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CLEARING HOUSE RETURNS.
For the week under review the exhibit of exchanges is a

jnite unsatisfactory one, the aggregate for the whole country
showing a very decided falling off from the total for the
previous week, and being smaller, with but about half a dozen
Bxceptions, than for any full week since the opening of the

fear. This unfavorable result is, of course, in great measure
Sue to the extreme dtilness which has prevailed on the New
York Stock Exchange, the dealings in shares for the week
Ireaching the meagre total of 775,107. Furthermore, while on
bne former occasion in 1887, once in 1886, and three times in

1885, the transactions have been less in number than at present,

*,i no time in the past three years has the actual value of the
ales for any week been so low. Under these circumstances it

is not surprising that the volume of clearings should decrease;
but this does not account for the loss outside of New York.
In the week of last year with which comparison is now

made the Christmas holiday occurred, and hence the contrast
is between six days now and five days in 1886, but in conse.
quence of the active stock speculation a year ago the present
total of exchanges exhibits a loss of I'l per cent. If, moro-
lOver, we make allowance for the missing day of last year the
falling ofif would be over 17 per cent. Considering the figures,

bowever, as they stand New York, New Orleans and Oalveston
record losses, and the gains at other points range from O'l per
cent at Boston to 62'8 per cent at Indianapolis; Columbna,
Memphis, Louisville, Pittsburg, Peoria and Chicago also

record heavy percentages of increase.

New York Stock Exchange share transactions cover a market
ealue of |38,748,000, against $91,872,000 for the correeponding
period a year ago, and, pursuing our usual method of deduct-
ng two-and-a-half times these values from the New York
»tal8, there remains $451,726,481 and |37«,338,529 respectively

n the two years representing exchange of other origin, or an
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New York
Baiaot—
tstocla ihara.
(Cotton bntet.
(Grain butheltJ
(t'etroUwn bt>U.

Boston
Prorldeno«.

.

Hartford
New Haven..
Portland....

,

Worcester...
Sorlnslleld...
Lowell.

Wiek KnMng Ow. U.

IM7. U8&

Total New Bncland.

Philadelphia..
PtttsbDrg
Baltimore

ToUl Middle....

Chicago ,

ClnclnDatl
Milwaukee
Detroit
Indianapolis
Cleveland
Columbus
Peoria
Omaha
Mtnneapolle
Denver
St. Paul
Qrand Rapids....
Wichita
Dulntb*
Topeka*

Total Western.

,

St. Lonla
St. Joseph...
New Orleans.
LoulsTllle....
Kaoaaa Clt7.
Memphis... ,

tialTeaton....
Norfolk

Total Bontham...

San Francisco

Total all

Ooteide New York..

048^88,481

(77B.I07)
(BS7.200)

(2«.(W0,8m!
(34.9ia,000]

'>8.4a3.l2S
M8S.S0O
l.fie8,noe
1.1 8,S47l
wii.ogo
ceH.oeHi

1,084.00«
eini,«8u

.mK804,

(13)8.81S)
(47S.Ma!

(30,488,000)
(32,180,000)

73,S7»,918
11.1178.800

1,477.(160
DSl.OM
ssi.seo
800,188
77l,4»
4SS.Ca8

84.865.381' 82.681.907

61,405.963
11,214,510
ll,WI4.7«e

84,e65.«6«

M,SS8,S17
11.103.150
4.8&.i,8%
4,lie%041
8,879,431
8,3^480
S,.-<(MI,831

i.ae»,e7))
8.778,803
4,01IUl«B
8,884,637
8,e«e,IIS4
550,888
7118.484

8,608.480
8e.-,8M

55,023.514
7,B42.5',i»<

10.821.832

78,187.801

48,648,812
10,081.8(>0
8.682,408
3.S81,42»l
1.488.877
8,808.518
1J84.518
ee-i.888

8.8&S,8ae
*.818,44S
1,888,308
3,454,888
41l',478
608,888

P.OMt

-••8

(-5T-11
(firsl
(-88)
(+678!

40-X
+88-8
Hi

-l-lfl-4

+18-4
-1-84-0

-t-8-6

+ll'fl

-Hl-8
+ie-7

108,043,407

17.8tS.S17
1.881,888

10,»47,nol
4,888,VUli
e.V26.865l
8,0l«.6t»
1,428.107
1^81.680

4T.ae8j>7e

1T4V),8*0

888,101,784

78.618.718

14.848,688
1,180.384

lt,811,&ll
3.517,405
6,4»7.5al
2.178.475
1.531,187
1.130.SMI

Wmk AU-f Dt. IT.

U87.

«6Sia«,7H

(1444,8111
(6«J00

87,188,608
Mr.jtxn
IJMJ88
1,188,^4
l,0aH,«78
8ao,s«t

1,888,163
670,854

P.OMt.

-10*

-i-io-r

88,465.730

62.607,180
10.>M.SII
1I378.5T6

+Wi
+37-1
-in
+18-8
+38-0
-1-8S-8
+18-4

+»8
-Wl

-^»I•o

-(•S-i
+16-7

-t'88-4

41,600,514

18,741,898

880,088468

-M0-:

-51
+41-B
-Hr«

-e-e
-i-ira

+16-8

4M-0

TWi

-O'X

80,800,988

64.814.680
11.848.650
4.588.711
4.486.8M
8,108.-.60
3,810.186
8.888.188
IJHrtjtn
8.I67.51I
4.853M7
8.8U4.IM1
4^04.5*4
5ao,8aa
865.800

8.808,418
886,(108

-Hl«

t-80«

-1-8

108340.400

18,8703^8
1.601.701
18,006347
6,670.466
7318.169
8.637,014
1.411.144
W71JB87

ao388,iao

18378381

1,015,680.9«1

~taa,837,148

16*
-M-l
804

-i-n-«

^4

+i»*

• Not Inolnded In totals.

We have received our usual five-day telegraphic retuma o(

exchanges, and they are given below. The total for the seven

cities exhibits a falling off from the oorresponding period of

last week, but this result is due almost entirely to ths (ao

that this week figures include only four busineaa daya. la

comparison with the similar period of laat year, which, how<>

ever, covered five days, there is a loss of 8S'9 per cent Oa
the basis of these telegraphic returns the Mtimate for the

week ending Dec. 81 would oeem to point to » deor—o> oon*
pared with 1888, of about 8*6 per cent.
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THE FINANCIAL SITUATION.

Considering the fact that this la the closing week of

the year, activity in money would be a natural event. But

recently and from week to week it has been growing obvi-

ous that the usual and anticipated flurry was in good part to

be averted. The large disbursements of the Government

which we called attention to last Saturday and the light

speculation in Wall Street, toge lier with a larger flow of

money from the interior to New York the last few days, and

the announcement of the Treasurer that the January inter-

est would be paid yesterday, have been together the bridge

that has carried us over. And still even these conditions

have not wholly discouraged manipulation, for the banks

have as usual been compelled to call in loans to prepare

for their January disbursements, a circumstance that was

taken advantage of to push up the rates for bankers' balan-

ces, so that 8 per cent was recorded on Tuesday and 7 per

cent on Wednesday and 10 per cent yesterday. Butvery

small amounts were loaned at these figures, and the

range for the week cannot be stated actually at above 7

per cent or below 4 per cent, averaging 5 per cent, with

renewals at 5 to 5^^ per cent. The banks of course de.

manded 6 per cent, and were not anxious to loan even at

that figure on account of the preparations making as stated

for the new year disbursements. Oa time, very little has

been done, borrowers feeling considerable assurance that

rates will be easier after the opening of the year, while

lenders were not particularly desirous of making new en-

gagements just at present. Tae quoted rates are 5 J per

cent for 60 days and 6 per cent for four months on prime

collateral, and some few renewals have been recorded at

these figures. Commercial papsrhasbsen in Utile better

request, and rates are slightly easier, with 6 per cent as the

lowest for prime short paper ; but that is exceptional, the

bulk of the transactions continuing at 6^ per cent. There

seems to be, in the inflow of money this week from the

interior, a very fair promise of an easier market as speedily

as the January disbursements have been distributed. Of

course if this week's interior movement is an earnest of

what is to be expected in future weeks, other things

being equal we should soon have currency enough

to supply all wants.

The events abroad this week have not been particularly

exciting. Rumors have come by cable which have had
influence not only on our markets for stocks and cotton,

but one rumor, as report goes, caused a flurry in the stock

market at London as well.. We refer to the report of the

death of the Emperor William, though it had but a very
brief life, for it was soon contradicted ; after that came other

dispatches attributing the uneasiness to the failure of a house
in St. Petersburg, butthis was also in turn speedily denied.

Then the idea prevailed that it was due to the continued
movement of gold to Germany, though that would seem
to be very improbable, as the London money market had
declined. The gold movement of the week is a little pecu-
liar, the three leading Eiropean banks having all of
them decreased their holdings. The Bink of Prance
reporte a loss of £267,000 gold, the Bank of Germany
about £354,000 and the Bank of England £561,000. Oar
special cable states that this loss of the Bank of England
was due to an export wholly to Germany of £170,000 and
to shipments to the interior of Great Britain of £391,000.
This brings the Bank's gold below 20 million pounds ster
ling. Toe reported rate of discount in the open market
London is now 2J@2| per cent, against 2J per cent
last week, while the rate at Paris is 2|- and at Berlin 2^
per cent. This easier rate at London and fall at Berlin and
Paris ifl somewhat surprising considering that the Banks

^^ \

at all the cities named suffered so heavy a drain ot\

gold.
^

Our foreign exchange market has been quiet and wlth-f

out special feature. There is, however, a change in tons-i

—last week the market was firm, while now it is easy..

This has been due to a subsidence of the special demand i

which always comes the last half of Ddcember, and which
J

apparently has been satisfied, while at the same time ther»i

has been a little better supply of bills, chiefly commerciaL

The future of the market depends much upon the political i

situation in Europe. Of course after the new year opensi

our exports become much less abundant, though

this year we have breaistuSa left and considerable <

cotton—probably less of the latter however toj

go forward than last year at this date. Gonse^

quently a further movement of securities is the only

thing that can keep the market down many weeks longer.^

If the conditions abroad should remain peaceful and for-

eign markets quiet, there is a possibility of a renewal of
j

purchases of American stocks. The condition of our for-

eign trade, however, is such that it would appear tO'

require a pretty free movement of securities to brings

lower exchange rates for any considerable time. Mr. Switz-j

ler, of the Bureau of Statistics, has this week issued the^

trade figures for November, and we give them below ii^

our usual form.

FOREIO.V TttADE MOTEMKNT OP THE U.VITID STATE3-(0D0a OmlttOd.J

Merchandise. Gold. Silver.

r«or. Excest Jm- Ex-
Bxeeu

Ex- Im- Bxcm
Exports. ImporU. oS Ex-

ports.
portf. port).

of

TmporU.
port*. ports.

of Ex.
port*:-

i8sr. t % t ( t t t t »

Jan Tl,534 31.891 19,583 3,536 629 2,907 1.915 l,19t in
Feb 54.777 99.15« •4,879 144 1,677 + 1,533 2,3Sl 1,332 1,019

March.. 6-5.317 6'i,8»l a.42a 578 2,145 tl,887 1.834 1.318 486

AprU... 47.588 63,581 •16013 82(1 1,494 +1,105 2,647 1,417 1,230

May.... 43,2M 38,6«i) 13430 ecM 297 607 1,925 1,384 541

June. .. 47,958 61,832 •13«71 605 620 + 115 1,748 9S2 766

July.... 49.308 36,593 •7,197 2,178 406 1,682 2,008 l,S33i 673

Auffust. 3.5,426 63,734 •1O308 5,979 243 5,787 2,058 1,718 340

Sept.... S.'5,255 36,017 •78i 14.080 176 13,018 2,779 1,482 1.317

Oct 76.032 60.05tt 13,076 12.b90 812 12.578 2,388' 1.4,50 038

Nov.... 73,514 39,0^8 15,818 1,05 390 1,503 2,527, 1,7S1 743

1887. 6^-iflH 6.36.';08 •14685 43.18 8.778 34,307 24,000 13,278 8,724

1886. «-47.B87 607,151 20,83« 29.653 40,978 + 11,385 23,568 13,100 8.372

1883. 613,9711 .535,657 78,319 18.025 9,627 8,3l)> .10,077 16.243 13S33

1881. 638.022 387,090' 70,032 23,726 40,727 + 15,001 li3,6K2 13,0331 1175^

•Exc 3SS of iniports. Escea3 of exjj ort3. 1

This statement shows that there has been an excess o;

merchandise imports for the eleven months of $14,665-,.^

000. Or if we include gold and silver the year's adversBi

balance up to December 1st was $40,248,000. Of course-

Ddcember will show a surplus of exports and will reduce

our apparent debt somewhat; but allowing the usual 10

millions a month against us for undervaluations, freights,

&c., we cannot estimate the year's operations as indicating!

less than $140,000,000 transferred in securities. We giva

later on in this article the figures of railroad construction

during 18S7 showing 13,000 miles of road built in the^

twelve months, not counting sidings or renewals, which i^;

estimated to have cost 325 million dollars. This with \.\^^

other large capital creations during the year give soma)

idea of the need there has been for drawing on tha

accumulated wealth of foreign countries in carrying for-'

ward our extensive enterprises.
^

The firm of R. L. Maitland & Co. have recently per-

formed an act w hich deserves mention. It seems to have

b'3en very q'lietly managed, for wa have seen no notice ot

it in any of our daily papers, and perhaps we are violating

confidence in referring to it. But the example ought not

to be lost to the community, even though the natara^.

modesty belonging to a truly good act would choose tQj

keep it hid. Messrs. R. L. Maitland & Co., it wiUW
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remembered, were unfortaoate in buineM In 1878. Wa
do not at the moment recall the spf cial circumitanoea
attendmg their failure, if there were any, bat preimne
their case was simply one of the very large number that

made up the list in May of that year, the lait and
liaikest of the months and years which preceded thw

the rees'abliahraent of gold piyments. Those were
terrible days, when merchants saw the fictitious and arli

ficial in valm s, which the paper money era hal created,

taken out by slow degrees, every item in their accounts
giowirg smaller except their debts. No wonder that the

record of failures for the first six months of 1878 showed
liabilities and number almost without a parallel in the

financial history of the United States, and no wonder that

among them many good and conservative men were forced

to succumb. We mention these facts, because if any condi

tions of failure would justify or put conscience to sleep on
settlement of one's obligations at less than the

face of the bond, they existed in this case. And
yet Messrs. R. L. Maitland & Co., who secured a com*
promise at 40 cants on the dollar and legally settled all

their liabilities at that figure more than nine years ago,

have celebrated the close of 1887 by paying up the remain-

ing 60 per cent, with 5 per cet.t interest to date of pay-

ment. There is a thought suggested by this incident

which has induced us to cile it. "We are living in a spec-

ulative fge. It is the infirmity of the day that the many
make debt thoughtlessly, depending upon lucky accident to

meet it. National character is in jeopardy through this

condition. Young men should everywhere be taught that

a contract cannot be entered into with too great delibera.

tion or be held too sacred. Once created it never can be

really discharged except by its payment in full. Mis-

fortune excuses and justifies compromise, but no

legal subterfuge can satisfy the claim when the

ability to meet it exists. Sj far as we are drifting

away from that standard we had better make haste to

get back.

The construction of new railroad mileage in the United

States in 1887 proves to have been larger even than the

highest estimates. Twelve thousand miles was supposed

to be an extreme limif, but the Railwmj Age of Ctiicago

has returns showing 12,724 miles of main track actually

laid within the year, with a strong probability that the

final total will be fully 13,000 miles. Never before was

euch a large amount of new road built in a period of

twelve months. The closest approach to it in the past

was in 1882, when the new construction reached 11,563

miles, marking the culmination of the previous era of ex.

lional activity. In 1886 the total was also large, and

died 9,000 miles, so that in the epice of two years the

ited States has added 22,000 miles to its sjstem of

lads. But it is during the last eighteen months that

_ struction has been especially active, three-fourths of the

^,000 miles added in 1886 having been built in the last

'T months of that year. Hence, since the 1st of July,

'!, there have been laid in the United States nearly

1 00 miles of new road.

We need hardly say that however viewed this repre-

' [Bents an exceedingly large aggregate. Nor need we

I

di!ate upon its effects in stimulating business and trade

everywhere. In fact, the present period of prosperity,

the preceding one, is in great measure to be ascribed

to railroad development. The iron and steel and all

'

[allied trades certainly owe their great expansion to its

'> (influence. The point of most importance, however, is to

^'jrmine what the prospects are for the coming year.

aag the cost at $25,000 per mile, the Railway Age
' (Sads that the 13,000 milM of road built in 1887 represent

411 iuv.<st.,ii«iii ,\\%n, Oa Um Moia bMit
th« 20,000 mile« bui!t in IM month* woald reprcMnt »
oapiul expenditure of 500 railliona. But in addition

heavy amounu have been spent by old roads for new
•'dings, second track, equipment, motira power, Ate., Ac.

Ilence in the aggregate an enormous sam of money haa
bean put into the railroad industry inavery short spaoa of
time. The fact, too, that aboat half of the 1.3. OOJ milsa
built in 1837 is confined to the section embraced bf
Kadsss, Nebraska, Texas, Colorado, D«kota, and Moa-
tana, indicates a close concentration of most of this capital.

This is not a favorable feature, but ai upon two previous

occasions so now the development of the country willsooa

overcome this difficulty. Besides, there are many points in

favor of the present period which did not exist before

and which must limit and circumscribe the extent and
period of adverse efiecls. On the other hand it is certain

that for a time we shall not build so rapidly as we bare
been building. Aftir the 11,568 miles built in 1892, tha

aggregate in 1883 was only 6,741 miles. Thar*
is not likely to be so great contraction in 1888,

but that some contraction will occur would seem beyond
doubt.

la a more marked degree than before, the statanaents

of net earnings now coming to hand disclose the tendency

of railroads all over the country to increase their expense
account. We give on another page the November figures

for 17 roads which have this veek furnished their returns

for that month. Among them the Northern Pacific and
Norfolk & Western make extremely good exhibits o' net,

but these form exceptions to the general rule, for out of

the 17 ten show smaller net than io 1386, and in nearly

every instance simply beciuse of a heavy augmentation in

expenses, giois earnings having iacreased on all but oneof

the roads. In some qiarters it is claimed that this is merely

the result of an euhancad cost of operating, and then
can be no dou'it that in pin this is a correct explanation;

wages would seem to be higher, and many other items

that enter into a railroad's accounts cosi more than they

did. But the fact is, that the increase in expenses is

very much greater than ca'lsd for by that circumstance.

It is singular, too, that in many cases the increase follows

an equally heavy increase last year, so that while gross

earnings have decidedly improved, net earnings have fallen

oS for two successi ve years. Ic is farther noteworthy

that this feature was not. observable in the earlier montbs

of the year. Heace it would seem as if the railroads,

having experienced a very good business in the first part

of the year an 1 earned their dividends or charges as the

case may be, in that period, had determined to avail of

the continued prosperity to make a large measure of

renewals and put property generally in higher and im-

proved condition. And this view an ana'yais of the

figures bears out.

Of all the roads where this increase in expenses is a

feature, the Pennsylvania is most prominent. It reports

for November a gain of $387,936 in the gross earnings of

the Eastern lines, and at the same time an augmentation

in expenses of no less than $558,467, so that the net ia

actually $170,531 smaller than a year ago. In itself,

such a result affords a strong presumption that somathing

besides the ordinary expenses is eating up earnioga

;

and if we go back one year further and find that there waa

an increase then of $465,243 in the same item, so that ia

this one month expenses in two years have risen over *

million dollars, the conclusion becomes quite irresistible.

From the foliowing it will be seen that as the result of

this increase in expenses net earnings for November, 18S7,

are the smallest of any of the years given.
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LDfES East of
PrrrsBtTRO.

Ifovtmbtr.

Cross eamlnsB
Operat'K expenses.

Net earnings...

Western lines

Besnlt

Jan. 1 to Nov. 30.

Gross earnings

Operat'g expenses.

Net earnings..

Western lines

Result

1887.

t

4,736,154

3,378.964

1,356.190

—46.904

1,309,286

80,778.360

38,676,517

17.202.833

+1269.609

18.472.342

1886.

$

4,347,218

2,820,497

1,628.721

449,499

1,576,220

45.960.862

188S.

t
8.971.539

2.355,254

1,616.285

—48,632

29,589,552

18,361.300

+221,323

41,668.848

26,792,277

16.582,623

14,776.088

-1165,191

13,610,877

1884.

3.950.937

2,475,226

1.475,711

—212,105

44.797,583

27,863,911

1883.

t
4.473.479

2,616,302

1,857,177

—52,408

47,242,734

29,089,881

17.247,574

+1911,284

16.212.54lll9,263.6r8|lB,158,868

18,152,873

731,1311+1110,803

(
4,373,885

2,771,483

1,602.368

+330,303

44,922.657

27,875,083

On other Pennsylvania lines much the same policy

seems to have been pursued. Thus the Northern Central

which last year in November had a heavier increase in

expenses than in gross earnings, now follows this up

by a further augmentation in expenses to amount of $144,-

757, with earnings enlarged only $49,008, so that the net

this year is but $102,177, against $197,926 in 1886, and

$207,928 in 1885. The West Jersey, the Camden &

Atlantic, the Baltimore & Potomac, and the Grand Rapids &

Indiana likewise show smaller net in November this year

than in 1885. In brief then, though the operating cost

is higher, railroad managers are spending large amounts

for improvements and thus making preparations for less

prosperous seasons.

The stock market has continued very quiet the paPj.

week, but has manifested a hardening tendency notwitb

.

standing the developments connected with the Reading

strike. The strike has had no controlling influence on

speculation, but the varying phases which it has presented

from day to day have caused more or less frequent fluctu-

ations in prices. Early in the week an impulse was given

tbe upward movement by reports of probable higher divi.

dends on the Vanderbilt roads. As no change in the

rate of distribution was made at the meetings yesterday,

some disappointment was caused and prices declined frac-

tionally, but there was a recovery in the late

dealings. There is really no reason why the

action taken should have an unfavorable effect on

values. The annual statements are very satisfactory, and

the managers have simply followed their natural inclina-

tions and pursued a very conservative policy. The dis-

play of strength in the general market is explained on the

idea that some of the money to come from the January

interest disbursements is being invested. It is aho

claimed that prices are relatively low. But the probable

action of Corgress on the surplus question remains Sg

uncertain as ever. Norfolk & Western has advanced on

good reports of earnings, and Union Pacific has also been

taken at advancing figures on the generally g)od condition

of the property. There has been increased activity in

bonds, but the public shows little disposition as yet to

come into the market and speculate.

The following statement, made up from returns collected

by us, shows the week's receipts and shipments of currency

and gold by the Mew York banks.

Week ending Deeeml>er 30, 1887. Received by

N. T. Banks.
snipped by

JT. r. Banks.
Xet Interior

Movement.

Currency 12,589,000 11.044,000 Gain. »1,545,000
Gold

Total gold and legal tenders.... 12,589,000 tl,U41.000 Gain. *1,543,000

The above shows the actual changes in the batk holdings

of currency and gold caused by this movement to and

from the interior. In addition to that movement the banks

have gained $400,000 through the operations of the Sab-

Treasury. Adding that item to the above, we have the

following, which should indicate the total gain to the New
York Clearing House banks of gold and currency for the

week covered by the bank statement to be issued to-day.

Week endinj December 30. 1887.

' Interior Morement, as above
Bub-Treasury operations

Total gold and legal tenders

Into Baiiks.

»2,599.000

5,900,000

Out of Banks.

11.044.000

5,500,000

16,544.000

Net Change in

Bank Holdingi

Galn..Jl,543,00

Gain.. 400,001

Galn..H.94a.0(l

The Bank of England reports a loss of £561,000 bol
lion during the week. This represents £170,000 shippec

abroad and £391,000 sent to the interior of Qcea.'. Britain

The Bank of France shows a decrease of 6,675,00(
francs gold and an increase of 575,000 franca silver, and
the Bank of Germany, since our last report, has los'

13,360,000 marks. The following indicates the amoun
of bullion in the principal European banks.

Banks of

England
France
Germany
Aust.-Hung'y
Netherlands..

Nat. Belgium.
National Italy

Tot. this week
Tot.prev.w'k.

December 29, 18S7.

Oold. SUvcr.

47,771,838

17,875,980

11,528,000

8,196.000

1,327,000

1,118,000

TotaL

S
19,010.682

44.611,544

20,168.020

7.368.000

4,050.000

2,653,000

6,983.000

105,734,246 90,816,816 ;m8,551,06!1 108.5S8,807 85.783,747
106.954.359191.140.798 198.095.157 110.035.471 88.144.o9j,

10.910.882

92,383.380

38.034,000

21,898,000

12,316.000

3,980.000

8,101,000

DeceTnber 30. 1886.

Gold.

S
X8.820,089

49,613.968

17.741.750

6.682.000

5,582,000

2,721,000

7,448.000

SUiier.

45.780.497

15.733,350

13,853.000

8.122.000

1.301.000

914,000

7otal.

£
18,830.08

95,394.46

33.475.001

20.5.35.00

13,OSl,0Oi

l.OSa.OOi

8.3U0,00I

194,350.56

ltf6.180.06i

The Assay Ofiice paid $192,451 througa the Sab
Treasury during the week for domestic and $r25,28(
for foreign bulUon, and the Assistant Treasurer receivec

the following from the Custom House.

Duties.

OonHsting of—
Dale.

Oold.
U.S.

Notes.

Oold

Oertifle's.

Silver Oer

liflccUes.

Dec. 23.
'• 24.
" 26.

$375,000 37
236,770 94

$3,000 $35,000
2,000 40,000
HoUdav

$2J7,000
169,000

$39,00C

28,00C

" 27.
" 28.
" 29.

539,338 96
776,108 42
503,483 56

2,000

5,000

8,500

48,000

. 83,000

60,000

418,000
627.000
376,000

40,000

60,00(

58,000

Total.. $2,430,702 25 $20,500 $266,000 $1,917,000 $225,000

THjE economic disturbances since 1873

[thikd ABTICLE.] ''

We showed last week how inadquate was Mr. Wells

explanation of the fall in the price of wheat. We shal

this week consider the history of the production anc

prices of cotton; an article less prominently connected ii

men's minds with the existing depression, but of ever

greater importance in the international trade of the coun

try. The behavior of cotton prices in recent years, thougli

to the general observer less noticeable than that of wheat

has really been no less remarkable. Wheat showed ar

enormous decline in the face of an undiminished populai

need; cotton shows not only a persistent failure to advance;

but even a marked tendency to decline in the face of i

vastly increased demand for consumption. The smallel

decline in the one case is as extraordinary as the greataj

decline in the other. 'i

Mr. Wells passes o?er the subject lightly. In his dej

tailed account of price movements, the article whicl^

furnishes more than one-fourth of oar exports received

but one-fortieth of the total space—less than one-half the

attention which is devoted to nitrate of soda. Yet even thiij

brief treatment is by no means free from errors of details!

"Comparing 1800 with 1885," he says, " the decline iu the!

price of cotton in the New York market has not been material

The year 1886, however, witnessed a decline to a lower poinll

than has been reached, with one exception, since the yeajj

1855."* * * "On the other hand, tlie increase in the world's

supply of cotton in recent years has been very considerable,

the Ajierican crop increasing from 3,9JO,000 bales in 1873-73

to 6,575,000 in 1885-86, or 67 percent; while the supply of tht

world for the corresponding period is estimated to have

increased from 6,534,000 bales to 8,678,000 bales, or at th(

rate of about 33 per cent. Such an increase in productior

would undoubtedly have occasioned a more marked decline ir

price had it not bien for a great and coincident increase Id

he world's consumption of cotton fabrics; which in turn was

1

I
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^(ioubteclly in consequence of a material decline in the coat

the same, as the result of improvements in machinery and

ethods of production."

In regar(i to these statements we note, first, that the

itial year chosen is conspicuously unfair. Prices in 1800

(presented the lowest point in tlie reaction against the

leculations of 1856-57, and were also unnaturally

spressed by the very large crops of the previous seasons-

properly appreciate the effect on prices of the increased

x)duction in the United States, bear in mind further that

lis country previous to that period had been fumishiog

most all the supply of the raw material the world had,

id yet with the increase from America there was a

mcurrent increase from " other countries." Thus it

ippened that the world's new supply in 1857-58 was

037,000 bales—only three times in the history of the

ade had it previously reached 4 million bales—of

rdinary weights ; in 1858-59 it was 4,785,000

lies ; and in 1859-60 it grew to the remarkable total of

816,000 bales; and it has been asserted by those best able

> judge that nothing but the American war saved our

>tton producers from a great disaster. We are therefore

bviously justified in saying that the initial year chosen by

[r. Wells is conspicuously unfair.

But a second fact that vitiates the comparison is that it

hased on quotations in the New York market, and yet

) the initial year is in ante war times when there was no

Bcial market here, reports in the difierent newspapers

[ten differing widely; and, what is even more faulty (2),

omits to make reference to or any alio ^ance for a material

lange of grade by the new classification which has since

le war been adopted. The truth is, the Liverpool market

ffords the only sure basis of comparison accessible to any

ivestigator desiring to reach correct conclusions. For

le purpose of this discussion, and to show how wide apart

heories and facts may often get, we reproduce from Mr.

Sllison's circulars the highest, lowest and average prices

Liverpool for each season since 1856-57, omitting

because of no present use and our space is limited) the

ears covered by the American war and those following,

hen prices continued more or less to be influenced by

ar conditions.

MIDDUNO ORLEANS AT LIVERPOOL.

Staton

1856-57...

0/- Bighesl. Lowett.

9-25d. 6-37d.

9-25d. 6-31d.

7-38d. 6-75d.

7-37d. 5-75d.

10-12d. 6-50d.

Omitted for reasons e

10-50d. 9-OOd.

9-37d. 8-18d.

8-37d. 7-18d.

7-37d. 6-OOd.

7-31d. 6-OOd.

6-87d. 6-OOd.

7-31d. 5-25d.

7-62d. 6-75d.

7-43d. 5-81d.

7-37d. 6-43d.

7-12d. 5-56d.

6-56d. 6-87d.

6-25d. 5-56d.

5-62d. 4-75d.

6-OOd. 5-19d.

said with regard

in cotton has not

Averagt.

7-80d.

1857-58... 7-14d.

1858-59... 7-03d.

1859-60...

1860-61...

1861-72...

6-61d.

7-66d.

tated.

1872-73... 9-65d.

1873-74... 8-52d.

1874-75 ..

1875-76

7-87d.

6-62d.

1876-77...

1877-78 ..

6-50d.

6-51d.

1878-79...

1879-80...

6-26d.

7-06d.

1880-81... 6-62d.

1881-82... 6-87d.

1882-83 .. 5-87d.

1883-84... 6-20d.

1884-85... 5-87d.

1885-86... 5-25d.

1886-87... 5-50d.

What further need be

sertion that the decline

to Mr. Wells'

been material.

no r«ftder—will be able to igTM with Mr. W«|]« UmI tUl
is an iminatorial loss.

Note further the persiatoocy of the decline in the for**

going averages since 1873, when the aotisilver cnuada

began. Observe that though not wholly uninterrupted, the

docline is continuing, each recovery being followefl by a

lower dip, and this faai taken place when,as we shall presently

show, under the influence of supply and demand, an advance

ought really to have been recorded. Even as to increased

supply, wo see that Mr. Wells' figures are qnite inade-

quate. He has made his comparison on the l)a8is of

number of bales produced, whereas from year to year the

average weights differ materially. Following Ibo ordinary

method of reducing the bales to an average of 400 lbs.,

it will be seen that the new supply increased between

1872-73 And 1885-86 (the thirteen years he uses) 50 per

cent, instead of 32 per cent, as he states it.

But an error which is far more serious than that is in the

explanation of the causes which led to this increase of sup-

ply. He implies that the larger production was an indepen-

dent event, and that the increased demand was a sort of

lucky coincidence. Obviously,the effect upon prices would be

different according as demand was a cause of the increased

supply or not. In the former case we should expect prices

to rise; in the latter case they would be likely to fall; but

even in that case not so materially as they have fallen,

unless the supply kept constantly in advance of consump-

tion, ^cumulating year by year.

Fortunately we have statistics which are so complete

that they enable us to answer this question with confidence.

No other trade has such perfect records, and the con-

clusion they teach is clear. The increased use of cotton

was the independent event; the increased supply was pro-

duced in order to meet the demand thus created.

One of the most striking things in recent industrial

history has been the steady growth in cotton consumption.

Beginning in 1868, when the total was slightly under five

million bales, it advanced, practically without interruption,

until 1882-83, when it amounted to about nine and a half

million bales of 400 lbs. each—an increase of over 90 per

cent. Then there was a slight drop; but matters soon

recovered and the figures for 1886-87 were 200,000 bales

higher than for 1882-83. There is no difficulty in account-

ing for this immense increase. Mr. Wells himself statea

the reason in part. Improvements in machinery have

reduced the price to the consumer; this reduction in price

has greatly increased the quantity which the market will

take, even in times of commercial depression. But what

Mr. Wells fails to see, is the natural effect which this

would have on the price of raw cotton. If other things

remained the same, it would make the price rise.

Suppose that the raw material in a cerUin piece of goods

cost 2 cents, and that the expenses of manufacturing were

4 cents, the goods cannot be put on the market below 6

cents. Now suppose that an improvement in machinery

reduces the cost of manufacturing to 3 cents, the goods can

now be sold at any price above 5 cents. But this produces

an increased use of the goods, and an increased demand

for the raw material. Even if this demand raised the

price of the cotton to 2^ cents, there would still be more

consumed under the new system than under the old. The

old price gave 2 cents to cotton and 4 to manufacture ; the

new price gives 2\ cents to cotton and 3 to manufactors.

The final cost to the consumer is less, and the quantity

taken by the market is greater. ImprovemenU in

machinery put the manufacturers in position to demand a

larger amount of raw material, even if it be at a slightly

higher price; and the natural tendency of such increased

demand is to make pricee rise.
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Now ia the case of cotton there has been such an

increased demand, and prices have not risen; in fact they

have fallen materially as we have seen. The fall has not

been wholly uninterrupted, but nearly so. Its extent and

regularity is made more distinct if we take long enough

periods to escape the more temporary causes of variation-

In the foUowirg wo so divide the yearly averages given

above from 1873-74 down to the present time; the periods

are 5 years, except the last which is but 4 years.

LIVERPOOL AVKRAGE PRICES OF MIDDLING ORLEANS.

1873-74 to 1877-78, both iucluslve—average per lb 7-20d.

1S78-79 to 1882-83, both inoluslve—average per lb C-54d.

1883-84 to 1886-87, both inclusive—average per lb 5-70d.

These figures point strongly toward an appreciation of

gold as the only satisfactory explanation. This presump-

tion, if it is to be met at all, must be met in one of two ways

—either by showing that there was an overproduction,

which more than met the demand, or by proving that

there were such important changes in the cost of produc-

tion as to make prices fall to the extent they have fallen>

in spite of this tendency toward increased demand.

The first hypothesis is out of the question. There has

been no overproduction of cotton. The consumption

tends to trench more and more closely upon the limits of

tbe available supply. In our annual crop report, figures

were given showing not merely the annual production and

consumption, but the stocks carried over from year to

year. "We find that in October, 1872, after a crop of

6,277,000 bales, the supply carried over, visible and

invisible, amounted to 2,453,000 bales. Nor was this

unprecedentedly large. For the next five years the supply

did not fall below 2,300,000 bales. But in more recent times

we find that even after the enormous crop of 1883

(10,408,000 bales), the amount carried over was only

2,405,000, or less than it was in 1872; while in sub-

sequent years it has not reached 2,000,000; and, including

the current year, has probably not averaged 1,850,000,

of which over 650,000 baits is invisible. In other words'

this shows a loss of nearly 600,000 bales since 1883, about
all of it in the visible supply, leaving only about 1,200,000

bales in gight (that is stock in ports and afloat all over the

world) for spinners' current takings—a wholly inadequate

amount for the free working of the mills, as each summer
proves, and every one in the trade knows. Or consider it

from another point of view. Compare the years of commer-
cial depression now with those of the preceding period of

the same character—we find that the absolute surplus has
diminished 20 per cent, that the total crop has increased

about 40 percent, and that the proportion of surplus to total

crop has diminished fifty per cent. Whatever such facts

mean, they clearly do not mean relative overproduction.

With regard to changes in the cost of production, it is

harder to get positive evidence. On many plantations it

has undoubtedly been reduced. People are learning how
to use free labor and intelligent methods of cultivation.

Yet it must bo remembered that the decisive element in
the effect on tlie price of our agricultural products, is the
cost of that part of the supply which is produced at the

greatest disadvantage, and it is a question whether the
majority of planters are cultivating cotton at any less cost

than in 1873. But that inquiry need not be pressed, since

the decline in price is so material, and the decline, if any,
in cost of production must be so slight, as to make it

obvious that the lower cotton quotations cannot be ac-

counted for on the theory of a less expenditure of capital

and labor in production.

Mr. Wells says that "the decline in prices of the com-
modities which have been specified has been so largely

due to conditions affecting their supply and demand, that

if any or all other causes whatever have contributed t(R

such a result, the influence exerted has not been appre<Si

ciable." The demand for cotton has increascii; the stocks i

of cotton have diminished; there has been no londency fc

overproduction, and no radical change in the condition^

of supply; at the same time prices between the first and
last period given in the above statement have fallen off!

over one-fifth. We leave our readers to draw their own
j

conclusions. v

THE WESTERN VANBERBILT LINES. '-^f

^We have frequently had occasion of late to refa)f|

to the strikingly good exhibits of earnings made by most
j

of the trunk lines, and the annual statements of the Lakorj

Shore & Michigan Southern, the Michigan Central and th»
j

Cleveland Columbus Cincinnati & Indianapolis—all submit-
'

ted yesterday—are a further illustration of the same point.

