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CLEARING HOUSE RETURNS.

. Bank exchanges for the week under review make a very
satisfactory exhibit, both compared with preceding weeks of
the current year and with the corresponding period in 1886.
In fact the present aggregate has been exceeded only twice
gince January 1, 1887, the weeks showing heavier totals
being those ending January 8 and July 2, the usual yearly
and half-yearly settlements having much to do with the
larger volume of clearings then recorded. Furthermore,
although on four occasions in 1886 a greater total than the
present was exhibited, it was caused in each case by the
enormous transactions on the New York Stock Exchange.
The comparison with last week is, of course, not a perfect
one, as the returns for some of the more important cities then
embraced only five business days. But passing those cities
we find that of the other clearing houses only six show losses,
and in most cases they are so slight as not to be noticeable.

Contrasted with the corresponding period of last year there
is a gain at New York of 3'6 per cent, while in the whole
country the excess reaches 72 per cent, and with New York
excluded is 14'8 per cent. In percentage of gain over a year
ago Wichita leads with 1334 per cent, and is followed by
Omaha, 64:1; Indianapolis, 62'2; Lowell, 55'4; Galveston,
47-3: Peoria, 372 and Louisville 369 per cent. Providence,
Baltimore and Norfolk alone record any falling off.

As regards stock speculation, the transactions on the New
York Stock Exchange cover 2,437,778 shares for the week,
against 2,622,252 shaves for the similar period of 1886. Tkhe

market value of these sales has been respectively £129,962,000
and $£129,150,000, and, after deducting two-and-a-half times
these values from the New York totals, the exchanges arising
through other business exhibit an increase this ycar of 59 per
cent, '

Week Ending Nov. 19. Week End'g Nov. 12.
1887. l 18886. P. Cent. 1887. P. Cent.
$ | 8 $
lgelw onrk ..... seissaeesen 777,185,374 750,713,805 +3-8/ 602,240,352] —1i1'D
ales of—
(StockS..covveeen shares.; (2,437,773)|  (2,822,252)] (=7°0) (1,419,830)| (—26°3
(COLEON were voues bales. 894,200) (535,100)| (+67°1)| (1,195,900)|(+133'5
(Grain........ bushels. (138,854,4‘17; (50,925,000) (+162'9§ é32.469.930 (4283
(Petroleum........ bbls.)| (23,458,000); (98,893,000); (—76°4 16,976,000)| (—555
Boston........ SEEE A 08,501,877 90,920,422 +8-3| 92,146,001 +30
Providence.... ... — 5,571,000 5,637,500 —12 5,490,600 18
Hartford...... 1,749,895 1,681,046 +4°1 1,742,684 +2'9
New Haven. 1,241,832 1,232,612 +07 1,173,073 —28
Portland.... 1,115,978 1,031,368 +8'4 1,113,484 +0°4
Worcester.. 1,124,140 927,122 +21°'2 1,125,227 +31'S
Springtield.. 1,048,617 928,725 113'0 964,4 +56
Towell.: ciiss swevevsasss 867,104 857,568 554 714,839 4203
Total New England...| 111,215,441 102,911,861 +8'1] 104,470,434 +33
Fhiladelphig...ecoveveee 70,508,959 66,453,245 461 60,344,366 +2'9
Pittsburg...ecce cce ViR 12,113,162 9, 488  +254 10,374,347| +20'3
Baltimore......coeeeeeees 13,708,717 14,036,382 —2'3 11,414,303 —12°1
Total Middle........... 96,328,838 90,158,115 468 82,133,016 +24
Chlcago. ... coveveeenannns 70,792,998 52,277,324| +354 60,510,208! <104
Cincinnati.....cev veneins 11,575,050 11,502,600 +0'6| 10,212,200 —07
Milwaukee.... c.oev coues 4,860,915 4,318,546, 4149 5,008,685 +14'3
Detroits s s seesee .. 4,664,325 4,012,800, +162 4,582,594 4258
Indianapolls 2,775,856 1,711,659 4622 2,508,357! 4621
Cleveland. 3,500,405 3,453,807 +3'9 3,138,441 +10'3
Columbus. 2,536, 2,078,553 4220 2,358,408| +21°0
Peorid.... 1,376,491 1,003,099 372 1,202,940 4300
Omaha.... sies 3,280,37 2,005,190 +64°1 3,117,371 +257
MInneapoli8..ee eeveeenss 5,484,887 4,861,312 +12'8 5,337,875 +9'7
DENVEr. .o vovierees cunes 2,251,430 1,776,746] +26°7 2,276,255 +15°8
St. Panl. ... cocaiesssseses 4,687,737 3,998,771 +18'5 4,550,147 +54
Grand Rapids.... ....... 837,797 500,287 4275 672,904| +16'8
Wichit@, .veeeees coneeennn 743,147 818,374 +1334 714,093 +84°1
Duluth®.....ee ceevennes 8,653,110  .eeennns I eeeees 2805477 ...
TOPEKA* ecvoeoencsecacsss 268,718 ... [ eeenes 83,817 ......
Total Western.... ....| 119,367,741 93,777,098  +4+273| 106,199,768! +11'8
St. LOUIS. cueueenrneennes 17,460,280 16,248,790 475/ 17,673,481 =33
St. Joseph.... ..o ce.nnn 1,516,311 1,324,014! <4168 1,135,694 -2
New Orleans..... . 14,471,758, 10,908,600 327 13,480,690, +30°0
Louisville...... 5,812,718 4,248,779 4369 5,494.718| <4170
Kansas City.. 8,409,079 6,287,648 4352 7.804,073] 4158
Memphis... 3,044,046 2,613,957, +16°5 3,072,462 -1-13'6
Galveston.. 2,801,749 1,902,099 +47°3 2,081,880, 160
Norfolk..... 1,369,231 1,457,628 —61 1,445,383] +105
Total Southern........ .55,005.112b 41,087,815 +22'3 52,118,831| +159
San Francisco.... coeve.. 18.215.404i 168,742,793 488 15,465,004 +17°5
: ! |

Total all....... o esenses 1.178,05’_7,910!1.0'&9.291,377 472 962,628,905 —T74
Outside New York...... ~200,182,536| 348,577,482 +14-s\, 360,386,553 +78

* Not included in totals.

The returns of exchanges, as received by telegraph this
evening, cover only four business days, the Thanksgiving
holiday having intervened. In comparison with the corres-
ponding period of last year, which also embraced only four
days, the aggregate for the seven cities exhibits a decrease of
153 per cent, The estimate for the full week ended Novem-
ber 26, based on these telegraphic figures, points to a decline
from the week of 1886 of about 9°2 per cent. Messrs. R. G. Dun
& Co. report the number of failures for the week ended to-night
as 207 (187 in the United States and 20 in Canada), against 224
last week and 216 for the same week of last year.

Week Ending Nov. 26. Week End’g Nov. 19.
Returns by Telegraph.

1887. 1886.  |P. Cent 1887.  |P. Cent

$ 32 $
New York.. ........ veee.| 469,108,637 592,087,822| —208 633,362043 —07
Sales of Stock (shares)....| (1,043493)] (2,218,420)| (=53'0) (2,009,927 (+1'7)
Boston....... N e 61,162,574| 08,317,052] —108 82408665 108
Philadelphig............. 45,930,339, 44,913964|  +9°0, 59,311,171}  +16
Baltimore.... ....... e 8,232,806,  8,733,d20| —6'8  11401,592; —23
ChiCAZO. cvver vevnurnenns 48,000,000  37,401,000] +227 59,779,000 +329
St. LOUIS..ee seversereees 11,863,340/ 10,942,458  +84 14,494,270 479
New Orleans..... ....c.... 8,492,324 8,080,844 ——5'5' 12,807,676, 249
Total, 5 dAYS. . ........ 053,501,180 771,738,165 —153 873565320  +2'9
Estimated 1 day.......; 175,002,487 168,628,344 +3'8‘ 190,000,000, +24°7
Total full week..... | 528,803,647, 940,367,015 —11'9}_063,5435,320; +62
Balance Country*.......| 100487018, 83420,111) +204, 114,142,187, +17'5
Total week, all.. ... | V29,270,685 1,023.787.126]  —92 1177 707507 <7

' TéWor the rull week, hased on last week'- returis.
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THE FINANCIAL SITUATION.

The money market is evidently hardening gradually.
This may be the result, in some measure, of an increased
demand due to the higher prices and greater activity in
stocks, but is mainly owing to the steady depletion of the
reserves. During the present week there has been a spe-
cial drain to Canada. Probably the banks there have
found it necessary to increase their cash holdings, in view
of the condition of money and credit prevailing 1n the
leading Canadian cities just now. The failure of the
Central Bank of Toronto, which occurred last week, and
the announcement this week of a reduction of the capital
of the Natynal Bank of Quebec from $2,000,000 to $1,-
333,332, are the chief facts made public which disclose
any cause for increased anxiety. Very likely the money
may not be needed long, as the situation, so far as
we can judge, does not appear at all alarming. In the
meantime, however, the drafts upon this centre from the
West and South continue, so that altogether our
banks have lost considerable cash during the week

So far as bankers’ balances represent the situa.
tion of call money, there has been no very
material change ; the extremes are 7 and 3 per

cent and the average about 5 per cent, at which figure
renewals have been made. DBanks are “generally asking 6
per cent, and they have loaned very little at 5 per cent.
In time loans the business is chiefly renewals of matur.
ing contracts, very few new engagements being made; the
quotations for 60 days to 4 months are 4}@5 per cent bid
on first-class collateral and 6 per cent bid on mixed secu-
rity. As to the commercial paper market, our city banks
are entirely out of it, and the little that is being sold is to
out-of-town institutions. The quotations now are 6 per
cent for 60 to 90 day endorsed bills receivable, 6(@6% per
cent for 4 months acceptances, and 7@8$} per cent for
good single names, having from four to six months to run.

The cable reports discounts of 60 day to 3 months’

bank bills in Liondon at 3@3} par cent, while the open mar-
ket rate at Paris is 24 per cent, and at Berlin 2.1 per cent.
The unsettled and somewhat grave political situation in
France probably influences the money market there as
well ag in London, and has possibly in part induced the
firmer tone 1n Liondon as well as the improvement at Paris.
On the other hand the meeting between the Czar and the
Emperor William has rather had the.effect of increasing
confidence in a peaceful arrangement of Europsan differ-
ences. The loss of bullion by the Bank of Magland this
‘week is reported at £35,000, which according to a private
cable to us was made up by an arrival from Australia of
£22,000, and from the iuterior of Great DBritain of £93,-
000, and by a shipment partially to the Capa of £150,000.

Our foreigu exchange market advanced a half cent per
pound sterling on Monday and was firm at the advance.
On Tuesday, however, there was an easier feeling, and on
Wednesday tlhere was a reduction in the nominal rates
with the market dull. This change in tone was reported
to be meinly due to offerings of bills drawn by the arbi-
trage houses against purchases of stocks for Firepsan ac-
count. It is not unlikely thatthe announcement of the loan
to the Northern Pacific Railroad which was made on Wed-
nesday had some isfluence on the market, thouzh weare in
formed thatnone of the amount will be immediately drawn
for. Yesterday the market was weak. Switzler of the
Bureau of Stutistics has issued the trade figures for October
this week. The month's net imports of gold reached $12,-
578,000 and for the ten months of the year the net gold
imports are $32,7.14,000 The detailed monthly statemerts

AT
ML,

or 1887 and the totals for previous yearsare as follows., }

aser.stlouisfed.org/
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FOREIGN TRADE MOVEMENT OF THE UNITED STATES—(000s omitted.)

MERCHANDISE. GOLD. SILVER.

Year. Excess N _ | Bxcess ;i Ex¢
Ezxports.|Imports.|of Ex- g::s Ig,ﬁ s of EQ; I;m of Ee.:

I)OTtS. D . | D N Imports. poris.. |ports. - ports.
1887.| $ $ | 8 | s $ s $ | s
Jan..... 71,534| 51,951119,588| 3,538] 620 2,907 1,915 1,194 17
Feb..... 54,777 59,156 *4,379  14¢| 1,677 +1.,533 2,351[ 1,332 1,019
March..| 65,317 62,891 2,423 578 2,445 11,867 1,634 1218 438
April...| 47,568/ 63,581+16013 826 1,494| 1,165, 2,647 1,417 1.230
May....| 43,238 58.606(x15130] 904] 297 607, 1,025 1.384) 541
June...| 47,058| 61,232/*13274| 505 620  +115| 1,748 982 _rge
July....| 49,393 56,503 7,107 2,170| 496/ 1,682 2,008] 1,335 13
August.| 55,426/ 63,734*10313] 5,979 242 5737 2,058 1,718 310
Sept....| 553,255 56017 *762/14,080) 178 13,913 2,779 1,462| 1317
oct..... 76,050 60,561 15,136‘12.&90’ S12| 12,578 2,388 1,450 935
1887.1566,517596.603130176/41,132 §,358 3:2,744'21 47313492 781
1886. (555,206(553,000 2,236 20,342 40,623/+20,281(:21,351/13,415 7,936
1885. 546,524/ 183,035 61,420{1:2,929( 9,180  3,740|27,667| 15.017| 12950
1881.579,215'511,879, 37,339 l7.-332£~10,284!f'22.75'2 23,842 12.568511274

* Excess of imports. t Excess of exports.

It will be noticed that the merchandise balance for the
month is $15,186,000. This is not quite as large as we
estimated last week that the balance would be, the imports
having turned out over 2} millions larger than we antici-
pated. A

The successful placing of the Northern Pacific loan is
an important event and a very happy hit for President
Harris’s administration. Only those who are familiar with
the company’s affairs know how many difficulties have
attended its accomplishment, and yethow nccessary a part
of present and prospective plans its achievement was. The
road has thus been relieved from all embarrassment, and
has also been put in possession of abundant funds for its
Cascade tunnel and other work needed in completing the
main line and perfecting its connections with the Pacific
Ocean (through Puget Sound) and with Portland. There
are many who think the company ought never to have
surrendered its right under its charter to build a direct
line to Portland; but having done so there was no
course left except the building of the Cascade Division ;
in default of that, the anomaly would be presented of &
great continental line, with a Canadian competitor well
equipped- at both ends, running along its entire course,
and yet the American road, after traversing nearly two
thousand miles, owning no terminus. There can scarcely
be two opinions as to the imexpediency of continuing -
such a situation. It is very satisfactory to know, at the
same time, that the Northern Pacific, through this con-
struction, has earned the public lands appertaining to
that portion of the road, and that the lands are
rich in coal and iron, and promise favorable
results for future business. The present mortgage,
which is called the third, was authorizad for 12
million dollars—$4,640,000 of it to cover 6 per cent divi-
dend certificates, and the remainder to be devoted to the
uses of the company as needed. Of the dividend certifi-
cates $1,350,000 have already been extended for twenty
years, with the privilege of conversion into the new mort.
gage bonds, and it is presumable that a further considera- -
ble amount will take the same courss. At all evénts’

‘whether they are extended or not, the company has suffi-

cient money to meet the other contingency of payment, so
far as the holders may demand it when due, besides ample
provision for the needed rolling stock and work in progress.

The application this week for the discharye of the re-
ceivers of the Pniladelphia & Reading Railroad marks one
of the final steps in the reorganiz.tivn of that road. Of
coursa, the applicition was granted, and with the new
year the road will enter upon a rew aud there is every

reason to belicve a permanently brighter era. Taus one-

after another the alfairs of old embarrassed companies are
being settled up, and the debris of past disasters removed.
Among some of the more recent previous reorganizations
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or foreclosures may be mentioned those of the Nickel
Plate, the Texas & Pacific, the Central Jowa and the New
York City & Northern, while this week in addition to the
Reading two other companies in the coal business have
taken steps to regain control of their property. We refer
to the Central of New Jersey and the Buffalo New York
& Philadelphia, which, like the Reading, made application
for the discharge of their receivers, and will on January 2
.be restored to their owners.

In the case of the Buffalo New York & Philadelphia,
the nmew company which is to manage the reorganized
property has also been definitely formed this week. This
is a system of roads connecting the bituminous coal fields
of Western Pennsylvania with Lake KErie and Lake Onta“

rio, end thers is a large Continental interest in the con”

cern. The new company will be known as the Western
New York & Pennsylvania. Quite a feature-of these reor-
ganizations is that they usually result not only in reducing
the burden of cbligatory interest charges, but also cause a
variety of divisional mortgages, of uncertain and fluctuat-
ing value, to be replaced by one or two large mortgages,

_covering the- whole property, and whose value therefore

can be more easily determined. Thus in the case of the
Western New York & Pennsylvania, all the old mortgages
have been retired except the $800,000 of Warren &
Franklin bonds, and there will be simply a general first
mortgage, at 5 per cent, for $10,000,000 (to includs the
Warren & Franklin bonds), and a general second mortgage

for $20,000,000. The second mortgage interest can till |

1893 be paid in scrip upon certain terms and conditions,
and of the first mortgage bonds only $7,700,000 will be
issued at present. The obligatory charges under this arrange-
ment will be §4.41,000 per annum. In the year ending Sept.
30,1887, net earnings were $485,052,out of which, however
about $115,000 had to be paid for taxes and rentals. But
this result hardly affords a correct idea of the property’s
real earning power, as the company was up till June
hampered by an unfortunate coal contract, according to the
terms of which it was obliged to deliver coal at Buffalo at the
low price of $1 25 per ton. As bearing upon that point
we may say that §475,542 of the $485,052 net earnings
for the year were made in the last seven months.

The general character of the reports of earnings is
much the same as heretofore. There are many favorable
returns, and others that are not quite so satisfactory. The
exhibits of gross are generally quite good, our
tabulated statements for the current weeks of the present
month, given in another part of the paper, being evi-
dence that the totals are still increasing. Kven in the
Northwest the showing as to gross is better than expected,
for the loss on the Chicago & Northwest for the month
of October, according to the figures issued yesterday, is
only 24,750, while the Si. Paul for the third week of
November reports a gain of $76,136. When we examine
net results, however, the comparison is not infrequently
disappointing. We have obtained the Saptember figures
of the St. Paul, for -instance, and find that while, as was
knovn, there was a decrease in the gross earnings for that
month of $194,347, there was at the same time an increase
of $30,912 in expenses, so that the net stands at only
$1,026,569 this year, against $1,251,828 last year, a fall-
ing off of $225259. The Pennsylvania, too, presents
another unfavorable “statement. The KEastern system
shows a gain of $252,170 in gross earnings, which is very
satisfactory as eviderce of the continued growth of traffic
and business, but this increase in gross results was accom-
panied by an augmentation of $301,929 in expenses;
hence 'the net Las been reduced by $139,759. It is
understood of course that in a number of particulars the

cost of operating is greater now than a year ago, while it
is also clear that in the case of grain at least, rates this
year were lower than last. Suill, making due allowance
for these facts, the augmentation in expenses is altogather
too large to be accouated for by them, especially when we
bear in mind that 1t follows an even heavier augmentation
the previous year. Here is a comparison of results for a

‘series of years.

i [
LINES EAST OF | 1897, 1 1886, | 1885. 1884. 1888. 1882.
PITTSBURG. |
October.” . 3 ! $ $ 8 $ ‘ $
@ross earnings..... 14,090,521 4,737,351 -1,359,174; 4.417.517 4.875.348' 4,660,054

Operat'g expenses. 3,206,533) 2,974,604 2,420,852 2,521,316 2,656,199 2,619,343
Net earnings..., 1722088 1862747 1,938,812 1,025,701 2,210,149 2,040,711
Western lines......| 4-280,4385 +251,2680 --127,926] 142,833 +245,853) +513,209

i Il !
Result ceeevesese ]

; 2,003,473 2,127,007 2,006,733 2,066.5341 2,458,002 2,553,920
Jan. 1 to Oct, 31, | . ‘ - ' !

Gross earnings..... ‘4"',043.196l41.f’.03.634 37,506,806'10,846,646 ;2.780,255540,549,832

Qperat’g expenses. 130,198,558 '26,769,05 721,137,023 -25.37»‘.45\*5'25,47:*.539;;‘4 ,903,620

———— -— i {
Net earnings...|15.848,613 14,834,570 13,158,733 15,467,061 16,295,606 15,845,213
Western lines......[+:316,413| -i—171,521;—111c5.559f —515a,(\2u|+110.;.211l+1-550,981

—_—— — -

BBt sus ssses 17,163,055, 15,0.6.405 12,0 13,223 13,938,950, 17,409,607 17,426,103

Thus the $391,929 increase in expenses this October i3
in addition to $154,242 last year, making a total of $846,-
171 1 two years in one single month. In thesame time
earnings have increased only §630,347, so that the net has
declined §215,824, and isnow lower than in the same
month of any other year since 1881l. In view of this, we
think the couclusion is unavoidable that, as in previous
months, expenses must include some large amounts for
improving the property. On the Western lines, the show-
ing is more favorable, and tho surplus above liabilities has
further increased slightly, and now amounts to $230,485,
against $264,260 for October, 1836, and $127,926 for
October, 1885. The sama lines show an improvemsnt of
$1,144,589 for the year to October 31, and the Eastern
lines too—notwithstanding the poor exhibits “of recent
months—have gained more than & million dollars (§$1,012,-
064) over last year, so that on the combined system the
result is $2,156,653 better thanin the ten months of 1886.
As compared with 1885 the improveraent is over five mil-
lion dollars ($5,1lf),832)'.

There has been somewhat of a halt this week in the
upward movement in the Wall Strect market. Stockg
which were prominent in the rise last week have either
remained stationary or else shown a szgging tendency.
Indeed, if it were not for the fact that some special stocks
took a decided upward turn, the course of the market
might be said to have been downward. As it is, there has
been a loss of buoyancy, with the course of prices irregu-
lar, and the tone somewhat unsettled. lixcept for a rise
in Delaware & ITudson, the coal shares have not bzen
prominent in the speculation for higher prices, notwith-
standing the annourcement on Wednesday that the Read-
jog and the Central of New Jersey were both to be
taken out of receivers’ hands the 2d of next January. Nor
have the trunk line properties or the grangers been distin-
guished for an upward tendency,while Western Union and
the Grould stocks have been distinctly weak. Oa the other
hand the stocks of the Pacific roads have pretty generally
advanced, and Union Pacific is several points Ligher than a
week ago on rumors of a heavy increase in earnings for
October, and also of a favorabls report from the Con-
gressional Investigating Committee. At the same time
the Northern DPacific shares and Oregon Trans-
Continental were stimulated by the intelligence that the
Northern Pacific Lad wpegotiated the sale of & large
amount of its mew bouds, and been placed in an casy
condition finarcially 23 the result. Apart from these,
Richmond Terminal stock ha3s been slrong and higher
on large earnings and reports of tho prospective ac-

cession of some strobg names to the poard of directors
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Twne near approach of the meeting of Congress mak-s some '

persons disinclined to engage in active speculation, while the
demand upon this centre for mon=y for Canada, coming at
a8 time when the drain to the interior is still active, also
constitutes an unfavorable feature temporarily. Tae Stock
Exchanga has decided to abandon trading for the account.
This method of dealings was introduzed a short time ago,
but no inclination wes shown to avail of it, transactions in
that way having been insignificant, and now the plan has
been given up altogether.

The following statement, made up from returns collected
by us, shows the week’s receipts and shipments of currency
and gold by the New York banks.

Net Interior
Movement.

& i
Received by ' Shipped by

Week ending Norember 25, 1887, ;
N. Y. l}:¢117c§.|N. Y. Banfs.

CUITENCY ... eveeens vernarnnsnnsnnnnn $1,157,000 | $2,125,000 |Loss.. §963,000
GOI8 wssssissmsornsssinine sosovmomersss]  omwe sus 1,409,000 |Loss.. 1,400,000
Titzil__gold and legal tenders....! $1,157,000 | 3,525,000 [Loss..$2,368,000

Tne above shows the actual changes in the bank holdings
of currency and gold caused by this movement to and from
the interior and to Canada. In addition to that movement
the banks have lost $1,100,000 through the operations of
the Sub-Treasury. Adding that item to the above, we have
the following, which should indicate the total loss to the
New York Clearing House banks of currency and gold for

the week covered by the bank statement to be issued to-day.
It is always to be remembered, however, that the bank
statement is a statement of averages for the week, whereas
the figures below should reflect the actual change in the
condition of the banks as between Friday of last week and
Friday of this week.

; Into Banks. |Outof Banks.! Net Change in

| Bank Holdings.

$3,525,000 |L0ss..$2,363,000
5,890,000 lL«)SS.. 1,100,000

1 Li0ss..$3,463,000

Week ending November 25, 1887.

Bub-Treasury operations............ 4,700,900
Total gold and lezal tenders l $£5,857,100

£9,325,000

Banks’ Interior Movement, asabove' $1,157,u10 i

The Bank of England lost £33,000 pullion during the

week. This represents £128,000 net shipped abroad and_

£93,000 received from the interior of Geeat Britain. The
Bank of France gained 4,525,000 francs gold and 4,100,000
francs silver. The following shows the amount of bullion
in the principal European banks this week and at the
corresponding date last year.

Novemmber 24, 1887. November 25, 1886,
Banks of
Gold. | Silver. | Total. Gold. Silver. | Total.
£ ! £ £ £ £ >
England.. .... 20,275,627 ..... ... 120,275,827 20,100,177] vevuun.... 20,100,177
France........ 45,495,938 47,761,658 93,207,624| 52,871,102{45,643,357 98,014,459
Germany* ....| 20,264,550 17,970,450’ 38,235,000 17,750,28015,740,770/ 33,491,000
Aust.-Hung'y| 7.481.000/14,547,000, 22,078,000 6,696,000!13,&52.000! 20,578,000
Netherlands.. 4,046.0()0i 8,106,000 12,152,000 6,434,000 8,055,000! 14,459,000
Nat.Belgium* 2.542.000i 1,271,000) 3,818,000 2,742,000 1,371,000| 4,113,000
National Italy 6.983.000; 1,118.0005 8,101.000{ 7,419,000, 94'3.000 8,361,000
Tot. this week 107,088,113 10,524,138 197,912,251 113,512,505|55,034, 127/ 199,140,636
Tot.prev.w’k. | 106,£20.845/00.43 3.992'197,313,747 113,691,990(585,385, 193] 199,077,192

* The division (between gold and silver) given in our table of coin and
bullion in the Bank of Germany aud the Banl of Belgium is made from
the best estimate we are able to obtain; in r-either case is it claimed to be
accurate, as those banks make no distinciion in their weekl y reports
merely reporting the total gold and silver; but we believe the division
we make is a close approximation.

NOTE.—We receive the above results weekly by cable, and while
not all of the date given at the head .of the column, they are the
returns issued nearest to that date—that is, the latest reported figures.

The Assay Office paid $154,076 through the Sib-
Treasury during the week for domestic bullion, and the
Assistant Treasurer received the following from the
Custom House. '

COonsisting of—

Date. Duties. ‘

Les Gold U. 8, Qold Silver Cer-
' Noles. Certific’s. | titicates.

Nov.18. $182,162 76!  ®1 000 $35;000‘ $109,000'  $33,000
“ 19, 199,955 20. 2,000'l 53,0000 117,000 29,000
“ 21 502,475 50 2,000, 43,000/ - 338,900 90,000
“ 22 716,499 04: 3,000 76,000 574,000 57,00)
“ 23. 278,042 49° 4.000{ 40,000 196,000 36,000
“ .24 , ....................... Holi'd:ly ........ sieme AR b Sieree e e
Tot al.. ' $1.870,134 99]  $15,000 $247.000] $1,331.000| $245.000

Included in the above payments were $21,000 in silver
coin, chiefly standard dollars. il
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TH4 CANALS PROMINENCE IN THR GRAILY
MOIVEMENT.

"Tae present dispute bstween the trunk lines and the
Grand Trunk of Canada appears to be an eatirely new
disagreement wholly distinct from the difficulties that have
prevailed more or less among all the lines with regari to
grain rates. In connection with this latter, however, it ig

a point of considerable interest to ohserve that notwith-

standing the advantages which the cutting and shading of -
rates may be supposed to have given the railroads in their

competition with the canal, the water route has been getting

an increasing proportion of the grain movement to the

seaboard. _

It will be remembered that for some months the tariff
on grain between Chicago and the Eaist has been but in-
diff-rently observed by the railroads. = There was very
little, if any, deviation on shipments intended for domestic
consumption, but on shipments déstined for foreign ports
the concessions have been very large; indeed if any
credence can be given to current rumors, some of the
roads at one time accepted consignments for Europe at a
rate no higher, inc'uding the cost of ocean transportation,
than the ordinary charge between Cuicago and New York.
To put an end to this state of thingsthe trunk line managers
in Septémber agreed to restore the tariff, charging the same
on export business as on domestic business. As this
effort, however, was only partially successfu’, it wag
resolved in O :tober to abolish diffsrentials altogether on
export shipments, and to charge one uniform rate to
points in Europe via all the A:lantic ports, the trunk
lines thus assuming the responsibility for the varying fluc-
tuations in ocean freights. But just as the managers were
ready to give tnis policy a trial, the Grand Trunk of
Canada announcad its intention of insisting on a differ-
ential in its favor on shipments over its road, and it is
now taking grain at 2@3 cents less per 100 lbs. than the
Uaited Siates lines. Tne recent action of the sam» road
in making cuts on dressed beef rates, and the action of
the trunk lines in m=eting the cuts, have for the time
being somewhat unsettled things generally. '

A recital of these events now is valuable, simply ag
emphasizing the fact that as the rail tariff to “he seaboard
was not enforced, whatever further headway the canal
fias been able to make against the railroads on ths grain
traffic has been in the face of that circumstances. Of course,
much of the grain arriving at the seaboard is for domestic
consumption, and, on such, rail rates have a3 said been
fairly well observed; but on the other hand it is undenia- -
ble that no inconsiderable portion of the whole move-
ment embraces export shipments. It is interesting there-
fore to note that in October (the figures for which have
just come into our possession) the canal further increas>d its
proportion of the grain deliveries at Now Y ork, and brought
in no less than 54:04 per cent of the whole, as against
only 45:10 per cant by all the rail routes together. Liast
year in October, when the conditions were not nearly so
favorable to the water route, the roads then charging full
25 cents per 100 lbs Cnicago to Nuaw Y ,rk. the canal’s
ratio was only 45-63. Hence thoug" total deliveries this
year were nearly 1% million bushels less than in the same
mouth last year, the amount coming by canal increased
over 300,000 bushels. In October, 1885, the proportion
c)ming by canal was only 3800 per cent, but that was
after the railroads had been taking grain at very low rates
all summer. * ) :

Moreover, this is not an exceptional rasult confined to one
single month, but has been observed in nearly all the
returns since the canal season opaned—if anything, grow-
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ing raore pronounced in the later months. Thus in June

the ratio by canal was 5230 per cent, in July 47-32 per
cent, in August 53-44 per cent, in September 53-93 per
cent, and ncw for October 54-04, the latter being the
heaviest for the year. Nor is the prominence of the
canal limited to one or two cereale, as formerly. It
extends now to almost the whole range of cereals. Not
only is the canal increasing its hold on the two main
items of grain, wheat and corn, but making decided
inroads in the case of the other items of grain. Of
3,399,840 bushels of wheat in its native state delivered
here during October, the canal furnished no less than
3,274,100 bushels. Of 2,919,248 bushels of corn, it
delivered 2,748,300 bushels; of 667,310 bushe!s of bar,
ley 533,600 bushels, and of 28,342 bushels of rye 16,600
pushels. In fact, if it were not for the shipr ents of
flour, oats and malt, the railroads would make a very sorry
showing indeed. Even in the case of the latter two, ti.e
canal had 485,500 bushels out of 2,934,500 bushels of
oats, and 90,500 out of 349,998 bushels of malt. No
flour, however, car ¢ by canal.

Another point with reference to the prominence of the
water route, is worth bringing out, and that is that on the
leading cereals the canal excels, even when we take in‘o
account the deliveries at the neighboring competing cities,
Boston, Philadelphia and Baltimore. At the latter three
points the receipts of wheat (not including flour of course)
during October were &75,527 bushels, while the rail deliv-
eries of the same cereal at New Yo k were 121,000 bush-

‘e]s, making altogether less than a million bushels of wheat

delivered by rail at all the four seaboard cities, while the
canal alone brought in, as 3aid, 3,274,100 bushels: Of
corn we get in the same way rail deliveries of 1,045,742
bushels, against 2,748,300 bushels by canal, and of barley
263,186 bushels, against 535,600. We now give our usual
detailed sta‘ement showing the receipts at New York dur-
ing the month by each of the various routes, rail and
water. It will be observed that of all the years embraced
in the exhibit only one can show a larger percentage
by canal, in October, than the present year, namely 1834,
when the ratio was 5425 per cent, against 54-04 per cent
now. '
RECEIPTS OF G[tAiN AT NEW YORK BY ROUTES DURING OCTOBER.

!

October. 1887, | 1886. | 1885, | 1884 1883. | 1882,
N. Y. Ceut...bush. 2,197,568 2,357,904 2,654,177 2.707,32:5: 2,480,065 3,043,685
Per cent. 1662 | . 17T 0 2203 1847 | 1550 | 2215
Krie.......... push.| 1,222,611 2,136,299 1,932,371 1,485,373, :;,133‘3“;! 2,155,621
P’er cent. w24 | 1425 | 1742 10715 | 1952 157
Pennsylv'a..bush.| 006,624 015660 910,940 1,067,011 1,100,162/ 1,639,038
Per cent. 459 | 632 820 T2 | 685 | 1193
Del. L. & W.bush.| 424,544 921,782 105,777 404,557 500,318, ........
Per cent. 321 | 616 140 37| w1 Lo,
West Shore..bush.| 1,111,301 1033604 795,745, ... T | e
Per cent. ! 830 691 o3 - SR I ........ |
Various RRs.bush., 402,233 511,140 62,385 773,258, 489151 85,123
Per cent.; 304 362 | 057 | 528 030 5 95
Totai RRR..busk.| 5,965,381 7,936,408 6,511,395 6,530,526' 7,260,771 6,874,467
Percent.| 4510 | 5306 | 5870 | 4433 | 4520 5003
River & coastw.bu.! 113,041 195,392 364,800, 176,896 2537,0150 177,105
i’er cent. | 0°86 | 13t | 330 | 120 - 160 | 1-28
Canal......... bush.‘ 7,148,600 8,824,260 4,215,161, 7,951,300, 8,525,800, 6,080,713
Per cent. 5404 | 4563 | 3500 5435 53'11 1869

Total all ...bush . 13,227,325, 14,058,060 11,001,156 14,658,722.16,052,119.13,743,800

NOTE.—In the above table flour has been reduced to grain ou the basis
of 413 bushels to a barrel, and no distinetion made in the weights
of the difterent kinds of bushels, all being added together on the same
basis.

‘Besides the prominence of the canal, this statement
brings out another characteristic of the movement the
present year. It shows that the two Vanderbilt roads,
New York Central and West Shore, like the canal, have
increased their proportions as compared with last year ;
the former from 1577 per cent to 16:62 per cent, and the
latter from 6-91 to 8-40 per cent, while the other roads—
the Erie, the Lackawanna, and the Pennsylvania—have

8ustained very heavy reductions. Combirning the Vaz-

derbilt roads with the canal, we get a total of nearly 80
per cent for these three routes, leaving only about 20
per cent for all the other routes. Oan the exhibit for the
ten months to the end of October, the showing as to the
separate roads is somewhat different, the proportion by
the Central having been sligntly reduced, though the
West Sho;e has increased its percentage as in the case of
October. Oa the remaining roads the variations in the
percentages of the two years for this period are very
slight, except as regards the Liackawanna, whose ratio has
been reduced from $:03 per cent to 4-20 per cent. The
canal, however, is just as conspicuous here as in the results
for the month. Notwithstanding the fact that during
nearly balf of the ten months that route was not open to
navigation, it has contributed 36-42 per cent of the
entire receipts at New York, this being a larger percent-
age than in any other recent year, as may be seen from
the following.
RECEIPTS OF GRAIN AT NEW YORK, BY ROUTES, JAN. 1 TO OCT. 31,

) )
|

1886, | 1885. 18s4. | 1883, | 1882,

Jan. 1 to , 1887. |

Oct. 31. -
|

| Bushels. | Bushels. | Bushels.  Bushels. ! Bushels. | DBushels.
N. Y. Cent.. 20902940 23,202,611 20,388,326 24,361,093 26,813,081 20,074,013

Perct. 20°15 2152 | 287 | 2650 %1 | 3362
Erie......... 17,670,495 17,309,937 20,081,881 16,131,149 24,349,20C, 1#353455
Perct. 1im2 | 1806 1925 | 17w | 2294 | 2059
Pennsylyv'a..: 8,103,53{»‘ 8,101,633 12,8582 0 90,230,416 11,304,513 12,443,832
Per ct.| T8l | 785 | 1283 . 10000 | 1083 | 1395
Del.L.& W . 4,356,240, 8,650,14¢) 4,845,382 4,279,777 4009481 ... ..
Perct. 420 |  8C3 | 463 466 381 ..
West Shore.| 832061471 6,416,120, 8,963,731 STEICE R —
Per ct.. 796 1 595 BB s ! SR T
Var'us RRs..! 5,739,224| 1,850,108 o#1,051 4,975,421 519,332 498,173
Per ct.. 553 453 | 064 5l 049 | 0568
Total RRs.| 63,039,000 €8,963,551! 76,901,574 59,330,886 67,125,5080] 61,269,475
Perct.| 6267 | 6397 | 7373 6454 | 6311 6672
Riv.&coast. 910,655 1,747,868 3,008,543 1,983,987 3,107,819 2,007,013
Per ct.| 091 | re2 | 288 | PRGN 293 235
Canal........| 37,793,000 87,094,520 24,396,887 80,617,851 36,124,193| 25,786,935
Per ct.

3642 | 3441 3 2339 | 8330 | 3398 23'93

Total all...| 103774464 107,810,939 104,307,004 9),9:,’2,7245l()t),2557.41{2 89,153« 8

With reference to the earnings that the truuk lines
derived from the grain traffic, it is more than ordinarily
difficult to make an estimate. In the first place, it is im-
rossible to tell what proportion of the total receipts was
for domestic cousumption and what for export, and in the
second place there are no data for determining the precise
amount of the cut on the latter. We thiuk, however,
that 22 cents per 100 lbs. from Caic go to New Yo:k
would be a fair "average for the month, aud this compares
with. full 25 cents a year ago, and 20 cents in October,
1885. On that basis, and allowing on.-half the amourg
in each case to the lines east of Buffalo, the revenue to
the five leading roads to New York would be about as
follows.

APPROXIMATE GROSS REVENUE FROM THROUGIH GRAIN TONNAGE.
{

October. ! Jan. 1 to Oct. 31,
1S87. | 1886, | 1885. | 1887 1836. | 1885,

- 5 8 | 8 | 5 | 8 s
New York Central........ 95,000 133,000, 11,000| 1,6:88,000 1,363,000 1,105,000
Eri@.cceuuireioorsonsesssos 53,0000 126,000/ 87,000 5 000 1,027,000/ 738,000
Pennsylvania............. 26,000 53,000' 41,000, 413,000, '.')0(),000“ 483,000
Del. Lack. & West........ 190,000, 52,000 70000 230,000 515,000 186,000
West ShoTre . vvveeeennnenns 48,000/  58,000] 38,00 | 439,000, 377,oooi 321,000
TOtal. ceeseeenneeeas ou 241,000 418,000 20,0 1 3,125,000:3,782,000 2,833,000

Hence there is a decrease as compared with October
last year in the case of every one of the roads—even
West Shore, which carried a larger quantity of grain

than in 1836, showing a reduced revenue. The reasons are
first the lower rates, and secondly the fact that so large a
proportion of the deliveries by railroad were oate, which
weigh only 32 lbs. per bushel, while corn weighs 506
lbs. and wheat 60 lbs. Of course, this reven'e from
through grain tonnage is no gauge « f the general course
of earnings, as may be judged from the fact th-t both the
Pennsylvania and the New York Centra! ia their October
returns show very large gains. It indica es rather what
a decided improvement there must haive been cn these
roads in general traffic.

7}
(Lt e mimm s St LA NS A bl Al 25

Bl i 5




LR LN R AT (7D Qi SIS S A i ol
A TRt e e i T NN T =
I . N s AL O

o s
1

o

2
2
¥

pitized for FRASER
aser.stlouisfed.ora/

692

THE CHRONICLE.

[VorL. XLV,

- ——

HOW BALTIMORE & OHIO LOST ITS SURPLUS.

The annual report of the President of the Baltimore &
Ohio Railroad has never besn a very lenginy document,
and this time is shorter than usual, as perhaps is natural
considering that the present occupant is-holding office only
temporarily. The few facts and figures, however, that
the report does contain, are full of meaning. Standing
by themselves of course they seem to possess little signifi-
cance, but when contrasted with similar results and
fizures for previous years, they point a lesson so obvious
thateven the wayfaring man we think cannot fail to see it.

To say that agreat change has come over the affairs of
the Baltimore & Ohio is tosay what (after recent develop-
ments) everybody knows. The measure of that changse,
however, and the exact causes that have produced it, are
not so clearly within the knowledge of the public. A few
years ago the management was everywhere regarded as a
model one among railroads. Its reputation was excellent
its finarces in splendid condition, its stock small and
wholly free from water, its dividends regular and well
assured, its earnirgs large and increasing—in short, it was
evjoying urqualified prosperity, and amonyg all the railroad
properties in the country it was the last one thal seemed
ir danger of being overtaken by a calamity. To-day its
control has heen surrendered into the hands of a syndicate
of bankers, in return for aid furnished in relieving the
company of financial embarrassment, while at the same
time dividends have been suspended, and the future of the
property—except to those who wisely see in this very
change the assurance of a more prosperous state of things
—seems doubtful and problematical. If the reasons for
this wonderful transformation can be clearly esiablished,
we think the experience will be worth relating.

To what, then, does the Baltimore & Ohio owe its present
disaster 7 The arswer is simple. The road has had a
policy—a policy iraugurated by the elder Garrett, but in-
herited by the scn, who, zealous to carry out the father’s
ides, went {urther perhaps than the father would have gone
had he been confronted with the same obstacles, Herce it
was that when, in 1885, the other truck lires harmonized
their differences—the Central taking the West Shore and
the constructicn of the South Pennsylvania being stopped
—+the Baltitzore & Ohio did not- become imbued with-the
same spirit, but pursued its policy of sggression, if any
thing with more determination than ever. The road
must reach Philadelptia—nay, must push through Phila-
delphia and on to New York. The company had
previously tesa. very conservalive in its mew work;
various extensions had been made—some cf which being
severly criticised, but justified by the resnlt—asnd a point

was finally reached where nearly all the divisions were self- ;

sustaining on their own operationg, not to spezk of their
contributions to the traflic of the main stem. Perhaps it
was the success in these efforts that prompted the
further and larger step. At all eirepts the company went

. . v : 3
on with its plans almest regardless of financial results; |

for instead of seeking to avoid rivalry, its every effort
seemed to encourage it. Rates were reduced, concessions
made to shiypers and tiravelers, the one idea apparently
being to get traflic no matter what the cost. Meanwhile
the debt was increasing at a very rapid rate. First came
the issue of $11,616,000 41 per cent konds on the lhila-
delphia branch, then came the $10,000,000 of 5 per cents
secured by Pittsburg & Cornellsville collateral; this was
followed last year by the 41 million 5 per cent mortgage
cn the Schuylkill East Side road, while in the current year
the company has issued a 2§ million 41 per cent equip-
ment loar, making altogether a total of over 284 millions

of new debt, not to speak of the accumulations of floating
obligations or the amount of new consoliiated bonds
that may be necessary to take them up.

