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are of a quite satisfactory character, and in comparison with
the preceding week exhibit an increase of over one-hundred-
and-two wmillions of dollars, in which all but eight of the cities

included participate. The excess at New York alone is nearly
fifty-nine millions, and is entirely due to influences other than
speculative, as Stock Exchange transactions record a slight
decline. Boston also shows a material addition to the figures
of the previous week, but, like New York, speculation has
not increased. The gains, however, are in part the result of
the usual monthly settlements. The marketing of the crops
continues in the azgresate to be more liberal than a year ago.

With tne exception of New York, Hartford, New Haven,
Baltimore and Cincinnati (where small losses are exhibited),
all the clearing-houses record gains over the corresponding
period of 1886, and in many cases they are very large, nota-
bly Indianapolis 112°8 per cent, Wichita 63°1, Omaha 53-1, St.
Joseph 463, Galveston 453 and Denver 45°1 per cent. In the
whole country the increase reaches 1 per cent, and outside of
New York is 113 per cent. Contrasted with the similar weck
of 1885 (when stock speculation was decidedly more active),
the present returns show a slight falling off.

At the New York Stock Exchange the share sales for the
week cover a market value of $387,130,000, against $96,226,000in
?he same week of last year. After deducting from the clear-
Ings 2}t New Yoik two-and-a-half times these values, there
Témains $438,455.839 in 1887 and $495,044,028 in 1886, ascrib-
able to other business, or a decrease of 1'3 per cent,

e

|

t days of the previous wee

* Not included in totals.

Our usual telegraphic returns of exchanges for the five days
have been received, and they record a decrease {rom the five
k. In comparison with the similar
period of last year, the aggregate for the seven cities exhibits
a loss of 11'8 per cent. The estimate for the full week ended
Nov. 12, based on these telegraphic figures, points to a decline
from the week of 1836 of about 7'3 per cent. Messr= R. G.
Dun & Co. report the number of failures for the week ended
to-night as 217 (195 in the United States and 22 in Canada),
against 245 last weelk and 231 for the same wecek of last year.

l : Week Ending Nov. 12. Week End’g Nov. 5.
| Returns by Telegraph.
' 1887. 1886, |P. Cent 1857, |P. Cent.
! $ $ $
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® yor the full week, based on last wWasi's returas.
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THE -FINANCIAL SITUATION.

There has been a little more activity in the money
market this week. On Wednesday 7 per cent was
recorded for bankers’ balances, but this is claimed by some
observers to have been the result of manipulation, while
others assert that there was a good demand, even late in
the day, for money at 6 per cent. The fact that on
Thursday loans were freely made at 5} per cent would
tend to indicate that the activity was at least in good part
the result of legitimate inquiry. The extremes for the
week have been 7 and 3} per cent, with the average from
4 to 4} per cent, renewals having been made at the
latter figure. Banks have got 5 per cent for call
money during the week. A feature in the market for
time loans is that 5 per cent is bid for money on
first-class security where the loan rums for sixty
days, but there is little demand even at a less rate
where the loan must be paid off before the end of or
in the closing days of the year. The inference is that
borrowers Jook for exceptional activity during the last
few days of December; it is stated as confirmatory of that
condition that there is a great number of loans which
expire with 1887 and will be in the market for renewal at
that period. On mixed collateral the rate is 6 per cent
for 60 days to 3 or 4 montbs. Within a few days it is
reported that some of the banks and trust companies have

been calling in their loans; the latter as stated because

of requirements from their depositors, who, it is assumed,
are finding either in the stock market or elsewhere employ-
raent for their money at better rates than are given by
the trust companies. To the extent that these insti-

tutions are called wupon, drafts are . made upon
the banks in which they deposit, so that the
drain  upon the ome affects the other. The

" market for commercial paper is far from active, but rates
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are firm, although the demand is not good and the supply
of really first-class paper is light. Funds from the banks
are still in urgent request and are moving to all parts of
the country; but there continue at the same time to be
quite large receipts, which materially lessen the net out:
flow.

The cable reports that the discount rate for 60-day to
3-months’ bank billsin Liondon is 2@3 per cent. This rate,
it is reported, is kept up only through borrowings on
consols by the Bank of England. It is stated that-a
little more than €0 days ago the Bank borrowed from the
open market, in this manner, about £1,500,000, the
object being to keep the Street rate from declin-
ing, which it otherwise would have done on account
of the absence of legitimate demand. Now it has
been deemed advisable to renew the loan so a3 to keep
the flow of gold from the interior and from abroad
towards the Bank in order further to replenish its depleted
supply. This manipulation is what has kept the London
open market rate above the rates ruling on the Continent
which are now 24 per cent at Paris and 2} per cent at
Berlin. The Bank of Eagland gained this week £2186,-
000 bullion which a special cable to us inform us was
made up by an import of £109,000 principally from
South America and by the receipt from the interior of
Great Britain of £107,000. Tne Bank of France lost
£22,000 gold and the Bank of Germany gained about
£134,000 since last report. Tne aggregate gold held by
European banks at the principal monetary centres is now
increasing again somewhat, the total this week, as will be
seen from the table published at the close of this article,
being £106,970,874 against £105,716,708 three weeks

8go. :

—es ey
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The foreign exchange market has been dull and almost
without feature during the past week. There has been a
downward tendency all the time, but so slight as to cause
no change in the quotations for nominal and only an insig-
nificant alteration in the rate for actual business. The
demand seems to be light from every quarter and the supply
just about equals the inquiry. It has been stated some
days that the buying by the arbitrage houses of
certain stocks for KEuropean account was large, buy
there has been no evidence of it in the exchange market ;
consequently it is assumed that if stocks have been so
bought they have probably been held for a turn, and not
drawn against. There is apparently a good feeling
abroad with regard to American securities. This is espe.
cially true of London and during the disturbance at the
Berlin bourse this week it was reported that ¢ Americans
were firm.” Speculation in London, however, seems just
now to be runpning into copper, tin and diamond mines
rather than into railroad share property of any kind.

Outside events have been somewhat unsettling in their
tendency the past week—that is to say, had it not been for
the fact that Wall Street affairs were in a pretty sound
condition, we should have looked for a responsive disturb .
ance in our own markets. First came the announcemsent
of another bank failure, this one in St. Liouis. Last week,
it will be remembered, there was a collapse at St. Paul,
which we remarked upon; but in that case depositors lost
nothing. The collapse at St Liouis appears to be a
far worse affair. About everything is gone. We notice
from the bank’s report for October 7, 1886—and we have
geen none of a later date—that its individual deposits
then reached $762,967 80. That is not by any means a
trifling amount to have suddenly locked up, with a prospect
of being wholly lost, in a city of the size of St. Louis.
It of course also in some degree disturbed general confi-
dence there and increases the money drain on this centre.
A feature of moment is that both the directors and the Bank
examiner were totally ignorant—having not evaa a sus
picion—of the true situation, although now the examiner
says ‘the bank is honeycombed with rottenness” ; and
this ignorance is in face of the conceded condition that
the objectionable business carried on dates back for years,
the Bank examiner being reported as also stating that the

bank has been ¢‘insolvent for four years” and ¢ the

‘“ cashier has been making false entries for six months, all
«done in such a bungling manner that a novice could
“ hardly be deceived.” Tnese words look to us like &
pretty severe reflaction upon the examiner himself, and
positive proof of the worthlessness of his duties. W'e have
often insisted that the office was a harm to the community,
being no safeguard whatever to the banking system.
In the nature of things such public agent cannot leara in
the time he has for his work much that is not patent; and
yet the law virtually assumes and so advertises to the
public that the Government supervisory examinations are
a protection. Possibly that may be true in a microscopic
extent as regards little banks, but we believe it would be
far better in all cases to throw the entire responsibility
upon the directors and the officers, for that would make
not only them but also dealers with the bank more criti
cal. The present arrangement we repeat misleads every

one—a report from an examiner often even quieting the

suspicions of the banks’ natural guardians, and thereby
in its action proving to be obscurum per obscurius.
Another domestic event was the crop report for No-
vember, issued by the Agricultural Dapartment Taursday
afternoon. The report would have been extremely dis-
turbing had it not been generally discredited. Eiven 88
it was the cotton markets made a decided jump, but they

L}
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would have gone up by leaps and bounds if the report
had been believed. It gives the year's cotton yield at
only 6,300,000 bales. As our figures to-night show
2,953,000 bales already in sight, a crop of the size the
D:partment estimates (without allowing anything for the
unusual'y large new crop receipts before September 1)
would leave only 3,347,000 bales more to come in sight,
against 4,140,000 bales last year. Thais, if true, is a mo-
mentous fact in the general outlook. As a question of
future railroad earnings, especially of the Southern roads,
and as an influence affecting foreign exchange, it has a
very important bearing, while to the cotton goods industry
of the world it announces a famine in the raw material.
The Department should not have issued so radical and
.extreme an opinion,' and we presume has pot, without

feeling it held the strongest evidence for its
statement, and without believing that there was
no possibility for improvement later on. But we

propose to ~put our word agaipst its in this in-
stance, although we long since went out of the crop
estimating business. Tne Departme nt bas been misled.
There is, in our opinion, not the least need for a fear that
this crop is to beless than last year's, with every evidence
go far as we can obtain and interpret facts that it will ex.
ceed it. We sent out on Monday of this week inquiries
throughout the South with regard to the yield: Replies
from the Atlantic Siates have already been received. So
far as they have come in they are favorable, some in fact
stating that picking will not be concluded until Christmas,
althougi it has been a good seacon and began very early.

The Department has also further lowered its estimate of
the yield- of corn, the only one of the cereals in the present
report to which much iuterest attaches. It was supposed
that the October estimate had put the production at the
lowest minimum; but now the Department lops off another
50 millions, and fixes the probable total at only
1,453,000,000 bushels, or 212 millions lower than
last year, and the smallest of any year since 1881,
Here, too, the trade is inclined to think that the
Bureau has taken a too unfavorable view of the situa-
tion, though it is generally admitted that the crop
is short, and in some S:ates very short. In this case

however, there is no way of testing the accuracy of the
The total of.

estimate, as there is with regard to cotton.
production cannot be fixed by following the movement
over the railroads, &c., each month to the end of the crop
year. Hence, unless the Department chooses to correct
its totals later on, the present figures will have to stand as
final. It is evident, however, that in all the estimates for
the month the Bureau has viewed things in quite a hope-
less mood. Using the averages per acre now furnished,
and the figures of acreage previously given by the
Department, we obtain the following results for the lead-
ing Siates in comparison with the three years preceding.

Indicated
Corn Production. Yield for '817. 18886, 1885. 1884.
Bushls. | Bushels. Bushels. | DBushels.
INO18. coeescosessasssncnses 164,248,000, 209,818,000| 268,998,000 244,544,000
JOWB.cereareecocses soansanss 202,159,000 198,847,000| 242,496,000/ 252,600,000
MiSBOUT eeeeercercresossnses 148,363,000, 143,709,000 196,861,000/ 17,850,000
EaNBAS, ceessasessoseasrssace 76,726,000 126,712,000| 158,300,000 168,500,000
Indiana...eees Suaesiessasaess 75,158,000] 118,785,000 131,094,000/ 104,757,000
Nebraska...... s eseisssuaens 98,684,000 106,129,000f 129,426,000\ 122,100,000
Ohi0...cceceneee susessoeNeIes 81,463,000 ©6,204,000{ 111,565,000 85,393,000
Michigan ..cevsee AR, 19,341,000| 27,635,000 80,708,000 26,022,000
TOtal .cevveeeencocescannane 866,127,000| 1,027,849,000| 1,270,738,000|'1,201,766,000
Balance....ccceacesessoreces 586,873,000 637,692,000| 665,440,000 593,762,432
Total United States..... 1,453,000,000| 1,6¢5,441,000 1,86,176,0001 1,705,528,432

A glance at the above suffices to reveal where the fall-
ing off has chiefly occurred. It is in the great central
Western section, Illinois, Indiana, Ohio and Michigan, and
in Kansas. . In Kansas the contraction is particularly

marked, the Department's figures indicating a yield o
only 76,726,000 bushels, against 126,712,000 bushels last
year, and 168,500,000 bushels in 1884. As Kansas is the
State where so much new mileage has been constructed in
recent periods, this failure of the crop in two guccessive
years will we may presume haveaun unfavorable effect upon
all such enterprises. In the Northwest, as pointed out by
us a few weeks ago, the situation is comparatively favor.
able. Iowa has a larger production than last year, and
though in the case of Nebraska thereis a slight falling off,
if we take those two States in connection with Dakota,
Minnesota and Wisconsin, we get a total production of 372,-
735,000 this year, against 369,179,000 bushels last year—
that is, slightly more, even on the Department’s figures.
Henca as far as the local grain traffic of the Northwestern -
roads is concerned, there should be very little change as
compared with Jast year except in special instances. Oa
the other hand, most of these roads have lines running to
Kansas City and other Missouri River points, and thus
their through traffic may be affected by the greatly
diminished yield in Kansas, though in small part this
will be offset by the increase in Missouri where the pro-
duction has been relatively quite larga. To show the total
yield in the United States of corn, wheat and oats for a
series of years, we have prepared the following statement.
It will be seen that the aggregate is the smallest since
1881, but does not differ greatly from that for 1883.
AGGREGATE YIELD OF WHEAT, CORN AND OATS.

Year l Bushels. i Year i Bushels.
T | 2.506,357,000] | 1882 1vvveerevvnneramrnnnnes 2,600.451,180
1886 caereevrnesiereneenenns 2.746,793.000] [1681 . uueeeee oo corrnne 1,994,677,090
1885 ueerne veeieernnennnes 2,022.697,000] 1880 . cevevereuerrunranenene 2,833,869,791
1884, . eeeeeneenennnnnens 2,891.920,382] |1879...cceeveeiiiiiiiiinnnns 2,621,933,812
1888, .ueneeennrenennns vas 2.543.455.456] |1878. ... wevvenereniannenes 2,221,919,710

One other set of facts 1n connection with the fore-
going should perhaps be . noted; we refer to the
events of the week in the Earopean world. They have
had very little apparent influence here, except it may be
on Thursday, but bave, nevertheless, been of a disturbing
nature on the Continent. First was the apparent serious
sickness of the E-pperor William ; we should add, how-
ever, that as the week closes this source of anxiety appears
to have been removed. Next came the very sad news
with regard to the alarming condition of the Crown
Prince. Then followed the reported throwing out of Rus-
sian bonds as security for loans by the Bank of Germany
and the panicky feeling on the Berlin Bourse. Finally
came the further disclosuresin France with reference to
M. Wilson’s letters and the decoration scandal, these latter
at first seeming to point to the resignation of President
Grevy and the overthrow of the Rouvier Ministry ;
later facts, however, make it appear that the
President will a% least not resign for the present, and
the existing government shows no sign of weakness. It
would be a great misfortune to have Minister Rouvier put
out of power for any cause. His administration has done
very much to insure peace in Barope, and certainly no
one has been at the head of the government since the
Republic was formed who has won for it such respect
from the outside world, and has given such evidence of
strength and wisdom in the management of its domestic
affairs. None of these incidents seem to have left any im-
pression on American interests.

We give our usual monthly statement of gross earnings
on another page, and it makes & strikingly favorable show-
ing—much better even than the exhibits for the months
immediately preceding. The figures are pretty thoroughly
reviewed in the article, 8o we need not comment on them
here’ but as showing the progress making, the New York

Central is a typical example. That road gains $344,539 this
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year, after having gained no less than $944,874 in Octo-

ber last year. Of course the latter result had been
affected through the addition of the West Shore in
1886, and not in 1885, but even with an allowance
of $500,000 on that account, the gain was large. Net
earnings likewise are pretty generally quite favorable. But
the Chicago Burlington & Qaincy statement for Septem.
ber issued this week is in some respects more unfavorable
even than that for August. Tae falling off in net is not
quite as large, reaching $460,027, against $571,839 in
August, but the September loss comes after a gain of only
$96,512 last year, while that for August followed a gain
of no less than $426,964. The two exhibits, however, are
alike in .his respect, that they both show decreased gross
earnings and increased expenses, aud that the diminution
in the gross is found entirely in theitem of freight—pas-
genger receipts and mail and miscellaneous recording an
increase. Thus for Ssptember freight earnings fell off
$437,913,while passenger receip's increas .d $97,419, and
mail and miscellaneous increased $30,330.

There would appear to be four main reasons to account
for the poor results on the DBurlington & Q1incy
—(1) increased competition, compelling the road
to share some of iis
lines; (2) the reduction in rates which has followed
as the result of this competition; (3) a smaller grain move.
ment; (4) the increased cost of operatinz. We enumerate
these various factors now simply because of the beariug
they have on the guestion whether similar poor exhibits
are to be expected in succeeding months. It is claimed
by some that this will not be the case, that with Octolker
better results will be shown. There are certain things
that give an air of plausibility to this view, as for izstance
the fact that October last year recorded no increass at all
in net earninge, but rather a decrease in the sum of
$98,667. On the other hand, it must not be forgotien

that notwithstanding this decline both gross and net

earnings then were very large, not differiog ‘much in
fact from the totals for August and September, from
which such imporiant reductions are now shown the
present year. It is true also that at least two of theun-
favorable influences noted above continued in force
through  Octover, and will permanently remain
in operation. As regards the increase in ex-
penses, we have seen it stated that this  has
in great extent followed because the company
wanted to finish some improvements and betterments be-
fore winter weather set in. Of course, so far as there 1s &
basis of fact for this statement, the October exhinit may
improve by comparison with the exhibits for ‘the months
preceding. But the same parties also claim that the road
has latterly suffered much less from a decreasing graiu
movement. As this is probably the mcst important factor
of all, we have tested the assertion by preparing, as below,
a statement of the deliveries of grain at Chicago by the
Burlington & Quincy during each of the lastthree months.
DELIVERIES AT CHICAGO Y (‘HIC,?GO BURLINGTON & QUINCY.
i

Foureeks ending || Five wecks ending ' Fowr weels ending
i |
August 27. | September 30. Octuber 29,

Chicago Burling-
ton & Quincy. |-

1887, 1866, || 1887 | 1886, (| 1887. 180

Whent.... .bush.| 397,500 508.44v/| 367,500] 616,000 33v500 28,500
Cotn........ bush.| 540,180 3,005,250 1,669,5.0! 8,453,110 1,325,150 2,319,:3)
Oats........bush.| 1,156,242 1,011,9|| 1,124,400{ 1,088,006/ 862,630 84,111
Rye....... ..bush. 2;{,«»0;')' §T.H80 88,1700 42266 88,700 27,235 |
Barloy.. ...bush.| 82,500 0840/, 74995 216210 5095 28,900

g ] i —
4,546,46 ,l s,zeg,wsl 5,418552!| 2,660,605, 4,211,218
10,295}  1D7,86v 67,0761  20i4<0] 106,214

Total grain...| 2,47¥,427
Flour.... .. bbls.| 149,140

The company has been securing increased amwounts ot
flour all along, because of its conpeciion with
he Burlington & Northern; but as the Bur.
ington & Quincy gets only a very. small

traffic with new rival.

haul on such traffic, we may disregard that item. Exam-
ining the other fizures, we find that in the four weeks of
August the grain movement over the road fell 2,067,000
bushels below the corresponding period last year, while in
five weeks of September the loss ‘was 2,147,000 bushels,
and in the four weeks of October 1,551,000 bushels.
Hence the conclusion is that so far as the diminished
grain movement alone has been an influence in affecting
results, the October exhibit may be a little, but not much,
better than that for Ssptember. :

The stock market this week has been strong and higher.,
There was no important check to the upward movement
till Taursday, when the unfavorable crop'report.s issued
by the D:partment of Agriculture at Washington and
discouraging European advices unsettled prices, and pre
cipitated a decline. There was a disposition, however, to
ignore the Bureau’s crop estimates, and yestoerday the
market quickly recovered tone and the advancs was
resumed. Tae rise has been pretty general, but
the favorites evidently were the coal properties
and the trunkline shares. Tnose back of the
movement display great tact in selecting these stocks
as leaders in the rise, for they are certainly less vulnerable
than any other class of roads. B)th the trunk line situa-

tion and that of the coal roads is better to-day than it has-

neen for years. Rrading has been the strongest of the

coal shares, and it closed at 67] yesterday, against 641

on Friday of last week. Southern roads have also been
more or léess preminent in the speculation, first on the
continued good reports of earniugs from that secticn, and
seconaly because of rumers of closer aliiances between
some of the lines. Tae granger or Northwestern shares
bave legged scmewhat bebird the rest of the
market, but on the whole bhsve continued
firm. It appears that the .advance 1in rates on
flour snd  grain between Minneapolis aud "~ Chicago,
referred to last week, was not agreed to by either the
Burlirgton & Northern, the Minneapolis & St. Liouis or the
Miunesota & Northwestern, but the other roads feeling

‘obliged to protect their local business, went ahead with-

out ike o!jrctors, and instead of raising the tanfl from 7§
to 10 cents, made the new figure 124 cents. Tne low priced
fancies have been active for the first ‘1me in weeks. As
the most of them are controlled by a few persous, manip-
unlation is very easy. Non-professional specilators. still
lock on from a distauce, while operators for a decline are
either passive speciators of the rise or helping 1t along by
covering their outstanding short contrac!s.

The following statement, made up from returns collected
by us, shows the week’s receipts and shipments of currency
axd gold by the New York banks.

Receivea by | Siippeaby | Net Interior

Week ending November 11, 1887,
. N. Y. Banks. N. Y. Banks.. Morement.

| $1.765.000 {Loss.. $252,000

ONITeNOY. ccsnsssvoss sduswesrbussesnans $1,513,000
L6 18] S IR T TT T PP RIS $0),000 |Lo-s.. 900,000
___Tetal gold and legal tenders.... §1,513,000 | 2,665,000 |l,0sx..§1,152,000

Tre above shows the actual changes in the bank hold.
ings of currency and gold caused by this movement to and
from the inmterior. In addition to that movement the
bauks beave lost $100,000 through the operations of the
Sub-Treasury. Adding this item to the above, we have
the following, which should indicate the total loss to the
New York Clearing House banks of currency and gold for
the week covered by the bank statement to be issued to-day.
Ii, is always to be remembered, however, that the bank
stalement is & statement of averages for the week, whereas
the figures below should reflect the actual change in the
condition of the banks as between Friday of last week and
Friday of this week, . '

[{E
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Week ending November 11, 1887%7.

Into Banks. |Out of Banks. Net Change in
i Bank Holdings.

‘Fanks' Interior Movement, asabove| $1,513,000 $2./65.000 |Loss..$1,152.000
gub-Treasury OpPerations............ 5,+00,000 5,800,000 |Loss.. 100,000
Total gold and legal tenders ...! $7,813,000 | $8,565,000 | T0ss..$1,252,000

" The Bank of England gained £216,000 bullion during the
week. This repred®nts £109,000 received from abroad and
£107,000 from the interior of Great Britain. The Bank of
France lost 550,000 francs gold and gained 1,450,000 francs
gilver, and the Bank of Germany, gince the last report,
has gained 5,060,000 marks. The following shows the
" amount of bullion in the principal European banks this
week and at the corresponding date last year.

November 10, 1887, November 11, 18S6.
- Banks of - -
Gold. Sitver. | Total. Gold. Sitver. Total
- £ £ \ £ £ £ £
England.. .... 20,364,264 ... .-. | 20,304,264 20,018,937} ....ee..ne 20,016,437
France.....-.. 45,582,500147,470,7¢0 93,082,560 5 7 808,808 45,469,375 98,273,273
Germany*.... 20,021,810 17,755,1000 37,777,000 17,328,160,15,335,240 32,691,400
Aust.-Hung'y 7.444,000 14.(5(»4;,\)&)()l 22,048,000: 6,899,010 18,572,000 20.571,000
Netherlands..| 4,024,000 8,060,000 12,093,000{ 8,574,000( 7,085,000 14,570,000
Nat.Belgium* 2,551,000 1.275.001)‘ 3,628,000 2,715,000 1,327,000 4,072.000
National ltaly| 6,683,000 1,118,000!  8,101,000) 7,422,000 039,000 8,361,000
Tot.this week| l(.6.%70,874,90.300.050‘ 197,271,824 113,558,990 84.998.615:193,555.610

Tot.prev.w’k. 10,424,848 90,226,817 198,651,715 113,853.400'85,2 30,410 199,003,810
* The division (between xold aud silver) given in our table ot coin and
pullion in the Bank of Germany aud the Bank of Belgiuw is made from
the best estimate we are able to obtain; in neither case 18 it claimed to be
accurate, as those banks make no distinciion in their weekly reports,
merely reporting the total gold and silver; but we believe the division
we make is a close approximation. i
- NOTE.—We receive the above results weekly by cable, and while
pot all of the date given at the head of the column, they are the
returns issued nearest to that date—that is, the latest reported figures.

The Assay Office paid $147,235 througn the Sub:
Treasury for domestic and 96,406 for foreign bullion dur’
ing the week, and the Assistant Treasurer received the
following from the Custom House. ‘

Oonsisting of—
Bale Dulick: colik U. 8. Gold  |Silver Cer-
: Noles. Oertific’s. | tificates.
Nov. 4. $327,116 31 $2.000 $38,000, $263,000 $:23,000
“® S, 299,547 64 3,000 29,000 224,000 43,000
s« 9. 321,943 31 3,500 40,000 225,000 52,000
LU - R e Holl @AY eeeueeceliann cimenace]nmersonaane
“ 9. 695,251 05| 4,000 89,000 550,000 51,000
“ 10. 475,346 34! 5 500 69,000 360.000 40.000
‘Total..| $2,110,204 65 $18,000; $265.000 $1;622,000 $209,000

Included 1n the above payments were $7,000 in silver
coin, chiefly standard dollars.

EARNINGS APPLIED TO BETTERMENTS.

There is & point of difference which European investors
do not quite understand —or at least are loath to accepi—
between the practice in the management of American rail-
roads and of roads in older ¢ ountries. Europeans think that
stock ehould always have the net earnings, whereas in the
United States it is customary to use earnings in new
work whenever snd wherever the directors deem it for
the interests of the property to do eo. If they can secure
new capital for new work, and if the road will at once
support such further burden, they of course prefer that
method. But when they see a need for an outlay of
money (as, fcr instance, in building & new branch through

a portion of their territory, which if they do not occupy.

a rival will) they build the new branch—with new capital
if they can get the capital on terms the road can afford to
Py, but with earnings if they cannot.

A matter of building branches 1s of course an exireme
case and as a general thing would be carried forward
with outsice funds. Buteven when a road or a branch 18
what we call built, the construc:ion account €aaLol Ho

—

was sparsely settled and without enterprise, but now is rapid=
ly filling up, building cities and increasing productions.
These words every reader will at once apply to the newer
gections and States, and yet in a modified degree they are
true of almost all parts of the United States. A country
which only averages about 22 individuals to a square
mile has a very limited finished area, a very small portion
where the situation as to traffic conditions is not liable to
great changes, calling for the expenditure of large amounts
of new capital if a road is to retain its business and
develop with the development of its section.

This has been especially true of the South and of its
railroads the last two years. The people of that gection
have during the period named achieved a wonderful new
growth, and sll properties situated within the limits of
those States have been driven to new work to retain the
growing business and meet their intruding rivals. Take
as an illustration the Mobile & Onio, which has gained
some prominerce of late because of opposition shown by
certain - security holders to this very policy—a road, Ly
the way, unfortunately situated in many particulars, but
as honestly, faithfully and iutelligently managed as any
in the country. Mr. Duncan, the President, in his
report published this week, states his difficulties, his
need for new capital to meet them, and in the lack
of it the necessity under which he has been forced
to use instead of divide the earnings.  Dabenture
bondholders object to this application of earnings to ¢ bet-
terments” and to ¢developing the road”; and it is cer-
tainly unfortunate to have to forego interest on that ac-
count. Yet it should be remembared that the situation
would soon grow wor:e if earnings were not so used.

The road must keep apace with the new changes,—it must
furnish as good facilities as the rivals which have co recently
entered its territory, or it will fall back 1nto insolvency
On the other hand a temporary loss of dividend will give
the property a more stable value and prove even to de-
benture holders a permanent gain. No interest can be
benefited by forcing a mansgement to sit unconcerned dis-
tributing its earnings, while seeing its business stolen
away. And yet, if these debenture holders and the pra-
ferred stock holders in some other roads we could men-
tion, had their way, that would be the result.

THE BOSTON & PROVIDENCE LEASE.

The absorption of the Boston & Providence by the Old
Colony is ouly in the line of the railroad amalgamations
going on all over the New Engiand States. But the past

invest the present event with a degrec of interest above
and beyond the mere question of its practical utility, and
the objects and aims which it is sought to attain by the
combination.

The Boston & Providence is not a large system. In
fact, so far as the extent of its mileage is concerned, the
road would hardly attract attention anywhere outside of
New England. It is a mere local line, though of consid-
erable strategic importance. As its name implies, the
ruad runs between Boston and Providence. The distance
is only 44 miles. In addition, there are five small
Lranches, with an aggregate mileage of 24 miles, and the
company also controls the Providence Warren & Bristol,

aLous 14 miles more.  Altogether, however, the system

d-03 not comprise 100 miles of road, and, as cont:asted

closed, for the surrocrdings may change day by day and | wifh the great systems of the West, which mcasure their

> ¥ .y - A '
necessitate new faciilties, new arrangements, wiore sub-

stantial structures, double tracks, litile feaders-—all 1nci-
dents to & territory wiica wisa ficst cut by a railroad

milease by the thousands and whose territory embraces
3¢ DY Wil

Lalf = dozan or more States, this appears and is trifling
" and iuagniicant.

-

history of the Providence road, and its splendid record,

G,




_the road.
largely dependent upon passenger than upon freight traffic,
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" Nevertheless, the road is . prominent one, It has a
history dating far back—as railroad history goes. It is
one of the oldest roads in Massachusetts—in fact, one of
the oldest in the United States. It was completed as early
as 1835, and its charter was granted in 1831, both being
years memorable in the railroad annals of Massachusetts.
The Boston & Worcester (now part of the Boston & Albany)
was chartered 1n the same year, and the Boston & Lowell
had received its charter the year before, but all three were
opened in 1835, the Lowell in June, the Boston & W orces-
ter in July, and the Providence in August, so that while
technically the latter is not the oldest road, yet the other
two antedate it—in point of completion —only a few
weeks. Of course, the Granite has an earlier origin than
any of these, and was really the first road of any kind
constructed in the State;, but it was a short line of three
miles to the quarries, run by horse-power. As illustrating
the pioneer character of the enterprises opened in 1835, it is
only necessary to say that at the beginning of that yearthere
were only 633 miles of railroad all told in the whole country.

But the Boston & Providenceis distinguished not alone
for its age. The great prosperity which it has enjoyed
through the whole of its career is a feature of equally
striking significance. According to the report for the
year ended September 30, 1887, the road earned enough
in that year to meet all expenses and charges, and the 10
per cent dividends paid, besides carrying forward a balance
of $48,872. The rate of distribution was increased to 10
per ceut only in the year in question; but for many previ-
ous years the road had an unbroken record of 8 per cent
dividends, and calculations have been made which show
that for the whole 52 years of its existence the stock has
averaged nearly 74 per cent per annum. That is cer-
tainly an extraordinary record, and one which few roads
anywhere in the world can equal. In view of such a
record, too, it does not seem surprising that the Old

Colony, to get possession, had to guarantee 10 per cent

dividends, and pay a bonus of a million dollars in cash
(25 per cent on the stock) besides.

There are some other features which give prominence to
It is one of the very few roads which are more

belonging in that respect to the same class of roads as the
Boston & Maine, the Old Colony and the New York New
Haven & Hartford—a type not uncommon in New Eng.
land, but very rarely met with elsewhere in the
United States. In the late year the Boston & Providence
had a revenue of only $644,615 from freight, but a rev-
enue nearly twice as great from the passenger department,
or $1,236,662. The road is also.noted for the relatively
small amount of debt on it, as compared with the stock,
Thus while the share capital is $4,000,000, the total of
bonds and notes payable is only $1,260,000, and a year
ago ‘was only $760,000, the Roslindale disaster having
caused an increase. The rental charge also is insignificant,
The company paid only $33,881 net during the year for
interest and rentals combined (income from investments
having reduced the amount), but $400,000 for dividends.
It is possible that the Bussey bridge accident, which to date

has entailed a cost of $423,168, will further increase the

debt; but still it is evident that the position of the com
pany is a very strong one. Moreover, though the bridge
accident referred to, and which occurred last spring, was
frightful and costly, yet that was quite an exceptional
affair, the road being in splendid * physical condition, and
having until that accident been noted rather for 1ts
immunity from serious disasters.

It is these many strong points in the company'’s position
and career that chiefly impress the outsider when contem

aser.stlouisfed.org/

plating the surrender of the control of the road. B
considerable interest also attaches to the effects of the
change of ownership. While the road will of course in
great measure lose its identity, its usefulness to the com

munities it serves ought not, it would seem, to be in any
manner impaired. On the contrary, its power in that
respect ought rather to be enhanced. Much depends upon
the use the Old Colony makes of the road. To that company
it can be made to answer a twofold purpose—first in con

nection with its local business, and secondly in connection
with its through business. In the former respect, a union
of interests of the two roads is highly desirable. The
Boston & "Providence has valuable terminal and depo

properties at Boston, and these will be at the disposal of
the Old Colony ‘n connection with its own. The Old
Colony has not had quite such a prosperous career as the
Boston & Providence, but it has paid 7 per cent dividends
for some years, and its interests are in a measure allied
with those of the Providence road. Having from time
to time absorbed various branch and connecting roads, it
now practically covers the whole southeastern end of
Massachusetts. In reaching many ‘of the points in its
system, the possession of the Providence road will enable

it to shorten distances, and thus render quicker and more

expeditious. service. In this sense, therefore, the combi
nation should prove beneficial both to the roads themselves
and to the public. ﬂ

As regards the through business, the intentions of the
new managers are not quite-clear, and this puts an ele.
ment of doubt in the calculation. The Old Colony con-
trols the Old Colony Steamboat Company and the Fall
River line of steamers, which connect with its system of
roads at Fall River, Newport and New Bedford, thus
affording a good route between Boston and New York.
The Boston & Providence, in connection with the Stoning-
ton Railroad (New York Providence & Boston) and the
Stonington line of steamers, forms another rail and water
line between Boston avd New York. But the Boston &
Providence and New York Providence & Boston also
form part of an all.rail route to New York via the New
Haven road, that route being known as the Shore Line.
There are two other all-rail routes to Boston, one over the
New York & New England and the other over the Boston
& Albany via Springfield, the New Haven constituting in
each case the New York end. Hitherto the latter has
had the impartial use of all three of these entrances to
Boston. Now one of them is to pass into the possession
of arival, and future developments will therefore be watched
with considerable interest. If, as some believe, the Stoning-
ton line shall also pass into the possession of the Old Col-
ony, the position of the latter will be still further strength-
ened. In either case, unless the present arrangemect is
made with the concurrence of the New Haven road, it
would seem as if the effect must be to increase competition
between it and the Old Colony.

RAILROAD EARNINGS IN OCTOBER.

Instead of less favorable, the exhibits of gross earnings
appear rather to be growing more favorable.
made up the statement for the month of October, and find
that on the 102 roads included there is a gain of $3,558,
566, or nearly 12 per cent, over the same month last year.
Of course, -as heretofore, this increase in part results from.
the heavier mileage operated, but as against the 12 per cent
increase in earnings the expansion in mileage is only 6 per
cént, and moreover, as we said a month ago, the showing
is really better than this difference in favor of the earhinggy
would seem to indicate, for the road added, being mosat of

We have .
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iy in undeveloped sections and therefore having only a |
light traffic, does not of course contribute to earnings in
the same proportion as to mileage. '

GROSS EARNINGS AND MILEAGE IN OCTOBER.

Gross Earnings. . Mileage.
Name of Road., I ’ i
1887. ] 1886. | meeoise, | 1887. | 1886.

— - 1

— —

$ ! $ $
Atch. Topeka & 8. Fe.| 1,661,221, 1,672,072| —10,851 2,874 2,418!

Atlantic & Pacific. ... 226,887 169,515 +57’372i 318 818
Buffalo N. Y. & Phila. 257,000 227,384 429,616, 663 663
Buff. Roch. & Pittsb.. 174,238 141,850 +32,388! 294 294
Burl. Ced. Rap. & No. 319,668 316,204 +3,464| 1,039, 1,006
Cairo Vine. & Chic... 72,176; 62,024 +10,152 265 265
California Southern .. 120,618 - 67,522 +53,096; 210 278
Canadian Pacitic. ... 1,240,000; 1,077,630 4+162,370, 4,476 4,200
Central of Georgia... 659,927! . 569,043 +90,884! 1,022: 1,022
Central of Towa ... 128,978 133,365 —4,387 512, 512
Chesapeake & Ohio. 413,272 372,031 +41,241 502, 502
Eliz. L. & B. 8...... i 101,530 90,674 410,856, 139 139
Ches. 0. & B. W... ... 219,833; 181,437 +38,396 398, 398
Chicago & Atlantic... 212,476 172,707 4-39,769 268, 268
Chicaio & East 111, .. 200,452 178,737 +21,715 247 247
Chic. & Ind. Coal..... 47,318 22,790 +24,528! 146 119
Chie. Milw. & St. Paul.| 2,800,000 2,798,677 +1,323, 5,400 5,106
Chic. 8t. L. & Pitts .. 545,356, 465,637 +79,719 635 635
Chic. St. P. & Kan.C.. 39,486 21,202| -+18,284! 142 115
Chic. & West Mich.. .. 128,625 124,543 +4,082 413 413
Cin. Ind. St. L. & Ch.. 234,179 247 , 953 —13,774' 297, 342
*Cin. Jackson & Mack 37,728 27,084 +10,644 266 243
Cin. N.O. & Tex. Pac..| 328,542 289,920 +38,622 336i 336
Alabama Gt. South. 153,792 124,072 +29,720 295, 295
N. O & North East .| 84,046, 74,545 49,501 196{ = 196
Vicksb. & Meridian. | 66,389 54,047 412,342 143 143

- Vicksb. 8h. & Pac... 77,578! 68,193 +9,385| 170‘; 170
Cin. Rich. & Ft. W... 36,900} 36,693 +207 86! 86
Cin. Wash. & Balt...., 217,334 191,579 +25,755 281 281
*Clev. Akron & Col... 35,975! 34,742 +1,233'l 144! 144
Clev. Col. Cin. & Ind 413,558' 394,820 +18,738, 391 391
Clev. & Marietta...... 31,176 22,679 +8,497| 106, 106
Col. & Cin. Midland... 30,416 29,518 +898, 70 70
. Col. Hock. V. & Tol ... 283,570 274,764 48,806, 325 325
Denv. & Rio Grande .. 790,000 703,260 486,740 1,317 1,317
Denv. & R. G. West.. 130,000 104,400 +25,600 369 369
Det. Bay C. & Alpena. 37,700 28,002 +9,698 168 100
Detroit Lans’g & No 99,449 112,734 —13,285 268 268
*Det Mack. & Marq .. 42,415 27,360 +15,055! 151 151
EastTenn. Va. &Ga..| 556,335 456,617 +99,718 1,098 1,098
Evansv. & Ind’nap’s. 19,224 19,852 —628 138 138
Evansv. & T. Haute.. 75,269 68,728 +6,541; 156 146
Flint & Pere Marq. .. 219,497: 186,394 +33,103 361 361
Fla. Ry. & Nav. Co... 90,052 79,597 +10,455, 574 534
Ft. Worth & Denv.C'y! 75,275 61,859 413,416, 196 146
Georgia Pacitic....... 1 16,967] 89,108! - +27,859 383 317
Gr. Rapids & Indiana. 220,092! 201,356 +18,736 396 396
{Grand Trunk of Can. 1,557,202| 1,530,575 +26,627, 2,924 2,924
Houston & Tex. Cent 405,588 378,265 427,323 513 513
1. Central (I1l. Div.): 709,932! 660,912 +49,020 1,159 953
(S8outhern Div.).. .. .t 483,000 477,472| +5,528 794 711
Ind. Bloom. & West. | 253,143! 245,346 +7,797, 532 532
Ind. Decatur & Sp... l 38,518/ 40,153 —1,635 152 152
*Kan.C. Ft. 8. & (;‘rult‘.l 161,130, 166,089 —4,959 389, 389
*Kan. C. Sp. & Mem | 112,563'l 102,832! +9,731! 282 282
*Kan. C. Clin. & 8Bp...} 14,452 15,5954 —1,143, 174 174
Kentucky Central .... 101,706 92,260, 49,446 253, 253
Keokuk & Western..., 31,555! 29,876, +1,679 ~ 148 148
Kingst, & Pembroke.|  20,079! 13,798,  +6,281] 115 115
Lake Erie & Western.; 203,052 163,679, +39,373 548 548
fLehigh & Hudson ..j 15,674 20,366 —4,692 63! 63
Little Rock & Mem.. | 106,518 86,912, -+19,606 135 135
Long Island .. ...... i 265,967, 237,509 128,458 354 354
Louisv.Evans. & St. L.! 04,497 84,668 49,829 254 254
Louisville & Nashv .. 1,530,280, 1,383,753 4+146,527 1,954| 2,023
Louisv. N.Alb. & Chic.; 208,269, 187,636 +20,633 »37 520
Louis. N. O. & Texas. .| 255,127 187,219 +67,908. 511! 511
Marq. Hough. & On.., 116,524 110,096. 46,428 160, 160
*Memphis & Char’ton’ 133,319, 117,506 +15,813 330| 330
tMexican Central ....., 425,500 346,053, +79,447 1,236 1,236
Mjlw. L.Sh. & West ..! 298,512 254,976 443,536 573 DH6
Milwaukee & North .| 91,430! 62,813) 428,617 243, 221
Minn. & Northwest...; 200,134/ 59,9731 +140,161 460, 109
Mobile & Ohio .......:; 257,173, 234,410 422,763 687| 687
N.Y. Cent. & Hud. R..| 3,534,900 3,190,361; 4344,539| 1,441, 1,441
-N.Y.Ont. & West'rn.. 140,373 120,004 420,369 321 321
Norfolk & Western. .. 397,752 317,021 +80,731 533 511
Northern Pacific...... 1,598,842 1,443,667 +155,175| 3,082| 2,778
Ohio & Missisgippi... 403,753 367,747 +36,006 616 616
OhioRiVer.cceeeeren-n 43,432] ~ 20,858 422,574 173 94
Ohio Southern........ 61,129 54,993 -+6,136 128 128
Peoria Dec. & Evansv. 80,907 80,693! +214 254 254
Pittsburg & Western.. 176,462 145,133 431,329 367 315
Rich.&Dan.&1l'd r'ds.. 946,500 838,600 -+107,900| 2,208 2,203
Wt.L.A. &T. H.m. 1. 221,879 195,452 +26,427 267 267
Do Branches.. 104,320 88,773 +15,547 188 138

8t. Louis Ark. & Tex.. 363,285 182,707 +180,578 940 735
8t. Louis & S8an Fran.. 627,250 519,494 4+107,756| 1,190 877
8t. Paul & Duluth..... 204,925 212,285 —7,360 225 225
8t. Paul Minn. & Man.| 1,061,933, 950,057 . +111,876| 2,207| 1,700
Bhenandoah Valley... 95,000 81,954 +13,046 255 255
Staten Island Rap. T. 63,361 56,691 +-6,670 21 21
*Texas & Pacific ...... 472,538 431,234 +41,304| 1,487| 1,487
Tol. A. A. & N. Mich.. 55,901 36,201 +19,700 184 130
Tol. & Ohio Central... 107,051 87,512 +19,539 213 213
Tol. Peoria & West ..., 102,720 82,473 +20,247 247 247
Wabash Western. .... i 628,390 562,460 +65,930; 1,001 880
Wheeling & L. Erie. .. 66,014 52,267 +13,747 186 186
Wisconsin Central .... 209,141 150,118 +59,023 417 417
< Chic. Wis. & Minn.. 78,290 34,224 +44,066] 122 122
Minn. 8t.Cr'x & Wis. 42,834 33,242 +9,592: 111 111
Wis. & Minn....... . 27,643 19,439 +8,204 54 54
Total (102 roads)...|33,879,888/30,321,322 +3,558,566'63,062 59,466

* Includes three weeks only of October in each year.

t For four weeks ended October 29. + Mexican eurrency.
§ Including Indianapolis & 8t. Louis.

