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CLEARING HOUSE RETURNS.
Although the aggregate of clearings for the week under

review records a decline from the total for the previous week
of one hundred and thirty-one millions of dollars, the exhibit

is quite satisfactory, as the falling off is pretty fully accounted
for by the loss of one day's exchanges at New York and other

leading cities in consequence of the election holiday. Stock
speculation at New York showed no particular change in

volume during the period which our statement covers, but
transactions in grain and cotton were considerably stitimu-

lated by the reduced crop estimates issued by the Department
of Agriculture on the 10th lost.

During the period of last year with which comparison is

now made, the figures in aU cases included a full week,
whereas the election holiday this year is responsible for the
loss of over one hundred millions of clearings. Taking into

consideration this fact, the current aggregate for the whole
country would show an increase instead of a decrease ; the
fevorable character of the present exhibit is therefore appar-
ent. Dealing with the figures as they stand, however, we find
that the decline at New York of 14-5 per cent is in large part
due to the smaller volume of stock transactions this year, and
that the losses recorded at New Haven, Baltimore, Cincinnati
and St. Joseph are quite unimportant. Wichita leads in per-
centage of gain over last year with 84-1 per cent, and is fol-

lowed by Indianapolis, 63-1 ; New Orleans, 36-6 ; Worcester
31-8 and Peoria 30 per cent.

'

At the Now York Stock Exchange the share sales for the
week cover a market viilue of |73,404,000, against $103,254,000
in the same week of last year. After deducting from the clear-
ings at New York two-and-a-half times these values, there
rfflnains $418,730,352 in 1887 and $446,437,285 in 18S6, ascrib-
aUe to other business, or a decrease of 63 per cent.

WUk Endino Oov. 12.

1887. 1866. P. Cent. 1887. P. Cent.

Now York 602,';i40.358

(1,410.830)
il,l«5,900)

(32.4TO.930)
(10.KIB.U00)

92,146,001
ft,490.«UO
l,142,a<4
1,173,0:3
1.113,484
l,125,2v!7
004.418
714.8;»

704,572,289

(1,C39JS01)
(507,900)

(25,700,000)
(3S,ll6,l-Ooj

89,479.268
6,231',S0O
1 ,69.1.409

1,207,091
1,109.170
854.020
912.90.
594,353

-115

(-26-81
(t-18.V5)

(+28-3J
!-55-5j

+8€

+2-H
-88
+0-4
+31-8
4-5-6
+20-8

708.kS0,83»

(1,526,524)
(474,100)

(25,807,182)
(25,I0u.00u)

99,928,402
8.140.500
1,675,974
l,l~6,887
1,399,111
1,051,895
1,256,080
e45.2a9

—*-»
Sa\u of—
IStnaa thara.)
Wattm hnlu.)
(Oratn btuhels.)

(-5-8)

(t87 0i

+6-3
4o-4

Hartford —5-1
-7-»

Portland
Worcester
RoHrvrflold
ix»irell-

+10-1

+.S-3
+17-*

Tot-al New England...

Fhtlfidelphla

104,470,434

80.344 .366
10,374,347
11,414,303

101,089,517

58,831.587
8.B24,5^0
12,978,861

-f3 3

+29
+2U-3
-121

112,284.253

«»,057,302
10.8m,7vl
12,898,057

-t6»

+8-0
Pittsburg
Ballimore

+28-1
-11-5-

Total Middle 82,133,016

90,5I0,«9S
io,iiis;,i!oo

&,OOS,IJS5
4,.H2,59»
2,508,3.17
8,138,441
a,858,n0«
1,202.0m
8,117.371
5.»«7,N73
2,278.^55
4.6W.147
67i.U04
7l4.tW.i

2,>i«5.477
8(i5,8n

b0fi3i,b2e

5I,«1],5.')6
10.2f2.10fl
4.38:!.077
3.843.518
1.547,730
2,444.141
1,949.8«2
920.510

2,479.922
4.867.:iS3
1,968,057
4,3>ai,0»5
575,997
1)87,854

+2 4

+10-4
-0-7
+143
+ 25-1-

1-82-1

+ 10-3

+210
+30-0
-t23-7
+9-7
+153
+6-4
+168
+84-1

92,783,210

84.547.532
ll.OM9.90u
6.451.982
4,589.010
2,6«5,S73
3,2Ul.0SI
S,613.9;B
1,363.202
8,292,014
6.790,81-i

2,631,198
4,«32,84.-
880,907
726.818

S.8»4;i31
Sal ,907

-(-6-4

+ia-o-
Cincinnati
Miliraukee
Detroit

-2-2
+21-0
+24-6

+118-8
Cleveland +7-2

+S7-0
Peoria +28-7

+53-1
-H4-1
+45-1

ft. Paul
Grand Uapids
Wichita

+5-8
-121-1

46V1
Duluth'
Topoka'

Total Western

St. I.onl8

106,19a,7e8

17,073,431
1.139,e94

13,430,890
5i4l»4s718
7.804,073
S.or2.4«2
2.001 ,r«0
l,445,Sr3

94.038,703

18,697.140
].197,6*5
9,M30,117
4.697,859
6.739,390
2,704,545
1.777,738
1,307,79

1

+11-8

+5-8
-5-2
+30-0
+17-0
- -15-8
+13-0
- -:8-o

+105

118,285,917

17,879.391
l..'*40,ilM

11,»77,181
6.482.781
8.073,688
3.245.099
2.23i,459
1,247,151

62.377,099

16,655,280

+14-8

+ 13-3

St. Joseph +46-8
+S6-0

l-oultTllle +8-8
+S8-6
4-50-1
+45-8

Memphis
Ualre«ton
Norfolk +9-7

Total Southern

San Francisco

62.118,331

15,485,004

44,952,613

13,160,787

+18 9

+ 17-8

488-3

+38-3

Total all 962,628,805' 1 ,038,998,838 -7-4 1,0^,667,«13

S87,3'<8,6t4

+1-0

Outside New York 390.886,588 334,420,3631 -1-7-8 +11-

Wtek Bud's !for. &.

Not Included in totals.

Our usual telegraphic returns of exchanges for the five days
have been received, and they record a heavy gain over the five

days of the previous week. In comparison wiith the similar

period of last year, the aggregate for the seven cities exhibits

an increase of 2-9 per cent. The estimate for the full week
ended Nov. 19, based on these telegraphic figures, points to an
excess over the week of 1886 of about 5-2 per cent. Messrs.

R. Gr. Dun & Co. report the number of failures for the week
ended to-night as 224 (205 in the United States and 19 in

Canada), against 217 last week and 213 for the same week of

last year.

Returns by IVtegrapA.

New Tork
Sala 0/ Stock Ithares)..,

Boston
PbiladelphlK

Baltimore

Clilaica

Bt.LonUi

NewOrleaot

Total. Bdaya
Estimated 1 daf ,

Total full week....
Balance Cosntrr'

Total week, all

Week Ending Hov. 19.

1887. 1886.

633,362,948

(2,099,927)

82,408,60$

59,3114? 1

ll.40l.50i

69,779,000

14,494,270

12.807,676

"wB.eos.aso

176.000,000

1,048,565,320

107,148,187

,188707.807

637,946,683

(2,064,067)

75.028,824

66,683,351

11.664,657

44,ftee,000

13,438,163

9,455,158

819,313,786

168,348,033

1,001,561,958

97.119,118

1.096.681,076

P. Osnl

Week End'g Kov. 19.

1887. P. Cent.

-0 7

(+1-7)

+98
+46;
-8-31

+889
+79
+»4»,

+39,

486,035,874

(1,0.8,658)

77,09-i,6S0

48,469,463

9,391,778

60,t40.oao

14,457,831

11,006,709

e8d,776,n8

+14'8| 163.847,468ral

8i9a84,18a
104,287,6S4

* Hot Uit IttU wMk. based on lut ve«k'< ratoriu.

+4-7|

+10-3

4 63 963.411.80tl

—174
(-33-4)

+6-6
-0«

-13-8

+8-0
-0-7

+53-8

-11-8

+8-T

-e-s
+13-6
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The

THE FINANCIAL SITUATION.

money market has shown a tendency to a hctle

easier condition, notwithstanding the increased volume of

business and higher prices at the Stock Exchange. As a

conseqaence also the range of discounts by the banks for

their customers covers a little broader field, that is a

lower cast of security may be put through at the

legal rate for money. The range on call, as represented

by bankers' balances, has been 6 and 3^ per cent, with

the average about ^, at which renewals have been made.

At bank call money hag ruled at 5 per cent. Te loins

on first class collateral running from 60 days to 4 months

are quoted as bid, 4J percent, but so far as we can learn

there have been no transactions below 5 per cent, at which

figure renewals of old loans have been recorded. This busi-

ness, as heretofore, has been done principally by out-of-town

institutions,with here and there a contract by our city banks

and trust companies. The little doing here in such loans

reflects the prevailing impression that in turning the

new year there will be no excess of funds at this centre.

The outflow to the interior seems to be so uninterrupted,

with no indication of its subsidence, that the opinion ap-

pears to have a substantial basis, unless the Government

should get out some of its old accumulations, which we

should not suppose probable. The current surplus con-

tinues to be put into depositary banks. Of late banks

have been accepted in other cities, so that the money is

being well distributed, in the main we presume remain-

ing near the locality where collected.

The cable reports discounts of 60 day to 3 months'

bank bills in London at 2|- to 3 per cent ; uniil

yesterday there was an easy tendency, in part the

consequence of considerable arrivals of gold from South

America—as our special cable indicates this week and

bas indicated previous weeks—and the anticipation of

further contributions from that source, being simply the

return of gold sent out early in the season. This addi-

tion and the stoppage of the drain to the United States

with the near approach of the season when the conditions of

our foreign exchange market will be reversed, are sufficient

to account for the tendency referred to. At Paris the

open market rate is 2^ per cent, the same as last week,

while at Berlin the rate has advanced also to 2^ par cent.

Political afiairs are in a somewhat disturbed condition

both at Berlin and Paris, growing out of the health of

the Crown Prince in the one case, and in the other the

disclosures respecting M. Wilson and the p ossible resigna-

tion of President Grevy. The Bank of England reports

a decrease of £54,000 bullion during the week, made up,

as we are informed by a private cable to us, by the receipt

of £90,00 from South America and the export of £50,-

000 to Lisbon and the shipment to the interior of Great

Britain of £94,000. The Bank of France is reported to

have lost £264,000.

Our foreign exchange market has bean almost without
feature. Easier rates for discounts in London caused a
better inquiry for long sterling and a lighter demand for

short, but there was no change in the nominal rates and
only a fractional alteration in those for actual busmess.
Although arbitrage operations have been reported large

during the week they have had no observable eflect

upon exchange. A small lot of $16,000 gold
came in from the Continent on Monday and it

was reported on that day that $400,000 had
been shipped from H»vre, but if this report was true,

the movement could hardly have been an exchange opera-
tion, for bills could have been sold at prices netting to the
shipper a less cost than thecost of importing gold. The

cotton export movement has continued free, and the

amount going out represents a very large amouat in bills

during the past, week, but they have had no efEsct on

rates, which have continued, as already stated, without

change, though yesterday afternoon there was more doing

with the tone strong.

Mr. Switz'er of the Bureau of Statistics has issued this

week his report of the exports in October of breadstufEs,

provisions, cotton and petroleum. The result is very

satisfactory in amount, but its details are not quite so

assuring. Taking all the articles together there is a total

increase in values of $6,139,802; but analyzing the items,

we find that there is an increase in cotton alone of

$8,579,275 and hence the net result in the movement of

all the other articles was a loss on the month of nearly

2J million dollars. When we remember that up to last

night (Friday) the cotton exports were, according to our

report on a subsequent page, 431,910 bales more than up

to the same date last year and that the Agricultural

Bureau has estimated the cotton crop over 200,0 30 bales

'ess than last year's crop, we fiad—if we are to believe the

official estimate, and other things remain unchanged from a

year ago— that we are drawing on future months for a

material part of our present balance. Mr. Switzler's

figures, arranged in our usual form, are as follows.

BXPOBTS OF BREIDSTCFFS, PEOVI8IONS, COTTOS AND PETBOLEDJI.

Exports

from U. S.

Quantities.

Wheat.bush.
Flour... bblfl.

Wheat, bu.

Corn... bush.

Tot .bush..

Values.

Wh't & flour

Com & meal

Rye
Oats & meal.

Barley

Br'dstuffs.

Provisions .

Cotton
Petrorm,&c

Tot. valu**.

1887.

8.40 -'.649

1,008,784

88,591,819

3,957,739

7,942.177

2, 189,095

10.431,872

t
7,239,003

1,308,«07

445

29.199

15.758

8.593.012

7,087.291

36,971.448

4.190,484

56,822,235

54,4()1,"44

7,725,409

1886.

6,941,-370

916,339

11,0M.89I)

3.21.2,563

49,601,216

4,040,115

4,424

94,87a

84,177

14,357,458

t
8,716,257

1,578,027

2

86,187

268,331

35.402.304
3.6J0,472

52.009,928

10,7^8,758

62,733,884

t
46,571,439

5,310,567

2S.38'

270,788

410,088

53,828,807,

31.871,854

59,385.282

16,433,200

161,317,143

11,618.804

6,752,045

28,392.173

3,891,411

50,882,433

82,818,267

29.104,791

45,610,881

18,737,562

144,099.301

3,878.616

807.81H

7,612,875

4,413,054

ll,928,82t

t

7,375,431

2,.339,133

700

496,385

20,633

14,250,688

2,577,gsa

25,849,660

15,352,488

41,202,833

t
25,399,458

8.531,600

88,307

1,590,130

62,214

10,933,385 85,871,759

6,8iJ6,3>*6' 29,547,048

30,371,H24] 43.279,27»

4,491,054 19,147,730

61 ,904,'I4« 127,845.816

We presume that the Bureau of Statistics will not have

its October figures ready for the entire trade of the

country until another week. But one caa approxi-

mately estimate the result which will be reached, Tae

total imports, we should say, would be some vhere about

$58,000,000, against $54,805,262 last October, and the

exports about $75,500,000, against $69,633,040, making

the balance on the merchandise movement probably about

$17,000,000. If we a'.low the ordinary 10 millions

for undervaluations, freights, interest, etc., it will be seen

that, without counting gold and silver, the month's move-

ment netted only $7,000,000 in our favor. Tne next

three months, ending with the first of February, ought to

foot up considerably better, and will unless our imports

show large totals.

Our Chamber of Commerce has this week celebrated its

119th annual dinner by entertaining Mr. Chamberlain and

the other foreign members of the Fisheries Commission.

It seems to have been a very enjoyable aifair, and the

impression Mr. Chamberlain left was exceedingly agree-

able. Speeches were also made by Mr. Smith, President

of the Chamber, and by Mayor Hewitt, President Djpew,

Secretary Lamar and Mr. George Wilham Curtis. With

such material for an after dinner diversion it is no wonder

that that part of the feast was entertaining and lively.

Our English guests at least cannot fail now to

understand that we enjoy the blessing of a

very great country and that the amount of
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politics to the square inch here is also fully

as large as in Oreat Britain. We were sorry to have Mr.

Dapew pronounce our currency so unexceptionably good,

Aid we cannot think he quite meant all that his words

'Oxpressol. Everyone will agree with his remark that " a

sound currency is a Grst necessity of a commercial people;"

but very few who have thought upon the subject much
would accept bis addition that " ours is sound beyond

question or dispute." We are inclined to estimate our

currency in its entirety as about as unscientific and dis-

turbing a device for effecting exchanges as a nation could

well adopt. Tiie country prospers in spite of it, simply be-

cause it ba3 so much more than older countries to waste.

Evidently our remarks of last week with regard to the

Agricultural Bureau's estimate of the yield of cotton

have been misunderstood in some measure. Many appear

to have drawn the conclusion that we intended to prepare a

detailed estimate of the crop. That was precisely what

we meant to be understood as not intending to do. Oar

career in that field was a brief and brilliant one—all glory

up to the closing year, but ending then in an unfortunate

failure. Tne very reputation we had gained by

our successes, made our mistake work the greater

harm. Experience is a teacher we never tempt

twice by the same venture. It is our custom, however'

every season about the first of Novembar to send out spe'

cial inquiries throughout the South, not so much with the

ezpectaiioa of acquiring an oxacid idea of the extent of the

yield, as to get sufficient information to guile us in j udg-

ing of the accuracy of official reports. With that purpose

we sent out inquiries this year, and had begun to receive

our replies when the Agricultural Report was made pub-

lic. Since we wrote last week we have received very

many other answers, until now we have returns from alj

sections of the cotton States.

Of one fact we feel perfectly well assured, and that is

that the present crop will be in excess of the last one.

Furthermore wa cannot understand where the Agricul-

tural Bureau got the facts to base its report upon. It was

only because its error was so extreme and, if believed, so

very disturbing, that we felt called upon to take decided ex-

ception to it. Spaiking of our returns generally, we would

say thit all S:.ate3 appaar to be more or less spotted; if that

were not so the crop would have been a very large one in-

deed. Taken together, the Atlantic S„ates promise very

well—South Carolina stands first.Gaorgia second and Nortb

Carolina third, although the last two named report good

lands where a less yield has been secured. Of South

Cirolma lUa estimates of increase received are very high
^

almost without exception. 0/qt a large portion of

Qjorgia, wQere exoelleat results are bein^j ootaiaal, they

claim that a gool top crop has devalopsl since the 10th

of Saptem'jer, and that in those sections picking will not be

finistied before Caristmas. Another district which has

been particularly favored is jthe Mississippi Valley. A
correspondent who passed over the entire distance,

from Mamphis to Vicksburg and bslow a few days pre-

viously, writes that the best crop raised for years will be

gathered in that territory, and the belief is that the farm-

ers will not be able to pick it all, although it has been the

most wonderful season for saving fie crop they have had

for many a year. An incident illustrating the ocoupa -

tion of that whole community in the fields to the exclusion

of all other work, is given by one parson who states that

on November 13 there were 13,000 bales in the compress

at Greenville, Mississippi, detained there because the labor

could not be spared to prepare it for market. Along that

valley they estimate that only 40 per cent of the crop has

been marketed. But we have not space for farther

details.

There has been no material change in the trade litoA-

tion during the week, bat so far as there has been any it

has been in the direction of improvement. The con-

tinued favorable returns of earnings, and also the reports

of bank clearings, make it evident that a large volume of

business is in progress, whatever may be said of the margin

of profit. The relaxation of the money market and the revi-

val of speculation on our S'.ock Exchange are also features

which naturally develop confidence in mercantile circles. It

is the iron trade just now which is watched with closest

interest and it is pleasing to note that a measurably better

feeling pervades that trade. Taough the production of

iron is extraordinarily heavy, carrent consumption is on a

Urge scale. Tne weak point in the situation hitherto has

been that buyers were not contracting to supply future

wants and that consequently manufacturers were left

without orders running any great way ahead. Tnis policy

is assumed to be the outgrowth of a belief that

with the falling off in railroad building next year,

and the conseqient diminution in demand from that

source, and with production unchecked, buyers

rather than sellers would be able to fix term', and that

therefore it was better to hold off for lower prices. Recent

developments however show that producers, if they can

help it, do not intend that this expectation shall be real-

ized. They are evidently engaged in efforts at self-

protection, and to that end forming new combinations or

invoking the active aid of old ones. At a meeting

of the steel rail makers at Philadelphia this week

a determination was manifested to resist a further

reduction in price and to restrict the outptit

if that should become necessary. Also in this

city on Thursday and Friday of last week a meeting of

what is called the Merchant Steel Association of the

United States was held, at which "a revised schedule of

" prices" was adopted. It is stated that the Association

IS intended to include all the crucible and open-hearth

makers of merchant steel, and that 90 per cent of the

manufacturers have joined it. Not alone that, but on

Tuesday a meeting of the " Bessemer Merchant Steel

Association" was held at Pittsburg, and this organization

when completed will work in harmony with the other.

Finally we learn from the Iron Agt that the " combination

" among the German Rod makers which has been talked

"of for some time past has been effected." All these

efforts to control prices and production may prove unavail-

ing, but coming at a time when greater confidence is

felt, the effect may be material. At all events, as noted

above, a firmer tone prevails for the time being.

la the anthracite coal trade, the situation grows more

and more favorable to the railroads, and prices continue

upward. We cannot see that this results from anything

but a scare on the part of consumers, caused by the strike

of the miners in the Lehigh region, and which prompts

dealers to pay any price for coal for immediate deliv-

ery. It is a somewhat curious fact at this juncture

that while only the Central of New Jersey and

the L3high Valley are affected by the strike, and thus of

course show a large fallingoff in production, the Read-

ing, the Pennsylvania Railroad and the Erie, according to

Mr. John H. Jones' figures for October, also have dimin-

ished their output as compared with last year. Of

the three remaining prodacers the Lickawanna is the

only one that has enlarged its output decidedly, namely

149,019 tons, the increase on the Pennsylvania Coal Com-

pany being only 11,427 tons, and on the Delaware &
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Hudson 19,582 tons. Total production for the montli

was 326,879 tons below last year, and as a consequence

stocks at tidewater points were further reduced, and now

stand at the low figure of 158,976 tons. Strange as it

may teem, however, in the face of the talk about the

extraoidinary demand for coal, consumption in October

this year was smaller than in October last year, when it

had been smaller than the year before,

figures to prove the assertion,

Here are the

OctobeT, Jan. 1 U> Oct. 31.

AnthracUt CoaL
1887. 1886. 1885. 1887. 1686. 1885.

Stock beginnlDg

of period

Production

Tbn*.

894.748

3,185,298

Tbn*.

51«.306

3,612,117

Tans.

815.907

3,562,166

Tons.

372.282

2S,186,749

Ibnt.

754,545

26,047,376

26,801,020

440,962

26,380.058

2bn<.

874,681

25,847,588

Total supply .

StIt end of period

3,590,048

158.978

4.030.483

440.f62

4,378,073

661,616

28,559,031

158,976

26,222,269

661,t?lB

Consumption . 8.421.070 3.689,521 3,716,457 2S,400,C55 25,560,653

Thus while for the ten months of the year the con-

sumption was 2,039,097 tons in excess of 1886, and

2,839,402 in excess of 1885, for October it was 168,451

tots btlow last year and 295,387 tons below two years ago.

The report of the E ist Tennessee Virginia & Georgia

for the year ended June 30, 1887, and which we publish

on another page, is lEteresting chiefly as showing the re-

sults of the first year's operations of the reorganiz.-d

company. The property appeals to be doing quite wtll.

Its gross earnings (not including the Knoxville & Ohio)

in the late year were $4,368,180, against $3,778,291 the

year before and $3,693,857 in 1884-5, and the net

reached $1,466,952, against $1,373,978 and $1,.

189,687. The improvement in the net would

have been more decided except that $212,621

of extraordinary expenses for maintenance of way and

equipment were charged to operating account. But the

main feature of interest is to note the relation of charges

to income, as it is known of course that charges were

reduced as the result of the reorganization. There is no

income account in the report, but a statement is given

showing annual interest on the debt outstanding June 30

to be $1,027,360. Net earnings were, as stated, $1,466,952,

from which, however, must be deducted $112,463 for

taxes, leaving the actual net $1,354,489. Hence if there

was no other charge against income the late year's opera-

tions left an excess of $327,129; tny outside income that

may have been received would of course increase th'a

amount. Thus far in the current fiscal year earnings

have continued to increase, the gain in gross from July 1

to November 7 being $406,558, and in net for the three

months ended September 30 being $58,224. The physi.

c«l condition of the property is evidently being greatly

improved, for in addition to the $212,621 charged to

expenses, $414,590 was Bp)ent for construction and

$374,773 for equipment, making a total outlay in this

way of over a million dollars.

The New York Chicago & St. Louis Railroad, familiarly

known as the "Nickel Plate," has now been fully reorgan-

ized, and its new securities were last week listed at the

Stock Exchange. The company's application for listing,

which states quite fully the details concerning its reorgan-

ization and present financial status, we publish at length

to-day on a subsequent page. For the year ending Sept.

30,1887, the gross earnings were $4,569,591, against

$3,595,168 in the previous^ year, an increase of nearly

$1,000,000, but owing to large expenditures made on the
property and charged to operating expenses the net
earnings were only $1,327,509, against $1,177,350 the
previous year. As the youngest of the Vanderbilt lines,

this company, now established on an apparently sound
basie, will take a new rank among the trunk-line railroads.

The stock market this week has shown greatly iuci'eased

strength, and at times a positively buoyant tone. Prices

have advanced all around. There have been no new develop-

ments of consequence, but a great revolution of sen-

timent. The favorable factors in the situation, with the

exception of the easier condition of money, were no mo -e

prominent or pronounced than during previous weeks,

but for the time being only these are regarded.

The coal properties were of course leaders in the rise,

but the trunk line shares, the granger?, Western Union

and Missouri Pacific were »11 taken in hind and sharply

advanced. The fancies and specialties likewise have had

an active movement, and some of thetn have attracted a

good deal of attention. Transactions have been on a

large scale and the tendency almost steadily upwards,

such reactions as have from time to time

occurred hardly meriting notice. Commission houses

report some outside buying, but on the other hand

a good portion of the short interest has now doubtless

been eliminated, two failures of houses on that side

of the market having occurred—one in New York

and another in Philadelphia. Riilroad earnings con-

tinue very good. There has been considerable talk

about advances and reductions in rates in the Northwest*

but about the only certain thing is that eoxo of the roads

agreed to restore rates on soft coal.

The following statement, made up from returns collected

by us, shows the week's receipts and shipments of currency

and gold by the New York banks.

fl^tek endins November 18, 1887.

Ciirreuoy.

.

Gold

Total gold and legal tenders.

Received by

N. Y. Banks.

tl,06j,000

$1,085,000

Shipped by

N. Y. Banks.]

Net Interior

Hoi'eiitent,

»1,7213,000

690,000

Lo;jS..

Lops..

1801,000

590,000

$3,318,000 lr.03>..tl,251,000

Tne above shows the actual changes in the bank hold-

ings of currency and gold caused by this movement to and

from the interior. In addition to that movement the

banks have lost $500,000 through the operations of the

Sub-Treasury. Adding that item to the above, we have

the following, which should indicate the total loss to the

New York Clearing House banks of currency and gold for

the week covered by the bank statement to be issued today.

It is always to be remembered, however, that the bank

statement is a statement of averages for the week, whereas

the figurea below should reflect the actual change in the

condition of the bank* as between Friday of last week and

Friday of this week.

Week ending November 18. 1887. Into Banks. Ovtt of Banks. Net Changs in

Bank Holdinga,

Banks* Interior MoTement, as ubore $1,063,000

6,500,000

12,310,000

8,000,000

LOS3..H,231,000

Loss.. 500,000

Total gold and lo^al tenders . .

.

{6,583,000 18,310,000 Lo33..fl,731,000

The Bank of England lost £54,000 bullion during the

week. This represents £40,000 net received from abroad

and £94,000 shipped to the interior. The Bank of France

lost 6,600,000 francs gold and gained 50,000 francs silver.

The Bank of ...Germany gained 9,160,000 marks. The

following shows the amount of bullion in the principal

European banks this week and at the corresponding date

last year.

November 17, 1887. November 18, 1888.

Banks or
Gold. SUver. Total. Bold. Silver. lotal.

£ e £ £ £ £

Bngland C20,S10,759 20,310,709 20,119,148 20.119,143

France 45,318,&3« 47,481,442 92,799,97^ 5d,729,138 45,652,613 98,332,049

QonnanJ* .... 20,284,550 17,070,450 38,835,001, 17,497,420 15,518,6^0 33,014,000

Aust.-Hung'y 7,444.000 14,804,000 1 22,048,000 6,698,000 13,881,000 ;;o,5;9.ooo

Netherlands.. 4,026,000 8,068,000 12,091,000 8,487,000 8.018.000 14,483,000

Nat.Bolgium* 2,483,000 1,212,000 3,725.000 2,759,000 1,880,000 4.139,000

National Ital; 6,983,000 1,118,000 8,101,000 7,422,000 939,000 8,381.000

Tot. this week 106,829,845 90,483,892 197,313,737 113,891.990 85,383,193 199,077.192

Tot.preT.w'k. 106,970,874 »0.!J00.950 107.871.824 113.568.995 84.99a.815ll94.35S.ei0
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THE SURPLUS AND REFUyVINO.
There »ie two very diseiniilar questions or classes of

questions to be dealt with by Congress in connection with

the surplus revenue—one relates to the constant inflow

and the other to the accunmlations up to the time when

the excessive inflow shall be stopped. In the current

discussions this difference is not always kept distinct

enough, and consequently there is confusion as to reme-

dies. From the former we know no way of obtaining

relief except through a reduction of taxation, a re-adjust-

ment of the tax gathering machine that will conform its

product to the needs of the Government. But while that

ia being effected, accumulations already large and trouble-

.=;ome, are rapidly increasing. Consequently the necessity

for disbursing these collected revenues, which no tax

reduction will touch, brings up the other problem.

This latter inquiry is a peculiarly pressing one. It

becomes especially so, because of the temptation a large

amount of idle cash which must be put out presents. We
may presume tbat every kind of device and every kind of

claim will be tried when Congress meets—the flies around

a sugar barrel can hirdly be more numerous. Of course

last year's methods will come up anew. The old scheme

for distributing the surplus between the States, for edu-

cational purposes, will find advocates ; others will look to

internal improvements as the true device, even if necessary

turning creeks into rivers and canals into ship routes
;

while still others will suggest pension schemes. The

adoption of any of these, commits us to principles that

are wrong, establishing troublesome precedents
;

yet

wo doubt not they will be the methods discussed

'

and pressed by many for draining off past accumu-

lations. But besides them we may be sure that every

other plan which ingenuity can devise will be attempted

for laying hold of some part of this coveted prize. The

very fact that the need for getting it out is so urgent will

make even honest legislators less vigilant; while those who
expect to retain a part of what they aid othets in securing

will find ihis very incautiousness a potent influence in

their favor. Altogether, these conditions are obviously

favorable for a recklessly extravagant session, with many
schemes presented of more than doubtful utility.

We make these suggestions only to bring out more

clearly the fact that the stock of money which is and will

bd gathered into the Treasury before the inflow can be les.

sened, is not, if affairs take their usual course, going to prove

a source of profit to the people, but a source of danger.

Now how shall we ward off that danger? "We know no

more effective method for shutting out bad appropriations

than by offering better ones. It is important to remem-

ber that it is not a situation permitting the country to wait

until some one may devise a perfect method. No one

may be able to suggest a mode of using the money which

would induce the raising of it, if that was the issue; or

even to suggest a mode that can be proved to net as large

interest or be as profitable an operation as we could perhaps

secure next year or the year after if we could delay action.

But we have the money and we must get it out or com-

merce wUl suffer seriously. Those are the conditions.

Now under such conditiong wo claim that—after the usual

requirements of the Government are provided for—the

only proposition which ought to command attention is

one that has for its object the payment of our debts. If

we cannot use the money so as to pay them in just the

mode wa would like, pay them in the best, that is in the

least objectionable, way we can, but in any event let the

money go in that direction.

We notice that Mr. Flanagan, cashier of the Com-
mercial National Bank, in a communication to the

Evtning^roat proposes, as an indirect way of reaching

that end, to loan the accumulations to whomsoever want*

to borrow at 2^ per cent on Government bonds until the

debt matures. This, ho thinks, would net the Govern-

ment the best result and pay the bonds in the end. If

his proposition wore feasible, and if it were applied only to

the present emergency, and to accumulations before tax

reduction can become effective, we should urge no objec-

tion to it in the absence of a belter dev'ce. But is the

plan even feasible? Would those who have Goverament
bonds borrow the money continuously or for any great

length of time at that rate; would not the plan rather keep

the money market on the quiver while the funds went in

and out as circumstances shifted the loans. Just now
interest rules high, but if the Government should find

takers and thus put out its past accumulations, how long

would it be before that condition would change; or if

business enterprise should be chocked what we call money
would pile up at the leading monetary centers and become

almost valueless. We havs an illustration in the condi-

tion as it ruled during 1884 and 1885 when call moLey
for a considerable time went a begging for ^ of 1 per cent.

But even those years do not fully indicate what may
happen at the next period of commercial rest, for the

Government has been manufacturing money since 1885

rapidly; it has been turning its idle silver dollars into

active certificates, so that with our accumulations of gold,

there are to-day a good many millions more of currency in

the country than ever before. So when the next period of

rest comes is it not likely that the congestion will be

extreme ? At all events, varying degrees in the activity of

money, attended with wide fluctuations,are in the meantime

inevitable,and show that any calculation made on the suppo-

sition that these accumulations of revenue can be kept out

at 2-J per cent for four years is very far from accurata

Furthermore it seems at least doubtful whether 150 mil-

lions of Government bonds could be got together even

under present conditions as collateral for money at as high

a rate. Many of our most conservative banks will not pay

interest on any deposit, and all that New York city gets

even at the present time, for its deposits, is 2^ per cent

;

while outside of banks the holders of bonds by no means

want money as a rule. But Mr. Flanagan's suggestion

is, that loans be made only up to the face value, a limit

which would obviously add further disfavor to the plan.

The Secretary of the Treasury found it impossible to

secure bonds in any considerable amount at 90, and has

just been forced to raise his limit in order to get the banks

to put up the bonds and take the money even without

interest.

But why not buy the bonds at the maiket price, it is

asked,and relieve in that simple way at once the Government

of its burden and commerce from its danger. If the market

could be fixed, the expensiveness of that proposal could

be measured. But that is just the difficulty, while the pre-

sumption clearly is that the price of bonds would materi-

ally advance under a Government demand of the propor-

tions contemplated. Even now 127 is asked for the 4s

against 125 a very short time ago. This advance is in part

at least due to the new use made of them by depositary

banks; but with the number of the bonds outstanding

steadily diminishing as the attempt to secure by purchase

sufficient to absorb the 150 millions of accumulated

revenue progressed, one would be very venturesome in

claiming that the limit of price has been reached yet On
the other hand it is not probable that the full surplus will

have been extinguished even wlien the next fiscal ye»r

begins. Assuming that Congressional efforts to curtail

revenue are successful, no reduction in taxation is likely to
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take it ^all off, for the Government mutt be safe and err

if at all on the side of excess of revenue. The chances are

that with a tariff as complex as ours is, it will require

more than one revision to equalize revenue and expendi-

tures; so that any plan making provision for the surplus

should not only contemplate present needs, but future

contingencies. In fact we look for a small surplus for

years, and think there should be as long as we have a

bond out, for we do not believe it is desirable to stop pay-

ing off our debt; and if no device could be suggested for

attaining that end, other than the expedient of Mr. Plana

gan of loaning the accumulations until the bonds fall due^

we should advocate his plan notwithstanding the disadvan.

tages attending it we have mentioned.

But we believe something better can be devised. A re.

funding measure is required, and one by the terms of which

the Government retains authority to draw and pay a cer-

tain amount of the bonds each year ;
that and only that

kind of measure meets th'3 conditions. We have in

prospect the burden of 150 millions of surplus, wliich

if loaned on Governments could not, we believe, be kept

out four years at an average of over 1^ per cent as a maxi.

mum. We think that is a point which Mr. St. John, the

President of the Mercantile Bank, also overlooks when he

criticises Mr. Knox's plan. At the time Mr. St. John was

pressing his measure in 1883, there was no urgency grow-

ing out of the position of the Government or of the

country. Now, as we have seen, public and commercial

affairs have been forced into an unnatural and hazardous

union; and being driven to it, the public would sanction

a method of relief which called for a much greater sacri-

fice than It would have sanctioned then. To continue the

present temporizing po icy is impossible. Relief of some

kind is an absolute necessity, and no method except

a refunding scheme seems to meet the case. Now
why should we not build upon Mr. Knox's plan or

Mr. Jordan's or Mr. Hewitt's proposal, or that of Mr.

Aldnch, rather than simply rejecting the whole because of

features that can be easily modified ?

THE WORK OF THE INTER-STATE COMMERCE
COMMISSION.

There is one respect in which the Inter-State Commerce
Commission has been a surprise both to its friends and

foes. Every one supposed that its duties would be mainly

administrative. Its friends ex^^ected that it would sus-

pend the law in a number of cases where its rigid enforce-

ment would prove disastrous. Its enemies believed that

the effect of such suspensions would be to make the law a

dead letter. All parties thought that its work would be

of a negative, or at most of an advisory, character. No
one looked forward to the creation of a body of transpor-

tation law, based on the positive utterances of the Com-
mission itself. Yet such is the work which it is to-day

doing, and which has overshadowed all its other functions.

The Inter State Commerce Law contained two sets of

provisions with regard to rates. One set simply reaffirmed

the old common law doctrine of equality ; the other was
more explicit, and prohibited specifically those cases of in-

equality where a higher rate was charged to or from an
intermediate point than for the whole through route.

The discussion was almost confined to this last prohibition

Nobody objected to having the general common law doc-

trine reaflBrmed, but it was feared that the more specific

provisions of the long andshort-haul clause would seri-

ously affect the railroads and long distance shippers both.
To mitigate this danger, the Commission was constituted,

with power to suspend the operation of the short-haul

oUuse in cases where it should prove necessary to do so.

The Commission had many other powers and duties, bufc

this suspensory power was the one which, during the de-

bates on the subject, most strongly attracted public atten-

tion. And when the Commission, soon after taking office,

made a somewhat sweeping temporary use of this power^

the public was confirmed in its first impression.

But it proved to be a thoroughly wrong one. Thi»

original suspension was merely intended to gain time

—

time for the railroads to adjust themselves to the new

law, and time for the Commission to make up its mind on

the subject. When the opportunity came for a full state

ment of principles (in re Louisville & Nashville RR. Co.)^

it soon appeared that no such wholesale suspensions would;

be needed. In the first place the language of the Act^

as now construed, was not half so severe as many peopl»

had supposed. It limited the local charges on each road,

not by their share of a through rate in which they partici-

pated, but by the aggregate amount of the through rate«

To the law, as thus interpreted, there were comparatively

few published rates which did not conform. But the rail'

roads were allowed still further liberty, because the Ituij

guage of the Act applied only to traffic which was carriedr

under substantially similar circumstances and conditions^

Now, most of the apparent violations of the short-haul

principle by the railroads were made in cases where there

was much ground for regarding the circumstances and.

conditions as dissimilar. By construing the Aci carefully,

the Commission almost did away with the necessity o£'

exercising their power to suspend it. The great majority

of complaints under the fourth section have been shown

to be distinctly outside the scope of the Act.

But it was by no means the intention of the Commi»

sion to make the law a dead letter. They have used

their authority under the less noticed sections of the Act

in a way which promises to be of great benefit to the

public, and which proves one of the most interesting

chapters in modern legislative history.

The principle that common carriers should not makt

discriminations was old, but the courts had never 8U»

ceeded in applying it very thoroughly to railroad regul*

tion. They had proceeded on a false principle. Th

common law tradition had been that rates should be base

upon cost of service. Ttiis had never been consistentlj

applied even to the ruder means of transportation ;

railroad business it was totally inapplicable. It would

have prevented the reduction in rates to secure large

train-loads of low-priced goods. Fettered by a theorj

which they dared not and could not carry out to iti

logical conclusion, the courts had not been able to mak«

much progress in the matter of railroad regulation.

The theory of the railroad managers was that rate*

should be based upon value of service, or upon what the-

traffic will bear. This principle, properly understood, is

much better than the cost of service theory. Unfor-

tunately it has not been applied impartially. The railroad

agents themselves have been sole judges of its applic&

tion; and in their hands it has been so seriously abused

as to become a by.word. Charging what the traffic will

bear ought to mean reducing the burdens of the weaker

lines of business. Practically it has come to mean inflict-

ing the highest rates on those who were powerless to

defend themselves.

What the Commission has done is to take the rail

road principle and demand that it shall be applied

judicially and impartially. They insist on equality

of treatment for different shippers under more or less-

similar circumstances, not because the cost of service i»-

the same, but because the shipper who suffers from

unjust disorimination cannot compete on equal terms with-
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^ bis more fortunate rivals. Tdis is the difference between

the attitude of the Commission and the traditional attitude

of the courts. It may seem a slight distinction, but it is

not so. It is the substitution of a strong principle for a

weak one. Instead of a theory which breaks down the

moment we attempt to apply it, we have one which fits

the facts, and which may be fearlessly pushed to it

logical conclusion. The series of decisions of the Com"
mission are successive steps in the development of thi

principle. They give the shippers just as much relief as

the decisions of the older courts; but^they place that relief

upon grounds which the better class of railroad men are

ready to admit, because they simply strike at the abuse

without sweeping away the whole foundation of railroad

business methods.

Mr. Reagan's predictions with regard to the Commis-

sion have been completely falsified. He thought it would

have the effect of weakening the force of the law. In

point of fact, it is what gives the law its chief value. The
special statutory provisions of the long-and-short-haul

clause are loose enough to be ineffective. The courts

would have construed tfcem mildly, Commission or no

Commission. Nothing is really left directly bearing on

rates, except the general provisions against discrimina

tion. These, except as they facilitated the jurisdiction

of the United States courts, were nothing more than we
had already had for years. But in the hands of a Com-
mission that understood the subject, they have sud-

denly become effective. It is a striking illustration how
much more important strong men are than mere legal

machinery. The Commissioners are building up a body

of law by their own personal knowledge and influence. It

is nearly twenty years since Mr. Adams showed how such

knowledge, independent of any specific powers, made
itself felt in the influence of the Massachusetts Commis-

sion upon the railroads and the Legislature. To-day an

«zperiment of the same sort is being tried in a somewha
' different field and upon a much larger scale. It is too

soon to say how complete will be its ultimate success. The

undertaking is one whose difficulties will increase rather

than diminish for some little time to come. But what

has been already accomplished gives ground of congratu

lation for the present and fair promise for the future.

I'HE SITUATION AS RESPECTS RAILROAD
NET EARNINGS

The 8ubj-!ct of railroad net earnings commande just,

now a large share of attention, and hence oui* usual

monthly summary of results will be received with special

interest. It is known of course to our readers that we
publish in our department of investment news and railroad

intelligence, the monthly figures of net earnings for each

company just as soon as issued, and these figures are con

elusive as to the status and doings of the individual prop jr.

ties covered. But a comprehensive idea of the course o

earnings as a whole, or of the exhibit in special sections

of the country, can only be got by aggregating results, as

il done in the present article covering September, and as

was done in preceding articles covering previous

months.

In the matter of gross earnings our statement for

the month of October, published last week, and the

«xhibits for the first and second weeks of the cur

rent month, given on another page of the present issue, are

evidence that the progress makmgis still satisfactory and

the ratio of gain large. As regards the net, however, the

showing is somewhat different. While the roads as a

whole continue to record increases over last year, the com-

parison is decidedly less favorable than in other months,

'

though special roads and sections still do remarkably

well. Here are the aggregates for September and the

nine months, covering all roids that have made returns

for either period.

ttcntlt of Seplmiber.

(aSroadt.)

Jan-ltoHtpUmUraa.
mnaOM.

1887. 1886. Incur Dec 1887. 1886. Inc. or Dm

OroMaarn'a
Oper. exp. .

.

t

8».84".a«8

24,180,481

1

86,173.788

81,iS88,077

It t
+8,671,866 IIS«,4eO,44» tll^Ugfm
-t-a,«oe.4M|a«e,i93>8e aoi,7SS.iM

«
-H4S,8e7,47S

f 94,478,444

Net evn't 1(I.«57.1S7 t4,MI0,flS0 -M,06ff.SS4' 1X8,964,860 1I0.1M4M -hl8.l9S.<nS

This would at first sight seem quite satisfactory, gross

for the month exhibitiag an increase of $.3,672,936, and
no*; an increase of $1,066,532, but note that over two-

thirds of the gain in gross was consumed by augmented

expenses, and further that the ratio of increase in the net

is only 7^ per cent, while in the case of the gross the in-

crease reaches over 10 per cent. That a better comparison

ruled early in the year is evident from the very much
heavier ratio of gain on the results for the nine months,

the improvement here being 16^ per cent, but it is import-

ant also to know that the less satisfactory showing is not

confined to this one single month, (in which case it might

be deprived of a great deal of its significance,) but that it

has been observed now for three successive months. In

order to make this point clear, we give herewith the fol-

lowing recapitulation of the monthly summaries back to

the first of January.

GROSS AND NET KABNISGS.

Gross Earnings, Xet Earnings.

1887.

