22 ol

4

g
x:
%)
N
By
da
(Y
s

B e e P e L B

|- RN N S RN

S A o

S G

“YoL. 45.

JOHN G. FLOYD,

el

AND

-
S

HUNT’S MERCHANTS’ MAGAZINE,
& Weehly Arewspaper,

QEPRESENTING THE INDUSTRIAL AND COMMERCIAL INTERESTS OF THE UNITED STATES.

—

SATURDAY, DECEMBER 3, 1887.

NO. 1,171.

sesm—

CONTENTS.

: THE CHRONICLE.
Clearing House Returns.......

) 715 1 Financial Review of November 724
The Financial 8ituation........ 716 | United States Treasury State-
 Changes in National Bank 8ys- Meub. cceeeeerecacnnee ccancaas 725
ol cut ouspmms: swswssanss’s sne 718 | Monetar and Commercial
The Dressed-Beef ha'e War. . 720 English NewR..c.o.coovaenenn. 634
The Oregon Railway & Navi- Commercial and Miscellaneous
10D RR . eeicee i ceaeeaa 721 | NeWBscaceuae D . 695
fhe Growth of Erie’'s Coal
Traffio........ e . T22

The @hronicle.

Terms of Subseription—Payable in Advance :

For One Year (including postage)..cceeceeccns comeccas-caa $10 20
For 8ix Months 0 eemesassscae G ess TaRses .. 610
European Subseription (including postage)............ ... 11 28
Annual subscription in Loudon (including postage)...... £2 78.
Bix Mos. do do do . £1 8s.
These prices include the INVESTORS’ SUPPLEMENT, of 129 pages
dgned once in two months, and furnished without extra charge to
subsoribers of the CHRONICLE.
London Agents:
Messrs EDWARDS & BMITH, 1 Drapers’ Guardens, E. C., who will take
nbw‘ . ripti(l)lns and advertisements and supply single copies of the paper
8, each.

WILLIAM B. DANA.

WILLIAY ®, DANA & Co., Publishers,
g 102 wWilliam StreethNEW YORK, )

POST OFFICE BOX 958.

—On page 732 will be found the detailed returns, by Sta.tes,
of the National banks, under the Comptroller’s call of October
§, kindly furnished us by Mr. Trenholm. Previous returns
were published—those for August 1 in the CHRONICLE of Octo-
ber 15, page 507; those for May 13 in the issue of July 2, on

page 18, .
CLEARING HOUSE RETURNS.

The returns of exchanges now under review embrace only
five business days, the Thanksgiving holiday having occurred
on Thursday, the 2ith inst. In consequence of this and also

- the further fact that Stock Exchange dealings at New York

fell of largely, a considerable decrease from the previous full
week is recorded. The decline is participated in at all pointg
60 some extent, but at New York alone the loss is over one
hundred and eighty-secven millions of dollars, and at Boston
twenty-two millions.

During the corresponding period of 1836 the exchanges ag
New York, notwithstanding the loss of one day’s business

- exhibited only a comparatively small falling off, as speculative

operations were large. In other sections also the decline was
less decided than in the current year. The contrast with a
Jear ago is therefore less favorable than during previous late
weeks, The decrease at New York reaches 17'9 per cent, but
outside of this city a gain of 5'2 per cent is exhibited. Alto-
gether seven cities fall behind last year in volume of clearings,

" but at quite a number of points in the West and South the

Percentages of excess are quite important, notably Denver

483, Wichita 37'3, Columbus 352, Peoria 34 3, Omaha 316,
~ Louisville 286, St. Joseph 27'6, Minneapolis 23'4 and Chicago
- 315 per cent. '

Transactions on the New York Stock Exchange cover 1,342,-
483~ shares for 1he week, against 2,680,496 shares for the simi-
lar period of 1836, The market value of these sales has been

- Tespectively 71,252,000 and 122,620,000, and, after deducting

two-and-a-half times these values from the New York totals,
the exchanges arising through other business exhibit a de-

- ®eage this year of only seven one-hundredths of one per cent.

o FRASER
@ od org/

—
Week Ending Nov. 26. Week End’g Nov. 19
1887. ] 1888. P. Cent. 1887. P. Cent,
8 $ $
gel' onrk ..... Sesdeee e 500,084,1904| 718,788,208 —17'9| 777,825,374 +38
ales of —

Stock8..cceeennss shares (1,342.483)| (2.680,496)| (—49'9)| (2,437,778 —70)
Cotton eeve eiven bales (576,400 (376,300)| (4+532 (894,200)| (+67°1

(Grain........ bushels. {75,387.050 {35.156.000 (+114°3) (133.854.4“7; ( ?-162'

(Petroleum........ bbls 10,546,000 41,417,000)| (—74°5)| (23,4068,000)| (—76"
Boston........ . avsvesains 76,988,051| 85,528,424| —10"7| 98,501,877 <438
Providence.... - 4,513,900 4,416,400 “+9'0 5.571,000 —1'3
Hartford..... 1,441,494 1,480,246 —2'6 1,749,895 +4°1
New Haven.. 4,301 942.8"'4 —+1-1 1,241 832 +0°7
Portland....coeeseecnions 916,954 1,042,174 —12°0 1,115,978 -58'4
Worcester.....ooee cvuann 828,835 851,227 —2'6 1,124,140 +21'3
Soringfleld.............. 93C,025 776,176] +1v'8 1,048,617 13°0
Lowell.. ...vi ceninieanns 508,302 458,683 +10'8 867,104 >4
Total New England... 66,730,962 95,494,134 —0'2| 111,215,441 +81
Fhiladelphia...cccceuuees 60,491,188 53,926,072 122 70.508.959 +8'1
PittSburg...ccoo cececnnss 9,468,825 9,387,402 409 12,113,162 4254
Baltimore...oeeeeeeeenss. 10,087,764 11,483,270 —11'8} 13,708,717 —28
Total Middle........... 80,047,717 74,747,644 +71 96,328,838 +6'8
Chicago.... voveccanannens 56,621,239, 46,620,776 +21°5| 70.762.89S( 4354
Cincinnati........ vovenne 9,008,050 10,711,550 —159| 11,5:5050] <08
Milwaukee.... ... ceue. 4,602,644 4,040,198 16°1 4,060,915 149
Detroit.ces covveenes o.a 3,491,448 2,939,683 132 4,564,325 16'3
Indianapoll8............. 1,799,7 1,518,920 185 2,775,856 2
Cleveland.... «vve eoen-en 3,013,290 2,878,452 -ggﬂ 3,680,403 39
Columbus.. o 2,138,771 1,548,716 I ] 2,638,330, i 0
Peorif...... 1,157,881 861,718 343 1,376,494 378
Omabha..... i 2,911,783 2,218,220 131'6 38,200,37 1
Minneapolis.... eeeeeers.. 4,273,395 3,463,533 234 5,484,887 128
DenVer. ss sssssvese seises 1,998,324 1,348,408) +48'3 2,201,430| +96°7
St. Paul.... ccovieinnnnenn 4,045,305 38,718,430 +88 4,687,737 +1835
Grand Rapids 514,420 418,840 146 637,797 <4378
Wichita...... e 560,882 408,547| 4973 743,147 41334
Duluth®.....c00 cevieneen. 20-'53v251 ---------- 3.653-1 10 sesene
TOPEKA® . cvvve verrnrnnnans 241,730 ..o eeeee. 208,776]  ....ee
Total Western.... .... 99,246,111| 82,765,076) -+162| 119,367,741 278
St. LoulS..coecanivnnannns 14,683,209 13,949,840 +8°3| 17,460,230 +75
St. Joseph.... 1,4.0,500 1,113,178| 276 1,636,311 <163
New Orleans. 11,944,661 10,128,487| 180 14,471,753 4337
Louisville.... - 4,946,276 3,845.057| +8~t 5.812,713 36°9
Kansas City.............. 6.821.519 6,170,133/ 106 8,449,079 35'3
Memphis.., ¢eeveenenenn. 2.818,759 2,263,175 2'9 8.044,046 16'5
Galverton........ ceveneee 1,918,720 1,863,156 27 2,801,749 4473
NOrfOlK.eevreeen cavernaes 1,268,680 1,198,197 +59 1,369,231 —61
Total Southern........ 45,317,714| 40,526,173| +11'8| 355,005,112 +22'3
S8an Francisco.... coee... 12,936,160] 11,979,209| 480 18,215,404 +88
Totalall..cevies senneen 911,362,758 1,024,208,532| —1101,178,057,910 +7'3
Outside New York..... ] 7821,278,564| 305,612,238 +6'2| 400,132,538 +14'8

* Not included in totals.
Our usual telegraphic returns of exchanges for the five days

have been received, and they record a considerable gain
above the five days of the previous week. In comparison
with the similar period of last year, the aggregate for the
seven cities exhibits a loss of 17'8 per cent. The estimate for
the full week ended Dec. 3, based on these telegraphic figures,
points to a decrease from the week of 1886 of about 14'4 per
cent. Mesers. R. G. Dun & Co. report the number of failures
for the week ended to-night as 244 (215 in the United States
and 29 in Canada), against 207 last week and 242 for the same
week of last year.

Week Ending Dec. 3. Week End’g Nov. 26,
Returns by Telegraph.

1887. 1888. P, Cent. 1887. P. Cent.

. $ e ]
Noew York.. ceceeccenes ..| 508,4%8,273| 762,901,087 —222| 460,108,637, —208
Sales of Stock (shares)....| (1434770 (3.372,889)( (—57'5) (1,043,493); (—53°0)
BOBtON...eer cees senannn. 71,487,158 78,720,883 —92 61,162,874] —106'8
Philadelphia....cccccue... 64,468,465 65,172,807 —-1'1 45,939,339 +90
Baltimore.... coceeeeene.. 10,418,682 11,812,912} —11'8 8,232,668 —8'3
ChiCBZ0.ceeee cocrararanss 54,448,000 53,085,000 +15| 46,000.000f —+227
8t. Louis.ceee covevceanne. 14,448.467 13,943,590 +36 11,863,340 +84
New Orleans..... «.c..s. 9,955,681 9,864,124 +63 - 8,492,324 —35
Total. 5 days.. ....... 818.702.668| 995,580,183 —17'8| 653,801,180 -—15'8
Estimated 1 day.......| 170,102,463{ 187,868,076 —9'5| 167.002,48% —1'0
Total full week..... | 988,805,129,1,183,416,259, —164] 820,803,847 —127
Balance Country®.. ..... 115.467,182| 108,701,130 +82 90,2387,01& +83
Total week. all.. .... 104 272.81111,200.147.858' —14 4| 911070885 —11'0

® For the tuM week, based onMast wWeek’s returns.
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THE FINANCIAL SITUATION.

The tendency of the money market is still towards
higher rates, though the week’s changes have been slight
For bankers’ balances the range -has been 7 and 2 per
cent, with probably 5 to 51 per cent the average. Banks
are demanding 6 per cent for the money they put out on
call. Time loans are quoted at 5 to G per cent for G0

- days to 4 months according to the collateral, but there
are very few transactions and none -except by insurance
and trust comparies in this and other cities, and those
are chiefly renewals. Tiae idea prevails that for the
remainder of the vear the chancesare that the market will
work closely, and hence the practica of making new time
engagements is for the moment out of favor. Besides, so
far as the banks are concerned, they find easy employment
for 2ll their surplus funds at the full legal rate among
their customers. There does not seem 1o be at present
much idle money at any of the leading cities. Chicago,
St. Louis, New Orleans, Boston and Canada are all in
need and drawing on this centre. Last week we no‘ed
quite important shipments to the latter point, and fur-
ther investigation since then has brought out the fact that
on one day of that week $700,000 was sent to Cavada by
different banks, and other amounts were sent the two fol-
lowing days; the drain in that dircction has also continued
this week, but not nearly to the extent reporied to us a
week ago. DBy the returns made by the banks yesterday
a very considerable inflow is disclosed, having come from
neasr-by aid eastern and middle s ctions. |

The cable reports higher rates for disconnts of 60 days

to 3 mouths bavk tills in London, the liest q1otations
being 3! @3] per cent. At Péris the open market vate is
2% agaivst 27 per cent, the highest of the week, and al
Berlin it is 2@2! per cent. Tue latter is an luportant de-
clive, due in part to the charge in the internal pulizical
si‘uation of Germany, and in part also to the accumulation
of money by the Bank of Grermany.  The advaice in Lion.
don simply 1efl cts the nervousness felt there over the
small supply of Lullion in the Bink of Euogland and the
possibiiity of further withirawals for Gerroany, for New
York, and in case of troubls at Paris for that entre also
It is to be said, however, that the stock in the Bauk is
about what it was a year ago, and in fact about the same
also as in 1885; Lut the difference is that Jast
year ard the year before Great Britain hed
up to this date received a considerably larger new
gupply, as for instance from Avustralia, whereas for the
eleven moiths of this year all it has had from that point
is £285,091 net; consequently the Bink is keeping its
stock good by drawing on interior sources. Taus, for
instance, this week the Dank of Kngland is repoitad to
have gained £77,000, but a private cable to us states that
this has been effected only by arrivals from the interior of
Great Britain of L£187,000, there having been exported
(wholly to the Cupz) £110,000. Should there be any
renewsl of the movement of gold fiom Londoa to New
Youk the ofiicial rate would proebably 2o up. It is, how-
ever, so late In the season that the Prespect of our drawive
on that centre &gain to any considerable extent is daily
and materially diminishing, ’

Lmore, if we are to continue to

exchange. So far as commercia bills are con.
cerned, they are just now in  small suapply
there  having been the last two weeks g
check in the exports of cotton, wiile as to breadstuffs
the outward movement has for some time baen restricted
by the speculation in prograss. Tae opinion pravaily
among bankers that rates for exchangs should advanee
later in the month. That would be natural, as our importg
are large and our exports generally bezin to dscline with
January, while a very considerabls amount of money must
fall due from us to Europe for interest and dividends with
the first of the new year. |
000 gold from Havre on Saturday las; it was not the
result of an.exchange opsration, as we explained two
weeks ago when we anncunced the shipment, '
The approaching session of Congress, because of the-
many pressing questions awaiting its action, is daily
becoming a more engrossing subjzes of discussion. Taijs
I3 not surprising in view of the trouble busiess iaterests
have enccuntered in consequance of the futilo efforts of
the last Congress to cat down the revenas, and tha
greater trouble which would likely follow azothsr pro-’
longed session with a like ending. Sull, we cannot feal
that there is the least danger of any such eading, Tax

necessity that a way to attain those ohjects will be found,
All must see now the wisdom of not calliug 21 extra
session; the day of meeting has been celayed unt'l every
man in tke Uuited States not only uudurstauds that a
decrease of revenus is Imperative, but feels tHat it
omission would be: extreme:y harmiul to &all euierprise.

This wide-awake condition of the pabliz will sacure the

relief needed, |
We notice it i3 generally statnd by the daly pross that

the adiniuisiration wiil not Fropase a reduction of revorue

in excess of 75 millions of doliars leaving tue renaining
45 mi'lions of surplus to saisly the sinkin 2 fund rqaire-

ments,

v

3 rorTa v oo 3 s - o § el
In otirer words uuless there is voma kiad of a

measire parfected for refandiae the dabh whish ghall give

the Goverament the optioa of pay'ng eaclt year a ce:tain
portion of its bonds, purchases iu tie opel markat of these
securities will have to be made in that amennt,  We see
Lo other alternative, as it is not Lkely tuas the sinking
fund provisions wiil be repesled ; they are a pledgs given
at the inception 0¥ and which follows the debst. To be
sure we have in pash years reduced thess oslizations
largely in excess of the re quiremest- of this fuad,
but no one claims that the letter of the law is
satisficd Dy that act. Tre statute (approveil February
29, 1562.) made a parpetual appropriation of the
cus.oms to the extent of one per cent of the eutire debt
and of the iuterest on all bynds ia the staking fund to
the purchase or paymens of that dabt ¢ 1o bo 1ade within
ezch fiscal year after the f{irst day-of Jalv, 18627 Under
thess circuwstances and with the need so ur-ent for ac-
quirivg the rigiit to redesm thes» ok 2a.dons, Is it not
wise L0 use so much as may bs necessary of ouy eurplus
accumnlations in in't]uf_'i:n( tito ho! levs of © .rndus boads
to grant the Government a’ payimeu: .o Iarther-.

] riias of very
pearly 50 millions, shonld there not uve e Termanent

CTrAY e
14¥ye & E-f

Our foreign exciange market has remained withrout |
any substantial alteration during the week; there has been
no change whatever in the rates, but thers has haen

downward tendency,

]
Tis. condison is said to he dus to *
free offerings of bankers’ bilis, aad dn the absouca ofi
statemenis £o tha eontrary, it 1s assamgsd that the drarts i
were agalust the Northera Pacific lo2n referred to ias:!
weel.  Arbitrags houses :

have also supplied somé
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arravgement made for its being hLili, €very dullar of 1t

by oar banks and not in the.-Sqb Ureaztry, We egeriainly

have had enough experisnce to sutinfy (15 nution for a
longz time to co:ne, of the narmiulness of piing up Treasnry
accunulationsia Governmeny vaul s, 1o T esent arranges

if the outstauding pabiic debt is 1o ba thus eonstaat!
g1

lessened. A point will ho rsached at winch ro more

There was au arrival of $400,- .

reduction and surplus disbursem:nt are work of so groat. -
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ponds can be obtained. Besides, if continued at a time
when the Treasury sinking fund requirements were being
gatisfied, the Government would be bidding against itself
—making a demand for the bonds as a basis for deposits
when its other demand for purchase was being enforced.
We have received an advanced copy of the report of
President Alexander of the Central Railroad & Banking
Company of Georgia, and give it in full in our depart.
ment of railro:d intelligence. We regret that it has been
received so late as to make a detailed analysis impossible.
Only a glance at it, however, suffices to show that
the expectations entertained with regard to the adminis-
iration of General Alexander have not been
disappointed. Not since 1882,. when  General
Alexander for a brief period occupied the office of
President, have we had such a clear and detailed account of
the affairs of the property. The Georgia Centralis a very
important system, enjoying a high state of prosperity, so
that its operations and doings are interesting even to those
baving no 1nvestment in the property. The present re.
port furmishes just the information any inquirer would
need. It gives a complete account of the system—its
mileage, debt, charges and capitalization. First, there is
a description of what is called the system proper, compris-
ing the lines owued (1,405 miles), with the terms of such own
ership, and the stock, debt, and charges of each individua
Jine. This 18 followed by a statement showing the interests
and investmentsin 1,252 miles of auxiliary road,with an out-
line of the stock and debt and the proportion held by the
Central in each case. Then there are comments and re,
ferences to various other matters of interest, such as debt
maturing at an early date and which can be refunded when
due at lower rates of interest, the reasons for the issue of
the $5,000,000 collateral loan, the position of the banking
department, the capitalization of the system per mile, and
finally a summary of the results of operations for the late

fiscal year ended August 31. With reference to the capi-

talization, Gen. Alexander finds that the amount of bonds
jgpracticaliy only $15,161 per mile and the stock (only 73
millions altogether) $5,324 per mile, making together
$20,485—a very low figure indeed. -As regards the late
year's earnings, the company, after paying charges, 8 per
cent dividends, and $115,000 in sinking funds, had remain.
ing a balance of $158,075. All of which shows not only
that the property is being wisely managed, but that it is
in a prospercus condition.

As regards the course of railroad earnings, the pomt of
most interest still is the fact that in a great number of
cases the exhibit as to net does not fulfill the expecta-
lions the gross returns encourage. In fact this feature
I8 daily becoming more pronounced, the monthly reports of
18t now coming in showing an unusual proportion of
roads with lower totals than a year ago. In the gross
there has been né change, the tendency being still towards
larger figures, only 'in a more marked way than before.
As illustrations we may refer to our summary
for the third week of November, given on another page,
This embraces 73 roads, and shows a gain of 18} per cent
over the same week last year, though it is to be remem-
bered that the latter was not a particularly good week on
earnings, the aggregate on 66 roads then recording a
slight decrease. The return of the Chicago St. Paul

Minneapolis & Omaha for the month of October, issued
this week, may also be cited as evidence of the generally
good character of the reports of gross. That road has
added $123,420, or nearly 19 per cent, to its total
of last year. In October, 1886, there had been & decrease,
but it amounted to only $47, 234, and the aggregate now
8 decidedly the largest ever reacked in that month,

In the case of the net the latest exhibits also cover
October, and according to the statements given in
our ‘earnings department, it will be seen that 28 roads
have reported for that period the present week. Of these
twelve show diminished net. The decreases cover a great
variety of roads too, so it cannot be said that the unfa.
vorable showing is confined to any one class or section.
Of course at the same time we have some very good
returns, among which may be mentioned the Rsading,
the Union Pacific, the Ohio & Mississippi, the Norfolk &
Western, the Grand Rapids & Indians, the Buffalo
New York & Philadelphia, the Allegheny Valley and the
Chicago St. Louis & Pittsburg, but these hardly attract so
much attention as the other class. We have thought it
‘would be interesting to analyze the results on all the
roads that have thus far reported for October (including
those previously received, as well as those coming in this

week), and fiad that out of 36 roads there are 22 that

show larger net than in 1886, and 14 that show smaller
net. Of those of the latter kind 9 owe their decreases
entirely to heavier expenses, which is satisfactory at least
as showing that the volume of traffic keeps up remark-
ably well. It should be said that heavier expenses have
been an unfavorable factor, too, in the case of a number
of roads reporting increased net—the increase being by
reason of that circumstance quite small.

The stock market this week has been dull and irregular,
with the tendency most of the time towards lower prices.
The events of the week have been favorable rather than
otherwise. The Chicago Burlington & Qiincy has for the
time being postponed its reduction in Illinois rates, and
the Chicago Milwaukee & St. Paul in turn has deferred
reducing rates to Missouri River points. But the reaching
of an agreement on Trans-Continental business by the
Pacific roads, is a matter of more importance still.
The agreement embraces both the Canadian Pacific
and the Pacific Mail Steamship Company. The former
is brought into the association by being allowed a differ-
ential in its favor on traffic to San Francisco, while the
Pacific Mail has been promised a certain amount of busi-
ness per month. As a result both passenger and freight
rates are to be advanced. The Chicago & Northwestern
declared its usual dividends, and unofficial statements rep-
resent that theshowing for the first five months of the fiscal
year is exceptionally favorable, and, as a result, the stock
has improved. The Delaware & Hudson did not make any
increase in the rate of distribution, but the Denver & Rio
Grande declared another 2 per cent dividend on its pre-
ferred stock, though half of this is to be paid in serip.
The Erie report for the year ended September 30 was
issued this week, and is quite a satisfactory document.
These favoring influences seem to have had an effect on
the market the last few days, both tone and prices having
improved somewhat. Net earnings are not altogether up
to expectations, as pointed out above. The return flow of
money to this centre is larger than for some time past,
though on the other hand some heavy shipmenis out of
New York are still being made.

The following statement, made up from returns collected
by us, shows the week’s receipts and shipments of currency
and gold by the New York banks.

Week ending December 2, 1887, ‘ Tecetved by ‘ Shipped by [ Net Interior
. Y. Banks.\N. Y. Banks. Movement.
CORTBHOY. . cusassans ssserssasamsarsmss { $1,505,000 | $1,912.000 !r 033.. 101,000

430,000 |[Loss.. 430,000

s

Total gold and legal tenders....l $1,8.8,000 2,342,000

The above shows the actual changes in the bank holdings
of currency and gold caused by this movement to and from
theinterior and to Canada. In addition to that movement

Loss.. §531,000
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the banks have gained $400,000 through the operations of
the Sub-Treasury and by gold imports. Adding that item
to the above, we have the following, which should indicate
the total loss to the New York Clearing House banks of
currency and gold for the week covered by the bank state-
ment to be issued to-day.” 1t is always to be remembered,
however, that the bank statement is a statement of averages
for the week, whereas the figures below should-reflect the
actual change in the condition of the banks as between
Friday of last week and Friday of this week.

Week ending December 2, 1887. ‘ Into Banks.
|

Out of Banks.’ Net Change in
| Bank Holdings .

nanks'xnterlorMovement,asabovel—?l,sos,ooo $2,312,000 |Loss.. $334,000
7,000,000 |Gain.. 400,000

Bub-Treasury operations............ ! 7,400,000 |
£0,208,000 | $9,342,000 |Loss.. $13t,000

Total gold und 1egal tenders ...!

The Bank of KEngland gained £77,000 bulhon durinyg
the week. Tnis represents £187,000 drawn f{ron the in
terior and £110,000 shipped abroad. The Bank of France
lost 3,225,000 francs gold and gained 675,000 francs silver.
The following shows the amount of bullion in the prin-
cipal European banks this week and at the correspoad-
ing date last year.

December 1, 1887, Deeember 2, 1858.

Banks of

Gold. Silver. Total. Gold. Silver. | Total.
£ £ £ £ ! £ £
Hngland.. .... 20.352.182; veees wa..| 20,352,182 20,002,041 .......... 20,002,941
France.. ...... 15,366,23747,788,571| 93,154,308| 51,841,136/45,697,253; 97,538,389
Qermany* ....| 20,264,650/17,970,450, 38,235,000 17,924,470(15,894,930! 83,319,400

Aust.-Hung'y| 7,481,000{14,5v6,000] 22,077,000{ 6,697,060 13.‘384.000: <0,031,000

Netherlands..| 4,046,000! 8,106,000; 12,152,000, 6,107,000] 8,061,000 14,168,000
Nat.Belgium*| 2,542,000| 1,271,000, 3,813,000 . 2,742,000{ 1,371,000/ 4,113,00)
National Italy| -6,983,000/ 1,118,000, 8,101,000 7,419,000 942.00()1 8,361,000

Tot.this week!107,034,969 00.850.021’197,884,990 112,733.547(85,850,133 193,533,739
Fot.prev.w’k. 107,088,113 80.324.138]197.912.251_113.512,509 335,834,127!199,146,638

The Assay Oflice paid $243,818 through wue Suo0.
Treasury during the week tor domestic-and $537,423 for
foreign bullion, and the Assistant Treasurer received the
following from the Custom House.

; ! Consisting of—
g, | ies. i _.r [
Dage | Dulies Goid. | U. s, l Gold Silver Cer-
| Noles. | Oertific’s. | titicules.
Nov.25.| $426.504 02/  $4,000 $45,000 $330,000 $16,000
‘“26. 341,876 84 1,500i ‘ ~'12,000i 260,000 37,000
“ 28. 475,136 92 8,000 51,000;  352,000{" 59,000
“ 29. 613,936 72! 6,000 ‘63,006)’ 499,000 45,000
“ 30. 459,602 31|  6,0000 61,000/ 337,000 50,000
Dec. 1. 250,762 57| 7,000/ 34,000 170,000 37,000
Total.. | $2,567,813 38 $32,500. $296,000| $1,948,000| $274,000

Included 1n the above payments were $13,500 1n silver
ooin, chiefly standard dollars.

CHANGE> IN THE NATIONAL BANKING
SYSTEM.

The Comptroller of the Currency has this week pub.
lished portions of his annual report. Another week will
probably give us the report in full, and then the country
will be able to see what a wide place our natioual banking
system is at present filling. Most people may think that
they already know whatever is to be known on this sur-
ect ; yet we venture to say that unless they are in some
manner & part of that organization, or for other reasons
have closely foliowed its later history, they have but an
imperfect idea of the more recsnt cuanges and develop-
ment. Infact, we find the error prevails quite extensively
that the system was wnat may be called finished some
years since ; that it had no vitality outside of 1ts carrency
privileges, and with the loss of these it is gradually goiag
into decay. : '

The latest call for a report from the banks was made
by Mr. Trenholm on the 5th of October. Last week
he sent us copies of the returns, from which we
have prepared our nsual summary, and give it on a
subsequent page to-day. But standing alone, its results

are quite meaningless to the general reader. ?o
interpret them, we must have previous comparative totals,
though the first result given in the table is by reason of itg
size made 8o conspicuous as probably to excite: inquiry,
We refer to the number of banks now included in the
national system. The present return shows, as will be geen
by refercnce to it.on page 732, that on the 5th of October
the organizations nnder the law had reached 3,049 separ-
ate institutions; and we notice in the extract made public
from Mr. Trenholm’s report to Congress that he states the
number on November | had further increased to 3,061—
indicating not only that this banking act supplies g
pressing need. but also how deeply rooted into tha busj-
ness habits of the country the ides aud rmethod the
law embodies have become. With cur thres million
square intles of terri‘ory, covered by a network of rail.
roads pusulng into ‘every monk and ecorner of the
land, we require a wmechanism whizh wil evolvs 4
corresponding mnetwnsrk of hanks, for tha latter ara ag
essential as the former ; the oasis ofien call: 1 tha arms
of commerce, but the other represents as truly the
hands of commerca, The domestic exchanges of no other
nation have such broad conditions to meet, so it is d:ffizult
to make ary comparison with our facile, compacs and safe
contrivanca. Tae joint stock binks of Great Britain,
thongh very unlike in many particulars, have the most
pot s ol rosv.ablasce. We find in the Lioadon Eeonomist
of O toher 22 the latest returns of those organ'zitions
for the whole United Kingdom. There seem to he only
136 paren~ banks, but 3,075 branches. The system, in
brief, may be stated as follows. Wae appand lige figures
tor the United States.

Joint Slock Banks of  Number | Number | Capital Lia- | Oapital Paid

(0ct. 22,1837.). | Banks. |Braneks!  bility. | Up.
Eugland and Wales.| 115 | 1,639 | £132,063,681] £53,505,094
Isle of Man.......... 2 9 2!53,096' 66,904
Beotland . ... ....... 10 953 19‘833'000| 9,052,000
Ireland........ ceeend] 9 424 17,462,993 6,911,238

_'lf_f’_t,-_l_!_rfi,’ﬁ,_h’if!f.zd'm! 136_| 3,075

£169,622,7701  £69,535,236

National Bunlksin | yymber.|Braneh's| Oapital Lia- I Oapital Paid
(Oct. 5, 1887.) bitity. Up.
Eastern States...... 566 | ... J . | $164,797,660
Middle States........ 779 e 253 183,158,565
Southern States..... 358 ey B8 - 53,023,350
Western States...... 5329 | s - R 155,416,340
Territories, &ec...... 207 | e g 21,766,850
Tot. United States.) 3,049 | None. ! $1,156,925,530) $578,462,765

The above, for the United Kingdom, does not include
the colonial and foreign joint stock banks with Iondon
offices, or the private banks; we omit those, as we sunply
intended a comparison with our national system, waich
of course doss not include State or private banks or
foreign organizations represented in New York. -Accord-
1ug tu our understanding viie braznc ies iaclad :d above are
all within the United Kingdom ; for many parposes shey
perform the furctions of banks -under our system, but
would not by any means meet requirements here.

We may learn sémething with regard to the wanis
of the Uniled States and the method by which the
system has been adapted to those wants, by a word
or uwo of history. Looking at past records it will

be seen that the first thousand organizations was recorded

in the summer of 1865, the iotal number of banks
existing April 3, 1865, being reported at 907, while
at the next report on July 3 the number was 1,294
But the second thousand was not reached until October,
1874, the return o: Outober 24 of that year reporiing
2,004. From that date the progress was very slow, if
appearing almost as if the limit had been touched, the
number fluctuating - within a narrow eompass and only
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;t—t:ining' 2,094 on March 11, 1881, about 6} years after
the two thousand point had been passed; besides, in the
game period, or rather from 1876 to 1831, the total capital
decreased 40 million dollars, which in connection with
the loss in expansiveness noted, was certainly pretty strong
proof that the system unless doctored was doomed.

And so it was—the higher price for Government bonds
being the cause. It is generally known that the rapid
early growth was mainly due to the profit there was in
circulation. This continued large duriag the early years.
The 10-408 did not get permanently above par until 1868,
and until 1873 seldom rose to 110, being for a good por-
tion of each year several points below. But with the
improvement of Government credit, the payment of the
bonds and the refunding movements, interest was
reduced and prices advanced until the circulation feature
of the banks became of very little account. Then came the
long period we have mentioned during which the formation

" of national banks made very little progress, not even being

affiected to any considerable extent by the almost unex-
smpled revival of business in 1879 and in 1881. The
whole situation, however, was changed by a very simple
messure. In 1882 an amendment to the general statute
was passed, going into effect on the 12ih of July, accord-
g to which banks already or thereafier organized, with
$150,000 capital or less, were only required to keep on
deposit with the Treasurer of the United States bonds to
one-fourth of their capital stock. The law as it origin-
ally stood compelled every bank, large and small, before
it could start business, to have bonds so deposited in the
amount of one-third of 1ts capital stock, and in no case
less than thirty thousand dollars. In 1874 the former
part of this provision was changed so that fifty thousaud
dollars became the highest limit, but thirty thousaud dol
lars still remained as before the lowest limit. Tmis had
become very onerous undcr the advance in the prices of Gov-
ernment securities; so long as there was profit in circula:
tion it was all right, but when that had lapsed the load

~was simply dead weight with nothing to heip lift it. Small

banks, especially those of fifty thousand doliars and there-
sbouts, were shut out entirely, the thirty thousand -dollars
of bonds, the minimum requirement, making the invest-
ment from them threa-fifths of their capital without
counting the premium on the bonds. - ,

But, as stated, in 1882 the law was changed in
8 very material particular, so that for instance a
fifty thousand dollar bank could be organized on $12,.
500 of bouds deposited instead of as previously on
$30,000. And thereupon. began the rapid growth which
bas added nearly a thousand net to the numoer of organ.
izations in about six years, against less than a hundred
net in the previous six and a half years. To indicate these
facts we give below a brief statement made up from the
Comptroller’s reports of previous years, adding to it the
figures just received already referred to.

Year Totawd Banks. {i Banks Organized During Year:
Ended with ' el | L -
October, Number| Capital [-1."”."{1‘ “Numbc‘r Capital I A'ur_agc
i ' * | Cupital. ’ : I Capital.
S e s s o | i | || g e SRE—
$ $ : $ I ]
18%..... ...... 2,080 | 199,802,282 | 239,254 | 38 ‘ 3,189,000 88,583
187 2,080 | 470,467,771 | 230,518 ' 29 2,589,000 89,276
B78............ 2,058 | 466,147,456 | 227,090 || 28 | 2,275,000 99,107
1B879............ 12,048 | $54,100,000 | 281,730 38 4,350,000 117,100
1880............ 2,000 | 157,£00,000 | 218,950 57 8,374,170 111,770
1881............ I 2,182 | 463,500,000 | 217,540 86 9,651,050 112,220
1882............ L 2260 |-4s3,100,000 | 212,910 171 | 15,767,300 92,210
188........ ... 2,501 - | 509,700,000 | 208,800 262 | 28,654,350 109,370
1asg... 2,664 | 524,300,000 | 194,810 191 | 16,042,230 84,000
1sss.... 2,714 | 627,500,000 | 194,380 145 | 16,938,000 116,800
188..... ......| 28:5. | 548,200,730 | 192,028 174 | 21,445,000 | *123,182
m........ ... | 3,040 | 578,462,765 | 189,722 238 | 30,772,000 | *129,204

o-f'The large average for 1886 and 1887 (notwithstanding the proportion
Bmall bunks was never so large) is due to the fact that In each of those

yoars there were several large bauks organized of $1,000,000 and over,

It will be noticed that the yearly organizations number
many more than the nez additions; this is because enough
to make up the difference each year have either failed
or gone into voluntary liquidation. But the point we
wish chiefly to emphasize is, that the law as 1t now stands is
meeting the country’s needs as it never did before. It was
well enough for the larger communities in the form it
existed prior to the amendment of 1882; with that
amendment every community’s commercial wants are met,
for its requirements are so little onerous to the small
bank, that if banking facilities are desirable at any point
the difficulty in fiading sufficient capital to supply them is
easily overcome. That is the feature of the late expan-
sion. Thus of the 238 banks organized during the year
ending wiith October, 1887, there were 121 of them having
only $50,000 or less capital and 76 additional having more
than $50,000 and not to exceed $100,000, making 197
banks out of the 238 (or all but 41 of the new organiza-
tions), with a capital of $100,000 and under. Or, taking
the previous year, when 174 new banks were organ-
ised, 98 of them had only $50,000 capital or less,
and 49 additional had not to exceed $100,000 capital
but more than $50,000, making 147 banks out of the 174
(or all but 27 of the whole number) having a capital of
only $100,000 or less. To make even more distinct the
change which the la:: amendment has wrought in the
operation of the law we have analyzed the list of returns
as given in the Comptroller’s report for October, 1881 —
separating them according to capital—and also similar
returns for October, 1887. The totals for the latter date
are not exact, because the details for each bank are not
published as yet; but by using the report for 1886 and
adding the new organizations during the remaining twelve
mwonths, as they appear in the weekly reports of the
Comptroller to us, we reach conclusions which will vary
only slightly, if at all, from the official figures.

Number - Banks.
—_— - Changes.
Oct., 1881.!0ct.,1887.
Banks having—

§50,000 and less capital..........covvaennen 365 805 Increase . 440
$100,000, and more than $50,000............ 719 1,047 Increase. 328
$150,000, and more than $100,000........... 262 315 Increase. 538
$200,000, and more than $£150,000 .......... 240 272 Increase. 32
£300,000, and more than $200,000. ......... 236 266 Increase. 30
$400,000, and more than $3(0,000......,.... 54 58 Increase. ¢
$500,000, and more than $400,000........... 118 137 Increase. 24

$1,000,000, and more than $500,000........... 98 107 Increase. 11
More than $1,000,000 capital..........c.....e. 47 42 Decreuse. b
Total banks8........ .....0 DT e 2,132 3,040 Increase . 917

The foregoing gives the whole situation very clearly. Up
to the close of 1881 the smallest class of banks were com-
paratively few. At that date, although the law had been
lu eXlsiweucs about eighteen years and the total number
of banks was 2,132, thers were only 365 banks of
$50,000 or less capital and 719 of $100,000 and less
than $50,000 in the whole country. Now the $50,000
banks number about 805 and the $100,000 number 1,047
more. Taken together there are of these two classes now
1,852 banks against 1,084 banks of the same amount of
capital in 1881. In other words, we see that about all
the nez growth of the six years has been confined to banks
of $100,000 capital or less.

There does not appear to be anything more needed to
prove not only the popularity of the banking system as it
now exists, but algso that it meets the country’s wants in a
wonderful degree. The mere fact of the formation of so

many small banks tells plainly enough that the new addi.
ions do not come from the more wesltiiy comraunities,
They are the product of wants long existi::, and ae organ-
ized mainly in districts lackiag bankin s facil tivs. Wehave
not room to enter into any details illustrative of this latter
statement. Any one can confirm 1t by examining the
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‘Comptroller’s reports. Siating tne condition in a general
way, we may say that between Nov. 1, 1881, and Nov. 1,
1886, the Comptroller's reports show an addition to the
number of banks of 713, and during the same time show
additions to the number in the Southern and Western
States and in the territories of 617, leaving only 96 banks
for the additions in the rest of the country during those
five years.
measures for the development and perpetuity of this
National system. Mr. Trenholm has proposed numerous
amendments to the law with that end in view. We have
not had time to examine them, but' they are no doubt
intelligently and conscientiously prepared, and will prove
& good basis for wise action. '

THE DRESSED BEEF RATE WAR.

The war in dressed beef rates inaugurated by the Grand
Trunk two weeks ago has an indirect importance out of all
proportion to the amount of traffic involved, or to the
immediate financial results. It shows how, under the
existing state of the law, a few large shippers may have it
in their power to force the railroads to give them special
reductions in rates which other lines of business are power-
less to secure. It indicates a new motive for the organiza-
tion of pools or trusts in productive industry, and a new
method by which such combinations can exercise their
power. '

The facts in the case are these: The dressed beef busi-
ness is in the hauds of a comparatively smsll number of
firms, each one of which has its recognized channels of
shipment. Any of these firms by withdrawing its bus'ness
from one railroad and transf-rring it to another is in a
position to deprive the former road of no inconsiderable
portion of its freight. It is understood that one concern
which had habitually shipped goods by the Grand Trunk,
threatened to divert it to other lines unless specially low
rates were given by the old route. This was done with
the intention of forcing a reduction, if not even an actual
war of rates in this particular line of business.

Under the old system of pools this demand would have
had no such necessary effect. It could have been met by
transferring other business to the Grand Trunk. DBut the
clause of the Inter State Commerce Act prohibiting pool8
renders such a course impossible. The Grand Trunk has
no resource left except to make the reduction, unless it is
prepared to lose its business altogether. If the other lines
do not meet the cut, all goes well for'the Grand Trunk, but
not for them. They in turn lose business, are forced to
make a reduction in rates, and are met by a still further
reduction on the part of the Grand Trunk. There is
absolutely no limit to this process short of financial
exhaustion. This was precisely the way things worked in
the cattle business fifteen years ago. If the cattle owners
were not satisfied with the railroad rates at the time, they
would agree to ship all their cattle by the Fort Wayne and
none by the Liake Shore. They would keep this up until
the Lake Shore agents, tired of seeing their cars idle while
those of their rival were actively occupied, would grant a
slight reduction in rates; when all business would be trans-
ferred from the Iort Wayne to the Liake Shore, and the
same pressure exerted in the opposite direction.

Whether the rates were high or low made little differ-
ence with the intensity of the contest. There was a time
when cattle rates from Chicago to New York actually
went down to a dollar a car-load. The one thing needful
in order to force the fighting was that the shippers should
be compactly enough organized to be able to take common
action. The more closely the business was organized the
better for the purpose. We all know what the Standard

9/ Baser.stlouisfed.org/

Should not such facts lead Congress to devise

Oil Company was able to do in this way. By playing_o_ﬁ
the Krie against the Central, and both together against
the Pennsylvania, it secured a commanding position from
which it was able to dictate terms to them all. Had the
railroads had a strong pooling system in 1874, such a his.
tory as that of the Standard Oil Company would have
been impossible. But in the absence of any such system °
a large organization of shippers, with power to transfer
their business at will from orne road to another, ended by
becoming the arbiter among the different lines. The
““evener ” system in cattle or oil had all the disadvantages
of pooling, with none of its advantages. To the independ-
ent producers outside the ring it was simply destructive,

The dressed beef shippers are taking the initial step in a
course of action like those which we have described. The
railroads, hampered by the prohibition of pools, are power-
less to prevent it. Will the Inter-State Commerce law,which
has taken away one means of defense, supply another in
its place? The law against personal discrimin_a,tioil, if
rigidly enforced, ought to avoid the worst consequences of
the evener system by insuring to outside shippers the
benefit of any reduction in rates. But whether “it will,
have that effect is another question. Whatever may be
the law on the subject, it is at least very doubtful whéther
outside refiners to-day are able to secure the same rates
which are granted to the Standard. A ring or “trust” of
producers is a much more difficult matter to deal with
than a railroad pool.. Its methods are less understood and
its actions less public, If the prohibition of railroad pools
has enabled a few large shippers to dictate terms to the
railroads, we have intensified the very evils which it was
designed to check. The lowest rates will be granted to
the line of business which is most monopolized, and where
the chance for independent shippers will be least.

Even if the law against rebates should prove strong
enough to prevent a resort to the ‘ evener” system, by ‘
which certain outside parties were given special advan-
tages for their service in maintaining equa'ity in traffic, it
would be a serious drawback to the smooth working of
the Inter-State Commerce law to have large shippers able
to precipitate a war of rates almost at will. In the first
place such a war of rates makes it harder for the roads to
obey the law. They can control the actions of their own
agents very much better when rates are stable than when
they are changing. In the second place a war of rates
makes the temptation to violate the law greater, and the
chance of detecting such violation smaller. Where rates
are changing, a slight variation of date in an entry will be
sufficient to make an illegal action appear legal. The
number of parties who can detect the error will be small,
and they will generally be just the persons who are inter-
ested in keeping it concealed. In a matter like this the
bettter roads are at the mercy of the worse ones. Ifan
irresponsible road stretches a point in its own favor, its
more responsible rivals, who would of themselves prefer to
obey the law, must follow its example, or Jose their traffic,

‘Finally, if these wars of rates become so numerous as
seriously to injure railroad profits, the power of the Com¢
missioners will thereby be greatly reduced. The limits to
the authority of any such body are practical rather than
legal ones. As long as a road or system of roads is profit-
able, the community can enforce almost any regulation it
pleases with regard to rates; if the railroad is unprofitable,
it cannot do anything of the kind. For the business com-
munity demands, above all things else, that its railroad
facilities shall be kept up and extended ; and if the work-
ing of alaw prevents, or szems to prevent, such extension
of facilities, it is kept in abeyance. At the very time when
the United States Supreme Court was pronouncing the
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Granger laws constitutional, the logic of events was prov-
ing them to be incapable of enforcement ; simply because
if they were enforced railroad profits became so small as
to check railroad development. There is no likelihood
that matters will go nearly so far in the present case, but
as far as railroad profits are actually reduced the  tend-
ency will be the same.

Hitherto railroad rates, under the Inter-State Commerce
law, have been remarkably well maintained. The mana-
gers were tired of fighting, and in many instarces wel-
comed the Inter-State Commerce law as a means of putting
a stop to practices which they had-acquiesced in, but had
never really liked. Kven now there 1s obvious reluec.
tance to enter upon the present contest. And this is
what makes the matter all the more critical. If the abol-
ition of pools makes it possible for large shippers to force
the railroads into rate wars against their will, no one can
predict what will be the end. ’

THE OREGON RAILWAY & NAVIGATION.

As in past years, the report of the Oregon Railway &
Navigation Company has been slow in coming to hand
though in the present ins!ance there appears to have been
special reason for the delay. President Elijah Smith
states at the very outset of his remarks, that owing to the
lease of the property to the Union Pacific, many questions
of accounts between lessor and lessee had to be adjusted
before correct results could be furnished. But though

“the report be late, it will attract considerable attention,
because of the changes in the company’s position, occa-
sioned by the lease and other recent developments.

In its comparatively brief career the Oregon Navigation
has passed through a number of very important stages.
At its inception, as we have frequentfy pointed out, it was
simply and solely a water route, embracing, however,
river, sound -and ocean trangportation. Soon the slow and
tedious means of conveyance by river along the Colum.
bia was made to yield to the more modern and more
expeditious mode of transportation by rail and locomotive.
The change, if anything, had the effect of increasing the
company’s prosperity. Then the completion of the North-
ern Pacific further helped the property, for under the
policy at that time pursued the Oregon Navigation was
made the sole Pacific outlet for the whole of the traffic
tributary to the Northern Pacific system. In 1884,
through the completion of the Baker City branch to a
connection with the Oregon Short Line, the position of the
company was further improved, for that event made the
system the outlet for the Union Pacific as well as the
Northern Pacific. At that timethe Navigation Co. had sub-
stantially a monopoly of the business of Oregon and Wash-

- Ington Territory, both on local and through transportation.

Since then the changes have been of a different charac-
ter, and they have had and are having the effect of dimin-
ishing the company’s previous exceptional prosperity.
First in order of importance, though latest in time, is the
completion and opening of the Northern Pacific’s Cas.

- cade division, giving that road an independent outlet to
the Pacific at Puget Sound, and also furnishing it with a
circuitous route (if 1t chooses to avail of it) to Portland,
Oregon, the latter being the important terminal point on
the Navigation system. This event dates from the 1st of
lagt J uly, and therefore has had no effect on the results
for the fiscal year covered by the present report, and
Which ends June 30. If present arrangements are car-
Tied out the Northern Pacific will become a party to the
Oregon lease jointly with the Union Pacific, but this will
mgrely ensure harmony and avoid undue rivalry. The
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Navigation system will still have to divide considerable
traffic with the Northern Pacific, which formerly it had al}
to itself. Take business to and from Puget Sound. It is
not conceivable that the Northern Pacific would ship this
over the Navigation line via Portland when it has a very
short and direct route via the Cascade division, The Ore
gen & California, when completed, must also exert some.
what of an unfavorable influence. Even now, with
stages running over the unfinished gap, a considerable
portion of the passenger business between Portland and
San Francisco takes that route, and the ocean line of the
Navigation Company between the same two points suffers
as a consequence. With the road entirely completed
another all rail route to Oregon and Washington Terri-
tory will be opened, and the Central Pacific and other
Huntington roads placed in position to compete for the
business of that part of the Pacific.

As bearing upon the past, there have been a number of
unfavorable elements against which the company has had
to contend. Competition between the Trans-Continental
roads has been very active in recent years, resulting at
times in rate wars, and to-day through Pacific Coast busi-
ness is no longer so desirable as it was. Then the Cana-
dian Pacific has been taking some of the Oregon and
Washington Territory traffic. In addition, the Navigation:
has had to fight for some of its ocesn and sound trade,
with aggressive rivals ; while even in the railroad depart-
ment there has been more or less encroachment upon its
domain—aside from the construction of the Cascade Div.
ision by the Northern Pacific. Moreover, in 1884-5 there
was a failure of the wheat crop in Oregon and ‘Washing-
ton, and this coming concurrent!ly with local business
depression of great severity, occasioned a serious falling
off in earnings. In 1885-6, with an exceptionally heavy
yield the previous season, the loss was fully recovered ;
but in 1886-7, with the crop somewhat smaller again, the
recovery could not be maintained. It should also be
remembered that while rates on the Oregon system are still
high, they are lower than they were.

We make these explanations because they show clearly
why recent results have been less satisfactory than for-
merly, and also why there is a disposition in certain quar-
ters to reduce estimates as to the earning capacity of the
property for the immediate future. The explanations,
moreover, will serve as a useful guide in interpreting the
following summary of the gross and net earnings, by div-
isions, for all but the first year of the company's existence.

| 1681-62. | 1882-83. | 1893-84. | 186485, ! 1885-86. | 1883-87.
| — | ‘| |
Occan Diviston— $ { $ | $ i $ | 8 |8
Gross earnings....| 993,540  9£0,089 784,3295 622,505/ 756,818' 728,183
Operut'gexpenses; 605,104' 570,025 496,033 350,151/ 473,918 477,502
Net earnings....| 803,436 410,014 285206 272,444| 282,900, 250,881
River Division— | y i | |
Gross carnings ...| 2,072,957 1,010,145 697,315 453,505, 409,802 401,085
Operat’g expenses! 1,134,569, 831,479, 557,643 381.434: 874,600 388,448
Net carnings ... 038,388, 175,600, 100,672, 72161, 35202 12,639
Railroad Division— | ; | |
Gross earnings....; 1,673,741’ 2,810,402 8,535,015 2,691,398 3,925,504 3,758,877

969,984

1,840,418
Other Divisionst— | ! 1

Operat’g expenses, 643,061
Net earnings....! 1,030,680

1,503,164 1,527.54s§ 1,857.015/ 1,830,869
2,031,851 1,163,850, 2,008,489 1,928,908
! 1 |

29,219 '

Gross earnings..... *38,145 54,478‘ 65,720; 228.106% 222,815
Operat’y expens:s; 60,214 81936 46,848, 36,648 75,908 111,850
Net earnings....! *df.2,0990 df.27,458 df.17,627 29,072; 147,198, 110,865
Puget Sound Div.— | | i ‘ |
Grosseurnings....| 144,598 245,449 319,028; 218,810; 22’8‘313; 1£3.599
Operat’g expenses: 101,838 170,747 248,445, 216,521, 197,612, 156,154
Net earnings..... 42,710 74,702 70,383 31,989, 30,701 27,445
All Divisions— i | ] | | :
Gross earnings.... 4,947,980 5,100,513 5,364,906 4,082,118 5,516,543 5,204,559

2,624,171
2,476,342

2,892,331 2,512,602| 2,982,053 2,064,921
2,482,575 1,569,516] 2,564,490 2,320,638

Operat’g expenses: 2,544,866
Net earnings....] 2,403,114’

*11 months only.

t In 1881-82, 1832-83 and 1833-84, this covers the Oregonian narrow-
gauge roads, then operated; for 1884-85 and 1885-86 and 18R86-87 it
covers the Columb Palouse road. .
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‘—_?[‘:king all the divisions together, this shows for the
late year smaller net than in the case of any other year
except the first of the company’s orgavization—barring,
of course, 1884-85, when as already stated an exceptional
train of circumstances of temporary duration caused a
heavy decrease in both gross and net results. Mr. Smith
states that as compared with the previous year there
was a reduction of 100,000 tons in the wheat tonnage
of the company, involving a loss in gross revenue of about
$600,000, and calls attention to the fact that as earnings
(R. R. Division) fell off only $166,000, there was an
actual growth in general business in amount of $434,000.
This is satisfactory as far as it goes, but evidently the
reduced wheat tonnage was not the only adverse factor at
work, for the Puget Sound Division reports smaller net
than ever before, and so does the Ocean Division—even
lower than in 1884-5, when the crop failed almost entirely.
Of course the River Division also makes the lowest net on
record. Asillustrative of the change in the character of the
company’s business, it will be noted that while the rail-
road division in 1886-7 yielded $3,758,877 gross and
$1,928,008 net, against only $539,578 gross and $324,-
277 net in 1880.1, the River Division on the other hand
has had its gross reduced from $2,278,838 to $401,085,
and its net from $1,016,289 to $12,639.

But the most important point just now is to find out
the relation between earnings and charges and dividends,
in order to determine whether the property is showing a
surplus or a deficit on its operations. In the previous
year there had been a deficit of $10,132 after the payment
of charges and 6} per cent dividends, and we stated at the
time that a lease at 6 per cent seemed to be about on the
basis of the company’s earnings. In the late year, how-
ever, we have seen that the mnet was reduced $234,852
There is an income statement in the present report, accord-
ing to which the deficit in the late year (below 6} per
cent dividends) was $67,259, including $40,964 expended
for iron bridges in excess of the cost of wooden bridges.
But this statement comprises for'the last six months not
the company’s earnings, but the rental received from the
Union Pacific, which, according to agreement, must be
sufficient to meet both charges and dividends. Hence the
statement does not show the position of the company on
the basis of its own earnings. As it is desirable to know
what the showing would be on that basis, we have made
up the result in that way, taking the total of net as given
above, and using for the other items the figures just as
reported in the income statement.. The result, as thus
obtained, we compare in the following with similar results
for previous years. |

]
Year i Other

Gross Total | Expenses| Interest, Divi- | Swrplus
Endcd \parnings.| Income. | & Taxes. | Tientals | Disburse-l  gengs, |or Deficit.
June 30.] . & Sk, I'ds| ments. :

$ $ | $ $ 8 $ ' &

1882”.....‘ 5,077,174} 5,128,705 2,612,541 557,503 13,601} 1,208,000 +619,060
1883......; 5,100,513 5,185,680, 2,706,466 661,420 7,500] 1,584,000; +226,285
1884......| 5361907| 5,606,35:| 2,971,456 870,180  95,015] 1,800,000/ —70,300
1885..... ’ 4,082,118| 4,221,021| 2,599,358 769,843 2,500J 1,080,000, —230,680
1886......1 5,016.542| 5,551,765 8,088,497 847,093 68,301 1,560.000’ —10,132
1887......! 5,204,659' 5,322,194 3,053,914 915,965 ],560,000! —3064,110

158,422]

Here we get a deficit above the 6] per cent dividends paid
of $364,110, and this may explain the hesitancy that the
Northern Pacific has manifested in joining in the lease of
the property. The Northern Pacific having its own line
to the ocean, would hardly care to share in an obligation
that seemed likely to entail a larger or smaller loss.  Still,
there are certain facts to be mentioned in qualification of
the deficit as given. 1n the first- place dividends were 64
per cent in the late year, while under the lease they will

be only 6 per cent. This will involve a saving of $120,000,
Then the total of ¢other disbursements” is unusually -

large, and some of the charges under that head may not
be repeated.” It includes $53,658 ¢ expenses of 1885 and
1886, paid in 1887,” $42,146 for overcharges and rebates
prior to 1887, $19,654 for transfer and legal expenses,
and $40,964 for replacing wooden bridges with iron ones,
Even with the whole of this deducted, however, and also
the $120,000 saving in dividends allowed for, a deficit of
$87,688 would remain.

To the Union Pacific the matter may be made to wear a
more favorable look. The charge for interest and sinking
funds will evidently be less in the current year than it
was in the late year, owing to the redemption of the deb:
enture bonds, bearing 7 per cent interest, and the substi.
tution therefor of comsolidated fives: At any rate, the
charge is figured in the report at $841,980, while the
actual amount paid in 1886-7 was $915,968. In addition
to this, the Union Pacific has to pay $1,440,000 for six
per cent dividends, and $15,000 for ¢ organization
expenses ” of the Navigation Company, making a total
annual requirement of $2,296,980. As against this, the
net in the late year was $2,329,638, less, as we take it,
the amount paid for taxes, which for 1886 was $88,993.
So on this basis the Union Pacific would come out nearly
even. If earnings should increase, of course to that
extent the arrangement would prove more favorable,
Mr. Smith thinks they will increase. He says that the
lowest estimate of the wheat crop is 350,000 tons, or 30
per cent larger than in the best previous year. But he
also states that just after the close of the fiscal year a
reduction in the tariff on wheat, from six dollars a ton to
five dollars, was made. At the same time, as pointed out
above, it must be borne in mind that the Cascade Division
of the Northern Pacific is diverting some of the business of
the Navigation Company. These circumstances probably
account for the fact that for the four months of the cur-
rent year to September 30 the net has fallen oft $382,625.
But even if the lease should entail a loss to the lessee, it
by no means follows that the Union FPacific did an
unwise thing in making it, though possibly by waiting
more {avorable terms might have been secured. The Union
Pacific has no other outlet under its control, and the in-
terchange of traffic between it and the Navigation Com-
pany may more than repay it for any loss incurred on the
lease. But with the Northern Pacilic, having a road of
its own to the Pacific, the ease is different. '

THE GROWTH OF THE ERIE'S COAL TRAFFIC.

Tne prominent feature in the development of Krie's
traflic in recent years is the wonderful growth and exten-
siou of its coal tonnage.  In reviewing past reports we
tiave frequenily directed atiention to chat circumstance,
but with each succeeding year 1t bece:res more marked,
and it is hardly possible to make too much of it as an
element in the road’s progress,

The fact 1s, the company has secured a foremost place
among the great coal carriers of the country. We have
made that statement before, but never did it possese
so much force as at the present time. Already having an
extraordinarily large traffic'in that staple, the aggregate in
the late year was further increased 781,000 tons, and
reached 8,789,158 tons. The part played by this heavy
total in the operations of the road may be judged from
the fact that the quantity of other freight carried in the
game year was only 5,160,102 tons—though this latter
being hauled longer distances and yielding better rates
produced & decidedly larger gross revenue. Buk
a. better idea of the prominence of the road
in this business can be obtained by comparing its coaj
tonnage with that of some other transportation company
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chiefly distinguished as a carrier of coal. For that pur.
pese the Philadelphia & Reading will answer. We have
pot the figures showing that company’s coal traffic in the
year ended September 30, but for the eleven months to
end of October there were transporicd over the Raadiog
system 8,695,155 tous, while the FErie, as already stated,
rad a total for the twelve months of 8,789,158 tons, and
this independent of the tonuage over the New York
Penusylvania & Ohio leased road, amounting to 2,004,257
tons additional. © Taking this latter into consideration, the
Frie system in the twelve months in question handled a
-~ larger amount of coal than the Reading. '

Being thus consp icuous for its heavy total, it does not
matter much whether tha coal 18 of tue sott kind or ot
the hard kind. Buv 1t will no doubt surprise many 1o
know that, like the Reading, the Erie's coal is chiefly
anthracita. This is oaly the second year in which
wformation on that point has been furnisied, and it now
appears that of the total of 8,789,158 toms, 7,009,566
tons was anthracite, 1,667,294 tons bituminous, and
112,298 tons coke. Of the 781,000 tons increase over
the previous year, moreover, 429,885 tons was anthracite,
341,828 tons bituminous, and 9,287 tous coke. Tae truta
is, the Krie reccives a very large amouni.of coil frow
some of the principal anthracite producers, such as tue

Lehigh Valley, the Pennsylvania Coal and the Dalaware.

& Hudson. It gets this coal both for delivery east and
delivery west, and of the late year’s tonnage 56-97 per
cent is stated to have been.east bouud and 43-03 per cent
‘west-reand.  Out of 8,789,158 tons, 5,143,345 tons, or
58:52 per cent, are classed as local.

But tbe extent of the company’s coal businessis hardly
more noteworthy than its remarkable growth. We have
stated that, as compared with the previous year, there was
anincrease of 781,000 tons; but if we zo back to 1878 —only
nine years—we find the coal tonnage was but 2,850,106 tons.
Even in 1884 5 the amount was only 6,137,242 tons, so that
in the two years since then there has been an addition of
over 2% million tons. If we examine the tonnage mileage
—that is,the number of tons moved one mile—the expansion
appears even more striking, for as against 267} million
tons moved in 1877-8, the quantity in 1886-7 was over
1,005 million tons. Two years ago the total was only 7053
million tons. The wonderful growth in coal, as compared
with merchandise, is seen in the fact that while in 1877-8
‘coal and other freight stood in the proportion of 267 mil
lion to 957 million toms, in the late year they stood in the
ratio of 1,005 millions to 1,178 millions. In other words,
coal freight, in the number of tons moved one'mile, has almos;
o7ertaken the merchandise freight—we have already seen
that in the nuraber of tons actually transported coal is far
in excess of other freight, but the coal being hauled shorter
distances the tonnage movement is less.

The increase in the merchandise traffic during the last
two years is of course less marked than in the coal busi-
ness. The gain is large, however. In actual tons moved
it'is over a million tons, and in tons one mile it is nearly
200 millions. Referring to that fact the report states taat
both the tonnage and the tonnage mileage for 1886-87 is
“the greatest in the history of the road.” If applied to
the combined tonnage of coal and merchandise, the remark
is eorrect because of the heavy increase in coal. But as
applied to merchandise alone it is at variance with the
facts. This will be seen from the figures below, the total
for the late year having in number of tons carried been
three times exceeded, and in tons one mile four, times,
namely in 1879-80, in 1880-81, in 1881-82 and in 1882-83.
When at its highest the tonnage mileage was nearly 1,410
millions tons, against less than 1,179 millions now, It will
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be observed that the passenger mileage also is not up
to the highest previously reached, though there has
been a steady growth in it for three years. Disregarding
di stance traveled, and looking only at the number actually
carried, the total for 1887 is slightly above the best
previous aggregate and nearly amillion above 1884-5, the
company having hy judicicus management greatlv 1.
creased its local travel. In order to indicate clearly the
chauges 110in year Lo year botn in the coal ard merchan-
dise iraffic, ard also in toial freiglt, as well as In passen.
gers, and the rates realized from each class of business,
we give the following detailed siatement extendiuyg back
to 1872-3. Tue table comprises coiumns showing the aver.
age cost per mile on passengers and freight.  According to
these latter, it appears that whiie the cest per unit of traffic
in the case of freirhit has been steatily reduced—:n part
no doubt because of the larger proportien of coal
included—and for 1887 is the lowest with one exception
ever reached, in the cass of passengers on the other
hand the average cost 1s the highest for any year since

1875-176.

