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CLEARING HOUSE RETURNS.

Bank exchanges for the week ending December 17 record a
further small decline, but it is entirely outside of New York,
for notwithstanding the fact that Stock Exchange transac-
tions were about ten per cent less than during the previous
week, the clearings at this city show a slight addition. Aside
from New York the only cities which exhibit gains over
December 10 are Providence, Springfield, Lowell, Philadel.
phia, Cincinnati, Indianapolis, Columbus, St. Paul, St. Joseph
and San Francisco, With reference to this city the lack of
animation in all branches of speculation is affecting clearings
very materially—how materially is well illustrated by the
week of last year with which we now compare, when the
dealings in share properties accounted for over one-half of the
total exchanges. '

Compared with the similar week of 1886 there is a decrease

‘at New York of 34'3per cent, and twelve other cities also
recorded losses ranging from 0'9 per cent at St. Joseph to 34'1
per cent at Galveston. The number of clearing houses show_
ing increases is not s6 imposing as during preceding weeks,
neither are the percentages so heavy. The most important
are, however, Wichita, 855 per cent; Columbus, 35'2; Spring-
field, 34'8; Peoria, 31'9, and Omaha, 292 per cent. The net
result of the contrast with a year ago is, moreover, a falling
off in the whole country of 25 3 per cent, and a decline out-
side of New York of 0-6 per cent.
- Operations in shares on the New York Stock Exchange for
the week cover a market value of $72,882,000, against $211,-
992,000 for the week of last year. As is our custom, we
deduct two-and-a-halt times these values from the New York
totals to arrive at the exchanges due to other business, the
f‘esult reached being $470,248,783 and $463,656,166, respect-
1vely, in the two years, or an increase of 1'4 per cent,

l Week Bnding Dec. 17. Week End’g Dec. 10.
l 1837. I 1886. P. Cent 1887. P. Cent.
— s $ s
NEW YOIK...oveeeenseees] 652,453,783 003,686,166 —34'3| 631,852,044] —24 2.
Sales of—
SLOCKS.eveseanss shares. (1,444,611 (3,978,205)| (—63'6)| (1,668.520)| (—500,
}Uott(m bal (625,100 (672,400; (—70) (600,900 (—42'5;
Grain........ (87,578,500)| (40,669,000 (—7 6){(109,944,560 (+65'8;
?Petrouwm. e, bblg)| (17.290,000)| (39,951,L00)| (=567 (25,000,000) (—47Y
BOSEOM..eeeee. sesseecness| 87,196,552 906,012,488 —10'0} 87,336,177 —0'9
Providence.... «..e.eecee 5,697,000 6,284,600 +¥Y 5,671,400 +122
Hartford........... e 1,588,366 1,628,685 ) 1,681,907 408
New Haven.....coeeeeess 1,138,874 1,167,182 —20 1,247,940 —10
Portland.......c.oeee . ees 1,024,678 876,943 +10'7 1,004,950 —5'9
Worcester........ceves e 920,53 003,235 +1'9 1,017.,562] -+15'8
Boringfleld.......... . 1,229,163 911,4:5, +34'8 1,048,055 +21'0
Lowell.. cicet coceciannes 675,804 557,482 +15°1 638,319 —1'8
Total New England...| 99,465,750 108,210,930 —81] 99,731,310 401
Fhiladelphia...cceveunnn. 62,607,185 68,612,530 —9°0| 60,990,683 —8'7
Pitt:burg. S s eeeees s 10,805,511 9,248,368 157 10,827,791 +64
Baltimore....ccoeeueeee o 11,872,576| © 15,060,055 —91) 12,405,014 —56¢
Total Middle........... 85,205,:82| 91,215,044 —8'5| 84,223,965 —2'9
Chicago.... ... R 64,814,655 57,620,228, +11'8] 66,950,187 486
Cincinnati...eoees veveiee 11,249.650 11,740,200 —4'2 11,027,200 —2'7
Milwaukee ... 4.589.711 4,130,1+7 —+9'Y 4,725,714 +33
Detrouit.... .. 4,405 954 3.561,700( 4263 4,583,215| 4175
Indianapolls. 2,162,.6d 1,689,602) 272 1,910,300 54
Cleveland.... 3,240,138 3,279,661 —1'2 8,387,675 16'1
Columbus...... 2,244,125 1,700,330 4252 2,240,864 52
Peorifheec.eees.ss . 1,207,277 Y8223 +31'¥ 1.870,915| +26'8
Omaha........ oo.s creeees 8,167,511 2,451,606 120'2 3,371,200/ 4310
Minneapoli8.... cecevenn. 4,953,247 4,141,124 1y'6 5,367.617 +186
DeNVEr. et covearene sunes 2,2 14,141 1,903,0:8{ <1568 2,501,600 416
Bt. Paul.c.e sssenssevsnoee 4,5V8,521 3,+46,710) <4141 4,482,932 }13'8
Grand Rapids.... ....... 550,920 4568,%406| 4206 673,550 42'8
Wichita. .cooceie vevennnn. 863,250 £38,544] 85D 901,1v5| +54'7
Duluthe .. itvas samuenees 8,852,418  ..cee] el 8,263,686 e
TOPEKA¥ .o v ee coneaarannns 204,002 oo ] el 200,200 ... .
Total Western.... .... 109,845,405'  €8,141233] +11'9 113,454.022' +9'6
St. Louis..cccccsarnseonane 18,270,821 17,807,723 +2:'1] 19,458,429 -+9'5
8t. Joseph.... ..o .. ... 1,601,701 1,816,515 —0Y 1.620,7:5| 4494
New Orleuans............. 12,008,847 13,470,337 —14°1 12,877,172 +1°3
l.ouisville .............. 5,875.464 4,4063.973] 4148 6,458,567 +80
Kansas City...ooevvunnnn. 7,513,169 7,222,150 +40 7.582.M38 469
Memphis.. ..co.vvevnnen. 2,637,014 3.065,u88] —14'0 2.947.274 -’2-8'4
Galveston.......cveuvuenes 1,411,144 2,140,825 —34°1 1,617,001 —26'7
NOTfOIK.uueanes cennnns . 1,271,897 1.256,065]  —1'2 1,307.491| +290
Total Southern..... o 30,388,120 52,165,057 —34 53,319,637 +6'2
8an Francisco.... .v..... 18,272,591 15,804,620( +15°6| 16,468,798| +10°1
Totalall ...... ¢ eeeees.{1,015,6800,931 1.759,003,955| —25'8(1,019,044,777| —16'2
Qutside New York...... 7 863,237,148! 385,657 789!  --u'6| 867,192,733 +34

* Not included in totals.

‘We have received our usual five-day telegraphic returns of
exchanges and they are given below. The total for the seven
cities exhibits a falling off from the corresponding five days
of last week, and in comparison with the similar period of
last year there is a loss of 19°1 per cent. On the basis of these
telegraphic returns the estimate for the full week ending Dec.
24 would seem to point to a decrease, compared with 1886,
of about 01 per cent, the week of last year, however,
embraced only five business days, Christmas having occurred
on Saturday. Messrs. R. G. Dun & Co. report the number of
failures for the week ended to-night as 290 (261 in the United
States and 29 in Canada), against 288 last week and 263 for
the same week of last year.

Week Ending Lec. 24. Week End’g Dec. 17,
Returns by Telegraph.
188%7. 1886. P. Cent 1887. P, Cent,.
) 2 $ $

New York.. .... veeeeeee.| 457764 R44| 604,768,520 ~—24'3| 540,848,819 -—-84'3
Sales of Stock (shares).... (601,518 (1,728,661)| (—65'2 (1,296,131)| (—62'5)
BOSBtON.ccoces soce sooncias 61,743,854 73,379,015] —159 78.278.475 —88
Philadelphia...cceeuannne 51,993,89+ 55,023,044 -5 51,365,861 —9'3
Baltimore.... coeeeeeenen. 10,015,994 10,221,832 —2¢ 9,817,310; —11'9
Chicag0.ccoee convanescoct 51,231,000 43,648,212 +174 54,077,000 4126
8t. Lonisiceve wivessosniss 16,081,350, 14,348,653] 451 15,246,850 +17
New Orleans..... .. 9,430,153 11,212,000 —159 9,950,412 —177
Total. 5 days.........| 657,250,191 812,602,714] —191{ 754,084,727, —296
Estimated 1 day.......| 135,267,104 Ceeeaas +....| 153,961,487 —190-
Total full week..... 792.517,2¢5| 812,602,714 —2'6| 908,016,214 —279
.Balance Country*.. .....| 101,246,187] 82,437,11x| <+228| 107,684,438 107
Total week,all.. ....| 803763.432] £05080,82(1 —0:11.015210.616 —25°3

*For the full week, based on last week’s returns,
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THE FINANCIAL SITUATION.

The money market has become sensibly easier this week
so far as represented by call rates for bankers’ balances ;
the extremes have been 4 and 6 per cent, not averaging
more than 4} per cent, at which likewise remewals have
been made. Time loans have also been obtained running
from 60 days to 4 months at 5 to 5 per cent on first class
security from trust companies and out-of-town banks. This
is an unusual condition for the closing-weeks of the year
when the calling in of loans by banks, trust companies

and other institutions in anticipation of the first of Jan-

uary disbursements generally combine to make money
more active, if not really stringent. Still, the easier tone
prevailing in the place of the ordinary spasm is readily
explainable. Three conditions, affecting both the supply
and demand, have contributed in producing it. The ex-
tremely limited transactions at the Stock Exchange are
one of them ; had speculation been active the inquiry
would have been more active. Another influence
and quite as imporiant has been the Government
disbursements the last three weeks; they have run so
much in excess of the receipts as to average for each of
the two previous weeks an addition to our bank reserves of
over 1 million dollars, and this week nearly two millions.
Besides, there is the well-known fast that S:ock-Ex-
change borrowers and probably many merchants have to a

- greater extent than ordinarily, fearing stringency, secured

time loans running into the new year or mads early pro-
vision for all their Dacember wants. Notwithstanding
these conditions, it is still true that banks fiad no diffi.
culty in putting out every dollar they can spire at fully
six per cent. Just now they are not disposed to loan on

time except where it is nec:ssary to accommodate good-

customers, but are responding with some freedom to the
demand for call monsy though in no cass so far as we
can learn below the legal rate. Tuey continus to have
a very active inqiiry for accommodation from the West.
The banks there have discounted larga lines of paper and
are getting rediscounts from their correspondents here,
and it is this demand, which has been 8o urgent
of late, that is enabling our institutions to find em
ployment for their funds at such satisfactory rates.
The present anticipation is that after we 'have entered
upon the new year and the Government first of
January disbursements have got into bank, money will
be easier. That would he a safe conclusion in any
ordinary year. ‘
The situation in Europe has been s mewhat strained at
intervals during the week, and while the published reports
are contradictory, private advices reveal the fact that
there is real apprehension folt regarding the attitude of
Russia. Any one can see how easy under e'isting cir-
cumstances it would be for the condition on the Continent
to change from a war footing to actual warfare. Taere is

BO great irritation existing between mneighboring nations |

that the merest accident might, one would think, bring on
& conflict. We state on a subseqient pare why, as we look
at it, a peaceful result may be anticipated, and yet there
is no doubt that the situation is "grave, especially in
view of the reported condition of the Czir's health.
The continental bourses have more or less reflacted
this uncertaiaty and apprehension during the week, and
it is noticed that the open market rates for money.at Paris
and Borlin have remainad firm at 2% por cant withia the
last few days. At London, however, notwithstanding the
loss of bullion by the Bank, the rate of discouat for 60
day to 3 moaths’ bank bills has droppad to 2} par cent.
The Bank of Eagland’s loss of bullion which is repo rted
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at £77,000 has been brought about by a large shipment
to Germany. Our special cable states that :£192,000 gold
has this week been exported to Germany; £45 000 wag
imported partly from South America and £70,000 wag
received from the interior of Great Britain. Tne Bank of
France also lost £116,000 gold. '

Ouar foreign exchange markat has been strong thig
week at an advance of one cent a pound sterling since
Thursday of last week. This advance is probably in some
measure due to tae condition on the Continent, but mainly
the result of an aciive demand on the part of bankers
and the small supply of bills offering. Taers is always
good buying of bills'ia D:camber to remit for interest
and other obligations maturing on or about January 1,
both because of an anticipated demand for bills on or
about that date, and also becaus3 bankars are advised
by thewr correspondents”in E wrope that coupons, &e.,
have been bought by them. The amount thus reqiired
ought to be larga this Year,_ for we have certainly sent an
unusual am»ouat of securities to E 1rope during the twelve
months. Tne advance in rates is therefore no surprise,
especiilly as the exports of breadstuffs are small, and of
cotton are much less than they were a month ago, and less
than they were last year at this tims. Tae arbitraze
houses are doing scarcely anything. Taera was an
importation of $170,00) in g>sld bars from Lioadon on
Monday, having been ordered out about ten days ago,
when, as will be remembared, exchangs was for a brief
period at the gold-importing point.

It is with sincsre sorrow that financial circles learnsi yes-
terday of ths momentarily expected death at his homs in
Albany of .ex-Siycrotary Manning, who at that tim3 wag
President of the Western National Bank of this city.
« Be careful and remember that work kills” ware amoag
the last words that Cuvier uttered ; thay ware ad-
dressed to Professor Agassiz, then a young man at Paris,
and Agassiz himself subsequently illustrated them in his
own experience. But of no onecould it ba more truly said
than of Mr. Manning that his life was a sacrifice to his
untiring devotion to duty. IIe bacama S:cretary of the
Treasury in March 1885, when the governmoant fizaices
were in a most threatening position, beset with
perils. ~ Even Mr. McCulloch, his immediate preds-
cessor, acknowledged in a letter written the Ilast
of February of that year the impossibility of con.
ducting the Treasury affairs without adopting silver pay-
ments. The Custom House revenues were then forty-five per
cent of them "in the white m>tal. But through his por-
sonal effort, close attention and skillful mainaxam snt, tae
details of which it is unnecessary to repaat hare, Mr. Min-
ning was enabled graiually to obtain c¢ratrol of the gold
movemeat and the Treasury recovered itself. By the
time the next year bagan n> one doubted ths Gov-
ernment’s ability as well a3 intention to pry every
creditor in the kind of - currency hs dasired,
whether gold, silver or legal teaders. W oaly recall
this matter, bacause it was a great achisvamiat, giva
stability to public financ2s and permitted tha term of pros-
perity which the country has siuce. thoa bian enjoying .
Besides, it is merely an exampla of the spirit and z3al Mr.
Manning threw into all the work of the department—the
secret of his subsequent illnasss and the cause of his death.
We all remember tha later facts, how he was suddanly
prostrated in March, 1836, the sickness which followed,
compelling the close of his public career with February,
1887. In parting with his adviser at tha® date, Presidsnt
Cleveland very fitly, and with great trath, said: “Your
“labors, your achievemoants, your successes and your devo-
“tion to public duty are fully seen and knowa, and they
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& challenge the appreciation and gratitude of all your
« gountrymen.”’

Trade affairs are in a quiet state at present, a point hav.
ing been reached where few developments of moment, one
‘way or the other, are for the time being looked for. The
holiday trade is probably more than usually active, both

t and general business being alike in this that they
are large in amount. But profits are cut very fine, and
the average business man  to-day evinces more than the
ordinary degree of caution in mapping out operations for
the future. This hesitation is increased by other obvious
causes. [First and foremost is the uncertainty and doubt
a5 to the probable action of Congress on the surplus ques-
tion. It is an axiom that nothing o0 paralyz3s trade as
doubt and uncertainty, but meanwhile C.ngress idles
away its time doing nothing but pass resolations of
adjournment, though the President in the matter and
method of his annual message brought the neces'sihy
for prompt action sharply before .the legislative body.
It happens at the .same time that the prospictive falling
off in railroad construction puts a further elemant of
doubt in special trades, as its cxtent can not yet be
determined. But this is a matter that will soon remedy
itself. In the circumstances, however, it is not surprising
that our merchants and manufacturers should proceed
slowly and with deliberation.

Railroad gross earnings continue very gatisfactory, and

" in this we have an evidence of the large volume of trade
in progress all over the country. Tnese figures of earn-
ings are a much better indication just now of the extent

of business being done than the totals of clearings, for

the lull in Siock Exchange speculation as compared
with an active period last year, makes these latter rather
misleading. . For the second week of December our state-
ment on another page, comprising 73 roads, shows earn.-
ings this year $575,932, or 1387 per cent, greater than a
year ago, with 16 of the roads reporting decreases. Inthe
same week in 1886 there were 65 roads which reported
a gain of $679,696, or 1573 per cent, some traffic which
had been delayed in the first week of the month by snow
and ice having been forced into that week. The farther
large gain the present year is therefore all the more
noteworthy. Future returns, however, will be regarded
with much more interest, as the general reduction of
rates west and southwest of ,Chicago, which went into
effect this week, is a factor in the situation regarded wich
a little apprehension in s)me quarters. As concerns the
net, only a very few returns have come in for November,
and these are al! favorable.

Oa the Stock Exchange the dealings this week have
been very limited in volume and unimporiant in character,
the number of sharessold being next to the sma'lest of any
week this year. O atsiders show mno disposition to take

part in the specilation, whils the professional traders have "

doubtless been deterred frcm making any large ventures
by a recollection of the money squeeze last December, and
the fact thatat the turn of the year the calling in and
shifting of loans not infrequently produces & lemporary
ptringency. The scaling down of rates in the West and
Southiwest, as defiaitely inaugurated this week, has
also had some adverse effect, though the fact that
this was unattended by aay decline in prices indicates
either that operators for a decline are altogether
inactive or else are disinclinel to extend their interest on
that side of the markst. O the wiole, t10121 dall the
tone has been firm, and some of tha Northwostera stocks
instead of declining have slightly advaacad, the changes,
however, being almost all insignificant. Cuicago Burling.
ton & Q iincy was a feature on Taursday, rising several
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points on comparatively few transactions, but it has since
dropped back almost to the original figure. Philadelphia
& Reading has been attacked once or twice on rumors of
differences about the scale of wages for the ensuing year,
and this has caused some decline in that stock, but alto-
gether the price has been well maintained. Columbus
Hocking Valley & Toledo stock has been strong on the
continuation of the injunction restraining the old man-
agement from disposing of their holdings. The market
has gradually hardened the last two days, and yesterday
there was a pretty general advance—on limited transac-
tions, however.

The following statement, made up from returns collected
by us, shows the week’s receipts and shipments of currency
and gold by the New York banks.

Shipped by ‘ Net Interior

[Week ending December 23,1887, Recelved by l‘
i

N. Y. Banks.|N. Y. Bu.nks.! Movement.
CUITENCY +cvevvsesen sasssssnsasesaness $1,781,000 $2,041,000 [Loss.. 200,000
GOIA.eeheearsecssssascsssensnassocsacncsl  ceessee 755,000 |Loss.. 753,000
Total gold and legal tenders ...1 81,781,000 | $2,793,000 lLoss. $1,015,000

The above shows the actual changes in the bank holdings
of currency and gold caused by this movement to and
from the interior. In addition to that movement
the banks have gained $2,075,000 through the opera-
tions of the Sub-Treasury (including $190,000 for gold
imports). Adding that item to the above, we have the
following, which should indicate the total gain to the New
York Clearing ITouse banks of gold and currency for the
week covered by the bank statement to be issued to-day.

{

! I we ; -

Into Banks. !0ut of Banks.| Net Change in
} | Bank Uoldings.

| e ]

$1,781,000 | $2,700,000 |Loss..$1,015,000
8.303,000 | 0,290,000 |Gain.. 2,073,000

Week ending I cember 23, 1887, [
{
|

Banks’ Interior Movement,asabove
Sub-Treasury Operations............ '

Total gold and lezal tenders ...lm&mr]m%,nﬂo la Lill_._.ﬂi[)tw

The Bank of England lost £77,000 bullion during the
week, made up by the shipment of £147,000 net abroad
and the receipt of £70,000 from the interior of Grea'
Britain. The Bank of France lost 2,900,000 francs gold
and gained 1,150,000 francs silver, and the Bank of Ger-
many, since our last report, shows an increase of 3,500,000
marks. The following indicates the amount of bullion in
the principal European banks this week and at the cor.
responding date last year.

e | e e,

i December 22,1887, i December 23, 1886,

Banks of |

i Gold. 3 Sitver. Total. | Gold. | Silver. ( Total.

i s | £ | £ | £ | & ‘ £
England.. ....| 20,480,458| cever wen 20.430.1591 19,159,088 coevvennnn i 19,159,988
France........ | 14,878,120 47,748,278 2,026,608, 50,113,23345,775,323, 93,889,078
Germany* ....| 20,519,480! 15,195,520 33,714,000 18,2::,2:}”‘_1«5,14;:;,770: 34,391,000
Aust.-Hung'y| 7,379.000{14,552,000| 21,931,000 8,882,060 13,524,000 20,506,000
Netherlands.. | 4,050,000, 8,191,000 12,244,000 5,722,000, 8,124,000 13,816,000

2,685,000 1,313,000 4,028,000

2,664,000 1,332,000 3,906,000 : ‘
7,415,000 914,000 8,360,000

6,938,000 1,113,000, 8,101,000,

Nat.Belgium*|
National Italy

Tot. this week 106,054.35% 91,140,798 198,095,157, 110,035,17) 86,114,593, 196,180,066
Tot.prev.w'k.| 107,017,793, 91,265,100] 143,813,803 111,841 395!815,203,00' 193,080,406

* The division (between gold and silver) given in our table of coin and
pullion in the Bank of Germany and the Banlk of Belgiun is made from
the best estimmate we.are able to obtain; in neither case is it elaimed to be
accurate, ag those bunks make no distinciion in their weekly reports,
merely reporting the total gold and silver; but we believe the division
we make is a close approximation.

NOTE.—We receive the above results weekly by cable, and while
pot all of the date given at the head of the column, they are the
returns issuced nearest to that date—that is, the latest reporied figures.

The Assay Office paid $176,880 througih the Sub-
Treasury during the week for domestic and $199,347
for foreign bullion, and the Assistant Treasurer received
the following from the Custom House.

!‘ Consisting of—
Date. Dulies. Gold VUL s. | Gold Silver Oer-
e | Noles. Qeriific's. | lificales.
DoTs | To10502 17 $1.000  $32,000, $178,000,  $35,000
“ 17. 181,426 50 1,500! 20,000 146,000 13,000
“ 19, 353,000 21 9,000; 48,0000 241,000 50,000
“« 20. 646,971 14‘l 9,000, 81,000 510,000 46,000
“ 21. 511,585 70, 2,000 64,000 401,000 42,000
“« 22 247,079 95| 5,500, 45,000, 163,000 33,000
Total.. | $2,189,664 67 $23,000! $290,000] $1,612,000{ $219,000

Included in the above payments Were $14,000 in silver
coin, chiefly standard dollars. wisdainil
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NATIONAL BANK NOTES AND SILVER CER-
TIFICATES.

The figures we gave last week with regard to the silver
certificate issues, suggest a side of the currency problem
not sufficiently considered, as we thiok, by those who are
discussing or advocating new facilities for floating bank

"notes. Our divers kinds of currency have to all appear-

ance lived together peaceably so long, we have grown
almost to believe that there is no conflicting relation, no

antagonism between them. Let us look at the situation-

a moment as it now is, and note how that situation was
reached, for we may find uzeful hints can be gathered from
recent events. ; o

First of all we want to recall the fact—for in these dis-
cussions it ought always to be kept clearly in view—that
the volume of circulation in the United Stites has of late
years grown to very large proportions. Those who have
followed what we have written in past ‘months have some
conception of this feature, and yet it requires a further

comparison to afford a clear measure of the expansion |

which has been in progress. To present the case briefly,
and yet as lucidly as possible, we have prepared the fol-
lowing, which gives the situation as it stood (1) January 1,
1879, when we began that maivelous cycle of prosperity
ushered in concurrently with specie payments; (2) on July I,
1884, when our industrial progress had been checked, and
we were in the process of liquidation; (3) on July 1, 1885
when the first glimmerings of another business revival
were to be seen; and (4) on November 1, 1487, a date which
apparently marks the beginning of a new period of rest
and reflection.

Jan. 1, 18’79.l July 1, 1884, July 1, 1885.| Nov. 1, 1687.

— —

$ $ $ $
Gold coin and bullion.....| *278,310,128] 515,500,747 b588,97,036] 605,130,375
Silver dollar8..cecevee.ue 22,445,550) 175,355 820| 203,584,381 278,7!6,157

Silver bullion....cccevvune. 9,121,417 4,950,785 4,654,584 11,683,082
Fractional silver.......... 71,021,162 - 75,261,528 74.939.820 75,758,186
National Bank notes...... 823,791,674 330,490.883| 318,576,711 272,041,203
Legal tenders..... ......... 346,881 000; 316,681,008) 346,¢81,008] 346,681,00

Total in United Statc¢s. .| 1,051,420,935| 1,4¢7,249,828 1,557,433,510 1,878,009,959

Of whi:h—
In Treasury...ceceee........| 223,704 333| 214,034,180 278,4?8_922 311,891,621
In hands of people........] 827,716,549} 1,272,315,63 '| 1,258,944,718 1,368,118,338

Total as above........... 1,051 420,935/ 1,457.249,828) 1,537,433,54u] 1.67+,009,959

*The gold for Jan. 1, 1879, we give as estimated at that time. Mr
Kimball, the present Director of the Mint, has made deductions in this
item since, and we see that he now estimates the amount in the country
on July 1, 1879, at only $245,7.41,837. We Lave nothis figures for Jan .
1 of that year and hence make no change, although if we were to do s
it would leave the comparison more striking and our argument the
stronger, for we do adopt Mr. Kimball’s lower gold Tigures for each subse”
quent date in thoe table.

The most instructive as well as most conspicuous fact’

the foregoing brings out is the comparison existing
between Nov. 1, 1887, and Jan. 1, 1879. During that period
of less than 9 years it is seen that the actual circulation
increased 594 per cent. Kven at the earlier date there
could have been no lack of currency in the country, since,
as already stated, it sufficed for starting a business era of
most marvelous prosperity. Then again in J uly 1885,
although we had added to the 1879 s'ock 16 per cent, the
currency total was still 8% per cent less than at present,
and yet another season of industrial activity set in which
is just now on the wane. We refer to these events for
the purpose of showing that new facilities for the issue of
bank notes are not a real need; that is to say, with the
existing supply of currency, if commerce languishes, it
most certainly cannot be because the country is short of
that kind of tool. We admit that we should like to have
a new bank scheme perfected and in operation; it will only
be when other cirou'ating devices are out of the way and
the bank note substituted and made responsive to business
wants through a thorough system of redemption, that the

best and most scientific paper money system possible will

'have been attained. We are therefore by no means opposed

to, but most earnestly favor, a new bank note system. All we
mean to assert here is, that the above facts show a con-
stantly and largely increasing volume of currency in face
of the decrease of bank notes, and that a dearth of currency
cannot therefore be pleaded in favor of any new law.

We are aware many will claim that the close money
market of the past few months disproves what we haye
said and shows that the country has not even now enough
circulation. That is a conception which will never be re-
moved from the popular mind except with study, exper-

ience and observation, but is so obviously erroneous that

we hardly think many of our readers can be misled by
it. The figures we have given above establish the opposite
conclusion. The more carefully one examines them and
the attendant conditions of trade, the more impressed will
he be with their teaching. Note the very large additional
volume added to the circulating medium during the first
era of prosperity and another during the present cycle, and
yet added in vain, for the lapse in activity comes at the
moment of largest quantity of what is called money. In
other words, is there not here pretty satisfactory evidence
that pouring currency into the channels of commerce can-
not continue glowing eras because it did not continue
these ? Such periods always meet an active money market
in the end. The gradation mn public feeling or tone, as it
is called, explains the cause:—first is a condition of abso-
lute distrust, then follows an era of confidence restored,
and finally universal credulity prevails. In the latter
stage men will overtrade, credit exchanges will multiply,
various forms of indebtedness increase, until the demand
for loans becomes urgent, pressing upon money lenders
from all sides, and then the pinch comes—not because the
currency outstanding is insufficient, but because credu-

lousness in the values which support the credits afloat has.

lessened. These, we are aware, are tedious elementary

truths, yet we see no likelihood of our being able to.

refrain from repeating them so long as a large number of
public men believe they can keep the loan market easy by
putting out paper money. .

~ But the conclusion we wish to bring the reader to, is not
only that we need no addition to our circulating notes,
but that a new bank note device in operation now might
prove very disturbing. Such a scheme, to be wisely
launched, must come with some change in our existing
currency methods. For instance; how can the Treasury
get rid of the burden of silver dollars except bank-note
circulation is contracted 7 We see what a vast volume of
paper money is now afloat, and we know it cannot be long
before it will begin to congest at our monetary centres. The
Government is however in addition coining silver dollars
at the rate of over 3 millions a month—the total
may amount to 40 million dollars the coming year. The
important fact to be ‘remembered is that only because
bank circulation has been retired has it been possible to
float silver certificates thus far. In one particular that
statement may appear to need modification ; a place was
made for the smallest notes by calling in all other small
notes, but the fives and tens would have been returned
through the custom houses as rapidly as put out, were it
not that the bank note contraction furnished the need for
them. Additional amounts can be kept in the channels of
commerce in no way except by making a place ; that is, by
creating a demand or use which will absorb the issues.
ITence, while this craze for silver lasts, and the public
mints continue to turn out these dollars, the field cannot
be occupied by bank notes, but must be left free for silver
certificates. ’
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Wno other safe course—except in case Congress
could be induced to remodel our paper money arrangce
ments throughout. The importance of so doing no one
questions. But reducing taxation is doubtless the first
necessity; and there promises to beso much friction attend-
ing that affair, that lit'le time, we fear, even if the disposition
existed, will be found for maturing and enacting a new
currency systenm. There is no harder task if underiaken
conscientiously. One may judge of that from the almost
unlimited number of differing plans our leading bankers
are proposing in the matter of bank notes. Or perhaps
5 more exact idea of the Babel to be harmonized on that
point alone, will be obtained by reading the concluding
portion of Comptroller Trenholm’s report. He has done a
very useful work in bricging together and analyzing one
year's communications to him suggesting modifications of
the laws in this particular. We gave his - conclusions in
full two weeks since, and they will be found instructive read.
ing, even though the reader does not agree with the recom-
mendations. 1In fact, in this latter event, they may be the
more inspiting ; for we have always thought that Doctor
‘Taylor's Scotchman, who went so regularly to the debat-
ing club simply that he might contradict a bit, was a true
philosopher. ’ ’

THE ECONOMIC DISTURBANCES SINCE 1873.
[sEcoND ARTICLE. |

As long as Mr. Wells confines himself to generalities
. concerning man’s increased control over,the productive
forces of mnature, or to.remote causes like the Suez Canal,
it is hardly necessary to answer him. DBut when he
attempts to explain why particular commodities have fallen
and are falling in price, he touches matters which are more
important and more easy to decide. We believe that
many of his coiclusions are wrong simply because many
of his facts are wrong. '

Take for instance those relating to wheat. Of all the!
articles in his lst this is probably the one whose fall in
price has had most to do with the distinctive features of
the present crisis. Wheat in England has fallen to less
than two-thirds of its former figures. In the United
States the decline has been hardly less marked. There
has been some decrease in cost of production, but nothing
.corresponding to this. How does Mr. Wells explain it ?
« An all-sufficient explanation,” he says, ¢ would seem to
«be found in the cir-umstance that all investigation shows
«that the comparatively recent increase in the world’s sup-

«ply of food has been greatly in excess of the concurrent

< increase of the world’s population.” This is & sweeping
statement, and one which we cannot accept. We do not
know of any such investigation which has shown anything
of the kind. Mr. Wells certainly has not proved it. The
evidence which he adduces breaks down completely.
Parts of it are palpably untrue or unfair; while those
~which will stand the test of examination do not prove his
proposition, but rather the reverse.