9 Decrease due to coal strike.

But it is not the ratio of increase so much as it is the

amount of increase that attracts attention. This latter, as
stated, reaches $3,558,566, and is larger tban in any

other month since March. In fact quite a striking feature
of the recent monthly exhibits has been that at a time
when the gain was expected to diminish and when in
truth a diminution would have been perfectly natural, the
increase has been growing in magnitude. Thus while in
July it was $2,241,538 (having dropped to that figure
from $3,199,776 in “June), in August it was $2.855,732,
in September $2,907,696, and now for October is $3,558,-
566. The following is a summary of the monthly results
back to the 1st of January. As willbe noted, the increase
is of course not as heavy as in those months when some
very exceptional circumstances operated in favor of the
present year—as in M arch and January for instance.

P— Mileage. Earnings. Increass or
¢ 1887. 1886. 1887. e
Mdles. Miles. $ $ $

January (97 roads)..| 56,127 53592 | 22,189,005 18,371,020(Inc. 8,828,888
February (101 roads)| 55,980 52,880 | 20,762,208| 19,025,570|Inc. 1,736,726
March (111 roads). . 61,901 58,864 28,781,619| 24,597,249|Inc. 4,184,870
April (108 roads) .... 60,607 57,481 26,088,442| 22,639,785 Inc. 8,398,857
May (102 roads)...... 60,065 57,154 26,182,332| 22,524,531 Inc. 3,537,801
June (118 roads)..... 62,623 59,002 27,577,658 24,377,883 Inc. 8,190,776
July (107 roads)...... 61,751 568,750 26,482,244 24.240.706|Inc. 2,241,638
Aug. (14 roads)..... 60,068 56,593 | 27,010,23% 24.154.500‘1'”6. 2,855,738
Septe’ber (117 roads) 64,989 61,242 32,021,344 29,113,648 Inc. 2,007,608
October (102 roads).| 63,082 59,466 43,879,888 80,821.332'11!4:. 38,558,568

Before adverting to tbe 1influences that have produced
these favorable results, it will be well to refer to the fact
that the comparison is with a month last yesar when the
increase was much smaller than in the months imme-
diately preceding. But this fact possesses gsomewhat less
significance than might be supposed, the month then
having contained one less working day than the same
month the year before, there having been five S1ndays in
October, 1886, against four in October, 1885. There
were five Sundays also in the month this year, so the com-
parison between 1887 and 1886 is not affected one way or
the other. As between 1886 'and 1885, however, the extra
day made an important difference. '

But though for this and other reasons the October gain

last year fell below that of other months, the fact should

not be lost sight of that it was nevertheless quite large
and reached over 1§ million dollars. Moreover, it followed
an increase of over $700,000 in the year previous, whereas
n the months preceding the gains had succeeded losses in
1885. Hence, we have now had gains in October for
three succeeding years, that for 1887 having been the
largest. - Itis also a fact that October has been a .good
month in earnings for a long series of years, with one
single exception, as will appear from the following, giving &
summary of results back to 1880, and showing that, barring
only 1884, when there was a loss, our monthly statements
have invariably exhibited an increase.

Mileage. Earnings. ¥
0d ncrease or
' Year Year . Year Year Decrease. _
Given. | Preceding.| Given. Preceding.
Miles. Miles. $ $ $
Oct., 1880 (55 roads)| 38.645 29,513 | 28,322,775 10,878,708 Inc. 8,478,977

88,808 84,102
47,702 42,724

23,012,562 20,747,489, Inc. 2,264,573
29.561.253| 25.538,623! Inc . 4,082,650
29,086,808| 26,863,561| Inc. 8,723,332
23,810.048| 24,767,706( Pec. 1,457,748
28,980,770| 28,279,075|Inc. 701,695
31,789.490| 80,008,858 Inc . 1,766,637
33,879,888 80,331,323/ Inc. 8,508,366

Oct., 1881 (48 roads)
Oct., 1882 (62 roads)
Oct., 1883 (59 roads) 50,179 45,908
Oct., 1884 (67 roads) 45,831 44,078
Oct., 1885 (62 roads)| 46.898 45,855
Oct., 1886 (88 roads) 58,679 56,270
Oct., 1887 (102 roads) 63,082 59,468

As regards the conditions and influences at work the
present year, they have nearly all been favorable. There
has been no abatement as yet of the activity of railroad con-
struction. On the contrary, according to the figures pub-
lished by the Railway Age of Chicago, railway building
during the last few months has been proceeding
at a rate never before equaled. This has not
only kept certsin branches of trade and in-
dustry going at full speed, but it has furnished con.
gilerable traffic in the carrisge of construction material .
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At the same time the volume of business has continued
large nearly everywhere. Then, too, the movement of the
products of the soil has been distinctly heavier than a year
ago. Especislly is this true with regard to cotton, where
the receipts at the ports reached 1,197,394 bales this
year, against only 1,020,468 bales last year, and the gross
movement overland amounted to 205,214 bales, against
150,131 bales. This was a favoring iofluence of large
magnitude, and that it must have benefitted nearly all the
Southern roads in larger or smaller degres may be jadgad
from the following, showing increased receipts at all the
ports except four. .

RECEIPTS OF COTTON AT S8OUTHERN PORTS8 IN OCTOBER, AND FROM
JANUARY 1 To OCTOBER 31, 1887, 1886 AND 1885,

October. i Since January 1.
Ports. e h
1887. 1856. 1855, |1 1887 1886. | 1885,

Galveston.... .. bales.| 164,862| 156,250 185452 | 427,25 445788 341,940
Indianola, &C. ......| ..., - ‘ ...... 1 TP S | 3.513
New Orleans....... - 564,307, 270,230, 292,4221,133,525] 948, 446' 785,645
MObile. cevrrneeinneinns 44,903 41,331] 39,751 123.1)31 139,201} i 103,197
Florida .......... . 4,451 4,540, 7,490) 16,715, 21.265 34,5828
Savannah.............. 220,532 212232, 183,335| 544,505 521801 423372
Brunswick, &c. ... [ 4905 6161 47|l 21,147  11063] 7,773
Charleston ............ 108,638 120,738 133810, 247812 290,933i 270,208
Port Royal, &c...... 2,091 4,71 1,205  9.931] 10,503 5.410
Wilmington .......... 46,300 41,822, 32,019 [ 102,724 77,360 53,319
Morehead City, &c. 1,107 867‘ 1,1¢8 i 1,759 4 oes‘ 2,922
Norfolk.. T 11433 | 111,711 107:771)) 238,208 823, 0-5‘)( 241,025
West Polnt &c 110,91 49,727, 54880/ 210509 152,210 116,742
__Total.. el 1197 39 (1.0:0,468'1 04\« 916.3,156, ml zm-: 15! 2,395,124

In minor degree the ceredl movement in the Wes: has
also favored the present year. Spocial sections and spe.
¢’al cereals have not participated in the increase, bat tak.
ing the movement as a whole it has been ‘g-eater than 4
year ago. Tais may be seen from the following detailed
statement of thy recaipts of flour and grain at the eighe

leading lake and river ports of the West for the four

weeks ended October 29.  Is will ba observoed that iu flour,
corp, and oa:s there was a heivy increase over last yaar,
while in wheat, barl:y, and rya there was a small decrease

RECEIPTS OF FLOUR AND GRAIN FOR FOUR WEEKS ENDED OCTOBER 29
AND SINCE JANUARY 1.

{
Flour, ! 1Wheat, Corn, Oats, | Barley, ! Rue,
bhig) | (bush.) (bush.) (busii.) | (busi.) ' (bush.)
Chicago— l . ! !
4 wks. Oct., 1887 .'Jlf',(l(), 1705472 6, t‘,% 520 4,941,630 1,:')&)4,115, 110,514
4 wks. Oc ., 1'%06 ABTAR0, Re27T 03 HIITOTIHON 3059355 180380 -1 , 63,000
Rince Jas. 1, ISST] 5,063, #4) 17,424,711 43423012 39582640 5,72 643135
Since Jan. 1, 1856] 3,069, m.: 10,7y $9.5:23 54,768,611 34,502,181 &mu ul Tv0.854
Milwatkee— :
4 wks. Oct., 1887 9 .:.-Ml' 1,420,419 421301 203,450 mn,ﬂm 16999
4 wks. Oct., 1850 PR RUTII | n I RA) DR R17T,050  86DH,RHT ©3.140
Since Jan. 1, 1557] 1024020 6274, ‘xl TOLRINY 2;11500 361020 164,060
fince Jan. 1,1856 2_3)52.“~"“i v, M’ 16 023,8L0p L6O0, 772 Bu22,730, 45,576
St. Louis— i . | |
4 wks. Oet,, 1RR7 87,221 | 012,78 1,375,984 P e 5 485,116 33.310
4 wks. Qct., I*S6 81421 1,049,210 U AT 69,265
Since Jan. 1, ISSi| ssii7) 12 L5, 2405,2 4] 1S iNG, 180154
gince Jan. 1, 188¢ 69,04 1&),71.3.‘)!!')‘ 10 BRIV AT 1,683,567 547,518
Toledo— i | I
4 wks. Oct., 1587 15,375! 133,202 | 12,152
4 wks. Oct,, I-n 21495 J13m07 24,172
Since Jan. 1, 1887 D012 1,517,271 110,163
Since Jun. 1, 1556 l s id 5104230 125,974
Detroit— |
4 wks. Oct., 1887 T 5.210, 198,705
4 wks. Oct., Ins | Yio.1.6, 154,952
Since J n. 1, 1887 Bu1LB71 1065603 44310
Since Jan., 1, 18861 7,1:,;,,.5:: 1,945,642 D60, nl 2
Clevcland—
4 wky. Oct., 1857 HESRIETH 065,402 41 4 ’ll 50
4 wks, Oct., 1=80 192,542 5O : 4.5.0
Since Jan. 1, 18~7 2860480 TR,299 10,750
Since Jan. 1, 1586 1,684,113 805,213 63,325
Peoria— | | | i
4 wks. Oct., 1887, 142,350] THL2100 1,447,500 KGO0 28 507,
4 wks. Oc- ., 18340 73,740 843, m- 1,20%7.7001 71,400 24150
Since Jan. 1 1857 907,429 .m. I, YS,TE  BU5,300 322,191
Since Jan. 1, 1886, 413,065 5,59 .,uuhn-uuw | 503110 0. 100
Duluth— ] i ? { .
4 wks., Oct., 18171 0HAL | swunisiei . e s s I fsees !
4 wks. Oct., 1856 .o.... l BONATT  ee e eeeienn. | ewesves
Sinece Jan. 1, 1857, 1,108,885 9,093,050 L.ooeen .. .. i ........
Since Jan. 1, 1888 ........ TBBOBID  ovevwns” s ess | snewmss !
{— | Sasbii,
Total of all— | ! . f
4 wks. Oct, 187 1,112250  S0841.319  9106,54 8,010,054 3,280, 292 418
4 wks. Oct.. 1886 67T .1 WAHSL UL T !.-'n,- 8250, 192 83527, 210,277
4 wks. Oct. - VINS3 LOOT.ONT 9.D027  GRIA6TH 570083 3 491 837
fince Jan.1,1-87 9671357 65.507,7:8 BT 744 1,718,181 1,461,735
8imce Jan. 1, 1886 7,147,003 (4 015,314 S231L2 T 5,052, 1011 2 1540, 047
3,09 T 7 50,037,979 87, 2‘~l$ i l“ n! KRN 736! \5,}010 B3| 2,722,8:9

Since Jan.1,1~8)

NoOTE ‘—Rmenmﬂ nt \lmn annlis not incl: ldml in the dbuve t: lble were in the
four weeks this year 6,012,950 bushels ot wheat.

As far as may be jndged from the receipts at C. ucxgo
the live siock movement was likewisa largar than in 1885-
This is certainly true as regards live hogs, the deliveries
of which reached 570,630 this year, against 464 706 in
October 1886, when the movement was reduced by the
pork packers’ strike. Some of the items of the provisions

org/

betveen their returns and thosa of other rouds

—

movement also show an increase, especial’y cutmeatg,
though on the other hand pork exhibits a fa'! 1goff. An.
nexed we give the receipts at Chicago of fl)" -, grain, live
hogs, and provisions for the even month.

RECEIPTS8 AT CHICAGO DURING OéTOBER AND SINCE JAN. 1,

. g —

October. Jan. 1 'a Octob r 31,
1887. 1888. 1885. 1887. 1886. 1885,

g = ——
Wheat.bush| 1,800,526, 2,350,463 2,377,081] 17.415,0 5 " 50%,170| 16,047,960
Corn.. bush.| 6,813,602 5,480,520/ 5,228.901] 43.847.1 . © .."Ys.804| 51,272,048
(Oats...bush.| 5,224,264/ 3,814,549, 3,57L,174| 39,239,14 - . 301,383] 32,718,551
Rye....bush. 117,287 68,533 264,002 64157 395.4494] 1,593,345
Barley bush.| 1,736,206{ 2,079,741 1,759,908| 8,791, Dou u..‘ :T..}-“ 7,432,996
Total grain.| 15,700,055 13,823,856] 13,499,016/109,767,% 2} 110 .)41 024 112.265.;0?)
Flour...bbls. 554,737 493,623 513,672] 5,071,518, 3,070.12){ 4,531,399
Pork... bbls. 939 1,608 2,981 53.574] J9 76?‘ 33,834
Cut m’ts.lbs-| 11,89%,988] 6,010,670 11,6061,825178,567,¢7 6 125,2149,1753,129,233,48)
Lard....lbs.| 2.6238,365) 2,662,850 3,037,320] 63,434,8 9 66,901, usmq 45,159,418
LivabogaNcl 570.6SOJ 434,700 632,1021 4, 1.33,76Li 5,010,749, 5,008,616

With reference to the falling off in wheat at Chicago it
should be said that the decreasz all occurs in the spring
variety, this being ‘the variety in which Northwestern
roads are interested, the winter variety showing an in-
crease. It will be observed, a's>, from tae table further
above, that Daluth, an>ther sprieg wheat markst, lika-
wise records a faliing off, the receip:s for the four weeksof
1837 standing at 2,710,532 buashsls, aziiast 3,535,477
bushels last year. At Minneapolis, on tao other hand,
where the switchmon’s strika redacad recaipis lass yoar,
there is an increase the pressnt yeir. Alsose her, how.
ever, it dooes not seem a3 if there'hal been aty material
diffsrence besween tha wheat mo>vamnb ia tis Nortawast
durieg the two years, though the {lrir and the corn
move nent wera both heavisr tais year than last. Batib
inust be rensmbesed that ths roads in tiis s:ciion are
getiing wuch lower rates now thau 14 1336, and
that tho naw compaititors are takiaz an ing share
of the trafliz.  DBiaring this in muud, it 13 0" surp ising
that thoigh Northwestern companies as a rale did
rather poorrly a y-a~ 8go, they ara anly to show littls or
no improvement thsa pmsenf yaar, Tas 8. Paal) for in.
stanee, gaing o:ly $1,323, after having los. $13,797, and
~ome osner roads have lo:ses this year 1n ai11m0a to losses
last yoar. The Manitoda, wiich losi $54.732, now has an
addirion of $111,876, but on a vastly increased mileage.
The followinz compares results for a series of years past
on a fow lsading companies.

oy
J&a;.lo

i i ) f
O:tober l 1887, f 18306. t 1585. ! 1834, . | - 18M3, ’ 1632,
;___'_—'_| ;' R .

| ¥ $ | 8 ! ¥ $ | $
Bur. (. Rap. & Nor.; 3106805 316,204° 340503  2S1113 3076401 309,155
Centrallowa....... POOIRNOTST O 1E3365 1479130 1541 1525000 111,011
Chic. Mil. & St. P. 28000000 2,703,877 2,862,474 530705, 2031125 2,250,975
At Paul & Duluth, 2040230 212,935 177,6 6 1835830 162,919, 148,023
St. Pand Minn, & M. 1069330 030,007 1, 001,780, LOI4SE | 6312 gnl 974,051
Total 5504 4,410,553 - : o3 3.792,215

Bui Nortawestern chrmpantes and a fewv roads in the
winter waeat belr, which now fiud them clves confronted
with a heavy contraction in the corn yreld iq aldition to the
loss in whear, are about the only ones that record dscreases.
or make sn unsatistactory showing. Iaodsad these latter
attract attention largoely beciuse of the srrikiny contrast

s and ssc-
tions, which so g-merally show heary wsainz  Soathern
and Sourftwestern roads perhaps hava done batter than
any oshers. Taey had the large and fres m)vemoant of
cotton in their favor, and in addition the activiy ia busi-
vess and increase of trafi: following from the industrial
development going on in that seciion. We n=ed hardly
single out special roads for msntioa, b1t in order to show
that some of these hava had continuous gsins for some
years and now have larger earnings than ever before, we
have prepared the following tab'e compar ng earnings of
a few prominent Southern and Southwestern companies
back to 13S2.
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October. - 1887. 18886. ‘ 1865. { 18%4. 18883. \ 1882. Name of Road. 18§7. 1886. Increase. Décr’éaé?.
-‘—-'_. S 2 —
$ s | 3 $ $ $ . $ $ - $ $
‘Atch Top. & S. ¥.| 1,661,221] 1,672,072 1,676,075 1,742,080 1,519,834 1,430,226 | (;eorgia PAcifiC..ouneenns 972,202 652,683 319,609  ..... ! e
Ches. & Ohio.. .... 418272| 872,031 807,436 70,181 875,815 851,310 | Gran Rapids & Ind... 1,979,630 1,684,719 294,011 ceceseas
F.Tenn.Va.& Ga..| 556,385 456617l 411,880 412080 455,503 886,216 | tGrand Tr. of Canada...| 11,956,817 13/966.869|  989,948| .ce.eee
B Gomt. (So. Div)| 183,000 477.472| 468,209| 450.210 507.263 432,37 | Toust. & Tex. Central..) 2,262,246 2,241,668 20,578 .cee-oeo
B eville & Nash.| 1,630,260, 1,883,753\ 1203469 1,201,714/ 1,504,465 1,215,032 H'(??““‘_((Iq%‘ M Sla0.00 Dy s 57
Mobile & Ohio¥....| *257,173) *234410 * 223,508 212,450 256,271| 07,874 | Tndmap. Bloom. & West.| 2,190,673 2'103.46G3 85,205
NOl'fOlk&VVest. oce 897,758| 317,021 285,981 288,495 831,210 272,313 lndi;mup. Dee. & Spring. 3*7,79(% 345,290 2.506
. L.4& San Fran.| 627,250 519494 477,804 512,758 70,160, 369,008 | *Kan. ((,‘lty Ft. 8, & Gult.| 2,155,374 1,973,2021 182172
e — — | *Kan. City Sp. & . 7 32,3t
Total.eee eveee: 5,026,211 5.432,870| 512,100/ 5,189,185! 5,350,011 4,725.057 f:;{ L,‘QE};&J{‘;}TM 133)§8~§§: 1’}321(;3, eyt dl
* Tncludes St. Louis & Cairo earnings in these years. ﬁg 3;‘(‘1‘1‘1{“3‘ %‘th‘; “111-1 ------ S,?} (*)93' Z(zg():’g B l‘f"{fg
) ] & sSter. . ... . 261,078 24870 2,32
4 i : p | Dake Erie & Western™.22|  1,712595) 1,416,815 265,780
T!'xe trunk lines and the roads in the Ce.nt:ra.l Wester Lake Brle & e 1| TaseT| 177666 R i
gection present hardly less favorable exhibits than the }J})tlgle r%?f}k 1& Mewphis...| Qgg.tggi} 5 0:')(;3;(1)% }gg,ggq ------- .
Long Island .. oo.o...o-. 2,702,295 2,593,31: 98,982| .ceavccee
roads in the South and Southwest, though the percentage | Louisy. Evansy. & St. L. Q21530 701,044} 120,493  ceasenes
i ) . h . Louisville & Nashville ..| 13,084,587 11,121,757 1,662,830 .cceeecee
of increase is mnot usually so large. In some special }mmjsv. § A)n».&&i Chic. }.R’{R.G:ZO } '5333.560] 815,060| ceeeecee
: . ouisv. N. 0. & Texas BOG.014] 1,279,7520 827,162 esenps
jnstances we have decreases (already alluded to) caused Marg, oughton sont | 9IBGI0 341955  59345| ililll
. . v - , *Memphis & Charleston ,313,943 ,04R,030 265,013 B —
by the crop failure in the Ouio Valley. The New York :;\Iexif-);ufccutm..° ..... 31959.710) 3,036,821 329/805|  sooeiees
: v . Milw. L. Shore & West'n.| 2,765,187 1,945,778]  819409|  «ceereees
Central has an 1ncrease of $344,539, which is certainly Q{il“"‘ik&;" &tﬁvm.me;n . 4(‘;3,;;;3(; 522511  267,995] ceeesees
; oy . ) n. & Northwestern..| 1,170,986 3]%.255| 7TR2,7
not unsatisfactory considering that ln October, 1886, the Mobilo &6'11“0.\?? t.b i 1,51)"7].7(3;; 1,?;32,6::.-{ 280 i{})
. . ; MY, Cen. & Hud, Riv.. | 29,810,699( 26,520,121 2,990,578
road reported a gain of no less than $944,874, 1n part of N¥ Ontario & West'n. D Raaatl T1131.231] 164,053
: : . . Norfolk & Western......| 3,402,056 2,629,321 772,735
course due to the inclusion of the West Shore for the first Northern Pacitic ... 1095036 lg‘mg,,,gl} 820,357
: 1i0 & 1 ississippi...... 3,135,73 3,205,25H¢ 230,475
time. The Grand Trunk of Canada and the Cleveland 8?}0 Jiver "1)‘_’7'“? 0 e 06
I : v : H 1o Southern ....... .. 72,61¢ 5,93t 56,682 cewiene
Columbus (?mcmna.tl & I_ndmnapol.s have only Very | peoria Dec. & Evansv..| _716,046| 672,662 43,3841 ceeeeees
moderate gains, but the Chicago & Atlantic, the Ohio & Pittshurg & Western .| LOSL2LY Lo oas Tg -
ch. & Danv. &'d r'ds |~ 6,331,35 5,879,53¢ 51,82 ——
Mississippi, and the Cincinnatl Washington & Baltimore | ¢St Li)%'&'l(‘i»{iﬁﬁlhin;e’ L o el T |
. . . . DT NCS) .. WO ,I0O o+, 040 D3, ) cssssans
have done very much better.. The Cincinnati lndiana. | St. L. Ark, &Texas...... 2,060,967 1,373,309) 687,638 cceecees
. . X ] i St. Louis & S. Francisco.| 4,973,348 3,010,838( 1,062,510 cccceeee
pOlZS Sr. Louis & Chlcago and the Evansville & Indiana- { §t. Paul & Duluth....... 1,375,508| 1,295,085 80,423| .ece--ee
: ) o . St. Paul Minn, & Man...| 6,670,120 5,916,664  753,456|  cearenae
polis are roads which show diminished earnings; presumably | Shenandoah Valley. ..} 745768 615,286 127,492| .ceeneee
. . . A Staten Island Rap. Tran. 750,566 693,591 5G,975]  ceseccse
as the result of the crop failure in their territory. The | *Texas & Pacitic  .....| 4,479,204 4,399,463 79,741} .ccemeee
; ; ) Tol. A. A. & Nor. Mich.. 197702 292,544]  135,158| eeeeeeae
following compares the results of & few leading companies | Tol. & Ohio Central .....| 860,699 660,256 200,443}  .ceeeeee
, . . . ol. Peoria & Western .. 779,584 722,079 57,505 :
in the Middle Western section for & series of years. a’%baﬁh \Vgsﬁ%l{l{l e 5,446,318 4,655,670 860,948
"heeling & Lake Erie .. 610,847 481,635 129,212
] Wisconsin Central....... 1,752,662 1,256,563 496,097 >
Cctber. l 1R87. 18886. 1885. 1884. 1883. 1882. Minn. 8t. Or. & Wis ’4‘)0’(;07 'oR1 s Y smasmens
. 8t. Cr. . 20,625 231,808] 188,817 seaseese
s Y s s s Py TWiseonsin & Minn...| 215,876 155,812 90,064 ........
Chicago & East.Ill| 200,452] 173,737 175,061 156,577 145,021| 176,365 _ ) o ey Trnoae 316 16 e 1ol A3.505
Ohlo. & W.Mich.. | 12-025| 124,548 125,300 128,035 142134] 136,207 Net“;g%;},gg roads).... |24 "071»16°,~4~r34~”106gj'e?,‘{-;_;},;’ 58,525
H > | semevosscecan esssccasce - gl =4y ebheo.d000
Cin.Ind.St.L.&Ch.| 284,179 247.953| 220206 241,145 219,507 240,443
gm V%aslh-c & :; It. igggg égi-gzg ;gg»(ﬁ)g;* :1;63-6924 &132‘1"‘:809? :8;.335 * Including only three weeks of October in each year.
ev. Col. C. e | 394,82 H 72, 7. o 47,408 +To October 29. + Mexica o
Det. Lansing & No.|  90.449] 112,784| 137.214] 183,1000 177.083| 154812 §mlsd‘i’n‘irmghm - . fexican currency.
Evamsv.& Terre IL|  75,268| 68728 66905 63759 63778 72,153 Not fnelodi . e, Win. & 5] =
Flint & b. Marq...| 219,497 186,301 180866 188,007 257,779 109,067 1/ Not including Chic. Wis. & Minn.
Grand Rap. & Ind.| 220,092] 201,356 198.252] 184630 250,437 214,877 =
IIL Cent. (1L Div.,| 709,932 660912/ 046420 10,325/ - 676,205 674,477 | = n
o i B:)| 104320 8877 8A8i7| o0 8208 OLEO W onetaeyzComnrercinl English Aews
POIE s —
Total.... o.n....| 2,602,107 2,456,5.9| 2.850,392. 2,831,838 2,625.266| 2,595,014

For the ten months to the end of October, only one road
out of ninety-eight shows a decrease. The aggregate gain
reaches about 343 million dollars, and the ratio of increase

"is over 14 per cent. Below is the statement in full.

GROSS EARNINGS FROM JANUARY 1 TO OCTOBER 31.

[From our own correspondent.]
) LONDON, Saturday, October 26, 1887.
The week just concluded has been destitute of any import-
ant event, either commercial or financial. The iron trade has
relapsed into a sluggish state, but an improving demand is
reported for other metals — notably copper and tin. The

Deccerease.

inquiry may have been in the main speculative, but it has

Name of Road. 1887 1 given a stronger tone to business. Wool and cotton have met
' $ $ | % $ with more attention, prices at times showing a disposition to
Atchison Top. & 8. Fe. .. 15,205,305 12,724,747 2,570,648} ....... g : ' : :
Atchison Top. &% U0 ia0ss]  L22LART TO87.702)  cenees harden, and there has been an extension ot: fiealmgs in textile
Buffalo N. Y. & Phila. -, 2,821,406, 2,169,714 - 151,662} «eeeeee. manufactures. Such appears to be the position of affairs com-
Buffalo Roch, & Pitts. . | 1,647.16380 1,168,070 479,079 -coeeen iall Fi iall 1 had i ket
gurl. Ced. Rap. & No ..| 2,100,993 :z,:;:;.':,sz 50 05,138] cceacees mercially. Financially we have had a quieter money markev,
airo Vincennes & Chie 629,307 532,454 96,303 ceceeee. i i i i i 1
S I e | 1,182107 561042 61%.165 §v1t11 some display of ease in quotations .zmd with a reduction
Canadian Pacitie ........ 0111.463] 8,114,416 1,030,052 in the volume of speculation. The fortniechtly Stock Exchange
: e ‘ I ghtly
Central of Georgia...... 5,008,419, 4,643,632 454,737 ettlement has passed much more quietly than did that at the
Central of Towar —....... 1,079,977 1,073,043 6,931 settlement has pas . q y tiam ¢ e
Chesapeake & Ohie ... 3,08%,151 3,397,316, 200,535 middle of the month. True the fluctuationsin the interim
Eliz. Lex. & Big sandy! 894,014 766,526, 127,188 e . §
glﬁesap(fake Ohio & W .1 1.536.510 },3;(%;7,4(;7; 219,043 had been of less importance, and the actual differences to be
‘hicago & Atlantic .. | 1,803,043 335,001 472,597 ceeenenn s How
Chic, o A inais | 1.673.220' 1a500931]  29536| 11 met .were not so heavy; but it was understood t}}at at the
Chicago Milw. & St. Paul; 20.206.851° 19,898,844, 208,005 cacecee. previous settlement many operators had to be assisted, and
Chie. St. Louis & Pitts .| 4.765.623  3.936,68). 828,934 .eeen-.. . has b d without
g.hwif‘r’»% & Weost Mich. .| 1'1&9,;,03‘ (1,,1(;7,9;-,;;2 11552 seennis the fact that another account has been arrange without any
in. Ind. St. L. & Chic...| 2;217.59: 2,146,157 71 436 cacecee ‘i i . i
7t s kgl il 386,401 326.302] SoGial o fresh.trouble-s of a serious nature coming to the surface 18
CiX.lIi). Orl. & Tex. Pac. ‘fz‘r;lns 2.2:;%,4921 416.856]  ceeennnn certainly satisfactory.
abama Gt. South'n ,252,165 953,794 208.371 R naicys a%
New Oiloans & No., . . 516,206 496‘(;(,.;[ 40.638| oo The encouraging circumstance at the pre-sent mqment, as
Vicksburg & Meridian 430.643 307.504] 33,139 eeecee-. illustrating the probable future of trade, is the improved
Vicksburg &h. & Pac 417,341 330,161 67177 swwen : . a i
gm. Rich. & I't. Wayne 312,961 " 314,913 28,051] ceeeee-. demand for tonnage and at higher rates. The heavier inquiry
in. Wash. & Baltimore 1,813,000 ,639,69% 173,302 ceeeese f i s - T 38 . :
“Clev, Akror & Col ... "A53 825 439,705 11100 oo is maml.y for India and the Eas(:3 and it will be uPderst?od
Clev. Col. Cin. & Ind....1 3,734,599 3,413,673] 320,926 ........ from this that our export trade with those uarters is lookin
Clov. & M 253,037 227,140 ¥ -
ov. & Mariett¢ el 253,00 227,14 25,5097] ecesscees . . . : :
go}. g Cin. X)lfir({ifmd 2721,09&i X 262,351 51:7)4:’ o up. Hitherto our increased business has chiefly been attribut-
‘ol Hock. Val, & Tol -..1 2.231,315! 1,890,570 340.7145)  cccveeen e li ic ders. and should th
Denver & Rio Grande...| 6,511:203) 5.453,957| 1,007.336 able to zaore lberal Axnerjcan orCers should, theso nOW
gertnicg:r &( Rt G. Western. 954.;2)2% 851,663| 102,559 be supplemented by freer purchases for the East, we ought
et. Bay City & Alpena.. 404,07¢ 188,668 215,405 -
Plgtrt()it"tr ﬁnsing & No. 952’_783 1,011,292 ... 53,505 | soon to be able to congratulate olurselves OIII_]' the a.ttamnll)eint of
etroit Mack. & Marq . 313.8 221.039 89,761 .eeee--. a distinctly stronger commercial status. nquestiona we
ast Tenn, Va. & G ...| 4,291.768)  3,438,2201  853,54%)  -....-.. e g que i
Evansyille & Tndianap 195503 161,418  3H175|  eeceeeee are progressing, though by no means at a rapid rate. The
vansv. & T. Haute. . 731,054 643,995 87,059] ceeeenas inci i i i
Flint & Perc Marquette | 2,112,199} 1,789,388 - 352,811 ---v-o- goods tr'afﬁc on the principal railways again discloses a
Eor‘{gg} gl y&&DNav. (é(i)f - §g(l>.12é'% ga’ig,ggg 2?2,2:’;3 === 2 l'decided increase, thus clearly demonstrating the permanence
. : Deny. City. 7 ‘ 3¢ cearscas :
: y o ' s of the trade movement; on some of the systems indeed—nota-
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bly the Midland—it seems to be growing in force. There does
not appear to be any reason why the improvement should not
continue. No labor troubles of importance—as represented
by disputes between capital and labor—are hanging over us,
and the supply of money available is about the average for
the time of year. The sudden advent of winter, and the pos-
gibility that it may be prolonged and severe, may have a
deterrent effect upon the building and allied trades; but a
comparison with last year can hardly show worse results, as
the winter of 1886-87 was very sharp, and the difficulties
threatened this season had then to be surmounted. What-
ever change may have occurred in the position of trade during
the past few weeks has certainly been of the nature of improve-
ment, and we shall doubtless have statistical evidence of this
when the next issue of the Board of Trade returns is pub-
lished.

An easy money market has prevailed. Some little anima-
tion was observed at the time of the Stock Exchange settle-
ment, but it was more or lesstransient. The House had to pay
to the banks from 4 to 44§ per cent per annum for loans for the
fortnight, but the commercial demand remains light and short
loans do not as a rule bring more than 21§ per cent. Discount
business is flat, on the expectation of a large amount of gold
coming from South America, and there is difficulty in
maintaining rates even at their presentlow level. - The market
just now is far from strong. The Bank return changes are of
no special importanee, but they show that the position of the
leading establishments has further improved. The reserve
bas gained £362,592, and the proportion to liabilities has risen
from 43-87 to 4547 per cent. In theitem of bullion there is an
increase of £40,022, including the receipt of some £48,000 from
abroad. The demand for coin for the North has thus made
but little progress. Note circulation has been reduced to the
extent of £322,570. In the matter of deposits differences
pretty equally halance, as while ‘‘other deposits” havedeclined
£650,885, there is an increase in puhlio deposits of £3%6,495.
Govettitnent securities have been reduced by £300,000 and
« other securities” by £204,809. The reserve now amounts to
£12,082,009, or about £1,140,000 more than last year; and the
stock of bullion, which is £20,092,264, is about £75,000

heavier.

- Opcn market rates. Interest allowed
g : : for deposits by
Bank Bills. Trade Bills. —

Londen) Joing | 220t H'ee:
& | Three | Four | Six | Three | Four | Six | Stock | At 7to14
Months| Months| Months Months Months| Months, Banks. Call.] Days.
Bept.23, 4 [33G8763HO — U@ —4 @)1 BLL4 @Y 24 3 [34-8Y
" 304 |340 —[3%0 - |G —4 @ —|4 G qaLg 3% | S By
Oct. 7,4 [8%@ —3%@ —|3%3 — 83@4M SKG4H 34@IH| 2% | 3 8484
“ 14 4 (340 —(8M@ — (340 —3%a4 |34 33@4 24 | 2% 2-2%
" 214 i3%G —34G — (340 —8%a4 |3)5@4 |8l4@4 2§ 25612% 2%
“ 28 4 3140 — 8@ —I8K3 — SXad 3434 'SK@4 2 " 262 2K

The following return shows the position of the Bank of
England, the Bank rate of discount, the price of consols, &c.,
compared with last three years :

1887. 1886. 1885. 1884.

Qlroulation, excluding 7-day and £ £ £ £

other billg..c coveeees cocecscnnccces 24,210,255| 24,836,7(0] 24,852,290! 25,520,200
Public deposits.... ccceceececanee ceee) 4,085,186 2,995,386 3,048,624 3,054,212
Other deposits.... .cccevveeenes eesine 22,370,167 23,208,720| 26,976,418| 24,051,708
Government securities.............. 12,659,880 13,485,215 15,823,767| 14,009,998
Other securities........ccceevceeeeen. 19,477,687 19,623,283} 20,795,249 21,790,081
Reserve of notes and coin.......... 12,082,009| 10,040,166| 11,845,541 10,082,009
Coln and bullion........ eades sevenns 20,092,264/ 20,026,8668| 20,747,631 19,832,209
Reserve to liabilities.......... saseee 46'47p.c.] 41dyp.c.] 89§ p.c| 853§ p...
Bank Tate ........cccc.e. ceerenes 4p.c 4p.c. 2p.c.]  4p...
CONBOIB.cccececcccrcrcccccscsssscscees 108 1-16d. 101 100 3-164. 10034
Clearing-House return.............. 93,797,00¢-| 95,875,000] 85,840,000 88,430,0C0

The Bank rate of discount and open market rates at the
chief Continental cities now and for the previous three weeks
have been as follows:

Oct. 7.

Oct. 28. Oct. 21, Oct. 14,
Rates of
Interest at Bank | Open | Bank | Open | Bank | Open | Bank | Open
Rate. |Market| fate. | Market, Rate. | Market Rate. [Market

Paris............. 3 274 3 2§ 3 216 3 214
Berlin............ 8 214 ] 214 8 2 3 21
¥rankfort........ 3 214 3 214 8 214 38 214
Hamburg........ S 246 38 2% 3 2% 8 244
Amsterdam ..... 2% ¢ 2g 244 2% 24 P37 2%
Brussels ....... 31 814 8i¢ 3 3¢ 81{ £3%4 814
Madrid........ ..| ¢ 4 4 4 4 4 4 4
Vienna........... 434 43 43 | -4y 4% 434 416 4
St. Petersburg..| 5 5 5 5 5 5 5 5
Copenhagen..... 8 8 3 3 3 3 8 3

Messrs. Pixley & Abell write as follows on the state of the
bullion markev: . :

—— ]

Gold.—The Bank of England has received the bulk of the arrivals
durinf the week, the total being £60,000; to-day, however, there ig
some inquiry for Germany. Arrivals—£29,000 from River Plate, £11.
000 from Australia and £2,000 from the Cape; total, £42,000. i
Silver,—Declined, after the date of our last, until 4313;4d. was quoted

-on the 25th ; but with short supplies and a special inquiry the price hag

improved, and we quote to-day 44d.; £20,000 has arrived from New
York. The P. & O. steamer takes £111,000 to the East.
Mexican Dollars.—No transactions have taken place in these coins.

The quotations for bullion are reported as follows :

GOLD. , | smLves. _
London Standard. | Oct.27. | Oct. 20. || London Standard. | Oct. 27. | Oét. 20,
s. d.| s d. o d. P
Bar gold, fine....oe.[ 77 9 77 9 Bar silver........ oz. 44 41 5-18
Bar gold, contain’g; .- Bar silver, contain” :
20 dwta silver..oz.| 77 10 77 10 |{ ing Bgrs. gold..oz. 4434 | 44 9-16
Span.doubloons..0Z.| ccceieee | veeeennn Cake silver...... oz. 47 7-16 479
B.Am.doubloons.oz.! ........ | .ceeeeee Mexican dols....oz.! ........ 431¢

German enterprise in Brazil and the Argentine Republic ig
steadily developing. From Berlin we learn that a German
bank is to be established at Rio de Janeiro, with a capital of
10,000,000 marks. It is also reported that the bank has en
tered into a contract with the Argentine Government for
making railways in the country, the Goverument giving g
guarantee for twenty years. Whether the bank will be more

-successful than the English bank of Rio de Janeiro remaing

to be seen ; but that establishment, in order to pay the in-
terim dividend at the rate of 6 per cent, against 8 per cent
last year, has had to draw upon the reserve fund to the ex-
tent of £200,000.

The ¢ bull” speculation in Egyptian cotton has been very
badly received in Manchester—so much so that at a meeting
held during the week the following resolution was adopted :
¢ The firms represented here to-day will instruct their respect-
ive brokers not to submit to them a single bale belonging to
any firm who .in the opinion of them or their agents may
have exercised any unfair measures for forcing up the price of
Egyptian cotton.” This would seem to indicate that the boy-
cotting process is being extended to commercial circles,

"The capital creations of the week are ; ‘

LOCAL.
*8chooling & Co. (limited), £2 shares..........eccviemeceicaaaan. £50,000
Army & Navy Trust Investment Co. (limited), £10 shares;
capital, £600,000, first i88U€.cceeemureciiemeeeaiccaanoaaaa. 0,000
*Coudly’s White Lead Co. (limited), £5 shares; capital, £200,-
000, first i88U€ _....ccicci. ciiceiececcatcnnccca-acmsnnnennan ,000
East & West Yorkshire Union Railways Co., £10 shares....... 1,200,000

*Hydroleine Co. (limited), £1 8hares .....cieeeeeicacaiiiioaa. .. 110,000
AMERICAN. :
*Chambers’ Brick-Making Machine Co. (limited), £1 shares.... £15 0,000

* To acquire existing business.