Jan. (51

Feb. (57

M'ch (58

April (59

Mar (5S

June (56

July (58

Aug. (86

8ept.(«3

roads)21
roads) 2i.

roads) 32,

roads) 31

roads) 32,

road8)|36,

reads) 38,

roads) 38,

roads) 38

t
,163,423

,936,4(30

,592.Br>8

,640,V!81

,596,4^2

,861,88j

,323,922

,538,660

,846.6«8

18S6.
I

Increase.
I

ISS7. 1886.
I

Increase.

19,950.926

22.675,f!U

•iO.Se 1.878

37,576,467

28.934,958

32,021,535

:J5,800,219^

35,702,523

36,173 732

t
« \PC,

4,212,497 21^

2,260,849|l0|

5.727,78221'

4,068,814'l5

3,681,491 13^

3,840,350 12!

2,723,703| 8'

3,836,137 11

3.672,936' 10

» I »
7,213,497 4,680,

7,406,993 7,263,

12,176,647' 8,967,

10,673,279' 8,859,

11,681,438 9.342,

12,582.9521 10,395,

14,340,4e5J 13,335,

15,46*<.969j 13,845,

15.667,187114,590,

,990 2,532,507

,864' 143,329

232 3,209.415

,654'l,813,625

,016 2,339.422

,220 2,187,732

,2W 1,006,186

,403J,523.B66

,656 1,086.532

Thus the ratio of increase for September is smaller than

in any other month this year, excepting February, when

the showing was rather poor owing to the dispirity in the

weather conditions prevailing in the two years. Sep-

tember and February alone show a smaller ratio of im

provement in net th»n in gross. There has also been a

d^line in the percentage of the gross, and this of courses

•perates to reduce the gain in the net ; but if we except

such months as January and March when special circum-

stances made earnings exceptionally large, the decline

has not been very striking, the heaviest increase outside

of the months mentioned being the 15 per cent for April,

while now for September the gain is 10 per cent. On the

other band, in the cass of the net, the increase of 7 per

cent for September compares with 21 per cent for June,

25 per cent for Miy and 20 per cent for April, showing

quite an important redaction.

One of the chief features of interest in connection with

these less favorable comparisons of net is the great aug-

mentation in expenses shown to have taken place. In

many cases this has followed from reductions in freight

and passenger rates, which, by increasing the amount of

work required to produce a given amount of revenue, has

raised the ratio of expenses to earnings. In many other

cases the addition is altogether too large to be accounted

for by that circumstance, and it is only fair to assume that

It represents large expenditures for improvements and

betterments. Moreover, it is undeniable that railroad

managers nearly everywhere are taking advantage of the

present prosperity to put their road bed, track, bridges,

equipment, &c., in first class shape and condition. The y
know by experience that periods of prosperity are usiiU/
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succeeded by longer or shorter periods of depression, and

in order to be prepared for such a contingency they are

putting their roads in trim to meet it. Insofar there-

fore as the larger expenses are attributable to this cause,

the increase is not to be regarded as permanent; when the

conditions become less favorable, expenses will again be

reduced.

As to special roads and group?, the coal roads are the

first to command attention. The demand for coal is so

active, and prices are so satisfactory, that the course of

net earnings on this group merits careful study. We find

that while the Central of New Jersey shows reduced net

as the result of the strike in the Lehigh coal region, and

the Northern Central also shows diminished totals, the

gain by the other roads reporting, and in the main by the

Reading and its Coal & Iron company, is such that both

in amount and ratio of increase this group excels all

others, the improvement being $473,911, or about 33 per

cent. For the nine months, with the Central New Jersey

and Northern Central sharing in the improvement, the

gain reaches 59 per cent, and against net of only 11^ mil-

lion dollars last year, the total this ye»r amounts to nearly

17| million dollars; in other words, there has been a gain

of 6^ million dollars. No facta could indicate more strik-

ingly than these the improvement that has occurred in the

earnings of the coal properties.

Hardly less interest attaches to the results on the trunk

lines. The Pennsylvania has lately increased its rate of

dividend, and there are rumors of similar aslion in

prospect on the part of the Vanderbilt lines. Of course,

the gains are less striking than on the coal roads, since

they follow gains last year, the trunk lines being in the

second year of their more peaceful workings and the coal

roads in the first. For September, the increjse in net is

only triflirg, the Pennsylvania having augmented its

expenses very heavily. For the nine months, however,

quite a tiandsome improvement is shown, the gain in net

amounting to over 4 million dollars, or 11 per cent, and in

gross to about 14 million dollars. One of the Grand
Truuk branches, namely the Detroit Grand Haven &
Milwaukee, stands alone in its failure to participate in the

improvement.

Southern roads are another class which attract a good

(}eal of attention. These have liad a heavily expanded

cotton movement since the opening of the season, but if

the Agricultural Bureau statement of the yield was cor-

rect, a serious falling-ofi would be looked for speedily.

Passing that point, however, the Sjuth has undergone
and is still undergoing great development, and this ac-

tivity invests railroad returns from that section with
special interest. It is a fact, too, that we have a greater

representation of roads from the South than from any
other section, and this of course adds to the value of the

exhibit. The ratio of gain has not fluctuated a great deal

a sleady and almost constant increase being shown
month by month. For September, however, pre-

sumably because of the increased cotton traffic,

tie improvement amounts to, 27 par cent
against 22 per cent for the nine months. Only three roads
(out of 19), and these minor ones, show decreased net for

S ptember, and only one (out of 14) for the nine month?
the falling ofE in each case being explained either by
heavy expenditures for betterments or by the purchase of
new equipment. Not a single road in either period
riportsaloss in gross earnings. Below is our uiual de-
ta led statement giving the results not only oa the groups
already reviewed, but on all others as well. Tae figures
in parentbetis indicate ih6 number of roads comprised in
the groups.

September.
Gross Earninss. N'et Earnifi'ji.

1887. 1888. 1887. 1886. Inc. or Dec,

t t * » * P.O
Trunk lines (7) 11,113,851 10.191,822 3,970,185 8,848,013 -t-122,172 3
Middle Western (8) 1,600,896 1,418,»-J4 591,098 504,941 -f88,157 n
Northwestern . . CO 2,811,287 2,968,918| l,247,-348 I,082,19« —134,930 28
W'st of Miss'urUS) 2.3S3,234 2,8Ci!,830 1,058,5^3 1,103,160 —45,837 4
Paelflc Syst'msCll) 9,583.706 8,781,990 4,262,773 3,89,-i,17a H-384,301 9

Southern r'ds..(19) S,180,263| 4,215,045 2,137,019 l,68?,6t3 +448,378 27
Coal companies (6) 5,980,045 B,362,864| 1,920,975 1,417,094 +479,911 S3
Eastern oo's....(S) 706,324 647,322. 309,804 298,949 +12,855 4

Mexican roads .(2) 507,282 433,131 161,564 122,217 +:9,347 S2

Total, 65 roads S9,8i8,6«8 38,173,732 15,657,187 14,590,855 +I,0fl6,5»« 7

Jan. 1 to Sept. SO.

Trunk lines. ..(10) 124,618,057,110,891,026 41,731,960 37,62^,834 +4,109,102 11

Middle WesternlT) 10,323,761 8,634,037 3,2:9,213 2,374,7!)3 +984,420 iS^

Northwestern. .(3) 23,333.0J0 20,742,815 9,631,308 9,579,310 +31,993 *

W'st. of Miss'urii3) 20.179,689| 18,550,635, 8.803,961 7,039,135 +1,778,826 2S

PaolflcSrst'm8(ll) 70,983,303 63,793,33»' 27,238,146 85,577,62* +1,840,517 e-

8oulhernr'ds..(l<) 35.081,934 29,712,13!) 12,151,277 9,979,438 +2,171,8311 isr,

Coal companie3(9) 50,632,501 43,492,657 17,723,829 11,158,127 +6,565,702 59

Eastern co's....{9) i5,;.90.aoo 14,281.334 8,065,937 5,840,679 +225,258 *
Mexican roads. (2) 4,717,940 3.981,975 1,657,215 1,077.847

110,139.822

+ 579,388 51

Total, 88 roads 354,480,448 311,882,9<fl;i28,a81,850 +13,125,028 18

Note.—Included under the head of—
Trunk Lines—The CleTland Col. Cin. & Ind.. Oblcsffo & Grand Trunk. Detroit

Gr. Hiven & Mil., Grand Truak of Cin., the Onlo & Mias., the Pennsyl-
vania (east and west of P. & B.), and for the nine monthi the same roada, to-
gether with Boston & Albany, N. r. Chic Jt dt. L. and N. Y. e atral & Hudson.

Middle Western—The Cairo Vln. & Chic.. Chic. St. Louis A Pitts.. Cin. InO,
St. Ij. & C, Det. Bay City & Alpena, Grand Ilap. * lad.. Cleveland & Canton,
Ciucinaati Hasi. & Day. and Toledo & Ohio Centra).

NorthwesUTn—The Burlloarton & Quiucy,
& Western and Minn. Jc Northwestern.

Minneapolis & St. Louia, Keokak^

West of 2Iissoiirir-The Denrer A Rio Grande, Denv, & Rio Grande Westeza
and Atch. T. & S. Fe.

Pacijlc Systems—The six Southern Pacific roads and the Union Pac, Northenx
Pac, Canadian Pac, Oregon Imp. Co. and tjregon Ky. & Nuv. Co.

Southern Boads-The Centra! of Qeorpi:i. Ches. & O . Ches. O. A 9. W., Bail.
I.ex. & B. 8.. East Tenn. Va. & Ga.. liOulsTliIe & Naah.. Nash. C. A St. Louis*
NjrfolkA Western Louisv. N. O. A Tex., Meiupiiia A Cbarluston. Shenandoah
Vallev, Fort, Worth A Denver City, Cape Fear & Yad. Vulle?. Keotucky Cen-
tra', PetersbufK. Hichm>^nd A Petersburg, St. Louia Ark. A Texas, Seaboard m
Roanoke and Curoliua Central.

Coal Companies-The Phila. A Reading RR., P. & R. Coal A Iron Co.. Northern
Centra), AH. Valley, Plitsbur^ A Wea^-eni and CenLr.ii of .Sew Jeriey.and for»
the nine moarhs ine sumo roads toj?et'ier with BuIT. Koch. A PutsDurg, Alb.
A Sus., N. V. A Canada and Renasr. A 5ar.

Eastern Companies—The Baltimore A Potomac. West Jersev, Camden A Atl.
N. Y. Phlla. A Norfolk and llonie W«t. A Oadeusbure. and for the nine montb»(
the same ro»ds t:>*fether with New York A Ne«r Eaglani, Miuialtun Klevaied,j
Ogdeu^b. A Lake Chum, and Brooklyn Elevated.

Mexican Roads—The Mexican Central and Mexican National.

T/IB SITUATION IN EUROPE.
During the course of last week not much has occurred

to give what could with any justice be cilled a new aspect

to Earopean affairs. Tnere is no longer any doubt as to

the nature of the disease from which tde Cro-vu Prince of

Ghjrmany is suffering, and the nature of the malady, takea

in connection with the extreme age of Emperor William,

points to the early occupation of the German Imperial

throne by a young man of comparative inexperience. Tae

scandal affair in France, the further the icqiiiry is pushed,

reveals more unpleasaot features; and in spite of per-

sistent denials, it seems to be becoming more and more a

certainty that the home of the Ciiief of the State has

been stained with crime.

There are those who are disposed to exaggerate the

probable consequences of the Crown Prince's misfortune

on the one hand and of the French scandal on the olher;

and if the latter leads to the resignation of Presidents

Grevy its issue may be momentous. At all events it is

perhaps impossible to exaggerate the importance of either

in its private aspect. Prince Frederick Wilham has

lived for fifty-six years under the shadow of the throne.

He Wjis long the hope of Prussia. He has latterly been

the hope of the entire German people. As a soldier and

as a statesman he has won confidence. He is kuown to

be a man of peace; and Germany, if she needs any-

thing, needs peace for many years to come. In the

course of nature the venerable Emperor will soon be

called away; and if the malady from which the

Crown Prince is sufiering should prove fatal, the weight

of empire would fall upon the shoulders of his son, a

youth of twenty-eight years, a man credited with the

ambition and the military ardor of his race.

It is not long since it seemed as if the fortunes of the
' House of HvheEzoUern were secure beyond any peradven-
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turp; and the public became familiar with a picture which

represented the Emperor William and three possible sue

ceesors. It did seem as if the Emperor, in that which \»

always dear to the heart of a ruler, was certain to reali/.x

the hope that the Imperial sceptre should remain in the

hands of bis descendants for generations yet to come. Al'

the persons represented in that picture are still living;

but how changed is the prospect. After the Emperor and

the Crown Prince, there is only Prince Frederick William

and his son, a boy of five, in the direct line. This possible

failure of the direct line, which after all is only a possi-

bilily, is, in our judgment, much less important than thn

other possibility that Prince William on the throne migh*

: yield to the war sentiment, and involve not only his own

people but the whole world in trouble. He is said to be

pronounced in his dislike of France and the French

revealing this dislike on all occasions when he has the

[-opportunity, and in every possible way. Such a man on

[
the throne of Germany would not certainly be any sure

or satisfactory guarantee for the continuance of peace in

Europe.

The French situation, even if it stops with the disgrace

of M. Wiltor, has veiy unpleasant features. The Legion of

Honor scandal and the corrupt practices in high places

which have been brought to light in connection with the

Eame, reveal a state of things the reverse of hopeful. The

h bottom hss not yet been touched. The whole truth ia not

yet known. Enough, however, has been disclosed to

make it plain that a wholesale system of corruption has

fcr some time prevailed, and that titles of honor and

lucrative positions and contracts have been bcught and

•Bold, the illegitimate traffic making rich the vendors. It

is just such corruption which brought to the dust the em-

pire of the late Louis Napoleon. Better things were

hoped of and for tie Republic. There are few people

who have watched the course pursued by the men now in

power whc would for one moment be disposed to enter.

tain suspicious regarding them. M. Rouvier has proved

biroself in the handling of great public questions a model

[Piime Minister; and M. Flourens has shown more skill

aid good sense in the management of foreign aHairs than

any man who has held the portfolio of Foreign Minister

since the present Republic was organized. He has re-

» moved out of the way many difBculties, and he has im-

provfd ihe relations of France with all or almost all her

neighbors. As little can suspicion be allowed to point

the finger to M. Grevy, the honored President of the Re
public. It is Ihe fact, however, ihatillicit transactions have
' been effected which : Imost seem to imply a guilty knowl.

\
edge in high places; and M. Wilson, the son-in-law of the

Prtsidenf, is not only implicated, but in the eye of the

public almost convicted. M. Grevy 'a term of office does no'

expire till January, 1889; and it is an assuring fact that

he refuses to resign at the command of the extremists

until such times as he shall conclude that justice and the

public interest require it. It is undeniable that France is

in a peculiarly excited condition; and at such times it is

always difficult to predict what will happen.

Thus looked at, it is not difficult to see how danger

might arise to Europe both from Germany and from France.

But the danger implies the existence of a state of things

which is not yet, and which may never arise. If possi.

biliiies point in the direction of danger, they point even

more hopefully in the direction of continued stability and
peace. Germany, as we have said, needs peace; and what-

ever may happen to the venerable Emperor, and however
the Crown Prince's malady may result, statesmen will not

be wanting equal to the situation, and the affiirs of the

empire will be conducted according to constitutional

principlea. In 1880 France wilt celebrate the revolatio"

of 1789, the Great lievolulion, and there ia reason to be-

lieve that care will be taken of her present iustitatioov, «o

that the celabralion shall take place under the ojgis of the

liepnblic. Then again, it must not be forgotten that the

danger of international trouble is greatly dimioiibed by
the Triple Alliance, which includes Germany, Austria

and Italy, as well as by the good understanding which

has been established between France and Etigland. Under
the present arrangement it will be next to impossible for

any one Power to break the peace or to disturb the (qui-

librium.

[From onr own oorTciiponaeiit.1

London, Saturday, November 5, 1887.

Rather more business has been doing in money, but the

demand vraa principally apparent at the commencement
of the week. Since then it has eased off a little, and short

loans have fallen from 3J^ per cent to 3 per cent and under;

The November demand should now be influencing the market,

but whether, after the stringency of the past month, the pre-

cautions then taken to anticipate requirements, and the influ-

ence of Secretary Fairchild's action to relieve undue mone-
tary pressure in America, the market will be as much affected

as usual remains to be seen. The Treasury bills went off at a
low figure, the average for the three months being £2 16e. 1}4^- '<

but the general rate for discounting three months' bills in the

open market has been 3i^ per cent. In the weekly return of

the Bank of England no great changes are noticed. The
reserve has lost £247,465, which was owing to tlie increase of

£303,960 in note circulation. The actual increase in bullion

was £50,495, or about £20,000 more than the sum sent in from
abroad. The proportion of reserve to liabilities remains prac-

tically the same as last week, namely, 45*56, against 45"47 per
cent, the aggregate deposits held having decreased £580,619,

simultaneously with tlie decline in the reserve. The amoimt
of the reserve is now £11,834,544, or about £378,000 more than
last year ; and the stock of bullion, which stands at £30,148,-

759, shows' an increase of about £839,000.

The following return shows the position of the Bank of

England, the Bank rate of discount, the price of consols, &c.,

compared with last three years :

Olrcnlation, excladlnK 7-da7 and
other bills

Pabllc deposits

other deposits

Q-oremment seourities

other securities

RMerreof notes and coin

Coin and bullion

Reserre to liabilities

Rank rate

CjnsolB

Clearlng-Honse return

1887.

£
31.614.815

8.454.141

22,' 60.573

18.359 980

19.429 938

11,834,514

20,148,759

4S 56 p. 0.

4 p. c.

103H
137,975,000

isse.

£
85,ll'S.705

8,111.7»fi

83,743,453

11.036.215

20.19^,001

10,496,890

10.800,695

S8« P. 0.

4p. c.

lOlH
146,762,0011

isas. 1884.

£
89.014,389

3,107 ,aje|

25,917.588

15,18 1.7871

80„174,0itS

IJ,.S43,ISa

20,637.497

SiJiP. c

2p. e.

100 7-16.).

183,989,000

1

£
2&.l>30.e20

4,180.452

28,597,475

13,709.993

23,SS7,140

9,517,237

I2,ie98,157

34 p.e.

5 p.i>.

100 l-I6d,

1S1.298,OCO

The character of the wheat trade has not undergone any par-

ticular change. The demand is rather quieter, but it is some-
thing to know that in spite of this slackening of the inquiry

there has been no relaxation of firmness; on the contrary, the

recent gains have been well established. It would seem from
this that the trade is being gradually brought into a sounder
condition, and it is probable that before tlie end of the year

the level of prices will be further advanced. Liverpool appears

to hold much larger stocks than last year, the present total

being 3,840,322 centals—an increase of 1,449,000 centals, but

against this has to be placed the fact that the stock of flour,

which is about 90,000 sacks, is only about one-half of what it

was. Considering that the imports of wheat thus far this

season have fallen short of last by about 900,000 cwts. , and
that from Sept. 1 to Oct. 15 American shipmeuts to the United
Kingdom were some 900,000 bushels below what they were
in the corresponding period last year, the excess shown in the

stock of wheat at this centre has created some surprise, and
that some depreciation in values has not followed the publi-

cation of these statistics is looked upon as a hopeful sign for

the future.

The following shows the imports of cereal produce into the

United Kingdom during the first nine weeks of the season

and other items, compared with previous years:
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IMP0BT8.

1887.

Wheat owt. 9,045,573
Barley 2,722,660
OaS:.. 2,710,435
YmB.... 517,130
Beana 396,437
Indian com *'9i?'jn
Flour 3,4o4,582

1887.

ATer. price wheat week. 308. Id,

Aver, price wheat season """

1886.

9,914,126
4,704,668
3,017,154
366,888
426,849

4,676,901
2,986,650

1885.

11,062,477
2,890,718
2,439,356
309,818
746,370

4,894,642
2,060,342

1884.

11,051,488
4,150,625
2,024,228
332,041

Silver.

298. 2d.

1886.
308. 3d.
308. lOd.

1885.
318. 4d.
31s. Id.

Great Britain.

.

France
Germany

622,087
i
West Indies...

3,525,895 i
Mexico

2,662,821 South America..
All other countries.

328. 3d
328. lid

BnKllali Financial WarKeS*—Per Table.

The daily closing quotations for securities, &c., at London,

are reported by cable as follows for the week ending Novem-

ber 18.

London. Sat. 1 Mon. Tvei.
I
Wed. i Thurs. Fri.

Silver, per oz d.
Consols for money
Consols for accoimt
Fr'ch rentes (in Paris) fr.

U. S. 4iiSOf 1891
U.S. 4s of 1907
Canadian Paclflc
Ohio. Mil. & 8t. Paul....
Erie common stock
Illinois Central
Pennsylvania
Philadelphia A- Heading.
New YoA Central

4313
10213:
lOS'fl
80
Ill's
130%
54'%
76>3
29%

120 3t

SSH
34''3

110=8

16 43'8
16 10215;

IO3I4
I2 80-8^

Ill's
130%
54''8

77%
30%

121
58%
3578
iim

I

43I110

16 lOShe
1035,6

I2 80-62i<3

112
130%

,

5478
77=8
3II2

I

121
I
58%

^

I 3618
1

nil's

431116
,1031i6
1033,8
8075
xllO%
130%
56
78=8
Si's

121
x57ie
36

IIII2

43 's
1033,8
1033,«
80-7/ 12
1101-2
I3OI4
56
7958
3158

121 14
5714
361a

Ill's

43 '3
1033,g
103 14
80-70
IIOI4
129'8
55%
80'8
31=8

121 14
5714
36 13

11214

National Banks.—The following banks have recently been

organized :

3,809—The Simonds National Bank of Sumter, S. C. Capital, $50,000.
Andrew Simonds, Prosidont. ——

, Cashier.
3,810—The First National Bank of Horton, Kas. Capital, $50,000.

Scoit Hopkins, President; i'. M. Wilson, Cashier.
8,811-The First National Bank of Durham, N. C. Capital, $100,000.

J. S. Carr, President ; Loo D. Heartt, Cashier.
3,812—The Jewell County National Bank of Mankato, Kas. Capital,

$50,000. John J. La Mar, President ; Geo. B. Goodrich, Casliicr.

3,813—The First National Bank ot 0.^.iKe City, Kas. Capital, $50,000.
John D. Hall, President; D. C. Lake, Cashier.

Imports and Exports for the Week.—The imports of last

week, compared with those of the preceding week, show a

decrease in dry goods and an increase in general merchandise.

The total imports were $8,146,785, against |8,195,716 the pre-

ceding week and $9,468,406 two weeks previous. The exports

for the week ended November 15 amounted to $6,793,584,

against $5,940,556 last week and $6,036,425 two weeks previ-

ous. The following are the imports at New York for the

week ending (for dry goods) November 10 and for the week
ending (for general merchandise) November 11 ; also, totals

since the beguining of the first week in January :

FOREIGN IMPORTS AT NEW YORK.

For Week.

Dry Goods ...

Geu'l mer'dise.

Total
Since Jan, 1,

Dry Goods
Gen'l mer'dise..

Total 45 weeks

1884.
I

1885.

$1,087,271
4,911,683

$1,292,992
5,554,154

$5,998,954 $6,847,146

$101,271,219 $88,083,692
278,055,657i 245,369,059

$379,326,876 $333,452,751

1880. 1887.

$1,892,604! $1,622,712
7,606,267, 6,524,073

$9,498,8711 $8,146,783

$102,389,796 « 08.106,916
276,635,459 293 805,622

$379,025,255 $106,912,533

In our report of the dry goods trade will be found the im"
ports of dry goods for one week later.
The following is a statement of the exports (exclusive of

specie) from the port of New York to foreign ports for the
week ending November 15 and from January 1 to date :

EXPORTS FROM NEW YORK.

1884.

For the week....
Prev. reported..

$7,085,519
282,685,783

1885.

$6,431,943
278,901,845

1886.

$8,257,483
268,974,399

1887.

^3,792,584
261,83?. ,7 89

Total 45 weeks. $289,771,302 $285,333,788 $277,231,882 $268,628,373

The following table shows the exports and imports of specie
at the port of New York for the week ending Nov. 13 and
smce January 1, 1887, and for the corresponding periods in
1886 and 1885

:

EXPORTS AND IMPORTS OF SPECIE AT NEW YORK.

Oold.
Exports.

Week. [Since Jan.l.

Imports.

Week. Since Jan.l.

Great Britain
Franco
Germany
West Indies
Mexico
Soutli AmcrJCA
All other countries.

.

Total 1887..
Total 1886..
Total 1885..

1,568
3,398

$14,660
5(K)

15,203

$35,329
29,525
17,650

$142,171
30,825

968,101
2,537,053

500
2,431.714
558,214

$6,668,578
37,415,390
6,694,900

I $5,348,339
$3,860 8,428,857

17,331.497
4,360,943

14,146
241,075
560,810

16,915

6,863

1

693,

$28,331 $36,291,667
1,632,107 21,497247
1,794,135 11,253,876

Total 1887... .

Total 1886. ...

Total 1885... ,

Exports.

Week. \t>ince Jan.l

$222,400
6,000

748

$8,145,583
866,773
174.381
221,167
21,358
65,898
44,06

$229,148; $9,539,22
193,435; 8,054,284
131,416' 14,038,170

Imports.

Week. Since Jan,1.

3,332

1,012

^,34 +

17,885
21,798

$303,580
2,216-

182,425
541,632
73,880

219,023
520,858

$1,843,614
1,597,308
1,680,754

Of the above imports fir the week in 1887 $11,353 were
American gold coin and $626 American silver coin. Of the

exports during the same time $27,363 were American gold
coin.

Tnited Stales Snb-Tref snry.—The following table shows
the receipts and payments at the Sub-Trt asury in this city, as

well as the balances in the same, for each day of the past week;

Date.

Nov. 12
" 14
' 15
" 16
" 17
" 18

Receipts.

768,332
1,065,002
1,495,347
1,112.513
1,.526,73h
1,078,729

Paj/nr.ents.

Balances-

Coin.

805,365 131,648,630
1,070.333 131,622,860
1,340,331 131,641,476
844,703,131,807,183
902,824 131,837,250
995,040 131,891,37?

Coin Cert's
\

Currencyf,

17,765,106 11,465,421
17,941,195! 11.309,772
18,618,7811 10,702,486
18,716,0771 10,707,288
19,321,4051 10,755,807
19,403,912; 10.702,867

Total.

,

7,046,6611 5,964,601

Baltimore & Ohio.—At Baltimore, November 17, tb&
Executive Committee of the Baltimore & Ohio Railroad held
a meeting when a telegram was sent to members of the syn-
dicate in New York that the committee approved the arrange-
ments made by President Burns and Vice-President Spencer
in regard to a geceral mortgage to pay off all existing obli-

gations; also that four directors of the syndicate will be
elected. A special meeting of directors will be held on,

Wednesday next to elect a president in place of Mr. Robert
Garrett, resigned.

inaction Sales.—The following were sold this week at
auction by Mt ssrs. Adrian H. Muller & Son

:

Stifires.

30Eas;IeFire Ins. Co 240i2
250 Howard Ins. Co 5914
10 Chiiiiical N.at. Bank 3,003

140 Mccliauics" Nat. Bank.. 161 ig

100 Westchester Fire Ins. Co. 135
40 Howard Fire Ins. Co 6213
100 Bleecker Sti-cet & Fulton

FciTyEE. 26
300CautonCo 4513
lOC'ontluciital Nsit. Bank.. 122
10 Peiinsvlvaiila Coal Co. .. 264
20 Second Avenue RR I2II3
50 Howard Fire Ins. Co 60
50 Clinton Fire Ins. Co..96®100i2

Share',
8 Knickcrliooker Trust Co. 135%
8 Imp's it Traders' Nat. Bk. 33II9

20 Amer. I>oan & Trust Co.. IIOI4
Bond/t.

$5,000 N. Y. City, 7s, Impr't
Stock, 1889 107'8&tot.

$5,000 N. Y. City, 6s, Water
Stock, 1902 13138&int.

$1,000 Third Ave. RR. Co.,

78,1890 lOlia&lnt.
$2,000 42d St. Manhatt'ville
& St. Nicholas Ave. RR. Co.,

2d Mort. Inc. Bonds, 1015. 56

Sattfeltt0 and Ifluattclal.

United States Government and other desirable

SECVRITIES
FOB

INTESTORS.
All stocks and bonds listed on the New York Stook Exchange bought

and sold on commission for casta.

Deposit accounts received and Interest allowed on montb'y balance*
subject to draft at sii;tat.

HARVEY FISK & SONS,
38 Nassau Street, New York.

WM. EDWARD COFFIN. WALTER STANTON

COFFIN & STAMTOIV,
BANKERS,

11 WALI4 STREET, NEAV YORK,

NEGOTIATE

State, municipal. Railroad, VTaler and Gas Bonda»

MONEY ADVANCED ON MARKETABLE SECURITIES.

CITY OF TOPEKA. KAIVSAS,.
6 PER CENT IMPROVEOTEVr BOND«.

ISSUED FOR STREET IMPROVEMENTS.
These bonds, besides being based on the credit of the city, are a llrst

lien onall the abuttlns property, valued at $0,932,000. Assessed'
valaation oftlie City, $7,276,23-1; actual valuation over
$35,000,000; total indebtedness, exclusive of tUls issne^
$422,900, Population about 40,000.
For fill ther particulars call on or address

ORIS WOLD A, GILLETT,
3 WALL ST., NEW YORK.
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DIVIDBNDSi
Tbr tollowlnx illvldends hare reoently been announced :

Wame of Company.

Kallroads.
Boston roiicdiil A Moutronl
Catawl8«a, ijrctumd
Delaware <fc Bound Brook (quar.)-

Per When
Cent. Payable.

•2 50 Nov. 21
S»« Nov. It
2 Nov. 16

Bookt Oloitd,
(Day inelutive.)

Nov. 16 to
Nov, 1 to
Nov. 13 to

WAI-I. STREET. FBIDAT, Nov. 18, 1887-5 V. W.

The Money Market and Financial Sitnatlon.— The stock

market this week has come nearer to being a genuine bull mar-

ket on outside orders than anything we have had for months

past. There has been nothing new—nothing to give any spo

cial twist to the market—but on a popular feeling of greater

confidence in values there has been more general buying.

The progress in Reading affairs and the practi-

cal conclusion of the New Jersey Central readjustment

are matters wliich have helped along the prevailing

tone of strength, while Western Union is also mentioned as a

stock which is particularly in favor with some of the leading

bulls. The attention of heavy capitalists is naturally turned

towards those companies which hhve a chance, with greater or

less certainty, of effecting a monopoly or combination in their

field of business. Thus we have seen Western Union and

Manhattan Elevated taken up and made to pay dividends on

watered stock while some of the leading railroads of the coun-

try were obliged to pass their dividends in periods of sharp

competition. So the anthracite coal roads have a com-
paratively narrow field of operations, and where so few
companies control the production and transportation of

a necessary article like this, it is argued that combination
will probably be able to keep prices up to a point that will

permit them to earn dividends on the capital invested.

Heretofore one great obstacle to such combination has been
the weakness of the Reading Company.

Railroad earnings are keeping up well, though the compari-

sons are now made with a period of large earnings in 1886.

The open market rates for call loans dunng the week on
stock and bond collaterals have ranged from 3 to 6 per cent,

the usual rates to stockbrokers being 4@.'5 per cent. To-day
the rates were 4@G per cent. Prime commercial paper is

quoted at 5|@6 percent.

The Bank of England weekly statement on Thursday showed
a loss in specie of £54,000, and the percentage of reserve to

liabilities was 4772, against 47'11 last week; the discount

rate remains unchanged at 4 per cent. The Bank of France
lost 6,600,000 francs in gold and gained.50,000 francs in silver.

The New York Clearing House banks in their statement of

Nov. 12 showed a decrease in suqilus reserve of $1,199,150,

the total surplus being |8, 587, 400, against |9,786,550 the pre-

vious week.
The following table shows the changes from the previous

week and a comparison with the two preceding years in the

averages of the New York Clearing House banks

:

Loans and dlsc'ts
Bpeclo
Clrcnlatlon
Net deposits
Legal tenders . . . .

.

Legal reserve
Beserveheld

Borplus

1887.
Xov. 12.

351,937,
74,801,
%.036,

35fi,268,
22,«. 2,

89,067
97,654,

Diffr'ne't fr'm
Prev. Week.

,300 Deo.
700 Dee. 2
300 Dec.
,800;Dec.2
,900 Inc.

,200 Deo.
,600[Dec.l

423,300
285,000
12.400

1886.
yov. 13.

341 ,946
78,0(5
8,116

494,600 351,7ia
462,200 17,816

f23.650
822,800

87,929,
95,821,

800
,200
100
.400
,000

,850
, 00

8,587,400,Deo.l,199,150| 7,891.330

1885.
Xov. 14.

340.369,100
S2,796,H00
9,932,000

380,234,200
28,757.400

95,05«.550
121,553,700

26,495,150

i discount; selling par(2| premium; Charleston buying ^^3-1^
discount; selling par; New Orleans, commercial, $1 00 dis-

count; bank, par; St. Louis, 50c. discount; Chicago, 40^
.')0c. discount.

Th« rates of loading bankers are as follows:

Notember IB.

Prime bankers' sterling bills on London.
Prime conimerclnl
l)i)oum(^ntary oommcrvial
I'lirls (francf)
Amsterdam (inilldeni)

Krankfort or Bremen (relohmarks)

Btaty Dayi.

i 32 94 82 >t
4 80%«4 81
4 80i4«4 80 >«

8 2S »S 243g

39»i«*40
94«»94''8

Denuind,

4 86 »4 86>«

S 22i«95 21V
40>fl»40Sia
95>«*99^

Coins.—The follow! ng are quotations ingold for Tanons coins

:

Hovorelgns »4 83
Napoleons 3 85
X X Relohmarks.. 4 74
.\ Uullders 3 06
Bpan'b Doubloons. 15 AS
Mcx. Doubloons.. IS 55 'a>

Fine (told bsrs par 11

Fine silver bars... — 9;i%»
Dimes & "a dimes. — 09*a'^

Exchange.—The sterling exchange market has been dull

most of the week, though quotations have not fluctuated much.
It is, perhaps, a little singular that rates were not reduced, as

nearly all the week the influences were favorable to lower

prices, including quite an active buying of stocks here for for-

eign account, a fair supply of commercial bills and the lack of

an active demand. These conditions have been somewhat
changed, however, in the latter part of the week, when the

market has been mu( h stronger. Ilates have not varied much,
and the posted rates are still the same as a week ago

—

i 82®
82i and 4 86@86i.
To-day the rates on actual business were as follows, viz.

:

Bankers' 60 days' steriing, 4 81i@4 814; demand, 4 85i@4 85f.
Cables, 4 85f@4 86. Commercial bills were 4 80i@4 80i;
Continental bills were: Francs, 5 24|@5 25 and 5 32i@
5 23i; reichmarks, 94 ll-16@94i and 9o4@95 3-16

;
guilders,

39f@39i and 39J(a40.
The following were the rates of domestic exchange on New

York at the under-mentioned cities to-day : Savannah, buying

$4 86 Rllver Us and >«s. — D9%9 — ....
3 89 FIvefrancs —03 » — 93
4 77 Mexican dollar*.. — 75 ® — 76
4 00 Jio unooniniore'l — 74i«® — —
15 70 Peruvliin sols — 7.1'4a — Tl^
15 65 Engllsli sllvir.... 4 77 a 4 85
Uprem. U. 8. triidediillars*— 73 a

96>4 U. 8. silver dollars — 99%3 1 00
par. 1

* Now demonetized.

United States Bonds.— Government bonds have not been
so entirely neglected as they were during the previous week,
though the business has not been specially active. A few
transactions have occurred, however, from day to day. Prices

have been easy and are a trifle lower than they were a week
ago for the 4s and 4Js. \
The closing prices at the N. Y. Board have been as follows:

Interest
Periods

yov.
12.

4ias. 1891
4>a8. 1891
49,1907
48, 1907
6s, our'cv,'95..
68, cur'cy,'96..
68, onr'py,'97..
68, out'cy, '98 .

,

6s, cur'cy,'99.

Nov.
14.

107%
108'8
127
127
121
123
125
127

yov.
15.

107%
109
127
127
'121
123
'125
'lv7

yov.
16.

yov.
17.

129 1*129

107"8
108%
li6>2
*126%
•121J9
,*123i«
125i«
•1271s
129's

yov.
18.

107>« IO719
108^9 •108'%
1261s -126^

•I26isl*12639.
'12lis!*12l%
123>ii;'l23%
•125131*125%
'127is;*l27%
•12aian29%

* This is the price bid at the morning board ; no sale was made.

State and Railroad Bonds.—State bonds have been moder-
ately active, though the transactions recorded have been
mostly in small amounts. Virginia 6s deferred have beeu-

somewhat more active than the rest at advancing prices.

The business in railroad bonds has been broadening per-

ceptibly, both as to the total amount recorded and as to the

number of different classes dealt in. The market continues to-

show a very healthy tone and the course of prices has been
almost steadily upward. No violent or specially marked
advfinccs have been noticed, but a gradual improvement in

nearly all classes has characterized the transactions. In addi-

tion to the prevailing demand for good bonds for investment,

there has been an increased speculative demand for many of

the lower-priced bonds, encouraged by the activity and
i-trength of the sto<k market. These speculative classes havo
consequently been very strong and show the greatest amount
of improvement.

Railroad and Miscellaneous Stocks.—The stock market ha*
at last shown a disposition to respond to the favorable condi-

tions ; after weeks of bull talk, during which prices have been

making occasional spurts upward without any general or im-

portant rise, we have this week had a more genuine, though

moderate, bull market. Speculation has been active, and vx»
tone has been almost uninterruptedly strong throughout ; re-

actions have occurred, of course, but the setbacks have not
been of sufficient importance to overcome the improvement in-

prices which has taken place. The movement is the more
significant as indicating the existence of a generally strong

feeling, inasmuch as no special news or developments have
been used to influence prices. On the contrary, it has been-

almost entirely the result of a good demand and a feeling of

confidence on the bull side of the market, and this feeling has

been strengthened by the rapid rise in a few stocks which have
received special attention. The imjirovement has been quite

general, however, and one of the features has been the activity

and prominence of many stocks which are usually not much
noticed. Another healthy sign has been the reported increase

in orders from parties outside the circle of those who see the

tape daily, and the commission business is better than it has

been in months.
Among the special features Reading has been prominent;

the transactions in this stock have been heavy, and the price

has been rapidly advanced. The other coal stocks followed

Reading in its advance and have been very strong. Western

Union has attracted attention on account of its strength, and
it sold at the highest price of the year. The rise in this stock

was assisted by the report that it had at last been listed on the

London Stock E.xchangc, but this was subsequently denied.

Wheeling & Lake Erie was one of the spccialt'es that rose into-

sudden activity. All the different grouj)?, including the

coalers, the grangers, the Vanderbilts and the Gould stocks^

have responded to the general improvements
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STOCKS-PRICES AT N. Y. STOCK EXCHANGE FOR WEEK ENDING XOV, 18, AND SINCE JAN, 1, 1887.

STOCKS.

HIGHE8T AJTD LOWEST PRICES.

Saturday.
Nov. 12.

Active RR. Stocks.
Atlantic <fe Paclllo
Canadian Pacific
Canada SoutUem
Central of New Jersey
Central Padflo
Chesapeake & Olilo -•

Do let prel.

Do 2d pref

.

Chicago BurllnRton AQuincy.
Chicago Milwaukee &St.Paul.

Do prel.

ChlcaRO & Northwestern
Do pref-

QblcagoBock Island &Faclhc.
OhioagoSt. Louie& Pittsburg.

1)0 pref.

Chicago St. Paul Jlln. & Om .

.

Do pref.
OlevelandCol.Cin.AIndlanap.

j

Columbus Hooking Val.&Tol

10% 1038
53>3 5313
57»3 58
7a\ 7ti
•31 31>-2

5 5
314 3%

130 130
74I4 74=8

*112l2ll3l2
IOHJ2 11038
*142i2 14312
114 114

Monday,
Nov. 14.

4014 4013
40 403s
107Ja 108>2
53*1 54I2

25!^ 2736
Delaware Lackaw anna AWesi I2y''e I3OI3

Denver & Rio G., aasessm't pd
Do prel.

East Tennessee Va. & Ga. R'y.
Do 1st pref.
Do 2d pref

.

Bvan^vllle & Terre Haute

—

Fort Worth it DenverCity

—

Qroen Buy Wiuoua & St. Paul

23 3i 24
•5812 39
11 12 ll's
63 63 Sb
24I2 24%

*4778 48''8

*9ii 10

lOis
54
57%
7612
*30i2

2-'8

"4
3

130
74=s

11312
11038
'143
114
*14l2
40 14
4014

*107ia
54k
25%

13014

10>4
54
58%
77 14
3II3
2 ''8

3I4

130
75 >4

114%
llli«
145
II414
15
40%
4078

"5413
2738
I32I2

Tuesday, Wednesday, Thursday, Friday,
Nov. 15. Nov. 16. Nov. 17. Nov. 18.

59 59 "a

Ilia ll'e
63
2414
90

63
24''8

92

Illinois Central i*U7 118
Ind. Bloom. & West., ass. pd
Kingston <ttPumbroke
Ijake Erie & Western

Do do pref.
Lake Shore & Mich. Southern.
Long Island
Loulsvlli; & Nashville
Louis. New Alb. & Chicago...
Manhattan Elevated, consol..
Memphis & Cliarleston
Mlclvlgau Central
Mil. Lake Shore & West

Do pref.
Ulnneapolls & St. Louis

Do pref.
Ulssourl Kansas &Texas
Mlttsourl Paoillc
Mobile A Oliio
Nashv.CliattunoogaASt.Louis
New York Central dt Iludsun
New Y. Chic.iSi St. L., assent'd

Do pref, absented.
Hew York Lake Erie & West'n

Do pref.
New York & New England..
New York Ontario & West...
New Y'ork Busfi. & Western.

.

Do pref.
BTorfoIk & Western

Do pref
Worthem Pacific

Do pref
Ohio & Mississippi
Oregon diXrans-Coutlueutal.
Peona Decatur <fe Hvausville
Philadelphia & Heading
Blohm'd & WestP'ntTernilnal

Do pre)
RomeWatertownA Ogdensb'g
St. Louis <& San Francisco. .

.

Do prof...
Do let pref

Bt. Paul A Duluth
Do pref

St. Paul Minneap. & Manitoba
Texas & Pacilic, ass. i)aid
Union Pacill<'

Wab. Bt. L. A P.,P. Com. repts
Do pref

Wheeling & Lake Erie
niscellaucons Stocks.
Colorado Coal & Iron
Consolidated Gas Co
Delaware A Iludsun Canal. .

.

Oregon Iiuprovenient Co
Oregon Railway ,ii Nav. Co.

.

Paeltio Mall
Philaaelpuia Co., Nat. Gas...
PuJlruan PalaceCarCo
Western Union Telegraph...

JExprcss Stocks.
Adams
American
United States
Wells, Fargo <St Co

Inactive Stocks.
American Tel. & Cal>le Co...
Cedar I'alls & M iiinesota.
Chicago iSt Alton.:
Cincin. Ind. St. Louis & Chic
Cincinnati Wash. & Baltimore.

Do pref.
Mexican Central
N. Y. Chic. Si Hi. Louis, new.

.

Do i8t pref
Ohio Southern
Oregon Bhoit Line
Pitts. Fort Wavne & Chic
Pullman Pal. Car Hisjbtb
QulokaUver JDnlng Co

Do pref.

.

