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Outside New York...... 360,336,553, 383,426,353| T 78| 387.8%6,614] 1L

leading cities in consequence of the election holiday. Stock
speculation at New York showed no particular change in
volume during the period which our statement covers, but
transactions in grain and cotton were considerably stitimu-
lated by the reduced crop estimates issued by the Department
of Agriculture on the 10th inst.

During the period of last year with which comparison 1is
Low made, the figures in all cases included a full week,
Wwhereas the election holiday this year' is responsible for the
oss of over one hundred millions of clearings. Taking into
consider?,tion this fact, the current aggregate for the whole
tountry would show an increase instead of a decrease ; the
favorable character of the present exhibit is therefore appar-
ent, Dealing with the figures as they stand, however, we find
that the decline at New York of 145 per cent is in large part
Que to the smaller volume of stock transactions this year, and
that the losses recorded at New Haven, Baltimore, Cincinnati
and St, Joseph are quite unimportant., Wichita leads in per-
tentage of gain over last vear with 84-1 per cent, and is fol-
lowed by Indianapolis, 621; New Orleans, 36‘6; Worcester
318 and Peoria 30 per cent, ’

Atthe New York Stock Exchange the share sales for the
}veek cover a market value of $73,404,000, against $103,254,000
il;]the S&nie Wee’k of last year. After deducting from the clear-
regs flt New York t.wo-,and-a-half times these values, there

Mains $418,730,352 in 1887 and $446,437,285 in 1886, ascrib-
able to other business, or a decrease of 62 per cent,

“* Not included in totals.

Our usual telegraphic returns of exchanges for the five days
have been received, and they record aheavy gain-over the five
days of the previous weck. In comparison with the similar
period of last year, the aggregate for the seven cities exhibits
an increase of 2'9 per cent. The estimate for the full week
ended Nov. 19, based on these telegraphic figures, points to an
excess over the week of 1836 of about 52 per cent, Messrgs.
R. G. Dun & Co. report the number of failures for the week
ended to-night as 224 (205 in the United States and 19 in
Canada), against 217 last week and 212 for the same weck of
last year.

.l Week Ending Nov. 19, Week End’g Nov. 12,
Returns by Telegraph.

1887. 1886. P, Cent. 1887. P. Cent.

$ L $
New York.. .c....... veed) 633,302,043 (37,948,583 —07! 486,035,274] —174
Sales of Stock (shares).... 2,0U9,927)i (2,084,067)1  (+1'7); (1,0,8,658)| (—384)
Boston....... Sl Bhefaka 82,408,605, 175,028,824 ~+98 77,092,650 +53
Philadelphia...ccoven..... 59,311,17 1! 56,652,351 - 4‘(}; 48,459,452 —0'8
BAIINOT® s senweesegens 11,401,592 11,644,657 —2 3, 0,891,773 —123
CRiCagO0. vesse sossvssseoss 59,779,000' 44,_998,000 -}-82'9; .’30.240,0001 +80
St Lonif.sves saees sussnss 14,494,270 13,435,153 +79, 14,457,531 —07
New Orleans..... covenes. 12,807,676 9,455,158] 4259 11,0957.703} +52'2
Total, 5 days.........| 873,065,320, 840,213,726 -Ha'i)l 692,776,718, —11'8
Estimated 1 day... ....! 175,000,000 152,348,032 +14'2i 162,347,482 +387
" Total full week..... 1,048,565,3:20 1,001,061,958 +4'7, 869,124,180 —9'3
Balance Country*.. .....| 107,148,187 97,119,118] -+10'3| 104,287,024] -+13'D
Total week, all.......]1,155,707,507,1,098,681,07 452 863,411,804 —73

® iror the full week, based on last week’s returns,
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THE FINANCIAL SITUATION.
The money market has shown a tendency to a little
easier condition, notwithstanding the increased volume of
business and higher prices at the Stock Exchange. As a

‘consequence also the range of discounts by the banks for

their customers covers a little broader field, that is a
lower cast of security may be put through at the
legal rate for money. The range on call, as represented
by bankers’ balances, has been 6 and 3} per cent, with
the average about 4}, at which renewals have been made.
At bank call money has ruled at 5 per cent. Te loans
on first class collateral running from 60 days to 4 months
are quoted as bid, 4} per cent, but so far as we can learn
there have been no transactions below 5 per cent, at which
figure renewals of old loans have been recorded. This busi-
ness, as heretofore, has been done principally by out-of-town
institutions,with here and there a contract by our city banks
and trust companies. The little doing here in such loans
reflects the prevailing impression that in turning the
new year there will be no excess of funds at this centre.
The outflow to the interior seems to be so uninterrupted,
with no indication of its subsidence, that the opinion ap-
pears to have a substantial basis, unless the Governmeng
should get out some of its old accumulations, which we
should not suppose probable. The current surplus con-
tinues to be put into depositary banks. Of late banks
have been accepted in other cities, so that the money is
being well distributed, in the main we presume remain-
ing near the locality where collected.

The cable reports discounts of 60 day to 3 months’
bank bills in London at 2% to 3 per cent; uniil
yesterday there was an easy tendency, in part the
consequence of considerable arrivals of gold from South
America—as our special cable indicates this week and
has indicated previous weeks—and the anticipation of
further contributions from that source, being simply the
return of gold sent out early in the season. This addi-
tion and the stoppage of the.drain to the United States
with the near approach of the season when the conditions of

our foreign exchange market will be reversed, are sufficient |-

to account for the tendency referred to. At Paris the
open market rate is 2} per cent, the same as last week,
while at Berlin the rate has advanced also to 2} per cent.
Political affairs are in a somewhat disturbed condition
both at Berlin and Paris, growing out of the health of
the Crown Prince in the one case, and in the other the
disclosures respecting M. Wilson and the possible resigna-
tion of President Grevy. The Bank of England reports
a decrease of £54,000 bullion during the week, made up,
as we are informed by a private cable to us, by the receipt
of £90,000 from South America and the export of £50,-
000 to Lisbon and the shipment to the interior of Great
Britain of £94,000. The Bank of France is reported to
have lost £264,000.

Our foreign exchange market; has bean almost without
feature. Easier rates for discounts in Liondon caused a
better inquiry for long sterling and a lighter demand for
short, but there was no changein the nominal rates and
only a fractional alteration in those for actual business.
Although arbitrage operations have been reported large
during the week they have had no observable effect
upon exchange. A small lot of $16,000 gold
came in from the Continent on Monday and it
was reported on that day that $400,000 had
been shipped from Havre, but if this report was true,
the movement could hardly have been an exchange opera-
tion, for bills could have been sold at prices netting to the

“shipper a less cost than thecost of importing gold. The

cotton export movement has continued “free, and the
amount going out represents a very large amount in billg
during the past week, but they have had no effect gp
rates,” which have continued, as already stated, withoy.
change, though yesterday afternoon there was more domg
with the tone strong.

Mr. Switz'er of the Bureau of S:atistics has issuad thig
week his report of the exports in October of brea.dstuﬁs,
provisions, cotton and petroleum. The result is very
satisfactory in amount, but its details are not quite g
assuring. Taking all the articles together there is a toty)
increase in values of $6,139,802; but analyzing the items,
we find that there 1s an increase in cotton alone of |
$8,579,275. and hence the net result in the movement of
all the other articles was a loss on the month of nearly
2} million dollars. When we remember that up to last
night (Friday) the cotton exports were, according to our
report on a subsequent page, 431,910 bales more than up
to the same date last year and that the Agriculturs]
Bureau has estimated the cotton crop over 200,000 bale
less than last year’s crop, we find—if we are to believe the
official estimate, and other things remain unchanged from &
year ago—that we are drawing on future months fors
material part of our present balance. Mr. Switzler's
figures, arranged in our usual form, are as follows.

EXPORTS OF BREADSTUFFS, PROVISIONS, COT’fON AND PETROLEUM,

Brporks 1887. 1888. 1885.
from U.S. | October. | 4 Months. | October. |4 Months.| October. | 4 Months,
Quantities.

Wheat.bush.| 3,402,649/ 36,591,819 6,941,370 35,402,804 8,878.818] 14,250,65
Flour...bbls.| 1,008,784 8,957,739 916,339 8,640,472 807.61-| 2,577,598
Wheat. bu.! 7,942,177 51401,644] 11,064,896 52,000,928 7,512,575| 25,349,550
Corn...bush.| 2,189,695 7,735,409] 3.2v2,562| 10,728,7568! 4.413v51| 13,352,883
Tot.bush..| 10,431,872| 62,127,053/ 14,357,458| 62,733,684! 11,926,820 41,209,838
Values. ] $ $ . $ $ $
Wh't & flour| 7,239,003, 40,603,218 9,716,257| 46,571,430] 7,375,431 25309458
Corn & meal.| 1,308,607 4,040,115| 1,578,027 5,310,567] 2.339,133| 8,531,600
Ry€..eu...... 445 4,424 2 23337 700 88307
Oats & meul. 29,199 94,875 86,187 270,788 498,335 1,590,180
Barley..... 15,758 84,177  268,831] 410,085 20,633 63314
Brdstuffs..| 8593,012| 53,828,807 11,618,804 52816, 26:: 10,232,285] 85,671,759
Provisions..| 7,067,291 81.671,834) 6,752,043 20.104791| 6,85 3=6 29,547,M8
Cotton ...... 36,971,448| 59,385,282| 28,392,173 45,610,631 80,374, ‘24| 43,2792
Petrol’m,&c.| 4,190,484| 16,433,200 ° 8,891,411 16,737,562 4,491,05.4i 19,147,780
Tot. valua.| 56,822,235|161,317,143] 50.882,433!114.099.301] 51,914.049 127,643,518

We presume that the Bureau of Statistics will not have
its October figures ready for the entire trade of the
country uptil another week. But one can approxi
mately estimate the result which will be reached:. Tne
total imports, we should say, would be some vhere about
$58,000,000, against $54,805,262 last October, and the
exports about $75,500,000, against $6‘9,633,040, making
the balance on the merchandise moverent probably about
$17,000,000. If we allow the ordinary 10 millions
for undervaluations, freights, interest, etc., it .will be seen
that, without counting gold and silver, the month’s move:
ment netted only $7,000,000 in our favor. Tne next
three months, ending with the first of February, ought to
foot up considerably better, and will unless our imports
show large totals.

Our Chamber of Commsrce has this week celebrated its
119th annual dinner by entertaining Mr. Chamberlain and
the other foreign members of the Fisheries Commission.
It seems to have been a very enjoyable affair, and the
impression Mr. Chamberlain left was exceedingly agree:
able. Speeches were also made by Mr. Smith, President
of the Chamber, and by Mayor Hewitt, President D3pew,
Secretary Lamar-and Mr. Georgs William Curtis. With
such material for an after dinner diversion it isno wonder
that that part of the feast was entertaining and lively.
Our Eoglish guests at least cannot fail now fo
understand that we epjoy the Dblessing of &
very great country and that the amount of
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politics to the square inch here is also fully | been marketed. But we have not space for further

as large as in Great Britain. We were sorry to have Mr.
Depew pronounce our currency so unexceptionably good,
and we cannot think he quite meant all that his words
expressed. Everyone will agree with his remark that &
gound currency is a first necessity of a commercial people;”
put very few who have thought upon- the subject much
would accept his addition that ¢ ours is sound beyond
question or dispute.” We are inclined to estimate our
currency in its entirety as about as unscientific and dis-
turbing a device for effecting exchanges as & nation could
well adopt. The country prospers in spite of it, simply be-
cause it has so much more than older countries to waste.

Evidently our remarks of last week with regard to the
Agricultural Bureau's estimate of the yield of cotton
have been misunderstood in some measure. Many appear
to have drawn the conclusion that we intended to prepare a
detailed estimate of the crop. That was precisely whay
we meant to be understood as not intending to do. Our
career in that field was a brief and brilliant one—all glory
up to the closing year, but ending then in an unfortunate
failure. The very reputation we had gained -by
our successes, made our mistake work the greater
herm. Experience is a teacher we never templ
twice by the same venture. It is our custom, however’
every season about the first of Novembar to send out spe-
cial inquiries throughout-the South, not so much with the
expectation of acquiring an exact idea of the extent of the
yield, as to get sufficient information to guide us in judg-
ing of the accuracy of official reports. With that purpose
we sent out inquiries this year, and had begun to receive
our replies when the Agriculiural Roport was made pub-
lic. Since we wrote last week we have received very
many other answers, until now we have returns from al)
sections of the cotton States.

Of one fact we feel perfectly well assured, and that is
that the present crop will be in excess of the last one.
Furthermore wa cannot understand where the Agricul-
tural Bureau got the facts to base its report upon. It was
only because its error was so extreme and, if believed, so
very disturbing, that we felt called upon to take decided ex-
ception to it. Speaking of our returns generally, we would
saythat'a.ll Ssates app3ar to be more or less spotted; if that
were not so the crop would have been avery large one in-
deed. Taken together, the Atlantic States p romise very
well—South Carolina stands first,Georgia second and North

" (arolina third, although the last two named report good
lands where a less yield has been secured. Of South
Carolina the estimates of increase racaived are very high |
almost without exception. Over a large poruon of
Gaorgia, where excalleat results are bainz odiainsl, they
claim that & gool top crop has developad since the 10th
of September, and that in those sactions picking will not be
finished before Caristmas. Another digirict which has
been particularly favored is ;the Mississippi Valley. A
correspondent who passed over the entire distance,
from Memphis to Vicksburg and balow a few days pre-
viously, writes that the best crop raised for years will be
‘gathered in that territory, and the belief is that the farm-
ers will not be able to pick it all, although it has been the
most wonderful season for saving tae crop they have had
for many a year. Aun incident illustrating the occupa -
tion of that whole community in the fieldsto the exclusion
of all other work, is given by one parson who states- that
on November 13 there were 13,000 bales in the compress
at Greenville, Mississippi, detained there because ‘the labor
could not be spared to prepare it for market. Along that
valley they estimate that only 40 per cent of the crop has

e ~R/ASER

details.

There has been no material change in the trade situa-
tion during the week, but so far as there has been any it
has been in the direction of improvement. The con-
tinued favorable returns of earnings, and also the reports
of bank clearings, make it evident that a large volume of
business is in progress, whatever may be said of the margin
of profit. Therelaxation of the money market and the revi-
val of speculation on our Stock Exchange are also features
which naturally develop confidence in mercantile circles. It
is the iron trade just now which is watched with closest
interest and it is pleasing to note that a measurably better
feeling pervades that trade. Tnough the production of
iron is extraordinarily heavy, current consumption is on a
large scale. The weak point in the situation hitherto has
been that buyers were not contracting to supply future |
wants and that consequently manufacturers were left
without orders running any great way ahead. Thnis policy
is assumed to be the .outgrowth of & belief that
with the falling off in railroad building next year,
and the consequent diminution in demand from that
source, and with production unchecked, buyers
rather than sellers would be able to fix terms, and that
therefore it was better to hold off for lower prices. Recent
developments however show that producers, if they can
help it, do not intend that this expectation shall be real-
1zed. They are evidently engaged in efforts at self-
protection, and to that end forming new combinations or
invoking the active aid of old ones. At a meeting
of the steel rail makers at Philadelphia this week
s determination was manifested to resist a further
reduction in price and to restrict the output
if that should become mnecessary. Also in this
city on Thursday and Friday of last week a raeeting of
what is called the Merchant Steel Association of the
United States was held, at which ¢a revised schedule of
« prices” was adopted. It is stated that the Association
1s intended to include all the- crucible and open-hearth
makers of merchant steel, and that 90 per cent of the
manufacturers have joined it. Not alone that, but on
Tuesday a meeting of the ¢ Bessemer Merchant Steel
Association” was held at Pittsburg, and this organization
when completed will work in harmony with the other.
Finally we learn from the Jron Age that the ¢“combination
#among the German Rod makers which has been talked
«of for some time past has been effected.” All these
efforts to control prices and production may prove unavail-
ing, but coming at & time when greater confidence is
felt, the effect may be material. At all events, as noted
above, a firmer tone prevails for the time being.

In the anthracite coal trade, the situation grows more
and more favorable to the railroads, and prices continue
upward. e cannot see that this results from anything
but & scare on the part of consumers, caused by the strike
of the miners in the Lehigh region, and which prompts
dealers to pay any price for coal for immediate deliv-
ery. It is a gomewhat curious fact at this juncture
that while only the Central of New Jersey and
the Lishigh Valley are affected by the strike, and thus of
course show a large falling-off in production, the Read-
ing, the Pennsylvania Railroad and the Erie, according to
Mr. John H. Jones' figures for October, also have dimin-
ished their output as compared with last year. Of
the three remaining producers the Lackawanna is the
only one that has enlarged its output decidedly, namely
149,019 tons, the increase on the Pennsylvania Coal Com.
pany being only 11,427 tons, and on the Delaware &
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HEudson 19,582 tons. Total production for the month
was 326,879 tons below last year, and as a consequence
stocks at tidewater points were further reduced, and now
Stand at the low figure of 158,976 tons. Strange as it
may seem, however, in the face of the talk about the
extraordinary demand for coal, consumption in October
this year was smaller than in October last year, when it
had been smaller than the year before. Iere are the
figures to prove the assertion.

October. | Jam1tooet.31.
Anthracite Coal. i

1887. | 1886. | 135, || 1887 | 1888 | 1885.

Stock beginning; Zons. Tons. Tons. Tons. i Tons. Tons.
of period........ 394,748 D18, 300 815 90/, 372, 28’ 754,5 874,681
Production........| 8,185,298) 3,512,1% n 3,562, 166' '2% 188,749| ‘26 047, 345 25 4% ,588
Tbdbtal supply .| 3,580,046| 4,030. 488 4,378 07%, !28 559,031/ 26 801 920 26 ,222,269
St’k end of period 158,976, 440 962| 661,816, } 138, 316‘ 41406, 9(12 661,816

| il
Consumption .| 8.41,070; 3,280 .)’l 3,716, 457 2‘5 400,055.26,360,958 25,560,653

Thus while for the ten months of the year the con-
sumption was 2,039,097 tors in excess of 1886, and
2,839,402 in excess of 1885, for October it was 168,451
tons below last year and 295,387 tons below two years ago,

The report of the li:st Tennessee Virginia & Georgia
for the year ended June 30, 1887, and which we publish
on another yage, is interesting chiefly as showing the re-
sults of the first year's operations of the reorganiz:d
company. The progerty appears to be doing quite well.
Iis gross earnings (not including the Knoxville & Ohio)
in the late year were $4,368,180, against $3,778,201 the
year before and $3,693,857 in 1881-5, and the net

reached $1,466,952, against $1,373,978 and $I1,.
189,687. The improvement in -the mnet would
have been more decided except that $212,621

of extraordinary expenses for maiutenance of way and
equipment were charged to operating account. Dut the
main feature of interest is to note the relation of cfla.rges
to income, as it is known of course that charges were
reduced as the result of the reorganization. There is no
income account in the report, but a statement is given
showing annual interest on the debt outstanding June 30
to be $1,027,360. Netearnings were, as stated, $1,466,952,
frem which, however, must be deducted $112,463 for
taxes, leaving the actual net $1,354,489. Hence if there
was no other charge against income the late year’s opera-
tions left an excess of $327,129; any cu‘side income that
may have been received would of course increase thig
amount. Thus far in the current fiscal year earninge
have continued to increase, the gain in gross from July 1
to November 7 being $406,558, and in mnet for the three
months ended September 30 being $58,224. The physi,
cal conditicn of the property is evidently being greatly
improved, for in addition to the $212,621 charged to
expenses, $414,590 was spent for construction and
§374,773 for equipment, making a total cutlay in this
way of over a million dollars.

The New York Cnicago & St. Louis Railroad, familiarly
known as the “Nickel Plate,” has now been fully reorgan-
ized, and ifs new sccurities were last week listed at the
Stock Exchange. The company’s application for listing,
which states quite fully the details concerning its reorgan.
1zation and present finarcial status, we publish at length
to-day on a subsequent page. Ior the year ending Sept.
30, 1887, the gross earnings were $4,569,591, against
$3,595,168 in the previcus] year, an increase of nearly
$1,000,060, but owing to large expenditures made on the
property and charged to operating expenses the net
earnings were only $1,327,509, against $1,177,350 the
previous year. As the youngest of the Vanderbilt lines,
this company, now established on an apparently sound
basie, will take & new rank among the trunk-line railroads,

dedwn, o =

The stock market this week has shown greatly increased

strength, and at times a positively buoyant tone. Priceg
have advanced all around. There have been no new develop.
ments of consequence, but a great revolution of sen.
timent. The favorable fac'tors -in the situation, with the
exception of theeasier condition of money, were no mo-e
prominent or pronounced than during previous weeks,
but for the time being only these are regarded
The coal properties were of course leaders in the rise,

but the trunk line shares, the grangers, Western Union"

and Missouri Pacific were ¢ll taken in hand and sharply
advanced. The fancies and specialties likewise have had
an active movement, and some of them have attracted s
good deal of attention. Transactions have been on a
large scale and the tendency almost steadily upwards,
such  reactions as have from time to tims
occurred hardly meriting notice. Commis:ion houses
report some outside buying, bui on the other hand
a good portion of the short interest has now doubtless
been eliminated, two failures of houses on that side
of the market having occurred—one in New York
and another in Philadelphia. Railroad ezrnings con.
tinue very good. There hag been considerable -talk
about advances and reductions in rates in the Northwest,
but about the only certain thing is that soxc of the roads
agreed to restore rates on soft coal,

The following statement, made up from returns collected
by us, shows the week’s receipts and shipments of currency
and gold by the New York banks.

Week ending November 13, 1887. Received by I Saipped by [ Net Interior
_INLY. Banks.!N. Y. Buanks., Movement.
(071w = 4 XA $1,065,900 $1,725,000 [T,os3s.. $861,000
Gold.............v .............................. 590,000 ‘Lv)"% 590,000
Total gold and legal tenders....! £1,065,000 | $2,316,000 |Loss..&1,251,000

The above shows the actual changes in the bank hold-
ings of currency and gold caused by this movement to and
from the interior. In addition to that movement ths
banks have lost $500,000 through the operations of the
Sub-Treasury. Adding that item to the above, we have
the following, which should indicate the total loss to the
New York Clearing House banks of currency and gold for
the week covered by the bank statement to be issued to-day.
1t is always to be remembered, however, that the bank

statement is a statement of averages for the week, whereas

the figures below should reflect the actual change in the
condition of the banks as between Friday of last week and
Friday of this week.

Week ending November 18, 1837,

Into Banks. |Outof Banks.l Net Change in
1 Bank Holdings.

Banks’Interior Movement,asabove| $1,063,100 $2,316,000 |Loss..§¥l, -ai 000
Sub-Treasury operations............ ‘ 5,500,000 6,000,000 Loss 500, 000
Total gold and legal tenders....| §6,505,000 | $3,316,000 |Loss. 1,751,000

The Bank of England lost £54,000 bullion during the
week. This represents £10,000 net received from abroad
and £94,000 shipped to the interior. The Bank of France
lost 6,600,000 francs gold and gained 50,000 francs silver.
The Bank of Germany gained 9,160,000 marks, Tne

following shows the amount of kullion in the principal |

European banks this week and at the corresponding date
last year. ‘

3

November 17, 1887, [ November 18, 1896,
Banks of e {
Gold. Silver. .| Total. Gold. Silver. Zotal.
£ £ £ £ £ £
England.. .... 1:20,310.750i ........ | 20,310,750] 20,119,143/ .......... 20,119,143
France........ 45,318,536/47,481,442] 92,709,978| 52,729,438/45,652,613/ 98,332,049
Germany* ....| 20,264,550 17,970,4 50, 88,235,000! 17,497,420,15,516,550, 83,014,000
Aust.-Hung'y| 7444, 000’14 604 oom 22,048,000{ 6,695,000{13,881,000! 20,579,000
Netherlands..| 4,026,000] 5,068, 000 12,094,000{ 6,467,000/ 8,018,000| 14,483,000
Nat.Belgium®| 2,483,000/ 1,212,000 8,725,000 2,758,400 1,380,000 4,139,000
National Italy| 6,983, ooo 1,118 ooo; 8,101,000| = 7,422,000/ 939,000 6,351,000
Tot.this week 106,620,815 90,483,302/ 197,313,737 113,691,990 35,385,193/199,077,192
106,970. '874190.300.950/ 197,271 824'113.556.995 84.998.615'193,555.610

Tot.prev.w’k.
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= I'HE SURFPLUS AND REFUNDING.

There sre two very dissimilar questions or classes of
questions to be dealt with by Congress in connection with
{he surplus revenue—one relates to the constant inflow
and the other to the accumulations up to the time when
the excessive inflow shall be stopped. In the current
discussions this difference is mnot always kept distinct
enough, and consequently there is confusion as to reme-
dies. From the former we know no way of obtaining
relief except through a reduction of taxation, a re-adjust-
ment of the tax-gathering machine that will conform its
product to the needs of the Government. But while that
is being effected, accumulations already large and trouble-
some, are rapidly increasing. Consequently the necessity
tor disbursing these collected revenues, which no tax
reduction will touch, brings up the other problem.

This latter inquiry is a peculiarly pressing one. It
vecomes espacially so, because of the temptation a large
amount of idle cash which must be put out presents. We
may presume that every kind of device and every kind of
daim will be tried when Congress meets—the flies around
8 sﬁgar barrel can hardly be more numerous. Of course
last year's methods will come up anew. The old scheme
for distributing the surplus between the States, for edu-
cational purposes, will find advocates ; othe:s will look to
internal improvements as the true device, even if necessary
turning creeks into rivers and canals into ship routes ;
while still others will suggest pension schemes. The
adoption of any of these, commits us to principles that
we wrong, establishing troublesome precedents; yet
we doubt mot they will be the methods discussed
and pressed by many for draining off past accumu-
lations. But besides them we may be sure that every
other plan which ingenuity can devise will be attempted
for laying hold of some part of this coveted prize. The
very fact that the need for getting it out is so urgent will
make even hocest legislators less vigilant; while those who

expect to retain a part of what they aid others in securing
will find this very incautiousness a potent influence in
their favor. - Altogether, these conditions are obviously
favorable for a recklessly extravagant session, with many
schemes presented of more than doubtful utility.

We make these suggestions only to bring out more
clearly the fact that the stock of money which is and wil;
be gathered into the Treasury before the inflow can be les.
sened, is not, if affairs take their usual course, going to prove
asource of profit to the people, but a source of danger.
Now how shall we ward off that danger? We know no
more effective method for shutting out bad appropriations
than by offering better cnes. It is important to remem-
ber that it is not a situation permitting the country to wait
until some one may devise a perfect method. No one
may be able to suggest a mode of using the money which
would induce the raising of it, if that was the issue; or
even to suggest a mode that can be proved to net as large
interest or be as profitable an operation as we could perhaps
secure next year or the ycar after if we could delay action.
But we have the money and we must get it out or com-
merce will suffer seriously. Those are the conditions.
Now under such conditions we claim that—after the usual
requirements of the Government are provided for—the
only proposition which ought to command attention is
one that has for its object the payment of our debts. If
we cannot.use the money 8o as to pay them in just the
mode we would like, pay them in the best, that is in the
least objectionable, way we can, but in any event let the
oney go in that direction.

‘We notice that Mr. Ilanagan, cashier of the Com-

Evening, Post proposes, as an indirect way of reaching

that end, to loan the accumulations to whomsoever wants

to borrow at 24 per cent on Government bonds until the

debt matures. This, he thinks, would net the Govern-

ment the best result and pay the bonds in the end. If

his proposition were feasible, and if it were applied only to
the present emergency, and to accumulations before tax
reduction can become effective, we should urge no objec-

tion to it in the absence of a beiter device. But is the

plan even feasible? Would those who have Government
bonds borrow the money continuously or for any great
length of time at that rate; would not the plan rather keep

the money market on the quiver while the funds went in
and out as circumstances shifted the loans. Just now
interest rules high, but if the (tovernment should find

takers and thus put out its past accumulations, how long

would it be before that condition would change; or if
business enterprise should be checked what we call money
would pile up at the leading monetary centers and become

almost valueless. We have an illustration in the condi-
tion as it ruled during 1884 and 1885 when call mowey
for a considerable time went a begging for 4 of 1 per cent.
But even those years do not fully indicate what may
happen at the next period of commercial rest, for the
Government has been manufacturing money since 1885

rapidly; it has been turning its idle silver dollars into
active certificates, so that with our accumulations of gold,
there are to-day a good many millions more of currency in
the country than ever before. So when the next period of
rest comes is it not likely that the congestion will be
extreme ? At all events, varying degrees in the activity of
money,attended with wide fluctuations,are in the meantime
inevitable,and show that any calculation made on the suppo-
sition that these accuraulations of revenue can be kept out
at 24 per cent for four years is very far from accurate
Furthermore it seems at least doubtful whether 150 mil-
lions of Government bonds could be got together even
under present conditions as collateral for money at as high
a rate. Many of our most conservative banks will not pay
interest on any deposit, and all that New York city gets
even at the present time, for its deposits, is 24 per cent ;
while outside of banks the holders of bonds by no means
want money as a rule. But Mr. Flanagan’s suggcstion
is, that loans be made only up to the face value, a limit
which would obviously add further disfavor to the plan.
The Secretary of the Treasury found it impossible to
securc bonds in any considerable amount at 90, and has
just been forced to raise his limit in order to get the banks
to put up the bonds and take the money even without
interest. :

But why not buy the bonds at the market price, it 18
asked,and relicve in that simple way at once the Government
of its burden and commerce from its danger. 1f the market
could be fixed, the expensiveness of that proposal could
be measured. But that is just the difficulty, while the pre-
sumption clearly is that the price of bonds would materi-
ally advance under a Government demand of the propor-
tions contemplated. KEven now 127 is asked for the 4s
against 125 a very short time ago. This advance is in part
at least due to the new use made of them by depositary
banks; but with the number of the bunds outstanding
steadily diminishing as the attempt to gecure by purchase
gafficient to absorb the 150 millions of accumulated
revenue progressed, one would be very venturesome in
claiming that thelimit of price has been reached yet. On
the other hand it is not probable that the full surplus will
have been extinguished even when the next fiscal year
beging. Assuming that Congressional cfiorts to curtail

mercial National Bank;, in a communication to the

revenuo aro successful, no reduction in taxation is likely to
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take it ;all off, for the Government must be safe and érr
if at all on the side of excess of revenue. The chances are
that with a tariff as complex as ours is,-it will require
more than one revision to equalize revenue and expendi-
tures; so that any plan making provision for the surplus
should not only contemplate present needs, but future
contingencies. In fact we look for a small surplus for
years, and think there should be as long as we have a
bond out, for we do not believe it is desirable to stop pay-
1ng off our debt; and if no device could be suggested for
attaining that end, other than the expedient of Mr. Flana
gan of loaning the accumulations until the bonds fall due
we should advocate his plan notwithstanding the disadvan’
tages attending it we have mentioned.

But we believe something better can be devised. A re.
funding measure is required, and one by the terms of which
the Government retains authority to draw and pay a cer-
tain amount of the bonds each year ; that and only that
kind of measure meets the conditions. @We have in
prospect the burden of 150 millions of surplus, which
if loaned on Governments could not, we believe, be kept
out four years at an average of over 11 per cent as a maxi.
mum. We think that is a point which Mr. St. John, the
President of the Mercantile Bank, also overlooks when he
criticises Mr. Knox’s plan. At the time Mr. St. John was
pressing his measure in 1883, there was no urgency grow-
ing out of the position of the Government or of the
country. Now, as we bave seen, public and commercial
affairs have been forced into an unnatural and hazardous
union; and being driven to it, the public would sanction
a method of relief which called for a much greater sacri-
fice than 1t would have sanctioned then. To continue the
present temporizing po icy is impossible. Relief of some
kind is an absolute necessity, and no method except
a refunding scheme seems to meet the case.. N ow,
why should we not build upon Mr. Knox’s pla,n or
Mr. Jordan’s or Mr. Hewitt's proposal, or that of Mr.
Aldrich, rather than simply rejecting the whole because of
features that can be easily modified ?

THE WORK OF THE INTER-STATE COMMERCE
COMMISSION.

There is one respect in which the Inter-State Commerce
Commisgion has been a surprise both to its friends and
foes. Every one supposed that its duties would be mainly
administrative. Its friends ex ected that it would sus-
pend the law in a number of cases where its rigid enforce-
ment wculd prove disastrous. Its enemies believed that
the effect of such suspensions would be to make the law a
dead letter. All parties thought that its work would be
of a negative, or at most of an advisory, character. No
one looked forward to the creation of a body of transpor-
tation law, based on the positive utterances of the Com-
mission itself. Yet such is the work which it is to-day
doing, and which has overshadowed all its other functions.

The Inter-State Commerce Law contained two sets of
provisions with regard to rates. Oneset simply reaffirmed
the old common law doctrine of equality ; the other was
more explicit, and prohibited specifically those cdses of in-
equality where a higher rate was charged to or from an
intermediate point than for the whole through route.
The discussion was almost confined to this last prohibition
Nobody objected to having the general common law doc-
trine reaffirmed, but it was feared that the more specific
provisions of the long-and-short-haul clause would seri-
ously affect the railroads and long distance shippers both.
To mitigate this danger, the Commission was constituted,

) with power to suspend the operation of the short-haul

‘

The Commlsslon had many other powers and duties, byt
this suspensory power was the one which, during the de.
bates on the subject, most strongly attracted public attep.
tion. And when the Commission, soon after taking office,
made a somewhat sweeping temporary use of this Power
the public was confirmed in its first impression.

But it proved to be a thoroughly wrong one. Thig
original suspension was merely intended to gain time—.
time for the railroads to adjust themselves to the neyw
law, and time for the Commission to make up its mind op
the subject. When the opportunity came for a full state
ment of principles (in re Louisville & Nashville RR, Co)),
it soon appeared that no such wholesale suspensions would
be needed. In the first place the language of the Act,
as now construed, was not half so severe as many people
had supposed. It limited the local charges on each road,
not by their share of a through rate in which they partici-
pated, but by the aggregate amount of the through rate,
To the law, as thus interpreted, there were comparatively
few published rates which did not conform. But the rail
roads were allowed still further liberty, because the lan.
guage of the Act applied only to traffic which was carried
under substantially similar circumstances and conditions.
Now, most of the apparent violations of the short-haul
principle by the railroads were made in cases where thers
was much ground for regarding the circumstances and
conditions as dissimilar. By construing the Act carefully,
the Commission almost did away with the necessity of
exercising their power to suspend it. The great majority
of complaints under the fourth section have been shown
to be distinctly outside the scope of the Act.

But it was by no means the intention of the Commis-
sion to make the law a dead letter. They have used
their authority under the less noticed sections of the Act
in a way which promises to be of great benefit to the
public, and which proves one of the most interesting
chapters in modern legislative history.

The principle that common carriers should not make
discriminations was old, but the courts had never suc-
ceeded in applying it very thoroughly to railroad reguls-
tion. They had proceeded on a false principle. -The
common law tradition had been that rates should be based
upon cost of service. This had never been consistently
applied even to the ruder means of transportation; to
railroad business it was totally inapplicable. It would
have prevented the reduction in rates to secure large
train-loads of low-priced goods. Fettered by a theory
which they dared not and could not carry out to its
logical conclusion, the courts had not been able to make
much progress in the matter of railroad regulation.

The theory of the railroad managers was that rates
should be based upon value of service, or upon what the
traffic willbear. This principle, properly understood, i8
much better than the cost of service theory. Unfor-
tunately it has not been applied impartially. The railroad
agents themselves have been sole judges of its applica
tion; and in their hands it has been so seriously abused
as to become a by.word. Charging what the traffic will
bear ought to mean reducing the burdens of the weaker

defend themselves. -

What the Commission has done is to take the rail
road principle and demand that it shall be applied
judicially and impartially. They insist on equality
of treatment for different shippers under more or less
similar circumstances, not because the cost of service i8
the same, but because’ the shipper who suffers from

clause in cases where it should prove necassary to do so.

bitized for FRASER
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lines of business. Practically it has come to mean inflict- |
ing the highest rates on those who were powerlessio -

unjust discrimination cannot compete on equal terms with
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ot
mrtunate rivals. This is the difference between

the attitude of the Commission #nd the traditional attitude

of the courts. It may seem a slight distinction, but it is

pot s0. It is the substitution of a strong principle for a
wesk one. Instead of a theory which breaks down the
moment we attempt to apply it, we have one which fits
the facts, and which may be fearlessly pushed to it

Jogical conclusion. The series of decisions of the Coms
mission are successive steps in the development of thi

principle. They give the shippers just as much relief as
the decisions of the older courts; but they place that relief
gpon grounds which the better class of railroad men are
resdy to admit, because they simply strike at the abuse

yithoui sweeping away the whole foundation of railroad

pusiness methods.

Mr. Reagan’s predictions with regard to the Commis-
gion have been completely falsified. e thought it would
pave the effect of weakening the force of the law. In
point of fact, it is what gives the law its chief value. The
gpecial statutory provisions of the long-and-short-haul
clause are loose emough to be ineffective. The courts
would have construed them mildly, Commission or no
Commission. Nothing is really left directly bearing on
rates, except the general provisions against discrimina
tion. These, except as they facilitated the jurisdiction
of the United States courts, were nothing more than we
had already had for years. But in the hands of a Com-
mission that understood the subject, they have sud-

" denly-become effective. It is a striking illustration how

much more important strong men are than mere legal
machinery. The Commissioners ave building up & body
of law by their own personal knowledge and infl uence. It
is nearly twenty years since Mr. Adams showed how such
knowledge, independent of any specific powers, made
itgelf felt in the influence of the Massachusetts Commis-

~ gion upon the railroads and the Lisgislature. To-day an

experiment of the same sort is being tried in & somewha
difierent field and upon a much larger scale. It is too
s00n to 8ay how complete will be its ultimate success. The
undertaking is one whose difficulties will increase rather
then diminish for some little time to come. But wkat
has been already accomplished gives ground of congratu
lation for the present and fair promise for the future.

THE SITUATION AS RESPECTS RAILROAD
' NET EARNINGS. '

The subject of railroad net earnings commands jusg
now a large share of attention, and hence our usual
‘monthly summary of results will be received with special
interest. It is known of course to our readers that we
publish in our department of investment news and railroad
intelligence, the monthly figures of net earnings for each
company just as soon as issued, and these figures are con
clusive as to the status and doings of the individual proper.
ties covered. But a comprehensive idea of the course o
earnings as a whole, or of the exhibit in special sections
of the country, can only be got by aggregating results, as
is done in the present article covering September, and as
was done in preceding articles covering previous
months, ‘

In the matter of gross earnings our statement for
the month of October, published last week, and the
exhibits for the first and second weeks of the cur
rent month, given on another page of the present issue, are
evidence that the progress making is still satisfactory and
the ratio of gain large. As regards the net, however, the
showing is somewhat different. While the roads as a
whole continue to record increases over last year, the com-

- parison is decidedly less favorable than in other months,

Mo\ SER

though special roads and sections still do remarkably
well. Here are the aggregates for September and the
nine months, covering all roads that have made returns
for either period.

Month of September. 1 Jan. 1 to September 80.

(85 roads.) (68 roads.
1887. | 1888. [Inc.or Dcc.l; 1887. 1888. l Inc. or Dec
1
$ 1 8 $ | 8 $ $

Grossearn’s 39.843.668' 36,173.732| 48,672,936 354,460,44¢ | 311,862,976| 142,507,473

Oper. exp... 24,‘[89,481l 21,388,077/ 42,608,404 '226,195,598| 201,723,154 124,472,444

Net earn’s| 15,657,187 14,590,655. 11,086,532 128,264,850|110,139,822'+ 18,125,028
This would at first sight seem quite satisfactory, gross
for the month exhibiting an increase of $3,672,936, and
ne$ an increase of $1,066,532Z, but note that over two-
thirds of the gain in gross was consumed by augmented
expenses, and further that the ratio of increase in the net
is only 7} per cent, while in the case of the gross the in-
crease reaches over 10 per cent. That a better comparison
ruled early in the year is evident from the very much
heavier ratio of gain on the results for the nine months,
the improvement here being 164 per ceat, but it is import-
ant also to know that the less satisfactory showing is not
confined to this one single month, (in which case it might
be deprived of a great deal of its significance,) but that it
has been observed now for three successive months. In
order to make this point clear, we give herewith the fol-
lowing recapitulation of the monthly summaries back to
the first of January. ‘
GROSS AND NET EARNINGS.

Gross Earnings. | vet Earnings.

1887. | 1886. | Increase. | 1887. 1888. | Increase.

{
s | 8 | 8 e 8 | & | §
Jan. (51 rouds)‘24,163,423!19,950,926 4,212,497 21 7,213,497 4.680,990‘2,532,507 54
Feb. (57 roads) 24,936,460,22,675,611 2,260,849.10 ‘7,406,993‘ 7,263,664 143,320| 3
M’'ch (58 roads) 32.592,658i28.861.876_5.727,782'21‘12,176,647i 8,967,232 3,209,415/36
April (59 rouds)‘Bl,ﬂlO,‘&Sll‘ 7,576,467 4,068,814 15'10,(573,279| 8,859,654|1,813,625(20
May (58 roads) 32,596,452128,034,958 3,661,404/ 18 11,681,438, 9,342,016/2,339,422 25
June (56 roads):35,861.883{32.021.535;3.840.350'12512.582.952 10,393,220,2,187,782/21
July (58 rcads) 38,323.922)35,600.219.2.723,703 8;14.340.465 13,935.299‘1.005,166 8
Aug. (66 roads) 39.538.660;35.’702.528‘8.836,13711115.468.969 18,945.403/1,523,566 11
Sept. (83 roads) 39,846,668 36,173 732'3,672,936 10 15,667,187 14.590.665|1.066.532 7

Thus the ratio of increase for September 1s smaller than
in any other month this year, excepting February, when
the showing was rather poor owing to the disparity in the
weather conditions prevailing in the two years. Sep-
gomber and February alone show a smaller ratio of im
Pprovement in net then in gross. There bas also been a

dcline in the percentage of the gross, and this of coursey
@perates to reduce the gain in the net ; but if we except
such months as January and March when special circum-
stances made earnings exceptionally large, the decline
has not been very striking, the heaviest increase outside
of the months mentioned being the 15 per cent for April,
while now for September the gain is 10 per cent. Oa the
other hand, iz the case of the net, the increase of 7 per
cent for Sepiember compares with 21 per cent for June,
25 per cent for May and 20 per cent for April, showing
quite an important reduction.

One of the chief features of interest in connection with
these less favorable comparisons of net is the great aug-
mentation in expenses shown to have taken place. In
many cases this has followed from reductions in freight
and passenger rates, which, by increasing the amount of
work required to produce a given amount of revenue, has
raised the ratio of expenses to earnings. In many other
cases the addition is altogether too large to be accounted
for by that circumstance, and it is only fair to assume that
it represents large expenditures for improvements and
betterments. Moreover, it is undeniable that railroad
managers nearly everywhere are taking advantags of the
present prosperity to put their road bed, track, bridges,

)

e’quipment., &c., in first class shape and condition. The y
! know by experiencs that periods of prosperity are usuaally

AR
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succeeded by longer or shorter periods of depressiorn, and
in order to be prepared for such a contingency they are
putting their roads in trim to meet it.
fore as the larger expenses are attributabls to this cause,
the increase is not to be regarded as permanent; when the
conditions become less favorable, expenses wiil again be
reduced. ' C

As to special roads and groups, the coal roads are the
first to command attention. The demand for coal is so
active, and -prices are so satisfactory, that the course of
net earnings on this group merits careful study. We find
that while ths Central of New Jersoey shows reduced net
as the result of the strike in the Liahigh coal region, ard
the Northern Central also shows diminished totals, the
gain by the other roads reporting, and in the main by the
Reading and its Coal & Iron company, is such that both
in emount and ratio of increase this group excels all
others, the improvement being §473,911; or about 33 per
cent. Ior the nine months, with the Central New Jersey
and Northern Central sharing in the improvement, the
gain reaches 59 per cent, and against net of ozly 11{ mil-
licn dollars last year, the total this year amounts to nearly
17% million dellars; in other words, there has been a gain
of 6} million collars. No facts could indicate more strik-

~ingly than these the improvement that has occurred in the
earaings of the coal properties.

Hardly l:ss interest attacbes to the results on tke trunk
lines. The DPennsylvania has lately increased its rate of
dividerd, und there are rumors of similar aciion in
prospect on the part of the Vanderbilt lines. -Of course,
the gairs are less striking than on the coal roads, since

~ they follow geins last year, the truvk lines beaing in the
second year of their more peaceful workings aud the coal
roads in the frst.  Ifor September, the increass in net is
only triflirg, the Pennsylvania having augmented its
expenses very Leavily.,  [For the nine months, however,
quite a handsowe iprovement is showr, the gain in net
amounting tc over 4 million dollars, or 11 per cent, and in
gross 14 wallion dollars.  Owve of the Grand
Truvk brarches, namely the Datroit Grard Haven &
Milwaukee, stands alone in its failure to paricipate in the
improvement, '

10 anoub

Southorn roads are another class which aitract & goed
deal of sttention.  These have had a heevily expanded
cotton novemedt it ce the opening of the seasor, but if
the Agricuiturel Bureau statement of the yield was cor-
rect a cerione faling-oll weuld be lnoked for speedily.
Pacsing thut peist, however, the Ssuih has undergone
auc is shill wedergoisg great development, and this ac-
tivi:y invests viiircad returns from that sectiou with
specialinlerest, - Is is a fact, too, that we have a greater
representation of roads from the South than from any
other secticn, and this of coarse adds to the value of the
exhibit.
a steady =and almost constant increase being shown
month by month. Ior September,
sumavly brcau:o of the increased cotton traflic,
tte  improvemeat amounts  to 27  per cent,
against 22 per cent for the nine months. Oaly three roads
(out of 19), #and these minor ones, show decreased net for
S pten:bor, and only one (out,‘ of 14) for the nine months,
the felling ¢l in each case being explained either by
heavy expeuiitures for betterments or by the purchase of
new equipment. Not a single road in either period
reports a less in gross earnings. Below is our usnal de-
tarled statement giving the results not only on tha groups
already reviewed, but on all others as well. Tas fizures
in parenthesis indicate the number of roads comprised in

The ratio of gan bas not flucinated a great deal,

however, pre-

In so far there-s ‘ $ $ $

—

- Gross Earnings.  Net Earnings.

September. T ——
1887. 1836. 1887. | 1888. | Inc.or Deg

| % | 8 g
3,818,013,
504,941,
1,682,190,
1,102,180/
3,808,172
1,683,613
1.147,034]

Trunk lines......(7)| 11,113,651/ 10,191,622
Middle Western(S)| 1,800,898| 1,418,934
Northwestern..{4); 2,811,267 2,906,843
W’st of Miss'uri(8)| 2,353,234] 2,202,836
Pacific Syst’'ms(11)| 9,583,708] 8,734,050
Southern r'ds..(19)| = 5,180,263 4,215,045
Coal companies(8)! 5,980,015’ . 5,362,854
Eastern cos....(5)| 706,824 647,322 300804, 208,91
Mexicanroads.(2  507,282]  433131] 161,561 122217,
Total, 65 roads| 39,818,668 38,173,732! 15,657,187 14,59\1,055‘
Jan.1 to Sept. 30, ' f ‘
Trunk lines. ..(10) (124,618,057 110,601,026, 41,731,936, 37,022,831 4,100,102 1y
Middle Western(?) 10,323.764i 8,634,057" 3,-379,'313: 2,274,793 493443 g
Northwestern. .(3)| 22,333,060/ 20,742,515. 9,631,306 9,579,310/ 351,998 )
8,503,981 7,029,135 +1,776,826] g3

8,970,185,

591,098
1,247,246
1,058,523,
4,262,773,
2,137,019,
1,920,975,

+122,172) g
+86,157] 17
—134,050 g9
—45,837
-+364,301
+418,378
+473,011
+12,855
+39,347

11,088,532,

W’st of Miss’'uri3)] 20,179,689, 18,530,635,
Pacific Syst'ms (11)] 70,983,803/ 63,798.339: 27,238,146 25,577,624] 41,880,517 6
Southern r'ds..(14)| 35,081,934/ 20,712,183) 12,151,277, 9,879.438] 42,171,839 »
Coal companies’9)| 50,632,501 43,492,657 17,76,829; 11,158,127} -+-6,565,702 5
Eastern co’s....(9)| 15,590,200! 14,291,334 6,045,937, 5,840,879 +225258 4
Mexican roads.(2)| 4,717,910; 3,961,975; 1,657,315 1,0?7‘847 +579,368| 51

Total, 63 roads|354,160,448 311,562,070, 128,264,850 110,139,323 -- 1812505 T

NOTE.—Included under the head of—

Trunk Lines=The Clevland Col. Cin. & Ind., Chicago & Grand Trunk, Detroft
Gr. Haven & Mil, Grand Truak of Cain., the Ohio & Miss., the Pennyyl-
vania (east and west of P. & E.), and for the nine monthy the sime roads, to-
gether with Boston & Albang, N. Y. Chic & St. L. and N. Y. eatral & Hudson,

Middle Western—The Cairo Vin. & Chic., Chie. St. Lonis & Pitte,, Cin, Ind,
8t. L. & C., Det. Bay City & Alpena, Grand Rap. & Ind., Cleveland & Cunton,
Cincinnati Ham. & Day. and Tol¢do & Ohio Centrai.