The wheat trade has relapsed into a state of quietness.
Dealings have been brought within very narrow limits, but
although the demand has subsided there has been no relaxa-
tion of steadiness; on the contrary, the advance which re-
cently took place appears to have been established. The im-
perial average price realized for home-grown wheat during
the past week was 29s. 9d. per quarter, or the same as in the
corresponding week of last year. The price, of course, is
still very low, and leaves plenty of room for improvement,
but as there is now a prospect of diminishing arrivals, owing
to the closing of navigation, it is but fair to assume that
the tendency of prices will continue upward, but without
leading to any rapid or important changes.

The following shows the imports of cereal produce into the
United Kingdom during the first eight-weeks of the season,
and other items, compared with previous years:

= IMPORTS.
1887. 1886. 1885. 1884.

Wheat............ cwt. 8,352,278 9,192,878 9,928,691 10,288,775
Barley. 2,284,867 4,079,072 2,718,595 3,564,356

2,401,921 2,626,726 2,184,334 1,883,022
Peas....coccccsnocssesas 427,969 04,858 233,270 257,608
Beans................. 318,783 386,517 631,765 559,266
Indian corn........... 3,446,305 . 4,341,026 4,295,140 3,225,253
Flour. .....c........... 3,133,674 2,726,393 = 1,660,726 2,427,593

Supplies available for consumption (exclusive of stocks on
September 1):

1887. 1886. 1885. ° 1884.

Imports of wheat.cwt. 8,352,278 9,192,878 9,928,691 10,288,775
Imports of flour ...... 3,133,674 2,726,393 1,660,726 2,427,593
Sales of home-grown. 6,943,820 5,774,330 7,616,429 8,193,808
Total .....c. ...... 18,429,772 17,693,601 19,205,846 2;,210.176
1887. 1886. 1885. 1884,

Aver. price wheat.......week. 29s. 9d. 29s. 9d. 31s. 6d. 32s. 4d.
Aver. price wheat..... season. 29s. 0d. 30s.11d. 31s. 0d. 33s. 0d.

-The following shows the (uantities of wheat, flour and
maize afloat to the United Kingdom:

This week-  Lasl week. 1886. 1885.
Wheat.... ..... qrs. 1,413,000 .1,408,000 1,663,000 1,335,000
Flour, equal to qrs. 132,000 80,000 228,000 169,
Maize..ae ceie...Qr8. 307,000 311,000 . 278,000 225,00

1 = O
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, xngll-li_ Iln".nelal Tarkete—Per Cable.

The daily closing quotations for securities, &c., at London,
are reported by cable as follows for the week ending Novem-
ber 11.

| -
‘ Sat. l| Mon. ‘ Tues. | Wed. :Thurc. Fri.

Ty DOT OZueereenne a.| a3% | 4411y6! 4411, 443 | 447 | 4318,4
By 18 fOT IGOREY.eex--- 11031, 10315 1031;5 1102156 103154 [10215).
e 1s for aocount. ... 1033s 1035:q .10351q (1033)q 10350 103%
Foch rentes (in Paris) Ir. L0a%, 8170° '8170° 81-63%2 8083 |80-921a

111 1% |111% 111% [1

London.

U. 8. 4128 of 1891....... 1116g 5g 117
U.8.480f1907..... ... 1303 13014 (1304 (13024 {13038 1303
Canadian Paciflc........ 553 | 4% | 5% | 55% | 543% | 54ls
Chic. Mil. & 8t. Paul....| 77 75% | 75% | 76 753 | 76%

e common stockK......| 293 2873 | 287 | 287 | 28% | 2912
Tlinois Central.......... 0% (1201 1201 121 12014 [1201
Pennsylvania..... ...... 58% | 5838 | 583 581y -| 5833 | 5814
Philadelphia & Reading.! 3318 3333 | 3333 | 34 34y | 347
New Yor Central....... i1103¢ ,1105 [110% :110% 110 (1101

g i

Gommexcial and Aiscellaneons AW s

NaTIONAL BANKS.—The following bank has recently been
organized : )
3,806—The First National Bank of Iron Mountain, Mich. Capital,

0,000. John R. Wood, President; H. E. Pearse, Cashier.
3,807—The Humboldt First National Bank, Kansas. Capital, $60,000.
E. A. Barber, President; George C. Barber, Cashier.
3,808—The Mountville National Bank, Pa. Capital, $50,000. T. M,
Kauffman, President; George Crane, Cashier.

IMPORTS AND EXPORTS FOR THE WikEK.—The imports of last
week, compared with those of the preceding week, show a
decrease in both dry goods and general merchandise, The
{otal imports were $8,195,716, against $9,468,406 the preced-
ing week and $10,155,381 two weeks previous. The exports
for the week ended November 8 amounted to $5,940,556,
against $6,026,425 last week and $5,673,052 two weeks previ-
ous. The following are the imports at New York for the
week ending (for dry goods) November 3 and for the week
ending (for general merchandise) November 4; also, totals
since the beginning of the first week in January :

FOREIGN IMPORTS AT NEW YORK.

For Week. | 1884, | 1885 | 1886 | 1887
Dry Goods...... $1,411,555| $1,486,473| $1,443,303| $1,789,502
Gen’l mer’dise..| 6,624,506 5,766,203 6,956,904] 6,406,214

Totilovasssss $8,036,061‘ $7,252,676 $8,400,207‘ $8,195,716

. 1.
Dry Goods...... $100,183,948' $86,790,700 $100,497,192 $106,4 84,204
Gen’l mer’dise.. 273,143,974| 239,814,905| 269,029,192 292.281,549

Total 44 weeks. $373,327,922 $326,605,605 $369,526,384 $393,765,753

In our report of the dry goods trade will be found the im-
ports of dry goods for one week later. :

The following is a statement of the exports (exclusive of
specie) from the port of New York to foreign ports for the
week ending November 8 and from January 1 to date :

EXPORTS8 FROM NEW YORK.

' Date, Receipts.

Balances. -
Coin. ~ |Oein Cert's.| Currency.

Paymeﬁu.

‘ $ 3 : ‘
Nov. 5 1.1?6.984 1,061,367/131,981,708 15.833.792 11,824,055
e .71 1,455,766 1,026%)1{3i ‘1132,014,178 16,293,442 11,841,681
(1) &)

........................................ o

Y eces soas soae
, 2,119,520, 1,234,857|132,003,302| 17,159,119 11,871,543
« 10| 1,528,954 1,803,992{131,581,608 17,829,433| 11,347,795
¢ 11 1,081,391 924,127/131,619,242| 17,904,254| 11,392,694

Total.. 7,302,615’ 6,050,362 ......cccvcu)ccccccnenn-. cems occnscacs

—Messrs Rand, McNally & Co., whose map publications are
highly appreciated by all interested in the rapid development
of the railroad system of the United States, are now issuing a
series of * Competit.ve Route Maps.” These little maps show
by different colors all the competing lines between two impor-

Q©®

| tant points, as for instance between New York and Chicago,

Chicago and St. Paul, or Chicago and Omaha. In the corner
of each map are given the names of the several roads and the
dirtances. The series so far number eleven and can be had
singly or together, in a neat leather cover, at the New York
office, 323 Broadway.

—Messrs, Lawrence & Wood of 6 Wall Street, have issued
a circular under date of November 10, giving their views at
some length on the present situation and adverting to the
many points in favor of higher prices.

—Messrs. Morton, Bliss & Co. give notice that holders of

North Carolina special tax bonds desiring to deposit their
bonds under the agreement of June 28th last must dosoon
or before December 1st next.

—The Dcadwood-Terra Mining Company has declared its
usual dividend of $20,000, or 10 cents per share, payable at
the transfer agency of Messrs. Lounsbery & Co.

Auction Sales.—The following were sold this week a$
auction by %& ssrs. Adrian H, Muller & Son:
’ ]

hares. Shares.
10 Metropolitan Nat'l. Bank 700 Bull Domingo Consoli-
45 per cent paid........ 20 dated Mining Co....... $16°00
6 Tol. & Wab. Elevator Co. 75 15 Inter. R'way Impr. Co.,
10 Eleventh Ward Bank.... 17312 Scrip Div. Certi cates.$15°00
5 Eighth Avenue RR. Co.. 102 78 Edison Ore Milling Co., -
5 Cent. & 8o0. Am. Teleg.Co. 10012

12 Eighth Avenue RR. Co.. 173 Bonds. ;
4 Niagara Fire Ins, Co..... 163 $10,000 City of Vicksburg,
1 Union Ferry CO. ... -... 153 | 58, 1928..eeeece cocicozeszan 1081
25 Peter Cooper Fire Ins.Co. 169 $500 Eighth Avenue RR. Co.,
100 Peoria & Bureau Valley | 'Scrig ......... - —— . i 4
RE: C0usvmonnnnona “eeeo. 161 - $100 N, Y. & Texas Land Co.
34 Cent. Crosstown RR..... 153 | Land purchase notes Farm-

ers’ Loan & Trust Co. cert.. 180

76625 Chicago Gas Trusts.... 384"
i, $3,500 City of Savannah, 58,

5 Liberty Fire Ins. Co..... 100

45 Amer. Loan & Trust Co.. 110 |  1909.....cccc cacocann aee--oe 1173
50 Standard Oil Trust.. .... 163 $1,200 Eighth Avenue RR.
1,000 California Water & Min- 17 Co., BETiP. ceeuneenaamseceens 109
] $3:00 $2,500 N. Y. City, 7s, Park

ing C
300 Bilver Cliff Mining Co...$13-00 { Tmp. Fund Stk., 1903.138% & int.
100 Winnebago & O. K. Min- $7.5 N. Y. City, 78, Park
INE CO:vsnussissnsonmnns $1°00 ‘ 11(1)1&.) Fund Stk., 1903.140% & in%
20 New York & Col’ado Co. $1°00  §1, Calavaras Water Min-

15 Erie & Pittsburg RR.Co. 111 | ing Co., 68, Deb. Bond. .... $200

300 Little Pittsburg Consol. $1,000 Greenv. & Miami RR.
Mining Co....ccecveaee- $91 Bond, March,’55, cou&’. on. $6°00
200 Phenix Lead Co......... $100 | $4,000 Bioux Falls ater
1,300 Chrysolite Silver Min- Power Co., 78, July, 1883,
INE C0. scuois cnninnrsmomes COUPONS ON.cueeea o coETEES $12°
200 Canton Co., of Balt..... 44

ﬁaukiug and Financial.

b
(=]

| 18ss. | 1885 | 1886 |  1887.
For the wook....|_$5,543,248| $6,120,866| $6,750,332 _$5,940,556
Prev. reported..! 2771142,535‘ 272,780:979, 262,224,067 255,895,233 United States Government and other desirable

Total 44 weeks. $282,685,783 $278,901,845 $268,974,399 $261,835,789

The following table shows the exports and imports of specie
at the port of New York for the week ending Nov. 5, and
since January 1, 1887, and for the corresponding -periods in
1886 and 1885 :

EXPORTS AND IMPORTS OF SPECIE AT NEW YORK.

Exports. Imporls.
Gold. -
Week. |SinceJan.l.| Week. Since Jan.1.
Great Britain.... ...  ceee-- $140,603,  ...... $5,348,339
FIADCO. . cun coneonennn e 27,427 .ee... 8,424,997
GOrMANY...vr vavenee]  seeees 968,101  ...... 17,331,497
West Indies.. .c...... #53,655| 2,522,393 ®4,154| 4,344,028
MOXiCO... - coceeeae]  seeeee| el eeiees T 14,146
South America. . .... 47,000, 2,416,511 234,212
All other countries... 21,500 558,214 9,551 566,117
Total 1887........| $122.155| $6,633,249, $13,705 $36,263,336
Total 1886........ 31,194' 37,385,865, 2,468.300| 19,865,140 |
Total 1885... ... 141,150, 6,677,250 703,201| 9,459,741
Silver. ‘
Great Britain......... $105,000, $7,923,183 91,900, $303,580
FIance....ce. «oeeenn- 10,700 860,773 ...... 2,216
Germany..... ceeeeea-|  crose- 174,381  ...... 182,425
West Indies...... -... 4,600 221,167 122,000 538,300
MeXiCo. ...... conneeen S 21,358  ..eees 73,880
South Ameérica. .. .... 5,750 65,150  ...... 219,023
. All other countries...| ~ .-eee- | 4s067] e 519,846
Total 1887... .... $126,050 $9,310,079| $213,900, $1,839,270
Total 1886. ...... 148,000 8,460,849 14,864| 1,579,423
Total 1885... ... 214,845 13,906,754 9.154] 1,658,956

Of the above imports for the week in 1887 $960 were
American gold coin and §91,900 American silver coin. Of the
exports during the-same time $122,155 were American gold
coln, ‘ ‘

United States Sub-Tressury.—The following table shows
the receipts and payments at the Sub-Treasury in this city, as
well as the balances in the same, for each day of the past week:

SECURITIES

FOR

INVESTORS.

All stocks and bonds listed on the New York Stock Exchange boughé
and sold on commission for cash.

Deposit accounts received and interest allowed on monthly balances
subject to draft at sight.

HARVEY FISK & SONS,
28 NAss,m STREET, NEwW YORK.

WM. EDWARD COFFIN.
COFFIN & STANTON,
BANKERS, |

11 WALL STREET, NEW YORK,

_ NEGOTIATE
State, Municipal, Railroad, Walter and Gas Bonds,
MONEY ADVANCED ON MARKETABLE SECURITIES.

CITY OF TOPEKA, KANSAS
6 PER CENT IMPROVEMENT BONDS.
ISSUED FOR STREET IMPROVEMENTS.

These bonds, besides being based on the credit of the city, are a firsg
lien on all the abutting property, valued at $6,932,000. Assessed
valuation of the City, $7,276,234; actual valuation over
$25,000,000; total indebtedness, exclusive of this issue,

$422,900. Population about 40,000,

For further particulars call on or address )

GRISWOLD & GILLETT ,
3 WALL 8T., NEW YORK. 8

Ol BLOCK. ... .r. 852 per she

WALTER STANTON

R

IR T T e v x

VT P

o, S LY
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DIVIDENDS: -
The following dividends have recently been announced :

; Per | When Books Closed,
Name of Company. Cent. |Payable.| (Days inclusive.)

, Railroads. ¢
Chicago & Alten (quar.) ....... fwe] DY Dee. 1|Nov. 16to
Chicazo & Ind. Coal pref. (quar.).| 1l |Dec. 5|Nov. %0 to Dec. 7
Cleve. & Pitts. guer. (quar.) ...... 134 [Dec. 1|Nov. 11toDec. 1
North Pennsylvania (quar) ...... 2 Nov. 25|/Nov. 11to N¢v.18

' Miscelianeous,

Addms Express (qUar.) ...........| 2 Deec. 1|Nov. 13to Dec. 1
American EXpress ....c.cccceeen-. $3 Jan. 3'Deoe. 11 to Jan. 3

. WALL STREET, FRIDAY, Nov. 11, 1887-35 P. M.
" The Money Market and Financial Situation.—The better
tone noticed last weck in the stock market has been substan-
tially continued, notwithstanding the firmer rates for money.
There is a stronger market for bonds, and the Stock Board lists
show an improved business, at prices ranging a tritle higher.
This will give encouragement to the various railroads, syndi-
éates and banking houses interested in new bonds, which they
wish to market when the times are propitions.

The elections this week and the execution of the anarchists

in Chicago have been events which drew off attention from
the market, and now that these are past there is nothing in
the way of a more active business. There can be little
doubt of a better investment demand as the first of Jan-
uary draws nearer, as prices usually rule higher after the open-
ing of a new year, and many parties look out for bonds at
favorable prices during November and December.
"Railroad earnings keep up remarkably well, and it is now
evident that the year 1887 is sure to make a striking exhibit in
the way of gross earnings, although so many roads are
deliberately increasing their expenses by large outlays for per-
manent improvements that net earnings will not show re-
latively as well as gross. For next year it is yet too early to
speak, except that for a good winter traffic the trunk lines
seem to have a very fair prospect.

Two more railroads have this week been sold in foreclosurc—
the Texas & Pacific and the Central of Iowa, thus preparing
the way for their speedy reorganization and the removal of two
more dead things from the market. The new Nickel-plate
securities have been listed at the Exchange, and Central of New
Jersey and New York City & Northern securities are ready for
delivery to the holders of certificates. So the railroad situa-
tion goes on improving, while the absence of new. defaults
prevents any addition to the list of companies /ors du combat.

The open market rates for call loans during the week on
stock and bond collaterals have ranged from 3 to 7 per cent
the usual rates to stockbrokers being 3§@4 per cent. To-da5;
the rates were 4@5 per cent.  Prime commercial paper is
quoted at 5§@6 per cent.

The Bank of England weekly statement on Thursday showed
4 gain in specie of £216,000, and the percentage of reserve to
liabilitics was 47-11, against 45-56 last weck; the discount
rate remains unchanged at 4 per cent. The Bank of France
lost 550,000 francs in gold and gained 1,450,000 francs in silver.

The New York Clearing House banks in their statement of
Nov. 5 showed a decrease in surplus reserve of $2,175,625,
the total surplus being §9,786,550, against $11,962,175 the pre-
vious week. :

The following table shows the changes from the previous
week and a comparison with the two preceding years in the
averages of the New York Clearing Iouse banks:

1887. |Diffrne’s frrm! 1886, 1885.
Nov. 5. Prev. Week. Nov. 6. Nov. 7.

$ | $ $ $ -
Loang and disc’'ts [352,360.6006 Inc.2,164.300,340.994.900,340.953,200
Specie............. 77,086,700 Dec¢ 1,729,800/ 77,07(,000| 93 814,900
culation.... ... 8.048,700 Dec. 69.000] 8,173,200, 9,943,000
Net deposits. ... ..[358.763,400 Inc. 896,900 350,718.800,380.,”6 ,400
Legal tenders..... 22,:-90,° OO'Dec. 221,500 16.242,*001' 26,799,800
fL.egal reserve..... 89,690,850 [nc. 224.225/ 87,679,700, 95,192,100
Reserve held...... !‘9.477,400:Dv(‘.1.951,400 93,312,600 120,::44,700
burplus ............ 9,786,.’)50'_Dec.2,175,625‘ 5.632.9061 25,452,600

Exchange.—Sterling exchange has been quict during the
week, and the demand has at no time becn sufficient to make
an active market. Rates have becn easy as a rule, though
there is no quotable change from a week ago. Posted rates
remain the same as last Friday—4 82@4 82} and 4 86@4 861.
There was a good supply of cotton bills at times, but they
were quickly absorbed and did not affect prices.

) —=
. 'To-day the rates on actual business were as follows, viz,;
Bankers’ 60 days’ sterling, 4 813@4 81%; demand, 4 85;@4 853, -
Cables, 4 86@4 86%. Commercial bills were 4 801@4 803: -
Continental bills “were: Francs, 5§ 24§@5 25 and 5 22}@"
5 23%; reichmarks, 94 11-16@94% and 953@95 3-16 ; guilders
395 @393 and 393@40. - | 5 o

~ The following were the rates of domestic exchange on New
York at the under-mentioned cities to-day: Savannah, buying -
1 discount; selling # discount@ par; Charleston buying 1@3-16
discount; selling par; Néw Orleans, commercial, $1 50 dis-
count; bank, par; St. Louis, 50c. discount; Chicago, 5@
40c. discount. .

The rates of leading bankers are as follows:

Norember 11. Sixty Days. Demand, .
Prime bankers’ sterling bills on London..|4 82 @4 821/4£6 @486
Prime commercial..ce.ccovearecencacncaaas 1 80224 81 | ...... e
Documentary commerclal. .....ceeeceeene. 4 80 @4 8% ........
Paris (Irancs).eeeceececececccacccaceananns 5 25 @b :43%|5 22925217
Amsterdam (gUilders). ... eceeeees caneenn- 30151, 740 401372403¢
Frankfort or Bremen (reichmarks) ....... 943129473 9518 @951

Coins.—The following are quotations ingold for-various coins:

Sovereigns........ $4 83 @%L 86 " Silver 4s and 1g8. — 99%uD — ..,
Napoleons........ 3 85 @ 3 83  Five francs....... —93 @ — 95
X X Reichmarks.. 4 74 @ 4 77 Mexican dollars.. — 75 @ — 76
X Guilders........ 3 96 @ 4 00 l Do uncommere’l — 74192 — —
Span’h Doubloons.15 55 @15 70 ,Peruvian sols..... — 7342 — 714
Mex. Doubloons..15 55 @15 65 Ynglish silver ... 4 77 @ 4 85
Fine gold bars.... par @prem. U.S. trade dollars*— 73 @ ..... P
Fine silver bara... — 954@ 9614 U.S.silverdollars —99%12 1 00

Dinies & 1 dimes. — 9912@ par. |

* Now demonetized.

United States Bonds.—Government boods have been en
tirely neglected at the Stock Exchange, no transactions having
been reported all the week. The bids continue firm and the
4g are a little higher than a week ago. 5

The closing prices at the N. Y. Board have becn as follows:

Interest! Nov. | Nov. | Nov. | Nov. | Nov. | Nov.

Periods| 5. 7. 8. 9. 10. 1t
4198,1891... .... Teg |Q.-Mar.|*10755/*1075%| : |*107%|*107%(*107%
4198, 1891. -.coup.‘ ~Mar. *10831{*108% . *1083%|*10834 *1087
48, 1907... ...reg..Q.-Jan. [*12678 12675 5, |*12678/*127 |*127
48, 1907... .coup.i?.—Jan. *12673(*1267g = 12673/ 127 [*127
6n, cur'ey,’95....reg.|J. & J.|*121 *121 | .5 *121 (‘121 ‘1%1
68, cur'cy,’96....reg.|J. & J.i*123 |*1:3 =) *123. |*123 (*123
6s, cur’cy,’97....reg..J. & J.'125 |-125 | R |"125 |*125 |*125
63, cur'cy,’98....reg.'J. & J.*127 |*127 VY127 (%127 (%127
68, cur’cy,’99....reg.\J. & J.(*129 1*129 +7*129 (129 (*129

x This is the price bid at the morning board; no sale was made.

State and Railroad Bonds.—State bonds have been moderate
ly active, the transactions having been well distributed and of
no special significance. o

The improving tendency of railroad bonds continues, and
during the past week the market has ruled firm to strong and
most classes show a greater or less improvement. The busi-
ness has at no time been specially active, but has been of
moderate proportions all the week. The demand, however, is
sufficient to keep prices on the upward course and a very
healthy condition prevails in this market. The improvement
has been moderate in most cases and no class—with the excep-
tion of Fort Worth & Denver 1sts on Thursday-—has shown any
conspicuous activity. A few have been somewhat conspicuous
for special advances.

Railroad and Miscellaneous Stocks.—The business of the
weck has heen interrupted by a holiday on Tuesday—Election
Day, and on the other days the transactions have been only
moderately active for most stocks, though in the case of a
few exceptions the dealings have reached fair proportions.
The tone of the market has been irregular and somewhat
uncertain, though the general sentiment is said to be favor-
able to a rise in prices, Quite a strong tone has prevailed at
times, though not much advantage has been gained, as the
reactions have generally left prices little changed. The influs
ences have been somewhat mixed. The favorable condition
of trunk-line business, which has been more discussed since
the increase in the Pennsylvania dividend, has led to rumors
of probable larger dividends on some of the Vanderbilt roads.
As a consequence the stocks of these roads have been pretty
strong at times, especially Michigan Central and Canada
Southern, which were conspicuous in the early strength of the
market.  Another circumstance favorable to higher prices
during the week has been the advance in several
special stocks, such as Reading, Richmond Terminal, &c. In
the case of Reading the improvement was quite pronounced for
awhile, and it sold at the highest price for the year, under the
favorable reports of its financial condition and the prospects of
a speedy reorganization. On the other hand the unfavorable
conditions have been the poor showing of the banks last
Saturday, the higher rates at which money has lent during the
week and renewed reports of trouhle among the Western roads
about grain rates. Under these influences the market has had
several reactions, as mentioned above; the changes for the
weck are not important. ,

Taken as a whole, the market has presented a strong front
and a tendency to respond more easily to favorable conditions.
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BONDS—-LATEST PRICES OF ACTIVE BONDS AT N. Y. STOC

K EXCHANGE, AND RANGE SINCE JAN, 1, 1887,

— ..o e e el A0 B I, e
NOTE—The letter ** b” indicates price did,and *‘ a” price asked; all other prices and tne range are from aotual sal

STATE BONDS,

Olosing. Range since Jan. 1. Buidraih i Olosing. Range since Jan. 1,
i ; ilr onds.
Railroad Bonds Nov.4 |Nov.11 Highest. | Nov.ayNov. 11| Lowest. | Highest.
—W. D. inec., 68,1910 2619 263 383g June || Mil. Lk.8h. & W.—1st, 88, 1921.[11912 [1171gb.|1171g Nov. {123 Oct.
A%nﬁr)‘:‘fs, 1937caaccccscaaszeas 823 | 83 90 Jan. Michigan Div.—1st, 68, 1924..(114 b.|11312b.{114 Jan. (121 May
Oax. South.—18t guar., 58, 1908|106 10618 {104 Sept.|109 - June || Minn. & 8t. L.—1st, 78, 1927.... 133 a.|/130 a.{130 Aug. |133 Jan.
24, 58,1913........ e memenns 407 | 913b. 951 Jan. Imp. & Equip.—68,1922......]---.--- 85%a.l 81 Aug. | 90 Jan.
Oen. [owa—18t, 78, ’99, coup. ofl A0 Bufeceeo--- 94 ~ May || Mo. K.&Tex.—Con., 68, 1920... 81 | 81 76% Nov. |1021g Apr,
Oentral of N. J.—1st, 78, 1890..1051aD. 1051gb. 110 Jan. Consol., 58, 1920. ... ccaueuaaee 70% | 70 66 Nov. | 89% Apr.
Consol. 78, 1899, assent. .. .... 1121gb.|1131g 119 June Consol., 78,1904-5-6........--. 10612 (1072 {103 Nov. {1131 Jan.
Convert. 78,1902, assent...... 113gb.|114 1183 June || Mobile & Ohio—New, 68,1927 ..|-....--- 12 1087 Feb. |114 . Apr,
Adjust. 78,1903 .. .ceouen -oe- ] Ep— 1081g June || 1st, Extension, 68, 1927.. .... 1071g |........[104 May {108 Sept.
Convert. deb. 68, 1908........ 106 b.[112 b 11014 Nov. 18t pref. debentures, 78 ....... 42 45 b.| 40 Oct. | 631g Mar,
Interim bond certificate.. .... 98 99 100 June || Mutual Un. Tele.—S. 1., 68, 1911| 86 a.| 85 a.| 83 Aug.| 89 Mar.
Le’h & W.B.,con.78,1909,a8'nt 110%4b./110%b.{109 Sept. {116 Feb. || Nash. Ch. & 8t. L.—18t, 78,1913(128 Db.|........ 125 8Sept.|131 Apr,
Am. Dock & Imp., 58, 1921, .. |....---- 1011gb. 10612 May || N.Y. Central—Extend., 58, 1893 103 b.[103% (103 Aug. |10724 Apr
Oentral Pacific—gold 68, 1898.. 1155 |1157gb 1183% Mar. N.Y.C. & H.—1st, op.. 78, 1903|1334 |134 b.|1301g 8ept. 137
Ban Joaquin Br. 68,1900 .....|------- 10 b 116 June Debenture, 58, 1904......... 108 107 Db.[106 -Mar. |1105 June
Land grant 68, 1890........-.. ;02 a.jl01 b 105 Mar. N.Y.& Har.—1st, 78,1900..... 128 b.|128 b.[1271g Oct. {1331g A
Ches. & O.—Pur. m. fund 68, 98| --.---c|---c---- 115 June || N.Y.Chic.&8t.L.—1st, 68, 1921..{100%D./1001gb.|. 85 Jan. 1011
s, gold, ser. B,1908, coup. off|.-----.. 6813 81 Jan. 2d mort., 68, 1923............. 99 b. 99 b.| 70 Jan. | 99 May
Exten. coup., 48, 1986 -....... 65 D.| 645 7514 Jan. || N.Y. City & No.—Gen., 68, 1910 .| 62 63 | 58 BSept.| 80 Apr.
68, currency, 1918 .. .......... 151gb.| 14 32~ Jan. || N.Y. Elevated—1st, 78, 1906....[119% |119142./11167 Sept. |123 Jan.
Mort. 68,1911, .. ccceicaenne. 89 a.| 89 -a. 100 Feb. || N.-Y. Lack. & W.—1st, 68, 1921. 125%b.[126 b.[1247g Oct. |1281g Apr,
Ches. O. & 80, W.—5-68, 1911 .../ ........|10112D 10812 June Construction, 58, 1923........ 107b.[106 b.|106 Sept. {110  Jan,
Chic.Bur. & Nor.—1st, 58, 1926. 103 103 a 1071 Mar. || N. Y. Ont. & W.—18t. 63. 1914.. 108 108 b.[106 Eept. |1105% Feb,
Ohio. Burl. & Q.—Deb. 58, 1913. 103 (103g 10813 Apr. || N.Y.8us.&W.—Deb.,68,’97,0p.0ff | -------. veveeaae| 69 TFeb. | 77 Apr.
PDenver Divis., 48,1922... .... 9219 |.ee. ... 99 Jan. 1st refunding, 5s, 1937...... 90 9014b.| 87 Oct. | 9618 May
Chie. & Ind. Coal R., 18t, 58,’36 95 a.| 981 1031g June Midland of N. J.—1st, 68,1910 109 Jece.c.... 107 Aug. |1151g May
Oh.Mil.& 8t.P—18t, [.& M.78,’97(11714 11812a. 1223 Jan. || N. O. Pacific—1st, 68, 1920. .... 76 b.l........ 6913 Sept. 861g May
Consol. 78, 1905....ccecccenee. 124 b.[125 1303 June || North. Pacitic—1st, coup.,6s, '21 115%b.[1153: {11314 Sept. |1181g
1st, 8o, Min. D1v.—68,1910....|1121ab. 113 b 11913 June Gen’l], 2d, coup., 1933......... 9913 {100 a.| 96 Oct. |10713
18t, Chi. & Pac.W.Div—58,°21|10318b. 1031 109 Jan. James R. Val. —1st, 68,1936..{110 a. 109 a./1061 Jan. |111
Wis. & Min. Div.—58,1921 .... 101g {101 b. 108 May || N. Pac.Ter.Co.—18t, 68, 1933...] --c---- 101%4VL.[100 July {1072 June
Terminal 58, 1914..... ......-. 101 b.|102 105% May || Ohio & Miss.—Consol., 78, 1898. 1158 (115 b.|114 Oect. |123 Apr.
Ohic. & N. W.—Consol. 78, 1915 [ 142 Jan. 2d, consol.,78,1912........... 112 o — 11115 Oct. [119  Jan.
@Gold, 78, 1902.......... .|l .[127 Bept.[133_ Jan. 8pringtield Div.—78,1905 ....|.-c..-.. <eez--2-110714 OcL. 1123 Apr.
Binking fund 68, 1929.... 1201g Sept. | | Ohio Southern—1st, 68, 1921. ..|105 b. 105 b.[102 Feb. {1111g Apr.
Binking fund 58, 1929 11013 Mar. 2d,inc., 68,1921 ..cccc -can.eee 32 36 31 Sept.| 5013 May
Sinking fund debent. 58, 1933 106ga./106 b 11014 Mar, || Oregon Impr. Co.—1st, 88, 1910| 9514 | 9544 | 89 Sept. 1027 May
925-year debent. 58, 1909..... 1021gb.|1U3 10934 Apr. || Ore. R. & Nav.Co.—1st, 68,1909({110%4b./1101sb.|108 Jan. 112
cm.ﬂ 1. & Pac.—6s, coup. 1917.{13v  [131 1283; Sept. (135 Jan. Consol., 58, 1925..c. cceececnnfran cune 993% | 99 Aug.|106 Jan.
Exten. & col. 58,1934......... 108 108 110l Feb, || Oregon & Transcon.—6s,1922..| 93 b.| 91% | 99 Sept. 10413 Apr.
Ch. 8t.P..M.& O.—Consol. 68.’30|118% 1187b./116 Sept. |1247% May || Peo. Dec. & Evans.—1st, 68.’20.|112 a.|109 109 Nov. |11513 June
gt. Paul & 8. C.—1st, 68, 1919 12314Db.|1235g 1271g Jan. Evansv. Div—1st, 68, 1920...|106 a.{10L &./{10514 Oct. 112 Feb.
Oh.8t.L.& Pitts.—1st,con. 58,32 98 a.| 951D, 102 Feb. || Rich & All.—1st, 78,1920, tr:rec| 57gb.| 59 553 Oct. | 77 Apr
C. C. C. & Ind.—Gen. 68,1934 ..|10512a.}.... ... 11113 May || Richm. & Dan.—Cons., 68, 1915 111 Db.|112 b.[109 Sept.|115 June
Col. Coal & Iron—18t, 68, 1900..| 98gb.| 98 D 1043 June Debenture, 68, 1927 ...... . - N | S—— 106 Feb. (114  Apr.
Col. H. Val. & ToL.—Con. 58, ’31 70 73 887 Jan Roch. & Pitts.—1st, 68,1921...|/116 a.[11513b.|114 Febh. 120 Mar.
Gen. gold, 68,1904............ 65 69ig 91 Jan. Consol., 68, 1922.. .cccccae-uen 1139b.[114%3 (108 Jan. [117 - Apr.
Denver & Rio Gr.—1st, 78, 1900{117gb. |11/ 1gb. 1211 June || Rome W. & Ogd.—1st, 78,1891 ........ 109 1071g Nov. 111213 May
18t con. 48, 1936 ccceeeen-..-.. 79 7914 823% June Consol., extend., 58, 1922..... 10113b.{101 93 ~ Oct. [104)gjMar.
Den. & R. Gr. W.—18t, 68, 1911. 73 b.| 73 b 82 Apr st. Jo. &Gd.Isl.—1st, 68,1925 .| 96 b.| 973 92 Oct. |1081g Apr.
Asgonted.....cccocecnaezenna- | 67 b.| 684 78 Jan 2d,income, 58, 1925..........| 60 a,| 45 b.| 65 July 75 Apr.
Den. Bo. PE. & Pac.—18t, 78,05 77gb.| 77 b 86% June || 8t. L. Alt.& T.H.—1st, 78, 1894.|........(113 1./113 Aug. 118  June
Det.Mac.& M.—Ld.gr.31¢s,1911 327% 33 56 Ma, 2d, M., g;'lef.. 78,1894.... -|10913a./1081gb.{107 Sept. [1123 June
£.Ten.V. & G. Ry.—Con.,58, 56 95 35 1013g Apr. 2d., M., inc., 78, 1894.... 1034b.|103 103 Nov. |108 Jan.
Eliz. Lex. & B. Sandy—68, 1902.| 90 b.| 963%a. 108 Jan Dividend bds, 68, 1894 ........ 41 a.| 30 W] 33 Oct. | 48 June
Erie- 1st, congol. gold, 78, 1920135 a.134 a./129 Sept. 137 June || 8t. L. Ark. & Tex.—1st, 68,1936 973 97% | 951 Sept. (1023 Apr
Long Dock, 78,1893 .......... 112 Db......... 115 Mar 2d, 68, 1936..ci-cencrvsoncsone 431 | 431 | 35 Sept.|:55%4 Jan,
Con. 68,1935..cccccecccccee. 110 b.[115 a 120 Mar. || 8t. L. & Ir. Mt.—1st, 78, 1892...|1083gb. 108%b./107 Sept.|115 Jan.
N.Y.L.E.&W—2d con. 68, 1969(100% 100 1047 May 2d mort., 78,1897 . .c.cccnae-... 110 b.|110 109 May |1141g Mar,
Funded coupon, 58,1969 ..| 86  |........ 9514 May ‘Gen. Ry. & land gr., 58,1931.| 90 90%b.| 891 Oct. | 99 Jan.
Ft. W. & Denv. C. -1st, 68, 1921| 303 | S84l 981g May || 8t. L. & San Fr.— 6s., Cl. A,1906 111 b 110%b.{109 S8ept. [1151g Jan.
Gal.Har.& San.Ant.—1st, 68,’10{10124b./103 "b. 1091g Mar 68, Class B, 1906...... ... veeae|110%Y| ... ... 110% Nov. |117 Apr.
2d M., 78,1905 ...cccs wennnnn. 108122a./110 &./105 June 111 Jan 68, Class C, 1906...ccc coaenn-. 1103%b./110 b.|1101g Nov. {117% Apr.
West. Division—18t, 58,1931.] 94 a.f.ccc.... 1001g Jan Gen’l mort., 88, 1931..... N 114 a.{108) Feb. (115
2d,68,1931..cuccacecnncanna.femeerecs]onanane: 924 Feb Gen’l mort., 58,1931........c.|.caeceen 101 a.| 9712 Sept.|1011g June
@rnB. W. &8t.P.—1st, 68,1911 98Lb. 99 b 109 May g80. Pac., Mo.—1st, 68, 1888...1102 10212 (100  July |1041g Jan. .
2d income 88, 1911............ 311gb.} 35 53 May ||8t. Paul M. & M.—18t,78,1909./111 b./111 b./1101g Jan. 118
Gulf Col.& San.Fe—18t,78, 1909/12114b. 1271 125% June 2d,68,1909....c.ccciecccncccas 11612b./115 b.|1121 Oct. (121
© Gold, 68,1923..c.c. caeeeeeraean. 97 9712 10634 June 18t cons., 68, 1933 ...c.c.c...... 1153gb.|116 b.[1141g Sept. |1204 May
Henderson Br.Co.—1st. 68, 1931/10724b./1108 b. . |110  Feb. Do reduced to 41gs..| 981ga.| 981ea.| 98 Feb, {10113 May
H. & Tex. C.—18t M. L. 78...... 1133gb.|115 b - |119% May || Shenandoah Val.- 1st, 78, 1909|102 a. 92!ab 921gNov. [109 May
18t, West. D.,78,1891.........[111 b 111gb . (11913 May Gen’l mort., 68,1921 ......... 37 31lgb.| 32  Bept.| 95 Ma,
1st,Waco & N.78,1903.... .... 114 b.|114 D. 1193 May || S8o. Carolina—1st, 6s, 1620..... .| 97 a.| 91%b.| 95 Oct. [1071 Jan
2d, consol. M. L. 88,1912.....]----.-.. 90. b 112 May 2d,68,1931...c.cccaeene.-.. eeeee| 53 b...... ..| 65 May | 80 Jan.
Gen. mort. 68, 1921... ........ 58 b.l.cc.en.. 793% May Inec., 68. 1931 . .ccececaccnanennnn 12%b. 13 b.| 13 = Sept.| 28 Jan.
Ind.BL & W.—1st,pref.,78,1900{110 b./110-Db 12414 Feb. || 80. Pac., Cal.—1st, 68, 1905-12..11091g 11094b.|10813 Oct. 115
18t,5-68,1909...c.cccn caaenen. 90 b.| 93 99 May || 8o. Pac., Ari.—18t, 68, 1909-10..|111%b.{1113h.[110  Feb. |112 Apr.
2d,5-68,1909.. .. ceceeeann-nn. 7312b.| 74 b 891 June || 8o. Pac., N. M.—18t, 68, 1911. ..{108 Db.;103 Db.|105% Jan. 110 June
Eastern Division—68, 1921...| 90 90 b 9813 May || Tex. & Pac.—Inc. & 1d gr, 78.'15| 481 | 4712 | 43 Sept. 661g Feb.
Income, 68, 1921.....cc.c..... 20 b.l.cceen-. . | 347 Apr. Rio Grande Div.—6s,1930....| 6612 | 66 b.| 58 Bept. 789 May
Int. & Gt.Nor.—1st, 68,gold,’19|110 a.|105 b. . 1122 Mar. Gen. mort. &term., 68,1905..| 61 60 b. 56 BSept.| 72
Coupon, 68, 1909.............. 781g 79 4a. 98 Feb. || Tol. A.A. & N. M.—18t,68,1924.| 871ab.| 8J14b.! 89 Jalt 100
Kent. Centr.—Gold 48,1987....| 73% | V3%a 78 July || Tol.A.A. & Gr.Tr.—1st, 68, 1921{1002b./101 b./100 Oct. {109 June
Knoxv. & 0.—1st, 68, gold, 1925/ 92 ° | 94  a. 100 Jan. || Tol. Peor. & West—1st. 78, ’17 .| 70 b. 71 b| 70 Oct. |112  Feb.
LakeS8h.—Con.coup.,18t,78,1900{126 b.|1267g 129 June || Tol. & Ohio Cent.—1st, 58, 1935| 92 b.{ 931gb.| 91 Oct. | 99% Jan.
Con. coup., 2d, 78,1903.......|123%4b. 123%2b 1261g May || Tol.8t.L.& Kan. C.—1st,68,1916| 93% | 92 a. 92 Oct. | 97% June
Long Island—1st, 78, 1898. . 125  Sept. || Union Pacitic—1st, 68, 1899....|116%b./11614 [114 Jan. 119% Mar.
1st, consol., 58, 1931.......... 115 Feb. Land grant, 78,1887-9........ 101 b.l101 b.|102 Jan. |{103lg May
Lou. & Nash.—Coneol., 78, 1898|116 b. 117 b. 1211 Feb. Sinking fund, 8s,1893........ 11113 (112 110 8Sept.|120 Feb.
N. O. & Mobile—1st, 68, 1930./109 11Q 11344 June Kan. Pacitic—18t, 68, 1895..../1101b./110 b.{1091g Sept. 115 May
2d,68,1930...ccccascacancnn. 96 96 b 9919 May 1st, 68,1896......... teeeeaes 11018b.{111 b.[1081g Sept. |115 Mar.
E. Ii. & N.—1st, 65,1919...... 115 11412Y 1175 May Denver Di1v.—68, 1899.. .... 114 b.|113 113  Nov. (1173 Apr.
@eneral, 68,1930.............. 112 a.[112 b. 11413 May 18t consol, 68, 1919 ........ 99 1.]100%4 | 99 Nov. [109  Apr.
Trust Bonds, 68, 1922.........|106 Db.{108 109 May Oregon 8h. Line -1st, 68, ’22..| 9833 | 991g 95 Oct. [1071g Jan,
1040,68, 1924.....cccccceecafcnccccas]zanceaas 103 Apr. || Virginia Mid.—Ine., 68,1927, . [........}........ 95 Apr. | 99 Jan.
Lou. N. A. & Ch.—1st, 68, 1910, |..-..... 112 1151 May Gen’l mort., 58, 1936.......... 783% 82 75 Oct. | 90
Consol., gold, 68, 1916.... .... 87 b.| 921g 1799 ~ June || wab. 8t.L. & Pac.- Gen., 68,20 52 b.| 50 b,| 49 Jan. 604
Mem. & Ch’lston—6s, gold, 1924|........ 102 b 107 May Chicago Divison—>58,1910....{100 1004 89 Feb. |10414 May
Metro. Elevated.—1st, 68, 1908./11524b.[11612b .{1201g May Wabash—Mortgage,78,1909..) 891 | s7b. 82 Aug. 97 M
24,68, 1899 .......... cecassace|eacsanan 107 . 1113  Apr. Tol. & Wab.—1st, ext.. 78,’90{111 b.[1115b.|{110%¢ Jan. 11734 May
Mexican Cent.—New a88, 4B....[.ccccccc|emeccccs 75% June 1st, 8t. L. Div.. 78,1889.....[110 "L.]111 b.[106 Jan. |116 May
Incomes, 38, 1911 ............ 22 Bufeeceea-e 27% June 24, extended, 78, 1893.. coce]-cecenalicnnnn.. 97 Oot. [108 May
Mich. Central—1st, con., 78, '02{124 b.[124%g 131 Apr Con., conv., 78,1907........ 83 b! 84 b. 80 Oct. | 99 Ma
Miss’ri Pac.—1st, cons., 68,1920/1107% |111 119 Apr. Great West.—1st, 78, 1888....]111 b.[1111gb.(109 Jan. 1171g May
84,78,1906...cccccccaecennnn.. 119 a....... - . 1126 Apr. 24, 78, 1893..... ... ccensecns| 94 94 b.| 94 Oct. [107 May
Pao. of Mo.—1st, 68, 1888.....(1015b.[102%4 10014 Aug. 105 Jan. 8t.L.K.C. & N.—=R.e&r.,78,°95.{11013 [1101 (109 Mar. 11414 July
2d mort., 78, 1891.......... ).-o oo Teean.o... 1101 June || West Bhore—Guar., 48.......... 993% (1003 97 Bept.'1043% June