Note, now, the end of this policy. The P eudent gives
in his report each year an item statincr th- increase in
profit and loss account during the twelvs nionths, Thig
increase in profit and loss is nothing raore nor less than
the surplus of earnings remaining for t'ie yoar after de.
ducting dividends and all the regular annual charges. For
the late year the increase is stated atonly 136,259, after
allowing for the dividends of 4 per cent each paid in
November, 1836, and May, 1887. In other words,

‘though the stock of the road is verysmall (less than 15

million dollars), and the requirements for dividends,
therefore, proportionately so, the company had a very
trifling balance on the year’s operations, But the sigai-
ficance of this only becomes apparent when we contrast it
with the result for previous years. Ilere is a comparison
of the yearly surplus for 10 years.

SURPLUS ON YEAR’S OPFRATIONS.

187718 vvenrnerenen on cons oue $072,007 | 188263 ....oouiiiieiiiinin *21,855,821
IBT8-T0 v tenvnenenenensnnnesens 1,002,739 | 1883-S4 ..veuirnineiniiins aas 1,040,318
1879-80 1nvrenenenns covnensni s 2,356,081 | ' 1884-83 1 vererenreennasineninnn 110,519
1880-51 1rvnenenenenenenreennenns 1,697,058 ! 1885-86 ........ S e R 232,843
1881-82 tvvverrnennnrenneereinnns 1,648,979 L1886-87 vovvrvrvreeennnnnnnnnns 36,253

* After charging off $854,84€ for loss incurred on ‘\Lul,tm & Cincin-
nati, &ec.

Thus though the balancs has been small for three
years, that of the present year is the smallest of all—and-
this at a time, too, when all the other trunk Ilines are
showing decided improvement. This alone would be suff
cient to stamp the result as exceptional aund the work of
special causes. But in addition observe that against the
$36,259 surplus for 1886-7, the surplus on the 1883-4
operations was $1,940,316, and on the 18823 operations’
$1,855,821, in the latter case after charging off $S54,846
less incurred on connecting lines, so that the surplus was
really $2,710,667—and that, too, after the payment of
10 per cent in dividends, instead of only 8 per ceut, as in
the late year. The falling-off from this large sum to the
present small one, is the combined work of heavier
charges and diminished net results.

But this is on'y a partial illustration of the way the
company’s policy has worked.  Kxcept for what has been
teaid above, it might be supposed that the poor exhibit
made, must follow in part atleast from a falling off in traffic.
(QQuaite the contrary. The.company carried less grain to

{ Baltimore the. last year, and also less live stock and lum-

ber than in the previous year, but its tonnage of through
merchandise, east and west, increased no less than 800,000
tons, or about 30 per cent. At the same time the total
coal tonnage increased about 450,000 tons, though on
some of the divisions there was a {falling oft. Moreover,
both kinds of traflic have beeun increasing year by year,
as may be seen from the following.

{ 82-83, I 1%3 81. | 1881.85. j 1835-86. l 1886-87.
Coal & coke cmljiu\i | i
On main stem (t'ns)! 2,581,557 3,268,521| 3,487,170, 3,673,448 -1,‘209,177
Of which for com-! . 1
pany's use......| 409,605 430,912 447,544 489,261 533,114
On Pittsbarg J)iv..i 2,402,130 .2,157,696] 2,003,982 2,427,2.£8i 2,137,227
On'rrans-Ohio Divs! 684,696, 966,438 909,604 1,329,681 1,168,839
On Phila. Div..... Y R N T 363,043
i 60 ;1 (———— { S,GGS,Sb» 0, .,.)2 675! C, 400, ‘m 1.5(),‘,07 7,578,003
Cartied to Daltimorae.| '
FIOUT eaen. ... bbls.i 701,933 717,238, 7T606,163! 752,150 1,274,742
Wheat. ....... bush.! 6,633,4431 6,415,550, 3,200,025! 3,437,159 6,600.027
COMNeenn <. bush.' 4,933,900 3,472,940, 8,383,350! 0,474,275! 5,223,770
Total grain of all
kinds...... bush.'12,770,392111,553,032 13,048,253 13,718,423 12,077,035
Live stock....tons, 00,530 32,137i 67,3007 70,220 43,220
Lumber ....... tons.|  93,332] 107,208 86,560, 92,231 76,103
Through merch'd’se,| ‘ !
Fact & West.. tons.) 2,10%,325] 2,275,252 2,338,147 2,731,119 3,537,207

Ordinarily this would be regarded as proof of the devel-
opment « f the compsny’s business ar d the steady growth of
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<;ﬁic. In the present case it is natural to regard it as not

altogether legitimate—that is, in part the result of traffic
gained only by sacrificing profits. And this view is sup-
ported in great measure by the figures of gross and net
earnings. Thus we find a gain (on the entire system) of
$2,236,598 over the previous year in the case of
the gross, but a gain of only $152,210 in the case of
the net. Admitting that the cost of operating
has increased, that fact alone could not account for
the extraordinary augmentation shown in expenses,
Hence, as said, the conclusion is natural (in view of
what we know about the company’s past policy)
that a large amount of traffic was carried at unprof.
itable rates. If we goback to 188283, we find the road
had only 2,108,325 tons of through merchandise, against

- 3,537,207 tons now, while its coal traffic was only 5, 668,383

tons, against 7,878,608 tons. In the face of this great expan-
gionin traffic, however, gross earnings have increased only
$919,199, while net earnings have been reduced $2,166,918.
~ By going one s'ep further, we can make the argument
still more conclusive. The effects of the policy pursued
should of course be most marked on the divisions where
the competition with rival lines was most active and
gevere. This is precisely what we find.
that feature we give below the gross and net earnings
geparately on each of the ten divisions. for a series of

years.
{ { f X —
1382.83, 1 1883-84. | 18S34.S5. | 1885 .86. 7’_

Main Stem (Bualto, to i ! !
Wh'ling and Brincies)- $ $ $ ; $ | $
Gross carnings........ 11,579,830 11,506,058 0,733,252 9,846,613'11,201,348
EXpensos. ... ceveennns C6,147,656 6,269,210 5,763,352 5,820,247 (6,858,004

Net earnings...... C 5,432,183 5,287,712 3,069,900 4,026,360 4,313,344
Washington Dranch’ ;
(Relay toWashington)-- )
Gross carnings........| 816,505 335,944 315,308 325,321 320,400
Expenses (partial)....| 124,257 155,613 120,537 90,8 15; 88,8390

Net earnings......| 222,248 180,331 194,771 234,506! 291_,56
Parkersh’g Br.(Grafton

to Parkersburg)—
Gross earnings........ 738,627 643,163 547,757, 663,044 676,330
- EXponses ............. 478,466, 501,440, 498,909 501,(;97i 587,873
A ! { | S .

Net earnings...... 200,061 141,723, 48,348 161,347 8,057
Cent.Ohio Div.(Dellaire

to Columbus)—
Gross earnings........ 1,103,839 1,169,773 1,060,166 1,270,476( 1,283,526
EXPONSes...cceeaennnn- 716,050° 793,135, 764,310, 794,953, 753,158

Net carnings. ..... 387,780 376,638/ 295,856] 478,523 530,3¢8
Lake Erie Div.(Newark

to Sandusky)—

Gross earnings........| 999,128 1,016,508  SI7,785 1,013,014/ 1,080,463

EXDONSCS.nnnennnannns 707,347, 754,808 697,866; 703,303, 788599
) ! \ -
Net carnings...... 201,781 261,700, 119,919 309,711, 291,864

Chic. Div. (Chic. Junc.

0., to Chicago, Ill.)— !

Gross earnings. ....... 1,878,167 2,046,881 1,724,612| 2,098,568 2,070,033

EXD()DSCS _____ e 1,304,664, ],5,',7,893' 1,463,007 1,828,651 1,988,911
Net earnings...... 573,503, 488,088 261,605 269,917} 81,122

|
Wheeling & Pittshurq. . ‘

(Wheel'gtoPittshurg.)- )

Gross earnings. ....... 115,879 254,021, 209,372 446,259 465,610

Bapefisay, ..o 75,407), 223,732 201,531 432,809 434 540
Net carnings...... 40,472 30,289 7,341 13,450 de1.18,930

.Nt'w"rk Som.& Straitsy

(N"W'rk,0. to SIC wnee)-

Gross carnings. .......| 164,751 168,533 118,430 214,291 183,011

Expenses... 145,260 167,775 147,532 179,083 180 135
Net carnings...... 19,512 758, Aef.29,102] 85,208 2,576

Pitts.& Connlisr.(Pit's. ’ |

to Cumberland & Lr's)- {

Gross earnings........ 2,813,172 2,204,827 1,999,960| 2,430,085} 2 599 074

Expenses. ... 1,334,807, 1,252,695, 1,226,541} 1,587,661 1 504,410
Net earnings...... 1,478,275 1,042,182)  T73,419) 842,421 1,004,264

Philadelphia Dir.— v '

GI‘()SB c,‘.’u'ni“gg e emmese] meese- ‘ """"""" 114'76—‘ 71&74]

Expenses...... ... ... f R N , 99,521 4062

s Netcarnines......0  e..... e e 19,2401aet, 7,221

Tot of all lines op'rat'd- §

Gross earnings. .. ... ‘ 19,739,837119,436,60%116,61 6.64‘21 18,422,43%{20,659,036

Expenges. ............. iu,u:u,om 11,676,30710,973,585,12,035,743|14,120,131
Nebpuenlins. 178,705,823 7.760,301 5.613.0571 6.386.6¢6 6,538,905

To bring out

Take first the main stem. That shows an increase in
gross earnings as compared with the previous year of.
$1,354,735, but an increase of only $316,978 in net earn

ings. Here, however, the effects on through business
may have been modified by the results on local business.
The Chicago division will therefore afford a better illus-
tration, because that division gets very little local traffic.
In that case the exhibit is very striking. There was a
trifling decrease in the gross, but a heavy augmentation
in expenses, 8o that the net has been reduced from $269,-
917 to $81,122. As against this $81,122 net for the late
year, the net of the same division in 1883-4 was $488,-
988 and in 1882-3 $573,503, so that while but a short
time ago this division earned the charges on the bonds
out on it, with a surplus besides, now it does very little

better than meet ordinary operating expenses. So too
with regard to the other divisions; the results are poor.
est on those affected moest by the through business, and
best on those having the least amount of that business.
Notice for instance that on the Parkersburg branch net
has been reduced from $161,347 in 1885-6 to §88,957 in
1886—5. Notice also that the Philadelphia line, on which
such a large debt has been incurred, fell $76,221 short of
weeting its operating expenses. Tnen note that on the
Central Ohio division the net has been increased from
$478,523 to $530,368, and is now the best for all the
years given,and that the Pittsburg & Connellsville likewise
has a heavy gain—in part, however, the result of the im-
provementin the coal business—while the Liake Erie divi-

sion which last year had very largenet, now has a reduction
only from $309,711 to $291,864, though in the case of the
Newark Somerset & Straitsville the fulling off is more pro-
nounced.

Altogether we have never known a road where the
unfavorable results of a given policy could be so clearly
traced as in the present instance. This being the case is
not the fact that that policy has now been abandoned,
and a different one substituted, the best augury that
could be offered for the future ?

IMPORTS AND EXPORTS FOR OCTOBER.
The Bureau of Statistics has issued its detailed statement as

follows.

MERCHANDISE,
For the For the10 For the 12
month of |Monthseuded| Monthsended
Oclober. Oct. 31. et 31,
J— ~ o=~4le==p v —_y— v »
’87.—Exports—Domestic..... $74,995,354'§556,463,96713712,016,186
1837 PO Foreign ... 1,054,651 10,053,5%9| 12,609,249
TOtaAl. eeeesceecncenn: §76,050,005$566,017,h06$724,625,735
TIMPOrt8.carevacaaccecen- 60,863,938 596,693,221 707,062,198
Excess of exports over imports$15,186,067| ..... eeaees $17,563,237
Excess of imports over eXports| .eae........ $30,175,660]  ceciiecannn o

856,—Exports—Domestic..... §63,554,137 $543,966,911 §653,678,230

1820 ¥ Foreign ...... 11075,9031 11,328,931 13,313,618

11 7 R 1$69,633,010 §555,295,8-121F697,021,848

Imports.ceeeceee cerenn. 54,805,262 553,059,012 (:i:_'l_;?_,_h"’T:i,(il(i

Excess of exports over imports §$1.1,827,778  $2,235,930 $11,1185,232

Excess of ilnports over exports| ............l ...l ceeee.... -
GOLD AND SILVER—COIN AND BULLION.

%S7.—Exports—Gold—Dbom... $312,503) $4,318,881  §1,990,759

1557 P Foreign| ...... ’ <o 4,039,123 4,049,137

Total...... TU$312,503)  $R8,38%,301]  §9,043,896

Silver—Dom....| $1,264,813| $15,076,613] $1 <,132,412

Foreign.| 1,123,658 6,396,375 9,015,708

Total...... 2,858,471 $21,473,018) $27,17%,120

Total eXports8......... 2,700,971 $29,861,322] §36,227,016

Imports—Gold.... ..... $12,R00,182| §11,131,958] §62,098,372

Silver........ 1,449,516] 13,191,634 17,300,261

0172 DR F11,339,728] $54,623,592] §79,39%,633

Excess of exports over imports| ............| ....-... T T R :

Excess of imports over exports!$11,63%,751] $21,762,2701 $13,171,617

1886.—Exporte—Gold—Dom... $263,212) $31,737,631( §32,893,735

Foreign 800 8,384,999 9,957,329

Total...... $2064,0120 £10,622,630] $12,851,061

Bilver—Dom... $035,210] §£13,196,07S| §16,557,974

Foreign 7TO7,%49 8,151,296/ 10,106,736

Total........ $1,733,080] §21,350,5X71) $26,664,710

Total exports......... $1,997,101 $61,973,504| 369,515,771

Imports—Gold ......... §5,112,005] $20,312,767| $31,059.316

Bilver.... .... 1,576,237, 13414838 16,170,198

Total.ceveneecennanean. T§6,959,232} ¢:;:5.757.<;05i $17,229,814

Excess of exportsover imports| ............ ! &2%,215,‘:‘!)1” §22,255,960

Excess of importsover exporta! $1,902,131] ............ [ — P
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TOTAL MERCHANDISE AND COIN AND BULLION.

For the For the 10 |- for the 12

month of |Months endvd Monthsended

October. Oct 31 Oct. 31.
1&%7. Exports—Domestic ....[$76,’ )1-,(»40 $575,889,1491 $73H,118,657
Foreign...... 2,178,309| 20,480,387 ~ 25,704,091
Totals:cusesssnmes $7 8,7.)0,91 4,$ ‘)‘;,34“5 878 $760,852,751
Tmports.... coeeecnn ... '7:3,203,(56() 651, i]().*‘li 786,161,131
Excess of exports over imports; $3,547, 313 ... .. .
Excess of imports over exports, .......... $£514,937,935 » $25,608,330
1886.—Exports—Domestic ....|{$69,752, )Rf)[$,,~u 901,120 $7 33,129,939
Foreign...... 1,877,552 28, i()“,:l‘..’b 33, 1()/ 683
Total........ veea | $71,630,141¢ -F(;]T,_’b‘) 316 $766,537,622
Imports......... cer comn ()l 794, L‘)L HRO6,R17,517! 703, 10&_ 430
Excess of exports over imports; $9,835,617 i :b.jo 451,8: ")‘ $63,431,192

Excess of imports over exports

IMPORTS AND EXPORTS BY PRINCIPAL CUSTOMS DISTRICTS.

IMPORTS. -~ EXPORTS.
Cglsifgr“SsAIrz})s OcTOBER, 1887. 10 months ending 10 months ending
PORTS. Oct. 31 . Oct. 31,
Imports. | Exports. 1887. 1886. 1887. | 1886.
[ ‘

. & | $ & $ 8 $
Baltimore,Md.| 692,083] 3,120,414/ 11,424,574| 10,013,892 41,819,707’ 37.534,584
Boston, Mass. | 4,981,047 4.682.a50] 54.850.356' 62.241.6:1 45,758,689, 48,477.108
BuffaloCk,N.Y| 812478 103048 4,503,199 4, 721,576, 862,153 362,360
Champl’'n, N.Y| 601, 383 186,038 3.252.066'  2.654.557 1,505.186' 1,101,408
Charlest’n, 8.C 0.094! 3,7561~23 348.086) 461,101 10./00.865 10.597.621
Chicago, 1ll....| 1, 148 555 273086 10,161, 2(»,' 9,563,323 1.558,055 1,906,717
Cinelnnati, 0.%| 185,093 ........ | 20887601 . 1,770,332 ........ I amsasees
Detroit, Mich.| 320.487] [© 434.116] 2.278.638| 2,086,939 8,685,422 4,006,662

. Duluth, Minn. 21,082 219.627! 147,904 59,471 4,531,441 2,376,496
Galvest'n, Tex 789868 4,209,803  653.306 537,344| 11,623,359, 10,723,137
Milw'kee,Wis. 51 375 ........ 525,992 8021320  iue o] sess e
Minn’s’a,Minn VT8I 743 2,022,614 989,844 624,410 723,598
Mobile, Ala... 18' 7,354/ 69,247 38,394 2,282,001 2,105,503
New Orl'ns,La| 860,415 11, 749 624 8, 090 372| 8,776,129 60.821,833 56,945,815

New York,N.Y 39,532,438 27 572808 392,177, 8311364,549,147 256,910, 8—14‘260 695,365

Niagara, N.Y.. 480,906 13,560, 2,8: {8 Jl4| 2, 2"‘) 950 139, lh‘il +57.262
Norfolk, Va.. 329 :..33.,'2945 1 Qhai 48,209 9,726, 667 7,146,738
Oregon, Oreg ........ | 84,678 228,537 166,968] 1,000,898 1,311,255
Oswega’ie,N. Y 254 457  149.676] 1,889,082, 1,920,239, 1,573, ‘3’9| 1, 400 383
Oswego, N.Y..| 1,206,758  262,-20 2,918,827‘ 2.934,046] 1,558,604 1,19C,777
Philadel’a, Pa. 2,785,018 2,7¢5,480, 33,084.944| 32,039,134 29.0%4,26] 2§ 152,876
Portland, Me.. 84,322 80,621, 1,885,220 86: 945! ) \703,978 2.144,3“5
8an Fran., Cal.| 8,875,073, 1,785,634! 35,220,600 36 hSO i)ﬂ "3 9249331 28,831,482
Savannah, Ga.| ........ 15,061,917 92,519 231 4(50 16, 198339 1l,754 584
8t. Louis,Mo.*| 212075 ~....\... 2820875 2536307 L...l...| ol
Vermont Vt.. 627,817 119, 929‘ 4,761, 553! 4, 56‘) 091l 1,179,808 1,400, ‘3‘ 1
Willumette Or 41, Hl: 371, 9.?,-3 87" 441 825,082 2,249,69 4,753,474
Wilmi'g’n, N.C ‘266’ 1, 699 409‘ 127,843 147,321 4,138,018 3,278,“04
Yorktown, Va. 47,864 899 451 375,536 (54 (103 7,164,049 4,375,084
Totals, (in- ! '
cluding all! |
oth'r Dists.) 60,863,038 76,050, 005 596,603,221 553,059,912 566,517,556/555,295,842

Remaining in warchouse Oc¢tober 31, 1886 . ovinioeeeenennan. $£29,3514,231
Remalning in warehouse Octobe: 31 18587 oevner voun cannn. $25,639,939
* Interior ports to which merchandise can be transported without
appraisement, under act of Juane 10, 1880,
t Incomplete, in the abseace of law providing the msaus of coliccting
the statistics of exports to adjacent foreign turltum by railroal ca:cs
and oth:r land vehicles.
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[From our own correspohdent.]
LoxpoxN, Saturday, November 12, 1887.

Signs of a healthier condition of trade are multiplying,
This week we have had presented to us some unquestionable
evidence on the subject. The Board of Trade returns for
October prove conclusively that we are doing a better all-
round trade, and although we have tothank the United States
for the larger portion of the increase in our exports; greater
animation is apparent as well in our dealings with other (uar-
ters. Confidence respecting the future is undoubtedly becom-
Ing stronger, and the belief frequently hitherto expressed
that as the year grew older trade would become more active
is being verified. At the same time it is noticeable that the
reports from all the leading centres, whether of the textile

manufactures or the hardware industries, although acknowl--

edging the stronger position of trade generally, state that
business has been ‘‘quiet,” or only about up to the *aver-
age.” Inview of the facts disclosed by statistics, only one
construction can be placed upon this circumstance, and tha¢
is that the operations now being carried on are of a legitimate
character, and that the better tone existing is not appreciably
due to speculative manipulation. It may therefore be assumed
that the profits earned are real and tangible, '

The improvement in our foreign trade during the past four
months has been very decided. The gross value of our ex.
ports for the first half of the current year was £104,295.890, or
£934.128 more than in the corresponding period of 1886, For
the ten months the aggregat: shipments were £181,835.615—
an increase over last year of £4004£822, That is to say, the
increase has expanded from €934128 to €4.094,522, or by
£:.160,694. This is certainly a satisfactory result. even aftep

allowing for the reduced volume of business transacted during |

June—the exports for that month falling short of those for
1836 by £1,215.635—owing to the jubilee celebrations; which
caused some operations to be deferred until July. Taking the

aser.stlouisfed.org/

_supplies, until to-day we are able to quote 137,

case of the imports, we find that the receipts the first half of
the year were £178,867,159—an increase over the correspond-
ing period of £8,026,516. At the end of October the aggregate
was £294,953,817, and the excess bad increased to £9,4%5,669,
disclosing a further gain of £1,459,153. This shows clearly g
more liberal movement in trade which the steady develop-
ment of the goods traffic on the leading English railways
proves to be still going on.

Growing ease has been characteristic of the money market.
The competition of bills is very keen and they are now nego-
tiated on low terms. Loans also are but little wanted and
have been obtainable at 2 per cent.

The following return shows the position of the Bank of
Zngland, the Bank rate of discount, the prlce of consols, &e.,
compared with last three years :

1887, 1886. 1885. | 188
rculation; excluding 7-day and £ £ £ f £

Other DAllBees veevnnes senseneeneeens 24,301,495 24,827,255 24,601,570 25,318.390
Puablic deposlts. et teeiereieeeine aus 3;:271.245| 8,140,763 2,885,9&03 4,444,050
Other deposits.... . R ceeseees| 22,588,562| 23,785,340 25,161,899 22 640,007
Government sécurities...... cieeeees| 12,509 980 14,385,215 14,315,210 13,312,678
Other securities.............. cavesdes 18,907.659 19,466,154 19.810.113} 21,566,639
Reserve of notes and coin...... eeeo| 12,263,182 10,939,682| 11,772,543, 9,760,819
Co'n and bullion ....cevevene covenons 20.364,6271’ 20,016,937| 20,713,913! 19.319,209
Reserve to liabilities.......... | 4710 p. c.| - 4014 p.e.] 415gp.c.| 8334 p.e.
fank rate ......ov0en semaann cereieees 4 p.ec. 4p.c.| - 8p.c. 5p.e.
CnBOIB...covvrrrrsescersarerossssacans 10215-164- 10114 100 5-161.1 100 3-164d,
Cle ring-House return......... ees..1100.646,000( 99,092,000 92,765,00(4 97,040,000

Messrs. Pixley & Abell write as follows on the state of the
bullion market:

Gold.—A good demand for the Contine nt has again spruang up, aud the
Bankof E n'flaml has received only £139,000 of the arrvivals, which are—
£169,000 from Chile, £205,000 from Egyvpt, £27,000 trom .\\‘ st Indies,
£21,000 from South ;\nu-ri('u; total, £122,000.

Silver, after gradually receding to 439%sd., at which price some
amounts changed hands, improved qucekly upoir keen inguiry inud shorg
Arrivals are £20,000
from Chile and £139,000 from New - York—£219,000.  The . & O.
steamer takes £13,000 to Bombay.

Mexican Dollars.—Some coin, valued at about
during the week. There is none now offering,
nominal.

£30,000, has arrived
and the market is

The Chancellor of the Exchequer will soon have some
heavy windfalls, owing to the demise of very wecalthy people
whosa properties will be subject to our inheritance tax. Mr.
Hugh McCalmont, Baron de Sterne, Mr. Russell Sturges,
formerly of the firm of Baring Bros. & Co., and Lord Wolver-
ton, have recently died. The- value of the four estates is
calculated at from twelve to fourteen millions sterlinz, on
which the tax will be about €400,000.

An old-established telegraph company is about to disappear
from the scerne. The Sub-marine Cable Company, which has
hitherto had the monopoly of the telegraphic business
betwe:n France and England, will cease to exist next yvear,
owing to the refusal of the Government to renew the con-
cession. The French Government were disposed'to renew for
a further period of seventeen years, but the British Govern-
ment has decided definitely not to do so. and has already
arranged with the German, Belgium and Dutch governments
for the transmission of messages. The British Government
will take over the company’'s cables at ‘‘electricians’ value,”’
but will pay nothing for good will.

The fresh capital creations for the week have been :

i LOCAL.
Automatic Accident Insurance Box Company (Limited), £1

SIEITEE ce. eoomermimminin prammreimin mimiois, = i mimie o wimidliis o S e W A SRS 358 £60,000
R. Bell & Co. (Limited), £5 shares ..o ooiiiiiieiiaeiianniinn.. - 100,000
do Five per cent debentures ...ocoveeen ciceen.on. 30,000
“D. . Green Compressed Air Foreed Draught and V uml.ttm_ .
Company (Limited), £5 shares ........ ceeemteeeseamneeaaaias 75,000
*F. Hooley (Limited), 4 p. ¢t. dehentures cvceen ceeeeieceeaa. 50,000
- do £0 preforence SHAreS . <o, .ot osssmsissnsssmmssss suis 10,000
do LD 0rdiNary SITeS . o ereeericceiceeccneceaneancnan ... 30,000
COLONIAL.
New Zealand Antimony Company (Limited), £1 shares; capi-
tial, £250,000, HESTISSIC - on oo et cee e caecmeiaee  aeeeannnns £125,000

Bll(l\llBl oken Hill Proprictary Cmnp my (Limited), £5 shares. 1,200,000

“To acquire existing bhusiness,

"Vienna advices state that the new Servian loan will be
taken up by the German National Bank. The conditions will
be the issue of 25,000,000 franes rente at 5 pel cent interest,
the price of issue being 73 per cent.

October's Board of Trade returns are not unfavorable, a
fair expansion being noticed both in the imports and exports.
The gain in the former is £1,495,908, and of this £760.201 is
on account of raw material for textile manufactures. In cot”

ton alone there has been an increase of £1,020,633, and some gain
is shown in silk and jute: but wool, flax and hemp all disclose
a falling off. The value of the wheat imported was about
£275.000 less. owing to the contracted receipts from America.
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As regards copper and tin, of which so much has been said
in speculative circles of late, it appears that we have received
of the former during October- 18,187 tons, against 15,316 tons
last year, and of the latter 46,123 tons, against 37 ,430 tons in
1886. The ten months’ importations of all articles show an
excess over 1886 of £9,385,669 of which about £3,774,000 is on
account of heavier payments for food and £6,301,408 for raw
materials for ~textile manufactures., Our exports for the
month show an increase of £511,378, of which about £263,000
is due to metals and machinery. The statisties relating to
our iron and steel trade with America compare very favor-
-ably, and show that we have still a good customer in the
United States; but we have not sent so much machinery

across the Atlantic. The ten months’ gross exports exhibit a
gain over last year of £4,090,822, -

The following are the totals of the imports and exports dur-
ing October and the ten months: :

~Imports Foreign— — Erports British &— —Re-exporis Foreign—
& Colonial Produce. Irish Produce, &c. & Colonial Mdse, &c.

Oct. 10 Mos. Oct. 10 Mos. Oct. 10 Mos.

£ £ 2 2 2 2
.1885.... 29,677,827 300,712,458 18,874,498 179,362,729 5,487,923 48,812,457
1886.... 29,054,349 285,468,148 18224523 177,740,793 5,391,753 47,693,138
1887 .... 30,550,307 294,958,817 18,786,201 181.835,615 5,340,977 49,757,428

The following shows the imports from the United States
during October, so far as enumerated in the Board of Trade
returns :

— Quantity. — - .
1836. 1887. 1886. 1887.
Oxen and bulls........ No. 8,619 7,552 £172,014 £144,430
COWS susrsvesan sompomer No. 7 11 125 -~ 165
Sheep and lambs...... No. 64 . Seesea 128 csees
Wheat—Atlan. ports.cwts. 1,095,228 7¢0,714 409,862 271,175
Pacific ports....... ewts., 934,967 373,066 314,544 127,928
FlONL. . oot s momuisins . 1,103,269 1,260,462 589,128 666,790
£ 140 2 DA 153,619 156,308 278,393 327,744
Beef—Salted......... 10,496 18,747 14,929 25,767
Fresh..cicsee ssents 64,584 59,562 145,816 138,797
Hame..... AP 41,198 36,559 123,686 94,823
Meat, unenumerat’d.cwts. g0 636 105 1,346
Preserved...... ... 27,6706 11,587 517,162 34,288
Pork—Salted ........c 9,907 14,912 13,493 20,149
Butterccos swee eowess 8,517 2,677 33,305 11,483
CheeBO .ccvveas vone--C 63,493 53,217 156,220 133,493
Fish .evevenvanncn 1,312 1,850 3,246 4,777
Lard......cc. .- ..-<.CWI8 44,191 69,671 795,259 119,129
Sugar, refined 183,7.4 3,344 150,106 3,334
Copper ore....... ....tons. .3 ceen - 45 @ .a....
gulus, &e........tone. 506 3,545 12,640 89,450
Unwrought and partly
wrought.......... tons. 245 141 9,86) 5,815
Cotton, TaW.eas «--.. ewts., 701,309 1,050,735 1,736,225 2,743,857
Tallow: :sssoseissssss cwits. 16,918 16,955 21,441 19,273
Wood& timber—Hewn.lds. 3,419 4,412 13,350 22,497
8awn and split....loads. 6,589 8,178 18,281 21,669
ClocKB..cveane covnnnnn. NO, vevsee . sesiss __ weesss  _ eeesEs
Leather........... .....lbs. 2,726,790 2,987,069 138,139 110,836

Below are the exports of British and Irish produce to the
United States during October, as far as can be gathered
from these official statistics:

— Quantity ~ - Value
1886.. 1887. 1886. 1887.
Horses.... cecvees R (37 90 3384 £3,075 £9,453
Beer and ale......... bbls. 2,922 . 4,746 12,822 21,429
<14 ) ARSI A —— tons 18,034 19,516 18,488 16,278
Spirits...... R - galls 24,629 24,775 7,791 7,089
B (171 SO, 1bs 649,000 311,200 25,279 9,321
Cotton piece goods...yds. 1,316,300 1,993,500 52,989 43,961
Jute—Yarn............ Ibs. 774,700 1,149,400 6,973 10,831
v Piece goods....yds.12,443,100 10,838,900 89,425 79.834
Linen—Yarn.... ...... 1bs 60,300 145,500 1,927 4,247
Piece goods..yds. 5,411,400 5,993,800 136,541 149,925
Bilk broadstuffs._...... vds. 20,634 23,251 2,981 4,561
Other articles of gilk only  .cceeceer eeeeiea . 2,332 1,446
Articles of silk and other
MAterial8. . ceeceavencacee  comeccee  asee e 53,010 61,255
Woolen fabrics. ....... yds. 423,200 566.00) €6,639 96,275
Worsted fabrics ......yds. 3,261,700 2,649,500 151,690 152,09
Carpets. cceecee caen-nn yds. 51.900 64,300 12,474 11,734
Hardware and cutlery....  co.cceae cceeacas 26,676 35,905
Iron and steel—Pig...tons 15,882 23,801 43,987 72,300
Bar, angle, &c..tons 25 622 1,529 4,241
Railroad.... ....tons 2,948 14,751 14,334 64,366
Hoops, sheet,&c.tons 339 2,859 3,867 20,840
Cast and wro't..tons 2090 211 4,085 4,617
014, for remnftr.tons 7,947 8,826 20,962 25,402
Tin—Plates.... .c..c... tons 21,060 24,784  2%2,812 331,600
8teel, unwrought..... tons 24.463 16,188 109,144 90,138
Tin, unwrought..... cwts. 403 583 2,131 3,116
Lead...icies casnomans tons 61 1 921 13
Bteam-engines. . coeccevecee eeeneees cecseces 5,330 2,475
Other kinds of machinery. sesmeawe  eemwemee 46,274 44,727
Apgarel and BlODB.....cce  ceeviaee emeenoae 11,493 13,50
Haberdashery & millinery  ........  ........ 10,838 13,068
Alkali.........ceeenn. cwts. 348,004 247,076 190,719 70,031
Bags and sacks....... doz. 25.730 48,059 2,827 7,161
Cement.............. CcWts. - 5,269 17,936 10.756 35,714
_ Earthenware & porcelain.  ........  ...o.... 81,872 87,073
Paper—Writing, printing,
&Cinsasman cwts, 473 361 2,359 1,261
. All other kinds.cwts. 448 Til 1,644 3,160
Bkinsand furs..c.c.ceeccer eeenioin aediaes 53,721 52,909
Btationery,oth’rthanpapr  ........ hwisTs Rid 6,71 6,371

_ The movements in precious metals have been as follows:

(

To and from all Countries. 1 To and from United Sta‘es.

- A quieter business has been passing in the grain trade
There has been a general subsidence of the demaund, and
although no actual recession in values can be reported, the
firmness has been less decided, and the advantage has, if any-
thing, rested with the buyers. The present weakness is, how-
ever, looked upon as temporary, a return of firmne:s being
anticipated. The average price realized for home-grown wheat
for the week ended Nov. 5 was30s. 3d. per quarter. So far
this season the price has ranged from 28s. 5d. to 30s. 3d., and
current prices, therefore, though still very low, are 1s. 10d.
per quarter above the lowest point. The average for the sea-
son, however, compares unfavorably with last year to the
extent of 1s. 7d. per quarter, being only 29s. 3d., against 30s.
10d. per quarter.

The following shows the imports of cereal prodtice into the
United Kingdom during the first ten weeks of the season,
and other items, compared with previous years:

IMPORTS.
. 1887. 1886. 1885, 1834,
Wheat .......... ewt. 9,903,254 10,857,932 12,009,600 11,790,559
Barley..ccecee ccnteeen 3,105,338 5,311,413 3,283,471+ 4,830,086
0ats .avecaccceccccenes 2,915,765 3,350,979 2,683,467 2,216,815
PeaB.cecconsesacee Eikas 575,206 397,731 379,888 391,973
Beans ....c...ciicaan. 425,880 501,428 771,985 742,480
Indian corn........... 4,361,277 5,175,495 5,166,357 3,820,108
FloMrveannsoconccaaass 3,816,874 3,181,967 2,343,486 2,992,677

Supplies available for consumption (exclusive of stocks on
September 1): ’

1887. 18KR6. 1885. 1384,
Tmports of wheat.ewt. 9,903,251 10,857,932 12,009,600 11,790,559
Tmports of flour ...... 3,816,874 3,181,967 2,343,486 2,992,677
Sales of home-grown. 8,820,421 7,452,373 9,300,081 10,352,592
TOotal iveae cocnee 22,519,519 21,102,272 23,653,167 25,135,328
1R87. 1886. 1885. 1884.
Aver. price wheat.. ....week. 30s. 3d. 30s. 8d. 31s. 1d 32s. 0d.
Aver. price wheat. ... season, 29s. 3d. 30s. 104. 31s. 1d. 32s.104d.

English Financial VIarkets—®er Cable.

The daily closing quotations for securities, &c., at London,
are reported by cable as follows for the week ending Novem-

ber 25.
| | J | .

London. Sat. | Mon. | Tues. | Wed. |Thurs.| Fri
Silver, per 0z ......... d.! 437 ' 437 43151' 431015" 43156 431316
Consols for money....... 10335 103914 103716 ;10335 10375 |103756
Consols for account. .... 1031 10375 10312 10374 10312 10374
Fr'eh rentes (in Paris) fr. 80871 80-4212 K060 81°15H 8170 S1-60
U. S 4ls of 1891, ......;110% 1103 1103 '110% 1101 [1101g
U. 8. 48 0of 1907: ... ....|130 12973 12978 '130 1130 130
Canadian Pacific........ 557 | 5dly ¢ Ddla | HHTg | HETx | 5D
Chic. Mil. & St. Paul _..| 8053 | 8018 | 794 793 ROl | 801g
Erie common stock ...... 313 | 311y 31 3133 ! 3114 3114
Illinois Central..........|112113 12012 12012 1201 12013 120l
Pennsylvania .... ...... 573 | BTy H7l | HTM | BTk | BT
Philadelphia & Reading.! 3634 | 361 361 361 361y | 3612
New York Central....... 11195s 1115 (11214 1121 1125 11214

Commexciad and PXiscellanecons Aews

NATIONAL Baxks.—The following banks have recently been
organized :
3,R14—The First National Bank of Ellsworth, Maine. Capital, $50,000

Andrew P. Wiswell, President; Fred. L. Kent, Caghier.
3,515—The Merchants’ National Bank of Ocala, Fla. Capital, $359,000.
John F. Dunn, President: R. . Jelks, Cashier.

IMPORTS AND EXPORTS FOR THE WEEK. —The imports of last
‘week, compared with those of the preceding week, show a
decrease in dry goods and an increase in general merchandise.
The total imports were $8.736,303, against $3,146,785 the pre-
ceding week and $8,195,716 two weeks previous. The exports
for the week ended November 22 amounted to $6,090,816,
against $6,792,584 last week and %5,940,556 two weeks previ-
ous. The following are the imports at New York for the
week ending (for dry goods) November 17 and for the week
ending (for general merchandise) November 18; also, totals
since the beginning of the first week in J anuary :

FOREIGN IMPORTS AT NEW YORK.

For Week. | 1881, | 1885, | 1886. | 1

Dry Goods ..... $1.550,827, §1,241,107, $1,867,747  §1,331,193
Gen'l mer'dise.. 5,311,93%, 5,734,705, 5,453,284 7,405,110
Total -o.nn.. s«;,.ﬁan,ﬂ;si $6,075,812° §7,321,031  $%,736,303

|

Swnee Jan. 1. ) |
Dry Goods...... $102,831,016
Gen’'l m(-l-‘disu..} 283,367,595

$20,32:4,799 $104,257,545 100 138,109
051,103,761 282 088713 306 210,732

—

Total 16 weeks .$3§(:.19“4,6;-11 310,428,563 $3R6,316,286 #1 15,618,341

In our report of the dry goods trade will be found the im-
orts of dry goods for one week later.

The following is a statement of the exports (exclusive of

— T leso. | 1886, . 1887, | 1sss. | 188, 1889 specie) from the - port of New York to foreign ports for the
Sho, | tolaltl i . OO, 1 [elal { e o' . - O d - E . N
. [ AEr i . el ; ! week ending November 22 and from January 1 to date :
, £ £ e . £ | £ & . e
Imports in Oct..... 1103718 805443 651,564 2367 12,723 4.4%3 EXPORTS FROM NEW YORK.
gho 10 mosths. 1040710112, 107.577 7790876, 895,398’ 3011171 33.697
XPOTtsin Oct..... L400151 826625 810218 18500 520850 187,030 o —— -
Do 10 months. S570610 10492112 7314213 100,360, 149893 1,7241:9 | 1sst | 18sh. | 1886, | 1RA7.
| : i i § 1 « -~ e PO )
SILVER. ? : ? For the week.. | 61638511 $3,68%429"  F6,231,175 6,080,818
Tmports in Oct ..... 65,4461 4'.0_.‘;'.:[ 804,007 140,800 T4,565 1059327 Prev. r('pm't('d.. 280,771,302 255,333,788 277,231 ,R=2 26,623,373
Ei)o o 10 months,  7.8%4,177 tS.uHS.zH\ 1.308,203 2,42:5.7‘8(] 1,425,005 1,613,817 - » ' -
ports in Oct.... . 563,120 6074511 682,427 500 A0! 2,87 g v s Yon (6 S 2 Qe OO D17 K2R3 163.3050 $£274.719
Do 10 months. 8520004 t',_??r'&_~2(‘.1 6.418.5568 <11 2 750 34’5 3 Total 46 wecks. $296,235,183 $291,022,217 $2KR3.163,355 $274,7 19,189
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at the port of New York for the week ending Nov. 19, and
since January 1, 1887, and for the corresponding periods in
1886 and 1885 : ,

EXPORTS AND IMPORTS OF SPECIE AT NEW YORK.

Exports. Imports.
Gold. .

Week.  [Since Jan.1. Week. \SinceJan.l.
Great Britain........| ... .. | $r42,171 ... $5,348,339
France. oo coeveeal 0 aillll © 30,825 $15,410 8,411,297
Germany..... ceeeeea. eaia.. 968,101 - ...... 17,331,497
West Indies.. ........ $13,760] 2,550,813 245,19t 4,606,137
MCXiCO._ .. mms mmnnnnn. 500 ... 14,146
South America... ....] ... i 2,431,711 2,461t 243,539
All other countrics... 1,000 559,211 20,877, H87,687

Total 18R]7... $14,760] $6,683,338| &K283,975 $36,575,6-12
Total 18%6 54,202 37,460,682 1.-‘11;'),()'(;()3 22.912.907
Total 1885... .... 173,641 6,873,041 1,182,087 12,135,963
Lrports. Imports.
Silver. e e ~
Week:. léincc Jan.1- Weel. Sinece Jan.1
-Great Britain......... &‘21(;,591} $8,392,1’7‘Li ...... I $303,580
France....eee coenn... 6,500, 873,273) L. ‘ 2,216
Germany..... coov.... 5,000, 179,381 ...... ‘ 182,425
West Indies..oua. .... 1,523 222,690 1,562 543,194
MexiCo. . vmee voeeeeas| eeen.. 21,3508 N 73,380
South America... ....| ...... 65,598 5:2.10 221,253
All other countries... 30,000] 71,067 335,889 559,747
Total 1RS7... .....  $280,614] 9,828,811  $15,631| $1,889,295
Total 1886, ...... | 266,779 8,921,063 195,039 1,792,347
Total 18s5... ... ‘ 223,415H!0 14,261,585 13,8731 1,691,627

Of the above imports fcr the week in 1887 $126,894 were
American gold coin and $3,981 American silver coin. Of the
exports during the same time $14,642 were American gold
coin.

FOREIGN TRADE OF NEW YORK—MONTHLY STATEMENT.—In
addition to the foregoing tables, made up from weekly returns,
we give the following figures for the full months, also issued
by our New York Custom House. ' The first statement covers
the total imports of merchandise. '

IMPORTS INTO NEW YORK.

—

1887. 1886.
Month. General i General |
G?;gs. Merchan- Zotal. G?:;a. Merf:han-' Total.
dise. ) dise.
$ | $ $ s $ | #

January....| 11,159,704 23,748,188| 34,907,892 = 9,410,164 23,389,732/ 32,749,899
February .| 16,199,664( 23,022,778] 39,822,442 ' 12,070,425 20,621,316| 38,691,741
March...... I 9,631,382, 31,301,848] 41,023,530, 12,816,725 26,364,461: 39,181.:88
April ....... 8.287,004] 82,856,900] 41,144,804 ' 8,566,330 25,613,389| 87,170,719
May........| 7,006,603 30,013,830 37,620,400 | 7,080,337 24,775,653 32.461990
June........ 6,080,805, 84,355,197 41,044,892/ 6,881,571 20,228,619| 36,110,190
July........ | 10,599,060/ 26,118,608 38.717,665|| 9,830,756 27.508,763| 37.109.524
August..... | 14,918,036, 29,872,603 44.285,720) 14,248,301] 24,227,584 89,475,865
September.| 10,632,560 25,445,287, 35,937,847/ 10,024,223 26,273,503 36.297,518
‘October... | 10,263,946, 29,268,192 39.53-3,433§z 5,016,057 28,132,140 36,148,153
__Total....|106,4%4,204 255,593,827 392,077,531 1 99,053,880 265,495,255 361.549,1 12

EXPORTS FROM NEW YORK. I CUSTOMS RECEIPTS,.