« Acco-ding to Mr. Neumann Spllart,” he says, ¢“the
“production of cereals in Burope doubled from 1869 to
«1879, and in the case of Russia her: exporté of wheat
<tincreased from 36,565,000 bushels in 1880 t- 67,717,000
«in 1884." Neumann.Spallart is probably the best
gauthority on the world’s grain production anywhere to be
found; much too good an authority to make the statement
here attributed to him. He never said anythingof the
kind. The fact that Mr. Wells (who is here blindly fol-
lowing Prof. Laughlin) allows himself to be led into such
& statement shows 'hat he is quite unfamiliar with the con.
ditions of wheat.production in Earope. It is not mxrely

world’s wheat supply ought to make. As for Russia, the
year 1880 was the worst that there has been for a long
time in her wheat harvest. In 1878 she exported over
100,000,000 bushels; so that if Mr. Wells had compared
1884 with 1878 instead of with 1880, he would hLave
found a decrease of 31 millions instead of an increase of
31 millions. The exports of Russian wheat for the five
years 1880-1884 were almost exactly the same ag for the
five years 1876-1880; if anything, a trifle less, in spite of
all the increased facilities for putting the crop on the mar-
ket.

Mr. Wells' statements concerning the United States are
hardly less open to attack. ¢ The cereal production of the
« United States increased from 932,752,000 bushels in
« 1862 to 2,992,881,000 in 1884; or in the ratio of 452 per
« gent.” It may be remarked that Mr. Wells' arithmetic
at this point seems, to say the least, a trifle peculiar; but
let that pass. The real objection to this comparison is that
the initial year is by no means a fair one. In 1862 little
more than half of the country was available either for pro.
duction or for enumeration; men’s best energies were
turned to fighting and not to wheat.raising. No wonder
that North and South together, in profound peace, and at
the end of twenty years of unparalleled growth, should
raise three times as much grain as was grown in
1862 by the States then available for enumeration, in the
midst of an exhausting war. The only wonder is, that
Mr. Wells should make the use he does of a comparison
so distinctly unfair in its basis.

But he has another set of facts with regard to the
United States, which imprass him so much that he repeats
them twice over. ¢ The average wheat production of the
« United States for the five years from 1881 to 1885
« inclusive, was 436,000,000 bushels; while for the ten
« years preceding—some of which supplied the heaviest de-
«« mands for exportation ever experienced—the average
« was only 366,000,000 bushels.” Very true; but what
does it prove? One of these periods was, on an average,
gseven and a half years later than the other. The increase
of population in the United States in such a period is more
than 20 per cent. To have kept pace with such increase,
the wheat product for 1he second period should have been
at least 450 millions instead of 436. Mr. Wells' theory
about food supply increasing faster than population falls
to the ground, in this instance at any rate. This will be
still clearer in tabular form.

1871-86. 1881-85.
Average annual product .......ce.... bush. 366,000,000 436,000,000
Average annual export of wheat, and
flour reduced to wheat ........... bush. 98,000,000 144,000,000
Balance for home consumption....... bush. 268,000,000 292,000,000
Mean population for the period, estimated. 44,000,000 653,000,000

Wheat consumed at home per head of
U 11 B 1AL S bush. 61 55

No system of deduction for seed, &c., will alter the
general character of these ratios. For the United States,

‘at any rate, Mr. Wells’ ¢ great increase of food supply, as

- compared with population,” turns out to be a decrease of
nearly ten per cent. '

Tt is impossible to make similar tables for Europe with
any approach at completeness, the statistics of production
of exports and of imports being much more complicated.
Enough, however, is known to disprove rash s:atements
concerning the relation of wheat supply to population.
The two most careful and most frequently quoted esti-
mates of the population of . Europe in modern times are
those of Behm and Wagner, in 1874, and Levasseur in
1886. The former gives 300 millions of inhabitants
for Europe, and the latter 345 millions. But Levasseur’s
estimates are habitually rather high; and it is probable

2 misquotation; it is one which no man who writes on the

that an increase of one per cent annually would just
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about cover the actual growth. It certainly cannot be
less than three-fourths of one per cent. '

Now, in the face of this growth, let us look at the
harvest estimates of Neumann-Spallart for Europe, which
furnish altogether the best data available. To avoid the
error due to individual seasons, good or bad, we take
average results for decades. We give the figures in
hectolitres of a little less than three bushels each.

AVERAGE ANNUAL EUROPEAN HARVEST.
Hectolitres (L hectolitre equals 255 bushels.)

Change
1870-80. 1875-81. per cend.

Wheat.aeeaar caeienns cevea. 451,000,000 110,800,000 —3
RBY 0. casswescnns samsns adsssons 11R,700,000 113,800,000 —8
Barley . cocone sasswasmes save 22 71000;000 230,900,000 +1
Oat8.cceeeaeenar ceeinaat oan D41,800,000 524,200,000 - —3
COPN. - e e, 120,200,000 131,500,000 +11
Othier EPMiNucsmeimsmesvess 102,900,000 £8,800,000 —14

Total........ eeeemaaan 1,895,700,000  1,833,000,000 —313

This deficit has Lot yet been made up in Europe itself;’
at least as far as wheat is concerned. Reducing the
figures to bushe!s. aud bringing our comparison down to
date, we find the wheat, crop of Kurope to have teen as
follows.

. Bushels.
1RT70-1850 (NCUNKII) e aeeeateanaecaracaraccaaennsannennns 1,2587,000,000
1875-188L (NeMMANN) cuciirrisossronmioasssasanase sansnmas 1,219,000,000
1883 (NCUIMANI)  catcaccane canraannccae somecnmencannscans 1,267,000,000
1881 (NCUUGINN ) s sssnss sewsscunissssmessmsanns s vonnnas 1,377,000,000
1885 (U. & Agricultural Department estimate).......... 1,20-1,000,000
1886 (U. 8. Agricultural Department estimate).......... 1,173,000,000
1887 (Vienna Congress Cstbale) e e e e o cceeeeeaeeeennnan 1,259,000,000
AVerage 1883-1887 i iee i ieivecreeccnsecncanncanne 1,256,000,000

The last five years thus show an absolute deficit of 30,-
000,000 as compared with the wheat harvests of a decade
earlier. DBut if we make allowance for the growth of
population during that period, which cannot be considered
at less than three-fourths of one per cent annually, we find
an additional allowance of at least 100,000,000 bushels
needed, in order to give the same relative supply. The
real deficit, as compared with the needs of the people, is
130,000,000. How is this made up? 60,000,000 bushels
of it from the United States, whose exports of wheat and
wheat-flour have risen from 75,000,000 in 1875 to 135,.
000,000 in 1885 ; about 40,000,000 from India, whose{
present wheat export is almost entirely the creation of the
last few years; perhaps 10,000,000 from Australia and
New Zealand; not quite 5,000,000 bushels from the Argen-
tine Republic; while in other exporting countries—Can-
ada, Egypt, Algiers, Chili, &c.,—the gains and losses nearly
balance. Kven on this minimum estimate of increase of
population the per capita wheat supply of Europe would
seem to have diminished 1n the course of the last ten years.

These figures are probably by no means free from error.
We are inclined to think that Neumann’s earlier figure
was a little too high and that there has been no very great
diminution in the absolute wheat product of Europe. DBut
they are trustworthy enough to show that there has been
no marked change in the proportion between wheat supply
and population—certainly noae which will account for the
actual fall in prices. The picture drawn by Mr. Wells of
a market, already overstocked, which India and South
America are flooding with an increasing surplus, is a fan-
ciful one. What are the four or five million bushels of
the Argentine Republic in a market whose annual variations
of supply amount to hundreds of millions? The increase
in Indian wheat exports during the last five years instead
of being, as Mr. Wells implies, « continuous and of great
‘““magnitude,” has been trifling in amount and by no means
oontinuous from year to year.

That the wheat market is in one sense overstocked, we
admit. The fall in price shows it. But that this is due
to any overproduction as comparéd with the needs of

consumers, we are disposed to deny. If the statistics

which we have quoted (and which are quoted l?lﬁ

-Wells himself)’mean anything at all, they show that the

proportion between wheat supply and population in ciyil.
ized countries has remained substantially unchanged,
while the price of wheat has fallen one.third. The appa-
rent excess of supply in trading centres is to be regarded
as a congestion of the market rather than a sur plus avail.
able for the consumer.

IMPROVEMENT EXPENDITURES ON THE
NEW YORK CENTRAL.

The report of the New York Central for the late figcal
year, issued this week, is an unusually complete document,
It does not contain any remarks, but that has always been
a characteristic of the Central. The details of operatiors,
however, are stated with great clearness and at much
length, so that results can be easily seen and quickly
interpreted. Indeed, the report from beginning to end ig
a mass of carefully arranged statistics, and the compara-
tive tables given, extending over a long series of years,
convey at a glance the progress and changes which have
occurred in the Central property since its consolidation in

1869. In addition to the regular matter, we notice that -

the management has this time incorporated a complete
set of the quarterly statements for the year.

_ The net results of operations for the twelve months
were reviewed by us in our issue of October 8, when the

preliminary figures were published, and the final statement

now submitted does mnot change the results very materi-
ally. In brief, the road after paying four per cent divi.

dends and all charges and rentals, had left a surplus-

of $1,570,376 on the accounts for the year. This would
have paid an additional dividend of 1% per cent. In other
words, the company earned in exact figures 5:76 per cent
on its stock, and this too after charging large amounts of
betterments to expense account.

It is with reference to this latter point, namely the
extent of extraordinary expenses included in the year's
accounts, that the present report will be most closely scru-
tinized. As compared with the previous year gross earn..
ings have increased $4,790,695, and net only $1,012,448—
that is, there was an augmentation in expenses in the
sum of -over 3% million dollars.  Of course, the fact that
the operations of the West Shore are included for the full
twelve months in 1886-7, and in 1885-6 were included for
only nine months, tends to swell the totals, but that affects
both gross and net results and does not at all account for
the large proportionate increase in expenses. So, too,
with regard to an enhanced cost of operating; even admit-
ting that labor and some other items are dearer now, the

‘increase reported is altogether too large to be explained

in that way. IHence the conclusion is inevitable that the
expense account in the late year included some extra-
ordinary charges, such as heavy outlays for improvements
and betterments, and this view the pamphlet before us
confirms. <« e '

The report does not tell the precise amount of additions
to expenses in this way, but a statement is given of the work
of “reconstruction and repairs completed or in progress,

and included in operations,” which covers three and a half -
pages, and by its size alone affords an idea of the nature

and comprehensive character of the improvements that are
being carried on out of earnings. The enumeration o
items includes new passenger and freight stations, build
ings, engine houses, docks, piers, bridges, grading and
filling, tracks and sidings, and motive power and equip
ment. As regards the latter, we find that thirty-three
new locomotives were added, 30 to replace old ones sold or
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destroyed ; 11 locomotives were also equipped with anti-
fire heaters. Of passenger and baggage cars, 46 were
pought, only seven of which went to replace old ones ; 35

cars also were equipped with the anti-fire heater.
Then 1,643 freight cars having a capacity of
95 tons each were purchased, 986 going 1o

increase the road’s equipment, and the other 657 replacing
cars having a capacity of only 6 to 15 tons. Five miles
of new second track were added (between Tonawanda and
La Salle), over 22 miles of sidings were laid, new tracks
were put in the Liyons yard, while 19 miles of double
track were laid with 80 pound rails in place of 65 pound
rails. Altogether 8,962 tons of rails were used {n repairs;
referring to the previous year's report, we find that only
5,053 tons were then given as having been used in ‘con-
struction and repairs.” And all this was charged to
operating expenses, together with the cost of mnew build-
ings, stations, bridges, sheds, &¢., &c. In fact, the only
charge to capital account for the year is $417,290 spent
in the purchase of land, a new elevator, and some floating
equipme ; ;

We have stated that the report does not give the tota]
of expenditures represented by these various items, but
some idea of their cost and maguitude can be had from
an analysis of the details embraced in the usual exhibit

of expenses. We find that of the - $3,778,247
total inmcrease in expenses, $1,863,577, or ahout
one-half, occurs under th3y heal of expis3s for

operating the road. It is in this item that the addi-
tiod to the expense account arising from the enlarge.
ment of the volume of traffic and the enhanced cost of
wages, fuel, &c., would show, and we may therefore con-
sider the increase under that head as being the result of
those causes. The rest of the increase in expenses,
however, must be attributed to other circumstances, being
in large degree the outgrowth simply of a very liberal
policy in making renewals, improvements and better-
ments. ' '

The expense for maintaining road, for instance, was
$832,118 greater than 1n the previous year, and the
expenditures for repairs of equipment and machinery
were over a million dollars greater—in exact figures,
$1,082,552. The additions here are the more noteworthy
that there had been an increase under both heads the
year before, though this may have followed from the
operation of the West Shore, which previously had not
been included. Going one step further, it is discovered
that there is sn increase in every item the late year.
Repairs of freight cars alone account for $739,184, and
the large addition to the number of these cars, noted above,
gives the reason for this increase. Rapairs of road-bed
account for an increase of nearly $300,000 more, aud the
cost of rails used in repairs and cost of repairs of
bu'dings nearly $200,000 each. And so We might
go through the entire list. In fact, with the excep-
tion of the addition of $142,768 to the taxes on real
estate (these taxes being reported under the head of
maintenance of road and real estate), almost the whole
of the $1,914,670 augmentation in expenses for mainten.
ance of road and equipment may be taken, it would seem
to us, as representing outlays of an unusual or extraordi-
nary character. The $739,184 increase for “repairs of
freight cars” is clearly of that nature, and it is certainly
no exaggeration to say that about 1} million dollars of
the addition to expenditures in the late year was caused
by such items. ' i

But it may be claimed that the maintenance expendi-
tures in the previous year were comparatively small,
hence that the increase possesses little real sigaificance.

Mo/ SER

Or perhaps it will be contended that with the operation
of a larger amount of track tne cost of maintenance
naturally would expand, though this. point is deprived of
much of its force because of the fact that in 1885-6 the
West Shore was operated only three months less than in
1886-7. However, to meet all inquiries of this kind, we
have prepared the following statement showing the ex-
penditures under the different heads for the last nine

years.
NEW YORK CENTRAI EXPENSES.

| Mainta'ng Repairs |Total Roud| operating | Grand

Year. | Road and 'of Equip- and | , I
_ %leEst’tc-'. ment, dul I'Iquipm‘t.’? Fraa. ! Avtal.
] L £ $ . $

1878-7T9 tase consee sonienns | 2,845,740 2,7!33,717i 5,609,457, 10,513,618 16,123,073
1879-80 .. cese saner oone “ 3,134,486 3,611,825 6.716.311: 11,103,583' 17,819,804
1880-8Lisvisvsmons soomnss | 3,434,685 4,273.624] 7,708,300 11,756,478 19,464,787
1881-82. . iiieee covnes v os | 4,079,585 3.666.7(;1: 7,740,371‘.3? 11,649,625 19,395,874
1882-83...0 coeves covonnes | 4,652,938 4,219,014, 8,872,850, 11,.‘«‘77‘,714E 20,750,594
188388, 1 ennnss » snans save | 4087,808 2,830,130 6,065,028 10,881,285 17,819,313
1884-85. .54 «cowess s i | 3748305 258,403 6,335,708 0983571 16,319,372
188586 cocoe piws 55 56 isiw i 4059,101 2,901,162 6,060,263/ 11,650,118 18,610,378
1886-87.0ee ceereons sonnes I 4,801,219 :3,!H3,Tlli 8,574,833, 13,;’)13,459“‘ 22,388,623

Potalisss sone crenana i 34,931,955 3“,8‘.‘!),:%[32 65,822 208 102,929,708]168,752,006
AVOrage...cc coooesasseces ! 3,881,328 34322600 7,313,589 11,430.634‘ 18,950,223

To understand these fizures it must be remembered
that the four years ending with 1833 were very prosperous
years for the Central, and that in the mos$ of these the com-
pany pursued the same liberal policy with reference to re-
newal and reconstruction expenditures as in the late year.
In 1878-9 for instance maintenance expenses for both road
and equipment were only $5,609,457. In the next year
there was an increase to $6,746,311, followed in 1880-1
by a further increase of a million dollats to $7,708,309,
while in 1882-3 the total-rose to $8,872,850. Tais latter
was the very best year the company ever had. Yet the
amount spent in the late year was fully as large—a fow
thousand dollars heavier in fact. In 1884-5, which was a
very bad year, the total dropped to $6,335,798, and as
compared with that year the present aggregate shows an
increase of over 2} millions. Kven the average for the
nine years including the late year, is $1,561,344 below
the $8,874,933 total for 1836-7. Of course the cost of
operating has also greatly expanded, but that, as already
stated, is susceptible of explanation on other grounds.
If the million and a half dollars above the average spent

| on renewals and betterments had not been devoted to

the purposes mentioned, the surplus balance on the twelve
months’ operations would have been just that much larger,
and the amount earned on the stock instead of 5% per
cent would have been 7} per cent. But that is hardly to
the point ; our object was simply to demonstrate that in
the late year a very considerable sum had been spent for
additions aniimprovements and charged to expnses.

THE WAR CLOUD IN EUROPE.

Recently a state of uneasiness has again prevailed
throughout E1rope. Uaeasiness existed while ths Czar
was yet in Dsnmark ; and there can be no doubt that the
discovery of the formation of the triple alliance was a
cause of irritation to himself and his trusted counsellors ,
if not to the Russian people generally. Explanations
were made, and after the Czir’s return to his owa capital,
the outlook somewhat brightened. All of a sudden, how-
ever, the anxiety returned, and Russia was moving her
battalions westward, through Poland, and establishing her-
gelf in strength along the entire frontiers of Germany and
Austria, For some days the excitement at Vienna, at
Barlin and throughout the Balkan regions amounted to a
panic. War preparations were initiated ; credits were
called for ; and explanations were demanded from Russia
both by Germany and Austria. Explanations have again
been made, but the threatening aspect of affairs has not

altogether disappeared.
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And yet, all the facts being considered, we are 1nclined
to take a hopeful view of the general situation. Oa Mon-
day last Lord Salisbury, speaking at Darby, proudly stated
that co far as was knowa in diplomatic circles there was
no ground whatever for the war terror that had seiz>d the
bourses, exchanges aad newspapers of Kiropa. Lord
Salisbury is not one of thoss men who uss language wil
fully for the purposs of concealing thought or for the pur-
pose of producing impressions not justified by fact. On
the contrary hs means what he says; and his words are
always to be taken as an honest expressioa of opinion or
of fact. When, therefore, he says that so far as diplo-
macy i8 concerned there is no known reason for the war
scare, we must tike him at his word. Of a similarly reas-

suring character was the announcement made by cable on
' Monday that, with the exception of the Thirtesnth Divi-
sion, no troops had recently moved westward from the
Moscow district; and we are not permitted to question the
accuracy and authority of the aunouncement of a later
date, made through the Paris Temps, that the Russian
Government had informed the allied Powers that the
movement of troovs in Poland had ceased. The indica-
tions, as well as the announcements, are for the most part
of an encouraging and hope inspiring character.

It is well that matters have taken this favorable turn.
It is unfortunate, however, that the nations of E irope
should ke standing, so to speak, perpetually on the very
verge of a volcano which is liable at any moment to
vomit forth destruction and death, on a scale of almost
unparalleled magnitude. It is not without reason that
terror takes hold on the multitude and affects the markets.
It is well known that but for certain restraining influences,
which, happily, fcr the moment are all-powerful—such are
the enmities and antagonisms, and such are the aggressive
tendencies,—the European peace would mnot last for ao
hour. It is plain as noon-day to every thoughtful obser

ver that if Russia had her way she would maks short-

work of Bulgarian independence ; and it is equally evi.
dent that if France were certain of victory, there would
be no delay in attacking Gormany. It is the knowa
existence of these sentiments which causes sach import-
ance to be attached to every rumor which points to an
- alliance betweene Russia and France; an alliance
offensive and defersive between these Powers would
be a menace to the peace of Karope. Thnere is no
reason to believe that any definite or decided steps hava
been taken towards such an alliance ; but thers is no
denying the fact that prior to the- late change in Francs
there was much suggestive coquetting betweea the two
governments. For the present the coquetting has ceased,
and, considering the character of the nsw French Piesi.
dent, and the influence which M. Jules Ferry had both in
the election of the President and in the composition of his
cabinet, there is but small chance thas the courtship will
have any serious practical result. '
We have referred to certain restraining inflasnces,
which for the present are poworful in the interest of
peace. What are these ioflusences? Oae of them we
have just mentioned—-the improbability in present cir-
cumstances of a Franco-Rassian allianca. H'rance has
quite enough to do at home; the revzuche party ars not
now in the ascendant; and Russia without France to act
on the western flank of the enemy will not venturs to go
to war with Austria and Germany and Italy combip-d,
The great restraining influence, however, is the triple
alliance. This alliance, which includes Germany, Austria
and Italy, is of the most thorough kind. It is defensive
and precautionary in its primary purpose; but directly
war ig declared it becomes offensive and remains inde.
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fensible—forbidding any of the allisad powers to make
peace without the consent of the othar v, Tae Tripla.
Alliance, powerful as it is in it3slf, is graily strongthened

by the approval of Eogland; and it is alrerdy well under- -

stood that if Ruassia should rashly a1 without just cause
break the peace the navy of Eaglani would c¢>ms to tae
ald of the allies. It is impossivl: to overestimate the
value of such assistan¢a. la the event of war breaking
out it would be natural for R 1ssia to make for the coasts
of. Italy—-1 movement which would paraly:s Italy so far
as the alliance is concerned, because it would compel her
to keap her troops at home. Bat wish the Brit.
ish fleet added to that of Italy and to that of
Austria, Rassia would not be able to show her face in the
Mediterranean. O this both France and Russia are well
aware ; and the French papers particularly have baen
much exercised by the more than probable adhesion of
Great Britain to the cause of the allies in the event of
war. It is not wonderful that in the presence of such an
array of force Russia hesitates to act. It is not denied
that if France and Russia were uaited, Germany and
Austro-Huargary, even with the aid of Italy, might have
their energies sorely tried. But we have to do with the
facts of the moment ; and these j astify us in regarding
the Triple Alliauce, with the moral and probable material
support of Great Britain, as a sufficient and satisfactory
guarantee for continued peace. _

Lt is gratifying to find the good sense of Earope takiny
this sensible and practical shape. It will be still more

gratifying when combinations in the interests of peace..

shall result in the general reduction of those vast arma-
ments which are now and have long been the curse of the
Euaropean communities. ’

HOW AND W[fY THE CANAL HAS INCREASED

ITS GRAIN TRAFFIC,

In tte prominence of the canal, the grain ‘movement
at New York still presents the same characteristics as
noted a month ago. The statement for N ovember,
showing the sources of the deliveries in that month, has

P

now been compiled, and it is really noteworthy to observe

how the canal keeps increasing both the amount and the
proportion of its contributions to the total movement,
Toe recéipts in November were quite heavy—1,532,548
bishels greater than in November, 1886, and 2,838,518
bushels greater than in 1885. But of this increase of
1,532,548 bushels as compared with last year, the railroads
have only 249,651 bushels, and of the 2,838,518 bushels
increase over 1883 they have only 141,867 bushels. In
all three of these years the railroads were at peace. Rates
have varied of course, but.the advantage on that score
we should judge was in favor of the present year. For
instance, it was only ‘on shipments for domestic consump-
tion that the roads received full 25 cents per 100 lbs.
Cnicago to New York this' year ; last year that was the
rate on both export and domestic shipments. In 1885 the
rate was likewise the same on both classes of shipments,

though it was not till the 23d of the month that ths

tariff was placed at 25 cents, having previously been -only
20 cents. The canal’s increasing importance, therefore,
can hardly be claimed to be due to the exaction of higher
rates on the part of the railroads. Moreover, even
the small increase that has occurred in the railroad
shipments is entirely in the various or miscellaneous
roads (comprising chiefly the operations of the Lshigh
Valley outside the trunk-line association); these roads
brought in 829,167 bushels this year, against 504,927
bushels in November, 1886, and only 155,233 bushels
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ip 1885. Excluding them, the five trunk lines brought
in 6,615,878 bushels this year, against 6,690,467 bushels
last year, and 7,147,895 bushels two years ago—that is
lees with each succeeding year, in face of the fact, as
shown, that the total by all routes, rail and water, con-
siderably increased. The following gives the details of
the deliveries for a series of years past.

RECEIPTS OF GRAIN AT NEW YORK BY ROUTES DURING NOVEMBER.

| 1888

November.' 1887, ! 1888. 1885. f 1884, | 1882.

N, Y. Cent...bush.| 2,032,080/ 1,433,309 2.759‘393; 3,215,315 2,498,199 4,170,272
Per cent:| 1305 1373 2168 | 2142 L2247 2785
Eilosssenvuns bush.| 1,454,600, 1,826,811; 2,393,014/ 1,983,862 2,820,282/ 3,108,300
Percent.| 3% | 1301 | 1880 1322 2000 [ 200
Pennsylv'a..bush.| 733,237 790,260 1,222,752! 915,020 934,930/ 1,501,083
Per cent. 4”4 | 563 960 | 610 | 842 10°02

Del. L. & W..bush.| 507,185 745,106/ 283,639 £96,512, 200,157  ...eeee.
Per cent. g2 | 581 223 | 803 L8| eeeeenn

West Shore..bush.| 1,863,816, 1,304,801 489,077 .eeees | PP e ——
Percent.| 1201 | 994 885 | serese e

vVarious RRs.bush.| 820,167| 504,927 155233 1,2:8,234 145,545 68,424
Percent.| 533 360 | 122 819 | 181|048

Total RR..busk.| 7,445.013] 7,195,304 7,303,178 7,030,682 6,106,143 8,814,769
Percent.| 4783 | 5L27 | 5738 52911 5498 | Y08

River & coastw.bu.| 224337 271438 387,186 182,024 281,038 186610
‘ Percent.; = 14t 194 | 304 | i2l ! 256 125
Canal.........bush.| 7.8%6,000| 8,583,502 5,036,500, 6,834,803 4,715,415, 5,941,534
‘Percent.| 5773 | 4879 | 3058 | 4583 | 4248 3960

Total all ...bush. 115 565,332114,032,834 12,726,834 ; 15.006,212:z 11,105.616:14 072,993
v

NOTE.;-III the above table flour has beenr raduced to grain on the basis
of 41g bushels to a barrel, and no ‘distinction made in the weights
of the difterent kinds of bushels, all being added together on the same
basis.

The West Shore is the only one of ths five trunk lineg
that has ircreased its ratio this year. It brought in
1201 per cent of the movement, against 994 per cent
last year, and 3 85 per cent in 1885. About half of its
1,868,846 bushels deliveries, however, was oats, namely
910,000 bushels, and this cereal, too, accounts for more
than the whole of the increase over the previous year.
On the New York Central the changes as compared with
last year are very slight—there being a trifling reduction
in the ratio, though a slight increase in quantity; but it
should be observed that the Central suffered a very heavy
falling off last year, its deliveries then having been cut down
t0 1,933,399 from 2,759,393 bushels, so that the compar.
ison is with small totals. The Erie and the Pennsylvania
however, have experienced continuous declines. The
former in 1885 contributed 2,393,014 bushels to the
total movement, but in 1886 contributed only 1,826,811
bushels, and now for 1887 is down to 1,454,600 bushels.
In these two years its ratio for that month has bheen cut
down just about one-half, or from 18-30 per cent to 9-34
per cent. Oa the Pennsylvania the ratio has been
reduced from 9 60 per cent to 4-84 per cent, that road
having furnished only 753,237 bushels this year, against
1,222,752 bushels in 1885. The Lackawanna does not
show a continuous decrease, but it has lost a good part of
the previous year’s gain.

The canal percentage is not quite so heavy as in the
previous month, but the quantity. brought in was much
greater, and as compared with the corresponding month
last year the gain is very decided. Thus while the deliv.
eries by that route were 7,896,000 bushels this year, in 1886
they were 6,565,502 bushels, and in 1885 only 5,036,500
bushels. The ratioc is 50-73 per cent, against 46-79 per cent
last year, and 39 58 per cent in 1885. In fact, both in ratio
and amount the canal has improved greatly on all other
recent years. The predominance of that route is also
seen in the figures for the different cereals. Take wheat
and corn for instance. The deliveries of the former at
this port in November this year were over 800,000 bush-
els less than last year, but the amount coming by canal
fell off only about 100,000 bushels, the canal con-
tributing 3,817,100 “out of total receipts of wheat by all
routes of 4,318,670 bushels. Ian the case of corn the
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total this year was larger tban last, but the deliveries by
the railroads were less, so that that the canal gained
more than the total increase; out of 3,253,986 bushels
received altogether, it furnished 2,530,200 bushels. So,
too, as regards barley; 1,099,100 bushels came by
canal out of 1,458,420 bushels, and the increase on it
is heavier than the total increase. In fact, if it
were not for the gains in flour and oats, the former
of which hardly ever goes by water, the railroads
would make a much less favorable showing even than
they do.

As a similar state of things was observed in previous
months, it is evident that the causes that have produced it
are more than temporary or transient. We have already
seen that their origin is not to be found in differences of
railroad rates, such changes as have occurred being
rather in favor of the present year than otherwise. We
think the activity of railroad business all over the country,
will in the main account for the change. For months
reports have been general from the trunk lines that there
was more traffic offering than they could take care of with
their existing facilities. I'rom every side even now a
scarcity of cars is reported. As a resulf, much of the
facilities that would ordinarily ba available for the ship-
ment of produce has been diverted to other purposes. It
is to be remembered that grain is low-class freight, and
returns but little profit to the railroads. If they can keep
their rolling stqck occupied in business yielding, say, 60
@75 cents per 100 lbs. it is to their interest to give such
traffic preference. This is probably the situation as it
presented itself to the managers, and as a result they let
much of the grain go to the lake and canal route.

At first sight this view would seem in conflict with the
well-known fact that rates on grain have been more orless
demoralized all through the year. If the roads made no
effort to get this business, why did rates decline, it will be
asked. But it should be remembered that the cut has
extended only to export business, and there it is easily
explicable on the theory that the roads were simply pro-
tecting their customers. Kxport shipments of course are

‘governed by the price in Liverpool; besides, each road has

its regular patrons, and these, under fair trsatment, are
usnally retained year after year. Hence if one of the
lines reduces rates, so as to enable its customers to make
export shipments, the other roads protect their customer
in the same way, and thus it happens sometimes that in a
period of active business like the present railroad rates on
special classes of traflic will undergo reductions even
when the general tendency is in the opposite direction.
This analysis of the situation puts a different phase
upon the fizures in the above table showing a reduced grain
movement on several of the railroads. It indicates that
the roads have suffered some of their low-priced freight
to go to other routes in order to carry more of the high-
class:d freight. Bearing this in miud, the following
statement, in our usual form, of the revenue derived
by the Kastern trunk lines from this grain traffic
will not be misunderstood. In figuring the results for
the present year we have foand it impossible to
get an average of the rate realized by the roads
during November, since thersis no means of telling
what each company received as its proportion of the
total through rate on shipments to foreign countries,
nor can we know what proportion of the total arrivals has
been for export and what for domestic use. We have
therefore taken the same average as in the previous
month, namely 22 cents per 100 1bs., which would com-
pare with 25 cents in November, 1886, and 22 cents in

1885.
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APPBOiIMATE GROSS REVENUE FROM THROUGH GRAIN TONNAGE.

November. Jan. 1 to Nov. 30.
1887. | 1886, | 1885. | 1887 | 1886. | 1885,

K ) $ 3 s s
New York Central........ 94,000] 111,000 139,000]1,182,000|1,471,000/1,244,000
B ssiassis swssass cminas 67,000, 104,000] 120,000 1,022,000,1,131,000 858,000
Pennsylvania............. 35,000{ 45,000 01,000, 448,000 545,000, 544,000
Del. Lack. & West........ 23,000] 48,000] 14,000 253,000 558,000| 200,000
West Shore............... 86,000 80,000 25000/ 525,000 457,000 848,000
Total..c....oevu.. ... 805,000/ 383,000 859,00013,430,000/2,165,000',192,00

There is here a falling off as compared with the same
month last year, in the case of every road except tte
‘West Shore, and the same for the eleven months. But as
already said, this does not convey a correct idea of the
course of traffic and earnings from general Dbusiness.
Still, it is useful as showing the result on a special class
of traffic usually of considerable importance to the roads.
We now give the receipts by routes for the eleven months
of the year to the end of November, from which it will
be seen that while some of the roads make a better com-
pariscn for this period than for November, yet all, with
the single exception of the West Shore, carried less grain
than in 1886, though the loss on the Erie is insignificant.
The canal has brought in more grain than in any other
of the years given.