SECURITIES. Bid. | Ask. SECURITIES. SECURITIES. Bid.
Alabama—Class A 8t0 5.....1906| 106 |107 | Missouri—6s..... due 1889 or 1890 Rhode Island—6s, cou..1893-1894| 115
Class B, 5B.cceece ocaceee.--1906| 106 |...... Asylum or University, due 1892 South Carolina—6s, non-fund.1888 514
Class C; 4B icsisncssesasssnss 1906| 100 (104 || Funding.............. 1894-1R895| Brown consolidated 6s..... 1893| 107
6s, 10-20.......... e 1900| 103 |107 ||New York—®6s, loan...... ee.-.1892 Tennessee—6s, old...... 1892-18938| 59
Arkansas—6s, funded..1899-1900( 10 |...... N — 1893 Compromise, 3-4-5-6s....... 1912 .....
78, Little Rock & Fort Smith, ies.| ...... 25 ||North Carolina—6s,0ld........ J&J New settlement—6s.........1913| 100
78, Memphis & Little Rock, 188..{ ...... 25 Funding 8¢t v...cccccceeeeee 1900 BB ceecee comrcader casccans 1913| «veeee
78, Arkansas Central RR........| ...... 15 New bonds, J. & J....1892-1898 s BB.ceccccicas conssrars «==.1913
Geo 78, €OMd..uuueecennn- 1890| 104" |...... Chatham RR.....oo.oeeeeemaeenes VArginia—68, 0ld. . ....c.oeeeesanes ..| 48
Louisiana—7s, cons........... 1914} 100 |...... Bpecial tax, Class 1......ccc..... 68, conrolidated honds........... 90
Stamped, 48.....ccccccaccaecnn.-. 92 | 5 Consolidated 4s..... 1910 68, consolidated, 2d series....... 60
MichigAn—78. ... ccuveeene cae- 1890 105 '...... Ar__ o SEEd See PR ..1919 68, defarred; trust TéC..... ...-- . 9 -
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BONDS—STOCK EXCHANGE QUOTATIONS ON FRIDAY OF INACTIVE RAILROAD BONDS.
SECURITIES. | Bid. | Ask. SECURITIES. Bid. | Ask. SECURITIES. Bid. | Ask,
Railroad Bonds. Det. Bay C. & Alp.—1st, 6....1913| 108 |..._.. Panama—Sink. fd,, sub., 68...1910} ...... S
(8tock Exchange Prices.) E. Tenn. Va. & Ga.—1st, 78...1900 11815/122 || Peoria Dec. & Ev.—2d, 58....1927]| ...... 76
Ateh. Top. & San. Fe—4198...1920] «ccen]ocee-- Divisional 58......ccecaece-. 1930| 105 |...... Peoria & Pek U’n—1st, 68....1921} ...... .
fund, 68 ccecccocee-- 1911 secccefecszee E. &W. of Alabama— 2d M., 4188 ..coocoiiannnan-- 1921] ccccceliccee -
Beech Creek—1st gold, 48..... 1936/ *831g| 85 1st, cons.. gold, 68.... ...... 1926| -ceeeefeocees Pacitic RR.—Central Pacifio—
Balt. & Onio—1s8t 68, Park B ..1919;*115 ------ Eliz. C. & N.—8.1., deb., 68. 2.1921) seeeee|ieeees Gold bonds, 68....ccccneee 1895 115X/ ....a
58, Ol ceenmencennranoonns 1925*10512(106 18t MOTtE., 68 - -cocuaenucnne- 1920| -eezzefeeene- Gold bonds, 68.-cccces-ans 1896 1153/...cua
T DT L Ty ML R R Erie—1st, extended, 78....... 1897| 1161g]...... Gold bonds, 68.....--..---1897 115Y|...cce
Bost. H. Tun. & W.—Deb. 58...1913 * 2d, extended, 58 .....o-... £.1919] 1113 ...... Cal. & Oregon—1st, 68. ...1888/ 101%g|......
Brooklyn Elev.—1st, G., 68...1924 3d, extended, 4198 .........- 1923} 105 |...... Cal. & Oregon—Ser. B., 6.1892{*101%| .....
20, 358 cceesezans somrsezet 1915, 4th,extended, 58......---..- 1920 .----- 117 Mort. bond. 68...caeaan ...1936| 102%|......
purl. Ce. Rap. & No.—1st, 58.1906 Bthy 78.eecoecasennazmasnans 1888| 1035104 West. Pacitic—Bonds, 68 ...1899 112 |..c.cee
Conegol. & col. tr, 58..cvee-e- 1934 1st, cons., fd. coup., 78..... 1920) .-.eoe|ieazae No. Railway (Cal.)—1st, 68.1907 11719/119
Registered ....o.ocoemaaenen oens Reorg., 1st lien, 68.........- 190811021107 Union Pac.—1st, 68._....--. 1896| 11413}......
Minn. & 8t. L.—1st 78, gu ..1927 B.N.Y. & E.—1st, 78....... 1916| 1361|...... 18t, 68.cccicnecccaccancccns 1897| 115 [115%¢
Jowa C. & West.— 18t 78....1909 N. Y. L. E. & W.—Col. tr., 681922] 103 |104lg 1st, 68........ 7771898] 1154|1157
Ced. Rap. L F. & N., 18t 68.1920 Buff, & 8. W.—Mortg. 68....1908 * 90 |.ceaee Col. Trust, 68 ...1908 .106 S
18t 5B..cen-cne ccmeeemzonas 1921(* Evan. & T. H.—1st, cons., 68.1921 119 |123 Col. Trust, 58. caceceeconsss 1907|* 93 |.ccene
Buff. N.Y. & Phil.—Cons, 68...1921 I Mt. Vernon—1st, 68......-.. 1923| 108 |...... C. Br. U.P.—F.0.,78 ..... 1895| 104Yy|.....e
Trust certificates.......c.eoc.---- || Evans. & Indian.—1st, cons...1926 100 |1081 Ateh. Col. & Pao.—1st, 68.1905 103 |..ceee
General 68,.... -cc-cceae oooe 1924 "||Eureka Springs R’y, 18t, 68, 8.1933| -cooec|-o--- ‘Atch. J. Co. & W.—18t, 68.1905 100 |......
Trust certificates........co...-- FI't & P. Marq.—Mortg., 68...1920 117%]...... Ut. 8o.—Gen., 78 -ccore..-1909 93 | 95
Cen. "'wa—East’n Div.,1st,68 1912 Grand Rap. & Ind.—Gen. 58..1924 98 |100 Exten., 18t, 78 cceencee-- 1909, 90 | 94 ;
Nlinois Division—18t68..... 1912 Al Registeref ......c.cceececeeaaecens]| sompsejoenes Missouri Pacifio— i
Cent. RR. & Banking Co., Ga.— Han. & 8t. Jos.—Cons., 68.....1911 117%)...... Verd’s V.Ind. & W., 18t,58.1926| -cccee|.--cem !
Collateral gold, 58.... ceeee- 1937 Hous. E. & W. Tex—1st, 78...1898f .-.... 61 Ler. &C’y Val.A. L.,18t,58.1926| - cccue 95%
Ches. & O.—6s, gold, ser. A. ..1908 Illinois Central-- 1st, gold, 48.1951 106 109 8t. Louis & San Francisco—
Ohes. O. & 8o. West.—2d 68...1911] .ccceifcean-- 1st, gold, 3e8....c.. covncenn 1951 . 1st, 68, Pierce C. & O...... 1919
Chicago & Alton—1st, 78. ..1893| 1131g|......|| Springf. Div.—Coup.,..6s, . 1898 Equipment, 78 ..ec.occ---- 1895
ginking fund, 68...c..cc-.--. 1903 *123 125 iddle Div.—Reg., 58 ...... 1921 Kan. City & 8.—1st, 68, g.1916
Louis. & Mo. River—1st 78..1900{*1181g|...... C. 8t. L. & N. 0.—Ten.1.,78.1897 Ft. 8. & V. B. Bg.—1st, 68.1910}
A 7B . cccnarcnsssnnrann oo 1900|, ------ seenee 18t, consol., 78 caceccaceans 1897 8t. L. K.& 80.Wn.—1st, 68.1916
Bt. L. Jacks.& Chio.—1st,78.1894 *1 13 |i16 2d,68..cccacicccccennccccns 1907 Tex. & Pac.—18t, 68......-- 1905
1st, guar. (564), 78.... 11894|*1131g|...... Gold, 58, COUPON ..c.cecee. 1951 18t, 68, 6X COUPON. ... zc cooe--ee
24 mortg. (360), 78.... ..1898 Registered .......ccocceenzoeas| sosensjoomone Consol., 68, trust receipts.1905
- 2d, guar. (188), 78 % Dub. & 8. C.—24 Div., 78. L1894 ceeeeefecee-- Pennsylvania RR.—
Miss, R. Bridge—1st, 8.f. 68.1912 1041g...... Ced. Falls & Minn.—1st, 78.1907 R 100 Pa. Co.’s guar. 41gs, 18t op..1921
Chie. Burling. & Quincy— . Indianap. D. & 8pr.— Pa. Co.’s 4128, re% ........... 1921
Consolidated, 78 ccceecar-en- 1903| 131 [131)| 1st, 78, ex. fund. coupon....1906| 101 103 Pitts. C. &St.L.—1st,0p.,758.1900
s, sinking fund............. 1901} ------|-- ....||Lake Erie & W’'n—1st, g., 58..1987| ------ 1021g 24, 78eucecvceccaszoancseans 1
Iowa Div.—- 8ink. fund, 58..1919) «-----l--nnon Lake S8hore & Mich. 8o.— Pitts. Ft. W. & C.—1st, 78.. .1912
Sinking fund, 48 ........-- 1919 9614| 963%|| Cleve. P. & A-—T8 ceccuceen ..1892| 108 |...... 2, 78.cecccccccacnnnccnnnss 1912
Plain, 4s...... A 2221921 ecccecfenenns Buff. & Er.—New bonds, 78.1898| 11734|...... 3d,78..c..-- eeeecesecansen 1912
Nebraska Extension 48.....1927 * 951g|...... Kal. & W. Pigeon—1st, 78...1890 105 |.ecee- Clev. & P.—Cons., 8. fd., 78.1:00
Chic. Burl. & No.—Deb. 6s. _..1896( -eccec|eaeens Det. M. & T.—1st, 78........ 1906| 120%g|...... 4th, sink. fd., 68..ccccu-.-- 1892
Chi. R. Isl. & Pac.—68, coup..1917| 130 |...... Lake Shore—Div. bonds, 78.1899 11700} usces gt. L. V. & T.H.--1st, g.,78.1897
Registered....cocoeceeeacnacescas- 12919(131 Consol., reg., 18t, 78 ...... 1900| 124 (1261 24, 7B.cenaccecancennsmcas- 1898
Ext. & Col., 58 cccveannannnns 1934| 10814|112 Consol., reg., 24,78 ....... 1903} ------ 124 2d, guar., 78..ce-ceuz- v.--.1898
“ROGISEETO . . -romeeeonscmrennsaz| “romenfemee= Mahon’g. Coal RR.—18%, 58.1934| -eeee|-e -..||Pine Creek Railway—6s of 1932
Des Mones & Fort D.—158t,48.1905 86 |...... Long Island RR.— Pitts. Cleve. & Tol.—18t,68.. .1922
16t, 2296..cccccccncnracenennes 1905| ----- W D— N. Y. & M. Beach—1st, 78..1897] ceccac|eenee- Pitts. Junction—18t, 68....... 1922
Extension, 48.....ccccccateensa--- 86 86%|| N.Y.B.&M. B.—1at,g.,58.1935| -cccvv|-ee--- Pitts. McK. & Y.—1at, 68..... 1932 -
Keok. & Des M.—1st, 58 ....1923 108 |109 ||Louisville & Nashville— Rich. & Danv.—Deb. ex ¢p.68.1927
Ohicago Milwaukee & St. Paul— Cecilian Brancn—78 ..e.....1907 10514106 Consol. mort., gold, 38...... 1937
18t,88, P. D.cc.cacrncaccnnns 1898| 127 |...... Pensacola Div.—68.......... 1920| 102 |...... Atl. & Char.—18t, pr., 78....1897
2d,7 3-108, P.D............ 1898|*.----. 127 8t. Louis Div.—18t, 68 ...... 1921 ----cofeeceee INCOMNES ...caeecccoconanans 1900
18t, 78, $ g, R.D ........... 1902] ------ 130 2d, 38..c.ccecracccseocacaan 1980( 55 l---... Rich. & W. Pt. Ter’l. Trust 68..1897 861g| 871g
1st, La Crosse Division, 7a..1893| 1164|118 Nashv. & Decatur—1st, 78..1900 118 |...... San Ant.& Arans.—18t,68,'85-1916{ -=-=-- secume
18t, 1. & D., 78.ceeccee cnnen 1899{ 118 |...... 8. & N. Ala.—8.1.,68 ....... 1910} 1053...... 18t, 68, 1886..ccccce caancaas 1926] ------ cocsee
18t,C. & M., 78.ccuecancncen. 1903| 125 |...... Louisv. C. & L.—68 ....ccc.. 1931} -....- Josanms 8cioto Val.—1st, cons., 78..... 1910| ------ cecome
1st, 78, [. & D. EXt..... ... 1908|124 |...... 5 p. ¢. 50 year gold bds.. ... 1937| 98 (100 Coupons Off....ce.caueeccrennnnnns 50 [.cccee
1st, 8. W. Div., 68......... 219097111 |...... Pens. & At.—18t, 68, gold.. 1921 94 | 95 ||8t. Louis & Iron Mountain—
1st, 58, La C. &Dav........ 1919] -aeeee|semcsn Lou. N. O. & Tex.—1st,48.... 1934/* 87 |...... Arkansas Branch—1st, 78.. 1895 109 }...-ce
18t, H. & D., 78 cevennnceene- 1910| ------ 1221!| 2d mort., 58..cccccacaceccans 1934(* 50 {...... Cuairo & Falton—1st, 78..... 1891/ 107 (109
18t, H. & D., 58.. c.cvceecens 1910] ------ 99 " ||Mexicar Central—1st, 78..... 1911| coenee]cances Cairo Ark. & T.—1st, 78....1897 109X.....e
Chicago & Pacific Div., 68..1910 119 |...... ExX coupons 6, 7, 8.ece ceceense.c| seezseizenens 8t. L. Alton & Ter. Haute—
Chic. & Mo. Riv. Div., 58...1926( ------ 99 " ||Mich. Cent.—18t, con., 58.... .1902 1051g|...... |1~ Believ. & So. Ill.—1st, 8s. ..1896| 114 |..ccze
. Mineral Point Div., 58...... 1910} -----. 10219!] 68 coceeearraonacnsecas monenes 1909} coceccfoaan-- Bellev. & Car.—18t,68 ...... 1923] ----e- 1111g
C. & L. Sup. Div., 58........ 1921} «-eeecfonace- Coupon, 58 ..cceeneas IR T: & 3 § RPPPORRS PRPPPS 8t. Paul Minn. & Man.—
Fargo & South., 68, Assu ... 1924} --ecec]eceeee Registered, 58.-cceaneeaanees 1931} ceceeelenenn- Dakota Exten.—68.....ca.c-- 1910| 116%4(117
Ine. conv. sink. fund 58.....1916| «---0n}ee-e-- Jack. Lan. & 8ag.—68 ...... 1891{*1041g|...... Min’s Un.—18t, 68.ccavuue--- 1922 *110 cemes®
] Dakota & Gt. South., 58..... 1916| cececc|ecenn- Milwauk. & North.—18t, 68...1910| 10931/1111g/St. Paul & Duluth—1st, 58....1931|*108 ceeoe
. Chicago & Northwestern— Extension, 68 c.cc..ccecennas 1913| 1063%(10713/|80dus Bay & 80.—18t, 58, g...1924| ------ cceses
i Extension bonds—4s........ 1926| 92 | 921!|Milw. Lake 8. & West.— Tex. Central—1st, s. f., 78 ....1909} ------ ceccve
ke Ext. registered.......c.-coveeo-. il Conv.deb., DBecacoucenacnans 1907{ 95 (102 1st mort%. T8 eecannecnscans 1911} 65 |.cceme
Escanaba & L. 8.—1st, 68...1901 Ashland Div.—18t,68....... 1925 114 |i15 ||Tex. & N. —18t, 78.cccacccae 1905| .-cceu|-ecee -
Des M. & Minn.—1st, 78 ....1907 Minn.&St.L.—I’a Ex.—18t,78 1909, ...... 107 Sabine Division, 18t, 68.....1912 100 |..ccecew
Towa Midland—1st, 88...... 1900 2d MOTtE.y TBecercceraz-coons 1891 |*...... 100 [|valley R’y Co. of O.—Con. 68. 1921 99%|.cccea
Peninsula—1st, conv.,78... 1898 Southwest Ext.—18t, 78 ....1910} ...ccofeenees Wab.Bt.L.& Pac.- Hav. Div.—68.°10) ------ —
Chic. & Milwaukee—1st, 78.1898 Pacific Ext.—18t, 68........ 1921] .cocoifenecne Indianapolis Div.—68....... 1921 .cccec|:cocen
Win. & 8t. P.—24d, 7s........ 1907 Minn. & Pac.—1st mortg. 58. 11936 ...... 102 Detroit Div.—68 .cceeeeeeees 1921| 103 |104
Mil. & Mad.—18t,68........ 1905 Minn. & N. W.—1st, 58, gold..1934 93 |101 Cairo Div.—988...cccceeznne-- 1931| -eceee cescns
Ott. C. F. & St. P.—1st, 58..1909 U7 feea-nn Minn. S Ste.M.&Atl.—18t,58..1926| ......|--ce- Tol. & Wab.—Equip. bds., 781883 ------ -
Northern Il1l.—18t, 5 .ca..... 1910 ------ 109 " |IMo. K. & T.—Cons.,2d, inc.... 1911} ......jzesse- Quin. & Tol.—18t, 78...... 1890 100 |.cccce
Cl. Col. Cin. & Indianap.— ) H. & Cent. Mo.—18t, 78..... 1890) ...... 106 |! Han. & Naples—1st, 78. ... 1909 -ccaee cecmsw
18t, 78,8. fd .ccceveanncacenas 1899] 1173%!...... Mobile & Ohio—Col. tr., 68 ...1892| 102 |.....- 111, & Bo.lowa—1st,ex.68.1912| ----- olecenew
CONBOL 78 ..cuocusennnnnns 11914[117 eeeee. 8t. L. & Cairo—4s, guar ....1931)" 70 |...... 8t. L. K. C. & N.—
Consol. sink. fd., 78 ......... 1914| 11612'...... Morgan's La. & T.—18t, 68....1920| .....ofeeeune CTarinda Br.—68........1919] ...... 69
Chige. Bt. Paul M. & O.— 18T, T8 eenrensommmsannzsoezans 1918 .oeeuifecenen 8t.Charles Br'ge—1st,68.1908| 10V |...cce
Chic. 8. P. & Minn.—18t, 68.1918| -cccccfecccee Nash, Chat. & 8t. L.—24d, 6s8..1901{ 105 {110 No. Missouri—18t, 78...... 1895] 111 |.cecee
No. Wisconsin—1st, 68...... 1930] -ccnme|oaeee- N. Y. Contral—68 ....cccc-aeee 1887| 10214|1027||Wab. 8t. L. & Pac.—Iowa Div., 68.%.c---- 50
Chie. & E. Il.—1st, 8. £., cur..1907|*116...... N.J.Junc.—Guar. 1st, 48..... 1986| 103 [10413||West. Union Tel.—Coup. 78.. .1900| 117 |...ee 5
Coneol., 18t, 68......c.ccx.-- 1934/112 [1134|| Registered certificates...........| «----- .l Registered.....c.cccececnacecaoee.s ssseus | 119 i
Ohio. & W. Ind.—18t, 8.1., 68..1919| 111 |...... N. Y. P. & O.—Prior lien, 68 ..1895| ...... s N. W. Telegraph—78 .......... 1904|100 |.cccoe
General mortFage, 6........1932] 114 |...... N. Y. & New Eng.—1st, 78....1905| ..... i Wheeling & L. E., 1st M. 58. 1926| 99 [101
Chic. & 8t. Louis—1st, 68..... 1915 -ceaee]onene- 180, 68 cennuncncnncose N S 1905 ceeeuafensnn- Manhat. Beach Imp. C0.—78.1909| ------ 85
Cin. 1.8t.L.& Chic.—18t,8.,48 .1936| --eeve|-cveee N, Chic. & Bt. Touis—4s....1937| 86%| 87 | Tenn.C. & R'y.—Congol., 68.1901( --feee|serace
RoOGISIEred.cuctzeeeannocon oo os| oqazerfsesses REZIBLOreA . o o.nnneecarnnmmenmcrzes| cosaecleonsze South Pitts.—18t, 68 ........ 1902|*--....[100
Cin. Jack. & Mac.—18t,g.,58...1 N.Y Busq.&West.—2d, 41gs...1937{* 73 | 73 || ABir, Div.—1st con. 6s........1917 831
Col. & Green.—18t, 6s.. 1916 N. Y. N. H. & H.—18st, reg. 48.1903} ...... 110 |lCol. & Hock. Coal & 1.—68, g..1917| ---4- cecmse
« 24,68, 00505500ss0ves D [ N. Y. Tex. & Mex.—18t,48 ...1912} ......}.cccee Income Bonds.
Col. & Cin. Midland—1st, 68..1914]|".----- 96 ||Northern Pacific—Dividend serip..| 100 |..-... (Interest payable if earned.)
Del. Lack. & West.—Conv.78.1892| 111 |...-.. Dividend extended.....c.-eesesse| coaeen 100 "||Atl. & Pac.—Cen. Div...... .. 1922
Mortgage, 78 c.-...-. R 1907| 131 {136 Spok. & Pal.—1sy, 8. fd., 68.1936] ......|occae- Cent. Iowa—Coup. debt certf’s.....
Syra. Bing. & N.Y.—16t,78.1906] 148 131%!| 8t. Paul & N. P.—Gen., 68..1923| 115%(117 Eliz. City & Nor.—2d ine......1970
orris & Essex—1st,78..... 1914} 1382/139 Registered.......c---- evimbensai|issusen]neess Ind’ap. Dec. & S8pr.—2d inc.. 1906
2d, 78.cceecne. .- S 1891 108 {110 Helena & Red M'n—1st,g.,68.1937 103 |......|| Trust receipts..... ececsescansce--
BoNdS, 78..cccccreannccnss 1900| 115 |...... Dul. & Manitoba—1st, g. 68.1936| 1031g|...... Leh. & Wilkeap. Coal.......... 1888
78 O£ 1871.cc.ccc caoncaces 1901| 123 |...... Hel. B.Val. & Butte, 1st, 68.1937|“101 ...... Milw. Lake 8h. & W.—Income.....
1st, con., gunr.. T8 e 1915| 135%(137 Drummond & P’bg —18t, 58 1937 ..... |. S Mobile & Ohio—2a pref. deben.... ;
Del. & Hud. Canal—1st, 7s...1891| 10813/1092g||N. O. & No. E.—Pr. ., 5" 68 ..1915| ....oc|-ceue- 3d pref. debentures.......-- :
3 188, 0Xt., 7Beu.carccacccccacan 1891/ 106g|...... New Or. & Gulf—1st, 68...... 1926| 99 (105 4th pref.debentures.....c.cc..---
b Ceoupon, 7s,...... aReeseseeeee 1894| 112%4/116 ||Norf. & W.—Gen., 68..0cceeeeea1931| 10924)...... N.Y. L. E. & West.—Inoc., 68..1977
5 Begiﬂlel\:d, 7' ............. 1’894 112 114 Nﬁw mver—lst, 68. PSP Y 1932 ............ Ohio Cent-—m- Dlv--lnou 7& 1921 sccnssc|cccoam
Pa. Div., coup., 79.aceceee- 1917| 13629/138 Imp. & Ext., 68...c. caceeeee 1934(* 96 |...... Ogdens. & L. Cham.—Income.1920} -.....|-ccees
Registered..... . smeswemesssin ¥eaeoen 133 Acﬁ’ustment M., 78.ccc cance- 1924| 100 |103 ||Shenandoab Valley—Ine. 68..1923| -ccce. |cccens
Albany & Busque.—1st, 7s..1888| 103%{104 Og(il. & Lake Ch.—1st, 68 ..... 1920 99 |.....- Free List.
1st, cons., guar., 78 ....... 1906|%.cca-- 140 ||Ohio & Miss.—Cons., 8. f.,78..1898| 115 116 ||Cin. Laf. & Chic.—18t. 7 (. - 1901|*118 |.ceccee
ROgIBLOred .....ccosanseensocesl soenzeleon-e. General 58.... coceececcecas 1932] ceceae]-e ....l|Cin. & 8p.—1st M. ,gu. LS&MS.1901(*118 |.ccsme 4
1st, cons., guar., 68....... 1906| 116%(117 ||Ohio Cent.—18t Ter. Tr., 68...1920] cceveelocncee Cumberiand & Penn.—1st, 68.1891 *101 |.cccen
Beﬂswmd ................ coes) sesmeslassns || Min. Div.—18t,68...... JRURNS U: 175 | IO PO 20,688 oeucociemneccmsoonanse 1885(100%g|. ....c
Rexa, & Sar.—1st, coup.,78.1921 140 1141 |lOhio River BR.—1s8t, 58 ..... 1936 coeecaleacaes Erie & Pitts. R’ way—Cons.78.189b 112 |.ccecee 3
Reglstered....cccccceceecccacnss 140 |......|/Omaha & 8t. L. R'y.—18t, 48.1937| 77 | 78 ||Roch. & Pirtsb.—Iucome..... 1821| 67 |.cccee
Det. Muck. & Mar.—1st, 6s.. .1921! ...... io....)|oregon & Cal—1st, 68......-. 1921] . conslsosnss Warren Railroad.—2d, 78 .... 19001 118 J....ce. s
* No price Friday: thess are latest guotations made this week.
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New York City Banks.—T : . [os 2LV,
anks,—The followin :
:::eqkltlon of the Associated Banks of Negv:t?ggecnlttﬂyh? N tge b | Bia.| Asic] SEpUS | Aok
ending November 5, 1887: or the | gait. & 0.1, Side—Certs. 21 s L
Toh. V- Tot.on . oo S, G101 100, |EHOs S Reavp Wontdio, o F
—1st,68 L &R.,'98 1201 ns. 58, 18t sor,,c.,1922
Ba Average Amount of - 2d, s, reg.,1910....... ] %?iglg 136 Cons. 58, 24 ser.,c. '19332 ?13 SHI
nks. Loais and et Deportt pCons. s, G. 280551 151 1153 || Debenture coup., 1893 65 z
Discounts. Specte. Iét;zcgearls thao ner Ottrtcula’ Cons., é}se!(lsogs'c 9'(}3 10| - }%3 erred {ncomes, op.... 2lh......
: . on. op ROV eon] aciss :
== | | B 02 Qous; S rop, Leis. L [if .. PemaaD Scon
W YOTK oiocvmss 10.7%0 000! 1540.0 $ $ Perkiomen—1si, 68,0p.'87 3 liwo DALuSDAD 8
e anhatiat C/0.sees £:647.000 %3242033 TE0R00! 100500001 - 45,000 Phil gnll—ﬂ%f";?v"g’l;,sﬂ 98 100" || Balumore & onio oot 115 |11g
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%nn 2 5t1u£ut — Latest Earnings Reported. |Jam.1 to Lalest Date.
; Weekor Mo| 1887. 1886. 1887. | 1886.
AND
i $ $ .
(1. B _ . {‘8“g-I31§‘{}1"§' 1I~tl wkNov| 67,714 65,054] 2,860,009 2,668,867
; uis'a & Mo. R . July. ...... 55,927 51,005 32R,21H 300,723
c‘}i’(ﬂrﬁ aa %‘Itzlllgzltﬁe. Louis.Ev. &St.L.iOctoher ...| 94497 81,668| 821,539 70(1’Z644
Louisv. & Nashv. 4th wk Oct; 505,695 445,688 13,054,587,11,421,757
. . v ; ” " —— LouN.A. & Chic.{1st wk Nov 16,748 38,004 1,934,517, 1,679,410
~ The INVESTORS' SUPPLEMENT canlains a complete exhibit of {frollls(‘;-{\-g-ﬁ&T- Isbwl Now|, 91008 48,337| 1,664,857 1,328,089
b Funded Debt of States and Cities and of the Stocks and | A Col. & B [BepIeH L, 6,611  3,000| © 43,193 ... sez
Debi XY es G ! 4 Mar, Housh, & O. 4th wk Oct|  33,210|  82,762| 943,630 884,285
‘Bonds of Railroads and other Companies. It is publ ished | Memphis &Chas. 3d wk Oct | 43,184}  40,144| 1,313,043} 1,048,030
on the last Suturday of every olher month—uviz., January. | *Mexican Cent |1st whk Novi 98,500 81,060/ 3,958,219, 3,120,884
G e e St o G Nomemper, and i fur-| ek 1D Sl LA o DS Dol
nished without extra charge to all regular subscribers of the | Milwaukee & No. I VENovl  T0s2| 14114| 810,218 536,655
CHRONICLE. é&(’)xtmt copt}es are; is-oldh to subscribers of the Minncgp. &\E‘St.L.‘;’bl‘vlptml:xb)'rt 1;::;.720 154,625 1,071,273 1,087,670
ICLE at cents each, antto others at $1 . ) Minn.& No.West. 4th wk Oct 34,714 16,8582] 1,170,936 388,255
CHEONICLE ’ Ll per copy Miss. & Tenn.... 3 Wks. Oct. 41,598] .ceeen-. 351,776 R
: Momxoa& ({hqioi October .. 207,173 2317170] 1,971,769 1.652,654
Nash. Ch. & St.L..Septemb’r 270, 148] 223,312) 2,255,786 1,743,857
RAILROAD EARNINGS' New Brunswick. Septemb'r. 81,107 75,186 590,128 589,257
_ g\ Cctn. & {I.R.'i(z(i‘tnl(wr g 3,5:13-{,(.;02 3,100,36] 29,810,699 26,820,121
_ : . Y. City & No .. |Wk. Oct. ‘35| 12.473|° 441,664| 419,243
Gross Earnings to Latest Dates.—The latest railroad earn- | (X ¥ K. & W [August... | 1,769,75911,639,120113,061 3551 3000008
ings and the totals from Jan. 1 to latest date are given below NI§":§L I;I(mn.]:(- O.‘;\u',.;usti... (1»(1)]1(2;;1 3‘7)3317) 3%«:7&1} :;.?3;:.?339
: . . Y. ew Eng. Septemb'r ‘ ,0¢ 390,772 < 217 2.906,645
for all the railroad companies from whom reports can be ob-} N.Y. Out. & WoE T Wi Nov| 200077 DOSOT] 13210411] L156.872
tained. _ NV Phil & Norf.Septembr.| (13,574| 36,6231 880,607 317,988
N.Y.Sus. & W... iScptmu{)'r 1:21 ,U'.’,:; 10‘:1:,817 4 ‘.298.1(453 . 799,201
. Norfolk & West {1st wk Nov 86G,H8- 74,665 3,188,610 2,703,986
ROADS Latest Earnings Reportcd. Jan. 1 to Latest Dale. N'ul(,‘,ﬂsh'l(l\(s.c.);f\u}fustl— . 43%.3§:§ 429;};?:—) . :(_;4:-;,19(; 4 :32.16’332
E — ]87 g Qr Northern Cent'l. Septemb’r 52.632] 472,915| 4,679,189} 4,006,
WeckorMo| 1887. | 1886. | 1887. | 188G. | Nqithem Pacitic st wk Nov| B93,020| 350,212[11340,385 10280, 198
s—— $ ‘3 s | s Ohio % Miss. ... Ht%\ Wk Oct| 91,605 85,385 8,485,734 3'%“3'332
r. .mb’ 5¢ 5¢ 5 3 55 o1 7 Ohio River ..... tth wk Oct 0,616 5,215 257,600 59,6
Allegheny vl - BeRiCIN Ty 801,221/1,672,075 (1483551 1,321 710 | Guio Southernn - October (| LI SLoun) 47018 475098
Aanta & Char. |Angust....| 105,008 03'571] TR506) 23075 | Quaha & Bt L../Septemb'r | 36,631) 31,633  oooog PRLPTT
Atlantic & Pac. . |4th wk Oct| 75,520 45,637 0 1597155 1,651,241 | Oreson Imp. Co.|August. ... 428,193 317,045| 2,608,988 1,858,17
Balt. & Pofomac/Septemb'r | 129,034 199956| 1063.905] 986,129 | Qres: B, &N Co.|August. .| 422,776| 460,081| 3,104,059 3,213,275
Beeéh Oreek ... Q(prcmb‘r. (;2:717 53;977 ’429:343 541'65‘8 P(-uusyl'v:uua. ..;Soptcmb'r. 5,000,;)08|4,()/-1,052 11,053,674/36,866,283
Brunsw’k &West Septemb'r.| 28,1661 ... .. 951,689  ........ Penn. Gunipany. . O g | .
BN Y. & Phill 15t wk Nov| 57,0000 50,000/ 2,378,406] 2,219,741 No. West. sys.. Septemb'r. [1,742,095(1,452,807) 13,478, 10% 11,230,602
Buff Roch.& Pitt!1st wk Nov| 40,098 20'577] 1.687.256| 1,200,656 | pS0: West: sys.. | Septemb'r, |1,274,38011,145,35: | 10,338,870 8,085,016
B R NG lith Wk Oct|  95,807|  92.732| 2,100,998 2,385,860 PeoviaDec.& Bv. 11h wk Oct| 20,251 7 27.011| - 716,046) G788
BurC R e [1at wk Nov| 17,006 11,621 '646.313] ~'547.078 Potershurss ... Septembrr.|  ZRI791 25,6511 260378 BIOTES
‘Cal Southern.. . |[4th wk Oct 11,284 14178 1,182,197 564 032 Phila. & Erie.... Septemb'r.| 339,523 357,031| 2,971,951 2,697,762
L o NiTe|Septemb'r | 62,504 59.677| '572,782 561,032 | ppila. & Read's. Scptembrr. 19686121 1,851 111 40308 14.10t80%
e A Dk Nov| 302,000/ 253,000| 9,446.168| 8,367,116 Coal & Iron Co. Septemb'r. 2,185.08111,61%.810/13,333,252 10,878.475
Cpir &Yad.Val Septembr.|  27,964| 20,580 9,416.408) 8,307,219 | Bitts, & West'rn [4th wk Oct| 55,037 44,263 1,062,243( 1,278,607
Cai‘olina (:r(‘:ll.t. . Septémb'r: 54:4?13 43:481 . ’__' .-“’:-_ I"l‘tR()yul_&A‘ug.;Allgust. S 15).9?% 21, 108 202,428 190,450 .
Contral of Ga .|4th wk Oct| 231,448 189,540| 5.008,419] 4,613,632 f:}"‘;‘{-ﬁ"l‘{f{(c%?“-iﬁ}if{}}“@"--- (SRaT wpan| e
Contral Towa. ... October ...| 128,978 133,365| 1,079,977) 1,073,043 | p ; alde W.Car August. ... | J300) 0000l 6,331,358 5,87
Central of N.J  |August. .| oo | o LT 01T Bonozg | R.A&D.& I'sards iith wk Oct 215,200 209.,500| 6,331,358 5,879,582
Coutral of N I |Augnst: ---|} 545 510 1,161,850| 81316,688| 7,653,255 | Fnay Petershg. Septemb'r. | 18:866)  18.033]  1TLOST) , (00259
Contral DAl Angust, ...| 30327 _s0.024| 323503 312,628 Tome W. & O -. Septemb'r: | 335,604 203,540 2,356,200) 2090387
- CharlostR Ko, [Oetoner .| -413.272| 372,031| 3,688/151| 3,307,316 TSLL ALt &TILAth wk Ockl ~G3.888) 57,820, LT77,422 13330
Eliz.Lex.&B.8. October dLm272 SLe71| T'801.014| 766,826 | o Bropiches, C[dth wk Oct] 32,9401 28385) 767,963 634,949
oz Lex &1 Oetobor .| 2191833 181,437 L SO 1,567 467 | St-I. Ark. & Tex 'ith wk Oct| 105,352| 59,366| 2,060,967 1,373,309
Cheshil:e : o A\u.."uslt. oo 6.1 '2.83 (;A)’O:)g '4]'()’4,')8 ';‘;‘)‘3,‘7"79 St. L. & SﬂllFl‘ﬂn.{lSt \\'kN‘:OV’ 126,909 190,572 5,100,24? 4,011,4-10
Chicago & Alton! July.......| 817,641 715.166| 4,782,572 4,237,491 | St-Daul &Duluth 18t ‘“‘N"" 3::385| 31,004 1,414,593 1,329,089
CheagY Slantic|1st wk Nov| _45,470| 36,244 T oTal 1574195 | St-P-Min, &Man.jOctober -..11,061,083| 950,057| 6,670,120} 5,916,664
Chic, Burl. & No.|August 181°226]  —oren. b 2613:351( .o §.Ant.& Ar.Pass. Septembr.| - 57,670) .o - 356,471} oo 2ok
e, B A |Reptemit 2,464,021 2,751,58820,200,035 19,326,863 Scioto Valley....[Septewbr. | 77,768 70T 579,099 400100
Ol & East, TIL|4th wk Oct| - 56,064 44,597| 1,673,270 1,450,834 Seal'rd & Roan_|Septemb'r | 63,638 K00T|. oo sordsds
Chw & Ind Coal 18t wk Nov 10,909 3,052 829,857 ShC]lﬂ!ld(){lh_ A d]]()bt()h()l‘ cea J-),O(_)O 81,904: . ..:,l ' 910:286
Chiv, Mil & 8t.P.|1st wk Nov| 636,000 600,727(20 812,854 20,599,576 20“{}1 Q‘ﬁ“’(l]ma-- Septemb'r.| 142,257| 101,899 836,438 774,214
& N'thw'n . Septemb'r. (2,353,642 "151119'512757,18.000, 0. Pacitic Co.— | o . .
Goie. & Nthwn [Septemb'r. 2,393,612 27408 D SEIRT IS 050860 | Gl ans B o s | 72,036 218,811/ 2,385,508 1,920,582
Chic. St'P. &K C Oétobér '-N’iS(i 21“,0., ’ ue 2 LAt Louis'a West.. Septemb'r. n7:_2.236 n?:,ﬁ(n 691.8._3(: 469,257
e, Bt A1 &0, [Septembr.| 7021189 618,411 4,849,015 4 360,095 | Morgan's L&T. ScptemyT. 375,759| 339,967| 2,054,828 2,890,047
b W, Mieh. [ 1th wk Oct| 39,864| 87,701| 1,179,505] 1,167,953 N.Y.T. & Mex. Septembrr.) 17,402 18,410 1252001 113 o
O iLSE L CC.1th wk Oct|  70,524|  76,653| 2,217,503| 2,146,157 Tex. & N. Orl..|Septemb'r.| 109,993) 89,285} 917.92) 714,312
Cin Thckc, & Mac.3d wk Oct.|  12:97 8003 2sGa01| s26s02 | Aflawesystem Hoptemb'r | 871,266 723771| 6,991,423 6,114,423
Cin. N 0. :\,TP :“h wk Oct 11-‘-';1(')6 10&)"'522 2 7;3'3"3‘3'3 o 73;');;’:“‘, Pacific system Soptmnb’r.“2,627.3;)4 2 {¥2‘_.2.21:)i1$)..3§;v_,£()9 1 4,:214,4.}0
Sk Gonth [th Wk Oct] 58,628 902 1550165 953,791 T()t;lllo% all .. Septemb'r. 3,498,620 3,045,985 06.376.727(23,329,159
‘Al £ N a1’a" 20" "0 R oan 406 0 So. Pac. RR.— :
' . A\ S VR E " ‘U c',s b \‘2.2' H: ‘25 496, b N . ~ v d o
RCR R i R R e e e B R e Y
Vicks .Sh & 1)"_111! wk ()(‘tj 55'705 28,';‘3() 417'-;4'1 3‘80,16{ S().‘ Div. ((_‘.ul.)]August-. 5wl .1‘."»1,132\ 19(),:._32:) 2,(11}',1 24 Z,O‘I)J,:)Q:-o
ks, vt 1th Wi Oct| 203,832, 223,671| 5,1311783 1500385 | Arizoma Div . [August. . | 132450 110,774} 1,987 s AL
Cin Toion &TLW.[1th wk Oct] ~10,626| 11,466 342,964} 314,913 | ¢ e e et . LEGS] 46242 dioihs0| 48631
Cin Wash.&Balt.14th wk Oct| 67,454 59,101| 1,513,000/ 1,6:39,693 0 W N i i 2301l 566G meohoel 693591
Clav Akron &Col3d wk Oct.| 11,714 11,625 453,525| 439,705 StatenIs.Rap. It Octobet. 63,361 56,691} 7TH0,560] e
Glov.Akron &Cali J0 WE NS @g711| 3307 4538231 Luoi611 | Texas & Pacitle Bd wk Oct | 161,572 140,038 1,479,201 4;323%
Ao Cor e Tnd Octoher ...| 413,558| 894,820 3,731,599} 3,113,673 Tol.A.A.& N.M'h'1st wk Nov| 12,008 11,082 439,710 2200050
Olov & hariettalith wk Oct] _9'850] ~ 7,264| 253,037| 227,440 'Rﬂ'%U‘Q'\({'%félt"IJTL‘:\}Y{\(;:'\H 0900 e = 5 079-
(1’ \ ~ ) Ty > T . . SU .. i ity A U /R, .,v‘~,‘ :.. P4
T Septembire ) Joboq|  TBide|  271.004| | 262,351 | Ui Pacific ... Septemb'r. 2.713,98012,517,793 20,781,813 18,830,058
Col.n'ock iv‘ (S ‘l\t wk \'“\.‘ F'f;""ll‘) ;-1,-}-3 o -}0—,‘0?-)~ 1 (-i(;‘]";)‘l-; V’ﬂl](‘y of Ohio.. ‘S(‘])t(‘v"]‘yl'.‘;’ 59.';12 ~)7".)34 ‘}Li),(—!‘l() 4-31.,().&1.
Denv. & Rio Gr 18t wk Nov 1Eal 15 ER%] 6l6se.Ta3] 5,609,695 ) WD Western. .. (1st wk Nov| 124,0001 111000} 5,570.54% 4,696,670
Denv. & Rl | hwiOch| 47,525 36.675| 954,222 851,663 § Wabe B of Miss JUly. oo .- | G3R,073| 582,601) B680,301 3.50%.899
Doy & K i Octoner .. | 37.700]  23002| 404073 BOLAGE | tWest Fimey ... Septemby | 130,008) 133053 1,167,153) 1,097,008
B b ih wk Oct| 331577 41,801)  952,767| 1,011,292 Wil. Col. & Aug [Angust, | 49221 4L 29 el
Pet.Langgd X0 it Nk Oct| 11644 .. | Beeiis) T T Wheeling & L. E. 1st wi Novi  14542) - 10,063 Dl el
e 1th Wk Oet|  167.187| 140.104| 4,291,768 3,438,220 Wiseonaln Cont bt whidet] T1o78 cibind it 2y
_ Evans.& Ind'plis| Hth wk Oct 6,399 5,904  195,503| 161,413 e Wis. & ) Wk Oct]  13.815 11,732 531,808
Fvansy. & T. H. ith wk Oct| 22,4800 22,823 731,051  G18.997 }‘}"" ',‘\ﬁ(f oS W AN oet]  4.312 s ISR
Fliat & P, Marq,| 1th wk Oct{  69.633]  58,547| 2,112,109, 1,739,783 enoken BL..|300 W o 48121 e-ovol ginsTel 155812
Ny Colath wk Oct| 26,275 23)28) T'836,213)  TAB.AR0 Wis. & Minn_.4th wkOctl  9,1550  TA8=p 285000 7P
Jét.w.& 'l)en.c.ity;.it}l wk Oct 19357| 10376 561,187 51«»753;
eorgia Pacitic . |-1th wk Oc¢ 27,216 24,336 972,292 502,68. amniRi * o S
Gr. Bap. & Ind. th wk Oct!  73.731| 63,960 1,076,630 1,681,719 { And branches. .
Grand Trunk ..‘i\\'k. Oct.29! 376,372 391,474:14,956,817 13,966,869 eNot including earnings of N. Y. Penn. & Ohio.
Gn.Bay \V.&St;l’;&!(-ptvmh’r. 37.230 33,740 349,101 240,036 t Not including Cen. of N. J. in either year.
Gulf Col. & S. Fe.;ﬁaptcmb'r 209,645 216,992 1,806,010, 1,497,523 « Including Ind. & St. Louis
Hous & Tox.Con. 4th wk Oct] 106,753 ~ 91,673| 2,262,216, 2,241,668 g Ind. & 5t. Lonis.
?uum(lst'n&Shon‘Soptomb'r. 16,908 17,467 111,922, . (ll’i’,‘l')f;
e (TIL& S0y Octoher  11,192:932'1,138,3%5! 9,389,146 8,624,586 .
Ced:n'(F.&Ll\Ii;).;Sép‘t(-mb'r 13,200! 16,63~ 80292, 126,066 | Latest Gross Earnings by Weeks.—The latest weekly
L& Sioux C. Septemb'r. 31,300 2035 595,302 676,72¢ : ; : . atelv
T aiie &8, %iii!ifﬁiiﬁ‘r i;l)(iggl 10300 prads 15652 | earnings in the foregoing table are separately summed up
got.gowa 1i1ms|Scpt0n){1'r 150,100 190,033| 1,161,867 ; .24‘»&,;1)72 below.
otal all lines. 'Septemb’r 1,184,043 1,160,135] 9,358,081 730,958 ‘
polotal all lines. Septom 183,060 " 55.220| 2,190,673| 2,105,163 The twenty-four roads that have thus far reported their
}“g- g‘- & &[‘1“"“ :?)"It‘t("mlyr %33{3 ‘1151%; sisae| 95266 earnings for the first week in November, one and all report an
nd. Dec. & Spr October 38,518 , 108 317,796 310.% : : v . ‘ ar
Ind. & sr.i,Ol}is 4th wk Oct] 63,888  57,329| 1,777,422 1,533,391 increase, the aggregate gain being $311,317, or 1385 per
Tk P & K W 'Septembr | 26,761| 23,776 338,243) 184,449 pang
K CFLE £Gulf. 130 wk Oct | 5R,505|  53,634| 2,155,374 1,973,202 .
Kan. C. Sp. & Bd wk 8ct 42,903 36,132 1,g1rz,g:§s 150,701
an. C. Cl. & Sp |3d wk Oct ps| 4738, 204636 186,435 P
Kentucky Cent |October ..| 101706/ = 92,260 881,402 765,030 1:t week of Novemoer. | 1887. | 188G. | Ineredse ‘ Decrease.
1Igzokuk & West. [4th wk Oct 8,89‘2 ©U7469] 261,078 248,750 $ | P
rat? 3 | Y 5 ~ e ~ R A
Kingstn & Pen dth wk Octi - 5003 oR705)  ornnl s Bl o & Bittsire s7o00l 200000 7000
“Lako E. & West [4th wk Oct| 62,638/ 46,757/ 1,712,595 1,446.31% Buffalo Roch. & PHISHITE: 100080 11624 L
Tehigh & Huds'n October .| 15,674 20:366| 198,871 177,666 Cairo Vincennes & Chic.. 60001 525061 491000
L Rock & Mem 4th wk Octl 32,847t 22,147) 672,6731 570,303 Canadian Pacific......--.- 302,0000 203, 0001 oeee-e- .
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* Including Indianapolis & St. Louis.