Total Merchandise. ! At New York.
Month. | Month.
1867, 1888, 1887. 18845,

$ $ ! _ $ $
January.......... 24,476,357, 23,723,616 | January.......... 11,792,309 10,925,448
February........ 22,294‘833' 22,314,321 | February........ 13.096,2171 11,799,732
March.... ....... 28,365,100 23,204,084 | March........... 14,200,782| 12,500,233
April............. 28,207,963| 24,598,435 | April....u.uuuss.. 11,420,147! 10,434,186
May ..ooovennn... 23,776,711' 26,268,431 | May.............. 10,947,639 9,021,800
FUDG oo a6 500055 o5 25.(;23,035“ 20,305,320 1 June.... ........ 11,816,236/ 11,879,019
Fal¥ioess ses — 27.601,594] 20,734,941 | Jaly........... .. 12,814,847] 12,605,425
August.......... 28,374,721 25,857,301} August.......... 15,602,350 14,826,578
September...... 25.338,878) 20,517,577 | September ...... 13,825,754 12,936,564
October......... 27,572,808 26,005,720 | October......... 12,390,668, 11,501,389
Total......... 256,922,088 260,707,775 | Total.........|127,866,947'118,490,371

United States Sub-Treasury.—The following table shows
the receipts and payments at the Sub-Treasury in this city, as
well as the balances in the same, for each day of the past week:

The following table shows the exports and imports of specie -

[ g -Bualances.
- N | D,
Dale. Receipls. ‘, Payments. | Coin. |Coin Cert's| Currency.
| % | ® | $ ! i $
Nov. 19, TTH,TRY, 603,522 132,051,812 19,360,197 10,758,067
s ‘..21'l ],10‘..’,\“_’1; 913,060 131,1)5)5),(57«1: 20,016,843 10,613,656
“ 99 2,049,509 676,761 131,931,357/ 21,177,608 10,891,006
€230 1,008,308 766,167,131,120,218; 22,103,410 10,811,483
8 D4 e s beeen. Hol day. ... o e

“ ‘.I.')i 1,16%,016

|

1,009,402 131,306,005

Total. !

American Cotton Qil Trust—A circular of the Presideni.’
Mr. J. Ii. Flagler, says that *‘ the trustees have rescinded and
annulled the action of the board taken June 30, 1887, in ordering
that there be divided a sum equal to.$4 upon each share of in-
terest in the trust. This action was taken after the most
careful considcration, and in the clear convictioa upon the
part of the trustees that all interests would be best conserved,
protected and benefitted thereby.”

Flint & Pere Marquette—Port Huron & Northwestern.—
The purchase by the Flint & Pere Marquette Railway Com-

G101, 187 300s012 . e e D e

aser.stlouisfed.org/

pany of the Port Huron & Northwestern Road, subject to rat.
ification by both boards of directors, has been announced,
The acquired line is a narrow guage road, which extends from
East Saginaw to Port Huron, ninety-one miles, with three
branches, to Sand Beach, Port Austin and Almont.

N. Y. Stock Exchange—New Securities Listed.—The fol-
lowing securities have been added to the regular list :

MINNEAPOLIS SAULT STE. MARIE & ATLANTIC RAILWAY— .
$3,400,000 additional first mortgage 5 per cent 40 yeor gold
bonds, making the total amount listed to date $7,400,000,

NEW YORK CENTRAL & HUDSON RIVER RAILROAD—$2,150,.
000 5 per cent coupon debenture certificates, making the total
amount listed to date $10,000,000. It was also ordered that the
New York Central 6s of 1887 be dropped from the list on De-
cember 15 next.

DENVER & RIO GRAND RAILROAD—$2,600,000 additional
first consolidated 4 per cent bonds, making the total amount
listed $25,175,000.

PrLLMAN PALACE CAR CoMPANY—$3;981,800 additional cap-
ital stock, making the total amount listed to date $19,909,000,
The purpose of this issue of stock is stated to be to enable the
company to provide capital required to meet the cost of addi-
tional equipment and for further extensions in the near
future, ,

CENTRAL IowA RAILWAY,—The Mercantile Trust Company’
receipts for $3,855,000 main line bonds out of a total of
$3,700,000; $581,000 Eastern division bonds, out of a total of
$622,000; $465,000 Illinois division bonds, out of a total of
$612,000, and $3,827,000 consolidated gold bonds, out of a
total of $3,852,000. The bonds, which are to be represented
by the receipts, have already been de¢posited with the trust
company mentioned, The Governing Committee also ordered
that the common and preferred stock be called hereafter
“first instalment paid,” and that the bonds of the old com-
pany be stricken from the list.

CENTRAL RAILROAD CoMPANY OF NEW JERSEY.—$14,461,000
general mortgage 5 per cent 100-year coupon bonds, and
$4,816,000 registered bonds of the same issue. Additional
amounts up to $31,663,000 are to be added to the list upon
receipt of certificate from the Central Trust Company that
they have been issued. The issuance of the bonds mentioned

'reduces the oulstanding securities of the company as follows:

Consolidated bonds to $4,201,000; convertible bonds to
$1,336,000 ; debenture bonds to §802,000; and New Jersey
Southern bonds to. $721.200. The interim bonds will be
stricken from the list on November 28.

Oregon I'rans-Continental.—MMr. Elijah Smith has resigned
as President, and Mr, Sidney Dillon has been chosen ag his
sucCcCessor. , , , ‘

Port Royal & Augusta.—The earnings and expenditures
fcr the year ending the 30th ult. have been as follows:

Total CANINES . cenemenneeeneeenenss R SO p— $316,304
Totil CXPeNSCS.aaeneeicieacraarecanna S U N S, 273,107
NeFeATNINES . ows ssmmemscssssspems s sasssawss SO A $12,807
From which deduet interest and sinking fund.ee.eeeeceniananan. 37,720
Leaving net.eeeeeeeeea... S, . SN S $5,177

The earnings and expenses of the road for the year pasthave
been a little in excess of the average for the last eight years,
ba% are not yet sufficient to pay any interest upon the general .
mortgage bonds of the company. ,

Richmond Fredrickshurg & Potomac—The annual re -
port for the fiscal year ending September 30, 1887, shows:
Income from transportation, $530,854; income from sleeping
cars, $5,375; income from rents, $1,292; total income, $537,522;
expenses of transportation, $283,886; net earnings, $170,366;
deduct interest on bonds and dividends on guaranteed stock,
$93,269; net profit, $170,336. Out of this profit a dividend of
3 per cent was paid to common stockholders on July 1st, 1887,
and the board proposes to pay on January 1st, 1888, a dividend
of 314 per cent additional.

Staten Island Rapid Transit.—The annual report of the
Staten Island Rapid Transit Company for the year ending
September 30, 1887, will show:- Gross earnings last year,
$718,003; this year, $842,277; operating expenses last year,

731,136; this year, $618,420; net earnings last year, $46,957;
this year, $223,857; fixed charges last year, $161,936; this
year, $223,6005; deficit last year, $114,979; surp. this year, $252.

Sutro Tunnel—A notice in the CHRONICLE'S advertisements
requests stockholders to pay an assessment of fifty cents per
share to clear off the debt of the company compromised at
$1,000,000, and save it from foreclosure. If the elaborate pam-
phlet of Mr. Sutro is correct (and there seems to be ro reason
to doubt its accuracy, nor any difficulty in getting full infor-
mation) it would seem to be palpably for the interest of the
stockholders to pay this assessment and still keep this greab
bore for themselves. The earnings are largely increasing;
also 4 per cent bonds at 50 are given for the assessment, In-
formation at the office 128 Produce Exchange.

Wabash St. Louis & Pacifle.—A circular is issued signed by
the bondholders’ committee and by the purchzsing committee
requesting bondholders to deposit their bonds with the Central
Trust Company under the new plan of reorganizition. S>me
of the second mortgaze divisional bondholders aré opposed to
the plan and claim that they are not fairly treated: They
will hold a meeting next Wednesday to consult, The circular
is given in ful! in our advertiging columns. '

Western Maryland.—The Western DMaryland Railroad’s

gross earnings this year are $756,610, and net earnings $300,-
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812. The increase of earnings over the year preceding were
$41,872, and the increase of operating expenses $19,899, Dur-
ing the year 765,640 passengers and- 309,350 tons of freight
were catried.

—The card of Mr. Augustus Floyd, broker in investment
gecurities, 42 Pine Street, appears in the columns of the
CHRONICLE to-day. Mr. Floyd does no business on margins, but
gives his personal attention to dealings for investment, and can
therefore give greater care {0 that class of business. Ile is a
friend arpd relative of the publishers of the CHRONICLE, atd
they take pleasure in introducing him to their patrons as a
party to whom investment business may well and safely be
trusted.

—The attention of bankers, brokers and other parties wish-
ing to keep stocks, bonds or valuables in a safe place is called to
the advertiscment of the Safe Deposit Company, 142 Broadway.
This institution is one of the oldest in the United States and

ossesses all the latest improvements as regards protection,

sides the best of accommodations as regards convenience to
customers, the premises having been newly furnished and re-
fitted.

—Mrssrs. Post, Martin & Co. offer for sale a limited amount
of the five per cent bonds of the Railrcad Equipment Com-

any. This company was organized in 1879, since when it
Eas made 93 car trust issues amounting to $13,281,000, of
which 55 issues have been paid off in full, leaving outstanding
now $4,574,000. The company has always regularly paid
interest and piincipal when due. :

—The Canadian Pacific Railway Company gives notice that
the balf-yearly interest on the first mortgage bonds of the
Manitoba Southwestern Colonization Riilway Company due
Deceniber 1 will be paid on that day at the B:nk of RMontreal,
59 Wall Street, .

—The Ontario Silver Mining Company announces its 138th
dividend of $15,000 (for October), payable at the transfer
agency of Messrs. Lounsbery & Co.

—The Homestake Mining Company has declared its 112th
dividend of 20 cents per share, payable at the transfer agency
of Messrs, Lounsbery & Co,

—The Daly Minivg Company has d‘-ec].ared dividends Nos 8
and 9 ($75,000) payable by Messrs. Lounsbery & Co.

~Auction Sales.—The following were sold this week at
auction by Messrs, Adrian 11, Muller & Son:

Shares, Shores. -
1,690 Brooklyn City RR: Co 107 Butchers' & Dr. Nal. Bk, 101
T . St 115117 H0 Bowery Iire ITns. Coo .. 15210
&5 Third Ave. RR. Co.. ... 225 62 Second Ave, RIL Co.. ... 1101
200 Eighith Ave. REL Co.... 160 H0 Standard OilTr. . 1622¢ 16273
3O N.Y. Consol, Gas Co.... TO% Donds. .
20 Glen Cove stareh Cooo o 106 | $20,000 Eighth Ave. RR. Co.,
25 Madizon Squere Bank... 160 | 6s, Cert. of Indebt'n's 10712 & it
20 Nmth Ave. RRL Couaae.. 10810 FRT,000 San, Mans, & Newark
100 Howard Fire Ins, Co.... ohlal R Co., 7%, 1909 ... ...... 119
20 Lawyers' "Litle Ius. Co., 1,000 Brooklyn City R
of NoY.ooooo..... 112« 117 Ui, DR aunmes bemesepssms « s 1021
[ 87 Ilamilton Fire Ins, Co... 125
e srrira—— S eatna

Banhinn
United States Governinent :Lnal‘ other desirvable
SECURITIES
FOR

ENYEST O RS,

and Figancial,

All stocks and bonds listed on the New York Stock Exchange bought
and sold cn co:nniission for cash.

Deposit acconnts received and interest allowed on mouth’y balances
Bubject to draft at sight,

HARVEY FISK & SONS,
23 NASSAU STREET, NEW YORK.

WM. EDWARD COFFIN.

COFFIN & STANTON,

WALTER STANTON

BANKERS,
11 WALL STREET, NEW YORK,
NEGOTIATI

State, Municipal, Railroad, Water and Gas Bonds,

MONEY ADVANCED ON MARKETABLE SECURITILES,

Pv——

CITY OF TOPEKA, KANSAS,
6 PER CENT IMPROVEMNMIENT BONDSE,
ISSULD FOR STRELET IMPROVEMENTS.

These bands, besides heing based on the eredit of the city, are a firsg
lien anall the abutting property, valued at $6,932,000., Assessed
valuation of the City, $7,276,234; actual valuation over
$25,000,0003 total indebtedness, exclusive of this issue

$1422,900, Population about 10,000,

For fwrther particulars call on or address '

GRISWOLD & GELLETT,
3 WALL ST., NEW YORK.

Bowery .......

New York City Banks.—The following statement ehows the
sondition of the Associated Banks of New York City for the
week ending November 19, 1837:

Average Amount of—

Banks. Loans and | specie. Legal ‘\‘t,,l,),‘:f','.mtsj Circula-
Duiscounts. Zenders. | than U. 8. | tion.
$ 8 $ $ l $
New York......... 10,680.000! 1,530.000]  890,000! 9,520,000/ 45,000
Manhattan Co..... 4,805,000] 2,320,600]  €40,000; 10,631.000 e
Merchauts’ ........ 7,156,100 915,000, 633800 6,542.000/ 45,000
Mechanics.......... 8.064,000] 1,167,000; £26,000{ 6,547,600] ........
AMETICA veannnnnnan 11,470,200] 1,681,600/ 450,100 u,x—:’»;.soo’ ........
PheniX :ceceeeann.. 3,083,000) _ 640,000  141,000{ 2,933,004 263,000
CIbY i svsvassnnasss .| 9.80%,700! 3,870,400! 391,000 11,205,400 _.......
Tradesmen’s....... 2,637,900 344,200] 203,300; 2,162,800 90,000
Fulton «ceeeeeenennn 1,297,100 342,600 55,760] 1,306,400 Liceceea
Chemical.coaan .... 18.9656,200| 6,613,300{ 482,6:00] 20,405,300  ac..... .

Merchants’ Exch.| 3,282,200 659,200 312,2000 3,753,200 89,400
Gallatin Natioual.| 5,671,200/ 916,100 449.800{ 4.572,400, 525,700
Butchers’ & Drov.| 1.795,500] 339,000 86,500, 1,709,000f 262,600

Mechanics’ & Tra.| 1,851,000/ 113,600; 320,000} 2,191,000  ........
Greenwich......... 1,055,100 141,200 128,300] 1,072,900 2,600
Leather Manuf'rs.| 3,283.100/ 519,£00/ 276,300{ 2,646,30¢ 536,600
Seventh Ward..... 1,190,800/ 313.600 72,3000 1,222,000, 43,000
Btate of N. Y...... 3.228.200| 695.100{ 313,000 5.219.500!

Americ'n Exch'ge.| 15.463.000{ 3,026,000/ 851.000{ 12.392.606)  <eceecee
Commerce ......... 16,119,200| 2'888,200, 993.00u| 10¢,938,600! 956,300
Broadway. .c....... 5,959,900( 1,294,800 244,000 4,912,200 45,000
Mercantile......... 7.354,200| 1,346,700  480.300 2,0?6,500‘ 899,400
Y0 T ———— 2,661,100{ 604,300 249,100, 3,063,500'  ......_o
Republic........... 7,925,800 1,353,600/ 491,600{ 7.696,000! 42,200
Chatham ..ceee..... 4,403,€00] 643.100] 339.300] 4,405,090/ 43,000
Peoples’. —o-...... 1,829,800| 439.500] 128,800/ 2.661,700! ........
North America....| 2,785,000/ ~#51.100f 288300, 3.23 1177 | ——— s
Hanover. ..x.......| 10,404.600{ 3,454,100 566,800! 12.095,200 45,000
ITVing.. -cceeenn-... 2,801,000 5604,700| 214,700 "2.351,000/ 40,700
CItiZens’ euueeen.... 3,443,600 701,400 233,300, #,307,400, 45,000
NasSaUu -ceeen coeeen 2.318,200] 283,800] 294,300 2,831,300,  aceecu..
MAarkot...eee ceue.. 3,283,200 749,000 173,400 3,1=8,100! 434,400
8t. Nicholas....... 2,120,000| 314,500 67,000 1,930,000 ...l....
Shoe & Leather...| &,115,000] 548,000 282,000/ 3,295,000 447,200
Corn Exchange ...| 6.077,100] 73L,L00| 314,000{ 5,333,000 ........
Continental........ 4,611,500] 742,700f 594,600 5,089,600, 45,000
Oriental c.cee...... 1.940.60u| 237,200] 339,000/ 2,024,600  ........
Importers’ & Trad.| 18,643,0¢0{ 3.964,800; 1,228,400; 19,336.600] 982,900
ParkK. cocceeeineen.. 17,477,200| 4,934.200] 883,400, 1,467, 00! 38,400
North River....... 2.045.700]° 114,700} 164,700} "1,947.500' .. ...
East River......... 1,027,300 217.500{ 1i3,000] 1,064,500 81,000

Fourth National ..} 16,482.000{ 3.382,800| 1,236,000 17,152,6¢0{ 180,000
Central National..| 7,456,000{ 1,487,000f 11123,000{ 8,224 000/ 45,000
fecond Natiowal .| 3,538,600| 673.000f 875,000, 4.241.000, 39,000
Ninth National....} 4,938,700} 1,2 15,700| 326,300, 5,253,300! 45,000
First National..... 20,303.400| 3,561,2001 1,0c0.200, 13,1531.000; 447,200
Third Natienal....f 4,358,400 736,300 287,100, 4,360 300 .-een...
N.Y.Nat. Exch...| 1,305,809 142,500/ 14il,400] 1 067.4100 2071,£00
and 2,321,300 457,300 253,600 2,553,100 223,800
,043.200 376,400 2216000 2,614,500 180,000
-A1 832,100| 857,400 66,6007 2,235.400!
(t‘!nase National.... 062,400 1,416,200 364,200 6,415 Y00
Fifth Avenue...... 3 516,200 7348000 160,200 3,518,400,
German Excl’nge. 2,207,400 169,600 62,1000 3,073,100

N. Y. County 2
German-Americ’'n.y 2
6

Germania... 2478300 172,000 9235000 27sero0! oL
United Stat el 3,172,000] 1,0e4,00 43,100, 3 301 60, 45,000
Lincoln.. 0 2,024,606] . 33%,£00 129,600 3,26),.20)] 44,200
Garteld...... - 1,586,000 422,200 15,000 £ 206,300 45,000
Fitth National..... 1,430,200 288 500 182,060, 1,567,700, 125,400
B’k of the Metrop.| 3,706,000 737,700 279,700 4.2 4.00] cceeces %
West Side.caeaa.s.. 1,613,700 216,500 287,600 205850  sivesces
Seabourd .......... 2,005,200 370,600 154,902 L234.2 0 42,600
Siath National.._.| 1.869,400] 410,000 So,0000 2 u5n, 100l 180,600
Western National.]  5,022,500] 1,046,0000 723,100 5,516,500/ 32,000

g L —— FR2IBTHITITIO08 4 (24,220,700 353.77.1,0001 8,035, 7C0

187, { TLoans. Speeio.  L.T'nders.! Deposits.s : Circulidn | Agg.Cl’ngs
e} - Pl — -

| $ $ $ & 3 €
No. 51138,215,500] 87324100] 2,933.600/106,413,2001 8,L08 K 49,628,502

t
SON2 10| 920146091
S078, 10 ) 90.501,277F

¢ 120158,617,50601 BU37,200) 3,354 4001 105,128,600
SLul8%,431,300 ) 9,238,000 3,2 .boul.u:\.sx_l,m\r

i

Puiladelphia Banks.—The totals have been as follows:

1¥97. | Loans. {Lawful Mou'y‘; Deposita,” | Circula’n ;\&;s{.(}l'll,ﬁw
H— |
' $ $ ' $ ‘ $
Nov. B.....| 86,808,800 | 23,672,200 | 85,569,300 | 60,057,361
TR - L a7.165.400 | 23.330,000 | 25,655,700 | 0343360
O T U R7,083,000 | 22,870,900 | 55,241,900 | 2 [ 70,503,959

~lncludiang theitem “due v o hor banka.”

Unlisted Socuri!ies.¥Quotations from both Exchanges:

SKCURITIES.

SHCURITIES, 3, Ask. , Bid. Ask.
| |
Am. Bank Note CO.caaeaan |- - S ' Mex. Nat.Clonstruct’n Co.; 26 28
Atlan, & Char.—Stock...! &3 | 90 | Mexican Nat.opal tr. ree. 7' 8lg
Atl. & Char., Air L., 1st, 78,1152 120 ! © 18t mortgage, trorece... 1 40 1 42
At.&Pac.-1stM,C.D.od6s’ 91 (100% Newp. N & Misse Val ... 9 1t
Bost, H. T.& West.—Stk.|...... | 26 N.Y. o, Un. te.—>toek § 73 Joceeea
DOLENLULES . e ceae veeeenn| €3 | 99 | North, Pac.—Div. bouds.. 100 1.0 -
Brooklyn EKlev’d—stock..| 40 | 495 | Ocean Steam.Co.,1st guar. 102 105
188 100 o eessscanassnass 1047 1058 Orange Belt 1st.o.......... I 1100
2d mort.cacoiacan ceoenan T8 jee-ee- | Pensucola & Atlantic.... 1 l ¥ig
Cape Fear & Yad.Val,1st| 95 | 58] | 1 SEMOVbswsesss svemmnmssss frmanns 93
Ches.&O., sor. B.def. Serip.aeaes oeeens 1'Pitts, &wWest, RR —=toz:| 38 1 33
Chie. Santa Fe & Cal. 5s5_ . |eeeacieces-. | 186 MOTERAZO. ccanenvnnss 519 76
Cinn. & sSpringtield....... 2 5 | Postal Telegraplhi—1st,6s.! 25 I 30
vont. Cons. Co, Tr. stock.loceae: oceees ‘Riclh. York Riv. & Ches .t €0 1.
Den. & Rio Gr. W.—Suv'k.] 14 15 | Rome &Decatur,istM., 6] oaae e -
Dul. S. shore & At.—Stk.! 9 jooa... St. Louis Ft. >, & Wich..| . ..... eeoee -
PYOf.e s ceicanen memenens] 28 faeaenn St Paul B.& Gr.''r., 18t 68/160 1103
Fqdison Klectric Light... 1170 |...... | =t.P M.&Man Men.Jix 49 ...
I'la. R.y. & Nav. Co,, pref. 1ol 23 Southern Tel.—1st M.._.. ! 13 locess -
Ueolrgla Pac.—Stock.. 18 | 22 | Tol. A. A. & N. Mich....otooacae 25
Y18t O8uc s sawsmmasesns 107 2 108 | iU.S. Klectrie 1aghto ... 30 40
BB nerccecaaacce ceeeeaal 48 52 Utah Centrali—15b. cee cvei]ececcilecene -
Henderson Bridge—stock| Y7 fee.... iVicksh, & Morrdiaid....... 1y %Y
Kanawha & Ohio..... sosas] B Jeseses ; Prefo. oo ocoiooiiaiiii Y by
18t Pref....ccssscacsscess 10 13 | 1stmort...ceooaeoioenien.. 80
. Prefasisssss svsaes wess 4 |...... Q131§ 1111 i S SR 45
18E U5 senmesmramssmasaee 60 70 | Ipcomes.. ceeeee] 8 10
Kan.City &Omaha........ 5 l.o....; West Va. RR. LS T B 101
1SUMOTE e eee ceeimeaa | 74 75 !‘\\ estern dat. Bank... .. 91 94
Keoly sotor. ciaeiannnaes 10 11 |IWest N, Car.—Con. M.._.!_.._ .l 95

Martinshurg & Potomace.—This road, from the Potomac
River to Martinsburg, W. Va., operated by ths Cumberland
Valley Railroad has teen sold at public sale, and knocked
down to Mr. Thomas B. Kennedy, of Chambersburg, for
£65,000. The purchase is supposed to be in the interest of the
Cumberland Valiey Railroad.
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DIVIDENDS:
The following dividends have recently been announced :

f
Per | When
Oent. ‘Payable.

Books Olosed,

Name of Oompany. (Days inclusive.)

Railroads. [ ‘
Boston & Albany (quar.).... ..... 2 Dec. 31 Dec. 1 t0o — ——
Catawissa, pref ... .. .......... .. 3lg INOV: ——Jicsicwassanusassmvonns
Miscellanpeous. i ]
Lehigh Coul & Navigation........ 2 Deec. 9INov. 29 to Dec. 8

WALL STREET, FRIDAY, Nov. 235, 1887—35 P. M.

The Money Market and Financial Situation.— The occur.
rence of Thanksgiving Day put a check on business this week,
as many parties are out of the market till next Monday.

The relatively strong tone dcvélopcd last weck has not mate-
rially changed, and while prices have not been.pushed up
further (except in the case of Union Pacific and a few others),
the general tone of confidence remains and the market seems to
be in a healthy condition. ‘

A single press dispatch from Pittshurg this week threw a
side li_ht on the present situation.” It stated that the United
States Circuit Court had entered orders for the discharge of the
receivers of three prominent railroads—Philadelphia & Read-
ing, Jersey Central and Buffalo New York & Philadelphia.
This is the fortunate conclusion of defaults and litigation con-
tinued for a long time past, and it marks the era of rehabilita-
tion and the recovery from insolvency to a state of financial
soundness on the new basis of reduced liabilities.

The general rains throughout the central Western States, re-
ported this morning, are calculated to relieve much distress in
that scction of the country, and also to dispel anxiety in re-
gard to winter wheat in those important States which have
been suffering for lack of moisture.

We are now within a week of the closing of canal naviga-
tion, aud on their next five monthg’ traffic the trunk lines will
have their usual opportunity to secure higher rates; there
seems to be every prospect of a good winter business, and we
ought to sce a better ratio of net to gross earnings than we
had during the quarter ending Sept. 30.

The open market rates for call loans during the weck on
stock and bond collaterals have ranged from 3 to 7 per cent,
the usual rates to stockbrokers being 4@5 per cent.  To-day
the rates were 4@7 per cent.  Prime commercial paper is
quoted at 5}@6 per cent.

The Bank of England weckly statement on Thursday showed
a loss in specie of £35,000, and the percentage of Teserveto
liabilities was 48-23, against 4772 last week; the discount
rate remains unchanged at 4 per cent.  The Bank of France
gained 4,525,000 francs in gold and 4,100,600 francs in silver.

The New York Clearing ITouse banks in their statement of
Nov. 19 showed a decrease in surplus reserve of $1,099,400,
the total surplus being $7,488,000, against $3,587,400 the pre-
vious week.

The following table shows the changes from the previous

week and a comparison with the two preceding years in the
averages of the New York Clearing House banks:

| 1887 ‘Di_{)‘r'nc’s fr'm 1886. 1885.
Nor. 19. | Prev. Week. | Nov. 20. Now. 21.
L ® $ & | 8

Loans and disc’ts. 352,168,706 Inc. 231,400 341,833,500 339,493,200
cle............ 71,710,800 Dec.3,056,900 20,709,700] 93,656,300
culation.... ... 5,035,700 Dec. 600! 3.020,400' 29,009,700
Net deposits. ... .. 352,774 000|Dec. 2,494,800 354,346,300 331,106,900
Legal tenders. ... 24,220,700/ Inc 1,267,800 17,932,000, 19,077,300
Legal reserve..... 88,443,500 Dee.  €23,7000 83,711,700, 93,276,750
Reserve held...... 95,931,500|Dve.1,723,100, 98,641,700 122,666,000

Surplus. .oonnnn.n.. | Voo |Dee.1,099,400] 9,930,000 27,389,250

Exchange.-—Sterling exchange has been somewhat irregular
in tone durirg the past week. In the early part of the week
there was quite an active demand and a scarcity of commercial
bills, which caused a hardening of rates, and those bankers
who had been asking only 4 82 and 4 86 advanced their rates
3c. to correspond with the rates of others. These conditions
did not continue, however, as the demand fell off and there
was considerable pressure from security bills; which caused
some weakness in actual rates and a marking down of fe. in
posted rates by some drawers.  Posted rates to-day are 4 S2@
821 and 1 S6@863.

To-day the rates on actual business were as follows, viz.:

Bankers® 60 days® sterling, 4 S14@4 81%}: demand, 4 853@4 85%.

—_—
Cables, 4 86@4 86}. Commercial bills were 4 8031@4 80%;
Continental bills were: Francs, 5 23i@5 24% and 5 211@
5 21%; reichmarks, 943@94% and 953@Y5%; guilders, 397@ 40
and 403@40%.

The following were the rates of domestic exchange on New
York at the under-mentioned cities to-day: Savannah, buying
3 discount; selling par@4  premium; Charleston buying }
discount; selling par; New Orleans, commercial, $1 50 dis-
count; bank, par; St. Louis, 75c. discount; Chicago, 60c.
discount. )

The rates of leading bankers are as f.llows: -

November 25. Sixty Days. ] Demand.

Prime bankers’ sterling bills on London..[4 82 74 82124 :6 @4 36l
Prime COmmercial..o.. oeeceeeneeecanann. [1 80324 81 ceeeeans
Documentary commerclal. .....oao..ionae. 34 5024 80 ... we
Paris (francs)......c...c.a... Lo 5 BRI 15 V43gad 3% 5 217%3@5 21y
Amsterdam (2uilders)..ee.ceececee ceneeann 3915,1,240 l 4013 24034¢
Frankfort or Bremen (reichmarks) ....... 943129473 95182951

Coins.—The following are quotations ingold for various coins:

Sovereigns........¥4 .83 @%L 86 Silver I4s.and 1gs. — 9932 — |
Napoleons........ 3 85 @ 3 88 |Five francs....... —93 @ - 95
X X Reichmarks.. 4 74 @ 4 77 [Mexican dollars.. — 75 @ — 76
X Guilders........ 396 @4 00 | Douncommerc’l — 74w — —~
Span’h Doubloons.15 55 @15 70 !Peruvian sols..... —7344a — 7.
Mex. Doubloons..15 55 @15 65 |English silver.... 4 77 @ 4 85
Fine gold bars.... par @4prem. U. 8. trade dollars*— 73 @
Fine silver bars... — 95 @ 98 (U.S.silverdollars —993@ 1 00

| .

imes & 12 dimes. — 99 @ par.

* Now demonetized.

United States Bonds.—Government bonds have been very
dull, and there is no feature to this market. Prices have been
steady, and are not changed from those of a weck ago.

The closing prices at the N. Y. Board have been as foliows:

{ I |

. Nov. ' Nov. i Nov.

|

| Interest Nov. | Nov. Nov.

Pertoas 19. | 21. | 22: 23 2+ | 25.
4lp8,1891... .... reg Q.-Mar. *10712*10712 *1671g *107{2} V107
4158, 1891...... coup..Q.-Mar. *10%53 *10853 *10353 10353 | *1085
45, 1907.......... reg. Q.-Jan. *126% #1283 “12633 *126331 .. *126%
48, 1907........ coup. ?.-Jan._ 12085 12033 1203 *12 33 = *126%
6s, cur'ey,’'95....reg. J. & J. *1211:71211 *12115 *121 1 = #1211
6s,cur'cy,’d6....reg. J. & J. 12313112312 12313 *1231| = *1231g
6s, cur'cy,’97....reg. J. & J. *1251 712512 *12513 "12512; ~  *1251y
6s, cut’ey,’98....reg. J. & J. *12719:*1271 *1:T1g '124191 1271
6s, cur’cy,’99....reg. J. & J *129 *1291p *1291p *129%; | *1201

* This is the price bid at the morning boa~d; no sale was m «da.

State and Railroad Bonds.—Very little business -has been
done in State bonds, and few classes have shared in the trans-
actions. Prices are generally steady.

Railread bonds have sympathized with the stock market and
have been somewhat irregular during the week. There has
been some appearance of weakness at times, though no declines
of importance have occurred, and as a rule bonds have been
well held.  The demand has somewhat fallen off, however,
and a few classes have had a tendeney to sag a little.  On the
other hand some have been firm, while a few have been quite
strong. No special activity in any particular class has been
noticed, and on the whole a quiet but generally healthy tone
-is apparent, while the fluctuations have, as a rule, been narrow.

Railroad and Miscellaneous Stocks.—Business was inter-
rupted on Thursday by the intervention of the Th:mksgiv.ing
Tholiday; on the other days the market has been fairly active,
though there has been no remarkable animation to the deal-
ings. A slight reactionary tendency prevailed during part of
the week, when there was a disposition among some operators
to take the profits accruing from the recent advance, and also
to put out fresh short lines for the sake of depressing prices.
A very fair resistance to these influences has been. offered, how-
ever, and no serious impression on prices has been made, while
some stocks have notably advanced. The bears have been a
trifle more active in their operations than recently, and it i3
also believed that some of the members of the bull party have
not been averse to a temporary reaction.  On the whole, the
tone of speculation has not materially changed from
the previous week, though the buoyancy of that week's
‘market has been wanting.  There is not much news cal-
culated to affect prices cither way. and the fluctuations have
been largely due to the temper of local speculation and to the
changes of certain stocks under special influences.

Of these special features the Puc-fic stocks have been some-
what - prominent, though they did not attract any particular
attention until the latter part of the week. - Union Pacific
started the movement by a rapid rise from 54 to 57§ on
Wednesday, on the rumors that the report of the investigating
committee would be favorable to the company. The other
Pacific stocks followed, though with much more moderate
improvement. In the case of the Northern Pacitics their

Villard of $£8,000,000 of the new 3d mortgage bonds. Another
feature has been the activity in the Richmond Terminal stocks,
' which have been prominent all the weck and sharply advanced
"at times. The influence in this’ case was the report of a
! possible change at the election in the hoard of nmn:lg_etm.’nt
and the presidency.  Wheeling & Lake Erie was also active
and strong at times, though it subsequently reacted somewhat.

o o S A A b b

advance was assisted by the successful negotiation by Mr. -

ks et b3 22
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STOCKS—PRICES AT N. Y. STOCK EXCHANGE FOR WEEK ENDING NOV, 25, AND SINCE JAN. 1, 1887,

