ilf 713,200
45,2905, 00860 2,195,077 2,091,991
u<.<'.mi 07,006 1007579 902,433
15,7000 10,026, 702,689 436,040
B2UR10 25,6220 1,193,750 791,456
33,831 43,769 2,204,832 2,033,121
311.5361 360,831 17103, ,.wlb 116,277
STARY: 39,2131 3865001 279,279
357,200 n\u 31 30 572007 3,0:;9,,—.-_-.-,
-)‘H,} 5520 2.690,051° 2,714,711
1" 727 ] 7‘01 12R.649, 130,260
1L,16R3,50.1,03%,500 10,659,304 9,663,466
10,5100 15,9020 106,720 159,126
Qowsnl T RLSHS . T65,2511  RER5T7S
G7.0250 HLNI3T 623,520 5T6.21Y
53,061 51,7300 2.3085%6: 2,189,271
18.560! 11,692 1702190 100,320
33.208] 42,511' 381,004 387,301
14087 B3R2T2 2, 141.7; AR l,n;’ 3NN
081380 29,386 866,681 213,235

T9R110 48,6640 2,600,142 2 tu,'un
37.737]  37.698) 1.937.801 1.467.001
J | 1.0061 -'u..:s:, 226,608

) N Y. I’hil, & Norf. Septemb'r. 43,074 36,6231

L

La/c.sl E(u nm_r/s Repor tcd l J«m ;1 to Latesl D(te
ROADS. —_— e i oo
. | Weelror JloI 1‘187 1886. 1387, 1886,

s | & 1 & $
Kentucky Cent {October...| 104,797 92,201 /31,1931 763,051
Keokuk & West.13d wk Dece; 6,169 6.777 3 .’3,1‘_’01 300, 1290
Kingst'n & Pem.|2d wk Dee; 3,005, 1.347) ...l
Knoxv. & Ohio .'October . .| = 45,304 36,997 ... .... [
Lake B. & West 3d wk Decl 33,931 34,296, 1,910,698 1 58758

Lehigh & Hud. . (November.d 14,4030 20,369 213,274 198.(1)35
L. Rock & Mew. 24 wk Dec.  20,512( 24308/ 810721 , 725,159
Loug island. ....8d wk Dec 53,002 48,525] 3,185,683 2,949 885
Lou. & Mo Riv.. Septemb'r. 53,136 50 ‘N)(), 139,500 401 "":i
Louis. Ev. & St. 1. 30 wk Dee; - 24,735 17,884 O=0,231 8?..3.13()
Lonisv. & Nashy. 3d wk Decl- 322,080 301,605115,56:.623 13,601,069
Low.N.A. & Chics 30 wk Deci  37,524]  32,508| 21190716 1,830,750
Louisv.N.O. &T. 3d wk Dec! 7(),9.’)7‘ 61, Jt;bi " 1 19.313 1.631‘335

Lykens Valley.. November  oo......b .o...... 713.909%! I

Mar, Col. & No.. November., 7,244 2.9%0 57569 T
Mar.Hough &O. 3d wk Deep 12,363 6,019, 1,017,435 972,078
Memphis &Chas. 20wk Deej - 51,647 45,075 1,601.02L. 1,355 773
“Mexican Cent 3d wk Dee; 116,500( 105, 17() 4,573,985, 3,696,670
“Mex, N, (allIng) N()\'(lxnhm‘.i 155,836 144,022 1 ,';')HE)_()()() 1,588.393
Mil. L.Sh.&West . 3d wk Deey 45,370 37.: ,hl) S 120,898 ",271‘757
Milwaukee & No. 3d wk Dee 17.595 13,3%1)  942.036!  631.044
Minnecap.& St. 1. October . 146,017) 150,911} 1,2 17.'.25)0! 1,238,581
Min.St.Ste. M &A October . 22,084 10.3 580 L.o..... | N
Minn.& No.West. 3d wk Dee, 31,631 .)._13[ 1,539,092 507,924
Miss, & Tenn ... 12 wks Dec 31,661 2‘.2.1111 171.396, 404,564
Mobile & Ohio . iNovember.t 271,281 254,721 2,213,050 1‘937‘435
Nush. Ch. & St.L. November.! 259,625 213,769 2,750,135, 2,170,826
New Brupswick. October .. 86,971 =4, ‘) 151 677,102, ()14,‘202
N.Y, Cen. & FLLR. November.|3,256,304(2,885,832 33,067,003 129,705,953
N.Y. City & No .. Wk, Oct. 8 11,358 12,473] 411,661 119,243
eNLY. T4 10 & W November. [2,153,249(2,048,513:22, 13 1,300 21,017,360

N.Y.& New Eng October o 469,8831 459, )U‘)3 K, ')7.3..)\¥. 3,366,154
NOYIOnt & W.o3d wk Deej 25,505 214100 1,511,162 1,302,514

i\‘) h“l| 317,988
Y. Sus. & Woo o November.p 129,904 107,735 )! 1,259,536 1,016,894

4

'mxu]h & W (Nt 31 wk Dee 34,40% (»1 453 41, 1 39, l“h‘ 3,173 988
N'theastrn (8.C.):0ctober ... 55,108 57, 171( 15 5,663 - 447,519
Northern Cent'l. November.] 312,158 493,150] 5,722, q,nl 5,016,809
Norihern Pacitic 3d wk Deej 261,525 191,144,133,320, 679’ 12,068,911
Ohio & Miss. ... 3d wk Dee 89,215 79,-&‘.10; 4,057,202 J,;(),,.ZQ{)
Ohio River ... 3d wk Dec 8,253 4,403] 323217 101,012
Ohio Southern. Novewmber, 60,153 59,9521 ;')3:.’,771 75,918
Omahi & St. L. Septembr | 36681 3632l U L
Orecon Imp. Co October . 431,819] 303,953 3, 10 ! 250! 2,418,724
Oree. R.&N.Co November.) "613,458) 51X, 000} 1,319,839 4,911,810
Pennsylvania. .. November. . 1,735,154(4,3 17,218 o() 773,319 ‘1), ).)0 352
Penn. Conipany. ] |

No. West, sys. Septemb'r (1,742,005(1,47 )‘2,‘103'1’3 l"R 10 211,230,602

So. West. sva.. Septemb’r. 1,274,380(1,1.45,353 10,53%.376] 8,595,016

Peoria Dec.& Ev, 34 wk Dec 17,375 17, ir.f’ 831,015 TS7,782
Petershure. ... November. 31,401 "4,.3()0‘ 3 ’h,_.h 326,177
Phila. & Erie.... October. 363,619 371,521 3,310, )10 3,069,283

iPhila. & Read’g. O(*tnlu-r 2,085,701 1 961,676 15,050,322 16,156,017
Coal & ivon Co. Oc¢tober . ...2,321,204'1,735.217 1 m(.n 486 12,613,692

Tot.hoth Co’s October 1 106,996 3, 6906, K9435 LO40,20%5 28,769, 10‘)
Pitts. & West'rn 3d wk ])LL §7.97‘)l 33,867 l ORO,520, 1,.) 01,322
PrtRoyal & Aug. October 30,65 3.2 01‘ '..:{;U."..:.')I‘ 2:)7,4.13
Pt. Ral & W.oar. ')L.t()hcl - 37,718 30,670, ........ |

w. P rer.Co— ;
Rieh. & Danv. November.'

415 ¥Q7 /1'_’1.971] 4.,020.41 il 3,720,077
Vi Mid. Div.. Novembers 14
a:
7:

)() 137,1)-‘?7i 1.519,215, 1,445,817
(. . & A Div. November. Teasl] 716139
Col. & Gr. Div.o November. ,7 l() (N,(L’»UQ HO1.656,  HDH),131
West N, (L-Div. November., 50,5350 48,277/ ()‘3(),‘_’-105 493,300
W. 0. & N Div. November.: - 10,800 8,600/ P B
Ash. & Sp. Div. November.! 9,000 4,100 66,813 '«1%‘318
Total.all ... 3d wk Deey,  210,0000 178,200! 8,06, 306 7,437,964
Rich.& Petersbg, dovember.: 20,175 17.33:2! 210,081 193,152
Rome W, & O . ()cmhvr...; 315,991 299,313 2,67 _'.I'N» 2,395,774
CRELATL KTV 3d wk Deer 44,557 38,2720 2,141,758 1,425,883
Branches. ... 3d wk Dee! 20,0100 22,603 929, 1930 773,564
St.hn Ark. & Tex- 3d wk Dec! 68,132 r.:;,uni 2 .605,3052 1,742,112
SLLL& San Fran. 3d wk Dee] 119, %.3. 102,774 1;,031;,1.‘»3 4,0;\".3,1;')1‘
St.Panl & Duluth 3d4 wk l)o(' 33,861 25,700! l.(;.’u),\-‘l% 1,719,534
St.P.Min. & Man., November. l 1()‘),H1 3. 810,014 7,539,963 6 6,727,178

S Ant.& A Pass. November.! 75 ‘)10! 25,1%40 7 500,766, ........
Scioto Valley. ... October . 758020 65.617] 655,500, 561,803
Seab’rd & Roan Nu\'c-mh(-l‘.- 71,-1991 T:;,sl li ceee

shenandoah Val November,, 51,000 71,003, -H'__”.',R‘_’lf ()8().3 39
South Carolina Novermber.] 119,674 113,609, 1,091,194 1,022,630
So. Paeitic Co.— : |

[}
Gal.Har.&S.A. October ... 355,310 220,236 2,711,093 2,110,818
Louis'a West .. Oc¢tober... S21,1938 52,0111 - 699,031 521,268
“AMorean’s LET. October c..b 3541100 393,315 3,508,913 3,207,362
N.Y.T. & Mex. October ... 16,633 17.7‘.!‘.){ 111,533 128989
Tex. t\ N.Orl.. October.. .| 122,125 R, 73D 1,01 H)l() 801,097
Atlan'e sy stemn October . 1,120,611 775,106, 2,121,031 6,839,535

Dacitic system October (L1266
Totalof all.. October .. |
So. Pac. RRL

),

! 9,820 2,200,70622, 055,126 19,115,136

T

No. Div. (Cal)) Sv)»tmnh‘r.i
l

431 2,975, \12‘.‘0 176,158 20,304, 9(1

|
157,010 181,131 1,231,620 1,164,880
S0, Div. (Cal) Septemb'r b 256,00 )‘)l 318,421 2,0 ’,,1~{ 2,307,923

Arvizona Div .. Septemb'r 122,1 ,.% 113,12 1 209,491 1 1&3.5.)6

New Mex. Div Septembr.t 55,702 , 49,201, 510,178 '501,140
Spain Un, & Col. "October .. | 9,101, 9,510, H0 205 63,929
Staten Is.Rap.Tr Xovember, | 5L, 5000 50,185 802.066] 743, 776

Summit Branell November.] ... e 4 —,i;‘.ﬁ'_’,T')-'r 628,716
Texas & Pacitie. 3d wk l)oc‘ 147060 169,421 5.970.17%| 5,802,470
TolbA.AL& N 3d wk Dee 10,653 10,180 o1 1,828 '365.767

Tol.& Ohio Cent. 3 wk Dee, 23963 20,301 1,016,171 808,496
Tol. P. & West .. 2d wk Deel 2000720 20311 '913,316] - 834,102
Union Pacific .. .;October.. 12,934,466 2,755,154 2 3,7 14:.34)‘9 21,0%3,212
Valley of Ohio.. November. 56,7931 61,106, 601,160 .)/O‘)77
Wab, Western. .. 3d wk Dee! 112,053 121,801 (»,.)lh <571 5,432,731
Wab., E. of Miss October . 679,753 652,0. 20 5763011 5,620, 129
AVest Jersey..o. November. aR.059" 93,1510 1,370,320 1,208, ‘891
Wil. Col. & Aug October . R1.057 731150 (ml )H 550,161

Wheeling & L. 1. 3d wk Dec!  15.876: 11,3186/ 21,510 H63,933
Wisconsin Cent'F3d wk Deey 33,7380 30,133, ‘.2,034» 155! ,50'1.859
Chic. Wik, & M. S3d wk Dec! 9,916, 6,986, 642,003
Min. St.C. & W, 3d wk Dec! TR05 8,208 HOODHHY
Penokee Br.. 3d wk Dec! 615 .... ' e
Wik, & Minn.. 34 wk Deel 5,424 1,028] 28,1800 190,272
£ And branches, * Mexican curreney.

¢ After dedueting earnings paid over go leased roads operated on a pers
centage hasis,

i Not including vntml of N.J, in cither year.

< Including Ind. & St. Lmus,

Latest Gross Earnings by Weeks,—The latest weekly
earnings in the foregoing table are separately summed up

below. 4
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The returns continue v-ry satisfactory, and for the third
week of the month the 66 roads reporting show a gain of
1278 per cent over the same week in 1886. Seventeen roads

‘have decreases.

— ] |
3d week of December. | 1887. | 1886. | Inerease | Decrease.
- T s s s $
antic & Pacific........ 53,530 41,214 17,316
]Agltllf;l;llt(; N.Y & Phila..... 52,200 43.300] 8900 ........
Bllﬂ‘ill(! Roch. & Pittsbhurg. .1-1 "{O‘Ji 3} L4021 13,1670 eee.....
Cairo Vin. & Chic. we .- 15,490 15,614} sieEs o 124
Canadian Pacitie ... ... 264,000]  19%,000 66,000  ........
Central of Georgia...... 1262000 109,995 16,214 o= Feigraren
Chicago & Atlantic...... Aiﬁ.l)l(l;Q jl.ﬂﬁ‘.’} 4,100 " ........
jcago & East T .. . . 46,211 3,799! S, E12) afs
glli‘l(:ll;o'a Ind. Coal ..... 11,18 4,51¢ (i.:i}"_’l ........
Chicago Mil. & St. P aul. 591,000, 489,137 101,8(;3i S e
Chicago & West Mich .. Z”L(Rhi 21,6611 — 607
“Cin. N. O. & Texas Pac 34, R0- 56,090/ [R7TLL oaalll..
Cleahzuu:t Gt. Southern 34,163 30,800 3,660] ...
New Orleans & N, ... 16,373 193690 ..., ; 2,006
Vickshurg & Merudian.. 13,131 15,218] ewsessas 2,114
Vicksburg Shrev. & Pac. 15,329 19,0900 ... 3.761
Cin. Rich, & 1. W...o..._. 7,476 N, 19y L
Cin. Wash., & Balto....... LRTN 40,955 1,259
Cleveland & Marvietta ... 66,0191 9,10% 891
Col. & Cin, Midland ... 6,290, 69620 Lo
Col. Hock. Val. & tol..... 01,157 IR TR comenn
- Pen. & Rio Grande ... 165,000 DRS) 13,412
Denver & R. Grande West. 20,0001 725]
Detroit Lans. & Nortio.. 16,330 20,0931 .ea..... I
Detroit Maek. & Marq ... 11,219 4135 6,731
Evansville & Ind........ 4,374 3,903 171
Evansville & T. M. ... 17,247/ 13,761 1186
Flint & Pere Marquette 40,2 5| 40,H8¢ 4,709
Fort Worth & Denv. City }n.TUU' 10,926 1,774
Grand Rapids & Ind.... gl 45,769] .-l
Grand Trunk ot Canada. 311,636, 560,831 R
Ind, Bloom. & West... _. 03,061 51,730, Q.03 |
Keokulk & Westernn ... 6,169 6,777 eeveson. !
Lake Erie & Western..... 1}-‘;,‘.):‘{)5 5‘34&9«‘»? I 912
Long Island .....oc ..., 93,H92, 4R.5U0 D007 | e sweswas
Louisv. Evansv. & St. L. 24,735 17,851 6,851 (...,
Louisville & Nushville . 322,020 304,600 17,475 ceeese-.
Louisville N. Alb. & Chie. 37,024 32,50%] 3,016 B
Louisv. N. O. & Tex....... 70,957, 61,336/ 6,621 ...
Marquette Hough, & Ont. 1}‘(:.3(:,\” m(i.()]hf‘ 1‘;.3—3‘9 ........
Mexican Central _....... 3,500 3,420 SOROL  naeas =
Milwaukee L. Sh. & West. 45,370° 37,3601 8,010 .. ...
Milwaukee & Northern.. 17,595! 13,351, 4218 Ll
Minnesota & Northwest.. 31,6%1 15,213 16,4711 . _......
New Yorik Ont. & West. .. 25,605 21,41 0 0 1 15 ) I,
Norfolk & Western........ 84,108 o4, 400! 190,955  ........
Northern Pacitic ... ..... 261,525 191,141 O3S0 L.l
8hi0 & Mississippi....... 80,215 79,120 - E;,-T B3 )
hio River... ..c...oian. 8,253 4,103 2830  sesvaees
Peoria Dee. & Iovans..... © 17,375 17,373 21 aen....
Pittshurg & Western...... 57,7 33,867 .01 Lol
Rich. & D. (& leased lines). 21 0.()('0! 178,200 31,8000 .......
8t L. Alt.& L. H., M. Line 44,0K7] - 3R272 U.‘dlfn[ comens
8t. L. Alt. & 1. 11. Brehs. . 20,910 22,653 eee.-.. | 1,743
Bt. Lowis Ark. & Texas... 6= 132 53,107 157808 wecssees
Bt. Louis & San Fran..... 119,537 102,774 17,063, ceeeeen.
gt. Paul &-Duluth. ... .... :lm,sm 25,700 S1610 oo
exas & Pacitie. ... ..o | 147,060 169,421 SR 22.301
Toledo Aun A. & No. Mich.! 10,653 10,150 473]  eedieee
%)l;ﬂlo}& Ohio Central _. | ‘.’:E,SMZ% 20,301 3,662 L......
abash Western.......... 112,988 121,801 S i s na 0,763
Wheeling & Lake Ervie... .| 15,576 11,316 4,00600 ...
Wisconsin Central........ i 85,738 30,133 9,605 ...,
Chic. Wis. & M . _....... ) 9,916 6,9t 6 CO30 ...
Minn. St. C. & Wo.o..... 7,555 8,208 L.o.l... 353
Wis. & Min ... D124 1,928/ 1961 L.l
Total (66 roads). .ceeeun. 4,425,969) 3,021,470, HROANT 83,008
Net increase (12:78 p.oce). ' ........ T U 1111

7]

Pennsylvania

* Including Indianapolis & St. Louis.

