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BANKERS,

CHRYSTIE & JANNEY,

Nos. 2 2 & 25 Nassan Street,

COR. OF CEDAR ST. NEW YORK.,
Transact a general banking business.
Receive deposits subjeot to check at-sight. Allow interest on daily balances. :
Deal in United States Government and railroad bonds, and State, County and Muuicipal securities.
Make collection of drafts, notes, dividends and coupons throughout. the United States and Canada.
Render statements of current accounts monthly.

Give special attention to consignments of bullion, and make liberal advances on same when desired.
And 1uvite correspondence.

AUGUSTUS FLOYD, |

g2 Pme Streel,
BROKER IN INVESTMENT SECURITIES.
NO BUSINE»SS DONE ON MARGINS.

REFERENCES:

George S. (oe, President American Excliange National | Messrs. M. & II. Clarkson, Bankers, 42 Pine Street.

Bank. | Mlessrs.- Wm. B. Dana & Co., publishers of the Com- Jii
Donald Mackay, Ikq., of Vermilye & Co., Bankers. mercial & Ifinancial Chronicle.

ESTABLISHED 18738. | TELEPHONE—JOHN, 185.

——————

BANKING HOUSE

ALFRED CARR & CO.,
| 30 [Pine ' S treet, New Yor/; City. '

<

CONDUCT A GENERAL BANKING BUSINESS,

ACCOUNTS OF BANKS, BANKERS, MERCHANTS AND INDIVIDUALS RECEIVED ON FAVN}
ORABLE TERMS  INTEREST ALLOWED ON DAILY BALANCES.  REDISCOUNT FOR CORRE- |
SPONDENTS WIIEN BALANCES WARRANT IT. ’ |

COMMERCIAL PAPER DISCOUNTED.

ORDERS RECEIVED FOR THE PURCHASE AND SALE OF STOCKS, BONDS, GRAIN AND

PETROLEUM FOR INVESTMENT OR ON MARGIN, AT 1.16 COMMISSION.
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INVESTORS SUPPLEMENT.

TERMS:

The SUPPLEMENT is published on the last S8aturday of every other
month—viz., January, March, May, July, S8eptember and November ;

. and one cogy of each issue is furnished, without extra charge, to all
" regular su

scribers of the COMMERCIAL AND FINANCIAL CHROXICLE.
Additional copies of any issue are sold to subscribers at 50 cents each,
and to persons not subscribers at $1 each. No subscriptions are taken
for the INVESTORS’ SUPPLEMENT apart tfrom the CHRONICLE Annual
subscription price to the CHRONICLE, including the INVESTORS’ SUPPLE-
MENT, i8 $10 20.

WILLIAM B. DANA & CO., Publishers,
102 William Sireet, New York.

RAILROAD MAPS IN THE SUPPLEMENT.
The railroad maps now published in the SupPLEMENT
include the following roads.

MAP.. . . PAGE
Alabama Great S8outhern. See Cincinnati N. 0. & T. P.o.....ca....... 40
“ Atochison Topeka & 8anta Fe......cceceeeciooainoaiicaacaanes 16 and 17
Atlantic & Pacific. See Atchison Topeka & Santa Fo...c.ccaevnn..... 16
Baltimore & ONI0...... ... cvesas snsninssinnsssssanassnincsaiesossoessss 19
Buftalo Rochester & PittBDUrg..cciceeiiiiiiniiceiiaciecccccanccaranns 22
Canadian Pacifle. cc..ceeieeeceericerecaiaceccaeacnccaneccasccnsncacanas 24
California Southern. See Atchison Topeka & S8anta Fe............... 16
Central RR. & Banking Co. of Georgid.....cavceeiieciicarinaiiannans 26
Central RR. 0Of NeW JeI80Y ... cueecaniansececeacseanscenssaasaancenns 27
Central Pacific, See Southern Pacifle..c..ceeieariniiiiimancniaaa.. 100
Charleston Cincinnati & ChiCag0... .cceieeearimarearieeraacianeann. 29
Chesapeake & Ohio. See Newport News & Mississippi Valley........ 78
Chesapeake Ohio & Southwestern. See Newport News & Miss. Val.. 73
Chicago Milwaukee & 8t. Paul. c.ooaiiemiicaiiiiiciiaaiieniiaaicen.. 32
Chicago & NOTrthwestern. ... .c.eoeieeaeevanecaeaoeaaaecaonccccaaaanns 34
Chicago 8t. Paul Minn. & Omaha. See Chicago & Northwestern..... 34
Cincinnati Indianapolis 8t. Louis & Chicag0.....cevieeeieaniannnnn... 37
Cincinnati Jackson & Mackinaw...... 5 s Sha RS e — 39
Cincinnati New Orleans & Texas PaciflC.cccicceieanniciianniaaianan.. 40
Cincinnati Washington & Balt. See Baltimore & Ohio................ 19
Colorado Midland. ........cceeccciecaeccarcansecasioacscaancansecanncnans 42
Delaware Lackawanna & Western....c.cceceeeieanaaal. e . 44
Denver & RI0 Grande.........cccciecanccanann . 46
Detroit Bay City & Alpena ......c..ce.a.... . 48
Duluth South Shore & Atlantic.............. 49
Dubuque & Sioux City. See Illinois Central.. .. 57
East Tennessee Virginia & Georgia. .....coeeeeiccenannieeeaciaannne 51
Elizabeth. Lexington & Big 8andy. See Newport News & Miss. Val.. 78
Fort Worta & Denver City . cceicariciioiiiiaiiiieaeiceaeaecccaecanas 53
Galveston Harrisburg & San Antonio. See Southern Pacifie .106
Grand Rapids & [ndiana. See Pennsylvania RR.... ........ 90
G1f Colorado & Banta Fe coaeivarieanioannaneaiaan. 55
Houston & Texas Central. See Southern Pacific. 166
Tlinois Central. ....... cceeecerieceeineeencasancaaanns swe . 97
International & Great Northern. See Missouri Pacific ...ccae.o...... 73
Jacksonville Tampa & Koy WeBt. . oocne ieiianoceieacccnsncasoaanss 59
Kentucky Central. 'See Newport News & Miss. Valley............... 78
. Lake Erie & Westerll .....cccvecisaeacacicasecctcccscenccaaccaaccaassnns 62
* Louisville & Nashville. c...caniiiiicaeiananaaa. s gt i SR S TR Ty 65
Louisville New Albany & Chicag0...cceeeeuiear cavenaneneicancaaena. 67
Louisville New Orleans & Texas.....cceccn.... S . 68
Memphis & Charleston. See East Tenn. Va. & Ga..cooveanniaaiaa. 51
Milwaukee & Northern..................... . sseiesececemasensssencenns 71
Missouri Kansas & Texas. See Missouri Paciic .....coeveeenaani... . 73
MigS0UTT PACIIC. . ccreeeeceereaacacraaacecasecarasascnarecccennsnnnsenns 73
Mobile & Ohi0..cenceiecicaiiiciieeieccnccaerccccanacnaanacaccaacannan 75
Nashville Chattanooga & St. Louis. See Louisville & Nashville...... 65
Newport News & Miss. Valley.....cceeeannna. T p— R ————— 78
NOTTOIK & WeEBIOIM . ceueveeenaenccecnaceacaccecaasecsseacmsennsenascansenn 81
Northern PaciflC ... cceeeeieearecescaccccacaccsreacecascaasesnceanssaas -83
Ohio & NOrthWestOIN . .c..coscuissanssansasassassesn asssanssannseavsns 85
ODIO RIVEL, . . cvonrsecnocanseansmnsanvnis sisssssssoasssnssomassonssmssannis 87
Orange Belt.......c..cceecececmeecacaeecaaacconseccceancaasscoassasssnas 88
Oregon Short Line. See Union PaeifliC.....ocaveeaieaaiiaaniaanaaa ... 112
PONNBYIVARIA. ... . icvrneeesoeniosiossissssssnsssssssnesnsss sbsssaossoss vas 90
Philadelphia & Erfe. SeePenn RR ......coiieniimmaiainiiiiaaniana... 90
Pittsburg Cleveland & Toledo. See Baltimore & Ohio ................ 19
Pittsburg Cincinnati & St. Louis.. See Penn. RR......ccciiiainenn.... 90
Pittsburg Ft. Wayne & Chicago. See Penn. RR ........c..cceeaaa.... 90
Pittaburg & WeSteTD . couuoneennnaaeeearacanec aeseniaeoancansoaanenns 93
Richmond & West Point Terminal.....cc.ceiieeiimciecieaceanarcnnn. 95
Rome Watertown & Ogdensburg. ........ceuieeicoeeraaeacaniameecanans 97
Bhenandoah Valley. See Norfolk & Western .........cceevemnencannnn. 81
Bt. Louis & 8an FranciSco .....cccceecciencacarcccicceccnrencccacneaas 101
Bt. Louis ArKansSas & TeXaB.....cccccarecce cacccacsoasconcsancnansaans 99
8t. Paul Minneapolis & Manitoba ........ U S i swe wEEs e 102
Bheflield & Birmingham Coal Iron & Railway Company.............. 104
BOULLEIT PACIHO. . . o ceeeoeerecunnnsecasenascaceemasonssceccacasecasenas 106
Toledo Ann Arbor & North Mich . ....uceoeaneiaoneioniaaiecaecansena. 108
Toledo 8t. Louls & Kansas City........ eeeeseccsccssesesosmttenenanacass 110
Texas & Pacific. See Missourl Pacifl0......cccceeceicmiiaiecaiecannen. 73
UNOD PACIHC. « ..o eceeceeennnameaanreaieenaseaancaasenaseaassnanaans 112
Vicksburg & Merid:an. See Cinn. New Orleans & Texas Pacific...... 40
Western New York & Pennsylvania.... .c.cececicaicccecccaecccaaase- 116
Wisgonsin Centrul......cocee seveaceccaesacsacasnan R N 118
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BONDS AT RELATIVELY LOW PRICES.

Now that stock speculation has revived on our Exchange,
and greater confidence in values is felt, bonds are also
absorbing more attention. The desire of course, as
always, is to find some bonds which, while affording a
reasonable assurance of the safety of principal and ‘nter-
est, can yet be purchased at prices which seem low along-
side of the quotations ruling for the best class of bonds—
those of known merits and established reputation.

Low and high are merely relative terms, and neither
the one nor the other possesses any significance ‘except in
comparison with the current range of quotations. It does

not follow that because a security 1s selling at a low figure .

as compared with another security similar in kind that there,
fore it is cheap or a good purchase. On the contrary, the
higher-priced bond might prove much the better investment.
But these are matters for judgment or discretion which
every investor may be expected to settle in his own way.
We have brought together in the present case, and give at
the end of this article, a list of all interest-paying bonds
selling on the New York Exchange at or below certain
fixed but arbitrary prices. With this list before him the
investor has only to cast his eye over it, and when a bond
strikes his fancy look up the facts with regard to it, and
the company issuing it, in the pages of the INVESTORS'
SuppLEMENT and the CHRONICLE.

The limits we have fixed are 110 in the case of 6 and
7 per cent bonds; par, or 100, in the case of five per cent
bonds, and 90 in the case of 44 and 4 per cent bonds. At
110 a 6 per cent bond yields (without regard to the loss of
premium at maturity) nearly 54 per cent on the invest-
ment, and a 7 per cent bond over 64 per cent—in either
case a rate of return considerably above what can be got
at the present time on first-class, not to speak of gilt-edged,
bonds. Hence, when an issue sells at or below the price
taken, an inquiry into itsstanding and prospects is well worth
making by the investor, in order to determine what the
reasons are that account for the relatively low quotation, and
whether these reasons are sufficient to impair the value of
the security as an investment. As showing the price com-
manded by some of the best of 6 per cents, we may men.
tion that the Chicago Rock Island & Pacific 6s of 1917
stand at 131 bid; the New York Lackawanna & Western
1st 6s of 1921 are quoted at 126, and the Chicago St. Paul
Minneapolis & Omaha consol 6s of 1930 at 120. Among
7 per cents, the Chicago & Northwest. consols of 1915 bring
139; the Pittsburg Fort Wayne & Chicago 1sts of 1912
1414@143; the New York Central & Hudson lsts of 1903
135; the Morris & Essex 1sts of 1914 at 139, and the Rens
selaer & Saratoga lsts of 1921 at 140@141.

As to taking 100 for the limit on five per cents, any.
thing below that figure of course indicates a yield above
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As compared with the” number of six and
geven per cents of prime character and established merit,
five per cents of the same class are relatively few. The
reason is obvious. Time is an essential element in estab-
lishing merit, and it is only a few years since it has been
possible to ' orrow at that rate. so that most of the five per
cents have only a short record, which in many cases wmili-
tates against their attaining a very high premium. More-
over, hardly had it been demonstrated that the railroads
could negotiate loans at 5 per cent than the larger and
more prominent companies found that they could borrow
on even better terms, and hence many of the recent and
newer issues bear only 4} and 4 per cent interest. Still, if
a gauges is wanted as to the price a five per cent bond may
attain with most all the conditions in its favor, one has
only to look at the Chicago St. Louis & New Orleans
(Illinois Central Southern line) fives of 1951, which are
selling at 116, or the 4th mortgage bonds of the Krie
extended to 1920, which stand a1 about the same figure.
the Liong Island 5s of 1931 stand at 112@113.

With reference to the 4 per cent and 44 per cent bonds,
issues at those rates are confined to companies of .excellent,
credit or else to reorganized companies that have had to
reduce iuterest after reorganization. Ninety seems a fair
limit to take on these, for a four per cent bond at that
figurs will yield 444 per cent, while allowance for the
discount to be made up at maturity of course greatly
increases the yield. Moreover, there are one or two gilt.
edged fours that se!l some twenty points above our arbi.
trary figure. Thus the New York New Haven & Hart:
ford 4s of 1903 command’ about 110 and the Illinois Cen-
tral 45 of 1951 108@109.

Having made these explanations as to our purpose in
preparing a list of what, in the sense taken, we class as
low-priced bonds, it may be well to make some brief
remarks concerning one or two special issues about which
the public is not yet fully informed. There are the 4s of
the reorganized New York Chicago & St. Louis, just
listed on our Exchange. We published the company’s
application in full in the CuroNIcLE of last Saturday, and
in this a number of interesting facts bearing on the
character of the bonds and the position of the company
are brought together. The total issue is $20,000,000, and
these constitute the first and only lien on the property.
Hence the annual charge is $800,000. The new company
did not come into possession of the property till the 1st of
October, 1887; but for the twelve months preceding, gross
earnings wers 34,569,591 and net over taxes and rentals
$1,035,236. The net have been made up after deducting
some considerable expenditures for betterments, but even
on that basis there is an excess of over $200,000 above
the require nents for interest on the new bonds. Consid-
ering this fact, and also that the bonds are a first ‘mort
gage on a trunk line betwecen Buffalo and Chicago, their
position would seem a strong one. It is undeniable, how-
ever, that the position of the old bonds at the time of
theic issue appeared equally strong. Still there are some
important differences. Then the road was in an unfin.
ished condition, and large annual payments were required
for equipment and car trusts. Now these latter no longer
exist, and the property has been greatly improved. The
floating debt also has been extinguished, and the company
remsins under the control of Lake Shore, which holds a
majority of the stock.

The Denver & Rio Grande is another company lately
reorganized which has 4 per cent bonda out. Iere, how-
ever, the bonds are not a positive first mortgage (there
being $6,382,500 of underlying bonds) and the selling
price is about 79. DBut the Denver & Rio Grande has a

ora/

)

lowest priced among interest-paying fours,

large mileage, and its char-gs seem to have been brought
well within the limit cf eammgs Before reorganization
the charges stood at $2,221,800 per abnum;in 1886-7
they were only $1,349,775. In the calendar year 1884
net earnings (above expenses, bu: not above taxes,)
were S1,793 573, in 1885 they 52,183,781 and
in 1886 $2,510,660. In the current year to S:cpiember
30 there has been a further increase of $648,971. Hence
the pre:ent net earnings would seem to amount to about
double the charges.

" The Chesapeake & Ohio e\tended bonds are perhaps the -
and sell at
about 66. The company was recently p.t in receiver's
hands, but the coupons on these bonds were paid Novem.
ber 1. The bonds are simply the old Chesapeake & Ohio
class “B” bonds, with interest reduced from 6 to 4 per
cent and the principal extended 10u years. As forming
the eastern end of Mr. Huntington’s combination of roads
between the Atlantic seaboard and the Mississippi Valley,
the position of the Chesapeake & Ohio is good; but the com.
pany is hampered in having to make large annual payments
on account of principal and interest of car trusts, and by its
floating debt. With these sources of embarrassment re
moved, doubtless the property would do much better.

There are some other prominent 4 per cents which must
be judged by the same criterion, except in those cases
where a guarantee of another company constitutes the
main element of strength. Thus there are the Mexi-
can Central bonds, the Atlantic & Pacitics, the Ken.
tucky Centrals and the Beech Creek firsts.

Among five per cent bouds selling below par there is quite
a variety to choose from, though some of them are bonds
of new companies which have not yet had time to establish
their position. There are the fives of the East Tennessee
Company, the funded coupon bonds of the Erie and the
second mortgage bonds of the Canada Southern. The
latter two attract attention because of the improved position
of tiunk line properties. The condition of the Kast
Tennessee can be ascertained from the report for the
fiscal year ended June 30, published in the CmronicLE of
last Saturday. ) |
- When we come to the six per cents below 110 the
variety is even greater. We have not the space to
enumerate any great number of them, but some of the
Louisville & Nashvil'e bonds perbaps will attract atten.
tion—the collateral trusts and ten-forties for instance,
which in addition to mortgages on the property are secured

were

| by the distinct pledge of specified stccks and bonds in

which the Louisville & Nashville is interested. Among
the securities pledged for the ccllateral trusts is a majority
of the stock of the Nashville Chattanooga & St. Liouis—a
road which is doing remarkably well just at the moment,
Usually, however, it is very difficult to estimate the value
of such collateral. The prior bonds of the Texas & Pacific
(namely the st mortgage on the Eastern Division) may also
deserve notice. The company is about to be reorganized
on a basis which it is supposed will make certain the pay-
ment of interest on 25 millions of what are called
class “ A” bonds. The old Galveston Harrisburg & San
Antonio 1sts and 2ds, occupying a. somewhat analogous
position, also come within our limit.

Below will be found the list, complete so far as recent
prices could be obtained, and it will be noticed that the
line has not been strictly drawn,
included whose prices are a trifle above the limit fixed,
There is nothing particularly abstruse or complicated about
this grouping of -bonds, but on the contrary it is a mere
bringing together of the relatively low-priced bonds for
the observation of investors.

"some bonds being -
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6 AND 7 PER CENT BONDS AT OR BELOW 110. . !Interest!f’ri'eN’V-m
NOTE.—Bonds are all 6s, except those marked 78. . DESCRIPTION OF BOND. Period. | Bid. Ask, i
_— . | 1o St. Louis Arkansas & Texas, 18t, €.ccc cenuaaa. 1936. M. & N.! 971 98 2
. | Pri'e N'v.21 | St. Louis & Iron Mountain, 18t (78)............ 1892 |F. & A.[109 ... . g
DESCRIPTION OF BOND. |Tnterest — - 2d (78), & <eoviaei oo .- b o smmeeseen b 1897. M. & N.{109 ..... . ki
. ‘Perlod. | Bid. Ask. 8t. Louis & San Francisco, equip. (78), £...... 1895.iJ. & D109 ... kA
|— - —— Kansas City & Southwest, 18t, g.......ccae.. 1916 J. & J.i...... 106
Brooklyn Elevated, 18t, & ... ..o...wcnmemnncee. 1924 A. & O.l...... 106 Fort Smith & Van Buren Bridge, 1st, g..... 1910.1A. & O.f... .. 108 -i
Burlington Cedar Rapids & Northern— | Q 8t. Louis Kan. & Southw., 18t, g............ 1916. M. & 8. 98 ..... i
Cedar Rapids Iowa Falls & N., 18t, g........ 1920. A, & O.]...... 110 8t. Louis Vandalia & Terre Haute, 24 (78)..... 1898. M. & N.|...... 110 §
Central Pacific, mortgage 0of 1886, & -vnaeeea. 1936 AL & O.f...... 103 South Caroling, 18t. .c.ccaceeiveaiiaarccancan .1920. A, & O.f...... 97 3
Chesapeake & Ohio, series “A,” g.............. 1908. /A & O.)..---- 98 24 .enea e e edeeziwes . ...1981.J. & J.| 60 70 ¢l
Mortgage, Z.--.-- eeecsssens  eems sasemenses 1911./A. & O.}...... 90 Southern Pacitic of New Mexico, 18t, g ....-. 1911.J. & J.[108 ...... ]
Chesapeake Ohio & Sothwest, 18t; £..-........ 1911 F.-& A.103% ... Tennessee Coal & [ron—Southern Pittab., 18t.1902. F. & A.[...... 100
Chicago & Alton—DMissouri River Bridge, 1st.1912.{A. & 0./105 ...... Birmingham Div., 1st, cons., £ ... cun... 1917.1J. & J.| 80 85 B
Cleveland Columbus Cin. & Ind., gen., g.... .. 1934 J. & J. 105 ... .. Texas & New Orleans—Sab. DIV oasinenss sss 1912. M. & S.[100 ..... - 3
Colorado Coal & Iron, 1st, cONS., g.ceunuee ouv. 1900 [F. & A.l 99 100 |Texas & Pacifie, 1st, E. D., &........ - 1905. M. & 8.107  ..... - g
Columbia & Greenville, 18t, & .. ... ......... 1916 'J. & J.----.. 10+ Toledo Anun Arbor & North Mich., 1st, g.... .. 1924 . |M. & N.| 89 90
Columbus Hocking Valley & Toledo, gen., g. 1904.1J. & D.i ...... 75 Toledo Ann Arbor & Grand Trunk, 1st, g...1921.1J. & J./100 102 3
Denver South Park & Pacitic., 1st,78, g. ... 1905. M. & N.| 77 ... Toledo St. Louis & Kan, City, 1st, gold....... 1916.J. & D.} 9434 (... . B
Detroit Bay City & Alpena, 1st, & cc.nn .. eee.-1913.1J. & J. /108 110 Union Pacitic, collateral trust..eeeeee coaeaann. 1908.1J. & J.|106 ..... . =
Elizabethtown Lexington & Big Sandy, g....1902 M. & Sil...... 97 Kansas Pacitie, 1st, consol., €. ceveeaicenannn. 1919, /M. & N.1100% ...... &
Evansville & Indianapolis, cons. 1st., &....... 1926 J. & J. 10312 ...... Central Branch U P. (78), 8. cavmnniiaanecnns. 1895. /M. & N.'1043 ..., .
Evansville & Terre Haute—Mt. Vernon, 1st, g.1923. fA. & 0,101 ... ... Atchison Col. & Pac.,I18t. o cveemeiaaiaaneaan.. 1905, Q—F. (104 ... _.. t
Fort Worth & Denver City, 1st, g............. 1921.1J. & D.| 83  831a| Atchison Jewel Co. & W., 18t ccoeeeninnnnnnn 1905 | Q. —F. 100 10213
Galveston Harrisburg & San Antonio, 1st, 2..1910. F. & A.l...... 110 Oregon Short Line, Ist, €. ocvina caceieanaen. 1922 'F. & A. 99 100 ;
O (78)) . cmnevmnemnnsmmncne conezemsmmmananes: 1905.J. & D.|...... 110 Utah Sothern, gen. (78) -« coceeeee ana. emiEn 1909.1J. & J.| 93 ..... .
Green Bay Winona & St. Paul, 1st............. 1911.F. & A.| 991210414 | Utah SBouthern, exten., 1St (78)cececccncannes 1909.J. & J.} 91 94 ‘|
Gulf Colorado & Santa Fe, 2d, g --.... ceeeeaen 1923.'A. & O.] 9614 97 Valley of Ohio, consolidated........cceeeeeen.. 1921 M. & B.)...... 1043 g
Henderson Bridge, 18t, & ... <. ccavice-aa-.... 1931 ‘M. & 8./10812 109 Wabash Western—St. Charles Bridge, 1s8t.... 1908 [A. & 0.100 ..... & !
Indiana Bloomington & West., 1st pref. (78)..1900.J. & J.110 " ... e e i A
Indianapolis Decatur & Spring., 18t (78), g....1906 iA. & 0./101 103 5 PER CENT BONDS AT OR BELOW 100. i
Int. & Great Northern, 18t, g.ocevee cen. o.....1919. (M. & N.|/103 110 e e e
2d coup., g..l .................................. }ﬁ;(;&). ]‘1}’(. % 'b; ’(7)‘1) ‘?;(2) Piite N'v.21 o
Knoxville & Ohio, 1st, &..ooooet imiimanianns. 925 1J. & J.I ¢ ¢ . . . g A :;’
Louisville & Nashville-—Cee. BE. (79100 iioii 1907. M. & 8.105 106 DESCRIPTION OF BOND. Interest| ——- J
New Orleans & p\lohi]e, l)st», g...'.............l?:io. g & J.’lsl)Q Period. | Bid. Ask. H
Now Orleana & Mobile, 2d.....-.ooooon - 1SRG & §1,08 77 | Boston Hoosne Tunnel & Western, debo..... 1013 L. & 8. 98 I
80. & No. Ala., sinking fund. : T & olos Burlington Cedar Rapids & No., col. trust, g..1934 |A. & O.f...... 9719 j
Collzttcr:{l trust lmmls? iy 9 —M. 110814 109 ‘Ced:lr Rapids Towa Falls & Northern, g.....1921. /A, & O....... 971, i
Pensacola & Atlantic, 1st, g ... ..ot 1921 . F. & A 92 ...... Canada Southern, 2d .. T et et 1913 M. & B.| 92 92 ¥
Louisville New Albany & Chicago, consol., g..1916_A. & O.] 9112 92 Central RR. & Bank of Georgia, collat., g.....1937 M. & N 99 . .. . :
Manhattan Beach Improvement Co. (78)...... 1909. M. & S....... 8 Chicago & Indiana Coal, 18t ... Srzeeese-o-1936 W & T 983 99 i
Memphis & Charleston, gen., g . .cc.ceaunann. 1924 1T & J./1027 1031, | Chicago Milwaukee & St. Paul, H. &D....... 1-"1)Q~ J. & J. 96 ... . g
Metropolitan Elevated, 2d ... «ceeeeeeaaianen. 1899 M. & N.|...... 10715 | Chicago & Missouri River Div.... . .......1926 [J. & .0 .. 99 4
Milwaukee & North.—Extension, 1st.... ..... 1013 IJ. & D. 10613 107 | Chicago St. Louis & Pittsburg, 1st, cons,, g...1932.1A. & 0.} 98 ..... " i
Minneapolis & St. Louis—Iowa Ex., 1st (78),£.1909..J. & D.\...... 109 | Cincinnati Jackson & Mackinaw, 1st, cons., g 1936 |J. & D./ 95 ... &
00 MOTtZAZE (TB)—wne  wcce ceneemensansannss 1890 1J. & J.l...... 100 | Columbus Hocking Valley & Tol., cons., g.. ... 1931 |M. & 8.1...... 74 i
Improvement and equipment. ... ........... 1922 (J. & J.|.en-nn 853y 1'1“3‘2'1011“035“0 Virginia & Ga., 1st, cons,, g...1956. M. & N.f 96% 969 ¥
Missouri Kansas & Texas, consol. (7s), £....1904-6 |F & A.1108 1081, (i"?l‘ eston Har. & San A‘“'_‘“ est. Div., 1st, g.l?:ﬂ M. & N....... 9319 }
GONELAL; €. - vosmssens == soancess sosssmmwsns 1920 'JF. & D.| 81 W1y Grand Rapids & Indiana, gen .......oeeeoon... 1924 M. & B, ... 00 2
Missouri Pacific, 18t, CONS., Goverrreninriannn. 1020 M. & N.1108 11014 | Louisville & Nashville, mort., Dr., g.--c- <. - 1937 M. & N.| 9912 101 3
Mobile & Ohi0, 15t., €Xtell, €. nueeeneeaneanns- 1927 | Q—J. |...... 107 | Milwaukee Lake Shore & West., conv. deb., g. 1907 |F. & A.} 94 98
Morgan’s Louisiana & Texas, 18t, g............ 1920 J. & J./10612 ...... Minnesota & Northwestern, 18t, g.........-... 1934 J. & J.)...... 100 ¥
Mutual Union Telegraph, sinking %und, &.onn.. 1911 M. & N.| 841 85 | Missouri Kansas & Texas, LCll, £ -oocs -oon o 1920 Jo & Df 70% 72
Nashville Chattanooga & St. Louis, 2d........ 1001 0. & 71106 2 1071, | New York Lake Erie & Western, fund. coup..1969.\J. & 1.} 8913 .. .
New Orleans & Gulf, 18t, €. ceavees czceeaenee 1996 M. & NI 99 105 _ | New York Susquehanua & West., refunding, £.1937 |J. & J..... 92 :
N e ite 1. & W, toors., st lien, g----1908. M. & N.102 107 |Jhio & Hisslssippl, 2o MOTE ..oeeeeoneeanes 1932 J. & D.| 8712 ... :
D0 COTIBOLS, B e eeeanroanannrannrnnmennansanes: 1969.1J. & D.'101L  ...... Oregon Railway & ynwga_twn, consol, g..... 1925.1J. & D.| 9815 9934
CollAteral tEUSE, & ... ceeeecar memsocsscasennes 1922 M. & N. 103 1041 Peoria Decatur & E ransyille, 2d mort., g..... 19?7. M. & N.| 72 74 &
Buftalo & Sout];\fest(\rn, [ cis 21908 . 1,]' & J Y0 ..., 'S‘t- Louis & I,“"E Mountain, gen., g 1931. 1A, & O.] 9114 921y 4
New York & Manhattan Beach, 1st (7s). 11897.J. & J...... 110 ~'I“1.Udo & Ohio Central, 186, 8. -covoes -ousnnceis 5.J. & J. 941z 951 f
New York Ontario & Western, 1st., g.....- L1914, M. & S.[108 ..., Union F““,ﬁ('; col. trust, €. ... ceeneennannnns 4J. & D) 95 L.l R 4
Norfolk & Western, imp. and exten., g.....-.. 1934 |F. & A, 96 ...... Virginia Midland, gen. mort.... ....eeeeaonn.. M.&N.| 79 81 :
AQUSLINENE (781, &eemeeemmmenaae wemnns L1924 QM 110122 104 Wheeling & Lake Lrie, 18t £. ... .- - JA. & O 9713 ......
Northern Pacitie, 2d mortgage, g-.-..cceeue. . 1933.'A. & O.] 9812 99 < STAT?. VIR . . i
Dividend serip, (ﬁxtende( g .................. 19(;%_1:}. g J. 101 T 4 AND 41z PER CENT BONDS AT OR BELOW 90. §
James River Valley, 18t, €. ceeimaieniiaanans 1936.J. & J....... 110 e . ;
- 8pokane & Palouse, 1st, gﬁ ................... 1936. M. & N....... 10434 NoTE.—Bonds are all 43, except where marked 41gs. ¥
Helena & Red Mount., 18t, @.ccee caaecaaenens 1937. M. & 8.'103° ...... i 3
Duluth & Manitoha, 181, & . ciceaeceianennn. 1936 J. & J./10312 ... ... i Pri’e N’v.21 g
Helena B. Val. & Butte, 1st, g......... i Greimss 1937..M. & N.'10112 ...... DESCRIPTION OF BOND. ‘Interest| ————— £
Northern Pacitic Terminal, 18t, g.ceveaavaan.-. 1933 J. & J. 102 1021 { Period. | Bid. Ask. i
Ohio Southern, 18t, &.ccieaeaaneceroanieannss. 1921.J. & D.]105 107 - - j—-— _— &
Oregon Improvement, Ist, g oo coaeecnaaean... 1910.J. & D.! 9612 ...... Atlantic & Pacific, 18t, €.ccvveeniramcacaninnn.. 1937.J. & J.| 821 831 &
Oregon Railway & Navigation, 1st, g..........1909. J. & J.11014110% | Beech Creek, 1st, g......oo -o.... 1936..J. & J.| 80 ..... -
Oregon & Trans-Continental, &. ..o ocovnanznnn. 1922. M. & N.| 933 94 | Chesapeake & Ohio, extended, g.... 1986. M. & N.| 65 67 3
Peoria Dee. & Evansv.—Evansv. Div., 1st....1920. M. & B.i...... 106 | Denver & Rio Grande, 18t, CONS., £.eeeuareen. 1936 J. & J.| 78 79 3
Peoria & Pekin Union, 18t, €.cc.ievinniaaana.. 1921.| Q—F. (110 ...... Des Moines & Fort Dodge, 186, . cicenccaneaa.. 1905.1J. & J.|...... 871y
Pittsburg Cleveland & Toledo, 1st, g.......... 1922./A. & O.{11071g ...... Kentucky Central, new mort., €.ceeeeee canns ..1987 T, & J. 72 74
Richmond & West Point Terminal, trust, g....1897.'F. & A 86 881y Mexican Ceutral, mort. assented, §............ 1911.J. & J.| 70 71
San Antonio & Aransas Pass, 1st, g 1916.J. & J.j...... 92 Mobile & Ohio—Sst. Louis & Cairo, quar., g .. 1931 J. & J.|...... 4 >
1st, g e B & s et wm e 1926010, & Jalo... 92 New York Chicago & St. Louis, 1st, g.... ..... 1937./A. & O.| 8653 86% :
8t. Joseph & Grand Island, 1st,g.............. 1925. M. & N. 98 98 | New York Susquchanna & West., 2d (4128), £..1937 |F. & A.|...... 79 P
8t. Louis Alton & Terre Huute, 2d pref. (7s)..1894. F. & A....... 1091o | Omaha & St. Louis, 18t, ¢ - -vceneearenaranns 1937.J. & J.| 773 781 :
2d, iINCOMEB (78).ccrevarenns canscaaces - 1894. M. & N.!102 103 Peoria & Pekin Union, 2d (4108), €eaeervnnne... 1921 M. & N.| 70 75 !
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STOCK AND BOND TABLES.

NOTES.

These tables are expressly intended to be used in connection with the information concerning investment matters published from week. to
week in the CHRONICLE—to which an index is furnished in the remarks on each page. Annual reports are in black-faced figures.
. The following will give explanations of each of the columnns of the tables below: ‘
Description.—Rallroads leased are sometimes given under the lessee’s name. Abbreviations used are: M. for “mortg
I. gr. for “land grant;” r. for “registered;” c. for ‘‘coupon;” c.* for ‘ coupon but may be registered;” ¢. & r. for
for “branch;” guar. for ‘“guaranteed;” en 1. for ‘“endorsed.”
- Date of Bonds.—The date of issue 18 referred to in this column.
Miles of Road.—Opposite stocks, this means the miles of road operated ; opposite bonds, the miles covered by the morrgafe.
8ize or Par Value.—These figures are dollars, showing the denoiminations or par value. The figures “100, &=.,” signify $100 and larger. )
Rate Per Oent. - The interest per annum is given for bonds, but the per cent of iast dividend for stocks; g means gold; x.extra; s. stock or scrip.
When Payable.—J. & J. stands for Jan. & July; F. & A., Feb. & Aug.; M. & 8., March & Bept.; A. & O., April & Oct.; M. & N., May & Nov.; J. & D,
June & Dec.; Q.—J., quarterly from January; %.-—F.. quarterly from Feb.; Q.—M., quarterly from March. :
Bonds, grincipal when due; Stocks, last dividend.—The date in this column shows the period when the principal falls due of bonds, but the time
when the last dividend was paid on stocks. - : :

age;” s.f. for “sinking fund;”
‘coupon and registered;” br.

UNITED STATES BONDS.

i INTEREST.
ESCRIPTION oL | Ppar | guimount When | Whe e e R R
D ‘. izing Act. outstanding. en ere payable and by due.
value. | Nov, 1, 'g7. | Rate. pay’ble| whom.
48 of 1907, coup. and reg., incl. refund. certfs.|[1870 & *71| $50&ec./$732,447,550| 4, coin. Q—J. |U.8. Treasuxry & Sub Treas.| July 1, 1907
4158 of 1891, coupon and registered ............ 1870 & '71| 50&ec.| 230,544,600{412, coin.| Q.—M. do do Sept. 1, 1891
3 per cents, Navy Pension fund................ July 1868| 50&ec.| 14,000,000 3, coin. (J. & J. -do do | ...l
Currency 6s, reg., $2,362,000 due Jan., 1895 .|J’y’62&’64|1000&c.| 64,623,512 6 J. & J. U. 8. Treasury. 1895-6-7-8-9

All the Government bonds except the currencﬁ sixes are redeemable |in ‘lawful money,” and mature as follows: $3,002,000 in 1895,
in coin, the sort of coin not being specified. ‘The fours and four and a ; $8,000,000 in 1896, $9,712,000 in 1897, $29,904,952 in 1898 and
halfs are issued in bonds of $50, $100, $500 and $1,000, both coupon I $14,004,560 in 1899. The interest on registered bonds is mailed by
and recistered issues, and the registered bonds also in pieces of $5,000, j check directly to the holders or to any address requested by the regis-
$10,000, $20,000 and $50,000. The United States currency sixesare all | terted holders.
registered, issued in pieces of $1,000, $5,000 and $10,000, are payable ‘

STATE SECURITIES.

Subscribers will confer a great favor by giving immediate notice of any error discovered in these Tables,

bitized for FRASER

isfed.ora/

Date of | 8ize or| Amount TN ERLT. Princi%a.l—When
DESCRIPTION. Bonds. vpazr Outstanding Rate When ; Where P‘%yable and by ue.
alue. | - ~* |Payable hom. .
Alabama—S8ubstitution bonds (A) ($7,000,000). 1876 |$100&c.| .$6,747,900 4 J. & J.| N. Y., Am. Exch. Nat.Bk. July 1, 1906
Substitut’n b’ds for RR. (B) ($596,000)........ 1876 100 &e. 39,000 5 -|J. & J. do do July 1, 1906
do for Ala. & Chatt. (C) ($1,000,000) 1876 100 &ec. 953,000 4 J. & J. do - do July 1, 1906
Funding “oblzﬁgn’ns" (tax-rec’ble 10-20 yrs.). 1880 954,000 6 J. & J. Montgomery. Jan. 1, 1900
Arkansas—Fun bonds of 1869 and 1870.. {1869 to’70, 1,000| 1.255,000 6 Jo & Jd 00 amssasens 1899
Funding Bonds 1870 (Holford)......ccccae..... 1870 1,000/ 1,268,000 6 e x| ‘ 1900
Levee bonds (or warrants)........c..ceceeecan. 1871 100 &c.| 1,986,773 7 J. & J. ceafecceae 1900
0Old debt, including interest to 1834........... 1838 t0’39| 1,000 | 2,575,063 6 J. & J.| - ... 1860
To Memphis & Little Rock Railroad........... 1869 1,000 | 1,200,000 7 A. & O  eeennnn: 1899
To Little Rock & Fort Smith Railroad........ 1870 1,000 | 1,000,000 7 A.& O] L......... 1900
To Little Rock, Pine Bluffs & N. Orleans RR.. 1870 1,000 | 1,200,000 7 A, & O] °.  sesseseess 1900
To Miss., Ouachita & Red River Railroad..... 1870 1,000 600,000 7 A.& O} . .eaee..... 1900
To Arkansas Central Railroad................. 1870 1,000 1,350,000 7 A. & O] ool April, 1900
Dalifornia—Funded debt bonds of 1873........ 1873 500 &c.| 2,698,000 6 g. |J. & J.| Bacramento, Treasury. 1893-94
QOonnecticut—Bonds, 10-20 {ﬂar ....... } Caoup. 1877 1,000 1,030,000 5 M. & N. Hartford, Treasury. May 1, 1897
New bonds (sink. fd.) not taxable.... § or reg. 1883 1,000 500,000 313 (J. & J. do . do Jan., 1903
New bonds, reg. (s (s S (i R — 1884 1,000 1,000,000 3 J. & J. do do Jan. 1, 1903
New bonds, coup. orreg........ e A e 1885 1,000 1,740,000 3 A. & O. do do Oot. 1, 1910 .
Bonds registered (redeem at will)............. 1887 1,000 1,000,000 3l (M. & N. do do May 1, 1687
Delaware.—Refund’g bds., ser. “A,” «“ B”& *“C” 1881 1,000 625,000 4 J. & J.| Phila., Phila. Nat. Bank. . 1891, 1901
Bonds, redeemable after June 1, 1895........ 1885 120,000 4 J. & D. do . do ‘June 1, 1905
School bonds ......ceicmieccenana... S W 156,750 6 Ul T _Jan. 1, 1901
Dist. of Columbia— Perm’t imp’t, gold, coup.... 1872 500 &e.| 3,166,900 6 g (J. & J.Wash.or N. Y., U. 8. Treas.,] July 1, 1891
Permanent improvement bonds, coupon...... 1873 100 &c 616,200 7 J. & J. do do July 1, 1891
Bds for fund’g (Act June 10,’79) coup. or reg. 1879 100 &o. 943,400 5 J. & J. do do July 1, 1899
Fund. b’ds (U.8.guar.,Acts June,’74& Feb.,’75) 1874 50 &c.| 14,033,600 365 |F. & A. do . do Aug. 1, 1924 .
Market stock, registered and coupon..... .... 1872, 50 &c 145,050 7 J.-& J. do do July ‘Zé, 1892
Water stock bonds, coupon..................... 1871 t0°’73| 1,000 375,000 7 J. & J. do do - |Oet. 1, 1901 &'03
Wash. fund’g, g1d,($618,100 are M.&N.,1902). 1872 100 &e.| 1,600,800 6g |J. & J do do 1892 & 1902
Florida—State bonds......c.. ccaveeneinniinae.... 1871 100 280,100 7 Jan. |N.Y.,Park Bk.& Tallahassee| Jan. 1, 1901
B0ld DONAB <. vvusvs vasssnsrssnesiveasmesnusmsses 1873 100 &ec. 737,300 6g (J. & J. do do * Jan. 1,1903
@eorgia—Quar. § bds., act of Sept. 15, 1870... 1870 _1,000 2,098,000 7 g. | Q—J. [N. Y., Fourth National Bk.| Oct. 1, 1890
Bonds, act of Jan. lé, MT2 e e 1872 500 &ec. 307,500 7 J. & J. do do May 1, 1892
Bonds to fund coupons on endorsed bonds. .. 1876 1,000 542,000 7 J. & J do do July 1, 1896
Bonds exchanged for endorsed RR. bonds.... 1877 1,000 2,141,000 6 |J. &J do do Jan. 1, 1889
Funding bonds, coup. Act Dec. 23, ’84....... 1885 1,000 | 3,392,000 41 |J. & J New York & Atlanta. July 1, 1915
State University Bonds. .....cceeee cvennnn.. -T|1882 & '83 B 254,000 7 Various do do 1932-33-34-35.
Indiana—Temporary loan..... i S e e 1485 ceee 2,025,000 | 3 & 319 N. Y., Winslow, L. & Co. | April 1,92 &'95
8chool fund bonds (non-negotiable)............ 1867 to’73 — 3,904,783 "6 Various do do ceee
Kansas——B’dsforStatepurp.? $574,500 held { 1864 to ’75| 100 &e. 824,500 7 J. & J.| N.Y., First Nat. Bank. 1887 t0’95
Military loan.............. in State f’ds.... Q2 |1866 to’69 206,000 7 J. & J. do do 1887 t0’99 .
Kentucky—Bonds, gold..caeoveinennniiaaiiannnn.. 1884 1,000 500,000 4 J. & D.|. New York City. 1905
Military bonds. ..ot iieei e eeiiaae e 1866 1,000 174,000 6 J. & J. Frankfort, Ky. 1896

Alabama.—The “A” bonds bear 5 per cent after 1896. Alabama
& Chattanooga endorsed bonds were exchanged for $1,000,000 of
the new bonds, Class C. In 1880 the new 6 per cent bonds were
issued to retire old 8 per cent ‘ State-obligations.” Analysis of the
debt and funding of 1876 was given in the CHRONICLE, V. 24, p. 28.
For the $2,000,000 of State 8 per cent bonds issued to the Ala. & Chatt.

RR. under act of Feb. 11, 1870, the State gave the lien on the lands

granted to thatrailroad, 500,000 to 1,200,000 acres. The 10-10’s of 1880,
ue in 1900, may be called at par atter 1896. The assessed valuation of
real estate and personalty was $152,520,115 in 1881-82, $158,518;157
in1883-84 and $172,528,933 in 1885-86; tax rate $6 per $1,000. -

Arkansas.—The State Supreme Court decided Levee bonds of 1869
and 1870 invalid ; nor are the Holford or the Railroad Aid bonds recog-
nized by the State. The State is in default for interest. In Jan., 1883,
a decision was made by the U. 8. Circuit Court, substantially holding
the railroad companies responsible for the State bonds issued to them,
bhut this was reversed and the case appealed to U.S. Supreme Court.
The following are official assessments and tax rate per $1,000:

$300,000, redeemable July, 1886 to 1891 ; series “C,”* $165,000. redeem-
able July, 1891 to 1901. In addition to above, $33.000 is due Delaware
College. There is no State tax levied, nor assessments made.