It is of course clear that the conditions in the case of|

the trunk lines have been very favorable to large earnr
i

ings. In the first place the roads have been at peace and^'l

working harmoniously together, even the Baltimore &,
Ohio having latterly been brought into the arrangement^!^

In the second place, there have been no new com."

petitors to divide business among. As a result, while inl

the Northwest and Southwest rates have been completely '

unsettled, sinking lower and lower, on the trunk lines i

they have been well maintained at paying figures. There

have been exceptions in the case of special classes of]

traffic, the tariff on grain for export having been demor-

alized a good part of the time, and dressed beef rates also
j

having suffered a brief break in the closing quarter of the -

year. But these exceptions are not of sufficient import-.

ance to qualify materially the general statement made.;

Finally, trade and business have been exceptionally good,
,

making the volume of traffic very heavy, the companie»|

finding great difficulty in supplying rolling stock suffi-!

cient to handle it.
,

i

The improvement in earnings in 1887 (over 1886) fd-j

lows directly from this growth in traffic and prosperity of
I

business. In this it differs from the increase in 1886-

'

(over 1885) which was the result entirely of better rates-

i

received, both the Michigan Central and the Lake Shor» i

then having had a smaller tonnage mileage than in th&

year before, though the passenger movement had been :

greater. The extent of the addition to traffic in the year i

1887 we cannot know till the publication of the annual
,

reports many months hence, but unless all signs are mis-

'

leading it has been very heavy. A slight untoward feature

developed toward the close of the year in the great in-
i

crease in expenses so strongly brought out in the Novem-
j

tier statement of the Pennsjlvania, issued this week, where

an improvement of $387,936 in gross earnings for the
j

month is accompanied by an augmentation of 1558,467 in

expenses, leaving the net earnings actually $170,531 less-

than in 1886. As pointed out in another column the in-

crease in expenses is altogether too Urge to be

explained by an increase in the ordinary cost of operat-

ing, and hence it can only be the result of a very liberal

policy in the making of repairs, &:c. And so it must be in

other cases. The same thing for instance has been illus-

trated in the recent^ statements of the New York Central.

In the results for the full year, however, a loss in net

earnings like this does not always appear, for it serves

only in part to counterbalance the early g-iins; thus the

Pennsylvania for the eleven months to November 30

shows improved net to the extent of $841,533, notwith-

standing a falling off of $368,000 in the three months i

ended with November. We do not know of course
]

whether this influence existed to the same extent on the '
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roads whose reports we now propose to review, though
there is strong presumption that it did, especially in the
case of the Michigan Central, but at any rate the tendency
has been that way, and we refer to it aa one of the fea
tures of the year.

It follows from what has been said that very favorable
statements were expected from the Vanderbilt companies.
and this expectation is fully met. The Lake Shore espe-

cially makes a very ilattering exhibit, though dividends
remain as before on a four per cent basis. There is an
increase over 1886 in the case of gross of $2,816,009 and
in the case of net of $1,556,364. This follows an in-

crease in 1886 over 1885 of $1,725,919 in gross and
$1,281,864 in nef, so that in the two yoars there has been
an improvement of over

4J^ millions in gross and over
2 J millions in net. The improvement is the result

of the cessation of strife among the trunk lines

and the consequent restoration of rates, and the
revival of business activity. It is seldom that such a
marked change in the fortunes of a road will occur in so
brief a period. In 1885 the total of the net was only
$4,845,969, or the lowest of any year since 1877; now the
total is $7,684,197, or almost 60 per cent greater, and the

heaviest in the company's history with one exception

There has been Utile change in fixed charges in the inter!

val, so that the whole of the gain in the net counts as

profit for the stock; hence, while in 1885 only $i 98 per

share was earned, in 1887 $8 13 was earned, of which,

however, only $4 00 is distributed in the form of divid-

ends. Even after the payment of the four per cent

dividends, and various other extraordinary items to

amount of $899,450, a surplus of 1^ million dollars

remains on the ye-vr's operations. 1^'ollowing is a summary
of the yearly results since the consolidation in 1869, the

figures for 1887 being of course partly estimated. It will

be seen that both gross and net earnings have only been
once exceeded, namely in 1880. In that year also charges

were about a million dollars less, so that 11-28 percent
was then earned on the stock.

LAKK SHORE & MICHKiW SOCTIIERK'S niCOME.
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A 8Ut«ment bat likewiae been submitted for the roada
embraced in the Cleveland Co'nmbus ClncinnaU & la
dianapoHs system. It appears that the Cleveland Colum-
bus gained $831,012 in gross and $240,996 in net,
in addition to the $779,491 and $942,7 77 gaited Kgp«t^
lively in the previous year. In other wordp, the net
(above both operating expenses and improvemenU) ia now
$2,359,563, against $1,175,790 in 1835. After paying all
Charges, Uxes and renuls there was a surplus of $333,.
299; on the 1885 operations there was a deficienoy of
$863,825.

JS70

1S7I

1S72

1873

lS7t

1ST6.. ..

vm
1677

IS78

1*79

3Si*1

1831

1S82.....

13,609,«36

14.898,449

17.6»9,»S5,

19.414.509

17,l4«,I3lj

14.434,109

13,949,177

13,S0e,I69

13,079,706

16,871,498

18,749,481

1T,971.3»1

IB.Sao.OTO

1883 18,513,656

14,8i3,5«4

14,133,500

15,859,455

Operating

Expenses
Earning.. „^ j^^^_

I'i*!

1-88..

lS-<7..

t
8.308,821

9,779,806

11,839,826

13,740,598

ll,15-i,371

10,531,501

9,574,838

8.068,066

8,480,60!

8,934,524

10,418,105

11,278,429

11,057,N07l

I1,00I,S54J

9,131,522

Set
Earnings

Vixed

Charyfs.

t
6,140,415

5,118,643

5,860,400

6,867,911

6,003,780

3,002,608

4,374,341

4,541.193'

6,493,165

8,336,065

8.331,351

6,602,962

7,187,832j

7.611,»-0J|

6,710,062

9,2S*.537l 4,815,96»

9,731,6221 e,W7,833
18,675,464 10,0j:,.;67 7,e8l.l07'

t
1.838,

2,121,104

2,21)1.459

2,654,560

3,003,103

2.S1U,2»4

2,750,980

«,77l',657

2,718,702

2,754,988

2,750,874

2.725,375

3,027,000

S,49><.80e

3,720,670

3,867,450

3,71-2,978

3,060,000

Dividends per Share

of $100.

Paid.Earned.

%
9 80

8 37

836
610
6 04

220
326
8 57

6 61

724
1128
8 01

8 37

811
402
198
488
813

I
800
800
800
400
829
200
3 25

200
400
650
800
800
800
800
600

200
400

On the Michigan Central the net results are not quite

.-80 favorable, owing to a much heavier proportionate in-

crease in expenses. The gain in gross is $1,844,000, but

in net only $397,000. For the two years the gain is

$3,433,000 in gross and $1,596,000 in net. In 1885 the

net was only $2,692,791, now it is $4,288,000, or say 60

per cent greater; and after apportioning the earnings in

the usual way between the Michigan Central and Canada

Southern and allowing for miscellaneous income it is

found that the Michigan Central earned 6 69 per cent for

its stock in 1887, and the Canada Southern 3-60 per cent

1 rem the following it will be seen that while the gross is

the largest ever made the net is below that for 1880. The

surplus above charges was considerably heavier in that year

CONSERVATISM ly RAILROAD DIVIDENDS.
The action of the mansgars of the Vanderbilt Western

lines in not increasing divideodsi, when, as shown in the
preceding article, there was such a large balance above
the amount required for the regular rate, ia evidence
of a conservative policy which at present is quite

common among railroad managers. Tnis coaservatum
is in sharp contrast with the course so generally pnriuad
only a few years back. Tnen there was little hesitation

about increasing dividends, and it was not uncommon to see

a railroad make distributions to the full extent of iu ability.

Now care is taken to have a surplus—that is, with the beat

of roads—and increased earnings are sure to go in part
at least to improving and strengthening the proper;y.

Moreover, it would seem as if investors were content

with a much smaller rate of return. Batirely aside,

however, from the desires and expectations of stockhold-

ers, the disposition is to devote larger amounts to per-

manent improvements. This change of policy ia a
development of railroad environment in this country.

Our territory is so sparsely settled; there are so many
new roads entering every section; competition is M
active, that the company which did not thus meet its

rivals in the matter of furnishing better service and
increased facilities would soon be left behind in the facet.

At the same time the margin of profit is so small that if

the necessary outlays were not in part at least made oat

of earniags the capital account would be s? increased aa

to render competition almost equally out of the question.

It is for these various reasons that ao few large or

prominent loadj (except in the New Eagland Sutee)

have enlarged their rate of distribution, notwithstanding

the fact that they have been experiencing a very pros-

perous time. The trunk lines certainly have occupied a

favorable positon. Among them no new competitors

have developed, and rates except on special classes of

traffic have been well adhered to. As a reeolt

earnings have largely increased. Vet dividends

have been maintained on a low basis. None of the

Vanderbilt roads, for instance, are paying more than

4 per cent per annum, though aome expect an in-

crease in the New York Central dividend at the meeting

to-day. As we pointed out last week, the latter company's

report abowa 5} per cent earned on the atcck for the lata

year, even after charging some extensive improvementa
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to operating expenses. The Lake Shore likeviia

has charged all additions and betterments to ex-

penses, and yet has earned $8 13 per share, while the

Michigan Central shows a balance equal to 669 per

cent. The Canada Southern continues on a 2^ per

cent basis, with a profit the late year of $3 60

per share. The Pennsylvania in 1886 had a large

surplus above its 5 per cent dividends, and for the

eleven months of the present year has gained in net $841,-

633 on its Eastern system, and $1,048,186 on the Western

system. Yet it was not till November that the rate of

distribution was raised from 2^ per cent semi-annually to

3 per cent. In the following we compare the trunk line

dividends for ten years past. Tiie figures are made up on

the basis of the dividends actually paid in each year. The

Baltimore & Ohio passed its November dividend for well

understood reasons peculiar to itself, and hence is down

« for only 4 per cent, like the Vanderbilt roads.

: Oompanv. 1878. 1879. 1880. 1881. 1888. 1883. 1884. 188S. 1886.

4

1887.

H.T. Central

N.T.L. E.4 W.,pf..

PennsjlTaala
Baltimore & Ohio....

JjtXe Sb. a, Mich. go.

Michigan Central ....

Canada Southern . . • •

8

2

88.

8

2

8

•8

3W

8

7

9

8

8

8

8
10

+10

8
6

sa
10

8

S

6

8«
10

6

B

2

7H
6

7

10

7

3

2

s« *

S

10

6

8 4

4

i

_?H
* 4 per cent of tUa in stock,

od.I>eTl(

t Increase due to change of dividend

"We shall show further below that in other sections of

the country—barring always the New England States

—there are equally few large and prominent

companies that have increased their rate of

distribution, but lest erroneous conclusions and

deductions be drawn from this, we wish to

point out before proceeding further that there is a

host of minor or less prominent companies which have

eitlier enlarged their rates, resumed, or just begun liivi.

dends. Many of these are not under the same necessity

for making improvements as the larger systems, and

besides a small change in earnings works important dif-

ferences with them. Hence in some respects such roads

afford a better idea of the course of railroad business

than the more prominent companies. And as our monthly

reviews of earnings have indicated, the improvement has

been geneial and widespread, embracing all sections of

the country. If we take merely the roads that have

resumed in 1887, or which now pay for the first time, the

list includes such widely separated lines as the Milwaukee

Lake Shore & "Western, which has just declared a divi-

dend on its common stock, the St. Louis &: San Francisco,

which pays on the preferred in addition to the first pre.

ferred, the Denver & Rio Grande on its preferred, the

East Tennessee on its first preferred, the Hannibal & St.

Joseph on preferred, the Eastern of Massachusetts on

common, the Beech Creek on preferred, the Chicago &
Indiana Coal preferred, the Rome Watertown & Ogdens-

burg, the Richmond & Danville, the Richmond & West
Point Terminal preferred, the St. Paul & Duluth common,
the Detroit Bay City & Alpena, and various others. The
list would of course be greatly extended, if besides the new
dividends we should include those that have been

increased. But even among these minor roads there are

evidences of caution and conservatism. There is the

Denver & Rio Grande, for instance, which will pay its

second dividend (January, 1888) on the preferred stock,

one-half in scrip instead of entirely in cash, in order that

necessary improvements may be made without embar-
rassing the company or increasing its current liabilities.

Coming back to the larger systems, the Northwestern
roads show a disposition to husband their resources. To
be sure, this class of roads for the moment is not quite

as favorably situated as the trunk lines, since there is so

much new mileage and competition in their territory. More

'

over, as compared with the trunk lines, their dividend^jj

are much higher, the lowest among the leading companiei^

being the 5 per cent on St. Paul common. Bat dividend»|

on some of them were reduced in the period of depressioa«

two years ago, and where that has been the case there hag]

been in no instance again an advance. The Chicago Sm
Northwest continues to pay 6 on common and 7 on pre

ferred, against 7 and 8 respectively in 1883 and 1884, though
"j

it earned over 11 per cent on both classes of stock in the-i

year ending May 31, 1887, and that, too, without counting
,

the surplus on the lines west of the Missouri. The Omaha,

likewise, is earning considerably in excess of the 6 per

cent being paid on the preferred stock. Here is th»

record for ten years.

Company.

Chicago & Northw'n.
Do pref

—

Chic. Mllw. &St. P..

Do pref

—

Chic. Burl. & Qulncy
Chic. Kook Isl. & Pac.

Chic. gt.P.M.iCprf.
St. P. M. A Manitoba

lOii

8

8

5

7

2H
7

7

7

7

+»X
*8«

18S2.

7

7«
7

7

8

7

7

N

18S3.I 1884.

7

8

7

7

8

7

7

7«

7H
4

7
8

7

T4«
6

1S87.

And 20 per cent In stock. And 100 per cent in stock. 5 Clianji^e of >

dividend periods swelled the total tills year, fl Amount tor year dimln- 1

Isiied hy change of dividend periods from quarterly to seini annual. ii

Among the prominent roads running south and south-
|

west from Chicago and St. Louis, there has been no- :|

change except that the St. Louis & San Francisco, as .

already stated, has begun dividends on its preferred ia i

addition to the Ist preferred. li

Company, 1878. 1879. 1880. 1881. 1882. 1883. 1884. 1886.

7X
7

o

7
7

an-
7

Chicago* Alton
Do pref

Illinois Central

Missouri Paciflc

St. Louis &S. Fr.,pf.

gt.L.&San Fr.,lst prf

.

7

7

6

6

7

8

7

e

8

8

7

a

••f

8

8

7

6«

8
8
•8

7

+10

+10

10

7

8

8
S

7

7 ) 7 7 7 7

* And 17 in stock. t Increase due to change of dividend periods.

Taking next the trans-Continental roads, the Atchison

increased from 1^ quarterly to If in November. Th»l

Union Pacific has been showing very large gains in earn-

ings, but in view of its relations with the United State*!

Government has not yet resumed dividends. The Central
|

Pacific will pay one per cent in February next. The fol-

lowing shows the amount of dividends paid (not declared^l

in each of the last ten years.

Company. 1878. 187B. 1880. 1881. 1882. 1883. 1884. 1885. 18S«. 1887,

Atch. Top. & San. Fe 3 8J4

6

+8

6

to

6

8

6«

6

6

8

6

8

10

7

6

3

an
an

6 6 Vi.

2

6

54Vi 7 »
Union Pacific 5H

t And 10 scrip,
dividend period

, And 50 per cent in stock. 6 Owing to change ilk||

the total paid in the year was only as here giveu.

The anthracite coal carriers have certainly had a veryl

prosperous year. Yet only the Lehigh Valley ha»^!

increased dividends—its rate being \^ per cent quarterly!

now, though the total for the year foots up only 4^ per;(

cent. Neither the Lackawanna nor the Delaware & Hud- <

son has made any change. ',

Company. 1878. 1878. 1880. 1381. 1882. 1883. 1884. 1885. 1886. 188 7.

Delaware Lack. &W IH en
4H

2

8

7

en
4

8
7

8

6H

8

7
8
6

7«
6

6

m

7
5

4

4>i

7

Lehigh Valley

Lehigh Coal & Nav.
4 4 4 4X

4

Among the Southern roads, the Central of Georgia has

got back to 8 per cent, and the Richmond & Danville has

resumed dividends, while the East Tennessee and Rich

mond Terminal have begun yielding returns to their

preferred shareholders, and the Nashville Chattanooga &
St. Louis has become a regular dividend payer, but the

Louisville & Nashville has not yet considered it prudeni

to resume, though its earnings have been steadily and
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u-gely increuiog. FoHowiDg ia the record for ton jtm
on a few of this class of roadi.

Company. 1878. t8T». 1880. 1881. 1889.

IH

1808. 18... 1886. 18(8. 1887.

Cant. RR. A Bank...

Oln.N.O.&Tez. Pao
ft B 8M «8 m

8
BM 4 e 8

B.T.Va.ftOa..l8tpr. 4

4
"

liOulsTtlleA Nashr..

Naah. ChKt. A St. U..

Norfolk & We>t.,pre(

3 4

8

•8

a
e

8 IH «

' *

......

t3M*-

......

BIch. * W. Pt.pref..

3RIcbmond & DanT'Ie 6
Wllm.Col.A Aucusta

|
8
«

e

8

8

8

a

8
a
8WllmlnK'n AWeldon 3 8 3 3

• And 100 per cent In stock,
t And 40 per cent In certlfloates.

t Out of 1883 earnliiga.

In the case of the New England roads we have an

exceedingly favorable exhibit. That part of the country

ia older and theiefore on a more stable basis, and the

fluctuations in traffic and rates less violent than elsewhere-

There is moreover very little new competition in that sec-

tion, while the existing m ileage, by lease or amalgama-

tion, is gradually being absorbed into a few large

systems. Hence dividends, which were high before, are

now still higher. Annexed we give a statement com-

prising ten roads, and of these it will be seen four pay as

much as ten per cent per annum.

Company. 1878. 1879. 1880. 1881. 1882. 1883.

1
8
S
8

IW
10

8
7

1884. 1886. 1886.

ts

6

9k
8)«

b

«

10

8X
7

IM

1887.

Boston A Albany
Boston A Lowell
Boston A Maine
Boston A ProTldenoe
FItchburK

8

4

«
«

7

8

8

6

6«
6

8
4

7X
8
6

8
4

8
8
7

8

4

I
6
i

10

8

en
2

8

BH
S
S

«4
«
10

8

7
1

8

a

8
8
5

S

10

8
7

1

8

;io

10

a
Maine Central ...

N. Y. N. H. AHartf..
N. Y. Prov. A Bos...

10

10

6

10

8

10

8

8

10

8

6

IX

tio

10

Rutland, pref IX

* And 10 in stock. t And 3I3 in stock.
I Old stock exchanged into new preferred, anl 2 per cent paid on gani'^

In November, alter 3 per cent ou old in January and 2 per cent in May.

IMPORTS AND EXPORTS FOR NOVEMBER.
The Bureau of Statistics has issued its detailed statement of

the foreign commerce tf the country for the month of Novem-
ber, and the eleven and twelve months ended with Nov. 30,

1887, as well as comparisons for the corresponding periods of

the preceding year, as follows :

MERCHANDISE.

1887.—Exports—Domestic.

.

Foreign

Total
,

Imports
Excess of exports over imports
Excess of Imports over exports

1886.—Exports-Domestic
Foreign

Total
Imports

Excess of exports over imports
Excess of imports over exports

For the
month of

For then
\3Ionthi ended

yorembtr. Nov 30.

$74,883,029
Ii00,541

.75,543,573
59,928^457;

fLb,Q15,116

$71,448,498,
1,242,357

$«31,379.0fi5
10.(i(i4.2Ki

$642,043,311
656,708,816

$72,690,855
54,091,175

$14,665,505

$615,415,409
12,571,288

$627;986,697
607,151,087

$18,599,680 $20,835,610

For the -12

Months ended
Xov 30.

$715,483,086
11,977,549

$727,460,035
712,986,918

$14,473,717

$688,482,646
13,777,767

$702,260,413
659,362,607
$42,897,806

OOLD AND SILVER-COIN AND BDLI.ION.

1887.-Export6—Oold—Dom...
Foreign

$390,018
118

$4,738,890
4,039,541

$5,038,416
4,045,371

Total $390,136 $8,778,440 $9,083,787

Silver— Dora
Foreign.

$1,697,970
829,218

$16,771,013
7. -'-'.->, .-|!I3

$18,551,164
8,937,468

Total $2,527,188 If 'J l,ili"),-'06 $27,488,032

Total exports $2,917,324 $.!_', 77-. r,io $36,572,419

Imports—Gold
Sliver

$1,952,593
1,783,999

$3,736,392

$i:i.ii-i,."i.''>l

13,275,633
$54,740,358
17,303,501

Total $58,360,184 r72,043,859
Excess of exports over imports
Excess of Imports over exports "$819,268 $25,581,538 $35,471,440

1886.—Exports—Gold—Dom...
Foreign

$351,361
3,884

$32,088,902
8,888,883

$32,941,509
9,826,310

Total $355,245 $40,977,875 $42,767,849

811ver-Dom. .

.

Foreign
$1,279,218

937,458
$14,475,796' $16.336.7.".2

9,o;>i.7.M Ki.ru.isi

Total $2,216,676 $23,.'>t;7.r).".(i *.>;,77 l.'.;:i3

Total exports... $2,.571,921

$9,310,607
1,780,759

iM,u\:<, i_',. ^i;!i.r.39.iis2

Imports—Gold
SUver

$29,(1.-.::. .;7i

15.195,5ii7
f:i:.,27:i.5ii5

ii;,7-.'i;.ii70

T-J.""".-'ll

»17,0:ib,841
Total $11,001,366

$8,5i9,i45

$44,848,971

$10,696,454Excess of exports over imports
Excess of imports over exports

ToVAt, MBMjMAVMM un VM un otuiw.

romm
{ i.4mImo

Tot^u 9r7<tAaojifafi {
Imporla I m\,t»M»

Bsoeuof «i|iorta over lrop<iru'$14,?08)lil
'

ZOOM of Import* over axpurUi
1886.—ExparU-Dome«Uo....U73,O70,<)77'$<;'

rorelcn
|

•i.^v.\,lvm

Total
(iup<irta

KzoeM of oxporu over Imporli. 4. . ...ur,,,, »..^ •",j.*^
»xo««» of Import* ovefiportt' '

Mrito It

:^
T.->.ua7,7tt

7:i7.7e04W7
.•H.03B,a«»

uiroBTC Airu aspoRTt ar nunoirAi. oonoM Diaraion.

OUSTOH* DtS.
THICm AMU

PUUTS.

BalUaor*,Md.
Boston. Mas*.
BnllkloCk.N.r
CIlampl'n.N.r
CtaarlMt'n, 8.C
Ctaloaco.UI....
CtDolnnail. O.*
Datralt, MIob.
Dnlutb, Minn.
Oalvast'n.Tax
Mllw'kee.wis.
MlonVa,Mlnn
Mobile. Ala...
New Orl'ns,La
New York.N.Y
Nlaiiara.N.y..
Norfolk. Va...
Oreffon. Ores..
Osweira'le.NlY
Oswetto, N.V..
Ptatladel'a, Pa.
Portland. Me..
St. Luuls.Mo.*
Ban Fran., Cal.
Savannah, (ia.

Vermont. Vt..
Willamotte.Or
WIlml'K'n. N.C
Torktown. Va.

Totals, (In-
cluding all

ini

NOTKMBBB, 1887.

Imporrs.

8>a6.aa8
1.310,40)
8VV,W/0
l.W,464

8»I,I3I
lM.7a9
341i,0UO

I>,fl»7

4«,M8
«B,iae
«I.Mt3
B.<IM

1.6IH.M*
38.Mt4.5I2

SSH.lia;
V).*ta'

S91.3I9
1.87 1.979
9,798.911

44,«89
90«,.H4I

S.t«U.0tM
. 9,195

«7&,049
7.0»S
USO

B7.8ee

8.9Re.m
8,797.439

84.4M
I1B4I»<

8,880,907
87Aa

88HJAI
B0.0H6

8,491,897

ei3M
4W,0ai

ii,9i»,xn
97.10«,4»6

*9,000

117.741
101.8111
898.a<9

S>ll.088
JB9.S87

».««,03rt
4.1»<,4«6

I94.42K
7m.M4

i,o;.-jtti
l,0i?B,SW6

mroata.

Xov. 10.
"*

1887.

ajMM8S
B8.«»,8I8
B3i9.aaT
8.(M4JiaO
wijmo

lt,SMjnB
lt.8IB.M9
ll,«IV.M8
187.801
WtJSVi

7S.M8
9JWS,W<

4a0.7KM«8
3,39ll,8>7

8,910.401
4.790.808

3«.«l)t.HfiB
1,719,909
933H,2in

38.9U«.0;4
14XJM-<

B.41)»,MU
ast, 90
198.899
489,99S

oth'r iSlsts.) 5»,988.4ft7 78,518.573 «86.7CW.81g Wl.lS\.Om 842.04a.»ll <B7,9e»JW

Bemaluing in warebouse November 30, 1886 $30.047,ilOS
Bemalnlng in warebouse November 30, 1887 $3\9j6,192

* tnterlor porta to wbiob merobaadlsa oan be craoaported witboat
appraisement, under aot of Jane 10, 1880.

t Incomplete, in the absence of law providing tbe miaus of oolleotlnx

tlie statistics of exports to adjacent foreign territory bjr railroad oar»
and other land vehicles.

plonjetavyg^ommetctal^tigUstt^ettrd

[From ODT own correspondent.]

LoMDON, December 17, 1887.

One feature of the week has been the failure of iron to

maintain its recent rise in value. The price of Scotch pig

iron, after having been in the neighborhood of 458., suddenly

reacted to 438. This is very clear evidence that theadvance was
entirely due to speculative manipulation and not, aa was hoped*
to an appreciable increase of consumption. Apparently the

lever which has been utilized to influence the metal market

generally has bten the well sustained speculation in copper,

and its resultant wild buying of copper mining shares on the

Stock Exchange. It is more than probable that those who
are conducting this double operation will make much more
out of' the stock dealing branch of the business, than out of

the lock-up of the metal, although tbe advance in the latter

is fully 100 per cent, taking the price of Chill baia aa the

standard by which to gauge transactions. Hannfactarers

when compelled to buy, which they naturally do aa sparingly

as possible, are feeling the effects of the advance, which they

in their turn will transfer to the consumer. For instance,

copper wire suitable to telephonic purpoeee, which before the

upward movement began was selling at 6J<d. per lb., ia now
quoted at lid. The "comer" has so far been very skilfully

manipulated, but it certainly does not conduce to the further-

ance of trade interests.

The development of trade in textile fabric* ia progreaaing

with fair spirit, having so far eacaped the trammela of a
"comer" in raw material. Larger ordera are laeing placed,

and are accepted on remunerative terms, and heavier ship-

mcnts are being made to Australia and America. The aapeot

of l)U8ine88 generally ia satisfactory, the only drawback being

the fear that tlie sudden inflation in the value of metal* will

eventally check the thorough revival in the hardware iiida»>

tries. Financially, there are great facilitiee for »timalatill(

business. Money is abundant, and ia readily forthcoming 00

easy terma. Apparently the year will cloe* at aboat ita best.
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and if we only escape political entanglements, the New Year

should compare favorably, )x)th commercially and financially,

with that now expiring.

Money has been more in demand during the week, but

mainly because of the Stock Exchange settlements, the com-

mercial inquiries being still very narrow. The position of the

market just now is a striking contrast with that last year at

this time. Now, the tendency is toward ease; whereas last

year, with fewer trade requirements and a reduced volume

of Stock Exchange business, the Bank rate was rai-:ed from

4 to 5 per cent, and would have been carried yet higher, had

the heavy gold shipments to New York then apprehended

taken place. Now there is no inquiry for gold for America
,

but the German demand is still unsatisfied, and some £100,000

was taken off the market yesterday for Berlin, but ao far no

recourse has been had to the Bank. The general chaige for

short loans is about 2 per cent, and three months' bills are

discounted as ]o-v as 2^ to 3^ per cent.

A favorable Bank of England return has been issued this

week. An increase of £1,119,171 isshownin "other deposits,"

from which it is clear that large balancs are available. The

Bank appears to have increased its holdings of Government

securities by £G00,000. The actual gain in the reserve is

£402,538, made up of an increase of £135,338 in buUion—the
whole secured from internal circulation—and a decrease o f

£377,315 in note circulation. Notwithstanding the increase in

the reserve, the proportion to liabilities is less than last week

.

namely, 46'17, against 46 93 per cent, owing to the heavie r

proportionate increase in the deposits held.

The rates for money have been as follows:

The quotations for buUion are reported as follows :

Open markH rates.
Interest alloived

^

for deposits by

Bank mils.
1

Trade Bills.

Joint
Disc't ITse.

g Three Four Six. Three roKr Sic Stock At 7(0 14

Months Months Months Months Months Months Banks. Ctll. Days.

Nov. ll'7 3 ® - 3 a- S <i -'3M@4 svjai 3M84 ^H 2« 2« 2«
•• 18 4 8 a - 3 a - 3 a -;3Ka4 S«S4 3M01 za 2«'2H 2H
•• 25'

4

3M» - 3H^ - 8 a -'8M84 3MI84 .1H@4 i« 2« 2« 23<

Dec s' 4 SH-SH ^Hi 3H m-iSH 3>e34 3Ji®4 8)^®4 2^ 2« 2K 2H
9 4 Z'A* 3 8 si - 3 a - 3X84 3K44 8H«ii an ajs 2«-2K

" 16 4 2*^4- am - 2K» - Wti&m 3M93Jl'3H(aSM aw 2«'2«i 2«

The following return shows the position of the Bank of

Elugland, the Bank rate of discount, tlie price of consols, «&c.,

compared with the last three years :

-Clrcalation, ezcladlng 7-da7 and
other bUla

Pablic deposits

Other deposits

Government secnritles

Other securities

Reserve of notes and coin
Coin and ballion

Keserveto liabilities

Bank rate

Consols

Cleirlnit-Honse return

1887.

£
23.669.940

4.700.078

23.671 ,8«8

U.OIO 786

18,976.069

]3,178,748

20.54S.682

46 17 p. C.I

4 p. e.

101 13-16ia

03.916.000

1886. 1889. 1884.

54.050,070

3.094,013

28.Sl>S,677

13.133.151

19,«5H.I)55

11.013,625

19.U43.695

43«p.o.
5 P.O.

1007-lOxd

14«.»91,000

£ j

24,014.090

2,902,4i;0

23,577.328

11,8 »,949

20.-^36.445

12.!!98,117

20,563.107

40 p. o

4 P.O.

128.5S7,0(;0

£
24.211.880

7.-<l(l 413

23.859,088

13,183.819

2i,8.M.191

12,478,657

20,0:8.517

40M p. .

5p...

117,437,000

The Bank rate of discount and open market rates at the
Chief Continental cities now and for the i)revious three weekg
l»ave been as follows

:

Bates of

Interest at

Paris

Berlin

Frankfort,

HiimburK
Aruaterdam
Brussels

Madrid
'\'i«nna

St. PetersburR.

Copenhagen....

Dec. 16.

Bank
UaU.

'6

8
3

3

2^4

S«
4

Hi
s
3

Open
Market

Dec. 9.

Batik

Bate.

2-Js

2«
2)^

4

4«
S

3

2«
8X
4

5

3

Open
Market

Bank
Hate

2H-

256

2>»

2Ji

4

4M
B

8

3

3

3

3

2«
3«
4

,4«

B
8

Open
Market

2H
2

2«
2

2M
3M
4

m
6

3

A'ou. 25,

Bttnk Open
Bale. IMarket

3 S%
3 2K
8 2W
3 23^

2H an
SJi 3M
4 4

4« m
B 5
8 8

GOLD. SILVER.
liOndon Standard. Dec. IS. Dec. 8. London Standard. Dec. 15. Dm. 8.

s. d. s. d. d. d.

Bar gold. flne....o«. 77 9 77 9 Bar silver or. 44 7-16 44 3-16

Ba** gold, contain'g Bar silver, contain
20d»t< silver. .OS. 77 10 77 10 lng5gr8.gold..os. 44 13-18 44 9-16

Span,doubloonB..oz. Take silver oz. 4715-18 47K
B.Atu.doubloons.oz.' Mexican dol<— oz. 43M

There has been considerable excitement in financial cir-

cles during the week. Silver on continued purchases has
risen to 44 ll-16d., and appears to be strong at the improve-
ment. The advance has been in some measure due to an ex-

tended inquiry on Indian account, but it is also reported that

speculative purchases have been rather numerous during the

past day or two. Another rumor—and it is only a rumor

—

which has attracted attention is to the effect that amongst Mr.

Goschen's next budget proposals will be found a scheme for

converting a portion of the debt into a 2,^ or 2% per cent

stock. It will be seen, however, from the accompanying list

that the company promoter has been unusually busy this

week. Some twenty-six companies, having a nominal capital

of about £4,379,000, have been soliciting public support.

The selection has been a fairly wide one, but with a preponder"

ance of mines. This is not to be wondered at, as just now
mining property is the centre of speculation—in fact, we are

receiving such glowing reports of the gold discoveries in

South Africa, that we are threatened with another gold fever.

The capital creations for the week have been:
LOCAL.

CIt.v of I-ondon Stoaralio.it Co,. .£1 sharps
Biitli and District Iligli Level Waterworks Co. (limited), £10
shares

*Bcunelt. Tlioiunson, A'lin & Sou (1 mited). £10 shares
Arm.v & Navv Dt^rositorv (limited), 2 p. c. delientiifcs
•EUeiided Electro Metal P:.vtraetiiig, E ;flnlug & Pliitjug
Co. (limited), £1 sliares

Smokelefs Powder Co. (limited), £1 shares.
Caslicori C'ojiper Mil iiig Co. (County Cork), liiuitcd £1 shares
Tmpei^ial Coiitineutal fia.x. new caintnl
h^iiiiplex Autoinatio Machine Co. (limited), £1 shares
* Jciison Electiic Hell and Signal Co, (limited). £1 sliares
Trustees, Executors and Securities Insurance Coriwration

(limited), £10 shares 1,000,000
COLONIAU

New Zeal,and Gold E.xtraetor Co. (Newbery-Vautin process)
limited, £1 sliares

Mount PeiTy Copper .and Reid'.s Creek Gold Mines & Smelt-
ing Co, (limited), £1 shares. Queensland

(ireat Kruger Gold Mining Co. (limited). South Africa, £1
sliares

• I.. .Stevenson & Sons of Melbourne and London (limited), £3
shares

Southern Conl Co. of NewSouth Wales (limited), £1 shares..
The "Great She" Gold Mining Co, (limited). South Africa, £1
shares

Woodward & Walker's Gold Mine (limited). South Africa, £1
shares

Kilkivan Mines (Quensland), limited, £1 sliares
Witwater's Grand (North British Block) Gold Mines (limited),
£1 shares

Canadian Phosphate Co. (limited), £1 shares
Nainaqua United Copper Co, (liniite<l), South Africa, £7
shares -

New South Wales Colliery Co. (limited), £1 shares

FORKIfiN.

Mexican General Land Sfortgage and InvcstmcntCo, (limit-
ed). .£,5. 8 per- cut, pref, shiires .

Manstiel<i Mexican Silver Jline (limited). £1 shares
Lixa (Copper) Mining Co. (limited), £1 .shares

£00,000

20.000
100,000
lO.'i.OOO

150,000
150,0:10
30.000

200,000
.'50,000

100,000

£100,000

160,000

150,000

300,000
lliO.OOO

430,000

50,000
120,000

100.000
110,000

210,000
100,000

100,000
100.000
to,ooo

Messrs. Pixley & Abell write as follows on the state of the
bullion market:
Gold—Inriulrles for Germany still continue, and the.se, with some little

«li.niand for India and New York, have ab.sorhcd arrivals The Bank
,

lia.< sold £.->0.000 and received £73.000. Arrivals: £15,000 from West
Indies, £17,000 fi-om China, £63,000 from ChlU and £131,000 from
Bra-/.il; wt.il, £22(1,000,
Silver—With a good demand for India, both for delivery and cash and

with steadily imjn'ovin-.' exchange, silver ailvauced to 4 t''4d, previous to
the allotment.") of India Council bills. Since then prices have a'ain
advance!, andw.? quote to-night 4 I i.2l. tlrm. £(>-J,00 ) has arrived from

.^Jiew York, £H;i,oii() from Chili and £13.000 from West Indies; total*H0,0OO, £23,000 goes to Calcutta, per Rohilla.
Mexican dollars have slightly advanced in sympathy with the rise in

silver, and Uie last quotation Is tS'td. £35,000 arrived from West
Iinlics.

* To acfiuire existing business. •
The grain trade has relapsed into a sluggish condition. The

recent comparative excitement has died out, and with its dis-

appearance the firmer tendency has been succeeded by weak-
ness, though certainly not of a pronounced type, but more
than sufficient to check the improvement. The wlieat

business has been very quiet. The demand has appa-

rently suffered from the open weather, and possibly the

approach of the holidays has not been without some influence

in restricting the inquiry; at all events, dealings have been

within very narrow limits, and the advantage has rested with

the buyer. Wheat on the spot can hardly be said to have

altered, but for distant arrival 3d. to 6d. per quarter less

money has been accepted. No such alteration has taken place in

the statistical position as to warrant this display of depression.

The imports of wheat and flour last week were certainly more
liberal, but the aggregate ini]X)rtationssofar, especially of the

former, have been anything but excessive, and at the same
time the quantities of wheat and flour afloat to us fall short of

last year's total by some 200,000 quarters, to say nothing o

the deficiency in the American visible supply. In spite of

these statistics, however, the Imperial average price for

the past week was only 31 s. 2d., against 338, Id. per qtiaftec

last year, so that we have plenty of leeway yet to make good.