Net Earnings Monthly to Latest Dates.—The tables follow-
ing show the net earnings to latest dates reported ,the returns
for each road beimg published here as soon as received, but not
ke]pt standing from month to month. The first table includes
all roads for the latest month and from January 1, 1887,
the other tables showing those roads separately whose fiscal
Years begin at other dates than January 1.

' YEAR BEGINNING JANUARY 1.

~—— September.—— ~Jan. 1 to Sept. 3C.—
1887. 1886. 1887. 1886.
. Roads. $ $ $ $

Atch. Top. & 8. Fe..Gross.1,506,261 1,466,246 13,634,174 11,052,675
3 Net... 671,232 796,261 6,232,374 5,105,080
Chesapeake & Ohio..Gross. 410,328 388,992 3,274,879 3,025,285
Net... 162,273 140,016 1,022,797 916,135

Eliz. Lex. & B. 8..Gross. 109,707 95,802 792,484 676,152
Net... 50,306 37,759 276,908 235,178

Ches. 0. & 8. W ..... Gross. 187,046 160,944 1,366,677 1,186,030
Net... 90,151 69,824 541,703 417,684

Chic. Burl. & Q...... Gross. 2,464,924 2,724,588 20,290,935 19,326,863
Net...1,133,317 1,593,344 9,056,176 9,135,676

Denv. & Rio Grande.Gross. 753,551 646,034 5,721,293 4,750,697
Net... 336,778 274,171 2,347,048 1,698,077

Xeokuk & Western. Gross. 30,353 28,27 229,523 218,874
Net... 10,444 def. 2,083 ... .... p—

Minneap. & 8t. L....Gross. 129,720 154,625 1,071,273 1,087,670
Net... 48,125 63,766 283,992 ° 318,676

Minn. & Northw....Gross. 186,270 59,465 970,852 328,282
Net... 55,360 27,169 291,138 124,958

New Brunswick..... Gross. 81,407 75,186 590,128 589,257
Net... 2 011 28,778  enessesn  sissmess

Rome Wat. & Ogd...G™ss. 335604 293,540 2,356,205 2,096,431
: Net_.. 175,683 153,229 1,028,340 890,515
8o. Pacific Co.— i
Gal. H. & B. A....Gross. 295,097 218,811 2,385,558 1,920,582

: Net... 83,217 29,010 380,337 240,109
Louisiana West'n.Gross. 72,936 57,267 607,836 469,257

: Net... 40,162 31,208 288,049 236,958

pitized for FRASER
aser.stlouisfed.org/
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19¢ week of November. 1887. 1886. | Imerease. | Decrease. ' ———8eptember--— ~Jan. 1 {6 Sept. 30.

/ 2 . , . 1887." - 1886.  1887. 133&“
ago & A 45,470 6. 9,22 semeee.. | - Morgan's La. & T..Gross. 375,759 339,967 2,954,828 2,
¢ . . Paul. K 5 s R . ¥. Tex. & Mex..Gross. 17,402 15,440 125,
-(I))%l_. %’5}: lXal.G & T%l. 1;:;.;3(2’ 1;%%3 23,339 ........ o Net... 5,384 5945 %g,ggg 111’52,38
nver 0 rande.... o ’ » “ cessscws ”
Long Island..... .......... 67,714| 65054| 2,660 .11 Toxas & Now Or..Grose. 109993 83283 o17.921 714319
Louisville N. Alb, & Chic.|  46,748| 38004 8744 il ’ » 026 308,307
Louisv. N. O. & Tex....... 57.973 48,337 9,636 ....... Total Atl. system.Gross. 871,187 723,771 6,991,344 6,114,429
ﬁﬁnc&ui Ceﬂtgai}_&w"% gg’ggg 45',060588 %3,333 ________ Net... 292,674 166,585 1,675,337 1,401,056
waukee es N 5 ,099( ........ Total Pac. system.Gross.2,627,354 2,3 1 . 3
Milwaukee & Northern... 19,682| 14,114 5,568  oovoo v Net...1,182.002 1;1531353 lgigig,ggg 13’3}3’3?8
New York Ont. & West...| 29,077 25,591 3,486]  .ccocce | motal of all Gross.3,498,620 3,045,985 26,376,727 23,329,
Norfolk & Western........ 86,584 74,665 11,919| [JIl177| totalofall....... Net...1474,676 1363437 10,693 008 +o'029:159
Northern Pacific .. ....."| 393,020 350.212| 42808 ... 1o --- 1,474, 203, Y02, »011,266
8t. Louis & San Fran.. ... 126,900 100,572 26,328| ... ... Tol. & Ohio Central.Gross. 107,419 80,446 753,648 572,744
gt'l‘gf'uk& Dlillgzt%' ) _M7 'il' ;{g,(g)gg %’004032 4’3'?% ________ - Net... 42,990 24,363 237,257 158,171
'oledo Ann A. 0. Mich. ] ) — ——A t———  ~ s . 31.
Toledo & Ohio Central .. 24,843 18,234 6,609 ... o " 1887. ugmlsss. '1’337.1 fo Aufsgé -
‘Wabash Western .. ......| 124,000' 111,000 13,000 ..o.lol Roads, $ $ $ )
Wheeling & Lake Erie. ... 14,542 10,769 3,773| ..., California Bouth’n..Gross. 116,684 63,761 956,456 428707
~ —|.— : Net... 45,959 4,321 417,331 def. 28,504
Total (24 roads)........ 2,559,888| 2,248,571| 311,317 ° ........ Evangville & Ind....Gross. 27,157 © 24,949 153,697  121.308
Net increase (1385 p.c.).) ool enn.... 311,317 ........  Net... 15,198 15,289 64,114 64,843
For the fourth werk of October, seventy-three roads have an | Evansv. & Terre H..Gross. 103,861 91,702 579,108 506,538
aggregate gain of $867,088, equal to 14°17 per cent - Net... 71,802 64499 311,161 277,701
st : N. Y. Chic. & 8t. L..GIo88. seeeeeee  oovnn... 2,961,600 2,326,806
4th week o October. 1887 1886 1 D NObse  wmimaper  comeiems 726,905 ©68,015
7 i s | &850, nierease. | Jecrease. | peoria Dec. & Ev...Gross. 80,036 90,778 557,285 501,488
3 3 P o . Net .. 41,278 59,020 262,340  235.276
Prev'ly report’d (26 roads)| 3,659,550 3,244,206] 462,412 47,068 | Wheeling & Lake E..Gross. ........ ...... .- 480,250 376,092
R I e it s
url. ar R. orth... d, 5 WD)  essieses YE .
California Southern .... 41,284 14,178 27,106/  ......o. AR Bmmﬂzﬁuw . ~July 1 :
Central of Georgia.......| 231,443| 189)540| 41,903| ..o.lo TiRbemben e Tyl to Sept. 30~
G Sk O Lzl eo0s sy I Rpags S SR S
C. es chigan... 39,86: A 163 ........ -
_Cin. Tnd. 8t L. & C oonn 70,524 76,653 ... 6,129 | Minn. & Northw....Qross. 186,270 59465 458,180 149,901
Cin. N. O. & Texas Pac...| 117,400| 100,722| 16,6780 ...'. ... et... ’ ’ »935 63,376
Alabama Gt. Southern 58,628 45,064 13.564|  ooeon.... Tol. & Ohio Central.Gross. 107,419 80,446 282,889 218,596
giev{ (l))rlea%g &z N.d E. .. 34,92)’8 32,73% 2,25(4; ........ Net... 42,990 24,363 91,708 58,013
cksburg eridian.. 24,151 21,7 2,370 ..., .
Vicksburg Shrev. & Pac.|  28.725|  28.380 345 .ol YEAR BEGINNING BEPTEMBER 1. ,
Cin. Rich. & F. W._._..... 10,626 11,466 c——— . 840 - —A l.—~—~ ~8ept. 1 to Aug. 31\.—
Cin. Wash. & Balt._..... 67,454 59,101 8,353|  ........ . 1887. 1886. 1886-7. 1885-6.
Cleveland & Marietta,..... 9,850 7,264 2,586  ceu ... - Roads. $ $ $ - $
Col. & Cin. Mid .......... 10,027 8,662 1,365 ......o" Evansv. & Terre H. Gross. 103,861 91,702 831,771 764,157
l)en6 ‘1&' Rio gr. gast ...... 4’;,522 128,672 %o,gso ........ Net...- 71,802 64,499 403,190 388,977
East Tenn. Va. : S, 167,18 ,40 6,783 ........
Evansville & Ind ........ 6.399 5,904 495 Il TEAR BEGINNING OCTOBER 1. '
Evansvile & T.H... .... 22,480, - 22,328 152| ........ ~———8eplember.—— ~0cl. 1 to Sepl. 30.~
Flint & Pere Marquette. . 69,633 58,547 11,086| ........ .~ .1887.  1886. 1886-7.  1885-6.
Fla.Ry. & Nav........... 26,275 23,828 2,447 ...l . : $ g 8
Fort Worth & Denv. City. 19,287 10,376 8911 ....lo. Rome Wat. & Ogd...Gross. 335,604 293,540 3,138,448 2,806,965
Georgia Pacific........_.. 27,216 24,336 2,880 ........ Net... 175,583 153,229 1,412,446 1,222,840
Grand Rapids & Ind...... 73,731  63.960 9,771 '
@Grand Trunk of Canada..| 376,372, 894.474| ... . .. 18,102 .
N
« Bloom, CHY.s sone ,U0¢ , [k 3 R
Keokuk & Western ... g.802| 7469 1333 .o ANNUAL REPORTS.
Ty e R TR R s % Ohto.
: e estern..... , : 5,901 ........ s
fubassolnile G B fime oo the e endtog 5
e a8 e... X ,688) 60,007 ........ 3 .
uette Hough. & Ont. 33,210, 32,762 ‘448 Ll - ( F or the ycar-en.d ing June 30, 1&?7 / .
Mexican Central.......... 148,000, 124,294 23,706 ..... .- The: total,length of main line and branches (including the
Minnesota & Northwest 64,714/ - 16,882 47,832| ........ St. Louis & Cairo Railroad) operated by the Mobile & Ohio
‘Ohio & Mississippi....... 91,605 85,885 5,720 ..vereens Railroad Company during and at the close of the fiscal year
Ohio River... ............ 10,616 5:215 5401  oomenne: ailr pany g ¢ ye
Peoria Dec. & Evans. ... 29,251 27.017 2234 .o (June 30, 1887) was 662'6 miles, The Colqmbus & Starkville
Rich. & D. (&leased lines).| 211,200/ 209,500 1,700 ........ branches (26 miles) have keen operated during the year by and
;ﬁ_‘LLAﬁlt&&TThH-};‘gégne S 2and bt I under an agreement with the Georgia Pacific Railway Com-
Toledo Peoria & Western..| 20,298 20,228 9,070| ........ | pany, the revenue derived therefrom appearing in miscellan-
Wisconsin Central........ 71,148 59,945 11,203 ........ eous receipts. ‘
LU T . SR 37,875 15,794| 22,0811 ........ The change of gauge of the St. Louis & Cairo Railrc ad was
Minn. St. C. & W........ 13,815 11,732 2,083 ..o, . : : . :
Wis. & Min. ... 9.155 7182 1973 oo not completed until late in November, 1886, up to which time
‘ - it was necessarily operated as a narrow gauge road, and its
Total (73 roads)........ 7,058,861 6,182,77?: 948,227 72,139 | transportation service for the public and the revenue cerived
Netincrease (1417 p.e) | .......| ... .. 876,088 ---- | therefrom were seriously incerfered with, and indeed reduced

to a mipimum. The St. Louis & Cairo Railroad was operated
during the entire year at great disadvantage, ard cor se-
quently the returns of its operations for the past year should
turnish no fair basis or criterion by which to estimate future
results. : '

‘While the total revenue from freight is $6,925 less than the
preceding year, there is an increase of 15,643,379 mile tons,
Miscellaneous freight shows an increase in revenue of $88,-
775, with an increase of 62,626 tons moved. The revenue from
coal freight decreased $12,746, with a decrease of 16,263 tons
moved, resulting from the cessation of work from strikes
for a great part of the year in many of the Alabama mines,
The revenue from cotton freight decreased $82,955, with a
decrease of 12,088 bales moved. ‘‘This latter decrease was in
part czused by the falling off in the crop ; but the decrease in
revenue was mainly the direct result of the reduction of rates
forced upon us by the Miesissippi Railway Commission and
further by the active competition of new lines entering our
territory, which resulted in drawing cotton from our line and
reducing our haul to jurction instead of to our own terminal
points,” * ¥ % -

The growth of the freight and passenger traffic of the Mobile
& Obio Railroad from 1878 to the present time is shown by
the following table:

‘ — Passenger. —_ -Freight,~—— ———
S LY e
I A
S§& oy ) g T E
. &9 23 3 ) 8 R
hy a g 8S | = vS E
8 s 28k, & 2 I8 &
A & S -§ S ]
78-79. 6,968,900 4-17 $290,314 58,339,703 248 $1,444,737
%878’58 10,468'635 380 598,216 80,406,765 2-22 1,772,984
1880-81.11,312.655 367 416,126  86,956.914 206 1,791 502
1881-62.12,409,125 3:23 401,701 75,184,535 22 ‘15 '65
18§82-83.13,335,825 3:21 = 427,899 75,830,863 203 cE3CE
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«The enormous increase here shown, especially in freight
ton miles, which in nine years have almost doubled,
with - scarcely any change in groes revenue, is due to the
creation of competing lines which have entered our territory
and divided or diverted our business ; and while the result of
such increased facilities will, as it always does in due time
develop the country faster and to a greater extent than would
otherwise have been the case, yet in a section almost entirely
devoted to agriculture such development is neces:arily slow
both in the increase of population and of products. Butin
addition to the effect of competing lines, which have also
developed new sources of supply and have opened new
markets, our revenue has been very seriously affected by the
action of the Railroad Commission in Mississippi and the
uncertzzin readjustment of rates resulting from national legis-
lation.’ :

To meet the rec&lirements arising from the increased
volume of business 'he company has decmed it necessary for
the maintenance of its business, in addition to the expenses of
pperation, t0 make during the past year additions and
improvements. Of the amount 8o expended $114,384 has been
charged to the renewal fund, and $178,767, less $47,186
realiged from sales of lands at over schedule value and from
discount on debentures purchasgd for sinking fund, has heen
charged to _cest of 'rpge_rty ; in addition thereto there has
been expended on aglouhf of gdditional equipment the sum
of $165,761, ' ‘

“To make these obligatory additions and improvements we
bhave heretofore depended largely oa the renewal fund, which
has partially furnished the requiced means. This fund at this
date stands in credit $522,105, $104,205 of which is represented
by secord, third and fourth debentures and stock, amounting
in the aggregate to the par value of $501,500. The ralance of
this fund is represented in materials and additions to property.

« Extraordinary expenditures for additions and improve-
ments to property ‘beyond the cost of maintenance, operation
and proper repair have been deemed necessary, and have more-
over teen forced upon us by circumstances cver which we had
no control, to maintain the business of the company, and
while those expenditures have not produced during the past
{eear immediate results, yet there is no question but that the

peflt to be derived therefrom will soon become apparent in
the more economical maintenance and operation of the prop-
erty, and in the ability to satisfactorily move a larger volume
of business, Such expenditures practical experience shows
are necessary upon all 1mproving and growing lines, and this
is especially the case with roads in the Southern States, which
show signs of active development; no section of the country:
offers better encouragement for the future than does the
South, and consequently no railroads will need more new cap-
ital expended than do Southern roads, which have, until a
few ycars back, kept themselves barely afloat by high rates
neceseary to circumscribed business, but are now confronted
by new conditions and considerations, Such expenditures,
however, for actual additional property should be capitalized
80 as not 1o impose an undue burden upon the current revenue
which would otherwise be applicable to the junior securities.”

The statistics of earnings, expenses, etc., for four years are
compiled for the CHRONICLE as follows : ‘

. OPERATIONS AND FISCAL RESULTS.
1862-84, 1884-83. = 18%5-86.* 1886-87,
Total miles operated. 527 527 527 663

Operations— $ 8 $ $
Passenger mileage. .. 15,267,220 20,197,865 12,961,735 12,660,403
Rate per pass. perm. 2°71 cts. 2°15 cts. 2°61 cts. 271 ots.
Freight (tons) wile'ge 87,021,793 89,732,4v5 97,731,678 113,378,057
R:‘;Et:rx;fix;l" on perm.. 197cts. 1-70 cts. 1-50 cts. 1-29 cts.
Passengeg: eieeeee.. 413,094 433,895 338,772 430,296
Freight....... s 1,712,923 1,526,494 1,471,097 1,762.182
Mail, express, &o.... 152,900 140,636 152,459 238,903

Tot. gross earn’gs -‘2;78,917 2,101,025 1,962,328 2,431,381
Operating expenses.. 1,547,467 1,.76,136 1,15%,584 1,793,618

Net earnings..... 731,450 _524.839 506,744 637,713
Per ct. op. ex. to earn. 6789 75:01 417 7377

* Does not include Cairo & St. Louis, leased February, 1886.
INCOME ACCOUNT.
1883-84, 1884-85. 188;-86. 1886-87.

Receipls—- $ $
Net earnings......... 731,450 524,839 506,744 637,713
Net earn. C. & 8t. L . Ceeeeeeen - 30,580 i
Other receipts. ......  ceceeces  ecereese 10,402  ........
Total net .......- 731,450 £24,839 547,726 637,713
Disbursements—
Int. on mort. bonds.. 471,200 482,400 481,600 480,800
Interest on incomes.. 265,000  ...i.cee eseesoe. cxoc-ees
Rentto C. & St. Li.cee ceeeccee ceeecces 38,636 128,863
MiBCellAN@OUS. . ceeeae ceernnas © mmeseeed  Emesismae 26,730
Total disbursem’ts 736,200 482.400 520,236 636,393
Balance............... Def. 4,750 Bur. 42,439 Sur, 27,490 8ur. 1,320

i Included in preceding item )
Manhattan (Elevated) Railway.
( For the year ending Septemb 7 30, 1886.)

At the annual meeting of the Manbattan Elevated Railway
Co., held (n Wednesday, the old toard of direct rs was re
elected, the only change being the subst 'tution of Mr. Edwi
Gould for Mr. Edward M. Field. Tre board is as follovs:
Jay Gould, R. M. Gallaway, Russell Sage, Chester W. Chapin.
Sidney Dillon, Edwin Gould, J Piev(})ont Morgan, Cyrus W.
Field John H -Hall, George J. Gould, Samuel Sloan, Simon
Wormeer, S, V. White, . R

The report for the year ending Sept. 30 showed the follow-—

ng income :
1883-4. 1884-5. 1885-6. . 1886-7.

Gross earnings ........ $6,726,359 $7,000,567 $7,426,216 $8,102,662 -

Operating expenses... 3,884,949 38,967,983 3,960,191 4,970,436 -
Net earnings....$2,841,410 $3,032,384 $3,466,024 ?,132,‘212

Intereat and rentals... 1,381,713 1,459,043 1,806,393 ,554,080

Balance. ........ 81,459,697 $1.573,511 $1,659,631 $1,578,1
Deductdividends...... 1,170,000 $1,560,000 $1.5eo!ooo *1:533,%%&
BUrpluS . ocveeenenes $280,697  $13,541  $92,631  $18,132

The following is a statement of the number of passengers
carried on the elevated railroads in New York, and the gross
earnings, since the completion of the roads:

Passengers. Earnings. Passengers. Ena
1878-79.. 46,045,181 $3,526,825 | 1883-84.. 96,702‘.7620 $6,%?.§§2
1879-80.. 60,831,757 4,612,976 | 1884-85..103,354,729 7,000,366
1880-81.. 75,585,778 5,311,076 I 1885-86..115,109,591. 7,426,216

1881-82.. 86,361.029 5,973,633 | 1886-87.,158 102,
1882-83.. 92,124,943 6,386,506 HEATS5000 IR By L0%, 00X

A comparative statement of passenger traffic on the-saverals
lines in the past two years makes the following exhibit -

. Year ending  Year ending Increase,
Line - Sept. 30, 1886. Sept. 30, 1887. ’87 over '86.".
Second AVenue............. 22,194,560 0,532,079 8,337,519
Third Avenue..........cccec 48,751,160 66,575,454 17,824.294
Bixth Avenae............... 31,967,435 45,204,992 13,237,537
Ninth AVenu®......ccccese. 12,196,436 16,650,717 4,454,281
Total ........ i s 115,109,591 158,963,232 43,853,651

GENERAL INVESTMENT NEWS.

Baltimore & Ohio.—It is reported that the statement of
earnings and expenses for the fiscal year ended September 380,
1887, made up for the annual report, will be submitted to
stockholders on November 21. Revenues for year about
$20,600,000 ; net, $6,500,000,

Bankers’ & Merchants’ Telegraph Company.—At the.
annual meeting of the stockholders of the Bankere’ & Mer-
chants’ Telegraph Company at Cleveland on Thursday the
following directors were elected: Edward S. Stokes and
Dwight Townsend of New York, and T. V. Kurtz, J, L.
Chamberlain and S. T. Paine of Cleveland. - Edward 8.
Stokes was re-elected President ani Dwight Townsend
Treasurer. '

Blue Springs Orange City & Atlautic—At Jacksonville,
Fla, November 7, the Blue Springs Orange City & Atlantic
Railroad was sold at receiver’ssale for $141.500 to E. R. Chap-
man, representing the New York capitalists who furnished
the money to build it. The road is thirty-one miles long and
runs from Orange City, 100 miles south of Jacksonville, on
the Jacksonville Tampa & Key West Railroad, to New
Smyrna on the Atlantic coast.

Boston & Providence—The call for the anrual meeting of
the stockholders of the Boston & Providence Railroad Com-
pany, to be held in Boston on Wednesday, Nov. 16, has, be~
sides the regular articles for routine business, the following:

1. To determine whether the stockholders will authorize the directors
to apply for such legislation as may be needful and proper to enable the
corporation to lease its road, property and franchises to the Old Colony
Railroad Company, such lease to be subject to subsequent ratitication by
the stockholders,

2. To determine whether the stockholders will authorize the issue o f
bonds or notes for the corporation to provide for funding its floating debt
and for the payment of money borrowed for any lawful purpose, and to
What amount.  Also to appoint some person to approve and ratify the
same when issued.

Buffalo New York & Philadelphia—Western New York &
Pennsylvania.—In Philadelphia, November 10, a meeting of
the stockholders of the Western New York & Pennsylvania
Railway Company of Pennsylvania was held, and the agree-
ment of merger with the Western New York & Pennsylvania
Railway Co. of New York was adopted. The stockholders of
the latter corporation will meet in * ew York on November 22

to approve_ the merger, The new cor ration will be known as
the Western New York & Pennsylvania Railroad. The Buffalo
New York & Philadelphia Railroad sold in foreclesure is sue-
ceeded by the new corporat.on. The officers will be as follows:
President, G. Clinton Gardner; First Vice President, John Dy
Probst: Secretary, Jcseph R. Trimble, Philadelphia; Treasurer,
John Dougherty, New York. Directors, Carl Schurz, E,
Kessel, Edward L. Owen, Calvin H. Allen, Frederick W.
Foote, F. B. Atkins, Irsaac N. Seligman, Bryce Gray, New
Yo'k; G. Clinton Gardner, Greenfield, Masz,; George W, Miller,
Buffalo; E. W, Clark, Jr., Philade¢lphia.

Central Iowa.—An agreement has been reached between
tbe Boston committee of the Central Iowa Railway Company
and the regular committee of reorganization. The Boston com-
mittee have witbdrawn their opposition to the proposed plan
and accepted the original ‘terms of the New York committee.
The main line bonds coutrolled by them, amounting to nearly
$1.500,000, have been turned over to the Mercantile Trust
Company, custodian of the securities of the New York com-
mittee. This insures a ha»monious reconstruction, The main
line was bought - by the committee for $2,400,000 on the 9thr
inst. at Marshalltown, Iowa, to which date the sxle had been
postpored. The other branches have already been purchased
by this committee, and the new company will be speedily
organized, :

Chesa%eake & Ohio.—Notice is given by the Newport News
& Miss. Valley RR. Co. that the privilege to arsenting “ B ™

| bondholders to receive 25 per cent in Newport News & Miss,
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YValley stock will be reopened and continue till Dec. 1 next ;
holders who have assented since Oct. 10 will also receive this
‘bonus in stock.

Chicago & Fastern Illinois.—A consolidation of the Chi-
cago & Eastern Illinois with its branches, the Strawn & Iadi-
ana State Line, the Momence & State Line, ihe Chirago Dan-
ville & Srate Line and the Eastern Illinois & Indiana State
Line railroads, bas been successfully accomplished. The old
directors of the Chicago & Eastern Illinois.Company were
re-elected, and at a meeting of the directors the old officers of
the board were chosen to serve another year. R'chard M. Hoe
of this city is President, H. H. Stevens of Boston, Vice-Presi-
dent, H. A, Rubidge of Chicago, Secretary, and J. C, Calhoun
of Chicago, Treasurer,

It is-understood that this consolidation of proprietary com-
panies is merely the paving of the way to a more important
move by the Chicago & Eastern Illinois board in a formal con-

solidation of the latter system with the Chicago & Indiana

Coal Railway Company, p

The company has provided fer all its indebtedness by a con-
solidated first mortgage of $8.000 000. The instrument, dated
Nov. 1, runs until Nov. 4, 1937, and is in favor of the Cen'ral
Truart Company, of New York, as trustee, '

A meeting of the directors and managers will be held in
New York. at which all necessary legal steps will be taken to
unite the two roads. A new set of officers and two additional
directors will be elected, :

Chicago Kalamazoo & Saginaw—The first thirty-one miles
of the Chicago Kalamszoo & Saginaw Railroad are completed:
At a recent meeting of the board of directors it was decided
to continue construction from Kalamazoo to the Grand Trunk
Railroad at Marcellus, a distance of twenty-two miler; also to
build from Hastings to Saginaw, ninety-five miles, The road
will be bonded at about $20,000 per mile,

Elizabethtown Lexington & Big Sandy.—The stockhold-
ers of the Maysville & Big Sandy Railroad held a meeting at
Maysville recently to ratify the consolidation of 1he road with
the Elizabethtown Lexington & Big Sandy. Tracklaying on
the 1 ew line will be completed b-tween Maysville and Ash-
land very soon, when the portion of the line then finished will
bé put in active operation.

Florida Railway & Navigation.—The sale of the Florida
Railway & Navigation system of roads, ordere¢d to take place
Moncay, November 7, 1887, has been postpored by the Special
Master until the first Monday in February, 1838, :

Fort Worth & Denver—Denver Texas & Fort Worth—
Denver Texas & Gulf—, A full consolidation of these three
systems is contemplated in a few months, while a practical
consolidation for the purposes of operation has been made

by the recent appointment of:Mr, C. F, Meek as general .

manager. The Denver Texas & Gulf railroad has a line
from Denver to Pueblo, Col., a distance of 124 miles,

besides a few branch lines, which bring its total mileage |

up to about 140 miles, The Denver Texas & Fort Worth
was incorporated early in the present year to build from
the Denver Texas & Gulf’s terminus at Pueblo to a con-
nection with the Fort Worth & Denver City railroad. It
has a capital stock of $30 000,000. At present there is a
gap of about 200 miles in rhe proposed Denver Fort Worth
line. The Denver Texas & Gulf has built to Pueblo, and the
Denver Texas & Fort Worth has built to within a few miles
of Trinidad, maring tke completed portion of the northern
division about 225 m'les. On the southern division the line is
completed from Fort Woith to the Canadian River, about 25
miles north of the junction with the Atchison Topeka & Santa
Fe, a distance of 373 mi'es. The intervenirg distance from
the Canadian River to Trinidad ‘is being rapidly constructed,
and the expectation of the Fort Worth & Danver City party
is that the through line 800 miles in length will be in operation
early in 1888, ’

From Fort Worth to the Gulf this road can uce the tracks
of any of the more important lines to tidewater. These in-
clude the Gulf Colorado & Santa Fe, the Missouri Pacific and
the Houston & Texas Central railroads to Galveston, and the
"Texas Pacific Comypany’s line to New Orleans,

Hartford & Connecticut Western.—The statement of the
Hartford & Connecticut Wertern Railroad for the fiscal year
ended Sep:ember 30, 1887, shows gross earnings of $350.484;
1886, $348,964; operating expenses, 1887, $241,688; 1886, $217.-
668; net earnings, 1887, $108,796; 1886, $101,295; charges, 1887,
$42,947; 1+86, $46,268; net profits, 1887, $65,849; 1886, $55,026;
Increase profits for the year 1887, $10,822, The capital of the
reorgznized company is $2,550,200, so that the net profits are
about 214 per cent. There is no floating debt,..

Houston & Texas Central.—The receivers give notice that
the balance of the coupon due July 1, 1885, from the Houston
& Texas Central Railway Company’s first mortgage bonds
will be paid at 1he office of the Farmers’ Loin & Trust Com-
pa;ly on the 15th day of November, 1887, with interest to that

©.

Iron Steamboat Cv.—The annual report of the Iron Steam-
boat Company shows that the receipts for the past year were
$365,808, the expenses, including $20,000 paid for Oscawana
Island, which was used as a summer resort for excursionists,
being $335,791, leaving a net gain of $30,017. Dividends of
2}5 per cent were declared on the $2,000,000 capital stock.
The following board of directors has been chosen: E. V.
Lotw, Erastus Wiman, George F. Baker, Lewis May, Samuel

-

“and the directors of both roads are satis

Carpenter, William H, Wolverton, Frederick W. Loew, L, C.
Waehner, John Hooper, Jacob P. Meday, A. R. Culver, Emilg
Vatable, Thomas G. Rigney, J, H, Coffin and Heman Clark,

Kansas City Fort Scott & Gulf—Kansas City Springfield
& Memphis.—The following circular has been issued regard-
ing the consolidation of these roads : )

To the Stockholders of the Kansas City Fort Scott & Gulf and Kansa g
City Springtield & Memphis railroad companies:—You will receive
herewith notice ot meetings to consider the action of your directors look-
ing to a consolidation of your properties. . a

The method of consolidation agreed upon, subject to your approval, is
the purchase by the Fort Scott Company of all pro erty and franchigeg
of the Memphis Company. The price to be paid is the common stock of
the Fort 8cott Company, at the rate of share for share of the stock of the
Memphis Company. :

The advantages of consolidation are obvious.

The two lines'are now managed as one, and it is important for both

roads that this adwministrative union bhe secured heyond the possibility of A

disruption.

The consolidated line, with its branches, ineluding the Kansas City
Clinton & Springtield and the Current River railroads, will have a mileage
6706 miles, upon which it is proposed to place a consolidated mortgage
to secure 6 per cent 40-year bonds to the amount of $25,000 per mile,

Enough of these bonds will be set aside to furnish the means of taking
up at maturity, or at any earlicr date, all existing bonds. It is proposed
to offer them at once in exchange for the first mortgage bonds of the
Memphis road, at the rate of bond for bhond. :

The inducement to the holders of the Memphis bonds to make the
exchange will be the greater security of the consolidated bonds and their
exemption from the liability to be drawn and paid off before maturity,

It i3 also proposed to use consolidated honds or their proceeds for the
purpose of L;uymg off the equipment bonds of the two roads, amounting
to $£1,300,000, for the redemption of which an annual payment of $160,-
000 is now made from the net earnings into the sinking funds.

The present payment on account of trafiic guaranty into tho sinking
fund for the redemption of the Memphis first mortgage bonds is aboug
$1:40,000 per annuin, and is increasing from year to year.

Whenever, therefore, the Memphis bonds shall have been exchanged
for the consolidated honds, and the equipment bonds shall have been
withdrawn by payment or exchange, the sumn of $300,000, now Hayablo
out of net earnings into the several sinking funds, will be added to the
amounts now available for dividends, and this addition will probably
assure regular dividends of not less than 5 per cent per annum- upon the
stock of tTle consolidated line. .

The net earnings may obtain still further relief from payments to sink-
ing funds bty the exchange of the branch 7 per cent honds of the Fort
Scott road for the consolidated bonds. There will also be a considerable
iavin 7 in expense of management, of which the stockholders will get the .

cnefit. .

After making all the reservations neccssary to provide for existin
encumbrances, there will remain of the consolidated bonds a surplus o
about $2,000,000, which will be available for further improvements, .

The terms of the consolidation have long been the subject of earnest
consideration by committees fairly representing the-interests of both
companies. They have at last agreed u&)(m a basis of share for share,

ed that this basis is just and
equitable; and they unanimously recommend its acceptance by the stock-
holders of both roads as being very much for their interest, A single
corporation owning a line from Kansas City to Memphis cannot only be
more economically managed, but will be much stronger and have a prop-
erty of a more stable value, as well as a better credit, than two corpora-
tionus each owning a portion of the line, however closely allied in an
administrative union. *- ; ,

If the consolidation is carried out, it may be desirable to change the
name of the corporation, and provision for such change is therefore
made in the call for special meeting of stockholders.

If you are disposed to assent to the plan, you will please sign in blank
the inclosed proxy to be used at the stockholders’ meeting, If you are
opposed to it, you can 8o indicate by indorsement on your proxy, and
your stock will he voted in accordance with your wishes. By order of
the directors, CHARLES MERRIAM, Treasurer,

Little Rock & Fort Smith—Kansas & Arkanzas Valley.—
The Vice-President of the Little Rock & F..rt Smith Railroad,
who is in charge of the Kansas & Arkansas Valley extension,
received a dispatch from Mr, Jay Gould announcing that the

-latter had purchased 11,000 tons of rails, enough to finish the

extension to the Missouri Kansas & Texas crossing in the
Indian Territory, and enough to complete the first section of
the Missouri Pacific branch to Gurdon, between Fort Smith
and Greenwood.. Part of the rails are to be delivered in
November and the balance in December, ’

Massachusetts Central.—The Boston & Lowell Railroad
Compary has completed the line of the Central Massachusetts
from Ware to Northampton, some 26 miles,

Minnesota & Northwestern—Chicago St. Paul & Kansas
City.—A circular has been issued calling a special meeting of
the stockholders of the Minnesota & Northwestern for Decem-
ber 5 by the directors of that road: The object of the meeting
is to consider the question of the sale of the road to the
Chicago 8t. Paul & Kansas City Railway and to decide upon
the terms and conditions of such sale. The deal, if consum-
mated, will be the carrying out of the original programme of
consolidating the interests of these two roada. Although they
are separate corporations they are operated in the same general
interest, and it is probable that the consolidation will be made,
and the name of the entire road will be the Chicago St, Paul
& Kansas City.

Missouri Paciflc.—The Denver Memphis & Atlantic Rail~
road, a Mirsouri Pacific feeder, has been completed to Arkan-
gas City, Kan,,which point will be the terminus of 1 he line until
spring, when the company propcses to build Northwest to the

_Colorado line,

New York Chicago & St. Louis.—The following is a statee
mert for eight months ended August 31, compared with the
same period last year : :

g 1887. 1886. Increase.
Gross earnings.....eeecceennn..... $2,961,600 $2,326,805 $634,794
Operating expenses and taxes-... 2,234,695 1,658,291 576,404

Net earnings ......u....... — 726,904 $668,514 $58,390

Much of the increase in expenses is the result of improve-
ments in the roadway, the cost of which has been charged to

- operating expenses,

pitized for FRASER
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New York City & Northera.—This rallwiy company has
been reorganiz:d and is about to pass under the control of
jts new board of directors; the new securities are ready for
delivery to holders of certificates. The Y nksrs brauch is
nearly complet d. I's terminal is in the heart of the city of
Yonkers, at Getty House rquare. '

N. Y. Stock Exchange —New Securities Listed. — The
Governors of the Stock Bxchange have ad nitted the follow-
ing securities "o dealings:

Sr. Lours ARKANsAS & TEXAS RAILWAY.—$390,000 first
mortzage bond certiticites, making the total amouat listed
$13,260,000; also, $155,000 first mortgage gold bond certifi-
cates, making th» total am>unt liste 1 $13.715.000.