Northwestern—The Burlington & Quiney, 'Minneapulis & St. Louis, Keoknk
& Western and Minn. & Northwestern. )

West of Sissouri—The Denver & Rio Grande, Denv. & Rio Grande Western
and Atch. T. & 3. Fe.

Pacific Systrms—The six Southern Pacific roads and tha Union Pac., Northem

Pac., Canadian Pac., Oregon Lmp. Co. and Oregon Ry. & Nav. Co.

Southern Ioads—The Central of Georgin, Ches. & O, Chos. O. & 9. W., Ellz,
Lex. & B. 8., East Tenn. Va. & Ga., Louisvi-le & Nash., Nash. C. & St. Louis,
N.riolk & Western, Louisv. N. 0. & Tex., Meupsis & Charioston, Shenandoah
Vallev, IFort Worth & Deaver City, Cape Fear & Yad. Vallev, iKenturky Cen-
tra:, Petessburg, Richmomd & Petersburys, St. Louis Ark. & ° ‘axas, Seaboard §
Raoanoke and Cuaroliva Central.

Cod C'ompanies—The Phila. & Reading RR., P. & R. Coal & Iron Co., Northern
Central, All. Valley, Pirtsburz & Westeri and Coeniral 0f sew o ersey. and for
the nice months ihe sume roads togetaer-with Buft. itoen. & Pitsburg, Alb,
& sus., N. Y. & Canada and Renssr. & sar.

Eastern Companies—The Baltimore & Potomae. West Jarseyr, Camden & Atl,
N.OY. Phila. & Norfolk and Rome Wat. & Oxdeashury, and for the nine months.
thes L.:roids tocethor with New York & Ne-s Bagland, M mhattan Elevated,
Ogdenso. & Lake Chom. and Brooklyn Sievated.

Mexican Roads—The Mexican Central and Mexican National.

THE SITUATION IN KEUROPE.

D aring the course of last week mnot much has ocenrred
to give what could with any justica be called a new aspect
to Karopsan affairs. Thnere is no longr any doubt asto
the nature of the diseaso from which the Crova Prince of
Garmany is suffecing, and the nature of the malaly, taken
in connection with the extreme age of Kmperor™ William,
poiuts to the early occupation of the (i:rman Linperial
throne by a young man of comparative inexperience. Tae
scandal afl:ir in Fraace, the further the irqairy is pashed,
reveals more unpleasant features; aud in spite of per.
sistent denials, it seams to  bo becoming raore and more a
certainty that tho bome of the Caief of the State has
been stained with crime.

There are thosa who are disposed to exaggerate the
probable consequences of the Crowa Prince’s misfortune
on the one hand and of the I'rench scandal on the osher;
and 1f the latter leads to the resignation of President
Grevy its issue may be momeuntous. At all events it is
perhaps impossible to exaggarate the importance of either
in its private aspect. Princa Frederick
lived for fifty-six years under the shadow of the throne.
He was lorg the hope of Prassia. 1IIs has latterly been
the hope of the entire German psopls. As a soldier and
a3 a statesman he’ kas won coufidence. IIo is known to
be a man of peace; and Germany, if she needs any-
thing, needs peace for many years to come. In the
course of mnatare the venerable Emperor will soon be
called away; and if the malady from which the
Crown Prince is saffering should prove fatal, the weight
of empire would fall upon the shoulders of his son, &
youth of twenty-eight years, a man credited with the
ambition and the military ardor of his race. ;

It is not long since it seemed as if the fortunes of the

the groups.
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‘the persons represented in that picture are still living;

-gitce the present Republic was organized. Ile has re.
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Ee; and the public became familiar with a picture which
re;i;esented the Emperor William and three possible suc-
cessors. It did seem as if the Emperor, in that which is
,a;lways dear to the heart of a ruler, was certain to realize
the hope that the Imperial sceptre should remain in the
hands of his Cescendants for generations yet to come. All

put how changed is the prospect. ~After the Emperor and
tte Crown Prince, there is only Prince Frederick William
and his son, a boy of five, in the direct line. This possible
failure of the direct line, which after all is only a possi-
bility, is, in our judgment, much less important than the
other possibility that Prince William on the throne might
yield to the war sentiment, and involve not only his own
people but the whole world. in trouble. e is said to be
pronoutced in his dislike of France and the Irench
revealing this dislike on all occasions when he has the
opportunity, and in every possible way. Such a man on
ihe throne of Germany would not certainly be any sure
or satisfactory guarantee for the continuance of peace in
Europe.

The French situation, even if it stops with the disgrace
of M. Wilsop, has very unpleasant features. The Legion of
Honor tcandal and the corrupt practices in high places
which have been brought to light in connection with the
same, reveal a state of things the reverse of bopeful. The
bottom has not yet been touched. The whole truth is not
yet krown. Enougb, however, has been disclosed to
mske it plain that a wholesale system of corruption has
for some time prevailed, and that titles of honor and
lucrative positicns and ccntracts have been bought and
sold, the illegitimate traffic makiog rich the vendors. It
is just such corruption which brought to the dust the em-
pire of the late Louis Napoleon. Better things were
hoped of &nd for tLe Republic. There are few people
who have watcbed the course pursued by the men now in
power who would for one moment be disposed to enter.
tain suspiciors regarding them. M. Rouvier has proved
himee'f in the handling of great public questions a model
Piime Minister; and M. Flourens has shown more gkill
ard gocd sepse in the management of foreign affairs than
ary man who has kield the portfclio of Foreign Minister

moved out of the way many difficulties, and he has im-
proved iLe relaticrs of France with all or almost all her
neighbors. As little can suspicion be allowed to point
the finger to M. Grevy, the Lhonored President of the Re
public. It istbe fact, bowever, thatillicit transactions have
been cflected which « Imost seem to imply a guilty knowl.
edge in high places; and M. Wilson, the son-in-law of the
President, is not only implicated, but in the eye of the
public almost convicted. M. Grevy'sterm of office does not
expire till January, 1889; and it is an assuring fact thag
he refuses-to resign at the command of the extremists
until such times as he shall conclude that justice and the
public interest require it. It is undeniable that France is
in a peculiarly excited condition; and at such times it is
always difficult to predict what will happen.

Thus locked at, it is not difficult to see how danger
might arise to Burope both from Germany and from France.
But the danger implies the existence of a state of things
which is not yet, and which may never arise. If possi.
bilities point in the direction of danger, they point even
more bopefully in the direction of continued stability and
Peace. Geormany, as we have said, needs peace; and what-
ever may happen to the venerable Enperor, and however
the Crown Prince’s malady may result, statesmen will not
be wanting equal to the situation, and the affairs of the

principles. In 1889 France will celebrate the revolutiol
of 1789, the Great Revolution, and there is reason to be-
lieve that care will be taken of her present institutions, 8o
that the celebration shall take place under the wzis of the
Republic. Theun again, it must not e forgotten that -the
danger of international trouble is greatly diminished by
the Triple Alliance, which includes Germany, Austria
and Italy, as well as by the good understanding which
has been established between France and Eogland. Under
the present arrangement it will be next to impossible for
any one Power to break the peace or to disturb the equi-
librium.

=

Douctarnz@Commercial English A cws

[From our own correspondent.]
LoxDoN, Saturday, November 5, 1887,

Rather more business has been doing in money, but the
demand was principally apparent at the commencement
of the week. Since then it has eased off a little, and short
loans have fallen from 315 per cent to 3 per cent and under;
The November demand should now be influencing the market.
but whether, after the stringency of the past month, the pre-
cautions then taken to anticipate requirements, and the influ-
ence of Secretary Fairchild’s action to relieve undue mone-
tary pressure in America, the market will be as much atfected
as usual remains to be seen. The Treasury bills went off at a
low figure, the average for the three months being £2 16s. 114d.;
but the general rate for discounting three months’ bills in the
open market has been 317 per cent. In the weekly return of
the Bank of England no great changes are noticed. The
reserve has lost £247,465, which was owing to the increase of
£303,960 in note circulation. The actual increase in bullion
was £56,495, or about £20,000 more than the sum sent in from
abroad. The proportion of reserve to liabilities remains prac-
tically the same as last week, namely, 4556, against 4547 per
cent, the aggregate deposits held having decreased £580,619,
simultaneously with the decline in the reserve. The amount
of the reserve is now £11,834,544, or about £378,000 more than
last year; and the stock of bullion, which stands at £20,148,-
%59, shows an increase of about £339,000.

The following return shows the position of the Bank of
England, the Bank rate of discount, the price of consols, &c.,
compared with last three years :

1867, 1850, | 1885, , 1834,

C.reulation, excluding 7-day and £ £ ‘ ES £

other bills... coveeeer ceneiencnnanes 214,514,215 25,108,705 25,041,365 23,530,920
PUblC AEPOBItS..s cuerneneaeneee one 8454.141] S.1Li70%] 51072 #| 4,180,452
Other deposits..ve cenevrernceecannnns 22 60,073 23,723,453 RO.417.068] 8,507,175
Government BECUTILIeS.veneeaseeens 12,550 950] 14,035,215 15,12 17767 13,709.998
Other securities......cveeveciaaennss 19,420,926, 20,19 1,001 26,74.05%] 23,357,110
Reserve of notes and COiD.....veee. 11,834,544 10,155,840 \ 11,343.132) 9,517,237
Coln and bullion ....ceeveeeeceeenne 20,148,709, 10.569.50% 20,057,490 :I 12,298,157
Reserve to liabilities......cceeeuene 4508 p. c.; 93X p.e) 3 iip.c \ 31 p.c.
RADK FAtO .evevvrerosconstsscsnsansses J 4 p.c. 4p.¢ 2p. c.1 5 p.e.
(057 17.00) I P R P PR LR 108%¢ 10114 | 100 7-163.0 100 1-16d,
Clearing-House return.............. 187,975,000{146,762,000] 1253.050.000'131,2906,000

The character of the wheat trade has not undergone any par-
ticular change. The demand is rather quieter, but it is some-
thing to know that in spite of this slackening of the inquiry
there has been no relaxation of firmness; on the contrary, the
recent gains have been well established. 1t would seem from
this that the trade is being gradually brought into a sounder
condition, and i% is probable that before the end of the year
the level of prices will be furtheradvanced. Liverpoolappears
to hold much larger stocks than last year, the present total
being 3,840,322 centals—an increase of 1,449,000 centals, but
against this has to be placed the fact that the stock of flour,
which is about 90,000 sacks, is only about one-half of what it
was. Considering that the imports of wheat thus far this
season have fallen short of last by about 909,000 cwts., and
that from Sept. 1to Oct. 15 American shipments to the United
Kingdom were some 900,000 bushels below what they were
in the corresponding period last year, the excess shown in the
stock of wheat at this centre has created some surprise, and
that some depreciation in values has not followed the publi-
cation of these statistics is looked upon as a hopeful sign for
the future.

The following shows the imports of cereal produce into the
United Kingdom during the first nine weeks of the season

empire will be conducted according to constituiional
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IMPORTS. Rid Exports. Imports. .
: ver.

1887. 1886. 1885. 1884. Week. |binceJan.1.| Week. Since T

Wheat.ceeeeenn-.. cwt. 9,045,573 9,914,126 11,062,477 11,051,488 - : .
BarleY.eeecees coceenn D 27227660 4.704.668 2,890,718 4,150,625 | Great Britain... $222,400, $8,145,583|  ...... | $303,580 -

3 T 2719435 3,017,154 2,439,356 2,024,228 | France....... .. 6,000 866,773 I 2016:
Peas...ccecccececnccce 517,130 366,888 309,818 332,941 | Germany..... ceeevees|  eeeees 174,381 182/495 .

Beans8........ccccaee.- 396,437 426,849 746,370 622,087 | West Indies...... ....}]  .... - 221,167 3,332 541,632

Indian corn........... 4,016,777 4,676,901 4,894,642 3,525,895 ! MexXiCO....ccc ceaeiaaa|” eo--- 21,358  ...... 73,880

Flour........... veeee.. 3,404,582 2,986,650 2,060,342 2,662,821 i(ﬁltlhf\menca{.: 748‘ 22’82? i'(')'l"il 219,023

ssT, e, ases ek [ . . Fin - O3] soolass

Aver. price wheat..... ..week. 30s. 1d. 8. 3d. 31s. 4d. 32s. & Total 1887... ....| 229,148: §$9,539,227 $4,3141) $1,843,61

Aver. price wheat..... season. 29s. 2d. 30s.10d. 31s. 1d. 32s. 11d Total 1586. ...... | $193,435: 8,654,284 17,885 $1,597:g(1)‘é

Total 1885... .... | 13L,416: 14,038,170, = 21,798 1,680,754

English Financial YIarkets—er Cable.
The daily closing quotations for-securities, &c., at London,
are reported by cable as follows for the week ending Novem-
ber 18.

l I
Sat. | Mon. , Tues. | Wed. l|Thur.<>'. Fri.

London.
Silver, per oz........ d.] 431515 437« | 43115¢' 4311;4" 437 | 4373
Consols for money....... 1021315 1021515103115 103115 10331g |1033:4
Consols for account. .... 1031 103 . 103374 103315 103515 11031y

Fr’ch rentes (in Paris) fr. 807212 80°X7 1 806212 8075 807712 80°70

U.8 4gof 1891, ....... 11173 11173 112 x1103%-1101 {1104
U.8.480f 1907, ... .... 1303 13031 1303 1308 130l (12973
Canadian Pacific........ 5473 ‘ 5475 | 5473 56 56 D53y
Chie. Mil. & St. Paul....| 7612 | 7733 ] 7753 7853 7953 8073
Erie common stock...... 2035 | 3031 | 311s 319 3198 3153
Illinois Central.......... 1203 121 121 - 1121 121 121
Pennsylvania .... ......| 5814 D83 | HRG3  xHTIs 1 5714 5714
Philadelphia & Reading.] 3473 357 | 361y |-36 361 3612

g 1111 (1117 1111, 11153 (11214

New York Central....... 11058

Commexcial and Iiscellaneous Aews

NATIONAL BANKS.—The following banks have recently been

organized :

3,809—The Simonds National Bank of Sumter, 8. C. Capital, $50,000.
Andrew Simonds, President, ——————— Cashier.

3,810—The First National Bank of Horton, Kas. Capital, $50,000.

. Reott Hopking, President; 1. M. Wilson, Cashier.

3,811—The First National Bank of Durhan, N. €. Capital, $100,000.
J. 8. Carr, President; Leo D, Ieartt, Cashier. :

3,812—The Jewell County National Bank of Mankato, Kas. Capital,
$£50,000. John J. La Mar, President; Geo. B. Goodrich, Cashier.

3,813—The First National Bank of Osage City, Kas. Capital, $50,000.
John D. Hall, President; D. C. Lake, Cashicr.

IMPORTS AND EXPORTS FOR THE WEEK.—The imports of last
week, compared with those of the preceding week, show a
decrease in dry goods and an increase in general merchandise,
The total imports were $8,146,785, against $8,195,716 the pre-
ceding week and $9,468,406 two weeks previous. The exports
for the week ended November 15 amounted to $6,792,58¢
against $5,940,556 last week and $6,026,425 two weeks previ-
ous. The following are the imports at New York for the
week ending (for dry goods) November 10 and for the week
ending (for general merchandise) November 11; also, totals
since the beginning of the first week in January :

FOREIGN IMPORTS AT NEW YORK.

For Weelk. | 1834, 1885, | 1886.  |° 1887.
Dry Goods .....| $1,087,2711 $1,202,9921  $1,502,604  $1,622,712
Gen’l mer'dise. . L1683 5,5504,104) 7,606,267, 6,521,073

Total........ $5,908,051  $6,517,116]  $9,492,871"  $8,1.16,735

Swnce Jan. 1. |
Dry Goods. . ... $101,271,219 $8R,083,692($102,3%0,796 £108.106,916
Gen’'l mer'dise.. 27““"_’5:“‘.’71 245,369,059 276,635,159 293 805,622
Total 45 weeks [$379,326,876 £333,452,751[%379,025,255 $106,912,533

In our report of the dry goods trade will be found the im~
ports of dry goods for one week later.

The following is a statement of the exports (exclusive of
specie) from the port of New York to foreign ports for the
week ending November 15 and from January 1 to date :

EXPORTS FROM NEW YORK.

' 1884, I 1885. 1886. ' 1887.
For the week....| $7,085,51 9' $6,431,943|  $R,257,483| $6,792,5K11
Prev. reported..| 282,685,783 278,901,815/ 268,974,399| 261,837,789

Total 45 weeks. $289,771,302 $285,333,788 $277,231,852 $268,628,373

The following table shows the exports and imports of specie
at the port of New York for the week ending Nov. 12, and
since January 1, 1887, and for the corresponding periods in
1886 and 1885 : - '

EXPORTS AND IMPORTS OF SPECIE AT NEW YORK.

Exports. Imports.
Gold. -

Week.  SinceJan.l.| Week.  SinceJan.l.

Great Britain.... .... 1,568 $142,171| .- | $5,318,339
FLanCe. .oce comnnennn 3,395 30,825 $3,860 R AZRIRHT
Germany...cc. veceeaae|  eeen-. a6s,101 - ... | 17,331,497
West Indies.. ........ £14.660] 2,537,053 16,915 4,360,943
MexXIC0i.. «is casvwes H00’ 500; 7 .ccses 14,146
South America. . .... 15,203 2,131,714, 6,863 211,075
All other countries...| ...... DHR214| 693, 566,810
Total 1887........ $35.329! 6,662,578 23,331 $36,291,667
Total 18R%6........ 29,525 37.41.’),39(){ 1.632,107 21,497,247
Total 1885... .... 17,650/ 6,6914,900; 1,794,135 11,253,876

| auction by Messrs. Adrian H. Muller & Son:

—

Of the above imports for the week in 1887 $11,353 were—
American gold coin and $626 American silver coin. Of the
exports during the same time $27,362 were American gold
coin,,

United States Sub-Treasury.—The following table shows
the receipts and payments at the Sub-Treasury in this city, ag
well as the balances in the same, for each day of the past week:

| [ Balances.
Date. ! Receipls. f Payments. Coin. Coin Cert’s.! Currency‘,
| $ | P $ B } 3
Nov. 12| 768,332 805,365131,648,630; 17,765,106. 11,465,421
¢ 1»1; 1,065,002 1,070,333 131,622,860] 17,941,195' 11,309,772
“ 150 1,495,347 1,346,331.131,641,476] 18,618,7311. 10,762,486
“ 160 1,112,513 814,708 131,807,183 18,716,077 10,767,288
“ 17 1,526,738 902,824 131,837,250! 19,321,405 10,755,807
“ 18 1,078,729 995,040 131,891,372 19,403,912 10,702,867
Total.. | 7,016,661 5,964,601 .cneennn... N IO | e s

Baltimore & Ohio.—At Baltimore, November 17, the
Executive Committee of the Baltimore & Ohio Railroad held
a meeting when a telegram was sent to members of the syn-
dicate in New York that the committee approved the arrange-
ments made by President Burns and Vice-President Spencer
in regard to a general mortgage to pay off all existing obli-
gations; also that four directors of the syndicate will be
elected. A special meeting of directors will be held on
Wednesday next to elect a president in place of Mr. Robert
Garrett, re:igned.

Auction Sales.—The following were sold this week at

Shares. I Shares.
30 Eagle Fire Ins. Co....... 2401 | & Knickerbocker Trust Co. 1351
250 Howard Ins. Co.......... 5911 | 8 Imp’s & Traders’ Nat. Bk 33112
10 Chemical Nat, Bank..... 3,003 | 20 Amer. Loan & Trust, Co.. 1103
140 Mechanices’ Nat. Bank... 1611 | Bonads.
100 Westehester Fire Ins. Co. 135 ! $£5,000 N. Y. City, 7s, Impr't
40 Howard Fire Ins. Co..... 62| Stock, 1889........... 1075 &int.
100 Bleecker Street & Fulton i £5,000 N. Y. City, 6s, Water
Ferry RRu.ooonn ceeunen. 26 | Stock, 1902......... 131% &int.
300 Canton Co_.. .ooooen.... 4512 | $1,000 Third Ave. RR. Co,,

10 Continental Nat. Bank.. 122
10 Pennsylvania Coal Co. .. 264
20 Second Avenue RR...... 1211 §
50 Howard Fire [ns. Co..... 60

H0 Clinton Fire Ins. Co..96 21001 |

¢

L78, 1890 ... veeeee.--. 10112 &int,
$£2,000 124 St. Manhatt’ville

& St. Nicholas Ave. RR. Co.,

2d Mort. Ine. Bonds, 1915. 56

—

ifiaukiug and zgiuauci:tlb

United States Government and other desirablp

SECURITIES
FOR
INVESTORS,

All stocks and bonds listed on the New York Stock Exchange bought
and sold on commission for cash.

Deposit accounts received and interest allowed on month'y balances
subject to draft at sight. -

HARVEY FISK & SONS,
: 28 NASSAU STREET, NEW YORK.

WM. EDWARD COFFIN. WALTER STANTON

COFFIN & STANTON,
BANKERS,

11 WALL STREET, NEW YORK,
NEGOTIATE

State, Municipal, Railroad, Water and Gas Bonds.
MONEY ADVANCED ON MARKETABLE SECURITIES.

CITY OF TOPEKA, KANSAS,
6 PER CENT IMPROVEMENT BONDY,
ISSUED FOR STREET IMPROVEMENTS.

These bonds, besides being based on the credit of the city, are a first
lien on all the abutting property, valued at $6,932,000. Assessed
valuation of the City, $7,276,234; actual valuation over
$25,000,000; total indebtedness, exclusive of this issué,

$422,900. Population about 40,000.

For further particulars call on or address

GRISWOLD & GILLETT,
3 WALL ST., NEW YORK.
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3 discount; selling par@3 premium; Charleston buying $@3-16-
: ghﬁ @aukzrﬁ’ @azzttz. discount; ,selling par; New Orleans, commercial).r $§%:’>0 dis-
v count; bank, par; St. Louis, 50c. discount; Chicago, 40@
50c. discount. |

DIVIDENDS: _
The following dividends have recently been announced : The rates of leading bankers are as follows: ;

e

When Books Olosed, November 18. Stxty Days. Demand. ?

Payable. % (Days inclusive.) | prime bankers’ sterling bills on London.. |4 82 @4 821/ 486 2486’z
. Prime commercial..c.....cceciieareancaca. 4 803424 81 |  ....... .

Railroads. »
Boston Concord & Montreal. ..... | $250 Nov. 21 'Nov. 16 to Documentary commercial.......cccceeeee. 4 80 @4 80| ....... .
Paris (franC8)..ccccceecaseenameccacccanann. 525 @b 243|5 221925 217

Catawisea, preferred.............. 31 !Nov. 18&Nov. 1lto ——
% Bound Brook (quar.). 2  INov. 16 Nov. Amsterdam (guilders)....ceeeeecae cucennan 391614240 40132103
Delaware (quar.) 'Nov. 16Nov. 13to Frankfort or Bremen (reichmarks) ....... 9482947 95180951}16

Per
Cendt.

Name of Company.

——

o MJ;:L:I;?;:ET&F;IDA‘{' lhéwt 1?’_ 1557’1‘"]? P.tm'k Coins.—The following are quotations ingold for various coins :
e 'y ! nd Financial Situation.—32he SLOCK | goyereigns. ... ... $4 83 @%+ 86 Silver 148 and gs. — 99K 2

market this week has come nearer to being a genuine bull mar- | Napoleons...... .. 3 83 @ 3 88 |Five francs....... “93 @ —
X X Reichmarks.. 4 74 @ 4 77 |Mexican dollars.. — 75 @ — 76

ket on outside orders than anything we have had for months| X Guiﬁders ........ 396 @ 4 00 | Douncommerc’l — 7412
5 : e s v o .| Bpan’ Doubloons.15 55 @15 70 |Peruvian sols..... — 733 @
past. There has been nothing new-—nothing to give any spe- | pex. Doubloons..15 55 @15 65 |Lnglish silver.... 4 77 ‘o 185

cial twist to the market—but on a popular feeling of greater | Fine gold bars..... par @'sprem. U. 8. trade dollars*— 73 @ _..... .
Fine silver bars... — 953%@ 9614 U. S.silverdollars — 993%1@ 1 00

confidence in values there has been more general buying. Dimes & 1o dimes. — 99%2@ par. |
The progress -in Reading affairs and the practi- | = Now demonetized.
onclusion of the w ¥ ‘entra adj :
cal ¢ - New Jersey Central read_yustx.n-ent United States Bonds.—Government bovds have not been
are matters which have helped along the prevailing | so entirely neglected as they were during the previous week,
tone of strength, while Western Union is also mentioned as a | though the busmess has not been specially active. A few

stock which is particularly in favor with some of the leading ’;r:msabctlons have oc(:lcurrcd, }}chlver, froin dayl to day. Prices
. R 2 | have been easy and are a trifle lower than they were a week

ulls. The attention of heavy ca sitalists is naturally turne

b y capit turally turned ago for the 4s and 43s.

towards t.hose COIH}H!.DI(.}S which have a chance, with greater or The closing prices at the N. Y. Board have been as follows:

less certainty, of effecting a monopoly or combination in their I
{

i

field of business. Thus we have scen Western Union and | Interest. Nov.
Periods; 12. 14

‘Manhattan Elevated taken up and made to pay dividends on _ | . -1
41 whi o i , 4198,1891... .... reg. Q.-Mar. *107%| 107% *107%] 107%) 10719 10772
watered stock while some of the leading railroads of the coun- | 4154’ 189127000 one. (G _Mar. *10375 *10875 109 *108%| 1087/+108%.

try were obliged to pass their dividends in periods of sharp 4s,1907.......... reg. Q.-Jan. *127 ¥127 *127 | 120} 12619 *1263
cul . 48, 1907........ coup. O.-Jan, 7127 |*127 *127 *126%|*12613,71267%
competition. So the anthracite coal roads have a com- 68, cur'ey,'95....reg.|J. & J.*121 |*121 121 [*12119'121194121%
65, cur'cy,’98....reg. J. & J.*123 (123 *123 *123% *12319 *12334

paratively narrow field of operations, and where so few h . | p123 7123 e | i v125 10 4125
companies control the production and transportation of 22; 2{}§,2§.;,8'8’1::;§2§;t:}: ﬁ '}'&33 :}é; p}ﬁ? *}%22 ~}§?1’2‘1}§%§1
a necessary article like this, - it is argued that combination | 68, cur'ey,’99....reg..J. & J.*129 [*129 *129 *129%|¥12919*129%
will probably be able to keep prices up to a point that will | Tpisis the price bid at the morning board; no sale was made
ermit them to earn dividends on the capital invested. ; ’ '
1y Heretofore one great obstacle to such combination has been State and Railroad Bonds.—State bonds have been moder-
2 the weakness of the Reading Company. , ‘ ately active, though the transactions recorded have been
s Railroad earnings are keeping up well, though the compari- mostly in small amounts. Virginia 6s deferred have heen
sons are now made with a period of large earnings in 1886. somewhat more active than the rest at advancing priecs.
b The open market rates for call loans during the week on The business 1n railroad bonds has been broadening per-
t gtock and bond collaterals have ranged from 3 to 6 per cent, ceptibly, both as to the total amount recorded and as to the
the usual rates to stockbrokers being 4@5 per cent. " To-day number of different classes dealt in.  The market continues to
the rates were 4@6 per cent. Prime commercial paper is show a very .healthv tone and tlge course of prices has been
quoted at 53@6 per cent. - almost steadily upward. No violent or specially marked
The Bank of England weekly statement on Thursday showed advances have been noticed, but a gradual improvement In
" aloss in specic of £54,000, and the percentage of reserve to nearly all classes has characterized the transactions. In addi-
liabilities was 47°72, against 47-11 last wecek; the discount | 1D 19 the prevailing demand for good bonds for investment,
rate remains unchanged at 4 per cent. The Bank of France there hds been an increased speculative demand for many of
lost 6,600,000 francs in gold and gained 50,000 francs in silver. the lower-priced bonds, CDC(’,‘Emng by the activity and
The New York Clearing Iouse banks in their statement of | strength of the stock market. These speculative classes have
Nov. 12 showed a decrease in surplus reserve of $1.199,150, coxl§e(1\1011tly been very strong and show the greatest amount
the total surplus being $8,587,400, against $9,786,550 the pre- of improvement. .
vious week. ) Railroad and Miscellaneous Stocks.—The stock market hag
The following table shows the changes from the previous | at last shown a disposition to respond to the favorable condi-
week and a comparison with the two preceding years in the | tions; after weeks of bull talk, during which prices have been

e T el Rwmeiyieewi e s

I e 0 B
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Nov. ‘; Nov. | Nov. | Nov. | Nov.
i 195. | 16. 17. t 13.
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= - O )

L averages of the New York Clearing ITouse banks: . making occasional spurts upward without any general or Im-

8 portant rise, we have this week had a more genuine, though

| 1887. |Diffir'nc's f,.,ml 1886. 1885. moderate, bull market. Speculation has been active, and the:

| Nov.12. | Prev. Week. l Nov. 13. ~ov. 14. | tone has been almost uninterruptedly strong throughout ; re-

\ $ | $ 1 $ S actions have pccurf‘ed, of course, but the setbacks have not

_ g.oggi%and disc'ts. ‘,3%,333.?_88‘322.2 %‘g:;,gggi3%.3:2.388‘33(%@2%}{88 been of sufticient importance to overcome the improvement 1n

" suation’ 7| '81036:300/Dec. 121400/ 8,116,100 92,798,309 | prices which has taken place. The movement is the more

* Net deposite. ... .. (356,268,800  Dec.2,494,6001351,719.400 380,234,200 significant as indicating the existence of a generally strong

Legal tenders..... 22,8: 2,900 Inc. 462,200, 17,816,000 28,757,400 | feeling, inasmuch as no special news or developments have

Legal reserve..... 89,067,200 Deo. £23.650, 87,029,850 95,052,550 | been used to influence prices. On the contrary, it has been

Reserve held...... 97,654,600/ Dec.1,822,800| 95,821, 00/121,553,700 | g1most entirely the result of a good demand and a feeling of
Burplus.....cceee-. | 8,587,400'.Deo.1,199,150] 7,891,350 26,495,150 confidence on the bull side of the market, and this feeling has !

: been strengthened by the rapid rise in a few stocks which have

Exchange.—The sterling exchange market has been dull| received special attention. The improvement has been quite

most of the week, though quotations have not fluctuated much. | general, however, and one of the featurcs has been the activity

It is, perhaps, a little singular that rates were not reduced, as | and prominence of many stocks which are usually not much

nearly all the week the influences were favorable to lower | noticed. Another healthy sign has been the reported increase

“prices, including quite an active buying of stocks here for for- | in orders from parties outside the circle of those who see the:

- eign account, a fair supply of commercial bills and the lack of | tape daily, and the commission business is better than it has
- ' an active demand. These conditions have been somewhat | been in months.

) o changed, however, in the latter part of the week, when the| Among the special features Reading has been prominent;

market has been much stronger. Rates have not varied much, | the transactions in this stock have been heavy, and the price

and the posted rates are still the same as a week ago—4 82@ | has been rapidly advanced. The other coal stocks followed

824 and 4 86@86%. ' Reading in its advance and have been very strong. Western

,B; To-day the rates on actual business were as follows, viz.: | Union has attracted attention on account of its strength, and
T Bankers’ 60 days’ sterling, 4 813@4 81%; demand, 4 851 @4 85%. | it sold at the highest price of the year. The rise in this stock
0y Cabl(;s, 4 853@4 86. Commercial bills were 4 801@4 80%;| was assisted by the report that it had at last been listed on the-

Continental bills were: Francs, 5 242@5 25 and 5 22}@ London Stock Exchange, but this was subsequently denied.

5 234 ; reichmarks, 94 11-16@94% and 953@95 3-16 ; guilders, Wheeling & Lake Frie was one of the specialtes that rose into:
39¢@391 and 39F@40. sudden activity. All the different groups, including the-

The following were the rates of domestic exchange on New | coalers, the grangers, the Vanderbilts and the Gould stocks,
York at the under-mentioned cities to-day: Savannah, buying have responded to the general improvement..

e SER
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STOCKS—PRICES AT N. Y. STOCK EXCHANGE FOR WEEK ENDING NOYV. 18, AND SINCE JAN, 1, 1887,
HIGHEST AND .LOWEST PRICES, - B{It?lﬁ Range since Janm
0. e ! .
BTOCKS. Baturday. | Monday, | Tuesday, | Wednesday,| Thursday, | Friday, ‘Week, S o

Nov. 12. | -Nov. 14. Nov. 15. Nov. 16. Nov. 17. Nov.18. |(Bhares | Lowest. Highegt,

At Pt s s 10% 10%| 1013 10%| 1014 10% 11 | 11 113 *11 1 ‘
tlantic aCilC..covevecanas 4 103g 3 - 1 ‘11 14 4,355] 915 Oct. 14

Canadian Pacific. .........o... 531o 53lal 54 54 | b3l 53%| bals 55 | ba% 5dde| Sdlg 55 | 1oy S A lskggge}g
Canada Southern..... ........ 571 58 57% 581yl 5773 581y 5813 5973 583 GO 59 59% 37.130| 49 ~ July 30| 615 May 19
Central of New Jersey........ To% TG | 76l T74f 76% 78l 78l 79% TRlg RO | 79 79%| 26855 551gJan o9 862 App, 15
Central Pacific. ............... 81 81l *30l2 3ll| %301 31 31 31 31 31l 313 313 625 981 oop 19 43% A’ 15

ChesaBeake&Ohio ....................... I 279 27 21 - 21, 3 3 23 34| 3 3 8.0/ 2" Nov.11] 91 Jan
0 18t pref. 5 5 ! " S 5 5 - . 54 6 6 6 84tz 4 Nov.11| 17  Jan 13
Do 2dpref.| 33 3yl 3 3y .3 7 *3lg ... Sle Sl 4 4% 1,120/ 3 Nov.11 11l Jan. 25
Chicago Burlington & Quincey.! 130 130 | 130 130 | 130 130 | 131 132 113214 1351%| 13315 134 3,307:1237 Oct. 17(156 Ma}; 17
Chicago Milwaukee & St.Paul.| 7ila 74% 74% 754| 74% 75% 76 77% 76% 78la| 777 7853 269,720 6055 Oct. 17| 95 May 1o
0 pref. “11212 11312 1131> 114% *114 ~ 114%  114% 115 | 115 11514 1143 114%| 1,167 110 SOt 17127 May 17
Chicago & Northwestern ... . 10972 110% 1103 11112 1114 1121 112 1127 1121 1131e| 11255 113%| 55,521 10414 Oct, 17/1275 June 7
Do pref. “1421p 14319 *143 145 | 14215 143 | 143 1433 11433 14113 %143 © 144 8201373 Oct. 171533 June 7
ChicagoRookIsland&Pa,cuic..g 114 114 | 114 11414 11433115 1151 116 [ 11512 116 | 116 11618] 3,735'109 Nov. 1 1407 May 17
Chicago 8t. Louis & Pittsburg.! ... ... 1410 15 15 15 | 15  15%4| 15 1533 151 1514 837| 123 Sept. 21| 22 Apr. 22
Do _ pref. 40l 405! 404 40%| 40%Y 41l 41 41l *41y 41%] 4133 41%) 2407| 35 ° Jeo o7 521 Apr. 23
Chicago St. PaulMin. & Om..| 40~ 40%: 40l 407! 40% 411 411y 42l 12 = 495 41% 49 13,095 34 Oct. 17! 511 May 17
- Do pref. *10715 1081 “1071s ... . 10815 109 ~[*108 10915 11012 11012 *1082 110 5601100  Oct. 17 11815 June 7
ClevelandCol.Cin.&Iudiunap.! *53% 54lal 541y 541s! 54ly 543 55 551s] HOY 26 54l 55 3,225 4714 Oct. 17| 68 Apr. 11

Columbus Hocking Val.&Tol.| 25% 2733 253 27% 26  264] 264 263 26% 27 | 263 263 7,933 15 " Sept. 19! 39% Jan, 11
Deiaware Lackawanna &Wes! 1297 13212! 13014 1321, 132 1331 13234 134 133 1341 167,023“2318 Oct. 14:1391 June 1
3 0!

—t
W
o]
-
W

—
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rg
i

Denver & Rio G.,assessm’t pd! 2331 24 | Ll LL*.... 2414 2375 245! 241 241y 24 24 1,800 201 Oct. 14! 323 Apr, 14
§ ® Do pref.| *5x1s 59 59 59lal 50 5933 5935 G0l 593 5975 593 591 3,818 5273 Oct. 14, 6833 June 4

East Tennessee Va. &Ga.R’y.| 111 117 11lp 117 1133 113 1135 1215 121g 121, 1233 12381 5,862! 015 Qct. 17| 17 Jan, 3

4 Do 1st pret.| 63 63%! 63 3 62% 63 63 651! 65 65% 6514 65%| 3,547| 52 Sept. 21 82
5 Do 2dpref | 243 2% 24y 21%| 2415 95 | 217 231 931 w6 | o315 sar| 100r 18 oct. 17| 53 " Jom g
: Evansville & Terre Haute....| ...... ...... [ 90 92 90 90 |. 90 90 90 90 91 91 1,765| 80 8ept.20100 Apr. 9
Fort Worth & DenverCity....| =477 4875 *1813 49 *4814 4875 *481y 4873 ...... ...... 4814 48730 ...... 2113 Feb. 4 6213 May 7
Green Bay Winona & St. Paul.! *9l4 10 | »8lg g3t 9 9 953 1034! 1044 103! 10l 10 7,7‘20| 73 Sept. 21! 17  Apr. 7
Ilinois Ceutral..-......--...-.5*117 118 11712 1172, 11715 118 11715 11712 118 118 11718 11733 870/114 Oct. 18138 May 28
Ind. Bloom. &Wcst..ass.pd..: *14 15 15 15 151 151 16 16 16 163! 15 15 1,342! 12 Sept.20 273 Apr. F
Kingston & Pembroke ........ *33 35 3312 334 *32 . 34 | *32 34 833 3414 34 3dlal 1,560] 283 Oct. 17| 471g Apr, 21
Lake Erie & Weatern.........| 16 16 16 1614 16 1633 164 16Y%| 16 17 1613 1653 3,095{ 13 Sept. 20/ 241 May 16
Do do pref.! 467 4719 47535 48lg! 4734 4734 48 485 48 48%! 48 4841 5,060, 393 Oct. 17| 61 Apr. 29
Lake 8hore & Mich. Southern.| 951 951 9512 9613 9313 96 9531 9678/ 9618 Y7 961 965! 52.320! 89 Oct. 14/ 983 June 30
Long Island.......oooeeeen.... 91 91 91, 92 92 92 93 93 92 92 92 92 1,210/ .85 Sept. 20 993 May 14
LOKI!S\'H, s & Nashville...._... 5933 £93 6O 615! 61 6134 615 6273 6213 627 623 63 79,700 5418 Oct. 13! 7014 Apr. 14
Louis. New Alb. & Chicago...| *40 45 | *30 45 | *10 45 | wooeoo 0 42 42 40 40 300/ 301 Sept. 2-.~" 6734 June 11
Manhattan Elevated, consol. . 10178 10173' 101 101 10112 103 1023; 10318 10312 103 101 103 2,523| 933% Aug. 3111617 Apr. 20
Memphis & Charleston........| ...... ...... 90 B0 | itees swsses! sommes smees o0lg . 9048| .onni semans €00/ 45  Oct. 19! 643 Apr. 5
Michigan Central..... ........ *901 91 91 91 90k 91 91 92 911 9213 90 91 4,225 80 Aug. 1! 9515 May 19
Mil. Lake Shore & West....... I *861lg 87 87 87 *86 88 8814 89 89 891 -88% 833%| 1,125 661gJan, 6/ 9413 May 18
Do _pref.! 1052 1051’ 106 107 10653 1065] 10712 10671! 108 1081 108 108 944! 98 Jan. 4119 May 18
Minneapolis & 8t. Louis...... i 105 10% 10 10 10 10 10 101, 103 10%| 103 10%| 2,565 &34 Oct. 14| 20 Apr. 2 -
Do ) pref.| .. .... ..... f 211 21k 22 2211 22 241y 24 . 24 *23 25 1,460/ 181 Oct. 14 481g May 31
Migsouri Kansas & Texas..... I1RT 1871 1834 191g! 1873 20 193 201 2013 21 201y 215 17,907| 17  Nov. 1| 3414 Apr. 9
ssouri Pacitie............... | 883 8914 891 39730 89Sy Y13 9Ylly 927! 9273 9334 9213 Y333 95,845 843 Nov. 1112 May 19
Mobile & Ohio..o..ooee. ... ... | ceccce eocane *101g ...... 10 csscies *10 ...... *11 14 U2 adsmeall et 97 Oct. l.’)i 191 Jan, 8

.Naahv.Clntttummga&St.Lnuisg 77 78 { 79 79 TRy 783! 79 80 80 80 79% 81 4,509 683 Qct. 14! 883 Jan. 3
New York Ceutral & Hudson.! 1073 1073 10773 108 1073 1083 10814 108%! 10814 109 10812 109 7,285/1013; Oct. 14'1145g May 19
New Y. Chic.& St. L., asgent’d, 16l 16 1613 163! 1678 17 161 174] *17 171a! 17 171 5,44:"] 14 :Eept. 20/ 2031 May 18

Do pref., assented.. 2953 29531 30 30 *294 30 2915 -2934] 2913 30 29 297g| 2,200, 261 Sept. 21) 3718 May 18
New York Lake Erie & West'n| 25l 29 42913 30! 297 3034 305 311 301 31 3014 30%3181,75&| 2415 Oct. 14| 355 Apr. 12

Do pref.i Gola 65 66 - 674 C0% 67% 68  681s| 67% 68L4| 68 68l 3,350\ A9 - Oct. 13| 76 May 23
New York & New England...| 4033 414 41 413 4114 42141 4214 435 4233 43,0 421 427 63.795 3434 Oct. 17| 66 Mar. 29
Now York Ontario & West. ... 1575 157g: *155% 163%| *16 16% 1653 167 1678 1673] 10673 175g 3,115 1453 Oct. 13| 2013 Jan., 3
Now \I{)ork Sueq. & Western...! 9% 97 93 10’ 10 10 10 1014 94 1013 *93 10 9,120/ 73 Sept. 20, 14  Feb. 14

