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CLUJBING HOUSE RETURNS.
The returns of exchanges now under review embrace only

five business days, the Thanksgiving holiday having occurred
on Thursday, the 21th inst. In consequence of this and also
the further fact that Stock Exchange dealings at New York
fell of largely, a considerable decrease from the previous full
week is recorded. The decline is participated in at all points
to some extent, but at New York alone the loss is over one
hundred and eighty-seven millions of dollars, and at Boston
twenty-two millions.
During the corresponding period of 1886 the exchanges

New York, notwithstanding the loss of one day’s business
exhibited only a comparatively small falling off, as speculative
Operations were large. In other sections also the decline was
fees decided than in the current year. The contrast with a
year ago is therefore less favorable than during previous late
weeks. The decrease at New York reaches 17*9 per cent, but
Outside of this city a gain of 5*2 per cent is exhibited. Alto¬
gether seven cities fall behind la3t year in volume of clearings,
but at quite a number of points in the West and South the
percentages of excess are quite important, notably Denver
48*3, Wichita 37*3, Columbus 35’2, Peoria 34 3, Omaha 31 *6^
Louisville 28*6, St. Joseph 27’G, Minneapolis 23‘4 and Chicago
$1*5 per cent.
Transactions on the New York Stock Exchange cover 1,342,-

483 shares for the week, against 2,680,496 shares for the simi¬
lar period of 1886. The market value of these sales has been
tespectively 71,252,000 and 122,620,000, and, after deducting
two-and-a-half times these values from the New York totals,
the exchanges arising through other business exhibit a de-

this year of only seven one-hundredths of one per cent.

New York
Sales of—
{Stocks shares.
(Cotton halts.
(Grain bushels.;
{Petroleum bbls.,

Boston
Providence
Hartford
New Haven
Portland
Worcester
SDrlngfleld
Lowell

Total New England...

Philadelphia
Pittsburg
Baltimore

Total Middle

Chicago
Cincinnati
Milwaukee
Detroit
Indianapolis
Cleveland
Columbus
Peoria
Omaha
Minneapolis
Denver
St. Paul
Grand Rapids
Wichita
Duluth*
Topeka*

Total Western....

St. Louis
St. Joseph
New Orleans
Louisville
Kansas City
Memphis
Galveston
Norfolk

Total Southern...

San Francisco

Total all

Outside New York..

Week Ending Nov. 20. Week End'o Nov. 1®

1837. 1880. P. Cent. 1887. P. Cent.

1 t $
590,084,194 718,780,296 -179 777,925,374 +3*8

(1,342.483) (2.080.490) (-49’9) (2,437,778) (-7*0)
(570,4001 (370.300) (+532 (894.200] (+07-1

(75,387.050) (35,180,000) (+114-3) (133,^54.407] (+103*9)
(10,548,000) (41,417,000) (—74*5; (23,458,000) (--70*4)

70,338,051 85,520,424 -10*7 98,501,877 +8*3
4,813.90C 4,410.400 +90 5.571,000 —1*2
1,441,494 l,4h0.24« —2’0 1,749,895 +4*1
958.301 942.8' 4 +11 1,241.832 +0*7
910,954 1,042,174 —12’0 1,1I5.97H +8-4
828,835 851,227 —2-6 1.124,140 1-21*2
930,025 776,170 +19*3 1,013,617 hl3*0
508,302 458,683 +10*8 807,104 fB5*4

80,730,902 95,494,134 -92 111,215,441 +8*1

00,491,138 53,920,972 +12*2 70,508.959 +6*1
9,408,825 9,387,402 8-0’9 12,il3,102 +25*4
10,087,754 11,433,270 -11-8 13,700,717 -2*3

80,047,717 74,747,044 +7U 90,328,838 +0*8

50,021,239 46.620,770 +21*5 70.792.993 +35*4
9,008,950 10,711,550 —159 11,515.050 +0*0
4,092,044 4,040,198 +101 4,900,915 -14*9
3,491,448 2,939,683 +18-8 4,004,325 -10*2
1,799,739 1,518,920 +18-5 2,775,850 -02*2
3,013,290 2,878,452 +4’7 3,590,405 +3*9
2,158,771 1,590,710 +35*2 2,530,330 +22*0
1,157,381 801,718 +34’3 1,370.494 +37*2
2,911,783 2,213,220 +31*0 3,290,370 +04*1
4,273,395 3,403,533 +23 4 5.484,887 +12*8
1,990,834 1,340,493 +48’3 2.251,430 +20*7
4,045,305 3,716,430 +8’8 4,087,737 +18*5
514,450 418,840 +14-0 037,797 +27*5
500,882 408,547 -f37’3 743,147 +133*4

2 753 251 8,053,110
241,730 208,770

90,240,111 82,705,070 +16-2 119,367,741 +27*3

14,083,209 13,949,840 +5-3 17,400,230 +7*5
1,4.0,800 1,113,173 +27-0 1,510,311 +10*8
11,944,001 10,123,437 -J-18-0 14,471,753 H -32*7
4,940,270 3,845,057 4-2’’-(*. 5,812,713 H -30*9
0.821.519 0,170,13’’ +106 8,499,079 H -35*2
2.318,759 2.203.175 +2*5 3.044,040 H -10*5
1,913.720 1,803,150 +2-7 2.801.749 H 47*3
1,208,080 1,198,197 +59 1,309,231 -0 1

45,317,714 40,520,173 +11-8 55,005,112 + 22*3

12,936,100 11,979,209 +8*0 18,215,404 +8*8

911,302,758 1,024,298,532 —no 1,178,057,910 +7*2

321.278,504 305,512,230 8-5*2 100,132,530 +14*8
• Not included in totals.

Our usual telegraphic returns of exchanges for the five days
have been received, and they record a considerable gain
above the five days of the previous week. In comparison
with the similar period of last year, the aggregate for the
seven cities exhibits a loss of 17*8 per cent. The estimate for
the full week ended Dec. 3, based on these telegraphic figures,
points to a decrease from the week of 1886 of about 14*4 per
cent. Messrs. R. G. Dun & Co. report the number of failures
for the week ended to-night as 244 (215 in the United States
and 29 in Canada), against 207 last week and 242 for the same
week of last year.

Returns by Telegraph.
Week Ending Pec. 3. Week End'g Nov. 20.

1887. 1880. P. Cent. 1887. P. Cent.

New York
$

508,4*3,273
*

702,901,08? -22*2
$

469,108,037 —208

Sales of Stock {shares).... (1,434.770 (3,372,889) (-57*5) (1,043,493) (-53*0)
Boston 71,487.158 78,720.003 —9*2 61,102,874 -19-8

Philadelphia 04,400,405 05,172,807 -1*1 48,939,339 +9*0
Baltimore 10,418,02*: 11,812,912 —11*8 8.232,000 —6*3

Chicago 54,443,000 53,005,000 +15 46,000.000 +22*7
St. Lonis 14,448.467 13,943,590 +3 0 11,805,340 +8*4
New Orleans 9.955,681 9,304,124 +0*3 8,492,324 -5*5

Total. 5 days. 818.702.006 995,580,183 -178 053.801,180 -15*3

Estimated 1 day 170,102,463 187,800,076 -9 5 107.002,467 -1*0

Total full week 988,805,129 1,183.410,259 -16-4 820.803,64': -12*7

Balance Country4 115.461,182 106.701,130 +8 2 90,207,018 +8*2

Total week.all.. .... .104 2*9.311 1,290.147.3*9 —14 4 911 070.065 —11*0

* For the fuP week* based ou^kwt week’s returns.
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TWI? FINANCIAL SITUATION.
The tendency of the money market is still towards

higher rates, though the week's changes have been slight
For bankers’ balances the range has been 7 and 2 per
cent, with probably 5 to 5J percent the average. Banks
are demanding 6 per cent for the money they put out on
call. Time loans are quoted at 5 to G per cent for GO
days to 4 months according to the collateral, but there
are very few transactions and none except by insurance
and trust companies in this and other cities, and those
are chit fly renewals. The idea prevails that for the
remainder of the year the chances are that the market will
work closely, and hence the practice of making new time
engagements is for the moment out of favor. Besides, so
far as the banks are concerned, they find easy employment
for all their surplus funds at the full legal rate among
their customers. Tnere does not seem to be at present
much idle money at any of the leading cities. Chicago)St. Louis, New Orleans, Boston and Canada are all in
need and drawing on this centre. Last week we noted
quite important shipments to the latter point, and fur¬
ther investigation since then has brought out the fact that
on one day of that week $700,000 was sent to Canada by
different banks, and other amounts were sent the two fob
lowing days; the drain in that dirt ction has also continued
this week, but not nearly to tfe extent reported to m a
week ago. By the returns made by the banks yesterday
a very considerable inflow is disclosed, having come from
near-by and eastern and middle s ctions.
The cable reports higher rates for discounts of GO days

to 3 months bank bills in London, the latest quotations
being 3-£@3£- per cent. At Paris the open market rate is
2J against 2J per cent, the highest of the' week, and at
Berlin it is 2@2^ per cent. The latter is an impoitant de¬
cline, due in pan to the charge in the internal political
situation of Germany, and in part also to the accumulation
of money by the Bank of Germany. The advai ce in Lon.
don simply ji-fleets the neivousness felt there over the
small supply of bullion in the Bank of England and the
possibility of further withdrawals for Germany, for New
York, and in case of trouble at Paris for that centre also
It is to be said, however, that the stock in the Bank is
about what it was a year ago, and in fact about the same
also a3 in 18S5; but the difference is that last
year and the year before Great Britain had
up to this date received a considerably larger new
supply, a3 for instance from Australia, whereas for the
eleven months of this year all it has had from that paint
is £2S5,091 net; consequently the Bank is keeping its
stock good by drawing on interior sources. Tnus, for
instance, this week the Bank of England is repo; ted to
have gained £77,000, but a private cable to us states that
this has been effected only by arrivals from the interior of
Great Britain of £ 187,000, there having been exported
(wholly to the Cape) £1 10,000. Should there beany
renewal of the movement of gold from London to New
Yoik the official rate would probably go up. It, is, how¬
ever, so late in the season that the prospect of our drawing
on that centre again to any considerable extent is dailyand materially diminishing.
Our foreign exchange market has remained without

any substantial alteration during the week; there has been
no change whatever in the rates, but there ha.® been a
downwaid tendency. T iis condition is said to be due to
free offerings of bankers’ bills, and in the absence of I
statements to the contrary, it is assumed that the drafts !
were against the Northern Pacific loan referred to last!
week. Arbitrage houses have also supplied some

exchange. commere! a bills are con.
now in small supply

So far as

cerned, they are ju3t
there having been the last two weeks a’
check in the exports of cotton, while as to breadstuff®
the outward movement has for some time been restricted
by the speculation in progress. T/i9 opinion prevails
among bankers that rates for exchange should advance
later in the month. That would be natural, as our imports,
are large and our exports generally begin to decline with
January, while a very considerable amount of money must
fall due from us to Europe for interest and dividends with
the first of the new year. There was an arrival of $400,-
000 gold from Havre on Saturday last; it wa-3 not the
result of an exchange operation, as we explained two
weeks ago when we announced the shipment.
The approaching session of Congress, because of the

many pressing questions awaiting its action, is daily
becoming a more engrossing subject of discussion. Tnis
is not surprising in view of the trouble business interests
have encountered in consequence of the futile efforts of
the last Congres3 to cut down the revenue, and the
greater trouble which would likely follow another pro-'
longed session with a like ending. Still, we cannot feel
that there is the least danger of any such ending. Tax
reduction and surplus disbursement Sre work of so great
necessity that a way to attain those objects will be found.
All must see now the wisdom of not calling an extra-
session; the day of meeting has been delayed until every
man in the United States not only understands that a
decrease of revenue is imperative, but feels that its-
omission would be; extremely harmful to all enterprise-
Tiiis wide-awake condition of the public will secure the
relief needed.

We notice it is generally stated by the daily press that
the administration will not propose a reduction of revenue
in excess of 75 millions of dollars, leaving me remaining
45 millions of surplus to satisfy the sinking fund r« quire-
men ts. In other words unless there is some kind of a
measure perfected for refunding the debt which shall give
the Government the option of paying each year a certain
portion of its bonds, purchases in tile open market of these
securities will have to be made in that- amount. We see
no other alternative, as it is not likely that the sinking
fund provisions will be repealed ; they are a pledge given
at the inception o'-', and which follows the debt. To be
sure we have in past years reduced these obligations
largely in excess of the rt quirement of this fund,
but no one claims that the letter of the law is
satisfied by that act. Tue statute (approve 1 February
25, 1SG2.) made a perpetual appropriation of the
cus orns to the extent of one per cent of the entire debt
and of the interest on all bonus in the sinking fund to
the purchase or payment of that debt <* io be made within
each fiscal year after the first day--of Julv, 1802J’ Under
these circumstances and with the need so urgent for ac¬
quiring the right to redeem these obi gadons, is it not
wise to use so much as may be necessary of our surplus
accumulations in inducing the hoi levs of .w undue bonds
to grant the Government a' payment . m. Further*,
more, if we are to continue to have a e ouhis of very
nearly 50 millions, should there not no- some permanent
arrangement made for its being held, every dollar of it
by our banks and not in the.-Sub Treasury. We certainly
have had enough experience to satisfy t; o. nation for a
longtime to cone, of the harm fulness of pr'i.ug up Treasury
accumulations in Government vaul c. T or pt* -sent arrange*
m nt .of depositary banks cannot' be p urn xvmuf, especially
if the outstanding public debt is to be - thus constantly
lessened. A point will be reached , at . which . no more

* •?^' i>7. jjh' at-iriiz—nmut-
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bonds can be obtained* Besides, if continued at a time
when the Treasury sinking fund requirements were being
satisfied, the Government would be bidding against itself
—making a demand for the bonds as a basis for deposits*
when its other demand for purchase was being enforced.
We have received an advanced copy of the report of

president Alexander of the Central Railroad & Ban king
Company of Georgia, and give it in full in our depart¬
ment of railrotd intelligence. We regret that it has been
received so late as to make a detailed analysis impossible.
Only a glance at it, however, suffices to show that
the expectations entertained with regard to the adminis
tration of General Alexander have not been
disappointed. Not since 1882,, when General
Alexander for a brief period occupied the office of
President, have we had such a clear and detailed account of
the affairs of the property. The Georgia Central is a very

important system, enjoying a high state of prosperity, so
that its operations and doings are interesting even to those
haviDg no investment in the property. The present re.
port furnishes just the information any inquirer would
need. It gives a complete account of the system—its
mileage, debt, charges and capitalizition. First, there is
a desciiption of what is called the system proper, compris¬
ing the lines owned (1,405 miles),with the terms of such own¬
ership, and the stock, debt, and charges of each individua
line. This is followed by a statement showing the interests
and investments in 1,252 miles of auxiliary road,with an out¬
line of the stock and debt and the proportion held by the
Central in each case. Then there are comments and re.

ferences to various other matters of interest, such as debt
maturing at an early date and which can be refunded when
due at lower rates of interest, the reasons for the issue of
the $5,000,000 collateral loan, the position of the banking
department, the capitalization of the system per mile, and
finally a summary of the results of operations for the late
fiscal year ended August 31. With reference to the capi¬
talization, Gen. Alexander finds that the amount of bonds
ifl practically only $15,161 per mile and the stock (only
millions altogether) $5,324 per mile, making together
$20,485—a very low figure indeed. As regards the late
year’s earnings, the company, after paying charges, 8 per
cent dividends, and $115,000 in sinking funds, had remaiD.
inga balance of $158,075. All of which shows not only
that the property is being wisely managed, but that it is
in a prosperous condition.
As regards the course of railroad earnings, the point of

most interest still is the fact that in a great number of
cases the exhibit as to net does not fulfill the expecta¬
tions the gross returns encourage. In fact this feature
is daily becoming more pronounced, the monthly reports of
net now coming in showing an unusual proportion of
roads with lower totals than a year ago. In the gross
there has been n6 change, the tendency being still towards
larger figures, only in a more marked way than before.
As illustrations we may refer to our summary
for the third week of November, given on another page.
This embraces 73 roads, and shows a gain of 18-£ per cent
over the same week last year, though it is to be remem¬
bered that the latter was not a particularly good week on
earnings, the aggregate on 66 roads then recording a
slight decrease. The return of the Chicago St. Paul
Minneapolis & Omaha for the month of October, issued
this week, may also be cited as evidence of the generally
good character of the reports of gross. That road has
added $123,420,. or nearly 19 per cent, to its total
of last year. In October, 1886, there had been a decrease,
but it amounted to only $47,234, and the aggregate now
is decidedly, the largest ever reached in that month.

In the case of the net the latest exhibits also cover

October, and according to the statements given in
our earnings department, it will be seen that 28 roads
have reported for that period the present week. Of these
twelve show diminished net. The decreases cover a great
variety of roads too, so it cannot be said that the unfa-
vorable showing is confined to any one class or section.
Of course at the same time we have some very good
returns, amoog which may be mentioned the Reading^
the Union Pacific, the Ohio & Mississippi, the Norfolk &
Western, the Grand Rapids & Indiana, the Buffalo
New- York & Philadelphia, the Allegheny Valley and the
Chicago St. Louis & Pittsburg, but these hardly attract so
much attention as the other class. We have thought it
would be interesting to analyze the results on all the
roads that have thus far reported for October (including
those previously received, as well as those coming in this
week), and find that out of 36 roads there are 22 that
show larger net than in 1886, and 14 that show smaller
net. Of those of the latter kind 9 owe their decreases

entirely to heavier expenses, which is satisfactory at least
as showing that the volume of traffic keeps up remark¬
ably well. It should be said that heavier expenses have
been an unfavorable factor, too, in the case of a number
of roads reporting increased net—the increase being by
reason of that circumstance quite small.
The stock market this week has been dull aud irregular,

with the tendency most of the time towards lower prices.
The events of the week have been favorable rather than
otherwise. Tne Chicago Burlington & Qiincy has for the
time being postponed its reduction in Illinois rates, and
the Chicago Milwaukee & So. Paul in turn has deferred
reducing rates to Missouri River points. But the reaching
of an agreement on Trans Continental business by the
Pacific roads, is a matter of more importance still.
The agreement embraces both the Canadian Pacific
and the Pacific Mail Steamship Company. The former
is brought into the association by being allowed a differ¬
ential in its favor on traffic to San Francisco, while the
Pacific Mail has been promised a certain amount of busi¬
ness per month. As a result both passenger and freight
rates are to be advanced. The Chicago & Northwestern
declared its usual dividends, and unofficial statements rep¬
resent that the showing for the first five months of the fiscal
year is exceptionally favorable, and, as a result, the stock
has improved. The Delaware & Hudson did not make any
increase in the rate of distribution, but the Denver & Rio
Grande declared another 2£ per cent dividend on its pre¬
ferred stock, though half of this is to be paid in scrip.
The Erie report for the year ended September 30 was
issued this week, and is quite a satisfactory document.
These favoring influences seem to have had an effect on
the market the last few days, both tone and prices having
improved somewhat. Net earnings are not altogether up
to expectations, as pointed out above. The return flow of
money to this centre is larger than for some time past,
though on the other hand some heavy shipments out of
New York are still being made.
The following statement, made up from returns collected

by us, shows the week’s receipts and shipments of currency
and gold by the New York banks.

Week endinq December 2,1837. Received by
X. F. Banks.

Shipped by
X. F. Hanks.

Xet Interior
Movement.

Currency $1,303,000 $1,912,000
430,000

Loss.. $104,000
Loss.. 430,000Gold

Total gold and legal tenders.... $l,8o8,000 $2,342,000 Loss.. $534,000

The above shows the actual changes in the bank holdings
•i

of currency and gold caused by this movement to and from
the interior and to Canada. In addition to that movement
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the banks have gained $400,000 through the operations of
the Sub-Treasury and by gold imports. Adding that item
to the above, we have the following, which should indicate
the total loss to the New York Clearing House banks of
currency and gold for the week covered by the bank state¬
ment to be issued to-day. * It is always to be remembered,
however, that the bank statement is a statement of averages
for the week, whereas the figures below should ^ reflect the
actual change in the condition of the banks as between
Friday of last week and Friday of this week.

Week ending December 2t 1887. Into Banks. Out of Banks. Net Change in
Bank Holdings.

Banks’ Interior Movement, as above
Sub-Treasury operations

$1,803,000
7.400,000

$2,342,000
, 7,000,000

Loss.. $034,000
Gain.. 400,000

Total gold arid legal tenders ... 208,000 $9,342,000 Loss.. §131,000

The Bank of England gained £77,000 bullion during
the week. Tens represents £187,000 drawn fro n the in
terior and £110,000 shipped abroad. The Bank of France
lost 3,225,000 francs gold and gained 675,000 francs silver.
The following shows the amount of bullion in the prin¬
cipal European banks this week and at the correspond¬
ing date last year.

Banks of
December 1, 1887. December 2, 1886.

Gold. Silver. Total. Gold. Silver. Total.

Bngland
France

Germany* ....
Aust.-Hung’y
Netherlands..
Nat.Belgium*
National Italy

£

20,352,182
45,366,237
20,264,550
7,481,000
4,046.000
2,542,000
6,983,000

£

47,788,571
17,970,450
14,596,000
8,100,000
1,271,000
1,118,000

£

20,352,182
93,154,808
38,235,000
22,077,000
12,152,000
3,813,000
8,101,000

£

20,003,941
51,841,130
17,924,470
6,697,000
6,107,000
2,742,000
7,419,000

£

45,697,253
15,894,930
13,884,000
8,061,000
1,371,000
942,000

£

20,052,941
97,538,389
33,319,400
20,531,000
14,108,000
4,113.000
8,301,000

Tot.this week

Tot.prev.w’k.
107,034,909
107,088,113

90,850,021
90,824,138

197,884,990
197,912,251

112,733.547
113,512,509

85,850,183 193,583.730
85,634,127! 199,146,636

The Assay Office paid $243,818 througn one Suo-
Treasury during toe week for domestic and $537,423 for
foreign bullion, and the Assistant Treasurer received the
following from the Custom House.

Consisting of—
Date. Duties.

Gold. ! U. S.
i Notes.

Gold

Oertific's.
Silver Cer¬

tificates.
Nov.25. $426,504 02 $4,000 $45,000 $3 30,000 $46,000

44 26. 341,876 84 1,500 12,000 260,000 37,000
44 28. 475,136 92 8,000 51,000 352,000 59,000
44 29. 613,936 72 6,000 '63,000 493,000 45,003
44 30. 459,602 31 6,000 61,000 33 7,000 50,000

Dec. 1. 250,762 57 7,000 34,000 170,000 37,000

Total.. $2,567,819 38 $32,500 $296,000 $1,948,000 $274,000
Included m the above payments were $18,500 in silver

coin, chiefly standard dollars.

are quite meaningless to the general reader. To
interpret them, we must have previous comparative totals
though the first result given in the table is by reason of its
size made so conspicuous as probably to excite' inquiry.
We refer to the number of banks now included in the
national system. The present return shows, as will be seen
by reference to it on page 732, that on the 5th of October
the organizations under the law had reached 3,049 separ¬
ate institutions; and we notice in the extract made public
from Mr. Trenholm’s report to Congress that he states the
number on November l had further increased to 3,061
indicating not only that this banking ant supplies a

pressing n$ed but also how deeply rooted into the busi¬
ness habits of the country the idea and method the
law embodies have become. With our three million
square miles of territory, covered by a network of rail-
roads pushing into every nook and corner of the
(and, we require a mechanism whicli wiil evolve a

corresponding network of banks, for the latter are as

essential as the former ; the one is often cal!-3 l the arm*
of commerce, but the other represents as truly the
hands of commerce, The domestic exchanges of no other
nation have such broad conditions to meet, so it is difficult
to make any comparison with our facile, compact and safe
contrivance. The joint stock bmks of Great Britain,
though very unlike in many particulars, have the most
pdiu.s iji r^u.nblauce. We find in the London Economist
of' O toker 22 the latest returns of those organ z itions
for the whole United Kingdom. There seem to he only
136 pareir banks, but 3,075 branches. The system, in
brier, may be stated as follows. We append lise figures
for the United States.

Joint Stock Banks of, Number
(Oct. 22, 1887.),, .! Banks.

Number j Capital Lia-
Itranch’s] bility.

Capital Paid
Up.

England and Wales.
Isle of Man
Scotland.
Ireland

Tot. Uni’d Kingd’m

115
o

10
9

1,689
9

953
424

£132,063,681
263,096

19,833,000
17,462,993

£53,505,094
66,904

9,052,000
6,911,238

136 ! 3,075 £169,622,770) £69,535,236

National Banks in

(Oct. 5, 1887.)
Number. Branch's Capital Lia- ! Capital Paid

bility. J Up.
Eastern States
Middle States
Southern States
Western States

Territories, «fcc

566
779
358

1,129
217

- - - - mam

\ j Double Amount of Capital.
$164,797,660
183,458,565
53,023,350
155,416,340
21,766,850

Tot. United States. 3,049 None, ($1,156,925,530 $578,462,765

CHANGE* IN THE NATIONAL BANKING
SYSTEM.

The Comptroller of the Currency has this week pub-
lished portions of his annual report. Another week will
probably give us the report in full, and then the country
will be able to see what a wide place our national banking
system is at present filling. Most people may think that
they already know whatever is to be known on this sub-

ect; yet we venture to say that unless they are in some
manner a part of that organization, or for other reasons
have closely followed its later history, they have but an
imperfect idea of the more recent changes and develop¬
ment. In fact, we find the error prevails quite extensively
that the system was what may be called finished some

years since ; that it had no vitality outside of its currency
privileges, and with the loss of these it is gradually going
into decay.
The latest call for a report from the banks was made

by Mr. Trenholm on the 5th of October. Last week
he sent us copies of the returns, from which we
have prepared our usual summary, and give it on a
subsequent page to-day. But standing alone, its results

The above, for the United Kingdom, does not include
the colonial and foreign joint stock banks with London
offices, or the private banks ; we omit those, as we simply
intended a comparison with our national system, \rnich
of course does not include State or private bvik*, or
foreign organizations represented in New York. Accord¬
ing tu our understanding the b anc les ioclud id above are
all within the United Kingdom ; for. many purposes tuey
perform the functions of banks under our system, but
would not by any means meet requirements here.
We may learn something with regard to the wants

of the United States and the method by which the
system has been adapted to those wants, by a word
or two ot history. Looking at past .records it will
be seen that the first thousand organizations was recorded
in the summer of 1865, the total number of banks
existing April 3, 1865, being reported at 907, while
at the next report on July 3 the number was 1,294.
But. the second thousand was not reached until October,
1874, the return m October 2d of that year reporting
2,004. From that date the progress was very slow, it
appearing almost as if the limit had been touched, the
number fluctuating - within a narrow eompass and only
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attaining 2,094 on March 11, 1881, about years after
two thousand point had been passed; besides, in the

game period, or rather from 1876 to 1881, the total capital
decreased 40 million dollars, which in connection with
the loss in expansiveness noted, was certainly pretty strong
proof that the system unless doctored was doomed.
And so it wes—the higher price for Government bonds

being the cause. It is generally known that the rapid
early growth was mainly due to the profit there was in
circulation. This continued large during the early years.
The 10-40s did not get permanently above par until 1868,
and until 1873 seldom rose to 110, being for a good por¬
tion of each year several points below. But with the
improvement of Government credit, the payment of the
bonds and the refunding movements, interest was
reduced and prices advanced until the circulation feature
of the banks became of very little account. Then came the
long period we have mentioned during which the formation
of national banks made very little progress, not even being
affected to any considerable extent by the almost unex¬
ampled revival of business in 1879 and in 1881. The
whole situation, however, was changed by a very simple
measure. In 1882 an amendment to the general statute
was passed, going into effect on the 12 oh of July, accord¬
ing to which banks already or thereafter organized, with
$150,000 capital or less, were only required to keep on

deposit with the Treasurer of the United States bonds to
one-fourth of their capital stock. The law as it origin¬
ally stood compelled every bank, large and small, before
it could start business, to have bonds so deposited in the
amount of one-third of its capital stock, and in no case
less than thirty thousand dollars. In 1874 the former
part of this provision was changed so that fifty thousand
dollars became the highest limit, but thirty thousand dol
lars still remained as before the lowest limit. Tais had

become very onerous undf.r the advance in the prices of Gov¬
ernment securities; so long as there was profit in circula
tion it was all right, but when that had lapsed the load
was simply dead weight with nothing to heip lift it. Small
banks, especially those of fifty thousand dollars and there¬
abouts, were shut out entirely, the thirty thousand dollars
of bonds, the minimum requirement, making the invest¬
ment from them thre3-fifths of their capital without
counting the premium on the bonds. -

But, as stated, in 1882 the law was changed in
a very material particular, so that for instance a

fifty thousand dollar bank could be organized on $12,.
500 of bonds deposited instead of as previously on
$30,000. And thereupon began the rapid growth which
bas added nearly a thousand net to the numoer of organ. |
izations in about six years, against less than a hundred !
net in the previous six and a half years. To indicate these
facts we give below a brief statement made up from the
Comptroller’s reports of previous years, adding to it the
figures just received already referred to.

Year Total Hanks. Banks Organized During Year.
Ended with

October. Number Capital.
Averagt !
Capital. Number Capital.

Average
Capital.

$ 5 $ $
1870 2 089 499,802,232 239,254 j 36 3,189,000 88,583
1877.... 2,080 479,167,77 L 230,519 - 29 2,589,000 89,276
1878 2,053 466,147,466 227,056 j 28 2,775,000 99,107
1879 2 048 454 lOo <K)0 221,730 38 4,450,000 117,100
1880 2,090 457,t 00,000 218,050 ! 57 6,374,170 111,770
1881 2,132 463,800,000 217,540 86 9,651,050 l 112,220
1882.... 2 269 •4x3 100 OO0 212910 171 15,767,300 92,210
1888 2,501 509,700,0x40 203,800 262 28,654,350 109,370
1884 2,664 524,300,000 196,810 191 10,042,230 84,000
1885 2,714 527,500,000 194,360 145 16,938,000 116,800
1880 2,855 548,240,730 192.028 174 21,425,OoO * 123,132
1887

. 3,049 578,462,765 189,722 238 30,772,000 *129,294

*Tlio large average for 1886 and 1887 (notwithstanding the proportionw small banks was never so large) is due to the fact that in each ot thoseysars there were several large hanks organized of $1,000,000 and over.

It will be noticed that the yearly organizations number
many more than the net additions; this is because enough
to make up the difference each year have either failed
or gone into voluntary liquidation. But the point we
wish chiefly to emphasize is, that the law as it now stands is
meeting the country’s needs as it never did before. It was
well enough for the larger communities in the form it
existed prior to the amendment of 1882; with that
amendment every community’s commercial wants are met,
for its requirements are so little onerous to the small
bank, that if banking facilities are desirable at any point
the difficulty in finding sufficient capital to supply them is
easily overcome. That is the feature of the late expan¬
sion. Thus of the 238 banks organized during the year
endmg with October, 1887, there were 121 of them having

j only $50,000 or less capital and 76 additional havingmore
| than $50,000 and not to exceed $100,000, making 197
banks out of the 238 (or all but 41 of the new organiza¬
tions), with a capital of $100,000 and under. Or. taking
the previous year, when 174 new banks were organ¬
ised, 98 of them had only $50,000 capital or less,
and 49 additional had not to exceed $100,000 capital
but more than $50,000, making 147 banks out of the 174
(or all but 27 of the whole number) having a capital of
only $100,000 or less. To make even more distinct the
change whicn the last amendment has wrought in the
operation of the law we have analyzed the list of returns
as given in the Comptroller’s report for October, 1881—
separating them according to capital—aud also similar
returns for October, 1887. The totals for the latter date
are not exact, because the details for each oank are not
published as yet; but by using the report for 1886 and
adding the new organizations during the remaining twelve
months, as they appear in the weekly reports of the
Comptroller to us, we reach conclusions which will vary
only slightly, if at all, from the official figures.

Number Banks.

Oct., 1881. Oct.,1887.

Banks having—
$50,000 and less capital 365 805 Increase . 440

$100,000, and more than $50,000 719 1,047
315
272

Increase. 328
$150,000, and more than $100,000 262 Increase . 53
$200,000, and more than $150,000 240 Increase . 32
$300,000, and more than $200,000 236 266 Increase . 30

$400,000, and more than $3C0,000 54 58 Increase. 4

$5(10,000, and more than $400,000 113 137 Increase. 24

$1,000,000, and more than $500,000 93 107 Increase.
Decreuse.

11
More than $1,000,000 capital 47 42 5

Total banks 2,132 3,019 Increase . 917

The foregoing gives the whole situation very clearly. Up
to tbe close of 1881 the smallest class of banks were com¬

paratively few. At that date, although the law had been
iu existence about eighteen years and the total number
of banks was 2,132, there were only 365 banks of
$50,000 or less capital and 719 of $100,000 and less
than $50,000 in the whole country. Now the $50,000
banks number about 805 and the $100,000 number 1,047
more. Taken together there are of these two classes now
1,852 banks against 1,084 banks of the same amount of
capital in 1881. In other words, we see that about all
the net growth of the six years has been confined to banks
of $100,000 capital or less.
Tnere does not appear to be anything more needed to

prove not only the popularity of the banking system as it
now exists, but also that it meets the country’s wants in a
wonderful degree. The mere fact of the formation of so
many small banks tells plainly enough that the new addi.
ions do not come from the more wealtuy communities.
They are the product of wants long existing, and a"9 organ¬
ized mainly in districts lackmg banking facii ties. Wehave
not room to enter into any details illustrative ot mis latter
statement. Any one can confirm it by examining the
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‘Comptroller’s reports. Seating the condition in a general
way, we may say that between Nov. 1, 1881, and Nov. 1,
1886, the Comptroller’s reports show an addition to the
number of banks of 713, and during the same time show
Additions to the number in the Southern and Western
States and in the territories of 617, leaving only 96 banks
for the additions in the rest of the country during those
five years. Should not such facts lead Congress to devise
measures for the development and perpetuity of this
National system. Mr. Trenholm has proposed numerous
amendments to the law with that end in view. We have
not had time to examine them, but they are no doubt
intelligently and conscientiously prepared, and will prove
a good basis for wise action.

THE DRESSED BEEF RATE WAR.
The war in dressed beef rates inaugurated by the Grand

Trunk two weeks ago has an indirect importance out of all
proportion to the amount of traffic involved, or to the
immediate financial results. It shows how, under the
existing state of the law, a few large shippers may have it
in their power to force the railroads to give them special
reductions in rates which other lines of business are power¬
less to secure. It indicates a new motive for the organiza¬
tion of pools or trusts in productive industry, and a new
method by which such combinations can exercise their
power.
The facts in the case are these: The dressed beef busi¬

ness is in the hands of a comparatively smffl number of
firms, each one of which has its recognized channels of
shipment. Any of these firms by withdrawing its busmess
from one railroad and transferring it to another is in a
position to deprive the former road of no inconsiderable
portion of its freight. It is understood that one concern
which had habitually shipped goods by the Grand Trunk,
threatened to divert it to other lines unless specially low
rates were given by the old route. This was done with
the intention of forcing a reduction, if not even an actual
war of rates in this particular line of business.
Under the old system of pools this demand would have

had no such necessary effect. It could have been met by
transferring other business to the Grand Trunk. But the
clause of the Inter State Commerce Act prohibiting pools
renders such a course impossible. The Grand Trunk has
no resource left except to make the reduction, unless it is
prepared to lose its business altogether. If the other lines
do not meet the cut, all goes well for the Grand Trunk, but
not for them. They in turn lose business, are forced to
make a reduction in rates, and are met by a still further
reduction on the part of the Grand Trunk. There is
absolutely no limit to this process short of financial
exhaustion. This was precisely the way things worked in
the cattle business fifteen years ago. If the cattle owners
were not satisfied with the railroad rates at the time, they
would agree to ship all their cattle by the Fort Wayne and
none by the Lake Shore. They would keep this up until
the Lake Shore agents,'tired of seeing their cars idle while
those of their rival were actively occupied, would grant a
slight reduction in rates; when all business would be trans¬
ferred from the Fort Wayne to the Lake Shore, and the
same pressure exerted in the opposite direction.
Whether the rates were high or low made little differ¬

ence with the intensity of the contest. There was a time
when cattle rates from Chicago to New York actually
went down to a dollar a car-load. The one thing needful
in order to force the fighting was that the shippers should
be compactly enough organized to be able to take common
action. The more closely the business was organized the
better for the purpose. We all know what the Standard

[Vol. XLV.

Oil Company was able to do in this way. By playing off
the Erie against the Central, and both together against
the Pennsylvania, it secured a commanding position from
which it was able to dictate terms to them all. Had the
railroads had a strong pooling system in 1874, Buch a his¬
tory as that of the Standard Oil Company would have
been impossible. But in the absence of any such system
a large organization of shippers, with power to transfer
their business at will from one road to another, ended by
becoming the arbiter among the different lines. The
11 evener ” system in cattle or oil had all the disadvantages
of pooling, with none of its advantages. To the independ¬
ent producers outside the ring it was simply destructive.
The dressed beef shippers are taking the initial step in a

course of action like those which we have described. The
railroads, hampered by the prohibition of pools, are power¬
less to prevent it. Will the Inter-State Commerce law,which
has .taken away one means of defense, supply another in
its place ? The law against personal discrimination, if
rigidly enforced, ought to avoid the worst consequences of
the evener system by insuring to outside shippers the
benefit of any reduction in rates. But whether it will ,
have that effect is another question. Whatever may be
the law on the subject, it is at least' very doubtful whether
outside refiners to day are able to secure the same rates
which are granted to the Standard. A ring or “-trust” of
producers is a much more difficult matter to deal with
than a railroad pool. Its methods are less understood and
its actions less public. If the prohibition of railroad pools
has enabled a few large shippers to dictate terms to the
railroads, we have intensified the very evils which it was
designed to check. The lowest rates will be granted to
the line of business which is most monopolized, and where
the chance for independent shippers will be least.
Even if the law against rebates should prove strong

enough to prevent a resort to the “ evener ” system, by
which certain outside parties were given special advan¬
tages for their service in maintaining equahty in traffic, it
would be a serious drawback to the smooth working of
the Inter-State Commerce law to have large shippers able
to precipitate a war of rates almost at will. In the first
place such a war of rates makes it harder for the roads to
obey the law. They can control the actions of their own
agents very much better when rates are stable than when
they are changing. In the second place a war of rates
makes the temptation to violate the law greater, and the
chance of detecting such violation smaller. Where rates
are changing, a slight variation of date in an entry will be
sufficient to make an illegal action appear legal. The
number of parties who can detect the error will be small,
and they will generally be just the persons who are inter¬
ested in keeping it concealed. In a matter like this the
bettter roads are at the mercy of the worse ones. If an
irresponsible road stretches a point in its own favor, its
more responsible rivals, who would of themselves prefer to
obey the law, must follow its example, or lose their traffic.
Finally, if these wars of rates become so numerous as

seriously to injure railroad profits, the power of the Com*
missioners will thereby be' greatly reduced. The limits to
the authority of any such body are practical rather than
legal ones. As long as a road or system of roads is profit¬
able, the community can enforce almost any regulation it
pleases with regard to rates; if the railroad is unprofitable,
it cannot do anything of the kind. For the business com¬
munity demands, above all things else, that its railroad
facilities shall be kept up and extended ; and if the work¬
ing of a law prevents, or seems to prevent, such extension
of facilities, it is kept in abeyance. At the very time when
the United States Supreme Court was pronouncing the
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Granger laws constitutional, the logic of events was prov¬
ing them to be incapable of enforcement; simply because
if they were enforced railroad profits became so small as
to check railroad development. There is no likelihood
that matters will go nearly so far in the present case, but
as far as railroad profits are actually reduced the tend¬
ency will be the same.
Hitherto railroad rates, under the Inter-State Commerce

law, have been remarkably well maintained. The mana¬

gers were tirtd of fighting, and in many instances wel¬
comed the Inter-State Commerce law as a means of putting
a stop to practices which they had acquiesced in, but had
never really liked. Even now there is obvious reluc¬
tance to enter upon the present contest. And this is
what makes the matter all the more critical. If the abol¬
ition of pools makes it possible for large shippers to force
the railroads into rate wars against their will, no one can

predict what will be the end.

THE OREGON RAILWAY & NAVIGATION.

As in past years, the report of the Oregon Railway &
Navigation Company has been slow in coming to hand
though in the present instance there appears to have been
special reason for the delay. President Elijah Smith
states at the very outset of his remarks, that owing to the
lease of the property to the Union Pacific, many questions
of accounts between lessor and lessee had to be adjusted
before correct results could be furnished. But though
the report be late, it will attract considerable attention,
because of the changes in the company's position, occa¬
sioned by the lease and other recent developments.
In its comparatively brief career the Oregon Navigation

has passed through a number of very important stages.
At its inception, as we have frequently pointed out, it was
simply and solely a water route, embracing, however,
river, sound and ocean transportation. Soon the slow and
tedious means of conveyance by river along the Colum.
bia was made to yield to the more modern and more

expeditious mode of transportation by rail and locomotive.
The change, if anything, had the effect of increasing the
company’s prosperity. Then the completion of the North¬
ern Pacific further helped the property, for under the
policy at that time pursued the Oregon Navigation was
made the sole Pacific outlet for the whole of the traffic

tributary to the Northern Pacific system. In 1884,
through the completion of the Baker City branch to a
connection with the Oregon Short Line, the position of the
company was further improved, for that event made the
system the outlet for the Union Pacific as well as the
Northern Pacific. At that time the Navigation Co. had sub¬
stantially a monopoly of the business of Oregon and Wash¬
ington Territory, both on local and through transportation.
Since then the changes have been of a different charac¬

ter, and they have had and are having the effect of dimin¬
ishing the company’s previous exceptional prosperity.
First in order of importance, though latest in time, is the
completion and opening of the Northern Pacific’s Cas.
cade division, giving that road an independent outlet to
the Pacific at Puget Sound, and also furnishing it with a
circuitous route (if it chooses to avail of it) to Portland,
Oregon, the latter being the important terminal point on
the Navigation system. This event dates from the 1st of
last July, and therefore has had no effect on the results
for the fiscal year covered by the present report, and
which ends June 30. If present arrangements are ear¬
ned out the Northern Pacific will become a party to the
Oregon lease jointly with the Union Pacific, but this will
merely ensure harmony and avoid undue rivalry. The

Navigation system will still have to divide considerable
traffic with the Northern Pacific, which formerly it had all
to itself. Take business to and from Puget Sound. It is
not conceivable that the Northern Pacific would ship this
over the Navigation line via Portland when it has a very
short and direct route via the Cascade division. The Ore
gen & California, when completed, must also exert some¬
what of an unfavorable influence. Even now, with
stages running over the unfinished gap, a considerable
portion of the passenger ^business between Portland and
San Francisco takes that route, and the ocean line of the
Navigation Company between the same two points suffers
as a consequence. With the road entirely completed
another all rail route to Oregon and Washington Terri¬
tory will be opened, and the Central Pacific and other
Huntington roads placed in position to compete for the
business of that part of the Pacific.
As bearing upon the past, there have been a number of

unfavorable elements against which the company has had
to contend. Competition between the Trans Continental
roads has been very active in recent years, resulting at
times in rate wars, and to-day through Pacific Coast busi*
ness is no longer so desirable as it was. Then the Cana¬
dian Pacific has been taking some of the Oregon and
Washington Territory traffic. In addition, the Navigation
has had to fight for some of its ocean and sound trade*
with aggressive rivals ; while even in the railroad depart¬
ment there has been more or less encroachment upon its
domain—aside from the construction of the Cascade Div.
ision by the Northern Pacific. Moreover, in 1884-5 there
was a failure of the wheat crop in Oregon and Washing*
ton, and this coming concurrently with local business
depression of great severity, occasioned a serious falling
off in earnings. In 1885-6, with an exceptionally heavy
yield the previous season, the loss was fully recovered ;
but in 1886-7, with the crop somewhat smaller again, the
recovery could not be maintained. It should also be
remembered that while rates on the Oregon system are still
high, they are lower than they were.
We make these explanations because they show clearly

why recent results have been less satisfactory than for¬
merly, and also why there is a disposition in certain quar¬
ters to reduce estimates as to the earning capacity of the
property for the immediate future. The explanations,
moreover, will serve as a useful guide in interpreting the

, following summary of the gross and net earnings, by div¬
isions, for all but the first year of the company’s existence.

1581-82. 1882-83. 1833-84. 1884-85. 1885-86. 1886-87.
.

Ocean Division— $ $ $ $ $ ' $
Gross earnings.... 9£H,540 950,039 784,329 022,595 756,818 728,183
Operat’g expenses 605,104 570,025 490,033 350,151! 473,918 477,502

Net earnings....
River Division—

393,436 410,014
i

285,290 272,444 282,900
.

250,681

Gross earnings ... 2,072,957 1,010,145
.

097,315 453,595 409,802 401,085
Operat’g expenses 1,134,509 831,479 5»7,043 381,434 374,600 388,448

Net earnings ...

Railroad Division—
938,388: 178,666

i
'

|
109,072 72,101 35,202 12,639

Gross earnings.... 1,673,741; 2,810,402 3,535,015 2,691,398 3,925,504 3,758,877
Operat’g expenses 643,001 969,984 1,503,164 1,527,548 1,857.015 1,830,869

Net earnings....
Oilier Divisions^—

1,030,680 1,840,418
1

2,031,851
.

1,103,850 2,008,489 1,928/108

Gross earnings,... *58,145 54,478 29,219 05,720 226,100 222,815
Operat’g expenses *60,214 81,930 40,846 30,048 78,908 111,950

Net earnings....
Puget Sound Div.—

♦df.2,099 df .27,458 df.17,627 29,072 147,198 110,865

Gross earnings— 144,598 245,449 319,028 218,810 228,313 183.599

Operat’g expenses 101,838 170,747 243,645 210,321 197,012 156,154

Net earninas....
All Divisions—

42,710 74,702
•»

70,383
.

.

31,989 30,701 27,445

Gross earnings.... 4,947,980 5,100,513 5,304,900 4,082,118 5,516,543 5,294,559
Operat’g expenses 2,544,866 2,024,171 2,882,331 2,5] 2,602 2,982,053 2,904,921

Net earnings.... 2,403,114 2,470,342 2,482,575!
1
;

1,569,516 2,564,490 2,329,038
!

*11 months only.
f In 1881-82,1812-33 and 1833-34, this covers the Oregonian narrow-

gauge roads, then operated; lor 1884-85 and 1835-3G and 1880-87 it
covers the Ooluinb Palo use road. ■
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Taking all the divisions together, this shows for the
late year smaller net than in the case of any other year
except the first of the company’s organization—barring,
of course, 1884-85, when as already stated an exceptional
train of circumstances of temporary duration caused a
heavy decrease in both gross and net results. Mr. Smith
states that as compared with the previous year there
was a reduction of 100,000 tons in the wheat tonnage
of the company, involving a loss in gross revenue of about
$600,000, and calls attention to the fact that as earnings
(R. R. Division) fell off only $166,000, there was an
actual growth in general business in amount of $434,000.
This is satisfactory as far as it goes, but evidently the
reduced wheat tonnage was not the only adverse factor at
work, for the Puget Sound Division reports smaller net
than ever before, and so does the Ocean Division—even
lower than in 1884-5, when the crop failed almost entirely.
Of course the River Division also makes the lowest net on
record. As illustrative of the change in the character of the
company’s business, it wdll be noted that while the rail¬
road division in 1886-7 yielded $3,758,877 gross and
$1,928,008 net, against only $539,578 gross and $324,-
277 net in 1880*1, the River Division on the other hand
has had its gross reduced from $2,278,838 to $401,085,
and its net from $1,016,289 to $12,639.
But the most important point just now is to find out

the relation between earnings and charges and dividends,
in order to determine whether the property is showing a
surplus or a deficit on its operations. In the previous
year there had been a deficit of $10,132 after the payment
of charges and 6£ per cent dividends, and we stated at the
time that a lease at 6 per cent seemed to be about on the
bas’s of the company’s earnings. In the late year, how¬
ever, we have seen that the net was reduced $234,852
There is an income statement in the present report, accord¬
ing to which the deficit in the late year (below' 6^- per
cent dividends) was $67,259, including $40,964 expended
for iron bridges in excess of the cost of wooden bridges.
But this statement comprises for'the last six months not
the company’s earnings, but the rental received from the
Union Pacific, which, according to agreement, must be
sufficient to meet both charges and dividends. Hence the
statement does not show the position of the company on
the basis of its own earnings. As it is desirable to know
what the showing would be on that basis, we have made
up the result in that way, taking the total of net as given
above, and using for the other items the figures just as
reported in the income statement. The result, as thus
obtained, we compare in the following with similar results
for previous years.

Year
Endtd
June 30.

Gross

Earnings.
Total

Income.
Expenses
cfc Taxes.

Interest,
Rentals

cfc S/r, F’ds

Other
Disburse¬
ments.

Divi¬
dends.

Surplus
or Deficit.

* 1 $ * S $ *
1882 5,077,174 5,128,705 2,012,541 557,503 13,601 1,290,000 +049,000
1883 5,100,513 5,185,680 2,100,400 001,429 7,500 1,584.000 +226,285
1884 5,3(44.907 5,000,351 2,971,450 870,180 95,015 1,800,000 -70,300
1885 4,082,118 4,221,021 2,599,358 769,843 2,500 1,080,000 -230,080
1880 5,540,542 5,551,705 3,086,49? 847,093 08,301 1,500,000 -10,132
188? 5,224,559 5,322,194 3,053,914 915,968 150,422 1,500,000 -304,110

Here we get a deficit above the 6^- per cent dividends paid
of $364,110, and this may explain the hesitancy that the
Northern Pacific has manifested in joining in the lease of
the property. The Northern Pacific having its own line
to the ocean, would hardly care to share in an obligation
that seemed likely to entail a larger or smaller loss. Still?
there are certain facts to be mentioned in qualification of
the deficit as given. In the first - place dividends were 6-J-
per cent in the late year, while under the lease they will
be only 6 per cent. This will involve a saving of $120,000.
Then the total of “ other disbursements” is unusually

large, and some of the charges under that head may not
be repeated.- It includes $53,658 “expenses of 1885 and
1886, paid in 1887,” $42,146 for overcharges and rebates
prior to 1887, $19,654 for transfer and legal expenses,
and $40,964 for replacing wooden bridges with iron ones.
Even with the whole of this deducted, however, and also
the $120,000’ saving in dividends allowed for, a deficit of
$87,688 would remain.
To the Union Pacific the matter may be made to wear a

more favorable look. The charge for interest and sinking
funds will evidently be less in the current year than it
was in the late year, owing to the redemption of the deb¬
enture bonds, bearing 7 per cent interest, and the substi¬
tution therefor of consolidated fives/ At any rate, the
charge is figured in the report at $841,980, while the
actual amount paid in 1886-7 was $915,968. In addition
to this, the Union Pacific has to pay $1,440,000 for six
per cent dividends, and $15,000 for “organization
expenses ” of the Navigation Company, making a total
annual requirement of $2,296,980. As against this, the
net in the late year was $2,329,638, less, as we take it,
the amount paid for taxes, which for 1886 was $88,993.
So on this basis the Union Pacific would come out nearly
even. If earnings should increase, of course to that
extent the arrangement would prove more favorable.
Mr. Smith thinks they will increase. He says that the
lowest estimate of the wheat crop is 350,000 tons, or 30
per cent larger than in the best previous year. But he
also states that just after the close of the fiscal year a
reduction in the tariff on wheat, from six dollars a ton to
five dollars, was made. At the same time, as pointed out
above, it must be borne in mind that the Cascade Division
of the Northern Pacific is diverting some of the business of
the Navigation Company. These circumstances probably
account for the fact that for the four months of the cur¬

rent year to September 30 the net has fallen off $82,625.
But even if the lease should entail a loss to the lessee, it
by no means follows that the Union Pacific did an
unwise thing in making it, though possibly by waiting
more favorable terms might have been secured. The Union
Pacific has no other outlet under its control, and the in¬
terchange of traffic between it and the Navigation Com¬
pany may more than repay it for any loss incurred on the
lease. But with the Northern Pacific, having a road of
its own to the Pacific, the case is different.

THE GROWTH OF THE ERIK'S COAL TRAFFIC.
Tne prominent feature in the development of Erie's

traffic in recent years is the wonderful growth and exten*
siou of its coal tonnage. . In reviewing past reports we
Uave frequently directed attention to tnat circumstance,
but with each succeeding year it becomes more marked,
and it is hardly possible to make too much of it as an
element in the road’s progress.

The fact is, the company has secured a foremost place
among the great coal carriers of the country. We have
made that statement before, but never did it possess
so much force as at the present time. Already having an
extraordinarily large traffic in that staple, the aggregate in
the late year was further increased 781,000 tons, and
reached 8,789,158 tons. The part played by this heavy
total in the operations of the road may be judged from
the fact that the quantity of otner freight carried in the-
same year was only 5,160,102 tons—though this latter
being hauled longer distances and yielding better rates
produced a decidedly larger gross revenue. But
a better idea of the prominence of the roa<^
in this business can be obtained by comparing its coaf
tonnage with that of some other transportation company
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chiefly distinguished as a carrier of coal. For that pur¬
pose the Philadelphia & Reading will answer. We have
not the figures showing that company’s coal traffic in the
year ended September 30, but for the eleven months to
end of October there were transported over the Reading
system 8,695,155 tons, while the Erie, as already stared,
had a total for the twelve months of 8,789,158 tons, ana
this independent of the tonnage over the New York
Pennsylvania & Ohio leased road, amounting t.o 2,004,257
tons additional. Taking this latter into consideration, the
Erie system in the twelve months in question handled a
larger amount of coal than the Reading.
Being thus conspicuous for its heavy 1otal, it does not

matter much whether the coal is of tee soft kind or ot
the hard kind. But; it will no doubt surprise many to
know that, like the Reading, the Erie’s coal is chiefly
anthracite. This is only the second year in which
information on that point has been furnished, and it now
appears that of the total of 8,789,158 tons, 7,009,566
tons was anthracite, 1,667,294 tons bituminous, and
112,298 tons coke. Of the 781,000 tons increase over
the previous year, moreover, 429,885 tons was anthracite,
34J,828 tons bituminous, and 9,287 tons coke. Tue truth
is, the Erie receives a very large amount - of coil from
some of the principal anthracite producers, such as the
Lehigh Valley, the Pennsylvania Coal and the Delaware
& Hudson. It gets this coal both for delivery east and
delivery west, and of the late year’s tonnage 56-97 per
cent is stated to have been east bmud and 43-03 per cent
west-hound. Out of 8,789,158 tan*, 5,143,345 tons, or
58-52 per cent, are classed as local.
But the extent of the company’s coal business is hardly

more noteworthy than its remarkable growth. We have
stated that, as compared with the previous year, there was
an increase of 781,000 ton?; but if we go back to 1878—only
nine years—we find the coal tonnage was but 2,850,106 tons.
Even in 1884 5 the amount was only 6,137,242 tons, so that
in the two years since then there has been an addition of
over 2|- million tons. If we examine the tonnage mileage
—that is,the number of tons moved one mile—the expansion
appears even more striking, for as against 267^ million
tons moved in 1877-8, the quantity in 1886-7 was over
1,005 million tons. Two years ago the total was only 705^
million tons. The wonderful growth in coal, as compared
with merchandise, is seen in the fact that while in 1S77-8
coal and other freight stood in the proportion of 267 mil
lion to 957 million tons, in the late year they stood in the
ratio of 1,005 millions to 1,178 millions. In other words,
coal freight, in the number of tons moved one'mile, has almos^
Overtaken the merchandise freight—we have already seen
that in the number of tons actually transported coal is far
in excess of other freight, but the coal being hauled shorter
distances the tonnage movement is less.
The increase in the merchandise traffic during the last

two years is of course less marked than in the coal busi¬
ness. The gain is large, however. In actual tons moved
it is over a million tons, and in tons one mile it is nearly
200 millions. Referring to that fact the report states that
both the tonnage and the tonnage mileage for 1886-87 is
“the greatest in the history of the road.” If applied to
the combined tonnage of coal and merchandise, the remark
is correct because of the heavy increase in coal. But as
applied to merchandise alone it is at variance with the
facts. This will be seen from the figures below, the total
for the late year having in number of tons carried been
three times exceeded, and in tons one mile four, times,
namely in 1879-80, in 1880-81, in 1881-82 and in 1882-83.
When at its highest the tonnagemileage was nearly 1,410
millions^tons, against less than 1,179 millions now. It will

be observed that the passenger mileage also is not up
to the highest previously reached, though there has
been a steady growth in it for three years. Disregarding
di stance traveled, and looking only at ihe number actually
carried, the total for 1887 is slightly above the best
previous aggregate and nearly amillion above 1884-5, the
companv having by judicious management greai.lv in¬
creased iis local travel.. In order to indicate clearly the
changes iroin year to year botii in the coal and merchan¬
dise tiaffic, and also in total freight, as well as in passen¬
gers, and the rates realized from each class of business,
we give the folio fling detailed statement extending back
to 1872-3. Tue table comprises columns showing the aver¬

age cost per nnle on passengers and freight. According to
these latter, it appears t hat while the cost per unit of traffic
in the case of freight has been steadily reduced—:n part
no doubt because of the larger proportion of coal
included—and for 1887 is the lowest with one exception
ever reached, in the case of passengers on the other
hand the average cost is the highest, for any year since
1875-76.

Year.

Coal. Gun era! Freight.

Tons

Mo red.

Tons Moved
One Mile.

1
Rate p. ton
per Mile.

Tojis

Moved.

Tons Moved
Off Mile.

Rate p. ion
per Mile.

Cent s. Cents.

1872 73 3,911,942 2 40(1 700

1873-74 3,854,420 2 509 830

1874-75.. 3,852,507 338,300,821 1 200 2,387,3 70 078,257,229 1183

1875-70.. 3,307,041 201,923,578 1-199 2,065,174 775,508,343 1-064

1870-77.. 3,248,110 272,984,395 •983 2,934,841 841,601,835 •944

1877-78 2,850,100 207,344,586 *788 3,300,302 957,419,138 1-024

1878-70.. 4,410,327 500,430,551 •610 3,802,314 1,008,785,800 •850

1879-80.. 4,007,574 432,329,839 •738 4,018,318 1,‘283,782,250 •309

1880-81.. 5,518,850 574,533,237 •845 5,507.973 1,409.861,018 •789

1881-82.. 0.104,672 611,076,125 '80S 5,790,500 1,343,313,535 •722

1882-83.. 0,580,820 040,491,106 •758 5,384,670 1,338,957,322 800

1883-84.. 0,375,319 670,180,027 074 4,890,019 1,118,700,492 •746

1881-85.. 6,137,242 705,270,525 •589 4,110,247 982,270,103 •704

1885-80.. 8,008,158 903,170,998 •537 4,798,700 1,095,223,024 •707

1880-87.. 8,789.158 1,003,042,312 •572 5,100,102 1,178,092,543 *785

Freight oj all Kindt. Passengers.
Year.

Rate Cost
t Rate Cost

Tons Tons Moved
p ton p.ton Number Carried

p pas p pas
I Moved. One Mile.

p. m. p.m
Carried. One Mile.

p. m. p. m.

1 Cts. Cts. Cts. Cts.

1872-73 ■ 6,312,702 1,032,980,809 1-454 ■930 3,922,150 164,033.424 2*218

1873-74 0.304,270 1,047,420,238 1311 •910 4,223,130 100,204,125 2313 ....

1874-T5 0,239,943 1,010,018,050 1-209 •95-, 5,052,855 155,390,804 2227 1-950

1875-70 5,972,818 1,040,431,921 1-098 •885 5,042,831 163,074,795 2U02 1-854

1876-77 0,182,451 1,114,580,220 •955 •752 4,887,238 170.S88.580 1-884 1-472

1877-78 0,150,408 1,224,703,718 •973 074 4,890,327 140,320,749 2-188 1-093

1878-79 8,212,011 1,509,222.417 •780 ■501, 4,894,527 149,115,718 2091 1-594

1879-80 8,715,892 1,721,112,095 •&30 •534 5,491,431 180,400,204 2041 1-361

1880-81 11,080,823 1,984,394.855 •805 •529 0,144,158 200,483,790 2016 1-372

1891-82 11,895,238 1,954,389,710 •749 •520 6,784,195 225,130,883 1-947 1-245

1882-83 11.905,490 1,979,448,428 •730 ■532 5,815,811 200,350.750 2-004 1-524

1883-84... „.. 11,071,938 1,794,940,519 719 •519 5,385,009 109,599,245 2168 1622

1884-85 10,253,489 1,687,540,088 ■050 ilO 5,899.757 173,944,101 1-788 1-527

1885-80 12,800,918 2,058,394,022 •059 •448 0,261,118 183,204,402 1-805 1-005

1830-87 13,949,200 2,183,734,855 •087 ■m 6,805,903 188,107.422 1 930 1-754

But whether or not the present freight and passenger
movement is up to the highest ever reached, is a matter of
comparatively little moment. It is satisfactory to know
that during the last two years a heavy increase has been
made in 'both merchandise and passengers, and that in
the case of coal the gain has been simply marvellous. At
the same time, owing to the prevalence of peace among
the trunk lines and the continued prosperity of trade, the
road has been able to realize higher rates, the average on
passengers standing at 1-939 cents per mile, against 1-865
in 1885-6 and 1-788 in 1884-5; on merchandise, at 0 785
cents, against 0-767 and 0-704, and on coal at 0-572 cents,
agamst 0-537 and 0-589, the latter item showing an
improvement over last year, but not over two years ago.
As a result of all these circumstances, the company is
able to make an extremely favorable exhibit of earnings,
gross and net, for the late year, so that after meeting ail
charges a handsome surplus ($601,799) remains. What
a decided improvement this is on most other recent years
will appear from the following.
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Erie RR. 1880-87. 1885-80. 1884-85.