_ Net Earnings Monthly to Latest Dates.—The tables follow
ing show the latest net earnings reported this week, the
returns for each road being published here as soon as received,
but not kept standaing from week to week. The first state-
ment includes all roads for the latest month and from Janu-
ary 1, 1857; following that we give the totals for the fiscal
year on those companies whose fiscal year does not correspond
with the calendar year.
YEAR BEGINNING JANUARY 1. )
—~—— Norember.——— —~Jan.1 t2 Nov. 30.-—

. ) 1RR7, 13R6. 1887, 1886,
Roads. $ b ¥ $

Balt. & Potomae ... Giross. 125,816 118,102 1,326,319 1.235.019
Net. .. 40,344 3,047 501,513 4%3,019
Cam. & Atl. & Brs .. Gross. 31,61 31,810 611,920 569,198
. Net. .. def, 7,470 det. 3,072 111,575 13%,036
Carolina Central ... (iross. 27,173 50,962 SO RO
- Net... 17,020 24,0027 Liiisiess asewssss
Central of Georgin .. Gross.  7T43.227 701,250 6,042,528 5,580,868
) Net... 812,902 317,390 2,146,190 1,765,819
Clev. C.C. & T ....... Gross 424,437 874,123 4,199,716 3,801,659
. Net .. 181,440 170,781 1,645,321 1,137,1R2
Den. & R. G.West ...Gross., 117,986 101,150 1,079,383 961,100
_ Net .. 36,909 4D,672 320,186 322,068
Fort Worth & D. C...Gross. 73,167« D2,176 611,375 399,230
Net... 30,22 30,269 272,699 150,980

2 2R7.610
769,748

247,738 2,715,531

*Gr, Rapids & Ind'a..Gross. 249,513
01,122 %96,110

Net... 61,023

Memphis & Char..... Gross. . 191,023 175,108 1,550,196 1,266,841
Net .. 59,674 75,360 360,304 412,925
NY.TLE. & West. .. Gross.§2,1R3.219 2,011,513 22,134,301 21,017,360
Net .. 607.090 " 631615 6,235,711 5,724,090,
I{orfolk & Western. .. Gross., 410,211 337,709 3,818,366 2,984,721
Net... 178,392 132,693 1,685,950 1,200,130

Northern Central.... Gross. 542,158 493,150 5,722,641 5,016,809
) Net .. 102,177 197,926 1,883,673 1,76%,1.11
Northern Pacifie.. .. . Gross. 1,610,140 1,299,906 12,672,547 11,429,887

Net... 904,817 749,247 5,573,294 5,756,664

Gross. 4,735,154 4,347,218 50,778,349 15,950,852
Net .. 1,306,190 1,526,721 17,202,233 16,361,300

.........

~———-November.- —— ~—-Jan. 1 to Nor. 30.—

’ 1887. 18K6. 18R7, 1884.
Roads. $ $ $ $

Seaboard & Roanoke.Gross. 71,499 73814 Lai.a. .. 5 e a i
Net... 3~l,58~-l 41,0707  cemscose  wwe veeae
Vi gummit Braneheee, (GTOSS.  cccvecar ceea---. 1,232,705 628,716
} . Netove  emssd o isommieindis 120,825 8,644
t Lykens Valley..... Gro&8. Ceeceeeee  cecccees 713,998 .......
; Net.oe  eeeeeaee veene...d0f.103,903def. 98,030
West Jersey & Brs...Gross. 95,959 95,154 1,370,320 1,268.891
Net... 13,602 20,076 196,927 187,619
West. N Y. & Penn..Gross. 233,575 206,938 2,579,154 2,378,519
Net .. 32,997 104 546,371 409,112

—

* Al lines operated, # Covers only coal and mining operations,

— — -0clober.—— —-Jan. 1o Oct. 31,-—

887. 18R6. 1857, 1886.
Roads. § 3 ¥ ¥
Kliz. Lex. & B, Sandy.Gross. 112635 90,674 H0H1 1O 706,326
Net... H3.476 33,152 330,3%1 268,660
Wabash Railway..... Gross. G7O.703 652,020 5,763,911 5,620,129
Net... ) 176,920 220,698 1,870,974 1,503,269

¢ The amount sped for improvement of track :[ll(l equipment in Oc¢tlo-~
her, 1227, and elirged to expenses, was $£55,407 in excess of 1886,

YEAR BEGINNING FEBRUARY 1.
———0clo} er.——— —~Feb. 1 to Oct, 31.-—

‘ 187, 1556, 18R7, 18R6,
Road. $ § ¥ $
Luke Erie & Western Gross, 002,795 179,75 1064780 1.550471
Net, .. 91,729 48,778 603,175 303,310

YEAR BEGINNING APRIL 1,

——-November.-—— —~Apri 1o Nor. 30.—~
> 1

' 1837, 1K86, 1887, R]RK6.

Roads. $ b $ $
Coenr A" Alene.o ... (iross. TRTAC cusecewe 120,148 R
Net... L MRORE. s aween e 74,293  ciasecan

Y EAR BEGINNING JULY 1.

—— N vember——  ~Juwly1 to Nov. 30.~

1857, 18=6. 187, 1886,

Road. __*\ ‘$ - T $ ~
Den, & I Gl \\"N!l““(‘\;'l..f;\_f: ]x“,,::";'s 1(13”1‘7‘(_:’ '(_:‘f,(.w 1’23:3'}’5
Men. & Charlesten... (I\l(nl\\.. 15'.:3“‘(';};;: 1 77:"'};:);) 3‘:“"3'!) 8;}[_;?%%
Northern 1‘.‘u‘ili(‘..-.‘.,(;\1‘.!"‘(;5»?'. ! -::(‘)‘::llli; 1 _'7_‘5])‘?::31"‘_; i:',.:‘qt ‘;}.ii,t[?g
Pittsbirg & Westo.... (\tlg\\ lj‘_l_)“':): 1("1'” 'J"“‘l'f; e

YEAR BEGINNING SEPTEMBER T,
— Nevember.——— —Nept. 1 to Nov. 3¢.—

1887, 1856, 1RS7, 1886,

Roads. . )
Centrad of Georgin 2,351,176 2,089,736

164,011 1,007,698

el B R

704,259
317,300

LoGross,
Net... 342,902
YEAR BEGINNING OCTOBER 1.

———November.—— — Oct. 1 1o Nor. 30.-—

1887, 186, 1847. 1886.
e N YL Penn. Gross. 23357 206,038 403,608 436,159
Westo N YL & Penn Qe 80007 101 101568 37,386
. 2.300.30% 2,250,521 4,910,406 1,691,224

Y 2 & West.LGro
N ¥ B s & W Net. .. S14.239 0 836,623

¢ Actual Net. . 607,090 631,615 1,385,197

1,836,137 1,520 280
1,112,428
—i After deducting proportions Aue to Teased lines which are worked on
a percentage hasis,

ANNUAL REPORTS.

Fitchburg Railroad Company.
(For the year ending September 380, 1887.)

The annual report just cut states that, owing to the large
alditions to the property of the company during the year just
closed, it is impossible to make very satisfactory comparisons
of the details of business between the last two years.

¢ Since the last anpual report this company has taken pos-
session of the Troy & Greenfield Railroad and Hocsac Tunnel, in
accordance with the articles of congolidation, has become con-
solidated with the Troy & Boston Railroad Company, and has
acquired by purchase the B ston Hoosac Tunne¢l & Western
Railway, thus completing i's line from Boston to therudson
River and the great trunk lines of the West. We have
also acquired the entire real estate and property of the
Hoosac Tunnel Dock & Elevator Company. Freight for
foreign ports from the trunk lines is now delivered to ocean
steamers here without paying tollor tribute to any other com-

pany. n ) ) )
“Having thus perfected the line of r.axlr_oad which we have
been striving for s0 many years to obtain, it seems proper to 1u-
form our stockholders of some of the characteris'ics of the prop-
The distance from Bostonto

erty which they bave acquired._
Troy over this line is fifteen miles sh rter than by any other

route : to Albany it is three mil:s shorter, and by means of our
West Shore connections it isabout twent
Buffaloand points West, Ch cago, etc. ]
with all the trunk lines ruvning thiough the State of New
Vori10 the West, and with the West Shore, Delaware & Huc-
son Canal Company, New Yok Luke Erie & Western, Dela-
ware Lackawauna & Western and Lehigh Valley railroads
we are now doing a large through busine:s; while our inter-
change of traffic with our iriends in the North, the Cheshire
and Central Vermont and its connectlous, remalns undis-
turbed.” * .

¢-A ocn’‘ract has been made with responsible parties for the
erection of an elevator of 450,000 bushels capacity, vo be com-
pleted May 1, 1888—a measure whickh appea ed to be ab-olute-
ly necessary to prevent a civersion of trade trom Boston and
from its direct route with the West.” = *

y miles the ghortest to -
Connec:ions are made

s
<
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886 {[VoL XLV,
“The double track of the Vermont & Massachusetts Railroad EstsN;N;: ANI; SES?SI;SE& 1885.86° .y
was opened early in the year to Greenfield. At the tim= of ) ) -84. -85.  1885-86, 6-87.

writing this repori (November, 1887), the double track on main Mg%jg?ﬁ;gt}g&;'_"" - 418 450 642 642
line (by combination of the old tracks of Troy & Boston and | pagsengers.-.......... $539,226  $526,617  $774.128 = $991,525
Boston Hoosac Tunnel & Western railroads) now extends | Freight......... ...... 983,461 1,048,%%2 1.%33.%?12 1,930,718
from Boston to Johnsonville, N. Y., 175 miles, in addition to | Mail, express, etc..... 169,066 127,623 19,243 36_214
which there are about 614 miles of double track between Johu- Total earnings....$1,691,753 $1,702,732 $2,406.793 $3,138,447
gonville a1d Rotterdam, leaving of single track in main line | Operatingex. & taxes. 1,152,749 1,1£0,231 1,495,299  1,849.610
Sdl:;f?:zﬁl#:ﬁ Johnsonville to Troy, and 3014 miles to Rotter S P oens $530,001 $522.501 $911,454 $1,288.837
The total gross income for the fiscal year ending S. ptember ;Nci’"E Afcgf’“; 188586
80, 1887, was made as follows: ot : . ABEd-84. Bad-2o. 885-66.  1886-87,
L e = e . Ne! earnings.... ..... $539 004 .  $522,501 $911,494 $1,288,837
Earnings (;)f Fitchburg Ra.lllrioad propar folr :ntxre t5lrear; Trl?y Other income. ........ 20,512 40,640 29,749 31,003
& Greenfield Railroad and Hoosac Tunnel for eight months; il - ———
Hoosac Tunnel Dock & Elevator for 544 months; Troy & B s- D}'{%g}_ $509,516  $563,141  $941,243 1,319,840
ton Railroad for 5 months; Boston Hoosac Tannel & Western | rpterest.............. $463,754  $483,443  £504,110  $523,765
for 4 months, Rvntals.d. ............. 64,250 64,250 189,370 392.ggg
- . . . Dividends............ . e ¥ AERTEReEEE  gEsdes s &7
The total gross earnings of the present consolidated line for S} e smmese e iy X ; ’
the enti%c: fiscal year (;f 1856 \\I:.ere ............................ $;:>.}}$3,318 Miscellancous........ __14'82 (. merevees o S° rnTiueee iy
For the entire tiscal year of 1887 Werc.......cceemeineecaenn.n. _‘?r_‘") / 144_‘_* Total. omeeecenn. $512,831 $547.693 $693’§8.9 $1,196,376
ShOWINEZ AT INCTEASE OF . - o e eeeeeeee e eeeeeeeeneaneaanns $138,125 Surplus. .....e..ool'en $25,685 $1 0,443. $247,763 $123,464

The comparative statistics for four years, compiled for the
CHRONICLE, are as below: )

OPERATIONS AND FISCAL RESULTS.

1883-84. 1884-85. 1885-86. 1886-87.
Total miles operated. 189 228 229 345
Operations—
Passengirs carried . 3,542,936 3,791,035 4,130,395 5,026,045
Passenger mileage.. 54,622,010 53,418,653 61,073,787 74,043,498
‘Rate per pass. p.mile 165 cts. 1'83 cts. 175 cts. 1-89 ots.
Freight (tons) mov'd. 2,112,155 2,158,283 2,509,131 2,919,629
Freight(tons) mil’ge. 163,056.462 161,905,750 195,113,082 238,915,600
Rate per ton p. mile.” 1:09 cts. 106 cts. 107 cts. 113 cts.
Earnings— $ $ $ $
Passenger ........... 901,753 979,205 1,072,289 1,407,659
Freight.............. 1,775,248 1,712,162 2,078,446 2,707,514
Mail, express, &ec.... 121,156 128,752 144,554 2¢3,206
Tot. gross earn’gs 2,798,157 2,820,119  3,2¢5,289 4,373,439
Operating expenses. 1,979,609 2,009,813 2,408,965 3,287,801
TAXEB.eeeeeaancnanns 151,796 137,057 150,700 194,853
Total expenses. 2,131,405 2,146,960 2,:‘55?,665 3,482,654
Net earnings........ 666,752 673,159 . 735,624 850,735
INCOME ACCOUNT. '
: 1883-84. 1884-85. 1885-86. 1886-87-
" Receipts— $ $ $ $
Net earnings....... €66,752 673,159 735,624 890,785
Rents & other inc. 58,500 71,130 104,253 195,882
Total income ..... 725,252 744,289 839,877 1,086,667
Disbursements— ‘
Reuta's paid........ 246 809 252,581 256,480 266,011
Interest on debt.... 201,000 220,688 260,763 423,228
Other interest...... 12.332 eeiiece eeeeeeee eeeeaaie
Dividends .......... 272,250 247,500 264,331 366,488
Rate of dividend .. (512) (5 (3) (*4)
‘Tot. diebursements. 731,391 720,769 731,674 1,055,727
Balance .......c.... def. 6,139 surp.23,320 surp.58,303 surp.20,940

* And 35 of 2 per cent on 10,000 shares.

Rome Watertown & Ogdensburg Railroad.

