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GLEARINO HOUSE RETURNS.
The returns of exchanges for the week ended November 5

are of a quite satisfactory character, and in comparison with
the preceding week exhibit an increase of over one-hundred-
and-two millions of dollars, in which all but eight of the cities

included participate. The excess at New York alone is nearly
fifty-nine millions, and is entirely due to influences other than
speculative, as Stock Exchange transactions record a slight

decline. Boston also shows a material addition to the figures

of the previous week, but, like New York, speculation has
not increased. The gains, however, are in part the result of
the usual monthly settlements. The marketing of the crops
continues in the aggre^^ate to be more liberal than a year ago.
With the exception of New York, Hartford, New Haven,

Baltimore and Cincinnati (where small losses are exhibited),
all the clearing-houses record gains over the corresponding
period of 1886, and in many cases they are very large, nota-
bly Indianapolis 112-3 per cent, Wichita 63-1, Omaha 53-1, St-

Joseph 4(j-3, Galveston 45-8 and Denver 4.5-1 per cent. In the
vv hole country the increase reaches 1 per cent, and outside of
New York is 11-5 per cent. Contrasted with the similar week
of 188o (when stock speculation was decidedly more active),
the present returns show a slight falling oflf.

At the New York Stock Exchange the share sales for the
week cover a market value of $87,130,000, against $96,326,000 in
the same week of last year. Aft«r deducting from the clear-
ings at New York two-and-a-half times these values, there
remams $438,455,839 In 1887 and $495,044,028 in 1886, ascrib-

1

abletoother business, or a decrease of 1-3 per cent, _^ '

New York
Sola 0/—
IStocka tharet.
(fotUm hala.
tfirain btuhets.
(PelroUum bbU.

Boston
Pr >vldence...
Hartford
New Haren...
Purtiand
Worcester...
SorisKaeld....
Loirell.

Wok .Ending Nov. 6.

Total New England..

Philadelphia..
Plttsbarn
Baltimore

ToUI Middle..

Ctalcagn
ClDciDnatl
Milwaukee ...

Detroit
Indianapolis...
Cleveland
Columbus
Peoria
Omaba....
Minneapolis...
Denver
Et. Paul
Urand Kaplds..
WlchlU.
Duluth*
Topeka*

Total Western.

.

St. Louis
St. Joseph
New Orleans....
Louisville
Kan (^aA City
V-'niplils
Ualreoton..
Norfolk

70fl,iH0.83»

(1,R8fl.624)

(4-4.100)
(!5,«<>7,11S2)

(28,105,000)

90,9.8,402
6.U0..'>iK)

l,Br5,«71
l,l-«,H8-
1,3119,431
1.051.a95
l,2SB,0eO

t)45.2t>9

112,281,258

89.057.363

- 1-2,«CI8.05'"

84.517.
11.0,19.

B,461
4,5S9.
2,6«a,
3,Ut(i,

2.613,
1,3B3.
8.292.
5,790,
2.631,
4,n82,
6BU,
we,

3,884,
2=1,

.532

.000

.9,sa

Gib
,873
OrtI

,935
,202
,614
,81w

,198
,247
,90-

,910
,331

,907

82,377,999

18,655,230

Total Sonthem,...

Ban Franclaco

Total ail 1.093,667.463

Ontside NewTork '887,S«'6,614

113,285,917

17,879,fl9l
1,340,294
11,877,181
0.48Z,7Sl
8,073,686
3.245.099
2,282,450
1,247, 151

736,609,028

(1.8I«,1181
(298,100

(25.1197,000
(18,327,000)

g3,!l79,S54
6,119,100
l,7«6,.159
l,-i79,009
1,'.!7 1,362
967,:«!8

1,217,197
519,713

106,139,622

63,935,321
8.H54,«OT

14,5';7.S56

87,167,784

57,633,131
11,33(<,350
4,504,11'
S.6S.3.0r8
1.2.W,S05
2,995.841
1,«0 -1,110

1.075,910
2,15i),02i
5,075,913
1,813,297
4,2acl,S3i
56-2,188
445,517

03,681,048

15,788,742
915,917

8,7.(5,942
5,957,368
5.916,114
2,49:i,8«4

1,536,117
1,137,029

43,478,813

12,900,656

1,088,047,640

P. Cent

-40

(-6-8)
(+3«0)
(+0-4:
(tavo

4 6-3

•rO-4
—a-i
-7-4
+10-
-^e9
+3-2

+17-4

Wuli End's Oct. Z».

1887.

+ 5-8

+8-0
48SI
—11-5

-H6-4

+12-0
-2-2

+21-0
+24-6

+112-3
+7-2
+870
+ 26-7
+53-1
-H41
+451
-1-5-2

+ 21-1

+ 61-1

+14-8

+13-3
+46-3
+860
+8-8
+S8-5
+301
+453
+9-7

647,590,720

(I,&e5.7a4)

(37,7.36,915
(40,150,000)

83,700,976
5,967,900
1,482,341
1,101.904
l,Ui>9.033

efle,.<<Rl

1,007,778
650,419

09,009,7-32

D8,T29,0'
11,70«,*18
12,61b,840

83,056,753

68,407,116
9,7»9.9S0
4,702,794
4,079.159
2,130.313
3,203.-297

2,28V21U
1,177,411
2,112,343
4,106,2 ;a

I

2,.i0o,39.i

4,108.446
,"133,679

602,101
3,224.881
828,123

P. Cent.

+8-»

m
(1-ll8(--«>

+9-1
-H»7-
-ari
+!•»
-7-8
+»«
+230
-t-as-s-

+r9>

+e-a
+ S7t)
+9-2:

4 2.3-8

+ 28-2

+1-0

101,508,613

16,057,751
1,702.006
9,H6S,<06
4,800,855
7.107,6-'0
2.53^,120
2,l»6.7o8
1,490,543

4e,Q66,(»9

17,495,345

991,617,231

844,626,502

+:o-»

+18-1
+18
-0^
+37-6
-J-:b-2
+9-S
+a)P8
+270

+75-4
-Hi»-5
-fl9-(>
+ 60-9

+i8e-

+ie-8-
+l:2-9.
-t-25-5
+20-8
+33-1m
+39-2

+ 26-6.

+ 17-8

+7-1

* Not included In totals.

Our usual telegraphic returns of exchanges for the five days
have been received, and they record a decrease from the five

days of the previous week. In comparison with the similar

period of last year, the aggregate for the seven cities exliibits

a loss of 11-8 per cent. The estimate for the full week ended
Nov. 13, based on these telegraphic figures, points to a decline

from the week of 1856 of about 7-3 per cent. Messr?. R. G.
Dun & Co. report the number of failures for the week ended
to-night as 217 (195 in the United States and 23 in Canada),
against 345 last week and 331 for the same week of last year.

Bettmu by Ttletraph.

New York
aalu of Stock (iharu)..

BostoD
Pfatladelphta

lalUiiion
ChleMO
St. Lonla
NewOrlewia

Total. Sdtn
Bitimated 1 day

Total fall weak,...
Balance Conatrr*

Total week, all

WeOc Bndtnt Ifov. !».

1887. 1886.

486.035,274

(l,0i«,658)

77,002,680

48,459,450

•,891,778

80,S40.000

14,457,831

11,000,703

69 ',776,718

162,.H47,4«a

8*9,124.180

104,287,6»t

963,411 HOI

688,417,293

(1,654,516)

73,074,177

48,769,690

10,789,108

46,504,000

14,555.856

8,396,244

700,455,587

156,544,027

046,!l«0,e»l

91,807,16(1

1,0.18.^96.744

Wee* End*!! Xov. 5.

1887.

\
688,568,034

(1,187,678)

82,715,497

59,336,39.j

10,976,146

63,778,000

14,576,012

e,i3»,8i«

810.077,844

1(13,16«,437

—0-3' 08S,2S0,78I
'

+135 107,387,S«8|

—7 8 I.0S9 69T.O44'

+8-7

-47
(-7-1)

+5-S
+8»
-18-1

+l»3
+13-3

+SS«

~-l-4
+»•«

-»
+80-6

~"Xv5

• tor til* tall wMk. >«i»* on latt wmi • rMoimt,
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THE FINANCIAL SITUATION.

There has been a little more activity in the money

market this week. On Wednesday 1 per cent was

recorded for bankers' balances, but this is claimed by some

observers to have been the result of manipulation, while

others assert that there was a good demand, even late in

the day, for money at 6 per cent. The fact that on

Thursday loans were freely made at 5| per cent would

tend to indicate that the activity was at least in good part

the result of legitimate inquiry. The extremes for the

week have been 7 and 3J per cent, with the average from

4 to 4^ per cent, renewals having been made at the

latter figure. Banks have got 5 per cent for call

money during the week. A feature in the market for

time loans is that 5 per cent is bid for money on

first-class security where the loan runs for sixty

days, but there is little demand even at a less rate

where the loan must be paid o£E before the end of or

in the closing days of the year. The inference is that

borrowers look for exceptional activity during the last

few days of December; it is stated as confirmatory of that

condition that there is a great number of loans which

expire with 1887 and will be in the market for renewal at

that period. Oq mixed collateral the rate is 6 per cent

for 60 days to 3 or 4 months. "Within a few days it is

reported that some of the banks and trust companies have

been calling in their loans; the latter as stated because

of requirements from their depositors, who, it is assumed,

are finding either in the stock market or elsewhere employ-

laent for their money at better rates than are given by

ihe trust companies. To the extent that these insti-

tutions are called upon, drafts are made upon

the banks in which they deposit, so that the

drain upon the one aSects the other. The

market for commercial paper is far from active, but rates

are firm, although the demand is not good aud the supply

of really first-class paper is light. Funds from the banks

are still in urgent request and are moving to all parts of

the country; but there continue at the same time to be

quite large receipts, which materially lessen the net out-

flow.

The cable reports that the discount rate for 60-day to

3-months' bank bills in London is 2J@3 per cent. This rate,

it is reported, is kept up only through borrowings on
consols by the Bank of Eugland. It is stated that a

little more than 60 days ago the Bank borrowed from the

open market, in this manner, about £1,500,000, the

object being to keep the Street rate from declin-

ing, which it otherwise would have done on accouut
of the absence of legitimate demand. Now it has
been deemed advisable to renew the loan so as to keep
the flow of gold from the interior and from abroad
towards the Bank in order further to replenish its depleted
supply. This manipulation is what has kept the London
open market rate above the rates ruling on the Continent
which are now 2^ per cent at Paris and 2J per cent at
Berlin. The Bank of England gained this week £216,-
000 bullion which a special cable to us inform us was
made up by an import of £109,000 principally from
South America and by the receipt from the interior of
Great Britain of £107,000. Tae Bank of France lost
£22,000 gold and the Bank of Germany gained about
£134,000 since last report. Tae aggregate gold held by
European banks at the priacipal monetary centres is now
increasing again somewhat, the total this weak, as will be
seen from the Uble published at the close of this article
being £106,970,874 against £105,716,708 three weeks
•go. _ . -^

The foreign exchange market has been dull and almost

without feature during the past week. There has been a

downward tendency all the time, but so slight as to cause

no change in the quotations for nominal and only an insig-

nificant alteration in the rate for actual business. The

demand seems to be light from every quarter and the supply

just about equals the inquiry. It has been stated some

days that the buying by the arbitrage houses of

certain stocks for European account was large, buj

there has been no evidence of it in the exchange market

;

conseqnently it is assumed that if stocks have been so

bought they have probably been held for a turn, and not

drawn against. There is apparently a good feeling

abroad with regard to Americiu securities. This is espe-

cially true of London and during the disturbance at the

Berlin bourse this week it was reported that " Americans

were firm." Speculation in London, however, seems just

now to be running into copper, tin and diamond mines

rather than into railroad share property of any kind.

Outside events have been somewhat unsettling in their

tendency the past week—that is to say, had it not been for

the fact that "Wall Street affairs were in a pretty sound

condition, we should have looked for a responsive disturb -

ance in our own markets. First came the auuouncament

of another bank failure, this one in St. Louis. Last week,

it will be remembered, there was a collapse at Sc. Paul,

which we remarked upon ; but in that case depositors lost

nothing. The collapse at Sc. Louis appears to be a

far worse affair. About everything is gone. Wa notice

from the bank's report for Qjtober 7, 1886—and we have

seen none of a later date—that its individual deposits

then reached $762,967 80. That is not by any means a

trifling amount to have suddenly locked up, with a prospect

of being wholly lost, in a city of the siz** of St. Louis.

It of course also in some degree disturbed general confi-

dence there and increases the money drain on this centre.

A feature of moment is that both the directors and the B ink

examiner were totally ignorant—having not ev-tn a su-i

picion—of the true situation, although now the examiner

says " the bank is honeycombed with rottenness" ; and

this ignorance is in face of the conceded condition that

the obj »ctionable business carried on dates back for years,

the Bank examiner being reported as also slating that the

bank has been " insolvent for four years," and " the

'< cashier has been making false entries for six months, all

" done in such a bungling manner that a novice could

" hardly be deceived." Tuese words look to us like a

pretty severe reflection upon the examiner himself, and

positive proof of the worthlessness of his duties. We have

often insisted that the ofiSce was a harm to the community,

being no safeguard whatever to the banking system.

In the nature of things such public agent cannot le»ra in

the time he has for his work much that is not pitent; and

yet the law virtually assumes and so advertises to the

public that the Government supervisory examinations are

a protection. Possibly that may ba true in a microscopic

extent as regards little banks, but we believe it would be

far better in aU cases to throw the entire responsibility

upon the directors and the officers, for that would make

not only them but also dealers with the bank more criti •

cal. The present arrangement we repeat misleads every

one—a report from an examiner often even quieting the

suspicions of the banks' natural guardians, and thereby

in its action proving to be ohtcurum per obaeuritu.

Another domestic event was the crop report for No-

vember, issued by the Agricultural Department Taursday

afternoon. The report would h*ve been extremely dis-

turbing had it not been generally discredited. Even H
I it was the cotton markets made a decided jump, but they
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would have gone up by leaps and bounds if tbe report

bad been beliered. Ii gives the year'd cotton yield at

only 6,300,000 bales. As our figures tonight show

2,953,000 bales already in sight, a crop of the size the

D partment eslimatea (<vithout allowing anything for the

unusual y large new crop receipts before September 1)

would leave only 3,347,000 bales more to come in sight,

against 4,140,000 bales last year. Tiiis, if true, is a mo-

mentous fact in the general outlook. As a question of

future railroad earningB, especially of the Southern roads,

and as an inflaence afiecting foreign exchange, it has a

very important bearing, while to the cotton goods industry

of the world it announcus a famine in the raw material.

The Ddpartment should not have issued so radical and

extreme an opinion, and we presume has not, without

feeling it held the strongest evidence fur its

statement, and without believing that there was

no possibility for improvement later on. But we
propose to put our word against its in this in

stance, although we long since went out of the crop

estimating business. Tae Departme nt has been misled.

There is, in our opinion, not the least need for a fear that

this crop is to be less than last year's, with every evidence

80 far as we can obtain and interpret facts that it will ex.

ceed it. "We sent out on Monday of this week inquiries

throughout the South with regard to the yield. Replies

from the Atlantic Siates have already been received. So

far as they have come in they are favorable, some in fact

staling that picking will not be concluded until Cbristmas,

although it bas been a good season and began very early.

The Department has also further lowered its estimate of

the yield of corn, the only one of the cereals in the present

report to which much interest ^^attaches. It was supposed

that the October estimate had pu t the production at the

lowest minimum, but now the Department lops oB. another

50 millions, and fixes the probable total at only

1,453,000,000 bushels, or 212 millions lower than

last year, and the smallest of any year since 1881.

Here, too, the trade is inclined to think that the

Bureau has taken a too unfavorable view of the situa

tion, though it is generally admitted that the crop

is short, and in some Spates very short. In this casci

however, there is no way of testing the accuracy of the

estimate, as there is with regard to cotton. The total of

production cannot be fixed by following the movement

over the railroads, &c., each month to the end of the crop

year. Hence, unless the Department chooses to correct

its totals later on, the present figures will have to stand as

final. It is evident, however, that in all the estimates for

the month the Bureau has viewed things in quite a hope-

less mood. Using the averages per acre now furnished,

and the figures of acreage previously given by the

Department, we obtain the following results for the lead-

ing States in comparison with the three years preceding.

Corn Production.

nilnoU....

lom
Mluoori.,,
Kansas....

Indiana....

Nebraaka..
Ohio
lUdUiian.

Total ...

BalaBM...

Inaicattd

Yield tor 'en.

BmheU.
ie4.!i48,000

aoiX'9,000
i48.aa6.oco

Te,7M,000

76,158,000

86.664,000

81.483,000

19,341,000

1886.

860427,000

586,873,000

Bu»heh.

209,818,000

198,847,000

143,708,000

lSe,7 18,000

118,785,000

1084118,000

86,204,000

2^,836,000

1,087349,000

837,592,000

Total United StatM 1,453,000.0001 1.8<:5,441,000 1.936,176,000 1.786,588,438

1S88.

ButheU,

268,998,000

842,496,000

198381,000

158380,000

131384.000

139,486,000

111>86,000

80,706,000

1370,738,000

885,440,000

1884.

244,544.000

862,600,000

197,850,000

186,500,000

104,767,000

182,100,000

85393.000
28.0:22,000

1.801,768,000

683,762.432

A glance at the above suffices to reveal where the fall-

ing ofi has chiefly occurred. It is in the great central

Weitem section, Illinois, Indiana, Ohio and Michigan, and

in Kansas. In Kansas the contraction is particularly

marked, the Department's Ugurcs indicating a yield o

only 76,726,000 bushels, against 126,712,000 biubeU Uat

year, and 168,500,000 bushels in 1884. Ai Kansas is the

State where so much new mileage has been constructed in

recent periods, this failure of the crop in two successive

years will we may presume have an unfavorable eSect upon

all such enterprises. In the Northwest, as pointed oat by

us a few weeks ago, the situation is comparatively favor-

able. Iowa has a larger production than last year, and

though in the case of Nebraska there is a slig'it falling off,

if we take those two States in connection with D<tkota,

Minnesota and Wisconsin, we get a total production of 372,-

735,000 this year, against 369,179,000 bushels last year

—

that is, slightly more, even on the Department's figures.

Hancd as far as the local grain traffic of the Northwestern

roads is concerned, there should be very little change aa

compared wi*,h last year except in special instances. On
the other hand, most of these roads have liues running to

Kansas City and other Missouri River points, and thus

their through traffic may be affected by the greatly

diminished yield in Kansas, though in small part this

will be offset by the increase in Missouri where the pro-

duction has been relatively quite larg^. To show the total

yield in the United States of corn, wheat and oats for a

series of years, we have prepared the following statement.

It will be seen that the aggregate is the smallest since

1881, but does not differ greatly from that for 1883.

AOOREGATB YIELD OP WHEAT, COKN AND OATg.

Tear. Bmhels. Tear. Biukelt.

1887 2,606,357,000

2,748,793,000

2,922.697,000

2,891,920,332

2.543,455.465

1882 2,600.4/11,180

1888

1886

1831

1880

1879

1,994,877.090

8,n.33,86B,791

1884 2,6-21.933.8ia

1883...., 1878 2,221319,710

One other set of facts in connection with the fore-

going should perhaps be noted ; we refer to the

events of the week in the E iropean world. They have

had very little apparent influence here, except it may be

on Thursday, but have, nevertheless, been of a disturbing

nature on the Continent. First was the apparent serious

sickness of the E nperor William ; we should add, how-

ever, that as the week closes this source of anxiety appears

to have been removed. Next came the very sad news

with regard to the alarming condition of the Crown

Pj ince. TUen followed the reported throwing out of Rus-

sian bonds as security for loans by the Bank of Germany

and the panicky feeling on the Berlin Bourse. Finally

came the further disclosures in France with reference to

M. Wilson's letters and the decoration scandal, these latter

at first seeming to point to the resignation of President

Grevy and the overthrow of the Rouvier Ministry

;

liter facts, however, make it appear that the

President will at least not resign for the present, and

the existing government shows no sign of weakness. It

would be a great misfortune to have Minister Rouvier put

out of power for any cause. His administration has done

very much to insure peace in Eirope, and certainly no

one has been at the head of the government since the

Republic was formed who has won for it such respect

from the outside world, and has given such evidence of

strength and wisdom in the management of its domestic

affairs. None of these incidents seem to have left any im-

pression on American interests.

We give our usual monthly statement of gross earnings

on another page, and it makes a strikingly favorable show-

ing—much better even than the exhibits for the months

immediately preceding. The figures are pretty thoroughly

reviewed in the article, so we need not comment on them

here' but as showing the progress making, the New York

Central is a typical example. That road gains $344,539 this



626 THE CHRONICLR [VCL. XLV.

year, after having gained no less than $944,874 in Octo-

ber last year. Of course the latter result had been

affected through the addition of the "Vfest Shore in

18S6, and not in 1885, but even vfith an allowance

of $500,000 on that account, the gain was large. Net

earnings likewise are pretty generally quite favorable. But

the Chicago Burlington & Qiiincy statement for Septem-

ber issued this week is in some respects more unfavorable

even than that for August. The falling off in net is not

quite as large, reaching $460,027, against $571,839 in

August, but the September loss comes after a gain of only

$96,512 last year, while that for August followed a gain

of no less than $426,964. The two exhibits, however, are

alike in this respect, that they both show decreased gross

earnings and increased expenses, and that the diminution

in the gross is found entirely in the item of freight—pas-

senger receipts and mail and miscellaneous recording an

increase. Thus for September freight earnings fell off

$437,913,while passenger receip's increaisd $97,419, and

mail and miscellaneous increased $80,830.

There would appear to be four main reasons to account

for the poor results on the Burlington & Quincy

—(1) increased competition, compelling the road

to share some of its traffic with new rival

lines; (2) the reduction in rates which has followed

as the result of this competition; (3) a smaller grain move-

ment; (4) the increased cost of operating. We enumerate

these various factors now simply because of the bearing

they have on the question whether similar poor exhibits

are to be expected in succeeding months. It is claimed

by some that this will not be the case, that with Octoter

better results will be shown. There are certain things

that give an air of plausibility to this view, as for instance

the fact that October last year recorded no increase at all

in net earnings, but rather a decrease in the sum of

$98,667. On the other hand, it must not be forgotten

that notwithstanding this decline both gross and net

earnings then were very large, not differing 'much in

fact from the totals for August and September, from

which such important reductions are now shown the

present year. It is true also that at least two of the un-

favorable influences noted above continued in force

through October, and will permanently remain

in operation. As regards the increase in ex-

penses, we have seen it stated that this has

in great extent followed because the company
wanted to finish some improvements and betterments be-

fore winter weather set in. Of course, so far as there is a

basis of fact for this statement, the October exhibit may
improve by compaiijon with the exhibits for the months
preceding. But the same parties also claim that the road

has latterly suffered much less from a decreasing grain
movement. As this is probably the most important factor

of all, we have tested the assertion by preparing, as below
a statement of the deliveries of grain at Chicago by the

Burlington & Quincy during each of the last three months.
DELIVERlKg AT C11ICA60 BY CHICAGO BCRLINGTON & QUINCY.

CTika^ BurHng-
ttm tc Qaincii.

Wheat boBh
Com bUBta.

Oata bDtta.

Bye ..bosh.

Barley biuh.

ToUl grain...

yionr bbl«.

flpur vitikt ending
AuQuA 87.

188«.1887.

897,600 3«e.44»

MO.ISO 8,0g8,«30

1,186.242 1,011,»5(

£8,U0S! ST,93fi

32,500 ee,MO

2,471l,4r>

1IW.140

4,&4(),46(.

10,286

Vivt weeks ending

Stptemher 30.

188a.

807,800 816,000

i,eee,sjo 3,453,110

1,124,400

38,170

74,999

3,268,895

167,960

l,088,9e6

210.210

5,416,B5'<

87,678

Four weeks enHing
October 29.

1887. 1886.

839,500 728,500

1.325,150 2,319,SS0

862,060 846,111

88,7»0| 27,285
96,175 289,990

2,660,665

201,920

4.211,216

106,214

The company has been securing increased amounts of
flour all along, because of its connection
he Burlington & Northern

; but as the
ington & Quincy geti only very

with

Bur.

imall

haul on such traffic, we may disregard that item. Exam-
ining the other figures, we find that in the four weeks of

August the grain movement over the road fell 2,067,000

bushels below the corresponding period last year, while ia

five weeks of September the loss was 2,147,000 bushels,

and in the four weeks of October 1,551,000 bushels.

Hence the conclusion is that so far as the diminished

grain movement alone has been an influence in affecting

results, the October exhibit may be a little, but not much,

better than that for September.

The stock market this week has been strong and higher.

There was no important check to the upward movement
till Thursday, when the unfavorable crop reports issued

by the Department of Agriculture at "Washington and

discDuraging European advices unsettled prices, and pre-

cipitated a decline. There was a disposition, however, to

ignore the Bureau's crop estimates, and yesterday the

market quickly recovered tone and the advance was
resumed. Tae rise has been pretty general, but

the favorites evidently were the coal properties

and the trunk-line shares. Taose back of the

movement display great tact in selecting these stocks

as leaders in the rise, 'or they are certainly less vulnerable

than any other class of roaae. Both the trunk line situa-

tion and that of the coal roads is better to-day than it has

been for years. Reading has been the strongest of the

coal shares, and it closed at 67| yesterday, against 64^

on Friday of last week. Southern roads have also been

more or less prominent in the speculation, first on the

continued good reports of earnings from that section, and

secondly because of runaors of closer alli,»nces between

some of the lines. The granger or Northwestern sharea

have lagged somewhat behind the rest of the

market, but on the whole have continued

firm. It appears that the advance in rttes on

flour and grain between Minneapolis and Chicago,

referred to last week, was not agreed to by either the

Burlington & Northern, the Minneapolis & St. Louis or the

Minnesota & Northwestern, but the other roads feeling

obliged to protect their local business, went ahead with-

out the objectors, and instead of raibing the tariff from 7^
to 10 cents, made the new figure 12^ cents. The low priced

fancies haVe been active for the first 'ime in weeks. As
the most of them are controlled by a few persons, manip-

ulation is very easy. Non-professional speculators still

look on from a distance, while operators foi a decline are

either passive spectators of the rise or helping it along by
covering their outstanding short contracts.

The following statement, made up from returns collected

by us, shows the week's receipts and shipments of currency

and gold by the New York banks.

Week ending November 11, 1887.

Onrrener..

Gold

Total gold and legal tenders

Receix^ed by

N. Y. Banks.

Shipped by

N. r. Banks.

11,513,000

11,513,000

«l,7rt5,000

900,000

t2.a05.00l)

Net Interior

Movenunt,

Loss.. *252,00()

L<»a.. 900,000

LO5»..»l,l52.00O

Tue above shows the actual changes in the bank hold,

ingg of currency and gold caused by this movement to and

from the interior. In addition to that movement the

banks have lost $100,000 through the operations of the

Sub-Treasury. Adding this item to the above, we have

the following, which should indicate the total loss to the

New York Clearing House banks of currency and gold for

the week covered by the bank itatement to be issued to-day.

It^ is always to be remembered, however, that the bank

statement is a statement of averages for the week, whereas

the figures below should reflect the actual change in the

condition of the banks as between Friday of last week and

Friday of this week.
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ir««k mdinv Ifovmbtr 11, 1887. Into Bank*. Out 0/ Banks. yet C»on«« In

Bank Holdtnf.

•Bki' lutarlor MoTaamt,u abOT* »l.M3.a»
»,•00,000

tl.'M.OOO
B.tou.ooo

i.oH.ii,iae.aoo

I.OII.. lOO.UOO

ToUl lold ud l«ml tandan ... IT..1IS.W0 t8.MS.000 Low..! 1.858.000

The Bank of England gained £2 16,000 bullion during the

week. This represents £100,000 received from abroad and

£107,000 from the interior of Oreat Britain. The Bank o!

France lost 550,000 francs gold and gained 1,450,000 francs

silver, and the Bank of Germany, since the last report,

has gained 5,0G0,000 marks. The following shows the

amount of bulhon in the principal European banks this

week and at the corrrspooding date last year.

Sanktof
Novtmbcr 10. 18OT.

Oold.

£
S0..SO4.3fl4

20,031,810

«,W«.OIIO

8,55l,0U()

a.U8!l.0O(>

TotaL

S £
20.s^^.sal

47.47»,Tf.O »3,0fl8.B«)

17.755.180

1-1.81 »4,U()0

l<,0«9,000

1,215,000

i,iiH,oao

37,777,000

82,04fl.0OO

13,083,000

3,8al,00<l

8,101.000

NovtmbtrU.iaae.

OoId.

£
SO,018,C!I7

S',»l'S.»»fi

17,3i«.160

9,«U»,0Oi;

e,B74,0UO

8,71S,iK)0

7,428,WO

41;,480,375

18,3115.240

IWal.

EnKUnd..
Vnuica....

Qennan]'*
Aust.-llunff'y

Nelherliuid*.

Nat.BelKinm*
Hltlonid lUUj

Tot. tills week L(ia.il)0.eiT4 U0.3W,»50 1117.271,8341 113,55«,0M5 84,U»3.el5 194.515.610

Tot.preT .WIt.'l0il.424.H»- H0.23rt,HI7H)8.«31,715;il3,8TO,400 na,il0,41i) 1W,093.8I0

* The dlvlHiuu (betweeu KoM aiifl «llrer) |0vea In oiir C»I>1» ur coin and
bnllion in the B»nk of Oermanjr and the Baok of Bul^lmn Is made from

the l>e»t esttiimte we iire alile to olitatu; la ueitUer ooaa t> it olalmed to be

aoonratr, aa thi>B« banks make nodlsUiioion In their weekly reports,

merely reporting the total gold and tUrer; bat ws beliare the dlTlsion

ve Diake is a close approximation.

KoTE.—We receive the abore results weekly by cable, and while

not all of the date eiren at the head of the column, they are the

letoms Issued nearest to that date—that Is, the latest reported flxures.

The Aasay Office paid $147,235 througa the Sib-

Treasury for domestic and 96,406 for foreign bullion dur'

lag the week, and the Assistant Treasurer received the

following from the Custom Bouse.

Date.

Jiov. 4.
" 5.

« 7.
" 8.
" 9.
" 10.

Total..

Dutie*.

$327,116 31
299,517 64
821,943 31

Oongisting of—

Bold.

$2,000
3,090
3,500

V.S,

695,251 05;

475.346 34l

$2,119,204 65'~il8,OOo! $265.(

$38,000
29,000

40,000
. Hon day
4,000| 89,000
5 500| 69,000

000

Oold
Oerti/le's.

$263,000
224,000

225,000

550,000
360.000

Silver Cer-

tiflcatea.

$23,000
43,000
52,000

51,000
40.000

$1,622,000 $209,UUU

Inciudbd in lUe above payments were $7,0UU in silver

-coin, chiefly standard dollars.

EARNINGS APPLIED TO BETTERMENTS.
There is a point of difiereuce which European investors

do not quite understand—or at least are loath to accept.

—

between the practice in the management of American rail-

roads and of roads in older c ountriee, Europeans think that

stock should always have the net earnings, whereas in the

United States it is customary to use earnings in new
woJk whenever and wherever the directors deem it for

the interests of the property to do so. If they can secure

new capital for new work, and if the road will at once

support Buch further burden, they of course prefer that

method. But when they see a need for an ouil»y of

money (as, for instance, in building a new branch through

a portion of their territory, which if they do not occupy

a rival will) they build the new branch—with new capital

if they can get the capital on terms the road can aSord to

pay, but with earnings if they cannot.

A matter of building branches is of course an extreme

case and as a general thing would be carried forward
with ouuioe funds. But even when a road or a branch is

what we call built, the construc.ion account cannot be

closed, for the Burroundings may change day by day and

necessitate new facilities, new arrangements, more sub-

stantial structures, doable tracks, liitle feeders—all inci-

dents to a terntory waioi waea first cat by a railroad

was sparsely settled and without en terpnae, but now is rapid*

ly filling up, building cities and increasing productions.

These words every reader will at once apply to the newer
sections and States, and yet in a modified degree they are

true of almost all parts of the United States. A country

which only averages about 22 individuals to a sqnara

mile has a very limited finished area, a very small portion

where the situation as to traffic conditions is not liable to

great changes, calling for the expenditure of large amounts

of new capital if a road is to reialn its business and

develop with the development of its section.

This has been especially true of the South and of it»

railroads the last two years. The people of that section

have during the period named achieved a wonderful new
growth, end sU properties situated within the limits of

those States have been dnven to new work to retain the

growing business and meet their intruding rivals. Take'

as an illustration the Mobile & Obio, which has gained

some prominence of late because of opposition shown by
certain security holders to this very policy—a road, by
the way, unfortunately situated in many particulars, but

as honestly, faithfully and intelligently managed as any

in the country. Mr. Duncan, the President, in his

report published this week, states his difficulties, hia

need for new capital to meet them, and in the lack

of it the necessity under which he has been forced

to use instead of divide the earnings. Ddbenture>

bondholders object to this application of earnings to "bet-

terments" and to "developing the road"; and it is cer-

tainly unfortunate to have to forego interest on that ac-

count. Yet it should be remembered that the situation

would soon grow worro if earnings were not so used.

Ttie road must keep apace with the new changes,—it must

furnish as good facilities as the rivals which have so recently

entered its territory, or it will fall back into insolvency

On the other hand a temporary loss of dividend will give

the property a more stable value and prove even to de-

benture holders a permanent gain. No interest can be

benefited by forcing a management to sit unconcerned dis-

tributing its earnings, while seeing its business stolen

away. And yet, it these debenture holders and the pre-

ferred stock holders ia some other roads we could men*
tion, had their way, that would be the result.

THE BOSTON d: PROVIDENCE LEASE.
The absorption of the Boston & Providence by the Old

Colony is only in the line of the railroad amalgamations

going on all over the Now England States. But the past

history of the Providence road, and its splendid record,

invest the present event with a degree of interest above

and beyond the mere question of its practical utility, and

the objects and aims which it is sought to attain by the

combination.

The Boston & Providence is not a large system. In

fact, 80 far as the extent of its mileage is concerned, the

road would hardly attract attention anywhere outside of

New England. It is a mere local line, though of consid-

erable strategic importance. As its name implies, the

road runs between Boston and Providence, The distance

is only 44 miles. In addition, there are five small

branches, with an aggregate mileage of 24 miles, and th&

company also controls the Providence Warren & Bristol,

about 14 miles more. Altogether, however, the system

does not comprise 100 miles of road, and, as contrasted

with the graat systems of the West, which measure their

mileage by the thousands and whose territory embraces

half a dozen or more States, this appears and is trifling

and msignificant.
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has a

It is
. Nevertheless, the road is . prominent one. It

history dating far back—as railroad history goes,

one of the oldest roads in Massachusetts—in fact, one of

t}ie oldest in the United States. It was completed as early

u 1835, and its charter was granted in 1831, both being

years memorable in the railroad annals of Massachusetts.

The Boston & Worcester (now part of the Boston & Albany)

was chartered in the same year, and the Boston & Lowell

had received its charter the year before, but all three were

opened in 1835, the Lowell in June, the Boston & Worces-

ter in July, and the Providence in August, so that while

technically the latter is not the oldest road, yet the other

two antedate it—in point of completion— only a few

weeks. Of course, the Granite has an earlier origin than

any of these, and was really the first road of any kind

constructed in the State; ,
but it was a short line of three

miles to the quarries, run by horse-power. As illustrating

the pioneer character of the enterprises opened in 1835, it is

only necessary to say that at the beginning of that year there

were only 633 miles of railroad all told in the whole country.

But the Boston & Providence is distinguished not alone

for ita age. The great prosperity which it has enjoyed

through the whole of its career is a feature of equally

Sinking significance. According to the report for the

year ended September 30, 1887, the road earned enough

in that year to meet all expenses and charges, and the 10

per cent dividends paid, besides carrying forward a balance

of $48,872. The rate of distribution was increased to 10

per cent only in the year in question ; but for many previ-

ous years the road had an unbroken record of 8 per cent

dividends, and calculations have been made which show

that for the whole 52 years of its existence the stock has

averaged nearly 7^ per cent per annum. That is cer-

tainly an extraordinary record, and one which few roads

anywhere in the world can equal In view of such a

record, too, it does not seem surprising that the Old

CJolony, to get possession, had to guarantee 10 per cent

dividends, and pay a bonus of a million dollars in cash

(25 per cent on the stock) besides.

There are some other features which give prominence to

the road. It is one of the very few roads which are more

largely dependent upon passenger than upon freight traffic,

belonging in that respect to the same class of roads as the

Boston & Maine, the Old Colony and the New York New
Haven & Hartford—a type not uncommon in New Eng.

land, but very rarely met with elsewhere in the

United States. In the late year the Boston & Providence

had a revenue of only $644,615 from freight, but a rev-

enue nearly twice as great from the passenger department,

or $1,236,662. The road is also noted for the relatively

mall amount of debt on it, as compared with the stock.

Thus while the share capital is $4,000,000, the total of

bonds and notes payable is only $1,260,000, and a year
ago was only $760,000, the Roslindale disaster having
caused an increase. The rental charge also is insignificant

The company paid only $33,881 net during the year for

interest and rentals combined (income Irom investments
having reduced the amount), but $400,000 for dividends.

It is possible that the Bussey bridge accident, which to date
has entailed a cost of $423,168, will further increase the
debt; but Btill it is evident that the position of the com
pany is a very strong one. Moreover, though the bridge
accident referred to, and which occurred last spring, was
frightful and costly, yet that was quite an exceptional
affair, the road being in splendid physical condition, and
having bntil that accident been noted rather for its

immunity from serious disastere.

It is these many strong points in the company's position
and eareerthat chiefly impress the outsider when contem

plating the surrender of the control of the road. B
considerable interest also attaches to the effects of the

change of ownership. While the road will of course in

great measure lose its identity, its usefulness to the com
munities it serves ought not, it would seem, to be in any

manner impaired. On the contrary, its power in that

respect ought rather to be enhanced. Much depends upon

the use the Old Colony makes of the road. To that company

it can be made to answer a twofold purpose—first in con

nection with its local business, and secondly in connection

with its through business. In the former respect, a union

of interests of the two roads is highly desirable. The

Boston & Providence has valuable terminal and depo

properties at Boston, and these will be at the disposal of

the Old Colony in connection with its own. The Old

Colony has not had quite such a prosperous career as the

Boston & Providence, but it has paid 7 per cent dividenda

for some years, and its interests are in a measure allied

with those of the Providencd road. Having from time

to time absorbed various branch and connecting roads, it

now practically covers the whole southeastern end of

Massachusetts. In reaching many of the points in its

system, the possession of the Providence road will enable

it to shorten distances, and thus render quicker and more

expeditious service. In this sense, therefore, the combi

nation should prove beneficial both to the roads themselvea

and to the public.

As regards the through business, the intentions of the

new managers are not quite clear, and this puts an ele-

ment of doubt in the calculation. The Old Colony con-

trols the Old Colony Steamboat Company and the Fall

River line of steamers, which connect with its system of

roads at Fall River, Newport and New Bedford, thus

affording a good route between Boston and New York.

The Boston & Providence, in connection with the Stoning-

ton Railroad (New York Providence & Boston) and the

Stonington line of steamers, forms another rail and water

line between Boston aud New York. But the Boston &
Providence and New York Providence & Boston also

form part of an all.rail route to New York via the New
Haven road, that route being known as the Shore Line.

There are two other all-rail routes to Boston, one over the

New York & New England and the other over the Boston

& Albany via Springfield, the New Haven constituting in

each case the New York end. Hitherto the latter has

had the impartial use of all three of these entrances to

Boston. Now one of them is to pass into the possession

of a rival, and future developments will therefore be watched

with considerable interest. If, as some believe, the Stoning^

ton line shall also pass into the possession of the Old Col-

ony, the position of the latter will be still further strength-

ened. In either case, unless the present arrangemeLt is

made with the concurrence of the New Haven road, it

would seem as if the effect must be to increase competition

between it and the Old Colony.

RAILROAD EARNINGS IN OCTOBER.
Instead of less favorable, the exhibits of gross earnings

appear rather to be growing more favorable. We have

made up the statement for the month of October, and find

that on the 102 roads included there is a gain of $3,558,

566, or nearly 12 per cent, over the same month last year.

Of course, as heretofore, this increase in part results from

the heavier mileage operated, but as against the 1 2 per cent

increase in earnings the expansion in mileage is only 6 per

cent, and moreover, as we said a month ago, the showing

is really better than this difference in favor of the earnings

would teem to indicate, for the road added, being most of



November 12, 1887.] THB CHRONICLE 629

t in undeveloped sections and therefore bavin^ only a

light traffic, does not of course contribute to earnings in

the same proportion as to mileage.

CROSS RARNINOB AWD HILRAOB W OCTOBER.

Nnmf of Koatl.

Qrou Bamingi.

1R87.

Alcli. Topeka & 8. Fp.I

Atlantii' & rHclllc ...

Duflalii N. Y. & I'hila.

Buff. KiK-li. AlMtlHb .

Burl. CimI. Hap. A No.
Cairn Vine. A Chic...
Califmnia Bouthem ..

Cauailiau Paoiflo
Central <if UcorKia...
Central of Iowa
CbetiajH'akc JiOhlo.

Jiliz. L. A U. 8
ChiB. O. & 8. W
CliicaKo A Atlantic...
Cllieaj.'o <fc Kant 111. ..

Chii-. A- Ind. Coal
Cliic. Milw. &8t. Paul.
ChU'. 8t. L.& Pitts ..

Chic. St. P. & Kan.C.
Cliicit West Mich.. ..

Cin. Ind. St. L. ACh..
'Clu. Jackson & Mack
Ctn. K.O. &Tpx. Pac .

Alabiuiia (it. Houtli.
N. () A North Kast .

Vicksb. A Meridian.
Ticksb. Sh. A Pac...

Clu. Kich. A Ft. W...
Cln. Wash. A Bait....
*aev. Akron A Col...
aer. Col. Cln. A Ind
Clev. A Marietta
Col. A Cin. Midland . .

.

Col. Hock. V. ATol ..

iDenv. <bKio(irande .

Denv. A R. (;. West .

Det. Bay C. A Alpena.
Petroit Irfins'K A No
•Det Mack. A Marq..
EaatTenn. Va. AGa..
Evan«v. A Ind*iiaiVB,
Evansv. AT. Haut«..
Flint A PcroMarq. ..

Fla. Ry. A Nav. Co...
Ft. Worth A Ucuv. Cy
Georgia Pacitlo
Gr. RapidsA Indiana
tGrau(i Trunk of Can.
Houston A Tex. Cent
m. Central (111. T)\v.)

(Southerii Div.)
Ind. Bloom. A West.
Ind. Decatur A 8p
•Kan. C. Ft. B. AGulf.
•Kan. C. 8i>. A Mem
•Kan. C. Clin. A8p...
Kentucky Central
Keokuk A Western...
Kin^st. A Pembroke.
Lake Kric A Western.
^IjChi^hA Hudson ..

Little Rock A Mem.. I

LouK Island
L<Hasv.Kvans. A 8t, L.i

Louisville A Nashv .

Louisv.N.Alb. ACblc.
Louis. N. O. A Texas.

.

Marq. HouKb. A On..
"Memphis A Char'ton]
IMexieau Central
Mil-w. L. Bh.AWcst ..

Milwaukee A North ..

Minn. A Northwest. .

.

Mobile A Ohio
N.Y. Cent. Allud. R..
N.Y. Out. A Wesfrn..
Norfolk A Western. ..

Northern PaciUc
Ohio A Mississippi...
Ohio River
Ohio ^routbem
Peoria Dec. A Evansv.
Pittsburg A Western .

Klch.ADan.Al'dr'ds..
§8t.L.A. AT. H.m. 1..

Do Branches.

.

8t. Louis Ark. A Tex..
8t. Louis A San Fran..
Bt Paul A Dubith
St. Paul Minn. A Man.
Shenandoah Valley...
Staten Island Rap. T.
Texas A PaciHc
Tol. A. A. AN. Mich..
Tol. A Ohio Central. .

.

Tol. Peoria A West...
Wabash Western
Wheeling A L. Erie...
Wisconsin Central ...

Chic. Wis. A .Minn..
Minn. StCVxA Wis.
Wis. A Minn

$
1.6(>1,221
2a(!,887|
2.'i7,OOOi

174.238!
310,668!
72,17«i

120,018
1,240,000
0,59,927
128,978
413,272
1101,530
219,833|
212,4761
200,4.521
47,318:

2,800,000
545,356
30,486

128,625
234,179
37,728

328,542
153,792
84,046;
66,389
77,578!
30,900

217,334
35,975

413,558
31,176
30,416

283,570!
790.000
130,000
37,700
99,449
42,415

556,335
19.224
75,269

219,497
90,0521
7.5,275]

116,967
220,0921

1,5.57,2021
405,588
709,932
483,000
253,143
38,518

161,130
112,563
14,452

101,706
31,555
20,079

203,052
15,6741

106,518i
265,967i
94,497!

1,.530,280!
208,200!
255,127!
110,524i
133,310;
425,!)00i
208,5121
91,430|

200,134
257,173

3,.534,900!
140,373
397,752

1,.508,842
403,753
43,432
61,120
80,007

176,462
946,500
221,879
104,320
363,285
627,250
204,925

1,001,933
95,000
63,361

472,538
55,901

107,051
102,720
628,390
66,014

200,141
78,200
42,834
27,643

1886.

$
1.672,072
100,515
227,384
141,850
316,204
62,024
67,522

1,077,630
569,043
133,365
372,031
00,674

181,437
172,707
178,737
22,700

2,798,077
465,037
21,202

124,543
247,953
27,084

280,920
124,072
74,545
54,047
68,193
30,693

101,570
34,742

394,820
22,679
29,518

274,764
703,260
104,400
28,002

112,734
27,360

456,617
10,852
68,728

186,304
70,507
61,859
89,108

201,356
1,530,575
378,265
660,912
477,472
245,346
40,153

160,089
102,832
15,595
92,260
29,876
13,798

163,679
20,366
80,912

237,509
84,668

1,383.7.53
187,636
187,219
110,096
117,500
346,053
254,976
62,813
59,973

234,410!
3,190,3611
120,004
317,021

1,443,667
367,747
20,858
54,993
80,693
145,133
838,600
195,452
88,773

182,70'
510,494
212,285
950,057
81,9.54
56,691

431,234
36,201
87,512
82.473

562,400
.52,207

1.50,118
34,224
33,242
10,439

Iticrtate or
Dtertatt.

MUeafff,

1887. 1886

Total (102 roads)... 33,879,888 30,321,322 +3,.558,.566'63,062 59,466

—10.851
+ 57,372
+20,616,
+32,388!
+3,4641
+ 10,1521
S53,006;
+ 102,370,
+90,8841
-4,3871
+41,24ll
+ 10,856
+ 38,396!
+ 39,769|
+21,715
+ 24,528;
+ 1,323!