The following shows the import of cereal produce into th

United Kingdom during the past 15 weeks of the season an

other items compared with previous years :
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IMI-OHT*.

„„ ^ 1S«7. 1886.
Wliont CWt. I4,9O0.O'.>7 l.".,2 Hi (l.-)l

Barley .^,«N7.722 8.Ul.:il7
Outs 5,o.'io.o83 .').rKi:> (i-o
Poos l,0.')ti,08i «t»7,727
Beans ti88,«87 722,S17
Indiiiu corn 6,818,4.^8 7,lt!!)(io>
Flour 5,443,102 4,72l.."i0<)

Supplies avaUable for consumption (oxclusivo of
September 1):

. , 1887. IRSO. ISS.'S.
Iiiiliorlsor wluut.cwt. 14,90!t,027 1.%.24(I.(!.'>I 1(! h(>(» i-,i
Iiuimrta of ll.mr .'), I I:i.l0-.' 1,7'I."0!I :t'7l"'r.'7
Sales of h(iiii.-«mwn. 13,304.43.'! 11,310,874 13i488''>i)4

ISS.S.
Hi,"*!!!), ni
4,lill'.>,()<ll

3.8117,3(11

711.258
1 .0112,230
7.246.31tl
3,7 12.6J

1884.
l.'i.O'J(l,7>(2

«.ltlH.3IM)
3.576.7 ll>

738.63H
1.147,lt(iJ
5,174,451
4,435,5 14

stocks CD

1884.
15,()Jil,7n2
l.i:i5,.M4

ll.'.>16,51l

Total. 33,0.50,861 31,270,034 34,001.072 34,378,837
1887. 1886. 188.1. 1884Avor. prion whoat wpok. .lis. 2.1. 33s. Id. 30s. Bil. 30« kmAver, iirloo wheat season. 29s. 9d. 3l8. 2d. 3l8. Od. 32»'. 2d'

BbcIIsIi Plaaoolal Harkets—Per Oabl*.

The daily closing quotations for securities, &c., at London
are reported by cable as follows for tlie week eudiuir Decem-
ber SO.

London, Sal.
I

JWbn.
I

Tue». , ITerf. , Tlinr:

Bllver, peroi d.
Consols for money
Consols for aci'onnt
Fr'ch i-eiiu-s (in Paris) fr.

U. H. 4ij.»iif 1.S91

U. S. 48 of 1907..
Canadian Tacillo
Clilc. Mil. A St. Pniil ...
Krio coninuin stock .,

Illinois (iMitral
Pennsylvania
Pliiladi'lpliia & Reading.
New York Central

4478 44^8 44%
101«,g lOli',0
lOllijolOlC

10111,,,
10113

• 8! 15 ,8O-90 8115
>> 4

IIO-'S 111 111
ISS-'-s 129% 129%

1 63 =s 63 19 63 's

a 7718 77% 77-s
H-l 29 29 ig 2914

121 1.J 121>9 1211.J
50 56 56
33% 34 34

: 111% 112 11212

FrI.

44%
I0115,„
102
81-20
111
129%
63%
7«l4
29 '4

121
56
33 "s
112%

«ummcrcial una WisczU^matxs ||«x»£

National B».NK8.—The following national bank lias been
or;janizod since last advice :

3,826—The First National Bank of San Lnis Obispo, Cal. Capital $100 -

000, R. K. Jack, I'resideut; Isaac Goldtree. Cashier.
'

Imports and Expsrts fob the Week.—The imports of last,

week, coniparad with those of the preceding week, show an
increase in dry goods and a decrease in general merchandise
The total imp.irta were |7,175,S3'!, against $S,051,608 tlio pre]
ceding week and $7,973,3)3 two weeks previous. The exports
for the week ended Djcembsr 37 amounted to $6,02.1,001
against $"),033,S76 last week and |5,483,418 two weeks previ-
ous. The following are the imports at New York for the
week ending (for dry goods) December 32 ani for the week
ending (for general merchandise) December 23 ; also, totals
since the beginning of the first week in January :

FOREIGN IMPORTS AT NEW YORK.

For Week. 1884. 1885. 1886. 1887.

Dry Goods I

Geu'l mci-'dise..
»1,440,528,
3,406,75l|

$2,167,545,
6,433,743,

$1,906,.580
5,657,104

$2,037,38'<
5,438,450

Total ^1,907,279|
Since.rati. 1.

$8,621,288 $7,503,684, $7,475,838

Dry Goods '$109,305,918' $97,924,079 $113,106,880 M 19 338 ..76
Geu'l mer'diso.. 308,124,118 281,672,296, 312,223,234 337 244,603

Total 51 weeks. .$417,430.036 .$379,596,375 $425,330,114 $456,583,17!)

In our report of the dry goods trade will be found the im-
ports of dry goods for one week later.
The following is a statement of the e.tports (exclusive of

specie) from the port of New York to foreign ports for the
week ending December 27 and from January 1 to date :

EXPORTS FROM NEW YORK.

1884.
I

1885.
I

1886. ( 1887.

For the week.... I «5,3S2.592l $4.705,.899i $-1,672,175' $6,025,001
Prov. reported.. 325,131,414 816,784,023 309,172,466 298,949,296

Total 51 weeks. '$330,514,006 .$321,550,522 $313,844,641 $304,974,297

Tlie following table show.s the exports and imports of specie
at the port of Nev York for the week ending Dae. 21, and
since Jau'iiry 1, ISiT and for tha correspaaiiag periods in
1880 and 1885:

EXrORTS AND IMPORTS OF SPECIE AT SEW YORK.

Oo'd.
Srportt. Imporlt.

Week \Since Jan.l. Week. ^Siiiee Jan. 1

.

Groat Britalu
France
Germany --,....
*'cst Indies
Mexico
Bonth America
All other countries. .

.

$4,200 $149,871
36.649

968,101
1,200 2,661,190

500
2,000 2,493.648

28.398 644,112

$170,328 $;5,.'>1H,667

1 8,467,457
18 17,722.726

305,307, 5,724..505
16,417

^65 200,671
12,421' 618,000

Total 1887
Total 1886
Total 188D

$35,7981 li!<i,954,071

26,143i 37,620,734
128,7781 8,019,206

$188,629 $iS.32S.4 13
2.361,773 3 1,384 ,.503

616,727 15,111,280

«lr«at Hritalo.
Fruiu'e
Ovmianr
WiviHndl.Mi
Mi'xien

,

8oiiih .Vinirlca.
,

All other cuiiutrles...

«44<l,aA7 «10,a07.4a|
13.000 911,073!

26.5.367
'J7m iMy!

1.12ft

7»<.oh«(

2M.5-
7<l, 173I

4.3.5a

74f«lM»
nN.it lA
,1 1 f I •..,

Total 1887..
Total IHMO,
Tolii] l-'v ,

»4li.

Of Ihr ,•,!.,, V, 11, ,|, ,
.

American gold coin and $;j,i47 Ani.-ri.nn siU,
exports during the same time, $ai,.-i98 wer.
coin.

I'nited Statfg Sub-TrMRary—Tim folIowinR table nliowa
the receiptH and payments at the Sub-Tr.agury In lhl« city, M
well as the balances in the same, for each day of th« pnat
week :

9-

n
I

Date.

Deo. 24
•' 26

Xttelpl:
( Balaneee.

Payment,.
|

p„,^ \Ooin Crrt'aA

715,100
f 1 $

1,288,312 in' .

i

,'
,

'
ff

27
231
29
30

1,105,762
1.626,657;
1,325,073
832, 101

1

1.364.890
1.277.17
1,191.:
1,952,. • ,

Total. 8,901.699 7,076.878'..

ARBrTRAl-.K ETPaRITER: TRAm; !>(» OPF.RkTIONKF. BanijI'E. B:
mar Uanpt. 8eveiitli adiUoii, pp. 863, Svo. Paris, Cb. I, 1

Boulevard de.s Itallens. Price 12 francs.

We have received from the publishers copies of the seventh
edition of Mr. Haupfs " Arbitrage et Parites." which hn- - •

appeared, greatly enlarged and improved. The first .

pages are devoted to an exposition of the theory of i-,

transactions between different countries, elucid.ited by in

.

ous examples showing the method of making the calculatiuiis

necessary in such transactions, with tables of money and
bullion statistics.

In the remaining 780 pages the author treats in alphabetical

order of the principal commercial countries of the world, and
givea facts id regard to them of importance to bankers,

brokers and merchants doing business therewith. Even Ton-
quin, Anam and Finland find a place in this volume. In the
twenty-six pages allotted to New York we find described our
national money and its equivalents in money of other coun-
tries, the national debt, also information concerning ratea of

exchange, "gold points," usages of New York commercial and
financial circles, the Stock Exchange, &c., with much tabular

matter to assbt in financial computations. We have not bad
time to test the correctness of the work, though we notice one
little inaccuracy with regard to the United States. While
bringing down most of the facts with refer nee to th<B country

to Ju'y, 1887, the author leaves in from previous editiona the

statement "that checks in the United States pay a two- cent

Btamp tax." This is probably an oversight, as the law repeal-

ing that tax was approved March 3, 1883, more than four and
one 'half years ago.

New York City Railroads.—The N'ew York Times cor-
re.'ipondf-nt at Albany has furnished an ext nded report to hia
paper showiLg the operations of the N'ew York City railroadr,

I'he following extracts are made

:

PASSE>aERS CARRIED.
" The aggrezat'* fixtures show an appireot increase over laft

year of 87,598,537 persons. The transfer system is no doubt
accountable for a laree part of this, the Manhattin alone re-

parting more than half a mdlion such passengers. The Min-
hattan roads carried within 80,000,000 pa'sengfrs of as many as
the combined surface roads. This interesting array of flxurd-t

is here given in tabular form."

Manhattan
Ilroadway ite 7th .\venna
Third Avenue
8econd Avenue
Sixth AvoMiic
.V. Y. 6c Hnrlera
Elxhth Avenue
42d 8t. .1 tirand .Street Ferry
42d 8t. MaahaltanvUlo A 8. Nleholas Av
Twenlv-thinl .''tnct

Ci-nlml Park ^ '
'-rs

C'hrlKlopher ,^ t

Dry Dock V..t- v A Battery
Houston West f-treci * ruvoiila Ferr)-..
Ninth Avenne
Uarlcm Bridge Morrisania A FurUham. ..

.'<outh Ferry
Central Croaslown
Chaiuliers & Grand Street Kerry ,

1887.
1S8.9«:<.5*J

I8S«.
115.IO»,.%»t

!-'.«;•;>

d.lHIO
1.717

'J . ('..i t I

4.328.8.VI
1.780,8^5

4.0M,tIS

32U,«a».>;<UTotal 338,538,109
' Kstlninted. I Dkl uot n-|iort the niunher.

GROSS AND HIT KABSINCII.
" In groes eatnings a decieaae in the ilfg'vgat* of tSM,0(^

i8 shown whjo last year's (otil is coiwidervd. This no don tit
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is accountable for by the large number of transfer passengers

from one line to another, because while the fares are substan-

tially unchanged, the aggregate number of passengers carried

shows a larg« increise. The gross earnings of the Second

Avenue e:ihibit the greatest falling off, while those of the

Sixth, Third and Eighth avenues and New Yo k & Harlem are

considerably behind last year's. The Christopher & Tenth

Strert and Harlem Bridge Morrisania & Fordham appear to

have secured the greatest advance over the previous year.

"In the face of the facts above stated, the net income from
operations shows an increase of $890,347, making a difference

comnared with last year's gross earnings and net income of

$1,476,340. Of this increase Manhattan carries off the palm,

with the Dry Dock East Broadway & Battery in second place.

Of the decrease in net income the Second Avenue Eoal leads

with the greatest falling off. while the Sixth, Eighth and Third

avMiues and Central Park N. & E Rivers have a much reduced

Bum total. The comparison for two years is as follows:

'

TsStT
' 1886^^ " 1887. " 1886.""

Manliattan
Broadway & 7tli Av
Third Avenue
Becond Avenue
Blxth Avenue
New York & Harlem
Eighth Avenue
42a St. &. Grand 8t. Ferry . .

.

42dSt. Manhattanville and
St Nicholas Avenue

Twenty-third Street
Cent. Park N. & E. Rivers .

Christopher & Tenth Street.
Dry Dock East Broadway &
Battery

Houston West St. & Pavonia
Ferry

KiBth Avenue
Harlem Bridge Morrisania
AFordham

South Ferry
Central Crosstown
Chambers Street & Grand
Street Ferry

8,016,887
1,621,344
1,316,853
879,448
707,866
831,659
639,497
369,314

376,764
669.927
604,349
254,200

7,352,982 1,578,132 1,659,032
1,634,945
1,382,959
1,052,985
839,403
924,783
692,663
372,332

300,839
634,895
755,565
230,471

193,005
77,428
90,421
131,448
218,102
67,235
93,285

*13,824
80,704
55,462
56,511

130,060
80,755

193,878
163,931
274,524
84,749

105,487

*91,153
70,072

162,057
44,096

878,885 857,730 142,728 44,048

240,390
214,628

224,006
13,517
216,443

78,019

238,552
222,954

200,442
13,653
202,246

30,143
26,975

47,796
•15,346
48,203

454

20,235
20,400

42,698
23,759
37,745

Total 17,322,397 17,908,400 2,937,832 2,133,367
Deficits 29,130 114,912

Total not income. . 2,908,702 2,018,455

•Deficit.

Stock Exchange—New Secarltes Listed —The Governors
of the Stock Exchange have admitted to dealings at the board
the following securities:

Gulf Colorado & Santa Fe Railway Company.—An
additional $493,000 first mortgage 7 per cent bonds, making
the amount now listed up to $12,216,000.

American Water Works Company —First consolidated
mortgage 6 per cent bonds due July 1, 1907, $1,600,000. The
company owns and operates the water works at Omaha, Ne-
braska.
Market Street Cable Railway Company (San Francisco).

—First mortgage gold 6 per cent bunds due January 1, 1913,

$3,000,000.
SIVIDElVDSi

The following dividends have recently been announced :

^attMttfl anA |fi»a;uctal.

HARTEY FISK & SONS,
BANKERS,

28 XA SSA U STREET, NEV TORE.

Name of Company. Per
Cent,

1«4
2
1%
7
2
1
2
4
3
21s
313
3
3

3
4
4
Z^
3
4
31s
4
5
5
3

718
a
5
5

i»«
3
3
21s

Wken
Payable,

Feb.
Feb.
Jan.
Jan.
Dec.
Feb.
Feb.
Feb.
Jan.
Jan.
Dec.
Jan.
Feb.
Feb.
Jan.

Jan.
Jan.
Jan.
Jan.
Jan.
Jan.
Jan.
Jan.
Jan
Jan.
Jan.

Books Closed,
(Days inclusive.)

15
1 Dec. 29 to Jan. 27
1|

20 Jan. 6 to Jan 20
15| :

15'j.in. 14 to Feb. 19
8 to Feb 2
14 to Feb. 19
1 to
Ito

2 Jan.
15 Jan.
5 Jan.

16 Jan.
3ll.

1
15
1
2

Dec. 21 to Jan.

Dec. 21 to Jan.

Dec.
Dec.

31 to Jan.
24 to Jan.

Railroads.
Canada Southern
Chic. Kock Island & Pac. . (quar.j.
Cumberlai d Valley (qu ar. )

.

Delaware Lack. & West . ((luar. )

.

Hannibal & St. Joseph, pref
Lake Shore & Michigan South
Long Island (quar.).
Michigan Cen'ral
Norwich & Worcester
Portland Saeo & Portsmouth
Providence & Worcester, .(quar.).
Eiohmond Fred. & Potomac
Borne Watertown & ogdensburg.

.

Bandusky Manstield & Newark. . .

.

Vermont Valley
Banks.

Commercial National
Continental National
Eleventh Ward
Long laliind (Brooklyn)
Mercantile National
National Butchers' & Drovers'
National Bank of the Eepubiic. .

.

North River
People's Bank
Becond National
Seventh Ward National

Insnranee.
Brooklyn Fire
Hamilton Fire
Nassau Fire (Brooklyn)
Niagara Fire

miscellaneons
Central* So Amer. Tel. .. (quar.)
Intematior al Bell Telcp'ione
Long Island Loan & Trust
Mexican Telegraph (quar. )

.

Auction Sales.-The following were sold this week at
auction by Messrs. Adrian H. MulTer & Son

Dec.
Dec.
Dec.

Dec.
Jan.
Deo.

Jan. 3
Jan. 3
Jan. 3
Jan. 3

January.
Jan. 5
Jan. 3
January.

28 to Jan.
25 to Jan.
31 to Jan.

28 to Jan. 2
1 to Jan. 5

23 to Jan. 4

ACCOUNTS of BANKS, BANKERS, CORPORATIONS, Merchants
and indlvid»als received subject to demand draft. Interest allowed on
balances.

Our business In this department is steadily increasing. Many having
fimds awaiting Investment find it.a convenience to let them lie with U8
drawing interest while deciding upon what seciu'ities to buy.

WE OFFER FOR SALE THE FOLLOWING

It -A. rs" s A. s
COUNTIES, CITIES AND TOWNSHIPS

6 T*er Cent

ISSUED

CHICAGO KANSAS & NEBRASKA RR. CO.,

THE EXTENSION OF THE
CHICAGO ROCK ISLAND & PACIFIC RR. CO.

IN KANSAS :—

Clay County $100,000
Elk ToTrnsblp, Cload County 16,000
City of Clyde, " " 15,000
Grant Toirnslilp, Dickinson County 8,000
lilberty Township, '• " S,000
City of Abilene, " " .... 13,000
Richland Townslilp, Jewell County 18,000
Jackson Township, <> " 15,000
Center Township, " " 15,000
IVaahlnston T'ns'p, " •' 15,000
Limestone T'ship, " '' 15,000
Ezbon Township, " " 15,000
City of McFherson, ITIcPherson County 18,000
Little Valley T'ship, " " .... 14,000
City of Canton, " " .... 10,000
Groveland T'ship, " " .... 21,000
Almeua Township, Norton County 20,000
Enimett Township, " " 10,000
Center Township, " " 25,000
City of Norton, " " 12,000
City of Phllllpsburg, Phillips County 18,000
Arcade Township, " " 15,000
Plum Township, " " 15,000
Prairie View T'ship, " " 15,000
Mound Township, " " 15,000
Phlllipsbnrg T'ship, " " 14,000
Elk Creek T'wushlp, Republic County 8,000
Richland Township, " " 14,000
City ofSmith Center, Smith County 18,000
Oak Township, " " 19,000
Blaine Towushlp, " " 17,000
Center Township, " " 3,000
CltyofPratt, Pratt County 18,000
Richland Township, " " 16,000
Banner Township, " " 16,000

KlowaCounty 85,000
City of Caldwell, Sumner County 17,000
Clt> of Belleville, Repub'lc County 9,000
Ccurtlandt T'ship, " " 12,000
THE ABOVE BONDS ARE ALL REGISTERED IN THE

OFFICE OF THE AUDITOR OF THE STATE OF KANSAS
AND BEAR HIS SIGNATURE CERTIFYING TO THE LE-
GALITYAND REGULARITY OF THE ISSUE. THE BONDS
ARE ISSUED TO THE CHICAGO KANSAS & NEBR.4SKA
RAILROAD COMPANY IN PAYMENT OF SUBSCRIPTION TO
THE STOCK OF THE RAILROAD COMPANY.
INTEREST PAYABLE AT THE FISCAL AGENCY,

STATE KANSAS, IN NEW IfORK.
FOR FURTHER PARTICULARS CALL ON OR ADDRESS

GRISWOLD & GII^L,ErT,
3 WALL STREET, NEW YORK.

Dec. 30 to Jan. 6
Uec. 23 to Jan. 3

Stinres,
28 North River Fire Ins. Co. 100

100 Firemen's Ins. Co 90
800 VetaMadre Milling& Se-

duction Co .^.. $30
S70 National Car Co. of Ver-
mont 50315018

Bond-8.
$15,000 U. S. Cur., 6s, of 1896 122i8
$37,OO0U. S. Cur.,68,ofl897 124%
$6,000 Havana Gas Co., 1st
Mortgage. 9s 97

$7,000 42d St., Manhat. & St.
Nicholas Ave. RR. Co., 2d
Mort., Income, 1915 5358

WM. EDWARD COFFIN. WALTER STANTON

COFFIN & STANTON,
BANKERS,

11 IVALL STREET, NEW VOKK,
NEGOTIATE

State, Municipal, Railroad, W^atcr and Gas IBouds.

MONEY ADVANCED ON MARKETABLE SECURITIES.
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WALL STREET, FRIDAY, Dec. 30, IMMf-S P.M.

The Money Market and Financial Sltutttlon.—ThcStDck

Exchange acljoiirns over to-morrow and the busiuets year there

fore ends to-day.

A retrospect by stockbrokers is not particularly gratifying;

the year has been one of prolonged dulness, although free from

panics or any sudden and disastrous slump in prices. On
making up the total sales of shares at the Board it will bo a

surprise to many to find that the whole business shows a de-

crease from 1886 of only about 16 per cent, as the shares dealt

in amounted to 84,914,616 in 1887, against 100,802,050 in

1886. The total business at the Board in each of the princi-

pal classes of securities has been as follows since 1879:

JRK.andMls. RK. and Mis. (JovomnKnt State Bank
1

stocks. bonds. , bonds. bonds •tooka.

Shares. $ 1 $ $ Shanw.
1879.... . 72,76S,762 41 2,309,400!11-.',571,850 22,643,1.50 15,608
1880.... i 97,919,099 r)69,91<),200 58,459,600 15,497,400 15.3.54

1881 .... 114,511,248 385,889.500 3%.3«5,850 49,569,300 8,815
1882.... . 116,307,271 246,761,410 18,555,S-,0 26,571,260 9,3.16

1883.... . 1
97.049,909 284,708,100 17,016,150 6,986,500 9,513

1884.... .' 96,1S4,971 499,9.15,200 14,905,1.50 2,826,900 10,127
1885.... .1 92,538,947 660,659,400 1.5,261,200 14,678,0.53 13,223
1886.... .1100,802.050 587,237,500, 12,793,500 20,394,411 26,691
1887.... .1 84,914,616 347,127,330 7,110,400 15,306,800

The new railroad constructed during the year amounts to

12,724 miles, according to the Bailicay Age of Chicago, and,

with additions yet to come in, the same paper predicts that the

total may reach 13,000 miles. But even the first figures named

exceed the mileage constructed in any previous year, as the

year 1882 showed only 11,568 miles, and that was the maximum

on record. A large part of this new mileage is west of the

Missouri River, and has been constructed by strong companies

able to carry it for a few years until the new roads earn in-

terest.

The principal events of the week have been the Reading

strike, which yet remains in an uncertain position, and the

Yanderbilt road statements issued to-day. The latter are

remarkably strong exhibits, although in a spirit of conser-

Tatism the dividends have not been increased—2 per cent

semi-annual being declared on Lake Shore, 2 per cent on

Michigan Central and IJ per cent on Canada Southern. Lake

Shore has earned about 8 per cent, and has paid out last year

and this some $2,503,000 assessment on the Nickel Plate

stock, for which it received that amount in the new first pre-

ferred 5 per cent stock of that company. The Vanderbilt

Stocks have a good send-off for 1888, and it is worthy of

note that the fixed charges for interest and rentals were

smaller in 1887 than in 1886 on both Lake Shore and Michigan

Central.

The open market rates for call loans during the week on

stock and bond collaterals have ranged from 4 to 7 per cent,

and to-day the rates were 5©6 per cent. Prime commercial

paper is quoted at 5J@6J per cent.

The Bank of England weekly statement on Thursday showed

a loss in specie of £561,000, and the percentage of reserve to

liabilities was 43-11, against 44-92 last week; the discount

rate remains unchanged at 4 per cent. The Bank of France lost

6,675,000 francs in gold and gained 575,000 francs in silver.

The New York Clearing House banks in their statement of

Dec. 24 showed an increase in surplus reserve of $1,108,000,

the total surplus being $9,036,400, against $7,928,400 the pre.

vious week.

The following table shows the changes from the previous

week and a comparison with the two preceding years in the

averages of the New York Clearing House banks:

Loans and disc'ts.
Bpecle
Circulation
Net depoelta
Legal teuders

Legal reoerve
Beeerve beld

Borplus

1887.
Dee. 14.

Diffr'nt^l fi'fn
fret. Week.

350.409,500llnc.
70.33'J.800'lnc.l
8.06(i.600 inc.

3.^1.846.400 Ine.
20.665,200 Deo.

87,961.600 Inc.
96,998,000ilni'. 1.

1886.
Decll.

148.300
,249."00
30.000

279,600
71,300

69,900
,177,900

»
343.484
77,303
7.903,

351.672,
17,847,

87.918,
95,1.50,

1885.
i>M. 26.

,100336
,000 90,

,(X)0' 9,

400 373.

300j 27,

lool 93.
300,118.

S
.938.300
,9S^.200
,924,400
,953.000
,212,700

418.250
200.1)00

Exehanfe.—Th« tt«rllng nchaag* market haibMa doQ adl
without feature during lh« pant weok. Tb* aetnl nUm tef*
been eMy and arc a trifle lower, though poatad raUa fecv* t>Ma
maintained at the tame flgurct qaot«da weak ago—4 69i and
4 87.

To-day the rate* on actaal ImslncM wero a* follow*, via. t

Banker*' 00 days' sterling, 4 83i ^4 83; (loro*iMl, 4M^ M^
Cables, 4 861 '$4 89). Commercial bill* ware 4 81|04 81|;
Continental bills were: Fmncs, 5 38)^941 aad 8 31i#
9 21}; reichmarks, 94Jl®0S and 93|AM M*; gailtUn, 400
401 and 40iO40|.
The following were the rates of domeatic exchange on Xair

York at the under-mentioned cities to-day: Barannah, hayiag

i discount; selling \ disconnt^par; Cttarleston, traying 10
8-16 discount; selling par; Now Orleans, commercial, 90ft78o.

discount; bank, par; St, Louis, parA3Jk:. premium; CUo^o^
40c, premium.

The rates of leading bankers are as follows:

Deeember 30.

Prime bankers' sterling bills on London.
Prime oommerolnl
Doctunentary oommorcial
Paris (francs)
Amsterdam (inilldem)
Frankfort or Bremen (relchnurks)

Mc<V Dos*.

1 98>t
4 8I%«4 82
4 (•ii4«4 am
5 23\aS 23>«

401 !«• 40>«
95 • »5V

Dtmmnd.

487

5 SI >4 as 20%

^5VjSie
Catng.—The following are quotations ingold for vanoiia ooum t

Soverolitns $4 83
Napoleons 3 85
X X Relohmarks. . 4 74
X Guilders 8 96
Bpan'b Oonbloons.l5 55
Hex. I>onbloons..l5 55
FlneKOld bars...', par

9f4 87 iPlne silver ban... — IWi* 97%
9 3 90 FlTAfranea —93 a-M
9 4 80 'Mexican dollar*.. - 75% • — 77
9 4 no Do uncommere^ —7S a
915 70 PeniTianaaU..... — 74 9 — 79
915 65 lEwrtlah sUver... 4 77 9 4 8»
9kprem. U.B.trad«doUar**— 75 a ......

* How demonetized.

United States Bonds.—Government bonds have aot

specially active, though a fair amount of business haa

done at times. Prices have ruled strong and the 4s are

what higher than a week ago.

The closing prices at the N. Y. Board hare been as follows:

4'«8, 1891 reg
4>«s, 1891 oonp.
4s, 1907 rcg.

4a, 1907 coup.
6«, cnr'oy,'95—reg.,_

6«, our'cy, '96 reg. J.

6s, cur'cy,'97 reg. J.

68, cur'oy,'98....reg. J.

68, cur*oy.'99 reg. J.

D*e.
26.

See.
27.

Dee.
28.

- 10814
108%
126
12619
119
121
•123
125
'127

•108H
lOBH
126
137%
•119
•121
•123
•125
•127

Dee.
29. 30.

108 t'108
108 1* '108
136 13Si«
I86%n3«%
'119 1'119
•121 '131
•123 !-13>
•125 ,'m
•127 I'l37

i),03e;,400|lno.1,108,00©! 7.232.2001 24.712.650

» This Is the price bid at the morolna board ; no rai« wa* made.

State, and Railroad Bonds.—State bonds have been rela-

tively more active in comparison with the quiet condition of

other financial markets. The business has been divided

between a number of different classes, and none call for special

mention.
Railroad bonds have been quiet though relatively mora

active than stocks. At times quite a brisk business was done,

though there has been no special activity in any particular

class, the transactions covering a large number of issues, each

of which has had a moderate amount of business. The ruling

tone as to prices has been irregular, with no decided tendeaey

in either direction, and the changes for the week are unimpor-

tant, though a few inactive bonds have bean Arm to strong,

and record a slight advance. '

Railroad and Mlscellaneons Stocks.—Business on the Stodc

Exchange has been interfered with by the observance of two

holidays, the Exchange having been closed on Saturday and

Monday. On the remaining days of the week transactiooa

have been very limited and the market continues to exhibit a

quiet appearance. The tone has generally continue»l Arm,

however, and notwithstanding the small volume of boaiaei^

prices have been well maintained and a strong undertoa* to ap-

parent in the market. Iteading has been the feature and haa

shown by far the greatest activity of the Ust, and iU fluctua-

tions have influenced the course of the general market, wUcll

has moved in sympathy. The opening oa Tuawlay waa

weak, with Reading IJ lower than the close on Fri-

day previous, owing to the strike of Reading employaai.

There was a Quick recovery, however, and prir«» immediatalr

began to advance, under Reading'* lead, on the renort thai

the strike had been broken. Lackawanna and the oUmt

coalers were slao strong, and the whole market improved. Tha

Reading strike has been the most imporUnt inflneaca oMha
week—in fact the only matter of importance. n*porta MT*
been varying in regard to it, and at one time it aesaaad *« haro

been ended, but was partiallr renewed on Thur«iaT. aad tha

final result u yet uncertain. Prices showad some nactioa oa tM
strike news, with the eflorts on the part of bean to maka tt

appear as serious as possible; but ujxm Ae whole tbe^rkM
has shown fair strength on a very hmited amount of bastaaa.
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Y. STOCK EXCHANGE FOB WEEK ENDING DEC. 30,STOCKg--PEICES AT N. AND FOR FULL YEAR 1887.

STOCKS.

Active RR. Stocks.
Atlantic & Pacitio
Oanndlan PaclHo
Canada Bouthem
Central of New Jersey
Central Paoiflc
Clieaupeake & Ohio

Do iBtprel.
Do 2d pref

.

Ohloago Burlington & Qiuncy.
Chicago Milwaukee <& 8t.Paul.

Do pret.
Chicago & Northwestern

Do pref.
Chicago Bock Island &Pacitic.
Chicago 8t. Louis & Pittsburg.

Do pref.
Chicago St. FanlMin. &Om..

Do pref.
OlevelandCol.Cln.&Inaianap.
Oolmnbus Hooking Val.& Tot.
]>elaware Lackawanna &We8i
DenTer & Bio G., assessm't pd

Do pref.
Cast Tennessee Va. & Oa. B'y.

Do 1st pref.
Do 2d pref

.

EvanevUle & Terre Haute
Fort Worth* Denver City
ereen Bay W'inoua & St. Paul.
Illinois Central
Ind. Bloom. & West., ass. pd..
Kingston * Pembroke
liake £rie & Weatem

Do do pref.
I<abe Shore &. Mich. Southern.
Long Island
liOuRvllle it. Nashville
Louis. New Alb. &. Chicago...
Uanhattan Elevated, cousol.

.

Uempbis & Clrarleston
Michigan Central
HU. Lake Shore & West

Do pref.
liuieapolls & St. Louis

Do pref.
IDseourl Kansas &Teza«
Missouri pacitlc
Mobile <& Ohio ,

NashV.Chattanooga&St.Louis
Hew York Ceutral & Hudson.
Kew Y. Chic. ASt.L., new....

Do 1st pref.
Do 2d pref.

Vew York Lake £rie A.W est'n
Do pref.

Hew York & New England. ..

Hew York Ontario & West
Hew York Susq. & Western. .

.

Do pref.
Horfolk & Western

Do pref.
Horthem Pacific

Do pref.
Ohio & Mississippi
Oregon « Trans-Continental.

.

Peoria Decatur & EvansvUle.
Philadelphia <fe Keading
Klohm'd* WestP'ntXerminal

Do pref
KomeWatertown A Ogdensb'g
BU Louis & San Francisco

Do pref
Do 1st pref

Bt Paul & Duluth
Do pref

BtPaul Minneap. & Manitoba
Texas & Paoitic, ass. paid
Union Pacific
Wab. St. L. &P.,P. Com. repts.

Do pref.
Wheeling & Lake Erie
miscellaneous istocka.
Colora4o Coal A Iron
Consolidated Gas Co
Delaware & Hudson Canal. .

.

Oregon Improvement Co
Oregon Haiin»y <Si Nav. Co. ..

Pacific Mall
PhUadelpnia Co. , Nat. Gas
Pullman Palace<'arCo
Western Union Teiegi-aph

Express Stocks,
Adams
American
United States
Wells, Fargo & Co

Inactive Stocks.
American Tel. & Cable Co
Central Iowa
Chicago & Alton
Cinoin. Ind. St. Louis & Chic.
QUicinnati Wash. & Baltimore.

Do pref.
Cleveland & Piitslnirg, quar..
Houston & Texas Central
Marquette Uougli. &On.,pref.
Mexican central
Morns A Kssex
Ohio Southern
Oregon Short Line
QoioksllTer Mining Co

Do pref.
t. Louis Alt. & Terre Haute.
Bt Louis Ark. &Texas
Bouth Carolina
Whltebroiist Fuel Co
OoluiniiUh & HockingCoal
Tennessee Coal & Iron
Various Stocks, ice, (Unl
Amer. Cotton Oil Trust
Pipe Line Certificates

HIGHEST AND LOWEST PBICE8.

Saturday.
Dec. 24.

«

o
n

82>s 84>s

Monday,
Dec. 26.

<
8
^^
o
n

Tuesday,
Dec. 27.

10^4
61%
55 '3
7478
33 14
*3ifl

7
51a

129
7478
111%
107
139
II4I4
•12
*36
39I3

109
•51
26

I27I4
*21
*53
10%
60 13
2212

"45"

118
I4I8
•28
*14!li
*45
95
90
607e
*35
96
51
87
*82
105

6

18
8778
•9

*7()'2

108%
•I6I4
'66
*a2
28%
6SH
3634
1638
8%

*28H!
•1413
41 12
22I3
4014
22%
21
22%
6412
22

IOI4
61%
67
76
33I2
458
7
5I2

129
75I3
111%
107 12

i'lii-S

14
37
39%
109
53
20

13012

Wednesday, Thursday,
Dec. 28. Dec. 29.

lOifl

60%
2212

"45:"^

Sis'

118
I4I2

4.1 ifi

95^8
90
61%
42
96I4
51
87^8
85
106

6I4

16
I8I4
89
10
78

109
17
68
34
2t<58
63 14!

37%
1638
8%

29 14

16
4134
22I9
4658
233e
21 14
22%
66ifl

22%

10% 1038
61 •% 61%
56^4 57
71 12 7578
321a 3314
•3% 4%
712 7%
4^8 45p

12i(i-2 12978
7-178 75%mm 113

10634 107%
*13<,li2 142
XII234 113

1234 12%
36ie 3658
S968 3934

*10938ll0
52 52
23I4 25

12913 I3OI4
*21i3

54% 54I2
978 10

»eo
•22
88

63
23
89%

45% 45%
*8 8%

117% 118
*13 15
*28
•14% 15%
44% 45
9514 9578
89 90
6078 61%
39 39
96I4 9658

87%
>.X78
*.\02%

6I4

15=8
1779
88%
*9

»77
108%
16%
66
*32
28ie

88
81
103%

6I4

16
18
9938
11
79

109
16%
66
34
28%

1038
6114
56%
7514
3278
3%
*6%
458

130
75%

112%
107%
'139
112%
13%
36%
40

110
54
24
129%
21%
54%
10 14
*«0
•22
•88
4538
8I4

lis
13
•28
•14%
441-4

95%
•89%
61
•35
96%

1033
6114
57 14
75 14
32781
3%
8
468

130
7514
112%
liiS

141
11278
13%
38
4038
110
54%
24

130=8
21%
54%
IOI4
63
23
90
46I4
8I4

118%
13

Friday,
Dec. 30.

1038 1038
•60
56I4 5658

15%
4514
96ie
92
61%
42
96%

85
34%
72%

112
60

100
IOGI4
25
57%
1514
27=8
4378

3058 37I4
16% 16%
•8% 9

*29 30
*14% 16
417e 42%
22% 22%
46% 46%
23.58 2.168
21 2158
22% 2278
65 6658
22% 22%

86I4

34%
7-2%!
114%,
60

102
I

107%
25%
5778
1514
2758
45

35% 36%
74 7438

103 103%

89% 90
3514 36

140% 140%
7714 78I4

142 142
10634 108
68 69%

132 132

130 140

314 314
5=8 6

152 152
•20 27
8338 833s
•13% 14%
13478 1317a
•11 14

10 10
•32 34%
•3714 40

27% 2773
29 29

2878 30%
8378 8S%

85
•34%
71%

'112
60%

100
107
25%
57 14
I5I4
2SI4
4J7a

8314

71%
114%
60%
100
108
2558
5838
15-%j

28%
43^8

88 89I4
•78 81

103%
5% 5%

15 15%
18% 18%
89 90
•9 10%
77 77
108% 109
16% 16%
66 67
32 32
28I4 2858

35% 36%
74% 74%

103 103%!
45% 45%
90 90
35% 35%

37 14
•16%
9
29%
15
42
•22
46%
23%
21 14

22%
65%
22%
53
80%
35J4
7178
113%
60%

'100
109%
25 14

57%
•15
28%
43%

3753
17
9
2m%
15
43%
23
46%
24
21%
22%
66%
23 14

53
87
36
7178
113%
62
102
110
255a
5858
16
28%
43%

•32% 3314
•3

7% 7%
•5

130 13014
7575 76I4

11-^14 113
10734 108 14
•139% 141
11273113
13% 1334
38% 38%
40 4OI4

xl06% 107
53% 55
24I4 24I4
129% 130%
•21
•52% 54
10% lO'i
•61 65
•22% 23
•88 89%
46 46%
•8 8%

11734117%
•13% 14%
'28
•14% I5I4
•14% 4514
94% 9558
89 90
6II4 61%
38 38
96% 96%

Sales
of the
Week,
Shares

85P
620

11,635
3,830j
1,000,
100
420
388

1,774!
63,005

240
15,350

Range for Year 1887.