( For the year ending September 30, 1887. )

The annual report of Mr. Chas., Paisons, the President, is
Jjust out, and states that ‘‘the result of the operations of the
_ﬁﬁst year shows the wisdom of the acquisition of the Utica &
Black River Railroad. The union of the two systems permi's
a more economical management, and increases the facilities
for taking care of the business ia the territory through which
they run.

‘“The Norwood & Montreal Railroad, owned by your com-
pany, was completed from Norwood to Massena Springs in Sep-
tember, 1886. The Massena Springs & Fort Covington Railroad
<Company is building its road from Massena Springs to Fort
<Covington, and the cutlook is that early in 1838 this link will
be completed, and a through rail rcute established tetween
Montreal and all points on your road. A

¢ The work upon the brarch into the City of Rochester has
‘been carried on. A bridge 705 feet long has been constructed
across the Geneseee River, and terininals have been secured
in the City of Rochester, of the most advantageous location,
on both sides of the river. A spur from the main line has
been built from Charlotte noith to Lake Ontario, and your
road can hope to secure a large amount of the local business
between Rochester and the three favorite resorts on Lake
Ontario—Ontario Beach, Windsor Beach and Sea Breeze,” * *

‘“ There was a large increase in both freight and passenger
dbusiness. The summer tourist business is growing rapidly,
and the resorts reached by ycur road are becoming more
sggular each season. A new line was opened in the Adiron-

ks via Norwood, which affords the shortest route for
zeaching the north woods.” * * =

“The emigrant business tothe West via your road continues.
In connection with the New York Ontario & Western Rail-
way your company carries 12 per cent of all the emigrant
business fron: New York,” * * %

In the last report the plan for retiring the income bonds was
mentioned. Under this plan $1.835,000 of the income bonds
were @) cited and consolidated bonds and stocks issued there
for. In erest upon theincome bonds stopped April 30, 1887, but
the amount of the funded debt, in the balance she:t, includes
the entire issue of income bonds as they have not yet been
«canceled of record. It is belicved that within a few

GENERAL INVESTMENT NEWS.

Allegheny Valley.—Judge Ackeson made an order in the
United States District Court, at Pittsburg, authorizing the
receiv.r of the Allegheny Valley Railroad to pay $146,000 in-
t-rest on the $4,000,000 mortgage on that road, due January 1,
and at the same time $100,000, the balance due on the
$10,000,000 mortgag: which was due October 1, 1887.

Central Towa.—The reorganization committee of the Cen-
tral Jowa Railway Company notify stockholders that the
second instalment on account of stock assessment, v:z : 3 per
cent on first preferred, 2 percent on second preferrei and 2 per
cént on the common, will be due and payable Jan. 16, 1888, and
may be paid on or before that date to the Mercantile Trust
Company. ) ‘

Cleveland Columbus Cincinnati & Indianapolis.—The
earnings, expenses, &c., for November, and for eleven months,
furnished for the CHRONICLE, are as follows:

~-—— Norember.——— ——Jan.1 o Nov. 30.—

' 2 e 1887. 1886. 1887. 1886.
Gross earnings.. .... $424,437  $374,123 $4,199,716 $3,801,659
Operating expenses. 242,992 203,339 2,554,395 2,364,176
Net earnings....... $181,445 $170,784 $1,645,321 $1,437,483
Interest, taxes, &ec.-. 69,775 65,958 753,978 156,622
Balanee ........... $111,679 $104,R26  $891,343  §6%0,861
Additions to prop’'ty.  .... ... 10,899 416,787 173,873
Surplus ............ $111,670° $93,927  $474,556  $506,988

* Purchase of new cars, $364,002; purchase of engines, $33,250; pur:
chase of real estate, $19,535.

—The ¢arnings, expenses and fixed charges for 1837 (Dec m-
ber partly estimated) were as follows, including all lines
operat-d: -

1887. - 1886.
Eamings oocceriiiiinniiann o $3,021,947 7,190,936
Operating expenses™ . .c.eeeveae. (70°389%) 5,662,381 (70°55%) 5,072,369
Net earnings.ce. ccveecean.. $2,359,563 $2,118,567
Fixed charges.....ccvceaiceian- 2,026,264 2,047,901
B_:llnucc ..................... $333,299 $70,666

*Ineludes additions to property.

Indianapolis Decatur & Springfleld—Indianapolis De-
catur & Western.—A press dispatch from Springfield, Ill.,
December 27, said the Indianapolis Quincy & M ssissippi
Raiilway Company of Illinois to-day filed artic'es of consolida-
tion with the Indianapolis & Wabash Railway Company of
Iudiana. The name of the consolidatim is to be the Indian-
apolis Decatur & Western Railroad Company, and the pur-
pose is to operate lines of the Indianapolis Decatur & Spring-
fie'd Railroad. The capital stock is $1,000,000.

Leke Shore & Michigan Southern.—At a meeting of the
board of directors on Friday a semi-annual dividend of 2 per
cent was declared, payable on the 15th day of Februiry next.
The following is the yearly state ment which was presented at
the meeting, December, 1887, being partly estimated:

- 1887. 18R6.
Gross CArMNINES. cos sosssassemesssonves savsas $18,675,464 $15,859,455
Operating expenses and taxes............. 10,991,267 9,731,(322

Per cent of expenses to earnings ...... ... 5885 6130
Net CarningsS..cc. coveceencccecrecccnaanas $7,684,197 $6,127,833
Interest, rentals, &C..coveeeecacccerccaaca: 3,660,000 3,712,978
Surplus net inCoOMe. . caeeveceenannnn- | $4,024,197 $2,414,855
Equals Pershare..coeeeeecesecacees cerena .. $3°13 $4'88
Increase in gross earnings....cceeeeaeece.. 2,816,009 =17-76 perct
Increase in eXpenses....ccceveeeeeacccacees " 1,259,645 =1:_3'93 per ct.
Increase in net earnings. .....oeeeeveaan... 1,556,364 =2539 per ct

Expenses include all additions and betterments.

From the surplus earnings for 1887 the following payments
have been made: '

Assessment N.Y. C. & St. L. (Nickel Plate). $2,503,000

Less applied from assets previous year..... 2,241,00C— $262,000

Sinking fund first mortgage bonds ... ceeeiieaiis ciiann 250,000

Kalamazoo & White Pigeon honds, 88.cceaeeeee coeecennn. 200,000

Account construction Sharon Branch........ ceccecaeeaas 187,450
b5 0119 1 1 S $899,450

Dividend 2 per cent, August 15,1887 cceiees conrenaneaas 989,330
Y710 P $1,888,780

months the income mortgage will be canceled and the
amount of funded debt reduced accordingly.

Michigan Central—Canada Southern.—The boarcs of
directors on Friday declared a 2 per cent semi-annual dividend
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on Michigan C-ntral and 134 on Canada Southern. The follow-

/

ing is the statement which was presented at the meeting, De-
cember, 1887, being partly estimated:

1887. - 1886.
Gross eaTNINgS. ccveeeeroeenceiiaannennans $14,140,000 $12,296,000
Operating expenses and taxes ........... 9,852,000 8,405,000
Per cent of expenses to earnings .......... (69°67) (68°35)
Net earNings. oo cveeaeeeciocaeraasnan- $1.288.000 $3,891,000
Interest and rentalS................ L — 2,536,000 2,577,000
Surplus earnings  .c...ee.cevieeniiaen... $1.752,000 $1,314,000
Proportion to Canada Southern Co....... 540,000 407,000
Proportion to Michigan Central Co........ $1,212,000 $£907,000
Income from investments...... S 42,000 45,000
$1,254,000 $952,000
Equals per share for Michigan Cent.... .. $6-69 $5°08
Appropriated for land, ete.......o.oo ol 137,000
LeavesS.coveae. TP S~ ... $1,117.000
Dividends, 4 pereent. .....ciieeiannnn.. i3 749,528
Balanel: csstssmes susssosssos o seonenosesesmne 367,472
The Canada Southern account is as follows:
. 1887. 18R6,
To Canada Southern R.R. Co.............. $£5-40.000 $107,000
Equals pershare . ........c..oiimiiiiaaan. ) _3:60 271
Expended for land, &C..eenoienaaiii. 25,000
BalaNee . -i-ccaccsssnmavasaunse sssens swe §515,000
Dividends, 2o perceent. ... coieeaeeann. 375,000
BalalCe.coisssosasss sossns v e e $140,000

- Ogdensburg & Lake Champlain.—Tae annual report of the
lessee s for the year ending Sept. 30 shows: Eawrnings, $665,193 ;
expenses, $145,806 ;: other incom», $15,935 ; charges, $259,589 ;
deficit S=pt. 30, 1887, $27,363. ‘

Omaha & Repuasnlican Valley.—This cimpany has filed a
mortgage in Nenraska for $693,000 in favor of the American
Lo n & Truss Co. of Boston.

Pennsylvania Railroad.—The gross and net earnings for
November and for eleven months, Jan. 1 to Nov. 30, were as
below srated. On the lines e¢st of Pittsburg & Erie the net
results, after payment of interest and ail charges, i3 shown
in the second table,

LINES EAST OF PITTSBURG & ERIE. .
——Gross Eurnines ——  — -—=Nel Earnings ——

1887. 1RR6. 1887. 1886.
Jan. 1 to June 30.. $26.370,724 $23,250,164+ $8,781,383 $7,669,624
JUIY cccana snsnnn sone 4,654,370 4,356,677 1,673,541 1,580,628
August ............ 5,022,012 4,585,390 1,907,536 = 1,905,045
September.......... 5,006.568 4,674,052 1,758,195 1,816,535
October .......... . 4,989 521 4,737,351 1,722,980 1,862,748
November.......... 4,735,154 4,347,218 1,356,190 1,526,721

Total 11 mos... $50,778,342 $45,950,852 $17,202,834 $16,361,301
LINES WEST OF PITTsBUKG & ERIE.

Net surplus or deficit ajter payment of charges.

1887. 18R%6. Diff. in 1887.

Jan. 1to June 30..Sur. $410,484 Def. $514,923 Gam. $925,407
July......c.... .. Sur. 87,008 sur. 262,508 Loss. 175,500
August............ Sur. 282,4H5 |ur. 78,651 Gain. 203,301
Beptember.... ... sur. 255,981 Sur. ~1,328 Gain. 174,653
October ... .......Sur. 280,485 sar. 264,260 Gain. 16,225
November.... ... Def. 46,904 Sar. 49,499 Loss. 96,403

Total 11 mos.Sur. $1,269,509 sur. $22'1,§23 Gain. $1,048,18g
Pittsburg & Western.—The earnings, expenses and charges

for Novemuver, and from July 1 to Nov. 30, were as below:
November.  July 1 to Nsv. 30.

Gross earnings - ...........ccieeeeican o $181,988 $946,466
Operating expenses, taxes and rentals . 124,686 678,147
 Netearnings...........ceeeeeeeeeen onn %57,302 $272,319
Interest on bonded debt ......coeeaenan... 34,000 162,000
Bugplus............ temececs cmssaaasenas $23,302 '$110,319

Raflroad Construction in 1887.—The Railway Age of
Chicago will report in its issue «f this week that 12,724 miles
of new railroad have been constructed in 1887, No account is
taken in this of the hundreds of miles of side track built, ror
of the thousands of miles of rasin line tracks relaid. The Age
says of the new mileage reported : ‘“ Wtile the search has been
unusually thorough and the totals corroborate the record kept
from weck to week, it is not improbable that some scattering
additionrs may yet be received, so that it is safe to state that
during 1887 nearly, if not quite, 13,000 miles of new main line
track were constructed., When, in 1882, during a period of
extraordinary activity, 11,568 miles of new road were built, it
was generally believed that these figures would not again be
equaled. In the following year—1883—the new construction
fell to 6,741 miles, in 1884 to 3,825, and in 18%5 to 3,608 miles.
The year 18386 witnessed a considerable revival of activity,
and 9,000 miles of new road were built, a greater mileage than
in any previous year with the exception of 1831 and 1882; and
now 1857 has witnessed the building of more miles of railway
than 1886 and 1885 combined, and not much less than 1885,
1884 aud 1883 together., :

. ““The number of different lines constructed aggregated 864
lines, Of course the number of companies building these
lines was very much less than this.

*“ The greater part of this prodigious increase of railways
has taken place in a few Western States, New England and
New York contribute scarcely anything to the grand total.
The great Middle States add very little, and the additions in
the Southern States are not as large as many anticipated,
although Alabama presents a fine record with over 500 miles,
Georgia adds 230 miles, Florida nearly 200, and Kentucky and
North Carolina each a little less than that., The Northwestern
States have shown very congiderable activity, but the great

rush of railway building has been in the central belt west of
the Missouri River. Kansas leads, with the total of 2,070
miles. Nebraska comes next, with 1,101 miles, almost equaled
by Texas, with 1,055 miles. Four States and two Territories—
namely, Kansas, Texas, Nebraska, Colorado, Dakota and
Montana—together show an addition of over 6,400 miles, or
ahcut one-half of the entire year’s mileage of the country,
The only States from which no new c<nstruction isreported
are Vermont, Connecticut, Rhode Island and Nevada.,” * #*

“ Many of the lines have heen built through compairatively
level country, requiring but little grading ard bridge building,
tut on the other hand many- other lines have been very
costly. Moreover, several of the companics have purchased
costly terminal facilities in large cities, while nearly all have
made extensive purchases of equipment. It is probably fair
to assume that the total cost of roadway, bridges, station
buildings, terminal facilities and equipment of these new
lines averaged $25,000 per mile, at which rate it appears
that not far from $325,000,000 have been expended on the
ines completed during the year, * * *

“The railway mileage of the United States at the com-
mencement of 1887 was stated to be 137,¢86 miles, The ex-
tensions tor the year here recorded increaseit to 150,710 miles,
and it may be said that, in round numbers, the United States
to-day bas 151,000 miles of railway lines.”

Shenandoah Valley Railroad.—One of the counsel for the
general mortgag: bondholders writes to the CHRONICLE that
in the case of the Filelity Trust Insurance & Safe Deposit
Company against the Shenandcah Vall-y Railroad Company,
Judge Herry E. Blair at Roatioke, Va., has decided the main
poiuts in favor of the general mortgage bondholders. That
they are entitled to the first lien on the road from Waynes-
boro to Roanoke, a distance of 9514 miles, and that the $1.560,-
000 of first mortgage bonds now in the treasury of the Fidelity
Trust Insurance & Safe Deposit Company are the absolute
property of the general mortgage boniholders, H- holds that
thess bonds are legal, and that the financial prospectus of E,
W. (lark & Co. under which they were negotiated was
authorized both by the action of the stockholders and direct-
ors of the railrogd company ; that the signature of the trustee
to the $1,560,000 bonds was a mere ministerial act not essen-
tial to their validity., As to the income bonds, the decision of
the court was r¢served.

It is intimated in Philadelphia that an appeal will probably
be made from this decision.