Bt Louis Alt, & Terre Haute..
8t. Louis Ark. &Texas
South CaroUua
WhitelireastFuelCo
Columbus & Hocking Coal
New Central Coal
9?ennHssoe ( Uml & Iron
Various Stocks, &e. (Unl
Amer. Cottou Oil Trust.. ..
Pipe Line Certificates

K4
*33
16

15
35
16

4678 47I3
95ie 9519
91
5938
*40

91
f9%
45

101 '8 101%

*90i4 91
•86I2 87
1051a lOoia
10=8 10=8

*48i4 49
•81a 9%

1171a 1171a
15 15
331a 3313
16 I6I4
47=8 '1818

931a 9618
911a 92
60 61=8

1878
88%

18
89 14

•40
101
50
91
87

106
10
21I2

45
101
50
91
87

107
10
II2

77 78
10734 107%
161a 161a
29=8 29=8
281a 29 14

631a 65%
4038 4II4
IS's IS's
9=8 9"

3II4
*15ia
42

32
ItiH
4-Jl9

21I3 211a
41=8 44''8

23'8 24I4

181a IS^s
23 23
fi7ia 68I4

2o>4 2i%
6OI4 6OI4

36
71

110
63
102

36
71

115
651a
105

lllia Ill's
24% 25
50% 511a
IGia I6I2
2914 2914
45 461.1

35 3'
74''8 74''8

103 103 ig

•38 391a
•90 92
3414 35%

*l35ia 13712
78I4 78=8

•138 145
•108 110
•67 70

•123 131

18% 1918
89 14 89 'a
•lOia
79 79

107''a 108
I614 16%
30 30
2914 30%
66
41

67%
41%

•15=8 18%
9% lOifi

31% 3214
16 16
42I4 42^8
2II3 21%
44% 45 14
24I4 25 14

18% I9I4
23 23I4

68'8 70%
25% 26I4

59 oy^Js
85 86
35% 35%
71 71%
Ul 113
65 65

101 103
11138 11138
25 26
5138 53%
16=8 16=8
3038 3078
43% 46%

37
74^8

10338
39
9OI4
35I4

x97
136%
78=8

IOI4 1038
53% 53%
57''a 50%
76=8 78%
•30% 31%

214 2%
5 5
*3

130 130
74% 75=8

114 114%
Illi4n2%
142% 143
11438 11.0%
15 15
40% 41%
40% 41%
108% 109
54% 54%
26 26I4

132 I3314
2414

59 5938
1134 11%
62% 63
24% 25
90 90
*48i4 4S78

9 9
117% 118
15% 15%
•32
16

31
,

1638
47% 47%
93% 96
92
61
•40

92
61%
45

101% 103

90% 91
•86 88
106=8 106=8
10 10
22 22 14
18^8 20
89=8 91%
'10
78I4 78%
107% 10838
16''8 17
•2914 30
29''e 30%
66% 67%
4II4 4214

16%
10
32%
16%

•16
10
32
16
4214 43
21=8 22
45% ia-'e
25 25=8
I9I4 20
23
69

23
70%

25% 26I4

59=8 6OI4
•85
35% 37%
7114 72%

110 113
64% 64%

102% 101
lio'^a 111%
25% 26%
52% 54
16=8 16\
30% 30^6
45=8 47

38%
76
104%
39
90=8
36I4

98
136%
7938

138 138

6 G
IS'e IB'e

*13
14

149%

•514
•26

14% 14%

30% 31%
14% 14%
'2714 27%

Isted.)
31 3138
7314 74%

138 145
108 110
68I4 69

127 131

•71% 73
•6 10

136 140
72 74
314
•5%

3%
- 6I4

13% 14
18 I8I4
75 75
•12% 15
I414 15%
149% 149%

9
5%

•24

9
5%
29

35% 36
14% 14%
•7 9
8514 85%
31 32=8
•14 16
27% 28%

38%
75%
103 14
3938
90
35%
•96
137%
7878

39 14

75%
104%
39%
90%
3o%
99
137%
79%

1038
54%
58%
78%
31
3
*4
'3%

131
76

114^8
112
143
115%
15
41
41 14

108
53
26I4
132%
2378
5938
11%
63
2478
90
*48i4

9=8
117%
16

•32
I6I4
48
95%
93
61=8

11
55
5978
79=8
31%
3

132
7778
115
11278
143%
116

I

1514I

41%
42%
109%
55%
26%
134
24=8
60%
12%
65%
25%
90
48 7e
10%
117%
16
34
I6I4
48=0
9678
93
627e

102% 108%

91

141 141%
IO8I4 IOSI4
69 69

130 130

72 74
•8 10

138 138
73 73
•314 414
6% 6I4

•1378 1414
18 18
75 73
14 14
15% 16

'150
9 9
•5% 6

•24 30
•35 36

9 9
857e 86%
3214 33%
15 15
28% 31

31 31=8 31 3138
74% 75%| 7338 74=8

92
I4 89

107% 107%
10 10%
22% 2414
19% 20%
91% 927e
•10
79 80

108 14 108%
16% 1714
29% 29%
30=8 3II4
68 68%
4214 43=8
16=8 1678
10 IOI4
32% 33
16% 16%
4234 44
21% 22I4

45% 46%
25% 25%
20 20%
22% 23 14

6978 71%
2638 27%
61 6134

*i;5 88
3638 36%
72 72%

113
65%

104
111%

26 14 27%
53=8 54%
17 17%
3138 33I4
46=8 48%

37% 39
76 77
10376 10434
39% 40%
9038 91%
37 38
99 99
136% 138
79% 81%

142 142
108 110
68 68
128 131

111
64
103
110

11
54=8
58%
78%
31%
•2%
5I4

3%
132 14

76%
115
112%
I44I4
115%
15
•4114
42
110%
5514
26%

13314
24%
59%
l'i%
65
25I4
90

11%
54=8
60
80
31%
314
6
3%

13514
78%

II514
113%
I4II4
116
1538
41%
42=6
110%
56
27

I34I4
24%
5978
12%
65-%
26
90

IOI4 10%
118 118
16 1638
33% 3414
16% 17
48
96%
92'

48%
9
92

62% 627e
42 42
103% 163%
50% 50%
91% 92%
89 8914

108 108%
10% 10%
24 24
20% 21
9373 93%
•11 14
80 SO

IO8I4 109
•17 17%
29% 30
3014 31
67% 68I4
4238 43%
1678 1676
9% 10%

32
17
43

3276
17
43%

22=8 23%
45 'a 47 14

25
2038
23
7038
27

23%
21%
23=8
71%
2778

•7214
7%

134

73%
8%

•314
•5%

•14
18%
76%
14
16

150
9
•514

•24
3538
143a
914

8 638
32%
14%
3076

61% 62%
88 88
37I4 37 14

72 73=8
110 113
66 66
103% 103%
109 110
26% 27%
53% 54%
17 17'%J

31=8 32%
4836 50%

38 38%
76% 7678
104% 10478
40% 41
90 90%
37 38

t Q9
i37% 139
80% 8178

•140 145
109 110
•65 68

•127 131

74
9

'134

74
10

•11
54%
59
79
31%
3
6
4

133%
777a
114%
112=8
143
116
l.-,l4

41%
4134
108%
54%
26%
133
24
50%
12%
65I4

25%
91
-48 14
10%
117%
15
34
I6I4
48
96I4

92
62%
40

101

III4
55
59=8
79%
31%
3I4

6
4%

134
78=8
114%
113%
144
116%
I514
41%
42
110
55
26%
134%
24
59%
12%
65%
23%
91
4876
10%
117%
15
34%
16=8
48I4
96=8
92
63
40
103

Sales
of the
Week,
Shares

4,355
1,370

37.130
26,855

625
80
842

1.120
3,307

269,72t'
1,167

55,52;
820

3,735
837

2,407
13,095

560
3,225
7,933

167,023
1,300
3,818
5,862
3,547

10,856
1,765

90 91
88% 88%

108 lOH
10% 10%
•23 25
20% 21.'>s

92% 93%
•12
79% 81
108% 109
17 17%
29 29''«
30I4 30=«
68 68%
42 14 42''«

1678 17t*
•9% 10
3214 32I4

17 17
43 4338
23H 24 14

467e 47%
2514 25%
20% 21
23 23%
70% 71=8
2676 27%
61 61%
•87 90
37% 37%
72 74
113 113
65% 65%

Range since Jan. 1, 1887,

Lowest.

7,720
870

1,342
1,560
3,095
5,060

52,320
1,21(1

79,700
300

2,523
600

4,'i25

1,125
944

2,565
l,40t>

17,907
95,8»5

109
26%
53%
17%
32%
49%

37%
76I4

103=8
40%
90%
37
95
139%
80%

109
28 14
54
19
33%
5014

38
76%
104%
40%
90%
38%
95

I4II4
81%

4,S0ll

7,285
5,44:'.

2.200
181,75H

3,350
63,795
3,113
5,1 i'O

10,17j
1,270

22,901
5,620

28,5H5
5,60(1

3^,680
4,960

456,565
lit;, 115

5,730
323

2,200
5,819

100|
1,775
412i

2,200
42,165
32.506
8,1 du

13,255
32,795

12,900
4,483
9,192
2,133
4,795

22,005
520

3,210;
190,8271

4I4

6%
14=8
19%
76%
I414
16%

9
6

.SO

36
14%
9%
86%
33%
16
31%

3078 31%
74% 74=8

•74 7»
•314 414
6% 6%

10% 19%

14 14%
16=8 17

150

140 145
109% 110
•65 03
128% 128%

73% 7414
•9 11

135 140

9%
•5%

•25
35%
15
9%
87%
3178
13
80 14

9%
6

30
35%
157^
9%
87%
33%
17
3II4

•314
•5%

•1414
18%
75
•14
17I4

150
10
5%

25
'35
15=8

414
6%

15
2014
75
15
I714

10%
5%

30
36
17

87% 87%
32 32=8
•14 17
29% 3OI4

9% Oct.
49% Sept.
49 July
55% Jan.
28% Oct.
2 Nov.
4 Nov.
3 Nov.

12^76 Oct.
69=8 Oct.
110 Oct.
IO414 Oct.
137% Oct.
109 Nov.
12% Sept.
35 Jan.
34 Oct.
100 Oct.
4714 Oct.
15 Sept.
123% Oct.
20% Oct.
5278 Oct.
9% Oct.

52 Sept.
1 8 Oct.
80 Sept.
21% Feb.
7% Sept.

114 Oct.
12 Sept.
28% Oct.
13 Sept.
39% Oct.
89 Oct.
85 Sept.
54% Oct.
30% Sept.
93% Aug.
45 Oct.
80 Aug.
66% Jan.
98 Jan.
8% Oct.
18% Oct.
17 Nov.
84% Nov.
978 Oct.
68% Oct.
101% Oct.
14 Sfipt.

2(.% Sept.
24% Oct.
59 Oct.
34% Oct.
14=8 Oct.
7% Sept.
24% Sei't.
13 Oct.
34% Oct.
20 Oct.
41% Oct.
21 Oct.
16 Oct.
17% Sept.
34 Feb.
20% Sept.
43 Sept.
75 Oct.
30 Jan.
61% Fob.
107 Oct.
55 Oct.
99 Aug.
94% Oct.
20 Felf.

44 Oct.
13% Feb.
23% Feb.
35 Sept.

Highest.

1514 June
68'% Jan.
61=8 May
86I4 JVpr.

43% Apt.
9% Jan.
17 Jan.
11% Jan.
156 May
95 May
12714 May
127=8 June
15314 June
1407e May
22 Apr.
52% Apr.
54% May
118% June
68 Ajjr.

39% Jan.
139% June
32% Apr.
68% June
17 Jan.
82% Jan.
32 Jan.
100 Apr.
62% May
17 Apr.
138 May
27% Apr.
47% Apr.
24% May
61 Apr.
9831 June
99% May
7014 Apr.
6734 June
161 '8 Apr.
64% Apr.
95% May
94% May
119 May
20% .\pr.

43% May
3414 Apr.
112 May
19% Jan.
88% Jan.
114=8 May
20% May
37% May
35=8 Apr
76 May
66 Mar.
20% Jan.
14 Feb.
38% Feb.
23% Jan.
5578 May
34=8 July
63% May
32% Apr.
35=8 Apr.
39% May
71% Nov.
53 Jan.
37% Jan.
95 Jan.
44% May
84% May
120 Jui:e
95 June
114% May
1207e May
35% May
63% Mav
22% May
3314 May
63=8 Apr.

30
67
96%
34
79%
3214
89%

1136
67%

Sent ro
Sept. 20
Sept. 21
Aug. 26
Oct. 13
Sept. 21
Sept. 20
Nov. 9
June 21

13
13
19
13
12
8
13
20
17
18
17
7
7
17
22
22
17
7
11
11
1

14
4
3

13
3
9
7
7
28
1

21
16
29
30
14
14
11
20
5
19
18
18
2

31
9

19
8
3
19
16
18
12
23
29
3
14
14
3
16
18
19
4
7
25
16
17
17
17
26
26
2
20
23
27
23
18
6

18
18

421
225'
245'
33

117
530
140'
600
700
650
100

1,107
170
700

2.60.I

100
3,141
500

1,700
2,850
1,800
2,000

31,S43
300

1^,440

31% 33% 3214 327a 27,360
74% 75=8 74 7bV9,'iJ,ocx)

139% Jan.
106 Sept.
62 Feb.
120 Sept.

70 Oct.
7% Nov.

130 Oct.
66 Aug.
3 Sept.
4% Sapt.
11% Oct.
18 Nov.
75 Nov.
10% Oct.
12 Nov.
145 Jan.

8 7a Nov
4% Oct.
23 Oct.
30 Jan.
10 S.-pt.

7 Sept.
85 14 Nov.
22 Oct.
9 Aug.
21% Sept.

53 14
89
105%
54%
105%
53%
115
159%
817e

4 132
20 118%
171 76
20 137

I

14 74I4

16 19
27 1-5
31 104
19; 7
19 IOI4
20 22
11 2OI4

22
31

15514
10%
8%

35
45%
25
17
37%
50
18
54 >4

May 19
May 19
Apr. 18
May 31
May 19
Apr. 7
Feb. 8
May 23
Nov. 17

Aug. 5
May 14
Aug. 31
June 6

Nov. 18
Jan. 7
May 16
Feb. 19
Jan. 13
Jan. 14
Apr. 9
Nov. 18
Nov. 17
May 17
Jan. 3
Juuo 17
Nov, 18
Jan. 10
May 14
Jime 6
Feb. 12
Jan. 7
Niv. 17
Apr. 27
.Tan. 11
Jan. 14

23i4 0ct. 11 64% Jan. 3
54 July 2o 75=8 Nov. I7

• These are the prices bid and asked; no gale vas mtMle at the Board, \ Ex-dividend and prlvllego.
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BONDS -LATEST PKICB» OF ACTIVE BONUS AT N. I. STOCK EXCIIANUB. AND UANUE SINCE JAN. 1, 1887.

Sailroad Sondt.

Atl. * PiMJ.—W. D. Inc., 0«, 1910
Guar., 4«, 1937 --•

C»ii. Boutli— iBt gunr,, 5», 1908
2(1, 5«. 1913

Oen. lowa-lBt, 7», '99, conn. •>«

Cenlriilof N. J.— l»t,7B, 1890..
Coiii'ol.78. IS'.ig.ttfsent

CoiiviM t. 7e. 1902, naseot
AOJiiBt 7a, 1903
Convert, deb. 6k. 1908
Iiitci;iri Ixiiul certllli'atu

L'YiA \V.B.,coii.78, I909,a8'nt
Au.. Dook ct Imp., r>H. 1921. ..

Oentrnl Pacitlo—gold Ga. 1898..
San Jinmuta Br. 6b, 1900
Land K'liiit tiB. IS'.iO

Clips. A I).—Pur. m. fund 6s, '98

6s gcild, Bor. B. 19(18, coup. Oil

Exton. coup., is, 1986
68, cuiicncy, 1918
Mort. 6c, idll

tJhes.O. *8o. W.—5-68, 1911 ...

CMc.Bur. A Nor.-l»t,.=>B, 1926.
Cllilc. Burl. & Q.—Deb. !>s, 1913.
Denver Divls., 48, 1922

Chic. * Ind. Coal R., laf , 5s, '36

ClJ.Mll.A St.P— 1st, I..SM.78,'97
Coneol.78, 1905
Ist, So. Mlti. Div.—68,1910....
let. Old. & Pac.W.Dlv—5s, '21

Wis. •* Min. Div.-5B, 1921....
Terndnal .'SB, 1914

Chic. & N. W.—CouBOl. 78, 1915
Gold, 7t<, 1902
Bliiklni; fund 68, 1929
BlnkiiiK fund 68, 1929
Binklng fund debent. 5», 1933
26-year debent. 58. 1909

Chi. R. I. & Pac—6s, coup. 1917.
Exten. & col. Ss, 1934

Ch.8t.P..M.& O.—CoiiBol. 6s. '30
8t. Paul * 8. C—1st, 68, 1919

Oh.et.L..t PittB.—l»t,con. .5s,'32

C. C. O. A- lud.—Gen. f-s, 1934 ..

Col. Coal & lron-l8t, 6s, 1900..
Col. H. Val. & Tol.—Con. 5e, '31

Gen. gold, 68, 1904
Denver Jc Rio Gr.— l8t,78, 1900
let con. 48, 1936

Den. & R.Gr.W.-lst,6s,19;i.
AB8e!:ted

Den. e'o. Pk. & Puc— let, 78, '05

i;et.Mac.*M.—Ld.gr.3ia8,1911
£.Ten.V.* G. Ry.—Con. ,5s, '56

Ellz. Ij^x. & B. Sandy—68, 1902.
Erie— 1st. consol. gold, 78, 1920
Long Dock, 78, 1893
Con. 68,1935

K.Y.L.K.iW—2dcon. 6s, 1969
Fundc d coupon, 58, 1969. ..

Ft. W. ADonv.C. -Ist, 68, 1921
Ga].nar.& San.Ant.- 1st, 68, '10

2d M., 7s, 1905
Weet. Division— let, 5e, 1931.
2d, 66,1931

Sr'nB. NV. ASt.P.— lst,68, 1911
2d income 8b, 1911

Gnlf Col.cV San.Fe—l8t,78, 1909
Gold, 6«, 1923

Hendertiou Br.Co.—lBt.6s. 1931
H. & Tex. C—let M. L. 78

let, West. D.,7e,lH91
let,Waco&N.78,1903
2d, coiifcOI. M. L. 8e, 1912
Gen. luort. 68, 1921

Ind.Bl. &W.— I8t,pref.,78, 1900
iBt, 5-6s, 1909
2d,5-6e, 1909
Eastern Division— 6s, 1921 . .

.

Income, 6s, 1921
Int. & Gt.Nor.—1st, 68,goId,'19
Coupon, 68, 1909

Kent. Centr.—Go:d 48, 1987....
Knoxv. iO.—l8t, 68, gold, 1925
L»ke8b.-Con.coup.,lBt,78,1900
Con. coup., 2d, 7b, 1903

Long Isliiuil— Ist, 78, 1898
let, consol., 58, 1931

Lon. &i Nasli.—Coned., 78. 1898
N. O. & Mobile—let, 6e, 1930.
2d. 68,1930

E. H. A N.—l8t, 6s, 1919
6eniral,G«, 1930
Trnst Kocds, 68, 1922
10-40,68, 1924

Lon. S. A. & Ch.- let, 68, 1910.
Consol.. gold, (is, 1916

Mem. >Si Ch'lston-68,gold, 1924
Metro. Klevated.—iBi, Oh, 1U08.
2d,6e, 1899

Mexican Cent.—New ass. 48
Iiicomcs. ."Is, 1911

Mich. Central—1st, con., 78. '02
MiBB'ri Pac— 1st, cons., 6.s,1920
3d,78, 1(106
Pac. of I«o.—Ist, 6s, 1838....
2d mort., 73, 18»1

Olo$ing,

Nov. IS yov.ll

'J8i«

S-Jisb.
106>«a.
13

106 b.

114 a.

113 b.

26\
83
100%
91*1>.

Banffi $ince Jdn. 1.

LoietML BifheMl.

116 b.

100
111<4
102 >9

116 b.

.02

68 b.

66
14>ab.
8S a.

103 b.

iosHi"
93 >4

99
118 1>.

125 b.

114 b.

lo:i^8
101 "ab.

102 a.

13S b.

128%

105 igb

li:i>«
114

112 b.

09
1 lOltb.
lOl'sb.
U5''8b.
110 li.

101 b.

2319 0,t.
80% Sept.

;
104 Supt.
87 Ml Sept.
80 A\ig.
IOII9 Aug
107 >« Jan.
109 Jan.
lOSH Jan.
83''g Jan.
95 Sept.
100 Sept.
09 Jan.
llSia Feb.
1 1 1 >« Feb.
100 July

64"8

14
89 a.

101>flb.
103 a.

103 ><

107 b,

'06 b
102>iib,
I31>4l),
lO.S b
ll<'>a
I23I4
98 b,

105
100
72

98i«

118>9a.
125
113 b.

IO319
101 b.

102
138 14b.

128 b.

11719b,
7;»i4

75 b.

69
77 b.

35
96 Te

97 a.

131 b.

112isb.
114 a.
101 18

84
109 b.

110 a.

94 a.

99 b
37
120 b
96 b,

108 b,

114
112
114
100
65
110
94
75
93
23
110 a,

80
721a
90i2b.

12312b.
117 b.
113 a.

121
109%b.
96 b.

114 b.
113 b.
lOSisb.

HI b.

92
102iab.
117 b.

lOeiab.
70 b.
2214
124 *"b,

llOiaa.

101 ^ib.

106'Bb.
106 b.

103
131
108
llS'sb.
123»8
05 lab.

"i's 'i)".

7313
691s

llTisb.
7914
73 b.
68I4

77 b.

33
95
•Jti^a.
134 u.

110
60
62
14

Sept.
Sept.
Oct.
Nov.

89 Nov.
101 Feb.
101 Oct.
102% Nov.
P2 Oct.
94 Sept.
117 Oct.
124 Nov.
iimoct.
1021a Oct.
00 Oct.
101
13*1

127
117

Oct.
Nov.
Sept.
May

115 u,

100

84I3
103 ').

HO a.

99 b.
35
121
9713

108 b.

115 b.

lll>sb.
114 b.

90 b.

110 b.

93
74 b.

90 b.

105 b.
79 a.

73% a.

94 a.

126%
12312 b.

iVs'a.
117 b.

110
96 b.

114 V).
112 b.

108

112
92 13
102 b.

lieiab.
107

1051a Nov.
106 Nov.
IO2I2 Nov.
128% Sept.
107 July
116 Sept.
122 Oct.
98% Jan.
104i9O(;t.
95 Oct.
60 Sept.
631s Oct.

1181s Feb.
751a Oct.
70 Sept.
64 Sept.
68 Apr.
29 Sept.
91 1« Sept.
95 Sept.
129 Sept.
112 Oct.
115 Jan.
9394 Feb.
84% Oct.
78 Sept.
105 Oct.
105 June
9114 Oct.
9219 Jan.
97 Oct.
28 Oct.
118 Aug.
97 Oct.
1061a Mar.
112 Sept.
108 Mar.
113 Feb.
94 Feb.
55 Oct.
1191a Jan.
86 Aug.
70 Sept.
88 Sept.
igiaOct.
110 Nov.
7719 Nov.
64 Jan.
891a Oct.
124 Aug
122 Oct.
120=8 May
1121s July
118 Apr.
105 Jan.
90'g Jan.
112 July
107 Jan.
1041s Jan.
98 Jan.

38^ June
90 Jan.
109 June
95i9Jau.
94 May
110 Jan.
119 June
118% June
108 >s June
11014 Nov.
100 June
116 Feb.
1061s May
118% Mar.
116 June
105 Mar.
113 Juno
81 Jan.
7.'M4 Jan.
32 Jan.
100 Feb.
1081s June
1071s Mar.
1081s Apr.
99 Jan.

1031s Juno
12JisJan.
130% June
1191a June
109 Jan.
108 May
105% May
142 Jan.
133 Jan.
1201a Sept.
llOiaMar.
11014 Mar.
IO914 Apr.
135 Jan.
110 "a Feb.
12478 May
1271a Jn.
102 Feb.
111 la May
104% June
88'8 Jan.
91 Jan.

1211a June
82% June
82 Apr.
78 Jan.
86% June
56 May
10138 Apr.
108 Jan.
137 June
115 Mar.
120 Mar.
10473 May
95 14 May
981a May
1091s Mar.
111 Jan.
100 le Jan.
9214 Feb.
109 May
53 May
125% Jimc
106% June
!llO Feb.
119% May
1191a May
119% May
112 May
79% May

I2414 Feb.
99 May
891a June
9812 May
34'e Apr.
122 M.ir.

109
90
100
113
lOB
51

Jan.
Sept.
Aug.
Sept.
Sept.
Feb.

1241a
111

ic2U'

1913 Sept.
124 Nov.
109% Nov.
115 Nov.
10014 Aug.
1051a July

98
78
100
129

Fob.
July
Jan.
June

1261s May
125 Sept.
115 Feb.
1211s Feb.
II314 June
991a May
1175a May
1141a May
109 May
103 Apr.
II513 May
99 June
107 May
120ia May
113 Apr.
76% June
./7% June
131 Apr.
119 Apr.
128 Apr.
105 Jan.
llOis June

Sailroad Bondt.

Mil. Lk.Sh. A W.—lat, On, 1921.
MIolilgan DIv.— let., «s, 1024..

Minn. &Mt. L.— let, 7b, 1927....

Oloiint.

Nov. IHIHov 11 LowtMl,

la^Hw.
7i) b.
83 14
72%
108 b.

113 b.

107 a.
46 b.
e4%i>.
128 b.

104 b.

135 b.
lOKlst).

130 >8b'

62%
118 lab.

126 b.

tu8
10838b.

9113"
IIOI3
76iiib.

11.')%

98>sb.

i'o'liab'

115>ab.

105 b.

35 b.

961a
llO^ab.
99 b.

94
llliaa.
106 b.

60
11212b.

116 b.

1141a 1).

109 n.

102 %b.
97%b.
60 a.

iVo'a.

Imp. A Eiiulp.-6a, 1922.
.Mo. K.*Tex.—Con., Oa, 1920...
Oone(d.,5s, li)20
Consol., 78. 1904-5-6

.Mobile A OUlo-N.iW, fia, 1927 .

.

let, E.x tension, 6», 1927
l«t pref. debcnturea. 78

Mutual Un. Tele.—8. f., 68, 1911
.Nash. Ch. & St. L.— Ist, 7fl, 1913
N.Y. Central-Extend., .5b, 1893
N.Y.C. A U.-lat, op., 7b, 1903
Debenture. .58, 1904

N.Y.A Ifar.-lst, 7s, 1900
N.Y.Ohlo.ASt.L.-lst,6e, 1921..

'2d mort., Os, 1923
N.Y.CltyANo.—Gen.,68, 1910.
NY. Elevated— let. 78, 1906....
N. Y. Lack. 4 W.—lat, 6fl, 1921.
Oonstruotlon, 5», 1923

N. Y. Ont. A W.— iBt. 68. 1914..
N.Y.Bue.AW.-Deb.,63,'97,op.ofl

Ist refunding, 5«, 1937
Midland of N. J.—Ist. 68. 1910

N. O. Paclflo— lat, Ga, 1920. ..

North. Pacltic—lst.ooun.. 6b, '21

Gen'l, 2d, coup., 1933
JaineB R. Val. - lat, Gs, 1936

N. Pao.Ter.Co.—iat, Ga, 1933.
Ohio A Miss.—Consol., 78, 1898.
2d, oonaol.,78, 1911
Springfield Div.—7s, 190.") .

Olio Soutlieni—Ist, Gb, 1921
2d,lno.,6s, 1921

Oregon Inipr. Co.—Ist, 6e, 1910
Ore. R.ANav.Co.—Ist, 68, 1909
Consol., 5», 1925

Oregon A Transoon.-6s, 1922..
Peo.Dec. A Evans.-let. 6a, '20,

Evansv. Div— Ist, ds. 1920...
Rich A All.—Ist, 78,1920, tr. rec
Riehm. A Dau.—Cone., 69, 1915
Debenture, 6«, 1927

Roch. A Pitts.— 1st, 68, 1921...
Consol., 68, 1922

Rome W. A Ogd.—let, 78, 1891

.

Consol., extend., 58, 1922
8t Jo. AGd.Ial.—1st, Gs, 1925 .

2d, income, Ss, 1925
St.L. Alt.AT.H—1st, 78, 1894.
2d, M., pref., 7s, 1894
2d., M.,inc.. 78. 1894
Dividend bds, 69, 1894

St. L. Ark. A Tex.—Ist, 69. 1936
2d, 6s, 1936

St. L. A Ir. Mt.—Ist, 78, 1392. .

.

2d mort., 7s, 1897
Gen. Ry. A land gr., 58, 1931.

St. L. & San Fr.- 6s., CI. A,1906
68, Class B, 1306
Ga, ClaesC, 1906
Gen'l mort., 6e, 1931
Gen'l mort., Ss, 1931
80. Pac., Mo.—1st, 68, 1888..

St. Paul M. A M.—let, 7a, 1909
2d, 68, 1909
let cons, 68, 1933

Do reduced to 4ias.
Shenandoah Val.- Ist, 78. 1909
Gen'l mort., 68, 1921

So. Carolina— 1st. Gs, 1620
2d, 68, 1931
Inc., 68. 1931

So. Pac., Cat.—1st, 68, 1905-12..
So. Pac, Ari.—Ist, 6b, 100910..
So. Pac, N. M.—Ist, 6s, 1011. ..

Tex. A Pac—Inc. A Id gr, 78. '15
Rio Grande Div.—6s, 1930...
Gen. mort. Atenn., Gs, 1905..

Tol. A.A. & N. M.— 1st, 68, 1 924
Tol.A.A. A Gr.Tr.—1st, 6s, 1921
Tol. Peor. A West—lat, 7b, '17 .

Tol. A Ohio Cent.-lat, 58, 1935
Tol.St L.& Kan. C— lst,6s, 1916
Union Pacitlc-lst, 6s, 1899...
Land gia.nt, 78,1837-9
Sinkliigfuud, 8s, 1893
Kan. Pacilic—Ist, 68, 1895...
lBt,6s,1896
Denver Div.— 68. 1899
iBt consol, 68, 1919

Oregon 8h. Line - iBt, Gs, '22.

Virginia .Mid.-lno.. Gs. 1927...
Gen'l luort., .18, 1936 81 a.

Wall. St.L. A Pac. - Gen., Ue, '20 565a
Chicago Divison—5b, 1910 lo3
Wabash—Mortgage, 7h, 1909.. 93ia
Tol. A Wab.—let, ext., 7s, '90 112 b,

lat, St. L. Div.. 7s, 1889 Ill
2d, extended, 7s, 1893 9513b.
Con., conv., 78, 1907 90 b

Great West.-1st, 7a, 1888.... 112%
2d, 78, 1893 96%b,

Bt.L.K.C. AN.—R.eAr.,78,'95. llOisb.
West Shore—Guar. , 4b It Ois

117iab.
113>al>.
130 a.

85%a.
81
70
10719
112 b

"ir>"h.
S5 ».

103^
134 b.

107 h.

128 b.

10013b.
99 b.
6313

I19'4a.
126 b.

106 b.

108 b

"ooiib.

115%
100 a,

109 a
lumb.
115 b.

105 b.

36
9514

110i«b,
99%
91%
109
101 a.

59
112 b.

98 b.

44%
109
109 b.

91 b.
112iab
112140.

113%
100 b.

10238b.

i'lS'b!
118»sb.
98 12a.

97 b.
36I9
94 b.

60 b.
14iali.

iliiab!
108 b.

51%
b8
62
90
102 a.
73 b.
94 b.

94%
117
lul b.
112580.
llOiab.
Hliab.

l6i""
99%

11513b
111413
109
101
97%
45 b.
113 b

1 108 lab.

103
30 b.

97%
4;-. Hi
108 %b.
110
90'4b.

11013b.

iio'i).
114 a
101 a.

1021a
HI b.

15 b.
116 b.

OSiaa.
»2i2b.
3iiai).

9l%b.

'V3 "b!

1. 914b.
Hlisb.
10-1 b.

47 13
66 b.

GO b.
8^i4b.

101 b.

71 b
93isb.
92 a
II6I4
101 b.

11^
110 b.
111 b.
113
100 14
9919

Bangt imet Jan, \.

I HigHut.

. 133 Oct.
121 M«r

. ,133 Jan.
' 00 Jan.

. 102>a Apr.
89% Apr.

. 113>sJwi.
lilt Apr.
108 l»cpt.

Go's Mar.
. 89 Mar.
.'131 Apr.
10714 Apr

.'137 M»y
no»B .Inne
1331s Ajpr.
101i9.May
99 May
80 Apr.
123 Jan.
l'28is Apr,
110 Jan.
HOBb Feb,
77 Apr.
96i« May
llSiaMay
8618 May

II8I3 Apr.
10713 Sfar.
111 May
10719 June
123 Apr.
119 Jan.
1121a Apr.
IHI9 Apr.
501a May
1027e May
112 May
106 Jan.
K1419 Apr.
115l9jlUl«
112 Feb.
77
115
114
120
117

Oct.
July
Aug.
Sept.
Nov.
Oct.

8i
50 b.
100 14
h7i2b.

111%!).
HI b.

"84'"b'
IHisb.
94 b.

llOis
100 19

109 19 Sept.
1081a S«i)t.

113 Nov.
99 Nov.
95 Oct.
95 Apr.
75 Oct.
49 Jan.
89 Feb.
82 Aug.

Apr
June
Apr.
Mar.

- - . Apr.
1121s .May
|104ie|Mar.
H'8i9 Apr.
75 Apr.
116 June
:112!% juna
108 Jan.
48 June

10238 Apr
55 14 Jan.
115 J;>n.
114i9Mar.
99 Jan.
115i9Jan.
117 Apr.
II714 Apr.
115 May
IOII3 June
1041s Jan.
118 Apr.
121 Mar.
12014 May
101 13 May
109 May
55 May

1071s Jan.
80 Jan.
2819 Jan.

115 July
112 Apr.
110 June
66I9 Feb.
78I9 May
72 Apr.
100 May
109 13 June
112 Feb.
99% Jan.
97 5g June
119% Mar.
10313 May
120 Feb.
115 May
'115 Mar,
ill7i4Apr.
109 Apr.
107i9Jttn,
99 Jan.

I
90 Apr.

1
6OI4 May

10414 May
97 May
117i4May
116 May
108 May
99 May

11713 .May
107 May
II414 July
>1043b Jute

NoTE-The letter "b"lndicate8 price ftul.and" a" prioeofAMd; all other prloes and tue roago are from aocoal salea.

STATE BONDS.

SECURITIES. I Bid. ,A8k.

A ^bama—<;laFB A 3 to 5 1906
Class B, 5e 1906
Class C, 4fl 1906
6a, 10-20 1900

A •
kansas—fis, funded. . 1899-1900
7s, Little Rock A Fort Smith, Iss
78, Meuipliln A Little Rock, iss.,

78, Arkansas CcnUal RK ,

Osoigia—7a, gold 1890
L ulsiana—78, conB 1914
Stamped, 4b

••lelilKun—7r 1891)

105«s
lOG
100
103
10
18

107

105
107

104
100
92
105

24
15

b3

SECURITIES.

Mlsanuri—Ga due 1889 or 1890
Asylum or University, due 1892
Funding 1S94-1895

New York—6a, loan 1892
68, loan 1893

North Carolina—6e, old JAJ
Funding act ....1000
New bonds, J. A J.-..189'2-189K
Chatham RR
Special tax, ClasB 1
OmBolldated 4b 1910
68 1919

Bi<l.

104
109
110
115
118
35
10
15
8

10
95
119

Ask.

10
12
99^

BECUlirriEB.

Rhode Island— 68, cou. . 1893- : 894
South Carolina—6s, nou-fuud.1888
Brown consolidated 6b 18i>3

Tennei<8cc—68, old 1892-189S
Compromise, 3-4-5-6S 1912
New aeltlement—6b 1913
68 1913
38 1913

Virginia-GB.old
6s, con«3lidnte<i bonds
6», tunBolldHt)?^, '2d series
tie, defer! ed, truat rec

BliL

116
5%

10619
69
69
100

7II9
48
90
60
10>4

Aek.

62
76

721*

ll>a
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BONDS-STOCK EXCHANGE qUOTATIONS ON FRIDAY OF INACTIVE HAILROAO BDNDS.

8ECUKITIEB. Bid. Ask.

Railroad Bonds.
(Slock Exchange lYlcej.)

Atch. Top. & San. Fe—41*6 ...1920

Blniing hind, 68 1911
Beecn Creek-lst gold, 48.....1936
Bait. AOnio-lstes, ParkB..1919
6b, gold 1925
KeriBtered

Boet. n. Tun. & W.—Deb. 5b.. .1913
SBroolilvnElev.-lst, G., 68. ..1924

2d, 3-08 1915
Bnrl. Ce. Rap. & No.—iBt, 58.1906
Oonsol. <fc col. tr, 58 1934
Eeglswred

Minn. & Bt. L.—let 78, gu .1927
lowaC. &Wc8t.-l8t 7B....1909
Ced. Rap. I. F. & N., iBt 68.1920
l8t5B -A— -iSSJ

BnJT. N.Y.& Phil.—Cons. 68. ..1921
Trust certificates
General 6s 1924
Trust certiflcatcs

Cen.rwa—Ea«t'nDlv.,l8t,68 1912
Illinois Division—1st 6s 1912

Cent. KE. & BankinK Co., Ga,—
CoUateral sold, 5s. 1937

Ches. & O.—6b, gold, ser. A. ..1908
ekes. O. <fe So. West.-2d 6s... 1911
•Cailcago & Alton—1st, 78 1893
Binklng fund, 6s 1903
Louis. & Mo. Blver—Ist7s..l900
2d78 1900

Bt. L. Jacks.A Chic—1st, 78. 1894
1st, guar. (564), 7b 1894
2diuortg. (360), 7s 1898
2d, guar. (188), 7s 1898

Miss. E. Bridge—Ist, s.f. 68.1912
-Chic. Burling. & Quincy—

Consolidated, 7s 1903
6b, sinking lund 1901
Iowa DiT.- Sink, fund, 5s. 1919
Binklng fund, 48 1919

Plain, 48 1921
Kebraska Exteni^lon 48 1^*27

Chlo. Burl. & N(,.- Deb. 68. ...1896
Chi. K. I8l. & Pac.—68, coup. .1917
Eegietcred
Ext. &Col., 58 1934
Eegistired

Dee Moines & Fort D.—l8t,48.1905
let,2i«6 1905
Extension, 48
Keok. & Des M.—1 st, 5s 1923

Chicago Milwaukee <fc St. Paul—
iBt, 88, P. D 1898
2a, 7 3-108, P. D 1898
iBt, 7s, $g., R. D 1902
1st, La Crosse Division, 7b. .1893
Ist, L&D.,78 1899
l8t, C. &M., 78 1903
l8t, 7s, I. & D. Exc 1908
1st, S. W. Div., 6s 1909
Ist, 58, La C. & Dav 1919
lBt,H. &D.,78 1910
1st, H. &D.,58 1910
Chicago & Pacific Dlv., 6s. .1910
Chic. & Mo. Eiv. Div., 58.. .1926
Mineral Point Div., 5s 1910
C. & L. Sup. Div., 58 1921
Fargo & South., 68, Assu ...1924
Inc. conv. sink, fund 58 1916
Dakota & Gt. South., 5s 1916

*0 ilcago & Northwestern

—

Extension bonds—4s 1926
Ext. rogistered
Eecauaba <te L. S.—Ist, 68. ..1901
DesM. & Minn.-lst, 7s 1907
Iowa Midiand-lst, 88 1900
PeniuBula—l8t,conv.,78... 1898
Chic. & Milwaukee-let, 7s. 1898
Win.* St. P.-2d, 7s 1907
Mil. &Mad.—l8t,6s 1905
Ott. C. F. ii St. P.-lst, 5s. .1909
Northern 111.—let, 5 1910

CI. Col. Cin. & Indiauap.—
iBt, 7p, 8. fd 1899
Consol. 78 1914
Consul, sink, fd., 78 1914

Chic. St. Piiul M. & O.—
Chic. S. P. & Minn.-lst, 68.1918

_No. Wisconsin—let, 6a 1930
Chic. & E. lU.-1st, B. f., cur. .1907

Consol., 1st, 68 1934
Chlo. & W. Ind.-lst, s.f., 68.. 1919

General uiortgagi-, 6 1932
Chic. & St. LouKr-lst, 68 1915
Cin. I.St. L.4 Chic— l8t,g.,4s. 1936

Registered
Cln. Jack. &Mac.—l8t,g.,58...1936
Col. & Oreeu.-l8t, 6s 1916
2d,68 1026

Col. & Cin. Midland—let, 6s. .1914
Del. Ijick. & West-Couv. 78.1892
Mortgage, 7s 1907
B\ra.Bing. &N.Y.-lst, 78.1906
Morris* Essex—let, 78 1914
2d, 78.. 1891
Bonds, 78 1900
7» of 1871 ::.::::.i9S?
let, con., guar., 78 1915

OeL & Hud. Caual—l8t, 78. ..1891
let,ext,, 7s 1891
O^POD, 7e, 1894
Eegletertd, 7s 1894
Pa. l.iiv., coup., 7s, 1917
RfgletcnMl

Aibauy & Sueque.—Ist.'Vs.'.'isSS
1st, cone., guar., 78 1906
Regisleicd '

let, c«u8., guar., 68 ..'.'.'.'.'. 1906
Keglsii red

Bens, i Sar.—let, coup'iVs'.'iiJz'i
Registered

Oet Miiik. & Mar.- Ist. 68'.".'.'l92'i

80
123
105>3

96%

80»4

105

99
75

114
123
119»s
117
II314
113
114
114
105

131'4

92%
95^2

131=4
131
108

86I2

108

1251a
118

116%
118
1251s
125
113

120
95
119

92I2

*125
120
118
127

106
98
106
83

108
971!!

1131s

9713

98

125

126"

1311s

96I3

92%
97

1321s
108%

87H!
60

109

120
129
117%

L28
126*8

105
I2212
99
120
99
1021s

101

931s

105 1IO8I2

117
1161a
'lieis

117
1121*
111%
111%

95

111%
131%
1Z9%
139
108%
116
122%
I36I4
108%
107
11478
Hi
135

103 14

116
117

HO

125

113

97
104

131
131%

110

125'

137
110%'
108

I

115%'
115%'
138

104

117

8ECUEITIE8.

Det. Bay C. & Alp. - 1st, 6. ...1913
E. Tenn. Va. & Ga.—let, 78. ..1900
Divisional 58 1930

E. <fcW. of Alabama—
Ist, cons, gold, 6s 1926

Elli. C. & N.—S.f., deb., 68. ..1921
let mortg., 68. 1920

Erie—Ist, extended, 7b 1897
2d, extended, 5e 1919
3d, extended, 4%6 1923
4th, extended. 5e 1920
5th, 7e 1888
let, cons., fd. coup., 7b 1920
Reorg., let Uen, 6e 1908
B. N. Y. & E.-l8t, 78 1916
N. Y. L. E. & W.—CoL tr., 681922
Buff. & S. W.—Mortg. 6b. ...1908

Evan. & T. H.— 1st, cons., 68.1921
Mt. Vernon—let, 68 1923

EvanB. & Indian.—iBt, cons... 1926
Eureka Springs R'y, Ist, 68, g 1933
Fl't & P. Marq.—Mortg., 68... 1920
Grand Eap. & Ind.—Gen. 58. .1924
Registered

Han. & St. Jos.-Cons., 6b 1911
Hous. E. & W. Tex-let, 7s...1898
IlUnole Central— let, gold, 48.1951

let, gold, 3%e 1951
Springf. Dlv.-Coup.,..66, . 1898
Middle Dlv.—Reg., 58 1921
C. St. L. & N. 0.-Ten.l.,7B.1897

let, couBol., 7e 1897
2d, 6s 1907
Gold, 58, coupon 1951
Registered

Dub. & S. C—2d Dlv., 7e . ..1894
Ced. FaUe & Minn.-lst, 78.1907

Indian ap. D. & Spr.—
Ist, 7s, ex. fund, coupon 1906

Lake Erie & W'n-lst, g., 58..193
Lake Shore & Mich. So.—
Cleve. P. & A.—7e 1892
Buff. & Er.—New bonds, 7s. 1898
Kal. & W. Pigeon—let, 7b. . . 1890
Det. M. &T.—Ist. 7b 1906
Lake Shore—Dlv. bonds, 78. 1899
Coneol., reg., iBt, 78 1900
Consol., reg., 2d, 78 1903

Mahon'g. CoalEE.—lei, 58.1934
Long Island RR.—
N. Y. & M. Beach—let, 7b.. 1897
N. Y. B. &M.B.-l8t,g., 58.1935

Louisville & Nashville-
Ocillan Branch -7s 1907
Pensacola Div.—68 1920
St. Louie Div.-lst, 6e 1921
2d, 3s 1980

Naahv. & Decatur—let, 78.. 1900
S. & N. Ala.—S. f., 6s 1910
LouiBV. C. & L.—6e 1931
5 p. c 50 year gold bda 1937
Pens. & At.—let, 6s, gold.. 1921

Lon. N. O. &Tex.—lst,48.... 1934
2dmort., 58 1934

Mexican Central—Ist, 78 1911
Ex coupons 6, 7, 8

Mich. Cent.—Ist, con., 58 1902
68 1009
Coupon, 58 1931
Regletered, 5s 1931
Jack. Lan. & Sag.—Gs 1891

Milwauk. & North.—1st, 68...1910
Extension, 6s 1913

Milw. Lake S. & West.-
Conv. deb., 5s 1907
AehlandDlv.—1st, 68 1925

Minn.&St.L.—I'a Ex.—l8t,7s 1909
2d mortg., 7e 1891
Southwest Ext.—1st, 78 1910
Pacific Ext.—let, 6s 1921

Minn. & Pac— let mortg. 5s. .1936
Minn. <fc N. W.—let, 58, gold.. 1934
Minn. S.Ste.M.&Ati.—lst,58..1926
Mo. K. & T.—Cous.,2d, inc.. ..1911
H. & Cent. Mo.—1st, 7s 1890

Mobile & Ohio—Col. tr., 68 ...1892
St. L. & Calro-48, guar ....1931

Morgan's La. & T.-lst, 6s 1920
1st, 7e 1918

Nash. Chat. & St. L.—2d, 68.. 1901
N. Y. Ceutral-68 1887
N.J. June-Guar, let, 4B 1986
Regletered certi tieates

N. Y. P. & O.—Prior lieu, 68 . 1895
N. Y. &NewEng.—Ist, 78....1905

1st, 6e 1905
N. Y. Chic. & St. Loui8-4s. ... 1 937
Registered

N.Y. Susq.&West.-2d, 4%8...1937
N. Y. N. H. & H.—Ist, reg. 48.1903
N. Y.Tex. &Mex.-lst, 48 ...1912
Northern Pacific-Dividend scrip.