Lowest.

87
•78
104
6%
15%
17%
89%
*9

78
IO8I4
1678
•67
•33
28%

87
81

104
6%
15%
18%
90%
10%
78

109
1678
68
34
28%

1,385
535

1,1001
2,365
431
947

1,090
81,100

100'
200'

1,173
100
7t0

i',l'o6i

200
916
l.oO

200
33,066!

tl7;
10,05ol

300
2,845
200]

2,920!

219
1,340
1,250
2,^35;

13,855

140% 140%
77% 78%

140 145
107 lOS
•68 72
130 133

•5 6
135% 135%
•73 77
•3 4
*5% 6%

152
•20 26
•70 84
•13% 14%
135 133
•11 14

74 7558
10278 IO3I4
45% 45%
•88% 89%
35% 3578

•9 IOI4
•32 34
•37 39

11

27
29

29
87

27
29%

30
901*

140 141
77% 78I4

•140 145
107 108
68I4 69

I

130 135

70% 70%'
•4 6

I

135 136
•75 77
3% 3%
6 G

l!i2
•20 27
84 84

37%
•16%
•8%
29 14

IS's
43
22%
46%
24 14
21I4
•22%
65%
22%
54%
•85
36I4

72
114
62

'lOO
10934
2558
58
•15
»27io
435^

36
7.")%

103%

38I4

17
9I4

29 14

16
4 3%
22.%
46%
24%
21%
22%
657e
23%
54%
87%
3'
72%
114
62
102
1115s
2558
587e
16
28.'58

44

36
75%
103 '4

89%
3578

90
36%

140 141
7734 78%

143 143
106 110
•68 70
130 133

10% 10%
17 17
•9 10

*,S2% 34
•37 39
•12% 14

8 8
88% 8S%

2914 29%

29% 2978
8714 89

*4 6
135 140
77 14 77I4

3% 3%
•5% 6%

152 152
•20 26
•70 84

•10% 12

•914 IOI4
•32% 31
•37 40

9
88% 8^%
*2S 27
28% 29%

600
2,6971
130
35
25

16,390j
100

10,010
124
200
i.00
306

6,868!
615

3,48b
2,4001
8,900
733

J66,930l
28,90 V

200!
683
550!
850!
130
75U
10

4,120
3,51)0

68,387
900
400
80 U

900
2,681
3,017
150
63 ^

1,785

0% Oct,
49% Sept.
49 Julj
55% Jan.
28% Oct.
2 Nov.
4 Nov.
3 Nov.

12376 Oct.
69% Oct.
110 Oct.
IO414 Oct.
137% Oct.
109 Nov.
12% Bciit.
35 Jan.
34 Oct.
100 Oct,
47 14 Oct.
15 Sept.
123% Oct.
20% Oct.
5278 Oct.
9% Oct.
52 Sept.
18 Oct.
80 Sept.
21% Feb.
7% Sept.

114 Oct.
12 .Sept.

28% Dec.
1 3 Sept.
39% Oct.
89 Oct.
85 Sept.
51% Oct.
30% Sept.
92% Dec.
45 Oct.
80 Aug.
66% Jan.
98 Jan.
5% nee.

15 Dec.
16% Dec.
84% Nov.
914 Dec.
68% Oct.
101% Oct.
16% Dec.
6478 Hec.
3(1% Dee.
24% Oct.
59 Oct.
34% Oet.
14 58 Oct.
7% Sept.
24% Seit.
13 Oct.
34% Oct.
20 Oct.
41% Oct.
21 Oet.
16 Oct.
17% Sept.
34 Fel).

20% Sept.
43 Sept.
75 Oet.
30 Jan.
61% Fob.
107 Oct.
55 Oet.
99 Aug.
94% Oet.
20 Feb.
44 Oct.
13% Fob.
23% Feb.
35 Sept.

Highest.

1514
68%
645^
86I4

43%
9%
17
11%
156
95

I71I27I4
17 12759

I53I4
14078
22
52%
5-1%
118%
68
39%
139%
32%

14 68%
'" 17

82%
32
100

4 62%
21

i

17
lh|138
20 27%
iS 47%
20 24I0
i: 61
14 98%
20 99%
13! 7014
2e! 67%
13116178
19 64%
ll 95%
6! 94%
4:119

29 20%
48%
34 14
112
19%
88%
114%

291 2OI4
13 77
14' 42
141 35%
13 70
1-; 66
13 20%
20 14
21 38%
17 23%
15 5579
12 34-58

18 63%
I7I 32%
13; 35%
21 39%
ll 71%

21 1 53
20| 87%
18 95

44%
84%

1 3 1 20
11; 95
2 114%

17 12078
3 35%

30 Sent .0
67 Sept. 20
96% Sept. 21
34 Aug. 26
79% Oct. 13
32 14 Sept. 21

63%
22%
38I4

63%

June 13
Jan. 13
May 19
Apr. 13
Apr. 12
Jan. 8
Jan. 13
Jan. 20
May 17
May 18
May 17
June 7
June T
aiay 17
Apr. 22
Apr. 22
May 17
Jitne 7
Apr. 11
Jan. 11
June 1
Apr. 14
June 4
Jan. 3
Jan. 13
Jan. 3
Apr. 9
May 7
Apr. 7
May 28
Apr. 1
Apr. 21
May 16
Apr. 20
June 3©
May 14
Apr. 14
June 11
Apr. 20
Apr. 5-

May 19
May 18
May 18
Apr. 2
May 31
Apr. 9
May 19
Jan. 8
Jan. 3
May 19
Not. 18
Nov. 17
Nov. 22
Apr. 12
May 23
INIar. 29
Jan. 3
Feb. 14
Feb. 14
Jan. 3
May Iff
July 18
May 19
Apr. 4
Apr. 7
May 25
Nov. 16
Jan. 17
Jan. 17
Jan. 17
May 26
May 2»
June 2
June 20
May 23
May 27
May 23
Mav 18
Jlay 6
May 18
Apr. 18

5314 May 19
89 May 19
106% Nov. 2&
54% May 31
105% May 19-

58% Apr. 7
89%Sept. 20 115 Feb. 8

475ti36 Nov. 9 159% May 23-
36,309 67%Junc24i 8178 Nov. IT

19 139% Jan. 4 152 Aug. &
302 lo5 Dei. 14lll8%May 14.
202 62 Feb. 17 76 Aug. 31
25 120 Sept. 20 137 June 6

50i
lOul

Oc^
An;;.
Oet.
Aug.
Seiit

150 70
! 4

170 130
36 66

300| 3
400 434 Sl'pt.

130 144 Feb.
I
20 Oet

165 83 Sept
I

11 % Oct.
180:127% Mur.
lOOj 10% Oct

12 Nov.
4% Oct.
23 Oct,
30 Jan.
10 Sept.
7 Sept.

300, 8%i4Nov.
300! 22 Oct.

21% Sept.

14 7414
23 15%
27 155
31 104
19 7
19 IOI4
9 154

31 45
2»il00%
201 22
9 141%

I

2001

960

29% 2978 7.446! 2314 Oct. 11 64% Jan, 3
87% 8f%/&ii6,ooo 54 July 20 90% Dee. 28-

22
31
12
35
45%
25
17
.'8%
50
54 14

Nov. 18
Jan. 10
May IR
Feb. 19
Jan. 13
Jan. 14
July IS-
Jan. 3
May 27
Apr. »
Feb. 11
May 17
Jan. 3'

Dec. «
May 14
June 6
Feb. 12
Jan. 7
Doc. 30.
Apr. 27
Jan. 14.

* These are the prices told and asked; no sale was made at the Board. t fix-dividend and privilege.
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BONDS-LATEST PHiCES OF ACTlVEJtONDS AT N. I. STOCK BX€HA!f«i. AND ftAlf«| fOS Trt"

Railroad Bondt,
O(«fiit0. *«"«t/oi-»fiir ISST.

7>ec. 30 X)w. ga{ x<»^(.
' '

BiiihfU

AU. A P»o.—W. D. Inc.. 6a, 1910
Oaar.,4s, 1937

Cu>. Bontb.—1st Kuur., 6s, 1908
2d, 5s. 1913 Ii'i

Oen. Iowa—Ist, 78, '09, coup, ofl

Central of N. J.-Ut,7«, 1890..
Conf<ol.7B, lKi'9.H»8eut
OonTert.7H, 1902, aasent
A(>Jii8t. 7b, li)(>3

Convert, deb. Cb, 1908
GoniMBl nuTI.. fs, 1!18'

•ia*t,\<.\ 20M
I
a3^,o.•t.

I 8l>ali.: 80% Bent
l07»»b.H07 . 1104 8«pf;

I^'ii. * W.B.,c<>n.7«. l!>09.a«'nt
Am. Dock A Imp.. f>«. 1921. .

-Central rapine—KOld 68. 1898.
8an Joaquin Br. 68,1000
Land grant (is. 18!)0

Clie8. A O.—Pur. m. fund 68, '98

6e, gold, B«r. li, ISOH, coup, ofl

Eiten. coup.. 4fl, 1!)8(S

6s, currency, 1918
Mort. 6s, 1911

Ches. O. &8o. W.—5-68. 1911 ...

Chlc.Bur. * Nor.- Ist, ."Ss, 1926.
Chlo. Burl. A CJ.—D«l<. 58, 1913.
Denver DIvlB., 48, 1922

-Chic. A Ind. Coal R., 1st, 58, '36

C11.MU.A 8t.P-lBl, I.A M.78,'97
Consol.TB, 1905
Ist, So.Mln.Uiv.-Cs, 1910....
1st, Chi. A Pac.W.Dlv—58, '21

WU. A Min. DIV.-58, 1921 ....

Terminal 58, 1914
-CWo. A N. W.—Consol. 78, 1915

116 b.I
100 >9

„„
I
21 y 87 «« Sept.

83 a.) 75 b., go aii«.
107'8b.ll07>4b.il04«oAuK

113 b.|112 b!i09 jnn.

lCO»)j
I es Sent

iia «>.;iii b.ioo el,?;
103Hlb. 99 Jan.
IIO'U lll3>«Fcb.
113 lll>«Peb.

100 July
»„",--r'<'7i8Nov.
68 l>. U8 8.|.t.
«9 62 Oct.
24^ 14 Nov.

lo3'«b.!ib5""a'.'ioi Feb'
Iiomb.iioi Oct."

lo3-ab.| 10313b.
94 93>4
98 b. 9;%b
118 b.lllS

Gold, 78. 1002

104
110 b.'

i02>«a'.

'V9"'b.
68>s
;!2>4b.
91 b,

102\ Nov.
92 Oct.
94 Sept.
117 Oct.

12ti>«b.jl2«'4b.:i24 Nov
UmOct.
102 Dec.
100 Oct.
101 Oct.
130 Nov.
1241a Uec.

114
104
102

b.113 b
103'4b.

b.llOl'sb.
|l01>ab.

138»eb.|l39
..127 b.|12disl).

Binklnn tiin(U;8, 1929 laOJib-liaO b.117 May
Binkiiig fund 58, l!t29.
Sinking fund d«bcut. 58, 1933
25-year debeiil. 58, 1909

Chi. K. I. A Pac—68, coup. 1917.
Extcn. A col. 5s, 1934 .

,

Oh.8t.P..M.A0.—C0ii80l.68. '30118% 1173, ijia
8t. Paul A 8. O.-l-'t, 6b, 1919 laiigb. 121 b.[i22

Cb.St.L.A Pitts.—l8t,con..'i8,'32 100

\^<, K-'fK2, ,
!105'« f*"^- ll'O'ii Mar.

Jn? Sl,'*ii^^r'0« Nov. U0^ Mar,
}2i, '''Jo^ ^ lO.;^ Nov. I109'4 Apr.

in*S, ii^* '••,128% Sept. J135 Jan.
10-»8b. loo's ii07 July

Sept.
Out.

109
100
.60
71

b.;ioo
b. 109

99%
b.! 7112

72»s

b.I

;•!
llbisb. ll«isb.

b.
785eb.
73 b.

66%b.
35'"
asij
9013

34
95%
96isb.
136 b.il35i.j

llOHb.jliO b.

117 a.'u7
97%

I

97

C. C. C. A lud.—Oen. 08, 1934

.

Col. Coal A Iron-lst, 68, 1900..
Col. H. Val. A Tol.-Con. 58, '31

Gen. gold, 68, 1004
Denver A RioGr.— l9t,7s, 1900
iBtoon. 4«, 1936

Den. A K. Gr. W.- Ist, 68, 1911.
Assented

Otn. So. Pk. a Pac—l8t, 78, '05
Uet.aiac.AM.—Lcl.gr.3»s8,1911
«:.Ten.V. A G. Ry.—Cuu..58, '56
Ellz. Lex. A B. Saudy—68, 1902.
Erie- iBt. couBol. gold, 78, 1920
long Bock, 78, 1893 ...

Con. 68,1935 ,

K.Y.L.E.AW—2d cou. 6s, 1969
Funded coupon, 58, 1969. ..

St. W. A Denv. C. -iBt, 68, 1921
Gttl.Har.A San.Aut.— Ibt, 68, '10
2d M., 70,1905
West. Divlisioii—l6t, 58, 1931.

2rl,68, 1931
«i'nB.W. A St. P.—iBt, 6s, 1911

SdinconieS*. 1911
•aulltol.A8an.Fe—lst,7s, 1909 12112b. 121 b.'us Aug.

Gold, 68, 1923
!

9Uiaa. y6i£a. 96I4 Dec.
-Hendcreoutsr.Co.—lst.68, 1931 108 iab.|lu8i.2b.'io6is Mar.
H. A Tex. C—l8t M. L. 78 '114 |lll b.ill2 Sept.

Ist.West. D.,7b.1891 |llii%b.! 108 Mar.
l8t,WacoAN.7p,1903 |113 b.til3 Feb.
2d, conbol. M. L. 88, 1912 1 ;112 a.' 94 Feb.
Gen. BQort. 68, 1921.. 1 ! 55 Oct." ' — - - - . ..« . ii9ijjaQ_

86 Aug.

98% Jan
104 ij Oct.
95 Oct.
60 Sept.
631s Oct.

1181s Feb.
751s Oct.
70 Sept.
64 Sept.
68 Apr.
29 Sept.
91i« Seiit.

95 Sept.
129 Sei't.

110 Dec.
• 1II5 Jan.
93% Feb.

1 84% Oct.
79i«

I
79% 76 Dec.

105 b.jlOS "J.'ioa Dec.
Il05isa.'io5 June
! OlHOct.

92>« Jan.
S9 b.I 09 b.I 97 Oct.
31 30 b.' 28 Oct.

Ind.Bl. AW.— l8t,pref.,78,1900 112 b. 112
181,5-68,1909 85 b.'..
2d,5-GB,1909 7lisa.! 72
Eastern DlviBion-66, 1921. ..

Income, 68, 1921
Int. A Gt.Nor.—Ist, 68,gold,'ig
Coupon, 68, 1909

'Kent. Ceutr.—Go!d 4s, 1987....
Knoxv. AO.—iBt, 6s, gold, 1925
lAke81i.—Ci)n.coup.,lBt,78,1900
Con. coup., 2d, 7k, 1903 122

18 b.I 19
lOJis 109
76
71
92
129

b.

b.

Sept.
Sept.
Dec.
Nov.
Dec.
Jan.

70
,
88

b.I 19
b.'l08

79 b. 75
71 64
Omb.! 891s Oct,
129 a.|124 Aug
t21i4b.l20 Dec.

Long lalan'd—1st, 78, 1898 |120isb. 119 b 118% Dec.
Ist, coneol., 5s, 1931 112ifla '112 b. 110 Dec.

XoQ. A NaBb.—(Consol. ,78, 1898 llOisb.jlUlis I1I8 Apr.
K.O. A Mobile—Ist, 68, 1930. HI b. 110i2b.'l05 Jan.
2d, 68,1930 97 b. 98 b.! go's Jan.

E. H. AN.—l6t,6s, 1919 113 b. 112isb. 112 July

llOijFeb,
124'e May
12718 J^.n.
102 Feb.
Ill's May
104% June
88'8 Jan.
91 Jan.
121>sJune
82% June
82 Apr.
78 Jan.
66% June
56 May
lOlSg Apr.
108 Jan.
137 June
115 Mar.
120 Mar.
104 'a .May
95 14 May
981s May
109% Nov.
HI Jan.
lOOis Jan.
92 14 Feb.
109 May
53 May
125% Jime
106% June
110 Feb.
U9%Miiy
1191a May
119% May
112 May
7i>% May
124M Feb.
99 May
89 >s June
981a May
34'8 Ai>r.

22....
...110 IO9I3

107%b.!l07isa.
b. 100
a. 116
b. 91
b-i

11

1
107 Jan.
'l04>s Jan.

b.' 98
a. 109
b.I 90
...i:oo

113

General, 6b, 1930
Trust Bonds, Os, 19;
10-40, 6s, 1921 llOO

'T-ou. N. A. A Ch.- 1st, 6e, 1910. |114
ConBol., gold, t 8. 1916 91

Mem. A Ch'Iston—68,gold, 1924'lt2
Metro. F.levated.-IbI, 68, 1908.'

2d, 6b, 1899 Il07isa.|105
IMexican Cent.—New aSB. 48 I

Iiicomen. 3a, 1911 1
1 22 a.

«lcb.Central—l8t, con.. 78, '021127 b.
KlBs'riPac.-lBt, cons., 68,1920111 llOisb.
Sd, 7s, 1906 119 |lI5 b.'115 Nov.
Pac. of Mo.—Ist, 68, 1888.... !l023sb. lOSiob.'lOOVj Auif.

2d inort.. 78. l,H:a 1IO8 |10tii«b.ll05i« Juiy

b. 101
51

Jan.
JhU.
Sept.
Aug.
Sejit.

Dec.
Fell.

191s Sept.
124 Nov.
109 Dec.

122
98
78
100
129

Feb.
JiUy
Jan.
June

261s May
125 Sept.
115 Fcl).

1211a Feb.
11314 June
991a May

117 88 May
1141a .May
109 May
103 Apr.
116 Doc.
99 June
107 May
1:^0 la May
113 Aiir.

75% June
.:7% June

131 Apr.
119 Apr.
126 Apr.
105 Jan.
lioia Juue

kb\

lt^7*

XuUr—d ganil.

Mil. I.k Hh

M

* w.-i«t.a«, 1OT1
''iv._:«t.«». i(»a4

-Ist, 7», 1937...
<|>.-6«. 1933
Con., te, 1920..
1920
I904-II.* IO«H

on, «•. 1937 i ...

711 ««

118'

108
108

100

'94%

N. V.C. All— Int. op., 7», IMO
Dclwnturn, 5s, 1004

, N.Y.AIlar.-lit,78, 1000 ...
N.Y.Ohlo.A8t.L.— l8t.to, 1021.
2d nion.,e«, 1923

N.Y.CltyANa.-OeD..e*. 1910
N.Y. Elevated— Ut,7«, 1006
N. Y. Lack. A W.-l»t, Oa, 1921 .

1

Oonstrnotlon, Sf , 1923
N. Y. Ont. A W.-lst. 6«. 1914..
N.Y.Biis.AW.—Ueb.,6«.'97,op.oa
iBtrefnnning, fts, 1937
Midland of N. J.—iRt, As. 1010

N. O.Paclflo— Ist, 6«, 1920
North. Pacllio—lst,oaup.,e«, '21
Qenn, 3d.oanp.. 1933.
JainesK.Val. -1st, e«, 1936..

N. Pao.Ter.Co.—Ist, 6», 1933. .

.

OhioA Miss.—Cone<iL, 7s, 1898.
2d,oonsol.,7B. 1911
Bprlngfleld Div.—7», 1905 ....

ObloHouttaem—1st, 6s, 1021. ..
2d,lno.,6s. 1921

Oregon tnipr. Co.—Ist, 6s, 1910
Ore. K. A NaT. Co.—1st, 6s, 1909
Consol., 5», 1925

Oregon A Transeon.—6s, 1022..
Peo.Deo. A Evans.-1st, Os. '20.! 108
Evansv. DIv—Ist, ««. 1920...

Rich AAH.—Ist, 7s, 1920. tr. rec
Ricbm. A Dan.—Cons., Os, 1915
Debenture, 6s, 1927

Boch. A Pitts.— Ist, 68, 1931...
Consol.. 68. 1922

Rome W. A Ogd.—1st, 7s, 1891.
Conaol., extend., 5s. 1922

St Jo. AOd. t8l.—iBt, 6s, 192f .

2d, Income, 58, 1925
SI.L. Alt.AT.H.—l8t. 7s, 1891.
2d, M.,pref..78, 1894
2d.. M., Inc., 7b, 1894
Dividend btts, 68, 1894

8t. L. Ark. A Tex.—Ist, 6s, 1936
2d, 68, 1936

St. L. A Ir. Mt.—Ist, 7s, 1892...
2d mort., 7«, 1897
Gen. Ry. A land gr., 5s, 1931.

St. L. A San Fr.- 68., CI. A,1906
6s, Class B, 1906
68. ClasBC, 1906
Gen'l mort., 6s, 1931

Ma's l>»«.

' ., lua Alia
'•* |180««fc.|H
-'%U IM M„.

• |l37>tOrt
SA
70
58

Jan.
Jan.
Hspt.

M Mar.
tsi Ayr.

la7>«MnT.
IIOSJaM
l3B>sAjr.

b. 108 b.

O Apr.
ISTsKKpt IZI Jaa.

1 •*4'» Ont. 1 '."• •, |iBo,l
loa sM.'llo jaa,
loa Kept. iiioH rah.

03lfl
I
01

76 a.

118>4
103
109 b.

09
87, _- Oct.

lOUVab. 107 An«.
,75% «9%8q>t.

lolifb.! 96% Get.

,105 •.jioo July

h limv , 1

1

llSltb. 113%

102
30>sb.
04 b.

Ill b.llO%b.noiJ Jai.
9rti«

1 9, a. 96>tD<«.
93

1

Oils
1 SO'sOeo.

U I >« Oet.
106>» lire.
too Dee.

' B% Dm.
89

i>9f«Mr.

iV7

111

b.1112 a ,100 ' Not
...|l02^u!lol Dec
b.I 57 b.| .%&%Ort.

1071a 1

111 Man
107% Joa*
123 Apr.
119 Jaa.
113H Apr.
lllitApr.

Sept. wiHmSr'— 112 Mar
lu« JaL
1041s Apr.
115% Jra*

117

108
103
98

b.

114 b.

.1.

loa b.
102

''s

97^8
40 b.
114 l>

113
77
115
lU
120
117

rskw

Apr.

Gen'l mort, 5s, 1931 1102

b. 109 b. 109 Brtiu
110 a. 106 Feb.
117 b m Feb.

108 Jan.
100 Dm. |112<sl<«r
93 Oct. '104i«llat,
92 0<!L |lb8isApb
65 July 75 ApK
113 Aug. 116 JoM
107 Sept. >I13% Jaa*

|102»8b. 103 Not. 1108 Jm.
41>aa.l 40^8

< 33 Oct. 48 Jo*
98%

j
97%b.| 95is Sept. 102% Apr

41 b.l 41% 3ft 8,.pt. 65%j£.
109%b.!lb9 b. 107 Sept. 115 Jaik
110 b. lOi b. loS'TgDeo. lll4%Mar.
92 a.i 92%a.| 89% OcL 1 99 Jm.
112%b. 112 b. 109 84>pt'll5%Jaa.
112%!;. 112 b.|iio%Nov. ill7 Apr.
112><b|112 b.iiloisNov. 117% Apr.
114%b.>114% 1108% Feb. jllS Ma^

103
113
116%b. 116
118 a. 116
99 a.

92 a.

96

80. Pac, Mo.—Ist, 6s, 1888. .

.

St Paul M. A H.—lst,7>, 1909.
2d, 68, 1909
1st cons., 6s, 1933

Do reduced to 4%8
Sbenandoab Val.- 1st, 7s, 1900
Gen'l mort., 68, 1921

So. Carolina—1st, 6s, 1620
2d, 6b, 1931
Inc., 68. 1931 13 b.

80. PacCal.—l8t,6s, 1905-12.. 1 110%
80. PacAri.-lst,68, 1909-10..I
80. Pac. N. M.—1st. 68, 1911. ..!l08%b.
Tex. A Pac—Inc. A Id gr, 78, '151 48
EioGrandeDlv.—6b. 1930.... 6i b.

Gen. wort. Aterm., 6s, 1905.. 1

ToU A.A.AN.M.—let.69,1924 J
89 b.

Tol.A.A. A Gr.Tr.-Ist, 6s, 1921!103%b.
Tol. Peor. A West—1st, 7s, '17

Tol. A Ohio Cent.— Ist. 58, 1935
Toi.St.UA Kiin. C.-lst,6s. 1916
Union Pacillo-lst. 68, 1899....
Laud grant, 7s, 1837-9
Sinking fund, 8s. 1893
Kan. Faoinc—Ist.es, 1895....

1st, 6s, 1896
DenverDiv.—6a, 1899
Ist cousoL 6s, 1919

Oregon Sh. Line -Isl, 6s, '23..

Virginia Mid.— Inc.. 6a. 19'27....

Uen'l mort., .^8, 1936
Wab. Bt.L. A Pac. - Gen., 6s, '20

Chicago Divlson-5s, 1910..
Wabash—Mortgage, 7s, 1909
Tol. A Wab.—1st, ext., 7s, '00

Ist. St. L.Div.. 7s, 1889....
2d, extende<I. 7s. 1893
C'on.,conv., 78, 1907

Great West.-l«t, 7s, 1888...
2d, 7s. 1893

b.I 102
I
97%8ept.;iu3 Di«.

lOa^sb.lloO Jab ia4%JaB.
b. 112 b.iio%Jaa. |118 Apr.

b.;112%Oet. .131 t&.
rll4%8ept. 130% M»

99 a. 98 Fel>. 101% Xsr
94 b. 91%r><'0. ilOO Mm
35 a. 32 Hepu' 55 Mar
95 95 Oct. {107% Jaa.

65 May 80 Jaa.
13 b.

110%

45 b.

66%
58 b.

89%b.
103 b.

18 Bept
106% Oct.
110 Ftb.
105% Jaa.
43 Sept.
58
56
89
100
70
9195 b.l

85 b.'

116% ;il6>«b
lu3 b.:iu3 b.;i0.:
116% 114 b. I

110%b. ;!•

110 1108%b.i.
' U

103 101 b. ^

100%b. 1U0%

Sept.
Sept.
Jan.
Oct.
Get.
Oet.

28%Jaa.:
115 Jatj
113 Apr.
110 Jaaa
aa%rMk.
78% Mar
73 Apt;
100 Majr
100% Jaa*
113 PMk,
»9%JaiL

51
09
90
113
110
8-t

90
110
90

8t.L.K.C.AN.—B.eAr.,7s,'05. Ill b.

WcHt Shore—^luar.. 4s 'IoI'h

95
75
40
89

b.I 83
b 110
b.ioe
b.: 90

90
110 b. 100
01 a. 00
111 a.'lO0
lOlT, ; 97

a 49
I 99

b. 85
illl

b. 110
b.| 85
a
b.

91% Dec I 97% Jaa*
114 Jan. 119% Mac

Ji4n 103% Mar
JO PMl
15 Mar

.15 Mar.
.N lirVjApr.
.s... lOit Apr.
(>e:. U>T%Jaa.
Apr.

,
09 ;%a.

OoL
I
00 Apr.

Jan. tK>>4M^
, Mar
Mar

I Mar
iiti Mar
108 Mar
09 Mar
117%S^
107 M^
114%:

1.

Jaa.
Deo.
Oct.
Jaa.
IXv-.

Mar
8»pt.:iot%jm*

HOTB-Tlie letter '• b" iudloatee price but, and " a" price atkat ; aU other prtoea and toe range arc troai aotaal Mlaa.

STAT8 BONDS.

SECUP.ITIE8. I Bid. Ask

Alabama—Oats A 3 to 6 1906
Cliiss B, 5s 1906
Class C, 48 1906
68, 10-20 1900

Aikam-as—68. funded. .1899-1900
78, Litlle Ro< k A F..rl SuiiUi.iss
Vs, MemjiLlh A IJttle Kock, Iss.
7b, Arkansas Ceiilial KR

O-orgia—7s, gold 1890
liuiiaiiiua-7b, cons 1914
Stamped, 48

MlcMiran—7» 1890

107
110
102
104

"is

105
100
9114
1'6

110

106
108
20
25
22
15

111

93

BECURITIE8. Bid. .
Ask.

Mlsaouri—6s due 1889 or 1890
Asylum or University, duo 1892
Fujiillng 1894-1895

New York—68, loan 1802
6s, loan 1893

North Carolina— 6s, old JAJ
Funding a<;t 1900
New bonds, J. A J....1803-1898
Cbutliniu RK
Bi>eciai tax. Class 1

Ouisolidatjxl 4b 1910
«« . .. '"I'll

104%
110
110
115
118
35
10
20
"8
0-.%
120

10
10
08
3?%

BECURITIKS.

Rbode Islaod-e*. C<>u..l89»-I8M
Buuib CaroUoa—6s. Doo-fiUHl. 1888
Brown oOBsoUdaled tie IRM
auoaaaee-fls. old 189S-tMl*l
OouiprouUae. S-4.5-4a. loi'-

Mew SMttomaat—ea 1''

0* 1

8a l^'-
Ylntlnla—ea^oM. .

6>, t mi> jlluwtail boBtta. ..••..
0s, (ODaoUilaMd,M sffiaa.....
*W. «1i»f>»r'*i4l . tmmt T*-*- ... . .

ft

IM
6*

75 I.

60 |.

0%

7«

10
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BONDS-STOCK EXCHANGE qUOTATIOVS ON FtttOAY OF INACTIVB BAILBQAD BONDS.

8ECUKITIE8. Bid. ABb.

108

97^8

105
90

40

45

99%
100

115
123^4
119
117
nils
1141s
114H!
114Js
I07I4
I3314

95

9i

1331a
130
10858

50
83
107

96
li!8
liiO

129%
1171a
1181s
128

Railroad Bonds.
(stock Exchange Prices.)

Atch. Top. & San. Fe—414B . . . 1920
BlnMng ftind, 69 1911

Beeco Creek-l8t gold, 4s 1936
Bait. & Onio-lst68, ParkB ..1919 *

6b, gold 1925
Registered

Bost. H. Tim. & W.—Deb. 58.. .1913
ErooSlynElev.-lst, (i., 68.. .1924
2d, 3-5S 1915* 83

Bnrl. Ce. Rap. & No.—let, 5s, 1906 105
Consol. <Si col.tr, 5s 1934
Registered

Minn. & St. L.—1st 78, gu . 1927
Iowa C. & West.- 1st 78. ...1909
Ced. Rap. L F. & N., 1st 6s. 1920
IstSs 1921

Bttff. N.Y.& Phil.—Cons, 6s. ..1921
Trust oertlflcates
General 6s 1924
Trust certlflcBtes

Oen.r-wa- Ea«t'nDlv.,lst,68 1912
Ulinols DlTision-1st 68 1912
Cons, ^old bonds

Cent. RR. & Banking Co., Ga.-
CoUaterai gold, 5s 1937

Caies. A O.—Be, Kold, ser. A... 1908
dies. O. & So. We8t.-2d 68. .-1911
CfWcago & Alton-lst, 78 1893
BlnMnBfund, 6s 1903
Ix)uiB. & Mo. River—l8t 7s.. 1900
2d78 1900

Bt. L. Jacks.A CUe.—1st, 78. 1894
let, guar. (564), 78 1894
SdmortK. (360), 78 1898
2d, guar. (188), 78 1898

Miss. K. BridKe—Ist, s.f. 6s. 1912
Chic. BuTlins. & (J.—Cone. 78.1903
6e, sinking iund. 1901
Iowa DiT.- Sink, fund, 5b.. 1919
BiBklng fund, 48 1919

Plain, 4f. 1921
Nebraska Extension 4s 1»27

Chic. Burl. & No.-Deb. 68.. ..1896
CM. R. Isl. <& Pac—6s, coup.. 1917
Registered
Ext. & Col., 5s 1934
BegiBt<red

Des MomtB & Fort D.—lBt,4s.l905
lst,2i2S 1905
Extension, 48
Keok. & l)es M.—Ist, 58 ... . 1923

Central of N. J.—
General niortg., 58, reg 1987

Chic, Milw & Sl.P.-lst,88,P.D.'98
2d, 7 3-lOs, P. D 1898
let, 7s, f g., R. D 1902
let. La Crosee DiTlBion,78..1893
1st, 1. &D.,78 1899
Ist, C. & M., 7s 1903
Ist, 78, 1. & D. Ext 1908
l8t, 8. W. Div., 6s 1909
let, 5b, Ls C. & Dav 1919
let, H. A D., 78 1910
lBt,H.&D.,58 1910
Chicago & Pacific Div., 68. .1910
Chic. & Mo. Riv. Div., 58 ...1926
Mineral Point Div., 58 1910
C. & L. Sup. Div., 5s 1921
Fargo & South., 6s, Assu ...1924
Inc. conv. eink.fuudSs 1916
Dakota & (it. South., 58 1916

Chicago <fe J*oi thweetern-
Extension bonds—4s 1926
Ext. registered
Escanalja & L. S.—1st, 6b. ..1901
Des M. & Minn.- 1st, 78 ....1907
Iowa Midland— let, 88 1900
Peninsula— l8t,conv., 78... 1898
Chic. & Milwaukee—1st, 78.1898
Win. & St. P.- 2d, 7s... 1907
Mil. & Mad.—Ist, 6s 1905
Ott. C. F. & St. P.-l8t, 58.. 1909
Northern 111.—1st, 5 1910

CI. Col. Cln. & Ind.— iHt, 7b, s.f.'99
Consol. 78 1914
Consol. sink, fd., 7b 1914

Chic. St. Paul M. & O.—
Chle. 8. P. & Minn.—Ist, 68.1918
No. Wisconsin—Ist, 68 1930

Chic. & E. 111.—let, 8. f., cur.. 1907
CODPOl., Ist, 68 1934

Ohio. & W. Ind.—Ist, 8.f., 6b. .1919
General mortgage, 6 1932

Chic. & St. Loui^-l8t, 6b 1915
Cln. I.St.L.A Chic—lBt,g.,48 .1936

RegiBtered
can. Jack. &Mac.—l8t,g.,5B...1936
Col. & Green.— Ist, 6b 1916

2d, 68 1926
Col. & Cln. Midland—Ist, 6s. .1914
Del. Lack. & We8t.-Conv. 78.1892
Mortgage, 78 1907
Bvra. Bme. &, N.Y.—l8t,78.1906
Morris <fe Essex-Ist,7B 1914

2d, 78 1891
Bonds, 7s 1900
7b of 1871 1901
let, con., guar., 7b 1915

Xtei. & Hud. (Tanal—Ist, 78. ..1891
let, ext,,7« 1891
Coupon, 78, 1894
Registered, 78 1894

Pa. l^iv., coup., 7b, 1917
Registered

Albai.y & Susque.—1st, 7a.. 1888
let. coub., guar., 7s 190t
Registered

1st, eons., guar., 6s 1906
Registered

BeEH. & Bar.-iBt, coup., 7b. 1921
Registered

Pet. WBfk. tr Mar.- iBT. 6s. .1921

123

98
105
84

95

110

SECURITIES.

go'^s

120

111

122%

1181a

101%

90

9414
U3

120

128%

96

87%
60

103

9314

123
130

130
25%

100

Bid.

98
103%

123

101

130

105 il09
118% 123
Vi2

I

121% .