'

1883-84. 1882-83. 1881-82.

♦Gross earn.

Oper. exp’s.

t
24,210,35'-
17,39O,0?f

$
22,500,048
10,388,038

$
18,934,673
14,347,517

$
21,637,435
10,358,078

*
22,802,247
15.444,583

$
19,975,774
13,088,094

Net earnin’s
Miscel’s inc.

6,819,685
940,658

0,111,410
946.459

4,587,050
1,002,092

5,279,357
1,077,620

7,357,064
876,799

6,887,680
780,055

Total inc. 7,700,343 7,057,809 5,589,748 0,350,983 8,234,403 7,008,335

Payments—
Int.on b’ndB
Rentals,oth¬
er int., &c.

4,702,158

2,390,380

4,775,578

2,267,080

4,005,487

2,301,204

4,605,487

2,450,119

4,546,390

2.422,582

4,310,309

2,185,324

Total 7,158,544 7,043,258 0.900,691 7,055,000 0,908,978 6,501.093

Balance .... +001,799 +14,011 -1,376,943 -098,623 + 1,205,485 t-1,100,042

Less—
Sink, fundt.
Int. on inc.

100,000
80,480
488.08*

100,000
30,480

Div.pf st’ek 485,028

Surplus 040.917 551.134

Fund'd debt Ys.550,865 "78,500,385 "75^68,485 75.208,485 75,2^7,1*7 70,207,138
* After deducting the proportion of the earnings of leased lines

(worked on a percentage basis) paid over to such leased lines as rental,
t On reorganization lirst lien bonds.

Thus as against the $601,799 surplus for 1886*7, the
surplus in 1885-6 was only $14,611, while in 1884-5 there
was a deficit in amount of $1,376,943, making an
improvement in two years of only a trifle less than two
million dollars. This showing is all the more satisfactory
that some considerable items of betterments and renewals
have been charged to the expense account. The $601,799
surplus is just about sufficient to pay 6 per cent on the
incomes and the preferred stock, together with $100,000
sinking fund for the reorganization hist lien bonds. But of
course the money has been devoted to other purposes, and
wisely too. The managers have made great improvements
in the condition of the property—the new Jersey City
depot being an excellent illustration of what is beiDg
done in one branch of the service— and it can be

safely said that never was the road in as good position for
doing business as to-day.

FINANCIAL REVIEW OF NOVEMBER.
The city banks during November showed a steady de-

cline in their surplus reserve, and held only $6,664,400 sur¬

plus on the 26tb, against $11,962,175 on October 29. The
local money market naturally hardened and rates rose in
some cases to 7 per cent on stock loans; the fear of
greater stringency, however, exerted more influence than
the actual rise in the rates to borrowers.
In railroad affairs there were some important events,

among which were the sale in foreclosure of the Texas &
Pacific and Central Iowa railroads, and the orders entered
discharging on January 2 the receivers of the Reading, the
Jersey Central and the Buffalo New York & Philadelphia
railroads, whose reorganizations would then be practically
completed. The Northern Pacific Company negotiated
(at 85 as reported) some $8,000,000 of its new $12,000,-
000 third mortgage bonds.
At the Stock Exchange the market generally im¬

proved until about the 20th, and in the week ending with
that date there was quite an active and buoyant market,
with more outside interest than had been seen for a long
time; but afterward this buoyancy was lost and prices de.
dined moderately, and towards the close of the month
dulness prevailed again. There were no extraordinary
movements in the market calling for any special comment.
Reading for some time led the list in activity and strength,
owing to the progress in the settlement of its affairs and
the remarkable increase in its earnings.
Foreign exchange was pretty steady, and rates at the

close were nearly the same as at the beginning.
The following summary shows the condition of the New

York City Clearing-House banks, rates of foreign exchange
and prices of leading securities and' articles of merchan¬
dise, about the 1st of December, 1885, 1S86 and 1887.

STATISTICAL SUMM ARY ON OR ABOUT DEC. 1, 1885, 1886 AND 1887

1885.

New York Oily Banks— -
Loans and discounts
Specie
Circulation
Net deposits
Legal tenders
Legal reserve $
Reserve held $
Surplus reserve $

Money, Exchange, Silver—
Call loans
Prime paper, sixty days
Silver in London, per oz
Prime sterling bills, 60 days..

United Slates Bonds—
6s, currency, 1898
4%s, 1891, coupon
4s of 1907, coupon .

Railroad Stocks—
New York Central & Hud. Riv.
Erie (N. Y. L. E. & W.)
Lake Shore & Mich. Southern.
Michigan Central...'.
Chicago Rock Island & Pacific
Illinois Central
Chicago & Northwestern, com.
Chicago Milw. A St. Paul, com.
Delaware Lack. A Western...
Central of New Jersey

Merchandise—
Cotton, Middl’g Uplands.$ tt>.
Wool, American XX $ tt>.
Iron, Amer. pig, No. l..$ ton.
Steel rails at mills
Wheat, No. 2 red win.$ bush
Corn, West. mix.No. 2.$) bush
Pork, mess bbl.
Petroleum pipe line certified.

341,387,000
93,579,300
10,085,500

382,400,900
28,614,200
95,600,225
122,193,500

1886.

26,593,275

2%®3 -

4 ®4%
47%d.
4 83%

132%
112%
123%

10112
25%
86%
76%
127
137
113%
94%
121
45%

■

35®36
18 00® 18 50
33 00®35 00
' 92%®93%
52%® 53% i
10 00® 10 50!

88% )

344,545,000
79,554,000
7,991,700

355,707,800
18,240,700
88,926,950

_97,794,700
8,867,750

5 ®9
5%®6
45%d.
4 82

131%
110%
129 ‘

114%
37
98%
96%
127%
132
119%
93%
141%
52%

9%
34® 38

6,664,40*
3 ®6
6 @6%
43%
4 82

125%
107%
126

107%
28%
94
87
112
115
110%
74%
130%
^75%

10%
32/z>33

19 00® 19 50 21 00a21 50
35 00®36 00 32 00 33’00

1887.

353,277,906
70,006,100

o 8,037,606
351,691,206
24,581,106
87,922,800
94,587,200

87%
47%
10 50
78%

89%
60%

15 25® 15 75
74%

PRICES OF GOVERNMENT SECURITIES IN NOVEMBER, 1887.

Compiled from prices bid at the N. Y. stock Exchange each day.

Nov.
4%s,
1891,
coup.

48,
1907,
coup.

6s,
Our.,
1898,
reg.

6s,
Our., !
189.),
reg.

Nov.
4%s,
1891,
coup.

4s,
1907,
coup.

6 s,
Our.
1898,
reg.

6s,
Our.,
1899,
reg.

1 108% 126% 127 12 » 19 108% 126% 127% 129%
2 1+8% 12n % 127 129 20 S.
3 10*% 126% 127 129 21 108% 12C% 127% 129%
4 H 8% 1 6% 127 129 22 10-*% 12o% 1 74 129%
5 108% 1 26% 127 12 J 23... . 100% 126% 12 7% 129%
6 ,TBt ...b. 24 ,.H »li day.. .

7 i Oc % 12/.% 127 129 25 108% L26% 127 4 . 129%
8 ..... ..Hull day... ...... 26 108% 12o% 127% 129%
9 10 ** % 12 6% 127 129 27 ....8. ,

10 .08% 127 1 27 129 28 100% 126 % 12 % 129%
11 108% 127 127 12 ♦ 29 108% 126 % 127% 12)%
12 los7? 127 127 129 30 108% 126 128% 130%
13 ....8.
14 i08% 1+7 127 129
15 Lu8% 127 127 12 > Open. . 108% 126% 127 129
16 108% 126% 127% 129% High... 10 0% 127 128 4 130%
17 .... 108% 126% 127*, 12 ♦% Low... 108% 126 12 7 129
18 10a% i26% 127% 129% iClos... 108% lz6 128% 130%

The following table will show the lowest, highest and
closing prices of railway and miscellaneous stocks at the
N. Y. Stock Exchange during the mouths of October and
November.

RANGE OF STOCKS IN OCTOBER AND NOVEMBER.

Closing Low-
Railroads. Se/jt. 30. est.

Atchison Ton.A 8. Fe 1014 §90%
Atlantic & Pacific... 10% 9%
Best.A N. Y. Air L. of. < 99
Buff. Roch. A Pittsb. 155 45
Canadian Pacific.... "50 50%
Canada Southern 55% 50%
Cedar Falls A Minn. *9 8%
Central of N. Jersey. 74 68%
Central Pacific 33% 2K%
Ches. A Ohio *5% 3%

Do 1st p ref. *9% 6
Do 2d pref. 7 5

Chicago A Alton .... 140 130
Do pref. 160

Chic. Burl. A Quincy. 135 123%
Chic. A Iud. Coal Ry 40

Do pref. 87
-Cldc. A East Ill • . ^ . - « 110
Chic. Mil. A St. Paul. $79% 69%

Do pref. §116 110
Chic. A Northwest.. 112% 104%

Do pref. §143% 137%
Cliic. A Rock Tsland. 11S% 109%
Chic. St. L. A Pittsb. 15 13%

Do pref. 40 35
Chic. St.P.Minn.A O. 44% 31

Do pref. 108 100
Cin. Ifam. A Dayt’n. 175 00
Cin. Iud.St. L. A Ch. 66
Cin. Wash. A Balt... ♦3% 3

Do pref. *4% 5
Clev. Col. Cin. A Ind. 54 47%
Clev. A Pittsb.,guar, •••«•• 151%
Col. Iloek.Val. A Tol, 21 20%
Col. A: Greenv. pref. 28 16
Del. Lack.A West’rn. 129% §123%
Den. A R. G., ass. pd. 20%

Do pref. 58% 52%
Denver A Rio Or. W. ...... ......

Des Moines is Ft. D. *9% ......

Do Pref.
Dubuque A Sioux C. 75

♦Prices bid. t Prices asked
il All assessments paid.

—October. November.
High- Closing Low- High- 0losing
est. Oct. 31. est. est. Nov. 30.
103% §92 91% 9 4% 93%
11 9% 9% 11% 10%
99 97% 99 *98
50 ♦45 50 55 *50
53% 53 53% 55 53%
55% 52% 53% 60 £6
9 *7 7% 10 *8

74% 72% 72% 80 76
33% *30% 30% 34% *32%
5% 3% 2 4% 4

11 7 4 7% 7%
7% 5 3 5 % 5

142 135 133% 139 *135
160 155 160
135% 127 127% 135% §127%
40 40 40 *43
87 90 93 93
110 *113
79% 71% 71% 78% 75%

116 *110% 111 115% *112
113% 106% 106% 113% 110%
142% 139 140 144%
12 L 110 109 110% 114=
15% *13% 14 15% *14%
40% *35 36% 41% 40%
44% 36% 37% 42% 39%
107 104% 106 llu% *107%
60 65
79 *70 71 75 *70
4 *3 3% 4% *3%
6% 5 % 5% 6% *>%

54 % *50 51 56 53
152% 152% 151 152% *151
24% <2 4 22% 27% 21%
17% 16% ...«••

130% §125% 125% 135 130%
26 23 22% 24% *22
58% *54 55 60% £>5%

™ A * 13 16% 1o
9% 12%

• 23 23
75

§ Ex-dividend. ■ Ex-rights.
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October. November.

Closing Low- High- Olotfg Low- High- Closing
railroads. Sept. 30 . est. est. Oct. 31. est. est. Nov. 30.

E,Tenn.Va.& Ga.Ry. II1* 9% 11% *10 10 12% 10%
Do 1st pref. 57 55 58% *57 58 65% 63
Do 2d pref. 21% 18 22 21% 21 26 23%

Eliz. Lex. & Big 8. .. *10 10 10% ...... ...... ......

Evansville & T. H... 87 83 85 *84 85 92 *88%
Flint & PereMar. pf. ...... ...... ...... ...... 96% 96%
Ft.Worth & Denv. C. 47 46% 48 *47% 47% 48% *48%
Green B.Win.ds St.P. *9 8% 10 *8% 9 10% *9
Harlem 200 200 210 215
Houst. & Tex. Cent. *22 20 20 20 21% 29% 29
Illinois Central 11778 114 119 118 115% 118 116%
Do L’sed Line 4p.c 95 95 94% 94%

Ind. B1.& W.ass.pd. 15% 12 15% *13 14 16% 14
Keokuk & Des M.... .... - - 5 5 5 5
Kingston & Pcrnbr.. 32 28% 32% 31 34% 32
Lake Erie & Wesr. . 16 13% 16 15 14% 17 *15%

Do pref. 46 3934 46% 45 45 48% 45%
Lake Shore 95% 89 95% 92% 92% 97 94%
Long Island ...... 87 92 *88% 89 93 *90
Louisville <fc Nashv.. 61% 54% 61% 57% 57% 63 60
Louisv. N. A. & Chic. 41 36 41 *36 40 45 *38
Marq Hougli.&On.pf i85 83 83 t90 84% 84%
Manhattan, consol.. §1002% 96 104% 101 99% 103% 99%
ManhattanBeaeliCo. 10 12 *10 10% 11%
Memphis <&Cha’ston. 45 50 46 52 ......

Mexican Central..., *14 11% 14 *13 1 i78 13 7e
Michigan Central... ...... 81% 88% 85% 86% 92% 87%
Milw.L. Sh. & West. 84 78 34 85 82 84% 89% *85%

Do pref. 105% 101 106% *100 103 108% 106%
Minneapolis & St. L. *12 834 12% *9 9 11 9

Do prel. *25 18% 26% *L9 19 24% *20
Mo. Kans. <fe Texas. . 25 17% 25 17% 17 21% 17%
Missouri Pacific §935s 84% 94% 85% 84% 93% 8934
Mobile & Ohio *11 9% 12 *10 10 12 *10
Morris & Essex ...... 135 138% 135% 137
Nashv.Chatt.ds St. L. 76 68% 73% *72 73% 81 *76%
New Jersey dt N. Y. . . . . . . 2% 2% 3% 4%
N.Y. Cent.& Hud. R §108 101% 107% 105% 106 109% 107%
N.Y.Chi.dt St.L., new .... . . . . . . ...... ...... 17% 20% 17%

Do 1st pref. 68 77 68
Do 2d pref. 40 42 t 41

N.Y.C1UC.& St.L ,ass. 17 14% 18 *15% 15% 17% ......

Do pref., ass. *30 27 32 *27% 20 31 ......

N.Y. Lack. di West.. §103% 99% 103% 101 103 . . . . . .

N.Y. Lake Erie & W. 295s 24% 23% ■27 26% 31% 28%
Do pref. 66% 59 67 62 62 68% 65%

N.Y. & New Engl’d. 40% 34% 41 39% 38% 43% 3034
N.Y.N.H.dt Hartf’rd 208 210 209 210 212
N. Y. Ontario W... *16% 145a 16% *15% 15% 17% 16
N.Y.Susq.dt West.. 9 8% 9% *8% S78 lo% 878

Do pref.. 29 25 23% 27% 27% 33 30%
Norfolk & Western.. 151* 13 15% *14 14% 17 15

Do pref.. 42% 34% 42% 38% 39 44 4178
Northern Pacifio.... 24% 20 24% 21 21 24% 22%

Do pref. 50% 413s 51 43% 43% 49% 46
Ohio & Mississippi.. 25% 21 25% 23 25% 23%
Ohio Southern . . .... 103s 13% *11% 12% 14% *13
Omaha & St.L., pref. 25 30 25
Oregon Short Line.. ...... 15 17% ...... 12 19% 18
Oregon &Trans-Con. 21% 16 22% 17% 17% 22% 20%
Peo. Decat.dz,E’ville. 23 18 78 23% 20 2u% 23% 20%
Phila. <fc Reading ... II50% 50% 63% 62% 62 7»% 68%
Pittsb.F.W.diC.guar. 148% 150% • •••■. . 149% 150% *151

Do special. 140 140
Rensselaer & bar.... 160 163 163 163
Rioh.A Al. st’k.tr. ct. 2 2 7% 9 *5
RiohmonddtWest Pt. 26% 2078 27 23% 23 2o% 26%

Do pref. 54% 47 55 *52% 53% 64
Rome Water. & Ogd. *82 75 83 SO 7e% 90 *67
Bt. Louis Ark. l ex. 11 15% 14% 14% 17%
Bt. L. Alton dt T. H.. '35 32% 33% *32 34 40 *35
Bt. L. & S.Fraucisco. 37 32% 38 32% 34 37% 36

Do pref. 75 66% 77 §60% 68% 74% 72%
Do 1st pref. 113 107 112% 112% 110 114% 113

Bt,P. & Duluth G6 55 67 60 62% 66 64
Do pref. 104% 100 104 101 105 *103

Bt.Paul Minu.di Man 106 §94% 106% §104 103% H178 106%
Bonth Carolina RR.. . . ...... . - . . . 9 10% 9%
Texas&Pac.. ass. pd. 25% 21% 26% 22% 23% 20% 25%
Toledo dt Ohio Cent. 20 25 *20 ......

Do pref. 40 49% 150 50 50 *50
Union Pacific 53% 44 54 46 45% 58% 56
United Cos. N. J ...... „ * « . * m ••••«# 212% 213%
Virginia Midland ... . .., . . .... . ..... . ...... 40 4o%
Wab. St. L. <te Pac—
Pur. Com. recpts.. 18% 14 19 16% 15% 19% *17%
Do pief.. 27% 33% 29% 29% 33 7s 31%

Warren 122 122
Wheeling dt L. Erie. 4158 37 43 42% 41% 50% 45%

Telegraph.
Amer. Tel. dt Cable. ... 70 74 72 71 74% *72%
Western Union §75% 73 79% 77% 76% 81% 78%

Express.
Adams *140 141 147 *140 141 145 *140
American 108 107 109 *lu7 107 110 110
United States 70 63 70% 70% § 15% §70 §o7%
Wells, Fargo & Co. .. *125 126 130 *127 127% i31 131
Coalanomining.

Cameron Coal dt li ’n 28 28 32 32 t 40
Colorado Coal dt iron 36% 31 37 *32 32% 40% 37%
Consolidation Coal.. 22 23 *21 23 25 *23
Colum. & Hock. Coal 28 22 28% 27% 27% 33% 29%
HomestaKe Mining . 14 13 14 *12 12 13 *12%
Maryland Coal *10 11% 13% *12 15 16 *14
Marshall Con. Coal.. 7 8 7 10
New Central Coal... *io 11% 13 *'12 14 15 *13
Ontario Silver Min.. *26 26 27% *26 26% 27 *26
QuicksilverMining. *5% 4% 5% *5 5% 6% 6
_ Do pref. *22 23 25 *23% 26 30 29%
Tenn, Coal <fe Iron... 27% 23 27% 25 25% 31% 29%
Whitebreast Fuel Co. 85% 87% 87%

Various.
Am. Cotton OilTrust 29% 23% 33 31% 30 33% 31
Consolidated Gas Co. 72 69% 74% 73% 72% 77 §72%®6l. & Hud. Canal... 99% 96% 100% 100% 100% 106% 103%
Equitable Gas Co. .. 120 120
Joliet Bteel Co 115 115
Oregon Improv. Co.. 39 35 41% 38% 37% 44% 43 7a
2r6B’n R’y Nav.Co. §90 79% 92 86% 88 91% 88%
ft™.Mali §39% 32% 40% 32% 33 40 38%
Philadelphia Co..... 98 95 97 *94 92% 699 *§91
Pfpe Line Certific’te. 68% 67 75% 73 71 75% 74%
Phllman Palace Car. 151% 144% 152% 148%§1T 136 §1[L4lisMT139

ho rights. 87a 10% 9%

•Prices bid. t Pi ioes asked. $ Ex-dividend, V Ex-rights.

BANKERS' STERLING EXCHANGE (POSTED RATES) FOR NOVEMBER, 1887*

Nov.
60

days.
De¬

mand., Nov.
60

days.
De¬

mand. Nov.
60

days.
De¬

mand.

1....
2....
3....
4....
5....
6....

4 82-2%
4 82-2%
4 82-2%
4 82-2%
4 82-2%

s-

4 86-6%
4 86-6%
4 86-8%
4 86-6%
4 86-6

13....
14....
15....
16....
17....
18....
19....
20....

S.
4 82-2%
4 82-2%
4 82-2%
4 82-2%
4 82-2%
4 82-2%

8.

4 86-6%
4 86-5%
4 86-6%
4 86-6%
4 86-6%
4 86-6%

25....
26....
27....
28....
29....
30....

4 82-2%
4 82-2%

S.
4 82
4 82
4 82

4 86-6%
4 86-6%

486***
4 86
4 86

7....
8....

4 82-2%
....Holi

4 86-6%
day....
4 86-6%
4 86-6%
4 86-c%
4 86-6%

9....
10....
11....
12....

A 82-2%
4 82-2%
4 82-2%
4 82-2%

21....
22....
23....
24...

4 82%
4 82%-3
4 82%
....Holi

4 86%
4 86%
4 86%
day

R’nge
High
Low.

4 83
4 »2

4 86%
4 86

UNITED STATES TREASURY STATEMENT.
The following statement for November, from the office of

the Treasurer, was issued this week. It is based upon the actual
returns from Assistant Treasurers, depositaries and superin¬
tendents of mints and assay offices, and shows the condition of
the United States Treasury November 30; we give the figures
for October 31 for comparison :

Gold—Coin.
Bullion ...

Total cold (Asset)
Certificates issued
Certificates on hand....

Certiflc’s, net.(Liability)
Net gold in treasury.

8ilvek—Dollars,stand’rd
Bullion

November 80, 1887.

Assets and
Liabilities,

181.888,790
120,777,483

302,001,279
130,755,591
3y,914,888

90,780,753

Total silver (Asset)
Certificates issued
Certificates on hand....

Certiflc’s, net.(Liability)
Net silver in treas’y

U. States notes (Asset)
Certificates issued
Certificates on hand....

Certiflc’s, net.(Liability)
Net U.s.notes in treas.

Trade dollars redeemed..
National Bank notes
Deposits in Nat. Banks..

Balance**... .(Asset)
Public Debt andInt-
lnterest due, unpaid
Accrued interest
Matured debt
Inter’t on matured debt
Int. prepaid nor, accr’d.
Debt bearing no inter’st
Int. oq Pac. HR. bonds
due, unpaid

Acc’d int., Pac. RR. b’ds

Debt and int.(Liability)
Fract’l cur’ey redeemed:
U. 8. bonds and inte’stJ
Int.ch’cks & coupons p’d
Reg. &coup. int. prep’d

215,882,443
4,020,770

219,909,218
172,002,720
4,413,440

108,149,274

23,153,220
7,155,000
32 0,000

Balances.

211,880,520

0,835,000

51,759,939

10,318,220
0,804.885
118,403

42,428,071

329,310,644

OCTOBER 31, 1887.

Assets and
Liabilities.

182,342,103
120,202,502

Balances.

#:

302,544.005
132,542.981
32,858,158

99,084,773

214,175,532
4,721.990

218,897,528
104,105,451
3,451,494

100,713,957

22.470.OH7
7,385,000
170,000

7,215,000

1,034,998
7,052,583
3,252,975
178,713
202,053

1,780

10,590
1,015,588

14,009,880
1,780:

""44,014
1,105,709

Debt and inter’st.(Asset)- 1,151,503;
D’bt&i nt.net(Liability) \

Res’ve for red. u .8. notes.1100,000,000
Fund held for red^mp. of j
notes of Nat. Banks 101,150,595

Five p. c. f’nd for redernp. I
of Nat. Bank notes j 7,928,482
Redemp.res’r.(Liabi?\ i y)' 209,379,077

Nat. Bank notes in pro-! \
cess of redemp...(Asset) 3,013,402,
Netres’rves.(LtrtZ>i(i(y)

Post Office dep’t account. 3,423,070
Disburs’gOfficers’bal’ces. 43,954,053
Undistrib’d ass’ts of fail’d
National banks 1,043,077

Currency and minor cola
redemption account.... 020

Fractional silver coin re¬
demption HCCount 2,380

Redemption and exch’ge ,

account 480,271
Treasurer’s transf’rch’ks
and drafts outstanding. 4,590,395

Treasurer U. 3., agent for
paying Int. on D.Col.bds 139,510

2,145,840
4,311,093
3,400,10 i
I8l,4f50
000,392

1,373

12,840
1,292,470

13,458,31'

Total (Liability)
£nt.on D.Col.bds pd (Asset)

Net (Liability)

Balances. .(Liability)

Net balance....(Asset)
Assets not available—
Minor coin ....

Subsidiary silver coin..

Aggregate net Asset

206,305,615

54,230,570'
8,605

54,228,011

£74*051*943

55,£38,701

50,270
84,158,004

79,400,975

12,011,579
1,373

" "

208,08i
1,100,084

1,310.038

i6'o,ooo,oo6
102,781.559

7,892,940

210,074,499

4,001,162

202,859,83*

58,183,571

15,201,067
0,901,036
150,818

31,707,478

3I5,189*S0£

4,399,141
29,270,351

1,433,700

230

080

191,493

5,014,379

139,337

41,000,421
4,201

10,701,541

200,073,33?

41,050,220

£58,431,098

56*758,704
51,401

24,408,135
~

81,278,240

pXmietavi)!©ommcrciatgnfltishHews
[From our own correspondent.]

London, Saturday, November 19, 1887.
A better demand has prevailed for money. A certain

amount of activity was due to the Stock Exchange settlement;
but even after eliminating that influence, greater activity has
been apparent, and, with some contraction in the supply of
capital, rates have been disposed to harden. Gold is stil
being taken from the open market for Germany, but so far no
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recourse has been had to the Bank of England. Meanwhile
the charge for short loans has risen to 3@ 3}^ per cent, and
the discount rate for three months’ bills is tolerably firm at 3
per cent.
The following return shows the position of the Bank of

England, the Bank rate of discount, the price of consols, &c.,
compared with last three years :

1887. 1886. 1885. 1884.

Circulation, excluding 7-day and £ * £

other bills .T..7... 24,131,670 24,576,145 24,338,755 24,795.670

Public deposits 3.365,275 3.309,74? 3,069,309 5,156,702

Other deposits 22,395,169 23,083,356 24.122,580 22,678,406

Government securities 12,409,980 14.035,215 12,980,058 13,312,678

Other securities 18,803,753 18,955.738 19,758.451 21,660,636

Reserve of notes and coin 12,378,512 11,292,998 12,290,902 10,707,246

Coin and bullion .
20,310,182 20,119,143 20,929,657 19,752,916

Reserve to liabilities 47-72 p. c. 42hj p. c. 44J4 p. c. 38J4 P- •

4 p. c. 4 p. C. 3 p. c. 5p.i.

Consols 103 5-16d- 102d. 100 3-16d. 100%d.

Clearing-House return..., L 9,013.000 139,013,000 124,585,000 123,400,000

Th e capital creations for the week have been :
loca u

* Alsing & Co. (limited), £1 shares c.. £60,000
South Staffordshire & Birmingham District Steam Tram¬

ways Co. (limited), live percent 1stmortgage debentures .. 50,000
* Morel Brothers, Cobbett A Sons (limited), £5 shares, ord 70,000

do. do. £5 shares, 7 p. e. pref. 70,000
AMERICAN.

The Engine Company (limited;, £10 shares £100,000
COLONIAL.

Ravenswood Cold Company, Queensland, £1 shares £100,000
IOREL. X.

The Dutch Rhenish Railway Company, 3*2 percent bonds £550,000
Saloniea Gas Works (limited1, £5 shares 80,000

do.6 p. et. debentures, £100 each 10,000
*To acquire existing business.
The Engine Company (limited), formed with a capital of

£100,000, in €10 shares, proposes to acquire the patent right6
of t ie Westinghouse engines over Great Britain and Europe
generally, except Germany; arid over India and all the British
colonies, except Canada.
While nothing of moment has transpired in connection

with the grain trade, the tone of the market has certainly
been strong. The severe weather and the prospect of dimin¬
ished importations have affected the trade. Wheat has been
distinctly strong, and if not quotably higher has certainly
tended against the buyer. The markets have not been over
well supplied: neither foreign importations nor home deliv.
eries have been at all excessive, while the actual demand has
been quite of an average character. The more prominent
influences affecting the trade remain practically the same. If
judged solely by statistics, values, should go higher, and no
doubt they will as the season progresses; but that they will
ever go to a remunerative level is quite another matter.
The following shows the imports of cereal produce into the

United Kingdom during the first eleven weeks’of the season,
and other items, compared with previous years:

IMPORTS.

1887. 1886. 1885. 1884.
Wheat cwt. 10.562,900 11,496,378 13,146,438 12,720,767
Barley 3,401,848 5,994,450 3,480,808 5,221,963
Oats 3.576,96s 3,842,825 2,888,344 2,761,953
Peas 631,637 467,914 452,602 452,684
Beans 472,825 525,950 834,810 834,928
Indian corn 2,774,373 5,617,357 5,757,112 4,047,559
Flour.. 4,185,705 3,470,875 2,597,687 3,315,317

Supplies available for consumption (exclusive of stocks od
September 1):

1887. 1S8G. 18S5. 1884.
Imports of wheat.cwt. 10,562,900 11,496,378 13,146,438 12,720,767
Imports of Hour 4,185,705 3,470,875 2,597,687 3,315,317
Sale* of liome-grown. 9,659,981 8,166,361 10,056,111 11,203,528

Total 24,408,580 23.133,614 25,800,266 27,239,612
1887. 1886. 1S85. 1S84.

Aver, price wheat week. 30s. Od. 31b. Od. 31s. Oil. 31s. 5d.
Aver, price wheat .. season. 29s. Id. 30s. lOd. 31s. Id. 32s. 8d.

The daily closing quotations for securities, &c., at London,
are reported by cable as follows for the week ending Decem¬
ber 2.

London. j' Sat. Moo.
'

Tucs.
1

TTed. Thurs Fri.

Bilver, per oz d. ; 4313Ki 13'6 •ISbV, 13’V, 4 3 7q 4313,6
Consols for money 103?lfi 1037,6 1037lfi 1033* xOUbe 10111,6
Consols for account. ...

1031 1037,6 1037j<. 10338 x()‘2 101 7*
FFch rentes (in Paris) fr. 81-70 81-80 81-77L 8185 81 “25 81-02*2
U. S. 4*es of 1891 1 10 lo 1 10*2 1 103d 110»fl 1104 1 10*2
U. S. 4s of 1907 130 130 1- 978 129-4 1204 1294
Canadian Pacific r>r>*a 55*18 ' 55 554 50 >d 56*2
Chic. Mil. A St. Paul .

80 *8 70 77 / \ 'd
.

t 4 771*

Eric common stock 31 >8 30 Q 1 ‘29*4 30 *6 20*4 207*
Hliuois Central 1*20*2 120*4 111934 120 119*2 11!) *2
Pennsylvania 57 .*sr>sg ! 56 56’d 56 57">s

Philadelphia A Reading. 36 it 354 .jO 35 7s 35*8 o«)cb

New York Central 1112*-2 1115* !no% 111*3 11034 in

Commercial andmiscellaneousHems
National. Banks.—The following banks have recently been

organized :3.816—The First National Bank of Terrell, Texas. Capital, $50,000-
John Caro Russell, President; M. W. Raley, Cashier.3.817—The Canandaigua National Bank, New York. Capital, $100,000.
F. H. Hamlin, President; II. T. Parmele, Cashier.3.818—The San Bernardino National Bank, California. Capital, $200.-
000. J. G. Burt. President; B. H. Morse. Cashier.

Government Revenue.—Through the courtesy of the Sec¬
retary of the Treasury, we are enabled to place before our
readers to-day the details of Government receipts for the
month of November. -From previous returns we obtain the
figures for previous momhs, and in that manner complete the
statement since the beginning of the fiscal year for 1887-88
and 1886-87.

1887. 1 1880.

000s Omitted.
Cus¬
toms.

Inter'l' Misc'ls
Rev'uc\ Sourc's

Total
€

i
i CUS-

| toms.
Inter'}!
Rev'ue]

* * 1 $ * ! * $

July 18,215 9,768j 2,832 30,815 17,809 9,480 j

A UgUSt 22,087
20,799

10,850j 2,081
10,442 : 2,619

35.618
'

21,103 9,990;
September 33,860 j 20,086 0,460;

October 19,596 10,829 3,414 33,83yf| 16,75820,128*1 15,141
9,479,

November 15.742 9,881 j 3,505 9,690(

Total 5 months. 57,060 51,770; 14,451 163,260! | 91,076 48,009!

total

29,68?
38,822
31,887
29,538
27,576

$
2,258
2,439
2,141
3,301
2,746

12,885 152,060

Changes in Legal Tenders and National Bank Notes to
December 1.—The Comptroller of the Currency has furnished
us the following, showing the amounts of national bank notes
November 1, together with the amounts outstanding Decem¬
ber 1, and the increase or decrease during the month; also the
changes in legal tenders held for the redemption of hank
notes up to December 1:
National Bank Notes—

Amount outstanding November 1, 1887—
Amount issued during November.
Amount retired during November

Amount outstanding December 1,1887*..

Legal Tender Notes—
Amount on deposit to redeem national bank
notes November 1, 1S37

Amount deposited during November
Amount re-issued A b’nk notes retir’d in Nov.

$271,801,274
$1,687,897
3,840.030 2,152,133

$269,649,141

$102,586,207
$3,038,095
3,838,980 600,885

Amount on deposit to redeem national bank
notes Deccmbe. l, 1887.. $101,785,322

•Circulation of national gold banks, not included above, $233,854.
According to the above, the amount of legal tenders on

deposit December 1 with the Treasurer of the United States to
redeem national bank notes was $101,735,322. The portion of
this deposit made (1) by banks becoming insolvent, (2) by
banks going into voluntary liquidation, and (3)' by banks re¬
ducing or retiring their circulation, was as follows on the first
of each of the last five months;

Deposits bg— August 1. Sept. 1. j Oct. 1. Nov. 1. Dec. 1.

Insolv't bks.
Liquid’gbks.
Red’c’g undr
act of ’74.*

$
810,501

8,298,541

97.882,052

$ $
790,53b! 829,786

8,059,788 7,913,748
j

95,217,191193,977,287

$
958,902

7,792,493

93,831,812

$
879,949

7,536,390

93,369,883

Total I069o; 091 !104067515!l02720821 102586207 101785322
• Aci of June 20, 1871, ami July 12, 1832.
Coinage by United States Mints.—The following state¬

ment, kindly furnished us by the Director of the Mint, show 8
the coinage at the Mints of the United States during the month
of November and for the eleven months of 1887 :

Denomination.

Double eagles.
Eagles
Half eagles....
Three dollars..
Quarter eagles
Dollars

Total gold ...

November. Eleven Months of 18S7t

Pieces. Value.

173,000
$

3,160,COO

173,000 3,460,0C0

Pieces. Value.

235,064
$

4,701,280
772,670 7.726,700

1,818,052 9,090,260
100 300
82 205

598 -598

2,826,566 21,519,343

Standard dollars ! 3,4CO,000
Half dollars
Quarter dollars i
Dimes I ‘2.670,000

Total silver

30,826,510
510
MO

267,000 12.055,341

3,667,000 4.3,182,871

30,826.510
255
128

1,265.534

32,092,427

Five, cents.....
Three cents
One cent

Total minor .,

i ota I coinage

2.414.400

4,957*,0b"6
7.371.400

13.014,400 i

120,720,12,553,752
2,061

49,570 37,696.583
i i

170.290150,252,396 ;

7,29 7,2 90 (00,561.833^

627,688
62

376.965

I,-. Oi.715

54,616,465
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Bonds Held by National Banks.—The following interest¬
ing statement, furnished by the Comptroller of the Currency,
Bhows the amount of each class of bonds held against national
bank circulation and to secure public moneyB in national bank
depositaries on Dec. 1. We gave the statement for Nov. 1
in Chronicle of Nov. 5, page 599, and by referring to that
the changes made during the month can be seen.

Balances.
Date. Receipts. Payments. Coin. Coin Cert's. Currency.

Nov. 26
“ 28
“ 29
“ 30

Doc. 1
“ 2

$
787,028

1,118,954
1,507,526
894,097

1,075,889
1,949,132

$
909,723
943,870

1,406,245
1,737,994
1,109,599
1,968,040

$
130,719,686
130,728,376
130,832,284
130,895,316
130,704,299
130,741,793

$
22,783,015
22,995,860
22,642,723
21,815,921
22,165,218
22,561,741

10.868,331
10,821,880
11,172,390
11,092,263
10,900,273
10,447,349

Total. 7,332,626 8,075,471

Description of Bonds.
U. S. Bonds Held Dec. 1,1887, to Secure—

Public Deposits
in Banks.

Bank
Circulation.

Total Held.

88, Act July 12, 1882.... $520,000
525,000

11,033,500
29,097.500

$144,500
3,256,000
69.771,100
114,119,400

$664,500
3,781,000
80,804,600
143,216,900

4 ljj pAf nun tn. ...

Total $41,176,000 j $197,291,000 $228,467,000

Imports and Exports for the Week.—The imports of last
week, compared with those of the preceding week, show an
increase in dry goods and a decrease in general merchandise
The total imports were $8,591,963, against $3,736,303 the pre¬
ceding week and $8,146,785 two weeks previous. The exports
for the week ended November 29 amounted to $5,627,244,
against $6,090,816 last week and $6,792,534 two weeks previ¬
ous. The following are the imports at New York for the
week ending (for drygoods) November 24 and for the week
ending (for general merchandise) November 25; also, totals
since the beginning of the first week in January :

FOREIGN IMPORTS AT NEW YORK.

For Week.
, 1884. j 1885. 1886. 1887.

Dry Goods
Gen’l merMise..,

Total.
Since Jan. 1.

Dry Goods..
Geu’l mer’dise..

Total 47 weeks.

$l,362,89l| $1,775,091
5,909,104 6,700,492

$1,554,899
4,590,603

$2,101,370
6,430,587

$7,271,995] $9,470,180
1

$104.193,937! $91,100,493
289,270,099] 257,804,256

$0,145,502] $8,591,903
|

$105,812,442 ;$111.599,485
280,079,3401 312,041,319

$393,470,636$348,904,749 $392,491,788]$124,2 40,804

In our report of the dry goods trade will be found the .im¬
ports of dry goods for one week later.
The following is a. statement of the exports (exclusive of

specie) from the port of New York to foreign ports for the
week ending November 29 and from January 1 to date :

EXPORTS FROM NEW YORK.

1884. 1885. 1880. 1887.

For the week.... $5,273,808' $4,021,023 $0,015,201. $5,027,244
Prev. reportedJ 200,235,183 201,022,217 283,403.355* 274,710,189

Total 47 weeks. $301,508,551 $205,048,240 $280,508,550 $280,340,433

The following table shows the exports and imports of specie
at the port of New York for the week ending Nov. 26, and
since January 1, 1887, and for the corresponding periods in
1886 and 1885:

EXPORTS AND IMPORTS OF SPECIE AT NEW YORK.

Exports. ! Imports.
Gold. I 1

j Week Since Jun. 1.; Week. -Since Jan.1
Great Britain
France
German v
West Indies
Mexico
South America
All other countries...

Total 1887
Total 1886
Total 1885 1.

! $112,171
j 30,825! 968,101

$18,077) 2,569,490
! 500

22,600i 2,454,314
...... j 559,214

$391,211
230,190

358
1,709
7,100

$5,348,339
8,444,297
17,722,708
4,830,333

14,504
245,248
591,787

$41,277: $6,724,615
32,350 37,502,032
7,945| 6,881,486

$030,574 $37,206,216
1,985,994 24,898,901
172,024 12,607,987

Silver.
Exports. Imports.

Week. j Sinee Jan. 1. Week. Since Jan. 1

Great Britain
France
Germany
"West Indies
Mexico
South America
All other countries...

i

Total 1887... .-...
Total 1886
Total 1885 .!

$258,500 $8,650,074
5,000 878,273

! 179,381
1,51.5 j 224,205

21,358
65,SOS

66,400 . 140,467

"ill
4,097
546

2,138
26,580

$303,580
2,216

182,536
547,291
74,426

226,391
586,327

$331,415]$10,160,256
218,535’ 9,139,598
288,668! 14,550,253

$33,472
70,929
26,610

$1,922,767
1,803,276
1,721,237

Of the above imports for the week in 1887 $140,201 were
American gold coin and $3,167 American silver coin. Of the
exports during the same time $41,277 were American gold
com.

United States Sub-Treasury.—The following table shows
the receipts and payments at the Sub-Treasury in this city, as
well as the balances in the same, for each day of the past
week :

Boston City Bonds.—The City of Boston invites proposals
for $650,000 City of Boston loans, of which $500,000 is a 4 per
cent thirty-year Stony Brook Improvement Loan, due and
payable October 1, 1917, and $150 000 is a 4 per cent thirty-
year Cochituate Water Loan, due and payable Oct. 1, 1917.
Flint & Pere Marquette.—The common stock holders are

attempting to stop the proposed purchase of the Port Huron
& Northwestern Road by the Flint & PereMarquette directors.
The officers of the company departed on the 28fch ult. from
Detroit for New York to close up* the deal, but the common
stock holders got Judge Brown, of the United States Court,
to issue an injunction restraining the consummation of the
purchase.
Houston & Texas Central.—It is reported that the oppos¬

ing interests have practically settled their differences in the
reorganization of the Houston & Texas Central Railroad
Company, and that,the amended plan of reorganization will be
made public next week with the Central Trust Company as
the tiustee under the new plan.
Manhattan (Elevated).—It is understood that the Manhat¬

tan Railway Company has arranged a sale to Drexel, Morgan
& Co, of about $2,000,000 new consolidated 5 per cent bonds.
The bonds will not be issued until after January 1, 1888, and
they are part of a contemplated blanket mortgage of $15,000,-
000, which will be used to retire the existing 7 per cent bonds
whenever satisfactory arrangements can be made. The pres¬
ent issue of $2,000,000 is to be used to cover expenditures for
improvements, new rolling stock and purchase of real estate,
for which it is presumed the floating debt has been incurred.
The company this year has expended some $600,000 for roll¬
ing stock, and heavy additions will be made to the equipment
next year.

Memphis & Charleston.—In the mention of this company
made last week in the Chronicle it was stated that the old
hoard of directors as reported held on till next year. Parties
connected with the M. & C. Company inform us that this is
erroneous and that they shall continue their efforts to get
possession of their property. All that was done at the time
of the proposed election was the entering of a stipulation by
both sides that they would not take action without 30 days’
notice. It is very much to be hoped that the East Tenn. and
M. & C. parties will be able to reach some agreement satisfac¬
tory to both.
Missonri Pacific.—The Missouri Pacific will reach Pueblo#

Col., in about two weeks, and its traffic will goover the Denver
& Rio Grande road to Denver and Leadville, a third rail being
now laid to the latter place over the Rio G ande through the
Grand Canyon.
Ohio River.—A favorable report is made by the construc¬

tion committee of tin's company. The earnings of the line
from Wheeling to Point Pleasant in 1887, with November and
December estimated, will he $378,476 and net earnings $192,-
122. That portion of the road from Parkersburg to Point
Pleasant was not completed for business till ay 1. The total
interest on outstanding bonds for this year is $151,509. After
the first of June, 1888, a large increase in earnings is expected,
as forty miles more of read to Huntington will then be in
operation, giving though connection south and west, the road
being 210 miles long, with connections north and east from its
Wheeling terminup.
Pacific Mail S. S. Co.—Director Lauterbach of the Pacific

Mail Company says that at the Trans-Continental meeting
Canadian Pacific was allowed a differential and Pacific Mau
was granted a subsidy of $65,000 a month, on condition that it
would not compete for the higher class of business. This
subsidy at this rate nets the company, it is said, $5,000 more a
month than wh^n $85,000 was received, a« then the Panama
company was repaid $70,000 against $55,000 now.

Pittsburg Cleveland & Toledo.—The United States Court
at Youngstown, Ohio, has granted an order of sale of the
Pittsburg Cleveland & Toledo Railroad, the creditors of the
road having obtained judgments against it for about $20,000.
The order of sale stipulates that the sale of the road shall be
made subject to the fi**st mortgage. The road is now under
the control of the Pittsburg & Western Railroad, having been
leased to that company io 1834 for a term of 99 years. The
order of sale granted is also so arranged as not to affect this
lease.
— Attention is cfiled to the advertisement of the Lombard

Investment Company, 150 Broadway. This company was
established in 1854, and incorporated under the laws of Kansas
in 1882. It has guaranteed $24,000,000 ot loans and paid off
$6,000,000, leaving $18,000,000 now due, secured by farm
mortgages. Notwithstanding this large business the total
foreclosures to date only aggregate some $133,000. Bonds are
made in sums of from $300 upward? at 6 per cent, payable
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semi-annually and running for five years. We understand
that these loans are well thought of in New England, where
some fifty savings banks are said to hold large amounts.
— The trustees of the Wisconsin Central Company give

notice to holders of outstanding second series bonds and pre¬
ferred and common stock that the opportunity to exchange
the same for the securities issued by the company terminates
December 31st, 1887. The new stocks are registered by the
Boston Safe Deposit & Trust Company and the Farmers’
Loan & Trust Company of New York, and upon termina¬
tion of the present year the offer to make exchanges on the
present basis is definitely withdrawn.
— Investors are invited to notice the list of bonds presented

in this issue, under “Banking and Financial,” by the well-
known firm of Messrs. Griswold & Gillett of this city. The
interest on these securities has always been promptly paid.
—The Norfolk & Western Railroad Co. gives notice that

$99,000 first preferred 8 per cent bonds of the Southside Rail¬
road of Virginia, due Jan. 1 may be extended till 1900 at 5
per cent, or will be paid off on presentation.
Auction Sales.—The following were sold this week at

auction by Messrs. Adrian H. Muller & Son :
Shares.

100 Metropolit’n TT. Co. 160S I 62
100 Pennsylvania Coal Co . 260
100 Oswego & Syracuse RR.

Co., (guar. D. L. & W.). 165
25 Eighth Ave. RR. Co 156
40 Renssel’er <fc Sar. RR. Co. 163
156 Pennsylvania Coal Co... 258

5 Pennsylvania Coal Co.... 281:
60 Second Ave. RR. Co 114%
10 Clinton Fire Ins. Co 100^
17 Ninth Ave. RR. Co 106i2

100 Un. States Electric Co... 30%

New York City Banks.—The following statement shows the
condition of the Associated Banks of New York City for the
week ending November 26, 1887:

)Average Amount of-

Shares.
30 N. Y. Arcade R’way Co.. 50
20 Mechanics’ Fire Ins. Co.,

of Brooklyn 71
20 Imp’ters’ & Tra. Nat. Bk. 334
7 Bank of New York 2191e

100 Sutro Tunnel Co... 24c. per sh.
c Bonds.

I ^ i Ave. ]
6s, Scrip 108^2

$1,000 Jersey City 6s, due
1.910 105 *2 & int.

Ranks.
Loans and
Discounts. Specie. Legal

lenders.

Net Deposits
other

than U.S.

$ $ $ $”
New York 10,480.000 1,460,000 710.000 9,380.000
Manhattan Co 10.054,000 2,421,000 678,000 11,039.000
Merchants’ 7,230.200 1.328,500 655.100 3,687,000
Mechanics’ 8.077,000 1.129,000 539.000 6,539,000
America 11,459,300 1.662,200 450.300 10.087,800
Phenix 3.193.000 653,000 174.000 2,97 5,000
City 9.065,400 3,325,600 399,000 10,136.800
Tradesmen’s 2,537,600 396,300 161,700 2,142.900!
Fulton 1,326,500 260,200 61,360 1,278,000
Chemical 19.161,300 6.422.700 - 406.800 20,522,800
Merohants’ Exch. 3,247.300 451.200 342,000 3,526,500
GaUatin National. 6.674,100 470,900 388.400 4.167,700
Butchers’ & Drov. 1,778,700 372,200 88.600 1,730.200
Mechanics’ & Tra. 1.861,000 101.C00 281.000 2,171,000
Greenwich 1,049,100 142,100 124,100 1,050,700
Leather Mannf’rs. 3,343.300 380,500 269,500 2,5h4,300
Seventh Ward 1,211,100 361,200 70.300 1,286.000
State of N. Y 3 615.100 448,900 3O6.700 3.105.200
Americ’n Exch’ge. 16.042.000 2,866,000 939 000 12.H68.OOoi
Commerce 16,2 25,000 2,798,200 1,046 lOo 10,964.600
Broadway 6.959,600 1,059,200 265.200 5,519,OOol
Mercantile 7.688,000 1,239,700 499.400 7,315.900
Pacific 2,615.500 438,300 285,600 2.955.4001
Republic 7,739,900 1,591.200 496,500 7.775,400
Chatham
Peoples’
North America. ..

4,350,900 906.4 00 320.300 4.588,800,
1.898,100 304.100 117.100 2.573,200
2,735,000 490,-JOl) 368 800 3.39<>,700

Hanover 10.969 000 2,915,100 532,500 12.095,800
Irving 2,7*3,000 636.9 00 212.300 2,875.000
Citizens’ 2,441.300 730.800 230,000 3,126.100
Nassau 2.671,800 461,100 37 2,000 3.160 600
Market 3,192,2c0 514,200 208,100 2,910,900
St. Nicholas 1,960.200 302,500 68.400 1,876,000
Shoe & Leather...
Corn Exchange ...

3,106.000 655,000 258,000 3,366,000
8,112, i 00 740.60b 241,000 5,227,900

Continental 4,500.100 483,800 604.000 4,880,700
Oriental 1.998,Oik. 224,800 372.600 2.021,000
Importers’ & Trad. ^ 17,969,0( 0 4,020.400 1,206,900 19.388.400
Park 16,870,400 5,085.800 718.100 *1,16*,200
North River 2,044.100 84,4;>U 169.100 1,957.200
East River 1,022,300 211.100 108,100 1,035.900
Fourth National.. 17,221.000 3.216,300 l,257,30o 17.745.000
Central National.. 7,230,000 1,531.000 - 1,151.000 8,067.000
Second National.. 3,450,000 547.000 373.000 4.033.000
Ninth National.... 4,869,400 1,110.700 322,600 5.086,500
First National 21.071,200 3,406,060 1.066.500 17.907,200
Third National.... 4,536.000 95J.90U 259.500 4,539.300
N. Y. Nat. Exch... 1,291.800 133,700 142.500 1,045.700
Bowery
N. Y. County

2.326.900 501,200 282.600 2,666,100
2.128.400 372,000 239.900 2.637,900

German-Americ’n. 2,525,600 311,400 66,400 3,117.000
Chase National.... 6,291,600 1.154,600 401,300 6.233,400
Fifth Avenue 3.601,900 775,600 153,300 3,545,300
German Exch’nge. 2.239,500 188,400 680,600 3.036,800
Germania 2.478.400 173,800 336.800 2,766,600
United States 3.295.200 1,063.400 48,900 3.427.800
Lincoln 2.579,300 766,600 114,600 3,212.100
Garfield 1,889,500 406,700 211,500 2,190,500
Fifth National 1.414,100 361,900 181,500 1.6U0.600B’k of the Metiop. 3,435,700 951,900 329,600 4.333.000
West Side 1,834,690 203 000 238,000 1,9/6,000
Seaboard 2,637.100 358,000 177,400 2,250,4 CO
Sixth National.... 1,841,100 410,600 78.000 2.001,500
Western National. 7,741,300 774,500 716,200 5,956,000

Total 353,277,900 70.C06.106 24,581,100 351.691,200

Circula¬
tion.

$
45,000

45,000

261,000

90,000

89,000
624.300
261,600

"if’600
536.300
43,000

993,300
45,000

899,400

42,200
44,000

45,000
40,700
45,000

432*100

446,500

46,000

98%400
38,400

81 ‘,6*00
180,000
45.000
39,000
45,000

415,801)

201*50*6
226,000
180,000

67,500

45,000
44,200
45,000
130,400

42,100
180,000
38,300

Boston Banks.—Following are the totals of the Boston banks

Philadelphia Hanks.—Th« totals have n^n as follows:

1887. Loans. Lawful Mon’y Deposits.* Circula’n Agg.Crngs

Nov. 12
“ 19
“ 26

S
87,165,900
87,085,000
87.380.000

$
23,336,000
22.870.900
22,666.600

$
85,655,700
85,840,900
85,324.800

$
2.3i 8.230
2.311,750
2.310 750

$
00,344,366
70,508.959
6«,491,137

Ranking and Jftaaiicial.

HARVEY FISK &, SONS,

BANKERS,

28 NASSAU STREET, NEW YORK.

ACCOUNTS of BANKS, BANKERS, CORPORATIONS, Merchants
and individuals received subject to demand, draft. Interest allowed on
balances.
Our business in this department is steadily increasing. Many bavin*funds awaiting investment find it a convenience to let them lie with us

drawing interest while deciding upon wliat securities to buy.

WE OFFER FOR SALE A LIMITED AMOUNT OF THE FOLLOW¬
ING DESIRABLE INVESTMENT SECURITIES

FIRST MORTGAGE SIX PER CENT SINKING FUND
BONDS OF THE

GRAPE CREEK COAL CO.,
ot DANVILLE, Ill.,

DUE 1916.

Out of a total issue of $500,000, over $350,000 of these securi¬
ties are held for investment by many of the most conservative investors
of this City, State, and all through New England, including many of the
leading Savings Banks, Bank Presidents and Trustees, The Company
is earning at the rate of 4 PER CENT on $1,000,000 of stock,
over and above operating expenses and interest on its bonds, and has
always paid its interest promptly. We look upon these securities, at 95
and accrued interest, as the most profitable investment offering in the
market.

FARMERS’ LOAN & TRUST CO., Trustees.

1887. Loans. Specie. L. T’nders. Deposits.* Circula’n. Agg.CPnge

No. 12
“ 19
“ 26

*
138.617,500
138,434,H0<
138,169.60t

t
8.987.500
9.288,000
9,026,200

$
3,384,400
3.239.500
3.253.500

$
103,128,600
105.811.000
104,897,800

1
8,282,100
8,078,40u
8,031,800

*
92.146.091
90.50i.w77
76 338.051

FIRST MORTGAGE SIX PERCENT 30-YEAR BONDS

OF THE

Kalamazoo Street R’way Co.,
of KALAMAZOO, MICH,,

INTEREST MAY AND NOV. 1 AT THE CENTRAL

TRUST CO., NEW YORK.

This Company has always paid its interest promptly and is earning
a surplus over and above operating expenses an 1 interest on its Mort¬

gage.

PRICE PAR AND ACCRUED INTEREST.

CITY OF TOPEKA
SIX PER CENT I UPHOVEKENT BONDS.

Issued lor Street Improvements.

Population about 40.000.
Assessed Valuation of the City, $7,276,234.

Estimated Valuation, $25,000,000.

CITY OF OMAHA
FIVE PER CENT 20-YEAR IMPROVEMENT BONDS.

GRISWOLD A GILLETT,
3 WALL ST., NEW YORK.

WM. EDWARD COFFIN.

C O F F I IV &

WALTER STANTON

STANTON,

'Including the item "due toother banks.

BANKERS,

11 WAUL STREET, NEW YORK,

NEGOTIATE

State, Municipal, Railroad, Water and Gas Bonds*
MONEY ADVANCED ON MARKETABLE SECURITIES. 1

/
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gatxkzxw (Sa^jette.
DIVIDENDS!

The following dividends have recently been announced :

Name of Company.

Railroads.
Chic. & Northwest’n, pref. (quar.)

Do do common
CiD. Ind. St. L. & Chic. (quar.)....
Connecticut River (quar.)
Denver &■ Rio Grande, pref
Eastern Massachusetts, common.
Eastern New Hampshire
Old Colony....

Miscellaneous.
Consolidated Gas of New York...
Delaware & Hudson Canal (quar.)
^TIlso 1*4 per cent in scrip.

Per
Gent.

When
Payable.

1% Dec. 24
3 Dec. 24
1^ Dec. 15
2 Jan. 2

Jan. 12
4*2 Dec. 15
2*4 Dec. 15
3ia Jan. 1

2 Dec. 15
114 Dec. 15

Books Closed,
(Days inclusive.)

Dec. 4 to Dec. 27
Dec. 4 to Deo. 27
Dec. 2 to

Dec.
Dec.

31 to
4 to

Jan. 12

Dec. to Deo.
to Dec.

15
15

Exchange.—Sterling exchange has been rather dull most of;
the week, the demand having continued light. Rates have
ruled easy, notwithstanding that commercial bills have been in
limited supply most of the time, and actual rates have had a
slight downward tendency. Asking rates were reduced £c. by
some drawers to conform with the lower rates maintained by
others, and all leading bankers are now quoting 4 82 and 4 86.
To-day the rates on actual business were as follows, viz.:

Bankers’ 60 days’ sterling, 4 81^@4 81£; demand, 4 85£@4 85£.
Cables, 4 85£@4 86£. Commercial bills were 4 79f@4 80;
Continental bills were: Francs, 5 24f and 5 21£; reichmarks,
94| and 9o£; guilders, 40 and 40£.
The following were the rates of domestic exchange on New

York at the under-mentioned cities to-day: Savannah, buying
i discount ; selling i premium ; Charleston buying
discount; selling par; New Orleans, commercial, $1 50 dis¬
count; bank, par; St. Louis, 75c. discount; Chicago, 60c.
discount.
The rates of leading bankers are as follows:

WALL STREET, FRIDAY, Dec. 2, 1887-5 P. M.

The Money Market and Financial Situation.—A slight
pressure in the money market and the apprehension of further
stringency have had some influence in checking business at
the Stock Exchange. Our city bank officers have sent away a

good deal of money the past two wreeks, part of it to Canada
(by express, not by the cashiers in person), and there seems to
be a general opinion that during the balance of this month
money is not likely to rule at much easier rates.
The railroad situation remains extremely good. The Trans¬

continental Association has come to an agreement, and as
inland navigation has now closed, it hardly seems probable that
the dressed-meat controversy on the trunk lines will lead to any
serious butchering of rates.
The Reading fiscal year closed Nov. 30, and a Philadelphia

authority places the actual net earnings of that year when made
up as probably $12,500,000.
The Denver & Rio Grande has apparently pursued a wise

course in declaring a semi-annual dividend on the preferred
stock of 1£ per cent cash and 1£ per cent in 5 per cent scrip;
this scrip is redeemable in cash at the company’s option, and
simply gives the preferred stock a claim for that amount earned
in 1887, to be paid in preference to any future dividend on the
common stock. The precedent is not a bad one.

Among the railroads yet in default the Wabash scheme prom¬
ises well for a speedy settlement, and it is now reported that
the Houston & Texas Central parties have also agreed upon a
basis of adjustment and that a plan will be issued next week.
From recent sales the following list of approximate prices of

exchange memberships is made up for the Chronicle:
N. Y. Stock Exchange, $20,000; N. Y. Consolidated Stock

and Petroleum, $1,075; N. Y. Produce, $1,750; N. Y. Cotton,
$1,400; N. Y. Coffee, $650; Real Estate Exchange and Auction
Room, $1,060; Boston Stock, $16,000; Philadelphia Stock,
$3,500; Chicago Board of Trade, $1,750.
The open market rates for call loans during the week on

Stock and bond collaterals have ranged from 2 to 7 per cent,
the usual rates to stockbrokers being 5@6 per cent. To-day
the rates were 4@5 per cent. Prime commercial paper is
quoted at 6@G£ percent.
The Bank of England weekly statement on Thursday showed

again in specie of £77,000, and the percentage of reserve to
liabilities was 48’04, against 48’23 last week; the discount
rate remains unchanged at 4 per cent. The Bank of France los t
3,225,000 francs in gold and gained 675,000 francs in silver.
The New York Clearing House banks in their statement o^

Nov. 26 showed a decrease in surplus reserve of $823,600’
the total surplus being $6,664,400, against $7,488,000 the pre
vious week.
-The following table shows the changes from the previous^eek and a comparison with the two preceding years in the

averages of the New York Clearing House banks:

1887.
Nov. 26.

Diffi^nc's fr'm
Prev. Week.