.

Dividend extended
Spok. & Pal.-lst, s. fd., 68.1936
St. Paul & N. P.—Gen., 6s.. 1923
Eegietered

Helena &I{edM'n—lst,g.,68.1937
Dul. <k Manitoba- let, g. 6e.l936
Hel. B.Val. <k Butte, l8t, Cs.l937
Drummond & P'hg — Isi , Ss lii37

N. O. <kNo. E.-Pr.l.
New Or. & Gulf -1st,
Norf. & W.—Gen., 6s
New River— 1st, 68
Imp. & Ext., 6e
A(^)u«tmentM., 7e.

Ogd. & Lake Ch.—1st, 68

, 6a .1915
....1926
....1931
....1932
....1934
. ..1924

1920
Ohio & Miss.-Cone., s. f., 78. .1898
GcneralSa 193^

Ohio Cent.—Ist T.-r. Tr., Oe. .. 1920
Mlu. Div.—Ist, 6s 1921

Ohio River Ra.-l8t, Ss ....1936
Omaha <& St. L. E'y.— Ist, 48.1937
Oret on * Cal.- 1 st. 6a . . 1 921

Bid.

108
117
105

119
111
105

loss's

130
102
136
103

' 90
117
101
103%

118
99

'117%
62

105
94

•HI
114
114
*120
•117

102%

109
118=4
105
-120%
118%
•124%
123%
101

Ask.

110
122

117

130
107

104%

123

119
101

109
95
116%

117
117
115
95

103
103

121

105
103
108
55

118
103

100
94

105

ioi"

104%
109
106%

98

102

i'06%

106
102%
103

8658

-100

103
103%
101%

121

124"

110

106

102

105%
112
lOS

102
U5
109
100

102
102

106

107%
103

86%

9
110

100
101%

99
111

97
1U2

87%

105
114

104

lis'

7s%

SECURITIES.

No prlo Fndaj
; ihesj are lat«st quotaUoaa made .. is w ,ei.

Panama—Sink, fd., sub., 68. ..1910
Peoria Dec. & Ev.—2d, 58....1927
Peoria & Pek U'n—Ist, 68. ...1921
2dM..4%8 1921

Pacific RR.- Central Paciflo—
Gold bonds, 6s 1895
Gold bonds, 68 1896
Gold bonds, 6s 1897
Cal. & Oregon—Ist, 6s. ...1888
Cal. & Oregon—Ser. B., 6 1892
Moit. bond. 6s 1936

West. Pacific—Bonds, 6s 1899
No. Railway (Cal.)—1st, 6s. 1907
Union Pac —1st, 68 1896

1st, 6s 1897
lat. Be 1898
Col. Truet, 68 1908
Col. Trust, 5b 1907
C. Br. U. P.—F. c.,78 1895
Atch. Col. & Pac—1st, 68.1905
Atoh. J. Co. & W.—let, 68.1905
Ut. 80.—Gen., 7e 1909
Exten., let, 7s 1909

Missouri Pacific

—

Verd's V. Ind. &W., let, 5e.in26
Ler. &C'y Val.A. L.,l8t,5s.l926

St. Louis & San Francisco-
let, 6e, Pierce C. & 1919
Equipment, 78 1895
Kan. City & S.—let, 68, g.l916
Ft. 8. &V.B. Bg.—Ist, 68-1910
St. L. K.&So.Wn.-lBt, 68.1916

Tex. & Pac—iBt, 68 1905
1st, 6s, ox couiwn
Consol., 6s, truet receipts. 1905

Pennsylvania RR.—
Pa. Co.'s guar. 4%s, Ist op. .1921
Pa. Co.'s 4%s, reg 1921
Pitts. C.&St.L.—lst,cp.,78. 1900
2d, 78 1913

Pitte. Ft. W. & C—let, 78... 1912
2d, 78 1912
3d, 7e 1912

Clev. & P. -Cons., s. fd., 78.1 MOO
4th, sink, fd., 6s 1892

St. L. V. & T.H. -1st, g.,7B.1897
2d, 7e 1898
2d, guar., 78 1898

Pine Creek RaQway—68 of 1932
Pitts. Cleve. &T0I.—Iet.6s...l922
iPltts. Junction-1st, 6s 1922
Pitts. McK. & Y.—let, 68 1932
Rich. &Danv.—Deb. ex ep,6s.l927
Consol. mort., gold, 5s 1937
Atl. &Char.—l8t, pr.,7s....l897
Incomes 1900

Rich. & W. Pt. Ter'l. Trust 68. .1897
San Aut.<& Arans. — l8t,68,'85-1916

Ist, 6s, 1886 1926
Scioto Val.—let, cone., 78 1910
Coupone off

St. Lotus & Iron Mountain^
Arkansas Branch—Ist, 7s.. 1895
Cairo & Folton-Ist, 78 1891
Cairo Ark. &T.— Ist, 7s. ...1897

St. L. Alton & Ter. Haute—
Bellev. & 80. 111.—l8t, 8s. ..1896
Bellev. & Car.—let, 68 1923

St. Paul Minn. & Man.—
Dakota Exten.—Ge 1910
Min'e Un.—1st, 68 1922

St. Paul & Duluth—1st, 58. ...1931
Sodus Bay & 80.—1st, 5s, g...l924
Tex. Central—l8t, s. f., 78 1909
Istmortg. 78 1911

Tex. & N. O.—let, 78 1905
Sabine Divieion, 1st, 68 1912

Vallev R y Co. of O.-Cou. 68.1921
Wab.8t.L.& Pac- Hav. Dlv.-68.'10
Indiaua)iulis Div.—68 1921
Detroit Dlv.—68 1921
Cairo Div.-5s 1931
Tol. & Wab.-Equip. bd8.,7el8S3
Qiun. ifc Tol.—let, 7e 1890
Han. & Naples— let, 78 190J
111. & So. Iowa—1st, ex. 6s. 1912
Bt. L. K. C. &N.-

CliiriiidiiBr.-6s 1919
St.Cliarles Br'ge—lst,6e. 1908

No. Missouri- let, 7e 18;»5
Wab. Si. L. & Pac—Iowa Dlv., Cs.
West. Union Tel.—Coup. 78.. .1900
Registered

N. W. Telegraph—7a 1904
Wheeling Ae L. E., 1st M. 6s. .1926
Manhat. Beach Imp. Co. -7a. 1909
Tenn. C. I.iR'y.—Consol., 6a. 1901
South Pitts.-lst, 6a 1902
Blr. Div.—Ist con. 6a 1917

Col. & Hock. Coal & L—6s, g..l917
Income Bonds.

(Interest payable il earned.)
Atl. &Pac-Cen. Div 1922
jCeut. Iowa—Coup, debtoertrs..
Eliz. City & Nor.-2d inc 1970
Ind'ap. Dec & Spr.-2d Ine . . 1906
Trust receipts

Leh. & WllkesD. Coal 1888
Milw. Lake Sh. ite W.—Income
Mobile & Ohio— 2(1 pref. deben
3d pre!', debentures
4th pref. debentures

N.Y. L. E. & West.-Inc., 68. .1977
Ohio Cent.-Mln. Dlv.-Inc. 78 1921
Ogilens. & L. Cham. -Income. 1920
Shenandoah Valley—Inc. 08..1923

Free 1,1st.
Cumberland & Peiin.—Ist, Gs.1891
2d, 68 1888

Erie <fe Pitts.R'wav—Cons. 78. 1898
lialv'u.H.itH. of 'S2, let. 68.. 1913
N. J. Southern-Int. guar.,68 189.1
Boih. APulKb.- 1 come li>21
UVa'i-. 11 Unlni 'It —.'•I. 7" lloO

Bid.

73
110
70

115%
115%
115%
101%
102%
102%
II214
117%
II514
115%
116%
105%

' 95
101%
103 14

94
90%

109

100
97

105
105
117

I4II4
13S%
132
127
IO714

105

107%

IU714

106

100

IOj
113%

117

9s'

25

74

119

117

102%

'91%

95%

105
108%

138%

109
120

90

117

87% 88%
92
92

50

111
106
110

112%

:::;;;

120
111%

116
110

117

80

112 117

9a% •---•«

108%

116

119 "14

118%

101
90

100
84

25

38

23
15 14

12
50

100
28

67

77
99
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New York City Banks.—The foUowing statement showtthe
oondition of the Associated Bank* of New York City for the
week ebdiug November li, 1887:

Ainto.

Hew York
MkahatUnCo....
BferrhaiiU'
UeohaiUoii*
AmeiicA
Phenlx
City
T^a(14^snlen*a
Fulton
ChenilcAl
MeroIiantA* Kxch.
<J*llatlii Natloual.
Butclirra' A Drov,
Mwluiiiics' <& Trft.
<iltw«n\vlcil
LeattitT Uanarrs.
6eTt^llth Wftitl..
etat«of N. Y...
Amerir'n Kxch'ge.
Couimei-c©
Broa^lway
Men-autile
P«cllVc
Kepablfc)
Chatham
Peoples*
North AmerlcA
Hauuver.
JrviiiK
CJtlzeus'

,

Mai^sau ...... .....
Markt^t
m. ^i(h"la«

,

Bhoe A Leather. ..

Ooni Kxchaiigo...
CoDtijieutal
Orieutiil
Importers' A Tnd.
Park
Kortli River ...
East Uiver _..
Fourth National ..

Ceutral National.,
t^cuinl Natio.ial ..

Uluth National
First National
(Tblrd NaUonal
N.Y.Nat. Kxch...
Bowery
N. Y. (Jounly
Germau-Anierlc'n

.

<7hase National
Fifth Avenue
German Exchange.
Germauia
United states
Iilncoln
Garlield...
PUth National
B'k of the Metrop.
West.slile
Seaboard
eixth National....
Weatem National.

Aventt Atunmt of-

Loaiu and
DitcounU*

SpteU.

10,640.000
9.090.000
7,182.900
k.Ul-8,000,

ii,;<3o,ioo;
3.131.000
9.780,60U
2.784,800
l.'i73.»00l

18.777.100i
.1.1 11.200
6.274.700
1.796,900
1,888,000
1,071,100
3.343.900
1.170.800
S.641t,H00

16.930.000
l6,74li,6O0
6.008,100
7.368,200
a.426.800
7.919.800
4.486.600
1.811,200
2,748.100
10.627.300
2,716.('00
2,677.5(10
a.231.0./0
3.197.6i)0
1.975.000
2,984,000
6..Sitl.lOO

4,608.200
1.903.00O

18,672.100
17,689.000
2,038.800
1.053,900

16.30U.000
7.710.000
3.452.000
5,110,400

20.24U.90U
4,^6.l.l<00
1.317.600
2.367.SOO
2.186.700
2,616.600
6.971.600
3,496,300
2.224,700
2,618.900
3.260.900
2.643.200
l.b93.70O
1.425,700
8.479,000
1,742,600
2,038.500
1.868.700
7,0!il,600

Leoal
eniura.leni

t
2.030.000
2,190.000
1.042.500
1.018.000
2.267.700
637.000

4.998.000
367,100
337.200

7.212.600
658.200
949.900
381,bO0
101.000
169.600
373.200
31)2.700
676,600

1.814,000
2.928,000
1,393,600
1,286,100
682.800

1.785,400
678.600
415.600
423.200

3.047.800
667.8U0
693.000
227,700
818,40U
372,000
771,000
645.80(1
726.200
296,600

4.203,200
6,000,600
lOi.luo
156.600

3.866.300
1.2H8.000
684.000
981.400

3,»06.5('0
999.100
130,700
477,200
427.400
405,600

1,431.700
769.500
188.600
176.400

1,147.100
729,200
399,300
288,300
767,600
260 600
338,300
431,000
610,000

890.000
271,000
651.80
695.000
443.100
114.000
376.00U
199.800
69.U00

445.700
298.500
410.800
96.800

347.000
135,400
275,600
62.300

2U6.400
948 000

1,012.70.
261.800
467.500
234, too
436.600
318.200
115.700
276.600
695.600
183,100
218,000
377,900
U8,0OO
70.800

281,000
260,000
681.200
296.300

1,':05.700
622.200
14.1.900
110.000

1,072,40.1
999,000
371,000
282,500

1,066.400
243.700
135.400
289.800
261.400
69,600

301.800
128,500
560.000
289.400
41.500
124.700
193.900
16i,300
565.600
310,600
162,40(J
73.000

778,700

IfttDtpotiU
other

(kan U.S.

$
10,210,000
10,246.000
6,668,700
6,536,000
10.668.400
3.012.000

12.538,800
2,191,200
1,324,700

20.899.600
8.967,200
4,846,300
1,765.300
2.2>J3.000
1.111,000
2,639,60()
1,191,800
2.899.600
12.794.000
10,709,700
6,906,700
6,999,600
3,100.400
8.180,900,
4.506.700;
2.690,900,
3.314,500

11.947,300,
2.791,0001
3,25S,700,
3,(,03,600
3,128,800
1.962,000
3,363,000
6,096,100
6.296,200
1.980.100|

20,474.200,
21.402.300
2.000.300
1,010.700

17.336.000
8.168.000
4.189.000
6.131.800

17.785.800
4,iioa.ioo
1.062.200
2.547.400
2.725.300
2.235.600
8.281.600
3,504.900
3.038,900
2.79 (.800
3.472,000
S.148.8O0
2.179.300
1,556.300
4.217.700
2.007.400
2.276.100
2.075.400
6,197,700

Circula-
tion.

46,000

ses,ooo

eoiobo

89,600
626,000
362.400

"'A6o6
632.100
43,400

993,600
46,000

899,600

'42,206
43.000

46,000
40,700
46,000

437i60d

iiY.b'id

451606

982,9o6
38,500

si'.obo
180,000
45.000
40,000
45.0(10

447.20(1

260,966
226,000
180,000

46,000
44,300
46,000

129,400

42,600
180.000
27,300

_Total 351,937,300 74.801,701 i2,852.900 356,268.800 8,036.300

BoBton Banks.—Following are the totals of the Boston baaks

1887. 1 I,oan8.

o«t.2a
No. 6

" 12

•
13J,-.63,500
138,815.600
138.817,600

Specie. jL.T'uderB.! Bepoaits.'

* $ $
8.812,600 3,093,600 104,7^7.400
8,732,100 2,938.000 106,443,200
8,987, 500l 3,384.400 104,128,600

Clroala'n,

t
8,411,500
8,408,800
8,282,100

Agg.Cl'ngl!

83.700.976
99,928.692
92.146.091

Fhiladelpliia Banks.—The totals have been as follows:

1887. Loans. Lawful Mou'y

S
23.662.700
23.674.200
23.3S,j.0JO

Deposits.* Clroala'n Agg.Cl'ngs

Oct. 29
Nov. 6
" 12

87,064.300
86.996,800
!i7, 165,900

*
86,087.900
86.!;69.300
i-5.355,700

2.311.250
•1315 750
2.3,18 .'30

S
68.729.072
69.('57.36f
60.314.36

8
Inoladlnc theicedi "due toO'her ii>*ttK*.'

Qnotations in Busioa, fnUadelpnia ana Baltltti<ir«.

Following are quotitions of active stocks and bonds. A
complete Ust is given in the Chronicle the first Saturday
of each month.

SECUniTIES.

BItMTUN. I

HAILKOAD STOCKS.t
At^aiHuu dt ropoKa ..

Boston <& Lowell
Boston & Maine
Boston 3;: Providence
Co^ilornia Southern
Central of Massachusetts
Preferred

Chic. iiurl.<& North'n
Cleveland <b Cantou

Prelerrod
Eastern

Pri;rerr(Ml
Pitch burg, pref
FUut & Pere Marquette.
Preferred

Kan. City Ft. 8. 4 Gulf..
Preferred

K. c. Moiuph. * Birm .. .

Kan. C c^pnngf. A Mem.j
Mexican Central
N. Y. A N. Kng., p.*ef
Northern
Old Colony.
Wis(x)nsia CeLtral
Preferre<l

liO.VUS.
Atoh, & ropexa—lst,7B.,
CollTrus', 58 ' 81
Plain, 6b {
MortgaKB, 58 1 86
Trust, OS I

Xaat'rn, Mass.—6s, ne-w..' 121

I 94>9
iieo

119'4

106 -s

12i<i'

SECURITIES.

£. C Fort Scott A n.—7e
K.C. Memph. & liiriu—58
K City nv a « Mom.—6s
i^.C. Cimt. A SpriuKf.—5s
UCtle K. A FU 8.—7»
Coiisv.Ev.ASt.L.-Ist, 6s
2dmort., 2-6s

Mar. H. « Out.—1808, 6b,
1926,6s

Mdzloan Central—is .....
lii<3ome

N V. * N. Knif. -1st, 7»..
Ist Miort., Ca
2d inurt.. 6s

Southern Kansas—68
Texas Division—5a
Incomes I

Wiscon. Cent. -Ist aer.Ss
2d series. Inc., 7s

J 93
.'no's

107

8

63
19 U

104 >*

98>i
80
80

102
66

"86"

21 "a

122

ibs"

P1III.,ADKL.PHIA.
UilLROAD STOCKS.!
Biff. N.Y. A. Phll.,as8.pcL
Preferred....

Lih'.gh Valley
L.ttie SchiiylkUl
Northern Ceutral
Peunsylvuuia .......
PnlU. <st Heading
West Jersey
KAILKOAD BONDU.

A legh. Vai.-7 3-lOa, '«6 -

7», E. ext., 1910 1 110
Inc. 7s, end., coup., '94. * '20

«7

10 's

66"
|i

68 \.

84'a
65 !.

35>>
63>s

118 !

11

35 »,

60

31

* Sx- iividend. t Per share. { Laa.prioe thlaweek.

BEOORITIKS.

Bait, ft O.K. Hld»-0*rU.
Col. AC. Il.-l«t,es.l814 }
I.eb.V.-l st.es.C.A R.,'eH,
S<I,7«, reg.,1910
Oons. 6s. C.A R.,ie28..

Psniia.— aeu. , 6s,op^l810
Oon*., 8s, oonp., IBOS...
Oons..Ss, re(., 1919.... <
i<M, Trust Loan

I

Perklomeii— I st.Os.cp.'S'T
Phil. AR.-l«t.6s,18in..'
Sd, 7s, coup.A reg.,lH93
Cons., 78, coup., 1911 ..I

Oons.,e8, g.,I.It.C.1911
Imp., 6s, g. , coup. , 1 807
Osn., Sa, g., oonp., 1908,
Oen., 7s, coup., 1908 '

Inoome, 7s, coup., 1896

BUU

ioo

r2o'>*
130V181*

Ask.

86

ll>>s

100
12S
110",
128l«
116
103 I

108>,;i09'4
108<ill2

I

82% S2S

8K0CRITIKH.

Phils.A Heai'g (Cont'd)

-

OOBS. fts, lsta«r.,o.,19n
Oons. 5s, 3d s«r.,e.,198S
OetMDtnreooap., 189S.
Deferred Incomes, op...

BALTIinORK.
RAILROAD STOCKa.t
Baltimore A Oblo
1st pref
3d pref
RAILROAD BONDB.
Baltimore A Ohio—48...
Uln. Wash. A Balt.-l8ta.
3ds, 5a
8d8, 8.|s
lat Inc., 5s, 1981....

74^

"ii

116
1!»0
110

75V
75
35

lis

ia"
100

UH<1 99^
76'il 77%
40 43
19 I......

• Kx.aiTldend. t Per share, i Last price this week.

M«w York Local Secarlties.
Bank 8tMk liUu

Amerloa..
Am. Exoh.
Broadway
6atoh8'A Dr
Jentral
Ohase..
Chatham
Ohemlcal
Jitlzena'
Olty
Oommeroe ..

Dontiuental.
Uorn Kxch...
Cast River.,
nth Ward.,
fifth Ave...
Pirat
Fjarth
Folton

Bid. Ask.

174 178
138 >« 142
260
161
129 184
205
215 ..

280O 3600
137
300
106
120 124
190 200
130
160
760
1600
146
1S7 ......

BANKS.

Osllatln.. ..

GtrOeld
Garm'nAm..
Germanla. ..

Oreenwioh ..

-lanover
[(n.ATradV
Irrlng
Leather Ufa'
Manhattan..
Market
iCeohanloa*

.

it'oha'ATra'
iCeroantile..
(Ceronanta '

.

it'roh'ta'Bx.
<etropoUt'n
Hassan
Jew York ..

Bid.
I

A«k.

200
lot
113
300
116>s
176
325
143
190
159

160
146
147
til's
116
16

145
208

850

176
164

155
144
132
20

BANKS.
I
Bid. Alk

».Y. Count?
».Y. NaUBi!
Jlnth....
H, America.
<orth Rlv'r.
Irlental
PMlflo
Park
Paople's. ...
Puenlx
lepubllo . ..

8t.Nlohalas.
7th Ward. ..

Sjoond
SaoeALeath
StateotN.Y
Third ,

fradesmen's
Tnlted at'es

200

130
120
ISO
185
165
160
176
116
139

116
280
US

104 10

J

310

138

168

141
138

150
120

Insarance 8t«ek List.
[Qnotatlona by B. 8. Bailey, 6>s Pine St.]

OOMPAN'H Bid.
I
Ask.; COMPAN'S.) Bid. Ask. fCOMPAN'S.I Bid. Ask

American...
Amer. Kxch.
Bcwery
Broadway...
Brooklyn ...

Cltlaens'....
City
Clinton
Commercial.
Continental.
Bagle
Kmplre City
Sxtjhange...
Farragut
Firemen's' "-

German-Am.
Germanla...
Globe

160
76
160
165
110
112
117
96
35

210
240
90
95
110
90
300
145
116

105
90

185
185
125
120
126
101
40

330
260
ICO
no
120
100
320
168
125

Greenwich..
Guardian ...

IHamilton ..

Hanover...
Home
Howard
Jefferson...
Kings Co...
Knlckerb'k r
Long Island; 90
Lafayette...; 75
Manuf'c.AB 116
Mechanics* * 65
Mercantile..! 66
Merchants'. 70
Montauk ' 70
Nassau 140

190
60

112
115
134
66
no
190
85

220
70
130
125
138
66

I'iO

210
91
100
85
125
80
70
95
80
145

National....
N. Y. Bquit.
N. Y. Fire .

Niagara
North River
Paolflo...
Park
Pet'r Cooper
People's
Phenlx
Rntger's
Standard
Sterling
Stuyvesant

.

United St'es
Westchester
Wllllamsb'g.

90 105
160 160
80 95
160 185
90 91*

160 im>
70 HO
160 170
90 100
93 l(K>
130 187
103 110
70 8(>
110 135
140 160
135 160
360 280

Ubm and CItf Haliroad Htooka and Bonds.
[ttas Qnotations hy GEO. H. Pbentibs A Co., Brokers, 48 Wall Street.]

G&S COMPANIES. I Bid.

Brooklyn Gas-Light
Oltlsens' Gas-Light
Bonds, 5s

OonsoUdated Gas
Jersey City A Hoboken...
Metropolitan-Bonds
MatualCN. Y.)
Bonds, 6s

N(W8an(Bklyn.)
Scrip

101
50
100
76 "a

160
114
90
100
96
96

103
65
103
77

93
102
97
93

GAS COMPANIES. (Bid.

P-wpie'alBkiyn.)
Williamaburg
Bonds, 6s

Metropolitan (Bklyn.)....
(Cunicipal-Bonds, 7a
Falton Mumclpal
Bonds, 6s

Egnltable
Bonda, 6a

60
110
106
76
105
129
105
116
110

63

iii"
80
110
131
109
120
118

[City RR. Quotations by H. L. Obant, Broker, 145 Broadway.]

rckerst.*. Kuit.K.—tstk. 26 28 D. D. E. B. A B.— lonp, 68 104 107
lat mort.,78, 1900 112 114 Eighth Av.—stock 155 160

•r'dway &7th Av.-st'k..
lat mort..5s, 1904

scrip, 6s, 1914 108 110
102 104 421A Gr'nd St. P'ry—Stk 200 310

3d mort., 58, 1914 103 103 •« Ist mort., 78, 893 112 117
B'way Surface lids...19 14 90 i2d8t. Mauh. A St. N.Ave 36 41
Bonds guar., 5a. 1906 ... 90

123
1st mort., 6s, 1910
3d mort., income, 6s

108
66

109%
Erooklyn City—stock 118 60
lat mort., 5s. 1902 108 110 <ou8t.W.8t.AP.K"v-8tk. 165 ......

tklyn. Crosstowp—stock. 150 160 let mort., 78, 1894 110 113
102 106 flnth Ave 107 111

Bnahw'k Av.(Bklu)—Sfk 160 165 Sjcond Av.—stock.... 120 135
Ointral CroRalown—stk.. 160 160 1st mort., 5<, 1910 105 107
lat mort.. Cs. 1922 116 120 Oonsol., 7s, 1888 100

Oont. Pk. N.& E. Rlv.-8tk 81 SI cth Av.—stock . ... 170 180
Consol., 78, 1902 120 121 l4t mon., 78, 1890 110 115

Ohrlst'ph rAlOth St—8tk. 125 13U Thrd Ay.—si.wiic 22 J 380
Bonds, 7s, 1898

Dry Dk. E.B.* Bafv—Stk
111 113 Bonds 7a 1890
146 152 Tw Qty.thini -11.—stock.. 216

1st mort.. 7«, 1893 110 112>« lat onrt., 78, 1893 113 iiii

Unlisted Securities.—Quotations from both Exchangee:

8BCUUITIE8.

Am. Bank Note Co
AUan, A cnar.—Stock...
Atl. A Char. Air L., Ist, 78
At.Al>ac. IstM.C.D.o.dSi
Boat. U. T.A West.—Stk
Debentures

Brookljrn Klev'd—stock.
1st molt
3d mort

,

Cape Fear A Yad.Val., lat
Ches. AO.. ser. B.def. scrip
Chic, bunta Fe A Cal 5e..
Clnn. A Bpriaglleld
Com. Cent*. t;o. Tr. stock.
Den. A Kio Or. W.—St'k.
Dul. 8. Shore A At Stk.
Prel

Rdlaon Klectrlo Light
Fltt. B.y. A NaT. Co., pref.
Georgia Pac—Slock
lat 6s
3da

Henderson Bridge—Stock
Kanawha A Ohio
1st pref
3d pref..
l8t««

Kan. City AOmaba.
1st m'lrt

K »'iT Motor

Bid.
I
Aak.

U7'a
81

98
40
104 7»

78
96

120
100 >a

26
99
4.1

106 >a

SECURITIES.

18
9
33
170

2
20

96 Vi

2\
22

107
62

16

75

Mex. NatConatract'n Co
Mexican National tr. rec
1st mortgage, tr. rec—

Newp. N. & iliss. Val ...

IN. Y. M. Cn. Tei Slock.
North. Pac.—Div. bands..
Ocean Steam.Co.,lst guar.
Orange Belt 1st
Pensaeola A Atlantic

—

lat mort
Pitts. A >^ est. RR— Stojs
1st mortgage

Postal Telegraph -let, 6s.
Rich. York ttlv. A Ches..
Bome A Decatur, \8t M.. 6s
St. Louis Ft. S. A Wlch.
8t. PaiilE.*<lr.Tr.,lstrts
ht.P M AMan .Mon.l':x,4l
'Southern Tel.— lat M..
ToL A. A. Jt N. Mich...
U.S. Kieclric i.lgUl...

Utah CeutiaL—Ist
VicksD.A MerldUn
Pref
lat mort
3d mart
InlMimes

We»t Va. RR.—1st. es
Western Nat. Bank...
West N. Car.-Con. M.

37 39
8 I 8%

41 Hi 43%

:0J
102

76>4
26
90

103
83
15

'so'

105
100
8%
8*
36
78
SO

104
84

36
40

8o'*|...j!
45 ......
8 10

'lOl
81

I
94
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The Investors' Supplement contains a complete exhibit of

the Funded Debt of S ates and Cities and of the Stocks and
Bonds of liailroads and other Companies. It is published

on the last Saturday of every other month—viz., January.

March, May. July, September and November, and is fur-

nished without extra charge to all regular subscribers of the

Chronicle. Extra copies are sold to subscribers of the

Chronicle at 50 cents each, ani to others at |1 per copy.

RAILROAD EARNINGS.

Gross Earnings to Latest Dates.—The latest railroad earn-

ings and the totals from Jan. 1 to latest date are given below

for all the railroad companies from whom reports can be ob-

tained.

BoASS.
Latest Earnings Reported.

Week or Mo 1887.

AUeghenv Val. Septemb'r
Atch. T. & S. Fc October

.

AtlnntJi & Char jSeiitemb'r.

AtlnnticA Pac. list wk Nov
Bait. <t PotomacSeptcmb'r
Beech Creek yeptemb'r.
BninsWk AWcst'Pepteuib'r.
Bufl.N.Y.i Phil 2(1 wk Nov
Buff.Hoch.&I'itt '2(lwk Nov
Bur.CBap.iSi No. 1 st wk Nov
Cairo V. & Chic l2rtwk Nov
Cal. Southern . . . 1 st wk No

v

ICaiiiden & Atl'c Septemb'r
Canadian raclflc;'2(lwk Nov
Cp.F'r AiVad.Val October . .

.

Carolina Cent... gcptemb'r
Central of Ga... Ist wk Nov
Central Iowa October...
Central of N. J.. Heptemb'r.
Central Pacific .ingust.
Central of P. C. Hcptenib'r.
Charlcst'n & Sav jSepteiub'r
Chcraw & Marl. Septemb'r
Chenap. & Ohio. October .

.

Eliz.Lex.AB.S. Octol)er .

.

cues. O. & S. W . . October . .

.

Clieshiro August. ...

Ches. & Lonoir.. '.Septemb'r.
Chicago & Alton .Tilly

Clilc. & AlliiiitiC|2dwk Nov
Chic. Burl. A' No. jBepfemb'r.
Chlc. Bill!. & Q Ifeptenib'r.
Chic. & Ka.st. III. l.st wk Nov
Chic. & Ind. Coal 1 1 st wk Nov
Chic. Mil. & St.P.hid -nk Nov
Chic. & N'thw'n Jseptemb'r
Chic. St.L.APitts October
Chic. St.P. &K.C.
Chic.St.P.M.&O.
Chic. & W. Mich.
Cin. Ham. & V.
Cin.Ind.St.L.&C.
Cin.Jack. & Mac.
Cin.N. O. AT. P.
Ala. Gt. South
N. Orl. & N. E

October . .

.

Septemb'r.
1 st wk Nov
Septemb'r.
] st wk Nov
Ith wk Oct
1st wk Nov
1 st wk Nov
IstwkNov

Vicksb. & Mer. 1 st wk Nov
Vicks.Sh. &P. 1st wk Nov
Erlangcr Syst 1 st wk Nov

Cin.Rich.AKt.W. 1st wkNov
Cin.Wash.ABalt. IstwkNov
Clev.Akron ACol Ith wk Oct
Clev. <& Canton Octolicr...
Clev.CoI.C.A- Ind Octolier . .

.

CloT. <Si Marietta 1st wk Nov
Coiurd'AIcnc... .«eptcml>'r.
Col. & Cin. Mid IstwkNov
Col.Hock. V. & T. i 1 st wk Nov
Denv. & Rio Or .Mwk Nov
Denv. di E. G. W. 1 st wk Nov
Det.Bay C.iAlp.lOetober .

.

Det.Lan.s't,'A:No.'2d wk Nov
Dct.Miick.A-.Mar.llstwk Nov
E.Tcnn.Va.A(Ja. list WkNov
Evans.& Ind'plls : 1st wk Nov
Evansv. A T. II 1st wk Nov
Flint & P. Marq. 1st wk Nov
Fla.K.&Niiv.Co. IstwkNov
FtW.& Deii.('ity 1 st wk Nov
Georgia Pacific . 1st wk Nov
Or. Kap. & Ind. 1st wk Nov
Grand Trunk ... Wk. Nov. r,

Go.Bay W.A-Ht.F Beptemb'r.
Gulf Col. A H. I'e. Octolier .

.

Hons.ATcx.Cen. Itli wk Oct
Hnniest'n A.«hen Septemb'r
ni.Cen. (!ll.AHo)loctober

.

CcdarF.AMin. October .

Dnb.A.Siou.x C. October

.

la. Falls AS. C. Octolier .

Ind. Bloom. & W. 1 1 st wk Nov
Ind. 111. & Iowa Scptemti'r
Ind. Dec. & Spr Octolier .

.

Inil. A St. Ixiiiis 1st wk Nov
Jack. T. <k K. W. Septemb'r
K.CFt.e.&Gnlf. IstwkNov
Kan. C. 8n. A M lat wk Nov
Knn. C. (1. ASii IstwkNov
Kentucky Cent . October ..

Keokuk A- West. 4th wk Oct
Klngsfn & Pern. IstwkNov
Knoxv. <k Ohio . Septemb'r
Lake E. & West 1st wk Nov
Lehigh A Hud . . October .

.

L. Rock A Mem IstwkNov
lone Island 'idwk Nov
I-ouls'a A Mo. R . Jnlv .

tA>aia.Ev. AStL. IstVkNov

1886.

180,9,''i9

l,fiCl,2'21

124,357
48,100

129,034
62,717
28,166
.^3,000
39,366
71,781
16,021
29,852
62,.'i04

301,000
29,132
54,483

139,656
128,978

1,042,420
1,383,842

10,115
38,508
11,468

413,272
101,5,30
219,833
61,283
6,539

817,641
43,998

173,062
2,464,924

53,191
10,909

653.000
2,953,64
545,356
30,486

702,189
29,993

301,241
51,36^
15,942
68,98'
32,17'
16,538
13,351
17,628

148,681
9,005

48,010
15,04^
40,100

413,.558
7,203

10,168
7,176

73,742
177,000
24,000
37,700
23,014
12.039

115.982
5.127

15,620
50„590
27,858
20,500
28,132
48,653

380,000
37.230

378,797
106,753
16,008

1,392,932
10,959
91,422
70,517
62,091
15,243
38,518
49,143
26,761
53,882
38,171
5,312

101,706
|8.802l

2.880
41,029
43,081
15,674
23,793
60,601
55,927
23,503

159,615
1,672,072
100,186
42,379
123,756
53,977

Jan. 1 to Latest Date.

1887. 1886.

48,100
32.576
71,559
14,621
17,577
59.677

269,000
24,231
43,484

134,472
133,365

1,095,503
1,161,850

8,013
34,956
7,740

372,031
90,674

181,43'
62,028
6,21

715,166
30,244

2,7'24'

41,537
3,052

621,463
2,746,151
465,637
21,202

618,411
27,159

281,947
49,000
11,885
56,951
28,297
16,620
12,664
14,669

129,201
7,589

30,775
14,405
33,816

304,820
5,026

"5,887
71,373
155,738
18,175
28,002
23,061
8,145

80.399
3,743

12,458
37,367
23,013
13,600
22,405
44„597

379,050
33,740

261,689
94,673
17,467

1,138,385
17,168

106.994
79,731
62,212
13,178
40,153
37,633
23,776
49,749
33,560
3..528

92,260
7,469
2.561

35,765
30.263
20.306
20,''4O
54,448
51,005
18.219

1,483,551
15,295,395

910,319
2,209,945
1,063,905
429,343
251,589

2,431,406
1,726,622
2,472,779
662,334

1,212,050
572,782

9,747,468
222,992

5.238,0'
1,079,977
8,626,374
8,516,688

362,011

3.688,151
894,014

1,586,510
419,458

4,7"82..572

1,898,016
1,786,413

20,290.035
1,720,461
320,8.57

21 ,405,854
19,512.75
4,765,023

4,849,015
1,209,198
2,458,209
2,278,378
402.343

2,824,326
1,284.341
562,834
443,994
464,909

5,580,404
352,029

1,861,019
469,772
311,479

3,734.599
260,240

278
2,305
6,866
978,
404
998
340

4,427,
200,
746:

2,192;
864;
581,

1,000,
2,028,

15,330,
349.

2,184,
2.202,
111,

9,4.55,

100,
086,
547,

2,252,

,270
,057
,793
,22:

,073
,473
,482
,665
,720
,074
,789
,071
,687
,424
,283
,826
,101
,807
246
922
242
,298
,678
.701
764

347,796
1,826,565
338,243

2,289,770
1,713,547
217,833
881,402
261,078

1,755,676
198,871
696,466

2,920,670
328,21
845.042

1,321,710
12,724,747

823,401
1,273,152
986,129
541,658

2,267,844
1.233,232
2,407,409
561,69!)
581.009
500.640

8,636,416
184,475

4,778.104
1,073,043
7,729,723
7,653,255

347,584

3,397,316
706,820

1,367,467
393,229

4,237,494
1,408,439

19,326,863
1,492,371

21,2'2!'.0i>0

18,000,710
3,936,089

4,300,005
1.195,112
2,157,986
2,105,157
339,787

2,395,434
982,090
513,187
410,168
394,833

4,(i05,711
322,502

1,679,473
455,277
206,427

3,413,673
232,466

268,238
1,961,943
5,765,433
860,83K
188,66.S

1,054,757

3,.5'27,6Vo
165,101
656,453

1,820,755
770,593
300,354
675,088

1,729,310
4,315,919
240,030

1,759,212
2,241,068
117,256

8,624.807
143,234
783,723
521,400

2,107,680

345.296
1,571,024
184,449

2,088,537
1.265,617
19.5,645
765,050
248,750

1,477.078
177,(i66
507,013

2,712,815
300,723
719,263

Roads.
Latest Earnings Keported.

Weekor31o\ 1887.

Louisv. & Na sliv. ! 1 st wk Nov
Lou.N.A.&Chlc.J2dwk Nov
Louisv. N.O. A T. 1 2d wk Nov
Mar. Col. A No .

.

' October . .

.

Mar.Hougli. A O. ; 1 st wk Nov
Mem^ihis ACJlias. 1 st wk Nov
"Mexican Cent IstwkNov
*Mex. N. (allln.s) October...
Mil.L.Sh.&West 2dwkNov
Milwaukee A No. 2d wk Nov
Minncap. A St. L. Septemb'r
Miun.ANo.West, l.st wk Nov
Miss. & Tcnn. ... 3 Wk.s. Oct.
Moliile A Oliio . Octolier ...

Nash. Ch. ASt..L. Octolier ...

Nevada Cent ... .August
New Brunswick. Septemb'r.
N.Y. Cen. A H.R. October . .

.

N.Y. City A No . . Wk. Oct. 8
cN.Y. L. E. A W August...
N.Y.Penn.AO. August...

N.Y'. A New Eng. Septemb'r
N.Y. Ont. AW... 2d wk Nov
N.Y'.PhU.ANorf. Septemb'r.
N.Y. 8u9. A W . . . Septemb'r
Norfolk A West 2d wk Nov
N'theastrn (S.C.) Septemb'r
Northern Oent'l. Septemb'r.
Northern Pacitle 2d wk Nov
OhioAMiss IstwkNov
Oliio River IstwkNov
Ohio Sontliem . October .

Omaha A St. L .Septemb'r
Oregon Imp. Co Septemb'r,
Orcg. F.AN. Co. Septemli'r
Pennsylvania. .. Seiitemb'r.
Penn. Cmr.pany.
No. West. sys.. Septemb'r
So. West. sys.. Septemb'r.

PeoriaDec.AEv. IstwkNov
Petersburg Septemb'r
Phila. A Erie Seiitemb'r.
tPhila. A Read'g. Septemb'r.
Coal A Iron Co. 'Septemb'r.

Pitts. AWcsfru IstwkNov
P'rtRoyal AAug. Septemb'r
Pres.A Ariz. Cell. 'August. ...

Pt. R'al A W.Car. Septemli'r
R. AI).A I'sd r'ds ; 1 st w k Nov
Rich.A Pelerslig.iSeptemb':
Rome W. A O.g . Septimb'r

1886.

Jan. 1 to Latest Dale.

1887. 1886.

$
346,880
47,351
70,031
6,830

23.607
50,!)72
98,500

143,732
53,508
20,033

129,720
39,510
41,598

257,173
265,024

8,972
81,407

1,534,900
11,358

,769,759
004,288
411,691
28,678
43,574

131,023
02,713
54,359

452,632
304,922
94,539
9,500

61,129
36.631

362,443
487,246
,006,568

.9 i

303,205
30,925
54,034
2,804

20,240
45,097
84,060

173,056
45,460
15,710

154,62i
13,165

,742,005
,274.380
14,696
28,179

330,523
,068.612
,135.081 1
37,809
33,104
8,.337

27,658
239,300
18,866

335,604
49,143
21,330
77,671

15G,.500
42.32''

,001,933
07,49J
77,768

I 65,638
95,000

142,207

295,097
72,036

375,759
17.402

109,993
871,206

234,410
213,200

5,097
75.186

;,1 00.361
12,473

,650,120
577,317
300,772
25,(i80
36,623

102,817
75,750
43,428

472,045
322,400
89,828
4,530

54,993
34,632

28(i,569
556,006

,,674,052

,452,805
,145,353
11,955
25,657

357,034
834.1 14
6.18,815
31,924
26,70:

'i6,.V5'3

214.,S(K)
18,633

203,.5-10
37,033
17,244
48,670

112,978
31,001

950,057

70,447
46,0(!7
81,9.54

101,899

218.811
57,207

339,907
18.440
89,285

^i3,771
027.3.54,2,322,215
498,020 3,045,985

TIBt.L.Alt AT.H. IstwkNov
Branches IstwkNov

et.L.Ark.ATex 2d wk Nov
St.l,.AS:inKv:in. 2dwk Nov
Bt.l'iiulADiiliith 2rtwk Nov
St.P.Min. A Man., October ...

g.Ant.A Ar.l'ass. October...
Scioto Valley j Septemb'r.
Seab'rd A Uonn |8eiitemli'r
Shenandoah Val October...
South Ciii<4ina Septemb'r
So. Pacilic Co.—
Gal.Har.AS.A. Septemb'r.
Ixinis'a West . Septemb'r
Morgan's LAT. Septemb'r.
N. y;t. a Mex. Septemb'r.
Tex. A N. Orl.

.
! Septemb'r.

Atlan'c system Septemb'r.
Pacilic system 'Septemli'r. ;2,

Total of all . . Septemb'r. 3
So. Pae. RK.—
No. Div. (Cal.) 'August 168,971 187.827
So. Div. (Cal.)i.\ngU8t 494,132 190,255
Arizona Div..|Augu3t 122,418 110,774
New Mex. Div August 51,658 46,242

Spar. Un. A Col
I

Septemb'r 7,174 5,788
Stater Is.Eap.TrjOctober. 63,361 .56,091
Texas A Pacilic 1 1st WkNov 176,841 143,- 96
Tol..V.A.AN.M'lr2d wk Nov 12,865 9,-449
Tol.A Ohio Cent. 2d wk Nov 2f,76.^ 18,305
Tol. P. A West..jlstwkNov 22,806 15.087
Union Paeitlc.lSeptemb'r. 2.743.980 2,517.793
Valley of Ohio.. Septemb'r. 50,012 57,034
Wall. Western. ..|2dwk Nov 127,000 109,000
Wall., E. of Miss JiUy 638,.573 585,001
JWcst Jersey.... Septemb'r. 13.5,608 133,726
Wil. Col. A Aug ;Septenib'r. . 79,4:-i4 55,4331
WhcelingAL. E.i2dwk Nov 15,846 12,732
Wiscon.sin Cent'l IstwkNov 46,203 32,138
Chic.Wis. AM. '1st WkNov 12,470 5,945!
Min.St.C. AW.] IstwkNov 7,809 7,429l
Pcnokee Br... IstwkNov 1,429 j

Wis. A Miun.. IstwkNov ^,119| 4,635'

13,431,
1,981,
1,734,

50,
967,

1,409,
3,958,
1,427,
2,877,
830.