Wabash.—On January 3, 1888, the Central Tru:t Company
will pay Wabash 1st mortgage coupon bonds matured Feb, 1,
1886, on Toledo & Illinoi+, Lake Erie Wabash & St. Louis,
Great Western of 1859, Decatur & East St. Lruis and Illinois
& Southern Iowa railroad bonds, and on the 1st mortgage
funded debt bonds (ceries A)apportioned to above ; the coupons
ma‘ured May 1, 1886, on Quincy & Toledo Railrosd bonds, and
on Feb. 1, 1885, funded debt bonds (scries A) apportioned
thereto; the coupors matured Dec. 1, 1885, on tke Hannibal &
Naples Railroad bonds, and on Jan. 1, 1886, on Chicago divi-
sion bonde, with zccrued interest on all such coupons to Jan,
1, 1888 ; also six months’ interest on 1st mortgage scrip certi-
ficates to Feb. 1, 1886. ‘

Judge Gre-ham, in his decree for interest payments said
that such payment should be without prejudice to any future
adjustment and apportionment of earnings between the
several parties, and the several divisions of the railway prop-
erty, the court reserving the power toreview and readjust the
accounts of the receiver and the distiibution of the entire
earnings of the said railway property between the several
p rtiee. As to the motion mad= by the holders of 7s of 1879,
and corsolidated convertible bondholders, the Judge ordere({
that evidence might be taken bearing upon the merits of the
said motion before the Master in Chancery within thirty days,

—Receiver John McNulta, of the Wabash Railway, has
made his repors of the receipts and disbursements to Nov, 30,
It shows that the cash balance on hand Oct. 31 was $910.457 5
the receipts during the month, $853,207; a total of $1.763,664,
The disbursements on accounts prior to April 1, 1837, were
$17,477; on current account, $792,515; deposit for payment of
coupo~s on first mortgage bonds, $187,471; a total of $997,464,
leaving a cash balance on hand Nov. 30 of $766,200, The sum-
mary of receipts and disbursements from Jan. 1 to Nov. 30 is

as follows:

RECEIPTS.
From operation 0f 10ad.ceeeeeececeicaeicariciieateaeseecenanans $8,611,835
' DISBURSEMENTS. o
Foroperation 0f TOAM. .. eeeeeeeeeereeneieee caeinmernnnananncnns $£6,307,620
Fortrackrentals ........ccceceieninnancean. B 153,318
For New York and Pacific Car Trust Association, interest and
OXPCNBEE. o cvvmmermarvnmares sesmsbmne siansssesssssysonssessssnses 118,833
For Chicago & Western Indiana Railread sinking fund —. ... 22,081
For taxes, year 1886. .. ..ceeecieinricniennencrecascansanasenas 208,123
Fortaxes, year 1887 . . iiiieeicercccreanscancsonaonneeans 2,925
LEOrBpecitl TAXes. .covursmanssesvomans seeswissnsssvansssssssvese 7,611
For interest on first mortgage bonds. .. .vevveeenenveinaranncaas 1,025,118
: $7,845,634
Balance cash on hand Nov. 30, 1887 . .ciceinceecnrecarcncanenns $766,200

— Messrs Lawrence, McHarg and Atkins, of the bond-
holders’ committee, have published a circular at much length,
under date of December 21, giving the Wabash situation and
the reasons why the second mortgage bondholders are fairl
treated in the reorganization plan, This circular is well wortg
the attention of all bordholders not yet a:sented, and they
should get a copy from the committee or from Mr, Ashley af
the Wabash office, Western Urion Building.
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COMMERCIAL EPITOME.

FripAY NiaeT, Dec. 30, 1887,
It i3 usually true of holiday week that generally trade is

-dull, and there is now no occasion to' claim any exception to

the rule. Indeed, there is much complaint that even in holi-

- day goods the volume of busin<ss has been quite disappoint-

ing. Embellished cards have largely tuken the place of more
substantial goods for holiday presents, and the effect of the
change may be easily imagined. The weather has been
extremely variable, turning severely cold, after a violeat rain-
storm,

The specu'ation in lard for future delivery has been less
active, and prices have shown a very unseitled market. The
production continues smaller than last season, but the dulness
of the regular market checks speculation for the rise. - To-day
ihe close of futures was steadier, with a good business done in
the regular way at i-3c. for prime city, 8&805c. for prime to
choice Western, 5°03@8 10c. for refined to the Continent aud
8+85¢c. to South America.

DAILY CLOSING PRICES OF LARD FUTURES. .

Saturd'y. Mond'y Twesd'y. Wednsd . Thursd'y. Fridoy.
Januarydaelivery.. : 510 3002 S-00 K402
February deliviy.. = oo 81% £8°10 80y 809
March delivery.... g 2 R25 821 R 17 817
Aypril delivery..... = = B2 328 823 21
May delivery...... = E) 539 830 830 8323,
June delivery...... A 7 815 S 837 =38
July delivery...... : : 850 - 547 812 311

Pork has teen in fair demand, and clos:8 stealy; rew mess
$15 5(@%$15 75, extra prime $13, and clear $16@$18. Cutmeats
are without decided change in value, but have been more
salable; pickled bellies, T14@73{c.; shoulders, 6*;@7c., ani
hams, 93{@1014c.; smoked shoulders, 8'yc., and hams 11}{@
113Zc. :

Beef remains entirely nominal at #S@$8 25 for extra mess
and £8 50 for packet per bll., and $13@$15 for India mess per
tierce. Beef hams are steady at $17 5) per bbl. Tallow firm
al 4 5-16@13gc. Stearine is (uiet at 8Y{@5%ge. Oieomarga-
rine is quoted at 61;@0635c, DButter is firmer at 20@34c. for
creamery, tse outside figure for Elgin fancy, but Western
extra selling at 30c. and extra firsts at 26@238c. Cheese is
steady for export; State factory, full cream, 10@12c., and
skims. 4@9c. '

Coffee on the spot was active and rather firmer early in the
week, but the demand fell off and the close is dull and nomi.
nal, with fair cargoes quoted 1815@18%{c, The feature of the
speculation in Rio options has been depression in the early
months and strength in the more distant options, closing with
gellers as follows, for delivery in 13888 : '

= (113 LI 16256 | My .eaeoaos cuut 16-10¢. | SRepto... . tesenss 10°1DC
I e o oeee LO°206, } JIMC e i cwst o BBOTC, J OOL: cavovens o oes 1-190¢
17 £10 (11 ) O — 16°1H¢. i.lnly ........... 15°700; | NOV i coesmms aws 1:4:70¢
APTil ceenas L. 16°10¢, | AU eaeea.n ool 100G [ DeCant caan Lee 1-L'650:

Raw sugars have advanced on the foreign advices, and close
firm and fairly active at 5!{c. for fair refining Cuba and Ge.
for centrifugal 95-degrees test, with several cargoes of the
latter sold to arrive at 37;c., c.&f. Molasses was to-day quiet,
four cargoes selling to arrive at 24c. for 50-degrees test,

Kentucky tobacco has been less accive, nt sales for the week
are 700 hhds., of which 800 for export.
ranging from 43{ to 1lc. for common lugs to go d laaf. The
tusiness in sced leaf has been very fair, amounting to 1,200

jases, as f(llows: 130 cases 1886 crop, New England Havana,
13@30c.; 120 cases 1836 crop, State Ilavana, 8})4@i6c.; 200
gases 1882-85 crops, Pennsylvania seed leaf, 9'{d14c.; 150
cases 1856 crop, do., private terms ; 300 cases 1386 crop, Little
Dutch, 9@10c.; 150 cascs 1856 crop, Oiiid, Tl5@9¢., and 150
cases sundries 7@ 30c.; also, 450 bales 1lavana, 60c.@$1 10, and
200 bales Sumatra, $1 40@ &1 &0,

The epcculation in crude petroleum was very active and
prices made a decided advance, the eflect of combinations to
ke ep production within prescribed limits. The price rose on
Wedresday above 90c., but has since receded and closes this
afterncon at 8i3{@8S77gc. Spirits turpentine is dearer but
quiet at 3815¢., and to-day gocd strained iosin sold at $1 10,
Tar 18 down to 51 90, _

There has been a decided fall in ingot copper, under sales to
realize in the face ¢f a smaller demand, ‘Fo-day the market
was unsettled. but closed steadier, with transactious amount-
ing to 420,0C0 1bs., in January options 17:05c. seller, and
17-30c. buyer, Feb, 17-20@17 40c., seller, March at' 17*40c., and
April 17:50c, Lead was lower to-day selling at 4:95@ 1-9244c.
for December. Straits tin entirely nominal at 364@37¢. on
the spot and 331@343{c. for future d:livery.

¥y Jlace™ewgiisfed.org/

P:ices are higner, |

COTTON.

: FripAay, P. M., Dec. 30, 1887,
THE MOVEMENT OF THE CROP, as indicated by our telegrams
from the South to-night, is given below. For the week ending
this evening (Dec. 80), the total receipts have reached 183824
bales, against 202,859 bales last week, 213,902 bales the previous
week and 240,019 bales three weeks since, making the ‘total
receipts since the 1st of September, 1887, 3,985,550 bales, against
8,755,798 bales for the same period of 1886. showing an in.

crease since September 1, 1887, of 229,752 bates.

Receipts al— | Sat, | Mon. | Tues. | Wed. | Thurs.| Fri. ’ Total.
Galveston ...... [ 569 6,911 1,657, 1,766, 3,199 2,081 16,183
Indianola, &e.i ...... ' ...... ! ........................ ’ I
New Orleans ... 20,500, 12,032/ 12,992, 10,257 6,586 9,072 71,239
Mobile..eeenn-.. Po1,3220 1,981 1,394 1,605 1,685( 1,132 9,119
Floridi......... [, % ........................ 675i 675
Savannah ...... L 4,782 4,736 5,168 6,097 4,136 3,411} 28,330
Brunsw'k, &c.,  ...... ... U RPN R 1,17¢ ; 1,173
Charleston ..... 2,598 1,200, 2,022 2,963 1,100; 1,157 11,340
Port Royal,&e¢, «oooool ceoiiil eeiii] s i ...... 354 354
Wilmington ....| 1,223 560] 192 260, .512{ 275, 3,052
Wash'glom&e, sseesc] weosme] wormus] wmawms -~ 158 158
KOPIOIE ssvessne I 2,059| 2,970, - 758 5,314 3,263! 1,573| 15,937
 WestPoint;&e' 2,009 759, 1,000{ 2,653 8,204 6,383 21,128
New York...... AT - 1,596] 1,568 ... ...... 3,164
Boston ......... i 538 380 400 886, 306 521 3,034
Baltimore ...... N RO R ] maczez | smeiis 9674 2.674
Philadelphia,&e, o] weenes 419, 232, 484 120] 1,264
Totals this week' 33,490, 31,529 27,598| 33,631} 29,805! 30,771/188,824

For comparisonwe give the following table showing the week’s
total receipts, the total since September 1, 1837, and the stock
to-night, and the same items for the corresponding periods of
last year. :

I

. § 1887, { 1886. e Stock.
R;():L"'”; I_’) { This ;Sinre&p.; This ESinceSrj)).j 1887 ! 1886
Weel. ; 1,1887. | Week. ! 1,1886..| ~"°°" | 7
Galveston _..| 16,183 548,113/°27,593' 580,281 85,794 127,957
Ind'nola,&e' o] el } ...... . S —
New Orleans. | 71,239 1,1!)‘2,.‘)0()’101,32‘.’&],111),3(;0: 402,760° 431,720
Mobile....... | 9,119, 156,185 11,513, 158,007 4%,604 11,058
Florida ...... L6730 19,2300 745 15,1220 3,500  ..... .
Savannal ... 23,3300 714,333 28,%15 635,771 112,105, 130,774
Brunsw.,&e 1,173, 44,121 950; 22,681 ...
Chatleston ..| 11,3100 332,871] 12,018 324,180, 61,423 49,159
P.Royal, &' 851 10501 518 13,453,  2,156! 359
Wilmington | 3,052 150,375, 3,838 115,564 21,874 21,395
Wash't'n,&e; 158 . 3,876 147, 82881 ... D eeeeee
Norfolk...... | 15,9537 838,840 17,705, 899,519 53,058 52,683
W.Point,&e; 21,128 363,777 14,874, 227,100, 9,493, 9,004
NewYork....| 3,161 19,955, 6,092 47,230, 175,535 215,483
Boston ......| 3,034 43,119/ 5,3200. 33,391] 16,600, 11,000
Baltimore ...| 2,674) 11,046] 1,426, 21,305 16,515 14,837
Phil'del'a, &ci 1,261 15,818 442 19,126] 25,765 10,155
- Totals ..... 188,324 3,985,550 236,618 8,753,795 1,066,472 1,118,884

In order that comparison may be made with other years, we
give below the totals at leading ports for six seasons.

1882.

Reeeipts at— | 1887 1856. 1885, [ 1831 [ 1883
i — — ' —r ;

Galvest'n, &c¢f 16,183, 27,8030 17,201] 10,9721 14,916, 39,524
New Orleans.| 71,239, 101,522/ 76,718 61,376! 52,097 78,457
Mobile ....... 9,119 11,513 1<;.7(ssi 12,110 6,255| 10,474
Savannah ...] 28,330, 23,815 22,774 1L107] 11,615 20,822
Charlest'n,&e; 11,691, 12,536, 11,7980 9,873 6,632 15,961
\Yilm'gt‘u,&c;‘ 3.210: 3,985 1,(;92! 1,110 3,283 3,543
Norfolk ...... LO15,087 0 17,705) - 15,498 10,075 14,910{ 28,008
W't Point, &c' 21,123 14,874 J-.',m;n; 8,704 0,667 5,362
Allothers....! 11,981 114,975] 14,4397 11,805 21,057 22,849
Tot.this week 18,821 236,61] 180,852 151070 110,612 924,997
—— Sfis B = 1 !

Sinee Sept. 1 385,550 3705,7953607,2142:36G91,516,35136,962]3686,4H9

Galveston inciodes indim 1; .7 & j~ _‘_.;-_—“":7 -‘lra des Por 20V ey
Wilmingtonineludes .\lnn-).'l« ll( 'Iitl_\",(&‘tlnl:l {'\‘::l!l'(::;;l 1';;iflrl({cgléitl;iet;;ht&gé’.

The exports for the week ending this ¢ “ing reach a total
of 130,098 bales, of which 96,819 were { Great Britain, 6,689
to France and 26,590 to the rest of the Continent. Belo’w,are
the exports for the week and since Septe aber 1, 1887,

Weel Ending Dec. 50, From Sept. 1,1837, to Dec. 80, 1887,

Exports Ecported to—_ Exported to

from— Groat [ [ Conti-” Total | Great | Conti-
_ Brivn FrOWe nept, | Aerk. | Britain, Francel pepe, | Zotal.
Gulveston ... 12400 ... | 11,068 23708] 181,7750 2021 62.001] 247,301
New Orieans..| 24732 4,210 5,202 84,174 836,152 16,1200 240,158| 745428
Mobile. .......: 5,081 weeeer| eeen | 5,081 25,204 . enens| 25,208
Flotddm.cveinen] wsenns] . seessal sosssal swessal | swseve 5 T )
Savannah®....| 15,171 . ) L 15191) 122952 10.200] i82,415) 315487
Charleston....| 6,JtG 1,500, 4,100 11,568/ 51,703 21.4Sv| 127.801) 200493
Wilmington ..| ...... ST B X 62558 0,503 55,543 1027381
Norfolk........ 8,000 ool o] 6,0000 181520 L. e .| 161,529
West Point,&e, 9.541) oo v 071] 117835 L] 117.835
New York..... 10,820 740] 6,185 17.614] 2585°2 20,472 110,200 373,104
Boston ........| 2038 ... 370 2003] siooe!l ... | 1712 85804
Baltimore .....| 3,368, 400! ...... 3,768] 383700 1,505 18,186| 58,181
Philadelp'a’&c] ...... boood v e 27,557, 3.544! 30901
Total e avess 08,810 €,850 20.500130,008/1,143.133 232,225 788,758 2,464,118

k Total 1886... 0520 86,116 83.75 166.091'1 A-B.057 22,603 547.209 2.297.034

“* Includes exports from Brunswick,
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In addition to above exports, our telegrams to-night also give
us the following amounts of cotton on shipboard, not cleared
at the ports named. We add similar figures for New York,
which are prepareid for our special use by Messrs, Carey, Yule
& Lawmbert, 2t Beaver Street.

- ‘ Oir Shipboard, nol cleared—for .

~ - | T i S i : Leavisg

Dec. 50, AT— | Great ! France. Other | Coasl- f Total Stock.
| Dritain., | “Foreign: awise. ] orat.