+79,719,
+ 18,284'
+4,082

—13,774
+ 10,644
+38,622
+29,720
+9,5011
+ 12,342
+9,385;
+207

+ 25,755
+ 1,233
+ 18,738
+8,497
+898

+8,806
+86,740
+25,600!
+9,008—13,285|
+ 15,055
+99,718

—628
+6,.541'

+33,103
+10,455;
+ 13,416
+27,859!
+ 18,736
+26,627,
+27.3231
+49,020
+5,528
+7,797.
—1,635
—4,9.59
+0,7311
—1,143
+9,446
+ 1,079
+6,281!
+39,373
—4,692
+ 19,606
+ 28,4.58
+9,829

+146,527
+20,633
+67,908
+ 0,428
+ 15,813
+79.447
+43..536
+28,017
+ 140,161
+ 22,763
+344,530
+20,369
+80,731

+1.55,175
+36,000
+22,574
+ 6,136
+214

+ 31,320
+107,900
+ 26,427
+ 15,547
+ 180,578
-(107,756
—7,360

+ 111,876
+ 13,046
+0,670

+41,304
+ 19,700
+ 10,530
+20,247
+65,930:
+ 13.747;
+59,023
+44,060
+9,,592
+8,204,

2,874
818
663
294j

1,039
265!
210

4,470
1,022
512
602
139
398
268
247
146

5,4001
035
142
413
297
266
336
295
196
143
170
86

281
144
391
106
70

325
1,317
369
168
208
151

1,098
138
156
361
674
190
383
396

2,924
513

1,150
794
532
152
389
282
174
253
1481
115
548
03

135|
3.54

1

2541
1,9.54'

5371
511
100!
330

1,230
573;
243
460'
6871

1,441
321
533

3,082
616
173
128
254
367

2,208
267
188
940

1,190
225

2,207
255
21

1,487
184
213
247

1,001
186
417
122
111
54

2,418
81H
603
294

1,006
265
27H

4,200
1,022
512
602
139
308
268
247
110

5,100
635
115
413
342
243
330
205
100
143
170
80

281
144
391
106
70

325
1,317
369
100
268
151

1,098
138
140
361
534
146
317
396

2,924
513
953
711
532
152
389
282
174
253
148
115
548
63

135
354
254

2,023
520
511
160
330

1,236
550
221
109
087

1,441
321
511

2,778
016
94
128
2.54
315

2,203
267
138
735
877
225

1,700
2.55
21

1,487
1.30

213
247
880
180
417
122
111
54

* Includes three weeks only of October in each year.
t For four weeks ended October 20. ; Moxtoan enrrencjT.

i Inelndlng Indianapolis A St. Louis.

H Decrease due to coal strike.

Bat it is not the ratio of increase so much as it is the

•mount of increase that attracts attention. Thia latter, as

stated, reaches $3,558,566, and is larger than in any

other month since March. In fact quite a striking feature

of the recent monthly exhibits has been that at a tim«
when the gain was expected to diminish and when ia

truth a diminution would have been perfectly natural, th«

increase has been growing in magnitude. Thus while in

JoJy it was $2,241,638 (having dropped to that fignrt

from $3,1 9a,776 in June), in August it was $2 855,732,

in Ssptember $2 907,696, and now for October is $3,558;-

566. The following is a summary of the monthly result*

back to the 1 at of January. As will be noted, the increaie

is of course not as heavy as in those months when some
very exceptional circumstances operated in favor of the

present year—as in M arch and January for instance.

PerM.
Samtnt$. Inertamor

1887. 1888. 1887. 188S.

ililt4. MUet. t t 1
Jannary (97 roads).. B6,137 Kjmi 22.199,906 18,871.020 IM. 8,828,88B
Februarr (101 roada) S5,»B0 M,«eo 20.'»2,296 19,025,870 Inc. 1,136,72S
March (111 roads). . 61,901 S8.864 28.781,619 24.597.249 Inc. 4,184,870
April (108 roads) .... 00,607 57,481 28,088,442 22.689,786 Jnt . 8,898407
Ma; (103 roads) 60,065 57,151 26.188,382 22.594.531 Inc. 3.687,8M
Jane (118 roads) e2,»i« 59.002 27,B77,«B8 84.877.882 /m. f,199,TW
July (107 roads) 61,7(51 58.7J0 26,482,244 81.840.706 Inc. 2,841,588
AQ«. (Iu4 roads) 60.060 56,393 27.010,28a 24,154,500' Inc. 2.l»6,73*

8«pte'ber (117 roads) 64.989 61.248 32,021.8*4 29,113,648 /tie. 8.907,688

Ootober (102 roads). 68,063 69,466 88,879.888 80,8il,3i2'lnc. 8,558,56

Before advening to tlie influences that have produced

these favorable results, it will be well to refer to the fact

that the comparison is with a month last year when the

increase was much smaller than in the months imme-
diately preceding. But this fact possesses somewhat less

significance than might be supposed, the moath then

having contained one less working day than the same

month the year before, there having been five S indaya in

October, 1886, against four in October, 1885. There

were five Sundays also in the month this year, so the com-

parison between 1887 and 1886 is not affected one way or

the other. As between 1886 and 1885, however, the eztn^

day made an important difference.

But though for this and other reasons the October gain

last year fell below that of other months, the fact should

not be lost sight of that it was nevertheless quite large

and reached over If million dollars. Moreover, it followed

an increase of over $700,000 in the year previou8,whereas

in the months preceding the gains had succeeded lossas in

1885. Hence, we have now had gains in October for

three succeeding years, that for 18S7 having been the

largest. It is also a fact that October has been a good

month in earnings for a long series of years, with one

single exception, as will appear from the following, giving a

summary of results back to 1880, and showing that, barring

only 1884, when there was a loss, our monthly statements

have invariably exhibited an increase.

MfUatt. aamk^
Ptriad.

Ytar r«or Ytar 1
r«ar Dtenat.

Qivm. Pneedtng. Oiven. Prtcedint.

MUM. MUa. t 1 »
Oct., 1880 (55 roads) SS.646 29.513 88Ji2.776 19.873,798' Inc. 8,478,»7T

Oct., 1881 (48 roads) 88.893 84.102 23.0I2.562{ SO,. 47.969; Inc. 2,264,a7S

Oct., 1882 (62 roads) 47.702 42,724 29,061,253 26,538,823 Inc. 4.0ai.680

Oct., 1883 ,59 rowU) 50,179 45.M6 28.086,898 28.36 1.56 <i inc. 8,783,888

Oct., 1884 (87 roads) 45,831 44.078 9.3,810,048 24,767.798 Bte. 1,457,748

Oct.. 1886 (68 rosas) 46.898 4B.636 88.980.770 83.279,075 fnc. 701.685

Oct., 1886 (88 roads) 68.079 56.270 81,78».4«0 30,002.863 Inc. 1.186,687

Oct ..1887 (108 roadi) 68,068 59,466 S3,879,8«8 30,321,822 Inc. S,5&8,M8

As regards the conditions and influences at work the

present year, they have nearly all been favorable. There

has been no abatement as yet of the activity of railroad con*

struction. On the contrary, according to the figures pab«

liihed by the Railway Age of Chicago, railway building

during the last few months has been proceeding

at a rate never before equaled. Tnis has not

only kept certain branches of trade and in-

du«try going at full speed, but it has furnished con.

si ierable traffic in the carriage of construction material.
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At the same time the volume of business has continued

large nearly everywhere. Then, too, the movement of the

products of the soil has been distinctly heavier than a year

$mo, ; Eapecislly is this true with regard to cotton, where

the receipts at the ports reached 1,197,394 bales this

year, against only 1,020,468 bales last year, and the gross

movement overland amounted to 205,214 bales, against

160,131 bales. This was a favoring influence of large

magnitude, and that it must have benefitted nearly all the

Southern roads in larger or smaller degree may be judged

from the following, showing increased receipts at all the

ports except four.

BBOBirW OF OOITON AT BO0IIIBRN PORTS W OCTODER, AND rROM

JASUABT 1 TO OCTOBER 31, 1887, 1886 AND 1885.

Port*.

October. Since January I.

Galveston bales

Indtanola, Ac
KewOrleam
Mobile
Florida

Barannah
BrniTswick. &c

Oharleeton
PortBoya). &o

WHmtngton
Morehead Oltr. &c.

Morfolk

West. Foiat, Ac.

Total. 2,948. l«5 2.395,124

In minor degree ihe cereal movement in ttie West has

also favored the present year. Spscial sections and spe.

C'.al cereals have not participated in the increase, bat tak.

ing the movement as a whole it has been greater than a

year ago. This may be seen fro m the following detailed

statement of the receipta of flour and gram at the eight

leading lake and river ports of the West for the four

Weeks ended October 29. It will be observed that iu flour,

corn, and oats there was a he ivy increase over last yjar,

while in wheat, barley, and rye there was a small decrease

BBCBIPT8 OF FLOUR AND GRAIN FOR FOUR WEEKS ENDED OCTOBER 29
AND SINCE JANUARY 1.

C*icaflO—
4 wks. Oct., 188:

4 wks. Oc ., li^e
Since Jan. I, Iri87

Since Jan. l.lHHt)

MUvmukee—
4 wks. Oct., 1887
4 wks. Oct.. IHHi

BlnCL" Jan. l.lKST
Since Jan. 1,18»U

Bt. LouU—
4 wks. (iet.,1887
4 wks. Oct., 1^8«
8inc« Jan. 1, 18»7
BlnceJan.l, 188tl

ToleiUt—
4 wks. Oct.. 1587
4 wks. Oct., I'-H*'

Since Jan. 1. IHk;
BUlce Jan. 1, 1886

Detroit—
4 wks. Oct., 188;
4 wks. Oa.,188rt
eince J' n. 1, im;
Buce Jan. 1,188U

Clevclanit-~
4 wks. Oct., IBriT

4 wk», <>«*.. 1W*«
Since Jan. 1, 1k>7
BineejHn.l, 1886

Peorfa—
4 wks. Oct., 1887
4 wks. OcjaSS
BInce Jan. l,1^87
Btnoe Jan. 1,1888

DMlttth-
4 wks. Oct.. I8S7
4 wks. Out , IKsO
Since .I:iri.l, 18871 ],tOS,«8S
Btnoe Jan. 1, 18ii6

Flour,
(bi>Is.)

510,907
4S7.tl80

6,063,-!M
3,(jeU.683i

S(16.4BI

i.u.sa.iia'j

2.UU2.UD0

87,S30
84.421

88.S.a«7
IK)0,M<l

S2,400
2i).8R;

2-i6,nai

2Il,18t'

SMIK-
lt,K84

1S4.850
125.521

I7,t'^r.

2^,242
184,175
182,»le

7,260
I3.;i«s
117,232

68.7ae

£28.478

Wheat,
ibush.)

1,705.412
2,237.3ftl

17.424, T71

lU,7a«,523

1,420,449
l,3«^0.275
6,i74.253
e,3S9,416

943,783
518,578

I2,&.a.ua<
10,712,500

945.»75
721,«55

8,405,912
ll,ia8,0<8

73SJi49
9*5, 17«

e,21l,«71
7,155,18:

3»1.919
192,142

8.88II.U83

1,«8;,I1S

1*!,350
7»,740

957:425
413,005

Com,
(5iuk.)

6,498,520
6,179,716

43,423,912

Oat»,
(Mult.)

Barley,
(bui/i.)

92.130
53.320

761,'<18
623,810

1,375.980
1,II4».2HJ

13,105.2 (1

13,530,382

133.292
313,877

1,607,271
5,101,289

196,505
151,982

1,385.1101

4,941,610
3,689,855

8H.8t)2,«40

31,352,181

295,4.50
217,0.50

2, 1 ll<,55n

1,850,772

927,815
751.270

7,725.780
6,284,704

60.963
30,9110

37K.477
556,174

162,7331
819.527

1,2.7.«52
1,94J,B42 1,005,858

65.«93 174.898
61.901) 142.800

748.2iWi ],47^t,:!23
85s,243i 1,«6«,063|

, 2.710,5S2'
8,586.477)
9;0>l«.l>89

16,059,683

744,240
8-)5,30.i

5,«75,690
S,6»J,230

ntMof an-
* wks. Oct..I8S7' 1,11?.2T0
4, wks. Oct., I>^0
4 wks. Oct.. IHS.-

BlnceJan.l, 1^.^

Since Jan. l.lHHf,

Since Jan. I,lh85 t\\<u
,

o.inB.sn

1,441.500
1,207,700
»,80».T2;
10,890,910

s.nio.nio

1.594,118
l,Ha3.nl5
8,727.819
U,6')4,344

900.665
865,25-

3.6l".ii-4

3,922,735

485,146
609,601

1,820,7811
1,(183,867

16.500
12,930

133,885
111,451

lrt5,528
10X,-<2

743,162
605,1112

41,420
25.:oo

181.511
161,203

80.950
71,401

6011,450
605,110

;i» s;.adB,7it.ii.i;oii;7:ioj iai4iju;53T

Rve,
(biMh.)

110,814
64,750

64.1.135
790,854

16.990
4:3.140
loi.imo
245,370

83,310
89,205
18J.150
347,818

12.173
24,472

140,403
129,974

5-0
4,5' 10

10,751)

63,825

28,800
24,15.1

322.191
204,400

movement also show an increase, especially cutmeats,

though on the other hand pork exhibits a fa 1 ngoff. Aa.

nexed we give the receipts at Chicago of fl >".'•, grain, live

hogs, and provisions for the even month.

RECEIPTS AT CHICAGO DURING OCTOBER AND SI?:CE JAN. 1.

Wheat, bush
Corn., btisn-

Oats. ..bush.

Bye. . ..bush

.

Barley.bush.

Total Rraln.

Flour...bbls.

Pork. . . bbls.

Out m'ts.lbs.

Lard.... lbs.

LlvohoRsNo

1887.

1,809.826

0.813,692

6,224,264

117,207

1,738,206

15,700,855

551,737

959

11,898,988

2.628,365

670,680

1886.

2,350.403

6,480,520

3,844,599

68,533

2,079,741

13,823,856

495,626

1,608

6,010,070

2,962,950

461,706

1885.

8,377,1181

6,228.901

3,871,174

264,01 >2

1,759,908

13,499,0116

513,672

2,984

11.661,825

3,037,320

88-*,lu2

Jan. I 'o Octoil r 31.

1887. 1886.

17.415.0 -.1

43.647.1
'

39,239.14 •

614.67

8.791,5501

' ).80'<,170

'; 1.798.603

139l,3»3

805.484

«,777,3SI

1885.

16,047,960

64,273,048

82,718,S51

1,583,645

7,033.998

109.787.524 110.6S1,024 112,335.500

6.«il,518| 3,070.121) 4,531,399

63.674 17,7671 83,834

178,5fl7,V76 125,249, 1 78 1 29,883,480

68,486.6 .-fll B8.9)l."96 45.159.418

4.13.i,764l 6,010,7401 5,098,616

With reference to the falling off in wheat at Ctticago it

should be said that the decrease all occurs in the spriiig

variety, this being the variety in which Northwestern

roads are interested, the winter variety showing an in-

crease. It will be observed, also, from the table further

above, that Dalutb, another spring wheat market, like-

wise records a falling ofi, the receipts for the four weeka of

1887 standing at 2,710,532 bushels, agiinat 3,533,477

oushels last year. At Minneapolis, oa ttie other hand,

where the switchmen's strike redaoad raoeipoa Uit yaar,

there is an increase the present year. Aloo^e:her, how-

ever, it does not seem as if there had been any material

difference between th» wheat movem'iat in th^ Northwest

during the two years, though the fl lar and the cora

movement were both heavier this year than list. Bit it

must be remembered that the roads in this section are

getting much loivar rates now than ia 1886, and

that the new compatitors are taking aa increasing shara

of the traffic. Biaring this in mind, it is not surprising

that though Northwestern companies as a rule did

rather pojrly a yirar ago, they are able to show little or

no improvement the present year. Tne S ;. Paul, for in-

stance, gains ooly $1,323, after having loso $93,797, and

some other roads have losses this year in alduioa to losses

last year. The Manitoba, which lost $5 4,732, now has an

addidon of $111,876, but on a vastly increased mileage.

The following compares results for a series of years past

on a few leading companies.

October.

Bur. C. Han. 4 Nor.

Centritl Iowa
Ohio. .Mil. * St. P.

St. Paul & Duluth.

St. Paul Minn. XM
Total

1887.

»
319.868

12S,978

2.800.000

204.929

1,061,933

4.515,504

1886. 1886. 1884.

I (

316,204 349,503

133,365] 147,013

2,70S.677| 9,892.474

212,285^ 177,616

950,057 1,004,789

4,410,583 4,572,375

t
281,418

154,181

2,53».79i'.

1611.833

1,014.86.^

4,157,036,

1888.

807,640

152,5119

S0«,1B6

111,011

2,531. 13H| 2,250,975

102,919

«41,2ki

4.0ii5,5S8

146,023

974,061

3,793,815

203.418'
21.1.277
451,837

1,40 ;,758
1,810,747
2,722,8'. 9

NoTB— HecRlpts Ht MInn-apolls not incluileil In the abore table wera In iOatout weeks this year B,04a,i»oo bushels of wheat. ° '"^

V.As far as may be judged from the receipts at Caicago,
the live stock movement waa likewisa larger than in 1886-

This is certainly true as regards live hogs, the deliveries

of which reached 570,680 this year, against 464,700 in

October 1886, when the movement waa reduced by the
pork packers' strike. Some of the items of the provisions

But Northwestern companies and a few roads in the

winter wheat baU, which now find themselves canf routed

with a heavy contraction in the corn yield in addition to the

loss in wheaf, are about the only ones that record decreases

or make an unsatisfactory showing. Indsed these latter

attract attention largely beciuso of the striking contrast

between their returns and those of other roads and sec-

tions, which so generally show heavy gains. Southern

and Soutuwestern roads perhaps have done better than

any others. Tney had the large and free movement of

cotton in their favor, and in addition the activity in busi-

cess and increase of traffic following from the industrial

development going on in that section. "We need hardly

single out special roads for mention, but in order to show

tbat some of these have had continuous gains for some

years and now have larger earnings than ever before, we

have prepared the following table comparing earnings of

a few prominent Southern and Southwestern companies

back to 1882.
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Atoh Top. St S. F.

rhw. A»hlo
K.T«nn.Vn.*0«..
111. Cant. {So. IMy.)

Loulsvlllo A Nash.
Mobllf*Olili.»....

Norfolk* West. ..

6(. li. & San Fnn.

iwr.

i,a(ii.22i

4ia.l!'!V

HA.iias

18\000
I,S80,W0
• 867.1 7»

S»7,7SS

ea7,<sri

less. laee.

•
1.072.073

87X.0ill

4M,ni7
477,47«

l.8«3,7M

•884,410

817.081

518,404

t
1,(I7«,0;B

807,49S

4ii,wa
4Ha,8e0

I.a<l3.4W

•8!!S,68<<

889.881

477.864

ToUl ».llt<U81 8.438.870 B.118.100 S.lJW.ISa' 6.8S0.011 4.785.067

1884. 1888.

I
1,748.060

870.181

418,888

458,818

1.891,714

81*,4t9

888.40S

818,788

t
l,8l83St

876,816

4S^e0^
607,88.3

1,6M,4«6

aee,«Ti

881,810

370,1<»

188S.

»
1,130,8311

861,810

88e.'.ilH

4;iS.8rri

1,816,032

8«7,874

878.SIH

809,00(1

* Includes St. Loula A, Cilro cnrulii.!;:) In theso years.

The trunk lines and the roads in the Central Western

section present hardly less favorable exhibits than the

roads in the South and Southwest, though the percentage

of increase is not usually so large. In some special

instances we have decreases (already alluded to) cau3°d

by the crop failure in the Ohio Valley. The New York

Central has an increase of $344,539, which is certainly

not unsatisfactory considering that iu October, 1886, the

road reported a gain of no less than $944,874, in part of

course due to the inclusion of the "West Shore for the first

time. Tte Grand Trunk of Canada and the Cleveland

Columbus Cincinnati & Indianapolis have only very

moderate gains, but the Chicago & Atlantic, the Ohio &
Mississippi, and the Cincinnati Washington & Baltimore

have done very much better. The Cincinnati Indiana-

pol s S^ Louis & Chicago and the Evansville & Indiana-

polis are roads which show diminished earningp, presumably

as the result of the crop failure in their territory. The

following compares the results of a few leading companies

in the Middle Western section for a series of years.

Kamr of Itoatl.

Cet iber.

Chlcsco & East ni.

Cbic. & W. Mich..

.

cm. Ind.St.L.*Ch.

Cin.Wash. A Bait.

Cler. Col. C. 41...

Det. IjanslDK & No.
BransT.* Terre H.
Flint* P. Marq...

Onnd Rap. * Ina.

III. Cent. (III. DtT.)

Bt.L.A.*T.H., Br

Total

18»4.

I
158,577

128.035

241,146

16S,a04

878,96'

133.100

63,758

188.00'

184.5M
61!),j

75.50«

,350.382 2,831.658 2.625,2116 2,598.014

$ 1
146.021 176,306

14V.134 136,297

218,507 249,443

189,296 181,835

391.980 447,W)8

177,088 154.813

63,773 72,153

257,779 199,067

250.4S7 2L4.877

670,205 874,477

82,046 91,8-0

For the ten months to the end of October, only one road

out of ninety-eight shows a decrease. The aggregate gain

reaches about 34f million dollars, and the ratio of increase

is over 14 per cent. Below is the statement in folL

GROSS EARNINGS FROM JANUARV 1 TO OCTOBER 31.

yame of Road.

Atchison Top. & 8. Fo. .

.

Atlniitic & Paoitlc
BuHaloN. Y. A Phil.-v. ..

Bniralo Roch. & Pitts. .

Burl. Cid. Rap. Sc No ..

Cairo Viiiceiiiies & Chio
Calitoriiia Soiitbcm
Caiuulian Pacific
Central of Georgia
Central of Iowa
Che-sajicake & Ohio

Eliz. Lex. A- BiK Sandy
Chesapcalce Ohio A S.W.
Chicago it Atlantic . ..

Chic. & Uiisfcni Illinois.
ChicaRO Milw. & St. Paul
Chic. St. Louis & Pitts..
Chicago \- West Mich. .

Cin. Ind. 8t. L. AChic...
"Cin. .laclcsoii it Mack...
Cin. N, Oil. A Tex. Pac.

Alabani.a Gt. .Simth'u
New Orleans & No. E.

.

Viekslnir); A- Meridian
VickslmrKSh. &Pac.

Cin. Rich. & Ft. WaTiio
Cin. Wa.Hh. & Baltimore
*Clev. Akron & Col
Clev. C(d. Cin. &. Ind....
Clev. A .Marietta
Col. A Cin. Midland
Col. Hock. Val. A Tol ...
Denver A Rio Grande...
Denver A R. O. Western.
net. Bay City A Al|)cn».

.

Detroit Landing A No...
"Detroit Mack. & Marq .

Kast TeiMi. Va. & Ga ...
f;van,'*ville A Indiaiiap
Kvansv. AT. Uaulc. .

Flint A Pcre Marquetto.
Florida U'y A Nav. Co...
Ft. Worth A Deny. City.

18S7. 1886.

1.5,295,39.5
2,lij9,183
2,321,40(i
l,«47.ir>8
2,400,998
629,307

1,182,197
9,1M,4«8
5,098,419
1,079,977
3,688,1.51
894,014

1..586..510
1.808,.548
1,673.270

20,206,854
4.765.623
1,179,.505
2,217..5y3
386,401

2,755,338'
1,252,165!
546.296
430.643
447,341
342,964

1,813,(K)0
453,825:

3,734,599
253,0371
271,094

2.231,315
6,511,293
954,222
404,073
9.52.767
313.800

4,291.768
195..593
731,0,54

2,142.190
836.213
561,187

12,724,747
1,221,481
2,169,744
1,168,079
2,335,860
5.32,454
564,032

8,114.41<)
4,643,632
1,073,043
3,397,316
766,826

1,367,467
1.335.951
1,4.50,831

19,99,8,8 lit

3.936,68!!
1,167,953
2,146,157
326,302

2„338,482
953,791
496,608
397,504
380.164
314,913

1,639,698
439,705

3,413.673
227,440
262,351

1,890,.570
5.453,957
851.663
188.66!S

1,011,292
224 .039

3.43«,220
161. us!
643.995

1,789,383
753,580
346,754

Increase.

$
2,570,648
937,702
151,662
479,079
65,138
96,853

618,165
1,030,052
454,787

6,934
290.835
127,188
219,043
472,,597
222,436
208.005
828.934
11,552
71.436
60.099

416 856
298.371
49.6X8
33,139
67.177
2«.051

173,302
14,120

320,926
25,.5<»7

8,743
340,745

1,057336
102,5.59
215,405

89,701
853,548
34,175
87,059

352,811
82,633

214,433

58,525

Gcorela I'ailrtc

Grand Uiipids <fe Ind...
Kirunit Tr. of Canada...
niiilHt. A Tex. (VlitnU..
IU. Ccutr. -dU. I>lv.)-..

(8o. DIv.)— .

In<rnnp. Illnoiu. A WcHt.
Indiiuiaii. Ucc. A Spring.
-Kan. City Ft, 8, A Gulf.
•Kan. Cily .Sp, A Mem .

•Kin. (in (1.11 .^-Spring
Ki I iiral

K.. icrn
I.aU. 1 A r.stcrn

lichiicll A Uildaou
I.ltth^ Rock ii .Memphla.

.

UniK lalniid
Loiiisv. Kvansv. & Bt. L
Louisville A Na.shville..
Uiuiav. N. All). AChiu.
Louisv. N. O. & Texas
Mar(|. IIoUKhtoni&Out
•Memphis ife Charleston
^Mexican Central
Milw. L. Hliorc A Wcst'n.
Milwaukee A Nortliern..
Minn. * Nortliwestern .

.

Mobile &Ohio
N.Y. Cen. A Ilud. Riv..
N.Y. Ontario i Wesfu.
Norfolk & Western
Northern Pacidc
Ohio A MIsHissippi
Ohio River
Ohio Soutliem
Peoria Dec.. A Kvamiv...
PlttshurK ife W('stcni ...

Rich. & DauT. & I'd r'ds
^au L. A. A T. IL ni. line.

Do <l)ranche8) .

.

St, L. Ark. ATexaa
St. Ivonis & 8. Francisco.
8t. P.'jul & Duluth
8t. Paid Miiui. A Man...
Shenandoah Valley
Staten Island Rap. Tran.
•Texas & Padttc
Tol. A. A. & Nor. Mich..
ToL & Ohio Central
Tol. Peoria A Western ..

Wabasli Western
Wliceling A Lake Erie .

.

Wisconsin Central
Minn. St. Cr. A Wis. ..

11Wisconsin & Minn ...

Total (98 roads)
Net IncreaHe ;

1887.

07a.2<«
l,H7Ujn30

14,it56.817
2,262.24«
6.1.50,61M
3.238,4.56
2,li>0,673
317,796,

3,1.50,374
1,613.038
204,636,
88) ,402
261,078

1,712 .595

19«,a71
672,673

2.7B2.295
821,539

13,084,.5H7
1,878,620
1,606,914
943,630

1,313,943
3,859,719
2,765,187
790,536

1,170,986
1,971,769

29.S 10,699
1 .•.'95,331

3, t()2,(l."i6

10,956,3681
3,435,734
257,600
472,618
716,046

1 ,662,243
6.331,358
1,777,422
767,965

2,060,967
4,973,348
1,.375,508
6,670,120
742.778
750,566

4,479,204
427,702
860,699
779,584

5,446,518
610,847

1,752,6T)2
420,625
245,876

277,071,160

1886,

«n2,«83
1,684,710

111,966,869
2,241,668
5,505,3 15
3.1! 9,522
2,105,46H
345.290

1 ,073,202
1,180,70)
180,435
765,050
248.750

1,446,815
177,666
570,303

2,503,313
701,011

11,421,7.57
1,533,560
1,279.752
884,285

1,018,030
3,036,824
1,945,778
522,541
388,255

1,682,654
26,H20.12l'
1,131.2X1
2.629,321

10,129,981
3,205,239

1.59,.534
415,936
672,662

1 ,278,607
5,879,533
1,533,.391
034,949

1,373,309
3,910,838
1,295,085
5,916,664
615,386
693,591

4,399,463
292,.544
660,256
722,079

4,585,670
481,635

1,256,.565
231,808
155,812

TtUittttBf.

910,009
2B4,»11
989,948
20,57B

Mr, .303
ii«.9:m
85.205
2..50n

182.172
432,337
18.201

3 16,352
12,328

265,780
21.205

102,370
198,itH2
120,495

1,662,8,30
345,060
327,162
.59,345

265,913
822,895
819,40!)
267,995
782,731
28<»,115

2.990.578
16l,0.53
772.735
826,387
230,475
98,066
56.682
43,384

383,636
451,826
244,031
133,016
687,658

1,062,510
80,423

753,450
127,492
56,975
79,741

13.5,158
200,443
57,509

860,848
129,212
496',097
188,817
90,064

242,349,166 34,780,519
134,721,994

Dfereat*,

.....tkJ

"™;^

r.

#.i

•••—'•4*1
«•«•»

"58,52^

* Including only three weeks of October in each year,

t To October 29. t Mexican currency.

§ Including Indianapolis & St. Louis.

i[ Not including Chic. Wis. & Minn.

[From our own correspondent.]*

London, Saturday, October 36, 1887.

The week just concluded has been destitute of any import-

ant event, either commercial or financial. The iron trade has

relapsed into a sluggish state, but an improving demand is

reported for other metals— notably copper and tin. The
inquiry may have been in the main speculative, but it has
given a stronger tone to business. Wool and cotton have met
with more attention, prices at times showing a disposition to

harden, and there has been an extension of dealings in textile

manufactures. Such appears to be the position of affairs com-
mercially. Financially we have had a quieter money market,

with some display of ease in quotations and with a reductioa

in the volume of speculation. The fortnightly Stock Exchange
settlement h3,s passed much more quietly than did that at the

middle of the month. True the fluctuations in the interim

had been of less importance, and the actual differences to be
met were not so heavy; but it was understood that at tha

previous settlement many operators had to be assisted, and
the fact that another account has been arranged without any
fresh troubles of a serious nature coming to the soxface is

certainly satisfactory.

The encouraging circumstance at the present moment, as
illustrating the probable future of trade, is the improved
demand for tonnage and at higher rates. The heavier inquiry

is mainly for India and the East, and it will be understood

from this that our export trade with those quarters is looking

up. Hitherto our increased business lias chiefly been attribut-

able to more Uberal American orders, and should these now
be supplemented by freer purchases for the East, we ought

soon to be able to congratulate ourselves on the attainment of

a distinctly stronger commercial status. Unquestionably we
are progressing, though by no means at a rapid rate. The
goods traffic on the principal railways again discloses a

decided increase, thus clearly demonstrating the permanence

of the trade movement; on some of the systems indeed—nota-
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bly the Midland—it seems to be growing in force. There does
|

not appear to be any reason why the improvement should not

continue. No labor troubles of importance—as represented

by disputes between capital and labor—are hanging over us,

and the supply of money available is about the average for

the time of year. The sudden advent of winter, and the pos-

•ibility that it may be prolonged and severe, may have a

deterrent effect upon the building and allied trades; but a

comparison with last year can hardly show worse results, as

the winter of 1886-87 was very sharp, and the difficulties

threatened this season had then to be surmounted. What-

ever change may have occurred in the position of trade during

the past few weeks has certainly bfeen of the nature of improve-

ment, and we shall doubtless have statistical evidence of this

when the next issue of the Board of Trade returns is pub-

lished.

An easy money market has prevailed. Some little anima-

tion was observed at the time of the Stock Exchange settle-

ment, but it was more or less transient. The House had to pay

to the banks from 4 to 4>^ per cent per annum for loans for the

fortnight, but the commercial demand remains light and short

loans do not as a rule bring more than 2}^ per cent. Discount

business is flat, on the expectation of a large amount of gold

coming from South America, and there is difficulty in

maintaining rates even at their present low level. The market

just now is far from strong. The Bank return changes jure of

no special importance, but they show that the position of the

leading establishments has further improved. The reserve

has gained £363,593, and the proportion to liabilities has risen

from 43'87 to 45'47 per cent. In the item of bullion there is an

ipcrease of £40,023, including the receipt of some £48,000 from

abroad. The demand for coin for the North has thus made
but little progress. Note circulation has been reduced to the

extent of £333,570. In the matter of deposits differences

pretty equally balance, as while "other deposits" bavedecUued
£650,835, there is an increase in public deposits of £526,495,

Ck)vemment Becurities have heen reduced by £300,000 and
" other securities '* by i6204,809. The reserve now amounts to

£13,082,009, or about £1,140,000 more than last year; and the

stock of bullion, which is £30,093,364, is about £75,000

heavier.

Gold.—The Bank of England has received the bulk of the arrivals
during the week, the total being £60,000 ; to-day, however, there Is
some inquiry for Germany. Arrivals—£29,000 from River Plate, «11,-
000 from Australia and *2,000 from the Cape; total, £42,000.

Silver. —Declined, after the date of our last, imtil 43i3iBd. was quoted
on the 25th ; but with short supplies and a special Inquiry the price haa
Improved, and we quote to-day 44d. ; £20,000 has arrived from. New
York. The P. & O. steamer takes £111,000 to the East.
Mexican Dollars.—No transactions have taken place in these coins.

The quotations for bullion are reported as follows :

Q0I,». BILTBR.
London Standard, Oct. 27. Oct. 20. London Standard, Oct. 87. Oct. 80.

». d. ». d. d. <!.

Bar gold, ane....oi. 77 9 77 9 BaraiWer os. 41 44S-1«
Bar gold, contaln*ff Bar silver, contain'
80 d.t.i silver. .0.. 77 10 77 10 IngSgrs. gold..OE. 4«« 44 9-16

SpaD.doubloun8..oi Cake silver os. 47 7-18 47M
S.Am.doubloons.oc Mexican dels oz. 43)4

1/mdcn

8«pt.S3, 4
•• so; 4

7 4

14,4
81 4

88 4

Oct.

Open market raiet.

Bank Bittt.

Thrtt

Months

3«« -

8H« -
«<« -
8Ka -

Thret Four
Mfnt)u\lionths ilontlu\Montlu

SH» -\3H» - 4 «4M
3«» - 8M« -4 « -
3«a - 3«a -|3j;®4)4

%4« - S)4« -^SKUi
3S4<» -\sH» -iS«a4
wa -'sH« -sjin

%*H

Six
Months

4 a4<4

Interett aUowtd
for dtpoHts by

German enterprise in Brazil and the Argentine Republic is

steadily developing. From Berlin we learn that a German
bank is to be established at Rio de Janeiro, with a capital of
10,000,000 marks. It is also reported that the bank has en
tered into a contract with the Argentine Government for
making railways in the country, the Government giving a
guarantee for twenty years. Whether the bank will be more
successful than the English bank of Rio de Janeiro remains
to be seen ; but that establishment, in order to pay the in-

terim dividend at the rate of 6 per cent, against 8 per cent
last year, has had to draw upon the reserve fund to the ex-
tent of £200,000.

The "bull" speculation in Egyptian cotton has been very
badly received in Manchester—so much so that at a meeting
held during the week the following resolution was adopted :

" The firms represented here to-day will instruct their respect-
ive brokers not to submit to them a single bale belonging to
any firm who in the opinion of them or their agents may
have exercised any unfair measures for forcing up the price of
Egyptian cotton." This would seem to indicate that the boy-
cotting process is being extended to commercial circlei?,

The capital creations of the week are :

-*?

*BohooUng 4 Co. (limited), £2 shares. £50,000
Army & Navy Trust Investment Co. (limited), £10 shares;

capital, £600,000, lirst issue 350 000
•Coudly's White Lead Co. (limited), .£5 shares; capital, £200,-

00(5, first issue 100 000
East & West Yorkshire Union Railways Co., £10 shares I,200,'o00
*Hydrolelne Co. (limited), £1 shares 110,000

3?<e4H'3«®l)t

3K@4 Si^si
3)^4 3}«»4

Joint

Stock

Banks

ax
2»
2ii

an

DiK't Wu.

.it .7(0 14

CaU, Days.

SS4-3K

3i«-8M

2}4\iH 8M
2X2H2«

AMKBICAN.

Chambers' Brick-Making Machine Co. (limited), £1 shares... £150,000

The following return shows the position of the Bank of
England, the Bank rate of discount, the price of consols, &c.,
compared with last three years :

Ulmilatlon, ezoladlng 7-d*j and £
other bills „ S4,8I0.2S5

Public deposits 4,085.166
other deposits 22,370.16'

(}OT«mment seoorltles 12,6SU.980
other securities 19,477,687
Beeerre of notes and oolo 12,OS2,009
Coin and bullion 20,092,864
Beeerre to lIsblllUM.., 4847 p. c
BMk rate i « p. „
Consols 1081-16d,
Cleartpsf-Hoose retnm

| 95.797.oo<

1887. 1880.

£
24.836,7(,0

^.905.8^^6

a3,S06,720

13.485.215

19,623.283

10,«40,lrfl

20,086,866

41)i p, 0.

4p. c.

101

95,875,000

188S.

£
21,652,290

3,048,624

26.976.H8

15,223,787

20,795,249

U,84&,341

20,747,631

S(^p.
2 P.O.

100 3.16a.

88,940,000

1884.

£
85,520,200

3,954,218

24,051,708

14,009,098

21,700,081

10,082,009

19,831,209

S5« p. , .

4p...

lOOH
86,430,0(0

The Bank rate of discount and open market rates at the
chief Continental cities now and for the previous three weeks
have been as follows:

Sataof
Interest at

Paris

Beriln

Frankfort

HambnrK
Amsterdam . , .

.

Brassels

Madrid
Tleoaa.

St. PeteisboTR.
Copenhagen.,..

Oct, 88.

Bank
Ratt.

3
a

8

4

4H
6

Open
Market

«!4

2H
m
SX
4

4M
6

8

Oct. 81.

Bank
Halt.

3
8
S

3

«H

4

4M
B

3

Open
Market

2«
«»<

"H
354

4

4M
5

3

Oct. 14.

Bank
Bate.

3

3

8>4

3^
4

*H
5

S

Open
Market

ax
8«
2H
8)4

354

4

*H
6

3

Oct, 7,

Bank
Bate.

3

3

3

3

ax

4

*H
5

3

Open
Market

"ajT

2X
8X
»H
8)4

4

4

Meaars. Piiley &,AbeU write as follows on the state of the
bullion market:

* To acquire existing business.

The wheat trade has relapsed into a state of quietness.
Dealings have been brought within very narrow limits, but
although the demand has subsided there has been no relaxa-
tion of steadiness ; on the contrary, the advance which re-

cently took place appears to have been established. The im-
perial average price realized for home-grown wheat during
the past week was 39s. 9d, per quarter, or the same as in the
corresponding week of last year. The price, of course, is

still very low, and leaves plenty of room for improvement,
but as there is now a prospect of diminishing arrivals, owing
to the closing of navigation, it is but fair to assume that

the tendency of prices will continue upward, but without
leading to any rapid or important changes.
The following shows the imports of cereal produce into the

United Kingdom during the first eight weeks of the season,

and other items, compared with previous years:

1887. 1886. 1885. 1884.
Wheat ,cwt. 8,352,278 9,192,878 9,928,691 10,288,775
Barley 2,284,867 4,079,072 2,718,595 3,564,350
Oats 2,401,921 2,626,726 2,184,334 1,883,022
Peas 427,969 304,858 233,270 257,608
Beans 318,783 386,517 631,765 559,266
Indian com 3,446,305 4,341,026 4,295,140 3,225,253
Flour .. 3,133,674 2,726,393 1,660,726 2,427,593

Supplies available for consumption (exclusive of stocks on
September 1):

1887.
Imports of wheat.cwt. 8,352,278
Imports of flour 3,133,674
Sales of home-grown. 6,943,820

1886.
9,192,878
2,726,393
5,774,330

1885.
9,928,691
1,660,726
7,616,429

1884,
10,288,775
2,427,593
8,493,808

Total 18,429,772 17,693,601 19,205,846 21,210,176

1887. 1886. 1885. 1884,
Aver, price wheat week. 298. 9d. 29s. 9d. 3l8. 6d. 328. 4d.
Aver, price wheat season. 298. Od. 30s. lid. 3l8. Od. 33s. Od.

The following shows the c.uantities of wheat, flour and
maize afloat to the United Kingdom:

Thitveek Last week. 1886, 1885,
Wheat qrs. 1,413,000 1,408,000 1,663,000 1,335,000
Flour, equal to qrs. 132,000 80,000 228,000 169,000
lUite qr». 307,000 311,000 278,000 225,000
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BbcIIsIi VlBkBelal ilarKata—Per OakI*.

The daily closing quotations for securitiei, &c., at London,,

are reported by cable as follows for the week ending Novem
b«r 11.

London.
I

Sal.
I
Hon. TuM.

j
Wed. { TAurf

Silver, per or. d.
Conaola for money
ConiwilH for ttccoiint

Fr-ch ri'iitf* (In Paris) fr.

U. H. 4H!«of 1891
U. 8. 4« of 1907
Canadian rai'ltlo
Chlo. Mil. & St. PaiU....
Krle common atook. .....

IlUuola (-'cntral

Pennavlvaiila
PhilaiU'lpliln .V Reading.
New York Ctnt ral

43^1 I

1031,8
103-1,,

lllOg
130 <4

8588
77
20!%
120%
58\
33 >«

llO^k

44ii,e' 44ii,gl

1031,0 1031,8
1036,g 1036|6
81-70 Sl-76

44\
ioai6,8
103a,,
81 Hi's

111»H Ill's 111»8
130'4 130V4 130 >4

.•^4% 85*4 55%
75\ 75% 70
28''9 28''8 28''8

120 19 120 >9 121
5838 8839 6S^
3338 3338 34

,11009 110»9 110%

I 44 Ts

1031,8
1035,8
80-8!5
111»8
1803s
549)3

75%
28%

120 '4
5838
3414

llOis

Fri.

43l»,_

lOT*^ Total. 7,302,615 6,050,302',^80
lll'a
130%
54 >s
70%
20 "u

12ei»
5814
34 '8

110>3

gommetctal anfl Wiiscellunzana 3|gxiit

NAT^o^AL Banks.—The following bank has recently been
organized :

3,806—The First National Bank of Iron Mountain, Mich. Capital,
$50,000. John R. Wood. PresUlout: H. K. Pearse. Cashier.

3,807—The Humboldt First National Bank, Kansas. Capital, $60,000.
E. A. Barber. President ; George C. Barber, Cashier.

3,808—The MountvlUe National Bank, Pa, Capital, $50,000. I. H,
KauAnan, President ; George Crane, Casnler.

Imports and Exports fob thk Week.—The imports of last

week, compared with those of the preceding week, show a

decrease in both dry goods and general merchandise. The

total imports were 18,19.5,716, against |9,468,406 the preced-

ing week and $10,155,381 two weeks previous. The exports

for the week ended November 8 amounted to $5,940,556,

against $6,026,425 last week and $,5,673,052 two weeks previ-

ous. The following are the imports at New York for the

week ending (for dry goods) November 3 and for the week
ending (for general merchandise) November 4 ; also, totals

since the beginning of the first week in January :

FOKEIQN IMPORTS AT NEW TOBK.

For Week.
|

1884. 1885.

$1,411,555
6,624,5061

$1,486,473
5,766,203

Dry Goods
Oen'l mer'dlse.

Total $8,036,061 $7,252,676
Stnee Jan. 1 . |

Dry Goods $100,183,048 $86,790,700
Qen'lmer'dise.. 273,143,974| 239,814,905

Total 44 weeks. $373,327,022 $326,605,605

1886. 1887.

$1,443,303 $1,789,502
6,956,904 6,406,214

$8,400,207 $8,195,716

$100,497,192 *106.% 84,204
260,020,102, 292 281,540

$369,526,384 $39;.765,753

In our report of the dry goods trade will be found the im-
ports of dry ^oods for one week later.

The following is a statement of the exports (exclusive of
specie) from the port of New York to foreign ports for the
week ending November 8 and from January 1 to date :

EXPORTS FROM NEW YORK.

1884. 1885.

For the week.... $5,543,248 $6,120,866 $6,750,332 $5,940,556
Prev. reported..' 277,142,535 272,780,070 262,221,067 255,805,233

1886.
I

1887.

Total 44 weeks. $282,685,783 $278,901,845 $268,074,300 $261,83?,78

The following table shows the exports and imports of specie
at the port of New York for the week ending Nov. 5, and
since January 1, 1887, and for the corresponding periods in
1886 and 1885

:

EXPORTS AND IMPORTS OF SPECIE AT NEW YORK.

Gold.
Exportt.

Week.

Great Britain
France
Germany
West Indies
Meiico
South America. ...

All other countries..

$53,6c<5

47,000
21,500

Total 1887..
Total 1886..
Total 1885..

Since Jan.l,

Import:

Week. \ Since Jan.l.

$140,603
27,427

068,101
2,522,303

2,416,511
558,214

$4,154

9,551

$5,348,330
8,424,007

17,331,497
4,344,028

14,146
234,212
566,117

$122,155 $6,633,240
31,194 37,385,865
141,150 6,677,250

Silver.
Great Britain
France
Germany
West Indies
Mexico
South America
All other countries.

.

Total 1887..
Total 1886.
Total 1885..

$105,000. $7,023,183
10,700 860,773

4,600

8,750

174,381
221,167
21,358
65,150
44,067

$126,050 $9,:ilO,O70
148,000 8.160,840
214,845 13,006,754

$13,705 $36,263,336
2,468.300
703,201

01,000

122,006

19,865,140
0,459,741

$303,580
2,216

182,425
538,300
73,880

219,023
519,846

$213,900 $1,839,270
14,864 1,570,423
9,1541 1,658,956

Of the above imports for the week in 1887 $960 were
American gold coin and $91,900 American silver coin. Of the
exports during the same time $123,155 were American gold
com.

I nlted Stales Sub-Treasarj.—The following table shows
the receipts and payments at the Sub-Treasury in this city, as
well aa the balances in the same, for each day of the past week i

OmI*.

Nov. S

B*4eifll.

l,lT6,9g4
1,495,766

2,119,820
1,528.054
1,081,301

PaymenU.
Balanet§.

Oo<n. Coin Oert'i Ourrtneu.