WEeSTERN UNION TELEGRAPH COMPANY.—$3,000.000 addi-
tional capital stock. making the total amouat liste 1 $36 200,000.

NORTHERN PaciFIC RAILROAD.—$516,000 firss mort. singing
fund 5 per c-nt zold bonds on Drummond & Philipsburg RR.

New York CHicAa ;o & ST. Louls RaA1L®oAD.—$5,000,000
first proferred stock; $11,0110.000 second preferred stock :
$14 000.000 common stock ; $20,000,000 first mortgage 4 per
cent gold bonds of 1937, and registered bonds into waich the
game may be conve red. The coinmittee als» ordered the
gecurities of the New Y ork Chicago & St. Louis Rulway Com-

any to be gtri~ken from the list on Novemoer 19, next,

NEW ORLEANS & GULF RAILROAD. —§900,000 first mo.tgage
6 per cent con-olud ited gold bonds,

WHITEBR-AST FUEL CoMPANY. —$1,300,000 capital stock.

* Northern Pacific.—The naw mortgage recently authociz=d
by the preferred siockholders of the Norithern Pacific Ralroad
will be a third mortgage covering all the prop-rty, real eitate
and lsases of the comp ny. Th - bonds will run for fi'ty years
and bear 6 per cent interest, p-incipal and interest p wyabla in

old. The mort:age also provides for a sinking fund. O/ the
$12.000,000 authoerized, $5,000,000 in bouds will be d-p wited
with the Farmers' Loan & Trust Company to redeem the
dividend ce iifizates which fall due at the end of the your.
No part of the rem ining $7,000,000 w.ll_ be sold in the open
-ma-ket at present,

Oregon Pacifie.— A large fo-ce of men are at work grading
and coasfructing the Oregon Pucific Railroal from Sou:h
Santiam River eagtward. The line i3 now completed and in
running order for ninety-six miles east of Yaquim City, the
western terminus. Trains are runniong over twelve mil:-s of
trock east of Albiny, on the line of ths Oregon & California,
~whi h the O-cgon Paciic crosses at that poinr. S mntiam Ruwver
has been spaunned with a temporary bridze. The heaviest work
of the line wiil he frum Albany to Boise City, Idaho, the ¢ n-
template.t eastern te:minus,

Port Royal & West Carolina.—This is the tile of the
company form>d by the cons slidation of the Auznso & Knax-
ville, Greenwood Laurens & Sgartanburg, Savainah Valtey

ud Greenv lin & Lurens railrovis.  [ne agreem:it of con-
goli lation provided tnas the Purt Royal & Augusta mighe
become a pariy ihereto, and authoriz d the new ¢ mpany t}
issue a sufli ient amou 1. of bonds and common and preferred
stock, to replac -+ aid retire the gecacities of th: company, but
the securisy hollra woull not consent. L:aving that road
out of the coasolidation, the issue of b'nds has b:en lirnited,
to $2,500,000 s x per cent ffty-year buonds, which hive bee.
applied as follo vs: $530,000 remain in hands of truste-s to re-
tire outstanding bonts of Augusta & Kuooxville RR. Co.;
$33,409 ssid to pay hollers of Auzu:ta & Kaoxville stock ;
$660,600 exchanged for bonds of (treenwond Liurens &
Spartanbure RR $300.000 exchanged fortbonds of Greent:lia
& Laurens RIL. : $500,000 exchan jed for bonds of Sivanah
Valley ; $321,600 in treasury. The issu: of preferred stock has

Preferred stock is eat:ulad to a diviiend noit morethwun 6 per
per cent per annun, pavabls ous of net p-oceels ewch year
befors any divisend i3 piid in that year on co amon Sics—
gaid diviiends o be won-cumulative. " Laterest azcous for
year ov.-r anid ahove waab wad providel for in consoludation
was $346,061.

Raiilroads in New York State.—The returns of the fol-
lowing roads for the quarter ending S-ptember 30 have been
fiied at Albany as fol ows:

—Dei. L. & W.I'seqlines.—~ —Stalen IsU'd Rap. Tra:.—

1=R17. SR6. 1837, 15%6.
Gross carnings ... 2,119,500 $1,763,003 $337,157 323,880
Operating expenses, OST,0860 706,210 152,600 196,616
Net enrnines ..o R1,132,273  $1,006,668 $151,002  F127,239
Charges. oo vevenaas 551,219 HH2,719 63,139 52,0106
Sarplus .. oo..: B91,021 R1H3,019 ®O1,113 $75,190

Rutland—A circular is issued in Boston by Mr. Percival W.
C ement t the prefersed stockholders of the Rutland Rulroad

Company in wiich he states: .
“Preparatory to a sale by the presentmanagers of the Rutland Com-

]mu_\' of their stoei, antin ovder taat all owners of preferred stoek may
Live an onporinnity to sell at the saoe tine, vou are requested to ror-
ward your ceriiiieate of stoek to Charles H. Cole, at the Globe National
Bank, Boston, and to take from him a receipt for the sume.”  Certilicates
lignlllsr e delivered on or before Nov, 10, 1837, Form of receipt reads as

ollows:

“Received ot chares of the preferred stoek of the Rutland Rail-
Toal Company, to be sokl at $i5 per share or to be returned at the
option of Percival W, Ciement., It i< uniderstood that the undersigne:d is
to art as the owner's agent amd does not assume any liability in the
Prewises, CuARLES H. COLE.”

Mr. Clement refusss to divulge the name of the would-be
pu-chater of the stock, but opinion tends in the direction of

Shenandoah Yalley.—In June, 1887, an offer for settlement.
with first mortgage brndhold-rs was sizned for the syniicate-
composed of Aug. Bslmont & Co., Kuahn, Loeb & Co.. Speyer-
& Co.. H. B. Hollins & Co., E, W. Clark & Co., Robt. Fleming
and Vivian Gray & Co. This offer was accepted, a reorgani-
zation plan was perfected, and a suhscription for new bonds
and preferred stock to furnish the cash was made by the syn-
glic,u.e; and on Anzust 1, 1887, about $400,000 cash was depos-
ited with Aug. Belmont & Co, uader an agreement to pay
this sum to the first mortgagze bondholders for back ianterest
up to July 1, 1837, witnia three days after ratification of the
lease to Norfolk & Western Railroad Company. At that time
it was also understood that the m-eting of the N. & W. RR,
Co. would be held August 31, 1837. This meeting has not
been held; andi, without anv definite announc ment, it is
tacitly understoo 1 that the meetinz has bren deterred by the
wish of the syndicate and the N & W. management, until the
market should be in a batter condition for negotiating bonds,
The tone of the market has already improved materially,
and this may hasten the proceedings. The terms of the
plan provided that overdue interest on $2,270,000 first mort-
gage 7 per cent bonds should be paid in cash to July 1, 1837,
and the principil converted into new first mortgage fifty-vear
5 per cent bonds. The general mortgage bonds, amounting to
$1,113,000, were to be converted into new bonds at the rate of
925 per cent in new first mortgage bonds and 100 per cent in
non-camulative 5 per cent preferred stock,and for the $2,500,000
of income bonds 80 per cent of that am-unt was to be given in
preferred stock. The Norfolk & Wes'era hal agreed to lease
the road at a rental suffi ient to pay interest on the new first
mortgage bonds. Under this plan nearly the whole of the
first mortgage bonds have been deposited with the Gentral
Trust Company, and all but about $500,000 of the general
mortgage bonds. A hearing will be hell at Roanoke, Va., the
g-cond week in December, to determine the form of a decree
of sale,

Nouthern Pacific Company.—The following is a compara-
tive statement of the earnings, expenses and fixed charges of
this company for September, and from January 1 to Septem-
ber 30. The total mileage is 5.097, agaiost 4,890 last year :

——-Ceptem’er - — ——=Jin, 1 to Sept 30 —
Gross earnings— 1RS7. 1856, 1R87. 1886.
Pacitic systemoaoaan? F2 (27,301 §2.5322,215 10,385,306 $17,214,730
Atlantic systell,caeeens =7T1.2606 723,771 6,991,123 6,114,129
Totiul Cross..ee..... F3,19%,620 #3,015,980 £20,376,729 $2:3,329,159
Net earotigs —
Prcific Systen ..o, eas $1,182,002 £1,196,553  $3,0917.6638  §5,610,210

1,101,056

1,675,337
o RLATLETE R1,B03, 137 $10,623,005 $10,011 266
62,917 46,630 67T%,816 420,123

Atlantic system..o..aa. 29267k 166,085

Total net.ees o
Rental leased lines ...

Total net income. .. 1,037,623 $1,110,117 $11 S01,321 210,431,359
Fixed Clarees ceneee. 1,251,390 1,162,506 10,701,711 10,465,524
£3509,610 det. ¥34,135
705,920 258,071

Net profits co.....o $F306.233 $2.17,251
Cons. and improveni't. 115,107 19,6H8

FLG0826  $227,623 AL X196,310 df.§202,206

Balanee.cciaeae aee

* Includes int., rentals, Cent. Pac. guar., taxes and U, Q. dues.

Tenhessee Coal & Lron Company. This company has can-
celed $540,000 of its first morigaze Birmimgham division
b:nds, reducing the amount outstanding to $3,450,000,

Texas & Pacific.—At Marshall, Tex., November 8, 1887,
the sale of the Texis & Pacific Rilroad took place. The road
was knocked down to Genesal T. J. Wastar, of the purchasing
committee. at §6.000,000 for tha Bastern division and $1,000,-
000 for the Rio Grande division. The press dispatches svate
that parties in the interess of the Atchson Topeka & Santa
Fe put in a hid of $£6,300,000 for the two divisions.

— A" New Ocleans, Nov, 10, rezrivers Brown and Sheldon
knocked down the New Orleans d vision to T. J. Wistar, of
the reorganization commit ee of hondholders, at £4,000,000,and
the terminal property in N w O-lewns and Gouldsboro’ at $1,-
060,000, Having bouzh: the properiy with ut opposizion it
remains for the committee to perfecs tho transier and reor-
gan:iz> the road.

vhird Avenue (Horze) Railroad.—The stockholders of the
Third Avenue Rzilroad Company recently authoriz d an issue
of §3,000,000 first mortzage 5 per cent 5) year bonds for the
pu: pose of retiring its debenturo honds, nroviding for indebt-
edness incuried in laying a cable in Oae MMundred and Twenty-
firtth S.re«t and l'enth Avenue and supplying means to sup-
plant its horses with the cable down Third Avenue from tie
Harlem River. The cepital stock of the company is $2.000,000,
in 20.000 shares. The number of shar: s voted on was 15,062,
of which Henry Hart supplhied 8 629, This gave the necessary
two-thirds m-jority., The mor'gage will be dated July 1,
1887. The F.rmers’ Loan & Trust Company will be the

trustee,

Wabash —Mr. Ashley is reported as saying of the new
Wanash consolidation, that the mileage will be abou: 1,700,
¢Ar, present Receiver McNul'a, who has control of the
Wabash proper:y inJudg: Gresham’s jurisdiction, is operating
998 mules of ro-d. The Wabash Western has 734 and the pur-
chasing committee 272. We are operating 332 miles outside
of the aggregate mentioned, which will be p'aced in the
nands of the purchasing committce asa pledge for the pay-
-nent of certain liahiliries contingent upon consohdation. The
Des Moines Road will be retained in the system. The roads
will be under one management just as c0on as the scheme
s completed, which may require six months, and perhaps

ths Central Vermont,

eight, before everything s in readiness,”

P St s i




hitized for FRASER

g://fraser.stlouisfed.org/

, ations, each issuing a mortgage on its res

- Dalé.—Ma
i Admount—$5,577.000 (or $13,000 per mile), due to the Central Trusy

" interest of the said bond, the Trust

644

:THE CHRONICLE;

[VoL.: XLV,

Repoxts and Docuanents.

ABSTRACTS OF RAILROAD MORTGAGES.
ST. LOUIS ARKANSAS & TEXAS.

FIRST MORTGAGE ON THE ST. LOUIS ARKANSAS &
TEXAS RAILWAY, IN ARKANSAS AND MISSOURI,
TO SECURE A GOLD BOND DUE MAY 1, 1936.

Date.—May, 1886.

Parties.—The St. Louis Arkansas & Texas Railway Com-

ny, in Arkansas and Missouri, of the first part, and the
tral Trust Co. of New York, Trustee, of the second part.

Property Covered.—Themain line of railroad of the Company
extending from Bird’s Point on the Mississippi River, Texas
mearly opposite Cairo, Illinois, to the State line between Texas
-and Arkansas, at Texarkana, a distance of 418'2 miles, with
branches from Pawpaw Junction to-New Madrid, in Missouri,
and from McNeil to Magnolia, in Arkansas, the length of said
dranches being 11°1 miles, together with all the switches,
side-tracks, lands, right of way, buildings, leases,; rolling-

‘stock and equipment of every description, and including all

‘the property, real and personal, now owned in the States of
Missouri and Arkansas, and all additions hereafter made to

“the property at and between the points before named ; with

‘all incomes and franchises of the property.

[The laws of the State of Texas forbid the consolidation of railroad
-companies in that State with others outside the State. For this reason
the 8t. Louis Arkansas & Texas Railway Company exists as two corpor-
ctive road. These mortgages
‘with one bond each for the fu amount of the mortgage are depositecf with

"the Trust Company, which then issues certificates which are practically

-equivalent to bonds on the line of the combined companies.
eertificates that are dealt in on the Stock Exchange.]

THE BORD.
5, 1886. , )

It is these

Company of New York, as trustee for the holders of certain certi-
ficates hereinafter mentioned. $4.000 of the eaid $13,000 per mile
-8hall be applied only to widening the gauge of the road and altering
rolling stock to conform. Extensions m+y be mortgaged at the rate
‘_f&fl 81}3.000 a mile of standard-gauge road and certificates issued
erefor.

. Principal Payable.—The pinci al is payable May 1, 1936, in United

States gold coin of the present standard of weight aud fineness, at
the office ot the Trust Company in New York city.
Interest Payable.—The interest is 6 per cent -per annum, payable May 1
- and November 1, in 1:ke gold coin, free of all taxes, at said office in
. New Yok city.

" Wirst Mortgage Certificates.—This bond, and another for $3,952,000,

‘secured by a first mortgage on the road of the 8t. Louis Arkansas
& Texas Railway Company in Texas, are execured to the said
Trust Company, as trustee. for certificates amounting to $9,529,000,
. to be jssued by the Trust Company tor said bonds.

THE CERTIFICATE,
6 per cent First Mortgage Gold Certificate.

Date.—May 12, 1886.
- Denamination.—$1,000 each.
- dmount Authorized —$9,529,000; and, in addition, extensions may he

mortgaged at the rate of $13,00Q0 a mile of standard-gauge road
‘and certificates issued therefor.
_Qerlification.—In consideration of the receipt of two bonds and two
. first mortgages, securing the same, f.r the sum of $9,529,000 [one
being for $5,577,000 on the property abuve described. the ovher
for $3,952,000 on the property of the 8t. Iiouis, Ar-
kansas & Texas Railway Company in Texas], the Central
. Central Tru-t Company of New York certifies that the bearer has an
interest in the said bonds and mortgages in the proportion of 1,010
" .to the whole amount, and that it will in that proportion pay to the
gearder its share of all prineip 11 and interestreceived by it upon said
: onds.
Youpon or Registered.—Coupon, but may be registerdd.
HSinking Fund.—None.

Default.—Upon default of interest on the first above recited

~ bond, the Trust Company may, and if required by the hold-
“ers of one-half of all the certificates issued for the bonds

secured hereby then outstanding shall, by written notice to
the railway company, declare the principal of the said bond
due, in which case both rincipaP and interest shall be due
and payable. Upon default of any gart of the principal or
ompany may, and upon
the written request of holders of one-half of the said certi-
. ficates, shall, with or without entry or foreclosure, take pos-
session of and operate the railroad and property hereby con-
veyed,applying the net proceeds therefrom to the payment of all
interest overdue upon the said bonds, and of interest upon the
delayed interest, and afterwards to the payment of the prin-
ﬁpa.l; or in such case the trustee may, and on requisition as
oresaid shall, cause the premises to be sold, either as an
entirety or in parcels, at public auction, and shall out of the
met proceeds pay the principal and interest remaining unpaid.
‘Or the trustee may, in its soleand absolute discretion, take pro-
-ceedings for the foreclosure of this mortgage, and in such case
Iay apply for the immediate appointment of a receiver; and
in this latter case of operation or sale the net proceeds shall
dbe apglied as hereinbefore provided, in case of operation or
sale by the trustee. At any sale holders of the certificates
shall have a right to purchase upon equal terms with other
ns. No holders of any certificates, however, shall have
the right to take any proceedings for the foreclosure of this
mortgage unless the Trust Company shall fail to comply with
the written requisition made as Eefore provided.
Trustees.—The Trust Company may, with the written con-
-8ent of holders of one-half of the outstanding certificates
transfer the bond hereinbefore recited. A new trustee
may be appointed in writing by holders of one-half the
-outstanding certificates ; but if thirty days shall elapse with-
-out such appointment, any competent court may, on the writ-
iten application of holders of 25 per cent of the outstanding

———

certificates, make an appointment. The holders of a majority
of the certificates may at any time, by an instrument in writ-
ing, remove the trustee. "

FIRST MORTGAGE ON THE ST. LOUIS ARKANSAS &
TEXAS RAILWAY IN TEXAS TO SECURE A GOLD
BOND DUE MAY 1, 1936. '

Date.—May 5, 1886; of the supplemental deed extending this
mortgage to cover the Sherman Branch, November 15, 1836.

Parties.—The St. Louis Arkansas & Texas Railway Com-
pany in Texas, of the first part, and the Central Trust Com-
pany, of New York, Trustee, of the second part. '

Property Covered.—[As stated in supplemental mortgage.]
The main line of railroad of the compony extending from
Texarkana via Tyler, Corsicana and Waco to Gatesville, Texas,
a distance of 304 9 miles, together with all switches and side
tracks, the length thereof being 15°41 miles; and also the
extension from Mount Pleasant to Sherman, Texas, a distance
of 115 miles, the total of main line, extensions and side tracks
being 435-31 miles; with all its lands, rights of way, buildings,
leases, rolling stock and materials of every description, and all
property, real and personal, owned by the company in Texas,
and also all additions hereafter to be made to the same at and
between the above-named places, with all its corpora'e rights, -
franchises, etc., and all income therefrom.

[The bond under the original mortgage is for $3,952,000 and
under the supplemental mortgage for $1,495,000. In other

respects the further provisions of this mertgage are sub-

stantially the same as the corresponding onesin the first mort-
gage on the Arkansas and Missouri road above. ]

SECOND MORTGAGE ON THE ST. LOUIS ARKANSAS &
TEXAS RAILWAY IN ARKANSAS AND MISSOURI,
TO SECURE A GOLD BOND DUE MAY 1, 1936.

Date.—May, 1886. ,

Parties.—The St. Louis Arkansas & Texas Railway Com.
pany in Arkansas and Missouri, of the first part, and the Mer-
cantile Trust Co. of New York, Trustee, of the second part.

Property "Covered.—This mortgage is a second lien on
the property described in the first mortgage on the Arkansas
and Missouri Division above. '

THE BOND.
Date.—Ma)y] 18886, . ’

Amount.—The bond is for $5,577,000 ($!3,000) per miie. and is made
payable to the Mercantile Trust Company of New York, as Trustee
for the holdera of certain certificates hereinafter mentioned. All
extensions may be mortgaeged to secure first mortgaze bonds at the
rate of $13,000 per mile of standard gauge and to secure second
mortgage bonds at the same rate.

Principal Payabie.—The principal is payable May 1, 1936, in U. 8. gold

coia of the present stanaard of weight and tineness, at the office of
the said Trust Compainy in New York City.

Inlerest Payable.—Tbe interest is 6 per cent per annum (with the pro-
viso made below), payable February 1 and August 1, in like gold
coin, free of all taxes. at said office in New York City. But for three
years from May 1, 1886, onlv such interest shall be payable as the
earnings of the obligor, atter pr.viding for all prior charges and
necessary expendituares, shall be sufficient to pay.

Second Mortgage Certificales.—This boud, and another for $3,952,000,
secured by a second mertgage on the St. Louis Arkansas & Texas
Ra'lway in Texax, are execuied to the said Trust Company as I'rus-
tee for second mrtgige certiticates to the amount at the present
time of $9,529.000, issued by the Trust Company tor said bonds.

Sinking Fund —None. ‘

THE CERTIFICATE,

Second mortgage 6 per cent gold certificate.

Date.—May 12, 1886.

Denomination.—+1,000 each.

Amount Authorized.—$9,529,000; and. in addition, extensions may be
mortgaged to secure secoud m rtgage bonds, at the rate of $13,000
a mile of standard gauye road, and certificates isaued therefor.

Certification.—In cousideration of the receipt of two bonds and two
second mortguages securing the same for the sum of $9,5¢9,000 [one
being for $5,577.000 on the property above described, the other
for ¥3,952,000 on the property of the 8t. Lonis Arkansas & Texas
Railway Cowmpiny in Texas]. tie Mercantile Trust Company ocerti-
files that the bearer has an 1nterest in the said second murtgage
bonds and mortgages in the proportion of $1,000 10 the total amount, -
and that it will pay to the bearer its proportion of all principal
and interest received by it upon said bonds.

Coupon or Reyislere.i,—Coupon, but may be registered.

Default.—Provisions the same as in the first mortgage on
the Arkansas and Missouriroad above, except that it is provided
that in case of sale of the premises by virtue of the lien of a

prior mortgage, the principal of the bonds secured hereby
shall become immediately due and payable.

Trustees.—Provisions the same as in the first mortgage on
the Arkansas and Missouri road above, ‘

SECOND MORTGAGE ON THE ST. LOUIS ARKANSAS &
TEXAS RAILWAY IN TEXAS, TO SECURE A GOLD
BONDS DUE MAY 1, 1936.

Date.—May 5, 1886; of the supplemental deed extending the
mortgage to cover the Sherman Branch, November 15, 1886.

Parties.—The St. Louis Arkansas & Texas Railway Com-
pany in Texas, of the first part, and the Central Trust Com-
pany of New York, Trustee, of the second part.

Property Covered.—This mortgage is a second lien on the
property described in the first mortgage supplementary deed
on the Texas division above. :

[The bond under the original mortgage is for $3,952,000 and
under the supplemental deed for $1,495,000; in other respects
the remainder of this mortgage is substantially the same as

the corresponding part of the second mortgage on the Arkansas
and Missouri road above.] ‘ ‘
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~ The @Commwercial Times.
" (OMMERCIAL EPITOME.

FripAY N1gHT, Nov. 11, 1887.

The week has not been conspicuous for any commercial or
financial evenf. A bank failure in St. Louis and the Agricul-
tural Department’s report for October were the only note-
worthy incidents. The Agricultural Bureau apparently pre-
pared ite figures under very morbid influences, as it issued a
statement which, especially for cotton, commanded very little
cre&ence. Still it has had the effect to weaken large crop
views, and consequently prices here and at Liverpool are con-
giderably bigher than a week ago. Other than the movement
in cotton ti ere has been but little activity in speculative cir-
cles. This is always the dull period of the year, Fut consider-
ing the advanced season the volume of business is large.

The speculation in lard was sluggish and prices changed
put little, until yesterday, when the Bureau repert of a
deficiency in the corn crop caused an advance in that
cereal, and lard moved in sympathy, tecoming active
and luoyant, closing at the best prices of the day. To-
day there was a further advance but a quiet closing., Lard
on the spot is dearer, but the movement lacks epirit, closing
at 6:75¢. for prime city, 7@705c. for prime to choice West_
ern, 7°10c. for refined to the Continent and 7:45¢c. for refined
to Scuth Ao aica '

DAILY CLOSING PRICES OF LARD FUTURES.

Saturd’y. Mond’y Tuesd'y. Wednsd’y. Thursd’y. Friday
Novemb’r delivery. 680 679 6'80 °~ 695 699

Decemb’r delivery. 6:70 6°69 fes] 670 6'81 6°86
January delivery.. 676 673 g, 675 6'86 691
February deliv’y.. 6-81 679 = 680 6°92 697
March delivery.... 6'87 6°'85 o 6°'86 698 704
April delivery..... 694 691 ks 693" 704 710

ay delivery... .. 700 697 700 712 716

Pork at some decline is more active. Old mess, $13 50, new
do., $14@$14 25, prime, $12 25, and clear, $15@$16 50. Cut
meats are irregular; pickled bellies, 73§@7%c.; shoulders”
634c., ard Y+ms, 2@%%4c.; smoked shoulderr, 7c, ard hams’
9@91%5c. What is known as the pork packing season began
with this month, and proceeds rather slowly.

Beef and beef hams are dull and nominal. Tallow very
firm at 43{@4 5-16c. Stearine is quiet at 1@7%c. Oleo-
margarine is quoted at 53{c.. Butter is in better demand at
12@27c. for creamery. Cheese is irregular; State factory,
full cream, 93{/@113{c. and ¢kims, 3@8%ec.

- The speculation in Rio coffee has been active, with prices

fluctuating widely, A sharp decline yesterday was followed
to-dsy by a partial recovery, closing with sellers at 15-35¢. for
November and Dec: mber, 15°40c. for Jabuary, 15:25c. for Feb
ruary,dcwn to 14°80c. for September; and for December, 1888,
the closing sales were at 14:45@14'50c. Ccffee on the spot ir
firmly held but quiet, closing with fair cargoes Rio quoted at
18@18}4{c. Raw sugars areagsin dearer, and quoted at 5 3-16c.

“for fair refining Cuba and 6c. for Centrifugal, 96 degree test

Molasses is dull. Teas selling fairly. Rice in good demand:

Kentucky tobacco has been fairly active at firm prices.
Sales for the week are 450 hhds. of which 200 hhds. for ex-
port. Seed leaf has been quieter, and sales for the week are
only 1,250 cases, as follows: 200 cases 1§81-85 crops, Pennsyl-
vania, 9@1414c.; 150 cases 1886 crop. Pennsylvania, private
terme; 150 caces 1886 crop, Pennsylvania Havana, 9@18c.;
100 cases 1884 crop, Wisconsin Havana, private term; 200

~ cases 1886 crop, Wisconsin Havana, €@11c.; 1560 cases 1886 crop, 1

New England Havana, 13@35c.; 150 cases 1888 crop, State
Havana, 9@16c., and 150 cases 1886 crop, Ohio, 7@1lc.; also
230 bales Sumatra, $1 40@$1 65, and 400 bales Havans,
60c.@$1 10.

Spirits turpentine has advanced and closed with a fair
demand at 37@37'4c. Rosins are easier at $1 10@$1 15 for
common to good strained and tar quiet at $2@$2:05. Crude
petroleum certificates have shown less speculative activity
and declined, but to-day were steadier and closed at
733;@73%c. Wools have been active at hardening values.
Hops are dull and weak, 3 '

Ocean freights have been dull and rates tothe Continent are
still low, 214d. being accepted for Antwerp. To-day a liberal
ghipment was made to Glasgow at 3!4d. from store. '

The business in ingot copper,under speculative manipulation,
has continued active, but at steadily declining values, owing
to free selling, and the close to-day was dull at 11*55¢c. on the

spot, 11:40c. for November and December and 11:50c. for

January ard February, except that on the second call January
sold at 11°65c. The movement in straits tin has wholly sub-
sided; nothing was reported to-day, but yesterday there was
gome business at 30-30c. tor November, 2950c. for January and
28-60c. for February., Lead is dull and easier at 43§ @ 44c.,
and spelter nominal at 414 @ 4%c. o '

this evening (Nov. 11),
bales, against 289,174 bales

COTTON.
FripDAY, P. M., Nov. 11, 1887,

Trne MOVEMENT OF THE CROP, as indicated by our telegram
from the South to-night, is given below. For the week endin

the total receipts have reached 301,6
last week, 294,934 bales the previous

week and 271,799 bales three weeks since, making the total

receipts since

1,889,016 bales for
crease since Sept

the 1st of

September, 1887, 2,840,345 bales, against
the same period of 1886, showing an im-
ember 1, 1887, of 451,329 bales.

Receipts al— Sat. | Mon. I Tues. ’ Wed. 1 Thurs. [ Fri. ' Total.
Galveston ...... 3,415 12,875; 6,993 7,288} 7,017, 8,356| 45,944
Indianola, &e.| ......| ------ | arecno] smessl] smmescl mwesos ceee
New Orleans...| 15,106 19,372 27,996/ 10,895 11,653 12,073| 97,095
Mobile.......... 1,300, 3,375, 2,483 674| 2,251 1,969} 12,053
FIOTIAR < e cenne | coenn| emmee] wmmeen| eeeenl eeeees 838 838
Savannah ...... 9,277/ 9,001 9,496/ 7,682 8,042 7,319/ 50,817
Brunsw’k,&C.| ccocoo| cceeei]| weeenn] esemen| eese-- 234 238
Charleston ..... 1,557| 2,999 2,696| 3,516 2,476| 2,991} 16,233
Port Royal,&e| «coovn| cemaenl amemee] eemeeef eeee-s 951 951
Wilmington ... 1,916 2,553 1,896/ 1,483 1,649| 1,506| 11,003
Moreh’'d C., &CG| .cecer| ceecai| eeenn] eeeeee) eees-- 357 857
Norfolk ........ 4,090, 5,604| 3,721} 3,715 3,975| 4,927 26,032
WestPoint,&e¢| 3,537| 4,951 5,673| 4,726/ 3,470/ 12,829| 35,188
New YOrK..... | ceeeee| coeeen| woee-- 100 218} ...... It 318
Boston ......... 415 263 290 627 525 480 !.’2'660
Baltimore ......| coecee| eeeees| ceemes| eeesse]eeeees 954|% 954
Philadelphia,&e 304 95 65 362 135 23 . 984
Totals this week| 40,017 61,088 61,309/ 41,068] 41,411] 55,807/301,600
For comparisonwe give the following table showing the week’s
total receipts, the total since September 1, 1887, and the stock
to-night, and the same items for the corresponding periods of
last year.
. 1887. 1886. Stoek.
R;":;p '1‘1"’ This |Since Sip.| This (SimceSep.| joo. | jo00
o Week. | 1,1887. | Week. | 1, 1886. ’ :
Galveston ...| 45,944| 251,550/ 34,091 330,331 99,078 71,623
Ind’'nola,&e|  eeee | ceeei | meeee | eesen | eeeens maa
New Orleans | 97,095 645,909 87,870/ 480,986 261,429| 204,508
Mobile.......| 12,052| 84,223 9,067| 67,283 26,780 24,699
Florida ...... 838 9,933 709 8,327  ...... cenema
Savannah ...| 50,817 477,726 44,413 391,807 117,596: 141,028
Brunsw.,&c 234 11,835 1,750 10,619}  ..... ‘cascen
Charleston . | 16,235 227,642 17,415 203,851 55,353 76,524
P.Royal,&c¢| 951 6,267 1,626, 8,224 1.292) 4,098
Wilmington | 11,003 98,582| 7,747 66,592 25,554 22,590
Me’d C.&e| 357 1,988 304 1,414/  ...... eeee
Norfolk...... 26,032) 198,057| 34,680/ 193,130 39,763 43,1786
W.Point, &c| 35,186 200,250/ 18,615 85,5657 7,841 - ciiee
New York.... 318 1,735| 17,383 17,437 88,501 132,274
Boston....... 2,600 18,265 2,219 9,086 11,500 8,300
Baltimore ... 954 1,890 200 5,392 8,472 10,972
Phil’del'a, &c 984 4,493| 5,461 8,980 4,661 17,647
Totals ..... 301,600 2,340,345/273,550]1,889,016] 747,820 757,438

_In order that comparison may be made with other years, we
give below the totals at leading ports for six seasons.

Receipts ut— | 1887. 1886. 1885. 1884. ! 1883. 1882,

Galvest’n, &c¢| 45,944| 34,091 29,764 21,124 30,374 30,646
New Orleans.| 97,095/ 87,870/ 83,237/ 88,740/ 81,438, 71,308
Mobile....... 12,052 9,067| 10,094/ 11,506 13,998/ 11,998
Savannah .. 50,817 44,413| 39,704 46,403 31,370| 36,918
Charlest'n,&c¢| 17,186 19,041 25,907 29,892 17,276 30,747
Wilm’gt'n, &¢| .11,360 8,051 4,885 6,518 5,636 4,883
Norfolk...... 26,032 34,680 24,178 29,518| 38,470| 44,084
Wt Point, &c¢| 35,186/ 18,615 9,187 22,745 12,127| 14,967
All others.... 5,928| 17,722 5,105, 12,668/ 11,389 13,639
Tot. this week| 301,600 273,550|_232,061| 269,114} 242,078} 259,154
Since Sept. 1 /2340,345/1889,016/1894,936 1961,985]1975,589/1945,071

Galveston includes Indianola; Charleston includes Po rt Royal, &e.

—

Wilmington includes Morelv’d City, &c.; West Point includes City Point,@p.

The exports for the week ending this evening reach a total,
of 192,666 bales, of which 91,249 were to Great Britain, 30,569

to France and 70,848 to the rest of the Continent.
September 1, 1887.

Below are

the exports for the week and since

Wesh Ending Nov. 11, | From Sept. 1,1857, to Nov. 11, 1889

Eoports Bxyported to— . Baported to— e

from— Great Conid-{ 2otar | @reat Conti- s

Britn. | Francs| went. | Week. | Britain.|Fr0n6| nens. | Tolal,
Galveston ..... 4.9'0| 1,400 4.871] 11,221] ©7,108] 1400| 26,695 135208
New Orleans..| 12.174' 21,842 16,518 50,532 151,831 94,833 124,265 870,981
MoObil®.oeeenn. | 2,140| .eeeiif eeee. | 2,140 7.243] ... | een. 48
FIOr{ABe.cevee o] eeeens] conenn .- . . A,
lavaanah...... 6,744, 5,150 25,584, 87,778| 57,674 10,250 187,568 905,472
Charleston | ...... 8,926, 8426/ 583,006 10'5705 83.y48, 195620
Wilmington...| 8,88 ......| 3,828 13,511 40,827 2300 22,148/ @€4.773
Norfolk..., .. | 18.081] ...l ...... 16,081 85,7€0] . .. e & §6,700
West Polnt.&c| 12811 ..... | ...... 12,811]  46.585) ..ocee|  eeeens 46,585
New York..... 18,389, 1,877 11,128| 81,3094| 154,218 9,904| 71,6:6, 285,808
Roston.. ...... B.749| ............ 8,749 45973 .... 43| 46818
8altimore . ...| 8,023 ..eee| .uvens 8,028 21,085 ...... 5252 26887
Philadelp’a, &c| . ... | .......... N T 16,174] .... 6.409; 22,683
Total........ 91,249 so.wel 70,848/192.668] 756,075 129,242 477.912|1 .32
Taral 1RBA, ..L102.939t 19,173 28,814 144 026° 689,551 119.870 208,844 1.o!'g.sa
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} ' In addition to above exports, our telegrams to-night also give | THE SALES AND PRICES OF FUTURES are shown by (ke
us the following amounts of cotton on shipboard, not cleared, | following comprehensive table :
-at the ports named. We add similar figures for New York, | — e 5 —
which are prepared for our special use by Messrs, Carey, Yale | & | Z& 7 = e 3 &
! . < fola 1] a w ®
& Lambert, 24 Beaver Street. g|eE|E5En gg.’ig %’Evﬁ gY¥ge S3Fs 8388 5
- |87 | 2838 228 .G§q geza §goas 88'05 3
On Shkipboard, nol cleared—for El|®e |EEPS EQPE g‘%- Z EE23 EgPE pgafy gbﬂ'
_ Leaving g8 | P2 Pogd Pegy Beg: Rggy Jggd| N85
Nov. 11, AT | r 0 P @SS : = =4
Great Other | Coast- Stock. Al £ Eg poe 12524 RS 1 BS
rear | France.l Total 3 £9 1 8Ew 1 5B f‘E i BFS 1 EE=z| I
Britain. | " Foreign| wise. . 2|8E|EFL AEZ 1 ArRZ 1 AaRg 1 akg o i'}e
- - y - HEe R -HE- -~ HB .~ HBCEE - H
New Orleans....| 46,161 | 15,357 | 35,513 | 2.530| 99,561 | 161,868 | 5|33 [P BiT (81D 1815 18I (817 (8wl R g
Mobile.......... 10,800 { None.| Nomne.! Nome.| 10,800 15980 | ®| 2@ | s HE soRe | o H otg: -
Charleston ..... 3,500 | 7,000 | 11,600 | 1,200 23.300| 32,053 | 3|1FF[te1 g 78 ' o 8 L 8! &
Savannah ...... 8,200 | Nome. | 11,700 | 4,300| 24,200 93,396 - = .
Galveston ...... 21,541 | Nome. | 6,490 | 14,602 | 42,633} 56,445 |>| | © © Q ' © 4 0O
Norfolk ......... 15,500 | Nomne.| Nomne.| 5,000| 20,500 19,263 | &| += gtf‘xg‘ ,wxﬁ ZOwng H Pres o2 | R ]
New York ...... 8500 600 | 7,300 | Noue.| 16,400| 72,101|=| &|Eedg Foas Eond 1 . gIIE FoZ;o| R88
‘Other ports..... 18,000 | Noue. | 5,000 | None.| 23,000 36,320 [ 2| | BruE <“HLE 8= : B Res Dg‘oﬁ' N
T T | e e { : ‘ . &l g|75§¥ "rge Wegh : Sccx mcgB | 888
Total 1887...... 132,202 | 22,957 | 77,603 | 27,632 | 260,394 | 487,426 °l &*° ge  aet - BeT T weT oy
——— ——— — < > h :
Total 1886...... | 96,859 | 23,767 | 35,004 25,959 | 181,589 | 575,819 co > 55 P B8 P ; P o P
Total 1885...... 111,956 | 28,563 | 85,755 20,873 | 256,127 | 504783 | | . (&S & Sa g i g ! fo 2 oo 3 §
. < | WM - O ow . W ™ o "
The past week has been cne of much excitement ¢n our | & 2:-7 L9 e |82 : lerm: Tex |§
Cotton Exchange. Tre speculation in cotton for future deliv- | < | “'¢ SZES ecdc 53E5 : vecSo ccEw|§
ery at this market was of the mcst animated charscter, snd %] PE=p oaCe BuSo P g9t @ace|
attended by a sharp advance in prices. The 1umor regerdirg = = B =H B i ;‘,‘“q'f"; -
a reduced crop estimate from New Orleans, referred toin cur | S 4 8% 2 22 ¢ ;. ¥% 4 92 4 g
lsst, was ccnfirmed on Ssturdsy morning, by ite publication, | ¢ oL |STHT ¢S EHmT : &V KTLA |8
puttirg the total yield at no more than 6,2:5.000 bales. Some | |cZ|L22L LS8L 1950 ;0 A8z 188 g
speculative short interest which had been made, mainly on | | S| S35 S258 892 :  wrco ovgc|§
p , » =] ClunCw e . &~Cd : CcOoSH oo |3
Mempgls account, under the more favorable crop reports for- O o CX ® T B : =3O W o
. A . - H P i — . —
;war(}e fll']( m that point, was.qur(_:l‘ly covered, a‘nd active tuy- | ce B3 % 55 > ; v % oo L1
ing for the rise tock place, csirying prices up 30 poists fiom | & | .8 |xw @ oS ¢ =S @ : ‘b 5 < &[S
the Joweet figures of Friday last. There was scme further | 5| co| T9%° V82 T84 : TSS:T Tal §
advance oo Moncay, in respcnse 10 a tharp adverncein Liv- | S| S2| Eex grus £ezH ! wE%s  o%c |8
-erprol. The reduced crop estimate was generally diecredited, & | GEE GASKE ot m cofe | $o§ <
s Lut it had the «ffect at least to untettle confidence for the —7 - XOo ¢ 93 : N S e S
lupe beirg in  long-crop estimates, and the Lull party o2 5’ & : 35 7: - Ew 5’ €© 5 oY
gained fresh courage when Liverpool reperted a furtherand | G| = 58,5 82,9 §5,.% : cL8.8 £33 8,8k
importart advance ¢n Wedresday. Yesterday the market | 2l cgl 8@ 180 |8 : oz, 8% |38
-opened v eak, but on the reading of the Bureau report, esti- | €| 58| 35d0 €2&8 25%3 : 5525 o380 3 N
mating the crop at 6,300,000 bales, the'e wasthe greatest| ©| ©| 5397 234 weon 1 oS <¢293|F Iy |
excitement, and a quick advarce of 5((@60 points, a rmall T : - : == ; E
part «f which was sukscquently lost, To-day the report was| . S 3 S22 8% 2 P22 2 29« 2
viewed with so much distrust that althcugh Liverpcol & g'&? N e P e ?W.&:" . 80t Row 5 ?.?
reported a great advance, this market declived materally, | & &% 82k LB2:, Los, s 20 TRl
urder rales to realize, some parties puiting out shr rt contracts | § *‘8 | S2% S29g% 2°:=9 : SPae |<2® Tl
‘with grk(;at freedcm, Cotton on the epot has keen genersily §T2 B&T2 2378 T RpESs c2vE )
quiet, but on Morday was more active for export at 3-16¢c. S P F3 B EE B He e H T
. (= [=l)
advance. and yesterday there was a further improvement of | !, |da & 9% 3 && o 3 8232274 b 2|
7-1_6(;‘(.”To-dzax]y tge market was dull and weak at 10 7-16c. for | 5| 28| 3% FI=7 1557 g 7387 Tanr 3 g
‘middling uplands. , IR I S O ool oo | @
_ The total sales for forward delivery for the week are 1,195,900 gl o 2?.?2 35,85-1 3288 ,: SSES 2282 e
bales. Forimmediate delivery the total sales foot up this week CW_O ®U.® 5o o Eo. O M3 WLl
1,739 bales, including 900 for export, 839 for consumption, |- =1 ‘: 53 5 55 : : co : co t: "y
— for speculation and — in transit. Of the above 900 bales | % | =% | $5,& &HEL5 5% : B=o3 528 g9
were to arrive. The following are the official quotations for [ & | o1 192 g8 182" : 188 9 5 g
cach day of the past weck—Nov. 5 te Nov. 11. S "“_‘é 5&:%5 L) Esgs i ©3¢5 co.ol|T S
UPLANDS. | Sat. Mon.Tues Wed| Th. | Fri, | _| 27w B2°8 5378 1 xats xa®g =
| | : I bt = — . o NS
grr(}irtlagyd' ................... BD Tl | T4 |3 | 7% 713,4| 7136 ' 52 E gf‘-_ ; g? g : o5 % 5o % g
“8Strict OrdiNary.ee..eeeeee.eann.. | 7o | T &/ 85 85 - 1~1 - . we & KO &
Gocd Ordinary ceceeeceeccnan.... l éll‘,e? é”]e . 81316 91.}.6 I 91.116 g cx ?gg? Tg;ﬂ T’ag;:’ . ?w:—’ ?h;‘-’ :‘ =
8trict G od Ordinary........... | 8154/ 813 bn | 9ls | 9lljgl 9l g [ O | e He=pe =i : .-?l;,;- et & by
Low Middling .......ccc.o....... | 0518 | QL ] |9 01 01 Q| Te|sgeT e _Q <o : SOzQ ©%.9}°
18 93 | 8 58116|116o s SNLS rses 2O 2 C b
Strict Low Middling ......... o Lot B f 9184101 1101 Slansn Do 'aon P UECe wwCe) | o
MIAAUNE . eoetemeceniion | 0g 970 @ 110 10715 1076 — g o rn B 99 PO B NG k' h
Good Middling ......020 01T | 975'°1015, | H 11036 |10% 1105 co % o B S5 & i es B =B
Strict Good Middling. .......... 110175 1014 ! 11038 {1013,51013,4 e |Za 8 €8 2 Gu 2 : Go 3 oo & ]
Midalng Fair «...oeeeeeeemnnn-.. 110744 105 : 1103 1134 113 g [Nl oo | =3 7 »o 73 2w = : @ 7 =D T HIO
FAT e 111, 111 H 32 11113 13 losl /X | & | Qw: . | @t o~ |8
3 Lol 11y 1% Nirma 118§ | g8 L22L LBSL L28L 1 L35 L35 153
, ) c|%S|ecio ~rgo oz g0 g ooX0o zooc|® '
GULF. ‘ Sat, |{Mon Tues Wed Th. Fri, | S| S| adbcn 0203 Geadu : -3 é,_.%_; R
. e e e : . PR N OB _® XU ® : O N_wo_
Ordinary .....cccceceeaonean. B D T3g | 73R . 7la | 71514 T'hja . A A S . A S
Strxcité)xdinary ceves| 7ilig 778 t | 8 | BTyg ! 8.4 2 4 HO 4 929 4 H 2 4. 92 4«
G00d OTGIDATY --nereeenenannnn. | 855 | 813 < | 8185 93 | 9 YR G Sk 3 an o : LW 2 e gl
strict Good Ordinary ........... } snmE 914'6 I 93g'% 9;316 ,,fﬁm e ?.'f quﬁ Tg;;:" 733.»'" . IR
Low Middling. ....oioeeeeiaanaas. | 97 g 95 $ | 9% 1034 103 | Q| ety o= b : L Lt
4 3 68 t = 16 | A L ey sy Lol iAoy bt oy bk ek s )
Strict Low Middling............. 9i '91-*,3 = | 918,103 103 S T8[5s=z2 HHe2 oo : SozQ eco2 R
MIAAING ooeeneennnenonsnneon, | 913,410 S 10l  10%g 10%.4 | O] ©|ZECL S2€® &0 PO BRESK osCh|”
Good Middling ..o lllTITITTT 10 108 H 1054 103 103 LI P UMD DN o4l :
tricr Good Middling..-..2 1100 1103, {1033 © 110lg 1015;5 1010yg 4 o = : 1 >
Middling Fait ....e.-ovmmnoneons 1109 ¢ 103 i 107 115, 1154 | . g 1 g1l g N < B -8
N 5 ] S R — 11344 {1133 P11 11151611:5:6 vl | o . o . e 3 : o =3
STAINED. |Sat. | Mon Tues Wed Th, Fri. | |} LN P e e kL & g.
' ' : . : I - : : : s
Good Ordinary......e...... PInt o1l 700 | 718 | 796 | 7916 ! ! L1 : i L l 4
Strict Good Ordinary............ [ 7ly | Tl Holl-! 713150 814 i 8y - > 'S B . Tl
Low Middling.................... | 8Tig; 8% | day. i 8% | 9318 9 g (201211 2 : : :
MEdAlng -, | 996 1.0l | 9% 11014 ;10135 |0 | s g 2 . I e i e g
' 4 . .
- . ., o 0 . 0 . b ] e « 0
MARKET AND SALES, e '@g ' l®§ ! '®§ ! : I@E o I8t
The total sales and future deliveries each day during the S R I : e ML
week are indicated in the following statement. For the con- -
venience of the reader we also add a column which shows at : FLocr e maen gp Renvenshr s, 10T pepleliber, 258,200; Se
slance bow the market closed on capie dax ch shows at & { 1,161 -otoner, for October, 570,200, Y ' ’ »
glance he mark 8] same Gays. @ We have Tucluded 1n the xbove table, and shall continue eack
[ SALES OF S1OT AN ANSIT, I wees to give, the average price of futures eacn day for each month. It
L SpOT MARKET | — } N ) ) “? . ]')7 TR T\BIT g._lﬂl RES. o wits be found under each duy followingz the abbreviation ¢ Aver ** The
{ o ; Fu- i Con-! Spec- Tran-! Ptal. ] Delip- | averase for each montn for the week 18 also given at boitom of table.
| D, Lport, 'swopul'ta sit, | Total. Sales. 4o Transferable Order<—Saturday, 9:830.; douday, 97 o.: Tuesdays
) e o : ' - i ——r.; Weanesday, 10°15¢.; Thursday, 10°55¢.; Friday, 10-350.
Bat .. Firn, ot lsoady IR 1 I 83 155,000, — < .
St LIS | e ol e SRR || The following exchanges have been made durin tho week:
TUCS oo o Holiday ... oo . . T LT 8 pal to exeh. 206 Jan. Tor Feb, ‘08 pd. to exch. 3.000 Apr, for Maye.
Wed - Stemdy o 13y | TR F D N "_; 141 212,200, . 0 f Rt teexeh 2,000 Mar tey Apr. | 7 pd. toexel 10 Jaq. ror Feb.
Thurs Unset'd @ Traadvy ceme 1300 Lol 155 -_’7,\":()05 T8 i to exeh. 1,026 Dee. tor dan. | 08 pd. to exeh. 200 Deo for Jan.
Frio.. Lasy.o....... ... Lo D10 g L215 279,500 ... ‘2% pd. to exch. 3,500 Jav. for May. | (3 pd. to exch. 3,010 Nov. for Jan:
Total. ievemeeees e | w00 w30 b 1780 o« | L. THE VISIBLE SUPPLY OF COTTON to-night, as madeup by cable
e 1100 GO0, n‘nd t‘vl‘cgl‘:}'ph, is as follows. = The Continental stocks, as well as
The daily deliveries given above are actually delivered the day | t-0<¢ for Great Britein and the afloat, are this weck’s returns,
previous to that un wWhick they wre seporteds and consequently all the European figures are brought down