1,071,
1,210,
351,

1,071,
2,520,

52,
500,

29,810,
441,

13,064,
3.960,
3,102,
1,353,
389,
908,

3.581,
309,

4,670,
11,744
3,530,
267,
472,

,467 11,724,962
,868 1,619,335
,918 1,382,12a
.3'25

,327
,180
,219
,453
,382
251
,273
,406
,776
,709
,810,
,689
,128

910,525
1,137,430
3,120,884
1,444,260
2,036,820
552.365

1,087,670
401,420

099
664
888
721
700
089
607
163
353
555
,180

1.682,654
1,957,057

38,58-1
589,257

26,820,121
419,243

11,779,098
3,992.666
2,906,645
1,182.552
317,088
700,291

2,779,745
390,078

4,006,834
:no 10,802,593
273
100
618

3,205,087
164,064
415,93ff

2,971,431 2,144,741
3,,591,305 3,709,281

41,053,074 30,866,283

13,478,102 11.230,602
10,338,376, 8,.595,01»

730,742 684,617
265,378 '

2,071,051
16,003,531
13,.S39.2S2
1,700.142
235,592

6,570,058
171.0.87

2,350.205
1,826,565
705,336

2,'J 18.60(1
5.250,730
1,4;-.0,K04

6,670,120
423,904
579,698

742,'778
836,438

2,385,5.58
007,830

2.954.S'28
125,200
017,921

0,091,423
19,385.306 1

270,714
2,097,762

14,194,341
10,878,-175
1,313,531
222,212

6,094,332
157,545

2,090.431
1,571,024
052,192-

1,470,618
4,124,388
1.303,002
5,916,064

496,15'd

615,286
774,214

1,920.582
4(i0,257

2,809,017
111.260
714,312

6,114,429
214,730

26,376,727 23,329,159

1,127.5801
2,071,124'
1,087,318
484,770
50, 1 04

750,566
4,025,515

4f 2..575
911.307
802.390

20,781.843
475,640

5,608.312
3,680,301
1,167,153
5'J3,161
611,235

1,798.9.55
505,919
428,434

25'y,0 5

980,449
2,079,502
1,020,673
451,939
34,419

693„591
4,763,219
313,025
696,795
737,166

18,830,038
431,081

4,806,162
3,595,899
1,077,141
477,316
505,136

1,288,703

2'39.237

100,447

} And branches. * Mexican currency.
cNot including earnings of N. Y. Penn. A Oluo.
t Not including Cen. of N. J. in either year.
H lucliuliug Ind. A St. Louis.

Latest Gro.^s Earnings by Wcolirt.—The latest weekly
earnings in the foregoing table are separately summed up
below.
Twenty-three roads for the second week of November have

increased their earnings 16 per cent on last year. One of
them shows a tiifling decrease.

2rf week of Xoremoer. 1887. 1886. JnereaFt. Deereate.

H! $ $ $
Buffalo N.Y A Phila 53.000 48.100 4.000
Buffalo Roch. A Pittsburg. 30,300 32,576 6,700
Cairo Vinccnnes A Chic. 16,021 1.1,621 1,400
Canadian Pacilic 301.000 272,000 20,000
Chicago A Atlantic 43.008 36,244 7,754
Chica.goMil. ASt.Paul. 053,000 (•.21.403 31, .537
Denver A Rio Grande 177.000 1 55.73s 21,262
Detroit Lans. A Nort 23,014 23,1101 47
Long Lslaud . 60,661 51.148 6,213
LouisvUle N. Alb. A Chic. •17,;;51 39.025 7,426
Ixiulsv. N. O. A Tex 70.0:1

1

54,0.'i4 15,097
Milwaukee L. Sh. A West 53,50.'-' 45,4(iO 8,048
Milwaukee A Northern. .. 20.033 15,710 4,323
New York Out. A West .. 2.s,67K 25,680 2,998
Norfolk A Western 92,713 75,759 16,954
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'24 Ktek 0/ A'oremler. 1887. 1880. Inereaie. Deereait.

Kortlicrii riulflo
9

301,022
*

322,400
9
72,.'i22

»

8t. IxiiiiM Ark. & Ti>xn«... 77,071 4M,<I7() 29,(H)1
Bt I,<»ils A- Him Fran l.'50,.'^0(> 112,978 43„'i22
Bt. I'luil ADulntli 42 322 31,004 8,318
ToIl^cI<) Ann A. & No. Mich. 12,.S0.'S 9,118 3,417
Toli'ilo A- Ohio rcnlral.... 2.''>,7(ift 1S,30S 7,4fiO
Waliimli WcHl nrn 127,000 109,000 18,000
WUci'linii; A Uiko Krle.... l.'),84(t 12,732 3,114

Total (23 rottds) 2,532;J65 2,192.350 340,95(1 47
Kot liicrwise (1003 p. c). 349,900

For tlie first week, seventy-nine roads have reported, and
Xhe gain readies $729,152, or 14 '15 per cent. Out of 70 roads,
but four hIiow losses as compared with last year, tlie total
decrease lioing only |5,603.

Ill veek 03 Notembcr. 1887. 1886. Inerfose. Decreaie.

$ 9 9 9
Prov'ly rpiMirt'rt (24 roads)
Atiliisiin Tnpcka & y. Fe.

2,5,59,888 2,218,571 311,317
393,984 376,067 17,317

Atliintic& I'luino 48,100 42,379 5,811
Burl. Cprtar K. & North. . 71,781 71,.5.-19 222
Califi)rni:i Snulhom 29.852 17..577 12,275
O-ntiul of (;(Mii-Kla 139,050 134,472 5,184
Cliii-.m-o .t lOMst ni.s 53,191 4 1 ,537 11.0.54
Chic, .t West Michigan... 29,i»93 27,1.59 2,834
Cin. Intl. St. I.. A- C 51,307 49.000 2.367
Cln. N. 0. A- Texas Pac... 08,987 50,951 12,036
Alaliania V,t. Sonthim 32,177 28,297 3.880
New Orleans A- X. K.... 16,538 16,620 82
Viok«liiir»; & Merlilian.. 13.351 12,664 687
ViikslmrK ShiXiV. & Pac. 17,(>28 14.669 2,959

Cin. Kieh. & F. W 9,065
48,019

7,589
39.775

1,476
8,244Cln. Wash. A- Bait

<?levelanil A- Marietta' 7,203 5,026 2,177
Col. tfi Cin. Mid 7,176 5,887 1,289
Den. & Rio (Jr. West 24.000 18,175 5,825
Dotriiit Lans. A; Korth 22,692 20,404 2,288
I>etn>it Mack. At Marq 12,039 8,145 3,894
Ea.<t Tenn, Va.A Ga 115,982 89,399 26,583
Evansville A- Ind 5,127 3,743 1,384
Evansvillc A; T. II 15,620 12,458 3.162
Flint A- I'erc Manmctte.. 50,590 37.367 13,223
Fla. K.v. & Nav 27,858 23.013 4,845
Fort Worth A: l)cnv. City. 20,500 13,6(H) 0,900

28,132
48.653

22.405
11.597

5,727
4,056Grand Rapids & Ind

Gnuid Trunk of Canada.. 380,009 379.050 959
Ind. llloom. A: West 62,091 62,212 121
Knnsaa C. Ft. H. A- (Julf .. 53,882 49.749 4,133
KauKis C. Spr. &. Mem ... 38,171 33.560 4,611
Kaiisiis C. Clin. A: Spr
Kincxton & Pembroke

5,312 3..528 1,784
2,880 2,561 319

LakiKiieAi Weslcro 43,081 80,26:', 12,818
Little Kotk i Meniphis... 23,793 26,74(' 2,947
Lonisv. Evausv. & 8t. L.. 23,.503 18,210 5,284
liOuisville A- Nashville 346.880 303,205 43,675
Maripiette noujrh. & Out. 23,(>97 26,240 2,543
Mi-nipllis ifc Cliarhvitou... 50,572 45,997 4,.575
Mnincsota A- Northwest.

.

39,510 13,165 26,.345
Ohio ct .Mississippi 94,539 89,828 4,711
Ohio Klvcr. 9,500 4,.530 4,970
Peoria Dee. A- Evau.s 14,096 11,955 2,741
Pittsburg & West<'rn 37,899 34,924 2,975
Eich. &I>. (A leased lines). 239,300 214,800 24,500
•St. L. Mt. A- T. H. M. Line 49,143 37,633 11,510 ........
Bt.L. Alt. A:T. H. Brchs .. 21.330 17,244 4,086
St. Louis Ark. & Texas... 80,058 48,669 31,389
Tcxa.s Pacilic 176,841 143,296 33,545
Toledo Peoria& Westei-n.. 22.806 15,087 7,719
Wiscon.sin Central 46,2i)3 32,138 14.155

C. W. & M 12.476
7.809

5,945
7,429

6,.531
380Minn. St. C. As W

Wis. &. Min 6.149 4,635 1,514

Total (79 road.s) 5,881,459 5,152,307 734,845 5,603

Net incre:ise (14-15 p. c.) 729,152

NetEarniflSs Jflonthly to Latest Dates.—The tables follow,
ing sliow tlio net tarninjrs to latest dates reported ,the return
for each road being published here as soon as received, but 110^

kept standing fr< in month to month. The first table include^
all roads fer the latest month and from January 1, 1887
the other tables showing those roads separately whose fiscal

years begin at other dates than January 1.

TK.IR UEGISXJNG JAJiLAKY 1.

-Septentber. , ^Jan. 1 to Stpl. 30.^
tjo.? 1 Qua 1 QO-7 18S0

$
470,430
106,189
160,24*
78,429

7,729,723
3,249,887

Cairo Yin. & Chic.

188 1886.

Gross. 65,837 58,525
Net... 26,920 14,519

Cape Fear fc Yad Val.Gross. 28,637 20,580
Net... 14,329 10,389

C<;m, of New Jersey.Cross. 1,042,420 1,095,503
Net... 4(19,007 552,591

diic. Burl. Ac No Gross
Net..

Cin. Ind. St. L. A: C.Gross.
Net..

East Tenn. Va. & Ga. Gross
Net..

1887
9

557,884
181,314

193,860
01,201

8,626,374
4,113,446

173,062 1,786,413

Grand Trunk of Can.Gross.
Net...

Chic. & Gd.Tnmk.. Gross.
Net...

Del. Gr. H. & Mil..(;ros8.
Net...

Mexican National Gross.
Net...

Oregon Imp. Co Gross.
Net...

Ore. Ey. & Nav. Co.,,Gros«.
Not...

36,348

255,268
101,937

504,481
191,057

X
350,596
128,680
64,226
18,226
23,8(!1
8,572

•f

l;t9,337
14,719

362.443
110.196
487.246
227,959

245,523
99,822

394,380
167,207

X
335,544
119,476
56,111
15,490
24,984
9,820

9
132,255
11,803

286,569
92,173

556,006
303,244

447,766
1,992,832
774,079

3,755,348
1,029,884

£
2,701.5.54
838,208
518,.50O
135,007
181,640
44,786

1,283.721
158,829

2,971 ,431
814.961

3..591.305
1,502,671

1,898,204
740.439

2,981.003
927,393

£
2,503.432
762,933
451.842
92.283
1S7.204
5.5.975

»
1,271.204
233,710

2,144.711
548,987

3,769,281
1,610,327

. Oelahtr. . ,-Jan. 1 to Ocl. 81 .^
1887. 1886. 1187. 18<W.

Soadi. $ 9 9 9
Cleveland & Canton..nn>u. 40,100 SM.Kin 3II,47» 2011,407

Net... yi,7a3 K,:)46 H«,9(Ki tt<l,147

Marietta Col. 4 No. ..Gross. 0,8»0 8,804 60^120 ..^.,..
Net... 3,618 1,687

Na«h. Chat, dt Bt.L...Gnws. 205,024 213,2IM) 2..5i!O,Hl0 l,fl.57,<lfi7
Net... 114,017 8,1,786 l,13'j,(r7:i 782.203

. Augvil. . ,

—

Jan. 1 (o iliM. 3 1 .—

«

1887. 1886. 1887. 18«0.
Bond. * * (If

Kovada Central Groiw. 8,972 5,097 52,689 30,991
Net... 3,482 032 10,348 bfi'ia
TEAR DKOINNIKO APRIL '

. Stplember. , ^A jrrlllto Sept. 3D.-«
1887. 1880. 1887. 1896.

I!oad$. $ 9 9 9
Capo Fear A Yad Vnl.GroBg. 28,637 20.580 126.171 101,400

Net... 14,329 10,389 .57,326 44,016
Cin. Ham. it Day tiroes. 301,241 281,947 1.712.536 1,.508,035

Net... 141,827 123.000 754,.593 6«8,.58«

YEAR DEGINNINO JULY 1.

, Setilember. , /—Jttlfi 1 to Sept. 30,—

«

1887. 1880. 1887. 1886.
Soodt. $ 9 $ 9

Cln.Ind.gt.L. ifeChlcGroBS. 255,268 245,.523 707,105 095,036
Net... 101,937 99,822 285,867 283,1S3

East Tenn. Va. ifeQa. Gross. 50-1.481 394,380 1,370,494 1,01)0,237
Net... 191,057 167,207 470,613 412,.'t89

KnoxvUlc & Ohio Gross. 41,029 35,765 120,686 186,967
Net... 14,745 8,682 24,658 19,833

Ore. Ry. & Nav. Co. .Gross. 487,246 .556,006 1,310.396 1,437,968
Net... 227,959 303,244 006,867 682,937

. 'Jctuber. . ^ July I to Oct. S} .—,

1887. 1886. 1887. 1886.
Jtomlt. $ $ $ 9

Cleveland & Canton..Gross. 40,100 33,816 138,976 135, .521
Net... 15.733 8,346 50.205 32,428

Nash. Chat. & St. L..Gross. 265,024 213.200 l,066,.53O 876,255
Net... 114,917 85,786 490,050 365,000
TEAR BEGINNING DECEMBER I.

. September. , ^Dee. 1 to Sept. 30.—,
1887. 1886. 1886-7. 1885.6.

Roads. $ $ $ $
Oregon Imi>. Go Gross. 362.443 286.569 3,235.901 2,355.8,35

Net... 110,196 92,173 859,155 578,439

ANNUAL REPORTS.
East Tennessee Tirginia & (ileorgla Balliraf.

("For the year ending June 30, 1887.^

The stockholders of this reorganized railroad held their an-
nual meeting at Knoxville, Nov. 16. Nine milfione of the
first preferred and thirty-one millions of the second preferred
and common stock were represented. Eight directord,

nams-ly, Samuel Thomas, C. S. Brice, Alfred Sully, T. M.
Lof;an, John G. Moore, George S. Scott, John H Inman and
E. Lehman, were elected by the holders of the first preferred
Bto -k, and seven directors, namely, John Greenougb, William
L. BuU. Richard Irvin, George Coppell, Thomas P. Fowler, C.
M. McGhee, James E. Grannis, were tlected by the holders of
the second preferred and common stock.

The first annual statement of the company is an interestiAi;

paper, and the n port of the President and Vice-Preeideut will

be found on a subsequent page, under the title " Reports and
Documents." The report contains much statistical matter,
and consists of a pamphlet comprising in all 62 p*ge8.
The statistics, compiled for the Chronicle, are as follows :

OPERATIONS AND FISCAL REStlLTS.
18-J4-85. 1885-86. 188C-S7.

Total miles operated 1,' 32 1,032 1,032
Oi}ft\Uiont—

Pasfen.i;er mileage 40,377.224 33,655,751 42,765,468
Kate per pa sseuL'. r per mile. . 2 53 cts. 2*53 ct?. 2','!3 c 8.

Freight (tons) inileaKe 201,701,750 221,906,334 291,«;7,5ei
Rate per tou per mllo 1-19 cts. 114 eta. 1 Of cts.
Eamhws— $ $ $

Passenger • 1,020.922 980,193 1,0«5,9S6
Freliiht 2,407.403 2,544,706 .3.031,179
Mall, express, Ac 2(>5,472 253,493 25'X,0c6

Total gros- earnings 3,693,857 3,778,292 4,3(18.181
O, eratiny txprnses—

Maiuteuaueo of way, Ac 552.180 551,610 788,945
Maintenance o! cars 167,212 166905 217,163
Trant.portat.ion expense* 801,616 7i;8,336 826,053
Motive power 819.467 747,729 869,260
General 163,695 169,713 199,W3

Total 2,504.170 2,404,313 2,901.:J29

Net oainings 1,189,687 1,373.979 1,466^52
Deduct taxes 113.235 112.463

Balance I,2i0.744 1,BM,«9
Per cent, of oper. er. to earn-
ings, exclusive of taxes 67-79 63-63 e6-*2

Ohio & Mississippi Ratlirny.

CFor the fiscal year tnding June 30, 1687.^

The annual report of Mr. J. F. Barnard, President, ftcft ;

'There has been nothing special to remark upon in connection
with the business of the year. There were no unusual strikes,

flrods, or other incidents to mark the business of the year aa
other than oidiuary, except that on the 5th of April, lb87, the
Inter-State Commerce Act took effect, and co-incident wiih
that, scales of freight rat<s, adopted by some of the trunk
lines, were prrjected into Otiio and Mifsiesippi territory, and
both vT ere to seme f xtent the cause of conf idt rable reduction

in freight rates on three or four of the higher classes of goodp.
"1 he crcps along the line of your road have this year been

fair, except the corn crop, which is light, and in a gt nextU way
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inay be stated as about a half crop, or possibly a little more

than half a good crop." ***,.,, „„* „*
'Anarrang<ment hsB been mede for the prccurtment of

five huEdred box care, three hundred gordola cars, and one

hundred stock cars, all of twenty five tons carrying capacity

each. The w mpany has provided for their paympnt by a car

trust, divided into ten f qual anrual instalments. It is believea

that the paving of mileage on foreign cars will more than

meet the payments of the car trust as they mature."

"Thefuit pending in the State of Illinois a year ago, to

compel the c< mpany to provide a better service on the Spring-

field Division and to make improvements in the line, has been

decided in the company's favor. Since then a better service

has been rendered, and fo many improvements have been

made on the Springfield Division that there is now a friendly

feeling all along the line towtrds the company."
OperatiODH, income, &c , on the whole line for three years

have been cb followF:

OPERATIONS AND FISCAL KE3UI.T9.

Ooeratimu— 1884-85. 1S85-F6. 1836-87.

Pa^eT,"er.carriertcneinne 64,819,413 57,444 868 64.727,0<6

??:f.i;r„CTo"?fni-i?I"!:^\;::: 2,3$?t^ 318,l|<lir3 334||4^8
EiiteVrtonrern.l!e 081 cte. 698 cts. 0720 cts.

pffSrnSre^TT. $1,330,948 $],191..-90 $1,3I.%310

^\Kht : y^"......... 2:063,548 2,227,2.^'! 2,407,825

Eipiess aod mall !:50,971 253,075

OPEBATHfo EXPENSES (not Including taxes).

April $142,583 $163,437
Nay 138,077 142,450
June 135,672 155,626
July 153,585 153,.580
August 170,590 183,434
September 158,938 159,414

Total 6 months $899,445 $957,941
Neteamtngs $608,586 $754,593

INCOME AND CHAKGES FOR SIX MONTHS.
1886. ,

Earnings $1,508,034

$20,85»
4,373:

19,953-
Deo. 5
12,84»

475.

$58,492-

$146,007

Expenditures $899,448
Int. on bonds and dlv'ds 326,003
Taxes 45,702— 1,271,154

. 1887. V

$1,712,53S
$957,943
391,344
48,000— 1,397,287

Total
'' Expensesfor—
TransroriailoB $l,09.i,-8S

Motive power 719,402
Mali' tfnance of oars 170,880
Maintenance of way 518,634
General 166,032

645,467 $3,671,920

$1,021,344
653.623
183,973
512,435
226 333

26.'^,2y8

$3,988,433

$1,027,570
676,571
iriO,365
613,050
282,f>24

$315,248
80,000

$235,248

Net inc. over charges $236,880
Less 2 p. c. dividends... 70,000

Surplus $166,880
Increase in 1887 $68,368

Cincinnati Indianapolis St. Louis & Chicago.—The
gross and net earnings and charges for September and front
July 1 to September 30 were as below given:

Total $2,670,733

Net earnings $974,731
INCOME ACCOUNT.

Net earnings $974,731
Disbursements—

Interest on debt $1,024,900
Sinking fund 49,000

Total $1,073,900

Balance def.$99,169

$2,597,708

$1,074,212

$2,f50,4S0

$1,337,9.'^3

$1,074,212 $1,537,953

$1,026,415
53,000

$1,024,716
57,COO

1887.
Gross earnings $255,268
Op. ex. and taxes. .. 158,.331

Net earnings.... $96,937
Fixed charges, less
mlscel. income 33,333

-^eptember.-
1880.

$245,523
150,616

$94,907

47,925

-—,/wti/l toBep. 30,3 »io«.^
1887.

$707,105
436,238

$270,867

99,999

1886.
$695,636
427,188

$268,448

143,775

$1,079,415 $1,081,710

def.$5,2038ur.$256,237

GENERAL INVESTMENT NEWS.
Boston & Providence.—In Boston, Nov. 1«, tie annual

meeting of the ttockholdeis of this railroad was held. The
directors were authorized to borrow 12,000,000 for the purpose
of paying the floating debt. A 1 allot was ordered for choice

of dirf ctcrs and to authoiize the directors to apply for legisla-

tion to enable the corporation to lease the road, such lease to

be subject to fubsequent ratification by the stcck holders.

The vote on ratifying tl e lease was 2i, 176 for and 1,1 14 against.

Tie proposal to lefue bonds was adopted unanimously,

Central Iowa.—TIere is one portion of the line which has
not yet been taken ' ut of the bands of the receiver, and that

is the line between Keitheburg and Peoiia, 111. Some compli-
cations exist in regard to this poition of the property, and no
order of ccuit has betn secured for its sale, ulthough Mr.
Thomsrn, the counsel fcr the New Yoik bondholders, says
that it wiU be foretlofed acd sold within tie next month.

Cheshire.—The comparative annual report of the Cheshire
road ebov s the following :

Year ending Sept. 30— 1887. 1886. Increase.
Passenger $202,316 $183,195 $19,121
Freight 442,411 412,635 29,776
Miscellaneous 26,101 32,241 *6,140

Total earnings $670,828
Expenses 451,339

Net $219,489
Charges... 99,000

Balance $120,489
tDlvldends 126,000

Deficit $5,511

$628,071
393,633

$234,438
99,728

$134,710
105,000

} $29,710

$42,'
57,'

*$14,949
728

"$14,221
21,000

$35,221

* Decrease, t Six per cent In 1887 ; 5 per cent In 1886. ; Surplus.

Chess penke & Ohio.—Work on the Maysville & Big Sandy
Division of the Chesapeake & Ohio Eailroad has been discon-
tinued for ihe prfsent. A great deal of stone work will have
to be done before the road will be in condition for track-
«ylng.

Chicago & St. Louis.—The contract for the construction of
75 miles of roadbed for the extension of the Chicago & St.
Louis Railroad from Springfield to Eureka, III. , has been can-
celed, and woik on the road has ceased,

Cincinnati Hamilton & Dajton.—The Circuit Ccutt in
Ohio has overrultd the decision of Judge Vanderveer, and
has refused to appoint a r( ceiver for this company. The
Auditor submitted the following statement of income ac-
count for the six months, April 1 to Oct. 1, beirg the first
half of the current fiscal year :

EARNINGS.

1886.
April $21.5,829
JTsy 215,.505
Juno 222,315
July 283,661
August 288,774
September (1887 estimated)... 281,947

i Total 6 months $1,508,031 $1,712,534 $204,498

Surplus. $63,604 $46,982 $170,.86» $124,675

Des Moines Csceola & Southern.—This railroad, at the fore-

closure sale in Des Mcines, was bid in by M. V. B. Eflgerly, of
Springfield, Mass. , for himself acd other bondholders. Tho
price paid was |305,000.

Honsatonic.—The gross earnings of the Housatonic road
were $988,549; the operating expenses, ini luding the rental of
the Danbury & Norwalk, the State tax of the latter being
comprised in the rental, were $751,282; net earnings, |231,267.

Indiana Bloomington & Western.—The third step in the
reorganization of the I. B. & W. system and the corsolidation
of the various lines has been taken by filing articles of conr
adidation of the Springfield & Western Railroad Company
and the Indiana & Western Company, the line lunning from
Springfield, Ohio, to Pekin, HI. The joint capital stock is

113.325,000. The directors are Austin Corbin of Philade'phia,.

C. W. Fairbanks and C. E. Henderson of Indianapolis, Joha
A. Glover of Urbana, III., J. B. Mason, E. L. Stewart and
Wm. Beckwith of Danville, 111. The complete reorganization
of ihe system will be made in Jatuary, and it will then be
known as the Columbus Indianapolis & Western.

Knoxvilie Sonlhern.—Work has been coirmenced on the
Knoxville Southern Railroad, which is to run from Knoxvilie
to Atlanta. The new line will be an extension of the Marietta
& North Georgia Railroad. The city of Knoxville has given
the road $270,000 on condition that the woik shall be com-
pleted within eighteen months,

Milwaukee & Northern.—This railroad company has just
completed the extension of its mainline about 52 miles to a
junction at Republic and Champion, with the Duluth South
Shore & Atlantic Railroad,

Missouri Paciflc.—A circular to the stockholders, Nov. 10,

said: " In answer to cumereus irquiries by the stockholders,
the followirg statement of the rainings and expenses for the
first nire months, ending September 30, 18b7, is furnished for
their information :

Grcss earnings of the Missouri Pacific Railway Company
(iui'luding St. l^ouis Iron Mountain & Southern Railway).
3,258 miles, from January 1 to September 30, 1887, nine
mouths $15,520,929

Ojwrating expenses 9,426,338

Net earnings from traffic... $6,094,590
Less interest accrued on bonds tor nine months
ending September 30 $3,446,110

Less taxes paid 186,114
Less rentals 64,411

Total $3,696,636— 3,696,63ft-

$2,397,955
Three qu.arterly dividendson the capital stock, April 1, July

1, and October 1, 1887 2,238,614

Surplus $159,339
Additional income received from shares and bonds of ex-
press, coal, sleeping car, and other companies, owned by
the Missouri Paciflc Railway Company 1,273,95a

Surplus for nine months ending Sept. 30, 1887 $1,433,293
" (Signed) C. G; Waknek, General Auditor."

Nashville Chattanooga & St. Louis.-The statement for

October and the lour months ending October 31 shows the

following:
Oniober.-

1887.
$249,454
273,337
275,630
290,514
322,358
301,241

Increase.
$33,624
57,832
53,314
6,852

33,583
19,293

1887.
Gross earnings $265,024
Operating expenses 150,108

Net c.iruings $114,916
Interest and taxes $61 ,747
Improvements 5,984

1886.
$213,200
127,414

$85,786
$58,156

6,248

-4 mos. end. Oel 31.—

>

1887
$1 ,066,530

576,481

$490,049
$247,263

51,122

1886.
$876,254
511,246-

$365,008
$233,263

23,323

Total $67,731 $64,404 $298,385 $256,586
Surplus $47,185 $21,382 $191,664 $108,422:

Nevada Central.—The Purchasing Committee propose to

modify the plan and agreement of purchase and reorganiza-
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tion dated Juno 1 , 1887, so as to provide for an isf ue of ITnO.OOO

first niortKago 5 per cent income ijonds, inttrest payable out
of net earningB only, and non-cumulBtive, in lieu of $750,000
first mortKiiKe 4 (wr cent bonds, and for an issue of |7fiO,000

of etotk of the m w company in lieu of $1,000,000 stoclr.

New Vork Cliicago & St. Louis,—The Nickel-plate Com-
pany's new stocks and bonds were listed at the Kxchani^e last

wetk, and the Company's application in full is given for in-

foimation on a eubstquent page. The issues are hs follows :

Rule Attnual
Amount,

iRt 111..rrpftfie bonds $20,0.0,000
Ih! in«rtKnj.'« riiikliig fnnd
l»t prcfoiT. U Ktook... ^,000,000
2(1 prefirrc.l otock ll.OOO.OOO
Cmiiiion sti ok 14.000,000

Thus it appears that for interest on the bonds the company
requins npi inconie of $S00,000; for iot' nst and sinking fund
(when applicable) $900,000, which is the total fixed chargi-; for

the and a ,5 per cent dividend on let pref. stock,

$1,150,000; for all the foregoing plus 3 p»r cent on the 2d pref.

stock would n quire $1,480,000.
The report for the quarter ending Sept. 30, and for the fiscal

year ending at that dut^^e, has just been made to the New
York State Commissioners as below :

per cl.

4

5
5

.'{ISdO.OI

100.000
250,000
550,000

— Qimr. end. Scut. 3P.-
ISSO.1887.

Gross oamliigg „. 91,l(iO,2.'53

Operating cxjicnscs. 910,611

-Te<'r ending Sept. .10 -,

Not earnings....
Bcntals auil t«xcs. ..

!it24H,644
4H,9«1

li!90r>.108

637,001

!f2«8,l!)7
102,102

1897.
*4„16!»,591
3,242,082

$1,327,.509
202,273

Siiriilus !(<194.653 *16e,095 Siil,035,230

1 HS(i
$3..'iir>,l(iS

2,417,818

ipi,177,:).-)(>

41.">,O60

$762,284

From the figures above, showing gn ss earnings, It appeals
that if the road could be operated at 67 per cent of its grofs
earnings, including rentals and lazes, it would have a 8ur|.lus

of $1,508,000, or sufficient to pay prior charges and 3 per ct nt
on the eecond preferred stock. During the past year there
have bf en laige improvements made on the loadwsy which
were charged to operating expemes, but when the benefit

of these improvi ments is felt and the operatir g f xpenses are
down to a proper w orking basis, the chief problem wi h this

road will evidently be as to the ratio of earnings at which it

can be operated ; the Lake Shore road is opei ati d at about 63
per cent, and Michigan Centraland Canada Si.uthern at 69 per
cent, of gi OSS earnings.

New York ( ity Bond?.— CoroptrollfrLoew opened proposals
for $600,000 3 per cent city tocds, payable on Nov. 1, 1897,

the procetds to le used forntw fohjol houses. These were
the awards ; MoUer & Co., $400,000 at 101 27; A. M. Hyatt,
$200,000 at 101-56.

New fork & New Engrland.—The Corneciicut Railroad
Commissioners h-ive received the annual returns of the prin-

cipal railroads of the State for the year ending Septc mber 30,

1887. The New York & New Englano's figures are given
below, with the comparison for 1886 :

GROSS EARNINGS.
1886.

Passenger transportution $1 ,296,89.')

Freight trajHiportutiou 2,262,479
Mails 46.6.)8
Kxpross 93.161
Kenis .53,467
Other sources 111,331

Met balance on worklug ot leased line* about 910,OQlBk

Total faWiaos*
BoiKl liitereM In full flW.OOO'
Buudry iiiten-«t ttud dl»coaot« ^ 4,000 184,000'

SuriiliM, available for nddltloDal rolling atock, Improva-
meutsnnd bcttenucntg $n,9Mt

New Vork Stock Exchange.—The Committee on S«curitf«jS
of the New Yoik Stock lOxchange have decided that ninety-
nine 5 per cent gold debenture bonds of the Cnicago & Nortn-
wealern liailway (Company, due 1909, with coupon payabl»
Nov. 1, 1887, attacheci, are not a good delivery; aJ«a« on»
bundled and three first mtirtgage 6 px-r cent l>onds, du« 1920^
of the Missouri Pacific Railway, with November, 1887, coupoa
attached, and ,^0 terminal mortgage 5 per cent gold bomlB of
the Chicago Milwaakee & St, Paul Railway Company. No
cause was assigned for this action.

Northern, N. 11.— Business arrangements have been entereA
into by which the Biston & Maine Railroad is to operate th»
Northern road for a ttrm of one year on the sanoe teems as if
the Hazen bill bad beci me a law,

Ohio & Northwestern.—This railroad has completed iba-
change of gaug>>, and the first regular through train for Ports-
mouth start) d soon after. The track will be placed in perfect
condition as soon as possible, and ns soon as the new equip-
ment of cars arrives trains will lun regularly, and the O. & N.
W. will be prepHied to handle quickly its increasing passenger
and freight traffic.

Pittsburg & Lake Erie.—The court has ordered a rc-srgn-
ment of the case of Cc melius Vbnderbilt against James L
Bernett and ('thtrs to break what is known as the Pittsburg;
& Lake Erie Railroad Company's stock tiust di ed. It s] pear»
that the court is divided in its opinions upon the law of th»
case, and therefore wants further arguments fr< m counseL
This probably postpones a decision until next year.

Providence & Worcester.—This company's report to Ui»
Massachusetts Railrcad Commission for the Hschl year ending;
Sept. SO, 1887, and also for the previous year, bad the follow-
ing :

1887. I88«.
Total iucomo $1,270,828 $1,245,711
Tota 1 exiiensc (Inc. taxes) 83 1 .S.-)0 874 ,661
Jfetincome 438,979 371,049
Interest 80.691 85,713
Dividends declared (9I2P c. in '87 & 6 in '86) 262,.')00 150,000
Surplus for year 95,786 135,33a

Railroads in New York State.—The returns of the fol-

lowing roads for the quarter ending September 30 have been
filed at Albany as follows:

/—JJom* ^alcrt'n <t Ofjd.—^
1887.

Gross earnings $973,340
Operating expenses. 482,234

Net earnings—
Other ineomo

$191,106
7,752

Surplus $231,747

Total net $498,858

j^^_ Caiarges 267,111

$1,386,4'S8
2,485,912

4(i.707
101 ,727 „
38 813 Gross earnings

l'58;o36 Operating expenses,

1886.
$849,580
421,815

$-427,765
7,114

$134,879
254.377

$180,502

^itanhnttan Kletoted.—^
1887.

$1,953,457
1,082,715

$870,742
21 ,560

$892,308
501,334

1886.
$1,815,634
1,014,642

$800,992
17,540

$818..'S4l
483.73T

$390,975 $334,805,

^Bvff. llMh.it Piltt.h'il.-^ ^Brooklyn Eleiettett.-^
188'

$584,,320
403,379

$4,217,(>85
2,820,377

$1
5

66
2

397,307
(>98,7() l

360,777
22.^).Ml

017

Total gross earnings $3,863,994
Total oiKMiiting expenses 2,565,,599

Xet earnings $1,298,394

Passengers cai riid 5,240,906
Passeiiffer mileage 63,870,470
Freight i-an-ied (tons) 2,099,339
Avenige mile rate per ton. "0167

The surplus over charges and dividends on pref. stock this

year was $128,14^, againtt $11,160 last year.

New York New Haven & Hartford.—The report of this

company to the Conrecticut Coram ssioners (including Air
Lice, Shore Line and branches) shows these figures :

1886. 1887.
Gross earnings $7,601,946 $7,890,209
l'asseii(rei- earnings 4,225,698 4,319,252
Freight caniiiics... 2,795,240 2,9:._>.:)(;l

OiKiuiiiif.' expenses 4,911,7.59 5,5J(i,Ml9
Net eariiiii^'S 2,690,186 2,:iii:t,:!'^9

l'ass,ii[;(rs earried 8,267,316 9,;fill .
1_'6

Kreitrlit carried (tons) 2,376,195 2,(lo--'.l^7

Avi'i-age passenjrer rate "0192 '0177
Average freight rate 02 019.-)

This road declared its usuallO per centrividend, and the sur-

plus over this was ^203,901, against $583,239 last year. The de-

crease in net eari ings is said to be due to extensive improve-
ments, SLch as four-tracking near the New York end of the
road, rt duct ion of grades and curves, abolition of grade cross-

ings, new stations, etc.

New York Pennsylvania & Ohio.—President Whitehead
has airanged with the voting trustees in London for the iisue
of the new loan, to make extensive improvi ments on the
road. vVoik will be commenced at once.

New York Ontario & Western.—Subject lo final audit, the
accounts for the flecal year ending Sept. 30, 1887, show the
followirg n suits :

Kevenue receljrts $1,480,564
Working expenses and taxes 1,234,955

Balance $245,609
'

Net earnings...
Other income

$180,941
11,841

1 886,
$:J84,563
257,995

$126,568
92,000

.$218,568
108,666

1887
$145,975

97,056

$48,919
786

$49,705
63,760

1886.
$130,06&

90,534

$39,532
23S

$39,768
59,467

Total net $195,782
Charges 116,569

Surplus $79,213 $109,902 de'.$14,< 64 def.$19,69ft

St. Josephs Grand Island.—Work on ihe Kansas City &
Omaha (St. Joseph & Grand Island) Railroad has been sus-
pended for the season. The line is now 86 miUs long, run-
ning from Fairfield, Neb., where it leaves the main line of
the St. Joseph & Grand Island, to Alma, Neb. The operatioo

of the portion already completed will be begun immediately.
—The St. Joseph & Grand Lland Company has filed it»

annual report with the Kansas State Boaid of Railway Com-
missioners. The total earnings for the year were $1,157,244.

and the total cxjeLScs, including taxes, were |7]3,883>

During the year the sum of $123,439 was tpeit on conttruc-

tion acccunf,

fet. lonis Arkansas & Texas.—The earnings and ezpense»
for tlie quart) r ending S»pt. 30, 1887, were as fol.'ows:

Groit Enmitigs.
July $190,134
AuKUSt 231,007
September, partly estimated. 285,179

Expenns.
$i;t9,,350
159,564
175,442

$474,350

StlKum't.
$50,784!
61.44*
109,73a

$221,064Total $696,321

Scioto Valley.—The case of this read came up on the 15th
inst. in the Court of Common Pleas, at Portsmouth, Ohio,

and has tern referred to a master lo prove the Ixjnds, etc.,

and to report to the Court in April next.

Valley, Va.—The reprrt of tl is company shows the eatning»
for the year ended September 30th to be $li;2.272, a>.ain«t

$125,667 the previous year, and the expenses $78,903, gainst

$88,364 the previcus year. The net earnings w. re t4.'i.368,

against $37,802 in 1885-86. At the el< ciion Mr. John A Robb-
represented the stock of the city of Baltimore, Henry Uuvall

that of the Baltimore & Ohio railroad and William A. Ander-
on that of the town of Lexington. ...
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lltports antl ^jorwiMCWts.

FIRST .

To

EAST TENNESSEE TIRGINIA & GEORGIA RAILWAY CO.

AMOJAL KEPOKT FOE THETEAK ENDING
JUNE 30, 1887.

Kew Yobk Citt, October 20, 1887.

the Stockholders of the Ea^t Tennessee Virginia &
eeorgia Railway Cowpany

:

The President and board of directors herewith Bubmit their

first annual report of the operations of the property for the

fiscal year ending June 30, 1887.
. . „ ^

On July 1, 1886, the East Tennessee Virginia & Georgia

Railway Company, organized under the laws of the State of

Tennessee, acquired from the purchasers at judicial sale :

First—The title to the East Tennessee Virginia & Georgia

Railroad and branches.

Second-A controlling interest in the stock of theKnoxville

& Ohio Railroad Company ; and,
.

Third-A controlling interest in the stock of the Memphis

& Charleston Railroad Company, the road of which latter

company was also operated by the East Tennessee Virginia &

Georgia Railroad Company under a twenty years' lease, of

which eight years had expired. „ , „ cv

Your board immediately gave notice to the Ncrfolk &

Western, and other connecting railroad companies, that this

company was not bound by any traffic or other contracts of

the East Tennessee Virginia & Georgia Railroad Company

they having been abrogated by foreclosure ; and no new con-

tracts have been made by your board with any connecting

companies.
EASTERN CONNECTIONS.

The eastern termini of the company's lines at Bristol and

Paint Rock giving competitive eastern outlets via the Norfolk

& Western and Richmond & Danville railroads, your board

adopted the policy, which has since been maintained, of

throwing open its lines on the same basis to each of its east

em connections. This policy, it is believed, has contributed

to the increased volume of business of your company during

the year 1887. These eastern outlets being ample and satis.

factory, your board has not at any time contemplated exten-

sions into the territory of either the Norfolk & Western or

B-cLmond & Danville companies.

NORTHERN CONNECTIONS.

Your company had also two natural connections to Cincin-

nati—the Cincinnati Southern and the Kentucky Central

railroads ; but the latter could not be utilized until the Ohio

Elver bridge from Covington to Cincinnati should be con-

structed. To secure its early completion this company sub-

scribed, and has since paid, one hundred thousand dollars to

the company formed for the building of the bridge, whicli

we are assured will be completed by July ) , 1888 ; and it is

believed that the securities to be received from the construc-

tion company on the completion of the bridge will be worth
the amount subscribed.
In order to shorten the connection with the Cincinnati

Sou'hern Railroad, and to develop the company's large and
prcfitable coal-carrying business, as well as to satisfy the

demands of the people of Knoxville for a northwestern out-

let, your company decided upon the acquisition and com-
pletion of the Walden's Ridge Railroad, extending from Clin-

ton, on the Knoxville & Ohio Railroad, to Emory Gap, on the
Cincinnati Southern Railroad, including its coal branches,
being about fifty miles in length, and caused to be projected
and surveyed in its interest an extension of this line from
Emory Gap, down the Sequachie Valley to South Pittsburg,
and thence up the Tennessee River to Chattanooga. Simul-
taneously the Memphis & Charleston Railroad Company
resolved to extend its line from Stevenson to South Pittsburg,
80 that the new line, when constructed from Chattanooga,
t)fa South Pittsburg, to Stevenson, would give your company
a line under its own control from Chattanooga to Stevenson,
relieving the Memphis & Charleston from a rental of sixty
thousand dollars per annum now paid the Nashville Chatta
nooga & St. Louis Railway Company for trackage over thirty-
eight miles between those points, and Securing a maximum
grade of twenty feet per mile, in place of grades of about
seventy feet, over which the Nashville Chattanooga & St.

Louis Railway is operated. The entire line from Chattanooga
toStevenfon has been surveyed, much of the light of way
secured, and j reparation has been made to let the work ot
construction,
As under the laws of the State of Tennessee, the board of

directors were authorized to purchase such roads as it deemed
to be to the interest of the company, and issue the company'.'*
bonds in payment therefor, and secure the same by mortgage;
and inasmucli a* it would be necessary for the company from
time to time to construct various other branches and exten-
sions to the new cities and industries growing up in the iroi

decided that all bonds issued for such purpose should be of

one series, secured bv a single mortgage. The board there-

fore authorized the execution of a mortgage securing so many
of a series of fiity year five per cent gold bonds as from time

to time it might be found necessary or advisable to issue for

such purposes, not exceeding fifteen million doUars (|lo,000,-

000) in aggregate amount, or twenty thousand dollars

(*20,000) per mile of completed road acquired.

Up to this time the issue so authorized has been limited to

one million dollars ($1,000,000) for the acquisition of the

Walden's Ridge Railroad and branches.

RELATIONS WITH MEMPHIS & CHARLESTON RAILROAD.

The minority stockholders of the Memphis & Charleston

Railroad have for some years carried on legal proceedings

looking to the abrogation of the lease by which the East

Tennessee Virginia & Georgia Railway Company operated

the Memphis & Charleston Railroad. Inasmuch as the owner-

ship by this company of a majority of the Memphis & Char-

leston stock made it desirable that the interest of all stock-

holders should be promoted in every way possible, yoiir com-

pany was satisfied to have a dfcree entered cance'ling the

lease, which was done on April 29, 1887, in the Chancery

Court at lilemphis, Tennessee; and thereupon the East Ten-

nessee Virginia& Georgia Railway Company turned over all the

leased railroad and property to the board of directors and

officers of the Memphis & Charleston Railroad Company, by

whom it has since been operated.

MISSISSIPPI RIVER BRIDGE.