District of Columbia,—The interest and sinking fund on the 3-65
bonds are provided for by Congress, and the amount is limited to
$15,000,000. Real and personal estate, &o.. assessed as follows: 1884,
real estate, $90,496,331; personal, $10,987,413;tax rate, $15 per $1,000,
1885, real estate, $93,491,891; personal, $12,715,686; tax rate, $15;
1886, real estate, $96,054,301; personal, $12,532,997; tax rate, $15.

Florida.—The sinking funds hold $218,800 of above bonds, and the
school, &c., funds held $625,500 more, leaving outstanding $430,700.
Coupons of all'bonds are receivable for taxes. Real and personal property
assessed in 1883, $35,008,560, tax rate $4 per $1,000; in 1884, $60,042-
653; tax rate $4. Assessment in 1836, $76,611,409; tax rate, BL. -

Georgia.—The constitutional amendment in 1877 declared void
several 1ssues of bonds and railroad endorsements. The 412 p.c. bonds,
of 1885 were sold to take up other bonds maturing in 1385 and 1886.

Real Estate. Personal: Tax Rate. | Tax rate, 31g mills. Assessed valuations have been:
188d.. . covems sowe mnvvmaneesns $81,649,415 $50,403,842 $7 | Years. " Real Estate. Personalty. Railroads.
1885...ccicae ceniiaciiocian 82,273,095 52,133,530 4 11834, ... ...........$174,452,761 $120,432,609 $22,183,901
1856 (one county missing).. 85,531,485 53,775,852 5 |1885....... S 179,946,059 119,200,739 23,009,294
—(V. 44, p. 421.) 1886 (tot.valuat'ns) ~$329,189,505- ——

California.—The State holds in trust for School and University funds
$2.364,000 bonds of 1873, leaving -only $334,000 in private hands.
Asgessed valuations and rate of tax per $1,000 have been':

Indiana.—There are also outstanding $310,000 5 per cent bonds
due 1901, beld by Purdue University; $60,000 State University bonds

Years. Real Estate. Personal. Tax Rate. | held by Treasurer, and about $18,000 miscellaneous issues of bonds.
1884 $651,990.072 $166.614.631 $1'55 | Valuation in 1885, £793,526,079, Valuation in 1886, $794,696,597.
1885 o et e 688,311,102 171,201,282 5-14 | Total debt Oct. 31, 1836, was $6,006,608.
1886.cec conrecaine vacneen 684,507,568 151,937,132 5°60 |  Kansas,—Kansas hasbut a sinallStata debt, but theissueof municipal
IB8T . ccnwssnsmanscsmncss e 789,980,601 165,475,238 6°03 | bonds was about $19,397,851 Jan. 1, 1887. Population in 1884, 1,133,

Connecticut.—The debt of Connecticut was all ereated originally for
war purposes. Assessed valuation and tax rate per $1,000 have been :

614; in 1837, 1,500,000. The valuations (about one-halt of true value)
have been: Total

Years. Real Est. & Pe al. T ate. Real & Per- Rate of Tax
L1884 . iiiciiiiiaann caes ¢ l$34s'),§77,3§?;m ' dx é‘{‘-é“s Years sonai Property. per $1,000. Debt. .
1885 cssnnessmsnivne sanies 349,177,587 2:00 1 1883, ucaiicae it ieiian e $247,371,645 e s P eaens
1826 i e 349,725,773 12511886 .. aaa. 277,113,323 4 10 830,500
The assessed valuation of real estateis about 70 per cent of the true value. | 1887 ceeeaaecii i iiiiiaaats .310,596,636 cemeee  emees .

—(Vol. 44, p. 808.) -
Delaware.—These Jrefunding bonds issued July, 1881, take up out-
standing debt. Series “A” are $160,000, redeemable 1836 ; series *“B,”’

Kentucky.=Against the honds as above the sinking fund held

$711,150, Sept., '87. Valuation in 1884, $377,888,542; in 1885. personal.
$96,838,919; real estate, $293,939,044; total valuation, $390,827,963,
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DESCRIPTION. Date of | Sizeor| Amount INTERESY. Principal—When
to Bonds. vpa.r outstanding. Rate When Where paiable and by ue.
For explanation see notes on fire* 1age of tables. alue. * |Payable whom.
T.
Louisiana—Relief of State Treasury and miscel. 1853 $500| . $40,100 6 J. & J.| $12,000 July, 1893 i
’ : Bonds in aid of various railroads........ .....|  ...... 1,000 175,000 6 Various| 108,000 1872 to 1906 ]
) Bonds to Boeuf & Crocodile Navigation Co... 1870 1,000 80,000 8 J. & J. 80,000 | Amounts not Jan. 1, 1890
do to Mlssissigpi & Mexican Gulf Canal.. 1869 1,000 260,000 7°30 (M. & 8. 260,000 fundable, 1899
18 do school, held by 8t. Treasurer.......... 1857 1,000 48,000 6 Various 48,000 ger report of 1897
do to N. Orleans, Mobile & Chatt. RR. .... 1870 1,000 70, 8 J. & J. 70,000 an. 1, 18S87. July 1, 1910 :
do to N.Orleans, Mobile & Texas RR...... 1871 1,000 2,500,000 8 A. & 0.| 2,500,000 Apri], 1911 i
N. O. Mob. & Texas RR. bonds, end. by State 1869 1,000 875,000 8 875,000 ]
- Consolidated funded bonds(stamped 4 per ct.) 1874 100 &ec.| 11,966,450 7 4)|J. & J.|N.Y., Winslow, Lanier & Co Jan., 1914 |
“Baby” bonds, threes......ccccaeecavecneznaan-. 1880 1,437,000 2,4,3 |J. & J. New Orleans. 1887 and 1914 |
n Mawne—Bounty loan bonds............ } Coup. 1864 500 &ec.| 2,330,000 6 J. & D.| Boston, Suffolk Bank. June 1, 1889 ;
Municipal war debt assumed........ or reg. 68 100 &c 2,827,000 6 A. & O. Augusta and Boston. Oot. 1, 1889 :
_ Maryland—Baltimore & Ohio Railroad, sterling 1838 e 1,784,444 5g |J. & J. London, Baring Bros. Jan. 1, 1889 i
— Chesapeake & Ohio Canal, sterling............ 1838 R 2,263,333 5g. (J. & J. do do Jan. 1, 1889
Railroads and canals......cceceeiecccccccncna. 1838-47 - 309,485 5 Q.—J. |Balt.,, Farm. & Merch. Bk. 1890
Eastern Shore Railroad......c.ccceceeeeanenaa. 1839 e 31,069 5 A. & O. do do April 1, 1890
Baltimore & Susquehanna Railroad........... 1837 cee- 269,000 3 Quart’y do do 1890
Baltimore & Susquehanna Railroad........... 1839 - 298,435 6 Q.—J. do do Jan. 1, 1890
Annapolis & Elkridge Railroad................ 1839 e 62,605 6 A. & O. do do April 1, 1890
; Defense redemption loan.... .ccceeecccacnnnns 1882 cee 3,000,000 365|(d. & J. do do Jan. 1, 1899
d Deaf and Dumb Asylum Loan.................[1870 &'74 caa 125,000 6 J. & J. do do Jan. 1, 1889
. Treasury relief loan, 10-15 years......c..c.... 1878 o 500,000 6 J. & J. do do Jan. 1, 1853
y Exchange loan of 1886 .cc. vciemceceananaan. 1886 1,845,589 3 J. & J- do do 1920
Massachuselts—Bounty Fund Loan.............. 1864 | 500 &c.| 4,379,500 5 g |M. &N. Boston, Treasury. May 1, 1894 !
do do sterling.....ceceeceeeaaaaan. 1864 |2100&c| 4,022,649 5 g. (M. &N. London, Baring Bros. May 1, 1894 ]
War Loan, sterling..... cccecaeiaanean. e 1869 £200| 1,005,419| - 5 g. |J. & J. do do July 1, 1889 4
Troy & Greentfield Railroad loan, sterling..... 1858 to'61|£200 &c¢| 5,537,104 5g |A. & O. do do Apl., 1888 to '90 B
do 0 home ...... 1861 to’63| 500 &c 1,366,500 5 g. |Various Boston, Treasury. April, 1891 to '94 '
do do sterling..... 1871 200 &ec.| 3,618,242 5¢g |J. & J. London, Baring Bros. July, 1891 ]
- do do sterling..... 1875 £500 1,506,182 5g |J & J. do do Jan. 1, 1895
do do dollar bonds|1873 to’74| 1,000 300,000 5g (J. & J. Boston, Treasury 1894 1
1 do do o 1 1,000 1,300,000 5¢g. (J. & J. do do July 1, 1895 7
. do do do 1877 10,000 370,000 . 5¢g [M.& 8. do do Sept. 1, 1897
Bouthern Vermont Railroad Loan............. 1860 5,000 200,000 5¢g |A. & O. do do April 1, 1890
= Boston, Hartford & Erie Railroad, sterling...|1868 to’69/ £200| 3,618,729 5g |J. & J. London, Baring Bros. an. 1, 1900 B
Harbor Land Improvement (5-208)............ 1874 &'76| 1,000 300,000 5g. (J. & J. Boston, Treasury. Sept. 1, 1896
Danvers Lunatic Hospital......cceeeaeicaeann. 1874 &’77( 1,000 1,500,000 5 g. |Various Boston, Treasury. J ’;'1,’94-Sep 1,97 2
Lunatic Hospital, Worcester. 1875-"76 1,000 1,100,000 5 g. |Various do do M’y1’95-8ep 1,’96 g
i New State Prisons, sterllnﬁ.. 1875 £500 1,299;355 5 g. {J. & J.|London, Baring Bros. & Co.| Jan. 1, 1895
¢ Michigan—War Bounty Bonds...........c.cc..... 1865 1,000 231,000 7 M. & N.|N.Y., Am. Exchange Bank.| . May 1, 1890 i
] Minnesota—Adjustment bonds, (10-30, red. '92) 1881 1,000 3,965,000 41 |J. & J.| N.Y. City, First Nat. Bk. 1911 &
Missouri—Consolidated bonds ........ccevemnenn. 1868 1,000 2,483,000 6 J. & J.|N. Y., Bank of Commerce. Jan. 1, 1888 “
University and Lunatic Asylum bonds e 1872 1,000 185,000 6 J. & J. do do July 1, 1892 i
Penitentiary indemRity.....caciceeccarenciacas|  aee... cons 24,060 6 J. & J. do do April 1, 1895 4
S8tate Bank stock refunding...... . 1874 1,000 80,000 6 J. & J. do do Aprii 1, 1894
Bonds to North Missouri Railroad. .|11854 to’58| 1,000 863,000 6 J. & J. do do 1887 to 88
Bonds to Cairo & Fulton Railroad. ..--.|1857 t0o’59| 1,000 246,000 6 J. & J. do do 1887 and ’89
Bonds to Platte County Railroad.......... .[1859 to’60| 1,000 428,000 6 J. & J. do do 1889 t0’90
Bonds to Iron Mountain Railroad........... ..|1854 to’59| 1,000 1,190,000 6 J. & J. do do 1887 to’89
Pacitic Railroad of Missouri......cceceaaceen. 1853 to’59| 1,000 1,474,000 6 J. & J. do do 1837 and ’89 !
Funding honds. cc.oceeimenareaceccceccninane. 1874 1,000 617.000 6 J. & J. do do July, 1894 & ’95 i
do 5-20 yearS..co.e cecnececacncaans 1886 1,000 2,278,000 3 |J. & J. do do an. 1, 1911 ]
Hannibal & 8t. Joseph Railroad, renewal..... 1874 1,000 659,000 6 J. & J. do do 1894-0-6 q
Nebraska—Bonds (act Feb. 14,1877) coupon... 1877 1.000 449,267 8 A. & O. N.Y., Kountze Bros. April 1, 1897 ¢
New Hampshire—War loan, coupon bonds...... 1864 1,000 150,000 6 M. & 8. Concord or Boston. Sept. 1, 1889
Municipal warloan. ........cceccecscemiiacicans 1872 100 &e.| 2,206,100 6 J. & J. do do Jan., 92 to 1905 3
Loan of 1879 for refunding....... e 1879 1,000 400,000 5 J. & J./Bost.,Nat.Bk.Commonw’lth| July 1, 1889-'92 g
Prison 1080. . ccocissiessnssssens saansmoseenseens 1879 1,000 56,000 5 J. & J: do do Jan., 1888 to’91 1
New Jersey—War loan bonds, tax free........... 1863 | 100 &ec. 802,900 6 J. & J.| Jersey City and Trenton. | Jan., 1888 t0’96
do do taxable....- ceceiicciinanonns 1864 100 &c. 593,400 6 J. & J. o do Jan.,’97 to 1902
New York— | 1875 100 &e. 473,000 6g |A. & O.|N. Y, Manhattan Co. Bank. Oct., 1893 Y
. Canal debt,{ Under Art.7,8ec 3, of Con- 1873 100 &c.| 4.269,950 6g (J. &J. _ do do July 1, 1831 2
3 2 reg. stock. ( stitution. - 1874 100 &ec.| 1,998,000 6 g A. & O. do do Oct. 1, 1892 2
Niagara Park IL.oan bonds....cecceeiiaaenenn.. 1885 1,000 800,000 2 |J. & J.| = eeecec-e-n $100,000 yearly

In 3836, personal, $93,651,572; real estate, $293,204,320; in 1887. | personal property, 1882, $310,000,000, and in 1886 and 1887, $945,- g
ersonal, $132,929,103; real estate, $351,519,622. ' 450.009: in '83.tax rate, per $1,000, $1-82; in '84, $1'1045; in ’85, !

‘N4 - i O~ i
3 Louisiana.—The Constitutional amendment passed Dec., 1879 $2:04; 10’86, $1-27. 1
rovided tor a new bond 1n place of consols of 1874, bearing 2 per cent Minnesota.,—All the old State bonds formerly held by the permanent ]
or 5 years, 3 percent for 15 years and 4 per cent at’u;rwards. In | gehool fund have been redeemed or exchanged for 41gs. Minnesotare-
June, 1882, a constitutional amendment passed the Legislature and | fuged for some years to recognize the ‘“State Railroad Bonds” of 1858, :
was confirmed at the election in April, 1834, ;Erivmg new bond{s at4 per | to the amount of $2,275,000, but a proposed compromise with the
cent after Jan. 1, 1835, and doing away with the provision of 3 per cent | holders was provided for in 1831, and was carried out by the issue of
) for fifteen years. There i8 considerable overdue interest ot the years | the 41g per cent bonds. Taxable valuations and State tax pe:s $1,000
- 1874 to 1880, inclusive. The counstitution of 1879 limits the power of | have been:

FO b S

® taxation to 6 mills on the valuation, of which only 3 mills may be ap- | -

propriated for interest on the debt; in 1834 1lg mills sufficed to pay 2 }gg’gs' Rg%agl gﬁ%i)()tgo $$§ rfgg aéIGQ S g?tsoo :
) per cent, but for 1885 a rate of 273 was made on a total taxable valuation 1884 Il $307'859’77 1° 80’%93'879 1-30 :
' of $212,725,566. A suit by the State of New Hampshire against 1885 1T IIIiIiT 310’781'118 80’360’000 1-80
: Louisiana as assignee.of her bonds, was decided in favor of Louisiana by 1883 --------------------- 330.000.000 83.000.000 1-30

: the U. S. SBupreme Court.
' . Maine.—The debt January 1, 1887, was $5,157,000. The ginking Missouri.—The tax rate is $1-00 per $1,000. Bonds maturing are
fund %2,110,390. Tax rate for 1880, $5:0) per $1,00) of valuation | met by sinking fund. Total State debt Jan. 1, 1887, was $14,180.000,
) of 187v; 1881-82, $4°50; 1883-84, $1°00; 1835-6, $3'75 on valuation including school fund and University certificates, $3,653,000. The
»_. of 1881. ‘ I%zmnihaﬁ & St. Joseph RR. paid the State $3,000,000 for it d§§t6 but
Maryland.—The State has largely assisted canals and railroads, and | the State refused on Jan. 1, 1832, to pay the coupons on 8 OWn $3,905, _
holds &&,302,286 of stocks and bonds ranked as productive; the State | 9000.0f bonds. Litigation betg' een the St?te$a4%% gggmpan entsluegi; r&: 5
also holds $23,126,03t in unproductive securities, which includes sulting in a judgment a-‘v‘““sl“ rhe S rame C s e i

| $25,371.966 on account of Chesapeake & Ohio Canal. The State ex- | 2 May 11,1833; an appeal to the U. 3. Supremse ou yeuvp g.
. changes the **Defense Loaun' at par for new certiticates of indebtedness, ?he fi’ui’g'ggglis“‘si “3‘;’:3‘8‘35‘“ of the assessed property in this State on

une 1, . 4 an :

g e

5P g i

bearing interest at 3:65 per cent, redeemable in 15 years. Assessed val- “ .
uation, &ec., have been: , 1883. _ 1884, _.1885.
Years, ‘ Real & Personal. Tax per $1,000. | Real estate............ $443,144,455 $49q,29:j,007 $518,803,118
1883 Lot cietieiieeeaaecaareannnns $166,U89,380 $1'871g | Personal property .... 173,345,191 186,425,373 181,133,128 :
igg N T 4_(]39,59:23,225 1-871 | Railroad property, &c. 39,760,767 44,564,997 . 46,444,836
' <11 L S 473,452,144 ... - - "
! ABBO e cetiiie e iaeeae 476,829,611 1871 Total ccuveecmsccan- $656,250,413 $726,283,373 $746,381,081 g
—(V. 43, p. 217.) ' Nebraska.—The State school fund holds $326,267. Assessed valu- b

Massachusetts.—The funded debt, Jan. 1, 1887, was $31,429,680; | ation of real estate, personal, railroad, &e. (3313 per cent of true value, :
the sinking tunds were $18,964,+12. The Hoosac tunnel and connections | and tax rate per $1,000, have been : i

cost the State heavily. The loan to Boston Hartford & Erie Railroad | vears. : Valuation. Tax Rate.
was secured by “Berdell” mortgage bonds, atterwards exehangod fOr | 1884 . . oo.rr coeeeccecccecans aececeranes .en... $126,615,886 $7:691g
N.Y. & N. E. RR. second mortzage bonds, and these bonds were sold 133,418,700 772
in 1335 at 90. Assessed valuation, tax-rate, &c., have been: V1886 o e, R 143,932,570 76219 ,
¥ ’ Real II)’GI‘SO?tal * }‘)Oiial Slgnk(iing 1887 e hnocess eitsER SRS S e e o 160,508,266 R :
ears, Estate. roperty. ebt. unds. )
2 : 594.37 5 i ) 3 s New Hampshire.—The debt of New Hampshire was created for war :
%gg?; oo ${"§§gfff’3{,? $§§§'83?"1‘%§ $§I’i}’.213'ggg $}g’g§é%$§ pucposes. Tu(? Municipal loan of 1872 was issued to cities and towns, ]
1881 0T 1'958'452/712 829.3390.811 31,423,680 17,751,725 | the proceeds to be applied to their war debts. Total valuation in 1883 :
. 1885 .5l 1,208,402,712 8200033910 31423680 1%182.672 | $227,914,543; in 1884, $231,340,088; in 1886, $238,166,855; tax rate ]
l 1880 77T 1a30/495°673 839'109,214 31,420,630 13,964,412 | Tor State purposes nearly $2:00 on $1,000 of valuation. :

; Michigan.—The debt is oractically extinguished. as the sinking fund New Jersey.—The debt was created for war purposec. Valuation
al property (taxable) was $573,256,203 in 1-86.

; has sufiicient assets to pay the bonds.” Equalized valuation of real and of real and person
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DESCRIPTION. Date of | Sizeor Amount NI FREST. ‘Principal—When
Bonds. par |outstanding. Rate " When Where P‘%}vable and by (fue.
Forexplanation see notes on first page of tables. Value. * |Payable : hom.
North Oarolina—Fund. b’ds (coups.tax-rec’ble). 1879 | $50 &c.| $3.068,486 4 J. & J.|N. Y., Nat. Bk. of Republic. 1909
Old bonds not funded.......... .....c.oeo..... 500 &e.! 2,010,600 6 Various| Cps. since July ’68 unpaid. 1868 to '98
Bonds to North Carolina RR , fundable....... 1,000 202,000 6 Various| Raleigh, State Treasury. 1884 to ’85
Bonds for N. C. RR. issue (tax receivable cps.) 1879 1,000 2,593,000 6 A, & O.|N. Y. Nat. Bk of Republic.| April 1, 1919
RR. bondsnot fundable (Chatham and W.&T.)| " .... 1,000 1,180,000 6 «---_ | Cps. since July ’68 unpaid. 1868 to ’'98
Penitentiary bonds, act Aug. 24, 1868........ 1868 1,000 44,000 6 A. & 0.[Coup. of Jan.’69&since unp. Oct., 1898
Spacial tax bonds (In 3 clas8es).....eeeeuuunnn. e 1,000 | 11,366,000 6 A. & 0.|Cps. A& 0’69 & Ap’70 unp. 1893 to '99
Ohio—Registered loan of 1881................. : 1881 100 &c ,000 4 J. & J.N. Y., American Exch. B'k.| July 1, 1888
New 3% loan (¥250,000 due yearly after ’89). - 2,740,000 3 J. & J.|N.Y.,, Nat. Bk. of Republic.| July 1,’89-'99
Pennsylvania—Reg. bonds, tax fr. (red’ble ’92). 1877 | 100 &e.[ 6,502,000 5 - |F. & A.|Phila., Farm. & Mech B’k.| Feb. 1, 1902
Registered bonds, tax free, 15-25 years...... 1879 100 &o.| 1,818,400 4 |F. & A. do do Aug. 1, 1904
Loan of February, 1882 (registered).......... 1882 50 &e.| 6,861,100 | 312 & 4 |F. & A. do do Feb. 1. 1912
do do in ten series......... 1882 50 &c.| 1,249,600 | 312 & 4 |F. & A. do do - Aug. 1, ’€8 to’92
Agricultural College land 8Crip.....ccceae..... 1872 500,000 6 Harrisburg, Treasury. .| Feb. 1, 1922
Rhode Igland—Warbonds........cceuivavncnennn. 163 1,000 614,000 6 J. & J.|Providence, R.I.H. &T.Co.| Julyl, 1893
War DoOnds......cicesusssitcssossns sosiesssssse 1864 1,000 732,000 6 F. & A. do do Aug. 1, 1894
South Qarolina—S8tate House stock and bonds..|{1853 to ’54| 1,000 154,114 6 J. & J.| Columbia, State Treasury. 1871 & ’81
Funding bonds and stock... 1866 |- 50 &e. 26,650 6 g. {\J. & J.| Columbia and New York. |J’ly1,1887t0’97
Blue Ridge Railroad bonds. 1854 1,000 52,000 6 g |J. & J. Columbia, Treasury. J’ly 1,1875 to 79
Funding bills receivable......... cccveean.n.... 1868 1,000 . 13,000 6 g. |[A. & O.| Columbiaand New York. July 1, 1888
Payment of interest. ....coveeieeeriniinnnnn.. 1868 1,000 128,000 6 g. |A. & O. do do - July 1, 1888
Funding bank bills............cceee...... e 1868 500 &c. 36,500 6 g 1\J & J. do do July 1, 1889
Conversion bonds and 8toCK. ......c..ouue.... 1869 500 &ec. 44,200 6g (J. & J. do do July 1, 1882
Deticiency bonds & stock (act 1878) .......... 1878 418,941 6 J. & J. do do July, 1888
Consol. bonds and stock (Brown)....,......... 1874 500 &c.| 6,138,995 6 J. & J.|N.Y., National Park Bank.| July 1, 1893
Tennessee—Funding bonds, act of 1873......... 1874 1,000 } 4,200,000 { 6 Jo & Jil =00 ssessseessss July 1, 1914
Bondsregistered, actof 1873.................. Various. 1,000 PSS 1 5&6 |J. & J. Cemeeeneeae 1892, ’98, 1900
Held by E. T. University (not to be funded).. 1,000 397,000 6 J. & J. Nashville, Treasurer. Various.
Compromise bonds (act of May 20, 1882) .... 1882 500 &e.| 2,014,000 | 3,4,5,6|J. & J.| New York, Cont’l Bank. Jan. 1, 1912
Settiement bonds, act of March 20, 1883...... 100 &e.| 10,932,400 3 J. & J. Nashville. | July 1, 1913
0 do 5 & 6 per cents. 1883 = | 100 &o.| 1,u38,000| 5 &6 |J. & J. do July 1, 1913
Yexas—Funding State debt ract May 2, 1871)< - 1872 e ,000 6 Various State Treasury. 1891
Frontior det’se, gold, act Aug.5,’70(red’ble '91) 1871 1,000 499,000 7 g |M. & 8.| New York, Bank of N. Y. 1911
Revenue deflciency bonds, act Deec. 2, 1871.. 1872 1,000 467,000 7g (J. & J. do . do 1392
Bouds, act Mar., 1874 (for paying float’g debt) 1874 1,000 288,000 78 |J. & J. do- do March 1, 1904
Redemption of debt, act Aug. 6,°76..... weeaan 1876 1,000 1,647,000 6 g. |J. & J.|New York & State Treasury.| July 1, 1906
Bonds, act April 21,1879 ... cierieiiianiainn. 1879 100 &ec.| 1,068,900 5 J. & D. do do July 1, 1909
Bonds issued to School Fund.................. 1867 s 82,168 6 State Treasury. Matured.
Yirginia--0Old bonds, 23 fundable................ 1851 to ’66] 500 &e.| 1,759,425 6 J. & Jif cesseeseceus 1886 to '95
Old bonds sterling 24 fundable............... , 1851 |£100&ec 629,090 5 J. & J. cessiesteoes 1886
Consol. (act Mar. ’71) coup. tax receivable.... 1871 100 &e.| 13,019,000 6 Jo & Jd  cseesscedess 1905
do do reg., conv. into coup... 1871 100 &e.| 1,212,910 6 Jo & Wil ©  seeseeesssee 1905
do (act 1872) “Peeler,”” cp. not rec’ble.. 1872 100 &ec. 365,000 6 O
0 ao  “Peeler,” reg. and certifs . 1872 . 532,684 6 Fy & Tl©  eeeemesmemms 00 . Geebea.
Deferred certiticates (W. Va.)..... ............ 1871 |Various| 12,691,530 6 Jo & J| = ssseswassawe Contingent
1C-40s, act March 28, ’79, coup. and reg...... 1879 6,800,300 | 3to5 |J. & J.| . eeeeiemennn 1919
do do SterlBg. ... .covivivinses 1879 219,800 | 3t05 |J. & J.|  cecrieeeeaen 1919
“ Riddleb’r” b’'ds, acts Feb.14,’82,&Nov.29,’84 1882 100 &e.| 2,872,320 3 J. & J. Richmond, Treasury. July 1, 1932
|

$565,500,687 in 1885; $554,828,114 in 1884 ; $548.495,069 in 1883.
Btate school tax, $2 50 per $1,000.

New York.—Thefinancial condition of the Statehas been fortified by
the paymen” of all debt except as above. The sinking funds October,
1886, amounted to $5,051,073. The new Capitol building has cost
the 8tate thus far $17,863,401, paid for by taxation. Valuaticns and
State tax rate per $1,000 in 1886 and for three years previous were:

Real estate. Personal. Srate tax.

$2,315,400,526 - $322,468,712 $3-50
2,669,173,311 345,418,361 2:571g
2.762,348,000 332,383,239 2:96
2,899,899,062 324,783,281 295

North Carolina.=Interest was paid up to January 1882 on the
bonds issued to No. Car. RR., as the State holds £3,000,200 stock and re-
ceives dividends thereon. The old North Carolina RR. construction
bonds are exchangeable for the new 6s, due 1919 (see V. 35, p. 132), and
many holders have already so exchanged. The funding law of March 4.
1879, provided for funding old ante-war bonds at 40 per eent of the face
value; “ New ” railroad bonds recognized as valid at 25 per cent; fund-
ing bonds of 1866 aud 1868 at 15 per cent. Nothing for overdue cou-
pons. Coupons of the new bonds are receivable for taxes. The term
for funding ended; but has been continued till March., 1889. If
all were funded the new 4 per cents would be $3,589,511. Special
tax bonds were ignored; also bonds to Chatham RR., 1868, $1,030,000,
and to Williamston & Tarb. RR., $150,000, and for Penitentiary under
aots of 1868. Thespecial tax bonds are in 3 classes, class 1, bearing
the coupon of April 1869 and since; class 2 of Oct. ’69; class 2 of Apl ’70.
InJune,’s7, U.8. Circuit Court decided the suit of special-tax bondhold-
holders, and the case goes to the U. 8. Supreme Court, and in ’87 Messrs.
Morton, Bliss & Co. were negotiating a settlement on the basis ot a new
4 per cent bond.

Assessed valuation of real estate is about 60 per cent of true value.
Valuations and tax rate per $1,000 have been :

Years. Real estate. Personalty. Tc¢tal val’ation.Tax @ $1,000
1881.... $104,742,911 $62,995,728 $167,738,639 $2:80
1882.... 108,988,184 71,389,341 180,377,525 2:50
1883.... 124,135,377 77,057,346 201,222,723 2:50
1885.... 126,955,679 82,613,417 249,569,096 2:50
1886.... 121,618,200 81,134,122 202,752,652 2:50

—(V.44, p. 744; V. 45, p. 53.)

Ohio.=—Ohio had a State debt of only $3,341,665 in September, 188 7
but large local debts, amount ng in 1887 to $53,528,387, acainst $25,
957,588 in 1875; this increase being mainly in city debts. Valuationsin
Ohio have been as follows :

Real estate. Personalty.
1866. ¢$663,647,542 $142,561,379 | 1883.%1,131,058,750 £542,207,121
1880. 1,102,049,931 456,166,034 | 1884. 1,145,475,210 528,298,871
1881. 1,101,457,383 485,750,196 1 1885. 1,160,165,382 509,913,986
1882. 1,116,681,655 518,229,079 | 1836. 1,173.106,705 515,569,463
—State tax rate per $1,000for’86-87,$2:990. (V. 43, p. 775.)

Pennsylvanla.—Revenue is raised principally from corporations.
Taxes are lcvied on personal property. The rate per £1,00 in 1336
was $3. Sinkiug tund, Nov,, 1886, was $10,180,746, including $3,303,-
814 in U. 8. govts. Any coupon bonds may be changed to registered.
Real estate valuation in 1834, $1,600,000,000.

Rhode Island,—The debt was all created for war purposes. In
January, 18~7, the net debt, less sinking fund, was $772,000. The
Btate valuation of real property up to 1857 was $328,530,559; tax rate,
$1 20 on *¥1,000.

South Carolina.—The funding law of Dee. 23,73, provided for
ecaling down the old debt 50 per cent. The consols were again “ re-
adjusted " in 1879, The several acts were passed Dec. 3, 1873, Dec. 24,
1878, Dec. 24, 1879, and February, 1s80. In July, 1887, there
were green consols not yet exchanged, 826,171, less amount invalid,
$631,373. Theold issues yet tundable on J :1y 1, 1887, were $4514,149.
Valuations and rate of tax per $1.000 have been: . :

Real estate. Personalty.

Yeurs. Real estate. Personalty. Railroads. = Tax rate.
882-823... $77,609,666 $11.785,768 $13.767,400 $5°00
1863-84... 87,131,400 48,249,939 15,227,964 50
1884-85... 87,559,538 46.904.705 15,263,316 550

1885-86... 06,114,852 42,836,2-8 15,521,041 525

Tennessee.—A funding law was passed (act of May 20, ’82) without
the tax-receivable coupon clause, and giving new bouds at 60 per cent
of the principal and interest of old, the new bearing 3 {)er cent in 1882,
83, 4 per cent in 1884 and 1885, 5 per cent in 1886 and 1887, and 6 per
cent 1888 ‘to 1912. Exchanges were made in New York July, 1883,
and $3,224.351 of these compromise bonds were issued. The Legisla-
ture of 1833 repealed this law and passed a new one adjusting the debt
on the basis of new bonds at 50 per cent of the face value of old, a :d
bearing 3 per cent interest; the old State debt proper of $2,118,000 was
made an exception, and new 5 and 6 per cent bonds were issued for that
at the face value. The compromise bonds of 1832, 3,4, 5 and 6 per
cent bonds are fundable into the new settlement 3. at tive-sixths of
the face and interest, up to and inclusive of July, 1833. counons—thus
$1,000 compromise bondsreceive $858:33 in new 3s, and interest since
July, 1883, paid in cash. All the settlement bonds are redeemable at
option of the State afterJuly 1, 1888. Assessed valuations and tax rate
per $1,000 have been as follows : :

Real estate. Other property. Railroad prop’ty. Tax;g}:)e.

1882..... $195,3383,568 $26,546,245 - SR e

1883..... 195,753,414 26,584,459 31,547,299 3.0
1884..... 200,212,900 26,631,284 34,350,170 300
1835..... 201,097,500 25,651,803 31,547,582 3:00
1886..... 209,118,265 24,790,914 31,547,552 3:00

Texas.,—The old high-rate bonds were \redecmed and lower interest
bonds issued. Assessed valuations and rate of tax per $',000 have been:

Years. Real estate. 9 Personalty. Total val’ation. Tax rate
1832.... $250,157,904 $169,767,572 $119,925,476 $3
1883.... 298.959,253 228,578,137 527,537,390 3
1884.... 347.846,953 255,213,964 603,060.917 3
1885.... 375,890,594 245,121,395 621;011,9<9 375
1886.... 395,211,678 235,313,445 630,525,123 375

Virginia.—The old bonds two-thirds fundable and the sterling
bouds carry coupons from July 1869, except the years 1872-3-4. The
consols. of 1871 carry coupons of Jan. 1875 and since. The 10-408 carry -
Jan. 1831 and since; but the consol. and 10-40 coupons bheing tax-
receivable, * these bonds are generally sold with matured coupons
off.  The first funding law of March, 1871, allowed holders of
bonds to fund two-thirds of their debt into new 6 per cent bonds, bear-
ing coupons receivable for taxes, and receiving for the other one-thi
of their principal a ** deferred certificate,” to be charged to West Virginia.
The act ot 1872 repealed the tax-receivable clause of the law, and the
honds issued under it were called * Peelers.” The McCulloch law of
March 28, 1879, authorized the 10-40 year bonds, bearing 3 per cens.
for 10 years, 4 per ceant for 20 years and 5 per cent for 10

ears, coupons tax-receivable. in February, 1882, the Riddleberger
aw for re-adjusting the debt and the laws fa.milia,rl{1 known as
“Coupon kiilers,” were passed (see V. 34, p. 88. The Riddleberger
act provided for the issue of new bonds, dated July 1, 1882,-
into whichall others could be funded at specitied rates below par, varyin
from 47 to 31 on the difterent classes. This law was also amende
and all bonds offered for tunding after Jan., 1885, were required to
carry the coupon of that date. ‘The Supreme Court of the United
States held (V. 36, p. 285), that the law requiring the validity of the
coupons to he established before a State court did notimpair the contract
making .them receivable for taxes, and was therefore constitutional, but
the question was again betore the U.8.Supreme Court in April,’85, when
that Court held that a tender of couponsin payment of taxes was suffi-
eicut for the property owner. (Sece also V. 42, p. 188.)

A movement was begun in 1885 to procure an adjnstinent ‘of'the
“Deferred” bonds or certificates by the Legislature of West Virginia
and the holders of some $<,000,000 deposited their honds with the
Farmers’ Loan & Tr. Co., and the certiticates of that Co. were listed ab
the Stock Exchange. ‘

In May, 1887, the negotiations with English hondholders for a settle-
went failed, though liberal conecessions were offered by the bondholders.

Asgessed valuations have been as follows: :

Years. Real Estate. Personuity. . Toral. Tax Rate.
S 1882 ... $232,386,357 $77.666,765 2310,053,12% $4:00
1833.... 236,368,227 81,789,710 318,157.937 4-00
1884.... 239,826,000 83,974,040 328,801,040 400
18853.... 256,916,140 84,884.270 341,800.410 400
1'1-86.... 57,607,935 53,152,971 340,760,906 4:00

| =(V.'43, p. 432,446; V 44, p. 451,495, 527, 572, 627, 730: V. 45, p. 512.)
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DESCRIPTION. Date of |8ize or| Amount INTEREDT, Principal—When
ga— - bonds. par |outstanding. Rate When Where paKable and by Due.
Forexplanations see notes on first page of tables. value. o * |Payable whom. ~
Albany, N. ¥.—Purchase Congress Hall Block.. 1866 $1,000 $127,000 6 F. & A.| Boston, Merchants’ Bank. |Feb.. 1888 to 94
City IMProvement. ..coeeeaeeciiaiiennncaeann. 1870-71 | 1,000 418,000 7 M& 8 New York. 1887 to 1900
Washington Park. ...oceecaicaieeniiianeeann.. 1870-'82 | 1,000 1,058,000 |4, 5, 6,7 |[M. & N.| New York and Albany. 1910-'21
New Post Ollice 8ite. .cciveeeiineininneeaanaaas 1874 1,000 115,000 7 M. & N.|N Y., Merchants’ Nat. Bk.| May 1, 1904
Water debt ($400,000 due 1900-3, are 78)...... 1874-'80 | 1,000 1,089,000| 6& 7 |F. & A. do do 1894 t0 1912
Now City Hall.ac.ooaicosdovassenss smesearsmanes 1882 1,000 145,000 ceee [ J. & T do do July 1, 1905 to’10
gSouth Pearl Street bonds ................ . 1382 62,000 41 Albany. Nov. 1, 1888 -
Bonds loaned to Albany & Susquehamm RR.. 1865 1,000 853,000 6 M. & N.|N. Y., Del.& Hud. Canal Co 189597
Atlanta, Ga.—Bonds for streets, f oating debt ...| 1867-'72 | 500 &ec. 349,000 8 J. & J.| New York, Park Bank. J. & J., 1892
Bonds for A. L. Railroad and State House....| 1869-'70 | 1,000 400,000 7 J. & J. do do J. & J., 1890
Bonds for West. RR. and floating debt........ 1870-&’72| 500 &e. 318,000 8 J. & J. do do Jan. 1, 1902
Bonds, 1st and 2d series, waterworks....... 1874 1,000 427,000 7 J. & J..New York, Fourth N. Bank. Jan. 1, 1904
Redemption bonds......... T T 1877 500 &c. 77,500 8 J. & J.| Atlanta or New York. Jan. 1, 1897
dO - 7 eceecesceneceasccaseeenaans 18381 1,000 120,500 -5 Various do do 1911-1915
Bonds to fund floating debt............ ceerean- 1879 335,000 6 J. & J.| New York, Park Bank. | Jan., 1888-1896
Capitol Donds . o o..eeiiiiaiianeicanccaiccanenas . 1884 55,000 6 J. & J.| New York and Atlanta. Jan. 1, 1914
Redemption bonds........ aevieie e eie s SRR S 1386 1,000 141,000 15 |J. & J. do do July 1, 1916
Augusta, Gr.—Boiuds for various purposes...... Various. | 100 &e.; 2,256,000 6 &7 |Various Augusta, Treasury. 1887 to 1915
Baltimore—Consolidated loan of 1890.......... Various. | 100 &e.| 7,306,546 6 Q.—J. |Balto., Farm. & Plan. Bank.} July 1, 1890
B Water loan, reg. stock, red. at will after 1916 1877 100 &e.| 5,000,000 5 M. & N.|Balto., Nat. Mechanics’ Bk. July 1, 1916
Funding loan, reg. stock, tax free.. .......... - 1878 100 &o.| 1,000,000 5 M. & N. do do After July, 1916
Consolidated bounty loan.. .c..ooeeieaiccanaan. 1863 100 &e.| 2,211,068 6 M. & S. do do Sept. 1, 1893
Exempt bounty loan.......... I 1865 100 &c. 410,353 6 M. & 8. do do Sept. 1, 1893
Public parks (Drudd Hill)..cvieeeiiiaaiiaaia et 1860 100 &e. 555,566 6 —M. do do Bept. 1, 1890
Park iinproveument loan. .o oooaiicaiaaaaa.. 1863 100 &e. 185,723 6 —J. do do Jan. 1, 1895
Patterson Park extension ........... .... | I —— P— 200,000 4 c=d. | ssessessss 1920
Five miltiou loan to Baltimore & Ohio RR.... 1853 100 &e.| 5,000,000 6 Q.—J. |Balto., Farm. & Plan. Bank.| Jan. 1, 1890
Now City Hall. .z sssssssesmosusns anmmnss seveses 1870-'74 | 100 &e.! 1,500,000 6 Q.—J. do do 1900 and 1902
Paving loan. (oioiiiiiaias ceaeaieiaana e 1881 100 &e. 700,000 4 M. & N.|Balto., Nat. Mechanics’ Bk.iAt*er Nov. 1,1920
Funding loan. ce..ccvceeieeeccaeaacecccacasens . 1870 100 &e. 800,000 6 Q.—J. |Balto., Farm.& Plan. Bank.]  July 1, 1900
Western Maryland Railroad....... .cc.cao.... 1872 100 &e.| 1,000,000 6 J. & J.|Balto., N. Mechanics’ Bank Jan. 1, 1902
. Jones’ Falls (937,000 are 58&$390,000 3°65s)| 1872-'84 | 100 &e.| 2,027,000 |3°65,5&6| Q.—F. do do April 9, 1900
° QO e s edsee semeememme eese sseEE e 1885 GEaw 100,000 3 —F. do do 1900
water loan ($263,000 only are 68)............. 1874 100 &e.| 5,000,000 | 4,5&6 |J. & J. do do July 1, 1894,1922
Harford Run improvement loan .............. . 1880-4 100 600,000 4 J. & J. . do do After Jan. 1, 1920
Western Maryland RR. loan.... .. . 1882 100 &e. 684,000 4 T July 1. 1925
do do eaeaa. 1887 100 1,700,000 31 |J. & J.|Balto., Farm. & Plan. Bank.} Jan. 1, 1927
Endorsements for Western Maryland RR.....| ...... cea 875,000 6 J. & J./Balto., N.Mechanics’ Bauk.|Jau. 1, ’90 & 1900
do do  Union Railroad. srasEe | v _mews 117,000 6 J. & J./Baltimore, Franklin Bank.| Jan.1, 1895
Bangor, Me.—City debt proper .. 1872 1,000 50,000 7 {Various|Boston, Merchants’ N. B’K. 1892 ]
Refunding DOUES «onveeneneenen | 1885 [500 &o 50,000 4 |[M. &N. do do Nov.,1887 to 1891
MURICIPAL LW .« an e emmmemaeacaaenaarennezan 1874 1,000 100,000 6 |J. & J. do do Jan. 1, 1894 g
Water loan bonds, coup. (Act Feb. 22, 18795). 1875 | 500 &e. 500,000 6 J. & J. do do July 1, 1905 :
European & North American Railroad........ 1869 1,000 1,000,000 6 - |J. & J. do do Jan. 1, 1894 3
Bangor & Piscataquis Railroad. ............... 1869 500 &o. 925,000 6& 7 |A. & O. do do April 1, 1899 <
Bath,Me.—Fund. debt (78,000 are 58,97, J.&J.);  ...... Various. 180,500 | 412 & 5 |M. & R City Treasury. 1897 & 1902
Knox & Lincoln RR.. for stock and coupons | ... | Various. 137,000 6 |Various do 1898 3
Androscoggin RR. (cuar. by Maine Cent RR.. 1861 |Various. 425,000 6 A. & O. do Jan. to Oct. 1891 4
Knox & Lincoln Railroad ($23,750 each year) 1869 | Various. 354.300 6 J. & J. do July 1, 1888 to’99 1
do do (F.&A.and M.&S) ..| 1871-'72 |Various. } ’ { 6 Various do 1891 & 1902 3
Railroad refundod. .o ceeoccrecaninaieneiceens| cene-s 382.850 4 J. & J. do 1902 to 1920 3
Boston—'ity debt and Charlestown...... ....... 1864 to’80} 1,000 9,040,500 6 Various|Boston, Treasurer’s Office. 1887 t0 ’97 :
City debt registered. .co.cceeanicaioacaanoann. 1878-'82 P, 9,548,002 4 Various o do 1887-1914 H
do 7 (1 P N O 1879 450,000 4 |A. & O. do do Oct., 1389 i
A0 vnieoecresmen eeneasésswsnasisioms s 1385 — 1,391,000 3l |Various do ao 1896 to 1916 4
do | ssssssssmesssesmsmmeseense B i v o mimien i 1885 109,000 34 B do do 1895 t0 1916 1
A0 . .cwsiiissamsesavsasss sansRasEaawe sams e 1825 ceee 047,000 3 Various do do 1595 to 1906 3
[0; 180 (01 1] /S 55 sraEe Various. 230,000 5 Various do do various. /
Buffolk County Court HOUS® cccuvenrncenenaan-. 1-87 800,000 3 |A. & O. ‘do do April 1, 1937 3
WOsL ROXDULY - oo svios awsesnessesss sanes sesmans cee. il 100,000 7 Various do do 1338 to 1891 4
Burnt district, sterling loan.....coooveiaaa.o.. 1873 | £100&e|. 4,997,604 5 g. |A. & O.|London, Baring Brothers. April, 1893 :
Consolidated street improvem’t, sterling loan. 1369 £100&e| 2,834,585 5¢g |J. &J. do July, 1899
Park bonds.... ... - T S 1837 1,000 . £00,000 31, |J. & J.|Boston, Treasurer’s Office.| 1917 & 1937 4
Mystic water debt, assumed, part renewed...|1862 to’%6| 1,000 789,000 | 34 to 6 |Various do do 1387 to 1916 R
Cochituate Water loan, 6 per celt...ce.ceu.... 1867 to’76| "~ .... 4,897,000 6 Various do do 1897 to 1908 E
do do Spercent ....caeon..n 1875 &’78 13,000 5 Various do do 1907-1908 4
do do 4 percent............. 1878 cane 588,000 4 A. & O. do do 1908 :
do do Sterling .c.....c...... 1372 |£100&e| 1,947,274 . 5 g. |A. & O.|London, Baring Brothers Oct., 1902
do do 5 per cent gold....... 1875-"76 - 3,552,000 5 g, .... |Boston, Treasurer’s Otice. 1905-1908
do do 413 do = ....... . 1879 ceae 268,000 49¢.1A. & O. (V] do 1909
do do 4 dor  caseses 1879-'80 686,000 4 g. |A. & O. do do 1909-1912 3
do do 4percent............. 1883-84-85| .... 1,828,000 4 Various do do 1913-1917 7
do do 3)g per cent........... 1884-85-37% 573,000 3 |A. & O. do - do 1914-1917 r
do do 3percent.ce. coe..... 1837 200,000 3 A. &O0. do do April, 1917 p
Brookiyn—Brooklyn local improvement loan... 1861 1,000 213,000 7 M. & N. Brooklyn.) 5 . . 1891 1
Mount Prospect Square loal.......ccceeeeeen.. 1856, 1,000 90,000 6 J. & J. do 3 %3 1887 4
Boldiers’ aid fund loan...........cceeociiiaaa.n. 1865 1,000 394,000 7 J. & J. do § =& ||Jan.1, 1888 to’94 ]
Gowanus canal improvement loan, local...... 1866 1,000 15,000 7 J. & J. do Z E,E" July 1, 1888 to 90 E
Bushwick avenue  do do do ...... 1865 1,000 68,000 7 J. & J. do o B 1887 t0’90
SouthS8eventh st. do do do ...... 1863 1,000 75,000 7 J. & J. do }aé‘F ) 1887 to’90 %
Fourth avenue do do do ....|1868 & ’69( 1,000 174,000 6&7 |(J. & J. do s 1887 to’89 4
Wallabout Bay do A0 aeeeieenn.. 1867 1,000 72,000 7 J. & J do agk July 1, 1888
New York Bridge loan, registered and coupon 1870 1,000 3,000,000 7 J. & J. do a'q . 15399-1924
_Bondsfor N. Y. & Brooklzu Bridge, ¢p. orreg.| 187583 | 1,000 9,245,237 |4, 5,6, 7|J. & J. do g;g 1905 to 1928 - 4
Prospect Park loan, reg. &coup. «oaeocavean.... 1860 to’73| 1,000 8,019,000 7 J. & J. do Q 1924 3
Prospect Park loan ... .. .......... S SO— 1R60 to 72 1.000 1.217.000 8 J. & T do jo 1915 to 24 3

Albany.—The loan to Alb. & Susquehanna i8 secured by first wort- | sonal, $2,458,797. tax rate per $1,000, 22 50.
age. ['ne valuation of Albany City in 1856 was: Real estate, $60,728,- [ 1=30, 15,829 in 187u. '

20; personal, £6,154,270; tax rate per $1,000, $18 40. Valuation in
1885—Real exstare, $6(),3hl,215; perronal, $6,04’4.‘.'.5-); tax rate, $2v 60. £ Ogﬁgﬁgf,'{‘j;,;f}i‘gg‘E{’,ﬂ?ﬁﬁ%ﬁg?ﬁﬁfﬁ?ﬁe‘ﬁ,%hgnﬁnﬁrlﬂ?foﬁ nlc.zco?g

Popuwativ... ».,50L w1

Population, 90,758 in 1880; 69,422 in 1870.

for its nroportion ot $£393,000 out of a total of $2,395.0)0 »nud-issued b

Atlanta.—The total bonded debt Jai. 1 1887, was $2,223.000. As-
- gesged value of real estate 1n 18%5, $21,023,370; personal, $7,889,269;
tax rate per $1,00v, $15. In 1886 real estate, $23,820,524; personal,
?78.5539,459; tax rate, $15. .opulation, 37,409 1 1830; 21,789 in
TAVH
Augusta,—Of this debt, $600,000 was issued for railroads, and bal-
ance ror canal enlargement, water works, &e. 8inking funds, Jan. 1, 1835,
8330,000. Taxable valuation 1n 18385: Real estate, $:1,463,310; per-
sonal, $35,083,4:30; tax rate, $16 25 per $1,000. Population in 1370,
By U. 8. Census, 15,339; n 1880, 21,891.