RECEIPTS OF GRAIN AT NEW YORK, BY ROUTES, JAN. 1 TO NoV. 30.

| Y |
Jan.1to 1887. | 1886, | 1885. | 1884 | 1883, | 1882,

Nov. 30. i ! ! : 3
| Bushels. i Bushels. . Bushels. | Bushels. | Bushels. | Bushels.
|

N. Y. Cent. .; 22,041,000{ 25,136,010, 32,247,719, 27,576,408 20,330,260 31,144,287

Perct. 1922 | 2062 = 2755 | 2579 21908 | 3279
Erie......... | 19,125,005 19,136,748; 22,474,805, 18,418,011/ 26,719,482 21,450,845
Perct.| 1603 | 1571 | 1921 | 1722 2275 20761
Pennsylv’a..i S,hﬁti,nni 9,281,893 14,080,852 10,196,355 1;’,239,443; 13,945,515
Per ct.| 742 | 762 T 1248 | 953 | - 1942 | 1840
Del. L.& W .| 4,863,375 0,404,246 5,120,041 4,876,299 4,208,671  ........
Perct | 407 72 | 438 | 436 08 | ccseeees
West Shore.' 10,130,317 7,811,011 9452811  ........ i e b e
Perct.| 849 | el S08 | ... I B
Var'usRRs..| 6,565,301 5,394,085 819,331 6,203,875 064,817 564,597
Per ct.!| 5'50 443 | 070 | 580 056 ! 0'54
Total RRs.| 72,481,054 76,163,915 81,204,752 67,270,7¢8, 73,231,733 70,114,244
Perct | 6073 | 8251 | 7I'95 | 6200 | 6234 6734
Riv.&coast .| 1,164,902 2,019,806 3,305,720 2,166,011 3,391,707 2,283,653
Per ct. 0908 | 166 | 290 | 203 | 2'89 219
Canal........| 45,050,000, 43.60,022' 20,133,357 87,502,157, 40,5:39,608| 81,728,519
Per ct. 3820 | 3583 | 2513 esor ' 347 3047
Total all... 119 339,516 121,843,773 117,033,865 106,935,036 117,463,045| 104,126,416
Ty

IonetaryzCommercial English Wews

[From our own correspondent.]

Loxpox. December 10, 1887,

No abatement of confidence in the future can be said to
have taken place during the week, although some uneasiness
has been caused by the reported movements of troops on the
Russian frontier. As a set-off to these rumors. we have had
the pacific termination of the French Presidential crisis and
President Cleveland’'s message to Congress, which has been
unquestionably well received here, as its provisions, if carried
out, must ultimately have a beneficial effect on our trade.
Our commercial prospect generally may be considered bright-
The reported troubles in Canada may cause some losses
here, but just now there is a singular absence of rumors
reflecting adversely on the stability of any of our leading
firms, and from this we may assume that trade is certainly
sound.

We have, however, yet to ascertain what will be the effect
of the present speculation in produce and raw materials
Hitherto cotton and wool may be said to have escaped the
excitement, but the speculation in metals remains very
strong, and notwithstanding occasional reactions, quotations
on balance continue to gain. Copper and tin have up to the
present been the main centres of attraction, but iron is now
hardening, although the recent statement of the Cleveland
Ironmasters’ Association is not so favorable as was expected.
The task of forcing up the prices of copper and tin has been
comparatively easy. Unlike wheat, they have limited mar-
kets, and a few capitalists working quietly had no difficulty
in acquiring, not only the bulk of the present stocks of the
metals, but also the command of arrivals due in the near

jzed for FRASER
/Hraser.stlouisfed.org/

future. The moment was very opi)ortunely chosen, as there
was a perceptible increase in the quantities going into con
sumption, while stocks were light. Therefore actual buyer

-and those who had uncovered accounts open for the fall were

entirely ‘at the mercy of holders, and have had to pay

‘accordingly,

An easy money market has prevailed throughout the week,
Certainly no signs of tight money with the approaching cloge
of the year have teen observed. The difficulty in finding
employment for balances has rather increased. Loans barely
make 2 per cent, and the discount charge for three months’
bills is weak at 27 to 3 per cent. The German inquiry for gold
has ceased, but some purchases are being made on Indian
account. In the Bank of England return the more import-
ant change has been the increase of_ £1,001,403 in Government
securities, from which it may be inferred that the banks have
been taking back some of their stock from the open market,
The reserve has gained £69,977, but the proportion to liabili
ties which, last week, stood at 48:04 per cent, has receded tg
4693 per cent. The item of bullion exhibits a gain of £70,837,
the whole of which must have been recovered from in‘ernal
circulation, as there have been no foreign gold movements
during the week, In the aggregate deposits held an increase
of £752,435 is shown. ** Other securities” have been reduced
£293,298, showing some repayment of loans. The amount of
the reserve is now £12,776,204, or £1,117,000 more than last
yvear. The stock of bullion stands at £20,423,459—an increase
of £323,000 over the same time last year.

The rates for money have been as follows:

. ; . i Interest allowed

’3 _ Open market rates. for deposits by -
¥ Trae . ‘%’
Londen g Bank Bills. Trade Bills. oo |Disct e,
_5‘;' Three | Four Six | Three [ Four ‘ Six | Stock | 4t [Tto14
Months|Months Months;D[onths'Motth{Months Banks.'ﬂl_.'ﬂys.
Nov. 4i4 1348 —‘3}4@ — 3@ ——:3%@4 84®4  3L@1 g 2}-§i2§(-2§4
o114 3. @ ——'3 @ —i8 Q@ —l3%@~1 3@ iB'/.(@‘t 2L 2,‘4‘2% 23
‘“ 18/4 3 @ -3 @ —i3 @ — 3i@4 ISIA@A 34a@d 21 2%!2%-2%
‘254 |3%@ —|8Y%@ —i3 @ —34as 344e4 4@ 21 Rl 231 2%
Dec. 2|4 |3}60314/3)4a 3% 34@3}4 3@1 [3i§@4 [3%@4 25 | 206 2%-2
v oole ' 215.2)(-2%

%8 33 @ —3 @ —34es 34a¢ '84@4 R2e

The following return shows the position of the Bank of
England, the Bank rate of discount, the price of consols, &c.,
compared with last three years :

1887. | 1886. | 1885, l' 1834,

Circulation, excluding 7-day and £ £ i £ £

OtReT BB, oo sonesins sessssenaneiese 23,847,200 ?4.191,675? 24,155,005 24,144,000
Pablic deposits.... c..eevvnn.. s 4,158,825 2.8313,147; 3.220.419; 6,704,244
Other deposits......... seseee e R e 22,552,497 :82,58‘.),‘0“‘~‘1 23‘24(1‘8143 22,874 39+
Government securities.............. 13.410,712 12,685,151} 12,558,049 13,162,619
Other securities............. T 18,648,337) 18,805.801! 19,478,032] 21,779,315
Reserve of notes and coin.......... 12,776,201 11,630,058 12,213,104] 12,117,638
Colnand bullion.....c..coevvve vuennn 20.423‘459{ 20.101').7553'; 20,648,609! 20°311,003
Reserve to liabilities.............. ' 4693 p.c.| 45% p.c.. 46 p.c.| 41{ p.cC.
BaDk rate sveescessesss SRR SR 4p.c. . 4p.c. 3p.c 5p.C.
CoNB0l8: s ssswoisimams smmimssssnnsisse 101 13-16xd! 1007gxd. |99 5-16xd. | 9:ig
Clearing-House return.............. 110,885,000 101,836,000 541_027.0002 02,456,000

The Bank rate of discount and open market rates at the
chief Continental cities now and for the previcus three weeks
have been as follows:

Dec. 9. Dec. 2. Nov. 25. l Now. 18,
Ratesof 2
Interest at Bank | Open | Bank | Open | Bunk | Open | Bank | Open
Rate. | Market| Rate. |Market| Rate. |Market!| Rate. | Murket
Paris............. 3 214 3 2% 3 g |3 234
Berlin............ 3 | 2% 3 2 3 234 3 2k
Frankfort.......| 3 23¢ 3 214 3 2Lg 8 8¢
Hamburg........ 3 24 3 2 - 8. 234 3 216
Amsterdam ..... 2 214 244 214 214 PI 24 214
Brussels ....... 31 314 3¢ 3Y 8¢ 3y 3y 3
Madrid........ .. 4 4 4 4 4 4 4 4
Vienna........... 416 414 416 434 414 436 416 414
St. Petersburg..| 5 5 5 5 5 5 5 5
Copenhagen..... 3_ 3 3 3 S 3 ] 3

Messrs, Pixley & Abell write as follows on the state of the
bullion market: '

‘Gold—During the“weck there have been no movements of gold at the
Bank of England. Some demand has arisen for export. Arrivals:
£.4,000 from the Cape of Good Hope. £25,000 has been shipped to
Bombay. , S . ‘

Silver—There has been a sharp rise since ouar last, creatly aceentuated
by the good rates obtained by the India Council. The price to-day is
413 6d. £30,000 has arrived from New York. The arrival is also reported
of t\u_- Aller, from New York, with £39,000. £23,663 has been sent to
Bombay, per P. & O. steamer. .

Mexican Dollars, ex Freneh Steamer, were sold at 427gd. Since then,
owing to the rise in silver, rates have slightly improved. In the absence
of business, there is no quotation.
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The quotations for bullion are reported as follows :

GOLD. SILVER.
London Standard. | Dec. 8. | Dec. 1. ‘London Standard. | Dec.8. | Dec. 1
s. d. s. d. d. T a.
Bar gold, fine....0=. 77 9 779 Bar silver........0z | 44 3-16 487
Bar gold, contain’g Bar silver, contain
20 dwts silver..oz.| 77 10 77 10 ing 5 grs. gold..oz. 44 9-16 4414
span.doubloons..oz. ................ Cake silver...... 0zZ. 47%4| 475-16
g8.Am,doubloons.oz.} «...o.ea b onnines Mexican dols....0z. RN —
Some excitement has been caused here by thereported im_

portant discoveries of gold in Wales—in the Mawdash Valley
“pear Dolgelly. Some samples shown are estimated to contain
gsix ounces to the ton. It is, however, considered very doubt
ful whether anything of importance will come out of the dis
covery, Gold has been found in Wales for a long time pastg
but hardly in paying quantities. Not far from presen
site, now attracting so much attention, is the old Cloggan
mine, from which between the years 1860 and 1865 some £60,000
gold was extracted by the rather primitive process of panning;
but now the latest scientific methods are used with, it is main”
tained, proportionate success. Possibly we shall soon have a
Welsh gold mine added to the list of our public companies:
The shower of new prospectuses continues, but it is question.
able whether the new undertakings introduced receive any
large measure of public support. ‘ '
Messrs. Heinemann & Co, have introduced a 6 per cen ¢
loan of the City of Cordoba (Argentine Republie).nn t
is £198,400 and the price of issue 95 per cent. :
Tenders for £2,325,000 Treasury bills have been received by
_ the Bank of En oland, and the whole amount has been allotted in
three wonths’ bills at an average of £2 18s. p. ct., tenders at £99
53, 215d. receiving about 45 per cent, and those above in full.
The River Plate Trust Loan and Agency Company are
authorized to receive subscriptions for £120,000 six per cent
1st mortgage bonds of £100 each of the Circuta Railway Com-
pany of the United States of Colombia, South America. The
price of issue is 93 per cent, and the  bonds are redeemable at

par through the action of a cumulative sinking fund of 214
per cent. :

The capital creations for the week have been:

. LOCAL.

Wilkelmina & New Phoenix Tin Mining (Limited), £1 shares. £100,000
*Cox’s Horse Repository (Limited), £5 shares..... e s me e 60,000
Consumers’ Direet Fish Supply Association (Limited), £1

B AT CS e ces e eeveceeaccs mmecameccoms coas cnsscsassensscacsscssans= 6,000
Parnall & Sons (Limited), £10 Shares cceeieciieaiaamieceecann- 65,000

COLONIAL.

Mount Albion Silver Mining & Swelting Co. (Limited), North

Queensland, £1 shares.... ... E Laee SRS S S s e e e Sins £200,000
Barberton Gold Mines (Limited), £1 shares. .o cceeioaenannnan. 125,000
Waihi Gold Mining Co. (Limited), New Zealand, £1 shares.... 100,000
West Sheba Reet Gold Mining Co. (Limited), De Kaaf distriet,

Transvaal, £1 SIHAres. coveareoce ceernaieiaecatanicmacaan 150,000
. ‘ FOREIGN,
City of Cordoba (Argentine Republic) 6 per cent bonds, issued
AL O3 POP CONT il ciiiaaen eivizeeemarecaencascaseananaaes £19%8,400
Pahang Corporation (Limited), £1 ShOPeS . ccveee ceeciaaccenane 200,000
Circuta Railway Company ¢ per cent 1st mortgage bonds,
isstted at 9D per cent oo iaeiiaaaioo-a- e e emremmaaaa. 120,000
The A gassian Land & Hotel Company (Limited), Corsica, £5 )
QLTS o ecn o eevnnncnmaseecescasssasammececossmmannarassssassenns 100,000
UNITED STATES,
Josephine Mining Company Limited), £1 shares. Fresno Co., )
CalifOrnii. o e o ceiciace camermmaaane == . £60,000
Logan Gold Mines (Limited), Sunbeam Guleh, Boulders
County, Colorado, U. 8. A, £1shares ...coeeeeecanicennnae. 120,000
*To acquire existing husiness.

The Cleveland Ironmasters’ return for November shows that
the total make of iron for the month was 209,152 tons, or
12,613 tons less than in October. The make of Cleveland iron
alone was 109,326 tons—a decrease of 7,140 tons in the month,
The number of furnaces on Cleveland ore at the end of Nov-
ember was 51, against 33 in October; and on Hematite, &c.,
42, against 42. Notwithstanding the decrease in make, the
total stock of pig-iron increased by the end of the month by
1,721 tonsover October. There was a deficiency in shipments
foreign of 7,357 tons and coastwise of 4,046 tons, compared
with October; and the actual shipments for November were
64,488 tons, against 71,363 tons in November, 1886.

The Board of Trade Returns issued for November are favor-
able, and so far as our exports are concerned quite up to
expectations. The gain for the month is as much as £1,607,669,
which, it is satisfactory to notice, has been distributed with

tolerable evenness between the textile and hardware indus-.

tries. The excess for the eleven months is £5,702,491. In the
matter of imports a deficiency of £200,634 is shown for the
month, Cotton importations exhibit an increase of £323,360,
but those of wool are valued at £126,014 less, although the
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quantities received were 2,151,278 lbs. heavier. The eleven-
months’ importations were £9,308,235 more than last year.
Our payments for food were quite up to the average.

The following are the totals of the imports and exports dur-
ing October and the eleven months:

~Imports Foreign— —~ Erports Brilish £—~ —Re-exports Foreign—
& Oolonial Prod;gce. Irisl; Produce, :c. & OOlsonial Mdsze, &¢
2 , 2

Nov. 11 Months. Nov. 11 Months. Nov. 11 Months,
1885 .... 29,743,768 889,450,726 16,464,250 195,826,979 38,018,580 62,730,746
1888..... 38,050,455 818,452,803 17,560,602 195,310,485 3,869,476 51,863,112
1887..... 32,850,321 827,761,038 19,177,361 201,012,976 4,185,270 53,892,663

| The following shows the imports from the United States
during November, so far as enumerated in the Board of Trade
returns:

Below are the exports of British and Irish produce to the
United States during -November, as far as can be gathered
from these official statistics:

—~— Quanlily N — YValue ~
) 1886. 1887. .1886. 887.
HOIrBe8.cce cocvecns aaae No. 143 57 24,235 8675
Beer and ale. ...bbls. 4,096 4,046 17,741 16,663
alt........ . ..tons 31,045 17,319 28,896 15,209
Spirits....ccuau. ... .galls 24,132 7,150 7,765 8,134
00). o o6 susmnmnomunses lbs. 409,500 622,600 17,487 19,804
Cotton piece goods...yds. 2,186,500 2,333,100 57,193 49,733
Jute—Yarn.....ce.c... lbs. 509,000 1,042,300 4,540 9,438
Piece goods....yds. 9,223,500 (9,624,700 66,361 65,198
Linen—Yarn.... .....- 1bs 82,800 145,400 2,612 3,763
Piece goods..yds. 4,387,600 5,126,900 122,655 122,577
Bilk broadstufis....... yds. 15,524 12,734 3,252 5,135
Other articles of silk only ..ccccee ceacraen 3,288 795
Articles of silk and other
MaterialB..cceecerecncnce  cemeesss  camenes . 44,904 55,958
Woolen fabrics........ yds. 363,800 675,800 61,068 107,682
Worsted fabrics.......yds. 3,226,900 2,742,100 165,879 149,470
Carpets.cccacee caneen- yds. 32,200 51,900 9,096 9,432
Hardware and cutlery....  .....ccc  eeee---- 24,803 33,830
Iron and steel—Pig...tons 18,909 22,925 49,720 65,942
Bar, angle, &g¢..tons 202 669 1,438 4,428
Railroad.... ... tons 20,657 19,078 81,674 88,136
Hoops, sheet,&c.tons 507 525 5,104 5,421
Cast and wro’t..tons 274 202 4,049 3,743
014, for remnftr.tons 8,868 5,540 22,664 14,884
Tin—Plates.... cccv..- fons 17,598 18,467 237,140 247,091
Steel, unwrought..... tons 14,666 9,707 76,227 56,071
Tin, unwrought..... cwts. 250 907 1,301 4,911
Lead....ccce ceee......tODS 13 30 190 369
BHeAM-@NEZINCS.caeeecaeccas  ammscees  smascess 7,740 5,916
Other kinds of machinery.  ....... s  melvemie 41,369 54,512
Apparel and 8lOPB......cce  ceeiiien aeeeiene 10,292 10,301
Haberdashery & millinery  ........ = ......-. 12,125 11,830
8041 | (A — cwts. 348,678 329,558 102,517 83,051
Bags and sacks....... doz. 37,093 42,160 3,881 6,308
Cement....cecocuene- cwts. 7,985 17,107 16,454 32,748
Earthenware & porcelain. PR, 69,875 86,623
Paper—Writing, printing,
&C........CWLt8, 729 442 2,984 1,778
All other kinds.cwts. 607 540 1,812 1,864
Skins and fur..c....cccecce  ceaecces eess-ces 52,878 84,133
Stationery,oth’rthanpap’t  ......ecc  eceec-e- 8,338 4,998
The movements in precious metals have been as follows:
To and from all Countries. To and from United States.
OLD. —
¢ ' 1885. 1886. 1887. 1885. [ 18886. 1887,
£ £ £ £ £ 2
Imports in Nov.....| 1,524,766 656,258 1,381,147 11,2900 3,828 1,808
Do 11 months. 12.021,867(12,764,135 9,171,823| 906,688 3.014,04Y 35,605
Exports in Nov.... | 1,269,185 1,077,733 863,773 98,352| 293,400 850
Do 11 months.| 9,799,781{11,569,805| 8,207,986 288,712 1,992,330 1,724,789
SILVER.
Imports in Nov.. \ 684,078! 708,850| 598,210 108,669 159,935 - 251,003
Do 11 months.; 8.568.263| 8,745.064| 6.906,413 2,530,400, 1,587,94¢ 1 1,864,813
Exports in Nov....." 677,830] 468,139 563,950 200 100
Do 11 months.: 9,206,824, 6,748,965 7,014,506 6,011 2,85u 34,549

The general appearance of the grain trade has not under-
goneany appreciable change. Firmness is still its distin-
guishing feature and sellers throughout have the advant-
age. Wheat has been well held and has occasionally brought
higher prices. Quotations at the principal selling ports are
relatively higher than they are with us, but values abroad are
more regulated by speculative action than is the case herel
' Prices seem to hint at a firm market, although the hardening
tendency may be momentarily checked by the return of mild

— Quaniity. N — Value. ~
1836. 1887. 1886. 1887.
Oxen and bulls........ No. 6,087 5,442 £117,765 £107,400
Cows ....- heean smmeeaas No. 10 42 200 756
Sheep and lambs...... NO.  ceceee eemses memecs _emsess
Wheat—Atlan. ports.cwts. 1,025,842 689,716 386,137 256,503
Pacific ports....... cwts., 379,388 620,777 145,022 242,294
Llonr. csicsas sesasnss cwts. 931,332 1,123,377 499,458 595,353
2710 : cwts., 174,363 146,914 323,138 298,422
Beef—Salted......... cwts. 16,813 14,833 .23,434 22,888
Fresh.oceeace coue-. cwts. 68,868 54,897 138,367 130,412
)3 £:11 11: J cwts. 51,480 38,368 130,048 98,963
Meat, unenumerat’d.cwts. 38 284 35 806
Preserved...... ...CWtS8. 19,672 7,829 45,793 19,034
Pork—Salted ........ cwts. 13,626 13,530 19,448 18,882
Butter ... coee cveen ...owWt8s 2,638 1,455 10,678 6,004
CNRORRA wiwsensas simmmss cwts 55,205 36,850 140,228 95,631
Fi8h .cae emee cossmmmsss cwts 6,099 2,511 16,995 7.167
Lard. .coceeee come.aen cwts. 90,991 31,531 150,156 51,261
Sugar, refined ....... cwts. 166,4€9 222 138,457 . 234
Copper oré.c..... ... tODB.,  eeveme  cemess  smmses sesses
Regulus, &o........ tons. 327 4,110 8,190 105,670
Unwrought and partly
wrought.......... tons. 124 4,205 5,100
Cotton, rawW.... .-... cwts. 1,748,534 1,808,559 4,361,145 4,609,167
TalloW. ceeeececanen-- cwts. 33,371 36,219 42,247 ,444
Wood& timber—Hewn.lds. 4,387 6,039 18,412 28,413
Sawn and split....loads. 6,333 13,846 15,812 35,994
ClOCKS . cceccee cecaeeann NO.  eeieee eeeems 6,403 7,992
Leather u.essecsssassens lbs. 2,322,139 2,435,777 116,155 110,834
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-open weather. In the statistical position nothing fresh of FOREIGN IMPORTS AT NEW YORIC. o
importance has transpired. The chances of a further improve_ For Week. | 1884. | 1885. | 1886. |  1se7
ment in prices are quite as strong as they Were,.particulaf'ly 8, | Dry Goods ..... $819.176:  $1,534,4G6  $1,899,890 m
“with thesteady expansion of trade, consumption promises to | Gen’l merdise..| 3,495,363, 4,866,964/ 5,073,084 6,108,224
‘be of a full average character during the present season. Total........ $1,314,539;, $6,401,430, $6,972,974 mﬁ

The following shows the import of cereal produce into the Dgf'gg by s $107,865,390| $95.75 6,534!56111‘,200,300 "
‘United Kingdom during the past 14 weeks of the season, and | Gen'l mer’dise..| 304,657,367 275,215,553 306,566,130 331 806,153
-other items compared with last year: Total 50 weeks.|$412,522,757 $370,975,057 $117,766,430 $119,107.97

IMPORTS.
1887. 1886. 1885. 1884.
Wheat............ ewt. 13,839,823 14,706,921 15,838,455 14,451,467
BatleY.civ: coe cnsdivonss 5,058,926 7,685,875 4,359,626 6,315,565
.01 7. T 4,799,253 5,203,229 3,617,950 3,373,070
Peal.ceceaceracnnan.... 032,120 660,048 663,734 677,568
BOANE coo oo donpamwss 652,228 613,230 962,405 1,048,466
Indian corn........... 6,358,172 6,831,462 6,827,452 4,877,119
Flour.................. 5,194,779 4,103,135 3,466,148 4,137,538

Supplies available for consumption (exclusive of stocks on
September 1): ’

1887. .1886. 1885. 1884.
Imports of wheat.cwt. 13,839,323 14,706,921 15,838,455 14,451,467
Imports of our ...... 5,191,779 4,403,131 3,166,148 4,137,538
‘Bales of home-grown. 12,345,730 10,330,554 12,758,714+ 14,038,099
Total.caeecen cna... 31,380,332 29,440,606 32,063,317 32,627,104
1887. "1886. 1885. 1884,
Aver. price wheat.. ....week. 318, 3d. 32s. 7d. 31s. 0d. 30s. 104

Aver. price wheat. .... season. 29s. 8d.

31s. 1d. 31s. 0d. 32s. 3d,

English Financial Markets— er Cablse.

The daily closing quotations for securities, &ec., at London,
are reported by cable as follows for the week ending Decem-
ber 23. ,

|

London. Sut. t AMon. l Tues. | Wed. ! Thurs | Fri.
Silver,per oz ......... d.' 4412 | 4513 | 45 | 441 ,l 449145 | 441
“Consols for money....... 101915 10111510196 {10195 '1019g [1019;4
Consols for account. ... 10113, 10113;5 1013 '101% 1013 101%
Fr'ch rentes (in Panris) fr. 81071 81'27}11 81:271g 8140 813212 8125
U.8. 418 0f 15891.......,110% 110l 110 [1101s (1103 |110%
U.S.480f1907. ... ... [12833 12831 'x 1287312855 128% [12R5g
Canadian Puacific........ 62 625 | 6218 | 63 6373 | 6333
Chic. Mil. & St. Paul....| 7613 | 763L | 735 | 761y | 7631 | 70%
Erie common stock...... 29 29 285g [ 29 | 201 | 29
Ilinois Central.......... 1193 (121 12073 (121 1211y (1211
Pennsylvania .... ._.... 555y 563 | 561y 561g 561g 56
Philadelphia & Reading.! 31 3413 ' 3333 | 337: | 34 3338
New York Central....__. 11115 {11134 |11153 1111

1115 1113

@nmfuéic-tai and misczllauznﬁéﬁkmz

NATIONFAL BANKS.—The following banks have recently been

-organized :

3,821—The Fourth National Bank of Dayton, Ohio. Capital, $100,000.
Joseph B. Thresher, President ; Ziba Crawford, Cashier.
The mnational banking association known as “The Market National
Bank of New York,” and located in the City of New York, N. Y., has
-<changed its title to The Market and Fulton National Bank of New York..
3,822—The Sidney National Bank, New’ York. Capital, $50,000. John
A. Clark, President; Hiram W. Herrick, Cashier.

3,823—The First National Bank of Chadron, Neb. Capital, $50,000.
Bartlett Richards, President; A. L. Miller, Cashier.

3,824—The First National Bank of Centralia, Kan. Capital, $50,000. A.
J. Best, President; A. Oberndorf, Jr., Cashier.

3,8325—The Troy National Bank, Ohio. Capital, $60,000. Noah II.
Albaugh, President; Noah Yount, Cashier.

—The Market Nat‘onal Bank and the Fulton National have
this week coneolidated and hereafter the new concern will be
known as The Market & Fulton National Bank of New York.
It will gratify the friends of Mr. Robert Bayles and Mr, Albert

“Gilbert. who have so long and acceptably filled the positions
of President and Cashier of the Market B .nk, to know that they
are to hold the same pos‘tions in the new organizition. It is

not often that two companies of any kind in good standing

consolidate. For two solvent banks to do it, i8 even more un-
usual. And yet the Market and the Fulton are b>th popu’ar
and excellent instituticns, with profitable business, goot sur-
plus, stocks selling at high figures; and they join fo:cessimply
because they have reason to think it will be more profit-
able to do so. The new concern starts with about $1,400,000
capital and surplus, about 41{ million deposits, and intends-to
begin on May 1st the building of a new banking house on the
cornerof Gold and Falton streets which it will occupy as
soon as completed. No doubt with such surroundings and
under its present management it will have a very prosperous
future.

IMPORTS AND EXPORTS FOR THE WEEK.—The imports of last
week, compared with those of the preceding week, show an
increase in both dry goods and general merchandise.
The total imports were $3.051,608, against $7,973,353 the pre-
ceding week and $3.811,576 two weeks previous. The exports
for the week ended December 20 amounted to $5,062,876,
against $6,483,418 last week and $7,056,569 two weeks previ-
ous. The following are the imports at New York for the
week ending (for dry goods) December 15 and for the week
ending (for general merchandise) December 16; also, totals
since the beginning of the first week in January :

In our report of the dry goods trade will be found the im-
ports of dry goods for one week later.

The following is a statement of the exports (exclusive of
specie) from the port of New York to foreign ports for the
week ending December 20 and from January 1 to date :

EXPORTS FROM NEW YORK.

| 1884, | 1885. | 1886. | 1887.
For the week....| $6,421,539  $6,4144.818 -‘?‘6'3‘-'&913,%,876

Prev. reported..| 318,709,875 310,339,805
—\
Total 50 weeks. . $325,131,414 $316,784,623 $309,172,466 $298,949,296

302,773,553 293,884,420

The following table shows the exports and imports of specie
at the port of New York for the week ending Dec. 17, and
since January 1, 1837, and for the corresponding periods in
1886 and 1885 :

EXPORTS AND IMPORTS OF SPLECIE AT NEW YORK.

Exporls. Imports.

Gold. : ——

Week [Since Jun.1. Week. - Sinee Jan.1

Great Britain.... .... . $145,671] ; .1 §5,348,339

France ... ..., SR 36,619 11,5580 8,467,457

Germany... .. ceaveaa. 0 a.... 9(;»&,]01! ______ | 17,722,708

West Indies.. ...c.... 6,700 2,650,9901 301,512 5,419,198
Mexieo. . oooooeeeed| ol aool- T | 16417

Bouth America. .. ..., 13,831 2,191,615 2,898 260,116

All other countries...l ..., G10,714! 5,900 605,579

| i
Total 1887........ F20,08-4 86,015,075 $521,920' 37,839,814
Total 1886........ 22,7910 37,094,0911 1,064,197 29,019,732

538,051 7,800,518 274,806 14,494,553

Exports, -!  Imports.”

Silver. - T
Week.  |sincedun.1.| Week.  Since Jan.l.
Great Britain. ........ 391,150 $9,861,12L P ..... I $303,580
France....cce ceeeo-.. 2,800, 898,073 ... 2,216
Germany:.....-sases sas 85,936 265,367 aeso- 19_2,03_(?
West Indies... .. ... 15,079 278,085 16,775 568,266
MEXICO ..onvn cemeoons| e 21,358 ... 74,198
South Ameriea... ....|  ...... 69,318 310 226,846
All other countries. .. - 78,700, 272,167 27,350 614,177
Total 1887... ....  $576,715'$11,665,525|  £11,165] $1,972,119
Total 1886. ... T126573)0 9.771,877) 57.414| 2,008,157
Total 1885... ... | 263,279] 15,396,160 26,358 1,866,122

Of the above imports for the week in 1887, $7,910 were
American gold coin and $928 American silver coin. Of the
exports during the same time, $6,700 were American gold
coin and $1,300 were American silver coin.

FOREIGN TRADE OF NEW YORK—MONTHLY STATEMENT.—In
addition to the foregoing tables, made up from weekly returns,
we give the following figures for the full months, also issued
by our New York Customm House. The first statement covers
the total imports of merchandise.

IMPORTS INTO NEW YORK.