Coal. Geaneral Freight.
Year. Tons Tons Moved |Ratep.ton)  ons Tons Moved | Rate p. ton
Moved. | One Mile. | per Mile. | doved. | ©ue Mile. | per Mile.
’ Cents. Cents.
1872-78..| 301,42 | ..o 2,400,780 {..vvivnines vu]ieneieranen
1873-74..| 3,854,428 |............ of vo wwegmevel DBODBI0 . cuwnes swonossfonsns
1874-75..| 3,852,567 338,360,821 1260 | 2,387,376 | 678,257,229 1183
1875-76..! 8,307,641 | 201,023,575, 1°199 2,665,174 775,508,343 1084
1876-77. .| 3,248,110 272,984.395’ ‘988 2,934,311 541,801,825 ‘944
1877-78 | 2,850,108 | 267,344,586 788 3,300,362 | 057,419,188] 1°024
1878-79..| 4,410,327 500,436,551 ‘610 3,802,314 |1,068,785,866 *550
1879-80..| 4,087,574 [ 432,329,839 733 4,618,318 [1,288,782,250 ‘869
1880-81..| 5,518,850 | 574,538,287 ‘845 ! 5,507,073 |1,400,861,018 "789
]881~82..i 6.104,672 | 611,075,125 ‘803 ! 5,790,566 11,343,313,583 ‘723
1882-83.., 6,580,820 840.49),109’3 703 ‘ 5,384,670 {1,338,957,322 800
1883-84..| 6,375,319 676,190,027 ‘874 | 4,806,810 (1,118,766,402 746
1881-85..| 6,137,242 7(‘5.276.5‘:5“ 599 | 4,116,247 | 982,270,163 *704
1885-86..| 8,008,158 083,170,998, 537 | 4,708,760 [1,095,223,024 7687
1886-87..] 8,789.158 1.005.04‘.’,3121 573 ‘ 5,160,102 '1,178,892,543 785
7 -
| Freight of all Kinds. Passeangers.
Eear, 3 Tons i’[‘)n Mo d! Rate| Costj n—— { Civrricd i Rate| Cost
ONS ons oveay yumoer aArrc
i Moved. i One Mile, ‘2?,:1 z:;l"’ Carricd. { One Mile. I;p:;s zp,:’
’, ! Cts. | Cts. Cts. | Cts.
lF~)’72-'73......,L 6,312,702{1,032,086,809! 1454 ‘930? 3,922,156 [164,633,424(2°218} ...
1873-74......5 6.364,27(7il.(v47,4:20;’.38|1'311 910 4,223,130 [160,204,125|2°318] ....
1874-%5....... 6,230,9131,016,618,050|1-209! 95~ 5,052,855 155,306,804 2:227/1'950
1875-76......f 5,972.818’1.040,431,5021 1:098] "885 5,042,831 [163,074,795[2°102|1°8%4
1878-77...... | 6,182,451(1,114,586,220! 955 752 4,887,238 [170,588,580/1'8684|1°472
1877-78......; 6,150,-_1(58 1,224,763,718{ 973 ‘674: 4,508,327 1140,326,749|2°188(1-693
1878-79...... 8,212,641]1,560,222.417] *780; 561, 4,894,527 |i49,115,718;2:091|1-594
1879-80......| 8,715,8021,721,112,095, ‘83| "534, 5,401,431 1180,460,204{2:041{1°361
1880-81...... 11.086,823’1,984,394.855| ‘8051 529, 8,144,158 {200,483,780[2'018|1-372
1881-82...... 11,395,288,1,954,380,710! *749| 526, 6,784,195 (225,130,883(1-904731°245
1882-88...... 11,965.490?1,979,448,4‘38, 7806 ‘532! 5,815,811 [200,856.756(2°004|1°:524
1883-84......| 11,071,938/1,794,946,519 19| ‘519? 5,385,609 {169,549,245/2°168|1'622
18684-85...... l(),253,489]l.687,546,68@ '(550'k '475; 5,809,757 [173,944,161{1-788]1°527
1885-86...... 12.806.91S;Q,')SN,SO-I.OQ‘;’, ‘859, '448i ¢ 961,118 }183,204,462|1°8651°6006
1886-87......1 13,840,260 2,188,734,835! €57 452 188,107,422/1 939'1-754

6,565,003

Bui whether or not the present freight and passenger
movement is up to the hichest ever reached, is a matter of
comparatively hittle moment. It is satisfaciory to koow
that during the last iwo years a heavy 1ncresse has besn
made in-both merchandise and passengers, and that in
the case of coal the gain Las been simply marvellous. At
the same time, owing to the prevalencs of peace among
the trunk lines and the continued prospzrity of trade, the
road has been abvle to realize higher rates, the average on
passengers standing at 1:939 cents per mile, against 1-865
in 1835—6 and 1-78% in 1884-5: on merchandise, at 0-785
cents, agatast 0767 and 0-704, and on coal at 0-572 cents,
against 0-537 and 0-589, the latter item showing an
improvement over last year, but not over two years ago.
As a result of all these circumstances, the company is
able to make an extremely favorable exhibit of earnings,
gross and net, for the late year, so that after meeting all
charges a handsome surplus ($601,799) remains. What
a decided improvemant this is on most other recent years
will appear from the following.
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Erie RR. | 1886-87. | 1885-86. | 1884-85. | 168934, | 186283, | 1881.82, | STATISTICAL SUMM ARY ON OR ABOUT DEC. 1, 1885, 1886 AND 1887,
$ $ $ i $ 8 -
*Grossearn. | 24,210,35¢| 22,500,048 18,934,673 21,837,435| 22,802 247‘ 10,975,774 1885. 1886. 1887,
Oper. exp’s.| 17,390,67¢| 16,388,638| 14,347,517| 16,358,078| 15.444,583) 13,088,004 | "o ™o "0/ Oity Banks— - ' B —
Net earnin’s| 6,819,685| 6,111,410 4,587,056| 5,279,357 7,357,604 6 :ZZ ggg lsaoaéli% and discounts.......... 33%@%-?388 3%3%%2.388 353,337 900
Miscel’sinc.] 940,653 946,459 1,002,602| 1,077,626] 876,799 TOWIBHON, « v roore oo §| 101085.500| 7991700 g 032'%8?)
. ~ 3l 7.057.869 586,748| 6,356,983| 8,234,463 7 068 335 Net deposits. cceecuee coaneea. 382,400,900 [ 355,707,800| 351 ,6
Total inc.| 7,760,043 7,007,805, 5,086,745) 6,356, Legal tenders 28,614,200] “18,210/700| 24’593’ 200
---------------- ’ i) ’ 9! ,100
Payments— b Legal reserve......c..cccee.. 5,600,225 26,95
Int.onb’nds| 4,762,158| 4,775,578| 4,605,487 4,605,487| 4,516,396 4,316,369 Reﬁ:,::" 5 ——— % 132,(1333,508 S?;%E;?SS SZ *5’33’388
Rentalsioth-f | b | gurn]us Te8erve. ............. T 26, 275 —
erint., &c.| 2,396,386 2.267,680| 2,361,204 2,450,119| 2422582 2185324 Tone ph};zl;%ﬂgzg, Siiosancee--# 26,693,275 8,867,750 6,864,400
Total ..... 7,158,544 7,043,258 6.968,691) 17,055,608) 6,968,97 8! 8501693 (ﬁl;imlgaﬁ%éi'éii't} days 212%’212 : glg'gg (3) gg
Balance ....) 601,798 +14,611,—1,376,943] —6u8,623(+ 1,265,485 +1,160642 |  Bilver in London, per 0z 471ad. 453%d. 437,
P I Prime storling bills, 60 days..| 483 182 4 82
BIBK. 1TRAY. [+ eevveereeeeererereereseeerrereenal s e, 100,000 100000 | Ul S B 132% 1313 1251
Int.on ING. [esssssvomsaofasavasenns | saessuvennon] somnaneiiss 80,480 30,480 41g8, 1891, coupon. ........... 11233 1104y 10714
) .. 488,084 485,028 48 of 1907 coupon.... ... - . 12358 129 & 126
DIV DL BLOR Y. coss scaniss]imsvmenine wvunsonss danlsssenensss Rutiroad & wc it
Burplus. oo foeuiieennins e VTR O 846, mf 5511311 New York Central & Hud.Riv.| 101 Io 1145g 1071g
Fund'd debt! 78.550,865) 78,500,385 75.268,485) 75.268,485] 75,2°7,157 70,267,188 E;ll?e(gﬁoxY'é ‘{;M‘%lﬁ‘ Swo ) Frmees SoL gg% gi"s
* After deducting the proportion of the ecarnings of leased lines Michigan Central.... .... .... 7612 963 87
(worked on a percentage basis) paid over to such leased lines as rental. Chicago Rock Island & Pacitic 127 12713 112
t On reorganization tirst lien bonds., - Hlinois Central......c..cec.aan 137 132 115
Chicago & Northwestern,com. 11314 1191 1101
Thus as against the $601,799 surplus for 1886-7, the | Chicago Milw. & St. Paul, com. 943 9353 74%
5 . - Delaware Lack. & Western.. 121 1413g 1301,
surplus in 1885-6 was only $14,611, while in 1884-5 there Mcemrallor New Jersey........ 453 527 751
. : . : erchandise— -
was a deficit in amount of $1,376,943, making an (woml,n, Middl’g Ig(p;;nds BB 9,):;‘(}* L9 8 510
> : ' ool, American XX..... 4 35@36 D3 233
Improvement in two years of only a tmfle less than tWo | pron 'Awer. pig, No. 1..:@3@501. 18 00218 5019 83@ ‘,32 38 21°00 291 50
1 : B . 3 00@35 00|35 00 @36 g
million dollars. This showing is all the more satisfactory %vtg*g‘;;a*;gyg ol win 3 Dush Homaoaom - a7ig 2 05?912300
: : : 5279@ 53l | AT
that some considerable items of bétterments and renewals| o, West. mix-No.2.bueh | Skassia | (708 | o 604 © o
Petroleum pipe hne certitic’s. 8853 J 781 . T43

have been charged to the expense account. The $601,799
surplus is just about sufficient to pay 6 per cent on the
incomes and the preferred stock, together with $100,000
sinking fund for the reorganization fitst lien bonds. But of
course the money has been devoted to other purposes, and
wisely too. The managers have made great improvements
in the condition of the property—the new Jersey City
depot being an excellent illustration of what is being
done in one branch of the service—and it can be
safely said that never was the road in as good position for
doing business as to-day.

FINANCIAL REVIEW OF NOVEMBER,

The city banks during November showed a steady de.
cline in their surplus reserve, and held only $6,664,400 sur-
plus on the 26th, against $11,962,1%75 on October 29. The
local money market naturally hardened and rates rose in
some cases to 7 per cent on stock loans; the fear of
greater stringency, however, exerted more influence than
the actual rise in the rates to borrowers.

In railroad affairs there were some important events,
among which were the sale in foreclosure of the Texas &
Pacific and Central Iowa railroads, and the orders entered
discharging on J ahuary 2 the receivers of the Reading, the
Jersey Central and the Buffalo New York & Philadelphia
railroads, whose reorganizations would then be practically
completed. The Northern Pacific Company negotiated
(at 85 as reported) some $8,000,000 of its new $12, 000
000 third mortgage bonds.

At the Stock Exchange the market generally im-
proved until about the 20th, and in the week ending with
that date there was quite an active and buoyant market,
with more outside interest than had been seen for a long
time; but afterward this buoyancy was lost and prices de.
clined moderately, and towards the close of the month
dulness prevailed again. There were no extraordinary
movements in the market calling for any special comment.
Reading for some time led the list in activity and strength,
owing to the progress in the settlement of its affairs and
the remarkable increase in its earnings.

Foreign exchange was pretty steady, and rates at the
close were nearly the same as at the begirning.

The following summary shows the condition of the New
York City Clearing-House banks, rates of foreign exchange
and prices of leading securities and articles of merchan-
dise, about the st of December, 1885, 1886 and 1837.

ora/

PRICES OF GOVERNMENT SECURITIES IN NOVEMBER, 1837,
Compiled trom prices bid at the N. Y. gtock Exchange each day.

68 63 6s 6s

4128, | 4s, 2 4 118, | 4s, 2 el

Nov. (189111907, s | Olrs | Noy, (1897, 1907, fee Uty
coup.icoup. reg. reg. coup.! coup re,«/.' reg.'
) HE—— 108% 12634 127 129 19.....11085%) 1263 1271g] 129
2..... Le8%| (208 127 129 20 cvilvisant we o8] Teevi | cosan
3 e | LO=3[128%| 127 129 21.....]108%| 1203! 1271 1‘29',
L: . 8%l 63 127 | 129 22.....010+45g| 12n3g{ 1 71! 129
5..... 103%[1267g! 127 12) 23.. 10s5g] 1263%| 12713 1291g
6.....0. — sweBal cowmin seees || Biveeelbioeane JHolijday., ...,
T sinnz 0c3{ 1207 127 129 25.....{1085g] 12634, 127(.1291g
- EEEER R Holi day....| .-.... 26002 L0385 12o03g 127131 1291y
9..... 10~ 1267%] 127 129 27 R R . N R B,
10 v 1084127 127 129 28.....]1045] 126%| 12 'L 1291
11 ..c.. 10871127 127 129 29,500 1034 12464 12753 1235%
{.g ..... 1087 l..£7S 127 123 30.....|1033| 126 1234 130y

14 ..... 10878'1 7 12 129

15 ..... Lo8341127 127 129 ||Open. .|{108%| 1263 127 129
) ¥ 1084|1634 127%| 1291 iHigh...{1037] 127 1239! 1304

17 ....[108%(126%| 1274 ] 1219(|Low...[10833] 126 127 129
18 ..... 1055g/1263] 1273 12934/iClos...[1083%! 126 12313 1301g

The following table will show the lowest, highest and
closmo' prices of railway and miscellaneous stocks at the
N. Y. Stock Exchange during the mouths of October and
November. -

RANGE OF STOCES IN OCTOBER AND NOVEMBER.

———e-October. ——-— ———November.—=—
Olosing Low- High- COlosing Low- High- Olosing
RAILROADS.  Sept. 30. est. est. Oct. 31, est. esl. Nov. 30,
Atchison Ton.& S.Fe 10t §9033 103y 392 11 9tlg 935
Atlantic & Pacitic... 107g 9L 11 - 973 Yig 112 10%
Bost.&N.Y. AirL.pf. ...... <99 99 ... g7 lg 99 *08
Buff. Roch. & Pittsb. f55 45 50 45 . 50 Hd 50
Canadian Pacific.... 50 5073  53% 53 53l 55 534
Canada Southern.... 5513 50l 5373 5273 5314 60 £6
Cedar Falls & Minn., *9. 834 9 *7 73 10 *8
Central of N. Jersey. 74 683 741 721 7213 80 76
Central Pacitic...... 3313 2Klg 333 *3049 30! 343 *3244
Ches. & Ohio........ *d5l 3l dlg 31g 2 41g 4
Do  1lstprei. *914 6 11 7 4 778 74
Do 2d pref. 7 5 7 5 3 B L )
Chicap:o & Alton . 3" 140 130 142 135 13312 139 *135
Do pref. ..., 160 160  cewans 155 160  ......
Chie. Burl. & Quiney. 135 12373 1351 127 1271g 13714 §l271’
Chic. & Ind. Coal Ry ..... 40 40  ...... 40 40 43
Do pret, ...... 87 87" cemsns 90 a3 93
Chic, & East TH...c. ... 110 IO ciiiis sianes  somcis *113
Chic. Mil. & St. Paul. §79%4 695 79 71l 71l 783% 751
Do pref. §116 110 116 *11013 111 11514 *112
Chic. & Vorthw est.. 1128 1041 11314 108l 106383 113 1104
pref. §1431a 1373 1422 139 140 | 1444 .....e
Chie. & Rock Tsland. 11813 1u9lg 121 110 109 11633 114
“Chie. St. L. & Pittsb. 15 1334 154 *131g 14 1533 *141g
Do pret. 40 35 4034 *35 363 d4llg 404
Chic. St.P.Minn.& 0. 44%3 3L 4433 3613 3713 4253 39%
Do pref. 103 100 107 104t 1006 11vlg *107%¢
Cin. Ham, & Dayt'n. {75 GO 60  c..es 63 65. sesese
Cin. Ind.St. L. & Ch. ..., .. 66 79 *70 71 75 *ZO
Cin. Wash. & Balt. .. *31g 3 4 *3 31 11q4 31a
Do pref,  *iig 5 61y 5lg 70y Glg :'.)‘1
Ciev. Col. Cin. & Ind. 54 4714 Sdlg #5350 51 56 53
Clev. & Pittsb.,cuar, ...... 151a 152134 15214 151 1521 *151
Col. Hock.Val, & Tol, 21 208 24¥% 124 02l 273 24
Col. & Greenvy. pref. - 28 16 1778 ..c... 15 1613 ..ccen
Del. Lack.& West’rn. ‘12973 §1231g 130‘4 §12573 1253 135 B 1:‘}9&
Den. & R. G.,ass.pd. ...... 204, 26 23 22% 245 *22
Do pref, 5853 5273 583 *5i 53 6uly  ddla
Denver & RIOGE. W, ... coceir cceice cean.n 13 168 15
Des Moines & I't. Do L T R . Gig 1:.»;1‘) ------
Do Pref. .ecocs eocics ssp wes weaisa <23 23 qeeeee
Dubuque & Sioux C. ... .. 75 > S cemuee
*Prices vid. t Prices asked § Ex-dividend. - T X m"hts-

Il All assessments paid.
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~——0Oetober. ~———November.-—— | BANKERS’ 8T *
Olosing Low- High- Olng'g Low-  High- Olosing ERLING EXCHANGE (POSTED RATES) FOR NOVEMBER, 1887
Rmno&ng}. R .S‘eplt.l :3’0. esgle fm{.mlOc_*t.l (:-)51. cito “{'219N0v' g:(i Now 60 De- % 60 De- 7 60 De-
enn.Va.& Ga.Ry. 1 © | da . ov. 0v
E.T i éﬁ" pre,ft. . 3;7,, ? 85 gg g .gzle gf g ga‘ ggh L] maniL days. | mand. days. mand.A
Do prel. h ES— - - ¥
Eliz. Lox. & Big8... *10~ 10  10% ...... ... ¢ neaee sanaes 2:770|4 82.010( & ne-oml|Lan v i on|i Hesial|ne |t Bo Tt B S
Evansvile & T.H... 87 83 85 *84 85 92 *88lg| 3...71482-215(4 86-61||15....|4 82-219/4 86-819{|27. . 8
Flint & Pere Mar Pf. oe... ceccee eeioie aeseee 96% 965 ...... 4....|4 82-219/1 86-619||16.._./4 82-219/4 86-61a((28....|4'82 4’88
3 C * x e sewy
Ft.Worth & Denv. C, 47 461 48 17 4733 485% +~481g| 5..../4 82-21|4 86-6!(17 4 82-
_ 4 s 3 19!117....14 82-219(4 86-61/129..../]1 82 (486
Green B.Win.& 8t.P. 9 81 - 10 814 9 103 *9 6.cifan... 8] ews sews) |18 1 82-213/4 86-619|(30 4 82 4 86
arlem ceeececvenees -n.... 200 200  ...... 210 215  ...... 7....1182-2 L - J ;. Tess
H 82-2g|4 86-62(({19..../4 82-219/4 86-61¢
Houst. & Tex. Cent. *22 20 20 20 21 29 29 8....|....Holilday.... ||20.... S,
Dlinois Centrai...... 1177 114 119 118 1153 118  116% | 9. .|i'82-21g|1 86-61g|(21. . |1821y |1 8615
Do L'sed Line 4p.¢ ...... 95 95  ...... 9414 9414 ...... | 10..../4 82-219]4 86-615(22....|4 8213-3{4 8613 ||R’'nge|—
Ind BL& W.,ass.pd. 1513 12 151 *13 14 1633 : 14 11....14 82-219|1 86-02||23....|4 82l (4 §61g || High|4 83 4863
1’%}’“&%5‘&1.‘.?5;" “omses 2:8{& 3334 ...... 3? 3219 s 12....]4 82-219|4 86-6 %!/24.__ |....Holi'day..... Low.[452 |486
n : .. o 04y ..c...
IR Il
Do pret, . 4 °M| UNITED STATES TREASURY STATEMENT.
e Shore..c...... . 9518 89 953 92 92% 97 941y ; .
};.?ﬁ,z IS1and..coceene eeeno. 87 92 *38g 89 93  *90 The followi N
Iouisvﬂll;) % Nﬁ%nlf" ﬁlﬁ géls 2}3‘ *3(75 i ggg‘ gg gg e following statement for November, from the otfice of
Louisv. N. A. ie. : * . i . N
T A Gupt 145 =5 55 o 21, g2y oo the Treasurer, Wa.s.lssued this week. It is ba_.sed- upon the a.ctl-lal
Manhattau, consol.. §100% 96 1047 101 9913 103 9ylg | returns from Assistant Treasurers, depositaries and superin-
ganh*}f}:gggg‘fg;ﬁ;‘g- """ o 2 Tl Ite Y aoe tendents of mints and assay offices, and shows the condition of
emp ¢ eceeee 40 00 ...... 4 ceen-. 4
Mexican Central.... *14 11 14 *13 1,79 137 ...... he Uni . i
e e ral.. o, s1e 3. t5y B 938w t ted States Trea.sux:y November 30; we give the figures
Milw. L. Sh. & West. 84 783 85 82 81l 894 *831g | for October 31 for comparison :
Do pref. 1051 101 10614 *100 103 105313 1006l
Minneapolis & 8t. L, *12 834 1214 *9 9 11 9 NOVEMBER 80, 1887. OCTOBER 31, 1887,
B0 pnJil S Us AW Ae, 20 g WL -
Mo. Kans. exas.. 3 5 L
Missouri Pacific..... §93% 8478 Y4% 85% 84% 93% 8Y% Assets and|  palances, |As8ets and|  Balances.
ﬁol?ri%: g }(E)mo veee-. %11 i 5973 : %319 *10 ; %97 i 31;. “10 Liabilities. Liabilities.
(1) S80X ceane ceveese 100 1OBI8 ....ae 28 410(  ......
Nashv.Chatt.& St. L. 76 63% 733 *72 731 81  *76lg * $ ¥
New Jersey & N. Y. .._.... 21 2 ...... 35 45 ...... GOLD—COoIN...c0ivevennns 181.883,798 182,342,108
N. Yb%?ngi'g [iud_ R 108 10134 1073 1057 1(}5 y 1031{; 1({751; Bullion ......coovveaieee. 120,777,483 120,202,502
NY.Chi.& St.L., NOW  ..occ. someer coenen cenmes ] 20 7 e T
Do dsthref. DI LD 68" 77" 68| Coninguios isaped .| 130358001 eyt
NX.Chlo.&St.Loass, 17 Ti% 187 ¥[3i 1ol 171 ...... SETURCTISH ol TA....x) il R
Y I]j)ok ;g%.,u:s. §Igg% gg . 1:(3)§ . *271g 1(2);10 13 é ...... Cerxsigtc;so.l!é‘eit[i(tﬁg;l;illliltg) 90,780,753 S 99,684,773 -
Y. Lack. & esty .. 4 3% ...... 1l0r 103 ...... ;.: ...... SEEE 4 R FELLIEE) o "' R
N.Y. Lake Erie & ‘vf. 295g 2412 %978 ,(2)3 (2’278 2114 283 Slﬁzﬁgl—{bollars.smﬂd rd 212,333.%%(3) 214,170,532
Do pref. 661g 9 7 32 o 58 1g G5lg| BURMOMGass o sssssins _Slety el _._-__-._
g.g.N&gng%u§{’% 401g 23@:3« 2%& . .3319 2?3’4 2%‘355 333 %‘otalﬁsilver.l ..... ((iAsset) -f%g.i?gg.zg ;tlsg.s?ig.ﬁg?
.Y.N.H. ret’r ST 2 eeeeas ertificates issued...... 2,.62,7x ,165,4
g. % é)nta.l“sizo‘i\rﬂ\'... *1((3)19 1;;2 182 *1*%13 1533 117;:;8 _ 187 Certificates on hand....| 4,413,418 3,451,494
. Y. Busq. est.. g ] 8 U 8 , 68,149,274 957
Do pret.. 29 25 283, 2714 27 33 301‘ Cer}}gg ghr;%tl:(_Li(tzbility) 168, 8 51.750.090 160,713,957 3
Norfolk & Western... 151 13 15 *14 14l 17 15 - gta I Lreas Y| o 155950 50,930 o 58,183,571
Do pref.. 4214 341 42 387 39 44 417 | Cortincares esed. | 7135000 2R 555,00
Northerlx)l Pa&(sinc...f . 242 2(1)38 g%ﬁu 3519 2:1% 24;4 géﬁs Certificates on hand.... 32 0.000; 170,000
[V] rel. %) 4 49 e an® L
Ohlo & Mississippi.. 257 21 25lg ..o... 23 95% 2319 | Certifics, net.(Liability) 6,833,000 ol 7215,000
Ohlo Southern 103 137 *1llg 121, 141 *13 Net U.S.notesgin treas.[....coeeeeen. l 16,318,220} cccoeccocans 15,261,087
0 Boutherl ......  ...... 8 Trade dollars redeemed..| ..o .ooeese.| 6504885 nnennnnnnn 6.061.038
(());1;:;%: ga S&h}ggt ........ GEe g T %g i’i,’;, %g ls'm,lor;al Ba&k goﬁes.ﬁ ............... i i 58.403 ............ g 156,818
3 s esewss 4D LiM ceecee eposits in Nat. Banks..|..coccvevians 428,870 ceee coinenn 1,707,478
Oregon & I'rans-Con. 213 16 221 17 171 22 201 | —————— _
Peo. Decat.& E’ville. 23 1873 234 20 2ui4  23% 20% | Balances....(Asset) 1329,310,644|............ 315,189,802
G Leaing ... 1907  oE® eoer BN L en el Tatorost due.anpald. | 1,034,908 2,115,810
JFW.&Cguar. ...... 1483 150% ...... v * A dinterest .......| 7,892,553 4,311,08;
Re Dlo &sggulal. ...... Jiq((), }‘(1)% smmems Bevsme coigee smes . Mﬁ‘iﬁ?‘édlge%rgt.' ........ :;f::)gg’;'gf 3.«15(')1(1)33
RIOL&AL SUKAE. GE. o 2 2 il o7 8 TE3T| Inbbrendnovacend| eesics 806,32
Richmond& West Pt. 26l = 207 27 2313 23 2343 2653 Debt beuring no inter’st l.lUU:; 1,373
Do ref 51l 47 55 *521g 537, 64 Int. on Pac. RR. bonds
Rome Water. &Oca. %32 ° 75 83, 80° T 90 i | pdveumeald. ...l ai0080 1209470
t. Louis Ark, & Tex. ...... 11 15l 141g 1433 174 ...... S [ tintakay i
Bt. L. Alton & T. H.. *35 321 331 *32 34 . 40 *35 Debt and int.(Liability) 14,608,850; 12,011,579
Bt. L. g S.b‘rauciscof. 37 321 38 §?(33231 34 37l 36 {*}raqtg&l&"g{ ;g?ggée&d‘ 1780 1,373
0 pref. 5 66y 77 314 68l 74} 72 2 Sl Sd T 44014 908,081
Do  1stpref. 113 107 1121 1i2ig 110 . 114% 113 Intioh ke & conponepid. o 05560 150000
Bt P. & Duluth...... 66 55 67 60 62 66 64 o U OUR: SRl BROR'C, it _Pal bl
Do pref. 1041 100 10¢ ...... 101 105 *lo4 Debt and inter’st.(Asset): 1,151,583; 1,310.038 10,701,541
Bt.Paul Minn.& Man 106  §94% 10612 §104 103 1117 1063% D’bt&int.net(Liability) ... ... 13,458,317 ... .. .
Bouth Carotina RR:. eeeiov cemeen eeeee eeoe.. 9 10y 9l | Res've forred. U.S. notes. 100,000,000, 100,000,000
. ‘ . ‘ un e mp.
Torashbac.ass pd. 25%  2lg 26%  22% 234 2o 20% | hGiesof Nat, Banks.. . 101430505 102,781,550
2 o o : 150 h -5--- "fO Five p.c.t'nd forredemp.'. !
Tulon I")aciﬂc pref. . ot :4 544 3 26 257 5313 gb' of Nat. Bank notes..... | 7,928,482 7,892,040
United Co8. NoJo - 1. oeeee ceemen coeene eees . 2lzy 2133% ......| Redemp.res'r.(Liabiity) 209,379,077 210,674,499
Virginia dlidlaud ... ..eeee ceen.. ceeeie eemees 40 4uig ...... Nat. Bank notes in pro- \
wf,b' 88 L. & Pace— ) c%?stof redeml(:nb.i;(él.;ngt; 3.013.462' — 4,001,162 206,678 59¢
ur, Com. reepts.. 184 14 19 164 13l 1933 *173 et res’ rves.(LAability).. = .......: ,365,815 ............ 1878,
Do pret.. 3233 2714 33% 2919 291, 337 315 Post Uﬂ?ce dep’t a'.cco,unt,. :3.433.640, 4,1389._141
72 196" byt U0 T et o | DlsbursOficors'bulces 4550053, i
eeling & L. Erie. 41% 37 43 421 4llg 50% 4534 | National banks.... ..... 1.e43.e77l 1,438,760
Amor, Tei. & Cable. 70 74 T2 71 74y *721g | redemption acconnt... 620, 280
Wostora Union o, §75% 93 7o% 191 76% 87 78 | Fractionalsiiver con ré: |
EXPRESS, Bdgmpti{;n nccf&unt.i.’... 2.380. 680
dams.........o..... *140 141 147 *140 141 145 *140 BCoOUNG r o RO B - 027 191,493
American............ 108 107 109 *1u7 107 110 110 Treasurer's transf’rch’ks :
U:lﬁ:d;mtes&.é ..... *1%?, 132 70 .70l § ig‘s 550 §67g Tand draft[sjoutsta.ndgrll’g. 4,598,395 5,614,379
argo 0. .. - 130 *127 12749 131 131 reasurer U. 3.,agent for !
COAL AND MINING. paying int.on D.Col.bds| 189,510, 189,337
Cameron Coal & L1’n 28 28 32 32 t40 ; =76 T41.080.421
--------------------- 36,576 41,080,421
Colorado Coul & tron ~ 8613 81 37 *32° 32l 4ulg 3719, o] Sl ) I 002
Consolidation Coal.. ...... 52 53 21 23° 25 g3 |latonDColbdspd(dssel) 8065 e
g%l;m. tg; Htﬁk. Coal ?i :lzg 22 g 273 2;14 3373 29 Net.... v.... (Liability)] . eeeenennnn. | 54,228,011.....ccu..... 41,036,220
estaxe Mining . 1 «12 1 13 *12 : — — ——
uaryllla?ld(,com'c};'?" *10 1%14 138;14 *12 13 1(6) *14 Balances..(Liability)|............ 274,051,943|..cc........ 238,431,098
a con. Bl.. .ceae-.. I - T 1 o = e ;;:ﬁ
New Central Coal... 10 119 13 e 14 15. 13 lz::e?snggtn::’éﬁk't(ﬁwen seEseEeEsEs 55,2538,701|............ 56,758,770
Ontario Bilver Min.. *26 26 2714 *26 2614 27  *26 Minor coin.....:.. RN N — B0,270]..0erennen.. 51,401
Quicksilver Mining .  *5 4 5l *5 51y 6% 6 ‘| Subsidiary silver coin..| ....... ... 24,158,004/, ce0ne.n... 24,468,185
T Do pref. *22 .23 25 23y 26 30 29% T ia Aaa s S 698 640
vfx?#ggfals‘f FI‘PO?C;_ 271 23 271 25 28 g 1;i g '} 35g gg gg Aggrregate net Asset......| . cesevaee . 79,468,975 ....0000nnn. 81,278,240
ea el Co:. .ceeee eea ®ee .eacses esesce =
VARIOUS. T ) T e—
Am, Cotton Oil Trust 291 23% 33 31 30 334 31 P 2
R P (OB L O (il onetaenz@onmmercial English Aews
. Canal... é 0 ) 103
E ui 3 N
Jé}ue{“s"t‘geﬁgg D il Ror LU TYTER R PP T 120 120 ...... [From our own correspondent.]
et Bteel G o... ... 185 218 spwiss mamess swpswe seps .-
i R,‘;}lg‘&‘;v(.’g& %% ’?319 35‘9 ggg gg’ﬂ gﬂ: 33£ LONDON, Saturday, November 19, 1887,
;80 eelii%i'l"ii ...... . §39% 3214 40 32 53 40 38% A better demand has prevailed for money. A certain
* . * : « .
Pipo Line Corificte.  oo% 67 vasw 3 orw 893 "891, | amount of activity was due to the Stock Exchange settlement;
gg Palag?g({‘:::. 151% 144l 15213 148487 1386‘7 o xf&gw 1%?_)8 but even after eliminating that influence, greater activity has
T rmrmmmommenero treees 8 been apparent, and, with some contraction in the supply of
———

* Prioes bid. 1 Piices asked. § Ex-dividend. ¥ Ex-rights.

capital, rates have been disposed to harden. Gold is stil
being taken from the open market for Germany, but so far no
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recourse has been had to the Bank of England. Meanwhile
the charge for short loans has risen to 3@314 per cent, and
the discount rate for three months’ bills is tolerably firm at 3
per cent, ’ _

The following return shows the position of the Bank of
England, the Bank rate of discount, the price of consols, &ec.,
compared with last three years :

_ j 1887, 1886, | 1885, l 1884,

Circulation, excluding 7-day and| £ g | &£ | £

other billa... .i.vcee cvniieitonaess 24,131.670] 24,576,145, 24,388,755 24,795.670
Pablic deposits.... coccoiviiinnr ot 8.36%.275 3.839,747 3,089,309 5,156,702
Other deposits.... .....c.ceuee P — 22,895,169| 23,083,358) 24,122,380 22,678,406
Government securities.............. 12,400.980| 14,035,215 12,950,058] 13,312,678
Other securities.............cocevnue. 18,802,753 18,955,738 19,758,451 21,660,636
Reserve of notes and coin.......... 12,373,512] 11,202,995| 12,290,902 10,707,246
Coln and bullion .. .c..vvveencnnnne. 20.310,182( 20,119,143| 20,929,657 19,753,916.
Reserve to liabilities... ........... 47°72 p. c. i 4214 p.c.| 44igp. | 384 p. .
BanE TREO ..oc.:vivesiassssapampapron 4p.c. 4p.c. “3p.c. 5p.c.
Consol8..cceuevrnannn R 103 5-164- 102d. | 100 3-164.] 100344,
Clearing-House return...... ...... 1:9,013.000189,01 3,000 124,585,000/123,400,000

@

Th e capital creations tor the week have been :

LOCAL.
* Alging & Co. (limited), £1 shares ... .o o0 ooienn.-n ... X£60,000
South Statlordshire & Birmingham District Steam Train-
ways Co. (limited), five percent 1st mortgage debentures ... 50,000
* Morel Brothers, Cobbett & Sons (limited), £5 shares, ord..... 70,000
do. do. £5 shares, 7 p. ¢. pref. 70,000
AMERICAN. 2
The Engine Company (limited), £10 shares.....ceeoooviieneana. £100,000
COLONIAL.
Ravenswood (Gold Company, Queensland, £1 shares...........« £100,000
FOREIGN. -
The Dutch Rhenisih Railway Company, 31 per cent bonds -... £550,000
Salonica Gas Works (limited', £5shares. ... .c...ooooaiiiaaan. 20,000
do.6 p. ct. debentures, £100e¢ach. oo ooviiiiiieanoan 10,000

*To acquire existing business.

The Engine Company (limite1), formed with a capital of
£100,000, in €10 shares, proposes to acquire the patent rightS
of tne Westinghouse engines over Great Britain and Europe
generally, except Germany; and over India and all the British
colonies, except Canada. L

While nothing of moment has transpired in connection
with the grain trade, the tone of the market has certainly
been strong. The severe weather and the prospect of dimin-
ished importations have affected the trade. Wheat has been
distinctly strong, and if not quotably bigher has certainly
tended against the buyer. The markets have not been over
well supplied: neither foreign finportations nor home deliv.
eries have been at all excessive, while the actual demand has
been quite of an average character.
influences affecting the trade remain practically the same. If
judged solely by statistics, values. should go higher, and no
doubt they will as the season progresses; but that they will
ever go to a remunerative level is quite another matter.

“The following shows the imports of cereal produce into the
United Kingdom during the first eleven weeks'of the season,
and other items, compared with previous years:

IMPORTS.
1RR7. 1886. 1RRH, 1884.

Wheat............ cwt. 10,562,900 11,496,378 13,146,438 2,720,767
Barley....css: sesssewe 3,401,848 5,994,450 3,480,808 5,221,963

[0 12 S 3.076,96% 3,842,825 2,888,314 2,761,953
PeaB. cereeerennnannan 631,637 467,914 452,602 452,684
Bea_ns ................. 472,825 525,950 834,810 834,928
Indian corn........... 2,774,373 0,617,357 5,707,112 4,047,559
Flour..oe.caeeecuecan.. 4,185,705 3,470,875 2,597,687 3,315,317

Supplies available for consumption (exclusive of stocks op
September 1):

1587. 1S886. 1885. 1884.

Tmports of wheat.cwt. 10,562,000 11,196,378 13,146,438 12,720,767

Imports of tlour ...... 4,185,705 3,470,875 2,597,687 3,315,317
Sales of home-grown. 9,659,981 8,166,361 10,056,141 11,203,528 |

Total ............. 24,408,086 23,133,614 25,800,266 27,239,612

. 1887. 1886. 1885. 1884.

Aver. price wheat.. ... week. 30s. Gd. 318, 0d. 31s. Od. 31s. 5d.

Aver. price wheat .. season. 29s. 4d. '30s. 104, 31s. 1d. 32s. 8d.

‘JarKetw =i CRivle

The daily closing quotations for securities, &c., at London,
are reported by cable as follows for the week ending Decem-

svatgsimys  Tieas clal

ber 2.
i ! l | | .

London. Sat.  Mon.  Tues. . Wed. (Thurs | Fri.
Bilver, per 0z.......... d.' 43135 137 131515 13155 4373 | 431314
Consols for money....... 10371 1037, 10375 1033 [x011%5'10111;¢
Consols for account. ... 10375 1037, 1037;; 10333 [x02 10173
Frch rentes (in Parig) fr. S1°:70° S1:R0° S1:771o K185 3125 819212
U.S.1lgof 1891...... 11012 1101 1103 110l 11101«3 11012
U.8.48 of 1907..... .-- 130 130 12973 120% (1293 1293
Canadian Pacitic........ I 5553 | 55%  HH L BHW | BBl | H6le
Chic. Mil. & St. Paul .. | =0Ig 9 77l 77T i | 578
Erie common stock ..... | 313g | 301 | 20% | 30l | 2914 | 297
Nlinois Central......... 12012 (12014 1193 120 1191 {1191
Pennsylvania ... ...... | 57 UARG6R: a6 1561 |56 575
Philadelphia & Reading.! 36% | 53% 0O L 8D | 3018 | 80U
New York Central....... 1112% 1115 1105 '11113 111094 111

zed for FRASER
/fraser.stlouisfed.org/

The more prominent |

Gommercial and Discellaneons Rews

NATIONAL BANKS.—The following banks have recently been
organized : '
3,816—The First National Bank of Terrell, Texas. Capital, $50,000.

John Caro Russell, President; M. W. Raley, Cashler. “
3,817—The Canandaigua National Bank, New York. Capital, $100,000.
‘ F. H. Hamlin, President; H. T. Parmele, Cashier.
3,818—The San Bernardino National Bank, California. Capital, $200,-

000. J. G. Burt, President; E. H. Morse, Cashier.

GOVERNMENT REVENUE.—Through the courtesy of the Sec-
retary of the Treasury, we are enabled io place before our
readers to-day the details of Government, receipts for the
month of November. “From previous returns we obtain the
figures for previous monuhs, aund in that manner complete the
statement since the beginning of the fiscal year for 1387-88
and 1886-87.

l 1887. i 1886.

0008 Omitted. ] 'i o lg y ‘ ’l o]
Cus- Tlnterl Misc'ls| 7otal. | Cus- flnte'rliMiscls: Total.

| toms, | Rev'uc| Sourc’s i toms. Rev'ue|Sourc’s
s % l 3 $ || 8 s . 3 | s
JAY o oo eenenens 18,215 9,768 2,832| 80,815 | 17,899 9,480, 2,258, 20,637
AURUSL. . coeverennnns 22.087| 10,850, 2,081| 35618 ' 21,193 9,990 2,439 83,623
September..... .... 20,709| 10,442! 2,619 8'*,860& 20,086 9,460| 2,141| 31,687
October.....ovveeee. 19,566| 10,829, 8,414) 33,83y 16,758, 9,479 3,301| 20,538
November. ......... 15.742| 9,881 8,505 20,128 15,141 0,800, 2746 27,578
Total 5 months. | §7.090] 51,770 14.451/163.260!] 91,076 48,009 12,3851152,060

CHANGES IN LEGAL TENDERS AND NATIONAL BANK NOTES To
December 1.—The Comptroller of the Currency has furnished
us the following, showing the amounts of national bank notes
November 1, together with the amounts outstanding Dacem-
ber 1, and the increase or decrease during the month; alsothe
changes in legal tenders held for the redemption of bank
notes up to December 1:

National Bank Notes—

Amount outstanding November 1, 1887.... $271,801,274
Amount issued during November............ $1,637,897
Amount retired during November...........: 3,810.030 2,152,133
Amount outstanding December 1,1887%.. $269,649,141
Legal Tender Notes—
Amount on deposit to redeemn national bank
notes November 1, 1887 .. ..o coeiiiiannans $102,586,207
Amount deposited during November..... .. §3,038,(095
vmonnt re-issued & b’nk notes retir’d in Nov. 3,838,980 820,885
Amount on deposit to redeem national bank
_notes Decembe. 1, 1887 . ... ... .. $103,7853,322

«Circulation of national gold banks, not included above, $233,854.

According to the above, the amount of legal tenders on
deposit December 1 with the Treasurer of the United States to
redeem national bank notes was $101,735,322. The portion of
this deposit made (1) by banks becoming insolvent, (2) by
banks going into voluntary liquidation, and (3) by banks re-
ducing or retiring their circulation, was as follows on the first
of each of the last five months:

Deposits bg—l August 1. ] Sept. 1. ]l Oct. 1. "Nov. 1. Dec. 1.
T VT D . % $
Insolv't bks.. 810,5¢1] 790,53t 829,736 958,902 879,949
Liguid’g bks.! 8,203,341} 8,039,78% 7,913,748 7,792,493 7,536,390
Red’¢’g undr | |
act of ’74.*(97.882,052;95.217,191l93,977,2 793,831,812 93,369,883
Total...... 11 06901091'104067515/102720821(102586207 101785322

* ACU of\_._lune 20, 1874, and July 1.2, 1332.

COINAGE BY UNITED STATES MinTs.—The following state-
ment, kindly furnished us by the Director of the Mint, showg
the coinage at the Mints of the United States during the month
of November and for the eleven months of 1887 :

! November. [Eleven Months of 1887,
Denomination. - —
1 Pieces. Value. Pieces. Value.
$ $
Double eagles....... ' 173,000 3,16¢,000| 235,064 | 4,701,280
Eagles............... . comesms |7 e 772,670 | 7,726,700
Half e2g168. coovne-: | © sesmme § L srwwms 1,818,052 | -9,090,260
Three dollars........ : e awmns] 100 300
Quarter eagles .......  eeeas | eoees 82 205
UOLATS. coe vanionmese] | smmesa | zecses 593 598-
Total gold ..:...... | - 173,000 3,460,000 2,826,566 | 21,519,343
Standard dollars..... 3,4C0,000 3.400,000 30,826,510 30,826.510
Half dollars......... i cmwbe sl comacs 510 239
narter dollars ...7.| T T 510 _128
HONRE s wsimiwion a wemps | 2,670,0C0 | 267,000 12,055,341 1,265.534
Total silver........ | 6,070,060 | 5,657,000 18,182,871 32,092,427
Five. CoNt8. ... nn... | 2,414,400 120,720,12,553,752 | 627,688
Three Cents.......... O . 2,061 62
One cent. cevenennn-- | 4,957,000 49,570 37.696.583 376,065
Total minor ....... 7,371,400 | 170.‘29:.?€50,252.396 1,001,715
b e , o
i o1al coinage. ... . | 13.614,400 i 7,297,290}46,561.833 ! 54,616,152




DECEMBER 3, 1887.]

THE CHRONICLE. 121

. |

s

~Bonps HELD BY NATIONAL BANKS.—The following interest-
ing statement, furnished by the Comptroller of the Currency,
ghows the amount of each class of bonds held against national
pank circulation and to secure public moneys in national bank
depositaries on Dec. 1. We gave the statement for Nov. 1
jn CHRONICLE of Nov. 5, page 599, and by referring to that
the changes made during the month can be seen.

* U. 8. Bonds Held Dec. 1, 1887, to Secure—
Description of Bonds. Pubtic Deposits Bank .
; " ; Total Held.
. in Banks. Oirculation.

8s, Act July 12,1882....|  $520,000 $144,500 $664,500
CUITOnCY 65. - eeeenenennn- 525,000 3,256,000 3,781,000
dgperocents............. 11,033,500 69,771,100 80,804,600
4percentB.ccecccccccn. .- 29,097,500 114,119,400 143,216,900
Total.-cev ceavece- -.-.| $41,176,000 $187,291,000 | $228,467,000

—_—

IMPORTS AND EXPORTS FOR THE WEEK.—The imports of last
week, compared with those of the preceding week, show an

increase in dry goods and a decrease in general merchandise

The total imports were $8,591,983, against $8,736,303 the pre-

ceding week and $8,146,785 two weeks previous. The exports
for the week ended November 29 amounted to $5,627,244,
against $6,090,816 last week and $6,792,534 two weeks previ-
ous. The following are the imports at New York for the
week ending (for dry goods) November 24 and for the week
ending (for general merchandise) November 25; also, totals
since the beginning of the first week in January :

FOREIGN IMPORTS AT NEW YORK.

For Week. | . 1884. | 1885, ‘ 1886. | 1887.
" Dry Goods...... [ $1,362,891] $1,775,09 ll $l‘,554,899‘ $2,161,376
Gen'l mer‘dise.. 5,909,104‘ 6,700,4!)‘2’ -1,590.603! 6,430,587
Total........ | $7,271,005 $5,476,156] $6,145,502)  $8,591,963

Sunce Jan. 1. | [
Dry Goods...... $104.193,937] $91,100,193{$105,312,442:%111.599,485
Gen'l mer'dise..| 289,27(5,099' 257,801,256 286,679,346] 312,641,319

! H @ ———
Total 47 Weeks.I$393,470,636‘$348,904,7»19!.‘5392,491,788,':1112-1,2 10,5801

In our report of the dry goods trade will be found the im-
ports of dry goods for one week later. '

The following is a . statement of the exports (exclusive of
specie) from the port of New York to foreign ports for the
week ending November 29 and from January 1 to date :

EXPORTS FROM NEW YORK.

[ 1884, | 1885, | 18R6. | 1887.
For the week.. .| $35,273,363" $1,621,023°  $6,015,201, $5,627
Prev. reported..| 206,235,183 291,022,217 283,163.355' 271,71¢

The following table shows the exports and imports of specie
at the port of New York for the week ending Nov. 26, and
since January 1, 1887, and for the correspondinz periods in
1886 and 13885 :

EXPORTS AND IMPORTS OF SPECIE AT NEW YORK,

Eaxports. | I m;orts.
Gold. |

. ! > -
Week SinceJun.1.,  Week.  SineceJan.l

Great Britain S L$142,171 ... | $5,318,339
France..... eoceeeeeul  eee.. [ 30,825  ...... 8,444,297
Germany..... ........l o .__. | 968,101 $391,211' 17,722,708

West Indies.. $18,677) 2,569,490 230,196 4,836,333

MORI00, .. s monosiimnl]  menass 500" 35% 14,504
Bouth America, .. ... 22,600 2,451,314 1,709, 245,248
All other countries...! ...... ; 559,214 7,100 591,787

$41.277; $6,724,615] - £630,574 $37,206,216

Total 1887........ '
32,350 37,502,032] 1,985,994 24,808,901

Total 1886........

Total 1885... ... 7,045 6,881,486! 172,024 12,607,987

Exports. Imports.

Silver. ”

Week. iSince Jan.1. Week. Since Jan. 1
Great Britain......... $258,500 $8,650,674'  .._... ' $303,580
ANCC....oe oo 5,000 878,273! S 2,216
BIADY;. o oo wmmnsssn) sewmss 179,381| 1110 182,536
est Indics 1,515 221,205 1,097 547,291
Mexico...oovs comenead] el ! 21,358 546 74,426
South America. .. ....0  .eo-.. e 65,398 2,138 226,391
All other countries. .. 66,400 140,467 26,580 586,327
Total 1887... .. $331,415'$10,160,256]  $33,472| $1,922,767
Total 18S6. ...... 218,535 9,139,598 70,929! 1,863,276
Total 1885... ... 288,668! 14,550,253 26,610 1,721,237

Of the above imports for the week in 1887 $140,201 were
American gold coin and $3,167 American silver coin. Of the
exports during the same time $41,277 were American gold

_ coin.

United States Sub-Treasary.—The following table shows
the receipts and payments at the Sub-Treasury in this city, as
wellkas the balances in the same, for each day of the past
week :

Balances.
Coin. Coin Cert’s.| Currency.

Date. Receipts. Payments.

3 $ 3 8
787,028 909,723(130,719,686| 22,783,015 10,8%8,331
28/ 1,118,954 943,870,130,728,376/ 22,995,860| 10,821,880
“ 29| 1,507,526/ 1,406,245/130,832,284| 22,642,723} 11,172,390
“ 30 894,097| 1,737,994(130,895,316| 21,815,921 11,092,263
Dec. 1| 1,075,889 1,109,599,130,704,299 22,165,218| 10,900,273
“.o 2 1,949,132‘ 1,968,040/130,741,793| 22,561,741 10,447,349

Total. ' 7,332,626/ 8,075,471 ... .......|.... teecoceacloone somencans

Boston Cl&y Bonds.—The City of Boston invites proposals
for $650,000 City of Boston lcans, of which $500,000 is a 4 per
cent thirty-year Stony Brook Improvement Loan, due and
payable October 1, 1917, and $150 000 is a 4 per cent thirty-
year Cochituate Water Loan, due and payable Oct. 1, 1917,

Flint & Pere Marquette.—The common stock holders are
attempiing to stop the proposed purchase of the Port Huron
& Northwestern Road by the Flint & Pere Marquette directors,
The officers of the company departed on the 28th ult. from
Detroit for New York to close up- the deal, but the common
stock holders got Judge Brown, of the United States Court,
to issue an injunction restraining the consummation of the
purchase,

Houston & Texas Central.—It is reported that the oppos-
ing interests have practically setiled their differences in the
reorganization of the Houston & Texas Central Railroad
Company, and thatthe amended plan of reorg anization will be
made public next week with the Central Trust Company as
the trustee under the new plan,

Manhattan (Elevated).—It is understood that the Manhat-
tan Railway Company has arranged a sale to Drexel, Morgan
& Co, of about $2,000,000 new consolidated 5 per cent bonds,

| The bonds. will not be issued until after January 1, 1888, and

they are part of a contemplated blanket mortgage of $15,000,-
000, which will be used to retire the existing 7 per cent bonds
whenever satisfactory arrangements can be made. The pres-
ent issue of §2,000,000 is to be used to cover expenditures for
improvements, new rolling stock and purchace of real estate,
for which it is presumed the floating debt has been incurred.
The company this year has expended some $600,000 for roll-
ing stock, and heavy additions will be made to the equipment
next year.

Memphis & Charleston,—In the mention of this company
made last week in the CHRONICLE it was stated that the old
board of directors as reported held on till next year, Parties
connected with the M., & C. Company inform us that this is
erroneous and that they shall continue their efforts to get
possession of their property. All that was done at the time
of the proposed election was the entering of a stipulation by
both rides that they would not take action without 30 days’
notice. It is very much to be hoped that the East Tenn. and
M. & C. parties will be able to reach some agreement satisfac-
tory to both.

Missouri Pacific.—The Missouri Pacific will reach Pueblo,
Col.. in about two weeks, and its traffic will goover the Denver
& Rio Grande road to Denver and Leadville, a third rail being
now laid to the latter place over the Rio G.ande through the
Grand Canyon.

Ohio River.—A favorable report is made by the construc-
tion committee of this company. The earnings of the lins
from Wheeling to Point Pleazant in 1887, with November and

| December estimated, will be $378,476 and net earnings $192,-

122. Tnat portion of the road from Parkersburg to Point
Pieasant was not completed for business till May 1. The total
interest on outstanding bonds for this year is $151,500. After
the first of June, 1888, a large increase in earnings is expected,
as forty miles more of rcad to Huntington will then be in
operation, giving though connectjion south and west, the road
being 210 miles long, with connections north ani east from its
Wheeling terminus.

Pacific Mail S. S. Co.—Director Lauterbach of the Pacific
Mail Company says that at the Trans-Continental meet;i:;lgl
Canadian Pacific was allowed a differential and Pacific M
was granted a subsidy of $65,000 a month, on condition that it
would not compete for the higher class of business. This
subsidy at this rate ncts the company, it is said, $5,000 more a
month than when $85,000 was received, as then the Panama
company was repaid $70,000 against $55,000 now,

Pittsburg Cleveland & toledo.—The United States Court
at Youngstown, Ohio, has granted an order of sale of the
Pittsburg Cleveland & Toledo Railroad, the creditors of the
road having obtained juigments against it for about $20,000.
The order of sale stipulates that the sale of the road shall be
made suhject to the first mortgage. The road is row under
the control of the Pittsburg & Western Railroad, having been
leased to that company in 1884 fur a term of 9 years. The
order of sale granted is also so arranged as not to affect this
lease,

— Attention is called to the advertisement of the Lombard
Invcstment Company, 150 Broadway. This company was
established in 185%, and incorporated under the laws of Kansas
in 1882. It has guaranteed $24,000,000 of loans and paid off
$6,000,000, leaving $18,000,000 now due, secured by farm
mortgages. Notwithstanding this large business the total
foreclosures to date only aggregate some $133,000. Bonds are
made in sums  of from $£300 upwards at 6 per cent, payable
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semi-annually and running for five years. We understand
that these loans are well thought of in New England, where
some fifty savings banks are said to hold large amounts.

— The trustees of the Wisconsin Central Company give
notice to holders of outstanding second series bonds and pre-
ferred and common stock that the opportunity to exchange
the same for the securities issued by the company terminates
December 31st, 1887. The new stocks are registered by the
Boston Safe Deposit & Trust Company and the Farmers’
Loan & Trust Company of New York, and upon termina-
tion of the present year the offer .to make exchanges on the
present basis is definitely withdrawn,

— Investors are invited to notice the list of bonds presented
in this issue, under ‘“Banking and Fioancial,” by the well-
known firm of Messrs. Griswold & Gillett. of this city. The
interest on these securities has always been promptly paid.

—The Norfolk & Western Railroad Co. gives notice that
$99,000 first preferred 8 per cent bonds of the Southside Rail-
road of Virginia, due Jan. 1 may be extended till 1900 at 5
per cent, or will be paid off on presentation.

Auction Sales.—The following were sold this week at
auction by Messrs. Adrian H. Muller & Son :

Shares.
30 N. Y. Arcade R’'way Co.. 50
20 Mechanics’ Fire Ins. Co.,
of Brooklyn.... ........ 71
20 Imp’ters’ & Tra. Nat. Bk. 334
7 Bank of New York.. .... 2191
40 Renssel’er & Sar. RR. Co. 163 | 100 Sutro Tunnel Co... 24¢. per sh.
156 Pennsylvania Coal Co... 258 | ¢ Bonds.
5 Pennsylvania Coal Co.... 2811 | $2,500 Eighth Ave. RR. Co.,
60 Second Ave. RR. Co. .... 1143 68, SCripP.ceiv.  teeriennnn. 1081,
10 Clinton Fire Ins. Co..... 1001 | $1,000 Jersey City 6s, due
17 Ninth Ave. RR. Co..... 106 | 1910........ e ceae--.. 10312 & int.
100 Un. States Eleetric Co... 303 '

New York City Banks.—The following statement shows tte
oondition of the Associated Banks of New York City for the
week ending November 26, 1887:

Shares.
100 Metropolit'n Tr. Co0.160%@162
100 Pennsylvania Coal Co . 260
100 Oswego & Syracuse RR.
Co., (guar. D. L. & W.). 165
25 Eighth Ave. RR. Co..... 156

Average Amount of —

Banking and Financial,

HARVEY FISK & SONS,
.BANKERS,

28 NA3SAU STREET, NEW YORK.

ACCOUNTS of BANKS, BANKERS, CORPORATIONS, Merchantg
and individuals received subject to demand draft. Interest alloweq on
balances.

_Our business in this department is steadily increasing. Many having
funds awaiting investment find it a convenience to let them lie Wwith us
drawing interest while deciding upon what securities to buy.

———an,

WE OFFER FOR SALE A LIMITED AMOUNT OF THE FOLLOW-
ING DESIRABLE INVESTMENT SECURITIES :—

FIRST MORTGAGE SIX PER CENT SINKING FUND
' BONDS OF THE

GRAPE CREEK COAL CO.,

ot DANVILLE, IIL.,
DUE 1916.

Out of a total 1ssue of $500,000, over $350,000 of these securis
ties are held for inves_tment'by many of the most conservative lnvestoré
of this City, State, and all through New England, including many of the
leading Savings Banks, Bank Presidents and Trustees, The Company
is earning at the rate of 4 PER CENT on $1,000,000 of stook,
over and above operating expenses and interest on its bouds, and hag
always paid its interest promptly. We look upon these securities, at 95
and accrued interest, as the most protitable investment offering in the
market.

FARMERS’ LOAN & TRUST CO., Trustees. .

FIRST MORTGAGE SIX PER CENT 30-YEAR BONDS
OF THE

Kalamazoo Street R°’way Co.,

of KALAMAZOO, MICH.,

INTEREST MAY AND NOV. 1 AT THE CENTRAL
TRUST CO.,, NEW YORK,

This Company has always paid its interest promptly and i3 earning
a surplus over and above operating expenses an1 interest on its Mort-
gage.

PRICE PAR AND ACCRUED INTERESJT.
CITY OF TOPEIXA
SIX PER CENT IUYPROVEMENT BONDS.,

Issued for Street Improvements. .

Population about 40,000.
Assessed Valuation of the City, £7,276,234.
- Estimated Valuation, £25,000,000.

CITY OF OMAHA
FIVE PER OENT 20-YEAR IMPROVEMENT BONDS.

"GRISWOLD & GILLETT,
3 WALL ST., NEW YORK.

Fanks. Toans and Seite, Teqal Net ODeg:am . Otreulds
Discounts. denders. than U. S. tion.
$ $ $ $
New York......... 10,480.000| 1,460,¢00/ 710,000/ 9,330,000 45,000
Manhattan Co..... 10.054,000| 2,421,000 678,00 11,039,000 cese =
Merchants’........ 7,230.200! 1,328,560 6556.100 3,887,000 45,000
Mechanics'..... eee-| 8,077,000 1,128,000 539,000| 6,539,000 Pt
America............ 11,459,300 1,662,200 450,300| 10.087,800, _.......
Phenix.....ceu..... 3.193,000 563,000 174,000| 2,975,000 261,000
[ 6,1 . 9.065,400] 3,325,600 399,000 10,133,500 ........
Tradesmen’s. 2,637,600 39.6.300 161,700 2,142.900 90,000
ton..... 1,324,600 260,200 61,3¢0| 1,278,000, ........
Chemical.. ----| 19.161,300| 6,422,700 406,800 20,622,500/ ........
Merchants’ Exch.| 3,247,300 451,200 342,0000 3,526,500 89,000
Gallatin National.| 6,574,100 470,900 384,400{ 4,167,700/ 524.300
Butchers’ & Drov. 1,778,700 372,200 88,600, 1,730,200/ 261,600
Mechanics’ & Tra. 1,861,000 101,C00 231,000, 2,171,000/  ........
Greenwich......... 1,04%,100 142,100 124,100{ 1,050,700/ 2,600
Leather Manuf'rs.| 3,343.300/ 380,500/ 269,500, 2,664,300/ 536,300
Seventh Ward..... 1,211,100 361,200 70,300 1,288,000 43,000
Stateof N. Y...... 615.100 4425,900 30v6.,700| 3,105,200 SaEsEe
Americ'n Exch’ge.| 15.042.000/ 2,566,000 939 000 12,868.000  ......
Commerce......... 16,225,000) 2.79%,200{ 1,746.100| 10,984,500 9923300
Broadway.......... 5.959,600| 1,659,20 265,200/ 5,519,000 45,000
Mercantile. 7.686,000| 1,239,700f 499,400| 7,315,900 899,400
Pacific ... 2,615,600| 438,300| 285,800, 2,955,400 . _...__.
Republic. 7,739,900 1,681,200 436,600| 7.775,400 42,200
Chatham 4,350,900  BU6.400|  320,300; 4,548,800, 44,000
Peoples............. 1,898,100, 304.100| 117,100, 2,573,200, ........
North America. ..| 2,735,000 490,300 368.800, 3.390,700, ........
Hanover. .......... 10,069 009, 2,815,100/ 532,500/ 12.095,%00 45,000
Irving...caea....... 2,723,000 6:6,¢00 212,300 2.875,000 40,700
Citizens' ........... 2,441,300/ 730,800| 230,000, 3,126,100, 45,000
Nassal ccueu. o..... 2.67),800] 461,100( 372000/ 3,160600  ....._..
Market............ 3,182,200 514,200 208,100| 2,916,900 432,100
8t. Nicholas....... 1,960,200 302,500 68,400 1,876,000, ...._...
Bhoe & Leather...| 3,106,000 855,000 253,000 3,385,000 446,500
Corn Exchangé ...| 6,112,200/ 740,000 241,000) 5,227,900{ ........
Continental........ 4,500,100 483,800 604,000, 4,350,700 45,000
Oriental............ 1,998,006 224,800| 372,600, 2,021,000 ... ...
Importers’ & Trad. . 17,969,000 4.020,400] 1,206,900; 19.333.400 983,400
Park.......... ..| 16,870,400! 5,035,200 «8,100( 21,16%,200 38,400
North River. 2,044.100 84,400 169,100{ 1,957,200 ........
East River..... e 1,022,300 211.100 108,000 1,035,900 81,000
Fourth National ..| 17,221.000] 3,216,300| 1,267,30:| 17.745,000 180,000
Central National..| 7,230,000/ 1,531,000|. 1,151,000 8,067.000 45.000
Eecond Natioual .. 3,450,000 547,000 373,000! 4.033.000 39,000
Ninth National....| 4,869,400| 1,110.700 322,600/ 5,038,500 45,000
First National..... 21,071,200| 3,406,000] 1,966,500, 17.907,200 445,300
Third National....| 4,536,000 951,900 259,500| 4,539,500 ... _...
N.Y.Nat. Exch... 1,291,800 133,700 142,500 1,045,700 201,500
BOWery ..o......... 2,326,900 501,200 282.600| 2,656,100 225,000
N.Y. County...... 2,128,400 372,000 239,900 2,637,900 180,000
German-Americ’'n 2,625,000 311,400 86,400/ 2,117,000 earaee
Chase National....| 6,2v1,600| 1,164,600{ 401,300| 6.233,400 67,500
Fifth Avenue...... 3,601,900 7756,6 163,300| 3,548,300  ........
German Exch’nge.| 2,233,500 188,400 630,600| 3,016,800 ........
@ermania........... 2,473,400 173,800 336,800 2,766,500 ........
200( 1,063.400| 45,900 3.437.800| 45,000
766,600 114,600| 3,212,100 44,200
406,700 2i1,600 2,190,500 45,000
1,414,100 361,400 181,500( 1,600,600 130,400
B’k of the Metrop. 3,435,700 $61,900 329,600 4,333,000] ....... .
West Side.......... 1,834,600 203.000] 238,000 1,976,000 _.._....
Beaboard .......... W37,100 358,000 177,400 2,250,400 42,100
Bixth National....| 1,841,100 410,600 78.000| 2.001,500 180,000
Western National.| 7,741,300 774,500 716,200 5,956,000 33,300
—_— - y R
Total...... ....... 353,277,900/70,008,10¢ |24,581,100{351,691,200| 8,037,600
Boston Banks.—Following are the totals of the Boston banks
1887. Loans. Specie. |L.T’nders.| Deposits.* | Circula’n.| Agg.Cl’ngs
$ $ $ $ $ 2
No. 12/138,617,500| R.987,500! 3,384,400/103,128,600 8,232,100/ 92,146.091
‘4 191188,434,%00¢| 9,238,000 3,239,500[105,811.000' 8,0753,400| 90.501,577
‘‘ 26/138,1€9.60¢ | 9,026,200! 3,25%,500/104,897,500 8&,031,800] 76.333.051

Philadelphia Banks.—The totals have neen as fallows:

1887. Loans. Lawful Mon’y| Deposits.* | Circula’'n Agg.Cl'ngs

$ $ $ $ $
Nov. 12..... 87,165,900 | 23,336,000 | 85.655,700 | 2.31'8,230 | 60,314,368
19,060 87,085,000 | 22,870,900 | £5,240,900 | 2.311,750 | 70,503,959
“ - 26..... 87.380,000 | 22,663,600 ' 85,324,200 | 2,310.750 | 60,491,137

~Including the1tewm **dueé Lo oiher banks.”

ized for FRASER
/fraser.stlouisfed.org/

WM. EDWARD COFFIN. WALTER STANTON

COFFIN & STANTON,
BANKERS,

11 WALL STREET, NEW YORK,
' NEGOTIATE

State, Municipal, Railroad, Water and Gas Bonds
MONEY ADVANCED ON MARKETABLE SECURITIES.
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: DIVIDENDS:
The following dividends have recently been announced :

e

Per When Books Olosed
Name of Oompany. Cent. |Payable. | (Days inclusive.)
Bﬁ""tmds' £, ( )| 13 [Dec. 24'Dec. 4 to Dec. 27
, & Northwest'n, pref. (quar. C. ec. 3}
Cm‘i)f do  common,.... 3 Dee. 24|Dec. - 4 to Deo. 27
Cin. Ind. 8t. L. & Chic. (quar.).... 134 |Dec. 15|Dec¢. 2 to — -—
Connecticut River (quar.)......... 2 Jan. | (R
Denver & Rio Grande, pref....... *1Y4 |Jan. 12/Dec. 31 to Jan. 12
Eastern Massachusetts, common.| 412 |Dec. 15/Dec. 4 to —-—
Eastern New Hampehire.......... 24 . D0 1d}ucuvesnsssnsssdssnnuns
0ld COlORY . eee cemaiacacean cannanan 3 |Jan. Llcssrmensannwssnnnmsnns
Miscellaneous. .
Consolidated Gus of New York...| 2 Dec. 15/Dec. 1 to Deo. 15
14 (Dee. 15'Deec. 1 to Dec. 15

Delaware « & Hudson Canal (quar.)
~+ Also 114 per cent in scrip.