112%
112
115

115

110

92%

110
132%

140
109%
117
123%
132%
106
107
113%
113
13»%

i04%

95

96
111
136
132
142%
110%

126%
133

135

117%
*118
140
140

Det. BayC. & Alp.-lst, 6....1913
E. Tenn. Va. & Ga.—Ist, 7a... 1900
Divisional 58 1930

E. &W. of Alabama—
1st, cons., gold, 68 1926

Eliz. C. & N.—S.f., deb., 68. ..1921
Istraorte., 6s 1920

Erie—1st, extended, 78 1897
2d, extended, 58 1919
3d, extended, 4%8 1923
4th, extended. 58 1920
5th, 78 1888
Ist, cons., fd. coup., 7s 1920
Reorg., l8t lien, 68 1908
B. N. Y. & E.-l8t, 78 1916
N. Y. L. E. & W.—Col. tr., 681922
Buff. & S. W.—Mortg. 68. ...1908

Evan. & T. H.— let, cons., 68.1921
Mt. 'Vemon—iBt, 68 1923

Evans. & Indian.—Ist, cons.. .1926
Eureka Springs B'y, let, 68, g.l933
Fl't & P. Marq.-Mortg., 68... 1920
Grand Rap. & Ind.—Gen. 58. .1924
Registered

Han. & St. Jos.—Cons., 6s 1911
Hous. E. & W. Tex—Ist, 7s. ..1898
Illinois Central— l8t, gold, 4B.1951

Ist, gold, 3>ss 1951
Springf. Div.—Coup., ..6s, . 1898
Middle Div.—Reg., 58 1921
C. 8t. L. & N. O.—Ten. 1., 78. 1897

iBt, couBol., 7s 1897
2d, 6s 1907
Gold, 58, coupon 1951
Registered

Dub. & S. C—2d Div., 7s ...1894
Ced. Falls & Minn.-let, 7B.1907

Indian ap. D. & Spr.—
Ist, 7s, ex. fund, coupon 1906

Lake Erie & W'n—ist, g., 58..1937
Lake Shore & Mich. 80.—
Cleve. P. & A.—7b 1892
Buff. & Er.—New bonds, 78.1898
Kal. & W. Pigeon—iBt, 7s... 1890
Det. M. & T.—1st. 78 1906
Lake Shore—Div. bonds, 78.1899
ConsoL, reg., Ist, 7b 1900
Consol., reg., 2d, 7b 1903

Mahon'g. Coal RR.—Ist, 58.1934
Long Island RR.—
N. T. & M. Beach—Ist, 78.. 1897
N. Y. B. & M. B.—Ist, g., 58. 1935

Louisville & Nashville—
Cecilian Brancu—78 1907
Peusaeola Div.—68 1920
St. Louis Div.—iBt, 6s 1921
2d, 38 1980

Nashv. & Decatur^lst, 78. .1900
8. & N. Ala.—S. f., 6b 1910
Louisv. C. & L.—68 1931
5 p. 0.50 year gold bds 1937
Pens. <fe At.—Ist, 68, gold.. 1921

Lou. N. O. &Tex.—l8t,48.... 1934
2dmort., 5b 1934

Mich. Cent.—1st, con., 58 1902
6s 1909
Coupon, 58 1931
Begletered, 58 1931
Jack. Lan. & Sag.-6s 1891

Milwauk. & North.-Ist, 68. ..1910
Exteuelon, 6s 1913

Milw. Lake 8. & West.—
Conv. deb., 5b 1907
Ashland Div.—1st, 68 1925

Mlnn.&Bt.L.—I'a Ex.—lBt,78 1909
2d mortg., 78 1891
SouthweBt Ext.—

1

8t,78...,1910
Pacific Ext—Ist, 6s 1921

Minn. & Pac—1st mortg. 5B..1936
Minn. & N. W.—let, 56, gold.. 1934
Minn. S.Ste.M.&Atl.— l8t,58..1926
Mo. K. & T.—ConB.,2d, inc.. -.1911
H. & Cent. Mo.—1st, 78 1890

Mobile & Ohio— Col. tr., 6b ...1892
St. L. & Cairo- 4b, guar 1931

Morgan'sLa. &T.-l8t, 68....1920
iBt, 78 1918

Nash. Chat. & St. L.—2d, 68.. 1901
N.J. June—Guar. Ist, 48 1986
Registered certificates

N. Y. P. & O.—Prior lien, 68 . 1895
N. Y. & New Eng.—Ist, 7b. ... 1905

1st, 68 1905
N. Y. Chic. & St. Louis—48.... 1937
Registered

N.Y. Susq.&Wcst.-2d, 4%S...1937
N. Y. N. H. & H.—Ist, reg. 48.1903
N. Y. Tex. & Mex.-lst, la ...1912
Northern Pacific-Dividendscrlp..
Dividend extended
Spok. & Pal.-lst, 8. fd., 6b. 1936
St. Paul & N. P.-Gen., 68. .1923
Registered

Helena & Red M'n— 1 et,g.,6e.l937
Dul. * Manitoba—iBt, g. 68.1936
Hel. B.Val. & Butte, 1st, 6s.l937
Drummond & P'bg — Ist, 5s l!^37
Helena* No.—1st, g'd, 68.1937

N. O. & No. E.-Pr. 1., g., 68 ..1915
New Or. <& Gulf-lst, fis 1926
Norf. & W.—Gen., 6s 1931
New River- let, 6s 1932
Imp. & Ext., 6s 1934
AdjustmintM.,7s 1924

Ogd. & Lake Ch.— Ist, 6e 1920
Ohio & Miss.-Cons., a. f., 78. .1898
General 5b 1932

Ohio Cent.—Ist Ter. Tr., 68. ..1920
Min. Div.—iBt, 68 1921

Ohio River RR.-lst, 5s 1936
Omaha & St. L. R'y.—let, 48.1937
Oregon & Cal.—Ist, 68 1921
Panama—Sink. Id., sub., 68. ..1910
Peoria Oec. & Ev.— '.Jd, 5s 1927

107»«
120
105

109
122

118%
112
105
112
101
130
102
133
104
90
116

120
117
110
114%
101%
131%
107
137
106%

*118

117%
62

93%

113
114
116
115
110
113
80

100
lOS'e

>110
>119
106
120%
119

Ask.

103%

119
97

119

107
94%
118

119

102%
104

121

122
101

120%
125%
122%

108
100
112%

' 58
119%

99
94

109

104%

92
115%
98%

101

102
' 70
106%
121
107
104

123%

86I4

73%
104

105%

BECURiriES. Bid.

110

99%
95

109''8

105%
105

95
118

108
102%
102

108
105

125

86%

118

103
103

105%
100
101

99
111%

98
101%

105

118%

77

72

2i%

78

73 I

Peoria &Pek U'n—let, 68. ...1921
2dM.. 4%s .1921

Pacific RR.—Central Pacific—
Gold bonds, 68 1895
Gold bonds, 6s 1896
Gold bonds, 68 1897
Cal. & Oregon—iBt, 68.... 1888
Cal. & Oregon-8er. B., 6.1892
Mort bond. 68 1936

West. Pacific—Bonds. 6s ...1899
No. Railway (Cal.)—Ist, 6s. 1907
Union Pac. -1st, 68 1896

Ist, 68 1897
lat, 68 1898
Col. Trust, 68 1908
Col. Trust. 59 1907
C. Br. U. P.—P. o.,78 1895
Atoh. Col. & Pac.-iBt, 68.1905
Atch. J. Co. & W.—lat, 68.1905
Ut. 80.—Gen., 7a 1909
Exten., l8t, 78 1909

Missouri Pacific-
Verd's V. Ind. & W., Ist, 58.in26
Ler. & C'y Val A. L.,l8t,5s.l926

St. Louis & San Francisco—
1st, 68, Pierce C. & 1919
Equipment, 7a 1895
Kan. City & 8.—let, 68, g.l916
Ft. S. &V.B. Bg.—Ist, 68.1910
8t. L. K.&So.Wn.-lat, 68.1916

Tex. & Pac.—lat, 68 1905
1st, 6s, ex coupon
Consol., 68, trust receipts.1905

Pennsylvania RR.—
Pa. Co.'s guar. 4%8, Ist cp.. 1921
Pa. Co.'s4%s, reg 1921
Pitts. C.&St.L.—lst,op.,78. 1900
2d, 78 1913

Pitts. Ft. W. & C—let, 78. ..1912
2d, 78 1912
3d, 7b 1912

Clev. & P.—Cons., s. fd., 7s.lH00
4th, sink, fd., 6s 189"

St. L. V. &T.H.—Ist, g., 7s. 189
2d, 7s 1898
2d, guar., 78 1898

Pine Creek RaUway—6a of 1932
Pitts, aeve. &T0I.—l8t,68...1922
Pitta. Junction—1st, 6s 1922
Pitts. McK. & Y.—lat, 68 1932
Pitts. & Weateju-Ist, g.,4B,.1917
Rich. & Danr.-Deb. ex cp,6s.l927
Consol. uiort., gold, 5s 1937
Atl. & Char.—iBt, pr., 7s. ...1897
Incomes 1900

Rich. & W. Pt. Ter'l. Trust Os . . 1897
San Ant.& Arans.-l8t,6a,'85-1916

lat, 6s, 1886 1926
Scioto Val.—1st, cons., 7s 1910
Coupons off

St. Louis & Iron Mountain-
Arkansas Branch—Ist, 7s.. 1895
Cairo & Fulton—1st, 78 1891
Cairo Ark. &T.-l8t, 78. ...1897

St. L. Alton & Ter. Haute—
Bellev. & So. 111.—1st, 88. ..1896
BeUev. & Car.-l8t,68 1923

St. Paul Minn. & Man.—
Dakota Exten.—6s 1910
Montana Exten,—Ist, g.,48. 1937
Rciisteted

Min's Un.—1st, 6s 1922
St. Paul & Duluth—Ist, 58. ...1931
Sodus Bay & 80.—Ist, 58, g...l924
Tex. Central—lat, s. f., 7a ....1909

let mortg. 7s 1911
Tex. i& N. 0.—1st, 78 1905
Sabine Division, 1st, 6b 1912

Vallev R'y Co. of O.—Con. 68.1921
Wab.St.L.& Pac- Hav. Dlv.-68.'10
Indianapolis Div.—68 1921
Detroit Div.—68 1921
Cairo Div.—5s 1931
Tol. & Wab.-Equip. bde.,7Bl883
Quin. & Tol.—iBt, 78 1890
Han. & Naples—Tst, 78.... 1909
m. & 80. Iowa—Ist, ex. 6s. 1912
St. L. K. C. & N.—
ClariudaBr.-6s 1919
St.Charles Br'ge—lst,6B.1908

No. Missouri- let, 78 1895
Wab. St. L. & Pac—Iowa Div., 68.
West. Union Tel.—Coup. 78.. .1900
Regletered

1^. W. Telegraph—78 1904
Wheeling & L. E., 1st M. 58. .1926
Market St. Cable Ry., 1st, f8.1913
Manhat. Beach Imp. Co.—7s. 1909
Am. Water Works Co., 1st. 68.1907
Tenn. C. L&R'y.—Consol., 6s. 1901
South Pitts.—lat, 68 1902
Bir. Div.—Ist con. 6a 1917

Col. & Hock. Coal & L—6s, g..l917
Income Bonds.

(Interest payable i/ earned.)
Atl. <fePae.—Cen, Div 1922
Cent. Iowa—Coup, debtcertf's
Eliz. City & Nor.-2dinc 1970
Ind'ap. Dec & Spr.—2d inc . . 1906
Trust receipts

Leh. & WUkeaB. Coal 1888
Mllw. Lake 8h. & W.—Income
Mobile ife Ohio— 2rt pref. deben
3d pref. debentures
4th pref. debentures

N.Y. L. E. & West.-Inc., 6s.. 1977
Ohio Cent.-Min. Uiv.-Iuc. 7b, 1921
Ogdens. & L. Cham.— Iucome.1920
Shenandoah Valley—Inc. 68.-1023

Free I,i8t.
Consol. Coal, couv. 63 1S97
Cumbeilaiid & Penn., Ist, 68.1891

2d, 68 1888
Erie & Pitlsbugb Rv—ConB,7.'<, '98

'110
' 71%

116
116
116
102
'102%
102%
112%

114
115
115%

95
104%
105%
'100
' 94

105%

'98

106 14
104%
117

ABk.

11814

106

94

95%

105

99

107 14
10a

141%
139
130
126
108%

128

118
118
110

108

70

- 85

50

103
108
lo7%

115

115
82''e

112

104

t5

95'

90

9a

10914
108%,
109

iia

W

70
116
102

106;

115

115
100

80

104
' 22

• 5J

105
102 w
lOOM
'112

117

166"

100

25

35

^o
1 >tc6 Kri< uv : fiir,e uio iiiiest uuotatlo •<> mat-) tii b wealf.
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New York City Banks.—The following statement shows the r
eonditioii of the Asnocinted Banks of New York dij toi the
week ending December 2-1, 1887:

Bank:

Hew York
Manhattan Oo
Merchniits' ........
Mechnnlcs*.........
America
Phenli
City
Tratinsmen's
•Fulton
Cliemical
Merchants' Exch.
Gallatin National.
BntcherH' A Drov.
Me<'hiinU'H' (& Tra.
Greeuwirh
Leather Manuf'rs.
Seventh Ward
BWteot N. Y
Americ'n Excb'ge.
Coniinerce
Broadway ...
Mercantile
Pacillo
Repnbllc
Chatham
Peoples*
North America. ..

Hanover
Irving
Citizeua*
NaMHau
Market
St. Nichelaa
Shoe & Leather...
Corn Kxchange...
Continental
OrloutAl
I mporters' <ft Trad.
Park
North River
East River
Fourth National ..
Central National..
Second National ..
Ninth National....
First National
Third Natmnal
N. Y.Nat. Exch...
Bowery
N.Y. County
German-Amerlc'n

.

Chase N atlonal
Fifth Avenue
German Exchange.
Germauia
United States
Lincoln
Garfield
Filth NationaJ
B'k of the Metrop.
WestSide
Seaboard
Sixth National....
Western National.

Total

nmnvMTttm.

3.')0.4f 9.500
* Fulton Nation.'il Bauk in liquidation; no report.

Boston Banks.—Following are the totals of the Boston banks:

1887.

138.017.300
l;^,s.308.ooo
137.880,000

Specie.

8,513.700
8.433.fl00
7,969,900

L. T*nders.

«
3,275.500
»,36S,100
3.506.2001

Deposits.'

104,330,800
104,316,600
101,704,500

Clrcola'n.

•
7,684,700
7,308,800
7.118,300

Agg.Gl>Ilgt

87,336.177
87.196.652
73.423.123

Pblladelphia Banks.—The totals have been as follows:

1887. Loans.

87.166.600
86.053,200
86.620.700

Lawful Mon'y Deposits.*

84.064.700
83.891.000
82,652.700

Clrcola'n Agg.Cl'ngs

D«c. 10
" 17
" 24

$
22.155.200
21,499,100
21,182,200

$
2,311,400
2,312,760
2,312.230

S
60.990.883
B2.61'7,S9S
81.406,963

"Inoludlns the item " doe to other banks."

<|notations In Boston, Pblladelplila and Baltimore.

Following are quotations of active stocks and bonds. A
complete list is given in the Chronicle the first Saturday
of each month.

SECURITIES.

BOSTON.
KAILBOAD STOCES.t
Atchison A Topeka
Boston & Lowell
Boston A Maine
Boston ife Providence
California Southern
Central of Massachusetts

94^4
il66
210

20
... i

31
25

118
123
10
24

( 96ia
i
130

Preferred..
Chic. Burl. & North'n
Oleveland A Canton...
Preferred

Eastern
Freferre<i

Fltchburg, pref
Flint A Pere Marqnette.
Preferred

Kan. City Ft. S. A Quit ..

PrefeiTed
K. C. Meraph. & Birm. ..

Kan. C. Hpringf. A Mem.
Mexican Central
N.Y. A N. Eug., pref....
Northern
Old Colony.
Wisconsin CCLtral
Preferred

BONDS. I

Atob. A Topeka—lBI.7a.' 119
Coll. Tmst, 58 i 89>4
Plain, Ss 88
Mortgage, 6b I

Trust, Bs i
kst'rn, Mass.—68, new.. <121

Ask.

95
167

243'
46
21
40
64

26'
114
130

13^.

i'io"
178
17

27
96
79
136
63

"ii'
116

171

119^
90

106

SECURITIES. Bid. 'Ask.

{114

nil
10

97
109 >«109 .-

10ii«'.
51 1....,

JlOO
97V....,
S5 L 67

' 20
121 lia-i

K. C Port Scott A O.—7s
K.C. Meniph. A Birm—68
K.. Cltv wp'u dt Mem.—68
K.C. Clint. A Sprlngf Ba
Lltxle B. A Ft. 8.—7*.
Looisv.Ev.ASt.L.—Ist, 6«
2amort., 2-6s..,.

Mar. H. <k Ont.—1908, 68,
1925,6s

Mexican Central—48
Income . .

N.Y.* N. Sng.-lst, 78..
lstmort.,es ,,- . ,, -,

ad mort.. 6s {lOVI 108>a
southern Kansas—«s

j
95'«

Texas Division—5s I
88

Incomes
Wiscon. Cent, -let ser.Ss
ad series, inc., 7s

PHIL.ADEIiPHIA.
RAILROAD STOCKS.)
Bllir. N.Y. A Phll.,a»8.pd.
Preferred

Lehigh Valley
Little Sohuylclll
Northern Central
Pennsylvania.... ..

Phila. A Reading
West Jersey
RAILROAD BONDS.

AUegh. VaL—7 3-lOs. "98
-1 ,K.ert.,1910 ....

Inc. 78, end., oixin., 'M.

7»

"ii'

IDS
I

«>»'

66SI
ea
.18

64V
32 'a
69

I

117
110 •

23 I

89
80
90
48

10\
10
9«

ai'
»4H
88

24 <*

Ckm. A Anb.-X.. 6a -m
Col. *C. U.~\f,Ul9U' ......
I«h.V.-lat,««.C.AR..'»H ilj
M.78.r»«.,»hip..,.,,.., Ill
Oeiia.68.tl.*R..lM«..l ......

Pnw*.—eta..

Isi»...

JCx-dlvidend. t Per share. 9 Last price this week.

lai
iii>t --

. ilM
lid I

loasiM
111 ,1)1
lias 114
«a I M>

RAfLRO

^lyi-tnuit Umo
p««ioai«D-i 8t, ae.op.irr
Phil.* R.-ls*,«a,\a)n..
90, 78, eoap.A rw.,'>ini8
Oona.,78, oanp.,1911 ..

OoaA,S8,(.. I.ILO.lltll
Iinp.,68, ii.,ooap.,lH»7
Oen., 8s, g., conn., IIMIN
Oen., 7«. nonp., IBOH
^looome, 7s, ooap,, 1898

• Ez.dlrlil60d. t Pet share, i LrMt ptte* thi* weak.

Mew York Ural B«e«rlU«k•h MMk u*«.

LROAb •OKIM.
BalUMOT* A Olila—4«
Ola. Waall. A Hal
*S:
»!•
I«t I

... iiw li]

OKIM. r
>-*:...] ]U
I i>i> •

I j£

BANKS. Bid.

173
1404
257

Ask.

143>i

BANKS. BM. A<k. BAXKIt. Hi. ~sr
Amerloa
Am.Bzek...
Broadway...
itatehB'* Or

0*llatln ..

OtrfleM. .

Q«nD'o Am..

MO
'.'.'.'.' JiLKK™. \tf

160 Oermanla. . son t, AMOTMS. m **
Jantral 180 IS4 areeowich .. IIS ««r«k Miv*r. ISO
Ohaa« 210 ... .taoover ., IM trtaalal.... ills
Ohatham.... 212 l«.*Trwl'>' »n MO PMlta ,ia« 'l«t

Park.... ,IM ilMOhemical... 3100 3500 Irving ... I4X
UlttMDS'... 188 L««(h«r Mf*' 190 908 PMplCs 1)71 •«•
Olty 300 <aobatUD.. 101 181 PMBU iiai ••«
Oommeroe .. 164 188 <arkat 180 <lMablle .119

ni.5llelMlaa, ..._QontLiental

,

l!JO tf«ahanle«'

.

144 ICX i9i
Oom ffxch... 193 .... «'oh«'*Tr« 140 7lb WaM. ..;lll IW
Bast River.. 130 ^nroantlte.. 147 ISO il«M<^ 1991
11th Ward. 150 .... €eronant« *

.

140 141 BhMALMtbl ... i'ti
riMh Ave.. 780 4'rob'U'Bl. 115 laa ItotMCit.r. 119
Firat 1650 itetropoUt'n IH 90 ffclrtl ...M«
Fanrth 141 144 'laasaa ISO 111 frwleman's liH .M««
Fulton 160 «ew York ..1210 Taiud 8fe«!910 ...~^

iBaarmno* Al«ck LlaC.
[QnoUtlona by K. S. Bailey, l>i PI im.]

OOMPAN'B Bid. ASk. COMPAITS. Bid. Aak. ICOKPAN'H., Bt4. A/8k

Alliance .... 140 160 aemanla... 146 118 MoaUak.... SO T
American... 110 165 Globe Ill 199 !faa«Mi IM ,'

Bowery 150 100 Greenwleb . . 900 911 NattOBaJ.... 90
Broadway... 160 176 lOnardlan ... 80 80 It. T. Bamtt. IM t

t

Brooklyn ... 110 126 Hamilton .. 110 120 W. T.Plr*., 71 1

Citizens'.... 110 rio Hanover.... 126 131
SM&^TM^ 90
Paoiaa lao

1' '

City 117
81

121
91

Home
Howard

180
85

140
80 110Clinton

Commercial. SH 41 JeVeraon.... 110 liO Pefr CoopOT 180 I" <

Commonw'h. 80 1(10 Kings Co.... isn 200 People's 90
215 230 iKnIckerb'kr 78 83 Phmlx 100 M >

Bagle 240 260 Liberty
[
90

Long Island 80
100 Ratcer's....|110 i:r

Empire City 90 1(0 100 8UuidaM....il02 jlIO
95 no Lafa>etta...| 71 81 Stmllng .... 70 7»
no 120 Manure* B 111 191 StarveMat. 110 19*

nalMd Sfea 140 IM1(H) Mechanics'- 71 85
80 90 Mercantile..! 80 70

German-Am. 800 320 Merchants'.! 80 100 Wllllamab'r. 900 9M
Gu and City Kalirsad HtMka aad Baada.

[Gas Quotations by Oio. H. PBSimaa * 00., Brokers. 49 Wall atnal.]

OiS COMPANIES.
I
Bid.

I
Ask.'! GAS COMPAN IKS. Bid.

tlrooklyn Gas- Light
Oitlzens' Gas-Llglit
Bonds, 5s

Oonsoliciated Gas
Jersey City A Hoboken...
Metropolitan—Bondk
Mutual (N. Y.)
Bonds, 68

Nassau (Bklyn.)
Scrip

100
50
100
73
160
114
88

100
91

102
81
103
73ViMetn>poUtaji (Bklya.).,

KnnKnpal— Bondr, 7s.

.

Fotton xanietpal

iPwpls's ( Bklyn.)..
jWilUamsbarg

Bonds, 6a..

90
109
97
08

Eaaltabla...
BaBd8,6a„

M
113
104
77
lOS
197
101
no
110

•I
114.
Ill

iii-
lU

[City RR. (JnotatloM by H. L. QBairr. Broker, 145 Broadw»y.|

BrckerSt.* Pult.F.—stk.
1st mort.,79, 1900

ir'dway 4 7th A v.—St'k ..

1st mort., 6s, 1904
2d mort., 5s, 1914
B'way Surface bd8...1914
Bonds guar.. Is, 1905 ...

Srooklyn City—stock
Istmort., 6s, 1902

Sklyn. Crosstown—Stock

.

Istmort., 7s. 1888
Snshw'k Av.(Bkln)-Sfk
Central Crosstown—Stk..
Istmort., 6». l'.)'.;2

>nt. Pk. N.* K. Biv.-Stk
Consol., 78, 1002

Ohri«t'pb r&iothst—Stk.
Bonds, 7s, 1898

Dry Dk. K.B.* Bat'y—Stk
1st mort., 7s, 1893

an 98
iia 114

176
loa 104
108 105 •*

76 81
70 80
116 120
106 no
180 180
102 101
160 166
150 160
116 190
7H 81
lao lai
125 130
111 113
110 132
no nai.

D. D. B. B. * B lonp, 6a' 104
Klfbth Av.—SMok IlM
Scrip, 8a, 1914 108

49d*ar-ad St. r'ry-8U;200
Istmort.. 78, 893 ilia

49d St. Manh. * St. NJkve| 3«
1st mort., 6a, 1910 ,10it

9d norl., Inoom^ 6s 18
< aiut.W.ai*P. P'r-Btt. ill
let mart., 7a, 1894 110

'(Inth Ave Il> 9
asoood Av.—Staek lOS

1st mort., la, 1910 luO ,.~.
OOBwrt., 7s, 1888 1. iJOO

•Ixtli Av.—Miook ...180 17fc
1st MCI.. 78, 1890 110 -

Thlr<l Av.--"'»» J90
Bonds, 78.1890 103

TwMily.lhir.' sL—.Htoea.. SOA
1 at nor' ., 7». 1893 119

190
11»
910

'11

iiT*
loa
10%

107

ii»
990
10*
aio-
ii«

Unlisted Secarlties.—Quotations from both EzobaacM:

8BCURITIE8. I
Bid. Aak,

Am. Bank Note Co
Atl.^n, * Char.—Stock...
Atl. * Char. Air L, Ist, 78
At.*Pao.-l8tM,C.D.oid 68
Boat. H. T.* WoaU-Stt
Brooklyn KleVd-stock.,
Cape Fear * Yad.Val.. let
Che8.*0.. ser. B.del. scrip

Chlo. *Atl.—BeD..ir rea
Chic Gas Tnist...........
Chic. Santa Fe * CaL la..

Clnn. * Sptlngflc^.......
Cent. Cone. Co. Tr. stock.
Don. * RioOr. W.-Sfk.
Dnl. 3. shore * At.— Stk.
Pref ;.•.:;••••

Rdlson Rleotrio Light....
Fla. R.y. * Nav. Co., pr»».

ueorgia Pao.—Stock
Istee
3dB

Henderson Bridge—Stock
Kanawha * Ohlo..„_

—

1st prof
3d pref
l8t«8 -

Kan. City * Omaha
Istmort.—

Xeely Motor. •-.•"—
Mox. Nat.Ooaatraet'B Co.

93
88

118
94

"ii'

94
.....

39

19
8
9*
180

9
)•
107\
47
97
a
10
•

70
8
74

so'

so
87
191
100 >i
9«
49

8
19

108 •«,

49

18

n

sxcu&rruca.

'Mezleaa Sattaaal a. tMu
I 1st B«n8Ma,tr.rsa...
New let 9«

Newp.N.* Mlaa.Val ..

:N. y; M. Ca. T»l—Htoek
INorth. Pao.— Div. buxl,.
Ocean 8t«am.Co..l8l goar.
iOrangeBalt 1st
nasarrtla * AUaatM....
latBOrt

riMa. *Waat. RB.-!>l»it
let noitiaca

Peatal Talatrspb-lat. ta.
HIclt. York RIv. * flwo..
RoaM *D«oatar,l8lM..**
IV l<aula Ft. S. A wieh
». PBalK*ar.Tr.,lai'
it.P U « Maa M*a.Rs, t

iSMUwra TaL-lMM..-^ A. A. * M. MMl .

^.S.M*e<n« Ufkt....
luiah CoatnL—lai. .

.

iVicksb.* Mandlat.,
Pref
latmart
9dmort.

89 41
80S 91%
'iri-|:::.~
101 10«%
109S 190

74 I.,

90 I.

Waal Va BR
WeatataKa*.

-let. 9a.

J<
•*\

rr
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The INVKSTOBS' Supplement contains a complete exhibit oj

the Funded Debt of Scutes and Cities and of the Stocks and

Bunds of Railroads and other Companies. It is published

on the last Saturday of every other month—-oiz., January,

March, May, July, September and Novetnber, and is fur-

nish-'d without extra charge to all regular subscribers of the

Chronicle. Extra copies are sold to subscribers of the

Chronicle at 50 cents each, anl to others at |1 per copy.

RAILROAD EARNINGS.

Qross Earnings to Latest Dates.—The latest railroad earn-

ings and the totals from Jan, 1 to latest date are given below

for all the railroad companies from whom reports can be ob-

tained.

EOAB?.
Latest Earnings Beported.

Week or Mo 1887,

Alleghenv Val. lOctober.-.
Atcli. T. & 8. Fe.|NovcmV)er.
Atlanta i- Cliar.iOctober-
Atlantic&Pae..|3d wk Dec
Bait. & Potomac November.
Beeoli Creek [November.
Brunsw'k &Wcst Septemb'r.
Bufl'. N.Y. & Phil

1

3d wk Dec
BHff.Eoeb.& Pitt 3(1 wk Dec
Bur.C.Rap.&No. Ist wk Dec
Cairo \. & Chic 3d wk Dec
Cal. Soutlicrn... 2d wk Dec
ICamden & AtrcjNovember.
CanadianP.'K'iticJSd wk Dec
Cp.F'r AiY.'id.Val November.
Carolina Cent... Novembci-.
Central of Ga.. . 3d wk Dec
Central Iowa November.
Central of N. J Septemb'r. 1

Ccutr.il Pacillo Septemb'r. 1
Central of P. C. October...
Cliarlcsfn & Sav

|

Octo))er . .

.

Chcraw &Di\rl lOctober...
Cbesap. & Ohio iNovember.
EUz.Le.v.&B.S.IXovember.

Ches. O. & S. W.. jNovember.
Cheshire jSeptemb'r.
Ches. & LQjioir. jOctobcr...
Chic. & .\lton-..'8cptemb'r
Chic. & Atlantic 3d wk Dec
Chic.Bnrl. «fcNo.]Oetober ...

Chic. Burl. & Q October

.

Chic. & East. ni.!3d wk Dec
Chic. &Ind. Coal 3d wk Dec
Chic. Mil. & St.P. ,3d wk Dec
Chic. & N'thw'n. iNovcmljcr. 2,

Chic, ife Oh. Riv. November.
Chic. St.L.&Pitts November.
Chic. St.P. &K.C. Ilthwk Nov
Chic. St.P.M.&O. November.
Chic. & W. Mich. 3d wk Dec
Cln. Ham. & D. Septemb'r
Cln.Ind.St.L.&C. Uthwk Nov
Cln.Jack. & Mac,3 wks Dec
Cin. N. O. & T. P. 3d wk Dec
Ala. Gt. South. 3d wk Dec
N.Orl. &N.E 3d wk Dee
Vicksb. & Mer.lsd wk Dec

1886.

Vlcks. Sh. & V
Erlangej- Svst

Oin.Kich.&Ft.W.
Cin. & Spring'd
Cln.Wash.&Balt.iSd wk Dee
Clev.Akron&Col:2d wk Dec
Clev. & Canton [November.
Clev.Col.C.& IndiNovember.

3d wk Decl
3d wk Dec]
3d wk Dec'
November.

Clev. & Marietta
CiBurd'Alcno...
Col. & Cln. Mid
Col.Hock.V. &T.
Deuv. & Rio Gr
Denv. &R.G.\V.
Det.BayC.&Alp.
Det.Lans'g&No.
Det.Maek.&Miir.
E.Temi.Va.&:Ga.
Evans.&Iud'plia
Evansv. & T. H.
Ellut & P. Maro.
Fla.R.&Nav.Co.

3d wk Dec
November.
3d wk Dec
3d wk Dec
3d wk Dec
3d wk Dec
November.
3d wk Dec
3d wk Dec
2d wk Dee'
3d wk Dec:
3d wk Dec
3d wk Dec
2d wk Dec

Ft.W.&Den.Cit.v!3d wk Dec
Georgia Pacific
Or. Rap. &Ind.
Orand Tnink . .

.

Gn.BayW.iSt.F
GulfCol.&S. Fe.
Hous.&Te.x.Ccn.
Humest'n &Shen
m.Cen. (Ill.&So)
CedarF.itMin.
Dub.A Sioux C.
la. Falls &S.C.

Ind. Bloom. &\V.
lud. 111. & Iowa
Ind. Dec. & 8pr
Ind. & St. Ix)iii8
Jack. T. & K. W.
K.C.FtS.&Hulf.
Kan. C. Sp. AM.
Kan.C.

I. Sp. A
: CI iL

2d wk Dec
3d wk Dec
Wk.Dec.17
October . .

.

November.
Ist wk Dec
October
November.
November.
November.
November.
3d wk Dec
October
November.
3d wk Dec
October
2d wk Dec
2d wk Dec

Sp !2d wk Dec

192,679
646,310
153,891
58..530

128,816
81,814
28,166
52,200
44,309
63,917
15,490
42.234
34,618

264,000
26,9.59
57,173

126,'209
139,897
,042,420 1
,340,8.i41
10,213
41,284
10,968

412,123
99,573

205,777
73,964
7,674

842,062
46,062
192,888
,774,922 2
46,211|
11,188

591,000l
,650,1902,

5,160
494,217
10,845

718,933
21,054

301,241
62,030
16,931
64,804
34,463
16,373
13,131
13,329

144,100
7,476

101,135
42,247
10,794
33,682

424,437
6,049

18,736
6,290

51,157
165,000
20,000
31,000
16,330
n.219

117,342
4,374

17,'247
45,295
28,896
15,700
32,284
38,834

341,536
.37,189

387,200
59,937
16,727

,168,8'
10,510
82,235
67,128
53,964
18.560
33,298
44,587
28.438
49,811
37,737
4,430

173,598
715,554
117,038
41,214
118.192
53,961

Jan. 1 to Latest Date.

1887.

43,300
31,142
76,104
15,614
22,462
31,810
198,000
21,408
50,962
109,995
123,845
,095,503
,146,367
10,385
41,923
11,233

358,551
89,858

178,983
75,579
6,676

777,414
41,962

,77(Y,774
43,7991
4,8161

489,1371
,362,609,

7.131
436,202

7,043
636,122
21,661

281,947
61,429
16,254
56,090
30,803
19,369
15,215
19,090

140,597
8,192

96,967
40,988
9,587

31,292
374,123

5,158

1,676,230
16,954,644
1,064,210
2,558,050
1,326,349
689,470
251,589

2,740,254
1,946,765
2,764,.504
742,288

1,394,3.52
644,920

11,237,435
249,947

1886.

1,495,308
14,455,577

940,499
1,532,172
1,235,019
554,230

2,.';07,319

1,401,122
2,702,634
638,494
693,707
569,498

9,791,702
205,883

6,414,3871 5,900.898
1,219,874 1,196,888
8,626,3741 7,729,723
9,857,542! 8,799,622

403,295 392,507

4,100,274 3,755,807
1,004,692 856,684
1,795,182] 1,.546,4.50
493,4221 408,808

6,489,535
2,131,534
1,979,301]

23,065,857]
2,014,304
401,797

'24,566,167
24,949,163

62,128
5,284,753

6,344,018
1,372,648
2,458,209
2,444,135
459,023

3,271,766
1.517.295
678,396
537,250
587,585

6,592,292
402,678

1,082,191
2,151,552
535,321
345,161

4,199,716
299,799

5,756,160
1,617,148

22,103,637
1,741,286

23,97.5,999
23,174,294

64,231
4,372,892

6.962
58,732
146,588
19,275
28,807
20,093
4,435

91,055
3,903

15,761
40,586
27,056
10,926
25,622
45,769

360.831
39,243

280,313
85, .520
13,(104

,038,599
15,892
84.855
54,843
51,730
11,622
42,511
38,272
29,386
48,664
37,698
4,061

323,811
2,647,674
7,748,780
1,142,433
435,574

1,115,503
401,614

5,037,243
228,549
849,664

2,495,077
1,007,579
' 702,689
1,193,7.59
2,294,832
17,403,738

386.590
2,572,007
2,690,051
128,649

10,689,304
106,872
765,251
625,.525

2,558,586
170,219
381,1194

2,141,758
366,681

2,600,142
1,937,891
248.283

Eojlds.

5,^89,767
1,356,347
2,1.57,986
2,334,586
393,171

2,774,684
1,169,136
631,390
499,549
494,380

5,,569,139
372,215

1,028,202
1,947,478
514,443
327,719

3,801,639
266,294

310,748
2,275,.5.32
6,542,628
1,022,725
217,475

1,189,100
283,007

4,038,161
191,332
743,800

2,094,994
902,433
436,045
791,436

2,033,121
16,446,277

279,279
2.039,523
2,714,711
130,260

9,663,460
1.59,126
868,578
576,249

2,489,274
100,380
387.801

1,825,883
233,835

2,403.055
1.467,904
226,668

Latest Earnings Ueporled.

Week or Ho

Kentucky Cent
Keokuk & West-
Klngst'n & Pern.
Knoxv. & Ohio .

Lake E. & West
Lehigh & Hud...
L. Rock & Mem.
Long Island
Lou. it Mo Riv..
Loms.Ev. &St.L.
Louisv. & Nashv.
Lou.N.A. & Chic.
Louisv. N.O.&T.
Lykeus Valley.
Mar. Col. & No..
Mar.Houph. &0.
Memphis &Chas.
'Mexican Cent
»Mex. N. (all Ina)
Mil.L.8h.&West
M ilwaulcee& No.
Miunoaii.&St.L.
Min.St.Ste.M&A
Minn.&No.W'est.
Mis.a. &Tenn ..

Mobile & Ohio .

Nash. Ch.&St.L.
Now Brunswick.
N.Y.Ccn.&H.R.
N.Y. City & No .

,

cN.Y. L. E. & W
N.Y.&NewEng.
N.Y. Ont. &W...
N.Y.Phil.&Norf.
N.Y. Sua. &W..
Norfolk & West
N'theash'n (S.C.)

Northern Cent'l-
Northern Pacific
Ohio&Misa
Ohio Elver
Ohio Southern

.

Omaha & St. L
}

Oregon Imp. Co
Oreg. R.&N.Co.i
Penusylvama. .

.

Pcnn. Cnmpanxi.l
No. West. ays. .

\

So. West, sys..'

PcoriaDeo.&Ev.
Petersburg
Phila. &Erle....
IPhila. & Read'g.
Coal & Iron Co.
Tot.both Co'a

Pitts. &We«t'rn
P'rtRoyal ifeAug.
Pt.E'al&W.Car.
R&W.P.Ter.Co-;
Rich. & Danv.
Va. Mid. Dlv..
C. C. & A. Div.
Col. & Gr. Div.
WostN. C.Div.
W.O.&N.Div.
Ash.&.Sp. Div.
Total aU ....

Rich.&Potersbg.!
Rome W. & Og .

.

TISt.L.Alt, &T.H.
Branches

St.L.Ark.&Tex
St. L. A- San Fran.
St.Pauli-Dulnth
St.P.Min.&Mau.
S.Ant.&Ar.Pass.
Scioto VaUey

—

Seab'rd &Eoan.
Shenandoah Val
South Carolina .

So. Pacilic Co.—
G.ol.Har.&S.A.
Louis'a West..
Morgan's L&T.
N.Y.T. &Mex.
Tex. & N.Orl..
Atlan'c system
Paeific system
Total of all..

So. Pac. ER.
No. Div. (Cal.)