: 0 pref.. 311 32 : 313 321 32 321s) 321 33 32 32731 3214 3213 10,170 241 Sept. 21| 381 Feb, 14
} Norfolk & Western............ C loly 1614 16 16 [ 16 1612, 163 1634 17 17 | 17 17 1,270/ 13  Oct. 17! 2333Jan. 3
Do pref.! 42 42130 4214 42730 4214 43 423 4t 43 43341 43 433s] 22,901 341 Oct. 15 5573 May 16
Northern Pacific............... 21lg Llig; 211 21%) 215 22 211 22141 225 23L| 2314y 244 5,620 20 Oct. 12! 3453 July 18
Do pref.i 1453 4473 4131 45441 4513 457! 451z 4614 4578 471 467 4719| 28,505 413 Oct. 18| 631 May 19
Olio & Missiseippi. ... ........ [ 2373 2414 241 25k 25 255 ©Hla 25yl 95 2011 251y 251y 5,(300i 21 Oct. 17] 32 Apr. 4
Oregon & 'lraus-Continental. | 18lo 1573 1s% 194 194y 20 20 201g| 20383 2113/ 2033 21 33,6801 16  Oct. 13! 3553 Apr. 7
Peoria Decatur & Evansville | 23 23 | 23 2341 23 23 208 8341 23 23%| 23 2313 4,460] 1712 Sept. 21| 3919 May 25
Philadelpliia & Reading. ... .. 6Tl 66X} 6373 70l (69 7018 6978 TU8!l 70% 71 o 7Cly 7153'456,565 34  Fen, 1/ 713 Nov. 16
Richnr’d & west P'ntTeriinall 251y 233 251y 20y 2531 261y 243 U7k 27 277 267 27121116,1 10 2033 8ept. 21! 53 Jan. 17
Do prel; 604 GO HY 9973 HY% 6Ol Gl 61311 61y 62! 61 6133 35,7501 43" Rept. 20! 871 Jan. 17 -
Rome Watertown & Ogdensb’g! ..._.. ...... { 85 86 | *85 N7 | *&b 83 | S3 88 | *87 90 | 825, 75 Oct. 18] 95. Jan., 17
Bt. Louis & San Francisco.... 36 36 | 3od 35 85l 371l 863 86l 3711 371 373 373y 2,2000 30 Jan. 27. 443 May <6
Do prefo... 71 97 71 Tl 7134 T2lg 72 T2l 72 735 72 71 5,819 611 I'ch, 2| Rl May 26
Do Ist prefr*110 115 *lL1k 113 ]"11() 113 *111 113 *110 113 | 113 13 100107 Oct. 13 120 June 2
. Bt. Paul & Duluth. ... __. (35 GHler 6D 65 | Glle 61la (4 tHlal OO 66 | 0dle 6Ol 1,775 55 Oct. 14 95 June 20
Do prof. ... 07102 7105 0 101 103 1021 104 %103 104 | 103103’ ... . .- 4127 99  Aug. 2 1143 May 23
Bt. Paul Minneap. & Manitoba 1111 1 1170 111831113 11073 11132 110 111's 109 110 | 109 109 2,200 943 Oct. 17 120% May 27
Texas & racliic, ass. paid.... 2143 25 | 20 26 1 2hlg 20l 261p 2710 261y 2713 26lg usly 42,165 20 Feb, 38 353% May 23
Union Pacitice. ... ... .. FoD0s Hlla HIdg 5313 HLlg 5t | 837% dHile, 5H34Y Hily HBl Hi 82506, 44 Oct. 17, 633 May 18
Wab. St. L. & PP Conrepts | 161 1610 165g 163y 1655 1673 17 17 17 1772 1733 19 8,150 131g I'eh, 1, 2233 May 6
Do pref.; 201 2013 30% 3073 30l 3071 313 3313 3183 828y 32381 S34l 13,255 233% I'eb. 1| 3814 May 18
Wheeling & Liake Erie....._. 40 161y 45ls 10l3 455 47 405 d5ls 4S8 J0%s 4013 H0Yy 32,785, 35 Sept. 21, 635 Apr. 18
Misceilaucous Stocius, | | o é f
Colovario Cosl & Iron..._ s .0 3D ar 4 37 3R 3R1g 391 373 39 3= 38 371, 3% 12,900 30 Sent 0 5313 May 19
Consolidated Gas Co...__..__. TA73 T4TRl TA73 T6 | THhlg THwyl T 7 i Thla T6T8 T6ly TOla, A dRD 67 Sept, 200 89 May 19
Delaware & Hudson Canul... 103 10318 103% 10472 1031 1041:! 10373 1013 10425 1017 10333 1043 9,192 961 Sept. ©1:1053 Apr. 18
Oregon fwmprovementCo. ... - 591 39 30 1 398 391l - 301 408 408 A1 | 40 404 2135 34 Aug 26 H43; May 31
Oregon Railway & Nav. Co.. 1 *90 U2 [ 9044 90% 90 - 90%| 9osg 913y 90 VO3 0% 90341 4,795 7918 Oct. 13,1053 May 19
Pacie Mail........v00mmemmmnn Sl 35% 301y 364 353 3ay| 37 33 | 57 38 i 37 383! 22,065 321 Sept. 21 5833 Apr. 7
Philadelpnia Co., Nat. Gas. ... oooenn oeeo .. 'x97 98 1 *06 99 99 99 W s 99 [ 95 95 - 8uL0 893 Sept.20,115 . Feb., 8
Puilman Palace CarCo.. ... 13512 13712 13613 13618 13712 1371 71361 138 | 13712 139 | 13910 14114 3,210 {136 Nov. 9 1593 May 23
Western Union Telegraph._..i - 78 7835 78% 7983 7872 7Y% 7Yl Sllz E0% S17 S0l 81l 19(),527; 672 June 21, 8173 Nov. 17
KEXpress Stocks, o i ; : l ’
Adams. . ..., “138 145 *138 145 | 141 141! 142 142 140 145 110 145 42'139% Jan. 4152 Aug. 5
American... __...... T e e t1O8 0 110 #1083 110 | 1081 10213108 110 | 109 110 | 10918110 225'106  Sept. 201181 May }4
United States, ... o..oo......_.. 67 70 1 681y 69 69 69 | 63  6S | 65 68 | 65  ©8 -~ 245 62 Feb, 17 76  Aug. 31
Wells, Fargo & Co._ ..., . . 27 131 | 130 130 (123 131 |[*127 131 | 12834 19283, 33 120 Sept. 20137 June 6
" Enactive Stocks, ’ ; - ) .
American Tel. & Cable Co.... 112 73 i it T2y T3 T4 T4 T3y T4 117 76  Oc*. 14 7414 Nov. 18
Cedar Falls & Minnesota. .. ... o 10 *8 10 TH S 9 10 *9 1 530, 73 Nov.16 19 Jan. 7
Chicago & Alton...... ... ... 36 140 | 138 138 (*134 .._... *134 ... i*135 140 140130  Oct. 27 125 DMay 16
Cincin. Iud. St. Louis & Chie 2 74 75 3 2 e T0 | ccives cemsie 600 66 Aug. 31104 Feb. 19
‘ Cincinnati Wash. & Baltimore. | 4 3% *Bl 4l <31y 41y F3y 4140 31y 41y 700{ 3 Sept.19, 7 Jan. 13
Do pref.|  © 6 *5lg 6l Gly 6l 5l 6l Gly 6l 53 Gl 650 43 Sapt.19 1034 Jan. 14
Mexican Central.._..__. ... o0 137 1378 *131p 14 *1378 141 *14 1458 ceeeen inn... I *1434 15 100] 1112 Oct. 20 22 Apr. 9
N.Y. Chic. & St. Louis,new. .| ... ...... ' 13 184! 18 18 | 18a 191y 191 19ls’ 1813 2014 1,107] 18  Nov. 11° 2014 Nov. 18
Do Istpref.i ...... ...... 75 751 75 5 1 T6l 76l 75 77 TS 75 170, 75 Nov. 111 77 Nov. 12
Obhio Southern. ... . ...._. i *13 16. § 12 15 | 14 14 [ 11 141y 14 14151 *14 15 700] 1033 Oct. 17| 22 May 17
Oregon Short Line. ... ._...... 14 14 | 14y 15% 15l 16 | 16 lb‘é*b} 16% 17 1714 174 2,600, 12 Nov. 10 31 Jan 3
Pitts. Fort Wayne & Chice..... 1493 (..., 14915 14912,°150 ..., 1900 aasi.. b 511 SN 150 ...... 100:145 -Jan. 10|15;)14 June 17
Pullman Pal. Car Riehts. .oo. oo oo, - a 9l 9 9 9 9 1 92 9% 10 1015 3,141] 873 Nov 9! 101z Nov. 18
Quicksilver Mining Co... ....0  *51; 6 ' Sl 5341 *513 -6 | *>5 ¢ | o 6 5% 53 500 412 Oct. 12| 8% Jan. 10
- )0 pref..' *26 30 *24 29 *24 30 . *24 0 S0 | *2H 30 *25 30 | a..... | 23 Oct. 13| 35 May 14
Bt. Louis Alt. & Terre Haute..' «ooone ..... : 301l 36 235 36 | 3H% 36 ’ 353 35%! 35 36 1,700/ 30 Jan. 8 45% June ‘6
Bt. Louis Ark. & Texas........0 1dilp 14l 143 4% (L. 1483 143 15 157«! 15% 17 2,850, 10 Sept. 19! 25 Feb. 12
Bouth Carolinm. :.ucesswss somms]l wssiss) cnmmmnl] = 57 9 | 9 9 | 9 9%l Qg 9ol D .. 1,3000 7  Sept.16; 17 Jan. 7
. Whitebreast Fuel Co.......... [ eeseee ---e-oi 8D 833 8573 SGlgl 8683 BG¥y 8713 87l 8719 871 2,000, 834 Nov. 14; 8712 Nov. },7
Columbus & Hocking Coal..... 303% 31l 31 327 3214 331 3231 33% 3173 33% 32 325 31,345, 22 Oct. 10 50 Apr. 2
New Central Conl.oo.oo..... L1413 1diel %14 16 | 15 15 | *14l 16 | *15 17 | *14 17 300, 9 Aug.30 18 Jan. 11
Tennessee Coal & Tron....._.. PovAT4g 273 27 2812, 281 31 | 3075 313 304 3144 2919 301 1%,440] 211 Sept. 19| 544 Jan. 14
Various Stocks, &e, (Unl isted.) | g [ R ,
Amer. Cottou Oil Trust....... {3 313 31 315" 31 313 307% 31% 313 331z 3214 327, 27,360, 2314 Oct. 11| 6413 .]’Yan. 3
Pipe Line Certiticates. ... .. | T34 7418 Td4lp THlgl 7335 745 7413 745 748 55 7 75119,7123,000; 54 July 28| 755% Nov. 17
* These are the prices bid and asked; no sale was made at the Board. I Ex-dividend and privilege.
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BONDS—LATEST PRICES OF ACTIVE BONDS AT N. Y. STOCK EXCHANGE, AND RANGE SINCE JAN. 1, 1887,
Olosing. Range since Jan. 1. Olosing. Range since Jan. 1.
Railroad Bonds. — = - Railroad Bonds.
Nov. 18-|on. 11! Lowest. Highest. Nov.18'Nov. 11| Lowest. ' Highest.
Atl. & Pac.—W. D, ine., 68, 1910| 2819 263 ll 231 Oct. | 3898 June || Mil. Lk.Sh. & W.—1st, 88, 1921.]........ 111718b.1117 1 Nov. 1123 Oct.
Guar., 48,1987 cce. ... - A | 82580.] 83 | 80 Sept.| 90 Jan. Michigan Div.—1st, 68, 1924, F.... ... 11312b.:114  Jan. 121  May
Can. South.—1st guar., 58, 1908,10692a.:10618 104 Sept. 109  June |} Minn. & St. L.—1et, 78,1927....1132122. 130 a.;130  Aug, 1133 Jan.
24,58, 3913. . ccnar can connn- ‘ u3 l 913th. 8712 Bept. 9519 Jan. Imp. & Equip.—68,1922._.... 70 b 8&¥a. 70 Nov, | 90 Jan.
Cen. lowa—1st, 78,799, conp. offj._...... [yosssmes S0  Aug. | 94 May || Mo. K.&Tex.—Con., 68, 1920... 8314 | 81 763 Nov. {10213 Apr.
Centralof N. J.—1st, 78, 1690..,106 D.[1052:b. 10112 Aug {110 Jan. Consol., 58,1920 . .z cccueenn.. 723 | 70 653 Naov. 893 Apr,
Consol. 78, 1899, assent. .. weea/114 a 1131211073 Jan. (119 June Consol., 78,1904-5-6........... 108 D. 107 103 Nov. '113% Jan.
Convert. 75, 1902, assent...... 113 b./114 1109 Jan. {1183 Junc || Mobile & Ohio—New, €8, 1927 .. 113 b 112 b 110874 Feb. 1114 Apr.
Adjust. 78, 10C3 . comeonin cunt ceeieme [cemennns 110714 Jun. 110812 June 1st, Extension, 68, 1927.. ... 107 a.........]101 DMay /108  Fept,
Convert. deb. 65, 1808........ 116 b./112 b.) 837 Jan. |11014 Nov. 1st pref. debhentures, 73 ....... 46 b 45 0. 40 Oct. | G6ola Mar.
Interim bong certiticate.. ... 160 99 | 95 BSept.{100 June || Mutual Un. Tele.—S. f., 6, 1911| =4}b.1 25 | 83  Ang. | 89 Mar.
Lej! & W.B.,con.78,19G9,a8'nt 11174 110%0L.109 Sept. 116  Feb. || Nash. Ch. & 8t. L.—1st, 78, 1918128 b.j........ /125  Sept, 131 Apr,
A, Dock & Iup., 58, 1921 ..110212 |1011sh., 99 Jan. {1061 May || N.Y. Central—Extend., 58, 1893|164 b.'103% 103  Ang. 10734 Apr
Central Pacific—goid 68, 1893..[116 b./115750./11312 Feb. [1183% Mar. N.Y.C. & H.—1st, ep., 78,1903[135 D.'131 D.11301s Sept. 1137 May
gan Joaquin Br. 68,1900......1........ 110 b. 11112 Feb. (116  June Debenture, 58, 1904......... 1uslgh. /107 b.i166  Muar, (1105 June
Land grant 68, 1890........... 02 101 1. 100 July {105 DMar. N.Y.& Har.—1st, 78,1900 ___. 1301371123 1./127% Oct. [1331a Apr.
Ches. & O.—Pur. m. fund 6s, 42 11 R P seseas 1110 Sept.|115 June N.Y.Chic.&St.L.—1s8t, 68, 1921, |..--.--. ltonlah.! 85 ~ Jan, 1012 May
6s, gold, ser. B,1908, coup. oft! 68 b.| 6818 | 66 Sept.) 81 Jan. 24 mort., 68, 1923 .. iocooai|-emeo-n- 199 b 70 Jan. | 99 May
Exten. coup., 48, 1986 ........ €6 €49 | 62 Oct. | 7534 Jan. || N.Y.City &No.—Gen., 68, 1910.| 62X | G312 | 58 Sept.| 80 Apr.
6s, currency, 1918 .. .......... 141oh.| 14 ' 14 Nov. | 32 Jan. || N.Y. Elevated—1st, 78, 1906._../1181b 11011111673 Sept. 123 Jan.
Mort. 68,1911, .. .caioaae.no. 83 a.l 89 a.. 89 Nov. {100 Feb. || N.Y. Lack. & W.—1st, 68, 1921. 126 L. 126 b.i12473 Oc¢r. 12813 Apr,
Ches. O. & 8o, W.—5-68,1911...1103 h./10i120.1101  Feb. 10812 June Construetion, 5e, 1923........ 103 1106 ».i106  Sept, '110 Jan,
Chic.Bur. & Nor.—1st, 58,1926 |... ... 103 a..101  Oct. 1071 Mar. || N. Y. Ont. & W.—1st. 63. 1914..{168%D.. 103 Db.[106  Sept. '1103 Feb,
Chic. Burl. & Q.—Deb. 58, 1913.1103% 1032 ({1023t Nov. 1081 Apr. || N.Y.8us.&W.—Deb.,6s,’97,cp.oft|.-... ... i ........ | 69 TFah. | 77 Apr.
Denver Divis., 45, 1922... .... 931 |--aneen 62  Qct. | 99 Jan. 1st refunding, 58, 1937...... 911 904b.l 87 Oct. | 9618 May
Chie. & Ind. Coal R., 18t, 58,’36/ 99 98l | 94 Sept. 10312 June Midland of N.J.—1st, 63.19101101a | ........ |107 ~ Aug. 115!a May
Ch.Mil.& 8t.P—1st,[.& M.78,’97|118 D. 11512a. 117  Oct. 1221 Jan. || N. O. Pacific—1st, 68, 1920_ .__.} 76lab.i..... ... | 6912 Sept. | 8613 May
Consol. 78, 1905.....c.caaennn. 125 b.il‘.’g) {124 Nov. [130% June || North. Pacitic—1st, coup..6s, ’21 11535 111531 {11531 Sept, 11181g Apr.
1st, 8o. Miu. 1nv.—68,1910..../114 h.i113 b. 11134 Oct. 11913 June Gen’l, 24, coup., 1933......... 08iah. 100 a.r 96l Oct. 10712 Mar.
1st, Chi. & Pac.W.Div—58, 121110373 110312 (10215 Oct. 109  Jan. James R. Val. - 18t, 68, 1936..|.--.-. 1109 altosladan. (111 May
Wis. & Min. Div.—5s,1921..../1101 gh. 101 b.l 100 Ocrt. {108 May || N. Pac.Ter.Co.—1st, 68, 1933...{101 Loh. 1ol 100 July 110712 June
Terminal 58, 1914..... .......102 a, 102 1101 Oct. 1053 May || Ohio & Miss.—Consol,, 78, 1898_[1151h.i115 b 114 Oct. 123 Apr,
Chic. & N. W.—Consol, 78, 1915133 b.!138240.'136 Nov. {142  Jan. 2d, consol., 78, 1911 .. ... |-caeanne b emimas 1111 Oct. (119 Jan.
Gold, 78,1902 ceeimaaaae. 1283 (128 L. 127 - Sept. 1133 Jan. Springtield Div.—78,19035 ... |........ leeceeaas 11071 Oct. 111232 Apr,
Binking fund ¢s, 1929..... ... oiwimass s !...-.----‘11’_7 May ‘1201g Sept. || Ohio Southern—1st, 68,1821, ..{105 b. 105 b.l1o2  Feh, /11112 Apr.,
Binking fund 58, 19¥29......... {1107 b. 1867h. 10512 Nov. [11013 Mar. 24,ine., 68, 1921 .c.cae ccaeva-a. 35 bl 38 | 31 Sept. ! D0 May
ginking fund debent. 58, 1933106 h.:106 b..106  Nov. {11014 Mar. || Oregon Impr. Co.—1st, 63, 1910, Y6la OHLy | 89 Repr 1027g May
25-year debent. 53, 1909.... . xl():zlah.‘lp-i 11021 Nov. 110914 Apr. || Ore. R. & Nav. ('0.—1st, 68,1909 11050, 110 h. 168 Jun. 112 May
Chi. R. I. & Pac.—Gs, coup. 1917.11314h, 1131 11283; Sept. 135  Jun. Consol., 58,1925 ... ccc.. ... 00 b 0% ] 99 Are (166 Jan.
Exten. & col. 58,1934 ... .. 1108 D103 1107 July 110l Feb. || Oregon & Transeon.—6g8, 1922 | 94 oty 9y Sept. 1edla Apr,
Ch. St.P..M.& O.—Cors0l. 68,730 11413 1157D. 116 -~ Sept. 12473 May || Peo. Dec. & livans.—1st, €s, 720, 111120, 109 1G9 Nov, 11513 Juse
8t. Paul & 8. C.—1st, 68, 191912314 112855 ‘122 Oect. 12719 J 1. Evansy. Div—1let, 48, 1920...1106 b. 101 a. 10513 Oct. 112 Febh,
Ch.8t.L.& Pitts.—1st,con. 58,’32: 98 b.| $512b. 98% Jan. 102 Feb. || Rich & All.—1st, 78,1920, tr.reci GV | D9 L anhly Oet, 177 Apr
C. C. C. & Ind.—Geun, 68,1934 ..1105 [+eee ---. 10428 Oct. 1111 May | Richm. & Dan.—Cons., 6s, 191511210,'112 b.l1a9  Sipt. 115 June
Col. Coxl & Lron—1st, 6%, 1900..1100 LS b, 95 Oct. 1043t June Debenture, 68, 1927 __.... S [ b HTos  Ieh. 1114 Apr.
Col. H. Val. & Tol.—Con. 58, '31: 72 | 7sla 1 60 Sept. i 887 Jen. || Roch. & Pitta.—1st, €8, 19211115 b 115%bh 11t Feh, 120 Mar,
Gen. gold, 68,1904 ........... | — | b4yl | 6312 0ct. | 91  Jan. Consol., 68,1922, .. ... ... (114, 114% (103 Jun. 117 0 Apr,
Denver & Rio Gr.—1st, 78,1900 1 171, 11% Lh.'118) Feb. 121 June || Reme W. &, Ogd.—18t, 78, 1831 160 .10y 1071 Nov, (1121 May
1st con. 48, 1936 camveee oo, | 7e1g | ;_‘-”4 I 7Hip Oct. | 823 June Consol., extend., 58, 1922._._.'1102%D. 101 D93 Oet. 1eA2iNMar,
Den. & R. GI. W 157, 63, 101101 75 b.| 73 . 70 “Scpt.| 82 Apr. || St Jo. &GA Isl—1st 63, 1925 . 3y hh.] 97% 1 92 Oet. 11812 Apr,
Assentod. . cocreniiaaiioann. | 69 L6814 1 64 Sept.) 78 - Jan. 2d, income, 58, 1925 _...... P €0 wl 4D bt oehH  July 1 TH 0 Apr.
Dewn. 80. PK. & Puc.—18t, 78,705 77 b, 7,4 b.: 63 Apr. i 863 June || St. L. Alt.& T.H.—1st, 78, 1894, bom ssomia. 113 113 Ane 116 June
Det.Mac.& M.—Ld.gr.3%s8,1911 35 1 33 i 29 Sept. 56 May 2d, M., pref., 78, 1894 ... .. PL10 a0 10850167 Sepi. 1129 June
E.Ten.v.& G. Ry.—€Con.,58, 56! 9673 i 9D | 9lig Sept. 16133 Apr. 2d., M.,inc., 78, 189 L ... S A 103 1G5 XNoyv. 105 Jan,
Eliz. Lex. & B. Bandy—¢€s, 1902, 07 o} ?c‘hu 95 Sept.:103 Jan. Dividend bds, 63, 1804 ... .. leee eee !l B39 Dbo23 0 OQet. | 48 June
Eric— 1gt. consol. gold, 78, 1920131 h.13% a-129 Scpt. 137 June || St. L. Ark. & Tex.—1st, 68,1936 93 b 673 1 951 Sept. (10989 Apr
Loug Dock, 76,1303 ..o.ooao. 11¢2%kh...-...0 112 Oct. 115 Mar. 20, 685 1956, canis sovsnmananmes D 0 aila |3y Soprn DDl Jan.
Con. 68,1935 . iacnicnra... 111 a 115 w 115 Jan. [120  Mar, || 3t, L. & Ir. Mt.—1st, 75, 1892, .| 109 [1exybho o7 Septo (115 Jan,
N.Y.L.E.&W—2dcon. 68, 1969 1011g {100 | 933 Feh. 10473 May od mort., 78, 1807 ... 109 h.iilo 1GO  May (1113 Mar,
Fundcd coupon, o8, 1969 ... N S — . 843 Oct. | 0024 May Ggen. Ry. & land gr., 58, 1931, 91 b 90kih, =0lp ety 49 Jan.
Ft. W. & Denv. C. -1t 68,1921, 834 | 84lo | 78 Sept.| 981a May || St L. & San Ir.— 68, Cl. A,1006 112h 116b 104 =ept (1151a Jan,
Gal.Har.& San.Ant.—1st, 68,710 109 Hal03 D105 Oct. [1092g Muar. 68, Class B, 1606 ... cooi.ae. P12, ..o 1163 Nov, (117 Apr,
2d M., 78,1905 ..... ER 110 a./110 a. 105 June 111 Jun. 63, Cluas G, 1906 ...... caven-s. e 11D W 11000 Now, (11704 Apr,
West. Division—1st, 5s, 1931.i 7T T | S | 911 Oct. 10018 Jan. Gen'l mort., 65, 1931 ..o 113% 3111 & 1Sl peb. (115 May
2d,68,1931 i 5.0 mieae R, [ 921g Jan., | 9214 Feb. Gen'l mort., 58, 1931, _2....... 100 b.yol a. 9712 Sept. 1911 June
Gru B, W, & 5t Po—1st,68,19111 99 b, 89 L. 97  Oct. 1109 May 80. Pac., Mo.—1st, €4, 1888, __ 16250100 1100 Juls [T0Lg Jan,
edincome 88, 1912 ... .. b 37 | 8O [ 28 Oct. | 53 May || 8t. Paul M. & M.—18t,7s, 1009 ... 110 Bolioig . Jan. 113 Apr.
Gulf Col.& =on. Fe—18t,78, 1806 120 b, 121 1118  Aug. 112534 June 2d,63,1209. . iiciiiiiaiaaa. 115 Hh.1 H L. pi2i O, 121 Mar,
Gold, 68,1923.... caveccnccna. FOg b 9712 0 97 Oct. 10634 June 1st cong., 68, 1833 oo ..., 16%b 116 by g s 1781 May
Henderson Br.Co.—1st. 68, 1931.108 b.1103 b, 16612 Mar. 110 IFeb. Do reduced to lgg | Y8iaa. 9xlen.. g4 e, 10112 May
H. & Tex. C.—1st M. L. 78...... 114 h.;llo L. 112~ Sept. 11198 Muy || Shenandoah Val.— 1st, 78, 1004, 97 b Gzizho 421 Nov. (16D May
1gt, West. )., 78,1891 ... . ... 112 b, 111%b. 108  Mar. 1119 May Gen'lmort., 68, 1421 ... 1304 3iluh,. e Senr,l 03 May
1st, Waco & N.78,1003. ... .... 114 b.jl1d L. 113 Feb, (110% May | So. (arolina—1st, 08, 1620...... ol b oussb o5 Oer. 10712 Jan,
2d, consol. M. L. 88,1912_....1¢0 b, Y9 b. 94 Feb. (112 Muay 2, 68, 1931, ccanvissncmsnionsse] OO W liiven .. GO Aay o 80 Jan,
Gen. mort. 68, 1921 ... ........ 6D Lo ioemes P HH Ocet. | Téy May ne., 68, 1931 oo ieeanioo. rdlsho 13 G 13 sept | YEly Jan,
Ind.Bl. & W.- 1st,pref., 78,1900°110 .. 110 b. 119 Jan, 1244 keh. || 8o, Pac., Cal.—1st, 68, 1205-12.|........ 1Sl (68N e o 11D July
18t,5-68, 1904, . cacceur conenas. o4 |03 K6 Ang. 99 May Sa. Pac., Ari.—1at, ©8, 1509-10. . 11172h 11 1%h. 110 Yois, TT12 Apr,
2d, 5-68, 1909t ceeincnnnn | T [ 74 Db. 70 Sept.| 89l June || so. Pac, N, M.—18t, 6, 1911, . ‘105 b, 10~ b, jund, dun 110 June
Eastern Division—06s, 1921, . 1 93 [ 60 Db, 88 Sept. 95 May || Tex. & Pac.—Ine. & ld cr, 78, 15" Hiy L 4Tl 45 Rerrtocetilg Keb,
Income, 63, 1921 ... .. ...... b 23 ks ororasians C 191 Oct. | 3473 Apr. Rio Grande Div.—6s, 1930 ..., 68 L GG be D Sewt. ) 183 May
Int. & Gt.Nor.—1st, 68, gold,’1¢ 110 2,165 L. 110 Nov. 122 Mar, Gen. wmort. &term., 68, 15050 62 1 6o b, & sept.) 72 Apr,
Coupon, 68, 1909 _._.......... | %0 {79 a. 773 Nov., 93 Feb, || Tol.A.A. & N.M.—181,65,1924 | 90~ | S -}4h May
Kent. Centr.—Go'd 48, 1887....1 721 | 7o%u., 64 Jan. 73 Jaly |{ Tol.A.A. & Gr.Tr.—1st, 6s, 1921 102 a..10¢ b o Juns
Knoxv. & O.—3ist, Gs, old, 19250 90lb,! 94 a. 8015 Oct. (100 Jau. || Tol. Peor. & West—1st, 78, ’17 .1 73 b, 1 b Feb
LakeSh.—Con.coup.,181,78,1900 ........ 1267 124 Aug 1129 June || Tol. & Ohio Cont.—1st, 58, 1035 94 h., 9ilab, Jan.
Con. coup., 2d, 78, 1903 ... ... 193150, 12310, 122 Oct. {1261 May || TolStI.& Kan. C.—1st,68, 1916 943 1 02 b vz June
Long Isiand--1st, 7=, 1808 ... 1117 Dueeeeneo. 1205 May 125 Sept.|| Uniou Pacific—=1st, G4, 1889, 11T gy Mar.,
18, consol., D8, 1931 .. .. .. 13 a. 113 a. 112 July (115 LFeh, Land grant, 78, 18537-9........ fLul b1l b o May
Louw, & Narl.—onsol,, 78, 180z 12 117 b. 118 Apr. {12112 Feb. Sinking fund, 88, 1893, ... 112530 110 eb,
N. O. & Mobile—1st, 68, 1930.109%b, 110 105 Jan. 113844 June Kan. Pacitic—181,.68, 1825, 110:h, 11U b, Nay
2d, 08,1930 s aaiaaa 96 b, 96 b 90Tg Jan. | 99lg May 18t, 63,1896, cci e caanoan. J111h 141 b, Mar,
E. B, & N.—1st,65,1919...._. 114 bh.114%H.112  July 11758 May Denver Div.—os, 1869 .. ... L. 113 Apr.
Gencral, 68, 1950, _o..o..loooi113 b 112 0. 107 Jan., 114l Moy 18t consol, 68, 1919 .. ..... 1101 1wy 9 Apr,
Trust Bonds, 68, 1922, ._.....:1081ab, 103 104k Jau. 109 May Oregon Sh. Line -1st1, 68, 722,00 Q0% Gyl 73: Jan,
10-40, 68, 1924 i oiianaan | ssmems (— 98 Jun. 103 Apr. || Virginia Mid.—Ine., 68,1927, 0.l [ Jan.
Louw. N. A, & Ch.—1:1, 68, 1910./111 b, 112 109  Jan. 1151 May Gen’l mort., 58, 1936 ... 8L a. 82 Apr,
Cougol., goid, '8, 1ULG.... ... | 2 | 92l G0 Sept.t €9 June || Wab, St.L. & Pac. - Gen,, bs, 20, DL a0 b, 49 Jaa, 664 May
Mem. & Clllston—6x, gold, 1624:1021b. /162 h. 1C0  Aug. 107 DMay Chicago Divicon—5s8, 1010 ... [103 1001y KO Leh, 1041y May
Metro. Elevated.—1s1, 65, 1668.1117 b 1161b, 113 Sepi. 126Gl May Wabash—Mortgage, 78, 19089 .. OLla | =7ioh &2 A a7  Muy
2d, 68, 1899 .ux: enmns smenees v 11061sh. 107 106 Sept. 113 Apr. Tol. & Wah.—1st, ext., 758,’90,112 b, 1il3ylo 110l Jan, 1174 May
Mexican Cent.—New ass, 48....] 70 bulocaiao.. 51 Feb, | 753 June 1st, 8t. L. Div.. 78, 1859.....{111 111 b.oieo dao. 116 May
Incomes, 85, 1911 oo LA VT O — 11912 Sept. ! V73 June 2d, extended, 78, 1803 .. ... [SEFR KA I B g Nov. 13 May
Mich. Central—1st, coin., 78, "02/124%b 1243 124 Ngv. ‘131 Apr. Con., conv., 78,1907 ....... 90 h KL b s Oel. YD May
Migs'ri Pue.—1st, cous., 65,1920 1101a,'111 1083 Nov. (119 Apr. Great West.—1st, 78, 1858..../1123¢  [1itlph. 1068 e 1 1712 May
34,78, LU06. e i iaaan A T - 115 Nov. 126 Apr 24,78, IN93ccins somsimwasves 9ah. 91 b Yslp Nav., 107 May
. Pac.oi Mo.—1st, 62, 18588.... (1017:h. 1621 10014 Aue. 103 Jan. St.L.K.C. & N.—R.e&r.,78,/95.1110120./1 1 0le 100 Hiov. 1141l July
2d mort., 78, Isslo oo ool | ossmmmnas 1051 July 11101 June || West Shore—Guar., 48........ 100k [Te0 97  sept. 1183 Jur e

NoTE—The letter “ b” indicates price oid, and

STATE BONDS.

“a” price asked; all other prices aml t1e rangs are from astual saloes.

SECURITIES.

SI.CURITILES. } Bid. [ Ask. : ‘ SECURITILES. ! Bid. [ Ask,

A tbama—Class A 3to 5..... 1906! 1653107 i Missouri—6s..... due 1839 or 1890 104 . .... |Rhode Island—¢g, cott. . Ix8S5- 150

Class B, 58....... eeeenaenn 1906| 106 |...... ' Asylum or University, due 18921 109 eeo..l'Sonth Carolinu——u6s, non-fuitd 1 ;

Class G, 48;:ssnsassss Sewsnimas 1906/ 100 ;105 || Funding.............. 1894-1895 110 f...... Brown consolidated 6G8.....x ]

68, 1020, . oioet ccaiaaeaas 1900! 103 (107 | :New York—6s, loan........... 1892 115 |...... Tennessee—Os, old . ... 18G2-1808 5 G2
Arkansas—6s, funded..1899-1900; 10 |...... ] 68, JOMN . meenemaiessmssssmss 1=%93! 118 |...... Compromise, 3-4-5-64....... 1012 69 | 75

7s, Little Rock & Fort Swith,iss.| 18 |...... ' North Carolina—6s,0ld........ Jad! 85 ... New seitleent—6s.........1915 100 |..... ”

78, Memphis & Little Rock, is8..0 ...... |24 || Funding act.cee:wsoncoarsess 1900/ 10 [...... B8 ain wie siam ve o Simeimas = s 1913 (... lai....

78, Arkansas Central RR........| -..... | 15 | I New bonds, J. & J....1892-1898] 15 |...... 38 et mmeraraee amas 1913 713 721
Goeorgia—7s, gold...... c.reens 1890 104 |...... | Chatham RR..cocameecniiaaienn. 8 | 10 |{Virginia—Cr,0ld. ... ...ccociaiian. | 48 |icccee
L uisiana—78, CONS.evvevan..- 1914] 100 | ...... | Special tax, Class 1........ . 10 12 63, con=olidated honds....o.oaan. | LT 6 I P

Btamped, 48.......... B 92 | ¥3 || Consolidated 4s. e emeaanas 1910| - 95 v9 63, consolidated, 2d series....... A 610 T
Michigan—78. . ............. 1590 105 ... I ST 1919] 119 ... 68, aefer:ed, LFUSE TC. ...nnn.-.. | 1014 113

= SER

e R A R
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BONDS—STOCK EXCHANGE QUOTATIONS ON FRIDAY OF INACTIVE RAILROAD BONDS.

SECURITIES. Bid. | Ask. SBECURITIES.
Railroad Bonds. Det Bay C. & Alp. - 1st, 6....1913
(Stock Exchange Prices.) E. Tenn. Va. & Ga.—1st, 78...1900
Atch. Top. & San. Fe—-4lgs...1920 ............ Divisional 58........ R — 1930
Binking fund, 68 ccc.co..... 11} cacoccfensees E. & W. of Alabama— ,
Beech Creek 1st old, 4s..... 1936 80 |...... 1st, cons gold, 63.... ...... 1926
Balt. & Onio—1s8t68, Park B..1919;*123 |...... . C. & N.—8.1., deb., 68. ..1921
(7T 0 o P —— ....1925| 105 ...... 1st mort L 1 T 1920
Registered ...................... L 106 || Erie—1st, extended 78.cc....1897
Bost. H. Tun. & W.—Deb. 58...1913] 9633 98 24, extended, 58 ....... vee..1919
“Brooklyn Elev.—1st, G., 65...1924 3d,‘extended, 418 .......... 1923
24, 8-58.:::5550un o sunresess 1915 4th, extended, 58
Burl. Ce. Rap. & No.—1st, 58.1906 5th, TBessnpssnnavess
Consol. & col. tr, 58......... 1934 1st, cons., fd. coup., 78
Reglstered.....:ccscsenssns vees Reorg., 18t lien, 68..........
Minn. & 8t. L.—1st 7s, gu T1927 B.N, Y. & E.—1st, 78.......

hitized for FRASER

R /[fraser.stlouisfed.

Iowa C. & West.— 16t 78....1909
Cedtlgap I. F. & N., 18t 68. 1920
Buff. N.Y.& Phil.—Cons. 68...1921
Trust certificates
General 6s,.... ........
Trust certificates.....c.cac.....

-Cen.I’'wa—East’n Div.,18t,68 1912

Illinois Division—1s8t6s8..... 1912
Cent. RR. & Banking Co., Ga.—

Collateral gold, 5s.... ree...1937
Ches. & 0.—6s, gold, ser. A...1903
Ches. O. & S0. West.—2d 68...1911
€Chicago & Alton—1st, 78. . -..1893

8inking fund, 68 1903

Louis. & Mo. River—1st 78..1900!
2d78..ccceeceiieciean o --1900
Bt. L. Jacks.& Chic. —18t,78.1894
1st, guar. (564), 78........ 1894 "
2d mortg. (360), 78........ 1898
2d, guar. (188),78. ........ 1898
Miss. R. Bridge—1st, 8.f. 65.1912
©hie. Burling. & Quincy—
Coneolidated, 78 cce.eee. .. 1903
58, sinking UDd. oo s 1901
Iowa Div.-- 8ink. fund, 58. 1919
Sinking fund, 48 .......... 1919
Plaln, 48, cocconn sxssassessss 1921
Nebraska Extension 4s8..... 1927

-Chic. Burl. & No.—Deb. 68....1896

-Chi. R. Isl. & Pac.—6s, coup..1917
Registered . ....ocveeeeienennna...
Ext. & Col., 58 ccneeauann..... 1934

Registe B DR

‘Des Momes & Fort D. —18t,48.1905
188,226 ccieeeieee cieaannnn. 1905
Extension, .
Keok. & Des M.—1st, 58 ....1923

AChicago Mllwaukee & St. Paul—

18t,88, P.D.....ccvecnnn.... 1898
2d4,7 3108, P. D ............ 1898
lst 78, g, R.D ........... 190:

lst La Lrosse Division, 78..1893!
1st;, L. & 1)y T8 cvpmsns wwwvss 1899
1st, C. & M., 78.cccvuenann... 1903
lsn, 78, I. & D. Ext..... .... 1908
1st, 8. W. Div., 6s......... .1909
18t, 58, La C. & Dav ........ 1919
18t, H. & D., 78 cccueuun...... 1910
1st, H. & D.,58.. ccaen..... 1910
Chicago & Pacific Div., 6s..1910
Chic. & Mo. Riv. Div., 58 . ..1926
Mineral Point Div., 58ennnnn 1910
C. & L. 8up. Div., 58mnnnnn 1921
Fargo & South., bs Assu...1924

Ine. conv. sink. fund 58.....1916

Dakota & Gt. South., 5s..... 1916,
«Qiicago & Northwestern—
Extension bonds—4s........ 1926
Ext. registered.................
Escanaba & L. 8.—1s8t, 68...1901

Des M. & Minn.—1st, 78 .--.1907!
Towa Midland —1xst, 88 ...... 1900,
Peninsula—1st,conv., 78... 1898]

Chic. & I\.‘lil“aukeo—lst 78.1898;
Win. & St. P.—2d, 7s........ 1907
Mil. & Mad.—1st, 68 ........ 1405
Ott. C. F. & St 1’ —18t, 58..1909!
Northern I1l.—1st, 5 ........ 1910*
'Cl. Col. Cin. & Indianap.—
18, 78, 8. 1A ..ccuvissnscizssn 1899
Consul 7)) T 1914}
Consol. sink, fd., 78 ......... 1914

Chie. 8t. Paul M. & O.—
Chic. 8. P. & Minn.—1st, 65.1918
No. Wisconsin—1st, 63
Chic. & E. I1l.—1st, s. f.,
Coneol., 1st, 68

General mortgage, 6
Chie. & St. Louis—1st, 68..... 1915
Cin. L.8t.L.& Chic.—18t,g.,48 . 1936

Registered. oo oo o
€in. Jack. & Mac.—1st,g.,58...1936

Col. &(;ueu —1st,08......... 1916

24,68 e, 1926
Col. & Cm Midland—1st, 6s..1914
Del. Lack. & West.—Conv. 7s.1892

1930(-
cur..1907!
1934,
Qhic. & W. Ind. —lst 8.f., 68..1919i
[§ 1932

!

|

i

*125
120
*118
6’7

J

|

l 10H

| 117
#1161y
*110"

......

......

11083

1081

........

Mortgage, 78 cou oo .. 1907| 1.3112
Sl;m Bmg. & N.Y.=1st, 7s. 1*»00‘ 1291
orris &h.ssex—lst 7§ 1‘)14' 139 .csse
20, TBivssisws.imsomenenman 1891] 10813/110
Bonds, 78 eeeeeieeeeaann 1960 116 |......
78 of 1871 . ..iv e, 1901] 12219/125
1st, cou., guar., 78 ........ 1915 1.3()14 137
Del. & Hud. Canal—1st, 78...1891! 10831101
18t, ©Xt,, 78 eeeieiiennin. 1891/*107 108
"COUPOn, 78, ool 1894 114751151
chlsmnd, T8 .. 1894 113 1151
Pa. v, coup., 73, ........ 1.)17' 135 '138
Registered..... . oo
Albany & Susque. ——lst, 78, IQRB 10.514 104
1st, cons,, guar., 78....... 900] ...... , ......
Reglsteud ................................
1st, cous., guar,, 6s....... ;900 116 - 117
Registered ... .. ... ... 117 f......
Rexa. & Sar.—1st, coup., 7s. 1‘)"‘ ...... 141
Registered ... o .. .. . .. 30 Licews

Det. Mack., & Mar.- 1st, 6s.

N. Y. L. E. & W.—Col. tr., 681922
Buff. & 8. W.—Mortg. 68....1908
Evan. & T. H.—18t, cons., 68.1921
Mt. Vernon—1st, 68......... 1923
Evans. & Indian.—1st, cons...1926
Eureka Springs R’y, 1st, 68, 2.1933
FI't & P. Marq.—Mortg., 68...1920
Grand Rap. & Ind.—Gen. 58..1924
Registered......c......... oiominieiainis
Han. & 8t. Jos.—Cons., 68.....
Hous. E. & W. Tex—1st, 78...1898
Illinois Central--1st, g,old 48.1951

1st, gold, 3¢8....... ........1951
Sprmgf Div.—Coup.,..6s, . 1898
Middle Div.—Reg., 58 ...... 1921
C. 8t. L. & N. O.

—Ten. 1.,78.1897
18t, cOn8ol.,, 78 cccveuacnnn.. 1897
24, 6
Gold, 58, coupon .
Registered ... .cucnswons soms
Dub. & S. C.—2d Div., 78...1894
Ced. Falls & Minn.—1st, 78.1907
Indianap. D. & Spr.—
1st, 7, ex. fund. coupon....1906
Lake Erie & W’'n —xst. z.,58..1937
Lake Shore & Mich. So.—
Cleve.P. & A.—78 ceooenon.. 1892
Buff, & Er.—New bonds, 78.1898
Kal. & W. Pigeon—1st, 78...1890
Det. M. & T.—1st, 78 1906
Lake Shore—Div. bonds, 78.1899
Consol., reg., 18t, 78 1900
Consol., reg., 2d, 78 ....... 1903
Mahon'g. (,oal RE— —18%, 58.1934
Long Island RR.—
N.Y. & M. Beach—1st, 78..1897

..............

N.Y. B. & M. B.—1st, g,5s 1935
Louisville & Nashville—
Cecilian Brancn—7s ........ 1907

Pensacola Div.—6s.... 1920
8t. Louis Div.—1st, 68 1921
2d; 88 snssenasnnsbaniloamnns 1980
Nashv. & Decatur—1st, 78..1900
8. & N. Ala.—S.f.,068 ....... 1910
Louisv. C. & L. i 931
5 p. c. 50 year gold bds...... 1937
Pens. & At.—1st, 68, gold.. 1921
Lou. N. O. & Tex. —lst 48.... 1934
2d mort., 58...cccciiiiiiaaa. 1934
Mexicar Central—1st, 78.....1911
Ex coupons 6,7, 8.cc. coaeean....
Mich. Cent.—1st, con.,5s.... .1902
68 cacrrnnnccccionsccas comennn 1909
! Coupon, 58 -..cceeeenc.. cecene. 1931
Registered, 58.ceeeanenn. ... 1931
| Jack. Lan. & Sag.—6s ...... 1891
{{Milwauk. & North.—lst, 68...1910
Il EXtension, 68 ........cccea.. 1913
"'Milw. Lake S. & West.—
Conv.deb., 58 ... ......... 1907
it Ashland Div.—1st, 6s8....... 1925
| Minn.&St.L.—Ta EX. —1st,78 1909,
2d MOTtZ.y 78 reinceacnnna. 18911
I Southwest Ext.—1st, 78 ....1910]
Il Pacitic Ext.—18t, 65........ 1921

.‘\Imn & Pac.—1st mortg. 58..1936
[Minn. & N. W.—1st, 5x, '_{old 1‘)31
,;an S.Ste M. &Atl —18£,53..1926|

iMo. K. & T.—Cons.,2d, me..- 1011!
i H. & Cent. Mo. —-lst. 7 1890*
J‘\Iolnl«* & Ohio—Col. tr., 68 -.1892]

i 8t. L. & Cairo— 48, guar ....1.)31(

" Morgan’s La. & T.—1st, 6s..

W BT i oo o ose i 1918]
‘I Nash. Chat. & St. L.—2d, 68..1901|
UNL Y. Central— bn ............. 1887
N.J.June.—Guar, 1st, 48..... 1986,
I Registered certiticates...........
IN.Y. P & O.=Prior licn, 68. 1895
IN. Y. & New Eng.—1st, ‘s..'..l‘)O)
{, I8t 68 .o 1905
I'N. Y. Chic. & St. Louis—4is....1937

Registered . s ssmosonansssmimmen

[IN.Y. \uqq &West.—2d, 4128...1937
(N. Y. N. H. & H.—15st, reg. 45.1903
N.Y.Tex. & Mex. —lst 48 ...1912/
[ Northern Pacitic—Dividend serip..
Dividend extended...............
Spok. & Pal.—1s1, 8. fd., 68.1936.
St. Paul & N. P.—Gen., 68..1923
Registered
Helena & Red M'n—1st,g.,68.1937
{i Dul. & Manitoba—1st, ¢. 68.1936
Hel, B.Val, & Butte, 1st, 68.1937
il Drummond & P'bg —1:«.1 58 1437

‘;1\ O. & No. E.—Pr. l,g 0s ..1915
I New Or. & Gulf —1st, 6. o.... 19"(»!
Norf. & W.—Gen., 68.......... 1931,
New River—1st,68.......... 1932
Imp. & KXt 080005 cnncsuns 1931

| Adjustiuent M y 78.cee ceu...1921
10gd. & Lake Ch.—1st, 6s . T...1920,

‘Ohio & Miss.—Cons., 8. f., 78.. 1898

General 58 1‘)5-;
!Ohio Cent.—1st Ter, Tr., 63...1920|
¢ Min. Div.—1st, 63 1921
|Ohm River RR.—1st, 58 ..... 1936
[Omaha & St.L. R’y —let, 48.1937
[Orevon & Cal.—1st, 6s . L1927

{(*100

- BECURITIES.

102

106 |
10: 112‘
103 |

1fwo 10010

{
|

1

104 J*z 3

103

I

75l 'Roch, & Pirtsh,—1 e nne ..... 1921
BWarren Ravvoad. —2d.

‘'Wab.St.L. & Pac.- Hav. Div.--68.’10

Ill. & So.lowa—1st,ex. 6s. 1912

- 8t. L. K. C. & N.—
Clarinda Br.—6s........ 1910
8t.Charles Br'ge—1st,6s.1908
No. l\IlSaOllll-—lSt, 78...... 1895
Wab. St.’ L. & Pac.—lowa Div., 6s5.
West. Union Tel.—Coup. 7s.. .1900
Registered. ... ..cooveicennannnn..
(N. W. Telegraph—7s . ......... “1904
Wheeling & L. E., 1st M. 5s8. .1926

JInd'ap.

Indianapolis Div.—68....... 1921
Detroit Div.—6s ............ 1921
Cairo Div.—58. ... ... ...... 1931
Tol. & Wabh.—Equip. bds., 781883

Quin. & Tol.—1st, 7s...... 1890

Han. & Naples—1st, 78....190)

‘Manhat. b(uu,h Imp. Co. =73, 1909‘

Tenn. C. I.& R'y.—Consol., 63.1901
South Pitts.—18t, 65 ........ 1902
Bir. Div.—1stcon.6s........ 1917

Col. & Hock. Coal & I.—68, g..1917
Income Bonds.
(Interest payable if earned.)
Atl. & Pac.—Cen. Div 1922
Cent. lowa—Coup. debtcertt’s
Eliz. City & Nor.—2d ine......1970
Dec. & Spr.—2d inc.. 1906
Trust receipls..cceeceeeeecannn..
Leh. & Wilkesb. Coal
Milw. Lake Sh. & W.—Income.....
Mobile & Ohio—2d pref. deben....
34 pref. debentures
4th pref.debentures..............
N.Y. L. E. & West.—Ine., 6s..1977
Ohio Cent.--Min. Div.—-In¢. 78.1921
Ogidens. & L, Cham. - Income.1920
Shenandoal Valley—Inc. 6s..1923
Free List..
Cumberiand & Penun.—1st, 68.1891
2d, 68 cosssse 188%
Eric & Pifts.I “d\—CUﬂ‘; 78.1898
walv’o., HL & I of '82, 18%,58..1913
N. J. Sourhern—Int. "'uu.r ,68 1890

Bid. | Ask. Bid. | Asy,
108 |110 |{Panama—S8ink. fd., sub., 6s...1910 ...... S —-—
117 (122 |/ Peoria Dec. & Ev. ——2d 55....1927 73

105 |...... Peoria & Pek U’n—lst, 6s....1921 110 [..__,

2d M., 4198 ccneieeicae e 1921] 70 |.....q
............ Pacitic RR —Central Pacific—
...... Gold bonads, 68............1895| 1151,
............ Gold bonds, 6s............1896] 1152/ _
119 l.eeses Gold bonds, 68..ccceeeeaa. 1897 *11519 cenaan

111 |...... Cal. & Oregon—1st, 68....1888“10112/.

105 |...... Cal. & Oregon—8er. B., 6 1892| 1021/, . ]

117 Mort. bond, 6s.......... ...1936| 10234 .,
West. Pacific—Bonds, 6s. --.1899 1124 . cceee
No. Railway (Cal.)—1st, 65.1907| 11713119
UmonPa.c —1st, 68......... 1896 115%|.. ..,

...... 1st, 68....:.... .....1897| 115,

103 |1041 1st, Gs .................. 8| 11612

* 90 |...... Col. Trust, 68......... ceian
117 (123 Col. Trust. 5B.cecennnccnnn-

*101 |...... C.Br.U.P.—F.c.,78 ..... S
1031]...... Atch, Col. & Pac.—1st, 68.1905| 203%|......
..... W (- Atch, J. Co. & W.—1st, 68. 1905 -----.|102]g
118 |119 Ut. 80.—Gen., 78. caveu-... 94 |......

99 {101 Exten., 1at,7s ..........1909 901} 91y
............ Missouri Pamﬁo—

*117%|...... Verd’sV.Ind. & W., 1st, 58.1926 FRELELT LTS

b2 fonien Ler. & C'y Val.A. L.,18t,58.1926|"-----. 95%
*105 |109 8t. Louis & San Francisco—

94 95 1st, 68, Pierce C. & O...... 1919| :---- o|+ccnee
Feeaen, 11612/  Equipment, 78 ............ 1895|109 |......
111 |eduss . Kan. City & 8.—1st, 68, g.1916( ------ 105
114 |.....C Ft. 8. & V. B. Bg.—1st, 68.1910|"---...|1081g
114 8t. L. K.& 80.Wn.—18t, 68,1916/ ----- " (W

Tex. & Pac.—1st, 68....... 1905| :--=- B -
1st, 68, €X cOoupoN. ............. 100 |......