hitized for FRASER
alfraser.stlouisfed.org/
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t—;:[‘hursday evening. But to make the totals the complete
fieures for to-night (Nov. 11), we add the item of exports from

D

the United States, including in it the exports of Friday only.

1887. 1886. 1885. 1884,
Btock at Liverpool ...... _bales 417,000 311,000 394,000 414,000
Btock at London...... ceeeeeeae 40,000 17,000 19,000 55,000

Total Great Britain stock. 487,000 358,000 413,000 499,000
gtock at HAmbLUIg..caeeeeecnae - 3,600 1,600 3,400 4,000

Stock at Bremen...... s mn . 35,700 16,600 32,100 34,800
gtook at Amsterdam......... . 22,000 5,000 25,000 33,000
gtock at Rotterdam ........... 300 300 400 1,100
Stock at Antwerp....... Sewgaiad 900 1,100 1,900 1,700
Btock at Havre ....... SR 7 146,000 121,000 100,000 129,000
Stock at Marseilles ...... —— 2,000 3,000 2,000 6,000
Stock at Barcelona .......... e 22,000 28,000 32,000 25,000
Btock at Genoa ........... - 3,000 12,000 6,000 7,000
Stock at Trieste....... SREPE R . 8,000 11,000 7,000 9,000

Total Continental gtocks...... 213,500 202,900 200,300 250,600

Total European stocks.... 730,500 560,900 622,500 719,600
India cotton afloat for Europe. 36,000 36,000 . 26,000 43,000
‘Amer. cott’n afloat for Ear'pe. 657,000 536,000 439,000 507,000
Egy t, Brazil,&c.,aflt for E'r’pe 47,000 59,000 25,000 46,000
Stock in United states ports.. 747,820 757,138 760,910 7?9,412
gtock in U. 8. interior towns.. 308,025 283,975 215,74 181,950
United States exports to-day . 30,177 20,429 19,223 42,100

Total visible supply -...... 2,556,522 2,262,742 2,188,632 2,319,092

Oftheabove, the totals of American and other descriptions are agfollows:
American— 2

Liverpool stocK ..c....... bales 247,000 75,000 230,000 210,000
Continental 6LOCKS. . cav.ccu-nn . 80,000 103,000 131,000 102,000
American afloat for Europs... 657,000 536,000 429,000 507,000
United States stock........... L OTAT,S20 0 THT.A83 760,910 779,112

United States interior stocks. 308,025 283,975 215,71 1X1,950
United States exports to-day .. 30,177 29,129 19,223 12,100

Total Ame.ican..co.auaa-n ..2,070,022 1,831,542 1,023,982 1,552,102
East Indian, Brazil, &c.— , ‘

Liverpool BtOCK.cae.caecuaianan 200,000 166,000 11.£,000 201,000

London stocK ......... ceecaeses 40,000 17,000 19,000 H5H,000

Continental stocks. ...... ceeeee 163,000 99,900 75,200 118,600
India afloat for Earope...... TOT86000 36000 26,000 43,000 ]
Egypt, Brazil, &c., afloat...... 47,000 59,000 25,000 16,000
i

Total East Tndia, &0....... 486,500 377,900 259,800 498,600
Total AMErican..ccccacee-- 2,070,022 1,851,812 1,905,352 1,202,192 '
Total visible supply .......2,006,022 2,262,742 2,188,682 2,319,002
Price Mid. Upl., Liverpool .... St ad, b lsd. 5 had. Sllad, -

Price Mid. Upl., New York....  107¢. gt 98, 1010,

t=" The imports into Continental ports this week have been
65,000 bales. »

The above figures indicate an Zncrease in the cotton in sight
tr-night of 293,780 bales as compared with the same date of
1886, an increase of 307,340 bales as compared with the corres-
ponding date of 1585 and an i{ncrease of 207,430 bales as
compared with 1884, ;

AT THE INTERIOR TOWSNS the movement—:ihat is the receipts
for the week and since Sept. 1, the shipments for the week,
and the stocks to-night, and the same items for the corres
ponding period of 1386—is sct out in detail in the following
statement.
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* The figures for Louisville in beth years are ** net.” 1 Thig year's tig-

ures estimated.

. The above totals show that the old interior stocks have
increased during the week 83,273 bales and are to-night 24,050

bales more than at the same period last year, The receipts at

the same towns have been 10,794 bales more than the same
week last year, and since September 1 the receipts at all the
towns are 217,949 bales mare than for the same time in 1886.

QUOTATIONS FOR MIDDLING COTTON AT OTHER MARKETS.—
In the table below we give the closing quotations of middling
cotton at Southern and other principal cotton markets for each
day of the past week. ;

Week cndingl CLOSING QUOTATIONS FOR MIDDLING COTTON ON—
Nov. 11. i 3 X
f Satwr. | Mon. | Tues. | Wednes.' Thurs. | Fri.
Galveston ... 91y - 92 914 9514 933 9l
New Orleans. 9318 991 Oo,¢ 91y 0%y 913 g
Mobile ...... 9 91y 9314 91y 933 91y’
Savannah ... 91 93,6 9318 91y 9516 93
Charleston .. 91z 01y 9518 91, 91y 973
Wilmington . 9516 RES 93 976 91y 10
\ Norfolk...... 9‘?16 9?16 9716 9913 99 [ 10
yBoston ... 93y 93 10 10 1013 1012
; Baltimore ... Qo ady ! 9% wdH | ...... 10 10 101,
i Philadelphia 08y 97y 10 1013 1013 1073
i Augusta..... 9 96 91g 9Ly 9218 10
: Memphis ... 9l 0316 9316 9516 D516 Ol
, St. Louis ... Olyg 93 9318 9Ly 93 93y
| Cincinnati .. (RN 933 | ee.... 0lz 91y 9%
Louisville ... 013 013 91y 913 914 93

‘ RECEIPTS FROM THE PLANTATIONS. —The following table
| indtcates the actual movement each week from the planta-
i tions. The figures do not include overland receipts nor
Southern consumption; they are simply a statement of the
weekly movement from the plantations of that part of the crop
which finally reaches the market through the outports.

)
vyper . e ! - s
St at Interior lnwns‘.l Recpts from Plant'ns.

Wecek Receipts at the Ports. '
Ending— | 7.2 o —
1833, | 1386, | 1857. | 1835. | 1888, | 1387. | 1585. | 1856, | 1867,

Oct. 7 ... 1 2,107|147,160 251,186, 8 '.785‘;111.575:147,99:{‘210,010 £38,087 250,224

“ 14 .....1281.191]280,28~ 276,876,119 142 143,352 131,58. 240 83 202,565 308,457

AN F— log: 70426 5,818 271,700 151,152/153,521 220,700 303,754 808,487 321,919

o 28 Lo 248,723 958 423 94,04 2003 17 023,907 213,753 313.148 361,934 833,957
Nov. 4 ....'9704°8 271,163 230,174 254,634 274,834 301 081 324,770 322.8°2 522,382

LN & 232,081 273,550 301,600 279,31 S17.607 817,022 255,348 311,543 346,061

The above statement shows—1, That the total receipts from
“the plantations sinece September 1, 1887, are 2,663,037 bales;
fin 1836 were 2,158,633 bales @ in 1835 were 2,139,017 bales.

9. —That. although the receipts at the outports the past week
were 301,600 bales, the actual movement from plantations was
316 661 bales, the balance going to increase the stocks at the

i interior towns. Last year the receipts from the plantations
' for the same week weore 311,563 bales and for 1835 they were
‘ 209,348 bales.

AMOUNT OF CoTTox Ix SiGHT Nov. 11.—In the table below
e give the receipts from plantations in another form, and add
“to them the net overland movemens to Nov. 1, and also the
i takings by Southern spinners to the same date, so as to give
substantially the amount of cotton now in sight.

[ 1887, | 1ss6. | 1885 | 1ms4.

Receipts at the ports to Nov.11 2,3 10,345 1,589,016 1,891,936 1,961,985
Interior stocks on Nov. 11 in : i
excess of September 1o | 323,192 269,637 261,081 181,755

Tot. receipts from plantat’ns 2,663,087 2,158,653 2,159,017 2,143,740
Netoverland to Nov. oo 1200955 147,056 133,156 93,271
Southern constpt'ntoNov. 1. 85,000 G%,000 60,000 H0,000

Total in sight Nov. 11 ....... 2,953,192 2,373,739 2,372,173 2,202,011

Northern spinners’ takings to' | | i
Nov. 11 s e eible I 570,100, 425,795 438,012 349,037

1t will be seen by the above that the increase in amount in sight to-
night, as compared with last year, is 579,753 bales, the increase as
ccompared with 1885 is 581,319 bales, and the increase over 1881
i8 661,478 bales.

WEATHER REPORTS BY TELEGRAPH.—Our advices by tele-
graph from the South this evening denote that the weather
has continu d quite favorable for crop gathering, and that
cotton is being picked and marketed rapidly.

@alveston, Texas.—We have had rain on three days of the
week, the rainfall reaching one inch and thirty-three hun-
dredths. The thermometer has averaged 63, the highest being
83 and t¥e lowest 47.

Palestine, Texas.—Picking is nearly completed, and will be
finished ent rely in about a week. Rainhas fallenon t w0 days
of the week, to the extent of forty-nine hundredihs of an
inch, The thermometer has ranged from 40 to 78, averaging

39.
‘ New Orleans, Louisiana.—Rain has fallen on one day of”
the week to the extent of three hundredths of an inch. The
thermometer has averaged 65,

Shreveport, Louisiana.—Rainfall for the week two hun-
dredths of an inch., Average thermometer 01, highest 79,
lowest 41, :

Columbus, Mississippi.—It has rained on one day of the
week, the rainfall reaching ten hundredths of an inch, The
thermometer has averaged 51, the highest being 67 and the
lowest 80.

dreenville, Mississippt.—There has Leen no rain all the-
week, Average thermometer 56, highest 71, lowest 42,




itized for FRASER
aser.stlouisfed.org/

648

THE CHRONICLE.

[VoL. XLV,

Clarksdale, Mississippi.—There has been no rain all the
week. The thermometer has averaged 50, the highest being
71 and the lowest 29.

Leland, Mississippi.—Telegram not received.

Vicksburg, Mississippi.—It has been showery on one day
-of the week, the rainfall reaching fourteen hundredths of an
dnch. Thethermometer hasaveraged 59, ranging from 39 to77.

Gloster, Mississippi.—Telegram not received.

Helena, Arkansas.—The weather has been excellent for
picking, which makes good progress, and in some. parts is
alrendy finished, One quarter of the crop remains to be
picked. Receipts are largely ahead of last year. The ther-
mometer has averagel 56, the highest beinz T4 and the lowest
‘80, and the rainfall reached thirteen hundredths of an inch,

Memyphis, Tennessee.—It has rained on one day of the
week, the rainfall reaching six hundredths of an inch. Pick-
ing and marketing make good progress. The thermometer
has averaged 56, ranging from 35 to 75. 5

Nashville, 1ennessee.—We have had rain on two days of
the week, the rainfall reaching forty hundredths of an inch.
The thermometer has ranged from 43 to 66, averagiog 54. 4

Mobile, Alabama.—We have had showers on three days of
the week, the rainfall reaching seven hundredths of an inch,
Average thermometer 63, highest 73, lowest 45.

Montgomery, Alabama.—1t has rained on three days of the
week, the rainfall reaching forty one hundredths of an inch.

"Picking is nearly tinished. The thermometer hasaveraged 61,
the highest being 74 and the lowest 39.

Selma, Alabama.—It has rained on one day of the week,
%he rainfall reaching twenty-four hundredths of an inch.
About five per cent of the crop remains to be picked. The
thermcm-ter has averaged 56, ranging from 37 to 67, '

Audburn, Alabama.—Rainfall for the week three hun-
-dredths of an inch, The thermometer has ranged from 46 to
70, averaging 60°8,

Birmingham, Alabama.—No telegram received,

Madison, Florida.—Rainfall for the week one inch and
four hundredths. The thermometer has averaged 58, the
Jighest being 71 an i the lowes: 49,

Allgcon, @eorgia.—We have had rain on two days of the
week. :

Columbus, Georgia.—It has rained on one day of the week,
the rainfall reaching filty-seven hundredths of an inch. The
thermometer has ranged from 47 to 71, averaging 63.

8avannah, Georgia.—We have had light rain on two days
of the week, the rainfall reaching seven hundredths of an
inch. Average thermometer 60, highest 73, lowest 45.

Augusta, Georgia.—We have had light rain on two days,
and the remainder of the week has been fine, and favorable to
the making of a top crop.
hundredths of an inch. Indications point to a good yield.
Cotton comes in freely. The thermometer has averaged 57,

the highest being 74 and the lowest 36, '

Albany, Georgra.—There has been light rain on three days
of the week, the rainfall reaching forty-four hundredths of
an inch. The thermometer has averaged 61, ranging from
-47 to 70,

Atlanta, Georgia.—Telegram not received.

Charleston, South Carolina.—It has rained on two days of
the week, the rainfall reaching seventeen hundredths of an
inch. Average thermometer 60, highes. 73, lowest 47.

Siateburg, South Carolina.—Rain has fallen on one day of
the week to the extent of three hundredths of an inch, We
have had one light frost, Picking is about completed. The
thermcmeter hus averaged 556, the highest being 69 and the
lowest 37°6. '

Wilson, North Carolina.—We have had rain on two days of
the week, the rainfall reaching twenty-six hundredths of an
_inch5.3 The thermometer has ranged from 35 to 66, averag-
ing 53. _

The following statement we have also received by telegraph,
showing the height of the rivers at the points named at 3
-o'clock Nov. 10, 1887, and Nov. 11, 1886. '

' No0v.10,’87.' Nov. 11,°86.

- Feet. : Inch.| Feet. | Inch.
‘New Orleans.......... Above Jow-water mark.| 2 9 1 1
Memphis ... ...Above low-water mark. 3 0 3 8
Nashville ... ...Above low-water mark. 0 0 0 7
' 8hreveport ........... Above low-water mark. 8 6 6 7
Vicksburg............ Above low-water mark | *3 6 0 6

* Below zero of gauge.

Inp1A COTTON MOVEMENT FROM ALL PORTS.—The receipts
and shipments of cotton at Bombay have been as follows for
" the week and year, bringing the figures down to Nov, 10,

BOMBAY RECEIPTS AND SHIPMENTS FOR FOUR YEARS.

Shipments this week.

Great | Qonti-
Brit'n.| nent.

8,000| 8,000
5,000{ 5,000

1,000} 3,000

.Shipmmts Since Jan. 1.

Great | Oonti-
Britain| nent.

368,000{691,000/1,059,000{ 8,000(1,514,000
324,000{685,000/1,009,000| 9,000|1,440.000
219,000(472,000| '691,000| 5.000{1,027.000

Receipts.

-Yea

3

l Total.

o | 72| v

<1887
1886
a885
1884

2,000

The rainfall reached forty-two |

505,000}646,000i1,151,000 6,0001,584,000 °

According to the foregoing, Bombay appears to show g
decrease compared with last year in the week’s receipts,
of 1,000 bales, and an ?ncrease in shipments of 3,000 bales, and
the shipments since Jan. 1 show an #ncrease of 50,000 bales,
The movement at Calcutta, Madras and-other India ports for
the last reported week and since the 1st of January, for two
years, has been as follows. ‘ Other ports” cover Ceylon,
Tuticorin, Kurrachee and Coconada. :

Shipments for the week. | Shipments since January 1.
Great | Oonti- Great . .
Britain.| nent Tolal. Britain. Continent.| Total,
Calcutta—
1887 .:....] ssisssl] comnue] @weses 499,000 | 127,000 | 226,000
1886 .cc...| ceccea| eveace|  eeenn. 61,000 37,000 98,000
Madras—
1887...... 1 2,000 ...... 2,000 57,000 12,000 69,000
1886...... 1,000 1,000 2,000 37,000 5,000 42,000
All others— )
1887... 2,000 | -...... 2,000 85,000 34,000 | 119,000
1886...... 1,000 | 3,000 4,000 66,000 51,000 | 117,000
Total all—
1887 ...... 4,000 | ...... 4,000 | 241,000 173,000 | 414,000
1886...... 2,000 4,000 6,000 | 164,000 93,000 ' 257,000

The above totals for the week show that the movement from
the ports other than Bombay is 2,000 bales Zess than the same
week last year.  For the whole of India, therefore, the total
shipments since January 1, 1887, and for the corresponding
periods of the two previous years, are as follows :

EXPORTS TO EUROPE FROM ALL INDIA.

1887. 1886. 1885.
Shi[)mcnts - —
to all Europe | This Since This Since This Since
Jfrom— week. | Jan.1. | week. | Jan.1l. | week. | Jan.1.
Bombay | 8,000 1,059,000 5,000({1,009,000{ ...... 691,000
All other ports. 4,000 414,000 6,000 257,000| 3,000 210,000
Total .......) 12,0001,473,000 11,000]1 ,266,000] 3,000 901,000

ALEXANDRIA RECEIPTS AND SBIPMENTS.—Through arrange-
ments we have made with Messrs. Davies, Benachi & Co., of
Liverpool and Alexandria, we now receive a weekly cable of
the movements of cotton at Alexandria, Egypt. The follow-
ing are the receipts and shipments for the past week and for
the corresponding week of the previous two years.

) Iri X
Alezandria, Egypt, I 1887. 1886. 1885.
Receipts (cantars*)— '
This week.... 200,000 180,000 180,000
Since Sept. 1 926,000 792,000 - 853,000
Thigs | Since Thigs | Since This | Sinee
week. |Sept. 1.|| week. |Sept.” 1.|| week. | Sept. 1.
Exports (bales)— | |
To Liverpool......... 12,000, 69,000,10,000; 60,000 10,()00i 47,000
To Continent ........ f 7,000, 25,01’)0I 7’000i 17,000| 6,000, 20,000
Total Europe .. .... '19,000" 9.4,000'117,000! 77,000/'16,000! 67,000

* A cantar is 98 pounds.

This statement shows that the receipts for the week ending
Nov. 9 were 200,000 cantars, and the shipments to all Europe
19,000 bales. ,

MANCHESTER MARKET.—Our report received by cable to-night
from Manchester states that the prices for yarns have ad-
vanced and that the market is strong in consequence of the
reduced crop estimate issued in America. Shirtingsare quiet.
We-give the prices for to-day below, and leave those for
previous weeks of this and last year for comparison :

l 1887. - 1886.
. e i
32s Cop. 814 lbs. U{}itdn 32s Cop. 814 lbs. ?1(;id.“
Twist. Shirtings. | ypids| Twist. Shirtings. | yplds
a4 dfs oA s od| A |d ds d s d| d-
Oct. 717516@8 |5 T@6 9 | 53y [7314@71114'0 7l2@6 712 5b6
“ 14733 @8 5 7la@6 9 5l |73 @75 |5 7026 Tla! 5318
“« 2173 @8 |5 Tlaa6 9 | 5l [73;6@7116'5 Tl2@6 Tla| 50ie
“ 2873% a8 |5 Tlw6 9 | 5dg 718 @75 |5 Tl2@6 71a| 5318
Nov. 473 @8 |5 7%2a@610 | 5la |73;¢@7111'5 712@6 7l 58
“ 1173% @8% 5 720610 | 51156l7314@2711;'5 726 7l 5l8

EasT INDIA CrOP.—From the Bombay Company’s (Limited)
cotton report dated Oct. 7 we have the following :

Complaints have been reccived of the want of rain in the Broach and
Dhollera districts, and the position theré is now becoming critical. The
plants in Broach can hold out for another ten or twelve days, but if rain
does not fall then more than half the crop will be ruined. In parts of
the Dhollera districts the drought has already done some damage, and
the prospects generally are not at all satisfactory. Favorable reports
come in from Bengal and Oomrawuttee, and tirst samples of the former
crop are expected in a fortnight. The yield is not expected to be much
more than tive-eighths of last year's yield.

The following is from Messrs. Gaddum, Bythell & Co.’s ree
port, of like date. »

For new crop there has been some inquiry, and some business has
been done in Bengals and Oomras. ‘The accounts from the districts re-
garding the growing crops are still, on the whole, satisfactory, but com-
plaints of want of suftlicient moisture are coming forward from many
quarters, and rain is very much wanted in the Broach and Dhollera dis-
tricts, as well as in Khandeish and some parts of the Berars.

JuTE BUTTS, BAGGING, &C.—The market for bagging has
been rather more active since our last report, and buyers aré
increasing their orders. Prices are firm and sellers are quot-
ing 55§@53c. for 114 lbs., 6@614c. for 13{ lbs., 614@634c. for
2 1bs."and 7@74c. for standard grades. %)nly a light demand
is reported for butts, and orders are for present wants. Paper
grades are held at 21@24{c. and bagging quality at 3%{@2§¢
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nd provionaing thomfe:ﬁl;s record for the month of October and Rapngall July.  August. || September I October
nths of this year and thet 1887.|18¢8. 1855, 1857 . .
g, etwo precedmo- ea BTN sty i s5.! 1857,/ 1886.1885-|| 1887
; _ figures are from the records of the Si g years. The | TENNKS'E. = = — = —- 1888, 1585, | 1897.  1856.) 1885
9 except at points where the ha the Signal Service Bureau, | “filytiii I N
YO : : ve no station d s | “VRaingailin! 877, 190 526 2 ?
ints f; and at tho 0 526, 2:69| 550 102 6 .
n, , Ppo they are from records kept by our own agfents se u?ff.{,%{,‘,’f‘" 1‘ oo, me mse| ab KON Bt o 560 192 051/ 390
— : “Rainfall,in! 8:30, 532 480 ‘ 4 |1
- . N D » 80| 1-21| 649 1 . . .
| Ratnfabl. | — . August. September. || October. Aafr{azgfoé'f""‘ 14‘ T8 7)1 170 215) 620} 443 424} 05 123
— : .11886. (1885 | 1887.1886.11885 * infall.in' 834/ 0:97 8'60;, 25!
p—— . . 3 1 . | 1t 251 ¥ . *
~TRGINIA, —_ - —-i . 1885. 1887./1888.|1885. 118871856, 1885. 4%{2_“““"! 11‘ 5| 14 4 229 34601 2458 3503 4;71 1 ol a8
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— Rainfallin| 533 4:23| 8 [y Days rain. 450" 185 608 093 262 375 8'35|| 2
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o W R AR R s e
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\ 5 || oo | 1 ainfallin’ 317 188 1:32' 16 i :
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pOl‘t’i for Octoler, 1887 :— Last yesr..! 60,111 400,033] 20,764 93,431’ 4,5)54{ 23579 6,855 40,500
S , i
Lo . . ) I _ . _ COMPARATIVE PORT RECEIPTS AND DaILy CROP MOVEMENT.
Morgenten, N ("—On night of 30th we had a snowfall of 31 inches. R . .

Some whedt not yet sown, but that lll;_xtl, is_has come up well and looks | —A comparison of the port movement by weeks is not accurate,
nice.  Corn crop about gathered, and [ learn about an average. . U .

Chariesion, s C.—Light frost on the 22d. & as the weeks in different. years do not end on the same day of
Siatebury. 8. (.—The first hall of the month was very dry, no appre- | the month, We have consequently added to our other standing

ciable rain falling; but during the last half the raintall has heen very .
abundant, the amount being greater by an inch and a half than during | tables a daily and monthly statement, that the reader may
any month tor the past seven years, . . . : : e . " s

Cattnbin, S. (i Light frosts on the 16(h and 224, No damiaze, constantly have before him the data for seeing the exact reIa‘tHO
Ferayth, Ga—Cotton nearly gathered.  In a few localities there is | movement for the years named. The movement since
some top crop. ! ‘ A Qe . . . . . .
J(u‘/.':;(%n l‘ltllc. Fia —Light frost on the 31st—fivst of {he'season. September-1, 1887, and in previous years, has been as follows.
Arvcher, Flo—Very dry and favorable for crop gathering during the

month. Light frost on the 31st, . )
Tattahass: €, rac—Slighit frost on the morning of the 3tsf. - Monthly Year Bcgm“njlg_ﬁ?cpt'ei).z_?m 1.
Movigomary, Aa.—Killing frost on the 31st—the tiest of the season, Receipls. S . Qa. peen
Mobile, Aiq —LHigh southeast wind on 19th; killing frost ou the 31st. 2 1837. I 1836. [ 1835. l 1‘\8_1' [ 18s3. | 1832.
Awburn, Ala.—lleavy irost and thin ice on 31st. ‘ PR vnt el a0 00 GGk Lol 1= 4a=i e Q1o aop grp
Grand Cotenw, La —The storin of the 19th was felt here, but passed oft Sept’'mb’r 9"'1" ’(’i 3:’9’39“. 33'_"("“5= 3 l"’(“'j ‘3‘13.’513 ‘“b‘f’"b

without daage.  After all, the erop turns out hetter than was expected. Octobher..|1,213,404'1,03 L,-L)Ok] 1055,5241,090,335 1,016,092| 980,584

The weather this month has been very favorable to cotton picking, | - { e S — T — -
Coiun-bus, Mise.—Killing frost on night of 30th, bt no late cotton to | Total.....11,%68,120 1,393,653 1,111,266 1,435,850 1,339,904(1,307,240
be killed. . Perc’tage of tot. port
Drocvkhoee, Mrss—DBeautiful weather and pleasant until 13th, when . on. p— X s 01 .70

\\'(‘-)h:ld the first frost of the scason. On the 22d and 29th very heavy receipts Oct. 31...[ 2619 26-71 30:06 2866 2l
white frost, with cold northwest wind.  First ice on the 31st. o .

Greemiiote, iss—The weather has been generally clear and cool with This statement shows that up to Oct. 31 the receipts at the
four frosts. . i 74,52 : in 1886 and
Claric~dale. M ss.— Light frost on the 12th and Lkilling frost on the ports this Fohk oLy 4‘4’5"'7 bales m?re t,han 1? 8

13th. - The mouth has been unusally favorable tor picking, which is two- | 426,914 bales more than at the same time in 1883, By add.
thirds finished. ) . : . . . .
Helterv, Ark —We had light frosts on the 13th, 25th and 28th, and | g to the totals to Oct. 31 the daily receipts since that time
killing {rosts on the 30th and 31st. SBome of our farmers report that we shall be able to reach an exact comparison of the move-

they bave finished picking, and most of the upland farmers will finish in . , )
a fow days. luthe bottowms the crop will not probablyghe outfjvefore ment for the different years,

& -
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1887. 1886. 1885. 1884. 1883. | 1882.
“Tot.0c.31 1,868,180/1,393,653|1,441,266 1,435,830 1,389,904{1,307,240
Nov.1l....| 41,951 45,464 8. 31,747 32,374| 36,792
« o....| 87080 55245 52,230 8. 43,629| 38,060
« 3....| 41,293 36,645 48,601} 59,119 37,218| 41,574
« 4.0 50,241| 40,678 36,619} 40,493 8. 38,904
« 5| 40,917 43,781 27,625| 34,866] 61,344 8.
“ 6.... 8. 44,668 56,534 31,599 38,558 49,216
« 7....1 61,088 8. 27,266 56,307 34,133| 42,475
« g....| 61,309 56,690 8. 29,523\ 32,773| 87,582
« 9....| 41,068] 46,995 45,511 8. 63,578 36,297
“10....| -41,411] 34,769| 38,271 44,994 33,268 57,777
«11....| 55,807| 33,410| 35,072 41,677 S. 38,651
“Total ....12,340,315 1,833,998.1,809,495.1,809,0651,766,779 1,724,568
Percentage of total
portrec’pts Nov. 11" 34-47 3353 3788 3612 2865

table the percentages of total port receipts which had been

5,497 casvsoss  sewd s S s G SR AR e e S E RS coes - 11,697
To Bremen, per steamers City of Lincoln, 7,487....City of
Manchester, 8,365 ... ... cciceaicae - . Y emeeaiee 15,852
To Hamburg, per steamer Corona, 1,074 . cceccaccnncccaccacces 1,574
To Antwerp, per steamer Prydain, 3,736 oo ccaeecein an cane 3,736
To Roval, per steamers Blagdon, 5,175... Cydonia, 4,100...
Eolantine, 3,543, 0. ceceveceacas sceescas cocsemrnacneons 13,118
To Schastopol, per steamer Plymothian, 4,220 .00 accese aeese 4,223
:JAVANNALI—To Liverpool, per steamer Bayley, 7,1 BL v cuvommsonsie 7,151
To Bremen, per steamers Annie, 5,089 . Cartagena, 5,960. 5,960
To Autwerp, per steamer Glen Tanar, 3.63D. cu-caninii. i swunis 3,635
To Reval, per steamers Abeona, 5,810 Gladiolus, 5,374... 5,371
«CHARLESTON—To Liverpool, per steamer Cid, 3,572 «cceueeecncen 3,072
. To Reval, per steamer Glenrath, 4,300, ccccaae co-evneee: ---. 4,300
GALVESTON—To Liverpool, per steamers Bengar, 3,873 ....Cairo,
4,443 Hartington, 5,213 ... ..cicccecacsonnsccaccencs- 13,529
To Floetwood, per steamerNeto, 4,350 cooieeeiiaiiiiineneas . 4,350
“To Bremen, per steamer Finland, 4,500, ... cceeaaazev-- .. 4,600
WILMINGTON—TO Liverpool, per steamer Parklands, 4,908...... 4,908
To Havre, per bark George Davis, 2,300 - .. .....c..  --ee-e 2,300
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This statement shows that the receipts since Sept. 1 up to
to-niv ht are now 506,347 bales more than they were to the same
day of the month in 1886 and 530,850 bales more than they
were to the same day of the month in 1885. We add to the

received to Nov. 11 in each of the years named.

‘SHIPPING NEWS.—The exports of cotton from the United
States the past. week, as per latest mail returns, have reached
218,817 bales. So far as the Southern ports are concerned, these
_are the same exports reported by telegraph and published in
the CHRONICLE last Friday. With regard to New York we

include the manifests of all vessels cleared up to Thursday.
' Total bales.

NEW YORK-—To Liverpool, per steamers Celtic, 1,914....City
“of Richmond, 2,236. England, 3,795....Herschel, 2,411

.. Rervia, 1,094 ... Wyoming, 1,85k L oiceimeenacicacenanns - 13,791
To ITull, per steamer Martello, 2,755 c..oaeeann siisaumanassanes 2,759
To London, per steamer Marengo, 13 B < s e S s e 911
To Loith, per steamer Montauk, 896 ... ccceceeeccarccaneene 896
To Havre, per steamet La Bretagne, 1 ,877
To Bremen, per steamer Werra, 50 oo ... ceeeceevan---

To Hamburg, per steamers Bohemia, 2 388....Rugia, 2,061

Sorrento, 1,239 ..oee ciiece cae cmme | seessemsccescees vee.  D,688
To Amsterdam, per steamer Zaandam, 1,181 .eaeecceeeeaaaene 1,181
To Antwerp, per steamer Westernland, 1,842 oo aciicaeaae.. 1,842
To Reval, per steamers Benlarig, 66Y Ludgate Hill, 1,000 1,669
To Copenhagen, per steamer Island, 398 .ccciaaeccacanaas 398
To Christiana, per steamer Island, 300 .......oc.vne. — 300

NEW ORLEANS-—To Liverpool, per steamers Arecibo, 5,150. ...
Australian, 5,560 .. Costa Rican, 6,042 ... Mariner, 2,968. 19,720
To Havre, per steamers Ganges, 6,200...: Yedmandale,

— To Bremen, per steamers Allie, 4,648 Coventry, 5,025.... 9,673
NORFOLK—To Liverpool, per steamers sascapedia, 2,175. ... El-

ginshire, 6,505 e e BT S AL S e e 8,680
WEsST PoINT—To Liverpool, per steamers Brookfield, 6,633....

CHUZ0, 3,52% o iiiiceiiies e eeee e ccaieecseesieseseses . 10,157
BALTIMORE—To Liverpool, per steamers Baltimore, 1,218....

Peruvian, 3,484 .. .. ... ....... i eeevesecimsanmneaneee 4,702

To Bremen, per steamer America, 1,611...... . ea 1,611

To Antwerp, per steamer Gothenburg City, 311 1! e 599
BosTON—To Liverpool, per steamers Cephalonia, 1,363....Iowa,

2,638 . ....... ew % mecs s mmmemelsEee SR eeeemeccmanennan 4,001

To ITalifax, per steamer Worcester,300.ca..-...--. emeeemann 300

PHILADELPHIA—To Liverpool, per steamer Lord Gough, 1,8901.. 1,801

To Antwerp, per steamer 8witzerland, 5,409....... ceemsemansis 5,409

Total . coscceess meseseons cesa‘eemssasessessmassssee P P e 218,817

The particulars of these shipments, arranged in our usual

- form, are as follows:
. . Hull, Amsi'dam,

Flee w'd, Brem. Ccp’h'n,Barce-

London and Antw’p lenad

Liver- and Ham- and Sebusto-

pool. Leith. Harre. burq. Reral. pol. Halifax. Tolal.

New York. 13,794 4,595 1,877 5,733 5,390 ...... ...... 31,394
N. Orleans. 19,720 ...... 11,097 17,126 16,85+ 4225 ....-. 69,922
Savannah . 7,151 ...... .. ©... 11,049 14,819 ccceel eecaen 33,019
Charleston. 3,072 ...... ssesse eevese 4,300 ceceie ee-ne . 7,872
Galveston . 13,529 4,350 ...... 4,500  .iiees ceceas emcues 22.379
Wilmmgt'n 4,903 ...... 2,300 9,673 ...eae cceen e i.eee 16,881
Norfolk ... S,630 cciiee coiier eeneee cocee e eeseee ‘cecece 8,6x0
West Point. 10,157 ..... s eeeess oceesa emepes eseses secass 10,157
Baltimore . 4,702 ... ... 1,611 50 eeeiee eeemn- 6,912
Boston ... 4,001  ceeie wemene cemeas semen- eeses . 300 4,301
Philadel'ia. 1,391 ...... .. e eeaenn 5,400 .ccescs wswen . 7,300

Total... 92,105 8,915 15,871 49,997 47,371 4,225 300 218,817

Below we add the clearances this week of vessels carrying
cotton from United States ports, bringing our data down to
the latest dates :

GALVESTON—TFor Liverpool—Nov. 5—Steamer Roman Prince, 4,950,

For Havro—Nov., 9—DBark Platon, 1,406,

___For Bremen—Nov, 1—Steamer Duchess, 4,871,

NEW ORLEANS—For Liverpool—XNov, 4—Steiner Jamaiean, 3,800....
. Nov. d>—Steamer Explorer, 4,894 . Nov., 9—Steamer Atrato, 3,480.
For Havre—Nov. 4—=Steamer Bordeaux, $,39%....Nov. 5—3tecumer

-

For Bremen—Nov. 5—Steamer President Gartield, 4,975,

For Antwerp—Nov. 5—Steamer Clintonia, 2,499.

For Barcelona—Nov. 7—Steamer Pio IX., 1,843.

MOBILE—For Liverpool—Nov. 10—Bark Keewaydin, 2,140.

For Liverpool—Nov. 9—Steamer Scawfell, 6,312,

For Havre—Nov. 10—Steamer Weatherby, 5,450.