1886.
Nov. 27.

1885.
Nov. 28.

Loans and disc’ts.
Specie...Circulation....
Net deposits
Legal tenders
Legal reserve....
Reserve held

Surplus...

$
353,277.900
~y ,006,100
8,037.660

351,691,200
24,5bl,100
87,922,800
94,587,200

$
Inc.1,109,200
Dec. 1,704,700
Inc. 1,900
Dec.2,082,800
Inc. 360,400
Dec. 520,70 0
Dec.1,344,300

$
344.545,000
79,554,000
7,991.700

355,707.800
18.240.700
8^,926,950
97.794.700

$
341,387,000
93,579.300
10,085,500

382,400,900
28,614,200
95,600.225
122,193,500

6,664,400 Dec. 823,600/ 8,867,750 26,593,275

December 2. Sixty Days. Demand.

Prime bankers’ sterling bills on London..
Prime commercial

4 82
4 80*2 ®4 80%
4 80 ®4 8<**4
5 25 ®5 243s
3916,^40
94%a>9478

4 86

Documentary commercial
Paris (francs) ; 5 22*2 ®*5 *217g

40iaff40316
95*6®95*i

Amsterdam (guilders)
Frankfort or Bremen (reichmarks)

Coins.—The following are quotations ingold for various coins:
Sovereigns $4 83 ®$4 87
Napoleons 3 85 ® 3 89
X X Reichmarks.. 4 74 ® 4 77
X Guilders 3 96 @ 4 OO
Span’ll Doubloons. 15 55 'a)15 70
Mex. Doubloons.. 15 55 ®15 65
Fine gold bars par ® *4prem
Fine silver bars... —95 ® 96
Dimes & *2 dimes. — 99*2® par.

Silver *48 and *2s. — 99%® — ....

Five francs — 93 ® — 95
Mexican dollars.. — 75 ® — 76
Do uncommerc’l — 74*2® — —

Peruvian sols — 73%® — 74%
English silver.... 4 77 ® 4 85

: U. 8. trade dollars*— 73 ®
jU. 8. silver dollars — 99%® 1 OO

* Now demonetized.

United States Bonds.—Government bonds have shown a
little activity at times, though on the whole this market con¬
tinues dull and uninteresting. The prices for the 4s and 4-Js
have been weak and tending downward, while the bids for the
Os advanced until Thursday, when they were quoted ex interest.
The closing prices at the N. Y. Board have been as follows:

Interest Nov. Nov. Nov. Nov. Dec. Dec.
Periods 26. 28. 29. 30. 1. 2.

4128,1891 .reg Q.-Mar. *10712 10712 IO714 *107*4 107*4 *i07*a
4*28. 1891 coup. Q.-Mar. *109*8 *108*r 1083s *10838 * 07*4 *107*6
48, 1907 reg. Q.-Jan. *1263fl *12638 126*4 *126 x*125 *124*2
4s, 1907 coup. Q.-Jan. *12638 '12638 *126i4 *126 *126 *125*2
6s, cur’cv,’95 reg. J. & J. *1211-2 *12112 *121 34 *122 * xl 19 *119
6s, cur’ey»’96 reg. J. & J. *12312 *12312 *123% *124*2 *x21*2 *121*2
6s, cur’cjL ’97 reg. J. & J. *12512 *12512 *1255« * 126*2 *x23i2 *123*2
6s, cur ’ey, ’98—reg.iJ. <te J. *12712 *12712 *1*758 *128*2 *x25*2 *125*2
6s, cur’cy, ’99 reg. [J. & J. 1*12914 *12912 *129^*130*2 *x27*2l *127*2

* This is the price bid at the morning board; no sale was made.

State and Railroad Bonds.—In State bonds quite a large
number of issues have been dealt in, though no class has shown
any special activity and prices do not fluctuate to any extent.
Railroad bonds have been rather quiet, the demand having

been less urgent than of late, and prices have been easy in tone.
Some weakness has been noticeable in certain bonds, notably
some of the lower-priced classes, though no general or impor¬
tant decline has occurred, and not a few remain firm. Missouri
Kansas & Texas gen. 5s and 6s have shown some activity, at
times, though in general the business has been well distributed
and no other special activity has been noticed. Taken as a
whole, fluctuations have not been w ide, and the changes for
the week, in most cases, are not important.
Railroad and Miscellaneous Stocks.—The stock market has

been rather weaker, and prices have been tending downward
during most of the week. The selling movement has not been
specially active and no violent bear raid or severe depression
has occurred, but the general tone has been easier and com¬
paratively little opposition has been offered to the yielding in
prices. Business has been of moderate proportions and is again
said to be mainly the operations of the room traders. Some
of the principal operators on the Stock Exchange have again
renewed their bearish tendencies, and have given whatever
help they could to assist the decline in stocks by making the
most of a few unfavorable rumors and reports.
The principal influences working against prices have been a

slight hardening in money and fears of further stringency, the
trouble between the Vanderbilt roads and the Grand Trunk about
dressed-beef rates, and the selling at certain times from London
and Chicago. The first of these influences is regarded as the
most important, though it is more so on account of the fears
for the future than any real stringency at present, rates not
having gone higher than 7 per cent during the wTeek. Other
influences have affected particular stocks at times, though
without any general significance.
To-day, Friday, the market was stronger, and prices recov¬

ered somewhat till near the close, which was dull and ir¬
regular.
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STOCKS—PRICES AT N. T. STOCK EXCHANGE FOR WEEK ENDING DEC. *, AND SINCE JAN. 1, 1887.

STOCKS.

HIGHEST AND LOWEST PRICES.

Saturday.
Nov. 26.

Active HR. Stocks.
Atlantic A Pacific
Canadian Pacific
Canada Southern
Central of New Jersey
CentralPacific
Chesapeake A Ohio

Do lstpref.
Do 2d pref.

Chicago Burlington AQuincy.
ChicagoMilwaukee ASt.Paul.

Do pref.
Chicago A Northwestern

Do pref.
ChicagoRock Island APaciflc.
ChicagoSt. LouisA Pittsburg.

Do pref.
Chicago St. PaulMin. A Orn..

Do pref.
QevelandCol.Cin.A Indianap.
Columbus Hocking "Val. ATol.
DelawareLackawannaAWest
DenverA Rio G., assessm’t pd

Do pref.
East Tennessee Va. A Ga. R’y.

Do let pref.
Do 2d pref.

Evansville A Terre Haute....
PortWorth A DenverCity....
Green BayWinona A St. Paul
Illinois Central '
Ind. Bloom. AWest., ass. pd..
KingstonA Pembroke
Lake Erie A Western

Do do pref.
Lake Shore A Mich. Southern.
Long Island
Louisville A Nashville
Louis. New Alb. A Chicago...
Manhattan Elevated,consol..
Memphis A Charleston
Michigan Central
Mil. Lake Shore A West !

Do pref.i*
Minneapolis A St. Louis !

Do pref.
Missouri Kansas A Texas
Missouri Pacific
Mobile AOhio..
Nashv.ChattanoogaASt.Louis
New York Central A Hudson.
New Y. Chic. A St

Do
Do

New York Lake Erie AWest’n
Do pref.

New York A New England...
New York Ontario A West....
New York Susq. A Western...

Do pref.
Norfolk A Western

Do pref.
Northern Pacific

Do pref.
Ohio A Mississippi
Oregon &Trans-Continental..
Peoria Decatur A Evansville.
Philadelphia A Reading
Riohm’d <fe vVeatP’ntTorminal

Do pref
RomeWatertown A Ogdeusb’g
Bt. Louis A San Francisco

Do pref....
Do 1st prel

St. Paul A Duluth
Do pref

Bt.Paul Minneap. A Manitoba
Texas A Pacific, ass. paid

Monday,
Nov. 28.

11 11
54 54
57% 58
76% 77%
34 34
4 4
*6% 7%
*4% 5%*

128% 129%
76% 77%
113% 113%
110% 111%
141% 142%
114% 114%
14% 14%
*41 42
40 40%
107% 109
*53 53%
*26% 27
133 133%
*22 24
57 57
11 11%
65 65
23% 24
*91 92
*48% 48 7e

117 iiT'
15 15
*33

*

34
16
ARIa

16

10*8
53%
55%
75
*33^
4
67g
4%

11
53%
57*2
77
34
4
7
41fi

12712 128%
75ie 77%
113 113
1093s 110%
*141% 142%
113% 115
*14% 15%
40% 40%
39 40

*107% 108%
53 53
25% 26

1315s 13358
22% 22%
57%
11
65
24
90
48%
9

5758
11%
65
24%
90
48%
9

115% 115%
v14 % 15%

Tuesday,
Nov. 29.

Wednesday,
Nov. 30.

10%
*53
55%
74%
*32%
4
*6%
4%

10%
54%
56%
76
33%
4

5

95%
*91%
0L%
*38
102

955s1
93 I
61%;
45
102

89% 89»4

.... 108
9% 11

L., new.
1st pref.

*22%
19
91%
12
78%

24
19%
91%
12
79

108% 108%
18% 18%
72% 73

32
15%
45
94%
92%
60%
*38

34
15%
45%
95%
92%
62
45

100% 100%

88
86
108
9%
22%
17%
89%
*9%
78

88%
86
108
9%
22%
19%
91%

127% 128
74% 75%
112% 112%
108% 109%
*139 142
113 113%
*14 15%
*39 41
38% 39%

*107% 107%
51% 51%
24% 24%
131% 132%
* 23%

56%
11
63%
23%
92
48%
10

117
16
34
15%
45%
9434
91
61%
45

10%
63%
23
*89%
*48%
*9%

*115
*14
*32
15%
45%
94%
91
60
*35

10%
53%
56
76
*32%
4
7%
5

10%
53%
56%
76%
33%
4
7%
5

127% 128%
74% 75%

*112 113
109% 110%

113% 114
*14% 15%
40% 40%
39 39%

*107% 108
52% 53%
24% 24%
130% 132%
*22 22%
55 55%
10% 10%
63
23%
*88%
*48%
9

63
23%
91
48%
10

Thursday,
Dec. 1.

10%
54%
56
75%
32%
4
6%

10%
54%
55%
74
32
4
6%
*4%

*127% 128%
73% 75

112% 112%
109% 110%
140 142
112 112%
14 14
*39 41
38% 39%

*107 108
52% 53

129% 131
21% 21%
53%
10%
62%
23
*88%
*48%
*9

116% I16%!*115

100% 101

88
85

88
85%

14
32
*15%
45%
93%'
*90
60
*38

14
32
16
45%
95
92
61%
45

99% 100%

105% 105%;
9% 91a1

79

*20
1734
89%
10

4
24 |
1834;
90%
10

107% 108% 107% 107%
18
71

2d prof. ! 41%
29%
*66%
39%
16
9%

31
*15%
42
*23%
47%
*24%
21%
21%
70
27%
62%
*87
*36

28 34
67
40%
16
934

31
16%
42%
24
48%
24%
21%
21%
70%
28%
62%
90
37

29
65
38%
1534
9%
30%
*15
42
22%
46%
23%
20%
20%
683s
25%
61%
88%
35%

18%
72%;41%'
2934
66%'
39%!
16%!
9W
3034'
17 I
42%
OO7j
48 !
24%j
21%
21 %!
70%;27%!
62%!
88%j
36%!

Wab. St. L. A P.,P. Com. repts.
Do pref.

Wheeling A Lake Erie
miscellaneous Stocks. |

Consolidated Gas Co
Delaware A Hudson Canal...
Oregon Improvement Co
Oregon Railway A Nav. Co...
Pacific Mail
Philadelpfiia Co., Nat. Gas
Pullman Palace Car Co
Western Onion Telegraph....

Express Stocks.
Adams
American
United States
Wells, Fargo A Co

Inactive Stocks.
Atchison Topeka A Santa Fe.
Chicago A Alton
Cincin. Ind. St. Louis A Ohio
CincinnatiWash. A Baltimore.

Do pref.
Denv. A Rio GrandeWestern.
Harlem
Houston A Texas Central
Omaha A St. Louis, pref.....
Oregon Short Line
Pullman Pal. Car Rights
Quicksilver Mining Co

Do pref..
Rlohmond A Alleghany
Bt. Lonis Alt. A Terre Haute..
8t. Louis Ark. A Texas
South Carolina
Whitebreast Fuel Co
Columbus A Hocking Coal....
New Central Coal
Tennessee Coal A Tron....

73 73»8 72% 73
113 113 -112 115
64% 64% 63% 64 j
101%105 *102% 105
108% 108% 107% 108
26% 27% 25% 26%
56% 57-V 55% 57%
17% 18 17 1734
31% 31 34 31% 32
48 48 7a 4734 48%

383s 38% 37% 38%
75% 76 7434 76
105% I057e 104% 106
41 41% 40% 41

90% 90% 89 90
38 39 37% 38%
*94% 97
139 " 140 138% 139
79 79% 78% 79%

140 145 145 145
110 110 *108 110
66% 66% 65% 67%
128 131 129 129%

92% 92%
135 140 137 137

74 74
*4 4% *3% 4%
*6 6% G 6%

17
70
40
28%
65
38%
16%
9

30%
16%
41%

45%
23
20
20%
68
25%
61%
*87
36
72%

*112% 114%
65 65

*103 105
106% 107%
25 26%
54%
17%
31%
46

18
70%'
40 I
29%'
65%'
39%;
16%
9

30%!
10%j
41%
23
46%;
23%|
20%!
21
69%
27
61%
90
36
72%

5 6%!
i7%;
32%'
47

87% 88
*85% 86
106 107

9 9
*20 24
17% 18 34
89% 90%
*10
*76% 78
107% 108
17% 17%

14
29%
15
44%
92%
*90
59%
*37
99% 101

56%
10%
62%
23%
91
48%
10

117
14
29%
15
45%
94%
92
60%
45

68

28%
65%
3 8 34
16
8%

30%
15
41%
22%
45%
23%
20%
20%
68%
26%

68
41
29%
66
39%
16%i
9 I

30%'
15 |42 !
22%
46%
24
20%
20%|
69%
27 -

*87
84%

'105
*8%

*20
17%
88%
*9%
76%
107
16%
68

*87
36
72%
113
64

*103

90
36
72%
113
64
105

28
65%
38
15%
9
29io
14%
40%
22%
45%
23%
19%
20
67%
25%
61%
87
*35
72
113
*63%

88%
84%
108

9%
24
18%
89%
12
76
107%
17
70
41
28%
65
39
16%
9

29%
14%
41%
22%
46%
24%
201
20

62
87
36J
72%
113
65

1063s 106%;
2534 26% I

37%
74%
105%
41%
89%
39

3634
74%
105
40
89
37%
*94
138% 138%
78 79

142% 142%
*108 110
67% 67%
130 130

93
135
*73
4

93
140
75
4

5 6%
17%
31%
47%

37%
72%

55%
*17%
31%
45%

37%
x72%
103% 105%
43% 44%
88% 88%
38% 40
*94
137% 139
78% 78%

25%
54%
17
30
43%

26
55 ■

17
31

140
110
67%
130

93%
*135
*70
*3%

145
110
67%

131

93%

36% 37i
72 72i

xl02 103
43% 461
87% 88
38 39i
*94
138% 1391
77% 783

*140 145
*108% 110
*64 6S
*129

7o
4%

93
135

93

15% 15%'

Amer. Cotton Oil Trust

26 26 ;
i

*18 21 |
9% 9%!
*6% 7
28% 28%|
38% 30 j
10% 10%
87% 87%
31% 33 i
*14% 15%

! 30
dated.)

30%

j 31% 31%
1 74% 74%

*15
214
t

”25**
19%
9%
6%

28%

1634 *15 “ 1634 15 " 15
214 |
30 28 29%
25 25 25
19% 18 18

*3%
6
14

26 29

9%
6%,
28% l

*38
1534
10
87%
30
14%
29

30%
72%

39%'
15%'
10%i
87%
32 %■
14%'
30%

i

31%,
74»4

9%
*5%

*28
7%

*37
14%
*9%

9%
6%

29%
8

39
14%

93s
6

9%
6%

9%
6%

29
14
28%

31%
73 34

31
14 !
29%

31%’
74%

29% 30 30 32%
*5 10 *5 10
35 39 *35 39

9*o 9%
87% 87%
29% 29% 28% 29%
13 15 *13 15
29% 29% 28 29

31 31% 30% 30%
74% 74%

* These sire the prices bid and asked: no sale was made at the Board.

Friday,
Dec. 2.

10% 10%
*53% 55%
56 56%
75 75%
*32% 33
4 4
7 7
5 5

*127% 128%
74% 75%
112% 112%
110% 111%
141 141
113% 113%

39 39%
*107% 108%
*52% 53%
24% 24%
130% 131%
*21
54% 55%
*10% 11
*62 63
23 23%
*88% 91
*48% 48%

116% 116%
*13% 15
*29 31
15% 15%
45% 45%
93% 94%
92 92
60% 61%
*35 45
100% 10034

88 88
86 86

*106% 108
*9
*20 • • • •

18 16%
89% 90%
* 10% I
77 77 i
107% 108%
18 18
70 70 |
38 38
28%

1
29%

38% 39%
16% 16%
9 9%

! 2934 30
*14% 16
41% 42%
*22U 23
463s 47%
24% 24%|
203g 20%!

j 20 20%
68% 69%;
25% 25%
60 60
*86 90
*35 36

L 72% 72%
1*112 114%
*63% 65

:*103 105
1*106 107

25% 26
56 57%
17 17%
31% 32
43 43%;

37 37%
; *71% 73
102% 102%
46% 47
.87 88
•39% 39%

i'39% i'39 %
! 78 78%

! 142% 142%
,109 110
*65 67

,*130

*135
*70 76

"i „

t' *14
l

16%

*27% 28
24% 24%

7% 8%
32 33%
*5 10

*38 40

10 10
87% 87%
29% 29%
*13 15
*28 29

31 31%
75% 7 6%

Sales
of the
Week,
Shares

1,190
610

20,566
12,060

723
1,750
722

1,850
2,852

230,013
580

76,287
315

2,020
64
200

10,460

Range since Jan. 1,1887,

Lowest.

2,010
639

165,856
500

5,520
2,065
311

3,151
200
200
100
393
300
300

1,750
4,2125
64,595

158
41,155

4,727

i‘,670
760
664
605

' 15
12,480
42,520!

57
1,700
9,161
1,075

95
35o

53,287
1,450

29,036
2,246
1,936
1,800!
525

7,046!
950!

15,436;
3,l0o!

9% Oct.
49% Sept.
49 July
55% Jan.
28% Oct.
2 Nov.
4 Nov.
3 Nov.

123% Oct.
69% Oct.
110 Oct.
104% Oct,
137% Oct.
109 Nov.
12% Sept.
35 Jan.

« 34 Oct.
100 Oct.
47% Oct.
15 Sept.
123% Oct.
20% Oct.
52% Oct.
9% Oct.
52 Sept.
18 Oct.
80 Sept.
21% Feb.
7% Sept.

114 Oct.
12 Sept.
•8% Oct.
13 Sept.
39% Oct.
89 Oct.
85 Sept.
54% Oct.
30% Sept.
9334 Aug.
45 Oct,
80 Aug.
66% Jan.
98 Jan.
8% Oct,

18% Oct.
47 Nov.
84% Nov.
9% Oct.

6S34 Oct.
101% Oct.
16% Dec.
68 Nov.
38 Dee.
24% Oct.
59 Oct.
3434 Oct,
14% Oct.
7% Sept.

24% Sept.
13 Oct.
34% Oct.
20 Oct.
413g Oct.
21 Oct.

Highest.

1,305; 43 Sept.
321! 75 0ct.

1,250} 30 Jan.
3,005; 61% Fob.
395:i07 Oct.

55 Oct.
99 Aug.
94% Oct.
20 Feb.
44 Oct.
13% Feb.
23% Feb.
35 Sept.

550:
10

2,100;
16,105
122,542
1,385;
3,460
3,400

5,075
1,372
9,£12
3,490
1,545

28,140

14 15% June 18
20 68% Jan. 13
30 64% May 19
3 86% Apr. 13

14 43% Apr. 12
11 9%Jan. 8
11 17 Jan. 13
11 11% Jan. 20
17 156 May 17
17 95 May 18
17 127% May 17
17 127% June 7
17 153% June 7.
1 140% May 17

21 22 Apr. 22
27 52% Apr. 22
17 54% May 17
17 118% June 7
17 68 Apr. 11
19 39% Jan. 11
14 139% June 1
14 32% Apr. 14
14 68% June 4
17 17 Jan. 3
21 82% Jan. 13
17 32 Jan. 3
20 100 Apr. 9
4 62% May 7

21 17 Apr. 7
18; 138 May 28
20 27% Apr. 1
17! 47% Apr. 21
20 24% May 16
17 61 Apr. 29
14 98% June 30
20 99% May 14
13 70% Apr. 14
20 67% June 11
31 161% Apr. 20
19 64% Apr. 5
1 95% May 19
6 94% May 18
41119 May 18
14 20% Apr. 2
14! 48% May 31
1, 34% Apr. 9
1 !112 May 19

15! 19% Jan. 8
14; 88% Jan. 314| 114% May 19
I! 20% Nov. 18

30; 77 Nov. 17
2 42 Nov. 22

14! 35% Apr. 12
13! 76 May 23
171 66 Mar. 29
13 20% Jan. 3
20! 14 Feb. 14
2l! 38% Feb. 14
IT' 2338 Jan. 3
15 55% May 16
12) 34% July 18
18j 63% May 19
171 32% Apr. 4
13; 35% Apr. 7
21! 39% May 25
1 71% Nov. 16

21 53 Jan. 17
20 87% Jan. 17
18 95 Jan. 17
27 44% May 26
2 84% May 26

13 120 June 2
14 95 June 20
2; 114 May 23

17 1207e May 27
3 35% May 23
17 6334 May 18
1 22% May 6
1 38% May 18

21 63% Apr. 18

30 Sept 20
67 Sept. 20
96% Sept. 21
34 Aug. 26
79% Oct:. 13
32% Sept. 21
89% Sept. 20

1,545 f 136 Nov. 9
91,625 67% June 24

35%39% Jan.
18 106 Sept,
67uI 62 Feb.
299 120 Sept

53%
89
106%
54%
105%
58%
115
159%
817s

May 19
May 19
Nov. 25
May 31
May 19
Apr. 7
Feb. 8
May 23
Nov. 17

460
50
100
300
280
110
100

1,950
56
250

2,741
4,425
2,600
200
200
230
500
600

4,410
200!

2,710

4jl52 Aug. 5
20 118% May 14
17! 76 Aug. 31
20,137 June b

9038
130
66
3
434
12%

200
20
24%
12
878
4%
23
2

30
10
7

85%
22
9

21%

Oct.
Oct,
Aug.
Sept.
Sept.
Aug.
Oct.
Oct.
Dee,
Nov.
Nov.
Oct,
Oct,
Oct.
Jan.
Sept.
Sept.
Nov.
Oct.
Aug.
Sept.

17
27
31
19
19
5

25
31
2

10
9
12
13
7
8
16
16
14
10

118%
155
104

7
10%
23%

225
45
31%
31
10%
8%

35
11%
45%
25
17
87%
50

June 6
May 16
Feb. 19
Jan. 13
Jan. 14
Jan. 3
Feb. 9
Jan. 3
July 15
Jan. 3
Nov. 19
Jan. 10
May 14
Feb. 18
June 6
Feb. 12
Jan. 7
Ncv. 21
Apr. 27

30; 18
19: 54%

8,260! 23% Oct, 11 17
w2.ooc 54 July 28 75% Nov.

64% Jan. 3

1 Ex-dividend and privilege.
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BONDS-LATEST PRICES OP ACTIVE BONDS 41' N. V. STOCK EXCHANGE. AND KANOE SINCE JAN. l, 1SH7.

Railroad Bonds.

107 b.
112*3
112*40.

il3*8b.
99*3b.

103*1).
116 b.
113 b.
102
106 L.
66 b.
6412
16
8a a.

105 a.

Hi APao.—w. D. ino., 6s, 1910

Oar. 8ou^*7^l6t guar*’ 5b, ^908
rJn ’lowa-lst* 7b, >99, coup.' ‘oftgStraTof N. j! 1st, 78 1890..
Consoles,1899, assent.
Convert. 7s, 1902, assent—-.
Ailiust. 7s, 1903
Convert, deb. 6s, 1908
Interim bond certificate.. ....
LbO. <fe W.B.,con.78,1909,as nt
juu. Dock & Imp., 58,1921. .

Central I'aciflc-gold 6s, lb98..
Ban Joaquta Br..08,1900
Land grant bs. 1890...........

i lies. <fe O.—Pur. in. fund 6s, 98
68, gold, ser. B, 1908. coup, oft
Lxten. coup., 4s, 198b
os, currency, 1918
Mart. 6e, 1911.....

< hes. 0. & So. IV.—5*68,1911...
Cliic.Bur. <fc Nor.- 1st, 5b, 1920. j102 b
Chic. Burl. <fe Q.—Deb. 5s, 1913.ilO370
Denver Divis., 48,1922 —

Chic. & Ind. Coal R., 1st, 5s, ’36j 99 a,
Ch.Mil.& St.P—1st, I.&M.7b, ’y7jll7 b.
Consol. 7s, 1905 jl25*3b.tSbo. Min. Div.-Gs,1910....112 b.lit Clii. & Pao.W.Div—5s, ’21:103*4
Wis. <fcMin. Div.—5s, 1921 ... |102*sa.
Terminal 5s, 1914 jlOl^jb.

Chic. & N. W.—Consol. 7s, 1915il3o*i>b.
Gold, 7s, 1902 jl24 b.
Sinking fund6s, 1929... -------

Sinking fund 5s, 1929 10/ *«b.
Sinking fund debent. 5s, 19331107
25-year debent. 5s, 1909 |103*sa.

Chi.R. I. &Pac.—6s, coup. 1917.; 132 b.
Exten. & col. 5s, 1934 109*3

Ch.St.P..M.& O.—Consol. 6s. ’30 117*4b.
Bt. Paul <fe 8. C.—1st, 6s, 1919|123*4b.

Ch.St.L.A Pitta.—1st,con. 5s,’321100 b.
C. C. C. <fe Ind.—Gen. 6s, 1934 .. j 106 b.
Col. Coal *fe Iron—let, 6s, 1900.. 99 b.
Col. H. Val. *fe Tol.—Con. 5s, ’311 7o5sb.
Gen. gold, 6s, 1904 j

Denver & Rio Gr.— 1st, 7s, 1900, 11 / *2b.
1st con. 4s, 1936 i 78 r

Den. & R. Gr. W.—1st, 6s, 1911 i 73
Assented i 08

Den. So. Pk. & Pac.—1st, 7s,’05- /5 b.
Det.Mac.&M.—Ld.gr.3*«8,19111 31
E.Ten.V.A G. Ry.—Con.,5s, ’50| 95*3
Eliz. Lex. «te B. Bandy—6s, 1902.'
Erie- 1st. consol, gold, 7s, 1920 133
Long Dock, 7b, 1893 ;
Con. 68,1935 j

N.Y.L.E.&W—2d con. 68, I960]Funded coupon, 5b, 1969. ..
Ft.W. <fe Denv. C. - 1st, 6b, 1921 j 79%
6al.Har.»& San.Ant.—let, 6b,’10i107 a.
2dM.,7s, 1905 .107 a.
West. Division—1st, 5s, 1931.
2d,6s, 1931 :

Gr’nB.W. & St.P.—1st, 6s, 1911; 99 b.
2d income 8s, 1911— ; 33*3

GulfCol.JtSan.Fe— 1st,7s, 1909j 120 b.
Gold, 6s. 1923..., 97 a.

Henderson Br.Co.—1st. 6s, 1931 108 b.
H. <fc Tex. C.—1st M. L. 7s 116
1st, West. D., 7s, 1891 ..1116 a.
1st,Waco & N. 7s, 1903 jH5*3a.
2d, consol. M. L. 8s, 1912 ;107 b.
Gtn. mort. 6s, 1921 1 65 b.

Ind.Bl. <fe W.—lst,pref.,7s, 1900
1st, 5-6s, 1909
2d, 5-6s, 1909
Eastern Division—Os, 1921.. 89 b.
Income, 6s, 1921

Int. <fe Gt.Nor.—1st, 6b,gold,’10
Coupon, 6s, 1909

kent, Centr.—Gold 4s, 1987
Knoxv. &0.—1st, Gs, gold, 1925
LakeSh.—Con.coup.,1st,7s,1900; 126 b.
Con. coup., 2d, 7s, 1903 |120 b.

Long Island—1st, 7s, 1898 ill«*3b.
1st, consol., 5b, 1931 110 b.

Loo. *fe Nash.—Consol., 7b, 1898 118 b.
N. 0. & Mobile—1st, 6b, 1930.; 10913b.
2d, 6b, 1930 1 96 b.

E.H.&N.—1st, 6s, 1919
General, 6s, 1930
Trust Bonds, 6s. 1922
10-40,68, 1924...

Lou.N. A. & Ch.-let, 6s, 1910.
Consol., gold, 6s, 1916 . _

Mem. & Cli’lston—6s, gold, 1924; 103Metro. Elevated.—1st, Gs, 1908. ill 7
2d, 6s. 1899 j 106*3a.Mexican Cent.—New ass. 4s
Incomes, 3s, 1911

Mich. Central—1st, con., 7s, ’02
MiBB’riPac.—1st, cons., 6s,1920
3d,7s, 1906 IllG b.
Pac. of Mo.—lBt, 6s, 1888.... 102
2d mort., 7s, 1891

Closing.
Dec. 2 Nov. 25

26*3
82%
105%
92*4

28
82*2b.
105%b.
92 b.

106%
112%
113 b.

113’*b.
I

liiiifitV
’102 b,

102*4
1107 a
I 65I 15*3
! 89 a.
103 b.
102 1).
103 78b.
93*3
99*3
117*3b.
125 b.
!114 b.
103*3
101*3
jlOl b.
1137 b.
128*4b.

107 "b.
107
io3%a.
133
108*3
119 b.
123*4b.
100 b.

98 *b.
72*3

117*31).
78 b.
75 b.
69*3
77*3b.
3h*3b.
95*3

Range since Jan. 1.

Lowest.

132 b,
115 a.
112 b.
L01

*84””
109*3*).

”93*30.
“U9*ab.
35 b.
120 b.
95 1).

; i08*4b.
115*3
!llo%!>.
* 115 b.
106 b.

| 70
jllO b
91 b.
75 b.
90*3

1 21
:108 b.
81
72 b.
90 b.
125*30.
123 b.
llb*2b.
112%a.
118 b.
109*2b.
95 b.
115 b.
Ill b.
108 b.

il3* ’a.
93
102 b.
116*2
106 *3b.

*2*2*30.
124 b.
1095*l>.
116 1).
10178b.
103 b.

23*3 Oct.
80% Sept.
104 Sept.
87*3 Sept.
80 Aug.

104*3 Aug.
107*3 Jan.
109 Jan.

; 105*4 Jan.
j S378Jan.
j 95 Sept.
109 Sept.

• 99 Jan.
,113*3 Feb.
,111*3 Feb.
1100 July
■ 107*8 Nov.
; 66 S» pt.
! 62 Oct.
j 14 Nov.
! 89 Nov.
|101 Feb.
101 Oet.
jlo2% Nov.
| 82 Oct.
94 Sept.

1117 Oct.
124 Nov.
111*4 Oct.

j 102*s Oct.
100 Oct.
101 Oct.
136 Nov.
127 Sept,
il 17 May
; 105*3 Nov.
1106 Nov.
|10_*3 Nov.
128% Sept,

i 107 41 July
1116 Sept.
122 Oct.

1 98% Jan.
104*3 Oct.

| 95 Oct,
I 60 Sept.
63*3 Oct.

■ 118*3 Feb.
i 75*3 Oct.

■ ! 70 Sept,
1 64 Sept.
68 Apr.

j 29 Sept,
j 91*s Sept.
95 Sept.
129 Sept.
112- Oct.
115 Jan.

, 93% Feb.
1 *4% Oct.
i 78 Sept.
105 Oet.
105 June
91*4 Oct.
92*8 Jan.

; 97 Oct.
28 Oct.
118 Aug.
97 Oct,
106*e Mar.
112 Sept.
108 Mar.
113 Feb.

j 94 Feb.’

55 Oct.
119*3 Jan.

! 86 Aug.
70 Sept.

| 88 Sept,
j 19*3 Oc t.
10« Nov.
77*2 Nov.
64 Jan.
89*3 Oct.
124 Aug
122 Oct.
120®s May
1112*3 July
1118 Apr.
105 Jan.
907e Jan-

*112 July
,107 Jan.
104*3 Jan.

i 98 Jan.

Highest.

38^8 June
90 Jan.
109 June
95*3 Jan.
94 May
110 Jan.
119 June
118% June
108*3 June
116 Nov.
100 June
116 Feb.
106*3 May
118% Mar.
116 June
105 Mar.
115 June
81 Jan.
75*4 Jan.
32 Jan.
100 Feb.
108*3 June
|107*3 Mar.
.108*3 Apr.
| 99 Jan.
103*3 June
1122*3 Jan.
,130% June
119*3 June
1109 Jan.
■ 108 May
,105% May
il42 Jan.
133 Jan.
‘120*3 Sept,
j 110*3 Mar.
110% Mar.
,109*4 Apr.
;135 Jan.
Ill0*3 Feb.
1247s Mav
127*3 Jen.

■ 102 Feb.
111 1*3 May
! IO434 June
■ 8878Jan.
j 91 Jan.
, 121 *3 J une
; 82%June
I 82 Apr.
I 78 Juu.
i 86%Juue
| 56 May
1013« Apr.

■ 108 Jan.
1137 June
1115 Mar.
1120 Mar.
;i0478 May
95*4 May

! 98*2 May
, 10934 Nov.
Ill Jan.
100*6 Jan.

■ 92*4 Feb.
109 May
53 May

,125% June
106% June
.110 Feb.
119% Mhv
119*3 May
11934 May

■ 112 May
79% May

: 124% Feb.
1 99 May
89*3 June
98*3 May

I 347s Apr.
:i22 Miii*.
98
78
100
129

Feb.
July
Jan.
June

109
I 90
1100
113
106

1 51

Jan.
Sept.
Aug.
Sept,
Sept.
Feb.

I 19*3 Sept,
124 Nov.
109*3 Nov.
115 Nov.
100*4 Aug.
105*3 July

126*3 May
125 Sept.
115 Feb.
121*3 Feb.
113*4 June
99*2 May
11758 May
114*3 May
109 May
103 Apr.
115*3 May
99 June
107 May
120*3 May
113 Apr.
75% June
273i June

131 Apr.
119 Apr.
126 Apr.
105 Jan.
110*3 June

Railroad Bonds.

Mil. Lk.Sb. A W—1st, 6b. 1921.
Michigan Div.—1st, 6b, 1924..

Minn. & St. L.—1st, 7s, 1927
Imp. & Equip.—6s, 1922

Mo. K.&Tex.—Con., 6s, 1920...
Consol., 58,1920
Consol., 78,1904-5-6

Mobile & Ohio—New, 6s, 1927 ..

1st, Extension, 6b, 1927
lstpref. debentures,7s

Mutual Uu. Tele.—S. f., 6s, 1911
Naeb. Ch. & St. L.—1st, 7s, 1913
N.Y. Central—Extend., 5s, 1893
N.Y.C.*feH.-lst,t)p., 7s, 1903
Debenture, 5s, 1904

N.Y.& Har.—1st, 7s, 1900
N.Y.Chio.&St.L.—1st, 6s, 1921.
2d mort,, 6s, 1923

N.Y. City&No.—Gen., 6s, 1910 .

N.Y. Elevated—1st, 7s, 1906
N. Y. Lack. <fe W.—1st, 6s, 1921.
Construction, 5s. 1923...

N. Y. Ont. tk W.—1st. 6s. 1914..
N.Y.Sub.&W.—Deb.,6s,’97,cp.oil
1st refunding, 5s, 1937

Closing.
Dec. 2 1 Nov. 25

Range since Jan. 1.

Lowest.

121*8
115*ib
125 a
70 b
77*4
673s
107
110 a

44 b
82*3b
130 b
103 78b
136 b
119 a

1119*3
.!115
.1130 a.

I 85%a.
i 80*4
i 71
110888
|113 b.
il05*4b.
: 4713a.
I 84%
128 b.
|103%b.
135 b.
108 b.
130 b.

e4 a.

118*2b.
127 b.

60 b.
H8*2l>.
1126 b.
i • 08 a.
108 b.

91 b.! 90 b.
Midland of N. J.—1st, 6s. 1910|110*4

7o b.
116*4
10078
102 l>.
102*3b.
116 b.
112 b.

116 b.
114 a,
loG b.
102%
97*3b.
45 b.

N. O. Pacific—1st, 6s, 1920. ..
North.Pacific—1st,coup.,6s, ’21
Gen’l, 2d, coup., 1933
James R. Val.—1st, 6s, 1936..

N. Pac.Ter.Co.—1st, 6s, 1933...
Ohio& Miss.—Consol., 7s, 1898.
2d, consol., 7s, 1911
Springfield Div.—7s, 1905

Ohio Southern—1st, 6s, 1921. ..
2d, ino., 6s, 1921

Oregon Impr. Co.—1st, 6s, 1910
Ore. R. &Nav.Co.—1st, 6s, 1909
Consol., 5s, 1925

Oregon Si Transoon.—6s, 1922..
Poo.Dec.ife Evans.—1st, 6s. ’20.1112 a.
Evansv. Div—1st, 6s. 1920... 109 a

Rich & All.—1st, 7b, 1920, tr. roc
Richru. <fc Dan.—Cons., 6s, 1915 111 b.
Debenture, 6s, 1927

Roch. & Pitts.—1st, 6s, 1921...
Consol., 6s, 1922..

Rome W. & Ogd.—let, 7b, 1891.
Consol., extend., 5s, 1922

St Jo. AGd.Isl.—1st, 6s, 1925
2d, income, 5s, 1925

St. L. Alt.tfeT.il.—1st. 7s, 1894. j 114 b.
2d, M., pref., 7s, 1894 ,108 l).
2d., M., ine., 7s, 1894 1
Dividend bds, 6s, 1894

St. L. Ark. <fe Tex.—1st. 6s. 1936
2d, 6s, 1936

St. L. & Ir. Mt.—1st, 7s, 1392...
2d mort., 7s, 1897
Gen. Ry. Si land gr., 5s, 1931.

St. L. <fe Sau Fr.- 6s., Cl. A,1906
6b, Class B, 1906
6s, Class C, 1906
Gcn’l mort., 6s, 1931
Gen’l mort., 5s, 1931
So. Pac., Mo.—1st, 6s, 1888...

St. Paul M. & M.—1st, 7s, 1909.
2d, 6s, 1909
1st cons., 6s, 1933 117 a.

Do reduced to 4*38.. 97*eb.
Shenandoah Val.- 1st, 7e, 1909 91*3b.
Gen’l mort., 6s, 1921 ■ 40 a.

So. Carolina—let. 6s, 1620 | 95*gb.
2d, 6s, 1931 1 70 a.
Inc., 6s. 1931 j 16

80. Pac., Cal.—1st, 6s, 1905-12..! 110
So. Pac., Ari.—1st, 6b, 1909-10.Jill*ab.
So. Pac., N. M.—1st, 6b, 1911. .. 108 b.
Tex. <fe Pac.—Inc. & Id gr, 7s. T5
Rio Grande Div.—6b, 1930—
Gen. mort. &tenn., 6s, 1905..

Tol. A.A. & N. M.—1st, 6b, 1924.
Tol.A.A. <fc Gr.Tr.—1st, 6b. 1921
Tol. Peer. & West—1st, 7s, ’17 .

Tol. «& Ohio Cent.—1st, 5s, 1935
To).St.L.<fc Kan. C.-l8t,68,1916
Union Pacific—1st, 6s, 1899—
Land grant, 7s, 1887-9
Sinking fund, 8s. 1893
Kan. Pacific—1st, 6s, 1895
1st, 6s, 1896....
Denver Div.—6s, 1899
1st consol, 6b, 1919

Oregon Sli. Line -1st, 6b, ’22..
Virginia Mid.— Inc., 6s, 1927—
Geu’l mort., 5s, 1936..

Wab. St.L. &Pac.- Gen.,6b,’20
Chicago Divison—5s, 1910 ! 101 - b.
Wabash—Mortgage,7b, 1909..I 90 b.
Tol. <fe Wab.—1st, ext.. 7s, ’90 110*40.
1st, St. L. Div.. 7s, 1889 109*4b.
2d, extended, 7s, 1893 ! 94 b.
Con., cony., 7s, 1907 1

Great West.—1st. 7s, 1888 110*4
2d, 7s, 1893 J 95 b.

St.L.K.C. tfcN.—R.e<fer.,7s,’95. 103%b.
West Shore—Guar., 4s I1017b

110%
! 77*3
117
1007tt

I

! i 1o’ "b.
1.112 b.
llo a.

!105 b.
36 a.
98*3
110*4b.
90*3
93*3
11213a.

115 b.

49*3
66 *4
59 b.
8913a.
101 b.

”94 ”b.
91r>ga.
117*3
102 b.
113 b.
108*3b.

101
9958b.

116*4b
114 b
109 b
102%
98*3
45 b.
113 b
110 a.
103 a.
42
97 b.
44*3
169 b.
109 b.
93
113
113
112%
113%b.
100*3b.
102*3
111 b.
1 > 5*3
116*31).
37*3!).
95 b.

95 “
66
14*2b.
I69*3b.
111*31).
108 b.
50*4
67*3
60 b.
90
101 b.

| 74 b
; 94 b.
1 9434
■ 116*31).
|10I*3b.
114 b.
!il3%b.
112 b.

lioiis”
100

82 a.
55 b.

102*3b
9 2 a.

;lll*4b.
110 b.
93 b.

!
111 b.
92 b.
110*3b.
1007b

117*3 Nov.
114 Jan.
130 Aug.
70 Nov.
76% Nov.
66 Nov.
103 Nov.
1087s Feb.
104 May
40 Oct.
83 Aug.

125 Sept.
103 Aug.
130*3 Sept.
106 Mar.
127*3 Oct.
85 Jan.
70 Jan.
58 Sept.

1167s Sept,
1247g Oct.
106 Sept.
106 Sept.
69 Feb.
87 Oct.

j 107 Aug.
I 69*3 Sept,
i 113*4 Sept,
i 96*4 Oct.
1106*3 Jau.
!100 July
,114 Oct.
111 *3 Oct,
107*4 Oct.
102 Feb.
31 Sept,
89 Sept,
108 Jau.
99 Aug.
897s Dec.
109 Nov.
105*4 Oct.

! 55*4 Oct.
109 Sept.
106 Feb.
114 Feb.
108 Jan.
107*3 Nov.
98 Oct.
92 Oct.
65 July
113 Aug.
107 Sept.
,103 Nov.
■ 33 Oct.
I 95*3 Sept,
j 35 S»q>t.
107 Sept.
:1087b Dec.
j 89*3 Oct,
S109 Sept.
■ 110% Nov.
1110*3 Nov.
108*3 Feb.

| 97*3 Sept.
■ 100 July
110*8 Jan.
*112*3 Oct.
;114*s Sept.
! 98 Feb.
i 92 *3 Nov.
I 32 Sept,
j 95 Oct.
i 65 May
■ 13 Sept.
108*3 Oct.
110 Feb.
105% Jan.

j 43 Sept,
j 58 Sept.
56 Sept.
89 Jam
100 Oct.
70 Oct.
91 Oct.
92 Oct.
114 Jan.
102 Jan.
110 Sept.
109*3 Sept.
108*3 Sept.
113 Nov.
99 Nov.
95 Oct.
95 Apr.
75 Oct,
49 Jan.

! 89 Feb.
! 82 Aug.
; 110 Nov*.
106 Jan.
94 Dec.

I 80 Oct.
109 Jan.

: 93*3 Nov.
'109 Mar.
I 97 Sept.

Highest.
123 Oot.

! 121 May
133 Jan.
90 Jan.
102*« Apr.
89% Apr.
113*3 Jan.
114 Apr.
108 °ept.
66*3 Mar.
89 Mar.

131 Apr.
107*4 Apr
137*3 Nov.
11038 June
133*3 Apr.
101*3 May
99 May
80 Apr.
123 Jan.
128*3 Apr,
110 Jan.
1103e Feb.
77 Apr.
96*8 May
115*2 May
86*8 May

118*3 Apr.
107*s Mar
111 May
107*3 June
123 Apr.
119 Jan.
112*3 Apr,
111 *fl Apr.
50*3 May

10278 May
112 May
106 Jan.
104*3 Apr.
115*3 June
112 Feb.
77 Apr
115 June
1114 Apr.
120 Mar.
,117 Apr.
112*3 May
104*8 Mar.
108*3 Apr.
75 Apr.
116 June
11230 June
108 Jan.
48 June

1023a Apr
55*4 Jan.

115 Jan.
114*3 Mar.
99 Jan.
115*3 Jan.
117 Apr.
117*4 Apr.
115 May
lol*3 June
104*3 Jan.
118 Apr.
121 Mar,
120*4 May
101*3 May
109 May
55 May
107*3 Jan.
80 Jan.
28*3 Jan.
115 July
112 Apr.
110 June
66*3 Feb.
78*2 May
72 Apr.
100 May
109*3 June
112 Feb.
99% Jan.
973s June
119% Mar.
103*3 May
120 Feb.
115 May
115 Mar.
117% Apr.
109 Apr.
107*3 Jan.
99 Jan.
90 Apr.
60*4 May

104*4 May
97 May
117*4 May
'110 May
108 May

i 99 May
117*3 May
1107 May
1114*4 July
110438 June

Note—The letter “ b” indicates prioe bid, and “ a” urioe asked; all other prices and tae rang ; are from actual sales.

STATE BONDS.

SECURITIES. I Bid. | Ask.
Alabama—Class A 3 to 5 19061 105*2Claes B, 5s 1906) 107Class C, 4s 1906, 10068,10-20...: 1900 105
Arkansas—6s, funded.. 1899-1900!
7s, Little Rock <fc Fort Smith, iss. I 20
/a, Memphis *fe Little Rock, iss.. j7e, Arkansas Cential RR

Georgia—7s, gold 1890; 104
Louisiana—7s, cons 19141 100
Stamped, 4s j 91*2Ijchigaii—7s 18901 105

10^
197i

93

SECURITIES. Bid. , Ask. M SECURITIES.

{Missouri—6s due 1889 or 1890
j Asylum or University, due 1892I Funding 1894-1895
iNew York—6s, loan 1892

6s, loan 1893
(North Carolina—6s, old J<feJ
I Funding act 1900
New bonds, J. & J 1892-1898
Chatham RR
Special tax, Class 1
Consolidated 4b 1910
6s... 1919

Rhode Island—6s, cou.. 1893-1894
South Carolina—6s, non-fund. 1888
Brown consolidated 6s 1893

Tennessec—6s, old 1892-1898
Compromise, 3-4-5-6s 1912
New settlement—6s 1913
5s 1913

I! 3s 1913
| (Virginia—6s, old
j 1 6s, consoiidateu bonds
1 { 6s, consolidated, 2d scries! I ‘Ib, defer ed, trust rec

Bid. Ask.

115
5*3 7

106 108
60 63
70
100 .....a

©9
72 73
48
90 ■«

60
9*3 10*6

■ I

III,
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1887.
*5
£i Capital. Surplus.

Deposits. Loans <6 dis¬
counts. flncl'g
overdrafts.)

Gold and
gold C. JET.
certificates.

Oold
Treasury
certificates

Silver.
Silver

Treasui'y
certific'les

Lea.tend’rs
& u. S. ctfs.
of deposit.Individual. Other.

f Maine
^ N.Hampshire.
& Vermont

72
49
49
54
198
61
83

$
10,440,700
6,205,000
7,566,000
50,950,000
44,790,500
20,340,050
24,505,410

$
2,401,405
1,453,625
.1,571,864
12,592,035
14,226.514
4,243,888
6,908,035

$
10,116,282
6,12 ',42 4
6, (>27,040
74,255.43*1
53.872.217
13.918,047
24.478.665

'

$
166,137

• 337,592
143,440

1,485,343
272.832
122,319
603,133

$
19,174,027
9.695,037
12,879,765
124,033.034
91,685,952
34.521,408
43.114,001

$
600,450
296,8«6
314,532

4,926,938
2,107 417
462,030

1,263.656

$
10,500
1,360
9,440

4,515,530
251.450
60,410
205,950

5,054,640

6^7,405
86,206
55,565
221,693
547,582
107,176
235,626

15,275
9,582
8.136

332.515
81,504
45,875
43.063

f-
219,296
122.493
174,399

2,399.262
1,416,311
510,347
691.103

Boston
E Mass., other ..
* Rhode Island.

£ Connecticut...
1 Total Div.No.l
f NewYork City
© Albany
<3 N. York, other
New Jersey...

S Philadelphia..
E Pittsburg
y Penna., other.
t Total Div.No.2
f Delaware
® Baltimore ....
*C Maryland, oth.
*3 Washington..-.
S Diet. Col., oth.
E Virginia

56b 164,797,660 43,397,366 189,39 1,1 *3 3,l32,7.-*6 335,103,2 -4 l»>,O31.90J 1,321,273 n3.i, U 5,533,211

47
6

269
81
43
23
237

49,150,000
1,750.000

34,724,260
13,024,220
22,658,000
10,180,000
33,551,140

30,58o,762
1,243,OoO
10,121,*80
4,501,268
10,550,803
4,334,877
11,480 946

22»,221.8 6
7,062,422
87,269.212
38.644,239
78,195,379
24,478,665
72,564.893

2,5*4,688
141,153

1,034,142
449,685
212.912
387.U7
434,038

258.074,59 >

8,781,559
99,193,789
40.4h7,838
83,440,472
31,983,826
60,471,568

24,214,172
451,231

3,368,828
1,231,382
10,606,2 H
1,987,190
3,612.7i3

38,270,930
455,350

1,114,140
167,460
132,940
785,610
282,490

702,965
19,910

599,851
355,158
545,116
136,275
734.154

434, - Ui.
8,700

116,868
98.4 44
274.638
71,244
145,463

16,069,061
298,850

3,193,729
1,817,669
5,564,432
1,694,013
2,937,227

706 165,037,620 72,818,536 537,^36,671 5,243,735 602,424.6 if* 45,471,75 7 41,208.920 3,093,4/=* 1,1 30.- l :» 31,580,781

17
17
31
7
1

25
2"

2,083,985
11,713,260
2,796,700
1,575,<'00
252,000

3,796,300
1,961,000

99,35o
3,544,400
901,580
481,204
60,000

1,414,892
469,121

4,050,362
18,186,191
6,65o,59o
6,465,834
805,810

9,786,470
3,079,587

42,027
355,647
80,000
53,966

1,095,134
: 4,907

5,00 ),dd ■

26,190,608
6,96 *,913
4,028,111
347,202

10,825.490
4.018, *87

l80.*83
1,367,424
273,336
174,o38
83.6/4
420,820
248,164

22,5 -0
555,080
44,410

631,550
70,000
24,140
9,800

5->,»29
145,260
96,02/
26,522
6,405

106,552
35,489

1 r,3 /1
62.33*'
27,200

112,324
8,56n

55,328
2.509

150,253
1,687,182
377,513
667,596
105,140
754,434
249,056gg West Virginia.

1 TotalDiv.No.3
’

NorthCarolina
SouthCarolina
Georgia
Florida

0 Alabama
Mississippi....

Xj New Orleans..
** Louisiana, oth.

118 24,178,245 7,770,547 46,026,-4 1,631,8-1 57,374.872 2,729.259 1,357,5 >0 47 2,08 6 28 -’.(> * ‘ 3.991,174

18
15
21
8

20
12
8
5

91
7
9
59
40

”2,412,280
1,698,000
3,050.520
500.000

3,485,100
1,055,000
2,925,000
500.000

9,919,750
950,000

3,551,500
9,758.900
7,460,000

544,481
778,800
951,732
66,180

639,904
127,368

1,199,000
30,308

2,431,285
niroo
945.112

2,296,885
1,461,05*

3,537,066
3.545,114
5,403.2 16
1,515,764
5,925.318
1,264,008
9,69*,953
703,4 -7

13,710,426
2,313,l4».
4,033,28
10,476,03.'
11,759,2.1

7o, l . b
366,937
146,350

‘ 91,082

0,6- 3,2'*.>
4,944,298
7,789,35-
1,441,829
8,5*»2,537
2,292,653
9,951,461
1,181,430

20,762,342
2,791,470
9,455.074
17,680,929
19,222,8 19

153,759
218,953
173,167
42,862
210,*05
26,789
246,209
13,729

623,860
57,111
220,1 >4
391,271
492,191

300
43,240
147,690

640
36.820
18,540
72,680
2,860

157,720
19,170
7,500

45,010
103,770

38,931
50,371

■ 104,260
63,30!
67.S66
59,456
93,054
35,74o

277,312
31.829
26,600
103,160
196.902

2.2 o

12,737
122,19/

960
49,9 48
48,622

364.273
47,384
191.703
58,570
8.00U
17,i20
70.*'*6

254,222
470,681
466,116
115,440
411,324
140,554

1,295,733
61,733

1,820,126
96,300

792,247
533,074
721,378

200,000

332,759
147.550
846.755
998,453
-*2*.321

% Arkansas
Louisville .. ..

Kentucky, oth.
Tennessee

k Total Div.No.4 313 47,266,050 11,583,bio 73,4*5,08 3,o33..i8'2 111, 142.433 2,*7o,-60 655.940 1,148,7* c. 994., iu 7,178,928

f Cincinnati....
6 Cleveland ....
a Ohio, other ...

Indiana

Id
9

192
93
IS

160
8

100
3

53

"10,400,000
6,700,000
22,796,020
11.894.500
15,050,000
14.341.500
3,883,540
10,674,600

650,000
4.442,000

1,82.-,000
892,000

5.206.396
3,531,613
3,987,000
4,5 33,968
454,000

2.190.397
390,000

1,143,678

l8,3*U,46u
10,30 *,915
41,268,742
25.254,1* 3
46,737,361
35,161,306
9,6*4,10 i

23,315,420
4,292,77
12,97*-.63»*

2,07 ,1-4
305,929
931,88 2

1,013,925
297,0 46

l,ll3,»76
434,643
44.13 1

5 15,695
126,* 0 4

2 4,007, 1 1-4
17,607,761
51,173,331
28,030,380
61,156,28-
36,04*,2i6
12,805,81*
29.676,18
4 332,906
13,444,023

2o2,l.i6
56 >.34 •

2.399,395
2,008,434
9,010,383
2,115,6 >9
962,325

1,37 / ,aO0
398,^00
862.290

2nl,500
200,000
101,430
117,450

3,430,550
180,250
5,660
38,210
110,000
8,290

104,13.1
53,034

366,781
326,392
230.579
337,495
70,374
196,266
18.728
118.96*

1d,40U

55*5*4*6
49,210

2 ib,90(4
59,162
6,2 so
23, 35
5,150
6 319

3,904,219
896,000

3,277,439
1,977,615
6,733,720

L 1,831,456
831,416
853,715
529,015
481,901

*5 Chicago
S Illinois, other.
• Detroit
• Miohig’n,other
© Milwaukee....
^ Wisconsin,oth.
L Total Div.No.5
f Iowa
| Minnesota ....
g St. Louis
U St. Jo.&Kun.C.
5 Missouri, oth’r
• Kansas

6 il 100 8.12,100 24,149,052| 2'7.374.8 6,*58.3 1 5 27*,>-8 2.0/7 20,032,593 4,45 <, iHO 1,822,7/ 3 4.7, >u.j 21,381,526

128
58
5
10
35
139

8
95
62

10,150.000
13,740.000
3.060,000
6,240 000
2,517,280
10,530,800
2,400,000
6,006,100
3,720,000

2,572,730
2,380,452
1,070,000
543,000
554,447

1,434,521
571.500
912,498
663,831

l.-*,-8 .,«>.-*
27,037,970
6,564,10-
12,270. lit
4. *28,2 42
17,741,2 8
7.893.213
9,964,47*2
ft.848. *11

1/3 51*
636,4 < 7
3-5,749
411,174

477,942
573,528

24,154,on.;
38,056,770
10,100,404
16,443,358
5,055,70-

21,306,634
9,133,4*0
13,80-,39 •
6,83 {,776

1,214,09..
2,124.645
757,410

1,119,07.1
255,469

1,155,756
766,633
651,172
386,719

y l,u40
26,000
391,570
253,140
12,900
43,690
20,56 )
15,550
5,230

203,2 w
222,904
25,900
147,018
51,839
190,832
136,162

31 5 - y
13.720

160,160
83.915
3,815
69,870
24,090

991,435
966,060

1,352,879
1,637,465
3o2,143

1,208,267
905,694
328,188
387,989

£ Omaha
F Nebraska, oth.
I Dakota

86,554' 11,198
51,867 5,*3-226,387

1 Total Div.No.6
1 Nevada,

540 58,304,180 10,702,97.* 111,2 1Z.02 2.8o0.77 1 145.193.214 8,464,475 859,6-0 l,liy,3ZO; 4u4,203 8,080.120

2

3
30
23
IS

'76

15u,000
2,700,000
4,170,000
1,795,OoO
1,280,000

46,000
259,046

' 767,550
152,8 50
233,457

350.9 Id
2,591,219
19,545,18-
5,325,391
3,638,3u3

d13,-52 «

4,854,873
14,445,417
5,785,631
3,821, *32

o*-,38o
1,068,26 1
3,151,990
906,328
417,269

. 7, Lo6
21,956
116,033
28,444
38,089

E San Francisco.
3 California,oth.
© Oregon
£ Washington T.
1 Total Div.No.7
f Arizona

260
239.800
3,170
4,180

6,705
347.621
38,583
51,120

' 157,9*2
509,478

64,104
9,532
4 836

I 78,47/10.69o.00O 1,452,90 * 3L.451.ol * 667,460 29,4 21,177 ,*.*.24.2 .0 247,410 211,6-8 444,029

1
31
6

17
9
7
8

100,6 00
2.751,850
350,000

1,975,000
850,000
850,000

1,075,000

l3.>, 103
15,619.554

576.821

173,Dn4
12,401,670

577,770
8,236,786
1.7 51,00.5
2,119.364
2,527,062

1 ',.».i5
1.2-6.250

42,750
643,195
84,49-
230,278
226,901

817
! 116.068

3,916

12,550
890.621
39,715

’

624,295
84,223
70,498
29,584

Colorado
« Idaho

929,000
28,981
420,450
176,636
373,000
210,368

752,659
45,06 4

13,07 0
120

49,110
1,250

50,660

7,6* *1
2,061

k Montana
% New Mexico ..

£ Utah

8,120,148! 151,053
1,496,752; 114.356
2,334.9461 140,178
1,697,2 8 |

48,174 19,714
13,7 97
18,430 7,875

-

8,4 32' 6*4g Wyoming
1 Total Div.No.8
Total for U. 8...

7 9 7,951,850 2,L38,435 30,l73.*'Oo{ 1,20 .3i<* 27,7*7,24 1 2,532,40* 114./10 209.63 Ij 37,935 1,751,486
3,o49 578,4o2,765 173,913,4 1 l.249,4 77,127! 25 204.650 1.587.52 *.233 97.763.4* 53,95 1 ...!<(.[ 9.398.* * 13.9 13* 79,941,255

STATEMENT OF THE NATIONAL BANKS OF THE RESERVE CITIES, AND TOTALS.

Totals for Reserve

Boston.
1

-S
rC

l _»<
i
s ?> n- nati. 13

K
5

&
«

£
3
a

42
3 CQ

si

§3 an- cisco.
Total

Other
«Cities. ||

Cities, &c.

5*5

a
a cu 5

2 1 ct
■V O I S

•<k

s
§

1
*3
CO- Co

3
c
k

5 *
^

.

a 8

Resources. Mill’s. Mill's. Mil’s Mill's. Mil’s Mil’s Mil’s Mil’s Mil’s Mil’s Mil’s Mill's. Mil’s Mil’s MU’s Mil’s Mil's Mil’s Mil’s Millions. Millions. Millions.