1887. :’ 1886,
Month. General General
Dry Merchan- .~ Zotal. Dry ! Merchan- ' Total.
Goods. N Goods. .
dise. ) dige.
$ ’ $ 3 3 ¥ $
January....| 11,159,701 28,748,188| 34,807,897 9,410,161 23.5%0,73" 32,799,509
February ..! 16,709,661, 23,022,773 39.522_414 12,070,425, 20,621,816 38,601,741
March......[ 063,382 31,391,643 41,023,530 12,818,725 26,361,461 39,181.188
April....... 8.257,094] 82,834,900] 41,144,894 8,535,330 25,613,389 87,179,719
MAY. e onnn 7,608,6631 30,013,836 87.620,400) 7,680,337 24,715,633, 32,461,990
June........ 6,630,405 81,355,167 41,044,542, B,8S1,571) 20,228,619| 35,110,190
July........ 10,599,0605 20,118,608 3(5.717,rm.-4i’ 9,330,750, 27,51;3,765', 37.199,524
August......| 14,913,036, 29,372,693| 44,295.72) 11.243,301] 24,227,554, 33.475,%83
September. | 10,53':,5uoi 25,445,487 :«35,977.517” 10,024,223 26,273,59 i 36,207,818
Ociober... , 10,263,446] 29,283,492] 305324331 S.018,057 24,132,140! 36,148,197
November . 7,u04,73zs! 81,579,774 :b;sm.mz;] 8,115,561 22,955,621 87,071,182

Total.... 113,188 942/317,174,401| 130,662,343, | 107,169,450 291,159,870 141,620,329

EXPORTS FROM NEW YORK.

CUSTOMS RECELPTS.

[ Total Merchandise. At New York.
, ; Month.
Month. 1857. | 1888, || 1887. 1886,
) 3 $ )

January.......... 24,476,887 23,723,616 | January.......... 11,792,309, 10,925,448
February........ | 22,204,833 22,314,321 | February........ | 13,096,217/ 11,709,732
March.... ....... | 28,365,150 23,204,081 | Maich............ 14,200,752/ 12,500,233
ADril. ...........! 23,207,963 24,506,455 | April..... ...... 11,420,147] 10,434,186
May . eeenene... 128,778,711 26,263,431)) MAY...u.eeennn.. 10,947,639| 9,021,800
JUe..cvuannnn.. | 25.623,035! 29,365,320 | June : 11,816,236] 11,879,019
July........ weene| 2TEYL50] 20,784,941 | JAIY.eoeinns o 12,814,847] 12,405,425
August.... ...... | 28,374,721) 25,857,301 AUgust .oeu...... 15,602,350| 14,826,573
September...... ' 25.338,8%8! 29,547,577 | September..... | 13,525,754] 12,936,564
October......... | 27,572.208| 26,085,724 | October ..... .. | 12,380,666! 11,561,359
November....... | 2,167,495 28,896,274 | November.......| 11,437,190 9,781,653
Total......... 281,089,583 239,504,049 Total......... 139,334,137/128,272.027
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:fnited stares Sub-1 reﬁsury.—The following table shows
the receipts and payments at the Sub-Treasury in this city, as
well as the balances in the same, for each day of the past

week :
[ Balances.

Date. | Receipls. | Paymenls. | ¢4 | Coin Cert’s | Currency.

- & % $ ‘ $ $

Dec. 17 710,38R! 1,149,428131,215,830! 20,233,270! 9,859,033
“ 19 99,013 1,754,095 131,215,032 19,709,036; 9,619,983
« 20! 1,645,051 1,265,288'131,284,5:4 | 19,928,249 9,711,026
« 1)« 2,079,910, 1,789,681,131,395,72¢ i 20,165,802; 9,654,619
“ 290 909,272 1,286,096 131,322,545 20,075,618 9,441,158
« 9230 1,142,3217 1,364,795131,417,5411° 19,767,019 9.432,286

Total..| 7.476.958 8.609.283 .cceeeen.o.. foee eeeeren forenceeeeeens

Shenango & Allegheny Valley.—It is announced officially
that the 1eorganizanen of the Erie extension of the Shenango
& Alles hery Valley Railioad, known as the Canal Bed Road,
will take place Jan. b rext. The extension connects with the
Nickel Plate #nd gives it direct conpection with the coal fields
of Western Pern-ylvania. The rcad is to be completed by
April 5. Thereorganization is taking place under the direc-
tion of the Certral T-u t Co. of New York, which advanced
almost $1,000,000.—Kiernan's.

Sutro Tunnel.—7 he executive committee of stockholders
of the Sutro Tuunel Company give notice that bornds sufficient
for settling the litigation under the exi:ting agreement, which
expires on Dec. 31 next, not having been subscribed for, it is
propesed to take aun assignment of the present mostgage and
foreclose it for the sole berefit of subscribers for the new
bonde. Subscripticns will continue to be received up to the
80th inst.

Yirginia State Debt.—The Second Auditor of Virginia
furnishes the following :

The amount of principal of the various classes of old debt
outstanding Oect. 1, 1887,i8 ... .......... . RO $24,541,5606
Which if tunded under the Riddleberger bill would yield in

new 3 per cent honds.... TR SIS SRS SRS .. 14,003,923
The amount of interest due July, 1882, and prior outstand-
ing Oct. 1, 1887, is $1,892,563, which would yield if
JuNACA . simenss s eassrss sEssens seessErmrerssee sdieRes. 1,291,073
The amount of interest due January, 1883, to and inciuding
January, 1885, fundable under act of Nov. 29, 1884, out-
standing Oct. 1, 1887, is $1,901,674, which would yield.. 1,068,556
Amountot new 3 per cent bonds already issued.. e 7,367,054
Total debt issued and to be issuwed .. ............ ce. 23,732,008
Deduct bonds canceled by acts of Legislature.....oo..oa..... 535,010
Total..eeoea... i s e n R R R GRS e R 323,196,497
Three per cent on Whichis. cooocaiiiit caieeilivaedinannen. F695,89-&

According to the terms of the amendment of Nov, 29, 1884,
all new bonds to be issued bear interest from the semi-annual
period next preceding the date of funding,and no allowance is
made for any int r est maturing after January 1, 1885.

Wabash.—At Chicago, Dec. 19, the Wabash case was up be-
fore Judge Gresham on motions by the Chicago Division bond-
holders to include in the next payment of interest one or more
‘coupons of the Chicago Diviticn, and to icclude also, one or
more coupcns of the Hannibal & Naples road, and by the bond-
holders of the 1879 mortgage, for the application of the earn-
ings of the D catur & E.st St. Louis Rrailroad to the payment
of interest on the mo:1gage of 1879 of tke Decatur & East St.
Louis Railrozd alone. 1t was contended that there was not
money encugh in the hands of the receiver to pay inter-
est and it w. uld be found that the main line should pay back
a large amount to the divicions. The receiver has only
$405,000, while §553.000 i3 needed. The Chicago Division
tondholders expressed a willingness to wait until Jan; 20, the
time fixed for the culmination of the proposed settlement with
the purchasing committee, if everybody else would wait, but if
coupons were 10 te patd on any division the Chicago Divis:on
bonds should ba ir:ciuded, because the division earned annually
enough to pay its interest on the $4,500,000 mortgage. Two
coupons have been paid during the year on the main line and
only one on the Chicago Division, By Jan. 1, the receiver
would have §85(,000, which, deducting, $300,000 for current
expenses, would leave 3550 000 with which to pay the interest.
The court announced its decision on the 21st, and directed the
receiver to pay a coupen of the Chicago Division bonds and
aleo one on the Hinnibal & Naples. These coupons, ard also
those already ordered to be paid, will be cashed by tke Centr.1
Trust Co. on Jsnuary 3

—The Commercial Bulletin'says: “An official statement of
a member of the Wasbash Second Mortgage Bondho'ders’ Comn-
mittee is that atout $1,620,000 of second mortgage bonds have
agreed to the plans of the a“ove committee to date. Truis, it
is said, is entirely satisfactory, as it is the result of only a few
weeks’ work, whercas the Roosevelt Committee spent several
months in s: curing the assent of about $3,500,000 of bor:ds 1o
their proposition. Members of the committee state without
hesitation -that the plan of reorganization as proposed will
never be adopted, and are confident of further large additions
to their opporing interes*. T1hey also claim that they are
assured, from thetr corie-pondence with bondholders, that the
efforts of the Central Trust Compiny are not over successful
In the n atter of st curing dep sits, The success of the main
party, we learn, 1s yet but small in view of the large amcu..t
of bonds which they are endeavoring to enlist. General Hub-
bard, of the Purcha-ing Committe», states that about a week
ago $4,000,000 bonds had been deposited. Since that time a
number of deposits have been received, and he makes
$5,000,000 58 a tair estimate of the aggregate amount of bonds
now on depesit under the plan.”

iafed org/

—The Illinois Central Railroad Company reminds holders of~
scrip certificates that the same must be converted into certifi--
cates of capital stock in order to be entitled to dividends.
Transfer books will clcse Feb. 8. S:e advertisement.

—The attention of investors is called to the first mortgage
bonds offered through our advertising columus by Messrs.
John H. Davis & Co., of this city.

—The Homestake Mining Co. announres its usual dividend
of $25,000 for Nov mber, payatle at the Transfer Agency of
Messrs, Lounsbery & Co.

—The Ontario Silver Mining Co. has declared its customary
dividend for November of $75,000, payable at the Transfer
Agency of Messre. Lounsbery & Co.

Auction Sales.—The following were sold this week at
auction by M-ssrs. Adrian H. Muller & Son :

Shares.
50 People’s Gas-1. Co.of J.C. 50
41 Central New Jersey Land
Improvement Co........ 161
25 Fulton Bk. of Brooklyn..153
100 Awm. Dist. Tel. of Bklyn... 46
10 Met. Plate Glass of N. Y.161

Bonds.
60 N.Y. L. . & Western RR.
Co. income bonds cert.. ...
$20,000 Montgomery & IFla.
R’y 1st M. Gy, Nov., 1886,
couporn on s semsEass 0
$3,000 42d St Manhattany. &

¥31

10 Colwell Lead Co....$100 p. sh. St. Nicholas Av,, 2dine .. HdH4
$20.600 Montgomery & TIla.
BR. 180 U8:ccnoonsisonvsone ool

DIVIDENDS:
The following dividends have recently been announced :

|
Per When Books Olosed,
Name of Oompany. ! Cenl. |Payable.| (Days inclusive.)
Railroads. %
Beech Creek, pref......c.ccee..... i 21 |Jan. 16 Dec. 31 to Jan. 16-
Bell'SGAP.ce-vverecareaciacanen .| 5 Decs: 31 [iccnassasass sssnssnses
Central Pacific. ... ... .......... | .1 Feb. ) 1) (AR = =Y
Central Branch Union Pacifie ....; 10 DeC.  |oieeieeeeiaeea
Chic St. Paul Mivn. & Om.pref | 3 [Jan. 20|Dec. 31 to Jan. 22
Evansville & Terre Haute (qusr.).| 14 |(Jan. 17Jan. 4 to Jan. 17
Philadelphia Wilmington & Balt..| 4 Jon, 2|——— to Dec. 14
Portland & Rochester............. 3 Jan. 14|Deec. 14 to Jan. 14
Richmond & Petersburg.. 313 |[Jan. 3|Dec. 29 to Jan. 2
Rock Island & Peoria... 21 Jan. l{Deo. ¥6 to Jan. 4
Wilmington Col. & Aug.... "3 Jan., 10j.......... ceeeanoa e
Wilmington & Weldon............. P4 Jan. 14 Jan. 1 to Jan. 10
Worcester Nashua & Rochester.., 3 Jan. 2|, —micssseeme caaai sess
Banks,
Bank of America ....... s s 4 Jan. 3 Dec. 24 to Jan., 8
Bank of New YorK.....ceveue..... 5 Jau, S{Dec. L0 to Jan., 4
Bank of North America........... i 3 Jan. 3Dec. 22 to Jan. 3
Bowery National.................. i 6 Jan. ol .
Central National...... cccoaeoa.... 4 Jan. SiDee. 25 to Jan 5
Chatham National (quar.).... .... 3 Jan. 3lDec. 24 to Jan. 2
East River National.... coeeeao... 4 Jan. 1S J R
Fourth National................... 4 Jan. o (Dee. 23 to Jan 2
Hanover National.............._.. I 312 |Jan, 2{Dec. 24 to Jan 2
Importers’ & Traders’ National... 7 Jan. © 3|Dee. 22 to Jan. 2
Irving National.................... 4 Jan. 3[Dec. 20 to Jan. 2
: Leather Manufacturers’ .......... 5 Jau. 3|Dee. 24 to Jan 2

Market National...........ooooaaa. 4 Jan. 3|Dee. 21 to Jan 2

Do (eXIrBVeee s esnnses| 1O Jan. 3!Deec. 21 1o Jan 2
Mechanics’ National.... .......... 4 Jan, 3|Dec. 22 to Jan. 4
Mechanies’ & Traders’.... ... ... 5 Jan. Bl ien v e eniises snsmEEETEEES
Mcrehants’ Exchange National...{ 3 Jan, 3 Dec. 22 to Jan. 2
Merchants’ National...... ........ 33 |lan. 3 Dee. 23 to Jan. 3
Mount Movrs. .. oeeeeenenn.. c Jon.  3|Dec. 22 to van. 3
National Bank of Commerce. 4 Jan. D]nnieconncnsncassssons
National Broadway............... i 8 Jan, 3|Dce. 22 to Jan. 22
National Citizens........ it me @ el ' 312 |Jan. T
National Park..................... 4 Jan. 3| Oee. 23 to Jan 2
National Shoe & Lcather.......... 4 Jan, 3iDec. 21 to Jan. 2
Ninth National..eeeeeene coeveannn. 3 |Jan. s (Dee. 24 10 Jan. 2
oriental. ... .t iieiiaeeaaaenna 5 Tan. 3|Dee. 22 to Jan. 2
Phienix National.ceecasoesssasssss 3 Jan. S|Dec. 22 to Jan. -
Third National. ..., ccaviaeenan| 3 Jal:  B. s ssnseissamsssres
Tradesman’s National............. I3 Jan, Bl caninisiessns sEnseEs

Miscellaneous.
Brooklyn Trast Company........ 5 Jan. 8[{Dec. 22 to Jan. 3
Wellg, Fargo & Co. EXpress....... 4 Jan. 16gan. 1 to Jan 16

moocoasmaRTmaTReT

Banhing and Tinancial

HARVEY FISK &

BANKERS,
28 NASSAU STREET, NEW YORK.

SONS,

ACCOUNTS of BANKS, BANKERS, CORPORATIONS, Mcrchants»
and individuals received subject to demand draft. Interest allowed on
halanecs.

Our business in this departmment is steadily increasing. Many having
funds awaiting investinent find it a convenience to let them lie with ue-
drawing mterest while deciding upon what securities to buy.

WALTER S8TANTON:

WM. EDWARD COFFIN.
COFFIN & STANTON,
BANKERS,

s 11 WALL STREET, NEW
NEGOTIATE

YORK,

State, Municipal, Railroad, Water and Gas Bonds.
MONEY ADVANCED ON MARKETABLE SECURITIES.
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Iz Dividends will be found on the precedin_q page.

WALL STREET, FRIDAY, Dec. 23, 1887—5 P. M.

The Money Market and Financial Situation.—We have
had another week of very dull business, and it is evident tha
there is the usual disinclination to operate just at the close of
he year.

There are many who anticipate a gradual improvement in
activity after the January disbursements have been made, and
they support their views by pointing to the fact that the rail-
road and financial situation is remarkably good and that the
prices of stocks and bonds are relatively low when compared
with their range in the past cighteen months,

The session of Congress bringsits customary period of uncer-
tainty to all the markets, but the probability of any extreme
tariff legislation against manufactured goods is very remote,
as neither party is a unit on the tariff question; while
as to other matters it seems almost inevitable that legislation
must result in a reduction of taxes in some shape and pos-
sibly in measures to distribute the surplus. Our Congressmen
will scarcely vote in favor of any bill that will cause tight
money in the year of a Presidential election. Their financial
instincts on this question may be trusted with more certainty,
perhaps, than on any other single point in the whole field
of political economy.

The way in which gross earnings are keeping up in Decem-
ber confirms our predictions that the year 1887 would turn out
to be one of very large gross earnings, though-on the other
hand the exhibits of net are not always so satisfactory, in
many cases by reason of the fact that Iliberal expenditures are
being made for renewals and Dbetterments and charged to
operating expenses. '

For commission houses the present December is one of the
worst known, but for customers it is a better month than
December, 1886, when there was so much activity resulting
from the famous money squecze, which was such a profitable
operation for the distinguished gentlemen who engineered it.

The open market rates for call loans during the week on
stock and bond collaterals have ranged from 4 to 6 per cent,
and to-day the rates were 4@5 per cent. Prime commercial
paper is quoted at 53@6} per cent.

The Bank of England weekly statement on Thursday showed
a loss in specie of £77,000, and the percentage of reserve to
liabilities was 44-92, against 46-16 last week; the discount
rate remains unchanged at 4 per cent. The Bank of France lost
2,900,000 francs in gold and gained 1,150,000 francs in silver.

The New York Clearing House banks in their statement of
Dec. 17 showed an increase in surplus reserve of $1,721,200,
the total surplus being $7,928,400, against $6,207,200 the pre-
vious week. .

The following table shows the changes from the previous
week and a comparison with the two preceding years in -the
averages of the New York Clearing House banks:

1887.  |Diff'nc’s fr'm|  1886. . ©1885. -
Dee. 17. Prev. Week. Dee. 18, Dec. 19,
!
z $ 1 $ § K

Loans and disc’ts.|350,261,200 Dec.£,682,400:348,693.700 337,57 4,300
APecie. .... iuiiwisn 69,083.600'Inc. 721,000 74,336,000 92,818,100
rculation.... ... 8,036.600 1nc. 800! 7,914,100, 10,005,700
Net deposits.... .. 351,566,300 Dec. ]38,%00‘353,761.600;377.502,000
Legal tenders..... 26,736,500 Ine. 962,500, 18,062,600, 28,305,200.
Legal reserve..... 87,891,700 Dec. 34,700, &3,4.10,400| 94.375.500
Reserve held...... 95,820,100{In 1,686,300, 92,118,600,121,123,300
Surplus............ © 7,928,400({In¢.1,721,200, 4,008,200! 26,747,800

Exchange.—Sterlihg exchange has been active part of the

time during the past week, the demand from bankers having .

been quite brisk, chiefly for remittances in connection with
January interest disbursements. In addition to this there has
been a scarcity of commercial bills, and these facts have
aused a very strong tone to prevail in rates. = Actual rates
have been steadily working up, and posted rates have been
advanced 1c. to 4 83} and 4 87.

To-day the rates on actual business were as follows, viz.:
Bankers’ 60 days’ sterling, 4 823 @4 83; demand, 4 861 @4 86}.
Cables, 4 863@4 87. Commercial Dbills were 4 81}@4 81%;

-
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Fine gold bars.... par @4prem.'U.

—

Continental bills were: Franes, 5 231@5 244 and 5 211@
5 21%; reichmarks, 94f@95 and 953@95 7-16; guilders, 40@
40% and 40} @40%. .

The following were the rates of domestic exchange on New
York at the under-mentioned cities to-day: Savannah, buying
} discount; selling § discount@par; Charleston, buying 3@
3-16 discount; selling par; New Orleans, commercial, §1 25
discount ; bank, par; St. Louis, par; Chicago, 60c. discount,

The rates of leading bankers are as follows:

December 23. Sixty Days. Demand,
Prime bankers’ sterling bills on London.. 4 83 4 87
Prime commerecil..c.....cceeieceeecacanas 4 82 @4 8214 speveEe
Documentary commerclal. .....ceeceaeee.. 4 §1g@4 813y) ...,
Paris (francs)............- .10 23%25 2313, 5 211495 205
Amsterdam (guilders)......... ' 40 2401yg 403,s2401y
Frankfort or Bremen (reichmarks) ....... 95 @95% 951229553

Coins,—The following are quotations ingold for v arious coins:

Sovereigns........ $4 84 @4 87 |(Silver ys and 9. — 99} — .
Napoleons........ 3 85 @ 3 90 |Five francs....... —93 @ — 95
X X Reichmarks.. 4 74 @ 4 7 Mexican dollars.. — 76 @ — 77
X Guilders........ 396 @ 4 00 Do uncommerce’l —75 @ — —
Span’h Doubloons.15 55 @15 70 {Peruvian sols..... — 74 @

IS
w
[0 XN}
gron

Mex. Doubloons..15 55 - @15 65 |English silver.... 4 77

S.trade dollars*— 75 @ ......
Fine silver bars... — 9631w 973y U.S.silverdollars — 99342 1 Q0
Dimes & 1o dimes. — 99k @ par. |

* N:)ﬁ demonetized.

United States Bonds.—The business in Government secu-
rities continues on a very restricted scale; as most of the
bonds now outstanding are held for investment or by the
banks to secure circulation or deposits, few are transferred in
the market. Prices for the 4s and 43s have ruled strong and
the latter are a little higher than a week ago.

The closing prices at the N. Y. Board have been as follows:

( { ! } {

| Interest Dec. | Dec. | Dec. . Dec. Dcc.% Dec.

Pertods, 17. 19. | 20. | 21. 22. | 23.
4198,1891... .... reg. Q.-Mar. 1075 *107% ~1077% *103 |*108 1'10813
4198,1891...... coup. Q.-Mar. *107% 103 *1077% 108 | 108 [-10813
48, 1907.......... reg. Q.-Jan. *125 |[*125 [*12514 1253g|*125%4 *125
48, 1907........ coup. Q.-Jan. *126 | 1261g'*12624 *12614/*12624 %126
6s, cur'ey,'95....reg.|J. & J.*119 [*119 *119 *119 ‘119 [*119
68, cur'cy,’96....reg..J. & J.*1211*1211p:*12113 *12115*12115*121 |
6s, cur’cy,’97....reg.\J. & J.*1231p*12313 *12313 ~1231/*12313 *123

6s, cur’ey,’98....reg.\J. & J.‘*12519i*125“12\*12519 *125121412519 %125
68, cur'cy,’99....reg.'J. & J.*1271a*127%*12712 *127!*12713*127

* This is the Drice bid at the morning board ; no sale was made.

State and Railroad Bonds.—State Dbonds have not been
specially active, and there has been no feature to the market,
Tennessce settlement 3s have been strong. No other class
merits special notice. ~

Railroad bonds have been dull, in sympathy with the
extreme dulness of the stock market, though the business in
bonds has been relatively more active than in stocks. No spe-
cial movement of prices has taken place, and the changes for
the week, in most cases, are unimportant. The prevailing
tone has been irregular. There has been no special demand
for investment, and the speculative trading is on a small scale.

Railroad and Miscellaneous Stocks.—The stock market
during the past week has been extremely dull and lifeless; in
fact the aggregate of transactions is about the smallest of the
year. There has bcen nointerest whatever exhibited in the
market outside of the operations of a few ‘‘room traders,”
whose dealings have made up the entire total of each day’s
business. Naturally, in such a market the fluctuations have
been very slight and mostly unimportant. A generally firm
undertone, however, has prevailed, though on occasions special
stocks have shown weakness. On Thursday a little more ac-
tivity developed, but in a time of ordinary activity this
day’'s business would have been considered very small. - Read-
ing was the feature, declining 1} on a revival of the rumors of
possible trouble among the miners, but most of this decline
was recovered to-day. - Burlington & Quincy, on the other

‘hand, spurted up sharply, said to be due largely to the cover-

ing of 60-day contracts coming due at this time.

There has been little news of consequence, and very few in-
fluences to affect prices. The war talk abroad has occasioned
some foreign selling, but this has not been extensive, nor has
it had much effect on prices. Chicago has most of the time

been ranged on the side of lower prices, the reduction in rates
by the Western roads having been considerably discussed,
though directly occasioning no special weakness.

‘To-day, Friday, the market continued dull, though the tone
was a little stronger, with Lackawanna, Reading and Union -
Pacific leading the advance.




DECEMBER 24 1887.]

THE

CBRONICLF.