i HIGHEST AND LOWEST PRICES, i Sta.les ; Range since Jan. 1, 1887,
o
STOCKS. i Baturday. | Monday, | Tuesday, i Wednesday, Thursday, Friday, Week | !
| Nov.19. | Nov.2i. | Nov.22. | Nov.23. | Nov. 24, Nov. 25. | Shares p  Lowean | Highest.
i | i ! —_— |
A o o, 111 114 10 1112I .| 1n1ou i | |
Atlantic LY 111 SR j g 11l 1 11l . { H *11 1133 900/ 91 Oct. 14 1
Oanadian Pacific....ccaeeen.-. Po9dla 548 <33 Sila Y33 ... 543y 5433 : 51la 5}L:, 1,000 4915 Sept. 20! e"éﬁﬁf’ %g
Canada Southern..... .cee.... o8l 39 1 58 59 | 584 59 | 58Iz 59| : 5773 535 19,170, 49 ~ July 30! 645 May 19
Central of New Jersey........ 794 TYla TSl 794 7 7Y TS3 TRy : T7% TSl 7,320, 551gJan. 3| 864 Apr. 13
Gentral Pucifie. ............... | F8lmo 82l» 32 32 | 32 32p 3212 34% ; 84 34 | 1,679 2815 0ct. 14| 43% Apr. 12
CRpRApURKE & QIO o coss g B S S 2l 3 e I SRTTRLE i : 14 260 2 Nov. 11/ 9gJan. 8
lstpref.. 5% ¢ | 6l 6% 6% 6% 76 ... | : 62 7 | 1,685 1 Nov.1]1 17 Jan. 13
Do 2apref Ja St 38 S8 oo | Bla ... : : 4 4 {80, 3_ Nov.11 11lgJan. 20
- Ohicago Burlington & Quiney. 13212 133 131 *4 13314 1 .132 .\129 129341 . 129 129 o 0()) 1257 Oct. 17156 May 17
Chicago Milwaukee & St.Paul. 77 7x 7673 78 | 7758 Tlg TRl : 771y T8 411-_,‘;(,, 695 Oct. 17. 95 May 18
Do pref.. 11415 1141 “114 11434 k11310.. 11419 111 114 : 114 114 | 355{110 Oct. 1712734 May 17
Chicago & Northwestern ..... 11213 1123 1111 11233 1118311175 11122112 : 1113311215 27,445'10414 Oct. 17{1275% June 7
Do pref. “143 =141 14219 14213 11213 14214 *1411 1421y : ‘lillg 14212 200,137% Oct. 17153} June 7
Ohicago Rock Island &Pacitic.. 11633 11633 11531 115% ) 115 11512 1151 115! : 115 115 | 1,302,109 Nov. 1/1407% May 17
Ohloa%OSt Louis & Pittsburg., <153 152 *l4l 1513, 15 153.-3_ 15 15 | s *1413 151 000; 12% Sept. 21/ 22 = Apr. 22
pret, <10 41 40l 401 41 41 | ... ...... | : 4034 403! 300 35 Jan. 27| 521g Apr. 22
Ohicago St. Paul Min. & Om..| 417 417 4073 415 403% 414 10y 403 : 103 4133/ 4,450/ 31  Oct. 17| 5115 May 17
Do pret. *10813 110 | cne eeeeael 109 109 71073 110 | : "1073 109121 185100 Oct. 17/1181 June 7
OlevelandCol.Cin.& Indianap.. 55 5D | 533 33 *4‘ 5334 5331 534 H3le, : 5373 5+ | 1,175 4714 Oct. 7{ 68  Apr. 11
Oolumbus Hocking Val.&Tol.. 26l 26l ............ 26l 26l 26 26 | : 26 26 | 525 15 Sept.19 39% Jan. 11
Delaware Lackawanna &West 1331 1337 13373 135 13353 134338 13314 13-133! : 1335y 1341,, 61,980 112315 Oct. 14 13913 June 1
DGDVGT& Rio G.,assessm'’t pd’ ‘-}438 PES S ?373 1_3414; *23% 2~L12‘ ............ s 23 23L! 9.1,)| 201 Oct. 14| 323 Apr. 14
pret.. 591> 5912 53873 5Y%, 58lg 5H8% ...... ...... g 573 5773 2,100, 5273 Oct. 14 683 June 4
EastTennesseeVa &Ga. Ry, 117 12 = 117 12 s 113 113 11 11 : 11 1114 1'480: 915 Oct. 17' 17 Jan. 3
Do lstpref.| “6ilz 66 | UGi% 65 | 65 65 | 65 65 | : “6ile 66 | 1,145 52  Sept.21 821gJan. 13
‘ Do 2d Pl‘ef 251 25%  Zdlg 25 | 2dly 25 | 24 24h : 24% 241 3,360/ 18 Oct. 17 32 Jan. 3
- Evansville & Terre Haute....| ...... ...... *9ul2 92 | D0 92 | ... ..., : 9113 9113 100, 80 Sept.20100 Apr. 9
g Fort Worth & DenverCity..... *4‘“8 IB7Y ceeome weesae CFA81y 4873 *481ly 487y : 481y 4873  ...... | 2115 Feb. 4| 621 May 7
1 Green Bay Winona & St. Paul.. 1012 10 10 103 *10l 103 lo. ceeen. ! : *1Q) 103 700, 73, Sept.21. 17 Apr. 7
\ [linois Central................ 117 *116 11712 11634 1161 11613 11614, : %1151 117 l 559114 OLE 18 138 May 28
i Ind. Bloom. & West., ass.pd.. LoLz 161 “151x 16l 15 16 | 15 15 : | *15 161g! 132) 12 Sept.20 2734 Apr. 1
i Kingston & Pembroke........ P34l 34l L.l *33 34l 33 33 : 1*33. 34 | 330 .83 Oct. 7‘ 471g Apr. 21
! Lake Erie & Weatern.........| 16% 1612 1613 16% 16 1643 15% 16 : 1613 16 2,879 13  Sept. 20, 241z May 16
; Do do pref.| 473 48 | 47% Aslg| 47 4TH 4T3 475 : 46% 47% 4,345 393 Oct. 17 61  Apr. 29
! Lake 8hore & Mich. Soutueru 9578 9635, 9338 9573 9533 964 Y6 963y, : 95% 96 46,875 89 Oct. 11, 983% June 30
Long Island................... 92 92 011 93 “O1lg 93 | 92, 92y . Ol 921y 214 85 Lept.20 993 May 14
j Louisville & Nashville........ ()l.’u 621 .613-1 62 62 623 6153 bly s 62 623 57,010 541g Oct. 13 7014 Apr. 14
i Louis. New Alb. & Chicago..., *38 43 | “33 44 | *38 46 | *33 46 | : 40 40 | 100 301 Sept. 20 673 June 11
} Manbattan Elevated, consol.. 1014 101 14 102 103 *101 103 *101 103 s 1021 1021y 660 933 Aug. 3116173 Apr. 20
! Memphis & Charleston........ | waswon veveve] meress agemiel coveve woveus 50 £0 | [ R | 200 45" Oct. 19 6413 Apr. 3
! Michigau Central..... ........ i 8Ylg 997& 90 90 90 90l 8933 901y [ 1,9¢5 80 Aug. 1 951 May 19
f Mil. Lake Shore & West.......: 87 87 | 873 83l 87lg 87l 87l 87l : 8833 883 560 66lgJan. 6 91lg May 18
Do pref. 103 103 10712 1051 *...... 1081 *.... .. 1051/ : 108 108 210 98 Jan. 4119 May 18
Minneapolis & 8t. Louis...... P10 10%) 10 10_| 10 104 10 - 10 | s 10 10 | 1,175 83 QOct. 14 201 Apr. 2
Do ref.| *23 24 23 23% *23  ...... 221y 231y : *221p Luose | 320/ 1833 Oct. 14; 481 May 31
Missouri Kansas & Texas..... D201 21%0 203 21 | 201g 209 203 211y : 1955 204, 8,640/ 17 Nov. 1 344 Apr. 9
Missouri Pacitie............... 927 9210 9112 Y255 Yllg 923 Yllg 92 | . 9lds 9oy 29,242 513 Nov. 1112 May 19
: Mobile & Ohio..c..ccaennn. .. P12 14 f10 ... *12 0 121 *10  ...... ' : Y ] sszgen ' 797 Oct. 15 19% Jan., 8
) Nashy.Chattanooga&St.Louis, *7913 30lz 79 "")14 79 7Y TS 80 |, : 78 ,s)h. 600 6333 Oct. 14 883% Jan. 3
b New York Central & Hudsoun.| 1081 1037’ 103 10833 1031l th'vg 10573 1091y : ‘ 10~<3 1094 7,768 1013; Oct. 14 1145 May 19
h - New Y Chic.&sn L.,new.. .. 1614 912 19y 194 19 20 ;| 1873 1Y | . 191 191! 955, 13 Nov. 11 2014 Nov. 18
3 lqt pref., 7473 7473 73 73 | 73 75 T 7! . 73 71l 125 73 Nov. 21, 77 Nov. 17
i New York Lake Erie & West'n 303 3014 293 30% 297 30% 30 30l . 30 304 36,840, 2119 Oct. 14, 355 Apr. 12
Do pref., *67lz 68l (6% 684 67 67k 66l 66l : 67 67 , 1,050| 59  Oct. 13 76 May 23
New York & New England..., 413 423y 1073 4213 407 41% 3Ydy 41 s 391 4218 44,.)32 34*14 Oc¢t. 17! 66 Mar. 29
New York Ontario & West..... 165 17 | 1673 1713 17 17 . 163; 1678 ] 1633 1633 3,310 145 Oct. 13| 202 Jan. 3
: New York Susq. & Western..., 9% 10 | 9% 973 9% 9% 9y 07 B 953 95 825 73 Sept.20 14  Feb. 14
- { Do pref.} 32 3214 31l 3214 31l 32 | 31l 31l < 32 32 | 1,840 241 Sept.2l‘ 381 Feb. 14
Norfolk & Western........ ... f164 17 1 160 16 | 17 17 {16 1614 a 15312 17 | 423 13 Oct. 17| 23% Jan. 3
Do pref., 4273 43 | 421y d43lg A2l 433 42y 133, - 43 4313 6,661! 3415 Oct. 15 5573 May 16
l’orthern Pacific.o.... ........ 2313 231y 227 231g0 223 223 223 231y 3 2373 2413 3,230 20  Oct. 12 345 July 18
©opref.] 465 473 46lz 4673 4613 463 163 ASlz = 4734 4913 22,695 413 Oct. 18" 631 May 19
Ohlo&l\[iﬁsisslppi ............ | 2553 257 253 20% *25 25l *24lo 2514 . 2434 25 200! 21 Oct. 17, 32 Apr. 4
Oregon & frans-Continental. | 203% 21 | 197 20% 1973 20% 1973 211y : 211 22 39,530' 16 Oct. 13 3533 Apr. 7
Peoria Decatur & Evansville. - 221o 23 E 221 22 213 21:_‘4 2175 20 ! H 2l 2119, 1,755 171 Sl“pt ‘)1 391 I\Idy 25
¢ Philadelphia & Reading......| 70 Tl 70l 7183 70l Tlox 7053 Tldg . 705% 713 221,050 34 ~ Feb, 1/ 713 Nov. 16
Richm’d & West P'nt I‘erlmnall 26% 274 271y 28l 275 20% 283 29l : 279 287 129,.05° 203 Sept. 21; 53  Jan. 17
Do pref, *613 613 61y 61 613 6334 06333 61 ( H 6313 61 | 5,950 43 Sept.20 871gJan. 17
. Rome Watertown & Ogdeusb'g, *37 90 87 90 1 90 Yu_ a7 90 ! : *87 90 | 22 75 Oct. 18 95 Jan. 17
Bt. Louis & 8an Francisco....| "361g 3710 367 3678 3678 3673 *3b 37 | H 3612 36191 450 30 Jan. 27 44% May 26
Do pref....i 73 . 73 | T34 737 73l TiY4 73l 737 : 73 73 l 3,057 611 Feh, 2| 8413 May 26
Do 1st pref| 113 115 “1i3 116 ~112 114 ~113 116 | . 1143 11 43 20107 Oct. 131120 June 2
8t. Paul & Duluth..........._. %65 66 | *63 67 © G4z 643 61lo 64l . 6431 6434 565| 55 Oct. 14/ 95 June 20
Do pl'ef ......... 110312 105 10312 105 *102 105 i 1011, 104.1‘2. . *1021% 105 I 10/ 99 Aug. 21143 May 23
8t. Paul Minneap. & \Iammba 109 110 | 109 109 *108%110 10373109 | : 103 1081 1,405 943 Oct. 17 1207 May 27
Texas & Pacitic, ass. paid.. 273 28 | 27ls 2840 27l 28 1 271 273 : 2714 2773 25,730 20 Feb, 35% May 23
Union Pacific.........co....... ‘ J‘s ‘)3‘*4 52% 535 53% OHilg 54 57 ,‘ . 57 581 120,567 44  Oct. 14 633 May 18
Wab. 8t. L. & P.,P. Com. repts. | 153 193 1812 19 1853 183 1x1g 1“12} . 18 18 | 5,800 13lgFeb, 1 2233 May 6
' Do pret.| 33  33% 327 33l 327 337% 327 3313; : 321> 321, 6,925 23% Feb. 1 3814 May 18
Wheeling & Lake Erie....... i 4933 L)()le 491 501" 49y oU?s 49 497, ' 4873 4"58 21,800 35 Sept.21. 63% Apr. 18
| Miscellamneous Stocks. | ; i : . i
: Colorado Coal & Iron.........; 33 39 | 3811 40y 381 4010 3833 3933 . 383 3()1:, 12,470 30 Sevt. £0. 5314 May 19
Consolidated Gas Co..........| 76 I 76l 7olg T6lg TUS3 76 76 . 76 76 | 1,060 67 Sept.20 89 May 19
Delaware & Hudson Canal...| 104 104 33 10412 105 104 104 ‘e 10415 104+ ‘4 . | 10453 1062 5,907 961 Sept. 21 10612 Nov. 25
Oregon improvement Co..... i *10 41 | 40 40 | 40 404 40 401! . 41 411 1,625 34 Aug. 26 543 May 31
Oregon Rallway & Nav. Co 90 91| 90k Yol 90 9014 901 9()03 H 903 913 2,920 7913 Oct. 13 1053 May 19
Pacific. Mail................... 38 39 | 37l 3833 373 ISl 377 387y, . 3%lp. 391y 28,050 3213 Sept. 21 583 Apr. 7
Philadelpnia Co., Nat. (,as_,__: 04 94ls, 9344 94 | eeeie ceeee] cieien coen.. . 93 ...... | 1,550 893 Sept. 20,115 Feh. 8
Pullman Palace (‘ar [ 6] O C 14012 1413 1303 141 13‘)"4 13"34 139 13‘)1n s 140 140 | 2,010 {136 Nov. 9 1593 May 23
Western Union Telegraph....; 505 811z 3013 5114 7973 80k 7Y 80 | H 7913 8033 00,275 6712 June 24 817 Nov. 17
Express Stocks, ‘ i ‘ | . .
AAAMB. .5 cunaiseascans smieses mes *140 145 143 143 '144 144 140 145 . "140 145 251393 Jan. 4152 Aug. 5
American 108 110 | 110 116 1091 109 108 110 . 1109 109 130106 Sept. 20 11812 May 14
' United States....... R *0d 68 | 663 663 *6> 68 ' *6) 63 ¢ I 66 66 110 62 Feb. 17° 76 Aug. 31'
‘ Wells, Fargo & Co............. *123 131 | 1281129 *12% 131 | 130 130 : <128 131 20 120 Sept.20137 June 6
fnactive Stocks, ; . e | _
. American Tel. & Cable Co....| 73 73 *72 74 73 73 73 73 L [, 1,644 7C Oct. 14 7414 Nov. 18
' Cedar Falls & Minnesota......| coecee ceen-- s 11 "8 11 | cecces sefese : 3 12 | ... | 73 Nov.16 19 .Jan. 7
) Chicago & Alton.............. ¥18D  seswes 13814 185814 *135 140 “135 140 4 *135 140 " 8 130 Oct. 27 155 May 16
. Cincin. Ind. St. Louis & Chic | «..-.. cenn.. T4l T4l *72 75 | 7 74 : 70 75 200. 66 Aug. 31104 Feb. 19
. Cincinnati Wash. & Baltimore.! ...... ...... 33 4 | '3‘2 I : 414 434 1,010 3 Sept.19, 7 Jan. 13
) Do pref.| ...... ...... Gl 7| T | eeecee caannn : 53 6l ... I 434 S2pt. 19 104 Jan. 14
g Harlem. ... cooe feeeoneceecai] ceeee aean 215 215 | "14 pt0 B O R R, A R 435200 Oct. 27225 Ieb. 9
) HOu&tou&Texas Central . *25 34 | 26 26 i *25 37 | e e I I — 100 20 Oct 31 45 Jan. 3
‘ Mexican Central.... ......... *1438 1473 ssseen sssses ;71488 14'5 14l 15 ! . *14l9 1473  ...... 11 Oct. 20 22 Apr. 9
; New York ILack. & Western.. 101 102l ...... ...... 103 103 | cesvws soules S 5301 9911 Oct. 19109 May 28
3 Omaha & St. !.ouis, pref.. ... 25 25 25 25 25 DD | e semees : 25 25 157 25 Nov. 18 3131 July 15
: Oregon Short Line. ... ........ 1733 1733! ............ 17 17 17 17 : 18 18 410 12 Nov.10; 31 Jan. 3
" Pullman Pa!. Car Richts. .... 94 10 Qlo Ve’ _.oous ssesas Oy O3 ' 913 10 5310 R73Nov. 9 1012 Nov, 19
> Quicksilver Mining Co... ..... 53 6 6 63 "6 6l2 6 6lo : 6% 6% 2,000, 4l Oct. 12 8% Jan. 10
. Do wef.., *25 30 235 30 | *25 30 281 2% : 291y 2914 400 23 Oct. 13, 35 May 14
' Richmond-& Alleghany ...... 9 L I 9 9 6 10 : I 10 200, 2 Oct. 7 1134 Feb. 18_
= Bt. Louis Alt. & Terre ilaute..: *35 36 35 36 "35 36 3512 40 | 5 33% 3878 1,400 30 Jdll 8 45% J‘lme 6
r -Bt. Louis Ark. & Texas........ 167 167 174 1713 ............ L 15y 153 t sesews as — 550° 10 Sept. 160 25 l‘v«fb. 12
Whitebreast Fuel Co......... [ORTHs ST BTlg 37093 8Tlp STle 8Tl STl : | N7 57%3; 900 85144 Nov. 14 &7 5g Nev. 21
’ Columbus & Hocking Coal..... 317 33 | 327% 337 32  33% 32  32% ¢ 32 3313 28,665 22 Oct. 10, 50 Apr. 27
| New Central Coal. ... ......... 15 15 141 16 14l 16 , *14le 16 : ‘1412 1519 100 9 Aug. 30; 18 Jan. 11
1 I;Pnnessev(oul &lron........ 301z 303 30 314z 3073 3113 3013 307 . 301 3073 10,100 211 Sept. 1‘) 5414 Jun. 14
arious Stocks . (Unl lsf(‘d i 3 .
t Amer. Cotton Oil rld‘tf(u ) 327 311 3234 317 32% 31% 3214 : | 303 32 l 11,619, 2314 Oct. 11 641 Jan. 3
B PlPGLme L(*rhﬂulteq ......... | "3'73 T4l T4l O 749 THUY% Tale TOHl s PTA3s 7O 13,855,000 D4 Julvy 2% 755 Nov.17
. * These are the px ‘ces bid and ash ed; no sa'c¢ was made at the Boarc, i Ex-dividend

and privitege.
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BONDS—LATEST PRICES OF ACTIVE BONDS AT N. Y. STOCK EXCHANGE, AND RANGE SINCE JAN, 1, 1887,

Olosing. Range since Jan. 1. Olosing. Range since Jan. 1,
Railrecad Bonds. -— - Railroad Bonds. 3 ~
lNov. 18ix\ov. 25| Lowest. Highest. Nov. 18 Nov. 25] Lowest. l Highest.
; - = i f e
Atl. & Pac.—W. D. ine., 68, 1910; 2819 ! 28 | 281 Oc¢t. | 383 June || Mil. Lk.Sh, & W.—1st, 63, 1921, 21191z 11713 Nov. 1123 Oct.
Guar., 48,1937 ceeccezacnra--- 8253h.| 821ab.! 8034 Sept. i 90 Jan. Michigan Div.—1st, 68, 1921.. 115 {114 Jan. 121 May
Can. South.—1st guar., 58, 1908;106@1."100-‘41). 104 Sept.[109  June || Minn. & St. L.—1st, 78, 1927..../1132122.130 a.1130 Aug. 133 Jan.
24d,58,1913. cccienrinnn cmannns | Y3 92 b, 871 Sept.| 951 Jan. Imp. & Equip.—68,1922...... 70 b. 85%a.l 70 Nov.! 90  Jan,
Oen. lowa—1st, 78,799, coup. ofl . _...... beoeseaeal 80 Aug. l 94 ~ May || Mo. K.&Tex.—Con., 68,1920...| 8314 | 8014 | 76% Nov. 1021g Apr,
Central of N. J.—1st, 78, 1890...106 b.11663¢ 110412 Aug. 1110 Jan. Consol., 58,1920. ... cccveennn. 72% | 7L 66 . Nov.! 893 Apr,
Coneol. 78, 1899, aggent. .. ... 114 a. 1124 11071y Jan. (119 ~ June Consol,, 78,1904-5-6. .......... 108 1.i10833 1103 Nov, 113 Jan,
Convert. 78, 1902, assent. 1113 b./113 Db.109 ~ Jan. 11834 June || Mobile & Ohio—New, 68,1927 ..{113 b.'113 Db./1087% Feb. 114 Apr,
Adjust. 78,1903.. ......- NS DR !'", ----- 110514 Jan. 10812.June 1st, Extension, 68, 1927.. .... 107 . a.105%4b..104  May {103 8ept,
Convert. debh. 68, 1908........ 116 b.'113 Db.; 837gJan. {116 Nov. 1st pref. debentures, 78 ....... 46 D., 472a.; 40 Oct. | 6612 Mar,-
Tnterim boud certificate.. ....|100  |.-.-..... | 95 Sept.|100 June || Mutual Un, Tele.—S. f., 68, 1911| 84%Db. Ry 83  Aug.| 89 Mar,
Leh, & W.B.,con.7s,1909,a8’'nt 11114 11139b.1109 Sept. 116 Feb. || Nash, Ch. & St. L.—1st, 78, 1913128 b. /129 .b-1125 Bept. 1131 Apr,
‘Am. Dock & Imp., 58,1921, ../1021g 102 b. 99 Jan. 10613 May || N.Y, Central—Extend., 58, 1893{104 b. 103%Db.1103 ~ Ang. 10714 Apr
Central Pacitic—gold 63, 1898.. /116 D.j.cceeun- i11312 Feb. 11834 Mar. N.Y.C.&H.—1st, 03\.. 78, 1903|135 l).fld_) b.113013 Sept. 137 May
8an Joaquin Br. 68,1900......]........ [semsnnns 11112 Feb. (116 June Debenture, 58, 1904......... 10815h. /1103 D1.1166  Mar. 111033 June
Land grant 68, 1890....ccane--. 102 110214 {100 July 1105 Mar. N.Y.& Har.—1st, 78,1900.._.. 130151)'l130 b.1127% Oct. [13312 Apr,
Ches. & O.—Pur. m. fund 6s,’98|... .... 107 a 110 Sept. i115 June || N.Y.Chic.&St.L.—1st, 68, 1921 .. |.--..--. |oseems 85 Jan. 1011 May
68, gold, ser. B,1908, coup. ofl| €8 D.f---z---- 66 Sept.| 81 Jan. 2d mort., 68,1923 .......c.....]-- saes [eeonenan 70 Jan. .| 99 May
Exten. coup., 48, 1986 ........ €6 65 62 Oct. | 7534 Jan. || N.Y.City &No.—Gen., 68,1910.| 62% | 60 b.| 58 &ept.| 80 Apr.
68, currency, 1918 .. ..ccuunnn. 141b.; 1512 | 14 Nov. | 32 " Jan. || N.Y.Elevated—1st, 7s, 1906..../1181ob./1i812h./11673 Sept. 123 Jan,
Mort. 68,1911, .0 ccceecnnann. 83 a. 89 a.l 89 Nov. 100 Feb. || N.Y. Lack. & W.—1st, 68,1921./126 1. 126 D.i1247% Qcr. 112813 Apr,
Ches. O. & 80. W.—5-68,1911.../103 1./103 Db. 1101  Feb. {10812 June Construction, 58, 1923........ 108 |108 a..106 ~Sept. (110  Jan
Chic.Bur. & Nor.—1st,58,1926.|....._.. 102_b. 101  Oct. 107!g Mar. || N. Y. Ont. & W.—18st, 6s. 1914../1083gb. 108 1.{106 E£ept. 11105 Feb,
Chic. Burl. & Q.—Deb. 58, 1913./110334 10:3'731).11023.; Nov. {1081z Apr. || N.Y.8us.&W.—Deb.,68,97,6p.0fl|.cccocur|-veacnnn 69 Feb. | 77 - Apr.
Denver Divis., 48,1922... .... 93 9312 | 82 Oct. | 99 Jan. 1st refunding, 58, 1937...... 911 | 90 b.l 87 Octs | 9618 May
Chic. & Ind. Coal R., 18t, 58,736 99 9913 | 94 Sept. 1032 June Midland of N.J.—1st, 68,1910/11013 |110% 1107 Aug. 11512 May
Ch.MiL & St.P—1st, L.& M.78,’97/118 1. 117%b.'117 Oct. 1122 Jan. || N. O. Pacitic—1st, 68, 1920 ....| 761ab.| 77 691 Sept. ! 861g May
Congol. 78, 1905 . cueeereenmnan- 125 D.1125 L. 124 Nov. 130% June || North. Pacifie—1st,coup.,6s,’21|115% [117 11314 Sept. (11819 Apr,
1st, 80. Min. D1v.—€8,1910....1114 b.[114 D. 11114 Oct. |11919 June Gen’], 24, coup., 1933......... 981gh.' 1007 | 9614 Oct. |10712 Mar,
1st, Chi. & Pac.W.Div—5s, 121110373 (10312 110213 Oct. (109 Jan. James R. Val.—18t, 68,1936..|..-..- ¢ ! -------- 1061g Jan. (111  May
Wis. & Min. Div.—58,1921....{101gh./10112 100 Oct. !108 May || N. Pac.Ter.Co.—1st, 68, 1933...{10112b.|........ 100 July 110713 June
Terminal 58,1914, .. covnnu-. 102 a.101 D.101 Oct. 1053 May || Ohio & Miss.—Consol., 78, 1898./1151eb.. 116 b.i114  Oct. 123 Apr.
Chic. & N. W.—Consol. 78,1915/133 b.! 137 1..136 Nov. 142  Jan. 2d, eonsol.,78,1912 .. ... leaennnnt !112 b-;l 111 Oct. [119  Jan,
Gold, 78,1902 c..-cccceneann. 1283 112&140-‘127 Sept. 133  Jan. Springtield Div.—78,1905 ....|... eees.110 2.{10713 Oct. 11213 Apr,
8inking fund €8,1929..... cea|.o...... feis sosioms 1117 May ‘1201g 8ept. || Ohio Southern—1st, 68, 1921. .. 105 b. 105 D..102  Feb. 11113 Apr,
Binking fund 58, 1929......... 107 1H.'107 1.1051 Nov. |1101g Mar. 2d,inc., 68,1921 ccae caeeenn. 35 L. 36 a. 31 Sept.| 50la Ma
Binking fund debent. 58, 1933|106 b.! 107 {106 Nov. 11014 Mar. || Oregon Impr. Co.—1st, 68, 1910 96}9 9313 | 89 Sept. (10273 May
25-year debent. 58, 1909...... 10212b.f1})é34:1. 1021 Nov. 1094 Apr. || Ore. R. & Nav.Co.—1st, 68,1909, 11038b. 1104ab.1108 Jan. |112  May
Chi. R. 1. & Pac.—6s, coup. 1917. 1314h.'133 11283 Sept. 1135 Jan. Congol,, 58,1925. cac cecennacne 99 Db. 99l 99 Aug. 106  Jan.
Exten. & (o). 55,1934.........{108 1.[108'2 107 July 110 Feb. || Oregon & Transcon.—6s, 1922.. 94 | 9312 | 93 Sept. 10413 Apr,
Ch. 8t.P..M.& O.—Conegol, 68,’30/11¢12 119 Db.'116 Sept. 11247 May || Peo. Dee. & Evaps.—1st, 68, ’20.:1111pa. 112241109, Nov. 11512 June
£t. Paul & 8. C.—1st, 68, 191912314 {123%44b. 122  Oct. [1271g Jan, Evansv. Div-—1st, 68, 1920...{106 Db.|........ 10514 Oct. {112 Feb,
Ch.8t.L.& Pitts.—1st,con.5s,’32] 98 b, 100 b.] 983 Jan. 1102  Feb. || Rich & All.—1&t, 78,1920, tr. ree) () l 60 Db.. 5514 Oct. | 77 Apr
C. C. C. & Ind.—Gen, 68,1934 ../105 veme.e--110429 Oct. (11112 May || Richm. & Dan.—Cons., 6s, 12;)1.—'»112121).I ........ 1109 Sept. 115 June
Col. Coal & Iron— 1st, 68, 1900..(100 48 b.l 95  Oet. 10434 June Debenture, 68, 1927 . occaviaaifoaanina. feee...-.. 106 Feb. 114 Apr,
Col. H. Val. & Tol.—Con. 58, '31} 72 T2 60 Sept.| 837gJan. || Roch. & Pitts.—1st, 68, 1921...|116 L..1164b.1114  Feh., (120 Mar.
Gen. gold, 68,1904 . oo vemmeal o lieescnne | 6319 0c¢t. | 91  Jan. Conrol., 68,1922, (..cooo.....! 114%h.' 114 b.1108 Jan. 117 Apr
Denver & Rio Gr.—1st,78,1900:1171gh. 117%b. 11813 Feb. 12113 June || Ronee W. & Ogd.—1st, 78, 1891.1109 n./109 Db 11071 Nov, ;11213 May
1st con. 48, 1986 caeeene.. ... 791 | 73 L. 7519 Oct. | 82% June Consol., extend., 58, 1922..... 1023%h. 102% | 93 ~ Oct. [10418 Mar,
Den. & R. Gr. W.— 1st,68,1911.{ 75 b.| 75 L. 70 Scpt.] 82 Apr. || 8t, Jo. &Gd. Isl.—1st, 68,1923 .| 973h.| Yzl | 92 Oct. [1€81g Apr.
Agsented....cacecnianonzon-- 69 G9l2 | 64 Sept.) 78 Jun. 2d,income, 58, 1925.......... 60 a. 45 b. 5 July | 75 Apr.
Den. £0. Px. & Pac.—1st, 78,7008 77 b.| 77ieb. 63 Apr. | 863t June || St. L. Alt.& T.HL.—1st, 78, 1894, 1. .....c 1183 b 113 Aug. 116 June
Det.Mac.& M.—LA.gr.312s8,1911] 35 dolabe 29 Sept. 56 fay 2d, M., pref., 7s,1894......... illO a:'110 a..107 Sept. 111238 June
£.Ten.V. & G. Ry.—Con., 55,756 9673 . 9512 | 91ig Sept. 1012 Apr. 2d., M.,ine., 78,1894 ... cooijaanan 1103 a.'1G3 Nov. 108  Jan,
Eliz. Lex. & B. fandy—¢8,1802.1 67 a.'........ g5 Sept. 108 Jan. Dividend hds, 68, 1894 ... ...l ... | 42 [ 83 Oct. | 43  June
Erie— 1st. cousol. gold, 78, 1920 131 b1l Do1gyg Bept. 137 June || 8t. L. Ark. & Tex.—1st, 68, 1936 98 h.l 97 b 951 Sept. ‘10238 Apr.
Long Dock, 78,1893 caaanan.. 112Lh, 115 9,112 Oct. 115 Mar. 24,068, 1936 ccciiciiiinnnann. S 4412 | 35 Sept.| 5514 Jan,
Con. €8,1935:ccusmesemcecnn. 114 a. li2 HU115  Jan. 1200 Mar. || 8t L. & Ir. Mt.—1st, 78, 1892...1109 f1¢9 h.107 - Sept. (115 Jan,
NY.LE.&W—2d con. 68, 1969 10113 1101 | 933 YFeb, 10473 May 24 mort.; 78,1897 covescnssuss 1109 b, 109 h. 169 May 1141g Mar,
Funded coupon, 88,1969, .1 ... lecevaans P EA3 Oct. 951 May Gen. Ry. & land gr., 58,1931.1 91 L. 93 8Ol Cet. | 99 Jan,
Ft. W. &Denv. C. ~1st, 65, 19211 St | St 78 Sept. 981a May || St. L. & San Pr— 6s., CL A,1906 1121sh 113 160 Spt. 1154 Jan,
Gal.Har.& San.Anut.—1st, 68,710 109 1. 10912h. 105 Oct. 10939 Mar, €5,/ Class B, 1908 . cacivcwsenass 112y 113 1103 Nov, (117 Apr,
24 M., 78,1903 coocere eeeeeae /110 allca oo 105 June 111 Jamn. 6s, Claas ¢, 1906... .. canecen. lemmenaas "11a3s ‘110 Nowv., 11714 Apr.
West. Divisriou—1st, 58,1031, &4 a.l 93Loa. 911; Oct. 10018 Jan. Gen'l morts, 88, 1831 ... ouaaa.| 1133 113%h, 1R Feh, 115 May
24d,6€8,193).cc0ecnsecarnnne- lean: L spams L921g Jan, - 9214 Feb. Gen'lmort., D, 1931 ... 100 b 1001h. 971 Sept, 10llg June
Gr'p B. W. & St.P.—1s1,65, 1011 49 b SO0Lbh. 47 et. 1109 May 80, Puc., Mo.—1st, 68, 1488 1o28sh, 1021y 1¢0  July 101ilg jan,
2d income &8, 1912 .. . ... .. | 87 [ 85 b ¢8 Oct. ' 53 May |1 St. Paul M. & M.—18t,78,1900. ........ 111 bo110%}% Jear, (118 Apr,
Gulf Col.& San.Fe—18t,78, 1909 120 D120 b 118 Aug, 1253 June 2, 68, 1909 i ciicicaiea 115 b 1.5l 11921 Oct. 121 Mar,
Gold, 68,19%3..... ... S — 66 bl 85 b 97 OGet. 1063 Jurre 18t €0ns., 68, 1983 coneiulorcan 116%sh, L16kah, j 14y sept. 12014 May
Hendereon Br.Co.—1st, €8, 1931 108 h.ilus Lib. 1¢6x Mar, 110 e, IJo reduced to-dlgs. 0 Uslon iTlen. gn  Peh, 1011e May
H. & Tex. C.—1st M. T, 7., .. 111 111532 112 Sept. 11934 May || Shenandoah Val— 1st, 78, 16040 67 b ud b g2laNov. ~109. May
1st, West. D, 78,1891.... ..... 112 b 1153bo 108 Mar. 11922 May Gen'lmoert,, €8, 18921 .. ... | 86Y9 lcessenes [ a2 Fepto 5> May
1st,Waco & N.78,19C3.... ... 114 b 115 L. 113 Febh, 11935 May || So. Carolina—1st, 6, 1620......0 & b 90 ah  O¢r. 10713 Jan,
24, courol. M, L. &8s, 1612..... 160 b lut b. 94 Feh, 112 May 24,68, 1831 .. i-asencas swnimans 60 b, GH 60 May 80 Jan,
Gen. mort. 68, 1921... ........] €D | 70 b BD « Oct. | T3/ May Ine, 68, 1931 ciiioeiaaan. .. Lilab 14lab, 13 sept.. 281g Jan, ”
Tod.Bl. & W.—1st,pref, 78,1866 110 H./110 L. 119% Jan. 1244 Feh, |1 8o. Pac., Cal.—1st, 6s, 19056-12..1........ 1¢9loh, 108 Ocr, (115 July
18t,5-68,1009. cciicas caeaaa. Gk 91 b. 86 Aug. 99  May || So. Pac., Ari.—1st, 68,1009-10..:11 1ioh, 111%b. 110 Feb, 112 Apr
24,508, 19090 cr ceeivnaiaaa | TD l 7 b, 70 Sept. SO Junc |l So. Pace., NoM.—1st, 63,1911, . 103 Db, 103 b, 1053, Jun, 110 June
Eastern Divisien—065,1921. .1 93 l 906la &8 Sept.’ 95 May || Tex. & Pac—~Tne. &ld ¢r,78,'15, 513 704 43  Sept.| 661g Feb,
Inecme; 68, 1921 oouvn:pamass| 23 i 21 191 Oct, 847g Aypr. Rio Grande Div.—08, 1930. ... 68 67 1o 53 Sept.! TSl May
Int. & Gt.Nor.—1st, 68,201d,’1¢110 a. 168 L. 110 Nov. '122 DMuar, Gen. mort. &ternt., 63, 1905..1 62 60 b, 5y Sept.: 72 Apr.
Coupon, 68, 1969 ........... Pe0 T 81 [ 77l Nov. 98 Feb. || Tol. ALA. & N M.—1st, 68,1921 80 $90 89 Jan. 100  May
Kent. Centr—Gold 4%, 1687....0 721 | 72 bo 64 Jan. . 78  July || ToLA.A. & Gr.Tr.—1st, 68,1921°102 a. 10L b. 160 Oct. 10913 June
Knoxv. & O.—1st, C=, wold, 1825 9¢1oh." €0 b 891 Oct. 1100 Jan. || Tol. Peor. & West—1st, 78, '17 .| 73 h. 74 b, 70 Oct. (112  Feb.
LakeSh.— Cen.coup.,1st,73,1900 ... ... 1251oh, 124 Aug 1129 June || Tol. & Ohio Cent.—1st, 58, 1935 0+ Lo 1 b 91 Qet. | 990% Jan,
Con. coup., 2d, 7=, 1003 ... .. 1231ch. 123 h.o 122 Oct. 12612 May Tol.St. L& Kan. Co—1st,68, 1916, 9431 0 9413 1 92 Oct. 9753 Juno
Long Islund—1st, 78, 1598...... 117 b11&lobh, 12033 May 125 Sept. || Union Pacitie—-1st, 6s, 1899..../117 116%b. 114 Jan. 119% Mar.
18t, coneol., Hs, 1931.......... 1113 a.'1123ga. 112% July 115 EFeb. Land grant, 7s,1887-9_._.....i1101 b, 10llabo 102 Jan. 1e3le May
Lou. & Nash.—Ccusel., 78, 1806121 (LIS bo 118 ‘Apr. 1213g Feb. Sinking fund, 28, 1893........ i1125gb..114 b. 110  Sept. 120 Feb.
N. O. & Mobile—1st, 68, 1930.:1093h, 10s12b. 105 Jan. 11313 June Kan. Pacitic—18t,6s8, 1895....1110h, L13%h. 10.-1o Sept. 115 - May |
20d; 68; 1930 cinnninsssssanicsns 96 bl 95 b. G073 Jan.  991la May 188,08, 1896, 5605005 swewsswe [11lieh 112 Do 108 <ept. 115 Marn,
E.H. & N.—1st, 65,1919...... 114 D115 L0112 Juiy (11%9: May Denver Div.—68, 1899.. ... |sssnicsiohs s womnas 115 Nov. 11734 Apr.
Gencral, 65,1030, ... oa.oaa. 113 b 111 L. 107 Jan. 1141c May 1st consol, 68, 1919 ........ 101 1011, ¢ Nov. 109 Aprn,
Trust Lords, 68, 1522, ........ 1081ah, 103 b, 10412 Jan, 109  DMay Oregon Sh, Line -1s1, 68,22, 003 1100 95 Oc¢t. 1u7ly Jan,
10-40, 68, 1924 0ot eeiaacaaan. 5 & S | P—— 98 Jan. 103  Apr. || Virginia Mid.—Ine., 65, 1927, ... c.ooiiaaaa. 95 Apr. 99 Jam
Lou.N. A, & ¢ h.—1st, 65, 1810.'111 b.'113 a. 1C9  Jun. 11512 May Gen'l mort.,, 78, 1956..........i 8L a.. 82 a. 75 Oct. 90 Apn
Conecl.. gold, €8, 1016.... ... | w2 03 90  Sept. 99 June || Wab. St.L. & Pae.- Gen., 68, ’20; 56ig 53 b, 49 Jaun. 6014 May
Mem. & Cli'lston—6s, gold, 1924 1021b,:162 b, 160 Aug. 107 May~ Chicago Divizon—58,1¢10..../103 1021h. 89  Ieb. 10424 May
Metro. Elevated.—1s1, 65, 1608, 117 h. 11612 113 Sept. 12012 May \\.'a\.msh—-)l(n'r;:ngo,Tu‘.1‘.)09..! 031a 092 a. 82 Ang. o 97 May
24,68, 1899 ... e [10612b. 10612D, 106 Sept. 113 Awpr. Tol. & Wab.—1st, ext., 75,’90 112 b, 111%h, 1104 Jun. (1173 May
Mexican Cent.—New ass, 4s....0 70 bloo......f 51 Feb, | 763 June |- 1st, 8t. L. Div.. 78,1889..... 111 110 DL..106  Jan. 116 .May
Incomes, 38, 14611 (... ... ... 2219 992lcn ! 191 Sept, 1 2734 June 24, extended, 78, 1893 .. ....1 951, 93 b, 96 Nov. 103 May
Mich. Cent1al—1st, con., 78, 0% 1243.h.,124 b, 124  Nov. 131 . Apr. Cou., conv., 78,1907........ 00 D eeennn-. 80O Ocet. - 99 May
Mies1i Pac.— 1xt, cons., 65,1920 110194, 10450, 10434 Nov, 119 Apr. Great West.—1st, 78, 1888....1123; {111 b: 109 Jan. 11712 May
8d;78; 1900.::: soscisns sessamss . 116 b. 115 Nov. 126 Apr. 2, T8, 1893 . it cermeea ] 9330 92 D 9315 Nov, 107 May
Pac. of Mo.—1st, 65, 1888....° 1017:h, 1017:h. 10023 Auw. 105 Jan. St.L.K.C. & N.—R.e&r.,75,°05. /11005, [1101M, 109  Mur. 114 July
2d mort., 7Te, 1891 L.l vmmeenan 103 1. 10510 July 1101 June || West Shore—Guar., 48.......... 1: Olo |10UO07S 97  Fept.lodsg Jure

NOTE—The letter * b” indicates prioce bid, and *“ &’ price asked; all otiror prices and tue rangs are trom aotual salos.
STATE IIRONDS.

SECURITLES, ) Bid. [Ask. e SECURITIES ) Bid. Ask.:} SECURITIES, | Bid. | Ask.
Alabama—Class A 3to 5..... 1906! 166 ...... U Missouri—6s... .. due 185890 or 1890 1¢5 103 | /Rhode Island—6g, cou. 10081810 115 .eaes -
Class B, 58....... emeamman 1906! 103 111+ 1 Asylum or University, due 18920 108 .. ‘Seurh Carolina—oOs, non-fund. 188 5yl 7
Clase C; 48;.0002: ssvis swonmns 1906! 103 105 Funding. ... ... ... 1sUL-18950 111 ' {1 Brown consolidiated €s.....1=03 1006 ;108
68, 10-20. . cioenn eaeaaanaan 1900; 105 - 107 ' New York—6s, loan........... 1892 115 | Tennessee—o6s, old...... 1892-150x" 60 63

Arkansas—os, finded. . 1899-1600] 10 ... Y085 100N ss s s wedis s s sss s 1503, 118 Comprowise, 3-4-3-6s.......1012" 70 l 73
78, Little Rock & ifort Smith,iss. | 13 20 North Carclina—-6s8, old ... J&J 35 New settlement—os ... c.... 1913100 |..... -
78, Mcmphis & Little Rock, iss..} ..., L1 Funding acet. e e iieneaiaaa. 19000 10 B8 cvsan o massaemss seeens s 1913 weuess i 99
78, Arkansus Central RR... ... | ceeeen 15 |} New bonds, J. & J. _o1s9e-1so0R!l 15  — B esmminiein 0.0 mioieii v wisisioi o, BFEH 1013 724 73

Georgia—7r8, gold..o..oea. ... 1800 10 oo L Chatham BB oo eeeeeaaes { ..... Virginia—€g,0ld. ... .cooiiiennnn. | 48 |.cieea

Louigiauna—7s8, CONS.aeieran. .- 1914, 100 ...... [ Special tax, ¢lass Looaiiioaacin., 104, 12 65, consolidated honda..o........ | GO |iceans
Staniped, 48, .. iiiieaiiieiian.-. 1915 43 | Cousolidatoed 48 . ..aaaa... 19101 46 a3 6s, consolidated, 2d scries....... GO |..ezae

1ROV TOH L. IR 1 T 1916) 118 1122 6], defered. trns? Poe. L iiaa.. | 10 | 11

Miehican—Te_ . . ...
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BONDS—STOCK EXCHANGE QUOTATIONS ON FRIDAY OF INACTIVE RAILROAD BONDS.

SECURITIES, I Bid. | Ask. SECURITIES, Bid. | Ask. } SECURITIES. Bid
— = —-
Railroad Bonds. | Det. Bay C. & Alp.—1st, 6....1913 10824110 | Panama—Sink. fd., sub., 63...19100 .eoen ..
(8tock Erchange Prices.) |E. Tenn. Va. & Ga.—1st, 78...1900| 117%'..___. | Peoria Dec. & Ev.—2d, 5s....1927] ......
Atch, Top. & San. Fe—4lgs...1920] ......!.. .---|| _Divisional 5s......... ver....1930) 105 ‘ ...... ‘Peoria-& Pek U'n—1st, 6s....1921 110
8inking fund, 68 ............ 1911,‘ cassealimaace |E. & W. of Alabama— I 2dM.,4%s ... wmn i 19211* 70
Beech Creek —1st gold, 48..... 1936; *30 |...... | _1st, cons.. gold,6s8.... ...... 1926{ ---... leeee.. (Pacitic RR.—Central Pacific— . _
Balt. & Onio—1st6s, Park B..1919 ...... 123 1/Eliz. C. & N.—8.1., deb., 6s. ..1921| ...... lieannn ‘ Gold bonAds, 6S......e.e... 1895/ 1151/,
58,201 cen i, 1925] ...... 106 || 1stmorte., 68 . ..ceen....... 1920/] oveces | Gold bonds, 6s........ ---.1896 *1155|.
L TRT T (R T -:-1{ Erie—1st, extended, 7s....... 1897 119 ..., Gold bonds, 63............ 1897 *115%.
Bost. H. Tun. & W.—Deb, 5s8...1913;, 473 94"3 | 2d, extended, 58 ..oooeenn... 1919/ }[-1-34 ______ Cal. & Oregon—1st, 6s....1888| 102
Brooklyn Elev.—1st, G., 68...1924 105 [106 ‘l 3d, extended, 4198 ......_... 19231 105 |...... Cal. & Oregon—Ser. B., 6.18921
P21 s s 1 S 19150 82(.__...|| 4th,extended, 5s...... ....1920| ceees (117 Mort. bond, 68............. 1936/ s
Burl. Ce. Rap. & No.—18t, 58.1906, 1632107 || 5th, 78, ... ............ .-.1888) 1037 ...._. 1l West. Pacitic—Bonds, 6s....1899 11215,
Consol. & col. tr, 5S......... 1934 ...... Lt neas t 1st, cons,, fd. coup., 7s..... 1920 123 (130 1| No. Railway (Cal.)—1st, 63.1907| 1172a/1
Registered ... oooeieannn... R Poeeeen i Reorg., 1st lien, 68. ......... 1908, "......1130 Union Pac.—1st, 63......... 1896] 111l
Minn, & St. L.—1st 78, gu .. 1927/ «e.co.).ceeet l B.N. Y. & E.—1st, 78....... 1916| 136 |...... 18t B8.ccsiciiranronnaons 1897 115
Towa C. & West.— 1st 78....1909] ......l...... | N.Y.L. E. &W.—Col.tr., 6s1922] 104 |..___. [ sty @s. o JllIIIIIIIIII 1808 11512
Ced. Rap. L F. & N., 1st 6s.1920, 106 1110 || Buff. & S. W.—Mortg. 6s....1908* 90 ' ...... ! Col. Trust, 68....uee...... 1908/ 106 1.
- 1 19211 90 | 97%2 Evan. & T. H.—1st, cons,, 68.1921 117 118 || Col. Trust. 58 «onnnommnoons 1907 99 .
Buff. N.Y.& Phil.—Cons. 68...1921 «--...]...... [|__Mt. Vernon—1st, 6s......... 1923 “:ecx-- - | C.Br.U.P.—F.c.,78 ..... 1895 10 L.
Trust certificates................. 38 |...... ‘Evans. & Indian.—1st, cons...1926, 1031 .._... Il Ateh. Col. & Pac.—1st, 63.1905] 101 |1
General 68,.... —.oooooun oun, 1924 weeweefenann ‘Eureka Springs R’y, 1st, 68, 8.1933| -«zee|.oun.n ' Ateh. J. Co. & W.—1st, 63.1905] 100
Trust certificates............... E2 o IFI'E & P Mavq.—Morte,, 68...19200 1173511911 Ut, So.—Gen., 75 -........1909)| 93
Cen.l'wa—East’n Div.,1st,68 1912 *..... -| 85 |/Grand Rap. & Ind.—Gen. 58..1924]* 90 [...... * Exten., 1st, 78 ceuu...... 1909, 91
Illinois Division—1st 6s..... 1912 cocannfenanes Registered . ...ooeoiiiiiiiaaeinl] conenn R f Missouri Pacitie— -2
Cons, gold DondB......cscesuvsass] sesmeefecesss Han. & 8t. Jos.—Cons., 6s.....1911} 116 |.__.. - Verd’s V.Ind. & W., 1st, 58.1926{ -=euat
Cent. RR. & Banking Co., Ga.— |{Hous. E. & W. Tex—1st, 7s8...1898] 62 | ____. | Ler. & C'y Val AL L, 18t,55.1926] ------
Collateral gold, 5s5.... ......1937| 99 [.....C Ilirois Central--1st, gold, 48.1951; 107 1109 || 8t, Lonis & San Francisco— -
Ches. & O.—0s, gold, ser. A...1903, 91 | 98 |- 1st, gold, 3les....... ....... 1951 94 95121 1st, Gs, Pierce C. & O...... 1919|105
Ches. O. & 0. West.—2d 6s...1911! ...... Springf. Div.—Coup.,..6s, . 1898 "...... 1117 " Equipment, 78 ..c......... 1895 109
Chicago & Alton—1st, 7s. ....1893 115 Middle Div.—Reg., 58 ...... 19211*111 | ... {| Kan. City & S.—1st, 6s, £.1916] 105 |.....
Binking fund, 6s............. 1903’ 123 C.St. L. & N. 0.—Ten.1.,,7s.1897;"114 |......1  Ft. 8. & V. B. Ba.—1st, 63 1910 ---=-«
Louis. & Mo. River—1st78..1900;*119 . 18t, CONSol, 78 coveeeann.nn. 1897(*----.. 1120 5; St. L. K.& So.Wn.—1st, 63.1915] 98
2AT8.icucmucicininsionna ...1900{7116 t 2, 68:ccciimincssssecnnenms 1907 ----.- {z=----| Tex. & Pac.—1st, 68........ 1905 z-z=eef-
Bt. L. Jacks.& Chie.—1st,73.1894," 11344/ ......| Gold, 5s, coupon .......... 1951 ------ 1161 1st, G8, ex coupon...... ........ IPQ -
1st, guar. (564), 78........ 18941 1133 . ... Registered . .q .. osvonessssvnas| veoosslsamans i Consol., 63, trust receipts. 1905 93 (10
2d mortg. (360), Ts........ 1898) 115 |...... Dub. & 8. C.—2d Div., 78...1894| ----c.f...... { Pennsylvania RR.— .
24, guar. (188), 7s........ 1898, 115 |...... Ced. Falls & Minn.—1st, 78.1907| 55 | 91 || Pa. Co.’s guar. 41gs, 1st cp..1921 10638
Miss. R. Bridge—1st, s.t. 65.1912, 1052 ... Indianap. D. & Spr.— [ Pa.Co.s 408, reg...........1921/°105
Chie. Burling., & Q.—Cons. 78.1903; 13ila...... (| 1st, 7s, ex. fund. coupon....1906{ 100 103 !| Pitts, (. &St. L.—1st,ep., 78.1900| 117
5g, sinking tund............. 19011 «eennnfenene. | Lake Erie & Wn—ist, g., 55..1927| 103 (10312} Ay T8t iiiaeanna, 1913 -eveee] ceeva
Iowa Div. - Sink, fund, 58..1919( -----.|-...-.| Lake Shore & Mich. So.— ’ | [| Pitts. Ft. W, & C.—18t, 7s...1912/ ------
Sinking fund, 48 .......... 1919) $6 | 9612\ Cleve. P. & A.—7s ........ - 18021 109 1., ... {20, TBucmscsicinennngrnanes O12( -oeeee
Platn, 48, ... . jus EE— 19215 w..enfit..ot || Buff. & Er.—New bonds, 7s.1808] 117 121 || 34,7« ...00 o siareig i simins 191217130
Nebraska Extensionds..... 1927 96 | 97 {| Kal. & W.Pigeon—1st, 75...1890{ 105 | ... ;i Clev. & P. —Cons., 8. {d., 78.1900| 127 |.
Chic. Burl. & No.—Del. 68....1896 ---zo.loeene. || Det. M, & T.—1st, 78........ 1906| 120%2 ... | 4th, sink. fd., 6s......... ..18921 1071
Chi. R. Isl. & Pac.—6s, coup..1917| 131 ..., l Lake Shore—Div. bonds, 7s.1899 1‘1)"3 1121 | 8t. L. V. & T. H.--1st, £.,78.1897 (11412,
Registered ._...._.... ... ... 131 ..., , Comnsol., reg., 1st, 78 ......1900] 121040 b 24,78 e, veene-.1898] seeca,
Ext. & Col., 58 . ooooee ..., 1934] 1081z, l Consol., reg., 24,78 ....... 1903! 119 1122 || 24, guar., 78.......... w.-..1898
Registeved..o.ooo.. ... ... 103 ......I| Mahon'g. Coul RR.—18%, 58.1934| 101 } ...... i Pine Creck Railway—6s of 1932
Des Moimnes & Fort D.—1s8t,48.1905] «---.. 873! Long Island RR.— { Pitts, Cleve. & Tol.—1st, 6s...1922
86, 2M8. 1905, ...... 60 || N.Y.& M. Beach—1st, 78..1897| -ee--- | PER——. [,I’itts. Junction—1st, 63....... 1922
Extension, 4s. ... ... oo o e, i N.Y.B.&M. B.—1st,g.,53.1935! eeceecjoo.... Pitts, MeK. & Y.—1st, 6s.....1932 .
Keok. & Des M.—1st, 55 ....1923] 108 109 ]. Loudsville & Nashville— _ ' ‘Rich. & Danv.—Deb. ex ¢p, 65,1927}
Central of N, J.— ’ | il Cecilian Branen—7s ........ 1907| 105 1106 || Consol. mort., gold, 5s...... 1937
General mortg., 5s...... ... 1087! 6912| 09%'| Pensacola Div.—68.......... 1920] 100 i...... !l Atl. & Char.—18st, pr., 7s....1897
Chic. Milw.& St.P.—1st,85,P.D."98' 127 .. ... 8t. Louis Div.—1st, 6s...... 1921} 1081z | [ INCOMES .ooveeilaeannn ... 1900
24,7 3108, P. > _._._._..._. 1898 °110 [.._...] 2d, 38 caeieieeann 1980( _»o- } ------ Rich. & W. Pt. Ter’l. Trust 65..1897
1et, 78, $ o, R.D ... .. 1902) 127 1130 || Nashv. & Decatur—1st, 75..1900{ 11812'1221a/ §an Ant.& Arans.—1st,6s,'85-1916/