Loans 124‘0 258-1
9-7

8-8 83-4 32-0 26 2 4-0 9-9 95 24-0 17-6 612 12-8 44 10 4 1-9 14 5 91 4-9 7173 870"* 1,587-6

Bonds for circulation.. 9-9 11 2-7 1-8 2-0 •7 "1-4 •7 3-0 •o 1*1 •4 *3 ■7 •2 •4 •3 *7 38-3 1508 1891

Other U. 8. bonds 16 33
*

A •3 •4 •4 *9 •2 *9 2-5 •3 •8 *5 •0 •5 •3 •2 •5 .... 14-3 204 347

Stocks, bonds, &c 2-7 165 •3 32 •3 , 9 •4 1-5 •2 2-6 •2 2-5 • . . . *4 •» • • • •3 •2 •4 335 55-3 88 "8

Due from banks 23-6 24-V 27 14-9 4-0 42 •9 11 1-3 4-9 2-0 122 2-9 *8 1-5 *4 3-8 25 •5 109 7 14«-6 2563

Beal estate 2*9 10 5
80

•3 3-4 15 •8 •6 *5 •2 •4 *6 •7 •1 •1 •3 •4 ■4 *1 23-8 34-2 58-0

Gold coin 4-9 •5 2-9 2 0 1-4 •2 •o •2 •3 *0 9-0 l-o •4 •8 •1 11 •8 l-o 35'4 38-4 • 73-8

Gold Treasury cert’s... 4-5 38*3 •5 •1 •8 •6 •6 •1 .... *3 •2 34 .... •1; *4 .... •2 .... .... 50 1 3-8 531
24-0Gold Clear. House ctfs. • • • • 16 2 • • • . 7-8 • • • . .... .... .... .... .... .... .... .... ... .... • •• • 24-0

Stlrer coin and certifl’s *0 11 .... •8 •2 -2 •1 •5 • • • •1 •1 •5 ‘1 .

.. . •2 •1 •2 *2 *1 51 8-3 13 4

Legal tender noteB .... <2-2 14 5 •1 4-3 17 -9 •o 1-3 •8 2-0 ‘9 6-0 *8 •5 12 2 1*4 •9 .... 415 32*2 73-7

U. 8. ctfs. of deposit.. -2 1-6 •2 1*2 .... •8 •1 • ••• 1-3 .... •1 .... .... 1 .... .... .... .... 5-6 •0 6"i

National bank notes.... 14 14 •1 •5 *5 •2 •1 •1 •1 •5 •2 1-0 *2 .... •1 .... •4 •2 .... 7-0 155 22'5
888
93
404

Clearing House exch’s. 8-0 60 5 •2 8-1 13 1-2 •1 l-o .... •3 •2 4-4 *3 •1 *5 . . . *5 -2 •2 87-1 1*7

Due from U. 8. Treas.. *5 •7 •1 •2 •1 •1 •1 .... •2 .... •1 •1 • ••• .... .... .... .... .... 2-2 71

Other resources 11 41 •2 17 •6 *3 •3 •3 •2 1-2 •3 •2 ■2 •1 •3 •1 •2 ■2 •1 117 285

Totals 188-1 4694 15 2 135 5 472 40 2 9 0 182 141 45 4 24 4 103 8 19 4 7-8'17-9 33 23-0 15-5 8-0 1,2060 1,413 6 2,6204

Liabilities.
578-5
1734
71-4

167-4
1,274 7
3294

Capital stock 50-9 49 1 1-8 22-7 10 2 117 1-6 2-9 3-o 10 4 6 7 15-0 39 ■6 3-0 •3 5-9 24 2-7 205 4 3731
Surplus fund l‘J-6 30 6 1-2 10 5 43 35 •5 1-2 •9 1-8 •9 4-0 •5 ** fl •1 •4 '0 •3 75 i 985
Undivided profits 3-5

89
10 1
8-3

*8 2'8 12 1*2 *2 •o •3 10 •0 1-8 •4 *2 ■5 •1 •3 ’2 •2 25 . 45-9

Circulation ... l-o 24 1-6 18 -5 1-2 •6 3-2 •5 •8 •3 •3 •0 1 •3 *3 “7 33-4 134 0
Due to depositors 757 2308 81 78-4 24-9 185 6-5 9-9 49 205 10 « 47-0 101 4-8 6-9 21 10 0 S'4 2-0 581-3 6934
Due to banks 36 1

•4
1402

•3
2-8 1S-5

•2
4-9
•1

34
•1

2 3-2
•6

7’9 2-1 352 41 1*4 5 5 •0 «.
....

3-3 15 279 2 50 4
-Other liabilities •1 •6 3 0 •1 -1! .3 .3 64 183 24*

» «204
Totals 188-1 4694 15 2 135 5 472 40 2 9-0 1S-2 141 45-4124-4! 103 * 11»4 7-rt1 17 0 3 3 23'rt! 1 5 "5 8-o 1 206 0 f. I 1 34V
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GENERAL QUOTATIONS OF STOCKS AND BONDS.
notations in New York represent the per cent value, whatever the par may be; other qnotatl >ns are frequently made per share,
lt . j «wuMA^inf1nna orn Afhnn lianil rrirr • VT ** frtn m • ** or 99 fni* cm! (1 • ” fQf gll^TiilltQOd J <* an d 99 fr\r* an lrtraaShe following abbreviations are often used, viz.: “ M.,” for mortgage; “ g.,” for gold; “ g’d,

for consolidated; “conv.,” for convertible ; “s. f.,” for sinking fund; “1. g..” for land grant.1

Quotations in New York are to Thursday; from other oities, to late mail dates.
Subscriberswill confer a favor by giving notice of any error discovered in these Quotations.

end.,” for endorsed; “ oons.,fl

United States Bonds.

UNITED STATES BONDS.
41*0,1891 rt>g.. Q M
41*0 1891 coup-.Q—M
4s, i907 reg...Q-J
4s 1907 coup.. .Q-J
63 Currency, 1895 reg....J&J
6s, Currency, 1896 reg—J&J
6s, Currency, 1897 reg....J&J
6s, Currency, 1898 reg....J&J
6s, Currency, 1899 ret?....J&J

STATE SECURITIES.
Alabama—Class “A,” 3 to 5,1906...
Class “B,” 5s, 1906
Class “C,” 4s, 1906
68,10-20, 1900. J & J

Arkansas—6s, funded, 1899 ..J & J
7s, L. R. & Ft. 8. issue, 1900.A & O
7b, Memphis & L. R., 1899..A & O
7s,L. R.P.B. &N. O., 1900..A & O
7b,Miss. O. & R.Riv.,1900..A & O
7b, Ark. Central RR., 1900.A & O
78, Levee of 1871,1900 J & J

California—6s, funded debt of 1873*
Connection—New,rg.,3*28,1904J&J*
New, reg. or coup., 3s, 1910 *

District of Columbia—
Cons.3-65s,1924, cp F&A
Cons. 3-658,1924, reg
Funding 5s, 18991 J&J *
Perm. imp. 6s, guar., 1891...J&Jt
Perm. imp. 7s, 1891 J&Jt
Wash.—Fund.loan(Cong.)6s,g.,’92t; 107*2

= Fund. loan(Leg.)6s,g., 1902 Varf 123
Market stock, 7s, 1«92 ill!
Water stook, 7s, 1901 12b

do 7s, 1903 129
Florida—Consol, gold 6s J & Jt HO
Georgia—7s, gold bonds, 1890. Q—J 104
41*b, 1915 J&J 105*2

Kansas—7s, long J&J —
Louisiana—New con. 7s, 1914..J&J 100
Stamped 4 per cent
Baby bonds, 3s, 1886 F&A

Maine—4s, 1888..' F&A 100
War debts assumed, 6s,’89.A& Oil 103

Maryland—6s, Hospital, ’87-91 J&J;100*2
6s, 1890 Q—J 101
3-65s, 1897 J&J J06

Massachusetts—5s, gold, 1891. A&O 10 J
5s, gold, 1894 J&JI U0
5s, gold, 1897 M&S H2

Michigan—7s, 1890 M&N 105
Minnesota—Adj. 4*28,1911,10-30..
Missouri—6s, 1888 J & J

Bid. Ask.

107*4 I073i
x07*4 107 i*
xl25 126*2
126 L26*2
X119
x21*2
x23*2
x25*2
x2? *2

105*2
107 113
100 105

108
9

18
24

17
IS

15

103
100

117*4
117*4
112*2
107
110

118
118

Lonfu
New Hampshire—5s, 1892 J & J
War loan, 6s, 1892-1894 J&JI
War loan, 6s, 1901-1905 J & J

New Jersey—6s, 1897-1902—J&J
6b, exempt, 1896 J&J

New York—6s, gold, 1891 J&J

No.Carolina—6s, old, 1886-’98..J&J
6s N? C. RR., 1883-5 J & J U
6s do 7 coupons off ....A&O
6a, funding act or 1866.1900 J&J
6a, new bonds, 1892-8 J&J
6a, Chatham RR A&O
6a, special tax, class 1,1898-9A&U
4a, new, cons., 1910 J & J
6s. 1919 A&O

Penna.—5s, new, reg., ’92-1902.F&A
4s, reg., 1912 F&A

Rhode Isl’d—6s, 1893-4, coup..J&J
South Carolina—6s, > on-fund.,1888.
Brown consols

Tennessee—6s, uufunded
Compromise bonds, 3-4-5-6s, 1912
Settlement, 6s, 1913
Settlement, 5s, 1913
Settlement, 3s, 1913 .•

Texas—6s, 1892 M&S1
7s, gold, 1892-1910 M&Si
7s, gold, 1904 J&Ji

Vermont—6s, 1890 J & D
Virginia—6s, old, 1886-’95....J & J
6s, new bonds, 1886-1895...J & J
6s, consols, 1905. ex-coup J&J
6s, consol., 2d series J&J
6s, deferred bonds
Tax-receivable coups., from cons’ls

Do from 10-40s.
Funding bonds, 3s, 1932 J&J
10-40s, cp. & reg., 3 to 5,1919.J&J
OU’l SECURITIES.

Albany, N. Y.—6b,long.... Various)
7s long t

Allegheny, Pa.—5a,op., ’87-97..Var.
4*28, coup., 1885-1901 Var.
4s, coup., 1901 Var.
Allegheny Co., 5s, cp., 1913.J&J§
4e, not loan, 5-10s
4s, riot loan, 10-20s
5s, do 10-208
4s, refunded, 5-20s, 1891-1906....

Atlanta, Ga.—7s
Do. 8s
Waterworks

Augusta,Me.—6s, 1905,Fund. J&Jt
Augusta, Ga—7s Various
Austin, Texas—10s
Baltimore—6s. consol., 1890..Q-J
6s, Balt. & O. loan, 1890 Q—J
6s, Park. 1890 Q—M
6s, bounty, 1893 M& 8
6s, do exemnt. 1893... M & 8

City Securities.

Baltimore—(Continued)—

6s, West. Md. RR., 1902

Bangor, Me.-

5s, 1897,municipal.
Belfast, Me.—6s, railr
Boston,Mass.—6s,cur,

•oklyn,
6s, Water, 1891.
6s, Water, 1899
68, Park, 192 4
7s, Park, 1915
7s, Bridge, 1902....
7s, Bridge, 1920....
78, Kings Co., 1888.

i i.^O

jlll
j 126
129
110
104
10o*2

136*p
115

I07"
100

1 91*2
| 53 54*2
1100 101
| L03 103*2
j 100*2
iiOl ...

j 106 107
105*4 105^

i 110 112
112 114
105
100 105

1 LOl *2 .... .-a

110
104
109
103*2 105
L10 112
123 127
120 130
US 125
112 . . « • -

115 ......

L18
35 40
170
110 |
12
15 1

12
11 12

97 1
LL7 124 j

114*2
UO 121
115 ..... ]

5*s 7 !<
106
59 63
69 72*2

LOO
99

71 73
103 111
115
130 J

48 I
48 J
46*2 48*2
60 .... .

10 11*4
32 33
30 31
63 64
36*2 37*4

1
115
138 I
100 106 1
100 105
105
100 ioi
100 101
100 101 I
101 102 I
103 104
112 I
110 112
114
118 120 j
108 J)
115 129
104 104*2*
li 5 105*2 fl
105 ...... B

114
109 !

ty be
.0.—<Charleston, S

7s, non-tax bonds.
48, non-taxable

Chicago, Q1.—7S, 1892-99
6s, 1895
4*28, 1900
3-65s, 1902
Cook Co. 7s, 1892
Cook Co. 5s, 1899..
Cook Co. 4*28, 1900
West Chicago 5s, 1890
Lincoln Park 7s, 1895
West Park 7s, 1890
South Park 6s, 1899

Cincinnati, O.—6s, 1897 M&N1
7-30s. 1902 i

do
do
do 8kg. f

Hamilton Co., 4s

6s, g., 1906..,..M&Ni

6s, 1898

-7sColumbus, Ga.
5s

Covington. Ky.—7-30i
Water Works, 1890.

Dallas, Texas—8s, 1904..
10s, 1893-96
Water, 6s. 1900

Detroit, Mich.—7s, long...
7s, water, long

Evansville, lad—7s, long. Various
|Fall River, Mass.—6s, 1904...F& j
5s, 1894, gold F&A f
5s, 1909 F&Af

Fitchburg, Mass.—6s. ’91,W.L..J&Jt
Galveston, Tex.—8s,1893-1909.M&S
5s, 1920 J&D

Capito*. uutax,
Hartford Town <

Haverhm, Mass.—

6s, long.
7s, long.

-10s.
68, funded
ndianapolis,Ind.—7-30s,’93-9, J&Ji
ersey City—6s, water, long, 1895..
7s, water, 1899-1902 J&J
7b, improvement, 1891-’94—Var.
7s, Bergen, long ^.J&J
Hudson County 5s, 1905 M&8
Hudson County, 6s, 1905 J&J
Hudson County 7s, 1894 J&D

6s, 1900 A&O
King IslandCity, N.Y—Water.7s,’95
louisvllle, Ky.—7s, long dates. Var.i
7s, short dates Var.i
6s, long Var.i
6s, short Var.i
5s, 1890-1900 M&N

88.
& J
& J

Water loan, 6s, ’96 J&J
5s, 1905 M&Nt
[aeon. Ga.—6s

6s, 1902 J&J
4s, 1911

7s, 1896-1901 Var.1
7s, water. 1902 ..!&>»

Bid. Ask.

1 Ill
J 121
i 124
* 126% 12678;
1 .... 112 |
1 102 106 !
1 117 119
1 105 107
1 107 109
1 100 100*2
. 101*2 103
i 103 105
1 120 123
. 107*2 109
1 113 115
) 106 108
101*2 102
no 111
10s 109
124 125
140 141
150 152
134 136
154 155
101 102 i
110 1
132 I
114
100*2 101 1
Lo7 *2 109
111 113
121 123
o7 88

ho
88

112*2 114
115*2
L13
105*4 106
LOO
L10*2 il2
105
105 107
102
105
L05
103
116
129^1130*2

103*2!
130*4 133

121*2
123*4

112*2 114
104*2

115 1L7
L17 119
111 112
109 100 *2 j
106 71

102 1
110 112
LOS L0/*2
L03 104 I
110 1
110 115
100 103
120
125 139 1
80 87

119 129
105 106
111*2 113
103 105
101 103
92 98 |
104 114
;i 10
!100 105
'101*2 103
111 113
L16 117
123 125
45
45
no
L04 106 I
US 123
107 112
119 120
116 118
126
114 116
112
109 111
118 120
LOO
121 123
102 UL
108 no
101 103
105 106
104 104*2
110
127 128
109 112
no 113
111*2 113
102
106 108
118 120
IOH4 101
96 99
109
107
1(H ...

City Securities.

Minneapolis—4s, 1906-1916.Various
5s, 1893 Various!
88, 1886-1905, long Various
4*ss, 1916 Various)

Mobile, Ala.—3-4-58, funded..J & J
Montgomery, Ala.—New 3s ..J & J
5s, new

Nashville, Tenn.—6s, short
6s, long

Newark—4s, long
4*28, long
5s, long
68, long... Var.i
7s, long Var.i
7s, water, long Var.i

New Bedford.Mass.—6s, 1909. A&Oi
5s, 1900,Water Loan A.&O

N. Brunswick, N. J.—7s, long i

Bid.

too
100

100
76
70
90

102
104
110
119
125
126
125
110
105

6s, long 1 100
New Orleans, La.—Premium 5s .

Consolidated 6s, 1892 Var.
Newport, Ky.—Water bonds 7-30s..
New York City—5s, 1908
6s, 1896
6s, 190 L
7s, 1890
7s, 1896
7s, 1901

Newton—6s, 1905, water loan..J&J
5s, 1905, water loan J&J

Norfolk,Va.—6s,reg.stk,’78-85..J&J
88, coup., 1890-93 Var.
8s, water, 1901 M & N

Norwich, Ct.—5s, 1907 A&Oi
7s, 1905 J.&J

Orange, N. J.—7s, long i
Oswego, N. Y.—7s, 1887-8-9 i
Paterson, N. J.—7s, long Vai
6s, long
5s, long
4*2S, long
4s, long

Petersburg, Va.—6s J&J
8s J&J
8s, special tax

Philadelphia, Pa.—6s, 1836-’99 J&J
6s, new,reg.,due 1900&over.J&J

Pittsburg, Pa.—4s, coup., 1913.J&J.
5s, reg. and coup., 1913 J&J.
6s, gold, reg Var.
7s, water,reg.&op.,’93-’98... A&O.
5s, Refunded, 1912
4s, do 1915...

Portland, Mo.—6s, Mun., 1895. Var.i
6s, railroad aid, 1907 M&8
Is, fuuded, 19 >2-12 J&J

Portsmouth, N.H.—6s,’93,RR. J&J i
Poughkeepsie. N. Y.—7s,water longf
Providence, R.I.—5s,g.,I900...JtV.j i
6s, gold, 1900, water loan..J & Jf

Railway, N. J.—Old 7s
New adjustment, 4s

Richmond. Va.—6s, 1884-1914. J&J
8s, 1886-1909 J&J
5s, 1914-15 J&J
4s -

Rochester, N.Y.—6s Var.
78, water, 1903 J & J t

Rockland, Me.—6s, ’89-99,RR..F&A
8t. Joseph, Mo.—Comp’mise 4s, 1901
St. Louis, Mo.—6s, short Var.)
6s, 1892 Var.t
5s, loug Var.t
5s, 10-20 Var.t
4s, 1905 J&D.t
St. L. Co.—6s, gold, 1905 A&Ot
Currency, 7s, 1888 Var..

St. Paul, Minn.—4s, 1912 t
4*as, 1916 t
5s. 1915 t
6s, 1889 t

1313e
109*2

121
118
126
109
125
132
123
112
100
115
124
111
130
115
LOO
123
116
110
108
103
107
118

136*2
104
117
124
128
113
105
106
119
101
106*2
140
110
119

7s, 1888 -
8s, 1904 t
alem, Mass.—6s,’98, W. L.A&O..I
5s, 1904, W. L J&J t

80
117
135
97
90
110
140
98
82*2

Ask.

103
106
111
120
126
128
128
112

132
111

123
120
128
110
126
134
127
114
106

127*
113
135
120

i.25"
120
112
110
106
110

120

106
118

115
107
108
121
103
108

110%
121

107
105
100

85
118
137
102
100

100

08, 1905 A&O)

7s, 1903, water loan A&OI
oledo, 0.-7-308, RR., 1900.M & NI
8s, 1893-94 Var.t

Washington, D.C.—(See Diet, of Col.
Worcester, Mass.—6s, 1892...A&Ot
5s, 1905 A&O
4s, 1905 A&O
RAILROAD BONDS.

antes consolidated 1sill
r the consol'd name.)

ofcompy
%d undebe found

Debenture scrip, 6s, gold, 1903.. \

2d debent. 6s, 1907 .. ...t
Alb’y & Susq.—1st M., 7s, ’88...J&J
Consol, mort., 7s, 1906,guar .A&O
Consol, mort., 6s, 1906, guar.A&O

Allegh. Val.—Gen. M., 73-10s.. J&J
East, exten. M., 7s, 1910 A&O
[aoome,7s, end., 1894 A&O

Atoh. Top. &S. Fe—1st,7s, ’99 J&lt
Land grant, 7s, g., 1902 . ...A&O*
Sinking fund, 6s, 1911 J&D*
Guaranteed 7s, 1909 .J&J&A&Ot
53, 1909 (1st mort.) A&Ot
5s, plain bonds, 1920 M&St
4*23, 1920 A&Ot

& El DifMo. 1 A&Ot

118
100
90
100
100
100
100
126
115*«
111*2
100
105
108
121
130
115
112

106
112
101

108
108
102

121

"92*
104
103
105
106
128
117
112
103
106
111
123
133
117
113

108
114
103

116
105
53
45
103*4

118
107
58
50

I17*e 118
116
110
20
119*2 120
115 117
105 106
115 117
96 97
S3\ 89
95 97
108 111

* Prioe nominal; no late transactions, t Purchaser also pays accrued interest, J In London. § Part being redeemed. H Goujons on since ’69.
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GENERAL QUOTATIONS OF STOCKS AND BONDS—Continued.
For explanation* See Note* at Head of First Pa»e of Quotations,

Railroad Bonds.

105
102
uo9
1109
;ii6
U20

80*2

120

98
t109

Atch. Top. & 8. Fe—(Continued) —

K.C.Topeka&W., 1st M.,7s,g.J&.7
do income 7s.A&C

N.Mex.&So.Pao.,lst,78,1909 A&O
Pueblo & Ark.V., 1st, 7s, g.,1903.
flonora, 1st, 7s, 1910, guar.. J&J
Wichita&8.W.,l8t,7s,g.,gua.,1902

Atlanta & Charlotte Air L.—1st,7s
Income, 6s

Atlantic& Pac.—1st 4r, 1937.. J&J
W. D. Incomes, 1910 J&J
Central Division, old 6s

do incomes, 1922.
do acc. Id. gr. 6s.l901

Baltimore & Ohio -New 4s A&O
5s gold, 1925 F&A
East Bide 5s, 1925
Sterling, 5s, 1927 J&D
Sterling, 6s, 1895 MAS
Sterling mort., 6s, g., 1902. .M&S

do 6s, g., 1910. M&N
ParkersburgBr., 6s, 1919... A&O

Balt. & Pot’c—1st, 6s, g., 1911 J&J
let. tunnel, 6s. g.,g’d, 1911.A&0

Beech Creek—1st,g’ld, 4s. 1936,J&J
Bell’s Gap—Cons, t s, 1913 j&ji
Belvidere Del.—1st,6s,c.,1902.J&I)|
Cons. 4s, 1927 F&Ai 100*2

Boston & Albany—78, 1892 . F&Alt 110*3
68,1895 j&j film

Bost. Conc.&Mon.—S.F.,6s,’89.J&J!tlOO*4
Cousol. mort., 7s, 1893 A&O tl06
Consol mort., 6s, 1893 A&O tlo2*2

Bost. Hart.& E.—1st, 7s 190o. J&J
1st mort., 7s, guar J&J

Bost.H.Tun.&W. deb. 5s, 1913 M&S
Boston & Lowell— 7s, ’92 ... A&O
6s, 1896 .'..J&J,Ulo
5s, 1899 J&J 1106
4s, 1905 M&S! 102
4*38, 1903 M&N 105

Boston & Maine—7s, 1893.... J&J 11 lo *3
7s, 1894 j&j! 111*2Bost. & Providence—7s, 1893.J&J tl 11

Bost.& Revere B’h—lst,6s.’97 J&J
Bradford Bold. & K.—1st, 6s, 1932
Bradf.ELd.&Cuba—lst.6s,1932J&J
Brooklyn Ele.—let, 6s, 1923.. A&O
2d rnortg, 3-5s, 1915 J&J

Bull. Brad.& P.—Gen.M.7s,’96.J&J
Butt.N.Y.&Erie—1st. 7s, 1916.J&D
Buft.N.Y.&Ph.—1st,6s,g.,1921.J&J

Pitts. Titusv.&B.—7s,l 896F&A
Oil Creek, 1stM., 6s, 1912. A&O
Union & Titnev., 1st, 7s,’90.J&J
Warren& Fr’kln,lst,7s,’96F&A

BofI,& Southwest.—68,1908..J.&J
Bur. C. R.&N.—1st.5s,new,’06.J&I;
Cons. 1st &col. tr., 5s,1934..A&O
Minn. & St. L.. 1st. 7s, guar. J&D
Iowa C. & W., 1st, 7s, 1909. M&S
C. Rap.I.F.& N., 1st,6s. 1920.A&O

do 1st, 5s, 1921....A&O
Califor. Pac.—1st M.,4*ss,g.. .J&J2d M.. 6s, g.,end C. Pac., '91.J&J
3d M. (guar. C. P ), 6s, 1905. J&J
do do 3s, 1905. J&J

Cal.So.—1st 6s (Atch. guar )..J&J
Income 6s, M&S

Camden & Atl.—1st, 7s, g.,’93..J&J2d mort., 6s, 1904 A&O
t ons. 6s, 1911 j&j

Canada So.—1stM.,guar.,1908.J&J2d mort., 5s, 1913 M&S
Cape Fear &Yad.Val., 1st,68,1916..
CarolinaCent.—lst,6s,g.,1920.J&J
2d, ine., 6s, 1915... a&o
3d, inc., 6s, 1910

Catawissa—Mort., 7s, 1900....F&A
Cedar F.&Min.—1st, 7s, 1907.J&JCedar R.& Mo.—1st, 7s, ’91...F&A
1stmort., 7s, 1916 M&N
2d mort., 7s, 1909, quar J&D

Cent. Br. U. Pac., lsts,6s,’95.M&NFund, coupon 7s, 1895 ... MAN
Atch.& Pike’s P k, 1st. 6s, g. M&N
Ateh.Col.&Pae.,l8t,6s,1905Q.— FAtch.J.Co.&W.,1st,6a,1905.U.—FCent, of Ga.—1st, cons., 7s,’93.J&J
Collat’l trust 5s, 1937 M&N

Cent. Iowa—New 1st., 7a , ’99.J&J
Inc. bonds,44 debt cerrs.”, 7s,A&0
Eastern Div., 1st, 6s, 1912..A&O
Ills. Div., 1st, 68. 1912 A&O
Cons., gold, 6s, 1924 J&D

Central RR. of N. J.—
1st, 7s, 1890 F&a
Gen. mort, 5s, 198"* J&J
7s, conv, 1902, absented. ...M&N
Consol.M.,7s,1899, assented.^—JConv. debeii. 6s, 1908 M&N
Am. Dk.& Imp. Co., 5s,1921 .J&.J
Leh.& Wilkesb.Coal.inc.,’S8,M&N
Consol., 7s,gold,1900,ass’d .Q-MCent. Ohio—1st M.. 6s, 1890..M&S

Cent. Pac.—1st, 6s, gold, 1895 J&J
1st, 6s, gold, 1896 J&J
1st, 6s, gold, 1897 J&J
1st, 6s, gold. 1898 J&J,H.Joaquin, lstM.,6s,g.l900.A&0
Cal. & Oregon, 1st, 6s, g.,’8S.j&j |do series B, 6s, 1892!
C&1.& Or. C.P.bonds,6s,g.,’92 J&J ’
Land grant M.. 6s, g., 1890.A&O
Mortgage bonds, 6s, 1936... A&O
West. Paoif., 1st, 6s, g., ’99..J&J

Chari’te Col.&A.—Cons.,7s,’95.J&J
2d mort., 7s, 1910 A&o

Cheraw & Dari.—1stM.,8s,’88.A &G
2d mort., 7s

Cheshire—6s. 1896-98 J&J!
Ches.O. &S.W.-M. 5-68,1911.F&A!
2d mort., 6s. 1911 F&A!

Bid. Ask.

tll9 121
,

1113*3 115
1118*4 113%
1117 118
102 102*3
1112 115
119*3 120*4
97 LOO

26*4
100*2
25
40
100*3

Railroad Bonds.

108

110%
112*2
100*2
106*4
103

99
110
110*2
108
104
107
111
112
111*2

1113 117
65

* * “ * Ly

106
83 • • •

98 102
133 136
40 |

!

24* I
106 ii3
90 .....

104*2 . .

..... 97*3

100 iio j
„ m m m m 97*i 1
100
100
103
50

111 *111**3
84*3 84%

116*
10*5" 106
91*4 92*3
97 98
100

*85
30

.. __ 122
90

1105 105*3
130 131 |
’116 119 !
104**
105 I
100
100 106
100 i

110 .' !
99% 100

II 85
15 20 |

:::*.::!

107

i
!
i

.... |
99% 9978‘

11 2 113*3
112*2 113 !
113 116*3'
103 1
9.5
109%
i0278 103*4
116
116
116
116
113 ::::::
102
102 .. .. !
’107 109 1

102*3*
102 102%;
111 ......

111 .... 1
108 113 j

102 !
100 101

11 06 106V
104 105

113 4
9/

127
119
127*2

117
118
120

Ches. & Ohio—Pur. money fd.,1898
Series A, 1908 .A&O
6s, gold, series B.. M&N
Extended 4s, 1986 M&N
6s, currency, int. def.. 1918..J&J
6s. 1911 A&O.

Chic. & Alton—1st M., 7s, ’93.. J&J
Sterling mort., 6s, g., 1903..J&J
Bds. Kan. C. lino,6s,g.,1903.M&N
Miss.Riv.Bridge, 1st.,s.f.,6s,1912
Louis’a& Mo.R.,lst,7s,1900F&A

do 2d, 7s, 1900M&N
St.L.Jacks’v.&C., 1st,7s,’94. A&O

do 1st guar.(564),7s,’94A&0
do 2dM. (360), 7s, ’98..J&J
do 2d guar.( 188) 7s,’98.J&J

Chie.& Atlantic—1st, 6s,1320.M&N
2d. 6s, 1923 F&A

Cliie. B. & Q.—Cons., 7s, 1903.J&J
Bonds, 5s, 1895 *

5s. 1901 ,A&0
5s, debenture, 1913 IV
Iowa Div. 5s, 1919 A
Iowa Div., 4s, 1919 A&O
4s, Denver Div., 1922 F&A:
4s, plain bonds, 1921 .M&S, 1 67
Neb. Ext., 4s, 1927 M&N
Bur. & Mo. R., I’d M., 7s,’OS./

do Couv. 8s.’94 ser.

Bur.&Mo.(Neb.),lst,6s,1918
,

do Cons, 6s, non-ex.. J&J'tlOO
do 4s, (Neb.), 1910... J&jjt
do Neb.RR,lst,7s,’96A&0 ’
do Om.& S.W.,lst,8s,J&D

Ill. Grand Tr., 1st. 8s, ’90...A&O
Dixon Peo.& H., 1st, 8s,1889. J&J
Ott. Osw. & Fox R., 8s, 1900. J&J
Quincy& Wars’w, 1st, 8s, ’90.J&J
Atch’n & Neb.—1st,7s, 1907 M&S

Chic. Burl, & Nor.—5s, 1926
Debenf. 6s, 1896 J&D

Chic. & Can. So.—1st, 7s, 1902 A&C
Chic. Kan. & West’n.—1st, 5s, 1926
Income 6s

Chic. & East Ill.—1stmort. 6s, 1907
Income bonds, 1907
1st, con., 6s, gold, 1934 .. A&O

Chic. & Gr. Trunk—1st mort., 1900
Ch.& Iud.Coal R’y,lst 5s, 1936 J&.J
Chic. & Mich. L. 8. 1st 8s, 1889....
Chic. Mil. & St. Paul—
P. du C. Div., 1st, 8s, 1898. F&A
P. IX, 2d M., 7 3-lOs, 1898..F&A
1st, $5, gold, 7s, 1902 J&J
La. C., 1st M., 7s, 1893 I&J
I. & M., 1st Mi, 7s, 1897......J&J
I’a. & Dak., 1st M., 7s, 1899.J&J
Hast. & Dak., 1st M.,7s, 1910..J&J

do 5s, 1910 J&J
Chic. & Mil., 1st M.,7s, 1903.J&J
1st mort., consol., 7s, 1905..J&J

- 1st M., I. & I). Ext., 7s, 1908J&J
1st M.,0s S’thwest-Div.l909J&J
1st M., 5s. La C. & Dav. 1919J&.I
So. Minn. 1st 6s, 1910 J&J
Chic. & Pac. Div. 68, 1910 ...J&J

do West. Div., 5s,1921.J&J
Chic. & Mo. Riv. 5s, 19^6 J&J
Mineral Pt. l)iv., 5s, 1910...J&J
Chic. & L. Sup. Div., 5s, 1921 J&J
Wis. &Miuu. Div., 5s, 1921. ..J&J
Terimnla 5s, 1914 J&J
Dubuque Div., 1st, 6s, 1920.J&J
Wis. Val. Div., 1st, 6s, 1920.J&J
Fargo & South.- 6s, ass.1924.J&J!
Inc. conv. sin. fund os, 1916 J&J!
Dak. & Gt. So. 5s, 1916......J&J

Chicago & Northwestern—

Consol., 7s, 1915 Q—F
Consoi., gold, 7s, cp., 1902..J&D
Sinking fund, 6s, 1929 ..... A&O

do 5s, 1929 A&O
do debent., os, 1933.M&N

Exten. bds. 4s, 1886-1926...F&A
25-yrs. deb. os, 1909 M&N
Escan.&L.Sup., 1st, 6s* 1901.J&J
Des M.& Minn’s,lst,7s,1907.F&A
Iowa Mid., 1st M., 8s, 1900.A&O
Peninsula, 1st, conv., 7s,’98.M&S
Chic. & Mil., 1st M., 7s, ’98..J&J
Mil. & Mad., 1st, 6s, 1905..M.&S.
Madison Ext., 1st, 7s, 1911.A&O
Menominee Ext.,1st,7s,1911 J&D
Northwest.Un., 1st,7s, 1917.M&S
Winoiia&St.Pct.—2d7s,1907M&N
Ott. C. F. & St. P., os, 1909..M&S|
North. Ills., 1st, 5s. 1910... M&S

Cliic.R.I.& Pac.—6s,1917,coup J&J
Exten. & eol. 5s, 1934 J&J
Cliic.&8.W..l8t,7s,guar.,’99.M&N

Chic. & St.Louis— 1st 6s, 19.15,M&S
Chic. Santa Fe & Cal.—1st, 5s
Chic. St. L. &P.—1st, 5s, 1932. A&O
Chic. & Gt. East., 1st, 7s, 93-’95.
Col.& lud. 0., 1st M., 7s, 1901.J&J

do 2d M.7s, 1904.M&N
Un.& Logausp.,lst,7s, 1905.A&OifH4
Cin. & Chic. A. L., 1886-’90 !U00

Chi. St P.& K.C.-lst, g, 5s,1936J&j
Chic.St.P.Min.&Om.—Con. 6s, 1930
,Ch.St.P.& Minn. lst,6s,1918M&N
North Wise., 1st 6s, 1930 T&J
St. Paul&S.City, 1st 6s. 1919.A&O

Cliie. & Toma-h.—6s
Chic.&W.Iud.—S.fd. 6s, 1919 M&N
Generalmort., 6s, 1932 Q—M

Chic. & W. Mich. 5s, 1921. ...J&D
Cin. Ham. & l)ayt.—Cousol.5s A&O
Consol, mort., 7s, 1905 A&O
Consol, molt., 6s, 1905 A&O
Cin. H. & I., 1st M., 7s, 1903.J&J 108

Cm. I. St. L. & Chic,—Con. 6s. 1320 tl05
1st gold 4s, 1936 q—j! ....

Bid. Ask.

106 no
101*4

II 68
64*3 65*2
15% 16*3

89
115
1122 i*24
123*3 L25
105*3 ......
119

*120
il*;i
113*2
ll3**
113*2
So
30
1^2*3il34*3!
1100%' 101 1
|l 105 lo5*3l
103*2 104 !

It 108 *4 108 *2i
96*2!

! 93 94 |1 1 S7 3 >
94 97 1

|tl«^ 111 %!J
!

!tU5% 116 !

It 10G 106*3!
|t 89 90
till 113 !
1117*4 11734
105*41105 *2!
102 *2 j 103 j
tl24%'125 I
1105*4 105%i
1121% 1220,1
102 103
100% ioi !
20 |92*3 93 i
50*2 52 j
113 '<

Railroad Bonds.

110^118

118
102*3
97
100

ib‘6%
100
112*4
lo6

Cin. & Indianap., 1st., 7s, ’92..J&D
2d M..7s, 1887-92 J&J
ludianapolisC. &L., 7sof’97.. ..

Ind’apolis & Cin., lst,7s,’88.A&0
Cin.Jack. iMac.-lst,5s,1933. J&D
Cin. Laf.&Ch.—lst,7s,g.,1901.M&8
Cin. Leb. & Nor.—1st m. 5s J&J
Cin. Rich. &Chic.—1st, 7s, ’95.J&J
Cin. Rich. & F. W.—1st, 7s, g.. .J&DCin. Sand’ky & Cl.—6s. 1900. .F&A
Consol, mort.,.7s, 1890 J&D

Cin.&Sp.—7s,C.O.C.& I., 1901.A&O
7s, guar., L.S.& AJ.S., 1901..A&O

Cin.Wash.&B.—l8t,gii,4*3s-6sM&V
2d mort., 5s, 1931 J&J
3d mort,, gold. 3s-4s, 1931..F&A
Income 5s, 1931
Scioto & Hock. V, 1st, 7s....M&N
Balt. Short L., 1st, 7s, 1900..J&J

31ev. Akron & Col.—1st,6s,1926J&J
G.m. M., g., 5s, 1927 M&S

Clev. Col. C. & I.—1st, 7s, ’99.M&N
Consol, mort., 7s, 1914 J&D
Cons. S. F., 7s, 1914 J&J
Gen. con. 6s, 1934 J&J
Belief. & Ind. M., 7s, 1899...J&J

Clev. & Pitts.—4th M., 6s, 1892.J&J
Consol. 8. F., 7s, 1900 M&N
iev.&M. Val.—1st, 7s.g.,’93.F&A

2d mort., 6s. 192G.. A&O
'Ol. & Cin. Mid.—1st, 6s, 1914..T&J
lol.H.Val. & T.—Con.5s.193l .M&S
Gen. 6s gold, 1904... ..J&D
Col.&Hock.V.—lstM.,7s,’97.A&0

do 2d M., 7s, 1892.J&J
Col. & Toledo—1st mort. bonds ..

do 2d mort
01iio&W.Va.,lst,s.f.,7s,i3xOM&N
'ol. Springf.& C.—1st, 7s,1901.M&S
ol. & Rome.—ist, 6s, gu.Cent. Ga.
ol.& West.—1st, 6s. guar Cent. Ga.
ol. & Xenia—1st M., 7s,1390.M&S
bun. & Passump.—M., 7s,’93.A&O
Massawippi, g., 6s, gold, ’89 J&J

Conn. West,—1st M., 7s, 1900. J&J
Connecting (Pliila.)—1st, 6s ..M&S
Consol.RR.of Vt„ 1st, 5s, 1913.J&J
Cor. Cow. & Ant.—Deb.6s, ’98M&N
Cumb. & Penn.—1st 6s, ’91 M&S
Cuinborl.Val.—1stM.,8s,1904.A&O
Dayton &Mich.—Cotisol. 5s J&J
3d mort., 7s, 1888, now 2d.A&O

Dayt.& West—1stM.,6s, 1905.J&J
1st mort., 7s, 1905 J&J

Delaware—Mort., 6s. guar.,'95. J&J
Del.& Bound B’k—1st, 7s,1905F&A
Del.Lack.& W.- Uonv.7s,1892 J&D
Mort. 7s. 1907 M&S

Den. &R. G. 1st ?s,gold, 190 j. M&N j
1st COM. 4 8. 1936

Denv.& Rio G.W.—1st,6s, 1911M&SJ
do

. assented ....
113%: Denv.S.P.&Pac.—1st,7s,1905 M&N1 Des M.& Ft.IX—Guar.ls, 1905. J&J i

1st mort., guar., 2*38, 1U05..J&J1
1st mort., guar 4s, on extension.!

Det.&B.C.lst,8s,en.M.C.1902M&NjDet. B. C. & Alp.. 1st,6s,1913. J&J
Det.G.Haven&Mil.—Equip.6s,1918jtll7 1120

99

128*3

1*3*6
! 119*3'

104

103*4:
99*3
102

102*3

1*12%
106 8;

92
|101

138*3!140
124

1*07“
107
93
103*4

120
120

1*127*
1127
1128

125%

94
103*3

124

Bid. !
! As*

till 114
tl09*3
tl 17
tlOl i*oi“

97
117
105

t
tiie 116*s
J 99*3 ioo"
tlOO
106 100*3
no
99i§ ioiii
74*s 75*s
,40 41
19

§i*0378
§97
118
116*3
118
105
110

| 107*4
! 126%
!

! io2*4 103”
74*3 75*3
...... 96
7078

75
tl09 ..

tl03
t!09
t 105
t 112
1C6 ** 107
104 105
106, 107
t .... 108
1110*2 111
tlOO 102
20 39

121
84 84*4

ioi'*3 I04*a
t "■.. 105*3
1102 103
1100 105
1115 125
115 • • . . ,,.

131 - . • m mm

107*s 110*fi
132*2 136

120
77 78*3
72 74
65*2 67*2

78
95 87
50 60
84*2

109*4 no

Con. M., 5% till ’84, after 6%.. 1919
Det, L. & North.—1st, 7s, 1907.J&J!
Det, Mack.& M.—Ld. gr. 3*33, S. A.
Dub. & Dak—1st M., 6s, 1919.J&J
Dub.& S. City—1st,2dDiv.,’94. J&J!
Dunk.A.V.&P.—lst,7s,g..l900J&D
East Penn.—1st M.,7s, 1888..M&S
E.Tenn.Va.&Ga.—1st, 7s, 1900 J&J
Divisional, 5s, 1930 J&J
Ala. Cent., 1st, 6s, 1918 J&J

E. Tenn. V.&Ga.R’y.—1st,5s,1956.
East. & W. Ry., Ala.—1st, 6s, 1926

tl) l
tl 17

i 118
1119

31% 33**

112*3
110
100*3
117

127*3 i

1*08*2
131 ......!
109*2 J

.

j

ioo
...... 1

104 i
tl2u 1
tl 17 |
tl 14
1100
t 100
117
119 122

ns"
......

{ 113 ii7
109
112 116
9 9 ha 100 1

t 105
tll8*3 119*2:
1109:38 112*3
tios 110
1105

Eastern, Mass.—6s, g.,1906. .M&S
Eliz. City &Nor.—8.F. deb.,6s. A&O
1st mort., 6s, 1920 M&S

Elizal).Lex.& Big S.—6s, 1902.M&S
Elmira&W’mspt—1st i>s,1910.J&J
58, perpetual A&O

Erie & Pittsb.—2d, now 1st J&J
Cons, mort,, 7s, 1898 J&J
Equipment, 7s, 1900. A&O

Eureka Sor.—1 st, 6s,gold, 1933F&A
Evansv. & Crawf.—1st, 7s, ’87. J&J
Evans.& Ind.—1st,guar.,g.,6s, 1924
1st, con., 1926 J&J

Evans.& T.II.,lst con.,6s,1921,J&J
Mt. Vernon—1st, 6s A&O

Evansv.T.II.&Chi.—1st, 6s, g.M&N
Fitchburg—5s, 1899 A&O
5s, 1900-01-02 A&O
6s, 1897 A&O
7s, 1894 A&O

Flint & P. Marq.—M. 6s,1920. A&O
Ft. Madison& N. W., 1st 7s, g.,1905
Ft.Worth & Denv. C.—1st, 6s, 1921
Frem’t Elk’n& Mo.V.—6s,1933A&0

do do Unstamped..
G.H.&SanAnt.—lst,6s,g.l910. F&A]
2d mort., 7s, 1905 J&D]
West. Div. 1st, 5s, 1931....M&Ni

do 2d, 6s, 1931. ..J&J j
Gal.Hous.& Hen.—1st,5s A&O
Georgia—7s, 1883-90 J&J
6s, lt?89 J&J

Georgia Pacitlc—1st, 6s, 1922. J&J
2d mort

Gr.Rap. & Ind.—1st, l.g., g’d, 7s, g.
1stM.,7s, l.g., gold,«not guar.A&O
Ex land graut, 1st 7s, ’99
Consol. 5s, 1924 M&S

Gr.B’^ W.&St.P.—lst,6s,191 l.F.&A
2d, incomes, 1911

90
94%

112*6"

119

i6‘i
112
100

io*6*

103*3 i
117*3 120

111

*96*’
58
120*3

97*fl

*109*’

100
1103
1103*3

103*4
105

flOOVllO
tll2
117*4

*78**
tll7*3
tll4
103

67 72

ibi" 104
107*4 108
50

1118
51

tl 15
tlOO

10099*3
99 ....

31 33

114
119

*79 *«
118
116

*108
93*3

Price nominal; ro late transactions. Purchaser also pays accrued interest. j In Loudon. |J Coupon oth § In Amsterdam.
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railroad Bonds. Bid.

120 ~

94
112
J107
♦110
1109

115

i'l5
110
00
75
21
90

1101

1112
115
103
107
79*

1103*

Gulf Col. & S. Fe—1st, 78,1909 J&J
2d, 6a, gold, 1923 A&O

Han. & St. Jo.-Con. 6s, 1911.. MAS
Harris. P. Mt. J. & L.—1st,, 4s.. 1913
Hart. & Conn. West.—5e 1903
Ho’st.E.&W. Tex.—lst,7s,’98.M&N
2d, 6s, 1913. J&J

H.& Tex.Cen—1st m.,7s,guar.l891
West. Div., let, 7s, g., 1891..J&J
Waco&N.W., 1st, 7s, g.,1903.J&J
Cons, mort., 8s, 1912 ...A&O
Gen. mort. 6s, 1921 A&O

Hunt. & Br. Top—1st, 7s, ’90..A&O
2dmort., 7s, g., 1895 F&A
Oons. 3d M. 5s, 1895 A&O

IllinoisCent.—1st Chi.&Spr.’98 J&J
1st, gold, 4s, 1951 J&J
Gold, 31*8,1951 J&J
MiddleDiv. reg. 5s, 1921... F&A
Sterling, S. F., 5s, g., 1903..A&O
Sterling, gen. M.,6s, g., 1895.A&O
Sterling, 5s. 1905 J&D
Chic.St.&N.O.—1st con. 7s, 1897.
2d, 6s, 1907 J&D
Ten. lien, 7s, 1897 M&N
5s, 1951,£Old J&D

lad. Bl. &W.—1st, pf.,7s, 1900J&J
1st mort., 5-6,1909,Tr. rec.A&O
2dmort., 5-6,1909, Tr. reo.A&O
Income, 1921
East.Div., 6s,1921,Tr. rec. ..J&D

Ind.Deo. &Sp.—1st, 7s, 1906.A&O
2d mort., 5s, 1911 J&J
2d, inoome, 1906,Tr Co. cert.J&J
New" 1st mort. 6s, funded

Ind’polis& St.L.—1st,7s, 1919.Var.
Ind’apolisAVin.—1st, 7s,1908.F&A
2d mort.. (is, g., guar., 1900.M&N

1st. & Gt.North.—1st,6s,1919.M&N
Coup. 6s, 1909 M&8

Ionia & Lansing—1st 8s,’89. ..J&J
IowaCity&West.—1 st,7s,1909M&8
I’aFalls & S. C.—1st, 78,1917.A&O
Jefferson—1st mort., 7s, 1889. J&J
Jeff.Mad.&Ind.—1st, 7s,1906.A&O
2d niort., 7s, 1910 J&J

Junction (Phil.)—Ist,4*s.l907 J&J
Kanawha & O.—1st 6s, 1936 J.&J
Kan. C. Clint’n & Springfield—1 s,5s
K.C.Ft.8cotl& G.—1st,7s,1908 J&D
Pleas.Hill & De Soto, 1st, 7s, 1907

Kansas C. Lawr. & So. 1st, 6s. 1909
Kan. C. M. & B.- 1st, 5s, 1927.M&S
K.C.St.Jos.& C.B.—M.7s,1907. J&J
K.C.8pr.&Mem.—lst,6s,1923.M&N
Ken. Cent. Pvy.—Gold 4s, 1987.J&J
Keokuk&DesM.—1st,5s,guar.A&O
KnOxv. & Ohio 1st, 6s, 1925...J&J
Lake E.&West.-lst,g.,5s,1937J&J
Lake Shore & Mich. So.—

01. P. & Ash., new 7s, 1892.. A&O
Bufl.&E., new bds, M.,7s,’98.A&0
Buff. & State L., 7s, 1886....J&J
Det.Mon.& Tol.,1st,7s,1906.F&A
Kalamazoo A1.&Gr.R.,lst,8s. J&J
Kal.&Wh. Pigeon,1st.7s,’90..J&J
Dividend bonds, 7s, 1899. ..A&OL.8.&M. S.,cons., cp.,1st,7s. J&J
do cons/,reg.,lst,7s,1900.Q—J
do cons., cp., 2d,7s. 1903..J&D
do cons.,reg.,2d,78,1903.J&D

Mahonlug Coal RR. 1st, 5s. . J&J
Lawrence—1stmort., 7s,1895.F&A
Lehigh Val.—lst,6s,coup.,’98.J&D
2d mort., 7s, 1910 M&S
Gen. M., s. f., 6s, g., 1923....J&D

L. Miami—Renewal 5s,1912..M&N
L.Rock& Ft.8.—lstj.gr. ,7s ’95.J&J
Long Island—1stM.. 7s, 1898.M&N
1st oonsol. 5s, 1931 Q—J
Newtown & FI., 1st, 7s, 1891
N.Y.&Mau. Beach. lst7s,’97,J&J
N. Y. B. & M. B.,li t con. 5s. 1935

Lou’v.C.& Lex.—lst,7s.’97 J&J (ex)
„ 2d mort., 7s, 1907... A&O
Lou’v.Ev.& St.L-lst 68,1926.A&O
2dmort., 2-6s, 1936 A&O

Louis. & Nash.—Cons. 1st, 7s, 1898.
Cecllian Br., 7s, 1907 M&S
Leb.-Knoxv. 6s, 1931 M&S
Louis. Gin. & Lex., 6s. 1931.M&N
Mem.& 0.,stl., M.,7s, g.,1901J&DM.&Clarksv.,st’g,6s,g.,1902 F&A
N. O. & Mobile. 1st 6s, 1930.J&J

do 2d, 6s, 1930....J&J
Pensacola Div.,lst,6s, 1920..M&S
8t. LouisDiv.. 1st, 6s, 1921. .M&S

do 2d., 3s., 1980.M&S
Nash. & Dec., 1st 7s, 1900...J&J
E. H. & N., 1st 6s, 1919 J&D
Gen’l mort., 6s, 1930 J&D
8o. &No. Ala., S. F. 6s, 1910 A&O
Truei; bonds, 6s, 1922 Q—M
Ten forty 6s. 1924 M&N
50-year gold, 5s, 1937 M&N
Pensa. & Ati.—1st,6s,gu,’21.F&A

L'gv.N.A.& Chic.—1st,6s,1910. J&J
Gen. mort. 6s, 1916 A&O

Lo’i8v.N.O.&Tex.-lst,4s,1931M&8
2d mort., 5s, 1934 M&S

Maine Cent. -Mort. 7s, 1898.. .J&J
Exten. bonds, 6s, g., 1900...A&O
Cons. 7s, 1912 A&O
A.ndroscqg.& Ken., 6s
Leeds & Farm’gt’n, 6s, 1896.J&J
Portl. & K.,Cons. M., 6s, ’jo.A&O
Debenture, 6s, 10-20 F&A

Man.Beach Imp.,Iim.,7s.l909,M&8i
Marietta Min.-lst, 6s, 1915.M&N I
Marq’tte Ho.& O —Mar..’ 0.,8s, ’92l 10J
os, 1908 ( lOo
6f, 1923 (extension) J&D;
6a, 1925 (Mary. & West.).. .J&D

116
105
98

119*
110

62

115*
113

116

113
100

115*

70
106
113

lie’
101

Ask.

121
97

Railroad Bonds.

109
95

i*09
112
111
120

123
1161*

77

93
103

35'

120

109
81
105

Memphis & L. Rock-

let consol.

Metrop’n Elev.—1st, 6s, 1908. J&J

Mexican Cent.—1st, 7s, 1911

Bond soririp.
Incomes, 1911

Scrip 10s. 1889
Mexican Na t.—1st, 6s, 1912 . 1
Speyer& Co.’s cert., 2d. inst. pd..

do
do

Joliet & N.Ind.,lst,7s (guar.M.C
Mich. & Ohio—1st, 6s, 1923 ..M&]
Midd. Un. & Wat. Gap—1st mort.
2d mort. 5s, quar. N.Y. S. &W...

Mil. Lake Shore &Western—
1st mort.. 6s, 1921 I\
Conv. deb. 5s, 1907 1

Ashland Div., 1st 6s, 1925..M&S
1st, incomes
St. P. E. & Gr. Tr’k, 1st, guar.. 6s.

Mil. & No.—1st, 6s, 1910.....
1st, 68, on extension 1913...

1128
100
til 2
ill 5

130
1

60 70
98* 99

1115 115*!
tl!5 118
1114* 115
90* 90*

1119* 120
110* 111

72*
108 109
91 92
103* 103*

109*
118
......

120*

105" ;
jl

118 !
126 126* 1
124 126 i
120 120*11
119*4 12u* j
101 j
......

118
136 137
132
110 111
109 ill

118* t2i
110 112

.... 1
114 115 i
117 118 !
101* 102 !
52* 53
119 119* !
106 110 ;

,108* t
+ 121 i’2‘3
113 117
108* 110
96 98
100 ......

108 109
DO • • • •

119 120
112
108*
105* 106
105* 107
100
99* ioi
bl

, . . . 116
92 92*
80
40 ......

116 118
(103 110
f 1 —7 130
f 104* 106
fllO 112
f 110 112 1
101 LOO !

1 95
109*110 1
109 101*
98 ! 98* .

97 1 98 j

Imp. & Equip. 6s, 1922 J&J
Minn’p. & Pac., 1st, 5s, 1936..J&J
Minn.S.Ste. M. & Atl.—1st,5s,1
Minn. & N. W.—1st. 5s, 1934.. J&J
Miss.&Tenn.^rlst M., 8s,series “A’
8s, series “ B” J&J

Mo.K. &T.—(;ons. 7s.. 1904-6..F&A
Consolidated us. 1920
Consolidated 5s, 1920
2d mort., income, 6a, 1911..1
1st, 6s. g., 1899. (UTp. S. Br.)J&J
Han. & C. Mo., 1st 7s, g.,’90.IS

Mo.Pac.—1st mort.,6s,gld,’88, 1
Consol. 6s, 1920 M&N
2d mort.,7s, 1891

Verd.V.Ind.& W.,1st,5s, 1926 M &S
LerojT & C. Yal., 1st,5s. 1926.J&J

Mobile & Birin.—1st, 5s, 1937..
Mobile & Ohio.—
1st pref. debentures
2d pref. debentures.
3d pref. debentures
4th pref. debentures
New mortgage, 6s, 1927 J&D
Collateral trust 6s. 1892 —J&J
1st extension 6s, 1927 Q—J
St.L.& Cairo—4s, guar., 1931 .J&J

Morg’n’s La.&Tex.,lst,6s,1920J&J
1st mort., 7s, 1918 A&O

Morris & Essex—1st, 7s, 1914 M&N
2d mort, 7s, 1891 F&A
Bonds, 7s. 1900 J&J
General mort., 7s, 1901 A&O
Consol, mort.,7s, 1915 J&D

Nashua & Lowell—6s, g., ’93.F&A
5s, 1900 -

Nashv.Ch.& St.L.—1st, 7s,1913 J&J
2d mort., 6s, 1901 J&J

_ashv.& Decatur—1st,7s,1900.J&J
Natchez Jack. & Col.—1st, 7s. 1910

'kS’set&S.—1st. 7s, g..’89.M&N
N’burgh&N.Y.—1st M. 7s,1888.J&J
N. J. Junction, 1st, 4s, 1986..F&A

f. O. & Northeast.—Prior 1.6s. 1915
r.Y & Cam—£M.,6s,g.,1904.M&N
r. Y. Cent. & Hud. R.—Ex.5s.M&N
Mort., 7s, coup., 1903 J&J
Debenture 5s, 1904 M&S
Sterlingmort., 6s, g., 1903...J&J
New York Central—6s, 1887. J&D

Assented
r. Y. Elevated.—1st M.. 1906.J&J
r. Y. & Greenw’d L.—1st M. inc. 6s
2d mortgage income
r.Y.&Harlem—7s,coup.,1900.M&N

2nd, 5s, guar., 1923 F&A
1. Y. Lake Erie & Western—
1st mort, 7s, 1897, ext M&N
2d mort. exten., 5s, 1919 ...M&S
3d mort. ex. 4*s, 1923 M&S
4tk mort., ext., 5s, 1920.. ..A&O
5tk mort., 7s, 1888 J&D
1st cons. M., 7s, g.,1920 M&S
New 2d eons. 6s, 19G9 J&D
Collateral Tr. 6s, 1922 M&N
Fund. 5s, 1969 J&D
1st coni, fund coup.,7s,1920 M&S
Reorgauizat’n *lst lieu, 6s, 1908
Gobi income bonds, 6s, 1977
Lon? Dock mort., 7s, 1893..J&D!

do eon. g., 6s, 1935 ..A

Bid. Ask.

92 102
120 125
120
114 120
120 . ....

102 103*
116* 116*

105*
73 75
67* 68
67 68
21 22
96* 97*
93* 94
38 43
90 93
124 124*
10o !

104* lua
102* 104
......

105* 106’
101* 103

lOo* ios
104* 105*
118

98 101
75 78

120*
94 96
115
116 117

101
103

iio 112
104 105

130

100

85*
102 "

:94 96
101 101*
115 ......

105
106 107

; 77 78

j 67 67*.

103* 106
102 lOz*

110
103* !

ii7*‘
c 102*
...... 95*
:9G 96

42 50
24* 26

20
18

iba .... . .

102 ......

..... 10b*
70* - • ....

106* ...» . -

121
139 150
108* 109 j
116 1
122* 126*
132 133*!
106 108 1

104* 106 1
129 ...... 1

107 10/*

ioi"
ioo
104 lo5
96 101

99 10a

1x2
103* 101*
136 137*

. « 109
+ 122 121
102* 103 i
81* 85*
59 63
oO
118* 119
30 34
6 10

130 .....

126
106 108

118
111 115
105 ......

117
100*
131 .... .

96*
103*

127 129
102 107

i09* 112"(
! 11

Railroad Bonds.

;*o*
1109
♦ «
t 3
87
53

N.Y.&.N.Eng.—1st M.t 7s, 1905J&J 120*
1st M., 6s, 1905 J&J 112
2dm.,6s, 1902 F&A 103*
2d 6s (soaled to 3s) F&A 93*4

N. Y: N. H. & H.lst r. 4s,1903.J&D
N.Y.Ont.&W.-lst.g., 6s, 1914M&8
N.Y.Pa.& O.—1st inc.,aoo.7s,1905

do prior lien,iuc.ao.,5-6s,’95
2d mort. inc
3d mort. ino
LeasedL. rental trust, per deb. 4s
West. ext. oertifs, 8s, 1876..J&J

do do 7s, guar. Erie
N.Y. Pi ll. & Nor.-1st, 1923 ..J&J
Income, 6s. 19J3 A&O

N.Y. Susq. & W.-Deb. 6s, ’97.F&A
1st refund., 5s, 1937 J&J
2d mort., 41*8,1937 F&A
Midl’d of N. J.—1st,6s,1910.A&O

N. Y. Wood.& Rock, 2d ino. 1912..
Norf’k&W.—Gen’l M.,6s, 1931 M&N
New River 1st 6s, 1932 A&O
Impr. & Exten., 6s, 1934 F&A
Adjustment 7s, 1924 Q.—M.
Conv. deb., 6s, 1894..!. J&J
Norf’k&Petersb.,2d,8s, ’93.J&J
80. Side, Va., ext. 5-6-8s,’88-1900

do 2dM., ext.5-6s,’88-1900
do 3d M.. 6s, ’96-1900.J&J

Va.& Tenn., 4th M.,8s, 1900.J&J
do extended 5s,1900.J&J

North Carolina—M., 8s, 1888.M&N
North Penn.—1st,7s, 1896....M&N
Gen. mort., 7s, 1903 J&J
New loan, 6s, reg., 1905 M&S

Northeast.,8.C.—1st M.,8s,’99,M&S
2d mort., 8s, 1899 M&S

Northern, Cal.—1st, 6s, 1907..J&J
Northern Cent.—4* per cent..J&J
3d mort., 6s, 1900 A&O
Con.mort., 6s, g., coup., 1900.J&J
Mort. bds., 5s, 1926, series A J&J

do series B
Con. mort, stg. 6s, g., 1904.. .J&J

Northern, N.J.—1st M.,6s, ’S8.J&J
North. Pae., P. D’O Div.—6s, M&S.
Mo. Div. 6s, 1919 M&N
Gen’l 1. g., 1st, 6s. 1921 J&J
Gen. laud gr.,2d, 6s, 1933...A&O
Dividend scrip J&J
James Riv.Val.— ist,g.,6s,’36J&J
Spokane & Pal.,1st 6s, 1936.M&N
8t.P.& Nor.Pac. gen.6s,1923.F&A
Heleua& Red Mt. 1 st,6a, 1937M&S
Dul. & Man.. 1st. 6s, 1936...J&J
Hel. B. Yal. & B.,lst,6s,1937M&N
Drum. & Pet., 1st, 5s, 1937..J&D

North. Pac. Ter. Co. 1 st,6s.’33.J&J
Norw’h&Worc’r—1st M., 6s.’97.J&J
Ogd’nsb’g&L.Ch. —1stM.6s,’97,J&J
Sinking fund, 8s. 1890 M&S • 194
Consol, ,6s, 1920. A&O
Iucorae, 3s & 6s 1920

Ohio Cen.—Riv. Div., 1st, 6s.. 1922

Ohio & Miss.—Cons.,s.fd.7s,’98 J&J
Cons, mort., 7s. ’98 J&J
2d mort., 7s, 1911 A&O
1st gen., 5s, 1932 J&D
1stmort.,Springf.Div.,1905 M&N

Ohio River RR.—1st. 5s, 1936.J&D
Ohio Southern—1st 6s, 1921...J&D
2d income, 6s. 1921

Old Colony—6s, 1897 F&A
6s, 1895 J&D
7s, 1894 M&S
4*s, 1904 A&O
Bost.C.&Fitchb.,lst,7s,’89-90J&J
B. C. F. & N. B.. 5s, 1910 ..J&J
N. Bedford RR., 7s, 1894 ..J&J

Omaha & St. L.— 1st, 4s, 1937. .J&J
Orange Belt—1stmort., 6s, 1907...
Oreg.&Cal.—1st 6s, 1921 J&J
2d mort., 7s

Oregon&Trauscont.—6s,1922.M&N
Osw.&Rome—1stM., 7s, 1915.M&N
Panama—Sterl’g M., 7s. g. ’97.A&O
Sinking fund sub., 6s, 1910.M&N
Subsidy bonds, Eng. issue, 6s....