1,061,367:131,081.708
l,026,010il32,014,178

... ...Holltday
1,234,857; 132,003,302
1,803.992 131,581,608
924,127:131,619,242

15,803,702
16,203,442

17,159,110
17,820,433
17,904,2.54

11,844.058
11,841,081

11,871,543
11,347,795
11,392,604

—Meaera Rand, McNally & Co., whose map publications a,n
highly appi eciated by all interested in the rapid development
of the railroad system of ihe United States, are now issuing a
series of " Corripetit^ve Boute Mops." These Ut tie maps show
by diftrrent colors all the competing lines between two impor-
tant points, as for instance between New York and Chicago,
Chicago and St. Paul, or ^ hicago and Omaha. In the corner
of each map are given the names of the teveral roads and tha
distances. The series so far number eleven and can be had
singly or together, in a neat leather cover, at the New York
cffice, 323 Broadway.
—Messrs, Lawrence & Wood of 6 Wall Street, have issued

a circular under date of November 10, giving their views at
some length on the present situation and adverting to tha
many points in favor of higher prices.

—Messrs. Morton, Bliss & Co. give notice that holders of
North Carolina special tax bonds desiring to deposit their
bonds under the agreement of June 28th last must do so on
or before December Ist next.

—The Dt adwood-Terra Mining Company has declared its

usual dividend of $20,000, or 10 cents per share, payable ak
the transfer agency of Messrs. Lounsbery & Co.

Auction Sales.—The following were sold this week at
auction by Mt ssrs. Adrian H. Muller & Son

:

Sharet. Share*.
10 Metroimlltan Nat'l. Bank 700 BuU Domingo ConsoU-

45 p«<r cent paid 20 dated Mining Co $16-00
6 Tbl. & Wab. Elevator Co. 75 15 Inter. R'way Impr. Co.,

10 Eleventh Ward Bank. . . . 173>3 Scrip Dlv. CertlHcates. $15-00
5 Eighth Avenue RR. Co. . 102
5 Cent. & 80. Am. Teleg.Co. lOOia

12 Eighth Avenue KR. Co.. 173
4 Niagara Fire Ins. Co 163
1 Union Ferry Co 153

25 Peter Cooper Fire Ins.Co. 169
100 Peoria & Bureau VaUey

RR. Co 161
34 Cent. Crosstown RR I53I4

|

7662., Chicago Gas Trusts .... 38 14
5 Liberty Fire Iu8. Co 100

45 Amer. I>oan & Trust Co.. 110 1

50 Standard Oil Trust 163
1 ,000 California Water & Min- I

iugCo $300
300 SUver Cliff Mining Co...$13-00 1

100 Winnebago & O. K. Min-
IngCo $1-00 1

20 New York & Col'ado Co. $100
15 Erie & Pittsburg RR. Co. Ill

300 Little Pittsburg Consol.
MiningCo $91

200 Phenix Lead Co $100
1,300 ChrysoUte Silver Min-

ing Co $410
200 Canton Co., of Bait 44

78 Edison Ore Milling Co.,
Old Stock $52 per ilk

Bond*.
$10,000 City of Vloksburg,

i 58, 1928 108't
$500 Eighth Avenue RR. Co.,

I Scrip 77-
$100 N. Y. &. Texas Land Co.
Land purchase notes Farm-
ers' I^)an & Trust Co. cert. . 180

$3,500 City of Savannah, 5s,
I 1900 117>«
$1,200 Eighth Avenue RR.

I Co., Scrip loa
$2,500 N. Y. City, 78, Park

1 Imp. Fund Stk., 1003. 138%&lnt.
, $7,500 N. Y. City, 7s, Park
I Imp. Fund Stk. , 1003 140%& ini
$1,000 Calavaras Water Mln-

I ing Co., 6s, Deb. Bond $2-00
]

$1,000 Greenv. & Miami RR.
I Bond, March,'55, coup, on $600
: $4,000 Sioux Falls Water

Power Co., 78, July, 1883,
coupons on $12-00

%nnMnQ and ^iwanctal.

United States Government and other desirable

SECURITIES
FOB

INTESTORS.
All stocks and bonds listed on the New York Stook Sxohange boosM

and sold on oommisaion for cash.
Deposit aooounts received and interest allowed on monthly balanoes

subject to draft at sight.

HARVEY FISK & SONS,
28 Nassau Street, Niw York,

WM. EDWARD COFFIN. WALTER 8TANT0H

COFFIN & STANTON,
BANKERS,

11 IVALL STREET, JfKMT YORK,

NEGOTIATE

State, nanlclpal. Railroad, 'Water and Gas Bonda.

MONEY ADVANCED ON MARKETABLE SECURITIES.

CITY OF TOPEKA, KANSAS*
6 PER CENT inPROVEnENT BONDS.

' ISSUED FOR STREET IMPROVEMENTS.
These bonds, liesides being based on the credit of the city, are a flrst

Uenonall the abutting property, valued at $e,93'2,<l00. Assessed
valaatlon of the City, $7,376,334; actual ralaatlou over
$35,000,000; total Indebtedness, exelnslT* of this Isaae*

$433,900. Population about 40,000.
For further particulars call on or address

ORISWOLD 4t OICLETT,
3 WALL ST., NKW TOBK.
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^ "gilt gattfejers^ ^aMtje,

•w
Ite followlDft atvidencls liaTO reeently been annonnoed :

Kame of Company.

Railroads.
Oblcago & Alton (quar.)

ChicttiO * Iml. Coal iiref. (quar )

Clevp. * PittK. KUiir. (quar.)

Korth Pennsylvania (quar)
niiticellaiieou*.

Adams ]-^Pif'*8 (q'lar.)

i^merlcan i:xpi esa

Per
Cent.

When
Payable.

1^
1%
2

2
$3

Deo.
Deo.
Deo.
Nov.

Dec.
Jan.

1
5
1

25

1

3

Sookt Closed,
(Days inclusive.)

Nov.
Nov.
Nov.
Nov.

Nov.
Dro.

16 to
iO to Dec. 7
11 to Dec. 1

11 toNuv. 18

13 to Dec.
11 to Jan.

WALl. STREET, FRID.4Y, Nov. 11, 1887-5 P.M.

' The Money Market and Financial Situation.—The better

tone noticed last week in tlie stock market has been substan-

tially continued, notwithstanding the firmer rates for money.

There is a stronger market for bonds, and the Stock Board lists

show an improved business, at prices ranging a trifle higher.

Tliis will give encouragement to the various railroads, syndi-

cates and banking houses interested in new bonds, which they

wish to market when the times are propitious.

The elections this week and the execution of the anarchists

in Chicago have been events which drew off attention from

the market, and now that these are past there is nothing in

tlie way of a more active business. There can be little

doubt of a better investment demand as the first of Jan-

uary draws nearer, as prices usually rule higher after the open-

ing of a new year, and many parties look out for bonds at

iavorable prices during November and December.

• Hailroad earnings keep up remarkably well, and it is now

evident that the year 1887 is sure to make a striking exhibit in

iihe way of gross earnings, although so many roads are

deliberately increasing their expenses by large outlays for per-

nianent improvements that net earnings will not show re-

latively as well as gross. For next year it is yet too early to

dpeak, except that for a good winter traffic the trunk lines

se'em to have a very fair prospect.

• Two more railroads have this week been sold in foreclosure

—

the Texas & Pacific and the Central of Iowa, thus preparing

tiie way for their speedy reorganization and the removal of two

more dead things from the market. The new Nickel- plate

securities have been listed at the Exchange, and Central of New
Jersey and New York City & Northern securities are ready for

delivery to the holders of certificates. So the railroad situa*

tion goes on improving, while the absence of new defaults

prevents any addition to the list of companies Aors du combat.

The open market rates for call loans during tne week on

stock and bond collaterals have ranged from 3 to 7 per cent

the usual rates to stockbrokers being 3j@4 per cent. To-day

the rates were 4@5 per cent. Prime commercial paper is

quoted at 5i(g6 percent.

The Bank of England weekly statement on Thursday showed
• gain in specie of £316,000, and the percentage of reserve to
liabilities was 47-11, against 45-56 last week; the discount
rate remains unchanged at 4 jier cent. The Bank of France
lost 550,0(10 francs in gold and gained 1,450.000 francs in silver.

The New York Clearing House banks in their statement of
Nov. 5 showed a decrease in surplus reserve of $3,175,625,
tiie total surplus being |9, 786,550, against fll,963,175 the pre-
vious week.
The following table shows the changes from the previous

^eek and a comparison with the two preceding years in the
•verages of the New York Clearing House banks

:

LoaoR and dlsc'ts
Bpeele
Circulation
Net di-pop-ltH

Le^al t«udcrs

Legal rcnerve....
Beaerve held

tnrpla*

1887.
Nov. !>.

\Diffr'ne'»fr'm
Prev. Week.

352,360,
"7,086,
8.048.

358.763,
22,: 90,

81,690,
H9,477,

600 Fno

.

700 Dec
700 Deo.
,400:Idc,
.TOOiDec,

2,164,300
1,720,900

69.000
890,900
221,500

224.225
1.1,951,400

1886.
2fov. 6.

340.
77,
8.

350,
16,

9
994.P00
,070,000
'73,-200
,718.«'00
,-i42,» OOl

1885.
Kov. 7.

340.958,900
93 844,900
9,993,000

38o,T6 ,400
20.799,800

9,786,

850 Ino
400 1 Deo.

,550,Dec.2,175,625) 5,632.90ol ^5,452,600

,679,700
,312,600

9.=i.l92,100

120,1)44,700

Exchange—Sterling exchange has been quiet during the
«<M!ek, and the demand has at no time been sufficient to make
an active market. Rates have been easy as a rule, though
there is no quotable change from a week ago. Posted rates
remain the same as last Friday—4 B20U 83J and 4 86®4 86i
There was a good supply of cotton bills at times, but they
were quickly absorbed and did not affect prices.

To-day the rates on actual business were as follows, viz.

:

Bankers' 60 days' sterling, 4 8U@4 81|; demand, 4 85J(a4 85|.
Cables, 4 86@4 86}. Commercial bills were 4 80i@4 80|;
Continental bills were: Francs, 5 34|@5 25 and 5 22J®
5 23J; reichmarks. 94 ll-16@94f and 954@95 3-18

;
guilders,

39f@39} and 39J@40.
The following were the rates of domestic exchange on New

York at the under-mentioned cities to-day : Savannah, buying

i discount; selling J discount@par; Charleston buying ^(@3-16
discount; selling par; New Orleans, commercial, $1 50 dis-

count; bank, par; St. Louis, 50c. discount; Chicago, |35@
40c. discount.

The rates of leading bankers are as follows:

November 11.

Prime bankers' sterling WUs on London.
Prime commercial
Documentary commercial
Pai-ls (franco) ....--.— ....

Ajusterdam (guilders)
Frankfort or Bremen (reichmarks)

Sixty Days.

4 92 34 821s
4 80<a»4 81
4 80 »4 8ui*
5 25 85 -.:43a

3915,««40
94% 994^3

Demand,

4 86 94 86>a

5 22>8»5 21'rs
40l8»40Si6
95is»95'4

Coins.—The folio-wing are quotations ingold for various coins

:

Sovereigns $4 83
Napoleons 3 85
X XEeiohmarks.. 4 74
X (juilder." 3 96
Siian'h Doubloons. 15 55
Mex. Doubloons. .15 55
Fine Kold bars par
Fine sliver bars. .

.

Dimes & ^a dimes.

®$4 86 Silver Hs and "as. — 99\a> — ....
® 3 8S |Flve francs —93 ® — 95
® 4 77 Mexican dollara.. — 75 » — 78
® 4 00 Do uueouunerc'l — 74i2® — —
®15 70 1 Peruvian sols —7314a' — 7li«
a 15 65 'English silver ... 4 77 ® 4 85
®i4prem. U. S. trade dollais'— 73 ®

9514® 96I4U. S.sllverdollars — 99%» 100
99 ^9 par. I

* Now demonetized.

United States Bonds.—Government bonds have been en

tirely neglected at the Stock Exchange, no transactions having

been reported all the week. The bids continue firm and the

4s are a little higher than a week ago.

The closing prices at the N. Y. Board have been as follows

:

4ias, 1891 reg
4>ss. 1891 coup.
4s, 1907 reg.

4«, 1907 coup.
B", cur-oy,'95 reg.
6s, cur'cy,'9rt....reK. „.

68, cur'cy, '97 reg. ,T. A J
68, cur'oy, '98 reg. J. & J
6s, cur'cy, '99 reg.iJ. * J

Not.
5.

107 »8

108^
126''8

12ti''8

121
123
125

i*127
[•129

Not.
7.

•10758
108 \
I2«''e
126-'8

121
123
125
'127
129

Nov.
8.

Nov.
9.

•'107=8

108%
*126'e
M-26-'8
121
123
125
127
129

Nov.
10.

107=8
108%
127
127
121
123
125
127

1*129

Kov.
11.

•107%
•lOS-'g
*127
•127
•121
•12s
•125
•127
*129

• This is the price bid at the morning board : no sale was made.

State, and Railroad Bonds.—State bonds have been moderate

ly active, the transactions having been well distributed and of

no special significance.

The improving tendency of railroad bonds continues, and
during the past week the market has ruled firm to strong and
most classes show a greater or less improvement. The busi-

ness has at no time been specially active, but has been of

moderate proportions all the week. The demand, however, is

suflScient to keep prices on the upward course and a very

healthy condition prevails in this market. The improvement

has been moderate in most cases and no class—with the excep-

tion of Fort Worth & Denver Ists on Thursday—has shown any
conspicuous activity. A few have been somewhat conspicuous

for special advances.

Railroad and Miscellaneons Stocks.—Tlie business of the

week has been interrupted by a holiday on Tuesday—Election

Day, and on the other days the transactions have been only

moderately active for most stocks, though in the case of a

few exceptions the dealings have reached fair proportions.

The tone of the market has been irregular and somewhat
uncertain, though the general sentiment is said to be favor-

able to a rise in prices. Quite a strong tone has prevailed at

times, though not much advantage has been gained, as the

reactions have generally left prices little changed. The influ-

ences have been somewhat mixed. The favorable condition

of trunk-line business, which has been more discussed since

the increase in the Pennsylvania dividend, has led to rumors

of probable larger dividends on some of the Vanderbilt roads.

As a consequence the stocks of these roads have been pretty

strong at times, especially Michigan Central and Canada
Southern, which were conspicuous in the early strength of the

market. Another circumstance favorable to higher prices

during the week has been the advance in several

special stocks, such as Reading, Richmond Terminal, &c. In

the case of Reading the improvement was quite pronounced for

awhile, and it sold at the highest price for the year, under the

favorable reports of its financial condition and the prospects of

a speedy reorganization. On the other hand the unfavorable

conditions have been the poor showing of the banks last

Saturday, the higher rates at which money has lent during the

week and renewed reports of troui>le among the Western roads

about grain rates. Under these influences the market has had
several reactions, as mentioned above; the changes for the

week are not important.
Taken as a whole, the market has presented a strong froot

and a tendency to respond more easily to favorable conditions.
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STOCKS-PRICES AT N. T. HTO€K EXCHANGE FOB WEEK ENVINtt WOV. il, AND SINCE JAN. 1,M«7.

HIOHEST AND LOWEST PRICKS. tialea
of the
Week,

Range since Jan. 1, 1887.

BTOCKS. BktnTdBT.
Nov. 6.

Monday,
Nov. 7.

ToMdsy, Wednesday Thiindl^, TMmy,
Nov. 8. Nov. 9. Nov. 10, Nov. 11. Share* Lowest. aiKhert, ..

Actlre KU. Stocks.
Atlantlr A rurltio 1038 10l>8

•63% 64>4
88»8 t>7

74*8 743»

10% 10%
53% 53%
65% 57%
74% 76

10 10% •07. 10% 10% 10% 1,191
605

41,060
23,233

0%Oot. 14
40% Sept. 20
49 July 30
88% Jan. 3

15% Jane IS
68% Jan. 13
64% May M
86% Apr. 13

OauH'Uaii I'liclMo .S3% 83% •52% 63%> 58ki 53%
Cmiadti Siiiii horn..... ...•.*> .•;6% 57"h

7438 76%
66% 57% 57 57«g
7479 76% 75»8 76%Centnildt NxwJcniey

CMitial Till IHp •31»9 82 •30% 31% •30% 81 80% 31% 820 28% Get, 14 48% Apr, 13
Choftuiuakt; ik Ohio

"3% 8%
5% 8%

•1 4
*4 8

* 3%
* 6%

2 2
4 4%

185
1,107

3 Nov, n
4 Nov. 1

1

0%Jan. 8
17 Jan. 13Do iBtprcf,

"6
«>s

Do 2<l pret

.

Ohloaf^o Bnrllnirton *i}iiiney.
3% 3% 4 4 • 4% 8 3 689 3 Nov. 11 11% Jan. 2(>

12i»i4 130 129 129 128% 120% 12801.128% 128% 129 2,245 12n7.0ct. 1 156 MftV 17
OliloaKU Mllwaukw A St.l'»ul. 74 7i\ 73I4 7414 7'V '

" '
' 78% 74% 73% 747g 147,'.95; 69% Oct, 17 9.5 May 13

Do pref. IVZ^W^^i 112 112% ! 11214 112'4 112% 113% „ 832110 Oct. 17l27%Mayl7
CWoajio A Northwestern — 108'h loo's 108% 1091.1 108% 109%! 108% 10979 37,6»8|l(i4%Oct. 17 127% June 7

l>o pn>f. m>9 148 142% 142% 1 1 i 'a i < - -J 141 142%! 142 143 145 137% Oct 17,1.53% June 7
OhIosgnRook [BlAnd APacllli'. 113 114 II314 113% 113 113% 112% 113% 112% 113% 3,088 109 Nov. 1 1407, May 17
Chloaen 8l. Louisi I'ltlsbiire

.

I4J4 1414 '13% 14% •13% 14% "13% 14% 14 14% 3-8! 12%8ept.21[ 22 Anr. 23
Do pref

OhloaKO 8t. Paul Mln. 4 Oiu

.

Do pref.

37\ 38 38 38% 38% 3914 387e 89% 39% 40% 3.650( 85 Jan. 27 52% Apr, 22
3S)i8 3!>''e S8i^ 39% 3!i% 40% 39% 40% 307g 40% ».765l 34 Oct. 17 5 1 % May 17
107 H) 107 la 107 107 •106% 107% •107 108% 108% 108% 537 100 Oct. 1- 118% June 7

OleTelandCol.Cln.A Indlanap. 5219 58121 52% 54 53% .54% 53% 53%! 54 54% 3,50(1 47% Oct, 17 68 Apr. 11
OoluiuliiiB lloiikliiff Val.ATol 2Sia 28% 23% 24 23% 23% 23% 25% 3,730 15 8<'pl.l9 39% Jan. 11
Delaware Laekftwanua AWes' 128-'8 129ie 128%128'8 128% 129 12814 129% 128%130%i 91,879 123% Oct. 14 139% Jane 1
Denver A Kio U.,a»8«88iu't pil 2414 24*4 24% 8438 •22 25 23% 24 23% 2378 610 30% Oct. 141 32% Apr. 14

Do prdf 50 59% 59 59 58% 80% 58% 59 58% 6879 2,.575 527a Uct. 14 68% June 4
£aet Tonnessee Va. A Oa. K'j

.

IIU 11% 11% 11% 11»9 11% 11% 11% 11% 1179 2,462, (iigOci. 1 1 17 Jan. 3
Do 1st prof. 59^ 6!)-% 60 60% 60 61% 62 02 63 68% 1.68.i| 82 8cpt.-,;l' 82% Jan. 13
Do Sid prof

.

2/Jfl 23 22% 22% 22% 23% 23% 2379 23% 24% 6,746 18 Oct. 17 32 Jan. 3
EvBneville A Terre Haute. . .

.

88 88 88 88 90 90
i
89% 90 •88 1,800 ee Sept. '20 100 Apr. »

Fort Worth A DeuverCltJ...
Qreen Bay Wlnoua A St.Paiil.

'4813 49 •48% 48^8' •48% 4879 •48% 4878 '48% 4878 •- 21% Fob. 41 62% May 7
eifl O^J 10 10 9% 9% •9 9% 9% 9% 820 7% Sept. 211 17 Apr. T

17 Aug. 24; 28 May 81Do pref. *. 25 * 34 ' 24 .

nUnols Central i 17% il7% 117% 117% 117e8 11758 *I17 118 •116% 117% "4"2'4
114 Oct. 18 138 May 29
12 Sept. 20! 27% Apr. 1Did. Blooiu. & West., ass. pd.. 14i« 1418 14% 14% 14% 11% '14 lo •14 16 700

KlnKSIiinji Femlnoke 31 •29 •29 .8% Oct. 17. 47l«AllT. 21
I6I9 10% 16 16>4 "16% "16% "l6% "16% •1.578 16% i',9f."6 13 " Sent. 20, 24% MaV 18

Do do pref.
Lake Sliore A Mich. SoutUem.

47 471s 47% 47'8 4738 47% 46 47% 46 47%i 3,450! 80% Oo't. 17l 61 '
Ajff. 2»

9i'^ 95J4 04% 05% 95 96S8 91% 95% 94% 95%, 52,;i07, 89 Oct. lit 98% June 30
Lone Island *i>l 93 92 92 90% »G% •00 02 91 91 2531 85 eoi<t.20: 99% May 14
Louisville & Nashville 5938 !'9'8 88 Tg 59% 59 60 58% 59% 58% 60 27,325, 54% Oct. 13, 7m% Apr. 14
toulfl. Niiw Alli. A Chicago... *38 43 41% 41% •39 43 •40 43 42 45 5^0 80% Sept. 2 • 67% June H
ManhaUaii Kl<-VH:t-d,coasol.. 102 103 102% 102% 102 102 100 101 100% 100% l,76.i| 93% Aug. 31 !j61 7, Apr. 20
Meuipliin A Charleaum 50 60

8918 9OI4
87I3 871a

"69% 96%
86% 86%!

52 52
9U% 91
87 87

50 80
90 01
•86 87

"8"y'%
""o'i""

86% 86%

4 00 45 Oct. IHi 64% Apr. 5
MlcUlKaii Central 9,865

7.10
80 Aug. 1; 95% May 19
66%Jau. 6' IU%MBy ISMil. Lake Shore A West

Do pref. •103 106 •102 105% •102 105%; 105 105% 200 98 Jan. 4 11 9 May 18
Mlni»eni)0ll9 A 8t. Louis... j. 9% 9'8

•2014 21%
10 10%l
21% 21%

•9% 11
21% 21%

10 10
21 21

10% 10%
'21% 21%

710 S%Oot. 14 20% Apr. 2
Do pref. 610 18% Oct. 141 4K%Mav 31

Missouri KansaJi&Texas 19 191a 18!>s 19 I9I4 19% 18% 19 18% 19 5,795 17 Kov. 1; 34iiADf. 9
Missouri Pueirto...' 8814 8914

•U 14
77 78I3

87-^8 8938

"in" "ie"

88% 80
•10
78 78%

87% 8878
•10
78 78

87% 8j%
•10
77% 79%

54,311

5,ii"d6

84%Kov. I1II2 May IS
979 Oct. 151 19% Jan. 8Mobile A Ohio

Nashv.C'nnttumiOsuASt. Louis 68% Oct. 14 88% Jan. 8
New Turk Cei.iraf A Iludsoti 107!« 107'^8 107% 107''8 107% 108 107% 107% 107% 10779 4,832 101% Oct. 14 114%Mayl9
New Y. Chic.d 8t. L., aHat-nt'.i 16% 16% 16% 17% 17% 17% ie% 1678 17% 17% 2,360; 14 feiit.20 20% MnV 18

Do pref , assented. •27% 2812 30 31 30 30% 29 29% 29% 29%| 2.170 2t.%9ept.2I 87% .Ma>- 18
New York lAke Erie A Wesi'i. 28% 28=8 27^8 2858 28 28% 27% 2e% 27% 2878 38,-.05 24% Oct. 14 85% Apr. 12

Do pref. 04 64% 64 64 64% 65 65 65 64 65%! 1,450 ,^9 Oct. 13 76 May 23
New York A New UnKlaiut. .

.

40% 40!S8 39'a 40% 40% 4078 39% 40% 39-% 4078! 20,035 34% >et. 17 1 66 Mar; 2»
NewY.irhOmarlo A West.... *10% 16%

(h"
• 16% •16% 17 15% 15% 20 14% Oct. 131 20% Jan. 3

New YorkSusq. A Western...
"9

9% 9% 9% 9% 9% 9% a% 9% 978 1,260 7%8ept.20l 14 Feb. 14
Do pref. 29 29 28% 30% 30 30% 30% 80% 30% 31% 3,744 24%Se,.t.21i 38% Feb. 14

Norfolk A Western li'g 15
41 41%

•14% 15
40% 41

15% 16
41 42%

'15% 116% 15% lfti«' 4O1J 13 Oef. 17 23% Jan. S
Do pref. 4078 42%' 41% 42%] 17,833, 34% Oct. 15 5579 .May 16

Northern Faclflc 21% 21%
41% 45"e

21% 21%
443a 45

•21 22
44% 45

21% 21%! 21% 21% H6U; 20 iMit.. 12 34% July 18
63% .May 19Do pref. 43% 44% 4378 44% 8,8721 41% Oof. 18

Ohio A Mississippi 24 14 24I4 23% 24 :... 23% 24 1,550; 21 Oit. 17i 32% Apr. «
Oregon ATi-ans^ontiuental. 18% 19% 18% 18% "'lS% "I'sTe 18% 1878 18% 1879 13,250; 16 Oci. 13, 35% Apr. 7
Peoria Decaiur A l-.vaiiHville 23 2336 22% 23% 2258 23% 22% 22% 22% 2-.:% •i.vooi 17%8ept.2i; 39%May25.
Plillad.-lphla A Kcadlug 64% 64"^ 63% 65 65 OS'e 65% 67 65% 68 484,060 34 Fe"ti. 1 68 KoT. 11
Klohm'd A WestP'ntXeruiinal 24 24% 24 243g 24% -'5»8 24% 25% 24-% 25%! 61,375! 20% sept 21! 53 Jan. 17

Di) . pre! 5634 57 56 57% 53 59'8 58% 59 7^ 59% 60% 8,166; 43 Scot. 20 87% Jan. 17
KomeWatertown A Ogdeusb'g SO 60 •81 83 '81 •81 85 •81 85 10, 75 Oct. 18 95 Jan. 17
Bt. Louis A San Frauc-lsio.... 36 36 •34% 36 35 36% 36% 30% 35% 36 2,320, no Jan. 27l 44% May 2»

Do pn-f
Do iBt pre)

70% 71 70 14 71% 70% 71 70% 71 70% 71% 6,'.;b5: 61% Feb. 21 84% .May 26
niO 113 •110 113 •110 us- 110 110 •llO 112% lo 107 Oct 13!l'20 June 2

Bt. Paul A Duluth 64% 65
*102% 105
109 109

64% 65%
102 102
109 109

ee 66
105 105
109 110

66 66 65 65
103 103
110 110% 110% 111

1,115 55 Oct. Ill S'5 June SO
Do pref 215 00 Au^. 2 1l4%Mav23,

St. Paul Mlimeap. A Manitoba 3,578 94% Oct. 17 12079 May 27
TexR.i A Paclllc, asa. paid.... 24% 245g 24 24% 2414 2478 24 2479! 24 2478 6,400 20 Feb. 31 35% May 23
Union PaciHi- • 49'8 50% 4959 50% 50 80% 49 50%! 49% 50% 38.301 44 Oct. 17 6.1% May 18
Wab. 6t. L. A P.,P. Com. rept.s 17 17% 16% 1«% •16 17 16 16% '15 16% 920 13% Feb. 1 22% May 6

Do prof- 30% SO'e •20 30% •30 80% 29% 80 •29% 30 1,9110 23% Feb. 1 38% May 18
Wheeling A Lake Erie 45 46 4514 46 44% 46% 45 46 45 46 3,675 33 Sept. 21 63% Apr. 19
IQIsocllaueouti .iltockB.
Colorado Coal A Iron 34 34''8 34 3479 34% 35% 34% 35% 3479 35 3,895 30 Sent '. 83% May IW
Consolidated Gas Co 74% 74%

103% 103%
74^8 75
102% 103
30 39

74% 747,
102 103%
39 89

74 74%
103 103
38% 38%

74% 74%
103 103%
38% 88%

1,245 67 Sect. 201 89 May 19
Delaware A Iludsini Canal.. 4,5&8; 96% Sept. -jl 10.i% Apr, la

400 34 Aug. 261 54% May 31Oregon Ini]irovenieu t Co
Oregon Hallway a Nav. Co.

.

Pacftlc Mall

"96" "9614 •89 90 90 90% 90 91 90 90% 1,610 79% Oct. 13 105% Jlay 1»
33% 3414 34% 34% 34% 84% 34 34% 34% 34% 1,995 32% Sept. '.n' 5-4% Apr. 7

624i 89% Sept. 201115 Feb. 8Plillaneliihia Co..Nut.Gas.... 95 95 •0314 94% 97 97 08 98 -97 90
Pullnmn Palace « ar Co 137 137% 138% 136% 138 136 136% 136%*13.i% 137% 800,1136 Nov. 9 l.".9% May 23-
Western Union Teh graph 78 78% 77% 78»8 78% 7878 7779 78% 7778 78% 6G,045j 07%Juue24 7978 Sept. •»

Exprena Stoc-kn. ' .

Adams •140 144
•108 110
•68 72

•127 131

•MO 143
•108 110
•68 72

•127 l3l

141 142
•107% 110
•60 71

•127 131

143 143
•1'08 110
60 ei)

*127 131

•140 145
•U)8 110
»68 72

*Hi7 131

.166 139% Jan. 4 152 Am. S
American , '100 S.pt.20 U8%.May 141

.' 26 62 Feb. 17 7<i Aug. 31
.120 Sept 20 137 June*

' ' ' )
i

1
*

'

United Htafes .,. .

Wells, K:ir.„,.. f'.. ....,"",'.

Araerli:. .ie Co 73 73 73 78 74 74 '73% 7379 248 70 Oct. 14 74 Oct. «4
ATeliiRn. .

J ,..i .. .-^alitu Fe 92% »2%
•6 10

91% 91%
•6 lO. .i''a" "id"

624. 9n%(iet. 1 1187gJunO'ff
< ' '1 '^ ,iUk tV .tiiunesoUi. "I™ '.'.'.'.'.. o" "10"

1 8%Oci. 7 10 Jan. 7
' M A Alum ?134% 136 137 139 137% 187% '134% 138 209 130 o.t. 27 1 5 May 1»
1..1.H1:. iiid. .SI. I.,oui.iA Chic .•72 75 72 72 "70 7a 100 66 Au«. 31 104 Feb. 19
Uuuinnatl Wash. A bulUiuore. "i" ''"i" •314 -4% 3% 8% 4% -4% •3.%. 4% 600 3 Sejt 10 7 Jan. 13
„ Do j.ref. —. ...1... .'5% 6% • •5% 6% '0% '&%] •0% 6% 4%S-pt lOT 10% Jan. 14
HoDston AT.'xas Central

-lo" "is" •16% "12" 26 26 !• "160 20 Oil, SI, 45 Jan. 3
Maniiullan Hi aen Company.. *I0%- 12 *i0% 12 11% ia% .,,1.1001 10 Oct, 17 18%MwlS-
Mexieau « eiiiral ,'. •1414 'IS's 14%

102 102
•11 15 '13% 14% *13% 13% ..77.. 11% Oct. 20 22 Apr. 9

New York Iji. k. A WestoiTi.! ioiyi»e% 101% 101% 93|99i4 0ct 19 10!) May 28
Oltlo BniiTtierii 12% "12%

149% 150
'12% 15

•150 ......

*12 -14 •13 16
-150

1-2% 12%
150 150' 1

400. 10% Oct. 1 22 May i»
' 376 145 Jan, 10|l55% June 17Pi«t9. Fort Win ne A Cbic i 150 180

I'Hlhnan Pal Car Kl-.bta 9% 9% 9 9 ?"' 87« 9% 9 9 9 9 8,S01| 8-7»«ov 91 li> Nov. a-
Quicksilver Mming Co •514 6 •5 5% '5' 5% •5 5% 8% 5% 100 4% Oct. 12i 8% Jan. lOL
_ ' Do pref.'. •2.5 30 •24 29 •24 SO •24 • 30 •24 30 ......I 23 Oct.. 13 .35 May 14
Bt. Lonis Alt. A Ti-rre Haute.. 34% 35 •33 36 35 35 . 35 85 35 35 600 30 Jan. 8 45% June «
Bt. Louis An,. .vie.\a« •14 14% 14% 14% •14% 15 800 10 .8, ptl9, 2.5 rVlt.'l'i
Oolnniiius A Hooking Coal.... '28% "28

7e
"28% "28% 27^ 30

•13* 16
29% 30 7e 2979 31 14,5.i0, 22 Oct. 10 ,V» Apr. 2^

New Central C..al •12% 15 •12% 15 . *13 16 15 15 25 » Aug. 80; 18 Jan. 11
Icnnossee Coal A Iron 27% 27% 27% 27% •27%.287e a7% 27% 27% 27% 4,674 21% Sept. !» 64% Jan. 14
yarluuK StorkM, Ac. (Uul iHted.)
Amar. Cotto Oil lru.sl 31% 32 31 31i>8 31 31% 30 »1% 30% 31% 6,730' 23% Oct. 11 64% Jan. 8>
Pips Linn C—tiMeHiHS •... 7338 73% 7314 74%

*

.

. 71 . 7279 72% 73%* . 72% 73!%l6,/i*,o<»l 54. July B»' 7B%Oot. IW.

* Those aru the prices Md and asked; uo sale was made at tbe Board. t gx-dlTldend w>4jE!!'T^^$S°'
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BONDS-LATEST PRICES OP ACTIYE BONDS AT N. Y. STOCK EXCHANGE. AND KANftE SINCE JAW. 1. 1887.

Jtailroad Bond*.

AU. * Pbo-W. D. Inc., 6«, X910
Gn»r., 48, 1937 i-ViWi

Oar. Bouth.—iBt Ruar., 5«, 1908
2d, 5b, 1913 „

Oen. Iowa-l8t. 78, '99, coop ofl

Central oJ N. J.-lBt, 78, 1990..

Con801.78. 1899.a88Bnt.

Ooovert. 78, 1902, asflent

AAJuBt. 78, 1903
Convert, deb. 6fl, 1908
Interim bond certificate

l«'h A W.B.,cod.7b, 1909,a8'nt

Am. Dock * Imj)., 5b. 1921. ..

Central Pacific—Kold 68. 1S98..

Ban Joaquin Br. 68,1900
Land (H-ant 6b. 1890

Ohe«. A O.—Pur. m. fund 6s, '98

6a, gold, ser. B,1908, coup, ofl

Exten. coup., 48, 1986
e«, currency, 1918
Mort. 68. 1911 ...........

Ches. O. A 80. W.—5-68, 1911 ...

Ohlc.Bur. & Nor.-lBt, 58, 1926.

Ohio. Burl. A Q.—Deb. 58, 1913.

Denver Divis., 48, 1922
Ohio. A Ind. Coal B., Ist, 5«, '36

Ch.MU.& 8t.P-lBt, I.A M.7B, '97

Oon80l.7s, 1905 .--.

let. So. Min. Div.—68,1910....
iBt, Chi. A PttC.W.Dlv—5b, '21

WlB.AMin. D1V.-5B, 1921 ...

Terminal 5b, 1914
Ohlc. A N. W.—CoDBol. 78, 1915
Gold, 78, 1902
Sinking fund 68, 1929..
Sinking fund 58, 1929
Sinking fimd debent. 58, 1933
26-year debent. 58, 1909

Ohl. R. I. APac—68, coup. 1917.
Eiten. Acol. 5«, 1934

Oh. Bt.P..M.A O.—CouBol. 6«. '30

Bt Paul A 8. C—l8t, 6b, 1919
Oh.8t.L.& Pltte.—lBt,con.5B,'32
a C. C. A Ind.—Geu. 68, 1934 ..

Col. Coal A Iron-lBt, 6e, 1900.

.

Col. H. Val. A Tol.—Con. 5b, '31

Gen. gold, 6«, 1904
Denver A Rio Gr.— l8t,78, 1900
l8toon.48, 1936

Den. A R. Gr. W.- Ist, 6b, 1911
A«»euted

Den. 8o. Pk. A Pac—let, 78, '05

Det.MacAM.—Ld.gr.3>«8,1911
l^TemV. A G. Ry.—COD..58, '56

Bill. Lex. A B. Sandy—6s, 1902.
Erie- let. oou!>ol. gold, 7s, 1920
Long Dock, 7b, 1893
Con. 6s, 1935

H.Y.L.E.&W—2dcon. 6b, 1969
Funded coupon, 5s, 1969. ..

rtW. ADenv.C. -iBt, 68, 1921
eal.Har.A San.Ant.—iBt, 6b,'10
2dM.,7»,1905
West. Division-iBt.Ss, 1931

2d, 68, 1931
Sl'n B. W. A St. P.—1 Bt, 6a, 1911
2d income 88, 1911

6nlf Col.A San.Fo—lst,7», 1909
Gold, 68,1923

Hendcrsou Br.Co.—1st. 6b, 1931
B. A Tex. C—1st M. L. 78.
1«t, West. D., 7s, 1891....
Ist,Waco AN.7b,1903....
Sd, consol. M. L. 8s, 1912
Oen. mort. 6s, 1921

Ind.fil. AW.—l8t,pref.,7»,1900
lit, 5.6s, 1909
3d,5-6B,1909
Eastern Division—6s, 1921. ..

Income, 68, 1921
bt. A Gt.Nor.—iBt, 6B,gold,'19
Coupon, 6e, 1909

Kent. Centr.—Gold 48, 1987....
Knoxv. AC.-iBt, 68. gold, 1925
l*ke8h.—Con.coup.,lBt,78,1900
Con. coup., 2d, 7b, 1903.

Long Island- l8t, 78, 1898
iBt, CODBOl., 58, 1931

Lon. A Nasb.-Consol., 78, 1898
M. O. A Mobile—iBt, 6b. 1930
24,68,1930

E. H. A N.—1st, 6s, 1919....
6eneral,6s, 1930
Truat Bonds. 68, 1922
10-40,68, 1924

liOn. N. A. A Ch.-lst, 6s, 19ia
Consol., gold, 68, 1916

Mem. A Ch'lBton—6s, gold, 1924
Metro. Elevated.—1st, 68, 1908
2d, 68. 1899

Haxioan Cent.—New ass. 48"
Inoooiee, 38, 1911

Hteb. Central—l8t, con., 7b. "02
Mln'rlPac— iBt. cons., 68,1920
M, 7b, 1906
Pao. of Mo.—iBt, 6», 1888...
2d mort., 78. 1891

103
103>s
921s
95 a.
117J4

124 b.

112>ab.
I03»sb.
lei's
101 b.

137>4
128>9

Olonng.

Nov. 4, AToe. 11 Louiest,

26>s
823?
106
uCa
90 a.

105 "sb.

112'sb.
llSJab.

106 b.

98
UOkb.

115<>8

i02"a

65 b.
15 lab.

89 a.

105isb.
lOe^sa.
102>sb.
130
108
118%
123'4b.
98 a.
I05isa.
»8isb.
70
65

117»sb.
79
73 b.
67 b.

77>sb,
32'8
95
90 b.

135 a
112 b.

110 b.
100 14
86
80 >4

lOlHb.
108 isa.

94 a.

98>sb.
3lisb.
12114^
97

10714b,
11338b.
Ill b.

114 b.

58 b.
110 b
90 b.

73iab.
90
20 b.
110 a.

781s
73%
92
126 b.
12314b.

26%
83
106%
91%b,

105»sb
113>«
114

112 b.

99
110%h
101 igb.

llS'sl'.
110 I).

101 b,

'esis'
B4«8
14
89 a.

lOlisb.
103 a.

103 >s

98>s
lisisa,
125
113 b.

1031*
101 b.

102
138i4b
128 D,

106''8b.

106 b.

103
131
108
118''ab
123iS8

95iab,

98 b.
7318
69 19

ll.isb,
79^4
73 b.
68I4
77 b.

33
95
96%a,
134 a

115
100

S4is
103 b.

110 a.

09 1

35
121
971a

108 b.
115 b
lllisb.
114 b
9U b,

110 b
93
74 b,

90 b.

113 a.
116 b.
109
96
115
112 a.
106 b.

87 b.

miib.

22 a.
124 b
llOTg
119 ».

101 °gb.

105 b.
79
73%a.
94 a.

126'8
123isb.

113
117 b.
110
96 b.

114iab.
112 b.

108

112
9213
102 b
11 613b
107

124)<

111

102 >4

Range nnee Jan. 1.

2313 Oct.
80% Sept.
104 Sept.

871s Sept.
80 Aug.
1041s Aug
107i«Jau.
109 Jan.
10514 Jan.
SB's Jan.
95 Sept.
109 Sept.
99 Jan.
1131s Feb.
nils Feb.
100 JiUy
110 Sept.
66 81-pt.

62 Oct.
14 Nov.
89 Nov.

101 Feb.
101 Oct.
102% Nov.
92 Oct.
94 Sept.
117 Oct.
124 Nov.
lim Oct.
1021a Oct.
100 Oct.
101 Oct.
138 Nov.
127 Sept.
117 May
1051s Nov.
106 Nov.
IO2I3 Nov.
128% Sept.
107 July
116 Sept.
122 Oct.
98% Jan.
1041s Oct.
95 Oct.
60 Sept.
631a Oct.

1181a Feb.
7518 Oct.
70 Sept.
64 Sept.
68 Apr.
29 Sept.
911* Sept.
95 Sept.
129 Sept.
112 Oct.
115 Jan.
93% Feb.
84% Oct.
78 Sept.
105 Oct.
105 June
91i4 0ct.
92% Jan.
97 Oct.
28 Oct.
118 Aug.
97 Oct.
1061a Mar.
112 Sept.
108 Mar.
113 Feb.
94 Feb.
55 Oct.
1191a Jan.
86 Aug.
70 Sept.
88 Sept.
191a Oct.
112 Aug.
78 Nov.
64 Jan.
891s Oct.
124 Aug
122 Oct.
120»8 May
1121a July
118 Apr.
105 Jan.
90''8 Jan.
112 July
107 Jan.
104% Jan.
98 Jan.
109 Jan.
90 Sept.
100 Aug.
113 Sept.
106 Sept.
51 Fe^.
191a Sept.

12i Nov.
109% Nov.
119 Sept.
IOOI4 Aug.
1051a July

Hight»L

38% June
90 Jan.
109 June
95% Jan.
94 May
110 Jan.
119 June
118% June
1081* June
IIOI4N0V.
100 June
116 Feb.
106% May
118% Mar.
116 June
105 Mar.
115 June
81 Jan.
7514 Jan.
32 Jan.
100 Feb.
108% June
107% Mar.
108% Apr.
99 Jan.
103% June
12'2% Jan.
130% June
119% June
109 Jan.
108 May
105% May
142 Jan.
133 Jan.
120% Sept.
110% Mar.
IIOI4 Mar.
109% Apr.
135 Jan.
110% Feb.
124'9 May
127% J«n.
102 Feb.
111% May
104% June
88'e Jan.
91 Jan.
121% June
82% June
82 Apr.
78 Jan.
86% June
56 May
10139 Apr.
108 Jan.
137 June
115 Mar.
120 Mar.
104'e May
95% May
98% M<»y
109% Mar.
HI Jan.
100% Jan.
92% Feb.
109 May
53 May
125% June
106% June
110 Feb.
119% May
119% May
119% May
112 May
79% May
124% Feb.
99 May
89% June
98% May
3478 Apr.
122 M^r.
98 Feb.
78 July
100 Jan.
129 June
126% May
125 Sept.
115 Feb.
121% Feb.
113% June
99% May
117»8May
114% May
109 May
103 Apr.
115%lS1iy
99 June
107 May
120% May
113 Apr.
75% June
27% June
131 Apr.
119 Apr.
126 Apr.
105 Jan.
110% June— Av,^-M,fuij xiu*ijune

»or»-Tlio letter • b" indioatM prtae ktd.Mul " »" prioe asktd ; aU othM

BaUroad Bands.

Mil. Lk.Sh. A W.—l8t, 68. 1921.
Michigan Dlv.—Ist, 68, 1924..

Minn. A St. L.—Ist, 78, 1927....
Imp. A Equip.—68, 1922

Mo. K.ATex.—Con., 68,1920...
Consol., 5s, 1920
Consol., 78. 1904-5-6

Mobile A Ohio—New, 6b, 1927 .

.

1st, Extension, 6s, 1927
let pref . debentures, 7s

Mutual Un. Tele.—S. f., 68, 1911
Nash. Ch. A St. L.—1st, 7s, 1913
N.Y. Central—Extend., 58, 1893
N.Y.C. AH.—Ist, op., 78, 1903
Debenture, 58, 1904

N.Y.A Har.—Ist, 78, 1900
N.Y.CWo.ASt.L.—Ist. 68, 1921..
2d mort., 68, 1923

N.Y. CityANo.—Gen., 6s, 1910

.

N.Y. Elevated— iBt. 79, 1906....
N. Y. Lack. A W.-lst, 68, 1921.
Construction, 58, 1923

N. Y. Out. A W.— iBt. 6s. 1914..
N.Y.SuB.AW.-Deb.,68,'97,op.ofl

Ist refunding, 58, 1937
Midland of N. J.—iBt, 68. 1910

N. O. Pacific-Ist, 68, 1920
North. Pad flo—l8t, coup., 68, '21

Gen'l, 2d, coup., 1933
James R. Val. - 1 st, 6s, 1936 .

.

N. Pac.Ter.Co.—iBt, 68, 1933. ..

Ohio A Miss.—Consol., 78, 1898.
2d, consol. ,78, 1911
Springfield Dlv.—78, 1905 ....

OhloSouthem-Ist, 68, 1921. ..

2d,ino.,68, 1921
Oregon Impr. Co.—Ist, 68, 1910
Ore. R. ANav.Co.—1st, 68, 1909
Consol., 5s, 1925

Oregon A Transoon.—68, 1922..
Peo. Deo. A Evans.-iBt, 68. '20.

EvansT. Dlv—iBt, 68. 1920. .

.

Rich A AU.—Ist, 78, 1920. tr. rec
Richm. A Dan.-^ons., 6s, 191.'i

Debenture, 68, 1927
Roch. & Pitts.- Ist, 68, 1921...
Consol., 6s, 1922

Rome W. A Ogd.—Ist, 7s, 1891.
Consol., extend., 58, 1922

8t Jo. AGd.Isl.-Ist, 6s, 1925 .