849

g—
f———

STOCKS—PRICES AT N. Y. STOCK EXCHANGE FOR WEEK ENDING DEC. 23, AND SINCE JAN, 1, 1887,

Epm— )
) I HIGHEST AND LOWEST PRICES. | :fa#{l&e ; Range since Jan. 1, 1887.
STOCKS. | Baturday. | Monday, Tuesday, [ Wednesday,! Thursday. Friday, | Week, | s
| Dec. 17. ; Dec. 19. Dec. ( ee. 21.° | Dec. 22. Dec. 23. | Bhares | Lowest. Highest.
Ac“vgl’nll‘ﬁ. Stocks. | 1o 10% 1013 10! 10 107 | 10l 10%' *10 “ '
tic acitiC...cceeenann. | 4 01y * i 4 1 1033 *10 101 450, i
B cific. o ool 6011 6011 603 601 *G0  GOlo 60l 60% 61% G2 | *60  62% 710 1912 Sent. 30 Go% JanCis
c;mgda.SOuthern ............. | 95l 35% 55l 55%| 55 55% 55l 55k 551 56l 55l 55%| 7,345 yr i Jﬁ‘f‘i - gi:g{?n- {g
gpueal of NOW JErsey...-..... AL TN TR W% 78T 787 073 T4 | 74 T4l T4G 75 | Losy) 55% Jan. 3 864 Apr. 13
Central Paciflc. ...... 4 ceeeet | 3512 3573 35 . 35 | *341z 351 *3 351 35% 35% 34 344! 1,262 2815 Oct. 14! 433 Any
Lo 30 x4 5 ®: % 1. P a [ Sr&U= pr. 12
Chesa, eake&omo"ihi}iiéi' ‘é %4{ "1 2 ‘-;12 %12 ?3; 3;2 3 4% *3lp 4la ...... 1 Nov. 11| 933 Jan. 8
0 _ 8 -l ¢ . ) A7 7 7 7 | 660 4 Nov.ll 17 Jan. 13
2dpret.; *1 6 | *5 6 | *4 ‘ 513 *dla 6 | 5la 5l 249 3 Nov. 11| 1117
08 oBurllngton &Quincey. 127 127 1127 127 [*126 127/ 12 ,1,; 10514, 1‘7""3 13312 129 ~ 129 | ,88-- B . an.
&mhicai‘zohmw.zukee&St Paul.| 74 74le 73% 745 T3l 737 73% 744l 74y 75 | Til 751 71,218 bg*”ggcg %;'lgg %}ay 17
pret’| 110% 1108 11115 1111 1108 110%! 11132 11155} 1115 111%*111% 11212 7031190 COcr 1vi199% oy 18
cmoago&Northwestern ..... 106 10612 10534 1063%' 1053 106 | 10553 106%: 1061 1011.;' 10633 107 | 28,633 M
'*13() 14 139 0 I*13¢ " { 0414 Oct. 17,12759June 7
Do ockTsland &Pamitr 112 119 119 119 | I o o Mo% T4 141 I80% 140 | 3811875 Ock 171694 June 7
Chicas 3s€(i,oms&1>msbura. 15 131 13 11l 15 147 13 1ayl (13 1o q13 43 '.'.'.2.‘).(.)‘1033,‘ B o110 Btay 1Y
D g RO TBTR 80 86 B0 |86 8y |90 38 86w 301 30 37 | 100 557 yah'27 5o Apr. o
{Fiea OSt Paulpin. &Si'éf'i 102£§ 1303 St 13?13 0\12 .f?;és*lgglg 13?345*1(3)&» 18314?133 13))141 %300, 134 oot 1711381 Jodo 17
UlevelandCol.Cin.&Indianap.| *51 53 511 5l “50 53771 *p01 752 | TAIL ol 5l S1ad g5 00, % 17168 2 AP 11
Oolumbus Hocking Val.& Tol.| *23 24 | 22 22 . 223 240 244 2410 2434 2575 231 26%; 5,045 15 46((1“ 1() 308 ?&If‘ %%
DelawareLackawanna&“esrv 12612 12713 12613 12713" 1257 1°oL> 12614 1267 12612 127! 12635 1281 92 310 12313 O¢ p
" penver & Rio G.,assessm’ tpd ............ gi’z 21 21 21 | 211 21 *211y 22 21l 211 23128&% }i‘g?*ﬁﬁ,’;"l},
Do DPref.} «svses voesss o5 i1 S (. 33 ... | *33  ...... | *53 54 | llo 527 Oct. 14/ 683% June 4
East Tennessee Va. &Ga.R’y.. 101y 1013 10 10 { *100 10%' 10 10 10 10 | 10 10 ! 855 “915 Oot. 17 une
3t *60 52 1 60 G2 L, 50 = - 5 > 101, = | pect . 8 »{Ct ; ‘| 1:7 Jan. 3(
> lovprof. (00 g2 0%0, 02l S0 0150 SL| omaoopa B0 B9, |. 117 537 Sopt 2] ShuJan 13
Evansville & Terre Haute.... ...... ...... P*ES T 91 Tl *89 T 90% %89 90l *88 90k 897 897 100 80 Sf't 20, 1(3)3 .Lan 5
Fort Worth & DenverCity..... 44 41l 44y 44l' 4485 4435 441y 441 ddlg 441 44y 4.)13 1,400, 211, Fob, 4| 621g Aoy ?,
gﬁo;el;B(?.y\thiona&St Paul.» 11§’2 ut_il.' 1’1"*3’4 llg 118‘ 116"41 1{5;4 113 11812 8l ¥l Bl 440, 73 Sept. 21| 17 Apls" 7
oisCentral................ 7 ¢ & S | 1183119 *118 120 | 118 1181 849 1114 ~ Oct. 18138 May 28
Ind. Bloom. & West., ass.pd... 121 14 *13 15 133 1333 *13 14 141 14l 1313 13 220, 192 20 y
Kingston & Pe}nbroke ........ F28Ly ... P28y L 28l | *2814 .._.... *2814 ...... | 2813 "b:‘j 200 %813 %)%%t 23, ZZ;S: ﬁg? 2:{
Lake Erie & Western......... 143, 45 141y 1514" 141z 14% 147 147 *141p 15 | 14l 15 | 834! 13 Sept. 20 241 May 16
Do do pref. . wsssss sauaws 1dly 451! *44 435 | *4dly 45 | 45 45 | *d4ls 451y 100 393 Oct. 17/ 61 A 3 29
L&keBhore&chh.Southern. 947 9Hlx' O1¥ 95 9433 0455 94395 947" 947 9514 947 95% 10,868 89 Oct. 14 98&&?,“‘,30
Lonlgsls 1317 (R e '7“»'};4 8914 ’§(53 90_| S8 90 | 897 897 *83lp 90 | 83 90 | 280 85 Sept. 20/ 99% May 14
e e iaa.” Sots hom +35° 197 392 8 | 3” 537 392 G54 .39 §h's 19355 2die Oct 20 &73 Jne 11
seh OEF GL Tl 63 .60 |- a¢ oy o < |22 2 i = 3012 Sep |
il Sitaie s 93 00 W05 | B B W des 0 a3 by | s BB BTG
--------- R L D A e v o= | ol | DU ct pr. 5
Michigan Central .._.. ........ T - [P 871y 871! 86 bol ... 861 8oia 516 |
Ml Lake Shore & West _.. e T 83 w3 ve2 85 ) BiCHLT| 85 83 | 220 o ok 1 33‘13%}3 4
Dref. coccss ssmwes 104731047 104 105 "100 105 [*10312 10412 101 104 | 450 98 “Jan. 4/119 May 18
llnneapolis& 8t. Louis...... -8l 10 *8 9] *8ly 913 *Bl Ol 73 8y 6% 6% . 500 3 Dee. 23| 2012 Apr. 2
pref. *18 21 | *18 21 | 18 20 | *18 20 | 18 19 | 17 17% 830" 17 " Dee. 23 4813 May 31
lﬂssounKansas&Texas ..... 174 177 174 18 | 175% 19 | 1X 185 177% 184 17% 181 13,710/ 1612 Dec. 10 3414A1?1{ 9
Missouri Pacific........... -eeal 8714 BTz 8714 8ily 8*‘3"’& 87 | 8714 87l 871 88 -‘:‘753 883% 7,170 843; Nov. 1112  May 19
gobﬁleghoalo..-....&.s.t.t..... 9 10 | 9 10 9 10 - 0 i ") 10 ' p 0 = 914 Dec. 13| 191 Jan. 8
ashv.Chattanooga&St.Louis’ ...... ...... | *MTT T8 76 | 276 TS ‘ 77 | 6UO' 6834 Oct. 14| 883% Jan. 3
ggg}ozliuccelggai 16: Iillzt‘i‘?ou_? 10314 103% ' 103 1081 1(1)311.0; lli)ggl l*(ll:ls 1(1)’?;4 EOSL.; 10812 %0812 10853 1,951/1013, Oct. 14,1145 May 19
Jamnd wmmomwm mmms wul] WASE Sommel 6 512 3! *16% ...... | *1634 163, 5/ 161 Dee. 12| 204 Nov. 18
D 1st pref ............ ; 078% 67%R 6767 6712 65 [ *67 68 | *66 68 | 260; 6473 Dec. 13| 77 Nov. 17
K 2d pref. ...l f83 ool 88 0 98T <82 34 | *83 34 | 3210 34 | 50 301 Dec. 14 42 Nov, 22
ewYorkLakeExie &\\Sgéfn *3532 Cilli 253-814‘ = 3 28 ! *2313 biif 2813 28Lz: 281 2813 10,691; ‘5’&1;12 ()ct. 14§ 355 Apr. 12
for S atew mgnat ) SU% ST 90 G R el e U R R 08 Bes 1 o xel
w York Ontario est._..v ............ | 1613 1618 *16l4 17 {*lb 17 | 17 17 Y162 17 | 137 145 Oct. 13/ 202 Jan. 3
Now York Susq. & Western. .. .c.... ...... | *Blp 9 1 8l 9 | 8% 8% Ny 834! 813 8l 360 73 Sept.20 14  Feb.
Do T i 271, 271 28 28 | 28 23 | 28 23 | 28% 29 | 1,000 2i1s Sent. 31| 381 Fab, 11
lortolk & Western.......... ;: 4834 igxi "ig% 1812| 11834 -133:‘ 141‘; ié};) *i‘llﬂ 16 | “1413 16 300, 13 ~ Oct. 17| 233% Jan. 3
pref.| 3y 5 3! 0 1 4114 41 41 2,465 1 Oct. | 7
lorthern Pacific.............. 12218 23 | 224 221 ...... ...... | 221y 22n! ... ... 221 223! 700, g% “(.O)::E {g‘ giﬁ?{fiy %g
Ohlo&MissiesYp s “1’;;;78 %glef 3(3)73 %é"'s: o A i Lo 4638* 3(3)12 3(3,:2 0% 40% 6'238 %%3886{ ig gglﬂ %Ia,y 12
............ - csemme sccscsl seseca seceece 4. eeseve sessse H o ' ¢ -
Oregonarrans(gontinenml 201y 207 20l 213 20% 203 205 113 205 21100 207 21y 23,340 16 Otr 13 35512Agf‘- 7
;gOﬁ!;gell)eﬁifzuggLEEHS\llle "b":" ....3."! *(1,? 22)838 (1’313;; 1938 ‘20] %17 22 2231 221 223! 3,150 173 Sept. 21| 3913 May 25
phia eading...... 57 6Ll 63 56 5 655 6514 6373 643 6614 61% 66 |225,180' 34 F 8 4
R!ohm'd&WestP’ntTernuual 22 22550 211y 228 21y 224 217 22 ’ 217 223y "’2‘)8 2233 44,460; 20 e) L freson D
38 3g 8ept. 21, 53 Jan. 17
Rome%'atet . 3@13 3314; g:;lg 53 ggﬁ 3334' 54 5“*: 3114 3334‘ 2214 521! 2,70(812 43  Sept. 20, 871 Jan. 17
rrown & Ogdensb'g’ "85 LI 5 ] *85 9 | *85 89 | 33 75 Oct. 18 95 Jan. 17
Bt. Louis & Ban Francisco.... *34 36 | 3514 351 34l 347 *3312 35 | 35 35 | 384l 34l 620) 30 Jan. 27 44% May 26
Do ref..... "683% 69 L +39 702] 681z 691z €6SY4 GY ' 68 69 | 69 713;1 1,215 61y ¥eb. 2 841y May 26
Do st prei ~11n 1145 oo L., 112 1143/ 114 114 | 112 112 *112 114 | 75107  Oct. 13120 J o 2
B Paul & Duluth............ ‘ 62 | iiren ieonns 28 60| *38 61 | *38 61 | 61 61 | 100055 Oct. 14 95 Juno 20
ltPaulMi lge\fl..._...l.. }8“ 21102 ]}8111‘2){81? %0033 %83 100 102 I*IOO 102 100 102 | 55 99 Aug. 2/1143 May 23
nneap anit 6 106 | 10: 1 105 S N S, *105 ’ 5 % Oc |
l‘exlev.kuiz1"amtic}taustsl paIdO % ‘.20) 25,144 "i'h "3 ‘e‘ "i 3 233?: 25 "533‘ 247 251y 12:2)13 lggL»( 4,i(1)g’. «%n ?é{) lgflgg;? R{g)): gg
Union Pacific.................. | 53% 5l 5514 543 5514 55 56 | 55l 56l 56 5T%'"H9.835 44 Oct. 17 63% May 18
Wab.8t. L. & P.,P. Com.repts.: 1513 153 15 1”6‘ 151 lslgj 15} 155 1518 151 *154 16 | 700 13lgFeb. 1/ 22%May 6
Whoe? pref. 28% 287 285 283 2TH 28% 274 8% 271 287 274 28% 3,625 23% Feb. 1 3814 May 18
megcgﬁ&Lake Eg(:-"i{"" 431 4313 43% 435 ‘zgl; 43”3 435 433 4331 43la 437z 433 43-‘4‘ 800, 35 Sept. °1| 635 Apr. 18
aneous Stocks, ' | . | !
Colorado Coal & Iron......... 3472 35 | 31 35L! 35 .30 ............ 351 36 *...... 303; 600 30 Bept. 20 5314 May 19
Qonsolidated Gas Co.......... 71l Tl 718 *71 i3 7L 72t 791 8 74| 1,725 67 Sept.20 80 May 19
aware & Hudson Canal... 103 103 10219, 10‘5 l 10233 10‘”.4 10214 10"-53 1025g 10"'-4 10278 103 .' 2,357, 9612 Sept. 21 10612 Nov. 25
Oregon 1mprovement Co.. s B T | *4512 46 45 45 | ceomse wmeses *41lg 4519'- 1,000, 34 = Aug. 26 54% May 31
Pl'egon Rall“ay & Nav. Co.. x8xlp 8817 88 88l 88 88 | iiees cie...| 891y 89lg 891y 8910 1,065 791g Oct. 131053 May 19
aolﬂc Mail................... 3533 355" 35 351 35 35 35 8% 351 3Hle: 35l 3dHly  2,420] 3214 Sept. 21, 583 Apr. 7
Pulladelpnia Co., Nat. Gas. ... oo oocoiel ucas oo L33 93 | 969G | o7 | 97| o7 9wl L0 804 Scpt. 20115 Fob. 8
Weat Ud a(c'(eu Co....... 1401 1:%L ) ,-_i;_lg 1:_1'1.; ! {3‘) 131 | 110 1391‘2 “li(fle 131 . 140% 120*4 622 1136 Nov. 91593 May 23
%'gp;léglsl gf:)t‘é'll;(:})h..., Ty 7Tl T TTs 1708 1/15; :l)]d . 7678 1:53 77l 78 : 42,120 6712 June (’1 8178 Nov. 17
Adams..._...._........... - 140 145 7110 145 l~14o 145 [140 145 [*140 145 | 143 143 | 5139% Jan 4:152 Aug. 5
%‘:}%glgam.s ....... - %Of) lgé i 185‘2 183’*)}25 18'{ *l(?Q IQS ; 10_534 1({?3.{ }(‘)614 107 lng 1u5 Dec. 141181 Ma§ 14
Wellxinr‘arﬁi&j'("sétfﬁ__l.{..ﬁf::‘_ 199 132 129 132 %*128 132 ]*133 155 151 151 | 150 13(1)19 '35 15 gg&.%ﬁ‘x%‘% ?ﬁfea(li
active Stocks. : { y .
American Tel, & Cable Co....| 70 70 | 70 70’ *68 70 | <68 70 | 70l 7Ol ............ 128' 76 Oct. 14| 741 Nov. 18
c::%g;lldlz\ Y. Air-Line, puf oo 01 &34 92;3 f 9‘4‘0 981 *98 100 *97 99 | wepvee saszes 60, 97 Dec. 19,102 Feb. 14
L1, A — 613 315 ) i *D L *> 6 *S5 6 100 4 Aug. 23 151 Jan. 10
ko SAL o p 190 10 g ol gy (TSRSl e w06 St ey 2
Cincinnati Wash. &Baltlmore 3L, YT w31 D5 3y TSy uaw By “aul 8B "Ea) 810 %8 saiie| 7 Jan 13
Ho Do pref B3 6 | *5Yy (J:Lz *331 6l "33 Gl 6 6 | *5% 6l 100| 434 S=zpt.19| 104 Jan. 14
MUBtOD&TexasCentral 22 22 I *20 26 *20 28 | *20 27 1 *20 20 ) izeass ssmses ! 25| 20 Oct. 311 45 Jan. 3
M‘u‘quette Hough. & On. ,plef R ina s 85 | 84 84 |M...... 85 832 83l*...... 84 *70 85 280! 83 Bept.29(10012 May 27
Netlca Central.........~... *1312 1414 ..... R | *13% 133 *1333 1373} *131p 1414 *13% 14 | ...... ' 113 Oct. 20; 22 Apr. 9
gleO New Haven & Hart, 215 215 | ...... ...... | 215 215 [*214 220 (*214 ...... 214 220 41,208 Teb. 15233 May 23
Omg(?x?lslg:)i%nﬁfﬁé ............ *1(_),2 %% | *10l2 12 102 10 10 101} *101 12 *1012 12 200 ig"a gct- %(’)/ g% ‘II\I&Y lg
seae sesseenel QD Al | cecces veacces]| sccece seccce| ccccse cecace]| secnee csecees| scemas sensse| scecee p ov. an.
Quicksilver Minmg Co... .... : *’"9 Q34! **9 10 *_*0 10 *9 10 9% 93 93 9y 700/ 413 Oct. 12| 12 Dec. 6
o 5% amemornbiit| 357 818 B 13 [Ee S gagnu a) e aton i
gto?ult'guégﬁﬁlk & ToxAS. - rmor.! W I 121 181 13 15 | 2% 3% Yk P9 gggi 10 %335.12 %5t Feb. 19
N&..ueuennnnnn 28 11 | ceciei cemene *8 Il | cccsns seamws] wwenwe 7 B8ept.16| 17 Jan. 7
ut:ll‘))red%tFueICo ...... ! B8% BBL! .uonve ssenas 881y 88lg| ...... ...... 400, 8514 Nov. 14| 881g]Dec. 20
o us&HockmgCoal.... 2734 2134 274 2773 271 281 261 28 3,400| 22 Oct. 10| 50 Apr. 27
v‘ﬂe:%e: ggglpﬁgro& (Un]l t2d) ' 271y 2714 *27 28 28 281 *2714 281 800 211 8ept. 19| 5414 Jan. 14
L] CQ ste I 2
Amer, Cotton Oil Trust....... 291 2933 291 291 2814 29 2813 285 283 2833 28l 29 4,150; 2314 Oct. 11| 6413 Jan.
Pipe Li - |
Line Certificates......... l 78338 7913 7914 8173 8033 823! 8033 817 8033 8l%' 8073 8233'76777,000] 54 July 28] 823 Dec. 20

* These are the prices bid and asked; no sale was made at the Board.

hec | for FRASER
auisfed.org/

t Ex-dividend and privilege.

t Lower price is ex-dividend.
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BONDS—LATEST PRICES OF ACI‘IVE BONDS AT N. Y. STOCK EXCHANGE, AND RANGE SINCE JAN, 1, 1887.*