Peun.ltR.—Gen.M,6s,cp.,1910Q—J
Cons, mort., 6s, 1905 Q—M
Collateral trust, 4*s,1913.. J&D
Consol. 5s, 1919 J&D
Penn. Co., 6s, reg., 1907 Q.—J

do 1st M.,41*8, 1921.J&J
Penn.& N.Y.Can - 1st. 7s, ’96. J&D
1st mort., 7s, 1906 J&D

Pensacola & Atlantic -1 st in.. F&A
Peo. Dec. & Ev.—1st. 6s, 1920 J&J
2d mortgage, 5s, 1927
Evansville Div.,1st 6s,1920.M&8

Peo.& Pekin Un.—1st,6s,1921.0-F
2dmort. 4*8, 1921 Q—F

Perkiomen—1st M., 6s, 1887.. A&O
Cons, mort., 6s, 1913, sterling ...

Petersburg -Class A, 1926 ....J&J
Class B, 1926 A&O

Phila. & Erie—1st M,,7s, 1888.J&J
Gen. M.. guar., 6s, g., 1920. .J&J
Consol. 5s, 1920 A&O
Sunbur.v&Erie, 1stM.,7s.’97.AAO

Pliiia & Read’g—1st, 6s, 1910.J&J
2d, 7s, ’93.... A&O
Debenture 6s, 1893 J&J
Consol.M.,7s, 1911, reg.& cp.J&D
Cousol. mort., 6s. 1911 J&D
Improvement mort.,6s, '97.A&O
Gen’l mort., 6s, 1908 !.J&J
Geu’l mort., 7s, 1908 J&J
Convertible, 7s, 1893 J&J
Cons. 5s, 1st series M&N
Cons, os, 2d series F&A
Conv. adi. scrip J&J

Bid.

f 53 58
101* 102
30 40

91 *92”
73* 75*
109*

i’ii*
111
98
100 104
86 87
115 117
102* 105*
102
tl05 108
125 126
101 106
102 105
116* : .

130 133
120

129
...... 127
117* 118*
103* 106
, . ... 119
118 _

lii
110

1110 112
tioo
103
103*
116* 116*
100 101
103
102

117* 118
103
103*
101*

103 105
113 115
tioo 102
1104 105
98* 99
38 42

iYe*
• • ••■#

116 118
112

10 i
33*

1112
1110
1114
1105
t 103
11061*
1112
76*

;i04

90
1122
J1C3

199
130

107
106
116

71

iio*
103

1(5
104
1041*
1125
111

125
111

130
L16
102**
109*
110**
76
102

Auk.

112*
104*
95
110
109
41*
111
9
4
89
58

98*
103*
33*
112*
110*
114*
108
105
108
114
77*
100
106

91*

iv.5
101
133
123

114*

93
112

i‘06‘
73*

106*
105

127"

112*
75
130*
117
105

84
78*

nominal; no lute transactions. t Purchaser also pays aocrued interest. t In London. (Coupon ott. c. In Frankfort.
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GENERAL QUOTATIONS OF STOCKS AND BONDS—Continued.
For Explanations Nee Notes at Head of First Page of Quotations.

Railroad bonds.

Phila. A Reading—(Continued.)—
Scrip for 6 deferred % coupons ..

Deferred income
Income mort., cons. 7s, ’96, JAD
Coal A I., guar.,7s,’92,ex-cp.MAS

Phila. Wil. A Balt.—6s, 1892.. AAO
6s, 1900 A AO
fie, 1910 JAD
Trust certs., 4s, 1921 JAJ

Pine Creek- 6s, 1932 JAD
Pittsb.C.A St.L.—1st, 7s, 1900.FAA
Pittsb.Cl.A Tol.—1st, 6s, 1922. AAO
Pittsb.ACon’llsv.—l8tM.7s,’98.JAJ
Sterling cons. M. 6s, g., guar.JAJ

Pittsb.Ft.W. A C.—1st,7s,1912 Var
2d mort., 7s, 1912 JAJ
3dmort., 7s. 1912 AAO

Pittsb. McK.AY.-lst.6s,1932.JAJ
Plttsb. A West.—1st, 4s. 1917. JAJ
Portl’ndAOgb’g—lst6s,g.,1900JAJ
PortRoyal A Aug.—1st, 6s, '99. JAJ
Income mort., 6s, 1899 JAJ

Ben.AS’toga—1st 7s,1921 cou.MAK
Blch’d A Allegh—1st, 7s, trust rec.
2d mort., 6s, 1916 MAN

Rich’d A Danv.—Con.,6s,'90..MAN
General mort., 6s, 1915 JAJ
Debenture, 6s, 1927 AAO
Con. gold, Es, 1936 AAO
Piedmont Br., 8s, ! 888 AAt

Rich.Fred.A Pot.-M.7s, '81-90JA.1
Rich. A Petersb., 6s, 1915 MAN
New mort., 7s, 1915 MAN

Richmond York Riv. A Ches., 8s...
2d mort., 6s MAN

Rich. AWest Pt.Ter., Cs, 1897.FAA
Roch. A Pitts., 1st, 6s, 1921...FAA
Consol. 1st, 6s, 1922 JAD

do income, 1921
Rome A Carrollt.—1st, 6s. g., 1916
Rome A Dec.—1st., 6s, 1926... JAD
RomeWat’nAO.—S.F.,7s,1891.JAD
2d mort., 7s, 1892 JAJ
Consol., 1st ex. 5s, 1922 AAO

Rutland—1st M., 6s, 1902 MAN
Equipment, 2d mort., 5s FAA

8t.Jo. AGr. Isl’d—1st,guar.6s,1925.
2d mort., incomes, 5s, 1925

St.L.Alt.AT.H.—1st M., 7s, '94.JAJ
2d mort., pref., 7s, 1894 FAA
2d income, 7s, 1894 MAN
Div. bonds, 1894
Bellev.AS.Ill.,lBt,S.F.88.’96.AAO
Bellev.A Car., 1st 6s, 1923: .JAD

St. L. Ark. A Tex. 1 st 6s,1936.MAN
2d mort.. 6s, 1936 FAA

St. L. A Iron Mt.—1st,7s,'92. FAA
2d mort., 7s, g., 1897 MAN
Ark. Br. 1. gr., M., 7s, g., '95.JAD
Cairo Ark. A T.,1st,7s,g.,'97.JAD
Cairo A Ful., 1st.l.g.,7s,g.,’91.JAJ
Gen. con. r'y A 1. g., 5s,1931AAO

St. LouisA San Fran< isco—
2d M., class A, 1906 MAN
2d M., class B, 1906 MAN
2d M., class C, 1906 MAN
Bouth Pacific.—1st M. 1888 .JAJ
Kan.C. ASw., 1st,6s,g., 1916..JAJ
Pierre C. A O. 1st, 6s FAA
Equipment 7s. 1895 JAD
General mort.. 6s, 1931 JAJ
General mort., 5s, 1931 JAJ
Ft.8.A V.B.Bd.,1 st.6s, 1910.AAO
St.L.K.ASo.W. -1st 6s, 1916MAS
Trust bonds, 6s, 1920 FAA
St. L. W. A W., 6s, 1919 MAS

Bt.L.Yand.AT.H.-l8tM.,7s,’97.JAJ
2d mort., 7s, 1898 MAN
2d, 7s,guar., '98 MAN

St. P. A Duluth—1st, 5s, 1931.FAA
StP.Minn.AMan.—1st 7s,1909 JAJ
2d 6s, 1909 AAO
Dak. Ext., 6s. 1910 MAN
1st consol. 6a, 1933 JAJ

do reduced to 4%s ..JAJ
Minn’s U’n, let, 6s, 1922 ....JAJ

San Ant.A A.Pass.,1st 6s,1916.JAJ
do 1st,es.l 926.J&J

SanduskyMansf.AN.—1st, 7s,1902
Sav. FI. A W.—1st, 6s, 1934.. AAO
At. A Gulf, con. 7s, '97 JAJ
So. Ga. A Fla.—1st, 7s, 1899
2d, 7?, 1899 MAN

Boioto Val.—1st, 7s, sink’g fd.. JAJ
2d mort., 7s, sink’g fd AAO
Consol. 7s, 1910 JAJ

Sham. Sun.A Lew.—l*-t, 5s,’12MAN
Sham.V.A Potts.-7s, cou. 1901JAJ
Shenandoan Val. -lst.7s,1909.JAJ
General mort., 6s, 1921 AAO

Shreve. A Hous.—1st, 6s, gu., 1914
Sioux C. A Pac., 1st M., 6s,’98.JAJ
Sodus BayA 8o.—1st,5s,g.,1924JAJ
So. Carolina—1stM.,68,1920..AAO
2d mort., 6s, 1931 JAJ
Income 6s, 1931

Bo. Cen. (N.Y.)—Consol, mort., 5s..
South. KaDsas—1st, 5s. 1926..MAS
Texas Div., 1st, ta, j926... MAS
Income, 6s..

So.Pac,Cal.-lst,6s,g.,1905-12 AAO
So. Pac.,Ariz.—1st,6s,1909-10.JAJ
So. Pac.. N. M.—1st, 6s, 1911 .JAJ
Staten Isl. Rapid Tr^ns.—1st mort.
Steuben. A Ind., 1st 6s, 1914..JAJ
Stock. A Cop.—1st, 5s. 1905. ..JAJ
Summit Br.—1st. 7s, 1903 JAJ
Sonb.Haz.AW-B.—lst,5s,1928MAN
2d mort., 6s, 1938 .MAN

Busp.B.AErieJunc.—1st M.,7s
Syr-Bing.AN.Y.—consol.7s,’06AAO
Tex. Cent.—1 st,sk.fd.,7s, 1909MAN
1st mort., 7s, 1911 MAN

Bid.

{90
21
85
62
102

f 104
1103

98ia
118
107
120
{128

130

74

105
40
139
58%

111

100

114
100
89
117
llli*
67

106i«
106
102 li
105 %

Ask.

100
23
85ia

104
107
103%
101%
100

121
130
141%
139%

75

142
60

113
1C 9
85

119

89%

113

95

1023*
106

89 90
97 97%
45 60
114 117

In 8%
102 103
38 41%

115 120
110

97% 98%
43 45
109
109 110

110
114 ••••••

105 106
91% 94

112% 114
113 ......

113 113%
102% 103

105
113
109
114 114%
100% 101

107
98 _ .

c Ill
c 110%

118
102
105

112
115 ......

115 117
117

98 98%
110

“91%
112%
114 LI 6
110 114
115 120
114 116
90 95
09 71

II 50 65

91% ......

33 36
60 70
106% 108

95 97
65 7o
15 17%
50 57
96% 97
89% 90
80 8OI1
110% 111
111% 112%
108

106

103% 104%
103%
99 • • • • . .

11(5
128 130

80
70 72% *

Railroad Stocks

Texas A New Orleans—1st,7s.FAA
Sabine Div., 1st, 6s, 1912...MAS

Tex.APac —1stM..6s,g.,1905.MAS
Cons. M., 6s, g. 1905.tr. rec. JAD.
Ine. and land gr., reg., 1915.July
Rio Gr. Div., 6s, 1930, Trust rec.
Gen.M.Ater. 6s,1905.tr.rec. AAO.
N.O. Pac., 1st,6s,gold, 1920.JAJ

Tol.A.Ar.AN.M.—lst,6s,1924.MAN
Tol.A.A. AGr.T., 1st,6s,1921.JAJ

Tol. A Ohio Cent.—1st, 5s, gu.1935
Tol.PeoriaAW.—lst.7s.1917, tr.reo.
Tol. St.L.AK.C.,1st,6s,1916...JAD
United Co sN.J.—Cons.,6s,’94.AAO

do gen. 4s, 1923 FAA
Sterling mort., 6s, 1894 MAS

do 68,1901 MAS
Cam. A Amb.,mort.. 6s, ’89.MAN

UnionPacific—let, 6s, g.,1896. JAJ
1st, 6s. 1897 JAJ
1st, 6s, 1898 JAJ
1st, 6s, 1899 JAJ
Land Grant, 7s, 1887-9 AAO
Sink. F., 8s, 1893 MAS
Oid. Bridge, sterl. 8s, g., ’96.AAO
Collateral trust, 6s, 1908 JAJ
Collateral trust, 5s, 1907....JAD
Kans. Pac., 1st, 6s, 1895 FAA

do 1st M., 6s, 1896 JAD
do Denv. Div., 6s MAN
do 1st eons. M.,6s, 1919MAN

OregonShort-L., 6s, 1922 .. FAA
Utah Cen.—1st M., 6s, g.,1890.JAJ
Utah So., gen., 7s, 1909 JAJ

do ext,1st,7s, 1909JAJ
Utica ABl’b R.—Mort.,7s,'91.JAJ
Valley of Ohio—Con. 6s, 1921.MAS
Ver. A Mass.—Guar. 5s, 1903 MAN
Vieksb. A Mer.—New 1st mort. ...
2d mort
3d mort., income

Vieksb. Sb. A Pac. -Prior lien, 6s.
Va.Midlaud—1st ser.,6s,1906.MAS
2d series, 6s, 1911 MAS
3d series, 5-6s, 1916 MAS
4th series, 3-4-5s, 1921 MAS
5th series, 5s, 1926 MAS
Incomes, ournul., 6s, 1927...JAJ
Gen. 5s, guar., 1936 MAN

Wabash St. Louis A Pacific¬
ist, ext., 7s, '90, FAA
Mort., 7s, 1879-1909 AAO
2d mort., 7s, ext. 1893, ex..MAN
Equipment7s, 1883 MAN
Gen.. 68, 1920, Tr. rec JAD
Chio. Div., 5s, 1910 gold JAJ
HavanaDiv., 6s, 1910 JAJ
Indianap. Div., 6s, 1921 JAD
Detroit Div., 6s, 1921 JAJ
Cons.mort..7s,1907,convert.Q—F
1st. St.L. div., 7s, 1889 FAA
Gt. West., Ill.,l8t, 7s, '88 FAA

do 2d, 7s,’93....MAN
Q’ncy A Tol., 1st, 7s,’90.. ..MAN
Ill.A S.Ia.,lst, 6s, 1912 FAA
8t.L.K.C. AN. (r.est.AR.),7s.MA8

do Om.Div.,lst7s,1919.AAQ
do Clar. Br., 6s, 1919.. FAA
do No. Mo., 1st, 1895...JAJ
do St. Cha’s Bridge 6s, 1908

Wab. Fund, 1907—Var. 7s. FAA
do Various 6s FAA

W.8t. L. A P.—Iowa D. 6s, Tr. rec..
Warren (N.J.)—2d,7s, 1900 ..AAO
West Chester—Con. 7s, 1891..AAO
W. Jersey A At. 1st M.,6sl910M*V;8
West Jersey—1st, 6s, 1896 JAJ
1stmort., 7s, 1899 AAO
Consol, mort., 6s, 1909.. AAO

West Shore guar. 4s JAJ
West’n Ala.—1st M., 8s, ’88...AAO
2d mort., 8s, guar., '90 ..AAO

West.Maryl’d—3d en.,6s, 1900.JAJ
W’nNo.Carolina—lst,7s,1890.MAN
Consol. 68, 1911 JAJ

West’nPenn.—1st M., 6s, ’93..AAO:
Pitts. Br., 1st M., 6s, ’96 JAJ\

Wheeling A L. Erie—1st, 5s,. ..19^6
Wichita A Western—1st, 6s JAJ
Wilm. Columbia A Augusta, 6s
Wil.AWeldon—S. F., 7s, g., ’96.JAJ
Wisconsin Cent.—1st ser., 5s, 1909
2d series, 7s, 1909, if earned

Wis. Valley—1st, 7s, 1909 JAJ
Worc’rA Nashua—5s, ’93-’95.. Var.
Nash. A Roch.. guar.. 5s.’94.AAO
RAILROAD STOCKS. Par

Ala. Gt. South.—Lim., A., 6s,pref..
Lim., B, com

Ala. N. O. A Pac., Ac., pref
do do def...

Albany A Susqueh., Guar., 7... 100
Allegheny Valley 50
Atchison Topeka A Santa Fe..l00
Atlanta A Charlotte Air Line
Atlantic A Pacific ,...100
Augusta A Savannah, leased... 100
Baltimore A Ohio ...100

do 1st pref., 6 100
do 2d, oref

Parkersburg Branch 100
Beech Creek 50

do pref. 50
Rell’s Gap 50
Belleville A So. Ill., pref
tsostou & Albany 100
Boat. Con. A Montreal 100

do ' Pref., 5...100
Boston Hoosac Tun. A Western
Boston A Lowell 100
Boston A Maine 100

Boston A Providence 100

Bid. Ask.

112 116
100% 102
107
98 99
48 49%
65 66%
60 63

II 75
89%

ioi 102%
94 94%
75

• • m m m m 91%
113
103
{108 110
{117 122
104

114%
115%
116
102
113%
1120
106%

11< %
1G8%
114

114%
115%
116%
117%

125

99%

93
91

1105

107
80
45
8

1107
117
114
107%
68
99%
89%

110

90

100%

108%
It 9%
93%

101
100
92
95

109

10
109

115
109
72
100

80

112
92
94

58
102%

108
95
U0%
110%

106

110% 111%

114

99% 101
75 90

118
107%

106
114 ......

125

101 ioi%
101 102
106 107

122

103
111%

LOO
100 104

121
..... 121%
*85% 86%
48 48%
118 120
103% 105%
103 105

{10% 11
{3% 4
{1% 1%
1% %

145 L50

94% 94%
85 90
10% 11
132 133
107 no
120 130
105 120

3 7

75 80
200 200%

105 105%
15 26

161
208% 210 1
98 100 I

245 246 1

Railroad Stocks.

Boston Revere Beach & Lynn.. 100
Brooklyn Elevated., new
Brooklyn A Montauk 100

do Pref 100
Buff. N. Y. A Erie, leased 100
Buffalo N. Y. A Phila.,aes.pd 50

do do Pref... 50
Buffalo Rochester A Pittsb 100
Burlington C. Rapids A North.. 100
California Pacific
California Southern.. 100
Camden A Atlantio 50

do Pref ,.50
Canada Southern 100
Canadian Pacific 100
Catawissa 50

do 1st pref 50
do 2d pref ..50

Cedar Falls A Minnesota 100
Central of Georgia 100
Central Iowa 100

do 1st pref 100
do 2dp'ref 100

Central Massachusetts 100
do pref... 100

Central of New Jersey 100
Central Ohio 50

do Pref 50
Central Paciflo .... 100
Charlotte Col. A Aug 100
Chesapeake A Ohio, common ..100

do 1st pref.i.100
do 2d pref.... 100

Cheshire, pref 100
Chicago A Alton 100
Chicago A Atlantic Beneficiary....
Chicago Burlington A North.. IOC
Chicago Burlington A Quincy..100
Chicago A East Illinois
Chicago A Grand Trunk
Chicago A Ind. Coal Railway

do do pref
Chicago Milwaukee A St. Paul. 100

do pref., 7.loo
Chicago A North Western 100

do Pref., 7..100
Chicago Rock Island A Pac.... 100
Chic. St. Louis A Pitts 100

do pref 100
Chio. St. P. Minn. AOm.,com.. 100

. do pref.. 100
Chicago A West Michigan 100
Cin. Hamilton A Dayton 100

do Pref
Cin. Indianap. St. Louis A Chic.100
Cincinnati N. O. A Tex. Pac 100
Cin. Sandusky A Cleveland 50

do Pref., 6.50
Cincinnati A Springfield
Cin. Washington A Balt 100

do pref.. 100
Cleveland Akron A Col ...100
Ciev. Col. Cin. a Indianapolis.. 100
Cleveland A Canton

do do Pref..
Clev. A Pittsburgh, guar., 7 50
Ceeur d’Alene
Columbus A Xenia, guar., 8 50
Col. Hock. Val. A Tol 100
Columbia A Greenville,pref.... 100
Concord 50
Concord A Portsmouth,guar.,7 100
Connecticut A Passumpsic 3 00
Connecticut River 3 00
Danbury A Norwalk 50
Dayton A Michigan, guar., 3%..50

do Pref., guar., 8.50
Delaware A Bound Brook 100
Delaware Lack. A Western 50
Denv. A Rio Gr. 100

do do pref. 100
Denver A Rio Grande Western
Des Moines A Fort Dodge

do do Pref..
Det. Lansing A Northern, com .100

do do Pref. 100
Dubuque A Sioux City 100
Duluth So. Sh. A Atl

do Pref
East Tenn. Va. A Ga. Ry 100

do do 1st pref.. 100
do do 2d pref... 100

East Pennsylvania 50
East A West, Alabama
Eastern (Mass.) 100

do Pref
Eastern in N. H 100
Elizabeth Lex. A Big Sandy 100
Elmira A Williamsport, 5 50

do Pref., 7..50
Evansville A Terre Haute 50
Fitchburg. Pref 100
Flint A Pere Marquette

do do Pref
Florida R’y A Nav. Co.

do pref
Fort Wortn & Denver C 100
Galv. Harrisb. A San Antonio
Georgia Pacific
Georgia Railroad A Bank’g Co. 100
Grand Rapids A Indiana
Green Bay Winona A 8t. Paul.. 100

do do Pref.... 100
Houston A Texas Central 100
Huntingdon A Broad Top 50

do do Pref... 50
Illinois Central 100

do Leased line, 4 p. c. 100
Indiana Bloom. A West.,ass. pd.lOO
Jeft’v. Mad. A Ind’p’s, leased.. 100
Kanawha & Ohio

do 1st pref
do 2d pref

Bid. Atk.

63%
127%
113

32%
30

7
63%
128%

14% 15%
39 41
3S78 39%
107 108
42 44
62% 66
18
70 75
55 60

0 5
3% 4%
5% 6%

1 36% 36%
52% 53%
7% 8

22% 25
151

168
24% 25%
10

139 140
140 150
103% 104
187% 188

161**
152

1303* 130%
22

53 53%
14 16%
11 13
23 ^ . -mm

50 60
100% 101
75
9
25
10% 11
62 64
23 23%

5 48

17 20%
195 205

5 12
9 10
14 24
27%

^ 14
30

37
115 117

14
70
3

15

10 13
4

119%
130
109
10

91
92%
27
99
2%
2%

48%

* Price nominal, t Purchaser also pays accrued interest. {In London || Coupon off. § Price per share, c In Frankfort, a In Amsterdam.
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GKEN'ERA.L QUOTATION'S OP STOCKS AMD BOMD3—Continued.
For Explanations See Notes at Head of First Pa?e of Quotations.

Baii-ROAd Stocks.

Rlt. STOCKS.
Continued.

:an.C.Ft.Scott&G.10
do Pref.. 10

do pref.. IOC
Keokuk & West
Kingston & Pembroke,
Lake Erie & W.... IOC

do. Pref,
L. Sh. & Mich. So..IOC

Little Schu’k’L.

do Pref
Lou. Evans.& St. L. 100

do. Pref.

Maine Central....
Man. & Law’ce 100

do Pref..
Memph.A Chari 25
Mexican Central..
Mexican Nat., Tr. r^c.
Mex. Nat. Consir. Co.
Michigan Cem....lo0
Midland of New Jersey
Mil. Lake S. & W..100

do pref. 100
Mil. & Northern
Mine Hill & 8.H....50
Minneap. & St. L..100

do Pref... 100
Misso’i Kan.& Tex. 100
Missouri Pacific... 100
Mobile & Ohio 100
Morgan’s La.&Tex.lOO
Morris &E’x, gu.,7.50
Nashv.Chat.& St. L.25
Nashua & Lowell.. 100
N’squehoning Vall’y50
New Jersey & N. Y

do Pref.
N. Jersey Southern..
N. News &Miss.Val.Co
N.Y.Cent.A H.Riv.100
N.Y.Ch.&St.L.newIoO
do lstpreMOO
do 2d pief 100

N. Y. City & Northern.
N. Y. & Harlem .,..50
N.Y.Lack.&West...lOO
N.Y.L.ErieA West. 100

do Pref. 100
N.Y. &N.England-100

do Pref. 100
N.Y.N H.& Hartf.lCO
N.Y. Ont. &West.. 100
N. Y. Penn. & Ohio ...

do Pref.
N. Y. Phil. & Norf. IOC
N.Y. Susq. & Western.

do Pref.
N.Y. West Shore & B.
Norf.&West,, coin.lOd

do pref. 100
No. Pennsylvania..50
Northern Central.. .50
North’n N. Hamp.lOO
North’n Pac., com. 100

do Pref.100
Norw.A Worcesier.loo
Ogd. & L. Champ. 1<>(
Ohio & Miss 100

do Pref. 100
Ohio Southern 100
Old Colony 100
Oregon Short Line....
Oregon Traus-Cont
Oswego & Syr., guar..
Pennsylvania RR. .50
Pensacola & Atlantic..
Peoria Dec. & Ev..l00
Petersburg ioo
Phila. & Erie 50
Phil. Germ. & Nor.. 50
Phila.&Readass.pd.5G

do Pref. ...50
Phila. Wilm.& Balt.50
Pitts. Cm. & St. L. .50
Pitts. & Con., rsed.50
Pitts.Ft.W.* C.,guar.7
Pittsb. & Western
Port.Saco &Ports,lsd b
Port Royal & AugustaPorts.Gt.F.& Con.10c
Bens. & Saratoga.. 100
Wch. & Alleg., ass. pd.
Rich. F. & P., com. 100

do Guar. 7.100
T>1 do do 6Richmond & P’b’g.100Rich. & West Point

do Pref
Richmond York R.&c.
Rome & Decatur
RomeW. & Ogd... 100
Rutland .-..100
, Tdo Pref., 7.. 100
Jt. Joseph & G’d Isl’d.
ot.LouisAlt. & T.H. 100
D. do Pref. 100»t L. Ark.& Texa,«

Bid. Ask.

79% 80%
130 131
47% 48
79% 80
£0 40
5
4 5

*29** "so"
15 15%
44% 45

5 93% 94
54% 53

?163% 165
50%
90 92

15
26

9% 10
27 28
59% 60
37 45
124 125
212 215
100 101
10 18

85
*46 51
14% 14 78l
7% 8%|

26 28 I
87 88%
25
84 86
105 It 8
30 60

5 to% I 61
8% 9%i

20 t 24
18 18%:
89% 89%
9% 12

120
*

78% 79
193 195

5 54
3% 5 1
% i I
0 11

107% 10"%!
16% 17%'
65 70

41

21*6 220
*101 101
28% 28%
66%
3S7s 39%
116 116%
210 220
16 17

..%!
15 i

8% 9
29% 3o %
2
14% 16
41% 41%

? 73 74
$ 85 86
140 140%
22% S2%
45% 46
174 175
10 13
23% 24%

: 77 80
13 15 |

176% 177%!
18 21 j
20 20%
120

? 54% 54 %
6% 8%'

20% 21 i
51% 53 j

$ 28%
$117
68% 63% I

1
5 65
$ 25

i50%
1

(
36 38

*2’’
J

I
106 109 jl
16 L 165 I

0 10 !:
*120
*152 ii
*128 ...... j
*108 112 (
26% 26% (
61 % 62% 1
90 j1

100 %
£

87 90 8
7% 8 8

39% 40 |
s

35 34 8
75

. 1 l
15 15 1 \

Miscellaneous.

3t. L. Van. & V. H
$t. Louis & San Fr.100

do Pref... .100
do lstpref.100

3t. Paul & Duluth. 100
do Pref.100

3t. P.Minn. & Man. 100
Scioto Valley
Seah’d & RoanokelOO
South Carolina.... 100
Southern Pac. Co..100
S’west., Ga., g’d, 7.100
Syr. Bing. & N. Y.100
Summit Branch,Pa.50
Suubury & Lewist..50
Terre H. & Ind’nap.50
Tex & Pac. ass. pdlOO
rol. Ann Arbor & N.M
Tol. & Ohio Central...

do Pref.
U. N.J.RR &C. Co. 100
Union Pacific 3 00
Utah Central 3 00
Utica & Black Riv.3 00
Vt.& Mass.,l’sed,6.100
Vieksh. & Meridian ...

do pref...
VirginiaMidland
Vabash Pur. com.cert

do Pref. 100
Warr’n(N.J.),l’s’d,7.50
vVest Jersey 50
WestJersey& Atlantic
Western Maryland
Wheeling & L Erie 100
Wil. Columbia& Aug..
vVilm. & Weldon, 7.100
Wisconsin Central....

do Pref.
Voro’ter&Nash ua. 100
CANAL. BONDS.

Ches.&Del.- Lst, 6s,’86
Ches.&O.—6s, ’70.Q.-J
Del. & H.—7s, ’91.J&J
lst ext., 1891..M&N
Coup. 78. 1894. A&O
1st Pa.D.cp.,7s,M&8

Lehigh Nav.- 4%s, ’14
RR. 6s, reg., ’97.Q-F
Conv 6s,g.rg.’94M&S
6s,g.,cp.&rg..’97J&D
Cons.M.,1911 7sJ&D

Penn.—68, coup., 1910
Schuylkill Nav.—
lst M.,6s, 1897.Q-M
2d M., 6s, 1907..J&J
Mort. 6s, cp.,’95 J&J
6s, imp.,cp., ’80 M&N
6s,bt&car,1913M&N
7s,bt&car,1915M&N

Susq.—6s,cp., 3918J&J
7s. coup., 1902..J&J
CANAL. STOCKS.
Chesapeake & Del..50
Del. & Hudsou 100
Del. Div. leased, 8..50
Lehigh Navigation..50
Morns, guar., 4 100
do pf.,guar.l0..100

Pennsylvania 50
Schuylkill Nav 50

do do pref.50
MISC’LLANEOUS

BONDS.
Canton(Balt.)6s,g., ’04j
Un. RR.,lst, end.,6s.;

Col.Coai& Iron— lst,6s|
Cov.&Cin.Bge. 5s,3-5y
5s, 5 years M&S

Hend’u Bridge6s,l93l
Or. Imp., lst, 6s. 1910
Oreg.R.&N.lst.6s,J&J
Debenture 7e, 1888.
Con. 5s 1925 J.&D..

Pullm’n Palace Car—
4th do 8s,’92F&A
Deb’nt’re,7s,’88A&0

St. L. Bridge & Tun
lst, 7e, g, 1929.A&O

Teuu.C.&I.,con.6s
South Pitts, lst, 68..
Bir. Div. lst.6s, 1917

MISC’LLANEOUS
STOCKS.

Ainer. Bank Note Co..
Amer.Cotton Oil trusts
Aspinwall Land.... 10
Boston Land 10
Boston Water Power..
Brookline (Mass.)L’d5
Canton Co. (Balt.). 100
Cov. & Cin. Bridge, pf.
East Boston Land. .

iFrenchman’s Bay Ld.
Keeley Motor
iMauh’tt’n B’cli Co.ICO
Maverick Land.... 10

1 N.E.Mtg.SeourJBost.,
N.Hampshire Laud 25
N.Y.&Tex.Ld.,Lim. 50
Land scrip

Oregon Improvement.
Oregon Ry.&N.Co.lOO
PacificMail SS. Co. 100
Philadel. Co. Nat. Gas.
Pullm’n Palace CarlOO
San Diego Laud
St.Louis B’dge.lstpref
2d pref. certificates.

St. Louis Tunnel RR..
St. Louis Transfer Co.
Union St’k Yds.&Tr.Co
West End Land (Boat.)

Bid.

5
35
72*4
110
63 %
102
U6i*

5

9ia

126

101*

70
2578

"27*
50
214
553s
26

117
133

14
%

40
17
31
130

j 59

Ask.

36ia
73
113
65
105
IO714
10

11

126 i*
’ll"
48
80
261q
24

53

555s

Miscellaneous.

COAL* Sc ft]
STOCKS, N.Y.

Marshall Cons. Coal.

N. Y. & Perry.

do

13
45
110
ICO
17
33
130

85

ioo*
107
113
139
109

108
113ia
127ia

102%
5

109

100
101
10s
94
110*8

99

133ia
%
50

40 I
171a!
315a1

50
141s
46
115
125
17ia
35
135

109%

113%

80

53

4S

TEL’PH STOCE
AND BONDS.

General mort. cert..
Baltimore & Ohio

Commercial Tel. Co.pf.

114
100
100%

95%
110%

|tl33 136

100
82 83

31%
*3*6% 31
7% < %
7% 7%
7% 7%
4% 4%
45

210
4% 4%
778 8
10 12
10 12
2‘ 2%i

95 IOO 1
25c 50 c. j
43% 44 %
89 89%
38% 3a %
94
138 140
56% 56%:

J107 109 |
|51 53 j
[109 112 |
70 75 !

108
24% 25 1

Bonds
Mexican 100
N. Y. Mutual Un. Tel..
Mutual Union 6s....

N’west.. 7s. 1904 .J&J
| Post al Telegraph.. 100
! Bonds, lst 6s
jPostal T. Cable, new.
So. Tel., lst mort. h’ds
Soutli’n & Atlantic.25
Western Union.... 100
7s, 1900, M. & N....
TELEPHONE

STOCKS.
American Bell 100
Amer. Speaking...100
Erie
Mexican '
New England
Tropical 10

ELECTRIC
LIGHT STOCKS.
Brush, .Bait 100
Brush Illuminat’g 100
Edison
Edisou Illuminating..
United States
United States Ill. Co..
TRUST CO.’S
STOCKS, N.Y.

Am. Loan & Trust. 100
Brooklyn Trust ...1(0
Central 100
Farmers’ Loan & Tr.25
Knickerbocker ....100
Long Island 130
Mercantile ..100
^Metropolitan .. ..100
N. Y. Guar. & ImL.100
N. Y. Life & Trust. 100
Union 100
United States 100
N.Y. Sc BR’KLYN
HORSE RRS.

(See Local Securities in
CiiKOXici.E each w'k,
except Jirsi ofmonth.)

GAS STOCKS.
Balt. Consol. Gas
Boston Gaslight...500
East Boston .... 25
Roxbury 100
South Boston 100
Brookline, Mass... 100
Cambridge, Mass.. 100
Chelsea, Mass 100
Dorchester,Mass.. 100
Jamaica Pl’n,MasslOO
Lawrence, Mass...100
Lowell 100
Lynn, Mass.,G. L..100
Mald.& Melrose... 100
Newton & Wat’n ..100
8alem, Mass 100
Brooklyn, L. 1 25
Citizens’, Brooklyn.20
Metropolitan, B’klyn.
Nassau, Brooklyn ..25
People’s, Brooklyn. 10
Williamsb’g, B’klyn 50
Charlest’n,S.C.,Gas.25
Chicago G.& Coke.IOC
Chicago Gas Trust....
Cincinnati G. & Coke .

Hartford, Ct., G. L..25
Jersey C.& Hobok’n 20
People’s, Jersey C
Louisville G. L
Central of N. Y 50
Consolidated, N.Y. 100
Equitable. N. Y
Mutual of N. Y....100
ST. Orleans G. L. ..100
Portland, Me., G. L.50
St. Louis Gas Tr...l00
Laclede, St. Louis. 100
United Gas Imp., Phil.
Waah’ton OitvG. L.20

Bid. Ask.

1

)
) 37

28%
23
12

40
.37%
29%
27
13

14 15
13 15

26 27
275

7 7%
> 29 32

28% 29%
461

140 145
103% 110
64 63
129

72% 75
49 56
% 2
3% 5 |

j

100 116 i
16

■ 1
25 33

Miscellaneous.

96
160
79

ioo *
*8
25
25
15
75
77 7s

219
100
31
85c.
40%
50o

50
85
175
90
30
80

105
260
460
440
130%
157
195
158
115
560
450
550S

102
165

85

32
28

80
78%
119

220

32
90c.
41
70c.

74
100
180
100
40
95

112
270

140
161
210
i;o

56*5

57
835
38

115
99
180
110
108
159
145
200
114
106
140
111
100
50
75
95
60
110
18

210
37%
179%
28
160
70
106
*

*7*2 ’
110
90
73%
65
70
118

GOLD Sc SILVER
MINING STOCKS?
(N. Y. & SAN. FRAN.)
Alice
Alta Montana 100
Amie 10
Barcelona
Bassiok 100
Bechtel
Belle Isle 100
Bodie 100
Bulwer 100
Caledonia B. H 100
Consol. California. 100
Chrysolite 50
Chollar 100
Consol. Pacific 100
Crown Point 100
Dunkin
Eureka Consol.... 100
Father De Smet .. 100
Gold Stripe
Goodshaw 100
Gould & Curry S..100
Green Mountain.... 10
Hale & Norcross. .100
Horn Silver
Indepen^ •'nee 100
Iron Silver 20
Lacrosse 10
L-eadville Consol.... 10
Little Chief 50
Little Pitts
Mexican G. & Silv.100
Navalo ... 100
Ophir.... 10
Potosi 100
Rappahanock 1
Red Elephant 10
Robinson Consol.. 50
Sierra Nevada 100
Silver Cliff 50
Standard 100
Union Consol 100

BOSTON MINING
STOCKS.?

Bid.

•48

•55
2-50
'90

1-60
•25

6*62

•98

Brunsw’k Antimony.5
Calumet & Heeia...25

! Catalpa Silver 10
Central 25
Franklin 25
Huron 25
Minnesota 25
National 25
Osceola 25
Pewahie 25
uincy 25
idge 25

Tamarack 25
MAN UFACT’ING

STOCKS.
Am. Linen (Fall Riv.)

57%
840
39

120
ICO
190
111
110
160
147
205
116
107
143
112
103
55
80
100
62
115

39
182%
31%

108
60
74
121
94
74%
70
72%

37%' 38%

Barnaby (Fall Riv.)...
Barnard Mfg. (F. R.)..
Bates (Mo.) 100
Boott Cot. (Mass.) 1000
BorderCity Mfg. (F.R.)
Boston Co.(Mass.)1000
Boston Belting.... 100
Bost. Duck (Mass.)700
IChace (Fall Riv.) .100
Chicopee (Mass.) ..100
Coclieco (N.II.) 500
Collins Co. (Conn.).. 10
Continental vMe.). 100
Cres’t Mills (F. R.) 100
Crystal Spr. B1.(F.R.).
Davol Mills (F. R.) 100
Dougl’s Axe (Mass) 100
Dwight (Mass.). . 500
Everett (Mass.)... 100
F. R. Machine Co.. 100
F. R. Merino Co... 100
Flint Mills (F. R.) 100
Franklin (Me.).... 100
Gl’be Y.Mills(F.R.)100
Granite (F.R.) 1000
Great Falls (N. H.)100
Hamilton (Mass.) 1000
Hartf. Carpet (Ct.)lOO
Hill (Me) 100
Holyoke W.PowTer. 100
Jackson (N. HJ..1000
King Philip (F. R.) 100
Laconia (Me) 400
Lancaster M.(N.H)400
L’rel Lake Mills (F. R.)
Lawrence (Mass.) 1000
Lowell (Mass) 690
Lowell Bleachery.200
Lowell Mach.8hox».500
Lyman M. (Mass.).100
Manchester (N.H.) 100
Mass. Cotton 1000
Mechanics’ (F. R.) 100
Merchants’ (F. R.) 100
Merrimack(Mass) 1000
Metacomet (F.R.) .100
Middlesex (Mass.). 100
Narragaus’tt(F.R,)100
Nashua (N. H.) 500
Naumkeag (Mass.)lOJ
N. E. Glass (Mass.)373
Newmarket 500
Pacific (Mass.)... 1O00

•90

•511

1*75

•25

110
7*25

) 04 07
I 600

•95 110

2*90
•10 •13
•20 •35
•22
•25

6*25
•80

1075
......

•20

•42
5-87

•12
2-20 ......
4-00 —...

1% 1%
11% 12
4 6

190 192
26o. 280.
12 13
14 14%.
4% 5
lc. 3c.
lc. 1%0.

19% 20
2% 2%
57 58
75c.
102% 103

730 750
100
xl700 1750
117 118
675 700
109% no
96% 100
«..... 80
127 128
1350 1360

. . — ^ a 125
1145 1160
159 160
900 950
85 00
108 1C9
475 500

7
48 49

70
...... 50

45

740 745
73 77

*02% *95*’
95 98

112 114
235

xR5 87
745 750

196
79 80
220 230
x9d0 975
100 105
470 475
590 600
80 85

xL525 1550
705 710
135 140
x800 850
69 70
146 147
1020 1030
SO 84

109
x 1175 1200,

70
1*77% 180
80 85

x490 505
99 100
85 95

315 320
xl600 162

* Price nominal; no late transactions. t Purchaser also pays accrued inter* st. t In London. § Quotation per share.
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GENERAL QUOTATIONS OF STOCKS AND BONDS—Concluded.
For Explanation* See Notes at dead of First Page of ((notations.

INUPAC’INO 8TOCK8.1 Bid.

Jfcpperell (Me.).... 500
Toeasset <F. R.)... 100
JBeh. Bord’n(F.B.) 100
Makeson (F. Riv.) 1000
•sraiuore (F. Riv.) 100
•SimonFall8(N.H.)300
•andw.GlAS8(Mass.)80
ttove (Fall Riv.). 100
®sde (Fall Riv.).. 100
•tafford (FallRiv.) 100
•Ur* Mills (N.H.) 1000
Tscumseh (F. R.). 100
Thorudike(Mas8.)1000
Treinont*S. (Maes) 100
3*oy C. <fcW.(F.R.)500
VsIodC.Mf. (F.R.) 100
’•ainyanoag(F.R.) 100
Wsaliingt’n (Mass.) 100
Weed Sew. M’e (Ct.)25
Weetainoe (F. R.)100
Tillim’tic Linen(Ct)25
W«rk Co. (Me.) 750
BANK STOCKS.

Baltimore.
Asnk of Baltimore 100
Wank of Commerce. 15
Citizens’ 10
Com. & Farmers’.. 100
Farmers’B’k ofMd.30
Farmers’ & Merch.,40
Farmers’&Plauter8’25
First Nat. of Balt.. 100
Franklin 60
Herman American....
Howard 1
Marine *30
Mechanics' 10
Merchants’ 100
Mational Exch’ge. 100
People’s 20
Second National ..100
Third National.... 100
Union 75
Western "[20

Bostoil.
Atlantic 100
Atlas 100
Blackstone 100
Boston Nat 100
Boylston 100
Broadway 100
Bunker Hill 100
Central 100

Sv 100Columbian 100
Commerce 100
Commouwealth ...100
Continental 100

Stifle 100ot 100
Everett 10C
E.1 change 100
Faneuil Hall 100
First National 100
First Ward 100
Fourth National.. 100
Freemans’ 100
®M>e 100
Hamilton 100
Hide & Leather... 100
Howard 100
Uncoin 100
Manufacturers’.. .100
Market 100
Market(Brighton). 100
Massachusetts 250
Maverick 100
Mechanics’ (80. B.jlOO
Merchandise .100!
Merchants’ 10Qi
Metropolitan....’!100 j
Monument 100
Mt. Vernon 100.
Jfew England 100!
Forth 100
Forth America 100
©ldBostou 50
People’s 100
Redemption 100
Republic 100
Revere .100
Rockland 100
•econd Nat 100
•purity 100
Shawnmt. 100
•hoe & Leather ...100
•tate 100
Suttolk 100
Third Nat 100

Jeers’ 100Tremont 100
Onion 100
Washington 100
Webster 100

Brooklyn.
Brooklyn 100
First National 50
Fulton 40
City National 50
Commercial 60
Long Island 100
Manufacturers’.
Mechanics’ ] 50
Wassau 100

Charleston.
Wk oi t’has.(NBA) 100
First Nat. Chas.. .100
People's National. lOo

Chicago.
A inerica i) Excli. Nat
Atlas National
Chicago Nat loo! 155
Commercial Nat... loot 175

Bid. Ask.

1050 1055
115

67 70
100

100
240 260
25 30
75 80

55
104
xlloO 1175
98 1005
1195 1200
120 121
850
215
100 105

55
45 46

995 1000

142
16*2

18*4 18%!
134

31
58 60
44*2 46

127
94**

100
11** 12**!
37 I
12** 13*2

132 !
129

19 20 !
150
109 110**
81 83
31 33

133 133**
115 116
106*2 107

,

118 120 l
129 130
102
183 184
128 131
106 LOO**
12 7 128
120** 121
134 136
119 120
101 101*2
130 130*2
94 95
124 126
139 139**
222 295
127 130 !
110 112
90 90*2
91** 92
122 123
113** 114
106** L07 I
U 8 108*2
93 94 ;
90 91
140 143
10: 103 |
222** 225 1

140 150
96 98*2
140 L40**
11** l i 4*2
221** 224
134 135
147 147**
131 132
102 103
57*4 58
161 162
126 128
138 139
124 125
148** 149
150** 151
185 195
125** 126
OS** 99
114 115
113** 114
100 101

93%| 9 x
100 **'101
143 14 t
ill 1.2
10~% 103

140
315
160
310
150
118
128
2 25 ....

210 -20

133
2 0

215

110 112
112

loo
175

Bank Stocks.

Continental Nat.. .100
First National 100
Fort DearbornNat....
Hide and Leather. 100
Merchants’ Nat.. .100
Metropolitan Nat. 100
Nat. Bk. of Amer..l00
Nat. B’k of Illinois.100
NorthwesternNat. 100
UnionNational... .100
Un.StockY’dsNat.100

Cincinnati.
Atlas National
Cincinnati National...
Citizens’ National
Commercial Bank
First National
Fourth National
German National
Market National
Merchants’ National..
Metropolitan Nat
Nat. Laf. & Bk. of Com.
Ohio Valley Nat’l
Queen City National..
Second National
Third National
Western German Bank

Hartford.
dStna Nat 100
American Nat 50
Charter Oak Nat.. 100
City 100
Connecticut River 50
Far. & Mecli. Nat. 100
First Nat 100
Hartford Nat 100
Mercantile Nat.. ..100
National Exchange.50
Phoenix Nat 100
State 100
United States 100

Louisville.
B’nk of Commerce
Bank of KentuckylOO
Bank of LouisvillelOO
Citizens’ National. 100
City Nat 100
Falls City TobaccolOO
Farmers’of Ky ...100| 109
Farmers’ & Drov..l00

! j First Nat 100
'German Ins. Co.’s. 100
German 100
German National. 100
Kentucky Nat 100
Louisv. Banking Co.40
Masonic 100
Merchants’ Nat. ..100
Northern ot Ky ...100
People’s Bank...
Second Nat 100
Security 100
Third National ....100

j Western ^.100
New Orleans.

Canal »fc Banking.. 100
Citizens’ 100

; Germania Nat 100
Hibernia Nat 100
Louisiana Nat.. .. 100
Metropolitan 100
Mutual Nat 100
New Orleans Nat.. 100
People’s 50
State Nat 100x!
Union Nat 100

New York.
America 190
American Exch’gelOO
Broadwav 25
Butehers’A I)rovers25
Central National.. 100’
Chase National >..100
Chatham "—25
Chemical .. ..100
City 100
Citizens 2r>
Commerce 100
Continental 100
Com Exchange .. .100
East River 25
Eleventh Ward 25

FourthNational.. .100;
Fulton 30;
Fifth Avenue 10Oj

1 Gallatin National . 50j
IGarfield ..lO'j
.German American. .751

Greenwich 25
Hanover 100

'Leather Mauufts..l00i
Manhattan 50!

| Market 1001

Mechanics’ 25
! Mechanics’A Tr.. .25
| Mercantile 100
Merchants’ 50
Merchants’ Exch’e 50;
Metropolitan lOOj

• Nassau — 50;
New York 100
N. Y. Nat. Excli'gelOO
New York (’ounty . 100'
Ninth National.... 10O
Nor? h America 70
North River 30:
Oriental 25
Pacim 50

Bid. Ask.

117 120
230 245
102 110
140
360 ....

L60 175
137*2 140
175
700 mm ...

184
2o0

85 90
55
178

___• 105
280
185

142 145
100
142
123
275
132
72**

ioi 200
141 145
205 235

103
62 67
100 110
89
48 ......

103 110
96 98
152 160
85 91
60 66
120 128
95 ....

250

122 123
161 162
88 90
125 126
117 118
106 107
109 114
102 104
170 171-
125 126
139 111
143 145
13.4 135
255 257
137 138
140 14 L
124 L26
119 120
114 115
169 170
140 111
115 120

135
80 86
150 1 5 4
150 165 -

liSh 143
119*2 122
124**
425
59 60

108
111 113

174 180
140 • 141
260
162*2
1 29 135
20.)
215
2900 3609
300
137
165 170
120
200 210
130
150
1550
114 146
155
750
2t>0
2oO 300
113

, 200
113
175

. ..

325 '332
;L47

210
i59 165

175
170

145 :
_ _

147 !
142 1145
.... j<2 2

20
145
220

128
+ 200 _

: 128
; l25 126
130
IS 5 ....

156 1(T-

re this week.

Bank Stocks.

Park
People’s -25
Phenix -

Produce Exchange ...

Republic -JxSSecond National..IOC
Seventh Ward 100
Shoe & Leather.....100
St. Nicholas. 100
State of N.Y 100
Tradesmen’s....~ - *0
United States Nat. 100
Western National.. .
Philadelphia.^

B’k of N. America. 100
Centennial Nat.... 100
City National.......50
Commercial Nat.. ..50
Commonwealth Nat ou
Consolidation Nat..30
ComExchangeNat.50
Eighth Nat 100
FirstNat....... ---100
Farmers’&Mech.N.lOO
Fourth St. Nat’l...-100
Independence......100
Girard National - .-.JOKensington Nat 00
Keystone Nat’l. .—.00
Manufact’r’rs Nat.100
Mechanics’ Nat.... 100
Merchants’ Nat.... -

Nat. B’k Commerce.oO
Nat.B’kGermant n.50
Nat.B’kN. Liberties 50
Nat. B’kRepublic..100
National Security. 100
Penn National......50
PhiladelphiaNat.. 100
Second Nat 100
Seventh Nat...—100
Sixth Nat... 100
Spring Garden . --!00
Southwark Nat 50
Tenth Nat. Bank. .-
Third Nat 100
Western Nat.. - -- - - 50
West Philadelphia.100
Portlandj Hie.

Cumberland Nat.. .40
Canal Nat 100

!'Casco Nat 100
FirstNat.... - —— -100
Merchunt s’ Nat... - - 75
!!National Traders’. 100
!i Richmond, Va.
'City Bank
IFirst Nat...v 100
Merchants’ >at. -. 100
I'Nat. Bk ofVirginialOO
Planters’Nat ... -. 100

i State Bank of Va.100
St. Louis.

j,B’k of Commerce.. 100
!Commercial too
Continental.... .--100
i Franklin........... 100
Fourth National ..100

i international *00
Mechanics’ 100
Merchants’ Nat... 100
1st. Louis National.100
Third National.... 100
| Sail Francisco.
Bank of California ...

iFirst Nat. Gold.... 100
('Grangers’ Bank
Pacific

Bid.

166
175
118
110

Ask.

170

112
142

230
115

‘150
119 ;125
112
104
210
96i*

350
145

6*6

105

10O

95

120
105

98*4

355
149

43

112

100

245 ,280

120 il22

... J 109*1

51
162
150
120
121
140

2:9 *3
130
135
103 4i
145
116

460
32 i
160
175
260
90
126
112
130
112

52
163
152
122
126
142

132*2
138
105

100
128

113**

FIRE INSITR’CE
11 STOCKS.

Baltimore.
{Associate Firemen’s.5
jl Baltimore Fire Ins. 10
Firemen’s Insur’ce .IS
'(Howard Fire 5
I Maryland Fire 10
1 (National Fire 10;

Boston.
' American F. & M..100
(• Boston 100
!! Boylston 100
jiDwelling House...100

!Eliot 100
!j Firemen’s lOo
[Manufacturers’. ..100,'
Mass. Mutual 100

j | Mercantile F. <k M.lou
[Neptune F. A, M...100' North American ..100

i I Prescott 100
Washington ..100

Cincinnati.
i.Amazon(new stock) 20
Aurora 20
([Cincinnati 25
[Citizens’ 20
'Commercial 25
[Eagle 100
'Enterprise 20
jiEureka 20
[ Farmers’ Ins. Co...20
'Fidelity 100
j| Firemen’s 20
[[Germania 20
j!Globe 20
j:Merchants’^ Manuf 20('Miami Valley ..50
i.National.. 100
[Security 100
Washington 20
Western.. . . 25'

Insurance Stocks.

7*2 8
27*2 I

16 18 |
rr

4*2 i 1
tv

5*2

120 124
140 142
93 95
90 92
120 124
179*2 180 *
39^4 40
117*2 1IH i
122 126
88 90
92 94
1*5 100
90 90**

100
- - ... 110
144 146
1 45 160
230
- m m m 0 i‘0’6

63 ‘a;
2-0
85 90

110 !

152*2
104% 10s* 1
98 lv. 5 |

217*3'
00

5 5> « «•< 4 1

100*4 .0 *

130 135 I
185 i

Hartford, Conn.
■SStna Fire 100
Connecticut 100
Hartford 100
National 100
Orient 100
Phoenix 100
Steam Boiler 50
London, Eng:.

Commercial Union.£5
Guardian 50
Imperial Fire 25
Lancashire F. & L. .25
London A88.Corp.121*
Liv. & Lond. &Globe.2
North’nFire & Life ..5
North Brit. & Mer. 8%
Queen Fire & Life.. .1
Royal Insurance 3
New Orleans.

CrescentMutual ..100
Factors’ and Tr... 100
Firemen’s 50
Germania 100
Hibernia 100
Home .100
Hope 100
Lafayette 50
Merchants’Mutua-100
Mechanics’ & Tr... 100
NewOrlrs Ins. Ass’n 30
NewOrl’s Ins. Co.. 5C
People’s 25
Sun Mutual ...100
Teutonia loo

New York.
Alliance 1000
American 50
Bowery 25
Broadway 25
Brooklyn ....17
Citizens’ 20
City 70
Clinton 100
Commercial. 50
Commonwealth. ..100
Continental 100
Eagle 40
Empire City 100
Exchange 30
FarraguL 50
Fire Association ..100
Firemen’s 17
jGermau-American 100'Germania 50
[Globe 50[Greenwich. 25
Guardian 100

IHamilton 15Hanover 50
.'Home. 100
Howard 40
'Jefferson 30
jKings Co. (B’klyn) .20
!Knickerbocker 30
[Lafayette (B’klvn) .50
[Liberty 100
Long Isl’d (B’ktyu).50
,Manuf. & Buildors’lOO
i Mechanics’ (B’klyn)50
1 Mercantile 50
jMerchants’ 50!M011 tank (B’klyn).. 50
(Nassau (B’klyn)....50(National. 37**
IN. Y. Equitable 35
[New York Fire 100
Niagara 50
‘North River 25
jPacific 25
Park 100
Peter Cooper 20
People’s 50
Phenix (B’kiyn) .'...50
Rutgers’ 25
Standard 50
Sterling 10u
Stuyvesant 25:
United States 25
Westchester - 101
Williamsburg City..50^

Bid.

248
113**
285

78
185
$75

20
73
154

5%
50
32
53
38
3*4
36**

62

~8>«
70

67**
57*$
105
16
22

140
150
150
165
110
110
115
95
35
80
2L5
240
90
90
110
70
90
300
145
ll‘>
200
50
110
120
134
50
110
180
85
75
90
90
115
65
55
70
70
135
lOo
150
80
150
90
165
70
160
90
93
130
100
70
110
140
135
260

Ask.

252
115
2871*
133 J*
82
196

21
75
158
0*4
52
33
54
39
3\

37*«

42
70
67

? 22
64

97
75
604
107*3
18
26

150
165
160
190
120
120
120
103
40
100
230
250
100
110
125
100
100
320
160
125
215
70
12 >

135
140
60
120
200
95
90
100
100
130
73
70
90
75
147
ILO
160
90
165
100
178
90
170
100
100
140
110
80
124
150
150
285

PRICES OF EXCHANGE
MEMBERSHIPS.

iN.Y. Stock
Last sale, Nov. ’87..

N.Y.Consol.Stock& Pet.
Last sale, Nov. 30..

N.Y; Produce
Lasttale, Nov. 15..

N.Y. Cotton
Las’; sale, Nov. 29..

20,000 ask.
20,000
1,075 ask.
1,075
1,800 ask.
1,750
1,500 ask.
MOO
650Mk.
650.

1,100 ask.
1,060

Last sale, Nov. 20..|
R’l Est. Excli &Auc.R’m

Last sale, Nov.,’87.1 ....

Boston Stock '15,000 bid.
■ Last sale. Oct. ’87. 16,000

Philadelphia Slock 3,500 ask.
Last sale, Nov. ’87. 3.500

Chicago Board of Trade 1,800 ask.
Last sale, Nov. 26..| 1,750

* Prk e nom’nai; no late transactions. § Quotations per share.
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Investment
ANT>

Itailroad Intelligence.
The Investors’ Supplement contains a complete exhibit of

the Funded Debt of States and Cities t.nd of the Stocks and
Bonds of Railroads and other Companies. It is published
on the last Saturday of every other month—viz., January,
March, May. July, September and November, and is fur¬
nishedwithout extra charge to all regular subscribers of the
Chronicle. Extra copies are sold to .subscribers of the
Chronicle at 50 cents each, and to others at $1 per copy.

RAILROAD EARNINGST
Gross Earnings to Latest Dates.—The latest railroad earn-

inga and the totals from Jan. 1 to litest date are given below
for all the railroad companies from whom reports can be ob¬
tained.

Road*.

Allegheny Val-
Atch. T. A 8. Fe.
Atlanta A Char.
Atlantic A Par..
Balt. & Potomac
Beech Crock —
Brunsw’k AWest
Buff.N.Y. A Phil
Buflf.Roch.it Pitt
Bur.O.Rap.ANo.
Cairo V. A Chic
Cal. Southern...
{Camden A AtIV
Canadian Pacific
Cp.F’r&Yacl.Val

Latest Earnings Reported.

Week orMo\ 1887 1880.

October..
October. j
Septemb’r '
3d wit Novj
October.. |
Septemb’r
Septemb’r
3d wk Nov
3<lwk Nov
3d wk Nov
3d wk Nov
2d wk Nov
October..
3d wk Nov
October..

Carolina Cent... (October ..
Central of (la... 3d wit Nov
Central Iowa.... October..
Central of N. J. Septeinb’r
Central Pacific.. Septemb’r
Central of 8. C. Septemb’r
Charlest’n A 8av Septemb’r
Ckeraw A Dari. Septemb’r
Chesap. & Ohio. October..
Eliz.Lex.AB.8. October..

Ches. O. A 8. \V.. October ..
Cheshire Scptemb’r
Ches. & Lenoir Septemb’r
Chicago A Alton July.. ...
Chic. & Atlantic 3d wk Nov
Chic. Burl. A No. Septemb’r
Chic. Burl. A C> Septemb’r
Chic. A East. Ill. 3d wk Nov
Cliic. A Ind. Coal:3d wk Nov
Chic. Mil. A St.P.|3d wk No\
Chic. A N’thw’n. October ..
Chic. St.L.APitts October ..
Chic.8t.P. AK.C. 3 vvks Nov
Chic.St.P.M.AO. October..
Chic. A W. Mich. 3d wk No\
Ciu. Ilam. A: I) Septemb’i
Cin.Ind.St.L.AC. 3d wk Nov

$
173,508

1,672,072
100,186
49,413
130,698
53,977

$
192,679
,661,221
124,357
79,751
133,628
62,717
28,166
55,500
39,920
70,191
16.507
34,261
37,520
292,000
29,132
60,113
139,360
128,978
,042,420
,340,854
10,115
38.508
11,468

413,272
101,530
219,833
73,964
6,539

817,641
47,504;
173,062*
,46 1.92412,724,588
51,109; 44,644
12,369 4,570

593,000! 516,86 1
,786,216 2,810,966
545,356 465,63 /

20,5091 13,50(5
776,070 652,650

Jan. 1 to Latest Date.