2d, income, 58, 1925
St.L. AIt.AT.H.—iBt, 78, 1894.
2d, M., pref., 7s, 1894
2d., M., Inc.. 7s, 1894
Dividend bds, 68, 1894

St. L. Ark. A Tex.—1st, 68, 1936
2d, 6b, 1936

St. L. A Ir. Mt.—1st, 7b, 1892...
2d mort., 7s, 1897
Oen. Ry. A land gr., Ss, 1931.

Bt. L. A San Fr.- 68., 01. A,1906
68, Class B, 1906
6b, Class C, 1906
Gen'l mort., 68, 1931
Gen'l mort., 58,1931
So. Pao., Mo.—Ist, 68, 1888...

St. Paul M. A M.—Ist, 7i, 1909.
2d, 6s, 1909
iBtcouB., 6s, 1933

Do reduced to 4ia8 .

Shenandoah Val.- 1st, 7b, 1909
Gen'l mort., 68, 1921

80. Carolina—iBt, 68, 1620
2d, 68, 1931
Inc., 6b. 1931

80. Pac, Cal.—iBt, 6s, 1905-12.

.

So. Pac, Arl.—iBt, 68, 1909-10..
So. Pac, N. M.—iBt, 68, 1911 . .

.

Tex. A Pac—Inc. A Id gr, 78. '15

Rio Grande Dlv.—6s, 1930 ...

Gen. mort. A term., 68, 1905..
ToL A.A. AN. M.— l8t.69, 1924
Tol.A.A. A Gr.Tr.—iBt, 6b. 1921
Tol. Peor. A West^lst, 78, '17 .

Tol. A Ohio Cent.-lst, 58, 1935
Tol.St.L.A Kan. C—l8t,68, 1916
Union Paclflo-lst, 68, 1899....
Land grant, 78, 1887-9
Sinking fund. 88.1893
Kan. Pacific—Ist, 68, 1895....

1st, 69, 1896
Denver Div.—68, 1899
1st consol, 68, 1919

Oregon 8h. Line -Ist, 68, '22..

Virginia Mid.- Inc. 6s. 1927....
Gen'l mort., Ss, 1936

Wab. St.L. A Pac - Gen., 6s, '20
Chicago Divlson-6b, 1910...
Wabash—Mortgage, 78, 1909.
Tol. A Wab.—Ist, ext.. 78, '90

iBt, St. L.D1V.. 7s, 1889
2d, extended, 78, 1893
Con., oonv., 78, 1907

Oreat Weat.-1st, 78, 1888
2d, 78, 1893

8t.L.K.C. AN.—R.eAr.,78,'95.
West Shore—Guar. , 4s

Ototing.

Xov. 4| Aor. 11 LotcesL

119%
114 b.

183 a.

81%
70%
106%

107%
42
86 a.

128 b.

103 b.

133%
108
128 b.
100 Ssb.

99 b.

62
119%
12?.%b.
107 %b.
108

W"
109
76 b.
I15%b.
99%
HO a.

lY5%"
112

ibs'b.
32
95%
110%b.

93 b.
112 a.

106 a.

57%b.
Ill b.

116 a.
113%b.

101 %b.
96 b.

60 a.

ib9%a.
103 %b.
41 a.
9739
43%

10838b.
110 b.

90
111 b
110%b.
110%b.

102
111 b.

116%b.
ll.'S%b.

98 %a.
102 a.

37
07 a.

53 b.
12%b.
109%
lll%b.
108 b.

48%
66%
61
87%b.
100%b.
70 b.

92 b.
93'8

lie-tb.
lol b.
111%
110%b.
110%b
114 b.

99 b.

98%

117%b.
113%b.
130 a.

85%a.
81
70
107%
112 b

45
85

o.

103Ss
134 b.

107 b.

128 b.

100%b
99 b,

63%
li9%a.
126 b.

106 b,

108 b

'96lib"

115%
100 a.

109 a
101%b.
115 b.

105 b.

36
95%
110%b.
99%
91%
109
101 a.

59
112 b.

115%b.
114%
109
101
9739
45 b.

113 b.

108 %b.
103
30 b.

97%
43%
108%b.
110
90%b.
110%b.

110 b.

114 a.

101 a.

102%
111 b.

115 b,

116 b.

98 %a,
92 %b.
3l%b
91%b

78%
52 b.
100
89%

111 b.

110 h.

83 ]

111 1

94
110%
99%

13 b.

109%b,
lll%b,
108 b
47%
66 b.

60 b,

8J%b,
101 b
71 b
93%b,
92 a
116%
101 b.

Hi
110 b
111 b
113
100%
99%

8 J

50 b.

100%
b7%b.

111%1>.
Ill b.

84 b.

lll%b.
94 b
110%
100%

Range nnee Jan. 1.

117% Nov.
114 Jan.
130 Aug.
81 Aug.
76% Nov.
66 Nov.
103 Nov.
108 's Feb.
104 May
40 Oct.
93 Aug.

125 Sept.
103 Aug.
130% Sept.
106 Mar.
127% Oct.
85 Jan.
70 Jan.
58 Sept.

116''8 Sept.
1247g Oct.
106 Sept.
106 Kept.
69 Feb.
87 Oct
107 Aug.
69% Sept.
113% Sept.
96% Oct.
106% Jan.
100 July
114 Oct.
111% Oct.
107% Oct.
102 Feb.
31 Sept
89 Sept.
108 Jan.
99 Aug.
9 'I Sept.
109 Nov.
105% Oct.
55% Oct.
109 Sept.
106 Feb.
114 Feb.
103 Jan.
107% Nov.
98 Oct.
92 Oct.
65 July
113 Aug.
107 Sept.
103 Nov.
33 Oct.
95% Sept.
3.» Sept.
107 Sept.
109 May
89% Oct.
109 Sept.
110% Nov.
110% Nov.
108% Feb.
97% Sept.
100 July
110% Jan.
112% Oct.
114% Sept.
98 Feb.
92%Nov.
32 Sept.
95 Oct.
65 May
13 Sept.
108% Oct.
110 Feb.
105% Jan.
43 Sept.
58 Sept.
56 Sept.
89 Jau.
100 Oct..

70 Oct.
91 Oct.
92 Oct.
114 Jan.
102 Jan.
110 Sept.
10!*% Sept.
108% Sept.
113 Nov.
99 Nov.
95 Oct.
95 Apr.
75 Oct.
49 Jan.
89 Feb.
82 Aug.
110% Jan.
106 Jan.
97 Oct.
80 Oot.
109 Jan.
94 Oot.
109 Mar.
97 Sept

High eat.

123 Oct.
121 May
133 Jan.
90 Jan.
102% Apr.
89% Apr.
113% Jan.
1 14 Apr.
108 Sept.
60% Mar.
89 Mar.
131 Apr.
107% Apr
137 May
no's June
133% Apr.
101% May
99 May
80 Apr.
123 Jan.
128% Apr.
110 Jan.
11059 Feb.
77 Apr.
96% May
115% May
86% May
118% Apr.
107% Mar.
1 1

1

May
107% June
123 Apr.
119 Jan.
112% Apr.
111% Apr.
50% May
102 '8 May
112 May
106 Jan.
104% Apr.
115% June
112 Feb.
77 Apr
115 June
114 Apr.
120 Mar.
117 Apr.
112% May
104%|Mar.
108% Apr.
75 Apr.
116 June
1123|B June
108 Jan.
48 June

1023^ Apr
55% Jan.
115 Jan.
114% Mar.
99 Jan.
115% Jan.
117 Apr.
117% Apr.
115 l&T
101% June
104% Jan.
118 Apr.
121 Mar.
120% May
101% May
109 May
55 May
107% Jan.
80 Jan.
28% Jan.

115 July
112 Apr.
110 June
66% Feb.
78% May
72 Apr.
100 May
109% June
112 Feb.
99% Jan.
97 »9 June
119% Mar.
103% May
120 Feb.
115 May
115 Mar.
117% Apr.
109 Apr.
107% Jan.
99 .Tan.

90 Apr.
60% May
104% May
97 Hay
117% May
116 May
108 May
99 Hay
117% May
107 May
114% July
104% Jane

prices and cue ranga are from aocaal sales.

STA'TB BONDS.
8£CUBITI£S.

Aljlwma ClasaA 8to6 1906
CtaM B. 5a 1906
C1»«»C,4» 1906
6j, 10-20 1900

Arkansas—6s, funded.. 1899-1900
7t, Uttle Rock A Fort Smith, Iss
7a, MemphlH A Uttle Rook, iss.
7», Arkansas Cential RR

0«aito-78, gold 1890
*'o™i8ii»—7«, coma 1914
„f*««ipM, 48
Mlehl«»n-7B laW

Bid.

106
106
100
103
10

104
100
92
105

107

104
107

"25"

25
15

bS

BECURITIE8. Bid.

Missouri—6a due 1889 or 1890
Asylum or University, due 1892
Funding 1894-1895

New York—6s, loan 1892
68, loan 1893

North Carolina—6b, old JAJ
Funding act .. 1900
New bonds, J. A J....1892-1898
Chatham RR ^

Special tax, Claa«l..lI".I
Consolidated 48 1910
6".- - 1919

104
108
110
115
118
35
10
15

10
96
117

Ask,

12
15
98
121

SECURITIES. Bid.

Rhode Island-6(, oou.. 1893- 1894
South Carolina—6s, non-fund. 1888
Brown consolidated 6b 1893

Tennessee—68, old 1892-1898
Compromise, 3-4-5-68 1912
New settlement—6s 1913
58 1913
3s 1913

Virginia—6s, old
68, conpolldated bonds
6s, consolidated, 2d series
6s. deferred. tniBT reo

115
5%

107
59

100

70
48
90
60
9

A«k.

6

61
70%
lOS
101
71%

10
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BONDS-STOCK EX.CHANUE QUOTATIONS ON FUIDAT OF INACTIVE RAILBOAD BONDS.

BECURITIES.

Railroad Bonds.
lg(otk Exrhanoe PrieeJ.)

Atch. Tup. A 8iin. Fo—^ijB ...1020
HlnkfiiK hinil, Ot 1011

Bwcn Crpok-lstgoM, 48 193«
Bait. A Onlo-lst6», Park B ..1919

6e.)fol(1 1925|
Ri'tldterwl

I

Bodt. n.Tiin. A W.—Deb.6»...1913
Brooklyn Klev.-lst, O., 6«...192'l

2(1, 3 a« 19115
Bnrl. (;e. Rap. A No.— lit, 58.1906
OoDBol. <t col. tr, 68 1934

Re(rt»t<'re<l

Bid.

*83>«
119
105>«

80

Minn. & Bt. L.—l»t 78,j?n . 1927
lowaC. &We8t.-lBt 78.... 1909
Oed. Rap. I. F. & N., l8t 68.1920

iBt.'iB 1921
Buff. N.Y & Phll.-Con8. 6b...1921
TriiBt certlflcaleB
Oenerul 68, 1924
Trust certiflcatM

Cen.l'wa— i:ii»t'n niv.,l8t,6s 1912
niliioiR Dh-lston— I8t68 1912

C«nt. KR. * Banking Co., Ga.—
C(illat<iral poUl, 5s. 1937

Chps. & O.—Bs, (told, ser. A...1908
Olieg. O. & So. We8t.-2d 6B...1911
Ohloago & Alton—l8t, 78 189:<
BlnkinK fund, 68 1903
LoulB. & Mo. Elver—lBt78.. 1900
2d7B 1900

Bt. L. Ja«ke.A Chic—let, 7b. 1894
iBt, guar. (S64), 7» 1894
Zdniortx. (3601.78 1898
2d, guar. (188), 78 1898

MlBs. R. Bridge—iBt, B.f. 68.1912
Ohio. Burlin.g. & Quincy

—

ConBdIulHted, 78 1903
fig, Blnklng lund 1901
lowaDlv.-Blnk. fund, 5b. 1919
Sinking fund, 48 1919

Plato, 48 1921
Nebraska Extension 48 l'<27

Ohio. Burl. ANu.-Deh. 68....1896
Ohl. R. l8l. A Pac.—6s, coup. .1917
Kegletered
Ext. A Col., 58 1934

De« MoineB A Fort'f).—lBt,4a."i905
lBt,2>a8 1905
Extension, 48
Keok. A 1)68 M.—l8t, 5b ... . 1923

Ohloago MilWHUkee A Bt. Panl—
iBt, 8s, P. D 1898
2d, 7 3-108, P. D 1898
l8t, 78, $g.,R. D 1902
l8t, La Crosse Division, 7b. .1893
l»t, I. &D.,78 1899
iBt, C. A M., 7b 1903
l»t, 78, 1. A D. Ext 1908
iBt, 8. W. Dlv., 6b 1909
1st, 58, La C. ADav 1919
iBt, H. A D., 78 1910
iBt, H. AD.,58 1910
Chicago A Pacillc DIt., 68. .1910
Chic. A Mo. RiT. DiT., 58 . . .1926
Mineral Point Dlv., 58 1910
C. AL. Slip. Dlv., 58 1921
Fargo A South., 68, Assu .. .1924
Inc. conv. stok.fund 58 1916
Dakota A (it. South., Ss 1916

Oblcago A Northwestern-
Extension bonds—48 1926
Ext. registered
Escanaba A L. 8.—iBt, 68.. .1901
Des M. A Mlnn.-lst, 78... .1907
Iowa Midland— 1st, 88 1900
Peninsula— l8t, conv., "b 1898
CUc. A Milwaukee-lBt, 78.1898
Win. A St. P.-2d, 78 1907
Mil. A Mad.—Ist, 6b 190,^
Ott. C. F. A St. P.-lst, 58. .1909
Northern 111.—Ist, 5 1910

01. Col. Cln. A Indlanap.—
iBt, 76, 8. fd 1899
Consol. 78 1914
Consol. sink, fd., 78 1914

Otic. St. Paul M. A O.—
Chic. 8. P. A Minn.—Ist, 68.1918
No. WisconBta—Ist, 6s 1930

Ohio. A E. 111.—l8t, 8. f., our.. 1907
Consol., Ist, 68 1934

Oblo. A W. Ind.-lst, B.f., 68.. 1919
General mortgage, 6 1932

Ghlc A St. Louib—iBt, 6b 1915
Cln. I.St.UA Chic.— lat,g.,4B .1936

Registered
Cln. Jack. AMac.—lBt,g.,58...1936
Ool. A Green.— Ist, 68 1916
2d, 6a 1926

Ool. A an. Midland—iBt, 68.. 1914
DeL Lack. A We8t.-Conv. 7B.1892
Mortgage, 78 1907
Bvra. Biiig. A N. Y.—lBt.7B.1906
Morris AEaaex-lBt,7B 1914
2d, 7b 1891
Bonds, 78 1900
78 of 1871 1901
iBt, con., guar., 7b 1915

DeL A Hud. Canal—iBt, 7b... 1891
iBt, ext., 7b 1891
OaupoD, ?B 1894

Begistered, 7b 1894
Pa. iJiv., coup., 7i 1917
Begistered

Albany A Busque.—Ist, 7s.. 1888
Ist, cons., guar., 7b 1906
Begisiei ed

l«t, tone., guar., 6s 1906
Reglsierea

BoEs. A Bar.— 1st, coup., 7s. 1921
Registered .

Det Maek. A Mar.-lst, 68.. .1921

105
' 90

1131a
123
*118«9

113
•llSis

115
•104 >«

131

Aak.

85

106

97
105

10«
97'5i

113>g

100
98

125

16

96>4

951s

130
12914
10814

86

86
108

127

II6I4
118
125
124
-111

119

92

1311a

96%

!31
112

BBOURITIEB.

Oet, BayC. A Alp.-lBt, 6....1013
e. Trnn. Va. A Ga.—Ist, 7s.. .1900
Divisional .Sa 1930

E. AW. of Alabama-
Ist, cons, gold, 6* 1926

Bllx. C. A N.—B.f., deb., to. ..1921
1st rDortg.,68 1920

Eriiv—1st, extended, 78 1897
2d, extended, Ss 1919
3d, extended, 4iss 1923
4th, extended, 6s 1920
5th, 78 1888
l8t, cons., fd. coup, 7b 1920
Reorg., l«t lien, Os 1H08
B. N. Y. A E.-l8t, 78 1918
N. Y. L. E. A W.—Col. tr., 681922
BuiT. A 8. W.—Mortg. 6»....in08

Evan. A T. H.-lst, cona., 6a. 1921
Mt. Vernon—iBt, 6s 1923

Evans. A Indian.— Ist. cons...1926
Eureka Springs R'y, Isl, 68, g.l933
Fl't A P. Mani.—Alortg.

"

Bid.

108
118>s
105

neii
111%
105

103i>8

6s... 1920
Gen. 5b..1924

86%
109

127
130
118

1221s
99

99
1021s

921s

1^0

127

107

117%
117
1161s

130

109

lie"*
112
111
114

95
100

111
131
l-.i8

1381*
108
115
123
13Sis
108 Is

10613
II214
112
13tiis

'l6i'>i

lieH

140
110

IISH

100

96

136
1311s
139
110

137
109 1«

116
114
138
13s
104
140

117

Grand Rap. A Ind.
Begisten^

Han. A 8t. Jos.-Cons., 68 1911
Hous. E. A W. Tex—Ist. 78... 1898
Illinois Central" let, gold, 48.1951

let, gold, 3Si8 1951
Bprlngf. Dlv.—Coup., ..68, . 1898
JClddle Dlv.-Keg.. 58 1921
C. St. L. A N. 0.-Ten.l.,78 1897

lat, couBol., 7b 1897
2d, 68 1907
Gold, 5b, cotipon ..1951
Registered

Dub. A 8. C—2d Dl v., 7a . . . 1894
Ced. Falls A Minn.-lat, 7a.l907

Indlanap. D. A Spr.—
1st, 78, ex. fund, coupon 1906

Lake Erie A W'n-l»t, g., 5s.. 1937
Lake Shore A Mich. So.—
Cleve. P. A A.—78 1892
Buff. A Er.—New bonds, 78.1898
Kal. A W. Pigeon—l8t, 7b... 1890
Det.«. A T.—1st, 78 1906
Lake Shore—Div. bonds, 78. 1899
Conaol., reg., Ist, 78 1900
Consol., reg., 2d, 78 1903

Mahon'g. CoalRR.—18% Sb.1934
Long Island RR.—
N. Y. A M. Beach—1st, 7b. .1897
N. Y. B. A M. B.-l8t,g.,58.1935

Loulaville A Nashville

—

CeciUan Brancn—78 1907
Pensacola Div.—68 1920
Bt. Louis Dlv.—Ist, 68 1921
2d, 38 1980

Nashv. A Deoatui^lBt, 7b.. 1900
B. A N. Ala.—S. f., 6b 1910
LoulBV. C. A U—68 1931
6 p. c. 50 year gold bda 1937
Pens. A At.—l8t, 68, gold.. 1921

Lou. N. O. A Tex.—lst,48.... 1934
2dmort., 5s 1934

Mexican Central—Ist, 78 1911
Ex coupons 6, 7, 8

Mich. Cent.—Ist, con., 5a 1902
68 1909
Coupon, 58 1931
Registered, 5e 1931
Jack. Lan. A Sag.—68 1891

Milwauk. A North.-lst, 68. ..1910
Extension, 68 1913

Mllw. Lake S. A West.-
Conr. deb., 58 1907
Ashland Div.—Ist, 68 1925

Minu.A8t.L.—I'a Ex.—l8t,78 1909
2d mortg., 78 1891
Southwest Ext.—1st, 78 ....1910
Paclflc Ext.—let, 68 1921

Mton. A Pac— l8t mortg. 58. .1936
Minn. A N. W.—1st, 58, gold. .1934
.vtinn. S.StcM.AAtl.—l8t,59..I926
Mo. K. AT.—Con8.,2d, inc.. ..1911
H. A Cent. Mo.—1st, 78 1890

Mobde A Ohio—Col. tr., 68 ...1892
St. L. A Cairo- 48, guar ....1931

Morgan'8 La. A T.-lst, 68. ...1920
1st, 78 1918

Nash. Chat. A St. U—2d, 6b.. 1901
N. Y. Central-68 1887
N.J. June—Guar, lat, 4a 1986
Registered certiUcatea.

N. Y. P. A O.—Prior Uen, 68 . 1895
N. Y. A New Eng.—Ist, 7a.. ..1905

1st, 6s 1905
N. Y. Chic A St. Loul8-48....1937
Registered

N.Y. Susg.AWest.-2d, 4is8...1937
N. Y. N. H. A H.— Ist, reg. 4s.l903
N.Y.Tex. A Mei. -1st, 48 ...1912
Northern Pacittc-Dividend scrip..
Dividend extended
Bpok. A Pal.-lsi, 8. fd., 6a. 1936
Bt. Paul A N. P.-Gen., 68.. 1923
Registered

Helena A Red M'n—l8t,g.,68.1037
Dul. A Manltolia— lat.g. 6S.1936
Hel. B.Val. A Butte, lat. 6«.1937
Drummond A P'bg — Ist, Ss 1'.'37

N. O. ANo. E.-Pr. l.,g.,6«..1915
New Or. A Gulf -1st, 6s 1926
Norf. A W.—Gen., 68 1931
New River-lst, 68 1932
Imp. A Ext., 68 1934
Adjustment M., 7e 1924

Ogd. A Lake Ch.-l8t, 6a 1920
Ohio A Miss.—Cons., 8.f., 78. .1898
General 5a 1932

Ohio Cent.—Ist Tir. Tr., 68...1920
Min. Dlv.—Ist, 68 1921

Ohio River BR.- lat, 5a 1936
Omaha A St. L. R'y—lat, 4a. 1937
Oregon A Cal.-lat, 6a 1921

'1021s
1361s
103

' 90
119
108
100

122

aEouRrnsa.

17
101

107

II7I4
98

11714

106
94

111
II514
II514
118
117

101

108
117%
105
1201s
1171s
124

10514
102

1041s

123

ios>s

100

61
109
96
116

118

100

103
102 >s

1261s
124

55
118
105%

98
94
87
50

1051s

•1041s
109%
106%

95
114

106

100
95

Bid.

98

102
70

105
1021s
103

86%

73

100

115%

103
1031s
101

lllifl

1071s

102
15

107
100

102
101

106

110
102'8
104 Is

87

75
110

100

117

90
10914

96
lUO
99
115

77

105

103

116

7*

Panama—Sink, fd., mb., 6a.. .1910
Peoria Den. A Ev.—2d, fta....l927
Peoria A I'ek tTn-lat,6«....1921
2d M., 41SS 1921

Pacltic RR.- Central Paolflo—
Gold bonis. Us 1895
Gold bonds, 6a 1896
Gold bonda, 6s 1897
Cal. AOregon-lat, 6« ...1888
Cal. A Oregon -Ber. B., 6.1802
Moit bond. 6a 19W

West. Pacific— nnnds. 68 ...1899
No. Railway (Cal.)— Ist, 68.1907
Union Pao.-lat, 6a. 1896

lat, 68 1897
l8t, 68 1898
Col. Trust, 68 1908
Col. Trust. 5a 1907
C. Br. U. P.—F. o.,7a 1895
Atcli. Col. A Pac—lat, 6a. 1905
Atch. J. Co. A W.—lat. 6b.1905|
Ut. 80.—Gen., 79 1909]
Exten.. 1st, 7e 1909

Mtasouri PaclHc—
Verd'HV.Ind.AW.,lst,58.1'>26
Ler. AC-y Val A I^.,lst,.5s.l926

Bt. Louis A San Franolsco—
Ist, 68. Pierce C. A O 1919
Equipment, 78 1895
Kan. City A 8.-Ist, 68, g.l916
Ft. 8. A V. B. Bg.—Ist, 68. 1910
St. L. K.ASo.Wn.-l8t. 6a.l916

Tex. A Pac—lat, 6a 1905
1st, 68, ex ox>upoa
Consol., 6», trust receipts. 1905

Pennsylvania RR.—
Pa. Co. 's guar. 4is8, lat op. .1921
Pa. Co. '8413a, reg 1921
Pitts. C. A St.L.—Ist, op., 79. 1900
2d, 78 1913

PltU. Ft. W. A C—Ist, 78. .. 1912
2d, 78 1912
3d, 78 1912

Cnev. A P. -Cons., a. (d., 78.1vtOO
4th, sink, fd., 68 1892

St. L. V. A T.H. -lat, g.,78.1H97
2d, 7s 1898
2d, guar., 7s 1898

Pine Creek Railway—6a of 1932
Pitts. Cleve. A Tol.—Ist, 68... 1922
Pitts. Junction-Ist, 68 1922
Pitts. McK. A Y.—l8t, 68 1932
Rich. A Danv.—Deb. ex cp. 68.1927
Consol. mort., gold, 58 1937
Atl. A Char.—Ist. pr., 78. . . .1897
Incomea 1900

Rich . A W. Pt. Ter'L Trust 68 .. 1 897
San Ant.A Arans.-l8t,68,'85-1916

Ist, 6s, 1886 1926
Bcloto Val.—l8t, cons., 78 1910
Coupons off

St. Louia A Iron Mountain

—

Arkansas Branch—1st, 7b.. 1895
Cairo A Fulton-1st, 78 1891
Cairo Ark. AT. -l»t, 78 1897

St. L. Alton A Ter. Haute—
Bellev. A 80. IlL—1st, 88. ..1896
Bellev. A Car.—Ist, 6s 1923

St. Paul Minn. A Man.—
Dakota Exten.—6s 1910
Min's Un.—Ist, 68 1922

St. Paul A Duluth—lat, 58....1931
8odU8 Bay A 80.—1st, 58, g...l924
Tex. Central—Ist, s. f., 78 ....1909
Istmortg. 78 1911

Tex. A N. 0.—let, 79 1905
Sabine Division, iBt, 68 1912

Vallev Rv Co. of O.-Con. 68.1921
Wal..8t.L.APac.- Hav.Dlv.-68 '10
Indianapolis Dlv.—«8 1921
Detroit Div.—6s 1921
Cairo Div.-Ss 1931
Tol. A Wab.-Equip. bd8.,7sl883
Quin. AToL—lat, 78 1890
Han. A Naples- l8t, 78 . . . . 1909
m. A So.Iowa—lst,ex.6s.l912
Bt. L. K. C. A N.—
Clarlnd»Br.-68 191»
Bt.Charle8 Br'ge—lat,6a.l908

No. Missouri-1st, 78 18!i5

Wab. St. L. A Pac—Iowa Dlv.. Os.
West. Union TeL—Coup. 7b.. .1900
Registered

N. W. Telegraph—78 1904
Wheeling A L. E., 1st M. SB. .1926
Manhat. Beach Imp. Co.—7».l909
Teim. C. LA R'y.—ConsoL, 68.1901
South Pitts.-lat, 68 1902
Bir. Dlv. -lat con. 68 1917

CoL A Hock. Coal A L—6a, g..l9L7
Income Bonds.

(Interat payable if tamtd.)
Atl. A Pac—Con. Div 1922
Cent. Iowa—Coup. debtoertTa
Elli.aty A Nor.-2d Ino 1970
Ind'ap. Dec. A Spr.-2d inc.. 1906
Trust receipts

Ixih. A WilkesD. Coal 1888
Mllw. Lake 8h. A W.—Income
Mobile A Ohio—2d pref. deben. ..

3d pref. debenture*
4th uref . debenturea

N.Y. L. E. A West.—Inc, 6s..1977
Ohio Cent.-Mln. Dlv.-Inc.7al9ai
Ogdeus. A L. Cham.- Inoome.1920
Shenandoah Valley—Inc. 6a.. 1928

Fre« List.
an. Laf. AChic-l8'. 7« 1901
Cln.ASp.-lslM.gu. L8AM.S.1U01
Cumberland A Peuu.-lst, «>a.l8UI

2d, 6a 1888
Erie A Pltt8.K'way—Con8.7a.l89b
Roch. A Pliteb.—Income 1»21
Warren Railroad.-2d, 78 . . . .1900

115*4
II.M4
11514
lot's
101%
102%
112
1171s
1141s
115
115%
106
95

lOlif
103
100
93
00

7*"

95%

107

98"
ios"
108

100
95

104%
1161s

141
13S
132
126
107

105
107

11»

iisij
115'%

95
94

97

106%

141%
139

ioa%

91

118

861s

50

109
107
1091s

114

116%
110
•108

65

100
99%

87%

109

111%

117

103

100

lOU
111

117

100
99

81

26

104

50

L19"

101
85

100
83%

8»

40

* No pncv Friday : these are latest footatlona made UUa week.



638 THE CHRONICLE. [Vol. XLV.

Ne^ fork CUy Banks^The tonowingjtat^m^t^^^^^^^

jondition of the Associat*

week ending November 5,

eoXoroN^"i=ateaBpV-of New York City for the

JtnnJt*.

Averagf Amount of-

Zjonn» and
Discounts.

FawTork
Hwihattan Co
Ver<'banta*
Mecbanica'
America
Ftenlx
catjr
Trwlesineii's
Pulton
OliAmicAl
Iferonai.ts* Kxcb.
Gallatin Xatio^ial.
Bntchcrn' & Drov
Mechanica' & Ti-a
Oreonwich.
l/eatlter ManoTrs
Beventh Ward
BUteot N. Y
Amerlc'n Eich'ge.
Commerce
Broadway
Mercantile
PadlHo
Bepablic
Chatham
Peoples*
Korib America

—

fauover.
XrvlBg
ClUzeus'
KasHau
Marke'
8t. Kicb las
Bboe & Leather..,
Com Exchange ...

Continental
Oriental .

I mporters'& Trad.
Park
KortU River
EaslRiver
Fourth ^.-itional ..

Central Kutioual..
l-ecoud Nutio al ..

Klcth National....
First Natii>nal
Third Kali- uul...
N.y. Kat. Exch..,
Bowery
N. Y. Connty
Oerman.Aiiioric'u

.

Clrase National
FifthAvenuo
German I*>xch*nge.
Germania
TniUid States
Lincnlu
Garfield
Fifth National.....
B'k of the Meti'op.
West Side
Beaboard
Blith National
'Western National.

iSpecU.

t
10,7hO.O00
9.647.000
7,' 27 fOO
g,^^8.000

io,fle2,«oo
3.1U9.000
9.104,'; 00
2,797,600
l,S-i7,000

18.450.400
3,'01.800i
S.S'S.SOO
1,7"5.400
l.S80,(]00
1,0C<,700!
8.492 ; 00]
l,2»4,100i
3.>'73.100l

16. '01 000
16.870,600
6,'-.'0,i 00
7.633,000
2.J30.500
7 614,200
4,607.600
l.H-.O.t'OO

2,8)0,000
11,181 600
2,71fl.i 00
8.677,300
2.341. 7'

3.090 3i

1.91 I.I 00
2.9?7 000
6,S(J8,700
4,77 f..800
1,«'.:0.00U

1K,286 BOO
17,571,l'O0
2,1 6»f.000
1,057, '110

18,:»1 000
7,82^,000
S.3f7,l>00
6,17M,6O0

20.321.o0il
4,>t-a6o;i
1.337 300
2,3i9.700
2,17:<.N00
2.695,300
e.081.1100
3,417,V00
?,23',K00
2,6.! 1 900
3,343.000
2.,'); 3,^00
l,»lr, liio

1.41 U,'.'00

8.4 9 .700
1.7 7,1'

2,110.fl0<'
1.8tf';,40«

6,968,700

Legal
lendert.

9
1.640.(100
2,924,000
l,060.r.00
1.3^8,000
2.I>8J.300
631.000

6,409.900
409,400
2-S.'>,900

6,450,600
606 300
8-' 3,400
375,900
102.C00
14;',2O0
4X6,400
2d8,'.!00
041,000

1,971,100
1.9-18,500
1,167,100
1,438,600
393,600

2,118 700
645,100
369,700
32.; ,500

3,101..;00
606,300
659,800
269,100
740,'- 00
46(,000
716.000

1,04^.000
b76,'^00
282,300

4.849,700
6,050.800

78.8
15«.«00

3.853.00;i

1,(51.000
6K2.000

1.090..100
3,433.8
1.042.40 1

93,-.00
460.000
468,100
451,400

1,4S5..')00
e49,700
177,100
188 '00

1,167.100
772,' 00
414,800
aS9,iOO
SO-."00
255.000
467 40'

426.000
622,000

STet Vevotitl
other

than U.S.

Total 352,360,800 77,086,70(

7SO.000
340,000
66..000
470,000
413.300
118.1100
346,000
174.900
63,0(0

421,100
293.400
418,300
77,000

361.000
123,70.1
293,400
60,'2OO

203,100
941.000
976,4(1.
280.900
47,i.000
•,!'2ti,E00

391.200
3W5.100
107.1100
236,700
67i»,6lli

174, 00
221,000
381.400
133,^00
t-0300

2'<4,000
i4'i,('0ll

641.400
355.000

l,';6i.80O
666 600
148.000
lOO.iOO

1,0^7,00
l,04tl,v)00
4',!7.000

243,900
1,12 .600
VT.'OO
126,
'.46,700
1j^,,>0
63,100

245.800
63, 00

495.200
26(.'00
33,100

138,1011
163 400
139,500
214,31.0
224,200
164:20
75.'00

793,300

2'i,39i),700

lO.OiO.OOO
10,731.000
6,701,'200
6,921,1100
10.4b2.800
2,974,000
13,210,600
2,'i48. 00
1,(14,000

20,101,300
3,601,200
4.225,900
1,694,600
2,2.i5.('0O

1,107,100
2,783.. Oil

1,197.100
3.106 800

13.378.0011
9,760,300
6,8'0,-20.i

7,338,1100
2,851,900
8,168,900
4.8 12,100
a.62!,-<00,
8 3.45,900
12.516,100
2.7.12,000
3,'2 13,200
2,7i4.100
2,933.600
1.940,400
3,3u7,ooO
5,913,70(1
6,424,-00
2,0J.i.il0iJ

20,754700
il.436,1 00
2,0»4,100
1,019.;00

17,326,0(10
8,488 ono
4.0'.6000
5.S39,v0il

18,1H4,300
4,464 hOO
10 44.000
8,'' ' .oOO
2,67 > 5li0

i. ,. 4011

6 3-0 '200

3,4 1 800
2,891,900
2.8<:i.-^00
3,.'.60,700
3,'<!05,600
2,loO,'.00
1,488.100
4.252,; 09
1 9 DO. 100
2,412,-i,r0

2.070,100
B,l06,'J00

358,763,400

Circula-
tion.

$
45,000

4Bi000

SECURITIES. Sid.

103
9612'

385,000

»61ood

90,000
627,800
261,600

2,800
835,900
48,600

1,005,200
1 6,000

899,600

13«
132
134
123

Bait. & O.E. Side—Certs. {101
Col. *C. M.—1st, 68.1914 ....

Leh.V.—lsti6s,C.&R.,'98 laOHi
2d, 78, reg.,1910 ( 135
Cons. 6s. O.* R.,1923.. 131

Penna.—3en.,88,cp.,1910, 133
Cons., 68, coap., 1906...
Con9.,68, re«r., 1919....I ll3>a
4Ja8, TniKt Loao ,5105

Perkiomeu— ial,d8,cp.'87 98
Phil.* R.—l8t, 68, 1910..
ad,78,conp.*reg.,l.a93 llOhi
Con8.,7s, conp.,1911..l 127'a
Oon8.,68,g., I.R.C.1911 «U4'iiillo
Imp., 68, g., ooQp., 1897 102 ....

Oen.,68,g., conn., 19081 lOdSj 107
Gen., 78,ooap.,1908.... 107
Income, 7a, cogp., 1896! ( 80

Ask. SECURITIES.

100

128

Bid.

Phlla.A Real'g (Cout'd)-
Oons. 6s, 1st 8er.,a.,19a2 i 94
Cons. 68, 2d »er.,o., 1933 { 72
Debenture ootiD., 1893. 65
Deferred incomes, cp... 21'a

BALTIinORB.
RAILROAD STOCKS.t
Baltimore & Ohio
let pref
2dpre(
RAILROAD BONDS.
Baltimore A Ohio—4s
Cin. Wash. <t Bait.—l»t».
2d8, fs
3ds, 3-18
Isl Inc., 58, 1931

ll.'i

125
105

98

40
20

73
75

115

100 >s.

99
78
43

• JSli-dlTidand. t Per sUara. i Last price this week.

Neff ¥ork Local Secarlties.
Bank Htaok LiUt.

4'2,200
44,000

46,000
40,700
46,000

43S;'7b0

4'47',606

46,000

982io'o6
39,100

'silom)
180,000
46,000
4(>,-^00

45,000
449, 100

BANKS. Bid. Ask. BANKS. Bid. A»k. BANKS. Bid. A«k

A4i«noa 174 180 Oillatin .. .. 200 *. If. Count 203 ,^

1.S8 141 Okrtield JO.I «.Y. NatKl 180
aroadway... 265 •270 G ^rm'uAm.. 110 ^tntb 131 ....a

ttatohs'A Dr 160 170 Oirmanla. .. 2i)0 1. America. 120 ..-«•*

128 135 Ureenwlob., 115 Jorth aiT-r. 130 -.M
205 l4noT0r— 175 irtental 185 -...a

OhAtham.... 'il5 Iii.*Trad'8' 320 P«)lflO 155 165
Jbemioal 2700 3000 I-vlng

LiatUer Mts'
115 p.rk

145 21ii Pwple's 165
Jlty
(Jommeroe ..

lonCliiental.

300 ... lanhauan.. 156 162 P leiilx lis

120"
16J
121

iarket ... 175
163

tepablio . ..

S',.Nioaolas.
UO^.

itsohanios' . ua
190 *'ohs'*rr8' 145 7th Ward. .. US ...Ma
130 .... larcantile.. 14'/ S^ijond 230 -....a

llch Ward. 1M> toronants '

.

141 S in9*Leath 15U
?itth Ave... 760 t'roh'ts'Kr. 115 122 40»te,>t!>(.Y. 120
First ietropolit'n

fassan.
J«w York ..

16 21
147 115

208
I'radosmen's i(>i

Ealton 157 'altfld St'es 205

20J,fOO
226,0011
180,000

"67,566

15,000
16,1 00
46,000

X30,lOu

42,600
180,000
19,1U0

8,018.700

Insurance 8tock L<l«t.

[Quotations by E. 8. Bailey, 5'a Pine St.)

OOMPAN'S Bid. Ask. COMPAN'.S. Bid. Ask. COMPAN'S. Bid. Aak

American-.. ISO 165 Green wlcb.. 190 22:1 :i7atlonal ... 90 105
Amer. £xab.
Boireryi

76 90 Gaardlau ... 60 70 S. Y. Bautt. 160 160
160a 185 Hamilton .. 112 130 ^. Y. Pire.. 80 95

Broadway...
Brooklyn ...

185 .Hanover 115 li5 Viagara 1.50 1«5
110 125 Home ....... 130 138 ^orth RlToi 90 9»
112 120 Howard 60 70 PaclHc 180 180

City 117
100

1-26

no
Jefferson
Kings Co

—

110
190

120
310

Park 70
160

80
Clinton l?6t'r Cooper 170
Commorolal. 35 40 Kulckerb'kr 86 91 People's 00 100

210 830 Long Island 90 100 Pheuix 93 lOO
Eagle
Kinplre City
Eximange...
Farragut

—

i|40 280 Lafayette... 75 H5 Ratger's— 130 187
90 K.O Ifaaat'cftB 114 12J standard

—

102 110
95 no Mechanics* 60 80 sterling 76 85-

no 120 Mercantile.. 50 70 -4tlirvesant Ml iifSHO 100 Merchants*

.

'lO rjuited St**!.- 140 160
300 .120 Montauk 70 75 A'esti-.hertei 1-20 160
145 IS8 Nassan 140 146 'Villiam^b'if '250 280

Globe 116 ,25

Uaa ajiu Cltr Kallroad 9tock» and Bond**

[ 4aa Qnotations by «BO. H. PKKH'nsB * Co., Brokers, 49 Wall Btre**.!

Boston BankB.^—Following are the totala of the Boston baakj

1987.

1

Oot.22llS=',347.200
" 29il3'<, ;6,i,50(l

No, 6'l:-;8.816.500

Specie.

9,4S9,800
8,^4 12,600
8,73'2,100

L.T'uilers., Deposits."

* «
2,803,900 107,369,10(1
3,09 ',61)0,11.4.7^7.400
2,938.000 106,413,200

Circala'n.

s
8,342,900
8,411,50(1
8,408,800

Agg.Cl'ngb

92,395.035
b3 iOO 978
99,P24.69'2

FbiiaUelptiia BanbB.—The totals hare oeen as follows:

; 1887. Loans.

87,401,400
8/,li84.3ll0

86.996,8011

LawJol Mon'y

a3,SH';,50»
23,^62,700
•<!3,874,'.iOO

Deposits.*

S
88,430,803
86,0X7,91)0
85,669,300

Circala'n ;Agg,Cl'ngs

Oct. 22
•' 29

KOT. S

2,3.)3.760
i.311,2.=i0
2,315 750

68,646,7141
58,729.072
09,ul7,a61

"IluAadluit theitetu "due to o^'jr banks."

Quotations ill Boston, Pblladelplila and Baltimore.

Following are quot itions of active stociks and bonds. A
complete list is given in the CaaONiCLB the first Saturday
of each month.

GtR COMPANIKM.
I

Bid,
I

Ask.;

truoalyn liaa-Light
Oitlaens' Gas-Ligtit
Bonds, 53

oonsollilated Gas
Jirsey City A Hoboken...
Metropolitan—Bonds
MllnaKN. Y.)
Bonds, 68

NMsaulBltlyn.)
Sorip

100
60
100
74 "-J

160
114
80
100
95
96

102
66
103
76

118
92
102
97
97

G.1.S COMPANIES. ,
Bid.

Pm)P16*S1 UKlyu.)
WJliainsbarg
Bonds, 68

Mstropolltan (Bklyn.)...
ilanlcipal—3ond», 78..'..

Faitim MUiiiolpal
iiond?, 6s -

EimtauiH
Bonds, 6s

60
110
109
77
106
128
105
110
UO

Art.

62

lYi"
80
110
130
108
US
US

[City RE. Quotations by H. h. QB4NT, Broker, 14'^ Broadway,]

SECURITIES. 8ECUn(TlB9. Bid. 'A8k.

81»4' 82
.160

.......217
245
441,' 44>
20

I
21

. BKl^TWm.
KAILROAD STOCKS.!
Atciuaoii dL 1 ifpeju.
Boston <ft Lowell..........
Boston dL :Ui4inu
BiiBtou & Proviilence
CaHforuia Hiiiitheru
Central 01 M»ssachnsutts
Preferred

Cbic. Burl. & North'n....
Cievtfsnd ACanlou
PreibiTcd

Saslern
preferred

,

Fltcbtiurtf.pref
FUnt A Pern Marquette

I*referre<l
Kan. City Ft. a. i Gulf .. 5

Praleirert 1 ..,.,
X. CrMciiiph. & Birin .,
Kan. O. oj.iiugi.at jiem.l 79
Mexican cbuual ..,| li\t
£•*•* '"^•'•-'•((•.P-**! '

northern ?
OldOeiony I liH
WlMonein Cei r,nkl 16=1
Preferroii I ...i,

BONDS. i

Atoll, it l'ope«»-i«i„ 7». lies
Coll TiU8l,6» ' bi)^
Plain, 6s bd
Mortgage, 6a
Trust, bs

XMt'ru, itass.—«s, new

U8
142

106 Si

121

C Tori -looii A- 1*.—7bI
,

C.C. JHemph. & Biriu—5s 91
K-.Cilj .->p u A aio.i,.—bH
iC.C. Clint, it Sprlnef.—68 i 98
UUle K. 4 Pt. H 7s I 108
Louisv.ET.<ftSt.L.—1st, 6s 1U2
2d mon,, 2-6s ,'{

.Mar. U.dL Unt.—1908, bs,
11)36,68

Msxioan Central—48
Lnuome ,.

S •..* V. Knir.-lst, 78..
Istmort., Cs ...

itt BUHi,, bs
Sonth»?m Kansati—(>8

Texas Division—5s
tncoiuvs

Wiscoo. oeat. -1st ser.Ss
ad series, iuc, 73

PUIt,AUIl.l,PUIA.
R4lLROAl> STOCKfl, I

BiB. N.V. APhil.,asa.pd.
PrefeiTed

L4h!gh Valley
L ttle Bohuyikill
NVjrthern (Juairal ....
Pttunsylvauia i....
Pttlla.<fc Reading
West Jer..iey
ttAlLROAD BONDS.

AUegh. Val.—7 3.108, 'SB
7b, it. eit., 1910
Inc. 7s, end., conp., '91.

56

! 98
< 69
22
122

llOia
103 105
96

I

97

74

97,

to

10
9 "a

li'ckerst.A ^it.l'.—Stk. 26
1st mort.,7s, 1900 113
.r'dway&7tii Av St'k
Ist mort.,53, 1901 102
2d mon., 58, 1'Jll 103
a'way Snrlace i»il8..-1911

Bondsgnar., 63. 190S
ntxitlyn Citv—rtiflok 118
Ist mort., 5s, 1902 106
tKlyn.0ro88U)wn—stock. 1^0
l8t mort., 78. 1888 10 J

tushw'k Av.(Bitiu)—St'k 160
Central Croas'.o«vn—stk.. 150
istmort.j 63, 1922 116
ont. Pk. N.<s K. rtiT.-Slk
Uonsol., 7s, 1902 120

Jhrtst'pb r*li"h-<tr-stk. 126
Bonds, 78, 1898 Ill

>ry Dk. K.B.« Hat'y—Stk 146
Ist mort,, 78,1893 JUO

28
115
175
104
105 ij

90
90
123
110
160
105
156
160
120
81
121
130
113
152
112<i

D. D. B. B. <fc B. - ...rip, 6s 101
Jii'Uth AC.—r<r.f>0k :U5

aorip, 6s, 1911 il08
42aA(.4l'nd Si,. (r'ry-Sl«'200

I8t mort,, 78, 893 112
I'MSt. Mauh. Aat. N.Ave 36
Ist mort., 68, 1910 108
2d mort., luoome, 6a 58
'oast. W.!4t.AP. K"'\r~3tk

1st mort., 7s, 1891
.flnth Ave
Sioond AT.—J^UMik

let mori., 5-i, 1910

166
110
107
120

1 1.15

.Jonaol., 78, 1883 101
«UthAT.—.i-iv.i; 170
lit muru,78, 1800 110

Third AT.—" I

'^20

Bonds, 78,1890 1«3
rw •ai.y.i.nii.i -.. 4t<ick..l210
Iht nort., 7s, 1893 ....112

107
160
no
210
117
41
1091«
eo
160
US
Ul
12s
IU7

iso"
ins
;28«

iSKO
1114

Uiilisted Securities.—Quotations from both Exchanges:

SBCtJBITIES.

Am. Bank Note Co
Atl:i.n, <& O.ai'.—Stock...
A ll. & Cliar, Air L., 1st, 7s;

65"8...