Previous to the cancellation of the lease, and while the

operation of the Memphis & Charleston Railroad was under

the control of this company, your board, in the interest of the

Memphis & Charleston Company and of the main line of this

company, opposed the erection of a bridge over the Mississippi

River at Memphis, which opposition has been maintained

successfully up to the present. And your board committed

itself, in the interest of both companies, to the policy of

having substantially a free bridge at Memphis, under the joint

management of all railroad companies now or hereafter reach-

ing the Mississippi River at that point.

WESTERN EXTENSION.

During the existence of the lease your board also caused to

be surveyed an extension of the lines of the Memphis & Char-

lestion Railroad from Memphis, by the most direct route to

Kansas City; and to a connection west of Memphis with the

Missouri Pwcific svstem, and with the lines of the St. Louis

Arkansas & Texas "Railway Company, and partially acquired

rights of way therefor.

Fortunately these lines have been extended to the Missis-

sippi River at Memphis, so as to obviate any present necessity

of construction west of the Mississippi River.

ALABAMA EXTENSION.

As your company's lines in Alabama terminate at Selma,

one hundred and fifty miles from tlie Gulf at Mobile, with the

branch extending westward to Meridian, Mississippi, it was
determined to extend such lines to Mobile, Alabama, from

which point trackage, could readily be secured toNew Orleans.

In FebruarT, 1887, the board of directors, under authority of

the laws of Alabama, agreed on behalf of this company that

it would guarantee an issue of twenty thousand dollars

($20,000) per mile of five per cent fifty year gold bonds on the

Mobile & Birmingham Railway Company's road from Mobile

to a connection with this company's line near Selma, in con-

sideration of the delivery to it of a controlling interest, be ng
a majoritv of the entire capital of the said Mobile & Birming-

ham Railroad. By the assistance thus afforded, the Mobile &
Birmingham Company has been enabled to prosecute its

work of construction so that it will be able to open us line

from its connection with this company's line near Selma to

Mobile during the year, and some progress has also been made
toward an extension from a point on the Alab.ima Division

near Brierfield, to a connection with the Georgia Pacific

Railroad near Birmingham.
During the fiscal year a majority of the first preferred stock

of this company was acquired by the Richmond & West Point

Terminal Railway & Warehouse Company, and a majority of

the board of directors was named by that company. The

year's experience has shown that the effect of this cl ange

upon the operations of this company is to secure harmonious

relations with the entire system of railroad c ntrolled by ihat

company, including maintenance of rates and the prevention

of build"ing extensions by one company into the territory of

the other. In all other respects the affairs of the East Ten-

nessee Virginia & Georgia Railway Company have been and

will be continued to be managed as if no such acquisition had

occurred.
The report of the Vice-President in charge of opera' ion,

together with full statistics, are submitted herewith.

RespectfuUy, SAMUEL THOMAS, President

VICE-PRESIDENT'S REPORT FOR THE FISCAL YEAR ENDING
JUNE 30, 1887

New York, October 10, 1887.

General Samuel Thomas, President:

The East Tennessee Virginia & Georgia Railway Company
was incorporated on the 1st day of July, 1886, under the laws

of the State of Tennessee, and became the purchaser of the

and coal regions of Tennessee, Georgia and Alabama, it was ' road, property and franchises of the company known under
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tlio uaiuo of the "East TenneBsco Virginia & Qeorgia Railroad
CouipJiny."

1 respectfully submit the following report of the operations
of the roiul for the fiscal year ending Jun« :50, lttS7.

MILES OF HOAS orEItATED DCBIHU TIUC YEAS.
East Toniicssec Division— llUeji,

Main line, KriBlol to Chuttnnooini 2I'J'0
Oolt»» nil Cut-oil'. Oolliiwali to ColiiiUu ll-ft

Ni rill CiiroUiin BiMiu-h, Moriistowii to I'aiut Rock 4:j-.">

Alal>ani;t DivlNlnii

—

ficlfim Pulirllvlslou. Clevolaml to Sclnia 2(!l-0
MiTiiliiui HiilHliviBlou, SoUiiH to Meridian li;i'U

Guui'Klii Division—
Atliinta SiiliilivlHlon, Rome to Miu'on... iri8-5
Bi'nnMwii'k SiiImIivIsIou, Mucon to Kruniiwick lOO'O
Iluwkiuavillo Brauoh, Coubriui to UawkinsvUle lO'U

Total V l.Oau-S

This mileage includes 17'6 miles of the Atlanta Subdivision
from Aiistell to Atlanta, owned jointly with the Georgia Pa-
cific Kjvilway Company, and also 18 miles from Lauderdale
to Meridian, the property of the Mobile & Ohio Railroad Com-
pany, over which this company runs its trains under a con-
tract with the Mobile & Ohio Railroad Company.

EAKMIMllH AXD EX]>EN'eE4.

The earnings for the year ending June 30, 1887, have been :

Fr<nii pasacngera $1,085,935 80
FMiii Ir.iK'lit 3,031,178 57
JF^oni express 77,309 -13

From mail 118,753 23
From luiHC'ellnnouuB aoiuwjs... 55,003 71

And the expenses

:

For oondnctinB trausportation $826,058 49
For iiMitivc power 8e9,259 97
For liiuutioancf ot cars 217,103 13
For iiiaiiiii'uanc<; ol way... 788,944 69
For general expenses 199,802 29

- $4,368,180 74

2,901 ,22S 57

Leaving net earnings $1,106,952 17

Deduct taxes 112,463 15

$1,351,489 02

The gross earnings were $4,330 68 per mile of road operated.
The operating expenses, exclusive of taxes, were G6 43-100

per cent of the gross earnings, and the net earnings $1,420 77
per mile of roat'.

The o »ners of the roa I have reason to be satisBed with the
result of the fir^t year's operation; the gross earnings show
an increase of |5!!iy,889 53, equal to 15 6-10 per cent as com-
pared with the gross earnings of the preceding year, when the
same mileage of road was operated by a receiver
The large increase in operating expenses is due to the in-

creased train and car mileage, and to the fact that extraor-
dinary expenses for maintenance of way and equipment,
aggregating $212,621 49, have been charged to operating ex-
penses.

FINANCIAL CONDITION. BONDED DEBT.

The Auditor's condensed balance sheet and statement of the
bon ied debt, her: to apponded, show the company's financial

condition on the SOth day of June, 1887.

TRAFFIC.

There were transported over the road during the year 830,-

196 passengers and 1,946,980 tons of freight. The mileage of
passengers was 42,765,468 and of freight 294,677,561.

The average revenue per passenger per mile was "02 54-100

cents, and of freight per ton per mile '01 03-100 cents.

Both the local and through freight business show a large
increase.
The local tonnage increased about 26)^ per cent over the

business of the preceding year. The principal increase was in

coal, coke, pig iron, lumber, marble, rosin, turpe..tine and
grain.

It will be seen from the Auditor's statement of classified

tonnage that there was transported during the year 501,721

tons of coal and coke; 250,758 tons of lumber; 82,307 tons of

pig iron, bloom and scrap; 78,276 tons of ore; 82,731 tons of

grain; 42, IMS tons of flour; 40,800 tons of rosin and turpentine,

and 29,771 tons of marble.
The great resources of the country traversed by the road,

and the fact that capital and labor are now actively engaged
in their development, warrant the belief that the trallic will

in the near future show a further increase.

PHYSICAL CONDITION. 1MPK0VJ3MENT.
At the time the company purchased the road it was known

that large expenditures would be necessary to put it in proper
conditio:! for the efficient and economical conduct of its busi-

ness. A fund was therefore created to p;irtially provide for

the expenditures for construction and betterments, in order
that the not rovenuo of the roid might not be burdened so

hearilj- as to prevent the payment of such dividends as the
stockholders might reasonably expect. There has been
expended during the year, in addition to the betterments
charge'l to operating expenses, for construction, $414,590 09,

and for equipment, ^374,773 33.

TRACK.
About 5,993 tons of new steel rails have been put in the main
line during the ywr.
At the close of the fiscal year there was on the miain line 792

miles 940 feet of steel rails, 144 miles 4,2.56 feet of iron fish-

bars and 77 mUes 84 feet of old iron chair rail.

About 318 miles of the main line were fully and 17 mUes
partiaUy ballasted. '

BIDINOS.

Ehtfcn imles 1,989 feet of new sidiogH have been built dor -^
;hc y<ar. The total length of side-track at the clone of the XT
was 151 miles 4,5S9 feet. »^

Eichtfcn miles 1,989 feet of new sidiogH have been built dor*
ing the year. "•••
year

CBIDQES, VlikODCTS.

6,001 cul'ic yards of|liridgo and culvert niasoory have been
built during the year.

It will bo seen from the General Superintendent's report
that 3,322 hncar feet of old wooden bridgi's have bcenrcpliiced
by new iron structures, and that 4,970 linear feeot f woodea
bridges and trestles have been rebuilt in wood. The Ten-
nessee River at Strawberry Phiins and Loudon is now spanned
by iron bridges. An iron viaduct, 780 feet long, has been
built at Raccoon Valley on the Georgia Division, and some
work has been done in filling in some of the numerous tres-
tles on the Georgia Division of the road. This work should
be continued and pushed to com})letion as rapidly as possible.

BUILDlNQS AND TABDS.

The large new freight depot at Atlanta has been completed

,

and a new and commodious passenger depot has been built
at Macon. New passenger and freight houses have been built
at Alpha, Mascot, Randolph and McRae. A new freight depot
is under construction at Macon. The new freight yard at
Chattanooga has been completed, and ground has been pur-
cliased at Atlanta to enlarge the terminal facilities at that
point. The Atkin House at KLOivUle has been purchased
with a view of converting it into a passenger detxit. The
large increase in the business of Knoxville has rendeied nec-
essary the construction of a new passenger depot and an addi-
tional freight depot. Passenger and freight houses are needed
atCave Spring, Childersburg and Cross Plains; alsoa pasiitnger
hou.se at Johnson City. The shops at Atlanta shoulu be com-
pleted, and suitable engine-houses should be erected at
Chattanooga, Rome and Macon.

EQUIPMENT.

Five passenger and four switching-engines have been added
to the motive jower during the year, and 34 consolidation
engines are uncer contract, to be delivered dm-ing the present
calendar year. At the close of the fiscal year the company
owned 156 locomotives, of which 20 need heavy repairs to-

render them servict-able. Five passenger coaches, 1 baggags-

,

and express, 165 box, 600 coal and 100 flat cars, havebeeu'

"

purchased during the year.
At the close of the year the company owned 4 sleeping cars,

73 box cars, 2 officers' cars, 81 mail, baggage, express and
postal cars, 4,637 freight cars and 110 maintenance of way
cars.

MISCELLANEOUS.

The company owns a majority of the stock of the Knoxville
& Ohio Railroad Company, which company owns and oper-
ates a road 65 miles long, running from Knoxville in a north-
erly direction to Jellico, where it connects with the Louis-
ville and Nashville system of roads. The extensive coal mines
which are located on the line cf this road at Coal Creek, and
near Newcomb and Jellico, furnish the company with a good
cheap fuel, and with a large amount of tonnage. Large dep-
osits of iron ores are also found on the line of the road, but so
far no effort has been made to work them.
This comjiany also owns a majority of the stock of the

Memphis & Charleston Railroad Company, whose road it oper-

ated under a lease contract until the 29th of April, 1887, when
the Chancery Court of Tennessee dissolved said lease, and the
road and property were delivered to the Memphis & Charles-
ton Railway Company.
A large percentage of the traffic of the Southern rail-

roads is competitive with water lines, either directly or
indirectly ; and the rates on such traffic are therefore

not under the control of the managers of such rail-

ways. When the Inter-State Commerce Law went into

effect it was feared that the fourth, or so-called "long-
and-short-haul " section of the law, would be so con-
strued as to ijractically prohibit the railroads from competing
with the water lines. "The enforcement of the law in accord-

ance with this construction would have ruined a large num-
ber of the railroads of the .South, and would have produced
widespread commercial disaster in that section of the coun-
try. Happily these disasters have so far been averted by a
rational construction and a wise administration of the law on
the part of the able Inter-State Commerce Commissioners.
A new co-operative fast freight line has been established

and is now in successful operation in connection with the

Richmond & Danville system of roads, for the transportation

of freight between eastern cities vin West Point, Paint Rock,
and points accessible by means of the company's road and ita

connections.
Since the close of the fiscal year the earnings of the road

have steadily increased. For July, August and September,

the gross earnings from all sources show an increase of $369,-

777 (.September earnings estimated), equal to 34 4-10 per cent,

as compared with the earnings for the same period of last

vear ; a gratifying evidence of the steady and healthy devel-

inent of tlie resources of the country wliich is tributary to

this ioiportant system of roads.

The officers, agents and employees of the company hate
performed their respective duties faithfully and efficiently.

RespectfuUy submitttnl,
HENRY FINK, Vice President.
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The balance sheet of the company on June 30, 1887, was as

follows:
CONDENSED BALANCE SHEET EAST TENNESSEE VIBGINIA &
Ifc.

GEORGIA BALWAY CO., JUNE 30, 18S7,

Cost of road and otniipmcnt ^^^'JiZ'o^o o?
Conslnu'tion and ("quiiiracnt account 7a9,dbd Jl

Bupplv store. Pclma (8took on hand) 84,700 31
Old rails ou hand 95,104 70
New steel rails on hiind 1,300 50
Coal on hand 63,69712
C'ros,s tics on hand 29,273 17
Stock of material 181,134 83- 375,210 63
Memphis cfe Charleston BR. stock 2,656.525 00
Knoxvillc & Ohio KB. stock 767,000 00
Kentucky Central BR. stock 51 ,000 00
Covington & Cincinnati Bridge Co. stock .. 100,000 00
Telegraph Company stock 1,750 00
E. Tcnn. Va. & (ia.B'way consol. Ironds .. 900.460 00
Bonds State of Tennessee 2,000 00
Memphis City bonds 1,000 00
First prot stock East Tenn. Va. & Ga. Ry . . 178,915 67
Second " " " " .. 350,000 00- 5,008,650 67
Mobile * Birmingham BR 50,473 27
Suspended claims for account andh/D 7,85648
CityloU - 2,52563
Cashonhand 168,17528

" ondeposit Central Trust Co., N.Y 7,343 04
" '• Chase National Bank 287,500 00

'Cash on deposit with Central Trust Co., N.
Y., to pay coupons 735,78000

'Cash on dejiosit with Central Trust Co., N.
y., old account, to pay coupons 856 88

BUls receivable 23.07127
J)ue from U. 8. Post Office Department 62,836 77

" agents and other companies 250,838 66— 1,,536,401 90

$78,958,125 71
'Oapital stock—Common $27,.">00,000 00

," First preferred 11.000.000 00
Second preferred 18,500.000 00

1*57,000,000 00
Kew consol. 5 % gold bonds . .if20,000,000
1/688 Dep. with Cent. Tr. Co . . 7,230,000

$12,770,000 00
First mortgage 7 per cent bonds 3,123,00000
First mortgage 5 percent bonds 3,106,00000
First mortgage 6 percent bonds of Alar
bama Central RB 1,000,000 00

East Tenn. Ac Ga. EB. Co. 6 % bonds—
pastdue 1,00000

20,000,000 00
Bdlspayable $149,377 03
TTnpaid vouchers and pay-rolls for June.. 342,731 16
Due ou pay-roils prior to June I, 1887. .. 16,574 04
Due Kuoxville <S: Ohio BR 22,544 38
„ 531,226 61
Couponsduc July 1,1887, and prior thereto 836,881 66
Profit and loss . 12,763 88
Due agents and other companies 54,744 91
Curplus account. 522,,508 65

$78,958,125 71

WHITEBBEAST FUEL COMPANY.
APPLICATION TO THE NEW YORK STOCK EXCHANGE.

New York, July 10, 1887.

The "Whitebreast Coal Mining Company was organized under
the laws of the State of Iowa January 16, 1876, and re-incor-

porated as the Whitebreast Coal Company April 30, 1886. On
the 20th of June, 1887, the Whitebreast Fuel Company was
incorported under the laws of the State of Iowa, for the pur-
pose of purchasing the business, property and assets of the
"Whitebreast Coal Company ; the purchase was made and
transfer completed July 3, 1887, on which date the White-
breast Fuel Company actively commenced business.
The authorized capital stock of the company is $2,000,000,

•of which $1,300,000 has been issued and paid for. Thenar
value of each share is $100.

The officers of the comp'iny are :

i-C. Oistood President. C. M. Schenck, Secr<=tary.
Wm. FeUowes Morgan,V.-Pre9. J. Bryant Lindley, Treas.

, _ directors:
J. C. Osgood, William McNett, D. Percy Morgan
C. M. Schenck, Wm. FeUowes Morgan, Heyward G. Leavitt
T. C. Mauro, J. Bryant Lindley, Charles H. Parmelee

Kegistrar : Mercantile Trust Company, New York
Transfer Agents : William FeUowes Morgan & Co., 80 Broid-

vay, New York.
The bondel indebtedness of the company is $50,000 five-

t^l *^0 000*
^""^ ^^^ $150,000 five-year 7 per cent bonds;

The general office of the company is at Ottumwa, Iowa.The company controls 3,866 acres of coal lands, of which
8,8S6 acres are owned in fee simple and 980 acres are held
jnnder a perpetual lease. Of the foregoing lands 3,033 acresare at Cleveland, Lucas County, Iowa ; 454 acres at Marys-^e Manon County, Iowa ; and 350 acres at Swan, Marion

R^rl1/„:fi''TA
Tliese lands are all on the hae of the Chicagoilurlmgton & Quincy Railroad.

«JiifN*"?"??*"-^
'?*^

*i""^' f''"*"*
(^'^o ^' Cleveland and one at

« 5W tons
'''""'PP^''' ^^^ havhig an actual daily capacity of

The company employs an average of 1,350 men.
1he coal ranks as the best coal in the State for steam and

„2!?^ T°.
P"?°»es- The veins are from 4i^ to 7 feet in thick-new, fhe Cleveland mmes ar.^ nearer to all the markets sup-puea than any others with which th-y come in competitionin a report on the property made June 7. 1887, Prof. J. SPiewberry, of School of Mines, Columbia College, New York

flays •
'

"I regard the lands owned and controlled by tlie White-
breast Coal Company as tlie most valuable group of coal prop-
erties known to me. From their geographical position with
reference to the raih-oads, and the great coalless areas in
Eastern Kansas and Nebraska now so rapidly filling with
population, they must enhance in value from year to year;
and the excellence and accessibility of the coal are such that
the demand for it wUl be sure to be maintained, and wiU
probably be largely increased. I may also say that I know of
no coal enterprise in the whole country more systematicaUy
or economically managed. The books of the company show
what the profits of the company have been, and it is not too
much to say that if the present system of management shaU
be maintained, the mines may be depended upon to yield a
net revenue of from one hundred thousand to one hundred
and fifty thousand dollars per annum for many years."
The company has a market for its coal throughout Central

and Western Iowa, Nebraska and Northern Missouri, and has
favorable contracts for the entire fuel su])ply of the Chicago
Burlington & Quincy Railroad between Chariton, Iowa, and
Hastings, Nebraska; and of the Union Pacific Railroad from-
Council Bluffs, Iowa, to North Platte, Nebraska.
$300,000 has been expended in permanent improvements,

buildings, machinery, etc.

'

The lands of the company have been carefully prospected
with diamond core drills, and are known to contain not less
than twenty million tons of merchantable coal. The com-
pany has secured options on 3,400 acres ot adjoining lands at
Cleveland, which are now being, prospected with a view to
their purchase.
The business from its inception has been successful and

profitable. The net profits, after paying all charges, have
been as follows for the past four years :

Bix montlis ending April 30, 1884 $56,253 39
Year ending April 30, 1885 124,891 20
Year ending April 30, 1886 127,146 55
Y^ear ending April 30, 1887 130,452 59

The company is not able at present to fully supply the de-
mand for coal, which has been steadily increasing, and has
already commenced to sink and equip an additional shaft,
which wiU increase the daily output 1,000 tons, and corre-
spondingly increase the profits.

It is beUeved that the business can with certainty be de-
pended upon to justify the payment of quarterly dividends of
one and three-quarters per cent on the stock issued, and allow
an annual sinking fund of from thirty to fifty thousand dol-
lars for the purpose of paying the bonded indebtedness and
for the purchase of additional lands and the opening and
equipping of new mines.
The company owns stock in the following auxiliary com-

panies: Colorado Fuel Company of Denver, Colorado, $75,-
000; Whitebreast Coal & Lime Company of Lincoln, Ne-
braska, $23,100.
The company proposes to issue $200,000 of the capital stock

in addition to the $1,300,000 already issued, making the total
issue $1,500,000. The proceeds of the sale of the $200 000
additional stock will go into the company's treasury for the
purpose of buying additional lands and opening and equip-
ping new mines.

STATEMENT OF ASSETS AND I,IAEn.mE8, JCLY 2, 1887.

LiablUtief.
Capital stock (iss'd). $1,300,000 00
Sinkingfund 25,800 00
Bonds 200,000 00
CuiTcnt acco'ts and
vouchers 4,979 26

Whitcbreiist Coal &
Lime Co 3,542 04

A.aeet».

Real estate $i .n n 746 "27

Mines and equipm't. 282,832 22
Mine supplies 27,931 14
Uncollected acc'nts
(good) 6,897 18

Cash 6,411 09
Bills receivable 1,403 40
C^olorado Fuel Co.s'k 75,000 00
Whitebreast Coal &
Lime Co. stock... 23,100 00

... $1,.534,321 30Total $1,534,321 30 Total

J. C. OSGOOD,
President Whitebreast Fuel Company.

Application is hereby made to have listed upon your
Exchange the $1,500,000 of the cap'tal stock of this company.

J. C. OSGOOD,
President Whitebreast Fuel Company.

The committee recommended that $1,300,000 of the above-
described capital stock be admitted to the regular list.

Adopted by the Governing Committee, Nov. 9, 1887.

NE?f YORK CHICAGO & ST. LOUIS BAILBOAD CO.

APPLICATION TO THE NEW YORK STOCK EXCHANGE.

New York, Oct. 24, 1?87.

The property and franchises of the New York Chicago &
St. Louis R'lilway Company were sold under a decree of fore-

closure and sale in the suit of the Union Trust Company of

New York, et ah, against the New York Chicago & St. Louis

Railway Company, et al., in the Court of Common Pleas, for

the County of Cuyahoga, Ohio, and were purchased by a Pur-
chasing Committee appointed by and acting under the Agree-

ment of Purchase and Reorganization of th0!"New York Chi-

cago & St. Louis Railway Company, dated February 4, 1887;

and said Purchasing Committee caused corporations to be

formed in each of the States through which said railway

passed, namely, the States of New York, Pennsylvania, Ohio,
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Indiana and Illinois, for the purpose of o« ning and operating
the several |X)rtioiia of said railway lyiiij^ respectively in the
States aforesaid.

The New York Chicago & St. I/mis Rmlroad Company was
incorporated under the laws of New York with a capital stock
of lM.500,(K)0, composed of 7,500 shares lirst preferred, 10,500

shareH second preferred and 31,000 shares common stock. The
Erie & State Line Railroad Company was incorporated under
the laws of Pennsylvania, with a capital stock of |3,000,000,

composed of 5,000 sliares ttrst preferred, 11,000 shares second
preferred and 14,000 shares common stock. The Cleveland &
State Line Railroad Company was incorporated under the
laws of Ohio with a capital stock of $13,950,000, composed of

23,500 shares first preferred, 52,000 shares second preferred

and 65,000 shares common stock. The Fort Wayne & Illinois
Railroad Company was incorporated under the laws of Indiana
witli a capital stock of $8,550,000, composed of 15,000 shares
first preferred, 30,500 shares second preferred and 40,000
shares common stock. The Cliicago & State Line Railroad
Company was incorporated under the laws of Illinois with a
capital stock of $1,500,000, composed of 3,500 shares first pre-
ferred, 5,.50O shares second preferred and 7,000 shares com-
mon stock. The stock of each of the aforesaid corporations
was issued in part payment for that portion of the said rail-
way conveyed to it by the Purchasing Committee aforesaid.
The New York Chicago & St. Louis Railroad Company and

the Erie & State Line Railroad Company aforesaid were then
consolidated into one corporation, under the name of the New
York Cliicago & St. Louis Railroad Company, having a capi-
tal stock of $7,500,000, composed of 12,500 shares first pre-
ferred, 27,500 shares second preferred and 35,000 shares com-
mon stock, each share of stock, first preferred, second pre-
ferred and common of the constituent companies being ex-
changed for one share of stock of correspondmg preference of
the consolidated company. The New York Chicago & St.
Louis Railroad Company, formed by consolidation as afore-
said, the Cleveland State Line Railroad Company and the
Fort Wayne & Illinois Railroad Company, were then consoli-
dated into one corporation under the name of the New York
Chicago & St. Louis Railroad Company, having a capital stock
of $30,000,000, composed of 50,000 shares first preferred, 110,-
000 shares second preferred and 140,000 shares common stock,
each share of stock first preferred, second preferred and com-
mon of the constituent companies being exchanged for one
share of stock of corresponding preference of the consolidated
company.
The railroad of the Chicago & State Line Railroad Company

has been leased in perpetuity to the New York Chicago & St.
Louis Railroad Company, the capital stock of the said Chicago
& State Line Railroad Company being held by the Central
Trust Company, of New York, as Trustee under the Mortgage
of the New York Chicago & St. Louis Railroad Company,
dated October 1st, 1S87, for the further security of the bonds
issued thereunder, excepting sufficient shares to qualify
directors.

The consolidated New York Chicago & St. Louis Railroad
Company took possession of its property and went into opera-
tion on the first day of October, 1887.

The proceedings in foreclosure under which the property
of this Company was purchased were in all respects regular
and legal, and all parties in interest were before the Court.
Upon this question this Company herewith submits the cer-
tificate of Messrs. Butler, Stillman & Hubbard, of counsel for
the Purchasing Committee and for the Central Tnist Com-
pany, of New York, in said foreclosure proceeding.

Tlie New York Chicago & St. Louis Railroad Company
hereby applies for the listing upon your exchange of the fol-
lowing stocks and bonds ;

First—Its $5,000,000 first preferred stock, divided into 50,000
shares of $100 each, entitled to a non-cumulative dividend of
not more than 5 per cent per annum, after payment of fixed
charges.
Second—Its $11,000,000 of second preferred stock, divided

into 110,000 shares of $100 each, entitled to a non-cumulative
dividend of not more than 5 per cent per annimi, after pay-
ment of fixed charges and the dividend on said first preftrred
stock.

Third—Its $14,000,000 of common stock, divided into 140-,

000 shares of $100 each, entitled to a non-cumulative dividend
of not more than 5 per cent per annum, after payment of the
fixed charges and said dividend on the first and second pre-
ferred stock.

If there shall be any net earnings in any year after the pay-
ments above provided for, they shall be applicable to pay-
ment of dividend on all the stock, first preferred, second pre-
ferred and common, without discrimination between classes
of stock.

Fourth—Its total issue of $20,000,000 of first mortgage
bonds, said total issue being 20,000 bonds Nos. 1 to 20,000
inclusive, $1,000 each, dated October 1, 1887, maturing Octo-
ber 1, 1937, and bearing interest at the rate of 4 per cent per
annum, payable on tlie first days of April and October in each
year, evidenced by coupon^ maturing April 1, 1888, and each
subsequent April 1 and October 1, until the matixrity of the
said bonds.
Fifth— Registered bonds of said issue, being the said bonds

the coupons from whicli have been detached as provided in
Article 13 of the Trust Deed.

The foregoing constitute the entire Uen of every kind u poa
the lines and property of the company.
The issue of bonds is secured by a deed of trust to the CJe ntral

ll^S^
Company of New York, trusteee. under date of Oct. 1.

1887, conveying to said trustee the estate and ptoperty. real
personal an.l mixed, and all futures, rights. privUegeB. fran-
chises, easements, rights under leases, terms and parts of t erma
agreements, covenants and contracts of all and every kind
held and owned or occupied by or belonging to the said party
of the first part, including all and singular the lines of raiU
road of the said party of the first part, from Buffalo, in Erie
County, New York, and thence about five hundred and
twenty-four miles through Erie and Chautauqua coonties in
the State of New York, and into and through the City and
County of Erie, in the State of Pennsylvania, and into and
through the Counties of Ashtabula, Lake, Cuyahoga—passinjc
through the City of Cleveland—Lorain, Erie. Huron, San-
dusky, Seneca, Hancock, Putnam and Paulding, in the State
of Ohio, and into and through the County of Allen, passimr
through the City of Fort Wayne, and into and through the
Couniiesof Whitley, Kosciusko, Marshall, Stark, La Porte,
Porter and Lake, to a point on the l)oundary line between the
States of Indiana and Illinois, as the same now exists, to-
gether with all additional seconctor third track, branches or
extensions now owned or hereafter acquired by the said party
of the first part; and also all the right, title and interest of
the party of the first part in and to the railroad and properties
of the Chicago & State Line Railroad Company, extending
froni said last mentioned point on the boundary line between
the States of Indiana and Illinois, through the County of
Cook, to or near the City of Chicago, under the terms of an
agreement in the nature of a perpetual lease, dated September
1

,
1887, by and between the said The Chicago & State Line

Railroad Company and the Fort Wayne & Illinois Railroad
Company; and also all and singular the lands, roadways,
tracks, superstructure, rails laid or to be laid, sidings, turn-
outs, bridges, etc., etc., as described in the said deed of trust,
copies of which are presented herewith and to which refer-
ence is made.
A sinking fund of $100,000 per annum is to be provided for,

to be used for the purchase of such bonds at not more than
102 per cent and accrued interest, and the cancellation of the
bonds so purchased; but in any year, when, after advertise-
ment, such bonds cannot be purchased for 102 per cent and
accrued interest, or in any year when the company shall not
have earned at least $900,000 over operating expenses, such
sinking fimd shall not be provided; said sinking fund is to he
the first fixed charge in each year after payment of the inter-
est on all the outstanding first mortgage bonds.
The bonds and stocks of this company, the listing of which

is herein applied for, are all issued and outstanding, having
been transferred and delivered by this company to the pur-
chasers of said railroad, property and franchises, in con-
sideration of the conveyance of said property and franchise*
by said purchasers to this company, m accordance with the
terms of Article 5 of the agreement of February 4, 1887, for
the purchase and reorganization of the New York Chicago &
St. Louis Railway, a copy of which is furnished with this
application.

NEW YOEK CHICAGO & ST. LOUIS BAILROAD COMPANY.
LIAB1UTIE8

:

I8t mortsraKe liomls $-20,000,000
Istiireferrwl stock -VKW.OOO
2d piefemd stock 11,000.000
Commou stock.. 14,000.000

Total $5U.00O.00O
Statement of earnings and expenses of the Railway, now

the property of this Company, for eight months ending Aug.
31, 1887:

Operating
Expens t and Net

Taxes. Farninat.
Orots

1887. Sat^ingi.
Jiiiiiiiiiy $416,02103 $267,938 10 $118,082 98
February 374,945 38 278,340 87 96.604 51
Maroli 480,826 08 289,154 78 191,671 30
April 308,117 66 275,994 99 32,122 67
May 303,743 11 252,046 50 51,696 61
Juuu 337,107 73 272,710 95 64,396 78
July 352,961 41 289,962 75 62.998 6«
August 387,878 05 308,547 03 79,33102

Total 8 months 1887.. $2,961,600 45 $2,234,695 97 $726,904 48
Same period lu 1886.... 2,326,805 85 1,658,29149 668,514 3S

Increase in 1887 $634,794 60 $576,404 48 $58,390 12

Much of the increase in expenses is the result of improve*
ments in the roadway, the cost of which has been charged to
operating expenses.
Specimen copies of the certificates of first preferred, second

preferred and common stocks, and a copy of the bond with a.
certified copy of the Deetl of Trust are filed herewith.

Very respectfully,
New York Chicago & St. Louis Railroad Co.

By Allyn Cox, Secretary.

Thecommitteerecommended that the above-described $5,000,-
OOOfirst preferred stock, $11,000,000 second preferred stock,
$14,000,000 common stock, $20,000,000 first mortgage 4 per
cent gold bonds of 1937, and registered bonds into which same
may be converted, be admitted to the re^ar list, and also
that the securities of the New York Chicago & St Louia
Railw ']/ Company be stricken from the list on November
10th, 1887.

Adopted by the Ooveming Committee, Nov. 9, 1887.
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'ght €ommtvcml limes.

(X)MMSRCIAL EPITOME.
Fridat Nioht. Nov. 18, 1887.

The feature of business for the week under review is the

active BpecuUtim and the rise in values of leadiug food

staples. There has also been an important advance in coal.

These are ne«•ssaries of life, aud their increased price means

an enhanced cost of living, as well as a b tter return to the

growers of cereals. In cotton, on the contrary, part of the

rrcent improvement has been lost. But whether prices have

advanced or declined, speculation has b«en brisk, wheat

ehowing at times great excitemtnt, stimulated by foreign

advices which encouraged the movement. Gtneral trade is

very good for the season, but it is usually quiet as the end of

the year approache?.

The speculation in lard for future delivery was compara-

tively quiet until Wec^neaday, when in sympathy with the

advance in corn a brisk "buli" movement set in which was

maintained with increased force on Thursday. To-day the

market opened easier, but quickly rallied and made a further

advance. Lard on the spot has moved rather sluggishly in

sympathy with the up culation in futures, and closfs dull

and irregular at 7c. for prime city, 7 30c. for prime "Western,

7'2o@7 30c. for refined to the Continent and 7-60@7-65c. for

South America,
DAILY OLOSINO PRICES OF LAM) FXITtrBES.

Snturd'y. Mond'v Tuesd'y. Wednxd'y. Thursd'y.
r.»« i!,mi a.na n.nT T-rtf^ T'lo

7 04
7-09
7-15
7-21
7-27
7-33

6-96
6-84
6-90
6-96
7 02
7-08
7-15

6-97
6-88
6-90
6-96
7 01
7-07
7-14

7-05
6-96
7'01
7-07
7 13
7-18
7-25

Brm and
Old

Friday
7-30
7-16
7-22
7-27
7-33
7-40
7-47

quite active in

mfss, $14; new do.,

COTTON.
Friday, P. M., Nov. 18, 1887.

The Movement of the Crop, as indicated by our telegrams
from the South to-night, is given below. For the week ending
this evening (Nov. 18), the total receipts have reached 284,816
bales, against 301,600 bales last week, 289,174 bales the previous
week and 294.434 bales three weeks since, making the total

receipts since the Ist of September, 1887, 2,625,161 bales, against

2,157,612 bales for the same period of 1886, showing an in-

crease since September 1, 1887. of 467,549 bales.

Beceiplt al- Sal.

5,357

11,686
2,420

6,224

1,676

2,537

2,318

4,262

460

131

Mon.

12,477

20,345

2,347

7,185

4,134

2,375

5,682

3,542

297

34

Tues.

8,148

16,309

3,079

6,800

3,891

1,661

Galveston
Indlanola,&c.

New Orleans ..-

MoWle
Morlda
Savannah
Bnmaw'k,&o.

Charleston

PortRoyal,&c
WUmington

Moreli'dC.,<Scc

Norfolk ...

We8tPoint,<fcc

New York

.

Boston
Baltimore

.

Pliilaclelplila,&c

Totals this week 37,071 58,418151,535 48,316 34,7521 54,724 284.816

5,743

4,973

442
285

204

Wed. Thurt. tri.

6,423

16,873

1,203

7,388

4,236

1,700

4,961

4,601

724

20'

5,648

9,819

2,117

6,549

3,258

831

4,856
747
25

802

100

4,S84

14,692
1,779

985
6,929

1,560

3,434

953
2.800
326

4,530

10,326

12
577
82
no

Total.

42,937

89,724
12,945

9S5
41,075

1,560

S0,629
953

11,904

320
28,090
28,451

479
3,145

S27
78«

Novemb'r delivery. 6*95
Dccemb'r deliyery. 6-80
January delivery.. 6"85
Fcliruiuy deliv'y.. 6-91
March delivery 6-97
April delivery 7-04
May delivery 7'10

Pork is decidedly higher, closing

sympathy with Western advices.

fl4 75@$i5; primp, fl3 50, and clear, $15 75@$17 25. Cut.

meats are rather firmer; pickled b liies, 7%@7J-gC.; shoulders,

6?^c., and ham«, 91^(361^0 ; smoked fhoulders, 7)^@7}.^c.,

and hams, 10j4@10}^c. Beef and beef hams are held highftr,

I ut remain nominal. Tallow firmer at 4?^@ 4 7-18c, Stearine

is quiet at 7J^@7J^c. Oleomargarine la quoted at 5^@6c.
Butter is in better demand at 2r@28c. for creamery. Cheese

is steady; State factory, full cream, 9J^@llJ^c., and skims,

8(381^0.

The speculation in Rio coilee has not been active. Price*

"were unsettled early in the week, but have lattsrly gained
«'rength on a better demand from the regular trade. To-day,
towever, an early advance was more than lost in tha later

c'ealingp, cl- sing with sellers at 15-90c. for Novembar and De-
cember, 15-60c. for January, 15'45c. for February, d«wn to

14 50c for September; and for December, 1888, the closing

aales were at 14-35@ 14'40c. Coffee on the spot is firmly held,

clo€ing with fair cargoes Rio quoted at 18i^@ 18^.^0., with a
good businefs doing. Raw sugars are firm but quiet at 5 3-16o.

for fair refining Cuba, and 6c. for centrifugal, 96 degreee test.

Eeflcedsugrrs are leas active. In molasses there were sales

this we« k of 20,000 hhds. Cuba, for January to May shipment,
at about 24c. here for 50 degrees tost.

Ker tucky tobacco '^as more active. The sales for the week
are 550 hhds, of which 400 for export. Prices are unchanged.
Seed haf tobacco has been more active, the sales lor the week
aggregating 1,808 cases, as follows: 400 cases 1881-85 crops,
Pennsylvania, 9@14}^c.; 300 cateB 1886 crop, Pennsylvania,
10@llc.; 408 cas"s 1886 crop, "Wisconsin Havana, 6@llc.; 150
cases 1886 crop, Dutch, 9@llc.; 150 cases 1886 crop. New Eng-
land, 13(al6c.; 100 cases 1886 crop, New England Havana, 13
@8Cc.; 150 cases 1886 crop. State Havana, 9@16c., and 150
cases sundries, 7@28c.; also 4C0 bales Havana, 60c.@$l 05,
and 250 bales Sumatra, $1 40®$! 75.

Spirits turpentine is dearer, but closes quiet at 373^c.
Rosins Ere easier at $1 05@1 15 for common to good strained!
Tar is dull at $2(22 05. Crude petroleum certificates were un"
settled, and to-ilay closed easier at 74X@74%o. "Wells news
phow moderate production and the bears are cautious. Wool
has met with a good demand at full prices. Hops are dull.
The speculation in copper has been fairly active, and latterly

prices have shown a hardening tsndency. The sales to-day
were 625,0C0 Us. at 12 35c. for November, 12'50o. for Decern-
ber and 12 60c. for January. Block tin sold to-day at 23%(g
;9c. for February, held at 31e. oa th» spot. The iron markets
are depretfcd atd unsettled.

"«h«.cib

For comparisonwe give the following table showing the week's
total receipts, the total since September 1, 1887, and the stock
to-night, and the same items for the corresponding periods of
last year.

Receipt* to

Nov. 18.

Galveston .

Ind'nola,&c

New Orleans

Mobile

Florida

Savannah ..

Briinsw.,&c

Charleston

P.Royal, <tc

Wilmington
M'ch'dC.&c

Norfolk...

W.Point.&c
New York...

Boston
Baltimore . .

.

PhU'del'a, &c

1887.

Tint

Week.

Si)iee Sfj>.

1, 1887.

42,937

89,724

12,945

985
41,075

1,560

20.629

953
11,904

326
28,090
28,451

479
3,145

827
786

1886.

This Since Sep.

Week. 1, 1886.

394,487 36,189

735,633

97,168
10,918

518,801
13,395

248,271

7,220

110,486
2,314

226,147
228,701

2,214

21,410

2,717

5,279

Totals 1284,816 2,625,161 268,596:2,157,612

74,813

9,126

1,037

45,604

1,970

15,951

1,674

7,941

186
44,425
19,072

3,643

2,757

1,303

2,905

Stock.

1887.

366,520 99,238

555,799
76,409
9,364

437,411

12,589

219,802

9,898

74,533

1,600

237,555
104,629

21,080

11,843

6,695

11.885

291,322

21,863

108,666

54,193

2,286

27,044

53,198

6,50
81,222

12,000

7,378

2,674

767,586

188«

83,544

256,308
25,958

142,13<8

79,455

4,961
27,938

55,043

152,887

8,500

11,175

16,420

864,325

In order that comparison may be made with other years, \»«

give below the totals at leading ports for six seasons^

Receipts at -

Galvest'n, <fec

New Orleans

-

MobUo
Savannah ...

Charlest'n,iS!0

Wilm'gt'n, &c
Norfolk...

Wt Point, &o
All others.

Tot. this week

1887.

42,937
89,724

12,945

41,075
21,582

12,230
28,090

28,451

7,782

1886.

36,189

74,813
9,126

45,604
17,625

8,127

44,425

19,072

13,615

284,816 268,596

1885.

34,699

102,771

9,697
38,108

29,933

4,317

28,660

13,102

9,134

270,421

Since Sept. 1 i-262j.H>l|2157.612 2165.357 2220,759 2198,090 2187,240

1884.

22,328

75,869
11,386

36,093

33,303

6,244

41,270

22,988

9,294

258,774

1683. 1882.

28,396

77,675
13,304

28,469

16,378

5,693

31,245

8,329

12,961

222,510

32,006
65,760

11,191

33,837
25,973
8,189

40,579
9,923

14,711

242,169

Galveston Ineludes Indianola; Charleston includes Port. Royal, Ae.;
Wilmington includes Moreh'd City, &o.; West Point Includes City Point,4c.

The exjxirts for the week ending this evening reach a total
of 195,877 bales, of which 102,023 were to Great Britain, 12,770
to France and 81,078 to the rest of the Continent. Below are
the exports for the week and since September 1, 1887^

Mzrortt

Sroin—

Oftlr^ston....

H«ir OrlaMM

.

Mobile
rioridm.

»aT»asa)i

Cbulsaton...
WllnlBston..
Korfolk

WMt PolnUAe
New York.
Roaton.. ..

BftlUmore.

Phlladelp'a,*o

Total....

rotii law...

Wte\ anMnt JToti.

BmttrUt to—
18.

Ortat
BriVtt. Proat*

31.782

20,418

7,27?

e.E12

4,339

3,184

5.710

13.440

ii.sesj

1,091

89j]

3,401

2,66*

OoniU tvtnl

Hint. Wuk.

8,S27

38,8(10

1»,013

4,948:

6.9T6

isn

1,968

7T0

30.119

eS,128.S

7,ar?

28,Si!S

15,400

S.184

8,710

1?,4(0

«l,fl02

1,38^

2,87J

4.173

mm Stft. 1. tW7, te Xov. 18, 18:1

nnnrt«a u—
ereat

Britain. frm%c4

llS.tOO 1.400

17J.M2 98,987

11,^20 ...

e7,i8«!

S«.4.'>5

43,511

01.4-!0]

s»,oss'

ie*,is4

47,0M
«1,073

19,570

1«,280

1S.G89

S.SOO

Omti-
iMnt.

35.0*2

113,126

TntaU

? 55,321

414.214

14.520

I5«,681

6T,SUfl

2t!,148

71.MS
1 138

a.nta

7.1T9

102.023 I S,T7» 81,078 194 877 658.098 142,018' 5«1,07S 1,561,189

SI.Blff 8.S23 2O..'i^0 113n:5 77(1 ,r.'?(l IJP.lfiB 224.lfll.lJ9.J79

2:13,697

141,020

87.W57

91,470

B9.02S

8(17,408

41,203

31.298

26,755
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In n(l<lition to above oxports, our tolej^rains to-nigbt also giv "

us tlir following amounts of cotton on shiplwanl, not cleared'
at the piirts named. Wo add similar figures for New York,
which are priprired for our fpecial uso by Messrs. Carey, Yale
& Lambert, 24 Deaver Street.

Nov. IS, AT— Oreat
Britain.

On Shipboard, not cleared—for

France.
Other

'Fureiffn
Coaet-
mlte. Total.

New Oilciviia 31.079
Sloliilc , 4,000
Clmilcston 4,400
Hnvaiinuh 7,200
Galveston 17,18.5
Norfolk 26,000
New York 5.300
Other iM)rts 13,000

I 38,977
None.
2.S00
Noiii'.

Nttiie.

None.
None.
None.