1887.

48,600
32,577
61,363
16,053
24,474
37,048
247,000
24,231
63,106
136,434
133,3(55

1,095,503
1,146,3(57

8,013
31,95(5
7,740

372,031
90,(57 1
181,437
75,579
6,212

715,1(5(5
36,244

28,13(5
301,241
50,050i

25,5 1(5
281,947
49,000

$
1,67(5,230
15,295,395

910,319
2,341,690
1,197,533
429,343
251,589

2,511,079
1,766,542
2,614,089
678,841

1,246,311
610,302

10,063,434
222,992

5,515,806
1,079,977
8,626,374
9,857,542

1886.

1,495,308
12,724,747

823,4(51
1,372,038
1,11(5,827
541,658

362,011

3,688,151
894,014

1,58(5,510
493,422

4,782,572
1,945,520
T,780,413

20,290,935
1,82(5,449
353,819

22,089,478
22,298,973
4,775,684

5,625,085
1,2(5(5,436
2,458,209
2,382,105

2,318,281
1,265,809
2,541,563
577 752
6004)83
537,(588

8,883,416
184,475

5,049,074
1,073,043
7,729,723
8,799,(522

3 47,584

3,397,316
766,82(5

1,367,467
168,808

4,237,494
1,444,683

19,326,863
1,577,985

21,737,903
20,SI 1,(585
3,936,689

4,953,645
1,249,206
2,157,9X0
2,293,1

Cin. Jack. A Mae. 2d wk Nov 8,527 8,955 421.291 357,(529
Cin.N. (). A T. P. 3d wk Nov 74,383 59,581 2,9(59,(525 2,51(5.020
Ala. Gt. South 3d wk Nov 36,180 30,(517 1,355,141 1,042,203
N. Orl. A N. E 3d wk Nov 17,960 17,422 597,192 547,858
Vicksl). A Mer. 3d wk Nov 13,542 11,8(54 473.175 43(5,969
Vicks. Sh. A P 3d wk Nov 20,345 12,880 . 50(5,943 121,071
Erlanger Svst 3d wk Nov 162,410 132,3(57 5,902,375 4,9(54,181

Cin.Rich.AFl.W. 3d wk Nov 8,275 7,411 368,758 338,097
Cin.Wash.ABalt. 3d wk Nov 47,596 43,028 1,958,078 1,771,594
Clev.Akron ACol 2d wk Nov 10,171 9,305 490,9(58 474,694
Clev. A Canton October. 40,100 33,81(5 311,479 29(5,427
Clev.Col.C.A ImliOctober ... 454,238 408,683 3,775,279 3,427,536
Clev. A Marietta 3d wk Nov 6.553 5,59 1 274,110 2 13,348
Cceur d’Alene.. (h-tober .. 18,034 ...... ... ...

Col. A Cin. Mid 3d wk Nov 7,297 6,971 293,752 281,853
Col.Hock.V. AT. 1 st wk Nov 73,742 71,373 2,305,057 1,961,913
Deiiv. A Rio Gi* 4tli wkNov 221,000 181,092 7,259,793 6,102,864
Denv. AR.G.W. 3d wk Nov 2(5,400 22,175 1.037,797 921,275
Det.BayC.AAlp. October. 38,201 28,002 404,574 18S,(5(58
Det.Lans’gA No. 3d wk Nov 23,208 >22,00(5 1,027,271 1,082,651
Det.Mack.AMar. 2d wk Nov 1 1.309 8,870 351,574 251,993
E.Tenu. Va.AGa. 3d wk Nov 112,2(51 99,747 4,654,770 3,728,649
Evans.A Ind’plis 3d wk Nov 5,008 4,701 209,729 173,681
Evansv. A T. 11 3d wk Nov 1(5,(535 14,218 783,852 689,069
Flint A P. Mar<|. 3d wk Nov. 48,560 39,152 2,290,904 1,907,749
Fla.R.A Nav.C’o. 3d wk Nov 25,414 21,339 915,913 819,209
Ft.W.A I)en.( 'it v 3d wk Nov 19,000 13,4(53 620,937 387.240
Georgia Pacitic 3d wk Nov 34,971 2(5,392 1,068,(550 72(5,2. >2
Gr. Rap. A Ind.. 3d wk Nov 43,623 45,928 2,117,479 1,825,020
Grand Trunk ... Wk.Nov.19 352.88 1 342,731 16,051.100 15,05(5,1(59
Gn.Bay W.ASt.P < )et ober ... 37.189 39,2 13 38(5,590 279,279
Gulf Col. A S. Fe. October ... 37 8,797 261,689 2,184,807 1,759,212
Hoits.ATex.Cen. 2d wk Nov 1 16,201 99.9(50 2,478,3(53 2,442,982
Humest’n AShen SentembT. 16,908 17,4(57 111,922 117,25(5
HI.Cen. (Ill.ASo) October 1,192,932 1,138,385 9,455,2 12 8,(524,867
Cedar F.AMin. October .. 10,959 17,1(58 100,298 143.23 1
Dub. A Sioux C. October . 91,422 106,99 l 080,078 783,723
Ia.Falls AS. C. October ... 70,517 79,731 547,791 521,40(5

Ind. Bloom. AW. 3d wk Nov 57,277 55,191 2,304,100 2,281.319
Ind. Ill. A Iowa < H teber ... 18,560 11,622 170,219 100,380
Ind. Dee. a Snr October... 38,518 40,153 347,79(5 345,290
Ind. A St. Louis 3d w k Nov 43,970 40,871 1,917,115 1,652,843
Jack. T. A K. W. (ictober 28,438 29,38(5 366,681 213,835
K.C.it.S. A (11111. 2d wk Nov 53,36 1 52,317 2,359,552 2,162,029
Kan. C. Sp. A M 2d wk Nov 43,288 35,797 1,7(52,373 1,304,687
Kan. C. Cl. A Sp 2d wk Nov <5.177 3.780 226,550 201,535
Kentucky Cent . October . 104,797 92.2(51 884,493 765.051
Keokuk A West. 3d wk Nov 7,037 7,123 ....... . . - .

Kmgst’n A Pern. 3d w k Nov 2,650 2,5X7 ........ ........

Knoxv. A Ohio . Septemb’r. 41,029 35,7(55 ........

Lake E. a West 3d wk Nov 39,48-8 33.538 1,837.852 1,541.234
Lehigh A Ilud (letober 15,674 20,366 198.871 177,(56(5
L. Rock A Meni 2d wk Nov 25,933 2 5,'”•10 722.399 623,783
L°mr island. 4th wk Nov 49,556 4(5.1(57 3,028,272 2,810.403
Loms’a A Mo. R July . 55,927 :"»1,(>< >5 328,215 300,723
Louis.Ev. ASt.L. 3d wk Nov 22,950 21,398 889,630 757,825
Louisv. iV \iisliv. 3d wk Nov 343.19n oqx.-.xo 14.129.093 12,325.297

Roads.
Latest Earnings Reported.

Weekor Mo, 1887.

Lou.N.A. A Chic. 3d wk Nov
Louisv. N.O. AT. |3d wk Nov
Mar. Col. A No..[October ...

1886.

Mar.Hough. AO.
Memphis AChas.
^Mexican Cent .

*Mex. N. (allln8)
Mil.L.Sh.AWest.
Milwaukee ANo.
Minneap. A St. L.
Minn.ANo.West.
Miss. A Tenn

3d wk Nov
3d wk Nov
3d wk Nov
October...
4th vvkNov
3d wk Nov
Septemb’r
3d wk Nov
October

Mobile A Ohio ..[October ...
Nash. Cli. ASt.L.
Nevada Cent—
New' Brunswick.
N.Y. Cen. AII.R.
N.Y. City ANo..
cN.Y. L. E. A W

October
August....
Septemb’r.
October...
Wk. Oct. 8
October...

N.Y. A New Eng. October...
3d wk Nov
Septemb’r.
October.
3d wk Nov
Septemb’r
October...
November.
3d wk Nov
3d wk Nov
October.
Septemb’r
Septemb’r.
October...
October...

Septeinb’r.
Septemb’r.
3d wk Nov
October...
October...

N.Y. Out. A W...
N.Y. Phil. A Norf.
N.Y. Sus. A W...
Norfolk A West
N’tbeast rn (S.C.)
Northern .Cent’l.
Northern Pacitic
Ohio A Miss
Ohio River
Ohio Southern ..

Omaha A St. L..
Oregon Imp. Co
Oreg. R. A N. Co.
Pennsylvania. ..
Penn. Company.
No. West. sys..
So. West. sys..

Peoria Dec.AEv.
Petersburg.
Phila. A Erie—
ll’hila. A Read’g.
Coal A Iron ('o.
Tot.both Co’s

Pitts. A WcstTn.
P’rtRoyal AAug.iScptemb’r
Prcs.A'Ariz.Ceh. August. ...
Pt.R’alA W.Car. Septemb’rR.AD.A l’sdr’ds.
Rich.A Petersbg.
Rome W. A Og ..

1|St. L. A It. AT. II.
Branches.....

St.E. Ark. A Tex
St.L. A San Eran. J3d wk Nov
St. Paul A 1 Jiiluth ;3d wk Nov
St.P.Min. AMan.
S.Aut.A Ar.Pass.
SciotoValley
Seab’rd A Roan.
Shenandoah Val October...
South Carolina . ‘October
So. Pacitic Co.— I
Gal. liar.AS. A. jScptemb’r.
Louis’a West . Septemb’r

, Morgan’s EAT. Septemb’r
N. Vi T. A Mex. Septemb’r
Tex. A N. Orl. jScptemb’r.
Atlan’c system Septemb’r
Pacitic system jScptemb’r
Total of all.. 'Septemb’r.

So. Pae. RR.— j
No. Div. (Cal.)jScptemb’r.
So. Div. (Cal.)jScptemb’r
Arizona Div . 'Septcmb’r.j
New M(*x. DiviSeptembT.!

Spar. Un. A Col. jScptemb’r
Staten Is.Enp.Tr:November.
Summit Branch .October ..

Texas A Pacific.'3d wk Nov
Tol.A.A.A N.M’h 3d wk Nov
Tol. A Ohio Cent. '3d wk Nov
Tol. P. A West. .:3d wk Nov
Union Pacific .. .October .

Valley of Ohio.. October...
Wab. Western... 3d wk Nov
Wab., E. of Miss October...
(West Jersey October .. J
Wil. Col. A Aug Septemb’r.:
Wheeling A L. E. 3d w k Nov!
Wisconsin Cent’l 3d wk Nov
Chic. Wis. A M. 3d wk Nov
Min. St.C. A W. 3d wk Nov
Pcnokce Br... 3d wk Nov
Wis. A Minn.. 3d wk Nov

39,624'
65,145
6,830
11,377
51,502
10(5,000
143,732
58,334
21,082
129,720
43,775
62,394
257,173
265,024
8,972
81,407

3,534,900
11.358

2,309,215
469,883
31,044
43,574
131,469
109,942
54.359

501.29 l
1,597,038

89,393
9,388

61,129
36,631

362,443
615,016

4,989,521

$
37,702
47,501
2,804
9,635

47,74(5
89,513

173,056
57,300
14,814

154,625
9,575

59.963
234,410
213,200
5,097
75,186

3,190,361
12,473

2,234,859
459,509
24,772
3(5,(523
109,868
87,(5 1(5
43,428
51(5,825

1,299,906
83,7(59
4,530

54,993
34,632

28(5,569
653,300

4,737,351

1,452,805

Jan. 1 to Luttsi

18S7.

3d wk Nov
October...
Septemb’r.
3d wk Nov
3d wk Nov
3d wk Nov

October
October ..

Septemb’r
October .

1886.

$ «f>
2,021.492 1,657,037
1,800,063 1,429,624

50,325
1,001,545 936,709
1,510,871 1,230,200
4,184,519 3,298,809
1,427,453 1,444,260
2,985,394 2,150.577
851,3331 567,179

1,071,273 1,087,670
1,297,789 424,489
372,572 322,351

1,971,769 1,682,654
2,520,810 1,957,057

52,689 38,584
590,128, 589,257

29,810,699 26,820,121
441,664 419,243

20,251,052 18.968,847
3,572,583 3,366,154
1,387.612 1,207,324
389,607 317,988

1,129,632 909,159
3,727,394
399,555

5.180,483
12,629,445
3,724,109
286,745
472,618

1,712,095
1,274,380 1,145,3.')..

16,570 i 15,684
29,191 27,163
368,619 371,521

October... 2.08.5,791 '1,961,676
October ... [2,321.201'1,735.217
October... ,4,400,990j3,690,S94
3(lwkNov 10,8-18; 31,923

33,164 26,762
(5jOt>« ........

27,658 16,553
221,000 198,800
19,322 18,575

335,601 293,540
43,970 J 40,871
22,050 IS,903
82,267 48,670
169,051 108,111
43,601 31,001

1,061,933 950,057
67,193 ....

77,768. 70,147
77,16(9 72,932
9(5.013! 81,951
138,382 j 131,807
295.097! 218,811
72,936; 57,267

3755759; 339,967
17.102 is,ll()

109.993 89,285
871,266, 723,771

2,(>27,354 2,322,215
3,198,620 3,015,985

2,971,431
4,206,351
16,043,195

13,478,102
10,5138,376

762,132
29 1,872

3,310,570
18,089,322
15,860,48(5
33,949.808
1,810,551 1
235,592

7,017,058
190,409

2,356,205
1,917,115
841,126

2,300,963
5,125,785
1,500,329
6,670,120
123,865
579,698

2,884,082.
390,078

4,523,659
11,429,887
3,465,703
173,124
415,936

2.144,741
4,422,581
41,603,634

11,230,602
8,595,016
715,136
297,877

3,069,283
16,156,017
12,613,682
28,769,709
1,383,378
222,212

(5.502,(532
176,120

2,096,431
1,652,843
691,(512

1,519,31-8
1,232,490
1,397,096
5.916,664

196,156

713,821
974,820

615.28U
909,021

157,040
256,059'
122,173!
55,702 j
7,174!

51,500
288,697:
178,207!
12,'30
25,414.
26,313

181,131
318.121
113,183
49,201
5,788

50.185
118,560
135,445
9,365
19,482
19,267

2,934.465 2,755,154
60,23’
121,9761
679,753;
104,208
79.434'
14.339,
39,4791
11,116
9,921:
993 i

5,9831

2,385,558 1.920,582
607,83(5 469,257

2,954,8281 2,899,017
125,200 111.260
917,921 711,312

6,991,423 6,114,429
19,385,30(5 17.21-1,734!
2(5,376,727 23,329,150

1,281.(520
2,927.1 83
1,209,491
540,478
50,104

802,0(56

5,283.279
403,105
936,721
850,346

1,164,886
2,397,92S
1,133,850
501,140
54,119

743,770

5,060,674
322,39®
716,27?
773,984

65,734
107,37(5

96,59*6,
'55,133
12,3421
33.117|
(5,720
6,295

*4/221

23,716,308 21,585,212-
543,229

5,820,301
5,763,941
1,271,361
523,161
655,036

1,889,55 1
591,238
118,308

509,87.
4,912,946

1,173,737'
477,31 €
517,470

1,35 1,080

252,220

2-5,068i 169,78;

| And branches. * Mexican currency.
r After deducting earnings paid over tw> leased roads operated on a per¬

centage basis.
l Not including Central of N. J. in either year.
If Including Ind. A 8t. Louis.
Latest Gross Earnings l>y Weeks.—The latest weekly

earnings in the foregoing table are separately summed up
below.
For the third week of November the returns are unusually

favorable, the ratio of gain reaching 18’43 per cent, and only
two of the seventy-three roads.show a decrease.

3d week of November.
1

1887.
_

188(5. | Increase. Decrease.

$ i $ i $ 8
Prev’ly report’d (21 roads)
Atlantic A Pacific

2,289,016 1,889,118, 399,898 - - ......

79,751 49,443; 30,308
Burl. Cedar R. A North. 70.191 61,363; 8,828
Cairo Vincennes A Chic.. 10,507, . 16,0.33! 451 .... . .

Central of Georgia . ... 139,360! 136.134! 2,!*2”
Chicago A East Ills 51.109 44,614> 0,105
Chic. St. P. A Kan. C. .. 7.273 4,74-1, 2,529
Chic. A West Michigan .. 2x, 136, 25,510 2,590 .....

Cin. Ind. St. L. A C 00,050; 49.000. 1.050 ...... —c

Cin. N. O. A Texas Pae... 74.383
36,1801

59,584; 14,799 .c

Alabama Gt. Southern 30,617
17,422'

5,563
New Orleans A N. E ... 17.900! 538
Vicksburg A Meridian.. 13,542 11,804 1,678
Vicksburg Shrew A Pae. 20,345 12,880 7,405 —
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3d week of November.

Cin. Rich. A F. W
Cin. Wash. A Balt ...
Cleveland A Marietta .... \
Col. & Cin. Mid
Den. A Rio Gr. West
Detroit Lans. & North...
East Tenn. Va. & Ga
Evansville & Ind
Evansville A T. H
Flint & Pere Marquette..
Fla. Ry. & Nav
Fort Worth A Denv. City.
Oeorgia Pacific
Grand Rapids A Ind
Grand Trunk of Canada..
Ind. Bloom. A West
Keokuk AWestern
Lake Erie A Western ...

Louisv. Evansv. A St. L.
Louisville A Nashville ...]
Marquette Hough. A Ont.]
Memphis A Charleston.
Minnesota A Northwest.. j
Ohio & Mississippi
Ohio River
Peoria Dec. & Evans.
Pittsburg A Western..
Rich. AD. (A leased lines)-!
*St. L. Alt.AT. H.f M. Line!
St. L. Alt. & T. H. Brehs
St. Louis Ark. & Texas.
St. Paul & Duluth
Texas A Pacific
Toledo Peoria A Western.. j
Wabash Western
Wisconsin Central....
C. W. & M
Minn. St. C. & W....
Wis. A Min"

Net increase (18*43 p. c.)

1

! 1887. 1886. Increase. Decrease.

$ $ $ $
8,275 7,411 864

47,596 - 43,028 4,568
6,553 5,594 959
7,297 6,971 326
26,400
23,268

2 ',175
22.006

4,225
1,262

-

1 112,261 99,747 12,514
5,008 4,704 304
16,635 14,218 2,417
48,560 39,152 9,408
25,414 21,339 4,075
19,000 13,463 5,537
34,971 26,392 8,579
43,023 45,928 2,305

! 352,884 342,731 10,153
57.277 55,191 2,086
7,037
39,488

7,423
33,538 5,950

386

22,950 21,398 1,552
343,490 298,580 14,910

3 1,377 9,635 1,742
i ' 51,502 47.746 3,756

43,775 9,575 * 34,200
89,3 H 3 83,709 5,624
9,388 4,530 4,858
16,570 15,684 886
40,848 34,923 5,925
221,000 198,800 22,200
43,970 40,871 3,099
22,050 1 8,903 3,147
82,267 48,670 33,597
43,604 34,004 9,600
178,207 135.445 42,762
26,313 19,267 7,040
121,976 107,376 14,600
39,479 33,417 6,062
11.116 6,720 4,396
9,921 6,295 3,626
5,983 4,221 1,762

i 5,210,529 4,399,552 813,668 2,691
i — 810.977 I

f Including Indianapolis & St. Louis.
Net Earnings Monthly to Latest Dates.—The tables follow¬

ing show the net earnings to latest dates reported ,tlie returns
for each road being published here as soon as received, but not
kept standing from month to month. The first table includes
all roads for the latest month and from January 1, 1887,
the other tables showing those roads separately whose fiscal
years begin at other dates than January 1.

YEAR BEGINNING JANUARY 1.
—October. -Jan. 1 to Oct. 31

Roads.
Alleghcny Valley Grt>ss.

Net...

1887.
$

192,679
92,037

18S6.
$

173,598
78,075

1887.
$

1,676,230
646,694

1886.
*

1,495,308
554,292

Baltimore APotomae.Gross.
Net...

133,628
60,901

130,698
66,5.76

1,197,533
156,499

1,116,827
459,472

Buff. N. Y. A Phila...Gross.
Net...

260,053
68,571

229.221~

36,892
2,345,579

/ v
2,171,581
408,918

Cam. A Atl.. A brs Gross.
Net ..

37,520
del. 3,579

37,048
4,320

610,302
152,353

537.688
141,108

Canadian Pacific Gross.
Net...

1,263,905 1,077,630
532,409 467,946

9,108,434
2,629,311

*'8,114,410
2,975,004

Carolina Central Gross 60,113
35,101

63,106
Net... •30,215

Clev. Col. C. A Ind Gross.
Net ..

454,238
200,713

408.683
173,780

3,775,279
1,463,876

3,427,536
1,266,698

Den. A Rio G. West .Gross.
Net...

137,175
56,738

112,687
50,118

961,397
283,277

859,950
276,396

Det- B. C. A Alpena ..Gioss.
Net...

38,201
11,792

28,002
15,419

404,574
179,556

188,668
101,496

*Gr. Rap. A Indiana..Gross.
Net...

275,242
95,746

241,523
87,313

2,465,721
835,087

2,039,872
678,326

Hreen B. W. A St. P.. Gross.
Net...

37,489
25,403

39,213
26,187

386,590 279,279

Kentucky Central Gross.
Net...

104,797
45,512

92,261
39,852

-884,493
375,141

765,051
280,81.8

Louisv. A Nasliv Gross.
Net...

1,538,706 1
628,931

,379,828 13.093.013 11,417,832
584,084 5,050,096 4,452,572

Mom. A Char Gross.
Net...

178,549
68,908

160,909
82,098

1,359,173
305,680

1,091.433
337,565

N. Y. Lake E. AW... Gross 12,309,215 2
Net ..t 781,105

,234,859
777,813

20,251,052 18,908,847
5,628,021 5,089,480

N. Y. Ont. A Western.Gross.
Net...

145,356
30,271

120,004
20,433

1,298.813
239,377

1,131,281
176,317

Norf. A W(.•stern Gross.
Net...

433,851
200,266

334,712
147,460

3,438,155
1,410,563

2,647,012
1,007,443

Northern Central G ross.
Net...

501,294 '
56,391

516,825
190,864

5,180,483
1,781,496

4,523,059
1,570,518

Northern Pacific Gross.
Net...

1,674,881 1
912,121

,443,667
874,660

11,032,407
4,668,477

10,129,980
5,007,417

Ohio & Miss Gross.
Net...

413,137
176,664

367,747
139,817

3,445,118
1,241,264

3,205,259
965,833

Oregon Ry. ANav.Co.Gross. 615,046 653,300 4,206,351
Net... 360,607 367,562 1,863,278

Phila. A Erie ■* . Gross. 368,619 371,521 3,340,570
Net... 153,034 160,573 1,350,004

Phila. A Reading Gross. 2,085,791 1 ,961.676 18,089,322
Net... 1,108,541 879,413 9,414,093

Coal A Iron Co .Gross. 2,321,204 1 ,735,217 15,860,486
Net... 233.493 df.78,538 1,096,986

Total both Com'ies .Gross. 4,406,996 3 ,696,894 i33,949,808
Net... 1,342,035 800,875 10,511,079

Pittsburg A Western. Gross. 207,218 145,133 1,692,999
Net... 55,371

Seaboard A Roanoke. Gross. 77,166 72,932
Net ... 41,445 43.380

Shenandoah Valiev... Gross. 96,043 81,954 743,821
Net... 16,656 20,102 125,346

Summit Branch . Gross. 288,697 118,560
Net... 101,522 17,962

■Union Pacific .Gross. 2,934,465 *2 ,755,154 :23,716,308
Net... 1,561,020 1 ,265,880 10,005,271

• October.-

4,422,581
1,077,889
3,069,283
1,250,083
16,156,017
6,556,457

4,797,297
1,278.607

615,286
102,350

8,033,114

Road.
West Jersey & brehs .Gross.

Net...

1887. . 1886.
$ $

104,208 96,596
27,580 39,596

, September. ,

1887. 1886.
Roads. $ $

Central Pacific Gross. 1,340,854 1,146,367
Net... 650,192 614,461

Evans. A Terre H....Gross. 80,750 63,963
Net... 42,291 30,000

Peoria Dec. & Evans.Gross. 78,402 90,481
Net... 35,695 53,912

So. Pac. RR. Co.—
No. Div. (Cal.) Gross.

Net...
..Gross.
Net...

..Gross.
Net...

Arizona Div Gross.
Net...

—Jan. 1 to Oct. 31 ,

1887. 1886.

1,271,361 1,173/737
483,325 458,443

■Jan. 1 to Sept. 30.-,
1886.

.So. Div. (Cal.)

New Mex. Div

80,750
42,291
78,402
35,695

157,040
70,708

256,059
20,183
55,702
25,280
122,173
36,140

184,431
104,460
318,421
123,735
40,201
20,526
113,183
37,400

YEAR BEGINNING EEBRUARY 1.
/ September. , ,

1887. 1886.
Road. . $ $

Lake Erie & Western.Gross. 208,244 184,341
Net... 92,966 59,204
YEAR BEGINNING JULY 1.

, Oc ober. .

1887. 1886.
Roads. $ $

Louisv. A Nashv Gross. 1,538,706 1,370,828
Net... 628,031 584,084

1887.

$
9,857,542
4,694,001
659,858
353,452
635,687
298,035

1,284,620
500,531

2,927,183
950,089
540,478
243,209

1,209,491
510,010

r-Feb. 1 to
. 1887.

$
1.361,994
561,745

Memphis & Clias Gross.
Net...

Northern Pacific.

Ohio tfc Miss....

Oreg. Ry. A Nav,

Roads.
Phila. A Reading..

178,549 160,000
68,008 82,098

Gross. 1,674,881 1,443,067
Net... 012,121 874,660
Gross. 413,137 367,747
Net... 176,664 130,817

Co.Gross. 615,046 653,300
Net... 360,607 367,562

YEAR BEGINNING DECEMBER

, October. v

1887. 1886.
$ $

—July 1 to
1887.
$

5,672,838
2,310,358
602,032
206,851

5,585,253
2,753,772
1,553,794
629,462

$
8,799,622
4,656,109
570,501
307,710
591,969
289,188

1,164,880
582,991

2,397,923
738,115
501,140
242,960

1,133,856
508,260

Sept. 30.—.
1886.
$

1,170,683
293,257

Oct. 31..—v
1886.
$

5,087,299
2,170,085
496,426
201,805

5,142,723
2,837,170
1,474,539
541,876

Gross. 2,085,701 1,061.676
Net... 1,108,541 879,413

Coal A Iron Co Gross. 2,321,204 1,735,217
Net. . 233,403 df.78,538

Total both Com’ies.Gross. 4,400,006 3,606,804
Net... 1,342,035 800,875

1,025,442 2,091,268
067,474 1,050,099

1.
-— Dce.l to Oct. 31.—,
1886-7. 1885-6.

8 $
10,666,036 17,804,794
10,082,385 7,287,234
17,203,011 13,958,950
1,075,336 df. 1834731
36,860,047 31,763,744
11,157,721 5,452,503

* All lines operated.
t After, deducting amounts paid over to the New York Pennsylvania &

Ohio and other branch roads operated on a percentage basis.

ANNUAL REPORTS.

New York Lake Erie & Western Railroad.
' (For the year ending September 30, 1887J

As a net result of the Erie operations in the year ending
S^pt. 30, 1887, there was a net surplus over all charges of
$601,799, against $14,611 the previous year. The floating lia¬
bilities over current assets on Sept. 30 this year stoo l at $1,517,-
332, against $825,188 last year, an increase of $S25,188.
The report of Mr. John King, President,shows that on the Erie

road proper there were cairied of merchandise freighi 5,160,102
tons, being 361,342 tons more than 1886, and 1.043,855 more
than 1885. and an increase in ton miles of 83.469,519 over 1886
and 196,422,380 over 1885. This tonnage and tonnage one mile
is the greatest in the history of the road. The earnings per
ton per mile on this traffic were *785 cents, an increase over
1886 of *018 cents and over 1885 of *081 cents.
On the Erie 8,789,158 tons of coal, anthracite and bitu¬

minous were carried, being 781,000 tons more than 1886 and
2 651,916 tons more than 1885 The number of tons of anthra¬
cite in this for 1886-7 was 7,009,566. The following table will
show the growth of Erie’s own coal traffic for the past ten
years:1878 1879
• 880
1»81
1882

2.850,106
4,410.327

,...4,067,574
5,518,*50
6,104,672

1883 6,580,8201884 6,375,319
1885 6,137,242
1866 8,008,158
1887 8,789,158

The earnings per ton per mile on the coal traffic were *572
cents, an increase as compared with 1886 of *035 cents and a
decrease as compared with 1885 of *017 cents.
The earnings per ton per mde on all freight were ’687, an

increase over 1886 of ’028 and over 1885 of 031, and the cost
of transportation was *452, an increase of *004 as compared
with 1886 and a decrease of #023 as against 1885.
The total number of passengers carried in 1887 was 6,865,903,

as against 6,261,118 in 1886 and 5,899,757 in 1885. The number
of passengers carried one mile was 188,107,422, an increase of
4,902,960 over last year. The earnings per passenger mile
increased from 1*865 cents in 1886 to 1*939 cents in 1887. Whilst
the through p^ss^nger business has decreased somewhat, as
compared with 1885, the local business shows a large increase.
All the above statements regarding traffic refer to the N. Y.

L. E. & W. proper. *
“The business of the Erie Express Company has grown

steadily, until in Sepfc^mter, 1887, the gross revenue was $110}*
263, as against $84,615 in the corresponding month of the pre¬
ceding year, or an increase of 37*35 per cent, with »n increase
in expenses of about 5 per cent. The contract between the
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express and your company provides, as is usual in such cases,
that 40 per cent of the gross revenue sh*ll be paid to the rail¬
road company. Under this system your company received
$455,468, being a decrease of $51,628 as compared with the
previous year, the United States Express Company having car¬
ried its express ever your lines during most of that period.”

* * * * * *

NEW YORK PENNSYLVANIA. & OHIO RAILROAD.

“The gross earnings of this road accruing to your company
under the lease, viz., sixty-eight per cent for the year, were
$4,328,286, and its entire working expenses were $4,210,000,
resulting in a profit in its operation of $118,285, as against a
profit of $80,421 for the preceding year and a loss of $230,820
for 1885.” * * *
“During the past year extended negotiations have been had

with the N. Y. P. & O. RR. Co. looking to a revision and
amendment of the lease.” * * “Themost important amend¬
ment is in reference to the payment of rental. Under the old
lease this company received 68 per cent of the gross earn¬
ings on the N. Y. P. & O. road up to six millions of dollars,
but after the gross earnings exceeded that amount, only fifty
per cent. This has now been amended so as to provide that
for every increase of one hundred thousand dollars over six
millions in the gross earnings, this company shall pay to the
lessor an ad' itional one-tenth of one per cent of such gross
earnings until the percentage paid to the Ohio Company shall
equal thirty-three and one-third per cent, after which the
percentage does not increase, hut remains the same, no matter
what the gross earnings may be, so that this company shall
never receive less than sixty-six and two thirds per cent of
the gross earnings as compensation for conducting the opera¬
tion of the N. Y. P. Sc O. Co.’s road. A provision has also
been inserted providing a practicable method of obtaining
additional equipment when necessary, a want that has been
much felt during this past year.”

GENERAL REMARKS.
“In common with the other trunk lines your company found

it impossible to supply promptly all the cars required during
the last few months of the fiscal year. The freight, passenger
arid locomotive equipment has been maintained m the most
efficient condition, and, as has been stated, 17 new passenger
cars, 650 new freight cars and 18 new locomotives were added
during the year.” * * *
“More equipment is needed. Ten engines are now being

built at the Susquehanna shops and will be put into service in
Novemb* r and December; contracts have also been made for ten
more engines to be delivered in January next. More passenger
and coal cars are required, and plans intended to provide for
this deficiency are now receiving the attention of your board.”

# * * * * * *

“The expenditures for improving the property during the
year were certainly as large as could be consistently made by
your c< mpany, considering the resources at its command. It
is a question of pressing and paramount importance as to the
best methods of meeting from time to time the necessities of
the company, if the general business of the country improves,
or even remains as at present. A floating debt is very unde¬
sirable and every proper effort should be made to avoid its
creation.. The use of your company’s surplus for the year
over the sum required to pay fixed charges and rentals for
improving the property was imperative. These and kin¬
dred matters are receiving the careful attention of your board,and it is hoped that, with increasing revenues, plans can he
adopted by which all stockholding interests will receive some
return for the capital invested, and at the same time the con¬
dition of the property be brought to a higher standard of excel¬
lence, and the system of roads of this company be developedtoils greatest earning capacity, both gross and net.
“The principal of the car trusts has been reduced by the

payment of $73,910 during the past fiscal year.” * * *
“The fifth mortgage bonds of this company, amounting to

$709,500, will become due on the 1st of June, 1888, and
arrangements have been made to extend the same for forty
years at 4 per cent instead of the present rate of 7 per cent.The amount of cash on hand Sept. 30, 1887, was $265,428.”
It will be observed that the method of stating the gross

earnings has been changed in the tables below, as they now
include tor each of the years given the total gross receipts onall roads operated; the percentages paid several roads as
rentals are then deducted, leaving the actual gross earningsbelonging to the Erie Company.
. The following statistics are compiled for the Chronicle,including the N. Y. Penn. & O., ana all leased lines:

Operating expenses—Maintenance of way
Maintenance of cars
Motive power
Transportation expenses
General expenses

1884-85.
2,369.045
1,305,864
4,158.186
5,964 475
549,346

Total 14,347,516
Net earnings 4,587,056
Per cent of operating ex¬
penses to total gross ear’s. 68*8689

1865-86,
3,124,567
1,945,384
4,306,219
6,524,100
488,368

16,388.638
6.111,408

66-2005

1886-87.
3,200,678
1,817,084
4,773,365
7,128,048
471,498

17,390,673
6,819,685

65*4575
* Figures of traffic include all merchamVso and coal, except that forcompany’s use.
i Of these amounts there was paid to the N. Y. Penn, & Ohio as itsproporti >n (32 p. c. of its gro.-s earnings) m 1684-85, 451,021,045: In18e5-86, $1,971,554; in 1886-87, $2,036,841.

COMPARATIVE STATEMENT OP PKOFIT AND LOSS
ENDING SEPTEMBER 30.

FOR FISCAL YEARS

Credits—
Earnings—Main line & brs.
Working expenses

Net earnings
Pavonia ferries earnings..
Interest on t-ecurities
Other credit items

Total credits.
Dt bits—

Pavo la ferries—expenses .

Interest on funded del»t ...
We liawken docks - interest
Guaranteed interest
Interest on loans
Interest on mortcu

Rentals of leased lines
Taxe*
Giaims of prior years..
Other debit items -..

lb84-85.
$

18.934,573
14,347,517

4,587,056
286.588
455.42 L
260,683

5,589,748
$

730,248
*4,605.487

<4,453
2s,585

1885-86.
$

22,50i >,048
16,368,638

6.111,410
292,521
424,829
229,109

1886-87.
$

24,210,358
17,390,673

6,819,685
272.527
401,508
266,623

7,057,869
$

308.143
4,775,578

58,314

7,760,343
$

265,276
4,762,158

55,245

Total debits.

, Ac. lo.4l6 14.323 7.935
306 006 274,9 »1 270,761
932 803 1,215.820 1,219.770
201.325 102.823 148,802
IN 9,462 4*,421 131.221
349,518 244,815 297,373

6.936,691 7,013,253 7,158,544
.... df. 1,376,943 sur. 14,611 sur. 601,799

* Allowing for full interest en 2d consol, bonds, though none was paid.
BALANCE SHEET SEPTEMBER 30, 1885, 1836 AND 1887.

Assets.
1885.

Total cost of road, Ac
Stocks owned
Bonds owned
Advances to Coni & RR Co.
Do. do. other coi* puuies ..
Current Asse's—

N. Y. Perm * Ohio RR
Bills receivable
Materials and supplies ....
Due from freight <fc pass.
agi8., Arc. (oii’ie in Oct,).

Due from individs. cos..
Cash

Total current assets ...

ConUndent Assets—
Marine National Bank
Chic. & Atlantic R’way Co.
Other advances
N Y. L E. W.Coal & RR.
Co. (oper’g. & int. aco’t)..

Sundry individs. and cos ..

*

165.640,559
3,043.x 15
293,819

1.978.9*9
- 823,173

3,640
27,496

956,936

1,608.937
497.492
143.920

3,238,424

150,994
1,8 46.823
506,045

223,771
393,6u5

1686.
$

162,910,160
3,082,415
340,620

2,608.482
564,923

62,143
149,803
679,625

2,022,926
395, 97
886,793

4,197,097

150,994
1,844 971
510,313

303,53 l
238.0 9

1887.
$

161,075,962
3.082,415
340.620

2,0 9.338
535,316

53,151

1, L9i;<396
1,747,405
579,447
265,429

3,837,128

150,994
1,844,971
590,138

347,764
235,674

Total conting’t assets . 3,121 239

Total of assets 178,129,526

Liabilities.
$

77,223,100
8,145,800

75,268,485

OPERATIONS AND FISCAL RESULTS.

Operations*—
Passengers carried ...
Passenger mileage
flight (tons) moved
Earnings, incl. alt leased
lines ana branches—

General freightCoal ;
Passenger.’. II”1*Mail
Express...............7"
Miscellaneous
Total gross earnings

vioportiou paid I’sd finest.

heaving as gross revenue ..

1884-85. 1885-86. 1886-87.
7,209,054

250,635,115
14,959.970

1,331,778,927

. 7,727,051 8,398,464
256,137,487 254,840,459
18,668,239 19,865,749

2,882,311,120 3,022,039,789

$
9,984,781
5,088,555
4,5 4=7,704
250,730
515,723
445,592

$
12,211,395
6,264,906
4,988,363
264,736
507,097
519,569

$
13,304,402
0,84 6,342
5,195,841
265,666
455,469
500,139

20,833,035
1,393,512

24,756,066
2,256,0 L9

26,567,859
2,357,50 L

18,934,573 22,500,048 24,210,358

Common stock
Preferred stock
Bonded indebtedness
Deferred Liabilities—

Amounts one our owu coal
companies, Ate 249,211

Itiroiextou 2d con. bonds.. 3,695,714
Pills payable 21.000
Sundries 98,069

Total def. liabilities. . 4,064,024
Current Lin hi l i ies—

Loans a. d bills payable .. 2,531,847
Dividends 7,6 >8
Bond interest due or acc’d 016,606
Other interest. 231,373
Reutals duo or accrued... 414,576
Traffic balances, freight .. 244.877
Traffic balances,passenger 139,957
Mileage 134,328
Pay-rolls for September... 823,126
Audited vouchers - 959,883
Miscellaneous 308,331

Tot. current liabilities.

Total liabilities
Assessments and Income
Balances—

Asse-sinents, interest, <fcc.,
on old Erie stock

Prolit and loss Sept. 30...
Sink fund, prior lien bonds.

Less discounts, & extend¬
ing Erio 3d mort

Total of liabilities .... 17

* Amount unfunded.

0,447,600

.71,149,010

3,284,451
4,511,723
100,000

7,890,174

915,653

6,980,516

8,129,526

3,052,911 3,169,539

176,156,607 177,080,320

$
77,303.700
8,147.400
78,500,385

$
77,363,200
8,147,400
78,550,865

40.126
*73,783
21,000
79,274

*22,308
21.000
28 903

214,188 472.211

7,638
1,375,876
197,911
6.1,342
395,535
194,284
223.00 L

1,018,5 Z6
813,499
184,6 < 0

130,156
5,838

1,370,648
224,780
580,234
126,710
167,270
488,429

1,120.972
1,006.353
133,070

5,022,285 5,354,460

169,137,958 169,488,136

3,284,451
4,522,396
100,000

3,284,451
5,124,-195
100.000

7,907,048 8,503,846

938,398 916,662

6,968 650 7,592,184

176,156,607 177,080,320
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Oregon Railway & Navigation Company. Memphis & Charleston Railroad.
(.For the year ending June 30, 1887.)

The annual report says that on the 25th of April, 1887, a j
lease of the property of the company to the Oregon Short Line |
Railway Company was executed, the lease to take effect as on ;
January 1, 1887. and the agreement wan guaranteed by the |
"Union Pacific. Since the close of the fiscal year, June 30, the
Oregon Sboit Line has executed a preliminary agreement with
iLe Northern Pacific Railrutu Co. tu join in the lease as joint
and several lessee.
The transactions of this year cover the operation of the

property to'Dee. 31, 1880, ami the collection and distribution
of the rental fmn Jan. 1, 1887, to Ju- e 30,1887. During
the year there was expei dtd and chargnl to operating ex¬
penses:
30 per cent of the interest, taxes and expenses of the Northern
Pacific Terminal Co., which includes h> of the Oregon & Cali¬
fornia Railroad's proport ion $90,220 |

Renewals with stone and iron of the Wallula Des Chutes Uma¬
tilla and .I no. Day bridges 161,367 t

Tie renewals, 228,217 .. 98,62 1 i
Rail renewals. 29 miles steel rails .. 31,903

Total $388,121
“The earnings show a email decrease this year on all div¬

isions, owing to a variety of causes. The heaviest decrease was
4 2-10 per cent on the railroad division, and was du^ to the light j
wheat crop in comparison with the previous year.” * * *
There w.is a large amount of land ieft to summer fallow'
during the year 1880, and although there was a fair percentage
of new land put into cultivation, i he amount wrs not suffi¬
cient to offset the acreage left to re-d. The result of this was
a decrease in wheat tonnage of about 100,000 <on«. which )
would represent a gross revenue loss on this account ui about j
$600,000. As the decrease amounted toot L $166 000. vt Jiows j
an actual growth of general business of about $431 000.’’ •• * j
“Tim competition of the Oregon & California Rulroid, be- |

tween Portland and San Francisco, has caused a h ss ol some,
iass passenger business on the Oiean d vi ion. a hits

op'uo/ig t urn g the coming year will take an additional share,
ft 1- l» lieved, however, teat there c in b j no suoc< sstul cora-
pttni n on freight, and that the ocean steam* rs will always
Dairy ilie griat bulk of this portion of the business between
California and Oregon, as well as the lower c asses of pas¬
sengers.” * * *
“Under the terms of the lease the cash on hand .- s of Jan.

1, 1887, and accounts ;r e turned over to this euno.ny
tO. R. A N.J, and tire value of the Palouse atid Po \ der River j
lands, hotel Mock at Portland, and town lots at various
places along the raff li-p. are to be ascertained by appraisal,
and the value of same turned over to this company hi ion-
solidated morigage bonds at par. The ap; r used value has
not been agreed upon between the lessor and 1- s-co, out if is
expected this allowance will yield to this company above its
floating liabilities—
Cash siml cash assets, about '. $100,000
Consol mart. T> percent bonds sit par, about 700,000

Total $800,000
Less bills payable 300,000

Total $300,000
“ This company having assumed the settlement < f he suits

brought by the Oregon Steam Navigation Company stock¬
holders and the Oregonian Railway Company, the above
assets will be reserved until a final hearing is had in the United
States Supreme Court.” * * “ The appealed cases are to be
heard at th^ next term of the Supreme Court, and a decision
will probably be reached by April, 1888. The attorneys of the
company are confident of success, and if, as they expect, the
judgments are reversed.it will leave at the disposal of the
company the balarce of its assets as above stated, $500,000."’
Comparative statistics for f* ur years, compiled for the

Chronicle, have been as follows:
EARNINCS AND F,XPKNSES.
1883-84. 1884-85. 1885-86. 1836-37.

Road operated,» i • ; 99 657 714 752
A* trtunt/s— $ $ $

jPassengii* 1,53d,307 1,039,941 1,093,643 1,199,551
freight 3,406,713 2,528,533 4,072,337 3,736,852
Mail, express, etc 424,886 513.644 380,512 308,156

(For the year ending June 30, 1887^.
President McGhee remarks in his annual report: “In our

last annual report we called attention to the indications of a
revival in the general business of the country traversed by
your road, and expressed the hope that the Memphis Sc
Charleston Railroad was about to enter upon an era of pros¬
perity. This hope has been fully realized: there has been a
steady and healthy development of the m iteriai resources of
the country which is tributary to your road. The stockhold¬
ers have cause to congratulate themselves upon the large in¬
crease in the company’s traffic, and upon other evidences of
the fact that the South is being restored to p rmament pros¬
perity. It will be seen from the annexed rep*-»r s that, as com¬
pared with the result-of the preceding v< ar, the earnings from
freight increased $263,002, equal to 25 per cect; :he earnings
from passengers show an increase of $73,015, (qual to 16 7 10
per cent; and the total /ro^s earnings from all sotuces mi in¬
crease of $283,242, equal to 21 4 10 per c mt The gross earn¬
ings per mile of road .operated were $4,869, as a jainst $4,011
for the preceding fiscal year.
“Attention wras c lie i in ou'- last annual report to the fact

that the company does not keep a :y eco/mrU oF contruc'ion
and betterments. All expenditures for ad litT ns to the com¬
pany's property are charged to operating expenses, and must
be made out of the company’s earnings, no special fu id hav¬
ing been provided for that purpose. In pursuance of the
company’s policy to put its road in proper condition for the
safe and efficient conduct of the business, your board ha3 pur¬
chased 4.503 tons of smel rails during the year; 38 miles and
920 feet o! new steel mils have been put into the track, so that
at the close of rh*> fiscal year there were 239 miles and 4,548
fret of steel rads.” * * *

A branch road has been built at Decatur from the main
line down the Tennessee River to the furnaces an 1 factories,
and i he Fiorei ce ‘>r mch of the road has been commoted by a
branch road with the City of Sheffield. L irge c rating stations
have been established near B die Mina, L-ighton and Poci-
hontas.

••■Tim inadequacy of the company’s equipment, both as to
uimuiit and character, to the requirements of it-* growing
traffic, has cau-ed great embarrassment to .the management
and to the patron^ of the road. Y< ur board did not deem it
desira* Ie to increase the company’s car trust obligations, but
as ad utio s to the number of the company’s freight cars
were absolutely necessary to aecomoi ida c the business that
wor offered, your board authoiized th j purch-ne of'103 addi¬
tional fl it cats and 100 gondolas of a caoacitv of 50.000 pound-.
()f these cars 100 flat cars and 79 gondolas have bemi delivered
and p iid for, and the cost, $71,075, has {men charged to oper¬
ating expenses. Additional engine- of greater p ever are
needed. Arrangements have heen m de to supp’y toe com¬
pany with feu- Un-wheel engines.”1

i hv pnrcp il increase in expenses >v. r the expenses for
the preceding year, other than t-nos*-* c..;penses vvoich are dus
to tlie company’s increased traffic, were in the maintenance of
way and equipment, $177,605.
There has been paid during the year on account of car-

tru t obligations, $61,541.
“ O i the 29th of April, 1887, the Chancery Court of Tennes¬

see entered a decree dissolving the lease contract between the
Memphis & Charleston Railroad Company and the East Ten¬
nessee Virginia & Georgia Railroad Company, and t^e road
and property were delivered by the East Tennessee Virginia
& Gi orgia Railway Company to the Memphis & Charleston
Railroad Company. At the time the contract of lease was
made, the Memphis & Charleston Railroad was in very bad
condition, physical! > md financially, and the principal object
in leasing the road wras to keep it our, of the bauds of a re¬
ceiver, and to preserve the property to s:o3kholder3. That
object has been attained. The lessee company has not only
taken good care of th 1 property, but has brought it out of its
bad condition into a high state Jt>f efficiency; its management
has at all times been such as to merit t he cordial approval of
all the stockholders of the Memphis & Charleston Railroad
Compatyu”

OPERATIONS.

Total gross carng's.5,364,906
Operat’g exp. tfc taxes2,971.456

4,082,118
2,599,358

5.546,542
3,086,496

5,294,559
3,053,913

Net earnings 2,393,450 1,482,760 2,469,016 2,240,040
INCOME ACCOUNT.

1883-84.
Receipts— $

Net earnings 2,393,450
Rental from Jan. 1 to
June 30. 1887

1881-85.
$

1,432,760

18^5-86.
$

2,160,046

1886-87.
$ -

*1,229,386

1,192,653
27,635©ther receipts . 301,444 138,903 5,226

Tot <1 income
Disbursements—

.Rentals paid

.2,694,891

. 354,180
. 440,160
.1,800,000

(7 hi)
. 79,855

1,621,663

121,087
529,1 (5

1,080,000
(Us)
119,091

2,405,272

1,731
750,289

1,56o,(j00
(Ghi)
111,273

2.449,674

Interest’on debt
Dividends
Rate of dividend
Mia. and sink. fund..

829,058
1,560,000

(6hO
127,874

'I otai disb'iuts .2,674,195 1,852,343 2.423,293 2,516,932
Balance, surplus 120/99 Def.230,680 ;;8ur..41,979 Def. .67,258

‘ These net earnings are from July 1, 1886, to Deo. 31, 1886, the ren¬
tal received being given for the balance of the year.
t Deducting $91,000 for depreciation of steamers leaves a deficit for

4he year of $, 0.300. ;$52,106 was s pent for betterments, etc., leaving
a deficit oi $10,132. - *

1884-85. 1885-86.

Road operated June 30 330 330
Passengers carried one mile 17,096,061 17,618,881
Rate per passenger per mile 2*657 i ts. 2 475 ets.
Freight (toils' carried one mile.... 68,202,228 68,157,521
Rate p*.r ton per mile 1*241 cts. 1TS1 cts.

1886-87.
330

20,531,283
2*480 cts.

84,412,954
1*194 cti

EA.11X1X08 AND EXPENSES.

Earnings—
Freight
Passengers
Express
United States mail
Miscellaneous

Total :
Operating expenses—

Conducting transportation
Motive power
Maintenance of cars—
Maintenance of way
General expenses
Taxes

Total

Net earnings

1884-35. 1885-86. 1886-87.
$846,834
454,230
17,663 .

41,834
24,344

$805,107
436,174
17,337
37.391
27,520

^I,0e8,li0
509,189
23,517
37,391
28,565

$1,384,905 $1,323,529 $1,606,772

$377,738
247.690
71,182
298,416
62,258
59,358

$335,150
228,803
65,480
196,190
60,756
41,835

$392,363
250,700
148,628
300,134
58,640
45,020

$1,116,642
$268,263

$937,214
$386,315

$1,195,491
$411,281
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ISfOOME ACCOUNT.

Receipts—
Net earnings
Miscellaneous

Total
Disbursements—

Interest on bonds
Car trusts.
Miscellaneous

1885-86.
$386,315

$386,315

$336,913
65,262

1886-87.
$411,281

8,250

$419,531

$376,960
18,547
4,002

Total - $402,175 $399,509
Balance def. $15,860 sur.$20,022

general investment news.

Central Pacific.—The following is a comparative statement
of the earnings, expenses and fixed charges of the company
for September, and from January 1 to September 30. The
mileage is 1.408, against 1,412 last year :

September. ,—Jan. 1 to Sept. 30.—,
1887. 1886. 1887. 1886.

Gross earnings $1,340,854 $1,146,367 $9,857,542 $8,799,622
Operating expenses .. 690,662 531,906 5,163,541 4,143,513

stockholders. The new construction, carried on in the most economical,
way, has demonstrated the fact that railroads cannot be built in Coloradofor the proceeds of $20,000 a mile of 4 per cent bonds, sav $16,000 cask
a mile, to say nothing of necessary equipment, and it would he wise forthe stockholders to give the directors authority for the creation of a sub¬
sequent mortgage of a small amount per mile, in order to thoroughlycomplete and equip any new mileage.
Eastern (Mas?.)—The directors have declared a dividend ef

434 per cent, payable December 15, to stock of record Dec. &
This is the first dividend since 1873. The amount of Eastern
stock sharing in the division is 49.976 shares and 5,513 shares
of Portsmouth Great Falls & Conway are entitled to the
same dividend as Eastern. The surplus is as follows:
Divisible balance $325,08*4*2 per cent on 55,489 shares 249,70©

Surplus above dividend $75,3825
East Tennessee Virginia & Georgia.—The directors have

re-elected the old4 officers as follows: Pusident, General
Samuel Thomas; Vice Presidents Calvin S. Brice and Henry
Fink; Secretary, L. M. Schwan; Treasurer, J. G Mitchell.
Kansas Midland.—This railroad will be completed to EUjs-

worth, Kan., about December 20, when work will be suspended
for the season.

Net earnings........ $650,192 $614,461 $4,694,001 $4,656,109
Add rentals 1,044 9,395

Total net income.... $651,236
Fixed charges* 455,807

Net prollts $195,429
Construction & imprt. 25,839

Balance.... $169,590

$4,703,396
4,132,927

$570,469
152,896

$117,573
* Fixed charges include rentals, interest, taxes aud TJ. 8. Government

linking fund, and rentals for leased lines.

Chester Valley.—The Chester Valley Railroad will be sold
January 17 under the recent order of the Court.
Cleveland City Bonds.—The City of Cleveland 5 per cent

loan, amounting to $248,000, was awarded to Messrs. C. H.
Venner & Co. at a premium of $9,300.
Cleveland Columbus Cincinnati & Indianapolis.—The

earnings, expenses, &o., for October, aud for ten months, fur¬
nished for the Chronicle, are as follow-:

Lake Shore & Michigan Southern.—The statement for th«.
quarter ended Sept. 30, as submitted to the Railroad Commit
sioneis, was^s below; the statement for nine months of thf
company’s year is also given.

Other income.

• October.- -Jan. 1 to Oct. 31 .-

r-Q’rter end Sept. 30.—v /—9 mos. end Sept. 30.—*
1886. 1887. 1886. 1887.

.$4,279,219 $4,858,815 $11,210,953 $13,501,232
. 2,431,051 2,583,826 6,659,036 7,411,54k

$1,848,168 $2,274,989 $4,551,917 $6,089,688
16,172 8,466 62,076 72,24$

.$1,864,340 $2,283,455 $4,613,993 $6,161,928

. 1,078,551 1,043,466 3,256,130 3,175,921

. $785,789 $1,239,989 $1,357,863 $2,986,007

Gross earnings
Operating expenses.

1887.
$154,238
253,525

1886.
$108,683
234,903

1887.
$3,775,279
2,311,403

1886.
$3,427,535
2,160,837

Net earnings $200,713 $173,780 $1,463,876 $1,266,698
Interest, taxes, Ac... .*.£ 68,375 69,056 684,203 690,663
Balance $132,333 $104,724 779,673 576,035

Additions to prop’ty. .... 8,377 *416,787 162.971

Surplus $132,338 $96,347 $362,886 $413,061

‘Purchase of 11cw^ears, $364,002; purchase of engines, $33,250; pur¬
chase of real estate, $19,535.
Connecticut Central.—In the proceedings for foreclosure

brought by the New York & New England Railroad Com
pany against the Connecticut Central, counsel for theminority
interests of the latter road, have withdrawn their opposition
and the foreclosure will proceed.
Denver & Rio Grande.—The directors of the Denver & Rio

Grande met Thursday to consider the quet-tion of a divide nd
on the preferred stock. The action tahe, 1 was somewhat in
the nature of a compromise, l1^ per cent being declared in
cash and \\i per cent in scrip bearing 5 per cent annual inter¬
est and redeemable c t the pleasure of the company. A divi¬
dend of 2)4 per cent was paid in July, makingwith the prescu t
6ums 5 per cent for the year, the full amount to which the
preferred stock js entitled, The directors issued a sfcatenx nt
ehowirg prt cartings for ten months end d O-tober 31 of
$2,708,395, and estimating net earnings tor the full year 1887
at $3,284,045 Deducting fixed charges, including interest due
on January 1. 1888, the net surplus will probably be $1,037,020
over and above the $591,250 paid for the dividend in July.The directors’ statement says:
“By this it will be seen that the company has earned net

fully 5 per cent on the preferred stock, but owing to the heavy
expenditures which it has been necessary to incur in wideningthe gauge of its lines in order to make satisfactory connections
with three important railroads now about entering Colorado,in the purchase of large quantities of standard gauge equip¬
ment, in other improvements consequent on these changes,and extra c-st of the new lines, over and above the amount
realized from the sales of the 4 percent consolidated mortgagebonds, limited by the mortgage to $20,000 a mile, the com¬
pany has been compelled to make such drafts on its cash re¬
source- as to render it imprudent at tl:i-< tune to divide more
th«n 1per cent in cash ”
Remarks attached to the statement al o give the followinglucid explanations:

. the 12th of July, 1886, the company has expended in construct¬ing llo miles of new road, in betterments, in widening the gauge, and instandard-gauge equipment, a little over $6,000,000 cash, and has in¬creased the bonded debt only $2,800,000 of 4 per cent bonds, the re¬mainder of the expense (wliieh includes $970,000 for new equipment)naving been defrayed by funds received from the Reorganization Com¬mittee, proceeds or sales of stock in the treasury (already issued), and acomparatively small amount from the earnings. Although the companywin have in cash, after paying the 1st of January interest, more thaiifiumcient to have paid the full dividend of 2 n> percent in cash, it was notcaought prudent to disburse it all; but yet in justice to stockholderswnose money had been used in improvements and rolling stock which
June under the consolidatedmortgage, it was deemed proper to issue the

<Alvl<leLicl»to be redeemed hereafter by the company, as otherwise»ue part of the dividond now paid in scrip would never be realized by the

8ur. for quar..

Lehigh Valley.—This railroad company lias sold to
Messrs. Drexel & Co. $1,000,000 Easton & Amboy Railroad
registered forty-year five per cent mortgage bonds. These
bonds are part of the $6,000,000 mortgage loan issued in March*
1680, to the Lehigh Valley Railroad, in part payment 01 money
advanced by that company for the construction of the Eastox
& Amboy Railroad.
Nevada Central.—The purchasing committee propose te

modify the plan and agreement of purchase and reorganiza¬
tion dated June 1. 1887, so as to provide for an issue of $750,'
000 first mortgage 5 per cent income bonds, interest payable
out of net earnings only, and non-cumulative, in lieu of $750,-
000 first mortgage 4 per cent bonds, and for an issue of $750,-
000 of stock of the new company in lieu of $1,000,000 stock.
New York Lake Erie & Western.—The election, at which

623,000 shares of stock and $30,049,000 bonds were represented,
resulted in choosing the following directors: Juhu King, Johx
G. McCullough, Ogden Mills, J. Lowber Welsh, William
Wliitewright, William A. Wheelock, Henry H. Cook, Georg#
W. Quintard, William Libbey, Cortlandt Parker, Morris K.
Jesup, James J. Goodwin, William B. Dinsmore, William L.
Strong, William N. Gilchrist, Josiah Belden aud Joseph Ogden
The amendments to the lease of the N. Y. P. & O. Road were
approved
Philadelphia & Reading.—The Reading R nlroad receiver*

pai'i the consolidated mortgage interest maturing December
1, They also offer to purchase on and after December 8, the
interest maturing in December on divisional coal-land mort*
gage bonds of the Coal & Iron Company at reduced rates.
—The gross and net earnings for October, and from Dec. I

to October 31, have been as below given. The net earning*
of both companies aggregated $1,342,034 in October, 1887*
against $800,875 in October, 1886; for the eleven months, net
in 1886-7 were $11,157,721, against $5,452,503 in 1885-6.

RAILROAD CO.
, October. > /—11 mos., Dec. 1 0 Oct. 31.-*
1887. 1886. 1886-7 1885-6.

Gross earnings....$2,085,791 $1,961,676 $19,666,044 $17,804,792:
Operating expenses 977,250 1,082,263 9,583,660 10,517,553

Net earnings...$1,108,541 $879,413 $10,082,384 $7,287,234
COAL & IRON CO.

, October. , ^-11 mos., Dec. 1 to Oct. 31.-*
1887. 1886. 1886-7. 1885-6.