WALL STREET, FRIDAY, Dec. 2, 18875 P. M.

The Money Market and Financial Situation.—A slight
pressure in the money market and the apprehension of further
stringency have had some influence in checking business at
the Stock Exchange. Our city bank officers have sent away a
good deal of money the past two weeks, part of it to Canada
(by express, not by the cashiers in person), and there seems to
be a general opinion that during the balance of this month
money is not likely to rule at much easier rates.

The railroad situation remains extremely good. The Trans-
Continental Association has come to an agreement, and as
inland navigation has now closed, it hardly seems probable that
the dressed-meat controversy on the trunk lines will lead to any
serious butchering of rates.

The Reading fiscal year closed Nov. 30, and a Philadelphia
authority places the actual net earnings of that year when made
up as probably $12,500,000.

The Denver & Rio Grande has apparently pursued a wise
course in declaring a semi-annual dividend on the preferred
stock of 1} per cent cash and 1% per cent in 5 per cent scrip;
this scrip is redeemable in cash at the company’s option, and
simply gives the preferred stock a claim for that amount earned
in 1887, to be paid in preference to any future dividend on the
common stock. - The precedent is not a bad one.

Among the railroads yet in default the Wabash scheme prom-
ises well for a speedy settlement, and it is now reported that

" the Houston & Texas Central parties have also agreed upon a
basis of adjustment and that a plan will be issued next week.

From recent sales the following list of approximate prices of
exchange memberships is made up for the CuroNICLE:

N. Y. Stock Exchange, $20,000; N. Y. Consolidated Stock
and Petroleum, $1,075; N. Y. Produce; $1,750; N. Y. Cotton,
$1,100; N. Y. Coffee, $650; Real Estate Exchange and Auction
Room, $1,060; Boston Stock, $16,000; Philadelphia Stock,
$3,500; Chicago Board of Trade, $1,750.

The open market rates for call loans during the week on
stock and bond collaterals have ranged from 2 to 7 per cent,
the usual rates to stockbrokers being 5@6 per cent. To-day
the rates were 4@5 per cent. Prime commercial paper is
quoted at 6@64 pér cent.

" The Bank of England weekly statement on Thursday showed
8 gain in specie of £77,000, and the percentage of reserve to
 liabilities was 48-04, against 48-23 last week; the discount
Tate remains unchanged at 4 per cent. The Bank of France lost
3,225,000 francs in gold and gained 675,000 francs in silver.

The New York Clearing House banks in their statement of
Nov. 26 showed a decrease in surplus reserve of $823,600
tl'le total surplus being $6,664,400, against $7,488,000 the pre
Vious week.

‘The following table shows ‘the changes from the previous

Week and a comparison with the two preceding years in the
verages of the New York Clearing House banks:

—

Exchange.—Sterling exchange has been rather dull most of¢
the week, the demand having continued light. Rates have
ruled easy, notwithstanding that commercial bills have been in
limited supply most of the time, and actual rates have had a.
slight downward tendency. Asking rates were reduced }c. by.
some drawers to conform with the lower rates maintained by
others, and all leading bankers are now quoting 4 82 and 4 86.

To-day the rates on actual business were as follows, viz.:
Bankers’ 60 days’ sterling, 4 813@4 81%; demand, 4 85} @4 85%.
Cables, 4 853@4 86}. Commercial bills were 4 79:@4 80;
Continental bills were: Francs, 5 24§ and 5 21%; reichmarks,
94% and 95%; guilders, 40 and 40%. ‘

The following were the rates of domestic exchange on New
York at the under-mentioned cities to-day: Savannah, buying
% discount ; selling 3 premium ; Charleston buying %
discount; selling par; New Orleans, commercial, $1 50 dis-
count; bank, par; St. Louis, 75c. discount; Chicago, 60e..
discount. -

The rates of leading bankers are as follows:

December 2. Sixty Days. Demand.
Prime bankers’ sterling bills on London.. 182 486
Prime commercial.........cceeveeneccnnea. 4 80924 80% cemceaas
Documentary commercial .|4 80 @4 80| ...... -
Paris (francs)......... ein e e .3 25 @5 243/ 5 221325 217 .
Amsterdam (ZUilders). ..c...ceevcee connnnn. 391654240 401321034
Frankfort or Bremen (reichmarks) ....... 94342947 95182954

Coins.—The following are quotations ingold for various coins:

Sovereigns........ $4 83 @%4L 87 |Silver 48 and gs. — 99} — ....
Napoleons........ 385 @ 3 89 |Five francs....... —93 @ —

X X Reichmarks.. 4 74 @ 4 77 |Mexican dollars.. — 75 @ — 76
X Guilders........ 396 @ 4 00 Do uncommere’l — 741907 — —
Span’h Doubloons.15 565 @15 70 |Peruvian sols..... — 733 — 74%.
Mex. Doubloons..15 55 @15 65 |English silver.... 4 77 @ 4 85
Fine gold bars..... par @Y4prem.'U. 8. trade dollars*—73 @ ..... .
Fine silver bars... — 95 @ 96

{U. 8. silverdollars — 99342 1 00
Dimes & 12 dimes. — 99%@ par. l

* Now demonetized.

United States Bonds.—Government bonds have shown:-a
little activity at times, though on the whole this market con-
tinues dull und uninteresting. The prices for the 4s and 43s-
have been weak and tending downward, while the bids for the
6s advanced until Thursday, when they were quoted ex interest.
The closing prices at the N. Y. Board have been as follows:

Interesti Nov. | Nov. | Nov. ] Nov. | Dec. | Dee.

Pertods: 26. 28. 29. 30. 1. 2.
4198,1891... .... reg. | Q.-Mar. *107%| 107 16714|*107Y| 10714(*1071g
4198, 1891...... coup. Q.-Mar. |*1095|*1085| 10835 *1083/* 0714/*1071g
48, 1907.......... reg.|Q.-Jan. *1‘263e|*1263s; 12614 *126 [x*125 [*1241g
48, 1907........ coup. ?.—Jan. *12633 ’12633‘*126141*1 26 [*126 |*125
68, cur'cy,’95....reg.|J. & J.{*1211; *12119%1213*122 |*x119 [*119
68, cur’ey,’98....reg.|J. & J.[*12319(*12312/*1233; *1241|*x2115/*1211g
68, cur’ey,’97....reg.|J. & J.|*12515,*12513(*125% ~1261g*x2315 12319
6s, cur’cy,’98....reg.|J. & J.[*12719/*12719*12753*12819|*x2519(|*1251g
68, cur’cy,’99....reg.{J. & J.*129%(*1291*1293x *130%|*x271g(*1271g-

* This is the price bid at the morning board; no sale was made.

State and Railroad Bonds.—In State bonds quite a large
number of issues have been dealt in, though no class has shown
any special activity and prices do not fluctuate to any extent.
Railroad bonds have been rather quiet, the demand having
been less urgent than of late, and prices have been easy in tone,
Some weakness has been noticeable in certain bonds, notably
some of the lower-priced classes, though no general or impor-
tant decline has occurred, and not a few remain firm. Missouri
Kansas & Texas gen. 5s and 6s have shown some activity.at
times, though in general the business has been well distributed
and no other special activity has been noticed. Taken as a
whole, fluctuations have not been wide, and the changes for
the week, in most cases, are not important.

Railroad and Miscellaneous Stocks.—The stock market-has
been rather weaker, and prices have been tending downward
during most of the week. The selling movement has not been
specially active and no violent bear raid or severe depression
has occurred, but the general tone has been easier and com-
paratively little opposition has been offered to the yielding in
prices. Business has been of moderate proportions and is agaiu
said to be mainly the operations of the room traders. Some
of the principal operators on the Stock Exchange have again
renewed their bearish tendencies, and have given whatever
help they could to assist the decline in stocks by making the
most of a few unfavorable rumors and reports.

The principal influences working against prices have been a
slight hardening in money and fears of further stringency, the
trouble between the Vanderbilt roads and the Grand Trunk about
dressed-beef rates, and the selling at certain times from London
and Chicago. The first of these influences is regarded as the
most important, though it is more so on account of the fears
for the future than any real stringency at present, rates not
having gone higher than 7 per cent during the week. Other
influences have affected particular stocks at times, though
without any general significance.

To-day, Friday, the market was stronger, and prices recov-
ered somewhat till near the close, which was dull and ir-

1887. |Diffr'nc’s fr'm| 1886. 1885.
s Nov. 26. Prev. Week. Nov. 27. Now. 28,
Lo $ $ ¥ 3

Boans and disc’ts. |353,277.900/Tnc .1,109,200(344.545,000/341,387,000
fe.....convian. 7¢,006,100 Dec.1,704,700| 79,554,000/ 93,579,300
- culation.... ...| 8,037,600 Inc. 1,900 7,991.700| 10,035,500
et deponits. ... .. (351,691,200 Dec.2,082,800/353,707.800/382,400.900
Legal tenders. ... 24,5¥1,100 Inc. 560,400| 18,240,700 23,614,200
Iaaegal reserve..... 87,922,800 Dec. 520.700| 8R,926,950! 95,600,225
eserve held.... .. 94,587,200/ Dec. 1,344,300, 97,794,700/122,193,500
Sarplus............ 6,664,400 Dec. 823,600, 8.867.750/ 26,593,275

regular.
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STOCKS—PRICES AT N. Y. STOCK EXCHANGE FOR WEEK ENDING DEC. 2, AND SINCE JAN,. 1, 1887,

HIGHEST AND LOWEST PRICES, ' Bales | Rangesince Jan. 1, 1887

STOCKS. Saturday. | Monda Tuesda, Wednesday,| Thursday, | Friday Week, -

Nov. 26. Nov. 28. | Nov.29. | Nov. 30. | Dec. 1. Dec. 2. |Bhares Lowest. Highest.
3 Active RR, Stocks. ’ T

i Atlantic & Pacifio............. 11 11 | 107 11 | 103 10% 103 10%| 10% 103 105 105% 1,190/ 913 O0ct. 14| 15

f < Oanadian Paciflo.......oee--- 54 54 | 53% 53%| *53 54l 53lg 53l 5dlg 541g) *53% 551 610/ 4915 Sept. 20 68’;;}‘;3_0}3
OCanads Bouthern..... ......-- 5713 58 | b5l 57la| 55% 56%| 56 56%| 5514 56 | 56  56%| 20,566 49 ~ July 30| 64% May 19
Central of New Jersey......-- 7615 77%|° 75 77 | 7A% 76 | 76 7o%| 74 754 75  75% 12,060/ 551gJan. 3| 8614 ADS 13
: QOentral Pacific. ....ocw coeeene- 34 34 | *33 34 | *3213 33l *3214 33%| 32 32} *321 33 723| 281 Oct. 14 4333Apr. 12
OheasBeake&Ohlo ........... 4 4 4 4 4 4 4 4 4 4 4° 4 | 1.,750| "2 " Nov.11| 9lgJan 8§
) lstzpret. *6y T 6% 7 *61g ...... 7y 74| 6% 6% 7 7 722) 4 Nov.11| 17- Jan. 13

Do ref.| *4y4 5l 413 4lg 4lg & 5 5 | *4% 51 5 5 | 1,850/ 3 Nov.1l| 11
AT L e R e Ml SRR o e S 198”4
o Milwaukee & aul. ct. 95 M
pref.| 11319113%| 113 113 | 11273 112%[*112 113 | 112151121 11213 11279 '580(110 © Oct. 17(1271 May 1;

: Ohloago & Northwestern . ..... 110% 11134| 109% 110%| 1087 109%| 109% 110%| 109% 1107 11013 11114/ 76,287/10414 Oct. 17/127% J
1 oago prof.|*141% 142114115 14219*139 ~ 142 | ... ... 140 142 | 141 141 315/1137% Oct. 17 1532 June 7 7. -
4 Ohicago Rock Island &Pacific.| 11413 11412 1131 115 113 1131g }’1314 114 | 112 11234 113%113%| 2,020{109 Nov. 1|1407 May 17
. Ohica ose Louis & Pittsburg.| 141 14lg| *1414 151 *14 151 *l4l 151 14 14 | .cooeeeennne 64| 123 Sept. 21| 22 Apr 29
p pref.| "41 42 401 40 *39 41 4014 4014 *39 41 T tRa 200| 35 Jan. 27| 521 Apr. 22
Ghlcaﬁo 8t. Paul Min. &Om .| 40 402 39 40 . 387 39% . 39 3934* 383 391 . 39 395s| 10,460|. 34 Oct. 17| 541 ay 17
f£.|*10712 109 [*10712 10813/*107%4 10729/*10724 108 107 108 %(97’4 1081 ...... 100 Oct. 17{1181 June 7
OlovelandColCln&Indiana}{. *53 5313, 53 53 513 517 5253 531 52 53 52% 53% 2,010( 4714 Oct. 17| 68 ~ Apr. 11
Oolumbus Hocking Val.&Tol.| *2614 27 | 25l 26 | 24la 24%| 241 24l ... ...... 243 24%| 639 15  Sept.19| 39% Jan. 11
: Delaware Lackawanna&West| 133 13312 1315 1333%, 1311g 132’8 13033 13214 129% 131 130% 131% 165,856|1231g Oct. 14[139% June 1
g Denver & Rio G.,assessm’tpd *22 24 223 22%|*...... 231 *22  22%| 213 21L 21 - ... 500| 201 Oct. 14| 323 Apr. 14
i Do pre 87 57 571 575 "...... 561 55 5513 53 561 *5419 551 ?,520 527g Oct. 14| 683 June 4
¥ East Tennessee Va. & Ga. R’y 11 111} 11 1115/ 10% 11 103 103 10 105g *1019 11 2,065 915 Qot. 17| 17 Jan. 3
Do 1stpref.| 65 65 | 65 65 | 6313 631 63 63 | 62l 62l *62 63 311 52 -Sept. 21! 821 Jan. 13
. Do 2d pref.| 2375 24 | 24 24y 23 23| 231 234 *23 23, 23 231 3.‘151 18 Oct. 17| 32 Jan., 3
3 Evansville & Terre Haute.... *91 92 90 90 *89ly 92 *881p 91 *8812 91 :8812 91 200/ 80 Bept.20/100 A r 9
j Fort Worth & DenverCity....| *485 4873! 4814 485! *481g 487 *481g 4873 %818 4873 *481g 487 200| 2115 Feh. 4| 621 7
3 ) Green Bay Winona & 8t. I 101 1 [ .9 9 *9, 10 *9 10 | .9 10 1 ..aee oon 100t 73 Sept. 21| 17 Apr 7
§ Ilinois Central....ccc.cee'e-a. 117 117 ‘ 115% 115%4*115 117 11631 11634/*115 117 1161 110’73 _339-3 114 Oct. 18/138 May 28
i Ind. Bloom. & West., ass.pd..| 15 15 | *1415 151/ *14 16 14 14 14 }4 :1.312 3001 12 Sept.20| 27% Apr. 1
B Kingston & Pembroke ........ 33 34 | *32 34 *32 34 *32 3% 29 291y *29 3} 3(_)0 ¢ 884 Oct. 17! 4713 Apr. 21
: Lake Erie & Western......... 16 16 | "151g 15l 151 157 *19% 16 15? 15 1514 155 1,7?9 13 Sept. 20! 241 May 16
. Do do prof.| 4614 463 45 453 45l 4575 451 45l 44% 45l 4dM 45l 4,243 393 Oct. 17) 61 Apr. 20
Lake Bhore & Mich. Southern. 953 955' 943 95la; Oilg 943 937 95 | 9278 Y4lg 9373 945g| 64,595 89 Oct. 14| 983 June 30
Long Island.....cccccceeeennee *91lg 93 | 921 921} 91 91 | *90 92 “90 92 92 158! 85 Sept. 20| 993 May 14
Louisville & Nashville........ 61l 6175 6014 62 60 -~ 6llg 6114 *5:‘_)'14 6014 0018 611ﬁ 41,155 541g Oct. 13| 7044 Apr. 14
Louis. New Alb. & Chicago...| *38 45 *38 45 *35 45 *38 37 45 *35 45 | ceee-- 3013 Sept. 20} 673 June 11
Manhattan Elevated, consol..| 102 102 10014 100%2| 10012 101 991 10012 993 101 10014 10034 4,727 933 Aug. 31{1617 Apr. 20
Memphls&oharleston ............................ R se| wesase eos ses] sescce cecdza] cocmes seoiel  2es ---| 45 Oct. 19! 6419 Apr. 5
Michigan Central..... ........ | R9lg 8934 88 88l 88 83 8712 88 87 881y 88 88- 1,670! 80 Aug. 1 95lgMay 19
Mil. Lake Shore & West.......| .cco.. ...... 86 86 85 855 *85lz 86 8414 8414 86 760| 661 Jan. 6| 9ilg May 18
Do pref.|*...... 108 |{ 108 108 10534 10519, 106 107 {*105 108 1063 108 664| 98 ~ Jan. 4/119 May 18
Minneapolis & 8t. Louis...... 97 11 9% 9%l 934 94 9 9 *8lg 9l *9 ... 605/ 834 Oct. 14| 201 Apr. 2
Do pret.| *221, 24 | 22l 22l *20 24 | ‘20 24 | *20 24 | *20 ......| 15/ 1815 Oct. 14! 48 May 31
Misgouri Kansas & Texus..... 19 ° 101w 171 19l 173% 183, 17% 183 175 18% 18  18% 12,480, i7 Nov. 1. 3444 Apr. 9
) Missouri PacitiG.....cocane.nn. 911 913%] 891 91l] 893 9033 891 901g 8853 893 *8918 003 42,520! 843 Nov. 1/112 ay 19
Mobile & Ohi0.ccevaaeann..-.. 12 12 *914 ...... 10 10 | *10 ...... [ *0lg 12 10 ...... I 57| 97 Oct. 15! 191gJan. 8
Nashv.Chattanooga&8t.Louis| 7818 79 74 T . *76ly 78 76% 764 77 77 | 1700| 683 Oct. 14, 88% Jan. 3
New York Central & Hudson.} 1081 108531 10710 10812] 1071 107'7a| 1074 108 | 107 10733, 1075 1081g, - 9,161 1()]:11; Oct. 14! 111453 May 19
New Y. Chic. & St. L., new. 181y 185 181 *17 13 1714 1740 16% 17 18 18 1,075/ 16% Dec. 1) 20%4 Nov. 18
Do 18t pref 721 73 7 L "'r)l4 70 014 68 68 | 63 70 70 ZO ) 95| 68 Nov. 30| 77 Nov. 17
2d pmf‘ ____________ ' 4llp 111! 40 40 ¥euoas L 41 r..... 41 38 3 3501 38  Dee. 20 42 Nov. 22
New York Lake Erle & West'n; 29% 263 29 293 287y "“_)'*s 281y 293 28 2858 28% 2914 53,287| 2413 Oct. 14! 355 Apr. 12
pref., *66l 67 | 65 66l 65 ° 63l G5la 66 | 63l 63b) ... ...l 14301 39 Oct. 13 70 May 23
New York&NeW England...| 393 40l 38l 397 38l 393 38y 393% 38 39 | U8% 39% 23,036_ 34% Oct. 17| 66 Mar. 29
New York Ontario & West....| 16 16 ' 15% 161e\ 1613 16| 16 161y 157 10‘6 169 163 2,2461 14% Oct. 13| 2012 Jan. 3
New York Susq. & Western... 9% 9% 9y 912 9 Q1 878 9 9 - Jq 91! 1,936 73 Sept.20! 14 Febh. 14
Do pref.| 31 3112‘ *?012 303/ 132}4 ?82 {«5)14 ?Ole %22 %2;‘ *I)Zlff %8 l,gqg 'l’élo. %Oztlt.‘fl gglsggeb. 1;
Norfolk & Western....cca..... *151g 16 5 )14 >y 3 2 N EL I & ct. 17 an
Do pref.| 42 4212 42 4233! 4119 4}73! 415 42 | 401 %‘118' 417 427 7,06| 3415 Oct. 15| 557 May 16
Northern Pacific...... .c...... *2314 24 ) 22% 227 *221g 23 221y 2255 221 22l *224 23 | _ 4901 20 Qct. 12| 345 July 18
Do pref.| 475% 4814 4614 48 | 4573 4_()34; 4?34 :L()'g :1;’)__12 :‘1()38 :1038 fll"rs' 1:0.43(>TL 413g Oct, 18] 631 May 1
Obio & Mississippi. ... .cccun.. 241y 24%] 2311 24% 23 23l 231 24 23% 2413 247 ‘2)458 L3100 21 Oct. 17| 321 Apr,
Oregon & frans-Contivental..| 213 215 5e, 2013 218 20 208 20lg 207 19% 20lai 203% 2073!- 23,270, 16 -Oct. 13| 355 Apr. 7

Peoria Decatur & Evansville.| 2112 "112 201, 21t 20% 21 | 20% 208%( 20 20 | 20 20 1,560 171 Sept. 21| 3912 May 25
Philadelphia & Reading.._... 70 .701| 6833 7014 68 693 68% 6lz 67l 6% 633 6935 3587,205 34~ Feb. 1; 71% Nov. 16
Richm’d & west P’'ntTerminal] 271 "818‘ 255 ""58| 2578 27 2613 27 .| 2bla 2633 - 2518 2 57/104, 580]° 2033 Sept. 21| 53 Jan. 17

Do pref] 6213 62l 6lly 62% 61lla 6lly ...... ...... 61l 62 60 60 1,305, 43 Sept. 20| 871z Jan 17
RomeWatertown & Ogdensh’g| *87 90 883y 883y, *87 90 *87 90 87 87 *86 90 3"1| 75 Oct. 18' 95 Jan. 1
Bt. Louis & S8an Francisco....| *36 37 | 35l 36%] 36 36 36 36 | *35 36 *35 36 | 1 250g 30 Jan. 27| 44% May 26
Do pref....| 73 733 721 73 | T2% 725 724 723! 72 724l T2y 723 3,005 61lg Fob. 2| S4ila May 26
Do 1st pret| 113 113 T112 S1115 *1121.114%! 113 113 | 113 113 |*112 1141 3951107  Oect. 13{120 June 2
Bt. Pa,ul&Duluth _____________ 6414 6414| 633 64 65 65 | 64 o4 *63ly 65 | *63l2 65 530! 55 Oct. 14, 95 June20
Do ref......... “10112 105 110212 105 1103 105 *103 105 | 1043 1043%.*103 105 10, 99 Aug. 21143 May 23
Bt. Paul Minneap. & Manitoba 10812 1081 10712108 | 10612 10712 10633 1063 10614 10614106 107 2,100, 943 Oct. 17|1207 May 27
Texas & Pacific, ass. paid....| 265 27 0570 6% 23l 261 253 204| 254 26 | 25l 26 | 16,105 20~ Feb. 3| 35% May 23
Union Pacifle. ...ccaevesonnass | 5673 H75s| 5HH3% HT7TW! 513 Bl 5533 5G| 5434 50’63{ 56 571 122,542} 44 Oct. 17 6334 May 18
Wab. 8t. L. & P.,P. Com. rept% | 173% 18 | 17 17% 171 171 *173% 17% 17 17 17 1718 1,335} 131g Feb. 1 2233 May
Do pr 311, 31% 315 32 | 311 32 315% 31% 30 31 311 32 3460, 233 Feb, 1| 38% May | 18
Wheeling & Lake Erie........ Nt 4873 473 45%; 46 47 | 451 47% 4312 45% 43  43% 3,400| 35 Sept. 21| 63% Apr. 1
Miscellaneous Stocks. : o
QOolorado Coal & Iron.._...... 3833 3833 37 381-;‘ 3634 377 3714 377 36l 3714 37 371! 5,075| 30 Sept. 20/ 5314 May 19
Oonsolidated Gas Co.......... 76 | 4% | 741 74l x72l 721, 72 72l *7llg 73 | 1,372| 67 Sept.20| 89 May 19
Delaware & Hudson Canal... 10514 105'73 10453 106 105  10514| 1035 1053%ix102 103 10253 1023 9,912 961 Sept. 21{10612 Nov. 25
Oregon imprevement Co..... 41| 40 41 40 413%) 431 441y 43l 464 4614 47 3,490} 34 Aug. 26 543 May 31
Oregon Railway & Nav. Co.. 9014 901 89 90 l 89 897! 8834 883| 871 88 87 . 88 1,545 7918 Oct, 13|1053% May 19
Paolfic Mail................... 38 39 37% 385 3719 39 383% 40 38 39| - 391 39! 28,140] 3214 Sept. 21| 583 Apr. 7
Philadelpnia Co,, Nat. Gas....| *943 97 | ...... ......| ™94 ...... *94 ... L ) R | I 803 Sept. 201115 Feb.
Y Pullman Palace Car Co....... 139 140 | 1383% 139 13814 13813|-13712 139 | 13814 13813} 13919 13‘)%! 1,045/t136 Nov. 9/1593% May 23
Western Union Telegraph....| 79 793| 78% 79% 78 79 | 78lg 787y 772 ’78"5! 78 4512| 91, b"o! 672 June 24| 817 Nov. 17
Express Stocks, ‘ 1
Ldams..? ...................... 140 145 | 145 145 | 1421 1421|*140 145 (140 145 | 14212 14215; 35'1393 Jan. 4[152 Aug. 4
American.......... emeemaanan- 110 110 108 110 *108 110 110 110 (*10812 110 *109 110 ! 18106 Sept. 20 1181 May 11
United States.......cccceeeenn 863, 66%| 65l 671 6712 67| 67 67| *64 68 | *65 67 | - 67y| 62 Feb. 17| 76~ Aug.3
Wells, Fargo &Co............. *128 131 [ 129 12919‘ 130 130 | 130 131 |*129 ...... 130 ...... 299120 Sept. 20,137 June
inactive Stocks. i ; | _ 6
Atchison Topeka & Santa Fe.| ...... ...... I 027 927 93 93 9353 935% 93 93 | ...... ...--. 460 903 Cct. 171187 June
z, Chicago & Alton..... .._..... 135~ 140 | 137 137 '*13’ 140 [*135 ...... *135 ...... 135 Lisees 50{130 Oect. 27{155 May 1
Cincin. Ind. 8t. Louis & Chio | ...... cc.... 74 74 | *73 73 | *70 75 | ceeien iun... *70 76 100/ 66 Aug. 31104 Feb. 13
Cincinnati Wash. & Baltimore.| *4 ] *3ly 414! *314 4L .. ...... 300, 3 Sept.19! 7 Jan 24
4 Do pref.| *6 61a 6 ylg Sly 61a > 6 | wihiosw smesen 280| 434 Sapt. 19! 1034 Jan. 3
i Dcnv.&RioGrandeWeﬂtern. 151 | : . 110{ 1212 Aug. 5 23% Jan. H
HATIOM. ceuceen eacaaenceecne] coreee amneen - BT | poven cmmen] dasgws sxsmEe | whpks S — 100200 ~ Oct. 25225 Feb.
! Houston & Texas Central ....! 26 26 ! b2 1,950/ 20 Oct. 31} 45 Jan 15
; Omaha & Bt. Louis, pref.....\ .cecee cc--en : a5 |-. 5 25 | ciiiir ieeann 56| 24% Dec. 2 313% July 3
! Oregon 8hort Line. ... ........ 18 21 | 19% 19| ............] 18 18 | ceeial i aiieen aeees 250 12 Nov. 10| 31 Jan. 19
[ Pullman Pal. Car Rights. .... 933 93g 33 95 9l 9la ...... R 2,741| 875 Nov. 9| 10l Nov. 10
Quicksilver Mining Co.. .l *65g 6 5 5 5 ; 4,425 41 Qct. 12| 8% Jan. 14
: Do pref..| 287 b2g - 2,600| 23~ Oct. 13| 35 May Jg
Richmond & Alleghany ......| cooeee coeeee 4 8 | * 3 ; 200 2 Oct. 7| 11% Feb. Ig
Bt. Louis Alt. & Terre Haute..| 387g 3¢ 3¢ 2 : g : 200! 30 Jan. 8| 45% Jullﬁ12
8t. Louis ATK. & T@XAS..c.oou| conece cunnee 1 57! 78 |- ¥ s 230! 10 Sept.16; 25 Feb. 7
Yl ‘ o e 500, 7 Sept.16 17 Jan.

Bouth Carolina................ 103

Whitebreast Fuel Co ......... 871 , 600! 8515 Nov. 14| 87% Ncv. 22
Columbus & Hocking Coal....! 31l 293 283 4,410' 22  Oct. 10, 50 AprL 1
New Central Coal ... ......... *141p 15 | *13 206! 9 Auw. 30, 18 Jan.

2953 28

3114 303 3078 31 311 8.‘260 2334 Oct. 11 94'1_9-‘3“' 1
7473 73l 75l 7Tdlg T6lairoyoz00c Hd  July 23 755 Nov.

Tennessee Coal & Iron........ 30

Various Stocks, &c¢. (Unliisted.)
Amer. Cotton Oil Trust....... i 31
piPe Line Certiticates..__.._.. 7419

2,710' 211 Sept. 19| 54y Jan. 14

= These are the prices bid and asked; no sale was made at the Board. t Ex-dividend and privilege.

|
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BONDS—LATEST PRICES OF ACTLVE BONDS AT N. V. STOCK EXCHANGE. AND RANGE SINCE JAN 1L, 1887 |

N S s s .
OTE—The letter “ b” indicates price bid, and ““a” vrice asked; all other prices and tae rang: 4re from actual sa

Ologing. R ; :
R(lih‘oad BO'ndC- Dec. 2 \'g 25 i Jar. 1. Railroad Bonds 010""0- Rungc sinse Jan, L
. >+ 2 |N0ov.25| Luwest. Highest ) 0p. 25
. Dee. 2 1Nov. 25  Lowest. Hi

AL & Pac—W. D.1nc.,68,1910| 2613 | 28 | 2313 Oct. | 38% June || Mil. Lk.Sh. & 1921. ‘ e Mg
Guar., 48, 1937 ... -. — 82% | 82lab.| 803 Sept.| 90 Jan Michi; -l‘)w'—lst. 68, 1921.{1211g 11191 {1171 Nov. [123 Oect.

Cup. Bough—180 guar., 58, 1908 1‘0331 105%D-(104 - Sept. 109 Youe]| Sing. AL T e o Ag k. 120,105 114 " Jan. 121 May
24, 58,1913, . ccennecon conne s ¢ -| 8719 8ept. | 951g Jan Imp. & Equip.—6s. 1 s} LS A 2.130 Aug. 133 Jan.

Towa—18t, 78,99, coup. oft|.._. . ... _. 80 = Auw. , . D. quip.—6s, 1922...... 70 b.; 85%a.] 70 Nov.

Geniralof N. 7Tt 7s,1890... 107 5. 1063 10410 205, 170 Je, || MER&ToR—Con. 68, I50.1) 774) 8% 763 Nav. 1021 A3
Coneol. 78, ,888ent. .. .... 2% |1073gJan. [119  June || Consol., 7s,1904-5-6 . ..o o . 6 Nov.| 89% Apr.
Couvert. 7s, 1902, assent.. .... 111234.1113 ©.]109 ~ Jan. |118% June Mobilso&;!ogj 904-5-8........... 107 1088 103 Nov. [113% Jan
adjust. 78, 1903.. ... ... .. R I PETTRrS 10514 Jan. 1081 June 1 te : 0—New, 68,1927 .. (110 a./]113 D.|1087% Feb. |114 Apr.
sonvert. deb, 68, 1908........ 1133h.1113° 0. 37 . st, Extension, 6s, 1927.. .... - ===-11033ab.41 '
(L':?II:;:'%] bond certificate. . ... 99%h. . i gg Sgg&-}_ f(l)g f&)\’é . 1st pref. debentures, 7s ....... 44 Db.| 4712a. 23 g&y lggla I?I?rt'
b e S ey Sopege dune | welialln R " g eSSV 88 B | 88

. Dock & Imp., 58 s b.! Pyt - Ul . L.—18t, 7s, 112 125 D

w’;ﬁul paﬁci;—ggld gé,o (1)898.. Hg }; ,,,,,,,, :ﬁ’glﬂ %‘:’ﬁ i‘l)g;?‘ %1123- N.g 3 angg—]i:szgegg., gs. iggg }ggvsg.ligg%g. 103 SA?[:,' &g%l-t ﬁg;
S&nJO&q r. 68’ ______ 5 TR 11112 Feb. 1]6 June' '])‘b‘ L ’ A o 8, 3. 4138 . 13019 Sept. 137)9 NOV
St O B 1580, Doz liush 100 S oy [Tog Sin N2 enture, 58, 1904..._..... 1¢9 a./108 Db./106 Mar. |110% June
, ,&O.—Pul‘- m. fund 68, ’98/106 1L.'107 a 107 ) J o . N, & H&!’.—lst, IS.}QOO ..... cceiee=-130 Db. 127 !

. gold, ser. B, 1908, coup. oft| 66 b.|._...... | a6 gogb; 128 Jume N.gi%?gg}&sgéLigégt,bs, 1921 [oeeiio]ieinnn. 55 " o }3?2%’,:
Exten, Coup. do, 1966 ... O | T8 T 02 Ot | Tow Jan || XY Gity ENo.~Gen, 65,1010 Vi 0 675| 38 Rem | 30 My

, curl ; ) . . .Y. Elevated—1st, 7 ;

e 9Ly foa 0 R8 b, 00 Run 100, B || N ¥ rack & Wi 6w ST 127 1880 1347 0 Hasha T
s O, & O or — 1st, 58, 1926.1102 1.1102 1.1 b, 110815 Ju Construction, 58, 1923.... ... |cee..... |i08 a.]106 t |

1% GrDeb, 5a, 1913.103%  |1037sb. 105% Nev. | 1ouiz apr || Nysont. & W—1lst, 68.1914_|........[108 b. 106 Sent: |1308s an-
Den\'eanjjs.As,1922.:;. P IRTIEEEE 9?]2 | €2 Oct. | 99~ Jan. .1F'tl'efllndi;r)(g;’csl'«)‘?377'01)'0“!"q'i"bi'q’""'i’ 69 Ieb. | 77  Apr.

Chic. & Ind. Coal R., 18t, 58, ’39 99 a.; 9913 | 94 Sept. 1032 June Midland of N, J.—1 t 6a. 1910 E .90 Db 87 Oct. | 961 May

oh.Mil.& gt.Pl—é%)%t.I.&M.‘s, s,:gg]ﬁg. 1173eb 117 Oct. 1221gJan. || N, O. Pacitic—Ist, 6581.9(32861910;1_1.9141)51}93; 107 Aug. 11513 May
Consol., 78, 1905..c.c.oo.. .. {12 4125 b 124 Nov. (1 p e S Aty OB, RS A L B B 6913 Sept. | 86

S So: Min, Div,—68, 190,. 112 '.113 1. 1113 Oct. 1 aams yune || North, Pacitie—1st, coup.,6s, 2111614 117 1137 Sobrt. (1183 Aps,
18, Chi. & Pac.W.DIv—58, '21/103% 11083 110215 Oct. 1109 - Jor en’l, 2d, coup., 1933........./1007% 160% | 9614 Oct. |10713 Mar
Wis. & Min. Div.— 58,1921 .. 1021aa./101% 1100 ~ Oct. (108 May || N_poacsi. ¥al.—1st, 65, 1936..1102 b.!........ 10612 Jan. {111 May
Terminal5§; 1914 ..... R — ;‘10;12b'i}91 2)"101 O(‘tt 610594 Ligg‘ Ohﬁag.‘ﬁ?;‘éc_ob_lﬂt'lbs;’1933.-' iu%lﬁb-l---;---- 100 Jllly |107]$J\lny0

c}(;}jgléﬁ% Vl\g.o—zConsol. 78, 1910“?)21211;. iégl‘;g'%gg g:gt l%é% guu. Zd,co‘nsoi:,’:s?gg(ii, 78, 1898. 1%5)) ngg {).ii]{%]‘) 83% i%g ?pr.
r0id, /8, eemnsce e con ~ (L= - 12% . 113¢ an. Springtield Div.—7s8. 1905 . < % 2 . an.
ginking fund 68, 1929... . .0 .o . l...o_. 11 ay 115 Prg 1V —78,1805 .... | crsessn (110 a.1107 3
sinkjngtfung. (518,'1)19%95.'"1'9'5& }g;lgb 107 b,!mé]g %;I(;‘), ﬁfg:g %ﬁi’; Ol;‘(;’?ggt%f;ml;%it» 6s,1921. . 132 8-5135 b. 10214 ggtt). H%ll: ig;
ginking fund debent. 5s, 3107 10 1106 Nov. 111014 Mar. <, 11¢., 08, 1921...... eessaes S-b.i 36 a.| 31 Sept.| 50lg May

- 25 eardebe;nt. 53,‘1909....; |10533ea. 1933“1,;10’_,,2 Nox. i10911; Ag;.' gigg(}){ni%pl'%h:?-t' 68, 1910 941g 931y 89 Sept. (10273 Mgg'

L.m.t.l.gzLPalL.—gﬁsl,égzp. 191,.;%(2)121). 135 1128% Sept. 135 Jan Oonee] ~5§V-19%-5 st, 68,1909 1(1)314 lgogb- 108 Jan. {112  May
Exten. & co0l. 58,1934.._. ._.. 110¢ 108% (107 ° 2 ol : 208 1940, ... e ...... [ 98 a.; Yy ¢ r, 3

Ch. 8t.P..M.& O.—Conscl. 68.°30!11714b. 1191%.&(1)6 l:,‘l‘,’t !};2;2 Yeb. || Qregon & Transoon.—6s, 1022.0) 901 | 931y 5873 1%253 %3219 s
8t. Paul & 8. C.—1st, 68, 1919/1234b./12324D.1122 Oct .i127]g‘] ay || Peo.Dec. & Evans.—1st, 6s, "20./112 a./11212a./109 Nov. 11519,11’!.

Oh.8t.L.& Pitts.—1st,con, 58,’32/100 1b.[100 b.| 98% Jan, 1102 ° Fon. || Ry 0gY; Div—1st, 65, 1920... 109 a.|........ 110514 Oct. 112 ° Feb.

0. C. C. & Ind.—Gen, 68,1934 ..1106 b.j.... ... 110415 Oct. (1111 Mav g:eg&A""’ISt’ 78,1920, tr.Toci. ...... I 60 b.! 5514 Qct. | 77 Apr

Gol Coal & Iron—1sf, 64, 1900..| 99 b.1"5i8 i1 "95 * 0ot 1104 Juite (| “Debentarer bs, 19857 o Lo27 TIL Drooroo[100 7 Sept. 1112 June

C%(g..go?d',%s,(iéal.(.u.]....?:.il.l..l.(f.l?l.)....“:12 , gglg Sopt.. 857 Jan. R%cn.&Pitt’s.—’lst‘.'és;'i(ﬁz'ifff ii'fé"i{..'i'léiiif.i%?g Fob. ﬁ% Mar.

Denver & Riv Gr.—1st, 78, 1900 1171ab. 1171,/ e | an. onsol., 68,1922 ..., ... (114 a.114 'b.i108 Y 3
e oon 48, 1086 oo R 7é 1,.;1%2113 ([')((]r, flgfl’;ﬁ gune Rome W. & Ogd.—1st, 7s, 1891.{1v6 b.[109 Db ‘10‘712‘11\‘%!1; %%'2719 ﬁp"

Pen. & K. Gf. W.—Ist, 6, 1011 | 73 | 75 Ul 70 © Bept.| a2 © Apr. St‘“.‘}g‘*"égi%"{g{‘d'fﬁ»(‘}92129-—--|1821‘;b N |93~ Oct.’ |1041 Mar.
Assented. .. .ocieoeiiniiaa.. | 68 691 | 64 BSept.| 78 Jan. 5 - Isl.—1st, 68, 1928 = 971gb.| ¢ | 92 Oct. {1081g Apr.

Den. S0. P&, & Pac.—1st, 78,05, 75 b.| 77iab. g ol B e 2d,income, 58, 1925 . ... | 45 "b.| 45 b.| g v ok,

Det.Mac.& B.—Ld.gr.3198,1911| 31 351D 99 Runi. | ?,g“*g;;g? St i LIL-180, {6, 1804, |[1LL D4113 VT3 AU (116 Jime

ETen.V.& G. Ry.—Con..58,’56/ 951 | 9512 | Olig Sept. 101% Apr. || 24, M., ine. 78, 1894......... (108 b.{110 a.197 Scpt. 1123 June

.Egz.Llex.&B. Bland)lé—be, 11.)90_.'.13.3....{ ........ | 95 Sept. 1108 Jan Div’idefxd)tgfi's‘ségl%%élg ------- aiin lgg 4..163 Nov. (108  Jan.
e—- 18t. consol. gold, 78 20(13¢ 132 . N S sy i | &2 L. )
L%‘gngckfggglgs%'---t ______ 7o I35 n’.ﬁg‘ %ecxt't-;}?g %}1&6 Stéé,.(%rkl.é%gex.—lst.tis.1936 szgle § 21 1»} Sglg Séét. 13338'3;‘;3-'

on, 68,1935 .c.ccciiann..a.. — 112 M. 115 T . 2 R SN A Doend & Sie i 43 b. 2 1 35 Sept.
N.FY.LhEa&W—Qd(’OH.GB,1969 _______ ol J_légq‘ ileb ?111-;275 A\\‘l?‘l St;‘(lf.md(znltr. g:.;slgsg, 7s, 1892. .. i(l)g b.!}g{) n.!w; ::{:i 1?21‘1}:3'
unded coupon, 58, 1969. .. |... -] relb LAY 2 t., 78, 1 sissims s wwnims 109 b. 1087 \C. :

Bt W. & Denv. C. - 1st, 68, 1951| 764 i §iT b 8;1‘“ oh M S EnoEl T JADALET,, DA 1951 | Oglala) 83 ilsglggztca 155 2 Jhar.

6alHur.& San Ant.—1st, 65,"10/107 "a. 110910, 105 Oct. (1093 Nov. || 68, Class B, fb_()u?ﬁ’.?..'ﬁ’}?.o.t.) 113 w115 3%(1)8%; Nov |1199 Jan

Wl B 6L aia, 10D, D 1AL, || o Clams 1000, S IS Wi [HOB Nov: [, AR

a i i S ) : § ; an. ~ Ger’ 68,1931 .. 5 a. 3Dh.'1081 Feb. 5 ;

Gr'nB, W, & St. 151, 65, 16711 U9 b.l ois0.i géle Cl)(élt' ;18314 ’I\‘I(:b: Gen’l mort., 58, 1981.......... 101141».:10012b.115;§10 £(?11»,t i(l);)ls g{ﬁ{g
2dincome 58, 1911 ... .. | 2319 ] 55 b 26 Oct. | 53 Mo scs%aﬁ?c&i Mo—-lst, Gs, 1388, .. 11023 1021y 1100 " July {10413 Jan,

Gult Col Sy o175, 1009 150 120 b al8 Ko 1358 Juno || %% e, 2606 1< 0 s 1 e i 1S e

Henderson Br.Co.—1st. 68, 1931108 ‘b:'lbt«‘ub:fm)gln %\)ﬁf{- 11(1)83‘ %‘C‘{;e 1st cons,, 65, 1933............ 117 2. 116%b. 111 ?“-‘C(*D.'-il‘éoh ﬁ:;

B & Tex, Coodat M. L 58 oo 516 Tiiba g o 10, Foh. Do~ reduced to dlos | 971b. $732b.| 98  Fel. |10113 May
}BE’%V“I‘&{);& T8, 1891, . 1116 a.l113%b. 1os oDt Wli)lgi\I::g' Shégg’li(lil(;gﬁ Vétsl.—lgéq}. 78, 1909 Si(l)lgb.i’ 95 b.| 9215Nov. {109 May
8t,Waco & N.7s,1963 ... .. .1115%2a.1115 Y.'113 Feb. | 3 Mat 5 AR M SO seenn nie Aepoensnnn. [ 32 .

?’d.’consol. 3. 1 8, 1912..27 107 2hii100 pilad o i adtay T P T e ey 95111 63771 65 Oct. (1071 Jam
3¢ e 199 "o - = s Wdel (AL AL 08y 18] . sesvusminmnnnissne 7 a.l 66 35 av -

B Uik Tt 701600 18 1o b 1T Sl niak MY || GG 13T o B 5 M) g0, dan
éﬁt.sf»-es,mos ................. 90 91 U.I 86 - Aug ;1531‘* {ﬁ}; S0 oy, fiod.—Tnb 0% roon-13.110 169221, 16812 Oct. [115 Jaly
,5-68, 1909 . o~ i 75 75 bl o= oot | & X . .y ATl —18t, 68, -10../111%Db./111%b.1710 ~ Feb, [11¢
Eastern Division—Ge, 19217 | 59 b ;)812 !ég it;f.{ Sggglqng So. Pac., N. M.—1st, 68, 1811. .. 1108 "1.103 h./105% dan, 1}3 .?1?1:0
Incowme, 68, 1921 . .o.o. oo.... |21 YDY 1191 Oct. | 347 ay || Tex. & Pac.—Inc. & 1d gr, 78.'15| 4Yls | 504 | 43 Sept.| 661g Feb,

int, & Gt.Nor.—1st, 68, gold,’ 15108 103 VL. 105 - Nov. 122 5 AL Rio Grande Div.—Cs, 1930....| €614 | 6712 | 58 Sept.| 789 May

Coupon, 68, 1909 oo 770 b 81 751 Nov. | 65 = lbl Gen. mort. & term., 68, 1905..| 59 b.‘ 60 Db. 56 Sept.| 72 Apr

Kent. Centr.—Gold 4s, 1987....| 734a.| 72 b.| 64 - Jan. | 78 JLI" Tol. A.A. & N. M.—1st, 68,1924 | 891a.. 90 89 Jan. {100 May

'{ankoexs‘fi &0—1st, Gs, gold, 1925] 91 "b.| 90 b.| 891 Oct. [100 Jap, %‘3%“}'&'r&&(’\r\3¥i_%gg’ T W7ot b1t b|299 Qot 11091 June
.~Con.coup.,18t,78,1900 126 b.|1251h. 124 - Aug |12t ' " & Obi My e A T 4 D170 Oct. (112 Feb.

Con. coup., 2d, 7s, 1903 . 120 : ‘| ug 1129 Juve || Tol. & Ohio Cent.—1st, 58, 1935/ 94 b. 94 V.

Uit;glslandl—lf)st, 7351898“:::;“ 51231 33123%385@ ﬁ«;g; 1263 ggz;);t Tol.StL & Kan. g.t—ést,{sss:bsl)s)w lslnfgay 943 | 92 oot gg;‘a ,‘}3,‘;‘0
» consol., 58, 1931.......... 110 Db./112%a./1121% July S RC—18L, LS, .---1117 |116‘12h 114 Jan. {11933 M
Lou. & Naeh.’—Consol.,"s 1808118 b . g July |115 Feb, Land grant, 78,1887-9... 102 b.[101%DbH . oy
N.0. & Mobile—1st, 68, 1930. 1091gb. }3,3123;s}},§ T }%%112 Tune Ran. Fasie 185, 0o 155 15 b4 D10 gg;’]t" T %15’):
g2l 88,1930 ..l 96 b.| 95 b, 907 Jan. | 991 May 186, Bty 1606w oo0-+2. 108D, 110D, 10010 Bont. 115 May
- H, & N.—1st, 65,1919......1........ 1153 %112  July [1175% M hver Divo—0s, 1899 o000 : Roptlis  Man

General, 68, 1930 . .o ..., e i y ay Denver Div.—68,1899.. ... ........ Y —— 13 N
1Tn0-4]5(t),]26n(:1lg§ és, 1973111107 10615 105 TisoT,, Jai. (Hdy May || lst consol, Gs, 111196...55.183581){10(1)12 95 Nov. 100 L AN

38, 1924 ... 110 100 "b.).._....0 98~ Jam. |10 : egon She Line - 151, 68, '22.. 10 95 Oct. (10713 Jan.

Lou.N’A ’&(‘h —1st, 68, 1910.1........1113 4. ! an. (103  Apr. || Virginia Mid.—Ine., 68, 1927 | 5 —

‘A, .—1st, A 113" 2.109 Jan. (11513 May 'l mort.. 58, 1936 N i g 95 Apr. | 99 Jan,

Consol., gold, 68, 1916.. D) . 1151 May Gew’l mort., 58, 1936...... ... 75 b 82 a 75 Oct

Mem, & Gl lston 66, goid, 1974 108 "liba b.;lgg Sept. | 99 " June || Wab. 8t.L. & Pac.- Gen., Gs, 20| 54 .| 55 1::] 5 e ggl.; ﬁ‘;;‘

uggoéflgggged.—lst,ﬁs,1908. 117 11161 113 Bept.|120% May || WabashoMortgnge 7o, 1005 | 96 bl 95 0| 59 Keb: 1104 May

y 1899 e, Y s i v X 4 B ERE s 8C, (8, L3 - . 2 .| Ba .
Mgécan Ce;t.—l\'ew ass, 4s.... 1.9612& 10012b.i1g§) ?tll))t 1’}'234 JA&)J( T(ilép&s? z}}h;lst._]exi.s.g(?, ’905%(1)314“;111143.51?(2) §3§ 1?3‘4 gay
omes, 38, 1911 ..... 5 Toola s & 3 , St. L. Div,. 78, 9..... | b. . v

'“ch-Cemra?—llztls.lcon. 78, '02 1‘2‘1 8'11%12%'}1%91289"?“ 27% June 2d, extended, 78, 1893.. ... | 94“».&13}'(3) 318(4’ %)‘."2 %%)g ﬂa

Mise'ri Pac.—1st, cons., 65,1920 10412 11095 1»"103 I‘:’m' e . COR.¢ SOV, 78 2907 sennas PRI FRTREES 1 80 Oct. | 99 May

80,78, 1906. .o rorr e (16 01108, b 105 Nov: |1ag ALn || Great West Cisc. Ta, 1853111 11014 i H100 Jan. 1173 May
G of Mo-—1st, 65, 1888.... 102 1017. 10034 Aug, 105 Jan. || SELK.C.&NCRCSE7455. 10850 13000 109 Mo 11434 Tuly

o .y » S soimevoeme Josnssess K ). | < T 0 " ' ' ’ ) E ’ ‘i ar. .

| 1o July {1101g June || West Sll_()_l_tz_-—(}uar..-is .......... 110173__10073 | 97 Sept./1043 June

STATE BONDS.

BECURITIES.

les.

SECURITIES.

= | Bid. ( Ask. SECURITIES. | Bid. | Ask. | [ Bio Ak
abama—Class A 3 10 5.....1906 105 i— | | : .
Tase B, Bse oo o 1906, 10712‘:::::: Mi{;goil&‘:n Gs.ij.._due 1889 or 18901‘ 104 j...... ‘thode Island—6g, cou..1893-1894] 115 |.....
Clags C, dn.. " Teodl 100 \sylum or University, due 1892| 109 [eeenes [8outh Carolina—6s, noii-fund.1888 S5 7 )
88, 1080, s T 2900 308 e Funding.............. 1894-1895; 110 ...... Brown consolidated 68 .1893| 106 |108
IkAnsas g5, TR 1E06-19001 - .| 107 |- s, o —oh eI 1008 118 |10l e ie old. .o, 1092-150) 80 | 63
o Littlo Rock & 1ot Swith, oa | 507 .. North Carolina-6s, old .11 0kd! 85 |11 Now sottlowenton .. 1013|100 |17
7s, Arka})sas & ttle Rock, iss8..{ ...... | 2 Fundingact .. ............. 1900 10 oo ’ 5. ... N “"1?1?' 00w
georgla—m, gsolgnual RR...l..Sb.(.)‘ 6P 15 | l‘jﬁ“ﬁ?ondsl,{g.&J....1392-1s9e 15 |.oool|L gellllii I %33 727 gg
suisiana fr B0M- -ounenn o 18901 104 . ‘hatham RR..................... - ' Virginta—6g, old. ... . 00T
78, CODS. ... . 1914/ 100 |....-|| Bpecial tax, Clasa 1 7711 1 g ,‘ K e e e — g0 |1 "
T T iioel 1oLl 63 Consolidated 4s...... ... 1910| ...... 98 || ©s, consolidated, 2d serics. 110 60 (oo
L e T - .-..186 5 1 E— I BB.cisvomannes sintmmme somm 1919) 117 [122 l ‘s, defer: ed, rrust rec............ 91| 101
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ABSTRACT FROM REP
ORTS
OF THE NATIONAL BANKS MADE TO THE COMPTROLLER OCTO
BER 5, 1887

1887 58 Oapi Deposits
‘ £3 sandl R Loans & dis- | Gold and |  Gold
Individ counts. (Incly| 0 . ;
} - g = ual. Other. | overdrayis. )” cgf-%f&g;. cm%s Silver. Tr‘?uw';-y Leg tg‘nd’n
% N. Hampshire 72| 10410700 2.401403 10 fi6.082| 16 $ - cerlific'ies| of deporst
- Vermont......| 49 7’5227000 1,453,625 6.12:.424| :]366'137 19,174,027 Gdso 150 $ 8 8 —_—
g Foston..__. -..-. 54 50,’950,’888 iz, ";Z,g'ggg 72,«)272040 23702 o oaaal 296,8%6 10500 67405 13.273 2 2 o
oy OLIOT 198| 44,790 '255.43| 1,485.34: 879,765/ 314,532 ’ »206 95 1208
Rhods Laland | "6 ,790,500| 14,226,514 5! ,485.343| 124,033.0: ’ 9,440, 55,535 D82 122

: 1| 20,340,050 4.243, 53.872.217| 272.8: 1033.034! 4,926,938! 4,515, 5,335 8’136 493
g, Connecticut... ,340,050| 4,243,888  13. 72.832| 91,635,952 2,10 ' ,515,530| 221,693 ' 743
prl Lo R VRS R llol e NP sgEaly s

797,68 ,597,366| 189391, 1rn| LR :114,001| 1,263.656 " ' 176 45.875| 510353
£NewYork City| — 23| 29,150,000, 30585762 =% rn| 3,132,7+6| 335,103,224/ 10,031,909 57305’950 203,600 4307 35‘1”?37
G N Yon{,'i,‘t'ﬁél'. 268 3‘1’322.(2)38 1(1):2431000 2‘3'?,(3).#-;32'3 2,?2‘%41)@3 258.074,569 (21,214,172 03'354’640 LASL S| 28y 0 9 533'215;
New Jﬂ!‘Sey 81 \i v’ ,121,-,80{ - 87"269' W15 8’781'551' ’ 5l 28,270,930 702,965 - e el 0 ]
E Philadelphia. .| 4 13,024,220/ 4,501,268 38’6 '212| 1,034.142| 99,19<.789 451,231 455,350 Yaratol 5706 16,069,561
Pittsburg a5 23,8 5000 10.550.803 641,239 449,685 40,467,838 3,368,828 1,114,140 s 8,700, 293
----- 3| 10,180 " ' 78,195,379 21: 0.467,838| 1,231,382 ' yL& 599,351 116,86 850 -
5 Penna., other .| 237| 33, ,000| 4,334,877 ot 12.912| 83,440,47 ' 167,460, 355,! 868/ 3,193,72
237 33.551,140| 11,480 24,178,665 337.117| 31, /472(10,606,2 +1 ‘ 55,158/ 98.414 9
: ( Total Div.No.2 "05:155,037’620 '17;‘:3?2 gfg .;3'064'89.3 434'033 35’333’3?3 :13'2?3'}790 '173%2%8 %g"l’%g 2%'333 5’2%1'233
, Delaware ' 518,576 537,36,671| 5,243.735| 602, 1568 31612713 230,400 734158 244 1,699,013
{ Baltimore .. .. 17 2,083,985 ~99.350 — ’ s 602.424.65(45,471,757/41 .- ’ N & 145.463] 2 q37,227
& Ma and oth 17| 11,713,260, 3,514,400 lg'vvo,sw 42.027| 500 41,208.920| 8,093,4¢:|1,150.21+31,5
3 e Was 31 2,796,700 ' v’:85,191 355,847 3,90 '1.‘50,~83' T - ¥0,781
| R 5 e hunioh) Csoen “gesiols ol Tose 1iie bras| Lem
irginia....... 52, 60.000 o 906| 4,028, 3 41.410| 96,02 2330 1,667,18
i WestSikgiia| 5| Vduton st Nt [ e e fon e we
otal Div.No.3| 118/ - ot : 3070587 " 4. 5.490| 420.82 ) 6,405 8561 ,
24,176,245 7,770, £108 4 4,907 4018, 187 820 24,140/ 106,552 2601 105,140
North Carolinal~ 18! 2,412,280 517 449,026,-4 1.631.8<1 223,164 9'q0) 3,.' 55,328 7_:‘4’43‘
SorthCaralinal 18 24122001 2o% FETL 31,81 ~57,374.472| 2,729.25% 1,357, ' 5489 2,509/ 249,056
Georgia al 15 - 1,69%,000 778,800/ 3:537,066 79,1, 6 5,323, = 1,357,650 4720845 28:.6,.] 3.99 .
Florida ... ... 21| 3,050,520  951,7 3.545,114| 365,937 ool 153,759 ; ek IA
o Alabam L8 300,000 36,135! 2.L03.216] 146,330 o 933 208 218953 a3 300\ 3B9al 22" TAL
° %mi?)sif);;f_'_'j 201 Bandon  Sa000f 53&23?;“ Culoszl 1441829 iyl 147,690 -1041266 135" 19 1(730:681
w Orleans 8 laps’ 27,363 1,26 ! sleveens 8'502.537 i 640 63,301 "6 6,116
» Louisiana, oth. 2,925,000{ 1,199,000 it P e 2292.653 210800 36.820 67, 960 115440 -
Texas . 5 500.000 3(),308 9 9.('9});.‘ 200,000 91(-)5 ,b.’).d 26,789 1 . O ,866 49,958 411'
......... - , i 951,161 2 8,540 59,456 ; 1324
S Arkansas 91| 9,919,750 2,431,¢85 13, 703,407 1,181.4 16,209 72680 93,05 48,622 140,554
Louisville . .. 71 '950,000] 111,500 710,426| 332,759 20,762 o] - gl 2,860 é"Q'A 364.275| 1,295733
Kentucky, oth. 9| 3,551,500 ' 2,313,150 147,55 \762,342| 624,860 - 5,74v| 47,334 y
emtueky, o, B 000 2,500,985  10470.04: 346.332 BTieny Tl 157.720 270325 'B8.3%0 1,820,126
{ Total Div Né-‘i.; = 7,460,000/ 1,461,605 11.759.2 - 43,153 17.650.92% | 7.500 26.600 v 94,300
.No.4| 313 47,265,050| 11,583 759,2.1] 424,321 19,222,811 391,271 45,010, 103.160 8.0001 792,247
Cincinnati | == T 11,683,610 73,47H,08 | 3,033, 9,222,819 442, 1()1] 1063.770 '1(,'2'“’0 17,120 533,074
Cleveland .. .. 15| 10,400,000 1,82.,000| 18,3 . A8z 111,+42.233) 2,870 =60 —_ 96,902 70.0%6] 721378
Ohio, Othex.-. -l 1 9 6,700,000 '892Y000 lB,;jauAb'U 2,07 ,1-4 2, - 'M 1&4__8,1_6_:, 9Y4,40.1 7.1 !
Eaalsotker ..., 192} 82,0008 s2a080e. Avaeanis| 292250 Suoui bl Zuhlab 26160 = o | 7179993
= Clicago 0 5 fibieto gaetins ayswliy 1017 1760717401  S8asds 200 o deby  Toa0y anan
8, other.| 160 1 *oh1) '987.000| 46,737.36 ,012,925) 23,030,336 [ 01,430/ 366,781, EXETO )
s Detroit 4,341,500 4,533,96 6,737,361 297,016 156 2,008,434 11 811 55,510 3,277,439
------- 8 3.883.5 »J 30, e2o] 35,161,506 i 4 61, 156,28 | 9, U{O |« 7, 450| 326, 3q2l 49,2
n Michig’n,other| 10 883,540 454,000 i 1.113576] 36,043,2 383 3,430,550 230, '210| 1,977,615
S Mohrnother 300 T0ATLE00 & 94,000, Sfebl0s] dndndd. 1 '8 216 2,115,659 l 579, 210,900] 6,733,
[ ,190, . 05,81~ . 80 250, 337,495 5 ; /720
B Wisconsin,oth. 5‘3 650,600 390,000 25,315,420 44,131 7 932,325 59.162( 1,831, 1456
’ 3| 4.442.C 4,292,77 29.676,18 | 1, 5,630 70,374 3
L Total Div.No.5| 6-1 42,000) 1,143,678 127974630 ?10,03.); 4.332,908 ggézgg 38, 210} 196,266 g5 okl Bog’ 416
I || T00 852,160| 24,149,052 "2 /7% 26001 13244023  862.290 116,000, 18728 5'{’ 353 715
Mnnowaé'sgté """ 128, 10,150,000  2,572,7 73748 __| 6,258,315 274,78 1.0v7]20,032 aq(:l 8.290, 11R96Y| 6 378 23‘1’ g(l)rl,
gt NCSOR weue| 931 Tl B0D SRle i lhsonl o 5Li| 24,15 = 4,455,560, 1922745 4.7, 0021
8t.Jo.&Kan.C. 5/ 3.000,000 1,070, ; 27,037,970 636,477 24,104,00. | L2L4,090 e ,»u0|21,381,528
$ wikoun, il a8 EhWn Ch s $04i0 109004 “T5TTe e T Y BT
n8as.... 139! 10530 554,417 A28 2q: ,1741 16 44335 391,570 25.9 Lkl 6,060 -
Omaha.. . 10,530,800| 1,434.521 028,242 . 8440408 1,210,070  ZiSA0) 5,000; 100160 1,832,820
B Nebrask;a"")'l'j- 8! 2,400,000 '571':560 17,741,2- 8 477.9.4-6' 21 s 39,0~ 25 3,469 12, 900 147, UIB 83.915| 1, (’)37 405
Donrweka ol o) 6,000,100 912, Plavna| Hoaad 2Rieesl Mias 756/ 43°690 51,239 3,815 ‘32,143
........ 62| 3.720.000 e 4v8 9,964,47% 9.133,4%0| 766,633 690/ 190,832 69,87y
Total Div.No.6| 540| 58,304,180 1 893,801 Svictin] 226,387 by vize| 1o, 36& 136,162 24,090 1305 42381

{ Nevada _540| 58,304,180 10,702.97+ 111,252,52 | 2.850.77 6,33 4,776| 380,714 o0l BGaRl MY % 188
6 B bnogeee] K 200000 10,000 2.850.771| 145.153.214| 8,464,475 & 51867 A3-| 387,089
S Californi 3 2,700,000 2 R TE] I— | 475, 859,6=0 1,119,320 404,20 5080120

@ Oregon S 0L, 30(  4,170,000| - 29 e 2,791,219 o 213,524 nu,3%u i = ket w

8 Washington T, 53 1795000 1 75500 19,585,18¢| - 157,9r2 4,854,873| 1,063,263 = 7406 e :

ington T.| 18| 1,280 {87020 10080481 - BatnE  15283:651| a0 ¢ 560/  21.956  ..o.e..| 6,708
{ Total Div.No.7| 7 10, 000 dhmassl  So3ades| P08l SIS 1519900 239,800 116,033 61,104 6,705
e 7m 10,095,000 = . 638,303 ........ ’ 11 905.3.8 5,033, 61,104 347.621

f Ari ’ 1,452,903 - 3,821,~32 417,26 3, 170! 28,444 a5’

1 zZona... ... N , 1904, 31,461,014 56 - o 17,249 41801 &y 9,532 38,583
¥ Colorado. ... 1 100,000 7160 29,121,777 002h2.0|  217,410] 38,089 4836/ 51,120
¢ Idaho....07. J| 81 2.751,850 829,060 15 Lo00U8), | aemenuls 173,504 200/ 247,410, 211,6.8, 78.47: 144,029
B Montana . .... 1,(;I 350,000 28'98-L ’514'354 752,659 12 401’0.24' 1-,000 t : —_;“-—’..:'_":.; .