Baltimore,—The Balt. & Ohio RR pays interest on_ $5,000,000.
Water loan is paid by income ot water works, and Puablic Park by City
Passenger Railway, and against a total debt of $34,955,290 the city is
chargewble with interest on only $13,693,722, aud holds productive
assets, including the sinking funds, equivalent to $12.869,843, leaving
on Dee. 31, 1356, only $5,828,875 debt over interest-bearing assets.
There._are also held $3,789,000 of unproductive secucities. Povp iativon
in 1870, 257,354; in 1830, 332,313. In- Jan., 1887, the c¢ity issued the
8% per cent bonds to pay off West. Maryland debt. Assessed
valuation, near (he tull cash value, and tax rate have been :

Real Personal Total Rate of Tax
Yeara. Estato. Property. Valuation.  per $1,000.
1853..... $189,91 +,494 $55,839,738 $24%,303,232 15 00
1884..... 191,516,1 5%,135,586 249,651,699 16 00
1885'2..‘... 195,4106,0 59,496,377 253,913.271 16 00
1886.....  .ooiicriene cemssceceeas 256,240,655 17 00
—(Vol. 43, p. €93, 738.)

Bangor, Ye.—The loans to Eu. & No. Am. R.R.to Bangor & Pis. R.
- are secured by first mortgages on those roads, and interest ful.« paid
from the earnings The valuations (near full vaiue) in 1386 were: Real
astate, $6,693,650; personal, $2,831,765. Municipal _}wo%erSy, in-
eluding wuter works, $310,000. In 1887, real estate, $6,770,933; per-

suveral cities in aid of the latter road. There are also $14,0)0 6s outstan
ing in addition to those above. Tax valuation in 1886->7: Real ectate,
$2,55¢,415; personal, $3,3 «0,193; tax rate por 1,00, $2t. Tax val-
uation, 1885-36—real vstate, $2.857,870; personal, $3,,41,330. Tax
rate, $24 per $1,000; 1884-85, $2,821,515 real estate and $4,095,820
personal; rate, $25.

Boston.—The population of Boston in 1880 was 362,839; in 1870,
250,520, azainst 177,840 in 1860. The gross debt on dMay (, 1887, was
$46,799,96.3, and the total sinklng funds, &o., anpplicable to it $19,971,-
811, leaving the net debt $23,328,151. The law of April 17, 1885,
limited the taxation in Boston for city purposes t) $9 un the average
valuation of five vears preceding, to which is added the tax for city debt
and for State purposes. UP to Jan. 1, 1887, the debt was not to be over
21l per cent of assvssed valuation, and after that date 2 per cent
Assessed valuation on May 1 for four years has been:

Real Personal Tax Net Debt.
Years Estate. - Estate. Rate. Dec. 31.

1884 . .. $185,130,600 $194,526,058 $17 00 $24,766,064
1885 . 495,973,400 189,605,600 12 30 24,700,014
1836 ... . 517,495,200 193,086,500 12 70 25,852,395
1887 ....... . 547,170,300 200,454,600 13 40 © eaasses .
Brooklyn.—The whole city debt was as follows Jan. 1, 1386 and ’87.
Jan. 1, 1836. Jau. 1, 1887,

cermanent debt ...c.cceeicancacecaa eeeees  $26,264,543 $26,077,548
Water 10an. cc.-caeivaiiciaccas — 11,645,500 10,893,500
Debt payable from assessments ........ 2,618,000 1,640,000
Tax certificates ........ SRR SRR, SR 3,000,000 2,000,000
Grossdebt ...eicceicneaennaa - $43,523,043 $4 ,011,042
Less sinking fund...e..ceccceccan-nn ceaes 7,121,271 «,086,219

R

Net A90b.cueccasiens connccasecanseans  $36,106,772

$33 ,624,333




INVESTORS’ SUPPLEMENT. [Vor. XLV,
Subscribers will confer a great favor by giving immediate notice of any error discovered in these Tables.
DESCRIPTION. Date of | 8ize or| Ameunt = T EEBERT: Principal—When
Bonds. par, joutstanding.| poio When Where Payable and by Bue.
For explanations see notes on first page of tables Value. ‘ Payable Whom.
Brooklyn—( Oontinued )— .
Permanent water 10aD......c.cccveeeeicaancan. 1857 to’75| $1000 {#10,893,500| 3to7 |J. & J. Brooklyn.) s ,$ s 1887 to 1916
Bewerage fund bonds, continuous, local....... Various. 1,000 | - 72, 3 |J. & J. do Ea 2. | |3 years from date
Assessment fund bonds. continuous, local ....| Various. 1,000 1,018,000 | 3.2 &4 |J. & J. do Ry B9 3 years from date.
Temporary tax certificates.........ce.iveuunn. Various. | .... 1,000,000 3y |J. & J. do =397 2 | |3 years from date.
Certificates of indebtedness. ... ..c...ccean..... 1884 swme 887,305 4 J. & J. do ° § g22 18537 to 1905
Bonds to pay arrears to county ............... 1884 . 549,000 4 J. & J. do . |BS=ce 1924 _
Arrearage bonds, reg. (redeem. in 1894)...... 1884 g 2,350,000 | 313 &4 |F. & J. do H oz._.m_gg: 1924
Award bonds forlands taken.........cec.oe.... 1883 Ceen 200,000 4 ceae | do JO®M { 1893
Buffalo, N. Y.—Funded debt bonds 1870 t0’86(1,000&¢| 5,059,936 | 3to7 |Various| Buffaloand New York 1887 to 1926
ater works bonds .......ccccennn... 1870 t0’86|1,000&c¢| 2,628,352 | 3to 7 |Various do do June,1883 t01909
Tax loan bonds . 1880 t0’86(1,000&c¢ 416,:08 |3 &4 |J. & J. do do July 1, '88 t0 1900
Oambridge, Mass.—City bonds 1864 1,000 100,000 5 A: & O.|Boston, Bank Redemption April 1, 1889
City bonds... 1863 1,000 150,000 5 g. |J. & J.| Boston, Tremont Bank. an. 1, 1893
do .|1870 t0’76| 500 &c. 347,000 6 J. & J.|Boston, Bank Redemption. 1890 to ’96
do .| 1873-’74 | 500 &ec. 689,000 6 J. & J. do do July, 1903-4-5
do A - 265,000 .4 ceee | do do 1895 & 1905
do . 25,000 31 v do do Nov. 1, 1896
Water loan 1868 to’77| 500 &ec.{ 1,161,000 6 Various do do April, 1883 to’97
do ceww | Ly 33€,500! 4 &5- ceee do de 1894-98-1910
do % e 218,000 312 do do 1906 and 1911
Oharteston, 8. 0.—Fire loan bonds, coupon ..... 1866 92,800 7 J. & J.| Charleston, Treasury 1890
Conversion bonds, to redeem past-due debt... - B— 500.000 7 A. & O. do 1888 to 1827
do do do 1878 109,500 6 A. & O. do Oct., 1898
do COUP. OT T€Z. wccvecen cocun- 1879 100 &ec.] 3,414,100 4 J. & J. do July 1, 1909
Ohelsea, Mass.—Binking tund bonds........ .... cee ceee 363,800 6 B 1887 to 1908
BONAS. ; oioecismamnsmmmmssssmnes svees ssmmes 58 - 5,000 51g . T April'l, 1888
Funded debt, COUP..cvmmerinmmerannccacaaennnn vee 1,000 997,000 6 Various|Boston, N. Bk. RedemptionjAug. 1, 1891 to ’95
do NOLOB. cuvssannsnssss sepssmasddonsas . 96,000 41 |Various| .......... Sept. 1,1889-189¢0
Water 1oan, COUP-.cacieaeicaieann cocarcancnas 1,000 100,000 6 F. & A |Boston, N. Bk. Redemption| Aug.1, 1897
Ohicago—Waterloan. ... ..cccoceeicicaencnaannan. I 500,&c. 132,000 6 J. & J.|N.Y., Am. Ex. Nat. Bank. 1897 & ’98
Water 10An. . ..ooee e et ieeeicciiaaeaanaann 1,000 3,490,000 7 J. & J. do do July 1, ’88 to '95
Water loan (refunding) .......cccveiicanaanaaa. 1882 {100, &c. 333,000 365|J. & J. do . do July 1, 1902
Bewerage DONAS. ccveveuieaeeoeneanerearnncenns e 500 &c.|. 1,675,000 7 J. & J. do do July. 1883 t0'95
[ s S 1880 caae 489,500 4, |J. & J. do do July 1, 1900
s 0 YN 458,000 4 J. & J. do do July 1, 1904
River improvement bonds........c.ccouceaanan. . 1,000 2,608,000 7 J. & J. do do July, 1890 to ’95
Municipal bonds. ..o oeiiiiai e e 1,000 186,000 6 J. & J. do do July, 1895 & ’96
Municipal and Schoolbonds................... cee 500 &e.| 2,176,000 7 J. & J. do do Jan. 1, 1888 to 99
Municipal bonds (refunding loan) ............. 1881 1,042,000 4 J. & J. do : do © April 1, 1901
Cook County debt....... - - 1865 t0’80| 500 &c.| 4,941,500 | 413t0o7 |M. & N.| N. Y., Metropolitan Bank. | May 1, 1887-'92
Oincinnati— B'ds for erection of a WorkhouseX 1868 1,000 250,000 | .7 3-10 |J. & D.[N.Y., Am. Exch. Nat. Bank. June, 1888
Bonds for Water Works......ccveeeccancnnn. C3 1869 1,000 150,000 7 3-10|(J. & D. do do 1889
Bonds for Common School purposes......... P 1863 1,000 98,000 6 J. & J. do do Jan., 1890
Bonds to O. &M. RR. to purchase whf. prop..N 1855 1,000 194,000 6 M. & N. do do . Nov., 1890
Bonds for ext. ana impr. Water W..C, D. & E{1847 t0’50| 500 &c¢ 397,000 6 A. & O.|Phila., Bk. of North Amer. April, 1895
Bonds for funding floating debt........ A&A2|1847 t0°’48] 500 &c. 171,500 6 M. & N. 0 do May, 1897
Bonds for new Hospital.................. S&S2| 1867-68 | 1,000 750,000 | 7 3-10 |Various|N.Y , Am. Exch. Nat. Bank. 1897 & 1898
Bonds for funding floating debt.............. L 1853 1,000 60,000 6 J. & J. do do Jan., 1900
Extension and improve. Water Works.. K &F| 1851-53 1,000 175,000 6 Various|Phila., Bk. of North Amer. June & Oct., 1900
Bonds to purchase Orp’n Asyl. grds. for park.O 1858 1,000 131,000 - 6 M. & 8. Cincinnati. - Mar., 1888& 1908
Bonds for 86wWerage. .c...cooivaaeiacieaaaa.on. R 1869 1,000 150,000 | "7 3-10 (M. & 8. N. Y., Am. Exch. Nat. Bk. 8ept., 1899
Bonds for improving Gilbert avenue........ U 1869 1,000 150,000 | 7 3-10 |M. & 8. - do do Sept., 1899
Bonds to build Eg{gleston avenue sewer....B3| . 1869 1,000 100.000{ 7 3-10 |A. & O. do do Oct., 1899
Bonds for Water Work purposes ........... C5| 1871272 | 1,000 300,000 7 F. & A. do do Aug., 1897
General improvement. .....o.oceeicaaeaan w2 1871 1,000 600,000 7 |J. & D. do do Dec. 1, 1891
Cincinnati Southern RR....................... 1872 500 &e 8,191,000| 7 3-10|J. & J. do do Juiy 1, 1902
do do ($2,890,000 are gold 6s) 1876 | 500 &e.| 4,825,000 [6g.or 7°3|M. & N. do do May 1, 1906
do A0 e 1878 & ’79| 1,000 2,260,500 | 6 & 7 |Various do do 190:-1908-1909
Floating debt bonds, coupon.................. 1874 1,000 95,000 7 M. & N. Cincinnati. ‘| May 15, 1904
LArEK Improvement.  .scuvsssesnss sowes swssmss 1875 1,000 65,000 7 J. & J.IN.Y.,, Am Exch. Nat. B'k. 1890
Water-works bonds. . c.ceeeccceiianiaaaann. D1 1875 1,000 200,000 7 F. & A.| . Cincinnati. - Aug.,’90 &’95
Bonds for McLean Ave. BeWer.....cccc.a... U2 1879 1,000 175,000 5 &6 'M. & N.|N.Y., Am. Exch. Nat. Bank | May 1889-1909
Hospital bonds. ... coviemiiianinn cann-. 83 1876 50,000 7 M. & N. Cincinnati. May 1, 1906
VNIVErSILY . cccccncommismanmamsnosissasssnsss H2 . 76,000 7 B & A | - cesisseses Aug. 1, 1897
Street improvement bonds, short.............. 1876 to’83|Various 884,067 | 5 & 7 |Various Cincinnati. 1887 t0’95
Consol. 8. f. bonds, 30-50 yrs. (Act Apl. 9,’80,|1880 & ’'81| 1,000 2,067,000 4 &5 |Various|N.Y., Am. Exch. Nat. Bk.| 1930 & 1931
Assessment bonds .........c..o....... U3 & U4 . 64,706 | 4 &5 ,Various _swessswa 1839 & 1890
Work House and Infirmary.............. eaaas 1882 100 79,000 4&6 |J. & J. Cincinnati. July 1, 1887te 92
Deflciency loan (redeemable after 1891) ..... 1881 100 &e. 500,000 4 J. & D.IN. Y., Am. Exch. Nat. Bk. June 1, 1901
Defliciency and pavement bonds (10-20 yr.) ..| 1885-'86. T 2,473,000 4 Various| = ..e....... 1905
Oleveland—Water works ($200,000 are 6 p. ct.).|1872 to’84| 1,000 | 1,775,000 |3:65to 7|Various|N. Y., Am. Exch. Nat. Bk.| 1892 & 1903
Fundeddebt.......coceeeceicmeicaiacaecaneaan. 1872 to’84| 1,000 1,923,000 |4, 5, 6, 7 | Various do do 1887 t0’97
Lake View, Wade and Monumental parks ....[1872 to’87| 1,000 322,000 | 6 & 7 |Various do do 1887 t0’92
Canal and canal lock ($11,000 are 68) ......... 1874 to’87| 1,060 275,000 | 6 & 7 |Various do do 1894 to’98
[ST0) 170 V1) R . cecma. 1871 1,000 35,000 7 A. & O. do do 1888
General bonds, various purposes.............. 1885-86 1,000 250,000 4-41g |Various do do 1888-1895
Viaduct (mostly F. & A., A. & O. and J. & D.)|1873 to’78 2.138,000 | 5, 6 & 7 |Various do do 1893 & 1907
Elevated RoadWay.cueieeieinancacicancaannaa. 1836 1,000 335,000 4 Various do do 1902-3
Special bonds. ...ecuenani e Various. 572,300 | 4,5,7 |Various do do 1887-95
gsbury and Pearl Street Bridges........... 1884-5-6 1,000 225,000 | 4, 419, 5 | Various do do 1899-1902
Des Moines, ITowa—24 renewedjutfgmenn bonds 1885 1,000 228,000 4y |J. & J.| N.Y, Coffin & Stanton. - |1805, payable '30
Funding bonds, redeemable 1878.............. 1878 1,000 175.000 7 J. & D.| deo do July, 1888, or'98
Warrant funding bonds........coco ceiiiala. 1886 227,000 4, M. & N. do do 1906, red.atoption
Detroit,Mich.—For Water W.Co., on city’s credit| 1855 t0'81(500, &c.| 1,451,000 | 4 to7. |Various| N. Y., First Nat. Bank. 1887 to 1906
Public Ruilding atock (City Hall) bonds. ... 11863 to'73 357.500 7 Various do do Apr.1,1883 t0’93

Popaiationin 1870, 396,099, against 566,663 in 1880. Valuation o}
rope rvy and tax rate per $1,00% ha've been :
ea

ears 1. Personal. Rate.
1885 cicnasiswnsmonsanennue $311,308,060 $19,375,702 $29 00
1886..... T P e 336,221,357 22,049,310 26 50
1887..ct cevicceicenicas.aa. 339,922,812 14,217,276 ceman
1888 uvssssssnesasssomesaas 362,138,5¢3 21,685,597
The debt of Kings County, separate from the debt ot Brooklyu, if

about $4,000,000, of which the city is responsible for 19. jihs.
Buffalo.—Valuations and tax per $1,0C00 have been:

Real estate. Personalty. Tax Rate.
$93,167,090 $8,796,675 $16 27
96,341,455 8,459,735 16 14
99,912,470 8,461,675 17 21
113,963,945 8,405,225 17 27

Buftalo also pays 77-100 of Erie county debt. Coupon bonds are exchange
able for registered. The interest on ditferent bonds is 3.4, 413, 5.6
and 7. Population, 202,818 in 1885; 154,766 in 1880; 117,714 in 1870.

Cambridgzey Mass.—The sinking funds, Nov. 30, 1886, amounted to
$1,299,188, and net debt to $2,208,311. The investments are nearlyall
in city bonds at par and stamped ‘“not negotiable. Valuation, 1885,
real estate $42,588,300; personal $12,758,255 ; total, $53,346,555; tax
rate, $1 55. Valuationin '86, $14,955,200 real estate and $14,490,470

rsonal; total, $39,415,670; tax rate, $1 50 per $100. Population,

2,669 in ’80; 39,634 in ’70.

Charleston, S8, C.—The bonds of Charleston are mostly held within
the 8tate of South Carolina. Conversion bonds of 1878 and 1879 are issued

in exchange for city stock. Valuations and tax rate per $1,000 have been:’

Real Estate. Personal Prop. Tax Rate.

1884..cccccicicnncicnne... $16,246,865 $3.186,216 $20 00
p U A 16,753,760 8,138,153 20 00
1886..ccccccccaeccannan.. 16,933,565 7,809,212 ...

Chicago.—The city debt is limited to 5 per cent ot the Illinois State
valuation. Total funded debt January 1, 1887, was $12,583, 500, but
of this $3,955,000 was on account of the Water Works, which yield an
income much above the interest charge on the debt Sinking fundin
1887 was $341,037. - Valuations as follows:

ears, Real Estate. Personal. Tax per $1,000.

884 ....... sEen sempenaes $105,606.743 $31.720.287 $35 48
L <88 covssve sonenansasnsss 107.146.881 32,811.411 36'81
1886 . .cc.cct ieeeiaaaaes 122,930.123 35,516,009  ......
1887 uvoves sussvmmens onme 130,474,379 28,068,196 = ......

The assessed valne of real estate is about one-third of its true value,
Population in 1870 was 298,977, and in 1880, 503,185. The South Park,
West, Chicago rark and Lincoln Park loans are not debts of the city
but of distinet corporations. )

Cincinnati.—In addition to the bonds as stated above,city holas
$1,274,000.0f Cin. South. bonds 1 sinking funds and $474,473 Street
Improvement bonds. In 1870 the population was 216,239, against
255,139 in 1880. The following table from the books of the Auditor of
Hamilton County, Ohio, exhibits the assessed valuation of the city of
Cincinnati in the yeglé 1}860 and 1870, and from 1884 to 1888:

. a,

Personal Total Tax per
Years Estate. Estate Valuation. $1.000.
1860.......... $61,620,904 $31,411,912 $93,032,716 $17 45
1870.......... 738,736,482 57,370,754 136,107.236 31 60
1884 ..85: 000 . 124,625,370 41,908,822 169,534,192 25 56
1885..cc....... 127,454,100 42,632,868 170,086,963 26 86
1886.......... 129,378,370 42,571,661 171,950,031 25 44
1888 . cceiiicee cemeceee  eaes S 174,000,000  .....-

The city owns the stock of the Cincinnati Southern Railroad, leased 88
per terms, V. 33, p. 281, and with the waterworks and other property
and bonds held for investment, has assets pyt at $36,554,631.
Cleveland.—Thesewer, street 1mprovem’ts and street opening bonds
are for speocial localimprovements, and redeemed bv assessments on the
160,146 in 1880; 92,829 in 1870.

—Population, 49,984 in 1880; 48,956 in 1870.

Chelsea, Mass,—Sinking fund, Jan. 1, 1887, $365,712, which in-

property benefited. Population,
Assessed valuation, tax rate, lebt and sinking funds have been

cluded $2¢ 4,000 of the above sinking fand bonds, and netdebt, $1,296.- | Years. Real & Personalty. Tax 8 1,000. General Debt. N3pecial Debt.
087. Valuationin 1886, real estate, $16,530,850, and personal, $2,275,- | 1884 ...... $85,978,005 $14°2) $6,386,000 $375.800
812; total, $18,806,662; tax rate, $17 80. Population 21,782;in 1880; | 1885 ...... 81,285,845 14-35 6,917,000 708,000
18,547 in 1870; 24,347 in 1884, 1580 ...... 91,3 ... 125 8,015,000 695,900
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DESCRIPTION. Date of | 8ize or Amount Principal—When
. S bonds. par |outstanding., po+o When Where paﬁable and by due.
Forexplanations gsee notes on first page of tables. value. * |payable whom.
a— . —
; Detroit, Mich'gan - (Conlinvued)— - )
Public sewer bonds ($35,000 are 68).... ...... 1872 to’R6, $1,700 $391,500 {313,6 & 7|F. & A.[N.Y., First National Bank.[1892t0’97, & 1906
Bonds for purchase Belle Isle ................. 1879 100,000 4 F. & A. do do 1899
— Bonds for Bridge..c...cc. ceeviiiarecnnccacean. 1886 5,000 30,000 3, |J. & J. do do Jan., 1911
Public Improvement. .........cooceneoneiannnns 1886 1,OOO 370,000 3y J. & D. do do Dec, 1916
Market bonds. ..o e 1880 ¢ s 26,000 4 e ] esesEesEsE Aug. 1, 1888-1892
glizabeth, N. J.—Improvement bonds........... 1871 to’74| 1,000 850,000 7 Various City Treasury. 1879 to ’81
} Funded debt DONASR. ccce cossnsissosssosseonsasis 1870 to’75( 1,000 435,000 7 Various do 1=82t0°'95
' gohool House bonds. ......oooaeiileionenmnenen. 1872 to’73| 1,000 48,000 7 Various ) do 1882 to '93
Market House bonds................. PR 1865 to’66| 1,000 41,000 7 Various do 1882 to '36
Consolidated improvewment bonds.... cccu-n-.. 1875-'76 | 1,000 764,000 7 A. & O. do 1885 to '96
Funded assessment bonds.. - ---ceoeeiinaeonns 1877 1,000 260,000 7 J. & D. do 1907
Tax arrearage bonds............ eeieecessecennn 1876 1,000 196,000 7 M. & N. do 1886
New Adjustment bonds and 8Crip...ccceeeeen. 1882 500 &c. (?) 4 J. & J.IN. Y., Mercantile Trust Co.| July1, 1912
rie (Penn.)—Water DOnds. .....ocooeeenconeenn. 1869 to’73| 1.000 233,000 7 Various New York. 1889 to 1893
Improvenient honds..... fecees emmseccsccassas .| 1869 to’73| 100 &e. 62,000 7 Various do 1889 to 1893
Consolidated DONAs x5 sismess ssmse s s swviaewsaes 1874 to’78| 100 &c. 57,700 7 |J. & J. do 1891 to 1898
do do ...... S T 1887 500 &ec. 250,000 4 J. & J. do 1897 to 1907
Evansville, Indiana.—Series A, fund. debt lean. 1887 1,000 675,000 5 J. & J.| N.Y., Winslow, L. & Co. Jan. 1, 1912
Series B, do do 1887 1,000 350,000 4 |J. & J. do do Jan. 1, 1912
Series C, . do do 1837 1,000 720,000 4 J. & J. do do July 1, 1912
New Water Works 1oan. ....ccooeeeiannionnnnn. 1887 1,000 400,000 6 J. & J. do do July 1, 1912
Full River, Mass.—City notes......... wecsenannan Large. 311,000 | 373, 4, 6 |Various ~ City Treasury. Nov., 1887 to '92
City bonds .- 1000&e 45,000° 6 Various do 1891
. do - 1,000 600,000 5 g. |F. & A. Boston, Revere Bank. Aug. 1,189
' v do .- 1,000 450,000 5 &6 |M. & N.|Boston, Bank Redemption. May 1, 1895
do = e 100,000 4 o~ do do May 1, 1-95
do .. 261,860 | 5 & 6 do do 1896-'97-'98
do e T 1,000 125,000 37 M. & N. City Treasury. May 1, 1905
Waterloan. ....cimiicmniiiiaiiiaiaeiiaeeee — 1,000 500,000 - ... | Boston, Bank Redemption.|Feb. 1, 1900-1909
A0  cseccesescascacresnaceaiesnsvsveesnnas - 1,000 450,000 6 M. & N. do do Nov. 1, 1892-19086
A0  sessssessseens smaeiae p—— e 1,000 550,000 6 F. & A. do do Aug. 1, 1899-1905
. T - i .- 200,000 s S May 1, 1908-1909
Fitchburg, Mass.—City bonas.. 1873 1,000 400,000 6 J. & J.| Boston, Merchants’ Bank July 1, 1893
Water loan............. 1871 1,000 300,000 6 J. & J. do . do July 1, 1891
do s s e e . 1875 1,000 100,000 6 J. & J. o do July 1, 1905-1906
do registered. ....ccciceveannn ae 1883-6 1,000 |- 83.000 | 313 & 4 |A. & O.| Galveston, City Treasury. 1898 & 1903
@alveston, Texr.—Limited debt bds. (sk’g td. 2 %)| 1877-8-9 | 100 &ec. 510,100 8 M. & S. do 1893-1909
do (i U s I 100 &e. 818,400 5 J. & D.| New York or Galveston. 1920-1925
Galveston County bonds, G. C. & 8. F. RR.. .. 1882 e 417,000 6 J. & J.| N. Y., Bank of New York. 1902
Hartford, Conn.—Waterbonds..... ...] 1865-'81 1,000 887,000 5 & 6 |[Various City Treasury. 1890-1906
City bonds (H. P. & F. RR))...... 1876 1,000 500,000 6 J. & J. Suffolk Bank, Boston. Jan. 1, 1891
Funded debt. . ...ociioaiiiainaaaaans 1868 1,000 300.000 6 J. & J. City Treasury. Jan. 1, 1893
Capitol bonds............. e meeecesssens 1872 1,000 1,000,000 6 J. & J. do Jan. 1, 1897
Hartford town debts torailroads 10-2 1879-'80 | 1,000 1,250,000 4 |J. & J. Town Treasury. 10 to 25 years
do do  WAar....coeeeoeen-s v 1863 1,000 60,000 6 J. & J. do $10,000 yearly
do floating debt...... cooeniaaa.... 1,000 203,000 6 J. & J. do Jan., 1900 ]
Hoboken, N.J.—BondS......ccvieceinennnnnnann.. 1864-'79 | 500 &e. 159,000 | 6 & 7 |Various| First' Nat, Bank, Hoboken 1888 to 1905 :
City DODNAB. .cocvmieamecaeieeeianeianeaaneae. - 1872 | 500 &o. 119,500 7 A. & O. do do Oct. 1, 1892 i
80100l DONAS. e .icerccriaaiacasecccnoocicnens 1877-'79 | 1,000 43,750 | 6 & 7 |Various do do 1892 to 1894
Water DondsS. .cvveeeicenicmeacccaccarcascaanenes Various. | 500 &ec.|- 91,500 | 5, 6,7 |Various do . do 1890 to 1903
Improvement Donds . .....ceeceeeeeanns mofa 5 1878-'81 | 1,000 636,000 5 & 6 |[Various do do 1898 to 1901
City Hall and Enginc House bonds............ 1880-'32 | 1,000 75,000 5 & 6 |Various do do 1902 to 1910
Bolyoke, Mags.—City NOtes.........ceeveeennnnn. 1871-'74 .ee- 203,000| 3toH |Various City Treasury. 1887 to 1889
City bonds, sinking fund..........c.cceieenan. 1874 1,000 271,000 6 A. & O. do Oct. 1, 1889
Water loan A0  wsesiemersisses aeseesinse 1872 1,000 250,000 6 J. & J. do Jan. 1, 1900
Railroad loan do ($60,000 are J. & J.). 1873 1,000 226,500 7 A. & O. . do’ Jan.&Apr.1, ;
Indianapolis—Bopds to railroads............... 1869 to’70 500° 155,000 6 Jan. City Treasury. Jan. 1, 1889 1
Bonds to Un. RR. Tr. Stock Yard (mortgage). 1877 1,000 500,000 68 J. & J.!| N.Y., Winslow, L. & Co. Jan. 1, 1897 ]
Loan bonds, series A.........coooooiiiian. o 1873 1,000 300,000 73 |I. & J. do do July 1, 1893 -
do do B..oereiiiiiiiiaiaaaa.., 1874 1,000 300,000 73 |J. & J. do do July 1, 1893 ]
do 4 (0 T O U N 1874 1,000 300,000 73 |J. & J. do do July 1, 1894 1
do 40 Diceivsmse semsmsvssnssnneene 1875 1,000 200,000 73 |J. & J.| do do July 1, 1895 ]
Purchase-money bonds—Southern Park....... 1874 500 109,500 73 |J. & J. do do Jan. 1, 1899
Jersey Oity—Water loan bonds, mostly couponi1852 to 77| 1,000 984,000 6 J. & J.|N.Y., Merch. Ex. N. Bank.|Jan., 1889 to 1908
Water loan bonds,mostly coupon............. 1869 to’73| 1,000 3,329,000 7 Various do do 1899 to 1913
Water 10aN . ccecceacccecee cecncnaecccccsceccans ceee 200,000 5 do do Feb. 1, 1913
Forty-year bonds...c..caiceeeerceaiencecanaan. 1872 1,000 517,000 7 J. & J. do do July 1, 1913
Improvement bonds. .....c.cceeiiniienniaannn.. 1871 to ’74| 500 &e.| 5,299,500 7 Various do do 1891-1892-1906
Morgan street doCK....coueeeciemnicciccanne. 1870 1,000 125,000 7 J. & J. do do June 8, 1900
Funded debt bonds. .cocceveicmeicciieanannan. 1872 1,000 500.000 7 M. & N. do do May 1, 1897
0ld Jersey City bonds, coupon.... ............ 1864-65 | 1,000 558,000 7 Various do do 1889-1890
Hudson City bonds. -ce.cceceneevnnzaneaane.aal| 1864-"70 | Various 100,000 7 Various do do 1889 & 1900
Bergen school loan bonds................ ee-ee.] 1868-"70 [1,000&0 150,000 7 J. & J. do do Jan., 98 to 1900
Bergen street ilmprovement bonds ......... oee 1869 |1,000&c 400,000 7 J. & J. do do July, 1889
do bounty loan............ s e PR SRR 1865 |Various 41,000 7 Various do do 1889
Asgessment funding bonds.... .... sewesseseEEE 1875-’76 cea- 900,000 7 Various do do 1905-19¢
Temporary 1loan ......cococeeccaennenan N 975,000 51g T T Demana.
Bonds to fund floating debt. &e.. coup. or reg. 1879 1,000 1,353,000 6 F. & A.'N.Y., Merch. Ex. Nat. B’k. Feb. 1, 1909
Bonds to pay maturing bonds, &c.... ....... ..| 1880-'1 ceee 600.000| 5 & 6 |[Various do do 1910-1911
City of Jersey City loan............ cems e EE 1884 - 1,000.000 6 o | smsesmsess 1904
Kansas City, Mo.—Renewalbonds............... 18753 to'81f .... 390,000 (6,7 &8 ... |NewYork, Ninth"Nat. Bank| 1895 to'98 & 1901
Funding bonds. . coeceeiimarneanioniioiiiaannnn . 1873 e 250,000 8 do do | May 1, 1893

Des Moines, Ia.—Assessed value of property $1 1,500,000, which i3
about 20 per cent of true value. Population in 1870, 12,035 in 1830,
22,400 : in 1837 (esti.nated), about 45,000. Sinking fund Sapt., 18387,
amounted to $£40,000. .

Detroit, Mich.—There are also $10,000 House of Correction bonds
due 1893. ~Assets in sinking fund July 1, 1835, $338,233; uet city debt,
$12,261. 'The population in 1870 was 79,577; in 80, 116,340; in 1833,
130,000. ‘The value of water works is about $3,500,000. against
a debt of ¥1,451,000 September, 13835. The water works bonds
are issued on a pledge of the city credit, and $75,000 per year collected
in taxes to pay interest on them. Populationii 1336 about 175,000.
Valuations (based on true value) and tax rate have been:

Fall River, YMass.—The sinking funas amounted to $361,339 Jan. 1,
18%7. Population in 1883, 56,363; 48,961 in 1330; 26,766 in 1870.
Valuation in 1385, $13,815,275.

Fitchburg, Mass.—Population 12,270 in 183J5; 11,260 in 1870.
Assessed valuation of real estate (about cash value) in 1385, $3,423,-
675; personalty, $3,071,886; tax rate, 182! ver ¥1,000; in 1837, real,
$3,320,075; personal, $3,125,313; tax rate, $17-10.

Galveston, Texas.,—Assessed value of real and personal property,
1336, $21,013,509; tax rate per $1.000, $15:00. 13835, valuation, $18, -
588,196; tax rate $15°00. In April, 1832, the Galveston County 10 per
cent bonds. were called in and 6 per cents issued instead. Population
m 1870, 13,872; in 1880. 22,218 ; 18836, estimated, 4£2,000.

Years. Real Estate. Personal. Total. Tax Rate Hartford., Conn.—Total cit < 2
! . ) L0, — y debt, April 1, 1337, $2,734,882; net,
i%g%--*gg’gg%’%}g $é§"‘;21§'8«;%?) $1111%gi})’%355 $,i})"17}7 after dmlucn?lg resources, $1,910,172; net town debts, Oct. 1, 187,
1886 7 100,020,991 33 497 589 133448 580 10-22 $1,191.346. Assessed valuation in 1836, $15,700,000; in 1385, $15,-
meee e ,020,9¢ ’ ’ ’ v 221 898,365, Population, 42,553 in 1880; 37,743 in 1870.

Elizabeth, N. J.—Default was made in interest February 1, 1879
Buits on DOD(’iB are pending. Old unadjusted bonds and loans are
$2,592,739. Total bonded and flrating debt July 15 1885, $4,254,-
640. A ipruposition to issue 4 per cent bonda at 50 per cent of the face
value of old bonds was made, and a considerabls amount of the
new bonds have been issued. The Mercantile Trust Company in New
York acts as the agent. Assessed valuations and tax rate por $1.000
have been as follows: In 1882, $12,182,035, rate, $ 1-20; in 1833, $12,-
471,115, rate, $26:40; in 1834, $12,341,735, rate, $20:00; in 18853, $12,.
465,760, rate $26-40; in 1886, $12,628,710, rate, $27-20. Population
3802.1218.‘229; in 1870, 20,832; estimated in 186 to bhe 32,600. (V. 44,
. .)

Evansville, Ind,—There was default in payment of interest from
April, 1883. _In 1837 the old debt was nearly all funded into the :averal

—(V.43, p. 607; V.44, p.335; V.45, p 112)

e -

Hoboken, N. ¥.—The total debt May, 1887, was $1,279,137. As-
sessed valuations in 1831 : Personal, $1,343,941; real estate, $14,672,-
700; tax rate per $1,000, $23:50; population, 35,000. A ysessed valna-
tions in 1836-7: Personal, $1,414,005; real estate, $15,326,700; tax
rate, $27°00.

Holyoke. Mass,—Bonds all coupon, but can be registered. Total net
debt, $764,500. Valuation, 1885, $16,135.525; tax rate, $17-20. Vala-
ation in 1887, $18.122,580; tax rate, $17'00. Population, 21,915 in
1880; 10,733 in 1870; 33,000 1n 1887.

Indianapolis.—The School Board is a distinct organizat’n and levies
its own tax ($2 20 for 1884), which is included in tax rates. There
are a few other-small issues amounting to $50,000. Povulation, 75.056
in 1880 8.244 in 1R70. Valuation and tax per $1,000 have been:

iggues of bonds above given. Years. Real Estate. Personalty. Total. Tax.