8I>9
65
33V
5d%

6518
83 •>8

US
no
20 21

• ii-dlvldond. t Per share, i Last price UU3 week.

At.JtPac.-i8tSI,C.D.o d68 91
Boat. hi. T.<S West.—Stk.
Debentures ..:

Brooklyn Kleyd—stock..
iBt moi't
2d mort

Cape Pear <fc Yad.Val., Ist
(:iies.<fcO.. aer. H.'-et. ncrip
Cljlc. santa I'"' ? * C.il 63..
(.inn. ife t>in iiiglield

».,oui,. Cono- (J1-*. ''r. stock.
hod: * Rio (Sr.'W.—Mi'k.
Dnl. S.-Shore at At. - Stk.

81
117^1 120

F.dmon Klectrio Llebt.
Fl.i. lty.ANaT.Oo.,c.<S pW.
W'.-uiiC.a Pac.—8t^ck...
1st 6s

FIonilerHoii Bridge—stock
i^auawha iS Ohio
1st pref
ad pref
iHtHs

K.in.City •£ Omaha.
Ist murt-..i

Kf»;iy i>lotor

OS
37
107
78
95

13
9
23

175'
1<4

14
104
44'
03
3

12
4
60

75"
9

100 Hi
2i4

99
41
109
81

30

18
107
45

SEOOBirui:'*.

Mer. Nat.Oonatraiii'n Co.
Mexican i.i ... .r. rec,

Ist morl^ago. tr. ri'c ,,,

Xowil, N. & Misa. V.il ...

N. Y. City *a Moriuoiu

—

N. Y. .A. Vii. To..— -itocfc -

.V. y. W. Sh.A B.—Slocin
North. Pao.—I)1T. tomla
Oc6;vn 9toam.Co.,l8t guar.
Orange Bolt l.st

PeiiSiMiola A Atlantic
lal uio^ t

fitt-i.<» A est. flR. l.-it JI.

I'JStal role;;r .pU-lst,6S-
Home A liecatur, , atM . . on,

St, LOUIS f'l. :?. A Wlcll..
SI. Paul li.&Gr.ri, 1st ba
soutlierQ Tel.—iHt M
Tid. A. A. Ji -S. Mich.
V. S. h^lectrio ijij^iiL......

Utah Ceutrfil.—1st.... ....

Vioksu.iK i\i»riiU4a. ......

Pinf
Ist tnort —
2d mort.
luooiues...

West V.^. BR.—Ist, «s...
Wesiom .\at. Bmk
A est .N. (.'SI.—Con. M....
Wisconsin lienlral

Bid. Ask

101
15
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Roads.
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Lalat aaminiii lUporUd.

Week or Ha

The Investoks' Supplkkb^t contains a complete exhibit of

Man-h, Mny, July, September and November, and infiir-
nitihed without extra charge to all regular subscribers of the
CiittONiCLE. Extra copies are sold to subscribers of the
Chroniclb at 60 ceiits each, an I to others at $1 per copy.

RAILROAD EARNINGS.

Gross Earnings to Latest Dates.—The latest railroad earn-
ings and the totals from Jan. 1 to latest date are given below
for all the railroad companies from whom reports can be ob-
tained.

Lonel8laiid.....{lHtwkKov
Loiiln'ji Si Mo. R . .'.riily

IiOiila.Ev.,\iKt.I,.|Oct'(ilM>r..
Louiav. A .Viwliv.t Ith wk Oct
Lou.X.A.&Clil.-. Idt wkNov
LouUv. N.O. AT.

1
1 St wit Nov

Mar. Col. A No Hcijtcinb'r.
Miir.Hoin.'li. ,V(). Itli wk Oct
Moiii|ihiN,v('li,in. :»(i wk Oct
Mexican ( cnt 1 st wk Novl
•Me.\. N. (Mil liiK) Ki'iiti^nili'r.

MII.L..SIi.&W(wt
I
iHt wk Nov

MUwjiulicoifcNo.llHt wkNov
Mlmioaii.& fit. I,.'Mr'iitcinb'r

Miiin.ANii.West. Ith wk Oft
MiMM. .SiTonn .. :i Wks, Oct.
MoMIc & Oliio Ortdhor...
Nash. Cli..tSt.I,. Scptiinb'T
New BruiiRwirk. .'Scptcinb'r.

1887.

07,714
n.'i,»27

I»4,4ft7
5O.'i,0(»6

40.748
.'57,»7a

.13,210
4:i,)S4
!)H,5()0

12i),73«
.'">H,087

li»,(!S2

12<»,720
(i4,714
4 1 ,rtm

2.'>7,173

270,14«
81,407

1880.

9
fl.'i.O.-M

51 ,<)05
Kl.((68

445,088
3S.mM
48.:i:i7
3,(M)0

32.702
40,144
84.0<Mt

137,883
45,.588
14.114

1.54,025
10,882

234',4IO
223.312
75,180

Jan. 1 to Latett
£?2i

1887.
I

18W.

2,«W),nno'
•

2,n-,9.36

N.Y. Ten. & U.K. Octolx'r ... ;3,534,itOO 3,l!)0,3(i:

EOADS.
Lalegt Earnings Seporlid.

Wetk or Ifo

Soptcmb'r
4th wk Oct
OctobiT ..

Aitcmst. ..

Augrust.

AllcBlicnv ViU. . Septcmb'r
Ateh. T. & 8. Fe. Octobpr .

Atlanta A Char. AiiKiist
Atlantic & Pac. i4th wk Oct
Bait. & rotomne Sci)ti'nib'r
BeiM'h Crock ...[Scptcmb'r.
Bninsw'k iScW'ci'tlHeptcmb'r.
Buff.N.Y.& Philtlst WkNov
Buff.Koch.A- Pitt l«t wk Nov
Biir.C.Kap.A- No.i4th wk Oct
Cairo V. ic Chic '1st wk Nov
Cal. .'Southern. !4th wk Oct
JCaiiidin A: Atl'c .S'ptcuib'r
Canadian I'acittc lat wk Nov
Cp.F'r&Yad.Val Septemirr.
Carolina (.'out.

" '

Central of (ia.
Central Iowa .

0>ntr!il or N. J
Cent nil Pacitle
Charlcst'u ASavl.\ugust. ...

Chesap. & Ohio.: October ...
Eliz.Lcx.A-B.8. October ..

.

Chca. O. & 8. W. . October . .

.

Cheshire August....
Chicago & Alton July
Chic. A Atlantic'l.st WkNov
Chic. Burl. ANo. Anmiet
Chit. Hurl. A Q i^eplcmb'r.
Chic. A East. IIL! 1th wk Oct
Chic. A Ind. Coal ' I st wk Nov
Chic. Mil. A St.P.1 1 st wk Nov
Chic. A N'thw'n.lSeptcmb'r
Chic. St.L.APitt« October ...

ChicSt.r. AK.C. October ...

Chic. St.P.M.AO.'Hei.tembT.
Chic. A W. Mich. Itli wk Oct
Cin.ln(l.St.l,.&c.|4th wk Oct
CiiLJack. A .Mac, 3d wk Oct.
Cin. N. O. A T. P. 4tli wk Oct

Ala. Gt. South. i4th wk Oct
N. Orl. A N. K |4th wk Oet
Vicksb. A Mcr.i tlh wk Oct
Ticks. Sh.AP'lthwkOet
ErlaiiKcr Svst '4tli wk Oct

Cui.Ricli.AKt.\V.|4tli wk Oct
Cin.Wash.ABalt. 4th wk Oct
Clcv. Akron ACor 3d wk Oqt.
Clev. Si Canton Septcmb'r.
Clcv.Col.C.A Ind October ...

Clev. A MarietUi;4th wk Oct
Coeur d'Alcnc. . - .•^eplcuih'r.
Col. A Cin. Mid i4tli wk Oct
Col.Hock.V. AT.' 1st wk Nov
Denv. A Rio Or |l.st wkNov
Denv. A U. ({. \V.i4th wk Oct
Dct. r.ay C.A.Vlp. October .

Det.Lan.s'srANo.i 1th wk Oct
I>et.Mn<k.AMar.
E.Tcnii.Va.A(ia.
Evaus.Alnd'pIi.^
Evansv. A T. H
Flint A P. Marq.
I'la. R.ANav.(,'o.(4th wk Oct
Ft.W.A l)cu.City,4tli wk Oct,
Oef>!;,-ia Pacific ' Ith wk Oc
«r. Rap. A tnd. |4th wk <M.
<Jraiid Tniuk ...jWk. Oct.iK
Gn.Ray W.Abt.PiSepteuib'r.
CnlrCol. AS. Ee.'Septenib'r
nnn-i.vV-Tcx.Cen. 41h wk Oct
Ilmiiist'n A.Shen Scptcmb'r.
I1I.( . u. (Ill.ASo) October
CcdarF.AMin. S<ptcnib'r
Duli.AKion.xC. .Scplcnd)'r.
Ia. Falls A.S. C. .'feptcmb'r
Tot. Iowa linop Siptc inb'r
TotJil all lines Scptcinb'r

Ind. Bloom. A \V. 4tli w k Oct
Ind. 111. A Iowa .Scptcmb'r
Ind. Dec. A Spr October
Ind. & 8t. I-ouin 4th w k 0<t
Jaik. T. A K. W Heptcuib'r
K.C.Ft.S.AOiUf.liid wk Oct
Kan. C. 8n. A M :id wk Oct
Kan. C. CI. A Sp l:)d wk Oct
Kentucky Cent jOetober ..

Keokuk A West. 4th wk Oct
Kink'sfn A Pent. '4th wk Oct
Kno.w. A Ohio .^\u(^l8t
Liike E. A West llth wk Oct
Lehigh A Hnda'n 'October .

I: Rock A Mem '4th wk Oct

1887. 1886.

.Ton. 1 to Latest Dale.

159,015
1,672,072

92.574
45,037

123,7.56
53,977

180,9.59
1,001,221
105,008
75,520

129,034
62,717
28,166
57,000
40,098
95,897
17,000
41,284
62,50-1

302,000
27,964
54,483

231,443
128,978

1,383,842 1,161.850

50,000
32.577
92.732
14,624
14,178
59,67

253,000
20,580
43,484

189,.540
133,365

1887. 1886.

1,483,551' 1,321 '

15,295,396 12,724,'
,'85,962,

2,1.59,188
1,063,905
429,343
251,589

2,378.400
1,687,256
2,400.998
646.31S

1,182,197
5'72,782

9,446,468
193,187

30,3:
413,272
101,530
219,833
81,283

817,64=1
45,470

181 220
2,464;924 2,724,588

56,061 44,597
10,909 3,052

686,000 600,727
2,853,642 2,746,151

30.9;
372,031
90,674

181,437
62,028

715,166
36,244

4th wk Oct
ItU wkOct
1th wk Oct

1 1th wk Oct
4 th wkOct

545,356
39,486

702.189
39,8iJ4
70,524
12,978

117,400
58,628
34,978
24,151
28,725

263,882
10.626
67,454
11,714
36,744

413,558
9,850

16,168
10,027
73.742
178,500
47,525
37,700
33,577
14.644

167,187
6,399

22,480
69,633
26,275
19.287
27,216
73,781

376.372
37.230,

290.645
106,753
16,908

405,63
21,202

618,411
37,701
76,653
9,029

100,72
45,064
32.724
21,781
28,380
228,671
11,466
59,101
11,625
33,807

394,820
7,264

'"8,062

71,373
155,738
36,675
28,(K)2
41,894

146,404
5,904

22,328
58,547
23,828
1o,:j76
24.336

5,098.419
1,079,977
7,583,954
8,516,688
323,503

3,688,151
894.014

1,580,510
419,458

4,782,.172
1,954,018
1,613,351

20,290.935
1,673,270
.329.857

20.842,854

•23

l,22i;481
986,129
541,658

2,219,744
1.200,6.-)6
2,335,860
547,078
564,032
500,640

8,307,416
100,244

4,643,632
1,073,043
6,634,220
7,653,2.5.5
312,628

3,397,316
766,826

1,367,4<!7
393,229

4,237,494
1,372,195

19,326^8'(Fa
1,450,834

N.Y. City A No . .
i

Wk. Oct. 8| 11 .35>s
cN.Y. I,. E. AW lAuKiist... 1,709,759
N.Y. Pcnn.AO.lAujfust... 604,288

N.Y. A New Enj?. Scptcmb'r 41 1 ,691
N.Y. Ont. A W. .

!
1 «t wk Nov 2i>,077

N.Y. Phil.ANorf. Septemh'r. 43,.574
N.Y. Sua. AW.. |Scptcmb'r 13I,0'23
Norfolk A West 1st wkNov 86,584
N'thoastrn <8.C.) Au(;nst... ,32,373
Northern Ccnt'l .Scptcmb'r 452,632
Northern Pacific 1st wkNov 393,020
OhioAMLss J4th wk Oot 91,605
Ohio River ilthwkOcf 10,616
Ohio Southern . lOctobcr. 61.129
Omaha A St. I.. . iSeptemb'r 36,631
Oregon Imp. Co. [August. ... 428,193
Greg. R. AN. Co. August 422,776
Pennsylvania. ..Scptcmb'r. 5,006,568
Penn. ('ompany.\
No. West, sys..! Septemh'r. 1,742,095
So. West. svs.. Septemh'r. 1,274,380

PeoriaDec.AEv. 4th wk Oct 29,251
Petersburg Seidemb'r. | 28,179
Phila. A Erie... Sejitemb'r. 339,523

20,599.576
19,512,757|18,000,719
4,765,623 3,936,689

4,849.015
1,179,.503
2,217,593
386.401

2,755,338
1,2.52.165
546.296
430,643
447,341

5,431,783
342,964

1,813,000
453,82r
271.379

3,734..599
253,037

271,091
2,305.057
6,689,793
954,222
401,073
952,767
328,448

4,29 1 ,768
195,593
731,054

2,142,199
83<;,213
561,1S7
972,292'

63,960 1,979,030
394,474
33,740

210.992
94,673
17.4(:

4,300,995
1.167,953
2,146,157
320,302

2,338.182
053,794
496,608
397,.504
380,164

4,5(16.553
314.913

1,639,698
439,705
262,611

3,413,673
227i440

2'('i2'351

1.06 1,9 (3
5,6i>:m;95
85 1 ,663
1S8.668

1,011,202

3,438,220
161,418
613,995

1,7S9.788
75:1,580
3 li;,754

(;.">-2.f;-<3

l.OSl.Tli)

IPhila. A Kcad'g. Se]itcmli'r. 1 .96s,(il2
Coal A Iron Co. Sci>temb'r. 2,135,081

Pitts. AWcsfm ]4th wk Oct 55,634
P'rtRoyal AAug.

'
.\ugust 15,994

Prcs.A Ariz.Cen. August. ... 8.337
Pt. R'al A W.Car. August. . .

.

15.361
R.AD.A r,sdr'ds Itli wk Oct 211,200
Rich.A Petcrsbg. Scptcmb'r. 18,866
Rome W. A Og . Scptcmb'r. 335,604
ir8t.L.Alt AT.H. 4tli wk Oct 03,888
Branches |4tli wk Oct 32,940

St.L. Ark. ATcx 14th wk Oct 105,352
8t.E.ASanFr»n.t 1st WkNov 126,900
St-PauIADuhtthllst WkNov! 38,385
8t,P.Min.AMan.!Octolior... 11,061,933
8.Ant.AAr.Pass. Scptcinb'r. 57,670
Scioto Valley ISeptemb'r. 77.768
8t>,ib'rd A Roan Scptcmb'r 65,638
Shenandoah Val October ... 95,000
South Carolina. . ISeptemb'r. 142,257
So. Pacilic Co.—
Gal.IIar.&S.A. Scptcmb'r. 295,097
Louis'a \Vcst.. ISeptemb'r. 72,036
Morgan's LAT. Septemh'r. 375,7.59
N. Y. T. A Mcx. Septemh'r. 17.402
Tex. AN. Orl. Scptenib'r. 109,993
Atlan'c .system SeplenilVr 871.26(;
Pacific system Se]itenib'r. 2,627,3.54

1 2.1
1,6.59,1 '.JO

577,317
390,772
25,591
30,623

102,817
74,005
29,785

472,945
3.50,212
85,885
5,215

54,99.-!

34.632
317.045
460.081

4,674,052

1,452.80.'-.

1,145,.3.5:
27,01-.
25.6,5-,

357,0,31
1,834.11 1

1,648.815
44,'263
21,408

"15,445
209.500
18.633

293.540
57,329
28,385
59,366

100,.572
34,004

950,057

''r6',447

46,067
81,9,54

101,899

13,

"

l,»:il,517
1,6(M,8M7

43,495
043,630

1.313,943
3,958,210
1,274,120
2,823,874
810,218

1,071,273
1,170,986
351,776

1,971,769,
2,255,780

,590, 12S
29,H 1 0.699'26,H26, 1

'2i
441.601' 419,24.'*

1.0,^-,(;5t
1,743,857
589.267

13,0(H,«>4W
3,900.721
3,102,700
1,324,411
389,607
998,163

3,488,640
345,196

4,679,189
1 1 ,349,388
3,435,734
257,600
472,618

2,068,988
3,104,059

41,053,674

13,478,102
10,338,376

716,046
265,378

2.971,951
16.O03,.531
13,.539,282
1,662,243
202,428

1,192,932 1,138,385

14,956,S17 13,!»6ti,869

13,200
81,300
55,900

150,400

16,63:
102,235
71,160
190,033

1,184,043 1,100,135
03,069
15,243
38,518
63,888
26.761
58.,505
40,903
5,158

101,706
8,802
7,555

42.123
62.658
15,674
32,847

220
13,178
40,153
57,329
23,776
53,634
36,130
4.738;

92.260
7,469
5,118

26,729
46,757
20.360
22,147

349.101
1,806,010
2,262,216
111,922

9,389,146
89,292

595.302
477,273

1.161,867
9,358,081
2,190,673

347,796
1,777.422
338.243

2,155,374
1,613.038
201.6:16
881.402
261,078

1,712,.595
198,871
672,673

io,o;i6
1,197,523
2, 24 1,60s

117,-_'56

8,i;21,H67
126.066
67(i.7'29
441,675

1,241.470
8.7:10.953
2,105,468

345,290
1,.533,391
184,449

1 ,973,'202
1,180,701

1 -^6, l:t5
7i:."i,l>.50

21s,750

1,446,815
177,666
570,303

Total of all.
So. Pac. RB.—
No. Div. (Cal.) 'August
So. Div. JCal.) August
Arizona Div ..A ugu.st. . .

New Mex. Div August. ...

Spar. Un. A Col .\ugust. ...

Staten Is.Kap.Tr October

.

To.Xiis A Paeillc 3.1 wk Oct
ToLA.A.AN.Mh 1st wkNov
Tol. A Ohio Cent. '1st wk Nov
Tol. P. & West .. llth wk Oct
Union Paeitio . . . jSeptemh'r.
Valley of Ohio. . [Scptcmb'r.
Wab. Wc.st*'ni. . ilst wkXov
Wah..E. of Miss .Inly
tWcst Jersey :Se|>tcmb'r
Wil. C(d. A Aug lAugiist.
Wheeling A E. E, 1 st wk Nov
Wisconsin Cinfl 1th wk Oct
Chic. Wis. AM. Itli WkOct
Mill. St.C. A W. , 1th wk Oct
Penokec Br.. 4th wk Oct
Wis. & Minn.. 14th wk Oct

Scptcmb'r. 3,498,620

168,971
494,132
122,418
51,658
6,803

63,361
164,572
12,008
24,813

529,'2<>8
2,'743,980

.59,612
121.000
038.573
1:I5.608
49.221
14,542
71,148
37,875
13,815
4,312
9,155

218,811
57,207

339,967
18,440
89,285

723,771
2,322,215
3,045,985

187,827
196,2.55
110,774
46,242
5,838

56.691
140,9.38
11,032
18.231
20.22S

2,517,793
57,93-1

111,000
585,601
133,726
41,0-14
10,709
59,945
15,794
11,732

',182

6,331,358
171,087

2,3.56,205
1,777,422
767,965

2,060,96-
5,100,248
1,414,.'?93

6,670,120
356,471
579,698

742,"778
836,438

11,779,(»98
3.992.666
2,906,6-1,5
1,1.56.872
317,988
799,291

2,703.98«
316,6.50

4.0<»;.'<34
10,4«0,193
3.205.2.5"J

1.59.534
415,936

1.8'58.i72
3,218,275

30,806,283

11,'230,603
8,505,01«
672,662
270,714

2,697,762
14,194,341
10,878,475
1,278,607
195,45«

5,879,5,3a
1,57,545

2,096,431
1,-533,391
684,949

1,373,30»
4,011,410
1,329,089
5,916,664

496,159

2,385,558
607,8.36

2,954,828
125,200
917,921

6,991,423
19,385,306 1

26,376,727 23,329,109

615,28*
774,21-t

1,920,582
469,'257

2,899,017
111.-260
714,;il3

6.114,4<29
214,730

1,127,580
2,671,1-241
1,087,318
484,776
42,930

750.566
4.479.204
439.710
885,542
779.584

980,449
2,079,503
1,020,673
451,939
48,681

693,591
4,399,463
303,576
678,490
-22,079

20,78 1 ,843; 18,8;!0,0.58
475,640!

5,570.518;
3.689.;<04
1,167.153
4 13.'

625,3S9
1,752,662
553,443
420,62;

245,876

431,081
4,696,670
3,595,899
1,077,141
421,W83
492,40-t

1,256,565

28i,80"8

iss's'ia

! And branches. * Mexican currency.

cNot including earnings of N. Y. Penn. & Ohio,

t Not ineliidiug Cen. of N. J. in cither year.

K Including Ind. A St. Louis.

Latest Gross Earnings bj Weeks.—The latest weekly
earnings in the foregoing table are separately sammed up
below.

The twenty-four roads that have thus far reported their

eatnings for the first week in November, one and all report an
increase, the aggregate gain being |3ll,817, or 13'£5 pet
cent.

lt< vietk of Xotemoer.

BnffiiloN. Y A Phila....
BuiUilo Roch. A Pittsburg.

.

Cairo Viuce|iU|V< & Chia.. .

Canadian Pacific

1887. 1886. Inereate. Deereait.

S
67,000

$
60,000
32,577
14,024

253,000

*
7,000
7,521
2,382

49,000

*

.••TfV—
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Ut toeek of Ifovember.

,

„jA AUantlo
.jleaco ^ Ind. Coal
aa^o Mil. & St. Faul.
S5rS>ck. Val. A Tol....

IMnver ic Rio Oninde ....

£ou&vme N.' Alb. A cijc.

IkmUv. N. O. &Tex
K«xloan Central
MUwaukee L. Sb. & West
Hilwaukee & Northern.

.

Hew York Ont. & West...
Ho'rfolk AWe^tcrn
Korthern Paoilio

Bt. Louis & San Fran
8t. Paul&Duluth...
Toledo Ann A. & No. Mich.
Toledo & Ohio Central .

.

Wabash Western
Wheeling A Lake Erie

—

Total (24 roads)

ir«t Increase (13-85 p. c).

1887.

45,470
10,909

636,000
73,742
178.500
67,714
46,748
57,973
98,500
58,687
19,682
29,077
86,584

393,020
126,900
38,885
12,008
24,843

124,000
14,542

1886.

2,559,888

9
36,244
3,052

600,727
71,373
155,738
65,054
38,004
48,337
84,060
45,588
14,114
25,591
74,665
350,212
100,572
34,004
11,032
18,234

111,000
10,769

2,248.571

Inerea$e.

$
9,226
7,857

35,273
2,369

22,762
2,660
8,744
9,636
14,440
13,099
5,568
3,486

11,919
42,808
26,328
4,881
976

6,609
13,000
3,773

311,317
311,317

Deettate.

For the fouith wetk of October, seventy-three roads have an

aggregate gain of $867,088, equal to 1417 per cent.

4<A week of Oelober. 1887. 1886.

Frev'ly report'd (26 roads)
Atlantic & P.iolflc

Burl. Cedar R. A North...
California Southern ...

Central of Georgia
Chic. St. P. A Kan. C
Chic. A West Michigan. .

.

Cin. Ind. St. L. A C
CiD. N. O. A Texas Pac. ..

Alabama fit. Southern
Kew Orleans A N. E ..

Vlcksburg A Meridian .

.

VickslmrK Shrev. A Pac.
Cln. Rich. A F. W
Cln. Wash. A Bait
CWiveland A Marietta
Col-A Cin. Mid
Den. A Rio Gr. West
EastTenn. Va. A Ga
Evausville A Ind
EvansviUe A T. H
Flint A Pcre Marquette.
Fla. Ry. A Nav
Fort Worth A Uenv. City.
Georgiii Pacitic
Grand Rapids A Ind
Grand Tr\ink of Canada.

.

Houiitou A Texas Cent...
Ind. Bloom. A West
Keokuk A Western
Kingston A Pembroke....
Lake Erie A Western
Little Rock A Memphis. .

.

LouisTille A Nashville. .

.

Marquette Hough. A Ont.
Mexican Central
Minnesota A Northwest
Ohio A Mississippi
Ohio River
Peoria Dec. A Evans
Rich. AI>, (A leased lines)
'fit. L. Alt. AT. H. M. Line
*t. L. Alt. A T. H. Brchs ,

Voledo Peoria A Western
Wisconsin Central
C.W.AM
Minn. St. CAW ,

Wis. AMln

Total (73 roads)

Ifet increase (14-17 p. o.)

3,659,550,
75,520
95,897
41,284

231,443
12,741
39,864
70,524

117,400,
58,6281
34,978,
24,151'
28,725
10,626
67,454
9,850

10,027
47,525
167,187

6,399
22,480
69,633
26,275
19,287
27,216'
73,731'

376,372
106,753
63,069
8,802
7,555

62,658
32,847

505,695
33,210

148,000
64,714
91,605
10,616
29,251
211,200
63,888
32,940
29,298
71,148
37,875
13,815
9,155

Jncreate.

3,244,206
45,637
92,732
14,178

189,540
6,908

37,701
76,653

100,722
45,064
32,724
21,781
28,380
11,466
59,101
7,264
8,662

36,675
140,404

5,904
22,328
58.547
23,828
10,376
24,336
63,960

394,474
94,673
55,220
7,469
5,118

46,757
22,147

445,688
32,762

124,294
16,882
85,885
5,215

27,017
209,500
57,329
28,385
20,228
59,945
15,794
11,732
7,182

462,412
29,883
3,165

27,106
41,903
5,833
2,163

Decrease,

47,068

. September . r-Jan. 1 to Sept. 30.-\
1887. 1886. 1887. 1886

Soade. $ $ $ $
Morgan's La. AT..Gross. 375,759 339,967 2,954,828 2,899,017

Net... 109,745 59,673 568,070 620,108
U.Y. Tex. *Mex..Gross. 17,402 15,440 125,200 111,260

Net... 5,384 5,945 13,354 576
Texas A New Dr..Gross. 109,993 89,285 917,921 714,312

Net... 54,166 40,750 425,526 303,307

Total Ati. system.Gross. 871,187 723,771 6,991,344 6,114,429
Net... 292,674 166,585 1,675,337 1,401,056

Total Pao. system.Gross.2,627,354 2,322,215 19,385,306 17,214,730
Net.. .1,182,002 1,196,853 8,947,668 8,610,210

Total ot all Gross.3,498,620 3,045,985 26,376,727 23,329,159
Net.. .1,474,676 1,363,437 10,623,005 10,011,266

ToL A Ohio Central.Gross.
Net...

16,678
13.564
2,254
2,370
345

"8,353
2,586
1,365

10,850
26,783

495
152

11,086
2,447
8,911
2,880
9,771

7,058,861

Soadt.
Callfomla South'n ..Gross.

Net...

EvansviUe A Ind Gross.
Net...

Evansv. ATerreH..Gross.
Net...

». T. cade. A St. L.. Gross.
Net...

Peoria Dec. A Ev... Gross.
Net ..

WheelingA LakeE ..Gross

.

Net...

107,419 80,446 753,648 572,744
42,990 24,363 237,257 158,171

^ Jan. I (o A«sr. 31.—

\

1887. 1886.
$ $

956,456 428,707
417,331 def. 28,504

-Augutt.-
1887.

116,684
45,959

27,157
15,198

103,861
71,803

80,036
41,278

1886.
$

63,761
4,321

24,949
15,289

91,702
64,499

90,778
59,020

153,697
64,114

579,108
311,161

2,961,600
726,905
557,285
262,340

480,250
138,017

121,306
64,843

506,538
277,701

2,326,806
668,515
501,488
235,276
376,092
76,889

TEAS BEGINNINO JULY 1.

-Septtmber.-

Boadi.
Minn. A Northw Gross.

Net...

Tol. A Ohio Central.Gross.
Net...

1887.
$

186,270
55,360

1886.

59,465
27,169

r-JuJv 1 to Sept. 30.-.
18S7.

458,180
150,535

282,889
91,708

107,419 80,446
42,990 24,363

YEAB BEGIMNDiG BKITEHBEB 1.

. Augutt.
1887. 1886.

Sotuff. $ f $
Evansv. A Terre H. Gross. 103,861 91,702 831,771

Net... 71,802 64,499 403,190

1886.
$

149,901
63,376

218,596
58,013

^Sept. 1 to Aua. 31 .—

«

1886-7. 1885-6.

764,157
388,977

18,102

TEAB BEGINNIKO OCTOBEB 1.

. September. . ^Oet. 1 to Sept. 30.-%
.. 1887. 1886. 1886-7.

£ $ $
Borne Wat. A Ogd. .Gross. 335,604 293,540 3,138,448

Net... 175,583 153,229 1,412,446

l'885-6.

$
2,806,965
1,222,840

6,182,773 948,227
876,088

72,139

Including Indianapolis A St. Louis.

Net Earnings Monthly to Latest Dates.—The tables follow-
iog show the net earnings to latest dates reported ,the returns
for each road beiag published here as soon as received, but not
kept standing frtm month to month. The first table includes
aU roads for the latest month and from January 1, 1887,
the other tables showing those roads separately whose fiscal
years begin at other dates than January 1.

TEAS BKGINNISO JANUARY 1.

. September. , .—Jan. 1 to Sept. 30.—
„ ,

1887. 1886. 1887. 1886.
, Soadt. $ $ $ $

AWl.Top. AS. Fe..GrosB.l,506,261 1,466,246 13,634,174 11,052.675
Net... 671,232 796,261 6,232,374 5,105,030

CheeapeakeAOhio.. Gross. 410,328 388,992 3,274,879
Net... 162,273 140,016 1,022,797

KUz. Lex. AB. S..Gro8S. 109,707 95,802 792,484
Net... 50,306 37,759 276,908

Ches-O. AS. W.... Gross. 187,046 160,944 1,366,677
Net... 90,151 69,824 544,703

CUc. Burl. AQ Gross 2,464,924 2,724,588 20,290,935 19,326 863
Net... 1,133,317 1,593,344 9,056,176 9,135|676

Senv. A Rio Grande.Gross. 753,551 646,034 5,721,293
Net... 336,778 274,171 2,347,048

Keokuk A Western Gross. 30,353 28,270 229,523
10,444 def. 2,083
129,720 154,625 1,071,273
48,125 63,766 283,992
186,270 59,465 970,852
55,360 27,169 291,138
81,407 75,186 590,128

'' 311 28,778
335,604 293,540 2,356,205
1'; 0,583 153,229 1,028,340

Net...

Jflnneap. A 8t L Gross.
Net...

JUxm. A Northw Gross.
Net...

JtoW Brunswick Gross.
Net...

Borne Wat. A Ogd. . .G'->8».

A'et...
Bo. Pacific Co.—
OaLH. A B. A.. ..Gross.

Net...

MnMam Wwt'n.GnMa.

3,025,285
916,135

676,152
235,178

1,186,030
417,684

4,750,697
1,698,077

218,874

1,087,670
318,676
328,282
124,958

589,257

2,096,431
890,515

295,097
83,217

72,936
40,162

218,811
29,010

57,267
31,208

2,385,558
380,337

607,836
388,049

1,920,582
240,109
469,257
236,958

ANNUAL REPORTS.
Moblle'Fohio.

(For the year ending June 30, \9&T.J

The* total^leogth of main line and branches (including the

St. Louis & Cairo Railroad) operated by the Mobile & Ohio
Railroad Company during and at the close of the fiscal year

(June 30, 1887) was 662-6 miles. The Columbus & Stark ville

branches (25 milf s) have been operated during the year by and
under an agreement with the Georgia Pacific Railway Com-
pany, the revenue derived therefrom appearing in miscellan-

eous receipts.

The change of gauge of the St. Louis & Cairo Railrf ad w«8
not completed until late in Nov*mber, 1886, up to which time

it was necessarily operated as a narrow gauge road, and it*

transportation service for the public and the revenue cerived

therefrom were seriously interfered with, and indeed reduced

to a minimum. The St. Lcuis & Cairo Railioad was operated

during the entire year at great dieadvai-tage, ai.d coi.te-

qutntly the returns of its operations for the past jesr should

lurnieh no fair basis or criterion by which to estimate future

results. I %

"While the total revenue from freight is |6,925 less than the

preceding year, there is an increase of 15,643,379 mile tons.

Miscellaneous freight shows an increase in revenue of $88,-

775, with an increase of 63,626 tons moved. The revenue from
coal freight decreased $12,746, with a decrease of 16,263 tons

moved, resulting from the cessation of work fiom strikes

for a great part of the year in many of the Alabama mines.

The revenue from cotton freight d« creased $82,965, with a
decrease of 12,088 bales moved. "This latter decrease was in

part caused by the falling oflf in the crop ; but the decrease in

revenue was mainly the direct result of the reduction of rates

forced upon us by 'the Miesiesippi Railway Commission and
further by the active competition of new lines entering our

territory, which resulted in drawing cotton from our line and
reducing our haul to jutction instead of to our own terminal

points," * * •

The growth of the freight and passenger traffic of the Mobile

& Ohio Railroad from 1878 to tte present time is shown by
the following table:

. Patsenger.-

>- a »

-I ft, «
1878-79. 6,968.900 4-17
1879-80.10.468 635 3-80
1880-81. 11,312. (55.) 3-67
1881-82.12,409,125 3-23
lt82-83. 13.335,825 3-21
1888-84.15,267,220

. Frijght.

1 1 ^6 ia
.S Jife 1e o a, s

0) S B5 l<)

$290,314 58,339,703 2-48 $1,444,737
398,216 80,406.765 2-22 1,772,984
416.126 86,9.16.914 2-06 1,791 502
401,701 75,184.535 2-15 1,61
427.999 75,330,86 2-28
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" The enormous increaae here shown, e8pe<'iall7 in freight

ton mileK, which in nine years have almost doubled,
with scarcely any change in uroea revenue, is due to the
creation of competing lines which have entered our territory

and divide<l or diveitmi our buainiHS ; and wliile the result of

such increased facilities will, as it always does in due time,

develop the country faster and to a greater extent th in would
otherwise have been the case, yet in h section aim at entirely

devoted to agriculture such development is necessarily slow
both in the increase of population and of products. But in

addition to the i ffect of competing lines, which have also
developed new sources of supply and have opened new
markets, our revenue has been very seriouHly adected by the
action of (he Railroad Commission in Mississippi and the
uncertnin readjustment of rates resulting from national legis-

lation."

To meet the requirements arising from the increiiged

volume of business i ne company has de< med it necessary for

the mainteoance of its buaintss, in addition to the expenses of

operation, to make during the past year ad<iitions and
improvements. Of the amount so expended $114,384 has been
charged to the renewal fund, and $178,767, less |47,186
realized from sales of lands at over schedule value and from
discount on debentures purchBsed for sinking fund, has ^een
charged to cost of property ; in addition thereto there has
been expended on ac< cunt of additionftl f qHipitie>)t the sum
of $165,761.

" To make these obligatory additions and improvrments we
have heretofore depended largely oa the renewal fund, which
has partially furniiihed the required me ins. This fund at this
date stands in credit $532,105, $104,295 of which is represented
by second, third and fourth debentures and stock, amounting
in the aggregate to the par value of $501 500. The alance of
this fund is represented in materials and additions to property.
" ExtraO'dinary expenditures for additions and improve-

ments to property beyond the cost of maintenance, op. ration

and proper repair have been deemed necessary, and have more-
over been forced upon us by circumstances over which we had
no contrni, to mamtain the business of the company, and
while those expenditures have not produced during thie patt

year immediate results, yet there is no question but that tlie

benefit to be derived therefrom will soon become apparent in

the more economical maintenance and operation of the prop-

erty, and in the ability to Batisfactorily move a larger volume
of business. Such expenditures practical experience shows
are necessary upon all improving and growing lines, and this

is especially the case with roads in the Southern States, which
how signs of active development ; no section of the country
offers belter encouragement for the future than does the
South, and consequently no railroads will need more new cap-
ital expended than do Southern roads, which have, until a
few years back, kept themselves barely afloat by high rates

necesfary to circumscribed business, but are now confronted
by Dew coD(U'.ions and considerations. Such expenditures,
however, for actual additional property should be capitalized

so as not lo impose an undue burden upon the current revenue
which would otherwise be applicable to the junior securities."

The statistics of earnings', expenses, etc., for four years are
compiled for the Chronicle as follows :

OPERATIONS ANU FISCAL RB8DI.TS.

1863-84. 1884-85. 18S5-86.* 1886-87.
Total miles operated. 527 527 527 663

Opefatiuiis— $ $ $ 9
Pagsenger mileage... I?.2ri7,220 2fM97,865 12,961,735 12.(60,403
Rate per pass perm. 2-71 cts. 2-lS<ta. i-Bl ots. 271 ots.

FreigUttt.-ns) mUe'ge 87.024,793 89,732,4-5 97,731,678 113,378,057
Rate per OQ per m.. 1-97 ots. l-70ct8. 1-50 cts. l-29ot8.
Earnings—

Pi'sengera 413.094 433,895 338,772 430,296
Freight 1,712,923 1,626,494 1,471,097 1,762.182
Mall, exi.ress, Ac... 152,900 140,636 152,159 238,903

Tot. gross caiu'gs 2.278,917 2,101,025 1,962.3£8 2,431.381
Operating expenses.. 1,547,467 1, 76,1S6 l,45-,584 l,793,6t8

731,450
67-89

524.839
78-01

506,744
7417

Net earnings

Perct. op. tx. to earn.

• Does njt include Cairo & St. Louis, leased February, 1886,

I.SCOME ACCOCN'T.

1883-84. 1884-85.

637,713
73-77

Rteeiptt—
Net eamlngs
Net earu. C. Jk Bl. L
Other receipts

731,450

731,450

471,200
265,C0O

524,839

r 24,839

482,400

188S-86.
$

50«,744
30,580
10,402

547,726

481,600

"38,636

1886-87.
9

637.713
t

637,713

480,900

128.81)3
26,7S0

Total net...
Duburtementt—

Int. on luort. bonds .

.

Interest on incomes..
Rent to C. A St. L
UiscelI>iiieots

Total disbnrsem'U 736,200 482.400 520,236 636,393
Balance Def. 4,750 Bur. 42,439 Sur. 27,4P0 Bur. 1,320

< Included in preceding item

Manhattan (Elerated) Railway.

CFor the year ending Septemb r 30, 1886.^

At the annual meeting oF the Manhattan Elevated Railway
Co., h.ld en Wednesday, the old toard of direct n was re

elected, the only change being the t-ubst'tution of Mr Edwi
Gould for Mr. Edward M. Field. Tte board is as follo>' s :

Jav Gould, R. M. Oallaway, Russell Sage, Chester W. Chap'n
Sidney Dillon, Ekiwin Gould, J Pier pont Morgan, Cyi us W.
Field, John H Hall, George J. Gould, Samuel Sloan, Simon
Wonmer, S. V. White.

The report for the year ending S<>pt. 80 showed the follow-
ng income ;

18«3-1. 1884-S. 1885-6. 188«-7.
SrOM earnings 96,726,359 •7,000.567 $7,420,216 98.103.8M'
OperaUng expenses... 3,884.949 3.967,983 3,960.191 4,e70,4ft«-

I I.I— -.. '

Net eAminRa....«2,841,4IO $3,032,584 93,466.024 •»,M9,3ia-
tntereat and rentals... 1,381,713 1,499.043 1.806,39tf IJSIM:(MO'

Balance $1,459,697 91,573,511 91,659,611 91,.578.18S.
Deduct dividends 1,170,000 l,fi60,000 1,560,000 1,560.009

Barplos 9280,697 913.541 199,631 918,1891

The following is a statement of iche number of pMseng^era
carried on the elevated railroads in New York, ana the grrm^
earnings, since the completion of the roads :

Pcutengeri.
1878-79.. 46,045,181
187»80.. 60,831.757
1880-81.. 75.5'<5,778
1881-82. 86.361.029
1882-83.. 92,124,943

EarningB.
$3,.'i26,H25
4,612,976
5,311,076
5,973,633
6,386,506

Panenger$.
1883-84.. 96.702.620
1884 81..103,3.-.1,72!)
1HH5 a6..115.10!).5!)l
1886-87. 15H,963,232

Karninitf.
$6,723.882-
7,00",5««
7.426,210
8,102,662

A comparative statement of passenger traffic on the several'
lines in the past two years makes the following exhibit

:

year ending Tear enaing Inertat*.
Lint- Sept. 30. \%9a. Sept. 30. IHHT. 'ST over '69^.

Second Avenue 22,l!i4,560 30.532,(79 8.337,819'
Tlilnt Avenue.. ,i 48,751,160 66.57.1,454 17.N24.394
Sixth Avenue , 31,967,4'<5 45,204,992 13,237,58^
Ninth Avenue 12,196.436 16,650.717 4,454,281'

Total 115,109,801 188,983.2*4 43^53.60%

GENERAL INVESTMENT NEWS.
Baltimore & Ohio.— It is reported that the statement of

earnings and expenses for the fiscal year ended September 30,
1887, made up for the annual report, will be submitted to
stockholders on November 21. Revenues for year abonfe
$20,600,000 ; net, $6,500,000.

Bankers' k Merchants' Telegraph Company.—At thej
annual meeting of the stockhnlders of the Bankers' & Sfer^
chants' Telegraph Company at Cleveland on Thursday the
following directors were elected: Edward S. Stokee and
Dwight Townsend of New York, and T. V. Kurtz, J. L.
Chamberlain and S. T. Paine of Cleveland. Edward 9..

Stokes was re-elected President and Dwight Townsend
Treasurer.

Bine Springs Orange City & Atlantic—At Jacksonville^
Fla , November 7, the Blue Springs Orange City & Atlantio
Riilroad was sold at recjeiver'ssale for $141,500 to E. R. Chap-
man, representing the New York capitalists who furnished,
the money to build it. The road is thirty-one miles long and
rurs from Orange City, 100 miles south of Jacksonville, om
the Jaoksonville Tampa & Key West iiailroad, to Ne^r
Smyrna on the Atlantic coast.

Boston & Providence—The call for the annual meeting of
the stockholders of the Boston & Providence Railroad Com-
pany, to be held in Boston on Wednesday, Nov. 16, has, be-
t-ides the regular articles for routine business, the following:

1. To determine whether the stoeljholdcrs will authorize the director*
to apply for such legislation as may be needful and proper to enable tha
loriioratlon to lease its road, property and franchises to the Old Colony
Railroad Company, such lease to be subject to subsequent ratUlcatlon by
the stocicholderp.

2. To determine whether the stockholders will authorize the issue o t
bonds or notes for the corporation to provide for funding its floating debt
and for the payment of money borrowed for any lawfiil purpose, and to
what aruount. Also to appoint some person to approve and ratUj th*
tame when issued.

Buffalo New York & Philadelphia—Western New York *.
Pennsylvania.—In Philadelphia, November 10, a meeting of
the stockholders of the Westfrn New Yoik & Pennsylvania!
Railway Company of Pennsylvania was held, and the agree-
ment of merger with tlie Western New York & Pennsylvania^
Railway Co. of New York was adopted. The stockholders of
the latter corporation will meet in ' ew York on November 2&
to approve the merger. The new corporation will be known as
the Western New York & Pennsylvania Railroad, The Buffalo
Ntw York & Philadelphia Railroad sold in foreclcsure is sue-
ceeded by the new corporal on. The officers will be as follows:
President, G. Clinton Gardner; First Vice President, John D.
Probst: Secretary, Jrseph R. TrimHe, Philadelphia; Trea-urer,
John Dougherty, New York. Directors, Cfarl Schu'?!, ^
Kfssel, Edward L. Owen, Calvin H. Allen, Frederick W..
Foote, F. B. Atkins, Isaac N. Seligman, Bryce Gray, New
Yo k; G. Clinton Gardnfr, Greenfield, Mass.; George W. Miller^
Buffalo; E. W. Clark, Jr., Philad. Iphia.

Central Iowa.—An agreement has been reached between
the Boston (ximniittee of the Central Iowa Railway Company
and the i egular committee of reorgai ization. The Boston (xim--

mittee have withdrawn their opposition to thf proposed plan
and accepted the original terms of the New York committee..
The main line bonds controlled by them, amounting to nearly
$1,.500,000, have been turned over to the Mercantile Trust
Company, custodian of the securi'ies of the New York com-
mittee. This insures a ha' moniou-" reconstruction. The main,
line was bought by the committee for $3,400,000 on the 9lh
inst. at Marshalltown, Iowa, to which date the s»le had been
poetpor ed. The othtr branches have already been purchsaed
by this committee, and the new company will bo speedily-

organized,

Chesapeake & Clhio.—Notice is given by the Newport News
& Miss. Valley RR. Co. that the privilege to arsenting " B "^

bondholders to receive 25 per cent in Newport News & "'—
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Valley stock will be reopened and continue till Dec. 1 next

;

toldere who have afsented since Oct. 10 will also receive this

bonus in stock.

ChicBffo & Fastern Illinois.—A consolidation of the Chi-

cago & Eastern Illinois with its branches, the Strawn & Indi-

ana State Line, the Momence & Slate Line, the Chioago Dan-

ville & S;ate Line and the Eistern Illinois & Indiana State

Line railroads, has been successfully accomplished. The old

directors of the Chicago & Eastern Illinoi* Company were

re-elected, and at a meeting of the dirtctors the old offiiera of

the board werf' chosen to serve another year. K chard M. uoe

of thin city is President, H. H. Stevens of Boston, Vice-Presi-

dent, H. A. Rubidge of Chicago, Secretary, and J. C. Calhoun

of Chicago, Treasurer. .

It is uDderstfod that this consolidation of proprietary com-

panies is mert^ly the pacing of the way to a more important

move by the Chicago & Eastern Illinois board in a formal con-

solidation of the latter system with the Chicago & Indiana

Coal Riilway Company.
The company has provided for all its indebtedness by a con-

solidated first morig>ige of $8,000 000. The instrument, dated

Nov. 1. runs until Nov. 4. 1937, and is in favor of the Cen:ral

Trntt Company, of New York, as trustee.
, ,, .