NewOrleaus. ..., 31,641 23,014 21,761 2,2301 79,560 | 823,101
Mobile ... ....... i 16,000 ! None. f None. | None. ! 16,000 32,694
Charleston ..... [ 2,000 L 1,500 0 9,000 1,500 1 11,000 47,423
Savannah....... 10,000 | 700 | 800 1 7,600 19,100 123,305
Galveston ...... i 19,573 0 1,100 1 3,951 9,135 I 34,368 51,426
Norfolk...co.... . 15,000 None. | None. ! 14,0000 19,000 31,958
New York ..... 3,200 ! 800, 6,650 ) None.! 10,650 161,885
Other ports....." 10,000 None. 3,000 None.' 13,000 82,903
= ———— ! : ;
Total 1887...... 107,714 ; 28,023 : 45,165 1 2.4, 785 , 200,687, 60,785
Total 18R6...... F123,879 176,215 169,301 1 21,079 1 206,074 ] 822,810
Total 1S85...... 121,667 | 36,760 60,691 26,148 1 245,569 . 885,909

The speculation in cottoa for future deliv:ry ot this market
has been only moderately active for the fractional week under
review, and the fluctuations in prices wera within compara-
tively narrcw limits, The re-opening of the market on Tues”
day was at hardeuing values, but business was du'l, and only

he early m- nths maintained a slight advanc: Oa Welnesday

a further advauce was turned to a sharp decline, uandar the
rumcred death of Emperor William of Garmany, but the close
was at about the samse prices as Tueeday, On Thursday a rise
was effected through speculative manipualation, but as the
artificial demand fell off, prices receled under a crop move.
ment wh'ch som-what exceeded estimates, T day the mar-
ket was a hal’-holiday one, and toward the close vrices
returned to skout the last figures on Wednesday, showing
little change from last Friday. Cotlon on the epot begins to
show gome accumulation. Trade was very dall early in the
week, and on Wednssday quotations were reduced 1-16c. To-
day the market was very dull at 109-16e, for middling up’
lands. .

The total sales for forward delivery for the week are 354,500
bales, Forimmediate delivery the total sales foot up this week
397 bales, including — for export, 397 for consumption
— for speculation and — in transit. Of the above — buales
were to arrive. ‘The following are the official quotations foy
each day of tlie vast weck—Dec. 24 to Dee. 20,

UPLANDS,

I Sat, Mon. Fues Wed Th, ' rei,

Ocdinary ........ R R e B o b PR 71l T
BtrlctOrdi:,ur_‘.'....._-.......’i.ﬁ...' : - ! Rli ' -‘*"-1.]5‘) ."“15(' "‘-16
Goed Ocdingd y vome .. L g Oy 9y ‘J‘:;'
Btrict G od Grlisary. . ... A - - O 0% 9% 073
Low Middhnr ...l oo 2 = 10 1015 101 101,
Btrict Low Mid iling ....0o.l00] = = 075 10% 10% 104
Middiing. .. ._... 2 = 105 109 10%457 1074
Got“l Mitdline . I <1070 1101814 10155 1013,
Btrict Good Muidii b : T1ie 11134 11135 11140
Middiing Faiv .. .. Lo : Vit Il LlTg 110
L b I A1y 1255 127,
SULT Sat, Mon Tues Wed 'fh.  ¥ri.
Ordinavy ...._............. B ¢ i 4 Gw | Tl Tihg TN
Btrict Ordinary......... .....L.... e | /% S‘_'1‘:;”' S"'nl;y ""'1'15"
G00d OrGILuTY .o \ierrnsiasiean . o | Gogg O - 9y 1 Oy
Btrict Good Ordinary cocvveveaa! o L Opg 9 93 005
Low Middlinw. ... .. e = S 10 10815 1085 1105,
g;ir&%ltlLO\ Mialing. . .ooooo..... = =108, 1012 101y 110
NG oo 2 0 2 10% 1017 5101141011,
Good Mid:!line .. o........ - < = 11 1(“5121‘.)151;‘ 1‘“5:(f
Btrict Gooat Middiing..oveeeeeaenr #0111 118118671 118,0
MIdAlng FUIL ,.ccuisonvsmnmenne) | Eod 110 119511195 (110,
Fair... ............. s SRR R 5 1 P 121 123“‘. 11‘_’”](} ,”'.::;1:‘,
STAINLD. | Sat 'Mon Tuecs Wed 'Th., ¥ri,
Good Ordinary ............. @ 1. o Tilpgt T8 0 Thy L 75y
Btrict Good Ordinary............ ITeli- [ FTOle - wis SD1g @ 8iyg | 85,
Low Middling.... ~ .. ... Nye dag. Dhpg 0t QL oy
Middling ...0 .. ........... ' % Tovy; 1048 1101g 1073
e — -

) MARKET AXD SALES.

The total sales and future deliveries each day during the
week are indicated in the following statement. For the con-
venience of the reader we also add a colnunrviich shows of a
glance how the market closed on samne anys,

f SALES OF SPOT AND TRANSIT, "FUTURES,
| SPOT MAEKKET “Er- ! Con-! N T R TR
of iEAects r- | Con-| Spee-"Traa- Deliv-
| CLOLED, port. sump ull‘t'n; sit, ;,Tolul.: Sules.  (yjes,
g;lt‘ ............... cemen -l HoOli day..]... s s S — S
S N SN O ¢ [T R TN SO R R S
Tues. Quict ... 0000 T ...l B1y L. ...f Bl 82,600 ...
Wed . Vervi'tz 1)5dee] .ol 400 .00 L2000 401188000 oo
Thurs Firiu.... ... ... eeee] 14T L.l ‘ 117 90,9000 ...
Frio.. Dan, 2220000000 10 159 ol TED 150 e200, I
. , ! , |
] ¢ ' s
Totall ..l el mo7y L Y BuTisL500 ...,
The daily deliveries given ¢ PO S A
Caatly deli 8 given above are actually delivered the day
- Trevious to thiai o which they are reported. :
I‘;I;HE_SALES AND PRICES OF FUTURES are shown by the
Ollowing compiehensive table 1 = - L L L REl

|
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sle& |z B @ Bav 3 Bz Bde- Eae & | o;
=3 B2 Rogd Vg Re gl ®ool Regs | RS
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* [aeinees auiaa an Mertooter, 187, tor 8eptembar, 258,200; Sep-
tember-Octoner, for Octuber, 570,200; Ee tember-November, for No-

veniber, 481,600,
r#= We have inctuded in the above table, and shall continne each

week to give, the average price of futures each day for « = I n:un'l‘h. It

wili be found nuder esch day following the ablirev’ Thoo Aver The-

average for each month for the week is also given «t »t table,
Transferable Orders—Saturday, ......o.;  Monday. ... t'.‘P'tuesdayn,

ke oy 10 200,

10'55¢.; Wednesday, 10°30¢.; Thursday, 10°60¢.; —

The following exchanges have been maue during :lie weeky

‘24 pd. te exch, 107 Dec. for Mar. |19 pd. to exch, 100 Jun. for Jrne.
‘1% pd. to exch. 3 O Mar. for May. *17 pd. to exch. 1500 Apr. tor June,
09 pd. to exch. 100 Apr. for May. |22 pd. to exch. 100 Jan. for Mch.
11 pd.to exch. 400 Fcb. tor Mar, *27 pd. to exch. 109 Mar. tor June.

THE VISIBLE SUTPPLY OF COTTON to-night, asmadeup by cable
and telegraph, is as follows. The Continental stocks, as well as

those for Great Britain and the afloat are this week’s returns,
and consequently all the European figures are brought down
to Thursday cvening.

But to make the totals the complc §
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figures for to-night (Dec. 30), we add the item of exi)orts.from
~the United States, including in it the exports of Friday only.

-

week last year; and since September 1 the receipts at all the
towns are 201,620 bales mo7e than for the same period in 1886,

1887. 1886. 1885. 1884. QUOTATIONS FOR MIDDLING CQTTON AT OTHER MARKETS,—
g%ggg B }ﬂfﬁ:d """" hajer G050 L e o3L,000 604,000 | In the table below we give the closing quotations of middlin
"""""""" ! : - ’ cotton at Southern and other principal cotton markets for each
Total Great Britain stock. 637,000 686,000 558,000 651,000 | day of the past week. g
HBtock at HAmbUrg..ccecveeeea. 3(5),(1)0(0) 11,288 33,888 32,088
B\Btock at Bremen......c.ccecaee , 10 5 1, . 3,9 . . . =
gtoc§ at Amstel:ldam ........... 24,(5)08 16:1)(())8 32’388 38,088 Weellgecevét(l)mg? CLOSING QUOTATIONS FOR MIDDLING COTTON ON—
tock at Rotterdam ........... 0 4 7( - o0. | | —
;Btock at Ant“rerp .............. 588 (8:;((; . 1,(1)88 132,(7}0()‘(; 18?78% Satur. l Mon. I m“- | Wed'ncs. I Thurs.' | m.
Stockat Havre.....ccveveeeee. 206,0 74, 3, . K 7 —
.Btock at Marseilles .._. 0000 2000 1,000 4000 4,000 | Galveston ... 97 P s e | 90 | 10,
Btock at Barcelona ............ 47,000 39,000 46,000 38,000 Mobile ol R : 9% 913 91§ . 91% .
Btock at GeNoA& ceeueucecncecans 2,000 4,000 8,000 6,000 | g oinnah ..| 9% : 95 9 5816 95810 95316
Btock at TTieste. ...oeuueeeneee. 5000 9,000 4,000 5,000 | GpARESS L TR, : o1t | olng | Oty | o
i ine 97 7 %
“Total Continental stocks...... 322,400 261,500 270,100 324,200 | wimington - 9% B | o | 100 | 1010 | 1007
== p— Boston ......| 10l £ 103 103 1053 10%°
Total European stocks .... 959,400 947,500 828,100 975,200 - o v
Indineoiton afloat for Burope. 41,000 50,000 50,000 67,000 | BAIIONE sl 55a- E |k 10%k2% 1)Ros 10%ay
Amer. cott’n afloat for Eur’pe. 518,000 628,000 479,000 653,000 | A5ty 93, » 94y 9% 913 9f§
Egypt,Brazil,&c.,aflLfor E'r’pe 34,000 53,000 35,000 45,000 Mernphis .... ¢ 93 93 ;,)3416 91313
.Btock in United states ports.. 1,066,472 1,118,834 1,131,538 1,015,767 | g¢ ' Louis. ... 915, : 913, ¢ 913 §)7 97 16
Btock in U. 8. interior-towns.. 449,453 390,503 494,449 326,256 | Gincinnati .. 16 . 97sl 97,18 97 o7
‘United Btates exports to-day. 16,835 36,884 40,639 12,000 | poiigville ...| 97 ' 97, 97 | 97 o7
Total visible supply ....... 3,085,180 3,224,861 3,053,726 3,094,253 .
Ofthe above, the totals of American aud other desCripLivLs are a8 TVLOWS ¢ RECEIPTS FROM THE PLANTATIONS.—The following table
Amerwcan— _ _ indicates the actual movement each week from the planta-
ikl g et T Pales dEa000 105,000 409,000 417,000 | tions. The figures do not include overland receipts nor
° nental BLOCHB...e.ccvvvnan ’ 9y ’ 1 . 1
American afloat for Europe... 518,000 628,000 479,000 653,000 Sougiem consumption ; they are simply a statement of the
United States 8t0CK. ........-.. 1,066/472 1,118,854 1,131,538 1,015,767 | weekly movement from the plantations of that part of the crop
United States interior stocks.. 449,453 390,593 494,449 326,286 | which finally reaches the market through the outports.
‘United States exports to-day.. 16,855 36,884 40,639 12,000. '
ETot?l é&me:il(;an..l. e 2,652,780 2,826,361 2,745,626 2,629,053 E:;':ek Receipts at the Ports. |St'k at Interior Towm.'Rec'pts from Plant'ns.
ast Indian, Brazil, £c.— . ng— —
-I‘A})VGI'DOOI StO(:’k......: _________ lgg,gog 1?2‘?)(0)8 1%%’888 148;’088 ' _1885. ! 1856, " 1887, | 1885 | 18886. ! 1887. | 1885. ! 1886, _1887.
ndon BtOCK ....eeerecnenccnns 3,00 0y 17, 0 Nuv.25...... 259,925 280,262 219,388 340,405 |366,073'409,428 201 069 304,162 274,028
ggg’;‘g’(}ﬁ ?gg%{gib'ﬁé ------ =s 13E00 e Zelos 119,200 1 Dec. 2...... 242,707 (275,716 252,106 382,627 390,832 449,202 285,014 /300.470 262,180
Fgypt, Brazil, &c., afloat...... 34000 53,000 35,000 45,000 | [ 8- 248,134 227.800( 49,010 434,843 402 (5 463,323 200,550 230,150 48,140
“ 16......|233,011|260.650 213,902 481,289 410 953 497.3¢0 284.907 269.527 247,048
Total East India, &ec....... 432,400 398,500 313,100 465,200 . 23,000 240.1*6,253.045 202,859 521,319 438,534 503.678 280,214 305,624 200,163
Total American............ 2,652,780 2,826,361 2,745,626 2,629,053 | *+ 30. 189,552'236.6:8 188,824 54 4.557 413.565 493,853 212,0: 0 246,649 179,020
Total visible supply ....... 3,085,180 3,224,861 3,058,726 3,094,253 The above statement shows—1. That the total receipts from
‘Price Mid. Upl., Liverpool .... 53d. 514d. 415ygd. 6d. . o - ot .
Price Mid. Upl., New York....  109%¢c.  9lc. 93,4c.  113ge. the plantations since September 1, 1887, are 4,455,613 bales;

The imports into Continental ports this week have been
$5,000 bales. .
The above figures indicate a decrease in the cotton in sight
.to-night of 139,651 bales as compared with the same date of
1886, an increase of 26,454 bales as compared with the corres-
ponding date of 1885 and a decrease of 9,073 bales as
-compared with 1884, ,

AT THE INTERIOR TOWNS the movement—that is the receipts
‘for the week and since Sept. 1, the shipments for the week,
and the stocks to-night, and the same items for the corres-
ponding period of 1886—is set out in detail in the following
-statement.
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*The figures for Louisville in both years are *

. figeres estimated. met.” 1 This year’s
The above totals show that the old interior stocks have
-decreased during the week 5,688 bales and are to-night 58,860

~ beles more than at the same period last year The receipts at
¥-<fhe same towns have been 8,795 bales less than the same

e org

in 1886 were 4,151,303 bales ; in 1885 were 4.134,949 bales.

2.—That, although the receipts at the outports the past week
were 188,824 bales, the actual movement from plantations was
only 179 0:9 bales, the balance being taken fiom the stocks at
the interior towns. Last year the receipts from the plantations
for the same week were 246,649 bales aud for 1885 they were
212,090 bales. ‘

AMOUNT OF COTTON IN SIGHT DEC. 30.—In the table below
we give the receipts from plantationsin another form, and add
to them the net overland movement to Dec. 1, and also the
takings by Southern spinners to the same date, so as to give
substantially the amount of cotton now in sight.

_ | 1887. | 1886. | 1885. | 1884
Receipts at the ports to Dec. 30 3,985,550 3,755,798 3,607,242 3,691,516

Interior stocks on Dec. 30 in l i
excess of September 1...... ‘| 470,053| 395,505 527,707 332,273
Tot. receipts from plantat'ns 4,455,603 4,151,303 4,134,949 4,023,789
Net overland to Dec. 1 ........ 452,425 321,366, 341,137 227,853
Southern consumpt'nto Dec.1! 134,000, 105,000, 89,000 78,000
Total in sight Deoc. 30 ....... ‘5,042,028 4,577,669 4,565,086 4,329,644
Northern spinners’ takings to = |
Dec.30..cceieiiitiaeann-. 968.237| 817,629/ - 914,110 683,161

WEATHER REPORTS BY TELEGRAPH.—Our telegrams from
the South to-night indicate that generally the tewperature .
pas continued low durivg the week, and in a few seciions
snow has fallen. In-some districts of the S.uthwestandof
‘tne Atlantic S:ates the rainfall has been beavy.

waineston, Texas.—It has rained on two days of the week,
the rainfall reaching three inches and three hundredths. The
thermometer has ranged from 81 10 67, averaging 46. '

Puiesiine, Lexas,—Ram has fallen on three days of the
week to the extent of eighty-rix hundredths of an inch.
Average thermometer 87, highest 64, lowest 10, ) .

San Antonio, Texas.—We have had rain on three days of
the week, the rainfall reaching four hurdredths of an inch.
The thermometer has averaged 42, the highest being 68 and
the lowest 24.

New Orleans, Louisiana.—Rain bas fallen on three days
of the week to the extent of two inches and eleven hun-
dredths. The thermometer has averaged 45. '

Shreveport, Louisiana.—Rainfall for the week forty-two -
hundredibs of an inch. Average thermometer 36, highcst 60,
lowest 24.

Cotumbus, Mississippi,~It has rained on two days of the
week and snow has fallen on two days. The rainfall reached
seventy-one hundredths of an inch, Average thermometer
28, highest 36, lowest 10.