Years. Real Estate. Personalty. Tax. Debt. 1883. ... ... ... $39,335,860 $13,792,290 $53,128,150 $11-20
1884 ... ........ $18.527,090 $6.519,820 $10 Ov $1651.000 | 18%4....... cee. 40,149,950 13,891,65D 54,041,600 1220
1885............ 13,666,645 6,682,395 10 00 1,651,000 Jersey City.—One o1 the maiu causes o1 past Trounle in Jersey City
1886............ —-—-— 17,273,311 0——— . finances has heen the failure to collect back assessments and the large
-1887......... ... 15,184,693 6,239,810 16 6623 2,145,000 | amount of railroad property exempt from taxation, but these matters

are being remedied and RR. property is hearinz a share of the taxasion.
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KkKansas City, Mo.—( Continued.) — .
Floating debt bonds..........c.oo.icoiiean.... 1875 $142,500 8 J. & J.|New Yourk, Ninth Nat.Bank 1895
Railroad bonds. ...ccee ceevieen comvnnnnnnn e e - 218,000 7 — do- do 1850 &’97
8chool bonds. ....cceeinn ceeiiiiierieaaaan . 1885 60,000 5 J. & J. e 1905
Lawrence, Mass.—Sewerloan........ cce.vee.n-. 1884 [$500&ec. 300,000 4 J. & J. Lawrence or Boston, July, 190¢
Fundeddebt............ cceicriicciianeaaienn. 1862 t0’75|5000&c. 459,000 6 Various| Boston, Tremont Banlk. 1887 1o 1894
o [ S 1881 to '85| 10,000 150,000 4 . s Lawrenece, Mass. 1891-95
Water loan.......... s EE PSR s RS e e T 1873-75 | 500 &e.| 1,300,000 6 A. & O. do do - Oct. 1,790, to 1506
Long Island Oity- General bonds. ...| Various. |Various, 911,500 | 6 &7 |Various; N.Y.City & L. L. Ci'y. in instalmenta,
Tax or revepnue bonds ........... .| 1883-'86 500 433,500 5 & 6 Various do do 1889 to 1903
Louisville, Ky.—Water works........ .|1859 to’67| 1,000 698,000 6 Various| N. Y., Bank of America. 1839-1897
For immprovement of streets........ceceveee-.. 1866 to’67; 1,000 190,000 6 Various Louisville. 13896-1897
For municipal improvement................... 1883 500 &e.| 1,500,000 4 J. & J. New York City. 1923
Re-constructing street............... sesansssas 1873 1,000 600,000 7 J. & J.| N.Y., Bank of America. July 1, 1903
Public buildings and institutions............. 1871 to’73| 1,000 519,000 7 Various ‘do do 1891, 92 & 1903
Publie school and echool houses......ceeeenz-. 1853 to’69| 1,000 17,000 8 VariousNew York, U. 8. Nat. Bank. 1889
Bewer bonds. ...coeniiin i ciiiiiaiaaeaas 1868 1,000 81,000 6 J. & J.|Louisville, City Treasurer. July, 1898
A0 sesssssmessassssressisasaebres@se s 1871 1,000 423,000 7 J. & D.| N.Y., Bank of Ainerica. Juune, 1901
Elizabeth & P. Railroad......cccceeecceann.... 1868 &’73| 1,000 1.69 2,000 7 Various] do do 18338 & 1903
Wharf property.....cceceeicaiancaccecccecan. '54,’62,3,8| 1,000 159,000 6 Various| Louisville and New York. 1333 to 1898
JAIl DOPAS. ... coosrnesonsmnmsvvssnessnasasasonss 1869 |. 1,000 133,000 6 A.& O do do Oct. 1, 1898
For old liabilities......ccceeioocanicaaeaaa. ... 1871 to’74| 1,000. 51,000 6 J. & D. do do 1889
do 0 1868 1,000 513,000 -7 Various do do 1891 & 1901
do [ (o 2 U ; 1886 - 500,000 5 -.-._IN. Y., Nat. Bk. of Repriblic. 1911
do do (half are 10-40 and half 20-40) 1880 1,000 1,000,000 5 M. & N.| N. Y., 8ank of America. May 1, 1920
Louisville, New Albany & 8t. L.. Air Line RR. 1871 1,000 4]1,000 7 M. & 8.] N.Y. U.S.Nat. Bank. Sept., 1891
Road bed, Louisv. Cin. & Lex. RR............ 1871 to’73| 1,000 350,000 7 J. & J.IN.Y., Continental Nat. Bk.|July, 1901 & 1903
City bonds vavable by Louisv. & Nash. RR...)1851 to’'63| 1,000 333,000 6 Various| New York and Louisville. 1893
Lowell, Mass.—City notes (various purposes) ...|1862 to’'84| Large. 469,300 | 4 to 6 {Various City Treasury. 1837 to 1894
Bridge notes .....ceeceiiiniiiit e 1882 Large. 200,000 1 M.& N Boston. 1891 and 1892
Bridgo bonda ..c.sews sucessessisassassssss 1882 1,000 120,000 4 M. & N. do Nov. 1, 1892
Bewer bonds........cceiicmiinaa.a.. .|1882 & ’83{ 1,000 382,500 4 Various do 1357 to 1903
Water Notes.....ceeeceeeconconccncneans .|1871 to’85| Large. 537,600 !32t068,,|Various City Treasury. - |Deae., 1887 to 1911
WALOE DONAE. . cocvnsn snusmsmssssessssens aws 1870 1,000 1,300,000 6 M. & N. Boston. . 1890
Bewer notes............ SRS SRS SeeEes 1883 & 84| .... 176,500 4 Various City Treasury. 10 per ct. annually
Bridge notes........ RS 1883 — 77,000 4 Various do 10 per ct. annually
n, Mass.—Water notes ........occeeceeaaaan.. 1870-'3-’5| Large. 100,000 6 Various City Treasury. 1890
FY 705 o 070) 111 1 PO N —— SRR Various 1,000 1,219,000 {312 to 6|J. & J.! Boston, Bank Republic. 1890-1917
Funded debt......cenemieeriiieiiieeeeaaennan. Various | 500 &e. 295000 | 5 &6 |Various do Ho 1<90-1897
Behool Houses. ccousescvoscnrersansssonesnasones Various 1,000 57,000 . 319 & L+ |Various|City Treas’ry & Bk. Repub. 183~-1893
Enginé~®ouse and sewerbonds................ 184 | 1,000 | 246,000 34 &4 |Various do do Nov., 1837-1906
Mancnester, N. H—City bonds .................. 1869-85 P 310,000 | 4 & 6 |[Various| City Treasury & Boston. 188% t0o 1911
#ater bonds ($100,000 each year)............ 187274 | 100 &e. 200,000 | 6 J. & J.| Suffolk Bank, Boston. July 1, 1890 &’95
do do A0 esseeseesse 1872-'74 | 100 &ec. 400,000 4 & 6 J. & J. City Treasury. 1892-°97-1902-"07
UBrit%g_e l}(')nds;_s..ﬁ...l....d.. s e 186%8t;8'168 100 &ec. 60,000 4 J. & J. do July 1, i911
emphis, Tenn.—8chool and pavin g bonds...... 0’ st 1873 to 1902
POBE DODAB. e eeeeeeemeemeeaeemaemaen oo 1867,’8,79| 500 &e.|| =3 || 6 |[J. & J. Memphis. 1 1873 t01900
Funding 10an, golA. ....ueeunnnneeenaneinnnen. 137 1,000 =2 6 g. M. & N. Nov., 1900
Mississippi River Railroad bonds............. cee- - 28 6 3380 | L emenmmenen, . B smeessmE
Endorsement Mewmphis & Little Rock RR..... 1857 1,000 <3 7 J. & J Charleston, 8. C. July, 1372
Compromise bonds, coupon (¥lippen)......... 1877 1,000 ~ 6 J. & J.| N.Y., Nat.Park Bank. 1907
New compromise bonde.....ocooceiimainnn.... 188: 1,000 2,400,000 34 I do do 1913
Milwaukee, Wis.—Re-adjustment bonds......... 1861 500 &ec. 77,500 5 J. & D.|Mil.&N.Y., Morton B. & Co.] Juns 1, 1891
General city bonds...........o...oi ... 1871 1,000 182,000 7 J. & J. do do Jan. 1, 1901
do do (not liable to be called in) 1876 1,000 98,000 7 J. & D. do do June 1, 1896
do do .- . 18%5-6 285,000 4 J. & J. do do - (July 1,1905&1906
Bridge bonds.... ...... 1882-'83 | '1,000 61,000 4 J. & J. do do July 1, 1902
Water bonds, coupon 1872 1,000 321,000 (- 7 J. & J. do do Jan. 1, 1902
do regiBtOrsd .oveceeccceeeacaaancann 1872 10,000 899,000 7 J. & J. do do Jan. 1, 1902
do COUPOD .c..cnecvcececncocacccnn-s 1883-R6G '7 o 608,000 4 J. & J. do do 1903 & 1906-'07
Waterworks refunding ..............coooa..... 1883-'84 1,000 255,000 4 J. & J. do - do 1903-1904
Minneapolis, Minn.—City osonds................ 1870 to'75 cowe 610,500 8 Various|New York, Nat. Park Bank. 1888-1905
City bonds. . ... .o iiiii i 1%71 to'81| .... 422,000 | 5,6,7 |Various do  ~ do ~ 1893-1902°
do ($366,000 due 1912 are red. 1902).1881 to’R5 1,000 2,115,000 4-11g |[Various do do 1906 to 1915
A0  cssssseessdvasnmasenes s S S S 1%86-87 | 1,000 1,095 000 | 4-41 |[Various do do - 1916 & 1917
Mobile—Funding bonds . ................o..o.... 1881 500 2,250,000 4tod |J. & J.| New York and Mobile Jan. 1, 1906
Nashville, Tenn.—Various city bonds......... c*(1870 to’81: 100 &e.| 1,395,600 6 Various| New York and Nashville. 1837 t0 1903
Municipal Bridgebonda. ... ... . .. ....... o* 1885 | 1,000 200,000 5 A. & O.|N. Y., Chemical Nat. Bank. Oct. 1, 1905
Waterworks(£50,000 due yearly after 1907)c* ' cae 450,000 6 — do do 1907-1915
Newark—War bds.,float’g debt, &e. (8.fd. of ’64) . 1,000 550,000 | 7 Various| Newark, City Treasury. 1891 & 1896
Public schiool bonds. ... ... ooio.ii.... 1868 to’86, 1,000 580,000 {419,5,7 | .... do do 1887 to 1892
Clinton Hill bonds, coup. & reg. (s. fd.3 p.c.). 1875 1,000 400,000 7 J. & J.\Newark, Nat. State Bank. July 1, 1895
Corpora te bonds, coup. or reg.(act Apr. 21,’76)| 1878-'80 1,000 | 1,200,000 5 & 6 |Various do do 1909 & 1910
Bewer and improvement bonds (local liens). .|’71-79-’%6 1,000 2,450,000 (4,4t07/M. & 8. do do 1893 & 1906-'09
Aqueduct Board bonds($2,490,000due in’92)| 1867-'86 | 1,000 3,497,000 7 Various do do 189’ to 1909
Tax arrearage bonds. ....cc.ooceccaaecaaaannn.. 187773 1,000 476,000 7 F. & A.| do do 1857 & 1888
do [0 N ....{1879 to'85| 1,000 1,114,000 | 5 F. & A. do do 188Y-'95
do [ 00 1886 97,000 .41 [J. & J do do July 1, 1896
Funded debtbonids.....ccoceeeicancaanana. SR e 1885 P 232,000 | 5 F. & A do do 1895
Annexation bonds, reg 1586 1,000 126,000 | 4 .. seaves sbas 1906
City tax.......... ....... eesceeseasecaas ansen 1886 szee 158,000 | 4 B 1906
New Bedrord, Mass.—City improve. (part s. £.).| 1875-87 |Various. 363,000 ! 3l &6 |A. & O. City Treasury. 1891 to 1910
Water bonds. .ooomerieiieeiceiecieaanaan e e 1376 1,000 100,000 | 5 A. & O. do 1900 to 1904
0 R 1867 to’76| 1,000 3-10,000 | 6 A. & O. . do 1888 to 1909
3 L S 1872-'74 1,000 150,000 | 7 A, & O. do 18838 t0 1909
7 S . A . 1884 5,000 100.000 | 4 A & O do Oct, 1, 1894
S8ewer and Bridge honds (part sinking fund)..| 1]%1 '<7 1.000 130001 313-6 1A. & O. do 18%8 to 1906

Collections in 1885 were better than in 1835 by about $150,000, and
the city also received $2.0.000 from taxes on railroad property col-
lected by the State. Populationin 1880, 120,722, against 82,546 in ’70;
in 1885 by the State census population was 155,300. Taxable valua-
tions and tax rate per $1,000 have been :

Years. Real Estate. Personal Prop. Tax Rate.
1883. cconvessnssans svnsssnns $53,287,892 $4,664,390 $29 10
1884..cccicmciconimniiese 61,571,512 4,564,683 32 80
1886. . e 61,104,739 4,945,200 29 40

The value of railroad property. not included ahove. is ahout $25,000,-
000, which is subject to a tax rate of L per eent for city purposes.

Kansas City, Mo.—-In 1885 assessed valuation was $31.678,520
and tax rate 15 mills, In 1836 real estate valuation was $36,833,550;
personal, &e., $9,553,240; tax rate per $1,000, $14 00.

Lawrence, YIass,—Totaldebt. $1,764,000. Sinking funds. $325,531.
Tax valuation in "85, $27.144,050; tax rate, 16-00; in '86, $27,165,590;
tax 1ate, 16-1C¢. Pop., in 1884 45,000; 39.151 1n 'SO: 23,921 in ’70.

wong Isiand City.—The interest o $514,500 of the ¢eneral bonds
{8 payable rrom raxation. and on $397,000 from water rents. The tax
or revenue bounds issued in each year are chargeable on the unenllected
tdxes and witer rents of a previous year. The ssessed valuation in
1885 was $7.299,170 on real estate and only $37,500 on personal

roperty; the rate of tax was $10 40 per $1,000. For State pnrposes
the valuation was increased to $10,000,000. Real valuation about
$25,000.00¢. Population. 25,000.

Louisville.—The funded debt, Jan. 1, 1887, exclusive of loans paya-
ble by railroads, was $£9,352.000, against $9.616.000 Jan. 1, 1836. The
sinking fundx on Jan, 1, 1887, amounted to $4,373,331. Population by
Census of 1870 waz 100,753, against 123,758 in 1384, The tollowing
figures give the assessed property valuation: 1831, $68,733,770; 1332,
$£70,029,724, of which $52.269,684 was realty. In 1333 valuation
$66,118,534, tax r:te per £1,000, $21 00, in 1884, $63,927,077, tax
rate, $21 00; in 1885, $62,763,461, tax rate $24 80; in 1336, valuation,
$64,405,515: tax rate, $20 40.

Lowell, Mass.,—All the notes held by savings banks.” Total debt
Deoc. 31, 1886, $¢,162,400, of which $1,337.0 0 was on saccount of
waterworks; sinking funds, $387,269, $517,991 being for water loans.
Population 59,475 in 1880; 40,928 in 1870; 75,000 in 1854. Assessed

valuation; in 1887, real estate, $41,322,794; personal, $15,426, (59
taxra'e, $ 570. ;

Lynn, Yiass.—Valuation 1887, real estate, $2.4,491,110; personal,
$6 279,208; taxrate, $13°80; in 188¢, $27,543,581; tax rate, $18°40.
Pooulation, 23.233 in 1370: aboiit 45,000 in 18333.

Manchester, N, H.—Valuation In 1835, $21,137,161L; tax rate,
$17 50 per $1,000. Valuation in 1837, $21,905,473: tax rate, $17.
The net proceeds from the waterworks mora than meots the annual
interest charge Population, 32,630 in 1880; 23,536 in 1370.

Memphis, Tenn.—The city was in default for intevest after Jan. 1,
1873. The Legislature passed a bill, January, 1879, repealing the city’s
charter, and the *“ Taxing District of Shelby County’™ was organized.
Under the act of Tenn. March 3, 1833, new compromise bonds are issued,
bearing 4 per cent till 18389, and 6 der cent thereafter. The total debt
when funded will be nearly £3,000,000. In 1884 valuation of real and
personal property, $13,4199,325: tax rate, $23 50. Population in 1870,
40,226; in 1880, 33.592; in 1334, 62,335.

Milwaukee, Wis,—The city cannot issue debt bevond 5 per ct. of it8
average assessed valuation of real and personal property for tive years. In
1884 valuanion was $7-4£,951.750; in 1335 real estate, $6 1,4 £3,9 21 and per-
sonal, $17,415,415; in 1386, %32,641,743. Sinking funils are provided,
and all old' issucs axcept the gener il bonds due 1896 may be callod in
and paid by sinking fund; holders were misled a3 this was not stated
in the bonds. Population, 71,4£0in 1370; in 1335 (esti:nte 1), L60.000.

Minneapolis, Winn.—Total debt March 1,'37, £3,739,000; sinking
fund. ¥232,738; rax valuation in 1886-87, $33,008,836 real estate and
$£16,532,906 personil—total, $99,591,762; tax rate, $17 1) to %19 00
in 18~5, $77.500,000; in 1884, $74,308,711: tax rate 1885, $20 00.
Ponnlation, 46,337 in 1830: 160,000 (estimnated) 1n 133:. .

Mobile.—Valuation o real and personal property in 1833, $£15.350,-
73%; in 18%1,%$13,578,347, in 18853, %13,763,822. Population 33,000 in
1385: 31.2497 in 18k0: 32.034 in 1870. .

Nashville, Tenn.—Totil bonded indebtedness. Sept., 1837, was
$2,070.000; assessed valuation of all property in 1837 was #27,214,459;
tax rate per $1,000, $15; in 18381 valuation was $15,219,575. Popula-
tion, 43,350 in ’30; 25,865 in 1870. )

Newark,—The bonds in the tirst line in the table are payable .outof
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Subscribers will confer a great favor by giving i:nmediate notice of any error discovered in these Tables.

DESCRIPTION. Date of | Size or Amount IF‘TEREST' Principal—When
— . ———| Bonds. par |outstanding. When | Where payable and by ue.
For explanations see notes on tirst page of tables. Value. | Rate. [hayable| Whom.
New Brunswick, N. J.— i
1st & 2d mort. water works bonds.... ........ 1567-69 $.... $180.000 7 M. & N.| N. Y., Ninth Nat. Bank. 1892-1904
Water b’ds. of '64,’73,’74 ($10,000 only are 68) 1864--18374 - 178,500 | 6 &7 |M. & N.'N Bruns’k Nat. Bank, N. J. 1587-1900
Citvimprovement bonds. ... ....ceemeaeccennnnn 1-73 P 47,500 7 J. & J.| do 1887-92
Binking fund bonds. . ..o iiiiiiiiiiiiai e 1881-%2 500 47,000 5 M. & 8. do Sept. 1, 1901-1902
do 0 assssrsassE SEees SReCEEE e 1882-85 500 52,000 6 IMAS | do 1902-1403
do . [0 U0 PEPREST 1885-86 500 109,500 6 J. & J.! a» 1905-19006
Commissioners of streetsand sewers.......... 4%4,100 7 M. & N.| do 1894-1898
do A0 sesssmesss 361,000 6 M. & N., do 1898-1906
New Haven, 0onn.—Sewerage. ....... ........... 1871 1,000 499,000 7 A. & O, City Treasurer. Oct. 1,’91&1901
City bonds (10-20bonds) .....ceeeiicaiiannaan. 1877 1,000 150,000 5 J. & J.i do July 2, 1887-'97
Sewerage bds. (pay’le $15,200 y’'rly from '93). 1883 1,000 150,000 3y |F. & A.[ do 1595 to 1904
New Orleans—Consolidated debt.... ............ 1854 to’84| 1,000 1,651,000 5,6,7 |J. & J. New Orleans. 1892 to 1934
Consolidated debt, extended .................. .- 1,000 | 2,649,000 6 J. & J. do 1892 to 1923
Ten year certificates to fund coupons......... 1883 2,127,360 6 J. & J. do Jan. 1, 1893
Railroad debt (all extended except $28,000)..| 1854-75 1, 397,000 6 Various do 1894 to 1923
Seven per cent funding loan of 1869.......... 1869 R 567,750 6 &7 M. & 8. do 1894 & 1922
Seven per cent funding loan of 1870.......... 1870 el 375,750 | 6 &7 |J. & D. do 1895 & 1922
Jefterson City (debtass:uned) extend’d........ 1857 - 41,500 6 Various do 1922 & 1923
Premium bonds (in exchange)........c..cc...-. 1875 7,504,820 5 do - When drawn.
Water Works ($70,400 extended).............. 1869 g 5 &6 |J. J. do 1899 & 1923
Other old bonds ($305,500 extended) ......... 1857 t0’73| .... 378,100 | 6to 10 do 1892 to 1923
Newton, Mass.—City bonds and notes............ 1867 t0°’56/1,000&c 415,200 {31g to 61g|Various City Treasury. 18587 to 1914
New York—Accumulated debt bonds, city....... 1869-"70 100 1,300,000 7 M. & N.|) ( Nov., 1888
Accumulated debt bonds, county......... ...| 1869-'70 100 1,200,000 7 M. & N. Nov., 1888
Armory bonds......ccocaenna. . =S 1884 500 1,172,000 3 M. & N. Aug. 15,794, 1904
Assessment bonds......c.cceieenaen. .|1884 t0 ’87 500 3,368,000 3, 313 |M.& N. Nov. 1,1889 to '92
Assessment fund stock...........ceoean... .|1868 to’83 500 1,393,450 (4,5,6 & 7|M. & N. a 1903 & 1910
Additional new Croton Aqueduct 8tock........ 1872to’77| 500 | 1,331.300( 5,6 &7 |[M. & N. g Aug. 1, 1900
Croton water stoCK...........ccoceviinniiaiaa 1847 to’52 100 321,400 5&6 Q.—F. 5 Feb. 1, 1890
Additional Croton waterstock... .......ccco.... 1871 to’87 500 5,759,000 (313t0 6, 7M. & N. ) 1891,'99 & 1904
Additional water stock, red’'m’ble after 1913.|1883 to’S4 500 445,000| 3, 33 |A. & O. i Oect. 1, 1933
Additiona] Water 8toCK. ....ooooet iiiinnnnnn. 1885-7 500 | 15,447.000| 3,31 |A. & O. = Oct.1, 1904, '5& 7
Croton water main 8t0CK......ccevneeecianann. 1871 to’81 500 | 5,196,000 |4,5,6&7|M. & N. s Nov. 1,1900-1906
Croton Reservoir bonds. .c..eeeeeereaeneann .eae| 1866 100 20,000 6 Q.—F. 08 Aug. 1, 1907
Central Park fund 8t0CK. .c..cveeeerecaeacannnn. 1856 t0’58 100 674.300| 5 &6 | Q.—F. a7 July 1, 1898
do (0. - cuwepsmmenss commmmuenmmn 1865 to’71; 100 | 1,766,600 6 Q.—F. 23 June 1, 1895
City Cemetery 8t0CK. coemeeecranecarecaecannnnns 1869 100 75,000 7 M. & N. 5] Aug.1,1888
City improvement stocK.....ccocmeeeaneaan .o 1869 to’73 500 7,977.515| 5,6 &7 |[M. & N. w5 Nov. 1,1889& 92
do do . (cons.,$687,803 red. aft.’96)!1876 to '80 500 701,419 5 &6 |M. & N. S w 1900 & 1926
City impr. stock (cons. st’k), cp., excl. forreg.| 1874 500 820,000 6g. IM.&N 3% Nov. 1, 1896
City Lunatic Asylum stocK..... -« cceecueennn. 1869 to’70| 100 700,000 6 &7 |M.& N = Aug. 1, 1889
City parks immprovement fund stoek........... 1871 to’80 500 | 4,799,000 | 5,6 & 7 |M. & N. =0 1901-1904
Consolidated stock, county, coup.,ex. for reg.|1871 & ’72 500 8,885,500 6g. |J. & J. = July 1, 1901
do city, do 1871 &’72| 500 | 4,252,500 6g |[J. & J. Wy July 1, 1901
do dock bonds do 1871 500 | 1,000,000 6g |J. & J. 2 July 1, 1901
do city pks. impr. fd.st’k,do.. 1872 500 862,000 6g. |J. & J. <& Jan. 1, 1902
do red. aft. 1908, cp. ex. forrg.| 1873 500 | 6,900,000 5g. |M.& N. B B Nov. 1, 1898
do city, coupon exch. forreg..| 187475 ! 500 | 1,564,000 6g |M.&N. A= Nov. 1, 1923
dov CIbY, (A)scesssonnvaeensnncimas 1872 to 74, 500 2,455,000 | 6 &7 |M.& N. Es Nov. 1, 1894
do county (A &B)............. 1874 500 | 1,630,200 7 |J. & D. Deo. 1, 1896
do CIty (B & C) .. s5 sssicssswsis 1874 500 | 6,324,700 7 |J. & D. B3 Dec. 1, 1896
do Gty DE&F) ... ...l 1876-'77 500 | 1,858,349 | 5 &6 |M.& N. o May 1,1916, &26
do city GKL&M)...........| 1877 to’84 500 941,135 | 4 &5 |M. & N.|; Ll { (Nov. 1,’89, '97'99
do eiY.. .. oscomes g5 e & uaes |- 1880 500 | 2,800,000 4 |[M.&N. g3 Aug., 1894
_do consol. s’k (Riker’'s Isl’d)..; 1884 500 180,000 3 M. & N. E.‘E Nov. 1, 1910
do (Harlem Rive Bridge).. .., 1886 500 | 1,300,000 3 [M.&N. o Nov. 1, 1906 & *7
DOCK DONAS e en e cceecceeeacicnaanannas 1870 to'84 500 | 11,553,000 3to7 |M.& N. > Nov. 1,1901-1917
Consol.-stock (Metropolitan Museum of Art).. 884 500 25,000 3 M. & N. w8 Nov. 1,1905
Fire Department 8tocK ............ cccooeaoo. 1869-"70 100 521,953 6 |M.&N. ) Nov. 1,1899
Gansevoort Mark:t cons. stock, rev. bonds...[ 1887 500 170,000 3 M. & N. e Nov. 1, 1907 & ’S
Market StocK ... . ....... TSP W 1867 to’69, 100 296,000 6 &7 |M.& N. =3 Ma{{ 1,1894 & 97
Museums of Art and Natural History stock. |1873to’81, 500 958,000 | 4,5 & 6 [M. & N. g'ca ay 1, 1903
N. Y. City bds.tfor const.of bridge ov.HarlemR.|1879 to’84 500 499,500 | 3,4 &5 |[M. & N. ar Nov. 1,1891
N. Y. Bridge bonds. .. ....cc.coececeiver -ee..-.|1869 t0’75 100 | 1,500,000 6 M & N.|| oT Nov. 1, 1905
do do tonsol. stock, redeem. after '96. ....| 1876 500 500,006 6 |M.&N. e May 1, 1926
do "do $500,000 af.’96,%1,421,900 af 1900./1876 t0o’80;. 500 | 1,921,900 5 | Q—F. 8"‘ May 1, 1926
do do $750,000 af 1903, $416,666 af. 1905./1880t0'83| - 500 | 1,166,616 | 4 &5 M.& N. 2 May 1, 1928
Ninth Distriet Courthcuse bonds......c....... 1871 500 300,000 ? M. & N. B Nov. 1, 1890
Normal school fund 8tocK....ccacecceiacennnn.. 1871 &’72 500 200,000 6 M. & N. Qe Nov.1,1891
N. Y. Co. Courthouse st'k, Nos. 1,3,4 & 5..../1862 to'82 100 | 1,496,000 4,5,6 &7|M. & N. =2° Nov. 1, 1888-"98
New York Couunty repairs to buildings stock..| 1870 500 20,600 6 |M & N. ] Nov. 1, 1888
N.Y.and Westchester Co.improvementbonds| 1871 500 30,000 6 M. & N. =g Deec. 1, 1891
Public school building fund 8tocK. ............. 1871 to’74, 500 636,000 6 M. & N. -] Nov. 1,1891
8chool HOuse bonds - ....cuveevianeeanrannacans 1%84-'85 ' 500 802,845 - 3 - |M.& N. = Aug. 15, 1894
Btreet improvement bonds. ... coceocee caen.n. 1869 &'70 100 606,900 6 M. & N. £ Nov. 1, 1888
Soldiers’ bounty fund bonds . ..... -cceeieennnn. 1864 | 100 | 2,000,000 6 M. & N. ® Nov., 1888-"90
do do (T —— 1865 | 100 745,800 7 |M.&N. 3 Nov. 1,1895-97
Soldiers’ bounty fund red.bonds,No. 2........{ 1865 | 100 376,600 7 M. & N. g Nov. 1,1891
Tax relief bonds, No. 2, coup. exch. forreg....| 1870 | 500 3,000,000 7 M. & N. Nov. 1, 1890
Third Districy Court-house bonds.............. 187+ t0’77 500 398,000 5 &6 |M.& N. Nov. 1,1890
© Water stock Of 1870. ... cee cae ceiecenneee.-..i 1872 | 500 475,000 6 &7 |M.& N. | Nov. 1, 1902
Debt of annexed territory of Westchester Co. ; 500 690,000 7 Various | 1888 t0 2147
Coms.stock, Improvement Morningside Park.. 1887 | 500 50,000 3 M. & N.|) L Nov. 1, 1908

-~

in’s5, $123,929,268; tax rate $25°40; in ’36, $127,7 5.333, tax rate
$20 20; in 1836-7, $:25,096,250. tax rate $20 20. Aschewe for settling
the debt by a bond premium drawing plan is in practies, and drawings
take place Jan.31, Apr.15, Jaly 31 and Oct.15 Popul’nin’~0,216.090.

Newton, Mass,—Sinking funds, Jan. 1, ’87, %237 .973. In 1884
valunation $27,%14,561; tax rate per $1,000. $14-40. Valuation in 1886
$31,016,930; tax rate, $14 40 per $1.009. Valuation in 1837, $32,293,-
657; tax rate, $15:30. Popula. 19,759 in’35; 16,994 in’s0. 12,325 in’70.

New York City —The total debt of New York, January 1. 1337, was
$125,982,736; the amount of sinking funds, $41,205,470. The follow-
ing stateent shows the details of funded debt and the amount in the
city sinking fund at the dates named:

the sinking fund of 1564, which amounted Deec. 31, 1336, to $¥550,471;
public school bouds out ot public school fund, $488,265: Clinton Hill

onds by sinking tund $263,560. The total amount in the sinking funds
on Dec, 31, 1586, was ¥2,622,063. The Aqueduct bonds are not a dirsact
lability of the city of Newark. Real and personal property have been
agsessed at_about two-thirds of true value as follows: 1884, real estate,
$72,456,775; personal, $18.524,775: tax rate per $1,000, $20 30; 1385,
real estate, $74,189,110; personal, ¥18,730,160; tax rate, $19 30. Popu-
Jation in 1570, 105,059, against 136,508 in 1830, and 155,000 in 1835.

l[ew Bedford, Mass.,—Population, 35,000 in 1886; 21,320 in
1870. Assessed valuationsin 18-6 were $16,778,900 real estate and
815,416,656 personalty; tax rate, $16 per $1,000.

New Brunswick, N. J.—There are also $50.000 7s and $14.90) Description. Jan. 1, 1885. Jan.1,1886. Jan. 1, 1887
58, due 1838. I'he tiscal year ends March 3'. On March 31, 1837, the | Total funded debt.......$126,371,138 $125,475,240 $12-,932,736
valuation of real estate taxable was $1,062,455 ; personal, $1,325,859; | 8inking fund............ 34,823,735 36,113,514 41,205,470
tax rate, $1°14 per $1,00. The assessed valuations are only about one ———

. third of the true value of real property. The sinking funds March 31, Net funded debt..... $92,047,103 $89,361,126 $34,777,266
1887, amounted to $102,590. The city finances are now under able and | Revenue bonds.......... 2,358,825 3,670,525 5,618,368
conservative manigement, and the actualnet debt 18 decreasing. On — s
April 1 the statement was as follows for three year+: In 1885, net debt Total net debt....... $9 1,106,228 $93,031,951 $90,395,634

less cash and sinking funds, $1,561,100; in 188, $1,526,134; in 1887,

$1,508 882 1'he population of New York, by the U. 8. Censua. in 1870 was 912,292,
Coenn.—Bond funds, $134,734.

and 1,206,299 in ’8). Jan. 1, ’65, and since Jan.,’72, the val ation,rate
of taxation, and net funded deht at end of year have heen as follows :

New Haven The city made a

8pecial loan of $75,000 to the New Haven & Derby RR., and vuaranteed ons Tax 1,000 Net Debt

$225,000 of its 2d mort. bonds. Popula. in 1870, 50,840; in 1880, 62,282. | years. el Torsonal  CaRp $C;Ly_ Deo. 3L*
ﬁssests)eid v_uluat"u (about 80 per cent of value), tax rate per $1,000, &c., | 1865.... .. $4127,360,384 $181,423,471 3496 $24 94 $35,973,597
Youes SRl e o, 1872 ... .. 797,148,665 306,949,422 520 238l 95,457,154
Joars. Real Estate, Personalty. Rateof Tax. Tot. D'bt. Skg.Fds.&c. | [g74f ... 881,547,995 272481181 665 2133 114,979 970
Togs o Ba0,203.114  §l4,271,294 L1 OO $714.000  ...... 1875.... .. 883,643,545 217,300,154 727 2213 114,773,721
1836"" +2,000,000 16,000,000 11 00 ~19,000 $114,073 | 1876.... .. 892,423,165 218,626,178 651 2149 119,81',310
.-+ 43,500,000 17,500,000 11 00 799,000 134,781 |1877... .. 895,063,933 206,023,160 378 2272  117.700,742
New O rleans. - Total debt June 30, 1887, was $16,862,084 | 1873...... 900,855,790 197,532,075 356 2194 113,418,403
In June, 1as2, a law was passed to issue new 6 per went|1379...... 91%,13.,340 175,934,955 343 2237 109.425.414
go year honds for all old bouds other. than premiums; the extended | 1880..00 0. 942,571,600 201,194,037 312 2213 106,066,240
onds run till 1923, but are redeemable after 1395. Certiticates were | 1831.... .. 976.735.199 209,212,899 360 2260 102,618,301
issued for overdue coupons to Jan. 1, i883, and though made for teun | 18-2.... .. 1,035,203,816 198,272,582 ~—22 5(--— 109,383,483
years the certificates are payable at option. The assessed valuation of [ 1883......1.079,130,669 197,546,495 22 90 95,529,909

Droperty, real & pers'al, in 's4, $114,581,744; tax rate per $1,000, $:0°00; |  * Less sinking fund t Annexca towne included.
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DESCRIPTION. Date of | 8izeor | Amount : INTEREST. | | Principal—When
- Bonds. par |outstanding. Rate When Where Paﬁable and by . Bue.
For explanationssee notes on first page of tables. Value. * | Pay’ble Whom. ;."
Norfolk, Va.—Coupon bonds....c.cceeieaveannenn. 1870-'84 $100 $860,200 6 Various| Norfolk and Baltimore. - 1894 to 1914 8
Coupon bonds of 1881 ......ciciniieciecanecann- 1881-'86 100 660,000 5 |A. &O do- do 1911, 1916
Trust and paving, COUP....cceee caneccceccccccns 1872-73 100 290,800 8 A. &O do Apr..’92, July,’93
Coupon: PONAB <z :sasvssssumesspsawemsomessmen 1887 500 37,500 5 M. & 8.f Norfolk. Sept. 1, 1917
Coupon bds., water (a mort. on water works).. 1871 100 640,000 5 &8 |[M. &N.| New York and Norfolk. {1901,1914 &1915
Norwich, Conn.—Sinking fund bonds of 1877... 1877 1,000 160,000 5 A. & O.|Boston, Nat. Bk of Republic[ April 1, 1907
Water loan ($150,000, 1898)..cceeecarecannnn.. 1868 & ’'80| 1,000 200,000 | 5 & 6 |[Various|Norwich, Thames Nat. B’k. 18983 & 1910 8
COUrt HOUBP. .cs. cucnseisenssmssmsssnsnsssicons 1875 1,000 164,000 7 J. & J. do do Jan. 1, 1905
BSinking fd bds of 1878 ($100,000 water loan). 1878 1,000 150,000 5 A. &O0O. do do April 1, 1908
FundIng:«.... ;z sessswes sosmns cvvrassmsonssne wns 1883 1,000 125,000 4 A. &O. do do Oct. 1, 1913 P
Puterson,N.J.—8chool bds ($6,000 are 418, A&O)| 1859-°36 500 61,000 | 412 & 7 |J. & D.| City Hall, by Treasurer. 1837-1904
Funded debtbonds. .c..oeveeereemeannan. 1871 500 70,000 i J. &D. do do 1887 to 1900
Sewerb’ds ($130,000are M. & 8. &$90,500 58).| 1869-'82 500 393,500 | 5,6,7 |Various do do 1887-1902
War bounty bonds. . ...c.ooeeriannieiieaiaan.-. .1864-65 |- 500 291,500 7 J. & D. do do 1887 to 1900
Renewal bonds, “B,” “C,” “D,” “E” and “F”.| 1877-'86 500 251,000 14,419 & 6|Various do do 1901-1907
Philadelphia— Consolidated city loan........... 50 &e.| 2,217,220 6 J. & J.|Philadelphia, by Treasurer.| - 1887 to 1906
Bonds for railroad stock subsidy subscript’n 1855 50 &e- ,500 6 J. & J. do do - .
do for water works........ ... ..|1855 to’71| 50 &ec.| 6,401,800 6 J. & J. do do - } 1887 to 1903
do forbridges............... . ..|1859 t0’70| 50 &ec.| 3,836,000 6 J. & J. do do
do for park and Centennial...... .|1868 to’70| 50 &ec.| 8,403,200 6 J. & J. do do :
do for war and bounty purposes. ..|1862 to 65| 50 &e.| 11,706,500 6 J. & J. do do 1837 t0 1905
do municipal, school, sewer, &c... ..{1.860 t0’70| 50 &ec.| 16,241,100 6 J. & J. do do B
Guaranteed debt, gas loans...........cccunan. 50 &c.| 3,500,500 6 J. & J. do do 1899 to 1905
Four per cent loan (“H” to “Y”) cccieuannn... 1879 25 &ec.| 6,498,800 4 R do do 1887 to 1904
Peoria, Ills.—Schoolloan........ ccccoovuiann.n.. s . 7 Various|N, Y., Me.cantile Nat. Bk.Nov.1,’87 to 1898 8
WAP 108N . oo cosmmnsssmsnusssmssnsssossesspasssonss ceae ceee 42,000 4 M. & N. do do Mar. 1, 1902&’03 :
. Waterloan................ i i SRR RS SR - o 450,000 |5, 6 g., 7|Various 0 do 1888-'89-1901
Peoria & Rock Island Railroad................ - 100,000 7 . |J. & J. ) New York. July 1, 1888
Pitisburg—Water exten. loan (coup. or reg.). ...|[1868 to’74| 100 &ec.| 4,282,500 7 A. & O.|Phila., Townsend, W. & Co. 1893 to ’'98 1
Water1oan, reg. ... ccovcevecn cocn coeeaonnnn. 1878 25 &ec. 300,000 6 J. & J. do do 1908 ,
Funded debt and other municipal bonds...... 1845 to0’72| 500 &ec.| 1,226,525 | 6 & 7 |Various| Pittsburg and New York. 1893 to 1912
Compromise railroad bonds (coup. and reg.).. 1863 100 &e.| 2,178,698: 4 &5 |J. & J.|New York, B’k of America. 1913
Funded debt improvement bonds, cp. & reg .| 1882-'83 | 100 &c 1,480,000 S5 .... |Pittsb’rg and Philadelphia. 1912-1913
Improv. bonds coup.or reg.(Act of May 9,’79). 1885 100 &e.| 3,739,100 4 J. &D. Pittsburg, Treasurer. Dec. 1,1915 j
Portland, Me.—Loan to Atl. & St. Lawrence RR.| 1869-70 1,000 541,000 6 M. & N.|Bos., Maverick N.Bk.orPtld| Nov., 1887,’88
Loan to Portland & Rochester Railroad...... 1872 500 &ec. 416,000 6 J. & J. do do July 1, 1897
do Portland & Ogdensburg.... ...... 1872 1,000 1,200,000 6 M. & S. do - do Sept. 1, 1907 -
Municipal—proper ........ ooceeiicciicaiiaan. 1867-79 | 500 &e. 851,000 6 m’nthly Boston and Portland. 1837 to 1897
Funding loan (redeemable July, 1902) ....... 1887 1,000 727,000 4 Jo &6 Jb . sesesesens 5 July 1, 1912 3
Providence, R. 1.—Recruiting and bounty bonds 1863 (1000&e. 300,000 5 J. & J. Providence. Jan., 1893 1
Watar loan bonds, gold, coupon............... 1872 |1000&e.) 2,028,000 | 5 & 6 g. |J. & J.|Boston, Prov. and London. July, 1900 ]
do do registered............ 1874 |1000&e.|] 1,972,000 |5 &6 g. |J. & J.|N. Y., N.City Bank, & Prov. July, 1900 ]
do a0 (3 (1 Y 1876 [1000&c.! 1,500,000 5¢g |J. & J. do do July 1, 1906 ;
do do gold coupon.... ...... - 1836 1,000 483,000 313 g/M. & 8.  N.Y., Bost. or London. Sept. 1, 1916 1
City Hall & sewer loan b’ds, sterling, ¢p.orreg 1875 £100 1,397.250 5 g. [J. & J.|London, Morton, Rose & Co| July 1, 1895
do loan.of 1879 ... wusmsmsinsws 1879 (1000&e. 600,000 41 |J. & D. Providence. June 1, 1899
Public improvement loan, registered .......... 1879 Large. 596,000 5 J. & J. do July 1,799 & 1900 §
Prov. & Springtield RR. bonas, guaranteed... 1872 1,000 500,000 7 J. & J. do ‘ 15892 g
New High School Building certificates ........ 1877 &’79|Various 31,938 41 |Various| Boston and Providence. | May 1, 1338-89 1
Richmond, Va.—Bonds, reg.,($118,000 are coup.) 2,638,558 6 J. & J. Richmond, Treasurer. |J.& J.,1387-1914
Bords, reg. and coup. ($213,500 are coup.)... —e. 1,179,700 8 J. & J. do do 1904-1911 (
New fives, 10-34 years, registered............. S 1,178,000 5 J. & J. do do July, 191420 f
BONAB. e creoicne mmeomoeeesmeassmesedsns s st ssh 276,000 4 eeee | e, 1920 [
Rochester, N.Y.—To Genesee Valley Railroad .. 1872 1,000 132,000 7 J. & J.| N.Y., Union Trust Co. 1888 t0 1903 ]
To Roch. & State L. and R. N. & P. Railroads.|1872 to’74{1000&c. 750,000 7 F. & A.| New York and Rochester. Feb. 1, 1893
For various city improvements............ ....|1872 to’75| Various 585,000 -7 Various do do 1887 to 1902 T
Water works loan, coupon and registered..... 1873 t0’76/1000&e.! 3,182,000 7 J. & J.| N. Y., Union Trust Co: Jan. 1, 1903 ]
Funding JO8N: oo swmmsisns sesmesssosis sessms s ses . 1875 1,000 410,000 7 J. & J. do Jan. 1, 1905 1
[070] 1 1:70) B U0 7: Y ¢ WA 1882 5,000 100,000 4 F. & A. do Aug. 1. 1912 )
Local improvement funding loan.............. 1885 5,000 150,000 3 J. & J. do 1890, redeem.’87 1
Rockland, Me.—Municipalbonds ... ............. 50 &e. 615,150 | 4 & 5 Semi-an City Treasury. 1887 to 1911 !
Railroad loan ($20,000 payable yearly)...... 1869 100 &e. 52,600 6 J. & J. do 1888 to 1899
[ (o AR 1871 100 &e. 59,500 6 F & A. do - 1891
QD seswessmsemis smsesm sy eSS 1872 100 &ec. 54,100 6 M. & 8. ) do 1902 g
Notes and certificates of deposits ............. o 105,852 | 3'65 < B do” On cail. 1
§t. Louis—Renswal bonds ($100,000 only are 7s.);1863 to’79| Various| 4,566,000| 6 & 7 |Various|N.Y., Bk. Repub. & Bk.Com. 1888 to '99
Renewal bonds:.q..qos seessssnsssnsessonasies sae 1880 e 1,024,000 5 .... |N.Y.,Nat. Bk. of Commerce 1900 y
do  ........ B 1882-83-85| .... 913,000 4 e do do 1902-'03-'05 :
do 1857 4,415,000 3 do do 1907 ‘
General PUrpo8es «cc.ccccieeeccceesacseccccnecns 1858 to’75|Various 642,000 f 6 Various|N.Y., Bk. Com. & Bk.Repnb. May,1888 t01906 ,
Tower Grove Park bonds (gold)................ 1868 1,000 340,000 6 g. |F. & A.|N.Y,, Nat. Bk. of Republic. Aug., 1898 -
Sewer vonds ($336,000 are gold bonds).... ..|1838 to’75; 1,000 1,086,000 | 8 & 6 g. |Various|N.Y., Nat. Bk. of Commerce 1888 to’95 ‘
New water work bonds (gold)................. 11870 to’72| 1,000 1,700,000 6 g. |Various| New York and St. Louis. 1840 & 1892 1
Refunding water pipe, special tax, gold....... 1874 et 800.000 6 g. M. & N. 0 : do July 1, 1894
Floating debt ($900,000 are gold) ............ 1853-74 1,000 1,830,000 6 g. - New York or London. 1888 and 1894
Real estate ($30,000 ave gold ani $25,000 5s) 1875 1,000 465,000 53 & 6 |M. & N. do o 1895
Bridge approach bonds (gold)................. . 1872 500 461,000 6 g. |J. & D.|N. Y., Nat. B’k Commerce.| Dec. 10, 1892
Bonds for 8t. L. Gas Light Co., judgm't.£ or $ 1885 1,000 950,000 4 J. & D.| New York and London. June 1, 1905
B8t. Louis County bonds—County Jail.......... 1868 1,000 500,000 7 M. & S.[N. Y., Nat. B’k Comimerce. Sept. 1, 1883 [
do do General purposes, gold 1872 1.000 600,000 6 g. {J. &D. do do June, 1892 1
do do Park bonds, coup.,!gold 1875 1,000 1,900,000 6 g. lA. & O. do do April 1,1905 |
8t. Josepn, Mo.—Funding bonds.... ............ 1881 - 811,550 4 F. & A.|IN. Y., Nat. Bk. Commerce.| Aug.1, 1901 4
Funding bonds.....cccceaieencicccscncccnsncans 1883 — 902,000 6 . & A, do do Aug. 1, 1903 1
: . |
, 1
Real Personal Tax p $1.000 Net Debt, olowine table the assessed value of real estate 18 near its cash value: :
Years. Estate. Estate. State & City - Dec. 31~ Years. Real Estate. Personalty. Tex Rate,
1884.....%1,119,761,597 $218,536,746 $22 50 $94,406,228 | 1884 . . c.iiaiiiniieneaaa. $573,728,105 $J,884,578 - $18 50
1885.... ..1,163,443,137 202.673,866 24 00 93,031,951 [ 1885 ... .. cciieaiianaanenn 587,749,82% 10,035,600 18 50
1886.... .. 1,203,941,065 217,027,221 22 60 90,395,634 | 1886 .c.vicmiiannaiaaaaia, 1601,001,¢ 71 10,307,644 18 50
1887.... .. 1,254,491,849 253,148,814 21160 e seds s 1887 -..... o5 Bessem S e 618 059,987 10.619 325 18 50
* Less sinking fund. 1888 . . ..caa.. R 644,063,374 3,149,665 = ......

The Legislature passed a law in 1885 that the indebtedness should
not exceed 10 per cent of the asseszed value of real estate, and this 10
per cent was construed by the Court of Common Pleas (General Term)
to include the bonds in the sinking fund as a part of the debt. (V. 43, p.
41; V. 44, p. 204; V. 45, p. 86, 541.)

Norfolk, Va.—The assessed valuations and tax rate per $1,000 are:

Assessed valuations of property for 1887 were: Full city property,
$569,587,035; suburban property, $40,203,885; farm property, $18,
?8(8)'3921’88%“ rate, $18 50. = Population, 1870, 674,022, against 847,
70 in .
Peoria, Ill.—Total debt,. $670,500 Dec. 31, 1886. Population,
29.259 in 1880; 22,849 in 1870; in 1886 (estimated), 45,000. .
Pittsburg.—Total debt Jan. 31, 1887, was $13,206,323; net,

18%(,3&“' ....... F%‘Blvggt%% %ﬁr?"g’}"‘f&'g Tax R%tg% $11,165,576. The assessed valuation in 188:t was: Real property;
1884 ... 10.086.898 1,494 483 30 | $105,404,720; personal, only $1,838,258; tax rate, 1884, $16 per $1,000
1885 Il 12307.131 1.599.550 18 | Valuation of rcal estate in 1885, $108,530,608; personal, $3,000,000;
1886 ... T 11,963 150 1’739°630 18 | tax rate, $13. Total valuation in 1836-57 about $130.000,000; tax
1887 120091205 1,642.820 1< | vate $14. Valuation of real estate in 1887-8, $132,266,000; personal,

—Population by U. 8. Census in 1870, 19,229 ; in 1880, 21,966.
Norwich, Conn.—The valuations and tax rate per $1,000 are:

$2,164,000; tax rate, $18. Population, 156,389 in 1880; 86,076 in
1870, and on July 1, 1887 (estimated), 205,000. ‘
Portland, Me,—The sinking fund and available assets March 31,

Real Personal Rate of | 1887, were $147,627, not including $1,350,000 _P. & Og. RR. bonds.
Years. _Estate. Property. Tax. | The city is protected by mortgages on Atlantic & St. Lawrence Railroad.
1884, . ..o, $7,505,514 2,630,956 $9 €0 | population in 1880, 33,810; 1870, 31,413; 1887 (est.), 40,000, The as-
7,624,571 2,459,352 900 | sessed valuations, tax rate, &c., have been :
7’,(3‘);1’:“.‘;? “,'?88"’.0(’ 900 Real Personal Rate of Tax Total Sinking-
7.539,329 2,381,600 950 | Years. Estate. Property. per $1,000. Debt. Funds, &c.*

—8inking fund, May, 1887, $65,613 ; population, 21,145 in 1880; 16,-

1883-84 .. $20,431,300 $12,598,720  $2000 $1,371,000 $133,846

653 in 1870. 1884-85.. 20,794,300 12,014,435 20 50 4,286,000 106,408

Paterson, N.J.—Finances are apparently in a sound condition | 1835-86 . 21,208,000 11,759,525 2100 4,285,500 162,986
The assessed valuations, tax rate per $1,000, &e., have been: 1886-87.. 21,571,000 11,862,200 21 00 3,942,500 147,628
18Y8%ars. ;«'31 Pist:nio; gm'sunn( ty. 'l;ux R(z)mn Debt. * These do not include the sinking funds for railroad loans.