So. Div. (Cal.)

Arizona Div .

.

New Mex. Div
Spar.Uu. &C0I.
Statenls.Rap.Tr
Summit Branch
Texas & Pacitlc
Tol.A.A.&N.M'h
Tol. &. Ohio Cent.
Tol. P. &Wcst..
Union Pacific...
Valley of Ohio..
Wab. Western . .

.

Wab., E. of Miss
tWest Jersey

—

Wil. Col. & Aug
Wheeling &L. E.
Wiftcon.siii C^cnt'j

Chic. Wis. AM,
Min.St.C. &W.
Ponokee Br...
Wis. & Minn..

1887. 1886.

October . .

.

3d wk Dec
2d wk Dec
October , .

.

3d wk Dec
November.
2d wk Deo
3d wk Dec
Septemb'r.
3d wk Deo
3d wk Dec
3d wk Dee
3d wk Dec
November.
November.
3d wk Dec
2d wk Dec
3d wk Dec
November.
3d wk Dec
3d wk Dec
October

.

October .

3d wk Dec
2 wks Dec
November.
November.
October . -

November.
Wk. Oct. 8
November.
October ..

3d wk Doc
Septemb'r.
November.
3d wk Dee
0(!tober

.

November.
3d wk Dec
3d wk Dee
3d wk Dec
November.
Septemb'r
October .

.

November.
November.

Septemb'r.
Septemb'r.
3d wk Dec
November.
October . .

.

October...
October . .

.

October

.

3d wk Dec
October...
October...

November.
November.
November.
November.
November.
November.
November.
3d wk Doc
November.
October...
3d wk Dec
3d wk Deo
3d wk Deo
3d wk Dec
3d wk Dec
November.
November.
October...
!November.
November.
November.

October . .

.

October...
October . .

.

October...
lOctober...
October ...

October ...

[October...

Septemb'r.
Septemb'r
jSeptemb'r
Septemb'r.
[October...
Noveml.)cr
Novemlu^r.
3d wk Deo
3d wk Deo
[3d wk Dec
2d wk Dec
[October.

.

November.
[3d wk Dec
October .

.

INovember
October...
3(1 wk Dec
3(i wk Dec
3d wk Dec
3d wk Dec
3d wk Doc
3d wk De

104,797
6,469
3.055

45,304
33,984
14,403
20,512
53,592
53,136
24.735

322.080
37,524
70,957

' '7,244
12.368
51,647

116,500
155,836
45,370
17,.595

146,017
22,084
31,684
31,664

271,281
259.625
86,974

3,236,304
11,358

2,183,249
469,883
23,503
43,574
129,904
84,409
55,108

542,138
261,525
89,215
8,283

60,133
36,631

431,819
1- 613,488
4,735,154

1,742,
1,274,

17,
31,

368,
2,085,
2,321,
4,406,

37,
30,
37,

»
92,
6,

1,

36,
34,
20.
24
48,
50,
17,

304,
32,
64

45,
105,
144,
37,
13,

150,
10,
15,
22

254[
213,
84,

,885,
12,

2,048,
459,
21
36
107
64
57

493,
191
79
4

59
34
303
518

1,347

261
777
347
997
896
369
303
525
960
884
603
308
336

989
,019
,075
,420
,022
,360
,381
,911
,338
,213
,114
,781
,769
,943

!473r
,513
,309
,410
,623
,735
,453
,471
,1,30

,141
,420
,453
,982
,632
,983
,000
,218

Jan. 1 to Latest Dale,

1887.

884,493
315,420

,919.698
213,274
810.124'
,188.583:
439,806
980.234^
,566.628
,190.716
,109.313
713.998
57,369

,047,435
,654,084
,'i73,985

,399,000
,126.898
942.036
,217,290

1886.

095
,380
,375
404
619
,79111
,204i:
,9963,
,879
659
,748

445,387
144.256
93,675
72,740
30,535
10,900
9,000

210,000
20,175

315,991
44,587
20,910
68,13!
119,837
33,861

1,169,843
75,919
75,802
71,499
84.000

119,674

355,540
81,198

554,1 13
16,633

12-2,125
1,129,611
2.669,820
3,799,431

157,040
256,059
122,173
55,702
9,101

51,500

,452,805
,143,333
17,373
28,300

371,321
961,676
,733.217
,696,894
33,867
35,201
30,670

421.974
137,087
83,161
68,030
48,277
8,600
4,100

178,200
17,332

299,343
38,272
22,633
53,407

102,774
25,700

810,514
23,184
63,617
73,814
71,0.53
113,609

13,478
10,338

831
326

3,340
18,089
15,860.
33.949,
1,989
266;

147,060
10,633
23.963
20,072

1.934,466
56,793

112,038
679.753
98,939
81,057
15,876
35,738
9,916
7,835
61 .=1

,5,424

220,
52,

398,
17,
86,

775,
2,200,
2,975,

184,
318,
113,
49,
9,

50,

169^
10,
20,
20,

2,765,
61,

121,
632,
95,
73,
11,
30,
6,

8,

236
Oil
343
729
,785
106
,706
,812

431
421
183
201
510'

185

,439.092
471.396
.243,050
,780,435
677,102
.067,003
441,664
,434.300
,572,583
,511.162
389.607
,239,336
,139,426
454,663
,722.641
.520.679
,057,202
323,217
532,771

,463',2,30

,819,839
,778,349

102
376
015
276
570
3:

765,051
300,290

1,6.58.753
198,035
725.159

2,949,885
401,223
822.180

13,601,069
1,830,750
1,681.335

972,078
1,355,773
3,696.670
1,588.323
2,271,757
631 .044

1,238,581

507.924
404,564

1,937,435
2,170,826
674,202

29,705,9.53
419.243

21,017,360
3.366,154
1,302,314
317,988

1 ,016,894
3,173,988
447,349

5,016,809
12,068,911
3,767,299
191.012
475,918

2.448,724
4,941,810

45,950,832

11,'230,602
8,595,016
787.782
326,177

3,069.283
16,156,017

486 12,613.692
.808 28,769,709
520 1,331,322
51 257,413

4,020,814
1,519,215
784,581
501,656
630,240

66,813
8,068.306
210,384

2,672,196
2,141,758
929,493

2,605,352|
6,036,153!
1.630,848
7,839,963,
500,766
635,500

827,821
1,094,494

3,720,077
1,445.817
716.139
5.55,431
493,800

38,213
7,437,964

193,4.52
2,395,774
1,8'23.883
778,564

1,742,112
4,682,151
1,319,.534
6,727,178

561,803

686,3.39
1,02'2,630

2,741
689

3,508
141

1,040
8,121

22,055,
30,170

,098 2,

,034[
,943 3,

,833;
,046'
,034 6,

,126 19,
,158 26,

1,284
2,927
1,209,
540,

.S9,

802,
1,'232,

421 1 5,970,
I80! 514,
3011 1,046
311 913
1.54 23,716
100
801
0'20

154 1,370,
145
316
133
966
208

601
6,316
5,763

604
721

2,036,
642,
500,

620
,183
491
478
,205
,066
,755
,178
,8'28

.171
316
309
.160
,837
,941
,320
.'J 18
,510
,485
,553
559

I

4,928 288,189 190,272

140,818
521,268
297,363
128.989
801,097
889.535
415,436
304,971

,164,880
!,397,923
,133,856
501,140
63,929

743.776
628,716

i,802,470
365,767
808,496
834,403
,383,213
570,977

1,432,731
1,620,129
,268,891
550,461
568,St33
,504,889

286.35i

; And branches. * Mexican currency.

c After deducting earnings paid over »o leased roads operated on a per-

centage basis,

t Not including Central of N. ,T. in cither year.

H Including Ind. & St. Louis.

Latest Gross Earnings by Weeks.—The latest weekly

earnings in the foregoing table are separately summed up

below.



Dbcemuuu 81. ISSi: ! THE OHRONICLK 885
Tlio returns coiiUmie v^ry satid'aeUiry, and for tho thirdweek of the month tlie OH roails rt>|>ortiiig show a uiiin of

1278 ncr cent ovur tlie sauio week in um. 8event««ii roada
have uecrcnsea.

3d week nf Detemher.

Atlniitic & rarlflc
Biiflalo N. y & PUlIii.

Buffalo Koch. A lltUliurg.
Cairo Viii. dii Clilo.

Cauiuliun I'acilio

Ccntiiil of ticoi'tda
Chioiii'o A- Mliiiitic

Cliii:it,'o:<feK!Uit nil .. . .

CIlll'HKO lU lllll. C'UIll

Cblcu:,-!) .Mil. Jc f<t. I'liill.

Chiijiw iV Wc«l Mlcli ..

CUi. n: O. a- Ti'.\a8 I'ao .

Alubaiiia (it. Soiithera
Niw OrUaiiH .t N. K ...

Vi<k»lmrK A MeriiUau..
Vli'kslmii,' t<liruv. & i*oc.

an. Ricli. <Sil''. \V.
Ciu. Wasli. &. li.ilt

Cleveland <V: Marietta
Col. A- Ciu. MidlanU
Col. IlDi-k. Val. &Tol
Peii. & Kio (Jraudo
Tonverife R. Gnmdc West
iK'troit LaUH. 4c Mortli...
IHIi-oit Mack. & Murq ..

Evan.s\ ilU', & liid
EvaiisvHli'& T. H
Flint A: I'cre Marqnctte
Fort Wdrtli J: Dcuv. City
Gr-.inil l{a|>id8 ii lud
Grand Trunk of Canada.
Ind. Blooiu. Ji West
Keokuk <v Weuteru
Lake Krie A Western
]x>ni.' Islann
Loui^<v. livansv. & St. L..
Louisville A NasliviUo
Louisville N. All). & Chio.
Louisv. N. O. A:Te.x
Mariiuette floufrli. &. Ont.
Mexican Central
Milwaukee L. .Sli. <fc West.
Milwaukee A Noillieru.
Mluaesotii & Nortliwe.8t..
New YorkDnt. A Wo«t...
Norfolk & Western
Kortliern Paeitic
Ohio A: .MiB.sissii>pl
Ohio ];iver
Peoria Dee. & Evans
Pittslmrg A Western
Eieh. del). (A- leawecl Hues).
•St. I,. Alt.A T. 11., M. Line
8t.L. Alt. A T. II. Brehs..
Bt lA)um Ark. ATexiis. ..

8t. Loui.s A tiiin B^rau
Bt. Paul & DiUuth
Texas ic Pauillc
Toledo Ann A. & No. Mich
Toleilo <k Ohio Central
Waliash Western
Wheeling & Lake Erie....
Wiseon.-fn Central
Chie. Wis. & M
Minn. St. C. i W
Wis. & Mill

1887. 1886.

Total (CO roads)
,

Net Increase ili!-78 p. c.).

9
58,.^30

4.i,:io«

1.'>,4U0
204,00<)

4«,0(J2
4<!,2U
IMS-

Sill,000
21.054
64,S01
34,t(i3
H>,:)73
13,131
15,329
7,47(i

42,247
U.04U
6,290

51,1:^7
1»>5,000
20,000
1«,330
11.21U
4,374

l',24
45,2.5
15,700
38.834

311,531)
53,904
e,4«9

33,984
53,.J9'2
24,735

322,080
37,524
70,y37
12,368

H0,.')00
45,370|
17,595
31.684
23,505
84.408

261,52.")

89.ai5
8,283

17,37.')

!)7,b7J
210,000
44,587
20.910
68,132

119,837
33,861

147,060
10,653
V3,9o3

112,038
15,-76
35,738
9.916
7,855
5,424

Inereate

4,425,969

41.2M
43,300
31,142
]ft,«M

1»H,000
100,993
4 1 ,9«'."

43,79!)
4,816

489,137
21,061
56,090
30,80;i
l.!>,369

15,245
1»,090
8,192

40,988
6,158
6,962

58,732
146,588
19,275
20,093
4,435
3,903

15,761
40.386
10,926
45,769

360,831
51,730
6,777

34.896
48.525
17,884

304,603
32,508
61,336
6,010

105,420
37,360
13.3811
15,213
21,41
64,4.53

191,144
79,4201
4,4.53

17,373
33,867

178,200
38,272
22,653
53,407

102,774
23.700

169.421
10,180
20.301

121,801
11,316
30,133
6,9.

6

8,208
4,928

17.816
8,0(HI

13,1«7

66,000
1<'.2I4
4,100
2,412
6,37 _

101,803

8,714
3.660

l,2,-)9

891

18",412

726

»w«A«r,

DfertoM.

124

607

2,oue
2.114
3,701
710

K0a4ti.

BnOMMnl A BiMaolM.anM.
KrI...

t Huniuilt nrniirl ririiM.
Nil...

t LykriM VuUoy nmaa.
Nut...

Wo(t Jcmry * Bn. . .Onw*.

WMt N Y. 4 I>«nil..(iruM.

^/«« I i*jr*r mt..^
tM«.

trntjm

.dirf.U

•M.TI»

M,OAO
ix.no-j

9!«3h'>7.'V

33,0117
aoe^ «A7»,i»« 9JmAtu

• All lines npnmtnl. ) Covm only mal nxl mlnbiy opiMlatM.

6,784
471

1.486
4,709
4,774

2.234

8,067
6,831

17,473
5,016
6,621
6,3^19

11,080
8,010
4,214

16,471
4,095
19,955
70,381
9,7.i5

3,830
2

4,012
31,800
6,315

072
7,575

3,763

0,»35
19,295

""308
912

ICllz. Lex. A B. S»u<ly.am«.i.
Net...

Waliush Rjillwny (irww.
Ni<t ..

18S7. ]•««. 19,7. 1,
• • •

112.ii:i.-. fH(,fl74 OOA.IIft ^^,^,.<iti
.VI. 17(1 33,4Ha 3*>..).»4 SAo.tW)

(171t.7.'.3 n.%3.0-.;o 5.rii;fiii -. r-.ii...
;
i7fl,in!o •i-io,mi>\ i.-

: The amnunt spout for linpmvoinent of trunk and <

b«r, 1887, and charKcd to cxim'ium'S, wim I^^3,4U7 In extwMwl isM,
TEA* ftKOMinifO iniBKl'ART 1.

-Oftottr. , ^rth. 1 to Ott

Koad.

Liikc Erie & Westei-n.rimiia.
Net...

1887.
*

202.79.1
91,720

1896.

179.788
48.779

l>(«7.

»
I./MH,7«0
003,471

1

14,723|
17,0631
8,161

""473i
3,662

"4'.,560

5,603
2,950

1,743

22,361

496

9,703

393

3,924,470 583,497

501.499
83,998

* lucluOing ludianapoliB & St. Louis,

,
NetEarninsfs Monthly to Latest Dates.—The tables follow

ing show tlie latest net earnings reported this week, the
returns (or each road being published here aa soon as received,
but not kept standing from week to week. The first state-
ment includes all roads for the latest month and from Janu-
ary 1, 1887; following that we give the totals for the fiscal
year on those companies whose fiscal year does not correspond
with the calendar year.

TEAR BEOIirNnco APRIL I.

. yowmWr. , ^Aprllt u> ¥nr. SO.-.
18*7. 1886. <-"-- t««J

Boadi. ,9 $ y '

Coour d'.Vlene Omm, 18,730
Not... 11,683 77,.:'.

XEAR BEGI.NMNn Jl'LT 1.

< .VfcTemttr.—N i—Jh'wI I« ,V^r 2" ^
1887. 1880. I«S7. ii„:
« • « #

117,0861101,480 002.180 493.M61
36.900 l.-.,672 21.-.,1H8 l8<l,U'.:i

101.023 I7.*>.408 7!i:(.05l 67l,«l»4
59,674 75,:i«0 2641,323 277,I«V

1,010,140 1,209,900 7,22S,393 0.143,020
904,817 749,247 3.038.580 3,M«,4I9
181,988 106,470 040.106
67,302 272,319

TEAR BEOniStXO SErTEMBKR 1.

. Iff/ttmbtr. . ^Stp». 1 to W»». SO.-,
1887. 1886. 1817. 1R8M.

$ 9 «> •
..Gross. 743.227 70l,2.'>9 2,384.170 3,08>,78A
Not... 342,902 317,390 1,104,011 l,007.00«

YE.VB BKOUrSlSO OCTOBER 1.

Sottmber. . .— Orl. 1 to Vor. 30.—

«

JtooA

Den. & U. O. Wc«t....Oro«s.
Net...

Mem. A Charieston... Gn)««.
Net...

Northern Paelflc Gruss.
Net...

Pittsburg & West Gross.
Net...

Sookff.

Central of Georgia

.

West. N. Y. & Penn..Gross.
Net...

YEAR BKOINNING JANCARY 1.

-Norember. , .—/on. 1 to .Vor. 30.—

,

Snails.

Bait. JiPotoiuiMJ

Cam. & Atl. &. Brs

Carolina Central ....

Ceotral of Georgia .

Clev. C.C. &I

r>cn. &R. G.West...

Fort Worth & D. C.

*Or. Rai>id8 & Ind'a.

Memphis & Char

N.Y. L.E. iWcst...

Norfolk * We-steni..

Korthcrn Central

Korthcm Pa<iillc

Pennsylvania.
,

1887. 1886.

..Gross.
Net...

.Gross.

128,816
43,344

31,618

118,192
13,547

31,810
Not... def. 7,475 def. 3.072

1887.

1,326,349
501,813

644,1)20
144,878

..Gross.
Net...

.Gro.H8.

Net ..

.Gross
Net ..

.Gross.
Not .

.Gross.
Net...

.Gross.
Net...

.Gross.
Net .

1886.
$

1,233,019
483,019
."i6U, 198
138,030

57,173
17,020

.50,962
24,002

743.227 704.259 0,012.328 5,580.868
312.902 317,390 2,116,190 1,763,849

424,137 374,r.'3 4,199.716 3.801,039
181,145 170,784 1,643,321 1,137.182

117,986 101,430 1,079,383 961,100
36,909 45,672 320,186 322,068
73,167 52,476 644,37.1 399,230
30,282 30,209 272,699 lMO,!)8o

249,813 247,738 2.713.331 2,287.610
61,023 91,422 896,110 7f.l),74H

191,023 175,108 1,.3.->0.I96 1,266,811
59,674 73,360 363,334 412,923

.Gro88.52,183.249 2,048,513 22,434.301 21.017,360
Net .. 607.090 634,613 6,233,711 5,724,09.0

.Gross. 410,211 337,709 3,818,366 2,981.721
Net... 178,3»2 132,693 1,388,933 1,200,136

Gross. 542,138 493.1.30 .5,722.611 3,016,809
Net .. 102,177 197.926 1,883,673 1,768,441

Gross. 1,040.140 1,299.906 12.672.347 11,429.'*<7
Net... iMI4,817 749,2-17 5,373,291 5,7.'.«,664

Oi-oss 4,735,134 4,3-17,218 ,30.778,.349 43,930,832
Net... 1,336.1901,326,721 17,202,833 16,361,300

1887. ]«86. 1887. 188«.
2.33,573 20tf,938 493.028 4.'I0,IA<»

32,997 494 101,561 37;3M
N Y L.E.i West...Gross. 2,390,398 2,2.'W,.V21 4,040.406 4,601.224

Not... 814,239 8.36,623 1.8.S«.i:*7 1/1202X0
} Actual Net.. 807.090 634,616 1,388,190 1,412,434

{ After deducting proiwrtiousdiic toIea»e«l lino* whli"! •'- — > ' i
a percentage basis.

ANNUAL REPORTS.

FitchbarK Railrotd Compaay.

{For the year ending Beptetn/ier 8<», 18S7. )

The annual report just out states that, owing to the Itrg«

additions to the propf rly of the company duiing the year Joat

closed, it is impossible to make very Batisfacioy rompariMoa

of the details of business between the last two year*.

" Since the last annual report this company baa taken pos-

seaeion of the Troy & Greenfield Railroad and Hooaac Tunnel, in

accordance with the articloB of consolidatioo, has b«cocae ooo-

solidttted with the Troy & Boston Railroad CompMy, and ham

acquired by purchase the B ston Hooaac Tunm-I & Wfateni

Rulway, thus completing iia line from Beaton to tbr Hudaon
River and the grtat trunk lint* of the Weat. We bare

also acquired the entire real estate and property of the

Hooeae Tunnel Dock & Elevator Company. Fr»ijtht for

foreign ports from the trunk lines is now deliTered to oaaan

steameis here without paying toll or tribute to any other oom-

^^"HavinK thui perfected the line of railroad which we ha r*

been striving for bo many years to obtain, it aeema proper lo In-

form our stockhol'Urs of aome of thocharact.-rlalcaof tbeprop-

erty which they have acquired. The distance from Boston to

Troy over thia line is Bfteen milea sh rtr than by any otbar

route ; to AU>any it is three mil. 8 shorter, and 1 y meua ofoor

West Shore connections U is about twenty mil' s the ahonaat t»

Buffalo and points West, Ch.caKO, etc. Conn»ciion.< are made
with uU the I'unk linea ruootng thioujch the aut* of Naw
YoriTto the Weat, and with the Wtst Sticre, Oelaoare A lla£'

son Canal Comi>any. New Yoik Like Kne & Wtsum, Dela-

ware Lackawauna & Weaiem and Uhigb \ «iiey raUnwda
we are now doing a large thiougii bu»ine»«; while our lalar-

change of trsfflo with our friends in the Kurtb, iht Cbaabira

and Central Vermont and iU coniiectlo..a, ivoiaius u|kU*>

tutb-d.' • •
^i., . . .

'A con'ract has been made with respooiible parties for tM
erection of an elevato" of 4')0,W0 bushels capaciiy, lo be corn-

pitted May 1. 1888—a m*asuie which sppra-ed tu ba»l>olut^

ly necessary to preveit a oiversion of uade Irom B.xton i

from Its direct route witti the We»t."
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"The double track of the Vermont & Massachusetts Railroad

was openird early in the year to Greenfield. At the tirae of

writing this report (November, 1887), the double track on msin
line (by combination of the old tracks of Troy & Boston and
Boston Hoosac Tunnel & Wpstern railroads; now extends
from Boston to Johnsonville. N. Y, 175 miles, in addition to

which there are about 6}4 miles of double track between John-
sonville and Rotterdam, leaving of single track in miin line

eizteen miles, Johnsonville to Troy, and 30}^ miles to Rotter-

dam Junction.
The total gross income for the fiscal year ending S ptember

80, 1887, was made as follows:

Earnings of Fitchburg Railroad propar for entire year; Troy
& Greenfield Rnilroad and Hoosic Tuanel for eight months;
Hoo?ac Tunnel Dock & Elevator for 5'^ months; Troy & Bjs-
ton Railroad far 5 months; Boston Hoosac Tunnel & Western
for 4 months.
The total gross earnings of the present consolidated line for

tte entire fiscal year of 1886 were $5,119,318
Fortlie eutii'e fiscal year of 1887 were 5,557,444

Showing an increase of $438,125

The comparative statistics for four years, compiled for the
Cheonicle, are as below:

Total miles operated
Operations—

PassengiTs carried .

Passenger mileage..
Bate per pass. p.mile
Freight (tons) mov'd.

OPBRATIOIfS AND FISCAI- RESULTS.

1883-84. 1884-85. 1885-88. 1886-87.
189 228 229 345

3,542,936 3,791,035 4,130,395 5,026,045
54,6-22,010 53,418,653 61,073,787 74.043,498
1-65 cts. 1-83 cts. 1-75 cts. 1-89 ots.

„ 2,112,155 2,158,283 2,509,131 2,919,629
Freight (tons) mil'ge. 163,056,462 161,905,750 195,113,082 238,913,600

.. . . 1-13 cts.1'09 cts.Kate per ton p. mile.
Darnings— $

Passenger 901,753
Freight 1,773,248
Mall, express, (fcc... 121,156

106 cts.

$
979,205

1,712,162
128,752

107 cts.

$
1,072,289
2,078,446
144,554

1,40?,6S9
2,707,544
2d3,206

Tot. gross eam'gs
Operating expenses.
U'axte

Total expenses.

Set earnings

2.798,157 2,820,119

1,979,609 2,009,813
151,796 137,057

3,295,289 4,373,439

2,408,965 3,287,801
150,700 194,853

Beeeipts—
Ket earnings
Bents & other inc.

Total Income
IHsbursrments—

ftenta's paid
Interest on debt. .

.

Other Interest
Dividends
Bate of dividend .

2,131,405 2,146,960
666,752 673,159

INCOME ACCOnsT.
1883-84. 1884-85.

666,752
58,500

725,252

246 809
200,000
12.332

272,250

673,159
71,130

744,289

252,581
220,688

2i7.50'6
(5)

2,55.^,665

735,624

1885-86.
$

735,624
104,253

3,482,654

890,785

1886-87-
$

890.785
195,882

839,877 1,086,667

256,480
260,763

2i>4,331
(5)

26fi.011
423,228

3'fi6,488

(*4)

1,055,727

8urp.S0,940

Tot. difbarsements. 731,391 720,769 781,574
Balance def. 6,139 surp.23,520 surp.58,303

* And 35 of 2 per cent on 10,000 shares.

Rome Watertown & Ogdcnsbnrg Rallroaa.

("For the year ending September 30, 1887.^

The annual report of Mr. Chas. Parson?, the President, is
just out, and states that "the result of the operations of the
past year shows the wisdom of the acquisitiin of the TJtica &
Black River Railroad. The union of the two systems permis
« more economical management, and increases the facilities
•for taking care of the business in the territory through which
they run.

" The Norwood & Montreal Railroad, owned by jour com-
pany, was completed from Norwood to Massena Springs in Sep-
tember, 1888. The Massena Springs & Fort Covington Railroad
Company is building its road from Massena Springs to Fort
«ovington, and the outlook is that early in 1888 this link will
*e completed, and a through rail route established between
Montreal and all points on your road.

" The work upon the branch into the City of Rochester has
fceen earned on. A bridge 705 feet long has been constructed
across the Geneseee River, and terminals have been secured
«a the City of Rochester, of the most advantageous location,
on both sides of the river. A spur from the main line has
been built from Charlotte north to Lake Ontario, and your
road can hope to secure a large amount of the local business
between Rochester and the three favorite resorts on Lake

<. ml.°~'^°'*"° Beach,Windsor Beach and Sea Breeze." * »
There was a large increase in both freight and passenger

businesp. The summer tourist business is erowicg rapidlyand the resorts reached by your road are" becoming more
popular each season. Anew line was opened in the Adiron-
dacks via Norwood, which affords the shortest route for
reaching the north woods." * *

"The emigrant business to the West via your road continues.m connection with the New York Ontario & Western Rail-
way your company carries 12 per cent of all the emigrant
tousinessfrona New York." « » * 6 "

In the last report the plan for retiring the income bonds was
mentioned. Under this plan $1,835,000 of the income bonds
J'ere ap sited and consolidated bonds and stocks issued there
«or. 1,1 erest upon the income bonds stopped April 30, 1887, butthe amount of the funded debt, in the balance shept, includestbe entire issue of income bonds as they have not yet been
canceled of record. It is believed that within a fewnwnths the income mortgage will be canceled and theamount of funded debt reduced accordingly.

EAENINGS AND EXPENSES.
1883-84. 1884-85. 1885-86, 1886-87.

Miles operated 418 450 642 642
Earnings from—

Passengers $539,226 $526,617 $774,128 $991,525
Freight 983,461 1,048,492 1,453,422 1,930,718
Mail, express, etc 169,066 127,623 179,243 216,204

Total earnings. -..$1,691,753 $1,702,732 $2,406,793 $3,138,447
Operating ex. & taxes. 1,152,749 1,180,231 1,495,299 1,849,610

Net earnings $539,001 $522,501 $911,494 $1,288,837
IXCOME ACCOUNT.

1883-84. 1884-85. 1885-86. 1886-87.
Net earnings $539,004 $522,501 $911,494 $1,288,837
Otherincome 30,512 40,640 29,749 31,003

Total $569,516 $563,141 $911,243 $1,319,840
Deduct-

Interest $463,754 $483,443 $504,110 $523,765
Rentals 64,250 64,250 189,370 395,786
Dividends 276,825
Miscellaneous 14.827

Total $542,831 $547,693 $693,480 $1,196,376
Surplus .. $2^,685 $15,443 $247,763 $123,464

GENERAL INVESTMENT NEWS.
Allegheny Valley.—Judge Acbeson made an order in the

United States District Court, at Pittsburg, authorizing the
receiv, r of the Allegheny Valley Railroad to pay $146,000 in-

t-rest on the $4,000,000 mortgage on that road, due January 1,

and at the same time $100,000, the balance due on the
$10,000,000 mortgage which was due October 1, 1887.

Central fowa,—The reorganization committee of the Cen-
tral Iowa Railway Company notify stockholders that the
second instalment on account of stock assessment, viz : 3 per
cent on first preferred, 2p"rcenton second preferrei and 3 per
cent on the common, will be due and payable Jan. 16, 1888, and
may be paid on or tiefore that date to the Mercantile Trust
Company.
Clereland Colnmbas Cincinnati & Indianapolis.—The

earnings, expenses, &c , for November, and for eleven months,
furnished for the Chronicle, are as follows:

. yovember. , , Jan. 1 to Nov. 30. ,

1887. 1886. 1887. 1886.
Gross earnings $424,437 $374,123 $4,199,716 $3,801,659
Operating expenses. 242,992 203,339 2,554,395 2,364,176

$181,445
69,775

$111,679

$170,784 $1,645,321 $1,437,483
65,958 753,978 756,622

$680,861
173,873

$104,826
10,899

$891,343
'416,787

Net earnings
Interest, taxes, &c...

Baliince
Additions to prop'ty.

Surplus $111,670
* Purchase of new cars, $364,002

chase of real estate, $19,535.

—The jarningp, expenses and fixed charges for 1887 (Decem-
ber partly estimated) were as follows, including all lines
operated

:

1887. 1886.
Earnings $8,021,947 $7,190,936
Operating expenses* (70-58%) 5,662,384 (70-55%) 5,072,369

$93,927 $474,556 $506,988
purchase of engines, $33,250; pui

Net earnings.
Fixed chiirges

Balance.

$2,359,f>63
2,026,264

$333,299

$2,118,567
2,047,901

$70,666

*Include8 additions to property.

Indianapolis Dpcatnr & Springfield—Indianapolis De-
catur & Western.—A press dispatch from Springfield, 111,,

December 37, said the Indianapolis Quincy & M ssissippi

Railway Company of Illinois to-day filed articles of consolida-
tion with the Indianapolis & Wabash Railway Company of
Indiana. The name of the consolidati m is to be the Indian-
apolis Decatur & Western Railroad Company, and the pur-
pose is to operate liaes of the Indianapolis Decatur & Spring-
field Railroad. The capital stock is $1,000,000.

Lalte Sliore & Michigan Southern.-At a meeting of the
board of directors on Friday a semi annual dividend of 8 per
cent was declared, payable on the 15th day of Februiry next.
The following is the yearly statement which was presented at
the meeting, December, 1887, being partly estimated:

1887. 1886.
Gross earnings $18,675,464 $15,859,455
Operating expenses and taxes 10,991,267 9,731,622
Per cent of expenses to earnings 58-85 61-3d

Neteamings $7,684,197
Interest, rentiils, &c 3,660,000

$6,127,833
3,712,978

Surplus net income $4,024,197 $2,414,855

Equals per share $813 $4-88

Increase in gross earnings 2,816,009 =17-76 per ct-

Increase in expenses 1,259,645 =12-93 per ct.

Increase in net earnings 1,556,364 =25-39 per ct.

Expenses include all additions and bettcrmenta.

From the surplus earnings for 1887 the following payments
have been made:
Assessment N.Y. C. &. St. L. (Nickel Plate) . $2,503,000
Less applied from assets previous year 2,241 ,000

—

Sinking fund first mortgage bonds
Kal.ama/,00 & White Pigeon bonds, 8s
Account construction Sharon Branch

$262,000
250,000
200,000
187,450

$899,450
989,330

Making
Dividend 2 per cent, August 15,1887

Total $1,888,780

Michigan Central—Canada Southern.—The boards of
directors on Friday declared a 3 per cent semi-annual dividend
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on Mlchlnan Central and 11^ on Canada Southern
inK is th« Btatenient which was preiented at tho
cember, 1887, being partly estimated:

OroHa ertnilnwi IPU.IIOOOO
OpoifttliiK oxponses and taxes n ssa OOO
For cent of cxiwuaes to oarntugs ' (od-07i

887

Net ennilnn^.
Intoruat iviul riM

The follow-
meetinK, Oe-

IHHO.
9is/jnu,ooo

8,4OA,00O
(08-33)

94.288,000
2,530,000

SurphiH oarnliiKa >] 7no nnn
FroiHtrtluu to CniiiulH Soiithem Co .'.'. aio.'ooo

Proportion to Mlvlil);iin Central Co.,
Income trom iuvostiuonts

,

Equals per share (or Michigan Cent.

.

ApproprliiUxl for land, etc

91,212,000
42,000

9i,2n4looo
$0-60

137,000

Leaves $1,117 000
Dividends, 4 per cent 740,528

Baliince 367,472
The Canada Southern account is as follows:

1 8rt7
To Caniula t<onthcrn R.R. Co $540 Ooio
Equals iM<r share 3.(10
ExiHJuded for land, &o 25,000

Balance
Dividends, 2^3 per cent

W,8ni,oo(j
2.577,000

91.314.000
407.000

»0O7,00O
45,000

9»52,600
90-08

1886.
9407,000

2-71

Balanee.

$515,000
37.'-i.00O

$140,000

Ogdeii!ibnr^ & Lake Cliamplafn.—The annual report of the
lessees for the year endioKSept. SOahoivs: Eirnings, |666,193 ;

expenses, |445,806 ; other income, |15,935 ; charijes, i350.'589 :

deficit Sept. 30, 1887, 137,383.
»««v,*j» ,

Omaba & Republican Valley.—This cjinpany has filed a
mortKsge in Nebraska for $695,000 in favor of the American
Loin & Trust Co. of Boston.

Pennsylvania Railroad.—The gross and net earnings for
November and for eleven months, Jan. 1 to Nov. 30, were as
below stated. On the lines "est of Pittsbur,? & Erie the net
results, after payment of interest and ail charges, is shown
in the second table,

LINES EAST OF PITTSDCRO & ERIE.
-Orott Eamings.-
1887. 1886.

Jan. 1 to June 30.. $26,370,724 $23,250,164
July 4,654,370 4,356,677
August 5,022,012 4,585,390
September 5,006.568 4,674,052
October 4,989.521 4,737,351
November 4,735,154 4,347,218

^ --Net Eamingt
1887.

5>8.784,383
1.673,.541
1 .i)O7,5:t0

1,758,195
1,722,989
1,356,190

1886.
$7,669,624
1.580.6-28
1,905,015
1,816,535
1,862,748
1,626,721

Total 11 mos. .. $50,778,349 $45,950,852 $17,202,834 $16,361,301
LINES WEST OF PITTSBCBO * EKIE.

.Ye< surplut or deficit aJUrpayment of charga.

Jan. 1 to Jime30..8ur.
July 8ur.
August Bur.
September 8ur.
October Sur.
November Def

.

1887.
$410,484

87,008
282,455
255,981
280.485
46,904

1886.
Def. $514,923
Sur. 262,508

78,651
81,328

264,260
49,499

Sur.
Siu-.

Sur.
Sur.

mff. in 1887.
Gain. $925,407

175,500Loss.
Gain.
Gain.
Gain.
Loss.

203,804
174,653
16,225
96,403

Total 11 mos. Sur. $1,269,509 Sur. $221,323 Gain. $1,04S',186

Pittsbnrg' & Western.—The earnings, expanses and charges
for November, and from July 1 to Nov. 30, were as below:
_ November. July 1 to yov. 30.
Orosseamlngs $181,988 $946,466
Operating expenses, taxes and rentals. . 124,686 678,147

Neteamlngs $57,302
Interest on bonded debt 34,000

$272,319
162,000

Buiylus $23,302 9110,319

Railroad Constrnction in 1887.—The Railway Age of
Chicago will report in its issue of this week that 13,724 miles
of new railroad have been constructed in 1887. No account is

taken in this of the hundreds of miles of side track built, cor
of the thousands of miles of main line tracks relaid. The Age
says of the new mileage reported :

" While the search has been
unusually thorough and the totals corroborate the record kept
from wetk to week, it is not improbable that some scattering
additions may yet be received, so that it is safe to state that
during 1887 nearly, if not quite, 13,000 miles of new main line
track were constructed. When, in 1883, during a period of
extraordinary activity, 11,568 miles of new road were built, it

was generally believed that these figures would not again be
equaled. In the following year—1883—the new construction
fell to 6,741 mUes, in 1884 to 3,835, and in 1885 to 3,608 milee.
The year 1886 witnessed a considerable revival of activity,
and 9,000 miles of new road were built, a greater mileage than
in any previous year with the exception of 1831 and 1^; and
now 1887 has witnessed the building of more miles of rail way
than 1886 and 1885 combined, and not much less than 1885,
1884 and 1883 together.

" The number of different lines constructed aggregated 804
lines. Of course the number of companies biiilding tbeae
lines was very much less than this.

" The greater part of this prodigious increase of railways
has taken place in a few Western States, New England and
New York contribute scarcely anything to the grand total.