* Consol,, 6s, trust receipts.1905| 97 |-wweu.
*ee.---|115  |/Penns ‘vania RR.— -

89 95 Pa. Co.’s guar. 41gs, 1st ¢p..1921

Pa. Co.’8 4108, reg........... 1921

— 103 Pitts. C &St.L.—1st,¢p.,78. 1900

10212103 20, 7B eeieecceeecnanaaan 1913
Pitts. Ft W. &C-—lsu, 78...1912

109 |...... 2 B T 1912
118141121 7 M T, 1912
105 |...... Llev & P. —C(ms 8. fd., 78.1%00

*1201g...... 4th, siuk. fd., 68...ee..-... 1892,

113151121 8t. I.. V. &T H ~-18t, £.,78.18397

1243 .. 24, TBewsvsnasssnve cReIsEEES 1898
123121124 2d, £Uuar.,, 78..ceeece.. we-..1898
101 |...%..|/Pine Creek Ra,llwa.y—Gs of 1932( ------ ceecan

'Pitts. Cleve. & Tol.—1st, 68...1922[*107%8/......
® mme 110 |/ Pitts. Junction—1s8t, 6S....... 1922{ <-<eas|-cccas
------------ 'Pitts. McK. & Y.—18t, 68.....1932| --cccc|cccana

Rich. & Danv.—Deb. ex cp 68.1927|%--=---

. Comsol. mort., gold, 5s...... 1937 o=z seeece

AtII & Char.—18t, pr., 7s ...%883 117 Jeeeena
NCOMES ....ceeemneceee.ee.1900] <---2n ceseee
Ricl. & W. Pt. Ter'l. Trust 6s..1897| 5772/ 88%
8an Ant.& Arans.—1st,68,'85-1916| ---«--| 92
1st, 68, 1886..c..... ........ 1926/ ---a- 92
Scioto Val.—1st, cons., 7s..... 1910} ---<--|- cemse
Coupons off.....c.cceiuniiaanann . 90 e
8t. Louis & Iron Mountain—
Arkansas Branch—1st, 7s..1895| 111 |1121g
Cuiro & Falton—1st, 75... .. 1891| 106 |......
Cairo Ark. & T.—1st, 78....1897| 110 |....c.
8t. L. Alvon & Ter. Haute—
Bellev. & So. I1l.—1st, 88. ..1896| ------ 120
Bellev. & Car.—1st, 68 ...... 1923(*------ 1111g

/8t. Paul Minn. & Man.—

Dakota Exten.—6s. ..... ....1910| 116 {117
Min’s Un.—1st, 68........... 1922) 110 |...cea

St. Paul & Duluth—1st, 58....1931| ------ ceseen

8odus Bay & So.—1st, 58, £...1924{ -«c--- cesase
{iTex. Central—1st, s. f., 78 ... 1909 AETTTTN

| 18t MOrtg. 78  ..eeeeemennn.. 1911) --cecef-cnzee
liTex. & N. O.—1st, 75.......... 1900 112 (117

i Sabine Division, 18, 68.....1912/ 100 |......
[Valley Ry Co. of O.—Con. 68.1921| 9931} cccaa .

105 |ierome
1133116
Ty
117 [118%
T9gT 0L
I 90
T
...... 34
...... esasuaE

S1900

* NO pries kFriday:

org/

1hesa are latest quotatioas made 118 W -0l
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New York City Banks.—The following statement shows the | SECURITIES. | Bid, | Ask.! SECURITIES. Bid. | Ask
. gondition _of the Ass%(:ated Paénl.rs of New York City for the | 5ait. € 0.5, Side—Certs.! 100 |......||Phila.& Read’g (Cont’d) —
week ending November 12, 1887: Col. &C. M.—1s8t,68.1914 3 ..... 96 Cons. 58, 1st 8er.,c.,1923 ..... Y| —
f < Leh.V.—18t,68,C.&R.,’98 1201|...... Cons. 58, 2d ser.,c., 1933, 74% 5%
— Average Amount of = 24, 78, reg.,1910........ 1?6‘4 ...... Debenture coup., 1893.) -..... 9 ¥
e e — PS&?:' Ga.e(le.&e :1.0,?1912931.6 131 |...... Deferred incomes, cp...| 23 | 26 §
Banks. et Depo ] .—@en., 68,0p., s | awedion . ;
Loans and |  Specie. Legal other Circula- Cons., 68, coup.,1905...] .-cco.fceeeen BAL R
‘ Discounts. g Tenders. uw,,g fj, S. tion. Cons., 58, rezg 1919...- 31134 ...... TEROILE, ;
' —_ . 438, Trust Loan........| ----. o S RAILROAD STOCKS.t
- $ $ - $ $ $ Perkiomen—1s8t,68,0cp.’87| 100" |...... Baltimore & Ohio ....... 115 |118
\ New YOrk ..ooeeeee 10,640.000| 2.030.000| 630000/ 10,210,000/ 45,000 | Phil. & R.—1st,88,1910..1 125 |......|| 1st pref....... DS b 37| N -
\ Manhattan Co..... 9.690.000] 2,180,600 271,000/ 10,246.000{  .... 2d, 7s, coup.& reg. 1893 1104 ......|| 2d Pref ................... 110 |120
, Merchants’ - .een.. 7.182.900| 1,042,500/ 651,500 6,683,700 45,000 | Cons., 78, coup., $11../ 1253%/......|| RAILROAD BONDS.
| Moechanics’. 8.088,000| 1.048,000f 595,000 8,535,000]  ..ce-... Cons., 68, g., I.R.0.1911/ 115 |..... .||Baltimore & Ohio—48....] «..... 100
| i 443,100| 10,568,400  ........ Imp., 68, g., coup., 1897| 103 |...... Cin. Wash. & Balt.—1sts.| 9812 99
| 114.000| 3.012.000| 265,000 | @en.,8s,g.,coup., 1808, 10834109 | 2ds, 8s....... cecceceancen 76%| 77
City ) 375.000| 125385000  ........ Gen.. 78, coup.,1908....| 10919112 || 3ds, 3-48 -ecee--oonnceeen 40 | 43
g;ladesmen’s-...... 2 ’% 300 367,100 123388 %‘&gi?gg 90,000 | Income, 7s, coup., 1896 821 825'| 1st Inc., bs,1931....... 19 lececee
N eccecncsnsssesn .'— » . ’ ) |: » 3
, Chowic&l .......... 18.777.100 7‘222.500 445,700 20.899.600 « Ex-dividend. * Per share. é Last prlce this week.

m
' Merchants’ Exch. 3,111,200 658,200 298,500! 3,567,200
g New York Local Securities.

@allatin National. ‘074,700, 949,900 410,800 4,345,200 526.000

l Butchers’ & Drov.| 1,785,900/ 381,800 96,800/ 1,765,300 262,400 Bank Stock List.
| Mechanics’ & Tra.| 1,866,000/ 101,000 347,000 2,203,000
Greenwich....-.... - 1,071,100] 159,600/ 135400| 1,111,000 BANKS. |(Bid.(Ask( BANKS. [Bid. |Ask,(| BANKS. (Bid. | Ask
er Manuf'rs.| 3,343.900 373,200 276,600, 2,659,500
; Beventh Ward..... 1,170,800 302,700 62,300, 1,191,800 Awmerica..... 174 |178 ||Gallatin .. ..[200 |......||N.Y. Countv|{200 |..-cee
gStateof N. Y...... 8.549.900 65756,600 206.400| 2.999.,500 Am. Exoh...|138%(142 ||Garfield.....{20J |...... ¥.Y.Nat.Ex'...... 128
| Americ’'n Exch’ge. 15.930.000 1,814,000 948.000| 12,794.000 8roadway...[260 |....-. Germ’n Am.,.|113 |...... Ninth.... ... 130
| <COommerce ......... 15,746,600 2.'9‘43,000 1,012.70v| 10,709,700{. $88,600 s8utcha’& Dril6l |...... Germania. ..|200 !......|{N. America.{120
Broadway. c.eeee--- 6.008,100| 1,393,600/ '251.800| 5,906,700 15000 | Oentral......[129 [134 ||Greenwich..\1153%]..- .. Yorth Riv’r.[130
Mercantile. ........ 7.368,200{ 1,280,100/ 467,500 6,999,600/ 899,600 | Ohase........ 205 |.ooes.|| AADOVEr....|175 |.--e..||dIriental.....(185
PACIiC .eeeecacanan 2,425,800 682,800 234,400, 3,100,400'  ...-..-. Ohatham ....{215 |..... ‘|| Im.& Trad’s’|325 (850 ||Pacific.. .... 1565
RepubliC..ccee ann. 7.919,800! 1,785.400| 436,500 3,150,900 42,200 | Ohemical....[2800 3500 ||Irving ...... 145 |......||ParK......... 160
Chatham ..ceaeee... 4,485,500 b7§‘5‘-00 318.200| 4,505,700 43,000 | Oitizens’ .... 187 |.ce...||Leather Mfs’[180 [200 People’s. ...{175
Peoples’.ccececcanan 1.811,‘500 415,600 115,700 '1..590,900| ........ OLtY < con suens 300 ...... vManhattan..|1569 | -.... PoenixX......|115 |..ccca
North America....| 2,748,100 423,200| 276,800 3.314,600;  ........ Qommerce ..{166 |...... darket...... e.-ea|175 || Republic . ..|139 |141
HANOVEr. «eeeerann- 10,627.300 3,047.800 595,500 11,847,300, 45,000 | Oontinental.|120 124 vMechanics’ .[160 [164 ||St.Nicholas.|...... 128
ITVIDE.. o oomemmnnens 2.716.000| 557,800/ 183,100| 2,791,000; 40,700 | Oorn Exch...|190 200 ||¥’chs’&Trs’ (145 | ..... 7th Ward. ..{115 |..cccea
CitiZONns’ ceveunnnnn- 2.577.500| 693,000, 213,000 3,258,700, 45,000 | East River.. 130 |......|| Mercantile..|147 (155 ||Sscond.. .... 23C |.ccocm
Nassal ccecee comens 2:251,000| 227,700/ 377.900| 3,003.600;  _...... ~ | 11th Ward. [150 |......|| Heronants’. 14114(144 |{|{Shoe& Leath|145 |150
Market.ooeee ceaen. 3,197,6¢0]  818,400| 113,500 3.126.500| 437,500 | Fifth Ave...{780 |...... ¥'roh’ts’Ex.|115 (122 ||3tateofN.Y.|. 120
8t. Nicholas. ...... 1,975.000| 372,000 70,300 1.962,000{  -..-.... FIL8E -onennnn|1600 | ceene vetropolit'n| 16 | 20 || Chird........ I PO
Bhoe & Leather...| 2,934,000 771,000 231,000 3,353,000 447,000 | Fourth...... 146 |-savee V28880. ....|145 |..cc.n fradesmen’s|104 (103
Corn Exchange ... 5.891,}00 645,500 260,000| 5,098,100 ........ Falton ......137 [.eeeea|) VYew York .. 208 |.cce-e Tnited St’es8|210 |...cce
Continental........ 4,608.200| 726,200| 581,200 5,295,200 45,000 :
Oriental. ......o.... 1,903,000, 296,600| 296.800] 1.930,100  ........ Insurance Stock List. ‘ 2
Importers’ & Trad.| 18,672,100 4,203,200 1,205,700/ 20,474,200 982,900 [Quotations by E. 8. Bailey, 5'a Pine 8t.] -
PATK, .o cossesanmsanse 17.689.000| 5:000.500/ 522,200| 21,402,300 38,500
North River ...... 2088800 1041001 143.9001 2,000,300)  -ec-ce OOMPAN'S.( Bid. | Ask.[COMPAN'S. Bid.) Ask.(COMPAN'S. Bid. Ask
East River......... 1,053,900] _188.600| 110,00C| 1,010,700 81,000 ' : —
Fourth National ..| 16,300.000/ 3.886.3001 1,672,400} 17,336,000 180/000 | Amerioan...|160 |165 ||/Greenwich..[180 |22) ||National....| 90 105
Central National..| 7,710,000 1,298,000f 999,000 8,168.000 45000 | Amer. Exch.| 756 | 90 |iGuardian...| 60 | 70 N. Y. Equit.[1560 [180
fecond National ..| 8.452,000| 634,000  371,000{ 4,189,000 40,000 | Bowery -.... 165 |iHamilton ..[112 |130 ||N.Y.Fire..| 80 | 95
Ninth National....| 5,110,400 981.400[ 282,300} 5,131,300 45,000 | Broadway...|1 185 ||Hanover....|113 (125 ||Niagara..... 150 |185
First National..... 20,246.900| 3,805,300 1,066,400| 17,735,800 447,200 | Brooklyn 125 |(|{Home ......- 134 [133 ||North River| 90 98
Third National....| 4,365,800 999,100 24;}.700 4,606.100f = -----... Citizens’. 120 ||Howard ....| 85 85 Pacific ......|160 |180
N.Y.Nat. Exch...| 1,317.500 130,700 135,400] 1,062,200 200,800 | City .....- 125 ||Jefferson....|110 {120 ||Park......... 70 80
Bowe  oees aemene 2,387,300 477,200 289,800( 3,647,400 226,000 | Clinton...... 101 ||Kings Co....[180 (210 ||Pet’r Cooper|1€0 170
- N Y. County...... 2,136.700 427,400. 261,400 2,725,300 180,000 | Commercial.] 35 | 40 Knickerb’kri 85 | 91 |(People’s..... 90 |100
German-Americ'n.| 2,615,600 403,600 69,600{ 2,235,600 weov.... | Continental.{210 1230 |'Long Island| 90 {100 ||Phenix ..... 93 |100
Chase National....| 6,871,600 1,43_1.'100 304,800| 6.231,5600 67,600 | Eagle ....... 240 |250 ||Lafayette... 75 85 Rutger’s....[130 137
thAvenue., ..... 3,496,300| 769,500 128,500| 3,504.900 Empire City| 90 |[100 Manuf’c.&B/116 |125 ||Standard.... 102 |110
. German Exch’nge.| 2,224,700 188,600 550,000 3,038,900 Exchange...| 95 {110 ||Mechanics’" 56 | 80 ||Sterling ....| 70 | 80
Qermania....cce.... ?,018,_900 176,400 289,400 2,793,800 Farragut....{110 120 ||{Mercantile..| 53 70 ||Stuyvesant.|110 [125
Pnited States...... 3.260,900| 1,147,100 41,500 3.472.000 Firemen’s--.| 90 (100 Merchants’.| 70 | 95 [|United St’es 140 (150
R s Eaaaln) et AL s GormanKmat 130 | peoniane 18,83 | BRI (380
............ 893, ' , X 48880 ....- 'g.
R National --:| 1'4u5.700| 288:300( 162,300 1,556,300 P qu—— 145 155 | Williamsb'g
B’k of the Metrop.| 3,472,000 767,500 255,600, 4,217,700
ok e Lrazeool 2503000 30500 3:276.100 Gas and Clty Rallrond Scocks o0 o eo Wall Stres
.......... 338,¢ , 2,276,100 . .
Sixth National....| 1,868,700 431.000 73.000] 2.075.400 [ 4as Quotations by GEO. H. PRENTISS & CO., Brokers, 49 Wall B 5]
Western National.| 7.081,600| 610,000, 778,700 5,197,700 G a8 COMPANIES, |Bid.|Ask|) GAS COMPANIES. |Bid.| Ask.
TOtal.eeeen ceueenn 351,937,300/74,801,700] 22,852,900/356,268,800| 8,036,300 srooklyn Gas.Light......[i01 [103 |/P=ople’s (BKIYL.).......-- 60 | 62
. - Oitizens’ Gas-Light .. 50 55 ||Willlamsburg.. .cceeccea-- 110 {..ccceem
. Boston Banks.—Following are the totals of the Boston banks BONAS, 65.ccerene cceasans 108 (111
el BRIEY - hat bl
) v ox T ; unicipal—Bonds, 78.....
18817. Loans. Spgcie. L.T'nders.| Deposits.* [ Circula’n, | Agg.Cl'ngs Falton Municipal «..o..-- 129 [131
Bonds, 68.cccececncncee os 105 {109
] ] $ $ $ o E 116 (120
0Oct.29/138,163,500| 8,812,600/ 8,099,800'104,727,400| 8,411,500 83.700.976 L e LSt A U
o 5/138.815.600 8.732,100| 2,938.000 106,443,200/ 8,408,800 99,02%3.592 0nds, 68.cuc ceaareacon- 1

2 121158°617.500] 8.987,500! 3.384,400 105,128,600] 8,282,100| 92,146,091
Philadelphia Banks.—The totals have been as follows:

[City RR. Quotations by H. L. GBANT, Broker, 145 Broadway.]
Bloker St.& Kull. F.—SUK. 26 28 ,,D. D. E. B. & B.—>cnp, 68 {04 107

18817. Loans. Lawful Mon'y| Deposits.* ( Circula’n Agg.Cl’ngs 1st mort., 78, 1900 ..... 112 (114 ||Eizhth Av.—StockK........ 55 (160
. | sraway & 7tWAv.—Stk..|......|175 Serip, 68, 1914 _.........[108 1110
$ 3 $ $ $ 1st mort., 58, 1904 ...... 102 1104 ||42d & Gr'nd St. Fry—Stk|200 |210
Qct. 29..... 87,054,300 | 23,562,700 | 86,087,900 2,311,250 | 58,729,072 | 2d mort., 58, 1914.... .. 1103 |103% | L8t mort., 78, 893 _......|112 117
Nov. 5..... 86,996,800 | 23,674,200 | 85,269,300 | 3.315 750 69,057,367 | B’way Surface bs. 1914! .....| 90 |/42d St. Manh, & St. N.Ave 36 | 41
LI | 37,165,900 23,385,000 ° 5,655,700 | 2.308 230 6(),344.366 Bonds guar., 58, 1803 ...-.|i.1.8... 133 %gt m%t.;ﬁs. 191({) ...... lgg lggl.
; : rooklyn City—stock. ... | “ mort., incomse, 6s8.....
«Including theitew **due to 0:heY Lrmws B oLty B8, 1002 .ouee- 1108 1110 || fonst.W.8t.&P. Wv-Stk.|155 |..... .
> Bklyn.CrossLown-Htock. 150 {160 ,Ut mort., 78, 1894 ...... 110 {1123
Quotations ia Bosion, Pailadelpnia and Baltimore. 1ot nort, 75, 1888 ....-.[102 (105 || Ninth Ave... ... ... -ceeee 107 11
¢ o Bushw’k Av.(Bkln)—Slg‘k }gg }gg Balcond Atv.-gSt,iwgllxb ....... 1132 {(2)%
ving ati active stoc S C sntral Crosstown—Stk.. 8t mort., 53, 1910 _.....
Following. are (ul?mtl-onslo, active ?tocks 'm% bonds. A | CIEEL ort., 63,1922 ... 138 1120 || Consol., s, 1888 ..Ll01 -~ 1100
complete list 1s given. 1in the CHRONICLE the fitst Saturday | gent. Pk.N.& E.R1v.—-Stk|...... 81 |lsicth AV.—S10CK  -.ee --.|170 |180
of each month. Qonsol., 78,1902 ........ 120 {121 13t mort., 78, 1890 ...... 110 [115
Ohrist’ph'r&lmvh St—Stk.[125 (130 |{Th.rd AV.—=S10CK o0 aeen 220 l230
o i | | Bonds, 78, 1898 ......... 11 113 Bonds, 78,1890 ......... 108 (106
SECURITIES. | Bid. ‘ Ask.l SECURITIES. 1 Bid. | Ask. | Ory Dk. E.B.& Bat’'v—Stk 146 1152 ||Tw aty-thurd ~ -=tock.. 21? S
— {st mort., 78,1893 ...... 110 [112%!] 1st nort.,7s, 1893 ...... 112 1114
RATLROAD BFOCKS f l & arom ?co{tﬁti“'“gai T h Exch
AIL A STOCKS. .C. Memph. & IM—58 .ceuun 9. H N 3 = i .
Atitson & Topokn ... 122";1“ 1%12 K. (93, ,l‘f& i h%em.—-ﬁs'ié ______ 1101 Unlisted Securities.—Quotations from both Exchanges:
....... ese .C.C &S — AR I— —— X :
- tiiog gl 5 il Frr by & Springl—58) 157 l ______ SECURITIES. Bid. | Ask. ] SECURITIES. Bid., Ask.
Boston & Providence....|*245 |...--- Lonisv.Ev.&St.L.—18t, 68 ..--.. 102 = . y
Qaiifornia Southern...... a8 | 485! ‘20 mort., 2:68.. . ......\2een. 55 | Am.Bank Note Co...-...-| ---- |-=eeee :gexigatﬁgggggcfrn o
Central of Massachusetts| 31 {-..... Mar. H. & Ont.—1908, 68,/ ......|----- Atlan, & Char.—8tock.. | ...... coaee| MBI e, tr. Tec. ...
Preferred..c..ceeaccaeees 4014 41 1925, 68.ccveaccecnasaaass R 98 Atl, & Char. Air L. 1st, 781171y 124 - At mlt' ga le_. .vgci....
Chic. Burl. & North'n....| 63} 66 ||Mexican Central—4s ..... 63 | 62% At.&Pac.-18tM,C.D.0o.d 68| 91 AgQ’n , ow;p-m e szls- B't:oé.k" :
Cleveland & Canton......- Tl ool (POOMO.c.ene ceananaznnn 191, 211 | Bost. H. T.& West.—BtK.|...... 6 ||N.Y. M. Un Tel.— s
Preferrod....ccececeeecae| =ooe-- 26 |IN Y.& N. Eng.—1st, 78..| ....--{122 Debhentures. ... ..------| 98 99 |North. Pac.—Div. bonds.. |1
EASLOID .oeeee e caee =oee| 118 xglmo 1st mort., €8. e 1110 e Brooklyn Elev’d—stock.. 40 | 45 | Ocean Steam.Co., 18t guar.
Preforred...e.eaececeeens eea|130 20 10T, 6B vmceenananes 10474 105 180 IOTH. cacccaenaannasn ...|10473'105's Orange Belt 1st-l---£l------
Fitchburg, pref.... .----. “5313' 94 ||Somthern Kansas—58..... 9619 .oeene 24 MOTL. - oosoep s onempat Z); 9] P(in:u,col% & Atlantic....
Flint & Pere Marquette.| 26%a'...... Texas Division—58. ..... 80 |.. ... | Cape Fear & Yad.Val., 18 B it o i o e o
Preferred..cccccceeee-cae ys 1101 INCOMOS . e caae o came mone 80 {unn.. . (;hes,&o.. ser.B.dqf. SCUP| ccane|oevees itts. & West. —s3tos
Kan, City Ft. S. & Gulf..| 78 |...... Wiscon. Cent. —~1st 8er.58 ..-... 91 Chic. santa Fo & Cal. 88..|.cccue]-nuze | lst‘ mOTtEAge. i
Preferrod..ce.ceeecccaeea| aemeee TIT01 24 series, iuc., T8..e <ee- 47 |oenne- Cinn, & Springfield ....... 2 5 |{Postal Telegraph—18t, 68.
K. C. 1\1011,1;1{'&"1'3}}-}{{,": 2 40 |, ' ’ . Cont., Cons. Co. Tr. stock.|...-. 50 ||Rich. York Riv. & Ches..
Kan. C. Spl‘uigt. & Mem.| 178 | 79l PHILADELPHIA, Den. & Rio Gr. W.—Sv'k.| 13 |..c... [Rome &De‘ca.t.ur,lstM.. 68
Mexican Central.......... 145 14% [RAILROAD STOCKS.{ . Dul. S. Shore & At.—Stk.| 9 |...... laft; gpu{} ¥ &' Si ‘% erS{‘é; T
N.Y. & N. Eng., pref..... 117 118 |!Baff. N.Y. & Phil.,,ass.pd.| 107% 11 Pref.... ...- semze maemenes 2 (St. Pal . . 1T, 8 1
Northern ! 2144 PrOfOITOM. oennvneeeeennns| =oezee S Edison Electric Light....1170 {....-. St.P M &Man Mon.Ex,4s| 83 | 8
olud 001on§r'_'"_'.','_'.'_'.:::::| ST %07 |{Lshigh VAlleY .aeeeeeeeens 55 looooon Fla. R.y. & Nav. Co,, pret.; 2 23| [Southern Tel.—18t M.ooooe) 15 Joorcee
Wisconsin Cerntral ....... 18 [eessss Little Schuylkill c.ccc.... 58 |ecee-- Georgla Pac.—StocK...... 20 | 22¢|Tol. A. A. & l?«.AMmh...... =l 1
Preferred [, Northern Central......... 81l ...... 18t BBocecancccnanmoomcrenn|ocnene 107 |G, S. Electric Light......
- BO"{'.].)S"-""Y.-. Pennsylvania 55 2A8..ce-cecce-cccen =--cone 50 52 Utah (;elltl'ah—“l?ta---- swve|smense|orecea
Atoh. & - '1‘0{)61(&'—1515. 75_! 119! ......||Phila. & Reading ... Henderson Bridge—Stock 9:1 ..... Vicksb. & Meridian-...... 4 g
Coll. TrusT, H8ecceceensn- 91 |ivcer||WEBLJOIBOY. .cuueeneneeeee 5 Kanawha & Ohi0..ccee---- ‘3 e {’féﬂfﬁ--& ------------------ 80“ %
PIRIN, BB .avoisssresssss SO 9% | RAILROAD BONDS, | \ 18t Pref....cceeeeeeceee g 18b MOLL...oconanmseenes A2
MOTtEagO, 58 ceaaceennamn | 85 |...-o {|A1legh. Val.—7 3-108, ’86 118 . ..... 2d pref...cceee comeen -oee R T a——— 2 5
TIO8G, B8 coerseps i) speeee (103178, 1. Xt 1010-opinel 140 -5y S 18O e | 08 |ooeae| [ West Va, RILZT8E B8l e 101
East'rn, Mass.—6s, new..! 121 [12i%2'] Inc.7s. end., coup., '94.' 20 21 an. Oity &Omaha..---—| ;3 |"757"| | Western E et e 91| o4
Ky MOTOT. ccaemcee --oee 10 13 West N. Car.—Con. M._..l..-. « 96

«+ Ex. 1ividend. t Per share. ¢ Las:price this week.
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Latest Earnings Reported.

Week or Mo‘s i8‘37 !

Jan. 1 to Latest

RoADS.

1387,

18R6.

Inuestnrent

‘ -, s | Qo
» C;’r{ ¢ .I ¢ I %1 ' .t 11 Ty Louisv. & Nashv.'1st wk Nuvl 34.3.9.&?()! 3()?.'.30;‘;113.-!1?1 ,»1(37;1] ’T‘...}jl 962
:f Pt dI LU(t‘ C_J)'ll 2 1}391‘[59. Lou.N.A. & Chic.'2d wk Nov 47,3510 39,025! 1,981 865 ]:(ilf;:fj:s;:;

Louisv.N.O. &1
Mar. Col. & No..
Mar.Hough, & O.

70,031
- 6,830,
23,6497

2d wk Nov
{October ..
Ast wENov

D403 1,734,918
9804
26,210

1,382,123

a0.325
07327

The INVESTORS’ SUPPLEMENT contains a complete eaxhibit of G100

-

the Funded Debt of Siates and Cities and of the Stocks and | Mcwphis &Chas, Ist wk Novl 50,572, 45,097) 1169,150 1,157 130
Bonds of Railroads and other Companies.” It is published | Jlexican Cont st wk Nov| 98500 SLOGON 3,65%.219 3,120,884
. A AMex. N Glllng) Octoher...| 143,782 17:3,056] 147,453 1414260

on the last Saturday of every other month—viz., Junuary. | wi 1oy cors) Qetoh Novl  6B508] 454600 2NTT82 21036 %06
March, May, July, September and November, cnd is fur- %{}'lw:mku-65.-}{1().“.’(1 wk Nov 120.0:-;‘;3 15,7101 8302511 552,365
‘sl 2.7 xtra char > lar subscribers he | 2lnmeap. & St L. Septemb'r |0 129,720! 154,625 1.071,2731 1,087,670
nished without extra charge to all regular subscribers of th Minn.&NoWest 16 wE Nov| 3010, i an 1T Pt

CHRONICLE. Hatra copies are sold to subscribers of the

; Miss, & Tenn . ...
CHRONICLE at 50 cents each, ani to others at $1 per copy.

Mohile & Ohio™.
Nash. Ch. & St L.

5 Wks Oct.
[October ...
[Octoher...| 265,021

SV TT6 .
1,971,769 1,682,654
2,520510, 1,957,057

231,470/
213,200

Nevada Cent. .. August. .. 8,072 5,007 Di26RO 38,584
RAILROA D EARNINGS. New Branswick. 'Septemb'r. 81,107 TF;,IJ\‘(BI ;')5;(),1,‘..’.\' 5').‘&.‘):‘357

N.Y. Cen. S HLR.
N.Y. City & No ..
CNY.LUE & W

October ..
Wk, Oct. 8
iAungust. ..

3,934,800 3,150,361'20 510,659 26,820,121
SNBSS 124730 ri1le6t|” 419,213

9,124 11,779,098

Gross Earnings to Latest Dates.—The latest railroad earn-
1,769,759 1,639,120,1 3,061 ,S38

» ings and the totals from Jan, 1 to latest date are given Lelow

. . N.Y. Penn. & O August. . .. GOL288 B77.8171 3,000,572 3,992,6
for all the railroad companies from whom reports can be ob- |\ ' New Eng Septenie | 411,601 306 oaml 3100400 3 00 18
J tained. Y. ont. & W udwk Novi 256781 25.650] 1,857.0%0! 1.180°559
; : N PhiL&Nort. Septemb'e. | 43,5710 B6.6u3|  Hsu.607| 317,988
’ i  Lalest Earnings Reported. Jan.1 o Latest Date. | N.Y. Sus. & W... (Septemb'r.l 131,023 102,917 GHE103 V799,291
! ROADS. ' Norfolk & West [2d wk Nov|  092/713; 7O, TR 3,081,308 2,779,745
’ | Weel: or Mo{ 1887. ' 1886. 1887. | 1886, N'theastrn (S.CL) 'Septemb'r 53590 43,423 00555 T 390,078
i i Northern Cent'l. Septemb'r | 452,652, 472/975] 1,670 1=0] 4,006.854

l $ 3 $ b Northern Pacitic,2d wk Nov| 304,029 S22.4G0/11,71 1.310110,802,593
Allegheny Val. [Septembr.! 180,959 159,615 1,483,551 1,321,710 | Ohio & Miss.... {Ist wkNov| 94539 s0.=osl a/530073 3,295,087
Atch. T. & S. Fe. October .. (1,661,221 1,672,072 15,295,595/12,721,747 | Ohio River..... 1st wk Nov 9,500 4,030 LU, 100 161,064
Atlanta & Char. Septemb'r.) 124,357 100,186, 910,319 823.161 | Ohio Southern . jOctober . 61,1200 H,0030 170618 415,936
Atlantic & Pac..|1st wk Nov 48,1901 42,379, 2,200,045 1,273,152 | Omahu & St. L Septemb'r 36,631 She020 o
Balt. & Potomac Septemb'r 129,031 1237561 1,063,905! 986,129 § Oregon Iip. Co Septemb'r.) 362,143 286,069 2,114,741
Beech Creek ... Septemly'r. 62,717 03,977 429,315 541,658 | Oreg, 2. & N. (o. Septembh'r.l ART 206 LL6.000 SULB6GH 3,769,281

087166 1,053,671 3

£3,000

Pennsylvania. L iSeptemb'r.

251,589 5,006,565 1,674 050 61406 583
Peun. Conpany.| |

Brunsw’k &West Septemb'r.
2,431,406

Buff. N.Y. & Phil 2d wk Nov

48,100

2,267,811

Bufl.Roch.& Pitt 2d wk Nov 39,366 32,576 1,726,621 1,283,280 No. Warts sys. Septemhrr. 1,742,605 1,1 D2NGLITB TS 102 11,230,602
Bur.(.Rap.& No. 1st wk Nov 71,781 71,359 2,172,779 2,107,100 oo West syscSeptemb'r. 11,270 380 1,040, 5008010,00: S36) 8,505,016
Cairo V. & Chic 2d wk Nov 16,021 14,6210 662,33 D61,699 | Peoria Dee. & v Ist wk Nov| 11,696 11,957 TUOTL2) . 6%1,617
Cal. Southern.. 11st wk Nov: 29,8521 17.577 1,212.050 O81,609 1 Petersburg. .. ) Septemb'r b 2Q170 25 g0 LETnUTS 270,714
{Camden & Atl'e Septemb'r 62,501 H9.677 DTL,THL 900,640 | Phila. & Erie. .. Septemb'r 3395230 BT 24 2071 G0 2 697,762
Canadian Pacific 2d wk Novi 801,0001 269,000 D, 7AT 68 Q636,116 | 1Phila, & Read'e, Septemb'r 1 962,612 1 =341 GTOCH5,051 14,190,341
Cp.F'r&Yad.Val October. .. 29,1321 94997 292 992 181,475 Coal & lnm('u,‘,up]'-u-lnl»‘.r."_’,I::.'),w-'] LGS <1010 g 10,878,475
Carolina Cent.. Septemb'r DAANSE A3 AS L L Pitts. & West'rn st wk Nov] 37,404 oLl 106112 01,318,531
Central of G Ist wkNov 139,656] 181,472 5,938,075 1,778,104 }:'”“”-"{:1"""\”-‘-"-"S\"l"““”"l‘ | oSS a6l 26,Te2) pasonl 220019
Central fowa. . Octolier ...l 1229780 133,365 1,079.9771 1,073,013 res.& Arviz.Cen August. .. 8,387, 77 | RN S ow
Central of N.J.. Septemb’r. 1,042, 120 1,695,503 .\',(;:e;,:;T»N 20728 P ICald Wolar, Septenh'r |- 27658 16,5780 ... Li....
Central Pacific. "August. 1,583,812 1,161,850/ 8,516,658 7,653,255 | .&D.& I'=d s 1< whk Nov REH I ST RS ST 6,001,332
Central of = CU'Septemb'r. 10,1 15 NO1S ool L -eoonn P REChL& Petersho Septemibpe. | 1=,806 S5 157,515
Charlest'n & Sav Septemb'r. | 38,508 34,956 362,011 SA7T,081 | Rome W, & Og . Septembtrlt 335,000 2,006,431
Cheraw & Barl. Septemh'r. 11,468 7,740 o L. e PUALLLAML SV IS Wl Nov 1H% 1,024

Dranchies.
St AYE. & Tex

413,272

| 872,031
101,530

90,671

3,655,151
SO1,011

652,192

Chesap. & Ohio. October ..
1,170,618

Lliz.Lex. & BLS, Octabgy

3,397,316

TGHGNLEG

i1st wk Nov|
2dwk Nov

Ches. O, &S WL Octdficr .. ! S19,=8310 1S1,487| 1,686,510] 1,367,467 | =1, & =nn Fran. CYawk Nov 11 s, . 2,120,388
Cheshbire ..., .. [August, f 061,283 62,025 419,458 393,229 | SL.Paule Duluth 2d wk Non SROGL T 0 it b 1,503,092
Ches. & L(-nmr“.S«»puzmh'r.l 6,539 6,212 Gae e Al e s SLPAM L & Man, Ociober . GOGLOLT L Ge T 20l 5,016,064
Chicago & AltonJuly. .. ... [ 817,641 7T15,166] 4,712,572 4,207,100 P RABLE A Pass, Octobier. . { t il e L
- Chic. & Atlintic 2a wik Nov! 43,99 SO,201] 1,868,016 1,105,430 | scioto Valley. ... Septenhr, | TR R TS 49(;,]56
Chic. Burl. & No. Septemb'rl 173,062 PO 1,786,003 o Seab'rd & Roan Septemb'r et L
3 Chic. Burl. & Heptemh'r. 206,920 2 T2 585120,200,800 19,326,%63 Sl.u:;:]:(ln;'.:: Val Octobier .| Tl 615,288
{ Chic. & Last. 1L 1st wk Nov, HD3,191 41,087 1,726,161 1 192,371 P Fouth Caroling Septeinh'e ! S 771,214
‘ Chic. & Ind. Coul 1:t wk Novi 10,9091 :i,(b.‘»'_!' seosa7) T o, Pacitic Co.— | 1 l ’
Chic. Mil. & Rt 2d wk Nov! 633.000/ 621,163 21,495 =01{21 2021 0030 Cal lTar oS A Sentamnb e ™ 200000 1,020,582
Chic. & N'thw'n =Septemb'r 2,808,642 271,151 (LD T27571IS,000,7140 Loiis'a West. septemb'r | : 60,257
Chic. St.L.&Pitts October cel DUDBI6] U6D,637] 1,765,000 3,086,689 Morean's L&T. .\'v])t\-llﬂ»’l‘.! ..... 1,017
Chic. St &KL October .0 89086 ‘_’1,'_'()‘_” P NOYLTL & 2Tex Feptemnhr,
Chic. SEPML.&O Septemd'r.| 7021800 GTS11] 4,919,015 4,300,905 | Tex. &N Grl. Septemb'r. |
Chie. & W. Mich. Ist wk Nov 20,9051 27,1590 1,200,010~ 1,195,112 Athe syatem Neptenah'y,

Cin. Ham. & D septembre.
Cin.Ind S L.&C TS wk Novj
Cin.Jack. & Mae, Jth wk Oct}
Cin. N. O. & 1. P Ist wk Noyd

Ala. Gt South. Ist wk Noy,

N.Or. & N B j1st whk Nov|
Vicksh., & Mer. 1st

wk Novy
Vicks.&h & P 1=t wk Nov|

208,204,
LIRS
JOR3 1S
280:4.526
1,2x4.83141
D628
413,000
64,008

acifie svsten Reptembr,
Toinlot ol Reptenih'y. 3,
So. lac. RR.— ‘
No. Div. (Cal) August.,
Foo Dive (Call) Auvust, !
Arzons riv .0 Aneust. L.
New Mexy Div Augnst
Sy Une & Col

2,157,656
2 LS, LAT
3B9,7TST
9o 380,403
GN2.000
D13, 1IS7
110,168

o vved
SO isag

SOL2 11 2x1,917
531367 19,0006
11,885
56,601
28,097
16,620
12,6061
11,669

LOS,620 30085

9

165,971 P TR
2,079,502

1,020,673
451,939
81,119

Septewh'y l

_Erl:n_n;:n-ri_\s( Ist wk Nov, 1Is.651] 129,201 O,0N0LGE] 1.6Y95, 71T ! Staten el T Octoher . ! ! GO3.091
Cin Rich. & FLW, Ist wk Nov, 9,660 CANOLBH2,020] 522 n02 | Texis & Paciie st wk Nov 01,763,210
Cin.Wash. & Balt. Ist wk Noy! 18,0191 30,7700 1,261,014 1,679,473 | ToL ALAN NAUE 2d wk Nov 313,008

Clev.Akron &Col Jth wk Oct!

Clev, & Canton ()vlnlrm-._.f 401000 B3S160 311,470 206,127 1 Tol. . & West .o 1st wk Nov PN TH Ihd To7, 168
Clev.Col.Cu& Tnd Octoly Voo IBOONE - 890,520] 3,731,004 Syel18,673 1 Union Pueifie L Septemitr, 9,700 0 AT DS N0,058 -
Clev, & Maricetta Ist wilk Noyv,; 7,200 0,020 200,210 232,466 1 Villey of Chio.. fentemniy e, auel1e iy ; 451,081
Cour d"Alene. . Septemhb'r | 16,1610 ... ... T . Waob, Western, oo 2d wk Nov, 197 00 N BRSO Y T
Col, & Cine Mid  1st wk Nov! 7.176! D.SRT 27 RLT0 2R3 Wah, L el Miss dulvo.. o e ST 5 L1 aa05.899
Col.ITock. V. & T Ist wk Nov! T3TA2 TLRTS] 2305007 LOGLO 3 | iVest Jorsey . Septembie | 13 DN IERN, | Lioo,o00 1,677,141
Denv. & Rio Gr 20 wk Nov! 177,000 155,735 6,566,703 DTG5 Wil Coll & Ay Septewah'r TH, 10 HEC N L | 177316
Denv, & 1L GLWL g wk Novi 21000 IS 1750 o7=222] QG008 | Wheeline & 128, 2dwk L‘.’m-l S PSR t s el H03,136
Det.Bay C.& Alp. Cetoher . i :;T.T(mi OR,002] 104,073 IR< 6 | Wiseoansin Cont'] st wk ,'-;(,-\'I THER 1, Co5 1R T3
Det Laus'e & Noo 2d wk Novi o370 1] ‘_':LU(;]’ DOS,1750 1,051,757 Clifes Wik, & M Ist w i Noy) 1%, : TR
Det. Mack. A Mar Ist wk Noy! ]‘_’.()2;!?} S D DO N2 e MM SLO, 0 W TR wh oy - Py DO VDT
ETemVa &G i Ist wk Novi 115,8=20 89,399 4,127,665 3027614 Penolee Bro o IstwioNov! - 1w ! PR .1 A
Evans.& L plis ist wk Nov| D, 127 3713 200,720 163,161 Wiso & Minn. . st wk Noy ! ! Sy -5 160,117
Lvansv. & TUOH L 1st wk Nov 15,620, ]-’.l.‘.\'] TI6.GTL GG A Y T, T B - - - =
Flint & P, Mavas Ist wkNov, 50500, 37,3671 2,192,759 1,826,700 PAand hranelies, ) e v Mexienn enrresey,

Fla. R.&Nav.Co et wh Novy 27,088 o5lors! 78610001 TTHun ] e ing earnings of No Y. Peou, o ki |

FLW.& DenCity 1st wk Nov!  20.560)] 13,600, 51,6571 360551 PAoEinehding Cen, of NoJFin eitisr year,

(i(:ulr_-_-'i;x l’zwililv AlstwkNove - oxgel oiion! Tooolfe ] G70,05% Eoinchiaing nd o St Lowis,

Gr. Rap. & Il (Istwk Nov; ANGH3 0 L EDOT 2028083 1,7200816 e NI IO AFTOrre - RO IO | L Ty ‘ - 1w
Grand Trunk ..o Wik, Nov. 5 3x0.000 STHO50 13.336,526/14,3 15,919 ]"!.‘ pait .(” *),"" z_‘ PTRINDS 6y Lo tE o ,l'if“*ir W N"U."
Gu.Bay WoasL P “eptembre.l 372801 SBT100 S19101) 2ro0s | earnings an the forezoing talde oo SR L sitnined up

Gull Col. & R e Octoher .

Hous.&'Tex.Cen Ah wk Oct 106,753 1,673, 2,262,216 2 211,60% £ i 6 i% ToovereTir fraye P T . o . -
Humestn &8hen Septembr | 1 os 17065 11 nwn] et T« .1?_‘. ﬂ'm'. roads for I‘.'l,,x SCCOT O o craber have
ILCen. (L& 20) Octoher .. 1,10070:30 LISSSSY 0,150,212 wgoiagy | ereased their carnings 169 per coai oon 1y wr. o One of

Cedarl’.aMin October.. | 100650 17.16%) 100209 1501 them shows o tridins decrease,

Dub.&Sioux C. October . | Q1,122 106,991 GRG.67x| N 3 -
. Ii\.l«'luns & s.\( October L TONHLT 79731 HdT.To1! N v T T

nd. Bloon. & W, 15t wk Noyv! 62,001, 62,2120 2959 761! 2d wecle of Nvveaiher, S S
Ind. HL & lowa ‘rivptrml»'rl 15,2433 13,17%) ahbon el “__. o ' s i’{.__.“se'
Ind. Dee. & Spr October ... G851 40,1530 317,796 315,290 - 3
Ind. & St Louis  1st wk Novi  d0. 1130 37,6330 1,526,560 1L571,020 f Buftlo N, Y. & Thila. ... N ’
Jack. T. & K. W, Septemb'r {26,761 237760 sawond ISLEPO ] Buitle Roch, & Pitishire, st aoe
K.CFLE CGulf st wik Novy D3 RS2 40,7100 2.2R0. 770! 208555387 | Cairo Vineennes & Chice. | 16ioer 0 Yoles| Sriny messeees
Kan. (. 8p. &M 1st wk NOovy 38,1711 O3D6061 1,713,547 1,265,617 | Canadien Pacite. .. ...... :.
Kan. (. CL & Spo1stwk Noy D312 3.0us 217,553 195,615 | Chicago & Atlantie ... .. 438995 sy 7oAy Lo
Kentucky Cent 'Octoher 101,706) 922000 S<1,402/ 765,000 | Chicaco Mil, & “t, Paul 633,000 G2 T - s LT
Keokuk & West. 1th wk Oct! PRS0 74690 261,07 24,750 | Denver & Rio Gronle . 1770000 L nnmd o Hygh St -
Kingst'n & Pem. 1<t wk Nov 2,80 2o61! Detroir Lans. & ::ux'h :. A""'i.(\n i M o
Knoxrv. & Ohio - Neptemb'r. 41,0290 - 35,765, .. .| - .. | Lone Island - (.;4')‘4;1;]
Lake I5. & West [1xi wkNovi 43021 3012631 1,735,656 1475055 Lonisville N. AIh. & Chic. 47051 Liliess Treny I
Lebigh & Hud.. October...) 15674 203660 19%S71 177,666 | Louisy. N. O, & Tex. ' 7O npany pilaasl Tt :
L Rock & Mem. Ist wkNov| 237030 26,7500 606:466]  507.018 | Milwiiee b, Sl West B L
Jouwetstand. 2wk Nov[ 60,6611 HIA18] 29200670 2712813 | Milwinther ot orest 20,0313 s gommss
LOU}S a&Mo. R.July ... .. HH,027 51.()!):‘»‘ SUS2TH! 300,723 I New York Ont, & West. .. 2=,07 0 i P
Louis Ev. &¥L L. 1stwkNovl  23503] 18219)  Ris010 71964 Norfolk & Western.. ... 92,713 A

15,917

TS THT

1-1,105]

261,60

160,772

2,171,507 1

450,277

AR KU

Tell & OhioCent,

20wk Noy

GHETYS

below.

hitized for FRASER
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2d week of November. 1887. 1886. ! Increase. | Decrease.
o = § $ $ $
Northern Pacific ........ 394,922 322,400 T2,922] csesses s
st. Louis Ark. & Texas... 77,671 43,670 29,001] ceesenes
Bt. Louis & San Fran..... 156,500 112,978 43,522 -
8t. Paul & Duluth......... 42,322 31,004 8,318  ....... .
Toledo Ann A. & No. Mich. 12,865 9,418 3,117 cecenmn.
Toledo & Ohio Central.... 25,765! 18,305 74060 ceeieae.
Wabash Western.......... 127,000 109,000/ 18,0000 ........
Wheeling & Lake Erie.... 15,546] 12,7 -3l SALE], ceomemne
_ Total (23 r0ads) . ceeueen.| 2,082,255 2,1s2.356l 310,956 47
Yet increase (16°03 p.ce). o.o..--. | emienas 310,909 .......

For the first week, seventy-nine roads have reported, and
the gain reaches $729,152, or 14:15 per cent. Out of 79 roads,
but four shoiv losses as compared with last year, the total
decrease being only £5.693.