Bdoeer oveee $18.521,342 3,876,075 $250 $1,163,500 | pProvidence, R, X.—The principal debt of Providence has been cre-
1884-R5.... ..... 19,205,501 3.216,500 25 00 1,168.500 | ;red since *72 fol water workg, sewgmgc, the City Hall and Brook Street
1885-86.... ..... 19,549,111 3,891,115 . 2500 1,165,000 | fluprovement.  The sinking fund for bonds dine m 1893 is $333,367;
1886-87.0s wvue 20,467,176 3,913,863 2500 1,167,000 | 1895-99, $719,564; 1899-1900, $141,178; 1900-06-16, water loan, $452,-

—Population, 51,031 in 1880; 33,579 in 1870.
Philadelphia.—Jan. 1,'87, the funded debt was $59,369,620. Inthe

275. _Population, 1870, 68,904; 1885, 118,070, The laws of Rhode
Island now limit the debts of towns to 3 . ¢. of their assessed valuation.
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rsonal, $14,575,848: taX rate per $1,000, $14. In 1885, real estate,
§§2,347,8§3; personal, $13,751,666; tax rate, $14. Population, 63,600
in 1880; 51,038 in 1870. ~
mRo%:hester.—Tota] funded debt, $5,309,000 July, 1887. The bonds
of Genesee Valley RR. loan, $132,000, are provided for by ne_t.recelpt.s
from a lease of said road to Erie Railway. Population, 89,366 in 1880,
62,386 in 1870; in 1882, estimated, 105,000. Assessed valuation (60
per ct. of true value), rate of tax, &ec., havebeen:

Real Personal Tax per $1,000 Total
Years. - Estate. Property. in old Wards. Debt.
1883 .... $36,166,200 $1,817,200 2765 $5,354,000
1884.... 37.270,850 1,773,100 32:22 5,234,000
1885.... 38,563,020 2,389,050 3098 5,399,000
1886 .... 72,171,975 3,345,000 1522 5,459,000
1887 .... 72,860,400 4,529,000 1645 5.309,000

In 1886 real estate valued at 80 p.c. Populationin1887 about 125,000.

Rockland, Me,—Valuat'n of real and personal estate, 1885, about
$3,900,000; tax rate, $26 per $1,000; 1886 valuations, $3,788,780; tax
rate, $22 50 per $1,000. Population, 7,599 in 1881; 7,074 in 1870.

St. Joseph, Mo.—Population in 1880, 32.431; in 1870, 19,565; in
1887, estimated 60,000. A compromise of the debt was made in new 4
per cent bonds, which are given for the full principal and interest of
old bonds. June 30, 1887, there were in addition to bonds given above
$26,650 small issues and unpaid coupons. The net debt in August,
1887, was $1,740,200. )

The assessed valuations (in 1887 one-ha!f of actual valuation) and
tax rate per $1,000 for three years were as below : ‘

Real estate. Personal. Tax rate.
1883 e inroens odle Fswsanss s $7,586,650 $3,678,193 $23
1884 .. crucciinae caaeccaancmenn 7,873,150 3,700,222 22
1887 e ceeiicasecccenacscases sesieees 15,000,000 21

St. Louis.—Population by the United States census in 1870 was
310,864, against 350,518 -in 1880. The city and county were merged
by law in 1877 and city assumed the county bonds. A claim of the
8t. Louis Gaslight Company for gas furanished, amounting 1in all to
about $382,000, with interest to Muarch. 31, 18582, was decided against
thecity in 1880 and paid. $548,000 renewal bon 1s, due 1900,are redeem-
able in 1890: $913,000, due 1402-1905, are redeemable 1892-1845. of
the bonds as given above, $2,343,000, maturing in 1888, will be red-emed
-with proceeds of the $4,415.000 bonds of 1837. In addition to the bon_ds
as given in above table, there ate the following : $10,000 Hospital, ts,
due in 1883; $44,000 Harbor, 68, due 18x8; $33,000 Cmgndelen
indebtedness 6=, due 1893, and $100,000 Fire De.t., 6s, due 1895,

Assessed valuation of property and tax rate have been:

Real Estate —Rate of tax per $1,000.—~

and Personal New o1d Bonded
Years. Property. Limits. Limits. Debt.
1884 . .uiccesocmines $211,480,710 $5 00 $17 50 $22,105,000
1885 . .oeiieaaees 207,526,000 5 00 . 17 50 22,016,000
1886 ...iiiineanne.. 214,427,690 5 00 - 17 50 22,942,000
1887 ee... 218,778,670 5 00 17 50 22,105,000

=(V. Ifi,'i»'.'éé'c;' V. 45, p. 26.)
St. Paul, Minn.—Population in 1870 was 22,300; in 1880, 41,498
in 1887 the local estimate of population is 148,047. Assessed valua-
tions of taxable property and tax rate have been:

Personal Rate of Tax Total
Years, Real Estate. Property. per $1,000. Debt.
1883..ccecunnnn..... $31,000,000 $12,000,000 $24 50 $2,328,040
1884 ... .0 couenn.. 47,000,000 14,263,565 16 00 3,027,140
1885, cuenicie cnvmmins 50,512,212 14,291,946 19 50 3,815.640
1836.....0.......... 68,539,570 15,584,481 17 50 4,521,057

Valuation of real estate is about one-half of true value.
—(V. 44, p. 473.)
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¥or explanations see notes on first page of tables. Value. , * |Pay’ble hom.
Bt Paut, Minn.—Bonds. ....... cccoo coonnrinnens 1881-85 | $1,000 $81,000| -4 [VariousN.Y.Am. Exch’ge Nat. Bk.| 1907 to1912
BODAB. ccreccreansnnasacnsnnesnasonnnnanaccsscces 1870 to’85| 1.000 901,600 5 Various do do 1897 to 1915
QO ecee cecececsimmceesssacasecscaceanttansanas 1868 to’81| 500&e. 468,000 6 Various do do 1888 t0 1904
A0  eearecarccarseatceataeatceccsaceateantnannas 1864 to '78|Various 523,747 7 Various do do 1887 to 1903
Q0 see seceecascccsesmicenmianascacasiaanaanann 1860 t0°’79|Various 263,125 8 Various do do 1893 to 1904
d0: .oeszmen  emsmae snvemesass S5 EEse s 1886 1,000 425,000 41 - do do 1916
waterworks coups. (acts Feb.,’81 & Jan., ’83).| 1882-4-5 |1,000&¢ 1,500,000 | 4 &5 |Various do do 1912 to 1915
Salem. Mass.—City debt......coocaee ceeiiinennns Various. | 100 &c. 9,500 | 4, 5 & 6 | Various City Treasury. Jan., 1888 to 1895
Water 108N . coveaenacnenecnes cacnnannacenacas 1868-9 | 100 &c. 375,000 6 A. & O. do do Apl. 1,1858-1898
do T 1878 1,000 398,500 _ 5 J. & J. do do July 1, 1904
San Francisco— Bonds of 1858, coupon (gold).. 1858 500 &e. 99,000 6 g. |J. & J.|San F.&N.Y,, Laidlaw &Co.| Jan. 1, 1888
Central Pacific Railroad, coupon (gold)...... 1864 | 500 &ec. 174,000 72 (J. &J. do do July 1, 1894
Western Pacific Railroad, 0 do ...... 1865 | 500 &e. 100,000 7 g (M. & N. do do May 1, 1895
800001 DONAS. o evvmremmnrceeieciieaiiaaiaaaeaeas 1870 | 500 &c. 285,000 7¢g |J. & D. do do June1,1890
80h0Ol DODAS: - ueveeemnnzaenecaianenanaecnenane 1874 | 500 &ec. 200,000 6g |J &J. de do July 1, 1894
Park improvement bonds......c.ceeeeaaaaenn. 1872 to’75| 500 &e. 475,000 6g |J. &J. do do 1897 & 1904
it YA R 1871 to’73| 500 &e.| 210,000 6 g. |M. & K. do do Nov. 1, 1891
House of Correction bonds.........ccccceeeee. 1874 500 &ec. 150,000 7g |J & J. do do July 1, 1894
City Hall construction. . ........cccoececcnneen. 1875 to’76| 500 &c. 407,500 6 g. do do 1899
Montgomery Ave (special tax).... ............ 1873-74 1,579,000 teer |7 ieessesas. . 1 eeesssaes
Dupont St. (special) (Act March 4,1876). .... 1876 19,000 7 g. |J. & J.|San.F.& N.Y.,Laidlaw& Co. 1896
Savannah, Ga.—Compronise honds of 1879 .... 1879 100 &c.! 3,304,000 5 3—'F. N. Y., Eugene Kelly & Co.| Feb. 1, 1909
Compromise bonds of 1883 .....cceieaeeennnnn. 1883 100 &e. 48,500 5 I do do July 1, 1913
Somerville, Mass.—City debt.......... A N ... |various.| 1,170,000 !4,5,51,6|Various{Boston, Nat. Security Bank| 1887 to1896
Waterloan. .cccuaecccuennacaas cnoesemmscnncnans — Large. 35,000 |4, 5, 5g!Various 0 do 1887 to 1906
gpringfield, Mass.—City NOtes. ....ccuvanennns-. P Large. 48,000 4l  |Various Balem. 1887 t0 1889
Clty D ONAS. - - eceeuecniiaenaacanecaeiaeenns %,888 " 28(3),8008 g g - Xalgzo?)s Boston(i First Nati(()ln&l B’k. A 11%8511%9({905
200,000 are 6 per cents) ........ ) ,200, [A. . o o pl. 1,94, to
L mitsbeeiiie RN | 1j000| 110000 7 |A. & O. do do 1857 to 1893
Toledo, 0.—General fund city bonds, coup...... 1875 t0o’86, .... 976,000 | 4to8 |Various|N. Y., Imp. & Trad. N. Bk. 1888 to 1913
- Floating debt refuniing bonds......ccceauenan. 187477 s 296,000 | 6 &8 |Various do do. 1889-1892
Toledo WoodvilleRaﬂroad. coupon... . 1870 cene 432,000 73 |M.& N. do do May, 1900
Water works ($3,000 only 68)......... ... A'73,74&79) ... 1,000,000 | 6 & 8 |Various do do 1893 to 1899
Bridge bonds (redeemable after 1893) ...c..nn. 1823-'84 475,000 5 A. & O. do do Oct., 1913
Worcester, M.—City, ($521,500 c., $1,521,900 r.)|1861 to '83| 500 &o. 1,943,400 | 4, 5 & 6 |Various|C.Treas.& Bost. Mchts.’ BK. Jan. 1, '88 t0 1905
gewer debt (all registered).......... .ooe cnnnes 1870 to’86| 500 &c. 785,000 | 4, 412, 5 |Various do do 1899 to 1905
Water debt. Teg. «ovoveenoiemaeaaceans .. |1870 to '85! 500 &e. 655.3 31g, 4,5,61Various do do Jan. 1,’88 to1915
Real Persoral Tax per Total Assetsin Sink. Salem, Mass.—In addition to_the debt as above given there were
Years Estate. Property. $1,000. Debt. Funds, &e. | in Dec., 1886, $96,936 trust funds, payable on demand. The sinking
1883.... $90,143,400 $31,722,000 $14 50 $9,941,188 $1,681,400 | funds Feb., 1837, were $431,470, mostly consisting of City of Salem
1384"- 91:642,100 30,854,400 14 50 9,890,638 1,843,785 | bends. Population, 27,563 in 1880; 24,117 in 1870. Tax valuation,
© 1885, 92.857.400 31,314,600 1450 9,563,188 1,438,328 ) 1852, $25,528,242; tax rate, $15 50. In 1883 valuation, $25,614,115;
1886, 97975900 32,281,500 1400 9,685,817 1,701,985 | tax rate, $16. In 1884 valuation, $25,360,772; rate of tax, ¥17 50. In
1897.... 99,754,020 31,021,720 1450 9,767,616 1,815,811 1885 {22100(?5‘”{50 valustion, %1126853) "3100;18%%50'1“1%&"“ $12,234,830;
. = 3 - . otal, $25, ' ; tax rate, $16 . In valuation of real estate,
Richmond, Va.—In1686-7 real estate valuation, $33,517.807; | g\ d3"500. ersonal, $12,957,024; total, $26,220,523; tax rate, $15 50;

tax rate in 1837, $16 00.

San Francisco.—Population, 233,959 in 1880; 149,473, in 1870. The
Montgomery Avenue and Dunont Street bonds are special issues charge-
able only on the assessment of property benetitted, and suits were in
progress October, 1884, to determine their legal status. Sinking funds
raised annually amount to over $238,000, the amount on hand June 30,
1886, being $901,933. The assessments for four years and tax rate (per
$100) are given below. [Ihe following valuations are made by the ity
and county, the valuations by the State being different, but the tax rate
below includes that for State purposes :

Total
Realty. Personalty. Tax Rate.
1881-82 ..ceicniannnnn $155,834,879 $66,598,521 $18 05
1882-83 ccuvicenccann-n 151,894,908 50,267,099 18 0219
188384 ..ccciicannnnn. 158,723,269 62,272,531 16 971
1884-85 ..cu.nvuuneas-. 161,495,888 59,013,672 13 75
1883-86 .cacccccncecans 171,416,426 56,192,922 15 95

Savannah Ga.—Defziult was made on interest Nov. 1, 1876, in conse-
quence of yelfow fever and non-collection of taxes. The compromise

-gave new 5 per cent bonds for the face of old bonds; and for interest up

to Feb. 1, 1879, 58 per cent of the face value in similar bonds. Assessed
value of real estate and tax rate each year have been as follows:
in 1881, $10,500,000, $25; 1882, $10,650,000, $30; 1883, $10,900,000,
$30; in 1884, $12,500,000, $30; in 1885, $13.000,000, $21 25; in 1386,
$13,400,000, $21 25 in 1887,%$13,700,000, $21 25. Population in 1870,
28,235, against 30,709 in 1880. ’

Somerville, Mass,—Total debt, Jan. 1, 1887, $1,525,000; sinking
fund, $584,052. Property valuation in 1882, $23,162,200; in 1883,
$23,812,900; in 1884, $24,331,100; in 1883, $25,907,700; in 13886,
$26,003,200. Tax rate in 885 and 1886, $15 40. Except $140,000
58 in $1,000 i)ieces and $399,000 48, all bonds are in $2,000 to $50,000
pieces. Population 24,933 in 1880; 14,685 in 1870.

Springfield, Mass.—Total funded debt, Jan., 1887, $1,451,000;
cash assets, $149,734. The railroad debt falls due $20,000 eaclh year.
lPopnul:},tion in 1835, 38,000; 1870, 26,703. Tax valuation and rates
1ave been:

’ Personal Tax rate
Years. Real Estate. property. per $1,000.
1881 ..cccriainiie- $23,795,920 $8,935,850 12 50
1882 ......... con-e 25,084,420 9,198,258 12 50
1883 .csissvessae 25,676,800 9,260,459 12 50
1884 ..coccsicacoms 26,201,150 8,792,666 14 00
1883 cceeivceiaican 26,969,800 8,327,966 12 80
18386 csauswnssenss 27,638,760 9,143,412 12 80

—Valuation of real estate is about 67 per cent of true value.

Toledo.—Total debt, Jan., 1837, was $3,188,484. Of tuis the deht
payable by special assessments was $150,000 In aldition to bonds
as given above, there are $29,000 68, due 1891 and 92, and $3,000 58,
due ia 1883, 1895 and 1905, and $50,000 4s., due in 1907. Taxable
valuation of Teal estate, 1885, $21,733,240; Sgrsonal, $3,157,060;
total valuatior. $29,930,300; tax rate, $28 per $1.000. Valuation, 1886,
real estate, $22,179,770; personal, $8,118,620; total valuation, $30,-
293,390; tax rate, $28. Population, 50,137 in 1880; 31.584 in 1370.

Worcester, Mass,—Total funded debt, Jan. 1, 1887, $3.506,700.
Cash assets Dee. 1, 1836, $1,296,883, including $360,846 in sinking fund.
Population, 68,383 in 1885, 58,291 in 1880, 41,105 in 1870. Tax valu-
ation in 1882, $15,501.512; tax rate, $17 40 per $1,000 In 1883,
$48,570,335; tax rate, $17 20. In 1884, $50.773,475; 1ax rate, $16 60.
1n 1883, $52,714,910; tax rate, $18. In 1886, $51,566,389; taxrate, $18.
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Subscribers will confer

a great favor by giving immediate notice of any error discovered in these Tables.

INTEREST OR DIVIDENDS. Bonds—Pring-
DESCRIPTION. Milfes Daft:e 8|17),e,=nr Amount | oo Sirers [Whare Payabl T3 p?z’ “Ir\henLDue'
nation of column headings, &c. gee notes| O -0 ar : a er n vable, and by ocks—Last
For explanat oonoﬂrbet page of tablgSf ' Road.|Bonds | Value. Outstanding| “cept, |Payable Whom. Dividend,

. N.O. ific June.—18t debentures ... 233 | 1882 £100 | $7,122,000 6 A. & O. London. April 1, 1907
Al2ad ﬁrel?en%frﬁd. Paczﬂc ........................... ... | 1x84 | £100 2,232,000 6 J. & D. do June 1, 1907
Ala. Gt. South’n.—1st mortgage..........---- el 290 | 1873 | $1.000 1,7}4.000 6 g L & J.N.Y.,Farmers’ L. &T.Co| Jan. 1, 1908

Debentures, gold ..... =N e ... | 1886 | £100 134,000 6 g |F. & A. London. Aug. 15,1908
Albany & Susquehanna—Stock .. ...coceereznniene-- 209 | ... $100 3,500,000 3, |J. & J.N.Y., B’k of Commerce.| July 1, 1887
168 TAOTLEALO. << evemesevnzneraimemaannszozs s oisss 14z | 1863 | 1000 998000\ 7 L, & . N.Y.Del. & Hud.Can.Co) ~July, 1888

Albany City loan (sinking fund, 1 per ct. yearly).| 142 f .1y \ . . . 0o 395~
Consol. mo)x:t. (guafr. D. &gH. endorged on bonds)..| 142 | 1876 | 1,000 8,438,000 |6 &. &7|A. & O. do do April 1, 1906
Aueghcn¥Vauey—8tock ................. eeaeeioeenn- 259 | .... 50 | 2,166,500 cae . ceseseeons e mmeee i
General mortgage (Riv. Div.)..ccocomoanecnn- -onn 132 | 1866 | 1,000 4,000,000 7-30 |J 8,z J.|N. Y., Winslow, L. & Co. March 1, 1896
Bonds to State Pa. (endorsed) 2d mort., East ext.| 110 | 1870 100,000, 2,390,000 5 Jan’ary| Harrisburg, Treasury. 100,000 y’rly.
18t mort., East’'n Exten., guar. by Pa.RR........ 110 | 1871 1,000 { 10,000,000 7. A & O. Pl}lladelphla or London{ April 1, 1910
Fundin {ncome bonds, with tratlic guarantee. ... 259 | 1874 | 100 &c.| 9,723,100 7 A. & O.| Pittsburg, Co.’s Office. | Oct. 1. 1894
Amador Branch—18t MOTtZage. -...ccv ceeeseoennens- 27 | 1877 | 1,000 675,000 6 J- & J.|N. Y., Cent. Paglﬂﬂ RR.| Jan. 1. 1907
A sheville & Spartanburg—1st mortgage, gold...... c 71 | 1885 | 1,000 500.000 6 g. |A. & O.|N. Y. Company’s Office.|April 1, 1925
Atchison Ool. & Pacific—1st mort., guar.........--.. 254 | 1879 | 1,000 4,070,000 6 Q—F. IN.Y.,, Un, Pac.RR.Otlice| May 1, 1905
‘Atchison Jewell Co. & West.—1s8t M., guar. CBU.P.| 341879 | 1,000 542,000 6 8.—-F. N.Y.,Un.Pac, RR office.| May 1, 1905
Alchison Topeka & Sant@ Fe—StOCK ...cc.ceueeneeeer 2,526 | .-.. 100 | 75,000,000 1% _F. | Boston, N. Y. & Chic. |Nov. 15, 1387
1st mortgage, gold, ($15.000 p. M.). ... -ou ooenee 470 | 1869 | 500 &ec.| 7,041,000 7 g. |J. & J.|Boston, North Nat. Bk.| July 1, 1899
Land grant mortgage, gold, ($7,500 p. M. ). scess _.. | 1870 | 500 &ec. 2,426,500 7 g |A. & O. do do Oct.” 1, 190¢
Consol, bonds, gold, ($7,500 P. M.)...eeeeeaeceecnns ... | 1873 | 500 &c. 108,500 7g [A. &0 do do April 1,1903
Coliat. trus; bonds (drawn at 101)..... c.cceceeees S.- 11830 | 1,000 1,007,000 5 A. & O.|Boston, Boston Nat.B’k.| April 1, 1909
8. F. bonds, plain (redeemable at 101).... . csesans ....11880 | 1,000 3,519,000 5 M. & 8. 0 do Sept. 1, 1920
Collat. trust sink. fund;bonds (drawn at 100)..c&r| .... | 1880 1,000 4,687,000 415 |A. & O.|Bost. Safe Dex’). & Tr.Co.| Oct. 1. 1920
Collat. trust sink. fund bds. (drawu at 105)... ...} ... 1881 | 1,000 | 12,142,000 6 J. & D.| Boston, Co.’s Office. | Dec. 1, 1911
Collateral trust bonds., gold (V. 44, p. 3%5).. ..e&r| ... {ggz 100 &eo. 6,308,)000 5 g. E g % do do Feb. 1, 1937
rt. bonds on Chie. propert 10,000,000)...2..] ---- ) . . s o I
%?clglmgzssoult];hwegt.?lsg M,);;((ﬁd ) 27 | 1872 | 1,000 4}2,000 7 g |J. & J.|Boston, North Nat. Bk.| July 1, 1902
Kans. City Top. & W. 18t M., old] ] 66 | 1875 | 1,000 854,000 7 g. |J. & J.|Boston, Everett N. Bk. | July 1, 1905
do do  income bds. } Guar.rental. ... | 1875 200,000 78 |M. & 8. do do | Mar. 1, 1906
Pueblo & Ark. Valley, 18t M.,gzold 1| 282 | 1875 | 1,000 1,633,000 7 g. |J. & J.|Bost., N. Bk. of N.Am’a| July 1, 1905
Pueb. & A. V., 18t (& 2d on148 m. | 282 | 1878 1.000 1,942,000 72 |J. & J. do do July 1, 1903

Alabama N, O, Texas & Pacific Junction (Limited).—(See
Map Oinn. N.O.& T.P.)—Lhis is an English Co. controlling the Ymksburg
& Meridian, 142 miles; Vicksburg Shreveport & Pacitic, 189 miles; N.O.
& North Eastern, 195 miles; and panish Fort R’y, near New Orleans, 13
miles. It also controls the Cincinnati New Orleans & Texas Pacific
Raillway Co. (lessee of the Cincinnati Southern Railway). The manage-
ment of the company is the same as that of the Alabama Great Southern
RR. In Sept., 1387, the ap ointment of a raceiver for this company
‘was proposed by the stcckholders in London. The preferredor “A’”sghares
are £1,500,000, having a preference for 6 per cent dividends and cumu-
lative, and the deferred or “B” shares £2,500,000; par value of all
shares £10 each. The first debentures are redeemable any time at 115,
on six ,months’ notice. The company holds the following securities, viz.:
Cin. N. O. & Texas Pacific $532,000 gtock; Vicksburg & Meridian,
245.000 1st mortgage, $105,000 2d mortgage, $416,500 3d mortgage,

1,464,300 preferred stock and $£363,000 common stock; of Vicksb.

hrevep. & Pac. $3,692,000 1st mort., $1,931,000 incomes and $1,594,-
000 stock; of N. O. & North Eastern 4,900,000 1st mort. and $4,320,-
000 stock; N. O. Spanish Fort & L. RR. $300,000 1st mort. and $200,000
?&m. stock. Report for 1886 in CHRONICLE, V. 45,p. 52. (V. 45, D. 52,

6.) -

Alabama Great Southern.—(See Ma
Wauhatchie, Tenn., to Meridian, Miss., 290 miles; leased, Wauhatchie
to Chattanooga, 5 miles total operated, 295 miles. The Alabama &
Chattanooga RR. made default Jan. 1, 1871, and road was sold under fore-
closure Jan. 22, 1877. Present company organized Nov. 30, 1877,and is
confrolled by an Enigush company of the same title. The lands were
conveyed In rull settiement to the holders of the $2,000,000 of Alabama
Btate bonds. These lands (about 550,000 acres) are held by trustees.
(V.30,p. 117.) The debeutures are made exchangeable.for any mort-
gage bonds that may be created subsequent to the debentures. Capital
stock—common, $7,830,000, and preferred 6 per cent, $3,330,350.
Gross earnings in 1885, $1,076,18%; net, $128,140. Gross In 1886,
$1,215,195; net, $276,798. (V. 42, p. T27)e 3

Albany & Susquehanna.,—Road owned from Albany, N. Y., to
Bingha.mmn‘, N.Y., 142 miles; branches operated Duanesburg Junction,
N. Y., to Schenectady, 14 nuies; Cobleskill, N. Y., to Cherry Valley, 21
miles ; operates Lackawanna & Susquehanna RR:, 22 miles; East Glen-
ville to Coons, 10 miles ; total operated, 209-miles. Leased in perpetuity
from Feb.. 1870, to Delaware & Hudson Canal Co.; rental, 7 per cent
on stock and interest on honds. Additions and betterments charged to
lessors, and cost made part of investment. The consol. mort. is for $10,-
000,000, of which $3.000,000 are 7 per cents, currency ; the principal of
the 6s. is also payable in “lawful money,” but theinterest in gold. Gross
earnings in 1835-36, $2,341,409; net, $1,202,770; surplus to lessee after
all payments, $259,760. (V.43,Dp. 580; V. 45, p. 180, 614.) ‘

Allegheny Valley.—Owns from Pittsburg, to Oil City, Pa., 132
miles; branches—Red Bank, Pa., to Driftwood, 110 miles ; others, 17
miles ; total operated, 259 miles. The company became embarrassed
in 1874 and compromised with its creditors. It still falls short
of earning interest liabilities. Of the income bonds the Penusylvania
RR., Northern Central and Philadelphia & Erie hold $6,087,000, the
interest on which was paid altogether in bond gerip. The coupons of
guaranteed bonds held by the Pennsylvania Railroad for advances
amount to $3,232,710. I[n 1886 the charges for mortgage interest and
car trust payments were $1,115,604, income bonds nil; deticit in net
earnings, ¥132,33t. In May, 183i, receivers wero appointed at the
instance of the Penn. and other railroads as plaintiffs.

From January 1 to Sept. 30 in 1887 (9 months) gross eirnin2s were
$1,483,551, against $1,321,710 in 1836; net, $351,657,against $176.217.
In 1885 gross earnings were $1,780,133; net, $571,131. In 1886,
gross, $1,81:2,729; net, $631,230: iuterest, $1,115,604; deticit, 432,33 L.
—(V.43,p.516; V.44,p. 21, 612.)

. Amader Branch.—Galt, Cal., to lone, Cal., 27 miles. Leased till
Nov. 1, 1890, to Cent. Pacitic; rental $3,500 per month. Stock, $675,-
000. Earning-in 1885, $31,243 gross and $12,705 net. In 1383 gross
earnings ¥39,443; net, $13,124. Leland S8tantord, Pres’t, San Francisco.

Asheville & Spartanburg—(See Mup Richmmd & Danville).—
From Spartanburg, 8. C., to Asheville, N.C., 71 miles. Formerly
Bpartanburg & Asheville; sold in foreclosure April, 1881, and reor-
ganized. Stock $1,050,000. In 18383 the mortgage for $500,000 was,
made to bulid the 18 miles to Asheville; in 1835 a new mortgage for
$500,000 was authorized. Controlled by Richmonl & Daunville. Gross
earnings in 1881-5, %28,572; deficit, ¥4,611. Gross earnings in 1885-6,
$29,583; deficit, $5,527. .

Atchison Colorado & Pacl fic.—Waterville, Kan., to Washington
Ean., 20 miies; Greenleaf, Kan., to Logan. Kan., 155 wiles; Logan to
Lenora, Kan.. 25 miles; Downs, Ku., to Ball City. Kan., 24 miles; Yuma,
Kan.. to Warwick. 31 miles; total, 2514 miles. The road forins an exten-
slon of the Union Pacitic Central Braunch, hy which the bonds are guaran-
teed and the road 13 controlled, and the whole system is virtually owned
ll)Jy Union Pacitie, but operated by Mo. Pae. Stock, $1,522.400, of which
.P. and C. P. own $920.300. Rental is $254,370 per anuum.

Atchison Jewell Co. & West.—Jamestowan, Kan., to Burr Oak,
Kan., 31 miles. Under same auspices and control as Atchison Colorade
& Pacifle. Stock, $202,800, of which Union Pacitic owns $105,000. Ren-
tal is $34,000 ver anpum.

Cinn. N. O. ¢ T. P.)—From

rasey.stlouisfed.ora/

Atchison Topeka & Santa Fe.—(Se¢ Maps.)—LINE OF ROAD.—
A complete detailed statemunt of the lines of road operated on Deo.
31, 1836, was given in the CHRONICLE, V.41, p. 536. Tae tntals of the
diff -rent systems are as follows: Atchison, 1.8 550 niles; Southern
Kansas, 630'30 miles—total, both systems, 2,526 miles; Chicago Kan.
sas & Western, 401:23 mile3; Sonora, 350°19 miles ; roads owned jo'ntly
with other companies (one-half of 192:08 miles), 96-04 miles: total,
3,373°26 miles. The results on all these sys-oms (except thy Cmcaﬁo
Kansas & Western, under construction in 1885) are included in the
Atchison Topoka & Santa Fe report. In aidition to thy above, the
Atchison Company owas exclusively the Gulf Colorado & Santa Fe RR,
817-30 miles, an 1 i3 pirt own>r of the California Southern RR.. 21061
miles, and the Atlantic & Pacific RR., 91775 miles. The op ‘rationsi of
these three roads are, however, kept entirely distinet fr ym those of ths
other systems and aro not given in the Atc_msnn's reports.  Tne rads
may be suinmarized as follows: O erated directly (Atohison To yeka &
Santa Fe and Southern Kansas), 2,326 miles; oper ted indirectly, 847
miles: owned and partly owned, but oper wed by separite com janies,
1,975°66 mites: grand total, 5,319 miles. (Since Jan. 1,1887, over 800
miles of new road have beencompleted.) The California Southera gives
a through route to the Pacitic coast at San Diego, via the Atlantic &
Pacific RR. The Gulf C)il. & Santa Fe roid was bought in Aoril. 1888,

ORGANIZATION, LEASES, &Cc.—The A. T. & 8. Fe. Co. was incorporated
March 3, 1863, and includes the Atchison & Topeka RR.. incorporated
Feb. 11, 1839.  The land grant was received by Act of Kansas Feb. 9,
1864. The main line of 471 miles was opened Dec. €3, 1372. The
whole system outside of the main line is nominally under different cor-
porations, of which the ownership is vested in the A. T.&S. F., and the
roads also leased to that Co., and interest on the bonds usually paid as
rental. The Southern Kansas and the Sonora gystems are not leased,
bug are controlled by ownership ot the stock.

In Aug., 1884, an agreernent was made tor the control of the Mojave
Division of the Southern Pacidc anda right for tratfic over theSoutnern
Pacific to San Francisco. In 1886 the tlantic & P soitic 185 mortgage
hondi~terest was reduced to 4 per cent and the bonds guaranteed one-
half each, saverally but not jointly, by the Ateohiso1 and San Franciseo
companies. Sce Atl. & Pac. and St. L. & San Fran. in this SUPPLEMENT.

In April, 1884, the G. C. & 3. F. was purchased by the Atchison Com-
pany by the exchange ot G. C. & S: F. stock for Atchison stock, $3,000,-
000in all. See ofticial circular, V, 42, . 630.

Tae fiscal-year ends December 31.

STOCK AND BoNDS—The stock has been inor_eased rapidly to present
fizures for the acquisition of the auxiliary -lines and by way of stock
dividends. In August, 1337, there was offored to stockholders
$10,000,000 new stock at par, raising the whole stock to $75.,000,00)
as above when allissued. Dividends have been—in 1379, 3 per cent;
in 1880, 813; in 1881, 6 cash and 50 stock; in 1882 and thereafter 6 per
cent regularly paid. The range in prices of stock in Boston was—
in 1881, 92@1541; in 1382. 7873@9v18; in 1883, 73@86%; in 1334,
59137280; in 1835, 634 @89'43; in 1886, 797 @100; in 1837, to Nov.
18, incl., 9018 211973. . :

Such bonds as are hold in the company’s treasury, or'leased line bonds
held as.collateral for any of its own bonds given above, are not inoluded
in the ahove amounts outstanding. Tne land grant bonds receive the
proceeds of land sales in payment of interest and principal.

The sinking fund 5 per cent bonds due Sopt. 1, 1920, are plain bonds
(not mortgage) and partiy sec wred by deposit of $630,0 )0 plain bonds
of Kansas City Topeka & Western RR. sinking fund is 1 per cent p:r
annum, with which bonds are drawa at 101.

The 41g per cents due October, 1920, have $1,530.00)_of the 6 per
cent mortzaze bonds of the Rio Gr. Mex. & Pae. and $500,000 of the
Ric Gr. & El Paso roads as seourity, the gink. fd. being 119 p. ct. per an-
nun, rising to 31g by 1910. with which bonds are bhught or drawa at par;
registered bonds for $5,000 issued for coupon bonds, and ure not re-
dee nable till after coupons. .

The 6 per cent bonds due Dec. 1, 1911, have as gecurity 1st or 2d mort.
bonds of a number of the proprietary or controlled railroads, at not
over $:5,000 per mile. depvosited in trust as collateral; they are re-
deemer at 105 by the sinking fund, whichis 1 per cent per annum till
1891 and 2 per cent thereafier.

The 5 per cent bonds, dus April 1, 1909, are gsecured by Mex.
& So. Pac. 1st mort. 78.

Tae collateral trust bonds of 1837 are direct bonis of the Atunison
company, against which are deposited in trust the bonds of branch lines
constructed in California and Colirado, not exceedinz $25.000 per
mil>. Boston Safte Deposit & Trust Compauy is trustee. Sea ciroular
in V. 4.4, p. 245. . ) :

Tie bnds of $10,000,000° on Chicago property are gecured on ter-
minals, &e., in that city.

Interest on the Sonora RR.in Mex. (262 miles) 13t M. bons is guaran-
teed; those bonds are at $20,000 per mile, of which $5,00) per mile aré
owned by the A. T. & 8. F. Co. : ’

Tue Californi v Southern 1s% mortg bonds are guarantee 1 (hy en orse-
ment on the bonds) as per rhe agrecment of reorganizasion for the
company mde in 1835. The first conpon on the incoms bonds Was
paid September, 1337, Sinking fund of $25,)00 per year retires the
firat mortgage bon s at 112. .

The Wichita & Western, Wichita to Collison, Kan , 100 1niles, 18 ownot
joinrly with the St. Louis & San Fran., but bonds are not gnaranteed. .

The Leav. Top. & So_RR. bonds at 4 per cent are guaranteed one-hat

by the A.T. &S. Fe, and one-half by the Union Pacific.
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RAILROAD STOCKS AND BONDS. 13

Subscribers will confer a great favor by giving immediate notice of any error discovered in these Tables.

DESCRIPTION. . o) Bonds—Princi--
1 tion of column headings, &c., see notes M(i)ltes Dg,fte 81zpe;,ror Amount Rat INTE;{V]EST (V?Vl:l D“IZ’IDFSDS. db ;)gl.‘ihen o
explana , &c., g : ate per en ere Payable, an | Stocks—Las

ROHEEE " on first page of tables. Road.| Bonds| Value. | Qutstanding Cen%). Pay’ble Whom. v Dividend. '

Atch. Top. & S.Fe—(Contlinued.)— . ‘

" Kan. City Emporia & 8..1st mort....) ( 64 | 1879 | $1,000 $532,000 7 g. (J. & J.|Boston, North Nat. Bk.| July 1, 1909-
Cow. Sum.& Ft. 8Smith, 1st mort..... & G’rantee ) 92 | 1879 | 1,000 798,000 7 A. & O. do do Oct. 1, 1909
Marion & McPherson, 18t mort rental. ) 93 | 1879 | 1,000 713,000 7 g |A. & O. do do Oct. 1, 1909
Florence El Dor. & W.,1s8t M., gold..) 26 | 1877 | 1,000 775,000 7 g. |A. & O.|Boston. Nat. B.N.Amer.| Aug. 1, 1907
Wichira & Western—18t mortgage coup........... 45 | 1884 | 1,000 761,000 6 J. & J. do do Jan. 1, 1914
Leav.Top.&S.W.—lstm.,lgguar.-f)yAt.&lgbyUn.P. 46 | 1882 | 1,000 1,380.000 4 2. |J. & J.(Boston, Am.L’'n& Tr.Co.| Juiy 1, 1912
N. Mexico & 8o. Pac.—1s8t M., gold, guar. rental..{ 372 | 1877 | 1,000 4,425,000 7 g. |A. & O.|Boston, Everett Nat.Bk.| April1l, 1909
Sonora, 18t mort., gold, interest guaranteed ..... 262 | 1880 | 1.000 4,050,000 7 g. |J. & J.|Boston, Nat.Revere Bk.| Jan.1, 1910
Cal. Bo., gold, guar.by A.T.&B.F. (drawn at 112).| 210 | 1836 | 1,000 2,106,000 6 J. & J.|Boston and New York.| Jan 1, 1926

Income bonds......... S S A R 6 6 B e e ..-. | 1886 | 1,000 3,515,000 6 M.& S| ... Mareh 1, 1926
Chic. Kan. & West., 1at, gold, guar. by A.T.& 8. F.| 450 [ 1886 | 100 &e.| 12,210,000 5 g. |J. & D.| Boston, Office of Co. | June 1, 1926
do ine. bds., non-cum.($7,000 p. m.).¢*| 450 | 1886 | 100 &c.| 6,100,000 (] May 1 do do June 1, 1926
Chic. Santa Fe & Cal., 18t mort., gold, guar..c’&r| .... | 187 |1,000&¢(" 15,000,000 5g (J & J.|N.Y, HanoverNat, Bk.| Jan. 1, 1937
gouthern Kansas—K.C. Law. & S80., 18t mortgage| 185 [ 1879 | 500 &c.| 2,940,000 6 A. & O.|Boston, Nat. Union Bk.[ Apr. 1, 1909
80. Kansas & West.—18t mort., (irawn at 110).| 139 | 1880 | 1,000 1,639,000 7 J. & J. do do Jan. 1, 1910
gumner County RR.—1s8t mortgage ............. 18 | 1880 | 1,000 212,000 7 M. & S. do do Sept. 1, 1910
Ottawa & Burlington RR.—1st mortg. ..... .... 42 | 1881 | 1.000 500,000 6 A. & O. do do April 1, 1909
8. Kan.(Gulf Divis.)—1st. g’ld,guar.by A. T.& 8.F.| 350 | 1886 | 100 &ec.| 3,920,000 S5g M. & S. do do Sept. 1, 1926
Income bonds (not cumulative) $1,000 per mile)| .... | 1886 | 100 &ec. ) 6 e do do 1926
gouthern Kansas in Texas, 18t mort., gold, guar..| .... | 1886 | 100 &e. *) 5g [M.& 8. do do Sept. 1, 1926

Allanta & Oharlolte.—8tock (guar. 5 p. ct. by rental)| 269 | .... 100 1,700,000 21g |M. & 8.[N.Y. Central Trust Co.| Sept. 7, 1887
Now DPref. MOTL: cuvess sos sosssnd sisesanssmsmeaavives 2651 1877 | 1,000 500,000 7 A. & O. do do April 1, 1897
Mortgage bonds 1,000 4,250,000 7 J. & J. do do Jan. 1, 1907
Income bonds, registered (not cumulative)....... .... | 1880 500 750,000 6 A. & O. do do Avpril 1, 1900

Atlanta & West Poinl—8tOCK. .c..ooeeonee e, 80 | .... 100 1,232,200 3 J. & J.{Atlanta, Ga., at Treas’y.| July 15, 1887
Debenture certiticates.................... ...... wee| --.. | 1881 1,232,200 6 J. & J. do do 1891

Atlantic & Northwest.—18t M., g.; guar....... -¢*&r| 325 | .... |£100&e| 6,620,000 5 g. |J. & J./Lond.,Baring Rros.&Co.| Jan. 1, 1937

Atlantic & Pac.—A.& P. guar. trust bonds, gold . ..... 927 | 1887 | 1,000 | 17,610.009 4 g. |J. & J.IN.Y,, Mercau’ Trust Co.{ Jan. 1, 1937
Incomebds., non-cum’tive, W. D. ($18,750 p. m.).| 640 | 1880 50 &e.| 12,000,000 6 A. & O. Boston. Oct. 1, 1910
18t RR. & land gr. bonds on Cent. & Mo. Divisions| .... [ 1871 | 500 &e.| 1,189,905 6 M. & N. New York, Nov. 1, 1891
1st land grant bonds on Central Div.. cumulative| 112 | 1871 | 500 &e. 796,629 6 At Mat. [} Nov., 1901
Incomebonds, Cent. Div.,non-cum. ($18,750 p.m.)| 112 | 1882 1,000 2,100,000 6 J. & D. Boston. June 1, 1922

The Cliicago Kansas & Western stock ($10,000 per mile) is held by the I

A.T. & 8. Fe, and the firss mortgage bonds, at $14,000 per 1ile, are
guaranteed by the latter company, and these, with the income bonds at
$7,000 per mile, were issucd as per the circulars in V. 43, p. 59, V. 44,

, 245. The roads covered by these bonds are about 900 miles of branch

es in Kanras constructed in 1886 and 1887.

The Chicago Sania Fe & California Ralroad is the company in Illinois
and Iowa forming the connecting line from Kansas City to Chicago,
about 450 miles-Kansas City to Feort Madisoun, Ia., on Miss. River,
about 200 miiles, then to Pekin, Ill., about 160 wiles, and then over Chi-
cago & 8t. Louis (purchased) 90 miles. Its honds, ($35,00u per mile) are
guaranteed by the Atchison, and are a first lien on all but 90 miles, on
which there 18 a prior mortg. of $1,500,000, for which bonds of this i~sue
are held toretire them at maturity. Trustee of mo:tgage is Boston Safe
Deposit & ‘I'tust « 0. of Boston. See V. 44, p. 148.

he SBouthern Kansas Gulf Division aud the Southern Kansas in
Texas first mortgage honds were issued as per circulars in V. 42,

. 462, V. 43, p. 431. The bonds are guaranteed, principal and

terest, by the Atchison Topeka & Santa Fe. The Gulf Division bonds
cover the road from Arkansas City south through Indian Teriitory
towards Denisou, and also the braneh from Kiowa on the Kansas
border southerly to Wolf Creek and the Texas border (in the Panhandle).
The Southern Kansas R1iltoad in Texas was organized to build that part
of the line in Texas, and on both lines the bonds are at $16,000 per mile,

ranteen by Atchison. The income bonds issued by the So. Kansas
gﬁt Division are at the rate of $4,000 per mile and not issited till these
two divisions are completed. - 5 .

LAND GRANT.—The lands are practically sold out. Lard sales in 1886,
347,322 acres for $+48,839, being an average of $2 44 per acre; assets
Deo. 31, 1886, $1,343,817 contracts and interest on contracts, and 1,391
acres yet unsold. :

OPERATIONS, FINANCES, &c.—The connection with the Atlantic &
Pacitic took effect for business in October, 1883, and the through
line to San Francisco by use of the Southern Pacitic lines Oct. 1. 1884,
In Nov., 18835, the Cal. Southern was completed, giving a through route
to the Pacific coast by the Atlantic & Pacitic road.