Olosing. Range since Jan. 1. Olosing. Range sunce Jan. 1,
Railroad Bonds. - - : Railroad Bonds. s g Jlm'L
Dec. 16, Dec. 23| Lowest. Highest. Dee. 16| Dec. 23] Lowest, Highest, -
Atl. & Pac.—W. D, inc., 68,1910 253D.| 2612 | 231 Oct. | 383 June || Mil. Lk.Sh. & W.—1st, 63, 1921.{121 a.120 b./11715 Nov. (123
Guar., 48,1937 ceeccccracerncns|.--.....| 811301 803 Sept.| 90 Jan. Michigan Div.—1st, 68, 1924..[{115 b./116 Db. 11412 Jan, (121 1(5)1?
Can. South.—1st guar., 58, 1908{1061g /107 104 Sept. {109 June || Minn. & St. L.—1st, 78, 1927....|....... [12810a.1110 Aug. |133 Jany,
23, 58,1913 o neeeane ceenens vl |91 })- 8712 Sept. | 9519 Jaun. Imp. & Equip.—€8,1922.._._|.... .. 50 50 Dec. | 90 Jan
Oen. lowa—1st, 78,99, cou . oft 761:1' 75l . 80 Aug.| 94 May || Mo K.&Tex.—Con., 68,1920...| 74 7318 | 6813 Dec. |1021g Apr,
Central of N. J.—1st, 78, 1890.. IOULAD- 10714b.110419 Aug. (110 Jan. Consol., 58,1920.... .......... 637, 63 60 Dec. |. 893 Apr.
Coneol. 78, 1899, assent... .... llll‘zb. 112 b.1107g Jan. (119  June Consol., 78,1904-5-8. .......... 10612 110512 {103 Nov. (11313 Jan
Convert. 78,1902, assent...... 111 .:b.lllz L1109 Jan. |1183% June || Mobile & Ohio—New, 68,1927 .. {105 b.[107 b 105 Dec. 114 Apr,’
Adjust. 78, 19C3.. .ooooee cennlinn e fres e 10514 Jan. {10812 June 1st, Extension, 68, 1927.. .... ceewiloabeocas 1104 May [108 sepﬁ,
Convert. deb. 6s, 1908........ 113 Db.!113eb.| 8373 Jan. |11 Nov. 1st pref. debentures,78 .......| 42 Db. 43 b.. 40 Oect. | 65 Mar
General mert., £s, 1987.. ... 101 ilU()le 95 8ept.|101  Dec. || Mutual Un. Tele.—S. f., 68, 1911| 821 R27 8215 Dee. | 89 ~ Mar,
Len, & W.B.,c0n.78,1909,a8 ntllll\()lg 111 D.l109 Sept. 116  Feb. || Nash. Ch. & St. L.—1st, 78, 1913|129 Db.[1241gb.1125 Sept. {131 Apr'
A, Dock & Iup., 58,1921, ..1103 b.]lud_igh. 99 Jan. |1061g May || N.Y. Central—Extend., 58, 1893|1044 10375 1103 Aung. 1074 Apr.
Central Pacitic—gold 68, 1898..|116 V. /1164 111313 Feb. [118% Mar. || N.Y.C. & H.—1st, cp., 78, 1903|1367 13631 1301 Rept: 13715 Noy
B8an Joaquin Br. 68,1900...... 114? b. 115 1111 Feb. {116 June Debenture, 58, 1904......... 1(8 b.[108%D.l106 ~ Mar, :110%g June,
Land granpt 68, 1890........ o '101‘4 ........ {100 Jvuly 105 Mar. N.Y.& Har.—18t, 78,1900, . ... | ccveecrfeacncan. 12715 Oct. {1331 Apr
Cbes. & O.—Pur. m. fund 68, ’98/107 bL.| . «---{10718 I}.ov. (115 June || N.Y.Chic.&Bt.L.—18t,68, 1921 .. j-cueicailoeceann. 85 Jan. 1011g ng:
68 gold, ser. B,1908, coup. ofi|......... 65 b.. 66 Sept.| 81  Jan, 24 MOLL., 68, 1923 cccinccsssas|vomes men|eamoss ol 70- Jan. 9  May
Exten. coup., 48, 1986 ........ 38 D })?74 | 62 Oct. | 7534 Jan. || N.Y.City & No.—Gen., 68, 1910,, T PP TRTE 58. Sept.| 80 Ape
68, currency, 1918 .. coceeee--. (‘-L 24 | 14 Nov. | 32 Jan. || N.Y. Elévated—1st, 7s, 1906....,11873 |118%D.'1167; Sept. 123 Jan,
Muort, 68, T011uesse sanpswasenss 90 ieeze-=-f 88 Dee. 1100 Feb. || N, Y. Lack. & W.—1st, 68,1921.{125 b./12~12.{12475 Oct. !1‘2853 Dee
Ches. O. & Bo. W.—5-68, 1911 ...110322D. 105 2..101  Feb. {108 June Construction, 58, 1923........ 107 b.1i07 b.106 “Sept. 110 Jan.
Chic.Bur. & Nor.—1st, 58, 192().;10}12 10.1]“‘21)-1101 Q(tt. {10712 Mar. || N. Y. Ont. & W.—1st. 63.1914../108 1. 108 b.[106 Lept. 111053 Feb
Chic. Burl. & Q.—Deb. 58, 1913. lb:_33 b. 1?:31.21-’-;1023; Nov. 10812 Apr. || N.Y.8us.&W.—Debh.,68,97,cp.ofl|..-.ooe|..noaaee 69 Feb. | 77 Apr.
Denver Divis., 48,1922... ....1 93%a.| 93'4 | 92 Oct. | 99  Jan. 1st refunaing, 5s, 1937...... 91 91 87 Oct. | 9613 May-
Chic. & Infl. Coal R., 1s8t, .?_s, ’36 ........ lJI -’ub.i 94 Sept. 510312 June Midland of N.J.—1st, 68,1910:111  10tilab.1107 Aug. (115 May-
Qh:l\m.& st.P—1st,[.& M.78,’97 l}’_7 b'i 1,81 ll;-;117 Qct. {1221 Jan. || N. O. Pacitic—1st, 68,1920. ....! 755%b. TH% 691g Sept. | 861g May
Consol. 78, 1905. «u.consconsonss 120121)-517_0 4D.124  Nov. 1303 June || North. Pacitic—1st, coup.,6s,’21/117 b./118 11324 Sept. }11819 Apr,
1st, S0. Min. Div.—68,1910.. .. 111 b.i% L331 b 11114 Oct. |119% June || - Gen’l, 2d, coup., 1933 ... ... 1007h.;10112b.y 9614 Oct. 10713 Mar.,
1st, Chi. & Pac.W.Div—5s,’21|........ ,ioddb-;mz Dec. 1109 ~ Jan. James R. Val. - 18t, 68, 1936..|---..... —— -11061g Jan. {111 = May-
Wis. & Min. Div.—58,1921..../101 b.[1012b./100 Oct. {108 May || N, Pac.Ter.Co.—1st, 68, 1933...|.-...... 1105 0.1100  July (107 Junes
Terminal 58,1914, ... c....o.l.oeooose [ 10119d./ 101 Oct. |105% May || Obio & Miss.—Consol., 78, 1898.|117 Db./1171b./114 Ocf. (123 Apr
Chic. & N. W.—Cougol. 78,1915/138 Dh.113Y 1136 Nov. (142 Jan. || = 2d, consol., 78,1911 ... _..... 109 Db.1118% 1111 Oct. {119 Jan.
Qold, 78, 1902.........c....... 12512h. 1;3123-g 12419 Dec. j‘l 33 Jan. Springtield Div.—7%,1905 ....[10613 | ....... 1061g Dee. (11219 Apx:
Binking fund €8, 1929:.... .o Joeneneee 120 Db.117  May ‘1201 Sept. || Ohio Bouthern—1st, 68, 1921. .. |10512a./ 102 102 ~ Feb. [1113g Apr,
Binking fund 58,1929.........[-.. SRR }U87 A {10519 Nov. 11033 Mar. 2d,inc., 68,1921...... ........| 32 | 3012b.| .93 Dec. | 501 May'
Binking fund debent. 58, 1933 10_4 . b. 107 8 )-;100 Nov. |11014 Mar. || Oregon [mpr. Co.—1st, 68, 1910 93 Db.. 94 b | g9 Sept. [1027% May
28-year debent. 58, 1909..... 10314D.1103  L.110212 Nov. (10914 Apr. || Ore. R.&Nav.Co.—1st, 68,1909/110gb.{110%b.{108 Jan. {112 May
CkLi. K. I. & Pac.—68, coup. 1917./133 Db. 1-3:1 L./1283; Sept. (135  Jan. Consol., 58,1925.... ........ .| 97 Y7 a.! 9Glo Dec. (106 Jan,
Exten. & ¢ol. 58, ‘1934......,... 10=1g 10;{}2 107  July [110lg Feb. || Oregon & Transcon.—6s,1922..| 90 b.| 91 &497 Dec. 1041 Apr,
. Ch.8t.P..M.& O.—Consol. 68.’30 ll’? 1‘1/-*4 116  Sept. 1247 May || Peo.Dec. & Evans.—1st, 68,’20./108 b./112 a {109 Nov. (115 June»
8t. Paul & 8. C.—1st, 68, 19'12;1& 3b. 121 D122 Oct. |1271g Jan. Evansv. Div—1st, 68,1920...|102 b./10212u.1101 . Dee. (112 Feb
Ch.8t.L.& Pitts.—1st,con. 58,’32/100 L.]100 b.| 983 Jan. {102 ~ Feb. || Rich & All.—1st, 78,1920, tr.rec| 57 b.| 57 b. 5514 Oct. | 77 Apr
C.C.C & Ind.—Gen. 68,1934 .. 10§? ng 1042 Oct. 11113 May || Richm. & Dan.—Cons., 68, 1915112 2.{109 b.'109 ~ Sept. 115 June- ;
Col. Coal & Iron—1st, 68, 190,0.. 971zh. Ot 2 95 Oct. |1043 June Debenture, 68, 1927 ..... ...../110 a.1110 a.1106 Feb. {114 Apr, :
Col. H. Val. & Tol.—Con. 58, ’31........ ,1} 2 60 -Sept.| 887 Jan. ||-Roch. & Pitts.—18t, 68, 1921...1117 b1..117 Db.|114 Feb. (120 ar.
Gen. gold, 68, 1904..c.cce.oee.foennnnnn ltz’aab 6312 Oct. | 91 " Jan. Conesol., 68,1922.. ............ 111%b......... 108 Jan. (117 Apr,
Denver & Rio Gr.—1st,7s,1900,.....-.. éb’g +11181g Feb. [12113 June || Rome W. & Ogd.—1st, 78,1891 .| ....... 105 b {106. Deec. l11219 May
1BL.CON. 48 1986 cussnnes o snns 78%gb.) 75%0.| 7513 Oct. | 82% June || Consol., extend., 58, 1922..... 1027 11027 | 93 Qct. (10413 Mar,
Den. & R.Gr. W.— 18t,68,1911. ._3 b.l %3 L. 70 Bept. §2 Apr. || 8t. Jo. &Gd.Isl.—1st, 68,1925 .| 97 b.| 977 92  Oct. {10813 Apr,
Agsented....ooeocmiannenann. .. | 68 60%Y. 64 Sept.| 78 Jan. 2d, income, 58, 1925-.........| 40 b.| 40°D.| 65 July | 75 Apr.
Den. So. Pk, & Pac.—18t, 78,05 75 b.|........| 68 Apr. | 86% June || 8. L. slt.& T.H.—1st, 78, 1894. [1i5%b. /114 1.1113 Aug. 116 June-
Det.Maq.&M.—Ld.gr‘.312§.19’11 -133‘21). 395 29 Sept.| 56 - May 2d, M.,}i\ref.,7s, 1894......... 110 a.i........ 107 Sept. 1123 June- <
£.Ten.V.& G. Ry.—Con.,58, ’56 ;)5‘2 35:2 91ig Sept. |1013g Apr. 2d., M.,inc., 78, 1894..._. ....110253D./102%b./163 Nov. 1108 - Jan,
Eliz. Lex. & B. 8andy—¢s, 190‘2.. 97 {t- i ()L—); 95 Sept. (108 Jan. Dividend bds, 68,1894........| 35 Db.| 407 33 Oct. } 48 June+ ’
Erie— 1st. consol. gold, 78, 1920 13313b.113512 1129 Bept. 137 June || 8t. L. Ark. & Tex.—1st, 68, 1936 975sb.] 97%b.! 9514 Sept. |1023 Apr »
Long Dock, 78,1893 .......... 209%b. 110 Db.1110 Dee. {115 Mar. 2d,68, 1936..c.ueeneennnnn. 41 0.l 41% | 35 Sept.| 5514 Jan,
Con. §8,1935 ................ 117 a 1}7 a. 11'5 Jan. {120 Mar. || 8t. L. & Ir. Mt.—1st, 78, 1892...|108%h.[109 b.!107 Sept. {115 Jan,
N.Y.L.E.&W —2d con. 68, 1969 961g 97 933% Feb. [10473 May 2d mort., 78,1897 .. ccvee. ... 108 b./103 D.11087; Dec. |1141g Mar..
Funded cou on, 58, 1969 .. |5 00w s 84% Oct. | 9514 May Gen. Ry. & land gr., 58,1931.| 921ca.! 923%a.) 8913 Oct. | 99  Jan,
Ft. W. & Denv. C. -1st, 68,_19'21 80 ‘9 % | 76 Dec. | 981a May || 8t. L. & San Fr.— 6s., Cl. A,1906!1121L./112  b.|109 Scpt. |1151g Jan,.
-@al.Har.& San.Ant.—1st, 68,10{104 12b.|105 9.102 Dec. [109% Nov. 68, Class B, 1906..... R 1121541112 1.{110% Nov. {117  Apr..
2d M., 78,1905 .....-. c....... 104 b.10522a.]105 June 111 Jan. 68, Class C, 1906..... . 11219h 1112 W.i1101 Nov. 1174 Apr..
West. Divisiou—1st, 58, 1931 |........ seeeeeee| 9134 Oct. {1001g Jan. Gen’l mort., 8s, 1931........../114380./114% (10813 Feb. {115 May
, 24,68, 1931 .ocvencionnes D P Rty 5" 921g Jan. | 9214 Feb. Gen’l mort., 58,1931.......... 1011gh./102 971 Sept. ;10113 June
@r'nB. W. & St.P.—‘lst,Gs,.Qll 190 b 9 b.! 97 Oct. 109 May 8o. Pac., Mo.—18t, 68, 1888...{10234Db./1027%b.1100 ~ July |1041g Jan..
2d income &8, 1911.._........ . 61101*. lgg {i" 28 Oct. | 53 May ||8t. Paul M. & M.—18t,78,1909./112 Db./112 b./1101g Jan. 118 Apr..
Gulf Col.& S&(i?.l‘e—lﬂt,tﬂ, 1909 l(l*d -}J. ax -l118_ Aug. 125{& June 24, 68,1909....... e cee--.|11513 1116 Db.l31121 Oct. I121 Mar..
Gold, 68, 1923..... ... T — 97 a 901‘4-, 967 Dec. 110634 June 18t cons., 68, 1933 ............ 117 a. 116 1141 Sept. | 1204 May
Henderson Br.Co.—1st. 68, 1931108 b.rlbb £b.'1061g Mar. |110 ~ Feb. Do reduced to 4198 | 981gb.| HY a.l 93 * Fel. 110119 May
H. & Tex. (,.—-lr_st M. L.7s...... ll% L.[114 lJ-;112 Sept. (119% May || 8Shenandoah Val.- 1st, 78, 1909! 9113b.| 94 b, 9213 Nov. 1109 May
1st, West. D, 78,1801, .00 1223 oo o 0108 Mar! 11913 May || Gen’l mort., 68, 1021, ..\ ... 34%.] 35 a.| 33 Sept.| 55 May:
1st,Waco & N.7s,1903.... .... 112 b. 113 V. 113  Feb. [119% May || 8o. Carolina—1st, 6s, 1620......| 951:b.] 95 95 Ocr. |1071g Jan.. <
2d, consol. M. L. 88,1912..... 110 a. 112 a.! 94 Feb. 112 May 2d,68,1931 . ....cnriencannn. 63 b.l........ 65 May | 80: Jan..
Gen. wort. 6s, 192)....’~ ........ b-?) b'."" ..... 55 Oct. | 7934 May Inc., 68. 1931 .. cueceeaan.nn. 12 b, 13 b, 13 Se{»t.] 2813 Jan..
Ind.Bl. QW.(——lat,pref., 78,190061112 D.112 b.{llqlg Jan. {1244 Feb. || 80. Pac., Cal.—1st, 68, 1905-12._|........ 11013 168 Oct. 115  July
18t, 5-68, 1(.)0(9 ................. }_{17 b. sans weel BO Aug. | 99 May || So. Pac., Ari.—1st, 68,1909-10._|........ (S 110 Feb. 112 Apr
2d,\5-bs, 1909.. oL ooea...l (L7 45 A 70 §ept. 8913 June | So. Pac,, N. M.—18t, 68, 1811, ..l.cce..vceuimeo. 105% Jan. (110 June
Easteln ]‘)lVl‘Ni(‘)n-—-GB, 1921... t-is b._...( ..... | 88  Sept.| 951 May || Tex. & Pac.—Inec. & 1d gr, 7s, '15| 46y 495 Db. 43 Sept.| 661g Feb,
Incomwe, 68, 1921....... ... RE% 19 b.l 19 Db 1919 Oct. | 347 Apr. Rio Grande Div.—68, 1930....! 657 ! 6614 | 53  Sept.| 78 May
Int. &bt.l\‘«ir.—lkzt. 68, gold,’1¢ 108 b.-lg? b-519§ Nov. 1122  Mar. Gen. mort. &term., 68,1905..1 55 b.; 53 b.| 56 Sept.' 72  Apr.
Coupon, 6+, 1‘9(?.) ......... eean 1812 79 b-: 771g Nov. | 98 Feb. || Tol, A.A. & N. M.—1st,68,1924.| 89 | 8912b.0 89 Jau. 100 May
Kent. Centr.—Gold 4s, 198/..‘).. ._2; 24 ‘.1 | 64 Jan. i 78 July || Tol.A.A. & Gr.Tr.—1st, 68, 1921101 b.;102 b./100 Oct. (109 June
Enoxv. & O.—1st, 68, gol_g,19..5 2: b. 3‘1 12b.. 891 Oct. 100 Jan. || Tol. Peor. & Wes:—1st, 7s, '17 .| 80 b.......... 70 Oct. '112  Feb.
Lake8h.— C« n;('()lll\fyll:t,‘l311900i1“;l b"l.“,"l a.124  Aug 1129  June || Tol, & Ohio Cent.—1st, 58, 1935] 9414b.| ..., 91 Oct. | 99% Jan. q
Con. coup., 2d, 7%, 1.)0(3.......;1“.1 l-} 4b..1‘.’Q Dec. 112612 May || To).St.L.& Kan, C.—1st,68, 1916 91%a.l. .. ... 911 Dec. ! 97 5 June
Long Islund—1st, 1(8‘, 1898...... ‘rhalgb. 1lf{ b.1118% Dee. :1‘253 &‘cpt. Union Pacitic—1st, 68, 1899..../116 1. 1164b.[114 ~ Jan. |119% Mar.
1st, consol., 58, 1931.......... ,110 b.i1112 b, 110 Dec. 115 Feb. Land. grant, 78,1887-9........ 1v2 b. 192 b.102 Jan. [1031g May o«
Lou. & Nash.—Consol., 78, 1898120 a.'11012 118 Apr. 1211 Feb. Sinking fund, 88, 1893........ 1133%0b.'114 Db.{110 Sept.!120  Feb,
N.‘O. & Mobile—1st, 68, 1930. 110_141)-“1‘101::1).&100 Jan. 11314 June Kan. Pacitic—18t,68, 1895.:..1... .__. ce eeaai10:02g S(;pt. 1115 May
4d,bs,l}930 ........... SECETLE 9(; lJ.g -3:‘2 I‘J-i 907g Jan. | 991 May 18t,68,1896..caecnn. cna.... 10812D.;10812b.11032 Sept. (115  Mar.. A
E. H& N.—1 §t', 65,1919. .ill~ b.'1 1:.19\).5112 July /1175 May Denver Div,—68,1899.. ....1.....__. o - 1113 Nov. '117%4 Apr.
General, 68, 1.?.30....6 ...... feeeooc-. /10912 1107 Jan. (11419 May 18t cousol, 68, 1919 ........ 101 101 b.j-99 Nov.’[109 Apr. b
Trust b_oxrds,‘fxs, 1922. .caaesn i“” 2 ;}04 1oa. 1041g Jan. ilO? May Oregon Sh. Line -1st, 6s, ’22../1001: 1403 | 95 Oecr. 1071g Jan,
10-40, 68, 1924 .. ooooooo. ... 1100 b.[3100 L. 98 " Jan, 103 Apr. || Virginia Mid.—Inec., 6s.1927.. 1., 7. lvenes 95 Apr. | 99 Jan <
Lou. N. A. & Ch.—1&t, 68, 1910.:1(1:& b. l}b a.'109 Jzan. 111513 May Gen’l mort., 58, 1936.......... 76 Db, 78 75 Oct. | 90 Apr. C
MCOﬂSO%ﬁ{(})Id, t8, }916.-.. e | 92 91 b.l '90 Sept. | 99 June Wab, St.L. & Pac.- Gen.,68,°20] 48 b.! 49 b.] 49 Jan 6014 May
emn. & ‘ hton—bs_, gold, 1924 seeneeee PERERR 100 Aug. 107 May Chicago Divison—5s, 1910....| 9.1y 99 89 Feh, 10414 May C
Metro. Elev ?}ed.—-lu, 68, 1408. |1 19 a.117 a.113 Scpt. 1203 May Wabash—DMortgage,7s,1909..| 90 b.| 85 h.i 82 Aug.| 97 May €
24, 68, l‘hJ.) egiereessemeeanans 1105 ilOa b.;l(_)i . Qcc. 1'1_3 Avpr. Tol. & Wab.—1st, ext., 78,790 110 b./111 b (110 Nov. |11714 May
Mexican Cent.—New ase. 48""""""'1‘}'5""% 51 Feb. | 7934 June 1st, St. L. Div.. 78,1889..... 109 11110 h.t106 Jan. {116 May C
Incomes, 38, 1911 ..... e leeneonn 220 A0 191g Sept. | 27% June 2d, extended, 78, 1893.. ... Y0 .| 85 b.| 90 Dec. 108 May I
M{cll,. 'Lem.xal—blst.. con,, 78, 9._1.;)1‘_31).‘ ....... 1124 Nov. 131  Apr. Con., couv., 78,1907........ 7 blicaeeens 80 Oct. | 99 May
Mies 1i Pu‘( .— 1st, cons., 68,1920 1041 1110120.1109 Dec. 119  Apr, Great West.—1st, 78, 1888....1........ 110 D./109 Jan. 1171 May
84,78,1906. ... 21121A b.'ll:’:l »l». 115 Nov. [126 Avypr. 2d, 78. 1893..... ... R —— 90 b. 91 a.] 9319 Nov. 1107 May
P%(‘:‘. ofnltzo.:qln%-,ufi'nzl, 1888.... |102 an.rlt)'- 151). 10014 Aug. 105  Jan. Bt.L.K.C. & N.—R.e&r.,78,95.1112 a.[111 2.'109 ~ Mar. 1114 July
n .78, suy o wes lsse mes 104 b, /1051 July 11¢ 1g Jupe || Wesr Shore—Guar.. 48.......... To1dy 11017 | 97 Sept.!1043 Jure
NOTE—The letter “b” indicates price bid, and “a” price asked; all other prices and tue rango are from aostual sales.
, STATE BONDS, C
“:: BECURITIES. | Bid. lAsk. ] SECURITILS. ] Bid. | Ask. SECURITIES. Bid. | Ask.
iy A'abama—Class A 3to 5..... 1906 108 1081/ [Misso ri—6s.. ... due 1889 or 1890 104 |......||Rhode Island— 6g, cou..1893-1894/ 115 cas
A QIass 1‘3. 7 P, WS 190@5 110 |..._...' Aryium or Uulversity, due 1892 109 |......|!South Carolinn—ﬁ'ﬂ, non-fund.lgss 5
i klas;o(q,olle.. ............. 1?06; 100 1105 Funding.............. 1894-1895| 110 |...... Biown consolidated 6s..... 18463/ 108 |..... .
4 ;, -2 Spims st s sh o ]JOOl 105 11(,’\8 iNe_w York—6s, loan........... 189?. 115 |...... Teunessee—6s, old...... 1892-1898| 60 | 624
gi AL uxlx;t:s;ig, -kug(k? .. 89_951900 ceeaeel ‘.;_(_) | ts, lo:‘m ...... cessaveszianeans 1893/ 118 |...... Compromise, 3-4-5-68.......1912: 70 | 74
i 78, Little Rock ort Smith, iss.| 16 | 25 | North Carolina--6s, 0ld........ J&J! 35 |...... New settlemment—6s......... 1913} 100 |....- .
i 78, Mewyhis & Little Rock, iss..| ...... | 2 Funding et .. ............. 1900/ 10 1117 BB..cuens cemnennn omeennn 1013 ......| 991
; 78, AX'I\HHD‘EB(:! Central RR........| ... _! 15 1\.ew bonds, J. & J....1892-189¢| 12 |...... Beeeeeenane cmmrarmnn mons 1913 2 | 73%
é ggoi‘gia——.ﬁ £01d. c.ceonicoes 1890| 105 feeees Chatliaw RRA .................... R Virginia—6s,0ld......ooooenennnn.. 48 |iecone .
4“% Su smnad-— 148, CONB.wws sawwssin 1914) 100 [eesees 81 ecial tax, Clas8 L............. 9 12 68, conrolidated bhonds..... AU S ceasuse D
i .v“tg*l}n';‘»g T PTorss 9113, 91%)| Ccnsolidsted 48............. 1910 941! 95 68, consolidated, 2d series....... 60 |.cocen- e
o A es. = weanl Re .. ... 1Q10) 11K (199 “a deformad tpnat veo_ ... .. 83 1
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BONDS--STOCK EXCHANGE QUOTATIONS ON FRIDAY OF INACTIVE RAILROAD BONDS.
SECURITIES. Bid. | Ask. SECURITIES. Bid. | Ask SECURITIES. Bid. | Ask,
Railroad Bonds. Det. Bay C. & Alp.—1st, 6....1913| 1081910913 Peoria & Pek U’n—1st, 68....1921| 110 |......
(Stock Exchange Prices.) E. Tenn. Va. & Ga.—1st, 78...1900! 120 |...... 2d M., 4198 .._.......... -e.--1921%. 0ol
Ateh, Top. & 8an. Fe-4lgs...1‘)20 ............ Divisional 58......... .......1930 109 |...... Paci‘ic RR. —Central Pacifio— .
ginking fund, 68 ............ 1911} coesecnloncons (E. &W. of Alabama— : Gold honis, 63..ccceen.n.. 1895/ 116g.....a
.Beech Creek — lst old. 4s..... 1936] *78 |...... i _1st, cons., gold, 68.... ...... 1926 Gold bonds, 68. ........... 1896 116%|......
Balt. & Onio—18t6s, Park B..1919] ......|123 Eliz. C. &N —8.1., deb., 68. ..1921 Gold b(mds (41 P 1897! 116%|......
58, 801d . ccecaeiiiaaaannnan. 1925,*105 |...... 1st mortg., 68 .. .c.cocu....... 1920 Cal. & ()re;zon—lsr 63 ...1888/ 102%......
RERIStOred - v vi cusssssssannions| seswan|smsons Erie—1st, extended - I 1897 118 |...... Cual. & Oregon—Ser. B., 6.1892 (102 ...
Bost. H. Tun. & W.—Deb. 5s...1913] 97 | 93 24, extended, 58 ....... eeee.1919) ... (117 Mort. bond. 6s.......... 1..1936/*1021) ..
Brooklyn Elev.—1st, G., 68...1924, 104 11053/ 3d, extended, 48 ..........1923| 105 |110 West. Pacific—Bonds, 6s....1899| 11234115
DY R 2557 T 1915' 83 | 84l 41h, extended. b8............ 1920/ 11232117 No. Railway (Cal.)—18t, 63.1907|"..-.../1181p
surl. Ce. Rap. & No.—18t, 55.1906; 10412 ..... |l 5th, 78. ... omoooorooonons 1888| 1003 1012{| TUnion Pac.—1st, 65......... 1896/ 115 1116
Consol. & col. tr, 58.nnsnn1934] ooun.s I 95 il 1st, cons,, fd. coup., 7s..... 1920 127 ... 18t 68.ceeiiceiccieiaanann. 1897 1154..... -
Registered ... ...cicececnn cuol| cemenifeean . Reor;: ., 18t lien, 6s..........1908,102 107 1st, B8 ceieianeennnnn. 1898/ 115%/......
Minn. & St. L.—1st 78, gu . 71927 ceeaailinn.e. [l B.N.Y &E lst . . 1916/ 133 135 Col. Trust, 68 .ceeeenn.... 1903 *10§‘2 ceeeas
Yowa C. & West.— 18t 78....1909] -eceecf.un... N.Y.L. E. & W.—Col. tr., 681922103 105 CoL Trust, 58 ceeeecuenn... 1907/* 99 |.cecea
Ced Rap. L F. & N,, 18t 68.1920; 105 (110 Buff. & B W.—Mortg. 65.--.1008 90 |...... C.Br. U.P.—F.0.,78 ..... 1895( 104 ......
BE BB aeen eeemannnn 1921} 90 | 93 |/Evan. & T. H.—1st, cons., 6s. 19"1 117 |'17 Atch. Col. & Pac.—1st, 63.1905) 105 [105%
Buﬂ'.l\ Y.& Phil.—Cons. 68...1921] «eceuutenn... Mt. Vernon—1st, 68..... ... 923|*...... Lo8 Atch. J. Co. &W—ls* 68.1905| 100 |......
Trust certificates.......c.o....... 40 |...... ’Fvans & Indian. —lst cons...l‘)26 ...... 104 Ut. 8o.—Gen., 78 ee..-.... 1909| 92f..... .
General 68,. ... .oceeecnn aann 1924 .ooaifieaa. Eureka 8prings R’y, lst 68, 8.1933] -eeeeaf.cn... Exten., 18t, 78 vooe.oon.. 1909 91 | 94
Trust certificates...............| - STECT CRPPE FI't & P. Marq. —\Iortg 68...1920/"118 1119 Missouri Pacitio—
<Cen.’wa— East’n Div.,,1s8t,68 1912/ “06 [...... Grand Rap. & Ind. —-Gen 58..1924| ...... 99 - Verd’sV.Ind.&W., 1st, 58.1926 JRRLLD -ecea
Nlinois Division—18t 68.....1912] .- ... ...... Registered............... - JETTTE PR Ler. & Cy Val A. L.,18t,58.1926/(*- - ... 95%
Cons. gold bonds............. ... 45 |...... Han. & St. Jos.—Cons., 6s..... 191117......{L19 8t. Louis & San Francisco—
<Cent. RR. & Banking Co., Ga.— {Hous. E. & W. Tex—1st, 7s8...1898] 62 |...... 1st, 68, Pierce C. & O......1919 eczes|eccnee
Collateral gold, 5s.... ......1937| 9933100 |Tllinois Central-- 1st, gold, 4s. ]*Jol ceeeeo | 1071y }uqmpmenr T8 cceeaeannnn. 1895/ 105 |.....e
~Ches. & 0.—86s, gold, ser. A...1908| 98 |...... 1st, gold, 3%s... . .. ........193 931 94 | Kan. City & S.—1st, 63, £.1916| -----. 105
“Ches. 0. & 80. West.—2d 68...1911| -eecue|inenn. Springf. Div.—Coup.,..6s, . 18‘)8 ...... 117 Ft. 8. & V. B. Bg. —lst 68. 1910; ------ LU5
«Chicago & Alton—1st, 7s. ....1893| 115 |......I| Middle Div. —Reg 58 ...... 1921)"...... 1161 St. L. K.& 80.Wn.—18t, 68.1916* 98 |[..ccee
Binking fund, 6s............. 1903 12332125 C. 8t. L. & N. 0.=Ten.1.,7s.1897| 114 |..._.° Tex. & Pac.—1st, 63........ 1905] --eeun|- -
Louis. & Mo. River—1st7s..1900! 119 |...... ;, 18t, COLSOL., 78 veneenenn... 1897| 114+ 118 1st, 68, X coupon..............| --- se[tesaaa
204 78.cdvinssissisesmmmens o 1900| 117 120 | prs B T T A 1907/°116 |..._.. Consol,, 6s, trust receipts.1905( 98
Bt.L Jacks.& Chie.—1st,78.1894 11410/, . .. | Gold, 58, coupon .......... 1951 .eo-.. 1151 Pennsvlvama RR.— .
1st, guar. (564), 7s........ 1894! 1143 .77 Registered . .......coeeeenn.... 108 |.coes: Pa. Co.’s guar. 41gs, 1st ep..1921{ 10€33/107
2d mortg. (360), 7s........ 1898/ 115 Dub. & S. C.—2d Div., 78 ...1894] -..... 11232(| Pa. Co.’s 4198, reg........... 1921 -..... 1033
2(1 guar. (188), 7s......... 1898] 115 Ced. Falls & Minn.—1st, 76.1907| 80 | 85 Pitts. C &St.L.—1st,cp.,78.1900{*117 |......
Miss. R. Bridge—lst 8.f. 68.1912) 10612 Indianap. D. & Spr.— 2, T8 eeeem e e 1913] --eanal- ceemn
<Chic, Burling. & Q.—Cons. 7s. 190.)’ 1312 1st, 78, ex. fund. coupon....1906/ 101 /i02ls|| Pitts. Ft W. &C —1st, 78...1912] 141 1. .. -
5s, sinking fund.............1901/ ... .|...... Lake Erie & W'n- —mt g 58..1937| 103341037 Ay TBeniccscavonsonanamnnes 1912 189 ...
Iowa Div. - Sink. fund, 58..1919] veeee-fuennnn |Lalke Shore & Mich. So. , 11 W T 19127132 . ...
Binking fund, 48 .......... 1919 95%)...... Cleve. P. & A.—T7s ....... ...1892{ 110 |...... i le'v & P. —(,oml ., B. fd., 78.1900 DTN ST
PIID, A0.; comocns oss aposasinn IORT], wesn] saw. .--| Buff. & Er.—New bonds, 78.1898/*119 | ____. Il " 4th, siuk, fd., 68. ... ... 1892(*1071a'..... -
Nebraska Exfensinn 4s. . ... 1«27, 94 96 || Kal. & W.Pigeon—1st, 78...1890| 106 {...... (| 8t L.'V.&T.H. --1st, 2.,78.1897] ------ Lo -
<Chic. Burl. & No.--Deb. 68....1896] «c-cvu|reaun. i Det. M. & T.—1s8t, 78........ 1906|*120%| ... | 24, 78...... T — IR £ 13 11 INCES T P R -
“Chi. R. Isl. & Pac.—6s, coup..1917| 134 |...... Lake Shore—Div. bonds, 7s.1899| 119 _L 2d, gUAT., 78 ceeeneann... 1898| 105 |..... -
Registered ... ... ... ...._.. 130 [...... Consol., reg., 18t, 78 ...... 1900 ...... 125 [Pine Creek Rallway—bi of 1932) .-.... ceemn
Ext. & Col., 58 ..cuvue....... 1934] 109 1091 Consol., reg,2d T8 .ol 1903 12131123 | Pitts. Cleve. & Tol.—18t, 6s...1022|*108 |......
Rvgxst( 2t Dl LTl ET TN Mahon’g. ‘Coal RR, —18%, 58.1934] 101 |...... thts. Junction—1st, 6s....... 1922
Des Mones & Fort . D —18t,48.1905| &3 87 |{|Long Island RR.— {Pitta. McK. & Y. —-lst, 68..... 1932
18t, 2208, i i 1905) «----. 60 N. Y. & M. Beach—1st, 78..1897| ......|...... | Pitte. & Weste: n—1st, g.,48..1917
Extension,48. . .. ..o o o ceeeeifeaaa.. N.Y.B. &M. B, —lst,g,5s 1935 conceslivins [Rich. & Danv.—Deb. ex cp, 65.1927
:Keok. & Des M.—1st, 58....1923 ...... 1073/ Louisville & Nashville— Consol. mort., gold, 58...... 1937
<Central of N. J.— Cecilian Brancn—7s8 ........1907| ...... 110 Atl. & Char.—18t, pr., 7s....1897
General mortg., 58, reg..... 1987 ...... 934! Pensacola Div.—6s... .1920( 100 |.._... INCOMeS -...ceemeeeaann ... 1900
Qalc Milw.& 8t.P.—1st,88, P. D '98(*128 [......Il St. Louis Div.—18t, 6 219211 112 . Rich. & W. Pt. Ter’l. Trust 6s8..1897
24,7 3-108,P. D ............ 98] 120 f...... ! 2 I 1980(* 59 |...... San Ant.& Arans.—1st,68,'85-1916
lst, 78, $g,R.D........... 1902 1271)...... i Nashv. & De('a.tur—lst, 78..1900} 120 |...... 18t, 68, 1886........ ccc..... 1926
1st, La Crosse Dwision 73..1893] 117 111719 S.&N. Ala.—8. %,,68 ....... 1910{*1053%|...... Scioto Val. —1st, cons., 7s8..... 1910
lst,l &D., T8z e, 899| 1181l ... [l Louisv. C. & L.—6s ......... 1931] «ccevc]icana. Coupons Off. .. vueoeeecaannn,
1st, C. & M.. B eeeecernann. 1903| 126%[130 || 5 p. c. 50 year gold bds...... 1937(%...... 9912/18t. Louis & Iron Mountain—
dst, 78, L. & D. Ext..... .... 1908| 125 |i26 ! Pens. & At.—1st, 68, gold.. 1921| 94 | 95 || Arkansas Branch—1st, 7s.. 1895
1st, 8. W. Div., 68......... .1909) 111 |...... {iLou. N. O. & Tex.—1s8t,48.... 1934} ......{ ..... il Cairo & Fulton—1st, 7S nnn 1891
dst, 58, La C. & Dav ........ 1919 ceeeniliennn. Il 2dmort., 58....caceoan.. SO RS 1 1 | R B Cairo Ark. & T. ——lst, 78....1897
1st, H. & D., 78 ......... «-.-1910{*119 f......| Mich. Cent.—1st, con.,5s.... .1902| 108 |110 |8t. L. Alton & Ter. Hante— )
1st, H & D.,58.. ........... 1910| 9312/100 || 68 cemuecnrencrnnneccce cannnnn 1909 ceecee.ann.. ‘ Bellev. & So. I1l.—1st, 8s. ..1896/"
“Chicago & Pacific Div., 68..1910/*118%'......1| Coupon, 58 ....eceu..... ..==.1931] 106 |...... Bellev. & Car.—1st, 68 ......1923
-Chic. & Mo. Riv. Div., 5s . ..1926] 975 Y8 l Registered, 58..c.camvao.. ... 1931} cceeni)icioss ‘8t. Paul Minn. & Man.—
Mineral Point Div., 58...... 1910] lu2 .. ... Jack. Lan. & Sag.—6s ...... 1891| ..... (106 Dakota Exten.—6s.......... 1910
C. & L. Bup. Div., 58........ 1921) eeeecefcunnn. ; Milwauk, & North.—18t, 68...1910{ 105 10712/ Moatana Exten,—1st, g.,45.1937
Fargo & South., 6s, Assu .. .1924| ooonn 123 || Extension, 68 ............... 1913( 104%{.05 2ezistored. oo oon e e,
Ine. conv. sink, fund 58. ... . 1916 -oovoilen.n.n ''Milw. Lake 8. & West. : Min’s Un.—1st, 68...........1922
Dakota & Gt. South., 5s..... 1916| Y3 (101 | Conv.deb.,58cceeecucn...... 1907 90 | 95 |St. Paul & Duluth—1st, 5s8....1931
@Chicago & Northwestern— ' Ashland Dir. —lst 68....... 1925|7115 [1171 ’Sodus Bay & So. ——lst, 53, 2...1921/
Extension bonds-4s........ 1926/ 93 | 94 !Minn.&St.L.—I’a Ex.—18f,75 1909 ...... 1071 Tex. Central—1st, s. f., 75 ....1909 _
Ext. registered........... ... ... 335 S PR i 2d Ortg., 78 cveccceinnnnn.. 18911 ceovecslissone f 1st mnrtg T8 e eeccecenmannas 1911
Escanaba & L. 8.—18t, 68...1901] eeeceuleuean. Southwest Ext. —1st, 78 ....1910| ... {.aao.l ‘T . & N. O.—1st, 78..... eeaa.1905
Des M. & Minn.—1st, 78 ....1907! --.... leoenne Pacific Ext.—18t, 63........ 1921 ...... Sabine Dlviswn 1st, 68.....1912
Towa Midland —1st, Ss ______ 1900 -----. | R ”Minn & Pac.—1st mortg 58..1936}"...... 10212 |\'ullev R'y Co. of O —Con. 68.1921
Peninsula—1st, conv.,7s8....1898 *120 |...... !IMinn, & N. W.—1st, 5s, gold L1934 ...... 102 {(Wab.8t.L.& Pac.- Hav. Div.-63.’10
Chic. & Milw aukee——lst 78.189%8) 1181/ ... ' Minn, 8.Ste.M.&Atl. —18t,58..1926] ......}...... Indianapolis Div.—6s....... 1921
Win. & St, P.-2d, 7s........ 1907] 127%l...... IxMo K. & T.—Cons.,2d, im,....l‘ill ............. Detroit Div.—68 .ca..oo..... 1921
Mil. & Mad.—1st, 68...._... 1903 -cecve ssmnas |: H..& Cent. Mo.—1st, 7s..... 18901102 |...... it Cairo Div,—58..c.cveauan.... 1931
Ott. C. I'. & St. P.— 1st, 58..1909! ...... R ‘Mnhlle&Oth—(,Ol tr.,, 68 ...1892| 102 |.__... ] Tol. & Wab.—Equip. bds., 781883 .
Northern 111, —18t, 5 ........ 1910i*105 109 1 8t, L. & Cairo—4s, guar ....1931(* 72 | 75 | Quin. & Tol.—1st, 7s...... 1890
@1, Col. Cin. & Ind.—1st, 78, 6.1./99| 119 123 HM()rga,nsLa & T.—1st, 6s....1920 1071 Han. & Naples—18t, 73....1909
Consol. 78 .ovemnee ... 1914 121 I ...... B 180, T8 e 1918} 121 |...... | Ill. & So.Iowa—1st,ex.68.1912
Consol. sink. fd., 78 ..e...... 1914) eceenlean... 'Nash, Chat. & St. L.—2d, 68..1901} ...... LUy 8t. L. K. C. & N.—
Chie, 8t. Paul M. & O.— l (N.J. June.—Guar, 1st, 48..... 1986! 104 lwa o Clarinda Br.—6s.... ... 1919) --.... [+ecace
Chic. 8. P. & Minn.—1st, 68.1918 *12113 ...... g Rvglstewd certiticates........... i 8t.Charles Br'ge—1st,6s.1908] .---.-- sunnae
. _No. Wisconsin—1st, 6s...... 1930) ceceeofecnn-n Y. P. & O.—Prior lien, 63 .. 1895 | | No. I\IlssOllIl—lsl’, 78 ee... 1895 " 1141g) . -
Chie. & E. Ill.—1st, s. £., cur..1907 *..-...! 115 vN Y & New Eng.—1st, 78....1905] .11 . FWab. St. L. & Pac.—lowa Div., 63.| ce-auelicnana
Consol., 1st, 68.ceuonn. ... 1934! 111 'lldlﬂ 188, 68 e e 1905 ...... [ounee- i|West. Union Tel.—Coup. 7s.. .1900] 116 |......
‘Chic. & W. Tnd. —1st, 8.1., 63..1919| 110 ; ...... 'N. Y. Chic. & St. Lonis—1s....1937] 851a' 853! Registered. .. ...oooemmno.. senmmae] seaweas 117
General nmrta:zwe, 6., 1932) 11412 . ..., '; Registered _.. ... ... ..o ... I N. W. Telegraph—7s .......... 1‘)04.“100 ceccan
Chic. & St. Louh—-lat 68:.:. 1915 ......| 113 (INY.Susq.&West.—2d, 4108...1937( 73%i...... Wheeling & L. E., 1st M. 58, ,1926/%...... 10
Cin, L8t L.& Cmc—lst,g ,48 1936 .enn.. [semms] [N.Y.N. H. & H.—1st, reg. 45.1903] 101 [ iIManhat. Beach Iinp. Co.—73.1909| eeeee|- ceeea
Rf‘&’lﬂrcled ............................ e omsiars f‘N Y. Tox. & Mex.—18st, 48 ...191‘?! ...... Vicowaa ’ Tenn. C. L& R'y.—Consol., 63.1901] ......|. seunm
. Jaek. & Mac., —18t,g.,58...1936 92'*;; 95 | Northern Pacitic—Dividend scrip. 10.)13 ....... | South Pitts,—1st, 63 . ..1902 ‘.-:... 100
001 & Green.—1st, 6s......... LO16] sseess e caiwns | Dividend extended. . o..... ..., *oeen.s 1101 Bir. Div.—1st con. 6s..... .. 1917] 824}..... -
2, B8, ;s s 5550y mmmmedibrns 1926 ...... RPN i Bpok. & Pul. —1si, 8. fd., 65. 1‘).5()1 ...... 1101 |{Col. & Hock. Coal & [.—68, £..1917| -cen-. cecana
Col. & Cin, Midland—1st, 6s. 1‘)14| ...... [ 96 .| Br.Paul & N. P.—Gen., 6s..1923| 1161 ...... 3
Del. Lack. & West.—Couv. 78,1892 ... L11 1 RegiStered. .oveuerreeeaneecnil caemanivennn. Income Bonds,
Mort"dzo T8ciiccansnnnanes 1907} 132 ;'13(5 i Helvnu& Red M’u-——l:t,g.,bs 1937 103 |...... (Inlerest payable if earned.)
8yra. Bm;: & N.Y.-18t, 78. 100()}*1.50 132 i Dul. & Manitoba—1st, . 68.1936|“1031; e smen Atl. & Pac.—Cen. Div...... .. 19221*. caaas 25
orris & Essex—1st,7s..... 1914 140 ...... {| Hel. B.Val. & Butte, 1st, 68.1937| ......|...... Cent. Towa—Coup. debt certt’s. ._..| ......|. ceene
20,78 . ciiiis e, 1891} 109 110 |' Drummond & P’ iy —lm 58 1437| ...... ‘, ...... 'Eliz. City & Nor.—2d inc. saw05 1970 sesswels ceswn
Bonds, 7s....... . 1900 116 f...... il Helena & No. —lnt g’d, 58.193/) ...... et Ind’ap. Dee. & Spr.—2d inc.. 1906, ceccael.cevee
78 of 1871.... . --.21901) 12819, N. O. & No. E.—Pr. l,g 68 ..1915| .o.nn oo Trust receipts. ..o oo oo.... » 20 301g
1st, cou., guar., 78 ........ 1915 1327%/133 (i New Or. & Gulf —1st, 68...... 1926 99 1105 !/Leh. & Wilkesb. Coal........ T 1.1 | QERE, B
Oel. &Hud (_,dnal—lst 78...1891) 1udy'. ] i Norf. & W.—Gen., 63-eencnonn 1931 1119 ... IMilw, Lake Sh. & W.—Ilncowe. .o -o.... 100 .
18t, @Xte) 78.ooesee e, 1891 107 [eemees ‘: New River—1st,68.......... Y932 coonsclossmas :Mobile & Ohio—2d pref. deben....|* 20 sessa
APON, 78, cuninseonenssvsnn 1894 113 |......!! Imp. & Ext., 68..... ........ 1934 98 I ...... 33 pref. debentures. ... L) ... “d
Rtgxbtend, 7 1894 113 lecee |l Adjustment M., 78 ... .ooo.o1924) 102 11041 {| 4th pref.debeutures............_. 10 | 16
a. Liv., coup., 79,..... .... 1917 13912 ... ... 110gd. & Lake Ch.—1st, 68 .....192 )OI ...... S UN.Y. L. B, & West.—Ine., 63..1977] ......|. ceeee
R-glnwmd ........................ lsemss .‘omo & Mixs.—Cons., 8.f., 78..1898! 11713'i:8 |/Ohio Cent.--Min. Div. —[m, 78:1921] veuvas)- cesen
Ibany & Susque, —1st 7s.. 18‘38’ 1041 ...... ‘I General 5s.... ... co e 1932 onen [ Hogdens. & L. Cnant —Income.1920! ......1. cense
1st, cons., guar., 7s....... 1906 *..c.... 140 Ohio Cent.—1st Ter. Tx' 63...1920] ...... o liShenandoal Valley—Ine. 63..1923) ..... ceaan
ROEISIGTCA ..o oo { ............ “ Min. Div.—18t, 68 ........... 1921 .cveilicanas !
18t, cons., guar., 68.... ..-1906] 117 12 .ees-.|/Olio River RR.—1st, 58 .....1936] ...... f ...... Free List.
Be 18Le red ................... l 118 |...... Oma,lm& St. L. R’y. —-lbt 4s. l*H;I 7738 7714 Eric & Pittsbugh R_) —Cous . 75,"98
Rens, & Sar., —1st, ecoup., 7s. 199‘ 140 {141 I'Oregon&,Cal —1st,08........ 1921 .....e e ' \mh 0. H. & H. of? 84,189, 191.3
Registered .....o............ . . *1391! ......,IPanama—Smk rd, sub bs...l.)lul ...... leee-. .w 17d [nv. Bds. —Tol. &ML Y.,7
Dito ek, & Mar.- 1st, s _]Q‘Z] ___________ Poeoria Dan A& B 1007 k=0 ! Yep DO e e Qe ¥