1st weel: of Norember. 1837, 1386, Increase. | Decrease.
£ | 0% $ $
Prev'ly report’d (24 roads)] 2,059,881 2,248,671 811,317] ssscowas
Atchison Topeka & ». e 393,054 376,667 17,317  sesesiass
Atlantiec & Pacitic........ 45,190 12,379 93,8111  sssieass
Burl. Cedar R. & North. .. 71,781/ 71,559 I
California Southern...... 20,852] 17,077 IDDTSHl  seenmens
Central of Georgin....... 139,656 131,472 D184 sssssans
Chicago & East Ils....... 53,191 11,037 11,654 eemnenn.
Chic. & West Michigan. .. 29,903, 27,159 2,834 cee.....
Cin. Ind. St. . & C ..... D1,567) 49,000 2,367 R
Cin. N. O. & Texas Pac... GR,OS7 56,951 12.036] suseswes
Alabama Gt. Southern 32,1771 28,297 3.880| ...
New Orleans & N. [N, ... 16,538 16,620  ceeeo--- 82
Vickshurye & Meridian.. 13,351 12,661 G687  sessecss
Vicksburg Shrev. & Pace. 17,628 11,669 2909  sesesass
Cin. Rich. & I'. W.o_.... . 9,065! 7,539! 1,476 coai....
Cin. Wash. & Balt ....... 48,019 39,775 LK Y
Cleveland & Marietta™ ... 7,203 0,026 QYT esesvses
Col. & Cin. Mid........... 7.176! 5,887 1,289  ccecsees
Den. & Rio Gr, West...... 21,000} 18,175 DRE3[  semeemme
Detroit Lans. & North.... 22.692] 20,404 PLE 1
Detroit Mack. & Marq ... 12,039 8,145 3,904 eei.-..
East Tenn, Va. & Ga...... 115,982 S9,399; 26,0831 eaaiao..
Evansville & Ind ........ H,1271 3,713 1,384  eoessces
Evansville & IV I .0 (L. 15,620 12,1581 31621  sssseess
Flint & Pere Marguette.. 50,590, 37.307 13,228  seeicsss
Fla. Ry. & Nav...o....... e7.85% 23,013 4,815 eeeennn.
Fort Worth & Denv. City. 20,500 13,600] GO0l rsisene
Georgia Pacitic........... l 28,132 22.405! D727  secewmams
Grand Rapids & Imd...... ‘ 48,653 14,597 4,056 L.,
Grand Trunlk of Canada..l. 320,009 379,050/ 59| ...
Ind. Bloom. & Westo.oooo 62,091 62,2127 L...... 121
Kansas C. I°t. S. & Gulf .| 53882 49,719 W (51
Kansas C. Spr. & Mem .. 38,1710 33,560/ 4,611 .o......
Kansas C. Clin, & Spr.... 5.312! 3,H2K! 1,75t ...
Kingston & Pembroke. ... 2,880 ; ‘_’,:’)(il} 319 B —
Lake Eric & Western. ... 43,081} 30,263 12,818 coc.....
Little Rock & Memphis. .. 23,7031 26,71 2,017
Lonisv. Evansv., & St L. 23,003 1%,219] 5,284 ... ...
Louisville & Nashville ... 316,%3=¢ 303,200 43,6750 eeeen--.
Marquette iTongh, & Ont. 23,6971 26,210 2,543
Memphis & Chnrleston. .. 50,572 45997 D7D eeeenee.
Minnesoti & Norvthwest.. 39,H10| 13,165 D] semssses
Ohio & Mississippi........ [ 91,539, 89,5281 % 70 ) 1
Ohio RIVEr .i .oooousmnss 9,500 1,530, 4970 ceneeeen
Peoria Dee. & Ivans.. ... 14,696! 11,955 1 () I
Pittsburg & Western. ... :;Tns‘m)i 31,921 QOTH]  assmemes
Rich. & D. (& leased lines). 259,300, 211,500 24500 ceeioian
*St. L. Alt. & TL I ML Lined 40,143} 37,633 11.5710] cesevede
St. I, Alt. & 1L I Brehs L 21300 17.241 4,086]  eee.....
St. Louis Ark. & Texas..! Ri,00N 45,669 J1,0%0 S vemibimiis
Texas Paeifie. . c: cscoaese 176,411 113,206 B3.00Dl © cieseses
Toledo Peorin & Western.. 22, R045) 15,087 Tl smmeeses
Wisconsin Centralooooooo. 46,268 32,13% T 1000 ssesases
LW DML e 25 s s 12,476 D010 (13 1 I
Minm. St Co& Woa.... T 7429 BR00 eieeaas
Wis, & Min.oo.ooooiaoa. 6,110, 4,635, i R &
Total (7O roads) -c.e..oa. SN, IR0, 5,152,807 g 1 f)i ), 603
Net inercase (115 poed b oooo0h oo TELLY 8 15 .

= Inclitdinge indinnapolis & St Louis
Net Earnines Monf:ly to Latest Dates.—The tables follow _
ing show the net carnings to ladest dates reported ,the return
for each road being published here as soon as reeeived, but no®
kept standing (¥ m montl to month. The first table include®
all roads fur the latest menth and from January 1, 1887
the othier tables showing those roads separately whose fiscal
years begin at ¢ther dates than January 1.
YLAR BEGINNING JANUARY 1.
—Neptember.——  ~Jan. 1 to Sepf. 3C.—

1X=7. 186, 1s87. 1856,
Roctds. - 3 $ $
Cairo Vin, & Chie. .. Gross, GH.NBT HRHDD DOT,S 170,130
Nittise 20,020 14,519 151,514 106,159
Cape Fear & Yiul VabLGiross, CNL6BT 20,550 193,560 160,214
Net... 14,5329 10,5359 01,201 TR,2Y

Cent. of New Jersey.Gross. 1,642,120 1,095,508 8,626,874 7,720,722

Net... 469,007 HH2.091 4,112,016 3,249,887

Chic. Burl. & No.... Gross, 173,002 co..... 1,766,113 ele, T

. Net.o.. S0.348  Lo..... HTT66 0 ol eael

Cin. Ind. St L. & C..Gross. 252,263 215,023 1,002,832 1,888,204

Net...o 101,437 9O =22 771,079 710,159

East Tenn. Vin & GaGross, H01 481 304,350 3,755,318 2,081,603

Net... 191,007 167,207 1,029.8%4 927,392
X - X £

Grand Trunk ol Can.Gress, a56G.006 0 8355044 2,701,551 2,503,132

Net... 12860 119,176 SUR,208 762,933

Chic. & Gd. Trunk..Gross, 01,226 Hu,111 H1X,500 451,812

. ~ Net... 18,226 15,190 155,007 02,283

Det. Gr. L. & Mil..Gross, 23,561 21,951 151,610 17,201

<

Neto.. 5,572 9,520 14796 55,975

Mexican National....CGross. 139837 132,255 1,253,721 1,271,204
No'tzs = 11,719 11,503 158,529 233,710
Oteizon TP, Cccses Gross., 362,013 286,569 2,071,131 2,144,741
Net... 110,196 092,173 ®11,661 DARORT
Ore. Ry. & Nav. Co.,.Gross.  ART2H60 556,006 3,501,805 3,769,281
Net... 227,909 303,244 1,502,671 1,610,327

~—————OQOctober.—-— ~Jan. 1 lo Oct. 31 q
1887. 1886. 1887. 1886.
Roads. $ $ $ $
Cleveland & Canton..Gross. 40,100 33,816 311,479 296,427
Net... _ 15,733 8,346 39,993 06,147

Marietta Col. & No...Gross. . 6,830 2,304 50,325  ...... .
- Net... 3,618 1,687  sesrsene  eeseses .
Nash. Chat. & St. L...Gross. 265,021 213,200 2,520,810 1,957,087
Net... 114,917 R5,786 1,132,073 782,203
——August.——— ~Jan.1 to Aug.31.—
) 1887. 1886. 1887, 1RR6.
Ronad. b ¥ b P
Nevada Central...... Gross. 8,072 5,097 52,689 38,684
Net... 3,182 932 19,348 5,076
YEAR BEGINNING APRIL 7
———R8eplember.——— ~Aprii 1 io Sep/. 30.—
: 1RR7. 1886, 1887. 1886.
Roads. $ $ $ $
Cape Fear & Yad Val.Gross. 28,637 20,050 126,171 101,400
) Net... 14,329 10,359 D7,320 44,616
Cin. ITam. & Day..... Gross. 301,241 281,917 1,712,536 1,008,035

Net... 141827 193009 751,503
YEAR BEGINNING JULY 1.
——=September.-——— ~July 1 to Sept. 30.~
1886.

608,586

13%7. 1886. 1887.
Roads. B $ b $
Cin. Ind; &t. I & Chie.Gross. 255,263 215,523 707,105 695,636
Net... 101,937 99,822 2RH,N6T 283,193

East Tenn. Va. & Ga.Gross. 504,481 394,380 1,370,191 1,000,237
Net... 191,007 167,207 170,613 412,389
Knoxville & Ohio....Gross, 41,029  35,76D 120,686 (86,967
Net... 14,7145 R,682 24,608 19,233
Ore. Ry. & Nav. Co..Gross. 487,246 536,006 1 310,396 1,137,968

Netoo.o 227,959 303,244 6UG,S67 682,637
—~——Oclober.—-—  —July 1o Oct.31.~ "~
1887. 18R6. 1887. 1886.
Roads. $ P B $
Cleveland & Canton.. Gross. 40,100 33,816 13R%,976 135.521

Net... 15,733 8,316 50,205 32,128
Nasl. Chat. & St. L..Gross. 265,024 213.200 1,066,530 R76,2H5
) g Net... 114917 85,786 490,050 365,009

YEAR BEGINNING DECEMBER 1.
——September.——— ~Dec. 1 to Sepl. 30.—~

5 18R87. 1886. 1886-7. 1885-6.
Roads. B $ § $
Oregon Tmp. Co...... Gross. 362,413 226,069 3,235,901 2,355,833
Net... 110,196 92,173 RHY,1HD 578,409

ANNUAL REPORTS.

East Tennessee Virginia & Georgia Railway.
(For the year ending June 30, 1857.)

The stockholders of this reorganized railroad held their an-
nual meeting at Knoxville, Nov. 16, Nine millions of the
first preferred and thirty-one millions of the second preferred
and common stock were represented. Eight directors,
namely, Samnel Themas, C. S. Brice, Alfred Sully, T. M.
Logan, Jubn G. Moore, George S. Scott, John 1. Inman and
E. Lehman, were elected by the holders of the first preferred
stork, and seven directors, namely, John Greenough, William
L. Bull. Richard Irvin, George Coppell, Thomzs P. Fowler, C.
M. McGhee, James E. Grannis, were ¢lected by the holders of
the second preferred and common stock.

The first annual statement of the company is an interestin
raper, and the report of the President and Vice-President wil
be feund on a subsequent page, under the title ¢ Raports and
Documents.” The report contains much statistical matter,

* and consists of a pamphlet comprising in all 62 pizes,

The statistics, compiled for the CHRONICLE, are as follows :
OPFRATIONS AND FISCAL RESULTS,

1854-55. 1R55-86. 1£86G-87.
Total miles operatcd..enena.... 1,032 1,032 1,032
Operalions—
Passenger mileage.ooooooo.ea.. 40,577,224 38,655,751 42,765,468
e }u-r passeng rperm le. . 2:53 cis. L1533 ete, 253 ¢ 8.
wreicht (tous) mileage ..o, ... 201,701,750 221,906,324 2914,6 7,561
Rate perton permile.......... 119 cts. 114 cts, 103 cta.
Farnings— $ $ $
Passenger. coeeeeaa- Y eereccanaee 1,020,922 O8,(93 1,055,936
FPCTONIL .o oo oo o6 smis s simieiow 2,407.463 2,544,706 3.031,179
Mail, express, &Cooeeeaannaen-. 265,472 253,493 251,0L6
Total gros- carnings....... 3,693,857 3,778,292 4,3€8,181
O; erating exprnses—
Maintenance of way, &c...... 552,180 5H51.610 788,043
Maintenance of cars........... 167,212 166 905 217,163
Transportation CXpengcs...... §801,616 708,350 826,058
Motive POWCT.coiiear camncaanne 819.457 747,729 86G9.260
GENCTAL oo eeeeemeeccecccaanans 163,695 169,713 199,803
Totil.cceeccccnne concmnnanss 2,504,170 2,404,313 2,901,229
Nt CIniNgs . o eiceeecaeacanans 1,189,687 1,373,979 1,466,952
Deduct 1a%e3ccareissscnssonsan 113,235 112:463
BalalCeC ceececinnnnoaananns 1,2€0,744 1,5354,4£9
Per cent. of oper. ¢x. to earn-
ings, exclusive of taxes..... 6779 6363 €642

Ohio & Mississippi Railway.
(For the fiscal year ending June 30, 1€87.)

The annual report of Mr. J. F, Barnard, President, rays:
“There has been rothing special to remark upon in connection
with the business of the year. There were no unusual strikes,
fleods, or other ircidents to mark the business of the year as
other than ordinary, except that on the 5th of April, 1687, the
Inter-State Commerce Act took effect, and co-incident wich
that, scales of freight rates, adopted by some of the trunk
lines, were prcjected into Obio and Miesissippi territory, and
both w ere to scme extent the cause of considerable reductiom
in freight ratcs on three or four of the higher classes ¢f goode.

“1he creps alopg the line of your 1oad bave this year been

fair, except the coru crop, which is light, and in a general way
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. each,

may be stated as about a half crop, or possibly a little more
than half a good crop,” * * * -

‘“An arrangement has been made for the prccurement of
five hundred box cars, three hundred gordola cars, and one
hundred stock cars, all of twenty-five tons carrying capacity
The company has provided for their payment by a car
trust, divided into ten equal annual instalments, Itis believed
that the saving of mileage on foreign cars will more than
meet the payments of the car trust as they mature.”

“The ruit pending in the State of Illinois a year ago, to
compel the ccmpany to provide a ketter service on the Spring-
field Division and to make improvements in the line, has been
decided in the company’s favor. Since then a better service
bhas been rendered, and £0 many improvements have been
made on the Springfield Division that there is now a friendly
feeling all along the line towards the company.”

Operationr, income, &c, on the whole line for three years
have been &8 follows:

OPERATIONS AND FISCAL RESULTS.

Operations— 1884-85. 1885-£6. 1836-87.
Paesengers carried one mile. .... 64,819,413 57,444,868 64.727,0¢6
Rate ger passenger rer mile. .... 2:05 c¢ts. - 207 cta. 203 cts.
Freight (tons) onemile........... 253,211,829 318,980,893 334.245,248
Rate perton permiile........ ... 081 cts. 0693 cts. 0720 cts.

Earnwngs from—

PaBrengers. ... canceececcacean caae $1,330,948 $1,191,590 $1,315,3l(_)
Freight... o oot ieiicnnann. 2,063,548 2,227,255 2,407,825
Expressand mail................. 250,971 © 253,075 265,298
Total....coe ceeiiint vacinen... $3,645,467 $3,671,920 $3,988,433
" Expenses for—
Transportation..... .oc.ceooo..... $1,095,783 $1,021,344 $1,027,570
MoOtive POWer. . ...oet veeeieanennn. 719,402 653.623 676,571
Maintenance of Gars.............. 170,810 183,973 150,365
Maintenance of way.............. 518,634 512,435 513,050
General......c.ccceeecen conrnnnnne 166,032 226,333 282,921
Tot8).ccoscvsonnssssisssssmuncs $2,670,735 $2,597,708 %2,650,4580
Net earnings..ce..ceeeeeeneennn... $974,731 $1,074,212 $1,337,953
INCOME ACCOUNT. - )
Net earnings......cc.ceeiveneeann-. $974,731 $1,074,212 $1,337,953

Disbursements—

Interest on debt................ ... $1,024,900 $1,026,415 1,024,716
BinKing TuNA.ccivasivsns soes mmnsis 49,000 - 53,000 B7,C 00

Total. .. eeecieeriieeeceanne. $1,073,900 $1,079 115 $1,081,716
Balance......ooooaiiiaiiiaiona.... def.$99,169 def’$5,203sur.$256,237

GENERAL INVESTMENT NEWS.

Boston & Providence.—In Boston, Nov. 16, tke annual
meeting of the stockholders of this railroad was held. The
directors were authorized to borrow §2,000,000 for the purpose
of paying the floating debt. A tallot was ordered for choice
of directors and to authorize the directors to apply for legisla-
tion to enable the corporation to lease the road, such lease to
be tubject to rubsequent ratification by the stcckholders,
The vote on ratifying the lease was 24,176 for and 1,114 against.
Tke proposal to 1seue bonds was adopted unanimously,

Central Iowa.—There is one portion of the line which has
not yet been taken cut of the hands of the reeeiver, and that
is the line between Keithsburg and Peoiia, Ill. Some compli-
cations exist in regard to this portion of the property, and no
order of ccurt has been secured for-its sale, although Mr.,
Thomscn, the counsel for the New York bondholders, says
that it will be foreclotsed and sold within tke next month.

Cheshire.—The comparative annual report of the Cheshire
road shows the following : ‘

Year ending Sept. 30— 1887. 1886, Increase.
PABBONEC v sons snwssomsssinssss § R202,316 F183,195 $19,121
Freight. ool coiean ooaa... 42,411 412,635 29,776
Miscellaneous. ..o ... 26,101 32,241 0,140

Total carnings. ... .oooooanaan. FO70,828 F628,071 RI2,757
EXDenses.coiimes caeiiaes ceeieannn 451,339 393,633 57,7006
Netissssswniswosiness snsnsssons $219,489 $234,1438 *$14,949
Charge8.ca caeincr tececccieaaeann 99,000 99,728 *728
Balanee: scisses vesassavwsis s $120,489 $13.4,710 “$d4,221
iDividends...c.ceeveeen cenieaan .. 126,000 105,000 21,000
Deflcit. cossvainane smme swnnses $5,5611 1 $29,710 $35,221

* Decrease. { 8ix per centin 1887 ; 5 per cent in 1886. :Surplus.

Chesapeake & Ohio.—Work on the Maysville & Big Sandy
Division of the Chesapeake & Ohio Railroad has been discon-
tinued for the present, A great deal of stone work will have
to be done before the road will be in condition for track-
aying. L

Chicago & St. Louis.—The contract for the construction of
75 miles of roadbed for the extemsion of the Chicago & St.
Louis Railroad from Springfield to Eureka, Ill., has been can-
celed, and work on the road has ceased, '

Cincinnati Hamilton & Dayton.—The Circuit Ccurt in
Ohio has overruled the decisicn of Judge Vanderveer, and
has refused to appoint a receiver for this company. The
Auditor submitted the following statement of income ac-
count for the six months, April 1 to Oct. 1, beirg the first

half of the current fiscal year :
EARNINGS, ‘

1R88K6. 1887. Inerease.
April.... .. R B T $215,829 $£249,154 $33,624
MAY.ccsssconcsnns sansscccaancans 215,505 273,337 57,832
JUNCecaieen canrenee conrnncecens 222,315 275,630 53,314
IV csenvsss ssasemmrins TaassREe 283,661 290,514 6,852
August.... ... N TP e 288,77 322,358 33,583
S8eptember (1887 estimated)... 281,947 301,241 19,293
3% Total 6 months............. $£1,508,031 $1,712,534 $£204,498

hitized for FRASER'
g //fraser.stlouisfed.org/

[VoL. XLV,
OPERATING EXPENSES (not including taxes).
April...... e SRR R $142,583 $163,437 . $20,853
QY sapcvviisns Sapssiosesesnsenns 138,077 142,450 4,373
June........... PP — 135,672 155,626 19,953
July. o i eeiiieen teeneaa. 153,585 153,580 Dee. 5
AUgust....ccceeenrrenniannnn.. 170,590 183,434 12,843
September.. ... ceereeeetenn van. 158,938 159,414 475
Total 6 months............. $899,445 $957,941 $58,492
Netearnings. ceeeeer ceveecnnn.. $608,586 $754,593 §$146,007
INCOME AND CHARGES FOR SIX MONTHS.

c 1886.- - -1887.- s
Earnings........ ........ $1,508,03 $1,712,536.
Expenditures............ $899,448 $957,943
Int. on bonds and div’ds. 326,003 391,314 :
TaXCS.eue ceeeeeiiian eaae 45,702— 1,271,154 48,000— 1,397,287

Net inc. over charges $236,880 $315,248
Less 2 p. e. dividends... 70,000 80,000
SUIPIUS «ooeeeenn, "¥166,880 $235,248
Inerease in 1887....uiiiiiivemnennnnnnenn. SRR $68,368.

Cincinnati Indianapolis St. Louis & Chicago.—The
gross and net earnings and charges for September and from
July 1 to September 20 were as below given:

——-—Jeplember.—-———  ~Julyl toSep. 30,3mos.—
887. 1887

1887 1886, "1887. 1856.
Gross carnings......$255,268 $245,H23 $707,105 $695,636
Op. ex. and taxes.... 158,331 150,616 436,235 427,188
Net earnings.... $96,937 $94,907 $270,867 PLOR, 448
Fixed charges, less
miscel. income.... 33,333 47,925 99,999 143,775
Surplus.......... $63,60t $46,9%82 $170,863 F124,673

Des Moines €’sceola & Southern.—This railroad, at the fore-
closure sale in Des Moines, was bid in by M, V, B. Edgerly, of
Springfield, Mass., for himself ard other bondholders, The
price paid was $305,000. :

Housatonic.—The gross earnings of the Housatonic road
were §$988,549; the operating expenses, including the rental of.
the Danbury & Norwalk, the State tax of the latter being

“comprised in the rental, were $751,282; net earnings, §231,267.

Indiana Bloomington & Western.—The third step in the
reorganization of the I, B, & W. system and the corsolidation.
of the various lines has been taken by filing articles of con~
sclidation of the Springfield & Western Railroad Company
and the Indiana & Western Company, the line 1unning from
Springfield, Ohio, to Pekip, 1ll. The joint capital ttock is
$13.325,000., The directors are Ausiin Corbin of Philade'phta,
C. W. Fairbanks and C. E. Henderson of Indianapolis, John
A. Glover of Urbana, Ill., J, B. Mason, E. L. Stewart and
Wm. Beckwith of Danville, Ill. The complete reorganization
of the system will be made in January, and it will then be
known as the Columbus Indianapolis & Western,

Knoxville Southern.—Work has been commenced on the
Knoxville Southern Railroad, which is to run from Knoxville
to Atlanta. The new line will be an extension of the Marietta
& North Georgia Railroad. The city of Knoxville has given
the road §270,000 on condition that the work shall be com-
pleted within eighteen months,

Milwaukee & Northern.—This railroad company has just
completed the extension of its main line about 52 miles to 2

junction at Republic and Champion, with the Duluth South
Shore & Atlantic Railroad.

Missouri Pacifie.—A circular to the stockholders, Nov. 10,
said: ‘‘ In apswer to numercus inquiries by the stockholders,
the follcwirg statement of the eainings and expenses for the
first nice months, ending September 30, 1857, is furnished for
their information :

Gross carnings of the Missouri Pacitic Railway Company
(including St. Louis Iron Mountain & Southern Railway), )
3,208 miles, from January 1 to Septewmber 30, 1887, nine ’
ONTHS. i iiiiiiieereenrseeneaeeeea. $15,520,920

(110 KL 1 TTEES § 1T 11T S S 9,426,338
Net earnings from trattic. oo nm e moen oo oo . $6,094,590
Less interest accerued on bonds for nine mounths
ending September 30 $£3,446,110
Tesstaxes paid.cee e oeenvanonnnn.. 186,114
Less rentals..c.cecieaceccceconrececcnns. 64,411
Total..ieee e i eeeeireeene cecaennen $3,696,636— 3,696,636
o ) $2,397,953
Three quarterly dividendson the capitalstock, April 1, J uly
1, and October 1, 1887 et e iecrecareeecnncecnennnn.. 2,238,614
BUL DI, v oo sumomnissnmuns suapsemaens Enmess pasins senmman $159,339
Additional income received from shares and bonds of ex-
press, coal, sleeping car, and other companies, owned by .
the Missouri Pacitic Railway COmPANY .. e eenneeeonnnnnns 1,273,953
Surplus for nine months ending Sept. 30, 1887.......... $1,433,293

“ (Sigued) C. G. WARNER, General Auditor.”

Nashville Chattanooga & St. Louis.—The statement for
October and the four months ending October 31 shows the
following:

—~—-0ctober.-—— ~4 mos. end. Ocl. 31.—~ .
1887. 18R6. 1887. 1886.
Grossearnings.......... $265,024 $213,200  $1,066,530  $876,254
Operating expenses.... 150,108 127,414 576,481 511,246
Net earnings..... ... 114,916  $85,7%6 $490,049  $365,008
Interest and taxes...... $61,747 $58,156 $247,263  $233,263
Improvements.......... 5,984 6,248 51,122 23,323
Totaleaeeaceenioiol $67,731  $64,404 $298,385 $25(i,58'6
Surplus..cieeaaa. oL, $47,185  §21,382 $£191,664  $108,422

Nevada Central.—The Purchasing Committee propose tc-
modify the plan and agreement of purchase and reorganiza-
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tion dated June 1, 1887, so as to provide for an iseue of $750,000 ; Net balance on working of leased lines aboub.........ceeeeeer $10,000
first mortgage 5 per cent income bonds, interest payable out .
. p s TOtAl. o eveocenecsocssccsnsnseanssnas sasssanssansssesnzarcass $25%,609
of net earnings only, and non-cumulative, in lieu of $750,000 | Bond interest in full....oceeecus saaneecscanseanasess $180,000
first mortgage 4 per cent bonds, and for an 1ssue of $750,000 ; Sundry interest and AISCOUNES. veeee cccevaniannannn e 4,000 184,000
of stock of the new company in lieu of $1’000’000 stock. Surplus, available for additional rolling stock, improve-
ments and Detterments. ..o eceecaeeaceemascansanasectnznas $71,608 -

New York Chicago & St. Louis.—The Nickel-plate Com-
‘pany’s new stocks and bonds were listed at the Exchange last
week, and the Company’s application in full is given for in-
formation on a subsequent page. The issues are as follows :

Rate Annual

Amount. perct. Inl., &e.

18t MOTtEageboNds. cc.cee.anracnrcaniaaa: $20,0L0,000 4 $300,00¢0
1st mortgage #inking fund..........coceee oemnienss “ 100,000
1st preferred stoCK. oo comiimanccaienannnn. . 5,000,000 5 250,000
2d preferred stock...... U 11,000,000 ) 550,000
ComION BLCCK. ceuiarceiamanancnnanes 14,000,000 ..  cee.o--.

for interest on the bonds the company

Thus it appears that
for int¢rest and sinking fund

requires net income of $800,000;

(when applicable) $900,000, which is the total fixed charge; for |

the and a 5 per cent dividend on 1st pref. stock,
$1,150,000; for all the foregoing plus 3 per cent on the 2d pref.
stock would r« quire $1,480,000. -

The report for the quarter ending Sept. 30, and for the fiscal
year ending at that dafe, has just' been made to the New
York State Commissioners as below :

—Quar. end. Sepl. 30— — Year ending Sepl. 30 —

1R87. 1R86. 1887, 153%6.
Gross earnings...... $1,160.255 FO05,19% F14,569,591  §3,590,16%
Operating expenses. 016,611 637,001 3,242,082 2,417,818

$1,177,350
115,066

Surplus ... ..... #194,653  $166,095 $1,035,236 $762,25.4

From the figures above, showing grcss earnings, it appears
that if the road could be operated at 67 per cent of its gross
earnings, including rentals and taxes, it would have a surplus
of $1,508,000, or sufficient to pay prior charges and 3 per cent
on the tecond preferred stock. During the past year there
have been large improvements made on the 10adway which
were charged to operating expentes, but when the benefit
of these improvements is felt and the operatirg expenses are
down to a proper working basis, the chief problem wirh this
road will evidently be as to the ratio of eal nings at which it
can be operated ; the Lake Shore road is operated at about 62
per cent, and Michigan Central and Canada Scuthern at 69 per
cent, of gtoss earningeg. :

New York (ity Bonds.—Comptroller Loew opened proposals
for $600,000 3 per cent city bonds, payable on Nov. 1, 1897,
the procecds to ke uscd for new echyol houses. These were
the awards : Moller & Co., $400,000 at 101'27; A. M. Hyatt,
$£200,000 at 101°56,

New York & New England.—The Connecticut Railroad
Commissioners have received the annual returns of the prin-
cipal railroads of the State for the year ending Septe mber 30,
1887. The New York & New England’s figures are given
below, with the comparison for 1886 :

GROSS EARNINGS,
1R=6.
e F1L206,505

2,262,179

46,60%

$262,197
102,102

®1,327,509

$2.13,614
202,273

4X,991

Net earnings....
Rentals and taxes...

187,
F1.386G, 18R
2.48D,012
16,707

Passenger transportation...ocoooeeean
Freight ransportatione . coeeeaanieaeeanas
B F13 1 PP PP P PP PP L

JONPPOSS. 2o o iiiiiceananas O 093,161 101,727
JONES . o eeace ieeee sessacccesatoansasasnaas D3.167 3R,S13
OtET SOUTCER o ot iee eemecncsmmcsoassanaeons 111.531 155,036

Total Cross GarTiNgS oo ceiaaamaenaas F3,56:3,99:1 F1,217.680
Total operating eXpPenses.coooiieaneaaea-- 2,060,599 2.R20377

Net Carnings.coveeevea- emmneeeramaeane F1,20<.391 $1,307,307
Passenuers Cartied. o oeecer coeeecmieaneaans 5,200,906 D,69L.791
Passenger ileage cooeieeee e comenmneenes 03,570,170 66,360,777
Freight carried (ToNs) coaeeociaes coaneenens 2,009,339 LR R Y |
Average mile rate per tol ceeieieaecaeaan ‘0167 017

The surplus over charges and dividends on pref. stock this
year was $128,143, against $11,160 last year.

New York New Haven & Hartford.—The report of this
company to the Conrecticut Commissioners (including Air
Line, Shore Line and branches) shows these figures :

1RR6. “1RK7.
Gross CAININES. ceeeeaaencccoansns .. $7,601,946 $7,890,209
Passenger CarningsS. cas ceeeeeas -- 4,225,698 4,319,252
Freight earnings. cc.oceeeccaeeaee 2 2,795,240 2,952,361
Operating eXpenses.co.eeeeeanenans 4,911,759 5,726,819
Net carnings. ccveeceeeeeccnecccann 2,690,186 2,363,359
Passengers earried cocvoeeceaie- 8,267,316 9,361,126
Freight carried (tONs) cocceceeana. 2,376,195 2,602,157
Average passengerrateé. oo, ‘0192 ‘0177
Average freight rate.ceeceeeans cocrecmnnnes 02 ‘0195
This road declared its usual 10 per centdividend, and the sur-
plus over this was $203,901, against $583,239 last year. Thede-

crease in net ear: ings is said to be due to extensive improve-
ments, such as four-tracking near the New York end of the
road, reduction of grades and curves, abolition of grade cross-
ings, new stations, etc.

New York Pennsylvania & Ohio.—President Whitehead
has arranged with the voting trustees in London for the issue
of the new loan, to make extensive improvements on the
road. Woik will be commenced at once.

New York Ontario & Western.—Subject 1o final audit, the
accounts for the fiecal year ending Sept. 30, 1887, show the
followirg results: - '

Revenue receipts... aere
Working expenses and taXesS.ociocaicecieceicneraaccccsscncnes

ceee F1,480,561
1,231,955

$245.609

cecassecsnemen ssmee e

Balance.....ceeeceinecnzaas

New York Stock Exchange.—The Committee on Securities
of the New York Stock Exchange have decided that ninet{-
nine 5 per cent gold debenture bonds of the Caicago & North-
western Railway Company, duwe 1909, with coupon ayable -
Nov. 1, 1887, attached, are not a good delivery; also, one :
hundred and three first mortgage 6 per cent bonds, due 1920.,
of the Missouri Pacific Railway, with November, 1887, coupox
attached, and 50 terminal mortgage 5 per cent gold bonds of
the Chicago Milwaukee & St. Paul Railway Company. No
cause wags assigned for this action.

_ Northern, N. H.— Business arrangements have been entered
into by which the Bcston & Maine Railroad is to operate the
Northern road for a term of one year on the same terms as if
the Hazen bill had beccme a law.

Ohio & Northwestern.—This railroad has completed the
change of gauge,and the first regular through train for Ports-
mouth started soon after. The track. will be placed in perfect
condition as snon as possible, and as soon as the new equip-
ment of cars arrives trains will run regularly, ani the O. & N.
W. will be prepared to handle quickly its increasing passenger:
and freight traffic,

Pittsburg & Lake Erie.—The court bas ordered a re-argu--
ment of the case of Ccrnelius Vunderbilt against James L
Bernett and others to break what is known as the Pittsburg
& Lake Erie Railroad Company's stock trust deed. It appears.
that the court is divided in its opinions upon the law of the
cage, and therefore wants further arguments frem counsel.
This probably postpones a decision until next year.

Providence & Woreester.—This company’s report to the
1\‘Iassachusﬁts Railroad Commission for the fiscal year ending
Sept. 30, 1887, and also for the previous year, bad the follow-
ing :

N 1887. 186

'l‘(bt“] IICONIC. .. cemmcammecamcencceanes sansonn $l .27(),H2q $l ,245 .71 | g
Total expense (i€, taXes)..ooooaieoranenas R31,8H0 874,661
NOINCOIC . o eveeenecnccomcemmssamicensoameseas 438,979 371,049
]]l.t(']“vnst ..................................... 8('.(;91 85,713
Dividends declared (912 p e in’s7 & 6 in RG) 262,500 150,000
SUrplus for Vel coooceiemasecaecn comaineanes 95,786 135,336

State.—The returns of the fol-

Railroads in New York
ending September 30 have beer

lowing roads for the quarter
filed at Albany as follows:

__RomeWaterdn & Ogd.—~ —Manhallan Elevated.—

18R7. 1RRK6. 18K7. 1886.
Gross earnings...... $973,3-10 $R19,580 $1,00H3,4567 ¥F1 815,634
Operating expenses. 4N2,23.4 421,815 1,082,715 1,014,642
Net carnings.... §191,106 $127,765 FSTO 712 FROU,992
Other income. ... T.002 7,11 21,5606 17,549
Total net........ RIORRHR RIS ,RT9 FRO2,30% $R18,541
Charges..ae. coeeenes 267,111 254,377 501,331 483,737
Surplus.ca. cea.- $231,7147 F180,502 $390,975 $3314,805
—Bufl. Roch.& Pillsb’g.—~ ~Brooklyn Elevaled.—

1887, 1886. 1887, 1%86.
Gross Carnings..coee  F0oN1.320 $3%1,063 FLAH,O97D $130,066
Operating ¢xXpeuscs. 103,379 257,995 97,006 90,534
Net earnings. ... F180,041 F126,068 $F48,919 $39,H32
Other income....... 11,811 02,000 TR6 236
Total net........ F105,782 R2IR,0H68 F19.705 $39,768
Chargeseaee caceacas 116,569 108,666 63,769 59,167
Surplus.... cca.- $79,213 §109,902  def. 14, 61 det.$19,696.

St. Joseph & Grand Island.—Work on 1he Kansas City &
Omaha (St. Joseph & Grand Island) Railroad has been sus-
pended for the season. The line is now 86 miles long, run-
ning from Fairfield, Neb., where it leaves the main line of
the St. Joseph & Grand Island, to Alma, Neb. The operation
of the portion already completed will be begun immediately.

— The St. Joseph & Grand Itland Compaby has filed its:
annual report with the Kansas State Boaid of Railway Com-
missioners. The total earnings for the year were $1,157,244,
and the total exyerses, including taxes, were $712,833.
During the year the sum of $123,439 was spert on construc-
tion accocunt.

St. Louis Arkansas
for the quarter ending

& Texas.—The earnings and expensess
Sept. 30, 1887, were a8 follows:

Gross Earnings. Erpenees. Net Farn’s.

B (1) |, g—— : iore oo SRS i $190,131 $139,350 $50,784:
AUZUST ceerecnicmcecameiaenees 231,007 159,H64 61,443
September, partly estimated. 285,179 175,442 109,736
TOtileaeeceeesoamsonmecanens $696,321 $474,356 $221,.964.

Scioto Valley.—The case of this rcad came up on the 15th
inst. in the Court of Common Pleas, at Portsmouth, Ohio,
and has tern referred to a master to prove the bonds, etc.,
and to report to the Court in April next,

’alley, Va.—The report of tt is company shows the earnings.
for the year ended September 30th to be $122,272, axainst
$125,667 the previous year, and the expenses $78,903, : gainst
$88,364 the previcus year. The net earnings w:re $43.368;
against $37,302 in 1885-86. At the election Mr, J ohn A Robb
represented the stock of the city of Baltimore, Henry Duvall
that of the Baltimore & Ohio railroad and William A, Ander~
gon that of the town of Lexington, -
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 EAST TENNESSEE VIRGINIA & GEORGIA RAILWAY (0.

FIRST ANNUAL REPORT FOR THE YEAR ENDING JUNE 30, 1887.
NEw York City, October 20, 1887,

To the Stockholders of the East Tennessee Vérgi'nia, &
" @eorgia Railwey Company :

The President and board of directors herewith submit their
first annual report of the operations of the property for the
fiscal year ending June 30, 1887.

On July 1, 1886, the East Tennessee Virginia & Georgia
Railway Company, organized under the laws of the State of
Tennessee, acquired from the purchasers at judicial sale :

First—The title to the East Tennessce Virginia & Georgia
Railroad and branches.,

Second—A controlling interest in the stock of the Knoxville
& Ohio Railroad Company ; and, X

Third—A controlling interest in the stock of the Memphis
& Charleston Railroad Company, the road of which latter
company was also operated by the East Tennessee Virginia &
Georgia Railroad Company under a twenty years' lease, of
which eight years had expired. ' ,

Your board immediately gave notice to the Ncrfolk &
Western, and other connecting railroad companies, that this
company was not bound by any traffic or other contracts of
the East Tennessee Virginia & Georgia Railroad Cc mpany
they having been abrogated by foreclosure ; and no new con-
tracts have been made by your board with any connecting

companies.
EASTERN CONNECTIONS.

The eastern termini of the company’s lines at Bristol and
Paint Reck giving competitive eastern outlets ¢ia the Norfolk
& Western and Richmond & Danville railroads, your board
adopted the policy, which has since been maintained, of
throwing open its lines on the same basis to each of its east
ern connections. This policy, it is believed, has contributed
to the increased volume of business of your company during
the year 1887. These eastern outlets being ample and satis.
factory, your board has not at any time contemplated exten-
sions into the territory of either the Norfolk & Western or
R.:Imond & Danville companies.

NORTHERN CONNECTIONS.

Your company had also two natural connections to Cincin-
nati—the Cincinnati Bouthern and the Kentucky Central
railroads ; but the latter could not be utilized until the Ohio
River bridge from Covington to Cincinnati should be con-
structed. To secure its carly completion this company sub-
scribed, and has since paid, one hundred thousand dollars to
the company formed for the Luilding of the bridge, which
we are assured will be completed by July 1, 1888 and it is
believed that the securitics to Le received from the construe.
tion company on the completion of the bridge will be worth
the amount cubscribed.

In order to shorten the connection with the Cincinnati
Southern Railroad, and to develop the company’s large and
prcfitable  coal-carryving business. as well as to satisfy the
demands of the people of Knoxville for a northwestern oui-
let, your company decided upon the acquisition and com-
pletion of the Walden's Ridge Railroad, extending from Clin-
ton, on'the Knoxville & Ohio Railroad, to Emory Gap, on the
Cincinnati Southe:n Railroad, including its coal branches,
being about fifty miles in length, and caused to be projected
and surveyed in its inferest an extension of this line from
Emory Gap, down the Sequachie Valley to South Piftsburg,
and thence up the Tennessee River to Chattanooga. Simul-
taneously the Memphis & Charleston Railroad Company
resolved to extend its line from Stevenson to South Pittsburg,
so that the new line, when constructed from Chattanooga,
via South Pittsburg, to Stevenson, would give your company
a line under its own control from Chattanooga to Stevenson,
relieving the Memphis & Charleston from a rental of sixty
thousand dollars per annum mow paid the Nashville Chatta
nooga & St. Lotiis Railway Company for trackage over thiriy-
eight miles between tho-e points, and securing a maximuin
grade of twenty feet per mile, in place of grades of about
seventy feet, over which the Nashville Chattanooga & St.
Louis Railway is operated. The entireline from Chattanooga
to Steven:ton has been surveyed, much of the right of way
sccured, and jreparation has been made to let the work of
construction,

As under the laws of the State of Tennessee, the board of
directors were authorized to purchase suchroads as it deemed
to be to the interest of the company, and issue the company’s
bonds in payment therefor, and secure the same by mortgage:
and inasmuch as= it would be necessary for the company from
time to time to construct various other branches and exten-
sions to the new cities and industries growing up in the iron
and coal regions of Tennessee, Georgia and Alabama, it was
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decided that all bonds issued for such purpose should be of
one series, secured by a single mortgage. The board there-
fore authorized the execution of a nortgage securing so many
of a series of fifty year five per cent gold bonds as from time
to time it might be found necessary or advisable to issue for
such purposes, not exceeding fifteen million dollars ($15,000,-
000) in aggregate amount, or twenty thousand dollars
(#20,000) per mile of completed road acquired. ‘

Up to this time the issue so authorized has been limited to
one million dollars ($1,000,000). for the acquisition of the
Walden’s Ridge Railroad and branches,

RELATIONS WITH MEMPHIS & CHARLESTON RAILROAD,

The minority stockholders of the Memphis & Charleston
Railroad have for some years carried on legal proceedings
looking to the abrogation of the lease by which the East
Tennessee Virginia & Georgia Railway Company operated
the Memphis & Charleston Railroad. Inasmuch as the owner-
ship by this company of a majority of the Memphis & Char-
leston stock made it desirable that the interest of all stock-
holders should be promoted in every way possible, your com-
pany was satisfied to have a decree entered cance'ling the
lease, which was done on April 29, 1847, in the Chancery
Court at Memphis, Tennessee; and thereupon the East Ten-
nessee Virginia & Georgia Railway Company turned over all the
‘leased railroad and property to the board of direciors and
officers of the Memphis & Charleston Railroad Company, by
whom it has since been operated.

MISSISSIPPI RIVER BRIDGE,

Previous to the cancellation of the lease, and while the
operation of the Memphis & Charleston Railroad was under
the control of this company, your board, in the interest of the
M:mphis & Charleston Company and of the main line of this
company, opposed, the erection of a bridge over the Mississippi
River at Memphis, which opposition has been maintained
successfully up to the present. And your board committed
itself, in the interest of both companies, to the ‘policy of
having substantially a freebridgeat Memphis, under the joint
management of all railroad companies now or hereafter reach-
ing the Mississippi River at that point,

WESTERN EXTENSION.

During the existence of the lease your board also caused to
be surveyed an extension of the lines of the Memphis & Char-
lestion Railroad from Memphis, by the most direct route to
Kansas City; and to a connection west of Memphis with the
Missouri Pwcific system, and with the lines of the St. Louis
Arkansas & Texas Railway Company, and partially acquired
rights of way therefor. .

Fortunately these lines have been extended to the Missis-
sippi River at Memphis, so as to obviate any present necessity
of construction west of the Mississippi River,

ALABAMA EXTENSION.

As your company’s lines in' Alabama terminate at Selma,
one hundred and fifty miles from the Gulf at Mobile, with the
branch extending westward to Meridian, Mississippi, it was
determined to extend such lines {o Mobile, Alabama. from
which point trackage, could readily he secured to New Orleans.
In February, 1837, the board of directors, under authority of
the laws of Alabama, agrecd on behalf of this company that
it would guarantee an issue of twenty thousand dollars
(320,000) per mile of five per cent fifty year gold bonds on the
Mobil: & Birmingham Railway Cor:pany’s roud from Mobile
to a connecion with this company’s line near Selma, in con-
sideration of tre delivery to it-of a4 contr lling interest, beng
amajority of the entire capital of the said Mobile & Birming-
ham Railroad. By the assistance thus afforded. the Mobile &
Birminzham Company has been enabled  to prosceute its
work of corstruction o that it will he able to open its line
from its connection with this company’s line near Selma to
Mobile during the year, and some pro gress has also been made -
toward an extension from a point on the Alabaina Division
near Brierfield, to a connection with the Gecrgia Pacific
Railroad near Birmingham.

During the fiscal year a majority of the first preferred stock
of this company was acquired by the Richmond & West Point
Termiual Railway & Warehouse Company, and a majority of
the board of directors was named by that- company. The
vear's experience has shown that the effeet of this change
upon the operations of this company is to sccure harmonious
relations with the entire system of railroad ¢ ntrolled by that
company, including maintenance of rates and the prevention
of building extensions by one company into the territory of
the other.  In all other respects the affairs of the Kast Ten-
nessee Virginia & Georgia Railway: Company have been ard
will be continued to be managed as if no such acquisition had
occurred, -

The report of the Vice-President in charge of operation,
together with full statistics, are submitted herewith,

Respectfully, SAMUEL THOMAS, President.

VICE-PRESIDENT'S REPORT FOR THE FISCAL YEAR LENDING
JUNE 30, 1887 _ .
NEwW YOREK, October 10, 1887,
General Samuel Thomas, President : '

The East Tennessee Virginia & Georgia Railway Company
was incorporated on the 1st day of July, 1886, under the laws
of the State of Tennessee, and became the purchaser of the

road, property and franchises of the company known under
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the name of the “East Tennessee Virginia & Georgia Railroad X SIDINGS.
Company. Eighteen miles 1,989 feet of new sidings have been built dur™

I respectfully submit the following report of the operations
of the read for the fiscal year ending June 30, 1887.
MILES OF ROAD OPERATED DURING THE YEAR.

Tast Tennessee Division— Miles,
Main line, Bristol to Chattanooga e cccieaasieneninnn, T . 3.4
Ooliewanh Cut-off, Oollewah 1o Cohutta. ..o iiiminaiaaas 115
N rih Carolina Branch, Morristown to Paint Rock....ceeeeaa. 4370

Alabama Division—

Colina Sabndivision, Cleveland 10 Selna. cev e ceiacioeanens. 2640
Mervidinn Subdivision, Sehna to Meridian..oo.ooooaonees wiamea. 11370

Georgia Division—

Atlanta Subdivision, Rome to Macon......... Sesvseaiesanseas LD O
Brunswick Subdivision, Macon to Brunswick....... eimi ST TR 5T 1900
HHawkinsville Branch, Cocliran to Iawkinsville..ccovevnnaneaas 1070

TOtA) e e eveecscansasascscesansaasscnnsiaassanscncscnnssanssanrsss 1OSLD

This mileage includes 176 miles of the Atlanta Subdivision
from Austell to Atlanta, owned jointly with the Georgia Pa-
cific Railway Company, and also 18 miles from Lauderdale
to Meridian, the property of the Mobile & Ohio Railroad Com-
pany, over which this company runs_its trains under a con-
tract with the Mobile & Ohio Railroad Company,

FARNINGS AND EXPENSEN,

The earnings for the year ending June 30, 1887, have been :

From passengers......... et trnreaneaaas 81,085,935 S0
I'rom treight. .o ooaooaa.. . peee. 3,031,178 57
From ¢xXpress caveeev.es i, s S iE § BE AR 77,309 143
From miaileee s sscswse e S 118,755 23
Fron miscellaneous Sourees. cooeaeeeee E— 55,005 7

— $1,36G8,180 7.
And the exypienses :

For condueting transportation. ... ..a.. RR26,058 19
For motive pOwWer.. ... cieeceeoe J . N69,250 97
For maintennnee of ears . o.o.. T . 210,165 13
TOor Iainienanee Of Wiy ceeseceesmmeaaaneaas TR0 69
IFor generitl CXPeUsesS caiees caianann eeane 109,802 2¢
— 2,001,092 57
Leaving net earnings.oo..... [, rieimns & e 81,466,902 17
Deduet taxes..... e e e - we e S § SRS S - 112,163 15
1,304,156 02

n,

The gross earnings were 4,230 63 per mile.of road operated.

The operating expenses, exclusive of taxes, were 6o 42-100
per cent of ihe grossearnings, amd tho net carnings §1,420 77
per mile of roa.d,

The o »noers of-the roa ! have reason to be satisGed with the
restlt of the first vear’s operations the gross carnings show
an increase of 332,939 32 cqual to 16 6-10 per cent as coms-
pared with the gross carnings of the preceding year, when the
same milease of road was operated by a receiver

The large increase in operating expenses is due to the in-
creased - treain dind car mileaze, and to'the fact that extraor-
dinary expenses for maintenance of way and equipment,
agorecating $212.6210 49, have been charged to operoting ex-
penses, .

FINANCIAL CONDITION. BONDED DuBT.