A meeting of the directors and managers will be held in

New York at which all necessary legal steps will be taken to

unite the two roads. A new set of officers and two additional

directors will be elected.

Chicago Kal.imazoo & Saginaw—The first thirty one miles

of the Chicago Kalamazoo & Saginaw Railroad are completed.

At a recent meeting of the board of directors it was decided

to continue consttuction from Kalamazoo to the Grand Trunk
Railroad ai Marcellus, a distance of twenty-two milei>; also to

build from Hastings to Saginaw, ninety-five miles. The road

•will be bonded at about |20,000 per mile.

Elizabettatown Lexington & Big Sandy,—The stockhold-

ers of the Mayeville & Big Sandy Railroad held a meeting at

Maysville recently to ratify the consolidation of the road with
the Elizabethtown Lexington & Big Sandy. Tracklaying on
the I ew line will be completed between MaysvUle and Ash-
land very soon, when the portion of the line then finished will

be put in active operation.

Florida RailTraj & Navigation.—The sileof the Florida
Railway & Navigation system of roads, ordered to take place
Monday, Novenaber 7, 1887, has been postponed by the Special
Master until the first Monday in February, 1838.

Fort Worth & Denver—Denyer Texas & Fort Wortli—
Denver Texas & Hnlf—.A full consolidation of these three
systems is contemplated in a few months, while a practical
consolidation for the purposes of operation has been made
by the recent appointment of Mr. C. F. Meek as general
manager. The Denver Texas & Gulf railroad has a Itne
from Denver to Pueblo, Col., a distance of 124 miles,
besides a few branch lines, which bring its total mileage
up to about 140 miles. The Denver Texas & Fort Worth
was incorporated early in the present year to build from
the Denver Texas & Gulf's terminus at Pueblo to a con-
nection with the Fort Worth & Denver City railroad. It
has a capi al stock of $30,000,000. At present there is a
gap of about 200 miles in the proposed Denver Fort Worth
line. The Denver Texas & Gulf has built to Pueblo, and the
Denver Texas <fe Fort W^orth has built to within a few miles
of Trinidad, maKing the completed portion of the northern
division about 235 m Ifs. On the southern divisioQ the line is
completed from Fort Worth to the Canadian River, about 25
miles north of the junction with the Atchison Topeka & Santa
Fe, a distance of 373 miles. The intervening distance from
the Canadian River to Trinidad is being rapidly constructed,
and the expectaiion of the Fort Worth & Denver City party
is that the through line 800 miles in length will be in oneration
early in 1888.
From Fort Worth to the Gulf this road can use the tracks

of any of the more important lines to tidewater. These in-
clude the Gulf Colorado & Santa Fe, the Missouri Pacific and
the Houtton & Texas Central r&ilroads to Galveston, and the
TVxas Pacific Company's line to New Orleans.
Hartford & Connecticnt Western.—The statement of the

JlM-tford & ConnfC'icut Wei-tern Railroad for the fiscal year

?2^« .f^Fni,'?*'^''
^' }^'' ^^^"^^ 8ro88 earnirtgs of $350,484;

1888, $348,964; operating expenses, 1887, $241,688; 1886. $317 -

i^'n!?:^' fnS'"/^' ^^^'^< $108,796; 1886, $101,295; charges, 1887
42,947; 1^86 $46,208; net profi-s. 1887, $65 849 18867 $55 028'
morease profits for the year 1887, $10,823. The capital of the

^t^,f^or/^
comp.ny is $2,550,200, so that the net profits areabout 2>^ per cent. There is no floating debt.

^^h"!**"" *,'^?*"* Central.-The receivers give notice thatthe balance of the coupon due July 1, 1885, from the Houston
„!!! ^ -J

"."?' R*>lway Company's first mortgage bondswill be paid at .he oifioe of the farmer.' Loan & Triit Com!
P^T^y on the 15th day of November, 1887. with inVres^to th^t

bJL't'rnl*^?!!'''?*
Co.--The annual report of the Iron Steam-

l^n'f 4^^*i."'^°^*i'"'""'''°8 *20,000 paid for 0,cawana
w;iq^^"oiT^ "*''* *' * sumo-er resort for excursionists,being $335,, 91, leaving a net gain of $30,017. Dividends of

T^e^fnllnfiUt^f ^f'^f^^^
°'^ 'he $2,000,000 capital BtcK=k.

»^J i- ."''r.^"''*^
of directors has been chosen : E. V.I«w, Erastus Wiman, George F. Baker. Lewis May, Samue

Carpenter, William H. Wolverton, Frederick W. Loew, L. C,
Waehner, John Hooper, Ja(M>b P. Meday, A. R. Culver, Emile
Vatible, Thomas G. Rigney, J. H. Coffin and Heman Clark.

Kansas City Fort Scott & Gulf—Kansas City Springllcid
& Memphis.—The following circular has been issued regard-
ing the consolidation of these roads

:

To the Stockholders of the Kans.is City Fort Scott & Gulf and Kansas
City SpriiiKfielil <fe Memphis railroad companies :—You wlU receive
lierewitn notice of meetiuKs to consider tlie actlou of yoiu' directors look-
ing to a consolidation of your properties.
The method of consolidation agreed upon, subject to your approval, is

the purchase by the Fort Scott Company of all jiroporty and franchises
of the Mcmpliis Company. The price to be paid is the commou stock of'

the Fort Scott Company, at the rate of shivro lor share of the stock mt the
Memphis Company.
The advantages of consolidation are obvious.
The two lines are now managed as one, and it is important for both

roads that this administrative tiniou be secured beyond the iwssibility of
disruption.
The consolidated line, with its branches, including the Kansas City

Clinton & Springtield and the Current Eiver railroads, will have a mileage
670-6 miles, upon which it is proiiosed to place a consolidated mortgage
to secure 6 iwr cent 40-year bonds to the amouut of .'^2.5,000 per mile.
Enough of these bonds will be set aside to furnish the moans of taking

up at maturity, or at any earlier date, all existing bonds. It is proiwsed
to otter them at once in exchange for the first mortgage Iwuds of the
Memi>his road, at tlie rate of bond for bond.
The inducement to the hold<!rs of the Memphis bonds to m.ike the

exchange will be the greater security of the conscdidatcd lionds and their
exemption from the liability to be drawn and paid off before maturity.

It is also pro^Kiscd to use consolidated l>onds or their proceetls for the
purpo.se of paviug oil' the equipment bonds of the two roads, amounting
to $1,300,000', for the redemption of whii'h an aunmil payment of $160,-
000 is now made from the net earnings into the sinking funds.
The present payment on account of trafflo guaranty into the sinking-

fund for the redemption of the Memphis first mortgage bonds is about
$140,000 per annum, and is increasing from year to year.
Whenever, tlu^refore, the Memphis bonds shall have been exchanged

for the consolidated bonds, and the eqtiipment bonds shall have been
withdrawni by payment or exchange, the sum of $300,000, now payable
out of net earnings into the several sinking funds, will be added to the
amounts now avail.ible for dividends, and this addition wiU pi-obably
assure rcguUir dividends of not less than 5 per cent per aiiuimi upon the
stock of the consolidated line.

The net earnings ma.v obtain still further relief from payments to sink-
ing funds by the exchange of the branch 7 per cent fjonds of the Fort
Scott road for the con8olidat<Ml bonds. There will also bo a conaidernble.
saving in expense of mauagcmcut, of vlilch the stockholders will get the
bcneflt.
After making all the reservations necess.ary to provide for existing

eucuml>rances. there will remain of the consolidate bonds a surplus of
about $2,000,000, which will bo available for further Improvements.
The terms of the consolidation have long been the subject of earnest

consideration by committees fairly representing the interests of botll
comi>anies. The.v have at last agreed upon a basis of share tor share,
and tlie directors of both roads are satislled that this basis is just and
equitable ; and they unauhuouslj- recomniend its acceptance by the stock-
holders of both roads as being very much for their interest, A single
coriMjration owning a line from Kansas City to Memphis cannot only be
more economically managed, but wiU be much stronger and have a prop-
erty of a more stable value, as well as n better credit, than tw^o coriwra-
tioiis each owning a portion of the line, however closely alliedm an
administrative imlon.
If the consolidation Is carried out, it may be desirable to change the

name of the c(trnoration, and provision for such change is therefore
made in the call for special meeting of stockholders.

If you are disposed to assent to the plan, you will please sign In blank
the inclosed proxy to be used at the stockholders' meeting. If you are
opposed to Itj you can so indicato by indorsement on your proxy, and
your stock will be voted In accordance with your wishes. By order of
the directors, Chables Mekriam, Treasurer,

Little Rock & Fort Smith—Kansas & Arkansas Taliey.

—

The Vice-President of the Little Rock & F.rt Smith Railroad,
who is in charge of the Kansas & Arkansas Valley extension,
received a dispatch from Mr. Jay Gould announcing that the
latter had purchased 11,0G0 tons of rails, enougti to finish the
extensJoi to the Missouri Kansas & Texas crossing in the
Indian Territory, and enough to complete the first section of
the Missouri Picifio branch to Gurdon, between Fort Smith
and Greenwood. Part of the rails ara to be delivered in
November and the balance in December.

Massachusetts Central.—The Boston & Lowell Riilroad
Company has completed the line of the Central M issachusetts
from Ware to Northampton, some 26 miles.

Minnesota & Northwestern—Chicago St. PanI & Kansas
City.—A circular has been issued calling a special me<*ting of
the stockholders of the Minnesota & Northwestern for Dacem-
ber 5 by the directors of that road. The object of the meeting
is to consider the question of the sale of th" road to the
Chicago St. Paul & Kansas City Railway and to decide upon
the terms and conditions of such sale. The deal, if consum-
mated, will be the carrying out of the original programme of
consolidating the interests of these two roads. Although they
are separate corporations tbey are operated in the same general
interest, and it is probable that the consolidation will be made,
and the name of the entire road will be the Chicago St. Paul
& Kansas City.

Missonri Paclflc.—The Denver Memphis & Atlantic Rail-
road, a Missouri Pacific feeder, has been completed to Arkan-
sas City, Kan.,which point -n^ill be the terminus of ihe line until

spring, whin the company proposes to build Northwest to the
Colorado line.

Ne'w York Chicago & St. Lonis.—The following is a state-

met t for eight months ended August 31, compared with the
same period last year :

1887. 1886. Increase.

Gross earnings $2,961,600 $2,326,805 $634,794
Oi^eratingexpeusesaud taxes ... 2,234.695 1,658,291 576,404

Netearnings $726,904 $668,514 $58,390

Much of the increase in expenses is the result of improve-
ments in the roadway, the cost of which has been charged t9

operating expenses.
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Now York City & Northern.—This railw .y company ha<
be«n roorKaaiz 'u anl is abouc to past under the control of
its new bc>:ir(l of direccorH; tho new «eouriti»M are ready for
delivery to holders of certifluatos. The Y mk-iri brHfich is

nearly complet d. I's terminal ia in the heart of the city of
Yonkers, at Getty Huutte i-quare.

N. Y. Stiiek Exchangre — >'ow Socarltles Listed.— Tho
QoTernorH of thn Stock Bzohange have ad nittei tbe folio >v-

ing seoitritics rodwHlinitii;

St. Louis Arkansas & Tbxas Railway—|390,000 first

tnnrti;a)CM bond oerti'lcitea, making the toial amniat liHted

113,260,000; also, $t55,000 first mortiinge g >ld bond certifi-

cates, initklnir th-^ totiil amiuat listnl <$Ki.715.000.

Western Union Teleqrai'U Company.—$>.000.000 addi-
tional cnpitHl htiU-k. making the total arnouat listd 1 $80 200,000.
NoRTHEKN Pacific Railroad.—I!) 10,000 first, mort. ainKimj

fund 6 per o^nt itold bonds oo Drummond & Philipsbiirg RR.
NiiW York Cihuaho & St. Louia Railroad.—.{5,000,000

first pr.ifMrred stouk ; l|U,OiK).000 sec >nd preferred stock;
|U 000.000 common stock

; $30,000,000 first mortgage 4 per
cent Kold b)nds of 1937, and registered bonds into winch the
eamo m^y be convctwd. The committee alsi orderi'd the
sccuiities of the New York Chicago & St. Loms Ridvay Com-
pany to he atrirken from th-* list on Novem'ier 10, neit.
New Orlka.vs & Gci.f Railroad.—$900,000 first mo.-tgage

6 per cent con-uili'i ited gold bond^f.

WuiTEB-tKAST FUEL COMPANY. —|1,300,000 Capital stock.

Northern Pacific.—The new mortgage rec«ntly authorized
by the preferred B?<.ckholderaof tae Northern Pamflc Rtilroad
will b» a third mortgage covering all the prop»rty, real eitata
and leases of tho cuiip 'ny. Th bonds wdl run for fifty years
and be«r 6 per cent interest, principal and interest payable in
gold. The raortaaKe also provides for a sinking fund. Of the
112,000.000 authoiizeil, |.'),000,000 in bonds will be d-p .^.ited

with the Fa^m^^s' Liau & Trust Company to redeem the
dividend ce iifi>;ate3 which fall due at the end of the year.

- No part of the rem lining $7,000,000 will^ be sold in the open
market at present.

Oreg >n Pitciflc— A large force of men are at work grading
and conHtrncting the Oregon Pacific Riilroa I from Sou h
Sanliam River eastward. The line is now completed and in
runtiing order for ninety-six miles east of Yaquimi City, the
western terminu->. Trains are running over twelve miles of
track ea^t of Albany, on the line of th-i Oregon & California,
whi'ih the Oregon Pacitic crosses at that pomr. S/mtiam Rvt^r
iias been spanned with a temporary bridne. The heaviest work
of the line will he from Albany to Boise City, Idaho, the con-
templated eastPTn terminus.

Port RoyaL & We^t Carolina.—This is tlie (Itle of the
compaiiv foi mtsd by tho consolid-iiioa of the Au,<a3t!i & Kn ')x-

ville, Greenwood Laurens & Spartanburg, Sivannatj Valley
And Greenv lie* Liurens railroits. Tne ai^reem^nt of con-
BoliJation provided that the Pirt Royal & Augusta might
become a party thereto, and authorized the new c »mpany to
issue a sutH nent araouir of bond4 and common nnd preferred
stock, to replao-i a'ld retire the securities of th» company, but
the security hold -rs would not consent. Leaving that road
out of the CO isolidation, the ia^ue of bonds has been limited
to $2,.'500,OOO 8 X per cent fifty-year bonds, which hive bee.i
applied as folio vvs : |830,000 remain in hands of truste?s tj re-
tire nuistandiag bonis of Augusta & Knoxville RR. Co. ;

$83,400 sold to pay hollers of Auj^uita & Ejioxville stock
;

$660,000 exchanged for bonds of Greenwood Liurens &
Spartanburu RR ; $300,000 exchanged foribonds of Greenville
& Liurens Rii, ; $500,000 exolian^ed for bondi of Siva'mah
Valley

; $321,600 in treasury. The issue of preferred stoiik has
been 'limi ei to $18t,00J and common iStock to $l,33t,OUO.
Preferred stock ia entiolrfd to a divilead njt morethmO per
per cent per annum, piyable out of net proceeds eich year
before any divi lend la piid in that year on co umon stocit

—

Baid divi leads to be uun-cumulative. I'lterest a^Mjouat for
year ov 'r and above what was pro/iJei.for in consolidation
was$f45,061.

„

Riilroads in New York State.—The returns of the fol-

lowing roads for the quarter ending Ssptember 80 have b;en
filed at Albany as follows:

• . ^Dcl. r, a W.l'se/1 lines.-, ^Statenl^l'd leap. Vran.—,
"•:•>••'- -^ 18>*7. l»m). 1SS7.- . ISSO.
Gross eiiminfts f2,llu,:t09 .t>l,7u:i,508 $;J37,157 $'M:},S>ia
Operating expenses. 9^7,0^0 7.">ij,8l0 18'2,()Oo lid;, i; Hi

Nctc.aruiugs $1,132,273
Cli.irj5C8 551,249

Sl,t>0(>,(>(>tj

552.749
$151,502

03,130
9r-;7,'.i3'.)

02.01(J

Surplus.... .,... $581,024 , *io3,910 .$91,413 *75,193

RntLiud—A circular is isjue I in Boston by Mr. Peroival W.
Ciemeut to the preferred stookholders of the Rutland Railroad
Company in which hg stattrs: ,, . -

"PrcpnrutoTy toa j:i1p by tho present taftnager.'i of tho Riitlautl Com

-

I'l' Ti or.l.T th it all uwiKMN II i stork luiy
h' il lit thn sanifi time. \ I'stcd to lnr-
«' -iKOk loChiirloH U. 0>li line N'atiunal
l*'"'-- '' 1. ;i.ul 111 taki.- fi-omUiuiarccuiut foi- Uiesauiu.:' CcvtitU-at<!«
must 111- ill livirod ou or before Nov. 10, 1887. Form of receipt reads ii»

"Uci-civ.'.l of .Hharesof tho prufoiffMl .stork of th i Kail
toad Oimiiiii;,-, to hi- soM at $15 per slian- or to hi : la-
optiiiiior I'lTi-ival VV. Ciemeut. It i.s iiuilei-stood that i ii '

i-lis
to act as ihoowaev'a agent aud duoa uut a(i»umo any iUWUty iu the
pr.lillsi s. CnARLE-s H. COI.E."

Mr. Clement refusps to divulge thie name of the would-be
pu'chai-erof the stock, but o.Huion tends in the direction cf
tha Central Vermont.

Nhenand<iah Vulley.—In .Juno, 1887, an offer for settlement
with flrss m irtKHgM 1) milnold-rs wa<«>i<ned for th<» Hynlio«t«
CO n posed of Anir. B dmoot & Co., Knhn. Losb & Co.. Speyer
& Co . H. H. Uollins & Co., E. W. Clark & Co., R )bt. Fleming
and Vivinn Gray & Co. This ofTnr w is ac^epte I, a rnirgani-
KUion plan was perfected, an 1 a su^wcrlptirm for nejv booik
«nd preferred stock to fnrni'<h the o ish w-is raadi) by the 8jn-
dic.it«; end on Auumt 1, 1887. about $400,000 o«h wta d«pos-
ited with Aug. Belmont & Co , uader an agreement to pay
this sum to th« Hrst tnortgige bondholders for hick interest
up to Jnlv 1, 18-i7, wicoin three d lys after ratifljation of the
lease to Norfolk & Western Railroad Company. At, that tinae
it was also understood that the m»etin< of the N. & VV. RR,
Co. would be held August 31, 1887. This meeting has not
been held; and, without anv definite announcment, it .is

tacitly understoo 1 th it the meeting has b- en deterred by tlte
wish of the syndicate and the N. & W, minattement, aatil tbfi
market should be in a better comiition for negotiating bonds.
The tone of the market has already improved materially,
and this may hasten the proceedings. The terms of the
plan provided that overdue interest on $2,270,000 first mort-
gage 7 per cent bonds should be paid in cash to July 1, 1S87,
and the principal converted into now first mortgage flfty-ye»r
5 per cent bonds. The general mortgage b >nd8, amountingto
$4,118,000, were to be converted into new bonds at the rate of
25 per cent in new first mortgage bonds and 100 pe' cent |n
non-cumulative 5 per cent preferred atock.and forthe $3,500,000
of income b inds 80 per cent of that am'mnt was to he given in
preferred stock. The Norfolk* Weserii had a.;reed to lease
the road at a rental sufR -lent to pay interest on the new first
mortgage bonds. Under this plan nearly the whole of tHe
first mortgage bonds have been depositf d wit'i the (.'Mitral
Trust Company, and all but about $500,000 of tha general
mortgage bonds. A hearing will be held at Roanoke, Va., the
srcond week in December, to determine the form of a deotee
of sale.

iSonthcrn Pacific Company.—The followine ia a compara-
tive statement of the eart.itigs, ?xpenses and fixed charges of
this company for September, and from January 1 to Septem-
ber 30. The total mileage is 5.097, against 4.890 last year :

. frplcmhet , . Jan. 1 to Senl 30 •—

.

Orofs earn was- 1887. 188C. 1887. 1886.
Piii-itic .<y.st( 111 $2,027,35-1 $2,322,215 $19,385,300 $17,214,730
Atlantic system 871,200 723,771 6,991,423 0,ll-4,<^i>

Total gross $3,498,020 $3,0-45,980 $20,376,729 $23,329,159
Nileari,i>i0»~.t, .,. ^

Pacillo system $1,182,002 $1,196,853 $8,9-17,668 $8,610,210
Atlantic system 292,674 100,585 1,075,337 1,401,056

Total net $1,474,070 $1,363,437 $10,623,005 $10,011,266
Rental leased lines ... 62,947 40,080 678,316 420,123

Total net income... $1,537,023 $1,U0,117 $11,301,321 $10,131,.389
'Fixed charges 1,231,390 1,162,836 10,791,711 10,405,524

Net profits
Cons, and improvem't

.

Balance

$306,233 $247,281
145,407 19,658

$5O9,6t0 dcf. $34,135
705,920 • 2.58,071

...... ..$100,820 $227,623 df. $196,3 10 df. $292,206

* Includes int., rontiils. Cent. Pa*", guar., tixxes and U. 8. dues.

Tennessee Coal & Iron Company. This company has can-
celed $.140,000 of its first mortgage Birmingham division
b nd.-', reducing the amount outstanding ta $3,4i)0,000.

TexHS & Pacific.-At Marshall, Tex., November 8, 1887,
the sale of the Texas & Pacific Rtilroad took pl.ice. The road
was knocked down to General T. J. Wistar, of the purchasing
com.mittee, at $6,000,000 for the E-istern division and $4,000,-
000 for tho Rio Grande division. The press dispatches state
that parties iu the interest of the Atchison Topeka & Santa
Fe put in a bid of $6,500,000 for tha two divisions.

—At New Orleans, Nov. 10, receivers Brown nnd Shelc^on
knocked down the New Orleans division to T J. Wistar, of
the reorganization couuniteeof bondholders, at $4,000,OOO.and
the terminal property in N'w Orleans and Gouldsboro' at,$l,-

000,000. Hiving bought the prop-^rty with ut oppo^liion it

remains for the comrnittee to perfect tha transfer and repr-
ganiZ'3 I he road. '.

< bird ATeune (Horse) Railroad.-The gtockholdera of the
Thirri Avenue Rtilro.id Company recently authoiiz d an issue
of $5,000,000 first mortgage 5 per cent 5J y^ar b<mds for the
purpose of retiring its debenture bonds, providing for indobt-
edness incurred in laying tt cable in One Hundred and Twenty-
fii th Street and Tenth Avenue and supplyiois m-aus lo sup-
plant its horat's with the cable down Third Avenue from the
Uarlem River. The capital stock of tho company is $3,000,000,
in 20.000 !-hnres. The number of shari s voteo on was 15,002,
of which Henry Hart supplied 8,029. This gave the necessary
two-thirds m-ijority. The mongage will be dated July. 1,

1887. The Farmers' Loan & Trust Company wdl be: the
trustee. .

.
; , ,

Wabogh.—Mr. Ashley is reported as saying of the iiibw
Wai>a8h consolidation, that the milpage will he ahou: 1,?00.

'•At present Receivfr Mi-Nulra, wlio has control of the
Wabash properly in Judg-Greahani's jurisdiction, is operating
898 mdfS of roid. The Wabash Wo.stern has 534 and.thw pur-
chasing committee 272. We are operating 382 mi les oulMde
of the aggregate mentioned, which will be paced in the
hands of the purchasing committt^e as a pledge forth«|My-
nent of certain liabilities contingent upon consolidation, The-
Oex Moinas Road will be retained in the system. The ro«ds
will be under oco ininaKement just as Poon aa the solwme
s completed, wbioh may reijuire six months, and perhaps,
eight, t>ofore everything is ia readiness."
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ABSTRACTS OP RAILROAD MORTGAGES.

ST. LOUIS ARKANSAS & TEXAS.

FIRST MORTGAGE ON THE ST. LOUIS ARKANSAS &
TEXAS RAILWAY, IN ARKANSAS AND MtSSOLTEl,

TO SECURE A GOLD BOND DUE MAY 1, 1936.

Date.—May, 1886.

Parlies—The St. Louis Arkansas & Texas Railway Com-

y, in Arkansas and Missouri, of the first part, and tlie

tral Trust Co. of New York, Trustee, of the second part.

Properly Covered.—The main line of railroad of theCompany
extending from Bird's Point on the Mississippi River, .Texas

«early opposite Cairo, Illinois, to the State line between Texas

»nd Arkansas, at Texarkana, a distance of 4183 miles, with

tranches from Pawpaw Junction to New Madrid, in Missouri,

«ad from McNeil to Magnolia, in Arkansas, the length of said

branches being 111 miles, together with all the switches,

«ide-tracks, lands, right of way, buildings, leases, roUing-

*«ock and equipment of every descripiion, and including all

the property, real and personal, now owned in the States of

Missouri and Arkansas, and all additions hereafter made to

the property at and between the points before named ;
with

ail incomes and franchises of the property.

[The laws of the State of Texas forbid the consolidation of railroad

companies in tliat State witii others outside the State. For this reason

the St. I^uis Arkansas & Texas Railway Company exists as two corpor-

ations, each issuing a raortKaKe on its resi^ctive road. These mortKages
with one bond each for the full amount of the mortgage are deiwsited with
tke Trust Company, which then issues certilicates which are practically

•qulvalent to bonds on the line of the combined companies. It is these

«ertiflcates that are dealt In on the Stocl; Exchange.]

THE BOND.
I>»<e.—May5, 1886.
.4moun:-.f.1,577.000 (or $13,000 per mile), due to the Central Trast

Company of New York, as trustee for the holders of certain certi-

licates hereinafter nientlont d. $4,000 of the paid $13,000 per mile

ahall be i.pplied only to widening the gauae of the road and altering

roUluk: stock to oonforui. Extensions m ly be mortgaged at the rate
of $13,l00 a mile of btandard-gauge road hnd certificates Issued
therefor.

frinciitnl Po»o6te.—The p'lncl al U payable May 1, 193R, in United
States gold coin of the present standard of weight aud fineness, at
the ofilce oi the Truht Company In New York city.

Interest I'ayable.—'Ih'i interest is B per cent per annum, payable May 1

and November 1, in 1 ke gold coin, free of all taxes, at said office in
New Yoik cliy.

first Mortiiage Certiflcates.—Tbla bond, and another for $3,952,000,
•ecured by a tlrst mortgage on the road of the St. Louis Arkansas
& Texas Railway Company in Texas, are execur,el lo the said
Trust Company, as trustee, for certificates amounting to $9,.'/29,000,
to be issued by the Trust Company fur said bonds.

THB CERTIFICATE.

6 per cent First Mortgage Gtold Certificate.

i>aie.—Hay 12, 1886.
SeHomination.—$1,000 each.
Amount J ttrAorizcd—$9,529,000; and, in addition, extensions mayl)e

moitgaged at the rate of $1^,000 a mile of standaid-gauge road
and certilii ates issued therefor.

0«rrt/fcoMon.—lucousideiaiion of the receipt of two bonds and two
flrst mortgages, securing the same, f^r the sum of $9,529,(KjO [one
being lor t5,577,00o on the property above described, the o^ her
Tor *a,952,000 on the property of the St. Louis, Ar-
Icansas 4 Texas Railway Company In Texas], the Central
Cenlral Trutt Company of New York certifies that lhel)earer has an
interest in the said boLds and mortgages in the pioportion of $1 .0"0
to the whole aujount, and that it will lu that proportion pay to the
bearer its share or all prluclp »1 and interest received by it upon said
boLds.

VoupoH or Registered.—Coupon, but may be registered.
Mitiking lw?irt.—None.

De/fflMft.—Upon default of interest on the first above recited
Ix)nd, the Trust Company may, and if required by the hold-
ers of one-half of all the certificates issued for the bonds
secured hereby then outstanding shall, by written notice to
the railway company, declare the principal of the said bond
due, in which case both principal and interest shall be due
•nd payable. Upon default of any part of the principal or
interest of the said bond, the Trust Company may, and upon
the written request of holders of one-half of the said certi-
ficates, shall, with or without entry or foreclosure, take pos-
«688ion of and operate the railroad and property hereby con-
yeyed.applying the net proceeds therefrom to the payment of aU
interest overdue upon the said bonds, and of interest upon the
relayed interest, and afterwards to the payment of the prin-
OHwl

; or in such case the trustee may, and on requisition as
aforesaid shall, cause the premises to be sold, either as an
entirety or in parcels, at public auction, and shall out of thenet proceeds pay the principal and interest remaining unpaid
*Jt the trustee may, in its soleand absolute discretion, take pro

certificates, make an appointment. The holders of a majority
of the certificates may at any time, by an instrument in writ-

ing, remove the trustee.

FIRST MORTGAGE ON THE ST. LOUIS ARKANSAS &
TEXAS RAILWAY IN TEXAS TO SECURE A GOLD
BOND DUE MAY 1, 1936.

Date.—May 5, 1886; of the supplemental deed extending this

mortgage to cover the Sherman IBranch, November 15, 1886.

Parties.—The St. Louis Arkansas & Texas Railway Com-
pany in Texas, of the first part, and the Central Trust Com-
pany, of New York, Trustee, of the second part.

Property (Jovered.—[As stated in supplemental mortgage.!
The main line of railroad of the compony extending from
Texarkana via Tyler, Corsicana and Waco toGatesville, Texas,

a distance of 304 9 miles, together with all switches and side

tracks, the length thereof being 15-41 miles; and also the
extension from Mount Pleasant to Sherman, Texas, a distance
of 115 miles, the total of main line, extensions and side tracks

being 435'31 miles; with all its lands, rights of way, buildings,

leases, rolling stock and materials of every description, and all

property, real and personal, owned by the company in Texas,
and also all additions hereafter to be made 'to the same at and
between the above-named places, with all its corpora' e rights,

franchises, etc., and all income therefrom.
[The bond under the original mortgage is for $3,953,000 and

under the supplemental mortgage for $1,495,000. In other
respects the further provisions of this mortgage are sub-
stantially the same as the corresponding ones in the first mort-
gage on the Arkansas and Missouri road above.]

SECOND MORTGAGE ON THE ST. LOUIS ARKANSAS &
TEXAS RAILWAY IN ARKANSAS AND MISSOURI,
TO SECURE A GOLD BOND DUE MAY 1, 1936.

i)ote.—May, 1886.

Parties.—The St. Louis Arkansas & Texas Railway Com-
pany in Arkansas and Missouri, of the flrst part, and the Mer-
cantile Trust Co. of New York, Trustee, of the second part.

Property 'Covered.—This mortgage is a second lien on
the property described in the first mortgage on the Arkansas
and Missouri Division above.

THE BOND.
Dote.—May 188*i.

.imou/U —The bond Is for $5,577,000 ($13,0.10) per mile, and is made
payable to the Morcantile Trust Compaay or New Yorit, as Trustee
for the holders of certain certiflcates hereinafter mentioned. All
extensions may be mortgaged to secure ttr..*t mortga.ie bouds at the
rate of $13,t00 per mile of f.tandar.1 gauge and to secure second
mortgage bonds at the same rate.

Principd Faymbie.—The principal Is payable May 1. 1936, in U. 8. gold
eofa of the present stanaard of weight aud fineness, at the office of
the said 1 rust Comp my In New York City.

Interest Payable.—The interest is 6 per cent per annum (with the pro-
yIso made below), payable February 1 and August 1. In like iiold

coin, free of all taxes, at said ofllee in New Vork City. But for three
years from May I, 1886, onlc such Interest shall be payable as the
earnings of the obligor, after pr jviding for all prior charges and
necesoary exortudlturos, shall be cufflnlent to pay.

Second Mortgage Oertiftcales.-lhU boi.d, and another for $3,952,000,
secured ova second im rtgage on the St. Liuls Arkansas A Texas
Ka'lway in Texa, arc exccued to the saM Trust Company as frus-
tee tor second m'>rtg ige oertltioates to the amount at the present
time of $9,529,000, Usued by the Irust Company for said bonds.

Sinking Fund —None.
THE CKRHFICATE.

Second mortgage 6 per cent gold certificate.

Dote.—May 12, 1886.
Detiomi7iatioit.—t1,(X)0 each.
Amouni A.uthori2ed.—^.b2ti,000; and. In addition, extensions may be

mortgaged to secure second m ^rtgage bond-*, at the rate of illS.OOO
a mile of standard gauge road, aid curtlttcates Isiued thercior.

CertifieatioH.—lu cousrieratlon of the receipt of two bonds and two
second mortgages securing the same for tUe sum of $9.5^9,000 [one
being for $5,577,000 on the property above described, the other
for .+3,952,000 O'ji the property of the St. Louie At kansas tfe Texas
Railway Comp iny in Texas] . tae .viercanille Trust Company certi-
fies that the Ixarer has an interest in the said secoud mortgage
bonds and mortgages in the pr.iportlon of $1,000 i o the, totalam mnt,
and that It will pay to the bearer Its proportion of all principal
and interest received by It upon said bonis.

Coupon or idei/wfere,/.-Coupon, but may be registered.

Default.—Provisions the same as in the first mortgage on
the Arkansas and Missouri road above, except that it is provided
that in case of sale of the premises by virtue of the lien of a
prior mortgage, the principal of the bonds secured hereby
shall become immediately due and payable.

Trttstees.—Provisions the same as in the first mortgage on
the Arkansas and Missouri road above.

ceedings for the foreclosure of this mortgage, and in such casein*y apply for the immediate appointment of a receiver- andto this latter case of operation or sale the net proceeds shallbe applied as hereinbefore provided, in case of operation or«de bythe trustee. At any sale holders of the certificates«haU have a right to purchase upon equal terms with other
K**^"^!:^ . ? •'"l^^ers of any certificates, however, shall havetoe right to take any proceedings for the foreclosure of this•nortgage unless the Trust Company shaU fail to comply withthe written requisition made as before provided.
2W«M.-The Trust Company may, with the written con-sent of holders of one-half of the outstanding certificatestransfer the bond hereinbefore recited. A new b^ste^

^If.^-*P'^12^2^ i" V**^''K ^y 'holders of one-half the

l^?.^^^'"^ ''^'t'^'^**®^ :
''"* if thirty days shall elapse with-^ ^?.^i:

''I't^'nt^^ent any competent court may, on the writ- tne correspuuumg part oi«en application of holders of 25 per cent of the outstanding and Missouri road above.]

SECOND MORTGAGE ON THE ST. LOUIS ARKANSAS &
TEXAS RAILWAY IN TEXAS, TO SECURE A GOLD
BONDS DUE MAY 1, 1936.

Date.—May 5, 1886; of the supplemental deed extending the
mortgage to cover the Sherman Branch, November 15, 1886.

Parties.—The St. Louis Arkansas & Texas Railway Com-
pany in Texas, of the first part, and the Central Trust Com-
pany of New York, Trustee, of the eecond part.

Property Covered.—This mortgage is a second lien on the
property described in the first mortgage supplementary deed
on the Texas division above.

[The bond under the original mortgage is for $3,952,000 and
under the supplemental deed for $1,495,000; in othtr respects
the remainder of this mortgage is substantially the same as
the corresponding part of the second mortgage on the Arkansas
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COWMEROIAL EPITOME
Friday Niobt, Nov. U, 18«7

The week faas not been coDspicuouii for arjy commercial or

flnarcial event. A bank failure in St. LouiB and the Agricul-

tural Department's report for October were the only note,

worthy incident*. The Agricultural Bureau apptrently pre-

pared its figures under very morbid influences, as it issued a

statement which, especinlly for cotton, commanded very little

credence. 8till it has had the eflttot to weaken large crop

views, aid conriquently prices here and at Liverpool are oon-

aiderably higher than a week ago. Oiher than the movement

in cotton tl ere has been but little activity In speculative cir-

cles. This is alwajs the dull period of the year, but consider-

ing the advanced reason the volume of business is large.

The si>f culation In lard was sluggish and prices changed

but little, until yesterday, when the Bureau report of a

deficiency in the corn crop caused an advance in that

cereal, and lard moved in sympathy, lecoming aciive

and luoyant, closing at the best prices of the day. To-

day there was a further advance but a quiet closing. Lard

on the spot is dearer, but the movement lacks spirit, clo-<ing

at 6-75<-. for prime city, 7@705c. for prime to choice Wist.

•rn, 7-lOc. for refined to the Contineat and 7-45c. for refined

to Siuili ^ir< nr»
DAILT CLOSING PRICES OF LARD FnTtJHES.

Sniiird'y. Mond'y Tuetd'y. Wtdntd'y. Thumd'y. Tridny
Novemb'r (leliverv. 6-80 6-79 6-80 6-95 6-99

Deoenib'r delivery. 6-70 6-69 ElJ
6-70 6-81 6-86

Jaiiuarv delivery.. 6-76 673 o 6-75 6-86 691
Fehrna'rv deliv'y.. 6-81 6-79 g 680 6-92 6-97

March delivery.... 6-87 685 » 6-86 6-98 7-04

April delivery 6-94 691 ^ 693 704 710
May deUvery 700 697 700 712 716

Pork at some decline is more active. Old mess, $13 50, new

do., fl4@|14 25, prime, |12 25, and ctenr, fl5(a|16 50. Cut

mtats are irregular; pickled bellies, 7%@7%>-.; shoulders'

6J^r.. ard ^^m8, 9(^SJ^c.; smoked shouldeis, 7c , ard hamsl

9@9J^c. "What is known aa the pork packing season began

with this month, and proceeds rather slowly.

Beef and beef hams are dull and nominal. Tallow very

firm at i]4@^ 5-16c. Stearine is quiet at 7^@7J^c. Oleo-

margarine is quoted at 6J^c. Butter is in better demand at

19@27c. for creamery. Cheese is irregular; State factory,

full cream, ^%<^n%c. and tkims, 3@8J6c.

The speculation in Rio coflfee has been active, with prices

flvcltiating widely. A sharp decline yesterday was followed

to-dsy by a partial recovery, closing with eellere at 15-65c. for

November and Deo mber, 15"40c. for January, 15'25c. for Feb

ruary.dtwn to 14-80c. for September; and for December, 1888,

the closing sales were at 14'45<gl4'50c. Cc flee on the spot is

firmly held but quiet, closing with fair cargoes Rio quoted at

18@18}^c. Raw sugars areaeain dearer, and quoted at 5 3.16c.

for fair refining Cuba and 6c. for Centrifugal, 96 degree test

Molasses is dull. Teas selling fairly. Rice in good demand]

Kentucky tobacco has been fairly active at firm prices.

Sales for the week are 450 hhds. of which 200 hhds. for ex-

port. Seed leaf has been quieter, and sales for the week are
only 1.250 caeef, as follows: 800 cases 1881-85 crops, Pennsyl-
vania, 9(ai4t^c.; 150 cases 1886 crop, Pennsvlvania, private
terms; 150 cacea 1886 crop, Pennsvlvania Havana, 9@18c.;
lOO capes 1884 crop, Wisconsin Havana, private term; 200
cases 1886 crop, Wisconsin Htvana, fi@llc.; 160 cases 1886 crop,
New Eng-land Havana, 13® 35c. ; 150 cases 1886 crop. State
Havana, 9@16c., and 150 cases 1886 crop, Ohio. 7@ lie; also
230 liales Sumatra, |1 40@fl 65, and 400 bales Havana,
60c.@|l 10.

Spirits turpentine has advanced and closed with a fair

demand at 37@37J^c. Rosins are easier at fl 10@$1 15 for
common to goo'* strained and tar quiet at $2@$2'05. Crude
petroleum certificates have ahown less speculative activity
end declined, but to-day were steadier and cloned at

78Jg(a733^c. Wools have been active at hardening values.
Hops are dull and weak.
Ocean freights have been dull and rates to the Continent are

still low, 2)^(1. beinit accepted for Antwerp. To-day a liberal
shipment was made to Glasgow at 33^d. from store.
The 1 u«iiiesR in ingot copper,under speculative manipulation,

has continued active, but at steadily declining values, owing
to free selling, and the close to-day was dull at ll'55c. on the
spot, ll-40c. for November and December and ll"50c. for
January a' d Febi uary, except that on the second call January
sold at 11 65c. The movement in straits tin has wholly sub-
sided; nothing was reported to-day, but veeterday there was
some business at 30'30c. for November, 2d-50c. for January and
28'80c. for February. Lead is dull and easier at 4% @ i%c,,
•ad spelter nominal at 4>^ O 4,',^c,

COTTON.
Friday, P. M., Nov. 11, 1887. ^

This Movkmrnt of thb Crop, as indicated by our t<<legram
from the South to-night, is given below. For the week endinr
this evening (Nov, 11), the total receipts have reached 801,600
bales, against 289,174 bales last week, 294.984 bales the previooa
week and 271,799 bales three weeks since, making the tot*l
receipts since the Ist of September, 1887, 2,840,345 bales, against
1,889,010 bales for the same period of 1886, showing an ia-
crease since September 1, 1887, of 451,829 bales.

Rteeiptt ai— Sal. Hon. 7^«. Wed. Thvn.
\

Frl. TolaL

Galveston .. .. 8,41» 12,875 6,993 7,288 7,017 8,356 45,944
Indiaiiola.&o.

New Orleans... 15,106 19,372 27,996 10,895 11,663 12,073 97,0MV
Mobile 1,300 3,375 2,483 674 2,251 1,969 12,»ft«

888Florida 838
Bavanuah 9,277 9,001 9,496 7,682 8,042 7,319 803JT
Bnmsw'k.io. 234 384

Cbarle^ton 1,957 2,999 2,696 3,516 2,476 2,991 16.88ft
Port Royal,&o 951 961

Wilmington .

.

1,916 2,563 1,896 1,483 1,649 1,506 11,008
Morob'dC.,Ao 357 897

Norfolk 4,090 5,604 8,721 3,715 3,976 4,927 26,032
West Point,&o 3,537 4,951 5,673 4,726 3,470 12,829 3S,1M

New York 100 218 n 318
Boston 415 263 290 627 526 480 t2,80<>
Baltimore 954 054
Philadelpliia.&o 504 95 65 362 135 23 984

Totals this week 40,917 61,088 61,309 41,068 41,411 55,807 801,000

For comparisonwe give the following table show ing the week's
total receipts, the total since September 1, 1887, and the stock
to-night, and the same items for the corresponding perioda of
last year. _____^
RteeipU to

Nov. 11.

Galveston

Ind'Dola.&c

New Orleans

MobUe
Florida

Savannah ...

Briui8w.,<&o

Charleston

P.Royal.&c
Wilmington
M'eh'dC.&o

Norfolk

W.Polnt,&c
New York
Boston
Baltimore .

.

PhU'del'a, Ac

Totals

1887.

ThU
Week.

Since 8- p.

1, 1887.

45,944

97,095

12,052

838
50,817

234
16,235

951
11,003

357
26,032
35,186

318
2,600

954
984

351,550

645,909
84,223

9,033
477,726
11,835

227,642
6,2(5

98,582
1,988

198,057

200,250
1,735

18,265

1,890

4,493

301,600!2,340,345

1886.

T?tU

Week.

34,091

87,870

9,067

709
44,413

1,750

17,415

1,626

7,747
304

34,680
18.615

7,383

2,219

200
5,461

Sinee Sep.

1, 1886.

Stoek,

1887. 1880.

330,331

480,986
67,283

8,327

391,807

10,619

203,851
8.224

66,592

1,414

193,130
85,557

17,437

9,086
5,392

8,98o!

99,078

261,429
26,780

117,596

55,353
1.292

25,554

39,763

7,841

88,501

11,500

8,472

4,661

7l,6Sa

204,B0»
24.eM

141,038

76.024

4.0»t
23,690

48,170

133,374
8,300

10,973
17,647

273,550jl,889,016) 747,820' 767,480

In order that comparison may be made with other yean, iro
give below the totals at leading ports for six seasons.

Receipts ut —

Galvest'n, &e
New Orleans.

MobUe
Savannah ..

Charleat'n,&o

WUm'gt'n, &0
Norfolk ....

W't Point, 4o
All others...

Tot. this week

Since Sept. 1

1887.

45,944

97,095
12,052

50,817

17,186

11,360

26,032
35,186

5,928

301,600

2310,315

1886.

34,091

87,870

9,067

44,413
19,041

8,051

34,680
18,615

17,722

273,550

1889.016

1885.

29.764

83,237
10,094

39,704

25,907

4,885

24,178

9,187

5,105

232,061

1884.

21,124

88,740
11,506

46,403

29,892

6,518

29,518

22,745

12,668

269,114

1961,985

1883.

30,374

81,438

13,998

31,370

17,276

5,636

38,470

12,127

11,380

242,078

1975,589

1882.

30,040
71,300
11,998
36.918
30,747
4.883

44,064
14,907
13.880

259,W4

1945,0711894,93(!

Galveston includes Indinnola; Chivrleaton includes Port Eoyal, A«^
Wilmington includes Aloreh'd City, iJ^c; West Point includes City Polnt,A*

The exports for the week ending this evening reach a total,
of 192,666 bales, of which 91,249 were to Great Britain, 30,0W
to France and 70,848 to the rest of the Continent. Below aro
the exports for the week and since September 1, 1887.

sport*
tnrnr-

atilraaton....

N«w Orltau

.

KoMle
ricrtda.

^avAonab
Chftrleston

WllmtnfftoD..

Norfolk

WMt Pomt,*o
New York..

Soiton.. ...

B&ltlmore .

PUU4«l»'a.Ao

Total.

"-1.1 -sw

Wuk Bntt^na Km. lU
Bxyortsd to—

I.IOO;

21,848

ereat I I OoMi-j

flrtt'n. '*'"'*'' iMnt.

4.»"0

1».I74'

8,140|

e,T44J

8,f88'

19.081 i

».81l'
18,3lWl

ft,74»'

8,023,

5,450

43711

ie,5l9l

8,»a«'

3,818

JMai
Wt*k.

11,881

50,S3«

2,140

1,8'R 11,12S

87,TJ8

8.(n«

li,5ll

IS.08I

«1,S84

a,74W

3,0iiS

!ia,5«t>{ 70,848,lini.«M

18,178 iMU i44.0a»

rtom StpU 1. 1867, to Nov. II, IMf
Jai>ort«<l t«--

Onot
Brttaiit Wmnet

t<7,ioa{ 1.400

151,831 94,88a

7,H

(fmtt.

M.StS
i»t,ass

10.SJ0

W.678'

8,800

9,S04

57,874

81.096

40,887!