1st, La Crosse Division, 78..1893 1612 117% | 8 & N, Ala.—S. f., 68 ....... 1910] «eveunioa.... {| 1st, 68, 1886........ ........1926

1st, . & D., 78, oo ..., 18997118 |...... I Louisv, C. & L—68-......... 1931 ----.. loemens ‘Scioto Val.—1st, cons., 78.....1910

Ist, C. & M., T8..... ... 1903/ 125 {128 || 5 p. c. 50 year gold bds. ..... 1937| 99 (101 | Coupons off....................... '

1st, 78, I. & D. Ext..... ... 1908! 125 126 || Pens. & At.—1st, 68, gold.. 1921] 95 |...... 1 /8t. Louis & Iron Mountain—

1st, 8. W. Div., 6s......... 1909 °112 |....../[Lou. N. O. & Tex.—1st,48... 1934| -eeueufonn... ” Arkansas Branch—1st, 7s.. 1895

1st, 58, La C. & Dav ........ 1919/7..... 1041 2d mort., 58................. 1934 -ea-n. [E— | Cairo & Fualton—1st, 75.....1891

1st, H & D., 78 covveeenn. .. 1910} 122 11221 Mexicanr Central—1st, 7s..... 1911 ceveenjon.... {l Cairo Ark. & T.—1st, 73....1897

lst, H. & D.,58.. ........._. 1910 ------ 99 || Exeoupons 6,7,8.cce coeiiamnn. | recenliiaa. ',St. L. Alton & Ter. Haute—

Chicago & Pacitic Div., 65..1910] 119 |...... {{Mich. Cent.—1st, con.,5s8.... .1902| 106 |.__... Bellev. & So. T11.—1st, 8s. ..1896

Chic. & Mo. Riv. Div., 58...1926] ---..- L T 1908 -eenen]inaas. Bellev. & Car.—1st, 65 ......1923

ineral Point Div., 5s...... 1910{ 100 110212 Coupon, 58 ...ceeeeeee.n. ceeee193171CL [ . (8t. Paul Minn, & Man.—

C. & L. Sup. Div., 5s........ 1921} 100 |......il Registered, 58..c.iecunn..... 1931) --cee-nfioall! ] Dakota Exten.—0s....... 01910}

Fargo & South., 65, Assu ...1924| «eeeee|eeenn.!| Jack. Lan. & Sag.—6s ...... 1891 1041a. ..., | Min’s Un.—1st, 63...........1929

Inc. conv. sink. fund 5s.... . 1916 weeeeelonnnn. " Milwauk. & North.—1st, 68...1910/“110 (115 !'St. Paul & Duluth—1st, 53....1931

Dakota & Gt. South., 5s.. ... 1916 ceeenn 101 Extension, 68 ............... 1913107 |...... |Sodus Bay & So.—1st, 58, g...1921
Chicago & Northwestern— Milw. Lake S. & West.— , Tex. Central—1st, 8. f., 78 ....1909 N

Extension honds—-4s......_.. 192¢/ 93 94 Conv.deb., 58.cuecvennn.. ... 1907!° 94 | 98 || 1stmortg. 7. ....... 1911

Ext. rvegistered...... U T Ashlaud Div.—1st, 6s...._.. 1925|*11413 117 | Tex. & N. O.—1st, 75..... veee 1905

Escanaba & L. S.—1st, 65...1901] eceus!vennn. (I Minn. &St.L.—I"a Ex.—151,78 1909] ----.. Jeeanae ' Sabine Division, 1sg, 63.....1912/

Des M. & Minn.— 1st, 78....1907} ----.. ool 2d mortg., 78cceeceennnnnn. 1891) .-.... 100 [Valley R'y Co. of O.—Con. 68.1921

‘Towa Midland—1st, 8s. <-.2.1900] .ooollfieenn f Southwest Ext.—1s8t, 78 ....1910] -----. becocms IWah.St.L.& Pac.- Hav. Div.--63.’10

Peninsula—1st, conv.,7s....1898 120 |...... Pacitic Ext.—1st, 68........ 1921/ ...... leveenn It Indianapohs Div.—Gs....... 1921

Chic. & Milwaukee—1st, 78.1898/“120 [121  ||Minn, & Pac.—1st mortg. 58..1936| 101 1011/ Detroit Div.—6s ............ 1921
. Win. & St. P.—24, 7s........ 1907| 127191130 || Minn. & N. W.—1st, 55, gold..1934| 101 ‘10112: Cairo Div.—58......o........ 1931

Mil. & Mad.—1st, 6s ........ 1905 .--.. oleeeaas|IMinn, 8.Ste. M. &AL —18t,58..1926] <caeeeloen... i Tol. & Wab.—Equip. bds., 781883

Ott. C. . & St. P.—1st, 58..1909! ...... Mo || Mo, K. & T.—Cons.,2d, inc....1911| -.....|.__ /Il " Quin. & Tol.—1st, 7s. ... 1890

Northern I1l.—1st, 5 ........ 1910 %...... ‘169 || H. & Cent. Mo.—1st, 7s..... 1890|%.c-... 106 |} Han. & Naples—1st, 78....1909
Cl Col. Cin. & Ind.—1st, 78, 8.£.°09| 118 |...... i Mobile & Ohio—Col. tr., 6s ...1892| 102 | ____. I1l. & 8o.Iowa—1st,ex.68.1912

Consol. 7s ................0° 1914| 118 |...... St. L. & Cairo—4s, guar..... 1931(%...... 8t. L. K. C. & N.—

Consol. sink, fa., 7s ......... 1914] 116" .. ;IMorgnn’s La. & T.—1st, 68....1920] 1062/ ... .. Clarinda Br.—6s.... ....1910) -aecce.
Chic. 8t. Paul M. & 0.— B T i s g s mosmnsesa 1918 -.ooenf... 8t.Charles Br'ge—1st,6s.1908] 100

Chic. 8. P. & Minn.—1st, 68.1918| «evauu|even. |[Nash. Chat. & St. L.—2d, 65..1901} 1061/10712||  No, Missouri—1st, 7s...... 1895( 114 1115

No. Wisconsin—1st, 6s...... 1930} sesseelrnscss (NLY. Central—68 ............. 1887| 10295103 | Wab. 8t. L. & Pac.—Iowa Div., 68.[ =eees|-enun
Chie. & E. 1l.—1st, &, f., cur..1907! 117 . .... [IN.J.Junc.—Guar, 1st, 48.....1986| 104 10512[ West. Union Tel.—Coup. 78.. .1900] :zee|zeane

. JConeol, 1st, 6s... ... ... 1934f 1121511312!| Registercd certiicates. ....oonooil comeealonen.. [ Registered.......coemmooenne oo .. 117 (119
-~ Chie. & W. Ind. —1st, 8.1, 6s..1919] 111! ...... [IN. Y. P. & O.—DI'rior lien, 68 .. 1895{. ccueuuf ... N. W. Telegraph—7s .......... 1904( 110 |.

General motgage, 6. ... ... 1932 11432116 | IN. Y. & New Eng.—18t, 78....1905] «.....l ... Wheeling & L. E, 1st M. 58. ,1926] 98 |100

hio, & St. Louis—1 St, 68..... 1915] cevsusc]sscscal 16t, 68 cconeeenna.... RE— 1905} ceeeecloo.... Manhat. Beach Imp. Co.—73.1909] --e--- ceeees
Cin, LSt L.& Chic.—18t,8.,48 . 1936 weveeu|ennn-. N. Y. Clic. & St. Louis—4s....1937| 85% 8¢lg Tenn. C. L.& R'y.—Consol., 63.1901] ---auel-

- Registered. ... 7 UT N LTI Registered .. .o.oooviooiiiiiii ceeeiidaas South Pitts.—1st, 6s ........ 1902|*..--../100
Cin. Jack. & Mae.—1 5t,8.,58...1936| <cann [ceanan [IN.Y. Susq.&West.—2d, 4108...1937(* 732 76 Bir. Div.—1stcon.6s........1917| 82 | 83
Col. & Green.—1st, 6s...... ... 1916 ceeenileannn. [IN. Y. N. H. & II.—1st, reg. 48.1903( .c....l ... Col. & Hock. Coal & [.—68, 2..1917| «eeu-- ceesaa

L R 1926] ceaeee|aanann [!N. Y. Tex. & Mex.—18t,48 ...1912( ... ... Income Bonds,
Col. & Cin. Midland—1st, 6s..1914) cceeeoloaaoe. INorthern Pacific—Dividend serip..| 103 |..._.. (Interest payable if earned.)
Del. Lack, & West.—Conv. 75.1892( 113 114 || Dividend extended. . oo e o] oenens 100 |{|Atl. & Pac.—Cen. Div...... .. 1922
ortgage, 78 ................1907| 131%'136 i Spok. & Pal.—1srt, 8. fd., 68.1936] ...... 101 % 1Cent. Iowa—Coup. debt certf’s. .. ..

B Ta. Bing, & N.Y.-- 1st, 78.1906] 130 llb'll'g! 8t. Paul & N. P.—Gen., 63..1925/*11612/117 |l/Eliz. City & Nor.—2d Ine......1970

OITIS & lissex—1st,73..... 1914! 139 (142 [ REZISIErel.co. vcumsrassmcsmnin. sosasboasans Ind’ap, Dec. & Spr.—2d inc.. 1906
24,78, ... ... 1891] 109 11012/} Helena & Red M'n—1st,g.,68.1937 103 |...... Trust receipts....................
Bonds, 7= ., T 1900 {| Dul. & Manitoha—1st, g. 68.1936! 101%|__ .. Leh. & Wilkesb. Coal.......... 1888

78 of 1571 I Helo BovVal, & Batte, 1st, 68.1937(*101% ... Milw, Lake Sh. & W.—Income.....

8t, con., gnar., Ts ... ... 1915 : Drummondad & I°'bg —1st, 581937 ceua. l ...... Mobile & Ohio—2d pref. deben. ...

Del. & Hud. Canal—1st, 7s...1891' 109 | ..... [IN.O. & No. E.—Pr. 1., 2.,68 ..1915| ......|.._... 3d pref. debentures..............
1st, ext, 75, . T 1891107 |...... (INew Or. & Gulf—1st, 6s...... 1926/ 99 {105 4th pref.dehentures..........___.

Coupon, 75, 2771 1894! 1145/ . .. [ Norf. & W.—Gen., 63.......o.. 1931f 111 |11 N.Y. L. E. & West.—Inc., 6s..1977

Rvg:sgm-d, TS .....1894) 114 doLll. ’ New River—1st, 0s.......... 1032 ... L. Ohio Cent.--Min. Div.-Inc. 78.1921
& Liv., coup., 7s. ... 1017, 188 ...l Tmp. & EXt., 680 oo 0 19340F 96 |0 Ogdens. & L. Cham.—Income.192(
Registered. ... i SR e e P138 Lol Adjustment M., 78.... ...... 1924| 1ui (104 | Shenandoab Valley—Ine. 6s..1925
Albany & Stusque.—1st, 78, 1888 105104 Ogd. & Lake Ch.—1st, 68 ....,1920! ...... Meeeaal! Free List.
1st, cons, cuar., 7s.. ... 1906, 125 [oennns Ohio & Miss.—Cons., 8.f,, 78..189% 116 118 i Galv’n. I & H. of ’82, 18%,58..1913
L Registevea 2 7270 G A General dS. oo oo . 1932i 8712 ......1 Roch, & Pittsh.—Iucome . ... 1521
8, cons., gaar., Gs ... 1906] 117 1173 'Ohio Cent.—1st Ter. Tr., 63...1920! ... ... IWab 1'd Int. Bds.—Tol. &1L Div.,7+ | ©
Regisvered ... 117 ... i Min. Div.—1st,63...........1921| ...... feeeis 1| Lake Erie Wabash & St. L ....7+|"
Reza, & sar.—1Ist, oup., 75,1091 140 141 [lohio River RR.-1st, 55 oo 1936 ...... .. Gt. Western 18- mortg. ... 7
Registered . L C T 1159 I....../lOmana & St. L. R'y.—1st, 48,1937, 784 7sl'! Illinois & Sonthern Towa......7- ¢
l_)(ft'_}“ick- & Mar.--1st, 6s.. .1921' oo - HOrecon & Cali—1 st.6s ..., 1921 I Decarr & B, St e Cat 90




hitized for FRASER
2er.stlouisfed.org/

TH : CHRONICLE.

{VoL. XLV

Tuuestment :
Mailvoad Iutelligence.

The INVESTORS’ SUPPLEMENT contains @ complete exhibil of
the Funded Debt of S ates and Cities and of the Stuclks and
Bonds of Railroads and other Companies It is published
on the last Saturday of every other month—uviz., January.
March, May. July. September and November, and is fur-
nished without extra charge to all regular subscribers of the
CHRONICLE. Hxtra copies are sold to subscribers of the
CHRONICLE at 50 cents each, an lto others at ¥1 per

RAILRO3sD EARNINGS.

Gross Earnings to Latest Dates.—The latest railroad earn-
ings and the totals from Jan, 1 to 1itest date are given below
for all the railroad companies from whom reprts can be ob-
tained. :

Lalest Eurnings Reported. | Jan.1to Latest Dale
1887. | |

ROADS.
Week or Mo

|
|
|
|

188G, | 1887. | 18s6.
| ,

B g | % | & | s

Allegheny Val [Septemb'r.! 180,959 15%),(;1.‘4 1'4&;3_5,-,1 1,321,710

Ateh. T. & 8. Fe. October . 1,661,221 1,672,072/15,295,395 12,724,747
Atlanta & Char. Septemb'r. 1?-1,3;)7?. 100,186 910,319 823,461
Atlantic & Pac..|2d wk Nov 51,991 49,443 2,261,939 1.322.595
Balt. & Potomac Septemb'r 129,034 123,7561 1,063,905 96,129
Beech Creek .. |Septembr.) 62,717 53,977 420343 511,658
Brunsw'k &West Septemb'r. 28,1661 coon.-s L 951,589,
Buft. N.Y. & Phil 3d wk Nov 55,5000  4R8,6000 2.508,026, 2,316,111
Buff Roch.& Pitt 3d wk Nov 39920, 32,577 1,765,542, 1,265,300
Bur.C.Rap.& No. 1st wk Novi - 71,751 71,559 2,472,779] 2,407,419
Cairo V. & Chic 2d wk Nov 16,021 14,6210 662,331 561.69)
Cal. Southern...2d wk Nov 34261 24,474 1,246,311 606,053
1Camden & Atl'e Septemb'r 62,504 HO,6771 HTLTRZL 500,610
Canadian Pacific/ 3d wk Nov  292,0007  2:£7,000 10,039,165 8,853,116
Cp.F'r &Yad.Val October ... 00132 21,231 2229920 184175
Carolina Cent.. Septeh'r H4AR3T A3dARE Ll P
Central of Ga.../2d wk Nov 13,371 135,136 5,376,146 1,913,210
Central Towa. ... October ... 128,07% 133,365, 1,079,977 1,073,013
Central of N.J Septembr. 1,042,420 1,095,703, 8,626,371 7,720,723
Central Pacitic August. U1,3K83,242°1,161,850, 8,516,6%%, 7,603,205
Central of & C.Septembr.’ 10,115, RO013 ........ | s
Charlest'n & SaviSeptemb'r.) 38,508 31,956 362,011 347,5%4
Cheraw & Darl Septemb'r., 11,46% 7,7100 L. b
Chesap. & Ohio. October .| 413,272 372,031} 3,655,151 3,397,316

Eliz.Lex.&B.S. October ... 0 101,530 90,67-4] 894,014 766,226
Ches. O. &S. W..l0ctoher .. | 219,833 181,437 1,586,510 1,367,167
Cheshire ....... Reptemb’r - 73,9640 THHTY| 49344221 463,508
Ches. & Lenoir  |[Septembr. 6,034 6,212 L. R
Chicago & AltonJuly....... COB17.6410 715,166 4,782,572| 4,237,191
Chic. & Atlantic:3d wk Nov 475040 86,241 1,945,5200. 1,1.014,653
Chic. Burl. & No. Septemb'r.. 173,062, ........ 1,726,413 ...

Chic. Burl. & Q.. Septemb'r. 2,464,924,2,724,588:20,290,93519,326,863

Chiec. & East. I11.12d wk Nov 48,879 4(),!)7()i 1,775,340, 1,533,311
Chic. & Ind. Coal 3d wk Nov' 12,369 44,5700  3H3,519 .

Chic. Mil. & St.P. 34 wk Nov._ 593.0000 516,86 1/22,089,17%(21,737,903
Chic. & N'thw'n. October ... 2,736,216 2,810,966/22,295,973[20,811,685
Chic. St.L.&Pitts October ... 515,336] 465,637) 4,775,681] 3,936,639
Chic. St.P. &K.C.|October ...1 894860 21,202 " | T,

Chic, St.P.M.&O. Septemb'r.| 702,189,
Chie. & W. Mich.|2d wk Nov - 28,802

|
Je
|

G1RA11] 4,819,015) 4,300,995
28,548] 1,235,300 1.223.660

Cin. Ham. & D Septembr.r 301,241 251,0471 2,458,209 2,157,956
Cin.Ind.St.L.&C. 2d wk Nov 53,677, 49,000 2,332,055 2,244,157

Cin.Jack. & Mac. 2d wk Noy, 8,927 {055 421,201 347,629

Cin. N. O. &T. P..2d wk Nov' 70,916 61,002 2,295,242} 2,456,436
Ala. Gt. South 2d wk Nov, 34,920 -29.606 1,319,261} 1,011,616
N.Orl. & N. E 2d wk Novi 16,399 17,251 579,233 530,135
Vicksh. & Mer. 2d wk Nov! 15,638 1 4.93(;5 459,632 425,104
Viecks. Sh. & P 2d wk Nov 21,629 13,308 186.,508! 408,191
Erlanger Syst (2d wk Nov 159,002 136,103 5,739,966, 4,831,811

Cin. Rich. &Ft.W. 2d wk Nov RAD1 R, 184! 360,483 330,686

Cin.Wash.&Balt. 2d wk Nov 49,463, 49,093, 1,910,482 1,728,566-

Clev.Akron &Col'2d wk Nov 10,171 9,305 190965 474,691

Clev. & Canton Octoher ... 40,100 33,816, 311,479 206,427

Clev.CoL.C.& Ind October .. 113,005, 394,820 3,731,099 3,413,673

Clev. & Marietto 2d wk Novy 317 0,288 207,007 237,754

Ceeur d'Alene. . 1October o 18,031 . Fos s -

Col. & Cin. Mid 2d wk Nov SUIRD 6,611 286,450 071,882

Col.Hock. V. & T 1st wk Nov 73712 71,373 2,305,057 1,961,913

Denv. & Rio Gr 3d'wk Nov, 172,000 155,735 7,035,793 5,921,171

Denv. & R.G.W..2d wk Nov 26,000 20,075 1,004,222 R90,813

Det.Bay C.&Alp. October . 37.700 2R,002 JOL,073]  1RS.66%

Det.Lans'g& No. 2d wk Nov 23,014 23,061 QOR 4730 1,051,757

Det. Mack.&Mar. ' 2d wk Nov 11.309 = R,R70 351,071 251,993

E.Tenn. Va.&Ga. 2d wk Novo 11LRH0 101,283 4,542,515 3,628,902

Evans.& Ind'plis 2d wk Nov 1,001 3,816 204,72 C16R,977

Evansv. & T. H_ 2d wk Nov 16,170 13,164/ 763,111 669,617

Flint & P, Marq|2d wk Novi 49,555 41842 2,242311] 1,868,597

Fla. R.&Nav.Co. 2d wk Novi 26,428 21,2771 - 890,499 TY7,870

Ft.W.& Den.Cityi2d wk Nov 20,250 13,123 (;(bl.t)ZiTi 373,777

Georgia Pacific . 2d wk Nov) 33,255 24,7720 1,033,679 699,560

Gr. Rap. & Ind. 2d wk Nov 15,573 50,352 2,073,500 1,779,609

361,390
37.230

Grand Trunk ... Wk.Nov.12

’ | 367.519:15,69%,216,14,713,15=
Gn.Bay W.&St.PiSeptemb'r.

33,710) 3401011 210,036

Gulf Col. & 8. Fe. October . | 373,797 261,650, 2,184,207 1,759,212
Hous.&Tex.Cen st wk Nov, 99916 101354 2,362,162 2,313,022
Humest'n &SheniSeptemb'r | 16,9087 17,467 111,922 117.256
NLCen. (IL& S0) October . 1,192,932 1,138,355 9,155,212} 8,624,867
Cedar F.&Min [ October .. 10,959 171651 100,205 1.13.231
Dub.& Sioux C./October . 91,422 106,901 686,67 T=3.723
Ta. Falls &S, C October 70017 773 DHLT.TO1 521,006

Tud. Bloonn. & W.2d wk Nov:
Ind. Il & Towa October.
Ind. Dee. & Spr Octoher

54,06H
1,060
38018

INGLIR| 2,306,820 2,226,128
11,622 170,219 100,350
40,1530 347,796 315,290

Tud. & St. Louis 2d wk Noy 16,950 09450 1,573,115, 1,611,972
Jack. T. & K. W. Septemb'r 26,761 23,7760 33,243 154,419
K.C.Ft.e. & Gulf. i Ist wk Novy D3RS 9,719 2.300,1x8 0 2,109,712
Kan. C. 8Sp. & M 1st wk Nov 35,171 33,060 1,713,547 1.265,617
Kan. (L CL & Sp Istwk Nov D12 3.0UN] 207833 195,615
Kentucky Cent October 101,706 02,260 S=1,402 760,000
Keokuk & West. 1th wk Ocr. S.R02 769 261,078 LLR,7H0
Kingst'n & Pem. 3d wk Non D600 - 2aANT b e,
Knoxv. & Ohio . Septemb'r =7 41,029 35760 ... ... b5 smsswess
Lake E. & West 2d wk Non 42,688 306151 1.79<.361 1,507,696
Lehigh & Hud . October ... 15,671 20,3661 19=.871 177.666
L. Rock & Mewr Ist wk Noy 23,793 26,7100 696, 166 7,043
Long Island..... 3d wlk Non SN0L60 D1 1200 29TSTI6 2,764,230
Louis'a& Mo, R July ... D097 L0051 BIN215 300,723
Louis. Ev. & St.1. 2d wk Nov 21,638 17.16:4 RGG.6R0 736,427

Latest Earnings Reported. | Jan. 1 to Lates! Date,
Weekor Ho! 1887. | 1886. | 1887. | 1S86.

ROADS.

Louisv. & Nashv.;2d wk Nov'

Nash. Ch. & St.L. October ... 2(}5.0'_.’4'
Nevada Cent.. .. August.... 8,072 5,097 52,689/
New Brunswick. Septemb'r | |
N.Y. Cen. & HLR. October . ..|3,534,90013,190,361/29,810,699 26,320,121
N.Y. City & No..'Wk. Oct. & ‘
¢N.Y. L. E. & W.'August. .. 1,769,75911,659,120:13,06-1,8358,11,779,098

N.Y. Penn.& O, Angust ...

Northern Cent’'l. Septemb'r
Northern Pacitic 3d wk Nov

Pennsylvania. ..'October ...
Penn. Conproey.

So. Pac. RR,— :

Union Pacitie
Valley of Ohio..!October .|

Wiab, Western. .. [2d wk Nov, 127,013
wah., E. | 7
West Jersey. ... ISeptemb'r.; 13

Wil. Col. & Aug Septembr. 7
Wheeling & L. E. 3d wk Noyv, 1

——

I $ | s | s
A L 305,680 13,777,177 12,030,642
37702 2,021,192 1,657,037

15,710!
Lou.N.A. & Chic.!3d wk Nov'. -~ 39,624
Louisv. N.O. & T.13d wk Nov. 65,145 47,501} 1,800,063 1,429.624
Mar. Col. & No..|October. | 6,830 2,804 50,325  ........
Mar.Hough. & O.;2d wk Nov,~ 22,811 16,549 990,168 927,074
Memphis &Chas. 24 wk Nov, 49,624 45,024 1,455,804 1,152,454
Mexican Cent  (3dwk Nov: 106,000(  89,543] 4,184,519 3,203,509
Mex. N. (alllns)|October ... 143,7321 173,056 1,427,453 1,444,260
ML L.Sh.&West '8d wk Novi 49,678 46,101 2,927,060, 2,052,927
Vilwaukee & No. ' 3d wk Nov; 21,082 14,814 8;’)1,3331 S67.177
Minneap. & St. L.'Septemb'r 129,720, 154,625 1,071,273 1,087,670
Minn.&No.West. 2d wk Nov| 43,515, 13,494 1,254,014} 411914
Miss., & Tenn .. /October ...l 62,3940 59,043, - 372,572 322,351
Mobile & Ohio  [October s 257,173 234,410] 1,971,769; 1,682,654

2132000 2,520,810 1,957,057
| _BS584
580.257 °

75,186 590,128

11,355 12,4731 441,664 419,243

601288, 577.317] 3,960,721] 3,992,666

N.Y. & New Eng. Septemb'r 411,691, 390,772 3,1 02,700, 2,906,645
N.Y. Ont. &£ W...13d wk Nov 31,044 24,772 1,381,133, 1,207,324
N.Y. Phil.& Norf. Septembr.{. 43,574  36,62: 3R9,607 317,988
N.Y. Sus. & W... October . 131,469] 109,868] 1,129,632 909,159
Norfolk & West 3d wk Nov 1()9,942% 87,646 3,691,2951 2,817,301
N'theastrn (S.C.) Septemb'r 54,309 43,128 399,555 390,078

452,632 172,915 4,679,159] 4,006,834
372,229] 296,139.12,116,539,11,09%,732

Ohio & Miss ....[2d wk Nov 95,009 86,8471 3,625,332 3,351,934
Ohio River ....|2d wk Nov 10,2571 4,300 277,357 163,594
Ohio Southern . October. .. 61,129, 54,993 472,618 415,936
Omaha & St. L Septemb'r 36,6311 34,632, ... c.o.o...
Oregon hinp. Co Septemb'r.| 362,443, -286.564), 2.971,4311 2,144,741
Orege. R &N Co. Septemb'r. 487,246 556,006 3,591,305] 3,769,281

|
1,9%9,521 14,787,351 46,013,195 11,603,634

i e ' i

No. West, sys.. Septemb'r (1,742,09511,452,205 13.473,1 02[11.230,602
So. West. sys. . Septemb'r {1,274,3%011,145,353 10.33%,3767 8,595,016
Peorin Dec. & Ev. 20 wk Nov| - 14,2720 11,535/ 745,014 699,152
Petershurg ... ‘Octoher .. 20494 ... | OOLKBTR  csisese
Phila. & Erie ... Septemb'r.| 839,523 357,034 2,971,951 2,697,762
tPhila. & Read’ g, Septemb'r 1,111'16,003,53111-1,19-4,34%
Coal & Tron Co. Septemb'r. |2 8,515113.H39,282{10.87%,475

¥

)
3
021 1,788,710 1,34%,
2.5 235,500 2

Pitts. & West'rn 2d wk Nov =i 3 455
PrtRoyval & Aug, Septemb'r 33,1614 26,76 235,092 222212
Pres.& Ariz.Cen. August. .. TR 75 R R
Pt. R'al& W.Car. Septemb'r 27,6081 16,0531 ... aeel...
L&D Usdrds 2d wk Novl 225,400, 209,500 6,796,055, 6,303,832
Rich.& Petershg, October S19.3220 ... [ 1904090 L.
Yome W. & O Septemb'r.| 335,601 293,510 2,356.203| 2,096,431
ext. LAl &TUIL 2d wk Nov| 46,6800 40,018 1,\‘73,1»1;’){ 1,611,972
Branches . ....2d wk Novy 24,010 20,017 R19,376 672,709
St.I. Ark. & Tex 2d wk Novj  77,671] 48,6701 2,218,696] 1,170,648
St L. & San Fran, 3d wk Nov, 169,0001 102,111/ 5,125,734 1,232,499
st.Paul & Duluth 2d wk Nov 42,3220 34,001, 1,456,801 1,363,002
St. .M. & Man. October ...11,061,933; 950,057| 6,670,120 5,916,664
S ANt.& AT Pass. Octoher } G6TA95]  evennn L2396 ...
Seioto Valley.... Septemb'r. TTT68 TOMET DTH,698 196,156
SQeab'rd & Roan. Septemb'r ‘ 65.6380 746,007 .o .| eeiecaas
Shenandoah Val October...l 95.000{ 81,954  7T42,778 615,286
south Carvolina . Septewb'r | 142,257) 101,899 836,438 774,214
So. Pacitie Co.— [ | , o
Gal.Ilar.&RAL Septemb'r. | 295,097, 218,811 0081 1,920,082
Lonis'a West.. Septemb'r | 72,936 H7.267 6GO7,3361 169,257
Morean's L&T. S(-ptmnh'r.i 375.7001 339,967 2,954,828 2,899,017
CNLYLT. & Mex. Septembr. ! 17,402, 18,110 ]‘.’.'),‘.’()0} 111.260
Tex. & N, Orl.. Septemb'r.l 109,993, 89,285 017,921 714,312
Atlan'e system Septemb'r. H'Tl.‘.!(;(;! 723,771 6,991,423 6.114.429
Pacitic system Septembh'r. 2,627,35412,322.215 19.3%5,306117,21.4,730
Total of all .. Septemb’r. 3,498,620 3,0-£5,93H 96,3706,727123,329,159

l 16R,971° 187,827 1,127,580; 920,149
404,132 196,255 2,671,124] 2,079,502

No. Div. (Cal.){August. .
; 122,415 110,774 1,087,318] 1,020,673

So. Div. (Cal.)JAugust.
Arizona Div .. JAugust. .

New Mex. DiviAngust. . 51,658 16,212 4%1,776; 451,939
Spar. Un., & Col. Septemb'r 7174, D, 7R3 50,104 54,419
Staten Is.Rap. Tr October . 63,361 566910 7HON66! 693,591
Texus & Pacitic. 24wk Nov, 17955670 161,110 5,105,072 1,924,629
Tol.A. A& N. ML 3d wk Nov | 12,730 9,365 463,105 3.2,390
Tol. & Ohio Cent, 3dwk Novi{ 25411 182 036,721 716,277
Tol. P. & West .. {24 wk Nov, 21,6143 R21,0831 751,717

19,
| \ 17,551
CiSeptemb'r. 2,743,980 2,517,793 20,7%1.,8 1:;;1.-1530,()38
60,237 65,734 543,229 509,871
108,102 5,693,325 1,805,564
179,793, sssasees | 5,763,941,
5.60% 133,726 1,167,153 1,077,141
55,1331 523,161 177,316

of Miszs October...

1,339 - 12,342 6dH,036° 5 7.378

Wisconsin Cent'l 2d wk Nov. 051,120, 31,96(] 1,850,075 1,320,669
Chie. Wik, & M. 2d wk Nov 11,203 5,900 IROI2L2  eevees
Min, St.C. & WL 2d wk Nov, 9,953 G.691]  43%,387 215,931
Penokee Br... 24wk Nov. LT8R  cismemen|  semssees i -
Wis, & Minn.. 2d wk Nov' 6,660 5.0030 259,083, 163.040

.j And branches.

“ Mexican carrency.
¢Not including earnings of N. Y. Penn. & Ohio.

tNot including Cen. of N, J. in ¢ither year.

< Including Ind. & St. Louis.

Latest Gross Earnings by Weeks.—The - latest weekly

earnings in the foregoing table are separately summed up
below.

On the twenty-one roads that have reported for the third

week of November, there is a gain over last year of %:399,898,
or 21'17 per cent.

I Inerease. | Decrease.
|

| ! i
_ i F $ ¢ ¥ 1 b

Bufifalo N. Y & Phila..... ] 55,000 48,600 6,900 TLi...e..
Juftalo Roeh. & Pittsbure. 39920 32577 To343] cieaeas
Canadian Pacitic .oee. o..] 202,000, 247,000 A45.000]  ceeveeae
Chicavo & Atlantic....... i 17501 36,241 11,2600 ceeeeen-
Chicaso & Tnd., Coal.. ... ! 12.369 4,070, TS0 ceaeeee .
Chicazo Mil. & St. Panl. | 593,000 516,861, 76,1361 caeeeee
Denver & Rio Grande ..., 172000 155.73%° 16,2620 ceeeeae .
Kingston & Pembroke || 2,600 2,5871 R
Long [sland  ....ooeo.ooi HR.016 51,1201 G626 aeeeenes

ouisville N. Alh, & Chie. 39,621 37,702} 1,922, ... .o
fouisv. N. O. & Tex.......| G5.1:15 47,001 17,6441 ceanee -
Mexican Central ........ 106,000 RO,NH431 16,457  <e--- —ee
Milwaukee L. Sh. & West 49,678 46,101 30771 eeene .es
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34 week of November. 1887. 1886. Increase. ' Decrease.
K $ § § $

Milwaukee & Northern. . 21,082 14,814 6,268,  ........
New York Ont. & West... 31,044 24,772 (;,‘.27‘23 ...... -
Norfolk & Western.. .....| 109,942 87,646] 22,296/  ........
Northern Pacific ........ 372,229 296,139 76,090, S —
St. Louis & San Fran..... 169,000 105,111 60,889 [ emevenes
Toledo Aun A. & No. Mich. 12,530 9,365 3,165/ s e
Toledo & Ohio Central 25,414! 19,482 59320 ........
Wheeling & Lake Erie ... 1 1.339i 12,342 . 1,997i ........

Total (21 roads). ...... | 2,289,016 1,889,118  309,80% ... ...
Netincrease (2117 p.¢e).'  weeeen| ... B B 1171 1711 PR,

For the second week of November the gain is 14'64 per cent
on seventy-four roads. ‘

2d week of Novenber. 1887. 1886. Increase. ‘ Decrease.

Prev’ly report’d (23 roads)| 2,532,265, 2,182,356: 349,956 47

Atlantic & Pacitie........ ' 51,904 «19.~l-13i 2,551 cemmacan

California Southern ..... 34,261 24,174 D787 ceeennnn

- Ceutral of Georgia....... 138,371 135,136! 3:23D! ccereems

C cago & East Ills....... 18,879 40,970, T,sms)]

Ciicago & Ind. Coal...... 11,593 5,297 6,366, -

chic. & West Michigan .. DRIR02 2R.518) 251!

Cin. Ind. St. L. & ¢ ...... 23,677 49,000 1,677

Cincinnati Jack. & Mack 8,527 8,955f  ........

Cin. N. O. & Texas Pace. .. 70,916, 61,002 9,911 SR
Alabama Gt. Southern - 34,920 29,556 5,364 L.
New Orleans & N. E . 16,399 17,251, ........ 852
Vickshurg & Meridian 15,63% 14,936 (7020 L.
Vickshurg Shrev, & Pac. 21,629 13.358¢ 8,271 oo......

Cin. Rich. & . W ... 9,454 8,181 270) " ceprnn .

Ciu, Wash. & Balt ... 191630 19,003 370 LI

Cleveland Akron & Col. .. 10,171 9,305 T

Cleveland & Maricetta . ... 7317 5,288 2.029'

Col. & Cin., Mid ......... R1IKS 6,611 1,541

Den. & Rio Gr. West ... 26,000 20,975 5,025

Detroit Mack. & Marq ... 11,309 K,R70. 2,438 ceeroo..

East Tenn. Va. & Ga ..., 111,850 101,283 13,067 ........

Evansville & Imd __..... 4,001 3,816 185 reeenanen

Evansville & T. H cean 16,470 13,164 33061 L.,

Flint & Pere Marquette | 49,5005 41,812 70130 ...

Fla. Ry. & Nav.._........ ! 26, 12X 21,277 5,151 ...,

Fort Worth & Denv, City ! 20,250 13,4231 68271 csmeeeas

Georgia Pacitic ....... .. | 33,255 2.4.7791 S,AN30 L.

Grand Rapids & Tnd...... 45,573 .")().3-‘\':_’1 ........ 1.50)

Grand Trunk of Canada.. 361,390 367,519  ........ 6.129

Ind. Bloom. & West ..., 51,065 ARGAS L., 1,383

Kingston & Pembroke ... 2,725 2,614 113 cesessas

Lake Eric & Western ... 12, GRR 30,61R! 12,0701 ........

Lonisv. Evansv. & St I, 21,638 17,164 4,474 Ll L.,

Louisville & Nashville ... 345,710 30H,680! 40,030 S

Marquette Hough. & Ont. 22.%11 16,549/ 6.292 - T

Memphis & Charleston o 49,621 45,024 4,600 ool

Mexican Central ........ 120,300 TR, 3RO 31,918 ceae -a

Minnesota & Northwest . 43,718 13,194 30,024 ...,

Ohio & Mississippi........ 95,059 R6,817, T ]

Ohio River . .........770 10,257 1,530, 5,727 eeeeecns

Peoria Dee. & Evans 11,972 14,835 ... | 563

Pittshurg & Western.. . ... 39,568 34,021 3,644

Rich. & D. (&leased lines).! 295,400 209,500 15,900 ........

*Bt. LAt & T. HL. M. Line! 46,580 40,948 5,632 Lol .

Bt. L. Alt. & T. H. Brehs .| 24,010 20,517, 3:028. ceeneen.

Texas & Pacitie. ... ... 179,057 161,410 18,147 ——

Toledo Peoria & Western 21,6431 17,551 40920 iiveess

Wisconsin “Central........ 51,120] 31,966 19,154, ........
CW.&M ..., 14,203 5,995 BI08] | e
Miun, St ¢ & W.I1 L el eweer  mlase LT )
Wis. & Min ._............ § 6,660! 5,003 1,0067"  concecse

i 1
B Total (7-f roads)......... L 5,300,963 Lo2isa2 603512 17,211
Netincrease (14:64 p.e). ... ... | ceeeien. 676,181  .uvesens

* Including Indianapolis & St. Louis.

_ Net Earnings Monthly to Latest Dates.—The tables follow-
ing show the net earnings to latest dates reported ,the returns
for each road being published here as soon as received, but not
kept standing from month to month. The first table includes
- all roads for the latest month and from January 1, 1887,
the other tables showing those roads separately whose fiscal
years begin at, other dates than January 1.
< YEAR BEGINNING JANUARY 1.

——-——0clober.—- — ~Jan. 1 to O¢t 31.—

1RK7. 1886. 1887, 1886.
Roads. ) g C I T §

Chie. &t, L. & Pitts .. .Gross 245,856 465,637 4,775,684 3.936,680
Net 130,596 111,884 1,248,010 616,986
Caur 'Alene ........Gross. 1,034 L....... S, A -
Net .. DHGRD  sseemes | ssersess seedssss
"Mexicun Central._..Gross. 425,500 316,053 3,859,719 3,036,821
Net .. 159500 149,036 1,607,8%0 993,173
I‘n'lllJ.‘\'yI\':llli}l.-.. s Gross 1,950,521 4,737,351 46,013,195 41,603.63.1
Net.o. 1,722,952 1,862,717 15,816,643 1-1,831,579
Petershurg .. ... ... Gross. 20494 L.l .l.. 204,872 seeecens
Net... 1782 ~cesssess sess sew eme P,
Rich. & Petersbure. . Gross, 19,322 _...... 190,109  ........
Net .. 1O0DL2 cossemns  sewassws | seessees
~—September.———  ~Jan. 1 to Sept. 3¢.—~

18R7. 1856, 1RS7. 15K86.

Roads. by ¥ ¥ ¥

Buffl XYL & Plil . Gross. 27901200 238,250 2,083,526 1,912,360
- Net .. =1,0=6 37150 414,206 372,026
Burl ¢, R. & No. ..., (G1ross 269,062 207,853 2,051,330 2,019,656
Net .. 746560 101,111 153,031 186,017
Clie, Milw. & St P Gross 2.359,62.L 2553071 17.407,478 17,200,172
Net L 1.0260569 1,251,523 6,136,395 6,3%6,8HK
Wheeling & T B ... Gross. GLOLY 03276 51205 120.36R
Net... SR80 15.515 156,513 92,101

YEAR BEGINNING OCTOBER 1.
Seplember. — —

~0cl. 1o Sepl. 30.—

I1==7, 1NR6. I8NS6-7. 18%5-6.
Raads. ¥ : b by $
Buff. N. v, & Phila . Gross OTSAZ0 238,280 2,716,350 2,595,569
Net... R1,0R6 37106 4R5,052 D19,727

" Approximate.