Leland, Mississuppi.—Rainfall for the week twenty-five
hundredths of an inch. The thermometer has averaged 336,
the highest being 53 and the lowest 19. »

Greenville, Mississippi.—It has been cloudy and cold
during the week, with rain on three days to the extent of
ninety-eight hundredths of an inch. The thermometer has
ranged from 23 to 54. - ‘

Lattle Rock, Arkansas.—The weather has been alternately
bright and cloudy during the week, with a little rain an
snow. The entire precipitation reached twenty-two hun-

dredths of an inch. The thermometer has averaged 1.
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Hel-na, Arkansas.—1t has rained lightly on three days of
the week and snow h:8 fallen on one day to the extent of two
jnches. The rainfall reached fifty-four hurdreaths of an inch.
But little cotton is coming in. Average thermometer 32,
bighest 48, lowest 16. ' '

Memphis, Tennessee.—Rain has fallen on two days of the
week, the rainfall reachinyg thirteen huucdredths of an inch.
Snow fell on Monday. The thermou eter has averaged 31, the
highest being 47 and the lowest 15. _

Nashville, Tennessee.—We have had rain on three days of
the week, the rainfall reaching twelve hundredths of an inch.
The therm -meter has averaged 26, ranging from 6 to 55.

Mobile, Alabama.—It has rained constantly on two days,
and has been showery on four days of the week, the rainfa!l
reaching two inches and ten hundredths., The thermometer
has ranged from 25 to 63, averaging 432,

Montgomery, Alabama.—Rain has fallen on four dayvs of
the wee k t0 the extent of two inches and nine hundredths,
There have been three heavy frosts. Average thermometer
41, highest 64, lowest 22. ‘

Selma, Alabama.—It has rained on one day of the week,

. the rainfall reaching one inch and seventy-five hundredths.

Snow fell to the depth of half an inch on one day. The ther-
momerer has averaged 385, the highest being 56 and the
lowest 24,

Auburn, Alabama.—Rainfall for the week two inchés and
forty-seven hundredths. The thermometer has averaged 396,
ranging from 19 to 51,

Madison, Florida.—It has rained on three days of the
week, the rainfall reiching four inches an i seventy-five hun-
dredths. Average the mom-ter 49, highes: 66, lowest 32,

Macon, Georgia.—We have had rain on thres days of the
week. -

.olumbus, Georgia.—There has been rain on four days of
the week, the raivrall reaching two inches and eighty-one
bhund-edths. The thermometer has averaged 36, ranging from
24 to 48.

Savunnah, Georgia.—1t has rained on three days of the
week, the rainfall reaching four inchws ani five hundredths,
The thermometer has ranged from 28 to 66, averaging 45.

Augnsta, deorgiu.—During the eaily part of the weck we
had rain on three days to the extent of one inch and sixty-one
hundredths, but the latter portion bhas been clear aud cool.
Average th-rmometer 43, highest 58, lowest 24.

Charleston, South tarolina.—Ramn has fallen on three
days of the week to the extent of forty-one hundredths of an
inch. The thermome«ter h-s rauged trom 29 to 64, averaging 47.

ciaeburg, South Carolina.—We bave had rain on three
days of th» week, the rainfall reiching one inch and sixty-
three hundredths, Average thermometer 43, highest 358,
lowest 33. _

Wilson, North Carolina.—There has b:en rain on two days
of the week 10 the extent of one inch and thirty-eight hun-
dr%r(i)ths. The thermometer has averaged 40, ranging from 22
to 60.

The following statement we have also received by t-legraph,
showing the he'ght of the rivers a' the points named at 3
o'clock Dec. 29, 1887, and Dec. 30, 1886.

l Dec.29, '87. | Dee. 30,’86.
Feet. Inch.| Feet. | Inch.
2 2 7

New Orleans.......... Above low-water mark. 0

Memphis ...cocceeee-. Above low-water mark. 3 0 15 4
Nashville ......c...... Above low-water mark 3 5 12 0
Bhreveport ........... Above low-water mark | 20 3 4 0
Vicksburg ............ Above low-water mark 1 3 12 2

INpDIA COTTON MOVEMENT FROM ALL PokTs.—The receipts
and shipments of cotton at Bombay have been as follows for
the week and year, bringing the figures down to Dec. 29.

BOMBAY RECEIPTS AND SHIPMENTS FOR FOUR YEARS,

Shipl_n_enu this week.
Great
Brit'n.
1887 ...... 7,000} 7,000

Shipinerls Sincedan. 1.

Great
Total. | Brijain

_Receipts.

Oonti-
nent.

Yea: Conti-

nent.

s

Total. w’,,";‘,'c Year.

'380.000 729,000{1,109,000{26.000{1.622.000
1836] 2.000] 7.000] 9,000[345.000(728,000|1,073,000(32.000/1.627,000
1885| 7,000[10,000{17.000(230,000|500.000f 742.000(18.000 1,143,000
18841 2,000 6.000| 8,0001525.000/706.00011,2.51,000/17,000}1,673,000

According to the foregoing, Bombay appears to show a
decrease compared with last year in the week’s receipts,
of 6,000 bales, and a fecrease in shipments of 2,000 bales, and
the shipments since Jan. 1 show an increase of 36,000 bales.
The movement at Calcutta, Madras and other India ports for
the last reported week and since the 1st of January, for two

ears, has been as follows. ‘ Other ports” cover Ceylon,

ticorin, Kurrachee and Coconada.

Shipmenrts for the week. Shipments gince January 1.
Great Oonli- Great .
Britain.| nent. Total Britain. Continent.| Total.
Calcutta—
1887 coneeel. coesssl csewen| swssss 99,000 | 127,000| 226,000
1886...... 1,000 R 1,000 81,000 40,000 | 121,000
ras—
1B87 o neel cosese | wossiel : sssews 62,000 11,000 73,000
1886 ..cc.]  ceceee 1,000 1,000 44,000 6,000 50,000
All others—
87...... 2,000 ...... 2,000 90,000 | 3R,000| 128,000
1886...... ,000 2,000 6,000 76,000 63,000 | 139,000
Total all—
1887...... 2,000 ...... 2,000 | 251,000| 178,000 | 427,000
1886...... 5,000 3,000 8,000 | 201,000 109,000/ 310,000

The above totals for the week show that the movement from
the ports other than Bombay is 6,000 bales less than the same
week last year. For the whole of India, therefore, the total
shipments” since January 1, 1837, and for the corresponding
periods of the two previous years are as follows:

EXPORTS TO EUROPE FROM ALL INDIA.

®

1887. 1886. 1885.
Shipments e e——
to all Europe This Since This Since This Since
from— week. | Jan.1l. | week. | Jan. 1. week. | Jan. 1.
Bombay ....... 7,000.1,109,000} 9,000(1,073,000| 17,000, 742,000
All other port,s.{ 2,000' 427,000 i 8,000, 310,000f ...... 226,
Total ....... I” 9.000 1,536,000 17,000/1,383,000] 17,000 968,000

ALEXANDRIA RECKIPTS AND SHIPMENTS.—Through arrange-
ments we have made with Messrs. Davies, Benachi & Co., of
Liverpool and Alexandria, we now receive a weekly cable of
the movements of cotton at Alexandria, Egypt. The follow-
ing are the receipts and shipments for the past week and for

he corresponding week of the previous two years.

o
Alesmirig, SqyRh | 1887. 1886. 1885.
ﬁeceipts (cantars*)— | e
This week....| 140,000 180,000 120,000
Since-Sept. 1' 2,166,000 2,027,000 2,003,000
This | Since This Since This Since
week. |Sept. 1.|| week. |Sept. 1.|| week. | Sept. 1.
Exports (bales)— « |
To Liverpool......... 12,000 154,000 | 9,000 154,000 | 4,000 129,000
To Continent ........ 3,000 81’000'l13'000 64,000 4,000,’ 66,000
Total Europe .. ... 15,000 235,000 (22,000 218,000 | 8,000:195,000

* A cantar is 98 pounds.

This statement shows that the receipts for the week ending
Dec. 28 were 140,000 cantars, and the shipments to all Europe
15,000 bales.

MANCHESTER MARKET.—Our report received by cable to-night
from Manchester states that the market is firm for
both yarns and shirtings. We give the prices for to-day
below, and leave those for previous weeks of this and
last year for comparison :

,‘ 1887. 1886.
‘. Cotl’ 9
| 305 cop. | 8 s |0 304 cop. | 81 ws. | Gpig"
l Twisl. Shirtings. | yplds| Twist. Shirtings. | Uplds
|, d. |s. d. 8. d. d. | d. d. 8. d. 8 d.| d
Nov25:7ls @81 (5 71@7 0 | 5%g |79 @8 5 7L@6 72| 534
Dee. 271 @81 5 7law7 0 | 5% |7014@715¢/'5 8 @6 8 | 5l
« 97l @8lg 15 Taa7 0 | Hhe (7B @8 |5 8 @6 9 | 5l
“ 167 @8l |5 Tle@7 0 | 5% |7 @8 |5 8 @6 9 | 5l
“ 2375 @8y |5 9 @7 1lla| 5lljg75g@715'5 8 @610 | 5l4
« 3073 w83 510@7 3 | 5% |754071535 8 @610 | 54

—1In our editorial columns will be found the third article of
the serics on *“ The Economic Disturbances Since 1873.” As
that article is wholly devoted to a consideration of the prices
of cotton, we think that planters and dealers in the raw
material will find it of special interest.

EasT InpIaA CROP.—The following is from Messrs. Gaddum®

Byth:1l & Co.’s report dated Bombay, Nov. 25:

Crop reports continue favorable. Picking is now general throughout
the Oomra cotton-growing distriets, but ginning is being proceeded with
very slowly, and supplies of new cotton are still very small, and will
not be large until late next month. The Broach and Dhollera erops con-
tinue to progress satisfactorily, and reports rezarding the Dharwar,
Western and Comptah crops are also very favorable.

JuTe BurTs, BAGGING, &C —lhere has not been much
activity in bagging swce our Jast, and the only trade being
done is of a jonbing charact-r. Prices are u: changed, and
sellers are quoting 5%4c. for 134 lbs., 6c. for 134 Ibs., 63c. for
9 lbs. and 7¢ for standard grades. A fair 11a -e i- reported in
burts. a.d some transactions bave been clored 01 the spot
at 217@234c. for proper grades and 233@2)gc. for bagging
qu:hy.

CoMPARATIVE PORT RECEIPTS AND DaILY CROP MOVEMENT,
—A comparison of the port movement by weeks is not accurate
as the weeks in different years do not end on the same dag’ o
the month. We have consequently added to our other standing
tables a daily and monthly statement, that the reader may
constantly have before him the data for seeing the exact relative
movement for the years named. The movement since
September 1, 1887, and in previous years, has been as follows

Monthly Year Beginning September 1.

Receipts. | 1887, | 1886. | 1885. | 1884. | 1883. | 1882.
Septulr| 654,776] 359,203 385,642| 345,445 343,812 326,656
October..|1,213.404/1,034,450/1,055,524/1,090,385(1,046,092 980,584

Novemb'r;1,178,436%1,197.259 1,083,552{1,122,164 1,030,380,1,094,697

Total..... 3,046,616!2,590,912‘2,524,718‘2,557,994 2,420,284/2,401,937
Perc’tage of tot. port
reccipts Nov.30..) 4870 | 4678 | 5356 | 4990 | 3990

This statement shows that up to Nov. 80 the receipts at the

‘ports this year were 456,704 bales more than in 1886 and

521,898 bales more than at the same time in 1885. By add-
ing to the totals to Oct. 31 the daily receipts since that time
we shall be able to reach an exact comparison of the move»

ment for the different years.
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1887. 1886. 1885. 1884. 1883. l 1882,
To. Nv.30 3,016,6162,590,912 2,524.718(2,557,994 2,420,28»1;2,401,937
Dee. 1.... 37,606 35,166 36,857 51,576 32,561 40,400
ot Do 46,724 33,074 29,351 34,792 - 8. 30,603
€ 3.aee 40,247 48,638 32,235 31,188 49,2506/ S.
“ 4. 8. 38,106] 44,918] 36,573 46,652 50,747
€ B.ssaf . 07,983 S. 39,900 69,328] 49,583 40,832
¢ G....| 87,139 53,579 S. 42,4841 35,316, 41,373
% e 31,238 30,121 49,972 . - 52,116 27,721
“ 8....0 389,535 36,529, 41,919, 53,026, 51,997 55,741
“ 9. 42,877 28,833 36,266/ 30,689, 8. 40,286
“10....| 31,429] 40,3930 33,148] 29,964 57,783 S.
“11.... S, 314,000 46,029 43,651 40,050 48,904
“12....( 42,005 S, 40,180] 81,613) 34,317 34,208
“13....| 83,536] 62,472 S. 31,338 35,221 10,107
“11...| 28,165 388,370 44,303 S. 58,663 387,112
“15.... 28,108 41,2115 47,919 56,658 40,736 63,398
16 .o 50,659 353,076; 32,472] 32,675 S. 36,531
“17....0 32,811 83,530/ 29,752/ 31,541 41,845 S.
“18.... S. 37,037, 43,335 37,300 41,367 49,822
“19....] 42,150 S. 37,360]  63,828] 43,251 35,343
“20.... 89,245 63,108 s, 2.L6G10[  30,110] 389,243
“2M..-. 24,8531 42,325] 50,879 8. 47,064 . 35,810
“22...0 27,199] 45,733] 53,083 36,319 30,796/ 61,34
“23....| 385,271 35,875, 31,719/ 40,116 S. © 45,938
“24.... 35,190 58,617 58,910 26,457 46,558 . S.
“25. ... 8. 33,640) 31,185| © 27,170, 32,705 50,238
“26....] 31,529 S. 32,106 53,191 24,528 38,039
“27.... 27,598 47,376 8. 27,328 24,003 32,017
“28....1 383,631' 43,083] 38,916 R, 43,051 35,045
€29, v 29,805 36,261 39,963 42,787 21,648 50,626
“30....| 30,771 29,773 23,687 22,724 S. 53,011
Total ....13,985,550 3,709,313,3,552,062 3,630,250 3,437,895'3,514’,473
Percentage of total "
portrec’ptsDee. 301 69°72 6582 7601 70'88 5833

This statement shows that the receipts since Sept. 1 up to
to-nizht are now 276,237 bales more than they were to the same
day of the month in 1886 and 433,488 bales more than they
were to the same day of the month in 1885. We add to the
table the percentages of total port receipts which had been
received to Dec. 30 in each of the years named.

SHIPPING NEWS.—The exports of cotton from the United
States the past week, as per latest mail returns, have reached
131,448 bales. So far as the Southern ports sre concerned, these
are the same exports reported by telegraph and published in
the CHRONICLE last Friday. With regard to New York we
include the manifests of all vgssels cleared up to Thursday.

Total bales.
NEw York-To Liverpool, per steamers DBritannie, 2,663 ...