86,7f0'

48JS8S

164.81A

45.978

8l,0t«

18,174

Ta«,0T5 U9,848;

ga»,B61 ll».87u'

Ctum
a7««u

ISTJSflS

M.MS'
8:2,140

71A«'
»4S<

S.409;

Mcun
18S,(li

8<TIS

48«W

4:7,918 i.niiwt
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I
! In addition to above exports, our telegr«.««« ^^i-'^^* ^^^af^^d^

«B the following amounts of cotton on shipboard, not cl^rea,

at the P^rts naLd. We add sunilar figures for New York

^hioh^e prepared for our special use by Messrs. Carey, 5^ ale

i Lambert. 24 Beaver Street.

The Sales and Pricks of
fnllowinB oomprehpDBfvf table :

FCTUEES are shown by the

ItfiV. 11, AT-

How Orleans..
Mobile.
Charleston ...

Bariumab ....

Galveston—
Nprfollt
Kew York ....

Otber ports. . -

On SMpboard, nol cleared—for

Oreal
Britain.

46,161
10,800
3,500
8,200

21,541
15,500
8,500

18,000

France.
Oilier

[Foreign
Coast-
vrite.

15,357
None.
7,000
None.
None.
None.
GOO

None.

35,513
None.
11,600
11,700
6,490
None.
7,300
5,000

Sotal 1887 132,202 22,957

Total 1886
I«>tall885

,603

2.530
None.
1,200
4,300
14,602
5,000
None.
None.

27,632

96,859
111,936

23,767
28,563

35,004
85,755

25,959
29.873

Total.

99,561
10,800
23,300
24,200
42,633
20,500
16,400
23,000

260,394

181,589
256,127

Leaving
Stock.

161,868
15,980
32,003
93,396
56,445
19,263
72,101
36,320

487,426

575,849
504,783

The past week has been one of much exciiemfnt tn our

Cotton EichsDge. The f pf culation in cotton for Jumre deliv-

ery at thif market was cf the most animated char«cter,j;Bd

attended by a sharp advance in prices. The rumor regardn g
a reduced crop estin: ate from ^ew Orleans, nftrred to in cur

last, was c( nfirmed on Saturday morning, by i's publication,

puttirg the total yield at no more than 6.255,000 bales. Some
speculative shoit interest which had been made, mainly on

Mtmphih account, under the more favoroble crop reports for-

warded fi( m that point, was quickly covered, a«id active buy-

itig' for the rise look place, carrying prices up 80 points fiom

^lie.lpweft figures of Friday last. There was some further

advar.ce on Monday, in refprnse to a sharp advHPce in Liv-

«>-prol. The reouced crop estimate was generally discredited,

Viititbad the tffect at least toumettle confidence for the

ttjbe beirg in long-crop estimates, and the bull party

cained fresh coui age when Liverpool rt ported a further and
impottai t advance en "Wedcesday. Yes'erday the maiket
cpened v eak, but on the reading of the Bureau report, esti-

mating the crop at 6,3C0,C0O bales, thee was the greatest

-excitement, and a quick advance of 5r@60 points, a fmall

pait f f which was subs* quently lost. To-day the report was
viewed with so much dfstrust that although Liverj« ol

reported a great advance, this market declined materially,

under fales to realize, some parties putting out sh' rt contracts

with great freedom. Cotton on the spot has teen generally

qniel, but on Monday was more active for export at 3-16c.

advance, and yeflerday there was a further improvement of

•7-16C. To-day the market was dull and weak at 10 7-16c. for

juiddling uilands.

,Tbe total sales for forward delivery for the week are 1 ,195,900

bales. For immediate delivery the total sales foot up thisweek
l.'JS? bales, including 900 for export, 839 for consumption,
— for speculation and — in transit. Of the above 900 bales

wpre to arrive. The following aie the official quotations for

eaffh day of the past week—Nov. 5 to Nov. 11,
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UPLANDS.

Ordinary
*^ct Oi(lii:ary
GOid Ordinary
Btrtot G o.l Ordinary
Low Midillinif
etrictLow Middling
MlddliiiK
Good MlddUnjr
Btig't Uood Middling.
Mfddllng Fair .

Fair

Sat. jinoii.'Tneaf'Wed

GULF.

Ordinary fl S>

Bltict Oidlnary
Good Ordinary
Strict Go.'d Ordinary
LowMiddlliiK
BUlct Low Middling
Middling
Gi>od Midollng
Strict Goort Middling
Middling Fair
Fair

Sat. mon Toe*

73,8 738
7'i", 7''a

8»R W'-'tn
OI16 914 >,
»•'« 959 5

3968 1113,,

9l3i6 10
&10 lOSjtt

103,4 103^
10»6 lOSSi ;

113,„ 11=8

STAINED.

Good Ordinary {) lb.

Strict Good Ordinary
lyfltw.MidiUlug
MIddliiiK

Sat.

6i»ie
71s
87.6
96,8

Mon TncB Wed I

7

9>a

Holi-
day.

HABKET AND SALES.

The total sales and future deliveries each day during the
week are indicated in the following statement. For the con-
venience of the reader we also add a column which shows at a
glance how the market closed on same days.

SPOT MARKET
CLOSED.

Bat ...Finn, at '» ndv
Mdn . Finn, at Sm adv.
TuM.l...
Wed .'Steady * 's adv
Thurs Uiisefd ® ij^adv
Frl...iEii8y

TotaLI..^

BAiKS OF SrOT AND TRANSIT.

Fz-
port.

900

Con-
1
Spcc-\ Trail-

nunp:ui'l'n\ Kit.

85
213

"141

U>5
215

HoUd oy

.

'l.in.S.900.

900; 8391

Total. Satet.

85 155,000
1,113 271,000
... . .1....

141 212,200
155 278,200
215 279,500i

Deliv-
eriet.

1,739!

• Xni..,..- -niex it> HHptmiit>f<r. <Hn7, lor BepieniDBt, 258,200; Sep
teiuber-Ootober, for October, 570,200.
^.^ Wi< liavx iiiiMiKted in tbn uimve table, and shall o«utlnae eaok

wee* to glvH, thei averaKc prioo ol futures eaob day for each uiontb. It

will l>e found under each day following the »bbreTiatlou " Aver " The
averftge tor eaob ujonth for the week m also given at boitorn of tshle.
TraiiHfe.rHble Ordf-rn—Saturday, 9-850.; Monday. i<'i*c. : Taeatlaj^
c; WpdneBrtay, 1015c.; Thiiraday, 10'55e.: Friday, 10-35o.

The following exchanges have been made during the week

:

f 8 pd. to eTcb. 2<H' J«n. for Feb. | 08 pd. to exoh. ^i,0&0 Apr. for May.
•C.H pd. t« e»('h. 2.0f'<> Mar. Ini Apr.
V8 iMl. to cxeh. l.ono Drc. for Jan
•2m pd. to exch. 3,500 Jan. for May.

1'7 pd. tiioxcb. Ki. Jft '. lui K^cb.
•08 prt to exclr. '.!<io i)i'0 lor J.*".
•03 pd. to exisb. 3,0 J" Nov. fur Jan

^« daily deliveries given above are actually deUverod tiie daypt#vloua to that ou wMtJi Uiey are reported.
'

The Visible Scppltof Cotton to-night, as madeup by cable

and tek'grapli, is as follows. The Continental stocks, as vs-tsU aa

those for Croat Britain and the afloat, are this week's rcturaa,

and consequeutly all the Eoropeaa fibres are broughc do«rii
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to Tlnirsday evpning. But to make the totals t!ie complete
%uri"8 for tonight (Nov. 11), wo add the item of exports from
the United States, including in it the exports of Fridiiy only.

ISS7. ISSfl. 1SS.5. 1S81.
Stock at Liverpool baloi 447.(KK) 311,000 SUl.OOO 44'1,(M)<>
Btouk at lK>ndua 40,000 17,000 10,000 55,000

Total Qrast Britain stock. 487,000 398,000 413,000
Btock «t IlHmlmrK 3,(i00 1,600 3,400
Btook at iirmiion 35,700 10,000 32,100
Btook at Aiiuterilam 22,000 8,000 25,000
Stock at RiPtterJum 3lK) 300 400
Btock at Antworp 900 1,400 1,900
Btiiok at Havre 140,000 124,000 100,000
Btock at Marselllea 2,000 3,000 a,(K)0
Btock at Harceloua 22,000 28.000 32,000
Btook at Genoa 3,000 12,000 O.OOO
Btook at Trieste 8,000 11,000 7,000

49».0<M)
4,(MM)

34,«()0
3:),0(>()

l.Kio
1 ,700

I

12'.>.000

7.0OO
I

0,000 I

the same towns have heen 10,7M Iwiles morn than the —^^week last year, and since Septombor 1 the recelut« at all the
towna are 817,049 bales mnrti than for the same time in 1886.

Qdotations fok Middlino C!otton at Othbb Markrts —
In the table below we give the cloaing quotationa of iniddlinir
cotton at Southern and other principal cotton markcU for each
day of the past week.

Week eHillna,
Hov 11. 1

CLOSING QUOTATIONS rOK MIODMXO COTTOU OS—
Saiur.

I

Jfon.
| Tui.

| Wednm. | nuri.

Total Continental Btooks 243,500 202,900 209,800 250,600

730..500
3(i,(X)0

057,000
47,000

747,820
308,025
30,177

560,000
3(i,000

53(i,O()0
59,000

757,438
283,075
29,42'J

622,
2(>

489
25

700,
215
19

Total Enroneao ntooka
India cottoDatioat for Europe.
Anier. oott'ii atloal fo- Eiir'po.
EKyiit,Bra7.II,Ac.,nlltforE'r'pe
Btock In United ritatcs ports..
Btock iu U. S. Interior towns..
Cnited States eijiorts to^iaj".

Total visible supply 2,550,52-.; 2,202,742 2,188,
Of the above, the totals ofAmerican and otlier descriptions
American—

Liverpool stock bales 247,000 175,000 280,
Contiuontal mocks 80,0<X> 103,000 134,
American ufloat for Europe... 657,000 530,000 48!),i

United States Bt'ick 747,820 757,438 7(!0,
United at.tes intoriorstooks.. 30H,025 283,975 215,
United States exports to-day.. 30,177 29,429 19

,800 749,0«K)
,000 4:),(KKI
,000 .507,000
,000 40,00(1
,910 77!l,112
,744 1H1,!1S0
,228 42,100

,082 2,319,092

areasfoUowa:

000
000
000
910
14

228

240,000
102,000
507,000
779,112
181,980
42,100

(laU'eston
Now Orleans.
.Mohilo ...

Havannah
Cliarlc^tton ..

Wiluiinirtoii .

Norfolk
BoHton
Baltimore ...

PhlladelpUa
AuKUsta
Memphis ....
SL Ixxiis
Cincinnati ..

I.,oulsvlUe . .

.

fl'is

9:,.

9'e
9 '8

934
OiaaOs
9-^
9

SI'"

918

0>8
Oho
»'ia
»''is
9 '4

0^
O'lS
9%

9^8

9'l«
9''l8

9»8
9>8

9>4

Oha

»'i«

iS'"

ib
9ie
9.H,8

9-'i8

"o'ig"

9»«
9 '4
OVt

iS'"
10
10 >e

9>.i

«»,8
9 '4
9'-2

9>6

9»»
0\
0\
»»IS
0>s
Ola
»»«
10 '8

10
10>«

9»i»
95ia
9%
»<3

JH.

«•«
9>a«
O'a
0%
U's
10
10
lO"-!
I013
lO's
10

9%
9%
9%

2,070,022 1,884,842 1,928,882 1,852,492Total Aiiie.loan
,

East Indian, Brazil, <fe.—
Llrerjiool stock 200.000 166,000 114,000 204,000
London stock 40.000 17,000 19,000 55,0(X»
Continental stocks 163,.500 99,900 75,800 148, (iOO
India alloat for Europe 30,000 30,000 20,0(X) 43,OO0
Egypt, Brazil, dkc, afloat 47,000 59,000 25,000 40,000

Total Eiist India, 4o...
Total American

... 486,500 377,900 259,800 4i»t!,(!O0

...2,070,022 1.884,842 1,928,882 l,852,4i>2

Receipts from the Plantations.—The following table
indicates the actual movement each week from the plantar
tions. The figures do not include overland receipts nor
Southern consumption ; they are simply a statement of the
weekly movement from the plantations of that part of the crop
which finally reaches the market through the outporta.

Week
Sndinj—

Total visible supply 2,556,.522 2,262,742 2,188,682 2,349,092
Price Mid. Upl., Liverpool 511 ^d. 5%d. S^sd. SUmd
Pflo«Mld.Upl., New York.... lOTigc. O^'iec 9%c. 10'4C.

ty The imports into Continental ports this week have been
65,000 bales.
Th« above figures indicate an increase in the cotton in sight

to-night of 293,780 bales as compared with the same date of
1886, an increase of 367,840 bales as compared with the corres-
ponding date of 1885 and an increase of 207,430 bales as
compared with 1884.

At THE InteriorTowns the movement—that is the receipts
for the week and since Sept. 1, the shipments for the week,
and the stocks to-night, and the same items for the corres-
ponding period of 1886—is set out in detail in the following
statement.

Oct. 7
" 14
w 21 ....
•» as

Nov 4 ....
" 11

Itrcrii>t$ at the PorU

1886.

1 a,i07

231.<91

281,704

1886. f 1887.

St'kat Interior Towne, Itec*iits /rom Plant'ng.

1889.
I
1886. 1887. 1889. 1886.

I
un.

IW.IM 251,186 8'.78S'lll,57S 147.993 210,010 »S«,n87 280,2J4
«0,28S 278.87djll9 H2' 113.832 179,58 J^a*) 83S 282.865 808.4S7
28 i,818 271.799 l'»l,182'l85,5il 229,7ij<)'30.1,754 S08.487 321.91»

2B8.123|2584-S;»4.9!4 806 3J7'22S9a7 2t«.753 313.148 301,9ja S3:t.9S7
a74,4,'3 27l,e85 ^89,174 259,614 ZTf.SIl 301.981 3i4,' 79 3a,3 2 S2S.3S2
2i2,06i 273,650 301.600 279,93i;317,e97 317,022 255,343 311,943 348,661
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The above statement shows—1. That the total receipts from
the plantations since September 1, 1887, are 2,663.^37 bales-
in 1886 were 2,1.')8,«53 bales ; in 1885 were 2,1.59,017 bales.
2.—That, although the receipts at the outports the pa.st week

were 301,600 bales, the actual movement from plantations was
346,661 bales, the balance going to increase the stocks at the
interior towns. Last year the receipts from the plantations
for the same week were 311,563 bales and for 1885 they were
255,318 bales.

'

Amodnt of Cotton in Sight Not. 11.—In the table below
we give the receipts from plantations in another form, and add
to them the net overland movement to Nov. 1, and also the
takings by Southern spinners to the same date, so as to give
substantially the amount of cotton now in sight.

I
1887.

I

1880.
I

1885. | 1884.

in

S^to

On&C©-q^-WO

©OtOMtOi-©

X -^i
tU
rf- ©
u

»
-^ cc

Ob ^1
9 10

to

.i.- wt M ct i« ic r-i

'.0 o ui «{^X gi 1^

'.-A.CJ'VjVio*

co^-toct-c.

.^Cl^tf^CO MWCOp^k M&OOCC«TtOCC<l
C "t" SBO» a-^ cn'^ oikciM'b c-Vissb
Ctf-atocdCOccwotirf^Mcit^jtoaoEs;
Cijocne-.OMh-o«MM00C5cs*-ijoo©

PJ£^ C5*.p tf *.jCJO^!OQ& U C; M »0 ^)>X
C«?lvW'C0OiQC*-*-'^l,;UVl3;(CMXW0;M

©cocflC.-tMXh-h-Mcn-y»rfkwit*c.i-'W

M*fc M M (CM H-M
P|C WC»CMC0«t3 MOtOTXCOy O-*^

-K-ocoot j^ai^ic*)^: c«aswtcccwh--4

•The flpires for Loutavlllo ki k«tU years are "net" t TJilB year's flg-
ures estimated.

The above totals show that the old interior stocks have
tncreased during the week 8i,373 bales and are to-night 24,050
Dates more than at the same period last year. The receipts at

Rcc<?ipt8 at tbeport8toNov.il 2,340,345 1,889,010 1,894,936 1,961,98.>
Interior stoi ks on Nov. 11 in I

|
i

excess of September 1
|

323,192| 269,637 264,081 181,755.

Tot. receipts from plantat'n8'2,663.537 2,158,653 2,159,017 2,143,740>
Net overland to Nov. 1 1 204,9551 147,086 153,1.56 98,274.
Boutlicrucoiisumpt'utoNov. 1 85,000, 68,O00| 60,000 50,000-

Total iu sight Nov. 11 '2,953,492 2,373,739 2,372,173 2,292,014

Northern spinners' takings to' I I
|

J^cv- 11 1 570,100' 42.5,793' 438,512 349,03r

It will iM) seen by the above that the increase in amount in sight to-
night, as compared with hist year, is 579,753 bales, the increase as.
compared with 1885 is 581,319 bales, and the increase over 1884
is 601,478 bales.

Weather Reports bt Teleoraph.—Our advices by tele-

graph from the South this evening denote that the weather
has continu:d quite favorable for crop gathering, and that
cotton is being picked and marketed rapidly.

Galveston, Texas.—We have had rain on three days of the
week, the rainfall reaching one inch and thirty-three hun-
dredths. The thermometer has averaged 68, the highest beiag.

83 and the lowest 47.

Palestine, TAXtu.—Picking ia nearly completed, and will be-
finished ent rely In about a week. Rain has fallen on two daya
of the week, to the extent of forty-nine 'hundredths of an.

inch. The thermometer has ranged from 40 to 78, areragiag
S9.

Jfeto Orleans, Louisiana.—R^n has fallen on one day or
the wetk to the extent of three hundredths of an inch. The
thermometer has averaged 65.

Shreveport, Louisiana.—'Ra,intal\ for the week two hun-
dredths of an inch. Average thermometer 61, higheet 79^
lowest 41.

Columbus, Mississippi.—It has rained on one day of the-

week, the rainfall reaching ten hundredths of an inch. The
thermometer has aver.iged 51, the higbeist being 07 and the

lowest 30.

ffreenviile, Mississippi.—There haa been no rain all th»
W3ek. Average thermometer 56, highest 'il, lowest 42,
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Clarksdaie, Misnissippi.—Tbeie has been no rain all the

week. The thermonaeter has averaged 50, the highest being

71 and the lowest 29.

Lelund, Jff*sw*tpp<.—Telegram not received.

Vicksburg, Mississippi.—It has been showery on one day

of the week, the rainfall reaching fourteen hundredths of an

mcb. The thermometer has averaged 59, ranging from 39 to77,

^Hotter, Mississippi.—Telegram not received.

Helena, Arkansas.—The weather has been excellent for

picking, which makes good progress, and in some parts is

alretidy finished. One quarter of the crop remains to be

^picked. Receipts are largely ahead of last year. The ther-

mometer has averagei 55, the highest bein^ 74 and the lowest

9b, and the rainfall reached thirteen hundredths of an inch.

Memphis, Teniisssee.—It has rained on one day of the

-week, the rainfall reaching six hundredths of an inch. Pick-

-ing and marketing make good progress. The thermometer

kas aveiaged 56, ranging from 85 to 75.

JSashville, I'ennessee.—We have had rain on two days of

the week, the rainfall reaching forty hundredths of an inch.

The thermometer has ranged from 43 to 66, averagiog 54.

Mobile, Alabama.—We have had showerj on three days of

tbe week, the rainfall reaching seven hundredths of an inch,

Average thermometer 63, highest 73, lowest 45.

Montgomery, Alabama.—It has rained on three days of the

week, the rainfall reaching forty one hundredths of an inch.

Picking is nearly Hnished. The thermometer haaaveraged 61,

the highest being 74 and the lowest 89.

Selma, Alabama.—It has rained on one day of the week,
the rainfall reaching twenty-four hundredths of an inch.

-About five per cent of the crop remains to be picked. The
thermometer has averaged 56, ranging frjm 37 to 67.

Auburn, Alabama.~~JiMnIa\l for the week three hun-
'tSredtha of an inch. The thermometer has ranged from 46 to

70, averaging 60 '8.

Birmingham, Alabama.—No telegram received.
Madison, Florida.—Rainfall for the week one inch and

.Xoar hundredths. The thermometer has averaged 58, the
Jhighedt t>eing 71 an I the liwejc 4).

Macon, Georgia.—Wfe have had rain on two days of the
''week.

Columbus, Georgia.—It has rained on one day of the week,
the rainfall reaching fifty-seven hundredths of an inch. The
"«hermomet«r has ranged from 47 to 71, averaging 63.

Savannah, Georgia.—Vfe have had light ram on two days
of the week, the rainfall reaching seven hundredths of an
inch. Average thermometer 60, highest 73, lowest 45.

Augusta, Georgia.—We have had light rain on two days,
»nd the remainder of the week has been fine, and favorable to
the making of a top crop. The rainfall reached forty-two
iiundredthfl of an inch. Indications point to a good yield.
Ojtton comes in freely. The thermometer has averaged 57
M>e highest being 74 and the lowest 86.

'

Albany, Georgta.-Tbere has been light rain on three days
of the week, the rainfall reaching forty-four hundredths of
«n inch. The thermometer has averaged 61, ranging from
47 to 70.

Atlanta, Georgia.—Telegram not received.
Charleston, bouth Carolina,—It has rained on two days of

the week, the rainfall reaching seventeen hundredths of an
inch. Average thermometer 60, highest 73, lowest 47.

t-ialeburg. South Carolina.—Ruin has fallen on one day of
the week to the extent of three hundredths of an inch. We
kave had one light frost. Picking is about completed. The
thermometer has averaged 55 6, the highest being 69 and the
lowest 37'6.

Wilson, North Carolina.—We have had rain on two days of

J**tV*''t™*°'""''^*''*'"'8 *''®°'ys'» hundredths of an^cb. The thermometer haa ranged from 35 to 66, averag-
iUl£ Oo.

~The foUowing statement we have also received by teleKraohshowing the height of the rivers at the pomts namid at 3
«'clock Nov. 10, 1887, and Nov. 11, 1886.

5"^<^Jean» Above low-watermark
5*™P5» Above low-water mark.9^7^ Above low-wat«r mark

• aSI'i'JiPO'* Above low-watermark
"""'""•g Above low-water mark'

*Selow ceto ot gauge.

India Cotton Movement peom all PoRT8.-The receints»d shipments of cotton at Bombay have been aBtoulwt^ortte week and year, bringing the figures down to Nov? la
BOMBAY RECEIPTS AJIB SHiraBinS FOB rOVU TBAB8.

'W*m- Great Oonti-
Brien. nent.

BMymtnIt Ihit week.

2,000

8,000
5,000

i',ood

ToUU.

8,000
5,000

3',6b6

^kipm*nu Sinee Jan. 1.

368,000
324,000
219,000 472.
505,OOOJ64tf,

691,000
685,000

1,000
1,000

rotal.

1,059,000
1,009,000
691,000

1,151,000

Seeeiptt.

8,000
9,000
5,000
6,000

Tear.

1,514,000
1,440,000
1.027,000
1,584,000

According to the foregoing, Bombay appears to show a
decrease compared with last year in the week's receipts,

of 1,000 bales, and an increase in shipments of 3,000 bales, and
the shipments since Jan. 1 show an increase of 50,000 bales.
The movement at Calcutta, Madras and other India ports for
the last reported week and since the 1st of January, for two
years, has been as follows. "Other ports" cover Ceylon,
Tuticorin, Kurrachee and Coconada.

Shipments for tKe week. SMpments einee January 1.

Great
BHtain.

Conti-
nent.

Total.
BHuiin. Continent. Total.

Calcutta—
1887
1886

Madras—
1887
1886

All otliers—
1887
1886

2,000
1,000

2,000
1,000

i",6o6

3,000

2,000
2,000

2,000
4,000

99,000
61,000

57,000
37,000

85,000
66,000

127,000
37,000

12,000
5,000

34,000
51,000

226,000
98,000

69,000
42,000

119,000
117,000

Total all—
1887
1886

4,000
2,000 4,000

4,000
6,000

241,000
164,000

173,000
93,000

414,000
257,000

The above totals for the week show that the movement from
the ports other than Bombay is 2,000 bales less than the same
week last year. For the whole of India, therefore, the total
shipments since January 1, 1887, and for the corresponding
periods of the two previous years, are as follows :

EXPOKTS TO EUROPE PROM ALL INDIA.

Shipment*
to all Europe

from—

1887. 1886. 1885.

This
week.

Since
Jan. 1.

ThU
teeek.

Sinee
Jan. 1.

ThU
week.

Since
Jan. 1.

Bombay
All other port8.

8,000 1,059,000
4,000 414,000

5,000
6,000

1,009,000
257,000 3,606

691,000
210,000

Total 12.000 1,473,000 11,000 1,266,000 3,000 901,000

I

Alexandria Receipts and Shipments.—Through arrange-
ments we have made with Messrs. Davies, Benachi & Co., of
Liverpool and Alexandria, we now receive a weekly cable of
the movements of cotton at Alexandria, Egypt. The follow-
ing are the receipts and shipments for the past week and for
the corresponding week of the previous two years.

Alexandria, Egypt,
Not. 9. 1887. 1886. 1885.

Beoeipts (cantars')- 1

This week .... 1 200,000
Siuee Sept. 1 926,000

180,000
792,000

180,000
853,000

ThU
week. Sept. 1.

ThU
week.

Since
Sept. 1.

ThU
week.

Since
SepLl.

Exports (bales)—
To Liverpool
To Continent

12,000 69,000
7,000, 25,000|

10,000
7,000

60,000
17,000

10,000
6,000

47,000
20,000

Total Europe .. 19,000 94,000' 17,000| 77,000l !l6,000 67,000

* A cantar is 98 pounds.

This statement shows that the receipts for the week ending
Nov. 9 were 200,000 cantars, and the shipments to all Europe
19,000 bales.

Manchester Market.—Our report received by cable to-night
from Manchester states that the prices for yarns have ad-
vanced and that the market is strong in consequence of the
reduced crop estimate issued in America. .Shirtings are quiet.

We give the prices for to-day below, and leave those, for
previous weeks of this and last year for comparison :

1887. 1886.

32« Cop.
Twiel.

8I4 lbs.

Shirtings.

Cott'n
Mid.
Uplds

32» Cop.
TwisC

8I4 lbs.

Shirting*.

Cott'n
Mid.
Upldt

Oct. 7
" 14
" 21
" 28

Nov. 4
" 11

A. d.

76i8®8
7% ®8
7% ®8
738 ®8
738 ®8
7% ®838

8. d. 8. d.
5 IH-ae 9
5 7J2®6 9
5 7i2®6 9
5 7i3®6 9
5 7i2®6 10
5 7J3'd)6 10

d.

514
5Ui8

A. A.

74 ®7»8
73io®7lli5
7% ®7'S8

73,6®7nii,
73,a®7U,e

8. d. 8. d.

5 7ia®6 719
5 7is®6 713
5 7ia®6 7^3
5 7>3®6 7>2
5 7»3®6 713
5 7is®6 7J3

A.

f4'
518

East India Crop.—From the Bombay Company's (Limited)
cotton report dated Oct. 7 we have the followmg :

Complaints have been received of the want of rain in the Broach and
Dhollera districts, and the position there is now becoming critical. The
Slants in Broach can hold out for another ten or twelve days, but if rain
oes not fall then more than half the crop will be niiued. In parts of

the Dhollera districts the drought has aliea<ly done some damaRe, and
the prosi)eets generally are not at all satisfactory. Favorable reports
come in frojn Bengal and Oorarawutlce, and first samples of the f*irmer
crop are expected in a fortuight. The yield Is not exjMiCted to be much
more than nve-eighths of last year's yield.

The foUowing is from Messrs. Gaddum, Bythell & Co.'s re»
port, of like date.

For new crop there has been some inquiry, and some business haa
been done in Bengals and Oomras. The accounts from the districts re-
garding the growing crops are still, on the whole, satisfactory, but com-
plaiiit« of want ot suHicient moistiu^ arc coming forward from many
quarters, and rain is very much wanted in the Broacli and Dhollera dl»-
tricts, as well as In Khandeish and some parts of the Berars.

Jute Butts, Baooino, &o.—The market for bagging haa
been rather m:)re ac;ive since our last report, and buyers are
increasing their oriers. Prices are firm and sellers are quot-
ing B^@5%c. for 114 lbs., 6{^6»^c. for if.^ lbs. , G%@Q^ic. for

2 lbs. and 7@7i^o. for standard grades. Only a li;<ht demand
is reported for butts, and orders are for present wants. Paper
grades are held at2)^@2^o. and bagging quUily at 2)^(d2^o.
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Wkathkk Record for Ootobbr.—Below we give the rain-

fall and thermometer record for the month of Ootobpr and

previous months of this year and the two precedmg years. The

figures are from the records of the Signal Service Bureau,
except at jK)int8 where they have no station, and at those
points they are from records kept by our own agents.

Bainfatt.
July.

IS87.ilS8a. IMW

e-87
10

7-4«
IS

S'se
11

TIKOINIA.
HorfoVi.-
iUlnfHll.ln
Days ralD..

N. CAR'NA.
Wifcnlnvt'n—
Balnfall.ln
Dan rain.
WeUm—
Batnfall.ln
Dara rain..

Cltanott«—
Ralnfall.in
Days rain..

Waton—
Balnfall.lD
Days ntlQ..

KalnfalMn 8-2S
Days rain.. "

8.CAKOL'A
Oharletton—
Katnfall.lD
Days ralD..

Patoul—
Rainfnil.in
Day!4 rain..

BtaUbura—
Kalnfnll.ln
Days r.iin..

Aiken-
Ralnfall.ln
Days rain..

Columbia.—
Kalnfall.tn
Days rain..

QEORaiA.
Auguata.—
Ralnfall.in
Days rain..

Attanta.-
Balnfall.ln
Days rain..

Savannah.-
Ralnrall.lB
Days rain..

(Mwnbus.—
RalnfalMo
Days rain..

MU'tmiUe.-
Ralnfall.ln
Days rain..

Rome.—
Ralnfall.in
Days rata..

tortyth.—
Raiafall.ln
Days rain..

FLORIDA.
jael(aonvUle~
Rainfall, In
Days rain..

Cedar Key$.~
Rainfall,in
Days rain..

Arc\ei—
Ralafall.lc

5-83 4-«S
14 IS

a-77 81-l«
19 17

10-40
12

11

4-90
16

«-04
19

lb

14-11
19

4-72
14

15-61
16

18-70
10

6-90
17

8-oe
14

6-16
13

11-68
18

4-46
14

6-97
18

4-76
9

8-40
11

7-51
18

1-87

7

7-39
10

4-08
8

8-66
9

4-86
9

17-97
86

9-40
18

11-72
21

Days rain.
SanfortX—
RalnfalUln
Days rain..

iaUahaatee—
KalnfalMn
Days rain..

ALABAMA.
Jfontflo/nV""
Balnfall.m
Days rain..

UobiU.-
Ralnfall.in
Days rain..

&Jma—
RalnfalMn
Days rain..

Ralnfall.in
Days rain.

LOUIS'ANA
Slew Orfean*-
Ralnfall.ln
Days rain..

Btvreveport.—
RalnfalMn
Days rain.,

fird. Oi>t«ai*-
Ralnfall.ln
Days rain..

UbertfiaUl-
Rainfali.in
Days rain..

MISSIS'PI.
Oulumbuj,—
Ralnfall.in
Days rain..
VMabura.—
Ralnfall.in
Days rain..

Bfookiuiven-
KalnfalMn
Days rain..

SranvUU—
Ralnfalljn
Days rain.,

/iflanfl

RalnfalMn
Days rain.

OIorMdal*—
RalnfalMn
Days rain.

matter.—
Ralnfall.in
Days rala.

AjaK'NSAS
UtOtBoek.-
RatnfalMn
Days rain.

BMtna—
RalnfalMn
Days rain.

T»rt Smt.V
Ralnfall.ln
Dayaratn

VU 14-48
IS I

7-88 lorai
14 26

8-68
16

4-31

16

4-85
19

21-09
80

r85
20

3-85' 8-58

8-37
10

6-59
16

4-6S
9

4-40
14

4-33

17

6-63
13

11-15
14

4-07
10

4-11
17

9-80
17

6-08
8

2-91
9

6-97
U
7-DO

1-74

7

6-43
13

2-86
11

8-SS
18

4-04
16

3-60
8

6-30
10

4-39
9

6-70

9

7-49
18

1-82
9

5-67
11

4-83
8

7

4-08
18

r88
IS

8-04
7

2-:6
10

4-04

11

9-17
16

6-91
15

6-&S
18

6-56
16

3-81
15

1887.1880.1886.

Augutl.

8-66
19

9-88
14

5-H8
18

9-02
16

13-18
13

6-00
11

4-12
IS

4-98
12

5'Sl
12

6-88
12

7-51

18

1-89
10

3-48

b

6-42
12

6-76
14

6-45
9

8-87
10

2-47
11

2-04
7

4-31
8

10-88
17

6-66
I
1-77

3-07
13

4-08
7

1-68

9

2-50
9

8-89
7

4-99
4

2-31

10

8-80
8

8-63
U

6-90
16

8-15
80

4-89

18

5-21
8

4-38
8

6-61

16

8-20
13

1-80

5

3-78
9

o-».

8-78
11

8-48
8

4-32
10

&-09

6-84
15

6-17
14

r»4
14

3-28
lit

TOl
19

6-60
6

9-29 3-3t
9 10

8-89
10

B-87
16

12

4-01
10

8-21
5

8-20
6

19-18
18

2-69
12

2-70

1887. 1886. 1880.

8-88
11

7-82
16

6-78
7

6-64
5

8-65
7

3-49
14

7-08
12

6-60
14

4-19
12

7-76
10

6-87
11

8-66
12

3-25

5-24
10

6-91

8

14-38
15

4-67 2-40
18 13

2-07 8-60
8 6

1-87

3-87
6

8-79
7

2-44
10

8-70
7

2-20
7

1-94
4

1-40
S

7-30
6

1-18

8

1-38
6

4-94
12

1-02
3

4-81
4

7-74
9

1-17
4

6-38
10

18

10-09
18

10-2i
16

6-76
19

9-87
13

8-93
16

8-07
20

2-07
10

3-45
11

4-26
18

0-93
6

7-67
10

2-79
5

September.

3-35

2-42
9

5-60
11

2i>9
7

3-36
7

6-28
8

4-11
10

1-88
10

8-20
8

104
8

1-90
U
8-70
8

1-21

6

2-17
8

8-«
6

S-99
10

1-84

7

1-78
9

0-68
4

6-81
4

1-26
4

3-03
10

1-64

6

1-55
2

0-66
8

0-52
2

1-64

IS

0-81
8

0-59
2

1-05
2

010

4-91
14

1-38

9

s-os
9

6-01
16

8-06
7

0-46
7

3-49
7

1-84
.

1-10

6

3-56
4

1-81
9

8-41
1

0-75
5

0-68
6

0-81
4

4-20
8

1-97

7

4-30
4

2-67
4

9-40
13

2-61
7

0-32
21

4-86
4

2-08
4

6-21
6

3-74
2

718
6

8-51
7

3-64
7

4-57 6-91
5 9

2-74 6-42
8

8-81

4

6-69

1-61

8

8-46
6

8-96
4

3-86
5

3-88
14

2-92
8

8-48
8

2-78
12

6-51
12

18-00
17

11-10
9

9-83
9

4-17
9

8-67
13

19-83
20

6-76
12

11-62
10

10-73
80

1-18
6

2-69
7

0-10
2

0-40
8

4-09
14

4-68
10

8-87
4

4-55
7

1-90
6

8-61
8

6-30

1-83

1-04
6

1-73
4

8-74
10

1-37
4

6-13

10

October.

1887. 1886. 1886,

6-13
10

16

9-25
16

3-08
11

4-77
U

18-66
17

8-70
16

10-58
IS

7-66

6-06
13

9-28
16

6-88 1-81

0-68

9-97
18

8-00

0-4b
4

0-34
1

0-78 0-98
11 2

1-20
7

1-24
2

8-49

0-24
10

8-83
6

4-88
11

8-00
9

8-36
12

8-15
11

7-48
11

6-38
11

4-13
8

3-70
4

4-38
7

1-57
18

0-43
11

1-19
8

12-17
16

8-70
4

2-47
10

2-40
8

2-46
7

2-74
6

8-70
4

8^1
6

0-66
8

0-01
1

0-06
2

2-02
2

0-1

1

2

0-03

•i

0-89
7

000

0-66
1

8-38
10

8-73
12

5-11

8

6-M
10

4-94
7

5-85
6

8-09
9

7-30
10

8-52
9

4-13
10

3-94
9

r67
9

3-24
4

4-80

6-11
9

0-35 4-10
1 7

2-47' S-36
10 : 7

2-53
[
4-88

4 I 10

2-11 4-77
4 7

8-10
14

4-80
7

8-34

1-98
11

4-08
9

0-90
5

8-99
10

6-60
7

8-76
6

3-64
4

8-36

6-59
6

1-88
3

8-47

4

8-75
20

0-03
2

0-13
8

1-00
1

0-82
2

3-59
4

2-78
4

2-17
S

0-15
2

0-64
4

0-50
1

1-31

4

2-64

2

1-07

8

0-78

1-58

5

7-49
e

1-33

2-38
6

1-19

6

6-08
7

0-56
3

4-32
9

1-80
8

2-10

1-01
6

a-io
8

1-30
3

0-70

1-08
9

3-81
7

Jfthi. 1 AM9»t
RalnfaU,

1887. l8R0.t8l«. \mn. 1880. I88B.

TIC.VNKS'B.
Sathr>UU.~
llalnralMn 8-77 1-90 1-30 3-89 i-no Y-<I3
Dayn rain.. 10 7 13 7 10 H

Metnuhu.-
KalnfalMn 8-30 6-63 4'8U 1-31 0-49 1-70
Oaya rain.. 14 7 18 7 U 4

^•kunwt-
RalnfalMn 8-84 0-07 8-00 8-6! 8-99 8-on
Days rtiln.. 11 A 14 4 8 4

Axutin—
KalnfalMn 3-33 4-78 4-60 1-86 tr» 0-97
Days ralo.. 10 lU 8 6 11 6
TKXA9.

0<Uveston.—
Ralnfall.in 1-03 1-90 3-30 0-48 t3-4t| 1-74
Days rain.. 10 7 9 12 II 7

PaU$Unt—
Ralnfall.in 2-97 3-31 fO-SS 5-l« i-oa 1-87
Days rain.. 4 13 8 H H

Fort Eiliot-
Kalnfuil.ia 0-91 1-60 • •*• 8-0J 4-67 4-94
Days rain.. 7 7 S 10

Olebume—
Ralnfall.in 8-17 I -88 1-83 10-8(1 3-UII 0-61
Days ralQ..

itustln-
9 II 8 15 10 6

Ralnfall.ln • 8-34 1-68 1-07 0-01 1-0«

Days rain.. 8 6 10 6

StfUnAtr.

I80T. 1880. IHR6,

0-86
10

3-16

2-68
4

3-02

8-52
10

3-30
7

1-07
8

4-08
7

8-09
9

0-30
II

3-08

8-76
6

18-81

19

T13
9

0-60
4

6-00
16

4-43
II

4-71
9

0^

96-01
13

4-OS
II

0-00
3

2-86 13-38 8-07 804 0-36
6 IS 8 4 8

V*n. I8M.|U»

l'«3

4

3-07
6

4-87
10

0-09
4

2-48
6

4

0-60
4

0-82
1

1

6

1-06
B

6-0(

0*7
6

* Inappreolable. t OlMervatiunti taken on i-loven days only,
t Kaiu gaoxe npaet during the storin and about an Inob loit.

VIM
a

a-i*
8

T
0-4T
4

I-83

Ihermometer

• Inappreciable

VIRGINIA.
yoT/oWc-
Ulghest...
Lowed...
Average..

.

N. CAR'LA.
IFilminj^fon-
Hlghest. ..

Lowest....
Average...

iTeWon.—
Blgbest...
Lowest....
Average...

CTiarlotte—
Highest...
Lowest

—

Average...
Witmn—
Highesr....
Lowest—
Average...

Morganton—
Highest...
Lowest....
Average...

S.CAROL'A
OharUtton.—
Highest...
Lowest—
Average...

Pacolet—
Highest.
Lowest ..

Average..
Stateburg.—
Highest...
Lowest . .

.

Average..
Aiken-
Highest...
Lowest . .

.

Average...
Columbia—
Highest....
Lowest
Average ..

QBUKaiA.
Augusta.—
Highest...
Lowest—
Average..

Atlanta.—
Highest...
Lowest
Average...

Savannah.—
Highest..
lowest
Average...

Columbus.-
Highest...
Lowest
Average...

Uil'fKviUe.-
Ulgliest. ..

Lowest....
Average...

Rome.—
Highest...
Lowest
Average..

.

foraytli.-
Highest...
Lowest

—

Average...

FLORIDA.
JackaonviUe.
Highest...
Lowest....
Average...

Oedar Kous.-
HlghesC .

.

liowest..
Average.

Archtr—
Htoheit..
Lowest..
Average.

Sanford—
Highest.
Lowest .

.

Average.
loUoAoMM -
Highest
Lowest

.

Average
ALABAMA
l£ont^om%—
Highest.

.

Lowest...
Average...

aroMl<.-
Uighest..
Lowest...
Average..

Salmo—
Bigheat..
laowaat...
Average..

July.

1887. 1880. 1880.

653; B4-0
80-7| 76-1

1000 04-6
65-6 66-0
80-bI 78-6

I

los-o; ...

»«-o ..

80-8 ...

102-2! 98-
66'6 69-9
79-6! 7«-3

1010 920
080 6»-0
8i-2. 80-6

98-0

1

92-0
690, 6»0
79-9' 80-8

921
64-7
79-9

97-9
69-8
81-7

107-0
60-0
79-1

870; 84-5
79-3, 77-5

920
650
795

103-5
67-2
80-7

lOS'Sl 97-0
68-8 63-8
81-8! .77-9

1000 930
590 660

lor«
690

920
690

80-4i 80-5

102-0 900
720 70-0
ajro

102-0
730
81-8

100-3
H9'3
81-8

92-1
68-9
82-6

98-0
66-0
75-4

98-8
30-4
80-6

94-0
62-2
80-7

1000
B20
80-5

93-0
56-1

78-a

960
5!l-0
83-9

930
62-0
83-1

94-5
68-0
81-9

85-1
67-1
78-8

92-0
5U-0
78-3

96-0
640
80-0

101-4
61-7
80-7

91-2
5H0
78-2

93-2
65-4
8i-6

910
660
80-0

96096-0
64-0 830

August.

1887. 1880. 1886.

800

950
610
77

91-0
es'o
79TJ

93-7
70-2
80-9

sro
630
80-3

96-0
740
83-6

80-6

5)»-0

78-0

940
67-0
80-8

91-8
70-6
82'4

91-8
71-0
88-1

91-0
71-0
75-8

93-3 « . .

671>, e«-8 70-0
80-5 78-1 79-5

930
75-0
79-9

100-4
70-4
79-7

97-3
680
80-4

gs-0
08-O

89-0 91-6
72-0 74-6
78-0 88-0

66-3,
79-0

92-7
ei-8
78-6

90-0

S3-1
80-3

94-0
00-0
79-7

96-0

91-8
59-5
761

95-0
B6-8
73-0

92-8
6V4
74-6

92-8
60-2
77-0

94-3
«oa
77-9

93-6
600
79-7

94-0 96-0 980
56-0 03-0 580
75-3 75-7 77-5

93-1
62'H
74-7

91-9 93-5
66-4 7^0
75-1 78-9

92-0 020
5M0 830
78-9| 78-7

860' 92-0
48-0 83-0
68-0 78-8

98-0 92-0
67-0 88-2
80-2! 78-2

94'0' 860
490 67-0
77-7 78-2

920
370
75-6

S€piember.

1887. 1888.; 1885.

91-4 89-4 89-3
4«0 59-9 3 1-4

69-3 71-6 70-0

91-0
4'3-3

61-9

93-0
40-0

93-9
89-5
70-1

OsO 9i-l)

550 420
80-5 :

72-^

950
580
77-8

93-2
67-0
80-0

84-9
05-3
76-5

99-0 93-0
BOO 640
77-2 78-2

94
68-0

.... 79-8

95-8
560
78-8

99-2 100-6
59-9

1
60-7

78-8 77-8

91-2
54-8
76-2

940
62-0
780

97-5 93-2
65-0l 658
79-9 79-9

950
67-0
80-0

93-0
62-0
80-8

97-1
67-7
80-8

01-7
70-0
76-8

95-0
06-0
79-8

94-4
69-4
80-8

91-4
70-0
8i-7

90-5
69-
79-8

931>
00-8
70-9

91-0
03-0
78-4

99-1
63-7
79-9

910
600
76-7

91-0
BOO
81-1

93-0 90-0
690 650
80-0 78-0

980
620
800

900
650
780

98-0
08-0
79-7

93-8
04-n
80-4

99-7
08-7
80-8

0ro
00-0
81-9

94-4
67-9
79-6

940
70-0
82-0

01-2
68-3
74-9

920
6«-0
72-0

90-8
53-3
72-4

80-0
51-6
73-1

91-0
440
71-1

891
47-6
69-9

87-0 900
380 480

o6-0
aso
r31

87-8
60'S
761

87-0
62-0
71-3

91-3
63-0
7B-4

63-6 6 1-6

87-0
51-5
71-8

890
38-0
67-0

00-1
49-2
74-0

9B-0
sro
70-2

92-8
430
71-J

06-3
48-8
72-0

96-2
44-9
78-8

95-1
44-8
72-1

93-0 9-J-7 90-3
500i MB B3-U
73-0 772 7B0

900 9i-0 89-0
BO-J 67-0 60-0
75-0 79-0 75-0

88-0
600
74-1

89-8
60-0
76-7

94-6
BO-

1

74-7

90-0
530
73-2

96
6l-»
73-8

87-2
530
69-3

94-0
6S-0
79-8

95-0
63-0
86-0

95-0
64-0
7o-«

94-1
70-2
80-7

91-0
70-9
8^0

M-O
70-0
79-1

94-9
70-0
79-7

98-0
73-0
81-0

07-8 93-4
06-4 0t-9
80-0' 79-7

97il 94-3
or

4

OWO
79-9 70-0

93-0 93-0
730 70-0
83-0 8»«

91-0
82-0
77-8

90H)
58-0
74-0

tOl-2 94-0
52-0 69-0
70-5 78-6

92-0
56-0
75-3

88-0
54-0
71-0

92-0
640
74-0

October.