New Mexico..| 9| 1,975,000/ = 420,450| 8 016,821 43,061 S0LGTOL i g, 2pn 150700 11 BIT,  aeceoee 12,550
& Utah ... | ’850,000| '~ 175,636 120,138 151,053  8,236.7 ¢ 42,750 120! 6.063 7,601 590,621
8 Wyoming .. gl 1 820.000| 373,000 Lgaeins o8 8,236,786 613190 49,110 L8 208 39,715

8 Tota\ir 308757051950 ", au T Tearige Lot Lisls Jed  aid 4 per i

' 991,85 B B T o e A ! 230, ¥ D e ~

Total for U‘ & ==l )(..) - _{’ ldd,‘t{é ) fU l7j.q U6 l 50 310 . E, 127,062 226,901 ..(.):‘:)boi 18 4.)0' 7'8,5 70:498
13019/575,4:2,765173,913,4 1| 1,249,477, 127 27.%7,241| 2,532,400 | 114,710 St g4l 39,592
’ 7 < i 5 =
STATEMENT OF THE NAI‘[ONAL‘ 32% 204 650| LABT.AZ +234|97.764, 1% |33.051 'l O
. ANKS OF 5 53.958 .00 9,348,509 3.4 1 3% s
TOTALS FOR REsERvE| £ 3 S et g § & 3 THE RESERVE CITIES, AND TOTALS R
IEB, &C. ; R -~ ~ = k<] 5 - - - .
=*~§§§§§&”§?g§§§‘s§!s.§ 5 5 5 O o
BIERERE Egé.v%szs-“és:.%%é‘v‘fég% 3= %
Resources | e o} e e | e | — = 15 QIS = 5 | =21 S8 | §- & ~ &9 ”Sg -

. Mill's.| Mill's.| Mil's| Mill's.| Mi B i = RIS g8 ! & 3 3]
LOANS....c.cuven vu wueen 12402 o| Mill's.| Mil's| Mil's| Mil's! Mil's| Mil's| Mil's| Mil's| Mill’s.| Mil's el 1. X S @ S S 3
Sonar ton civeison | a0 g 11| 97| 1% g b e e - ol i e Mil's, Mil's| Mil's| Mil's| Mil's| Mil's s = =
Other U. 8. bonds...... | 16 97| 11 27 18 20 7 14 95124'6/17°6) 612128 441104 i0's| Mil's| Mil's| Mil's| Millions.| Millions Millions
b ol g 33 4 . ) 7 36 6 1 . 4104 19 145 91 49 .

, bonds, & o 4 4 . 1 4 ; 7173 870 :
' Due from ban'kg ...... ‘,) 71 165 3 32 g i '9 .2 ‘9 25 3 -8 5 ‘gi 7 2 '4, -3 7 353 15 .‘ 1'587.5

Real estate.............. 236 249 27 149 40 ‘a8 9 11 14 26 2 28 ... 4 o 2l s .| 1478 204 g

e 29 105 3 34 . & 1°1] 1°3] 48] 26 122 & o i 9 ... L T ) ’ 347
761 49 . . 150 8 6 5 -2 - 22 29 8 15 4 38 4 335 5538 888

Gold Tl‘easury cert’s 4 8‘ 0 5 29 2 0] 14 -2 ol . 4 6 T L | '1‘ 3 . " 8‘ 25 5 1097 14” 6 256.3
Gold Clear. House CL;. 383 5 ‘1 8 8 "8 o~ 2 8 ‘6 90/ 10 -41 - ot '4; 4 ‘1 233 342 380

Silver coln und certit’s| -0 162 ..ol TY eeeef .o ! B2 34 e L -f 1 1, 8 1000 © 354 384 ° 738
Legal tender notes .... B 11_1 e 8 2 -2 -1 5 S I N 2;’ 301 38, 539

U.8. ctfs. of depos'"' '2 5 ) 438 17 9 6 13 --: 1 1 -5 1 . ! ':2' '.-- ceel wees — 240 240

National bank notes....| 1°4 16 2| 12 .| -8 -l .. s 28 o 6o -8 5 172 i 2 2 1 51 g3l 134

Cle&ﬂngHouseexCh;;' s 14| -1 5 s el -1l 13 .... . sz P ] 14, 9 415 329 787

Due from U. 8. T . ',(5) 605 2 s1 18] 1% - 1.3 ‘1 5 2 10 2 . ' .; ---.i 56 -6 69

reas.. o= . v = . can! ol y .

Other resources......... 11 4‘1‘ ; 1.5 1 1 R al g 2 4:4 3 S LR .;; 2 . 70 155 220

Totals...... cuv...... 185111691152 13 8 3 B B 12 s L ] e wep e vl . S;'; 17 888
Liabilities 521355472402 90 182141454/244 1038 B S e o : 21 ne

Capital stock . 14'1454/24'41038/194 7'8’17'5 _:3_8 — e — __11_ 285 408
Capltal stock........... | SO0} 404 1o 20BN TS e 236155 501,206 1,413 26207

Undivided profits. ...... 126 308 12 105 4 -l 36104 67 150 39 6 ! ' '

profits... 35 10 . 3| 35 5 12 - " 39 6 30 -3 59

Circulation .. ......... e 01 3 28l 12 12 .2! o .‘9, 18 ‘9’ 40 5 oj 1.1' B 153 9 24 27 20574 3751 5985

Due todepositors.. 5% 84 10) 24| 16 18 5 I 3, 100 6 18 4 wl o B 8 8 754 985 1739
Due to bllllks.,,___.::.‘ 32.‘ 2308 8 ]I 984124'9/185 65 9.3 '(if 32 5 8 -3 3" g :1 3 ] -2 25 459 - 714
Other liabiliti | 3611402 28 185 49 . 49120510 47°010'1| 48 6 18 8 7 334 : -

P — gl s 34 -2 2-2 1| 48 69 @ . 34| 1340 1674

3 . i 3.& 79 21 21106 S84 2
Totals ....... e Ko 2 1 1 1 = 1352 41 14 55 6 61 3 26, 5813 693412747
....... 188'1 4694152 ,35_5 EE 4_6:2 _..S_)T} ____' l _:_3.2 « §joie ] ol‘ .3 B l 3 3 1'5‘ 2792 50 4 329'6
15201271259l2a 4103~ 1ol 7Rl190l 33 _';:i—f—-'— T . 247
9 3-3l224l155] K0l12086 '—;"‘1—7“1 '.;‘60"9
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GENERAL QUOTATIONS OF STOCKS AND BONDS.
tionsin New York vepresent the per cent value, whatever the par miy be; other quotati)ns are frequently made por share.
%gtﬁ)llowiug abbreviations are often used, viz.: “ M.,” for mortgags; ‘“g.,” for gold; ¢ g'd,” for guarant%ed; “end.,” for endorsed; ‘‘cons.,f
for consolidated; * conv.,” for convertible ; “s.f.,” for sinking fund; ‘L g.,” for land grant.
Quotations in New York are to Thursday ; from other oities, to late mail dates. .
Subscribers will confer a favor by giving notice of any error discovered in these Quotations.
UNITED STATES BONDS. Bid. | Ask. CITY SECURITIES. Bid. | Ask. CITY SBECURITIES. Bid. | Ask,
UNITED STATES BONDS, __ ||Baltimore—(Continued)— Minneapolis—4s,1906-1916. Various|i 90 | 921g
4148, 1891 ceecet cenennes reg.. Q—M|{10741107%/| 58, water, 1894......ccccnunnnn J&J|...... 111 58,1893 ... cceene cnnnnns Variousi|{100 [103g
41gs, 1891 .ceicaeccncnn. ooup..tlg x0724/107% || 68,1900 ... ccocnieenr cnen- J&Ji121 |...... &8s, 1886-1905, long....... Various|...... 135
48, 1907 .cceaancccccnonace reg... x125 (12613 68, West. Md. RR., 1902 .... J&Jj124 |......(| 4198, 1916..ccccuueane--n.. Varioust{100 (105
48, 1907.cceeune oocnnne coup...Q—J|126 |126%|| 58,1916....ccccciceneitiinnnn M&N|126%|1267 |Mobile, Ala.—3-4-5s8, funded..J & J| 76 | 79
83, Currency, 1895...... reg....J&JIxX119 |...... 48, 1920. ccecaarennians comaccns J&J| ....|112 ||Montgomery, Ala.—New 38 ..J & J| 70 | 75
s, Currenoy, 1896...... reg....J&J(x211g/......||Bangor, Me.—6s, RR.,1890-94.Var.1/102 106 || 58, NOW....ccceeacececas-cascaaeanns 90 |100
6s, Currency, 1897...... reg....J&J X231l ..... 68, water, 1905.......c....... J&Ji1{117 |119 ||Nashville, Tenn.—68, 8hort....ccceac|ccaen seava®
6s, Currency, 1898...... reg..>.J&J|x251|...... 68, E.& N.A. Railroad, 1894..J&J1/105 |107 68; 10NE. e e i wesesssssseisenssns|snanoe ceeass
68, Currency, 1899...... reg....J&J|x271g|......|| 68, B. & Piscataquis RR.,/99.A&01[107 109 | Newark—4s, 10ng....c.cee.cuut eoe---.|102 (103
STATE SECURITIES, - Bath, Me.—68,railroad aid..... Vari}100 |100%|| 41¢s,long ......... A, 104 (108
Alabama—Class “A,” 3105, 1906...{105%/...... 58, 1897, municipal..cc.cce cocennn- 101i9/103 58; 10DK osi o cons covsse sswwsswsuss ../110 111
“B,’58,1906.....ccecannnnn. 107- 113 ||Belfast, Me.—6s, railroad aid, *98..1103 105 68, 100Z . caeecaceccaccce caan- o Var.i{l119 |120
Class “C,” 48, 1906 .cc.eeuu.aeo. 100 |105 ||Boston,Mass.—6s,cur,long,1905Vari|120 [123 78, 10LT . eencneecaennnnnnnnnns Var.i|125 {1268
68, 10-20, 1900.............. J & Jfceoes 108 68, currency, 1894........ ....Var.[10712/109 78, water, long. ....cceecan-.- Var.i{126 |128
Arkansas—6s, funded, 1899 ..J & J 9 |essuss 58, g01d, 100g . ceeueaacanannn. Var.i[113 [115 ||New Bedford,Mass.—6s,1909.A&01/125 (128
7s,L. R. & Ft. 8.issue,1900.A & Of 18 |...... 4198, 1908. ... ceeicnicnancnaas A&O|106 {103 58, 1900, Water Loan........ A.&0[110 (112
78, Mewphis & L.R.,1899..A & O|-..... 21 48, currency, long............. J&J({101%1102 |IN. Brunswick, N.J.—7s, long...... 1105 |..ceew
78, L.R.P.B.&N.0.,1900..A & 0| 17 |...... Brool%;m, N.Y.—7s, 1890... ........ 110 |111 68,1008 .. cciinaieacnaancan —ea ...11100 |_.....
78,Miss. 0. & R.Riv.,1900..A & O| 13 |...... 68, Water, 1891 .....c.cevinannnas 103 |109 ||New Orleans, La.— Premium 5s ....]1313%/132
78, Ark. Central RR., 1900.A & O|.euun. 15 68, Water, 1899......... ‘eesemaceeas 124 |125 Consolidated 6s, 1892.... .... Var.[1091g{111
78, Levee of 1871, 1900..... J&J| O 9 68, Park, 1921 -cciccacnscssamnannns 140 |141 [INewport, Ky.—Water bonds 7-308..|:-sz-|.-... -
California—6s, funded debtof 1873 .-....1...... 78, Park, 1915, ... ceceeieaninnnnnn- 150 (152 ||New York City—>58, 1908............ 121 |123
Connectic't—New,rg.,3128,1904J&J* (103 ... ... 78, Bridge, 1902. ... cecnieanan-. 134 |136 68,1806 ..vseennncrsissnsansssassans 118 |120
New, reg. or coup., 38, 1910 ..... *1L00  |.... 78, Bridge, 1920........ ccceccaa-.. 154 |155 68,1901 - eriareaneieneeannaaan 126 |128
District of Columbia— _ 78, Kings Co., 1888..ceicaeeacncnn. 101 (102 78,1890 - ceiacn ceeececnaccncaaaceas 109 (110
Cons.3-658,1924,CP.cccuuacen-n F&A[1174 Bufialo, N. Y.—78,1885........ Var.t!|110 |...... 78, 1BOB ..o ocsccsssamsnsmvmsmnssns 125 (128
Cons. 3-658,1924, reg. ... .... .... 11734 78, water, long.... .... .ca... Var.t{132 |...... LY T 10) SR 132 |134
Funding 58,1899............. J&Ji|i121g 68, Park, 1926 ... ... ...... M&Si 114 |...... Newton—6s, 1905, water loan..J&J|123 |127
Perm. imp. 68, guar., 1891...J&Jt/107 Cambridge, Mass.—5s, 1839...A&01{1005|101 58,1905, water loan........... J&J|112 |114
Perm. imp. 78, 1891 .......... J&J1110 |, 68, 1894, water loan.......... J&J | 1071|109 ||Norfolk,Va.—6s,reg.stk,’78-85..J&J|100 |108
Wash.—Fund.loan(Cong.)6s,g.,’921 1071g|. 68, 1896, water loan .......... J&Jil1l (113 88, coup., 1890-93. .......... Var.|lld |...cee
Fund. loan(Leg.)Ss,g.. 1902 Vari 123 68, 1904, city bonds......... J&J *[121 (123 8s, water, 1901. . _ce.o.... M&N|124 127
Market stock, 78, 15892 ... ....... 111 ./|Charleston, 8.C.—68,st’k,’76-98..Q-J| »7 | 88 ||Norwich, Ct.—58,1907... ..... A&OLH111 {113
Water stock, 78, 1901.... ......... 126 78, fire loan bonds, 1890....J & J 78,1905 . e ceneanennincnanaaannn J.&J|130 [135
do 78,1903 . ... ... 129 78, DnON-taX DONASB. . ccecuneeeannannn . Orange, N.J.—78,1008. cceecuuuan-.. {115 |120
Florida—Consol. gold 6s...... J & Ji|110 48, NON-taXADIO. . ..eenn ceeeeanennn. Oswego, N. Y.—78, 1887-8-9........ 1100 |...cee
Georgia —7s, gold bonds, 1890. —J|104 . Chelsea, Mass.—68,1897,water loani Paterson, N. J.—7s, long......... Var|l23 (125
4198, 1915, (oiiiit ciiinnnanaaas &J 10512107 ||Chicago, [11.—78,1892-99 ........... B8, JOBE . wnomawsnmsmsos cuitumpeass 116 |120
Kansas—78,long................ J&Joeeenn]innnes 68, 1895 . :icreessasimaaionnmssanias 58, 10N ccveene cemanccasccasrananans 110 |112
Louisiana—New con. 78, 1914..J&J /100 |...... 4198, 1900. cc.cciiiaiiaicaanaan.. 4193, long........ 108 {110
Stamped 4 pPer ¢ent. .o..oveene-.-.. it 911gi. ..., 3-658,1902. ccn.iienennnn camnanas A8, JODIE. vupcmimmmsssnssassssrsassas 103 |106
Baby bonds, 38, 1886 ........ F&Al 53 | 541l Co0k C0.78,1892 .ccuicennn cunn.. Petersburg, Va.—6s... J&J[107 (110
Maine—4s8, 1888..... ccceeann-. F&A 1QO 101 Cook C0.58,1899. . cceecneicannnaa. B eeernecccasccasccannn LJ&ILIIB ecaeee
War debts assumed, 68,’89.A& O1|103 [10312|| Cook Co. 418, 1900......ccccno.... 88, BPOCIALBHX . saa sinsusamns ansoas ) -s=s N .
Maryland—6s, Hospital, '87-91 J&J 100%|...... West Chicago 58, 1890 ............ Philadelphia, Pa.—68, 1836-99 J&J|....-. 120
68, 1890 cvcoinionmssnssessas —JI10L | ... Lincoln Park 7s8,1895............. 68, new, reg.,due 1900 &over.J&J|1361g|.....c
8-658, 1897. . cuucerniannnanaaan &J 106 107 West Park 78, 1890............... Pittsburg, Pa.—4s, coup., 1913.J&J.{104 1106
Massachusetts—5s, gold, 1891.A&0 105241053/ South Park 68, 1899............... 58, reg. and coup., 1913...... J&J.|117 118
58, gold, 1894 ... ceceucen -un. J&J{/110 |112 |iCincinnati, O.—68s, 1897...... M&N| 68, gOIA, TOZ .o omenvnnnsnnns Var.[124 |..... .
58, 201d, 1897 .cc.cceerucnnenn. M&S'ii2 (114 7-308, 1902...... Seenmenn  Fneeamae i 78, water, reg.& ep.,’93-'98...A&0.{128 |..c...
Michigan—78,1890... ........ M&NI105 }......fl 48,10-20...c. ceceener cnaamnann J&Jt|. 58, Refunded, 1912..cc.cau coaeeee. 113 (113
Minnesota—Adj. 41g8,1911, 10-30../100 (105 Southern RR. 7-30s, 1906...J&Jt 4s, do LOLS. casoesosnss -ea.|105 |107
Missouri—68, 1888.... ccccune. J & Jilullal. ... do 68, g.,1906.... . M&Ni ; Portland, Me.—6s, Mun., 1895_Var.i|106 108
Funding bonds, 1894-95....J & J/ 110 |...... do Cur. 68, 1909. ... F&A t ‘ 68, railroad aid, 1907 ....... M&S (119 [121
Long bonds, ’89-90... ...... & J|104 -...... do Skg. fd. 58, 1910M&N 111239114 || is funded, 1992-12........... J&J|[101 {103
Asylum or University,1892.J & J|109 |...... Hamilton Co., 48. ....... —— | —_— 1041 | portsmouth, N. H.—68,’93,RR. J&.1 1/1061g|108
New Hampshire—5s,1892..... J & J|103%9/105 |/ Cleveland,0.—78.794, fd. debt..A&O|115 |117 |IPoughkeepsie. N. Y.—7s,waterlongt 140 ).cccen
War loan, 68, 1892-1894..... J&JI 1}0 1,1?, 78, 1896, canal.....ccoccuaoaae M&S|117 (119 | providence, R.I.—58,g.,1900...Jxy 1{110 |1101g
War loan, 68, 1901-1905. ... J&J123 127 68, 1898 . . .icuinnrssnesmemvas Var.[111 (112 63, gold, 1900, water loan..J & J+|119 (121
New Jersey—6s, 1897-1902... .J&J* 129 1130 58, 1887-89. ccect eeninnn cannn Var.[L00 11001| Rahway, N. J.—Old 78. . ccceicaancar]ececan|rnaze -
68.exempt, 1896. ............J&J*113 125 |/ Columbus, Ga.—78 .cceoceunn.n. Var.[l06 |..... New adjustment, 48. .. ............| 80 | 83
New York—6s, gold, 1891....... b i 1310 £ R | B T e E e 102 ||Richmond, Va.—68, 1884-1914_J&J (117 |118
68, gold, 1892.......ccccnnlnn A&O|LLd ... Covington. Ky.—7-30s,long ....... ij110 |112 88, 1886-1909. ccveen caaaaaian. J&5|135 |137
88, goid, 1893.....eoeeennnn.. A&O[LL8 I...... Water Works, 1890........ ....... 11106 |10/3g!| 53, 1914-15.ccveceececenene-.-.d&J| 97 102
No.Carolina—6s, old, 1886-'98..J&J| © | 40 48, Y937, DOW .svsssvns seowsosascns 11103 104 || 48 cnooceceeacacennenansncnscanesann 90 |100
68 N: C. RR., 1883-5..... J & J 9170 ...... Dallas, Texas—8s, 1904.__...... (110 |...... 1| ROCHESTOT; NoY.—68 -zceneenen--t Var.|i10 |.ceeee
68 do 7 couponsoff ....A&O[120 f...... 108,1893-96. ccviiceinneinaenaan... 110 |115 || 78, water, 1903 .....c...... J & Jt{140 |...cce
68, funding act of 1866, 1900 J&J| 12 |...... | Water, 68,1900 .....cceioanian..... 100 (103 || Rockland, Me.—6s,’89-99,RR..F&A| 98 |10
63, new bonds, 1892-8......... J&J| 15 |.-..-. Detroit, Mich.--7s, long........ Var.t|{120 |..ee..!|3t. Joseph, Mo.—Comp’mise 48, 1901| 821g|.-c..c
63, Chatham RR.............. A&O|------ ‘-3 | 78, water,long............... Var.d!/125 {130 |[i8t. Louis, M0.—68, short.......Var.flccceasf-caee
63, special tax, class 1,1898-9A&v| 11 | 12 |/Elizabeth, N.J.—New 45,1912.M&N| 80 | 87 68, 1892...cceemee-iasmanscsne Var.t/|107 |108
43, now, cons., 1910......... J&J.-o-e- 97 ||Evansville, Ind—78, long, Various..|.c.-eej.cccee 58, 10DL. coscscasannamsvanmanes Var.f{105 (108
68,1919 .. ...iiiiiiioae ee- A &O|1L7 '124 [IFall River, Mass.—68, 1904.. _F& A{/119 (120 58, 10-20- caevunnneceanaaecann- Var.t{100 |102
Penna.—5s, new, reg.,’92-1902.F&A|.----. 11419/| 58, 1894, gold.....ccccvernce F&A1{105 [106 43, 1903, ..conssoissizmssane J&D.1 .ccaoea]|scsna
48, ref., () D F&A|120 1123 58,1909, . ciceeeiuamaiaanennn F&Af/{111%113 8t. L. Co.—0s, gold, 1905._.... A&Of{118 |121
Rhode IslI’d—68,1893-4, coup..J &J 115 f...... Fitehburg, Mass.—6s.’91,W.L. J&Ji/103 |105 Currency, 78, 1888 ........ Var..{l00 [--...e
8outh Carolina—6s,  on-fund.,1888.| 5's| 7 |/Galveston, Tex.—85,1893-1909.M&S 101 (103 |/8t. Paul, Minn.—4s, 1912........... t 90 | 92
Brown COnBSOIS...cveeececacaccacs-- MO8 " {smeresll BB 1920 ssussspsensssn osmvnnns J&D| 92 | 95 413, 1916.cuc-cnasccnsianscssnnnss /100 |104
‘Tennessee—6s, unfunded............ 59 | 63 | Hartford, Ct.—City 6s, var. dates..t| 104 114 O (T TR t{100 |108
Compromise bonds, 3-4-5-6s, 1912| 69 | 7218\ Capitel. untax, 68......... ...... 110 ..., | 68,1889 cc.cceeeniene N t/100 |103
Bettlement, 68, 1913 .. ..ccaavennan. 100 |...... Hartford Town 41g8, untax....... 1;100 105 78, 1888. e icneecan cencseene-an -.1100 108
Bettlement, 58, 1913 .. cocicaenncaaafonssee Y9 ||Haverhu, Mass.—6s, 18389... A&O1/11011g/103 83, 1904 . e eeiaaeiaceccae cannann t|126 |128
Bettlement, 38, 1913. ... feee one..- 71 | 73 |/Hoboken, N.J.—38,long............ 111 |113 |3alem, Mass.—68,’98, W.L.A& O..1|1151 117
Toxas—68, 1892, .cccocmunnn.- .M&S1103 111 [T ¥ 116 |117 58, 1904, W. Li.cceneaaennne J&I1111g/112
7s, gold, 1892-1910 M&Si il |...... T8, I0UE. . cassomspisnmswss simnmonsws 123 125 ||8avannah funded 58. consols........ 100 (103
78, g01d,1904. ... eeioeaaan. J&Ji[130 |..c... Houston, Tex.—108..... caeeuce ..u. 45 |......|/[Somerville, Mass.—58, 1895..A&01(105 1068
Vermont—6s, 1890............ J &D|eeoeanfonnnnn 68, funded. .c..ccceeeaae coeeoaioen. 45 |...... 38, 190B. ... cussnssss wssmuns A&O1(108 |111
Virginia—6s, old, 1886-'95....J & J| 48 [--.... Indianapolis,Ind.—7-308,’93-9, J&Ji|110 |...... Springtield, Mass.—6s, 1905..A&01|121 |123
68, new bonds, 1886-1895...J & J 48_ ------ Jersey City—6s, water, long, 1895..|10¢ 106 78,1903, water loan......... A&Ot|L30 |133
68, consols, 1905. exX-coup..... J&J| 46lg| 481l 78 water, 1899-1902.......... J&J|118 {123 | Toledo, 0.—7-308, RR.,1900.M & N 1{115 117
68, consol., 2d series. . ......... J&J| 60 |.... .| 78,improvement,1891-'94....Var.'107 112 88, 1893-94. . cecccecnaccerians Var.1/112 (113
68, deferred bonas. ... .coeceueaa.-. 10 | il%|| 7s, Bergen, long...............J&J[119 |120 | Washington, D.C.—See Dist. of Col.
Tax-receivable coups.,from cons’ls| 32 | 33 Hudsoun county 58, 1905.... .M&8|116 (118 || worcester, Mass.—68, 1892...A&01|106 108
Do from 10-40s.| 3V | 31 Hudson County, 68, 1905..... J&J|126 |...... 58, 1905....... e eeenanenaes A&O|112 |114
Funding bonds, 3s,1932...... J&J| 63 | 6% Hudson County 7s, 1894..... JaD|114 |116 48, 1905, cueinsnennspronnssnsin A&O|101 |103
10-40s, op. & reg., 310 5,1919.J&J| 36| 37%|| Bayonne City, 78 long ........ &JILL2 | ...
UIrTY SECURITIES, Lawrence, Mass.-—és, 1894...A& O1/109 |111 RAILROAD BONDS.
Albany, N. Y.—68, long....Varionst{115 | .-... 68,1900, ..c..cceecicae cannenn. A&O|[118 (120 . .
TBIONE. ceueenene cemeenncanacacccns 4138 |...... Long Island City, N.Y—Water.78,’95{100 |...... (Bonds of companies consolid ted will
Allegheny, Pa.—bs, 0p., ’87-07..Var.|[ 100|106 /i) ouisville, Ky.—78, long dates. Var.{|121l 1123 be found under the consol’d name.)
4g8, coup., 1885-1901........ Var.[100 (105 78, 8hort Aates. ....cessasssnan Var{|102 [111 ||Ala. Gt. Southern—1st mort., 1908;(116 (118
48, coup., 1901.... ..... - Var./105 |...... 68, long......... ....Var.1{108  |110 Debenture scrip, 68, gold, 1906.. t{105 |107
Allegheny Co., 58, ¢p., 1913.J&J§{100 101 6s, short. ..... -Var.i{101 (103 |/Ala. N. O. T. &c. 1st deb. 63. ... .... | 53 | 98
48, riot loan, 5-10s...... S 100 101 58,1890-1900. c..cn-  ae.... M&N|103 |106 2d debent. 68, 1907........... ....}| 45 | 50
48, riot loan, 10-208 ...ccceeeenn-.. 100 |10l |/Lowell, Mass.—68,1890, W. L.M&N1|104 |1041g|| Alb'y & Susq.—18t M., 7s, ’88... 103%|-=ecce
58, do 10-208 .cueeaceecnenn- 10l 1102 |ipynchburg, Va.—68........ ...d & J|110 |......|| Consol. mort., 78, 1906,guar .A&O]|...... cesee
4s, refunded, 5-20s, 1891-1906....|103 104 - TR A ——— J & J|127 [123 Consol. mort., 68,1906, guar.A&0[1171g|11
Atl-nta, Ga.—78..... heeeecascenenann 112 |......|(Lynn, Mass.—Water loan,6s,'94J&J|109 [112 ||Allegh. Val.—Gen. M., 73-108.. J&J|116 |-----=
DO, 88.ccvecniocssizaciceesssnmmmas 110 |112 Water loan, 68, ’96.... J&j|110 [113 East. exten. M., 78,1910.... A&O(110 |---eee
Waterworks...cov.eceecccecan-ace- 114 ...... 58,1905, ccicaeinnniannn M&Ni|11119/113 [acoiue, 78, end., 1394.. .... AxO| 20 [----- .
Angusta, Me.—68, 1905, Fund. J&Ji 118 1120 {IMacon, Ga.—6B:cevceciccae cavcnnncn. 102 |..._.. Atch. Top. &8. Fe—18t,78,°99 J& Jt 11919 120
Aagusta, Ga—78..ccecuemunan Various! LU8 |......||Manchester, N.H.--68, 1894....J&Ji|106 |108 Land grant, 78, g., 1902 ....A&OHil5 (117
Austin, Texas—108 . .cccuce caueecan-. 115 (120 68,1902, .. uceeeeaneccnacan ot J&J{118 {120 Sinking fund, 6s, 1911 ..... JaDt105 |106
Baltimore—6s, consol., 1890..Q —J|104 10412 | 48, 191] ..o coeoeen cannannunn. e 100141101 Guaranteed 7s, 1909 .J&J&A&U L5 (117
68, Balt. & O. loan, 1890..... Q—J|1t5 110512/ |Memphis,Ten.—Tax.Dist.ShelbyCol| 96 | 93 53, 1909 (18t MOrt.)......... A&Ot| 96 | 97
68, Park, 1890........ e v ﬁ—M 105 |...... Milwaukee, Wis.—58, 1891...J & D100 |___, 58, plain bonds, 1920.... ... M&st| 88%) 89
68, bounty, 1893............. &B|.---.. 1la 78, 1896-1901............. ...Vari|lV7 |___. 1193, 1920 .. cc.cee.une -----.. AXOt| 85 97
68, do exemvt.1893...M & 8109 |...... 78, water, 1902 _...... ......T&1#103 o Qiaranca & Bl Dor'do. 1473 A&Ot!108 111

* Price nominal; no late transactions. { Purchaser alse pays acorued interest. {In London. § Pact being redsewed. 1 Goupous 0n since ’69.
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GENERAL QUOTATIONS OF STOCKS AND BONDS—Goxtmuen.