The great Middle States add very little, and the additions in

the Southern States are not as large as many anticipattd,
although Alabama preaants a fine record with over 500 miles",

Georgia adds 230 miles, Florida nearly 20O, and Kentucky and
North Carolina each a little less than that. The Northwestern
States have shown very considerable activity, but the great

rush of railway bulldlog hM horn In (h* onitni Ml »«l <tflh« MUourl Blv,r. Ran*. Ua<U, with^MtoM otToto

nlJ I

"•J""* *''?5 »""• •'''»' «'•«'• "nd too TwItariwZnamely, K,mm, t*w, N«»f.,k, CoJowdo, OakoUiiiMoniin»-tow.thjr iboir an addliU ol o»« i,«00 mllw »ah. ut onf-half of the Mitire imt'» taQms»oi\h»euaM^
The only Stoten from which no n»w o HtrMi9iiLnmrtZi
arc Vermont. Connecticut, Uhod» Mind asd VvnA^T^*Many of the line* have bM-n htiilt ttirnuch eompml|v*tr
evel country, Mqnlrlnn but little grKllnitai d YMA^' ' uildln/
lut on the other hand many oth-r lln.i have b^n v-rrco»Uy. Moreover, s..vcral of the comp.nl.s hare porehaw^
ooelly terminal facilities In large citl«., while wwrlyall Ur*made extensive purchases of equipment. It la proUhlVteIr
to aasume that the total cost of roadway, brtdmi. ^ttebuildings, terminal faollillei and fouipment of U»ei
Incs averaged J.',,000 p«r mile, at which rate It •
that not far from 32.^,000,000 have been rspended
ines completed during the year. • • •
"The railway mileage of the United Slatea at the

menoement of 1887 waa stated to be 187.986 mile*. T1m.'«x.
tensions tor the year here recorded IncreaMlt to 180,710 milM.and it may be said that, in round number*, the Uoited StatM
to-day has 151,000 miles of railway llnea."

"""«

Shenandoah Vallej Pallroad.-Oneof the eounael forth*
general niortgagH bondholilers writes to the Chrosicij! thatm the case of the Fl lelity Trust Insurance ft S»fe DrpoaitCompany against the Shen^ nd< ah Valb-y Railroad Compwnr.
Judge Henry E. Blair at Roanoke, Va., has decided the main
poiLts m favor of the gen.ral mortgage bondholdrm. That
they are entitled to the flrU lien on the road from Wayne*.
boro to Roanoke, a distance of 95}< milee, and that the H..'560..
000 of first mortgage bonds now In the treatuty of the Fidelttr
Trust Insurance ft Safe Dt>po8it Company are ibe afaaoiaw
property of the general morteage bon'lholdem. He bold* that
thf se bonds are legal, and that the financial proapectos of E.W, ( lark & Co. under which they were negotiated wm
authorized both by the action of the stockholders and direot-
ors of the railroad company ; that the signature of the tniata*
to the 11, .560,000 bonds was a mere ministerial act not wmd.
tial to their validity. As to the income bonda, the dcefatoa of
the court was r. served.

It is intimated in Philadelphia that an appeal will profaAbly
be made from this decision.

Wabash.—On January 3, 1888, ihe Central Tru«t Cobopmit
will pay Wabash 1st mortgage coupon bonds matured Feb. 1
1886, on Toledo ft Illinoi-, Lake Erie Wabash ft St Lr.otaL
Great Western of 1859, Decalar ft East St. L' uia and Illinoto
& Southern Iowa railroad bonds, and on the 1st mortiaca
funded debt bonds (series A)»pportioBed to above ; theoonpgaa
matured May 1. 1886, on Quincy ft Toledo Railroad bonda.aa4
on Feb. 1, 1886, funded debt bonds (sfries A) apportioiMd
thereto; the conpocs matured Dec. 1, 1885, on the Hannibal tt
Naples Railroad bonds, and on Jan. 1, 1886, on Chicago dirt
sion )}onds, with accrued interest on all tueh coupons to Jan.
1, 1888 ; also six months' interest on 1st mortgage aorip ooct^
ficates to Feb. 1, 1886.

Judge Gre^bam, in his decree for interest paymeoti niji
that such payment should be « ithout prejudice to any ftttm*
adjustment and apportionment of eamingt between th*
several parties, and the several divisions of tM railway pro^
erty, the court reserving the power to review and readJoattS*
accounts of the receiver and the distribotioa of the eatti*
earnings of the said railway propertv between the eerenl
p rtiec. As to the motion mad? by the boidera of 7a of 167IL
and cor.solidated convertible bondholders, tiM Jad^a orteiej
that evidence might be taken bearing upon the merita of th*
said motion before i he Master in Chancerr within thirty dayik
—Receiver John McNulta, t>f the Wabash Railway, haa

made his repor.: of the rroeipta and disbursements to Nor. Vt,
It shows that the each balance on hand Oct. 81 waa ^10.4ST j
the receipts during the month, $858,307; a total of 91,76S,WL
The diRbursements on accounts prior to April 1, VSfl, war*
117,477; on current account, $793,515; deposit for P*Tm*nt_<^
coupo 8 on first mortgage bonds. $187,471; a total of MI7,4~~
leaving a cash balance on band Nov. 30 of $766,200. Tb***^
mary of receipts and disbursements from Jan. 1 to Kov. SO it
as follows:

aSCEU-TiL

From operation of road. « mjntJM
DisBUBsaiuinii

Foroporatlon of road ...
For traolc rentals
For Now York and Psolfla Oar Troat Aasoeiatloa, i

expenses _
ForCihloaga A WMtem Indiana BaUroad liaUa^taaA—..

For taxes, year 1880
For taxes, year 1887
For opeclal taxes .„_
For Intereat on first mortose bonds tiOUkllS

•>rMS,«04
Balance (ash on hand Nor. 30,1897 V7*aj~'

— Uessra Lawrence, McHarg and Atkiaa, of
holders' committee, have pnblished a circular at mock kngtb,
under date of December 91, giving tbe Wabash slInatiaB aiMi
the reasons why tbe second mort^M boodbolden an fUMv
treated in the reorganicatioo plan. TUi alraBkr is writ wonL
the attention of all bor.dbolder« not fd »smted, and thnr
should get a copy from the committee or from Mr, AMutA
the Wabaah oOc*, WsMvm Unloo BoOdlng.

X1M»
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COMMERCIAL EPITOME.
Friday Niom, Dec. 30, 1887.

It is usually true of holiday week that generally trade is

.dull, and there is now no occasion to claim any exception to

the rule. Indeed there U much complaint that even in holi-

day goods the volume of business has been quite disappoint-

ing. Embellished cards have largely taken the place of more

Bubstantial goods for holiday presents, and the effect of the

change m.iy be easily imagined. The weather has been

extremely variable, turning severely cold, after a violent ram-

storm.

The specu'alion in lard for future delivery has been less

active, and prices have shown a very unsettled maiket. The

production continues smaller than last season, but the dulness

of the regular market checks speculation for the rise. To-day

the close of futures was steadier, with a good business done in

the regular way at ~ri5c. for prime city, 8@8-05c. for primeU)

choice Western, 8-05@8 10c. for refined to the Continent and

S'Soc, to South America.
DAILY CLOSING PKICES OF LARD FCTURES.

January dellrery..
Feliruai-y deliv'y.. [i]

March delivery o
April dilivcry g
May delivery c=

June delivery r
July delivery ;

Saturd'y. Mmid'y Tiiesdy. Wednsd'y. Thursd'y.
8-10 8-02 8-00

w 8-18 8-10 8-09
o 8-25 8-21 8-17

8-32 8-28 8-23
8-39 8-35 8-30
8-45 8 •12 8-37

;
8-50 8-47 8-42

Friday.
8-02
8-09
8-17
8-24
8-32
8-38
8-44

Pork has i^een in fair demand, and closes steady; new mess

$15 5C@$15 75, extra prime |13, and clear $16@|18. Cutmeats

are withcut decided change in value, but have been more

salable; pickled bellies, 7J^@75^o.; shoulders, ^%%^a., and

hams, 9J^@10fsC.; smoked shouldeis, 834C., and hams 11}:^@

Beef remains entirely nominal at $8@ $8 25 for extra mess

and $8 50 for packet per bbl., and $13® $15 for India mess per

tierce. Beef hams are steady at $17 5 J per bbl. Tallow firm

at 4 S-lOca-l^c. Steaiine is quiet at 8J^@8?^c. Oleomarga-

rine is quoted at 6)^@6%c. Butter is firmer at 80@34c. for

creamery, t'ae outside figure for Elgin fancy, but Western

extra selling at 30c. and extra firsts at 26@28c. Cheese is

steady for export; State factory, full cream, 10@12c., and

skims. -IcffiOc.

Coffee on the spot was active and rather firmer early in the

week, but the demand fell off and the close is dull and nomi.

nal, with fair cargoes quoted 183^@ \%%<i. The feature of the

speculation in Rio options has been depression in the early

months and etreogth in the more distant options, closing with

eellers as follows, for delivery in 1888 :

Jan 1C-2.5C. | May 16-lOc.
Feb 16-20C. | June lOCJc.
Maieh 16-150. I July 15-70c.
April 1(>-I0c.

I
Aug 15-40c.

Sept 15'15c
Oct 14-90C'
Nov 14-70C'
Deo 14'65o-

Raw sugars have advanced on the foreign advices, and close

firm and fairly active at 5J^c. for fair refining Cuba and 6c.

for centrifugal 93-degrees test, with several cargoes of the

latter sold to arrive at 3faC., c.&f. Molasses was to-day quiet>

four cargoes selling to arrive at 24c. for 50-degree8 test.

Kentucky tobacco has been less active, bnt sales for the week
are 7C0 hhds., of which 300 for export. Pi ices are higher,

ranging from i^ to lie. for common lugs to good leaf. The
business in seed leaf has been very fair, aoiounting to 1,200

lases, as U Hows: 130 cases 1886 crop. New England Havana,
I8@30c.; 120 cases 1886 crop. State Havana, 8i^@16c.; 200

eases 1882-85 crops, Pennsylvania seed leaf, 9}.^@14c.; 150

cases 1886 crop, do., private terms ; SOO cases 1880 crop, L'ttle

Dutch, 0@10c.; 150 cases 1886 crop, Ohio, 7 J^@ 9c., and 150

cases sundries 7@30c.; also, 460 bales Havana, 60c.@$1 10, and
200 bales Sumatra, $1 40@$1 80.

The sptculation in crude petroleum was very active and
prices made a decided advance, the effect of combinations to
keep pr. duction within prescribed limits. The price rose on
Wednesday above 90c., but h«g since rereded and closes this
afternoon at 87J4@87%c. Spirits turpentine is dea'er hut
quiet at 35i}^c., find to-day good strained losin sold at $1 10.
Tar IS flown to $1 90.

There has been a decided fall in ingot copper, under sales to
realize in the face of a smaller demand. To-day the market
was unsettkd. but closed steadier, with transactious amount-
ing to 400.000 lbs., in January options 17-05c. seller, and
17-30C. buver, F^h. 17-30@17 40c , seller, March at 17'40c., and
April 17 -500. L»arl was lower to-day selling at 4-9.>(ai4-92!^o.
for December. Straits tin entirely nominal at SO".^® 37c. on
the *pot and 33i^(§34-'^c. for future di;li^ery.

COTTON.
FraDAY, P. M., Dec. 30. 1887.

The Movement of the Crop, as indicated by our telegrams
from the South to-night, is given below. For the week ending
this evening (Dec. 30), the total receipts have reached 188,824

bales, against 203,859 bales last week, 213,902 bales the previous
week and 240,019 bales three weeks since, making the total

receipts sincethe 1st of September, 1887, 3 985.550 bales, against
3,755,798 bales for the same period of 1886. showing an in-

crease sin'-e September 1, 1887, of 229,75'3 bales.

Receipts at— Sal. Mon. Tues. Wed. Thurs. FrL Total.

Galveston 569 6,911 .1,657 1,766 3,199 2,081 16,183

Indlanola,&c. .--.

New Orleana ... 20,300 12,032 12,992 10,257 6,586 9,072 71,239

Mobile .. 1,322 1,981 1,394 1,605 1,685 1,132 9,119

4,782 4,736 5,168 6,097 4,136

675
3,111

675
Savannah 28,330
Brunsw'lr,&o. 1,173 1,173

Cbarleston 2,598 1,200 2,022 2,963 1,400 1,157 11,340

Port Royal,&c 354 354
Wilmington 1,223 560 192 260 542 275 3,052

Wasli'gtou, &c , 158 158
Norfolk 2,059 2,970 758 5,314 3,263 1,573 15,937
WestPoint.&e 2,099 759 1,000 2,683 8,204 6,383 21,128

New York 1,596 1,568 3,164
Boston . .. 538 380 400 886 306 524

2,674
3,031
2.674Baltimore

Phlladelpliia,&c 419 232 484 129 1,264

Totals this week 35,490 31,529 27,598 33,631 29,805 30,771 188,824

For comparisonwe give the following table showing the week's
total receipts, the total since September 1, 1887, and the stock
to-night, and the same items for the corresponding periods of
last year.

Jieeeiptu to

Dec. 30.

Galveston

lHd'iiola,&c

New Orleans.

Moiillo

Florida

Savannah ...

Bruu8w.,&c
Chailcston .

P.Royal, &e
Wilmington
Wash't'n,&c

Norfolk

W.Point, &c
New York
Boston
Baltimore ...

Phil'dera, Ac

Totals

1887.

This Since S<p.

Week. 1, 1887.

10,183

71,239

9,119

675
23,330
1,173

11,340
354

3,052

158
15.937

21,128

3,164
3,034

2,674

1,264

188,824

548,113

1,192,

156,

19,

714,

44,

332,

10,

150,

3,

358,

363,

19,

43,

11,

15,

,590

,185

,230

,383

,421

,871

,591

.375

,870

,840

.777

.955

449
.046

.848

1886.

Thi» Since Sep.

Week. 1, 1886.

27,893. 580,281

104

11

28,

12

,322 1

,513

745
,815

950
,018

518
,838

147
,705

,874

,092

,320

,426

442

,119,369

158,097
15,122

655,771

22,681

324,189
13,453

115,564

3,288

399,519
227,400
47,239

33,394
21,305

19,126

Stock.

1887.

85,794

402,760
48,694

3,500
142,405

61,123
2.156

21,874

53,958

9,493

175,535

10.600

16,515

25,765

3,985,550 236,6183,755,798 1,066.472

1886

127,957

434,720
41,058

130,774

49,459
359

21,395

52,683

9,004
215,483
11,000

14,837
10,155

1,118,884

In order that comparison may be made with other years, we
give below the totals at leading ports for six sea-sons.

R(ccipt8 at— 1887. 1886. 1885. 1884. 1883.

Galvest'n, &c 16,183 27,893 17,201 10.972 14,916
New Orleans. 71,239 104,322 76,713 61,876 52,227
Mobile 9,119 11,513 16,768 12,110 6.255
Savannah ... 28,330 28,815 22,774 18,107 11,615
Chailost'n,&c 11,694 12,536 11,798 9,873 6,682
Wilm-gfu, &c 3,210 3,985 1,692 1,410 3.2S3
Norfolk 15,937 17,705 15,498 19,073 14,910
W't Point, &c 21,128 14,871 12,960 8,759 9,667
All others 11,984 14,97.'- 14.439 11,895 21,057

Tot. this week 188.824 236,61t- 180,852 154,075 140,61L'

Since Sept. 1 3985.5.50 3755,7ns :!6-.l7.212 3691, .-)l(i 3556.96'J

1882.

39,524
78,457
10,474

20,822
15,961

3,543

28,008

5,362

22,849

224,997

1686,459
Calvcslon includes ludianola; Cbarb-stou includcM Port Koval, &&:

WiliMingtou incUiilcs Moreb'd City, &c.; West Point includes CSty Point, &e.
The exports for the week ending this evening reach a total

of 130.098 bales, of which 96,819 were to Great Britain, 6,689
to France and 26,590 to the rest of the Continent. Below are
the exports for the week and since September 1, 1887.

From Sept. 1, 1887. to Dec. .SO. 1887.

Exported to—Exports

from—

U'effc Etlding Dec. 30.

Exported to—

Conti-Great
(

12,'il0

24732
6,081

15,171

8,466

8,000

9.741

10.f82

2.0J8

s.ses

15 Kl
4,100' 11,S86

Galveston ..

New Orleans

Mobil?.

Florida

Savannah* .

.

Charleston

Wilmington
Norfolk

West Point.&o
New York
Boston
Baltimore
Phlladelp'a'&o

Total »rt,810 e,689 2B.5B0'l3O,0fl8

Total 1886.

4,240

1.800

7J9

400

nent.

11,068

6,2u2

Total

Week.

23.708

84,174

5,061

8,183

37

6,000

9,741

17.M11

2.09)

8,788

Grfat 1 Conti-
Brttaln. Pi-ance nent. Total.

18i,H7iii 2.'2« m.ioi 247.391

330.162 160,120 840,156 745.428
25.304

1

28,20*

1-22.752 10.2 182.445 315,427
61.703 21.489 12^ 301 200,493
8;?,B13 6,1,»5 83.843 102.781

18!.529 161,529
11 7,88 i 117.8.15

2S8.5'2| 20,472 119.200 373.194

81002, irw 85.801
38,370 1,695 18.166 58,131

27.657; 8.344 30.901

1.44».l.-)5 23J.225 788.758 2.464.118

O'.'ig" 86.116 a.^^.7^B IBH.gQl 1.1-6.057 2s2.f0S 647.2119 2.207.034

I
* Xuc-ludes exports Irom Brunawiot.
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In addition to above exports, our telp^ranw to-in '

' L?ive

US the followinx amounts of cotton on Hhlplxmi-I nsl
at tlio ports nauit'd. Wo a<Id similar flKuru8 fui ..v.. «.irk,
which ;ire proi):irod for our special use by Moasrs. Carey, Yale
& Lauib»?rt, 34 Boaver Street.

Oh SMpboanI, not cleared—for
Ltattng
Shtk.

Dre. 30, AT— Oreat n-„^. Other
Britain. '^'"*^'- Foreign

Coait- - j„,

N.-w ( )rlr:lll»

ill. Ml. •

CliMil. -.Ion

SavariUiiU
(ialvfstoii
Noifolk
Now York
Other ix>rM

31,011
10,000
2.000
10.000
10.873
15.000
3,200

10,000

23.014
None.
1,.500
700

1,109
None.
800

None.

21,764
None.
0.000
80O

3.051
None.
6.050
3,000

2,2.50 , 79..5fln 323.101
None, i le.OOO 32.694
1,.500 14.000 47.423
7,6<H)

i

10.100 123,305
0.435 31,308 51,(20
4.000 19.0<X) 34,058
None. 10,6.50 1 104,885
None. 13,000 82,003

Total 1887 107,711 28,023
| 45,105 24,785 205,687 860,785

TotaU886....
Total 1885....

128,879
121,667

76,815
I

60,301
I
86,760 I 60.694

21,070 ' 296,074
26,448 ; 245,560

822.810
885.060

The speculation in cotton for future delivery at this market
has been only moderately ac'.ive for the fractional week under

review, and the fluctuatloDg in prices were within compara'

tively narrow limits. The re-opening of the market on Tues

'

day was at hardening values, but business was dull, and only

be early nxnths maintained a slight ad vanca. On WeJneaday
a further advance was turned to a sharp decline, under the

rumcred dfath of Emperor WiUiim of Germany, but the clone

was at abi.ul the same prices as TueEday. On Thursday a rise

was effected through speculative manipulation, but as the

artificial demand fell off, prices receded under a crop move,
ment wh'ch som-'what exceeded estimates. Tj day the mar-
ket was a baU-holiday one, and toward the close urices

returned to about the last figures on Wednesday, showing

little change from last Friday. Cotton on the cpot begins to

ehow some accumulation. Trade was vory dall early in the

week, and on Wednesday quotations were reduced l-16c. To-

day the market was very dull at 10 9- 16c. for middling up'

lands.

The total sales for forwai-d delivery for the week are 351,500

bales. For immediate delivery the total sales foot up this week
397 bales, including — for export, 397 for consumption^
— for speculation and — in transit. Of the above— bales

were to arrive. The following are the ofiicial quotations foy

each day of the past week—Dec. 24 to Dec. 80.

UPLANDS. Sat. inon.;Tues Wed Tb. Frt.

O.-illnary
Strict Ordii'ury
Go,i(i Orilinarv

,

btrict a oil Ordinary.
Low MidilUni; „
Btrirt Low Uidilling ..

Middling
,

Good Mirldlin!?
,

Btrict (ioo. I Middling...
Middliug Fair ,

fair

.sp n>

I

7\
8>4
03,8
9"l6

10>8
107,8
1058
lO'g

'

lllg
III3
12>8

,

7«'l8
83,8
9>8
9»8

101,8
10%
109,«
1013,8
lUie
ll'ia
ll!'l8

GULF. < Sat. •' jnon Toes Wed

711,8 711,8
83,8 > 83,8
9Hi I O's
9»8 O-is

101,8 101,8
10% 10%
108,8 10»ig
1013,8 lOlSl

111,8 1I1,B«
117,8 117,8
121,8 iail6

Til. Frl.

Ordinary
Btrict Ordinary
GoiMl Oiiliuary

,

Btrict Guild Ordinary .

LowMiiUlllnK
Btrict Low MiddlluK...
Middlint!
Siiod Mld'IinK
BtriotGoiHi Middling..
Middling Fair
Fair

.9 lb

I

!
778

914
I

'U 93l
I

10>4
1

103,8
10»,8 IOI2
.10% ,1011.6

11 1016,«'
III4 113,6
11»8 11»16
,1214 123,8

8618
OJ4

05l
103,8
101a
1011,8
1016,6
113,6
11»,6

8»16
OI4
oni

103,8
lOij
lOll,.
lOis,"
113,6"
1»18

12»18 |12»18

BTAINKD. Sat I Won Tues ITed I
Tb. Frl.

Good Ordinary
Strict (i(M)d Ordinary.
Low Middling
Middling

I lb. I ."18 7=8 I 7=9
]
7%

HoU- Holi- 8% 8Bi«
i
85,8 I 85,8

day. day. 06,6 9>4
\
9H ; OJ4

'

103,8 1O>0 I1019 10i«

MARKET AND SALES.

The total sales and future deliveries each day during the

week are indicated in the following statement. For the con-

venience of the reader we also add a column which shows at a

glance how the market closed on same days. »

SPOT MARKET
CLOSl£l>.

Bat .

Mon
Toes, quiet .

Wed . Vuryqu'taiiadeo
Thura Finn
Frl...iDull.

SALES OF SrOTJlND TBA>grT.

Ex- f Con- [
Spec- Tran-\

port

wxnvKKg.

I

Spet
> «/7'i$umpul-rn^ til.

\

^'»'^- Sale*.
Dftiv-
erie*.

.Holiday

.HoU day..
51
40
147
159

897

511 82,000'
40 iis.aoo

147; UO.KIM)'
150' 62,700'

397:354.500TotlJ.)

The dally deliveries given above are actuulljr doUvered tbe d»r
TiPBVioua to tUat on whiou they are reported.

The Hales and Pkicbs of Foturbs are shown by the

following compreheosiTij table

:

:si b.'"foO under «"i
-"f '-""rj"* "» i^:::ir^,^:t\,uP*

average for each month tor the wert l» •J^fflJ^™ ^.V-SmLa^
Transferahle OnlM»-8»tura»]F, •-"••^: "KT^LiilVwaal. *

The foUowing exch«nge« hare been mmOr dnrtng th* wwk I

;f5JJ^?e7c'h^^rM^.•f-T :3sT

THS VisiBiJ! ScpptvnF roTTON to-nlgW. Mtn«!««pby»«•
and tilegraph, U .ji.-

.,.,„„^
tho-i- I., (iriut nr •

^^^^_^ ^^^ ^_^_,^_^^^j ^
»"'| J make U»« total* U» comi'ictf
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«gure6 for to-night (Dec. 30), we add the item of exports from

^e United States, including in it the exports of Friday only.

1887. 1886. 1885. 1884.

etock at Liverpool bales 604,000 672,000 541,000 604,000
«took at London.. SsioOO 14,000 17,000 47,000

Total Great Britain stock.
iBtock at Hamburg
etock at Bremen
fltock at Amsterdam
Stock at Rotterdam
etock at Antwerp
Stock at Havre
<8tock at Marseilles
etock at Barcelona
«tock at Genoa
4itook at Trieste

637,000 686,000
5,000 1,600

30,100 15,400
24,000 16,000

500 400
800 1,100

206,000 174,000
2,000 1,000

47,000 39,000
2,000 4,000
5,000 9,000

558,000
3,600

34,000
32,000

800
2,700

135,000
4,000

46,000
8,000
4,000

651,000
6,000

36,500
38,000

700
3,000

187,000
4,000

38,000
6,000
5,000

a!ot«] Continental stocks 322,400 261,500 270,100 324,200

Total European stocks—
•bidla cot ton afloat for Europe.
Amer. cott'ii afloat for Eur'pe.

959,400
41,000

518,000
34,000

947,500
50,000

628,000
53,000

828,100 975,200
50,000 67,000

479,000 653,000
35,000 45,000

1,131,538 1,015,767
494,449 326,286
40,639 12,000

Egypt.Brttzll.&cafltforE'r'pe
«tock In United Utates ports.. 1,066,472 1,118 „
«tock in U. 8. interior towns.. 449,453 390,.TO3

Vnlted States exports to-day. 16,855 36,884

Total visible supply 3,085,180 3,224,861 3,058,726 3,094,253
.Ofthe above, the totals of American and otber descriptions are asfollows

:

Amenean^-
tJrerpool stock bales 419,000 487,000 409,000 417,000
.Oontinental stocks 183,000 165,000 191,000 205,000
American afloat for Europe... 518,000 628,000 479,000 653,000
SDnited States etock 1,066,472 1,118,884 1,131,538 1,015,767
United States Interior stocks.. 449,453 390,593 494,449 326,286
^Jnlted States exports to-day.. 16,855 36,884 40,639 12,000

Total Anit/lcan 2,652,780 2,826,361 2,745,626 2,629,053
Host Indian, Braeil, <tc.

—

iJverpool stock 185,000
tendon stock 33,000
Oondnental stocks 139,400
India afloat for Europe 41,000
.figypt, Brazil, Ac. , afloat 34,000

185,000
14,000
96,500
50,000
53,000

132,000
17,000
79,100
50,000
35,000

187,000
47,000
119,200
67,000
45,000

Total East India, &o.
Total American

. 432,400 398,500 313,100 465,200

.2,652,780 2,826,361 2,745,626 2,629,053

Total visible supply 3,085,180 3,224,861 3,058,726 3,094,253

..PriceMld.Upl., Liverpool.... 5%d. 5>4d. 4i6,8d. 6d.
PrloeMld.Upl.. New York.... 10»i60. 9>2C. QheO- ll^c.

|3g~ The imports into Continental ports this week have been
^,000 bales.

The above figures indicate a decrease in the cotton in sight
ato-night of 139,681 bales as compared with the same date of

,1886, an increase of 26,454 bales as compared with the corres-

ijxjnding date of 1885 and a decrease of 9,073 bales as
.«ompared with 1884.

At the Interior Towns the movement—that is the receipts
i€or the week and since Sept. 1, the shipments for the week,
.«nd the stocks to-night, and the same items for the corres-
ponding period of 1886—is set out in detail in the following
.Statement.
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Ihe flgiires for lAnlayllle in both years are "net." t ThU year's
Dgurea eatUnated.

The above totals show that the old interior stocks have
dicreated durmg the week 5,688 bales and are to-night 58,860
DBles more than at the same period last year The receipts at
4he same towns have been 8,795 bales less than the same

week last year, and since September 1 the receipts at all the
towns are 201,620 bales more than for the same period in 1886.

Quotations for Middling Cotton at Other Markets.—
In the table below we give the closing quotations of middling
cotton at Southern and other principal cotton markets for each
day of the past week.

Weefc ending
Dee. 30.

Galveston ...

New Orleans.
Mobile
Savannah ...

Cliarleston ..

Wilmington .

Norfolk
Boston
Baltimore . .

.

PhUadelpMa
Augusta
Memphis
St. Louis
Cincinnati ..

Louisville . .

.

CLOSrNG QUOTATIONS FOK MIDDLISO COTTON ON-

Satur.

'gTs'

idia'

9%

g's"

Hon.

n

J5

Tueti. Wednes. i Thurs.

978
9 '8
9%
968

Sl°189^8

lO:*!

103ea»2
10=8
9%
9%
9 ''8

9'^8

9'8

913l6
9«8

9'8
101,0
10%
10%® I3

10=8
9%
9%
Si^l«
979
9-'8

9iB,e

913l8
91%
91B16
9 '8

lOiis
10=8
10%® "a
10=8

Sl'i«9%
9-'8

9'8
9^8

FH.

10
9''e
913, g
9=8

9%
lOlig
10=8
10%® »9
10=8
913,6
913,,
9^8
9^8
978

Receipts from the Plantations. — The following table
Indicates the actual movement each week from the planta-
tions. The figures do not include overland receipts nor
Southern consumption ; they are simply a statement of the
weekly movement from the plantations of that part of the crop
which finally reaches the market through the outports.

Week
Endino—

Nov as

Deo 2
'• 9
" 16
" 23
" 30...

ReceipU at the Ports.

188a.
I
ISSa.

I
1887.

SVk at Interior Towns.* Rec^pts from PlanVn*,

1883 1886. I 1887.

3S9.92A880,262'21»,388 340.405 366,07S!409.428

842,71(7 275,716'25a,400 382,627 31)0,83a'449,202'

248,194 227.88b] «49.019'4S4,343 402.085'«3,.323'

233,011 2eo.859!2I3.002'48I.239'4IO,953 497.3d9

240.1f6 283,045 202.859 5ai,3I9'l33.534 503,678

1885.
I

1886.
I
1887.

291 069 30;l,162 274,028

285,OI9[300.470 292,180

299.850 239,139 263.140

284,907 269.527 247,948

280,246 805.626 209,188
189,852'238,618 188,824 54 J.557 413,565 493.8S3 212,0^0 246,649 179,020

The above statement shows—1. That the total receipts from
the plantations since September 1, 1887, are 4,455,6u3 bales

;

in 1886 were 4,151,303 bales ; in 1885 were 4,134,949 bales.
2.—That, although the receipts at the outports the past week

were 188,824 bales, the actual movement from plantations waa
only 179 029 bales, the balance being taken from the stocks at
the interior towns. Last year the receipts from the plantations
for the same week were 246,649 bales aud for 1885 they were
212,090 bales.

Amount of Cotton in Sight Dec. 30.—In the table below
we give the receipts from plantations in another form, and add
to them the net overland movement to Dec. 1, and also the
takings by Southern spinners to the same date, so as to give
substantially the amount of cotton now in sight.

1887. 1886.
I

1885. 1884.

Receipts at the ports to Dec. 30 3,985,550 3,

Interior stocks on Dec. 30 in
excess of September 1 470,053

Tot. receipts from plantat'ns
Net overland to Dec. 1
Bouthern consumpt'n to Dec. 1

Total In sight Deo. 30

Northern spinners' takings to
Dec. 30

755,798 3,607,242

395,505 527,707

3,691,516

332,273

4,455,603 4
452,425
134,000

5,042,028

,151,303 4,134,949
321,366; 341,137
105,000 89,000

4,023,789
227,856
78,000

4,577,669 4,565,086 4,329,644

968,237 817,629 914,110 683,161

Weather Reports b'S Telegraph.—Our telegrams from
the South to-night indicate that generally the temperature
has continued low during the week, and in a few sections

snow has fallen. In some districts of the Scuthwestandof
the Atlantic States the rainfall has been heavy.

bfalveston, Texas.—It has rained on two days of the week,
the rainfall reaching three inches and three hundredths. The
thermometer has ranged from 31 to 67, averaging 46.

Palestine, Texas.—Rain has fallen on three days of the
week to the extent of eighty-six hundredths of an inch.

Average thermometer 87, highest 64, lowest 10.

Ban Antonio, Texas.—We have had rain on three days of
the week, the rainfall reaching four hundredths of an inch.

The thermometer has averaged 42, the highest being 68 and
the lowest 24.

JHew Orleans, Louisiana.—R&in has fallen on three days
of the week to the extent of two inches and eleven hun-
dredths. The thermometer has averaged 45.

Shreveport, 2k>umana.—Rainfall for the week forty-two
hundredths of an inch. Average thermometer 36, highest 60,

lowest 24.

Columbus, Mississippi.—It has rained on two days of the
week and snow has fallen on two days. The rainfall reached

seventy- one hundredths of an inch. Average thermometer
28, highest 36, lowest 10.

Leland, Mississippi.—Rainfall for the week twenty-flve

hundredths of an inch. The thermometer has averaged 33'8,

the highest being 53 and the lowest 19.

Oreenville, Mississippi.—It has been cloudy and cold

during the week, with rain on three days to the extent of

ninety-eight hundr(dths of an inch. The thermometer has
ranged from 23 to 64,

Little Rock, Arkansas.—The weather has been alternately

bright and cloudy during the week, with a little rain and
snow. The entire precipitation reached twenty-two hun-
dredths of an inch. The thermometer has averaged 81.
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Helena, Arkansaji.—'lt has rained lightly on three dsjm of

the week nnd Bn<>« hnB fiillen on one day to the extent ol two
incheB. The rainfall reached fifty-four hundro^lths of an Inch,

liat little cotton is coming Id. Average thermometer 83,

higheBt 48, loweBt 16.

Memphin, Tennessee.—Rain has fallen on two days of the

week, the rainfall reac'iinR thirteen hundredths of an inch.

Snow fell on Monday. The therraonQeter has averaged 81, the

hi^hetit heinx 17 and the lowest 15.

Nashville, J'en;ie.«.vee.—We have had rain on three days of

the w«'ek, the rainfall reaching twelve hundredths of an inch

The therm-meter has averaged 26, ranging from 6 to 5,5.

Mobile, Alabama.—It has rained constantly on two days,

and has been showery on four davs of the week, the rainfall

reaching two inches and ten hundredths. The thermometer
has ranged from 25 to 63, averaging 42.

Montgomery, Alabama.—Main has fallen on four days of

the week to the extent of two inches and nine hundredths.

There have been three heavy frosts. Average thermometer

41, highest 04, lowest 22.

Selma, Alabama.—It has rained on one day of the week,

the rainfall reaching one inch and seventy-five hundredth*.

Snow fell to the depth of half an inch on one day. The ther-

mometer has averaged 38-5, the highest being 56 and the

lowest 24.

Auburn, ^Za&ama.—Rainfall for the week two inches and
forty-seven hundredths. The thermometer has averaged 89-6,

ranging from 19 to SI.

Madison, Florida.—It has rained on three days of the

week, the rainfall reaching four inches and seventy-five hun-
dredths. Average thermometer 49, highest 68, lowest 83.

Macon, Georgia.—We have had rain on three days of the

week.
Columbus, Georgia.—There has been rain on fotir days of

the week, the rainfall reaching two inches and eighty-one

hundredths. The thermometer has averaged 36, ranging from
24 to 48.

Savannah, Georgia.—It has rained on three days of the

week, the rainfall reaching four inches ani five hundredths.

The thermometer has ranged from 28 to 66, averaging 45,

Augusta, Georgia.—Daring the early part of the week we
had rain on three days to the extent of one inch and sixty-one

hundredths, but the latter portion has been clear and cool.

Average thermometer 43, highest 58, lowest 24.

Charleston, South Carolina.—Ram has fallen on three

days of the week to the extent of forty-one hundredths of an
inch. The thermometer hes ranged from 29 to 64, averaging 47.

^ t<iaieburg. South Carolina.—Vfe have had rain on three

days of the week, the rainfall reaching one inch and sixty-

three hundredths. Average thermometer 43, highest 58,

lowest 33.

Wilson, North Carolina.—There has been rain on two days

of the week to the extent of one inch and thirty-eight hun-
dredths. The thermometer has averaged 40, ranging from 3i

to 60.

The following statement we have also received by telegraph,

showing the height of the rivers ar. the points named at 8

o'clock Dec. 29, 1887, and Deo. 30, 1886.

The above totftU for the we«<k Rhow th*t Um i

the ports other than lUimlmy Is A.itOO Iwlra U$t than tiM *•
week lost year. F<>r the whole of In<li«, thwfow, lb* toM
shi^inients Ninr^ January 1, 1H97, and forllMt
periodn of the two previous years are aa foUowa :

auoBTC TO avaora rao« all nrau.

8Mpm»Ht$
loatl Euntpt

Bombay
11 otber ports.

Kew Orleans Above low-water mark

.

HemphiB Above low-water mark.
KaahvlUe ....Above low-water mark.
Bhreveport Aliove low-water mark.
Tiokaburg Above low-watermark

Dec.29, '87.

FeeL
2
3
3
20
1

Inch.

5
3
3

Dte. 30, '86.

FeeL Jneh.
2 7
15 4
12
4
12 2

India Cotton Movement from all Ports.—The receipts

and shipments of cotton at Bombay have been as follows ror

the weeK and year, bringing the figures down to Dec. 29.

BOMB1.T BXCEIFT8 AND BHIFKEHI8 FOB VOOB TIABS.

SMpment* this week. ShipmetU* Since Jan. 1. Seeeipti.

Tear Oreat
BrU-H.

Oonti.
rtenl. Total.

Ortat
Britain

Conti-
nent. Total.

TKU
Week.

26,000
32.000
18.000
17.000

Tear.

1887
1886
1885
1884

2.006
7,000
2.000

7,000
7.000
10.000
6.000

7,000
!).000
17.000
8,000

380,000
345.000
230.000
525.000

729,000
728.000
500,000
706.000

1,109.000
1,073,000
742.000

1.2al.000

1.622.000
1.627.000
1.143.000
1,673,000

According to the foregoing, Bombay appears to show a

decrease compared with last year in the week's receipts,

of 6,000 bales, and a decrease in shipments of 2,000 bales, and

the shipments since Jan. 1 show an increase of 36,000 bales.

The movement at Calcutta, Madras and other India porta for

the last reported week and since the 1st of January, for two

years, has been as foUows. "Other ports" cover Ceylon,

Tuticorin. Kurrachee and Cooonada.
.

Total.

1887.

TM*
/OM.!.

Ate

7.000 i,ion.(
3,000, 427,<

9,0001,836,000 17,OOOH,»8t,000| 17,000;

xn.

1•M.