Gross earnings $2,321,205 $1,735,217 $17,203,012 $13,958,948
Operatingexpenses 2,087,711 1,813,755 16,127,674 15,793,677

Net earnings... $233,494 df.$78,538 $1,075,338 df.$l,334,72S

Pittsburg & Western.—The gross and net earnings and
charges for Octooer, and from July 1 to Oct. 31, were as below:

October. 4 months.,
Gross earnings $207,218 $764,478
Operating expenses, taxes and rentals... 151,847 549,461

Net earnings
Interest on bonded debt

$55,371
32,000

$215,017
128,000

Surplus . $23,371 $87,017
Portland & Ogdensburg.—The report of the receiver of the

Portland & OgdeLsburg road for the quarter ending Sept, 30r
1887, shows in brief:
Gross earnings.....
Expenses.... 39,917

Net .. $44,233
The receipts from all sources for the quarter were $218,324,

the payments, including $23,445 first mortgage bonds, $667
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Dallas construction loan and $10,038 on account of new loco-
motivps, were $202,204, and the balance of receipts were
$10,120.
Borne & Decatur.—Mr. R. T. Dorsey, of Atlanta, has beeii

appointed general receiver of this company. The committee
had prepared a plan of reorganization and had speured the
assent to it of the holders of $591,000 out of the $650,000 of
bonds of the road held by the creditors, but the holders of the
remaining $59,000 bonds have declined to assent, and most of
these are understood to be held by banks. Receiver Dorsey is
authorized to issue at par $400,000 receiver’s certificates,
which shall bear interest at the rate of 7 per cent. These cer¬
tificates are for the purpose of paying existing liens, of which
the principal one is the contractor’s claim. The receiver is
also authorized to complete the road. The Daily Bulletin
fays: “How this is to be done is not clearly stated. There has
been a report that the contractor had agreed to accept from
the receiver at par certificates sufficient to cover the cost of
the completion of the line between Rome and Gadsden, the
property to be turned over in good working order on or before
Feb. 15, 1888. President Printup, of the Rome & Decatur
Company, who is now in this city, and Chairman E iwards, of.
the creditors’ committee, profess to know nothing of any such
agreement.”

■■
.

Rutland.—The mystery surrounding the Rutland Railroad
deal has finally been cleared away by the announcement
through a circular to the stockholders to the effect that
Del. & Hudson Canal parties have bought the road and paid
$45 per share for it. The Rutland Road extends 120 mile3 from
Bellows Falls to Burlington, with the Addison Branch from
Ticonderoga to Lester Junction. The purchase is to take
effect in 1890, when the lease of the Rutland to the Vermont
Central expires. The control of the Rutland’s stock is now in
the hands of the Delaware & Hudson and it will soon elect
officers.

St. Louis Ottnmwa & Cedar Rapids.—Stockholders of the
Wabash Western Railroad Company met in St. Louis to ratify
the recent purchase of the Sc. Louis Ottumwa & Cedar Rapids
Railroad made a few weeks ago. The piece of road purchased
is only 43}^ miles in length. The terms under which the deed
was executed by Leonard Matthews to the Wabash Western
Railroad w ere for 322 bonds of $1,000 each, representing the
principal of the old bonds. The contract requires that the
new issue shall tear 7 per cent interest for the first two years,
6 per cent for the next three years and 5 per cent for the next
forty-five years.

Shenandoah Yalley.—The statement of earnings, expense?,
&c., for October and for ten months, furnished for the Chron¬
icle, were as follow*-:

, October. , ✓ Jan. 1 to Oct. 31. >

1887. 1886. 1887. 1886.
• Gross earnings $96,043 $82,954 $743,820 $615,286
Expenses rnclud. taxes. 79,388 61,852 618,475 512,936
Net earnings $16,655 $20,102 $125,345 $102,350

Extraordinary expen’s. 12,953 16,090 <r 143,334 31,820

Surplus $3,702 $4,012 def.$17,989 $70,530
Wabash.—In order to present a brief summary of what this

company’s charges will be under the plan of reorganization,
the following approximate statement is compiled :
Lines west of Mississippi Rivti—

Interest charge $802,000
Rentals 115,000
Taxes (estimated) 175,000
Lines east of Mississippi Hirer—

Firstmortgage, $22,000,000 at 5 per cent 1,100,000
^Second mortgage, $14,000,000 at 5 per cent 700,000
Rentals Chicago division and sinking fund 165,000
Rentals C. B. & Q 15,000
Rental Eel River 60,000
Taxes, including Detroit div. and Eel River (estimated) 260,000

Total annual charges $3,392,000
Estimated net earnings on West lines in 1887 1,800,000
Estimated net earnings on East lines in 1887 2,200,000

Total. $4,000,000
* On the second mortgage the right to bring suit in case of defaidt is

suspended for eighteen months.
One of the features to which the Wabash Reorgani*

nation Committee call attention to in their plan is the
following: “The old second mortgage bonds, the con¬
solidated and the sevens of 1879 are to be included in
the same new mortgage, but that mortgage is ex¬
tended as a second lien, principally because of the posi¬
tion of the consolidated and the sevens of 1879, over 596 miles
of road on which the old seconds have at present no lien
whatever, making in all 1,018 miles covered l>y the new second
mortgage, instead of the 422 miles now covered by the old
second mortgages, besides valuable terminal property.”
The dissatisfied second mortgage bondholders held a

meeting at the office of E. H. Harriman & Co. to pro¬
test against the plan of reorganization proposed by the com¬
mittee of the Wabash Railroad. The meeting was fairly
attended, about $900,000 of the second mortgage bonds being
represented. A committee consisting of Messrs. F. J. DePey-
-3ter, R, D. ITartshorne and W. O. Harriman was appointed to
aeeure the co-operation of the second mortgage men, and to
urge such modification of the plan as would give them a
larger interest.
Receiver M< Nulta has telegraphed to New York that

the third instalment, and interest, on the first mortgage bonds
will be paid January 1, amounting to $435,000,

Imparts atuft documents.
CENTRAL RAILROAD & BANKING COMPANY OP

GEORGIA.

REPORT OF PRESIDENT AND DIRECTORS.

Office of the
Central Railroad & Banking Co. of Ga.,

Savannah, Ga., September 1st, 1887.
To the Stockholders:
The following report of the present condition of your prop¬

erty, and. of the operations of the fiscal year ended August
31st, 1887, is respectfully submitted.
The Central Railroad System, which is owned and controlled

by your stock, consists of a number of railroads and lines of
ocean steamers, held and operated under various tenures and
conditions. To present a view of tlieir extent and value in the
simplest and most condensed form, they may be classified into
the system proper, comprising those lines of which the Cen¬
tral Railroad & Banking Company is the sole owner, and
the auxiliary system, comprising those of which it is only a
part owner.

THE SYSTEM PROPER.

This comprises the following lines :
1st. The Central Railroad, Savannah to Atlanta, 295 miles,

and Milledgeville Branch, 17 miles, which are owned in
fee simple.

2d. Augusta & Savannah Railroad, 53 miles, leased in perpe¬
tuity for $73,000 per annum.

3d. The Eatonton Branch, 21 miles, leased in perpetuity for
$14,000 per annum.

4tli. The Southwestern Railroad and branches, 321 miles in
operation, and 13 under construction, leased in perpetuity
for a guarantee of dividends upon its stock ($5,099,400);
equal to eight-tenths of the percentage paid to Central
Railroad stockholders, but not to be less in any year than
seven per cent. The annual rental is therefore $356,958
fixed, and whenever Central Railroad stockholders receive
dividends in excess of 8?^ per cent per annum, this rental
will be increased at the rate of $40,796 for each one per
cent of the excess.

oth, The Mobile & Girard Railroad, 85 miles, leased for 99
years from June 1st, 1886, at an annual rental of Per
cent on its stock of $1,269,'707, equal to $19,046. per
annum. The Central Railroad owns $494,000 of this
guaranteed stock, which reduces the annual rental to
$11,636.

6th. The Columbus & Western Railroad, 89 miles in operation;
70 miles under construction. The Central owns the entire
stock, $1,750,000.

7th. The Montgomery & Eufaula Railroad, 80 miles. The
Central Railroad owns the entire s'oek, $620,000.

8th. The Eufaula & Clayton Railroad, 21 miles. The Central
Railroad owns the entire stock, $100,('00. This road is
being extended 40 miles to Ozark, under the charter of
the Eufaula & East Alabama Railway Company.

9th. The Ocean Steamship Company of Savannah. The
Central Railroad owns the entire stock, $2,000,000. The
steamship company operates lines of steamers from
Savannah to New York and Philadelphia, and owns the
stock of the New England & Savannah line, between
Savannah and Boston.

These lines are estimated as equivalent to 300 miles of
railroad in all “ per mile” statements of the assets and obli¬
gations of the system, as the capital invested in them and
their earnings are about equivalent to what that amount of
railroad would average.
The Central Railroad system proper, therefore, includes

1,282 miles in operation and 123 under construction. The
latter will all come into operation probably by April, 1888.
The means for their completion and equipment are provided
and in hand.
In addition to the above railroad and steamship property,

the company also possesses, under its charter, banking powers
and privileges, which have proved very valuable in the past.
whenever any capital was devoted to the business.
The present management has been called on to provide

banking capital, and also for a floating debt of $1,350,000,
which had been incurred in extensions of the Carolina sys¬
tem, and of the Columbus & Western Railway. To meet
these and other wants, (lie board have issued and sold
$5,000,000 of collateral trust bonds, bearing 5 per cent interest
(payable in May and November), running for fifty years, and
secured by the deposit of the following stocks and bonds from
among the assets in our treasury:
$1,995,000 stock of Ocean Steamship Company.
1,500,000 stock of Western Railway of Ala.
614,000 stock of Montgomery & Eufaula Railway.
145,000 stock of Atlanta & West Point Railroad.
100,000 stock of Eufaula & Clayton Railroad. T

1,400,000 lirst mortgage 6 per cent bonds of Port Royal & western
Carolina Railway.

The proceeds of this sale have paid off the entire floating
debt, provided $500,000 banking capital and put over $3,000,000
of cash in the treasury to build and equip the Columbus <x
Western extension to Birmingham, 70 miles, the Eufaula &
Clayton extension to Ozark, 40 miles, and the Southwestern
extension, Blakely to Columbia, Ala., 13 miles. Stocks and
bonds will be issued upon these extensions to reimburse us for
our outlay, which securities will be heldin our treasury unin¬
cumbered, ££ caw. ££&&&&
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. A consolidated view of the entire outstanding obligations
of the system proper is presented in the following table:

CENTRAL RAILROAD SYSTEM.

Indebtedness and Fixed Charges.

roads and Obligations.

Amounts,
Bonds and
Guaranteed
Stocks Out¬
standing.

j Ratep.ct, When Due.
Annual
Fixed

Charges. No.Miles
Central Railroad 312

53

21

333

80

159

85

61
300

~

First mortgage bonds...
Certs, of indebtedness...
Collateral trust bonds...

Aug usta A S a vanna n....

$4,999,000
4,600,000
5,000,000

7
6
5

Jan., 1893
July, 1891
May, 1937

$349,930
276,000
250,000

Guaranteed stock
Eatonton Branch

1,032,200 7 73,000

Guaranteed stock
Southwestern Railroad

4nd Extension

167,000 8 14,000

Guaranteed stock
Montgomery a Eufaui.a.

5,099,400 7 356,958
First mortgage Bonds. .

Columbus A Western
and Extension

1,500,000
•

6 July, 1909 90,000

First mortgage bonds...
Western Alabama bonds.

Mobile & Girard

800,000
260,000

6
8
Jan., 1911
Oct., 1888

48,000
20.800

First mortgage bonds...
Second mortgage bonds
Second mortgage bonds.
Guaranteed stock

Eufaula A Clayton and
Extension

261,000
19,000
800,000
775,700
No

obligations.

8
6
4

1*5

Jan., 1889
Juno, 1897
June, 1897

20,880
1,140

32,000
11,636

Ocean Steamship Co ....

First mortgage bonds...

Totals

987,000 6 Jan., 1892 59,220

$26,301,300161 $1,603,564 1,405

Average per mile $18,7251... $1,141

This table takes no credit for the investments of the com¬

pany in its banking department, or in its auxiliary system of
roads, before referred to as comprising roads of which it is
only a part owner. A statement of the latter is herewith
presented.

THE AUXILIARY SYSTEM.
This comprises—

1st. The Western Railroad of Alabama, West Point, Ga., to
Selma, Ala., 138 miles. The Central Railroad owns
$1,500,000 of the capital stock ($3,000,000), the other half
being owned by the Georgia Railroad & Banking Com¬
pany, and included in the lease of its road and assets.
There are outstanding against the road $1,513,000 eight
per cent mortgage i onds, due in 1888 and 1*90.

2d, The Georgia Railroad and branches, 307 miles. The Cen¬
tral Railroad owns a half interest in the net results of the
lease of this road, the Louisville & Nashville owning theother half. The annual rental is $600,000. The Jease car¬
ries with it a half interest in the Western of Alabama,138 miles; one-fifth interest in the Port Royal & Augusta
Railroad, 112 miles; five-eighths interest in the Rome Rail¬
road, 20 miles; thirty-six per cent of the stock and certi¬
ficates of the Atlanta & West Point Railroad, 87 miles;and sixty per cent of the stock of the Gainesville Jeffer¬
son & Southern Railroad, 65 miles, narrow gauge.3d, Port Royal & Augusta Railway, Port Royal to Augusta,112 miles. In addition to the interest carried in this road
by the Georgia Railroad lease, the Central owns $900,000of the income bonds of this road out of a total issue of
$1,500,000, equal to a three fifths interest and $50,000 ofthe stock, out of a total issue of $750,000.

There are outstanding against this road ahead of the income
bonds and stock, $250,000 first mortgage six per cent bonds,due January, 1899, and $112,000 second mortgage six per centbonds, due July, ls98. Sinking funds are accumulating whichwill retire these issues at maturity.
4th. The Atlanta & West Point Railroad, Atlanta to West

Point, 87 miles. In addition to the interest in this road
carried by the Georgia Railroad lease, the Central Railroad
owns $145,400 of the stock out of a total issue of $1,232,200.

There are outstanding against this road ahead of the stock
an equal amount ($1,232,200) of certificates of indebtedness,bearing six per cent interest, which the company can retire inJuly, 1891.
5th. The Savannah Griffin & North Alabama Railroad, Griffinto Carrollton, 60 miles. The Central Railroad owns $492,-000 first mortgage bonds of this road out of a total issue

of $500,000, and $601,100 of its stock out of a total issue
of $1,011,200.

h. The Upson County Railroad, Barnesvllle to Thomaston,16 miles. The Central Railroad owns $116,400 of the
stock of this road, out of a total issue of $133,300. There
are no bonds upon it.b* The Port Royal & Western Carolina Railroad, Augustato Spartanburg; Laurens to Greenville and McCormick
to Anderson, 230 miles. This company has recentlybeen organized by the consolidation of the Augusta& Knoxville, the Greenwood Laurens & Spartanburg,the Greenville & Laurens and the Savannah Valley rail¬roads.

^ The Central Railroad owns $1,573,000 first mort¬
gage six per cent consolidated bonds on this property, outof a total authorized issue of $2,500,000, of which $357,000
remain in the treasury of that company. Also, $694,000of its common stock, out of a total issue of $1,234,000* and

$184,000 of preferred stock, being the entire issue of pre¬ferred.
8th. The Columbus & Rome Railroad, Columbus, Ga., to

Greenville, Ga., 50 miles, narrow gauge. The Central
Railroad owns 4,789 shares of the capital stock of this
road out of a total issue of 5,000 shares. There are out¬
standing against this property $200,000 first mortgage six
per cent bonds, due January, 1914.

9th. The Wrightsville & Tennille Railroad, Tennille to Dub¬
lin, 35 miles. It has 2,800 shares of preferred stock, 2,000
shares of common stock. The Centra' Railroad holds notes
of this road to the amount of $23,000, secured by a first
mortgage on the property, and owns all of preferred
stock, 2,800 shares, amounting to $70,000.

10th. Buena Vista & Ellaville Railroad, Americus to Buena
Vista, 30 miles. The Central Railroad owns $78,000 first
mortgage six per cent bonds on this road, due January,
1915, being the entire issue. Also $15,000 in notes, to be
funded in first mortgage bonds. Also $55,000 of stock,
out of a total issue of $150,000.

11th. Louisville & Wadley Railroad, Wadley to Louisville, 10
miles. The Central Railroad owns $30,000 first mortgage
.swen per cent bonds of this road, due January, 1910,
being the entire issue.

12th. The Sylvania Railroad, Rocky Ford to Sylvania, 15
miles. The Central Railroad owns $33,000 six per cent
first mortgage bonds upon this road, due January, 1916,
being the entire issue.

13th. Talbotton Branch Railroad, Bostick .to Talbotton, 7
miles. The Central Railroad owns $25,000 first mortgagesix per cent bonds on this road, due January, 1912, beingthe entire issue.

14th. In addition to the above incorporated railroads, the
Central Railroad has furnished old rail on rental for some
70 miles of private lines of railroad, built from its main
line to reach contiguous lumber districts. The value of
the old rail so furnished is estimated at $130,000, for
which the different lessees pay rental.

The auxiliary system, therefore, embraces in all 1,252 miles
of railroad in which the Central Railroad owns part interests,
either one-half or greater, represented by $3,894,800 of stocks
and $3,304,000 of bonds or mortgage notes.
As a whole, the auxiliary system at present is scarcely more

than self-supporting, and yields but little direct net revenue.
Many of its lines, however, are rapidly improvingin condition
and prospects, and we may reasonably hope in a few years to
receive a very fair income from these investments, as well as
a constantly increasing exchange of traffic. Meanwhile, it is
of much value to the system in the development of adjacent
territory and in feeding the main lines with a considerable
business, which it would not otherwise enjoy.
All of these auxiliary roads have independent organizations,

and their earnings and expenses are not included in the re¬
ports of the Central Railroad system, although, from motives
of economy, five of them are operated by the same executive
officers and staff, as the Central, to wit: the Port Royal &
Augusta, the Port Royal & W< stern Carolina, the Savannah
Griffin & North Alabama, the Upson County and the Colum¬
bus & Rome.

RESUME OF ENTIRE PROPERTY.

From the foregoing detailed exhibits it appears that the
entire property of the Central Railroad & Banking Company
consists of:
1st. The system proper, embracing 1,405 miles of road finished,

or under construction with funds in hand to complete, and
carrying obligations ahead of the stock equivalent to $26,-
301,300, at a present average interest of 6 1-10 per cent.

2d. A bank with $500,000 paid up cash capital.
3d. Investments controlling an auxiliary system of 1,252 miles,

represented by $7,198,800 of stocks and bonds.
To estimate the capitalization per mile, the indebtedness of

the system proper should be reduced by the value of the in¬
vestments in the bank and the auxiliary system, for this in¬
debtedness was partly incurred for the purpose of making
these investments.
Five million dollars would be a very low cash valuation of

the bank capital and the stocks and bonds of the auxiliary
system.
Deducting this from the total indebtedness as shown above,

and the remaining net obligations of the system would be
$21,301,300, which, on 1,405 miles, would give the average
obligations of the company, prior to the stock, of $15,161 per
mile. The stock of the company ($7,500,000) averages $5,324
per mile, making a total of $20,485 per mile. So low a capi¬
talization for such an extensive and well equipped system,
with ample terminal facilities in all the cities and towns which
it serves, can scarcely be paralleled. The capitalization of the
road in 1861 was about $22,750 per mile.
An examination of the exhibit already made of the bonded

indebtedness of the different lines in the two systems will
show that opportunities will soon be presented to effect very
important reductions in the fixed charges of the company by
funding at lower rates of interest a large amount of indebt¬
edness now bearing six to eight per cent.
The character of the security and the credit of the com¬

pany will enable us to refund all at live per cent and probably
at less.
The following statement shows the amounts, rates and

dates of maturity of the issues which will offer this oppor¬
tunity during the next five years.
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Qot. 1,1888 $632,000 8 per ct. Western Alabama*
Jan. 1,1889 261,000 8 per cent Mobile & Girard*
Oct. 1,1890 1,171,000 8 per centWestern Alabama*
July 1, 1891 4,600,000 6 per ct. Certif. Ind. C. R. R-
July 1,1891 1,200,000 6 per ct. Cert. Ind. A.&W.P*
Jan. 1,1892 987,000 6 per cent Ocean Steamship.
Jan. 1,1893 4,999,000 7 per cent Central Railroad.

Commercial Whites.
COMMERCIAL EPITOME

Friday Night, Dec. 2, 1887.
Total $13,850,000 Average, 6-67 per cent.
If these bonds can be funded at an average of five per cent,

the annual saving to the system will be $229,720 per annum,
over $200,000 of which will accrue to benefit of Central Rail¬
road stockholders, being equal to nearly three per cent upon
their stock.

OPERATIONS FOR PAST FISCAL YEAR.

The financial results of operations for the fiscal year ended
August 81 are set forth in the following table, with the re¬
sults of the year previous, for purposes of comparison.

GROSS EARNINGS OF RAILROADS.
1887.

Central Railroad, Augusta A Savan¬
nah and Eatonton branches $2,589,682 53

Southwestern andMobile & Girard RRs. 1,292,932 94
Columbus & Western Railroad 192,336 47
Montgomery & Eufaula Railroad 322,453 38
Eufaula A Clayton Railroad 24,275 18

Total $4,421,680 50
EXPENSES AND TAXES.

Central Railroad, Augusta A Savannah
and Eatonton branches $1,365,458 35

Southwestern and Mobile & Girard RRs. 770,723 20
Columbus A Western Railroad 113,917 00
Montgomery & Eufaula Railroad 174,561 57
Eufaula A Clayton Railroad 17,104 87

1886.

$2,389,432 77
1,197,045 97
173,207 39
299,689 88
23,276 35

$4,082,652 36

$1,322,005 63
891,343 25
121,079 68
152,887 52
18,558 14

Total - $2,441,814 99 $2,505,874 22

Net earnings railroads ... $1,979,865 51
Net earnings steamship companies 274,194 22
Net hank and investments ' 35,581 93

Total net income of company* $2,289,641 69
APPLICATION OF NET INCOME.

Net income, as above
Lees Interest on bonds $621,970 00
Rental of roads 463,117 50
Interest on certificates of indebtedness. 276,000 00

$1,576,778 14
469,451 95
36,220 53

$2,082,450 62

$2,289,641 69

Total fixed charges 1,361,087 50

The weather has turned cold, giving an impulse to season,
able retail trade, but threatening the early closing of inland
navigation in northern latitudes, A closer money market has
been but little felt in commercial circles, where business gen¬

erally is of a holiday character. It may be noted, however,
that in the face of a speculative advance in food staples they
have been taken more freely for export, showing that ship¬
pers hive resisted the higaer prices till they could do so no

longer. The strike of the coal miners in the Lehigh Valley
region is in course of adjustment, and work has been partially
resumed.
The following is a statement of the stocks of leading articles

of domestic and foreign merchandise at dates given:
-

*

1887.
Nov 1.

1887.
Dec. 1.

1886.
Dec. 1.

Pork bbls. 9,601 7,320 16,238
Lard 15,240 17,341 25,333
Tobacco, domestic... hhds. 46,064 46,358 40,589
Tobacco, foreign 39,688 42,271 44,950
Coffee, Rio 248,138 233,819 217,761
Coffee, other 129,546 143,234 27,431
Coffee, Java, Ac 121,600 121,600 67,800
Sugar hhds. 3,013 2,891 14,363
Sugar boxes. None. None. 4,111
Sugar hags, Ac. 1,451,832 1,220,140 1,949,356
Melado None. None. None.
Molasses, foreign.. .. hhds. 2,805 626 652
Molasses, domestic... 500 1,500 3,000
Hides No. 299,900 348,300 338,100
Cotton 78,913 102,399 182,677
Rosin ...bbls. 18,365 25,168 19,486
Spirits turpentine ... bbls. 1,828 1,066 1,869
Tar 499 1,068 461
Rice, E. I bags. 5,500 7,400 5,300
Rice, domestic pkgs. 2,000 " 3,250 2,860
Linseed bags. None. None. None.
Saltpetre 12,750 14,500 12,200
Jute butts. 6,600 1,650 29,000
Manila hemp 6,600 0,600 15,801
Sisal hemp : bales. 3,788 8,281 2,189

Excess of income over fixed chargee $928,554 19
Add surplus of last year .. 81,100 53

$1,009,654 72

Disposed of as follows :
Dividends, 8 percent $600,000 00
Advanced to Georgia RR., def. in lease 55,479 57
Sinking fund Ocean Steamship Co 100,000 00
Sinking fd Montgom’y A Eufaula Ry. 15,000 00

770,179 57

Surplus $239,175 15
* The published report of 1886 did not include the Mobile A Girard

Railroad, which is here added to it for purpose of comparison.

For details of operation, the usual financial statements and
the physical condition of the property, reference is made
to the reports of the General Manager, Cashier and
other officers. It may be stated briefly that the property
generally is in excellent condition, both as regards track and
equipment, and that it is being improved steadily. No con¬
struction account is kept, but all betterments are charged off
with running expenses.

OCEAN STEAMSHIP COMPANY. '

The net earnings of this company show a considerable de¬
crease as compared with those of the previous year. This is
due in part to a war of rates and increased competition m
Florida, and in part to extraordinary expenses of very exten¬
sive repairs to our fleet and for terminal facilities in New York
during rebuilding of our wharf in that city. The new year
opens with much improved prospects,

GEORGIA RAILROAD LEASE.

This lease remains unprofitable in its direct results, but
there is reasonable assurance that it will not long remain so.
The current year opened with largely increased net earnings,
and the results would almost certainly have shown a fair
profit hut for the unprecedented Hoods of July. These carried
away some important bridges and interrupted the traffic for
many days, and will necessitate some expensive repairs. But
in sphe of this drawback, it is hoped that the deficit of last
year will be largely reduced, if not wiped out entirely.

Respect full v submitted for the board.
E. P. ALEXANDER, President,

Third Avenue, N. Y. (Horse RR.).—The statement for the
year ending September 30, as filed at Albanv, shows:

1887. v 1886.
Gross earnings $1,316,853 $] .382.959
Operating expenses 974,796 1,092,106

Net earnings $342,056 -$290,852
Other income 29,698 48,707

Gross income 371,754 339,560
Fixed charges 294,326 258,805

Net income $77,428 $80,754
Dividend.... (3 p.e.) 60,000 (7 p.c.) 140,000

$17,428 def. $59,245

The speculation in lard has been active an buoyant prices
from sympathy with the advance in com, and today mere
was was a further advance. Lard on the ipot :s dearer, but
the advance does not fully correspond with th speculative
improvement. To day there was more doing at an advance,
closing at 7*500. for prime city. 7 80 -. tor piimeWestern, 7 85c.
for refined to the Continent and 8c.@7 75c. for South America,

DAILY CLOSING 1’RICES OF LAJLD FUTURES.

Saturday. Moml'u Tucml'y. Wednsd'y. Thursday. Friday
Deeemb’r delivery. 7*32 7*33 7*43 749 7*63 7*70
January delivery.. 7*36 7-37 , 7*45 7*52 7-65 7*70
February deliv’y.. 7*43 7*43 7*52 7*60 7*73 7-78
March delivery 7*50 7-50 7-58 7-67 7*79 7-84-

April delivery 7*57 7*56 7*64 7*73 7*87 7-89
May delivery 7*62 762 7*70 7-80 7*97 . 7-99
June delivery 7-67 7*66 7*73 7*84 8*00 8 04

Pork has advanced 25@50c. per bbl. and closes unsettled,
Cut meats are also dearer, and provisions generally have
shown an unward tendency.
Rio coffee was quite depressed for the first half of the week

under review, and speculative values touched the lowest
prices that have been made in many months, but yesterday
the market was steadier, and to-day was active and buoyant.
Quoted at 17;^c. for fair cargoes, with .-ales at 15 11-16® 16)£c. *
for No. 7 and No. 6. and 1,200 bags Mar. caifco at about 17@

and Rio options clo ed with sellers at 15'10@15 20c. for
thespiingand summer months; 14 65(a)15*05c. lor next sum¬
mer and 14*10(5) 14-40c. for later options. R tw sugars have neen
null and drooping, nut to day vvere steadier at 5££(5)5 3-10c. for
fair refining Cuba and 5;-gC. fi r centrifugal. 96 d<*g. test. Mo¬
lasses is firm at 40(5) 47c. tor New Orleans Rice is held higher.
The tea sale on Wednesday went off at steady prices.
Kentucky tobacco is without decided change ; lugs, light

and heavy, 4b£@6j4'c.; leaf, light and heavy, 15c., includ¬
ing medium io good at 7££(5)11££. Seed baf is quiet, Sales
for the week are only 1,270 cases, as follows: 100 cases 1883-85
crops, Pennsylvania, 10@14££c; 100 cases 1886 crop, Pennsyl¬
vania, private terms; 150 cases 1S86 crop, Pennsylvania
Havana, 10@20c.; 100 cases 1885 crop, Ohio, 7%c.; 150 cases
1886 crop, Ohio, 7@ 10c., 50 cases 1884 crop, Wisconsin Havana,
private terms; 100 oases 1885 crop, Wisconsin Havana, 9c.; 150
cases 1886 crop, New England Havana, 13(5) 35c.; 100 cases
1886 crop New England, 12@16c.; 100 cases 1886 crop, State
Havana, 8@16c.; 100 cases 1886 crop, Dutch, private terms, and
70 cases 1886 crop, zimmeis, private terms; also 400 bales
Havana, 60c.@*$l 05, and 250 bales Sumatra, $1 40(3) $1 70.
Spirits turpentine has been active and closed firmer on fav¬

orable foreign advices, with stocks somewhat reduced ; quoted
at 37bC@37%>c. Rosins and tar unchanged. Crude petroleum
certificates have latterly shown a hardening on the reduced
flow of wells, and to-day were active and buoyant, closing at
70@704£c. Wool is quiet. Hops are firm but dull.
The speculation on the Metal Exchange has been quieter for

tin, but has continued active in copper, and a“ largemovement
in leadhas taken place. Straits tin closes at 343>£@34%c. on
the spot and £2r5)32%c. for futures; ingot copper last sold
at 15%c. for December, 16c. for January and 15*85e. for May,
and domestic lead at 5*20c. for December and January.Surplus for year,
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COTTON.
Friday, P. M., Dec. 2, 1887.

The Movement of the Crop, as indicated by our telegrams
from the South to-night, is given below. For the week ending
this evening (Dec. 2), the total receipts have reached 252,406
bales, against 249,388 bales last week, 284,816 bales the previous
week and 301,600 bales three weeks since, making the total
receipts since the 1st of September, 1887, 3,130,946 bales, against
2,713,590 bales for the same period of 1886, showing an in¬
crease since September 1, 1887, of 417,356 bales.
Receipts at— Sat. Mon. lues. Wed. Thors. Fri. Total.

Galveston 3,802 8,485 3,521 7,803 6,331 4,048 33.993
Indianola, Ac.

New Orleans... 14,343 23,001 11,162 13,751 11,031 11,263 8-1,556
Mobile 1,250 ,2/17(. •2, i 20 1,011 'i .550 •-Of) j 0.019
Florida ' <>l (>74 750
Savannah 4,894 6,339 5,360 3,2".; 7,323 6.149 35.319
Brunsw’b.&c. 3,0 i i 3,ol t

Charleston 2,6G6 2,602 1,741
. 1.883 2,576 3,059 14,527

Port Royal,Ac ... 541 546 1,087
Wilmington .. 1.043 1,3 t9, 1.298 1,195 1,699 1,190 8,074
Waah’gton. Ac . 102 1 25 227

Norfolk 3,951 5,029 4,291 4,103 2,523 3,44 S 23,3 15
WestPoint, Ac 4,048 2,315 3,709 4,986 3,0*28 10,019 28,105

249 549 360 2,14 2 379 3,679
Boston 592 311 855 5.92 1,443 1,262 5,OSS
Baltimore 638 622 1,260
Philadelphia,Ac 3 1 170 528 99 112 1,333

Totals this week 30,872 53,373 34,893! 42,938 37,606 40,724 252,406
For comparison we give the foliowiu / r: i i»I e showing the week’s
total receipts, the total since September 1, 1887, and the stock
to-night, and the same items for the corresponding periods of
last year.

KCiCt[jib to
Dec 2.

Tit is

! Week.
''inn S’ it. ;

;i,18st.
Th is
Week.

Since Sep.
1. 1886.

1887.
- '

1886

Galveston 53.993 461,937 39.0 >5 1 1 1,313 120,488 108,443
Iiid’nola.Ac

New Orleans. , S 1,556 895,733! 94,654 727,268 315,565 310,802
Mobile 10,0 19 1 17,378 1 6,023 103,5,5 ! 30,020 33,412
Florida 750( 12.567 s5 1 1 1,138
Savanna)) ... ; 33.349 592,123 39,387 .525.5 15 1 12,789 136,987
.Brimsw., Ac 3,01 1 *33, 119 1,270 15. 167

»>•••.

Charleston . 1 1.527 “268. L5S 20,4 3 1 201,038 50.606 80,594
P.Royal, Ac 1,087 9,598 A-,.) i 1,399 2,995 762

Wilmington . 8,074 127,212! 7,6 15 91.931 1 8,< 16 26,688
Wash’t’n.Ac 227 2,828 2,251

Norfolk. 25,315 276.151 55,778 312,763
, _

,>.>,t>9,> 6 1,158
W.Poiut.Ac 28,105 283.231 10,733 135,319 14,209

New York 3.679 7,079 3.1 16 26,980 107,910 184,939
Boston .... 5,0.88 30,6 16 3.7 lo 18,252 13,000! 10,000
Baltimore . 1,260 1,525 5,3ol| 1 1,800, 10,424, 21,114
PhilMola. Ac 1.5,33 8,061' 751 14,736

t 17,912; 1 1,970
Totals ..... 252,406 3,130,946/2 75,7 i 6 2,713,590 900,435 990,169
*15, iso Idles added as correction of receipts since Sept-. 1. at Bruns¬wick. 11. L89 bales deducted I'roni n ; e'.pts at Charleston for cotton also

winded at Savannah.
In order that comparison may be made with other years, we

give below the totals at leading ports for six seasons.
Receipts at— 1887. 1886. 1885. 1884. j 1883. j 1882.

Oalvesf’n. Ac 33,993 39,005 41,600 2 1,5 18j 31,515, 26,206
New Orleans. 84,556 94,654 79,087 102,616; 86,315i 08,871
Mobile 10,049 16,023

'

9,671 14,731 j 19,711' 11,333
Savannah ... 33,319 39,387 33,701 3 1,501! 30,9071 34,099
Cliarlest’n.Ae 15,614 20,823 22,557 24.155! 20,970 30,834
WUm’gt’n, Ac 8,301 7,948 4,220 5,375| 6,169! 6,4 37
Norfolk 23,345 33,778 29,103 38.490' 35,588 37,701
W’t Point, Ac 28,105 10,733 12,252 16,847 i 12,843; 11,667All others 15,124 13,365 10,606 15,007j 21,166'

I
19,869

Tot. this week 252.406 275,7 L6 242,797 276,300; 265,484 [ 247,017
Biuce Sept, 1. 3130,946 2713,590 2668,079 2781,751! 2685,76812689,354

. " ‘ ‘ .. v. . * ^ • ».. ^ v» a / i-ai

or 164,603 bales, of which 96,521 were to Great Britain, 20,297to France and 47,785 to the rest of the Continent. Below arethe exports for the week and since September 1, 1887.

In addition to above exports, our telegrams to-night also give
us the following amounts of cotton on shipboard, not cleared,at the ports named. We add similar figures for New York,which are prepared for our special use by Messrs. Carey, Yale& Lambert, 24 Beaver Street.

On Shipboard, not cleared—for
Leaving
Stock.

Dee. 2, at— Great
Britain. France. Other j Coast-Foreign] wise.

1
Total.

NewOrleans....
Mobile

29,313
4,500
2,800
6,000

24,265
25,000
4,800
18,000

40,524
None.
None.
None.
1,325
None.
300

None.

21,769 j 3,383
None. ; None.
8,400 1,000
5,000 j 5,000
12,104 1 11,691
None. ; 3,000
10,550 None.
1.000 None.

1 94.989
i 4,500
j 12,200
! 16,000
j 49,385
28,000

! 15,650
| 19,000

220,576
25,520
38,406
126,789
71,103
27,695
92,266
58,356

Charleston
Savannah
Galveston
Norfolk
New York
otlmr ports ...

JL'olal l.t>87 114,678 42,149 36,825,24,074 | 239,724 660,711
Total 1 > ->6

...

Total 1865..
1 19.74 2
156,656

50,161
32,141

64,902 ! 18,322
63,0S9 i 23,614

j 283,127
I 274,900

707,042
635,133

The speculation in cotton for future delivery at this market
opmd the week under review somewhat depressed. The con¬
viction gai e 3 ground h si the crop had been underestimated,
and in th*-* course m S ou may and Mend iv prices declined a few
points. But operators continue sensitive to a decrease in the
movement; and on Tuesday, when receipts at the por's were
18,000 bales below the corresponding date last year, the
market became buoyant. A further alvarme on Wednesday
was caused by a marked improvement in Liverpo 1, a
better market at Manchester, and fresh rumors of small
crop estimates soon to be made public. On Thurs¬
day an early decline was turned to a sbarp advance
by renewed buoyancy at Liverpool (where also the
opening was lower), and reported small receipts at New
Orleans; but when full figures cime in, selling to realize
caused a sharp decline, though the close was steady at some
further advance. To-day an early advance w s followed by
a sharp decline, through selling by an outride party, but
th^re was a pan ill recovery in the last half hour.
Cotton on the sp »t declined 1-lde. on Monday, advanced
1 10c. on Tuesday, the same ag.iu < n Wednes 1 v, a? <1 agon
on Thursday. To-day the market was quiet at 10;5£o. for
middling uplands
The total sales for forward delivery for tbe week are 850,000

bales. For immediate delivery the total sales foot up this week,
1,031 bales, including — for export, 1,631 for consumption
— for speculation and — in transit. Of the above—bales
were to arrive. The following aie the official quotations for
each day of the past week—Nov. 26 to Dec. 2.

uplands. Sat. .UIon.iTues,Wed i Til. i Fri.

71Ts.{‘16i 7484
94o
1)11

Ordinary $ lb 74
Strict Ordinary . 84
Go-d Ordinary j 9461 94
S*ri‘ t (J od Ordi ay ; 914,5 94
IjOW Middling ‘ J 01 j10
Strict Low Mid I ting KDjc 104
Middling 1 404 4071fi
Good Middling 10-4 l0ii1(;104 lOi^llO^
strict Good Middling 10i»U{ 104 l()i5i0 11 ;il4G
Middling Fair 4 1 4G 114 i 11 s,0 4 13g^~ - -

iolrJn> I12V

7i3,o! 74
8°io ; 84
94 I 95j6

jo 94 i 9i>q0
104r, j 10% jlO-fio
I0fi(i 103s ll>4o
10io 40‘V> 104

74
84
95i6
9i416
10-he
10716
104
104
Il4e

Fair. ,4li4G 114 ;1115

GULF. Sat. ition rl u€‘ts Vied Til. ! Fri.

Ordinary $ lb 77rf 7iqa 77h 71 ^ 1 <3 8 S
S; 1 i«*i Ordinary ! 84 80 !n 84 84 c 8 in 8^2
Good Ordinary .! 9 fi r, 94 9°K5 9:4 9"ia 9^15Strict. Good Ordinary - 91-M.i 94 914 6 94 91-40 91516Low Middling 10=1 ,; 10 4 1 94 lOfic, 1048
Strict Low Middling. 10"m 10:4 10T 10 1O0,(; 10016
Middling IDS lO'Oo 104 1014,; 104 104
Good Middling 104 10i-4ol04 IO14,; 11 11

1 I'm
1 1 Tic

1 1
114

11 bo
I IT,,.

1 1 3h
1 I to

1 1 ;{1«
114c
i —*:16

1 1316
1 D>16
124(5Fair 12 1240 124

STAINED. ! Sat
i

jTloii Tucs Wed XL. Fri.

Good Ordinary ip ID
Strict Good Ordinary
Low Middling
Middling

: 7fi«
i Sl1
9»,6

jl0lil4

7 D

93b
10

7 y 10
84
90,0
104,;

73r
S’10.
94

103d

714,,
84
to 1C
1040

7Dj6
84
946
194 b

MARKET AND SALES.

Exports
from—

Galveston ....

New Orleans..
Mobile.
Florida
8avannali *....
Charleston ....
Wilmlnsrton ..

Norfolk
West Point,Ac
New York.....
Boston

...

Baltimore ....

Phlladelp'a’Ac

Great !
Brit'n.

19.7:25
‘<21.91(5
2,7:26

7.209
3,921
4,004
l.StiO
8,103

12,181,
0,959
4,252
3,731

Week 'Ending Dec. 2.
Exported to--

Conti- Total
nent. Week.'France

1(5,777: 10,484

2,245

10,030
12,992
4,873

1,2:5 5,5(55!
2->0

3,035.

19,725
49,177
2.72(5

17,830
16,913
11,122
1,8 JO
8,103
19,024
7.159

- 7,237
3.731

From Sept. 1, 1887, In Dec. 2, 1SS7
Exported to—

•Great j
Britain. Fra nee

-1 —

138,(525, 1,400
222,344'132,3 28
17,2 6

66,481
40,356

57,910,
113,8271
72,8-i3
193,504.
64.796!
29,091!
23,3071

10,230
20,180
4,545

15,07;

Conti¬
nent.

3^.322

200,072

165,2621
105,988
27.019

94.037
i i>45

13,451
7.179'

Total.

170 347
f51/11
17.46

24 J ,973
-109,533
89.4.80

113,^27
72 883
802,614
00,141

42/45
30,4*6

Total
........ 96,521 20,2971 47,785f104 603 1,04 >,379'183,705' 650,675! 1,674,819

-Total 1887. J 92,280 29,118 56,180 177.578 997,602 167,079 327.541 1,492,222
13,416 bales (damaged cargoes) deducted from Savannah exports.

The total sales and future deliveries each day during the
week are indicated in the following statement. For the con¬
venience of the reader we also add a column which shows at a
glance how the market closed on same days.

| 8POT MARKET
CLOSED.

|

SALES OF SPOT AND TRANSIT. | FUTURES.

Ex- j Con- Spec-\Tran-\ ! | Deiit-
port. sump uTTn sit. ‘ ■lotal.\ Sates, fries.

Sat .. Quiet 154 .... 154 94,600
Mon . Steady ® 4o dec 133 .... 133 125,9001
Tues . Firm a 1 lti mly.. .... 385 .... 385 119,000
Wed . Firm i16 adv.. 297 j .... .... 297 174,400
Thurs Steady a 4o »<lv .... 168 .... 168 175,1001 ....

Fri... Dull .... 494| .... 494 161 .OOO1

Total 1,631S .... .... 1,6311850,000i ....

The daily deliveries given above are actually delivered tho day
r revious to that on which they are reported.
The Sales and Prices of Futures are shown by fchd'

following comprehensive table:
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*Iuclnnefl sales in Heptomber, 1887, lor September, 258,200; Sep-
embei-October, for October, 570,200.

We have included in the above table, and shall continue eacfc
week to give, the average price of futures each day for each month. It
will be found under each day following the abbreviation “Aver ” The
average for each month for the week is also given at bottom of table.
Transferable Orders—Saturday, 10‘45c.: Monday, lO -loc.; Tuesday,10'50c.; Wednesday, lO'GOc.; Thursday, 30 05c.; Friday, 10 00c,

The following exchanges have been made during the week;
•08 pd. to excli. 300 Dee. for Jan.
*05 pd. to excli 200 Nov. for Jan.
•08 pd. to excli. loo Mur. tor Apr.
•07 pd. to excli. 200 Mar. for Apr.
•14 pd.to excli. 100 Dec. for Feb.

•1G pd. to excli. GOO Dec. for Feb.
•3 0 pd. to excli. GOO Dec. tor Jan.
•09 pd.to excli. l,5()o Dec for Jan.
*18 pd. to excli. loO Dec. for Fob.

The Visible Supply of Cotton to-niglit, as made up by cable
and telegraph, is as follows. The Continental stocks, as well as
those for Great Britain and the afloat, are this week's returns,
and consequently nil the European figures are brought down
to Thursday evening, But to make the totals the complete

figures for to-night (Dec. 2), we add the item of exports fromthe United States, including in it the exports of Friday only.
Stock at Liverpool bales
Stock at London

Total Great Britain stock.
Stock at Hamburg
Stock at Bremen
8tock at Amsterdam
Stock at Rotterdam
Stock at Antwerp
Stock at Havre
Stock at Marseilles
8took at Barcelona
Stock at Genoa
8tock at Trieste

1887. 1886.
571,000 509,000
33,000 14,000

604,000 523,000
3,000 1,400
24,200 12,900
23,000 9,000

200 300
800 1,100

202,000 165,000
3,000 4,000
45,000 34,000
4,000 6,000
9,000 12,000

1885. 1884.
433,000 428,000
17,000 44,000

450,000 472,000
3,000 3,300
32,500 32,100
30,000 40,000

700 800
2,600 1,500

125,000 140,000
3,000 5,000
35,000 32,000
7,000 9,000
7,000 6,000

Total Continental stocks...... 314,200 245,700 245,800 269,700
Total European stocks....

India cot ton afloat for Europe.
Amer. cott’n afloat for Eur’pe.
Egypt,Brazil,&c.,aflt forE’r’pe
Stock iu United btates ports..
8tock in U. S. interior towns..
United States exports to-day.

918,200
37,000
511,000
45,000

900,435
402,290
18,533

768,700
36,000
455,000
68,000

990,169
351,573
27,715

695,800 741,700
33,000 59,000

525,000 726,000
44,000 62,000
910,033 905,357
341,621 292,546
19,907 27,000

Total visible supply 2,832,458 2,097,157 2,569,361 2,813,603
Of the above, tbe totals ofAmerican and other descriptions are as follows ‘American—
Liverpool stock bales 384,000 329,000 323,000 250,000Continental stocks 160,000 144,000 174,000 142,000American afloat for Europe... 511,000 455,000 525,000 726,000United States stock 900,435 990,169 910,033 905,357United States interior stocks.. 402,290 351,573 341,(521 292,546United States exports to-day.. 18,533 27,715 19,907 27,000

Total American 2 ,376,258 2,297,457 2,293,561 2,342,903East Indian, Brazil, dc.—
Liverpool stock 187,000 180,000 110,000 178,000London stock 33,000 14,000 17,000 44,000Continental stocks 154,200 101,700 71,800 127,700India afloat for Europe. 37,000 36,000 33,000 59,000Egypt, Brazil, &c., afloat 45,000 68,000 44,000 62,000

Total East Tndia, &o 456,200 399,700 275,800 470,700Total American .2 ,376,258 2,297,457 2,293,561 2,342,903
Total visible supply 2 ,832,458 2,097,157 2,569,361 2,813,603

Price Mid. Upl., Liverpool 558d. 5 led. 5 'if;d. 5i316dPrice Mid. Upl., New York 10r>6C. 914C.
. 97igC. 10%e.

E^^Tlie imports into Continental ports this week have been
90,000 bales.
The above figures indicate an increase in the cotton in sight

to-night of 135,301 bales as compared with the same date of
1886, an increase of 263,097 bales as compared with the corres¬
ponding date of 1885 and an increase of 18,855 bales as
compared with 1884.
At the Interior Towns the movement—that is the receiptsfor the week and since Sept. 1, the shipments for the week,and the stocks to-night, and the same items for the corres¬

ponding period of 1886—is set out in detail in the following
statement.
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••The figures for Louisville in both years aro “net.’’ tTliis year’s
-figures estimated.
The above totals show that the old interior stocks have

increased during the week 35,531 bales and are to-night 50,717
bales more than at the same period last year. The receipts au
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the same towns have been 445 bales more than the same
week last year, and since September 1 the receipts at all the
towns are 266,8?9 bales more than for the same time in 1886.
QUOTATION'S FOR MIDDLING COTTON AT OTHER MARKETS.—

In the table below we give the closing quotations of middling
cotton at Southern and other principal cotton markets for each
day of the past week.
UYcfr ending!

Dee, 2. i

CLOSING QUOTATIONS FOR MIDDLING COTTON ON-

Tves.

Galveston ...
KewOrleans.
Mobile
Savannah ...
Charleston ..

Wilmington .

Nor folic.
Boston
Baltimore ..

Philadelphia
Augusta
Memphis —
St Louis ....
Cincinnati ..
Louisville ...

Sat.nr,

9* he
9ni«
»y16
o%
9% ■
9%

JO

10bl6
10%
10%

he
9°io
9%

• 9%
Oh

Man.

9ihc
9 ho
»910
9%
9V
t)7rt
91‘hc
i oho
10%
10%
01 he
Oho
9%
9%
9%

Oi hr.
ioho
10%
10%
9%
Ohe
9%
07h
Oh

H ’dices. Th urs. Fri.

9-U 0;T 9 6h0
91:*i6 0% 0%
9% 0:4 Oh
9% - 91 b« O' bo
10 9 7s a! 10 10
D7d 10 10
10 10 3 0
10;‘l6 10% ioh
l():ga !o lOVrt % 10%
10% 1034 ioh
9’I i0 9” 16 *0’be,
<)% 9% oib0
9% Oh Oh
07rt . t>7s 9%
03j. o-u 9%

— The following tableReceipts from the Plantations,
indicates the actual movement each week from the planta¬
tions. The figures do not include overland receipts nor
Southern consumption ; they are simply a statement of the
weekly movement from the plantations of that part of the crop
which finally reaches the market through the outports.

Week

Ending—
7iReceipts at the Ports. St'k at Interior Towns. Il ’c'i'ts f rom PlanPns.

1885. lSsrt. | 1887.
»

1685 1886. 1987. 1885. | 188(4. 1887.
Oct. 23 .— 2ri8 48:)Lw4,9.H'20«.3;)7 228.997 *2. *.8.753 313,148 301,939 383.9S7

274.4 isi *>71.r«5 2ND. 174 250,044 279,634:SO 1 961 324.>79 922.3~.2 322,932KoV* 4 .#...

" 11 ,232.001 2:3.55-1 3(>1.G00 279,03! 1317,097 317,022 255.343 311340.0(51
“ 18 270.4 :1 2»rS,5s 6 284,80) 809,261 -337.1 S3 384 704 200,751 288,079 3.-2.088
“ 25 239.025 280,262 219,3-S 340,105 S66.07S 409.4 -8 29! 009 30 .. I* 1*3 274.( 22

Dec. 2 '242.7o7 273.716 252 l"tj 342.6 7j;9'‘,832_440,2 -2 285,010 300.470 -592.1 *-0
The above statement shows—1. That the total receipts from

the plantations since September 1, 1887, are 3,5.'•(>.318 bales;in 1886 were o,05i>,3n:3 bales: in 188a were 3,(13-!,856 hales.
2.—Tliat, although tlie receipts ai the out ports the pas-t week

were 252,466 hales, the actual movement from plantations was
292,180 bales, the balance going to increase the stocks at t lie
interior towns, least year the ivc< ipts from the plnntatmnsfor the some week were 360,410 bales and for 18o5 they were
285,0it) bah s.

Amount or Cotton in Sight Pro. 0.—In the table below
wo give the receipts from plantations in another form, and add
to them the net overland movement to Nov. 1, and also the
takings by Southern spinners to the same date, so as to give
substantially the amount of cotton now in sight.

1 S' IssO. 1 S- I ss 1.

Receipts at the ports to Dee,. *2 5,150,0 16 2,713,500 2,668,070 2,781,751Interior stocks on Dm. 2 in | • i j
.i 4g; '2 31 g.77g 366/ 203,80 1

3,556,3] s 3,056,:i62 3.03 l.s5(;
20 ! ,055 3 17.O.S0 153,156
85,000; 68,000 60,000

5,09< >,555
08,27 l
50,000

3,816,273 3,271,1 I S 5,218,012 5,228.820

625.sgp 543,760 569,1 11 469.472

excess of .September I |
Tot. receipts from plantar ns

Net overland to Nov. I .........i
Southern con.-auiipt-’u to Nov. .1.:

Total in wight Dec. 2

Kortliorn spinners’ takings to
I)e<‘. 2 J,,...!
Itwill lie seen by the above 1lmt tli.e increase in amomit in sigiit to

as L'OiujKU’cd with last yi-.u*, is l,wL*r> h;i!(s. tho incivjKSC as
compared with 1885 is 598,261 bales, and the increase over 188118 017,444 bales.

Weather Reports m Telegraph.—Our telegraphic r* parts
to-Dight denote that the temperature has been low during the
week with fro. t and ice in some localities. At a few points
picking has been interfered with by rain.
halves;ton, Texas.—We have had rain on one day of the

Wfck, the rainfall reaching four hundredths of an im h. The
therruc-m ter has averaged 58, the highest bting 74 ai d the
owesi d7. Rainfall during November five iiundiedths of an
•nek.
Palestine, Texas.—It has rained on three days of the week,3nd tliere has b.~a n fro.-M on three days. and ice on two. Aver¬

se therm o.*ue o\ lughast 71 and lowest 20, Dating
November the? rainfall readied one inch ai.d <. ightv-feur hun¬dredths. ■" “
kail Antonio. Texas.—We have had rain on four davs of

the wee-k, the r.'iicfal* re;-u lung one inch ard fifty-nine Jiun-
p . . *• A\a r ag-'tkcrhu men v 52, highest 70 and b>wt>-t 28,kiln tail for Nrw-.mU’i* two ino'es end tbirt y-ni; e. i undredt'a-.
xYe-.M nrit-at-s, Lw o na—Ir. las railed on two days ofTe veek, the r ini' ii neciiin;' sixteen hundredths ofinch. T; :e tie i i i; o7 u -1 * * i’ .has uv-.cage . GO
Shreveport, J.onBi- no.—'5 H' iua not rec
C'olulnons. /,o,o~W.-'].Mve iiad ia»the we“k, the rai m i ;em

an

i ved,
am on one day of

,

, r;*.i ;a I ;o-:eii ng Seva* tswix hut dredtiis of anJ'c,1‘ A -'t t.ig.« i iif': mom* ter 48, bight.st »U and lowe st 20.
anrg Novem’/er the laiiifuiP reach-, d ninelv hundredths of&niRch.
Lefond, suppi.—Rainfall for the week one inch and
voatys x huudiedtiiS. The thermometer hosjavtraged 47 6f

the highest being 74 and the lowest 22. Last week we had
rain on one day and the rainfall reached thirty-four hun¬
dredths of an inch. The thermometer averaged 55*4, the
highest being 71 and the lowest 25.
Greenville, Mississippi.—Run has fallen on three days of

the week, to theextent of sixty-six hundr. dthsof an inch. The
thermometer has averaged 4U, ranging from 26 t.<» 72.
Clarksdale, Mississippi.—Telegram not received,
Vtoksbury, Mississippi.—Telegram not received.
(Hosier, Jlississippi.— Telegram net received.
Hel'-na, Arkansas.— It has rained slowly on three days of

the week, the rainfall reaching one inch and seventy-eight
hundredths. The weather interferes with picking. There
will be very little clean cotton after this. The thermometer
has averaged 44, the highest being 72 and the. lowest 23. Ron¬
fall during November three inches and forty four humhedths.
Memphis, Tennessee.—It has rained on three days of the

wet k and is now raining. The rainfall reached tl ree inches
and two hundredths. The stock tonight is the largrst on
rt cord. Average the rmomeh r 45, hight si 74 and lowest 18. We
had rain on six days during November, and the rainfall reach¬
ed four irencs and six hundredths. The thermometer aver¬

aged 51 5, and ranged from 18 to 76.
Nashville. Tennessee.—We have had rain on five days of the

week, the rainfall reaching one inch and titty-two lmt dredths.
Tin* thermometer has averaged 43, ranging from 31 to 55.
Mobile, Alabama.—it lias bten eh-mery on three days of

the week, the rainfaii reaching thkty-four hundredths of an
inch. Picking is about completed. The thermometer line
ranged fiom 34 to 74, averaging 55. During the month of
November the rainfall reached foity-lour hundredths of
inch,
Montgomery, Alabama.—It has rained ligtly < n one day of

he week, the rainfaii reaching twelve hunelu dihs of an inch.
There have been three frosts. Average thermometer 55,
high* st 79 and hove l 33. Rainfall during November seven:y-
mne hundredths of an inch.
(Selma-, Alabama.—There has been rain on one day of the

week, the rainfall roachmg ten lmndn'dihs or an inch. 1 he
theimomeier has averaged 54, the highest being 73 and the
lowest oo.
Auburn. Alabama,—We have had no rain all the week.

Frest aid ice on the 29th, The til rmomeicr has a vt raged
54*3. ranging from 34 to 75.
Birmiogham, Alabao.a.—Telegram rot received.
Madison, h lor ida.—Tin re has ?> en no tain ;.U tlie wed:.

Av* rage iherinornettr 65, highest 77 and jowesi 35. r
Macon. (Georgia.—No rairfnll th“ week. T.;. . ’v'
('obivibns, (Georgia.—It has rained on ore day of the wet k,

to the extent of liliecn hundredths cf an ine !». Tlie tlu.'r-
ino-n t-.*r has averaged 40, ranging from 34 to 07.
tsatannoh, Georgia.— It; lies rained iichtly on one day ofthe vv< ok, tlie rainiaii reaching one hundredth of an inch.

Lx ports have been corrected this week by <cdue*ting f»om
I. Yt *M)o] total ti.e carg« esof stearueis 15. so.Ti.e* 5,208 bales
and. N }r'o- 0 203 bales. The Coiuiiu nlal total has beem rt-
duced by deducting 1,755 from strainer SylvinT: ud 200 bales
from the G'adiolus. Aggregate deduction*13.410 ’ales. Tlie
thermometer lias ranged from 33 to 78, averaging 50.
Ag.ynsta, Georgia.—The weatlu r leas been clear and colei

all the week. The thei mome te*r Iris average <1 55. the highest
being 78 ai el the lowi st31. During the* mor.ih of NoveiLLber the
lainfali /eaehvd m venty-.-even huneiredtbs of an inch.
Atlanta, Georgia.—We have hac. rain on one day of the

wee k, the rainfaii re aching sixteen hundredths erf an inch.
Average thermometer 50, iugh.esc 70 and lowest 30.
Albany, Georgia.—There bus 1 een no rain all the week.

Cotton is now ne rly all marketed. Tiiu yield is about the
same as last y ar. The thermometer has averaged 55, rang¬ing freon 38 to 71.
Charleston, South Carolina.- We have had rain on four

days of ih<* we ek, the rainfall reaching sixteen hundredths of
an n e h. Tne thermometer has ranged from 3i to 77. averag¬
ing 55.' -

inaieburg, South Carolina.^—Light rain has fallen on one
day of :he wfM‘K, the rainfall reaching one bundne!.hs of an
inch. There has been fmst on fvvoei tys. The iliermomoter
has averaged 52, ranging from 3 4 to 75 7.
Wilson, JSoith Carolina.— I: lias rained on one day'of i]-,oweek. ti:e rainfall rof/ch ng seventeen hunelre itli of :>m inch.

The thermometer lias aveiaged 50, ranging from 28 to 74.
India Cotton Movement from all Poi.ts.—-Tim receiptsand shipments of cotton ar Bombay have, been as follows for

the week and year, bringing the liguri s down to DA*. 1.
BOMI’.AV RECK I I'TS ANI) SIIICMI’NTS FOI> lOUIt VLAllS.

Shipments this week. Sh ipnta its Since Jan. 1. JieCftp/s.
Year Greet J Conti- Total.

Great I Conti-
Total

Tfyis jllnku.j vent. Britain j 7ioo;t. Week, j 3 ear.

ISS7
i .! ,>,()( 10 •5,ooo 572,000 i 00,000 1.07 1 .ooo 10.000 i 511 .oootsx; l.ooo 7,’<o,» 8.000 520.000 (.05,000[ 1 ,(rj ! .00(1 2 ! .ooo: 1 106.000is 85 1 .000; 1 1,000 1 2,000 222.0(H) 1 -5.000 705.OOO! l O.ooe 1 060.00018 s 1 :2 2,OUO 22.000 508.000i677.000 1.1 -O.eeo I 2.00* I , •>1 1,000

According t » the foregoing, Bombay' ajijM-ari to sliow a
flecrt.a-SP. cornpa?‘«*d witli last year in tin* work's receipts,of 14.00.0 bales, and a <h cn as<- in shipments of 5.009 bales, and
the shipments since Jan. 1 sliow an inec-asr of 4 7,000 bales.
The movement at Calcutta,.-.Madras and otln r India [uirts for
tlie last rcporte<l week and since' the- 1st of January', for two
years, has been as follows. “Other ports” co\er Ceylon,Tuticurin, Kurrachee and Cocouada "

Digitized for FRASER 
http://fraser.stlouisfed.org/ 
Federal Reserve Bank of St. Louis



'-V--

750 rHE CHRONICLE. [Vox* XLV.

I

Shipments for the week. Shipments since January 1.

Great
Britain.

Conti¬
nent.

Total.
Great
Britain. Continent. Total.

Calcutta-
1887
1886

Madras-
1887
1886

All others—
1887
1886

1,000
500 500

1,000
2,000

1,000
1,000

1,000
2,000

99,000
62,000

58,000
39,500

87,000
66,000

127,000
37,000

13,000
5,500

36,000
54,000

226,000
99,000

71,000
45,000

123.000
120,000

Total all-
1887
1886

1,000
500

1,000
2,500

2,000
3,000

244,000
167,500

176,000
96,500

420,000
264,000

The above totals for the week show that the movement from
the ports other than Bombay is 1,000 bales less than the same
week last year. For the whole of India, therefore, the total
shipments since January 1, 1887, and for the corresponding
periods of the two previous years, are as follows :

EXPORTS TO EUROPE FROM ALL INDIA.