For Explanatious See Notes at Hiead of First Pasze of Quaotations,

3 RAILROAD BONDS. Bid. | Ask. RAILROAD BONDS. Bid. |Ask. RAILROAD BONDS. Bid. ' Ak
Atch. Top. & 8. Fe—(Continued) — Ohes, & Ohio—-Pur. money td.,1898| 106 (110 ||Cin. & Indianap., 1st., 7s,’92..J&D| 1111|112~
3 K.O.T(:feka&w., 18t M.,78,2.J&J|1119 12!. || Beries A,.1908............... A&O| -..... 1011 2d M..78,1887-92.. .. ... ... J&) 10919
! » 0 income 7s.A&G|1113%]115 68, gold, series B.... ........ M&N | 68 1.. . |- Indianapolis C. &L., 780f '97.. ..|t117 s
N.Mex.&80.Pac.,18t,78,1909 A&O!111814/1183%;| Extended 48, 1986.......... M&N| 64| 651/] Ind’apolis & Cin., 18t,78,88.A &0 {1101 102~
Pueblo & Ark.V.,1st, 78, .,1903.{t117 |118 68, currency, int. def.. 1918. .J&J| 15% 161 Cin.Jack. & Mac.—-1st,58,1933. J&D| ...... 97
Bonora, 18t, 78, 1910, guar.. J&J| 102 [102% [0 5 5 B A&O.| ...... 89 ||Cin. Laf.& Ch.—18t,78,2.,1901.M &S |f.... .. 117
Wichita&8.W.,1st,7s,g.,gua..1902/1112 |115 |chic. & Alton—1st M., 78,’93..J&J| 115 |.. ._ |ICin. Leb. & Nor.—18t m. 5s. J&T L, 105
Atlanta & Charlotte Air L—1st,7s | 119121201 Sterling mort., 68, g.,1903. . J&J|1122 124 | Cin. Rich. & Chic.—-1st, 78,95 . J&J |i...... 1161.
Income, 68. ceeenn oo, 97 1100 Bds. Kan. C. line,68,2.,1903.M&N| 12319125 ICin. Rich. & F. W.—1st, 7s, g...J&D|{116
Atlantic & Pac.—1st 48, 1937. . J&J| S2%...... Miss.Riv.Bridge, 1st.,8.f.,68,1912| 1051/...... iCin. 8and’ky & Cl.—6s8. 1900.. F&A |t 9913100 "
W. D. (ncowmes, 1910........ J&J| 251 264)| [ouig’a &k Mo.R.,18t,78,1900F &A; 119 | ... Consol. mort.,.78, 1890 .. .. .. J&D|T100 1001
Central Division, old 68. .... ._.. 94 11001 do 2d,78,1900 MEN ---. 1120 }0in.&Sp.—78,C.C.C.& [.,1901.A&%0| 106 | =~
do incomes, 1922.; 23 | 25 8t.L.Jacks’'v.& C., 18t,78,’94.A&0| 113 |...__. 78, guar,, L.8.& N.8., 1901..A&0| 110 [..777°
‘ do  ace.ld.gr.6s.1901] 30 | 40 do 1st guar.(564).78,’94A&0| 1131a}...... Cin. Wash.&B.—1st,gu,4103-6sM&N | 991(107 ig.
Baluimore & Oh1o —New 48....A&O| -..... 1001 do 2d M. (360), 78, '98. . J&J| 113%|._.... | - 2dmort., 58,1931, ._......._. J&J|- T4l 7519
Ssgold, 1925 ... .. __. F&A| 105 |.. ... do 2d gnar.(188) 78’93 . J&J| 11311 . ! 3d mort., gold, 3s-48, 1931..F&A| 40 | 4]
East 8ide 58,1925.._.......... .. 102 1101 (|Chic.& Atlantic—18t, 68,1920.M&N| 8u R Income 58, 1931 ......... ... ... 19 ...
Bterling, 58,1927. . ....... ... J&DII109 (111 2d,68,1923. ... ......ee..... F&A| 30 | .. !l Beioto & Hock. V, 1st, 78.. . M&N| ... 007
Bterling, 68,1895._.....__. .. M&S(1109 1111 lchie. B. & Q.—Cons., 78, 1903.J&J 12219134%| Balt. Short L., 1sf, 78, 1900 ..J&J| -on. ..
8terling mort., 68, g., 1902. M&S{i116 (118 Bonds, 58, 1895.............. J&DIT1C0%!101 |IClev.Akron & Col.—18t,68,1926J&J|§1037g! - " 7"
: 0 68, 2., 1910. M&N|('120 (122 58,1901 uecunecnnnn... A&O|1105 110511 G:n. M., g., 58, 1927 ........ M&3| §97 | ...
; Parkersburg Br., 63, 1919.. . A&O| -----. 122 58, debenture, 1913..... ... M&N| 103121104 iClev. Col. C. & L.—1st, 75, 99 . M&N| 118 .7 :
i Balt. & Pot’c—1st, 68,2.,1911.J&J| -..... 123 || Towa Div. 58,1919..... ... A&O 1108'4]1081| * Consol. mort., 7s, 1914"..... J&D| 116|777
j 1st, tunnel, Gs, g., ﬁ’d, 1911 . A&O| --.... 125 Iowa Div., 48, 1919.. ..__.._A&Q| 93 .. 963%!]| Cons.S. F.,78,1914 ... .....J&J! 118 e
Beech Creek—1st,g’1d, 45,1936,J&J! 80%l...... 4s, Denver Div., 1922 . ____ F&A! 93 | 94 || Gen.con.6s, 1934 .. ___._ .. J&J! 105 | .. ..
Bell's Gap—Cous, ts, 1913 ....J&J| . .. (108 || 43 plain bonds, 1921.... 7 M&S 1 57 | 3, || goellef. & Tnd. M., 7s, 1899 .. . J&J 110 | 1707
: Belvidere Del.—1st,68,¢.,1902.J&I3| 120 |...... Neb. Ext., 48, 1927 ._....... M&N| 94 ' 97 ; Clev. & Pitts.—4th M., 68,1892.J&J| 1074 ... 7"
? Cons.4s, 1927........ .. ._.. FaAj 100 . Bur. & Mo. R, 'd M., 78,93.A&0 {11174 111%)) Consol. 8. F., 7s, 1900 ... M&N| 126% .
p Boston & Albany—7s, 1892 . F&A!1110101103 do Conv. 88,94 ser.J&J ’f‘ ----- feecans Clev.& M. Val.—1st, 7s8.2.,’93 . F&A! ..... l ,,,,,,
! 68,1895...... .. ... . JéJ i1l 11231 Bur.& Mo.(Neb.),15t,6%,1918.J&J 1115% 116 |\Colorado Mid. —1st, 6s. 1936. . J&D| .. oour ..
Bost. Cone.& Mon.—8.F.,68,’89.J&J | 1100%4/106 % do Cons, 68, non-ex..J&J|t106 !IOG‘Q; Columbia & Gr.—1st, 68, 1916.J&J! 10212!103
Cousol. mort., 78, 1893.._. .. A&OIT106 {106 do 43, (Neb.), 1910.. . J&J!T 89 | 90 || .2d mort., 63, 1926...... ... A&O 41g| 7519
i Consol mort., 61, 1893 ... . A&O, 110212103 do  Neb.RR,18t,78,96A&0{f111 (113 '|Col. & Cin. Mid.—1st, 68, 1914 .T&I| ...... 96
Bost. Hart.& E.—18t,78 1900.J&J| -eceeeoecan. do - Om.& 8.W.,18t,88,J&D|1117%4'1173; |Col.H.Val. & T.—Con.58,1931 . M&8| 707%)......
i 18t mort., 78, guar..... RO 75 { RS Il Grand Tr., 18t, 88, ’90...A&0| 105441105 Gen. 6s gold, 1904 ... ... ...J&D! ...... 75
Bost.H.Tun.&W. deb. 58, 1913 M&S| 98 99 Dixon Peo.& H., 18t,8s8,18389 . J&J| 10:1g 1103 , Col. &Hock.V.—13tM.,78,’97.A&0[1109 | . __
Boston & Lowell—7s,792_ .. A& 1109 1110 Ott. Osw. & Fox R., 88,1900.J&J [1121%125 | do 2d M., 78, 1892_J&J|1103 | _ .7
68,1896............... . """ J&gjilly 11012 | Quincyd& Wars'w, 1st,85,’90.J&J|110524/105% | Col. & Toledo—1st mort. bonds .. [1109 (*-2°"
58,1899.... . ... ... ... .. J&J 1106 1108 Ateh’n & Neb.—1st, 78,1907 M&S 11213111221 do dmort..... ....... | O 105
A8y 200D, ..ovsuvisrsnenisovnnmn M&S| 102 1104 |lchio, Burl, & Nor.—5s, 1926.... .. 102 1ug Ohio&W.Va.,1st,8.1.,78,15 1 0M&N | t.. ... 112
4198, 1903.._._._ T M&N' 105 1107 Debent. 63, 1896............ J&D| 100%/101 |/Col.8pringf.& C.—1st,7s.1001.M&S| 106|107
Boston & Maine—7s,1893 ... J&J 11109111 (Chic. & Can. 80.—18t,78,1902 A&C| 29 |......!|Col. & Rome.—ist, 6. gu.Cent. Ga.| 104 (105
78,1894 _.... 0 12 S e J&J! 111151112 [iChic. Kan. & West'n.—1st, 58, 1926| 92%! 93 [[Col.& West.—1st, s, guar Cent. Ga.| 106. |107
Bost. & Providence—7s, 1893 J&J t11l (111191 Tncome 68....eesveeoen connennn. ... 90l 52 |/Col. & Xenia—1st M., 78,1390 M&S| . ... 108
Bost.& Revere B’h—18t,68.’97.J&J 1113 [117 ||Chie. & East Til,—18st mort. 6s8,1907| 113 ... Coun. & Passump.—M., 78,’93.A&0/1110%/111
Bradford Bord. & K.—Ist, 68, 1932! ...... 65 Income bonds, 1907 ... ... ... .| «ees ‘| ...... || Massawippi, g., 6s, gold, ’89 J&J|1100 |102
Bradf.Eld.& Cuba—1st,68,1932J &) £ 1st, con., 63, gold, 1934 _... A&O| 113%1. .., (1Conn. West.—1st M., 78,1960.J&J| 20 | 38
Brooklyn Ele.—1st, 6s, 1923..A&0 Chie. & Gr. Trunk—1st mort., 1900 97 ..._.. Connecting (Phila.)—1st, 6s ..M&S| 121 |....
2d mortg, 3-58, 1915...... .. J&J Ch.&Ind.Coal Ry, 18t 58,1930 J&J| -----. 99 !/Consol.RR.of Vt., 18t, 58, 1913.J&J, 84 841
Bu#ft. Brad.& P.—Gen.M.78,’96.J &J Chie. & Mich. L. 8. 1st 8s, 1889....] ---... ---+-.1|Cor. Cow. & Ant.—Deh.68, "9ZM&EN| weueeolon....
Buft.N.Y.&Erie—1st, 78,1916.J&D Chic. Mil. & St. Paul— Cumb. & Penn.—1st 6s,’91._. . M&3| 1011 1041g
Bufl.N.Y.& Ph.—1st,68,2.,1921.J &.] P. du C. Div., 18t, 88, 1898 F&A| 127 [12813/|Cumberl.Val.—1st M.,83.1901.A&O] ...... e
Pitts. Titusv.& B.—78,1896F & A P.D.,2d M., 7 3-108,1898. . F&A| 113 | Dayton & Mich.—Counsol. 58....J&J!t.. ... 105
Ofl Creek, 1st M., 68,1912.A &0 1st, $, gold, 78,1902 ... ... J&J| 1272(130 3d mort., 7s, 1888, now 2d.A&0[t102 (103
Union & Titusv., 1st, 78,’90.J &J La. C., 18t M., 78,1893 ... .. J&J| 1169118  |IDayt. & West.—1st M.,6s, 1905.J&J(1100 |105
Warren& Fr’kin,1st,7s,’96F & A I. & M., 18t M-, 78,1897....... J&J =117 [118%]| 18t mort., 7s, 1905 ... .. . ... J& 1115 1125
Bufl.& SBouthwest.—6s, 1908..J.4J T’a. & Dak., 18t M., 78, 1899 J&J| 118 |, __... || Deiaware—Mort., 68, guar.,'95 J&d| 115 |......
Bur. C. R.& N.—1st.5s,new,’06.J & Hast. & Dak., 18t M.,78,1910.J&J! 120 | . .. IDel.& Bound B’k—1st, 78,1905 F&A| 131 |..... o
Cons.18t & col. 1r., 55,1934 A&O do 53, 1910....... J&J| -.....| 99 ||Del.Lack.& W.- conv.78,1892 J&D| 1071g{110%
Minn. & St, L., 18", 7s, gnar. J&D | Chic. & Mil,, 1st M., 78, 1903.J&J| 125 1128 || Mort. 7s. 1907..... ... . ..... M&S! 13211136
Iowa C. & W, 1st, 78, 1909 MaS il 1st mort., consol., 7s, 1905. . J&J: 12+ 126 IDeu. &R. G. 181 78,201d,1900. M&N | ..., 120
C.Rap.L.F.& N.,18t,68,1920.A &0 - 18t M., . & D. Ext., 78, 1003J&J| 124 | ... i 18teon.d48, 1936, ... ... ....... ! 77 7819
do 18t, 58, 1921....A&O 18t M.,6s, S’thwest. Div.1909J &J| waueani. ... .. :Denv.& Rio G.W.—18t,63, 1911 M &S| 72 74
Califor. Pac.—1st M., 48, o . JiJ 1st M., 58, La C. & Dav._1919J&J} ...... 104 ;! do . assented ..... ...| 65| 67
d M.. 68, g.,end C. Pac., '9}.JaJ 80. Minn. 18t 68,1910 ... ... J&J| ......11133 Denv.8.P.& Pac.—1st,78,1905 M&N| ...... | 78
3d M. (guar. C. P.), G, 1905.J&J Chic. & Pac. Div. 6s,1910 ... J&J! 118 | .. . {'Des M.& Ft.D.—Guar.4s, 1905_.J&)| 95 | 87
do do 38, 1905.J&J do West. Div., 58,1921 .J&J) 10219/10314/| 1st mort., guar,, 298, 1405 .. J&J| 50 60
Ca}. 80.—1st 68 (Atch. guar). J&J Chie. & Mo. Riv. 38, 19:6.._..J&J 97 981/ 18t mort., guar 4s, on extension.| S84l .. __.
Income 68, 1v.u6. ... M&S Minerai Pt. Div., 58,1910...J&J| 100 102 | Det.& B.C.1st,8s,en.M.C.1902M &N/ ...... leaeea .
Camden & Atl.—1st, 78, 2.,’93..J & Chie. & L. Sup. biv., 58, 1921J&J| ......|...... Det. B. C. & Alp., 1s1,68,1913. J&I: 10314'110
2d mort., 68, 1904....... ... A&O Wis. & Minn. Div., 58, 1921...J&J| 1003102 Det.G.Haven&Mil.—Equip.6s,1918 1117 1120
Coms. 68,1911.......... ... .. J&J Terminla 58, 1914 ... ....... J&J| 100 .. ... Con. M., 5% till’84, after 6%..1912:t111 (118
()a_nada. 80.—1st M.,guar.,1903,J &J Dubuque Div., 1st, 68, 1920_.J&J| 11214/1123;|/Det. L. & North.—1st,7s,1907.J&J 1117 (119
Zd mort., 58, 1913 ... __. M&S Wis. Val. Div., 1st, 68, 1920.J&J, 1u6 1061 |Det. Mack.& M.—La. gr. 31gs, S. A.| 31% 331
Cape Fear & Yad.Val.,1st,68s,1916. . Fargo & South.~ 6s, ass.1924 J&J!| ... .. ... {{Dub. & Dak.—1st M., 68, 1919.J&J| ...._.l..... .
Carolina Cent.—1st,68,g.,1920.J &J [ne. conyv. 8in. fund 38,1916 J&J| 92 |...... 1| Dub.& 8. City—1st,2d Div.,’94 J&J| 1124, .....
24, inc., 68,1915 ... ... A&O { Dak. & Gt. So. 58, 1916...... J&I| ... 101 |[Dunk.A.V.& P.--18t,78,2..1900J &D| 110 |......
3d, inec., 68, 1910.__.. . 7777 <er] «o:.e.| 30§ Chicago & Northwestern— |East Penn.—1st M., 78, 1888..M&S| 1001g!......
Catawissa— Mort., 78, 1900....F&A| .. .. |122 || Comnsol., 78,1915............. —F! 1381140 |/E.Tenn.Va.& Ga.—1st,78,1900J&J; 117 |..... ¥
Qedar F.& Min.—1st, 78, 1907.J&J| ......|] 90 || Consol., gold, 78, ¢p., 1902. .J&D| 124 1233 Divisional, 58, 1930........ Jd&Jpo... (111
Cedar R. & Mo.—1st, 78,’91.. . F&A 1105 105%!! Binking tund, 6s, 1929 ... A&O| ...... ERREN Ala. Cent., 1st, 68, 1918...... J&J| 90 |..... .
1st mort., 78, 1916.......... M&N; 130 (131 | do o8, 1929, .ovuiu sen A&O| 107 |...... E. Tenn. V. & Ga.R’y.—18t,58,1936.] 913 96
24 mort., 78, 1909, quar..... J&D|'116 (119 do debent., 58,1933.M&N| 107 |._.... | East. & W. Ry., Ala.—1st, 68, 1926 ...... 58
Cent. Br. U. Pac., 18t8, 68,’95. M&N| 1044 . ..... | Exten: bds. 48, 1886-1926...F&A| Y3 94 ||Eastern, Mass.—6s, g.,1906.' M&SI1120 ({1204
Fund. coupon 7s, 1895 ... MaN| 105 .00 . ' 25-yrs. deb. 53,1909........ M&N| 103%4/1031g | Eliz. City & Nor.—8.F. deb.,68.A&0| ......|......
Atoh.& Pike’s Pk, 1st, 68, 2. MEN| 100 [...... 1‘ Escan.&L.Sup,, 1s8t, 685 1901.J&J| -ceene|onn... 1st mort., 68, 1920.... ......M&S
Atch.Col.&Pa('.,lst.Gs,1905Q.—- F{ 100 106 || Des M.& Minn’s,18t,78,1907.F&A! . ... ... Elizab.Lex.& Big 8.—68, 1902.M &S
Atch.J.Co.&W..lst,Us,1905.Q,—b‘ 100 |..... | Iowa Mid., 1st M., 88, 1900.A&O)| ..-... <eee-.||Elmira& W mspt—1st 68,1910.J&J
Cent. of Ga.—1st, cons., 7s,’93.J&J| 110 |...... [l Peninsula, 1st, conv.,78,’98. M&S! 120 | -7 7 58, perpetual.... .. ........ A&O
Collat’l trust 58, 1937.. ... M&N|  99%(100 1| Chic. & Mil., 1st M., 7s,’958..J&J| 120 (124 || Erie & Pittsb.—2d, now 1st....J&J
Cent. lTowa—New 1st., 78, '99.J &J | E— 85 Mil. & Mad., 1st, 68, 1905. . M. &S.{ -cuao..l ... Cons. mort,, 78, 1898 ..... J&J
Inc. bonds,** debt ceris.”, 78, A&O| 15 | 20 Madison Ext., 1st, 78, 1911_A&O[{1127 | _ .. Equipment, 78, 1900.. ......A&O
Easte!jn Div., 1st, 63, 1912_..A&O) ..... cee.--if Menominee IExt.,18t,73,1911J&D (1127 ... iEureka Spr.—1st, 68,20ld,1933F&A
* Ills. Div., 1st, 68, 1912.... . A&O| ..., [| Northwest.Un., 18t,7, 1917.M&S}i 128 | _.i..t{/Evansv. & Crawt.—1st, 78, '87.J&J
Cons,, gold, 68, 1924, " yap| ..ol || Winona&St.Pet.—2d7s,1007TM&N! 127% | .. Kvans.& [nd.—1st,guar.,g.,68,1924
Oentral RR. of N, J.— Il Ott. C. F. & St. P., 58, 1909.. M&S| ......|. [ 0. || 18t, con., 1936........ ... L J&J
18t,78, 1890.. ... .oou. ... F&A| 107 eee- | North. Ills., 1st, 53, 1910... M&S! ...... 1081y (Evans.& T.H.,18t c¢on.,68,1921,J&J
Gen. mort., 58, 1987, ..., .. J&J! 99%| 937 Chic.R.I.& Pac.—68,1917,coup J&J ! 131 Il Mt. Vernon—18t, 68......... A&O
78, conv, 1902, assented. .. MaN| 112 11 3‘1:11: Exten. & col.5s, 1934, ... ... J&J] L031gf | -{jEvansv.T.H.&Chi.—1st, 63, g.M&N
Consol.M.,7s.1899.assemed.cg——.} 112150113 || Chic.&S.W..18t,79,cuar.,"99.M&N/| ...... . -|IFitchburg—5s,1899... ....... A&O
Conv. dchen. 68, 1908.__. M&N| 13 |11649' Chic. & St.Louis—1s16s, 1915,M&S! ...... sese ) 58, 1900-01-02............... A&O
Am. Dk.& Imp. Co.,55,1921.J&J| 103 |...... [/Chic. Santa Fe & Cal.—1ST, 58......| ~..... |68, 1897 . ceiiet cen oL, A&O
Leh.& Wilkesh.Coul,inc.,"SR,M&N| 43 | ... 'Chie. 8t. L. & P.—18t, 58, 1932, A&0| 100 | . 78, 1894 ... A&O
| . CODSOL.7s,gold,1900.ass’d‘Q-M 109% ) .. .|l Chic. & Gt. East., 1st, 78, 93-‘954; 104 | __. .. Flint & P. Marq.—M. 65,1920.A &0
| = Gent. Ohio—1st M., 68, 1890. SM&S| 102781103% [0 Col.& Ind. C., 18t M., 78,190L.J&d 1120 | .0 0" Ft. Madison & N. W., 18t 78, g.,1905
: Oent. Pac.—1st, 68,gold, 1895 . J&J! 116 | ... | do 2d M.78,1904. M&N 117 | .7 ‘Ft.Worth & Denv. C.—1st, 63, 1921
i 1st, 68, gold, 18Y6........... J&J| 116 | ... i1 Un.& Logansp.,1st, 7s, lBOS.A&U;"fl la | ... Frem't EIK’n& Mo.V,—t68,1933A&0
: 181, 68, gold, 1897. ... ... ... o&lJ|{ 116 ... ... i Cin. & Chie. A. L., 1836-"90...._.'t100 |_. __. do do Unstamped..
| 18t, 68, gold, 18Y8. ... ... ... J&Jy 116 ... .. ;Chi. 8t P.& K.C.-18t, g, 58,1936 &1} Y5 |100 G.H.&SanAnt.—1st,68,2.1910. F&A
i B.Joaquin, 1st M.,68,2.1900.A&0! 113 | .. .. !iChic.8t. P.Min.&0Om.—Cou. 68, 1930} 17 | __. .. 2d mort., 78, 1905........... J&D
: Cal. & Oregon, 1st, 68, g.,’8%.J&J| 102 |... . I} «Ch.8t.P.& Minn. 18t,68,1918M&N| 119|129 West. Div. 1st, 58, 1931....M&N
do series B, s, 18020 102 | ' North Wisc., 18t 68, 1930.._.J&J! ... do 2d, vs, 1931. "J&'”
Cal.& Or. C.P.bonds, 68,2.,/92 J&J 107 (109 || St. Paul&8.City, 181 68,1919, A&0| 123 |.__... Gal.Hous.& Hen.—1st,55...... AAL(J1
Land grant M., 6s, g., 1890.A&0! .. .. [1021| Chic. & Tomah—68. ... ... ... 1113 1117 !'Georgia—7s,1883-90..... ..... J&I ...
Mortgage bonds, €8, 1936...A&O| 102 IOZ%iEChic.& W.Ind.—8.1d. 68,1919 M&N{'109 |._.... {| 68, L¥8BO. ceeeenns covoncan s - J&I| 10
West. Faoif., 1st, 68, 2.,799..J&J| 111 |...__"!| Generalmnort., 6s, 1932 ... Q—M| 112 116 (iGeorgia Pacitic—1st, 68, 1022.J&J
Chari’te Col.&A.—Cons.,78,’95.J&J1! 111 | .- ffChic. & W. Mich. 58, 1921. __.J&D! 93w]100 I 2d&mort.... ..... SRi s emareaneemans .
| Z2d mort., 78,1910 .... ..._..A&O| 108 113 ;;Cin. Ham. & Dayt.—Consol.58 A&O!'.. ... 1105 . Gr.Rap. & Ind.—1st, l.g., g’d, 73, g.
3 Cheraw & Darl.—1st M.,88,’88.A&O| ...... {102 || Consol. mort., 78, 1905......A&0|1118%9'119% /| 1stM.,7s,1.g., gold;not guar. A&Q
24 MOrt., 78. . oiieiii 100 101 || Consol. mort., 6s, 1905. .. --A&Q 1104381121 | Ex land grant, 18t 7s,’99.._.... ..
it Cheshire—6s,1896-98 .......... J&J!1106 1106%! Cin. H. & L., 18t M., 7s, 1903.J&Jt103 {110 gj Consol. 53,1924 ............ M&S
| Ches O, &8.W.—M. 5-t'8, 1911 F&A! 104 10> Cin. L St. L. & Chie.—Cou. 6s. 1420 t105 | ... .. S Gr.By W.&St.P.—18t,63,1911.F.&A
| 2d mort., 68, 1911........... F&A! ... Co 1 18t gold 46, 1936 .. ......... Q—1! ... |27 2a, fncomes, 1911 vennoeene
' * Price nowinal; ro late transactions. | Purchager also pays accrued interest.  } In London. || Coupon ol.  § In Awsterdam.
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GENE]AL QU )ITATIONS OF 3[M02K3 AND B)NU3—-JoNriNuep
For Expilanations See Votes at Head ot Flrst ¥Pazs of Quotations.
RAILROAD BONDS. Bid. | Ask. RAILROAD BONDS. Bid. | Ask. RAILROAD BONDS. Bid. |Ask,
Guif Col. & B. Fe—1st, 7s,19o9 J&J 120 |121 ||Viemphis & L. Rock—1st, 8s, 1907 92 [102 |IN.Y.&.N.Eng.—1st M., 7s,1905J&J| 120%|121
24, 68, gold, 1923.... .......A&O| ...... %7 |IMomph,& Charl.—18t,7s,1915.J&J| 120 [125 1st M., 68, 1905.............. J&J| 112 112
Han. &ét Jo.—Con. 68,1911. M&“ 116 (1194} 24 mort., 78, extended....... J&J| 120 |...... 2d m.,68, 1902.......cc.u..... F&A| 10319/1041g
Harris. P. Mt,J. & L.—1s1,48..1913| 105 |110 18t consol. 78, 1915...... .... J&J| 114 (120 £d 63 (soaled to 38).......... F&A| 93%i 95
Hart. & Conn. West.—58...... 1903| 98 |...... 1at, GOnS.. Tenn lien, 78,1915J&J| 12v |...... N. Y. N. H. & H.1st r. 45,1903.J&D)| ...... 110
Ho'st.E.&W. Tex.—1st,78,’98.M&N| 62 |...... Gold, 68,1924 ................ J&J| 102 (1034||N.Y.Ont.& W.—1st, g., 68, 1914 M&B| ...... 109
2d, 68,1918 .ccencancannnn.... &J| ssecselsvcans Metrop’n Elev —lst 68, 1908, J&J| 11613{116%/|N.Y.Pa.& O.—1s8t. inc.,ace. 78,1905| ;1013 41llg
B.& Tex.Cen—1st m.,7s,guar.1891| 115%/116 2d 68, 1899.........cc...... M&N| -...../1051g do iorljen inc.ac.,5-68,"95{1109  [111
Weat. Div., 1st, 78, g., 1891..J&J| 113 |...... Mecxican Lent.—lst 78,1911 J&J| 73 | 75 2d MOrt. iNC.eeeevennn..nn il Jt 8 9
Waco &N. W., lst 7s g 1903.J&J| 113 [11513/| Bcaled 48,1911............... J&J| 67| 68 3d mort. lno ................... {1 3 4
Oons. mort., 88,1912, .......A&0| 100 |...... Bond 80rip...cceeeeeceneennnnn... ..| 67 | 68 Leased L. rental trust, per deb. 4s{f 87 | 89
Gen. mort. 6s, 1901 veveoaasA&O| -oeen. 70 Incomes, 1911........ccoumnnennn. 21 | 22 West. ext. certifs, 88, 1876..J&J|{ 53 | 58
Hunt. & Br. Top—1st, 78, ’90. A&O 106 |......|| Debenture 10s, 1890-95.....A&0| 96la| 9719 do do 7s, guar. Erie|f 53 | 58
2d mort;, 7s, ., 18 895.. ... F&A| 113 | o0 Sorip 108, 1889 ... ... ..., &l 93% 91 |IN.Y. Phl. & Nor.—1st, 1923 ..J&J| 10118102
Oons. 3d M. 58, 1895 ..... .. A&G| ..-...|101" ||Mexican Nat.—lst, 65, 1917 . A&O| 38 2 Tucome, 68, 1953, .cveeeen... A&O| 30 | 40
nnnolsCent.—lst Chl &Spr.’yY8 J&J| 116 |...... 8peyer & Co.’s cert., 2d, inst. pd..| .90 03 N.Y.8usq. & W.—Deb. 68, 97.F&A| -..... A
old, 48 > J&T| eev.-- 109 !! viich. Cent.—Consol..7s, 1902. M&N 124 [124%] 1at retund 53, 1937 ......... J&J| 91 | 92
f 3lgs,i 1 .............. J&I| 94 | 95 || Comsol. 5s,1902............. M&N| 106 (...... 2d mort., 41g8, 1937......... F&A| 73| 75%
mame Div. reg. 5s,1921... F&A| 112 |...... 1st M. on Air Line, 88, 1890.J&J| 104151060 | Midl’d of N. J. —lst,Gs 1910.A&0! 109%|......
Sterling, 8. F., 58, g., 1903..A&0|{107 |109 Air Line, 1st M., 88, guar...M&N| 102%5/104 |IN. Y, Wood.& Roek, 2d 100. 1912.. | <vuveeloornoe
Bterling, wen. M.,6s, g.,1895.A&0|{110 (112 68,1909, ...cciiiiiiiannnn... M&S| =-or-l . --- | Norf'k &W.—Gen’l M.,68,1931 M&N| 1113).2000
gterling, 58.1905............ &D|1109 (111 || 58, coup., 1931.. .. ._....... M&S| 10519106 New River 18t 68, 1932.... .A&0| 111 | .00
Chic.8t.&N.O.—1st con. 78, 1897.] ------ 120 Kalamazoo&S8.H.,1st 83,’90 M&N| 10112103 r. & Exten., 68, 1934....F&A| 98 |..._..
2d, 68, 1907......ccaueane.. J&D| 115 [...... J.L.&Sag.North Ext. 188, 90.M&N| =vcvzvfonnsnn ustment 7s, 1924......Q.—M. 100 104
Ten. lien, 78, 1897.... ....M&N ceee--[123 do  Cons. lstM ,88,’91.M&8| 10513/108 Conv deb., 6s, 1894......... J&J| 86 | 87
58, 1951, gold...... ........ J&D| 115 1161 do €8,1891........... M&S| 10418/105%|| Norf'k & Petersb.,2d, 8s, '93.J&J| 115 |117
Ind. Bl &w—m pf 78, 1900.1&.1 110 |...... Joliet & N.Ind.,1st,78 guar.MC) 118 |...... 8o. Side, Va., ext. 5-6-88,/88-1900/ 10213(1051g
18t mort., 5-6, 1909,Tr. rec.A&O| 90 |...-.. Mich. & Ohio—18st, 68, 192 &N| coreee]ioese- do = 2d M.,ext.5-8s,88-1900| 102 |...__.
2d mort., 5-6,1909, Tr. rec.A&0| 75 | 77 |Midd. Un. & Wat. Gap—1st mort. 98 101 do_ 3d M. 6s,96-1900.7&J(1105 |108
Income, 1921"..................... 21 |...... 2d mort. 58, quar. N.Y. 8. & W 75 | 78 Va. &Tenn 4th M., 8s, 1900.J&J| 125 |126
East.Div., 68,1921,Tr. rec...J&D ‘90 93 ||Mil. Lake Shore & Western— extended 58,1900.J&J| 101 (106
Ind.Deo. &8p.—1st, 78, 1906.A&0|lI101 [103 1st mort.. 68, 1921.......... M&N| 120%).. ... North Caronna—M 8, 1888.M&N| 102 (105
2d mort., 58, 1911............ &J| ---ee| -22--|| Conv. dch. 58, 1907........ F&A| 9% | 96 |North Penn.—1st,7s, 1éqs L..M&N| 1163g): ..
2d, income, 1906, 'l"r Co. cert.J&J| ------ 35 Mich. Div., 1st, 68, 1924.... . J&J| 113 |...... Gen. wort., 78,1903 ......... J&J| 130 133
New 18t teort. 68, funded ........| «w-c-«|-=see- Ashland Div., 18t 68, 1925. . M&S| 116 [117 New loan, 0s, reg., 1905.. ... M&s| 120 |.... ..
Ind’polis & 8t.L.—18t,78,1919.Var. /{112 |...... 16t, INCOMES. cuueomn ceme caanenn. .| mmeen 101 |INortheast.,8.C.—1st M.,8s,’99, M&S ssanss| 129
Ind’apolis& Vin.—1st,78,1908.F&A| 115 (120 8t. P. E. & Gr. Tr’k, 1st, guar., 6s.! z... --|103 2d mort., 88, 1899...........M&S| ---.-. 27
2d mort.. 68, g., guar., 1900.M&N| 103 |..-... Mil. & No.—1st, 6s,1910....J&D| 110 [112 iNortheru, Cal.—1st, 6s, 1907. J&J 11739/118%
Int. & Gt.North.—1st,68,1919. M&N| 107 109 1st, 68, on extension 1913..J&D| 104 |105 |INorthern Cent. —1141 per cent..J&J| 1032|106
Coup. 68, 1909............... M&S| 7919| 81 |IMinn’p. & 8t.L.—1st M., 1927 . J&D| :=---- 130 3d mort., 68,1900.. ... ... &O| »+ o119
Ionia & Lansing—1st 8s,’89. .. J&J|110319'105 lstM Towa City& W., 1909.J&D]| ------]:=---- Con.mort.,6s, g., coup 1900.J&J| 1187 |......
Towa City& West.—16t,78,1909M &S| . =2 |- s 2d mort., 7s,1891.... ... ... J&J| ------ 100 Mort. bds., 5s, 1926, series A J&J| --e--- 111
I'aFalls & 8. C.—1st,78,1917.A&0|1128 1130 Southwest. Ext.,18t,78,1910.J&D| ===+--|---==- do BOLIOS B.oonneenennnno] smeees 110
Jefferson—1st mort., 7s, 1889.J&J| 100 [...... Pacitic Ext., lst 68, 1921.. A&O| -+-==-|- -=---|| Con. mort, stg. 6s, £.,1904 .. .J&J ilw 112
Joff. Mad.& Ind.—1st, 78,1906.A&0|f112 |...... Tmp. & Equip. 6s, 1922....... J&J| --eeen 85%||Northern, N.J.—18t w 68,’88_J&J(1LOO | _,
" 2d niort., 78, 1910............ J&J|FL15 |.oeeen Minn'p. & Pac., 1st, 58, 1936..J&J| 5z0:-- 102 !North. Pac., P. D’O Div.—6s, M&S.| 103 | "
Junotion (Phil))—1st, 4'98,1907 J&J ------------ Minn. 8. Ste. M. & Atl.—1st,5s,1926, (9% | 96 Mo. Div. 65,1919 ....._..... M&N| 103%gf ...
wha & O.—1st 68, 1936 .J.&J| 60_| 70 |IMinn. & N. W.—1st, 5, 1934..J&J| 101 [101%)] Gen’ll. g., 1st, 63, 1921.... .J&J| 1164/116%
Kan. C.Clint’n & Springfield—1s,5s] _983%] 99 !!'Migs.& Tenn.<1st M., 8s,series “A’| 115 |--.... [| Gen, land gr., 2d, 68, 1933...A&0| 100 [101
K.C.Ft.8cott& G.—1st,75,1908 J&D(1115 |11519| 8g, series “B”.. ............. J&J| 105 f...... {| Dividend serip..... ... .... J&J| 103
Pleas. Hill & De Soto, 18t, 75,1907{1115 1118 lI3o0.K. & T.—Cong. 78.,1904-6..F&a! 108 1197 1| James Riv.Val.—ist,g.,68,'36J &J .
Kansas C. Lawr. & So. 1st, 68. 1909|111413/115 Consolidated €8, 1920....... J&D, 77 7.'91 Spokaue & Pal.,1st 68,1936.M&N A
Kan. C. M. & B.— 1st, 55, 1927.M&S] 904| 90%!| Consolidated 58, 1920....... J&D| 67 | Gilil pt.P.& Nor.Pac. gen.6s,1923.F&A| 1174g(118
K.C.8t.J08.& C.B.—M. 78,1907. J&J{! 1192/120 2d mort., 1n00me,‘?s 1911.A&O] -==-==|==="-- Helenad& Red Mt.1st,63,1937M&S| 103 |._... .
K.C.8pr.&Mem.—18t,65,1923. M&N  110% /111 1st, 6s. g., 1899, (U. P. 8. Br.)J&J| =--: :l3eo]l Dul. & Man., 1st. 6s, 1936.. J&J| 1031g).._. .
Ken. Cent. Ry.—Gold 48,1987.J&J[ +----- 7219)| Han. & C. Mo., 15t 78, g.,/90.M&N| 10314/106 || [jel. B. Val. & B..1st,6,1937M&N| 1012g).._...
Keokult& Dea M. —1at, 5s,guar A&O| 103|109 1Mo, Pac.—-1st luurt.,Gs,gl(l,'88, F&A| 102 10218 )rum, & Pet., 1et, 58, 1937..J&D| <--:|.....
Knoxv. & Ohio 1st, 6s, 1925...J&J| 91 “ Consol. 68, 1920........ .... M&N North. Pac. Ter. Co. -18t,6s,’33.J&J| 103 [105
Lake E.& West. —Ist,g 5s,1937J&J 2d mort., 78, 1891, ccocsusnsss J&J {INorw'h&Wore' r—1st M., 6s.’97.J&J| 113 115
Laxe snore & Mich. 8 Car. B., 1st mort., 68, £.’93..A&0 Ogd’nsh’g&L.Ch.—18t M.68,'97,J&J|1 100 102
P. & Ash.,new 7s, 1892..A&O 3d mortgage, 78, 1906...... M&N 8inking fund, 88,1890 .... .. M&s|i104 1106
Buﬂ &E newbds M.,78,’98.A &0 Verd.V.Ind.& W.,1st,58, 1926 | &S Consol. 68,1920 ... ........A&O| Y8 99
Buff. & State L., 7s, 1886....J&J Leroy & C. Val., 18t,53,1926.J&J Tucome, 38 & 681920..... ........ 38 | 42
Det.Mon.& Tol.,18t,78,1906.F&A \Iobxle & Birm. ——lst: 5s, 1937...... Ohio Cen.—Riv. Div., 18t, 68..1922] . -cae]eccanae
Kalamazoo Al & Gr.R,,18t,88.J&J} zo-c-vfomne-- 'Mobile & Ohio.— Income, 68,1922, Tr. r6CG.....ccu.| sece-leicea .
Kal.& Wh. Pigeon,1st, 78,90..J&J| 105 | ----- 1 1st pxef debentures........... 1 Ohio & Miss.—Cons.,s.fd.78,/98 J&J| 116 ...
Dividend bonds, 7s, 1899...A&Q| 118 (---- -1l 33 pref. dehentures. .c..oeeeuen. . Cons. mort., 78,98 .......... J&J| 116 1118
L.B.&M. &, cons., ep., 18t,78.J&J| 126 |146%l) 34 pref. debentures. ... ... . .0 2d mort., 78, 1911........... A&O| 112 | ...,
do cons;reg. ,1st 75,1900.Q—J| 124 12> | 4¢h pref. debeutures. ... Lililoo 1st gen, 58, 1932.... ........ J&D| 87 |......
do eoms., ep., 24,78, 1903..J&D| 120 1208} o hnortgage, 63, 1927 ... .J&D 1stmort.,Springt.Div., 1905 M&N| «---v |-z ..
do cons.,reg.,2d, 78,1903 J&D| 11912/12U% || Collateral trust 6s, 1892 Tl Ohio River RR.—1st, 58, 1936.J&D| - .-« 981g
Mahouing Coal RR. 18t, 58. J&J| 101 [----o. 1st extension 63, 1927... ... —J Ohio Southern—1st 6s,1921...J&D| 102 110319
Lawrence—18t mort., 78,1895. F&A| zcos-e|-=as-: 8t.L.& Cairo—1s, guar., 1931.J&J| | O 2d income, 68, 1921...............| 3318 33%
Lehigh Val.—1st, es coup.,’98 J&D| 118 I-..-..linforg'n’s La.&Tex.,1st,68,1920J &J 12"‘9 --«--|l01d Colony—6s, 1897 ... 110 F&A|H112 |1121g
2d mort., 78, 1910........... M&s| 186|187 | " ygtmort., 78, 1918 .......... A&O| 121 |ioeoe-|| 68, 1895 L. Ll J&D[I110 |110%
Gen. M., 5. 1., 65, g.,1023....J&D| 132 |.....- Morris & Essex—1st, 78, I9T4 M&N| 139, 1100 | 78, 1894 ._.....ocooiinnniens M&S/H114 |114lg
L. Miami—Renewal 55,1912..M&N| 110 (111 2d mort, 78, 1891. ... ...... F&A| 1081 | dlas, 1904 ..o A&O|t 105 [108
L.Rook& Ft.8.—1st,l.er.,78'95.J&J| 109 111}l Ronds 7s, 1900...... ... scsmadedf &0, |iasao Bost.C. &Fitcln, st 7885 90J&J |t 103 {105
Long [sland—1st M., 78, 1898.M&N| 118%[424 || General mort.,7s, 1901..../A&0| 122'2/126'| "B G'F. & N. B., 55, 1910 ..J&J |t 10819/108
18t consol. 58, 1931.......... —J| 110 |il2 Consol. mort., 78, 1915.._. .. J&D| 132 |133%2'1 N Bedford RR., 7s, 1894 ..J&J|t112 {114
Newtown & F1., 18t, 78, 1891.. ... - ----|-==-= Nashua & Lowcll—-6s, ., '93.F&A 106 1108 Homaha & St. L.—1sf, 48, 1957 J&J| 76%| 77%
N.Y.& Man. Beach. 1878,/97,J&J| -==---[-==-- 58y 1900 e e eeenionneennennans 104191106 [|Orange Belt—1stmort., 6s, 1907...| ---...[100
N.Y.B. & M.B.,1: t con. 33, 1933{ ------ -z ' Nashv.Ch.& St. L—lst 78101384 i“~7’ 107 |[Ores. & Cal.—18t 63, 1921....... J&J 1101 1106
Lowv.C.& Lex.—1st,78,97 J&J(ex) 114 (115 2d mort., 68, 1901............ J&J| 1V Oi% 2A MOTt., 78.eeueeacnneranccannnnns| sasses]e B
2d mort., 78, 1907........... 117 1118 | Ny, &D(,(,d,tul—-lst 78,1900, &J| coeefoeeeee Oregon& Transcont.—6s,1922M&N| 90 | 911g
Louw'v.Ev.& St.1.—1st 68,1926, A55| 1013 102 lINatchez Jack. & Col.—1st, 78, 1910| --=-+-|3-:-- | Osw.&Rome—1st M., 78,1915 M&N |t 122 |......
2d mort., 2-68, 1936......... A&O| O%'3| o3 ,New'ks set&S.—18t. 73, £.,'89. M&EN| 11~ 01 |/Panama—Sterl'g M., 7s. {5. '97.A&O[1103 (1D
Louis. & Nash.—Cons. 1st, 78, 1898.| 119 1197 . N’burgh&N.Y.—1st M. 78, 1888.J&J| 100 i Sinking fund sub., 63, 1910. M&N| ..-...|..... .
Ceoilian Br., 78, 1907.... ... M&S| 106 110 |IN, 3. Junction, 1st, 45, 1986..F&A | 10% |18 || Subsidy bonds, Eng. issue, 6s....| 199 101
Leb.-Knoxv. 6s, 1931 . ... .M&S| z-c: |-==="- {New Jersey & N. Y.—1st mort . 96 Penn.l:R.—Gen.M,68,cp.,1910Q—J| 130 |133
Louis. Cin. & Lex., 68, 1931.M&N|{108/.-.-- N. J.Bouthern—1st M., new 68.J&J| - 5--|37;;--| Cons. mort., 8s, 1905.... ... QM| -....[123
Mem.& O.,5tl., M..7s, £.,1901J&D|1121 |123  IN' 0. & Gult.—1st. Gs, 1926..M&N| 99 [105 || Collateral trust, 41gs, 1913 J&D ---exx|.....
M.&Clarksy.,st’g,6s,5.,1902 F&A| 113 (117 |IN O. & Northeast.—Prior 1.68.1915 --==--1l Consol. 58, 1919 .__..... .... J&ED)| .cosse: 114
N. 0. & Mobile. 1st 68, 1930.J&J| 198%|110 |IN'y g Can—£ M., 68,.,1904. M&N p10 Li2 i Penn. Co., 68, reg., 1907....Q.—J| 107 |.__...
do 20, 68, 1930... J&J| (96 | 98 |IN! Y. Cent. & Hud. R.—Ex.58.M&N| 10371044 do  1st M., 4lgs, 1921.J&J| 106 |......
Pensacola Div.,1st,6s,1920.. M&S| 100 |...... Mort., 78, coup., 1903........ J&J| 136 1379/l penn.& N.Y.Can.— 1st.78,’96.J&D| 116 | 277
8t. Louis Div.. 1st, 6s,1921. .M&8S| 108 109 || Debenture 58, 1904 ......... M&S| ;3 1492 || 1st wort., 78, 1906........... J&D| oeene ...
do 2d., 38,,1980.M&S| .22 | - 8terling mort., 6s, 2., 1903...J&J 1122 1i21 lpensacola & Atlantic-1st m..F&A| ... 93
Nash. & Dec., 1st 78, 1900...J&3! 119 [120 New York Central—6s, 1887.J&D| 102%|103 _ || Peo. Dec. & Ev.—18t, 68, 1920.J&J| -.....[112
E.H. &N., 18t 68, 1919.....J&D| 112 j------ N.Y.Chic.& St.L.—New 1s1,48,1937| 8i% ".g“ﬂ 2d wortguge, 38, 1927....... ... 1 |..... .
Gun'l mort., 68,1930 ........ J&D| 108%: .. ... IN'Y.City & No.—Gen’l,68,'10,Tr.rec | 99 | U Evansville Div.,1st 6§,1920.M&8) ...... 108
80.& No. Ala., 8. F. 6s,1910A&0| 105% (106 S O A 00 | u3 |lPeo.& Pekin Un.—1st,68,1921. F O | ciine
Trust bonds, 68, 1922. ... .. —M| 105191107 |INTY Elevated.—1st M., 1906.J&J| 11812119 2d mort . 418, 1921.........Q—F| ..-
Ten-forty 6s8. 1924 .......... &N! 100 |......l'N! ¥ & Greenw’d L.—1st M. inc. 6s] 30 | 34 ||Perkiomen—1st M., G, 1887. A&O 103 |......
50-year gold, 58, 1937.. ... M&N| 994|101 2d mortgage incoine ............. 6 | 10 ||” Cons. mort., 65, 1913, stelhu ------------
Pensa. & Atl.—1st,6s8,gu,’21. F&A| Y1 |...... N.Y.&Harlem—7s,coup.,1900.M&N| 130 f...... Petersburg —Class A, 1926 . 1(5 |106ig
L’e7.N.A.& Chic.—18t,68,1910. J&J| --=--- 116 ||N.Y. Lack.& W.—1st, 63, 1921.J&J| 126 |...... Class B, 1926...:: sanissssaas &0| 104 {105
@ern. mort. 68, 1916 .......... A&O| Y2 | 9278| 2nd, 5s, guar., 1923......... F&a| 108 |108 ||Phila. & Erie—1st M.,78, 1888. J&J 1043}, ... .
Lo'isv.N.O.&Tex.—1st,48,1934M&8| 80 |......! N. Y. Lake Erie & Western— Gen. M.. guar., 6s, g., 1920. .J&J|1125 127
2d mort., 88,1934 .......... M&S! 40 |...... 1st mort , 78, 1897, ext..... M&N, 118 [...... Counsol. 53, 1920..... ... A&O} 111 |......
Maire Cent.—Mort. 78, 1898 .. J&J| 116 (118 2d mort. exten., 5s, 1919 ... M&S| 111 [11o Sunburyd&lirie, 18t M.,78,’97.A&0| ......|..... .
Exten. - bonds, 68, g., 1909...A&O 1103 1110 3d mort. ex. 4128, 1923......M&S| 105 |......!/Phila_& Read’g—1st, 65, 1910. J&J 125 |......
Cons. 78,1912, ... oneenn... A&O|t1«7 {130 4th wort., ext., 8, 1920.. .. A&O| ---.-- 117 2d, 78, '98:: ss.caszsmacesssan 111 j112g
Androscog. & Ken., 68 ............ $110419{106 5th mort., 7s, 1888 .. ... J&D| 1003s)...... Debenture 68, 1893 ... ...... J &J oeeee| 73
Leeds & Farm gt'n 6s, 1896 J&J|$11G 112 || 18t cons. M 78, 2.,1920..... M&S| 13L ... .. Congol. M., 78,1911, reg.& ep.J&D| 130 [130%
Portl, & K.,Cons. M., 68, 'v0.A&O|t 110 {112 || New 2d cons. 68, 1969....... J&D 99‘51 o Cousol. uwlt 08, 1911..’....J&.D 116 117
Debenture, 6s, 10-20........ F&A| 101 (106 ' Collateral Tr. 6s,1922._.... M&N| 1031g)...... Improvewent mdlt , 68, "97.A&0Q| 102191105
Man.Beach [mp.,lim.,78.1 909, M&-;| ............ Fund. 58, 1969 ..ieevnnnnn.. J&D| ccee |ece.-. Gen’l mort., 68, 1908.......2. J&J| 109%).. ... o
Marietta Min.— 1st, 6s, 1915. M&N |l .-..-- ' 1st cons. fund coup.,78,1920 M&S| 127 129 Gen’l mort., 7s, 1 90'3 ........ J&J| 110gf......
Marq’tte Ho.& O.—Mar.. O. 88, ,9.1) 109! 110 ' Reorganizat’n 1st lien, 6s, 1908 | iv2 {107 Couvertibic, 75, 1893 ........ J&J| 70 |icce.n
08, LOUR, cows suusspitnmenssmnessses | 100 [10ll2) Goldiacowe bouds, 68, 1977 ceeeeefoaaaee(l Cons. 53, L8t series.......... M&N| 102 | ...,
8¢, 1923 (extension)......... J&l) ug | 98] Long Dock wmort., 7s, 1893..J&D! 1091511 Cous, 58, 2d series........... F&A| ......| 781y
8s, 1925 (Mary. & West.).. .J&D| 97 | 8 | do  con. g., 68, 1935 ..A&OD| ---u-- 11. Conv. adj. scrip ...... cigim vitie 518 JaJi 80y ..., .
*Priga nominal; no late transactions. t{ In London.  j§ Coupon off. ¢. In Frankfort.
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GENERAL QUOTATIONS OF STOCKS AND BONDS—CONTINUED.
For Explanations See Notes at Hiead of First Page of Quotations.
RAILROAD BONDS. Bid. | Ask. RAILROAD STOCKS Bid. | Ask. RAILROAD STOCKS. Bid. Ak,
— | —— t | T —
& Reading—(Continued.)— Texas & New Orleans—1st,78. F&A| 112 (116 || Boston Revere Beach & Lynn..100| 154 1
P%io}xgip for 6 dergrréd ig coupons ..| 190 100 8abine Div., 1st, 68, 1912.. M&8| 100%(102 ||Brooklyn Elevated.. new .......... 40 ig
Deferred income. .. .......ccoe... 21 | 23 |ITex.&Pac —1stM..68,.,1905.M&S| 107 |..... Brooklyn & Montauk ....... .-100/ 10 | 7.
Income mort., cons. 78,’96, J&D| 85 851/l Comns. M., 68, g.1905.tr.rec. J&D.| 98 99 Pref...... 100 20 | _.°°
Coal& 1., guar.,78,’92,ex-cp.M&S| 62 |...... Inc. and land gr., reg., 1915.July 48 | 491 /Buff. N. Y &Erie, leased....... 100} .ouoiut, oo
Phila. Wil. & Balt.—6s, 1892..A&0| 102 1104 Rio Gr. Div., 6s, 1930, Trust rec.| 65 | 6614 BuffaloN. Y. & Phila ,a88.pd... .. 50? 107" 11
68,1900, cc..ces comeeanrennns A&O|I104 107 Gen. M. &ter. 68,1905.tr.rec.A&O.| 60 63 do Pref...50% 9 | 19
B8, 1910, .c.coc00:0006 snnns ...J&D|1103 {10313/ N.O. Pac., 1st, 68,gold, 1920.J&J|l| 75 |...... Buffalo Rochester& Pittsb..... 100( 50 |. ...
Trust certs., 48,1921 ........ J&J| ---... 10124/ (Tol.A.Ar.&N.M.—18t,68,1924.M&N| .... .. 891/ |Burlington C. Rapids & North..106| 30 |['59
Pine Creek- 68, 1932..... ....J&D| 9813100 Tol.A.A. &Gr.T., 18t,68,1921.J&J | 101 |102%g||California Pacific........ooconon.... 4 6
Pittsb.C.& 8t.1.—1st,78,1900.F&A| 118 |...... Tol. & Ohio Cent.—1st, 58, gu.1933| 94 | 943%|/California Southern. .......... 100| 557%| 5614
Pittsb.Cl.& Tol.—1st, 68,1922 A&O0| 107 |...... Tol.Peoria& W.—18t,78.1917, tr.rec.| 75 |...... Camden & Atlantic .....ce...... 50 2 ............
Pittsb.&Con’llsv.—18tM.7s,98.J&J| 120 (121 |ITol. 8t.L.&K.C.,1st,65,1916...J&D]| ...... 911 do Pref.........50(8 40 |1
Sterling cons. M. 68, g., guar.J&J|1123 |130 ||United Co s N.J.—Cons. ,68,’94,A&0| 113 |...... Canada Southern.... ..... iee Due 100/ 55% " 5g
Pittsb.Ft.W. & C.—-1st,78,1912 Var| ..-... 14ilg do gen. 4g, 1923.. ... F&A| 103 |...... Canadian Pacific......cccce..... 100| 53%| 541
d mort., 78,1912...... ..... J&J| oeeee- 139%4| Bterling mort., 68, 1894..... M&S[1108 1110 ||CAtAWIBER «uuunneneeescoooameaans 301§ 11 .
3d mort.. 78,1912, ........... A&Q| 130 |...... do 68,1901..... M&S(1117 (122 do 18t pref.....cccc..... &0 g 51 | _....
Pittsb. McK.& Y. —15t.68,1932.J&J| coeeeef--zu - Cam. & Amb., mort.. 6s, 89.M&N| 104 |..... do 2dPref.......ccvune-. 50§ 50 |IT70
Pittsb. & West.—1st, 48, 1917.J&J| .74 | 75 ||Union Paciﬂc-—lst. 68, g.,1896. J&J -e--..|114%//Cedar Falls & Minnesota....... 106 8 | 12
Portl'nd&Ogh’g—15168,2.,1900J &J | ---.-.].-.... 1st, 68, 1897........_........ J&J| 114% 1158/ |Central of GeOrgia.............. 100| 120 |125
Port Royal & Aug.—1st, 68,’99.J&J| 105 |...... 18t, 68, 1898, ... .l J&J 1152911623 [Contral IOWS - o oo o ooonoenncs 100{ .co...) ...
Income mort., 68, 1899 ...... J&J| 40 |...... 18t,68,1899.................. J&I| 116 (1171 do 1st pref........... 100} ......| .0
Ren.&8'toga—16t78,1921 cou,M&N | 139 (142 Land Grant, 73 1887-9 ...... A&O| 102 |...... do 2dpref...c.cca..-.. 100} ...... ——
Rich’d & Allegh—1st, 78, trust rec.| 581 60 8ink. F., 88, 1893.. ...... ... &S| 113%|......||Central Massachusetts ......... 100, 21 (777
2d mort., 68, 1916........ .. M&N| -ee-e. c-ese. |l Om, Bridge, sterl 88,£.,’96.A&0|!120 (125 de pref...100| 39 | 10
Rich’'d & Danv.—Con..Gs,’QO..M &N| ceccee|. .- Collateral trust, 6s, 1908 cee.dJ&J) 106830, ... .. Central of New Jersey......... 100| 7513 753
General mort., 68, 1915 .....J&J| 111 [113 Collateral trust, 58, 1907....J&D| . ....feeu... Central Ohio.....ccuueieeveeneenn. 50| 45 | ...
Debenture, 68, 1927......... A&Q| ---.-. 1¢9 Kans. Pac., 18t, 68, 1895... . F&A| 1163} .., do Prof. cisossssossnes 50/ 80 |._....
Con. gold, 58,1936......... A&() ------ 85 do 1stM., 6s, 1896.....J&D| 108%]|. .07 Central Pacific........c.ccc.....100] 32 | 3219
Piedmont Br., 88, 1888. .. 100 |...... do Denv. Div., 6s..... M&N| 114 - |... ..lICharlotte Col. & Aug........... 100/ 18 | 30
Rich.Fred.& POt —M.7s, ’81'90J&J ------------ do 1st cons. M. 68 1919 M&N| ...... 101 Chesapeake & Ohio, common . ]_OU. 4 (...
Rich. & Petersb., bs, 1915.. .. M&N| ccceenfrnn.-. Oregon Short-L., Gs, 1922 .. F&A 99%(100 do : 1st pref. ..100 6 -~
New mort., 7s, ........ M&EN| -aeue-]--- ---(|Utah Cen.—18t M., 68, £.,1890.J&J| ...... 92 do 2d pref. ...100 4% 5y
Richmond York Riv & Ches., 8s...| 114 1119 Utah Bo., gen., 78, 1909.... J&J| 93 | 95 Cheshire, pref.... .cccevueeenn.. 198 1109
2d MOTrt., 68.ce-ceue caare--. 'M&N| 100 [..... do ext,1st,7s,1909 J&J 9L |...... Chicago & Alton......ee........ 100 135 |......
Rich. & West Pt.Ter., (s, 1897.F&A| 89 | 83%|(Utiea & BI'’k R.—Mort.,78,’91.J&J[1105 [.2200 Chicago & Atlantie Beneficiary....| ...... 7
Roch. & Pitts., 1st, 68,1921.. . F&A| 117 |...... Valley of Ohio—Con. 6s, 1921.M&S] -eceaif.unnn. Chicage Burlington & North..  10C| 6311 631
Consol. 1st, 68,1922 ........ J&D| 11112113 ||Ver, & Mass.—Guar. 58, 1903 M&N| 107 109 |IChicago Burlington & Quincy. -100| 1272911281
do income, 1921...... 67 |......|lvicksb. & Mer.—New 1st mort. ....| 80 |...... Chicago & East [11inois............. 113 |......
Rome & Carrollt.—1st, 68.g.,1916| ---.-. 95 24 WOTb. oo eeeeeiceaann. 45 feeaese Chicago & Grand Trunk ...........| -..... isnis
Rome & Dec.—1st., 68,1926...J&D| -- I L 3d mort.,income.................. 8 | 10 (/Chicago & Ind. Coal Railway......| 43 | 50
RomeWat’n&O—-S F 178,1891.J&D| 1061g...... Vicksb. Sh, & Pac. -Prior lien, 6s. .[1107 |109 do do pref.| 8ula| g5
2d mort., 78,1892............ J&J{ 106 |.. - - || Va.Midland—1st ser.,68,1906. ‘M&S| 117 |...... Chicago Milwaukee & 8t. Paul.100| 747 75
Consol., 18t ex. 5e 1922....A&0| 1021 1023} " 9q geries, 68, 1911........... M&S| 114 115 do pref., 7. 1oo 112 (113
Rutlana—1st M., 68, 1902....M&N| 105|106 3d series, 5-08, 1916 ... .... M&S| 107191109 |IChicago & North Western...... 1101211085
uipment, 2d mort., 55 ....F&a| £9 | 90 4th series, 3-4-58, 1921...... M&8| 62 | 72 do Pref.,7.. 100 1402314149
atflg £ Gr. IsPd—1st,guar.6s,1925.| 97 | 97%|| 5th series, 58, 1926.......... M&S| 99%100 ||Chicago Rock Island & Pac....100] 112 114
2d mort., incomes, 58, 1925...... 45 | 6v Incomes, cumul., 68, 1927...J&J| 89| ..... Chic. 8t. Louis & Pitts.......... 100| 141} 151
8t.L.Alt.&T.H.—18t M., 78, '94.J&J | 114 117 Gen. 5s, guar., 1936....... M&N| -..... 80 do pref.....100{ 39 | 41
2d mort., pref., 7s, 1894....F&A ------ Lu813 wibash Bt. Louis & Pacific— Chio. 8t. P. Minn. & Om.,com..100] 337/ 391g
2d income, 78, 1894......... M&N) 102 1103 18t, ext., 78,90, .. <eeunn.. F&A| 110 (112 . do "pref..100{ 107 |108
DIV. bonds, 1894 . .covcasmesasans. 38 | 4lla Mort., 78, 1879-1909..... . A&O] ... 92 Chica 0 & West Michigan 100 44
Bellev.&8.111.,1st,8.F.88,’96.A&(| 115 [120 2d mort., 7s, ext. 1893, ex..M&N| 90 | 94 amilton & Dayton....... 66
Bellev.& Car., 18t 6s, 1923:.J&D| --..- |110 Equipment 78, 1883 ........ MEN| soesssjsassss do Pref
Bt. L. Ark. & Tex. 18t 68,1936.M&N| 975 ¥8%4|| @Gen., 68, 1920, Tr. rec....... J&D| . --.. 58 |/Cin. Indianap. 8t. Louis & Chic.100{ 70 | 75
2d mort., 68, 1936........... F&a| 43 | 45 ||. Chic. Div., 58, 1910 gold.. ... J&J{ 100%|102|Cincinnati N. O. & Tex. Pac....100{ 55 | 60
Bt. L. & Iron Mt.—1st,78,’92. F&A| 169 |...... Havana Dlv., 68, 1910..... oA B | wrnmas]asinin Cin. Sandusky&(ﬂeveland ...... 17] U e
2d mort 7s,g 1897.......M&N| 109 (110 Indianap. Div., 68, 1921 ....J&D| --wue|.ves. Pref., 6.50| .ooo..| ... :
Ark. Br. 1. gr., M. )78, 8.,795.J&D| +o-o-e 110 Detroit Div.. 68, 1921..... ... J&I| en... 108 ||Cincinnati &,Bpringﬁeld ........... 2 5
Csiro Ark & T.,18t,78,8.797.J&D| 114 |...... Cons.mort..7s,1907,00nYert.Q—F | ...... 95 !|Cin. Washington & Balt........ 100{ 31 41
Cairo & Ful.,1st,1.g.,78,8.,/91.J&J] 105|106 1st. 8t. L. div., 78, 1889..... &A| 10315/110% do pref..100{ 59| 6%
Gen. con. r'y & L. g., 58,1931A&0| 91| 94 Gt. West., Ill.,18t,78,’88..... F&A| 149711012 |Cleveland Akron & Col......... 100|a 3614 365
8t. Louis & 8an Francisco— R do 2d,7s,’93....M&N; 937%....../|Clev. Col. Cin. & Indianapolis..100{ 5214 334
2d M., class A, 1906........ M&N| 11212114 'ney & Tol., 18t,78,’90....M&N| ......|106 ||Cleveland & Canton................ 73 8
2d M., class B, 1906.... ... M&N| 113 1......)| Ill.& 8.Ia.,18t, 68, 1912.... F&A| -oee.-|..o... ‘ do do Pref..| 22| 25
2d M., class C, 1906........ M&N| 113 [L1de) g1, K.C.&N. (r.est.& R.),78.M&8| 11022/111%|Clev. & Pittsburgh, guar., 7.....50| 151 |......
Bouth Pacific.—1st M, 1888 .J&J| 1021(103 do Om.Div.,13t78,1919.A&0| -ev-vufeeu-. CRUL A’ALBNO. cerians ceeenncanennnan] coemes]ineas
Kan.C. &8w.,1st,68,2.,1916..J&J | :-----{103 do Clar. Br., 68, 1919.. F&A| -wa...|...... Columbus & Xenia. guar., 8.en-. 50] «uu... 168
Pierre C. & O. 1st, 68..... .. F&A| 113 |...... do No. Mo., 1st, 1895...J&J| 114 | ... .. Col. Hock. Val. & Tol........... 100| 24| 251
Equipment 7s. 1895. ........ J&D| 109 |..... do_8t. Cha’s Bridge 68, 1908 --....|...... Columbia & Greenville,pref....100{ 10 -|......
General mort.. 68,1931, ... J&J| 114 111471 wan. Fund, 1907—Var. 78. F&A| 992|101 ||Coneora.. o .enn. e 50| 139 |110
. General mort., 58, 1431 ... .. J&J| 10034101 de Various 6s..... .. F&A| 75 | 90 |/Concord & Portsmouth,guar.,7 100, 140 (150
Ft.8.& V.B.Bd.,18t.68,1910.A& O --=--- 107 |lw 8t. L. & P.—lowa D. 68, TT. TeC..| ..evue|oemn-. Connecticut & Passumpsic..... 100| 1031g(104
S8t.L.K.&B0.W, -1s8t 68, 1916M&S! Y8 [...... Warren (N.J.)—2d, 78, 1900 . LA&O| 118 1. .. Connecticut River.............. 100 18719/188
Trust bonds, 68, 1920 ..._... F&A|C-eve-. 111 " liwegt Chester—Con. 78, 1891..A&0| 1072 ...... Danbury & Norwalk.............50| ......]. ceece
Bt. L. W. & W., 68, 1919. ... . M&S|C------ 110% \w. Jersey & At. 18t M.,681910M&S| ...... 106 |ipayton'& Michigan, guar., 312..50( -.c...|......
Bt.L.Vand.&T.H.—18tM.,78,97.J&J | :----- 118 {l\west Jersey —1st, 68, 1896.....3&J| 114 |...... do Pref., guar., 8.50| ....... 161
2d mort. 7s, 1898.... ...... M&N| 102 f...... 1st mort., 78, 1899. .......... &0| 123 |...... Delaware & Bound Brook. ... ..  (11) J—— 152
24, 7s, N R M&N| 105 f...... Consol. mort., 68,1909.. .... A&O| ...... ------/IDelaware Lack. & Western...... 50! 130341301
8t. P. & uluth—lst 58,1931 . F&A| -=---- === --||West Shore guar. 4s............ J&J| 101 |101ig8/{Denv. &Rio e S 100] ......| 22
Bt.P.Minn.& Man.—18t 78,1909 J&J| 112 |.-.... West'n Ala.—1st M., 88,’88...A&0O| 101 (102 a» . pref.100] 53 | 534
2d468,1909. ... .o.oenn..... A&O[ 115 I...... 2d mort., 8s, guar., '90. ... .. A&O| 106 107 -Denver & Rio Grande Western..... 14 | 16%
Dak. Ext., 68.1910 ... ... M&N| 115 117 i west, Maryl’d—3d en.,68, 1900.J&J| -.....|122 |[Des Moines & Fort Dodge.......... 11 3
18t consol. 68,1933 ......... J&J| ------ 117 llw'n No. Carolina—1st, 7s 1890.M&N| ......|.-.... do do Pref..| 23 |. ....
do reduced to 498 .. J&J| 98 | 982l "Consol. 68, 1911.............. Q| 2eoee.foneens Det. Lansing & Northern, com .100{ 50 | 60
Minn’s U'n, 1st, 68, 1922 ... J&J| 110 [...... West’nPenn.—1st M., 68,’93..A&0 103 |...... do Pref.100| 1001g/101
San Ant &A Pass ,18t 68,1916.J&J| ----- *uinl|  Pitts. Br., 1st M., 68, '96...44 J&J|\ 1113g)... ... Dubu e & 8ioux City.......... 100 75 |.cceee
lst €8,1926.J&J| =--- .- 917 Wheeling& L. Erie—-lst 58,...1996, ...... L00 Dulut] So Sh &AL ...iccianane... 9 licaee.
SandnskyMansf & N.—18t, 78,1902 1121]---...!|Wichita & Western—1st, 6s....J&J| 109 [104 Pref.... .o.... 25 |.icees
Bav. Fl. & W.—1st, €5, 1934..A&0| 114|116 ||wiim.Columbia & Augusta, 68.....| »..... 121 ||East Tenn Va & Ga. Ry....... 100/ 10| 11
At. & Gulf, con. 78, '97....... J&d| 110 1114 gy & Weldon—8. F., 78, g.,796.J&J | -..... 1211 do do 1st pref.. 100| 62 | 64
80. Ga. & Fla.—1st, 7s, L899 .. ... 115 1120 | hyigeonsin Cent.—1st ser., 58, 1909| 85| 86l do do 2d pret...100| 23 | 23%
2d,7¢,1899.... .......... M&N| 114 1116 2d series, 78, 1909, if earned ....| 48 | 481 East Pennsylvania . ...... ee---.20(y 48 |i.... .
Boloto Val.—1st, 78, sink’g fd..J&J| 90 | 93 ||wis. Valley—18t, 7s, 1909... ... J&J| 118 120 ||East & West, Alabama. ... -.ooeevenl vomoeelonnnee
2d mort., 78, sink )< (i A&O| 9 | 71 liwore’r & Nashua—58,’93-'95 .. Var.| 1031|105 Eastern (Mas8.)..ceeecanecannaan 100{ 119 [1194
Consol. 78,1910 . .. ... .. J&J|lIl 50 | 65 Nash. & Roch.. guar..58.’94.A&0{ 103 |105 do Pref.....eecicias 129 [130
Bham. 8un.& Lew.—1xt, 58,12 M&N || RAILROAD STOCKS, Par. Easternin N. H.......cc........ 100| 108 (109
Bham.V.& Potts.—7s, cou. 1901J &J Ala. Gt. South.—Lim., A., 6s,pref..| {10} 11 | Elizabeth Lex. & Big S.mdy ...100 6 {10
Bhenandoan Val. —lst .78,1909.J &J Lim., B,com...................... 131s| 4 ||Elmira & Williamsport, 5....... 50 g 40 |..c....
General mort., 6s, 1921..._. A&O Ala. N.O. & Pac., &c pref........ 14l 13 do ef., 7..501§ 60 |..... .
Shreve. & Hous.—1st, 6s, gu., 1914 do def.. 144 %||Evansville & Terre Haute. ...... 50| 881 91
Sioux C. & Pac., 15t M., 6s,’98.J&J Albany & Susqueh., Guar 7...100| 145 (150 Fitechburg. Pref......ccececuu... 100] 9214 924
Sodus Bay& So.—1 8t,58.2.,1924J&J Allegheny Valley ................ 50) sceee liasess Flint & Pere Marquette ............ 26 | 27
80. Caro a—lstM ,68, 920..A&0 Atchison Topeka & ‘S8anta Fe..100| 941ig| 91% do do Pref....... 98 | 99
2d mort., 68,1931............ J&J Atlanta & Charlotte Air Line ...... 85 | 90 |[|Florida R’Y & Nav.CO-oocovne...... 1y 24
Income 6s, 1931 .................. Atlantic & Pacitic. ......... ... 100] 10| 11 do DPref.....ce.ie. ceecne.... 11 2%
Bo. Cen. (N.Y.)—Conrol. mort., 5s.. ) Augusta & Savannah,leased...109| 132 (133 ||Fort Worth & Denver C........ 100| 4815 487
Bouth. Kansas—1st, 58, 1926..M&S| 96| 97 |ipaltimore & Ohio................ 100{ 107 |110 ||Galv. Harrisb. & San Antonio .....| ......|.e-ee-
Texas Div., 1st, £8, 1926... M&S| 894 99 do 1st pref.,6....100| 120 |130 ||Georgia PaciiC..ee.ooee coceuen..... 17 | 20'q
Income, 68... .. 80 | 801 do 2d, pref........... 105 (120 ||Georgia Railroad & Bank’g Co.100| 195 |205
80.Pac,Cal.--1st,6s, g ,1905-12°A&0| 1103 111 Parkersburg Branch.......... 100 3 7 ||Grand Rapids & Indiana ........... 5 | 12
8o. Pac. .Ariz —181,68,1909-10.J&J| 1113|1122%|[Beech Creek. ... .oo.omm v 50| ceveni]inenn Green Bay Winona & 8t. Paul..100] 9 | 10
8o. Pac,. N. M.--18t, 68, 1911 .J&J| 108 |...... do pref. ..o .e...... 50| cvass. esesss do do  Pref....100| 14 | 24.
Staten Isl Rapld Trnns —1st mort.| -----. -ee BOII’S GAD.-csvivsiencsismsssoonas 570 11\ PR P Houston & Texas Central...... 100|. 271 30
Bteuben. & Ind., 18t 63, 1914. . J&J| 106 [...... Belleville & So. Ill., pref...........| 75 &0 |'Huntingdon & Broad Top.. ..... 508 14 |......
8tock. & Cop.— lst 58, 1905, .. J&J) - -uifeenns- Boston & Albany................ 100} 200 2001 do do Pref...50......| 37
Summit Br.—1st. 78, 1903. ... J&J| 103%104% | Bost. Con. & Montreal..... <e..100) Lo.lf.... .. minois Central...c..ccavccivenss 100| 115 (117
Sunb.Haz.&W-B.—1st, »58,1928 M&N| 1031g/...... Pref., 5...100, 105 [1051¢ Leased line,4 p.c.100| ......|.....-
2d mort., 68,1938 .......... M&N| 99 |...... Boston Hoosac Tun. & Western 15 26 Indxana. Bloom. & West.,ass. pd.100; 14 15
an% .&ErieJunc.—1st M. B[ 1165 |...... Boston & Lowell................ 100| 161 --.--i|Jeft’v. Mad. & Ind’p’s, leased..100/ 70 |..... .
ing.&N.Y.—consol.7s,06A&0| 128 [130  |/Boston & Maine. . .omromrorroo o 100| 20519/210 {|[Kanawha & OhiO. ....oc..oce..o... 3 frisces
Tex. Cent.—1st,8k.fd.,7s, 1909M&N ...... 80 |'Boston & N. Y. Air-Line, pref...... 93 [100 ‘ do 18t pref. ..| 10 | 13
1st mort., 78, 1911.._....._. 70 | 7213''Boston & Providence........... 100| 245 (246 do 2d pref.. ........ 4 licece

* Price nominal. { Parobaser also pays accrued interest. tIn London Il Coupon off. § Price per share. ¢ In Frankfort. « In Amsterdam.
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DECEMBER 3, 1887.]

THE CHRONICLE.

GENERAL QUOTATIONS OF STOCKS AND BONDS—CoNTINUED.

For Explanations See Notes at Head of First Pagce of Quotations,

$ In London. §

RAILROAD STOCKS. Bid. | Ask. MISCELLANEOUS. Bid. | Ask. MISCELLANEOUS. Bid. | Ask. ||. . MISOELLANEOUS.
RR. STOCKS, 3t.L.Van. & T.H..... 5 |......||[COAL & MINING GOLD & S ;

CONTINUED. 3t. Louis & 8an Fr.100| 35 | 36| STOCKS, N.Y, MININ(&}}c SITI(‘)Y)¥(2§
Kan.C.Ft.8cott&G.100| 791/ 80 do Pref....100| 724| 753 |/Cameron Iron&Coa.lso ...... 40 [|(N.Y. & SAN. FRAN.)

do Pref.. 100/ 130 {131 do 1stpref.100| 110 |113 |/Colorado Coal & 1.100| 37 | 37g||Alice..c..ceenen. ...
Kans.C.Mem.& B. 1¢0/ 47%| 48 |(|3t. Paul & Duluth.100| 63%| 63 ||/Col. & Hock.100.C& I.| 28%| 2914 |Alta Montana... -100
Kan.C.Sp’d& Memrhis| 7912 80 do Pref.100| 102 |105 {|Consol.Coalof Md.100| 23 27 ||Amie .... ... - 10
Kan.C.C’'n & Sp’d.1L0| & 40 ||3t.P.Minn. & Man.100| 1(6%|107y4|Homestake Min’g.100| 12 13 Barcelona... .......
Kan, City & Omaha...[ 5 [...... 8cioto Valley.......... 5 | 10 ||Marshall Cons. Coal..| ......|...... a88i0K. ....... ... 100
Keokuk & Des M..10¢ 5 ||3eab’d & RoanokelQ0| ......(...... Maryland Coal....100| 14 | 15 ||Bechtel............

0  pref..100| «ecen.|eenen. South Carolina....100] 9l 11 |[New Central Coal.100| 13 | 15 ||Belle Isle. ... ... .. 100
Keokuk & West. coeee| coevncfeaann. Southern Pac. Co..100] ......|[.:....|IN. Y. & Perry..... 100| .c....f...... Bodie.............. 100
Kingston & Pembroke.| 29 30 ||8’west.,Ga.,g'd,7.100| 126 |1261g/|Ontario Sil. Min’g_100| 26 | 27 |/Bulwer............ 100
Lake Erie & W....100| 15 | 151g|3yr.Bing. & N. Y.100| eveee-enn... Pennsylvania Coal.50| ...... 275 ||Caledonia B. H....100

do. Pref.| 44%| 45 ||Summit Branch,Pa.50| 10| 11 ||Quicksilver Min’g.100| 7 | 7%|/Consol. California 100
L. 8h. & Mich.80..100{$ 937! 94 |[|Sunbury & Lewist..50§...... 48 do pret.100{ 29 | 32 |Chrysolite . 50
Lehigh Valley...... 50| & 55 !|Terre H. & Ind’nap.50| 70 | 80 ||Tenn. Coa]&IronColOO 281g| 29%|/Chollar....... .....] 100
L Rock & FLEM.100] «ooeot|oore. Tex & Pac.ass. pd100, 257)| 261/ Wyoming Val.Coal.100| .... .| 46 3||Consol. Pacific. ... 100
Little Miami. ....... 50{316315/165 ‘|| Fol. Ann Arbor & N.M| ..... 24 | EXPRESS ST'CKs Crown Point.......100
Little Schwk’l...... 50| 5Y3g|..... ||Tol. & Ohio Central...| 27 |...... Adams 140 |145 |/Dunkin
Long Island.... ....50| €0 | 92 do Prof.| 50 |53 Amatioan. 2o o190 103%|110 ||Eureka Consol.... 100
La. & Mo. River.".100| ......| 15 |/0. N.J.RR &C. C2.100| 214_|......||United States. .- 100| 64 | 63 ||Father De Smet .. 100
do Pref....... 100 ......| 26 |/Onion Pacific.... .100| 55%/ 553 |wells, Fargo & Co.100| 129 Gold Stripe N
Lou. Evans.&St. L..106 10 |{UOtah Central...... 100, 26 |...... ) LATE 030N 488 Jomnes Goodsha.w """" 100

do. Pref.100{ 27 | 28 ||Utica & Black Riv.100{ 117 |...._. TEL’PH STOCKS Gould & Curry 8..100
Louisv. & Nashv..10G| 5931 60 |[|Vi.& Mass.,’sed,6.100| 133 [133L||, AND BONDS, Green Mountain....10
Louisv.N.A.&Chic.100{ 37 | 45 |/Vieksb. & Meridian ... l||American Tel. & Cable| 72l 73 |iggle & Noreross. .100
Maine Central....100| 124 [125 do pref.. 55 |Atlantic & Pacificst’k| 49 | 56 |IHorn Silver..... .
Man. & Law’ce....100| 212 [215 ||Virginia Midland...... 40 | 40 ||Bank’s & Merch’ts.100| 4 | 2 !/[hdepepd-nce.... 100
Manhattan, con...100| 100 (101 ||Wabash Pur. com.cert| 17 | 17| Qeneralmort. cert..| 39/ 5 |[pon Silver.... . ... 20
Marq. H. & Ont.. 100/ 10 | 18 do Pref.100, 31 | 315/ Baltimore & Ohio.....| ......|..... -|L.acrosse.......... 0" 10
" "do  Pref..100| ...... 85 ||Warrn(N.J.),'s’d,7. 50 130 |...... Cent. & So. Am. Cable| 100 (110 || ‘69qville Gonsol. .. 10
Memph.& Charl....25| 46 | 51 | West Jersey........ 59 |...... Commercial Tel. Co. Df 16 |l [ittle Chlef . 2250
Mexican Central ..100| 1414 137 WestJersey & Atlantic ...... 50 |/Franklin........... 25 | 33 ||Little Pitts.. ...,
Mexican Nat., Tr. rec. 81| Western Maryland....| 13 | 141g/|Gold & Btock.... 0 ------------ Mexican G. & Silv.100
Mex. Nat. Consir. Co.| 26 | 28 |Wheeling & L Erie100| 45 | 46 Bonds....... o eeesens 96 102 |INgvajo ... .100
Michigan Cent....100 881 | Wil. Columbia & Aug._ | 110 115 [|Mexican.... ......100| 160 |165 OpPRiTeann il 100 10
Midland of New Jersey| 25 |...... Wilm. & Weldon, 7.100{ 160 [125 | N. Y. Mutual Un. Tel 9 feeseee | POLOSI. en venn o 100
Mil. Lake 8. & W..100| 84 | 86 Wlsconsm Central . 17 | 17%|| Mutual Union 6s....| ...... 83 |Ra PAhAnook. . ... 1

do  pref.100{ 105 |18 Pref.| 33 | 35 | N'Wwest. 7u. 1904 .J&J| 100 |...... Red Elephant ._.... 10
Mil. & Northern. ...... 30 1'60 || Worc'ter&Nashua 100, 130 133 (Postal Telegraph..100{ 18 |...... Robinson Consol.. 50
Mine Hill & 8.H....50/§ €0%) 61 || CANAL BONDS, | Bonds, Ist 6s ....... 25 | 32 |/3jerraNevada.....100
Minneap. & 8t. L..100|” 81| 9 Ches.&Del.-1st,68,86 85 |[...... Postal T. Cable, new.| 25 | 28 |§jjyer Cliff..........50

do Pref...100] 20 | 24 |/C2e8.&0.—68,'70.Q.-J| c.uu|.-.... So. Tel., 1st mort. b'ds; 15 |....../|3tandard .......... 100
Misso’i Kan.& Tex.100| 18 | 1814/ |vel. & H.—7s,’91.J&J| 109 |109% South’'n & Atlantic.25/ 75 | 80 |ynjon Consol...... 100
Missouri Pacifio.. 100, 833 893 | 1st ext,, 1891 M&N| 107 |...... 1W;8te]1'gngnl{‘{m&ﬁ100 %) TRl T

obile jo.....100 1 Coup. 7s. 1894.A&0| 113 [...... L) pesll yomesy
ﬁorg;an '8 1[55’ &Tex_}lgo 120 |...... Lell?t ]1;% .D.cp.,78, M &8 { gg .- TE!i,%léggN E Bos'gg?;cl;g%mc
Oorris X, gu ] s smeniifoenssn 12 av.- 4198,’14{ 100 |...... . :
Nashv.Chat.& Bt. L.25 7819 79 RR. 68, reg., '52/’ ......|1131g|/American Bell.....100/ 219 |220 ii%‘;‘;%i; """""" 2
Nashua & Lowell..100| 193 (195 || Conv 68,g.rg."94} &s 108 |...... Awer. Speaking...100, 100 |...... Brunsw’k Antimony.5
N’squehoning Vall’y50§ 54 |...... || 68,g.,cp.&rg.”97J&D| 1131|...... |/ Erie....... T e 31 | 32 |iCalumet & Hecla...25
New Jersey & N. Y.... 5| Cons.M.,19117sJ&D| 127%|.... . Mexican............... 85¢.| 90e¢.| Catalpa Silver...... 10
do Pref.| covecifenn.. || Penn.—68, coup., 1910{ -..... 80 | New England......... 40%9| 41 |iCentral..... .... 25
N. Jersey Southern.. L ||8chuylkill Nav.— Tropical..... ....... 10| 50c¢| 70c.| Franklin ...... ..... 25
N. News & Mise.Val.Co Y 11 1st M., 68, 1897. ELECTRIC HULOD o oo onnnnn 2
N.Y.Cent.& H.Riv.100| 107%4/1073%!| 2d M.,6s,1907. 3&.1 LIGHT STOCKS, Minnesota .25
N.Y.Ch.&8t.L.newu0| 16%| 17| Mort. 68s,cp.,’95 J&J ‘Brush, Balt........ 100| 50 | 74 |iNational............ 25
do 18t pref.100| 65 | 70 || 6s,imp.,cp.,’80 M&N Brush Iluminat’g 100| 85 1100 | Ogeeolan. .nnomnr e 25
do- 2d pref 100] ....... 41 || 6s,bt&ear,1913M&N Edison................. 175 1180 || Pawabic .....ooeone. 25
N. Y. City & Northern.| ......j...... || 7s,bt&ecar,1915M&N Edisou Tlluminating..| 90 [109 WNCY.ennonnnsns 25
N.Y. & Harlem ....50| 210 (220 |/Susq.—6s,cp.,1918J&J| ---.-.|. ve...||United States.......... 30 | 40 %ldge ------------ 25
N.Y.Lack.&West...100,°101 (101 || 7s. coup., 1902. .J&J| -ouuvilionr.. United States IlL. Co..| 80 | 95 |ipanjarack ... .....
N.Y.L.Erie& West.100| 223! 284/ CANAL STOCKS. TRUST COOS MAN UFK&*”i‘iiNG
do  Pref.100| 66|...... |/Chesapeake & Del..50| veeeeleun... STOCKS, N.Y, STOCKS.
N.Y. & N.England.100, 387 391a/|Del. & Hudson....100/ 1021/ .. .. /Am. Loan & Trust.100° 105 1112 |Am. Linen (Fall Riv.)
do  Pref.100| 116 |116%||Del. Div. leased, 8..50(§--x-- .0 \Brooklyn Trust ...1(0) 260 1270 ||Ainory (N. H.).....100
N.Y.N H.& Hartf.10| 210 [22C | Lehigh Navigation..50|}- ---- 48 | Central. ... ........ 100/ 460 |...... Amoskeag (N.H.) 1000
N.Y.Ont. & West..100{ 16 | 17 | Morris, guar., 4....100] ~-vnorleen-. Farmers’ Loan & Tr.25| 440 |...... Androscog’n (Me.).100
N. Y. Penn. & Ohio . el 1 do pf. guar.lO..lOO IR IO Knickerbocker ....100| 13019{140 Appleton (Mass.). 1000
do Pref.| ... 1. . ... I Pa ia . B0l e, l{Long Island ... .. 150| 157 (163
P.nnsylvama ....... 1510] IR . Atlantic (Mass.)..
N. Y. Phil. & Nor£.100| ......| 15 (|3chuylkill Nav.....50(8ce.-"|ooun. || Mercantile....... . 100} 195 210 |igarpahy (Fall mv
N.Y. Bugq &WentPernr By 39141 do  dopref 50/ 5 |...... g}egog?lllga'& p d--llgg i?g 1:0 |[Barnard Mfg. (F. R)
re 9 vl IMISC'LLANEQOUS a na.. 100 1109 . ..... Bates (Me.) ...100
N.Y. West Shiore & B BONDS. 'N. Y.Life & Trust. 100 560 |565
Norf.& West,, com.100| 1413/ 16 ||Canton(Balt.)68,2.,"04! «eeeeeleeen.. union.............. 00, 450 I...... ggg&f?&tﬁ\lﬁ? ()El‘ol({)())

do pref.100| 41 41! Un.RR.1st, end,6s. 109 [114 | United States...... 100 5303 |...... Boston Co.(Mass.) 1000
No. Pennsylvania.. -5018 73 | 74 "||Col.Coal& iron—1st,68! --.-.. 100 |N.¥. & BRIKLYN Boston Belting....100
North?rn Central...50% &5 86 ||Cov.&Cin.Bge.5s8,3-5y| 100 100k, HIORSE RRS, Bost. Duck (Mass.)700
North’n N. Hamp. 100|110 1404!| 58,5 years.....M&S| 101 |...... '(See Local Securitiesin Chace (Fall Riv.) .100
North’n Pac.,com.100| 22| 223 |Hend’n Bridgeo6s,1931| 1035 [._.... " CHRONICLE each w’k, Chicopee (Mass.) ..100

do Plef 100| 457 16 ’ Or.Imp., 18t, 6a. 1910} 94 95! except first of month.) Cocheco (N.H.)....500
Norw.& Worcester. lou; 174 {175 ||Oreg.R.&N.1st.6s,J&J| 11018 11019” Collins Co. (Comi.)..lO

g;ioghlfmghamp 10, ;g% éil i Ic)ebegtuzrgz'gshl‘:gs. o i B T-;{S s’l;O()KS. Continental \Me.). 100
...... ! on. 58 19. . e ...-.. | Balt. Conso cmboee 57 !
do Pref.100'? 80 4! Pullm’n Palace Car— Boston Ggsligcl}ldts .500 82% 82(‘)1‘ gg?':gallué”?'(gl ?F) l}{o\o
Ohio Bouthern.....100|' 13 } 15 || 4th do 88,'92F&A| ......|. }East, Boston .25/ 38 | 39 ||Davol Mills (F. R.) 100
Old Colony........ 100| 176%(177%!| Deb’nt’re,7s,’88A&O0| -vuovr|..... Roxbury..........7100| ...... Dougl’s Axe (Musgs)100
Oregon Skort Line....[ 18 | 21 (/8. L. Bridge & Tun— | 'Bouth Boston. -.-.100 115" |i26" || Dwight (Mass.) . - 500
onTrans-Cont....| 20 20!4! 1st, 78, g, 1929.A&O0, ’133 136 ‘ Brookline, Mass...100| 99 {100 || Everett (Masé )- -.100
Oswego & 8yr., guar..| 120 |......|Tenu.C.&L.,CON.68.....| «ecneeoenze. Cambridge, Mass..100, 180 (190 ||F. R. Machine Co..100
l!;tnnmylva.ma RR. .50'§ 545 54%'| South Pitts, 18t, 68..| -.....|100 ||Chelsea, Mass. ... 100| 110 [111 ||F. R. Merino Co...100
Pensacola& Atlantic.. I 814!| Bir.Div.1st,68,1917 83 |/Dorchester,Mass..100; 108 |110 ||/ Flint Mills (F. R.) 100
Pegria Dec. & Ev..100/ 201/ 2L (|[MISC'LLANEOUS Jamaica PI’n,Mass100| 159 (160 [|Franklin (Me.).... 100
S M oy SO | Lt g e
Phil. Germ, & Nor-.508117 |...... |Amer.Cotton Ol trusis| 3015 31 || Lynn, Mass., G. L,.100| 114 |116 | Great Palls (13:"1'51' )100
Phila. gzaea% ase.p .pd. gg 681g| 633% gsp%nwill ﬁand....ig 7% d f;! Nald.’& Melrose...100| 106 107 ||Hamilton (Mass.) 1000
.......... oston Land........ I ¥
Phila. Wilm.& Balt.50(8 65 |......, Boston Water Power.. 7133 73 Saf.slgltno.ul\%:g?‘ vn %88 ﬁg Hg ganl't(rM(e}?rpet - )1%
Pitts. Cin. & 8t. L..50(¢......| 25 ||Brookline (Mass.)L’d5, 4'i' ‘43| Brookliyn, L.1I......25| 100 [103 | Holyoke W'éb’v&é%'loo
Fitts. & Con., I'sed 50| ..~ _"|...... '|Canton Co. (Balt.).100| -45 |.. Citizen®’, Brooklyn.20| 50 | 55 | Jackson (N.H.)..1000|x960
Pitts. Ft.W.& C.,guar.7| 1501g|- ... .. Cev. & Cin. Bridge, pf.| 210 |......||Metropohtan B}l;lyn 75 | 80 ||King Philip (F.R.)100
Pittsb. & Western..... 36 | 38 ||East Bosion Land. . 419, 4% | Nassau, Brooidyn .25/ 95 [100 | Laconia(Me) ....400
Port.8aco &Ports, 184 6| .oc...|...... Frenchman’s Bay Ld. 7% 8 ||People’s, Brooklyn.10{ 60 | 62 | Lancaster M.(N.H)400
Port Royal & Augusta] 2 |...... Keeley Motor......... 10 | 12 | Williamsb’g, B’klyn 50| 110 (115 |iL’rel Lake Mills (F. R.)| &
gorts Gt.F.& Con.10u 106 109 Manh’tt’'n B'ch Co.100{ 10, | 12 |Charlest’n, '.C.,Gas.25 18 |.... |/Lawrence (Maes.)foob x1525
ens. & Baratoga..100| 161 (165 {Maverick Land.... 10 2 219||Chicago G.& (Coke.10C| 210 |...... 'Lowell (Mass)..... 690
gclﬁ df Alleg., ass, pd. 10 i ‘N.E.Mtg.Secur. (Bost 95 (106 !IChicago Gas Trust....; 37| 39 ; Lowell Bleachery.200
cdol‘ &(I;uxfx"m'; igoo :)l.go ...... g gle'lrpshgg Ii:md gg 25¢ 500.; (E)Iincirnngtic(}. & Coke .| 17931{182%| Lowell Mach.8hop.500/x800
fy )" I ex im. 507 ...c.cleaana] artfor t., G. L..25( 28 13| Lyman M. (Mass.).100
do 6..... *128 |...... | Land 8CID «oeueenes! connin]onens. ! ook’ '
Rlchmond & P'b’g.100{*108 (112 Ore?wn t%(r:nprovemem: 431 441y ‘EI’%I(.;:}%S ?e?s(g;% - lgg """" 'w:fs]: hgg%ggéN - i(l)gg
Rich. & West Pomt .-.| - 2614 26| Oregon Ry.&N.C0.100| 89 | 891 Louisville G. Li........; 106 [108 | Mlechanics’ (F. R.) 100
Riohmoong Srelse-ze 6llp! 62| Pacific Mail 88.Co.100/ 381 35%! Central of N. Y..... 50| ..... 60 | Merchants’ (F. R.) 100
Rotinmgnd YorkR &C.) 90 (1u0 HPhllddel Co. Nat. Gas.! 94 |.... i Consolidated, N.Y.100; 7 74 I\Ierrlmuck(Mass)lOOO x1175
B’omewl)eca.tur ................ Pullm’n Palace Car100{ 133 1140 | Equitable. N. Y.... 110 (121 |/ vetacomet (F.R.) .100
I::nd & Ogd...IOO 90 | Ban Diego Land.. ..... . 56| 561 Mutual of N. Y....100{ 90 | 94 | Milddlesex (Mass.).100
B0 wesenganday 100 8 | 8t.Louis B’dge,1st pref .n97 10? ! N. Orleans G. L. ..100; 731g| 7414 ;.‘Jan’agaus’tt(F.R,)lOO
8. J 0 Pref., 7 190 39| 40 24 pref. certificates. £51 53 ||Portland, Me., G.L.50| 65 70 |/Nashua (N. H.)....500{x490
u‘;o'ﬂleph & G'dTsld.| ...... | St. Louis Tunnel RR.. {109 1_1;‘2 {i8t. Louis Gas T'r...100| 70 7213||Naumkeag (Mass.)10)
lésAlt, .&T.H.100: | 33 | 8t. Loms’Transter Co.| 70 75 | Laclede, 8t. Louis.100| 118 .. -.|IN. E. Glass (Mass.)375
- Bt t L Ar. Pref. 100i 75 |..- ---| Union St’k Yds.&Tr.Coj ..... 108 . United Gas Imp., Phil.| ......l..... || Newmarket ....... 500
rk.& Texas 15 | 15 | West End Land (Bost.)i 243%] 25 [IWash’ton Citv G. L,.20' 371" 3R Pacifie (Masgs.)...1000/x1600
* Price nominal; no late transactions, t Purchaser also pays accrued intere st.

Quotation per share.
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GENERAL QUOTATIONS OF STOCKS AND. BONDS—CONOLUDED.