From Jan. 1 to fept.. 30 in 1887 (9 mos.). gross earnings were $13,634,-
174, against $11,0562,675 in 1886: net, $6,2:2,374, against $5,10>,' 8J.

The report for 1386 was in the CHRONICLE, V. 44, pp. 5-3 and 586.

Earnings and operations and mcome account were as follows, these
statistics ¢mbracing the Atchison Topeka & Santa .Fe and Southern
Kansas systems combined, but nothing ot the Sonora, Atlantic & Pacitio,
or roads owuned jointly, although the interest on Sonora bonds is
deducted bere:

- OPERATIONS AND FISCAL RESULTS. .
1-84. 1885. 1886.
Miles operated...ccecccecanennn. 2,374 2,397 2,526

Operations— ' v :
Passengers carried one mile....135,412,096 149,999.427 176.810,489
Rate per passenger per mile.... 2°618 cts. 2:593 cts. 2:277 eis.
Freight (tous) carried one mile.634,711,316 607,753,550 687,399,093

Rate per ton per mile........... 1-832 cts. 1-789 cts. 1:615 ots.
_Earnings— $ $ $
Passenger............ ... swasEEa 3,683,018 3,889,411 4,026,005
Freight......co.eve ieneiernnnn.- 11,946,453 . 10,873,621 11,100,967
Mai express, &0.....cavccaenna. 762,412 808,363 857.335

- Total gross earnings ...... 16,291,883 15,571,395 15,481,307

merating expenses—

Maintenance of way, &e@........ 2,861,236 2,280,291 2,186,767
Maintenance of equipment.... 1,461,896 1,409,732 1,395,719
Transportation expenses........ 3,560,610 3,777,357 4,128,349
Miscellaneous .....cceeeeuennnn-. 670,856 388,393 410,129
P:S T T 421,378 459,194 492,956

-Total operating expenses 8,9:5,976 8,314,967 8.013.911
Net GArNINGS. ccvivei cusssvassmas 7,315,907 7,256,428 7,370,396
P. ct. of op. expenses to earns.. 5509 5310 5339

INCOME ACCOUNT. :

Receipts— : - 1881. 1885. 1886.
Net earnings. ....ccoeeee coneeen. $7,315,907 $7,256,428  $7,370,396
Rentals, dividends, &e.... ...... 23,488 23,012 ?3.785
Other receipts®. . .oo.ceeeecn cane. 142,014 149,743 . 62,859
From land grant trusts..... .... 183,281 180,188 170,63 s

Total income. ...cceeoeaeaa... 37,674,690 $7,6:4,371 $8,198,073
bursements—
Rentals paid ............... ‘ee-.  $37,098 $25,500 $20.40"
Int.on Ar.1.% 8. F.and 80. K. bds 1,812,541 1,950,664 2,004.679
Interest paid as rental.... ...... 866,855 854,930 829,499
Interest on land bonds. ... ...... 188,281 150,188 170,633
Interest on Sonora bonds.... ...  ....... . 283,500 233,500

t.on Leav. To &So.W.bonds.  ........ ..ce.... 27.6 00
Dividends. & e SRR SR 3,414,736 3,414,786 3,738 478
Rate of dividend................ (6 (6) (6)
Binking funds......... 269,716 299,525 311,340
Paid o other roads.. 241,677 46,093 73,247

_ Migcellaneous........ .... e s 25,000 e
Total disbursements. ........ $6.830,707 $7,110,186 $7.159,356

Balance, surplus.... ............ $343,983  $504,185  $739,317
Includes net land receipts Southern Kansas Railway Co., sundry
profits, and balance of general interest account.

| (V. 43, p. 102, 125, 152, 162, 244, 274, 333, 431, 451. 516. 571, 578,

633, 671, 718, 733,773; V. 44, p. 1, 59, 60, 148, 245, 32, 400, 466,

?)21‘1' "(')bl%) 583, 585, 586, 627; V.45, p. 52, 142, 180, 271, 310, 400, 472,
E} HO’

Atlanta & Charlotte Air Line.—Owns from Charlotte, N. C., to
Atlanta, Ga., 269 miles. The Richmond & Atlanta Air-Line was sold
under foreclosure Dec. 5, 1876, and the existing corporation was formed
Feb. 27, 1877. On March 26, 1831, tne road was leased to the Rich-
mond & Danville at a rental of $162,000 per year, equal to the interest
on debt and 5 per cent on stock; if gross earnings of A. & C. A. L.
exceed $1,500.000, dividends to be 6 per cent; and if they exceed
$2,500,000, 7 per cent.

Atlanta & West Point.—Owns from East Point, Ga., to West
Point, Ga., 80 miles; leased, 61g miles; total operated, 36'a miles. I[n
April, 1881, a controlling interest in the stock was purchased for the
Central Georgia, and a stock dividend of 100 per cent was afterward
declared in debenture certificates. Gross earn’sin 18386-87.$394,649: net,
$160,586; surplus over dividends and interest, $12,721; in 1885-86,
gross, $397,259; net, $138,001. (V. 45, p. 142,

Atlantic & Northwest.—Line in progress across the State of
Maine as connecfion ot the Canidian Pacitic. Bonds negotiated in
Lovdon May, 1%87. The Dominion Gnvern'ment g¢raunts a subsidy
for 20 years at $186.020, and Canadian Pacitic guarantees the balance
of the interest, £28,013 per year. (V. 44, p. 652.)

Atlantic & Pacifie.,—This corporation was chartered by Act of Con-
gressJuly 27, 1866. The Western division is from Isleta, near Albuquer-
que, on At Top. & Santa Fe, to Big Colorado River, 560 miles, with
Gallup Junction branch, 4 m'les. At Big Colorady River it meets the
line to Mojave, Cal. (242 miles), leased by this Co.in 1881 from the
Southern Pacific of Cal. The Cal. Southern gives a throuch route to
San Diego on the Pacitic coast. If leases also A. & P. Junction to
Aibuquerque N M., 13 miles; total opera'ed. 819 m. Also the Central
Division is finished from Seneca, Mo., to Sapulpa in the Indian Ter-
ritory. 112 miles, and operated by the 8t. Louis & San Francisco Rail-
way Co.

By the *‘ tripartite” agreement of Jan. 31, 1830, the Atch. Topeka &
8. F. and the St. Louis & 8. F. guaranteed 25 per cent of the gross earn-
ings over their lines to pay coupons, and large advances were made to-
the A. & P. by both those companivs, In Oct, 1886, the pian was made
to exchang- the A. & P. first mort. bonds for the new50-year 4 per cont
bonds due in 1937, guaranteed severally (but not jointlv) bv the two
companies, each compiny guaranteeing one-half of each bond. (See
V. 43, p. 571, 559, 607.) Stock authorized is $100,000,000, and
issuned $6 4,%10,300 (par $100), of which $31,302,600 is ewned by the At.
T. & S. F. and the St. Louis & S. F. companies equally, and doposited
in trust tor thirty years. The stock is clagsed thus: Western Div., com.
atock, $41,750,000; Cent. and Mo. divs., com stock, $%,665,3)0; pref.,
$11,395,000. The old pref. stock has no preference over the A. & P.
Western Division stock. An estimate of the income bond status and
prospects wasin V. 45, p 310.

The Southern Pacific sold the 242 miles of road from Mojave toThe
Needles. on the Colorado River, to the A. & P. Company for $7,271,-
100, payahle in A. & P. 18t mortgage bonds, igsuoed on said 242 miles,
to amount of $3,059.20 and $1,211,850 in cash. Until clear title
to this piece of roid is given. the A. & P. takes possession and pays
6 per cent per annum on the $7,271,000. The saine negotiation gave
aright by contract to run through trains to S8an Francisco over the
Southern and Central Pacific lines on payment of rental either on a
mileage basis or at 3 per cent per annum on $40,000 per mile. See V. 39,
p. 208; V. 40, p. 50.

The land grant claimed under the old A. & P. charter of July, ’66, is
25,600 acres per mile in Territories and 12,800 acres in States. On
the West. Div. upards of 14,000,000 acr-8 in New Mexico and Arizona
have been earned by construction, and in the Indian Territory 2,600,000
acres more, the besr of these lands being well adapted for grazing, The
proceeds of sales of the company’s Landshave so far been apptied to pay-
ment of interest on A. & P. bonds or the Iands have been pedwsed and
conveyed in trust to the Atchison and San Francisco comnanies, and
nearly 6,000.000 a¢res have been 8o disposed of. Forsta'enent as to
land sales. &e., up to Jan. 1, 1887, see CHRONICLE, V.44, p. 7561. A
map ot the land grant was published in the CiIR »WNICLE, V. 36, p. 468.

Gross earnings 1n 1836 were $1,624,649; deficis under operating ex-
penses, $41,3 4; received from A, T. & 8. F. RR. Co. and St. L. & 8. F.
R’y Co.. to be repaid, $295,000.

No annual report since 138t has been published. . (V. 43, p. 48. 2186,
458, 508, 571, 607; V. 44, p. 21, 22, 148, 544, 751; V. 45, p. 340,
363, 612.)

Atlantic & St. Lawrence,—Owns from Portland, Me., to Island
Pond, Vt. (and branch), 151 miles, there connecting with Grand Trunk
of Canada, to which leased for 999 years, August 5, 1853, at a rental
equal to bond interest and 6 per cent on stock. The bonds for $541,
000 to city ot Portland are provided for by accumulations of sinking
fund. The Grand Trunk RR. owns the 2d and 3d mortgage bonds,
$2,213,000. " The stock of $5,484,000 is mostly £, with dividends pay-
able in London. Gross earnings in 1885-86, $1,002,884; net, $255,814.
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18 INVESTORS’

SUPPLEMENT. [VoL. XLV.

Subseribers will confer a great favor by giving immediate notice of any error discovered in these Tables,

DESCRIPTION. INTEREST OR DIVIDENDS. Bonds—Princ{-
For explanation of column headings, &c., see notes Méltes Dc?tt ° Sl;(;,ror Amount. |pate per| When |Where Payable, and by "gl'wm’“ Due,
] .y ’ -

o on first page of tables. Road.| Bonds| Value. |Outstanding | ™aent ™ payable " Whom. igféci‘:le}l‘g.“
Atlantic & St. Lawrence.—StoCK. .ccceueaanemannnnn. 151 | .... %100 | $5.484,000 3 M. & 8.| London and Portland. | gept., 1887
A ia & Savannah—StoCK. ....eeeecencaceicnnnz-- 53| .... | 100 1,032,200 3 (J. & D. Savannah. . June, 1887

Eagle Vailley—Gen’l mort.,(s. f. $4,000 per yr.) 80 | 1880 | 1,000 380,000 6 J. ‘& J.|Phila.,F.Ins.Tr.&8.Dep.| Jan. ’1. 1910
Baltimore & Ohio—8toCK. .. cccveraeacnericmaiannann 1,783 | .... 100 | 14,792,566 4 M. & N. Baltimore, Office. | May 1, 1887 -

Preferred 8tOCK. ... .ccvienecnneaneccacccccccacenes ceee | aeee 100 5,000,000 3 J. & J. do do July, 1887
Loan due in 1880, extended....c.cccuve caaenenns swms | siome ieee _ 578,000 4 [J. & J. do do A% will.
Loan, 1853, extended in 1885......cccccneoeninnn. ... | 1853 — 1,710,000 4 A. & O. do do Oct. 1, 1938
do 1870 ,sterling, £800,000, sink. fund .......| .... | 1870 — 1,709,275 6 g. |M. & 8.|Lond’n,BaringBros &Co| Mar. 1, 1895
Baltimore loan, 1855-’90, sink. fund .............. e.-. | 1855 vooe 2,575,000 6 J. & J.| Baltimore, Office. 1890
Sterling mortgage, sinking fund. ............. ... 411 | 1872 | £100 6,937,109 6 g. |M. & 8./London,J.8.Morgan&Co| Mch. 1, 1902
Sterling mortgage, sinking fund.................. 421 | 1874 | £200 | 8,141,771 6 g. |M. & N.|London, i.8.Morgan&Co| May, 1910
Purchaseotf Connellsv. RR (payable$40,000y’ly)| .... | 1875 weee | - 520,000 6 J. & J. Baltimore, Oftice. 1888-1900
Loan,ster.,(s.f.£7,500)(B.0. & Ch.bds collat’l). ... 263 | 1877 | 2200 7,744,000 5 g. |J. & D.|Lond.,Baring Bros.&Co.| June 1, 1927
Bonds (Parkersburg Branch bonds collateral). ... 104 | 1879 | 1,000 3,000,000 6 A. & O.|Balt: & N.Y.,D. M &Co. | April 1, 1919
Bonds to State of Maryland. ... ......cceeeeenaaenn. ... | 1878 366.000|. 6 J. & J.| _ Baltimore, Office. July 1 1888
Equipment loan ($2,500,000) golA ..c..ciisen e c.] ....| 1887 | 1,000 2,000,000 41 g. |J. & J.| Balt.,, Merc. Trust Co. {10 p. c. yearly
8terling mortgage on Philadelphia Branch....... .... | 1883 £200.| 11,616,000 41 g. |A. & O.|London, Brown,8. & Co.| April 1, 1933
Bonds, gold (Pittsb. & Connellsville b'ds collat’l).] 150 | 1885 1,000 | 10,000,000 5 g. |F. & A.| New York Agenoy. Feb. 1, 1925
Mort. on Schuylkill R. East Side RR., gold (guar.)! .... | 1886 | 1,000 4,500,000 5 g. |J. & D.| Philadelphia, Ageney. | Dec.'1, 1925
Consolidated wortgage (for $28,000,000) ........ ... | 1887 — (¢3] 5 R O I
Baltimore & Polomac—1st M (tunnel) gold,s. . 1p. c. 11| 1871 | 1,000 1,500,000 6 g. |J. & J.| London er Baltimore. | July 1, 1911
18t mort., road, gold, coupnn, 8. f. 1 per cent ..... 90 | 1871 | 1,000 3,000,000 6 g. |A. & O. Baltimore. April 1, 1911
2d mortgage. income, road and tunnel, reg-....... 92 | 1875 | 1,000 2,000,000 6 J. & J. 0 Jan. 1, 1915
Beech Creelc —18t mortgage, gold............ cceenna. 129 | 1886 | 1,000 5,000,000 4 g. |J. & J.|N. Y., Gr'd Cent. Depot.| July 1, 1936
Cartrust 1 an ....... -.... S SRR & e .... | 1887 aside 300,000 5 ceee | eeeeicenn $37,500p.ann.
Belleville & El Dorado—1s8 t(int. guar. 8t.L.A.& T.H.) 52 | 1880 220,000 7 J. & J.IN.Y.8t.L.A.&T. H.RR.| July, 1, 1910
DA NOPEZAZO. o ovvs5bsmnne sasmsnnsrons nersmamennscnns 52 | 1880 —_— 330,000 6 F. & A. do do Aug. 1, 1920
Bellevilte & South. Ill.—1st M. (int. & 8.f. guar.).....| 56 | 1866 | 1,000 1,041,000 8 A. & O.|N.Y.8t.L.A.&T.H.RR.| Oct. 1, 1896
Bells Gap.—BOCK. . c.ceeaencaeaae cececccnacannas 25| .... 550,000 5 cees v eemesseaes Jan. 1, 1887
18t INOTLZARZO < o cocecvenae smevecccacccoccccccasncas ..-. | 1873 ceee 250,000 7 J. & J |Phil.,Cassatt.Town.&Co; July 1, 1938
Extension 18t MOTtZage. - cccacececeecnccncemnnennns ... | 1875 100,000 6 F. & A do Aug. 1, 1059
Consol. mort. (for $550,000) ..cccceeienniacancnnn.. ... | 1833 s 189,000 6 A. & O eeeeial... April 1, 1119
Belvidere Del.—1s8t mort. due 1877, extended, guar. 64 | 1877 | 1.000 1.000,000 6 J. & D.' Philadelphia. Pa. RR. 1902
Augusta & Savannah,—Owns from Millen to Augusta, Gi., 53 ~1883-84. 1884-35. 18£5-86. 1886-87.
miles. Leased to Central of Georgia for #,3,000 per annum Has no Total grain, of all ’
bonded debt. : %4 klntdsk. ......... bush 11,523,?33 13,048,258 13,718,428 12,977,035
Bald Eagle Valley.—Owns from Vail 8tation, Pa., to Lockhayen Lu‘{ﬁbse,‘.’_ ?_,_','.'_','_','_',%%gi' 107,398 86,560 gg’%?ﬁ "17%'21%)%
BPa., 5]: mileé;; bra(x)ncn. b;ié?:bu}ig, IZa.. 1130 Bellter((l)né;g. Pg}.. 216 mlle(s1 Through merchandise— ’ ’ * . Sy y
nowshoe to Sugar Camp, miles; total operated. ‘miles. Opene a7 9 9332147 =
December 7, 1854. and leaged to Pennsylvan?a Railroad Company tor 99, East and West....tons, 2,375,235 ;333,147 2,731,119 3,537,207

The branch is the property of the lessors. Rental, 40 per cent
of gross earnings. Gross earnimngs in $1885, $163,156; net, $231,719
Gross in 1886, $103,529; net, $208,427, Stock is $935,000 (par $50),
and dividends are paid according to earnings. [n 1886 paid 10 per
cent.

years.

Baltimore & Ohio—(See Hap).—LINE OF RoOAD—The B.& O. system
embraces roads in Md., Va., Penn., Ohio, Ind. and Ill., which are clearly
ghown on the accompanying map. By means of the Cincinnati Washing-
ton & B.lt. via Parkersburg, the road has a direct route to Cincinnati.
The B. & O. mileage 13: Main stem, Baltimore to Wheeling, 379 miles,
and branches, 272 miles, total, 631 miles; Washington Branch, Relay to
Washington. 31 miles; Parkersburg branch, Grafton to Parkersburg,
104 miles; Central Ohio division, Bellaire to Columbus, 137 miles; Lake
Erie division, Newark to Sandusky, 116 miles; Chicago division, Chicago
Junetion to Chicago, 271 miles; Pittsburg division, Cuamberland to
Pittsburg, 150 wiles, and branches, 94 miles, total, 241 miles; Wheeling
& Pittsburg division, Glenwood to Wheeling, 66 miles; Straitsville divi-
sion, Newark to Shawnee, 43 miles; Phi'adelphia Division, 99 miles ;
Lauderburg Branch, 20 miles; total operated, 1,783 miles. The Baiti-
more & Ohio Philadelpnia branch, connecting with the Balt. & Philadel.
RR., makes a lino from Balt. to Phila., and thence via the Schuylkill Val.
& East Side RR. to a connection with the Phila. & Read. lines to Bound
Brook, N. J. Thence the proposed route to Staten Island, as noted in
CHRONICLE, V. 41, p. 611.

ORGANIZATION, LEASES, &C.—The corporation was chartered in Mary-
land Feb. 28, 1827, and in Virginia March 8, 1827. First section opened
May 24, 1830. The company was assisted by loans from thé City of
Baltimore. The relations with the auxiliary branches and leased roads
are complex, but the B. & O. virtually owns nearly all of these east of
the Ohio River, and the total charges for rentals and guarantees are
moderate. The B. & O. Teleﬁraph Co. was operated at a loss, but
its earnings, expenses, &c., bave not been reported, and after the
change of ,inanagement the telegraphic stock owned by the B. & O.
Railrcad Co. was sold out to Western Union tor $5,000,0 -0 Western
Union stock at par and a rental of $60,000 per year for fifty ycars.
The B. & O. Express was sold in Sept., 1887, to the U. S. Express Co.
The B. & O. Railway Co. had a nominal surplus to credit of income
account Sept. 30, 1387, ot $48,083,720.

8TOCKS AND BoNDS—The pref. stock carries 6 per cent dividends only.
The common stock has paid—in 1877, 8 per cent; in 1878, 8 in stock; 1n
1879, 1 stock and 4 cash; 1880, 9; in 1881, 1882, 1883, 1884 and 1¥85,
10; in 1886. 8. Range in prices of common stock in Baltimore in 1881
was 183@210; in’82, 1902202; in '83, 19212205 ; in’84, 1672199;
in ’85, 1662@183; 11’86, 150 @191 ; in '57 to 8ept. 16, incl., 1202 180.

The Baltimore & Ohio direct bonds of 1879 on Parkersburg
Branch are secured by deposit of mortgage on that road. The sterling
mortgage of 1383 is made to William F. Burns, John Gregg and T. Har-
rison Garrett, trustees, and sceured also by- pledge of £1,000,000 1st
mort. bonds of the Balt. & Phila. RR. (Md. State line to Phila.) The
bonds of 1877, due 1927, are secured by the mortgage bonds of the B.
0. & Chic. roads deposited as collateral. The B. & O. bonds of 1885 are
secured by $10,000,000 2d consol. bonds of Pittsburg & Connellsyville
RR., deposited with Union Trust Co. of N. Y. as trustce. The bonds of
the Schuylkill Val. & East Side RR. are guaranteed by B. & O.; the
Pennsylvania Co. for Ingurance on Lives, &c., is the trustee.

The general purpose and certain details of the consolidated mort-
gage of 1887 for $28,000,000 were in V. 45, p. 368.

OPERATIONS, FINANCES, &C.—The syndicate transaction in September,
1887, by which $5,000,000 of consol 5 per cent bonds and $5,000,000
of pref. stock were negotiated to pay off flonting debr, and the execu-
tive control of the road was change:d, was reported in the CHRONICLE, V.
45, p. 304, 368.

Fiscal year ends Sept. 30. The annual report for the fiscal year end-
ing Sept. 30,1887, was in the (HRONICLE of Nov. 26, but gave no par-
ticular information conceirning the company’s tinancial attairs or the
events t! at led up to the syndicate negotiation.

The gencral trafiic in four years past is shownby the following table
of tonnuge carried :

Coal and coke carried— 1883-84. 1884-%5. 1885-86. 1886-87.
Ou main stem (tons)... 3,268,521 3,137,170 3,673,488 4,209,477
Of which for Co.’s use 439,912 443,544 489,361 553,114
On Pittsourg Div. ... 2,157,696 2,003,932 2,427,238 2,137,227
On Trans-Ohio Divs.... 966,453 909,594 1,329,681 1,168,859
Totalk ;sscsssasseonen 6,392,675 6,400,746 7,430,367 7,878,603
Carried to Baltimore— 1883-84. 1884-85. 1885-86. 1886-87.
717,258 766,163 752,150 1,274 542
6,415,550 3,383.859 3,137,159 6,600,027
3.472,940 8,383,859 9,474,275 5,223,770

ized for FRASER
fraser.stlouisfed.org/

In 1836-87 the net balance over all charges was $36,258, which was
carried to surplus.

The gross and net earnings of the main stem and its branches and of the
other divisions for the last fiscal year, as compared with 1835-36. were;

~Earnings, 1885-86.-— —Earnings, 1886-87.—

: Gross. Net. | Gross. . Net.
Main stem, ete......... $9,846,613 $4,026,366 $11,201,348 $4.343,343
Washington Branch... 325,320 234,506 380,400 291,561
Parkersburg Branch... 663,044 161,347 . 676,<30 83,957
Central Ohio Division. 1,270,476 478,523 1,283,526 531,368
Lake Ervie Division._ .. 1,013,014 309,711 1,030,463 291,864
Chicago Division.. .... 2,093,568 269,916 2,070,033 &1,122
Pittsburg Division..... 2,430,035 842,121 2,599,074 1,004,264
Wheeling and Pitt. Div. 416,259 13,450 465,610 def 13,930
Philadelphia Division. 114,767 15,246 718,741 def. 76,220
New’'k Somerset & 3St’le 214,291 35,208 183,010 2,575

TObAlS.neemeeneenees $18,422,437 $6,386,694 $20,639,036 $6,533,904
Results on all lines in five years have been:

Years. Gross Earnings. Operating Expenses. Net Earnings.-
1882-83........ $19,739,837  $11,034,014=55'89 p. c. $8,705,823
1883-84........ 19,436,607 11,676,307=6007 * 7,760,300
1884-835........ 16,616,612 10,973,585=6603 ¢ 5,613,057
1885-86........ 18,422,437 12.035,743=65"33 ¢ 6.386,693
1886-87........ 20,659,035 14,120.161=568"'34 6,538,904

—(V. 43, p. 190, 244, 387, 458, 593, 605, 635, 671; V. 11, p 89, 343,
400, 433; V. 45, p. 13, 52, 112, 178, 304, 368, 473, 509, 641, 664.)

Baltimore & Potomac.—Owns from Baltimore. Md., to South
End Long Bridge, Va., 43 miles; and from Bowie to Pope’s Creek, 49
miles ; total, 92 miles—including tunnel in City of Baltimore. The road
is controlled by the Pennsylvania Railroad Co., and first mortgage bonds

uaranteed by Pennsylvania and Northern Central. Capital stock,
%3,553,250. n 1885, gross earnings, $1,335,844 ; net earnings, $512,-
647 ; interest charge, $283,762; surplus $228,835. In 1885, gross earn-
ings, $1,323,091; net, $551,540; interest charge, $297,181; surplus,
$257,359._ Income bends wholly held by Penn. RR. Co. From Jan. 1 to
Sept 30, 1867 (9 months), groes earnings were $1,063,905, against
$936,129 in 1886; net, $395,598, against $392,896. :

Beech Creek.—Jersey Shore, Pa:, to Gazzam, 104 miles! branches
to Phillipsburg, to mines,. &c., 25 miles; total, 129 miles. This is suc-
cessor to the Beech Creex Clearfield & S.'W. This company was fcrmed
on reorganization in 1836 with the above mortgage bondsand $1,300,000
of preferred strck and $3,700,000 co-nmon shares $50 each. In Jan.
and July, 1887, paid dividends of 21g per cent on pref. stock. In 1886
gross earninzs were $379,116; net, $103,442. Wm. A. Wallace, Clear-
field, Pa., President. (V. 44, p. 362, 439; V. 45, p. 13, 203.)

Belleville & El Dorado.—An extension of Belleville & So. Illinois,
from Du Quoin to El Dorado, 52 miles, and leased to St. L. Alton & Terre
Haute. Rental 30 per cent of gross earnings up to $2,500 per mile, and.
15 per cent on all above that amount. Rental received for 1884,
$15,171; for 1885, $15,463; for 1836, $15,707. Stock, $1,000,000.

Belleville & Southern Illimois,—Owns from Belleville, Ill., 't0
Duquoin, Ill., 56 miles. It wasleased Oct. 1, 1866, to the St. Louis Alton &
Terre Haute Railroad Co. Lease rental 40 per cent of "gross earnings
up to $7,000 per milé (except on coal, &e.), 30 per cent above $7,000 and
up to $14,000 per mile, and 20 per cent on any excess of $14,000 per mile.
Rental for1834, $153,799; for 1885, $157,917 ; for 1886, $166,108. In-
terest on bonds, and sinking fund $3,000 per year, guaranteed by lessees
Common stock, $430,000; pref. 8 per cent stock, $1,275,000, non-cumu-
lative. Dividends on preferred stock past four years have been—5 in
1886; 5in 1885; 513 in 1884; 614 in 1883; 5l in 1832; 413 in 1881.

Bells Gap.—Bellwood, Pa., to Irvona, Pa., 26 miles. Gross earnings
in 1834-5, $1£6,036; net, $78,330; interest paid, $34,479; dividends,
$16,500; surplus, $27,851. Gross earnings in 1885-86, $160,252; net,
$78.,230. Of the consol. mortgage $350,000 is reserved to retire prior
issues. Stock was inereased in 1883 to $550,000. Chas. F. Berwind,
Pres., Philadelphia.

Belvidere Delaware.—Owns from Trenton, N. J.,, to Manunka
Chunk, N. J., 67 miles; Millham Cut-off, 1 mile, Flemington RR., 12
miles; total operated, 80 miles. Leased to United Companies, and trans-
ferred to Pennsylvania RR. March 7, 1876, by which operated as their
-Belvidere Division, and net earnings paid over as rental. In Feb., 1885,
the Flemington RR. Co. was merged in this. The 1st mort. and new 4
p.c.bonds are guaranteed by the Unite:l Co’s. In 1835 netearunings were
$£167,670 and interest payments $269,713. In 1836, net, $154,252; int.,
$263,311. Capital stock, $1,150,000; par of shares, $30.—(V. 43, p. 578.)

Bennington & Rutland.—Owns from Rutland to Bennington,
Vt., 57 miles; branch, No. Bennington to New York State Line, 2 miles ;

total, 59 miles. Chartered as West. Vermont in 1845, and consolidate d
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Subscribers will confer a great favor by giving immediate notice of any error discovered in these Tables.

. INTEREST OR ID : Bonds— -
DESCRIPTION Miles | Date | Size,or| o0 O DIVIDENDS. | ~ m,wnemn Duog.
For explanation of column headings, &c., see notes| of of Par Outstandin Rate per/ When (Where Payable, and by | Stocks—Last
on first page of tableg, Road.| Bonds Va.lue; €| Cent. |Payable Whom. Dividend.
Belvidere Del.—(Cont'd)—Cons. mortgage of 1876.. 67 | 1876 | $1,000 | $1,200,000 7 J. & J.|Treasurer, Trenton,N.J.| Jan. 1, 191¢
Consol. mort., re%‘. guar. by Un. Co’s & Pa. RR... 67 |1885-7| 1,000 1,250,000 4 Various| Philadelphia, Pa., RR. |8ept., 1925-27,
Flemington RR. M. DA8...c...cvueen coanicnnnennn. 12 | 1876 | 1,000 ,000 6 J. & J.|Treasurer, Trenton,N.J.| Jan. 1, 1916
Bennington & Rutland—1st MOrtZaAZe..ccceeeannanns 59 | 1877 | 1,000 475,000 7 M. & N.| N.Y., Union Trust Co. | Nov. 1, 1897
Berkshire—8toCK. ... .. cceeeeceacacecoccacascannanen 22| .... 100 600,000 1% | Q.—J. |Stockbridge, Treasurer., July 1, 1887
Boston & Albany—StoCK. ... cccceeueeericnnaaannnn- 384 | .... 100 | 20,000,000 2 Q.—J. Boston, Office. - (8ept. 30, 1887
Plain bonds. coupon or registered...... . R .... | 1872 | 1,000 ,000,000 7 F. & A. 0 Feb. 1, 1892
Loan of 1875, COUP. OT TOL-.-ccv.caveeccecsacacnns .... | 1875 | 1,000 | 2,000,000 6 J. & J. do July 1, 1895
Bonds issued to State for its stock......ccccece.-nn .... | 1882 i 3,858,000 5 A. & O. do April 1, 1902
Boston Ooncord & Monireal—Old pref. stook, %ua.r 186 | .... 00 800,000 23 |M. & N. Boston, Office. Nov. 21, 1887
Com. and new pf. stock (new pf. stock is $540,400)| 186 | .... 100 1,000,000 S woss. | ... ssecessess | _ ceevewes
Sinking fund bonds ($624,000)......c..cco.cuuene .... | 1858 | 100 &o. 202,000 6 J. & J. Boston, Office. Jan. 1, 1889
Consolidated mortgage bonds (for $2,000,000)....| 166 | 1873 200 &oc.| 1,947,400| 6& 7 |A. & O. do do 1893
Improvement mortgage bonds.........  emee dasisie 5 166 { 1881 | 1,000 500, 6 J. & J. do do 1911
Boston & Lowell—8tOCK. ....cee caceececeecacecaannnn- 77| ... 100 | 5,329,400 3l |J. & J.| Boston, at Office. July 1, 1887
BONAS. e ceocae soceence comencasscmeccacasscnscananans ee-. | 1872 suwe 999,500 7 A. & O. do do - April1, 1892
BONAS. «eeneeeceecancannacacaasaasecacsscasenanns .e-. | 1875 coee 500, 7- IM.& 8. do do March 1,1895
BONAB. .o o cnosmesssisis st Salbssie sosimnsensnsame ... | 1876 " 750,000 6 J. & J. do do July 1, 1896
BODABR. o oo coommmmesennensonsnneass fEEEETs P sasemes ... | 1879 620,000 5 J. & J. do do July 1, 1899
BONAB. . ueeeeccecceccasenascacsccaccccsmssnansaans ... | 1883 S 250,000 43 M. & N. do do May 1, 1903
BONAR. ... oo ssoseicssnsaisssmsmssmesssnssseedesens .... | 1885 o 500,000 4 M. & 8. do do Sept. 1, 1905
Lowell & LaAWT., DONAB . cc. ceevecaecconcccnccannnnn emmes | wimd - 200,000 6 A. & O. do do Oct. 1, 1897
Salem & Lowell, bonds. .. coeeeenn vomnnaaneaananns sose | wese e 226,900 6 A & O. do do Oct. 1, 1898
Nashua & Lowell.......cccccceecceicnrccenccacecens R 200,000 6 cwem | eeeiecsaas 1:91
Do A0 sisciisemssenvise messsTeas e saes 100,000 5 emmesinmas 1900
Boslon & Maine—StOCK. ......u.oceeecaecaceacacneeens 583 | .... 100 | 7,000,000 5 M. & N.| Boston, at Office. Nov. 15, 1887
Bonds, coupon and registered..... .......c.ccoo.an .... |1873-4| 500 &oc.| 3,500,000 7 J. & J. do do Jan.,1893 & 94
Improvement bonds. ......c.ceveceeicneicencnnoans .... | 1885 926,000 4 F.o & Al cewiommess 1905
Boston & N. Y. Air-Line—Stock, pref. (guaranteed) 54 | .... 100 2,983,500 2 A. & O.|N.Y,N.Y.N.H & H.Co.| Oct., 1, 1887
18t INOTEZAZE. < e acacacansanannnnanans ..c* 50| 1880 | 1,000 00, 5 F. & A. do do Aug. 1, 1905
Bboston & Providence—StoCK. ....ccueiceinanracnnann- 68 | .... 100 4,000,000 6 M. & N. Boston, at Office. Nov. 1, 1887
Bonds to purchase branches, coupon or registered| .... | 1873 500.000 | 7 J. & J. do do July 1, 1893
#n Harlem Extensionin 1870. Since Sept. 10,1877, the Vermontdivision | ter railroads for 50 years from Jan. 1, 1836. were confirmed by vote of

(as above) operated by the reorganize
$1,000,000 authorized (par $50), and $50

interest, $8,5’§9.

Berkshire.—Owns from Connecticut State Line
bridge, Mass., 22 miles. Leased in perpetuity to Hous

ComFany at 7 per ct. on capital stock, $600,000. Lessors pay taxes, &e.,
or this reason the quarterly dividend due in Oct. is usually omitted.

Boston & Albany.—Owns from Boston, Mass., to Albany, N. Y.,
202 miles; numerous branches, 163 miles; leased lines, 84 miles ; tota
The Boston & Albany was formed (Dec., 1867)

and

operated 389 miles.
by ghe consolidation of the Boston & Worcester and t
roads.

the State, and in Septem
10 per cent was made to stockholders. In 1886 another
stock was given to stockholders.

From October1l to S8ept. 30 in 1886-7 (9 mosf.) 2TO88 earnings were

$3,925,742, against $<,298,730 in 1885-6; net, $3,0

$2,985,259; surplus over fixed charges, $1,811,209, against $1,747,676.
Fiscal year ends Sept. 30; report for 1887 was in V. 45, p. 611.

Passenger Freight (ton) Gross Nev Div.
Years. Miles. Mileage. Mileage. Receipts. Receipts.* p. ct.
1883-4.. 384 167,402,441 374,347,455 $3,148,713 $2,362,836 8
1884-5..384 167,097,784 398,862,058 7,637,982 2,344,305 @8
1885-6.. 384 177,787,439 390,464,378 8,298,733 2,488,345 8
1886-7.. 384 191,313,184 406,030,750 8,925,744 2,552,108 8

* Net receipts include income from rents, &e.
—(V. 43, p. 22,163, 514, 578; V. 44, p. 212, 586; V. 4
611, 614.) : e

Boston Concord & Montreal.—Owns from Concord, N. H,, tc

Woodsville, N. H., 93 miles; branches—Woodsville, N.
Junction

In June, 1884, leased to Boston & Lowell.
which interest is paid; the trustees holding $306,000 and

holding $116,000 on which no int. is paid. Fiscal year ends March 31.

—(V. 44, p. 525.)

Boston & Lowell.—Owns from Boston to Lowell, 27 m.; branches -
Balem & Lowell, 17 miles; Lowell & Lawrence, 12 miles; others, 22
miles ; Middlesex Central, 20 miles; leased—Nashua & Lowell, 15 miles;
Stony Brook RR., 13 miles; Wilton RR., 15 miles; Peterborough Rail-
road, 10 miles; Manchester & Keene RR., 29 miles; Central Mass., 44
miles; total leasea, 126 miles; total owned and leased, 224 miles. Also

operates B. Con. & Mon.. 187 miles; No. of N. Hamp.. 83
cord & Claremont, N. H., 90 miles; total in 1885-86, 7
In June, 1884, a lease of the North. of New Hamp. an

& Montreal railroads was made, and control of those roads was then as-
In March, 1887, the Northern lease was held void, and the

sumed.
company resumed possession.

In June, 1857, the Connecticut & Passumpsic Road was leased and a
lease of the B. & L. and all its branches to the Boston & Maine was

effected by vote ot stockholders on June 21, and in Oet.
passed to the Boston & Mai: e management. ;

The company had $920,000 notes outstanding Sept. 30. 1886. Earn-

ings, etc., have beer as follows:

The flve per cent bonds of 1882 were issued to the State of
Massachusetts in exchan%e for 24,115 shares of B. & A.stock held by
er, 1883, out of this stock a stock dividend of

53 miles; Wing Road to Mt. Washington, 20 miles; leased
Plymoutfl to No. Woodstock, 21 miles; total operated, 186 1niles. -

Of the sink. fund bonds due
in 1889, there are outstanding in the hands of other parties, $202,000, on

Bennington & Rutland. S8tock
2,000 fssued. In 1885-6 gross
earnings, $205,922; net, $30.393; interest, $33.250; deficit, $2.857.
Gross earaings in 1835-7 were $198,763; net, $24,651; deficit under

to West Stock_
atonic Railroad

1

he Western rail-

313 per cent of

67,395, against

5, p. 180, 572,

H., to Groveton

the corporation

miles. and Con-
17 miles.
d the Bost. Con.

, 1887. the lines

1884-85. 1885-86.

Totil INCOME..cx . ; cavesminasessmese e == $£1,037,439 $14,628,386
Operating expenses.... ....... S S © 2,623,434 3,184,470
Net inCoOme. cunneieariceeicaecaarccannnn $1,414,005 $1,4143,916°

Disbursements—

P A0 ..o aae moee bomvmae membim iR Sesmseeisms 163,204 $170,175
RONtB. o evicericencaciccasioceanasccanennneanns 702,543 71-+,568
INTETBEY. c.cisaus summmsnssms sases Susese s .- 263,282 253,084
Total disbursemen:s......... e SRR $1,129,029 $1,141,828
Balanee. ... .csssecuissssaassane swsnmsnsesae o $284,976 $£302,047
Dividends, 6 per cont........c..ceieeecaan... 251,151 290,133
BUrplus. . ese sesssasssrassnnn s snenons s ‘$£33,825 $£11,954

—(V.43, p. 190, 174, 579, 773 ; V. 44, p. 59, 369, 458, 544, 751, 807; V.
45, p. 512, 538.

Boston & Maine.—Owns from Boston. Mass.,, to Portland
Me., 115 miles; branches, 11 miles; leased—Beston to New Hamp. State
line 41 miles; N. Hamp. State line to Maine State line 16 miles; Maine
State line to Portland 51 miles; Conway Junction to North Conway 73
miles: Worcester, Mass., to Rochester, N. H., 94 miles ; numerous short
branches, 187 miles; total operated Sept. 30, 1856, including East-
ern, 584 miles, less 3 iles leased. . In Mareh, 1883, voted to lease
the Eastern RR. of Massachusetts, but after litigation the lease was held
to be invalid and a new one was made in December, 1884, on the pasis
atated under title of the * Eastern” in this SUPPLEMENT. In Dec., 1885,
leases of the Worcester Nashua & Rochester ard the Portland & Roches-

stockholders. In June, 1887, a lease of the Maunchester & Lawrence
road was made for 50 years, and a lease of the Boston & Lowell for 99
years was also made, including the lines controlled under lease by thay
c{)mgzany—-the Beston Concord & Montreal, the Connecticut & Passump-
sie, &c.

The fiscal year ends Sept. 30. Annual report in V. 43, p. 717.

INCOME ACCOUNT. .
18 35-86,

Receipts— 1884-85.
Gross earnings....c.oce ceeeeeann-n $6,232,036 $7,253,881
Netearnings......c... .cae--ne — $2,071 09) $ 2,200,472
Rentals, interest, &C..... .cc..... 279,463 - 289,809
Total iNCOM®. «an.enenenns -nnv $2,350,553 $2.790,291
Disbursements— )
Rentals paid......cc.ccceeeeann.. $',225,526 . $,365,117
[nterest on debt...eccaeeccecnan-- 266,424 255,440
Dividends .....coiceviccicenecans (8 p. ¢.). 560,000 (912 p. c.) 665,000
Eastern (under lease)....c.c.c.... 158,€03 : 469,724
Total disbursements....... $2,210,553 $2,755,281
Balance surplus......c.ccciceeeaae $140,000 $35,000

El(}’ 43, p. 607,717; V. 44, p. 184, 369, 458, 544, 807; V. 45, p. 538
€ .)

Boston & New York Air Line.—Owns from New Haven, Conn,
to Willimantie, Conn., 50 miles; leased, Turnerville to Colchester, 4
miles ; total operated, 54 miles. Formerly the New Haven Middletown
& Willimantic. A lease was made in Oct., 1882, to the N. Y.N.H.& Hartf,
RR. for Yy years at 4 per cent dividends per year on the pref. stock and
interest on the bonds; the cominon stock is $834,900.

Boston & Providence.—Owns from Boston, Mass., to Providence
R. L., 44 miles; branches,20 miles; leased, Attleborough to North Attle-
borough, 4 miles; total operated, 68 miles. In November, 1887, the
directors authorized $2,000,000 bonds to pay floating debt, and agreed
to a lease for 99 year  to Old Colony RR. at 10 per cent yearly
on stock and a bonus of $1,300,000 cash on execution of lease
(subject to the necessary legislation and the ratification by stockhold-
ers). Notes outstanding Sept., 1887, were $760,000. In year ending
Sept. 3v, 1887, gross income -was $1,905,495 ; net, $470,863;: surplus
over interest and dividend (10 per cent), $48.873 In 1885-86, gross,
%1,1786%.305; net, $399,%80.—(V. 43.p. 605; V' 45, p. 433, 612, 627,

, 672.)

Bradford Bordell & Kinzua—(3-foot gauge)—Mileage from
Bradford, Pa., to Simpson, Pa., 15 miles; Kinzua J unction to Rew City,
2 miles ;: Rew City to Eldred, 12 miles; S8impson to_Sethport, 10 miles;
total, 39 miles. Stock is $500,000, par of shares, $100. In Nov., 1885,
vondholders subscribed 5 per cent on their bonds to resume payments.
Gross earnings in 1885, $71,897; net, $19,775. (Gross earnings in
1836, $74,130; net, $10,226, John J. Carter, Titusville, Pa., Pres’t.

Bradford Eldred & Cuba.,—Owns from Eldred, Pa., to Bolivar
and Wellsville, N. Y., and branch to Richburg, and Cuba to Little
Genesee, 51 miles. Stock, $180,000. There are also 2d mortgage bonds
for $60,000, 68, which were due June 1, 1885. Foreclosure suit bhegun
in February, 1885. Thus. C. Platt appointed receiver in Oct., 1885, and
$28,526 certiticates authorized. Gross earnings in 1884-85, $42.§56:
def. $1,393; def. under interest, taxes, ete., $36,010; gross in 1835-86
$45,521; detieit, $10,963; interest, $33,600; total deticit, $14,563. .
Total deticit to Sept. 30, 1886, $90,243. R. G. Taylor, President.

Brooklyn Elevated.—Line of road from Fulton Ferry an:l Brook-
lyn Bridge via Broadway, &e., to East New York, 63 miles. This
is the Brooklyn Elevated Railroad organized May 29, 18814, as succes
sor to the Brooklyn Elevated Railway sold in foreclosure May 12, 1884.
The capital stock is $5,000,000; the second mortgage bears 3 per cent
interest till July, 1888.and 5 per cent thereafter.  After 188 , if net
earnings suflice, a sinking fand of one per cont will purchase 2d mort-
gage bonds at 90, and after 1889 a hike sinking rund will purchase 18t
mortgage bonds at 105 —no bonds drawn. The balance sheet of Sept. 3
1837, was in V. 435, p. 338.

From October 1 to Sept. 30, in 1836-7 (12 mos.) gr.ss carnings were
$3520,519 ; net, $229,440; deficiency under charges. $22,491.

The annual report to State Cowmnissioner for year enling Sept. 30
1836. gave gross earnings $518,480; nct, $139,108; toral payments,
$203,772; net deficit, $64,312. Henry W. Putnam, President.—(V. 43,
p. 693; V. 41, p. 212, 651 ; V. 45, p. 212, 512, 538, 673.)