The Auditor's condensed balance sheet and statement of the
bon ‘e dehit, hersto apponded, show the company’s financial
condition on the suth day of June, 1837,

TRAFIIC,

There wore transported over the road during the year 830,-
106 pastengers and 1,945,080 tons of freieht. The mileage of
passengers was 12,569, 1S and of freight 261,677,561,

The vernee revenite per passenger per mile was <02 54-100
conts. anl of ireicht per ton per anile 01 03-100 cents,

Both the local and throush freight business show a large
increase, :

The Toeal tonnat inereased
busine s of ti - weedineg vear,
coal, coke. piz iron, lumber, marbie, rosin, turpeatine w
grain. '

It will e seen
tonnaee that thore wis transpo
tons of conl anel cole: 2305 tonsof Tumbee: 82,307 tons of
pig iron. Bl dond serap: 130270 tons of ore 82310 toas of
erain: 12,150 tons of flour: 46,300 tons of rosin and turpentine,
and 20,771 toas of marbie. :

The wreat re oarees of the country traversed by he road,
and the Gied (het canital and Inbor are now actively engzaged
in their develpment, warrant the belief that the traiitc will
in the near fatare snow 2 further inerease,

THYCICAL CONDITION.  iMPROVEMENT.

At the time the company purchased the road it was known
that large expenditures wouald be necessary to put it in proper
condition for the edieient and economical conduct of its busi-
ness. A funl was therofors ereatel to partinlly provide for
the expenditures for cons riction and  betterments, in ovder
that the net rovenie of the ro-d might not” be burdened =0
heavily as fo prevent the puiment of such dividends as the
stockholiders mizht reasonably expect. There has been
expended during the year, in addition to the betterments
chareed to ooerating expenses, for constraction, 4,590 09,
and for equipnient, 3374703 52

TRACK.
About 5,93 tors of new stoel rails have been put
line during the year. _

At the close of the fiseal year there was on the mainline 792
miles 940 feet of steel rails, 144 miles 4,255 feet of iron fish-
bars and 77 mites 84 feet of old iron chair rail.

About 318 miles of the main line were fully and 17 miles
partially ballusted.

i-)

abiout 26£4 per cent over the
Thoprincipal inereise wins 11
1

‘

it

from the Auaditor's statement of classified
rted daring the vear 561,721

[ SR EN

in the main

L

ing the year. The total length of side-track at the close of the
year was 151 miles 4,589 feet.
PR'DGES, WIADUCTS.

6,061 cubic yards of§hridge and culvert masonry have been
built duging the year.

It will be seen from the General Superintendent’s report
that 3,322 L'near feet of old wooden bridges have beenreplaced
by new iron structures, and that 4,970 linear fecot £ wooden
bridges and trestles have been rebuilt in wood.  The Ten-
nessce River at Strawberry Plains and Loudon is now spanned
by iron bridges. An iron viaduct, 780 feet long, has been
built at Raccoon Valley on the Georgia Division, and some
work has been done in filling in some of the numerous tres-
tles on the Georgia Division of the road. This work should
be continued and pushed to completion as rapidly as possible.

BUILDINGS AND YARDS.

The large new freight depot at Atlanta has been completed,
and a new and commodious  passenger depot has been built
at Macon. New passenger and freight houses have been built
at Alpha, Mascot, Randolph and McRae, A new freight depot
jsunder construction at Macon. The new freight yard at
Chattanooga has been completed, and ground has been pur-
chased at Atlanta to enlarge the terminal facilities at that
point. The Atkin 1louse at Kroxwille has been purchased
witha view of converting it into a passenger depot.  The
Lirge inerease in the business of Knoxville has rendered nec-
essary the construction of a new passenger depot and an addi-
tionial freicht depot, Passenger and freight houses are needed
at Cave Spring, Childersburgand Cross Plains: alsoa passenger
house at Johnson City.  The shops at Atlanta should be com-
pleted, and suitable engine-houses should be erected at
Chattanooga, Rome and Macon.

EQUIPMENT,

Five passenger and four switching-engines have been added
to the motive power during the year. and 21 consolidation
encines are under contract, to be delivered during the present
calendar vear. At the close of the fiscal year the company
owned 156 locomotives, of which 20 need heavy repairs to
render them serviceable,  Five passenger coaches, 1 baggage
and express, 165 box, 609 coal and 100 flat cars, have been
purchased during the year.

At the close of the vear the company owned 4 slecping cars,
T3 box curs. 2 officers” cars, 81 mail, baggage, express and
postal cars, 4,627 freight cars and 110 maintenance of way
ars.

MISCELLANEOUS.

The company owns a majority of the stock of the Knoxville
& Ohio Railroad Company, which company owns and oper-
ates a road 65 miles long, rTanning from Knoxville in a north-
crly direction to Jellico, where it connects with the Louis-
ville and Nashville system of roads. The extensive coal mines
which are located on the line of this road at Coal Creek, and
near Newcomb and Jellico, furnish the company with a good
cheap fuel, and with a large amount of tonnaze. [Large dep-
osits of iron ores are also found on the line of the road, but so
far no effort has heen made to work then.

This company also owns a majority of the stock of the
Memphis & Charleston Ruilroad Company, whosevoad it op: r-
atoed under a lease contract until the 29th of April, 1837, when
the Chancery Court of Tennessee dissolved said lease, and the
roud and property were delivered to the Memphis & Charles-
ton Pailway Company. ,

A Lo percentage of the trafiic of the Southern  rail-
roads is competitive with water lines, either directly or
indirectly ; and the rates on such traftic are therefore
not under the control of the managers of such  rail-
wavs,  When the InterState Commerce Taw went iato
ffoet it was feared  that the fourth, or so-called “long-
and-short-haal ™ scction  of the law, would be so con-
strued as to practically prohibit the railroads from competing
with {hoe water lines, ~ The enforcement of the law in accord-
anee with this construction would have ruined a large num-
Lor of the railroaels of the South, and would have produced
widespread commercinl disaster in that section of the coun-
try.  Happily these disasters have so far been averted by a
rational construetion and a wise administration of the Jaw on
the part of the able Inter-=iate Commerce Commissioners.

A new co-operative fust freight line has been established
and is now in succeessful operation in connection with the
Richmond & Danville system of roads, for the transportation
of freight between eastern cities vin West Point, Paint Rock,
and points aceessible by means of the company’s road and its
connections.

Since the close of the fiscal yvear the carnings of the road
have steadily incereased.  For July, August and September,
the oross earnings from all sources show an increase of $269,-
777 (September earnings estimated), equal to 24 4-10 per cent,
as compared with the earnings for the same period of last
vear ; a gratifying evidence of the steady and healthy devel-
ment of the resources of the country which is tributary to
this important system of roads.

The oflicers, agents and employ
performed their respective duties faithfully and efi

Respectfully submitted, -
HENRY FINK, Vice-President.

ces of the company have
iciently.
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The balance sheet of the company on June 30, 1887, was as
follows:

CONDENSED BALANCE SHEET EAST TENNESSEE VIRGINIA &

e @ GEORGIA RALWAY CO., JUNE 30, 1887,

Cost of road and equipment .........oc.ocoiiiiiininnn..... $71,187,643 22
Construction and equipment account.......o............. 789,363 91
'Bugply store, Selma (stock on hand)........ $4,700 31~

Oldrailson hand ... .ooieiennnn. 95,104 70

New steelrailson hand.....oooecenenen..... 1,300 50

Coalonhand . ...... . .ouiiiiies coceennnnan 63,697 12 ®

Cross tiesonhand .........cccecereonnnnnn.. 29,273 17 .

Btock of material ..... ... ... ... .ceeee... 181,134 83— 375,210 63 .

_‘Memphis & Charleston RR. stock.... ...... 2,656,525 00
EKnoxville & Ohio RR. sto¢K..eeeeveeeeece. 767,000 00

Xentucky Central RR. stoeK....ocennee. ... 51,000 00
Covington & Cincinnati Bridge Co. stock .. 100,000 00
Telegraph Company stock........... ko Brn 1,750 00
E. Tenn. Va. & Ga. R'way consol. bonds .. 900,460 00
Bonds State of Tennessee..oew.ee.eenn..n...... 2,000 00
Memphis City bonds. .v.. ... .0 ooeeoun. ... 1,000 00
&irst pref. stock East Tenn. Va. & Ga. Ry.. 78,915 67
-Becond o - e “ .. 350,000 00-- 5,008,650 67
Mobile & Birmingham RR ceeuovn oot iemeeeaeeeennnn 50,47327
‘Buspended claims for account and h/D......o. o ooneo..... 7,856 4R
Ity 1088 oo iiie e ceeecmnianens ssEEELas 2,525°63
~Cashonhand............ .......... .._..... 16R,175 28
“ ondeposit Central Trust Co., N. Y..... 7,343 04
“ <¢ Chase National Bank...... 287,500 00
*Cash on deposit with Central Trust Co., N.
Y., 1o pay coupons ........... .ooooooo.... 735,780 00
*Cash on deposit with Central Trust Co., N,
__Y,, 0ld account, to pay coupons.... ...... ]56 88
Bills receivable ... ... e aan. 23,071 27
-Due from U. 8. Post Office Department.... 62,836 77
oL agents and other companies..... 250,838 66— 1,536,401 90
$78,958,125 71
~Capital stock—Common................... $27,500,000 00
o First preferred............ 11,000,000 00
L Second preferred.......... 18,500,000 00

. — —[$57,000,000 00
New consol. 5 2; «old bonds..$20,000,000

Less Dep. with Cent. Tr. Co.. 7,230,000
———$12,770,000 00
First mortgage 7 per cent honds ......... 3,123,000 00

First mortgage 5 per cent bonds..........
First mortgage 6 per cent honds of Ala-
bama Central RR ...__..._. .. Cemmeens

East Tenn. & Ga. RR. Co. 6 9 bonds—
PABLANG: covvaiiinssiisnicmncamaosomanes

3,106,000 00
1,000,000 00
1,000 00

$149,377 03
312,731 16
16,574 01

- 20,000,000 00
Bills payable ......e.oo..... T —

Unpaid vouchers and pay-rolls for June..
Due on pay-rolls prior to June 1, 1887...-

Due Knoxville & Ohio RR.c.oovean .... © 22,544 38 .
——— 531,226 51
Coupons due July 1, 1887, and prior thereto. ... coe...... 836,831 66
Profit and loss ... ... st S RS SRR SRS 12,765 8BS
ue agents and other companics .o..oevveiivieeinnenn.. 54,744 91
ULPIUS ACCOMNE . et ee e et ceccoeccotccmnecmencanecananns 522,508 65
$78,958,125 71

———e :

WHITEBREAST FUEL COMPANY.
APPLICATION TO THE NEW YORK STOCK EXCHANGE.

NEwW YoORK, July 10, 1887.

The Whitebreast Coal Mining Company was organized under
the laws of the State of Iowa January .16, 1876, and re-incor-
porated as the Whitebreast Coal Company April 30, 1886. On
the 20th of June, 1887, the Whitebreast Fuel Company was
incorported under the laws of the State of Iowa, for the pur-
pose of purchasing the business, property and assets of the
‘Whitebreast Coal Company ; the purchase was made and
transfer completed July 2, 18387, on which date the White-
breast Fuel Company actively commenced business.

The authorized capital stock of the company is $2,000,000,

of which $1,300,000 has been issued and paid for. The par
value of each share is $100.

The ofticrs of the company are :

J. C. Oszo00d, . . . . President. C.M.Schenck, Secratary.

‘W Fellowes Morgan,V.-Pres. J. Bryant Lindley, Treas.

DIRECTORS :
J. C. Osgood, William McNett, D. Percy Morgan;
C. M. Schenck, Wm. Fellowes Morgan, Heyward . Leavitt,
T. C. Mauro, J. Bryant Lindley, Charles H. Parmelee,

Registrar : Mercantile Trust Company, New York. »

Transfer Agents : William Fellowes Morgan & Co., 80 Broad
way, New York.

The bonded indebtedness of the company is $50.000 five-
Year 6 per cent bonds and $150,000 five-year 7 per cent bonds;
total, §$200,000.

The general office of the company is at Ottumwa, Iowa.

The company controls 3,866 acres of coal lands, of which
2,886 acres are owned in fee simple and 980 acres are held
under a_perpetual lease. Of the foregoing lands 3,022 acres
are at Cleveland, Lucas County, Towa ; 454 acres at Marys-
ville, Marion County, Iowa ; and 350 acres at Swan, Marion
County, Towa. These lands are all on the line of the Chicago
Burlington & Quincy Railroad. ‘

The company has thre2 shafts (two at Cleveland and one at
Swan), fully equipped, and having an actual daily capacity of
- 2,500 tons.

The company employs an average of 1,250 men,

The coal ranks as the best coal in the State for steam and
demestic purposes. The veins are from 414 to 7 feet in thick-
ness, The Cleveland mines are nearer to all the markets sup-
plied than any others with which they come in competition.

In a report on the properiy made June 7, 1887, Prof. J. S.
Newberry, of School of Mines, Columbia College, New York,
3aYyS :
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““Iregard the lands owned and controlled by the White-
breast Coal Company as the most valuable group of coal prop-
erties known to me. From their geographical position with
| reference to the railroads, and the great coalless areasin
Eastern Kansas and Nebraska now so rapidly filling with
population, they must enhance in value from year to year;
and the excellence and accessibility of the coal are such that
the demand for it will be sure to be maintained, and will
probably be largely increased. I may also say that I know of
no coal enterprise in the whole country more systematically
or economically managed. The books of the company show
what the profits of the company have been, and it is not too
much to say that if the present system of management shall
‘be maintained, the mines may be depended upon to yield a
net revenue of from one hundred thousand to one hundred
and fifty thousand dollars per annum for many years.”

The company has a market for its coal throughout Central
and Western Iowa, Nebraska and Northern Missouri, and has
favorable contracts for the entire fuel supply of the Chicago
Burlington & Quincy Railroad between Chariton, Iowa, and
Hastings, Nebraska; and of the Union Pacific Railroad from-
Council Bluffs, Iowa, to North Platte, Nebraska.

$300,000 has been expended in permanent improvements,

‘ buildings, machinery, etc.:

The lands of the company have been carefully prospected
with diamond core drills, and are known to contain not less
than twenty million tons of merchantable coal. The com-
pany has secured options on 3,400 acres ot adjoining lands at
Cleveland, which are now being prospected with a view to
their purchase.

The business from its inception has been successful and

profitable. The net ~profits, after paying all charges, have
been as follows for the past four years:

Six months ending April 30, 188 ot e ieeannn $56,253 39
Year ending April 30, 1885 oo ireee ceeeeecrecnaenns 124,591 20
Year ending April 30, 1886, ..o cuieiiiriiene coneeeaennnnn 127,146 55
Year ending April 80, 1887 e ieerieerceeacencnn camen- 130,452 59

The company is not able at present to fully supply the de-
mand for coal, which has been steadily increasing, and has
already commenced to sink and equip an additional shaft,
which will increase the daily output 1,000 tons, and corre-
spondingly increase the-profits.

It is believed that the business can with certainty be de-
pended upon to justify the payment of quarterly dividends of
one and three-quarters per cent on the stock issued, and allow
an annual sinking fund of from thirty to fifty thousand dol-
lars for the purpose of paying the bonded indebtedness and
for the purchase of additional lands and the opening and
equipping of new mines. : -

The company owns stock in the following auxiliary com-
panies: Colorado Fuel Company of Denver, Colorado, $75,-
000; Whitebreast Coal & Lime Company of Lincoln, Ne-
braska, $23,100.

The company proposes to issue $200,000 of the capital stock
in addition to the $1,300,000 already issued, making the total
issue $1,500,000. The proceeds of the sale of the $200 000
additional stock will go into the company’s treasury for the
purpose of buying additional lands and opening and equip-
ping new mines.

STATEMENT OF ASSETS AND LIABILITIES, JULY 2, 1887,

i Assels. Liabilities. :
Real estate......... . $1,110,746 27 | Capital stock (iss'd). $1,300,000 O
Mines and equipm’t. 282,832 22 | Sinking fund........ 25,500 00
Mine supplies....... 27,931 14 [ Bonds ... ... ...... 200,000 00
Uncollected ace'nts : Current acco'ts and
(200d) . cennenn. ... 6,397 18 vouchers .......... 4,979 26
Cash oo, ) 6,111 09 [ Whitebreast Coal &
Bills receivable..... 1,103 40 Lime CO .aaveun.... 3,512 04
C'olorado Fuel Co.s'k 75,000 00 |
Whitebreast Coal & |
Lime Co. stock. ... 23,100 00 |
Toltlcssncnss nans #1,634,321 30! Total ............ $1,534,321 30

. J. C. OSGOOD, (
President Whitebreast Fuel Company.
Apnplication is hereby made to have listed upon your
Exchange the $1,500,000 of the capital stock of this company.
) J. C. OSGOOD,
President Whitebreast I'uel Company.

The committee recommended that $1,300,000 of the above-
described capital stock be admitted to the regular list.
Adopted by the Governing Committee, Nov, 9, 18587,
. —_——————
NEW YORK CHICAGO & ST. LOUIS RAILROAD CO.
APPLICATION TO THE NEW YORK STOCK EXCITANGE.
NEW YORE, Oct. 24, 1887,
The property and franchises of the New York Chicago &
St. Louis Railway Company were sold under a decree of fore-
closure and sale in the suit of the Union Trust Company of
New York, ¢f al., against the New York Chicago & St. Louis
Railway Company, et al., in the Court of Common Pleas, for
the County of Cuyahoga, Ohio, and were purchased by a Pur-
chasing Committee appointed by and acting under the Agree-
ment of Purchase and Reorganization of the New York Chi-
cago & St. Louis Railway Company, dated February 4, 1887;
and said Purchasing Committee caused corporations to be
formed in each of the States through which said railway

passed, namely, the States of New York, Pennsylvania, Ohio,

3 Rt
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Indiana and Illinois, for the purpose of o ning and operating
the several portions of said railway lying respectively in the
States aforesaid.

The New York Chicago & St. Louis Ruilroad Company was
incorporated under the laws of New York with a capital stock
of $4,500,000, composed of 7,500 shares first preferred, 16,500
shares second preferred and 21,000 shares common stock. The
Erie & State Line Railroad Company was incorporated under
the laws of Pennsylvania, with a capital stock of $3,000,000,
composed of 5,000 shares first preferred, 11,000 shares second
preferred and 14,000 shares common stock. The Cleveland &
State Line Railroad Company was incorporated under the
laws of Ohio with a capital stock of $13,950,000, composed of
292,500 shares first preferred, 52,000 shares second preferred

and 65,000 shares common stock. The Fort Wayne & Illinois
Railroad Company was incorporated under the laws of Indiana
with a capital stock of $8,550,000, composed of 15,000 shares
first preferred, 30,500 shares second preferred and 40,000
shares common stock. The Chicago & State Line Railroad
Company was incorporated under the laws of Illinois with a
capital stock of $1,500,000, composed of 2,500 shares first pre-
ferred, 5,500 shares second preferred and 7,000 shares com-
mon stock. The stock of each of the aforesaid corporations
was issued in part payment for that portion of the said rail-
way conveyed to it by the Purchasing Committee aforesaid.

The New York Chicago & St. Louis Railroad Company and
the Erie & State Line Railroad Company aforesaid were then
consolidated into one corporation, under the name of the New
York Chicago & St. Louis Railroad Company, having a capi-
tal stock of $7,500,000, composed of 12,500 shares first pre-
ferred, 27,500 shares second preferred and 35,000 shares com-
mon stock, each share of stock, first preferred, second pre-
ferred and common of the constituent companies being ex-
changed for one share of stock of corresponding preference of
the consolidated company. The New York Chicago & St.
Louis Railroad Company, formed by consolidation as afore-
said, the Cleveland State Line Railroad Company and the
Fort Wayne & Illinois Railroad Company, were then consoli-
dated info one corporation under the name of the New York
Chicago & St. Louis Railroad Company, having a capital stock
of $30,000,000, composed of 50,000 shares first preferred, 110,-
000 shares second preferred and 140,000 shares common stock,
each share of stock first preferred, second preferred and com-
mon of the constituent companies being exchanged for one
share of stock of corresponding preference of the consolidated
company. :

The railroad of the Chicago & State Line Railroad Company
has been leased in perpetuity to the New York Chicago & St.
Louis Railroad Company, the capital stock of the said Chicago
& State Line Railroad Company being held by the Central
Trust Company, of New York, as Trustee under the Mortgage
of the New York Chicago & St. Louis Railroad Company,
dated October 1st, 1887, for the further security of the bonds
jssued thereunder. excepting sufficient shares to qualify
directors.

The consolidated New York Chicago & St. Louis Railroad
Company took possession of its property and went into opera-
tion on the first day of October, 1837, -

The proceedings in foreclosure under which the property
of this Company was purchased were in all respects regular
and legal, and all parties in interest were before the Court,
Upon this question this Company herewith submits the cer-
tificate of Messrs. Butler, Stillman & Hubbard, of counsel for
the Purchasing Committee and for the Central Trust Com-
pany, of New York, in said foreclosure proceeding.

The New York Chicago & St. Louis Railroad Company
- hereby applies for the listing upon your exchange of the fol-

lowing stocks and bonds ;

First—Its $3,000,000 first preferred stock, divided into 50,000
shares of $100 each, entitled to a non-cumulative dividend of
not more than 5 per cent per annum, after payment of fixed
charges. ' o

Second—TIts $11,000,000 of second preferred stock, divided
into 110,000 shares of $100 each, entitled to a non-cumulative
dividend of not more than 5 per cent per annum, after pay-
ment of fixed charges and the dividend on said first preferred
stock.

Third—Its $14,000,000 of common stock, divided into 140-,
000 shares of $100 each, entitled to a non-cumulative dividend
of not more than 3 per cent per annum, after payment of the
fixed charges and said dividend on the first and second pre-
ferred stock. _

If there shall be any net earnings in any year after the pay-
ments above provided for, they shall be applicable to pay-
ment of dividend on all the stock, first preferred, secor d pre-
ferred and common, without discrimination between classes
of stock.

Fourth—Its total issue of $20,000,000 of first mortgage
bonds, said total issue being 20,000 bonds Nos. 1 to 20,000
inclusive, $1,000 each, dated October 1, 1887, maturing Octo-
ber 1, 1937, and bearing interest at the rate of 4 per cent per
annum, payable on the first days of April and October in each
year, evidenced by coupons maturing April 1, 1888, and gach
subsequent April 1 and October 1, until the maturity of the
said bonds.

Fifth—Registered bonds of said issue, being the said bonds

the coupons from which have been detached as provided in
Article 13 of the Trust Deed.

= —

The foregoing constitute the entire lien of every kind u pon
the lines and property of the company.

The issue of bonds is secured by a deed of trust tothe Centralk
Trust Company of New York, trusteee, under date of Oct. 1,
1887, conveying to said trustee the estate and property, real,
personal and mixed, and all fixtures, rights, privileges, fran~
chises, easements, rights under leases, terms and parts of t erms,.
agreements, covenants and contracts of all and every kin&
held and owned er occupied by or belonging to the said part
of the first part, including all and singular the lines 0? rail-
road of the said party of the first part, from Buffalo, in Erie
County, New York, and thence about five hundred and
twenty-four miles through Erie and Chautauqua counties, in
the State of New York, and into and through the City and
County of Erie, in the State of Pennsylvania, and into and
through the Counties of Ashtabula, Lake, Cuyahoga—passing
through the City of ‘Cleveland—Lorain, Erie, Huron, San-
dusky, Seneca, Hancock, Putnam and Paulding, in the State
of Ohio, and into and through the County of Allen, passing
through the City of Fort Wayne, and into and through the
Counties of Whitley, Kosciusko, Marshall, Stark, La Porte,
Porter and Lake, to a point on the boundary line between the:
States of Indiana and Illinois, as the same now exists, to-
gether with all additional second or third track, branches or
extensions now owned or hereafter acquired by the said party
of the first part; and also all the right, title and interest of
the party of the first part in and to the railroad and properties
of the Chicago & State Line Railroad Company, extending
from said last mentioned point on the boundary line between
the States of Indiana and Illinois, through the County of
Cook, to or near the City of Chicago. under the terms of an
agreement in the nature of a perpetual lease, dated September
1,1887, by and between the said The Chicago & State Line
Railroad "Company and the Fort Wayne & Illinois Railroad
Company; and also all and singular the lands, roadways,
tracks, superstructure, rails laid or to be laid. sidings, turn-
outs, bridges, etc., etc., as described in the said deed of trust,.
copies of which are presented herewith andto which refer-
ence is made.

A sinking fund of $100,000 per annum is to be provided for,
to be used for the purchase of such bonds at not more than
102 per cent and accrued interest, and the cancellation of the
bonds so purchased; but in any year, when, after advertise-
ment, such bonds cannot be purchased for 102 per cent and
accrued interest, or in any year when the company shall not
have earned at least $900,000 over operating expenses, such.
sinking fund shall not be provided; said sinking fund isto be
the first fixed chargg in each year after payment of the inter~
est on all the outstanding first mortgage bonds.

The bonds and stocks of this company, the listing of which
is herein applied for, are all issued and outstanding, having
been transferred and delivered by this company to the pur-
chasers of said railroad, property and franchises, in con-
sideration of the conveyance of said property and franchises.
by said purchasers to this company, in accordance with the
terms of Article 5 of the agreement of February 4, 1887, for-
the purchase and reorganization of the New York Chicago &
St. Louis Railway, a copy of which is furnished with thiss
application.

NEW YORK CHICAGO & ST. LOUIS RAILROAD COMPANY.
LIABILITIES :

18t IOt e DOMAS . cav i i eaceice cmmeemme e caec e $20,000,000
1st preferred StOCK. oo ai i it icai e eeee 5,000,000
Ol preferred StOCK. o a e icec et eeeeecencae e 11,000,000
COMMON StOCK. s eeemeeaareaaceameancemmacceacsansanmiacmsacns 11,000,000

TOEAL it c v comoc cannsosssisssssmssserisns pune eusvonesessynss $50.000,000

Statement of earnings and expenses of the Railway, now
the property of this Company, for eight months ending Aug.
31, 1887:

Operaling

(ross Expens s and Net

1887. Earnings. Taxes. Earnings.
JANNATY cceeeccces consens $116,021 03 $267,938 10 $148,082 93
FODruary.eeeeceeeone <one 374,945 38 278,310 87 96,604 51
Marcl.ceeieaeccacananacas 450,826 08 289,151 T8 191,671 30
April.ociccacaariaaconne. 308,117 66 275,994 99 32,122 67
MY .. e. .commssronass wons 303,743 11 252,016 HO 51,696 61
JUNEC.caeecareaae cmmecanen 337,107 73 272,710 Y5 614,396 78
JNY s sssnmsescssnems soseds 352,961 41 289,962 75 62,998 66
AUZBUSE.cavicae caen veeen- 387,878 05 308,047 03 79,331 02

Total 8 months 1887.. $2,961,600 45 $2,234,695 97 $726,904 48
Same period in 18386.... 2,326,800 8D 1,658,291 49 668,514 36

Inerease in 1887......  $634,794+ 60 $576,1401 43 $58,390 12

Much of the increase in expenses is the result of improve=
ments in the roadway, the cost of which has been charged to
operating expenses.

Specimen copies of the certificates of first preferred, second
preferred and common stocks, and a copy of the bond with a.
certified copy of the Deed of Trust are filed herewith.

Very respectfully,
NEW YORK CHICAGO & ST. Lours RAILROAD Co.
" By ALLyYN CoOX, Secretary.

‘Thecommitteerecommended that the above-described $5,000,~
000 first preferred stock, $11,000,000 sccond preferred stock,
£14,000,000 common stock, £20,000,000 first mortgage 4 per
cent gold bonds of 1937, and registered bonds into which same
may be converted, be admitted to the regular list, and also
that the securities of the New York Chicago & St. Louis
Railw 'y Company be stricken from the list on November
19th, 1887.

Adopted by the Governing Committee, Nov. 9, 1887,
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Tie Fommercial Lunes,
CUMMERCIAL EPITOME,

FRrIDAY NI1GHT, Nov, 18, 1887,

The feature of Lusiness for the week under review is the
active speculati)n and the rise in values of leading food
staples. There has also been an important advance in coal.
These are necessaries of life, and their increased price means
an enharced cost of living, as well as a b._tter return to the
growers of cerezls. In cotton, on the contrary, part of the
rccent improvement has been lost. But whether prices have
advanced or declined, speculation has baen brisk, wheat
showing at times great excitem:nt, stimulated by forcign
advices which encouragel the movement. Ge:neral trade is
very good for the secson, but it is usually quiet as the end of

“ihbe year approaches,

Tke speculation in lard for future delivery was compara-
tively quiet until Wednesday, when in sympathy with the
:aadvance in corn a brigk ‘bull” movement set in which was
maintained with ircreased force on Thursday. To-day the
market opened easisr, but quickly rallied and made a further
advance. Lard on the spot has moved rather sluggishly in
sympathy with the ep culation in futures, and clcges dull
and irregular at 7c. for prime city, 7:30c. for prime Weetern,
7-25@7 80c, for rcficed to the Continent and 7-60@% 65¢c. for
South America,

DAILY CLOSING PRICES OF LARD FUTURES,

‘ Saturd’y. Mond’y Tuesd'y. Wednsd'y. Thursd'y. Friday
Novemb'r delivery. 6:95 606 697 705 i ’

: 7°15 730
Decemb'r delivery. 6-80 G841 656 696 70% 716
January delivery.. 6°85 G190 690 701 709 722
February deliv'y.. 6°91 696 696 707 715 727
March delivery.... 697 702 701 713 721 733
April delivery..... 701 703 707 718 27 710
May delivery.... .. 710 . T'15 711 723 733 717

Pork is decidedly higher, closing firm and quite active in
sympathy with Western advices. Old mcss, $14; new do.,

$14 75@$15; prime, $12 50, and clear, $15 75@$17 25. Cut.

meats are rather firmer; pickled b:liies, 735:@755c.; shoulders,
6%{c., and hams, 9{@bl5c ; smoked rhoulders, T}{@75c.,
and hams, 10/;@1014c. Beef and beef hges are held highar,
tut remain nominal. Tallow firmer at 43{@4 7-16c. Stearine
is quiet at 74@7?{c, Oleomargarine is quoted at 57;@6c.
Butter is in better demand at 20@28¢. for creamery. Cheese
is steady; State factory, full cream, 93{@11%{c., and skims,

7

B@8Ls¢.

The speculation in Rio coffee has not been active. Prices

~ were unsettled early in the week, but have latterly gained

s rergth on a better demand from the regular trade, To-day,
kowever, an carly advance was more than lost in the later
Cezlinge, clsing with sellers at 15-90¢c. for Novembsr and De-
cemter, 15°6Cc. for January, 15'45c. for February, dewn to
1450¢. for Septembe:; and for December, 1888, the closing

-sales were at 14-35@14'40c, Coffee on the spot is firmly held,

cleeing with fair cargoes Rio quoted at 18!/@1834c., with a
gcod business doing. Raw sugars are firm but quiet at 5 3-16c.
fer fair refining Cuba, and 6c. for centrifugal, 96 degrees test.
Refired sugnrs are less active. In molasses there were sales
this wet k of 20,000 hhcs. Cuba, for January to May shipment,
at abcut 24c. here for 50 degrees test.

Kertucky tobscco ~ asmore active. The sales for the weck
are 530 khds, of wkich 400 for export, Pricosare unchangei.
Secd leaf tubacco bas been more active, the gales for the weck
aggregating 1,808 caces, as follows: 400 cases 1881-85 creps,
Penusyivaniv, 9@1415c.; 500 cases 1886 crop, Pennsylvania,
16 11e.; 4G8 cas s 1886 crop, Wisconsin Havana, 6@ 11c.; 150
cares 1886 crep, Dutch, 9 1le.; 150 cases 1856 crop, New Eng-
land, 13@16c.; 100 cases 1886 crop, New Eugland Havaua, 13

@uie.; 150 cases 1856 crop, State Havana, 9@16¢., and 150

cages sundries, T 3¢.; also 400 bal:s Havana, (lc.@§l 03,
and 250 Lales Sumatra, §1 40@$1 75, )

Spirits turpentine is deaver, but closes quiet at 3714c.
Resins ere cazier at §1 05@1 15 for common to good strained,
Tar is duil «t §2@2 05, Crude petroleum certificates were un-
sctiled, and to-day closed casier at T4!5@7475c.  Wells news
show moderato product’on and the bears are cautious. Wool
bas met with & oo demuand at full prices. Hops aro dull.

Tke speculation in copper has peen faicly ectiva, and latterly
prices huve shown a hardening tsndency., The ssles to-day
were (13,600 e, at 12:35c. fer November, 12500, for ‘Decem-
Lerarnd 12 6%, for January.  Block tin sold to-day at 2224«
<vc. for et v, beld at 31¢, on the spot, The iron marke:
are cdepreseed and uuseiticd,

&

w

COTTON,
Fripay, P, M., Nov. 18, 1887,

THE MOVEMENT OF THE CROP, as indicated by our telegrams
from the South to-night, is given below. For the week ending
this evening (Nov. 18), the total receipts have reached 284 816
bales, against 301,600 bales last week, 289,174 bales the previous
week and 294,434 bales three weeks since, making the total
receipts since the 1st of September, 1887, 2,625,161 bales, against
2,157,612 bales for the same period of 1886, showing an in-
crease since September 1, 1887, of 467,549 bales,

Receipts al— ! Sat. ( Mon. f Tues. “ed. Thurs.[ Fri. { Total,
Galveston...... 5,357 12,477, 8,148] .6,423| 5,648| 4,884 42,937
Indianola, &e.; ......l ...... ! ........................ ' -
New Orleans...| 11,686, 20,345, 16,309| 16,873| 9,819 14,692 £9.724
Mobile . coe...... 2,120 2,347/ 3,079/ 1,203] 2,117 1,779, 12,945
Florida.......o.f cooob o) ci) ] el 985 935
Savannah ._.... 6,224 7,185, 6,5%00] 7,388| 6,549| 6,929 41,075
Brunsw'k,&e.| ......] ...... I' .................. 1,560/ 1,560
Charleston ..... 1,676) 4,134/ 3,891 , 2361 38,2080 3,431 20,629
Port Royal,&ej  -....of L..o.. ! ...... | | . 953 953
Wilmington ....| 2,587 2,375 1,661 1,700 831) 2,800 11,904
Moreh'dC., &e| ...... TR ; .................. 326 326
Norfolk ........ 2,318; 5,682 5,743] 4,961 4,856] 4,530] 28,090
West Point, &e; -4,262) 3,542 4,973 4,601 747110,326) 28,451
New TorK . cxess]  emowmsl “cnnmse | 442} oive 25 12) 479
Boston ......... 460 2971 2835 724 802 577 3,145
Baltimore ......| .... D I [ R 827 £27
Philadelphia,&e¢] 131 34 2040 207 100! 110] 786

Totals this weck! 37,071§ :')75‘,118,‘: 51,535,‘; 18,316 34,752 54,724;231,816

For comparisonwe give the following table showing the week’s
total receipts, the total since September 1, 1887, and the stock
to-night, and the same items for the corresponding periods of
last year. , '

) f 1887. { 1886. Stock.
I(’:fczpllsgto This [Since Srp.! This [Since Sep. 1887 1856
AT 5 Week. | 1,1887. | Week. | 1, 1886. b
Galveston ...| 42,937| 394,487, 36,189 366,520 99,238  &3,514
Ind'nola,&¢ .-.-..! ...... ! .................. ‘ S——
New Orleans | 89,7241 735,633, 74,813, 555,709 291,322) 256,308
Mobile -...... 12,045 97,168  9,126] 76,400, 21,863 25,958
Florida ... ... 985 10,918, 1,037 9,364, ...l ... .
Savannah ... 41,075 513,801; 45,604 437,411 108,666 142,136
Bruusw.,&(" 1,560} - ]3,395§ 1,970 12,589  ..... ceaeen
Charleston .| 20,629 243,271 15,951 219,802] 54,193 79,455
P.Royal, &e 9h3 7,220) 1,674 9,898 2,286 4,961
Wilmineton | 11,904 110,4SGi “7,911) 74,533  27,041] 27,938
M'eh’d C.&c 326| - 2,314 186 1,600  ......
Norfolk...... 28,000 226,147 44,425, 237,555 53,195 55,013
W.Point,&e| 2%,451] 228,701] 19,072) 104,629 6,502 ... .
New York.... 479 2,214; 3,643]  21,080; 81,222 152,887
Boston....... 3,145 21,410, 2,757| 11,343 12,000 8,500
Baltimore ... 827 2,717} 1,303 6,695 7,378 11,175
Phil'del'a, &e 786 5,279 2,905, 11,885 2,674 16,420
Totals ..... 954,8 16?2.625,1tslj-_’(;s,ssn;’z,lsr,(n 2| 757,536) 861,325

In order that comparison may be made with other years, we
give below the totals at leading ports for six seasons,

Receipls «t— | 1S87. 1886. - [ 1885, | 1884. [ 1883. { 1882,

Galvest'n, &c¢; 42,9371 36,189 34,699 22 32x ‘.28,396} 32,0U6
New Orleans. 89,72 74,5813! 102,771 75,869 77,675 63,760
Mobile ....... 12,945 9,126 9,697 11,386) 13,364 11,191
Savannah ... 41,075 45,604] 38,108] 36,093] 28,469, 33,837
Charlest'n,&e; 21,5320 17,625, 29,933 33,302 16,378 25,973

Wihn'gt'n, &c
Norfolik......

12,230 8,127 4,317 6,244 5,693 8,189

28,000 44,425 28,660] 41,270 31,245/ 40,579
W't Point, &e|  28,451] 19,072 13,102] 22,983 8,329 9,923
Allothera. ... 7,7821 13,615 9,134 9,201l 12,961 14,711

Tot. thisweek! 234,316 268,506, 270,121 25.~',774! 222,5100 242,169

Sinee Beot. 1 2003 1012167.612 2165,8072220,7552 198,099 2187,240

Galveston inchiles Indianola; Charleston. includes Port Royal, &e.;
Wilningtonincludes Aloreh’'d City, &e.; West Point includes City Point,&e.

The exports for the week ending this evening reach a total
of 195,877 bales, of which 102,023 were to Great Britain, 12,776
to France and 31,078 to the rest of the Continent. Below are
the exports for the week and since September 1, 1887,

Week LEnding Nov. 18, romn Sept. 1, 1887, 1o Nuv. 18, 187

Brvoris Heported io— : Lapertag to—
frofi— @reat| | Centef Zutai| &ress | =
Beita | FIARET spni. | Waen | Briiain, | Frmecs Zotal.
3eleerton .o, 20792 . ... | 8827 30,119 118909 1400 $5,03¢ 155323
Dawy Orleane ..} 20,418, 4,003 83,860 68,987 172,232, 03,837/ 185,125] 434214
BMoI8 veneen | TETT Ll cwone | TETT] ILEO .. e 14,520
MES B monnve]  swossn]  suevns :
avasaiN.. ... 0512 L 19,013 24,725 67,188 10,2:0] 1585811 233,697
Crarieaton .. | 470, 6113 4,48 15,4001 38435 18,653 87898 141,020
Witningon...| 808 .. ceeeeof 8184] 43511, 23800 - 22,148 67,957
RO e .. 5700 vveed weeen 57I6] 914501 e o 91470
wost Point.ée] 10440 o] L. 12,440 spoes L. b roees
few York,....| 11,578, 2608 €978 21,002 1808,124) 12.502; 74062 967,178
HO5L0N.. .u.n.s L2 R B LR -/ B 3 27 1136 45,203
Salibrove.... el L] Lessi 2stel 2181 o....| 0528 51208
Puilndelira &op 2402 ..., 0, 4472) 10,573) 7179 26,753
Totwhaearnnn 160,023 12,778 81,076 190 £77) £35,003 142,018 591,978 1,511,189

< *

fered 1783, L SIRIB0 8327 2050 118675 ST0 58S 1810 204 4041110939
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The total sales and future deliveries each day during the
week are indicated in the following statement.  For. the con-
venienee of the reader we also add a column which shows at a
glance how the market closed on same days.

'} SALES OF SPOT AND TRANSIT.  FUTURLS.

! 51 (()"]; ‘.\’L,;.I[.’l\h T Er-  Con- ! S[)l’(" Tran- T ! Giles Deliv-

! el port. swmpwltn  sit,  Tolal !l Seles. " ey,
Sat .. bulland easy ...| ... 3300 ...l ...l 8301031000 .
Mon . 1asy.eeeen-... 100 1=2 ... ... 2R 124,200 ...
Tues . steady « 1y dec peeed AO2 Lol Lllb U2 INZH06GE Ll
Wed . Dull hut steady .. vane] 0D mmwe] wwes) 65 1621000 ...
Thurs Quiet @ rev. quo. cene| 2990 ceenl eee 200 1191061,
Fri._. quiet and steady SN B I 1 T B | 1461171,200 -

| 1 -‘ | '

Tﬁt‘u‘ e 100(1,514] oo eeenf 1,61ES91,200

day
the

The daily deliveries

: _given above arc actually delivered the
trevious to that on whie '

they are reported.

TEE SALES AND PRICES OF I'UTURES are shown by
followiag comprehensive table :

—
o . . 61
In addition to above exports, our telegrams to-night also giv ™ [ & | >3 e g o 2 o
: AR
; . : B4 ©
us the following amounts of cotton on shipboard, not cleared’ | &' | g% 9;?53 8¥%e SF23 SF8: 2325 238s §
at the ports named. We add similar figures for New York, |= | &= £8 2% E.ggg 2325 23322 &322 E3Q3 | W *
which are prepared for our special use by Messrs. Carey, Yale { = | 3 = n;éz n:ésg otq’;'s% ,,'E;‘g':l g; cved E; - 3%’_‘«1
& Lambert, 24 Beaver Street. Tl25|:EgS i £ i g.gf‘- 22 . a%z . :_qg'z SR
% |25 S anZ s A= Q.E-Q . Q,-'-g H Q,E.a =] g_
] On Shipboard, nol cleared—for ] S|PE|igie it gt e gt oigi s tgr F| BS8
N i | Leaving |=|2g|iBi% iEIF IS i iGiRiEiL] B ]
.18, Greal | puanee Other | Coast- | p.41 ‘ Stock. s|lad|:at BIE-RP-IE- l i Bi] 1R S
Britain. | & Foreign wise. | s V|R=| 2 i3 18] 1o - I &
New Orleans....| 34,079 83,977 121,333 8,315 97,784 193583 ! 2 o 5 - o e3 5 o | 9m
Mobile ..... I— 4,000 Noue. | None. | 2,000 6,000 | 15,563 | » ® s D u? T =B ) o 7K W= | S8
Charleston -.... 1,100 2,500 £,1001 1,900 17,200 36,993 | Q| < '__:’.v'qﬁ SEns S=ad £°53F Tand Fuo3 §§§
Savannal ...... 79200 None.| 3500 3300 14000 | 94666 | o |2 -5 E9SF S9N 98 p9rg EOSE| 583
Galveston ...... 17185 1 None. | 3092 116,010 36,2371 62,951 | 9 RIFSE® §535 oz &53% <87 <ooF| 888
Norfolk......... 26,000 = Noue. j None. | 5,000 31,000 ! 22,198 | © < 32 d;g." x> x> - ek ag:
New York ...... :').;")()(); Noune. | 6,600 None. 12,100 | 69,122 | — « x* ©__ - oW () [=2) '
Other ports..... 13,000 | None. ' 5,000 Noune., 18,000 | 39,884 N S A A A S
Other ports.....| 701 ‘ | | . 393-9939939949::49952
Total 1887...... 111,361 41,777 47,625 31,555 232,321 535,265 | & | Su g ¢ Nx g oo § K8 F e B g8 5 §
Total 18R6 | 138669 31,231 ' 72,3141 131,201 273,445 | 590,880 ‘;; W; ’I"g;"" ‘l E)"w"‘ : @w-‘ ’I"@ :" '!-‘®'w"" l 9‘:-"-‘ 3
al ISR6. ..., 138,669 31,20 72,311 e 273,415 590,880 | W =9 lag o gy ] [yl
Total 1885...... 1037053 177855 . T1u55 2ulae7 213080 1 565052 | 8| 5| 2283 S32S 2233 8°3 282 | 8318
. - . K BE 8 8370 €0 €96 % . o ol
The speculation in cotton for future delivery at this market s B e EE e b B B HE s
; " - 22 4 2 4 2% 2 S > S
bas been calmer, although fairly active, for the week under | o | _| ®2 § 0 g @R g a9 § w0 § wrd ch; g

. . . © b1} A — L B XS T w3

review, and prices have declined. The mcvement of the crep | © g,\l |91 L o7 |sr: |eo 199 |3
i ' A R o | P — T I N o e

has continued large, the weather at the Sou'h being good for | g “’g O220 ¢ozZ0 9938 %88 | 22® Lo9g% §

¢ 3 . WO 1WwO® wWWw™ WEN BOW wwPw |
the ceason, and the reduced crop estimates made public last _TIEETS BETA KBTS Bx e BT RS TH

— P — b e Pt -

week have come to be regarded as too low, The check to the | = occ E’ <o Z o2 E’i oo % 2% : oz 5 o

_ : ) ST L N ® Ciw O S G Wik & Bw @ KW T |9

advance brcught cut m:ny sellers to realiz>, but no one| 2 o3 ¢§w"‘ Tjw" o wH |°1§:»:" Icww" Tc-»;" S

s . o . . E; " 'YW SESH § W Q! @ Qo0 | R

seemed inclired to “‘sell short” and remain so over night., 2 g e 2 e é%t: = g?‘bo: 4~ K
. ; SITS|Q9I0 Q32T S92 ST T QI 92&¢

Each decline brought cut buyers and a quick rally fcllowed. | © S|iidn Gudh Rite wedo ca®s SaOR|[T

- . I R - T T SRS B ol SR I e T R k> S -1 U e

This was especially the case on Wedne:diy, when the short “1ee PR TN ks

. > > 4 < . < < !

crop reports were reinforced by cne from Galveston. Yester- I ES 3 G 8 S B S 5 e 3 ff SISIR
. . N S| NS xNgR SR G NG ™ G0 S{ ~

day a house at New Orleans of some repute in cotton statis- f’ cx| '8y o~ | 5. |9 i89s |2 S

. ) . : : N O S| Hmem T e e L A e e B - ]

tice, put forth an (stimate making the crop nearly 6.500,000 | = NS ©38% Scoo co%o 9033 TR 3

‘ : 1 ; e L AR B Tl QU we TR EROW AP Sadu wIOA|T |k

Yales, and there was some selling urnde: disquieting political | 1 loo @9 o w 2w @2 2w © @9 = D5 - -

. . . « { Ll gl [ - — s — >

advices from the Contirent, urder.which Wednesday's| =, Ss B e % s % e % Zo B <o | | N
_ ) i . - Dl B O ER AP OR & O ER T @ Uor T :
advance was mostly lost, £lthcugh Liverpoo' ard Marclester | &1 3% ﬁ.‘q. 7 S0n %Hwﬁ EX,S £9.8 28,388

o 4 5 = w0 (SN SIS SEs | 9! D=L ) 29
accounts were better. To duy the market oreneiat usbhup) of | mzaz i e 11 -{nd ‘Lt‘?n';‘ : Eb: i b
decline, Lut a den ar d to cover contra ts cansed a quick recov- | 3§ &7 2292 ©38% S$23% f582 s33a | S8 =
ery,.aLd a further advance on a report of a fresh thort-crop) — T3 T 8372 93" 0 ko & Te_ o &_® l S|

. i 2 P ¢
estimate.  Cotten on the spot wis quoted 1-1Ge. lower on c3 ZFg X ES B 8% 3% e 2 >
Tuesday. Yesterday high grad:s were quoted 1-16c. dewer | &1 128 % E8.5 SE.5 25,5 22 g SoLY|x
ard low grades 1-16@!ge. cheaper. To-doy the market was| £is@l |8p" |9 |80 189 S BCHE a).g 3B

. - R . . . . N e o e P ok gy e el O .t L Pt o — . T .,
quiet &t 10%5c. for micdling uplande, S| 3% 283 S853 833 cc83 23.8: 5;8? =

The total sales for forward delivery for tie week are §904,200 Clegcs vy daca g oo auCPo aaTa Q

. R : F . . . ) < < ; S o i W oW < 5 —
bales. Forimmediate delivery the total sales foot up this weck oy g S = 5 s ;_' == = X
1,614 bales, including 100 for export, 1,514 for consumption, | °% 3 £2 o 9% = e 4 9D a4 9F 4 ~
— for speculation and — in transit.  Of the above —-Lales | @ 2k TS ET.7 Ch~S 3;:;@'3 Zxent T0wm= K 3
were to arrive. The following are the official quotations for | & Is& o LB LS, L, BTl | Q
each day of the past week—Nov. 12 to Nov. 18, 8l sl1282 £%=5 eg2e oog? T2 SO | .
— - ————— - —— SCHm o agTe A1aYe o wieYur oo Ty 1 o 2
UPLAXNDS. ' Sat, Mon. Tues Wed Th., Fri. W_® ~W_ = SR W W w O W cw Il =

i e Pt bt it — N [ - 5 —_

— — R oo el R o 205 B 25 K 2% K o3 % co % =
Ort.lmaly smeesecescesscacena. %”3 D 7 E"IU ‘ ]"](} PR RS TR} « V8 o J0 B oM B A1 O G o Y -3 D O o =
Btrict Ordirary.ceoooeeioienann. Shypg  Nhpg - Rl Ry Rlg 1 KRlg B Ew| Sop® o 7 GH ™ Tt e 7 oweT S =
gf A OrdinAary ..ecececeeccecce--. Oig Ol OB O3 Ol O | S 3o 1esl |9 Is® tas (x| 8" |3 b

riet Geod OrdiLary........... Lot Oty 0% 0 055 L ote  gug | B RR | Sten Bnug Boes STeT Iyt R s
Low Middling - .-..oceceonoonn. ot ron i 10T 100 b ot | 8] T8 S382 €343 %82 2383 3955 .3383 X
8trict Low Midling ......... 10N 10N 1026 10315 1055 108, N E SNo_ koo T dus LT @~y =
Mldd]nlg...-..._......._.._.,_._,.l()71,;.]UT“; 108 1033 1038 1033 N T N [ S i
Gouod Midéling ...eeeecen.nn. vee 109 1005 1095 109, 105 1053 Qe g OQ 4 92 4 92 g €2 4 ©O2 =« o
oige ) g 3 H . o « ‘ o . > ~ 43 ¢ “ ' 7 T a€£D - ~-
Btrict Good Middling............ 1013, 10135 10T 103 10154 L0l | o | 2 EE RN & X3 R =8 g 28 8 24 S| |3
Mlddhng Fall cuccvevsmenssens ass 113 1134 11 '111s 1135 1134 =~ N RN IS H | -0 | | e | &= < e
Fair.... 1180 110 118 (11 (1118 113jg V © | 515 | == u i et e it S SN
cesscasccense cesccsscaascnan o 16, { i 16 16 @ | 4.~ e ey ol 14 [l ) ol Ly ~g < =~
= = - e Sl elcceo rHES? ©IC9 2T Q298 o< kz
GULF. Sat. Mon Tucs Wed Th., Fri. || €|2:193 3283 %353 3303 dadx laa
. . I YR = e L K O 1 M S W w _
OPAINATY - eeeneaeeeenann /b 7oA. T T T TH TR T A N I S~ -~
Berict O1diDATY ceeeeerennannnna . HT,}, HT&;O' 833 By KL Ry 33 b io, 3 3"31 - ‘ca' 3 & F = i? <3 N
G o0 O1GINATY wrvemrecaecacaanan, 933 O’ 99 K3 931 9% | o | B e Booa 7 38 2N 5 TE = EL ==
%&)ricr. Good Ordiary «oeveeeeandi Oty Qidp, 9% O IR BYRERTIR PPN I IS S B IS R Rt e | 9 rr <

W MIdAlDZ . oo ee e e 103,5 103 1015 1013 1014104 | 81 S5 | 235€S P P e o’ S~ Dl B
Btriet Low Middling..-22220000 0t 1088 105, Tox, 1050 1ot | 81 T8 S22 23S3 $98% 3322 2323 saea|t
Middling .......coooiianinn ceeae 100y 1O 101, 10 10 10k RN J2373 I87s ow © ¢ o us_ @

Good Middling ... ...cci.. e 1103 1103 10115 101115 10 10 > B > > T T
Btricr Good Middling.....e...... 1010y, 10155 1075 107 101534 1015 ¢ I 2 112002010 8 1 < |11 zZ z
Mgl FolE oo asuvnsnmae —eea 119 (11555 110 110 1l 11515 1y |y g e & s @ ¢ Mg
T SUURNURRRINRINES § RTNE) BRLITP IS S U DRIDT R DRLITTE I (EE IR - RN R T Iy I8 19;: |3
- B : . : . ] . : ' »
STAINED. {Sat Mon Tues Wed Th, ¥ri, R |13 : R R R ES
| - H : i B} : [: i 3
1 ] 1
Good Ordinary .......ceeo.-. I The ! ThHe Tla Tl 1 TTg TTie o
Strict Good Ordinary..ceeeeenan. N‘AL) P8y S35 Sthg i Sls 0 8ly P e 7 P > &
Low Mi $ TY O O1.  Qlg | o« | ‘1<||<||<|‘4|l4'|<
Oow Middling. oo oceiia it 9315 ¢ 94e 1 g Olz | Olyg | Oy |0 | i @ ® ® ® o ! 21Q
MiddlNg oo ieeremaneaaeaccnnnns 1013 10154 .10 10 | 9154 9106 | = " 2 - e A 1
' s O AR IS TR PR IS FRES OFRCA B A A B A )
S : : : ; : R
MARKET AND SALES, R ! |l [ 1 e e E 3

* Trelndes sales ip Bepten:ber, 1887, 1ot Beprember, 2,°58 05 sep
tember-Octoher, for October, 570,200,

£%° We have included in the above tahle, and shall continue each
weex to give, the average price of futures each day for each month. Tt
wi'i be found under each day following the abbireviation “ Aver " The
averave for each month for the weex i3 also given at hoitou of table.