For Explanatlony See Notes at Hiead of First Page of Quotations,

MANUFAC'ING BTOCKS.| Bid. | Ask. BANK STOCES. Bid. |Ask. BANK S8TOCKS. Bid. | Ask.|| INSURANCE S8TOCKS. | Bid. | Agk,
Pepperell (Me.)....500| 1050 |1055:||Continental Nat...100| 117 [120 170 Hartford, Conn,
Poeasset (F. R.)...100{ --.... 115 ||First National..... 100| 230 |245 ..-ase||Ztna Fire......... 100| 248 (259
Rieh. Bord'n(F.R.) 100 67 | 70 |/Fort Dearborn Nat....| 102 {110 |/Phenix..............20} 118 |...... Connecticut.......100| 113115
Robeson (F. Riv.) 1000] ---.-. 100 ||Hide and Leather.100| 140 |...... Produce Exchange ...| 110 (122 ||Hartford.... ...... 100; 235 (28714
amore (F. Riv.) 100 100 |...... Merchants’ Nat.. .100| 360 |......||Republie.......... 100{ ..... .|142 ||National 1 -0 1381
mon Falls(N.H.)300| 240 (260 | Metropolitan Nat.100| 160 |175 |/8econd National..100| 230 |......||Orient.... 82
Bandw.Glass(Mass.)80, 25 | 30 |(Nat. Bk.of Amer..100| 13713/140 |Seventh Ward..... 1 115 | ....|(Phoenix.... ... ...100| 185 [19¢
#hove (Fall Riv.). 100 75 | 80 ||Nat.B’kofIllinois.100} 175 |...... Shoe & Leather....100| ...... 150 ||Steam Boiler.. .....50| $75 |.. ...
#Eade (Fall R1v.)..100( ---.-. 55 |[Northwestern Nat.100| 700 |.. ... 8t. Nicholas........100| 119 ;125 London, Eng,
Btafford (FallRiv.) 100| 104 |......|/Union National....100} ...... 184 |8tateof N.Y.. .... 100| 112 120 |/Commercial ’Union. £5| - 20 21
Btark Mills(N.H.)1000{x1150|1175 || Un.8tock Y’ds Nat.100| ...... 2.0 ||Tradesmen’s........ 40| 104 |105 |/Guardian....... .... 50 73 | 75
Tecumseh (F. R.).100| 98 [10G5 Cincinnati, United States Nat.100] 210 |...... Imperial Fire....... 25| 154 158
Trorndike(Mass.)1000| 11985 (1200 {|Atlas National.... .... 85 90 ||Western National ..... 9613| 984||Lancashire F. & L. .25 5% @y
Tremont&S.(2ass)100| 120 121 |/ Cincinnati Nationale..} ...... 55 Philadelphia.}§ 1. London Ass.Corp.121g| 50 | 52
y C. & W.(F.R.) 500| 850 |...... Citizens’ National.....| ...... 178 ||B’kof N. America .100| 350 (355 ||Liv. & Lond. &Globe.2| 32 | 33
Frion C.M1. (F.R.) 100| 215 |...... Commercial Bank.....| ...... 105 |/Centennial Nat....100 145 [149 ||North’nFire & Life..5| 53 | 54
Wustupunoag(F.R.)100| 100 |105 ||First National......c..| ccceue 280 |(City National....... 1511] [ P North Brit. & Mer.83( 38 | 39
Washingt’'n(Mass.)100| ---.--| ---.. Fourth National.... .| ...... 185 ||Comrercial Nat....50] 60 |......||Queen Fire & Life.. .1| 314 3y
Weed Bew. M’e (Ct.)25| ceae--|ee--- German National..... 142 |145 |/Commonwealth Nat50| -«.--- 43 oyal Insurance... .. 3| 36| 37y
Weetamoe (F. R.)100| +---- 55 ||Market National...... ve.--.|100 |iConsolidation Nat..30| ---ecc|-eu-.. New Orleans,
Willim’tic Linen(Ct)25| 48 | 46 [/Merchants’ National..| ...... i42 ||{Corn Exchange Nat.50| ---c--|--.o- Crescent Mutual ..100| ......| 42
JFork Co. (Me.).....750| 995 [1000 [|Metropolitan Nat..... .....]123 [|Eighth Nat........ 100 -« caufecan-- Factors’ and Tr.. 100 .62 70
BANK STOCKS. Nat. Lat. & Bk.of Com.| ...... 275 ||First Nat.. ........ 100| cceen |o-e-- Firemen’s ......... .-..| 67
Baltimore. Ohio Valley Nat’l......| ...... 132 ||Farmers’&Mech.N.100| .--<ccfccu--. Germania.... .. 100 ...... 1292
Bank of Baltimore100| __ __. 142 ||Queen City National..| ...... 721! Fourth St. Nat’l....100| 105 (...... Hibernia. .... ..... 100 ~Bl| 84
Bank of Commerce.15| _____. 16%||8econd National ...... 191 [200 |/Tndependence...... 100] «cereef.cinnn Home.... ....-....100| 70 . ...
Oitizens’.... ........ 10| 1814, 18%|{Third National........ 141 (145 |[|Girard National....40| --... {112 ||Hope..ccecmecan... 100 .. ...{ 97
©om. & Farmers’..100] ___. .|134 ||Westeru German Bank| 205 |235 |/Kensington Nat..... 50{ 100 |..... -||Lafayette.... ..... 50| 67%| 75
Farmers’ B’k of Md.30 31 |...... * Hartford, Keystone N a.L'l ...... 5G| ---..-|-- ..-.;|Merchants’Mutua:100] 5713 60l
Farmers’ & Merch..40| 58 | 60 ||&tnaNat...... ... 0f 103 |...... Manufact’r’rs’ Nat.100; 95 1100 \{echamcs & Tr...100] 105 107y
Farmers’&Planters’25| 441 46 |{American Nat.. ... 50| 62 67 ||Mechanics’ Nat....100| ...-. ofoecans New Orl’s Ins. Ass'n 30| 16 | 18
First Nat.of Balt..100| _____. 127 ||Charter Oak Nat. 100 100 {110 |IMerchants’ Nat.... ...| <cecccefcenc-- New Orl’s Ins. Co.. 3C| 22 | 26
Franklin............ 60| 11T ORI HOIY - v s v o snsme un 89 |...... Nat. B’k Commerce.50; --.-«.|.-- --:||PeODPIO’S .ot canenn- 25| eeeenf. i
@ernian American....| 100 |{...... Jonnecticut River 50 48 |...... Nat.B’k Germant’'n.50! ......|...... Sun Mutual........ 100 ......|......
Howard..... ........ 1| 111 12)(|Far. & Mech. Nat.100{ 1¢3 {110 |INat.B’kN.Liberties 50| ---.-.|. --. Teutonis........-.. D NVI U IR PN y
Marine ... ....cee 30| 37 |...... First Nat.......... 100 96 98 |[Nat.B’k Republic..100| -. zeifceae-- New York,
Mechanics’.... .... 10 123! 13'|Hartford Nat...... 100j 152 [160 ||National S8ecurity.100} .--.--1- .--. Alliance ..coo..... 1000| 140 |150
Derchants’.... .... 100( ...... 132 ||Mercantile Nat....100] 85 81 ||Penn National...... 50! ......l... ..llAmerican ...... .... 50! 150 |165
National Kxch’ge. 100| .. 129 [|National Exchange.50| 60 | 66 [|Philadelphia Nat..100{ 245 260 [|Bowery.... .... -...25| 150 1160
People’s............ 26| 19 | 20 ||Phenix Nat....... 100 120 |128 |{Second Nat........ 100{ ---nneleeae--||{Broadway ........-. 25| 165 |190
Beeond National ..100| 150 |...... State...cocee oennn 100{ 93 |.-..-. Seventh Nat....... 100] «--.-. [ osrmie Brooklyn... ........ 17| 110 120
Third National....100{ 109 |110g(|United States ..... 100| 250 |...... Sixth Nat.......... 100} -...-- A Citizens’.. ...c...... 20} 110 1120
Ynion...... ... .... 75 81 | 83 | Louisville, Spring Garden . ..100| 120 (122 |iCity...... o ccuenee- 700 115 {120
Western.... ... .... 20! 31 3 ' B’nk of Commerce..... 122 [123 HSouthwark Nat.....50] «cceeelenaa-- ClintoN. .. coeeenn- 100{ 95 (103
Boston. [|Bank of Kentuckyl00| 161 |162 |Tenth Nat. Bank. ....| «e--=-]-- --- Commercial.. ...... 50| 385 | 40
Atlantic........ ... 100! 133 133198 Bank of Louisvillel00] 88 | 90 !!Third Nat.......... 100 ------ 109% [l commonwealth. ..100] 80 1100
Atlas........ .. 100} 115 (116 ||Citizens’ National.100| 125 [126 [iwestern Nat........50] --ccec|earnns Continental ....... 100{ 215 {230
Blackstone........ 100| 10622(107 |City Nat........... 100; 117 |118 |/West Philadelphia.100} --ce-cjcaas-- Eagle.: .oossuiocoses 40/ 240 1250
Boston Nat........ 100| 118 “{120 ||Falls City Tobaccol00; 106 1107 | o 1o nq. Me Faupire City....... 100{ S0 {100
Boylston........... 100 129 |130 {|Farwers’of Ky ...1000 109 114 10 o on ' Nag.. 40| 51 | 52 ||Exchange........... 36| 90 (110
Broadway .... .... 100} 102 |...... Hdlarmers’ & Drov..100/ 102 |104 l|Canal Nat {00l 162 163 Fa.rragut ,,,,, s v meie 50 110 |125
Bunker Hill......_. 100| 183 184 ||IMirst Nat........ .. 1001170 171 |l coo Nat. oo e 100! 150 |i32 |IFire Assoctation ..100 70 {100
Central.... .. ... 100| 128 |131 ] German Ins. Co.'8.100/ 125 126 o0 0t T"100| 120 122 ||Firemen's..... o1 b i 17| 90 |100
Loy S 100/ 106 (106%!iGerman ........... 100! 139 {141 ! \Icrclm‘nt-s"‘;d{b.“. 75 121|126 German-Ainerican 100 300 (340
@odiumbian. ... ... 100/ 127 128 ||German National. 100{ 143 |145 'i‘mtional Traders .iOO 110 |142 |Genuqnla .......... 50({ 145 |180
Commerce ... ... 100] 120|121 [Kentucky Nat.....100| 131+ [135 i G'Ul)(‘..........----- 501 110 1125
Commonwealth ...100{ 134 |136 ||Louisv. Banking Co.40 253 257 a,; Richmond, Va. Greeuwwh .25 200 |215
Pontinental ....... 100| 119 (120 (/Masonic.. ......... 100’ 137 [133 ['!City Bank. ........ 51 _29%|..... lIGuardian.. 100 20 |70
Xagle.............. 100 101 {101l |Merchants’ Nat...100| 140 (14l t First Nat.......... 100{ 130" 13- framilton.. ... -« -- 15| 110 |12
EEOY. o cvs cmmms swnns 100{ 130 |13012'|Northern of Ky 7100 124|126 | Merchants’ -100; 135 1133 Hiranover..... .. .-..50| 120 [133
Everett............ 106| 94 | 95 ~|People’s Bunk..:...... 119 |120 | Nat.Bk uslr"miaIOO 1039100 | Home . «oeeeeeenn... 100{ 134 140
Eiochange.... ..... 100| 124 (126 [{3econd Nat........ 100/ 114 |115 | Planters’Nat......100| 145 ...t iigward. . 10| 50 | 80
¥aneuil Hall,..... 100/ 139 1391 {8ecurily... ‘100! 162 [170 !'Btate Bank of Va.100| 116 |...... | Totferson. ... ........ 30{ 110 (120
¥irst National..... 100| 222 [225 ~|/Third National -... 100| 140 |141 St. Louis, Kings Co. (B'Klyn) .20 182 1200
First Ward.... ... 100| 127 (130 |{Western.........--100; 115 [120 .B'k of Commerce..100] 460 ...|!Knickerbocker... .. 85 | 9
Fourth National..100{ 110 [112 || New Orleans, | jiCommereial ....... 100! 325 i...... ‘Lafayette (B'klyn) .50/ 75 | 90
¥reemans'. ... ... 100{ 90 | Y0ig Canal & Banking..100| 136 |...... ‘Coutinental.... ...100, 160 |...... leert[y .100/ 90 1100
Globe.... ......_.. 100, 91, 92 ?:Uitvizcns'..... ......100{ 80 | 86 I!iFranklin........... 10| 175 |...... \Long Isl’ A (B’ klyn) 50/ 90 {100
Hamilton........ 100} 122 |123 !!Germania Nat..... 100, 150 |15 | Fourth National ..100{ 260 |_._... 'Ntanuf. & Builders’100] 1 15 130
Hide & Leather...100| 11319/114 ||Hihernia Nat...... 100; 150 (165 - | [nternational .... .100| 90 1100 |Mechanics’ (B’ klyn)50/ 65 | 73
Howard..... ...... 00| 1061107 || Louisiana Nat.. .. 100 1381143 | Mechanics'.... ... 100 126 [128 ||Mercantile..........50| 55 | 70
Adpcoin ... .. ... 100| 1«8 1082 Metropolitan ...... U‘O' 114151122 |'Merchants’ Nat...100) 112 [ ... Merchauts’.. ....... 30; 79 | 90
Manutacturers’.. .100{ 93 | Y4 || Mutual Nat........ 100; 124%| .. '8t. Louis National.100{ 130 |.""_"!'Montauk (B'klyn).. 501 79 | 73
Market........ ... 100 96 91 ”\Je\\ Orleans Nat..100] 425 ..., ’,Third National....100| 112 113}/ Nassau (B’klyn)....50 135 |147
Blarket(Brighton). 100} 140 1143 Pe()p]o' ______________ )04 &9 60 || san Francisco. ’ [National.. ........ 37| 16V 110
Blassachusetts ....250) 10 1105 |i8tate Nab.... .... 100x! ...... 108 [ Bank of California....| -« ccolee.oo. IN. Y. Lqmmble.....:i& 150 |160
Baverick.......... 100! 22215(225 {|Union Nat......... 100{ 111 113 | First Nat. Gold....100| --ac-uioa.... {New York Fire....100| 80 | 90
Mechanics’ (80.B.)106 149 [130 New York. | } [Grangers’ Bank. . .... | ccoeeelaeoaa, Niagara.... -eec «.-. 50| 150 165
Merchandise.... .. 100] 93 | 981y :A LeTICH. o-.100| 174 1180 | PaCitiC.... ceuece cenans]| canens ......'North River.... ....25] 90 [100
Merchants’ ... __. 100! 140|140 |Amerlcan Exeh’gel00 140 {1al !; PacitiCeeeeeane coeans 25| 165 178
Mesropolitan...... 100| 114 |Llldig)Broadway.......... 25| 260 |...... 'FIRE INSUR'CE ParK.....c ccee eeee 100, 70 | 90 -
¥roument........ 100/ 22119/224 |Butchers'& Drovers2h| 1621a! . | STOCKS. Peter Cooper....... 20| 160 [170
Mz1. VYernou........ 100, 134 135 |/ Central National..100; '29 /135 Baltimore. People’s.. .......... 50( 90 100
New Eugland..... 100! 147|147/ Chase Nationa) ...100 200 | ..'IA‘ABO( siate Firewon's.5; 7 8 ‘.Phemx(B’kLyn) ..501 93 103
Horth.............. 100! 131 [132 HChatham...... . 215 ooue || Baltimore Fire Ins.10| ..... 27| | Rutgers’........... . 25| 130 |14
Forth America....100| 102 (163 |!Chemical...... . .. 100 2900 3’0‘)1 Firemen's Insur'ce . 18 16 | 18 ||Standard.. .. 50| 100 110
©ldBoston.......... 50| 374 5% HCit¥..ceeeerecee.--n 100 300 ....... |H0wa,rd Fir€...c.....5| coee-- 7 |i8terling......ee.--- 10u! 70 | 80
Feople's........... 100| 161 (162 |[Citizens ............ 25 137 (... .. { Maryiand hre m 41l Stuyvesant..... ....25| 110 |124
Redewption .... .. 100| 146 128 |/Commerce......... 100, 165 (170 ||National Fire....... 10| ......| 5o||United States.......25| 140 |180
Republic........... 106| 138 |139 ||/Continental ....... 100| 120 . ..... Boston, llwestchester.. .10{ 135 150
ROVOr€.... cau. ... .109| 124 125 |Corn Exchange . 100 200 -|1270 "/l American F. & M..100| 120 [124 ||Williamsburg City..5¢{ 60 [285
Roekland .... ....100| 1481/149 ! Last River.......... 130 |..... [ BB cxn swasenivncs 100!°140 (142
::2531:;1 Natoseucses %88 {3919 {81 {Eleventh Ward..... 28 llv‘{*()) ...... 'BOYIStOD .cau wae... 100 33 gg z —
) 39 5 |'Wirst National..... 1004000 |._.... Dwelling House...100
Bhawmnh.... ... 12513'126 | Fourth National.. 1oo| 1141437 | Eliot. g Touse..-y ! 120 |121 |PRICES OF EXCHANGE
Sboe & l.euther. ...100 9819| 99 [ FULEOD oo eeaneeeeeens 0 155 |...... || Firemen’s. 100} 179%(180 |/ MEMBERSHIPS,
State............... 100} 114 115 | /Fifth Avenue. 700 . +..Manufacturers’. ..100 39% 40 '
Suffolk.... ... ... 100! 11313114 ||Gallatin Natio 200 | lafass. Mutuai...... 100" 1173118 |!
Third Nat........ -100{ 100 |101 Garfield.oo.... ... zl-Q 1300 ! Mercantile . & M.1ou; 122 (126 | 3
Traders'........... 1oy 93% Y {German American.. 40‘ 113 ... [ ‘Neptune F. & M...100| 88 | 90 ! B
Tremont....... 10019, 101 lGerm‘mia ......... f200 .- ..!'North American ..100[ 92 | 94. ||N.Y. Stock.... ..... e 20,000 ask.
Onion........ 143 14t |Greeuw1ch .......... "5 113 | ... .lPrescott........ .100| 95 [100 Last sale, Nov. ’87../20,000
Washington. 121 1.2 s S 100) 175 | ..|'Washington .._. ... 100/ 90 90,!'N.Y.Coneol.8tock& Pet. 1,075 ask.
Webster........ ... 10-%'103 I\[mportors’ & Tr.. 10() 325 1332 | Cincinnati, Last sale, Nov, 30..[ 1,075
Brooklyn. T a7 ... |, Alnazon(new stock) 20| . ....|100 [IN.Y: Produce........... 1,800 ask.
Brooklyn.. ........ 00/ 140 |...... || Leather Manufts. 100 ...... 210 ' AUrora. - euveeennnn.. 20| ::.s:0 110 Last tale, Nov. 15..| 1,750
First National..... 50{ 315 |......, ; Manhattan ......... 159 1165 l Cincinnati...... ....25] 144 146 |[N.Y.Cotton ............ 1,500 ask
Falton........ .... 40| 160 .-« || Market.... ........ 100 ..... 1175 | Citizens’.... .ee..... 20! 145 |160 Las" sale, Nov. 29..1 1,400 K
ity National ..... 50| 310 |...... "\fechanics’. .25 eenn-n !170 ‘||(‘omm9“0h1,, e ....25) 230 |.... N.Y.Coffee.... ......... 650 88
Eowmercial ... .. 60! 150 |......| | Mcchanies’ & Tr.. .25| 143 ... .. 3 D e PSR 100! . .... 100 Last sale, Nov. 20..| 650_
Long Teland....... 100| 118 | ....| liMercantile ........ 100; 147 | ... 'Enterprise... ...... 20! ...... 631g||R'l Est. Exch &Auc.R'm' 1,100 a8k
Manutacturers’. ...... 1238 : :“\Im(hf\nts’, veeu....h0i 142 145 |(Eureka.............. 20 2:0 ... . Last sale, Nov.,'387. | 1.060 bid
Mechanies'.... ... S0 225 --'7" ‘Merchants’ Exelh’e 50 ---- 122 [ Farmers' Ins. Co.. <5 | 90 !!Roston Stock .... .. ool 1 5.008
B88AU.... ........ 100| 210 |-20 | Metropolitav ..... 100 ----- 20 "'Fidelity.. .._..100 1 1/ - Last sale, Oct. ’87./16,000 '
_ Charleston, CNASSAM. - nn s cmeea. 50| 145 ... ... | Firemen’ Qo 90! ......11521g! Philadelphia Stock. .... 3,500 83
B’k of Chas.(NBA)100; 133 | ..... | Now YOrK eooueun.. 100, 22 cee. Germanid........... 201 101%'10R i Last cale, Nov, '87. q-500 Sk
First Nut. Chas.. .100| 2:0 |...... Y. Nat. Exeh'zel100 -.-... 128 (.loh( ............... 20| 98 [wd | Chicago isoard of Trale 1,800 ask.
People’'s National. 100 ..... 215 | \:o\\ Yorik County.100'4200 '._... !Merchants’& Manuft 20| -..... 2171g | Lass sale, Nov. 26.. ' 75
Chicago. Ninth Natioual....100 1123 ~_.'Miami Valley..... .. 50 ...... ‘o0 :
Awerican Exeh. Nat..] 110 (112 “North Ameriea ... 70 218D (120 iiNatlonal........... LOY 'DY el gy !
Atlas Natiouwal........0 .. ... {112 “North River.... .... 30! 130 ¢..... . Security .o.ooa..... 100 10033 .0 ‘
Chicago Nar....... 100 135 |...... ‘Oviental.... ... ... 25 185 ....  Washington......... 20! 130 (135 i
Commereial Nat... 1000 175 | ... Pacific.... ...p.... .D0 158 1¢& -~ Western.. ........ 25 ..... 185 i } ————

*Prive nom'nai; no late transactions.

ora/

: Last price this weck,

§ Quotations per share.
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3d week of November. ' 1887. 1886. Increase. | Decrease.
) 1 $ 3 : $ $

Cin. Rich. & F. W......... ;‘ 8,275 7,411 864 ....... .
Cin. Wash. & Balt ....... I 47,596) - 43,028, 4.,568) cesses
Cleveland & Marietta ....| 6,553 5,594 959]  esscess
Col. & Cin. Mid ......... ! 7,297 6,971! 326 ceerecan
Den. & Rio Gr. West .....| 26,400 22,175! 4,995  oacemes
Detroit Lans. & North....! 23,268 22.006, 1,262
East Tenn. Va. & Ga...... 112,261 99,7471’ 12,514
Evansville & Ind......... i 5,008 4,704| 304
Evansville& T. H .. ....| 16,635  14,218] 2,417
Flint & Pere Marquette.. | 48,560 39,152, 9,408
Fla. Ry. & Nav........... 1 25,414 21,339, 4,075 eeennn. .
Fort Worth & Denv. City.| 19,000 13,463 5,537 = scdeesss
Georgia Pacific .......... ; 34,971 26,392 8,579
Grand Rapids & Ind..... ol 43,623 45,928 . _......
Grand Trunk of Canada.., 352,884 342,731 10,153
Ind.Bloom. & West.......| 57.277 55,191! 2,086
Keokuk & Western .......| 7,037 GA23. ene - :
Lake Erie & Western ... 39,488 33,538 5,950
Louisv. Evansv. & St. L. 22,950 21,398 1,552
Louisville & Nashville ...! 343,490 298,580 41,910
Marquette Hough. & Ont. ! 11,377 9,635 1,742|
Memphis & Charleston. .. | 51,502 47,746 3,756
Minnesota & Northwest. .| 43,775 9,575, . 3»1,200&
‘Ohio & Mississippi........ i 89,393 83,769 5,624
Ohio River. .. ............| 9,388, = 4,530 4,858
Peoria Dec. & Evans..... ; 16,570, 15,684 886
Pittsburg & Western. ... | 40,848/ 31,923 5,925
Rich. & D. (&leased lines).: 221,000 198,800 22,200
*8t. L. Alt.& T. H., M. Line 43,970 40,871! 3,099
8t. L. Alt. & T. H. Brehs .| 22,050 - 18,903 3,147
8t. Louis Ark. & Texas...| — 82,267| 48,670 33,5971
8t. Paul & Duluth......... L 43,604 34,004 9,600,
Texas & Pacific..... .....! 171,207 135.445 12,762
Toledo Peoria & Western. . | 26,313 19,267, 7,046,
‘Wabash Western ......... v 121,976 107,376 14,600,
Wisconsin Central........ ' 39,479 33,417, 6,062

C.W.&M ..............| 11,116 6,720/ 4,396,

Minn. 8t. C. & W........ i 9,921 6,295/ 3,626,

Wis. & Min.............. i 5,983 4,221 1,7(§2|:

Total (73 roads)......... 5,210,529 4,399,:’)52} 813,668:
Net increase (1843 p. c.) seamsarel _ masveed 810,9771 --..-..

® Including Indianapolis & 8t. Louis.

Net Earnings Monthly to Latest Dates.—The tables follow-
ing show the net earnings to latest dates reported ,the returns
for each road being published here as soon as received, but not
kept standing from month to month. The first table includes
all roads for the latest month and from January 1, 1887,
the other tables showing those roads separately whose fiscal
years begin at other dates than January 1. )

YEAR BEGINNING JANUARY 1. .
———CQ0ctober.—-— ~Jan. 1 (o Oct. 31.~

——0ctober . —-—— ~—Jan. 1 to Oct. 31—

1887. . 1886. 1887. 1886

Road. $ $ )
West Jersey & brchs .Gross. 104,208 96,596 1,271,361 1,173,737
Net... 27,580 39,596 483,325 458,443

~——September.—— ~Jan. 1 to Sept. 30,—
1

1887. 1886. 1887. A
Roads. &8 % $ ¥

Central Pacific. .... ...Gross. 1,340,854 1,146,367 9,857,542 8,799,629
Net... 650,192 614,461 4,694,001 4,656,109
Evans. & Terre H....Gross. 80,750 63,963 659,858 570,501
Net... 42,291 30,009 353,452 307710
Peoria Dec. & Evans.Gross. 78,402 90,481 635,687 591,969
| Net... 35,695 53,912 298,035 289,188

Ro. Pac. RR. Co.—
No. Div. (Cal.)......Gross. 157,040 184,431 1,284,620 1,164,880
Net... 70,708 104,460 590,531 582,991
_So. Div. (Cal.) ......Gross. 256,059 318,421 2,927,183 2,397,923
Net... 29,183 123,735 950,089 738115
New Mex. Div......Gross. 55,702 49,201 510,478 501,140
""Net... 25280 20,526 243,209 242960
Arizona Div..., ....Gross. 122,173 113,183 1,209,491 1,133,856
Net... 36,149 37,499 510,010 508,260

YEAR BEGINNING FEBRUARY 1. .
—~——~September.—— ~Feb. 1 lo Sepl. 30—

- 1887. 1886. © 1 1887. 1886.
Road. . $ P $ 3
Lake Erie & Western.Gross. 208,244 184,341 1,361,994 1,170,683
Net... 92,966 59,204 561,745 293,257
YEAR BEGINNING JULY 1.
———0¢ ober.———— ~—July 1l to Oct. 31..~
1887. 1886. 1887. 1886.
Roads. 8 $ $
Louisy. & Nashv..... Gross. 1,538,706 1,379,828 5,672,838 5,087,299
Net... 628,931 584,081 2,319,358 2,170,085
Memphis & Chas..... Gross. 178,549 160,909 602,032 496,426
: Net... 68,908 82,008 206,851 201,805
Northern Pacifie...... Gross. 1,671,881 1,443,667 5,585,253 5,142,723
Net... 912,121 874,660 2,753,772 2,837,170
Ohio & Miss.... ...au. Gross. 413,137 367,747 1,653,794 1,474,539
Net... 176,661 139,817 629,462 541,876

Oreg. Ry. & Nav. Co.Gross. 615,046 653,300 1,925,442 2,091,268
Net... 360,607 367,562 967,474 1,050,099
YEAR BEGINNING DECEMBER 1.

~——Oclober.——-— ~—Dec. 1 to Oct.31.—
1887. 1886. 1886-7. 1885-6.

Roads. $ $ kd $
Phila. & Reading..... Gross. 2,085,791 1,961,676 19,666,036 17,804,794
Net... 1,108,541 879,113 10,082,385 7,287,234
~Coal & TIron Co...... Gross. 2,321,201 1,735,217 17,203,011 13,958,950

Net. . 233,493 df.78,038 1,075,336 df.1834731
Total both Com'ies.Gross. 4,406,996 3,696,894 36,869,047 31,763,744

Net... 1,342,035 800,875 11,157,721 5,452,503

* All lines operated.

t After deducting amounts paid over to the New York Pennsylvania &
Ohio and other branch roads operated on a percentage hasis.

ANNUAL REPORTS.

1887. 1886. 1887. 1886.
TRoads. $ $ $ $
Allegheny Valley ....Gross. 192,679 173,008 1,676,230 1,495,308
Net... 92,037 78,075 646,691 554,292
Baltimore & Potomac.Gross. 133,628 130,698 1,197,533 1,116,827
Net... 60,901 66,576 456,499 459,472
Buff. N. Y. & Phila.. Gross. 260,053 229,221 2.345,579 2,171,581
Net... 61,571 36,802 513,377 408,918
Cam. & Atl., & brs....Gross. 37,620 37,048 610,302 537,688
Net .. def. 3,579 4,320 152,353 141,108

Canadian Pacific..... Gross. 1,263,965 1,077,630 9,168,434 ~8,111,1416

Net... 532,409 467,916 2,629,311 2,975,004
Carolina Central...... (iross 60,113 63,106 ........

Net ... 39,101 =36:21Y = sensecz:
Clev. Col. C. & Imd....Gross. 454238  403.683 3,775,279

Net .. 200,713 173,780 1,163,876 1,266,698
Den. & Rio G. West .Gross. 137,175 112,687 961,397 859,950

Net... 26,738 50,118 283,277 276,396
Det- B. C. & Alpena..Gross. 38,201 25,002 40L,574 188,668

Net. .. 11,792 15,419 179,556 101,196
*Gr. Rap. & Indiana..Gross. 275,242 241,523 2,465,721 2,039,872

Net... 95,7146 87,313 835,087 678,326
Green B. W. & St. I’.. GGross. 37,1489 39,243 356,090 279,279

Net... 25,1063 26,187 SEESEEEE b e
Kentucky Central ....Gross. 104,797 92,261 . 8R.4,193 765,001

Net. .. 45,512 39,802 375,141 250,818

Louisv. & Nashv.....Gross. 1,538,706 1,379,828 13,093,013 11,417,332
Net. .o 628,031 584,081 5,050,096 4,452,572

Mom. & Char..... ... Gross. 178,549 160,909 1,359,173 1,091,133
Net... 68,908 82,098 305,680 337,565

N. Y. Lake E. & W_. . Gross 12,309,215 2,231,859 20,251,052 18,968,847
Net ..t 781,105 777,813 5,628,621 5,089,480
N. Y. Ont. & Western.Gross. 145,356 120,004+ 1,298,813 1,131,281

Net... 30,271 20,133 239,377 176,317
Norf. & Western...... Gross. 433,851 334,712 3,438,156 2,647,012
Net... 200,266 147,460 1,110,563 1,067,443
Northern Central.....Gross. 501,294 © 516,825 5,180,483 4,523,659
Net... 56,391 - 190,864 1,781,496 1,570,518
Northern Pacific...... Gross. 1,674,881 1,443,667 11,032,407 10,129,930
Net... 912,121 874,660 1,663,477 5,007,117
Ohio & Miss.... ...... Gross. 413,137 307,747 3,445,118 3,205,259
Net... 176,664 139,817 1,241,264 965,833
Oregon Ry. & Nav.(C'o.Gross. 615,046 653,300 4,206,351 4,422,581
Net... 360,607 = 367,562 1,863,278 1,977,389
Phila. & Erie....-.....Gross. 368,619 371,521 3,340,570 3,069,283
Net... 153,03+ 160,673 1,350,004 1,250,083

Phila. &'Reading.....Gross. 2,085,791 1,961,676 18,089,322 16,156,017
Net... 1,108,541 879,413 9,414,093 6,556,457

Coal & Iron Co...... Gross. 2,321,204 1,735,217 15,860,486 12,613,692
Net... 233,493 df.78,538 1,096,986 d£.1759160

Total both Com'ies.Gross. 4,406,996 3,696,894 33,949,808 18,769,709
Net... 1,342,035 800,875 10,511,079 4,797,297

Pittsburg & Western.Gross. 207,218 145,133 1,692,999 1,278,607
Net... £ 25 Y 271 P
Beaboard & Roanoke.Gross. 77,166 T2.932  sssiseas eeesis -
Net. .. 41,445  43.380 hemenee eeeenns .
8henandoah Valley...Gross. 96,043 81,954 713,821 615,286
Net. .. 16,656 20,102 125,346 102,350
‘Summit Branch ...... Gross. 288,697 118,560  ....... T
Net... 101,522 17,962 ST R S ST
YLuion Pacific......... Gross. 2,934,465 2,755,154 23,716,308 21,585,212

Net... 1,561,020 1,265,380 10,005,271 8,033,114

New York Lake Erie & Western Railroad.
( For the year ending September 30, 1887.) _

As a net result of the Erie operatiousin the year ending
Sept. 30, 1887, there was a net surplus over all charges of
$601,799, against $14,611 the previous year. The floating lia-
bilities over current assets on Sept. 30 this yearstood at §1,517,-
832, against $825,188 last vear, an increase of $525,188. .

The report of Mr.John King, President,shows that on the Erie
road proper there were carried of merchandise freighi 5,160,102
tons, being 861,342 tons more than 1886,and 1.043,855 more
than 1885. and an increase in ton miles of 83 469,519 over 1886
and 196,422,380 over 1885. ‘This tonnage and tonnage one mile
is the greatest in the history of the road., The earnings per
ton per mile on this traffic were *785 cents, an increase over
1886 of *018 cents and over 1885 of ‘081 cents. '

On the Erie 8,789,158 toms of coal, anthracite and bitu-
minous were carried, being 731,000 tons more than 1886 and
2.651,916 tons more than 1885 The number of tons of anthra-
cite in this for 1886-7 was 7,009,566. The following table will
show the growth of Erie's own coal traffic for the past ten
years:

1878 e cnnnsncisioncrases 2.850,106 | 1883............ TS 6,580,820 -
1879 ceieeeiicnncamrenans. 4,410,327 | 1884 . ccveeiinnecaiaanneaan 6,375,319
ARBO0.assamsonwasos vees... 4,067,574 | 1885 ........ Ceeeeemannn ..6,137,242
1881, ..ocveiernmmssisasnss 5,518,250 | 1866 cceeeuacrecaraann-n ..8,008,158
1882..... cereeeenas emreeesOi1OLETE | 1BBY .. cassoraccnan annssns 8,789,158

The earnings per ton per mile on the coal traffic were ‘572
cents, an increase as compared with 1886 of ‘035 cents and &
decrease as compared with 1885 of ‘017 cents.

The earnings per ton per mile on all freight were ‘687, an
increase over 1886 of ‘028 and over 1885 of ‘031, and the cost
of transportation was ‘452, an increase of ‘004 as compared.
with 1886 and a decrease of *023 as against 1885, °

The total number of passengers carricd in 187 was 6,865,903,
as agaiost 6,261,118 in 1886 and 5,899,757 in 1885, The number
of passengers carried one mile was 188,107,422, an increas® of
4,902,960 over last year. The earnings per passenger mile
increased from 1:865 cents in 1886 to 1939 centsin 1887. Whilst
the through paissenger business has decreas=d somewhat, a8
compared with 1885, the local business shows a large increase.

All the above statements regarding traffic refer to the N. Y.
L. E. & W. proper. " )

“The busin<ss of the Erie Express Company has grown
steadily, until in Septemter, 1887, the gross revenue was $116,-
263, as against $84,645 1n-the correspondiog month of _the pre-
ceding year, or an increase of 37'35 per cent, with »n increaseé

' in expenses of about 5 per cent. The contract between the

zed for FRASER
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T 3 i i ; - 1884-85. 1865-86 1886-87.
ess and your company provides, as is usual in such cases, | Operating expenses ,

:ﬁftr 40 per ce{zt of the gross revenue thsll be paid to the rail- g}a_ﬁ-tenance of way....... 2,369.045 3,124,567 3,200,678
any. Under this system your company received | jr2inteénanceof cars ....... pI08aL 1945384 1,817,084
road comp ny. =1 A98 : h Motive yower............... - 4,158,186 4,306,219 4,773,365
3455,468, being a decrease of $«)1_-6~L as compared “{lth the | Transportation expenses .. 5,964 475 6,524,100 7,128,048
revious year, the United States Express Company having car- | General expenses.... ...... 549,046 488,368 471,498

ried its express ¢ver your lines during most of that period.” —_— —_— —
* * " * * * Total...... st eamesane saEn 5 14,347,516 16,388,638 17,390,673
: Net earnings................ 4,587,056 6,111,408 8,819,685

NEW YORK PENNSYLVANIA & OHIO RAILROAD, Per cent of operating ex-

penses to total gross ear’s. 68:8689 66°2005 654575

“The gross earnings of this road accruing to your company
under the lease, viz., sixty-eight per ceut for the year, were
$4,328,286, and its entire working expenses were $4,210,000,
resulting in a profit in its operation of $118,285, as against a

rofit of $30,421 for the preceding year and a loss of $239,820
or 1885.” * * ¥ L

“During the past year extended negotiations ha.ve.b_een had
with the N. Y. P. & O. RR. Co. looking to a revision and
amendment of the lease.” * * ¢Themost important amend-
ment is in reference to the payment of rental, Under the old
lease this company received 68 per cent of the gross earn-
ings on the N. Y. P, & O, road up to six millions of dollars,
but afier the gross earnings exceeded that amount, only fifty
per cent, This has now been amended so as to provide that
for every increase of one hundred thousand dollars over six
millions in the groes earnings, this company shall pay to the
lessor an ad' itional one-tenth of one per cent of such gross
earnings until the percentage paid to the Ohio Company shall
equal thirty-three and one-third per_cent, after which the
percentage does not increase, but remains tbe_same, no matter
what the gross earnings may be, 8o that this company shall
never receive less than sixty-six and two thirds per cent of
the gross earnings as compensation for conducting the opera-
tion of the N, Y. P. & O, Co.’s road. A provision has also
been inserted providing a practicable method of obtaining
additional equipment when necessary, a want that has been
much felt during this past year.”

GENERAL REMARKS,

“In common with the other trunk lines your company found
it impossible to supply promptly all the cars required during
the last few months of the fiscal year. The freight, passenger
and locomontive equipment has been maintained 1n the most

* Figures of traffic include all merchand’se and e

- Penn, & Ohio as itg
85, $1,621,045; in

company’s use.

1 Of 1hese amounts there was paid to the N. Y
of its gross earnings) in 13584-

proporti» (32 p. c.

1855-86, $1,971,554; in 1886-87, $2,036,841,

COMPARATIVE STATEMENT OF PKOFIT AND LOSS FOR FISCAL YEARS
ENDING SEPTEMBER 30.

Credits— :
Earnings—Main line & brs.
Working expenses..........

Net earninga..............
Pavouia ferries earnings..
Interest on recurities.......

Total credits........... e

D bits—
Pavo: ia ferries—expenses .
Interest on funded debt ...
We-hawken docks - interest
Guaranteed interest........
Interest on loans ._.........
Interest on morteages, &o.
Intere ton equ pment. ... ..
Reutuls of leased lines.....
TAXOW.ccs cavs o vovnceonens
Ciaims of prior years.......
Other deb:it items....-......

Total debits...............
Balance...................

oal, except that for

158%-85. 188%-86. 1886$?87.
18,93.4.573 22,500,048 24,210,358
14,347,517 16,348,638 17,390,673

4,587,056 6.111,410 6,819,685

286.5%8 292,521 272,527
455,421 424,829 401,508
260,683 229,109 266,623
5,589,748 7,057,869 7,760,343
$ $ $
230,248 308,143 265,276
“4,605.487 4,775,578 4,762,158
64,453 98,314 55,245
26,5085 ... .o cerecas
100,358 ._...... ... ..l
lo.416 14.323 7,935
306.006 274,991 270,761
932 803 1,215,820 1,219,770
201.325 102.823 148,302
159,462 4,421 131,221
349,518 244,845 297,373
6,956,691 7,013,253 7,158,544

df. 1,376,943

sur. 14,611

sur. 601,799

* Allowing for full interest cn 2d consol. bonds, though none was paid.
BALANCE SHEET SEPTEMBER 30, 1883, 1836 AND 1887,

S Assels.

efficient condition, and, as has heen stated, 17 new passenger v — —

cars, 650 new freight cars and 18 new locomotives were added - % ®

during the year,” * * ¥ . . Total cost of road, &¢'..... 165.640,559 162,910,160 161,075,962
“More equipment is needed. Ten engines are now being %%;ﬁ"lfs(?x?}lfgii .............. 3.333;.3%3 33%}%3 3-(3)23%_5(5)

. - . : . 17 in | Bondsowned............... d3, ’ 0

built at the Susquehanna shops and will be pus into service in | Bons owned......... Co. 197899  2,00%4%2 2,0 9,338

Novemb: r and December; contracts have also be&n made for ten | Do do. other con pawies .. 523,173 564,923 535.316

more engines to be delivered in J anuary next. More passenger Current Assers— i . .

e oo xequrtod, and plgos Intendall to provide B | 55 (AR @ OB, 3480 B s

this deficiency are now receiving the atiention of your board.” Materials and supplies ... 956,936 679,625 1,191,696

» ; » * * * * * Due from freiglgp & pass. 1.60R95T p—— 1745405
“The expenditures for improving the property during the | ;288 & (Galliein Oct). 1,608,937 505" o7 e

year were certainly as large as could be consgstently maéie ny CaSlee mmeoeece o 143.920 886,793 265,429

your ccmpany, considering the resources at its command. It ) O i

is a question of pressing and paramount lmpol;'tance as to th% Total current assets ... 3,238,424 4,197,097 3,837,128

best methods of meeting from time to time the necessities o Oonlingent Assels— . .

the company, if the general business of the country improves, ?[l:‘l‘;'“g i,‘,“t‘;,’t'f £;‘§ Co. 1,§ i)t?’sgii 1,2313:?'&?? L 1,ga.sfl),'s{;‘i‘)‘lL

Or even remains as at present. A ﬂ(l)atlgg debg is t;very génqe- Other advances ........... 506,045 510,313 590,138

sirable and every proper effort should be made to avoid its| N Y. L E. &W.Coal & RR. . _

creation,  The use of your company’ssurplus for the year sﬂ‘;}(&- éoxi';l(li'-'\;i«:zsll}ltli el ;)-- _ gg;'gl/h}) 2333835 ggg%

over the sum required to pay fixed charges and rentals for y L8 d - N4 . . ’

improving the property was imperative., ] Thege an% ku;- Total conting’t assets . 3,121 239 3,052,911 3,169,539

dred matters are receiving the careful attention o your board, T —— e e

and it js hoped that, with increasing revenues, plans can be Total of assets......... 178,129,526 176,156,607 177,080,320

adopted by which all stockholding interests will receive some Liubilities. . .

return for the capital invested, and at the same time the con- 3 $ G:

S d . o g .22 ,303,7 003, h
dition of the property be brought toa higher standard of excel- ;gl};nll_gu‘l s:tou(gi‘ ........... i 7é:%4g:;88 7;,1273,488 75.?27;.288
lence, and the system of roads of this company be developed Bonded mdeltedness. ... 75,268,435 78,500,385 78,550,805
to its greatest earning capacity, both gross and net, Deferred Linbililies—

“The principal of the car trusts has been reduced by the | Amounts aue our own coal e o
) »o%X % K compenies, &C..on ceanan 249,211 40.126 ... ...

payment of $79,910 during the past fiscal year. ’ Froet o B ten 3,605,714 *73.758 39508
“The fifth mortgage bonds of this company, amounting to | s PAYRVIO enemeens 21.000 21,000 21.000

$709,500, will become due on the 1st of June, 1888, and | Sundrics -.....ooeemoeeens- 98,069 ..)l_.l_f 28.903

arrangements have been made to extend the same for forty Total def. liabilities. . 4,064,024 214,158 72,211

years at 4 per cent instead of the present rate of 7 per cent. Sirvens Linbuli fep

The amount of cash on hand Sept 30, 1887, was 3‘3260,423.” I;()i;lltlg):»’-(l l;lllr) puyable . 2,531,847 — 139,1'56
It will be observed that the method of stating the gross | Dividewds. ... oo o - 7,63 et 13 23s

earnings has been changed in the tables below, as they now | Bund iuterest due or ace’d (;1;;2(7)(‘; ,ié?:gli) sl

Include for each of the years given the total gross receipts on gih‘r[.ll\“(ﬁxi;’& iy, 114576 61,342 580,231

all roads operated; the percentages paid several roads as|sonirl i of deetund. 244877 595,533 126,710

rentals are then deducted, leaving the actual gross earnings | Trutlic bulances,passenger 19:;,;);3 5358‘1{ 1 g é'izg
o iag to dha Tirle Qompany, Vsl for Septoaior . BaB26  Lolmpos  1is0972

. The following statistics are compiled for the CHRONICLE, | ;& 8 o hars oo 959,553 813,4.;",; 1,006,353

Including the N, Y, Penn. & 0., and all leased lines: MISCellaneous «oueeen.. 308,331 184,650 133,070

OPERATIONS AND FISCAL RESULTS. Tot. current liabilities, 6,447,600 5,022,285 5,354,460
T 1884-85. 1825-86. 1886-87. o - p— -

a%gff;(:;,ég::;rx'ied ......... 7,209,054 7,727,051 8,398,161 Total liabilities........ 171,149,010 169,187,908 169,488,138

asgenger mileage .. ..., .. 250,635,115 256,137,487 254,810,459 Assessments and Income

Fm?ght'(tons) moved ....... 14,959,970 18,608,239 19,865,219 Balances—

Freight (tons) mileage...... 2,381,778,927 2,832,311,126 3,022,039,789 Asswsnu-p_{s, ’lut(.!rest, &e., e 5 984 451 3,284,451
E?rnings. inel. all leased < - Px(':ill‘l(:l"lluj"illl((:s:tgtlﬁb:-'3{)....‘.. 4,3-;1.”723 ‘1,,52'_’,,.'-”(; 5,124,395
omeral frci iy ehes— 0951781 12,211,395 13,304,402 | Bk fun, prior Livn boudis B 100.900
oal....... [ UUIUIID O 508555 0 6,261,906 6,846,342 TR 7007044 2,508,316

P&S_senger """""""""" 4’5}7’704" 4’95.5‘55.0:5 D‘}S.),i”t%"f]: L discounts, & extend- o o

......................... 250,730 204,736 265,666 €88 alscounts, ot 915.658 93%,398 916,662

Expregs. . TTTT ) 515,72 507,097 455,469 | ing krie 3d mort........ L vewwaam o ewes LB
‘ cellancous. ... ... .. .. 445,592 519,569 500,139 6,930,516 6,968 650 7,592,18L
Total eross earnines . 20,833,035 24,756,066 26,567,859 o eSS 5 =% 193 5048 =6, 136 “,0_.‘ 177,080,320
roportion paid s Linesi: 1,393,512 2,256,019 2,337,501 Total of labilitics .... 178,120,526 176,136,607 17

Leaving as gross revenue .. 18,034,573 22,500,043 24,210,358 |~ Amount nnfunded.
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Oregon Railway & Navigation Company.
(For the year ending June 30, 1887.)

The annual report says that on the 25th of April, 1887, a
Jease of the property of the company tothe Oregon Short Line
Railway Company was executed, the lease to take effect as on
January 1, 1887.and the agreement was guaranteed by the
Union Pacific. Since the close of the fiscal year, June 30, the
Oregon Short Line kas executed a preliminary agreement with
iLe Northern Pacific Railrcau Co. tw juin 1 the lease as joint
and several lessee,

TuLe transscticns «f this year cover the operation of the
property to Dee, 31, 1886, and the collection and distribution
of the rental from Jao. 1, 1837, to Jure 30,1887. During
the yeur there was e¢xpeided aud charged to operasing ex-
penses: ’

50 per cent of the interest, taxes and expenses of the Northern
Pacitic Terminal Co., which includes 2 of the Oregon & Cali-

foruia Railroad’s proportion ... _. g $90,226
Renewals with stone and iron of the Wallnla Des Chutes Uma- -
tilla and Juo. Day bridges..aooooioon e emteeceicesceaseccamianas 161,367
Pie LenewWHISs L2R.217T an. - sonvimamssosssme mes sesaes Leseass sesnaes 03,621
Rail renewals, 29 miles steel railS.ce.iieieeieaneeacean ¢ e 31,903
TOLAL. o cmaninianonin s simvas suvamsns swsminn i ssBeSaNaHeRPSOTEN STmans sl F383,121

“The earnings show a small decrease this year on all div-
isions, owing to a variety of causes. The heaviest decrease was |
4 2-10 per centon the railroad division, and was due to the light
wheat crop in comparison with the previous year,”” * * *
There w.s a large amount of land left to summer fallow
during the year 1880, and although there was a fair p:rcentage
of new land put into cultivation, the amount was nect soffi-
sient to otfset the acreage left tu rest.  The result of this was

a decreasa in wheat toannage.of about 100,000 tons, which
would represent a gross revenue loss on this accourt ot about !
£600,000,  As the decrease amounted toor 1+ $166 009, it +hows |
aun ac.ual growth of general business of abour $4354 000.” * *
“The competition «f the Oregon & C.liiornia R uiroad, be-
tween Portland and San Francisco, has caused a @' ss ot some,
firsi-cluse passenger business on the Ocean ‘d.viion, a «its

_pprrianyg cure g the coming year will take an ala:itional share,

{: 1« vlieved, however, that there cin b~ nosucc esful com-
petiti noon freight, and that the ocean steams rs wilt slways
omiry the great bulk of this portion of the business between
Qalitornia and Oregon, us well as the lower ¢ asses ot pas:
gengers.” * ¥ % _ -
“Ucder the terms of the lease the cash on hani : s of Jan,
1, 1887, and accounts ua'e turned over to this ¢como.ny
JO. R. & N.|, and the value of the Palouse and Po vder River
lands, hote!l bluock at Portlaud. and town lois at varicus
places along the ra’l li-e, are to be ascertained by ap,raisal.
and the velue of same turned over to this com.any i con-
solidated morigage bonds at par. The appriised value has |
not been agreed upon between the lessor and L s-ve, nut i is
expected this allowance will yield to this company sbove its
Roating liabilities—
Cash and eash assets, about

e
[

F100,000

Consol mort. 5 per cent bonds at pav,about. ... o oo o 700,000
O s e oo wmimmias me S5 orpioiBioin.s o o B oIS e SioE 3 B GREBRERES $F500,000
Less bills payable. oo .. e etminimena araee I el s i At ... 300,000
Total. . accmis ssonines soumase seemas s s § S - 95 e ¥000,000

** This company having assumed the settiement « f he suits
brought by the Oregon Steam Navigation Company stock-
holders and the Oregonian Railway Company, the above
assets will be reserved until a final hearing is had in the United
States Suprcme Court.,” * * *“The appealed cases are to be
heard at the next term of the Supreme Court, and a decision
will probably be reached by April, 1888. The attorneys of the
eompany are confident of succees, and if, a3 they expect, the
judgments are reversed, it will leave at the dispos:! of the
company the balarce of its assets as above stated, $500,000.”

Jomparative statistics for feur years, compiled for the
CHRONICLE, have been as follows: .

LEARNINGS AND EXPENSES,

1583-34, 1884-85.  1%85-36.  183(-37.
Road operated,: i L 49 637 714 752
Aarnings— R $ by
Pussenger. oo veve... 1,055,307 1,039,941 1,093,643 1,199,551
Freioht.:coooees samss 3,406,713 2,528,533 4,072,387 3,786,552
Muil, express, ete..... 424,856 513,614 380,512 308,156
Total gross carng's.5,364,006 4,082,118  5.546,542 5,204,559
Dyperat’'e exp. & taxes2,0271,456 2,599,358 3,086,496 3,053,913
Net earnings....... 2,393,450 1,182,760 2,160,016 2,240,616
INCOME ACCOTUNT.

) 1883-84. 158 £-85. 18%5-80. 1881-37.
Reeceipts— $ $ $ b
Net carnings.......... 2,393,450 1,482,760 2,160,046  *1,229.386

Rental from Jan. 1 to
JWE B0, L1887 souvss smmmss  _wewese — 1,192,653
®ther receipts........ 301,444 138,903 5,226 27,635
Tot lincowme........ 2,694,894 1,621,663 ".’.,‘165,272 2,449,674
Distaersemerds—
Rentals paid.......... 354,180 124,087 1,731 —
I_r)t«’;r('st. on debt...... 440,160 529,1¢5 750,289 829,058
Dividends.............1,800,000 1,080,000 1,560,000 1,560,000
Rate of dividend..... (712) (419) (61g) (61)
Alis. and sink, fund... 79,855 119,091 111,27¢ 127,874
Total disb'mts ..... 2,674,195 1,852,343 2,423,293 2,616,922

Balauce, surplus 230,630 Sur..41,979 Def.. 67,258
* These net earnings are from July 1, 1886, 1o Dee. 31, 1836, the ren-
falreceived being given for the balance of the year.
t Dedueting $31.000 for depreciation ot steamers leaves a deficit for

120,699  Def.

"Railroad Company.

3he year of $,0.300. ($52,106 was 8 pent for betterments, ete., leavin
3 deficit of $10,132, g ¢ datha £

——

-Memphis & Charleston Railroad.
(For the year ending June 30, 1887),

President McGhee remarks in his annual report: “In our
last annual report we called attention to the indi:ations of g
revival in the general business of the country traversed by
your road, and expressed the hepe that the Memphis &
Charleston Railroad was about to enter upon an era of pros-
perity. This hope has been fully realized: there has been a
steady and healthy development of the material resources of
the country which is tributary to your road. The stockheld.
ers have cause to congratilate themselves upon the large in.
crease in the company’s traffic, and upon other evidinces of |
the fact that the South is being restored to p rmament pros-
perity. It will be seen fro:n the annexed rer:or 8 that, as com-
pared with the result:oft the preceling vear, the earnings from
freight increased $2(3,002, equal to 25 per cect; ‘he earnings
from passengers show an increase of $73,015, ¢qual to 18 7.1
per cent; and the total uross earnings from all sources .n in-
crease of $283,242, equal to 21 4.10 per ¢ 'nt. . The zross earn.
ings per mile of roat operated were $4.860, asa rainst $4,011
for the preceding fiscal year,

“ Attention was ¢ lied in our last anuual repore to the fact
that the company does not keep a:y recoun® of econtruction
and betterments. All expenditures for ad liti'ns to the com-
papy’s property are charged to opzrating expeuoses, and musg
be made out of the company’s earnings, no specisl fu i hav-
ing been provided for that purposa. In pursmince of the
company’s policy to put its road in proper condition for the
safe and efficient conduct of the business, your board has pur-
chased 4 503 tons of steel rai's during the year; 38 miles and
920 fect of new steel rails have been put into the track, so that
at the close of v fiscal year there were 239 miles and 4,548
feet of steel rails.” * * ¥

-+ A branch road has been huilt at Decatur from the main
line down the Tennessea River to the furnices an1i factories,
and the Flores ce “irinch of the road has been coonected by a
branch road with the City of Shetti:ld. Large ¢ raliny stations
have been estiblished near B-lle Mina, Leighton and Poca-
houtas. . :

 The iradequacy of the company’'s equipment, both as to
amouut aud character, to the requirements of it< growing
t{raffic, has causel great embarrassment to.the management
and to the patrons of the road. Ycur board did not deem it
derira’ le to increase the company’s car trust obligations, but
as adisitio- 8 to the number. of the company’s freight cars
were nbsolutely necessary to accomwmoda e the business that
was ‘offered, vour board authorized th: puich-se of 109 addi-
tional fl.t cars and 100 gondolas of a cavacivy of 50,090 pounds,
O7 these cars 100 flac cars aud 79 gondeliss have bern delivered
and piid for, and the cost, $71,675, Las been charged to oper-
ating expersges.  Additional engme- of greater poiwer ave
reeded.  Arrangements have been m e to supp'y the com-
pany with fou- ten-wheel engines.””

The prive pal increase in expenses (wer the ¢Xpens:8 for
the preceding year, other than tnoss c.:gpenses waich are duy
(0 the cowpany's inc:eased taffic, were in the maiatesance of
vay and equipment, $177,605.

There has been paid during the year om- account of car-
tru t obli_ations, $61,541,

<O ghe 29th of April, 1887, the Chancary Court of Tennes-
ses entered 4 decree dissolving the lease contract between the
Memphis & Charleston Railroad Company and the East Ten-
nessce Virginia & Georgia Railroad Company, and the road
and property were delivered by the East Tennessee Virginia
& Georgia Railway Company to the Memphis & Charleston
At the tim~ the contract of lease was
made, the Memphis & Cnarleston Railroad was in very pad
condition, physically ..nd financially, and the principal object
in leasing the road was to keep 1t out of the hanas of a re-
ceiver, and to pres-rve the property to sioczkholders. That
obj-ct has been atrained. The lessee company has not only
raken gond care of the property, but has brought it out of its
bad condition into & high state of efficiency; its manement
has at all times been such as o merit the cordizl approval of
all the stockholders of the Memphis & Choriestoa Railroad
Company:” ’

OPERATIONS,

1334-85. 1885-86. 1836-87.
Road operated June 3¢ ........... . 330 330 330
Fassengers exrried one milo..... .. 17,096,061 17,512,831 20,531,283
Rate per passenger per mile....... 2857 ets. 2470o0ts. 2:480 cti-
Treignut (tons) carrled onenile. ... 68,202,223 63,157,521 84,412.9%
Rate pur tou per mile...... answends 1241 cts, 1-1slects. 119408
EARNINGB AND EXPENSES,

Earnings— 1334-85. 1883-30. 1886-87.
Freipht. . cvisossnas smme swmss sns 340,831 $R05,107 .vx.ous'lgg
PUSSCIZETS .. eae semenmannnnneennn 454,230 436,174 509,1 2

EXDICER:,  wvoiwassamussme ois simime 7,663 . 17,337 23,391
United States mail.......... 41,834 37,391 37'565
Miscellaneous..eeveeeeens -an 24,344 27,520 28,

. ———
Total....... PR P een..$1,384,005 £1,323,520 $1,606,772

Operating expenses— s
Cmft)lncting transportation........ $377,738 ~ $335,150 339%)’%330
Motive POWer............. o vmmesa . 247,690 228,803 2«2 %628
Maintenance of Cars.........ccc.ce. 71,182 65,480 1 30134
Maintenance of Way.....ceeeceee-- 298,416 196,190 358'640
General expenses........... 62,258 - 69,756 '026
TAXEE . uennasecnnennsennseans veenne- 59,358 41,835 45,

TORAL, o v mnwomman papmeiinsniniin $1,116,642 $937,214 $1.195»49;
Net COTILIES. 1ursowrsnerrrennrrees  $208,263  $386,315  §41L2
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INGOME ACCOUNT.

S ig— 1885-86. 1886-87.
Nf:c%lx)‘gigﬁz .................................. - $386,315 $411,281
MiscellaneousS......cccenienns can cantena ceess  seecse=s )20

Total. . .. covicanennssssss sesmmes swewsssses $386,315 $419,531
1 rsements—
Inlt)gggt; f)n bonds....ccau.... BRI B $336,913 $376.960
CAP TTUSES. cceae et e 65,262 18,547
MiscellaneoUs. .o oceviiit tearecencnascnancaa. o 4,002
Potal..ceccarecoioantocaccan concaccaoanan $402,175 $399,509
BRIANCE: - - cssnminess wussmmnipens somas & SamEe s def. $15,860- sur.$20,022

GENERAL INVESTMENT NEWS.

Central Pacific.—The following is a comparative statement
of the earnings, expenses and fixed ciarges of the company
for September. and from January 1 to September 30. The
mileage is 1,408, against 1,412 last year :

Seplember.————
1887.

—

—Jan. 1 to Sepl. 30.-—
1886. 1887 1886.

Gross carnings ....... $1,340,854 $1,146,367 $9,857,542 $8,799,622
Operating expenses .. 690,662 531,906 5,163,541 4,143,513
Net earnings : $650,192 $614,461 $4,694,001 $4,656,109
Addrentals ........... 1,044 9,395
Total net income.... $651,236 $4,703,396
Pixed charges*........ 455,807 4,132,927
Net profits.......... $195,429 $570,469
Construction & imprt. 25,839 152,896
Balance. ... eevevar.  $169,590 $117,573

Tﬁxed charges include rentals, interest, taxes and U. 8. Government
sinking fund, and rentals for leased lines.

Chester Valley.—The Chester Valley Railroad will be sold
January 17 under the recent order of the Court,.

Cleveland City Bonds.—The City of Cleveland 5 per cent
loan, amounting to $248,000, was awarded to Messrs. C. H.
Venner & Co. at a premium of $9,300.

Cleveland Columbus Cincinnati & Indianapolis.—The
earnings, expenses, &c., for October, and for ten months, fur-
nished for the CHRONICLE, are as follow-:

—~—-—0ctober.———— —~—Jan.1 to Oct. 31.——
1887 1886. 1887. 1886.

Gross earnings.. ....  $454,238  $108.683 $3,775,279 $3,427,535
Operating expenses. 253,525 234,908 2,311,403 2,160,837
Net earnings....... $200,713 $173,780 $1,463,876 $1,2606,698
Interest, taxes, &e... g0 ,.: 68,375 69,056 634,203 690,663
Balanee............ $132,338 $104,724 779,673 576,035
Additions to prop’ty. S o 8,377 *116,787 162,974
BUMDPIUS: .oni v $132,338 $96,3:L7 $362,886 $413,061

* Purchase of new cars, $364,002; purchase of engines, $33,250; pur-
chase of real estate, $19,535.

Connecticut Central,—In the proceedings for foreclosure
brought by the New York & New Englaud Railroad Com
pany against the Connecticut Central, counsel for the minority
Interests of the latter road, have withdrawn their opposition
and the foreclosure will proceed.

Denver & Rio Grande.—The directors of the Denver & Rio
Grande met Thursday to corsider the question of a divid-nd
on the preferred stock, The action tak«a was somewkat in
the nature of a compromise, 11{ per cent being declare? in
cash and 114 per cent in scrip bearing 5 per cent annual inter-
est and redermatle ¢ the pleasure of the compauy. A divi-
dend of 214 per cent was paid in July, making with the pres-r.t
sums 5 per cent for the year, the full amount to which the

- preferred stock js entitled, The directors issued a statemnt
showirg net earrings for ten months end-d O tober 31 of

$2,708.305, and cstimating net earnings tor the full year 1887 !

at §3,284,045 Deducting fixed charges, including interest due
on January 1, 1885, the net surplus will probably be $1,037,020
over and above the $591,250 paid for the dividend in July,
The directors’ statement says:

“By this it will be seen that the company has earned net
fully 5 per cent on the preferred stuck, but owing to the heavy
expenditures which it has been necessary to incur in widening
th_e gauge of its lines in order to make satisfactory connections

- with three important railroads vow ab:i:ut entering Colorado,
In the purchase of large quantitiesof standard gauge equip-
lent, in vther improvements consequ-nt on these changes,
and‘extra cet of the uew lines, over and above the amournt
realized from the sales of the 4 per cent consolidated mortgage
bonds, limited by the mortgage to $20,000 a mile, the com-
Pany has been compelled to make such drafts on its cash re-
ource:- as to render it imprudent at thi- time to divide more
than 11{ per cent in cash ”

Remarks att~ched 10 the statement al o give the following
lucid explanarions:

Since the 12th of July, 1886, the company has expended in construct-

8 140 miles of new road, in betterments, in widening the gauge, and in
standm'(i-gmlgc cquipment, a little over $6,000,000 cash, and has in-
creaged the bonded debt only $2,800,000 of 4 per cent bonds, the re-
El&lpder of the expense (which includes $970,000 for new equipment)

aving been defrayed by funds received from the Reorganization Com-

ttee, proceeds of sales of stock in the treasury (a]remiv issued), and a

_ tom varatively small amount from the earnings. Although the company
.Dave in cash, atter paying the 1st of January interest, more than
Suflicient to have paid the full dividend of 21 percentin cash, it was not
ought prudent to disburse it all ; but yet in justice to stockholders
V}' 08¢ money had been used- in improvements and rolling stock which
‘ome under the consolidated mortgage, it was deemed proper to issue the

——
stockholders. The new comnstruction, carried on in the most economiocsi
way, has demonstrated the fact that railroads cannot be builtin Colorade
for the a)rocceds of $20,000 a mile of 4 per cent honds, say $16,000 cask
a mile, to say nothing of neecessary equipment, and it would be wise for
the stockholders to give the directors authority for the ercation of a sub-
sequent mortgage of a small amount per mile, in order to thoroughly
complete and equip any new mileage.

Eastern (Mass.) —The directors have declared a dividend of
415 per cent, payable December 15, to stock of record Dec, 8.
This is the_ﬁrsp dividend since 1873. The amounat of Eastern
stock sharing in the division is 49.976 shares and 5,613 shares
of Portsmouth Great Falls & Conway are entitled to the
same dividend as Eastern. The surplus is as follows:

Divisible Dalianee. oot e eceree e 25,0828
412 per cent on 55,489 SHATES . o nereer e e e eceeees 249,708
Surplus above dividend. . .....cc.ceeincereoeeeoaecnrmnnnnn.. $75,382

. East Tennessee Virginia & Georgia.—The directors have
re-elected the old' ofticers as follows: Piesident, Generaf
Samuel Thomae; Vice Presidents Calvin S. Brice and Henry
Fink; Secretary, L. M. Schwan; Treasurer, J. G. Mitchell.

Kansas Midland.—This railroad will be completed to Ells-
worth, Kan., about December 20, when work will be suspended
for the season.

Luke Shore & Michigan Southern.—The statement for the
quarter ended Sept. 30, as submitted to the Railroad Commis-
gioners, was .8 below; the statement for nine months of the
-company’s year is also given.

~@Q'rter end. Sepl. 30.~ ~--9 mos. end. Sept. 30.—

1886. 1887. 1886. 1887.
Gross earnings,..... $4,279,219 $4,858,815 $11,210,953 $13,501,232
Operating expenses. 2,431,051 2,583,826 6,659,036 7,411,5&&

Net earnings....$1,848,168 $2,274,989 $4,551,917 $6,089,688
Other income. ... ... 16,172 8,466 62,076 72,249
Total income....$1,864,340 $2,283,455 $4,613,993 $6,161,928
Charges...ae ceuee..n.. 1,078,551 1,043,166 3,256,13¢ 3,175,921
Sur. for quar.... $785,789 $1,239,989  $1,357,863  $2,986,007
Lehigh Valley.—This railrcad company has sold te

Messrs, Drexel & Co. $1,000,000 Easton & Amboy Railroad
registered forty-year five per cent mortgage bonds, Thess
bonds are part of the $6,000,000 mortgage loan issued in March,
1880, to the Lehigh Valley Railroad, in part payment oi money
advanced by that company for the construction of the Eastox
& Amboy Railroad.

Nevada Central.—The purchasing committee propose te
modify the plan and agreement of purchase and reorganiza~
tion dated June 1. 1887, so as to provide for an issue of $750,-
000 first mortgage 5 psr cent income bonds, interest payable
i out of net earnings only, and non-cumulative, in lieu of $750,-
000 firss moitgage 4 per cent bonds, and for an issue of $750,~
000 of stock of the new company in lieu of $1,000,000 stock.

New York Lake Erie & Western.—The election, at whick
623,000 shares of stock and $30,049,000 bonds were represented,
resulted in choosing the following directors: Juhu King, Johw
G. McCullough, Ogden Mills, J. Lowber Welsh, Willians
Whitewright, William A. Wheelock, Henry H. Cook, George
W. Quintard, William Libbey, Cortlandt Parker, Morris K.
Jesup, James J. Goodwin, William B. Dinsmore, William L.
Sirong, Wiiliam N. Gilchrist, Josiah Belden and Joseph Ogden.
The amendments 10 the lease of the N, Y, P, & O. Road were
approved :

Philadelphia & Reading.—The Reading R .ilroad receivers
paia the cunsvlidated mortgage interest maturing December
1, They also offer to purchas=, on and after December 8, the
interesy maturing in December on divisional coal-land mort~
gage bonds- of the Coal & Iron Company at reduced rates.