Brooklyn & Momntauk.—Brooklyn to Eastport, L. L., 67 mlles;'
branches to Fresh Pond Junction, 1 mile; to Rockaway, 9 miles;
total, 77 miles. This was first the South Side Railroad of Long
[sland, which was foreclosed Sept. 16, 1874, and reorganized a8 thlﬂ
Southern of Long Island. On June 3, 1879, the E_roperty was agaln sod
in foreclosure ot the second mortgage, and this company organized.
The preferred stock has a preference of 7 per cent, not cumulative. 9
is leased to the Long Island Railroad for 50 years, from October, 1879,
at 25 per cent of the net earnings of the whole Long Island RR. system,
including its leased lines. No rental has been reported as paid, and 168
public reports are issued. L. I. RR. guarantces interest on $750,0 ‘)
of the bonds, and both principal and interest on $250,000. Danilel Lord,
President F. B. Lord, Secretary. Now York City. (V.44,p. 808.) % -
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_chasers. In May, 1885, a decision was obtained by the holders of old
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— ——
Subscribers will confer a great favor by giving immediate notice of any error discovered in these Tables.
- ! Bonds—Prinei
DESCRIPTION Miles | Date | Size, or U INTEREST OR DIVIDENDS. pal,When Due.
For explanation of column headings, &c., see notes| of of Par | gutstandin Rate per| When |[Where Payable, and by| Stocks—Last
on first page of tables. g Road.| Bonds| Value. & Cent. |Payable hom. Dividend.
Bradford Bordell & Kinzua—1s8t mortgage......... 41 | 1882 $500 $498,000 6 (J. & D./Bradf’d, Pa., Co.’s Office| June 1, 1932
Brad;ord Eldred & Ouba—18t mOTt «cenronicanaae. 54 | 1881 | 1,000 500,000 [ J. & J.| Last paid July, 18%4. | Jan. 1, 1932
Brookiyn Elevated—18t mort., gold.. .... ........ c* 691884 | 1,000 3,500,000 6 g. |A. & O.| N. Y., Cent. Trust Co. | Oct. 1, 1924
2d mortgage, 5 per cent after July, 1888, gold.c*| 69| 1885 | 1,000 | 1,250,000 35 (J. & J.| . do July 1, 1915
Brooklyn & Montauk—Stock ($1,1 .000 is pref.) ..| 77| .... 100 |- 2,000,000 ) .... ceee | eecemessas . . | . eeccscas
““TFirst mort., guaranteed by Long Island RR....¢¥| 77 | 1881 1,000 250,000 6 g. |[M. & 8.|N.Y.,Corbin Bang’g Co.. Mar. 1, 1911
do do int.guar by L.LR. R .....c..cc.... seuw || smwe 750,000 5 M. & S. de do Mar. 1, 1911
Brunswick & Western—18v mortgage, gold...... .... 171 | 1883 | 500&e.| 2.500,000 5g J. & J. None ever paid. Jan. 1, 1913
Buff.Brad.& Pitts.—Gen. M.,(incl. 10,000 ac. 'd).... 26 | .... 1,000 580,000 7 J. & J.|N. Y.L Erie & W. RR.| Jan. 1, 1896
Bufqato New York & Erte—S8tocK.....ccieemiennen.an 142 | .... 100 950,000 3l |J. & D.|'N. Y. L. Erie & W.RR. | June 1, 1887
TSt IOTEZAZO. < censmeecaacsssaaanoenzas comeznnes 140 | 1876 | 1,000 | 2,380,000 7 J. & D. do do Deo. 1, 1918
Buflalo Rochester & Pittsburg.—R & P. 18t mort...| 108 1881 | 1,000 300,000 6 F. & A.| N. Y., Union Trust Co. | Feb. 1, 1921
R. & P. Consol. MOTtgAZe. .. vmuatmaanecnccccannes 258 | 1882 | 1,000 3,681,000 6 J. & D. do do Dec. 1, 1922
" R. & P. [ncome mortgage...... ..oz oee--- ceeee| ---. | 1881 | 1,000 78,000 6 vaae do do 1921
R. & P. Equlk)ment bonds (car trust) in 3 series...| .... | Var's| 1,000 810,000 | 6 & 7 |Various Gallatin Bank. Various.
Buffalo & Southwestern.—Stock (one-half of it pref.)| 67 | .... soue 943,666 2 veme | eeesiasess Oct., 1885
18t mortgsége bonds, gOld .....cun-n.amniiaeiaenn. 67 | 1877 | 1,000 | 1,500,000 6 g |J. & J.| N.Y,1st Nat. Bank. | July 1, 1908
Burhington 0. Rapids & Northern—8tock. ... ........ 1,039 | .... 100 | 5,500,000 .... ceme | cesmesssme .| L seesswss
First MOTtZALO . «cceecaeeeacccn-caacanan . 369 | 1876 | '100&ec.| 6,500,000 5 J. &D.|N. Y., Central Trust Co.| June 1. 1906
Iowa City & Western, 1st mortgage, guar........ 73 | 1879 | 1,000 584,000 7 M. & 8. do do Sept. 1, 1909
Ced. Ra&). I F.& N.W., 1st M., g., guar.,red.aft.”90| 55 | 1880 | 1,000 825,000 6g |A. & O. do do Oct. 1, 1920
0 18t M., gold, guar. .....c.c..c.a.. 177 | 1881 [ 1,000 1,905,000 5g |A. & O. do do Oct. 1, 1921
Consol. 18t mort. & collat. trust, gold, coup. & reg.| All | 1884 |1,000&e| 4,7 16,700 5¢g. |A. & O. do do April 1, 1934
Qairo Vincennes & Ohic. —-1st M. bds., gold (Wabash)| 266 | 1881 1,000 3,857,000 5 ¢g. |J. & J.| Last paid, Jan., '84 Oct. 1, 1931
Qalifornia Pacific—1st mort., gold (ext’d’d at 41g) | 114 | 1867 | 1.000 250,000 413 g.|J. & J.|N.Y.,Eugene Kelly & Co| Jan. 1, 1912
2d mort., end. by Cent. Pac. .....cc.ccevaeanaannn. 114 / 1871 | 1,000 1,600,000 6 % J. & J.IN.Y.,80.Pac. RR. Office| Jan. 1, 1891
3d, mort. guar. by Cal. Pac.($1,000,000 are3s) ...| 114 | 1875 500 3.000000| 3 & J & J. do do July, 1905
Oamden & Atlantic—Stock ($880,650 of it pref.).... 78 | .... 50 1,257,100 |2 on é)ref A. & O.| Camden, Co.’s Office. | Oct. 1, 1887
1st mortgage (extended 20 years in 1873)........ 78 | 1853 | 1,000 490,000 g. |J. & J.|Phila., Farm. & M. B’k.| March, 1893
2d mortgage, extended in 1879......cccceeimaeennn .... | 1854 | 1,000 497,000 6 A. & O. do do Oct. 1, 1904
Consol. mort%s_\ge (thirty years) .... .ccccceeeeeen. .... | 1881 | 1,000 350,000 6 J. & J. do do July 1, 1911
Oamden & Burlington Qo.—18t mortgage........... 31 | 1867 | 500&ec. 350,000 6 F. & A.| Phila.. Penn. RR. Co. 1897

Brunswick & Western.—From Brunswick to Albany, 171 miles,
and 83 miles projected to Columbus, Ga. This was formerly the Bruns-
wick & Albany; the present company has $3,500,000 stock. Gross earn-
ings in 1886, $326.216; net, $46,819. In 1885, gross, $283,129; net,
$20,719. E. W. Kinsley, President, N. Y. City.— (V. 45, p. 512,)

Buffalo Bradford & Pittsburg.,—Owns from Carrollton, N. Y.
to Gilesville, Pa., 26 miles. Completed in 1866, and leased to New
York Lake Erie & Western for 499 years. Rental, 7 per cent on out-
standing bonds, $40,600 a year. . Capital stock, $2,286,400.

Buffalo New York & Erie.—Owns from Buffalo, N.Y,, to Cor-
ning, N. Y., 142 miles. Leased in 1863 to the New York & Erie for
400 years, and now operated by the N. Y. Lake Erie & West. Co. Rental,
$238,100—viz., 7 per cent on stock and bonds and $5,000 for organiza-
tion expenses. Dividends and interest paid directly by the lessees.

Buflalo Rochester & Pittsburg Raillway.—(Sce Map.) Owns
trom Kochester, N. Y., to Clayville, Pa., 229 mileg ; Buffalo Branch from
Ashford to Buffalo, 48 miles; otber branches, 17 miles; total, 294 miles.

This company was formed in March., 1887. as succesgor of the Roch-
ester \ Pitisburg and the Pittsburg & State Line RR., which were fore-
closed in Ocr. 1885 and purchased by Mr. A. Iselin

"That portion of the road lying in Pennsylvania was known as the Pitts.
& State Line RR. Co. The consolidation of the companies in New York
and Pennsylvania was-delayed by litigation till March, 1887.

The preferred stock of the consolidated company is $6,000,000 (en-
titled to 6 per cent dividends, non-cumuiative), and common 8stock,
$6,000,000.

In November, 1887, a néw mortgage for $10,000,000 was authorized,
of which $6,000,000 should be rescrved for prior bonds.

From Oct. 1, 1886, to Sept. 30, 1887 (12 mouths), gross earnings were
$1,915,462, against $1,302,014 1n 1885-86; net, $547,274, against
$334,045; surplus over interest, taxes and rentals, $172,764, against
deficit of $14,871.

i ‘ﬁhe income accounts of the R. & P.for the years ending Sept.30 were as
ollows:

Receipts— : 1884-5. 1885-6.
GTOSB EATTINES . -eivennremncacecccenennnna-- $1,216,680 $1,299,362
Net income (including miscellaneous) .... $336,707 $390,357

Disbursements— ’

B 41175) -1:) AP 348,272 352,102
Rental and miscellaneous. .........co.co... 117,166 56,128
' $465,433 $408,231
Balanee. . oo ceeeimeacmaaaaane caen def. §128,731 def. $17,877

Walston H. Brown, N. Y, President.

—(V. 43, p. 218, 369, 398, 579, 608, 634, 738; V. 44, p. 212, 309, 392,
402, 7381 ; V. 45, p. 25, 240, 373, 400, 538, 613, 673.)

Buffalo & Southwestern.—Owns from Buffalo to Jamestown,
. Y., 67 miles. Formerly the Buftalo & Jamestown; reorganized
in 1877, after foreclosure. In July, 1880, leased to New York Lake
Erle & Western for 99 vears—at 35 per cent of gross earnings, but
interest on honds guaranteed. Rental in 1885-86, $30,831. When earn-
ings have been suflicient a small dividend has been paid on pre!. stock.

Burlington Cedar Rapids & Northern.—Ou Jan. 1 '87, oper-
ated from Burlington, lowa to Albert Lea, Minn. (including 11 miles
leased), 253 miles; branches—Linn, Ta., to Postville, Ia., 94 miles; Mus-
catine, Ia , to Riverside, Ia., 31 miles; Vinton, Ia., to Holland, Ta., 48
miles; Iowa City to What Cheer and to Montezuma, 73 1miles; Clinton
Division, 81 miles; Decorah Division, 23 miles; lowa Falls Division,
430 miles; Waverly Division, 6 miles; total operated, 1,039 miles. The
former company was organ ized as the Burlington Cedar Rapids &
Minn., June 30, 186R8. Defaulted Nov. 1, 1873. Property solda under
foreclosure June 22,1876, and this company was formed by the pur-

equipment and 2d mortgage bonds of 1874, in the care of Siminons

against this company, holding those bondx to be good against the road,

and giving defendants the right to redeem the property on payment

%fﬂﬂuount tound to be due, whieh is about $1,000,000. The case is
ding.

Bonds of the Cedar Rapids Towa Falls & Northwestern road are en-
dorsed (endorsement is-on the bonds); the 6 per cent bonds are redeem-
able at 105 after Oct. 1, 1890. Of the 5 per cents $325,000 are reserved
to retire the 6 per cents. The company guarantees the above bonds
mentioned, and also guarantees $£150,000 of":\[inncap. & St. Louis bonds.
In April, 1884, for the purpose of issuing additional bonds for exten
glons, the limit of authorized capital stock was raised to $30,000,000.
The consolidated bonds are dated April1, 1884, andissued at $15,000 per
mile to build new road, and secured by first mortgage bonds on the
roads built, deposited with the trustee of this mortgage. The roads
thus built to Dee. 31, 18%5, were the Cedar Rapids & Clinton, 82 miles,
$1,200,000 bonds; Chicago Decorah & Minnesota, 23 miles, $343,000
bonds ; and the Cedar Rapids Iowa Falls & Northwestern, Minnesota and
Dakota Division, 356 miles. $3,0863,000 bonds

The annual report for 1886 said: * The carnings of this railway for
the current year did not equal the previous year, on account of de-
creased tonuage in through business, and Jower rates on both through

three months. What the effects of the Inter-State Commerce law will.
be on the earnings can only be surmised, but we should anticipate a de-
crease.” :

From Jan. 1 to Aug. 311in 1887 (8 mos.), gross earnings were $1,812.-
268, against $1,721,803 in 1886; net, $379,275, agst $381,606 in 1886,
For 1886 the annual report in V. 44, p. 619, gave net income, &o.
for four years as follows:

FISCAL RESULTS.

. 1883. 1884. 11385. 1886.
Miles operated ...... 713 990 990 1,039

Earnings— $ $ $ $
Passenger ........... 654,746 666,922 691,174 662,485
Freight ... .......... 2,117,949 2,021,175 2,281,542 2,141,646
Mail, express, &c ... 90,859 105,362 117,797 129,178

Tot. gross earnings 2,§63.554 2,796,459 3,093,51?3 2,933,309
Oper exp. and taxes 1,968,177 1,917,769 2,189,543 2,132,404

Net earnings.... .... 895,377 878,690 903,970 800.906
687 70

P.c. op.ex. to earn’s. 683 77 7270
INCOME ACCOUNT.
1883. 1884. 1885. 1886.
Receipts— 8 3 $ $
Net earnings........ 895,378 878.690 903,970 800,905
Other receipts.... .. 48,596 31,108 83,798 63,252

Totalincome.. .... 943,974 909.79@ 987,768 864,157
Disbursements—

Interest on debt..... 521,232 573,663 742,275 749,898
Const’n& improvem’t 89,942 68,778 70,794 3,042
Equipment.... -..... 294,904 10,774 41,925 45,605
Other expenditures.. 44,802 28,617 25,056 8,278

Tot. disbursem’ts 950,880 681,832 880,050 8)06,323

Balance.... ..c.ceee-. def.6,906 sur.227,966 sur. 107.718 sur.57, 334
—(V.43, p. 516,745; V. 44, p. 90, 184, 494, 619.)

Cairo Vincennes & Chicago.—Cairo to Tilton, Ill., 258 miles;
branch, St. Francisville to Vincennes, R.; total, 266 miles. This was &
consolidation of tue Cairo & Vincennes, Danville & 8. W. and St. Francis-
ville & Lawrence roads, forming the Cairo Division of the Wabash 8t.
Louis & Pacitic. The latter company issued its own bonds secured on
this road 'or $3,857,000, and after default the road was surrendered
to the mortgage trustees, Messrs. A. J. Thomas and Charles E. Tracy,
April 27, 1885." In July, 1887, a decree was entered by consent releas-
ing this road from liability on all Wabash claims. Receiver’s certificates
for $666,167 have been issued. From Jan. 1 to Sept. 30, 1887 (9 mos.),
gross earnings were $557,884, against $470,430 in 1886; net, $181,314,
against $106,189. In the year ending April 30, 1887, gross earnings
S'Ic‘{e ${7430,t36.; net, $161,263. (V. 43,p.479; V.44, p. 494; V. 45, p’
214, 614.)

California Pacific.—Owns from Vallejo, Cal., to Sacramento, Cal.,
61 miles ; branches—Vallejo Junction to Vallejo, 2 miles; Adelante to
Calistoga, 35 miles; Davis to Knight’s Landing, 19 miles; total oper-
ated, 115 miles. Leased for 29 years, from Jul 1, 1876, to Central Pac.
Rental, $600,000 per annum, and three fourths of net earnings when
in excess of that amount. Capital stock, $12,000,000. Tn 1886, gross
ecarnings were ¥1,233,641; nct, $374,082.

Camden & Atlantic.—Owns from Camden, N. J., to Atlantic
City, 60 miles; Atlantic City to Longport, 7 miles; Phil Marl. &
Med. RR.; Haddontield to Medford, 12 miles; total operated, 79 miles.
Pref. stock, entitled to 7 per cent if earned, and to as high as paid to com.
if more than7. From Jan.1 to Sept. 30, 1887 (9 mos.), gross earnings on
main line and branches were $372,782, against $500,640 in 1886 ; net,
$155,932, against $136,788. :

On main line and branches in 1885, gross earnings were $561,347; net,
$134.143. In 1886, gross, $599,090, net, $129,775; other income,
$20,802, total, $150,578; deduct interest, rentals, &ec., $93,968; sur-
plus, $51,610. (V. 44, p. 494.)

camden & Burlington County.—Owns from Camden, N.J.,
to Pemberton, N.J., 23 miles; branch, Burlington, N. J., to Mount
Holly, 7 miles; total, 30 miles. Leased to Camden & Amboy Railroad
Co.. and now operated by the Pennsylvania Railroad Company, lessees
of United Railroad & Canal Company’s lines. Lease rental, $44,415,
being 6 per cent on stock and bonds, and $500 for organization ex-
penses. Capital stock $381,925 and funded debt $350,000. Dividends
in January and July. Gross earnings in 1886, $216,055; net, $63,632,

Canada Southern,—LINE OoF Roap—Main Line from Tnternational
Bridge.to Windsor, Ont., 226 m.; branch, Amherstburg to Essex Centre,
16 miles; Fort Erie Br., 17 miles; Oil Springs Br,, 3 miles; St. Thomas,
Ont., to Courtright, Ont., 63 miles; Erie & Niagara, 31; Sarnia Chatham &
Erie, 7; Canada Southern Bridge & Ferry, 4 ; Toledo Canada Southern &
Detroit, 56, and Michigan Midland & Canada,; 15; total of all lines
operated, 436 miles, of which 105 miles are nominally owned by proprie-
tary companics under separate organizations.

and local business, The business ot 1887 has opened fairly for the first

The Canada Southern Railway Company was chartered in Canada
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"RAILROAD STOCKS AND BONZIS. 3

e ~

subscribers will confer a great favor by giving immediate notice of any error discovered in these Tables.

‘RIPTION. ' INT Bonds—Prinoi-
o explanati ]:ESILR h :din &c., see notes Mll?s Dafte Silge, F _ Amount Rate EVI:::ST 3:1‘1 DIVIDESDS. P e Duoel'
lanation of column he gs, &c., o [ ar a er en ere Payable, and by| Stocks—Las
Fo exp on first page of tables. Road. |Bonds| Value. | Outstanding|™aent ™ payable vyhom.' v Dividend. ¥
Danada Southern—8toCK. ... ourzerresaiinsonne 436 | .... | 100 '$15,000,000| 134 |F.& A.[N.Y., Grand Cen. Dep./Aug. 15, 1887
0‘{.; mort., interest guar. by N..Y. C. & Hud. Riv..| 404 | 1873 | 1,000 | 13.858,441 5 J. & J.| N. Y., Union Trust COIT Jan. 1, 1908
24 MOTtgage, GOUP. OT TOZ .. -eoon ununcimnnniossons 404 | 1883 |1,000&ec| 5,100,000 5 M. & S. do do Mar. 1, 1913
Oanadian acific—Stock (guar. 3 p. ¢. div. till ’93). /4,464 I 100 | 65,000,000 13 [F. & A.|N. Y. Office. 59 Wall 8t |Aug. 17, 1887
Canada Central RR. 18t & 2d mort. bonds........ as | esss 1,823,333 5 & 6 |Various Montreal. 1899 & 1910
. Quebec Prov. due on Q. M. 0. & O. and N. 8. RB..! .ies]| eme cene 7,000,000 5 A. & O. do Mar. 4, 1902
Tand mortgage bonds, gold (redeemable at 110)..| ... | 1881 | 500 &o. 3,527,000 5 g. |A. & O./Montreal,N.Y.orLondon| Oct. 1, 1931
1st mort. debent. sterling............coccoveen-ae- 2,856 | 1885 [£100&c 34.998,633 5 g. |J. & J.London, Baring B. & Co.| July 1, 1913
Cp.Fear & Yad.Val.—1st M.,ser.A $10,0¢0 p.m ¢*&r.. 150 | 1846 | $1,000 1,500,000 6 g |J. & D.N.Y,, Farm. L.& Tr. Co.| June 1, 1916
Oarolina Uentral—1st mortgage, gold, coup. or reg.! 242 | 1881 | 1,000 2,000,000 6 g. |J. & J.IN.Y.,Farmers’L.& T.Co.|Mch. 31, 2000
2d mort., gold, incoe, reg., non cumulative......| 242 | 1881 | 1,000 1,200,000 6g !J. & J. New York, Office. July 1, 1915
3d mort., gold, income, reg., non cumulative...... 158 | 1881 1 1.000 1,500,000 6 g |A. & O. do do July 1, 1910
Oarson & Colorado—1st mortgage, Series “A ..... 158 | 1881 | 1,000 2,250,000 6 J. & J. July, 1911
gecond Division mort., ¢‘ Series 1Y - L 431 | 1883 | 1,000 510,000 6 J. & J. July 1, 1913
Oalawissa—Common stock........ e e e eee wime 98 | ... 50 1,159,500 — S T T
Preferred stock ($2,200,00018 ol 1 pref.).......... 98 | .... 50 3,200,000 31 |M. & N.|Philadelphia Co.’s office| Nov. 18, 1837
165 MOTEZAZO. . e e nevvcmncnns comnimmnacaconcennnans ... | 1882 ¢ e 230,500 6 .... |Phila., Phila.& Read.Co.| Feb. 1, 1902
Mortgage DODAS . . ceiineeaataaariiaacee e 93 | 1870 | 500 &oe.| 1,300,000 7 F. & A. do do Feb. 1, 120)
Oayuga & Susqrehann@—StOCK. ... .ocoeezenzasnne 34| .... 100 589,110 4 !J. & J..New York, 44 South st | July 1, 1887
Oecdar Falls & Minn.—Bonds on 2d div.. sink. ’d... 61 | 1866 | 500&e.' 1,377,000 7 J. & J.IN.Y.,J. Ken. Tol & Co.| Jan. 2, 1907
Oentral Branch Inion Pac. fic—1st mort., gold ....| 100 | 1866 | 1,000 1,600,000 6 M. & N.| N.Y.,195 Broadway. | May 1, 1895
Funded interest bonds (coupons held in trust). ..{ .... | 1879 | 1,000 630,000 7 g |M.& N. 0 do May 1, 1895
od mort. (Government subsidy).......cecee cene-ne 100 '66-7-8] 1.000 1,600,000 6 .... |U.8.Treas.,at maturity.| 1896,’97, ’98
Oenlral R. R. & Bank, Ga.—StoCK. ccvee e 730 | .... 100 7,500,000 4 J. & D. S8avannah, Ga. June 22, 1887
General mort. “tripartite’” bonds,........ ....... o*, 620 | 1872 | 1,000 5,000,000 7 J. & J.|N.Y.Nat.City Bk.,&8av.| Jan. 1, 1893
Collateral trust bends, gold, redeem. at 110. ..¢*, .... | 1887 | 1,000 5,000,000 5 g. M. &N. New York. May 1, 1937
Certiticates of debt (for dividend).....ccaeeceeea-- | ..-. | 1881 100 4.600,000 6 J. & J.| Savannah, Ga. After 1891
Ocean 88. Co., guar.. 18t MOrtgage ...........--. c* ....| 1882 | 1,000 987,000 6 J. & J. New York. Jan. 1, 1892
Oentral Jowd—18T IOTEEAZE. -evv woennenncnceaanns 189 | 1879 | 500&e.] 3,700,000 7 J. & J.| Last paid July, 1886. | July 15, 1899
Debt certificates, issued for overdue coupons....| .... 1880 | 500 &o.! 629,000 7 A. & O.| No intrrest ever paid. | 3 mos. notice.
1st mortgage, gold, Eastern Division ............. 124 | 1882 | 1,000 619,000 6 g. |A. & O.| Last paid April, 1884 | April 1, 1912
1L Division, 1st mortgage ($16,000 p. m.)....... 89 | 1882 | 1,000 612,000 6 A. & O.| Last paid April, 1384 1924
1st mort. on branches ($12,000 per mile). ..eecses 97 | 1882 1,000 - 127,000 6 A. & O.] Last paid April, 1884 1912

Feb. 28, 1868, and the main line opened Nov. 15, 1873. Default
was made, and a reorganization forming the existimt; company was
c

completed in 1878. Interest on the 1st mort. is guaran

ed by the New

York Central Railread Co. for 20 years; but the principal is not guar-
anteed. In Nov.. 1882, a close contract wae made with the Michigan
Central for 21 years from ‘Jan. 1, 1883, providing for the operation
of the Canada Southern by the Michigan Central, also for the placing of
the total earnings of both roads in a common treasury, out of which 1sto
be paid, first, the operating expenses of both roads; second, the tixed
charges of both; third, the division of the remainder between the two,
in the rate of two-thixds to the Michigan Central and one-third to the
Canada Southern. Tn 1826 the survlus to C. S. was $407,335; for 6 mos.
1887, surplus $170.6:00. For latest reports ot earnings see Michigan

Central. (V.43, %23, V.44,p.21,581; V.45.p.5,25.)

canadian Pacific. —(Se¢ Map.)—The whole road extends from
Montreal to Vancouver on the Pacific coast in  British Columbia.
2,906 miles. Tliere are -branches and auxiliary lines owned of 925
miles, and 821 miles of leased lines, making the whole system 4,651
miles, of which 187 miles were nnt quite tinished on Jan. 1, 1887. (See
details in CHRONICLE, V. 44, p. 658.) The road was opeuned throughoat

the first of July, 1886. ‘

In Nov., 1833, leases were made of the Ontario & Quebec system, in-
cluding the Credit Valley Railway and Toronto Grey and Bruce, about
590 miles in all, with bridge facilities at Montreal, and in 1886 leascd

Atlantic & Northweet (-ee that company).

This company was incorporated February 18, 1881, under a charter
from the Dominion of Canada. The company had an important con
tract in its charter, receiving from the Government $25,000,0C0 in cash
a8 a subsidy, also 25,000,900 acres of land, all to be tit for gettlement.
The Gov’t also conveyed to the company, free of all cost, 713 miles of
road. The co. also acquired 449 miles of road and branches from Montreal
westto Callendar, subject to $5,423,333 in liens on those roads.

In Nov., 1883, the Dominion Government gave a guarantee of 3 per
oent dividends per annum for ten years on $65,000,000 of stock.
By final agreements with the Dominion Government, in April, 1886, a
settlement was ade discharging all 1the company's obligations The
Canadian Pacific Railway Co., through Baring Bros., of London. sold
$20,000.000 of bonds, the proceeds of which were applied to pu{ing oftf

apart of the indebtedness of the company to the Government, w

ile the

balance of $9,000,: ., was liquidated by transferring 6,793,014 acres of

land belonging to the original grant of 25,000,000

0f the 1..nd grant bonds there are outstanding only the above amount.
against which ure deferred payments on lands sold, amwounting to $1.-
2:3,538. The Governnient al-o holds $1,000,000 of land bonds, which
are to be canceled. The-lands in possession of the company are about
14,959,718 acres. The bonds are receivable for lands and may be

paid oft at 110.

From Jan. 1 to Sept. 30, 1887 (9 mos.), gross earn’s were $7,704,468,
against 37,036,786 in 188 ' ; net, $2,096,901, against $2,507,058.

The annual report for 1886 was published atlength in the CHRONICLE,
V.44, p. 652, 655. The following is a comparative statement of earn-

ings and expenses for the last two years:
OPERATIONS AND FISCAL RESULTS.

, 1835. 1886.
Miles operated coveeeeeceacocneaniinaeanaas 4.338 4,464
Paseenger IIlCALE .. .nnveeeenreecncaannnns 116,702,980 150,466,149
Rate F(‘r PASSENZer Per Mmile. . .ooeeeeea. .. 245 cta. 2°10 cte.
Froight (1010S) II10AZE weeeemeemneennceens 406,822,166 555,458,159

4te Per ton per Mmile...coceceeeaeaaanenn. 1:20 cts. 1°10 cts.

Earnings—

PABBENZEr ... ooeooeieceeinnreenancecnnnnns $2,859,223 $3,170,714

Freight ... o e iiiemeneeainmeenas 4,881,856 6,112,380

Mail, express and miscellaneous ...ee.... 627,404 798,710
Total earnings.....cececeeceaecccacsans $8,368,193 '$10,0=1,304

Operating eXpenses ......ccecceecaecnnenes 5,143,276 6,378,317

Net earnings .. ...oceeeeveoonnnnneomeaaaans $3,225,217 $3,703,487

Per cent of oper. expenses to earnings... 6146 6326

. INCOME ACCOUNT FOR 1886.

Net €ATTHNEE - ..ooeonennneanreacann semencmmccmncannnannsannns $3.703,486

PIZEA BHUPEEE ooomensmcanassesns ssssssssssstmnneinsnnenssenis 3,068,012
Burplus. ... iiiieeiaeaeaae i o e feeeemncnaan .. $635,444

~(V. 44, p. 50, 184, 308, 343, 433, 525, 620, 652, 655; V. 45, p. 52,

239, 400.)

Cape Fear & Yadkin Valley.=Inoperation from Fayetteville, N.
C., t0 Benuettsville, 8. C., 57 miles; tayetteville, N. C., to Belew’s
Creek, N. C., 120 m.; Factory branch, 10 m; total, 187 miles, Road is
rojected some 270 miles additional, and is in course ef construc-
on by the North State Improvement Co., which Co. holds $750.000
mort. income bonds. The total stock is $798,925, of which $741,900
Was outstunding April 1, 1887. From April 1 to Sept. 30, 1in 187 (Y
mos.), gross carrings were $126,171 against $101,400 in 1%86; net,
97,326, againust $41,616. F(rtiscal year 1886-»7 gross carnings were
236,066 ; 1ct, $111,585; surplus over rentals and interest, $16,797.
Cl‘lroglna Central,—Owns trom Wilmington, N. C., to Rutherfordton,
1-(1-,267 niles., kormerly Wilmington Char & Rutherford. chartered in
855. Bucceedcd by existing company after foreclosure May 3, 1873

Defaulted, and receiver placed in possession April 5, 1876. 8old in fore-
closure May 31, 1830, for $1,200,000. In ’85-86, gross earns, $477,484;
net, $151,752; in ’86-7, gro=s, $500,266; net, $183,773 surplus over
interest, &e , $39,190. Wilmington Bridge bonds, $215,000, at 7 per cent,
are guaranteed by this Co. and the Wil. Col. & Aug., and interest aid.
The stock of $1,200,000 was placed for five years from Nov. 1, 1879, in
the hands of the reorg. committee, but is now all issued to 2d mortgage
bondholders. ‘

Carson & Colorado.—(3 foot gauge.)—From Mound House Nev., to
Candelaria, Nev., 158 miles; Junction, Nev., to Keeler, Cal., 141 miles ;
total 299 miles. Road follows the valleys along eastern side of Bierra
Nevada Mountains and may eventually join SBouthern Pacific at Mojave.
Stock, $6,380,0£0 authorized; $2,760,000 issued. H. M. Yerington,
Pres’t, Carson, Nev,

Catawissa,.—Owns from Tamanend, Pa., to Williamsport, Pa., 94

miles: branch, Summit Station to Silver Brook, 4 miles; total operated,

93 miles. Leased from Nov. 1, 1872, for 999 years to Philadelphia &
Reading. Rental, 30 per cent of gross earnings and $8,000 a year for
company expenses. Funded debt is a#lso assumed by lessees. Seven per
cent is guaranteed on the preferred stocks. (V 43, p. 387.)

Cayuga & Susquehanna.—Owns from Susquehanna River to
Ithaca, N. Y., 31 miles. Leased in perpetuity to Dela. Lack. & West. at
a rental of $34,600 a year. Dividends on capital, 9 per cent per annum.

Cedar Falls & Minnesota.—Owns from Waterloo, Ia., to Minn.
State Line, 76 miles. Leased to Dubuque & Sioux City for 40 years
from January 1, 1867, at $1,500 per mile as a minimum and a con-
tingent of 35 per cent of gross earnings from $3,500 to $7,500 per mile
and of 30 per cent of any excess over $7,500 per mile. The Dub. & 8. C.
(earrying this road) was acquired by Ill Central in 1887. Capital stock,
$1,586,500. Operations are included in Illinois Central reports. The
minimum rental is $113,370 per annum. J. 8. Kennedy, President, N. Y.

Central Branch Union Pacific.—(See Ma{) Mo. Pac.)—Owns from
Atchison, Kan., to Waterville, Kan., 100 miles; eased Atchison Col &
Pac. 254 miles ; Ateh. J. Co. & W., 34 miles; total operated, 383 miles.
The Un. Pac. Cent. Branch was formerly the Atchison & Pike’s Peak RR.,
and was one of the roads embraced in the act of Congress incorporating
the Union Pacific RR. The stock is $1,000,000, of which the Union
Pacific owns $858,700. The company received a Government subsidy
of $1,600,000. Default on interest was made May 1, 1873, but no fore-
closure took place. It is operated as a part of the Missourl Pacifio
system under a 27 years lease, made Sept., 1885, by which the net earn-
ings are paid to Union Pacific as rental. In 1886 gross earnings were
$1,705,763 ; net income. $743.357; charges, $471,355; dividends,

$100,009; surplus, $177,002. For 1885 gross earnings were $1,855,-

840; net, £591.000; total fixed charges, $513,136; surplus, $94,333. In

October, 15883. 5 per cent dividend paid. In 1836 paid 10 per cent.

Central RR. & Banking Co. of Georgia.— (See Map )—Savan-
nah, Ga., to Atlanta, Ga., 295 m.; branch, Gordon to Milledgeville, 17
m. leased—Augusta & Savannah, 53 miles; Eatonton Branch Railroad,
22 miles ; Southwestern Railroad and branches, 320 miles ; total opera-
ted, 706 miles; also takes net results of 440 miles more operated by
geparate companies. In 1886 leased the Mobile & Girard RR., 84 miles,
from June 1. In 1831 the lease of the Georgia RR. for 99 years
was taken in the interestof this company and the Louisville & Nashyville,
which operate it on joint account. The comHauy owns also a large inter-
est in 810 miles of connecting lines and the Ocean Bteamship Co. of
S8avannah. This company and the Georgia RR. Co. are joint owners of
the Western RR. of Alabama, 138 miles, purchased at foreclosure sale
in April, 1875. Total mileage of system, 2,377. The ‘tri-partite”
bonds were issued jointly by this company, the Macon & Western and
the Southwestern. The certificates of debt of 1881 are in the nature
of guaranteed stock and are payable at option after July, 1891. The
collateral trust bonds (Central Trust Co.of New York, trus:ee) were
lssueddin 1887; see V.45, p. 242, abstract of deed and securities de-
posited.

From Sept. 1, 1837, to Sept. 30, 1887 (1 month), gross earnings were
%30,134, against $583,157 in 1885-86; net, $364,231, against $248,-

5

62;%110 fiscal year ends August 31; the report for 1886 was in V.43, p.

1882-83. 1883-84. 1884-85. 1885-86.
Income.....ceeuve vuu- $4,977,507 $4,659,082 $3,911,407 $3,916,991
Expenses.... ... .... 2,950,115 2,851.455 2,211,615 1,922,057
Net income. ...... $2,027,692 $1,807,627 $1,699,792 $1,994,934
Int., rentals and div.. *1,982,517 1,848,491 1,776,369 1,913,842

SarpliuS..cce cevee -ue ®45,175 Def.$40,864 Def.$76,577 Sur. 81,092
« Dividend in 1882-83, 8 per cent; in 1883-84, 6; in 1884-5, 5 p. ¢.; in

1886, 6 p. c. _
—(V. 43, p. 607, 622, 633; V. 44, p. 59, 184, 653, 631; V. 45, p. 84, 166,

173, 210, 242, 271, 400.)

Central Iowa.—Owns from Albia, Ta., to Northwood, Ia., 189

miles; Oskaloosa to Inwa Junction, 184 miles; Grinnell & Montezuma
Branch, 14 miles: Story City Branch, 35 miles; Newberg Branch, 27
miles; Belmond Branch, 22 miles; Newton Branch, 28 miles; leased,
Mauly Junction to Lyle, 20 miles, and tracks at Mississippi River, 3
miles; trackace, I wa Junction, [ll., to Peoria, I'l, 3 miles ; leases to
B. C. R. & N. RR. Co., Manly Junction to Northwvood, 12 miles; total
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" Dec. 1, 1487, from Boston to Northampron, Mass., 104 miles.
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subscribers will confeia great favor by giving immediate notice of any error discovered in these Tables.

—_— Bonas—rriuel-
_ //BESCRITI;N. - t M.llfes[ pate |iz0.or| amount | IN’ll‘Evl::lST (;tl mva::Ds. — (5 i, Who, Due.
tion of column headings, &c., see notes; o 0 par ek ate per en ere payable, and by Stocks—
For explanation & st page of tables Road. |Bonds | Value. Outstanding| “cent. | Payable Whorn. | Dividend.
" - . i = e — | | —_——————
Central: Towa—(Conlinued)— - | | . o roa!
consolid&ted mort., gold (for $6,748,000).... ..-. 499 | 1884 | $1.000 | $4,430,000 6g |J & D. gcoups. pd.to June,’88  June 1, 1924
GoF frust certificates ... -...... g e S N N T T X 1 R e e | 7 s ‘
Qentral Hassachusetts—Stock ($3,852,088 18 pref.) . 74 ... 7,245,988 O T e —— . | S
Mortgage bouds, coup. intere-tguar.... ....... o+ 124 1886 | 1,000 2,0 0,000 5 A. & 0.] Boston Co.’s Otfics. | Oet. 1, 14906
Oentral of New Jersey—StOCK. . ......oeucoriorenes 648 | ... 100 | 18,563,200 1 | ..o 1 aees el | camsswme
General mortgage, gold, coup. (&reg. Q.- J.) ...} ... | 1887 | 500&e.! 20,352,200 5g J. & J.| New York, Ageney. | July 1, 1987
166 mOrtgage DONAS - .oon . oooian oo 74 1869 | 1,000 5,000,000 7 |F. & A, do do | Feb. 1, 1890
Bons (convertible Nov., 1875t01877)...cevev-un. ... 1872} 1,000 1,300,000 7 }M. & N. do do | Nov. 1, 1902
Consolidated MOTEZAZO. e vcvsemmnnaaecanmasans 97 | 1874 | 1,000 4,000,000 7 f Q—J. | do do ' July 1, 1892
Am.Dock&Imp.Co.‘new M. bds., guar. C. of N.J.| .... | 1381 1,000 5,000,000 3 J. & J. do do | July 1, 1921
Debenture bds., conv. into stoek 1il1 1907 .. .....cof .-.. | 1883 | 1,000 780,000 6 M. & N.| do do May 1, 1908
Ceniral Ohio—Stock ($£391,700 of thisis pref.)..... 1371 s 50 2,704,250 3 J. & J.| Balt., at B. & O. oftice. | July 30, 1887
15t mOrtgage DONAS. Joouseanoanneaasnenaees 137 | ... 1,000 1,342,000 6 M & 8. do do ' "S8ept., 1890
Conrol. 1st mortg. (for $2,850,000), g)ll ... .e; 137 /1836 | 1,000 1,000,000 449 g. M. & S. do do | Sept. 1, 1930
Qentral Pacific—Stock L...11,340 0 L. 100 | 68,000,000 3 | & A.;N. Y. & San Francisco.| Feb. 1,1884
1st mort., gold, (2 sinking funds, $50,000 each).. 742 11865-%| 1,000 | 25,883,000 . 6 g. J. & J. N. Y., So. Pac RR. 1895 to '98
Califor. State aid, gold (s. fund, $50,000) extend. 50 ' 1864 | 1,000 284,000 78 J. & J. do do ! July 1, 1888
1stm.8. Joaq'n Val. Br., gld (s.f. $50,000)......... 146 1870 | 1,000 6,080,000 6g A &O, do do . Oet. 1, 1900
U.8. Loan, (2d lien on certain terms)............. 742 ¢ ... caie 25,833,000 6 J. & J.i U. S. Treasury. - 1895 to ’98
West. Pac., 1st m., 8. 1., (inel. $111,000 reserved) 158 1869 | 1,000 2.735,000 6 g !J. & J.N.Y., So Pac.Co., Oftice | July 1, 1899
West. Pac., Government JETC) | D 123 | 1869 1,970,000 | 6 | ... | U. 8. Treasury. i 1899
gl @ O., 15t M., €., qu.(to beext. till 1vLs at5p.c.) 152 | 1868 | 1,000 6,000,000 6 g. |J. & J.\N.Y., %0 Pac.Cv., Ollice.| Jan. 1, 1888
Cal. & Oregzon Cent. Pac., mortgage 8. 14t ' 1872 | 1,000 5,800,000 | 6 g (J. & J.. New York & London. | Jan. 1, 1392
gan Fran O. & A., 1st M. (8. £. $100,000) ......... 20 : 1870 | 1,000 ; 687,000 | 8 WJ. & J.N.Y., So Pae.Co., O dice.. July 1, 1890
Land grant 1st mortgage DONAS. .. cenerinaaanna | .... 1870} 1.000 4,070,000 ! 6 g A, & O. do do \ Oect. 1, 1890
1st mort. & lund gran', 50-year, gold, bds ,s.f... ¢ 423 1886 | 1,000 | 1%,200 000 | 6 g 1a. & O.N. Y. & San Francisco.| Oct. 1, 1936
Income hds.($6,000,000),8kg.1d., 10 p.c.per aun'm’ ... 1878 | 1,000 3.285,000 | 8 g. M. & N.| N.Y.and San Fran. | May 1, 1388
central of Vermont—Cons. RR. 1st mortgage. ..... 185 | 1853 | 100 &e.| 6,000,000 | b3 {J. & J. Bost..Am. Lown &Tr.Co.| July 1, 1913
Char. Cinn. & Chicago—1st M., g., ($25,000 p. m) = .... . 1887 | 1,000 | 2,500,000 5 g ' Q—=J. | Brt.BafoD. &T. Co. | Julv 1, 1947
vharleston & Savannah —Gen. M., $1,500,000,go0lc.! 115 | 1¥86 1.000 | 1,081.700 7 ¢. 'J. & J. Charleston & New York.| Jan. 1, 1936
Oharlotte Columbia & Angusta—1st mort. consol.,.| 191 ° 1869 | 500 &e.l 2,000,000 7 \J. & J.!N.Y., First Nationa! Bk Jan. 1, 1895
00 MOTTZRLO - < < eceevmmmmmmensemmmnsnmncoennaanas | 191 0 1872 | 1,000 ‘ 500,000‘; 7 A, & O. do do | Jan. 1, 1910
| f ! | | !

operated, 513 miles. Chartered as Central RR. of Towa and opened in
1871. Reorgapized under present title June 18, 1879, after foreclosure
sale under first mortgage.

The stock is $8,076,600 common; 1st preferred, $871,500, and 2d pre-
terred, $1,078,300. First pref. has prior right to 7 per cent (non-cum.);
then 2d pref. entitled to 7 per cent.

[n Octuber, 1884, default was made in payment of interest. In May,
1887, a new plan of reorganization was made. See.V. 44, D. 633. Fore-
closure sals was made on sept. 17, 1887, of the Eastern Division and
branches to James Thompson of New York for the Reorganization Com-
mittee; the main line was egold Nov. 9 to same parties.

In Dec., 1836, Mr. Ethelbert L. Dudley was appointed receiver.

The fiscal year ends Dec. 31. The income account was as follows:

INCOME ACCOUNT.

1884. 1885. 1886.
Gross earNings..cc ceeseaa. $1,418,259 $1,307.371 $1,305,931
- Netearnings.... «ccccee.-- $409.800 $323.804 $153.503
Int.on bonds, car trusts,&c 466,998 563,687 630,000
Balanee. ....cce.caecanennns Def. $57,198 Def. £239,792 Det. $477,000

—(V.43,p. 216, 45%, 634, 671; V.44, p. 117,211,551, 633, 712; V. 45,
p. 142, 239, 303, 304, 373, 400, 437, 538, 641, 672.)

Central DMassachusetts,—1This company Wwas organized Nov.
10, 1583, by the bondholders who purchased the Massachusetts Central
at foreclosure sale Sept. 1, 1883. Road completed and in op%agmn

xten-
gicn to Holyoke to be completed in 1888. In Sept., 1886, a lease
was made to the Boston & Lowell for the term of 99 yecars on the
basis of .a rental of 20 per cent of gross ea nings up to $1,000,000, and
per cent on earnings above that awmount, but with a guarantee of sutli-
¢iept rental to pay interest —(V.43,p. 274; 367, 508, 379; V. 45, p. 642,)

Central of New Jersey.—(See Map)—Owus 269 miles, leases 264
miles and operates 116 miles; total, 648 miles, pot inclnding the
«gwitch-back,” 18 miles. The principal leased lines in Pennsylvania
are the Lehigh & Susquehanna and the Lehigh & Lackawauna, with
their branches, &c. Under the lease of 1883 to Philadelphia & Reading
the minimum rental of Lehigh & Susquehanna was made $1,414,400
and maximum $1,728,700 till 188%5; then $1,885,800 till 1393, and
after that $2,013,000. In Febh, 1877, the property was placed in the
hards of a recsiver. A majority of the Lehigh & Wilkesharre Coal
Company’s stock is- held by Central of New Jersey, and of the

" $11,500,000 Lehigh & Wilkesbarre Coal bonds, $6,116,000 are held

by Central of New Jersey and receive interest after all other bonds
are satistied. The entire -capital of the American Dock & Improvement
Company is owned by the railroad comvany, and the right exists to
purchase the bonds by lot at 110. On Feb. 1, 1885, default was made in
payment of mortgage coupons, the . & R. Co., lessee, having defaulted
in payment of the rental.