ANNUAL REPORTS.

New York Central & Hudson River Railroad.
( For the year ending Sept. 30, 1887, )

The returns of tbis company t> the N. Y. State Commis-
siocners for the quarter ending S:pt, 80 now complete the
fiscal year, and permit the fizures of earnings, &c., t» be
made up. The company’s full report is not made till near
the close of D:cember, but the figures differ lictle from those
now given, and the results of the tiscal year are now definitely
shown to the public, as well as the balance sheet at its clesa.

The increase in earnings is highly satisf ictory, while the in-
crease in operating expenses is known to arise in some dezree
from the increased amounts spent on permanent improve-
ments, The percentage of operating expenses to eirnings was
53 95 in 1885-6 and 63'48 1n 1886-7. “The mi'eage at the close
of each fis al was 1,465, hut from Oc:ober 1to D cembor 31,
1885, it was only 953, . :

~Quar. ended Sept. 30.—~ — Tear ended Sepit 30.—
1836

. s 1387, 1885-6. 1886-7.
Gross earnings...... $3,717,147 $9,550,074 $30,503.361 $35.297,058
Operating expenses. 4,877,675 6,063,063 18,610,377 22,33R,623

. Net earninge.... $3,839,472 $3,487.606 $11,895,984 $12,918,432
First]charges....... 1,926,886 1,889,324 7,245,885  7,760,92&
Balance. ... ......... $1,912,5°6 $1,597,682 $41,650,099 :53,14’;'?503
Div. pd., (1 p. c. qr.) 894,283 94,283 3,577.132 3,577,132

Surplus.... $1,018,303  $703,399 $1,072,957 $1.570,376
. BALANCE SH-ET SEPT. 30.
Assets.
. 1886. 1817,
Road and ¢quipment.............. . .. $146,630,682 $147,047.973
Stocks and bonds of other companies. 3,469,321 3.448,57L
Ownership in other lincs, real estate,

&e el Ceeeee ereecttianeaaanan 6,607,590 6,628,801
Suppliesoahand .....o..oaeoa.... . 1.471.868 1,892,653
ITarlem construction account........ 26,058 37.517
Harlem equipment account......... .. 404,394 404,394
West Shore construction account. ... 79,285 128,743
Due fr m agents and others.......... 312,072 2,834,533
Cash on hand.......... S R 2,193,347 2,531,766

TOtAlS: ccsscmsnsvinsnsimansansisoss - B103,961,617 $164,955,954

Li bilities,

Capital 8°0CK ..vicaeieianr imaeionnaaa. $89,428,300 $89,428,300
Fundel debt.................. T 56,424,333 56,424,333
Bonds and mortgaces on real estate. 107,000 107,000
Past-due bonds ... o..a..... 13,355 9,355
Interest aecrned andrentals, &c...... 1,387,412 2,057,750
Dividen s declared and unpaid.:.... 063.808 925,412
Due for wag:s, supplies, &¢.oau...... 2,410,521 2,208,118
Due otherroads................ - 1.753,119 1,324,597
Surplus balance... .....ceceeeveaa.in. 11,173,469 12,385,090

Tot-1s....... S Y $163.961,617 $£164.959,954

Baltimore & Ohio Railroad.
(For the year ending Sept 30, 1887.)

At the annual meceting held in Baltimore the following
directors wer- elected : William F. Barns, Jamag Carey C rale,
Geoorge W..Dobbin, Robert Garrett, T. Harrison (Garrett, Johr
Grrgg, William Keyser, Charles ' Miyer,J mes L. M Lane,
Decatur H. Miller, James Sloan, Jr., and G. A. Von Lingen.
The new directo's named were Messrs. Charles F. Mayer, Wil-
liam Keyser, James . McLane and James Sloan, Jr.

The President’s annual report was submitted, but contained
nothing concerning the syndicate negotiations, except the fol-
lowing brief statement: ‘“ Under an arrangement made witha
syndicate of eminent bankers, funds sufficient to care for the
flrating debt of the company have been secured, and this
debt, it is expected, will be funded during the coming year,
in accordance with a plan which has received the approval of
the syndicate.”

The revenues for the fiscal year amounted to $20,659,035, an
increase of $2,236,398 over those of 1835-'%6, but this increase
is off-¢t by an increase of working expenses, which reduces
the amount to be added to the surplus fund to $36,258. The nom-
inal surplus fund representing invested capital derived from
net earnings and not repr.sented by either stocks or bonds,
amounts to $48,083.720. But this surplus heés not been
thought much of this year in financial circles, owing to the
fact that it was unavailabl: to protect the company from
emharragsment by its floating debt. The percentage of work-
ing expenses on the main stem is 61 22, an increase of 2'12,
while on th - entire system, embracing the main line and all
the other divisions. it is 68 34, an in~rease of 3°01,

The statistics relating to traffic will be found in an article in
our edito-ial column>, :

The report says : “ All the tracks of the main stem, and of
nearly all the branches east of the Ohio River, are now laid
with steel rails. The increased cost of steel su'stituted for
iron rails has been uniformly charged to the repair account.
The condition of the road-bed, tracks and engines has been
maintained at a hizh standard. A large number of new
sleeping coaches, parlor and thor-ughfare cars, have been
added, replete with every mcd-rn improvement and conve-
nience.” * * * 77 engines and 3,963 cars have been ac-
quired and built at company’s shops during the year, The
cost of there enginés and cars bhas been $2,734,031.,7 = * *

““On the 17th of August, 1887, a contract was made with the
United States Express Company for the sale to it of the
express franchises and privileges of the Baltimore & Ohio sys-
tem, and for the operatim of an express line over all the
railways controlled by the Baltimore & Ohio Company.” * ¥

““The company, being in need of equipment, executed on the
9th of February, 1887, a car-trust mortgage for $2,500,000
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under which 72 locomotive engines have been furnished, and [—— 1881;-84- 188é1-85. 188$5-86. 1886-87
the following-cars : 2,356 house, 250 hopper gondolas, 3 refrig- | pontals paid ......... 88.903 130132 66,235 66 636
erator express aggage, R uterest on honds*. . 27 k ,62 1077

t p , 5 baggage, 10 passenger 10 sleeping and 10 |1 ds* 916,273 933,221 964,629 96
parlor care.” Int. on ﬂ()at,ing debt. 10,113 2?,769 94,269 ceceFenn

The gross and net earnings of the main stem and its branches Tut.on car tr'sis& mis. 82,108 32,041 9,507 8,543

e > . = per cent dividend.. ........ .o--.--. 133,000 135,975
and of the other divisions, as compared with 1885-86, were : )
~-Larnings, 1885-86.—~ . —Earnings, 1886-87.—~ Tot’ldisb’ments. 1,097,397 1,124,163 1,267,640 1,172,231
Gross. Net. Gross. Nel. Balance..eeeeaeee-.- . def. 669,275 def. 113,459 sur. 11,160sur.127,140
%gﬁf&g%fﬁ:&;;@“ - $9’38.%56 ’r§’2103 $4’g§2’ggg $11’§g(§’238 $4’g§fgé? *Iucluding interest on cost of Boston Terminal lands and also full in,
Parkershurg Branch . . 663,044 1e 5353 - G76x30 88,957 terest on bonds, whether paid or not.
Central Ohio Division. ,270,476 78.5 . ,D2 530,36 3 r -]
Ioko Erie Division.. .. 1,013,014 309,711  1,080.463 291,664 Denver & Rio Grande Western Railway.
Chicago Division.. .... 2,()9?,56;3 222,916 éoggogi ) 0311,1)22 (For the year ending July- 31, 1887.)
Pittsburg Division..... 2,430,08 842,121 599,0 ,004,26 “ : . .
Wheelingand Pitt. Div. 416,259 13,450 465,610 det 18,930 The report of Mr.W. J. Palmer, President, says: ‘At the end
Philadelphia Division. 114,767 15,246 718,741 det.76,220 | of the first year following the company’s resumption of its
New’k Somerset & St'le 214,291 35,208 183,010 2,575 | line, and the close of the receivership, it 1s deemed fitting to

TOLALS - emee s S18.422.437 $6,386,604 $20,639,036 $6,538,904
New York & New England Railroad.
(For the year ending September 30, 1887.)

The report of Mr. J. A. Bostwick, the President, states that
¢ the property of the company l:asnot only been kept up to its
previous standard, but it has been materially improved during
the past year. Including the Norwich & Worcester Railroad,
there have been 5.230 tons of steel rails placed in the track,
representing about 55 miles of iron rails replaced by steel.” * *

¢t The policy of your board during the past year has been to
make all needed repairs and improvements on the property
chargeable to maintenance as rapidly as they could be got at,
while improvements have been made chargeable to the im-
provement account to as great an extent as your board thcught
wise in the present financial condition of the company.” *

¢ The increase of taxation upon railroad corporations is a
matter of sericus concern. The tax:s of your company for
the last fiscal year amounted to $213,410, which was 11 16-100
per cent of the net earnings of the company, and about 50 per
cent of the amount remaining of the net earnings after pay-
ing the other charges againt income. No other property in
the State is taxed to an equal amount compared with its pro-
ducing value.” :

The Vice-President’s report shows that the outstanding lia-
bilities of the company were increased durivg the fiscal year
by the sale of 500 shares preferred stock at par, $50,000, which
realized a sum of $69,195; and a floating debt has been in-
curred, which is shown in the general bilance sheet as fol-
lows : Unfunded liabilities, $629,590 ; interest and dividends
accrued, not due, $291,151; being an excees over available as-
sets of $142,901, The principal expenses to account for this
were an increase in construction accounts of $376,579, and the
Springfield & New London Railroad stock purchased, $389,492.

“The balance sheet shows outstanding indebtedness secured
by lien on your terminal property in Boston and South Bos-
ton amounting to $1,621,532, to be added to which is the
price at which we have the right to purchase Richardsou’s
wharf, now occupied in part by the passenger depot, for
$300,000, making a total of $1,952,174. . The cost of this prop-
erty, exclusive of the improvements thereon, is about §2,250,-
000, and its estimated value at the present time, including
the improvements, is about §5,000,000. It is very desirable
that this debt shou!d be funded at a low rate of interest, and
a special reason therefor is that upon the payment of the
amount due the State of Massachusetts, the company will
have the right to call upon the City of Boston to construct a
bridge across Fort Point Chanpel, connecting the freight
grounds of this company in South Boston with Oliver Street
in Bcston., The building of this bridge will bring your freight
depot nearer to the wholesale busiuess of the city than any
other depot in the city; and it is, therefore, of very great
importance. Authority will be asked of the stockholders to
create a mortgage on all this property to secure §2,250,000 of
bonds, which, under the provisions of the first and second
mortgages, will be a first lien upon this property.”

The statistics of operations, earnings, etc., for four years
are as follows :

) 1883-R4. 1881-85. .1835-86. 18836-87
Miles owned......... 326 325 326 334
Miles 18'd and con’i’d 79 79 70 71

Total operated*. 405 405 405 405

“*Not including N. & W., 66 miles.

OPERATIONS AND FISCAL RESULTS.

Operations— 1883-84. 1851-85. 13835 86. 18€ 87..
Passengers carried.. 4,363,090 4,616,014 5,210,906 5,608,794
Passenger mileage.. 54,297,316 58,015,468 63,870,170 66,370,777
Rate }wr pass. p. m.. 202 cts. 1-95 cts. 2:02 ctr. 208 cts.
Freight (tons) mov'd. 1,786,231 1,715,651 2,099,340 2,225,141
Freight (tons) mil'ge.138 534,292 107,639,953 135,470,333 152,739,575
Av.ratep. ton. p. m. 1412 cts. 1709 ets. 1673 cts. 163 cts

Earmngs— $ P $
Passenger......o..... 1,095,530 1,139,916 1,296,856 1,336,4%8
T2 T 1,955,656 1,830,266 2,262,479 2,185,913
DMail, express, &e.... 236,683 298,764 3u4,619 279,516

Total gross carn’gs. 3,337,901 3,288,046 3,963,994 4,151,517

Op. expen. & taxes, 2,911,625 2,301,715 2,620,605 2,918,314
Net earnings.......... 396,276 987,231 1,213,339 T‘_’:}:;,GOS
P. c. of oper. exp. to

carnings...:ssvevsaes 8812 69-98 67-32 7020

INCOME ACCOUNT.
. 1833-84. 1881-85. 18R85-86 1886 87

Receipls— $ $ 3 R
Net carnings.......... 396,276 987,231 1,213,399 1,233,603
Other receipts........ 31,816 23,473 35,411 65,768

Total income..... 428,122 1,010,704 1,278,800 1,299,371

jitized for FRASER
b://fraser.stlouisfed.org/

| can manifestly do more profitably to them than if

present the results for that period and the condition of the
company : :
The £ross CArnings WeIe.ic..cceceasecescraacscnscs aasennccnas $1,086,393

Andthe net CaIMiNg8. caueeeeznecerazaecezecanecns $337,769
Deduct. taxes and ins., and add small eredits...... 4,251

BalANCe. c ceeeeecenaccacnccnees soasacasscnssanssnas $333,514
Whereas the interest payments for the year,
under the readjustnent, viz:
Coupon No. 2, Sept. 1, 1686 . ccvccaana-. $122,889
And coupon No 3, March 1, 1887........ 125,511

AMONINEEA £0.ceeeoaeracecconcccesoaranccccaaases $248,400
Excess forthe 12 months. coieeeeeeicniaiiiaaas e s i S $35,114
There was besides (July 31, 1887) a balance to crcdit of the

Reecciver's Income Acccunt of..cvieee cocvemanicaeicacnannan. 19,549

OTAL. - st oecctecenscacecacceeossanscomsecnssamsenasnnascnnsns $104,663
And there was charged du:ing the year, on account of the
previous coupon No. 1 and funding interest (on bonds funded
AUring the Feill).eeeaceecmuacerraareoceaeanecerecteceaconnacanee

41,417

Leaving to credit of income account, July 31,1887 . sxusnn $63,245
Since the expiration of the twelve months wkich the above
report covers the earnings have been as follows :

337. 1886. Increase.

August.ceivieciceneccnacocans Gross, $118,217 $103,426 $14,791
Not, 37,488 30,3%3 7,104

September.ccicececanecas . ..Gross, 123,422 90.556 32,866
Net, 48,513 31,728 16,784

“On August 1, 1886, the receiver, on being discharged, had a

balance to his credit of $194,074, The batterments and im-
provements referred to in the funding circular of August 27,
1885, and which had been begun by the receiver, were chiefly
made duringz the twelve months under consideration, and paid
for, as stipulated, out of the receiver’s balance. They
amounted to $117,224. In addition to this amount, $57,301 was
also charged to the receiver’s balance, in settlement of other
matters pertaining to his receivership, leaving the akove bal-
ance of $19,549 on July 31, 1887. ,
" ¢ The road is now in good order, and future improvements,
except so far as they may be imposad by a considerable in-
crease of traffic, will be chiefly those arising out of the
question of change of gauge and a change of location (to avoid
< Grassy Trail”), which should be considered in connection
therewith.,”

The details of earnings and expenses and sources of business

show the following :
Earnings derived from local tonnage (50 per cent of the total

freiglt @ArNINES) o ue eeeeennanenaaezasemmenznnncee s eee- - $384,366
From Utah business interchanged with the D. & R. Gr. and
other lines (about 45 per centl. ... ceveeecee coceienecceeccaas 343,605
From Trans-Continental tonnage (5 per cent)..coooeeeioaanaas 38,216
Total freight reVenUe. .. cccccaseccorasasoncacnceacsssassens $766,217
The total passenger earnings Welrt.cceceee ce. conceanscnnssanscs $297,247
Of which 34 per cent were local:o .. aeeeaveiaaeiacs voaeaanann. 1¢1,061
I'rom Utah business interchanged with Colorado (about 12
PEL CONE) .o cne e caieiaaiemaiacaeaciacanneieaaeeass e 34,774
From other Utah business interchanged with D. & R. G. and :
other lines (ADOUL 8 PO CONt).caecaseearcnrenaeecncccacaceen 25,062

Trans-Continental (46 POr Cent).ce.cee.ceraean icacaaecanaceans 136,349

¢ The gross earnings of the company from a'l business inter-
changed with the Deuver & Rio Grande Railroad  of Colorado
were $572,958, and those of the Colorado Co. were $686,225.”

¢s The company is without floating debt—at least as far a8 -
the bondholders are concerned. The rolling:stock which had
belonged to the former tenant, the Denver & Rio Grande Rail-
road Company, was turned over by it to the Rio Grande West- -
ern Construction Company under the final settlement of all
questions, but subject to a first lien on all such rolling stock
in favor of assenting Denver Western bondholders. The
bonds of the latter, therefore, now cover both railway and all
rolling stock. - The sum of $313,000 and interest from Sept.
1st, 1886, is due to that Construction Company, but is only
payable after the bondholders’ claims for current and funded
interest have been met.” * * *

The report eays that as all the lines looking to extensions wesb

- of Colorado are of standard gauge, and as the Denver & Rio

Grande is al!so contemplating widening the gauge on its Grand
River route in Colorado,the policy of this company should be‘‘to
widen its gauge in due time so as to-receive and carry freely
on equal terms the business of all of these rivals—-whi(l::l it
all or
either had to build and maintain independent lires of their own.
“The passenger business is extremely gratifying, ghowing 23
per cent increase over the previous year. The outlook for this
y.ar is equally encouraging, if the reports of large excursions
to California during the coming winter be true. This through
business travel forms a large portion of our passenger busi-
ness, amounting for the year to over 38 per cent of the total
passenger earnings, whereas our through freight business
formed only 7 per cent of the total freight earnings.” -
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Beston & Albany.—The Massackusetts Railroad Commis-
giorers ordered a change in the report made by the Boston &
Albary for the year ended September 80, 1887, This change
corsisted in deducting from the surplus over charges and
dividend the $1,044,4:.5 Boston & Albauy stock bought of the
State and distiibuted to stcckholders, This makes a nominal
deficit amzounting to $832,761, while the total surplus Septem-
ber 30, 1&¢7, is charged to a deficit of. £617,191,

Buffalo Lochester & Pittsburg.—At the meeting of stock-
holders the following directors were elected for the ensuing
year: John G. Neeser, August Richard, IHenry J. Barbey,
‘Wheeler II. Peckhum, J. Kennedy Tod, A. H. Stephers, I. D,
Tappan, Walston H. Brown, Frederick A, Brown, AdriaunIselin,
Adrian ‘selin, Jr., J. II. Ilocart and Alfred Roosevelt. The
financialreport shows the following for the year ending Sept. 30:

- 1886. 1837. Tncreass,

Gross earnings. c.coveee.o.. .. $£1,393.013 $1,994,120 Ine. $601,107
Operating expenscs........ 966,966 1,368,157 Ine. 401,221
Net earnings. ............ $426,047 $€25,933 Tue. $199,856
First charges..o.voee.oenna. 443,924 453,613 Inec. 9,689
Balance............. —en- Def. $17,877 Bur.$172,320 Sur, $190,197

Chicago St. Louis & Pitt«burg.—The gross and net earn-
ings and charges for October and for the ten months, Jan, 1 to
Oct. 31, have been as follows:

———-0ctober.-——— —~10mos. Jan. 1 {o 0¢1.31.—

1857, 1XS6, 18587, 1>806.
Gross carnings......... $545,356 F165,657 F1,775.653 $3,936,6:9
Opcrating expenses ... 414,759 853,752 3,027.673 3,289,703
Net earnings.... .... F130,096 $111,<31 1,215,010 F616,956
ChAarges. iveeeceenanecess 90,938 96,303 965,133 9I%,6706

SUrPINS . ccee e e $39,658 $15:;TE $28—'1,87(i Loss.R251,690
Eastern (Mass.)—The report of the Eastern Railroad Com-
pany to the Muassachusetts Railroad Commissioner for the year
ended Sept. 30, 1837, compared with 1885-6, shows the follow
ing:

1887, 1336,

Total income (rental)..c.:isssinsiavsssrmnses £1,309,002 1,201,112
Totial CXPONSCS o arieciiceerensecnens consenns 48,053 9,560
Net income .. ... . N F1,260,119 $1,28.1,50H2
Interest acerued and sinking fund... ..., ceee 1T16,0T77 800,131
Bl O o o e e #313,012 F134,121
Dividends. ..ol  wremrmrmne: SRR i immnliEsm 188,RH0 L.

SUrplus: oo deseasemaranansene &32H,053 K13 1,121

fInclading S100,000 to trustees of sinkinge fund,

Fitchburg.—The annual pamphlet report of this company
will be awaitad with interest, owing to the extended transac-
tions of the pust vear. The returns to the Railroad Comnnis-
sioners for the yoar ended Sept. 30, 1887, show : Gro-s esrn-
ings, $1,569.521 5 r et caanings, $1.086.667 ; charges, $680 239 ;
balance, $507.428; divideads, $£366,483; surplus, $30.910, The
report of the Iicchvurs inctudes the operation of the Troy &
Greenfield and 1Mo sac Tunne! Railroad from Ieb. 1, the Troy &
Boston fiom April 1, and the B s'cn Hoos.c Tunnel & West-

“ern from -June last, The liabilities include : Capital sicck,
§19,457,860 ; do. acccunt Troy & Boston, $1,353 300 ; funded
debt, 214.540,6:0; do. account Troy & Boston, $1,750,000 ;
unfunded debt, §2,134,660 ; profit and loss, $281,674; total,
$39,478,031.

Florida Railway & Navization Company—The fiscal year
erding Oct. 21 of the F.osi'a Riilway & Nuvigaiinn Com-
pany. as cperated by the receiver, shows giross earnings of
$1,046 615 ;  operating expenses, $363,195; net earnings,
$203,423,

Memphis & Charleston.— A majority of the stock of this
comp .y is held.in the interest of the East Tennessee Vir-
ginia & Georgia. The minaoiity stockholders in Memphis &
Charleston procured an injunciion against the voting of this
me jority stock. on the ground that certain legal req irements
had rot Feen complicd with when it was obtuined, The E.
T. Va, & Ga. people, however, procured an i junction against
the holding of the annual meeting November 17, until the
respective rights could be determined, and hence the old
beard holds over (as it is reported) until the period for the
next annuil meeting,

Mobile & €hio.—The annual meeting of the debenture
bondrolders iustructed the trustee to vote for the following
ticket: Adrian Isclin, Jr., 1. B. Plant, Sidney Sh pard, Alex-
ander I1, Stevens, James 11, Fay, R. I{, Dow, J, P. McM:ahon,
Henry IIall. William Butler Duancao, T. Green Bush, W, L.
Hearin, . I, Russell and T. M. R. Talcott, The vote wus
3,437 against 16,372 in opposition,

Northern Pacific.—This cow.piny.has already sold to =
gyrdicate, at the head of which were August Belmont & Co.
and Henry Villard, some $8,000,000 of its new third moer:-
gage boncs, which will plac: the company in easy cireum
stzgxéces for completing its rew work and paying floating

0ld Coleny.—Precident Cheate explained to the stockhold
ers the request for authority to issu= bonds of the company to
an amount of not over $2,000,000. He said thsat the issue had
no connection with the lease of the Providence R a1, but was

[ floating debt, No opposition was made to a motion authoriz-
ing the directo's to issue.the bonds, The purcha:e of the
Hanover Branch and the contract to operate ths Chatham
Road were approved,  The subject of the lease of the Provis
dz2pnee Road was taken un, and Pirsident Choate stated that the
project hail been approve i by the directors of both companies,
The terms of the lease were 10 per cent dividends and $1,300,-
030 cash, or about 11 per cent, The direciors were requested
to obtain such legislat-on as may be neces:ary to authorizs the
lezse of the Bosion & Prosidence Road (o the Old Colony.

Pennsylvania Railroad.—The gross and net earnings for
October and for ten months, Jan. 1 to Oct. 31, were as below
stated, On the lines we¢st of Pittsburs & Erio the net results,
after payment of interest and ail charges, is shown in the
second table.

LINES EAST OF PITTSBURG & ERIE.
~—=Gross Eirnings.——— ~— --Nel Earnings. ——

1857, 18%6. 1887, 1886.
Jan. 1 to June 30.. $26,370,72 L §23,200,161 $R,751,353  $7,669,62L
JULY e e e 4,651,370 1,306,677 0 1,673,511 1,580,623
Auznst oo.oe.ea... 5,022,012 4,585,590 . 1,907,536 1,905,015
September........ o 0,006,568 4,670,002 1,758,195 1,316,035
(6721 ¢4) T LM — o 4,989,021 4,737,301 1,722,980 1,802,718

Total 10 mos... $16,043,195 $11,603,631 £15,216,6 11 $11,334,580
LINES WEST OF PITTSBURG & ERIE.
Net surplus or deficit after payment of charges.

1857, 15S6. DIF. in 1887,
Jan. 1toJune30.8ur. RL10,48:L Def. $51.1,923 Gam.  §925,107
July . coeooaaoa LS 87,008 Sur. 262,508 Loss, 175,500
Aucust ..ol Sur. L 2820095 sar. 78,601 Gain, 203,201
September.... ..., sar. 255,931 suar. 81,328 Gain. 174,653
October. oo, coaoat S, 280,180 sur., 264,260 Gain. 16,225

Total 10 mos.Sar. $1,316,113 Sur. R171,%2¢ Gain. $1,111,589

Perkiomen—The Reading trus ees have ratified the agree
ment by which the Perkiomen consolidated mortgage sterling
bonds will receive second series consolidited bounds to bear
D instead of 4 per cent interest, as provided in the plan of re-
organization. Deposiis will he received under the amended
plan until December 10 without penalty, and for ten days-
thereafter upon 5 per cent penalty. Tre June and December,
1887, interest on the Perkiomen consolidited bornds deposited
under the plan will be pa‘d at the rate of 6 per cent,

Philadelphia ;& Reading—Central of New Jersey—
Buflalo W, Y. & Philadelphia—Jdudg> McKennan of the U,
5. Circuit Court, at Pittsburg, graunted orders discharging
these three railrozds from their receiverships and returning
them to the po:session of their stockholders on Jan, 2, 1888,

Pittshurg & Western.—This company having been fully
recrganizei, a map of the road is published in the INVESTORS’
SUPPLEMENT of this da‘e. The first mortgage covers the
whole mileage owred of 226 miles, besides the leaseholds on
157 miles, making 3583 miles operated; and the smournt of
bonds i:eurd to date is £9.100.000, The old mortgage of
$800,020 on the Pittsburz Dradford & Buffalo Railroad has
been wiped cur. In the three menths July 1 to September 30
the net earnings were §159,656, and surplus over and above
interest chargzes 553,046,

Nt Louis & Chiago.~—~The similarity of the name "of this
line with that of the Chicago & &t, Louis has given rise to the
impression that they are ene and the same road.  The fact is
that the Chicago & St. Lruis is 1 ow the new Atchison line out
of Chicago and p rt of its reufe between that city and Kansas
City now ki own as the Chicago California & Santa Fe, The
St. Louis & Caie, on the other hand, commences at Litchfield
and Mt. Olive and extends north to Springtficld; it also operaves
over the C, C. C. & L jires from ILatchfield directly into St.
TLouis. It bas free tracksge into St. Louis and terminal facili-
ties there in consideration of the C, C, C. & 1. getting a lineto
Springfield. The St. Louis & Chicago’s connections at Spring-

“field ate the Chicago & Alton, Illincis Central, Wabash and

Ohio & Misgissippi railrcade, and its proximity to trunk roads
touching atv Springfield and Litchfield give color to the im-
pression that it may soon be abscrbed by one of them.

St. Paunl Minveapolis & ¥anitoba—This company’s Mon-
tana Extension bhaseached Ilelena, Mont., after one of the
most notable examples of rapid track-laying in the history of
railroad..

Western New York & Pennsylvania—Buffalo New York
& Philidelphia—A special meeting of the stockholders of
the Duffalo New York & Philadelphia Railrond Company of
New York was held on the 22d to formally ratify the consoli-
daticn of the above ccmpany with the Western New York &
Pernnsylvania Railroad Company of Pennsylvania. The vote
was taken without oppcsition and this practically perfects the
reorganization of the Buflalo New York & Philadelphia Com-
pany. The stockholders elected the following directors:, Carl
Schuiz, Arnold Marcus, John D. Probst, E. L. Owen, Gustave
E. Kissel, C, 11, Allen, F. W, I'cote, T, I3. Atkins, I. N. Selig-
man, G. C, Gardner, Bryce Grayv, Geor. e W, Miller and E. W,
Clark, Jr. The following officess of the company were
elected: President, GG, Clinten Gerdner; Firet Viee Prerident,
Jobhn D. Probst; Treasurer, Jobhn Dougherty and Secretary, J.
R. Trimble, The question of the icsue of the new sccurities
of the company was not discussed, it being considered proper
tlhat the directors should first pass upon the matter, o ®

. A map of the compsny’s lines will be found to-dayv in the
INVESTORS” SUPPLEMENT under the title Western New York &
Pennsylvania, and the new securities arc there given as they

tocover the purchase of the Hanover Brarch and to fund the
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COMMERCIAL EPITOME.

FrIDAY NIGHT, Nov. 25, 1881,

The business of the week has been interrupted by a close
holiday—Thanksgiving—but amounts to a gocd average for the
geason. The spe_ulation in food staples; so active last week,
has in a great measure subsided, but the higher prices are
pretty well supported. An event of importance is the occur-
rence of extensive fo:est fires in the middle latitudes of the
Mississipp1 Valley, destroying much property and obstructing
railway and river transportation, Congress meets in a few
days, and zea ures for the reduction of taxation are again
under discussion, but party spirit and local jealousies are
likely to prove great obstacles to practical measures

The speculation in lard for future delivery has been active
at buoyant prices—the movement being due mainly to sym-
pathy with the advauce in corn, and the market was quite
buoyant to-day, but closed quieter. Lard on the spot has not
been active, but closes firmer at 7:25c. for prime ciry, 7'5214c.
for piimo 7 53¢, for refined to the Continent and 770
@'7'75¢. for South America.

DAILY CLOSING PRICES OF LARD FUTURES.

Saturd’y. Mond'y Tuesd'y. Wedu.;nl’y. The sd'y. Frid.: y.
718 T3t 731 727 ' 7°36

Decemb'r delivery. 7°18 . IR

January delivery.. 7-23 7338 T3k 731 o e Y
February delivy.. 7-31 T 740 737 = e Yi
March delivery.... 736 700 746 743 = 7038
April delivery..... 710 755 7oL 71 = 760
May delivery... .. 750 7Y 708 700 - 767
June delivery. ... .... 76L T3 760 : 771

Pork 1s £gain dearer, but the movement i3 quite mode ate.
Old mess, $£14 25; new do., $15 25@ %15 50; prime, $12 75@13
and clear, $16@%$17 50. Cutwmeats are rather firme-; pickled
bellies, 75;@7%c., shou'ders, Tc. and hams, 9}3@9%{c ; . m ked
shoulders, 7%4c., and hams, 10}4@11lc. Beef and beef hams
remain nominal. Tallow firmer at 4 7-16@4'5c. Stearine is
quiet at 7;@8c. Oleomargarine is quut:d at 6lgc. Butter is
in fair demand at 20@30c. for creamery., Cheese is more
active; State factory, full cream, 10@11%{c., and skims, 3@3L5c¢.

1he speculation in Rio cotfee has beeu toward lower figures,
and to-day there was some further decline, closing with sellers
at 15°25¢, for December, 14:90c, for January down to 13 80c.
for September, and 13-33c. fur November and D.cemb.r, 1338,
Coffee on the spot is dull, but fair cargoes Rio still quoted at
1835c. Raw sugars have been dull and weak; quoted nomi-
nally at 5 3 16c. for fair refining Cuba and 57gc. for centrif-
ugal, 96 deg. test , and refined sugaisare unset:led. Molasses
is more wctive to-day at 2i!gc. for St. Croix and 36@47c. for
new crop New Orleans, The tea sale on Wednesday went off
at easier prices for Japans and Ping Sueys, but o herwise
steady.

Kentucky tobacco is quieter, Sales are 350 hhds. of waich
only 150 for export. A tobacco fair has been opened ac Dan-
ville, Va. Sced leaf is also quieter, and sales for the weck
are only 1,180 cases, as follows: 130 cases 1853-85 crops, Peunn-
gylvania, 9@ldlgc.; 200 cases 1836 crop, Pennsylvania, 10@
11c.; 300 cases 1883 crop, Wisconsin Havana, private te:ms;
100 cases 1836 crop, New England, 13@16c.; 100 cases 1886
crop, New England Havana, 13}5@35c.; 100 cas.s 1886 crop,
State Havana, 9@ 16¢. and 200 caes sundries, 7@23".; also400
bales Havana, 60c.@$1 10; and 350 bales Sumatra, $1 40@ $1 75.

Spirits turpentine met with a moderate demand and closed
steady at 37@37!{c. Rosins were rather more active at $1 05
@$1 1215 for common to good strained, and thereis a good
inquiry for tar at §2@%2 05. Crude petroleum certificates
have ruled firm, with the flow of wells quite moderate, but
neither buyers nor sellers dare act freely, and the close is
nearly nominal at 74%,@7475¢c. Wool is quieter and hops
squew hat depressed.

The speculation in ingot copper has shown renewed activity,
and prices have materially advar.ced, but at the higher prices
the movement to-day was limited, selling at 13:90c. on the
spot, 18'95@14c. for December and 14@14°05c. for January.
Straits tin has also shown renewed animation in speculative
features, in response to foreign advices, and was to-day fairly
active, mainly at 3114@32c. for January, but with a closing
sale for January at 32¢05c., and an early sale for February at
80'40c, Lead is firmer at 45;@414c., and spelter has advanced
to 47;c., but closes nominal. The iron markets continue
wholly unsettled,
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COTTON,
Fripay, P. M., Nov. 25, 1857,
THE MOVEMENT OF THE CROP, as indicated by our telegrams

‘from the South to-night, is given below. For the week endin

this evening (Nov. 23), the total receipts have reached 249,388
bales, against 284,816 bales last weelk, 301,600 bales the previous
week and 289,174 bales three weeks since, making the total
receipts since the 1st of September, 1887, 2,874,549 bales, against
9 437,874 bales for the same period of 1886, showing an in-.
crease since September 1, 1887, of 436.675 bales.

Receipts al— | Sal. Mon. ' Tues. : Wed. | Thurs.! Fri. | Total.
Galveston......! 6,001 10,530 1,211 6,316 3,769, 5,387, 33.457
Indinnolia, &C.0 coooll aeiiit iiiie aaaans [ wecciin y © wmemEs | e,
New Orleans ... 12,723 23,526 6,447 10,101° 5,022 ]‘.3,72;')i 7H.544
MODIC e 2,0%% 1,845 2,242 1,457, 6660 1,363, 10,161
Floridit........ ool 5 e . 899, £99
Savannall ... 6,176 S,TOL 6,593 6,492 5,921 5,727 10,003
Bruuswk, &e..oo ceweest ool £ oeme S 3AE | smesms ©1,5300 1,530
Charleston ..... 3,0060 3,080 2,972 2,835 2,404 1,802 17,149
‘Port Royal,&e¢' ... R b e emeenn Eees CO1,2010 1,201
Wilmington ....  1,6220 1,544 1,202 14541 950, 1,850 8,652
Moreh'dC., & -..... b mmms | REEGEE R — 287 o7
Nortolk ....... 3,351 5,005 5,409, 1242 1,503 3,319 26,629
WestPoint,&e 2,731 3,310 2,143 4,903 3,474 9,331 26,125
New York..... 3630 464 76 278 oL [ 1,186
Boston ... ... 627! 1,064 1,007 0381 406" ..., L4148
BalIone seomes,  somees | R pae s o S s 8 S IR S0
Philadelphia,&e 430 336 251 3270 ... u-:;' 1,149

Totals this week 39.931] 62,505 20,056 39,149 30,420, 47,031 219,553

For comparison we give the following table showing the week’s
total receipts, the total since September 1, 1887, and the stock
to-night, and the same items for the corresponding periods of
last year.

1887, : IS_RG. ' Stock.

Receipls lo

SN 25, Y This SinceSep. This Since Sep.

Weel. 1,1887. Week. 1,1886. 150 LB5g

Galveston .. 83,4370 127,94+ 33,788, 105,308 117_.9".29 91,246

Ind'nola,&e cee | B e T L eeeaie I ewsas
New Orleans.| 75,541 511,177 76,315 632,611 253,490, 234,413
Mobhile....... 10,161 107,329 10,922 87,331 28,076, 26,009
Florida ...... Cosl T ILR17 0 9200 10250 L. R
Savannall ... 10,003 533,801 43,747 156,158 131,184, 146,631 -
Bransw.,&e 1 ,530i 14,925 1,608 14197 ..., P e .
Charleston . | 17,1490 265,120 20,502 210,604] 57,100, 81,531
P.Royal&e 1,201 8,511 1,112 11,0100 3,035 4,03
Wilmington | <.652] 119,188 9,753 SL286, 23,1500 23,331
Mel'd€.&e 297 2,601 318 1LO18] eeeees i e .
Norfolk...... L 26,659] 252,506 41,430 273,955 46,751 57,667
W.Point,&e 26,4250 253,126 19,987 120,616] 10,580, ... :
NewYork..... LIS6. 8,400 24600 235100 105,070 163,927
Bostol..ooenl 4,145 23,358 2,669 14,512 12,0000 9,000
Baltimore .. | 5% 3,265 1,501 8,499 12,6220 11,830
Phil'del'n, &e; 1,449 6,728 2,097 13.95‘2@ 19,661 19,362
Tofals «.... D10.83%%/2,874,5 40 230,262 2 1375711 855,653 919,383

In order that comparison may be made with other years, we
give below the totals at leading ports for six seasons.

Reccipts at— , 1887, | 1886, | 1835, IS84. | 18830 1882

Galvest'n, &¢' 33,457, 38,783 39,156 22,505 33,177, 33,405
New Orleans.. 75,544, 76,315 94,504, 93,207, 6LTH6 74354
10,922, 9,366, 14,851 14,667 12,511

Mobile..... ., 10,161

Savannah ... 10,003 48,7470 33,692 39,3 15/ 30,377 83,766
Charlestm,&e, 15,0400 21,914 23,119 30,497] 17,615 30,032
Wilm'gt'n, &e, 5,939 11),101: 1,602, 35,2831 6,151, 7,602
Norfolk...... L 26,659 11,130 '

‘ 33,211, --13,9”0i 33,629 40,556
W't Point, &ei 26,425 19,987 13,649 21,2791 11,287 8,133
All others. ... 7600 11,55% 7966 13,132 10,226 14, 133

Tot. this weeki 249.3831 250,262 259,025 254,692! 222185 255,097
i ’ | ’ | ’

Sinee Sept. 1 287 4,519.2.137,87-1 2425,082 2505,151 2120,251 {244‘2.337
Galveston includes Indianola; Charleston includes Port Royul,_&_t‘_-:
Wilmington includes Moreh'd City, &e.; West Point includes City Point, &6
The exports for the week ending this evening reach a total
of 163,942 bales, of which 9%,580 were to Great Britain, 21,774
to France and 43,588 to the rest of the Continent. Below are
the exports for the week and since September 1, 1837.

Weeh Endinyg Nov. 25 From Sept. 1, 1857, to Nov. 25, 1887

R KEzported to— : Bzyported to—

from— Great Ccntts; 1ota: | Great .| Conts-

Brit'n.|Trance| pent, Week. | Britain. France| penp, | Total.

gD SBEOM sas ] o5 snen " . ... | 1,300 1,300/ 118,900{ 1,400{ 3¢,322| 156,822
New Orleans .. 20,585 17,038 26,732 73,305| 201,787 115,875) 189,357 507,519
Mobile....... | ...e.. TR SRS TR 11,200 .o | eeenns " 14,520
Flcridae..coveun| eeennt | ..... APTE E B LT | s | mewess
3avaanah......[ 3.536, ! aeee.. 3556 70,742 10,230, 158,581 237,553
Charleston .. | ...... | 3,500 5,100, 8,800] 38435 20,180, 2998, 149,620
Wilmington...| 10401 ......0 ...... 10,401 53,912 2,300 22,146, 78,338
Norfolk.... .. | 20557 .. ..l .. 20,557 112,027 . e | eee .. 112,027
West Point,&e¢| 5,75, ......| ..... 5,755 64,780  ....ee]  eeeees 64,780
New York..... 15,138 1,236; 9,810, 26,182 181,320, 13,788  8-,472 283,590
Roston.. ...... 10,773, ..eul 6 10,779, 57837 .... 1145, RS2
Baltimore . ...| 2367 ...... 840, 8,507 24,812 ...... 9,083, 24,303
Poilacelp’s. &¢| -.... 1 I T 19.578] ...... 7.179, 20,15
Totalvess ieses ‘9s,550 21,774 43.53.-;|m3 942 956,675;1‘;:3!792‘ 6<“4.661‘1.725.13:
= ¢al 1990 130.006 0.715 4B.0682 186.443 905405 137,961 271,461 1.314.8%7

' bd LY et 1. g Py
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In addition to above exports, our telegrams to-night also give | 2| >3 < = 2 = =2 &
. . Blag2 w . = m s ®
us the following amounts of cotton on shipboard, not clearedi glcs ;3:,? g% 25‘3 &£ g:?m 3 95‘33’ 2 f.,-::? 3 g’;?a 5
: ton S <43 e <X £
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The total sales and future deliveries each day during the R J i g I 13 (I bis 3

week are indicated in the following statement. For the con-
meence _of the reader we also add a column which shows at a
glance how the market closed on same davs.

FUTURES.

SALES OF SPOT AND TRANSIT,

*

I cluaes sales in September, 1887, tor SBeptember, 258,200; Sep

tember-October, for October, 570,200. .

& We have included in the above table, and shall continue each
week to give, the average price of futures each day for each month. It
will be found under each day following the abbreviation ‘ Aver ™

average for each month for the week is also given at bottom of table.

Transferable Orders —Saturday, 10:35¢.; Monday, 10-3uc.;: Tuesday,
10°40c.; Wednesday, 10°10¢.; Thursday,

The following exchanges have been made during the week:

‘06 pd. to exeh. 1,200 June for July. | ‘21 pd. to exch.
‘13 pd. to exch. 110 Jan. for Mar.

*35 pd. to exch. 400 Nov. for June.
27 pd. to exch. 100 Nov. for May.

‘01 pd. to exch. 8 ‘0 Nov. for Jan.

* 8 »ad. to exch.
‘15 pd. to exch.

a.; Friday, 1045e.

500 Feb. for May.
200 Dec. for Jan.
200 Dec ror Feb.
‘07 pd. toexch. 500 Jan, for Feb.

The

SPOT MARKE

CL“SE“”T . Ee- Con- Spec- Tran- . Deliv-

R port. swmp wl'tn  sit,  Total. Sales. g,

ﬁiq‘f}" ?‘!li‘v't, s {1 [1 % St 11| I
Tu-l . —\:ulh“ ............. ivos RO weoer e 137 106,600
w(.i!- Steady...... ... I I 174 139,200 cawn
Tlﬁ([r;x Firm Lygadv. | R 25 11 J 309 141,600 o

WIS eeee S HOl @aya, L i, e iaites eea
Fri | steady @ g ady U | 1 I 142 111,100 ...
s T cese 9161 Lo 916 576,400 ...