—The gross and net earnings for October, and from Dec, 1
to October 31, have been as below given. The net earnings

of both companrs aggregated $1,342,034 in Ociober, 1887,
agairst $800,875 in October, 1886; for the eleven months, net
1 1886-7 were $11,157,721, against $5,452,503 in 1885-6.

RAILROAD CO,

———0clober.———=— ~11mn8., Dec.1 0 Oct. 3).=,

18R7. 1886. 1886-7 1885-6.
Gross earnings....$2,085,791 1,961,676 $19,666,044  $17,3041,79Z
Operating expenses 977,250 1,082,263 9,583,660 10,517,558
Net earnings...$1,108,541  $879,413 $10,082,38%  $7,287,23%

COAL & IRON CO.

————0ctober.—-—-— ~11mos., Dec.1 to Oct. 31.—

1887. 1886. 1886-7. 1885-6.
Gross earnings. ... 22,321,205 $1,735,217  $17,203,012 $13,958,948
Operatingexpenses 2,087,711 1,813,755 16,127,674 15,793,677

Net ecarnings... $233,49¢ df.$78,538  $1,075,338 df.$1,334,72%

Pittsburg & Western.—The gross and net earnings and
charges for Octover, and from July 1 to Oct. 31, were as belows:

Oclober. 4 m‘(mths.

Gross earnings...... s s S SRR S S $207,218 $761,478
Operating expenses, taxes and rentals... 151,847 519,461
Netearnings........ccccevcvccceacnes . $55,371 $215,017
Interest on bonded debt........ cceeaan... 32:000 128,008
2117 1) 1 1L DR S . $23,371 $87,017

‘Portland & Ogdensburg,—The report of the receiver of the
Portland & Ogdevrsburg road for the quarter ending Sept, 30,
1887, shows in brief: :

GT0SS CArNiNgS. .eaaans-ncseaccen s S S A $134,15L
Expenses ...h.' ...................................................... 89,917
B A S e s asin sas s ses T s s $14,233

Sﬁnp dividend, to be redeemed hercafter by the company, as otherwise
A6 part of the dividend now paid in scrip would never be realized by the

i FRASER

The rcceipts from all sources for the quarter were §218,824,
the payments, including $23,445 first mortgage bonds, $667
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Dallas construction loan and $10,038 on account of new loco-
motives, were $202,204, and the balance of receipts were
$16,120.

Rome & Decatur.—Mr, R. T. Dorsey, of Atlanta, has been
appointed general receiver of this company. The committee
had prepared a plan of reorganization and had secured the
assent to it of the holders of $591,000 out of the $650,000 of
‘bonds of the road held by the creditors, but the holders of the
remaining $59,000 bonds have declined to assent, and most of
these are understood to be held by banks, Receiver Dorsey is

-autborized to issue at par $400,000 receiver’s certificates,

which shall bear interest at the rate of 7 per cent. These cer-
tificates are for the purpose of paying existing liens, of which
the principal one is the contractor’s claim. The receiver is
aleo authorized to complete the road. The Daily Bulletin
says: “How this is to be done is not clearly stated. There has
‘been a report that the contractor had agreed to accept from
‘the receiver at par certificates sufficient to cover the cost of
the completion of the line between Rome and Gadsden, the

roperty to be turned over in good working order on or before

eb. 15, 1888, President Printup, of the Rome & Decatur

Company, who is now in this city, and Chairman E iwards, of.

the creditors’ committee, profess to know nothing of any such
agreement.”

Rutland.—The mystery surrounding the Rutland Railroad
deal has finally been cleared away by the announcement
through a circular to the stockholders to the effect that
Del. & Hudson Canal parties have bought the road and paid
$45 per share for it. The Rutland Road extends 120 miles from
Bellows Falls to Burlington, with the Addison Branch from
Ticonderoga to Lester Junction. The purchase is to take
effect in 1890, when the lease of the Rutland to the Vermont
Central expires. The control of the Rutland’s stock is now in
thﬁghands of the Dclaware & Hudson and it will soon elect
officers.

St. Louis Ottumwa & Cedar Rapids.—Stockholders of the
‘Wabash Western Railroad Company met in St. Louis to ratify
the recent purchase of the St. Louis Ottumwa & Cedar Rapids
Railrcad made a few weeks ago. The piece of road purchased
is only 4814 miles in length. The terms under which the deed
-was executed by Leonard Matthews to the Wabash Western
Railroad were for 322 bonds of $1,000 each, representing the
principal of the old bonds. The contract requires that the
new issue skall tear 7 per cent interest for the tirst two years,

'8 per cent for the next three years and 5 per cent for the next

forty-five years,

Shenandoah Valley.—The statement of earnings, expense?,
&ec., for October and for ten months, furnished for the CHRON-

—~—mOclober.———— ——Jan.1 to Oct. 31.—

887. 1886. 1887. 1886.
- Gross earnings......... $96,043  $81,954  $743.820 $615,286
Expensesinclud. taxes. 79,388 61,852 618,475 512,936
Net eanlings cee meee- $16,655 $20,102 $125,345 $102,350
Extraordinary expen’s. 12,953 16,090 143,334 31,820
8urplus .....cc0 cene. $3,702 $4,012 def.$17,989 $70,530

Wabash.—In order to Egesent a brief summary of what this
under the plan of reorganization,
the following approximate statement is compiled :
Zines west of Mississippr River—

Interest Charge: sissusssassssvsssrssanssons SesEE e S e e $802,000
‘REDLAIB. e i eiciccatccaicacccsatenns ceccsatrcsatnaccaeraannen 115,000
axes (estimated)...ccossoesrnss wanssensonsnesesseassesesansnons 175,000

dAnes east of Mississippi River—
First mortgage, $22,000,000 at 5 per cent..ceecciecaicnannn... 1,100,000

*Second mortgage, $14,000,000 at 5 per cent....ceevecannnn... 700,000
i Rentals Chicago division and sinking fund......coceaieeaiiaa.e 165,000
Rentals C. B. & Q. cevocercniiannianiccnccaccconcccmccanscanecaas 15,000
:Rental Eel River...................... A e, 60,000
‘Taxes, including Detroit div. and Eel River (estimated)....... 260,000

Total annual ChATEES. .. ..cai-ssvccnrssnissavesesmaniemnesses §_3T392,000
Estimated net earnings on West lines in 1887 .00 icaeccaena.a... 1,800,000
Estimated net earnings on East lines in 1887....cccveeencann-- 2,200,000

'S

Total...cocaiccceranscncssencsasiacsovancnns R R g $4,000,000

* On the second mortgage theright to bring suit in case of defaultis
sauspended for eighteen months.

One of the features to which the Wabash Reorgani-
zation Committee call attention to in their plan is the
following : *‘The old second mortgage bonds, the con-
solidated and the sevens of 1879 are to be included in
the rame new mortgage, but that mortgage is ex-
tended as a second lien, principally because of the pcsi-
tion of the consolidated and the sevens cf 1879, over 596 miles
of road on which the old seconds have at present no lien
whatever, making in all 1,018 miles covered by the new second
mortgage, instead of the 422 miles now covered by the old

-@#econd mortgages, besides valuable terminal property.”
second mortgage bondholders held a |

The diesatistied
meeting at the office of E. H. Harriman & Co. to pro-
test against the plan of reorganization proposed by the com-
wmittee of the Wabash Railroad. The meeting was fairly
attended, about §900,000 of the second mortgage bonds being
represented. A committee consisting of Messrs. F. J. De Pey-
ater, R. D. Hartshorneand W. O, Harriman was appointed to
secnre the co-operation of the second mortgage men, and to
awge such modification of the plan as would give them a
Jarger interest, : ,

Receiver McNulta has telegraptied to New York that

the third instalment, and interest, on the first mortgage bonds:

~will be paid Januaryl, amounting to $435,000,

aser.stlouisfed.org/
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Beports and Hocwments,

CENTRAL RAILROAD & BANKING COMPANY oF
GEORGIA.

REPORT OF PRESIDENT AND DIRECTORS.

OFFICE OF THE
CENTRAL RAILROAD & BANEING CoO. OF Ga.,

, : SAVANNAH, GA., September 1st, 1887,
To the Stockholders:

The following report of the present condition of your prop-
erty, and of the operations of the fiscal year ended August
31st, 1887, is respectfully submitted. .

The Central Railroad System, which isowned and controlled
by your stock, consists of a number of railroads and lines of
ocean steamers, held and operated under various tenures and
conditions. To present a view of their extent and value in the
simplest and most condensed form, they may be classified into
the system proper, comprising those lines of which the Cen-
tral Railroad & Banking Company is the sole owner, and
the auwiliary system, comprising those of which it is only a
part owner.

THE SYSTEM PROPER.

This comprises the following lines : 3

1st. The Central Railroad, Sivannah to Atlanta, 205 miles,
and Milledgeville Branch, 17 miles, which are owned in
fee simple.

2d, Augusta & Savannah Railroad, 53 miles, leased in perpe-
tuity for $73,000 per annum. :

3d. The Eatonton Branch, 21 miles, leased in perpetuity for
$14,000 per annum.

4th. The Southwestern Railroad and branches, 321 miles in
operation, and 13 under construction, leased in perpetuity
for a guarantee of dividends upon its stock ($5,099,400),
equal to eight-tenths of the percentage paid to Central
Railroad stockholders, but not to be less in any year than
seven per cent. The annual rental is therefore $356,958
fixed, and whenever Central Railroad stockholders receive
dividends in excess of 83{ per cent per annum, this rental
-will be increased at the rate of $40,796 for each one per
cent of the excess.

5th, The Mobile & Girard Railroad, 85 miles, leased for 99
years from June 1st, 1886, at an annual rental of 114 per
cent on its stock of $1,269,707, equal to %19,046. per
annum. The Central Railroad owns $494,000 of this
iuaranteed stock, which reduces the annual rental to
$11,636.

6th. The Columbus & Western Railroad, 89 miles in operation;
70 miles under construction. The Central owns the entire
steck, $1,750,000,

7th. The Montgomery & Eufaula Railroad, 80 miles. The
Central Railroad owns the entire stock, $620,000.

8th. The Eufaula & Clayton Railroad, 21 miles. The Central
Railroad owns the entire stock, $100,000. This road is
being extended 40 miles to Ozark, under the charter of
the Eufaula & East Alabama Railway Company.

9tb, The Ocean Steamship Company of Savannah. The
Central Railroad owns the entire stock, $2,000.000. The
steamship company operates lines of steamers from
Savannah to New York and Philadelphia, and owns the
stock of the New England & Savannah line, between
Savannah and Boston.

These lines are estimated as equivalent to 300 miles of
railroad in all ‘ per mile” statements of the assets and obli-
gations of the system, as the capital invested in them and
their earnings are about equivalent to what that amount of
railroad would average.

The Central Railroad system proper, therefore, includes
1,282 miles in operation and 123 under construction. The
latter will all come into operation probably by April, 1888,
The means for their completion and equipment are provided
and in hand. - ,

In addition to the above railroad and steamship property,
the company also possesses, under its charter, banking powers
and privileges, which have proved very valuable in the past
whenever any capital was devoted to the business. .

The present management has been called on to provide
banking capital, and also for a floating debt of $1.350,000,
which had been incurred in extensions of the Carolina sys-
tem, and of the Columbus & Western Railway. To meet
these and other wants, the board have issued and sold
$5,000,000 of collateral trust bonds, bearing 5 per cent interest
(payable in May and November), running for fifty years, and
secured by the deposit of the following stocks and bonds from
among the assets in our treasury:
$£1,995,000 stock of Ocean Steamship Company.

1,500,000 stock of Western Railway of Ala.

614,000 stock of Montgomery & Eufaula Railway.

145,000 stock of Atlanta & West Point Railroad.

100,000-stock of Eufaula & Clayton Railroad. : .

1,400,000 first mortgage ¢ per cent bonds of Port Royal & Western
Carolina Railway. )

The proceeds of this sale have paid off the entire floating
debt, provided $500,000 banking capital and putover $3,000,000
of cash in the treasury to build and equip the Columbus &
Western extension to Birmingham, 70 miles, the Eufaula
Clayton extension to Ozark, 40 miles, and the Southwestern
extension, Blakely to Columbia, Ala., 13 miles. Stocks and
bonds will be issued upon these extensions to reimburse us fOl'
our outlay, which securities will be held. in our treasury unin-

cumbered, ap— 11+ .
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. A consolidated view of the eatire outstanding obligations
of the system proper is presented in the following table:

CENTRAL RAILROAD SYSTEM.
Indebledness and Fixzed OChsryes.

Amounts, S 3
) Bonds and | g, Annual =
ROADS AND OBLIGATIONS. |Guaranteed | ¢ |When Due.! Fixed b
Btocks Out- | & Charges. s
standing. | g3 Z
CENTRAL RAILROAD....... cees’ccne connfene| caee cieaee|ecenceccanne 312
First mortgage bonds...| $4,999,000{ 7!Jan., 1893 $319,930
Certs. of indebtedness...| 4,600,000/ 6;July, 1891 276,000
Collateral trust bonds...: 5,000,000, 5/May, 1937 250,000
AUGUSTA & SAVANNAH ... looee oo o leeiaas o oo, D53
Guaranteed stock....... 1,032,200{ 7{....... .... 73,000
EATONTON BRANCH ..vvceaifoene cone ool ons comnaad ol . 21
Guaranteed stock........ ‘ 167,000/ 8|........... 14,000 :
SOUTHWESTERN RAILROAD
AND. EXTENSION ....... come bmme wwwsloes \sewane ossas]snaneedeans 333
Guaranteed stock........ 5,099,400, 7|.... ....... 356,958
MONTGOMERY & EUFAULA. oo .. . oo lee o e 80
First mortgage Bonds...| 1,500,000{ 6:July, 1909 90,000
CoLuMBUS &  WESTERN
AND EXTENSION. ... .eeu ... sesileee] cwsnes wues losasmnsns e 159
First mortgage bonds. .. 800,000, 6iJan., 1911 48,000
Western Alabama bonds. 260,000, 8{Oct., 1888] 20,800
MOBILE & GIRARD........ R T e R - 85
First mortgage bonds...|[ 261,000| 8|Jan., 1889 20,880
S8econd mortgage bonds 19,000, 6|{June, 1897 1,140
Second mortgage bonds. 800,000/ 4!June,1897 32,000
Guaranteed stock ........ 775,700 1°5|.... ....... 11,636
EUFAULA & CLAYTON AND No
EXTENSION........ ....|obligations. ' ....................... 61
OCEAN BTEAMSHIP CO ... .o .. ol ool TR A I 300
First mortgage bonds...; 987,000' 6iJan., 1892 59,220
Totals...o covut caann... 1$26,301,300/6°1| ..... -.-- |$1,603,564(1,405
Average per mile.......... ! $18,725! .. ... ..., $1,141'......

This table takes no credit for the investments of the com-
pany in its banking department, or in its auxiliary system of
roads, before referred to as comprising roads of which it is
only a part owner. A statement of the latter is herewith
presented.

THE AUXILIARY SYSTEM,
This comprises—

Ist. The Western Railroad of Alabanra, West Point, Ga., to
Selma, Ala., 138 miles. The Central Railroad owns
$1,500,000 of the capital stock ($3,000,000), the other half
being owned by the Georgia Railroad & Banking Com-

. pany, and included in the lease of its road and assets.

There are outstanding against ths road $1,513,000 eight
per cent mortgage tonds, due in 1888 and 190,

2, The Georgia Railroad and branches, 307 miles. The Cen-
tral Railroad owns a half interest in the net results of the
lease of this road, the Louisville & Nashville owning the
other nhalf. The annual rental is $600,000. The lease car-
ries with it a half interest in the Western of Alabama,
138 miles; one-fifth interest in the Port Royal & Augusta
Railroad, 112 miles; five-eighths interest in the Rome Rail-
road, 20 miles; thirty-six per cent of the stock and certi-
ficates of the Atlanta & West Point Railroad, 87 miles;

- and sixty per cent of the stock of the Gainesville Jeffer-

son & Southern Railroad, 65 miles, narrow gauge.

8d, Port Royal & Augusta Railway, Port Royal to Augusta,
112 miles. In addition to the interest carried in this road
by the Georgia Railroad lease, the Central owns $900,000
of the income bonds of this road out of a total issue of
$1,500,000, equal to a three-fifths interest and $50,000 of
the stock, out of a total issue of $750,000.

There are outstanding against this road ahead of the income
bonds and stock, $230,000 ftirst mortgage six per cent bonds,
due January, 1899, and $112,000 second mortgage six per cent
bonds, due July, 1398. Sinking funds are accumulating which
will retire these issues at maturity.
4th, The Atlanta & West Point Railroad, Atlanta to West

Point, 87 miles. In addition to the interest in this road
carried by the Georgia Railroad lease, the Central Railroad
(2)(\)}')115 $145,400 of the stock out of a total issue of $1,232,

There are outstanding against this road ahead of the stock
an equal amount ($1,232,200) of certificates of indebtedness,
arins six per cent interest, which the company can retire in
July, 1891,
8th. The Savannah Griffin & North Alabama Railroad, Griffin
to Carrollton, 60 miles, The Central Railroad owns $492,-
000 first mortgage bonds of this road out of a total issue
of $500,000, and $601,100 of its stock out of a total issue
of §1,011,200.

h, The Upson County Railroad, Barnesville to Thomaston,
16 miles. The Central Railroad owns $116,400 of the
stock of this road, out of a total issue of $133,300, There
are no bonds upon it. :

b, The Port Royal & Western Carolina Railroad, Augusta
to Spartanburg; Laurens to Greenville and McCormick
to Anderson, 230 miles. This company has recently
been organized by the consolidation of the Augusta
& Knoxville, the  Greenwood Laurens & Spartanburg,
the Greenville & Laurens and the Savannah Valley rail-
roads., The Central Railroad owns $1,573,000 first mort-
gage six per cent consolidated bonds on' this property, out
of a total authorized issue of $2,500,000, of which $357,000
Témain in the treasury of that company. Also, $694,000

§184,300 of preferred stock, being the entire issue of pre-

erred.

8th. The Columbus & Rome Railroad, Columbus, Ga., to
Greenville, Ga., 50 miles, narrow gauge. The Central
Railroad owns 4,789 shares of the capital stock of this
road out of a total issue of 5,000 shares. There are out-
standing against this property $200,000 first mortgage six
per cent bonds, due January, 1914.

9th. The Wrightsville & Tennille Railroad, Tennille to Dub-
lin, 35 miles. It has 2,800 shares of preferred stock, 2,000
shares of common stock. The Centra' Railroad holds notes
of this road to the amount of $23,000, secured by a first
mortgage on the property, and owns all of preferred
stock, 2,800 shares, amounting to $70,000.

10th. Buena Vista & Ellaville Railroad, Americus to Buena
Vista, 30 miles. The Central Railroad owns $78,000 first
mortgage six per cent bonds on this road, due January,
1915, being the entire issue. Also $15,000 in notes, to be
funded in first mortgage bonds. Also $55,000 of stock,
out of a total issue of $150,000.

11th. Louisville & Wadley Railroad, Wadley to Louisville, 10
miles. The Central Railroad owns $30,000 first mortgage
s:ven per cent bonds of this road, due January, 1910,
being the entire issue.

12th. The Sylvania Railroad, Rocky Ford to Sylvania, 15
miles. The Central Railroad owns $33,000 six per cent
first mortgage bonds upon this road, due January, 1916,
being the entire issue.

13th. Talbotton Branch Railroad, Bostick ,to Talbotton, 7
miles. The Central Railroad owns $25,000 first mortgage
six per cent bonds on this road, due J anuary, 1912, being
the entire-issue.

14th. In addition to the above incorporated railroads, the
Central Railroad has furnished old rail on rental for some
70 miles of private lines of railroad, built from its main
line to reach contiguous lumber districts. The value of
the old rail so furnished is estimated at $130,000, for
which the different lessees pay rental.

The auxiliary system, therefore, embraces in all 1,252 miles
of railroad in which the Central Railroad owns part interests,
either one-half or greater, represented by $3,894,800 of stocks
and $3,304,000 of bonds or mortgage notes.

As a whole, the auxiliary system at present is scarcely more
than self-supporting, and yields but little direct net revenue.
Many of its lines, however, are rapidly improving in condition
and prospects, and we may reasonably hope in a few years to
receive a very fair income from these investments, as well as
a constantly increasing exchange of traffic. Meanwhile, it is
of much value to the system in the development of adjacent
territory and in feeding the mam lines with a considerable
business, which it would not otherwise enjoy.

All of these auxiliary roads have independent organizations,
and their earnings and expenses are not included in the re-
ports of the Central Railroad system, although, from motives
of economy, tive of them are operated by the same executive
officers and staff, as the Central, to wit: the Port Royal &
Augusta, the Port Royal & W:stern Carolina, the Savannah
Griffin & North Alabama, the Upson County and the Colum-
bus & Rome. :

RESUME OF ENTIRE PROPERTY,

From the foregoing detailed exhibits it appears that the
entire property of the Central Railroad & Banking Company
consists of:
1st. The system proper, embracing 1,405 miles of road finished,
or under construction with funds in hand to complete, and
carrying obligations ahead of the stock equivalent to $26,-
301,300, at a present average interest of 6 1-10 per cent.
2d. A bank with $500,000 paid up cash capital.
3d. Investments controlling an auxiliary system of 1,252 miles,
represented by $7,198,800 of stocks and bonds.
To estimate the capitalization per mile, the indebtedness of
the system proper should be reduced by the value of the in-
vestments in the bank and the auxiliary system, for this in-
debtedness was partly incurred for the purpose of making
these investments.
Five million dollars would be a very low cash valuation of
the bank capital and the stocks and bonds of the auxiliary
system,
Deducting this from the total indebtedness as shown above,
and the remaining net obligations of the system would be
$21,301,300, which, on 1,405 miles, would give the average
obligations of the company, prior to the stock, of $15,161 per
mile. The stock of the company ($7,500,000) averages $5,324
per mile, making a total of $20,485 per mile. So low a capi-
talization for such an extensive and well equipped system,
with ample terminal facilities in all the cities and towns which
it serves, can scarcely be paralleled. Thsa capitalization of the
road in 1861 was about $22,750 per mile,
* An examination of the exhibit already made of the bonded
indebtedness of the different lines in the two systems will
show that opportunities will soon be presented to effect very
important reductions in the fixed charges of the company by
funding at lower rates of interest a large amount of indebt-
edness now bearing six to eight per cent.
The character of the security and the credit of the com-
pany will enable us to refund all at five per cent and probably
at less.
The following statement shows the amounts, rates and
dates of maturity of the issues which will offer this oppor-

of its common stock, out of a total issue of $1,234,0005 and

tunity during the next five years,
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Qot. 1,1888 ocuuuneemnrannncnnn-. 632,000 8 per ct. Western Alabama. ‘ { . ']ll' ' _
TN, 1, 1889, reeee e emnnnenns B 7000 B Der ot Mobiio & Girard. TI‘RB g pmm Brflal A eS.
Oct. 1,1890......ccuuiccccricnnn. i,é’g}),ggg % per c%n'é WrglgxipeImdAl(abﬁmﬁ- . o
July 1, 1891 .ccucceciinanices A B per ct. Certif. Ind. C. R. R. . - —
July 1,189 . cciiciciiieeiiaans 1,200,060 6 per ct. Cert. Ind. A. & W.P. e \
Jaxg L; 1892 ccrisnsnnnnomsnossmmmes 987,000 6 {)er cent Ocean Steamship. . ‘ MM ERCIAL EP] TOME
Jan.1,1893....... . SEEE 3 — 4,999,000 7 per cent Central Railroad. FRIDAY NIGHT, Dec. 2, 1887

e a———— . s " Ay .
Total ....... een--....$13,850,000  Average, 6°67 per cent. The weather has turned cold, giving an impulse to “season.

If these bonds can be funded at an average of five per cent,
the annual saving to the system will be $229,720- per annum,
over $200,000 of which will accrue to benefit of Central Rail-
road stockholders, being equal to nearly three per cent upon
their stock. .

OPERATIONS FOR PAST FISCAL YEAR.

The financial results of operations for the fiscal year ended
August 31 are set forth in the following table, with the re-
sults of the year previous, for purposes of comparison.

GROSB EARNINGS OF RAILROADS,

1887. 1886.
Central Railroad, Augusta & Savan- -
nah and Eatonton branches......... - $2,589,682 53 $2,389,432 77
Southwestern and Mobile & Girard RRs. 1,292,932 94 1,197,045 97
Columbus & Western Railroad.......... 92,336 47 173,207 39
Montgomery & Eufaula Railroad....... 322,453 38 299,689 88
Eufaula & Clayton Railroad ...... RO 24,275 18 23,276 35
L)) B $4,421,680 50  $4,082,652 36
EXPENSES AND TAXES,
Central Railroad, Augusta & S8avannah
and Eatonton branches........... .. $1,365,458 35 £1,322,005 63
Bouthwestern and Mebile & Girard RRs. 770,723 20 891,343 25
Columbus & Western Railroad.......... 113,917 O 121,079 63
Montgomery & Eufaula Railroad....... 174,561 57 152,887 52
Eufaula & Clayton Railroad ............ 17,104 87 18,558 14
TOtAl. ccvemnesamrtboanensenamesinie sis $2,441,814 99  $2,505,874 22
Net earnings railroads ... .............. $1,979,865 51 $1,576,778 14
Net earnings sseamship companies..... 274,194 22 469,451 95
Net bank and investments....... ...... - 35,581 93 36,220 53

Total net income of company*...... $2,289,641 69
APPLICATION OF NET INCOME,

$2,082,450 62

$2,289,641 69

Net income, 28 abOVe. .o eneiccieee ceecccacaannnn
Less interest on bonds8.................. $621,970 00
Rental of roads.......... 463,117 50
Interest on certificates of indebieduess. 276,000 00

TOtal fIXO ChATEES - e necenemeeameeeemaneeenens 1,361,087 50
Exoess of income over fixed charges.......... e $928,654 19
Add sarplus of 1ust Fear ... ceaesasvorn s s swenn siise e siew 81,100 53

$1,009,654 72

Disposed of as follows :
Dividends, 8 percent.... ccc.ccennan..n
Advaunced to Georgia RR., def. in lease

Sinking fund Ocean Steamship Co.....
Sinking f'd Montgom’y & Eufaula Ry.

$600.000 00
55,479 57
100,000 00
15,000 00

770,479 57
$239,175 15

* The published report of 1886 did nct include the Mobile & Girard
Railroad, which is here added to it for purpose of comparison.

For details of operation, the usual financial statements and
the physical condition of the property, reference is.made
to the reports of the General Manager, Cashier and
other officers. It may be stated briefly that the property
generally is in excellent condition, both as regards track and
equipment, and that it is being improved steadily. No con-
struction account is kept, but all betterments are charged off
with running exgpenses.

OCEAN STEAMSHIP COMPANY, -~

The net earnings of this company show a considerable de-
crease as compared with those of the previous year. This is
due in part to a war of rates and increased competition in
Florida, and in part to extraordinary expenses of very exten-
sive repairs to our fleet and for terminal facilitiesin New York
during rebuilding of our wharf in that ¢ity. The new year
opens with muchimproved prospects,

GEORGIA RALLROAD LEASE.

This lease remains unprofitable in its direct results, but
there is reasonable assurance that it will not long remain so.
The current year opened with largely increased net earnings,
and the results would almost certainly have shown a fair
profit but for the unprecedented floods of July. These carried
away some important bridges and interrupted the traffic for
many days, and will necessitate some expensive repairs, But
in spite of this drawback, it is hoped that the deficit of last
year will be largely reduced, if not wiped out entirely.,

Respectfully submitted for the board. )
E. P. ALEXANDER, President.

e I B T

Third Avenune, N. Y. (Horse RR.).—The statement for the
year ending September 80, as filed at Alhany, shows:

FS118 4710 £ TR SRR Biorbhase b

. 1887, 1886,
GTO8S CATNINES e it iereeaennes cane. . 81,316,853 $1.382,959
Operatng CXPeNEOS: cawses vowss smawes s 974,796 1,052,106
NOt CATNIDES e eneeeenennann ... $312,036 . §200,852
Other MCOMEC. ee it e cceimercearsone e 29,608 48,707

Gross IMCOMEC. caeereieenienecnannenenns 371,754 339,5
FiIxed eharfes. ... oosc svosmesamenye s s ‘294,326 238:§82
. Net ieoIme. .. ..ccov ceonevnns snssmans $77,428 $80,754
Dividend...:vocenerianiecancnneenn. (3 p.c.) 60,000 (7 p.c.) 140,000
SUrplug fOr FEAT....ueesenarsansrons $17,428 def. $59,245

ed for FRASER
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able retail trade, but threatening the early closing of inland
navigation in northern latitudes, A closer money market hag
been but little felt in commercial circles, where business gen-
erally is of a holiday character. 1t may be noted, however,
that in the face of a speculative advance in food staples they
have been taken more freely for export, showing that ship-
pers have resisted the higner prices till they could do so mno

longer., The strike of the coal miners in the Lehigh Valley
region is in course of adjustmeunt, and work has been partially

‘resumed,

The following is a statement of the stocks of leading articles

of domestic and foreign merchandise at dates given:
1887. 1887, 1886.

. Nov 1. Dec. 1. Dec. 1.
POrK.ceeenereaccacceacccae ccaan bbls 9,601 7,320 16,238
) ) (R —— s tes. 15,240 17,341 25,333
Tobacco, domestic....caan.... hhds. 46,064 46,358 40,589
Tobacco, foreign.....ceccee... bales. 39,688 42,271 44,950
COoffee; Ri0.om s xsien’ swssmemsmuins bags.| 248,138 233,819 217,761
Coftee, other. .. c.cceveecneana. bags.| 129,546 143,234 27,431
Coftee, Java, &Couee ceeeeann-n. mats, 121,600 121,600 67,800
BUZUL essnsnasnns sasmansdnsnsse hhds 3,013 2,891 14,363
BUERAL s cavissnmas snsnns souens boxes. None. None. 4,111
SUZAT cemeecceiiiacncaaann bags, &e.| 1,451,832 1,220,140 | 1,949,356
Melado.ceeeser conecnnncccranas das. None. None. None.
Molasses, foreign.. .... 5 e 8 hhds. 2,805 626 652
Molasses, domestiCoeen.n cone.. bbls. 500 1,500 3,000
Hid€8. sassnnsnssssssnusssmumosens No.| 299,900 348,300 338,100
COttON. azcssiinasssans smasenss bales. 78,913 102,399 182,677
ROBIN.icnseaniveimanionasnss ...bbls 18,365 25,168 19,486
Spirits turpentine ............. bbls 1,828 .1,066 1,869

B v o i im0 R SRS bbls. 499 1,068 461
33 (ETCH DI R, bags. 5,500 7,400 5,300
Rice, domestio.. .coar conneeote. pkgs. 2,000 7, 3,250 2,860
Linseed. .cicesoiacs sasenmeionss bags. Noune. None. None.
Saltpetre. . o.eeeeioaes ciaenann bags. 12,750 14,500 12,200
JUte DUBER. <. cvie o memsssan s bales. 6,600 1,650 29,000
Manila hemp....... SRaEREE e bales. 6,600 1 6,600 15,801
Sisal hemp...czeeeeeeenaann.. bales. 3,788 R],281 2,189

The speculation in lard has been acrive ar buoyant prices
from sympathy with the advance iu corn, and tu day there
was was a further advance, Lard on the :pot is dearer, but
the advance does not fully coerrerpund with tir speculative
improvement. To-day there was more doing at an advance,
closing at 7+80c. for prime city. 7 80.., for prime Western, 7 8¢,
for refined to the Continent and 8c.@7 75¢. for South America,

DALY CLOSING PRICES OF LARD FUTURES.
Saturd’y. Mond'y Tuesd'y. Wednsd'y. Thirsd'y. Friduy.
Decemb'r delivery. 7-32 7°33 743 740 763 770

January delivery.. 7-36 737 . 745 752 765 770
February deliv'y.. 743 743 7°52 7:60 773 778
March delivery.... 750 750 7'58 767 779 784
April delivery..... 757 756 764 773 787 7-89
May -delivery...... 762 762 770 780 797 799
June delivery...... 767 766 773 784 8:00 804

Pork has advanced 25@50c. per bbl, and closrs unsettled.

Cut meats are also dearer, and provisions generally have

shown an unward tendency.

Rio coffee was quite depressed for the first half of the week
under review, and speculative values tuuched the lowest
prices that have been made in many months, but yesterday
the market was steadier, and fo-day was active and buoyant.,
Quoted at 1734c. for fair cargoes, with =ales at 15 11-16@164c. -
for No. 7 and No. 6. and 1,290 bags Mar: caibo at about 17@
1714c,. and Rio option: clo ed with sellcrs at 15:10@15 20c. for

the sjring and summer monthg; 14 66@15+05¢c. for next sum-

mer, and 14'10@1440c. for later options. Riw sugars have veent
cull and drooping, but to day weresteadier at 514@5 3-16:. for
fair refining Cuba and 57gc. for centrifuzal, 96 deg, test. Mo~
lagses is firm at 40@47c. tor New Orleans.. Rice is held higher.
The tea sale on Wednesday went off at steady prices.
Kentucky tobacco is without decided change: lugs, light
and heavy, 41{@6!4¢c.; leaf, light and heavy, 61{@15c., includ-
ing medium 1o good at T24@1114. Seed lcaf 1s quiet. Sales
for the week are only 1,270 cases, as follows: 100 cases 1883-85
crops, Pennsylvania, 10@1414¢c; 100 cases 1886 crop, Pennsyl-
vania, private terms; 150 cases 1886 crop, Pennsylvania

#

Havana, 10@20c.; 100 cases 1885 crop, Ohio, 73{c.; 150 cases

1886 crop, Ohio, 7@ 10c., 50 cases 18%4 crop, Wisconsin Havana,
private térms; 100 cases 1885 crop, Wizconsin Havana, 9¢.; 150
cases 1886 crop, New England Havana, 13@35c.; 100 cases
1886 crop New England, 12@ !6c.; 100 cases 1886 crop, State
Havana, 8@16c.; 100 cases 1886 crop, Dutch, private terms, and
70 cases 1886 crop, zimmers, private terms; also 400 bales
Havana, 60c.@$1 05, and 250 bales Sumai a, 1 40@ $1 70.

Spirits turpentine has been active and closed firmer on fav-
orable foreign advices, with stocks somewhat reduced ; quoted
at 371{@37%c. Rosins and tar unchanged. Crude petroleum
certificates have latterly shown a hardening on the reduced
flow of wells, and to-day were active and buoyant, closing at
T6@7615c. Wool is quiet. Hops are firm but dull.

The speculation on the Metal Exchange has been quieter for
tin, but has continued active in copper, and a’large movement
in lead has taken place. Straits tin closes at 3414@3434c. on
the spot and £2@323{c. for futures; ingot copper last gol
at 153{c, for December, 16¢c. for January and 15-35¢c. for May,

‘and domestic lead at 5°20c. for December and January.
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ST . FripAY, P. M., Dec. 2, 1887.

THE MOVEMENT OF THE CROP, as indicated by our telegrams
‘from the South to-night, is given below. For the week ending
this evening (Dec. 2), the total receipts have reached 252!406
bales, against 249,388 bales last week, 284,816 bales the previous
week and 301,600 bales three weeks since, making the total
receipts since the 1st of September, 1887, 3,130,946 bales, against
2.713,590 bales for the same period of 1886, showing an in-

- c;'ease since September 1, 1887, of 417,356 bales.

. Receipts at— | Sat. | Mon. | Tues. | Wed. [ Thurs.! Fri. | Total.
QGalveston ._.... 3,802 8,485! 3,521} 7,803 6.334; 4,048) 33,993
Imdianola, &e.j . cooooo] coollll callll il Lol eeelll ‘ ‘
New Orleans ... [ 14,343} 23,001 11,162 13,751v 11,031 ]l.‘.’«‘»Sg 81.556
Mobile....c...... 1,250 2,76 2,126 1,01 !' 1.0 <00 10010
FWIOTIAR - s svmmsmei] @5 sonnll  mwsams P ST e ) T | g (S To0
Savannah ...... 4,894t 6,339 5,360] 3,25. 7,393 6149 23,319
Brunsw'k,&c.f ... EEEEERS | ssemes bosem o creea SRR B R B
Charleston .....| 2,666; 2,602 1,741 1,883 2.376; 3,0591 14,527
Port Royal,&e! .. ... Lo o, Los41) ..., L DA6] 1,087
Wilmington . | L0430 1,310, 1.29% 1,105 1.609 1,190' 8,071
Wash’gton. &e! ... b S T L L o1esl eo7
Norfolk ........ 3,951 5,029 4,201 4,103 2,523 3,418 23,315
 WestPoint,&e; 4,048 - 2,315 3,7000 4,956, 3,025 10,019] 28,103
New York...... I ‘.3-19! 519 360; 2,142 ... ... ; 379 3,679
. Boston ......... f 5922 3-14f 855§ D92 l,~143; 1.‘26'.2l 5,088
Baltimore ...... |- [oeeenes foeeenesd 63 ... ' 62‘2‘ 1,260
Phlla«lvlpm;l.\\'vl 31 290 170 528 995 ]1‘.3] 1,333

Totals this werk! 36,8721 53,3731 314,803 12,055 37,606! 46,724/252,406
For comparison we give the follow i iable showing the week's
total receipts, the total since Senteiuver 1, 1887, and the stock
to-nigiut, aud the saine itewns lor the corresponding periods of
last year. :

1857, . 16, Stoek.,

This (Sive: Sop This
! i

Doy o0 ( [’ :—— ~-—:—. — e e
fiegeble Lo 1Sinee Sep.i

In addition to above exports, our telegrams to-night also give
us the following amounts of cotton on shipboard, not cleared,
at the ports named. We add similar figures for New York,
which are prepared for our special use by Messrs. Carey, Yale
& Lambert, 24 Beaver Street.

On Shipboard, not cleared—for
- e e ciaarat ~——{ Leaving
Dec. 2, AT= | Great || Other | Const- | Totat. | Stock.

Britain. ' 'i].-’orc'igng wise. |
NewOrleans....| 29,313 140,524 ' 21,769, 3,383, 94,989 | 220,576
Mobile... ... .... 4,500 | None. | Noue., None.: 4,500 25,520
Charleston ..... 2,800 Nomne. | 8,400 1,000 12,200 | 3,406
Savannah ...... 6,000 | None.|{ 5,000 5,000| 16,000 126,789
Galveston ..... 24,265 1,325(12,104 | 11,691 ‘ 49,385 71,103
Norfolk ......... 25,000 | None.! Noune. | 3,000 28,000 27,695
New York ...... 4,300 | ~ 300 110,550 ' None.| 15.650| 92266
Otherporrs ... " 18,000 None. © 1.000  None. | 19,000 58,356
Total 1a%7...... LLLGTS  d2 Ly S8 | 24,074 | 239,724 | 660,711
Total 1:~0 110712 50,161 { 61,902 ; 18,322 i 283,127 707,042
Totid 155 PO0,000 ) 32,141 1 63,089 | 23,614 | 274,900 635,133

The speculation in cotton for future delivery at this markes
op-ned the week under review somewhat depressed.  Thecon-
viction gai e! ground *ht the crop had been underestimated,
and n the course ot Saturday and Monday prices declined a few
points. But operators continue sensitive to a decrease in tha
movement; and on Tuesday, when receipts =t the por's were
15,000 bales below the correspounding date lass year, the
market beeame buoyant. A further alvance on Wednesday
was caused by a marked improvement in Liverpo 1, a
better market at Minchester, and fresh rumors of smal]
crop estimates soon to be made public. On Thurs-
day an early decline was turned to a sharp advance
by remewed bucyancy at Liverpool (where also the
opening was lower), and reported small recei,ts at New

o
(84 . = | . o .
Dec 2. Week, |1, 1887, Week, 1, 1836, | 1857 | 1886 Orleans; but when full figures came in, selling to reslize
Galvestori 53003 461,097 50,005 111315 190.45s 109,113 | caused a sharp decline, though the ciose was steady ab some
mdnoli,&¢' oo, b . l ______ ! ... | further advance. To-day an early advance w s followed by
; ! I ogn e 5 . &
New Orleins . <:.,:s;4;" S95,733, 04,6540 TLT.2680 315,565, 310,802 | a sharp decline, through selling by an outside party, but
Mobile....... 10,019 117,375 16,0230 103,351 30,020: 33,112 | there was a pariial recovery in the last half  hour.
Florida ... ... TO0 12,567 Sh T D T Cotton on the spt declined 1-16c. oa Monday, advanced
Savannah ... 33.519] HO 123 39,357 ,‘.-.’.3..',1;'.; 112,7%9) 186,087 | 1-16¢. on Tuesday, tie same ag.in «n Wednes | .y, ar d ugiin
Bransw.,&e 30110 533,110 1,070 66T L [ ceceee on Thursday. To:day the market was quiet at 1054, for
Charleston . | 115271 "265,155 200431 261,035 30,606~ =0,594 | middling uplands _ _ _
P.Royal, &¢ 1,087 0,595 RESTIRN § BRI} 2.995] 762 The total sales for fm'mjr:l delivery for the _week are 850,000
Wilmington .. 8,074 127.2120 7.615  91.931 18,516, 2a,68% | bales. For immediate delivery the total sales foot up this week,
Wash't'n, &e! vag 228, - S8 TS £ A b 1,631 bales, including —- for export, 1,631 for consumption
Norfolic . ... 25a315] 276,051 53,7780 3127630 55,605 61,158 [ — for speculation and —— in transit.  Of the above — bales
T W.Point.&c. 2x,005] 2s3.2310 107330 1355100 14,2000 were to arrive.  The following are the oflicial quotations for
New York. ...l 1679 T.OTH 3,116 -‘“;v”g(;: 1()7.91(;‘[ 181.939 2ach da-y of the pdﬁt week—Nov, 26 to Dec. 2.
el i SONSEB0,61H6G BTH0 18,2520 13,0000 10,000 UPLANDS,  Sat. Mon.'Tues Wed Th. | Fri,
Baltimor:: . 1,260, L5325 B0l 11,500, 10424, 21,114 ; j : | e |
Phil'dela. &e| 1333 80611 751 14,736 17,012 970 | Dby VD TR Tl TR Ti8g 778 | 77
ela. & } l 6 75 736, - 11,970 8iriet Ordivary ... T S8l S 8l Shyg K5 83
Totals .....[252,406[8.130,946,275,716 2,718,500, 900,455 990,160 | G I s | onis! D52 1 D3ys | B} She | 9y
1080 hales alded as - correction of receipts sinee Sept. 1.at Bruns | 7o 'I\ﬁ.d«;‘l(in(.rl.‘.r b "“)1“1)010)8 1101561101 ;lb:sul.ci]oa‘];‘
wick. 41 1’.1\‘3:5) l')‘:lh'.\: deducted from roceipts at Charvieston for cotton also Steiet Low Mid Hing ... .. 1051, 101 105, '10% ]()7”; ‘10718
vountted at Savannah, N ) Middling. oo T 10137 110715 1012 [109,4 11053 1055
In order that comparison may be made with other years, we | Good Middline .. ... oo L0108 1015 10% '10136'1073 1073
give below the totals at leading ports for six seasons. 3trict Good Middling.... ... .. J015,5 1073 1015,6'11 111144 1114g
- - , e ——— — Middling Fair ................... 115, 7110 1155 119% 51131 17¢ -
Receipls al— | 1887, | 1886, | 1885. | 1881 [ 1883, | 1882 | Failew.eroomeeisoiomionoer o 11100 117 11185,12 12056 gg
Galvestn, &c! 33,993 :m,oosl? 4L600, 21518 31,515, 26,200 GULF. . Sat. MonTues Wed Th. | Fri.
New Orleans.| ~ 84,556] 91,654] 79,087 102,646] 86,315, Gs.x71 | — ‘
’ ’ v o ? ool E LR Or v 77 713, 7% 710, 8 8
Mobile . ... ' 10,040, 16,023 © 9,671 147310 19,7111 11,333 e iy e B D, T R0 gar 4 G | B
Savannah ...} 33,319 39,387 33,7011 34,5010 30,907 31,009 | Good QLGINATY . : s sunamwssns COS Ol O 985 9T 97é5
Charlest'n, &e' 15,611 20,8231 22557 21.155! 20,970, 30,831 | 3triet Good Ordinaly ..eoeaoea. !)}-n,.;- Yy ‘.).l'fv](; 9% U}-’m 9} 18
Wilm'etn, &¢,  %,8010 7,048 42200 5875 G160 - gugr | Low Middling oS0 Toa8 dis QUi 1 A05g, l0iy
» & PV i =Sy el Haedieeds ¥3 Dehy 2edo L Btriet Low Midaling. . ... . . ... 1075 1025 1075 10 109 (1094
Norfolk .. .... 2:3,31:’»! :;:;,77%? 29,10:37 351900 35,5850 37,701 | Middling EEELEAAn e nrmaci o 'lln-_';., }(}'.1'”-, ;:):q ;‘)’;fm }(l_):s‘ }(1;34
Wt Point, &e!  2%,105] 10,7331 12,252 16,817 2,84 367 | Good Middling ..., ool 07 10186 107 1015
l. b A 1‘ ’ 1( 7;: 2 - ol 1__" 1.’.: ,1 \H 11’9(‘)7 8triet Good Middling. ........... 1114 11 11,5 1113 1134 [11844
All Oﬂl('ls__..' 15,124} 13,3065 1().()()()i 15,007 21,166 19,869 Middhnye Fair ......... e 17 (113 1174 110 11y, 119y
e = * : | ey AL - e e 12136 12 120, 1213 125, [123
Tot. this week: 252,406, 275,716, 242,797] 276,300] 265,45.1| 247,017 | EAL------- L =8 L2
. i : ‘ ! | STAINIID. ' Sat Mon Tues Wed' Th, | Fri.
Bince Sept. 1. 3130,946/2713,590/2663,079 27581,751/2685,768 2689351 1 e —] | " ;
i - - - - . dinary @b Tl Tl Tua ] T8g | 1
The exports for the week ending this evening reach a total | §ood Qraimary ..o o.- - tb ai’ G, &t :-:.T‘; gae, L8
of 164,623 bales. of \yhmh 96,521 were to (}r(;*:‘u. Britain, 20,297 | Low Middling....... e Losis | 91a 0 9n0 91y 9015 | 9619
to France and 47,785 to the rest of the Continent. Below are | Middling ... ..oc.oovioeoaaa ... 1o, (1o 1015 101 10314 110344

the exports for the week and since September 1, 1887,

Week Inding Dec, 2. From Sept, 1, 1887, to Dec, 2. 1887
Bapuits Euported to— _ Exported ty--
From— Great | [ Conti- Totul | -Great | Conti- |
Britm, France, nent. | Weeke, | Britain, Franee oy, { Total.
Galveston ...\ 19725 . | ... [ 10725 138,425 1400 30322 174 347
New Orieans..| 21,916 16,777 10,484 40,177] 222.314'182,328 00,072 5% - 41
Mobile..... ... 2726 ... | ... [ o2si2 1726 ... we | .17.°46
Plortda........| . .. Lo : 5 N
avannan +....| 7.200 | 10,036 19,838 66,181 10270 185.262' 241978
Charleston....! 3921 ....., { 12,002 16,913 40,358 20,180 103953 -18#,5383
Wilmington ..| 4,000 2,245 4873 11,122] 67918 4515 27.010' 89450
Norfolk..... .. .| 1,560, — [ Lsuop 1138271 . ' vee o] 118,427
West Point .&¢' 8,108 ..... . 08,1030 2883 ... e . 7283
ew York..... 12,181 1,275 5,565 19,024 193,504, 15.073  94.037 502,014
Boston ........ 68959 . ... 200 7159 64,796 C 1345 #8141
Baltimore ....| 4232 ...... 3,085, - 7,287 29,091! ceo W 184510 42,743
Philadelpa’ge! 8,781 ... | e ' sqm 23307 ... | %17 304586
Total ........ 98,521 20,2971 47,785'1A4 R03'1,04),379,183,765' 650,675, 1,874,819
~Total 1887..." 92,280 30.11% 56,180'177.578 997,602 167,079

Pt 1) 327.541'1,492,222
13,416 bales (lamaged cargoes) deducted from Savannah exports.

e FRASER
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MARKET AND SALES,

The total sales and future-deliveries each day during the
week are indicated in the following statement. For the con-
venience of the reader we also add a column which shows at a
glance how the market closed on same days,

| SALES OF SPOT AND TRANSIT. '  FUTURES.

SPOT MARKET -.Ez-i .? (*(m Sp;c-?-T;xh;.' o -Dch"v-
i _ CLOBED. | port. sump ul't'n  sit, :T"l‘al-j Sales. f eries.
Bat .. Quiet .| ... 154 ... .| 154 91,600 ...
Mon .'Steady @ 16 dec; ..... 133 _...0 __..} 133125,900/ ...
Tues . Firin @ ljgadv..! ....] 385 VS - 385 119,000 e
Wed . Firm @ Ligadv..| ...} 297, ....| ... 297174,400 .0
Thurs Steady @ lg zulvi ----p 1680 0 L] 168'175,1000 ...,
Fri... Dull ... ... el a9al T D 4911610000 T
TOtAL emeeeenes eeenes U hes1l .| Tes1850000 ...

The daily deliveries %liven above are actually delivered the day
c

rrevious to that on which they are reported.
THE SALES AND PRICES OF FUTURES are shown by the
* following comprebensive table :

; }&&

ot g o s

N
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* Inclunaes sales in Beptember, 1887, for Beptember, 258,200; Sep-
ember-October, for October, 570,200, .

B We have inciuded in the above table, and shall continue each
Wweek to give, the average price of futures each day for each month. It
will be found under each day following the abbreviation “ Aver " The
average for each month for the week is also given at bortom of tabie,

Transferable Orders —Saturday, 10°4Hc.; Monday, 10°i5¢. Tuesday,
10°50¢.: Wednesday, 10°60¢. ; Thursday, 10°65¢. ; Friday, 10 GOg,

The following exchanges have been made during the weak;

*08 pd. to exch. 300 Dec. for Jau, *16 pd. toexch. 6OC Dee. for Feb,
*05 pd. to exch. 200 Nov., for Jan. 10 pd. to excu. 600 Dee. tor Jun.
08 pd.to exch. 100 Mar. ror Apr. ‘09 pd. to exch. 1,500 Dec tor Jun.
*07 pd. to exch. 200 Mar. for Apr, l ‘18 pd. to exch. 100 Dee. for Iev,
*14 pd.to exch. 100 Dee. tor Feb.

THE VISIBLE SUPPLY OF COTTON to-night, as madeup by cable
and telegraph, is as follows. The Continental stocks, as well as
those for Great Britain and the afloat, are this week's returns,
and consequently all the European figures are brought down
to Thursday evening, But to make the totals the complete
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ﬁgui'es_ for to-night (Dec. 2), we add the item of exports from
the United States, including in it the exports of Friday only,

1887." 1886. 1885. 1884.

Btock at Liverpool .......bales 571,000 509,000 433,000 428,000
Btock at London............... 33,000 14,000 17,000 44000 .

Total Great Britain stock. 604,000 523,000 450,000 472,000
Btock at Hamburg.......... — 3,000 1,400 3,000 3,300
8tock at Bremen...... - -es 24,200 12,900 32,500 32,100
8tock at Amsterdam........ .- 23,000 9,000 30,000 40,000
8tock at Rotterdam .......... - 200 300 700 800
Btock at Antwerp.............. 8 1,100 2,600 1,500
Btock at Havre............... . 202,000 165,000 125,000 140,000
Btock at Marseilles ............ 3,000 4,000 3,000 5,000
8tock at Barcelona........... . 45,000 34,000 35,000 32,000
Btock at Genoa ............... . 4,000 6,000 7,000 ,000
8tock at Trieste......o.oe...... 9,000 12,000 7,000 6,000
Total Continental stocks...... 314,200 245,700 245,800 269,7

Total European stocks.... 918,200 768,700 695,800 741,700
India cotton afloat for Europe. = 37,000 36,000 33,000 9,000
Amer. cott’n afloat for Eur’pe. 511,000 455,000 525,000 726,000
Egypt,Brazil,&c.,afltfor E'r’'pe 45,000 68,000 44,000 62,000
Btock in United states ports.. 900,435 990,169 910,033 905,357
8tock in U. 8. interior towns.. 402,290 351,573 341.621 292,546
United States exports to-day. 18,533 27,715 19,907 27,000

Total visible supply .......2,832,458 2,697,157 2,569,361 2,813,603

Ofthe above, the totals of American and other descriptions are asfollows ¢
American—

Liverpool stock.......... hales 384,000 329,000 323,000 250,000
Continental stocks............ . 160,000 144,000 174,000 142000
American afloat tor Europe.... 511,000 455,000 525,000 726,000
United 8tates stock........... - 900,435 990,169 910,033 905,357
United Btates 1nterior stocks.. 402,290 351,573 341 621 292 546
United States exports to-day.. 18,533 27,715 19,907 27,000
Total Ame.iean............ 2,376,258 2,297,457 2,293,561 2,342,903
East Indian, Brazil, &c.— i
Liverpool 8t0cK.eaeneean..... 187,000 180,000 110,000 178,000
London 8tOCK ....ceueeeannn... . 33,000 14,000 17,000 44,000
Continental st6cks......... 154,200 101,700 71,800 127,700
India afloat for Eurovpe........ 37,000 36,000 33,000 59,000
Egypt, Brazil, &ec., afloat 45,000 68,000 44,000 62,000
Total East India, &o..... -- 456,200 399,700 275,800 470,700
Total American............ 2,376,258 2,297,457 2,293,561 2,312,903
Total visible supply ....... 2,832,458 2,697,157 2,569,361 2,813,603
Price Mid. Upl., Liverpool .... 55gd. 51ad. 5164, 513;ed,
Price Mid. Upl., New York.... 105gc¢. 914c. L9766 103¢.

&~ The imports into Continental ports this week have been
90,000 bales. :

The above figures indicate an ¢ncrease in the cotton in sight
to-night of 135,301 bales as compared with the same date of
1886, an increase of 263,097 bales as compared with the corres-
ponding date of 1885 and an increase of 18,855 bales ag
compared with 1884,

AT THE INTERIOR TOWNS the movement—that is the receipts
for the week and since Sept. 1, the shipments for the week,
and the stocks to-night, and the same items for the corres-

ponding period of 1886—is set out in detail in the following

statement.
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* The figures for Louisville in both years are *‘net.” iThis years

flgures estimated, .

The above totals show that the old interior stt._)cks_ha;g
increased during the week 35,531 bales and are to-night 50,7 ¢
bales more than at the same period last year. The receipts'a
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Feek cmh’:zgf‘ CLOSING ({L()TA\ES).\s FOR jl[xxl\l.l.\u (.'_T_vm'\ ON -
Dee. 2. " Setrr, ' Mon, | Tues. j Wednes, | Thurs. ! i,
Galveston ...[  9ilyg 9ilqe IBRET oM | 0n 913

New Orleans. Gl 91,6 97y 9155 I+ 07 97,
Mobile ....-. 9””; 991(5 5)5-'16 5,.’}1 EN 03,
gavaunah ... 953 U 95y 05 Oy, 011,
Charleston .. 07 - 075 97, 10 Pomia10 | 10
Wilinington . 07 975 07y 074 10 10
Norfolk...... 10 9104 Gliye | 10 10 10
Boston .....{ 104 109, 109 109, 1074 ](t"'*
Baltimore .| 1033 1033 1093 105521 1():3,,.)(, 1, 101
Philadelphia | 1053 109 10753 1054 107 104
Augusta ... Ol Yllyg 955 911, D11, 01,
Mcmphis 5% 9916 951“5 91_?“; {)525 g):.d o114
st Lowis ... Oy ‘,):_),,- 923 9:}& U'_‘-L 9;"4
Cincinnati .1 - 97 97y 7% 97y 074 073
Louisville ... Oy TEN N 91y 0 HES

swere 252,406 bales, the actual inovement from plantations was

Ao them the net overland movernens to Nov. I, and also the
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the same towns have been 445 bales more than the same
week last year, and since September 1 the receipts at all the
jowns are 266,879 bales more than for the same time in 1886.

UOTATIONS FOR MIDDLING COTTON AT OT}_{ER MARI;ETS_.—-
In the table below we give the closing quotations of middling
cotton at Southern and other principal cotton markets for cach
day of the past week.

RECEIPTS FROM THE PLANTATIONS.—The following table
indicates the actual movement each weéek from the planta-
tions. The figures do not include overland receipts nor
Southern consumption ; they ave simply a statement of the
weekly movement from the plantations of that part of the erop
which finally reaches the market through the outports,

Week Receipts at the Ports. [t at Duterior Toiens. Rec*pts from Plant™ns,
Bidding— T .

léHs. 1858, ! 1887, | 1885 | 1888, | 1887, | 1885,

186, | 1857,

———— e e | —

Oct. 23 ... (2082208 4.-:;;;5;4,!3,..1 206 3071225007 258753 313,148 861,050 353,957

Nov. 4 ..... ]‘474.) ‘3 2TL65 280,174 ‘45‘%.“44_:1?“,83-1[.‘)‘ul S;(S1f:§24.':71?‘:512“372 322,352
Yol ’252.061 203,851 301.600 79,43 317 697 317,022 235,318 311.543 344,061
%8s (704 .l‘zt'rs..‘)s (254 818 204,201 '347.15‘.) 3x4 7!l4‘2u9,‘,51 RER,G7H 322,088
# RBiueee ‘2.'.9f.127; SRO20:2 240,858 340,400 366,073 400 118 201 000 50 102 271,092

Dee. 2iivis 242707 QTATIE 202 106 3324 T 597,882 440,902 985,010 900 47 202 150

The above statement shows—1. That the total receipts from
the piantations since September 1, 1857, are 3.556.318 bales;
in 1836 were 5,056,302 hales : dn 1885 were 3,000,956 Lales,

2—That, aithough the receipts at the oatports the past weok

212,180 bades, the balance goinge to inerease the stocks at the
interior towns,  Last year the reecipis from the Plintations
for the saine week were 300,470 bules and for 185 they were
235,019 bales, :

AMorxt or CoTToN IN HBiGHT Dre. 2.—In the table helow
we give the receipts from plantationsin another form, and add

takings by Southern spinners to the same date, so as Lo give
substantinlly the awiount of cotton now in sight,

I R b I B &%

Receipts ut the portsto Dee. 2 2,150,006 2,713,000 2,668,079 2,751,751
Interior siocks on Dee. 2 in i |

excess of september Loo..o0f 425,372 349772 366,777

298,201

Tot. receipts from plantat'ns 8,506,315 3,006,562 3.03 1L,SD6 3,000,555

Klftn\'or]:nul to Nov, 1 ... ... .. 200935 147,056 153,106 DKRLTL
fouthern consumpt'nto Nov. 11 85,000, 62,000 60,000 50,000
Total in sight Dee. 2. ... 3,106,275 302071, LIS 3,245,012 5,2u8,5899
Northern spinners’ takings to! | ! !

Dee.> ... . .. ... G5 R3E 543.T760 0 H6R111 406,470
Ok B e < v 0

Itwill be scen by the ahove that the inerease in amonnt in sizht 1o
Bight, as compuared with last year, is 57 025 bales, tie inerease as
tmpared with 1535 is 595,261 bales, and the incerease over 1881
BOLT, 441 bales. :

WeaTner REPORTS BY TELEGRAPE.—Our telegraphic v ports
-night denote that the temperature has boe n low during the
¥eek with fro.t and ice in some localities. At a few poir:ts
Picking has been interfered with by rain,

Halveston, fewas,—We have had rain on one day of the
week, the rainall reaching four bundredths of an inch, The
thermern ter fias ave aged 38, tho highe-t being 74 and the
Owest 37, Raiafull during November five hundiredths of an
I,

Palestine, Teszs,—I' has rained on three cays of the weelk,
aud there Las beon {rost on three d ivs and ice on two,  Aver-
ge thermonelor 50, highest 71 £nl lowest 20, Daring
November the yuinfull reached one inch and cighty-feur hun-
dredihs,

San At co, Tevas,.—Wa have had rain on four duvs of
the weel, the vaisfall rereliine one ineh ard fifty-nine ha
grﬁdtlli. Aver arrtherms irerer 52, highest 70 and lowesg 08,
“ ) . - . H > 2 e ¥
nfall for Novemiter Bvo inees cnd thirty-nit e | undredtls,

Aew (ricpog, 4 4w opa —1It bas rained on two days of
.”‘9‘ Veel, the ¢ o di reclivng sixtoen  bundredths of an
lnc;), The the rmonytor Lag

b/lr}'(’iftt‘;/l,;,l'.{’ ],‘,'.A" ".,' 7

Colatinienr s i s
!h“ week, the vy

-

RS\ 6

Colegoam not reccived,
Gohe—=We hive hard 1am on one day of
ach uyg seve tvesix burdredohs of an
e, Average thermometer 45, hishest 50 and Jowest 20,

urirg Novenrber the rainfali reachod niaeiv Lhundredibs of
&N inch, )

the highest being 74 and the lowest 22, Last week we had
r«in on one day and the rainfall reached thiry-fcur hun-
dredths of an inch, The thermometer averaged 6u°4, the
highest being 71 and the lowest 25,

wreennille, Mississippi.—Ilin has fallen ou three days of
the week, to the extent of sixty-six hundr«drhsof aniach., The
thermometer hus averasged 49, ranging from 26 to 72,

Clarksdale, dississippi.—Telegram not received,

Vicksbury, Mississippi.—Telegram not received,

@loster, Mississippi.—Telegram nct received,

Hel-na, Arkansas.—1t has rained slowly on three days of
the week, the raintuall reaching one inch and scventy-eizht
hundredtbs. The weather interferes with picking,  There
wiil be very little ¢lean cotton after this, The thermometer
has averaved 44, the highest being 72 and the lowest 22. Riin-
fail during November three iniches aud forty four hundredths,

Memphis, Tennessee.—It has reired on thice dauys of the
weck and is now ruining. The rainfall reached three inches
and two bhundredths, The steck tomight is the largest on
record. Average thermometsr 45, highest 73 und lowest 18, Wa
had rain on six doys during November, and the rainfali reach-
ed four it ches and six hundredithe, The thermometer aver-
aged 515, and ranged from 18 to 76.

Nasheille. Tennersee.—We have had rain on five days of the
weelk, the raivfall reaching one inch and fifty-two hui dredths,
The thermomerer has averaged 43, ranging trom 81 to 33,

Mobile, Alabama.—1t has been shiowery en  three days of
the weck, the ruinfall reaching thirty-four hurdredths of an
inch. DPicking is about completed. The thermomet.r hag
ranged fiom 34 to 74, averagivg 5%  Durisg the month of
November the rainfall reached forty-four hundredchs of an
inch, : '

Llontgomery, Alaliama.—1It has rained ligtiy ¢n one day of
he week, the rainfall reaching twelve hundie dihs of an inch.
There have teen three froste,  Aversge thermometer 5%,
highest 79 ard lowe. .t 83, Reinfall during Noversber sevenry-
nine hundredihs of an inch,

seliwa, Alebama.—There bas been rain on one day of the
week, the rainfall reach'ng ten hundredtis of wninch, The
thermouleter has averaged 54, the highest being 73 a1 the
lowest 85,

Anburn. Alabama,-—We have had no rain ali the week,
Frest ard jce on the 20th, The'th. roicineier has ave raged
obd. ranging trom o4 to 5.

Eirmingham, Alabor,a —Tclegram rot received,

Madison, blorida.—Thcre has Yeen noain @ the weel,
Average thermometer 63, highest 77 and jowesi 0. by i3

davon. Georgia.—No rain' sl the weels, R &

Calimbiis, Georgic.—-It hes rained ¢ ore dovof the weekr,
to the extent of filtern bundrcdths of an indch, ‘ihe ther-
wor:ter has averaged 46, rangmg from 34 (o 67,

Goranreo, Gecrgio.—It hes rainad hiehtly on one day of
the woek, the ramiail reachiog one hundreedihh of an inch.
Fxports bave teen corrected this wedk by ceducting from
Ioverroo! total tihe cargees of steamers I so’u.e 5,005 bales
and N ple- 6 203 bales, The Continental total hss been re-
duced by deducting 1,700 from stcamer Sy hvias ud 260 baley
from the Gradiolus.  Aggregate deduction 18416 1ales.  The
thermometer has ranged from 33 to 78, » veragivg 54,
drgusta, Georgin.—Toe weather s been elear and cold
all the week,  The thermometer his averawed 5. the highest
heing 78 avd the lowest 31, During the mor.ih of Novewber the
rainfall seached seventy-reven hundredilis of an inch,
Atlanta, Georgia.—We have hac rain on ore day of the
weck, the rainfail reaching sixteen Lundecdths of an inch,
Average thermometer 50, taghest 70 and lowest 30,
dlbany, Georgio.—There hzs teen no rain all the week,
Cotton is now ne-rly all marketed, Tae yieli is zbout the
saine as Jast y ar,  The thermoineter hus aversgod 55, raug-
g from 88 to 71, .