SAVANNAH—For Antwerp—Nov, 8—Steamer Grandholm, 3,506.

Tor Reval—Nov. 8—Steamers Harrogate, 4,700; Maudo, 4,700.

For Barcelona—Nov. 7—Stecamer Hughenden, 4,898....Nov. 9—
Steamer Naranja, 2,497.

CHARLESTON—For Barcelona—Nov. 5—Steamer Ardanbhan, 2,725.

WILMINGTON—For Liverpool—Nov, 4—Steamer Daylesford, 3,900...s
Nov. 5—Steamer Beechville, 4,788.

For Bremen—Nov. 9—Steamer Bedlington, 3,823.

NORFOLK—Ior Liverpool—Nov. 5—S8teamers Bombay, 7,950; ITugo,

2406 . Nov.8—Steamer Imbros, 3,700.

WeEsT POINT—For Liverpool—Nov. 4—8teamer Benison, 4,800.

BosTOoN—For Liverpool—Nov. 1—Steamer Bulgaria, 2.664.... Nov., 2=—

Steamer Scythia, 1,083... Nov. 7—Steamer Norseman, 3,002,

BALTIMORE—For Liverpool—Nov. 7—Steamer Nessmore, 3,023,

PuILADELIrHIA—For Liverpool—Nov. 8—Steamer British King,

Below we give all news received to date of disasters to ves-
sels carrying cotton from United States ports, &ec.

PENINAH, steamboat, for New Orleans, was totally destroyed by fire ono
mile trom Alexandria, La., Nov. 1; her cargo, which was also de-
stroyed, consisted of 1,040 hales of cotton and sundries.

SYLVIA, steamer (Br.), before reported.—Nineteen hundred bales of wet
cotton from steamer Sylvia were sold at auction at Savanuah,
Nov. 4, at prices ranging from $31 to $£35 per bale.

WINCHESTER, steamer (Br.), Wooley, from New Orleans via Norfolk for
Schastopol, arrived at Murray’'s Anchorage, Bermuda, Oct. 24,
with cargo on tire.  When entering ihe harbor of St. George, ran
ashore in the channel, but was taken off the following day and
grounded on o soft bottom. They then began to discharge cargo
into the hulk Herbert Beeeh, and when 530 bales had been placed
on hoard a tire broke out, and almost instantly the whole property
was o mass of flame and totally consumed within three hours, 1.
M. despateh boat Supply was sent to the doek yard to render assist-
ance, then fooded the compartment of the steamer where the fire
originated and still existed, and was suceessful in extinguishing it.
The entire cargo will be discharged, and much ot it badly damaged.
The ship is much damaged and will require repairs, the heat hav-
ing started the deck plates up, destroyed the wooden hulkheads,
ete., ete. The business is in'the hands of Lloyds’ agent. 1t is the
opinion of many that the rapidity of the fire in the hulk was duo
to the faet that the hulk had been carrying keroseno prior to being
abandoned some two years ago, and was strongly impregnated
with the oil.

Cotton freights the past week have been as follows :

| Satur. | Mon. Tues. | Wednes.| Thurs. | Fri.
Liverpool, steamd.! 3;¢ 318 E 11g,@3)5 11642316 11642316
Do sail...d.| .... - . S s Sewe
Havre, steam....e.] Tig 18 . 718 T16 718
Do sail ... ..c — cees . ceae ceee cene
Bremen, steam  ¢. 33 33 : 33 33 38
Do sail.....e| ... - —_— —
Hamburg, steam ¢. 33 33 = 33 33 33
Do gail...el ... coss o cone ceee ceas
Amst'd’'m, steam ¢.| 40* 40* a 40* 40 40"
Do via Leith.d.| ... <
Reval, steam ....d.! 142932 | 14 @939 132930 | 14@90 | W D%g
Do sail.... ..d.| - .... s aue : ceee csad T
Barcelona,steamd.|  Tag 733 1 732 T30 739
Genoa, steam .. .d.| Ty T32 : T3a T30 739
Trieste, steam. ..d. 1y 14 : 1y 14 4
Antwerp, steam d.' 18@530 | 182030 ¢ 132030 | 18 @030 | 188532

* Per 100 1bs.
LIvErPOOL.—By cable from Liverpool we have the follow-
ing statement of the week’s sales, stocks, &c., at that port.

We add previous weeks for comparison.
Oct. 21. | Oct. 23. | Nov.4. | Nov.11.
Sales of the week......... bales 79,000 83,000 63,000 85,000
Of which exporters took.... 9,000 11,000 6,000 83,000
Of which speculators took. .. 3,000 5,000 4,000 11,000
Sales American ....coveeeeanone- 53,000 55,000 44,000 52,000
Actual export.....coeiaeiiaenes 12,000 9,000 24,00 11,000
Torwarded ...cceceieneicaeees 16,000 17,000 20,000 27,000
Total stock—Estimated........ 434,000, 443,000{ 433,000 417,000
Of which American—Estim'd] 208,000, 226,000 231,000 217,000
Tota! import of the week...... 99,000; 103,000 91,000 113,000
O1 which American.......... 83,000 83,000 73,000 87,000
Amount afloat. . ... ..coceanaaa. 234,000 226,000! 265,000 263,000
Of which American.......... 217,000] 212,000] 243,000] 250,000

The tone of the Lii'erpool market for spots and futures each
day of the week ending Nov. 11 and the daily closing prices
of spot cotton, have been as follows :

| ! {
Satwrday; Monday. Tuesday. | Wednes. |Th ursd'_l/,[ Friduy.

Spot.
Market, {| 1. Good ) Good
12:30 "'“-S Firmer. | Strong. | gemand. Active. | qeinund. Unsettled
Mid. Upl'ds. D1y Hdyg 573 DT 51, Hllyg
Mid. Orl'ns.| 53 Diyg Hly H9g 5914 53y
Sales. ...l 7,000 | 12,000 | 14,000 | 12,000 | 15,000 | 15,000
Spee. & exp. 700 2,000 3,000 2,000 ,000 3,000
Futures.

Market Steady st | Strong at |Steady at . Steady a' |Exciiedat
1;,_:,( . e \' 264 ad- [3-64 4 4-61| 2-64 ad- Firm. 2-64 ad- [10-64-14654
2150 PAL vance. advance. vance. vanceo. advance.
:\‘I“I';k:'lt' g Steady. | Sirong. | Bteady. |Unsetticd] Weak. | Steady.

The opening, highest, lowest and closing prices of futures at
Liverpool for each day of the weel are civen below., These
prices are on the basis of Uplands, Low Middling clause, unless
otherwise stated.

== The prices are giren in &:.nc: and 6Lths, thus: 463 meang

Barden Tower, 5,194....Nov. 8—Steamer Kairos, 7,752,

4 v3-64d., and 5 01 means 5 1-€
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Sat., Nov. §. Mon., Nov. 7. Tues., Nov 8.

Open! High | Low.| Clos.

d. | & | 4. | a. d. | d. | a. d. d. | d. a. | d.
Movember..[ 516|616 (516 |5 16|/520|521|520|521|[523 (523|523 | 523
Mov.-Dec...|514]514/514|514/510(520{519 520|521 (521|521 | 521

...Dec.-Jan ...|5135183/513(513||518519,518,519;/520|5x0|520 520
Jan.-Feb...| 513 |513|513(513|( 518|519, 618 519 |/520 (520|520 | 520
Feb.-March 514|514 (514|514 ({518 ;520({518|5%x0 ({521 (521|521 | 521

— Mar-April.| 515 (515 |515(515((520 (521 |520| 521|622 |522(522)] 522
Agril-May..! 516|516 | 516 (516 || 22 |[523|522 (523 ||624 (524|524 524
May-June.. 518 (518|518 | 518|521 |525 524 (5R5(|526|525(528| 526

° June=July..|520|520|520|520 525,527 525 527|628 |528 (528 528

Open|High|Low.| Clos.||Open|High | Low.| Clos.

Wednes., Nov. 9.| Thurs., Nov. 10.|| Fri., Nov, 11.

Open|High | Low.| Clos.| | Open|High | Low.|Clos. | |Open| High { Low.|Clos.

d.|da|da|adala|dala|d|alalala
November..| 523|529 (528|620 530 |580|525|528 (541|541 (541) 541
Mov.-Dec...| 626|526 |626|526 /627 (527|685(695([5:8|539|538| 559
Dec-Jan....|525(525 | 635|625/ 5265266524524 |537/597 |537| 537
Jan.-Feb...|525(5625{625|525|/526|528|523|623||637|5387 537 537
Pebd.-March| 525|526 |625 (528 |/527 (527|524 [524|/588 (5388538 538
Mar.-April.| 527 |527[527 |52 |58 |528[526|626(/530|530 530 59
April-May.! 520|529 (520(520(/530|6:0(527|2527|| 541|541 (541] 541
May-June..[ 581|531 (581|531 |/532|582|529|220||543|543 [543 | 543
June-July..|5682 | 533 |582|533|/ 584|634 531 |581||645|845!545] 545

BREADSTUFFS.

FRIDAY, P. M., Novem})er 11, 1887.

The markets for flour and meal have been without import-
ant feature or decided change in the week® under review.
To-day the market was firmer, but trade rather sluggish.

The wheat market was hardening early in the week on
reports of injury by drought to the winter-sown crop
in the Northwest, Needed rains were reported on W-dnes-
day, and the opening was we.k, but there was a quick rally

on the repoit that the ozse of the Crown Prince of Germany

bad tecome critical, and this, taken in connection with the
advanced age of Emperor William, gave an unsetiled s8pect
to European politics, and brought buying orders over the
cabler, The Bureau report yesterday had little effect, a slight
decline being followed by a fuither advance. There has been-
moderate buying on the spot for the Contiuent and prices
have advanced. To-day the market was hardening but
inactive.

DAILY CLOSING PRICES OF NO. 2 RED WINTER WHEAT.

. Sat. Yon. Tues. Wed. Thurs. Fri.
Movember delivery........ 83 8314 833 8334 8378
December delivery ........ 8373 84 8414 8433 - 843g
January delivery........ . 85 851g 853g 85 855
February delivery......... C61y 8614 8653 8634

ch delivery............ e 873g ceen 8734 88

ril delivery ............. s 8312 8834 89

y delivery .............. 891 891y 8934 897 90
June delivery.............. 891y 895g 897 90 901
December ’'88 delivery.... 93 9374 94 9414 9414

Indian corn was s 1thout decided change early in the w« ek,
The rpeculation had become quite sluggish, the export de-
mand fell off and prices turned in favor of buyers. Bu
yesierday the Bureau repors, estimating a material decrease
in the yield of the crop this year, caused an advance of
3¢@?4c. per bushel. To-day there was some further advance,
but a dull closing,

DAILY CLOSING PRICES OF NO. 2 MIXED CORN.
Sat.  Mon. Tues. Wed. Thurs. Fri.
November delivery........ 5233 §214 i 52 H31g 533
December delivery ........ 521 523y 5238 531z - H33
January delivery.._..__... 5233 5238 531g 54
February delivery......... - 0238 531y 54
May delivery.......oo...... 5338 5312 5Hilg 043y

Oats have been active, and yesterday improved slightly in

sympatby with corn. To-day there was some farther ad
vance.

.....Holiday.....

Holiday

DAILY CLOSING PRICES OF NO. 2 OATS.

Sal. Mon. Tues. Wed.
331 331y 3314 3333 331
331, 331 335g 3334
3413 34 3415 3433
3558 3573 30% 3578

Barley has been dull, and tho recent sales show that somse
of the late advance has been lost. Barley malt continues in
demand at full prices. Rye is quiet.

The following are the closing quotations :

FLOUR.

Fine... ........ ® bbL. §2 202%$2 40 | Southern bakers' and

Supertine ... __. 240@ 3 00| family brands...... $350a$L 25

8pring wheat extras. 275w | Rye flour, supertine.. 325a 355
inn. clearand stra’t. 3 75@ Fine........ .._..... 225 ¢

Wintershipp’gextras. 2 80a

Winter XXand XXX. 325a

Patenis........ ...... 420

8outhern supers.... .. 275w

SBouth'n com. extras.. 3 20@

Thurs., Fri.
November delivery........

December delivery .......
January delivery..........
May delivery.. ... 000" 355y

Holid'y

LW

Western, &e.... ...
Brandywine........
Buckwheat flour, per
100 1bs..............

2602 2
290w 2
2

220a

O
W S AU e e et
cCcUtS Ui

GRAIN.

Wheat— )
8pring, per bush...
Spring No. 2...... A
Red winter No. 2. ..
Red winter....... .. 77 @ 88 Barley—Can’da No. 2.
White........ ...... 80 @ 87 Canada No. 1 ...... -

Corn—West'n mixed. 52 @ 55 Canada No.1 bright
West'nmixedNo.2. 54 @ 55 Two-rowed State.. 75

@
@
@

Western white..... 55 57 Rix-rowed State.... 83 @ 85
Western yellow.... 52 55 Milwaukee No.2... 82 @ 85
‘White Southern.... 55 60 Malt—State, 4-rowed. 85
Rye— State, 2-rowed..... 75
State & Pa.,fbush. 62 @ 64 Buckwheat.... ... ... O8

The movement of breadstuffs to market is indicated in the
statements below, prepared by us from the figures of the New
York Produce Exchange. We first give the reccipts at Western
lake and river ports, arranged 8o as to present the compara.
tive movement for sthe week ending Nov. 5, 1887, and since
August 1, for each of the last three years:

——

Flowr. Wheat. I Corn. l ° Oats. ‘ Barley. [ Rye.

Bbls.1961bs| Bush.6 Olbs Bush.58 lbs| Bush.32 Ibs Bush.48 lbs Bu. 50 by,
146.924] S7\,160] 979.248] 940,362] 400857, o1em
63.024| 411225 8520 84050 227331 242
m748|  23387:] 52,085 9,018 6,500, 6,321
5801 218523 50,605 32,785 4482 ...
5818/ 57839, 15058 43,234 14.494! 138
28352 284022 8900128, 305540 100081  ss
1600]  38,000] 283300[ 251,100 10,80  104%
49,649  946,246)  ..... .
...... 1,836,080

4,454980' 1,773,012
8,961,513 1,596,457
2,903,241 1,035,539

Receipts at—

Chicago
Milwaukee.
Toledo .....
Detroit ....
Cleveland .
8t. Loulis.....
Peoria .. .
Duluth.......
Minneapolis.

Tot.wk. '87.!
Same wk.’86.
Same wk.'85.
Since Aug. 1.

116,77
84,750
109,700

1,646,119/
1,185,130
912,303

814,805,
687,130
936,380

308,847

242,121 \

8,550,501/ 42,645.014/ 28,500,551| 28,442,424' 0,300,593 670.3%4
2,920,603 45.438,248 - 81,913,490| 26,5 63.562' 9,538,725 980,866
2,499,301] 328,852,857 23,450,870, 23,389,829 6,560,341 1,478,751

* Include one week extra.

- The receipts of flour and zain at the seaboard ports for the
week ended November 5, 1887, follow:
Flour, Wheat, Corn,

bbls. bush. bush.

New York..... . 142,734 827,450 427,400
Boston......... 71,791 28,455 209,420
Montreal....... 16,460 50,058  ......
Philadelphia... 24,278 84,563
Baltimore...... 73,055 171,100 159,753
Richmond. .... 2,775 13,087 991 3
Norfolk, Va.... 4,463  __..... 1,302 2,282 ... ..ile.
New Orleans... 11,887 15,800 119,081 3,998

Total week. 347.443 1,190,513 987,391 1,250,768 270,405 2,429
Cor. week '86.. 331,626 2,089,888 1,349,201 858,513 399,955 15,657

The exports from the several seaboard ports for the week
ending Nov. 5, 1887, are shown in the annexed statement:

Oals, Rye,

. bush. bush. bus
947,300 221,700 228
121,735 4,175 600

18,994 3,730 116
109,316 40,800 600
45,130
2,013

Ezxports -

5 from— Flour.

Wheat. 'Corn. Oats. ' Rye. ’ Pe 8.

Bush.
310,235
29,591

155,628  ......

17,000 -
Baltim’re| 155,715
N.OrI'ns.

N. News sweEes
Richm’d . S

Tot. w'k.| 665,169 474,335| 203,522 1,633
8’me time
1886. ..'1,117,347| 848,043' 252,865 25,405

The destination of the exports is as below.
corresponding period of last year for comparison.

Busgh. Bbls.

109,546 1,633

Bush.
4,702

New York
Boston. ..
Norfolk ..
Montreal.!
Philadel .

- eee.| 67,566
...... 125,247
We add the

Flour. < Wheat. Qorn.

Ezxports

for week 1887.
to— Week,

Nov. 5.

Bbls.
133,285

23,973,

10,753:

1886.
Weel.
Nov. 6.

Bbls.
165,835

18,782

31,482

1887.
Week.,
Now. 5.

Rush. Bush
446,166] 756,036
222,003 - 360,315

1886.
Week.
Nov. 6.

1887.
Week,
Nov. 5.

Bush.
316,456
134,251

15,370

1886.
Week.
A'VUD. 60

Bush.
657,486
152,633
26,261
6,702 10,833

..... . DTS eeernnns

Un.King.
Cont’'nt ..
8.&C.Am.
W. Indies 22,982 19,638
Brit. col's 11.673 17,025] -
Oth.c’'n’'ts 856 03] cscessns] . ssvessce 981 830

Total...| 203,522] 252,865 668,169|1,117,347| 474,335| 848,043

By adding this week’s movement 1o our previous totals we
have the following statement of exports this seasun and last
season : ) ’

Flour Wheat

Sept. 1,'57,| Sept. 1,'88,| Sept. 1,'87,[Sept. 1,’86,' Sept. 1,'87,] Sept.1,’86
to Nov. | to Nov. to Nov. to Nov. to Nov. | to Nov.
5, 1887. | 6, 1886. | 5, 1687. | 6, 1886. | 5, 1887. | 6, 1856

Bbls. Bbls. _ Busk. Bush. Bush. Bush.
1,665,858 1,204,340 5,859,342| 7,206,621| 3,010,595, 4,089,088
121,253 126,263 8,889,117 5,908,377 960,424 1,820,457
192,118 217,498 . 9,305 5,391 55,794 194,008
175,081 185,948 921 1,996 63,908 111,240
224,637 148,278( 4.505] ........ 2,827 8,887
5,828 11,839 21,830 65,711 < 10,227 9,545

2,384,775] 1,844,216 9,784,520 13.278.296' 4,103,607 6,178,857

Corn

Ezxports te—

Un.Kingdom
Continent. ..
S.&C.Am...
West Indies.
Brit. Col’nies
Oth. countr's

The visible rupply of grain, comprising the stocks in granary
at the principal points of accumulation at lake and seabqard

ports, and in transit by water, November 5, 1887 :
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ye.
56 Ibs.
1,99
2,420
6,521
136
5,718
0,450
8,471
4,750
9,700

0.234
0,666
8,751
S—
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Wheat, Corn, Oals, Rye, Barley,

In slore at— bush bush. b <h. - bush. bush.
New York........ 7,301,769 705,178 1,449,958 5,098 73,916

Do afloat...... 249,000 124,300 52,800 ..., 53,100
AlDany ceeeeevnv-nn 2,000 18,500 53,500 5,300 27,500
Buftfalo -......... 2,151,611 598,995 73,907 97,425 466,928
Chicago .......... 3,853,311 1,533,759 1,423,804 15,884 183,378
Milwaukee....... 1,604,170 3,706 54,661, 12,100 174,282
Duluth. .... ...... 1,343,519  ..... ... ... ...
ToledO .cav-.v ... 1,529,522 79,406 40,550 19,690  _.....
Detroit ....... .. . 075,588 0 120,186 53,750  ...... 11,934
08WeZ0 <ce wevw.n 70,000 66,000 ... 900 645,100
gt. Louis  ..... 5,604,081 711,367 1,157,414 11,973 78,247

Do afloat...... © 39,900 O8,3R3 ... ... ...
Cincinnati........ 49,000 92,000 260,000 14,000 82,000
Boston .. ........ 31,953 164,361 427,675 ... 11,185
Toronto ..... E— 47,205 ... 6,720 4,249 221,946
Montreal ........ 198,683 6,023 121,220 7,196 14,909
Philadelphia ..... 633,871 78,601 148,686 ... ...
Peoriav ... ........ 61,3%0 58,694 492,476 48,381 19,956
Indianapolis. ... % 253,810 65,660 205,080 4,800 RO
Kansas City...... 415,071 30,770 142,683 929 59,47¢
Baltimore .. .... 1,149,060 201,83+ ..., ..., ...
Minncapolis ...... 4,17H,568 ... .. ... ...
St. Paul........... 130,000 ... .
On Mississippi.... ... 116,000 10,200 ... ...
on lakes ~...... S 1,263,991 1.411,180 48,100 64,700 157,011
Oncanal &river. 1,981,000 1,095,600 250,200 - 24,200 383.000
Tot. Nov. 5,'87.35, 141,571 7,385,553 6,473,934 336,823 2,663,871

)
Tot. Oct.. 29,°S37 853,933,107 K, 159,733 6,007,109 293,071 2,721,710
Tot. Nov, 6,'S6. 570504479 12748493 5,605,007 469,033 2,479,100
Tot. Nov. 7,851 46,797,603 4,136,926 3,756,571 593,751 2,211,413
Tot. Nov. 8,'84t 35,004,729 5,083,142 3,085,409 662,488 2,437,832

t Minneapolis and St. Paul not included.
AGRICULTURAL DEPARTMENT REPORT —The Agricultuml
- Department’s report on the cereal crops w-s issued on Novemn”

ber 10, and is given below :

Department of Agrieulture reports yield of corn 199 bushels per
acre, on about 73,000,000 acres, or about 1,:45:3,000,000 hushels.

About 5,000,000 acres 1s reported as abandoned before ripening. On
the acreage planted the average would he 15°6 bushels per aere, the
game as in 1881, The corn surplus States average slightly less than in
1881, The thirty-one otherStatesmore. The tinal record will be changed
only by slight adjustments.  All acreage is counted that was allowed
toripen a crop, however small. The averages of some of the States of
larger production are as follows: New York, 35 bushels: Pennsylvania,
825 Marvland, 27 Virginia, 17-5: North Carolina, 13+4; Georgia, 11
Texas, 17; Tennessee, 21°5: Kentuceky, 15°2; Ohio, 27 Michigan and
Indiana, 20: Tlinois, 195 Towa, 25; Missouri, 22 Kansas, 12; Ne-
hraska 2.1 Dakota, 50,

The quahity of the ¢ropis mueh lower than usual in the dry region, and
the proportion of merchantable corn is considerably below the average.
The potato yield hasheenreduced first by dronght in the West and later hy
rot, mainly in Atlantic States: it is about same as in 1881, or H1 bushels
average per acre, making a crop of about 131,000,000 hushels, against
163,000,000 bushels last yvear, The yield is as tollows: New York, 66 ;
Pennsylvania, 55; Oblio. 30 Michican, 3-1; Indiana and 1linois, 33 ; Min-
nesota, RO 5 Towa, 850 Missouri, 605 Kansas, H9: Nebraska, 7053 Dakota,

.
.

115. Tohacco yield per acre is very low in the shipping and entting leaf
telt, expecially in the West, The average reported per acre is tor Mary-

land, 638 ponnds: Virginia, 6005 North Carolina, 48535 Arkansas, 520 ;
Tennessee, 4307 Kentucky, 5055 Ohio, 615, For enttings and cigar leat,
Indiana, 3971 Hlinois, 403, On the acreagze reported in the Augnast
Ivestigation, this will make scarcely more thana third-of o crop. The
yield of c¢igar leat is nearly normal.

THE DRY GOODS TRADE.
NEW YoRK, Iriday, November 11, 1887,

Owing partly to the recurrence of electiors in several
States business in the wholesale brarches of the dry goods
trede was comparatively lighs in the fore part of ths week
under review, but there was a subsequ nt ard very marked
improvement in the demand fer eome descriptions at first
hancs, The market for staple co‘ton goods was buoyant,
sna literal purchases wera made by jobbers ani the manu-
faturing trade, in anticipation of fuiure requirements. a

sbarp a ‘vance in cotton, and the 'upward t2ndency of prices

for manufa-tured goods (because cf their actual scarcity)
baving contributed to this resuit, Ocher cotton fabrics, as
ginghams, seersuckers, sat ens, &c., alapted to the spring
trede, were also in pr -ty good demaad for future delivasry,
but m st kinds of domertic woolen g :0ds and the majority
of imported fabrics ru ed quie. in first hands. The jobbing
trade v as by no meaus active, but it is probable that rather
lore than an average distr:bution for the time of " year was
made by leading jonbers in this city, and accouats from in-
lerior 1 urkets are in the main gatis ‘actory.

DovEesTIC COTTON G0ODS,—The exports of ootton goois
from this port for the week ending November 8 were 1,709
Packiges, valued at $i23,3!4, Thess shipments include 466
0 South America, 446 to the Wes: Indies, 280 to Cnina, 191
0 Aden, 159 to Earope, 43 to Mexico, 69 to Central America,

8ad 64 to all other countries, Since the 1st of January the -

éxports aguregate 16:,497 packages, valued at $9,773,339,
Of this toral China has had 77,338 packages, valued at $3,678,-
80; »nd 85.054 packages, valued at $2,511,922, have gone to
8uth Anierica. For the similar period of 1886 the exports
10 all ports reazhed 178,662 p:ckages and in 1835 were 155,389
Packases, There was an uciive uad rtone in t:e ma ket
for etaple corton goods, and a large business in nearly all
desoriptions waas done by agentsrepresenting the leading millis,
Prices hive advenced on mauy makes of brown and bleached
Boods, wide pheetings, colored cottons, &c., but raw coctun

has appreciated so rapidly on account of unfavorable crop
reports that agents are not anxious to make contracts beyond
December, even at the advanced quotations., Pring cloths were
infair demand, and prices have undergons a further advance,
the market closing strong at 3 §-18¢c. for 64x64:, and 27;@
2 15-16c, for 56x80s, Stocks last Saturday and for the three

previous years were a8 follows:
1887. 1886. 1885. 1884.
Moot 07 Pript Otarhg— New &5, Nor. 6. Noo. 7. Nov. 8
Held by Providence manut'rs.. 193,000 32,000 232,000 428,000
Fall River manonfacturers. .. 48,000 72,000 196,000 411,000

Providence speculators ... 44,000 42,000 250,000 310,000
Outside speculators (est)..... 73,000 15,000 75,000 150,000
Total stock (pieces)........ 360,000 161,000 753,000 1,329,000

Prints were mostly qniet, but there was a good demand for
gingbams, seersuckers and chambrays for next seagon, and
very fair orders for white goods, cotton hosiery and spring
underwear were placed for later delivery.

DouersTIC WOOLEN GOODS.—The demand for men’s-wear
woolens was only moderate, but there was a very fair move-
ment in light-weight cassimeres, cheviots, sui ings, worsteds,
etc., on account of previous transactions, and prices ruled
steady cn such makes as govern the market. For heavy
clothing woolens and overcoatiags there was a fair hand-to-
mouth demand, and cloakings have met with rather more
attention, though selections averaged light. Satinets con-
tinue in fair request, and there was a limited busine:s in
Kentucky jeans, doeskins, flannels, blankets and shawls, all
of which are fairly steady in price. ~Jersey cloths and stock-
inets are taken in cousiderahle quantities by the manufac-
turing trade, and desirable mikes are steadily held by the
mill- agerts.  All-wool dress fabrics were in pretty good
demand for prompt and future delivery, but wors:ed dress
gonds were 1-ore or less quiet in tirst hands and sluggish in
jobbing circles. For wool hosiery there was a comparatively
light demand, and shirts and drawers ruled quiet.

Fore1GN DRY Goopa.—The market” for foreign goods was
¢nne and uninteresting, and its main features are unchanged.
Dress goods, silke, velvets, plushesand velveteens wera sever-
+lly quiet in first hands, and ribbons were ia light request.
Hous:keeping and fronting linens were only in mod-rate de-
mand, and laces, embroideries, hosiery and fabric gloves were
slow of sale, Clothing woolens were a little more active in
some quarters, but selestions were irdividvally light,

Importations of Dry Goods,

The importations of dry goods at this port for tha week
onding Nov, 10, 1&87, and since Jan. 1, and the s+-me facts for
the corresponding periads of I2st vear are as followg :
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Trust Companies,

Union Trust Company

OF NEW YORK,
78 Broadway, cor. Rector St.,, N. Y.

CAPITAL,= = - == sl.ooo,ooo
SURPLUS, - = 2,500,000

Anuthorized to act as Executor, Administrator
Guardian, Receiver, or I'rustee, and is

A LEGAL DEPOSITORY FOR MONEY."

Accepts the transferagency andregistry of stocks,
and acts as Trustee of mortgages of corporations.

Allows interest on deposits, which may be made at
any time, and withdrawn on five days’ notice, with
Interest for the whole time they remain with the
gompany.

For thg convenience of depositors this company
also opens current accounts subject, in accordance
with its rules, to check at sight, and allows interest
apon the resulting daily balances. Such.checks pass
through the Clearing House.

TRUSTEES:

Wm. Whitewright, James M. McLean,
Henry A. Kent, Ambrose C. Kingsland,
R.T. Wilson, James H. Ogilvie,
Wm. F. Russell, 8. T. Fairchild.

C.D. Wood 1. H. Frothingham,
James N. Piatt. George A.Jarvis,
D.C. Hays, C. Vanderbilt,

James Forsyth, A. A. Low

Charles H. Leland, G. G. Will{ams.

R. G. Remsen,
J. B. Johnston,
Edward Schell,

Bdward King,
H. B. Wesley,
D. H. McAlpin,
Georege B. Carhart, Amasa J. Parker
Chauncey M. Depew, Samuel ¥. Barger,
Robert Lenox Kennedy, Geo.C. Magoun.

EXECUTIVE COMMITTEE:
Wm. Whitewright, Q. G. Williams,
James McLean, E. B. Wesley,
Geo. C. Magoun, C. D. Wood,
D. C. Hays, A. C. Kingsland.

EDWARD KING, President,
JAMEKS M, MCLEAN, First Vlce-Pres’t‘
JAMES H.OGILVIE, Second Vice-Pres’t.
A. O° RONAT.DSON, Secretary.
A. W. KELLEY, Assistant Secretary.

American Loan & Trust Co,

113 BROADWAY, NEW YORK.
Capital, Fully Paid.... .. Nasissivion ..81,000,000

THIS COMPANY TRANSACTS A GENERAL
LOAN, TRUST AND ‘FINANCIAL DBUSINESS.

Receives Moriey on Deposgit subject to check, and
allows Interest on balances.

All Checks pass through the Clearing-house,
MAKES INVESTMENTS OF MONEY.

ACTS AS EXECUTOR, ADMINISTRATOR,
GUARDIAN, TRUSTEE, ETc.

ALSO,ASREGISTRARAND TRANSFER AGENT,

¥ An Authorized Depository for Court and
County Treasurers’ Fund.

ROWLAND N. HAZARD, President.
GEORGE S, HART, Vice-President.
WILLIAM D. SNOW, Recretary.
JAMES S. THURSTON, Treasurer.

DIRECTORS:

GEORGE IH. PoTTS, WALLACE C. ANDREWS,
JOHN L. MACAULAY, IRA DAVENPORT,
JAMES M. VARNUM, WILLIAM D. SNOW,
JOHN L. BLAIR, JOUN D. KiMmMiey,
EDWARD F. BROWNING, FRERERIC A, POTTS,
ROWLAND N. HAZARD, JOHN ROSS8, -
GEORGE S. HART, ALEXANDER Q. BLACK
Wi. B. DINSMORE, Franu C. HOLLINS,
KLIAS LEWIS, JR., THOMAS 1. WATRON,
JULES ALDIGE, ELIAR C. BENEDICT,
STEVENSON BURKE, WILLIAM 2. ANDERSON.

The Union Trust Co.,
611 AND 613 CHESTNUT FTR_EIC'I'.

PITLADELPIITA,

Authorized Capital........ . brswen ke eeses $£1,000,000
Paid-up Capitaliees . suives ssnimes sewenssvesiss o6 500,000

Acts as Kxecutor, Administrator, Assignee, etc.
and executes trusts of every description Rnown to
the law.

All trust assets kept separate from thase of the Com~
pany.

Burglar-*'roof Safes to rent at 5 to £50 per annum.

Wilis kept in vaults without charge. -

Bonds, Stocks and otber vaiuables taken under
guarantee.

Repository for Western Mortgage loans, bearing 6
and 7 per cent interest. Principul and interest guar-
anteed.

Money received on deporit at interest.

J.SIMPSON AFRIC\, Pres; J.G. READING, V.-P.
MAHLON S STOI ¥R, 'Treasurer & Secretary.
WM. H. PRICE, Trust Ofticer.

DIRECTORS.
J.SimpsonA frica] Aitrea o, Gilieit, | Joseph Wright,
C.p Lurner, M., Wm. 3. P’rice, John T. Monroe,
W.J. Neud, {Thos. R. Patton, |J. G. Reading,
Wm. H. Lucas, |D.H.Agnew ,M.D|Jos. I, Keefe,
Rob’t Patterson, Theo. C. Engel, |Jacob Nayler,
Thos. G. Hood, JEdw’d L.Perkins,| William Watgon.

Samuel Riddle, GLEN RIDDLE, Pa.; Dr. George W.
Reily,lHARRISBURG,Pa.; [Henry S.KEckert, READING;
KEdn.und 8. Doty, MIFFLINIOWN ; W, W, H,. Davis,
DOYLESTOWN: R. K. Monachan, WEsT CHESTER.

Metropolitan Trust Co.,

MILLS BUILDING, 35 WALL ST., NEW YORK.

PAID-UP CAPITAL, = = 81,000,000
Designated as a legal depository by order of
SBupreme Court. Receive deposits of money on
fnterest; act a8 fiscal or transtier agent, or trustee
tor corporautions, and accept 2nd execute any legal
trusts from ’)ersons or corporations, on as faverable
erms as other similar companies, P
o THOMAS HILLHOUBSE, President.
FREKDERIC D. TAPPKN, Vice-Presidant,
OHARILEB M, JKRUP Rearstary, 2

s et
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JOHN A. STEWART, President,
GEORGE BLISS, Vice-President,
JAMES ¥. CLAKK, second Vice-Pres't
. TRUSTEES:
Charles E. Bill, :Joha A. Stewart, George Bliss,
Wilson G. Hunt,|S.M.Bucki'gham,|Wiiliam Libbey,
Thos. 8locomb, |H. E. Lawrence, jJJohn. C. Brown,
Clinton Gilbert, ilsaac N. Phelps, {Edward Cooper,
Daniel D. Lord, |Erastus Corning,|W.Bay’rdCutting
Samuel Sloan, |3. B.Chittenden,|Chas. 3. Smith, .
James Low, John 1I.Rhoades,| Wim.Rockefeiler,
Wm. W. Phelps, |Anson P. Stokes.|Alex. E. Orr,
D. Willis James,| Koot. s.Minturn, ) wm. . Macy, Jr.
John J. Astor, Geo. 1. Warren,
HENRY L. THORNEILL, Secretary.
LOUIS G. HAMPTON, Assistant 3ecretary.

TIIE

Real Estate Trust Co.

OF PHILADELPIIA,
1340 Chestnut Street.
£500,000

Receives deposilis of money payable by check and
allows.interest thereon; also receives forsute-
keeping securities and other valuables, and
rents sale deposit boxes in burglar-proof
vaults.

Receives 'f'rusts of every description, acting as
executor, administrator, assignee, ete.,, and
executing surety tor the taithiul performance
of any trust or ottice.

Acts as Agent or Attoroey for the sale or manage-
ment of real estate, and insures titles to real
estute und mortgages.

OFFICERS:
President—IILANK K. HIPPLE,
Secretary—WILLIAM R, PHILLER.,
Treasurer—WILLIAM . NOR'TH,

Reual Estate Officer—"THLOMAS B. PROSSKR,

DIRECTORS:

George Philler,
Edwuard 1. Sueel,
Charles W, ilenry,
John K. Betz,

No.
CAPITAL, =« =« =« =« =

Frank K, Hipple,
Henry C. Gibson,
Lemuel Cothin,

Beauvesu Borie,
William M. Singerly. ‘I'homas Dolan,
John Wanamauker, R. Dale Benson.
solicitor—GEORGE JUNKIN.

The Brooklyn Trust Co.,

Cor.of Montazue and Clinton Sts,, Brooklyn, N.Y.

This company i8 authorized by special charter to
ACL a8 raceiver, tristve, Luardinn, executor oradwin-
[atrator. y

It can aet us & t in tha axle or manszement of
real ertate, coile intecest o dividends, receive re.
gistry und transter books, or maXe purch.se and sale
of Goversment wnid other seeurities.

Relizions und chariribie iustitutions, and persons
nnaccusiviced to the transaction of business, will
Hiia this (_"‘_,m;:vm;' a patfe and convenient depository
for money, RKIPLEY ROPNS, Prasident.

EDMUND W.CORLIKS, Vice-Pres't.

TRUSTELS.

¥. ¥. Knowiton, |11’y K. Sheldon,
. D Wood,
Wi, T4, Male,

Josiah O. Lovw,
Alex. M. White, [John T. Martin,
A. A. Low, tEred, Cromwelil, |
Alex. M¢lus, (John P, Rolfe, |Uipley Ropes,
Mich’l Chauncey.| K. W. Corlies, Abram B. Baylis,
Wr, B, Kendall [tl. &, Pierrepont,iil. W, Maxwell,
JAur8 Ross CURRAN, decretary.:
Frrnesteg 0 Corman, reat Sec'y.

STOCKS and BONDS
At Auction.

The Undersigned hold REGULAR AUCTION
SALES, of all classes of
STOCHS AMND BONDS,
ON
WeBNTEDAYE AND ~ATTRDAYS,
ADREIAN Ef. MULLER & SON,
_ No. 1 PINLE sTREET. NEW YORK.

COLORADO CENTRAL -

Consolidated Mining Co.,'

48 EXCIIANGE PLACE.

PAUL LICHTENSTEIN H. R. BALTZER,

President, Vice-President,
R. V. MARTINSEN, W. E. MANTIUS.
Treasurer. Sanfotnry,

G W.HALL, Sup’,

. [VoL XLV,
— — - < R ——r—
Trust Gompanies, - Banks,
— . :2:: :
o DANIEL MANNING F. BLANKENHORN,
d President. Cash
United States Trust Co. | "¢ 5 soutisd o o Catitr
OF NEW YORK, Vice-Pres't. Assistant Cashiey
No, 49 WALL STREET,
Capital und Surplus, = - %6,000,000 THE
This company is a lezal depository for  moneys " ; \
aid into court, and is authorized to act as guardian 1
| pald lntoc Western National Bank
INTEREST ALLOWED OV DEPOSITS, : i
which may be made at any time and withdrawn . -
afier five days’ notice, and will be entitled to inter- OF THE
est for the whole time.they may remain with the
company.
Expucumrs.admin!stratnm. or trustees of estates, CITY OF NEW YORK,
and femuules unlucmmn_)m« d tod tt,)he tr.xlnsucgimtu th
business, #3 weil a8 religious an enevolent institn-
tions, will ind this cowmpuany a conveuient deposit- CAPITAIL, - - = = - $£3,500,000
ory tor money. SHAREHOLDERS’ LIABILITIES, 3,500,000

NEW YORK, May 14, 1887,

This Bank is now opened for business. Accounts
respectfully solicited. The usual banking facilities
extended to customers. .

Orders for purchase or sale of securities will
receive careful attention. . ‘

Sterling Exchange bought-and sold. Facilities for
keeping accounts in Sterling Exchange, subject to
draft in kind, will be afforded. The methods of re-
ceiving such deposits and making payment agalnst
them will be subject to arrangement.

F. BLANKENIHORN, Cashier,

Bank of Buffalo,

BUFFALO, N. Y.

3. 8. JEWETT, Pres. WM. C. CORNWELL, Cash’r,
Capital....$300,000 | Surpius......%250,000

This Bank has superior facilities for making Col-
lections in and out of the city on the most liberal
terms, and with careful attention to the bestinter.
ests of its correspondents.

COREESPONDENTS:—Importers’ & Traders’ Na.
tiop=: Bank and Chemical National Bank, New York;
Merchantg’ Loan & 'I'rust Co., Chicago; Union Bank
of Londcn, London.

W.T. BLACKWELL, Pres’t.  P. A. WILEY, Cashier.

| he Bank of Durham,

DURHAM, N. C."
Pay Special Attention to Collections,
) FIRST-CLASS FACILITIES.

New York Correspondents—The Naticnal Park Bank
a d Seventh Ward National Bank,

J.S. ALEXANDER, Pres. A.A.ALEXANDER, Cash’: -

Texas National Bank,

SAN ANTONIO, TEXAS,.

COLLECTIONS AND INVESTMENTS MADE,
Correspondencs invited.

MERCHANTS’ NATIONAL BANK,
RICHMOVD, VIRGINIA.,

("oileetinns made on all Scuthern points on best

terms; prompt returns,
) JOHN P. BRANCIH, President.
JOHN K. GLENN, Cash.  FRED. R.>CoTT, Vice-Pres.

WE SOLICIT THE AGENCY

NATIONAL BANKS

At a Charge of 5 per Annum.

GREEN & CUNNINGHANXM,
Real Estate Brokers,
1405 F STREET, WASHINGTON, D. C.

Reference: llon. A. U. WYMAN, Ex-Treasurer
U. 8., Omaha, Neb, -

Investment Securities
BOUGHT AND SOLD.

WANTED::

Southern Central of N. Y. 1sts.?
Middletown Unionville & Water Gap bs .
Indiznapolizs & Vincennes 18ts and 2ds.
“¢ioww Valiey Bonds, all issues.

ALBERT E. HACHFIELD,
. No. 5 Pine Street.

A Strassburger. B.W.Strassburger. Leo.Strassburger

Strassburger & Sons,

) No. 16 Commerce St.,
MONTGOMER Y, ALA.,,
DEALERS AND BROKERS IN BONDS, STpGKS
AND MISCELLANEOUS SECURITIES.
SOUTHERN SECURITIES A SPECIA LTY
_Corresponience solicited. Orders have prompt attn:
10mn. i
'l{efer by permission to First National Bank, Mont-
gomery, Alu,; Messrs. Moses Bros., Bankers, Mont»
gomory. Aln. Menars Josiah Morris & Co, Bapkars

Montgomery, Als,

B g Ppte Rde 2
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