Transferable Ordors —Satnvday, 10-t%e.: Menday., 10°1¢c.: Tuesgday,
10°30¢.; Wednesday, 10-40¢.; Thursday, 10:33¢.; Friday, 10 400.

The following exchanges have been made during the woek @

13 pd. to exch. 100 Mar. for May. | 34 pd. to exch. 1,000 Jan. for .June,
42 pd.to exch. 2,000 Dec for June. | 28 pd. to exch. 1,000 Jan. for May.
*(8 pd. to exch, 410 Feb, for Mar. | 4 pd. to exch. 300 Jan. for July.
03 pd. to exch. 400 Dec. for Nov. (7 pd. to exch. 100 Dec. for Jan.
*42 pd. to exch. 800 Dec. for June. | *45 pd. toexch. 500.Jan, for Aug.
41 pd. to exch. 1,000 Jan. for July. | *21 pd. to exch. ¥00 D« c. for Mar.
*07 pd.to exch. 100 May for June. | Even 100 Jan. for Nov.

THE VISIBLE SUPPLY OF CGTTON to-night, asmadeup by cable
and telegraph, is as follows. The Continental stock., as well as
those for Great Britain and the afloat, are this we« k’s returns,
and consequently all the European figures are brecught down
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‘%o Thursday evening. But to make the totals the complete
ures for to-night (Nov. 18), we add the item of exports from
4he United States, including in it the exports of Friday only.

. 1887. 1886. 1885. 188 1.

8tock at Liverpcol ....... bales 489,000 401,000 389,000 423,000
8tock at London........ — 38,000 17,000 20,000 54,000
Total Great Britain stock. 527,000 418,000 409,000 . 177,000
Btock at Hamburg. cceeeeee-one 3,000 1,600 3,000 4,000
8tockat Bremen.......c.c..... . 33,300 16,200 32,300 33,400
8tock at Amsterdam 22,000 - 5,000 24,000 33,000
8tock at Rotterdam 300 300 600 900
8tock at Antwerp......... s 900 1,200 2,300 1,700
SBtockat Havre ......ccecnaveaae 172,000 131,000 110,000 135,000
Btock at Marseilles . ........... 2,000 3,000 3,000 6,000
8Stock at Barcelona .....c...... 37,000 30,000 34,000 23,000
8tock at GeNO0A . cceccceennennns 4,000 5,000 6,000 6,000
Btock at Trieste.....cccceeeeve . 11,000 10,000 5,000 8,000
®otal Continental stocks...... 235,500 203,900 220,200 251,000
Total European stocks.... 51 2,500 621,900 629,200 728,000
Indiacotton afioat for Europe. 30,000 31,000 29,000 49,000
Amer. cott’'n afloat for Eur’'pe. 617,000 457,000 537,000 610,000
Egypt,Brazil,&c.,aflt for E'r’pe 55,000 66,000 36,000 14,000
8tock in United states ports.. 767,586 864,325 773,082 801,316
8tock in U. 8. interior towns.. 341 199 301,824 274,318 212,415
United States exports to-day. 26,100 15,346 46,055 11,000

Total visible supply -.....- 2,619,335 2,360,395 2,329,685 2,155,731
~0Of the ahove, the totals of American and other descriptions are as follows :

American—
@iverpool stock.......... bhales 293,000 237,000 274,000 223,000
©ontinental 8tOCKS..cavrcueanae 109,000 110,000 14%,000 111,000
American afloat for Europe... 617,000 457,000 537,000 610,000
United States stock. ...ccceaeae 767,086 864,325 778,082 801,316
United States 1nterior stocks.. 341,199 301,824 274,348 212,415
United States exports to-day.. 206,100 15,316 46,055 11,000
Total Ame.ican.......... ..2,153,885 1,985,495 2,057,185 1,973,731
East Indian, Brazil, £c.— A
Jiverpool stocK.......... teeeee 196,000 164,000 115,000 195,000
Tondon 8t0CK .cc.vciieancacan . 38,000 17,000 20,000 54,000
Continental 8tOCKS. ..c.veaeeea. 176,500 93,900 72,200 140,000
-India afloat for Europe....... . 30,000 34,000 29,000 49,000
Egypt, Brazil, &c., afloat...... 55,000 66,000 36,000 41,000
Total East India, &0....... 495,500 374,900 272,200 432,000
Total American.........-.. 2,153,885 1,985,195 2,057,485 1,973,731
Total visible supply .....-. 2,649,385 2,360,395 2,329.685 2,455,731
Price Mid. Upl., Liverpool .... 59,gd. 53;ed. 53y60d. 5%d, .
“Price Mid. Upl., New York.... 103sc. 935 6C. 97, 5c. 101¢,

The imports into Continental ports this week have been
99,000 bales. . '

The above figures indicate an ¢ncrease in the cotton in sight
go-night of 28,990 bales as compared with the same date of
1886, an increasc of 319,700 bales as compared with the corres-
ponding date of 1885 and an increase of 193,654 bales as
compared with 1884.

AT THE INTERIOR TOWNS the movement—that is the receipts
for the week and since Sept. 1, the shipments for the week,
and the stocks to-night, and the same items for the corres-
ponding period of 1886—is set out in.detail in the following
statement.
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¢ The figures for Louisville in both years are *‘net.”

The above potals show that the old interior stocks have
--{ncreased during the week 33,174 bales and are to-night 39,375
dales more than at the same period last year. The receipts at

the same towns have been 82,201 bales more than the same
week last year, and since September 1 the receipts at all the

towns are 261,171 bales mnre than for the same time in 1886.

QUOTATIONS FOR MIDDLING COTTON AT OTHER MARKETS.—
In the table below we give the closing quotations of middling
cotton at Southern and other principal cotton markets for each
day of the past week. '

Weelk emu,,g' CLOSING QUOTATIONS FOR MIDDLING COTTON ON—

T, T

HNov. 18, r Satur. | Mon. | Tues. | Wednes. | Thurs. | Fri.
Galveston ... 955 95g 953 953 958 953
New Orleans. 93 93y 911 g 95g 99,6 996
Mobile ...... 953 955 953 95g . 953 953
Savannah ... 93y 953 9y 9l 996 99,¢
Charleston .. 97 973 973 93 973 97
Wilmington . 97 973 973 973 973 93y
Norfolk...... 973 915;¢ 973 973 973 91314
Boston ...... 10 101y 101 101 101 101
B:t!timm‘e .. 1033 1033 103 1033 1033 103g
Philadelphia | 1073 103 103 1053 1053 105g
Augusta ..... 934 93 95y 996 953 9low9g
Memphis ... 93 93y 91144 958 99,4 996
St. Louis ... 93y 934 O3 93 Ollya 953
Cincinnati ..| 9%210; 93210 931210 9% @10 93210 93y
Louisville ...| 95 953 | 9% | 95 953 958

RECEIPTS FROM THE PLANTATIONS. —The following table
indicates the actual movement each week from the planta-
tions. The figures do not include overland receipts nor
Southern consumption ; they are simply a statement of the
weekly movement from the plantations of that part of the crop
which finally reaches the market through the outports. ‘

Week Receipts at the Ports. [St’k at Interior Towns.fRec’pts from Plant'ns.
Ending : = :
nAg= | gy, | 1886. | 1887. | 1885. ! 1886, | 1887. | 1885. ‘ 1888, | 1887,
Oct. 14 .....|231,491|280,283 276,876 '119,132 143,8521179,58(1'260 83-;|262.565‘308.45? 4
“ 21...... 261,704/264,818 271,799 161,182/185,521 220,700 803,754 08,487 821,919
“ 28 .....|208,023|258 453 264,934 206 307|223,947 208,753 813,148 391,959;333.937
Nov. 4 ....|274,428 271,665 289,174 256,644 270,634/301,961/324, V79 322,852 922,382
JLINE 1 e 232.061:273.650 301,600 279,931|317,697 347.022‘255,348311.533‘340.661
o 18......1270,4 11'285,5v6 254,816 804,261/337,180 364,794 209,751 288,079.322.588

The above statement shows—1. That the total receipts from
the plantations since September 1, 1887, are 2,986,125 bales;
in 1886 were 2,446,732 bales ; in 1885 were 2,458,768 bales.

9.—That, although the receipts at the outports the past week
were 284,816 bales, the actual movement from plantations was
392.598 bales, the balance going to increase the stocks at the
interior towns. Last year the receipts from the plantations
for the same week were 288,079 bales and for 1885 they were
299,751 bales. ;

AMOUNT OF COTTON IN SIGHT Nov. 18.—In the table below
we give the receipts from plantations in another form, and add
to them the net overland movement to Nov. 1, and also the
takings by Southern spinners to the same date, so as to give
substantially the amount of cotton now in sight.

[ 1887. | 1886. | 1885. | 1884
Receipts at the ports to Nov.18 2,625,161'2,157,612 2,165,357 2,220,759
Interior stocks on Nov, 18 in | |
excess of September 1...... | 360,964' 289,120 293,411 212,324

Tot. receipts from plantat’ns|2,986.125'2,446,732 2,458,768 2,433,083

Net overland to Nov.1........ 204,9551 147,086 153,156 98,274

Southern consumpt'ntoNov. 1; 85,000 68,000 60,000 50,000
3 5 - ; | 5 A : =

Total in sight Nov.18....... :3,‘276,080 2,661,818 2,671,924 2,581,357

|
|
Northern spinners’ takings to! I l l

Nov. 18 ....... panimen o e S | 590,624 471,839 474,500 384,555
‘It will be seen by the above that the increase in amount in s8ight to-
night, as compared with last year, is 614,262 bales. the increase as
compared with 1835 is 604,156 bales, and the increase over -1884
is 694,723 bales.

WEATHER REPORTS BY TELEGRAPH.—Our. reports by tele-
graph to-night indicate that under the influence of favorable
weather conditions picking and marketing continue to make
excellent progress.

daloeston, Texas.—We have hal rain on one diy of the
week, the rainfall reaching one hundredth of an i:ch, The
thermometer has averaged 66, ranging from 56 to 76.

Palestine, Texvas,—The weather has been dry all the-week,
Average thermometer 60, highest 76, lowest 38. ,

San Antonio, Texas.—It his been showery on three days of
‘the week, the rainfall reaching eighty bundredths of an inch,
The thermometer has ranged from 48 to 76, aver:ging 61.

New Orleans, Loutsiana.—We have had no rain all the
week. The thermometer has averaged 64.

Shreveport, Louisiana.—Rainfall for the week two hun-
dredths of an inch. Average thermometer 59, highest 80 and
lowest 35,

Cotumbus, Mississippi.—We have had rain on one day of
the week, the rainfall reaching four hundredths of an inch,
The thermometer has averaged 50, ranging from 30 to 66.

Leland, Mississippi.—Rainfall for the week thirty-three
hundredths of an inch. The thermometer has ranged from
33 to 78, averaging 57, ’

Greenville, Mississippi.—It has been cloudy during the
week, but with no rainfall. The thermometer has averaged
55, the highest being 71 and the lowest 40.

Clarksdale, Mississippi.—There has been no rain during
tlée wiek. The thermometer has averaged 56, ranging from
38 to 74.

Vicksburg, Mississippi.—We have had no rain during the
week, The thermometer has ranged from 40 to 77, averaging

61, :
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Qloster, Mississippi.—Telegram not received.
Helena, Arkansas.—The favorable weather has increased
The crop is moving freely.

The thermometer has averaged 57, the highest being 78 and

Memphis, Tennessee.—There has b>en no rain all the week,
Picking on the uplands is finished and marketing continues
free. The thermomerer has averaged 57, ranging from 42 to 76.
Nashville, Tennessee.—There has been no rain all the week,
The thermometer has ranged from 3i to 75, averaging 50.

Mobile, Alabama.—No rain all the week. Average ther-
mometer 61, highest 79, lowest 43,

Montgomery, Alabama.—It bas rained on one day of the
week, the rainfall being inappreciable. The thermometer has
averaged 58, the highest being 78 and the lowest 41.

Selma, Alabama.—Rain has fallen on one day of the week,
the rainfall reaching fifteen hundredths of an inch. The
thermometer has averaged 55, ranging from 40 to 3.

Auburn, Alabama.—There has been no rain all the week,
but we had a heavy fog on the 16th inst. The thermometer
has ranged from 40 to 73, averaging 07.

Birmingham, Alabama.—Telegram not received.

Madison, Florida.—Rainfall for the week fifteen hun-
dredths of an inch, Average thermometer 55, highest 73,
lowest 40, :

t Macon, Georgia.—There has been no rain all the week.

Columbus, Georgia.—It has rained on one day of the
week, the rainfall reaching one incn. The thermomster has
averaged 57, the highest being 72 and the lowest 45. '

Savannah, Georgia.—It has rained very lightly on one day
of the week, the rainfall reaching one hundredth of an inch,
The thermometer has averaged 58, ranging from 41 to 76.

Augusta, Georgia.—The weather has been clear and
pleasant all the week, with light frost on Wednesday. Pick-
ing in this vicinity is drawing to a close, The thermometer
has ranged from 34 to 74, averaging 54.

Atlanta, Georgia.—No rain all the week. Average ther-
mometer 52, the highest being 70 and the lowest 39. No kill-
ing frost yet.

Albany, GQeorgia.—Picking is finished and the cotton near-
ly all marketed. The thermometer has averaged b7, the
highest being 70 and the lowest 44.

Charleston, South Carolina.—It has rained on one day of
the week, the rainfall reaching four hundredths of an inch,
The thermometer has averaged 57, ranging from 42 to 72,

Statebarg, South Carolina.—Raiin has fallen on two days
of the week to the extent of thirty-six hundredchs of an inch,
Some hail and thunder on Monday, also three frosts during
the week. The thermometer has ranged from 36 to 64,
averaging 516.

Wilson, North Carolina.—We bave had rain on one day of
the week, the rainfall reaching ten hundredths of an inch.
The thermometer has averaged 50, the highest being 66 and
the lowest 34.

The following statement we have also received by telegraph,
showing the height of the rivers at the points named at 3
o'clock Nov. 17, 1887, and Nov. 18, 1886.

| Nov.17,°87. Nov. 18,’86.
Feet. | Inch.| Feet. | Inch.
1 ) 6

New Orleans.......... Above low-water mark. 3 1

Memphis .... ...Above low-water mark. 2 4 3 8
Nashville .... ...Above low-water mark. 0 1 8 6
Bhreveport :cc.cc..--- Above low-water mark. ) 7 7 4
Vicksburg .... --...-. Above low-water mark *3 0 0 1

* Below zero of gauge.

INDIA COTTON MOVEMENT FROM ALL PORTS.—The receipts
and shipments of cotton at Bombay have been as follows for
the week and year, bringing the figures down to Nov. 17.

BOMBAY RECEIPTS8 AND SHIPMENTS FOR FOUR YEARS.

|Shipments this week.| Shipments Since Jan. 1. Receipls.
Year Great| Conti- Great | Oonti- This

‘Brit’n. nent. | Total.| Britain| nent. Total. | week.| Year.
1887| 3,000, 3,000{ 6,000{371 ,000{69-&.000 1,065,000{ 8,000(1,522,000
1836| 4,000} ...... 4.,000]328.,000{685,000|1,013.000{11,000 1,451,000
1885| 1,000| ...... 1,0001220,000/172,000{ 692,000| 9,000 1,036,000
1834] 2,000| 7,000i 9,0001507,000 65:3,00011,160,000! 6,000]1,590,000

According to the foregoing, Bombay appears to show a
decrease compared with last year in the week’s receipts,
of 3,000 bales, and an 7ncrease in shipments of 2,000 bales, and
the shipments since Jan. 1 show an increase of 52,000 bales.
The movement at Calcutta, Madras and other India ports for
the last reported week and since the 1st of January, for two
years, has been as follows. *‘Other ports” cover Ceylon,
Tuticorin, Kurrachee and Coconada.

Shipments for the week. Shipments since January 1.
Great | Contli- Great .
Britain.| nent. Total. | pritain. Cont’mcnt.} Total.
Calcutta—
1887 ..iici]  ceeeee | eccsema|  caceee 99,000 | 127,000 226,000
1886 ..ccc.|  vevema | eemmee | ceceas 61,000 37,000 98,000
Madras—
1837 ...l eeeans 1,000 | 1,000 57,000 13,000 70,000
1886 .00 cowmmn |  wewaaa |  seseee 37,000 5,000 42,000
All others— | .
1887 ...... 2,000 | ...... 2,000 87,000 34,000 | 121,000
1886 ..o ceweie ] emmmee | cemenn 66,000 51,000 | 117,000
Total all—
1887 ... 2,000 1,000 | 3,000| 243,000 174,000 417,000
1886 ......] .ceveee]  secaee ] eeanean 164,000 93,000 ! 257,000

The above totals for the week show that the movement from

the ports other than Bombay is 3,000 bales 7m27e than the same
week last year.

For the whole of India, therefore, the total
shipments since January 1, 1887, and for the corresponding
periods of the two previousyears, are as follows :

EXPORTS TO EUROPE FROM ALL INDIA.

© 1887. ° 1886. 1885.
Shipments ——
to all Europe This Since This Since This Since
Jfrom— week. | Jan.1. | week. | Jan.1l. | week. | Jan. 1.
Bombay ....... 6,000 1,065,000, 4,0001,013,000/ 1,000/ 692,000
All other ports.! 3,000, 417,000, ...... 257,000 5,000{ 215,000
Total ....... 9,0001,482,000, 4,000.1,270,000] 6,000, 907,000

ALEXANDRIA RECEIPTS AND SHIPMENTS.—Through arrange-
ments we have made with Messrs. Davies, Benachi & Co., of
Liverpool and Alexandria, we now receive a weekly cable of
the movements of cotton at Alexandria, Egypt. The follow-
ing are the receipts and shipments for the past week and for
the corresponding week of the previous two years.

Alevaudria, Egyt I 1887. 1886. 1885.
Reoceipts (cantars')—
This week. . .. 190,000 190,000 180,000
Bince Sept. 1' 1,116,000 982,000 1,033,000
This | Since || This | Sinece || This | Since
week. |Sept. 1.!| week. |Sept. 1.!| week. | Sept. 1.
Exports (bales)— | | I i
To Liverpool......... 14,000, 83,000,(21,000/ 81,000 14,000, 61,000
To Continent ........ 16,000 41,000 | 4,000, 21,000, 9,000/ 29,000
Total Europe .. .... 30,000 124,000'/25,000{102,000/'23,000/ 90,000

* A cantar is 98 pounds.

This statement shows that the receipts for the week ending
Nov. 16 were 190,000 cantars, and the shipmeants to all Europe
30,000 bales.

MANCHESTER MARKET.—Our report received by cable to-night
from Manchester states that the market for yarns is dull but
steady, and that shirtings are quiet. We give the prices for
to-day below, and leave those for previous weeks of this
and last year for comparison :

1887. 1886.
6 1

395 Oop. | 81 ts.  |GalM| 326 Oop. | 8% ws. | G7g®
Twist. Shirtings. | yplds| Twist. Shirtings. | Uplde

la. alsd s df d|d dipd s d| d
Oct.147% @8 |5 7i2@6 9 | 5k [7ls @7% 5 71226 Tla Sk
«'21l733 @8 |5 7Tle@6 9 | 54 (7314@71L1g/5 7226 7l3 5biq
« 28'7% @8 |5 712@6 9 | 5816 (718 @7% |5 71206 72 53
Nov. 4/7% @8 |5 7122610 | bl [73,4@7111g/5 7226 73 5l
“ 117% @83% |5 7le@610 | 5ll14|73;4@71114/5 72@6 7la| 5lg
« 18 75%@81l4 5 8 @7 0 | 594 7% @8 |5 726 7l 534

EUROPEAN COTTON CONSUMPTION FOR OCros<R.—We have
received to-day (Friday), by cable, Mr. Ellison’s fizures for
O :stober, the first month of the new cotton season. We have
also received the revised totals for last year and give them for

comparison, The spinners’ takings in actwal bales- and
pounds have been as follows :
In October. Great Brilain.| Oonlinent. Total.
For 1887.
Takings by spinners...bales 324,000 208,000 522,000
Average weight of bales.... 425 426 4254
Takings in pounds .......... 137,700,000 88,608,000/ 226,308,000
For 1886.
Takings by spinners .. .bales 251,000 154,000 405,000
Average weight of bales.... 436 420 430
Takings in pounds ... ......| 109,579,000 61,633,000/ 174,212,000

According to the above, the average weight of the deliveries
in Great Britain is 425 pounds per bale in O :tober this season,
against 436 pounds during the same time last season, [he
Continental deliveries average 426 pounds, against 420 pounds
last year, and for the whole of Europe the deliveries average
4254 pounds per bale, against 430 pounds last season. Our
dispatch also gives the full movement for this year and last
year in bales of 400 pounds each.

|
In Oclober. [Greal Brilain.| Conlinent. Total.
For 1887.
Spinners’ stock October 1.. 51,000 167,000 218,000
Takings in October..... PR 314,000 222,000 566,000
Total SUPPLY ceervneennnn 395,000 ! 339,000 754,000
Consumption 4 weeks....... 288,000 284,000 | 572,000
Spinners’ stock Nov.1...... 1 7,00 105,000 212,000
For 1886,
Spinners’ stock October 1.. = 55,000 166,000 221,000
Takings in October.......... 274,000 161,000 435,000
Total supply «cceeeeen--. 329,000 327,000 656,000
Consumption 4 weeks....... 288,000 272,000 560,000
Spinners’ stock Nov. 1...... 41,000 53,000 96,000

The foregoing indicates that spinners’ stocks are now 212,-

000 bales, against 96,000 bales last year, _ .
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LArGE CoTTON FIRES.—An enormous amount of cotton has
beeh destroyed by fire at the ports and interior towrs and on
the ocean thus far this season. The losses at Savannah on
steamers loading were a feature for a time, two of them oc.
curring in one week and four of much less importance being
reported subsequently in as many days. Since then other out-
ports have suffered in the same manner in some measure. Bat
the most important losses have occurred at interior towns
within the last seven days, resulting in the destruction (if
present estimates are fully confirmed) of something like
80,000 bales. The list of casualties includes the loss of about
6,000 bales at Memphis on the 11th inst., 3,200 bales at Green.
ville, Texae, and nearly 5,000 bales at Little Rock on the 14th,
and finally over 13,000 bales at Memphis November 17.  This
is a very surprising list of casualties.

JUTE BuTTs, BAGGING, &C.—A fair demand is reported for
bagging and crders are coming to hand for present wants,
Prices are ttealy and sellers are quoting 55;@5%c. for 114
bs., 6@615c. for 134 1bs , 614@655c, for 2 lbs. and 7@714e. for
standard grades. Only a limited inquiry is reported for
butte, and small orders are beingz filled at 2!{/@ 234c. for paper
grades and 234@2! sc. for bagging qualities, but od a qaantity,
less would buy.,

EAST IxpIA Croe.—The following is from Messrs, Gad.
dum Bythell & Co.’s report, dated Bombay, Oct. 14 :

During the carlier part of the week the weather up-country continueild
fine and dry, but within the last day or two timely showers have fullen
in the Oomra districts. Unfortunately, the rain has not, <o far. extendoed
to Guzerat and Kattywar, where it is wost needed, and prospects in these
districts are still uncertain,

COMPARATIVE PORT RECEIPTS AND DaILy CrRoOP Mo VEMENT.
—A comparison of the port movement by wecks is not accurate,
as the weeks in different years do not end on the same day of

the month. We hive consequently added to our other standing

tables a daily and monthly statement, that the reader may
constantly have before him the data for seeing the exact relative
movement for the years namoed. The movement since
September 1, 1887, and in previous years, has beea as follows.

Honthly Year Beginninyg September 1.

Keceipls. | 1887. | 1886. | 18s5. | ISSL ( 1sx3. | Iss2
Bept'mb'r| 654,776, 359,203 385,612, 315,115 ::1::,u1:i 326,600
October.. /1,213,101 1,038,150 1,655,524 1,000,385 1,1‘)3(;,05;:_'! 030,0H%.1

|
Total.....[1,568,150 1,393,653 1,111,266 1,435,530 1,329,901 1,307,210
Perc’tage of tot. por: ’

receipts Oct. 31.. .| 3

26°19 26:71 2366 L

3006

This statement shows that up to Oct. 31 the receipts at the
ports this year were 474,527 bales more than in 1886 and
426,914 bales more than at the same time in 1885, By add-
ing to the totals to Oct. 31 the daily receipts since that time
we shall be able to reach an exact comparison of the move
ment for the different years.

i

! 1887, | 186, ,l 1835, ISKE. | I=83. 1882,
Tot.0c.31 1,868,180 1,593,653 1,041,266/1,435,830 1,550,001 1,307,210
Nov.l....| 41,951 43,161 S 31,747 32374 86,792
“ 2| 87,0800 55,2450 52,230 81 43,629 38,060
“ 8o 11,2030 56,645, 48,601 59,1190 3721< 41,574
“odl BOZIL 10,678 36,6190 40,493 Koo b o 8x001

“oniil] 40917 4B,TS1D 27,600 34866, 61,5410 0 8,
“ G.... S 1 4L,668) 56,531 84,5000 3R55% 19216
“.7.. ] eloss S. 27,2660 HE.807]  BL183] 42,175
“Sl] GLBO9 56,690, =, 205283 82T 87,589
“ 9. ALOGK 16,995 45,511 g | 63,57 86,207
“10....| ALA11 B4,7600 35,271 44,000 83968 57,777
“Il....] 55,8507 854100 35572 41.677) s | 8%,651

“12....] 37.071)  55,01%i 33,792 834.936°  57.03% s,
“13LL SO0 ATe17) 516490 50,2190 308010 52,050
“11... HR18 S0 824385 67,763 310430 83.560
“13....1 SLOBA HEA8R: S LOROT B1A2T B217H
“l6... 0 ANBIGT 43,0510 Reeuo! <, S7T,331 47217
“ATeeed  BLTHO 80487 a4132]  SLAsel 29Ans B3AGS
“1sc b oanredl owosotl st sesis A

Total ... 2,625,161 2,101,636 2,071,500 2,052,007 2,004,117 1,023,903
Pereentage of total ’ i |

! ' J |
portree’ptsNov. 18 3676 !

w12 ] 43000 4102

This statement shows that the receipts since Sept. 1 up to
to-night are now 520,525 bales more than they were to the same
day of the month in 1886 and 531,552 bales more than they
were to the same day of the month in 1885.
table the percentages of total port receipts which had been
received to Nov, 18 in each of the years named,

Ufraser.stlouisfed.ora/

We add to the

S

THE EXPORTS OF COTTON from New York this week show a
decrease compared with last week, the total reaching 21,602
bales, against 31,394 bales last week., Below we give our usual

table, showing the exports of cotton from New York, and the

direction, for each of the last four weeks; also the total exports
and direction since September 1, 1887, and in the last column
the total for the same period of the previous year,

EXPORTS OF COTTON (BALES) FROM NEW YOREK BINCE SEPT. 1, 1887,

Week ending— Total ' Same
ole eriod
Exporied to— Oct. | Nov. | Nov. ! Nor. | since ~p]7)'evi’ua
: | =7 | 3. 10 17. |Sept. 1.[ year,
r— . © ——— —— —— — .—___-_i___.__ ——— — — — £

. |
Liverpool.... .c.........[13,009, 9.36¢ 13,794 11.968'130.472514],641
9093 .

Other Britisl: ports.... | §,370 3,419] 4,593 ...... 35,712! 22,562
FTOTALTO G7. BRITAIK,. 18.57;-1_2,-‘83 E—dBS '11_,;(:& 1—6;5,18——4&,%
S e asiass| 107 a9 LAT) 2008 e T
FOTAL FRENCH. ....... TSO_’Z"I_,oa‘TB 1,877, 2,658 —1-2,5_%—177,1*63
Bremen........ .........| 300 52 £ 150/ 3,514 11,797

Hamburg .ic....c..oo...| 3,724 2,241 5,668 2,142] 34,096 22,406

OtLerports. cev.eeeeeen | 2,841 6,057/ 5,590 3,481 31342 20,653
TOTAL TO NO. EUROPE.. _;E-,E)IT,S-&:—O I—IE— —6:‘.’7_3 -:IT,75‘2 —Ei,_s_&
8p’n,0p'rto,Gib1’it’r, &) ... ‘ ................... 1.6871 2,050 .
ALl OtHer et ceanvenesans| wmnees | 8,138 .u.... I 7us| 5,03 2,565
POTAL 8PAIN, &C veenns.| --on-.| 3,138 _..—.-.':i:fb—:a 6.910| 4,415

GrAND TOTAL .. 26;751 27,640:31,394.21,61:2°257,408°'247,643

THE FOLLOWING ARE THE GROSS RECEIPTS OF COTTON at
New York, Boston, Philadelphia and Baltimore for the past
week, and since Septewnber 1, 1837.

]

! i
NEW YORK. BosSTON. \PHILADELPE’A- BALTIMORE,

i
flecetipts i R
|

fFiit— This i Since l This | Since | This | Since | This | Stnce

% ! week. | Sept. 1. I week. ! Sept. L. | week. | Sept. 1. : week. | Sept. 1,
N. Orleans..| 6,005 44,749 ... I JUT U
Texus...... 113,273 130,516 | ....... LI WU, S - SR
Savannah..! 5405 116,212, 1,503] 23,03 1253 19,655 1451 16,589
stobile...... D vennie . evene N L ovnene. i vl Resiaf  bewwe
Fiorida......| 205 ws?l ............ bosgee. | Shaemed sbwssad R b
30. Carolina| 5637 54221 ......| ........ | 2:5) 225 .| eeles
No.Carolins| 24310 12152 ... megel] s T 154 695
Virginiu....| U3 BLOL BISY 80602, 1S3 2,401 4,%5) - 33,070
North'n p'ts) ......| 42 125-8) 62,703 ..... PSS B R
Penn.Xe...| 430 R214) 2,600] 18265 84 4494 U3 1,800
Foreign.....| .... o2 ) R ! ...... [ ..... o swmenn] o eweees
This year. 40,647 373,101 £0.075) 124,633, 2,675 20,858 7,083 53,150
Last yeor.. BTIBL 457,214 286240 117,055 19815 08,614 7,759 48,849

SHIPPING NEWS,—The exports of cotton from the United
States the past week, as per latest mail returns, have reached
184,535 bulcs. So faras the Southern ports are concerned, these
are the same exports reported by telegraph and published in
the CuroNICLE last Friday. With regard to New York we
include the manifests of all vessels cleared up to Thursday. -

_ Totul bales
NKEW York—To Liverpool, per steamers Arizona., 913.... Caro-

lina, 1,675 . Etruria, 209.... Germanie, 2,217....0hio,

2O S RS 40 e e e aa——.- 11,968
To Havre, per steamer La Normandie, 2,658 ... oo ieaanan.. 2,658
To Bremen, per steamer Eider, 150...... . ... 150

To IMamburg, per steamers Polaria, 1,201 ..Rh..(tn‘)ll- 2,142
3)

To Amsterdam, per steamer Tdam, 1,45 oo oo oL ... 1,545
To Antwerp, per steamers Jun Breydel, 2,132... Pennland,
SO b e e e e e eeeaieee ceeaeas 2436
To Genoa, per steamers Colnmnbia, 549 .. Eutella, H0...0 ... HO9
To Naples, per Steamer Columbin, 104, .. oo o ..o ..., 104
NEW OrrLieaxs— To Liverpool, per steamers Explorer, 4,894 _ ..
Jamaican, 3,800..0 Strabo,; 3,480 e e eieninea ool . 12,174
To Havre, per steamers Barden Tower, 5,194 ... Bovdeaux,
BiROOcc JKIPOR, 7,700 o smicime -2 smmein siimimen s waioe ampiome o 21,R42
To Bremen, per steamer President Gartield, 4,975........ e 197D
To Antwerp, per steamer Clintonia, 3,499 3,499
To Barcelona, per steamer Pio 1X.,1,842 1,842
To Genoa, per steamer Cedar Branceh, 6,200 .0, coninann. ... 6,200
MopiLe—To Liverpool, per bark Keewaydin, 2,140, ....... ..... « 2,140
SAVANNAH—To Liverpool; per steamer Scawfell, 6,342 .. ...... 6,312
To Havre, per steamer Weatherly, 5,400 co e omr oo onn.n 5,150
To Bremen, per steamer EIpis, D283 oo e e H,2<3
To Antwerp, per steamer Grandholin, 3,506 ... ... ... _...... 3,006
To Revil, per steamers Harrogate, 4,700, .. Mande, 4,700... 9,100
To Barcelona per steamers Hughenden, 4,298, Naranja,
P R i SR 7,305
CiarLEsToN—To Bremen, per steamer Gardenia, 4,750 ... ... .. 4,700
To Bareclona, per steamer Ardanbhan, 2,725, .. per bark
B T R I 1,176
GALvVESTON—To Liverpool, per steamer Roman Prince, 4,950, ..., 1,950
To ITavre, per bark Platon, 1100 . oev oo, 1,100
To Bremen, per steamer Duchess, 4871 oo o ... ..... 4,571
WILMINGTON—T0 Liverpool, per steamcers Beechville, 1,755 ...
Daylestord, 3,900, ......... LN & 2t hrpimimierm = msmseral wreres we . },688
To Bremen, per steamer Bedlington, 3,523 . oo ou. 3,523
NorvroLk—To Liverpool, per steamers Bombay, 7,950 .. Hugo, a5 |
2.406... Tmbros, 8,700 ...._. R N 16,011
WesT Poizt-—To Liverpool, per steamer Benison, 4,800, .. ... .. 4,200
NEWPorRT NEWs—To Liverpool, per steamer Cascapedia, 7,011 7011
BALTIMORE—To Liverpool, per steamer Nessmore, 3,025......... 3,023
To Bremert, per steamers Main, 1,532 ... Weser, 531 ... ..... 2,083
BostoN—To Liverpool, per steaniers Bulgarian, 2,66L. ... Norsc- .
marn, 3,002...-.505'thie1, L, 088 s svsmis swusins o st easmms 6,749
TOLAL oo e cesmmsmwns smmenassmms: S5ewsssesessamane anmein o deeecmeanas 184,555

The particulars of these shipments, arranged in our usual
form, are as follows ; ;

—
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Brem zh';;?ligj‘d-. : The tone of the Liverpool market for spots and futures each H

Licer- and and.p e — day of the week ending Nov. 18 and the daily closing prices ‘

pool. Havre. Hamb, Reval. lena. Geno. Naples. Total. of spot cotton, have been as follows : SRR 1%

New York. 11,963 2,658 2,292 3,981 ...... 599 104 21,602 4]

N. Orleans. 12171 21,342 4,975 3,499 1,342 6,200 ...... 50,532 | - i
Mobile ..... 278 B 1) R e 2,140 Kpot. Salurday Monday.| Tuesday. | Wednes. |Th ursd’y.| Friday. }
Savannah . 6,512 5,450 5,283 12,906 1.11395 ...... ceemee 37,27(3 —_— _ _ —_ —_— i
-Charleston.  ...... ...-.- 4,700 ceeiee 4176 Leeee eeee - 89261 Market Freely {Harden!’g|In buyers’| Freel Moderate | Pressed 3
Galveston . 4-”_”0 1,100 1.8 (Ll ecece coedes cmeees ceeeee 11,221 1 12:30 1’:&% offered. |tendency.| favor. oﬂ’ereg. demand. | for sale. §§
wilmingt'n = K,653  ...... 3,823 ... eiees cceeee e eee 12,511 . o K
Norfolk ... 16,081 Liooee coeeer cmmeee eeee P 16,081 | Mid.Upl'ds.| 5% 55 5% 596 553 5918 g
WestPoint. 4,800 ccesle ceeeer ceecee seerel emesen ceiees 4,500 Mid. Orl'ns | - Sllyg 5114 S5llyg 578 511y¢ 533
Newport N. - 7,511 .o.... seross sesess essems essees esees 7511 E Sales . ......| 10,000 | 10,000 8,000 | 10,000 | 10,000 7,000 :
Baltimore . 3,023 ...... 2,083 ooiih aeeeis eeeees ceeees 90,1060 gpee. &exp.| 2,000 2,500 1,000 1,500 1,500 1,000 H
Boston..... 6,719 ceeeee eaccee  emeese ecemms  sssess  seeses 6,749 R — I R — — 4

Q1 400 2T OF s v 5 & p= : R Fulures. i

Total... 81,126 31,350 28,077 20,336 13,413 6,799 104 184,555 | prarket Stoady at |Bteady at Easy at | Steadyat | Steady at | Easy a$ g

s e il thves oTeaES Wis week e Market, (|Stoady ati™y4eaq. | 884de- | 264 de- | v-84ad- | 4.64de- i

Below we add the clearances this week of v essels carrying j 12:30 r.x.{|a decline.| ‘Gance. | cline. | cline. ey, | “aline. il

cotton from United States ports, bringing our data down to - sict 4l Hamely Barel

the latest dates: 4 1. AL E O eidy." | steady. | Easy- | Steady. Stondy. | Bteady. it
GAL\'{:STON-—Fur Liverpool—XNov. 11—Steamer Galveston, 5,269 . : 2 i

> Nov, 12—Steamers ¢ .88, 5,936 ; Cyphrenes, 4,902; Bark Vie- s . < . b

3 to(r;u,ll,:-::;.'ff uners COUnLess, , 7)0 Cyphrenes, 4,902 Bark Vie The opening, highest, lowest and closing prices of futures at i
‘v For Bremen—Nov. 12—Steamer Ocean Prinee, 4,997, _ B Liverpool for each day of the week are given below. These ﬁ
XEW ORLEANS-—For Liverpool—Nov. 11-—Steamers Haytien, 5,201; | prices are on the basis of Uplands, Low Middling clause, uniess H
Scholar, 3.607—Nov. 15 —Stewmers Niceto, 5,364 ; I'rofessor, 6,250. otherwise stated i

TFor ILuwvre—Noyv. 11—Steamer A‘l\lstvrlill, -1,000. erwise stated. ‘%

: For Bremen—Nov, 11—Steamer Marsh, 5,170, T Jrices are given in pence and Giths, thus: 4 63 means §
. ' l"(;l‘ Revil—Nov., 12—Stemmer Glenwavis, 5,876....Nov. S5—Steamer { 4 %3@_754(;(663,1,?5501 nwquLn:S 1_64{1. Tkl 3 ‘;

Suropa, 6,310, : N i

For Genoa—Nov. 12—8teamer Acuba, 3,482, . . . . ?
MoBILE—For Liverpool—Nov. T4—Steamer Herachides, 277, Sat., Nov. 12. Mon., Nov. 14. Tues. Nov, 15. :

SAVANNAHLI—For Liverpool—-Nov. 12-—Steamer Anjer llead, 5,500....
oV, 16—steanmer Wylo, 4,012 ] ]
' F(I)\I‘ofil'(}l'l’l('nvg;\s ::l\f.ll\zil.:t’vull’m?r Wolviston, 4,100. L enlﬂlgh Low.| Clos.| Open High| Low.| Clos. Open‘Htgh Low.| Gk
For Reval--Nov. 12—Steamer.8ylvia, 4,708, d a d d a a d d d d a a.
o B o Nov. 15—Bteauier Coronill, 3,750. A . | 4 | d . - X - . . ’
B e O ak Chondors 1,000 November..| 557 | 837587 | 57| (641542 041|542 53015561550 B
CHARLESTON —For Liverpool—Nov. 16—Steamer Lemuria, +,339. Nov.-Dec...| 594|534 (534|584 587|583 537|538 633 533[583, 533
. For llavre—Nov. 12=Steaer Pera, 6,113. Dec.-Jun ...| 5383 533!533 53211593!533533:533){581|531|531 531
For Sehastopol—Nov. 15— Steamer Paxo, 4,043, Jan.-Feb...|533[583]|533(5331/586| 586,636 583 531 5381(581] 531
N}\‘itlfc?lﬁi”——l:“.)x'~.l,i\'f-,x'.pm)l:—.f-"\'-1%\;-—»-*}5"1'{11(‘1‘.}5}11'1‘1‘_10- 5710. | web.-March|534(531 584|534 587 |537|587(537([582(582|532| 582
NEW 1]:.)5.[: )_)1:}’.:'-—1-”1 Liverpool—Nov. 15—Steaner Duke of Bueking- | sgar _april.|535|535[585]585|{583 5385381633 593!533|5231 533
WEST POINT—For Liverpool—Nov. 15—Steamer Powhattan, 6,550. . April-May..| 536|536 5385365401540 540 54? il eod bbed el
BOSTON—For Liverpool—Nov. 9—Steamer Catalonia, 1,091, May-June..| 533 |538|533[533|| 542542 542|542/ 537 537 537 587 £

For Yarmouth—Nov. 11-Steamer Yarmouth, 102....Nov. 15— | June=July..| 540|540 540 540 || 5441644 |544(6441/539|539|533| 539

Steamer Yarmouth, D4,
For Annapolis—Noy. 12—Steanmer New Brunswick, 40. p
BALTIMORE—Ior Liverpool—Nov. 15 —Steamer Caspian, S90. Wednes., Nov.16.|| Thurs.,, Nov. 17. Fri., Nov. 18.
For Bremen—Noy. 1H—steanier Donau, 1,988, :
PHILADELPHIA—EFor Liverpool—Nov. S—Steamer British King, 1,830.... :
Nov. 1H—Steamer Lord Clive, 1,572 Open! High | Low.| Clos.||Open High |Low.|Clos. ||Open High}lmv. Clos.