SI JSX
njen» J*Mg

Alexandria Recciptb and Snipnim.—Thronah arrange
ments we have made with Memrs. Davies, Benaohl A Co., of
Liverpool and Alexandria, we now reoelve a weeklr cabin at
the movements of cotton at Alexandria, Egypt. Tlie follow-

ing are the receipts and shipments for the past week and for

he corresponding week of the previous two years.

ShipmenU for IKe week. Shipmenti tinee January 1.

Oreat
Britain.

Oonli- Total.
Oreat

Britain,
Total.

Oalootta—
1887
1886

Madras-
1887
1886

All others—
1887
1886

i'obd

2,000
4,000

••••

i',000

2,006

i^ooio

i",oo6

2,000
6,000

99,000
81,000

62,000
44,000

90,000
76,000

127,000
40,000

11,000
6,000

38,000
63,000

226,000
121,000

73.000
50,000

128.000
139,000

Ty>talaU—
1887
1888

2.000
5,000 3,006

2,000
8,000

251.000
201,000

176,000
109.000

427,000
810/WO

A.lexanilria. Egypt,
Dec. 28. 1887. 1886. 1885.

Recelptu (canlara*)—
This week....
8iuce Sept. 1

140,000
2,166,000

180,000
2,097,000 wSSSSl

Mmm fM«
45*1.

Thtt mmm

Exports (bales)—
To Liverpool
To Continent

12,000 l.M,000
3,000 81,000^

9,000
13,000

154,000
MJOOO

4.000 IttXMf
4.0001 iSSm

Total Europe 15.000 235,000' 22,000 218,0001 8.000: 180,M*

• A cantar la 98 pound*.

This statement shows that the receipts for the week endixic

Dec. 28 were 140,000 cantars, and the shipments to all Europa
16,000 bales.

Manchester Market.—Our report received by cable to-night

from Manchester states that the market is firm for

both yarns and shirtings. We ^ve the prices for to-dar

below, and leave those for previous weeks of this and
last year for comparison

:

1887.

32« Oop.
TwM.

d. d.

Nov 25:713 ®8>8
Deo. 2 713 ®8«8

9ya ®8>8
16 7>9 a8>8
23 7»8 »8>4
30 7\ a8»8

SMlb*.
Shirtinge.

d. 8.

7»sa7
7>«»7
7>«a7
7>997
9 '<»7

5 10>aa7

d.

l"*
3

Colfn
Uid.
Upldt

d.

5<^B

1886.

32* Oop.
TwU£

d. i.
7a|8 as

7^ as
7h«*7>*lt
7»i«a71»u'»

8>« He.
SkirUngt.

d. a. d.
7««»6 7'«
8 ae 8
8 •6
8 WO 9
8 •6 10
8 SO 10

<Mr»

upSii

4L

In our editorial columns will be found the third article at

the series on "The Economic Disturbances Sinoa 1878. " Aa

that article is wholly devoted to a eonsideratioo of the prices

of cotton, we think that planters and dealer* in the raw

material will find it of special intereet.

East India Chop.—The following is from Meana. Qaddaa*

Bythell & Co.'s report dated Bombay, Nov. 25:

Crop reporta continue favorable. Picking Is IMW j«a«r>l towyfcsat

the Oomri» cott.)n-Krowln»f dlstriett, but Kii>i>'i><,u "^^f '---"'--..^gB
vervalowlv. aud supplies uf new cotton are jUU v«T «—".—**
not be law until latl ne%t month. The Broach and pSoUe™ 'f^S^^
thiue t« prot?rea3 9ati8f;ict-)rily, and rei«.rt« nmiding tha DkMTwm,
Western and ConipUh crops are also very favorable.

JOTE Butts, Baooino, &c.—There has not be*n mook

activity in begging since our iMt. and the only trade beta*

done is of a jobbing character Prireo *" ""i"^^;^
sellers are quoting H^c for ik lb... 6a for IX ^^1*^^
2 lbs. and 7c. for sWndard gradee. A fair traoe J- n>ponedta

butts, and some transactions »«^J^oJ^J^ ?" *SLSt
at 2K@2Kc. for proper gradee and aXd'HO- '«' "«I»«
quality.

Comparative Port Receipts and Daily Caor Uovm^m^
—A com twirison of the port movement by yve«^ to not 1

as the weeks in different years do not end on »• Mm
the month. We have consequently added toowotbari

tables a daUy and monthly statemeot, UM UM MM
constantly have before him the datafcrseeteg tha anrtta

movement for the years n^«0- P* "^^^^iji---
September 1. 1887, and m provKWS yeaw. haa bueo aa louowa

JfonlMt
Receipt*.

Sept^mb'r

October

Novemb^

Total.

T0Olt iMpivHMMv

1887.

664,776

1,213,404

1,178,436

3,046,616

FeraHa«eottot.port

reeelptt Sov. 30

1886.

399,203

1,084,400

1,197.359

8,500,913

48-70

1885. 1884.

380.043 S40,4«5

1888;.

S4a,ut
l,000,5S4il.000ja5 l,O«ai0M

,083,593 1.1SS.164 l/mOJHtt U»Um
3,634.718 2,597,8m 8.4MIIM %»aiJ9t

This Statement "how. tj^np toNojjM tbjjcj|ll*ia Aj
porta, this. ye^rwer^^TOt^^ -
621,896 balea more

ilaoa Ihail

wfshaU be able t9 reach an exact ooBpaiiMa oc ma

ment for the different yeaia.
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1887. 1886. 1885. 1884. 1883. 1882.

To. Nv.30 3,046,616 2,590,912 2,524,718 2,557,994 2,420,284 2,401,937

Decl.... 37,606 35,466 36,857 51,576 32,561 40,400
•* 2.... 46,724 38,574 29,351 34,792 8. 30,603
" 3.... 40,247 48,638 32,233 31,488 49,256 S.

" 4.... S. 38,406 44,918 36,573 46,652 50,747
" 5.... 57,983 8. 39,900 69,328 49,583 40,832
" 6.... 37,139 53,579 8. 42,484 35,316 41.373
* v.... 31,238 30,121 49,972 8. 52,116 27,721
" 8.... 39,535 36,529 41,919 53,026 54,997 55,741
" 9.... 42,877 28,853 36,266 35,689 8. 40,286
"10.... 31,429 40,39 -t 33,148 29,964 57,783 8.

"11... S. 34,000 46,929 43,651 40,050 48,904
"12.... 42,005 S. 40,180 84,643 34,347 34,208
"13.... 33,536 62,472 8. 31,338 33,221 40,107
"14... 28,165 38,370 44,303 S. 58,663 37,112
"15.... 28,108 41,211 47,949 56,638 40,736 63,308
"16... 50,659 35,076 32,472 32,675 8. 30,531
"17.... 32,811 83,530 29,732 31,541 44,815 S.

"18.... S. 37,037 43,355 37,300 41,367 49,822
"19.... 42,450 8. 37,360 68,828 43,281 35,343
"20.... 39,245 63,408 8. 24,640 30,440 30,243
"21.... 24,883 42,325 50,879 8. 47,064 35,840
"22.... 27,199 45,783 53,083 36,319 30,796 61,344
"23... 36,271 35,875 31,719 40,116 8. 43,938
"24.... 35,490 58,617 58,940 26,457 46,558 8.

"25.... 8. 33,640 31,185 27,170 32,705 50,238
"26.... 31,529 a. 32,106 53,191 24,528 38,039
"27.... 27,598 47,376 S. 27,328 24,053 32,017
"28.... 33,631 43,083 38,916 8. 43,051 35,045
"29.... 29,805 36,261 39,963 42,787 21,548 50,626
"30... 30,771 29,773 23,687 22,724 8. 53,011

Total ....13,985,550 3,709,313
Percentage of total

port rec'ptsDec. 301 69-72

3,532,062 3,630,250 3,437,898 3,514,473

65-82 I 76-01 I 70-88 I 58-38

This statement shows that the receipts since Sept. 1 up to
to-niiiht are now 276,237 bales more than they were to the same
day of the month in 1886 and 433,488 bales more than they
were to the same day of the month in 1885. We add to the
table the percentages of total port receipts which had been
received to Dec. 30 in each of the years named.
Shipping News.—The exports of cotton from the United

States the past week, as per latest mail returns, have reached
134,448 bales. So far as the Southern ports are concerned, these
are the same exports reported by telegraph and published in
the Chronicle last Friday. "With regard to New York we
include the manifests of all vessels cleared up to Thursday.

« ^ „, ^. ,
TolalbaUi.«Bw YORK- TO Liverpool, per steamers Britanntc. 2.663 ...

Halley, 1,500 I'l-unsvlvauia, 1,60S Tycho Biahe,
1,704 .. Unilnia, 192 Wisconsin, 1,020 9 "87

To Hull, pei-stcaunrMartellii, 1,395 1395
To Havre, per .steamer La nourKogne, 749 74<>
To Bremen, per slcamer Aller, 100 100
To Hamburg, per steamers Bohemia, 2,500 Ehactia. 1,000

.. Taormiu.a, 200 3,700
To Amsterdam, per steamer Zaandam, 700 '". '700
To Antwerp, per sliamer IVnnlaud, 1,370 1, -70
To Biueeloiia, per steamer Alcsia, 313 31

3

»EW Orlbans—To Uverpool, perstcamers .Mava, 3,800; Ameri-
can, 2,750; Catalan, 2,730; Gonlon Castle, 4,4K2: Lis-
more, 3,792; Saint Asaph, 5,551 ; .Snntlisrate, 4,713.

To Havre, per ships N. B. Ia^wIs, 4,460 ; Printe Lneien, 3,026
To Bremen, per steamers Chancellor, 5,150 ; Thomas Turn-

bull, 5,235
To Antweii), per steamer -Mandalay, 3,155 .1..."'.

To Barcelona, per liark Barcel(.ii:i, 1,000
To Genoa, per steamer (iloa<lome, 3,485

8AVANNAU—To Liverpool, per steamer Elsie, 0,596... i>er baVk
Valona, 2,960 9,550

To Bremen, per steamer Naples, 6,126 ..'.'.'.'. 6126
Chablestos—To Barcelona, per bark Ouayaqnil, 805..".'.'.' 805Galveston—To Brem<ii, per steamer Marcliioness, 4,055 4 935To Amsterdiim, per steamer Invermay, 3,495

To VeraCi-uz, persteamerWhitnev. 1,139... .

Wilmington—To Liverpool, per barkSidou, 1,545
To Havre, per bark Albatross, 1,850

NOHKOLK—To Liverpool, per steamers Lake Wimii'i>ee.'7"7i'4
Monarch, 6,250 '

13 964NEwrouT News—To Liverpool, per steamer'Cadiz,' 7,148 7'i.ihBaltimoue—To Liverpool, per steamers (additional) 301....
" ' '301

I0 Bremen, iMjr steamer Weser, 1,960 .

To Kottei-dam, persteamer Urbino, 037 .-'.'.".'.'

BO8TON-T0 Liverpool, per steamers Catalonia, i.SSSJ'JIieh-

To Yarmouth, per steamer DoiiiinloVii 30"!"!!
PaiLADKLPUiA-To Liverpool, iicr steamer British "King," i'-tlVi'

J»«*l :iVl.448
The particulars of these shipmtnts, arranged in our usual

form, are as follows

;

27,840
9,486

10,383
3,133
1,000
3,483

3,49
1,139
1,343
1,850

1,960
93'

4,226
30

1,4^16

Kew York

.

K. Orleans.
SavioinHh .

Charleston.
Galveston

.

Wilmingfn
Kortolk ...

Newport N.
Baltmioro .

Boston
Piaiadel'ia.

J^otterfl.,

Aniswr- Baree-
r.rrm. dam

I^wr- anrt and
pool. Hull. Uarre. Bumh. Aniw
9,287 1,395 749 3,«00 2,070

27,840 9,486 10,385 3,155
9,5jb 6,126

lona
Olid

Genoa.
313

6,485

Vera
Crttz
and
Jar-

mo'tli.

1,545 1,850
i:<.964 ;....
7,148
301

4,226 ;.
1,446 .

805
4,955 3,^5 1.139

1 ,960 937
30

Total.
17,614
37,351
15,682

805
9,589
3,393

IS.iliit

7,148
3,198
4,230
1 ,446

Total... 75,313 1,395 12,085 27,226 9,657 7,603 1,109 134,448
Below we add the clearances this week of vessels carrying

\e Lui'tTat^"- "'*' ^'"^'' '^'"'S^g our data down to

Galveston—For Liverpool—Dec. 24—Steamer Bcrnita, 2,994.
For Bremen—Dec. 27—Steamer Falloden, 4,000.

New Okleans—For Liverpool—Dee. 24—Steamer Elcctrielau. 6.850
Dec. 26—Ship Algoma, 6,240—Dec. 27—Steamer Califoruiau, 2,885.

For Bremen—Dec.24—Steamer Wuotan, 4,080.
MoiULE—For Liven'ool—Dee. 27—Steamer Clare, 5.061.
CHARLESTON—For Liverpool—Dcc. 24—Barks Pohona, 2.566; Onhir.

1,300. ...Dee. 27—Bark WilhelmenePust, 1,100. >
t

y
For Havre—Dec. 27—Bark P. A. Munch, 1,300.
For Bremen-Dec. 23— Steamer Thnrnholme, 4,100.

NOKi'OLK—For Liverpool-Deo. 26—Steamer Canoi)us, 6,000
West Point—For Liverpool—Dec. 24—Steamer Broomliaugh, 6,"!I7
Boston—For Liverpool—Dee. 21—Steamer Pavonia, 1,414 Dec. 24—

Steamer Palestine, .

For Yarmouth—Dec. 27—Steamer Dominion, 37,
Baltimobo—For Liverirool—Dec. 23—Steamer Ncssmore, 3,368. ...Deo,

24—Steamer Peruvian.
For Havre—Dec. 23—Steamer Amethyst, 400.

Phil,vdeli>hia—For Liverpool—Dec. 27—Steamer Lord Clive,

Below we give all news received to date of disasters to ves-
sels carrying cotton from United States ports, &c.
CoNEi'o, steamer, struck an nbstniction in the Southern Branch,

about 8 miles from Norfolk, Dec. 21. and sunk in about 10 feet of
water. The steamer was loaded with cotton and country produce.

Harrogate, steamer (Br.), forty-one Ijales of cotton persteamer Har-
rogate (Br.), Cator, from New Orleans, caught lire while Ivini; at
the wharf at Havre, Dec. 27. and all were more or less damaged.

KniBERLEY, steamer (Br.)—Schooner Bengal, with 300 bales cotton,
aiTived at Norfolk Deo. 21 from stranded steamer Kimberley (Br.>
Altogether about 4,000 bales of cotton have been got out.

Peconic, steamer (Br.), Evans, from Norfolk, took tire at Liverpool Dec
23. Thefli-cwas eonllned in the after hold iu 600 bales cotton
Fire was subdued on the 23d.

Cotton freights the past week have been as follows :

Liverpool, steam d.

Do sail . . . d.

Havre, steam c.

Do sail c.

Bremen, steam e.

Do sail e.

Hamburg, steam e.

Do sail...r.

Amst'd'm, steam c.

Do vlaLeith (/.

Reval, steam d.

Do sail d.

Bai-eelona,steam d.

Genoa, steam .. d.

Trieste, steam ...d.

Antweri>, steam d.

Salur. Man. Tua. Wedne». Thurt. lyi.

n

14

35*

'8

»3a®%

".12®^

35-

=8

35»

732®»3.j Tjjj'ff.a^j 7323*E2

732® I4

'.-ia

'^32

7,2® I4 73j'B''4

9a4'S**.-i2 ".la^s

Per 100 lbs.

Liverpool.—By cable from Liverpool we have the follow-
ing statement of the week's sales, stocks, &c., at that port,
We add previous weeks for comparison.

[

Dee. 9. Dee. 16.

75,000

Der. 23. Dec. 30.

Sales of the week bales 63,000 74,000 59,000
Of which exporters took 3,000 5,000 3,000 4,000
Of which speculators took. .

.

4,000 4,000 6,000 6,000
Sales American 41,000 52,000 51,000 38,000
Actual export .. ...... 7,000 9,000 9,000 1 1 ,000
Forwanled 29,000 22.000 20,000 26,000
Total stock-Estimated 582,000 570.000 382,000 604,000
Ot which American—Estim"d 392.000 389,000 402.000 419,000

Total import of the week 103,000 85,000 105,000 111,000
or which American 74,000 67,000 83,000 83,000

Amoimt atloat ...^, 233,000 287,000 270,000 283,000
Of which American 235,000 270,000 233,000 273,000

The tone of the Liverpool market for spots and futures eacb
day of the week ending Dec. 30 and the daily closing prices-

of spot cotton, have been as follows :

Sjmt.

Market,
12:30 P.M.

Mid.Upl'ds.
Mid. Orl'iis

Sales
Spec. <fc exp.

Saturday Monday. Tuesday.
\
Wednes.

c.

n
oc

Firmer.

511,8
5%

10,000
1,000

Stead; at
2.04 ad-
vance.

Very
steady.

Good
demand.

53i
513,8

15,000
1,300

Steady.

Very"easy.

Thursd'^.l Friduj/,.

tir.

Frecl;
offer

5%
513,8

13.000
1,500

Steady.

Qnlet.

Freely
offered..

5%

12,000
1,500

Quiet at
partially
l.U4a(lv.

Steady.

Futures.

Market, )

12:30 P.M.
5

Market, I

4 1'. M. 5

The opening, highest, lowest and closing prices of futures at
Liverpool for each day of the week are given below. These-
prices are on the basis of Uplands, Low Middling clause, unless
otherwise stated.

i^" The prices are given tn pence and QUhs thus: 4 B3 meant
4 tiH-HAd.. and 5 01 means 5 l-64d.

December,
lec. Jan ..

Jaa.-Feb..

Feb.-March
Mar.- April

.

April-May..

.^4ay-June..

Jaue-July..

July-Aug...

Sat., Opc. 'H. nion., Dec. 36. Tncif., Dec. 'tT^

Open BUili Low. CtOK

d.

S48
B4»

a.

S41
E41
5 41

542
6 44

5 40

6 48

6 51

SS2

d.

5 48

5 42

5 42

5 4.S

S41
5 48

548
500

d.

541
541
5 41

5 42

44

5 40

5 48

560
5 S3

5 48
5 4S
5 44
C4a
64S
56»
sas
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J>ocenibcr

D«o.-Jan..

J»n-r«b.
Fab.-Miiroh
Mar.-*|>rll.

Aprll-Mlty .

M>r-Juiia.

.

lane-Julr.*

July-Autf

We4neB..Oeo.!lM.

Oprn mah Unv. Clot.

d.

641
5 43

B48
44

B4a
48

BM
bfi
BM

d.

ft 43

6 48

043
644
B4S
84<i

nsu
B(MI

6 64

a.

6 4Si

6 48

6 43

B43
6 47

B4B
S6I
BBll

I Tkurtn Dm. iM. Vrtn Om. a«<

(>pM> Hl«h Low. C'lM

4. d.

B4t B4S
Bill

B4;<

6 48

B4t

644
6 41!

6 43

6 44

6 4-; 6 4H

6 411
I A 48

661 l| BBU
6 63 r 6 6S

ll

d.

B4S
641
642
613
6 44

6 4»

B4H
660
661

I

d.

6 4V

6 41

6 4tl

6 43

6 44

6 40

6 48
6BU
66S

d.

6 43

6 43

6 44

6 43

644
IS4fl

648
660
6 68

'
I I

Otm tn«kiZ«w.|Olai.

d.
I

d.

6 43! 6 43

6 43 |B4«
6 43 ; 6 43

6 43
I

6 43

6 44 ! B 4S

6 40 6 4«

6 4S I 6 4H

660, 66U
663 663

J

: d.
'

d.

6 48 643
6 44 6 43

,
6 42

I

6 43

,
6 43

,

6 43

6 44
I

6 4S

6 in 6 4«

6 4H B 43
' BMi 660
663 663

I I

BREADSTUFF S.
Fkiuav, p. M., December 30, 1887.

The flour market has been %eiy quiet for the week uader

leviei^r. The firmntss of holders has restricted Lujineas for

export, end the local trade has purchased Bparin^fly ezcep^

of Bome favorite brands of patents,

The wheat noaiket has leen inactive and unstttled. Specu-

lation has been eluggieh within the range of fractional fluctu-

ations. It mfly be noted, however, that business for export

has been more active at full prices. The buying haa been

mainly for the Continent, but something was done fur the

English mai Isetn. Choice grades of spring growths have been

especially l)risk in the spot market. To-day the demand was

fair, with prices somewhat better, especially for immediate

delivery, anJ 3:?,000 bushels were taken for export.

DXlhX CLOSISO PRICES OF NO. 2 RED WISTBR WHEAT.

Sat. Hon.
Januar}' delivery...
February ilelivery
Wareh rii'livery

April ilclisery
Hay rtelivciy
J<uae delivery
December '83 delivery.

Tiies.

92U
on 3s

96 '4
9C0a
99«8

Wett.

91'<i
92 'rt

94 '«
95 »8

9o'8
99%

TKuni.
91-8
93
9418
9518
951»
95-'s
99'!

FH.
92%
93 ^^
94 ;h
95^
9(i%
9((»8

99'8

Indian o >rn was dull until yesterday, whan there was some
rtvival of tzport demand and a better home trade, giving a

strong; r turn to pi ices. N.w corn coLtinuea to be marketed

prttty freely and is generally in fair condition for present

Tise, and tome is taken to go forward by steamer. To-day

there was a hardening martet, but not much activity.

DAILY CLOSING I'lllCES OF SO. 2 MI.\ED COBN.

Sal.
.-January delivery
-February delivery
^ay delivery

; — ^ —

.

iloH. Tnes.
. - (!2l4

B~ 6238
- ^

631a

Wed. Thurs. Fri.
6218 62I4 63'4
6212 6258 0314
6318 6314 63^

Oats bave b<en very active for the home trade, and prices

have advanced. The speculation has been sluggish in mixed
grades, but tctive for white. To-day pcic< s were again slightly

dearer.
DAILY CLOSING PKICES OF NO. 2 MIXED OAT3.

January delivery
February rtilivery
March delivery

Sal. Hon. Tites.

P.B
'^'^^*

Kz 39

Wed. Thtirs. Fri.

38 « 3S1.J 38:i»

39^8 39^8 39^8
lOi-j 401a 41 1«

Rye has remained quiet, but prices are firmly main-

tained. Barley has been taken more freely at i\x\ prices,

Ba'ley malt was in fair demand.

The following are t le closing quotatioas :

FLOUR.

.«"lne t? l»l'l- *2 20a$2 50
auporfluc 250S1300
fiprtn); wheat extras. 2 SOn- 3 20
Miun.clearaudutra't. 3 65«) 4 60
Wiiiternhipii'Kexti-as. 2 85® 3 2,')

Winter XX aud XXX. 3 :)0» 4 30
Pateuta 4 25vj; 5 00
aoutheruHuiiera 275* 3 00
«oiiUi'u cum. extras .. 3 25 a> 3 50

GRACr,

Wlieat—

Southern bakers' and
fauiily brauds f3 G0a*4 30

Kye Hour, 8ui)ertlue.. 3 ."iOi* 3 75
Fine 2 70a 2 75

Corn meal

—

Western, &c 3 OOa 3 25
Bramlywiuo 3 203 3 '23

Bucliwiieat flour, per
lOOlba .-... 2253 235

Sprinc, per bush... 86 » 97
Sprlnj; No. 2 92 ® 93
Eed winter No.2... 93 9 94
Eed winter 86 ® 96
Wluto 85 •» m

Corn—Wesfn mixed. 60 » Gl'-j
W(sfiniii.\cdNo.2. 62^3- ftl
Westini white 60 « 6.")

Western yellow GO 9 63
White Southern a

Oats—Mixed 38 » 41
White 41 » 45
No. 2 mixed 3S%» 40
No. 2 white 41'a» la's

Barley

—

Canada No. 1 94 » 97
Two-rowed State.. 77 ® 80
eix-rowwl t-tato... 83 •» 85
Mllwaukco No. 2... 82 a 85

Maltr-State,4-rowcd, 95 ®loO
State, 2-rowed 8S « 90

Buckwheat 00 » ..Bye-
State <t Pa., ¥ bush. 07 ® 70 ,

Tbe movement of breadstuffs to market ia indicated in the

statements below, prepared by us from the figures of the New
York Produce Exchange. AVe first give the receipts at Weetern
lak.^ and river porta, arranged so as to preeeat the coinpira-

•tive movement for ths week ending Dx. 21, 1887, and since

August 1, for each of the last three years:

Hiixm al-l nimr. nkm.
I

ao,i«
•.4TI

4Ma
t,aoM

lA.on
>,aoo'

l», WHMH
IMJMM
BI.IIK

48.BT1

•MO
TWJM

3n.oos,

MBMO

M,Tlt
44.tB»

ai«.i«o

M.
M4«
•.114

IM.

wrtfm

MM
i«.rw
I.1M

iJ64jO«*'

i>n,4iT

(.••4.1m •NJM, tOM*!

i.a*4,04*;

JM Ml.ia(l KMtM fHfm
•MM. i««,1»>, «W>44 MJa

70.nSM4 4I.0IIjB10

60,466.M«

(•,630X3 4I,IM»J

tijmM»
ilJ»iM7 MJRIMS

mM^JHt

mtM*
I

tximtit

t«,»l

Ohkiaco
MltnukM. .

Tulodo
IXirtilt

Clonlaod. ..

Bt.I.aals.....

t'tforl* .....

Dniath
MlanrnpulX.

Tot-wk. 'W.'

Bunawk.'iW.'
Samewk.'M

|

Stno AVf. I.

IMtt? 6.6O«.0m'

MM* 4,5n.lie8i

_MH8' I »,rW,7Ml _
* iDuhide one week extra.

Tne comparative shipments of flour and i^raln fro'n tb« i

pjrts from Jan. 1 to Uic. 3t, incliuiTe, In four year*, thow
at follows:

1887 *18A4 *1N8.^ *1*M4.
riour bbU. 15,»75,t»fl5 I0,94IM'l0a lo,;w<.l'lO T7,»»;h.133

Wlieat bu«h. 81.370,701
Com 70,'24.'^,t7n
Oatii 53,910,35t!
Barley 10,li20,28s
Rye I,'i21,717

_ Total grain... 217,368,937 201,'i99,838 308,161,203 311,90S^79
* Include one week extra.

The receintfi of flour and sratn at the aeaboard porta for tb«
week ended December 21, 1887, follow:

Ftmtr,
A I— M,lt.

New York ]:IS.393
Boston. 53,696
Moutrc.ll 6,.533
I'liil.idclphia... 13.026
Balliiiiiiro 53,.'>05

Ki.'hiuoud 5,683
Norfolk, Va
NewOrleang... 10,786

nH,m>n,Ntt.'k •W
8I.lHfl,'.>69 "-.to

,49,IMl.H28 O'.M li).ilj'< .•,i,.7.v.:4«
10,tt45.><.M 7,7lo.Hti'.; a,V4<^740
1,.'>8H,99U 3,Ui4.M3 0.001.7M

Wheal,
bnth,
Q4><,210
6i.:mo
31.250
19.771
82,913
10,863

Corn,
bttah.

131,828
91,138

< 70,747
314.616
12,152

OalM,
bnafl.

25H.I.

lO.i.

3H

Barltn,

1.2WI
500

VJMW
l4,3^.^ 4,039
8,838 laO

20,030 88,377 1,173

707,158
833,217

412.fi

4J3.'
7.7OT
13.0Ta

.i.x .. jji Jaa.

Total week. 2« 1.224 47.-..319

Oor. week '86.. 285,139 1,114,072

Tlie total receipts at th > same p3rts for the \.

1 to December 34, compare aa follows for four year*:

1887. *18«0. -188.9. 'ISM.
Flour bids. '.5,339,958 13,693,688 13,.'>76,822 14,037,321

85.229.637
4S,36(l.0O9
3t!, 172,030
5,730.149
734,219

72..'»«7,529
77.905,927
37,192.116
6,«9«,101
626,731

43.75 1..3.-,«

86.809,010
41,MSS,(l;l4
6.380,H 16
1,146,901

70.2O530e
49.311.111
32,197,100
6,.'>ft3.0fJ

9,531,988

Wlicat bush.
Com
Oats
Barley
Uye

•TotaljpTiin 176,226,014 195,350,764 182,086, "57 16^»,0«9,000

* Include one week extra.

The exports from the several ssab^wrd ports for th? week
ending Dec. 24, 1887, are shown in the annexed statement:

Ezporit
jruxn— Wheat. Com.

I

Flour. OUm. Kf. Ac*.

Bu$h.
401,564
31,815
8,322

New york
Boston. .-

I'ortland.
N. Newn
Philadel

.

Baltim're
N. Orl'nd

.

Kivhui'd .

Norfolk..

Tot. w-k.
8'nie time
1886. ..I 081,327

48,013
2,000

35,146,
25,359

25',000

27,750,
94.407
87,318'

147,641
80,126
7,188
5,.3.16|

18,462

BitK
930.

BMk.

64,460
203

Biuk.
1,»1

4r,MS

491,716 264,980 329,013

873,122 1 19,869

950

3.141' 5,493

44,3M

«9.8»7

The dertination of the export* is «b below. Weaddth*
oorresponding period of last year for Cimpariwn.

Erporli
for Ktek
to—

Flour.

1887.
Week.
Dee. 24.

tJn.King.
Cont'nt ..

8. .VC.Am.
W. Iiidii-s

Brit col's

Oth.c'u°t«

mil.
231,16e
18.2'<7
:n,T64
2.">.0.9

19.71-
605

1880.
ir«"A;.

Dtt. 25.

BhU.
82,009
31,739
9,97<l

14,488
11,194

409

Total. -' 329.6151 149.H69

ir*«ai.

1«87.
Werk.

Dec. 24.

HUMk.
192,940
2))6,7y«

2,O40

1880.
ITrr*.

Oce.2.V

Own.

1887.
Werk.

D,e 34.

1888w

Otr 39.

Btuh
(iU.ito
370,138

215,«Mi
31,<-«0
15.391
t.OOS
SUO

471.743

6.7W
4,ia*
309

S,S4S

491.7101 P81.337' 3»U4»Wl 873.H3

By adding this week's movement to our previoui tot*l*

bave the foUowin* statemmt of exports this se-Mi aud Us«

season :

BxportsU—

Fkntr.

lo Dte.

•4. ISM.

Un.KlnKdom
Continent.

.

8.4C.Am .

Wnt IndiM
BnUCornlM
Otb. cuontr's

TnMI

st»jmJ

taa.<i4«

tl.;

AH.l.'SB.
to Dtc.

». iHsa.

MMCB

IS.Mt

irk«^ Ohm
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The visible pnpply of grain, comprising the stocks in granary
at the principal points of accumulation at lake and seaboard
porfcB, and in transit by water, December 24, 1887 :

In slort at—
Kew York
So afloat

Albany
Buffalo
CUcago

" afloat
Ullwaukee
Duluth
Toledo
Detroit
Oewego*
Bt Louis
Clncinixati
Boston
Toronto
Hontreal
Philadelphia
Peoria
Indianapolis
Kansas City
Baltimore
Minneapolis
Bt-Paul.
On Mississippi
On lakes
On canal & river.

Wheat,
bush.

8,756,813
224,000

2,000
2,650,132
5,191,661

1,983,833
6,166,606
1,818,722
1,032,954

74,000
4,673,810

32,000
221,771
154,812
126,350
634,349
62,756
180,006
395,952

1,471,778
8,084,827
aoo,ooo

Com, Oalt,
bush, bush.

1,744,054 1,920,645
8,300

45.500 35,400
331.777 163,837

1,318,155 1,016,238
80,084

29,592

Barley,
bush.
109.465
367,400
281,350

71,861 1,049,313
27,448 349,151

252,781

Bye,
bush.
6,799

45,406

28,484
17,291
56,000

812,805
27,000
145,360

9;292
247,392
36,758
29,750
53,856
654,421

10,572
15,491

28,703

15,278

1,179,935
243,000
287,238
18.690
97,717
76,462

417,805
205,620
127,814

900
8,697

14,000

3.700
4,470

44,731
2,080

16,698
62,934

741,000
80,094

113,000
14,259

184,005
13,247

18,566

7,600

106,828 13,135

6,300

23,592

Tot Dec. 24, '87. 44,247,634 5,759,407 5,859,191
Tot. Dec. 17, '87 43,231.009 5,380,409 6,091.276
Tot. Dec. 25, '86. 62,264.343 12,584,605 4,996,485
Tot. Dec. 20, '851 58,431.813 8,320,695 2,880.968
Tot Dec. 27, '84t 43,382.190 4,124,812 2,319,974

274,077 3,676,855
279.679 3.600.806
426,905 2.900,961
815,075 2,327.152
624,343 1,935,587

* Last week's stocks

;

Paul not included.
this week's not received, t Minneapolis and St.

According to Beerbohm's London cablegram, the amount of
wheat and corn on passage at the dates mentioned stood as
follows:

Qrain on Paiiage.

TX> United Kingdom.. qrs.
To Continent

Total quarters
Ziqual In bushels
Same week in 1886 . . bush.

Week ending Dec. 28.

Wheat.

1,455,000
211,000

1,666,000
13,328,000
22,480,000

Corn.

Week ending Dee. 21.

Wheat.

380,000
49,000

429,000
3,432,000
3,200,000

1,465,000
215,000

1,680,000
13,440,000
22,000,000

Corn.

397,000
68,000

465,000
3,720,000
3,120,000

The exports of Indian wheat for the week, year and season
are as btlow:

Indian Wheat Exports. Week end'g
Dee. 24.

Week end^g
Dec. 17.

April 1 to
Dec. 24.

To United Kingdom bush.
To Continent bush.

60,000
120,000

100,000
180,000

12,300,000
11,560,000

Total bush. 180,000 280,000 23,860,000

THE DRY GOODS TRADE.
New York, Friday, December 30, 1887.

In accordance with general expectatir n, business in com-
mission acd iniporting circles was very quiet the past week,
as is irivariably the caee at this stage of the seafon,when job-

bers are anxious to reduce their stocks to the lowest possible

point in order to take their semi-annual inventory and cloae

up Ifce tracBactions of the year. There was, however, a good
steady movement in certain spring fabrics on account of

former orders, and the deliveries made in this connection by
(he dcmettic commission houses reached an important aggre-
gate amount. The jobbing trade in the regular way was
quite moderate, but a large distribution of domestics, prints,

drees goods, ginghams, &c., was made by leading jobbtrs
who habitually close out their open stocks at low figures

•when about taking account of stock. The marfeet for most
lirds of cotton goods retains the firmness of tone reported
for some time past, and the year closes with unprecedented ly
nnall stocks on hand, while (partly owing to curtailed pro-
duction) c"om(8tic woolen goods are not in redundant supply,
nor are the majority of imported fabrics.

Domestic Cotton Goods.—The exports of cotton goods
ftom this port for the week ending December 37 were 4,048
packages, valued at $264,785. These shipments include 2,107
to China, 706 to South America, 610 to the West Indipp, £59
to Mexico, 168 to Europe, 108 to Central America and
90 to all other countries. Since the let of January the
exports^ aggregate 190,166 packages, valued at 111,610,083.
Of this total China has had 89,659 packages, valued at
#4,269,466, and 43,338 packages, valued at |8,049,511, have
gone to South America. For the similar period of 1886 the
expoits to all joits reached 208,335 packages; and in 1885
were 176,129 packages. The denand for cotton goods at first

hands was tcmparatively liglt as usual during the latter part
Jof the year, Lut agents cortinued to make liberal ehipmf nts

of plain and colored cottons, white goods, &c., in execution of
back orders, and prices remain very firm, with an upward
tendency. Print cloths were in good demand and prices at
the close of the week were advanced to 3 9-16c. for 64x64a and
81^0. for 56x60s, at which figures there was no pressure what-
ever on the part of manufacturers to sell, because of the
exceptionally small supply on hand. Stocks last Saturday
and for the three previous years were aa follows :

1887.
SInek of Print Cloths— Dec. 24.

Held by Trovidence manurrs.. 214.000
FaU River manufacturers. .. 3,000
Providence speculators 21,000
Outside speculators (est) 15,000

1886. 1885. 1884.
Dec. 25. Dec. 26. Dec. 27.
67,000 91,000 i 0,000

126,000 89,000 349,000
37,000 240,000 320,000
30,000 50,000 275,000

Total stock (pieces) 253,000 260,000 470,000 1,374,009^

Prints were in fair demand and very firm at opening prices,

and there was a liberal movement in printed cotton dresB
goods, lawns, batistes, ginghams, seersuckers and cotton
hosiery on account of back orders.

Domestic Woolen Goods.—The market for men's-wear
woolens was tame and uninteresting, transactions in heavy
goods having been few and unimportant, while there was a
strictly moderate business in light-weight cassimeres, suitings,

cheviots and worsteds. Overcoatings ruled quiet, but indica-

tions of an improved demand in the near future are not lack-

ing, Jersey cloths were in pretty good request by manufac-
turers, and there were moderate dealings in certain makes of

fancy cloaktngs. Satinets were delivered in fair quantities in

execution of back orders, but new business in these goods was
comparatively small, and Kentucky jeans and doeskins were
slow of Sile, but steady in price. Flannels and blankets were
in limited demand by wholesale buyers, but fair quantities

were distributed by jobb?ra, and prices remain steady. All-

wool and worsted dress fabrics continued in moderate request,

and there was a fair business in carpets,

FoJiEioN Dky Goods.—Imported goods were quiet in de-

mand, but considerable shipmeats of certain specialtiej were
made to interior markets on account of previous transac-

tions. Imports of spring goods are coming forward freely,

and distributers throughout the country are carrying such

small stocks that both importers and jobbers antiicipate aa
improved demand in the early part of the coming year.

Importations of Drj Goods.

The importations of dry goods at this port for the week
ending Dec. 39, 1887, and since Jan. 1, and the sime facts for

the corresponding periods of last year are as follows :
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