OnJune 1, 1883, the road was leased for 99 years to the Phila. &
Reading RR. Co.at 6 per cent on stock and interest on bonds, but a
decision was rendered in Feb., 128 5, holding this lease void and on Oect.
15, 18<6, Messrs. J. 8. Kennedy and Josepl S. Harris were appointed re
ceivers, and resumcd possession Jan. 1, 1887.

In June, 1857, a plan for complete readjustment of the debt was pro-
posed, under which the gold mortgage for an authorized amount of
$30,000,000 was issued. See abstract of mortgage V. 45, D. 402,
Tie full statement of the company’s proposal to each elass of debt,
with status. &c., was given 1n V.44, p. 714, 716. .

From Jamn. : to Sep . 30 in 1887 (9 mos.)gross earnings were $£8,626.374,
again-t $7,729,723 in 18-6; net $4,113,446, asainst $3,2 19,887.

Inthe years ending Nov. 30, 1884,1885 and 1836, the P. &R. Co.,lessee,
reported gross receipts, net, ixed charges, including 6 per cent gnaran-

teed dividend, on this road as follows:
1883-4. 1884-5. 1885-86.

Gross earnings.........- $10,441,095 $10,300,466 $10,690,719
EXPONSes «ounmnnneennenns 5,995,114 5,699,200 6,000,013
Net earnings. ........ $4,445,980 $4,601,266 $4,690,706
8 {Fixed charges ... $4,806,420 $4,825.851 $1,847,000
Divilds (if paid).. 1,113,792 ~1,113,792 1,113,792
$5,920,212 $5,939,643 $5,960,792
Deficit for the year...... $1.474,231 $1,338,377 $1,270,086

—(V. 44, p. 21, 275, 362, 466, 525, 544, 620,717,714, 716, 781, 808; V,
45,p. 25,112:113, 135, 166, 271, 304, 402, 503, 572, 613.) ¢
Central Ohio. wns from Bellaire, Ohio, to Columbus, Ohlo
137 miles. Charteted in 1847 and opened in 1854. Reorganized in
1865. Leased to the Baltimore & Ohio, for 20 years, Nov. 11, 1866;
rental, 35 per cent of 88 earnings. Feb. 23, 1880, the lease was
sxtended to Dec. 1, 1926, with the option of renewing for terms of 20
years perpetually. The consol. mortgage (Mercanti'e Trust & Deposit
Company of Balt., trustee ) is for $2,850,000 at 412 per cent, running till
1931:: the Baltimore & Oblio Company received $1,000,0(0 of these
bond for improvements on the Central Ohio. In 1885-86 gross earnings,
$1,270.476; net, $478,523; surplus over rental, $33,857. The road
PitWGen_Newark & Columbus (33 miles) 18 owned jointly with the
ttsb. Cin. & St. Louis RR. Co. (V. 43,p. 102))

Septra] Pacific.—(See Map of Southern Pacific.)—LINE OF ROAD—
—Main line—San Francisco, Cal., to Ogden, Utah, 883 iles,

branclies, 408 mi'es, Stockton & Copperopolis Railroad, 49 miles;

|

total operated aud accounted for Jan.1, 1887, 1,340 miles. In connec-
tion with the Union Pacific, the Central Pacific forms a continuous
line from San Francisco, Cal., to Council Blufts, Ia. (1,918 miles), which
was opened May 10, 1869. The Cal. & Oregon line is being extended
northward to a junction with Oregon & Cal. at the State line.

In March, 1855, the Central Pacific lines were leased to the Southern
Pacific Company, and the previous lease of the Southern Pacific Railroad
to Cent. Pacific was relinguished tothe same company. The Cent. Pacitio
receives all its net surplus income above annual eharges of every sort and
betterments, and a minimum rental of $1,200,000 and a maximum of
$3,600,000 (payable annually on May 1), is provided for by the lease,
but this rental is first applicable to the piyment of Central Pacifio
floating devt, if any, and no dividends have since been paid on Central
Pacific stock. Tue total floating debt Dee. 31, 1886, was $3,276,101.
(See absiract of lease, V. 10, p. 180.)

THE CHARTER, LEASES, &C.—The C. P. was a consolidation (Aug. 22,
1870) of the (entral Pacitic (organized Oct. 8, 1864), California &
Oregon, San Francisco & Oakland, San Francisco & Alameda and San
Joaquin Valley railroads. The act of Congress of July 1, 1862, granted
U. S. bond subsidies and lands to the Pacitic railroads; the act of July,
1864, made the lien of the Government subject to that of the tirst mort-
gage bonds, but authorized the Government to withhold one-half the
charges for transportation on its account, and also to reccvive 5 per cent
of the net earnings: the *“Thurman” act of May 8, 1878, directed that
the other one-lml? of charges for Government transportation should be
withheld, and also that the company should pay $1,200,000 yearly to
the Government for the sinking fund of its debt or as much thereol as
ghall make the 5 per cent of net earnings, plus the whole transportation
account, equal 25 per cent of the whole net earnings for the year. The
leases are numerous and mostly for short dates, anlthe terms of each
in brief were stated in the CHRONICLE, V. 37, p. 47.

A consolidation with Oregon & Cal. RR. by an exchange o’ stock has
been made. (See O. & C.in this SUPPLE 1ENT.)

STOCK AND BONDS—The tollowing dividends on Central Pacitio stock
were paid, viz.: In 1877, 8 per cent; 1880, 6 per cent ; 1831, 6; 1882,6;
1853, 6; and in 1884, 3 per cent. Prices of stock since 1879 have been :
In 1880, 63@97k: in 1831, 8013@1027; in 1882, 82382971g; in 1883;
tr 61 @88; in 1884, 3026734 ;1n’83,269249 ; in <6, 3x@d1; in 1337, to
Nov. 18, incl., 2~12 24333, Most of the issues of bonds havesinking funds,
as scen in the table above, and these sinking funds are invested mainly
in the bonds of other Huntington lines and accumulate; the bonds
are not called in. The sinking tunds amounted Jan. 1, 1337, to $9,543,-
023. The land grant bonds ave retired with procceds of land siales. In
Oct., 18-6, the land grant and mortgage 50-yeur boads (W. E. Brown
and  Frank S. Douty, trustees) were created for an authorized
amount of $16,000,000, to take up the §3,700,000 of 2d M. land bonds
and tor other purposes. (Ses V.45, p. 179, 241.)

THE LAND GRANT.—The total land granted the Central Pacific and the
California & Orezon compaunies was about 12,000,000 acres, of which
about 2,240,010 acres had been sold to Dae. 31, 1836  In 1836, 284,-
623 acres wer sold. for $292,524 and $367,614 csh was received by
tl%%l,and Department. Leand contracts on nand Jan. 1, 1887, $1,116,-
¢58.

OPERATIONS, FINANCES, &C.—The Central Pacific Railroad had a striot
monopoly of business in the territory occupied by it, and for many years
was able to control the tratfic. The C. P. stock after paying dividends
for a few years ceased to pay after KFebruary, 13%4. I[n 1835 the road
was lease 1. as above, to the So. Paciric at a nct rental gnaranteed of
$1,200,000 per year, subject to the debts due the lessee comnany.
No dividends have yet been paid since the leise, and Dec. 31, 1386,
the net deb- yer due from the Cent. Pac. to the So. Pac. + 0. was $822,-
036. The Ceatral jPacific balance sheet of that date gave the following
ite s of floating debr, viz: Southern Pacific Co., $322,036; trustees
of lan1 grant mortgaze. $1,413,361; sinking fund suspense, $9365,995.
Assets, including casn, £951,247 and $76.932 due from the Uuited
sStates, $1,969,725—net floating debt, $1,306,375.

FromJan.1to Aug. 31 in 1337 (8 mo1ths), gross earnings on 1,408
miles were $8,516,634, against $7,633.255 on 1,317 iles in 1386 ; net,
$4.043,8 19, against $1,041,548 in 1886; surplus over interest, rentals,
&e., P2 £7.983 Iin 1587.

The annual report for 1886 showed gross earnings 15,206,137 ; net
profit due Central Pacitic Railroad un ler the lease $1,324,998.

(V. 43, p. 73, 217, 244, 745; V. 14, p. 59, 113, 148, 490, 439, 553, 781,
782: V, 45, p.52, 142, 166, 178, 179, 211, 310, 4,0, 472, 6130

Central of Vermont, -This company was organized in April,
18:3. under a charter from Vermnt. It has no road of its own, but
operates a large milcage under lease. The Cousolidated RR. of Ver-
mont was orzanized July {, 1884, embracing the formor Vermoat Cen -
tral and Verm nt & Canada properties. and was then leased to the Cen-
tral Vermont. The stock of the Consolidated Vermont is $750 000 pro -

ferred 6 per cent and $300,000 commnon. Ths 8tock of the
Central Vermont is $1,000,000, ani it opera’ei un ler lease
the following roads: Consol. RR. of Vt.—Windsor to Rouse’s

Point, 158 miles; tasex Junc. to B1-ling on, 8; 8wanton Junc. to
Provin -e Line, 11; Rulmd RR.—B:llows Falls to Buaslinzion, 120 ;
Addison RR.—Leicester June. to Ticonderoga, 16; Mon'real & Vit
Junetion—Provinee Line to St. Johns, 26: 8.8. & Chambly RR.—S. 3. &
(. Jnne. to Waterlon, 41 ; Ogid. & Lak> Champlain RR.—Rouse’s Point
to Ozdeusburg, 113; New Lon lon & Northern RR.—Brattlebhoro to
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SUPPLEMENT.

Subscribers will confer a great favor by giving

—

lmmed_late notice of any error discovered in these Tables,

DESCRIPTION. . INTEREST OR DIVIDENDS. Bonds—Princi
Miles | Date | Bize,or{ . ount , pal,When Due*
For explanation of column headings, &c., sce note of of . Par | Gutstandin Rate per| When Where Payable, and by| Stocks—Last
on first page of tables. - | Road.| Bonds| Value. | g| Cent. Payable\ Whom. - Dividend.
Oharlotte Columbia & Augusta—( Continued)— . ‘, ] )
Columbia & Augusta 1st mortga%e ................ cee. | 1865 | B.... | $189,500 7 J. & J.New York, 1st Nat. Bk | Jan. 1, 1890
Consol. mortg., gold (for $3,000,000).............. ... ) 1883 | 1,000 | Nil. 6 g. J. & J.| New York Agency. July 1, 1933
Chattanooga Rome & Col.—1st mortgage, gold. .... 22 | 1887 | 1,000 ) 5g. M & S.‘ New York. 1937
Ohartiers—18t MOTTZAZE. «cenccuecnennanearanscansnn- 23 | 1871 | 1,000 500,000 7 A. & O.|Philadelphia, Penn R.R.| Oct. 1, 1901
Chesapeake & Nashville =18t mortgage ............. 35 | 1887 | 1,000 875,000 5g |F. & A. New York Office. Aug. 15, 1937
Ohesapeake & Ohio—Purch. money tunding bonds...| 428 | 1878 | 1,000 2,279,000 6 g. |J. & J. N.Y Office,Mills B'lding| July 1, 1898
18t mortgage, gold, series “A”. .. ..cceiiaiiaononn. 503 | 1878 | 1,000 2,000,000 6g A & 0.| do do July 1, 1908
’ do do do “B”..ciiiceiicce ccinnnns 428 | 1878 ! 100 &e.| 6,330,000 6 g. |M. & N. 23 May coup. pd. inscrip| July 1, 1908
do do do ext'datdperct....... 423 | 1878 | 100 &e.| 5,670,000 4 g. M. & N.'N.Y., Company’s Office.| July 1, 1986
do funding serip..... -. Ve eind & T e 975,000 - R T T (T
2d mortgage, cur. (interest in stock or cash)...... 428 | 1878 | 100 &ec.| 10.106,189 6 - |J. & J.IN.Y.Company’s Office.| July 1, 1918
18t mortgage, gold, of 1911, Peninsula Extension 75 | 1881 1,000 2,000,000 6.2. |A. & O. do do Jan. 1, 1911
18t mort., gold, of 1922 on exten. (for $3,000,000)| .... 1882 | 1,000 142,000 6 g. |J. & D. do do June 1, 1922
Equipment trust bonds ............o.oooo-.. sosas| ese= | VAL, 1,000 1,209.000 . 6 Various -do do Various.
Ohes. Ohio & Southwest.—1st M., gold ($19,000p.m )| 353 | 1881 1,000 6,070,000 6 g. \[F. & A.|N.Y,, 52 Exch’ge Place.| Feb. 1, 1911
2d mortgage ($11,000 per mile) ........... B — 351 | 1881 | 1,000 2,768,230 6 F. & A. do do Feb. 1, 1911
Paducah & Elizabetht'n, 1st M. ($300,000 are €s)) 186 | 1877 | 1,000 500,000 | 6 &8 |F. & A. do do Feb. 1, 1907
Equipment trust bonds for $2,000,000............ .... | 1882 | 1,000 666,000 6 J. & J. .do do Yearly to 1892
Cheshire—Stock, preferred. .....c..c.ceeicaeinannne 61| .... 100 2,100,000 3 J. & J.| Keene, N. H., Office July 1, 1887
Bonds, Not INOItZaZe. - ccevavemnececcancncnmnancaas| -cne 1'76-"78| 500-&c 800,000 6 J. & J. Boston, Office. July 1,’964&98
Ohweago & Alton—Common stocK.......... R — 850 | .... 100 | 14,110,800 2 Q.-M. [N. Y., John Paton & Co.| Dec. 1, 1887
Preferred st’ck (7 p. ¢. y’rly not cumulative) ..... 850 | .... 100 3,479,500 2 Q—M.|  _do do Dec. 1, 1887
Gen. mortgage, sterling, tor £900,000....... e.e-.| 3221|1873 | 1,000 4,379,850 6 g. |J. & J.|Lond’n,J.8.Morgan&Co.| July 1, 1903
185 INOTLZAZO - < eecmeemancaccn coae smscemccassennnns 220 | 1862 | 1,000 2,383,000 7 J. & J.|N.Y., John Paton & Co.| Jan., 1893
Joliet & cago, 7 per cent. 8tocK. ..........o.oih 38| .... 100 1,500,000 13 Q.—J. N. Y. U. 8. Trust Co. Oct., 1887
8t., Louis Jacksonville & Chic., 181 mortgage..... { 150 | 1864 | 1,000 2,365,000 7 A. & O.|N. Y., John Paton &Co.| April.1894
do do 1st M. end. by Chie.& Alton| 37 | 1864 | 1,000 ,000 7 A. & O. do do April 1, 1804
do do 2d M. endorsed by C. & A..!| 37 | 1868 | 1,000 188,000 7 J. & J.| do do uly, 1898
do do 2d mortgage (convertible) | 150 | 1868 | 1,000 44,000 7 J. & J. do do July, 1898
La. & Mo., 1st M. ($439,100 assumed by C. & A.) | 101 | 1870 | 1,000 1,785,000 7 F. & A. do do Aug., 1900
do 2d M. (int.guar. C. & A.) ccceeeenennan--.! 101 | 1877 1,000 ,000 7 M. & N. do do Nov. 1, 1900
do guar. pref. 8LOCK. .covnceoeciit caanaas U 100 329,100 3 |F. & A. do do Deec. 1, 1887
Bonds for K.C.St.L.& C. (ist mort. ag collateral).! 162 | 1878 | 1.000 2,492.000 6 «. M. & N. do do Mav 1. 1903

New Lordon, 121 ; B-attleboro & Whitekall RR.—Brattleboro to Lon-
donderry, 36; Moutpelier & White River RR.—Mntpelier to Barre, 7; ¢
Missisquioi & Black River RR.—Eastmans to Bolton Centre, 10; tutal,
672 miles. -

In 1886-7 gross earnings, $4,481.607; net- earnings, $1,318;,675;
rentals and taxes, $612,532; int., $609,637; real estate purchased, $9,-
669; baluance, $86,5835.—(V. 43, p. 274, 308; V.44, p. 453; V. 45, p. 5120

Charleston Cincinnati & Chicago.—(See Wap.)—This road as

rojected is being Huilt by the Mass. & South. Con. Co. from Charleston,
g. C., through the States of South Carolina, North Carolina, Tennessee,
Virginia and Keutucky, to Ashland, on the Ohio River; 45 miles be-
tween Rutherfordton, N. C., and Black Station, S. C.,on the R. & D.
Air Line, were completed and put in operation on April 18, 1887, and
105 miles between Black's Station, 8. C., and Camden, S. C., are now
under construction, to be completed by Jan. 1, 1883. On Aug. 2, 1847,
the company voted to take up and cancel the bonds issued under a
mortgage dated Oct. 1, 1586, and to issue the above bonds, covering
the whole line of road from Charleston to the Ohio River. The coun-
ties, towns and townships through which the road ruus have already
voted aid to the amount of about $1,500,000, payable in their 6 and
7 per cent bonds, in exchange for an equal amount of stock. These sub-
seriptions are payable as the road is completed. General offices of the
company, 45 Broadway, New York.—(V. 45, p. 613.) .

COharleston & Savannah,—Owans trom Savannah, (a., to Charles-
ton Junction, S. C., 104 miles; operates—Ashley River branches, 4 miles;
Charleston Junction to Charleston, 7 miles; total, 115 miles. This was
first the Charl. & Sav. RR.; reorganized in 1866 under name of Savan-
nah & Charleston, and opened March, 1870. Sold in foreclosure June
7, 1880. and present company organized. Stock, $300,000. In addi-
tion to the gen. mort. bends, there are $1,000,000 1st pref. income 78
and $1,000,000 2d prof. income 7s. Earnings, gross in 1885, $153,799;
net, $85,216. In 1886, gross, $482,895; net, $72,418. H. B. Plant
President. New York.

Charlotte Columbia & Augvsta.—Owns from Charlotte,
N. C., to Augusta, Ga., 191 miles. Leases Atl Tenn. & O. RR,,
Charlotte to Statesville, 44 miles ; Cheraw & Chester, 29 miles;
and Chester & Lenoir, 109 miles. The ( larlotte Col. & Aug. was a congoli-
dation (July 9, 1869) of the Charlotte & South Carolina and the Columbia
& Augusta. The road has been under the control and management of
the Richmond & Danville since 1878, and in May, 1836, was leased to
said company. None of the new consol. bonds had been issued to Nov.
15, 1887. Gross earnings in 1385-86, $7853,759; net, $257,767; deticit
after all interest and rentals, $1,551. [n 18%4-85, gross earnings, $826,-
967"} xie;. $3§I%,80)10; surplus over all charges, $99,335. Stock, $2,578,000.
—(V. 43, D. A )

hartiers.—Owns from Mansfield, Pa., to Washington, Pa., 23 m.
Sold under foreclosnre, and reorganized in 1867. Leased for 99 years
from January 1, 1872, to the Pittsburg Cincinnati & 8t. Louis; the
rental is net earnings. Gross earnings in 1886, $2 17,044; net earnings,
$121,978; in 1885, gross earnings, $137.234: net, $45,556. Capital
stock, $647,850. First dividend, 2!g per cent, was paid March 1, 1887.

Chattanooga Rome & Columbus.,—Owns from Rome to Cedar-
gtone, 22 miles; in progress, Chattanooga to Carrollton, 140 miles in
all. This company is successor to the Rome & Carrollton RR. There
are 6 per cent income bonds, non-cumulative, for $1,400,000, and stock,
$2,800,000. Of the 18t mortgage bonds $150,000 are held to retire that
amount of Rome & Carrollton prior bonds outstanding. J. C. Clem-
ents, President.

Chesapeake & Nashville,—Road owned from Gallatin to Scoit.-
ville, Tenn., 36 miles, and branch, Gallatin to Hartsville, 12 mi:es. For
the construction of the Northern Division, from Scottsville to a point
near Danville, Ky., about 100 miles, blocks of $10,000 were offered to
stockholders Feb. 10, 1887, by a circular of Eugene Zimmermann, the
President.

Chesapeake & Ohio,—(See Map of Newport News & Mississippi
Valley.)—Owns from Newport News, Va., to Big Sandy River,jW. Va., 502
miles; Newort News to Phoebus, 8 m.; total owned, 511 m.; operates
only 502 wm. Consolidation of Virginia Ceniral and Covington & Ohio,
and opened through March 1, 1873. The present company was organ-
ized in July, 18783, as successor of the Chesapoeake & Ohio, which was
sold under foreclosure April 2, 1878. The Elizabethtown Lexington &
Bii Sandy Railroad connects on the west with the C. & O, and extends
to Lexington, Ky. -

In June, 1886, this road was leased to the Newport News & Miss. Val-
ley RR. Co. for 250 years, the lease being an operating agreement with-
out obligation on the lessee to pay nterest if carnings arve detieient.

The stocks including serip  outstanding were as follows Sep:. 30,
1887: Common, $15,9.6,133; preterred stock—tirst, $3,417,803; second.
$11,594,000. The second mortgage currency bonds receive interest in
cash, if the earnings ave sufticient, but “all interest not paid in cash
to be paid in 2d pref. stock.” The holders of first wortgage “B” bonds
cannot foreclose till six successive coupous are in default; the series
« A" honds, sceured under the same mortgage, have no legal preference
by 1t over the © B bonds.  The mortgage ponds of 1332 for $3,000,000
are sccured on road from Newport News to old Point Cowtort, Va., and
terminal worka ; and on a branch to be built in West Va. from Seary
Creek to the Ohio River. (2ee an abstract of the terms of mortgages i
V. 45, p. 54.) First preferred stoek: has prior right to 7 per cent fron
surplus; then 2d pref. toreceive 6 per cent. The Ches. & Ohio guaran-

.port News & Miss.

tees $700,000 bonds for a grain elevator, but in case of paying them will
take the elevator. )

In May, 83, the company paid in cash one-half of the coupon falling
due and the same in Nov..’85 and 36, but paid only one-third in.cashin
May, 1386, and again in May, 1837—the balance of each coupon was
paid in scrip. ’

In August, 1836. Mr. ITuntington issued a circular proposing that the
“ B bon:ds should have interest reduced to 4 per eent and the principal
extended to 1936. the helders receiving a bonus of 25 ver ccut in New-
Valley Co’s stock; the holders of currency bonds
were also asked to surrender their bonds in exchange for 125 per cent
in said stock. (See V.43, p. 152 and 514.)

O Oct. 2%, 1887, W. . Wickha:mn, the Vice-President, was appointed
reﬁaivcr of the company on a suit by Mr. Huntington. (See V. 45, p.
572.) “

From Jan. 1 to Sept. 30,.1887 (9 months), Sross earnings were $3,274,.
879, against $3,025,285 in 1%86; net, $£1,022,797, against $916,135.

The annual report for 1836 was in the CHRONICLE, V. 41, p. 465,

Earnings and expenses have been as follows since'183+: &

Gross Earnings. Op’g Expenses. Net Earn'gs.

Years.

1884.. cis miisismissnsis sussise $3,538,604% $2,499,744 $1,038.860
1883 cccecanicecnecaascaacccas 3,361,235 2,465,812 . 895,423
1883 ceveceiecnnranne-nae--- 4,096,048 2,977,208 1,118,840
—(V. 43, p. 22, 152, 514, 671, 746; V. 44, p. 90, 91, 344, 465, 551, 78],

808; V. 45, p. 54, 142, 509, 572, 613, 641, 672.)

Chesapeake Ohio & Southwestern.—(See Map of Newport News
& Mussissippt Valley.-
Memphis, Tenn, 352 miles; leased, Cecilian branch of Lonisville &
Nashville, 47 miles. Total operated, 398 miles. In Feb., 1886, leased
to the Newport News & Mississippi Valley Company for fifty years. The
company purchased the Memphis Paducah & Northern—Paducah to
Memphis—and the Paducah & Elizabethtown, subject to the $500,000
mortgage on the latter, and leased in per etuity the Cecilian Branch of
Louisville & Nashville, from Louisville to Cecllian Junction, tor $60,000
per annum, wiin option of purchasing it for $1,900,000. Stock—Com-

‘mon, $6,030,600, and preferred, $3,696,000.

From Jan. 1 to Sept. 30 in 1887 (9 months), gross earnings were f1,
366,677, against $1,186,030; not, $544,703, against $417,6§4.
The annual reports have shown: .

. 1884. 1885, 1836.
Gross earnings . .oe.ceccemncecens - ...$1,571,155 $1,713,326 $1,717,909
Net earnings...co.cercececcann- (Bare TR $339,951  $502,531  $656,525
Interest, rentals, taxes, &C.......... 621,180 634,920 674,620
Balance, deficit.. .o ceeieaniaann $231,229  $132,389 df. $18,095
—(V. 44, p. 90, 224, 344, 750.)
Cheshire;—Owns from South Ashburnham, Mass., to Bellows

Falls, Vi., 54 miles; leased, Monadnock Railroad, Winchendon t0
Peterboro, N H., 16 miles; and 10 miles Vermont & Mass; total 80
miles; but the Monadnock, 16 miles, is not included in the Cheshirg
parnings, leaving 64 miles operated. $51,000 rental paid to Vt. &
Mass. for leased portion of road. Capital stock—common, $53,300, and
preferred, $2,100,000. In year ending Sept. 30, L1587, gross receipts
were $670,830 ; net, $219,490; defici after payment of interest and
6 per cent d.vidends, $5.511. In 1885-86, gross $628,0° 2; net, $234,
439 ; surplus over interest, rentals and 5 percent dividend on pref.
stock $29,711, against $45,410 in 1884-85 over a 3 per cent dividend.
—(V. 45, p. 672.)

Chicago & Alton.—LINE OF Roap—Joliet to East St. Louis
(main), 244 miles; Branches—To Coal City, 30 miles; Dwight to
Washington & Lac’n, 80 miles; Roodhouse to Louisiana, 38 miles;
Opper Alton line, 8 miles. Total owned. 400 miles. L_eased—-(}hlqago
to Joliet, 37 miles; Bloomingiton to Godfrey, 150 miles; Louisiana
to Cedar City, 101 miles; Kansas City to Mexico, 162 miles. Total
leased, 450 miles. Total operated, Dec. 31, 1886, 849 miles.

ORGANIZATION, LEASES, STOCKS AND BoxDs.—Chartered as the Chie.
& Miss., Feb. 27, 1847; reorganized under act of Jan. .21, 1857, a8
Chic. Alton St. & Louis, and under act of Feb. 16, 1861, the present
corporation succeeded to.the property, which was sold under fore-
closure in the following year and transferred to new organization
October, 1862. Chicago and St. Louis were connected by tio present
line in 1836£. The annual meeting is held the first Monday in April.

The. Joliet & Chicago is leased from January 1, 18G4, for the
term of its charter, and forms part of the main line. _Rental,
per cent on  stock. The St. Louis Jacksonville & Chicago was
leased in perpetuity from April 30, 1868, at a renta! equal to 40 per
cent of gross earnings until the amount reached $700,000, with
mwn of $240,000 a year, and the company in 1834 was merged wit
Chicaco & Alton and its stock exchanged for C. & A. stock. (See V. 39‘8].
p. 435.) The Louisiana & Mo. River RR.isleased for 1,000 years. Rental,
35 per cent of gross earnings, but interest guaranteed on second mort-
aaze honds and $329,100 pref. stock ; the other pref, stock is &L.OJO,‘
000 and common $2,272,700; net rental in 1886, $1.80,249: survlu('i
above charzes, ¥33,261, applied to floating debt ;- floating d‘:?‘)t,unp:ll,
January 1, 1837,%123,357. The Kansas City St. Louils & (,hmu:vu1 18-
leased to the Chicago & Alton company in perpetuity from Noven
ber 1, 1877. at a vental of 35 per cent of gross earuings.

The bonds aré
held by U S. Trust Company as security for the ‘Chicago & Alton

Owns from Elizabethtown, Ky., via. Paducah, to -

a mini- |

\
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. 1883. 1884, .1885. 1886
Receipts— $ $ $ $

Net earniugs.... .... 3,713,578 3,575,484 - 3,380,322 3,409,684
Other receipts....... 284,773 278,818 __272,845 282,654
Total........ .. 3,998,351 3,854,302 3,653,167 3,692,338

Disbursemenis— $ $ $ . $
" Rentals paid ... .... 1,208,277 823,565 704,473 70,777
C)nstrue’n,equip.,&c 740,759 292,221 380,702 - 254,134
Interest on debt..... 700,544 770,683 839,307 836,381
Dividends.... ....... 1,194,184 1,646,840 1,409,750 1,407,224
Miscellaneous... .... 86.963 88.263 93.%54 102.114
Total disbursem’ts 3,93v,i2¢ 3,621,072 3,428,U86 3,3U1,002
Balance, surplus.... 67,624 232,730 225,081 390,706

UPPLEMENT. Yor. XLv.

Al
30 INVESTORS S
subsesibers will coanfer a great favor by giving immediate notice of any error discovered in these Tables.
i » h ; . Bonds—Pringj-
DESCRIPTION. Miles | Date | Size, or Amount INTEREST OR’ DIVIDENDS pal,When Dug,
For explanation ot ¢olumn headings, &c., see note®| of |- of Par Outstandin Rate per| When |Where Payable, and by| Stocks—Lagt
on first page of tables. - Road.[Bonds | Value. Ing | " Cent. |Payable Wyhom. Dividend,
Ohicago & Allon—( Continued)— . i
Preterred stock, K. C. 8t. L. & C., guar. C. & A.... e $100 | $1,750,000 113 | Q.—F. [N.Y., John Paton & Co.| Nov. 1, 1887
Coimmon stock (R e Jr— 271,700 3y’ ---. |Chie., IIL. Tr. & Sav. Bk.| May 1, 188¢
Mississippi Riv. Bridge st’k (75. c.guar.byC &A.)| .... |. .... seew 300,000 7 -.-._ |Chiec., Treasurer’s Otfice In 1886
C. & A.bonds on Miss. Riv. Bridge, 1st mort.,gold| .... | 1877 | 1,000 665,000 6 A. & O./N. Y., John Paton & Co.| Oct. 1, 1912
Ohicago & Atlantic—1st mort., gold, $or £........ .| 249 | 1881 | 1,000 6,500,000 6 g. M. & N.| Last paid May 1, 1884 | Nov. 1, 1920
2d mortgage (for $5,000,000)............ 249 | 1883 | 1,000 2,500,000 6 g |F. & A. None paid. ’ Aug. 1,1923
Ohicago Burlington & Northern.—S8tock 360 | .... 100 9,000,000 - Bl R dad . 1.  Seetmwes
1st mort. (redeemable at 105) ...... 360 | 1886 | 500 &c 9,000,000 5 A. & O.N.Y.&Bost., Mer. N. Bk.|April 1, 1928
Ten-year debentures ($2,250,000).. ee-. | 1836 1 1,00 2,000,000 6 J. & D. do do Dec. 1, 1898
Ohicago Burlington & Quincy—Stock. ... ... ..|4,036 | .... 100 | 76,390.505 2 Q.—M. | Boston and New York. | Dec. 15, 1887
Consolidated mortgage (for $3¢,000,00C).......c*| 825 | 1873 | 1,000 | 13,986,000 7 J. & J.IN.Y., Bk.of Commerce.| July 1, 1903
Trust mort. lowa, dr. at 100 & 105 (s.f.11gp.c.).ckr| 790 | 1879 | 1,000 | 12,302,000| 4&5 |A. & O. do do | Oct. 1, 1919
Bonds Denver exten.,d awn at 100 (8.f. t p.c.).¢] .... | 1882 | 1,000 7,968,000 4 F. & A. - do .. ao Feb. 1, 1922
Bonds forBur. & 8.W.,drawnat 100 (s.f.1p.c.)..¢| .... | 1881 1,000 4,300,000 4 M. & 8. do do Sept. 1, 1921
Deventure bonds for Han. & 8t. Jo. stock.... . e*[ .... | 1883 | 1,000 9,000,157 5 M. & N. do do -’ May 1, 1913
North Cross R. R. 2d. M (now 1st), g.,8.1.;$50,009| 100 | 1860 - 391,000 4¢g. |J. & J. Frankfort. “| July 1, 1890
Trust mortgage (Burlington to Peoria)...... .... cf 96| 1864 | 1,000 653,000 7 A. & O.|N.Y., N. Bk. of Com’rce.| Oct. 1, 1890
Plain bonds ......cociceces cossssssssnsssssssns c*l .... | 1872 | 1,000 547,500 7 J. & J.| Boston, Co.’s office. Jan. 1, 1896
Bink fd. bonds (for Albia Knoxv. & D. M. road)..¢| 33 | 1875 { 1,000 378,000 5 J. & D. do 0. June 1, 1885
Neviratka extension sink’g f'd b'ds ... ... .... c&r| .... | 1887 |1,000&c| 12,000,000 4 M. & N. N. Y. and Boston. May 1, 1927
Dixon Peoria & Hannibal, 18t.... ceeeever cunnn. ¢* 45 | 1869 | 500 &c. 545,500 8 J. & J.|N.Y.,N. Bk. of Com’rce.| July 1, 1889
Ottawa Uswego & Fox River, 18t.... .......... c* 70 | 1870 | 1,000 1,076.000 8 J. & J.| New York and Boston. | July 1, 1900
Illinois Grand Trunk, 18t MOrt. .ccoivereernnnnn. c* 48 | 1870 | 500&ec. 890,500 8 A. & O.|Boston, C. B. & Q Office| Oct. 1, 1890
Quincy & Warsaw, 1stmort..... ....cceeee..... c* 40 | 1870 | 1,000 720,000 8 J. & J.|N.Y.,,Farmers' L.&T.Co.| July 1, 1890
8. fund bonds (8t. L. R. I. & Chic. mort. collat.)..c| 270.| 1876 | 1,000 2,325,000 5 A. & O.| Boston, Co.’s Oftice. | Oct. 1, 1901
uiney Alton & 8t. L. (leased), 18t mortgage. ... ¢ 46 | 1876 | 1,000 840,000 5 F. & A.[N.Y.,Farmers’ L.& T.Co.| Feb. 1, 1896
url.& Mo. Riv., 18t on r’d &400.000 acres land).c| 281 | 1863 | 50 &c 4,170,550 7 A & O.|N.Y.& Bost.,Co.’s Office.| Oct. 1, 1893
do 1st M. conv. bonds, (5th & 6th series).... 40 {'69-’70| 500 &ec. 224,500 g J. & J. do do 1889 & 1894
B 1r1. & Mo. consol. M. 1. gr. (s.f. $180,000) ........ 628 | 1878 | 600 &e.| 12,853,000 6 J. & J. do do July 1, 1918
do Omaha & S.W., 1st M., gu. (drawn at 100) 49 | 1871 |- 1,000 669.000 8 J. & D. do do June i, 1896
Burl. & Mo. bonds, 8. f. for Atch. & Neb. RR. stock| .... | 1880 | 1,000 3,347,000 4 (J. & J. do do Jan. 1, 1910
Nebraska Railway consol. mort., guar............ 133 ) 1877 | 1,000 385,000 7 A. & O. do do Oct. 1, 1896

bonds of 1878 issued to build this road, and 4 sinking fund of
$60,000 per annum provided for their redemption. Should the 35 per
eent be more than suthcient to pay bond interest and 7 per cent on
the stock, the excess is to go to the lessees. The Mississippi River Bridge
18 leased in pervetuity from December 3, 1877, at a rental equal to 7 per
cent on $300,000 stock and 6 per cent on $700,000 bonds.

The Chic. & Alton preterred stock has prior right to a non-cumulative
dividend not exceeding 7 per ct. from net earnings, and (after payment
of 7 on common) also shares with common in any surplus. Prices of
stock have been as follows: Preferred in 1881, 140@153; in 1882,
130@146; in 1883, 140@150; in 18:4, 142@152; in 1835, 1472155; in
1886, 150@162; 1m 1~87 to Sept. 16, inclusive, 1552164. Common in
1881, 127@156; in 1882, 1279 @1451g; in 1883, 128213714 ; in 1884,
118@140%; in 1885, 128@140; in 1836, 138 @146; in 1837 to 3ept. 16,
inclusive, 143 #155. :

Dividends were as follows: prior to the current year : In 1877, both
stocks, 712; in 1878, both 7; in 1879, preferred 7, common 6; in 1830.
pret. 7, com. 61g; in 1881 both 8; in 1882 both 8:in 1883 both 8; in
1834, both 10; in 1885 and in 1836, both 3, the periods being changed
from semi-annual to quarterly in May, 1384.

OPERATIONS AND FINANCES.—The Chicago & Alton road has been par-
ticularly strong in having a large local business between Chicago and
8t. Louis, 80 that it was less dependent on through business, which is
done at competitive rates. Its leased lines are as completely controlled
a8 if owned, and the system is compact. '

From Jan. 1 to July 31 in 1887 (7 months) gross earnings were
$4,782,572, against $4,237,494; net, $2,052,212, against $1,732,66 1.

Operations, earnings, &c., have been as tollows for four years past.
Fisoal year ends Dec. 31. Annual report for 1886 was in V. 44, p. 307.

INCOME ACCOUNT.

—(V. 44, p. 275, 307, 327; V. 45, p. 25, 301.)

Chicago & Atlantic.—Opened May 14, 1883, from Marion, O., on
line of N. Y. Pa. & 0., to Hammond, Ind., 249 miles, and thence over
the Chicago & West. Ind. to Chicago, 19 miles. Built as a connecting line
for N. Y. P. & O. and N. Y. L. E. & W., and both these companies guaran-
teed the gross earnings on business over their roads to and from the
Chic. & Atlantic, as security for interest on the bonds. Stock, $10,000,-
000, of which $9,000,000 was deposited with H. J. Jewett (then President
of N. Y. L. E. & W.), in trust to hold and voteon it. On Nov. 1,1884, the
interest due on 18t mort. bonds was defaulted. The 2d mort; age bonds
were largely pledged for N. Y. Lake E. & W. loans, partly to Grant &
Wa In Feb., 1836, suit was brought by the Farmers’ L. & T. Co. to
foreclose the first mortgage. InMay, 1836, Mr. Jas. H. Benedict was
elected President. An outline of proposed foreclosure and arrange-
ment with Erie was in CHRONICLE of varch 19, 1837, V. 44, p. 369, hy
which arrangement ‘he new issue of bonds will be $12,000,000 at 4 per
cent gold, guaranteed by N. Y. L. E. & W., and $1:0,000 only of stock
to be held by that company; there will also be $10,000,000 of 5 per
cent non-cumulative income bonds. (V.43, p.131, 217, 303, 333; V. 44,
p. 21, 173, 343, 369.)

Chlcaﬁo Burlington & Northeru.,=~Owns trom Oregon, Ill.,
{o St. Paul, Minn., 348 miles, and track from Fulton to Savanna, [l ; total
360 miles. The road was completed Aug., 1884, under Chicago B. & Q.
auspices, as per circular of August 1, 1835 (in CHRONICLE, V. 41, p.
160). The Chic. B. & Q. and Chic. & Iowa give a tratfic guarantee for
twenty years of one-half of their net earnings derived from business to
and from the C. B. & N., to be not less than $100,000 per year, for the

urchase of C. B. & N. bonds at 105; and after 1896 the bonds may all

e retired at 105. Any 2.1 mort. issued must be limited to $10,000 per
mile, and shall provide that, out of the bonds issued thereunuer, an
amount equal t)» the principal of the debentures then outstanding
shall be reserved and applicd only to their payment. From Jan. 1 to
8ept 30 in 1387 (9 months) gross earnings were $1,786,113; net earn-
ings, $447,766. (V.43,p. 125,217, 308, 334,510,619; V.45, p. 210, 436.)

Cnicago Burlington & Quincy.—LINE OF ROAD.—Th3 C. B. &
Q. i8 one of the most complex railroad systems in the U. S. It has a net-
work of lines in Ill., Towa and Neb. The main line extends from Chie.
Ill., to Burlington, Iowa, 204 miles, and thence to Pacitic Junction, 276
miles. and from Pacitic Junetion to Denver, Col., 577 miles,making the
distauce from Chicago to Denver 1,057 miles. From Pacifie Junction
to Council Bluffs is 18 miles (track used jointly with K. C. St. Jo. & C.
B.), making the C. B. & Q. line, Chicago to Council Bluffs. 498 miles.
The Extens. to Denver was opened Mav, 1882. Besides munerous local
roads the company also has its line_in Illinois to East 8t. Louis, and to
Quincey, connecting with the Hannibal & St. Joseph road (purchased by

Araser.stlouisfed.org/

C. B. & Q. in 1883) across Missouri to St. Joseph. The mileage reported
at the close of 1886 was 4,036, of which 122 miles were leased or oper-
ated with other companies. In addition to this the company con-
trols and largely owns the St. Louis Keokuk & N. W. road, 1811g miles;
the Kansas City 8t. Joseph & Council Bluffs, 313 miles; the Chicago
Burlington & Kansas City, 153 miles; the St. Joseph & Des Moines, 50
miles ; and a half-interest with Wabash in the Humeston & Shenandoah,
113 miles. The aliied road to St. Paul is the Chic. Bur. & Northern. Tn
September, 1837, the Denver Utah & Pacitic (narrow gange), 43 miles,
Denver to Lyons, Col., was purchased.

ORGANIZATION, &C.—The C. B. & Q. was a consolidation in 1856 of the
Chic. & Aurora and the Cent. Military Track railroads, and purchased
in 1860 the Northern Cross RR. and in 1862 the Peoria & Oquawka road.
The present company was a consolidation in January, 1875, of the
Chisuzo Burlington & Quincy in Illinoie and the Burungton & Missourl
River in Towa. In 1880 the Burlington & Missouri in Nebraska
was absorbed.” The leased-lines are practically owned and there
is no charge for rentals in the income aceount, except as interest on
bonds. The ownership in the other roads above-mentioned is in the
stocks and bonds thereof, and their accounts are kept separate. In
In August, 1885, the agreement was made with the Chie. Bur. & No. -
for the line to St. Paul, and the Chic. B. & Q. owns $3,000,000 of the
stock of that compiny; see circular in V. 41, p. 160. The fiscal year
ends Dec. 31. Annualelection in April.

STOCKS AND BONwS.—The stock has been rapidly increased for the
acquisition of new lines, and in 1880 a distribution of 20 per cent in
stock was made. Dividends have been: In 1877, 9 per cent; in
1878, 101g; in 1879, 8; in 1880, 914 cash and 20 stock; in 1881, in
1882, in 18383, in 1884, in 1885 and in 183+,8 paid. The prices of stock.
have been: In 1881, 13312 21821g; in 1882, 12012 141; in 1833, 11542
1293g; in 1884, 107212734 in 1885, 1159@1338; in 1836, 128%2
141; in 1887 to Nov. 18, inclusive, 12373 @156.

The C. B. & Q. on man{' of its branch lines gave a tratlc guarantee of
40 to 50 per cent, which was used in purchasing their bonds. The
Kansas City St. Joseph & Council Bluffs and pranches was purch
(254 miler), and the Chie. Burl. &
share, taking the 8t. Jo. stock at $72 50 per share. Enough of the C. B.
& Q. consolidated mortgage is reserved to take up prior debts. The
bonds of 1876 are secured by mortgage bonds of like amount on 8t.
Louis Rock Island & Chicago road deposited with trustees. The collateral
trust Nebraska extension bonds of’87 (New Eng'd Tr. Co., of MasJ., trus-
tee,) are issued at $20,000 per mile for single track and $i0,000 per mile
additional for second tra~k. S=e ahstract of mortg. in V. 45, p. 441, ~

The several sinking fundis amounted Deec. 31, 1836, to.$1 2,062,035,
as fol'ows: For land grant bonds, Burlington & Mo. River RR. (Iowa), -
$6,375,568; 4 and 5 per cents, Iowa Division, $1,19%,055° 5 per cents
for Albia Knoxv. & Des M. RR., $215,764; 5 per cents for8t. L. R. [. &
. RR., $62 +,833; + per cents of 1922 (Denver extension), $£35,353; 4
per cents of 1921 (Bur. & 8. W. Ry.), $233.214; B. & Mo. River RR. in
Nebraska 6 per cents of 1918, $2,265.724; B. & Mo. Riveri Nebraska
4 per cents of 1910 (A. & N. RR.), $542,013; Republican Valley RR. 6
per cents of 1919, $118,514; Lincoln & N. W. RR. 7 per cents of 1910,

517,933. . .

¥ Many of the bonds are redeemable (may be drawn) before maturity ab
various prices, plus ace<ns1:XMLFault xmlns:ns1="http://cxf.apache.org/bindings/xformat"><ns1:faultstring xmlns:ns1="http://cxf.apache.org/bindings/xformat">java.lang.OutOfMemoryError: Java heap space</ns1:faultstring></ns1:XMLFault>