* No price Friday; these are latest

quotations made this weex,
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[HE CHRONICLE. [VoL. XLV,
New York City Banks.—The following statement showsthe [  SECURITIES. ‘ Bid. | Ask.|| -~ SECURITIES, Bid. |Aex
oeondition of the Associated Banks of New York City for the Sg]m&% AﬁmT:ta. 6%5{2‘ 10434 g Pt(x’ila.&snea,d’g (Cont'd)—| |
. : i . M.—18t,68.1914! ...... ons. 58, 18 .5C.
week ending December 17, 1887: L%%'Yf_ln’efb(i"gn”’w 118 %%g% %oxll)a. 58, 2dt ::::,’g.'%ggg 74T g
. 8, reg. Seennwnal senses ebenture coup.
Average Amount of— e e G & R 1638-| 129|130 ||| Deforred incomes, ep.| “15™| o5
Banks - p . Net Deposits| Pecnna.—gen., ,C .,5210' 130 (132 AT y CP... 1
. ns an a Circula- ons., 68, coup. sos] sesess - ALTIM
Discounts. | 7% | Zenders. thao,,fhg S, tion. Cons., 58, reg., 1919....| ...... HRORE.
— —~ Porbiomen st 08.0p 87| 108|102 Battimorg & Oty oot
$ $ 3 ! omen—18t, 6s,0p. ceeen ore 2 )13 1 . 105
New York......... 10,100,000, 2.070.C00| 900.000| 9,830,000 45,000 Phil. & R—1st, 88,1910 123 |22\ st pref........... . ol g
Manhattan Co..... 9.675,000| 3,429,000 776,000{ 10,765.000{  .....-. 2d, 78, 0OUD.& rog,1893; 1110|------ 2dpref. .................. 1107 117
Merchants' ........| 7.250.900| 1.146.600| 783.600| 6,717,100/ 45,000 Cons., 78, coup., 11..‘ 128Y|-.-...|| RAILROAD BONDS,
Mechanics......oo. 8'094.000| 1.434,000 658.000| 6,973,00 . Cons., 68, g., I.R.0.1911! 1188 ssczes Baltimore & Ohio—4s....| ...... 100y
AMOTICH s e 10.852.200| 1,398,400/ 452.000| 9.349,700{ _....__. - Imp., 68, g., coup., 1897, 10134 1023/ iCin, Wash. & Balt.—1sts.| 95 | 991y
Phenix..... .. 3044000 531000\ 200.000 ZATL000 FEH00 | GO 7 Koy Toog . DY || B Sk 75 | 8
............ .961,300| 2.530, : 9,430,400 s 18, -y ssael 1028 . ceeeenonnn 40 |...
Tradesmen’s. . 2'?%%‘200 232'(1)88 lg%,‘{og %,308.500 90,000 Income, 78, coup., 1896 813! 817%!/ 1st Inec., 58,1931 18 .__::'
ton....... 1,187,200 , ,10 1211,100|  aeen.... i ‘ -
g:‘hemli]cal. : ‘g-{?g'goo e.gg %ggg ggg'ogg 21’ 422'2 00l I * Ex-dividend. + Per share. . ¢ Lasp price this week.
erochants’ Exch. 3,900 : 6 3,638,500 88,200 ‘
Gt R ational.| 5317.800| 811,400| 557,800| 4.497,300| 523.300 New York Local Securities.
Butchers’ & Drov.| 1,765.400| 418,200 109,400{ 1,789,400 264,200 Bank Stock List.
Mechanics’ & Tra.| 1.E10.000) 1950001 $18:0001 '686:800( 21600 '
reenwich.... .... 1058, 39,¢ . ,068, 2.6 BANKS. |Bid.| Ask.( BANKS. [Bid.|Ask. v
A AR e [0 oo
even ard..... 323, 285,¢ , ,302,3 America..... 175 (120 ||Gallatin ....[{200 |...... V.Y.
Stateof N. Y...... 3'377'500| 620,900 £75.900| 3.016.100/ ........ | Am, Exch...|140%|142 |/Garfleld..... 200 }:3{' g‘;ltu%;
Americ'n Exchige,| 15.69%.000| 2,069,C00 $67.000| 12,716.000| ..._.... Broadway... 257 |.ce-. Germ’n Am..|115 Vinth. ...
COmMerce ......... 17.374.900, 1,843.700| 1,068,100} 11,276,200/ ©93,300 | Butchs’& Dr(164 |...... Germania. ..|200 N. America.
Broadway.......... 5.846,600| 1,063,700| 231,400/ 5,633,300 45,000 | Central...... 130 (134 ||Greenwich..[1151 Yorth Riv’r.
Mercantile......... 7.664,600| 1,794,300/ 454,200' 7,747,300 900,000 | Ohase........|210 |.... Hanover....|182 | ..... driental h
PACIAC .eunen.vnnene 2.377.200| 622.400| 201,600 2,841,100}  ......-. Ohatham ....1215 |...-. Tm.& Trad’s (335 340 ||Pacific.. ...
Republic...... -... 7'820.600! 1.477.500| 620,600/ 7,604.400| 42,200 | Ohemical....{3100 3400 | Irving ...... 142 |...... Park...
Chatham........... 4'428.700| 716.700] 379,200/ 4,541,000( 45,000 | Citizens’ ... (138 (146 ||Leather Mfs’|195 I......|/Peo ity
L C—— 1)836.100| 455400] 95,600 2.634,600| ........ | Oit¥...e -eee 300 |......||Manhattan..[160 |..... Phonix. -
North America. ..| 2,738,600 216.300| 410,800/ 3,113,£00{ ........ Oommerce ..[168 170 || Market...... 160 |._.... Republic - ..
HANOVET. vaoen. ons 17'301°000| 3.802.900] 651,300 11913:00| 45,000 | Qontinental (120 |124 ||Mechanics’.|164 {170 ||St. icholas.
IrviDg.eeens wenenn 12,691,000 670,600 225.(00/ 2,815,000, 40,700 | Corn Exch...|...... 205 ||M’chs’&Trs’ (145 |...... 7th Ward. .. :
Citizens’ ........... 2'635.000| 758.900| 216,000, 3,249.¥00; 45,000 | East River..|130 |..... Wercantile.. {150 | .....||Second.. ....1230 |....
NABBAT «evvne vennn. 2'366.400| 448.200| 270.300| 2.877.£00  ....-... | 11th Ward. [160 |...... Wercnants’ . |140 (145 ||Shoe& L.eath 143 148
Market...... ...... 3.005.900| 1710,600| 190,500} 2,236,700/ 426,500 | Fifth Ave.. |725 |...... v’reh’ts’EX.|..... 122 | |StateofN.Y. 116 [120
St. Nichelas....... 1)879.00| 221800  81.600, 1.704,100{ ........ FUIrst .eeeenn. [1550 .oeoee Vetropolit'n| 18 | 20 ||Chird........| 3y
Shoe & Leather.... 3,085,000 595,000 810,000 3,348,000 £16,000 | Fourth...... }gga:msa N888al. ....|150 |...... Cradesmen’s 104 |......
ange ... 126, 773, 5, ,630,100{  ........ e eeme |8 ¢ ..1210 J..... 08210 ... -
Continental.f ..... §'180:100 é51,(}()0 2010001 4735100 T Fualton { New York ..j210 Taited St’es:210 |..... .
?nen&m"'&"f"& éggé'é?g s g‘ﬁ;_ggg 31?,"’80' 3'0'512'(’00 e Insurance Stock List,
mporters’ rad.| 138,287, § 1 1,215,100, 19,974.600 983,300 i . S.
Park. ..o 16952300 5:264.400 'slszg.éggl 21,099,000/ 57,500 [Gnotalions iy X 8. Bn ley, 0y Fine Be]
VeL:wswsns (25,8 80 ;8. ,966,400] ceeeeeen e 'S, . U
%Bai't%il‘zlert' ..... o= é,ggmgoo 2%43_980 . 1?30'580{ 1,025_708 $1.006 COMPAN’S | Bid Ask.hCOMPAI\"S.;, Bid. | Ask.;[COMPAN S.; Bid. | Ask
(] ational .| 16,966.000| 2.832,300| 1,432,900| 1€,328,00 180,00 5 ! |
Fourth Nutional..\ 15,080 0001 2883000 1:150.000 7,633 000 50:000 | Aliance ...140 130 liGermania... 145 | 108 | o a0 o
o Natiomal=l 2052:000|  £93:000] '265,000] 3.763.000 40,000 | Bowery -o..[150 |160 | Greenwich.. 20 |215 g .- 130 U8
Nk National...|  5.028'400| 1,144.000{ 354,200 5451900, 45,000 | Brosdway...[160 (175 | Guardian ...| 60 | 60 Sallonl.oof 20 10
First National...... 19343 600| 3.595.260| 1,289,200 17:508.600] 447,400 | Brooklyn -..|110 |125 |/Hamilton .-|112 |125 ||N. Y. Equit. 150 1180
Third Nationai....| 4.471.400| 1,050:900| ~254.600| 4.552,100] --.....- Srooklyn .--|110 120 ||Hanover....|125 |135 NiaeaTare.., I3 |88
N.Y.Nat. Exch...| 1335900 165,600 119,600/ 1.086,400, 200,800 | ¢it ZOn8’---1137 |125 ||Home rooos|132 140 e var 190 1o
BOWOTY eeen ennn 2499'300| 531.300] 190,200 2,600,400 223,000 | Glinton. oo 32 a2 IEome agmree 22 (120 [/ Horn Siven g4 Ui
N. Y. County...... 5701400 414100 236,600 2.681.100| 150,000 | Gumtor-<ini| 38 | 45 ||Tefferson....110 [120 DAOLAG cxcian 160 180,
German-Americ'n.| 2628900 485,600] 77,600 2,411,500  ........ Commercial.| &5 1100 |'Kings Coo...|180 |200 Pet’r Cooper|1€0 170
Qerman.Amério'n.| 2,628,900 | 480.0001 LEid00| 6dsbe00| 67,500 | Sommenw . 80 (100 |Emsrearnii| 78 | 83 | Phomix o o
Fifth Avenue...... 3'438'100| 707100 174,100{ 3,418,100 ontinental.| 272 O e VL 8| |[EQCIX -.-... 199 1103
German Exch'nge,| 28054000 129/600| -539.300 3,031,800/ <illIl | BAElS csecese &0 (300 | TAberty ... 90. (100 | Rutger's....[140 ]I}l
i enge. | 0000  206:000| 354000 2713.000] oriree | Bmblze CHtY 80 |10 |iLong 1sland) 50 |109 |Standard.... 173 L2
United Statos...... 2 a0l 1,005:900| °38:200| ae2a700| ib,000 | Exchange...\ 98 1100 | Many Stbee| 13 1 25 [|Sterling ool IO 113
LinColn, .eee..oooons 5'815.700| 93.00| 87600 3.047.000| 43,700 | Rarragut.. .. anuf'c.& B 115 1125 || Stuyvesant. 110 1128
Garfield. .. DO 1'950°200] 303,100 219,000 2'420'%00 45°000 Fire Asso'n.|...... 100 ||Mechanics’-{ 71 | 80 | United St’es 140 |150
Fifth National..... Ol A l00l 201600 1618100 125100 | Firemen's...| 80 100 |IMercante:: 856 | 70 ||Westcheater 140 180
B’k of the Metrop.| 3,660,600, 1741,200| 321,6C0 4316200 ’ German-Am. 300 (320 !'Merchants’.! 70 1100 |/Williamab’#.|260 280
West Side........... 1'813/700| 235.€00| 2€9.700{ 2,041, e '
P 2186'500] 351,400 174,200 y908000  i%iv0 Gins axd Clty fiallxsad, Bcschs and Honds.
%téltl/e N“}é"‘{?‘l"y ngg‘ggg 325’%00 70.000| 2.040.600| 180,000 [Gas Quotations by GEO. H. PRENTIS8 & CO., Brokers, 49 Wall Btreet.]
rn National. ¥ 3 ¢ >
il ,500) 923,800 6,843,200 000 | 48 COMPANIES. |Bid.|Ask|| GAS COMPANIES. | Bid Ak
1) A .....1360,261,200'69,083,600/26,7:6,500 351,566,500 8,036,600 | Brooklyn Gas-Light......|100 People’s (Bklyn.) 59 | 61
i R Oitizens’ Gas-Light-.......| 50 Williamsburg.. 112 |114
Boston Banks.—Following are the totals of the Boston banks, ; Bonds, 58.......ccc.o.... 100 Bonds, 85, oo Tl .[108 111
. o Oonsolidated Ga8 ccvaeen.. 73 :Metropolitan (Bklyn. 77 | 80
1887.| Loans. Specie. (L.T’nders.] Deposits.*| Circula’n.| Agg.CI'ngs ﬁg&?&g{&%:_%%g%?n"' %?2 'gﬁ%‘;pﬁ;&‘;g%” 7s. {gg {ég
— s Py 5 s s s Mutual (N. Y.) ceeeeeennns 80 B(nda, 68..c..... £ 105 108
Dec. 3|138,204.100| 8,195,600| 3.344,200(105,357,000| 7,811,200| 86,641,145 | , Bonds, 68..... 100 Eqguitable.................. 110 1§
1 0[158.017,300| 8,513.700| 3.275:500(104.330,80( | 7:684,70¢ | 87,536,177 | Nassau (Bklyn 26 0nds, 65...cc eeeienennes 110 113
« 17/138308.00¢ | 8,433,200] 3,368,100(104,316,500] 7,302,801 | 87,196,052 Orip.oeeeeenenenen arenes 95
: City RR. Quotations by H. L. GBANT, Broker B 4
Philadelphia Banks.—The totals have been as follows: Loy : Y : B, 164 Bovsieegd
8loker St.& Fult.F.—Stk | 26 | 28 | D. D. E. B. & B.—3crip, 68104 |10
1887. | Loans. |Lawful Mon'y| Deposits.* ( Circulan [Agg.CINES | s oonv s tiiy 2000 oo (103 113 [|HIShED T 108 193
— 0 o-— B LT L N ’ & owonvummens
P ® s | s 3 1st mort., 5, 1904 ...... 1102771104 |42 & dr'nd St. F'ry—Stk 200 (310
. 26,555, 9= =Q ; ! ’ 2d mort., 58, 1914._... .. '103 105%|| lst mort., 78, 893....... 112 |11
Dre. Lo | 3005000 | BBOLOMR. | BuTia0 BELLTSS | Tamias | slpdyiiendobariori . o adhE g YA g |,
“ e 57.053,% 21,499, | 83,4 X i ) 7 = ey as AT., 08, {1 O TR | st mort., 68, capses
17 | 87.053,200 | 21,499,100 ' 83,391,000 | 2,312,750 | 62,607,395 | gro0klyn City—Stock..... 11671120 23 mott.. income, 6e.. ... 56 | €0
«Including the item “due to other banks.” 18t mort., 53, 1802 ......| 106 (110 || Joust.W.St.&P. Fry—Stk. 155 |...cee
. 8klyn. Crosstown—Stock. 150 (160 1st mort., 78, 1894 ..1110 |11
Quotations in Boston,. Philadelphia and Baltimore. 1st'mort., 78, 1883 ...... 1102 {105 || Xinth Ave........... 16 1108
. s . ) ot _ 8ushw’k Av.(Bkln)—St'’ki 150 [155 ! /83cond Av.—Stock.. 1118 [120
Following are quotations of active stocks and bonds. A Celnttral Cro%smlv;')gé—stk..}?g %go 18t mort., 53, 1910 1105 1%
X ist is oiv i Y 1 At Qe w1 8t mort., 63, 1922 _..... i 0 Consol., 7s, 1888 .. susw |3
cgmplltte llbtl is given in the CHRONICLE the first Saturday | g,nt Pk. N.& ¥.Riv.--Stk| 78 | 81 |8ikth AV.—Stock ..... ...[170 180
of each month. - Consol., 78,1902 ........ (120 121 || 1st morr.,7s, 1890 ../110 (118
onplslpipSlONSE S by ey | Tyt At
o ; ) . : onds, 78, 1898 ......... : onds, 78,1890.........
SECURITIES. | Bid. | Ask. l SECURITIES, l_Bm. Ask. D[{y tDk"l:‘t'ﬁ'}& }1333"3'_8“&(1’8 th j‘r‘lygnt,y.'t,hird St.—Stock.. 2{2 'fﬁ’
BOSTON. K. C. Fort Scott & G.— ] SY MOTTey 8, T oonnee £ vk, T8, 1605 ~onu m
RAILROAD STOCKS.t K.C. Memph. &tBinn—gg 1215373 90 : . :
Atchison & Topeka S o3 933K City Sp’d & Mem.—68| 1107|111 Unllsted securities.—QuotathDB from both EXCh&ngﬁ:
Boaton & Lowell...ccceeen| cuuee- |eeen- K.C. Clint. & Springf.—58| ... 97 o
BoSton & Maine -......oe| woeees 1210 || Little R. & Ft. 8.—7s... .. 109 |...... SECURITIES. ‘Bid. | Ask. SECURITIES. Bid. Ask,
Boston & Providence....| ...... 243 ||Lonisv.Ev.&St.L.—1st, 68| ..... 101%g ! —_—
California Southern...... 43 |..... 2d mort., 2-68.... ........ 51 | 5219 y Am. Bank Note Co........ 23 | 30 ||Mexican National tr. rec.; 7 | 8%
Central of Massachusetts| ...... 21 ||Mar. H. & Ont.—1908, 68, -cecee|ecucen Atlan, & Char.—8tock...|..... 87 | 1st mortgage, tr. rec....| 38 |41
o e ortiin rs| 60 |--oo-.||Moxiohn Contrai=ds.oon.| ~B5% gi " | Aul aoner A Lo ot I8 oo sl Do A% Shriza i | 29 0
. 5 e L O exican Cen —48..... 8534 6612 &Pac.-18 3.D.o.d 6s 9 Newp. N. & Miss. Val....
QOleveland & Canton.......| $3'al....- [NCOM®...cer cevemnncenan 17 1923 | Bost. H. T.& West.—StK.|...... 28 | IN. YE ﬁ Un. Tel.—Stock.| 78 l.eoee
Preferred.....ccceeseecesl coeme. 35%||N.Y. & N. Eng.—1ist, 78..| 120 (121 | Brooklyn Elev’d—stock..| 4113 42% North. Pac.—Div. bonds.. 105 1064
b TSy - Beeanen 1131} 1st MOrt., €8.eue e.senn- 3eonn 112 | Cape Fear & Yad.Val.,1st| 94 |...... Ocean Steam.Co.,18t guar.|103 106
Preforred..ce.eeececcacee @ecenne 129 2d mort., 68.cceac.ue. ol 100 |...... Ches.&0., ser. B,cef. sCrip|..... .feee.un Orange Belt 18t....c.ceaee|-oisee]oeszee
Fut:%‘ﬂ“r;?é &rgf'a}'&tféﬁt:é"% 91 g(]i" Sqll‘lthemDFg,n.sas—bs ..... 95%|.._... ?%1}0 gAt}i—B%n.,lr rec. 7l !P«insacoln. & Atlantic....| 7 9g
e Gececas exas Divigion—358. ....| -- ...| 89 11i0. Gas Trust........... SLINOLE. cosciciissasavens)sss .
Preferred. ....c.eeeeceaeae reeeee| 99%|| Incomes...... cecee .... 7 |oooo. Chic. S8anta Fe & Cal. 5s.. Pitts, & West. RR.—Stock | 33  [-ceeee
Kan. City Ft. S. & Gulf ..| ...... 79 ||Wiscon. Cent. -1st ser.58| 89 |...... Cinn, & Spiingfield....... 2 18t MOTtEAZO. < ceuuunu--- T4 oo .
kP(SefneIrg:](}h"&"}'}" ....... lgg comes 2d series, inc., 78... ... 46 | 47 %onn. go}xis. 80. '{“lr' st.soclé. E(imtal Telegraph—1st, 6s. 33 30
.C. 1. irm. .. en. 10 Gr. W.—St'k. 'Rich. York Riv. & Ches..| 90 l.-ee )
‘lx(:;‘i(%ns(%iﬁgi& Mem. ¢ 135 ...... Rxﬁ.lRLOﬁll))Eg'l?o%lKAs'i D%l. S. Shore & At.— Stk. ?gtome &Decatur,ist‘l;l.,th SO B
........ I 7 —— ” PTOf oo eevmnmnnn caemenns 'St. Louis Ft. S. & WiCh..|.eeee|seezee
N.Y.& N.Eng., pref.....| -c-cecfeceen. Buff. N.Y. & Phil.,ass.pd.| 1034 11 Edison Electric Light... St. Paul E.& Gr.Tr.,18t68|-c-c0 103
NOrthern ...ceccceee ccaene 138 [.vees Proferred..cecceecccccane| coeene 10 Fla.R.y. & Nav, Co., pref.| 2 23 |St.P.M.& Man.Mon.Ex,48|..---|
OlA ColonY:: . sssisascsssns '172;". ...... Lehigh Valley... 541 54% Georgia Pac.—Stock...... 16 19 | Southern Tel.—1st M..... 15 --2-;"
Wisconsin Central ....... 16% .. ... Little Schuylkill 60 | 62 18t 68.ucccccacaieeanidin 107 {10812 Tol. A. A, & N, Mich......|- =z .
Preferred..... .cecceeceeea]| cccecr]ececns Northern Central 87 89 208, .cecsosreccssse sasuoes 46 483y 'U. S. Electric Light...... 30 | 40
BONDS. Pennsylvania.... 54's' 543% | Henderson Bridge—Stock 97 .cee.. Utah Central.—18t.... .... PP .
Atoh. & Topeka—1st,7s.| -----. 11913} |Phila. & Reading 33 | 3315 | Kanawha & Ohi0..cceeeeee| 3 ... Vicksb. & Meridian....... 3
Coll. Trust, bs -] "§g) 90| Weat Torsey. ... G| 5y LIl det prefeeonon 10 |1 ‘ 7S SO a0 b
Biain, So.on o 88 || RATCROAD BONDE ) 1y [ | dele oo 6 | afmor I 48 g
Trust, JONY R 106 7, E.ext.,1910_._____.. 110 ool Kan.City & Omaha........ 5 lecennn INCOMOS. - .o eenenameccanns 8 | 1
EKast’rn, Mass.—68, new..[¢120 [120%!' Inc.7s,end.,conn., '94.\ 21 249 18t MOTteccae e covneeen 74 75 |West Va. RR.—18t, 63...] «-cee --9;""
- v : Keely MOtOT....cceacreaccefeanscee 10 | Western X at. Bank...... 91 96
. Ex.dividend. t Per share., ¢ Last price this week, Mex. Nat.Construct’n Co.' 23 ' 28 |/West N. Car.—Con. M....|----c0
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The INVESTORS’ SUPPLEMENT contains a complete exhibit oy
the Funded Debt of S!ates and Cities and of the Stocks and

Bonds of Railroads and other Compandies.

It is published

on the last Saturday of every other month—uviz., Januar Y
March, May, July, September and November, and is fur-
nished without extra charge to all regular subscribers of the
Extra copies are sold to subscribers of the
CHRONICLE ot 50 cents each, and to others at $1 Der copy.
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RAILROAD EARNINGS.

Gross Earnings to Latest Dates.—The latest railroad earn-
ings and the totals from Jan, 1 to latest date are given below
for all the railroad companies from whom reports can be ob-

ed.org/

tained. v
Latest Earnings Reported. ' Jan.1to Latest Dale.
ROADS, i j - — : == ‘
‘Weekor Mo, 1587, 18%6. - 1887, ¢ 18Rg.
gheny Val. October. 192,679 173,098 1 (nh.--)() 1, 1‘)'),30%
ﬁ]tlceh T. & S. Fe. November, 1,646,310 1,715,551 16,951,644 14,155,577
Atlanta & Char October . 153,591 11,,0;\ 1,06:HL210 '9.10.199
Atlantic & Pac.. 2d wk Dec! 60,905, 41,209 2, 199,519 l,.l-sm,s'm:;
Balt. & Potomac October .. . 133,628 130,698 1,197,533 1,116,827
Beech Creck ... October. .. 7 2.~1h' 60,309 607,656, 500,269
Brunsw’k & West Septewb'r.) - 22166, ... .. 255,589 ...
Buﬂ'.I‘}?Y. & I’hil.‘_’(l wk Deu 54,100 12,800 2,(,& 3,179 2,461,417
Bufft Roch.& Pitt 2d wk Dec, 46,5780 31,143, 1,902,456 1.369.980
Bur.C.Rap.& No. 1st wk Dee| 63.917 ;‘g,IO-L 4(;1 )(34' 2,702,631
Cairo V. & Chic 2d wk Dec| 15,506/ 382, 726,798 622,880
Cal. Souﬁnern .'2d wk Dee! 1.’,2.31 22,462 1,394:352‘ 693,707
jCamden & Atl'c October.. | 37,520/ 37 ()19 610,302 537,688
banadj.m Pacific "d wk I)(( 264,000 203,000 10,973,135 9,593,702
Cp.Fr&Yad.Val November., 26,959, 21,408 249,917 205,883
Carolina Cent... October. 60,113 . 63,106  ....... | eienenn.
Central of Ga... 2d wk DO( 119, -1()41 %23 123 ?,(135),1 13! 5,674,018
Central lowa....: November.; 139,897| S 219,874 1,196,888
Central of N. J . :ept(-mh r. 1, 0% é’? L (1)2(),3033 z;’g*g;,si‘% 7,729,723
Central Pacific  Septemb'r. 1,3 b) 3,367 9,857,5- 8,799,622
Central of 8. C. October .. | ’ 10,213) 10,385  ....._. |
%arlest’&}i') al\ 80{0:\01‘...[ 11(1),5?& %;,233 403,-9.)5 392,507
eraw o ar ctober .. , D68 . ! cocecsea| iecenan.
(hesap. & Ohio. November.' 412,123; 3&;: .)1 1.1(;(;),2;'4‘ 3,755,8¢7
Eliz.Lex.&B.S. November.! 99,573 - 993,587 856,684
Ches. 0. & S. W‘.V. November., 205,777/ 17.‘4,983 1,795:1823 1,516:45()
Cheshire ... . Septemb'r | 73,9610 75579 493,422 168,308
Ches, & Lenoir.. October ... | 7.671] 6,676 ... . ...
Chic. & Alton.. R(‘ptvmhl 842,062 777,414 6,489,535 5,756,160
glﬁ}c. & Atlantic 2d wk Dec: ]41,77()' 41,962 Q,S\R,ég‘ll‘ 1,575,186
hie. Burl. & No. Octoher. .. 92,888! ....... 1,979,301  .......
Chie. Burl. & Q. 'October .. 27749222 776,774 ‘2“3:005.837 22,103,637
Chie, & East. I11. 2d wik I)(*( 41,553 39,073' 1,968,093 1,697,187
%jc'&Irlml C'oal “'} \\'}( Dee 10,9-17 14;,3::'; ;.;90,(1;09 e TR
je. Mil. & St.P. 2d wk Dee. 520,500 . 5H16,x¢ 070,167 23,186, S62
Chic. & N'}h\\"n. October ... 2,786,216 2,810,966 22, 208,973 20,811,655
gglic. & Oh. Riv. November. 5,160 7,131 (;‘I’.l‘_’x ; 61.2?1
ie. St.L.& Pitts November. i 19 L2170 136,202 5,281,753 4,372,892
Chie. 8t.P. &K.C. 1thwk Nov' 10,515 7013 T T
%G.Sm’..\l.&(). October ... 1 776,070 652,650 5,625,0=5° 1,953,615
ie. & W. Mich. 2d4 wk Dec 22,07 21199 1,351,591 1,334,686
C(‘iulll. Ham. & D. Septemb'r ' 301,211 251,017 ‘..’.I;'l;i-;,‘._’(;m 2,1¥57L'.2Nh
Ind.St.L.&C. Lthwk Nov 62,030, 61,129 2.1.01,135 2,331,556
Cin.Jack. & '\f ac. 2 wks Dece 16,931 16,251 159,023 d".’i:l?l
Cin. N, O. & T. P, 20 wk Dee GL716;,  HOR1IK 3,206,962 2,718,501
Ala. Gt. South. .2d wk Dec 31,920, 'S,\.’T 1,152,832 1,13%,333
{{i ?‘l'l. &N E 2d wk Dee 15,659, 18, ()»5 3 ()h‘;,() 23 dl)l‘l’ ,021
cksh., & Mer. 24 wk l)u 141,695 15,935 524,119 481,301
Vicks, Sh. & P. 24 wk Ded! 1().4~H 16,111 572,256 175,290
mEanliuwm Syst 2d wk Decr 143,203 136,372 6, H*,l)t)‘l 5,125,512
ich, & Ft.W. 2d wk Dec 7.59“5 T3TL, 395,202 361,023
Gn, & Sprine'd November.| 101135 96,967 1,082.101 1,025.200
gll“Aal?h A Balt, 24 wk I)u ~l3,11}0‘~‘; 1(; %*&,_ “,1(;)(1),3(2).')_ 1,98(‘5,490
ev.Akron &Col 1st wk Dec! ’ 10,154 9,295 524,027 04,8506
Clev. & C: m‘ton ‘November.) 33,6820 31, 290, 3145,161) 327,719
Clev.Col.C:& Inel Novembier, 396,675 355,960] 4,171,954, 3,783,496
Clev, & Marictta 2d wk Dee| 6,145 d; I(i:h ‘..’93,7:')01 "Gl 136
B ur d’Alene. .. October .. Po180340 0 L. L seeesl seeenon.
01-&(1:1 Mid '2d wk Dec| 7,121 ("()ZJ 317,521 303,786
LHock.V. & T. 1st wk Dec 61,501 /1.&)0(' 2,543,787 2,151,101
nv, glhlo Gr 2d wk Dec| 160,000 lltlv (_)‘é‘m 7.:1)?3,:'4)86: G,gg(i,()»lo
V. & R. G. W. 24 wk Dec 22,275 2 um 1 7,297 994,850
tBay C.&Alp. November.| 31,0000 281207 435574 2174753
p
DetLans's & No. 20 wk Dec| 17,556/ 24,380 1,003.301| 1,163,907
t.Mack.&Mar. 1st wk Dec 9.112 6 O:Uf . 383,162! 273,382
Tenn, Va. &Ga. ‘Zd wk Dece] 117,342 91,055} 5,037,243 4 ()JR 161
ans.& Ind'plis 24 wk Dee) 4360 4078 224175 187,429
ansv. & T, H. 2d wk Dec 15,392 13,864! 832,417 28 0 39
mﬂt&P Marq. 2d wk Dec 4'),(;83 14 104, 2,149,782 O') 1,408
R.&Nav.Co..2d wk Dee 2%,896 27,0506 1,007,579 902,433
ngiu l}(‘u ity '2d wk Dee 2%,250 2)2,22': 5 (139543,!)76; 19;,1.19
rgia Pacific”. 2d wk Dec 32,284 25,624 74,7 7 56
Gr Rap & Ind. 24 wk Dee 37,9691 11.-()‘.) 2,255,998 1,987,352
8;‘*;;‘1 T\{unk \Wk.Dec.10 338.'}'8'7l 358, 9;,’; 17, ("’2'2% 16, ())s(; 16
ay W.&St. I’ October .. 37,189 39, 386,5¢ 279,279
(H;glnglT&q Fe.\November. 387,290 "\()‘313* 2,5 )2.00: 2,039,525
g ex Ccn i1st wk Dec 59,937 85,5201 Z ()‘ 0,051 2,714,711
umest'n &Shen October . | 16,727 13, 004] 122,649 130,260
I.Cen, (I11.& S0) ! ‘November. 1,168,800 1, 03‘4,0‘)0 10 621, Ol"‘ 9,663,466
| ! -~
bag}?é & Min. ,\'o\'cmbcl'. 10,04() é.;,zw, l?h,g ,] ; l;)fq).l‘.}(}
ioux C.'November. 82,235 1,855 765,25 868,578
Ia, Falls & S. C. November. 67,128 5»1,.‘5-13‘ 625,525 576,219
Ing, Bloom. & W. 2(1 wk Dec¢ 45,053 51,822/ 2,50»},6;2' 2,137,544
Ilgd Il. & Towa ' ‘October. 18,560 11,622 170,219/ 100,320
d. Dee & Spr. \0\ ember. 33,298, 42,511 381,091 387,801
§ﬂd & 8t. Louis 2d wk Decl 43, 1351, 42,188' 2,097,171| 1,787,611
ack, T, & K. W. Octobu‘ 28, 438 29,386 366, 681* 213,835
K.
CFt.8, & Gulf. 1st wk Dec )6 5211 50,805, 2,532.413 2,336,261
xﬂn C.8p, &M 1st wk Dee, Q612 392918/ 1801271 1,126,537
an, C, (1, & Sp. 1st wk Dec' 4 572 3,902 "4] 625 220,488
B o FRASER

Latest Earnings Reporied.

| Jan. 1 to Latest Date.