Halley, 1,500 .. Pennsylvania, 1,60<__ ... Tycho Brahe,
1,704 .. Umbria, 192 .. Wisconsin, 1,620 ... ... ... 0,87
To JTull, per steamer Mavtello, 1,395, ... .. S S S B S S 1295
To Havre, per steamner Lic Bourgogne, 749 0o ooveaa. ... i 749
To. Bremen, per steamer Aller, 100.... ..., em e heim e rmse SisTains 100
To Hamburg, per steamers Bohiemia, 2,500 . _Rhadtia, 1,000
o Taorming, 200 .00 L. v e 0k BmEme SaEEEs we 0350 ()
To Amsterdam, per steamer Zaandam, 700-. . TS ditresaie o1e 700
To Antwerp, per steamer Pennland, 17870 oo o oo ... ... [, 70
To Barcelons, per steamer Alesia, 313... ... ... . .. ... .. 313
NEwW ORLEANS—To Liverpool, persteamers Alava, 3,200: A weri-
can, 2,750; Catalan, £,750; Gordon Castle, -1,452; Lis-
wore, 3,792 Raint Asaph, 5,551 1 Sontheate, 1,7105. cas 2TN1O
To Havre, per ships NoB. Lewis, 40605 Prinee Lucien, 5,026, ¢, (=
To Bremen, per steawers Chancellor, 5,150 ; Thowmas Turn-
bull, 5,285, . ... ........ SRS SEEEES & 5 sue eemimmie e ers e i 10,0550
To Antwerp, per steaner Mandalay, 3,155 .o o oo, .. P Byiam
To Barcelona, per bark Barcelona, 1,000, ... .................. 1.000
To Genoa, pet steamer Gleadome, H,055 oo oo ... D, AND
BAvANNAH—To Liverpool, per stemmer LElsie, 6,586G... per bark
Valona, 2,060, . . . S SRR D506
To Bremen, per steamer Naples, 6,126 ... 0o 6,126
CIARLESTON—T0 Barcelona, per bark Guayaquil, SO3. . .......... %0
GALVESTON—To Bremen, per steamer Marchioness, 4,955........ 1,955
To Amsterdam, per steamer Invermay, 3,493 oo, oo oo ... 3,195
To Vera Cruz, per steamer Whitney, 1,189, ... ... 1,139
WILMINGTON—To Liverpool, per bark Sidon, 1,545 . ceeeeaenenn.. 1.010
To Havre, per bark Albatross, 1,850........ T — cee. 1,800
NorroLk—To Livirpool, per steamers Lake Winnipeg, 7,714 i
MONATYEN, 6,200 o ocnusissaisnsssmenesn s s s cume iieme- .. 13961
NEwPrortT News—To Liverpool, per steamer Cadiz, 7,14%. ... 7,148
BALTIMORE—To Liverpool, per steamers (additional) 301......... 301
To Bremen, per steamer Weser, 1,960 . o oo oo 1.960
To Roetterdam, per steamer Urbino, 937 o oveeeen oo ... Ceiie Y37
BosTON —To Liverpool, per steamers Catalonia, 1,335 ; Mich-
) Fa10 119042 11§ S R S 4,226
To Yarmouth, per steamer Dominion, 30, ... ... A, e 30
PoiLapELrura—To Liverpool, per steawer British King, 1,416, 1,446
TLOtAL < scovsmssnpmmesnsuminnm sosicss  warsamereSommsessseeses e 154,448

The particulars of these shipments, arranged in our usual
form, are as follows: ‘

Lolterd., Yern

dwmster- Baree- Crez

Dram. dam lodiet and

Liver- aned  and and Your-
pool.  Hull. Havre. Haml. Antw. Geveow, mo'th.  Total.
New York . 9,287 1,395 719 3,200 2,070 S13 ... 17.611
N. Orleans, 27.%10 ..._.. 9,086 10,355 3.155 G,i=> ...... DT 30
Bavannah . 9,006 ... ...... (7% B54 & S S s 15,62
Charleston.  .o.oo. - o..... ceeeen meeen- . SUH L N0
Galveston . ... ... ... 1,955 Wy semens 1,189 9,589
Wilmingt'n  1.545 ... 1,850 ... ...... e et eeea < 3,390
Norfollk ... 18961 ool ool ciiiir e e LT 13,9641
Newport Noo 7,108 Cliii0 i iiiiin e i TS
Baltimoro . 301 ... Lol 1.960 D37 ceeenn “eeecne 3,108
BosSION ... 4220 iiiceis seeven avemer dnsesn  sesnia a9 . 4,256
Philadel'ia. 1,146 ... oot eeieen . S Evmad maiamia 1,116
Total... 75,313 1,395 12,085 27,226 9,057 603 1,109 161, LS

Belmv" we add the clearances this week of vessels carrying
cotton from United States ports, bringing our data down to
the Intest dates :

GALVESTON—TFor Liverpool—Dec. 24+—Steamer Bernila, 2,004,
For Bremen—Dee. 27—Steamer Falloden, 4,060. .
NEwW ORLEANS-—For Liverpool—Deec. 24—Steamer Electrician., 6,850
Dec, 26—Ship Alzoma, 6,240—Dec. 27—Steamer Californian, 2,865
For Bremen—Dee.24—Steamer Wuotan, 4,080, ; P EEEg
MosiLE—For Liverpool—Dee. 27—Steamer Clare, 5,061, .
CHARLESTON—For Liverpool—Dec. 24—Barks Polhona, 2,566 ; Opliir
1,300....Dec. 27—Bark Wilhelmene Pust, 1,100, ’ ’
For Havre—Dec. 27—Bark P. A. Munch, 1,300. . ]
For Bremen—Dee. 23—Steamer Thornholme, 4,100,
NorroLK-—For Liverpool—Dee. 26—Steanier Canopns, 6,600,
WEST POINT—For Liverpool—Dece. 2t—Steamer Broomhaugh, 6,297,
BostoN—For Liverpool—Dee. 21—Stedmer Pavounia, 1,114, ... Dec. Dl
Steamer Palestine, .
For Yarmouth—Dee. 27 —Steamer Dominion, 37,
BALTIMOR=—For Liverpool—Dee. 23—Steawmcer Nesswore, 3,363, ... Dee
‘ 21—Steamer Peruvian. -
For Havre~—Dece. 23—Steamer Amethyst, 400,
PHILADELPHIA—LFor Liverpool—Dee. 27—Steamer Lord Clive;, ——
Below we give all news received to date of disasters to veg-
sels carrying cotton from United States ports, &ec.

CONEPO, steamer, struck an obstruction in the Southern Branch
about 8 miles from Norfolk, Deec. 21, and sunk in about 10 teet of
water.  The steamer was loaded with cotton and country produce,

IIARROGATE, steamer (Br.), forty-one hales of cotton per steamer Har-
rogate (Br.), Cator, from New Orleans, caught tiré while Iying ut
the wharf at Havre, Dec. 27, and all were mora or less damaged,

KivBeRLEY, steamer (Br.)—Schoouer Bengal, with 300 bales cotton,
arrived at Norfolk Dec. 21 from stranded steatr Kimberley (Brj
Altegether about 1,000 bales of cotton have been got out,

PEecoxic, steamer (Br.), Evans, from Nortolk, toolk tire it Liverpool Dee,
23. The fire was conlined in the after hold in GO0 baics cotton,
Fire was subdued on the 23d. b

Cotton freights the past week have been as follows:

' Satur. , Mon. l Tues. ‘Wednes. Thurs. |  Fri,
Liverpool, steamd. : : 1g 13 i3 1g
Do  sail..:d. : . .
avre, steam....e.l 3 35 D2 B3 1 Uuaw s | 0500 B
Do sail......e! ¢ :
Brenien, steam ¢ 8 By 3g 33 3g
Do  sail..... e & S . sags s
Hamburg, steam ¢. o) = R 33 Hyu@® 1,2 %
Do sail...e. 2 = — — —
Amst'd’'m, steam e. g:‘ gu JoF 35* a9 35t
Do via Leith.a.! < =
Reval, steam ....d. . ¢ 1@ 0%g, Tyod By Taud@ %0 T30@0%,
Do sail.... .. d. : : e S iwee —
Barcelona,steamd.! &7 : Tapaly | Tgoaly | Tyodly | T3@ 4
Genoa, steam ... d.] 3 : T 39 Tag 33
Trieste, steam...d.| O 11 14 I
Antwerp, steam d. : : Sug gL Ogyaiye 9‘4'@5;;2

*Per 100 1bs.
LiveErpPOOL,—By cable from Liverpool we have the follows
ing statement of the weeck’s sales, stocks, &c., at that port,
We add previous weeks for comparison.

v , : ;
l Dee.9. | Dee. 16, | Der. 23, F Dee. 30,

7H,0000  T1.600

gales of the weelk. ... hales. 63,000, 75 59,000
Of which exporters took. .. 3,000, 5,000 0,000, 4,000
Of which speculators luok...i 4,000, 4,000 G000 6,060

SA1eS AMECFICII con o ssomsn o sams | A.ll,mmi 52,000 L1600, T 35,000

ACTUAl €XDPOLE.cuincninsn.sonnns ! 7,000! 9,000 G000 11,000

Forwarded . oo o ... .l 20,000 22,000, 20,000, 26,000

Total stock—Estimated. ... .. ORK2.0000 HT0,000; 5<2.0000 604,000
O which American—=Estin’d: 362,000, 5=0,000. 162,000 119,000

Total import of the week...... L 103,0000 85,060 L0000 111,000
Of which American.......... i 74,000 67,600 ~LOOe ®3,000

Amonnt atloat. . o ceeeanao.. [ 233,000 2=7,G00. 270,000, 255,000
Of which American.......... [o230,0000 270,000 Sh5000, 275,000
The tone of the Liverpool market for spots anid futures each

day of the week ending Dec. 30 and the daily closing prices

of spot cotton, have been as follows : '
| . ' : ’ : . i .
Spol. Suturday, Monday. | Tuesday. l Wednes. Tlursd'y. Friday.
Market, { ‘: . v . Good Freoly Ireely

12:30 101, 3 ' ' . Firmer. | ge/uand. vilered, | otfered,

Mid. Upl'ds. : : 511y Hiy 5% | 5%

Mid. Orl'ns . . 54y Hldye I D131 | Dl

Sales....... ss] oo 10,000 15,000 # 135,600 112,000

Spec. & exp. = =3 1,000 1,500 1,500 | 1,500

— e a ~ cr— —_I e
Fulures. © g ]

Market } 'Zd e Steady at! ! ! Quiet at
i dicidriol ) . : 2-04 ad- | Steadr.  J:izady., | partially

12:30 .M.} ! : vance. ' - 1-64 adv.
Market . : Very e aac | -~
4 . M.’ : ; steady. Very easy | Quiet. ,; Steady.

The opening, highest, lowest and closing prices of futures at
Liverpool for each day of the week are given below, These
prices are on the basis of Uplands, Low Mildling clanse, unless
otherwise stated. 4

I The prices are given in pence ard Glihs thus: 4 53
4GS 5dde and 5 01 means 5 1-84d.

meang:

(- 1 o .
i Sat.,, Dec, 21, ” Mon., Dee, 26 “ Tues., Bee. 27,
I : -] —-
s { : i i
; !l : ]fn’,)pcn_ﬂigh Low.!Cloa. >
o e ©w " b4 T — R
' ; : ’; da. , d. | d. l d:
December. . : : {{311[542 541|542
Dec.-Jun ... :1 S [{a11i512|511| 542
e 5 11241342{541| 542
JFM;J\‘{:@'H = B li5se 543|542/ 543
Mar.-A pri 3 £ 155t 554 5at
A PEL. « ~ I} ii e Yy
Arril-May.. . . {1848 51481540 6 46
Aay-June.. T : 113431543548 548
i : : 1551550550 550
June=Juiy.. : . i“.‘.“f?',) 7’.-10)‘; :)
July-Aug... : 4 ”uuzjoul“aa.,i 502
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Fripiy, P. M., December 30, 1887.
The flour market has been ve:y quiet for the week under
seview. - The firmness of holde rs bas restricted Lusiness for
export, snd the local trade has purchased sparingly excep
of some favorite brands of patents,
The wheat market has keen inactive and unsettled. Specu-
lation has been sluggish wit hin the range of fractional fluctu-

" atiops. It may be noted, however. that business for export
. has been more active at full prices. The buying has been
-maicly for the Continent, but something was done for the

English markets, Choice grades of spring growths have been
especially brisk in the spot market. To-day the demand was
fair, with prices somewhat better, especially for immediate

~ delivery, and 32,000 bushels were taken for export.

DAILY CLOSING PRICES OF NO. 2 RED WINTER WHEAT.

Sat. Mon. Tues. Wed. Thurs. Fr:-i..

January Jdelivery.oeeea.... s 921 013 9173 9233
February delivery......... [ - 0333 9273 93 O35
March delivery. .......... B B Olly  957%  Ollg 91y
Aprildelivery ........... .. = = 9Hly  O17g 09518 953
. May delivery «oe.ooo..o.... = = Q6 1y 95H5g 953 9633
June delivery .ooweceeeann.. = % 965 9573 957x 963y

Lecember ’s5 delivery ... 9053 9913 991y 997y

Indiin ¢ rn was dull until yesterday, whan there was some
revival of export demand snd a better home trade, giving a
strong¢r turn to prices, N w c.rn continues to be marketed
pretty freely and is generally in fair condition for present
use, and eome is taken to go forward by steamor. To-day
there was a hardening market, but not much activity.

DAILY CLOSING PRICES OF NO. 2 MIXED CORN.
Sat. Aon. Twues. Wed. Thurs. Fri.

January delivery.......... = = 62y 6215 621 631y
February delivery......_.. =z E2 6233 62l 62% 634
May delivery............... o= ST 633 6313 63l 639

Oats tave bcen very active for the home trade, and prices
bave'advanced. The speculation has been sluggish in mixed
grades, butactive for white. To-day pricts were again slightly
dearer,

DAILY CLOSING PRICES OF NO. 2 MIXED OATS.

Sal.  Mon. Tues. Wed. Thurs. Fri.

.[anuary delivery........... o= ~ 381 3R13 381 388y
February delivery......... =7 =089 BU33 89k 8YTR
March delivery.. .......... T = 40 401, 401 41

Rye has remained quiet, but prices are firmly main-

- tained. DBarley bas been taken more freely at fu'l prices.

Barley malt was in fair demand.
The following are tae closing quotations :

FLOUR.

Fine... ... ... P bbhL $2 202$2 50 , Southern bakers’ and

‘Bupertine ............ 25H0@ 300 ] family brands...... $3 60z $1 30

Bpring wheat extras. 280w 320 | Rye flour, supertine.. 3H0a 375

B mn. clearandstra’t. 365@ 160 Fine........ ........ 270w 275

W!ntm-xl.nm)'gv.\tr;ls. 280@ 3251 Cornmeal—

Winter XX and XXX. 330 30 § Western, &e.... ..., 3002 325

Patents......... et 425w 500, Brandywine........ 320w 325

. ‘Bouthern SUPCTS. ... .. 275w 300! Buckwheat Hour, per
Boutl'n com, extras.. 325@ 350 1001bs..... R 225a¢ 235
GRAIN.

Wheat— s Oats—Mixed......... 33 @ 41
Sprine, perbush... 86 @ 97 | WHilCewewooon conn. Al w 45
Bpring No. ..., 92 « 93 | No. 2mixed........ 83%@ 40
Red winter No.2... 93 @ 91 NOu 2 Whitt. s oes 41w 421
Red winter.... ... 86 @ 96 | Barley— - B

hite. ... ..., 8> @ 9> 1 CanadaNo.1 ...... 9L @ 97
'—West'nmixed. 60 @ 64l Two-rowed State.. 77 @ 80
“,""“' nmixedNo. 2, 62%% 61 Six-rowed State.... 83 @ 8D
“’cstom White ..., 60 @ 65 | Milwaukee No. 2... 82 @ 85
"O.sjt(-m yvellow.... 60 @ 65 | Malt—State,t-rowed. 95 @1 00
White Southern..., ... @ .... | State, 2-rowed..... K> @ Y0
ye— ’ Buckwheat.... ...... 6V @ ..

Btate & Pa., P bush. 67 @ 70 |

The movement of breadstuffs to market is indicated in the
BYtatements beiow, prepared by us from the figures of the New
: grk Prcdgce Exchange. We first give the receipts at Western

%2 and river ports, arranged so as to present the compara-

tive morement for the week ending Dzc. 24, 1887, and since
ugust 1, for each of the last three years:

> { ® I .