• -

Total 1887 111,364 1 41,777

Total 1SS6....
Total 18S.5....

138,669
I

«8,6.'>3
31.231
17.855

21.333
None.
8.KK)
:i.r>(M)

.f.(l!l2

None.
6.600
."i.OOO

3.34.S 1

2,000
!

1 ,!»oo ;

3,300
16,010
ry.wM

,

None. '

None,
i

97.734
,

6.000
17.2(MI I

14,000
I

3ti,2K-;

31,000
12,l(K)
18,000

47,02.'5 Sl.a.W : 232,321

72,344
74,255

31,201 I 273,445
22,2(i7 213,030 I

The speculation in cotton for future delivery at this matltet

has been calmer, although fairly active, for the week under
revitw, and prices have declined. The movement of the crop

has continued large, the weather at the Sou h beiog good for

the teasoD, and the reduced crop estimates made public last

week have come to i)e regarded as too low. The check to the

advance brtupht out nii.ny sellers to realiz', but no one
seemed inclined to "sell sho.t" and remain so over ni^jht.

Each decline brought tut buyers and a quick r.dly followed.

Tbis whs (specially the case on Wi due.- day, wheu the short

crop reports were reinforced by one from Gj.lve8ton. Yester-

day a liouse at New Orleans of some repute in cotton statis-

tics, pbt forth an tstimate making the crop neatly 6,000,000

bales, and there « as tome selling utider dii^qtiietiug poliiica'

advices from the CoLtinent, uiid»r which Wednesday's
advEUce was mostly lost, lilthcugh Liverpoo' and Mai.chesler

aceouDts w ere better. To day the market optiie i at u sbaip
d(.cliti< , lut a den and to cover coi tra ts caused aquick recov-
ety, aLd a furlhei advance on a upon of a. fresh thoit-ciop
estimate. Cotton on the spot Wiis quoted l-16c. lower ou
Tuesday. Yesterday high grades weie quoted l-16c.de.ler
aiid low grades l-lfigigo. cheaper, To-d<.y the market was
quiet at iOJgC. for miodling uplands.
The total sales for forward delivery for tl e week are 894,200

bales. For immediate delivery tlio total sales foot up this week
1,614 bales, including 100 for export, 1,.'J14 for consumption,— for speculation and — in transit. Of the above— bales
were to arrive. The following at e the official quotations for
each day of the past week—Nov. 13 to Nov. W.
'

UPLANDS.
I
Sat. non. Tnea IVeA

OTjoi g-^jp* n-'"^
i?l| Ml m^
tit^ s*!? i^U

3 K

m
IE?

Orrtlnary
Bcriet OtcUnary
G.ii d Ordinary
Birlet O od OrdlLary.
Low MtddliDK
Strict iMvi Middling ..

Middling
,

GoiHl Middlfntr
SrrtitOood MiddUne..
MiddUngFair
Fair

»» 7l3i8 713,a! 7\
85„ 86„ 814
o'.i 914

i
93,6

9iiiei 9iiiei 9=8

101, B 101,8 10
IOI4 1IOJ.1 |10»,8

....107,0 |10T,g 103a

.... 10»8 !l058 !l0l>,8

....llOl.'iie 1013,6110^

.... 113g ;il3,, ]lll<j

....1113 eill'Sis 11^

8I4

9316
9»8
10
103,8
1030 I

100,8
10^
Ills
11?1

GULF. Sat. nfoaXues Wed
Ordiuarj'
Btrict Oidinary
Good Oitilnary
Strict Goi>d Ortiiaary .

Low lllildlinK
Btrlot I.Dw MiddUDK. .

.

Middling
6001I |\!idilllnK

Strict Good Middling..
Middling Fair
Fair

.»lb

STALKED.
I

Sat |MonTaes\red, Th.
I

Fr!.

Good Ordinary ^ 11>. 79,8 79,8 7ia
I

7>3
Strict CnodOi-dluai-y S'i 81.1 83,8 ' She
Ixiw Middling 93,8 OJia 9^8

i

9i8
Middling 101)8 lOijo |10 10

MARKET AND SALES.

The total sales and future deliveries each day during tlie

week tire indicated in the following stattMneat. For the con-
venience of the reader we also add a column which shows at a
glance how the market closed on same days.

SrOT MAHKET
CL09K0.

SALE

Ex-
port.

3 OP SI'OT AXD TIl.tNSrr.
[

rCTCKliS.

C(nir\Spec-,Tran-
ittmpiul't'n] git. I^tal. Sates. \f^!:!:

Bat ..'Dull and easy ...

Moll . I:a8y
Tues. Steady '« 'tb dec
Wed. DnU but steady..
Tlnirs tiuiet ® rev. quo.
Frl...i(iuiet and steady

166
330
182
492
65

299
146

330 105,100
282:i'24,200
492 1.^2,500
65 102,100
299 149,100
146 171,20C

Total. 100 1.514 1,6m|s94,200 ....

Tlio daily dcUveilcs given above are actually delivered tho day
ircTioua to that ou whlcli tiey are reported.

Tlk Sales and Phicis of Futures are shown by the
loUoiviaij comprehensive table

:

•Inclniies Baled In BftTitemtmr, l«b7, tvtt SeineinCier, 2,^58^0; Sep
tewber-Octolier, for October, 570,200.
Ei>* We liavu iueluded in tliu aiiove table, and ehall eoutinae eaotk

ireeii to give, the averag" prine of futures each day for each niomli. It
will be found under each daj- toUowIng Ui* abbroviatloo " Aver " The
average for eaeb iiiontli for the wee^ Ik rIiJO given at Ixii torn of table.
Tiansferalile Uwlcrrt—SHturilav, 10'4w>o.: Moiidav, lO^ee. : Tlieaddf,

lO-aOc; Wcrtixsday, 10 10c. ; Thursday, lO-Sic; Friday, 10 400.

The following exchanges have been made during the we*kt
•13 pd. to exoh. 100 Mar. for May. -S+iid. toexch. I.OOOJnp.for.fnnei.
•42 id. to exch. 2,00'JUco lor June. --8 pd. to eich. l.OJd Jan. for May.
•i 8 pd. to exch. 4^><> Feb. for Mar. 4ii pd. to rich. 3oo Jaii. for July.
•03 pd.to exoh. 400 Dee. fur Nov. -i T mi. to .lob. iO(i Dee. for Jan;
•42 lid. to exoh. 8'0 Dee. for Jmio. •4.'i p<l. toexch.SOn Jan. for Aug.
•41 pd. toexch. 1.000 Jan. fo.-Jnly, -21 pd. to exch. 100 Dec. for liar.
•07 pd. to exoh. 100 May for June. Even 100 Jan. lor Nov.

The Visible Supply of Cctton to-night, as madeup by cable
and telegraph, is as follows. The Continental stock.', -.i* well as

those for Great Britain and the afloat, are tliis weik's returns,

and consequently all the European figures are brought down
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to Thursday evening. But to make the totals the complete

fiirnres for to-night (Nov. IS), we add the item of exports from

tfe United States, including in it the exports of Friday only.

1887. 188G. 1885. 1881.

ISSlSKn-!::.-;;:.-.^':!!! *!» 't^'^o ^M J!;^
418,000

l.GOO
16,800
5,000
300

1,200
131,000

3,000
30,000
5,000

10,000

409,000
3,000

32,300
24,000

600
2,300

110,000
3,000
34,000
6,000
5,000

477,000
4,000

33,400
33,000

900
1,700

133,000
6,000

23,000
6,000
8,000

Total Great BriUln stock. 527,000

Stock at Hamburg co'SSS
Stock at Bremen 25'5xx
Stock at Amstx^rdam 22,000
Stock at KiittcrJam 300
Stock at Antwerp ,r,„„XX
Stock at Havre 1^?'059
Stock at Marseilles „?'5iS
Stock at Barcelona ^I'"XX
Stock at Genoa ,T'XXX
Stock at Trieste 1 1.000

tJotal Continental stocks 285,500 203,900 220,200 251,000

Total European stocks— 812,500
todlacoitou afli>at for Europe. 30,000
Amer. cott'n afloat for Eur'pe. 617,000
an-pt,Brazl1.&c.,alltforE'r'pe 55,000
Stock In United titates ports.. 767,586
«tock In U.S. Interior towns.. 341,109
Cnlted States exports to-day . 26,100

Total visible supply 2,649,385 2,360,395 2,329,685 2,455,731

Ofthe above, the totals of American and other descriptions are as follows

:

«JvermJorstook bales 293,000 237,000 274,
•Continental stocks 109,000 110,000 148,

American afloat for Europe... 617,000 4d7,000 537,

tJttlted Stales stock 767,586 864,32a 778,
CnltedSt.ites interior stocks.. 341,199 301,824 2/4,

United States exports to-day.. 26,100 15,346 46,

the same towns have been 83,201 bale* more tlian the same
week last year, and since September 1 the receipts at all the

towns are 261,171 bales tnor/t than for the same time in 1886.

QJOTATIONS FOR MIDDLING COTTON AT OTHER MARKETS.

—

In the table below we give the closing quotations of middling
cotton at Southern and other principal cotton markets for each
day of the past week.

Week ending
Nov 18.

CLOSING QUOTATIOSS FOR MIDDLING COTTON OX-

621,900
34,000

457,000
66,000

864,325
301,824
15,346

629,200
29,000

537,000
36,000

778,082
274,348
46,055

OQO
000
,000
,082
,348
,055

728,000
49,000

610,000
44,000

801,316
212,415
11,000

228,000
111,000
610,000
801,316
212,415
11,000

Total Aifie.lcan 2,153,885 1,985,495 2,057,485 1,973,731

.if^^stck^r^'':.'*^:^... 196.000 164,000 115,000 195,000
London stock 38,000 17,000 20,000 54,000

Continental stocks 176,500 93,900 72,200 140,000
India afloat for Europe 30,000 34,000 29,000 49,000
^ypt, BrazU, etc., afloat 55,000 66,000 36,000 44,000

Galveston ...

New Orleans

.

Mobile
Bavannah . .

.

Charleston ..

Wilmington .

Norfolk
Boston
Baltimore ...

Philadelphia
Augusta
Memphis
St. Louis
Cincinnati ..

Louisville ...

Satur.

9.'8

934
9=8
9%
9^8
978
9^8

1012
10%
1078
9%
9^
9%

9%®10
9=8

ifon. Tues. Wednes. Thura.

9=8 9"^ 958
9% 9'1,6 958
9^8 958 958
9% 912 9I2

978 9^8 9%
9^8 9^8 9^8
91618 9^8 973

10>3 1012 1012
1038 1038 1038
10% 10% 1058
9% 9=8 99l6
934 911,8 958
9% 934 9%

934*10 9%®10 9%®10
9=8 958 9=8

9=8
9»16
958

9»io
978
973
97,

101a
1038
10=8
9=8
99,8
9'I,«

9%®10
958

Fri.

9=8

99l6
9=8

99l8
973
9%

lOV
1038
10=8
9'2«i»ie

s>9=8
9%
9=8

Receipts from the Plantations.— The following table
indicates the actual movement each week from the planta-
tions. The figures do not include overland receipts nor
Southern consumption ; they are simply a statement of the
weekly movement from the plantations of that part of the crop
which finally reaches the market through the outports.

Week
Endino—

Total East India, &0 495,500 374,900 272,200 482,000
Total American 2,153,885 1,985,495 2,057,485 1,973,731

Total visible supply 2,649,385 2,360,395 2,329.685 2,455,73i

Price Mid. Upl., Liverpool .... 59i6d. SSud. 53ied. 5%d.
rrioeMld.Upl., New York.... 1038c. 93j8C. 97i6c. lO^iC.

^y The imports into Continental ports this week have been
:«0,000 bales.

The above figures indicate an increase in the cotton in sight

to-night of 28s,990 bales as compared with the same date of

1886, an increase of 319,700 bales as compared with the corres-

.ponding date of 1885 and an increase of 193,654 bales as

compared with 1884.

At the InteriorTowns the movement—^that is the receipts

ilor the week and since Sept. 1, the shipments for the week,
and the stocks to-night, and the same items for the corres-

jtonding period of 1886—is set out in detail in the following
«tatement.

Oct. u .

'• 21 .

'• 28 .

Nov. 4
" 11..

" 18..

Iteceipts at the PortA. ^SVk at Interior Towns. Rec^pta from PlanVns.

1886.
I
1888.

I

1887. 1885.
{
1886. I 1887. 1885, I 1886. I 1887.

231,491 «S0,28S276,8-rt,119,H2 113.852 179,58C 2fl0 83S 282.565 308,457

261,704'261,818 271,799 18l,18a!]85.5il'229,700 30,'!,754'.')0S.487 321,919

2«8,'123J
258.483 294,934 206 3071228.997 2ti8,753'3l3.148'301,959|333.987

874,423 271,865 289,174 256,814 27D,634 301,98l|324,i79 3i2.S52 322.380

238,081 |27S.SB0 301,600 279,»»l 1317,897 317,022 2.55,348'311.5HSS46.661

270,4 !l'28«,596 284,818 30»,28lJ337,180'384,794'299,76l'288,079'3i2,588

The above statement shows—1. That the total receipts from
the plantations since September 1, 1887, are 2,986, 1 a5 bales;

in 1886 were 3,446,732 bales ; in 1885 were 2,458,768 bales.

2.—That, although the receipts at the outports the past week
were 284,816 bales, the actual movement from plantations was
322.5''8 bales, the balance going to increase the stocks at the
interior towns. Last year the receipts from the plantations

for the same week were 288,079 bales and for 1885 they were
399,751 bales.

Amount of Cotton in Sight Nov. 18.—In the table below
we give the receipts from plantations in another form, and add
to them the net overland movement to Nov. 1, and also the
takings by Southern spinners to the same date, so as to give
substantially the amount of cotton now in sight.

^
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* The flgnrea for Louisville In both years are " net."

The above totals show that the old interior stocks have
increased during the week 83,174 bales and are to-night 39 375
•ales Tnore than at the same period last year. The receipts at

1887. 1886. 1885. 1884.

KeceiptsattheportetoNov.lS 2,625,161 2,157,612 2,165,357 2,220,759
Interior stocks on Nov. 18 In I

| I

excess of September 1 1 360,964| 289,120 293,411 212,324

Tot. receipts from plantat'ns 2,986,125'2,446,732 2,458,768 2,433,083
Net overland to Nov. 1 1 204,9551 147,086 153,1.56 98,274
Southern consumpt'n to Nov. 1 85,000 68,000^ 60,000 50,000

Total in sight Nov. 18 3,276,080'2,661,818 2,671,924 2,581,357

Northern spinners' takings to I I I

Nov. 18 .1 590,624! 471,839 474,500 384,555

It will be seen by the above that the increase in amoivnt in sight to-

night, as compared with Last year, is 614,262 bales, the Increase a«
compared with 1885 is 604,156 bales, and the Increase over 1884
is 694,723 bales.

Weather Reports b'S TELEaRAPH.—Oar reports by tele-

graph to-night indicate that under the influence of fnvorable

weather conditions picking and marketing continue to make
excellent progress.

Halveston, Texas.—We have hai rain on one d*y of the
week, the rainfall r^-achine; one hundredth of an iich. Ttie

thprmometer has averaged 66, ranging from 56 to 76.

Palestine, Texas,—The weather has been dry all the week,
Avfrage thermometer 60, highest 76, lowest 38.

San Antonio, Texas.—It h is been showery on th'ee days of

the week, the rainfall reaching eighty hundredths of an inch.

The thermometer has ranged from 48 to 76, averaging 61.

New (.>rleans, Louisiana.—We have had no rain all the

week. The thermometer ha'< averaged 64.

Shreveport, Louisiana.—Rainfall for the week two hun-
dredths of an inch. Average thermometer 59, highest 80 and
lowest 35.

Columbus, Mississippi.—Vfe have had rain on one day of

the week, the rainfall reaching four hundredths of an inch.

The thermometer has averaged 50, ranging from 30 to 66.

Lel'ind, Mississippi.—Rainfall for the week thirty-three

hundredths of an inch. The thermometer has ranged from
88 to 78, averaging 57.

Oreenville, ilississippi.—It has been cloudy during the
week, but with no rainfall. The thermometer has averaged
65, the highest being 71 and the lowest 40.

Clarksdale, Mississippi.—There has been no rain during
the week. The thermometer has averaged 56, ranging from
38 to 74.

Vicksburg, Mississippi.—We have had no rain during the

week. The thermometer has ranged from 40 to 77, averaging

61.
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ffloater, MistiaHppi.—Telegram not received.

Uehna, Arkansas.—The favorable weather haa tncrt-an-^d

the prospective yield of cot.nn. The crop is inovinK freely.

The thermometer has averaged 57, the highest being 78 and
the lowest 40.

Memphis, Teniitssee.—^There haa b en no rain all the week.
Picking on the uplinds is flniehed and marketing continues
free. The thermometer has averaged 57, ranging from 42 to 76.

Nashville, Tennessee.—Tliere has been no rain kU ihe week,
Th' thermometer h»8 ranged from 81 to 75, averaging 50.

Mobile, Alabama.—No rain all the week. Average ther-

mometor 61, highest 79, lowest 43.

Montgomery, Alabama.—It has rained on one day of the
week, th>^ rainfall being inappreciable. The thermometer haa
averaged 58, the highest being 78 and the lowest 41.

Belma, Alabama.—R lin ha^ fallen on one day of the week,
the rainfall reaching fifteen hundredths of an inch. The
thermometer has averaged 55, ranging from 40 to 73.

Aubnrn, Alabama,—There has been no rain all the week,
but we had a heavy fog on the 16ih inst. The thermometer
has ranged from 40 to 73, averaging 57.

Birmingham, Alabama.—Telegram not received.
Madison, Florida.—Rainfall for the week fifteen hun-

drcdtlis of an inch. Average thermometer 65, highest 73,

lowest 40.

\^Macon, Georgia.—There has been no rain all the week,
Columbus, Georgia.—It has rained on one day of the

week, the rainfall reaching one inca. The thermomster has
averaged 57, the highest being 72 and the lowest 45.

Savannah, Georgia.—It has rained very lightly on one day
-of the week, the rainfall reaching one hundredth of an inch.
The thermometer has averaged 58, ranging from 41 to 76.

Augusta, Georgia.—The weather has been clear and
pleasant all the week, with light f i ost on Wednesday. Pick-
ing in this vicinity is drawing to a close. The thermometer
has ranged from 34 to 74, averaging 54.

AtlarUa, Georgia.—No rain all the week. Average ther-

mometer 53, the highest being 70 and the luwest 89. No kill-

ing frost yet.

Albany, Georgia.—Picking is finished and the cotton near-
ly all marketed. The thermometer has averaged 57, the
highf st being 70 and the lowest 44.

Charleston, South Carolina,—It has rained on one day of
the week, the rainfall reaching four hundredths of an inch.

The thermometer has averaged 57, ranging from 42 to 7'3.

ftalebarg. South Carolina.—Run his fallen on two days
of the week to the extent of thiriy-six hundredths of an incn.

Some hail and thunder on Monday, also three frosts during
the week. The thermometer has ranged from 36 to 64,

averaging 51 -e.

Wilson, North Carolina.—We have had rain on one day of
the week, the rainfall reaching ten hundredths of an inch.

The thermometer haa averaged 50, the highest being 66 and
the lowest 34.

The following statement we have also received by telegraph,
showing the height of the rivers at the points named at 3

o'clock Nov. 17, 1887, and Nov. 18, 1886.

New Orleans Above low-water mark.
Mempliis Above low-water mark.
Kasbville Above low-water murk.
Skreveport Above low-water mark.
Ylcksburg Above low-water mark

Ifov. 17, '87. Nov. 18, '86.

Feet. Inch. FeeL Inch.
1 3 1 6
2 4 3 8

1 8 6
5 7 7 4

*3 1

' Below zero of gauge.

India Cotton Movement from all Poets.—The receipts
and shipments of cotton at Bombay have been as follows for
the week and year, bringing the figures down to Nov. 17.

BOWBAT RECEIPTS Ain> BHIFHBNT8 FOR FOOB TBAB8.

Shipmentt this week. Shipmentt Since Jan. 1. Seeeipte.

rear Oreat
SrU'n.

Conti-
nent. Total.

Oreat
Britain

Conti-
nent. Total.

This
Week. Tear.

1887
1886
1885
1884,

3,000
4,two
1,000
2,000

3,000

7'6o6

6,000
4,000
1,000
9,000

371,000
32S,00<)
220,000
507.000

694,000
6rt5,0O0
472.01K>
653,000

1,065,000
1,013.000
692.000

1,160,000

8,000
11,000
9.000
6,000

1,.522.000
1,451.000
1.0:!l).(MK)

1,590,000

According to the foregoing, Bombay appears to sliow a
decrease compared with last year in the week's receipts,

of 3,000 bales, and an increase in shipments of 2,000 bales, and
the shipments since Jan. 1 show an increase of 53,000 bales.

The movement at Calcutta, Madras and other India ports for

the last reported week and since the 1st of January, for two
years, has been as follows. "Other ports" cover Ceylon,
Tutioorin, Kurrachee and Coconada.

Calcutta—
1SH7
18S6

Madras

—

1887
1886

All others

—

1887
1886

lotal aU—
1887
1886

8hipment» for IKe week.

Oreat \ Oonti-
Britain.' nent.

2,000

2,000

1,000

1,000

Total.

1,000

2,000

3,000

Shipment* since January 1.

Brtta/n.
Coartn^n*. Total.

99,000
61,000

57,000
37,000

87,000
66,000

243,000
164,000

127,000
37,000

13,000
5,000

34,000
51,000

174,000
93,000

226,000
98,000

70,000
42,000

121,000
117,000

417,000
257,000

The alxive totals for the week show that the movement from
the ports other than Bombay is 8,000 bales m>re than the same
week laat year. For the whole of India, thorcfort-, tin- t^ital

shipments since January 1, 1887, and f<ir the corresponding
periods of the two previous years, are as follows :

BXrORTS K> EDBOfK PaOM ALL IHUIA.

Shivmcntt
loall Europe

from-'

1887. 1886. 1885.

ThU
week.

mnee
Jan. 1.

ThU
week.

Since
Jan. 1.

ThU
week.

mnet
Jan.1.

Bombay
All other jwrts.

6,000 1,065,000
8,000, 417,000

4,000 1,013,000
257,(KX)

1,000, 092,000
6,000j 215,000

Total 9,0001,482,000 4,000 1,270,000 6,000! 907,000

Alexandria. Rkobipts and Shipments.—Tliroigh arrange-
ments we have made with Messrs. Davies, Bemchi & Co., of
Liverjwol and Alexandria, we now receive a weekly cable of
the movements of cotton at Alexandria, Egypt. The follow-
ing are the receipts and shipments for the past weak and for
the corresponding week of the previous two years.

Alexandria. Egypt,
Nov. 16. 1887. 1886. 1885.

Beoeipts (cantors')— 1

ThU week.... 190,000
Sljice Sept. 1 1,116,000

190,000
982,000

180,000
1,033,000

ThU
I

Since ThU Since
{
ThU Binet

week.\Sept. l.| week, Sept. l.j week. SepCl.

Exports 0>ale8)—
I^ Liverpool 14,000 83,000; 21,000
To Continent 16,000 41,000, 4,000

I

81,000 ,14,000 61,000
21,000

I

9,000 29,000

Total Europe 30,000 124,OOO;i25,0OO:iO2,0O0! 23,(K)0i 90,000
* A cantar is 98 pounds.

This statement shows thit the receipts for the week ending
Nov. 16 were 190,000 cantars, and the shipmancs to all Europe
30,000 bales.

ManchbsterMarket.—Our report received by cable to-night
from Manchester states that the market for yarni is dull but
steady, and that shirtings are quiet. We give the prices for
to-day below, and leave those for previous weeks of thia
and last year for comparison :

1887.

32» Cop.
Twist.

d. d.

Oct. 14 7% ®8
" 21 738 -as
" 28 738 ®8

Nov. 4 73b »8
" lll7% aass
" 18 7=8a8'4

8I4 lbs.

Shirtings.

8. d. 8. d.

5 7i3®6 9
713^6 9
7hi-a>6 9
7>3a6 10
7i3'<*6 10
8 ®7

Cotl'n
Mid.
Uplds

d.
514
514

5"l6
59l8

1886.

32» Cop.
Twist.

8>4 lbs.

Shirtings.

d. d. ,_.

7% ®7a8 '5

73i8®7iii«5
71^ ai738 5
7:<i8®7ll,95
73,g®7ilig'5
738 93 15

Coten
Mid.
TTpldt

_ _ d. d.
7'ua6 7'4 5*1-
7>a*6 7>a ss..
713*6 7'si 5»i«
7>3a>6 719 5>e
7>3a6 7>9 bH
7^96 vy 53i,

Edropkan Cotton Consumption for OoroB r —We have
received to-day (Friday), by cable, Mr. Elliso I's figures for
O ;tober, the first month of the new cotton sea-ioo. We have
also rec-'ived tue revised totals for last year au i givd th':;ni for
comparison. The spinners' takings in actual biles and
pounds have been as follows :

In Oet'iber.

For 1887.
Takings by epinuers...bales

Average weight of bales

Takings In pounds

For 1886.
Takings by spinners . . -bales

Average weight of bales

takings in pounds

Oreat Britain.

324,000

425
137,700,000

251,000
436

109,579,000

Oom(tit«n<.

208.000
426

88.608,000

154.000
4^0

61,633,' Ov/

Total.

532,000
4254

228,308,000

409,000
4S0

174.213,000

According to the abo7e, the average weight of the deliveries
in Ore>it Britain is 425 pounds per bale in O t >ber this season,
agaiuut 436 pounds during the same time last 8fa.-<oa. The
Conimenlal deliveries average 426 pounds, against 420 pounds
last year, and for the whole of Europe the deliveries average
425'4 pounds per bale, against 430 pounds la-ic seaiun. Oar
dispatch also gives the full movement for this year and last
year in bales of 400 poands each.

In October.

For 188T.
Bpinnera' stock October 1.

Takings in October

Total supply
Consumption 4 weeks

Spinners' stork Nov. 1

For 1886.
Spinners' stock Octotier 1.

Takings in October

Total supply

Conaimiptiun 4 weeks......

Spinners' stock Nov. 1

Great Britain.

51,000
811,0.0

395,000
288,000

1 7.tO0

55,000
274,000

328.000
288.C'00

41,000

Continent.

167,r00

22V,000

389,- '00

284,000

10J,000

166,000
161,000

327,000
272,000

03,000

Totoi.

218,000
566.000

784,000
572,000

21^,000

1(21,000

435.000

656,000
560,000

8C,000

The foregoing indicattia that spinners' scooka are noir 81V
000 bales, against 96,000 bales last year,
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Labqe Cotton Fires.—An enormous amount of cotton has

been deBtroyed by fire at the ports and interior towcs and on

tbe ocfan thus far this season. The losses at Savannah on

steamers loading were a feature for a time, two of them oc.

curriDg in one week and four of much less importance being

reported subsequently in as many days. Since then other out-

ports have suffered in the same manner in some measure. Bat

the most important losses have occurred at interior towns

within tbe last seven days, resulting in the destruction (if

prfBfnt estimates are fully confirmed) of somethiog like

80,C00 bales. The list of casualties includes the loss of about

6,000 talts at Memphis on the 11th inst., 3,300 bales at Green,

ville, Texas, and nearly 5,000 bales at Little Rock on the 14lh,

and finally over 13,000 bales at Memphis November 17. This

is a very surprising list of casuialties.

JUTB BtTTS, Baggin'O, &C.—a fair demand is reporled for

bagging and orders are coming to hand for present wants.

Prices are ftei'y and sellers are quoting 5=s@5,^^c. for IK^

bs., 6@6i^c. for 1^ lbs , GJ^aes^o. for 3 lbs. and 7® "J^c. for

staDdard grades. Only a lioiited inquiry is reported for

buttp, and small orders are being filled at 23^® 3%'i. for paper

grades and 2%@3}^o. for bagging quUities, but on a quantity,

less would buy.

East India Crop.— The following is from Messrs. Gad.

diun BythtU & Co.'s report, datei Bombay, Oct. 14 :

Buriitj!: the oarlipr part of tlic weclf tlie weather up-coiintry continued
fine inul dw, liut wiMiin tlip last day or two timely shower.^ have fallen

in the ODiiini disfriits. linl'nrtimately, the rain lias not, so far. extended
to Guzeiat and Katt.vwar. where it is moat needed, and jn-osiiects iu these
distriets are still uncertain.

Comparative Port Receipts and Daily Crop Movement.

—A comparison of the port movement by weeks is not accurate,

as the weeks in different years do not end on the same day of

the month. We h -.ve consequently added to our other standing

tables a daily and monthly statement, that the reader may
constantly have before him the data for seeing the exact relative

movement for the years named. The movement since

September 1, 1887, and in previous years, has been as follows.

The Exports of Cotton from New York this week show a
decrease compared with last week, the total reaching 21,003

bales, against 81,394 bales last week. Below we give our usua^
table, showing the exports of cotton from New York, and the
direction, for each of the last four weeks: also the total exports
and direction since September 1, 1887, and in the last column
the total for the same period of the previous year.

EXPOKTS OF COTIOH (BALKS) KBOM NEW YOHK 8IKCI SEPT 1, 18t7.

Week eiidina-

Bxporled to— Oct.
^7.

2fov.

3.

Liverpool
OtherBrltlsh ports

Total TO GT. BKITA]^.

Havre
OtherFrench ports ..

.

Total French

XOnthly
Iteeipta.

Year Beginning September 1.

18H7.
I

188(>.
I

1S85. 1884. 1S83. 1882.

Bept'mli'T 65-t,770 353,203^ 3S5,642| 345,44.5, 343,812
October^. l,213,40l'l,(>34,450 l,O0S,524 1,090,385 1,04G,092

320.050

080,584

Total !l,8GS,180 1,393,653 l,441,266,l,4a5,83(>l,389,904|l,307,240

Pero'tage of tot. pori

receipts Oct. 31... 1
26-19'

| 26-71 | 30'06 I 28-60 ' 21-72

This statement shows that up to Oct. 31 the receipts at the

ports this year were 474,527 bales more than in 1886 and
426,914 bales more than at the same time in 1885. By add-
ing to the totals to Oct. 31 the daily receipts since that time
we shall be able to reach an exact comparison of the move
ment for the different years.

1887. 1886. 1885. 1884. 1883. 1882.

Tot.Oe.31 1,808,180 1,393,653 1,441,206 1,435,830 1,389,904 1,307,240
NOT.l.... 41,951 45,404 S. 31,747 32,374 36,792

** 2 37,080 55,245 52,230 8. 43,629 38,060
" 3 .. 41,293 30,645 48,001 59,119 37,218 41 ,.574
" 4.... 50,241 40,078 36,619 40,493 8.

, 38,904
" 5.... 40,917 43,781 27,625 34,866 61,344 S.
" 6.... 8. 44,668 56,534 34,599 38,558 49,216
'• 7... 61,088 8. 27,200 56,307 34,133 42,475
" 8.... 61,309 56,690 8. 29,523 32,773 37,582
" 9.... 41,068 46,995 45,511 8. 63,578 36,297
"10.... 41,411 34,769 38,271 44,094 33,268 57,777
"11 ... 55,807 35,410 35,572 41,677 B. 38,651
"12.... 37,071 55,018 33,792 34,036 57,268 8.
"13.... P. 47,217 51,649 50,219 30,801 52,090
"14... 58,418 8. 32,435 67,76.-, 31,943 33,500
"15.... 51,535 50,538 8. 29,897 »1,427 32,175
"1ft.. 48,316 43,084 56,029 8. 57,381 47,217
"17.... 34,792 39,487 44,132 51,482 28,558 55,455
"^M.... 54,724 20,294 45,477 38,643 8. 38,822

SBfcH....

Pcrc<!irt.ig

2,025,101

P of total

2,104,030 2,073,009 2,082,007 2,004,147 1,983,893

^rtrec'i tsXov.lS 39-56 .38-42 43-59 41-32 32-96

Bremen
Hamburg
Other ports

roTAL TO No. Europe..

8^'a,Op'no,Qlbl'lt'r,&e
All other

Total Bpaim, Ac

Qband Total

'13,009 9,f.efi

I 5,370 S,419

18.379!l2,P85

3,?: 07, l,f33

1,J07| 1,633

3001 52
3,724; 2,841
2,841 6,997

6,865 9,890

3,138

3,13S

10.
Ncv.
17.

13,794 11,808
4,593

18 389 1l,fc6fc

1,877 2,658

1.877 2,658

."iO 150
5,ff8 2,142
5,390 3,081

11,128 6,273

703

Santt
period
previ'ut
year.

141,841
22,5t3

lti4,203

17,163

Totet
linee

Sept. 1.

130.472
S6,71',!

166,184

12,462

12,56i 17,163

3,314 11,797
31.09d| 2>«,406
34342 20,659

71,752

1.K87
5,0J3

61,862

2,050
2,365

6,910 4,415

26,751 27.e4bl31,394 21,602 257,408 '247,613

The Followinq are the Gross Receipts of Cotton at

New York. Boston, Philadelphia and Baltimore for the past

week, and since September 1, 1887.

Receipti

/Torn—

S. Orleans..

Texas...
davannab ..

Mobile...

riurlda...

So. Carolinu
No.Carollna
VlrRlnln...

North'n p'ts

Tenn.,Ac..

.

Furelgn....

This ;eai

Last year..

New Vork.

T/i<» I Since

week. 3ept. I.

6,00j 94.-49

13,278 130,516

6,49J 116,-12

E03

5.6.S7I

2,131

7,118

6';7

64.2il

12,152

61,<&4

42

2.214

I

f3l

40,647| 473,101

57,18l!"T5r,2U

479,

Boston. Philadelph'a Baltimoui.

TM. Since TMl Since ThU Sine,

week. .:lspt. I. uieefc. Sept.l. week. Sept. 1.

1,703 23,088 1,253

2; 6

11,666

2,3:5

1,951

154

16,68»

695

3,^8.^ 80.692 183 2,494 4,',95 38,976

12,5r.'J 62,703

2,800 18,265 984 4.491 a33 1,860

£0.078 134,883 2.675 20,858 7,033 53,150

2S,024 117,053 !->,815 86,814 7,''50 48,349

This statement shows that the receipts since Sept. 1 up to
to-night are now 520,535 bales more than they were to the same
day of the month in 1886 and 551,552 bales more than they
were to the same day of the month in 1885. We add to the
table the percentages of total port receipts which had been
received to Nov. 18 in each of the years named.

Shipping News.—The exports of cotton from the United

States the past week, as per latest mail returns, have reached

184,555 bales. So far as the Southern ports are concerned, these

are the same exports reported by telegraph and published in

the Chronicle last Friday. With regard to New York we
include the manifests of all vessels cleared up to Thursday.

Total bale

Nkw York—To Liverpool, per etcamers Arizona. 913— Caro-
lina, 1,075 Etniria, 209... Germauie, 2,217 OUio,
2,407.. St. lionans, 4,541

To Uavre, per steamer La Nomiandie, 2,058
To Bremen, per steamer Eider, 150
To Hamliiirjr. per steamer.s Folaria, 1,201 Ehaetia,941..

.

To Amsterdam, per steamer Edam, 1,545
To Antwerp, per steamers Jan Breydel, 2,132... Tennland,
304 :....

To Genoa, per steamers Columliia, 549 Eutella, 50
To Naples, i)ev Hteamer Columbia, 104

New Ohlkans— To Liverpool, per steamers Explorer, 4,894 ...

Janniiean, 3,800... 8tral)o, 3,480
To Havre, per steamers Bardeu Tower, 5,194 Bordeaux,
8,800 Kairos, 7,752

To Bremen, per steamer President Garlleld, 4,975
To Antwerp), per steamer Clintonia, 3,499
To Banielona, per steamer Pio IX., 1,842
To Gelioa, j)er steamer Cedar Braneb, 6,200

Mobile—To Hveri>o<il, per bark Keewaydin, 2,140
SAVAN.NAn—To Liverpool, per steamer Scawfell, 0,312

To Hnvre, jier .steamer Weatberlv, 5,450
To Bremen, per steamer EJpis, 5,283
To Antwerp, per steiimerGrandbolm, 3,506
To Ecval, per steamers Harrojjate, 4,700 Haude, 4,700...
To Barcelona per steamers Hugbeuden, 4,898 Naranja,
2,497

Charleston—To Bremen, per steamer Gardenia, 4,750
To Bareelona, per steamer Ardanbban, 2,725 per bark
Alina, 1,151

Galveston-To l>iverpool. per steamer Eoman Prince, 4,950. . .

.

To Havre, per bark Platen, 1.400
To Bremen, i>er steamer Dtiebess, 4,871

Wilmisoton—To Liverpool, per steamers BeechvUle, 4,788....
Daylesford, 3.900

To Bremen, per .steamer Bodlinjrton, 3,823
NoiuoLK—To Liverpool, per steamers Bombay, 7,950... Hugo,

2,400 .. Imbros, 3,700
WssT Point—T6 Liverpool

,
per steamer Benison, 4,800

Nem'port News—To Li\'erpool, i)er steamer Cascapedi.i, 7,511.
Baltimore—To Liverpool, per steamer Nessmore, 3,023

To Bremen, per steamers Main, 1,532 Weser, 551
Boston—To Ll\ erpool, per steamers Bulgarian, 2,064 Korso-

nian, 3,002.... Soytliio, 1,083

11,968
2,658
- 150
2,142
1,545

2,436
599
104

12,174

21.842
4 .975
3.199
l.Ml-J
0.200
2,110
0,342
5,430
5.283
3,506
9,100

7.395
4,750

4,170
4.950
1.400
4,871

8,088
3,823

16,081
4,800
7,511
3,023
2,083

6,740

Total 184,555
The particulars of these shipments, arranged in our usual

form, are as follows
:
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Liver-
pool. Unrrr

II.IMIS i;,(i."iH

l'.M74 21,Sly
2,140
0,;M2 5,450

Amnlenl.,
lirem. Aulut'p
untl (Dill Jlarcr-
Hnmb, Uemil. tona.
2,'-".)2 :i,yHi
4,!>75 3,4!)« 1,S42

Otnnn.
5S)!t

tt,200

Xaplet.
104

4,!»50
H.OMS

1(1,081
4,S()()

7,511
3,023
(t,74<,)

5,283 12,906 7.393
4,750 4,176

1,400 4,S71
3,823

2,083

Total.
21,IHI2
,'>0,r,;i2

2,110
37,37<i
8.»2(!

11,221
12,511
lO.OMl
4,800
7,511
B.KMi
«,74!»

Now York .

N. OrU'iins.
MoWlo
BnrnuiKih .

Cbarlcaton.
(inUTsUiii .

WIlimiiKt'ii
Nortolk ...

\Vc«t IN)int.

Ni^wport X.
Baltuuuro .

Buaton,

Total... 84,42«! 31,350 28,077 20,380 13,413 0,799 104 184,555

Bolow we add the clearances this week of vessels carrying
cotton from United States ports, bringing our data down to

the latest dates

:

Galvk-ston—For Liverpool—Nov. 11—Steamer Galvcuton, 5,209
Nov. 12—.Stoauicra ('oiiutrss, 5,936; Cyphreues, 4,902; Biirk Vlc-
Uiriii, 1,335.

For liiTincii—Nov. 1 2—Steamer Ocean Prince, 4,227.
New Oltl.K.tNS^-For Llveriiool,—Nov. 11—Stciiiucrs Ha.vticn, 5,201;

8«h<ilar, 3,007-Nov. 15—Steamers NUeto, 5,304; I'lofcssor, 0,255.
For Havre—Nov. 1 1—Steamer Austerllt?,, 4,000.
For Rremcn—Nov. 11—Steamer Mar«li, 5,470.
For Keval—Nov. 12—Steamer Oleiuuuvis, 5,876 Nov. 5—Steamer

Eiirojia, 6,340.
For Oenoa—Nov. 12—Steamer Aculia, 3,482,

MOUII.K— for Liverpool—Nov. 14—Kteamcr Ilerachides, 7,277.
SaVann.vh—For Liverpool—Nov. 12-Btcamcr Anjer Ueod, 5,500

Nov. 16—DtCiimcr Wylo, 4,012
For Bremen—Nov. 14—Steamer Wolvlston, 4,400.
For Re\al—Nov. 12—Steamer Sylvia, 4,708.
For Barcelona—Nov. 15—Steamer Coronilla, 3,750.
ForHaiitamlcr—Nov. 12—Bark Cliouilor, 1,000.

CllARLK.'iTON-For Liverpool—Nov. 16— Steamer Lcmurla, 4,339.
For Havre—Nov. 12—Steamer I'era, 6,113.
For Selia.«toiM)l—Nov. 15—Steamer Paxo, 4,948.

Ni)ttroLK-Kor Liverpool—Nov. 14—Steamer Euriquo, 5,710.
NKWPotT NKW&—For Liverpool—Nov. 15—Steamer Duke of Bucking-

ham. .">,890.

WK8T I'oisT—For Liverpool—Nov. 1,5—Steamer Powhattan, 6,550.
Boston—For Llverixiol-Nov. 9—Steamer Catalonia, 1,091.

For Yarmouth—Nov. 11-Steamer Y'armouth, 102 Nov. 15—
Steamer Yarmouth, 54.

For .•VnnaiH)Ii8—Nov. 12—Steamer New Brunswick. 40.
Baltimokk—For Liverpool—Nov. 15—Steamer Caspian, 890.

For Bremen-Nov. 15—.Steamer Donau, 1,988.
ruiL.u>KLriiiA—For Liverpool—Nov. 8—Steamer British King, 1,830

Nov. 15—Steamer Lonl Clive, 1,572.
For Autwcrp-Nov. 16—Steamer Nederland, 770.

Below we give all news received to date of disasters to ves-

sels carrying cotton from United States ports, &c.

CiTV OF Newcastle, steamer (Br.), from Charleston for Harvc, put into
Queenslown Nov. 11, with a tire in her cotton car^o. It was dis-

covered on the 10th and spread rapidly. Volumes of water were
poured thrmiKh holes in the deck and the flames were partly sub-
dued. The stiamer was docketl.

Hahbowgate, steamer (Br.), at New Orleans for Havre. Fire was dis-

covered at 2 P. M. Noveml)er 14th on board steamer Harrowgate.
It was conltned to the forward compartment aud was extinguished;
800 bales of cotton were damaged by tire and water.

IlAliTlN<iT()N. steanjer (Br.) On Nov. 4 while a ligliter was pnttiuf; the
last loiHl of cotton on boanl steamer Hartinccton (Br.) in tlie out<r
roads at Calveston one of the l)ale8 was discovered on tire in the
Bling and fell among the cotton on the steamer's deck. Ten bales
were partially burned. A board of survey was held upon the Har-
tlngton same ilav to asc<'rtaiu the extent of the damage. The board
recommended tliat the 10 bales be laid aside from the other cotton
and forw-arde<l to destination in the present condition. The Ilar-

tington sailed foriLiverpool on the 5th.
Ocean Princk, steamer (Br.) A Are was discovered Nov. 12 in cotton

on the dcik of the steamer Ocean Prince (Br.), loading in the outer
roads at (Jalv<stou. Sii bales were thrown overboard. No further
damage reiiorted.

Tbmetian, steamer (Br.), at Bo.«ton for Liverpool. Firo broke out in the
cotton cargo of the steamer Venetian on the morning of Nov. 1 6, :ind

causwl considerable damage.

Cotton freights the past week have been as follows :

The tone of the Liverpool market for spotn and fiiturus each
day of the week ending Nov. 18 and tUu (it^Uy cloiiiug prioea
of spot cotton, have been as foUowa

:

1 Satur. Uon. JSiu. Wednet. Thur: Fri.

Liverpool, steam d. 11«4 »6* "«4 1»<M I'm "«!1

Do 8ail...d. .&.. .... .... ....

Havre, steam e. ^16 'IB 'l* •'l. fi« 718

Do sail c. .... .«*.

Bremen, steam c. 38 38 38 38 38 38

Do sail c. .... .... .... .--, ....

Hamburg, steam e. ^8 38 % % 3S %
Do 8ail...f. .... .... .--. ....

Amst'd'm, steam c. 40* 40* 40* 4,0* 40" 40*

Do viaLcith.d. .--. .... .... .... .... ....

Eeval, steam.... (f. >4»»32 '4®»33 ^®»33 "ia'aa >4a»»» ^^^.a
Do sail rf. ...• .... .... ....