ROADS.
Week or Mo| 1887. 1886. 1887. 1886.
( L !
8 $ | 3 8
Kentucky Cent..October ... 104,797 92,261 884,493 765,051
Keokuk & West. 2d wk Dec 7,269 6,777/ 308,951 293,513
Kingst'n & Pem. 2d wk Dec 3,055 1,347  ........ e
Knoxv. & Ohio . October ... 45,304 36,997] i eennas
Lake E. & West. “”d wk Dec| 36,016 37,640/ 1,956,825! 1,655,446
Lehigh & Hud. .. November. | - 14,403 20,369|. 213,274 198,035
L. Rock & Mem. 1st wk Deo 20,195 24,303 789,612 700,856
Long Island..... 2d wk Dec 51,945 42,306| 3,131,991! 2,901,360
Lou. & Mo. Riv.. Septemb’r. 53 136 30,960} 139,806 401,223
Louis.Ev. &St.L. 24 wk Dec| 22,259] 15781| 955.499] 801298
Louisv. &\aah'v 2d wk Deec| 324,035 305 8"0‘10,244 548113,296.464
Lou.N.A. & Chic. 2d wk Dee 36,284 35,270/ 2,153,192 1 79 , 242
Louisv.N.O. & T. 2d wk Dec 71,638 62,471 2,038,356 1.616.999
Lykens Valley.. October...| .......01 ...~ 623,987, 633,994
Mar. Col. & No.. November, 7,244 2,989 57,569  .......
Mar.Hough. & O. 2d wk Dee 12,236 6,380| 1,035,067 966,059
Memphis &Chas. [2(1 wk Dec| 51,647 45,075 1,654,097| 1,355,773
*Mexican Cent 2d wk Dec 100 250 86,680 4,557,485 3,.391 250
*Mex. N. (alllns)|November.| 155 ,836] 144,022 1,599,000 1,588,323
Mil. L. Sk, &\\ est i3d wk Dec 45,370 37,360/ 3,119,868 2,271,757
Milwaukee & No. 12d wk Dee.  19,4R2 13,982 924,441 617,663
\Imnmp & St. L.[October . . 146,017/ 150,911 1,217,290| 1 ,238,581
Min.St.Ste. M &A ‘October . 2‘2,084 10,358) ... o ......
Minn.&No.West. 2d wk Dec| 34,954 15,827| 1,427,408 492,711
Miss, & Tenn... (2 wks Dee ‘31 661 22114 171 396/ 404,564
Mobile & Ohio . [November.| 27 ‘281 254,731 .,,.. 243 OaO 1,937 435
Nash. Ch. & St.T1.) \0\ cmber. .23‘) 625 213,769 780,435| 2,170,826
New Brunswick. October...| 86,974 81,945 677 102| 674,202
N.Y. Cen. & H.R.,November.; 13,256,304(2,885, 832 33,067 ,003 29,705,053
N.Y. City &No .. [Wk. Oct. x' 11,358| © 12,473 141,661 119,213
NY.LE & W ()ctohor “’ ,309,215 2,231,859.20,251,052 19.9(“,8 17
N.Y. & New Eng. Octobér...| 469.883 459:509| 3,572,583 3,366,154
N.Y.Ont. & W. .. 24 wk Dec‘ 26,328 21,656] 1,485,657 1,‘281.104
N.Y. Phil.& Norf.' Septemb’r. 43,574 36,623 3\‘) 607 317,988
N.Y. Sus. & W. \m cmber.) 1299041 107,735 1,239.536] 1 016,204
Norfolk & W (xt 2d wk Dee| 103,161 71,156! 1,033,811| 3,093,885
N'theastrn (S.C. ), ‘October 55,108 57,471 45 1,663 4 L7,:) 19
Northern Cent'l. Oc¢ tober ... 501,204 516,825/ 5,180,483! 4,523,659
Northern Pacific 2d wk Dee| 29 L1471 218,502 13,221,463111,277,768
Ohio & Miss. . .24 wk Dee 87,873 79,109 3,967,087 3,687,379
Ohio River...... 2d wk Dec © 8,679 1,453 314,931 126,559
Ohio Southern. November.|  60,153] 59,982/ 532,771| 475,918
Omaha & St. L. Septemb'r 36,631 34,632, .| .......
Oregon Imp. Co. 'October. 431,819 303,983| 3,103,250 2,418,724
Oreg. RR. & N. Co. Nov vmlnl.l 613,188] 518,000 4,819,239] 4,941,810
Pounﬂl\.un.l . October ... 4,939,521 1,737,351146,013.195 41,603,634
Penn. ¢ ()Ih]l((n_/ { | )
No. West., sys.. \optcmhi 11,, 12,095|1,152,805 13,478,102 11,230,602
So. West. sys. Qol)tcmh '1,271,380/1,145,353:10,338,376| 8,595,018
PceoriaDec.& Ev. 2d wk Dec| 14,223 17,763 813,640 770,409
Petersburg...... November.| 31,404 28300/ 326,276 326.177
Phila. & Erie.... October. 3(;8,619 371,521 3,3.10,570| 3,069,283
fPhila. & Re:ld"' Octaber. 2,()‘4') 791,1,961,676 18,089,322 16,156,017
Coal & Iron Co. October ... 12,321,204!1,735,217/15.860,486 12.613.692
Tot.hoth Co’s October . 4 106, 996" 3, 69(‘ 894!33,919,808 28,769,709
Pitts. & West'tn. 2d wk Decel 33,737 33,865 1,935,152] 1,503,322
P'rtRoyal & Aug. O(‘t()l)(‘l‘ 30,659 35,201 266,251 257,413
Pt. R'al& W.Car.'October . 37,748 30,670, ...l ...l .
R&W.P.Ter.Co—|
Rich. & Danv. ;\0\ ember.| 465,800/ 421,974| 4,073,600] 3,720,077
Va. Mid. Div..November.| 138,500 129,600 1,191,883 1 1‘30,864
C. C. & A. Div. \Ioveml)e 91,600] ©~ 85,161 765,175 716,139
Col. & Gr. ])}v November, 64,400 68,050 487,890 555,431
West N, C. Div. November. 56,000 48,277 638,050 193,300
W. 0. &N. Div.November. 10,900 8,600 ........| ........
Ash. & Sp. Div./November. 9,000 4,100 66,313 33,218
Total all ....'2d0 wk Dec| 195,600| 166,600 8,061,097 7,102,568
Rich.& Petershg.|Nov cmber. 20,175 17,332 "10.()‘4 1 193,452
Rome W. & Og .. October . 315,991 299,343| 2,672,196 2,395,774
1St L. Alt. &T.H. "(l wk Dec 43,351 42,188 " 97,1711 1,737 611
Branches. .... 24 wk Dec¢ 20,020 22,071 ‘)Oh,.)q‘} 755,911
St.L. Ark. & Tex 2d wk Dec 71,169 03,1071 2,537,220, 1.H'~“3.705
Stal. & SanFran. 2d wk Dee| 142,112 106,131 5,916,316" 4,579,377
St.Paul & Duluth 24 wk Dec 383,993 2:).7()() 1 (114» L9087, 1,193,834
St.P.Min. & Man, November, 1,169,813] &10,51-1 R39,963 6,727,178
S.Ant. & AT Pass. N‘:\'«Anm('l'.{ 75,019 23,18.1 )()() 766l ...
Scioto Valley.... October .| 75,202 ()‘5,(”7‘ 055,500 n61,803
Seab'rd & Roan. Oc¢toher. .. 77,166 72,9320 ... el
Shenandoah Val November. 81,000 71,053 827,821 4,s(»,3'39
South Carolina . November.| 119,671 113,609 1,094,494 1,022,630
So. Pacitic Co.— | , |
GalLHar. &S AL October ... 355,010 220,236] 2,711,008 2,110,818
Louis'a West_.'Oc¢tober .. ]1,198 52,011 629,031 521,268
Morgan's L&T. October ... 55 1,115 898,315 D 3,508,913 3,297,362
N.Y.T. & Mex. Octoher ... 16,633 17."‘..") 111,833 125,989
Tex. & N.Orl.. Octoher...| 122,125 KR6,785! 1,010,016 S01,097
Atlan'e system October ...11,129,6114  775,106] 8,121,031 6,839.535
Pacitie system October ...‘-,()69 820,2,20 O,:Oh 22,055,126 19,415,436
Totalof all.. October . .. J,T‘J‘) 431 .2 975,812 30,176,1: ;5 26,304, 941
So. Pac. RR. |
No. Div. (Cal.) Septemb'r | 157,040 181,431 1,284, ("O 1,164,880
So. Div. (Cal.) Septemb'r | 256,059 318,421| 2,927,183 2,397,923
Arizona Div .. 'Septemb'r.| 122,173 113,183] 1,209,491, 1,133,856
New Mex. Div Septemb'r.| - 55,702 49,201 510,478 501,140
Spar. Un. & Col. October 9,101 9,510 59,205 63,929
Staten Is.Rap.Tr' November. 51,500 50,185 R02,066 743,778
Summit Branch October . 288,697 118,560/ 1,088,635 511,651
Texas & Pacific. 2d wk Dec 158,714 148,610| 5,823,118, 5,633,049
TolLA.A.&N.M'h 2(1 wk Dec 11,949 10,177 504,175, 355,587
Tol. & Ohio Cent. 2d wk Dec 23,893 22,627 1,022,208 788,195
Tol. P. & West .. 2d wk Dec 20,072 20,311 913,316 834,402
Union Pacific... Octoher .. |2,934,466 2,755,154(23,716,309/ 21,585,212
Valley of Ohio..{November. 56,793 61,106 601,160 570,977
Wabh. Western...:2d wk Dec¢| 119,077| 131,226| 6,204,819] 5,310,930
Wab., E. of Miss October...| 679,753| ........ 5,763,941’  ........
tWest Jersey.....October ... 104,208 96,596/ 1,271,361 1,123,737
Wil. Col. & Aug October .. - 81,0571 73,145 601,218 550,461
Wheeling & L. L 2d wk Dec 15,710! 12,278 705,631 557,617
\\moonsm Cent’li2d wk Dee 37,945 31,3991 2,020,747) 1,174,756
Chic. Wis, & M. 2d wk Dec 9,472 7,314] 630,858  ........
Min. 8t.C. & W. 2d wk Dee 8,725 6,750" 186,067 278,143
Penokee Br... 2d wk Dec 553 ... [* evewsmed . s sesoms
Wis, & Minn.. 2d wk Dece 6,261 4,160° 283,185 155,314

+ And branches.

centage basis,

* Mexican currency.
¢ After deducting mrum"s paid over to leased roads operated on a per-

t Not including Central of N. J. in cither year.
T Including Ind. & St. Louis,

Latest Gross Earnings by Weeks,—The latest weekly
earnings in the foregoing table are separately summed up

below,
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(Vor, XLV,

—ond week of the month on 73 roads, 14 per
ahe roads show a decrease.

The ratio of gain still continues large, reaching, for the sec-]

cent. Sixteen of

2d week of Lecember. | 1887. % 1886. } Increase E Decrease.
s L s | s | 0
_Atlantic & Pacific........ | 60,905 41,209! 19,606  ceeosane
Buffalo N. Y & Phila.... | 54,100 42,800] 11,300 .oeeens
Buffalo Roch. & Pittsburg.! 46,578 31,143 15,435 ceeeen-n
Qairo Vin. & Chic. . .... 15,506 13,882 1,028 lieeees
California Southern...... 42,234 ! 22,462 19,7720 caeeeen.
Canadian Pacitic.......... 264,000; 203,000 61.000;  coeeeaa.
©entral of Georgia.......1 119,497 103,193| 10,004
Chicago & Atlantic....... i 11,770/ 41,962 ....... 192
Chio. & Last 111 .......... 41,5531 39,9731 1,801  .oaiies-
«Chicago & Ind. Coal...... 10,947} 6,333 0 T R
©hicago Mil. & St. Paul. 530,5000 516,234 63,666!  .ea..--.
sChicago & West Mich ._.. 29 O7TR! 24,1990 Lleee.. ' 2,121
Cincinnati Jack. & Mack 7,822! [$79 127 | I, 1,359
Cin. N. O. & Texas Pac...| 61,7146 56,813 TA28 ccemes
Alabama Gt. Southern | 31,920 95,=27| 50030 .-
New Orleans & N. I8 .. | 15,6591 ° IX6831 ......- | 3,024
“Vicksburg & Meridian.. | 14,698 ! 15,0881  soesesc| 1,235
Vicksburg Shrev. & Pac. | 16,780 16,111 G saensewe
<Cin. Rich. & F. W ___.....} 7,5 6, TB12  soee - 216
Cin. Wash. & Balt........ | 43,308, 40,1571 PLIELE
Cleveland & Marietta ...} 6,445, 5,163 1,242 el
QOol. & Cin. Midland ...... 1 7,121} G,623! 498] . .eeiswes
Den. & Rio Grande....... i 160,000, 116,088 13,4121 §  imelue AT
Penver & R. Grande West | 22.275] 21,675 GO0l alaa..
Detroit Lans. & North... | 17,556 10800 - 6,824
Fast Tenn., Vi, & Giveooo..; 117,312 91,055 = 26,287} ......-.
Evansville & Ind ....... ! 4,360 1,075 DB ceeemee
Lvansville & T. H .. .. | 15,3920 13,864 1,528 eeneens
Flint & Pere Marqguette 145,653, 11,104} 1979 eesssan
Florida Ry. & Nav....... i 2R,8961 27,0006 1,890),  seseewee
Fort Worth & Denv. City .| 222.050| 12,253 0,797 cmemsees
Georgia Pacitic........... 32,2841 25,622 6,662 c..o-aes
Grand Rapids & Ind...... ‘ 37,969, 47269 sweecess | 9,300
Grand Trunk of Canada..| 838,787, 33,0571 ..c..... 19,270
Ind. Bloom. & West...... 15,003 51,522 eeeee--- | 6,709
Keoknk & Western........ 7,209 6, 7771 432 ceceemes
Kingston & Pembroke 3,0551 1,317 1,703
Lake Erie & Western ..., 36,016, 37,6100 o...... i 1,624
Fon ILINW cviss e sances 01,945 42,306 9,639 ....... .
Touisv, Evansy. & St L. 29 250 15,7811 TS eeea-en.
Louisville & Nashville 324,035, 305,325 15,210 seniswes
louisville N. Alh. & Chie. 36,284 35,270 1,014 eaeieeas
Louisv. N. O. & Tex...... C 71,638 62,1711 9,167 eeeeee.
Barquette Hough. & Ont. |- 12,2306, 6,350! IR0 crdesees
Memphis & Charleston.. | 51,617 45,075 G,BT2. eessmmes
Mexican Central ........ 100,250, 26,6101 13,570, eeee---
Milwaukee L. Sh. & West 42,067 46,6530 oo..... ! 1,585
Milwaukee & Northern. .. 19,482 13.9%2, 5,500,  ceeesses
Minnesota & Northwest . 34,9541 15,827 19,1271 ........
Mississippi & Tennessee .. 17.243| 12,4771 LTGH vewmem
New York Ont. & West. .. 26,328 21,606! 4072 csessees
.Norfolk & Western........ 103,164 71,1501 32,008 Lo.....
Northern Pacitie.......... 294,147 215,502 75,645 ...l
Ohio & Mississippi........ i ~7.873! 79,109 T
“Ohio River... . ....c... A 8,679 4,153i L3980 asene
Peoria Dec. & Evans.....| 15,223 17,763 4600 emee..-.
.Pittsburg & Western...... i 33,737 33,865 © eeeo.o-. ! 123
Rich. & D. (&leased lines).. 195,600/ 166,600: 20,6000 .eee....
“*8t. L. Alt.& T H., M. Line 43,351 42,188 1,163 SeEsssa
8t. L, Alt. & T. H. Bl‘(-hs.,! 20,020 22074  saewsnws I 2,051
Bt. Louis Ark. & Texas...| 71,169 53,407! 17,762 ca.....
ABt. Louis & San Fran..... Po142,112) 106,143 35,969 .o......
Bt Paul & Duluth......... 33,943 25,700] 13,2980 iceeeon.
Texas & Pacific..... .... | 158,714 143,610 10,104 ...
“Toledo Ann A. & No. Mich | 11,949 10,177] L7723 seesses-
“Toledo & Oliio Central .. | v3,503 22,627 1,260]  cesensss
“Flol. Peorin & Western.... 20,072 20,3110 ..., 239
Wabash Western... ......| 119,077 131,226/  ........ ; 12,108
Wheeling & Lake Erio....) 15,710] 12,27R¢ 3432 aisewees
Wisconsin Central........ i 37,915 31,399 6,046 Lo.....
Chic. Wis. & M ._........ = 9,472, 7314 2,158 .olee...
BHun, 6, C, & Weess caes i B, 720 6,750 175 sssemems
Wis. & Min.......o...... % 6,261 4,160 2,101; ........
|
Total (72 roads)..ee.....| 4,728,944| 4,153,012) 617,024 71,092

et inercase (1357 p.ed | cocecccd ceeiia, '

DTH,9321

* Including Indianapolis & St. Louis.

_ Net Earnings Monthly to Latest Dates.—The tables follow
ing show the latest met earnings reported this week, the
areturns for each road being published here as soon as received,
but not kept standing from week to week.
anent includes all roads for the latest month and from Janu-
ary 1, 1887: following that we give the totals for the fiscal
wear on those companies whose fiscal year does not correspond

with the calendar year. :

YEAR BEGINNING J.\SU;\RY 1.

——— November.———.

1887, 1RR6,
Rovdds. $ .‘ﬁ
Chie. Bt. L. & Pittsbh. . Gross, 494,217 136,202
Not .. 100,67+ 100,502
Cloveland & Canton Gross. 33,682 31,202
Net... 11,138 5,298
<3exican Central....Gross.  AD3,800 379,902
Net... - 191,800 179,524
— — -October.—-—
1887, 18<6.
Roads.
Cin. Ind. st L. & Clo.Gross, 242,173 217,953
Neto.. 99,570 099,617
Aoast Tenn. Vi, & Ga.Gross. DHHD.212 456,617
Net. & 221,831 214,309
Alinn. SISt ML & AtLGross., 22081 10,35
Net... 6,37 6,132

Y AR BEGINNING OCTOBER 1.
——Xrember.———— —-0Ocl. 1 to Nov. 30.-—

1887, 18R6.
Roads, R b3
POLEEIDULE oo nvasvaiins Clross, 31,404 £R,300
Net 10,301 7,671
wrichmond & Petersh. Gross. 20,1756 -~17,332
Neb .. 0,837 8,166

o
=t el s

The first state-

~-Jan.1to Nor. 30.-—
1R]7. 1886,
5,251,733 4,372,802
1,368,305 747,458

315,161 327,719
101,131 71,05
4,332,235 3,116,726
1,563,396, 1,172,702

—-Jan. 1o Oct. 31.-——

18-7. 1K86.
2,235,005 2,146,157
873,649 R10,056
4,310,560 3,138,229
1,251,718 1,171,701
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YEAR BEGINNING FEBRUARY 1.

~——-November.—-— ~Feb. 1 to Nov. 20
1887.  1886. 1887.  18Rg.
Road. $ b y 8
Tenn. Coal & 1. Co...Net... 76,900 ...... .. 491,000 .. ...
° YEAR BEGINNING JULY 1.
~——November.—— ~July 1 to Nov.
: 1887 1886, 1887, O "OPgdd~
Road. B $ $ $
Cleveland & Canton.Gross. 33,682 31,292 . 172,658 ° 166,813
Net... 11,138 5,298 61,343 37.726
——clober.——  —Ju'y 1l to Oct.8
1887.  1886. 1880, lese
Roads. _ $ $ $ 3
Cin. Ind. St. L. & C..Gross. 242,173 247,953 949,278 943,589
: Net... 99,570 99,617  385,437. 382810
East Tenn. Va. & Ga Gross. 555,212 456,617 1,925,706 1,546,854
Net... 221,834 244,309 692,147 656,698
Knoxville & Ohio ....Gross. 45,304 36,997 165,990 123.964
: Net... ) 20,639 19,068 45,297 38,301
- Latimated.

ANNUAL REPORTS.,

New York Central & Hudson River Railroad,
( For the year ending September 30, 1887, )

The statistics for the late fiscal year have just been issued.
The Central report now includes the ‘West Shore earnings and
charges, and the surplusover all expenses and charges (includ-
ing dividends paid) is gratifying, amounting: as it does to
$1,770,377, against $1,072,966 last year. '
The statistics of traffic, earnings, income, &c., are shown in
the following tables :
OPERATIONS AND FISCAL RESULTS.

4,662,118 16,465.453
6,148,729 528,308,742-
J 210 cts,

Passengers carried .. .
Pa-sen:er mileage 387,829,826 4-8,-9
Rate {)cr pass. p.mite.  1-94 ots. 1'41 cis.

11,057,939 12.747.801 1

7.7 7

1t (tons) moved. 10,212,418 10,802,957 1
4

44

Thé balancs sheet shows that the construction account l_las
been increased $100,000, and surplus $900,000, with no addition
to the funded debt.

'GENERAL BALAN 'E SEPTEMBER 30.

Assefe— 1385, 1836, 1887.
Cost of road and equip........ $146,074,836 $146,630,682 $147,047,973 .
Stocleand bonds of other cos. 3,472,331, 3,469,321 3,448,570
Ownership in other lines, real

EELATC, &C . avommeneaneanenaan 6,395,552  6.607,590 - 6,627,801
D.e by agents and others ... 3.861,106 3,120,072 2,837,634
Suppiies on haud 1,220,221 1,470,69 1,892,633
Cashon hand.o....o..o.ooian. 711,993 2,1¢3,346 2,534,766
Iarlem construction account. 201,715 26,053 37.511
Equipment Harlemline....... 404,394 404,394 494'395
West Shore coustraction acet. . c.ooooen ; 39,285 128,749

. e
Total 288€t8. ees ennennesinn $162,342,153 $163,961,617 $164,959,953

Ticbilities— 0"

o L L Lo YR ——— 89,428,300 89,128,300 89,4283 g
CF0ACA QDb e e naan 56,424.333 56,474,333 56,424%0
Bond~ & mort. on real estate.. 107,000 107,000 107, %5
Past AU DONAB. < eveeeiomnenann- 67.855 13,355 9’3‘25
Tuterest ACCrued. co.ees ceeeen- §70.926 1,379,926 1'379'9'69
Interest unpaid... 9,179 7,487 i 55
Rentals QCCTROA o cceemaesie eaceenes R 669%
Dividend y ayabla October 15. 447,142 894,233 894v12
Dividends unpaid...oooev.oae.t 67,122 69,325 31, T
Due for wages, supplies, &o ... 2,340,794  2.410,521 2,?98.1
Due other roads, &C..oooaan... 2,062,170 1,753.418 1,924'0
Profit and 1088, casessesnes snnsee 10.508,352 11,473;459 12.38?_.__
“Total liabLities . oaaeeaen-- $£162,342,153 $163,961,617 $164,959,953

Maine Central Railroad.
(For the year ending September 30, 1887.) )
The annual report says that nbout 84 per centum of the1o
crease of $142,000 in gross earnings isin passenger traffic, tge
freight traffic having suff-red severely from the effects of thé

1»"\'7, 1RR6,
60,398 55,463
27,933 22,014
39,197 35,907
149,8%9 19,507

Tuter-State Commerce law, which went into operation April.

1883-84, - 1884-R5. 1885-86. 188787,
Miles operated........ 2,703 2,720 3,088 3,723
Operations— )

Freig _ 2,718,101 14,626,954
Fright (tons)mileage*1970087115 2137824 205 24142 6463 2704732176
Av.ratep tonp.mile. 083 cts. 063 cts. 076 cts. 078 cts.
Farnings— $ $ $ $
Pas-engel. coe came---. 1,533,213 6,219,639 8,780,124 10,510,472
Freighle . oeevees ceme- 16,434,983 14,702,533 18,476,532 21,143,098
Carservice. ...ooa. -.- 1,009.278  ....... . pemwenems,  SeEEsE
Mail and telegraph .. 698,446 717.99 786,143 - 790,056
- 'otal earnings ..... 25.676,420 21,640,175 28,048,804 32,443,626
Operating expenses.. 17,849,313 16,319,372 18,610,377 22,388,623 -
th earnings.....c.... 7,827,107 5,320,603 9,438,427 10,055,003
* Kxclusive of company’s freight.
INCOME ACCOUNT.
1883-84. 1834-85. 1885-86.  1886-37.
Receipls— K 5 ' 3
Ne.earnings. ... ... -.827.107 5,320,803 9,438,427 10,055,003
Renta.s and interest. 1,739,899 2,012,747 1,649,513 2,116,725
Use of road vaw eean-..  -313.052 319,015 327,848 323.049
Other receipt8.oae.... 419,296 457,501 440,217 411,655
Total income..... 10,299,354 ,110,066 11,895,985 12,908,432
Disbursements— -
Rentals paidi.o. coeen 1,948,028 1,976,028 3,482,280 4,011,542
Interest on debt...... 3,350,082 3,681,795 3,559,651 8,561,370
Taxes on earnings & ' .
capital stook ....... 302,485 275,902 203,954 19¢,011
Dividends...... ....-. 7,154,644 3,129,990 3,577,132 3,577,132
Tot. disbursem’nts 12,790,239 9,063,717 10,823.017 11,338,055
Balance, SWPplus (... cocoiiiii eaeieiao.s 1,072,966 1,570,374
¢ deficit...... 2,490,885 953 651  ...... cmma  eesesreres
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1883-84. 1884-85. 1885-86. 1886-87.
Miles operated...... o2t 535 £33 535
Operations— ‘
Passengers carriel. 1,214,380 1,198,250 1,268,409 1,351,977
Freig’t (tons) moved 758,937 758,250 © 863,711 882,3.3
Earnings—
Passenger . .ceeeo.... $1,127,413 $1,190,074 $1,264,852 $1,384.226
Freight ......cooo... 1,175,815 1,502,458 1,585.461 1,549,687
Mail, express, &o.... 142,115 147,247 150,760 158,494
Total gross earnings $2,816.373 $2,839,779 $3,001,076 $3,142,407
Expensesaud taxes. 1,750,710 1,730,902 1,320,740 1,91%,480
Netearnings..... $1,065,.63 $1,108,877 $1,180,336 $1,193,927
INCOME ACCOUNT
1883-84. 1884-85. 18853-86. 1886-87
Net earnings........ $1,065,663 $1,108,877 $1,180,336 $1,193,427
Other receints....... 10,421 7,828 7,400 8,870
Total income.... $1,076,084 $1,116,705 $1,18 7,736 $1,202,797
Disbursements— ’
Rentals paid ........ §189,000 $189,000 $189,000 $189,000
Interest on bonds... 661,395 701,767 707,130 717,068
~ Dividends........... 215,532 215,541 215,578 215,598
Total disburse’s $1,065,927 $1,106,308 $1,111,708 $1,12 1,6}3—6
Balance, surplus..., $10,157 $10,397 $76,028 $81,131

. Richmond Frederickshurg & Potomac Railroad Co.

| IpeceMBER 24, 1887.)
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1887. ¢ For several months we did not feel justified urder
this law in attempting -to compete with rates by water, and
this continued until, by the ruling of the Comm¢# sioners, rail
lines were permitted to make rates reasonably competitive
with those named by water.”
The net results are about the same as last year, showing a
gurplus of $31,000 after payment of all fixed charges, cper-
ating expenses and two semi-annual dividends of 3 per centum
each, The exvenditures for permanent improvements this
year are about $100,000 in excess of similar disbursements last
year. All expenditures for this year have been charged to
operating expenses, except cost cf land purchassd, new
shops and double track from Westbrook Junction to Cumber-
lard Junction. '
The operations ard earnings for four -years have been com-

piled for the CHRONICLE as follows :
OPERATIONS AND FISCAL RESULTS.

Long Island Railroad.
( For the year ending September 30, 1887. )

The report of the Long Island Railroad Company for the
year ending Sept. 30, 1837, has been made to the State Com-
missioners. The figures present the following comparisons
with previous years :—

EARNINGS AND EXPENSES,.

1883-84. 1881-85. 1885-86. 1886-87.

Earnings— $ $ $ 8
agsenger..... 1,759,597 1,807,282 1,578,447 2,020,478
Freight....... 720,630 727,913 798,217 +34,748
Miscellancous 276,005 291,283 317,508 342,582
Groes earnings..... .... 2,756,232 2,826,478 2,994,772 3,197,808
Expenses and taxes....... 1,459,505 1,856,351 1,872,325 1,399,200
Net earnings............ 896,727 970,127 1,122,447 1,298,602

' INCOME ACCOUNT.

1883-84. 188:18.85. 188;)-86. 188387-

" $ § Q B Q
Nfg t:,ial'nings ................ 896,727 970,127 1,122,447 1,295,602

educt —

Interest, less int. received.. 190,877 176,358 233,179 203,195
Beu_tu.ls ...................... 287,693 297,560 304,063 412,372
Dividends................ . 400,000 " 400,000 400,000 40,000
Miscellaneous. ... .......... s vews 31,56+ ... .... 48,198
Total disbursements... 878 575 905,482 937,242 1,063,765
Surplus..eeeicineonn ..., 18,152 64,645 185,205 234,437

(For the year ending September 380, 1887.)

The repc rt states that *‘out of the net profit a dividend of 3 per
¢ent was paid to common stockholders on July 1, 1837, and
the board proposes 10 pay on January 1, 1883, a dividend of
3% per cent additionsl, Something more than sufficient to
ﬁy this amount of dividend has been earned, but we must

ar in mind the fact that the year just closzd has been an
Unusually prosperous one, and that the expenses of the com-
ing year will be increased by the necessity of aiding three
nev:'] engines and some additional cars to the equipment of the
Toad, A _

“Since last. annual report the new station and offices now
Occupied by the company at Byrd Street, have been com-
Peted. The total cosc of the one-half interest owned by
jour company in the property is $91,314, This has been paid
Without addirLg to the uebt of the company, partly out of
tarnings and partly by the rale of the old depot and offices
on Broad Street,”

The earnings, expenseg, &c., for two years were as follows :

6 1885-6. 1886-7.
0‘088 CATIINES . Lo e et e £505,412 $537,522
Perating expenses.................. eeeenneaan 271,536 283,586
m}fﬁf (:il'niu'gs ........... PR $233,376 $253,L36
Tnterast on Honds ... oonooeeooee oo $50,369 $18 434
Guarantee dividend ... ...ooeooonoooo 7o 34,535 34,~35
T 835,201 $1-0.367
Balance applicable to dividends. ........... $144,672 §83,269

GENERAL_ INVESTMENT NEWS.

Albany & Susquehanna.—The report to the State Railroad
Comm_lssioners for the fiscal year ending Sept, 30 shows the

, . 1886-7. 1885-6.
GTOSS CATNINGS. . euueiiaianiiiiniannea.. ... $3,075,234 2,841,409
Operating expenses. ... .................." 1,892,982 1,580,774

. Netearnings.........oo.ooo o oL $1,182,252 $1,260,635 -
Fixed ¢harges. .oooeeeeoene om0 1,020,803 1,000,875 -
SUIPIUS ©aveeceeecee e $161,418 259,750~

$29,600,000 to cover the issue of consolidated mort gage bonds.

free, and the principal on Feb. 1, 1988,

Brooklyn Elevated —The report for the year ending Sept.
30 to the N. Y. State Commissioners gives the followiny:

. Cairo Vincennes & Chicago.—The statement for the first
six months of the fiscal year, May 1 to Oct. 31, published in

TOTAL. s senedoemsmnnsmensiin 555 Sewasommns voiseessmsies
California & Oreg"on.—Thxs railroad
driving of the golden spike marked the completion of direct

the chief cities of the coast from Seattle to San Diego, a dis-
tance of over 1,400 miles.

Cedar Falls & Minnesota.—The bearing in the Dubuque-
& Sioux City (Cedar Falls & Minnesota) case has been p-st-
poned until January 10,

Georgia Central Railroad have formed an alliance, which vir-
tually coasolidates two of the greatest railroad properties in

ship Company of the Georgia Central Railroad all the Florida
freights which the Plant system can furnish at Savannah.

H. T. Irman of Atlanta, Ga., and W. Luttgen of August
B:lmont & Co.—Bost.nn News Bureaw.

Central of New Jersey.—The receivers give notice that al}
past due coupons of convertible.debenture bonds will be paid.
on and after December 31st inst.

Chicago & Calumet.—This railroad company of Chicago has
placed a mortgage upon its entire property amounting to
$7,000,000. The mortgage is given to the Central Tru-t Com-
pauvy of New York, as trustee, and Frank H. Tuthill of Ham-
mond, Indiana, The mortgage covers, b:gides the five miles
of track already built by the company, all the latter’s real.
estate, personal property and franchises, The present purpose
of the company 18 to build about 55 miles of road additional,.
for which a portion of the ab ve $7,000,000 bonds will be issued,

Chicago St. Louis & Pitt~burg.—The gross and net earn-
ings and charges for November und for the eleven months,.
Jan, 1 to Nov, 30, have been as follows:

—~—=—November.—— ——Jan.1to Nor. 30.——.

188K7. 1R86. 1887. 1- %6,
Gross earnings......... $191,217 $136,202 §5,284,75H3 $1,372,802
Operating expenses ... 393013 335,700 3,916,418 3,625,404
Net earnings.... ... $100,67£ $£100,502 $1,368,305 $717,488
Charges . coeveceieeanena. 90,938 109,711 1,107,063 1,108,388
» Balance..cocu . cuvss s $9,736 def.$9,209 $261,242  def.$260,900

Cincinnati Hamilton & Dayton—St. Louis Vandalia &
Terre Haute.—At Indianapolis, Dee. 22, the Vandalia litigation
between the Cincinnati Hamiiton & Diyton Railroad Com-
pany and President W, R.<ns1:XMLFault xmlns:ns1="http://cxf.apache.org/bindings/xformat"><ns1:faultstring xmlns:ns1="http://cxf.apache.org/bindings/xformat">java.lang.OutOfMemoryError: Java heap space</ns1:faultstring></ns1:XMLFault>