The daily dcliveries oive g ; i

e daily g S given above are actually delivered the da
Trevious to that on which thev are reported. v
THE SALES AND PRICES oF FUTURER are show: by the’

‘1 - .
fol OWing comprehensive table :

BRASER

f

THE VISIBLE SUPPLY OF COTTON to-night, as madeup by cable
and telegraph, is as follows, The Continental stocks, as well ag
those for Great Britain and the afloat, are this week's returns,
and consequently all the Europ-an figures are brought down
to Thursday evening. But to maike the totals the complete
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figures for to-night (Nov. 25), we add the item of exports from
the United States, including in it the exports of Friday only.

Btock at Liverpool .......bales 553,000 486,000 « 415, 30,
Btock at Longgn eiae s SR .. 35,000 15,000 18,000 48,000
Total Great Britain stock. 588,000 501,000 433,000 478,000
Btock at Hamburg...ceecceceeeee 3,000 1,600 3,000 ;3,.')00
Stock at Bremen......c.ccccee . 24,900 12,500 31,900 33,000
Stoek at Amsterdam.......c... 22,000 4,000 30,000 41,(}()()
S8tock at Rotterdam ........... 300 300 ({10) K00
Btock at Antwerp....... R S00 900 2,600 1,700
Stockat Havre .....ccecccvcee- . 178,000 156,000 113,000 134,000
Btock at Marseilles ............ 2,000 2,000 3,000 5,000
Btock at Barcelona ...c.......- T 37.000 30,000 386,000 28,000
Btock at Genoa ......cceeee--- . 2,000 4,000 8,000 8,000
Btock at Trieste......c.ccueeua. 9,000 12,000 7,000 7,000
Total Continental stocks...... 279,000 223,300 235,100 262,000
Total European stocks.... 867,000 721,300 662,100 740,000
Indiacotton aﬂ?mt for Europe. 35,000 33,000 25,000 40,000
Amer. cott’n afloat for Eur’pe. 566,000 393,000 512,000 5% K,000
Egypt,Brazil,&e.,afltfor Evpe 56,000 56,000 10,000 52,000
8tock in United sStates ports.. 835,603 919,883 855,733 003,642
gStock in U. 8. interior towns.. 366,759 329,405 300,281 247 UKL
United States exports to-day . 7,793 27,000 18,950 42,200
Total visible supply ...-... 2,751,205 2,487,588 2,120,019 2,603,113
Oftheabove, the totals of Aerican and other descriptions are as follows :
Amerwcan— e
Liverpool stocK ..aveee--. hales 361,000 313,000 306,000 247,000
Continental 8t0CKS8. ccavcceeceas 124,000 118,000 157,000 131,000
Ameriocan afloat for Europe... 566,000 302,000 H12,000  HTX000
United States stock. ....ccecaas 835,603 - 919883 855,738 903,662
©

United States interior stocks.. 366,75 320,100 300,231

United States exports to-day .. 7,793 27,000 15,950 42,200
Total Amedean.cooceaeeee. 2,251,205 2,105,283 2,119,919 2,119,143
East Indian, Brazil, &£e.— - _ A
Liverpool 8tocK.eeeocciecacanas 192,000 173,000 109,000 183,000
London 8t0CK . ccveeaeccaccnaans 35,000 15,000 15,000 43,000
Continental 8t0CKS. . ovcnareea. 100,000 105,300 7%,100 131,000
Indla afloat for Europe........ 35,000 33,000 ©5,000 10,000
Egypt, Brazil, &e., afloat...... 56,000 56,000 40,000, 52,000
Total East India, &c....... 473,000 352,300 270,100 454,000
Total American..........- 9,951,205 2,105,233 2,119,919 2,119,143
Total visible supply -.e-..- 2 751,205 2,157,058 2,120,019 2,603,113
Price Mid. Upl., Liverpool .... 5 ad. SEITNIR 5lia. H13ad.
Price Mid. Upl., New York.... 101zc. RULITCH 97,6C. 107 ¢,

%~ The imports into Continental ports this week have been
80,000 bales. '

The above figures indicate an 7nerease in the cotton in sight
to-night of 266,617 bales as compared. with the same date of
1886, an {ncrease of 334,186 bales as comnared with the corres-
ponding date of 1855 and an increase of 151,062 bales as
compared with 1884 )

AT THE INTERIOR TOWNS the movement—that is the receipts
for the week and since Sept. 1, the shipments for the week,
and the stocks to-night, and the same items for the corres-
ponding period of 1886—is set out in detail in the following
statement.
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* The figures for Louisville in both years are *“‘nct.” [This yeui's

figimies estinmted. ‘

The above totals show that the c¢ld interior stocks have
inreased during the week 25,560 bales and are to-night 37,554
Hales moré than at the same period last year, The receipts at

jitized for FRASER
b:/ifraser.stlouisfed.org/

the same towns have been 19,058 bales more than the same
week last year, and since September 1 the receipts at all the
towns are 274,161 bales more than for the same time in 1886..
(QUOTATIONS FOR MIDDLING COTTON AT OTHER MARKETS.—
In the table below we give the closing quotations of middling
cotton at Southern and other principal cotton markets for each

day of the past week.

Week ending CLOSING QUOTATIONS FOR MIDDLING COTTON ON—
D5

Nov. 25. 1~ gatir, [ Mon. | Tues. | Wednes. | Thurs. | Fri.
Galveston ... 953 955 953 95g ’ 9114
New Orleans.| 9914 9l 9l -0 ¢ 9hg
Mobile ...... 053 9og 996 015 . 996
Savannah ... 9% 9916 9%9¢ 7| 996 H 0dg
Charleston .. 973 9Ny 93y 93y : 07
Wilmingion . 97y 093¢ 953 034 = 973
Norfolk...... Y134 Oy 9 316 973 S 9154
Boston ...... 101 1010 101 101 = 1094
Baltimote ...] 104 @33 10 2% 104wl 10@33 % 1014w 3g
Philadelphin | 1093 1053 1053 1053 ~« 1053
Angista ..., 9995 91 9o 053 : 959
Memphis ..., O | O12 9718 9715 H 01
St Lonis.. ... 5)916 95’“; 9"’]6 99[6 ) 991,()
Cineinnati. .. Oy O3y 934 93y ) 93y
Louisville ... 004 998 953 953 ' 0953

RECEIPTS FROM THE PLANTATIONS, —The following table
indicates the actual movement each week from the planta-
tions. The figures do not include oyerland receipts nor
Southern consumption ; they are simply a statement of the.
weekly movement from the plantations of that part of the crop
which finally reaches the market through the outports.

Ve | Receipts at the Ports. ‘.,\'t'k at Imterior 'I'oll'ns.!l.'f"c‘ptsfrom Plant'ns.
Ending= | ‘5o, 18+, | 1897, | 1885. | 1888, | 1667, | 1885. | 1686, | 1847,
Ot 2L eee: 261,704126 1,818 271,700 181 .18’2§1H5,521 220,700 503,754 508,487 321,919
2. 1208,62731258 493/ 401,054 206 307,225 847 205,753 313,143 301,959 833,087
Nov. 4970473 271,665 280,174 256,611 279,634 01,081 824,77y 822,372 £22,383
w31 i22 08 2E3.660 301,000 239,481 317,097 817,022 255,315 811,543 546,661

¢ 18...,..:2704 ’.1:255,5%6 224 816 20:,201 337,180 354,791 209,751 288,079 322 558
@ o5 125002 280,262 219,38 340,405 866,073 409,428 201,060 50 5,162 274,022

The above statement shows—1. That the total receipts from
the plantations since September 1, 1887, are 3.269,147 Dbales;
in 1896 were 2.755.892 bales ; in 1885 were 2,749,837 bales.

o, —That, although the receipts at the outports the past week
were 219,358 bales, the actual movement from plantations was
974.022 bales, the balance going to increase the stocks at the
interior towns, Last year the receipts from the plantations
for the same week were 309,162 bales and for 1885 they were
291,069 bales. . z

AMOUNT OF COTTON IN SIGHT Nov. 25.—In the table below
we give the receipts from plantationsin another form, and add
to them the net overland movement to Nov. 1, and also the
takings by Southern spinners to the same date, so as to give
substantially the amount of cotton now in sight.

[ 197, | 1sse. | 1885 | 1884

Receipts at the ports to Nov.25 2,871,540 2 437,874 2,425,252 2,505,451
Interior stocks on Nov. 25 in!
219,918

excess of September 1o..... | 385,508 31%,018 321,555,
Tot. receipts from plantat'ns 3,260,147 2,705,802 2,749,837 2,755,369

Net overlamd to Nov. Looooooo. 204,955, 147,056, 153,156 93,274
Southern consumpt'nto Nov. 1i 85,000; 65,000, 60,000, 50,000
Totalin sight Nov.25...... '.’l.';,:,.'»(_),um‘;u,sm»,97~; 2,962,993 2,903,643
Northern spinners’ takings to‘ | |
NOVE 23 Ssnsandons susw . [ 602,146, 511,290, 518,321 418,737

.Itv will be seen by thquhm’e that the increase in amount in gight to-
night, as comparcd with last year, i3 579,124 bales, the incerease as

compared with 1885 is 537,109 bales, and the increase over 1884
is 616,159 bales.

WeATHER REPORTS BY TELEGRAPH.—Reports to us by tele-
graph tc-night indicate that the temperature has bzen lower
during the week, with frest and ice in some districts. Goed
progress is being made in gathering the crop, and our corres-
poundent at Palestine states that picking is practically finished
in Texas. The movement of the crop has been in some
measure interfered with by forest fires in Arkansas, Tennes-
see, &e., and by a railroad strike in Texas.

&alveston, Tevas.—We have had dry weather all the week.
The thermometer has ranged from 48 to 75, averaging 65.

- Palestine, Texes.—It has rained on one day of the week,
the rainfall reaching forty-two hundredths of an inch, Pick-
ing is finished here and about everywhere e's2 in the State.
Average thermometer 54, highest 74, lowest 34,

San Antonio, Texas.~The weather has been dry all the
weck, Picking completed, Average thermometer 61, highest
"8, lowest 44,

Ne:n Orleans, Letitsiana.—It has rained on cne day of the
weels, Lo rainfall reaching thirty-oae hundzedihs of an inche
The thermometer has averaged 61,

Shreveport, Louisiuna.—Rainfsll for the week two inches
and ninety-six hundredths, The thermometer has averaged
50, ranging from 3040 T2, ‘

Co'rembus, Mississippi~The weather has been very dry

du'ing the week. The thermometer has ranged from 12 to 704
averaging 40, '
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Leland, Mississtppi.—Telegram not received. .

Greenville, Mississippi.—It has been cloudy during the
week, with rain to the depth of eleven hundredths of an inch.
The thermometer has averaged 53, ranging from 36 to 70.

Clarksdale, Mississippi.—Telegram not received.

Vicksburg, Mississippi.—We have had no rain all the
week. Average thermomster 57, highest 64, lowest 27,

“Qloster, Mississippi.—Telegram not receivel,

Helena, Arkansas,—~We have had rain on two days of the
week, the rainfall reaching one inch and seventy-six hun-
dredths, Many farmers are through picking, and some have
brought in their last bales, Receipts falling off rapidly. The
thermometer has ranged from 22 to 72, averaging 49,

Memphis, Tennessee.—It has rained on two days of the
week, and still continues, The rainfall reached ninety eight
hundredths of an inch, Average thermometer 46, highest 71,
lowest 23.

Nashville, Tennssee.—We have had rain on two days of the
week, the rainfall reaching thirty-five hundredths of an inch,
Average thermometer 40, highest 51, lowest 34,

Mobile, Alabaina.—It has been showery on one day of the
week, the rainfall reaching three hundredths of an inch, Ice
formed on Monday., The thermometer has averaged 53, rang-
ing from 25 to 73.

Montgomery, Alabama.—We have had rain on one day of
the week, the rainfall reaching twenty six hundredths of an
inch.O The thermometer hasranged from 21 to 74, averag-
ing 50, .

Selma, Alabama.—We have had no rain all the week., The
thermometer has averaged 49, the highest being 69 and the
lowest 21,

Auburn, Alabama.—Rainfall for the week five hundredths
of an inch, We had thick fog on the 19th and 20th, frost on
the 2(st and 22nd, and ice on the 20th and 21st. The ther-
mometer has averaged 48,

Birmingham, Alabama.—Telegram not received.

Madison, Iflorida.—It has rained on one day of the week,
the rainfall reaching one inch and twenty-two hundredths.
The thetmometer has ranged from 22 to 73, averaging 51,

Mlgcon, Georgia.—We have had rain on one day of the
week,

Columbus, Georgia.—There has been no rain all the weels,
Tke thermometer has averaged 48, the highest being 63 and
the lowest 20, '

Savannah, Georgia.—It has rained lightly on two days

- and the rémainder of the week has been pleasant. The rain-
fall reach: d twenty hundredths of an inch. Ths thermom-
eter has averaged 50, ranging from 25 to 71.

Augusta, Georgiu.—Light rain has fallen on one day of the
week, the rainfall reaching thirty-five hundredths of an inch.
Cotton continues to come in freely. The thermometer has
ranged from 24 to 72, averaging 46.

Atlanta, Georgia.—We have had no rain all the week. The
first killing frost of the season occurred on Monday. Average
thermometer 41, highest 68, lowest 17.

Charleston, South Carolina.- It has rained on two days of
the week, the rainfall reaching twenty-seven hundredths of
an (i)x';ch. The thermometer has averaged 50, ranging from 28
to 67,

Stateburg, South Carolina.—Rain has fallen on twor days
of the week, to the extent of fifty-three hundredihs of an
‘inch, and- on Monday and Tuesday we had the first killing
frosts of the season. The thermometer has ranged from 24
to 71, averaging 466,

Wilson, North Carolina.—It has rained on o1e day of the
week, the rainfall reaching fifteen hundredihs of an inch.
The thermometer has averaged 45, the highest being 62 and
the lowest 28,

The following statement we have also received by telegraph,
showing the lwight of the rivers at the points named at 3
o'clock Nov. 24, 1837, and Nov, 23, 1836.

, Now. 24,87, Nov. 25,’86.

Feol. Tuch.| Frel. | ok,

New Orleans.......... Above low-water mark. 2 2 1 5

Memphis ............. Above low-witter mark. 2 3 6 8
Nashville . ............. Above low-water mark.| 1 2 a9 2
Blhreveport ........... Above low-water mark. 3 4 9 D
Vicksburg .......... .. Above low-water mark. | *L 9 1 7

* Below zero of gaugo.

INDIA COTTON MOVEMENT FROM ALL PORTS.—The receipts
and shipments of cotton at Bombay have heen as follows for
the weck and year, bringing the figures down to Nov, 24,

BOMBAY RECEIPTS AND SIIIPMENTB FOR FOGR YEARS,

|Shipments this week.| Shipments Sinee Jun. 1. [
[F= e S D

Year Great | Conti-
iBrivn.| nent.

1887( 1,000!
1836

Lireeip!ts,

e

This
Weeic,

i Oreat | Conli- -
Total.} Brirain| nent. Year.

—————

1,066,000( 9,000/1,5:1,000

Totul.

...... 1,000'372,000/69.1,000

36/ ... S,00UF 3,000325,000,6%%,000{1,016,000:2 1,000, 1.472.000
85 1 o00] L l,(i».,%(bfz'._’l,()()()’LT‘.Z,()()()’ (;n:;,m_)u'l,mm\lx,u:.u,um);
1834} 1,000] 2,000 3,000'50%,000[655.00011,163.060! 91000 ,599,000 |
\——‘ —

According to tha foregoing, Bombay appears to show a
Eerease compared  with last year in the weel’s receipts,
of l;’,QUO bales, and a decrease in shipnients of 2,000 bales, and
the shipments since Jan. 1 show an increase of 59,000 bales,
he movement at Calcutta, Madras and other India ports for
the last reported week and since the 1st of January, for two’
years, has been as follows. ¢ Other ports” cover Ceylon,
uticorin, Kurrachee and Coconada, ’ sesecises Wil s

Shipments for the week:. Shipments since January 1.
Great | Conti- Great .
Britain. ! nent. Total. Britain. Continent.| Tolal.
Cilcutta—
1887 (oveic] cwmsmei ssssve | cemese 09,000 | 127,000 | 226,000
1886...... 1,000 ...... 1,000 62,000 37,000 99,000
Madras— '
i RC1olr (R E —— | messes | seemss 57,000 13,000 70,000
1886...... 2,000 ...... 2,000 39,000 | 5,000 44,000
All others— ! }
1837 ...... R I 1,000 1,000 87,000 | 35,000 ! 122,000
- 1 SN [ [ 1,000 - 1,000 66,000 . 52,000 | 118,000
Total all— ‘ i |
1837 ciwscs| swsses 1,000 1,000 | 243,000 175,000 | 418,000
1856...... 3,000 | 1,000 4,000 | 167,000] 91,000/ 261,000

The above totals for the week show that the movement from
the ports other than Bombay is 3,000 bales Zess than the same
week last year. For the whole of India, therefore, the total
shipinents since January 1, 1837, and for the corresponding
periods of the two previous years, are as follows :

EXPORTS TO EUROPE FROM ALL INDIA,

1887, l 1826, 1885.
Shipments - —
lo all Europe This Since This Since This Since
Jrom— weel. | Jan. 1. | week. | Jan.1l. | week. | Jan. 1.
Bombay ...._.. 1,000 ],(NH}.(N)O: 3,000(1,016,000 1 .()(N)! 693,000
Allother ports.) 1,000, 18,0001 4,000/ 261,000 (;,uoo} 221,000
Total ....... 2.000'1,1%1,000  7,000/1,277,000] 7,000 911,000

ALEXANDRIA RECEIPTS AND SHIPMENTS,.—Through arrange-
ments we have made with Messrs. Davies, Benachi & Co., of
Liverpool and Alexandria, we now receive a weekly cable of
the movements of cotton at Alexandria, Egypt. The follow-
ing are the receipts and shipments for the past week and for
the corresponding week of the previous two years.

et | s || e || e
Receipts (cantars)— | i 5
This \\'vo]{____' 150,000 / 200,000 , 120,000
Since Sept. 1 1,296,000 ! 1,152,000 1,213,000
i This | Since || This | Since || This | Since
| week.  Sept. 1: week. (Sept. 1.|| week. | Sept. 1.
i 1y
Exports (hales)— . ¢ | [
To Liverpool......... 1,000 97,000 11,0007 92,000 13,000, 71,000
To Continent ........ 5,000 4(;,00({: 5,000 ::4;,000i‘ 5,000 31,000

Total Europe ...... 19,000 113,000 '16,000/118,000! 18,000 108,000
* A cantar is 98 pounds.

This statement shows that the rec ipts for the we2k ending
Nov. 23 were 139,009 cantars, and the shipmonts to all Europe
19,000 bales.

MANCHRESTER MARKET. —Our report received by cable to-night
from Manchester states that the market is dull but steady for
both yarns and shirtings. We give the prices for to-day
below, and leave those for previous weeks of this and
last year for comparison :

[ 1857. 188¢6.
]
Cott'n . Colt’
| 326 Cop. l 81y Ihs. WUid. | 328 Cop. 81y Ihs. ._][L-dn
I’ Twist. | Shirtings. Uplds, Twist. Shirtings. Uplds
fd. d ;S. d. s od. d. d. d. & d. 8 a4 | qd
Oct.21 733 @8 D Tlou6 9 ol 1Tl T gD TlaaG Tlg 5018
“O29T: w8 15 TleG 9 | Bdyg Tl @ (b Tlaa6 Tla| Hdig
Nov. 4 733 ¢8 1D Tlbat 10 Dl (T35 ”’7“11'»|‘~’ Tlgat6 Tlu D
~ 411 TH @8N D Tlawb 10 | 51673 g@711!5 7T12a6 7la| Hlg
I8 TN a8y (D O8 a7 0 D9 (TS aN D Tlaab Tl 5%e
D Ta7 0O DOy |7 @S 5 Tlouti Tl' 5in

“25 71 wSi< 'H

Exports OF COTTON GOODS FROM GREAT BRI:AIN.—Below
we give the exports of cotton yarn, goods, &c., fromm Great
Britain for the month of Octoberin 1837 and 1886, as compiled
by us from the DBrit sh Board of Trade returns. It will be
noticed that we have reduced the movement all to pounds.

S I — — = ey

'lern & Thread , Total of All,
| N

("loth.
| 1857, [ 1886, | 18+7. | 1884 | 18%%. | 180
] il i

0COx omitted.

{ BT 1886,

The foregoing shows that there has been exported from the
Unitel Kingdom during Octobor 100,602,000 1hs of manu-
factured cotton, against 103,102,000 lbs, last ycar, ora decrease
of 2,800,000 11,

East Ixpiy Crop.—The following is from the Bombay Com-

pany’s Limite:d report of Oct. 21 :

Beports from the ditriets have heen satisfactory on the whole doving
the past fovtnight, Iain has fallen throachout the Bergs, just wirei it
was pegquired, snd the plants have been therehy nteriatly benelited, and
Wwith scasonable weather hencetorward a yield Hivile, i auything, less
than st yeur is eXpecteds The prospects of the Benaal erop Are re-
ported to bemove prowising, The weather recently s been ali that
conld he desired, which has helped creatty to repaiv the diomage done
some thine hack by excessive moisture, and the yvield now 1= Hiely to be
Lircer than was Litely expected Sould be the ense, Comptahs and Dhar-
Wirs are progressing satistactorily, but in ot parts ithere hias heen @
little too mueh rain lately. From Broach and Dhollera complaints of
Insullicient rain lave been received, and estimates of the prohable outturn
of hoth these crops have been considerably reduced diving the past fort-

night. The Broach crop, which once prowised to he very large - the
acreage planted being mueh greater than lust  year—is now expected to

Y J

) ; Lhs. b Lbs. o Yis, Y~ LDs. Lhs. Lbs, i Lbs,
October covue... [ 24,231 23,612 409,967 425415 74,530 TTH04 98,793 101,508
Stockings and SOCKS . cvt it tiiieiiiiitt cet it irree e 153 196
SUNArY AFLICIeS. it i i i i i e e e 1,670 1,700
Total exparts (:;Ltrtj)n I{l‘lj’}llf:!i{f}!ﬂif:‘l. So8 S assgses nebs s smame sieene v lr.f Q,if({:{ 1})3,1}9“3
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e ouly half of what it might have been with seasonable weather. but N i et - S Total bales,
should rain fall hetween now and the end of N ovember prospects will im- B‘\L,}:mé)f“""rﬂo {AIV‘; é’?}‘l’}(’}"“’O’t‘;l““lf'l‘dlil‘('ﬁll’lll‘;“1' 923 --------- eee 890
ve, and the same may be said of Dhollera. Both erops are expected to TO klnotlxl\l'(/-r *)1 (im?it;*am A qt::tte (()‘t e 4»:1’._* ------------ 1,543
early this season, but on the other hand Bengals and Oomras are ¢x- BO"T?)\"—I-TO ('Lli{'ér' ol okl Ctatonin’ 1 Uz)l ........... 445
pected to be a fortnight to three weeks later than last year. . b’l‘o-\'armou ot 11)01' 's"téu'm‘c 1_ ‘Yill'lll()l‘l 15 e 1’(1)?1.
JuTE BUTTS, BaGGiNG, &c.—The market for bagging has To Annapolis, per steamer Brunswick, 10 ....... . R 120
been only fairly active, the orders being for jobbing wants. PHILADELPHIA—To0 Liverpool, per steamers British King, 1,330
Pricez tead 11 ti 554 537c. for 114 1b ... Lord Clive, 1,572 ..ocoonnenr - vt oo e e SRS S 3409
ice ,are steady, &€ €rs qu?,lng h2ge.@n7gc. 10 2 *9 To Antwerp, per steainer Nederland, 770 cevecae coeenen o =20
gc.@614c. for 134 1b,, 6l5c.@6c. for 2 1b. and Tc.@71c. for e
standard grades. A light trade 13 doing in jute butts. For TOtAl.caennennnnn concnn aomn v PO, SPRE P 222200,130

r grades quo‘ations are 2}4c.@2'ic.
q 78

qualities 214c.@?3g¢c.

and for bagging

THE EXPoRrTS OF COTTON from New York this week show an

imcrease compared with last week, the total reaching

26,182

bales, against 21,602 bales last week. Below we give our usual
table, showing the exports of cotton from New York, and the

direction, for each of the last four weeks: also the totale
and direction since September 1, 1887, and in the last co

$he total for the same period of the previous year.
BIPORTS OF COTTON (BALES) FROM NEW YORK BINCE SEprT 1

xlporte

ump

10 7

l Week ending—

Ezported to— 1 Nov. | Nov. Norv. Nov.

| 3. | 107 17. | &

Total

Same
period

gince |previ'us
Sept. 1.| year.

Dther British ports.....; 3,419, 4,593 ...... 4,362] 40,074,

9.56¢.13,794 11,968 10,774 141—.2461153,924

26,344

TOTALTO GT. Bt ITAIN.. 12,—623?,'18,389!11,96515,136 181,320 180,268
|

BAVLe. .. voee cacnemee--. 1,633 1,877 2,658 1,236 13,608 18,279
Bther French ports.....| ------ l ...... e 1C0,  -eee--
POTAL FRENCH. ccutaa-. | 1,633 1,877 '2,658l 1,236 13,798‘l 18 279
Bremen..-...........,..l 52| 50| 150 1,0000 4,314 12,657
BAMDULE »onennnnnaneeer| 2,841 5,tE8 2,142 3,759, 37.855 383,611
DLHer POTtS. ccceeaeennn- 6.997 5,390 3,981 4,892 39 234 - 23,720
20TALTO No.EUROPE..‘i 0,890 11.1‘.28l 6,273 9,651, 81,403| 70,9¢8
B,70,0p'rt0,GHDUIUT,&C] ceanon ) <onnet R R——— 1.887| 2,050
:pn otllx)er ............ ol B98B! seewes | 703 159 8,182 3,672
POTAL BPAIN, &C ecun- 3.138\ ... 703 189 7.089) 5,122

®raND TOTAL ..

.27.646?31,392 21,602 26,182(283,590 275,267

THE FOLLOWING

ARE THE GROSS RECEIPTS OF COTTON at

XNew York, Boston, Philadelphia and Baltimore for the past

week, and since September 1, 1887.

|
\ NEW YORK. \ BOSTON. iPBILADELPK'A‘ BALTIMORE.
] ipt 1 \e ~ '
‘;::,:_' ‘ This @ Since | This Since | This Since | This | Since
| week. Sept.1. | week. Sept. 1. | week. Sept.1. | week. Sept.
. Orleans.. 7,160 102.209‘i ...... vovones] wesmne]  weeeen ‘ ......
POXAS ... .. L 11941 142457' .eev o] eees ) [ RSO B
hvannuh..i 13,702 130,404, 1912 24,935: ...... ll,(’)z')ﬁ‘ 3,725 20,314
Bobile... o] eeeees | e | voe | somioms R e ]
Plorida...... 301 L O ML CIR TS SR ELTLE
#89p. Carolina 8,754 (’0.985"| .............. ' 399 2611 ...... i
®>.Carolina' ...... 12,1321 ceoees] oreenee \ ............ I 260" 955
Wieginia...., 9,634 70,628, 3,041 3 i.733‘ ...... 2,494' 3,403 37,379
BWorth’'n p'te ..c... 42 12,53| T5508] ceeer| eeeen - L.
Ponn. &C... LO1,186, 3.4()0‘ 3,145 21,410 786 5,280,. 827 2,717
Fereign..... 802 LI38 ... ..o L wenied]  wowwes R -
Pnis year. 51,280 524,381 x0451 155,634 1185, 22,043 8,215 - 61,365
Bast veAar.. 54.15’7‘ 511.871 14880 132,855 5.351: 41,985 12,1;’)0e 60,7v9

SHipPING NEws.—The exports of cotton from the United
8tates the past week, as per latest mail returns, have reached
200,430 bales. So far as the Southern ports are concerned, these
are the same exports reported by telegraph and published in

g$he CHRONICLE last Friday.

With regard to New York we

sclude the manifests of all vessels cleared up to Thursday.
Total bale-.

NKw YORK—To Liverpool, per steamers Adriatie, 1,126....
Aurania, 1,106... Egypt, 2.080. ... Hipparchus, 1,305....
Pennsylvania, 733.. Spain, 9 641....Wisconsin, 1,773..

Té Hull, per steamer Buflalo, 3.667 . .ciceaicnce coniane

To Leith, pev steamer Critic, 300 . cciceivmaaeccramaccnacnancce
To London, per steamer Egyptian Monarch, 293 . cceaaen coann
To Havre, per steamer La Bourgogne, 1,236 ..o vaeiienns z
To Bremen. per steamers Fulda, 200 .. Saale, 300 ... ...
To Hamburg, per steanmers Australia, 714.... Moravia, 3,045

To Rotterdam, per steamer Rotterdam, 1,255 cau e aeannnn
To Antwerp, per steamers Belgenland, 1,315.... Vaderland,
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To Christizana, persteamer Thingvalla, 302.cc.icaiiaaeenan.--

To Naples, per steamer Sidoninm, 109. .. ceeiemaeann cecmene-
REW ORLEANS—TO Liverpool, per steamers ITaytien, 5.201....
Niceto, 5,361 . Professor, 6,250 Scholar, 3,607 .cae.an.

To Havre, per steamer Austerlitz, 4,003 o coeaiiiaiiian onee

To Bremen, per steamer Mareh, 5.470... Worcester, 3.752..

To Reval, per steamers Crown Prince, 1,410....Europa,
6,340... Glenmavis, D876 . coocican cor waienmesosomee

To Genoa, per steamers Acubi. 3.432. .. Amy Dora, 1,514
BORILE—To0 Liverpool, per steaner Heraclides, 7,277 ... - -vn
8AvANNAII—To Liverpool, per steamers Anjer Head... 5,500....
W10, 4,012 e casod s s s smormmneccen dassas s emedamennnucansoss

To Bremen, per steamer Wolviston 4,400.......... e reaeaas

To Reval, per steamer Sylvia, (S35 (113 F R

To Biiveclona, per steamers Coronilli, 1,900.. . Winston, 3,100

To Santander, per bark Chondor, 1000 e e icieiieaaaaeeees

To Genoa, per steamer Coronilla, 1.850....... s TR s 8
CHARLESTON—TO Liverpool. per steamer Lemuria, 4,339 cceae.-
To Havre. per steamer Pera, 6,113 . ccae.- etemeccasemraane

To Sebastopol. per steamer Paxo, LOIR (L. e
@ALVESTON—TO Liverpool, persteamers Bellini, 1,350, . Countess,

5.936  Cyvpiirenes, 4,902 C__Galveston., 9,269, ... per Bark
ViICtorin. 1.330 oo ceciamameice s meemmen e nne ey e e e
To Bremel, per steatiers Merchant Prince, 1.100... Ocean
Prinee; 1,227 coveeoicammmaoncociansezsesnse sos comssmnenns

WiLMINGTON—To Liverpool, per steaer
NorRroLL—To Liverpool, per steamer Enrique, 5,710 ...
WesT Poixt—To Liverpool, per steainer Powhatt:in, 6,530, ......
NEWPORT NEWs—To iiverpool, per steanier Duke of Bucking-

AT, D00 . L ccavemirmaar e nananne cens B

10,774
3,667
400
295
1,236
1.000,
3,759
1,255

3,335
302
159

20,427
1,005

14,222

o

The particulars of thes. shipm nts, arrang: d in our usual

| form, are as follows:

Rotler- Sebas-
dam, topol,
Annw'p; Barce-
Hull, Brem. Chris- lcna Genon

Liver- Leih & and tliana & &£San- and >

pool. Lond. Havre. Hamb. Reval. tander.Naples. Total

New York. 10,774 4,362 1,236 4,759 4,802 ...... {59 26,182

N. Orleans. 20,427 ...... 1,005 14,222 16,656 ...... 7,996 63,306
Mobile ..... T OTT  sesdom swweips Foamms  esemas” Sfoes
Savannah . 9,012 ...... ... 4,100 6,163 6,300
Charleston. 4,339 ...... 6,113 cecear  ace--- 4,948
Galveston . 21,792 ...... «eceee 8.337 weenae GeweEe
Wilmingt'n 3,184 ..ocee ceeeie eeee- ceess c-emee
Norfolk ... 9,710 ceceee ceccee emcmee setmEe sseeee
WestPoint. 6,050 ... W eemies sesess memase T —
Newport N. 5,800  .cocee cemaee -ozocs smiees .
Baltimore . FS15 1) IR 1,543 kL - -
Boston..... 1,091 cceeee cmecee ee- eee o cem:  eeess -
Philadelia. 3,102 ...ce eeeces eeee- .. TT0 eeeea.

Total...100,833 4,362 11,354 33,251 29,226 11,243 10,005 200,430
Included in the above total from Boston are 156 hales to Yarmouth
and 40 bales to Annapolis.

Below we add the clearances this week of vessels carrying
cotton from United States ports, bringing our data down to
the latest dates :

GALVESTON—For Vera Cruz—Nov, 13-—-Steamer Whitney, 1,300.

NEW ORLEANS-—For Liverpool,—Nov. 18—Steamer Sculptor, 2,997....
Nov. 19--Steamers Navarro, R,250; Venezuelan, 2,492 ceweNOV, 21—
Steamers Kimberley, 8,010; Red Sea, 7,865,

For Havre—Nov. 19—Steamer Glenmarvan, 7,511..Nov. 22—Steawmer
Canton, 4,433 ; Ship Caldera, 5,104,
For Bremen—Nov. 18—Steamer Atrato, 8,649.

SAVANNAH—For Liverpool—Nov. ‘90__Steamer Chiswick, 3,656.

CHARLESTON—Lor Havre—XNov. 91—Steamer Camellia, 3,500.

For Bremen—Nov. 183—Steamer Laurestina, 5,100,

WILMINGTON—For Liverpool—Nov. 19—Steamer Helmnsley, 5,500....Nov,

: ou—Steamer Carn Brae. 4,901, )

NORFOLK-—For Liverpool—Nov. 19—Bark Blanche, 3,165... Nov. 23—
Steamers Ponea, 5,162 Sahara, 0,140,

WEST PoIiNT—For Liverpool—Nov. 183—Steamer Federico, 4,749,

BosToN—For Liverpool—XNov. 15—Steamer Venetian, 3,687. .. .Nov. 16—
Stemmers Michigan, 4,062; Pavonia, 1,254....Nov 13—Steawer
Palestine, 1,770, -

For Yarmouth—Nov. 18— Stewmer Yarmouth, 6.

BALTIMORE—For Liverpool—Nov. 19-—Steamer Moent nore, 2,867,

1'or Bremen—Nov. 15—Steamer Donau, 510.
For Rotterdam—Nov. 18—Steamer Lero, 100. -

PHILADELPHIA—FOr Liverpool—Noy. 22—Steaner British Prince, —

Below we give all news received to date of disasters to ves-
sels carrying cotton from United States ports, &c.

KIMBERLEY—steanier (Br.), at New Orleans for Liverpool.—At 10 P. M.
Nov. 21st a fire was discovered in two hundred bales of cotton
stored in the bunkers ot steamer Kimberley. She had 8,360 hales
of C()tt(ﬁl on board and was to sail next morning. Damage reported

. as small. .

WINCHESTER—Steamer (Br.)—A dispatch from Bermuda, Nov. 17, states
that steamer Winchester, from New Orleans for Sebastopol, which
arrived at St. Georges Oct. 2.4, with cargo on fire, was lying along-
side the whart - there on Nov. 17, where the whole of cargo
was being discharged, ahout one-halt of which is badly burned and
wet. Government divers had examined the veéssel's bottom, and
their report was awaited to ascertain if she sustained any damage
from getting ashore while coming into port.

A tire on the new wharf at Galveston Nov. 20, damaged about one
ihousand bales of cotton, part of the cargo of five steamers. The
steamers escaped with small damage. ‘

Cotton freights the past week have been as follows :

! Satur. ‘ -Mon. Tues. | Wednes.| Thurs. | Fri.-
, s
Liverpool, steam d. 1lgy Bau@llgy] P32 B30 s )
Do sail...d.] <. Sa — oows : cens
Havre, steam....c.l 716 16 16 718 ! 118
Do sail .....e.l  .eee
Brewen, steam  ¢. 33 33 33 3 : 3
Do  sail..... c: . . .
Hamburg, steam e} % . 33 33 38 = %
Do~ sail...e| ... vaes | | eaes T A coer
Amst’d'm, steam ¢.| 40* 40* 1 40" 40" § 40*
Do via Leith.d.|  .... p— . « caee
Reval, steam ....d. 1129z 1390 13290 14290 : 13 2%
Do sail.c.. .d ool e amiae — : .
Barcelona,steamd.! 732 32 | a2 732 ¢ 38
Genoa, steam .. d.. 732 T30 T32 32 : Ts3
Trieste, steam.. d.° 11 R 1y 1y : 4
Antwerp, steam d. '8 @530 @by gy 1 llgy : 115

* Per 100 1bs. .
LivE&POOL.—By cable from Liverpool we have the follow-
ing statement of the week's sales, stocks, &c., at that port.

.

We add previous weeks for comparison.

IR

{ ' b s
| Nov. L. Nov.11: . Nor.13. | Now. 25

e = —— - —
Sales of the weeK......... bales. 63,0000 83,0000 61,000, 43,000
Of which exporters tm)k....‘ 6¢.000 S,000 6,000 2,000
Of which speculators took. .. 14,0000 11,000 10,000, 2,000
SaleS AMELICHN « o meeeenenanenns | 410000 52,000, 35,000, 32,000
Actual eXPOort..cooeeriaeaeneans | 24000 11,000 12,000 13,000
Forwarded .....oe.... ieesees L S00000 27,000 30,0000 30,000
Total stock—Estimated......-. | 4340000 417,000 4890001 553,000
S ehieh American—Estim‘d, 231,000, 247,000, 293,000; 361,000
Total import of the week...... L T91.000 113,000 129,000 150,000
Of which American.......... L 7R000.  R7,000  107,0001 127,
Amotnt afloat. . ceoeeeeaeioans 26,000 263,0000 262,000 239,000
Of which American.......... L OSER000 250,000 213,000! 227,000
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The tone of the Liverpool market for spots and futures each
day of the week ending Nov. 23 and the daily closing prices
of spot cotton, lnve,been as follows

| ( I f ! .
Spot.  'Saturday Monday.| Tuesday.’ Wednes. Thursd'y.; Friday.
Alat i
13@%{}‘3‘;, § Quiet. | Fressed | greaqy. |Harden's. 3%%%?;'3301 Firmer.
2: M. ) . |
Mid. Uplds. e 5l 51y 5o Slz 5916
Mid. Orl'ns ()05 5918 BT 5916 3918 | 993
Sales....... 7,000 8,000 8,000 | 12,000 10,000 | 7,000
8pec. & exp.; 1,000 1,000 1,000 1 1.000 ! 1,:)00 | 1,000
Futures. T !
Market Steady at | Easy at | Steady at | Steady at Steady at \Steady at
.)_.‘ gt 3-64@ 4-64 2-64@3-64 | partially | 2-64ad- | 1-64ad 1-64 de-
12:30 P.M. ) "advance. | decline. | 1-64 adv. | vance. | vance. : cline.
Market Barely n uiet and | Quiet and
4 P. M. % - Hasy. steady. Firm. Easy. }Qsteady. | “steady.

“The opening, highest, lowest and closing prices of futures at
Liverpool for each day of the week are given below. These
prices are on the basis of Uplands, Low \Ilddhn" clause, unless

otherwise stated.

I The prices are given in pence and 6Lths, thus:
4 v3-64d., and 5 01 means 5 1-64d.

4 63 means

Sat., Nov. 19, Mon., Nov. 21 Tues., Nov.22.

Opm'High Low.{ Clos. Opgn!Hiqh'Low.IClos. Open!High Low.:(,'los.

d. |a |da|dal|ld|d|da|dl| d/|ad .l od.
November..[585(5685|5835|535|/580 530530 580|/532|583|532| 5-3
Nov.-Dec...[ 5811531531531 5‘61527‘526l527 *R291530 52:!: 530
Dec.-Jan ...[ 530, 5301530530 | 525 574‘525 5206 528|.)28 5:81528
Jan.-Feb...;580{530|530|530 525 528,52 '526 528 ;523|523 528
Feb.-March| 531|531 581531 52(5'526 526(526||528]520(528] 520
. Mar.-April. 532532532 |532|!1527 527 |527|527||520 530|529) &3
Arril-May..' 534|534 534 |5314||520/520|520|520 {531 |532|{531] 532
May-June..| 536536536536 (331|531 531 (5311533534533} 234
June=July..[ 538|538 633|538 533‘533i533l5331 5351536 5351 536

Wednes., Nov.23., Thurs., Nov. 24./| Frl., Nov.:2j.

Open! HighLow.| Cos.| Open High | Low. | Ctos. | 0pen. High|Low.|ctos.

d.|d |d|d]| a d |da|d| a& d | 4 @ d
November..| 536|536 | 536 536.i'534;534 533|:83|/538 537’536[ 537
Nov.-Dec...|583|533 532|532 /531531 531 521|533 534 5‘33i 534
Dec.-Jan....| 532532531 (531({ 530580520529 ,/532:533 532! 538
Jan.-Feb. ..} 532|552 (531|531 5305530 5201529!/532 583,532 533
Feb.-March 532532532532 531 531 530533533 533 533 538
Mar.-April.ibM 534(533|5383 i532§532 532532538 535! 534‘ 535
April-May .!586{236535|535 |534{534 584|534 536 637 536| 537
May-June..| 588538587 |537 (/536536538 |-36/|538.539 533 53V
June-July.. 540l540 539|539 5&3:538 533 588‘ 540 541 540 } 541

l { I )

BREADSTUFFS.
_ FrIDAY, P. M., November 25, 1887.

The flour market for the past we.k presents no salient fea-
ture, It has not been found practicable to maintain an

advance in pric s to correspond with the higher prices recently
paid for wheat, The export buye:s would not go on except at
old prices, and the local trade was quiet, as it usually is in a
holiday week, To-day the market was quiet.

The wheat market has shown less activity and excite nent
in‘its speculative features, though the volume of business was
quite large, Prices have been variable and ursettled. On
Monday reports that the fall sowings in the Northwest were
suffering from drought save a fresh impulse to the buying for
the rise, but dull foreign a lvices caused depression on Tues-
day. On Wednesday buying for the rise was renewed with
vigor, and the decline of Tuesday nearly recovered. To-day
the market opened dull and weak, but from sympathy with

corn it became steadier,
DAILY CLOSING PRICES OF NO. 2' RED WINTER WHEAT.

Sat.  Mon. Tues. Wed. Thurs. Fri.
December (leh\'erv ........ 87 88 37 873 : 87
January delivery......... . 8813 8913 883 39 K B8=73
February delivery....... .. 9933 90y 90 9013 py 90
March delivery............ 90 913 91l 911 = 911y
April delivery ............. 91 921, 921y 9oy = 0233
‘May delivery .............. 921> 935% 9313 933y = 9314
June delivery.....ceeeee... 9273 933, 031 93 L : 9353
December '88 deliv ery . 9573 963y B *-5 967 : 9612

Indian corn was vanable in the first half of the weuk but
on Wednesday was quite active and buoyant, To-day there
was a further sharp advance, the effect of an active specula-
tion for the rise,

DAILY CLOSING PRICES OF NO. 2 MIXED CORN,

Sat. Mon.,  Twes. Wed. Thurs, Fri.
December delivery ........ 5558 H6l 557 561 = 5758
January delivery.......... 5618 5673 o06la 5714 = 5833
February delivery......... 061y o7 DU 5735 == 585 ‘~;
May delivery.......ceuu... . 574y oms 5773 583y - 591

Oats have sympathizad with corn, and to-day were decxded-
ly higher,

DAILY CLOSING PRICES OF NO. 2 OATS.
Sat, Mon. Tues. Wed. Thurs. 2
December delivery ........ 3473 3513 3473 3?)({3 xh:)s '.f")r’}a
Jan&mr; delivery.......... 35% 3531 35l 3553 3 3633
May delivery.. ...cveeeee.. 36% 3713 37 37% 4o 33

BASER

Barley is ursettled, with buyers and sellers apart. Barley

malt has readily brou ght full prices.