Alexandria. Receipts and Shipments.—Through arrange¬
ments we have made with Messrs. Davies, Benachi & Co., of
Liverpool and Alexandria, we now receive a weekly cable of
the movements of cotton at Alexandria, Egypt. The follow¬
ing are the receipts and shipments for the past week and for
the corresponding week of the previous two years.

Alexandria, Egypt,
Nor. 30. 1887. 1886.

Receipts (cantars*)—
This week....
Since Sept. 1

190,000
1,486,000

150,000
1,332,000

1885.

190,000
1,403,000

* A cantar is 98 pounds.
This statement shows that the receipts for the week ending

Nov. 30 were 190,000 cantars, and the shipments to all Europe
10,000 bales.
ManchesterMarket.—Our report received by cable to-night

from Manchester states that the market is steady for
both yarns and shirtings. We give the prices for to-day
below, and leave those for previous weeks of this and
last year for comparison :

Egyptian Cotton Crop.—Our correspondent at Alexan¬
dria, writing under date of November 8, sends ub the cotton
report of the Alexandria Produce Association for the month
of Oct ber. We have translated both the letter and the
report, and give them below. The letter isias follows:

Alexandria, Nov. 8, 1887.
William 1l. Dana <£ Co., New York:
Gentlemen—Enclosed is report No. 16 of the Alexandria Produce

Association. This report sums up pretty exactly the opinions of the corre¬
spondents in the interior. The opinion held at Alexandria, however, in
regard to the quality of the crop is not so favorable. The quality of the
cotton in the market is not only in general not better than last year, but
it is a question whether it is as good. However this may be, there is no
doubt that the distribution of seed made by the Government last spring
has not produced the expected results. The light fogs which were con¬
stantly occurring during September and October in certain parts of
Lower Egypt did much to decrease the yield and lower the quality of
tiio crop. Yours, - E. S.
The report of the “Alexandria General Produce Associa¬

tion, Cotton Section,” referred to above, is as follows:
B6h*ri.—The month of October was remarkable for great and con¬

tinued heat, which influenced favorably the cotton plants. Our corre¬
spondents in Huhera believe that it has increased the crop on the average
about 10 per cent. The condition of the plants this year is satisfactory,
they being for the most part quite healthy.
Cnarkien.—The exceptional heat during October has been beneficial to

the crop; hut yet., although the second picking is now expected to pro¬
duce more than it was at first believed it would, we do not look for a

Jield from this province above our previous estimate. Several prettyeavy fogs have hcca reported. Concerning the quality of the crow,
reports di^'er—necordimr to some it. is superior to that of 18S6, aocordlag
to (rthors It le the ©ppesit«.S ;i TMiXE IK

1887. 1886. 1885.

OfWplYKtitlE
to all Europe

from—
This
week.

Since
Jan. 1.

This
week.

Since
Jan. 1.

This
week.

Since
Jan. 1.

Bombay
All other ports.

5,000
2,000

1,071,000
420,000

8,000
3,000

1,024,000
264,000

12,000
1,000

705,000
222,000

Total 7.000'1,491,000 11,000 1,288,000 13,000 927,000

Rxports (bales)—
To Liverpool
To Continent

This Since
week. Sept. 1.

This
week.

Since
Sept. 1.

This
week.

Since
Sept. 1.

1
5,000 102,000
5,000 SljOOOj

16,000
3,000

108,000
29,000

17,000
6,000

91,000
40,000

Total Europe 10,000 153,0001 19,000 137,000 23,000 131,000

1887. 1886.

32s Cop. 8H lbs.
CotCn
Mid. 32s Cop. 814 lbs.

CotCn
Mid.

'hast. Shirtings. Uplds Twist. Shirtings. Uplds

d. d. 8. d. s. d. d. d. d. 8. d. s. d. d. *

Oct. 28 73s ®8 5 712'3'6 9 7*s '®758 5 73a'(l6 7b} 5«i«
Nov. 4 73« ®8 5 7^6 10 5k 7316^7H16 5 71^2 6 7*2 5*8
“ 11\7\ «83g 5 7Vfl»6 10 5iiie 73,6-2)71110 5 7L>26 7L2 5ie
“ 18 7^*8 ^8^4 5 8 0 5910 7% 2>8 5 7Ljw 6e 7*2 53ia
“ 25 7h2 5 71g®7 0 5»i 6 7»8 2>8 5 7^24> 7^ 53,6

Dec. 2 7j2 'toih’hi 5 7^7 0 5»8 7^162)71^16 5 8 2>6 8 5i0

Dakahlieh.—In this province, also, favorable temperature is reported as
having prevailed during October. A number of our correspondents
believe that the crop will be a little larger than was at first expected
On the other hand, there are complaints of the persistent character of
the fogs ,which have occurred almost daily, and have, it seems, in large
measure offset the good effect of the hot weather. As to quality, some
improvement is noted in some districts, while in many others the quality
is not so good as last year.
Galxmbith—The advices from this province are encouraging.. it is

thought the crop will turn out a little heavier than was expected in
September, though still falling short of that of 1886. The quality is
satisfactory.
Gurbiih.—The excellent temperature which prevailed in this province

during October was favorable to the cotton plants; but in consequence
of the great extent of the province the warm weather has not produced
the same results throughout. Hence, reports concerning the crop vary
considerably with the locality—some unhesitatingly declaring it superior
to that of 1886 while others consider it decidedly inferior. We gather,
however, from the different reports that the crop in this province will be
at least as large as we formerly estimated. On the quality, too, there is,
according to the locality, a difference of opinion. Frequent fogs have
occurred in some places, while other places seem to have escaped.
Mfutr-nJiSh —The advices for October are satisfactory. Menoufleh has

profited more than any other province from the heat of the month. Our
correspondents speak of a crop h or ^ eantar above their previous esti¬
mates, hut in spite of this increase they state that tho yield of this prov¬
ince will he at least or :4 less than in 1886.
Favoum.—Picking was finished some time since. The crop is esti¬

mated at nearly 80,000 cantars, a figure which Fayoum has never before
reached.
Bi rirdone/—Our estimates for this province have been confirmed.

The crop is still expected to reach 4cantars on the average per feddan,
and even more.
General Observation?.—Vfo have little to add to the above. October

was exceptionally hot throughout, and had not fogs he *,n prevalent in
the greater part of Lower Egypt our September estimate would have
been exceeded. We cannot know for some time yet the full extent of the
damage from fog, although it is stated even now that they have com¬
pletely nullified the good etfeets of the hot weather. As we do not know
the amount of damage done by fogs, we are unable to express a definite
opinion concerning the quality of the crop, nor can we increase the esti¬
mate of our last resume. The Nile has fallen so much that there is no
longer any danger of inundation.

Domestic Exports of Cotton Manufactures —Through
the courtesy of Mr, W. F. Switzler, Chief of the Bureau of
Statistics, we have received this week a statement showing the
exports of domestic cotton manufactures for October, and
for the ten months since January 1,1887, with like figures for
the corresponding periods of the previous year, and give them
below: ~

Quantities of Manufactures of Cot¬
ton (colored <md uncolored)

exported to—

Month ending Oct. 31.

GreHt Britain and Ireland....yards
Other countries in Earope.... “
British Ninth America “
Mexico.... “
Central American StateB and -

British Honduras “
West Indies “
Argentine Republic “
Brazil “
United State? of Colombia... “
Other countries in S. America *'
China “
Other countries in Asia and
Oceanica “

Africa “
Otner countries “

Tut.d yards of above “
Total values of above

Value per yard

Values of other Manufactures of
Cotton exported to—

Great Britain and Ireland
Germany
France
Other countries in Europe
British North America
Mexico
Central American States & British
Honduras

,

West Indies
I nited Stut* s of Colombia
Other countr es in So. America
Asia arid Octauica
Afrca
Other countries

Total value of other manufac¬
tures of..

Aggregate value of all cotton goods

10 mos. ending Oct. 31.

1S87. 18S0. 1887. 1880.

500,3(19 511,638 0,115.758 8,012,400
015.499 299,3*'5 2,982,123 3,740,594
192,431 149.920 1,220.703 1,522.701

1,305,187 721,036 12,910,881 11,092,591

59S,S78 404,445 0,718,408 5,890,107
1,470,831 1,053,524 £14,911,082 14,5.22,025
1,013,497 2,454,457 5.111,913 8,140,515
524.015 902.0^2 5.852.553 0,834,551
854,888 517,275 5,332,499 4,051,024

5,390,) 83 2.4 9,144 25,203,029 18,307,047
1,830,300 2,354,-400 54,295,007 07,430,119

791,877 343,700 0,480,509 9,090,032
292.939 1,401,907 3.087,279 10,947,328
243,790 .83,191 3,241,543 5,849,659

15,006,084 14.590,700 153.548.202 176,173,903

$1,020,054 $94l,4>?? $9,972,044 $11,281,877
$•0054 $'0045 $•0050 $•0641

$ $ $ $
„

08,927 16,387 350,702 224,819
J,0).'8 487 21,040 14,985
244 894 0,021

3.102 820 10,6011 12,288
10,157 30.013 374,313 522.207
12,911 8,000 109,218 08,814

33,412 2,89- 60,405 18,429
3,253 11,580 00,113 01,810
0,750 7,9 * f* 93,990 08,015
7,502 17,398 54,432 71,878
29,740 22,797 2 .0,929 240,473

371 1.H80 1,204
1,168 6.82V 65,558 70.406

iai.494 120,321 1,446,140 1,388.398
1,204,148 1,007,818 11,418,190 12,070.275

East India Crop.—The following is from Messrs. Gaddum,
Bythell & Co.’s report, dated'Bombay, Oct. 23:
Reports regarding the growing erop are, on the whole, the Hame aa

last week. The Oomra and Bengal crops are making favorable progress,
and picking has commenced on a small scale in these districts. In
Guzerat and Kattywar the weather has been seasonable, and reports
from various quarters are a little more cheerful. Westean, Coiuptu and
Dliarwar report favorably in respect of the new crops.

Jute Butts, Bagging, &c.—A moderate business has been
done in bagging and the market is steady; small lots are
quoted at 5fgC. for 1 y2 lb., 6@6^c. for \% lb., 63^@6;?gC. *or
2 lb and 7@7}gC. for standard grades, bu* a shading could be
had on a large lot. Jute butts have been in good demand,
and sabs arj reported of paper gradesat and bagging
quality at 2V4<a)2?gC. on spot, with some inquiry reported for
lots to arrive.

Shipping News.—The exports of cotton from the United
States the past week, as per latest mad returns, have reached
157,338 bales. So far as the Southern ports are concerned, these
are the same exports reported by telegraph and published in
the Chronicle last Friday. With regard to New York we
include the manifests of all vessels cleared up to Thursday.

Total bales
New York-To Liverpool, per steamers Bessel, l,866....Brit-

annie, 1,188— City of Chicago, 1,109 Italy, 2,519
Nevada, 1,352... Umbria, 367 -

3?JJkTo Hull, per steauier.Colonulo, 3,783 3,784

i
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Total bateS

To Havre, per steamer La Champagne, 1.275 1,275
To Bremen, per steamers Aller, 100 Elbe, 300 400
To Hamburg, per steamers Lessing, 718 Mersala, 156 874
To Amsterdam, per steamer Schiedam, 2,066 2,066
To Antwerp, per steamer Waesland, 1,375 1,375
To Stettin, per steamer Slavonia, 850 850

^EW Orleans—To Liverpool, per steamers Kimberley, 8,010
Navarro, 8,250 .. Red Sea, 7,865 Sculptor, 2,907....
Venezuelan, 2,492 . 29,614

To Havre, per steamers Canton, 4,433....Glenmorven,7,511
per ship Caldera, 5,104 17,048

To Bremen, per steamer Atrato, 8,649....Glendower, 6,756.. 15,405
To Hamburg, per steamer Altmore, 750 Finsburg, 400 1,150
To Reval, per steamer R. F. Matthews, 5,200 5,200
To Sebastopol, per steamer Indian Prince, 4,989 4,989

Savannah—To Liverpool, per steamer Chiswick, 3,556 3,556
Charleston—To Havre, per steamer Camellia, 3,500 3,500

To Bremen, per steamer Laurestina, 5,100 5,100
Galveston—To Vera Cruz, per steamerWhitney, 1,300 1,300
Wilmington—To Liverpool, per steamers Cam Brae, 4,901

Hclmsley, 5,500 10,401
Norfolk—To Liverpool, per steamer Claymore. 6,785...Ponca,

5,162... Sahara, 5,445 .. per bark Blanche, 3,165 20,557
West Point—To Liverpool, per steamer Federico, 4,749 4,749
Newport News—1To Liverpool, per steamer , 1,006.. 1,006
Baltimore—To Liverpool, per steamer Mentmore, 2,867 2,867

To Rotterdam, per steamer Lero. 100 100
To Bremen, per steamer Donau, 993 . ... 993

Boston—To Liverpool, per steamers Michigan, 4,062 Pales¬
tine, 1,770 .. Pavonia, 1,254 Venetian, 3,687 10,773

To Yarmouth, per steamer Yarmouth, 6 6

850
5,200

Sebas¬
topol.

Yarmouth,
and
Vera
Cruz.

Total ...157,338
The particulars of these shipments, arranged in our usual

form, are as follows :
Rottcrd.,

Bran. Am a ter- Reval
Liver- and dam d and
pool. Havre. Hamb. Antw'p. Slet'n.

New York. 8,101 1,275 1,274 3,441
N. Orleans. 29,614 17,048 16,555
Savannah . 3,556
Charleston 3,500 5,100
Galveston

10,401
20,557
4,749 4,749
1,006 1,006
2,867 993 100 3,960
10,773 6 10,779

4,989

Wilmingt’n
Norfolk ...

WestPoint.
Newport N.
Baltimore .

Boston

1,300

Total.
19,024
73,406
3,556
8,600
1,300
10,401
20,557

Total... 91,924 21,823 23,922 3,541 6,050 4,989 1,306 157,338
Included in the total from New York are 3,783 bales to Hull.
Below we add the clearances this week of vessels carrying

•cotton from United States ports, bringing our data down to
the latest dates :

•Galveston—For Liverpool—Nov. 26—Steamers Altonower, 5,826; Glen-
fleld, 6,080; Wallacliia, 4,575 Nov. 28—Steamers Waterloo,
3,244.

New Orleans—For Liverpool—Nov. 26—Steamer Floridian, 6,411
Nov. 29—Steamers Albany, 5,103 ; Norfolk, 5,633.

For Havre—Nov. 25—Steamer Ilarrowgate, 5,620 .... Nov. 28—
Steamer Nantes, 7,100.

For Antwerp—Nov. 28—Steamer Nantes, 300....Nov. 29—Steamer
Rydal Water, 4,924.

Bavannaii—For Liverpool—Nov. 29—Steamer Fern Holme, 7,200.
For Bremen—Nov. 30—Steamer Donar, 4,386.
For Reval—Nov. 29—Steamer Couingsby, 6,250.

Charleston—For Liverpool—Nov. 26—Steamer Bayswater, 3,921.
For Bremen—Nov. 25—Steamers Cerdic, 5,450; Robinia, 5,070.
For Barcelona—Nov. 25—Bark Linda, 1,022.

Wilmington—For Livei*i>ool—Nov. 25—Steamer Fernclitfe, 4,004.
For Havre—Nov. 26—Bark Veronica, 2,245.

Norfolk—For Liverpool—Nov. 29—Steamer Murcinno, 1,800.
West Point—For Liverpool—Nov. 27—Steamer Plessey, 5,141.
Boston—For Liverpool—Nov. 22—Steamer Bavarian, 3,047; Roman,

3,294 Nov. 23—Steamer Samaria, 618.
For Yarmouth—Nov. 28— Steamer Yarmouth, 200.

Baltimore—For Liverpool—Nov. 25—Steamer Barrowmore, 3,652.
For Bremen—Nov. 23—Steamer Rhein, 1,308.

Philadelphia—For Liverpool—Nov. 22—Steamer British Prince, 1,740
....Nov. 29—Steamer British Princess, 1,991.

Below we give all news received to date of disasters to ves¬
sels carrying cotton from United States ports, &c.
Bahsano, steamer (Br.)—While steamer Bassano, at Copenhagen from

New York, was discharging on Nov. 30, a fire broke out between
decks and 200 bales of cotton were much damaged. The lire was
quenched.

Charles P. Chateau, steamboat, lying at Sunflower Landing, Miss.,
was discovered on lire night of Nov. 22, about 7 P. M.; she was
burned to the water’s edge; boat and cargo a total loss. Her cargo
consisted of 4,500 bales of cotton, Ac.

York City, steamer (Br.), from Savannah, with 6,234 bales of cotton,
arrived at Reval Nov. 25 with her cargo on tiro. The lire was ex¬
tinguished on the 27th. A portion of her hurricane deck was des¬
troyed; 331 bales of cotton were jettisoned, but were recovered;
only a small portion damaged by sea water. The remainder of
cargo was damaged.

Cotton freights the past week have been as follows ;

‘ Salur. Mon. Tues. Wednes. Thurs. Fri.

Liverpool, steam d. %2 532 ' 532 532 904®532 964®532
Do sail... d. .... .... .... ....

Havre, steam... .e. 71G 710 716 716 716 716
Do sail ... . .c. .... .... .... .... .... «...

Bremen, steam
Do sail ...

Hamburg, steam

c. 38 38 ;*8 38 :<8 38
,c.

c. 38 38 38 38' 38
Do sail.. .r. .... .... .... ...» ...» . . . .

Amst’d’m, steam c. 40*
'

40* 40* 40* 40* 40v
Do via Leith (1. .... .... .... .... mmmm

*
....

Reval, steam.... d. 14®®32 *4®®32 14@y32 ^4 S'®32 j4®932 *4®P32
Do sail. d. .... ..... .... .... ....

Barcelona,steam d. 732 732 732 732 732
Genoa, steam .. d. 7:<2 7S2 732 732 732 732
Trieste, steam.. d. H H *4 H *4 H
Antwerp, steam d. J1C4 UG4 U04 1164 1104'®31G 1164®316

* For 100 lbs.

Liverpool.—By cable from Liverpool we have the follow¬
ing statement of the week’s sales, stocks, &c., at that port.
We add previous weeks for comparison.

Nov. 11. Nov. 18. Nov. 25.

1

Dec. 2.

Sales of the week bales
Of which exporters took ...

Of which speculators took...
Sales American
Actual export.
Forwarded
Total stock—Estimated
Of which American—Estim’d

Total import of the week
Of which American

Amount afloat
Of which American

85,000
8,000
11,000
52,000
11,000
27,000

447,000
247,000
113,000
87,000

263,000
250,000

61,000
6,000
10,000
35,000
12,000
30,000

489.000
293,000
129,000
107,000
262,000
248,000

48,000
2,000
2,000
32,000
13,000
30,000
553,000
361,000
150,000
127,000
239,000
227,000

60,000
3,000
4,000
40,000
13,000
29,000
571,000
384,000
114,000
94,000
231,000
221,000

The tone of the Liverpool market for spots and futures each
day of the week ending Dec. 2 and the daily closing prices
of spot cotton, have been as follows :

Spot. Saturday \ Monday. Tuesday. Wednes. Thursday Friday.

Market, l
12:30 P.M. \ Firm. Fully

maint’ned
Fullv

maint’ned
More
doing;. Firm. Firm.

Mid.Uplvds.
Mid. Orl’ns
Sales

59ig
5^8
5,000

55a
8,000
1,000

53s
8,000
1,000

5^8
&1110

12,000
1,000

50a

10,000
1,000

538
51116

10,000
1,000Spec. & exp. 500

Futures.

Market, (
12:30 P.M.J

Steady at
1-04 ad¬
vance.

Steady at
1-64 de¬
cline.

Quiet at
1-64 de¬
cline.

Firm at
2-64 ad¬
vance.

Steady. Steady.

Market, /
4 P. M. )

Easy. Easy. Quiet and
steady. Steady. Excited. Barely

steady.

The opening, highest, lowest and closing prices of futures at
Liverpool for each day of the week are given below. These
prices are on the basis of Uplands, LowMiddling clause, unless
otherwise stated.

The prices are given in pence and 6Uhs. thus: 4 63 meant
4 63-64d.. and 5 01 means 5 l-64d.

Sat., Nov. 26. Mon., Nov. 28 Tues., Nov. 29.

Open High Low. Clos. Open High Low. Clos. Open High Low. doe.

d. d. d. d. d. (L d. d. d. d. d. <L
November.. 538 538 538 539 5 87 5 37 5 80 5 30 6 35 533 535 535
Nov.-Dee... 5 30 5 36 5 30 630 5 35 5 35 5 34 5 34 6 34 5 3) 5 34 534
Oec.-Jan ... 535 535 5 35 5 35 5 34 5 34 5 33 5-3 5 83 3 33 533 5 33
Jan.-Feb... 5 35 5 35 535 5 35 5 34 5 34 5 33 533 5 33 5 33 5 33 5 33
Feb.-March 5 80 630 5 30 5 30 5 35 6 35 5 34 5 34 ; 5 34 534 5 34 534
Mar.-April. 5 37 6 37 5 37 5 37 5 38 5 36 535 5 35 533 535 3 33 635
Aprll-May.. 5 39 539 539 5 39 538 5 38 5 37 5 37 6 37 5 37 5 37 5 37
May-June.. 5 41 5 41 5 41 541 5 40 5 40 5 39 5 89 5 39 5 39 3 39 539
June-J uly.. 5 43 5 43 5 43 5 43 6 42 5 42 541 541 541 341 541 5 41

Wednes., Nov.30. Thurs., Dec . 1. Frl., Dec. 2.

Open High Low. Clos. Open High Low. Clos. Open High Low. Clos.

d. d. d. d. d. d. d. d. d. d. d. d.
December.. 538 5 39 5 38 5 39 5 37 5 40 5 37 5 40 54> 5 40 539 5 39
Oec.-Jan.... 5 37 5 39 5 37 5 39 5 30 5 39 5 30 5 89 5 40 5 40 5 39 5 39
J an -Feb... 5 37 5 38 5 37 5 38 i 5 36 5 39 5 30 5 39 5 40 5 40 5 39 539
Feb.-March 538 5 59 588 5 39 5 37 5 40 5 37 54) 541 541 5 49 5 40

Mar.-April. 5 39 5 40 5 39 5 40 5 39 541 5 33 541 5 42 5 42 5 41 5 41

Aprll-May . 5 41 5 42 541 5 42 5 40 5 43 5 40 5 43 5 44 5 44 5 43 5 43

May-Juue.. 5 43 5 44 5 43 5 44 5 42 5 45 5 4* 5 45 5 40 5 40 5 45 545

June-July.. 5 45 5 47 5 45 5 47 544 5 47 5 44 A 47 5^8 5 18 5 47 5 47

July-Aug .. 5 49 5 49 5 49 5 49 j 5 40 5 49 5 40 5 49 6 50 5 50 5 49 5 49

BREADSTUFFS.
Friday, P. M., Docomber 2, 1887.

This is usually a very dull season in the markets for flour and
meal, but in the past week trade has been fairly active at
hardening values. Business receives some impulse from the
advance in the grain marke s, prices are the turn stronger,
but the advance in the pro luct in no degree corresponds with
the higher values of the raw materials. Ac a slight improve¬
ment receivers meet the demand quite freely, but do not
readily accept late inride figure?, except to close out broken
and irregular lots. To-day the market was very strong, but
buyeis hardly met the views of sellers.
The wheat market has been at times quite excited and

buoyant, prices making an important ad vance as compared
with last Friday. There was, notwithstanding the higher
pi ices, some renewal of business for export, but the advance
is due mainly to speculative manipu ation at the West. The
drought and severely cold weather in the Northwest have
undoubtedly been unfavorable to crop prospects for next year.
Another element of strength is the advance in oorn, which
tends to ^greatly increase the .consumption of_ wheat, by
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diverting much of its product to feeding purposes, To-diy
there was renewed speculative excitement at the West, and
prices made a further advance here, but it put a stop to
regular trade.

DAILY CLOSING MUCKS OF NO. 2 RED WINTER WHEAT.

December delivery
January delivery
February delivery
March delivery
April delivery
May delivery
June delivery
December ’88 delivery....

Sat. Moil.
87 H 87
8Sr>H 88;b
89 a* 8 5 > r>$
91 q 9()7d
92 jb 92
93 >3 93
93 u2 93 >m
9IP-A 9GO*

Tors. Wed.
87 :!a 8s q
8S7e 89'2b
90 le 9L
91;L) 92q
92 Uj 93-b
95 Ts 9 1 11
9323 91 C
97 97:4

Thun's. Fri..
89 897d
90 q 9 0 "g
91 lti 9213
92r-3 934
93 :U 9 1 It
9 1 :H 95
9 i 7d 9 5 2-3
98 9 8 :U

Indian corn has been active and buoyant. No doubt is now
felt that the crop for tbe past season is deficient m quantity
and quality, and that it will be marketed unusually early.
Yts erday the market became quite excited, owing* to the
small deliveries on December contracts. To-day the market
was again excited and buoyant.

DAILY CLOSING PRICES OF NO. 2 MIXED CORN.
Sot. Mon. Tors. Writ. Thors.

December delivery.. 57 Uj 572-3 57q 5 S GOJ3
January delivery— 58:q 58r:3 5-S:5b 59 G073
February delivery... 58 2-3 58 q 58”*3 59 G1 %

May delivery 59 59 J*2 59 2*3 Goq 02

Oats have also improved a 18OO (V- deal, in sympathy
corn, although the crop is large and of excellent quality,
day there was a further and decided advance.

DAILY CLOSING PRICES OF NO. 2 OATS.
Not. Mon. Torn. Writ. Thurs.

December delivery 30 30 30 30 r ‘17
January delivery 30;q 3(5 3G:U 37_ t>71 •_>
May delivery. 37;U US 38 r 5sr>s 20

Fri.
(!21.4
02M
02 7h
G3~>h

w i tli
To-

Fri.
38 L3
;;s
10 -

Rve is very firm. B irley and barley malt have sho vn an
upward tendency. Buckwheat is in demand.
The following are the closing quotation* :

FLOUR.

Fine bbl. $ l 25 ,i :f2 55 . .Southern biikm-s’ nml
BunerlMie ... ..." • > 50 rr io family bran-us S3 iooc.yi in
Spriii•»’ when! extras. “J 8 ) !l 3 20 * Eye liour. sai»erliuo.. ■ 5 ;55 //- ! I < i,>

Minn. elenrnml slra’t. ♦ > 85 tf) 1 50 Fine ll 10 <o 2 GO

Winter sliippq extra.-). i> >vT> a 5 20 Corn meal —
Winter X X ami X X X .

3 25 <0 4 50 i West< rn, Ae. o .80 5 5 05

Patents -1 25 tv 5 < M > Hr.oidywine 5 00 it; 5 IO

Bout Item supers ‘J St 1 <V 5 IO ]jiiekwls»*at liour, pet
Boutii’u cam. extras.. 25 w 3 50 i lOOliiS

i > . iTT; 'cv ‘2 40

OKAIN.

Wheat— Oat s—51 i xed
O —* ti 1 1

Bpring, per insii... s;> (D 97 While- 38 (V • 15

Spring No. 2 9D "1 N <*. 2 mi xed 5 . 'S ’L 50

lied winter No. 2... 9o m,/ 9 2 No. 2 win to b :’i if io

lied winter 80 it !) 5 Earl-'v —

\\ liite- 85 v/; 90 < 'anada No. 1 91 7/ 97
Corn—V.VstT] mixed. 59 a* ( i.‘i l-b Two-rowed State.. so 7r s5

West’ll mixed .-.o. 2. G2 <i g;; SixTo\Ve<i State. S7> W
l

West(*rn white 00 a G5 M il\vauk<*<‘ No. 2. s~, vr 9.8

Western yellow 02 (i> G1 51 a i t —s i at e, 1 - ro *, v (*j 1. Ur) V/ 1 CO

White 8uulheru r. a* . ...
Stair. 2-.rowed s5 W 90

Rve- Luck vV'-a GO a- G2

State & l’a.t $ bush. 02 (V 05

The movement of breadsfculfs to market is radicated in the
statements below, prepired by us from the figures of the New
York Produce Exchange. We first give the receipts at Western
lake and river ports, arranged so as to present the compira-
tive movement for the week ending Nov. 20, 1837, and since
August 1, for each of the last three years:

Itcrelpts nf— Flour. Mlirat. Corn. n;!s. | linrlru. Hue.

Uhls.VAWVi Tiush.Ox'lhs /m.c.-.r.r,;/,- flush a*2 1 lush.as r>.< Hr. 54

Chicago .... Fo'Vpn •i m.ios l,o*:ijm 072,X,''/ 4 1 1,72 7 5-.8 IT

Milwaukee. 4a.4;-.0 2ai.lS0 *2-1.'-sa! ho.tiuo 103.19 2.740

Toledo h.d id 1 -V).r-4 L 41.5 75; 0512! 5.5' 0

Detroit 2.474 105.0 3 3354CO- 28.00.",

Cleveland .
4.401 84,430. 1-, 750 •lO.OS.sj 15 008 41
in .p-r ins.ttru1

10,300
14.4,02'.)!
100,350

JPO M'O !;;<» N(h» 1 fit i

Peoria ... . 87e 201,400 27.000 i\LU)
Duluth Id,10) To'i, i:-*:| ! !

Minneapolis. l.S'Ia, 40j
‘ i

.... 1

‘

i
.... . 1

Tot.wk. ’>?. 2i SA-l'.l ;i>! 3.4-'O 1.1’ 1 .CO 1.120.1'*3 S2 .*,021 02.527
Same wk.’si. 15>.; <-7 tl.'-O'l/JT ! 011,078 5SS.7V-1 •1! 3,881 2S.4 32
Saino wk.’.s.v
Since Aug. 1.

210,1 5 2,131.020
i

*2.075,01 i’ S-lS.S.iVJ
1
1

Or 0.077 84,275

1S87 4.ys:»/-{;: •
21-:

r, t \ (i - t ;; | 1 5111.071
1 l.'KO'S18-0 .... al.S'-i.uir ;>. 1.57 7,10*2! 2i', laa/aos 1.11 LI 1 1

1SS5* ;?.*j i.o u 3 .0 -2 23.03' . too :».2---7.:i8

* Include one, week extra.

Tiie comp im/ivv shijun acts of fi >ur and gain from the same
Ports from J.ia. 1 to N.-v. 2 >, inclusive, in four years, show
as follows:

H-'T. *i<*n. r ' t S-.5.
Flour bbl-. 1 1/319.195 0.077,575 l/\5o2,v l s I 1 / 7

Whent bush. 78.125. 132
Coni GO, I 1 t./9 i 0
Oats 50,!(<./•: I l
Hurley 0,2 15. ] do
Eye J.OTwGls

5G, ! !. ,<> I i
, s.; .< 'G.22 i
•1G.550."7 !
!)..,- 1.25-5
i • 1.138

17.0 0.2- 1
v7.2 i7.-01.
5o. 1 27,’-' *•;»
G/;o*-.0.'*3
2,i>7 1. i 1 .>

03.501.025
7 -AM 1 ,0<>0
-!/.G.5o. l IH
5.2 20. 157
5.0i 2.G 1G

Total gruill.20 l.7ol),007 102,1.15,-5 L 105,021,10-1 202,50.3,190
* ImOudoonc week extra.

B lew a:o t i,i rail shipments from AY\.fctemplate an .1 river
ports for fh,ur yt us:

[Vol. XLV.

1887. 1880. -1885. 1884.
Week H tek Week H me

Nov 26. Nov 27. V- -• 28. Nor. 29
Flour bills. 312,013 198.202 1 .. , )19 , 180,901

Wheat bush. 537.720 414.911 . 100 285,524
Com 259,304 281,901 1. C .097 1,000,744

713.048 538,159 ■ 3,900 455,081
Burley 3 18,03 1. 208,530 ,050 150,499
iiyo 21,423 30,005 .777 39,30.,

Total 1 ,880,797 1,508,900 L. -5,590 1,995,154
Tne rail and lake shipments from same m :.s for last four

weeks were:
Week
ewiimj—

Nov. 20, ’87.
Nov. 10. ’«7.
Nov. 12, ’87-
Nov. 5,’87.

Flour Wheat, Coro, Oafs.
blits.: bush. bosh. bosh.

400,021 1,72-1,085 707,000 833,94s
51 1,258 1,003,250 1,203,303 1.317,2.' ■
480,131 1,753,530 1,822,001 1,290,88
400,751 2,010,233 2,101,883 1,337,073

Corley,
bush.
5 18.031
507,070
505,02 L
4(a),O'; 0

11ye,
bush.
21,428
25,427
54,030
30,147

Tot. 4 wks.. 1.057.744 7,430.004 5.020,080 4.780,05.8 1.012,587 131,038
1 weeks 280.1,545,OSU 0,307,305 1,580,505 2,813,277 1,437,270 120,120
The receipts of flour and grain at the seaboard ports for the

week ended November 26, 13S7, follow:
Flour, Whea', Corn, Oafs, Farley, Ry<,

A t— hbts. bosh. bosh. boMi. bosh. bosh.
New York...... 1 so,552 910,050 903,950 525,000 452,050 8,*125
.Boston 102,098 71,000 158,555 92.775 9.407 1,030
Montreal 11,325 351,007 4,012 2,800
Philadelphia... 21,105 5 1,502 35,509 12.82 i 70,200 1.200
Baltimore • 04,352 9 1.770 1 20,302 32,023 1

Richmond.
Norfolk, Va ...

3,915
2,000

10,880 2,70 i 8,7-53 V '

New Orleans... 11,173 1,105 10,402

Total week. -40.5,500 4 .509.709 1 .231,1 1 1 723,05 1 5 10.157 12,190
Cor. week ’80.. 3Or-*, 120 J ,580,180 1 , 1 27,0'' 1 489,808 117,852 8.000

Tne total receipts at tin same ports for the p iriod fro-.il Jam
1 t > November 20, compare as follows for four years:

18S7„ *1840. ’1885. "rlv8L
ITpur ......bids. IO k2 v. -

it;, 1 1 .759 ! 2,595,0 i 5 12,575,803 12,800,7 17

Wheat .bush. 82,027,,70!) 07,7 1 1.053 ■1 1, 12 !;0.50 07,.53 1,205
Corn ! 1.517 . 1 2 l 7 1.1 80,395 78,.,*21 ,< 5 a) • 15,3.59.515
Oats 3 1.101,,087 3-5,02 1,1 1.0 -10,4 00,8 i l 31/)55, ,8,55
Barley.... 4,710. S 5, 1 hi, 173 5,723,20 1 5. 102.999

G88, 951 5; 0,255 1,00 J ,05 7 5.577.594

Total cruiii 106,05 8,0.39 185,511/022 100,357,3.s5 152,700,323
■ Jneludeone week extra.

Tiie exports from the several seaboard ports for the \v?ex
ending Nov. 86, 1887, are shown in the annexed statement:

L'.ijiuls
Jr.on— i Wheat. 1 Corn. | FIOH’X I *8

|1

G

!

6
!

| Teas.

New York
Best'-’,;. ..
law; ishi.
.Mom real.'
i’iiila.iei J
Ball iai’re,
N. ()r!’ns*.
N. News.i
U;e.hm d .

Ho'-It. 1 .

305, III'
59,195

: . j
200,53vj
-t.‘-,r.0l
1.5v,;:po
2 1,8.50

/; mb.
225.173
,91,021

i II ‘/.S’. 1
82. :*/:),
t)

! .... !
1 39,07.5'
j 21,-id

.>2, 7 i S
.530

1 i

i :::::::

1; ,su i u
1,373

1

i sit. j Ho sit.
1,707

1

| 57,000

1 89, i 18
992*10

; 01,113
*

t
t

•

Tot. w'k. ; 7 50,98*5 095,1 >2 232,(i 18 j 1,3/.) i 119,8.50
8'ine 1 ime 1- - ! i |

1 8VO. .. 1.055.078 59!. 122 1 1 8,992 19.901 102,518

The destination of the exports is as below. Wo add the

corresponding period of last year for comparison.

Exports
for lo ck
to-

„ Flour. | Wheat. Co n.

1887. '
Week.

Noe. 20.

1880. j 1887.
Week. Week.

Nov. 27. : Noe 20.

1880. !
ir-r.v. ;

Nor 27.

1887
5! re I.

Nov 2 t).

1880.
Week.

Nov 27.

HUM. His. i Hush. /»•- h Hush . Hush.

I'a.Kiiur. 182/51 5 90.177! 512,332 025,')! 5 5 1 1,2 ^7 235,207
(’onUnr .. 0,581; 2,983 200,155 397.10 1 8 1,1 19 115,078
8.AC. \m. 10,059 17,80.51 .*... .. 9,972 IO 9,953
A. lit dies 1 8, i 3v> 12,175; v'.5u.» . - » . \ 4, ! s 1 000

Jlrit. enl's
Oth.e’n’ts

13.9 13 17,0 1 O' .j 1.9 .52 1.510
1,585: .1 1,474

.

... ...

Total—
1
252.0 18 118.993 7 >0,985 1,033,078 005,1 v^ 39 1,122

By adding this week’s movement to our previous totals we
have the following statement of exports this seism and last
season :

Flour. Win at ' Co ii

.kept. l/sT.uV ■pt. 1/84. S<.pt Seft ■ 1,’Mt. Sept. 1/87. SrptAN'Q.
a..- to For. i to Nor. to Nor. | to Ae'e. to Nor., j to X rr.

- L't\ IW7. ! 27. 188(5.. VIJ. is.-7. j %-t 7, \ vrO. 8 8 1v - 7 i 27. IN-ii

Hies. 1 Hh’:. /rr. t 1 i.'ti. E
. j Iklso.

Cn.K m'.’flom 2,ma./on' l,r>i>.2'-5 T.n>v3-i 1 <! i‘i ’ ,S.K » '/ •”\11 I. 5*3
iVi;l n*-nt.. .. ins,- «*rj ip.). r»i -l,?.5i/.:i2; i \' 7 1- !,•')">7 h.D'U.s-U

& : y.V'/i.-ii 2 s! ,‘J.il 1 i.osji l.v.Uri: (11 41 B

(Vi st Dales L’2 i/r-li i 7] ,Uj # -/.DU : ,0; ! N L 8(5 A I2s,!)74
0:0. C*:>!*;..es • 71 l-'S.ar 1 ■l.avU
ULll. auiinr.'s Tails; 1.-15

• 1
(’*'.71: li.7l :j 15.275

T (
•

.1,1- '. .* a * :.*. ! */Mil 11 N- i l.-i l m. ,';.s 5 i.t) ./. 7.72 (,2.45

j ! a! v*sB •it* viiapiv i f grain, enrnprisin 2 the stocks in granary
at •'* n* ptit-Cipal >J i ’.2 of a,ecumui it ion at 1 1 !e‘ HU 4 S*},i!)oaid
ja/i'I s, all l in transit hv water, Nv>vt‘i;dm r 26, IS87 :

Wheat, ('tiro, O, //.S', Fur. t: rtCf,
To ?f rue tit — hi ■sh bosh. /» » ' h . h-y h. ■In. fit

New Yi-ili.. 8,3s !)/.)20 1 ,337, 5 32 1 ,97: :,G!!! r 10,309 124,124
Do a l.ua 1 -I.* 7,G( !< • 352.000 5/ H '!) 331.8 >0

A iha a v 2.000 13.000 too 232 H)0 135.8-0
Ball: 1 io .... 2.10 -,;)! 5 . Gso,;::: 1 21 ,51 [ 7-.005 s'>-'0.71*2
Chicago ... ....... -1,13 7,133 1 ,01-0.30!) 1 » ' M

} — J 5,520 29,-580 201,30^
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Wheatt Corn, Oats, Itye, Barlei,.

In store at— bosh. bush. bush. b)ish. bush.
Milwaukee 1,542,(577 39,336 .23,159 283,980
Duluth 2,052,809
Toledo 1,795,010 79,080 13,77(5 18,654 43,060
Detroit 770,88 i 37,009 32,3S1 151 3 4,184
Oswego 89,000 (55,000 713,800
6t. Louis = 5,553,37(5 504/210 1 ,172,194 12,140 72,098
Cincinnati 40,000 07,000 25 1,000 11,000 119,000
Boston 43,185 1 22,238 3(53,010 000 0,975
Toronto 45,819 ...... 12,500 4.2 19 194,141
Montreal 14 8,411 0,119 113,720 7,209 19,913
Philadelphia 700,282 98,900 90,489 • • • • « • . . ^ •

Peoria (54,705 33,038 430,830 47,073 10,791
Indianapolis 220,040 58.100 211,110 3,200
Kansas City 418,202 39,812 140,037 929 •49,808
'Baltimore 1,305,380 203,123
Minneapolis 0,404,243
St. Paul... 100,000 -

OnMississ ppi....
On lakes * * 1,339,458 500,253 120.000 ,

On canal & river. 570,000 080,000 40,000 401,500

Tot. Nov. 2(5, ’87. 39,301,799 0,109,832 0, . 138.758 325,450 3,083,042
Tot. Nov. 15), ’87. 38.871.950 0.570.884 (5,,4 08,3(58 313,207 3,,474. / 77
Tot. Nov. 27, ’80. 59,572,078 11,428,020 5,,525,282 405,945 2,,04 3,050
Tot . Nov. 28, ’851 55,079,228 4,951,7 11 3,007,702 701,180 3,,204,101
Tot. Nov. 25), ’Sit 39,241,307 5,117,000 3,,233,204 031,323 2,,754,033

t Minneapolis and St. Paul not included.

According to Beerbohm’s London cablegram, the amount of
wheat and corn on passage at the dates mentioned stood an
follows:

To United Kingdom, tps
To Continent.

Total quarters

1,150.000 32(5,000 1,170,000 320,000
220,000 Tl'.OOO; 215,000 01,000

1,082,000 398,00<V 1,685,000 3S1,000I '/Oil 1 | on L U I O | J OOCpMMf, .1 t) ' l d'V/\ f

Equal in Imsluds 1 13,450,000 3,IS 1,000 13,1X0,000 3,0 is,000
Same week in ISSO. .}>ush.! 19,810,000 1,840,000 20,000,000 2,200,000

The ( xpoits of Indian wheat for the week, year and season
are as b low:

Indian Wheat Exports. Wed: end'<p Weel: end'y\ April 1 to
War. 20. ! Nov. 11). I i><>v. 20.

To United Kingdom. luisli.;
To Continent.. busliJ

|.
Total. bnsli.

so.ooo
20,000'

210,000 11,800,000
1 10,000 1 1.080,000

100.000 3X0.000' 22,1)40,000

THE DRY GOODS TRADE.
New York, Frida)’, December 2, 18S7.

Business in the wholesale branches of the trade was rela¬

tively quiet ti e past week, operations on the part of package
buyers having been chietly restricted to placing orders for
certain spring and summer fabrics for next season, while
reiailers seemed to gauge their purchases by pressing require¬
ments. It was not, however, a dull market for the time of

year—-on the contrary, rather more than an average distribu¬
tion of home productions was made by mill agents and
jobbers alike, and foreign goods were in steady though limited
request. The most important event of the week was the
announcement that the large commission house of Brown,
Wood & Kingman has decided to go into liquidation. The
firm have already transferred the large accounts of the Ren
frew Manufacturing Co. and the Freeman Manufacturing Co
to another concern, and their remaining accounts will mest
likely be placed in other hands within a few days. Despite
sensational rumors to the contrary, the financial condition of
the house is perfectly sound, and its surplus on retiring from
business will undoubtedly be very large.
Domestic Cotton Goods.—The exports of cotton goods

from this port for the week ending November 29 were 4,502
packages, valued at $274,456. These shipments include 2,90J
to China, 940 to South America, 405 to the West Indie~, 172
to Europe, 30 to Mexico, 29 to Central America and 80 to all
other countries. Since the 1st of January the exports aggre¬
gate 175,389 packages, valued at $10,618,799. Of this total
China lias had S2,bOS packages, valued at $3,933,297; and
33,877 packages, valued at $2,788,887, have gone to South
America. For the similar period of 1886 the exports to all
ports leached 184,453 packages and in 1835 were 162,322 pack¬
ages. At first hands there wa i a lessened demand for most
kinds of staple cotton goods, but there was a good steady
movement on account of back orders, and the tone of the
market continues firm with a still upward tendency; in fact
several prominent makes of brown and bleached goods, wide
sheetings, &c,, have already been subjected to a further

though slight advance. Stocks in dr6t hands are almost nom¬
inal, and many of the mills hold liberal orders for goods to
be made. Print cloths were only in moderate demand but
prices ruled firm ft last week’s quotations, say3 7-T6c. for
64x64s and 3c. for 56x60s. Stocks last Saturday and for the
th ee previous years were as follows:

Mock of Print Cloths—
Hold by Providence numiif rs.
Fall River luanu farHirers..
Providence‘specula tors
Outside speculators (est)....

1887. 1886. 1885. 1884.
Woe. 20. Nov. 27. Nov 28. Nov. 29.
19(5.000 70,000 1 50,000 410,000

, 29,000 153,000 154,000 32(5,000
37,000 42,000 210,000 320,000
40,000 30,000 85,000 300,000

302,000 301,000 029,000 1 ,202,000Total stock (pieces) 302,000

Prints were in moderate demand and very firm in price
some sorts having been slightly advanced by agents. Printed
lawns were more active, and there was a very fair business in
diess ginghams, woven wash fabrics and plain and printed
sateens for later delivery, while very fair orders for white
goods, quilts and scrims were placed by package buyers.
Domestic Woolen Goods.—The demand for clothing wool¬

ens at first hands was strictly moderate, but agents continued
to make fair dv liveries of light-weight cafsimeres, suitings,
chtviot'3, worsted, etc., in execution of back orders. Values
of men's-wear wooier s have ne t materially changed, and the
mo*t desirable makes .are held with a fair degree of firmness.
Kentucky jeans and deeskins, ako satinets, were in moderate
request and tteady, and these remarks appiy to cloakings,
Jersey cloths and stockinets. All-wool dress go^ds
were in pretty g <od demand for next season, and worsted
dress fabrics were more active in some quarters. For flannels,
blankets, shawl?, skirts, carpets, wool hosiery and heavy
underwear the d; mand was < hie fly of a hand-to-mouth charac¬
ter, but by no means unsatisfactory for the time of year.
Ft. reign Dry Goods.—The demand for imported goods at

first hands wa4 relatively ii lit, and the jobbing trade was
devoid of animation, while the aue.ion rooms oresented no

offerings of special interest. Men’s wear woolens and certain
specialties in die s goods and silks were delivered in fair
quantities by imp of ters in execution of former orders but
new business wan confined within narrow limits. II iliday
goods were hss active, distributers having already suppli.d
their probable re q u in. nit n t s.

Importation* of Dry Goods.

The importations of dry goods at thi3 port for the week
ending Dec. 1, 1887, and since Jan. 1, and the s true facts for
the corresponding periods of last year are as follows :
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£rttsl (Companies.

Union Trust Company
OF NEW YORK,

73 Broadway, cor. RectorSt, N. Y.
capital,- ------ 91,000,000
SURPLUS, - ------ $2,500,000
Authorized to act as Executor, Administrator

Ouardlan, Receiver, or Trustee, and is
A LEGAL DEPOSITORV FOR MONEY.

Accepts the transferagency and registry of stocks,
and acts as Trustee of mortgages of corporations.
Allows Interest on deposits, which may be made at

any time, and withdrawn on five days’ notice, with
loterest for the whole time they remain with the
Company.
For the convenience of depositors this oompany

also opens current accounts subject, in accordance
with Its rules, to check at sight, and allows interest
upon the resulting dailv balances. Such checks pass
through the Clearing House.

TRUSTEES:
Wm.Whitewrlght,
HenryA. Kent,
R. T. Wilson,
Wm. F. Russell,
0. D. Wood.
James N. Platt,
T>. C. Hays,
Jam vs Forsvth,
Charles H. Leland,
jfluward King,
E. B. Wesley,
D. H. McAlpin,
George B. Carhart..

James M. McLean,
Ambrose C. Kingsland,
James H. Ogilvie,
S. T. Fairchild.
I. H. Frotbingham,
George A. Jarvis,
C. Vanderbilt,
A. A. Low,
G.G. Williams,
R. G. Rem sen,
J. B. Johnston,
Edward Schell,
Araasa J. Parker
Samuel F. Barger,Chauncey M. Depew,

Robert Lenox Kennedy, Geo. C. Magoun.
EXECUTIVE COMMITTEE:

Wm. Whltewright, G. G. Williams,
James McLean, E. B. Wesley,
Geo. C. Msgoun, C. D. Wood,
D, C. Hays, A. C. Kingsland.

EDWARD KING, President,
JAMES M. MCLEAN, First Vice-Pres’t,
JAMES H.OGILVIE, Second Vice-Pres’t.

A. O* RONAT.DSON. Secretary.
A. W. KELLEY, Assistant Secretary.

American Loan & Trust Co,
113 BROADWAY, NEW YORK.

Capital, Fully Paid $1,000,000

THI8 COMPANY TRANSACTS A GENERAL
LOAN, TRU8T AND FINANCIAL BUSINESS.
Receives Money on Deposit subject to check, and

allows Interest on balances.
All Checks pass through the Clearing-house.
MAKES INVESTMENTS OF MONEY.

ACTS AS EXECUTOR, ADMINISTRATOR,
GUARDIAN, TRUSTEE, ETC.

ALSO, A8 REGISTRARAND TRANSFER AGENT.
tW" An Authorized Depository for Court and

County Treasurers’ Fund.

ROWLAND N. HAZARD,President.
GEORG E S. IIA RT. Vice-President.

WILLIAM D. SNOW, Secretary.
JAMES S.THURSTON,Treasurer.

DIRECTORS.:
Wallace C. Andrews,
Ika Davenport,
William D. Snow,
John d. Kimmey,
Frederic A. Potts,
Jobn Ross,
Alexander G. Black
Frank C. Hollins,
Thomas L. Watson,
Elias C. Benedict,
William P. Anderson.

George H. Porrs,
John L. Macaulay,
James M. Vaknum,
John 1. Blair,
Edward F. Browning,
Rowland N. Hazard,
George S. hart,
Wm. B. Dinsmouk,
Elias Lew is,,Jr.,
Jules aldigk,
Stevenson Burke,

The Union Trust Co.,
611 AND 613 CHESTNUT 8TREET,

PHILADELPHIA.
Authorized Capital f 1,000,COO
Paid-up Cspital SOO.ObO
Acts as Executor, Administrator, Assignee, etc.

and executes trusts of every description known to
the !hw.
All trust assets kept separate from those of the Com¬

pany.
Burglar-Proof Safes to rent at $5 to $50 per annum.
Wills kept in vaults without charge.
Bonds, Stocks and other valuables taken under

guarantee.
Repository for Western Mortgage loans, bearing 6

end 7 per cent interest. Principal and interest <juar-
antecd.
Money received on deposit at Interest.

J. SIMPSON AFRIC A, Ores.; J.Q. READING, V.-P.
MAI1LON v. " . OK «!s. Treasurer & Secretary.

WM. H. I’RU E, Trust Officer.
DIRECTORS.

J.Simpson A frica Aitreo S.Gillett, Joseph Wright,
m. 8. Pi ice, John T. Monroe,

Thus. R. Patton, J. G. Reading,
l».U.Agnew,M.D Jos. i, Keefe,
Then. C. Ki get, Jacob Nayler,
Kdvu’d L.Perkins, William Watson

Samuel Kiddie, Glen Riddle, Ph.: Dr. George \V.
Reiiy.ilAKRlsnCKC.Pa.; Henry S.Eckert. Reading;
Fain und S. ooty. Mifflin luWN ; \V. W. H. Davis,
Doylesr< wn: R E. Monaghan, West Chester.

C.P.Turner, Ai.D.
W.J. Neat’.,
Wm. II. Lutas,
Rob’t Patterson,
Thos. G. llood.

Metropolitan Trust Co.,
Mills Building, 35 Wall St., New York.

PAID-UP CAPITAL, - - $<,000,GOO
Designated as a Jegal depository by order of

Supreme Court. Receive deposits of money on
merest, act as fiscal or transfer agent, or trustee
for corporations, and accepr and execute any legal
irusts ‘rum persons or corporations, on us favorable
grms as other similar companies.

THOMAS LULl.JiOl’SK, Resident.
FREDERIC D. TAPI’EN, Vice-President/
CHARLES M. JKbUP 9eOJVt&rvf

grust Companies.
United States Trust Co.

OF NEW YORK,
No. 49 WALL STREET.

Capital and Surplus, - - $9,000,000
This company is a legal depository for moneys

paid into court, and is authorized to act as guardian
or trustee. .

INTEREST ALLOWED ON DEPOSITS,
which may be made at any time and withdrawn
afierflve days’ notice, and will be entitled to inter¬
est for the whole time they may remain with the
company.
Executors, administrators, or trustees of estates,

and females unaccustomed to the transaction of
business, us well as religious and benevolent institu¬
tions, will find this company a convenient deposit¬
ory for money.

JOHN A. STEWART, President,
GEORGE BLISS, Vice-President,
JAMES 8. CLARK, Second Vice-Pres’t

TRUSTEES:

Charles E. Bill, John A. Stewart,
Wilson G. Hunt, S.M.Bucki’gham,
Thos. Slocomb, 14. E. Lawrence,
Clinton Gilbert, Isaac N. Phelps,
Daniel D. Lord, Erastus Corning,
Samuel Sloan, S. B. Chittenden,
James Low. John H.Rhoades,
Wm. W. Phelps, Anson P. Stokes,
D. Willis James, Koot.B.Minturn,
JohnJ.Astor, Geo. H. Warren.

HENRY L. TIIORNKLL, Secretary.
LOUIS G. HAMPTON, Assistant Secretary.

George Bliss,
William Libbey,
John C. Brown,
Edward Cooper,
W.Bay’rdCutting
Chas. S. Smith,
Wm.Rockefeller,
Alex. E. Orr,
Wm.lI.Macy, Jr.

THE

Real Estate Trust Co
OF PHILADELPHIA,

No. 1340 Chestnut Street.
CAPITAL, ----- $500,000
Receives deposits of money payable by check and

allows interest thereon; also receives for safe¬
keeping securities and other valuables, and
rents safe deposit boxes in burglar-proof'
vaults.

Receives Trusts of every description, acting as
executor, administrator, assignee, etc., and
executing surety for the faithful performance
of any trust or office.

Acts as Agent or Attorney for the sale or manage¬
ment of real estate, and insures titles to real
estate and mortgages.

OFFICERS:
President-FRANK K. HIPPLE.
Secretary-WILLIAM R. PHILLKR.
Treasurer—W1LL1AM F. NORTH.
Real Estate Offieer-THOMAS B. PKOSSKR.

Frank K. Hippie,
Ilenry C. Gibson,]
Lemuel Coffin,
Beanveau Borie,
William M. Singerly.
John Wanamaker,

DIRECTORS:
George Philler,
Edward T. Steel,
CharlesW. Henry,
John F. Betz,
Thomas Dolan,
R. Dale Benson.

Solicitor—GEORGE JUNKIN.

The Brooklyn Trust Co.,
Cor.of Montatzuoand Clinton Sts.,Brooklyn, N.Y.
CAPITAL (FULLY PAID) - $1,000,900
This company is authorized by special charter to

act as receiver, trustee, guardian, executor or admin¬
istrator.
It can act as agent in the sale or management of

real estate, collect interest or dividends, receive re¬
gistry and transfer books, or make purchase and sale
of Government and other securities.
Religious and charitable institutions, and persons

unaccustomed to the transaction of business, will
find this Company a safe and convenient depository
for money, RIPLEY ROPES, President.

EDMUND W.COKL1ES, Vice-Pres’t.

TRUSTEES.
Josiah O. Low, E. F. Knowlton,
Alex. M. White, John T. Martin,
A. A. Low, Fred. Cromwell,
Alex. McCue, John P. Rolfe,
Micb’i Chauncey. E. W. Corlies.
Wm, B. Kendall, il. E. Pierrepont,

James Ross Curran, Secretary.
Frfdkj'Tok C. Coitov. Aflut Spc’y.

H’v K. Sheldon,
C. D. Wood,
VVm.H. Male,
ltipley Hopes,
Abram B.Baylis,
11. W, Maxwell,

STOCKS and BONDS
4

At Auction.
The Undersigned hold REGU1AR AUCTION

SALES, of all classes of
STOCKS AND JBOKDS,

ON

WEDNESDAYS AND 8ATURDAY8.

AD1UAY II. MULLER & SOX,
No. 1 PINE STREET. NEW YORK.

COLORADO CENTRAL

Consolidated Mining Co.;
48 EXCHANGE PLACE.

Paul .Lichtenstein. H. R. Baltzer,
President, Vice-President,

R- Yr£MAit7iN8KN, W. E. Mantius,
Treasurer. BSSTSlS**'
G. W. Hall, Supt.

liisuvaucc.

The United States Life
Insurance Co.

IN THE CITY OF NEW YORK.
(ORGANIZED IN 18I5C.)

261, 262 & 263 Broadway, New York
G. H. BURFORD, President,

0. P. Fraliigh, Seo. A.Wheelwright, Au’t Sec.
WrM. T. STANDEN, Actuary.

91411 the profits belong to the Policy-holder# exclu¬
sively.
All Policies issued by this Company are indispuT'

able after three years.
All Death Claims paid without discount as soon

as satisfactory proofs have been received.
This Company issues all forms of Insurance, in¬

cluding Tontine and Limited on-Forfeitlng) Ton¬
tine.
One month’s grace allowed In the payment of

Premiums on Tontine Policies, and ten days* grace
on all others, the Insurance remaining in full force
during the grace.
Absolute security, oombined with the largest liber¬

ality, assures the popularity and success of this oom¬
pany.

GOOD AGENTS, desiring to represent the Com
pany, re Invited to address J. 8. GAFFNEY, Super
inter dent of Agencies, at Home Office.

THE

ProvidentLife&TrustCo
OF PHILADELPHIA.
Incorporated Third Mo., 22d, 1865.
(CHARTER PERPETUAL.)

APITAL $1,000,000

ASSETS, $19,472,860 02.
IN8URK8 LIVES, GRANTS ANNUITIES, RE«

CEIVKS MONEY ON DEPOSIT, returnable on de¬
mand, or on which interest Is allowed, and is empow¬
ered bylaw to act as EXECUTOR. ADMINISTRA¬
TOR, TRUSTEE, GUARDIAN, ASSIGNEE, COM¬
MITTEE, RECEIVER, AGENT, etc., for the faith-
.ul performance of which its capital and surplus
und furnish ample security.
All trust funds and investments are kept separate--

and apart from the assets of the company.
The Income of parties residing abroad carefully

collected and duly remitted.
SAM’L H. SHIPLEY, President.
T. WISTAR BROWN, Vice-President.
ASA 8. WING. Vice-President and Actuary

ianhs.

Bank of Buffalo,
BUFFALO, N. Y.

8. S. Jewett, Pres. WrM. C. Cornwell, Cash’r.
Capital....$300,000 I Surplus $250,000
This Bank has superior facilities for making Col¬

lections in und out of the city on the most liberal
terms, and with careful attention to the best inter¬
ests of its correspondents.
Correspondents:— Importers’ Sc Traders’ Na-

tlonrtl Bank and Chemical National Bank, New York;
Merchants1 Loan St Trust Co., Chicago; Union Bank
of London, London.

W. T. Blackwell, Pres’t. P. A. Wiley, Cashier.

The Bank of Durham,
DURHAITI, N. €.,

Pay Special Attention to Collections.
FIRST-CLASS FACILITIES.

New York Correspondents—The National Park Bank
a >1 Seventh Wnrd National Bank.

J. S.Alexander,Pres. A.A.Alexander,Cash’r'

Texas National Bank,
SAN ANTONIO, TEXAS.

COLLECTIONS AND INVESTMENTS MADE.
Correspondence invited.

MERCHANTS’ NATIONAL BANK,
HKIHiHOND, VIRGINIA.

Collections made on all Southern points on best
terms; prompt returns.

JOHN P. BRANCH, President.
.TonN F. Gi.E •:N, Cash. Fred. K. rCOTT, Vice-Pres.

WE SOLICIT THE AGENCY
OF

NATIONAL BANKS
At a Charge of $5 per Aimom*

GREEN & CUNNINGRAM,
Real Estate Brokers,

1405 F STREET, WASHINGTON, D. C.
Reference: Hon. A* U* WYMAN, _Ex-Treasuf«

77r 8„ Omaha, Neb.

Digitized for FRASER 
http://fraser.stlouisfed.org/ 
Federal Reserve Bank of St. Louis