Charleston., South Caroling.~ We have had rain on four
days of the woek, the rainfall reachirg sixteen bunidredths of

aun1cch, Tae thermometer has ravged from 32 to V1, averag-
1IN g,

ooaceyary, Sowth Carolina.—Light rain has fallen cn one
day of the week, the rainfall reaching cre hundrod bs of an
inch, There has been frost on two days, The thermometer
bas sveraged 52, ranging from 32 to 75 7.

Wilson, North Carolinu.—17 has rained o one doy of the
week. tie riinfall cooch ng seventeen hundreith of o0 inch,
T'he thermometer s aveiaged 50, ranging from 2% to 7,
INDIA COTTON MOVEMENT FROM ALL P0:.7T8.—The receints
and shipments of cotton at Bombay Lhave been as follows for
the week and year, Lringing the tizurcs down to Doc, 1.
BOMUAY RECEITTS AND SHIPMENTS FOR I'OUR YEARS,

[Stiipmients this weels.|

Shiprecnts Sinee Jun, 1, I Lieeerpis,

Year! Great | Qonti- Great | Corli-

Bricad jeant, {]"{"[- Briwing neet. Toial. | yyepjr, | Year.
T —— e —— L ] D .
],52-\'7; ______ ! D00G: D000 072 Q00 64,000 1,671 000 10.000,1 511,600
IN<EGE 1,0007 7.000] S.0000329.000 mﬁ;,t;uu;],er_‘ HOOG 2 T otk 1,496,000
l.*'-«’.‘v{ 1,000,1 1,000 12,0416 222,000 . -;:.mmi TOHD0OH D GOc T O0GH,000
| o0 1 | I P22000,22 0000 05,000,067 T.000 T T S0.00000 2,00

11,000

According to the foregoing, Bombay appears to show a

decrecse compared  with Tast year in tie week's receipts,
of 14,000 buites.and a decroese in shipmuents of 5,009 Lalos, and
the shipments sinee Jan. 1 show an éncreuse of 45,000 bales.
The movement at Calcatta, Madras and other India ports ror
the lust reported week and sinec the 1st of Junu v, for two

Lel'.sz, A iy levinng —1

fwe R faii for the week one inch ani
Venly-s'x L

)
e Lherinometer hosiuveraged 47 €

’
Yopbois
teatiag,

vears, has Leen as follows.
Tuticorin, Kurrachee and Coconada.n

“Gther ports™ cover Ceylon,

Aamen? g

e o i Wt o
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Shipments for the week. Shipments since January 1.
Great Qonti- Great .
Britain. nent. Total. Britain. Continent.| Total.
‘Calcutta—
1887 ......] ceen-e S ceeene 99,000! 127,000 226,000
1886.cccc.] ceceee| oosens]  eesees 62,000 37,000 99,000
Madras—
1887...... 1,000 | ...... 1,000 58,000 13,000 71,000
1886...... 500 500 1,000 39,500 5,500 45,000
All others—
1887...... - 1,000 1,000 87,000 36,000 | 123.000
1886......]  eeee.. 2,000 2,000 66,000 54,000 | 120,000
Total all—
1887 ...... 1,000 1,000 2,000 244,000 176,000 420,000
1886...... 500 2,500 3,000 | 167,500 96,500 | 264,000

The above totals for the week show that the movement from
the ports other than Bombay is 1,000 bales less than the same
weelk last year. For the whole of India, therefore, the total
shipments since January 1, 1887, and
periods of the two previous years, are as follows :

EXPORTS TO EUROPE FROM ALL INDIA.

>

et 1887. 1886. 1885.
(]
¢o all Europe This Since This Since This Since
from— week. | Jan.1. | week. | Jan.1l. | week. | Jan. 1.
Bombay ....... 5,000 1,071,000, 8,000{1,024,000( 12,000/ 705,000
All other ports. 2,000| 420,000 3,000| 264,000 1,000] 222,000
Total ....... '7.000'1,491,000 11,000/1,288,000| 13,000/ 927,000

ALEXANDRIA RECEIPTS AND SBIPMENTS.—Through arrange-
ments we have made with Messrs. Davies, Benachi & Co.,.of
Liverpool and Alexandria, we now receive a weekly cable of
the movements of cotton at Alexandria, Egypt. The follow-
ing are the receipts and shipments for the past week and for
the corresponding week of the previous two years.

Alesanario, FovPh | 1887, 1886. 1885.
lieceipts (cantars’)—
This week.... 190,000 150,000 190,000
Bince Sept. 1 1,486,000 1,332,000 1,403,000
This | Since This | Since This Sinee
week. |Sept. 1.|| week. |Sept. 1.|| week. | Sept. 1.
Exports (bales)— | '
To Liverpool......... 5,000 102,000 |16,000,108,000,/17,000; 91,000
To Continent ........ 1 5,000, 51,00()I 3,000 29,000,/ 6,000/ 40,000

Total Europe -..... 10,000 153,000!119,000;137,000! 23,000/131,000

* A cantar is 98 pounds.

This statement shows that the receipts for the week ending
Nov. 30-were 190,000 cantars, and the shipments to all Europe
10,000 bales. ‘

MANCHESTER MARKET.—Our report received by cable to-night
from Manchester states that the market is steady for
both yarns and shirtings. We give the prices for to-day
below, and leave those for previous weeks of this and
last year for comparison :

1887. 1886.
ot ; ad
325 Cop. | 8w 1ws.  |%0ln 305 gop. | 81 ws. | Goig”
Twist. Shirtings. Upl«is Twist. Shirtings. Uplcfa
d. d. s. d. 8. d d. d. d. [s. .d. 8. d. d. .
00t.28(738 @8 5 726 9 5618 |78 @7% '5 Tlg@w6 Tlg| 53¢
Nov. 4,738 @8 5 72610 514 7316@71113‘5 7TLa6 7l 5l
“« 11/7% @83 |b Tle@w610 | 511,4|73,¢@71114!5 72a6 Tl Hlg
« 18/75% @Rl |5 8 @7 O | 59%g |738 @8 |5 Tle@6- Tla| 5dig
« 2571 @8lg |5 T@7 0 | 594|738 @8 |5 7226 7l 53¢
Dec. 2712 w8lg '5 T7lawa7 O 55 |75,6@71514'0 8 @6 8 o513

EGcYpPTIAN COTTON CROP.—Qur correspondent at.Alexan-
dria, writing under date of November 8, sends us the cotton
report of the Alexandria Produce Association for the month
of Oct ber. We have trapslated both the letter and the

report, and give them below. The letter isjas follows:
ALEXANDRIA, Nov. 8, 1887,
William B. Dana & Co., New York:

GENTLEMEN—Enclosed is report No. 16 of the Alexandria Produce
Association. This report sums up pretty exactly the opinions of the corre.
spondents in the interior. The opinion held at Alexandria, however, in
regard to the quality of the crop is not so favorable. The quality of the
ocotton in the market is not only in general not better than last year, but
it is a question whether it is as good. However this may be, there is no
doubt that the distribution of seed made by the Government last spring
has not produced the expected results. The light fogs which were coun-
stantly occurring during September and October in certain parts of
Lower Egypt did much to decrcase the yicld and lower the quality of
the crop. Yours, o E. R,

The report of the ¢ Alexandria Geaneral Produce Asso.ia-
tion, Cotton Section,” referred to above, is as follows:

Béhira.—The month of October was remarkable for great and eon-
tinued heat, which influenced favorably the cotton plants. Our corre-
gpondents in Béhéra believe that it has inereased the crop on the average
about 10 per cent. The condition of the plants this year is satisfactory,
they being for the most part quite healthy.

Charkieh.—The exceptional heat during October has been beneficial to ,

the crop; but yet, although the second picking is now expected to pro-
duce more than it was at first believed it wou d, we do not look flor a
Kield from this province above our previous estimate. Several pretty

eavy fogs have heem reported. Councerning the quality of the crox,
reports di%er—accordine to some it is superior to that of 1386, accordiag

o others it is the eppesite. W 4 SWHLLNE &

ora/

for the corresponding |

Dakahliéh.—In this province, also, favorable temperature is reported ag

having prevailed during October. A number of our correspondents -

believe that the cro;l)1 will be a little larger than was at tirst expected
On the other hand, t 8
the fogs ,which have occurred almost daily, and have, it seems, in large
measure offset the ﬁqu eftect of the hot weather. As to quality, some
improvement is noted in some districts, while in many others the quality
i8 not so good as last year.

Galioubish.—The advices from this province are encouraging. . Itis
thought the crop will turn out a little heavier than was expected in
September, though still falling short of that of 1886. The quality ig
gatisfactory. i

Gurbiéh.—The excellent temperature which prevailed in this province
during October was favorable to the cotton plants; but in consequence
of the great extent of the province the warm weather has not produced
the same results throughout. Hence, reports concerning the crop vary
considerably with the locality—some unhesitatingly declaring it superior
to that of 1886 while others counsider it decidedly inferior.
however, from the different reports that the crop in this province will he

at least as large as we formerly estimated. On the quality, too, there is, .

according to the locality, a difference of opinion. Frequent fogs have
occurred in some places, while other places seem to have escaped. :

Menenfiéh —The advices for October are satisfactory. Menoufi¢h has
profited more than any other province from the heat of the month. Our
correspondents speak of a crop 14 or 12 cantar above their previous esti-
mates, but in S})ipe of this increase they state that the yield of this prov-
ince will be at least 13 or 14 less than in 1886. s

Favoum.—Picking was finished some time since. The crop is esti-
mat(i,ld ém nearly 80,000 cantars, a figure which Fayoum has never befors
reached.

Bé.i-Nouef —Our estimates for this province have been confirmed.
The crop is still expected to reach 41z cantars on the average per feddan,
and even more.

General Observations.—Wo have little to add to the ahove. October
was exceptionally hot throughout, and had not fogs be :n prevalent in
the greater part of Lower Egypt our September estimate would have
been exceeded. We cannot know for some time yet the full extent of the
damage from fog, although it is stated even now that they have com-

%)letely nullified the good effeets of the hot weather. As we do not know -

he amount of damage done by fogs, we are unable to express a definite
opinion concerning the quality of the crop, nor can we increase the esti-
nmate of our last resiwme. The Nile has fallen so much that there is no
longer any danger of inundation. ’

DoMEesTIC EXPORTS OF COTTON MANUFACTURES —Through
the courtesy of Mr. W. F. Switzler, Chief of the Bureau of
Statistics, we have rezeived this week a statement showing the
exports of domestic cotton manufactures for October, and
for the ten months since January 1, 1887, with like figures for
{)h? corresponding periods of the previous year, and give them

elow : . .

Quantities of Manufactures of Cot-[ Month ending Oct. 81. | 10 mos. ending Oct. 81.

ton (colored and uncolored)

exported to— 1887. 1886. 1887. 1888.
Grent Brituin and Ireland....yards 566,364 511,833 6,115,733| 8,612,400
Other countries in Earope..... ** 615.499 200,315 2,082,123 8,740,594
British Noith America....... 8 102,431 149.920] 1,226,763 1,522,761
MeXiCO. e einrnren oo aee cnns . 1,305,187 %21,636! 12,016,881 11,692,601
Central American States and
British Honouras........... o 59],]78 404,445 6,718,408| 5,306,107
West Indiesa.. ...........cceee e 1,470,831] = 1,653,524|£14,911,682) 14,552,626
Argentine Republic.......... « O 1,013,497} 2,454,457 5,111,913; 8,140,515
Brazil cosssissssmnsnes s weiv, 524,015 902,002 5.852,5653 834,551
Unrited Stutes of Colombia... * 854,888 517,275 5,332,449 4,051,04
Other countriesin 8. America * 5,300,183 2,4 9,114' 25,263,629 18,307,047
ChinR. cccosvisusvssscasssaanvses .4 1,836,300] - 2,454,400, 54,2ub,667| 67,436,118
Other ciuntries in Asia and
QOceanica........ R 791,877 243,766/ 6.4%6,509| 9,090,633
ALPICA oevsscwenns o vesw O 202 686| 1,461,907 8,087.27Y; 10,047,328
Otner countries..cec....euee.. " 243,790 s 88,1wl] 3,241,543 5,849,659
Totil yards of above..... ** | 15,608,684 14.5%6,70(153,548,202.176,173,903
Tot:l values of above..... veiee.| $1,020,654| ¥u1i.407) §9,072,044 $11,281,877
Value per yard......ccevee cveee . $°0654 $°0645 $'0850 $' 0641
Values o[ other Manufactures of|
Cotton exported to— [ ] 3
Great Britain and Ireland.......... 68,427 16,387 350,762| 224,819
GEerMADY.coeccsensasassasssssresossions 3,048 4575 21,046 14,965
EPRDCR.cccevsses soassainsssmvsisisass 244 woieisieiein 894 6,021
Other countries in Europe....... - 3,102 8:20 16,600 2,283
British North America.............. 16,157 ~ 80,613 374,313 522,207
MexiCOeooo.t anen o EaR FAFIRERET N 12,911 8,660 109,218 68,814
Central American States & british
HoODAUTAN....ivveernnnans Swriedie® 383,412 2,89~ 60,405 18,429
West Indies 8,¢53 11,580 60,118 61,816
U nited Ststes of Colombia......... 8,750 T 93,900 63,915
Other countr:es in So. America.... 7,502 17,395 54,432 71,878
Asia and Oceanica......... SR — 29,740 22,797 2.6,929) 240473
AfTCl . oone swivison S D— 371 1,586 1,204
Other countries.......... wxe biveadiain 1,168, -  6,82¢ 65,538 76,465
Total value of other manufac-
tures Of.....cv civirnrnenncnannnas 183,494 126,321] 1,346,148 1,388,398
Aggregate value of all cotton goods| 1.204,145( 1,087,81%) 11,415,190 12,670,273

EasT INp1A CROP.—The following is from Messrs. Gaddum,
Bythell & Co.’s report, dated- Bombay, Oct. 23:

Reports regarding the growing crop are, on the whole, the same a8
last week. The Oomra and Bengal crops are making favorable progress,
and picking has commenced on a small scale in these districts. In
Guzerat and Kattywar the weather has been seasonable, and reporta
from various quarters are a little more cheertul. Westean, Compta and
Dharwar report favorably in respect of the new crops.

JUuTE BUTTS, BAGGING, &C.—A moderate business has been
done in bagging and the market is stealy; small lots are
quoted at 55gc. for 114 Ib,, 6@614c. for 13{ 1b., 6l4@6%5c. for
2 1b. and T@714c. for standsrd grades, bu. a shading could be
had on a large lot. Jute butts have been in good demsnd,
and sales ar-reported of paper gradesat 214@2!4c. and bagging
quality at 21;@234c, on spot, with some iuquiry reported for
luts to arrive, '

SHIPPING NEWS.—The exports of cotton from the United
States the past week, as per latest ma:l returns, have reached
157,338 bales. So far as the Southern ports sre concerned, these
are the same exports reported by telegraph and_published in
the CHRONICLE last Friday. With regard to New York we
include the manifests of all vessels cleared up to Thursday.

Total bales

NEW YORK-To Liverpool, per steamers Beasel, 1,866....Brit-
annie, 1,188....City of Chicago, 1,109....1taly, 2,519....
Nevada, 1,352... Umbria, 367 ..

7% To Hull, per steamer_Colorado, 3,783 .cc.cecrseancccasscasccaces

8,401
3,788

ceesssemssensessccsamcvann "

ere are complaints of the persistent character of
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. g
2o e bt B e

e AR




v £ard

T B A O

L* S

2
23
“F
b

V!
a

DECEMBER 3, 1837,]

THE CHRONICLE

751 3

Total bales

To Havre, per steamer La Champagne, 1,275 ....cceveeeunnn.. 1,275
To Bremen, per steamers Aller, 100....Elbe, 300 ... ......... 400
To Hamburg, per steamers Lessinﬁ, 718....Mersala, 156 .... 874
To Amsterdam, per steamer Schiedam, 2,066..ccecev..... ceee-- 2,066
To Antwerp, per steamer Waesland, 1,375 ..c.cou.en. ceeeenaae 1,375
To 8tettin, per steamer S8lavonia, 850 ......... R —— . 850
New ORLEANS—To Liverpool, per steamers Kimberley, 8,010....
Navarro, 8,250 .. Red Sea, 7,865....Sculptor, 2,997....
Yenezuelan, 2,492 ... .iiiieeeiciiiaaeian.. “ee - 29,614
To Havre, per steamers Canton, 4,433....Glenmorven, 7,51
per ship Caldera, 5,104 ... ... ..._.. T T T, 17,048

To Bremen, per steamer Atrato, 8,649....Glendower, 6,756.. 15,405

To Hamburg, per steamer Altmore, 750....Finsburg, 400.... 1,150

To Reval, per steamer R. F. Matthews, 5,200 ...... Sisee s .ee 9,200

To Sebastopol, per steamer Indian Prince, 4,989 ...ccee.o.... 4,989

8AVANNAH—To Liverpool, per steamer Chiswick, 3,556 ..... essss 3,006

CHARLESTON—To Havre, per steamer Camellia, 3,500.....c.c..... 3,500

To Bremen, per steamer Laurestina, 5,100....ccceineeecnnaan. 5,100

GALVESTON—To Vera Cruz, per steamer Whitney, 1,300 ...... 1,300
WILMINGTOY—To Liverpool, per steamers Carn Brae, 4,901....

Helmsley, 5,500 ............ e T 10,401

NorrFOLK—To Liverpool, per steamer Claymore, 6,785...Ponca,
5,162... Bahara, 5,445 .. per bark Blanche, 3,165 ........ 20,557

wesT POINT—To Liverpool, per steamer Federico, 4,749 ......... 4,749

NEWPORT NEWS—To Liverpool, per steamer , 1,006.. 1,006

BALTIMORE—To Liverpool, per steamer Mentmore, 2,867..ccc.c. 2,267

To Rotterdam, per steamer Lero, 100. ....ce.ceeeeoacecoconass = 100

To Bremen, per steamer Donau, 993 ..... S S5 SIS e mimip s R 993
BosToN—To Liverpool, per steamers Michigan, 4,062....Pales-

tine, 1,770 .. Pavonia, 1,254....Venetian, 3,687........... 10,773

To Yarmouth, per steamer Yarmouth, 6...... Ty DR Ble TS e 6

B 1] 7 ) R .....157,338

The particulars of these shipments, arranged in our usual

form, are as follows:
Rotlerd., Yarmouwth,
Brem. Amsler- Reval and

Liver-. and dam &. and Sebas- Vera
pool. Harre. Hamb, Aniw'p. Stet’n. topol. Cruz. Tolal.
New York. 8,401 1,275 1,274 3,44 850 ...... ...... 19,024

N.Orleans. 29,614 17,048 16,555 ...... 5,200 4,989 ..... . 73,406

Savannah . 3,556 ...... ...... ... ... ... ceeene  3,DD6
Charleston. ...... 3,500 5,100 .eecee il ciiiin ... 8,600
GAVOBON .. cusins  swsenh  hesmes swssse  ©svas SR— 1,300 1,300
Wilmingt'n 10,401 ...... _..... ...... e ESeasE mases . 10,401
Norfolk ... 20,557 .cceee ...... sssdnn fuseees semeEs  Eeses . 20,057
WestPoint. 4,749  .ccee  ceiiir creeie teeeie eeveas eeceee 4,749
Newport N. 1,006 .ccvee teieer ceieee seceee ceceme ecemes 1,006
Baltimore . 2,867 993 100 .. ..., ceceie eeeea. 3,960
Boston..... 10,773  ceeeee ceeee teeeee ceecee  eeeee " 6 10,779

Total... 91,924 21,823 23,922 3,541 6,050 4,989 1,306 157,338
Included in the total from New York are 3,783 bales to Hull.

Below we add the clearances this week of vessels carrying
cotton from United States ports, bringing our data down to
the latest dates :

GALVESTON—For Liverpool—Nov. 26—Steamers Altonower, 5,826 ; Glen-
t;e;d,4 6,080; Wallachia, 4,575....Nov. 283—S8teamers Waterloo,
3,241, 4

NEW ORLEANS-—For Liverpool—Nov. 26—Stecamer Floridian, 6,411....
Nov. 29—S8teamers Albany, 5,103; Norfolk, 5,633.

For Havre—Nov. 25—S8teamer Harrowgate, 5,620 .... Nov. 28—
Steawmer Nantes, 7,100.
For Antwerp—Nov. 28—Steamer Nantes, 300....Nov. 29--Steawner
Rydal Water, 4,924,
BAVANNAH—For Liverpool—Nov. 29—Steamer Fern Holme, 7,200.
For Bremen—Nov. 30—Steamer Donar, 4,386, -
For Reval—Nov. 29—8teamer Coningsby, 6,250.
CHARLESTON=For Liverpool—Nov. 26—Steamer Bayswater, 3,921.
For Bremen—Nov. 25—Steamers Cerdice, 5,450 ; Robinia, 5,070.
For Barcelona—Nov. 25—Bark Linda, 1,022.
WILMINGTON—For Liverpool—Nov. 25—Steamer Ferncliffe, 4,004.
For Havre—Nov. 26—Bark Veronica, 2,245.

NorRFOLK-—For Liverpool—Nov. 29—Steamer Murciano, 1,800.

WEST POINT—For Liverpool—Nov. 27—Steamer Plessey, 5,141,

BostoN—For Liverpool—Nov. 22—Steamer Bavarian, 3,047; Roman,
3,294....Nov. 23—Steamer Samaria, 618.

For Yarmouth—Nov. 28— Steamer Yarmouth, 200.

BALTIMORE—For Liverpool—Nov. 25—Steamer Barrowmore, 3,652.

For Bremen—Nov. 23—Steamer Rhein, 1,308.

PHILADELPHIA—For Liverpool—Nov. 22—Steainer British Prince, 1,740

..e.NoOv. 29—Steamer British Princess, 1,991.

Below we give all news received to date of disasters to ves-
sels carrying cotton from United States ports, &c.

BaAssANO, steamer (Br.)—While steamer Bassano, at Copenhagen from
New  York, was discharging on Nov. 30, a fire broke out between
decks and 200 bales of cotton were much damaged. The tire was
quenched.

CHARLES P. CHATEAU, steamboat, lying at Sunflower Landing, Miss.,
wiaas discoverad on fire night of Nov. 22, about 7 P. M.; she was
burned to the water's edge; boat and cargo a total loss. Her cargo
consisted of 4,500 bales of cotton, &e.

York City, steamer (Br.), from Savannah, with 6,231 bales of cotton,
arrived at Reval Nov. 25 with her cargo on fire. The tire was ex-
tinguished on the 27th. A portion of her hurricane deck was des-
troyed; 331 bales of cotton were jettisoned, but were recovered;
only a small portion damaged by sea water. The remainder of
cargo was dawmaged.

Cotton freights the past week have been as follows :

|“Satur. | Mon. | Tues. | Wednes.| Thurs. | Fri.

Liverpool, steamd.! Byq 539 " B33 530 964 @030 94 @Oyq
Do gail...d.! .... cees cene ceae e ceas
Havre, steam....c.] Tjg T8 T18 718 T8 T18
Do sail .....e.l  .... — I S —— P
Bremen, steam . 33 38 3 38 43 33
Do mail ....e.i  .... e ceee came eene ceme
Hamburg, steam c. 33 33 38 3 - 33 3
Do sail...e.| ... — - o T -
Amst'd'm, steam ¢.! 40* " 40* 40* 40+ 40* 40"

" Do via Leith d. - ceee — SRR [ pr—
Reval, steamn ....d. 14@%s | 14@939 | 14@93s | 24@%, | MDY | ¥ D3
Do sail.... ..d.| .... cose sewe e B B—

Barcelona,steamd.! . 7g0 T30 T39 T3 - T3g T39

Genoa, steam .. d.! 7up T32 132 T32 732 732

Trieste, steam .. d. 1y 1 Ly L 14 s

Antwerp, steam d.! 11g4 1145, 11gy tlgy (llg, @35 11g,@34
* Por 100 1Ys.

. LIVEQPOOL.—-By cable from Liverpool we have the follow-
ing statement of the week’s sales, stocks, &c., at that port,
We add previous weeks for comparison.

Nov.11. | Nov. 18. | Nov. 25. Dec. 2.

Sales of the week......... bales! 85,000 61,000 48,000 60,000
Ot which exporters took ... 8,000 6,000 2,000 . 3,000
Of which speculators took. .. 11,000 10,000 2,000 4,000
Sales American ................ 52,000 35,000 32,000 40,000
Actual export.......... S 11,000 12,000 13,000 13,000
Forwarded .... ceo..o.oca..... 27,000 30,000 30,000 29,000
Total stock—Estimated........ 447,000; 489,000, 553,000 571,000
- Of which American—Estim'd; 247,000 293,000, 361,000 354,000
Total import of the week...... 113,000] 129,000/ 150,000/ 114,000
Of which American.......... 87,000 107,000! 127,000 94,000
Amount atloat...........c..... 263,000, 262,000 239,000| 231,000
Of which American.......... 250,000 218,000/ 227,000| 221,000

The tone of the Liv;erpool market for spots and futures each
day of the week ending Dec. 2 and the daily closing prices
of spot cotton, have been as follows :

Spot. lSaturday! Monday. | Tuesday. I Wednes. Thursd'y.| Friday.
Market, Full Fully M
12:30 P.M.s Firm. | aintned muml.’ned‘ do?x;:. Firm. Firm.
Mid.Upl'ds.| 59, 59 59 55g 5 55g
Mid. Orl'ns’ | 5655 55 5% Bl | By, 51iyg
Sales.......| 5,000 8,000 8,000 | 12,000 | 10,000 | 10,000
Spec. & exp. 500 1,000 1,000 1,000 1,000 1,000
Fulures.
Market, Steady at {Steady at ufet at | Firm at
12:30 p.a1 g 1-61 ad- | 1-64 de- 64 de- | 2-864ad- | Steady. | Steady.
= s8% vance. cline. cline. vance.
lg‘ifk;}t’ Easy. Easy. Q:‘g::ﬁd Steady. | Excited. 3“;;‘2;

The opening, highest, lowaest and closing prices of futures a t
Liverpool for each day of the week are given below. These
prices are on the basis of Uplands, Low Midlling clause, un'ess
otherwise stated. ’

I3 The prices are given in pence and 6Lths, thus:
4 b3-0id.. and 5 0L means 5 1-64d.

4 63 means

Snt., Nov. 26' Mon., Nov. 28 Tlleu., Nov. 290

Open|High | Low.| Clos. Open'Htah Low.;'C'los. Open|High Low.l'Cloo.

d. | & | a | 4. d. | d. | a d. d d. a. | a.
November..| 538|538 | 538|638 ||5387|537{588|536 585| 585

585|533
Nov.-Dec...[586 | 534 | 538|630 (|535(535;534(534|/%81|531|534| 53¢
Dec.-Jan ...| 535 |533/535|585|/534 /5311583 53 |583|533(533| 588
Jan.-Feb...|535(585(535|535|/584|56534 683 583 |533(583|533| 533
Feb.-March{ 536 636 |536|536 (/535535534 |(534//531|534|53¢ ] 534
Mar.-April. 637 | 687|637 (537|533|586|535(0535(|533535|533) 535
April-May..[ 589|589 0639|538 | 533|638 (5375371637 |537|537| 537
May-June..| 541 641|541 |541||540(540{539|589(|539|53¥|5389| 589
June=July..| 543 [543 | 643|543 542l542 541 641|541 (541|541 | 541

Wednes., Nov.30.! Thurs., Dec. 1. Fri., Dec. 2.

d. | 4. | a d. a. | d. | d. | d. d. | d. d. a.

December..| 588|539 (/538(380|/537/540[587|540(/54)|540{539| 539
Dec~Jan....[537 |53V (5687 (539,536 |539|533|5°9|({540{540|539| 539
Jan-Feb...[ 587|538 |5687|688|/5633/{580{5358(539/540{540(539| 539
Feb.-March; 5385659538539 | 687 540(537|064)|/541|541([540| 540
Mar.-April.[ 539|540 | 589 [540 (/533541533 (541 {{642{542 {541 | 541
April-May .; 541 (5425411542 |/540|543[540|543|({544 544|543 | 543
May-Juane..! 543 (544 | 543|544 (/542|545 |54d¢|545||546|/548|545| 545
June-July..[ 545 (547 | 545|547 || 544 (547544247 || 548|545 | 547 | 547
July-Aug ../ 549|549 549|549 | 546|549 516|540 |/650({530|54v| 549

BREADSTUTFFS.
FRIDAY, P. M., December 2, 1887.

This is usually a very dull season in the markets for flour and
meal, but in the past week trade has been fairly active at
hardening values. Business receives some impulse from the
advance in the grain marke s, prices are the turn stronger,
but the advance in the projuct in no degree corresponds with
the higher values of the raw materials. At a slight improve-
ment receivers meet the demand quite freely, but do not
readily accept late in:ide figures, except to close out broken
and irregular lots, To-day the market was very stroag, but
buyers hardly met the views of sellers,

The wheat market has been at times quite excited and
buoyant, prices making an important advance as compared
with last Friday, There was, notwithstanding the higher
prices, some renewal of business for export, hut the advance

is dus mainly to specuiative manipu ation at the West. The
drought and severely cold weather in the Northwest have
uncdoubtedly been unfavorable to crop prospects for next year.
Another element of strength is the advance in corn, w hich

tends to greatly increase the consumption of whecat, by

Open| High | Low.| Clos. Open‘Hwh Low.|Clos.||Open| High (Low. Clos. -
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diverting much of its product to feediag purposes, To-day
there was renawed speculative excitement at the West, and
pric>s made a further advance here, but it pat a stop to
regular trade,
DAILY CLOSING PRICES OF NO. 2 RED WINTER WHEAT.
Sk, Mow.  Twes,  Wed. Thors, Fri

Daccuber delivery ........ 871 87 RTU3 K=y RYlg 8O 75
January delivery..o...... . B899y BNy K37 8158 901y ')U"H
Fehruary delivery....... .. HOTy S4953 00 lg o1 91y 92!

March delivery.coeooaeeaae 91143 0073 021y 0253 ‘H!

April delivery coeeeeeeeea.. O g 02 Gutg . 63 01y
May delivery coaeceennao. .. 03313 93 118 RN 13y 003
June delivery ... ... ...... 931y O3 Ol 0173 955y
December ’5S delivery ... 965 9o 97 975 08 933y

Indian corn has been active and buoyant, No doubt is now
felt that the crop for the past sczson is deficient 1n quantity
and quslity, and that it will te marketed unusually early,
Yesterday the market bezame quite excited, owing- to the
small deliveries on D:cember contrazts, To-day the market
was again excited and buoyant,

DAILY CLOSING PRICES OF NO. 2 MIXED CORN.,
Mon. Twes. Wed, Thurs,  Fri.

December delivery coea.... D708 NI DS GOI3 G2y
January dmlun._........ D90y DNy o9 6075 G2y
February delivery......... : aNy HRTg ) GlU3 627
May dClVery..cceer cenenaes D97 BHER BITENY 6Oy 62 RS

Oats have ulse improved a good deal, in sympathy with
corn, although the crop is large and of excellent gquality., To-
day there was a further and decided advance,

DAILY CLOSING PRICES O NO. 2 OATS.

Neet. Mon, Ties, Wed,  Thrrs. Fri.

December Aelivery ceee.... 36 306 ‘,m,; 36 37 HERE
January delivery.caoaoaa.. 3653 BIHEN 3 BT 37 HE R
May.deilvery.: siuwssssssss S0k 3% BEae 39 10

Rye is very firm, Birley and b.rley malt have shovn an
upward tendency., Buckwheat is in demani,
The following arc the closiny quotations :
FLOUR.
> 254 F2 55 Routhern haliers” aned

,
Baperiine ... ... ..... 2580w 310 family broanes oL

ERAHIEE ST}

Bpiing whent extras. 2 =0« 320 Rye floar, stperiine.. - B850 565
Minn. clear lHl\‘"“" 2 T T N O 210w 2 GO
Wintershipp'zextras, 2550 3207 Corn real—

Winter XX and \X N. 3250 430, Western, Seoool Lo, QR0 B3OH
Patents. ... ... A2oe D00 Bramdywine (oo o DOV D10
Bouthern sapers ... 250w 510 Bickwheat pour, per

Soutit’n Colll. eXITas.. S 2ha 3300 1901lhs. o0 ao ol Q0w 240

GRAIN.

Oats—Mixed o7

Wheat— - Ouafs—=Minedoaoo ool 11
.\‘prinm per baslioo. =8> w070 While o oLl . 38w A3
Spring No.2ooo.o 90w Noo2uminxed oo, ST 39
Red winter No. 2 Ol 02 .. L.o8sNTe 1o
Roed winter: . coceves RO g 9D
While —...cis ssavas SH> w98 f A R ¢ B B 7Z ¢ i

Corn—Wesi'n mined. DY w Gty TwWo-rowet State. . RO RS
West nmined voo 20 62 o GO Sin-rowed State. ... SH -,
Western white o, B9 o 65 AMilwaukes No, 2 <R3 o SR
Western yoellow. ... 62 @ 6l NN tate, -rowes 1. U el ey
White Svuathern. .. deeee @ .oe. State. Zaowed 5w 90

Rye— ];1;\':\1"k‘_""\ .......... O« o

State & Pa., @hush,. 62 @ 6D

The movement of breadstuifs to market is mdie=ted in the
statements below, prepared by i3 from the figures of the New
York Produce Exchancse, We first give the rec=ipisat Western
lake and river ports, arranged 30 as to preseat the compara-
tive movement for the week ending Nov, 20, 1337, and since
August 1, for eac h of the lmt three vears:

Recelpts tll-—v Flonr,

D /\,1'!151’ n '\'l l;:‘lh,‘ Baie DG h Bk 32 [he :';'..ml.f\’ PO (L

l Crids. l Bierley. , l.ru

! H'/’.‘mf Lo

Chicago .... | 130,310 $10408 LGOI LT jma
Milwaukee. ; 40,4506 -zu‘;".s‘a RERB BT 19:. lll; 2,740
Toledo ..... 5.0 150,741 410758 0.0, UsT
Detroit ..... 275 1050 5 13,300 0,074 22065 L.
Clevelund . 34461 \\:‘450( xo,rsn‘ -1!;_1;.’-»‘;; 15(\«)»" 41
8t. Louis..... : 15,427 lt":l,!).':l; 160570 l::‘.'.MM; B 4
Peoriw.... . l 8o 19,500 1,504 201,104, 27.600, €,000
Duluth....... i 19,104 TE2 AT .. b P ! .
Minneapolis.! ... R e ST |

Tot.wk. '-7.] LI901y 88180 . LAYEGE 1126 0w

Same wk."No. IS0y neonny il U'H RN
Same wk.'sh | 219,178 2 anineh Qv i 00677
Since Aug. 1. | ! ! :

1887 ... .. |
18-8% ... |
1885%. ...}

30,210 12101071 S07.20°8
DAMS O 11SST TS Tt

LA DUCT IS 10T

* Iachude one week extra
Tae comnyp vative shipmont+ of flur and aain from the same
Ports from Joo,

1 to Nov. 23, inclusive, in four years, show
as follows: '

1927, SRSV : 115, SN
bole, TE2200.190 T 3T D 1OV, 0500 <N1W 11,00,

h, Tx. 123,92 6,00l L7 by i 52,001 .00

.......... T [ AR O ; Py q - TR0 000

........... LA R KT BB R L)

......... O -

............ 1.0

T *i:x] eepating. . ol AT 12 =33 19s.m2i1e 00 5L

19 7! e e 3, : 3 19s. 601,101 U_,u o, 1O

* Inchuls one week exira.
Below ae te sai! ahm*nu“ta from W ut\‘rnala
ports for four yo st

1

ke anl river

izgd for FRASER
dser.stlouisfed.org/

. 1857, 1880. 1585, 1884.
Weel: Week Weels "Week

Nov 26. Noo 27. A 28, Nor, 29,

212,013 1908.262 1 ..,019 . 180,961

537.7206 414911 L1160 283,621

Flour.......... O bls.

Wheat. ssessnnssas omes bush.

COM ciiene voannn- s o s 259,261 281,961 1, 1,007 1,066,744
(6711 . ceceeane meas ises W 13,618 538,159 = 3,906 455,081
110 B L3 e 318,631 263,530 . W00 150,199
RY OB wmcis wmmmmamn omdvin s, sdw . 21,423 30,605 T77 39,300

Total i ses e sammnds sme 1,550,797 1,568,966 . .:,5390 1,993,154
The rail and lake shipments fro.u same v s for last four
weeks were: .

Weel: Fiour Wheat, Corn,  Oals, narley, Rye,
enling— Lhils.: bush. brush bush, busk. bush,.
Nov. 20,'87. 466,621 1,721,933 707,999 8! 3'3,91* PIN631 21,498
Nov. 10,'%7, 51 l._.fh l,ﬂ(l.i 39 1,203,303 1.317,20 ¢ H07,979 254907
Nov. 12,787, 486,131 1,753,520 1,822,001 1,200,8  H03,921 54,636
Nov. D,'S7. 490,751 2,019,235 2,194, 883 l,.il)T,‘nu AG,058 0 80,147
Tot. 4 wks. . 1.057. 744 7,430,004 5,920,050 1,750,055 1,012,057 131,648
L weeks "S6.L,: 545 ) 09 6,367,395 4,320,095 2,813,277 1,437,276 129,129

The receipts of flour and grain at the seaboard ports for the
week ended November 26, 1357, follow: '

Flowur, Wheat, * Corn, . Oals, Iarley, Ryc,
At— Lb/s. bush. bush. Ol bush, bish,
New York..on.. 156,032 910,050 3 525,600 452,050 2,125
Boston. ... .... 102,003 71,900 O2.7705 V.67 1,030
Montreal. ...... 11,1;‘_’ 351,667 4,612 2,500
Philicdelphia. .. 24165 D4,002 SR TTHY) Ju2,82.8 u,,_()() ’()()
saltimore ~..... 6 1,3.’;'_’ O 1.7’7() 126,062 .i_,u_:i ...... 1 JN35
Richmond. ... 3,915 16,550 2 8,703 o..... s
Norfolk, Va ... DAUMY e smedes mEEssE .
New Orleaus... 11,178 (... 4,160 1G,46G2 ... ...

Total weelk. 403,060 1,500,760 123,111 725,001 54007 12,190
Cor. week "S§.. S0,126 1,536,186 1,127,051 430,865 17,802 5,006

The total receipts at the sama ports for the period from Jaa,
1 t» November 26, compare 28 follows for four years: ‘
I<=T.

1537, 1856,
Flpur..... .o Dbls. 13857050 12,5935,615 12,560,747

\\ heat.ceaeesees Husll, =2,627.700 07, 70H053 1,42 !,h W 67,

L B f4,017.121 7 I.].‘\U.:;'.)J TR E,e80 43,5, ‘L.")l.'y
CXATN sos: sinzere s wiminy SLT0LGRT 35,62 1”: 1O 106,11 31,050,800
B U ) S IO B I R .,',lln 173 il b h (H"i)‘)
AY e cee voesremsd s ln““)‘l 9 76,259 ].Ut}},(ifﬁ' H,377.004

Total vrain L. cooo0 166,053,600 l‘n. 21,02 ) l-":',.‘.',".iﬂ.:;‘..‘s

2 163, \l;‘f,.)‘ Ve
Inclinie one weei exira

The export: from the several s2aboard p) by for the woes
andine Now, 26, 1837, are shown in the annexd stat2qent:

Erports i i :
r P Wheat. | Corn,” | Flowr, L oats. |z : Peas.

!

S, Lo B ash. i DLais. L oshoo v Ik, i Bush.,

.\*(.\\. ~.,'4~-~1\- RITRE! VS 178 bl TR 1,873 1,707

RS CFH S, HI0 91,02 1 .}..55'.;‘ N e gevees L
Poritiv Sm 7 mamas b “ g N7 smagse e e b 57,000
\hm‘ln \‘ ' ‘.3!“;,!';1“5 ...... LI - (4 5 1r R | S ¢ i1, 1id
Lh ! =t - A R I R
Paliinre, ) ' BLTIN s s sy g ......
,\'.U;'i'n\'"‘.\ A R TE S T B .. P .
\ -! \,\ I ...... ‘ ...... . ------ ’ ------ : ------ ! ......
iehin'd . oo o] weEE | { 5 p | NP B R
Tot, W'k 730,005 GU3,1-2 0 262,013 1,373 ceee] 110,850
Shine tie ! P~ j ! i

1NNG, 0 1.033.0730 391,122 118402 THHBL Cieses . 16‘.’,5&8

The destination of the exports i3 as below. We add the

corresronding pericd of Iast year for ¢ mp: Arisoi.

At et <t e . 43 b it S e

!

Wheuwt. ! Con.

Flour. |

for wiel | 1887, l 1884, 1187, 1836, | 1887. 18365,
to— | Weel, Weelr. i Week. Weelre 1, Weed, Weel.

!' Noe. Q6. l Nev. 2700 Noe 26,1 Nop 2700 Nue 2601 Now 27,

|

Suds. | Dush. L Bk Bush, | Dush.

Diys.

M King.t Is2615, sm‘ITT‘ nl12,938 235,207
Contne ! L8NS D60, 1050 115,678
S.aachann! o 10,604 17.\";» ] 9,953
V. ill P 5 I~,000 12,173 IR AL
birit. mls, 1.;.‘»1.\ 17,6100 ..., | 1.510
oth.c'n'its ... ! S s 1,74

()()» 1\’ o 1""

Tatal _' »32.01s

Dy tuhlu-v this week’s movemsat to our previoas om.s we
hieve the following statement of exports this seison aad last
SCAS0!N 2

LISO0S Ta0055 1,000,007

B — s S SO N—
1.: ur i Corit
T .. |Sept. 2,':-7. A»',!'. 1,88, Sept . ', LLUST. Sept1.°A6.
SRy LR AR "i (o9 Noue. | [,; Nooe. i Ao Nor, | to Nove o Lo Nar, [t N
- : R S T T ENS U TS S CNFS T B D S R ARl EN
% 1 1 B b Easi
In.Winedom: 1,00 £ om0 D163
Continent. .o 14 Ty o 0T 2,188
XL AN L bl 0L i G 09
! i &L o862 12
1. 1451 k
677 1i.71
ot 2, Lo o, Gt

Phoe v

at e Eu;r«.up\! s

cettoply of geain, comprising the stocks in granary -
' of acciumu lL,t.\.l at lake and. saaboard

LUt =1t in transit by water, Noveiaber 26, 1957 :
Wheret, ('oiery s, i ye. T.' ""/(7"/,
T simeof— /!' s /u ~/l Loas i, Biooir, R
New Yok .t 160,569 1_: 124
Do aloat...... D0 “.].8 )
AWM sns i snmmas '4~H i 100 Hh.8°0
Dalalo coea.ea.. LI TETIES I D 401 n\“"")
Chhieago coevaen o 41,“», tod 1,010.0009 1,208,706 0586 - 2ul, Tﬂ
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Wheat, Corn, Oals, Rye, Barley,.

In store al— bush. bush. bush. bush.  hush,
Milwaukee ....... 1,542,677  ...... 39,336 23,159 283,986
Duluth..... ccoovl 2,602,869 - oi.o. oocen el
ToledO ceeennn on.. 1,795,010 79,656 13,776 18,654 43,660
Detroit ....... .. . 770,85L 37,609 32,381 151 31,184
OBWeEZ0 caee eann.n 89,000 65,000 ..., ... 713,800
8t. Louis .........c 5,553,376 564,216 1,172,194 12,140 /-,0‘)5
Cinecinnati........ 10, 1000 67,000 254,000 11,000 119,000
Boston .e......... 43,485 122,238 363,616 666 t$,$)75
Toronto. .......... 45,519 .. 12500 4.219 194141
Montreal ......... 115,411 6,119 113,720 7,209 19,913
Philadelphia ..... 700 2892 0%,906 96,489 ... L.li..
Péorinv ... ....... 64,705 33,03% 436,830 47,073 10, 191
Indianapolis...... 296, 0. 1() 58,100 214,110 3,200 ..., R
Kansas City...... 418,262 29,812 146,037 929 19,808
- Baltimore ....... 1.3(;3.390 S 203,123 ..., ... i 7 sessaw
g{iu}&xcalpolis ...... b,i‘gj{i})é ........................
L Paul... ..., Bt eenemg | smeems || swssws
On Mississ ppi.... o I
On lakes .. .... 1,339,458 560,253 120,000 ... o« ......
On canal &river. 576,000 650,600 ... 40,000 101, 500

Tot. Nov. 26,’87. 39,361,799 6,104,832 6,135,758 323,450 3,683,612

Tot. Nov. 19,'S7_ 35.871.956 6.H70.8%1 6 4!;\.0(18 313,267 3.474.777

Tot. Nov. 27,°86. 59,572,073 11,428,026 5,725,282 405,945 2,643,650
Tot. Nov. "‘3 "5t 55,679,223 4,051,711 3,007,702 704,180 3,204,101
29,81t J‘),.Hl,obz 5,117,000 3,‘_’.33.‘.2()4 631,323 2,754,633

t Minneapolis and St. Paul not included.

According to Beerbohm’s London cablegram, the amount of
wheat and corn on pussage uat the dates mentiond d stcod a»
follows:

1

ﬂ((/; ueduzJ Now. 3() ’ Weel nulul!/ A\m‘ 23.

Grain on Passage.

n /zr(([ (‘m n. W /w((l ’ ( orn.
To United Kingdom. qls.% 1,156,000 326,000 1,170,000 320,000
To Continent oo, ... ] 226,000 7::.(»00" 215,0000 61,000
Total quarters........ [ 1,632,000 392,000 1,685,000 331,000
Fgqual inbmshels oo oo. .. 118,456,000 3,181,000 13,150,000 3,012,000

Sameweekin I8RG. bush.' 19,510,000 1,5 ln 000 20,000,400 2,200,000

The expoits of Iudian wheat fur the week, year and season
are as b low:

]

Inidi e rnorts. [ Weel end’y' Weel: (’n(/‘q Aprit 1 lo
ndian Wheal Export | Noe. 26,7 Nop. 10,7 | “aew. 26,

To United Kingdom............ hash, R0,000 210,000 11,260,000

To Continent. _.......ooooo.... hush. 20,000 140,000 11,050,000

Total.ooeeee e ... — sl 100,000 3R0.0000 22,910,000

THE DRY GOODS TRADE.
NEW York, Friday, December 2, 1887,
zines3 in the wholesale branches of the trade was rela-
tively quiet thLe past week, operations on the part of package
buyers having keen chicfly resiricted to placing orders for

certain spring and rummer fabrics for next season, while

reiailers seemed to gauge their purchases by pressing require-
ments. It was not, bowever, a dull market for the time of
year—on the contrary, rather more than an average distribu-
tion of home productions was made by mill agents and
jobbers alike, and foreign goods were in steady though linzited
The most important event of the week was the
announcement that the large commission house of Brown,
Wood & Kingman has deciced to go into liquidation. The
firm have already transferred the large accounts of the Ren.
frew Manufacturing Co. and the Freeman Manufacturing Co
to ancother concern, and their reknaining accounts will mcst

request,

likely be placed in cther hands within a few days. Despite

gensational rumors to the contrary, the financial condition of

the house is perfectly sourd, and its surplus on retiring from
business will urdoubiedly be very large.

DomEesTic CoTTON GoOODS,—The exports of cotton goods
from this port for the week ending November 29 were 4,562
packages, valued at 274,456, These shipments include 2,90)
to China; 940 to South America, 403 to the West Indies, 172
to Europe, 30 to Mexico, 29 to Central America and 86 to all
other countries, Since the 1st of Janusry the exports aggre-
gate 175,589 packages, valued at $10,648,799. Of this total
China has had 82,808 packages, valued at $3,933.297; and
383,877 packages, valued at $2, 788,887, have gone to Bouth
America, Ior the similar period of 1883 the exports to all
ports reached 184,453 packages and in 1835 were 162 ,822 pack-
ages, At first hands there was a lessened demand for most
kinds of staple cotton goods, but there was a good :teady
movement on account of back orders, and the tone of the
market continves firm with a still upward tendency; in fact
feveral prominent makes of brown and bleached goods, wide
sheetings, &c., have already be:n subjected to a further

though slight advance. Stocks in tirst hands are almost nom-
iral, and many of the mills hold liberal orders for goods to
be made. Print cloths were only in moderate demand but
prices ruled firm st last week’s quotations, say 3 7-16¢c. for
64x64s and 3c. for 56x603. Stocks last Saturday and for the
th ee previous years were as follows:

1887, 1886. 1885. 1S84.

Rtock of Print Qloths— Nov.26.  Nowv. 27. Nov. 28. Nov. 29.

Held by Providence m: lnllf'ls.. 196.000 76,000 150,000 416,000
Fall ‘River manutacturers. 20,000 153,000 154,000 326,000
Providence speculators ... .. 37.000 42,000 240,000 320,000
Outside speculators (est)..... 40,000 30,000 85,000 300,000
Total stock (pieces)........ 302,000 301,000 629,000 1,262,000

Prints were in moderate demand and very firm in price,
some sorts having been slightly advanced by agents. Printed
lawns were more active, and there was a very fair business in
dress ginghams, woven wash fabrics and plain and printed
eatecos for later delivery, while very fair orders for white
goodg, quilts and rcrims were placed by package buyers,

DomesTic WooLEN Goovs.—The demand for clothing wool-
ens at first hands was strictly moederate, but agents continued
to make fair d:liveries of light-weight cassimeres, suitings,
che v10t~= worsted, etc., in execution of back orders. Values
of men’s-wear wooler s have nct materialiy changed, and the

mo:t desirable makes are held with a fair degree of firmress.

Kentucky jeans ard deeskine, aleo satinets, were in moderste
rcquest and :teady, and these remarks apply to cloakings,
Jersey cloths and stockinete,  All-wocl dress gocds
were in pretty ¢ wd demand for nex: eeason, and wcrsted
dress fabrics were more active in some quarters. For flannels,
blankets, shawls, ckirts, carpets, wool hosiery and heavy
underwear the d: mand was chiefly of a hand-to-mouth charac-
ter, but by rno mearns unsatisfuctory for the time of year,

Foreiy Dry Goops.—The demand for imported goods at
first hands was relatively 1i ht, and the jobbing trade was
devoid of animation, while the auciion rocoms wresented no
offerings of gpecial interest. Man’s wear woolens and certain
speciaities in dre-s goods and siiks were deliverod in fair
quautities by importers in ¢xecution of former orders but
new butiness was confined within narrow limite. Iliday
goods were less active, distributers having already suppli.d
their probuable requircments.

Importations of Dry Goods.

The importations of dry goods at this port for the week
ending Dec. 1, 1887, and since Jan. 1, and the s:1me facts for
the corresponding periods of last year are as follows :
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Trust Companies,

Trust @ompauies.

Fuswvance.

Union Trust Company

OF NEW YORK,
78 Broadway, cor. RectorSt,, N. Y.

CAPITAL,- - - - - - - £1.000,000
SURPLUS,- = = = = = = £2,500,000

Authorized to act as Executor, Administrator
@nardian, Receiver, or Trustee, and is

A LEGAL DEPOSITORY FOR MONEY.

Accepts the transferagency andregistry of stocks,
and acts as Trustee of mortgages of corporations.

Allows interest on deposits, which may be made at
any time, and withdrawn on five days’ notice with
taterest for the whole time they remain with the
eompany. )

For the convenience of depositors this company
also oraens current accounte subject, in accordance
with its rules, to check at sieht, and allows interest
apon the resulting daily balsnces. 8uch checks pass

through the Clearing House.

TRUSTEES:
Wm. Whitewright, James M. McLean,
He A. Kent, Ambrose C. Kingsland,
R.T. Wilson, James H. Ogilvie,
Wm. F. Russell, 8. T. Fairchild.
C.D. Wood 1. H. Frothingham,
James N. Pfatt. George A.Jarvis,
N, C, Hays, C. Vanderbilt,
Jams Fors{‘th. A. A.Low,
Charies H. Leland, G.G. Willlams,

R. G. Remsen,

J. B. Johnston,
Edward Schell,
Amasa J. Parker

saward King,

E. B. Wesley

D. H. McAlpin,
@eoree B. Carhart,
Chauncey M. Depew, Samuel F. Barger,
Robert Lenox Kennedy, Geo.C.Magoun.

EXECUTIVE COMMITTEE:
Wm. Whitewright, Q. G. Williams,
James Mcl.ean, E. B. Wesley,
Geo. C. Magoun, C. D. Wood,
D. C. Hays. A. C. Kingsland.

EDWARD KING, President, .
JAMES M, MCLEAN, First Vice-Pres’t,
JAMER H.OGILVIE, 8econd Vice-Pres't.
A. 0 RONAILDSON, Recretary.
A. W. KELLEY, Assistant Secretary,

American Loan & Trust Co,

113 BROADWAY, NEW YORK.
Capital, Fully Pnhl..... Ty $1,000,000

THIS COMPANY TRANSACTS A GENERAL
LOAN, TRUST AND FINANCIAL BUSINESS.

Receives Money on Deposit subiect to check, and
allows Interest on balances.

All Checks pass through the Clearing-house.
MAKES INVESTMENTS OF MONEY.

ACTB A8 EXECUTOR, ADMINISTRATOR,
GUARDIAN, TRUSTEE, ETcC. i

ALSO,ASREGISTRARAND TRANSFER AGENT.

§&~ An Authorized Depository for Court and
County Treasurers’ Fund. g

ROWLAND N. HAZARD, President.
GEORG E 8, WAUT, Vice-President.
WILILIAM D. SNOW, Secretary.
JAMES 8. THURSTON, Treasurer.

DIRECTORS:

GEORGE H. FOTTS, WALLACE C. ANDREWS,
JOHN L. MACAULAY, IRA DAVENPORT,
JAMES M. VARNUM, WILLIAM D. SNOW,
JOHN 1. BLAIR, JOHEN D. KIMMEY,
EDWARD F. BROWNING, FREBERIC A. POTTS,
ROWLAND N. HAZARD, JOBN RoSS,

GEORGE 8. HART, ALEXANDER G. BLACK
Whn. B. DINSMORE, FRANK C. HOLLINS,
ELIAR LEWIS, JR., THOMAS L. WATSON,
JULES ALDIGE, FLIAS C..BENEDICT,
STEVENSON BURKE, WILLIAM P. ANDERSON.

The Union Trust Co.,

611 AND 613 CHESTNUT S8TREET,

PHILADELPRIIA,
Anthorized Capitaliieees revnane seeeensess.$1,0600,600
Pald-up Capital..... I 500.00¢

Acts as Executor, Administrator, Assignee, etc.
ard executes trusts of every deszcription Enown te
the law.

All trust assets kept separate from those of the Com-

pany.
Burglar-Proof Safes to rent at €5 to £50 per annum.

Wills kept in vaults without charge.

Bonds, Stocks and other vuluables taken under
guarantee.

Repository for Western Mortgage loans, bearing 6
nmt! 7dper cent interest. Principal and interest guar-
anteed.

Mconey received on deposit at interest. .

J. SIMPSON AFRICA, Pres; J.G. READING, V.-P.
MAHLON <, ~ OK &S, Treasurer & Secretary.
WM. H. PRICE, Trust Ofticer.
DIRECTORS,

J.SimpsonAfrica) Alfrea B, Gillett, | Toreph Wright,
C.P.l'urner, M.u. |\ m. 8. Price, John T. Monroe,

W.J. Nead, Thos. R. Patton, |J. G. lieading,
Wm. Ii. Lucas, [D.Ji.Agnew ,M.DJos. I, Keefe,
Rob't Patterson,!'theo. o K1 ge, [Juacob Nayler,
Thos. G. Hooud, jkdw’d L.Perkins,|William Watson

famuel Riddie. GLEN RIDDLE, Pa.; Dr. George W,
Beily, HARKISEURG,Pas Henry S.Kckert, READING;
Fdn ung & ooty, MIFFLINIUWN ; WO W, H. Duvis,
DOovLESTCWN: R K. Monaghan, WENT CHERSTXR.

Metropolitan Trust Co.,

MILLS BUILDING, 35 WALL 8T.,, NEW YORK.,

PAID-U P CAFPITALy, = = $1{,000,000
Designuted as a Jegal depository by order or

Supreme Court. Heceive depoesits of money on
nierest, act as fiscal or trapster agent, or trastee
for corporations, and accep’ and execute any legal
rusts ‘rom perronsor corporations, on as favorable
ermes 88 other similar companies.

THOMAR HILLIIOUSE, President,

FREDERIC b, TAPI'EN, Vice-Fresi” ent,,

CHARLES M, JKBUP B8aaretsry,

aser.stlouisfed.org/

United States Trust Co.

OF NEW YORK,
No., 49 WALL STREET.
Capital and Surplus, = - $6,000,000

This company is a legal depository for moneys
paid into court,and is authorized to act as guardian
or trustee. .

INTEREST ALLOWED ON DEPOSITS,
which may be made at any time and withdrawn
afier five days’ notice, and will 'be entitled to inter-
est for the whole time they may remain with the
corupany.

Executors,adniinistrators, or trustees of estates
and females unaccustomed to the transaction of
business, as well as religious and benevolent institu-
tions, will ind this company a convenient deposit-
ory for mon(‘e)y.

OHN A. STEWART, President,
GEORGE BLIS®, Vice-President,
JAMES 8. CLARK, second Vice-Pres’t

TRUSTEES:

Charles E. Bill, ;Joha A. Stewart,George Bliss
Wilson G. Hunt,|8.M.Bucki’gham,|{William Lib‘Jey.
Thos. Slocomb, |H.E. Lawrence, {John C. Brown,
Clinton Gilbert, |Isaac N. Phelps, {Edward Cooper,
Daniel D. Lord, |Erastus Corning,|W.Bay'rdCutting
S8amuel Sloan, 3. B.Chittenden,|Chas. 8. Smith,
James Low, John H.Rhoades,|Wm.Rockefeller,
Wm. W. Phelps, | Anson P. 8tokes,|Alex. K. Orr,
D. Willis James,| Root. B.Minturn,| Wm. H.Macy, Jr.
John J. Astor, Geo. H. Warren,

HENRY L. THORNELL, S8ecretary.

LOUIS G. HAMPTON, Assistant Secretary.

THE

Real Estate Trust Co.

OF PHILADELPHIA, ,
1340 Chestnut Street.
$300,000

Receives deposits of money payable by check and
allows interest thereon; also receives forsafe-
keeping securities and other valuubles, and
rentls safe deposit boxes in burglar-proof
vaults,

Receives Trusts of every description, acting as
executor, administrator, assignee, etc., and
executingsurety for the faithful performance
of auy trust or ofice.

Acts as Agent or Attorney for the sale or manage-
ment of real estute, and insures titles to real
estate and mortgages.

OFFICERS:
President—FRANK K. HIPPLE.
Secretary—WILLIAM R. PHILLER.
Treasurer—WILLIAM K. NORTH.

Keual Estate Officer—THOMAS B. PROSSER.

DIRECTORS:

George Philler,
KEdward T. Steel,
Charles W. Henry,
John K. Betz, -

No.
CAPITAL, = = = = =

Frank K, Hipple,
Ilenry C. Gibson,,
Lemuel Cottin,
Beusuveau Borie,
Wiiliam M. Singerly. Thomas Dolan,
John Wanamaker, R. Dale Benson.
Solicitor—GEORGE JUNKIN.

The Brooklyn Trust Co.,

Cor.of Montagne and Clinton Sts.,Brooklyn, N.Y.
CAPITAL (FULLY PAID) - 81,000,000

This company 18 authorized by special charter to
?CL aés receiver, trustee, guardian, executor or admin-
strator. .

It can act as agent in the sale or management of
real estate, collect interest or dividends, receive re-
gistry and transfer buoks. or make purchase and sale
of Government and other securities.

Religious and charitable institutions, and persons
unsccustomed to the transaction of business, will
ud this Comg:m}y a safe and convenient depository
for money, UIPLEY ROPES, President.

EDMUND W.CORLIES, Vice-Pres't.

TRUSTEES.

E. F. Knowlton, (H*
C. D. Wood,
wWm. H. Male,

Josiah O: Low,
Alex. M. White, |John T. Martin,
A. A.Low, kFred. Cromwell,
Alex. McCue, John P. Rolfe, = [Ripley Ropes,
Mich'l Chauncey.| K. W. Corlies, Abram B. Baylis,
W, B, Kendall.|ti. E. Pierrepont,/ii. W, Maxwali,
JaMu8 R0 CURRAN, Secretury.
FRFDEZTCR C. COLToN, Afat. Sec’y.

STOCKS and BONDS
At Auction.

The Undersigned hold REGULAR AUCTION
; SALES, of all classes of
STOCKS AND BONDS,

ON
WEDNESDAYB AND BATURDAYS.

ADRIAN II. MULLER & SON,
No. 1 PINE STREET. NEW YORK.

COLORADO CENTRAL

Consolidated Mining Co.,
-48 EXCHIANGE PLACE,

PAUL LICHTENSTEIN H. R. BALTZER,

President,, Vice-President,
B. V.IMARTINSEN, W. E. MANTIUS,
¢ "[reasurer. Beeretery,

G:W. BArLY, Bun't,

K. Sheldon,

The United States Life

Insurance Co.

IN THE CITY OF NEW YORK,
(ORGANIZED 1IN 1&3(.)

261, 262 & 263 Broadway, New York

G. H. BURFORD, President,
3. P.FRALRIGH, S8eo. - A. WHEELWRIGHT, Ass't Sec.

WM. T. STANDEN, Actuary.

BiAl the profits belong to the Policy-holders exclu-
sively.

All Policies issued by this Company are INDISPTT-
ABLE afterthree years.

All Desth Claims paid WITHOUT DISCOUNT a8 800n
as satisfactory proofs have been received.

This Company issues all forms Of Insurance,in.
cluding Tontine and Limited cn-Forfeiting) Ton-
tine.

One month’s grace allowed in the payment of
Premiums on Tontine Policies, and ten days’ grace
on all others, the Insurance remalning in full force
during the grace.

Absolute security, combined with the largest liber.
ality, assures the popularity and success of this com.
pany.

GOOD AGENTS, desiring to represent the Com
pany, reinvited to address J. 8. GAFFNEY, Super
intar dent. of Agencies, at Fioma Ofce. '

THE

ProvidentLife& TrustCo

OF PHRILADELPIIIA,
Incorporated Third Mo., 22d, 1845,
(CHARTER PERPETUALL.)
APITAL.......cccoviennne.....$1,000,000

.ASSETE, §19,472,860 02,

INSURES LIVES, GRANTS ANNUITIES, REe
CEIVES MONEY ON DEPOSIT, returnable on de
aand, oron which interest is allowed, and is empowe
sred brlglaw to act as EXECUTOR. ADMINISTRA.
TOR, TRUSTEK, GUARDIAN, ASSIGNEE, COMe
MITTEK, RECEIVER, AGENT, etc., for the faith-
.ul performance of which its capital and surplus.
‘und furnish ample security.
All trust funds and investments are kept separate:
and apart from the assets of the company.
The income of parties residing abroad carefully
ecollected and dulg remitted.
SAM'L R. BHIPLEY, President.
T. WISTAR BROWN, Vice-President. ;
ASA 8. WING. Vice-President and Actuary

Bank of Buffalo,

BUFFALOQO, N. Y,
8.8.JEWETT, Pres. WM. C. CORNWELL, Cash’r.
Capital....$300,000 | Surplus......$250,000
This Bank has superior facilities for making Col-

terms, and with careful attention to thebest inter
ests of {its correspondents.

CORRESPONDENTS:—Importers’ & Traders’ Na-
tiors. Bank and Chemical National Bank, New York;
Merchants’ Loan & Trust Co., Chicago; Union Bank
of London, London.

W.T. BLACKWELL, Pres't. - P. A. WILEY, Cashier.

The Bank of Durham_,

DURWAM, N. C.

Pay Special Attention to Coilections.
FIRST-CLASS FACILITIES.

a d Seventh Ward National Bank.

J.S. ALEXANDIR, Pres. A.A.ALEXANDER, Cash'r:

Texas National Bank,

SAN -ANTONIO, TEXAS,

COLLECTIONS AND INVESTMENTS MADE.
Correspondence invited.

MERCHANTS NATIONAL BANK,
RICHMOND, VIIRGINIA,

Collections made on all Southern points on best
terms; prompt returns,
JOLUN P. BRAN{H, President.

JouN F. GLEYN, Cash. FRED. R.=COTT, Vice-Pres.

WE SOLICIT THE AGENCY

NATIONAL BANKS

At a Charge of 85 per Annuil.

GREEN & CUNNINGAN,
Real Estate Brokers,
1405 F STREET, WASHINGZuUN, D. C.

Reference: Hon. A, U, WYMAN, Kx-Treasures
7. 8., Omaha, Neb.

lections in and out of the city on the most liberal .

New York Correspondents—The Naticnal Park Bank 7
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