EXPORTS OF BREADSTUFFS FOR OCTOBER, 1887.—The fol-
lowing, made up from the statement issued by the Bureau of
Statistice, shows the exports of domestic breadstuffs from the
under-mentioned customs districts of the United States for
the month of October in 1857 and 1836; and for the four
months since July 1, 1887 :

i . October. ’ 1887.
Ezxpts, 7
Breadstufs Bpts 1897 ! 1882, | Four Months.
| | :
:Qu'nlities! Value. Qu'ntities; Value. :sznmmx | Value.
Barley, bush. | ; 3 | | 3 [ 8
New York 20, 18 30,170, 24,051 226| 158
Boston....... ol e T | swnsessn|  sneassan]  ae eeess|  asseiseell  seseRens
Philadelphia..... b aide ok I sswessel  seesswes]  seesmed]  sesesees } ........
galtlg?re ....... | eeeeens R — b gewaneas]  evneseses 42 60
eWOrleans. ....| v.eeveerl weer 0 iie iel eveee]l evereee] e
San F.&:‘Vil'm’tel 32,059 15,740 368,840 242,250 150,763, 83,948
Other cus. dist’s*| ........ I seeescanl  elevanes [ ....... 9| 11
T%tal. b;)mﬁy.. L.l 82,085 15758 3wy, owi 246,331 151,040 84,177
orn, bush. | ' !
New & OFK e covione l 1,123, 404 557,337 1,833, 7"0[ 632,234 3, 661 545t 1, %9 869
............ -19 5)50‘ 104,440, 342 133I 186,861 t_ai §3
Philadelphla.. g 1 01’% 5,430 5,348 3.051 55 378 2.'4 478
Baltimore.... ... | 52509 20817 273598 126,120, 885,086 186,523
New Orleans..... P 393,% 05' 187,538 594,735 279,132 :'614‘9'2i 75!.953
San F.&EWil’m’te, 17.48: ‘| 13,008! 137{ 94 29, 749’ 21,5338
Other cus. dist's‘l‘ 683 6827 315,233, 742,770 2-8,037| 1,638, 638 728,823
Total,-¢cnrn.. B ! 2,489,695 1,241,803 3,202,562 1,515,549 7,7 2.),409: 3,761,571
Corn-meal, bbls. i I i
New \'ori{. i g I 11."573 31,723 9.712 29,794 46, 440‘ 132,434
Boston eeeeal 11826, 20,304 9.048 23185 47.285 116651
Phllﬂ.delphld ES 2-5 715 850 1,%20] 1.261] 3,511
Baltimore ... ... ! 180 510! 30 95 .’JM 1,541
New Orleans.....| 18 49 4 13 40. 140
San F.aWil’ v'te’  ........ U Gsemmsmis)  ewmsssie]  seammsEs)  wense seals s
Other cus. dist's*. 2,159, 1, 34‘5 2,685 7,671 9, 829' 23,917
Total, ct?rn)-mealf 25,223 66.799‘ 22,112 62,475 105,375] 273,544
Oats, bush. | !
New York ....... | 1658 5838 3a8 12921 57 990. 22,834
BOStON...........] 1920 . B4 30 127 815, 346
Philadelphia....- ! 1,27 461 1,519 623 3 730[_ 1,360
Baltimore.... ..., ...)t) 111 _10 5 1,322 §u5
New Orleans. | 8 3 o o4 25 '83y| 322
san F.EWil'm'te 12,147 5,807 6,908 8,041 33972 16915
Other cus. dist's®,  ........p ool 300 240 28,315 7,241
Total, oa§sl.b ..... | esssll a2, 335 41347 18,685 126 956, 49,623
Oatmeal, 1bs. i )
New York ...... 122,184) 25780 2202250 0Au4 163, msl 3,888
Boston........... 171,14%] 5.1 iii; 222,550 5,585 717,001 18,489
Philadelphia.... 2001 1 .9 00-!, 3,250 £Ol) s
Baltimore ... ... L 178,910 5.‘50&5 ............... 343, 91() 10,9468
New Orleans..... Y e eeEeeEd I Bwenames siwis o]
San F.aWil'm'te, 10,200! 321 8,500 203 31‘8001 1,050
Other cus. dist‘s’ 140,000, 3,500: 2,873,000 53, o!»O 439,850 10,871
T(}%al owtmeal 6'20,642i 18,844 3,303,275 69,202] l‘(}w,i‘il: 45,232
ye, b : ! |
g ew b ork ........ 3i
Pnuadéx';SHm'..II.; e
Baltimore.... .... ....... |
New Orleans. .. | ........ |
San F.&Wil'm te, 526/
Other cus. dist’s*  ........ i )
T ﬁ% rty%. . .) ..... i 529! 415 3 4,421
"heat, bush. |
NewSoRe. | 1gnas 1 1’33 g0l 19308 La303u 14915008 12.000355
........... v 2,507| J182,7 ,492,9!
Philudelphla ..... | 381,327| 207,260 628,741 540 193] 3.473.848)  2824,542
Baltimore.... ... ! 322.559 260.890 803,339 869, 827 4,711,387 3,902,538
New Orleans.....| 53,478 45.313 104,188 88, 9‘#5. 1.152.850| 999,192
San F.&EWil'm'te 43688,654 435,867 2.746,073| 2.168.7 '.nl 6,334,269 6,178,198
Other cus. dist,‘s‘f 263,217 204,357 053.102| 508,200 4,308,4 ’7* 3,298,988
'I“o;}}z;n ;vf}')eat.i)b.., 3,402,649 2,755,334 6,941.370| 5,877, 2“"' 86.591,819] 31,598,617
eat-flour, bbis :
New YOrK........, 403606/ 1,720,484/ 804,780 1277 611 1,412.344f 6,000,315
Boston............ 140,679| ¢66,445| 223,186 1, 117, 9801 6872,012! 8,270,232
Philadelphia..... 65,962 293,792 A{ bt 93,2084, 222,445| 968,593
Baltimore.... ... 156,190 920,097 "(2, :30’1 5)2.}28‘ 1, 013, 093] 4,96d.05§6
gew ere:tn§. coee . 1,900 x 3,04 ts' 11,_539 17,243| . 83.1)&
an F.aWil'm'te;, 120,730 03 615 154 -086 620,535] 258, ')9” 1,210,208
Other cus. dist’s*| 87,037 381 890 83 027 ] .383,230, 337,005, 1,505,538
Total,wheat-flo’r| 1,008.784| 4,183,669 91633y 4.068.985; 3,957,739’ 18,004,549
Zotals. ! : i
{;ew York........ | e e 3.385.2.;4 ........ ‘ iig; z 5}’5. ........ | 20'833'3%2
1 1) 1 SRR R i e ve 90,487 ........ b1, B30I  cocvenes! 5,082,
Philudeiphia. ... ' IR tir | 3828.480
‘Baltimore.... ...| L35,173] ..uven.. | 9,048,819
New Orleans .. | S o I 1,834,643
8an F.&Wil'm’ te’ e BO330100 00 [ 7.512,705
Othercus.dist's’| ........| 889,383 ........ | 120088 ... .| 5,574,487
| .
Grand total | ‘11648804 ........ 53,826,807

* Value of exports from other customs districts for the month of Oct., 1837:

Brazos, Texas........ . R, $9,539 | Portland, Me.................. $771
(,hlcago. D08 0 vie s siniains siiee 256,713 | Richmond, Va................. 26,553
Detroit, Michigan............... 1684, 957 Yorktown, Virginia....... ... 99,923
Duluth, Minnesota.... ......... 209.39.) ——
Huron, Michigan................ 103,018 ! Total s sweessssmvansmssnes £8839,363
Miami, 'OB10:: csceei ssoies swesss s 18,500

ameane ]
NOTE.—This statement includes about 93 par cent of the entire exports vs vu.@
articles named from all ports of the country.

The followmg are the closing quotations :

. FLOUR.

Fine............ B Hbhl. $2 ‘.")Fr}‘. 50 Southern bakers' and

8upertineg ............ 250a@ 310 [ family brands...... $3 60 @$p4

Spring wheat ¢ \tl 1%. 280@ 320 Rye flour, supertine.. 325@ 3

Minn. clearandstra't. 38>@ 450 Fine................ 240w 260

Wintershipp’gextras, 2 85@ 3 20 Corn meal—

Winter XX and XXX. 3252 430 Western, &c.... .... 275w 295

Patents: ..css:00 senee . 42w 500 Brandywine........ 2900 2935

Bouthern supers...... 280 .i 10 . Buckwheat flour, per

South'n com. extras.. 325@ 350/ 1001bs. .. ........ 230@ 245

GRAIN,

Wheat— Oats—Mixed......... 35> @ 38
Spring, per bush... 80 @ 93 | White........ ...... 36 w 42
Spring No, 2....... R a R7 No. 2 mixed........ 36 @ 37
ed winterNo. 2... 87 @ 88 NO: 2 white. ue sees 37 @ 38
Red winter......... 78 @ 91 Barley—

White.....oa. ..., R0 @ 92 Canada No. 1 ...... 94 @ 97

Corn—West'n mixed. 54 @ 358l Two-rowed State.. 80 @ 83
West'nmixed No. 2, 571gz 53L ! Six-rowed State.... 85 @ 86
Western white._.... 7 @ 59 | Milwaukee No. 2... 85 @ 88
Western yellow. . 56 @ 58 Malt—sState, 4-rowed. .... @ 89
White Southern.... 53 @ 60 State, 2-rowed..... .... @ 85

Rye— Buckwheat.... ...... 39 @ 60
State & Pa., ® hush, 62 @ 6% |
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The movement of breadstuffs to market is indicated in the
statements below, prepared by us from the flgures of the New
York Produce Exchange. We first give the receipts at Western
lake and river ports, arranged so as to present the compara-
tive movement for the week ending Nov. 19, 1887, and since
August 1, for each of the last thlree years:

Receipts at—, Flour. l Wheat. I Corn. Oats. I Barley. ' Rye.

Chicago ..... 167,875|  513,1¢4! 779,514 801,987 472.053{ 23,388
Milwaukee. 40,718 403,32 28,720 53,800 270.285 6,223
‘Toledo ...... 4,028 159,043] - 40,78 7232 45.394’ - 8,845
Detroit...... 4,018, 1i9,643 20,647 18,465 63,624 ...
Cleveland. .. 4632 80,887 8.450 39,193 31.539 94
St. Louis..... 20.503’ . Jso,n:sol 139,383, 120,675 105,380 6,9:9
Peoria.... . . 2,200, 19,000,  130,450[ 224,408/ -~ 13,2.0 4,400
Duluth....... 80,419 950,993  ceeven]|  eeeend]  eeeeen s e
Minneapolis.]  ...... ‘ 1,998,600 ...l aeeed] 0 eeeee | ......

Tot.wk. '87.! 231,372, 1,607.833 1,156,975 1,268,752 1,006,973| - 41,024
Same wk.'86. ! 250.900, 3562542 1,139,401] 1,135,000 713,662, 50,410
Same wk.'85. 248,764] 2,525,309 1,612,708] 902,101 783,713, 76,678
Since Aug. 1. ‘ l

1887.... ... 4,070,850] 52,215,039 81,025,721| 31,474,034, 11,280,853 774,708

1836*%....... 8,117,203| 49,499,974| 84,866,324 23,605,174| 10,911,477, 1,085,932
_1885*....... 2,991,906, 81,813,041 81,020,143| 25,140,549 8,275,041 1,061,823

* Incfude one week extri.
Below are the rail shipments from Western lake and river
ports for four years:
1887. 1886. 1885, 1881,
Weel: Weelk Weelk Weel:
Now. 19, Nov 20. Nov 21. Nowv. 22.

FlOUT.eareaaieiae caann bbls. 379,003 189,235 149,762 221,470
Wheat.eaeoeaeeaan ooe. bush. 540,187 526,101 193,315 535,229
[ 610 5 | PN 386,293 343,083 612,793 1,006,932
OilS.csssvcssvmvses wisveses 1,003,651 624,H2% 718,717 713,709
BarleyY.:...ee: sssesess caess 447,979 364,087 397,31L 195,208
RYCciraae ceceeacencae caae 05,427 42,690 08,008 17,950

gl (1) 711 2,303,510 1,901,289 1,950,212 2,199,118

The rail and lake shipments from same ports for last four
weeks were:

Weel: Flour Wheat, Corn, * Oals, Darley, Rye,
ending— bbls. bush. bush. © bush. bust. bush..
Nov. 19,'87. 514,238 1,903,239 1,203,303 1,317,256  HO7,979 25,427
Nov.12,'87. 456,131 1,753,539 1,822,901 1,290,851 H95,921 51,6306

Nov. 5,’87. 490,754 2,019,235 2,194,853 1,337,973 160,056 30,147
Oct. 29,'87. 466,982 1,752,871 2,360,698 1,531,596 526,531 67,830k

Tot. 4 wks..1,9358,105 7,511,788 7.HR1,788 5,177,706 2,090,737 175,101
4 weeks '86.1,580,134 5,725,610 5,739,61-L 3,181,085 1,536,122 133,411

The receipts of flour and gain at the seaboard ports for the
week ended November 19, 1887, follow:

Flour, Wheat, Corn, Oals, Darley, Rye,
At— hbls. bush.. bush. bush. bush. bush.
New York...... 139,552 1,031,012 702,570  5HH9,900 25:3,220 D,616

Boston.. ... .... 96,795 29,265 173,201 130,630 16,500 1,500
Montreal....... 11,793 114,161 21,304 12,631 A RO2 oo
Philadelphia... 30,033 62,085 3%,090 47,032 HT,000 2,100
Baltimore ..... TL,77 101,752 153,002 (510 180 155 TR . 1,975
Richmond. .... 3,605 15,200 . 1,883 D220 S 0D
Norfolk, Va.... 2,961  _.....  ...... © ceeoas zBosc: Emeles
New Orleans... 16,783 _..... 199,310 35,350 ..., ......

Total week. 377,213 1,356,808 1.237,505 850,365 331,522 11,6006
Cor. week '86.. 332,051 1,615,326 1,166,529 801,293 107,06L 15,001
The total receipts at tha same ports for the period from Jan,

1 to November 19, compare as follows for four years:

1817, *18R6. *18%5. FIRRA,
FlOUP: s s wesaws bhbls, 13,182,199 12,085,189 12,167,672 12,195,593
Wheat.......... buash, S0O,517,910 66,157,367 43,171,418 65,790,301
/1) 1 ) TR —_——— 13.256,310 73,059,831+ 77,013,091 42,157,531
QY. ss -csssamns wswn 33,3R1,633 35,131,278 89,150,151 30,17X,169
Barley . ceeeeae caenen. 4,179,131 1,997,321 D,109,006 - 4,215,232
RY G cms mmesrremus soes 676,161 D063,2.19 1,011,377 0, 100,1%3
Total grain..cs «vec.- 162,011,773 179,91 4,029 166,111,313 115,371,719

“* Include one week extra.
The exports from the several seaboard poris for the week
ending Nov, 19, 1837, are shown in the annexad statemont:

Exports , |
jr(I)m-— Wheat. ! Corn. | Flowr. O uts. Rye. Peus.
! Busk. l Dush. ' DBhls. Bush. Dush. Dush.
New Yorki 463,930, 123,370 76,736 1,099 L R 1,017
Bostnn._-i ...... 172030 47018 U SO
Norfolk .. . I ! S 0] GEESESY el mreseie
Montreal. 85,910, 12,656 25,1671 ceaal] aallas 86,150
Philadel .| 25,000, S I L 1110 S S R
Baltim'roe 4R,000 H.(:H)‘ 03,3261  soassil cissmef  ceeess
N.Orl'ns.f ...... | T 7,101 0 A S I T Y B .
N.News | ... b e (U b A O A
Richm'd .} ...... [ wosmes TR ISR ' ......
g_m:. Wila| 27,10, .1:;.3_1();;* 262,026)  LOOL Ll %108
mae time! }
1886, .. 1,412,205 650,375 189,726 DS s 71,516

The destination of the exports i3 as below. Weadd the
corresponding peried of last year for comparizon.

Flour. Whent. - I Co- . -
Erporis
for weele 12R7, 1=%165, 187, 1=%6. 1-=7, 1~=06,
lo— Weelk, Weels, Weels, Weels, Weels, Weels,
Nov. 19, | Nor. 20, | Noe. 19, | Nor. 20, | Nowe. 19. | Nop. 20,
DBols. Bils. Bush. DBush Bush. Desh.

Un.Kinc.| 177.003] 13R7750 IR 313 066.27L 821,759 458,053
Cont'nt .. AR AR 13,0290 411,027 115,911 90,7101 105,351
8.8 AN 18,730 20210 ceceenne]  crmsees 5,223 BT ¥
W. Indies| 19,610 S T IR R PRI 6,157
Brit. col's 17.919 O0A0)  cesemmns] seassemsl  ®iihmel | e
Oth.c'u'ts 1,190 403 1,1=38 2,000

Totall...l 202,026] 139,726 627,5-101,-11‘_!,‘.!151 430,103[ 650,375

b://fraser.stlouisfed.org/

BDIs.1961bs! Bush.60lbs' Bush.56 Ibs| Bush.32 bs Bush.481bs Bu. 56 bs,

The visible supply of grain, comprising the stocks in granary
at the principal points of accumulation at lake and seaboard
ports, and in transit by water, November 19, 1837 :

- Wheat, Corn, Oals, Rye,  Barley,

In store at— bush.. bush. bush. bush. bush.
New York.....ces 7,879,872 876,120 1,848,891 4,947 81,161

Do afloat...... 483,100 217,200 15,400 ... 118,500
AlDANY veeeeennaa. 2,000 23,000 45,700 29,500 62,550
Buffalo eeeeeooa. 2,519,343 621,591 105,830 77,612 750,358
Chicago .ca.una... 4,000,711 9U8,759 1,309,479 27,702 228,29¢
Milwaukee ....... 1,b23,%89 ... 39,139 21,945, 195,420
Duluth. .... ...... QTOB08L: s eeennE smmeems wewess
Toledo ..... e sess 1,694,690 50,078 26,363 18,989 17,646
Detroit ....... ... 642,600 120,930 37,418  ...... 32,090
OSWCHEO cenr cannn 82,000 70,000 ... 900  6Y8,800
St. Louis ........ . 95,612,690 567,373 1,148,307 14,957 74,490
Cincinnati........ 43,000 72,000 262,000 12,000 110,000
Boston ........... 50,348 103,584 379,397 756 8,515
Toronto..esee..... 49,335 ...... 7,720 4,219 194,103
Montreal .-....... 129,778 8,823 113,620 7,200 16,500
Philadelplia ..... 707,302 81,875 106,320  _..... ...
Peoria. ... ... ... 64,117 33,116 478,017 46,310 14,109
Indianapolis...... 226,010 _ 59,2060 214,110 3,200 ...
Kansas City...... 418,729 37,065 140,777 @ ii.es. 58,939
Baltimore ... .... 1,161,231 Q0L,79L sssmes 0 ssesen eeess 5
Minncapolis ...... 5,006,257 ciiiih eeeen 2 s s .
St Paul.cccocvoans FH0,000  cscacs 0 emsies smsess sedewwa
On Mississippi.... 18,700 20,880 39,680 ..., ......
On lakes ... ...... 1,317,580 R67,936 100,000  ...... 82,000

On canal &river. 1,352,000 1,56%,700 41,700 43,000 727,100

Tot. Nov. 19,’S7. 33.871,956 6,570,8%1 6,463,368- 313,267 3,171,777
Tot. Nov. 12,’S87. 37,233,857 6,933,369 6,550,006 275,516 3,215,569
Tot. Nov. 20,’86. 59,751,351 12,259,408 5,650,7:016 409,625 2,666,673
Tot. Nov. 21,'85t 51,535,343 4,140,202 2,966,216 630,627 3,039,045
Tot. Nov. 22,°S11 33,178,939 4,226,497 3,182,072 6Y5,448 2,446,91¢

t Minneapolis and St. Paul not included.

THE DRY GOODS TRADE.
, ~ NEw Yorx, Friday, November 25, 1887.
The dry goods trade has not shown much animation the
past week, business having been interrupted to some extent
by the intervention of a legal holiday—Thanksgiving Day.
There were comparatively few out-of-town package buyers in
tke market, and selections at firss hands were consequently
light, while the jobbing trade has subsided into the quiet con-
dition usually witneesed at this stage of the scason. There

wag, however, a steady movement in domestic cotton and
woolen goods on account of previous transactions, and staple
cotton goods in particular are very firmly held by manufac-

turers’ agents because of the actual scarcity of many descrip-

tionr, TFarncy cotton fabrics as dress ginghams, e r:ukers,
sateens, chambreyeg, &c., are largely sold in advance of pro. -
duction for the ccming season, and agents hold very liberal
orders for white goocds, cottonades, cawlet joans, &e., for.
later d. livery. Fancy holiday goods were rather less active
than of late in jobbing circles, but considerably more than an
average business has been done in th's connection the past
few wecks, Reports from most of the principal distributing
points in the interior indicate that both  jobbers and retailers
are coing a fair trade for the time of year, and collections are:

-in the main satisfactory.

DomesTic COoTTON GOODS,—The exports of ootton goods
from this port for the week ending November 23 ware 4,222
packages, valued at $276,450., These shipments include 2,0)2
to South America, 1,250 to China, 483 to the Wes: Indies
172 to Mexico, 109 to Aden, 68 to British Guina, 63 to IZarope,
61 to Central America, and 14 to all other countries, Since
the 1st of January the exports aggregate 170,827 packages,
valued at $10,374,343. Of this total China has had 79,908
packages,valued at $3,792.637; and 87,937, packages, valued at
$2,711,639, have gone to 8Bouth America, * For the similar
period of 1886 the exports toall ports reached 182,520 packages
and in 1835 were 160,455 packages, Owing partly to the de-
pleted condition of stocks in first hands there was a less
active business ia staple coston goods than in previous weeks,
tut there was a gouod steady movement on account of back
orders, and the tone of tho market continues buoyant and
stiongz., Leading makes ¢f plain-end colored coltors, cotion
flanrels, cottonades, csmlets, ete., are in many cases sold-
abead for months to come, and ag-nts declive to make con-
tracts £ r future delivery save *“ at value,” Print cloths were
in fair demand a: d prices have advanced to 3 7-16¢. for 64x0643
and 3~, for 56x€04, with tranzactious at these fizures, Stocks
last Saturday and for the thiee previous years were as follows:

: 1887, 1886. 1885, 188k

Stork of Print Cloths— Aov. 19, Nor 20, Nov. 21, Nor 22,
I 1d by Providence manuf'rs., 197,000 HT.000 201,000 407,000
Fall River manufacturers. .. 16,000 131,000 157,000 321,000

Providence speculators ...... 41,000 2,000 250,000 320,000
Qutside speculators (est)..... 50,000 25,000 75,600 150,000

Total stock (1ieces)eeeana.. 307,000 255,000 636,000 1,198,000

a




-cloths. »
and sateens were severally in fair request, but transactions

were almost wholly for later delivery.
white goods were rather more active, but table damasks and
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Prints were in light and irregular demand, but stocks are
well in hand, and prices a'e flrm in sympathy with print
Ginghams, seersuckers, Scotch z2phyrs, chambreys

towels ruled quiet in first hands,

DoMEETIC WooLEN Goobps.—There was a steady movement
in light-weight clothing woolens in execution of back orders,
but new business was restricted in volume, selections having
Leen chiefly confined to a few specialties in cassimeres, suit-

ings, cheviots and worsteds.

there was a light reassorting demand by wholesale clothiers
and jobbers, and cloakings were more or less quiet. Jersey
cloths and stockinets were fairly active in commission
circles, and desira~le makes are firmly held,
jeans and doesking were ia moderate request, as were satinets,

and prices remain steady.

fair demand for next season, but worsted dress fabrics wers

mostly quiet.

relatively small parcels to a fair amount, and there wasa
light business in carpets, shawls, skirts, wool hosiery and

heavy shirts ard drawers,

ForeiGN DrY Goops.—The market for imported goods has
ruled quiet, selectiors by jobbers and retailers having appar-
ently been gauged by actual requirements. Silk goods wcre
in meagre demand, and dress goods were lightly dealt in, a3 'L

were clothing woolens.

laces, embroideries. hosiery and gloves were distributed in |

moderate quarntities private'y an
q

the auc ion rooms, and desirable makes are fa'rly steady in

price.

Importations of Dry Goods,
The importations of dry goods at this port for the week
ending Nov. 24, 1887, and sinca Jan. 1, and the sime facts for
the corresponding periods of last year are as follows : |
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Banhers and Brokers Gut of Ilew Yorkh.

REW LNGLAND.

PENASYLVANIA,

SOUTHERN.

rewster, Cobb
& Estabrook,

BANKERS,
Ho. 35 CONGRESS STREET,
BOVKON.

WMEMBERR OF THE NEW YORK AND
EOB(ON S8TOCK EXCHANGES.
; ALSO,

‘Dealers in Mfunicipal, State, Railroad

and United States Bonds.

Irving A. Evans & Co.,

BANKERS AND BROKERS,
No. 53 STATE STREET,
BOSTON.

BOSTON, NEW YORK AND
STOCK EXCHANGES.

‘MEMBERS OF
PIIILADELPHIA

Btocks and Bonds RBought and Sold

-in ali Markets,

JOSHUA WILBOUR, (CIARLES YI. SHELDON, JR
BENJAMIN A.JACKSON, WILLIAM BINNEY, JR.

Wilbour, Jackson & Co.,

BANKERS AND BROKERS,
No, 52 WEYBOSSET STREET,

PROVIDENCE, R. L

Dsalers In Commercial Paper, Governmeont and
‘ather drst-class Bonds and Securities and Foreign
Hxcranyge. )

Private Telegraph Wire to New York and Boston.

PSR

T P S T Y YN

BALTIMORE,

Wilson, Colston & Co.,

BANKERS AND BROKTRSH,
(Members of Bultiinore Stock Exchange),
SALTIMORE, .
(INVESTMUENT and SOUTHERN SECURITIE3 2
@peclalty.)

Correspondence solicited and inforination fur.
nished.

N. Y. Correspondents—)cKim Brotkers & Jo.

FRASER

Rea Bros. & Co.,

BANKERS AND BROKERS,
AND DEALERS IN FOREIGN EXCHANGE,

425 Wood Street, Pitisburg, £*a.
MEMBERS

New York and Philadelphia 8tock Fxchanges.
Pitteburg Petroleum, Stock and Metnl Kxcuanga.
Private wires to New York, Boston, Philadelpk:a,

Baltimore and Washington.

E, W. Clark & Co.,

BANKERS AND BROKERS,
No. 35 South Third St., Philadelphia,

Rallroad, Mupnicipal and other desirable Investi-
ment Securities for sale.

Transact a gencral banking business. Allow inter-
88t on deposits.

Members of the Philadelphia and New York Stock
lyﬂxclk(mngea. and connected by private wire with INew

ork.

Gerlach & Harj es,

Successors to Narr & Gerlach,
BANKERS AND EROKERS
No. 1437 CHESTNUT BTREET,

PHILADELPIIIA,

Yembers of the Philadelphia and New York Btock
HKxchanges.

Cable Transfers, Bills 8t éﬂxch&lnge and Lotiers of
re

PITTSBURGH, PA,

ESTABLISHED 1871,

Whitney & Stephenson,

BANKERS ARND BROKERS,

No. 57 FOURTII AVENUE,
Oldest, it.qnuhnmmsrﬂ

WESTERN,

H. B. MOREHEAD, WM. FAIRLEY

H. B. Morehead & Co.,
STOCK, BOND AND NOTE BROKERS,

No.%51 WestiThird Sireet,
CINCINNATI, OHIO.

N.V. Stoek Mixchanva,

A. L. Hartridge,

SAVAlNNA‘]!, Gd\n’

SECURITY BROKER.,

Buys and sells, on commission all classes of Stocks
and bonds

Negotiates loans on marketable securities.

New York Quotatians furnished by private ticker
every tiftcen minutes.

ATLANTA.

Humphreys Castleman,

BROKER AND DEALER IN ALL KINDS OF
SECURITIES.

Bonds and Stocks bought or sold on commission.
Georgia and Alabama Securities specially dealt in.

Correspondents—Tobey & Kirk and A.Lutenhofer,
New York.

lieferences—Atlanta National Bank, Atlanta, Ga.,
and Kourth National Bank, New York.

C. W. Branch & Co.,

BANKERS AND BROKKRE,
STATE BANK BUILDING,

RICHMOND, VA,

Private wires connecting with Washington, Baltie
more. P’hitadelphia and New York.

TIHOMAS BRANCH & €O,
BANKERS AND COMMISSION MERCHANTS,
RICHMOND, VIRGINIA,

.Circulars ard information on funding the debts of
Virginia and North Carolina tree of cost; one-eighth
per cent charged for furding. Southern Railroad
and State and City Bonds bought and sold.

Robert Garrett & Sons,
BANKERS,

7 SOUTII STRERET,

BALTINMORE,

TRANSACT A GENERAL DOMESTIC

FOREIGN BANKING BUSINESH.

IETIRTS) o i Al SV,

No.

AND

EsTABLISIIED 1571,

P. F. Keleher & Co.,
317 OLIVE BTREET,
ST, LOUIS,

Dealers in Western Securities and Local Bonds,
S8tocks and prime Commercial Paper.
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Treust @ompanies.

Union Trust Company

OF NEW YORK,

73 Broadway, cor. Rector St., N. Y.

CAPITAL,= = = = = = = 21,000,000
SURPLUS,- = = = = = = $2,500,000

Authorized to act as Executor, Administrator
Guardian, Receiver, or Trustee, and is . 3

A LEGAL DEPOSITORY FOR MONEY.

Accepts the transferagency andregistry of stocks,
and acts ag Trustee of mortgages of corporations.

Allows interest on deposits, which may be made at
any time, and withdrawn on five days’ notice, with
interest for the whole time they remalin with the
company.

For the convenience of depositors this company
also opens current accounts subject, in accordance
with its rules, to check at sight, and allows interest
apon the resulting daily balances. 8uch checks pass
through the Clearing House.

TRUSTEES:
James M. McLean,
Ambrose C. Kingsland,
James H. Ogilvie,

Wm. Whitewright,
Henr%vA. Kent,
R.T. Wilson,

Wm. F. Russell, 8. T. Fairchild.

C. D. Wood, 1. H. Frothingham,
James N. Platt, George A.Jarvis,
D. C. Hays, C. Vanderbilt,
James Forszth. A. A. Low

Charles H. Leland, 4. G. Will{ams.
fdward King, R. G. Remsen,

H. B. Wesley J. B. Johnston,

D. H. McAlpin, Edward Schell,

G@eorge B. Carhart,
Chauncey M. Depew, Samuel F. Barger,
Robert Lenox Kennedy, Geo.C. Magoun.

EXECUTIVE COMMITTEE:

Amasa J. Parker

Wm,. Whitewright, G. G. Williams,
James McLean, E. B. Wesley,
Geo. C. Magoun, C. D. Wood

D. C. Hays, A. C. Kingsland.

EDWARD KING, President,
JAMES M, MCLEAN, First Vice-Pres’t,
JAMES H.OGILVIE, Second Vice-Pres’t.
A. OO RONALDSON, Secretary.
A. W. KELLEY, Assistant Secretary.

American Loan & Trust Co,

113 BROADWAY, NEW YORK.
Caplital, Fully Pald' ....... Fomiidana %$1,000,000

THIS COMPANY TRANSACTS A GENERAL
LOAN, TRUST AND FINANCIAL BUSINESS.

Receives Money on Deposit sub{ect to check, and
allows Interest on balances.

All Checks pass through the Clearing-house.
MAKES INVESTMENTS OF MONEY.

ACTS8 AS EXECUTOR, ADMINISTRATOR,
GUARDIAN, TRUSTEE, ETcC.

ALSO,ASREGISTRARAND TRANSFER AGENT.

8¥~ An Authorized Depository for Court and
County Treasurers’ Fund.

" ROWLAND N. HAZARD, President.

GEORGE 8. HART, Vice-President.
WILLIAM D. SNOW, Becretary.
JAMES S. THURSTON, Treasurer.

DIRECTORS:

GEORGE H. POTTS, WALLACE C. ANDREWS,
JOHN L. MACAULAY, IRA DAVENPORT,
JAMES M. VARNUM, WILLIAM D. 8NOW,
JOHN 1. BLAIR, JOHN D. KIMMEY,
EDWARD F. BROWNING, FREBERIC A. POTTS,
ROWLAND N. HAZARD, JOHN RoOSS,

GEORGE S. HART, ALEXANDER G. BLACK
WM. B. DINSMORE, FRANK C. HOLLINS,
ELIAS LEWIS, JR., THOMAS L. WATSON,
JULES ALDIGE, ELIAS C. BENEDICT,
STEVENSON BURKE, WILLIAM P. ANDERSON.

The Union Trust Co.,

611 AND 618 CHESTNUT STREET,

PHILADELPHIA,
Authorized Capital.coveevr vevveer venene....$1,000,000
Paid-up Capital..c.cveevevrennnncnan. - «ees 500,000

Acts as Executor, Administrator, Assignee, ete.
t1';l:1dlexecute|s trusts of every description known to

elaw.

Al trust assets kept separate from those of the Com-

P .

Burglar-Proof S8afes to rent at $5 to $560 per annum.

Wills kept in vaults without charge.

Bonds, Stocks and other valuables taken under
guarantee.

Refosltory for Western Mortgage loans, bearing 6
ang er cent interest. Principal and interest guar-
anteed.

Mcney received on deposit at intere t.

J. SIMPSON AFRIC\, Pres.; J.G. READING, V.-P.
MAHLON S.STOK K8, Treasurer & Secretary.
WM. H. PRICE, Trust Officer.

DIRECTORS.

J.SimpsonAfrica) Alfred 8. Gillett, |Joseph Wright,
C.P.Turner, M.D./Wm. 8. Price, John T. Monroe,
W.J. Nead, Thos. R. Patton, |J. G. Reading,
Wm. H. Lucas, |D.H.Agnew,M.D|Jos. I, Keefe,
Rob’t Patterson,|Theo. C. Engel, |Jacob Nayler, .
Thos. G. Hood, /Edw’d L.Perkins,|William Watson

S8amuel Riddle, GLEN RIDDLE, Pa.; Dr. George W.
R iy, HARRISBUKG,’a.; Henry S.Eckert, READING;
Kdmund 8. Doty, MIFFLINTOWN ; W. W. H. Davis,
DOYLESTOWN: R. K. Monaghan, WEST CHESTER.

Metropolitan Trust Co.,

MiILLS BUILDING, 35 WALL ST., NEW YORK.

PAID-UP CAPITALy = = $l,000,000
Designated as a legal depository by order of

Bupreme Court. Receive deposits of money on
1.merest.act as fiscal or transter agent, or trustee
or corporations, and accept and execute any legal
frusts from I:;ersons or corporations, on as favorable
erms a8 other similar companies.

THOMAS IIlLLHOUSE, President.

FREDERIC D. TAPPEN, Vice-Prerident.’

CHARLES M. JESUP Becretary. -

United States Trust Co.
. OF NEW YORK,
No.. 49 WALL STREET.
Capital and Surplus, =- - 86,000,000

This company is a legal depository for moneys -

paid into court,and is authorized to act as guardian
or trustee.

INTEREST ALLOWED ON DEPOSITS,
which may be made at any time and withdrawn
afterflve days’ notice, and will be entitled to inter-
est for the whole time they may remain with the
company.

Executors,administrators, or trustees of estates
and females unaccustomed to the transaction of
business, as well a8 religious and benevolent institu-
tions, will ind this company a convenient deposit-

cory for mone)y. .
JOHN A. STEWART, President,
GEORGE BLISS, Vice-President,
JAMES 8. CLARK, Second Vice-Pres't

TRUSTEES:

Charles E. Bill, Joha A. Stewart, George Bliss,
Wilson G. Hunt,|S.M.Bucki’gham,|William Libbey,
Thos. Slocomb, |H.E. Lawrence, |John C. Brown,
Clinton Gilbert, |Isaac N. Phelps, |Edward Cooper,
Daniel D. Lord, |Krastus Corning,|W.Bay'rdCutting
S8amuel Sloan, |S. B.Chittenden,|Chas. S. Smith,
James Low, |John H.Rhoades,| Wm.Rockefeller,
Wm. W. Phelps, | Anson P. Stokes,|Alex. E. Orr,
D. Willis James, Robt. B.Minturn,} Wm. H.Macy, JT.
John J. Astor, (Geo. H. Warren.

HENRY L. THORNELL, Secretary.

LOUIB G. HAMPTON, Assistant Secretary.

THE-

Real Estate Trust Co.
OF PHILADELPHIA,
1340 Chestnut Street,
CAPITAL, - - - = = $£300,000

Receives deposits ‘of money payable by check and
allows interest thereon; also receives for safe-
keeping securities and other valuables, and
rents safe deposit boxes in burglar-proof
vaults. )

Receives Trusts of every description, acting as
executor, gdministrator, assignee, etc., and
executing gurety for the faithful performance
of any trust or otlice.

Acts as Agent or Attorney for the sale or manage-

" ment of real estate, and insures titles to real
estate and mortgages.

OFFICERS:
President—FRANK K. HIPPLE.
Secretary—WILLIAM R. PHILLER.
Treasurer—WILLIAM F. NORTH.

Real Estate Officer—THHOMAS B. PROSSER.

DIRECTORS:

George Philler,
KEdward T. Steel,-
Charles W. Henry,
John F. Betz,

No.

Frank K, Hipple,
Henry C. Gibson,
Lemuel Coffin,

Beauveau Borie,
William M. Singerly. | Thomas Dolan,
John Wanamaker, R. Dale Benson.
. Solicitor—GEORGE JUNKIN.

The Brooklyn Trust Co.,

Cor.of Montague and Clinton 8ts.,Brooklyn, N.Y,
CAPITAL (FULLY PAID) - $1,000,000

This company I8 authorized by special charter to
ﬁt a.ts receiver, trustee, guardian, executor or admin-
strator.

It can act a8 agent in the sale or management of
real estate, collect interest or dividends, receive re-
gistry and transfer books, or make purchase and sale
of Government and other securities.

Religious and charitable institutions, and persons
anaccustomed to the transaction of business, will
find this Com;l)f,lng a safe and convenient depository

K

for money, LEY ROPEKES, President.
DMUND W.CORLIES, Vice-Pres’t.
TRUSTEES.

Josiah O. Low, (E.F.Knowlton,
‘Alex. M. White, |John T. Martin,
A. A.Low, Fred. Cromwell,
Alex. McCue, John P. Rolfe, |Ripley Ropes,
Mich’l Chauncey.|E. W. Corlies. Abram B. Baylis,
Wr, B, Kendall,|ii. E. Pierrepont,|H. W, Maxwaell,
JAMES R08S8S CURRAN, Becretary.
FREDERICK C. COLTON, Asst. Sec’y.

STOCKS and BONDS
At Auction.

(he Undersigned hold REGULAR AUCTION
SALEd, of all classes of
STOCKS AND BONDS,
* ON ‘

WEDNESDAYS AND BATURDAYS. -

ADRIAN H. MULLER & SON,
No. 1 PINE STREET. NEW YORK.

H’¥)K. 8heldon,
C. D. Wood,
Wm. H. Male,

-

COLORADO CENTRAL
Consolidated Mining Co.,

48 EXCHANGE PLACE,

PAUL LICHTENSTEIN H. R. BALTZER,
- Presndent. Vice-President,

\{Algms '%N. W. E. M.A,N'révs.
- ; reasurer. ecretary.
Eiibes . 0 3. W. BALL, Sup't. e 3R

Insuvance,

The United States 'Lifc

Insurance Co.

IN THE CITY OF NEW YORK,
(ORGANIZED IN 1850.)

261, 262 & 263 Broadway, New York

G. H. BURFORD, President,
J.P.FRALEIGH,Bec. A.WHEELWRIGHT, Ass’t Sec.

) Wwn. T. STANDEN, Actuary.

{All the profits belong to the Policy-holders exolg-
sively. -

All Policles issued by this Company are INDISPTT
ABLE afterthree years. .

All Death Claims paid WITHOUT DISCOUNT as Soon
as satisfactory proofs have been received. :

-This Company issues all forms of Insurance, in.

cluding Tontine and Limited cn-Forfelting) Ton-
tine. .
One month’s grace allowed in the payment of
Premiums on Tontine Policies, and ten days’ grace
on all others, the Insurance remaining in full foreg
during the grace.

Absolute security, combined with the largest libere
ality, assures the popularity and success of this oome
pany.

GOOD AGENTS, desiring to represent the Com
pany, reinvited to address J. 8. GAFFNEY, Super
intsndent of Agencies, at Home Office.

ey
Banks

Bank of Buﬁalo,

BUFFALO, N Y
8. 8. JEWETT, Pres. WM. C. CORNWELL, Cash’r,
Capital....$300,000 | Surplus .....8:250,000

This Bank has superior facilities for making Col-
lections in and out of the city on the most li
terms, and with careful attention to the best inters
ests of its correspondents. )

CORRESPONDENTS:—Importers’ & Traders’ Na.
tionz: Bank and Chemical National Bank, New York;
Merchants’ Loan & Trust Co., Chicago; Union Bank
of London, London.

W.T. BLACKWELL, Pres’t. P. A. WILEY, Cashier.

The Bank of Durham,

DURHMAM, N. C.,
Pay Special Attention to Collections,

FIRST-CLASS FACILITIES.

New York Correspondents—The National Park Bank
.a d Seventh Wurd National Bank,

J.S. ALEXANDER, Pres. A.A.ALEXANDER, Cash’r.

Texas National Bank,

SAN ANTONIO, TEXAS,

. COLLECTIONS AND INVESTMENTS MADE.

Correspondence invited.

MERCHANT.y NATIONAL BANK,
RICHMOND, VIRGINIA,

Collections made on all Southern points on best
terms; prompt returns.
“ JOUN P. BRAN'H, President.
JOHN F. GLE /N, Cash. FRED. R. 3coTT, Vice-Pres.

WE SOLICIT THE AGENCY

NATIONAL BANKS

At a Charge of $§5 per Annums.

GREEN & CUNNINGHANM,
Real Estate Brokers,
1405 F STREET, WASHINGTON, D. C.

Reference: Hon. A. U. WymaN, Ex-Treasurer
U. 8., Omaha, Neb.

Investment Sazcurities
BOUGHT AND SOLD.

WANTED :
Southern Central of N. Y. 1sts.’
Middletown Unionville & Water Gap bs
Indianapolis & Vincennes 1sts and o
8ctoto Valley Bonds, all issues,
"ALBERT E. HACHFIELD,

No. 51 Pine Street.

N. W. Harris & Co.,

CHICAGO and BOSTON.

of Counties, Cities, &c., of hl{zh gll"udo 8
specialty. Send for Descriptive Lists.

BONDS