Wednes., Dec. 28.(1 Thurs., Dec. 29. Fri., Dec. 30. Receipts at—; Flour. I Wheat. Corn. Oats. Barley. ‘ Rye.
] | ) 1 ( ( ' Bbls.198lbs Bush.8 0lbs Bush.56 Ibs| Bush 321bs Bush.48 lbs Bu. 56 lbs
Open High | Low.| Clos.| Open High | Low. | Clos. OpeniHlah Low.|Clos. | Chicago ..... 169,560 417.1291 876,937 600,825 277,699 15,639
— i Milwaukee. . 20,792] 196,856 23,500 50,000 10,033 10,170

d |ada|la | dal| a | da | d | 4 d. | a | a | d g I )
ver..| 543|543 542|542/ 542|548 542 (543|543 543 | 543| 543 | TOled0 oo b SLUS, 1A GAe 6:.0c0, L3¢
pecember.. o e b o | g | Detroit...... 4,543 75,963 16,713 9,114 29,910
Jan....| 543543 542542 ;54a\54- 421542542 542 542 542 — |
Dec. | ; ol E a0 I % 45 | Cleveland. .. 3,609 48,672 41,150 19,166 500 53
_Feb...|543 (543 542|542 542 542|542 (542|542 542 542 542 S i s ong! >

Jan. ! . b I St. Louis..... 16,025 51,903 612,180 145,000 100,202 8,250
Feb.-March 544 (544543543 | 543543 543|543 /543 543 543 | 543 Poorln 600 iossl B 560 344 5051 94,500 o500

Mar.-April.| 546 | 546|545 545 |/ 544 544|544 5411544 545 54d | 845 | W " S0z : ' ' s
April-May .| 548 548|547 547 (/546346546 /5461543 546 546 546 Minneasied o ;94'080 l
May-June.. 550 (550 | 549 549 | 548 548 548|548 545}543‘543| 548 DOLSyp  wsvees U mawse) | sesses | weeses
June-July..! 552|552 | 551|551 /550 550550 550|550 ,550 630 550 | Tot.wk.’87. ~ 222002 2854,055 1.901,776’ 974,554 538.344' 42,408
July-Aug ..|554 (554 553 553 352 552|552 552 (652 552 552 552 | Same wk.‘SG.J 238862 2,560,370 1,371,328, 2,188] 504965 27,088
C TR J o Same wk.85 | 120,830 L36L417 1,801,042 904750 403314 46,385

Since Aug. 1., I

1887 .... ... ? 5.502,970, 70,735,883/ 41,011,67C| 37,380,595 15,623.976 1,043,985
BREAD STUFF S 1888*%....... | 4,577,660 58,455,943, 41,390.007‘ 83,371,843 13,720,723 1,269,094
S 1885*....... | 8,774,732] 89,530,502 41,526,982] 20,745,042 11941971 1,076,41

¥ Include one week extra.

The comparative shipments of flour and grain from the same
ports rrom Jan, 1 to Dec. 24, inclusive, in four years, show
as follows:

1887. *1886. *1885. *1884.
Flour... ....bbls. 15,975,965 10,949,696 10,963,140 12,028,133
Wheat...... bush. 81,370,701 58,693,805 7,831.677 61,716,662
8703 5 ) SRTER 70,215,475 81,186,269 92,950,183 83,328,030
811 7 53,510,35¢ 49,184,828 52,140,628 51,575,249
Barley........... 10,920,288 10,615,851 7,710,862 5,940,740
RYG ioes woss smmsns 1,221,717 1,588,996 2,224,643 6,001,793

_ Total grain... 217,268,537 201,299,339 203,161,293 211,562,479
* Include one week extra.

The receipts of flour and grain at the seaboard ports for the
week ended December 21, 1887, follow:

Flour, Wheat, Corn, Oals, Barley, Rye,

At— hbls. bush. bush. bush. bush. bush.
New York...... 138,393 218,210 131,828 258,000 R5,800 1,288
Boston. ... .... 53,696 61,360 91,138 80,683 12,300 500
Montreal....... 6,033 31,250 ...... 10,050 L2000  ...ss
Philadelphia... 15,626 19,771 #70,747 33,959 13,800 1,800
Baltimore ...... 53,505 82,913 314,616 14,325  ceicsus 4,050
Richmond. .... 5,685 10,865 12,152 8,838 ...... 130
Norfolk, Va.... ... e i eiiiie aeeiia weeeee
New Orleans... 10,786 20,950 86,377 1;178 sensse  ssessw

Total week, 281,224 475,319 707,158 412,060 113,100 7,768
Oor. week "86.. 285,139 1,114,072 855,217 453,937 195,325 13,072

The tctal receipts at th2 same ports for the period from Jan,

1 to December 24, compare as follows for four years: 3
1887, *18R6. ~1885. *1881.
Flour..... ...... bbls. 15,339,958 13,695,688 13,576,822 14,027,521
Wheat. ........ bush. 85,220,637 72,567,529 45,751,356 70,205,809
COMN e e, 48,360,009 77.963,927 86,309,010 49,311,111
OtS wonoeeeere onen 36,172,030 387,192,116 41,888,634 32,497,100

5,730,149 6,698,161 6,330,846 U,:'):‘)B.(MZ

RYe€.oes coeeeioas cann 734,219 626,731 1,146,901 5,531,988

'I_‘gt;}[gmin .......... 176,226,044 195,350,76-L 182,086,857 104,099,000
* Include one week extra.

The exports from the several seabjard ports for tha week
eading Dee, 24, 1887, are shown in the annexed statement:

TP
;“,{fm’f Wheat. ‘ Corn. I Flowr. | Oats. Ruye. Peas.
| Bush. ‘ Bush. | Dbuls. Bush. | Bush. Bush.
New York; 401,564 35,14Gi 147,611 950,  csssss 1,291
Boston. ..| 31,815 25.359] 86,126/  ..._.. T
Portland. 8,322,  ...... l S Ex1> 1 R PP 41,963
N. News . e eeee 25,000, £5 753 % 10 1 N I S,
Philadel .|  ...... 27,700,  18,462]  ciccil]l  eceens] i ececas
Baltim’re 48,015; 94407 64,460, ...l Ll el
N. Orl'ns . 2,000, 57,313 eoz| LIl L) "
RICnid .  sessssf  smswes]  swswss ] ..................
Norfolk..| 111 OO O R i i R ———
Tot. W'k.‘ 491,716, 261,980, 329,615 950 ...... 13,254
8 e time! | ‘
1886, ..t 981,327 S873,122° 119,869 3,144 5,492 29,807

The destination of the exports is as below. We add the
correspoading pericd of last year for comparison.

lowr. Wheal. Qorn.
Exports )
for weel: 18R7. 1886, 1887, 1856, 1887, 1886.
lo— Weels, Weel:, Weel:, Weel:, Weelr, Weel,
Dee. 24, | Dee. 2>, | Dee. 24, | Dee. 25, | Dee 24, Dec. 25.

Ibls. Iols. Rush. Bush | Bush. Bush.
Un.King.{ 231,16~ K2,069) 192,040, 611,189, 215,641 471,742
Cont’'nt .. 18,2587 31,739 296,736 370,138 31,850, 358,512
S.&C A 31,761 9,970 010]  sssssess 15,291 5,757
W. Indies 25,079 14,4581 cociicel] eeeniean 1,995 4,639
Brit. (’ul‘si 19,712 1094 ° seessuss] weseewss 200 200
Oth.c'u'ts 605 FOD cinessaen| ssmewess]  wEsseswe 2,242
Total. .' 320,615 1198691 491,716] 951,327‘ '_'t;-l,gw'; 873,122

By adding this week’s movement to our previous totals we
have the following statement of exports this season and last
geason :

Flour. Wheat. Corn.

E - Sept. 1,°57,(Sept. 1,86,| Sept. 1,’87,! Sept. 1,’66,! Sept. 1,°67,]Sept.1,’86.
Tports t6—| 44 Dee. to Dec. to Dee. to Dec. to Dec. to Dec.
24, 1887. 25, 1880, | 24, 16857, | 23, 1886. | 21, 1857. | 23,1886

Bbls. Bbls. Bush. Bush. Bush. Bush.
Un.Kingdom| 2,908,008 1.003,529] 7.007.457| 12,192,341 5837650, 6,574,600
Continent...| 201,227  205u63| 5,523.318] 0,314,922 1,30),144| 3,186,513

S.&C.Am...| 829,027 75,961 19,872 15462 1807351 503,619 |
West Indies.| 803,811] 249,33 9,421 3,071 101,233 161,468
Bnit. Col’nies| 332,842 = 237,89 4,505  .eu. .. 88,724 5,036
Oth. countr’s 11,135 18,061 22,140 63,715 18,313 19,347
Total. 2% 4 088 K72 2 0120l 1RTATAY 97 201 4 7.511.%47 10 =81 523
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The visible supply of grain, comprising the stocks in granary
at the principal points of accumulation at lake and seaboard’
ports, and in transit by water, December 24, 1887 : )

Wheat, Corn, Oals, Rye, Barley,
In slore at— bush. bush. bush. bush. bush.

New York..... ... 8,756,815 1,744,054 1,920,645 6,799 109,465
Do afloat...... 4,000 8,300  ...... .o-.. 367,400
Albany ........... 2,000 45,500 35,400 45400 281,350
Bu.ﬂ'alo ceececcnaas 2,650,132 331,777 163,837 - 71,861 1,049,313
Chicago .......... 5,191,661 1,318,155 1,016,238 27,448 349,151
“ afloat...:  wevase 80,084  ......  L..... e
Milwaukee ....... 1,983,833 ...... 29,592 28,703 252,781
Duluth..... . eee.. 6,166,606 .L.... .. wed S vese  swaees
Toledo .cuisav s 1,818,722 28,484 10,572 15,278 16,698
Detroit ....... ceee 1,032,954 17,291 15,491 =~ e 62,934
Oswego*.......... 74,000 56,000  ...... 900 741,000
Bt. Loufis. <. cesccs 4,673,810 812,805 1,179,935 R,697 80,091
Cincinnati........ 32,000 27,000 243,000 14,000 113,000
Boston............ 221,771 145,360 287,238  ...... 14,259
Toronto..eee....... 174,812 _..... 18,690 3.700 184,005
Montreal ......... 126,350 9,292 97,717 4,470 13,247
Philadelphia ..... 634,349 247,392 6,402  ceiicns 0 cweses
Peoria............ 62,756 36,758 417,305 44,731 18,566
Indianapolis...... 180,906 29,750 205,620 2,080 - ......
Kansas City...... 395,952 53,856 127,814  ...... 23,592
Baltimore ... .... 1,471,778 654,421 ol . eeceen sseles
Minneapolis ...... 8,084,827  .....  eeeeee eeeees eeeeas
8t. Paul..._....... 300000 = soeiion  shvewe | smmsms  ssssee
On Mississippi.... ...... 106,828 13:18D & ssssss,  wssewe
ON 13KE8B ... eeee e e e emeee T eeeaes
On canal & river. 7,600 6,300 ... eoecee o aiee..

Tot. Dec. 24,'87. 44,247,634 5,759,407 5,859,191 2 7

Tot. Dee. 17,’87. 43,231,009 5,380,409 6,091,276 279,679 3,600,806
Tot. Dec. 25,’86. 62,264,343 12,581,605 4,996,485 426,905 2,900,961
Tot. Dee. 26,'851 58,431,813 8,320,695 2,850,968 815,075 2,327.152
Tot. Dec. 27,’841 43,382,190 - 4,121,812 2,319,974 624,313 1,935,587

* Last week’s stocks; this week's not received. 1 Minneapolis and St.
Paul not included. ‘

According to Beerbohm’s London cablegram, the amount of
wheat and corn on passage at the dates mentioned stood as
follows: ;

Week ending Dec. 28. | Week ending Dec. 21.
Grain on Passage. = - — ——
Wheat. | Corn. Wheat. | Corn.
To United Kingdom..qrs. 1,~155,000; 380,000 1,465,000 397,000
To Continent........ ..... 211,000 -19,000 215,000i 68,000
Total quarters 1,666,000} 429,000 1,680,0001‘, 465,000
Equal inbushels. ......... 13,328,0003,432,000| 13,440,0003,720,000
S8ame week in 1886..bush.| 22,480,000!3,200,000] 22,000,000/3,120,000

The exports of Indian wheat for the week, year and season
are as below: . :

; Week end’g| Week end’g) April 1 lo
Lndiun Wheal Exporia. Dec. 24. | Dec. 17. } Dee. 24.
To United Kingdom............ bush. 60,000 100,0()0l 12,300,000
To Continent............ . bush. 120,000 180,000 11,560,000
Total...cceas ceereccseaan au- bush.| 180,000) 280,000] 23,860,000

THE DRY GOODS TRADE.
NEwW YORK, Friday, December 30, 1887.

In accordance with general expectaticn, business in com-
mission and importing circles was very quiet the past week,
a8 i8 invariably the cace at this stage of the searon,when job-
bers are anxicus to reduce their stocks to the low est possible
point in order to take their semi-annual inventory and close
up tke transactions of the year. There was, however, a good
steady movement in certain spring fabrics on account of
former orders, and the deliveries made in this conrection by
the dcmestic commission houses reached an important aggre:
gate amount. The jobtiog trade in the regular way was
quite moderate, but a large distribution of domestics, prints
dress goods, ginghame, &c., was made by leading jobbers
who habitually close out their open stocks at low figures
when akout taking account of stock, The market for most
kirds of cotton goods retains the firmness of tone reported
for some time past, and the year closes with unyrecedentedly
gmall stocks on hand, while (partly owing to curtailed pro-
duction) comestic woolen goods are not in redundant supply,
nor are the majority of imported fabrics, ‘

DomEsTIC COTTON Goops,—The exports of cotton goods
from this port for the week ending December 27 were 4,048
packages, valued at $264,785. These shipments include 2,107
to China, 706 to South America, 610 to the West Indier, 259
to Mexico, 168 to Europe, 108 to Central America and
90 to all other countries. Since the 1st of January the
exports aggregate 190,166 packages, valued at $11,610,083.
Of this total China has had 89,659 packages, valued at
$4,269,466, and 42,338 packages, valued at §8,049,511, have
gone to SBouth America. For the similar period of 1886 the
exports to all ports reached 208,325 packages; and in 1885

were 176,129 packages, The demand for cotton goods at first
hands was comparatively ligt t as usual during the latter part
of the year, Lut agents cortinued to make literal shipme¢nts

———

of plain and colored cottons, white goods, &c., in execution of

thg close of the week were advance t to 3 8-16¢. for 64x64s ang
314~ for 56x60s, at which fizures there was no pressure what.
ever on the part of mauufacturers to sell, because of the
exceptionally small supply on haand. - Stocks last Saturday
and for the three previous years were as follows :

; - 1887. 1886. 1885. 1884
Rioek of Print Oloths—  Inc 24. D e. 25. Dee 26. Dec 97

Fall River manufacturers... 3,000 126,000 £9,000  3:9,000
Providence speculators ... 21,000 37,000 240,000 320,000
Outside speculators (est)..... 15,000 30,000 50,000 275:000

R ———
Total stock (pieces)........ 253,000 260,000° 470,000 1,374,00D

Prints were in fair demand and.very d-m at opening prices,
and there weas a liberal movenent in printed cotton dress
goods, lawns, batistes, gingaa ns, seersu:kers and cottdn
hosiery on account of back orders,

DoMesTIC WUOLEN GooDS.—The market for men’s-wear
woolens was tame aand uniate esting, traasactions in heavy
gocds having been few and unimportant, while there wasg
strictly mode¢ rate vusinessin light-wo:ght cassim -res, suitings,
cheviots and worsteds, Overcoatings rul2d quiet, but indica-
tions of an improved demand in the near future are not lack-
ing. Jersey ctoths were in preivy grol request by manufac-
turers, ana there were mod rate dealingsin certain makes of
fancy cloakings. Satinets were delivered in fair (quantities in
execution of back orders, but ~.e » business in thess goods was
comparatively smuil, ant Kentuckv jsans snd doeskins were
slow of 8:le, tu’ stealy in piice. Fiannels and blankets were
in limited dem .n i by wholesale buyers, but fair quantities
were disirivuted by jobb rs. and prites remain ste:dy. All
wocl and wors ed dress faorics continued ic moderate request,
and there was a f .ir businers 1n carpets.

mand, but ¢ a=iderable snipments of ceriain specialties were
made to 1nt-rior mackess oa a:count of previous transac-
tions. lmporis of suring goods are coming forward freely,
and distrioucters throuzaovus tie crintey are carrying such
small stocks that both 1mpirters anl joobars anvicipate an
improved demand in the eacty part of the coming year.

Importations of Dry Goods.

The importations of dry goods at this port for the week
ending Dec. 29, 1387, and sinc: Jan. 1, and th= 8.me facts for
the corresponding periods of last year are as follows :
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back orders, and prices remain very firm, with aa upward
tendency. Print cloths were in good demand and prices gf

Held by Providence manuf’rs.. 214.000 (i7,006 91,000 4 0,000

Foreigs Dry Gouops.—Importet goods were quiet inde- .
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