Barcclona,steam d. 'sa 7,2 T32 ''sa ^32 ''zt

tienoa, steam . . d. '32 fas 733 'sa '32 •ta

Trieste, steam., rf. >4 ^4 k <4 4 >4

Antwerji, steam d. H-»H2 "sa^is JS®532 >e®582 183533 •saoaa

Market, /

12:30 l-.M.
\

Mld.Upl'd*.
Mid. Orl'ns

Salca

8i)4«. dc exp.

Fulura.
Market,

12:30

Market,
4> P.M.

Iset,
\

1",M.
J

Freolr
offeroo,

511,0

10,000
2,000

St'adT at
B decline.

Qnlet d
lekilT.

ITardenl*0
tenUenoy.

5iii«

10,0<K)
2,.500

8tMd7
I-Mwl
vane*.

Baroir
•leadr.

l l'- i llii

fipol. \Snlurday Monday. Tuetdat/. Wtdne*. ThurtOfy. yrUoy..

In bajen'
(aror.

5iii»

8,000
1,(KX)

urat
»«4d.-
oUne.

aay.

Freely
offered.

5"»

10,000
1 ,.500

eteadyat
li.«M de-
cline.

8t< adr.

Moderate
damaad.

0«»

10.000
1,,500

Btaadrai
ll.«4t(|.
Tanoe-

Bsrxh
teadr.

Preieed
foreaM.

:»•

7,000
1,000

cllaa.

Staadr.

The opening, highest, lowest and closing prices of futures at
Liverpool for each day of the week are given below. These
prices are on the basis of Uplands, Low Middling clause, unleea
otherwise stated.

15^ Tht price* are gioen In penee onrf OlUu. IhxAM:
4 b3-64(l.. and 5 01 means 5 l-e4iL

4 63 meant

Sat., Not. 13. OfOD., Not. 14. Tttea., Not. 13.

Op«n H<flh Low. CTo».' Op«n

d.

Bith Low. Clot. 0p»n

d.

High

d.

tow. ou,.

d. <t. rt. d. ± d. d. i. 4.

November.. B37 6 87 SS7 8 87 6 41 5 42 41 642 888 636 88a 5M
NOT.-Oeo. .

.

S.'!4 6»t 634 5 34 6 37 688 887 63S 533 633 588 833
Dec. Jan ... 5 33 633 6 83 6 83 681 836 838 536 5 81 581 681 531
Jan.'Feb . .

.

5SS SS3 688 6 33 886 586 636 536 631 6 81 8 SI est
Feb.-Marcb 634

53J
6 31

535
634
635

6 84

6 38

637
688

637
638

5 37

838
5 37

538
6 82

883
682 B3» Sl»

Mar.-Aprll. 538 533 638
Asm-May.. 8 3B 53« 636 538 6 40 8 40 8 40 840 635 635 833 ess
May- June.. 5 as 538 5 3S 638 Si2 8 42 842 042 6 37 637 6 87 887
June-July.. 6 40 6 40 eto 6 40 6 44 6 44 644 844 8 89 680 5 34 639

Wednes.,Nov.l6. Thure., Not. 17. Fri., Not. 18.

Open Hi^h Low. Cl0». Open Bitk Low. Clot.

d.

Open

d.

Btth

d.

Law. Cloe.

ft. a. d. d. a. d. d. d. d.

November.. 686 6 37 5 36 8 37 6 39 8 39 6 39 (39 683 683 683 533
SOT.-Dec... 682 683 5 32 6 33 834 6 81 534 5 84 828 5 29 688 629
Dec-Jan.... 6 31 6 32 8 81 6 32 633 6 33 588 533 5 27 628 627 628
Jan.-Feb. .. S31 6 SI 9 31 5 31 8 33 533 583 533 627 5 27 6 27 527
Feb.-March 6 31 iSl 6 31 6 32 834 8 31 533 633 8 28 828 628 8»
Mar. -April. 6 32 534 6 32 634 535 833 6S6 535 6 29 930 529 630
April-May . 634 6 33 634 635 537 637 6 38 930 5 31 633 5 81 63S
May -June.. 6 3t) 637 5 86 537 539 839 688 S38 5 33 584 688 634
June-July.. 538 5 30 688 639 6 41 841 540 5 40 885 686 535 886

Per 100 llJS.

LiVEarooL —By cable from Liverpool we have the follow-
ing statement of the week's sales, stocks, &c., at that port.

We add previous weeks for comparison. ^^^

Bales of the week bales
Of which exporters took....
Of which speculators took. .

.

Bales American
Actual export
Forwarded
Total .itock—Estimated
Of which American—Estim'd

Total import of the week
Of which American.....

Amount afloat
Of whVh American

Ocl. 28. Nov. 4. JVor.ll. iN'or.18.

83,000 63,000 85,000 61,000
11,000 6,000 8,000 6,000
5,000 4,000 ll.OtK) 10,000

55,000 44,000 52,000 35,(100

9,000 24,000 11,000 i'.;,oi»o

17,000 20,000 27,000 30,000
443,000 438,000 447,000 489,000
2U(i,00« 234,000 247,000 293,000
103,000 01,000 113,000 129,000
83,000 78,000 87,000 107,000

226,000 265,000 263,000 2(i2,0OO
212,0<1O 248.0<J0 250,000; 248,(K)0

BREADSTUFF S.
FBiD.aT, p. M., November 18. 1887.

Active rpeculation in wheat and corn, with a sharp advanoe

in prices, are the features of the week in breadstuSs.

The flour market has been more active, aad prices have

made a partial advance, but the improvement has rested

wholly ufon the better market for wheat. Buyers have paid

higher prices very unwillingly, though purchasing toore freely

when they could do so at late quotations. To-day the market

was quifct.

Wheat has been active and buoyant. The market

showed much excitement on Wednesday and Thursday, the

dealings many times exceeding the u^ual am'-uat. Stronger

foreign advices, including disquieting political news from

the Contiuent, were the chief element,3 of strength, but re-

duced reoeipta at the West and a general revival of confidence

in »peculative circles were elements of strength, and higher

prices kept business on the spot within narrow limits. To-

day a decline of Ic. a bushel led to some revival of exports,

88,000 bushels being taken, mostly No. 3 red winter, at 87J^

@ 88e. delivered.

DAILT CLOSINCS PWCBS OF KO. 2 RBD WUTrEB WHEAT.
Sat. Uon.

Wovemher delivery 84 84'a
JDeocmber delivery 84Ja 8478
January delivery 85*8 86%
Pebrnarv dcUvery 86'8 87%
March delivery 88 88»8
April delivery 89 89%
May delivery..... 90% OOig
June delivery 90>a 9m
December '88 delivery .... 91% 91''8

T«e».
85
85%
87
S8>s
89U
90 19
91>a
92
95 >3

Weit.
86%
86>4
87S4
88\
90
91%
92
92«a
96%

TKur:
87 >3

87'a
89%
9014
91%
92%
J»3%
04%
98

rri.
86%M\
88
89%
90H
91%
92%
92%
95 "a

The
was

Indian corn has advanced about as much as wheat,

impulse given to the speculation for the ri«e, which

caused by the Bureau report, baa been oontinucjd from sym-

pathy with the major staple; but, as in that, the higher

prices have greatly curtailed the export movement. Today

the market was unsettled with an irregular decline, moet de»

ci(Jed fo; the dista-it options,
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DAILT OLOSINO PRICES OF KO. 2 MIXED CORN.

Sat. Mon. Tius. Wed. Thurs. Fri.

Horember delivery MJfl 5538 .... 553i ... 55j4
xSocmbcrdcUvery 5438 5538 55% 56I4 56^8 gSJfl

Jtouary delivery.. 5438 55ia 56 56=8 5713 56i8

IwttTiaiy deUve^ 5438 55ia 56 56?i 57% 563g

Sordelfvcry...... 5514 5638 5639 57=8 58% o738

Oats have also advanced, espeoially for mixed grades, in

which the speculation has been broken. To-day an early de-

cline was partially recovered, but the close was dull,

DAILY CLOSING PRICES OF NO. 2 OATS.

Sal. Mon. Tues. Wed. Thurs. Fri.

Jtorember deUvery 33% 34 34% 34% 35% 3479

Beoember delivery 34 341* 34I2 34% 3514 35
Jfanaary deUvery 341^1 3478 34'8 3538 35% 3512

JUydeliverv 36% 36ia 3638 SS^g 3714 36%

Barley has been quiet, but pretty we'l held. Barl> y malt met

-with a good demand at full prices. Rye and buckwheat are

about steady.

The following are the closing quotations :

line *1)W. ?2
Superfine 2
BBTlng wheat extras
Suim. clear and etra't
Wlnterslupp'gextras. 2
WtoterXXandXXX. 3
Patents 4
Sontbem supers 2
Oonth'n com. extras.

.

3

25®$2
50® 3
SOa 3
85® 4
85® 3
25® 4
25® 5
80® 3
25® 3

FLOUR.
50 Southern bakers' and
10 family brands
20 Kye flour, superfine..
50 Fine
20 Com meal

—

30 Western, &c
00 Brandywlne
10 Buckwheat flour, per
50 lOOlbs

$3 60®$4 30
3 25® 3 60
2 40® 2 60

2 60® 2 95
2 90® 2 93

2 30® 2 50
GRAIN.

Wheat-
Spring, per busli. .

.

Spring No. 2
Bed winter No. 2. .

.

Bed winter
White

Com—West'n mixed.
West'n mixed No. 2.

"Western white
Western yellow
White Southern

Bye-
State & Pa., !g bush.

80 ® 92
86 ® 87
87
78
80

88
91
93

53 ® 57
55^3® 5612
56
55
56

58
57
60

62 ® 64

Oats—Mixed
White
No. 2 mixed
No. 2 white

Barley—Can'da No. 2.
Canada No. 1
Two-rowed State..
Six-rowed State
Milwaukee No. 2...

Malt—State, 4-rowed.
State, 2-rowed

Buckwheat

34 ® 37
35 ® 41
34%® 36
361s® 37I3

85 ® 91
94 a 97
75 ® 78
83 ® 85
82 ® 85
85 ® 89
75 ® 83
58 ® 60

The movement of breadstuffs to market is indicated in the
statements below, prepared by us from the figures of the New
Tork Produce Exchange. We first give the receipts at Western
lake and river ports, arranged so as to present the compara-
tive movement for the week ending Nov. 12, 1887, and since
August 1, for each of the last three years:

Jteeetpta at— Flottr. Wheat. Com. Oats. Barley. Rvt.

B6ls.l96lb.s Bus7l.60tti> Bush.5«lb> Bush.32 lbs Biish.48 lbs Bu. 56 (h.%

Chicago 119.104 53H.4Pfl BS4.046 1,034,861 437,153 33,259
.Milwaukee... 63.687 486.558 8,400 71.500 231.708 14,398
Toledo 7,279 J28,604 49,351 8,315 7,000 3,005
Detroit 4.981 207,077 48,047 29,742 101,882
-Cleveland . .

.

5.149 80.413 13.086 37.145 87.449 Fl
8t.Li0nla 16.820 194.631) 14»,»85 2 11.895 133,314 4,415
Peoria 2.22f 38,000 164,300 300,000 25,3(0 4,400
Bnluth 17,288 1,292,814

Hlimeapolis. 1.937,600

Tot.wli. '87. 2ia.777 4.998.192 1,359,195 1,392.858 978,086 69,558
fiamewk.'Sa. 275.612 3,784.086 1.313,433 706,618 674,060 54,886
flame wk.'So.

Since Aun. 1.

1887

846.841 2,664,245 986.605 848,517 919,987 105.894

3.788.878 47.637.206 29,se8.746 30,135,882 10,288,678 789,788
188«* 3.19fl.305 47,756.962 33,226,983 37,470,174 10.287,815 1,035,552

8,746,142 30,829,082 89,377375 24,238,346 7,489,328 l,684,(i45

* Include one week extra.

The comparative shipments of flour and (tain from the same
ports from Jan. 1 to Nov. 13, inclusive, in four years, show
as follows:

_ 1887. *188G 'IRRn -lOQi
'!'""• ™s- 13,238,334 9,501,619 9,739,880 10,366;877

Wheat bush.
Com
Oats
Barley
Bye

74,495,210
64,205,614
48,015,637
8,388.490
1,031,763

53,732,381
76,013,664
45,345,972
8,901,858
1,437,143

45,8,34,894
85,010,452
48,459,186
5,661,199
1,949,028

60,781,037
74,862,670
48,398,136
4,883,660
5,758,163

Total grain. ..196,136,714 185,431,018 186,914,759 194,684,268
* Include one week extra.

T^Z fc'ur ye'ar?:''
'''''"^'''*^ '""^ ^^^^'"'^ '"^^ ^^^ "-«'

.Vlodr.. -bbls.

Wheat bush.Com
Cats

]
Barley
Bye

"

1887.
Week

Km. 12.
336,179

651,487
371,116

1,059,058
411,823
25,936

1886. 1885.
Week Week

Nov 13. Nov 14.
283,9,50 125,377

504,403 199,952
274,893 433,392
769,441 643,486
400,331 300,987
24,302 62,640

1884.
Week

Nov. 13.
210,034

Total 2,519,420

393,412
696,3.SS
388,037
131„309
100,926

The rail and lake shipments from
weeks were:

1,973,570 1,646,457 1,910,252

same ports for last four

Oct. 22, '87.

Oalt,
hitsh.

Jw?«-. ^'«"-ME Wheat,T^Corn,ending— bbU biuK. ^ bushNov. 12, '87. 486,131 1.753,.339 1 «•>* 001 1 "Oi. «ciNov. 5, '87. 490,7.54 2,049 233 "' I "ri'ss' ] •^-^,-1
Oct. 29, '87. 466,982 1752 871 •"'';

('(^Ms •-:;;•-,'.;
Oft 9.9 'liT 4.0R noi ooinSr.i 7'.' '•'•"••''"'4^i)W,OB4 2,219,653 l,0!l;i,5!»y 1,502,352
"TV>t. 4 wks
4 weeks

Barley,
bush.

.">93,rii>i

i(i(i.(i,.(i

r>2r,.s:n

393,030

^6:i;gil»;I^i;--;-;0B. 5,662,80^

Rye,
biis/i.

34,0:(0
•mi 47
07,894
20,003

680
146

The receipts of flour and gain at the seaboard ports for the-
week ended November 12, 1887, fellow:

Rye,
bushi

Flour,
At— bbla.

New York 137,045
Boston 70,659
Montreal 11, '262
Philadelphia... 24.769
Baltimore 88,548
Richmond 3,350
Norfolk, Va.... 3,612
NewOrleans... 12,000

Wheal,. Corn,
bush. bush.

979,350 513.950
6,300 158,835

229,463
76,659 46,771
128,132 101,-2'20

12,798 513
1,642

35,000 80,000

Oatf, Barley,
bush. bush.

830,100 211,030 74&:
63,330
6,334 11,170

88,641 69,001 600>
64,520 2,057
7,420 162:
1,815

15,000

Total week. 351,245 1,467,702 904,931 1,077,-360 291,221
Cor. week '86.. 324,884 2,048,510 1,211,947 694,872 358,490

3,565
10,762,

The tf tal receipts at the same ports for the period from Jan.
1 to November 1'<J, compare as follows for four years:

_ 1887. •1880. -1883. *1884.
Flour bbls. 13,104,951 11,752,708 11,871,991 12,110,628

Wheat bush. 79,100,132 64,542,041 42,637,735
Corn 41.998,805 71,892,785 75,539,732
Oats 32,531,265 34,326,983 39,024,628
Barley 3,847,609 4,389,737 4,705,979
Kye 664,858 550,248 993,377

64,149,190
40,697,46i2-
29,793,030-
4,400,435-
5,002,490

Total grain 158,203,669 175,901,810 162,923,451 144,042,627
* Include one week extra.

The uports from the several seab'>ard ports for th-i week
ending Nov. 12, 1887, are shown in the annexed statement:

Exports
from— Wheat. Com. Flour.

New York
Boston. . -

Norfolk..
Moiitroal.
Philadel .

Baltim're
N. Orl'us

.

N. News .

Richm'd .

Bush.
261,250
59,13:

226,079
10,000

100,806
35,452

Tot. w'k. 693,319
8'mc time
1880. .. 1,212,378

Bush.
475,553
74,675

29,269

76,6'47
32,306

Bbls.
97,063
41,493

21,489
7,143

35,304
4,103

3,550

Oats. Rye. Pets.

Bush
3,894

750

Bush.

688,441

540,072

210,150

131,404

4,6441

68,030

Bush.
3,058

130,00«

133,062.-

96,116

The destination of the exports is as below. We add the
corresponding period of last year for comparison.

Exports
for week

to—

Flour.

1887.
Week.

Nov. 12.

Un.King.
Cont'nt .

.

S.&C.Am.
W. Indies
Brit, col's
Oth.c'n'ts

Total.

1886.
Week.

Nov. 13.

Wheat.

1887.
Week.

Nov. 12.

1886.
Week.

Nov. 13.

Corn.

1887.
Week.

Nov. 12.

1886.
Week.

Nov. 13,

Bbls.
1 39,023

3,614,
28,323
15,982
22,148

300

Bhls.
02,693
6,279

25,058
19,719
13,890
1,168

Bush.
325,217
103,293

4,777

Bush
572,838
638,445

"i',075

210,1501 131,4041 093,319il,212,378

Bush.
608328
69.472
3,614
6,132
375

Bush.
410,832
73,345-
40,680-
10,947

62
2,206

688,4411 540,072

By addmg this week's movement to our previous totals we
have the following statement of exports this season and last

season

:

Eipportsto-

Un.Kingdom
Continent. .

.

S.&C.Am..
West Indies

Bnt. Col'nles

Oth. conntr's

Sept. 1,'S7.

to Nov.
12, 1887.

flWs.

1,805,481

124,»67

220,643

191.081

246,7p5

8,128

Sept. 1,'88,

(0 Nov.
13. 1886.

Bbls.

1,867.034

I32.ri;i»

•243.156

153,867

164.188

13,1)57

WTuat.

Sept.. 1,'87,

to Nov.

18, 1887.

Bush.

8.384,589

4,052,418

11,082

981

4,503

81,330

Total 8.594.985 1.H75.620 10.477.8.19 11.4*l,ii74 4.722 lOS 11,778.480

Com

Sept. l,'86,l*pt. l.'S';

to Nov. to Xov.
13, 1888. 18, 1887.

Bush.

7,866.870

6,546,828

8,391

3,071

85.711

Bash.

3.819,423

1,029,^98

69.408

70.150

3.002

10.827

Sepe.1,'86

to Nov.
13. 1886

Bush.

4,419.865-

1,895,808

831,775

182,187

4,040

11,761

The visible supply of grain, comprising the stocks in granary
at the principal points of accumulation at lake and seaboard
ports, and in transit by water, November 12, 1887 :

Wheat,
In store at— bush.

New York 7,507,974
Do afloat 263,400

Albany 2,000
Buffalo 2,454,804
Chicago 3,809,922
Milwaukee 1 ,583,039
Duluth 2,395,986
Toledo 1,646,724
Detroit 752,094
Oswego 70,000
St. Louis 5,049,595
Cincinnati 47,000
Boston 22,9-24
Toronto 47,000
Montreal 1 89,270
Philadelphia 705,011
Peoria 65,370
Indianapolis 240,690
Kansas City 413,170
Baltimore 1,465,189
Minneapolis 4,893,843
8t. Paul 130.000
On Mississippi 39,900
On lakes 815,302
On canal & river. 1,904,000

Com, Oats, Rye. Barley,
bush. bush. bush. bush.

630,044 1,672,648 4,947 82,050-
110,200 89,000
22,000 51,600 25,000 39,750

529,595 38,188 95,426 672,477
893,130 1,356,471 20,589 197,628

41,068 19,466 149,371>

67,501 41,696 19,606 19,790
136,179 41,425 9,137
73,000 900 786,200
614,470 1,174,182 11,090 88,444
78,000 266,000 13,000 93,000

215,840 411,286 6,135
8,000 4,249 241,000

6,123 116,091 7,196 17,939
80,261
59,374
66,300
35,686
240,868

132,865
515,915
212,390
142,681

49,618
3,800
929

17,460-

60,053

164,000
1,324,838
1,585,300

20,700
130,000
176,800

Tot. Nov. 12,'87 37,238.8S7 0.9,33.309 0,330,000
Tot, Nov. 5, '87. 33,141,-574 7,383,553 0,473,934
Tot. Nov. 13, '86. 3M.332„348 13,096,713 3,649,600
Tot. Nov. 14, '85t 47,067,012 4,110,070 3,533,487
Tot Nov. 15, '84f 30.576,635 4,325,118 3,477,714

f Minneapolis and St.jPaul not Included.

74.918
571,000

273.810 3.213.30')
330,823 2,003,K7

1

4,59,731 2,397,11--
003,098 2,581,31

1

780,068 2,480,710



November 19, 1887.] THE CHRONICLE. 685

THE DRY GOODS TRADE.
New Yohk, Friday, November 18, 1887.

The market i'tr dr^ floods has noc undergone any material
chanxe the pi(t week. The demand at first band* waa irregu-

lar, but a large buRinesa ia staple cotton foode was done by
some of the commimion bouses, and very fair orders for cer-

tain Boring and siimmer fabrics were placed—for later

delivery—uy jobbpr^ind the manufaaturing trade, Opera-
tions in seasonable KO 'ds required for immediate distribution

were comparatively light, othfr than a few specialties adapted
for the coining holiday trade having bnen more or less quiet
in commie aion and importing circles. The jobbing trade was
moderate as ia usually the case between seasons, but a very
fair package business in domestics, &o., was done by a fe v
of the leading jobbers, and fanr-y holiday goods were dis-

tributed in considerable quantities. Large lines of silks,

laces, &c,, were dispofed of through the medium of the
auction rooms, and better prices were obtained in this con-
nection than for some time past.

DoMESTio Cotton Ooods.—The exports of cotton goods
from this port for the week ending November 15 were 5,108
packages, valued at $834,554. These shipments include l.SdO

to China, 1,091 to Great Britain. 970 to Africa, 881 to South
America, 848 to the West Indies, 176 to Central America,
175 to Mexico, and 172 to all other countries. Since the Ist

of JanuBrv the exports aggregate 166,605 packages, valued
at 110,097.893. Of this total China has had 78,658 packages
valued at |3,732,734; and 35,935 packages, valued at $3,579,868,
have gone to South America. For the similar period of 1886
the exports to all ports reached 180,513 pickages and in 1885
were 158,581 packages. There was a steady businfssin brown
and bleached cottors, and nenrly all leading corporation make:)
were slightly advanced by mill agents. Colored cottons were
relatively le^s active than plain goods, but prices are very
firm, and Fome kinds have appreciated. Print cloths were in

moderate demand and dearer, extra 64x648 having advanced
to 8^}<\ and S6x60s to 3 15-16c. Stocks la«!t Saturday and for

the tnree previous years were as follows :

1887. 1886.
Btoek of PHnl Clnl/tt— Nov. 12. Nov. 13,

Hold bT Provldciice mnnufrs.. 105.000 43,000
Fill! Rivpi- inaimfactiucrs. .. 'Jll.OOO 111,000
ProTldoiicc speculators 4.1,(X)0 42,000
Outside specidaturs (est) 60,000 20,000

1885.
Nov. 14.
234,000
216,000
250,000
75,000

1884.
Nov. ir>.

430,000
341,000
311,000
150,000

Total stock (pieces) 328.000 216,000 775,000 1,232,000

Printed calicoes, other than fin** sateens, sbirtings, indigo-
blues, and chcice styles of fancies adapted to the holiday
traHe, ruled quiet, but there was a good business in dress
ginghams, seereui kerx, and other woven wash fabrics, while
white goods wete in steady reques'; for next season.

Domestic Woolen Goods.—The market for men's-wear
woolens was devoid of animation as regards new business, but
there was a good steady movement in light- x'eight cassimerns,
cheviots, worsteds, etc., on account of former transactions,

and a light re-order demand for heavy clothing woolens,
overcoatings, etc., was reported by tbe commission houses.
Stocks of clothing wocleus are noc as a rule redundant— be-
cause of curtai.'ei production—and really desirable makes are
steadily held. Jersey cloths and stockinets were in fair re-

quest by mauufactiirerp, and a moderate business was done
in satinets, while Kentucky jeans and doeskins ruled quiet
but steady in price. Woolen dress goods were m improved

demand for next season, but worsted fabrics were ligbtlf dealt
in by package buyers, and transactions in flannels, blanket!,
carpets, shawls, sbirts, wool hosiery and heavy underwear
were strictly moderate in the aggregate, selections having
been almost wholly of a hand-toinouth character.

FoREiON Drt Goods.—At first hands tbe demand for
imported goods was strictly moderate, and (he jobbing dis-

tribution was light and unimportant. Silks, laces, bmriery
and Kloves were offered in liberal quantitiefi ttirnugh the ano-
tion rooms, and most of the pales were attended with satis-

factory repulls, black silks and laoes in particular having
brought better average prices than have been realized at pub-
Ho salt) for some time past.

Importations of Dry noods.

The importations of dry goods at this port for the week
ending Nuv, 17, 1887, and since Jan. 1, and the same facts for
the corresponding periods of last year are as follows :
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Bank of Buffalo,
BUFFALO, N. Y.

8. 8. JEWBTT, Pree. Wai. C. Con^fWELi., Caab^r.

Capital. ...93U0,0U0 | Anrplua S.250,000
Thla Bank bas superior faclUties for making Col-

lectloDs in und oat of tbe city on the most liberal
terms, and with careful attention to the beat inter-
esta of its correspurnJeiita.
CoKREHi'oxDKNTs:— Importers' * Traders' Na-

tions. Bank and Chemical National Bank. New York;
Merclutn'^s' Lt>an A Trust Co., Chicago; Union Bank
of Itondon. London.

W. T. Blackwell, Prea't. P. A. Wiley, Cashier.

1 he Bank of Durham,
DURHAinr, IV. c.

Fay Special Attention to Collections.
KIKST-CLASS FACILITIES.

New York Correnpondents—Thn NatU nul Park Bank
a d Seventh Ward Nattunal Bank.

J.a.Aj:,KXAHDSR,Pres. A. A. ALIXAKder, Casb'r.

Texas National Bank,
8AN ANTOMO, TKXAS.

OOLLBCTIONS AND INVBSTMHNT8 MAOB.
Correspondence Invltetl.

MERCHANTS' NATIONAL BANK,
RlCHinOND, VIRGINIA.

Collections made on alt Southern points on best
terms; prompt rctumi*.

JOU.N P. BllANCU, President.
Josh F. Olksn, Cash. fbed. R. icurt. Vioe-Pras.

'guvm pX0rtflagjCB.

EQUITABLE
Mortgage Company.
Capital Subscribed S'.2,000,000
Paid In (Cafih) l.OOU.UUO

DCBEIVTIIRES.
RearinR 6 per cent, running ten years and based

exclualTely upon XVestern Farm Mortuasea, held iii

trast by the American I.^>an A Trust Company, of
New York, for the bonetltuf the b(.»tidhnlder». Their
safety, time to run and rate of intere»tt make them
the most desirable iiivutjtment nuw offered. Also.

SDABANTEED FARM JHORTHAUES.
OPPICESi

New Tork, 208 Broadway I PhUa.,cor.4tb&Ctaestniit.
Boston, 83 Court St. I Kanaas City , 7th& Dei.ata.

[NTEHT TUROCGH TBS SOUND AND
KELIABliE

WESTERN FARM MORTGAGE CO..
LAWKENCE. KAK.

F. M. Perkins. Pres'i. 1., H. pirkins, Sec
PnId Up Capllnl, . • . . S»tj.'}0,UIMI
The choicest h tral .Mort«ase Farm Loans, tdso the

Company's Ten Year Uebantores. based upon ita

Said up tapltaland assets of oTartoBO,oao. No losses.
Ileven rears' experience, wttb abeolate satlsfaotloD

to over 1,800 Investiirs. Send for olrcuJars, forms and
ruU Information, Branch offloea in N. T. City antf
^bany. Mew York uiuoe 137 Broadway.

C. C. UINU & Hon. AKenta.

Important Notice.
TO BOLCESS OF EAITSA3 REAL ESTATE

UOHTaAGES:
amdto HODOBS A KNOX, TOPKKA, KANSAS,

for Free Paiuphiet oontalnlng tbe oomplled Laws o
Kansas rolatlmi to Heal Bitue HorteaseaJ , -.

^arm piartgaoes.

6% 7%
The American Investment C/ompanr. of Bm

metsburK, Iowa, with a pald-np capital of 8600i>
OUU, earplug tir-liOOO, offBrs first Mortiout*
r.oans drawinK Hevt*n por,^nt Also 6 per cent 10-
rear Debenture Ijondd, secured by 106 per cent of first

Mortiiatre loans held in tmst by tbe iUercaailla
TruHi Co., N. V. Five per cent oertlflcates of
leposit for periods under one year. Write for fall
information and refereuoee to the company at ISO
kaaaau Hu M V.

A. tj. ORMSBY,
Vice-President

• OAIV t^At af Ki«ht per cent net to InTeet*l.VAI« ^"' *" [ore. No losae... Interest oot
ALABAMA, lected frrf of cliaiv to lmd*T.^ '* Krst m.irtuiiae on 'mnroTed

farm property In finest airrW
icultural districts In Alabama,
Iworth three times amount of

LesislatiTe aothor-iiuan.

ity to noKOtiate loans.' H>'lo. Alabama correspond-

Selma, Ala.

B. M. NELSON,
President.

W. R. NF,LSON,
V.-P.&Oen. Man'cer.

lentH of seTcral Knropeaa tana
loan companies.
IndlTidoals or Trustees d^

sirlnir to make safe loans.
address tbe company for par-

. ticniarsandformof seourlUss.
Refer by perijit«ston to Heo. 8. Coe. President, and

Dumontf'lurko. Vtce-Pres't American Kxchanite Nar
tioiml Bank, .\ew York: l.oxan C. .Mumiy, President
United rtatea National llanH. Nuw Vcrk.

WE SOLICIT THE AUENCY
or

NATIONAL BANKS
At a Cliarce of 95 per Annnn.
GREEN & CUNNINGHAM,

Real Estate Brokers,
1«« F 8TKKBT, WASUINUTON, D. C

Reference: Hon. A. D. WnfAM, Bx.Traanrsr
O. 8m Omaha, Nsb.
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^truBt ggttxyatttjes.

Union Trust Company

78 Broadway, car. Rector St, N. Y.

S^S'p^.^^,: :::::: |i;?88,'888

Anthoriied to act sa 'Bxecntor, Administrator

Snardian, Beoelver, or TruBtee, and U
A LEGAL DKrGSITOSr FORMONBT.

Accepts thetransferagencyandregistry of «tooi«,

aad acti as Trustee of mortgages of corporations.

Allows Interest on deposits, which may be made at

aay time, and withdrawn on Ave days' notice, wltn

Interest ior the whole time they remain with the

"'por'the oonvenlenoe of depositors this company
also opens onrrent accounts subject, In aooprdMOC
with Its rules, to check atslqht, and allows interest

Bpon the resulting dally balances. Buoh checks pass

turough the Clearing House.
TBD8TBBS: ,, „ ,

Wm. Whltewrlght, James M. McLean,
Henry A. Kent, Ambrose C. Kingsland.

K. T.Wilson, James H.OinlTie,
Wm. F. Russell. S.T.Falrchlld.

C. D. Wood, I- H. Frothingham,
James N. Piatt, George A. Jarrls.

D.C.Hays. C. Vanderbilt,

James Forsyth. A. A. Low,
Charles H. teland, G. G. Williams,
Bdward King, R. G.Bemsen.
K. B.Wesley, J.B.Johnston,
D. H. McAlpin, Edward Sohell,

Saoree B. Carhart, Amasa J. Parker
O&nncey M. Depew, Bamnel F. Bargei,
Robert Lenox Kennedy, Geo. 0. Magoiin.

EXBCUTIVH COMMITTKK:
Wm. Whltewrlght, O. Q. Williams,
James McLean, K. B. Wesley.
Geo. C. Magoun, C. D. Wood,
D. C. Hays. A. C. Kingsland.

EDWARD KING, President.
JAMB8 M, MCLEAN, First Vl<je-Pres't,

JAMES H. OGILVIB. Second Vlce-Pres't.
A. 0> RONALDSON, Secretary.

A. W. KKLLKY. Assistant Secretary.

American Loan & Trust Co,
113 BROADWAY, NEW YORK.

Capital, Fully Paid 81,000.000

THIS COMPANY TRANSACTS A GENERAL
LOAN, TRUST AND FINANCIAL BUSINESS.
Receives Money on Depoi .t subject to check, and

allows interes: on balances.

All Checks pass throUKh the Clearing-honse.

MAKES INVE8I1.ILENTS OF MONET.
ACTS AS EXECUTOR. ADIJINIBTRATOR,

GUARDIAN. TBUSTETO i!TC.

ALSO. AS REGISTRARAND Ti!. -.".""ER AGENT.
|y An AnthorizeC i-epository for Court and

County Treasurers' Fund.

ROWLAND N. HAZARu, President.
GEORGE g. i: <RT. VUe-"re8ldcnt.

WILLIAM C. SN.^'.S'. Secretary.
JAMBS 8. THUltijTON. Treasurer.

DIRECTORS

:

OsoBOK H. Porrg,
John L. M acaiti.at.
Jamxs m. vahndm,
John I. Blair,
Edward f. Browning,
Rowland n. Hazard,
Gkohge S. Hart.
Wm. B. Dinhmokk,
Kmap Lewis, Jr..
JULEH AiDIGK,
STErENSON Burke,

WALT.AIf G. ANDBBW8.
Ira Davkntobt.
William D. Snow,
John d. Kimmkt,
Freberic a. Potts,
John Ross,
alexander g. b^.ack
vuank c. hollins
Thomas L. Watson,
Klias C. Benedict,w I LLiAM P. Anderson.

^Kttst ®0m^jaiiijes.

The Union Trust Co.,
811 ANI. 81S OHKSriUT STREET,

P h:* IK^ADKV. iPHIA.
AnthoriiedCapltfl »1,000,000
Paid-up CaplUl .t 500.000

Acts as Bxecu!/>t /dmiiifstrator. Assignee, etc.
and executes trust.- :t everj -'escrlption known to
the law.

All tnut assets kepr sepoiats Jri^ni those 0/ tht Oom-
»<mv.
Burglar-Proof Safestore :it C5 to $60 per annnm.
Wills kept in vaults wltho !

-^ • ve.
Bonds, Stocks and urb^r ^' rubles taken under

gaarantee.
Reposlt<:)ry for Western Mor i^age loans, bearing 6

and 7 per cent interest. Prineiv^l and interest giuir-
anteed.
Money received on deposit ^i 1 cterest.

J. SIMPSON AFBICA , Pres.; J. H. BEADING, V..P.MAHLON 8. STUfc e8,T raiE urer & Secretary.
WM. H. PR irV 'iVi'st Officer.

DIRBCTOBE.
J.SlmpsonAfrlca
C.P.Tarn'3r, M.D.
W.J.Nead,
Wm. 11. Lucas,
''Ob't Patterson,
Tbos. G. Hood,

Aitiou D. OtllbtC,
Wm. g. Price,
Thos. R. Patton.
D.n.Agnew.M.D
Theo. C. Bngel,
Kdw'd L.Perkins,

Joseph Wright,
John T. Monroe.
J. G. Reading,
Jos. I, Keefe.
Jacob Nayler,
William Watson.

Samuel Riddle, Glen Kiddle, Pa.; Dr. George W
Kelly.UABRiSBiiKG,Pa.i Henry S.Kckert, Reading;
Edmund 8. r>oty, Mifflintown ; W. W. H. Davis
l>OTl,E»''nwN: R. E. Mnnwban. WEST CHESTSa.

Metropolitan Trust Co.,
Hills Building, 35 Wall St., New York.
PAID-UP CAPITAL, - - 91,000,000
Designated as a ICKal depository by ».rciar of

Bupreme Cf.urt. Keceivft deposits of moiioy on
fnterest, act »» fiscal or transfer agent, or trustee
tor cornoriM i.)n», and accept and execute any legal
rusts from persons or corporattone. on as favorable
•rmsas other sluillar companies.

THOMAS HllA,HOU8B, President.
FBHDHglo p. TAPPEN, Vloe-PreslileD!.

United States Trust Co.
or NEW YORK,

No. 49 WAliIi STREET.
Capital and Surplus, - - S6,000,000
This company is a legal depository for moneys

paid Into court, and is authoriied to act as guardian

°' ""iNTBREST ALLOWED ON DEPOSITS,
which may be made at any time and withdrawn
after five days' notice, and will be entitled to inter-

est for the whoie time they may remain with the

Eiecutbrs, administrators, or trustees of estates,

and females unaccustomed to the transaction of

business, as well as religious and benevolent institu-

tions, will find this company a convenient deposit-

ory for money
OHN A. STEWART, President.
GEORGE BLISS, Vice-President.
JAMBS 8. CLARK, Second Vice-Pres't

TRVSTUBS:
Charles B. Bill. John A. Stewart, George Bliss,

Wilson G. Hunt. S.M.Buckl'gham, William Libbey.
Thos Slocomb. H. B. Lawrence, John C. Brown,
Clinton Gilbert, Isaac N. Phfc.ps, Edward Cooper.
Daniel D. Lord, Krastus Corning, W.Bay'rdCuttlng
Samuel Sloan. S. B. Chittenden, Chas. S. Smith,
James Low. John H.ithoades, Wm.Rockefeller,
Wm. W.Phelps. Anson P. Stokes, Alex. B. Orr,

D Willis James, RoBi.fl.Minturn, Wm.H.Macy, Jr.

John J. Astor. Geo. U. Warren.
HENRY L. THORNELL, Secretary.
LOUIS O. HAMPTON. Assistant Reoretarv.

THS

Real Estate Trust Co.
OP PHILADELPHIA,

Ko. 1340 Cliestnut Street.

CAPITAL,, . . _^ . . 8300,000

Receives deposits of money payable by check and
allows interest thereon; also receives forsafe-
keeping securities and other valuables, and
rents safe deposit boxes in burglar-proof
vaults.

Receives Trusts of every description, acting as
executor, administrator, assignee, etc., and
executing ^rety for the faithful performance
of any trust or office.

Acts as Agent or Attorney for the sale or manage-
ment of real estate, and Insures titles to real
estate and mortgages.

OFFICERS:
Presldent-FRANK K. HIPPLB.
Secretary-WILLIAM R. PHILLBR.
Treasurer-WILLIAM F. NORTH.
Real Estate Offlcer-THOMAS B. PROSSER.

Frank K. Hippie,
Henry C. Gibson,
Lemuel Coffin,
Beauveau Boiie.
William M. SIngerly.
John Wanamaker,

DIRECTORS

:

George Phl'ler,
Edward T. Steel.
Charles W. Henry,
John F. Betz,
Thomas Dolan.
R. Dale Benson.

Solicitor—GEORGE JUNKIN.

The Brooklyn Trust Co.,
Cor.of Montainiftand OUnton flta.,Brooklyn. N.Y.

CAPITAL (FULLY PAID) - 91,000,000
ThlB company ib autboriiea by special charter to

act aa receiver, trasCee, »uardian, executor or admin-
istrator.

It can act as agent In the sale or management of
real estate, collect interest or dividends, receive re-
gistry and transfer buoks, or make purchase and sale
of Government and other securities.
ReHgioUB and charitable institutions, and persons

unaccustomed to the transaction of business, will
Qnd this Company a safe and convenient depository
for money. RIPLKY HOPES. President.

BIDMUND W.COKL1B8, Vice-Pres't.

TRVSTEB8,
Joslah O. IjOW, E. F. Knowlton,
Alex. M. White, John T. Martin,
A. A.. Low, Fred. Cromwell,
Alex. McCue, John P. Rolfe,
Mich'l Chauncey, K. W. Corlies.
Wn*. B. Kendall. U.K.Pierrepont, H. W. Maxwell,

JAMKS K088 CdRRAN, Secretary.
FRKDKRirK C. COtTOT*. A But. SflC'y.

H*y K.Sheldon,
CD. Wood,
Wm. H.Male,
Ripley Ropes,
Abram B. Baylis,

STOCKS and BONDS
At Auction.

Tke Undersigned hold KEGULAK AUOTIOS
SAXlEB, of all 0108868 of

STOCKS AND BONDS,
ON

WKDNKBPATS AND BATURD/VTS.

ADRIAN II. mJL.L.i:R & SON,
No. 1 PINE STREET. NEW YORK.

fuBuvmitz.

The United States Life

Insurance Co.
IN THE €IT¥ OB NBIV YORK.

(ORGANIZED IN 18S0.)

261, 262 & 263 Broadway, New York

6. H. BUBFORD, President.

0, P. Fbaliioh, 8eo. A. Whiilwbisht, Au't See.

Wm. T. Standkn. Actuary.
All the profits belong to the FoUcj-holden ezoln-

•iTeiy.

All PoUolei iBsaed br thli Oompany are Dn>l8PuT
ABLS after three rears.

Ail Death Claims paid without discount as soon
as satisfactory proofs have been received.

This Company Issnes all for ni of Insurance, ia-

olnding Tontine and Limited rn-Forteiting) Ton-
tine.

One month's grace allowed In the payment of

Premiums on Tontine Poiicies, and ten days* gi'ace

on all others, the Ininrance remaining In full force

during the grace.

Absolute security, combined with the largest liber-

ality, assures the popularity and success of thii oom-
pany.

GOOD AGBNT8, desiring to represent the Com
pany, sre Inylted to address J. B. GAFFNBY, Super

THE

EQUITABLE LIFE
ASSTJEANCK BOOIETT.

In Surplus (namely the excess

of aocumulated funds over liabili

ties), in Premium Income, iu the

amount of Assurance in Force, the

Equitable Life Assurance Society ex-

ceeds every other life assurance com-

{)any, and may be regarded as the

argest and strongest organization oi

its kind in the world.

Assets, .Tauuary 1, 1887 $75,510,473.76

Liabilities on 4 per ct. basis . . $59,154,597.00

Surplus on 4 per ct. basis. . . $16,355,875.78

COLORADO CENTRAL
Consolidated Mining Co.,

4S EXCUANOE PLACE.
Paul Hchtsnstmn, h. B. Baltzkr,

President, Vice-President,
B. y. Haktihsen, w. K. HANTnjg,

T'-ftasurer. Secretary,
a, W. HAIX. SUPt; i

^(few assurance in 1886.

.

ftutstanding Assurance..
. $111,540,203.0(,

, .
$411.779,098.0ft

X H B

ProvidentLife&TrustCo
OF PHILADELPHIA.
Incorporated Third Mo., 2ad. 18B5.
(CHABTBB PBBPBTUAL.)

APITAI. ¥1,000,000

ASSET§, §19,472,860 02.
INSURES I.IVB8. GRANTS ANNUITIES, RB-

CBIVBS MONBY ON DEPOSIT, returnable on de-
mand, or on which interest Is allowed, and is empow-
ered bylaw to act as EXECUTOR. ADMINISTHA-
TOH, TRUSTEE, GUARDIAN, ASSIGNEE, COM-
MITTBE. RECEIVER, AGENT, etc., for the falth-

lul performance of which Its capital and surplus
fund furnish ample security.
All trust funds and investments are kept separate

and apart from the assets of the company.
The Income of parties residing abroad carefully

oollected and duly remitted.
SAM'L R. SHlPLKY.Presldent.
T. WISTAR BROWN, Vice-President.
ASA 8. WING. Vice-President and Actnary

The Mutual Benefit
LIFE INSURANCE CO., NEVVAKK, N. J.

AMZI DODD, . - - . - president

Assets (Market Values). Jan. 1. 18»7....t40,826,2ti4 15
Liabilities (4 per cent Reserye) 3T,w;i,tiO'.i Jil

Surplus 2.851.454 »*
8urplus(New YorkStandard) 5,511i,12« 81

POLICIES ABSOmiKLY NON-FOKFEITABLE AFTKU
SECOND YEAK.

In cask oflapsk the Policy is continued in fobck
as long as Its value will pay tor: or, ii preferred, a
Paid-up policy for its full value is issued in exchange-
After the sedfadyear Policies are incontestable,
except as HKalMtintentioEal fraud

f
aiul aU reetric.

lions aa to rcsidmce, travel or occupation are removed.
CASH LOANS are madeto the extei I of 50 per cent

of the reserve value, where valid assij^nments of the
Policies can be made as collateral secur.ty.
LOSSES paid Immediately upon completion and ap-

proval of proofs.

JOSEPH CI LLOTTS
STEEL PENS

GOLD MEDAL PARIS EXPOSITION-1878.

THE MOST PERFECT OF PENS