Jor Antwerp —Nov. 16-—-8tleamer Nmf&x'l;md, 770.
ik A “ 2 |allalalalalalajala

Below we eive all news received to date of disasters t g- . | 1% " " 91 59 o | m o :

y V8 BIVE QL BOWE Lo ate of disasters to ves- | xovember..|586|537|536| 58711530530 5591639 ) 553 533|533 533

gels carrying cotton from United States ports, &c. Norohoo |92 533|582 |53 534 (531|531 (524]1628 529|528 | 520 ;
Seo.dan... | 531 532|531 |532]!533|588|583|538)|527 528 527} 528 $

Queenstown Nov. 11, with afire in 1_1(*1‘ cotton cargo. It was dis- | jan.-Feb...j551 (5511531531 1583 588|583 (5331|527 527 5271 527
CoSenl m e llf"fli‘.g“iﬂdt,;Pf{;l‘(f}{ FUBARE. Ui water Webe | pep -Mareh| 531|582 | 531|582 534531533 |533([523 /528 523| 628
31,“,(1; 'I‘llu- ateammer was docked. ¢ S AR Mar.-April.| 5821534532 |534|| 535 532 585|635!/520 530|520} 530
ITARROWG ATE, steamer (Br.), at Now Orleans for Havre. Fire was dis- April-May .| 584 | 58553415385 i537 557|538 |5236(| 531582 531| 533
covered ot 2 P. M. November 14th on board steamer Harrowgate. | May-June..| 536 537|586 |587|1530|539 588 |588({533({534 !533 534
1t was contined o the torward compartment and was extinguished; | June-July..} 588|539 | 588 5301541541540 |540]|585 536 |535) 536
K00 bales of cotton were damaged by tive and water. | : | I
HARTINGTON, steamer (Br.)  On Nov. 4 while a lighter was putting the
last load of cotton on hoard steamer Iartington (Br.) in the outer
roads at Galveston one of the bales was discovered on fire in the . ;
sling and fell among the cotton on the steamer's deck. Ten bales d
- . were partially burned. A board of survey was held upon the ITar- BRRE AD S TUFF S. i

tington rame day (o aseertain the extent of the damage.  The board

} CITY OF NEWCASTLE, steamer (Br.), from Charleston for ITarve, put into
!

recommensded that the 10 hales he laid aside from the other cotton ~ — X -
and forwarded {o destination in the present condition. The Iar- . FRrIDAY, P. M., November 18, 1887 ;
tington sailed foriLiverpool on the Sth. : : : . . , H
Ocran BriNer Steamet (Br) | A fire was_discovered Nov. 12 in cotton Active rpeculation in wheat and corn, with a sharp advance ,

on ihe deck of the steamner Ocean Prinee (Br.), loading in the outer in pric(»s, are the features of the week in broadstuffs.

roads at Galveston. . Siz bales were thrown oy erboard. No further s .
R Fenorted. | e . . The flour market has been more active, and prices have N
VENETIAN, stemer (Br.), at Boston for Liverpool. Tire broke ont inihe | smade a pa.rtial advance, but the improvgment has rested Y

cotton eargoof the steamer Venetian on the morning of Nov. 16, and A
cansed considerable damage. wholly uyon the better market for wheat. Buyers have paid

Cotton freights the past week have been as follows: higher prices very unwillingly, though purchasing more freely :
when they could do so at late quotations. To-da the markes i
7 Satur. | Mon. Tues. | Wednes.| Thurs. Fri. . ¥ ! y b
- was quiet,
I‘"‘]"'l’“"l’ ““f;‘“”;', Meg | Vos | Mag | Mew | Mot | Mot Wheat has been active and buoyant. The market
)o 8all...d. o656 case cean ceae T mees enes . \
g — Ty Tie By Tro 254 showed much excitement on Wednesday and Thursday, the
B Bl s sl e coee ___. | dealings many times exceeding the usual am-unt. Stronger ;
Bremen, steanm ('.: 3 33 % 8 3 % foreign advices, including disquisting political news from i
Do suil....j6p ... -«-- | the Contineat, were the chicf elements of strength, but re- ‘
H.J;l:‘b)lllg. le:_-i;llm %) U5 % Wl % % % duced receipts at the West and a general rezivzl of confidence ;
Ams{'d'm, steam (" 10* 10* 10* 40* 40” 40" in speculative circles were elementi} o.t strength, and higher ~:~:
Do via Leith ¢.' .o, .-.. | prices kept business on the spot within narrow limits. To- 3
Reval, steam ..., 1@ty | 11@%s | 4@t | 4@%s | 14@%2 | 4@%: | day a declin2 of 1c. a bushel led tosome revival of exports, ]
oy Sl w R oo e --ee b ceso 188,000 bushels being taken, mostly No. 2 red winter, at 8734
Barcelona,stead.” Tag ‘32 ‘32 ‘32 32 3 a3~ deli ed
Genoa, steam .. dlb - Tae 193 33 a3 733 Y33 g S Geliverad. : >
Trieste, steam...d.! 14 ! 1y 14 i4. 1y DAILY CLOSING PRICES OF NO. 2 RED WINTER WIIEAT. i
Antwerp, stenm o dg &g | la@bys i Sy | 334 50 lawdyo | 13%0y9 Sat. Mon. Tuwes. Wed. Thurs. Tri.
~—Pper 100 bise . " ; = | November delivery........ S ! g1lo 8D ?-‘H‘lg KT 1o :;,:\,

PR S . eomher delivery Sl o R K55 <6l RTT N
~ Livesvoorn —By cable from Liverpool we have the follow- %{;!‘l;lfi;.‘\’,‘ :!.(~‘||i 1.“}1“\,“ """" :l,; :(‘,.: AN S T P >
ing statement of the week's sales, stocks, &c., ab that port. | February delivery.c.coa.. CGTy  KTHg =Nlg o Ry 00l 808
We add previois weeks for comparison. March delivery..cooeeeeeas 88 S8lg T Sl 90 015 904

‘ ‘ , Anril delivery oo oaaaaans =0 RO% 00l 911y 0235 Ol
- . il e { = Ay QEHVETY o eeeenaanns a0l 905, 911, Q2 a3 9233
| oct. 23 | Nov. 4. | Nov.21. | Nor 18, AR R Doty Ol G2 921 in Gooy
----- — e _ i | e e S il ceryo, O1%  Odi% Doty D6 05 9h 7, ¥
Sales of the week....o.... e a0 emo00| 85,0000 61,600 | December delivery ... 9% 1% s Wb OB 2'd
Of which exporters took....| 11000 6,000/ K,000 6,000 i a3 advanced about as much as wheat. The 4
Of which speculiators teok. .| 5,000 4,000, 11,000 10000 | Iudvmn c?rn has advanc . s i -
g\;.l(.s ATOTICHTL o oo e ; 550060 44.0000 520000 55,000 § Impuse given $o the speculation for the rise, which was !
ACTTAL BXPOLE ..o ooms s mmssin s e 9,000 21,0000 11,000 12,000 > L. . : .
. TFOFNTREENL e e | 17000 200000, 27,000 50,000 caused by the Bureau report, has been continued from sym g
a X

4430060 432,000, 447,000 430,000 } pathy with the major staple; but, as in that, the higher

?

Total stock—1sti |

O which Aneri CUG.000 234,000 247,000 L892,000 i : ; ] 1
Total import of the wees...... U Tosoa0 91,0000 T13.000 120,000, Prices hava greatly curteiled the export movement. To-day :
Of whieh American...oo..... | 2,000, - TR000, S7,0000 107,000 | 2 1 e 1 : 3 oAt .
Anonnt aftoat.......ccoee. 2 ohaaoo’ 26000l 2ezlooo Le2ionn | B99 markat was unsetc‘e.d with an irregular decline, most de~ 4
Of which American.......... 070l on Se<oro 250000, 235000 0 cided fo- the distant opilons, ’

- 11
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DAILY OLOSING PRICES OF NO. 2 MIXED CORN,

Sat. Mon. Tues. Wed. Thurs. Fri.
November delivery........ 34la 553 ciee DD .... 551
December delivery ........ 5438 553 553 5614 567 55l
January delivery.......... 543g 551 56 5633 57 5613
February delivery......... 543 5513 56 56% 573 563
May delivery.....c.cceeeeaa. 534 563g 563g 5758 5834 5738

Oats have also advanced, especially for mixed grades, in
which the speculation has been broken. To-day an early de-
cline was partially recovered, but the close was dull,

DAILY CLOSING PRICES OF NO. 2 OATS.

Sat. Mon. Tues. Wed. Thurs. Fri.
November delivery..... “.. 33% 34 3433 3434 3513 347
December delivery ........ 34 3414 34l 343 354 35
January delivery.......... 34 3473 3473 3538 3531 351
May delivery.. .......... .. 3618 36l 3638 3673 374 363%

Barley has been quiet, but pretty well held, Barley malt met
with a good demand at full prices. Rye and buckwheat are
about steady.

The following are the closing quotations :

FLOUR. -~
P /7 A———— B8 bbl. $2 252%$2 50 , Southern bakers’ and
Superfine............. 250@ 310 family brands...... $3 60@$4 30
8pring wheat extras. 2 80@ 3 20 | Rye flour, superfine.. 3 25@ 3 60
lﬁnn. clearandstra’t. 385@ 450 Fine........._...... 2402 260
Wintershipp’gextras. 2 85@ 3 20 | Corn meal—
Winter XX and XXX. 3252 4 30 Western, &e........ 260@ 295
Patents. .........cco... 425@ 500 Brandywine........ 290@ 295
Southern supers...... 280@ 310 | Buckwheat flour, per:
South’'n com. extras.. 325@ 350 1001b8.cccicaeeee... 230@ 250
GRAIN. :
Wheat— Oats—Mixed......... 3+ @ 37
Spring, perbush... 80 2 92 White.............. 35 @ 41
8pring No.2....... 86 @ 87 No. 2 mixed........ 343w 36
Red winterNo.2... 87 @ 88 No. 2 white.... ... 369@ 371
Red winter......... 78 @ 91 Barley—Can’daNo.2. 85 @ 91
White. ....... ...... 80 @ 93 Canada No. 1 ...... 94 @ 97
Corn—West’'a mixed. 53 @ 57 Two-rowed State.. 75 @ 78
West'nmixed No.2. 55@ 561y Six-rowed State.... 83 @ 85
Western white..... 56 @ 58 Milwaukee No.2... 82 @ 85
Western yellow.... 55 @ 57 Malt—State, 4-rowed. 85 @ 89
White Southern.... 56 @ 60 State, 2-rowed..... 75 @ 85
@ 60

Rye— | Buckwheat.... ...... 58
gmte&Pa.,qﬁbush. 62 @ 64 |

The movement of breadstuffs to market is indicated in thé

‘statements below, prepared by us from the figures of the New

York Produce Exchange. We first give the receipts at Western
lake and river ports, arranged 8o as to present the compara-
tive movement for the week ending Nov. 12, 1887, and since
August 1, for each of the last three years: ’

Receipts a!—| Flour. Wheat. l Corn. Oats. l Barley. l Rye.
BbIs.198bs| Bush.6 0lbs Bush.56 Ibs| Bush.32 Ibs Bush.48 lbs Bu. 56 [bs
Chicago...... 119,104 5‘3&,496' ¥34,048] 1,034,261 437,153 33,259
Milwaukee 63,587 486,558, 2,400 71,500 231,708 14,398
Toledo....... 7,279 228,604 49,351 6,315 7,000 3,005
Detroit...... 4,931 207,077, 48,047|" 29,712 101,262  ......
Cleveland. .. 5,149 80,413 18.066 37,145 37.449 £1
8t. Louis..... 16,220 194,630, 149,985 211,895 133,314 4415
Peoria.... ... 2,225 38,000, 164,300 300,000 25,2(0 4,400
Duluth....... 17,282 - 1,202.814)  ...... e e P
Minneapolis.|  ...... | 1937800 .| ) TGO
Tot.wk. '87. 235,777, 4992192 1,359,195 1,892,858 973,083 59,558
Same wk.'80.! 275,612 3.764,060' 1,313,433 706,612, 674,0(50l 94,8868
.Bame wk.'85. | 246,841 2,664,245 928,505l 818,517 919,987 105,894
Since Aug. 1.] |
1887....... 3.788,278 47,637.206) 20,368,746, 30,135,282 10,282,678 729742
1888*....... } 3.19(3,3053 47,756 962! 83,226,023 27,470.174! 10.227.8151' 1,035,552
1885*....... 2,746,142] 80,320,022, 29,377.375| 24,238,348 7,480,328 1,584,645

* Include one week extra.

The comparative shipments of flour and Zain from the same

ports from Jan. 1 to Nov. 12, inclusive, in four years, show
as follows: ,

18K7. *1886. *18R5. >18841.
Flour... .... bbls. 13,23%,331¢ 9,00L,619 © 9,739,880 10,366,877
Wheat......bush. 74,495,210 53,732.381 45,831,894 60,781,637
Corn............. 64,205,611 76,013.6G1 85,010,452 714,262,670
OMB.ccvians sewes 48,015,637 45,345,972 48,459.1%6 48,395,136
Barley........... R,38%.490 8,901,858 5,661,199 4,553,660
Rye.ocoooiol .. 1,031,763 1,437,143 1,949,028 5,758,165

Total grain... 196,136,711

——

* Include one weelk extra.

Below are the rail shipments from Western lake and river
ports for four years:

185,131,018 186,914,759 194,68.1,26%

1887. 1886. 1885. 1881.
Week Week Week Week

Nor. 12. Nov 13. Nov. 1L, Nov. 15.
Flour....oeeeoa....... bbls. 336,179 233,950 125,377 210,931
Wheat.ooeeoaeaa. ... bush. 651,487 H01,403 199,952 393,142
Corn........ R 55 Sidleme 371,116 274,893 133,392 696,03%
L 0,711 ¢ (S 1,059,05% 769,441 643,186 DRR,037
Barley.coeene ceeeaan .. 411,=23 100,531 306,987 131,309
RYO. e e o, 25,930 24,302 62,610 100,920
) {1 ) SR 2,519,120 1,973,570 1,616,457 11,910,252

The rail and lake shipments from same ports for last four
weeks were: '

Week Flour -~ Wheat,"SF Corn, Oals, Barley, Rye,
ending— bbls bush. -1 bush. bush. huskh. bush.
Nov. 1‘3. '«\‘4_- 486,131 1,753,539 1,522,904 1,290,821 595,921 5.1.630
Nov. 5, '?3_4'. 490,751 2,019,235 2,194,813 1,337,973 160,056 30‘1»17
Oct. ‘_‘9,'\'_4_. 466,932 1,752 371 2,360,693 1,531,596 526,231 liT'h’!)-i
Oct. 22,'S7. 4OR081 2,219,653 LO92,500 1,502,352 393,050 ‘.’():()()3

Tot. -t Wks. . 1.911,95157,775.296 TATLORLE 5,662,802 1,975 R5% 172,650

4 weeks 'S6.1,5381,97:476,439,010 6,513,869 3,942,107 1,630,009 144,116

—

The receipts of flour and gain at the seaboard ports for the'
week ended November 12, 1887, follow:

Flour, Wheat, Corn,. Outs, Barley, Rye,.

At— bbls. bush. bush. bush. bush. bush.
New York...... 137,045 979,350 515,950 830,100 211,050 746
Boston......... 70,659 6,300 158,835 63,530 ...... ..... 2
Montreal....... 11,262 229,463  ...... 6,334 11,170 ......
Philadelphia... 24,769 76,659 46,771 88,641 69,001 600~
Baltimore...... 88,548- 128,132 101,220 64,520 ...... 2,057
Richmond. .... 3,350 12,798 513 7,420 ...... 162
Norfolk, Va.... 3,612  _..... 1,642 1,810 iiecis venes .
New Orleans... 12,000 35,060 80,000 15,000 ...... ..... .

Total week. 351.245 1,467,702 904,931 1,077,360 291,221 3,565

Cor. week ’86.. 324,864 2,048,516 1,241,947 694,872 358,490 10.762-
The tctal receipts at the same ports for the period from Jan,
1 to November 12, compare as follows for four years:

1887, *1886. ~1885. *1884.
FloUr..aus soesss bbls. 13,104,951 11,752,708 11,871,994 12,110,628
Wheat.......... bush. 79,160,132 64,542,041 42,657,735 64,149,190,
1 6,1) ) + PR 41,998,805 71,892,785 75,539,732 40,697,462
Oat8...coeuiaan. . 32,531,265 34,326,985 39,024,628 29,793,050
BArIeY. caswans soasess 3,847,609 4,589,757 4,705,979 4,400,435
RY€.cus sumuss S 664,858 550,248 995,377  5,002,490-
Total grain.... ...... 158,203,669 175,901,816 162,923,451 144,042,627 -

* Include one week extra.

The exports from the several seaboard ports for ths week
ending Nov. 12, 1887, are shown in the annexed statement:

?%7&713 Wheat. Corn. Flour. Oats. Rye. Pens,
Busgh. Bush. Bbls. Bugh. Bush Bush.
New York| 261,250 475,553 97,068 3,80t  ...... 3,058"
Boston. .. 59,132 74,675 41,493]  ccieasq esevia E
Norfolk .. e semell  wesees SemEsE] 0 eeees] | eeevewe] o s
" Montreal. 220,679 29,269 21,489  ......l 0 ..., 130,004
Philadel . 16,000 . TAdB secesl  senees L eeddes
Baltim're| 100,806 76,647 35,304 ... Ll ...l
N.OrlI'ns. 35,452 32,306 4,103 5 101 O I
N.News | ...,  _...... w Sel  deeees] . owesses] | ssses ™
Richm’d . | 3,550, ...................
Tot. w'k.| 693,319 688,411 210,150| 4,644 eeeeee| 133,062
8’ me time
1886. ..'1,212,373| 540,072/ 131,104 68,030 epEas 96,116-
The destination of the exports is as below. We add the
corresponding pericd of last year for comparison.
Flour. Wheat. Corn.
Ezxports _
for week 1887. 1886. 1887. 1886. 1887. 1886.
to— Weelk, Weel:. Weel., Week, Week, Week.
Now. 12. | Nov.13. | Nov.12. | Nov. 13. | Nov. 12. | Nov. 13,

_ Bbls. Bhis. Bush. Bush Bush. Bush.
Un.King.| 139,623 62,693 525,247| 572,858 608,828/ 410,832
Cont'nt .. 3,611 6,279 163,295 638,L1D 69,1472 75,345
S.&C.Am. 28,525 25,658 4,777 — 3,614 40,680
W. Indies 15,9821 19,719 .cevvaws 1,075 6,152 10,947
Brit. col’s 22,148 15,890 ...t eeenee.. . 375 62
Oth.c’n’ts 300 L1663} o] eeeenn B | R —— 2,206

Total...| 210,150/ 131,404] 693,319'1,212,378| 68%,441] 540,072

By adding this week’s movement to our previous totals we
have the following statement of exports this season and last
season : :

Flour.

Wheat. Corn
E ts to Sept. 1,’87,[Sept. 1,'88,| Sept. 1,’87,| Sept. 1,’86,! Sept. 1,’87.| Sept.1,'88
TPOTLS 6= 1, Nov. to Nowv. to Nov. to Nov. to Nov. | to Nov.
12, 1887. 13, 1886. | 12, 16887, | 13, 18588. | 12, 1887. | 13, 1886
Bbls. Bbls. Bush. Bush. Bush. Bush.
Un.Kingdom| 1,£05,481] 1,267,034| 6,384,589 7,860,679 3,619,423 4,449,885
Continent. .. 124,567 132,539] 4,052,412 6,546,822| 1,029,088 1,895,802
S.&C.Am... 220,643 243,156 11,082 5,391 59,408 234,775
West Indies. 191,021 155,867 921 3,051 70,150 122,187
Brit. Col’nies 246,785 164,168 4,505  .... ... 3,002 4,040
Oth. countr’s 8,128 13,057 21,330 65,711 10.227 11,75L
Total.. ... 2,594,925 1,475,620] 10.477.839| 14.490,474]. 4,722.108 4,973,420

The visible supply of grain, comprising the stocks in granary
at the principal points of accumulation at lake and seaboard.
ports, and in transit by water, November 12, 1887 :

Wheat, Corn, — Oals, Rye, Barley,

In slore at— bush. bush. bush. bush. bush.
New York........ 7,567,997+ 630,044 1,672,648 4,947 82,050

Do afloat....... 263,100  -110,200 ... ... 89,000
Albany ........... 2,000 22,000 51,600 25,000 39,750
Buffalo ........... 2,451,301 529,595 38,188 95,426 672,477
Clhicago .......... 3,869,922 893,130 1,356,471 20,589 197,628
Milwaukee ....... 1,085,059 ... 41,068 19,166 149,579
Duluth. .......... La3INIBO . sssee 0 sssess | gsesEs seooyee
Toledo .ca.... .... 1,646,724 67,501 41,696 19,606 19,799
Detroit....... ... 752,091 136,179 41,425 ..., 9,137
OSWeLO o enn.. 70,000 73,000 ... 900 786,200
St. Louis .. ..... 5,649,595 614,170 1,174,182 11,090 88,444
Cincinnati........ 47,000 753,000 266,000 13,000 93,000
BOStON cavcccccnas 22,924 215,840 411,286 " awe i 6,135
Toronto........... 47,000 - __..... 8,000 4,249 241,000
Montreal ......... 189,270 6,123 116,091 7,196 17,939
Philadelphia ..... 705,611 80,261 132,265 = ......  .... .-
Peoriav............ 65,370 59,374 515,915 49,618 17,460
Indianapolis...... 210,690 66,360 212,390 3,800 ceeaee
Kansas City...... 415,170 35,686 142,681 929 60,053
Baltimore ... .... 1,165,159 240,868 ... eeeiee eeeas -
Minneapolis ..oo.. 4,893,843 [ ... ool deeee  evenes
St. Paul........... 30,000 iiiii 0 siuses mesesd & ssuess
On Mississippi.... 39,900 164,600 20,700 ......  .ii.--
On lakes . _..... 815,362 1,324,838 130,000  ...... '_7'4,918«
On canal &river. 1,904,000 1,585,300 176,800  ...... 571,000

Tot. Nov. 12,’87. 37,238,887 6,933,369 6,550,006
Tot. Nov. 5,’87. 35,144,574+ 7,385,553 6,473,934
Tot. Nov. 13,’86. 58,332,548 13,096,713 5,649,600
Tot. Nov. 14,'851 47,067,012 4,110,670 3,533,487
Tot. Nov. 15,841 36.576,635 4,325,118 3,477,714

275,816 3,215,569
336,823 2,663,871
459,731 2,597,418
605,693 2,581,314
780,068 2,480,710:

t Minneapolis and St. Paul not included.
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THE DRY GOODS TRADE. demand for next season, but worsted fabrics were lightly dealt ;
' NEW YORK, Friday, Novewber 18, 1887. in by ’PaC*hagel buy’ ers, and thPiU“?l_CinIWS in flannels, b(lianket's,
-The m.}alrket i or drlv gor‘[nlds ]has m&'; unf(iiertgionedany m.aterial (x?grl:aevss}rgct?;’v iﬁosﬂ\elrrz:.i:a “;30th(l'0:1;;g'/m3:]tg E:lzvt,vtolxllg Egv:ienagr ;i
hange the patt week, ie demand at first hands was irregu- . . ) ‘ i Wi i
far, but a laI;ge business in staple cotton s oods was done hy been alrnojt wholly of a haud-t?-moutlx character. ii
gome of the commission houses, rud very fair orders for cer- | . FOREIGN DRY GoOps.—At first hands the demand for i
tain soring snd summer fabiics were pliced—for later imported goods was gtrirtly mod-rate, ard the jobbing dis-
delivery—ty jobbers and the manufa sturing trade. Opera- tribution was light and unimportant. Silks, laces, Fosiery
tions in sessonable 20 (s requirel for i nmediate distribution and gloves were offered in Jibersl quantiti=s through *the auc- i
“were comparatively light, othir thana few g, ecialties adapted | t101 rooms, and mest of the rales were attended with satis-
for the coming hol:dy trade hiving boen moreor less quiet factory results, black siiks and laces in pirticular having
in commitsion and irapoiting cireles,  The jubbing trade was b;ou;znt batter average prices than have been realized at pub- 4
moderate as is usually t'ie cise beiween seasons, but a very lic rals for some time past.
fair package business in domestics, &e., was done by a fe~ Importations of Dry Goods 3
of the leading jovbers, and fan:y holiday goo’s ~ere dis- . . R C yHaDan. 4 ¢4
tributed in considerable qrantites. Large lines of silks, Tl.le unpnrt').‘t.mqs;mor dr_v‘gnons at this port for the week ,S
laces, &c., were oirposed of throuch the medium of the | ending Nov. 17, 1887, and sinee Jan. 1, aud the sane facts for il
auction rooms, and befter prices were obtained in this con- | the corresponding periods of ast year are as follows : i
pection than for some time past, . e e T R H e g
DoMESTIC CoTToN Goops.—The exports of cotton goods| g & Zey=~zZ I = - = ~as o i
from this pors for the w-ok enting November 15 were 5,108 | = £ ZEEZZE R e 552 ;; | i
packages, valued at $324.55L  Thes» shipments include 1,300 | 2 =2 S0 2 2 = = i3 =2 : | A
to China, 1.091 to G« at Britzia, 970 to Africa, 881 to South | = =7 2: : o4 mw - I ci g 1B i
America, 343 to the Wis: lndes, 176 to Central America, | 5 2: 2. : = =¢ = PR =}
175 to Mexico, and 172 tosll other countries, Since the 1st| € 2. “an T N vz (=
of Januarv the exporis s _rowate 166,605 packages, valued | & 2i 1111 ™ =% £, = | : "r E
at $10,097.893 Ot this to21 China has had 78,603 nackages | L =20 T L ae 3 = v i
valued at $3,782.731; end 85.955 prckages, valued at $2,519,863, | =1 ... D is & = " |5
have gone to South America. I the simiiar period of 1886 | = == I i o =g
the exports to all ports seached 180,512 p :ckages and in1885 | Sl Sl o = 50T "z
were 158,531 packageg. ihere was a g eady busincssin brown | =~ ‘ il ‘ o= Can [ |2w(S
and blesched ccttor s, and ne-rly =il teading corporation makes | =1 5% = =i 42 IR
) were siightly advarced by il azenis,  Colored cottons were | 3 :‘",i ) =t = i “3 R R 1
relatively less uwctive thin plain goads, “ub prices are very | 3 s | = T o sig '3 P37
firm, and fome kinds have upprecisied, Print cloths wera in T ] - L ~ R
moderate demand ard desy-r, ¢xira 61x64s having advanced | ¢ i " S U P I |
to 833~ and H6x60s to ¥ 15-16c.  BSiocks last Saturday and for| =1 = o= = ~i o 7| 218
the three previous yesrs were o {ollows: = " = = 2 RTOIL Ao im
1487, 1856, 1885, 188L | — = Ey g
Btock of Prin: {athe. ANoe 12, Noe.13. New: 1.4 Now» 15. — T o= . = (=]
Held by Providence mmini'rs.. 192,600 000 231,000 430,000 = .’ ‘ ; ! =
Tall River manulacturers, .o 20,0000 111,000 216,000 311,000 | 3. o T Al - |' i’
Providence speenlittors Cooo.. 41000 42,0000 250,000 311,000 Ty : AN Wi i
Outside speculators (est)..... GOLGHD 20,0060 75,000 150,000 {f P ' * i 1; S :
Total stock (PICCEs) meean.. 825,000 216,000 775,000 1,232,000 % , s & l =L E % wé s
Printed calicoes, othor thun 1in: sate. as, skiriirgs, indigo-| = . S [« Tl B
blues, and cheice st les of ianciw adanted to the holiday | = TR ~ = 1:'3:: &
trale, rulsd qui t, but thores was a good business in dress = |2’ 3 = |2 13814 '
ginghams, seersu ker=, ani othee v oveinr v esh fabries, whiie | ~ = $Tom N “":‘l"':_:‘
white goods were 1n stéady rogu st for next s2ason. 2 Ll Bel.2, 2 25 S8
DOKBESTIC WOOLEN Goors.-~7he market for men’s-wear | SRR s %y = B3l
woolens was devoid of antnaion as vy rds new tusiness, but | ! 3 ~ 3 » {-"e;:
there was a geod steady moveiment in light- ceight eassimer=s, |~ e | E |
cheviots, worsteds, eic., on aecount or former transiciions, | o -;—l - F e ' " ~
and a livht re-order demand for heavy clothing woolens, | & Yol t | 5 iz £
overcoatings. €tc., wis 1+ por.vd by tie commission houses, ﬁl pr P i
Stocks of clotiing woclens & & 1,05 us a4 riis re undant—be- | ~1i =i _ g x j
cause of curtaiei pruluc io .— ntvedly de-iraole makes ure = g D £ |&
Cpteadiily held.  Jeveev cbothio o sgrochiets were in fuir e- | 20117 &
quest by ma -uf ctire ,int w ied da e business was done | | Sz % 1
in gutinets, white I-ntuhy § @ s cnt doesking raled et <ol A
but sieady in price,” Wooizil ¢Tess Zouls Word in improve:d 2 l Ty
e > ind Y . - s TR s YRS R, g
Ghlis, Fam Rovigages. Tarm 2Roviyiiges.

— e e e e e Py

o h I o o . &G Y% - ¥$ %
: E, hQUITABLh The American invesiment {ompnony, of ¥m

fdenp Copital of REDOym B

pershnrye, fova, with a niid-n

N/

3544 )

v A () T t o a oe ga‘ ) ) n f3:840, nU I"‘,\:i:u S DU TR 1S ore H;if '\7‘\!‘32:.‘.‘@8
Y I “ | ! Toannf devit  s@ Vel pui eont Algo 6 per cent 0=
o0 = ¢ P . y‘ are 4 eeis reme s by HeD percent of first

zaar Nabh
dd o ii trust by thae Tcereantile

8. S. JEWETT, Pres. Wi C. ConxnwiLy, Cash'r. !
4 rtange o

1 SN IR E TR N P ; . A o
E L‘f;‘l‘““'"-"”.““"“"" Pawrplon 0 U DGGHS ] Gapital Subseribed . oo e B2,000,0080 | Truw 6o, . Five et c\urrnmzétesruﬁ
‘his Bink has. superior figeiities for g S L pratd i ' ) ‘ tapnsit for poe i~ under one year. Write for fu
loGtie s o asnd st f e Chi aast B I o vd in (Cash) oot S SRR w 1,000,000 o i itd melerences to tne company at 150
terws,and with ¢ fal attenion to thebo-ti L 2 2 EY N » Y @ waikmL MEe T VL
E8LS UL ITS COrreapy Tithe 18, ) ) DEDBDENTURES, Ao bie GRRIMSRY,
CORBISPOND L (' arheTheis? & Pricher’ MNa. Bearing 6 per cent, running ten years and based Tiro-Proqident
}alimm“ Rand pad Choeodies S acieaas) anl, N i | axelusively upon Western Farm Morteages, heldin (0 “
erchutinis’ Jacan & sl Con, Clscaso] s B st by the Atnerican Loan & Prast Company, of . i . ) 8 iy T, VR t e - i
of Londan, London. Nesw York, for the benetin of the bondholders, Vheir AN OO, ol ) '\.‘_]' ,‘I“:f“’_'n ",‘;.f‘,.“,‘i’t"ﬁf‘f,‘_ :
e e e = | Ralaty, tiwe to ranand rate of intereet iate them A AEZATRI® ,I‘,.t W fre of charge to lenede r b
i inve N gere & VIR - RORELIN EFRR S L4 BT ! ‘ . » o
ite most desirable investment now oiiered.  Also, L $Fe L moriciase on improved 3

W.T. BLACKWELL, Pres’t. % s WLy, Coshiler. ; :
farm property in Hnest agrle '

i | hC L drrbe (,.-'j» Lf il _l;‘.iil Ui LAI:A)‘J{LED FAH"B MOIiAGAULD- Sl‘-hﬁiii, EYHR auitural distriets in Alabama,

worth three times aunount of

’; AN N =}
: 5 BER;SSETASE Puy €4 ’ _ OFFICES: Legislative author- foacn
> \ A Sy T - . Nvew York, 208 Broadway ' Phila., cor.4th&Chestnut. | iy tonecotinte loans. Je Alhama ¢ rresponde
Pay Special Atteation to Colloctious, | soston, 23 Court St. Kansas City, 1th& Del.ste. RO nt of several Furopean farm
CIRST-CLA<S F.o ClLITIHES emiay s pE S LS T It M. NULSoN, oOmrompanlen
L EHCRECIearE Ko MGRRLR (NVEST THROUGH THE SOUND ANb Dresilant. Ercdividual- or Trustees de-
New York Correspondents—Th: Nuti nad P2k Bank ELIABLE 7 b N vring tul make »-:nef loans,
{ sSuven Tard National anlk, ORI N Al » > 3 F. R, NLELSON, o pess thoe comnany for par-
L U meventis Waad Sl ' “ Ldi LlNl\ I‘ARJl MUiu'lGAGL CU-( V.-l ‘xb(;m:. Man'ge L iien -,!';:L':(! ﬁ::hmt’sucuril’ies.

v he . oo chijcoit I Moftenso Cam Lowns Y | Cuitod Tk Natvid e S T
’]. exas NZlUuIlle IJ&LHI{, _:,;.izl ur '_"f;’)il:”.l.‘.-:nd assets ol ﬁnver Sfl;.’)u.'ln;«,l. .\J h,.;.-,ies. R e
SAN ANTONEG, FLIAAS. AU L ik e Uy sl st WE SOLICIT THE AGENCY

witinformation, Branch ottices tn N. Y. City and¢ or

COLLECTIONS AND INVESTMENTS MADIE, | ‘ibany. New York Onice lod Broiawiy, - -
Can g o, | PRTEER aen | NATIONAL BANKS

Correspondencee invited

MERCHANTS %AT1 “"“" I ' |mportant Notice. At a Charge of 85 per Annium, H
SRCHANTS? NATILOXN: pARK e . SR TN !
WCHANT: JATLysAk CASK, |70 HOLDERS OF KANSAS REAL ESTATE GREEN & CUNNINGIIAM, i
RICEEIFONYy, VEIAGENEA. " - o ©8

Collections made on li Southern ;Q'u's on best MORTGAGLS: Renl Estate Hrokerd, !

ade on all 8o & soints es = o PRI WASITING TON ‘ k¥

terms; prompt returns. & cand to HODGES & KNOX, TOPEKA, KANSAS, 1405 ¥ STREDET, WASIHLINGTON, D. C. §

JOUN P. BR AN President. or Free Pa.uphlet containing the compiled Laws o Reference: llon. A. U. WYMAN, kEx-Treasurer i

JOBN F. GLENN, Cash. FRED. 1. =coTT, Vice-Pres, | Kansas relaing to Reul lsstate Mortgages. [ . U, 8., Omaha, Neb. :

i

Dic B\ SER . . 3
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Txnst Companies,

ZNsarance.

Union Trust Company

OF NEW YORK,
78 Broadway, cor. Rector St., N. Y.

CAPITA."- s & & = = = 21.000,000
SURPLUS,- = = = = = = $2,500,000

Authorized to act as Executor, Administrator
JFuardian, Receiver, or Trustee, and is

A LEGAL DEPOSITORY FOR MONEY.

Accegts the transferagency andregistry of stocks,
and acts as Trustee of mortgages of corporations.

Allows interest on deposits, which may be made at
any time, and withdrawn on tive days’ notice, with
Interest for the whole time they remain with the
sompany. .

For the convenience of depositors this company
aiso opens current accounts subject, in accordance
with its rules, to check at sight, and allows interest
apon the resulting daily balances. 8uch checks pass

tarough the Clearing House. *

TRUSTEER:
Wm. Whitewright, James M. McLean,
Henr{vA. Kent, Ambrose C. Kingsland,
R.T. Wilson, James H. Ogilvie,
Wm. F. Russell, S. T. Fairchild.
C.D. Wood, 1. H1. Frothingham,
James N. Platt, George A.Jarvis,
D. C. Hays, C. Vanderbilt,

A. A. Low,

G. G. Williams,
R. G. Remsen,

J. B. Johnston,
IBldward Schell,
Amasa J. Parker

James Forsyth,
Charles H. Leland,
fldward King,

E. B. Wesley,

D. H. McAlpin,
Gsorege B. Carhart,
Chauncey M. Depew, Ramuel K. Barger,
Robert Lenox Kennedy, Geo.C.Magoun.

EXECUTIVE COMMITTERE:
Wm., Whitewright, G. G. Williaws,
James McLean, . B. Wesley,
Geo. C. Magoun, C. D. Woed,
0. C. Hays, A. C. Kingsland.

EDWARD KING, President
JAMES M, MCLEAN, First Vice-Pres't,
JAMES H.OGILVI1E, S8econd Vice-Pres’t.
A. O RONATLDSON, Secretary. ~
A. W. KELLEY, Assistant Secretary.

American Loan & Trust Co,

113 BROADWAY, NEW YORK.
Capital, Fully Paid.... ... PO %1,000,000

THISCOMPANY TRANSACTS A GENERAT,

AND FINANCIAL BUSINHKSS,

Receives Money on Deposit subject to check, and
allows Interest on balances.

All Checks pass through the Clearing-house.
MAKES INVESTMENTS OF MONEY.
ACTS8 AS EXECUTOR, ADMINISTRATOR,
GUARDIAN, TRUSTEE, Erc. )
ALSO,ASREGISTHARAND TRANSKFER AGENT.
& An Authorized Depository for Court and
County Treasurers’ Kund.

ROWLAND N.T1AZARY, President.
GEORGE S. HARM, Vice-President.
WILLIAM D. SNOW, Secretary.
JAMES 5. THURSTON, Treasurer,

DIRECTORS:

GEORGE 1I. POTTS, WALLACE C. ANDKEWS
JOHN 1.. MACAULAY, 1A DAVENPORT,
JAMES M. VARNUNM, WILLTIAM D. 8NOw,
JOHN I. BLAIR, JouN D, KiMmMey,
EDWARD K. BROWNING, FREDEIIC A. POTTS,
ROWLAND N. ITAZARD, Joux ROSS,

GEORGE S, lHART, ALEXANDER G, BLACK
Whn. B. DINSMORE, FRANK (. HOLLINS,
EL1AS LEWIS, JR., THOMAS L. WATSON,
JULES ALDIGE, K1.1AS C. BENEDICT,
STEVENSON BULKE, WiLLIAM P. ANDERSON.

The Unien Trust Co.,

811 AND 6i3 CESTNU'T STREET,
PHHILADKELPFIIA,

Authorized Capital...
Pald-up Capitalaocisscsassomasess sswes viesoe s 500,000

Acts as Kxecutor, Administriter, Assignee, ete.
And executes trusts of every desesprlon Bhown to
the law.

All trust assets kept separate from those of the Com-
pany.

Burglar-Proof Safes to rent at ¥5 to ¥50 per annum.

Wills kept in vaults without charge.

Bonds, Stocks and other valuabies tnken under
guarantee.

Re_positnry for Western Mortgage loans, bearing 6
and 7 per cent interest. Principul and interest guar-

..£1,000,000

anteed. Y

Mcney received on deposit at interest.

J. Sii“ PRON AFRICA | Pres; J.G. READING, V.-P.

AHLON 8, S TORES Tregsurer & Recretary.
WM. 1. PRICE, T'rust Ofticer. s
DIRECTORS,
J.SimpsonAfricalA ... . oine ) Joseph Wright,
C.pP.Turner, M.D. "Wu. 8. Price,  [John T. Monroe,
W.J. Nead, iThos. R. Putton, (J. G. Reading,
Wm,. H. Lucas, |[D.lHL.Agnew,M.DiJos. I, Keefe,
Rob’t Patterson, Theo. €. ¥igel, [Jacob Nayler,
Thos. G. Hood, Edw'dI.PerkinsiWilliam Watson.
S8amuel Riddie. GLeN RiDDLE, Fa. Dr. George .
Reily, HARRISBURG, Pa.; itenry 3. Eckert, READING;
Edmund 8. Doty, MIFFLINTOWN ; W. W, L. Davis,
DOYLESTOWN: R. K. Monaghen, WEST CHESTSR.

Metropolitun Trust Co.,
MILLS BUILDING, 35 WALL ST., NEW YORK.

PAID=-UP CAPI'TL Ly - = $1,000,000
Designated as a iecal depository by order of
Supreme Court.  Heceive deposits of money on
foterest, act as tiscal or transter agent, or trustee
tor corporations, and aceept and execute any legal
rusts from persons or corporations, on as tavorable
erms u8 other similar companies.
THOMAS 1llLLlLULISE‘, President.
FREDERIC D. TAPPEN, Vice-i'resident *
- QOHARLKS M. JESUDP Bedrui . ..

aser.stlouisfed.org/

‘United States Trust Co.

OF NEW YORK,
" No. 49 WALL STREET.
Capital and Surplus, = - 86,000,000

This company is a lezal depository for moneys
paid into court,and is authorized to act as guardian
or trustee. i

INTEREST ALLOWED ON DEPOSILITS,
which may be. made at any time and withdrawn
afterfive days’ notice, and will be entitled to inter-
est tor the whole time they muy remain with the
company.

Executors,administrators, or trustees of estates
and females unaccustomed to the transaction of
business, as well as religious and benevolent institu-
tions, will tind this compuny a convenient deposit-
ory for money. :

JOHN A. STEWART, President,
GEORGE BLISS, Vice-President,
JAM'“S 3. CLARK, Secund Vice-Pres'’t

TRUSTEES:

Charles K. Bill, John A. Stewart, George Bliss,
Wilson G. Hunt, 8.M.Bucki’'gham,|William lLibbey,
Thos. Slocomb, |H. K. Lawrence, {John C. Brown,
Clinton Gilbert, [Isaac N. Phelps, |Kdward Cooper,
Daniel D. Lord, |Erastus Corning,|W.Bay'rdCutting
Samuel Sloan, S. B.Chittenden,{Chas. 3. Smith,
James Low, Johnlf.Rhoades,|Wm.Rockefeller,
Wm. W. Phelps, {Anson P. Stokes. Alex. K. Orr,
D. Willis Jaumes, | Robr. B.Minturn,|Wm. . Macy, Jr.
John J. Astor, (Geo. 11. Warren. -
HENRY L. TIIORNELL, Becretary.
LOUIS G. HAMPTON, Assistant Secretary.

THE

Real Estate Trust Co.

OF PHILADELPHIA,
No. 1340 Chestnut Street,
CAPITAL, - = = = = $500,000

Receives deposits of money payable by check and
’ allows interest thereon; also receives forsafe-
keeping securities and other valuables, and
rents safe deposit boxes in burglar-proof
vaults.

Receives T'rusts of every description, acting as
executor, gdministrator, assignee, etc., and
- executing gurety for the faithtful performance

of any trust or office.
Acts as Agent or Attorney for the sale or manage-
ment of real estate, and insures titles toreal

estate and mortgages.

OFFICHERS:

President—FRANK K. HIPPLE.
Secretury—WILLIAM R. PHILLER.
Treasurer—WILLIAM K. NORTIL.
Real Estate Officer—TIIOMAS B. PROSSER.
DIRECTORS:
George Philler,
Edward T, Steel,
Charles W. itlenry,
John k. Betz,

Frank K, Hipple,
Iienry C. Gibson,,
l.emuel Coftin,
Beuuveau Borie,
William M. Singerly. Thomas Dolan,
John Wanamaker, R. Dale Benson.
Solicitor—GEORGE JUNKIN.

The Brooklyn Trust Co.,

Cor.of Montawue and 'linton Sts.,Brooklyn, N.Y.
CAPITAL (FULLY PAID) - $1,000,000

Flis company 18 duliOsised 0§ specClal Chunriur LY
&Ct as receiver, trustes, guardian, executor or admin-
{strator. i

It can act a8 arent in the sale or mianagement of
real estate, collect interest or dividends, receive re-
gistry and transfer books, or mako purchase and sale
of Government and other securities. .

Religious and charitable institutions, and persons
unaccustomed to the transaction of business, will
tdnd this (’,‘umpung a safe and convenient depository
for monay, RIPLEY ROPES, President.

EDMUND W.CORLIKS, Vice-Pres’t,

TRUSTEES.

! 7. F. Knowlton,
{John T'. Martin,
‘Fred. Cromuwell, |Wim. H. Male,
iJohn P. Rolfe,. |Ripiey Ropes,
Mich'l Chauncey.| 8. W, Corlies. '.—\bmm B. Baylls,
Wi, B. Kendall,|H. K. Pierrepont,{}1. W, Maxwoli,
JAMES R0USS CURRAN, secretury.
KFREDERICK . COLTGN, ARst. Sec'y.

STOCKS and BONDS
At Anuction.

The Undereigned hold REGULAR AUCTION
BALES, of all classes of
STOCHKS AND BOXNDS,

: ON
WEDNKERDAYR AND SATURDAYS.
ADRIAN I, MULLER & .SON,
No. 1 PINE STREET. NEW YORK,

Josiah O. Low,
Alex. M. White,
A. A. Low,
Alex, McCue,

1’y K. Sheldon,
C. D. Wood, 8

COLORADO CENTRAL
Consolidated - Mining Co.,
" 4% EXCIIANGE PLACE.

PACL LICHTENSTEIN II. R. BALTZER,

President, Vice-President,
R. V. MARTINBEN, W. E. MANTIUS,
Treasurer. ~ Becretary.

G. W. HHALL, Sup’t.]

The United States ALife

Insurance Co.

IN THE CITY OF NEW YORK,
(ORGANIZED 1IN 1850.)

261, 262 & 263 Broadway, New York

- G. II. BURFORD, President,
C.P.FRALZEIGH,860. A. WHEELWRIGHT, Ass't Sec,

Wi, T. STANDEN, Actuary.

All the préiits belong to the Policy-holders excln-
sively. )

All Policies issued by this Company are INDISPTT
ABLE afterthree years. - ’

All Death Claims paid WITHOUT DISCOUNT as 0on
as satisfactory proofs have been received.

This Company issues all forms of Insurance, in.
cluding Tonting and Limited cn-Forfeiting) Ton-
tine. .

One month’s grace allowed in the payment of
Premiums on Tontine Policies, and ten days’ grace
on all others, the Ilnsurance remaining in full force
during the grace.

Absolute security, combined with the largest liber.
ality, assures the popularity and success of this com.
pany.

GOOD AGENTS, desiring to represent the Com
pany, .roinvited to address J. 8. GAFFNEY, Super
inta~dent nf Acanclar at TTame NMna.

THE

EQUITABLE LIFE

ASSURANCE :SOCIETY.

In Svrrrus (namely the excest
of accumulated funds over liabil:
ties), in Preymrom Incoue, in the
amount of AssurANCE IN I'oRrcE, the
Equitable Life Assurance Society ex-
ceeds every other life assurance com-

any, and may be regarded as the
}Jm'gest and strongest organization of
its kind in the world.
Assets, January 1, 1887..... $75,510,472.76
Liabilities on 4 perct. basis.. $59,154,597.0C
Surplus on 4 per ct. basis. .. $16,355,870.76

New assurance in 1886.... $111,540,203.0¢
dutstanding Assurance.... $411,779,098.0G

‘T HE

ProvidentLife&TrustCo

OF PIILADELPIIIA,
Incorporated Third Mo., 22d, 1865, -
(CHARTER PERPHETUAL.) -
A PI’!‘AL......-...-.....-......$l,000,000

_ASSETS, %19,4172,860 02,

INBURES LIVES, GRANTS ANNUITIES, REe
CELVES MONKY ON DEPOSIT, returnable on de-
uand, oron which interest is allowed, and is empows
sred bylaw toact as LXKCUTOR, ADMINISNTRA-
TOR, TRUSTEE, GUARDIAN, ASSIGNEE, COMe
MITTHEE, RECEIVER, AGENT, etc., {for the faith-
iul performance of which its capital and surplus
fund furnish aniple gecurity.

All trust funds and investments are kept separate
and apart from the assets of the company.

The income of parties residing abroad carefully
gollected and duly remiited.
SAM’L R, SILIPLEY, President.
T, WISTAR BROWN, Vice-President.
ASA S, WING. Vice-President and Actuary

" The Mutual Benetit

LIFE INSURAMNCE CO., NEWARK, N.J.
AMZI DODD, - - - - - President,
Assets (Market Values),Jan. 1, 1857...,§10,526,2¢4 13
- S04 ,S00 21

2 801,404 U4
5,012,y 31
AFTER

N-FORFEITADLE
. SUCOND YEAR.
INCASEOFLAPSE the ?0licy is CONTINUED IN FORCE
as long as its value will pay torj or, it preterred, 4
Paid-up policy ferits tull value isissued in exchange-
After the seegud year Policies are INCONTERTABLE,
eXCepl a8 A &ﬁ‘t intentioral fraud ; and all restric.
tions as to residence, travel or occupation are removed.
CASH LOANS are madeto the exter L ot 50 per cent
of the reserve value, where valid assignuents ot the
Policies can be made as collateral secur.y.
LossES puaid immediately upon corupletion and ap-
proval of proofs. . )
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