1887.1880.

sro
89-7
00-4

80-0
44-3
01-3

868 sri
84-8 38-4
68-7 04-0

87-0
340
5B-3

88-0
40-0
88-8

84-5
30-6
60-4

84-0 79-0

380, 400

78-0
310
54-3

87-
42-9

84-2
3-4-0

60-8

820
41-0
60-9

85-2
360
60-9

8S-0
39-4
62-4

.... 83-9

.... 84-3
dO-0 63-8

....I 83-3

....1 41-8
65-5 66-2

n-0

81-*
481>
03-4

78H
sro
orr

78-8
8T»
97-3

80-0
40T>
60-9

80-0
:
70-0

3s0, 37-0

81-0 81-0
44-0' 46-0
86-5 66-2

76-0
40-9
69-7

8201 77-0
»->-0, 40-0
63-0 59-8

m

80-0
81-8
61-7

800
So-O
64-0

91-0
38T)
06-1

95- li 9-a-O 92-5
56-3 B6-0 8:-9
7B0 78-6 78-3

91-4
64-4
79-4

92-U
760
&r8

93-4
63-6
79-8

00-6
H8-2
770

93-0
08-0
79-0

91-7
04-0
7r8

93-0
80-0
70-8

98-8 01-0
30-0, 08-0
78-7 Tr4

90-3 91-7
68-3 64-7
TTO 7r«

04-0 800
frro 7iro
74-71 80-3

91-8
08-5
79-9

94-0
«ro
78*

03-8
68-4
78-6

88-0
60-6
74-«

90-7
601)
70-8

90-4
69-8
70-0)

93i>
6(ro
79M

8i'0
380
oro

88-0
84-0
64-0

74-0
86-0
03-0

81-0
83-8
69-8

7»-»

oo«

83-4
47-0
04-S

781»
48^>
68-0-

78-0
88-0
08-0

78-0
80-0
66-0

90-0 83-0
42-0 iar9
08-4 01-T

87-9 srs' 84-0
4l>-o: 44-0 49-4

oa-rf 67-0

85-9
89-1
72-1

93-0
;i7-0

71-0

87-0
44-8
74-8

80*6
84-0
08-8

80-3
•TO
08-3

87^
84-U
00-4

86-1 88-0
47-3, 6|-«
71-2 08«

93-0
»«-o
73-7

80-8
60-0
7«-*

88-1
on

88*8
BTl
or*

80« 86-0
81-0 »4-0
01-7 07-0

44-0
08-0

00-4
48-3
70-4

40-0
0»0

03-3
40-7
03V

77-0
49-0
04-0
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ShtmimuUr
July.

{

AUQUat.
1

1087. 1886. 1888. 1887. 1886.11886.

ALABAMA
Auburn—

BiKhest...
1

m-n 91-5 98-0 98-0 97-5 91-0

W(l ««-o 59-5 62-5 63-8 6'i-O

ATenuie... 8!l'0 778 780 77-7 WW V.-5

liOOlS'NA.
2f. Orleans,—
UlKhest... m-H »l!-9 92-5 94-3 91-7 93-2

70-0 70-8 74-5 71-0 07-8

Average... HO-5 79-8 82-9 81-0 81-4 80-4

Bkrtveport.-
Bighest... U'3-8 ino-4 99-7 101-6 101-0 100-7

«»•(! «.V9 H9-li e5-« 63-8 61-8

Averave... b-^'4 81-6 82-7 81-6 82-0 81-8

©T*d Coteau-
Highest.... H4n 92 5 93-K 93-3 94-6

7()-(i ««-!l 69-0 6H-7 71-8 66-0

Average... Hl'K H3-a H2-7 80-9 82-0 82-0

tOertyUm-
Elgbest.... »41) m-o 93-0 92-0 94-0 91-0

7S-(1 71-0 79-0 79-0 71-0

Average.. (J5-5 85-0 87-0 89-3 87-6 85-9

MISSISS'PI.

Uighesl... WO 95-0 93-0 06-0 1050 100-0

Lowest ... 63-0 5H-(I 52-(i 54-0 570
Average .

.

7«-0 7o-0 81-0 73-0 78 800
Vlektburo-
Blgbest... 95-8 91 •« 98-7 9'i-4 96-3 97-2

lioweit ... e8-4 ea-8 «4-4 ei-i 611-1 Bl-8

Average... 7U» 800 808 79 9 80-4 ,9-B

BrtMkhaven-
Uigheit... two 94-0 92-0 94-0 95-0 WO
lH)we8t.... m(i «,T0 60-0' 60-0 B3-0 85-0

-Average...
CreenvUit—

81 880 78-0 7i;o 78-0 73-0

Uigbest...

.

M-S 95-(l 96-0 9B-0 95-0 94-0

7(l-0 (17 B7-U 64-0 65-0 64-0

Average... 8S!-0 8)i-3 8^-0 84-5 82-5 79-0

Higbest.... 94-0 93-0 94-0 9B-0 94-0 950
Lowest. . .

.

67-0 630 BB-0 60-0 83-0 60-0

Average... 7S-4 78-6 81-0 79-0 79-4 79-6

Ciark^aale— •

1

Highest.... 9fiD .. .
98-0

Lowest (ft-lJ ... 57-0

Average..

.

79-7 ... 72-5 ....

eiortcr-
jHigheet .. KH-d ... 99-0 ....

Lowest.... «t!(J • ... 68-0 ...

Average . 80-0 .... 83-0 ....'

AUKANS'S
LittU Hock.-
Hlghest. .. 100-0 91-0 9H-0 9V1-0 O'l-O 9H0

04-2 87-0 B7-0 59-2 B2-0 B20
Average... n-i 80-0 83-0 7»0 80-0 80-0

Belena—
Ulgoeat... H7-(l 94-0 98-0'l 97-0 9«-0 98-0

««U 04-0 6B-0, 62-0 82-0 Bl-0
Average.. 8r(i 80-1 81-u 80-0 80-0 81-0

Jort Smith-
Highest... ios-sios-0 98-n! 100-8 101-5 97-6

Lowest

—

(S5-0 oa-0 6a-8
;

57-1 57-1 57-1

Averege... 81 j 79B 80-0 78-1 79 77-2

TENNKS-E.
KathviUe.—
Highest. 98-51 960 9C.-1 99-S 97-7 96-1

Lowest.... m-i 5rt-7 57-rt 57-8 58-7 Wi-S
Average.. 80-7 77-0 78-5 78-5 75-B 77-8

Mnrtphis.—
Highest.. 91)- (1 9fi-a 96-.'! 97-5 97-8 98-5

Lowest

—

H7-H (-,4-i; 64-0 58-a^ 60-4 .59-5

Average... 80-7 79-8 »l-7 7b-9; 78-8 79-5

Aihviood.—
Highest... 97-11 9«-0 ««-() 91-0 9S-0 98-0

70-(l 00-0 !i«-0 55-0 B20 BO-0
Average... HO-!i 87-5, 82-u 78-8 79-. 80-4

Avstin.—
Highest. . lOI-C 96-0 96-0 103-0 9611 98-0

Lowest— 74-(: ^8-o! 52-11 84-0 B4-I) 62-0

Average... sat 77-9, 78-3 81-7 77-4 78-iJ

TEXAS.
0atve»ton,—
Highest.... 9.1-J ,

92-5 M-5 91-a 91-41 92-5
67-21 Bf t 7.V0 7l-4 71-s 7i(-3

Average . 82-1 8li-f 81-9 83-1 83-21 84-2
PatMinr.—
Highest... 101-5 9«-7 »5() lOO-O 98-2 97-5
Lowest

—

H;>-fl H4-ti C90 61-8 6.1-4 e.42
Average... 82-t 80-5 80-9 80-8 81-2 80-4

iort ElTiot-
Hlghest... 98-7 111! 7 98-5 9''-7 9S-8
Lowest.... 59-t 59-e 50-4 58-9 50-5
Average... :9-'i 79-11 76-U 77-2 74H

CUbuma—
Highest.... »H-( 9»'(1 950 97-0 9s-n 9«-0
Lowest 70-1 70-11 6T0 i6-0 BIO 68-0
Average... 8«t 8,fa 81-1 74-0 8B-0 8;i-2

Atittin-
Hlghest.... 101 -5' 103-5 98-0 ini-0 103-11 98-5
Lowest .. 71-0, 70-t .W-5 7i-(l B8-5 B,S-ft

Average... P7-4 1 87-5 83-0 859 84-0 81-0

Septtmber.

1887. 1886. 1885

95-0
51-0
73-3

94-0
80-1
77-3

100-0
63-8
67-5

92-0
60-0
76-0

88-0
66
74-0

920 92-0
61-8, 0'i-8

77-8 77-1

97-0 95-2
54-9 51-8

76-9J 75-2

93-1 90-2 88-2
58-5 51-6 62-i!
77-1 78-3 77-8;

90-0 880
6S-0 6i)-0

81-0 81-7

Octobtr.

1887. 1886. 1885.

94-0 89
42C 4ii-0

71-0 720

96-3 92-3
62-2 51-4

75-9, 76-7

94-0 91-0 88-0
50-0 69-0 59-0

6201 76-0 73-0

87-0
69
78-6

90-0

460
72-0

92-0
530|
73-9

87-0
57-0
75-0

90-t
500
73-1

93-0 93-0

650

;

Si-a
730 72-0

98-0 940
46-0 4ir0
73-4 75-1

94-0
460
7Z1

07-0 03-5 90-0
50-1 52-9 520
74-9 739 74-('

97-01 90-o! 88-0
51-0 52-o: 54-0
76-0 74-0 740

Sl-O 97-9 91-0
43-0 4U-.-1I 4l)-0

73-6 73-8, 71-2

990
43'U
72-3

98-7
49-2
73-8

97-5
45-0
72-2

99-0
42-0
77-4

f8-4
57-2
79-

92-4
60-4
75-2

93-4
38-7
69-5

900
50-0
73-2

EDO
32-0
61-7

85-(-

36-5
68-1

73-0
240
5U-0

88-5
34-0
64-3

78-8
37-5
60-9

87-4 802
45-3 48-9

B9-6 65-7

84-4 83-4
39-4! 88-4
64-7 B09

89-8
42-8
66-9

80-0
66-0
71-0

80-0
28-0
80-0

88-0 85-n
33-5 36-3
62-6 65-4

90-2 8S-S
45-0; 48-2
71-11 70-3

91-0 Ss-3
53-4 I,l^
73-4' 71-7

90-0 90-0
47-0 50-01

72-0| 70-0

88-0 920
48-0 420
71-3; 71-9

89-3 907
Bl-2 68-5
80-1 799

95-i-)

55-3

7B-3

912
60-6
71-6

9-J-O

6rt-0
76-0

95-5 96-0 94-5
5-0 590 57-5
73-8 81-0 80-ol

93-3'

58-41
74-8

89-0:
49-51

67-9

91-0
53-0
75-0

860
30-0
50-9

83-0
37-(l

BO-U

88-0
290
80-4

850
270|
66-5

1

87-0
32-0
69-0

8n-0
30-0

62-U

PO-o
32-t
BOO

f5-7
20-0
57-3

87-0
84-0
65-0

81-0
36-0
61-0

90-0
30-0
63-8

80-3
41-7
65-7

76-0
54-0
66-7

78-0
3-2-0

o9-0
.

81-8
38-4
61-2

750
38-0
690

800
46-0

B3'5

82-3
3vl
82-0

81-0
32-0
64-4

31-0

84-1

88-9

880 85-0
33-0 34-8
60-0 62-3

....I 82-0
..I 33-0

69-0

81-0
28-0
54-0

84-3
47-5
B9-4

640

89-3
25-3
55-0

8S-0
:«-o
81-0

90-0
41-0
68-2

86-0
320
59-2

83-4
50-2

71-B

81-2
39-5

B4-5

33-2
58-3

86-0
290
65-0

89-0
42-0
691

84-0
36-0
58-0

820
35-0
61-0

88-0
320
S7-2

77-8
332
65-?

81-5
4-2-0

59-2

7i!-0
8-2-0

53-4

78-0
32-0
55-9

81-7
494
BX7

83-2
a9-5
62-1

Sin
310
53

Sl-0
34-0
83-0

83-5
4-2-0

66-2

The following remarks accompany the month's weather re

ports for October, 1887 :—

MorganUn.X C—OnniKht of 30th -we had a snowfall of 3% inches.
Come whcnt not yet sown, unt that that is has coiiie up wt-II and looks
nice. Corn crop about Kathcrcd, and I learn about an average.

Charlttion, b C—Li>:ht I'l-ost on the 2*Jd.

BiaUburg. s. f7,—The first half of the month was Tcry dry, no appro-
clahlc rain fallins; but diiringthe last half the rainfall has been very
abundant, the amount boluK greater by an inch and a halt than during
any mouth for the past seven years.

iMuihbiu., A. t'.—Light frosts on the 16th and 22d. No damage.
I'or^yth, Oa—Cotton nearly gathered. In a few localities there is

some top crop.
JucktotiDiiic. F/n—Light frost on the Slst—first of (ho season.
Archer, /•<</..—Very dry and favorable lor ci-oi* gathciing during the

month. Light frost on the 31st,
TaUahann'e, J-Vrt —Bllgnt li-ost on the morning of theSlst.
UoHtaunury, yl/a,—Killing frost on the ;Ust—the lirst of the season
Mobile, Ala —High southeast wind nu 19th ; killiug frost ou the Slst
Awftiini, A/u.—Heavy fi-ost aud thin ic« on 31«t,
Orunil Voteuu. Lu —The storm of the lllth was felt here, hut passed off

-without damage. Aft<>r all, llic crop turns out better than was expected
The weal her this month has been very favorable to cotton picking.

Coluinbui, Jfi««.—Killiug frost on night of 30th, but no late cotton to
be killed.
Brouklinten , 3fU».—Beautiful weather and pleasant until 13th, when

we had the first frost of the season. On the "2^ and 29th very'heavv
White frost, with cold northwest wind. First ice on the Slst.

OretuTiiir, j.ts».—The weather has been generally clear and cool with
lour frosts.

ti/arA-.i/ute.Jfss.- Light frost on the 12th and killing frost on the
13th. Tlie month has been uuueally favorable for picking, which is two-
thinls tinislicd.

i/f(e».ci.ylrA
—'Wchad light frosts on the 13th, 25th and 28th, and

killing frosts on the 30th and 31st. Some of our fftimers report that
they have llnlshed iiicking, and most of the upland farmers will finish in
a lew days. In the bottoma the crop wlU not probably^be out§befora

Christmas, although the cotton is now nearly all open. There is almost
no top ei-oi)—the stalks stand up straiglit. The receipts at this iilace up
to the present time arc about doulde what they were in any previous
year, but will fall off rapidly in a week or so.

Nashville, Tciin.—First killing frost of the season occurred on the 12th,
subsequent killing frosts on the 13th, 15th, 22d and 31st. Late crops
are much in ueeil of rain. In Sumner County drought has prevailed for
live months.
0/eJ«rne, Tfxcw.—No killing ft-osts to date. This has been one of the

most delightful months ever witnessed here. The cotton croi) is mostly
gathered. There will be an increased acreage of wheat in the county.

Agricttltur-U, Department's Report —The following is

the statement of the Department, issued on Thursday, Nov.

10, as to the "probable production" of cotton Nov. 1:

The picking of cotton h.-is progressed rapidly and the harvest is already
closed, except in soils which have resisted the adverst^ intiuences of the
season. The October condition indicate a yield per acre 3 or -1 per cent less
than last year w-ith nearly 1 per cent increase of area. The returns of yield
in fractions of a bale are less than last year in about the same ratio, while
the original returns of yield i>er acre In pounds are nearly the same as
those of last November. The result in fractions of a bale indicates a crop
of about 0,300,000 bales ou an acreage of about 18,040,000, or -338 of a
bale per acre. The rate by States is Virginia, 32; North Carolina, 37; South
Carolina, 3ti; Georgia, 29-5; Florida, 20; Alabama, 28-7; Mississippi,
38-2; Louisiana, 13-3; Te.\as, 33; Arkansas, 38; Tennessee, 31.

Biilow we give a statement of the yield by S:ates based on
the above estimates and the Dapartment'd acreage figures. In
arriving at the acreage, if we used the latest official figures

issued by the Department (those for 18S5), and on them
worked out the additions and deductions for increased or

decreased acreage it has reported in the two years, it would
give us a result of 18,756,947 acres. But as the present report

places the area at 18,640,000 there has evidently been some
revision of former figures, so we have deducted an equal

amount from each Slate ( 0003 per cent) to arrive at the

Department's new and present total. The results are as fol-

lows:

Stales.

Virginia
North Carolina...
South Caioliua ...

Georgia
Florida
Alabama
Misslssipp
Lnuisiaua
Tetas
Arkansas
Tennessee
All others

Total.

PrnportionS'
of a bale
per acre.

•32
•37
•30
•29-5
•20
•28 •?

•38 2
•43-3
•33
•38
•31
•338

•33^8

Acreage.

39,790
1,059,080
1,071,140
2,923,440
271,530

2,750,570
2,580,900
1,039,050
3,951,000
1,407,310
807,900
77,000

18,010,000

Bolt:

12,723
392,082
001,OlO
803,415
70,598

789,414
985,904
450,168

1,303,830
534,78i>
209,007
26,020

0,299,G2S

The FoLLowiNa ark the Gross Receipts op Cotton at

New York, Boston, Philadelphia and Baltimore for the past

week, and since September 1, 1887.

N«w York.
Receipts

/rom—

N. Orleans..!

Texas
Savannah
Mobile....

Florida....

Bo. Carollnu
No.Carollna
Virginia

North'n p*t«

Tenn.,Ae...

Foreign....

This I Since
week. Sept. 1.

6,481 88.744

9,674 117,238

13,6-24 111,113

145

4,753

906

7,';29

31S

7

This year 43,729 432.461 20.806

Last yesr.. 60,111 400,03'< 20,764

462

48,584

9,721

53,981

42

1,735

(31

Boston. Philadblph'a

TMt Since

vtttk. Sept. 1.

1,824

4,507

9,459

5,016

.503

.120

Thi$ Since
week. Sept. 1.

18'

75

671

114.603 1,162

93,431 4.954

10,402

J,963

s,sn

8,610

BALTIHOBB.

Tliii Since
week. 8ept.l.

1,853

187

8,431

l.fOO

18.183 10,971

23,779 6.665

14,688

G4t

£9,381

46,117

Comparative Port Receipts and Daily Crop Movement.
—A comparison of the port movement by weeks is not accurate,

as the weeks in different years do not end on the same day of

the month. We have consequently added to our other standing

tables a daily and monthly statement, that the reader may
constantly have before him the data for seeing the exact relative

movement for the years named. The movement since

September 1, 1887, and in previous years, has been as follows.

HonthlD
Reeeiptt.

Sept'mb'r

October.

.

Tear Beginning September 1.

1887. j 1886.
I

1885. | 1884. ( 1883.

654,776
1,213,404

359,203j 385,6421 345,445[ 343.812
1,034,450 l,055,524ll,090,385 1,046,092

1

Total.

Pero'tage of lot. port

receipts Dot. 31...

1,808,180 1,393,653X441,266 1,435,830 1,389,904

26-19
I

26-71 aO^Oe 1 28-66

1882.

326,656
980,584

1,307,240

21 '72

This statement shows that up to Oct. 31 the receipts at the

ports this year were 474,537 bales more than in 1886 and

426,914 bales more than at the same time in 1885. By add.

iug to the totals to Oct. 31 the daily receipts since that time

vre shall be able to reach an exact comparison of the move-

ment for the different years,
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1887.

T0t.0c.31

NOT.I....
" 2....

" 3....

" *....

" 6....

" 6....

" 7....
< %....

" 0....

"10....

"11...

1,808.180

41,9.51

37,080
41,203
50,241

40,917
8.

01,088
61,309

41,0C8
41,411
ri.5,807

Total .... 2,340,34.'5

Fcroontngo of total

port rec'iita Nov. 1

1

1886.

,393,6.'53

4n,404

55,245

36,045
40.678

43,781

44,CG8

8.

50,090
46,90.'>

34,700
3.\410

1885. 1884.

1,441,200

8.

52,230
48,001
30,619

27,025

56,534
27,206

S.

45,511

38,271

35,572

,435,830

31,747
8.

59,110

40.193

34,800
.34,599

50,307

29,523

8.

44,994
41,677

1883.

1,833,998 1,809,495 1,809,065

34-47 33-53 37-88

,389.00-l

32,374
43,620

37,218
B.

61.344

38,558
34,133

32,773
63,578
33,208

8.

1,700,779

36-42

1882.

,307,240

36,792

38,000
41,574

38,904
8.

40.216

42,475
37,582

36,297
57,777

38,651

1,724,568

28-65

39S
300

Tliis statement shows that the receipts since Sept. 1 tip to

to-miilit are now 506,:!47 bales more tlian tliey were to the same
day of the month in 18H6 and 530,850 bales more than they

•were to tlie same day of the month in 1885. We add to the

table the percentages of total port receipts which had been
received to Nov. 11 in each of the years named.

Shippinq News.—The exports of cotton from the United

States the past week, as per latest mail returns, have reached

218,817 bales. So far as the Southern ports are concerned, these

«re the same exports reported by telegraph and published in

tho Chronicle last Friday. With regard to New York we
include the manifests of all vessels cleared up to Thursday.

Total balet.

.Ksw TOBK—To TJverpool, per steamers Celtic, 1,914—City
of RicUmoiid, 2,330... EuRland, 3,795... .Herschel, 2,411
.. Scrvia, 1.594 ...Wvoiuiiis. 1,844 13,794

To IIuU. per 8to.-\mor Martillo, 2.755. 2,753
To London, per sti-amor Marougo, 944 914
To Loith. iwr .'Itearner Montauk, 896 890
To Havre, per at(-anier La Bretatfne, 1,877 1,877
To Bremen, per .steamer Werra, 50 50
To Hamlmrd. per steamers Bohemia, 2,388. ...Kngia, 2,061
Sorrento, 1,239 5.088

To Amsterdam, per .ste.amer/a.indain, 1,181 1,181
To Antwerp, per .steamer Westernland, 1,842 1,84'2

To Keval, per steamers BenlariK, 009 Ludgate Hill, 1,000 l,6<)i)

To Cn])enlia;?en. jK^r steamer Island, 398 -

To Christiana, per steamer Island, 300
New Ori,k.\n*-To Liverpool, per ste.amors Arecibo, 5,1.50

—

Au.strallan, 5,.500 .. Costa Rlcan, 6,042 ...Mariner, 2,908. 19,720
To Havre, per steamers GauKcs, 0,200... Yedmandalo,
5,497 11,097

To Bremen, per steamers City of Lincoln, 7,487— City of
Manehester. 8,303 15,832

To Uanil)Hr«, per ste.amcr Corona, 1,574 1,.574
To Antwerp, per .steamer Prydaiu, 3,736 3,736
To Keval. per .steamers Blagdon, 5,175... Cydonla, 4,400...

Ejilantine, S.^a
To Seliiustopol, per steamer I'lj-mothlan, 4,225

SAVAnn AH—To Liverpool, iMT steamer Bayley, 7,151
To Bremen, per ste.iniers Annie, 5,089 . . Cartagena, 5,960.
To Antwerp, per steamer GlenTauar, 3,633
To Reval, per steamers .Vheona, 5,810 Glmllolus, 5,374...

<!ha UI.ESTON—To Liverpool, per steamer Cid, 3,572
To Reval. per steamer (ilennitli, 4,300

^ALVK.STos—To Liverpool, per steamers Bengar, 3,873—Cairo,
4,413 Hartinttton, o,213 13,529

To Fleetwood, per steamer Neto, 4,350 4,330
To Bremen, per steamer Finland, 4,500 4,.^00

Wn.MiNcToN—To Liverpool, per steamer Parklands, 4,908 4,9<)8

To Havre, per hark Georfe'o IJavls, 2,300 2.300
To Bremen, per steamers Alllc, 4,048 .. Coventry, 5,025— 9,073

HORFoi-K—To Liverpool, per steamers Ca8Ci»i>edia, 2,175 El-
ginshire, 6,505 ..

West Point—To Liverpool, per steamers Brookfleld, 6,633
Hugo, 3.3-24 10,157

Baltimore—To Liverpool, per steamers Baltimore, 1,218
Peruvian, 3,484 4,702

To Bremen, per steamer America, 1,011 ...• 1,011
To Antwerp, per steamer Gothenhurg City, 399 599

Boston-To Liverpool, per steamers Cepualonla, 1,363— Iowa,
2.038 .... r:. 4,001

To Halifax, per steamer Worcester. 300 300
•"Hn.ABEi.i'iiiA—To Liverpool, per 8te.amer I/ord Gough, 1,891 .. 1,891

To Antwerp, jwr steamer Switzerland, 5,409 5,109

13,118
4,223
7,151
5,960
3,033
5,374
3,572
4,300

8,680

The particulars of these shipments, arranged in our
form, are as follows :

Hull, Amel'dam,
Fleeitr'd, lirem. Oop'h'n.Iiarec-
London and A.nlV!'p Umait:

Liter- and Ham- and Scbasto-
pool. Leilh. Havre, burg. Keval. pol. Halifax.

Se-wYork. 13.794 4,595 1,877 5,738 5„390
If. Orleans. 19,720 11,097 17,420 10,854 4,225
Savannah. 7,151 11,049 14,819
-Charleston. 3,572 4,300
«alvest.in . 13,520 4,350 4,500
Wilmingt'u 4,908 2,300 9,673
Norfolk... 8,680
XVcstPoint. 10,157
Balllmoro . 4,702 1,611 599
Bo.ston .... 4,001 300
I'hiladeria. 1,891 5,409

usual

Tnlal.

31,394
69,922
33,019
7,872

22,379
10,S81
8.080

10,137
6,912
4,301
7,300

Total... 92,105 8,945 15,874 49,097 47,371 4,223 300 218,817

Below we add the clearances this week of vessels carrying
cotton from United States i)orts, bringing our data down to

the latest dates

:

Galveston—For Liverpool—Nov. 5—Steamer Boman Prince, 4,930.
For Havro-Nov. !»—Bark Platon. 1,400.

•" For Bremen—Nov. 4—Steamer Duebe.ss, 4,871.
»KW Oki.kans -For Llvorimol—Nov. 4—Steamer Jamofcan. .'J.SOO....

Nov. 3—St<anierKx|)li)rer,4,894 . .Nov. 9—Steamer .Vtrato, 3,480.
For Havre -Nov. t— Steamer Bordcir.i:;, 8,y'.MJ Nov. 5—SteoaiOT
Budoa Tower, 5,W\....Sor. 8—Bteanior Kairos, 7,752.

For Bremen—Nov. 5—Wteiiuinr PreslilenI f lartleUl, 4,075.
For Antwer|>—Nov. 3- Steamer Cllntonla. 2,r.l9.

For Bari-elona—Nov. 7- Steamer Pin l.X., I.Hi:).

Mobile—For Llvi^rpool-Nov. 10—Bark Ke«wavdln, 2,14<K
For LlverpooI—Nov. 0—flteamer Seawfell, 0.3 1'2.

For Havre-—Nov. 10—Steamer Weatherby, 5,1.")0.
*

Savav-^ • M I"!- .\ntwcrt>—Not. B—Steamer Gruiidhidm, 3,.30n.

F' vmv. H—Steamer* H»rro«»t»i.4,7(H> : .MaiKin, 4,700.
li na—Nov. 7—et«amor Hughoiiden, 4,898. ...Nov. 0-.*

oaiUa, 2,497.
CiiAii

)

1' Bai-eelona—Nov. 5—Steamer Ard<knlihnn, 2,725.
Wilm: r Liverpool—Nov. 4—Stcuiuor Oayluafurd, 3,000..^

.N..>. ., . i.amer Beechvllle, 4,788.
For Bremen-Nov. 9-Steanier Bedllngton, 3,823.

NoBToLK—For Liverpool—Nov. 3-SteBnierii Bombajr, 7,950; Ilago,
2,406 . Nov. 8—Steamer Imbros, 3,700.

WB8T Point—For LlvcrjKMd-Nov. 4—Steamer Benlson, 4,800.
Bowow—For Liverpool—Nov. 1—Steamer Bnlgnnn, 2,064 Not. ^-«

Steamer ScytlJa, 1,083... Nov. 7—Steamer Nor8ciuan,3,00'.i.
Bai.ti.mohe—For Liverpool—Nov. 7—Steamer Nessmore, 3,023.
riiiLADKi.i'HiA—For Liverpool—Nov. 8—Steamer Britlnb King, -^—
Below we give all news received to date of disasters to ves-

sels carrying cotton from United States ports, &o.

Pekqiaii, steamboat, for New Orleans, was totally destroyed by flro ono
mile from Alexandria, Im., Nov. 1 ; her cargo, which was also de-
stroyed, eon.sisted of 1,010 hales of cotton and RiindrlcH.

Sylvia, steamer (Br.), before reported.—Nineteen Inindred bales of wet
cotton from steamer Sylvia were sold at nni-tirin at Savaimab,
Nov. 4, at pri<'es ranging from .fSl to $35 per bale.

Wikciikstek, steamer (Br.), Wooley, from Now Orleans via Norfolk for
SebaKtoiK)l, ari-ived at Murray's Anehorage, Bermuda, (><t. %i,
with cargo on lire. When entering the harbor of ^t ''•-' ran
ashore in the channel, but was taken off the to)!' and
grounded on a .soft bottom. They then began to 'i r/rt

into the hnlk Herbert Beech, and when 580 bali-s ha.i ... u i>i,iccil

on boai-d a tire broke out, anil almost Instantly the whole pnuwrty
was a mass of flame and totally eonsimied within three hours. H.
M. despatch Ixiat Sujiply was s<''nt to Uic dock yai-d to rondir assist-
ance, thiMi Hooded the compartment of tfie steamer where the flro

originated antl still existed, and was sueccssfid In extingnishini^t.
The entire cargo will bo discharged, and much of it badly damaged.
Tile ship is mu<-h damaged and will require repairs, the heat hav-
ing started the deck plates up, de8troye<l the wooden bulkhcadii,
ct<'., etc. The business is in the hamls of Lloyils' agent. It Is the
oinnion of many that the r.ipldlty of the tire in the hulk was dto
to the fact that the hulk had been can-ying kemseno prior to l>e^>lj

abandoned some two years ago, and wai
with the oil.

vas strongly linx>rcgna(ea

Ckjtton freights the past week have been as follows

Liverpool, steam rf.

Do sall.-.d.

Havre, steam e.

Do sail c.

Bremen, steam c.

Do sail c
Hamburg, steam c.

Do eaU...r.

Amst'd'ni, steam e.

Do viaLeitb.<*.

Eeval, steam ....d.

Do sail d.

Barcclona,8team rf.

Genoa, steam .. .d.

Trieste, steam... rf.

Antwerp, ste.am rf.

Satvr. Man. Tuei. Watne*. TAur*,

40*

143932

>4

40*

l4ai»3j

>4

'€3632

rri.

lg4®3ig Ugl-SS,gl

^'li' ''"i

'%"
S9

»8 38

40* 40*

143832 H^i'ii

1^^633

73J"

•4

l8aB32

"(«»»1(»

40 >

* Per 100 lbs.

Liverpool.—By cable from Liverpool we have the follow-
ing statement of the week's sales, stocks, &c., at that port.

We add previous weeks for comparison.

Sales of the week bales
Of which exporters took
Of which speculators took. .

.

Sales American
Actual export
Forwarded -

Total stock—Estimated
Of which American—Estiiu'd

Total import of the week
Of which Amorlcan

Amount afloat
Of which American

Oct. 21.

79,000
9,000
3,000

53,000
12,000
10,000

434,000
208,000
99,000
83,000

234,000
217,000

Oct. 28.

83,000
11.000
5,000

55,000
9,000

17,000
443,000
226,000
103,000
83,000

220,000
212,000

JVor. 4.

03,000
0,000
4,000

44,000
24,00)
20,000

438,000
234,000
91,000
78,000

263,000
248,000

Ifov. 11.

85,000
8,000

11,000
52,0«0
11.000
27,000

447,000
247.000
113,000
87,000

203,000
250,000

The tone of the Liverpool market for spots and futures eaoh
day of the week ending Nov. 11 and the daily closing prices

of spot cotton, have been as follows :

Spot. Saturday

Market
12:30 !

Mld.UpViIs.
Mid.Orriis

-4

Sales
Spec. & exp.

Firmer.

5%
7,000
700

Steady si

Tftnce.

BteadT.

Jlonday.

Strong.

5li«

12,000
2,000

SI rong at
8.04(0 4-84
dvance.

Slrons.

Tuesday.] Wednet.

Good
demand.

538
5»a

14,000
3,500

Steadr at
««4ad

suadr.

AetlT*.

5»i«
18,000
5,000

Firm.

Unsettled

Thurtd'y.

Good
demand.

5J«

18,000
4,000

Stiwdr at
S.«4ad-
Tanoa.

Weak.

Friday.

Dnnttlsd

5%
15,000
3,000

Rxeltatet
10.(11-14414
advance.

St«ulr.

Futurei.

Market,
12:30 i-.M.

Market, {
4 P. M. 5

The opening, highest, lowest and closing prices of futures at

Liverpool Tor each day of the week are given below. These
prices are on the basis of Uplands, Low Middling clause, uoiesa

Otherwise stated.

t^ T.'ic prlcci art yicen in pzncc ani QUhi, (Aim; 4 63 mcoft*
i o3-C4rf., and i 01 mtant S 1-Md.



652 THE CHRONICLE. fToL. ZI>V

vcs

orember..
KOT.-Deo...

~ I)M.-J«n ...

jMi.-Feb . .

.

F«l>.-Uai ch

'Var.-Aprll.

Jane-Jul^..

8at., Not. 5.

Open Bith Low. Clot.

d.

MS
S14
513
513
S14
MS
Bia
518
520

d.

5 16

514
518
SIS
514
6 15

5 16

5 18

520

(t.

516
5 14

618
513
5 14

515
516
5 18

5 20

a.

6 16

514
5 13

5 13

5 14

615
5 16

518
6 20

Korember..
•T.-I>ec...

9w.-jBn....

Jaa.-Feb. .

.

,
9M.-Blarch
Hm-.- April.

April-MST-
aj^nne.

.

J«ae-Julr..

Wednes.. Not. 9.

d.

528
526
525
5S5
525
527
526
5 31

5 82

d.

629
62(5

525
525
526
527
5 29

5 31

633

Open Bi4li Low. Cloa.

d.

529
626
6S6
5 26

626
5 27

629
6 31

533

d.

5 28

626
5 25

5 25

625
6 27

6 29

631

6 82

nron.. Not. 7.

Open High Low. Clot.

d.

520
619
518
518
5 18

620
^«2
5 2t

6 25

d.

6 21

520
519
619
520
5 21

5 23

526
5 27

d.

6 20

619
518

d.

5 21

520
519

6 18 ' 5 19

5 18

6 20

522
524
6 26

SiO
6 21

623
523
527

Open Bio* Low. Clot.

TnoH., Not S.

d.

523
6 21

520
5 SO

5 21

522
524
528
5 28

d.

5 23

5 21

5iO
5 20

5 21

5 22

5 24

52H
5 28

d.

5 23

6 21

620
5 20

6 21

522
5 24

526
5 28

d.

5 23

5 21

5 20

5 20

5 21

5 22

624
5 26

528

TbnrR., Not. 10.

Open High Low. Clot

d.

630
527
526
6 26

6 27

5;i8

530
5 82

634

d.

530
537
526
5 28

5 27

528
6 to

632
534

d.

628
525
5 24

623
524
526
5 27

6 29

6 81

d.

528
5iS
524
6 23

624
526
627
S29
5 31

Frl., Not. 11.

Open High Low. Clot.

d.

5 41

5 68

5 37

587
588
539
6 41

5 43

545

d.

6 41

589
5 37

6 37

638
5 39

6 41

5 43

6 45

d.

6 41

538
6 37

5 37

538
6 39

6 41

643
6 45

d.

5 41

5e«
537
537
538
5 89

6 41

543
6 46

BREADSTUFFS.
Feidat, p. M., November 11, 1887.

The markets for flour and meal have been without import-

ast feature or decided change in the weefc* under review.

To-day the market was firmer, bat trade rather Bluggish.

The wheat market was hardening early in the week on

icports of injury by drought to the winter -sown crop

"in the Horthweet. Needed rains were reported on W- dnes-

d*y, and the opening was we k, but there was a quick rally

tm the repoit tbat the case of the Crown Prince of Germany
bad tecome critical, and this, tnken in connection with the

advanced age of Emperor 'William, gave an uneetlled tspect

to European politics, and brought buying ordeis over the

cables. The Burt au report yesterday bad little efiect, a slight

decline being followed by a fuither advance. There has been

moderate buying on the spot for the Continent and prices

have advanced. To-day the market was hardening but
inactive.

DAILY CLOSING PBICE8 OF NO. 2 BSD WINTER WHEAT.
So*. Man. Tuet. Weri. Tkur$.

84
85%
86»4 3
87% 3
881a o
891a «
8908
9378

Ifovember delivery 83
I>eceml)er delivery 83 'e
January delivery 85
lilabruary delivery S6ie
Marcli delivery
April delivery
Miy delivery 8914
j«nedcllveiT 8913
©ecember '88 delivery .... 93»3

83%
84 >4

853e
86»8

89%
89''8

94

83%
84%
851a

87%
88%
8978
90
94 14

Fii.
83 '8
8438
8568
86%
88
89
90
90 14
94 14

Indian corn was <rithout decided change early in the w»ek.
The speculation had become quite sluggish, the export de-

Bwnd Jell oflf and prices turned in favor of buyers. But
ywlerday the Bureau report, estimating a mateiial decrease
in the yield of the crop this year, caused an advance of
%%%o. per bushel. To- lay there was some further advance,
liut a dull closing.

DAILY CLOSING PRICES OP HO. 2 MIXED CORN.

_ ^ ^ „ 'Sat Mon. Tues. Wed. Thun. Frt.tovember delivery .-)238 5214 tL 5238 53Jh fqi
BBCemberdcUvery 52ia 52% | 52% §31^ 53%ftnuary delivery 5238 5238 3 52% 53i| 54IWruary delivery "3

.•i2% 4?io i.A
ItoydeliVery...- 53=, 533^ W UZ fi^ 54%
Oats have been active, and yesterday improved slightly in

Hympatby with corn. To-day there was some farther ad
tance.

DAILY CLOSING PRICES OF NO. 2 OATS.

_ ^ J „ 'S«'. Mon. Tues. Wed. Thurs Fri
!&I«J?J?1'.?«,^'.I?JJ 33^ 33?4 ^ 33^ 33% 33^

331a ^
34ie s
3568 W

331a 33»8 33%
34 3418 34%
3558 35% 35'8

December delivery 3313
January dcUvery 341^
Mavdeliverv sssg

Barley has been dull, and th j recent sales show that some
•f the late advance has been lost. Barley malt continues in
demand kt full price*. Rye is qu'et.

The following are the closing quotations :

PLODB.

UJI^-j^;,-
*'''''• *S ?22*.? i5 Southern bakers' and

_j.
^^

240® 300
BpriiiK wheat extras. 2 75® 3 15
mnin. elearandstra't. 3 75® 4 45
Wlntershipp'gextras. 2 80® 3 15
Winter XXaudXXX. 3 25® 4 30
fat™'* 420® 485
Soutlioi-p supers 2 75® 3 00
outhncOlu. extras.. 3 20® 3 40

laniily brands $3 50®S4 25Rye flour, superflue., 3 25® 3 55
fine.... 2 25® 2 50Com meal

—

Western, &o 2 603 2 95
Brandywine 2 90® 2 95

Buckwheat flour, p«r
1001b» 2 20® 2 35

Wheat-
Spring, per bush . .

.

Spring No. 2
Rod winter No. 2 . .

.

Red winter
White

Com—West'n mixed.
Weat'n mixed No. 2.

Western white
Wefltern yellow
White Southern

Rye-
State &Pa.,¥ bush.

86

78 ® 90
84 ® 85
841a®
77 ®
80 a 87
52 ® 55
54 ® 55
55 ® 57
52 ® 55
55 ® 60

62 ® 64

Oats—Mixed 33 ® 3519
WTiite 34 ® 40
No. 2 mixed 33%® 34%
No. 2 white 3518® 361*

Barley—Cau'daNo. 2. 85 ® 91
Canada No. 1 94 ® 97
Canada No. 1 bright ®
Two-rowed State.. 75 ® 78
Six-rowed State 83 ® 85
Milwaukee No. 2. .

.

82 ® 85
Malt—State, 4-rowed. 85 ® 89

State, 2-row6d 75 ® 85
Buckwheat 58 ® 60

The movement of breadstuffs to market is indicated in the
statements below, prepired by us from the figures of the New-
York Produce Exchange. We first give the rec<:ipt8 at Western
lake and river ports, arranged so as to present the compara-
tive movement for the week ending Nov. 5, 1887, and since

August 1, for each of the last three years:

lUceiptt at— Flour.

Chicago
Milwaukee.
Toledo
Detroit

Cleveland .

.

St. LoulB
Peoria

Duluth
Minneapolis.

Tot.wlt. '87.

8amewk.'86.
Same wk. '85.

Since Aug, 1.

1887....

183fl»....

1885'....

Bbls.l9eti»

146.924

63.934

7,743

6,891

6.318

23.332

1.800

39,649

Wheat.

Buth.90lb!

441.225

233,S7?|

216.522

57.839

264,022,

38,000,

946,246!

1.886,080

Com. OaU. \

Butli.iOlb-, Bush.32 lbs

979.246 940,363

8,520 64.0S0

62,065 9.018

50,«95 32,785

15.068 43.234

390,128, 303,540

283,300 251,100

Barley. I Ry.

400,a'57

227.331

6,500

1

44,482

14.494'

100,931!

19,810

91,931

2,420

6,381

1S«

B.TIS

10,4m

294,411

308,847

242,121

3.550.501

2,920.693

2.499.301

4.464.980

3,951,513

2,903,241

l,77;,0l2l l,6ie.ll9j 814.S9S

1,598,457 1,135.130, 687,130,

118,977

S4,7Sa

1,033,539, 912,393 936.380 109,709

42.645.014 28.509.551

46.438,246 81,913,490

28.442,424 9.309.592 670,294

26.783,562! 9.553.725 980.666

88,632,8571 2^.450,870 23,389,829 6.669.341 1,478,751

* Include one week extra.

The receipts of flour and gain at the seaboard ports for the
week ended November 5, 1887, follow:

Flour, Wheat, Corn, Oalt, Barley,
At— bbU. bush. bush. buth, bush.

New York 142,734 827,4.50 427,400 947,300 221,700
Boston 71,791 28,455 209,420 121,735 4,175
Montreal 16,460 50,058 18,994 3,730
PhiladelpWa... 24,278 84,563 69,444 109,316 40,800
Baltimore 73,055 171,100 159,753 45,130
Richmond 2,775 13,087 991 2,013
Norfolk, Va.... 4,463 1,302 2,282
New Orleans... 11,887 15,800 119,081 3,998

Bye,
bush,
22s
60O
116
600
785
100

Total week. 347.443 1,190,513 987,391 1,250,768 270,405
Cor. week '86.. 331,626 2,089,888 1,349,201 858,513 399,955

2,429
15,657

1 he exports from the several seaboard ports for tha week
ending Nov. S, 1887, are shown in the annexed statement:

Exports
prom- Wheat. Com.

New York
Boston.

.

Norfolk .

.

Montreal.
Philadel .

Baltim're
N. Orl'ns

.

N. New8
Blclmi'd .

Tot. w'k.
8'me time
1886. ..

Bull,.
310,235
29,591

155,628
17,000:

155,715

Bush.
311,581
59,108

21,428
82,218

Flow. Oats. Bye. Pet.

Bbls.
109,546
45.571

15',928
5,996
17,157

557
8,767

B"sh I

1,633
Bush.

668,169 474,335! 203,522

1,117,3471 848,043 252,865

1,633
I

25,405

Bush.
4,702

62,a«4

67,568

125,247

The destination of the exports is as below. We add the
corresponding period of last year for comparison.

Flour. Wheat. Corn.

Exports
for week

to—
1887.
Week,

Nov. 5.

1886.
Week.

Not. 6.

1887.
Week.

Not. 5.

1886.
Week.

Nov. 6.

1887.
Week,

Nov 5.

1886.
Week,

Nov. 6.

Cn.King.
Cont'nt..
S.&C.Am.
W. Indiea
Brit, col's
Oth.c'n'ts

Bbls.
133,285
23,973
10,753
22,982
11,673

856

Bhls.
165,835
18,782
31,482
19,638

1 17,025
103

Bush.
446,166
222,003

BUKh
756,036
360,315

'996

Bush.
316,456
134,251
15,370
6,702
575
981

Bush.
657,486
152,633
26,261
10,833

836
Total... 203,522] 252,865 668,169 1,117,347 474,335 848,043

By adding this week's movement 10 our previous totals wo
have the foUowmg statement of exports this season and last

season :

Flour Wheat Corn

Sept. 1,'S7. Sept. 1,'86, Sept. 1.'87, *pt. 1,'86, &!pt. 1,'87, sept.i.'aa
Bxporttto—

to Nov. to Nov. to Nov. to Nov. to Nov. to Nov.

6, 1887. 6, 1886. 6, 1887. 0, 1886. 6, 18>i7. e, 1886

BUS. Bbls. Bush. Bush. Bmh. B<M».

On.Klngdom 1,665,858 1,204,340 5,859,342 7,296.821 3,010,59s 4.039,033

Continent. .. 121,2.'>3 126,203 8,888,117 5,908.377 960,43 . 1,820,467

S.AC.Am .. l«2,U8 217.498 9,305 6,391 65.794 I94,09S

W^at Indies. 175,081 135.948 921 1,988 63.91(8 111,240

Bnt. Col'nies 224,637 148,278 4,505 2,627 8,987

Oth. countr's 5,828 11.8S0 21,330 95,711 1 10,227 9,645

Tot«l 2.384.T76 1,844,216 9.784,520 13,278.2981 4,103,807 8.178,367

The visible supply of grain, comprising the stocks in granary

at the principal points of accumulation at lake and seaboard
ports, and in transit by water, November 5, 1887 :
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7n $tore ai—
New York
Do afloat

Allmny
Bufliilo
ClitoaKO
Milwiiiikee
Diiliitk
Tolwlo
Detroit
0«we»{o
8t. UnUa
Do nHoat

Ctiietimati
BoKtOIl
Tnrimto
Moiitn-nl
IMiUadelpbia
I't'orla

liiilianapolifl

KaiiBas City
lialtiiiion^

MinncaiHills ......
Ht. I'aiil

,

OuMisaisHlppl...,
Oil lakoB
Oil cuual & river.

Whtal,
bftith.

7,301,709
240,000

2,000
2,1.51,611
3,853,311
1,604,170
1,343,S19
1,520,522

67.'5,588

70,000
6,604,081

30,9tK)
40,000
31,053
47,205

in8,«88
653,871
64,380
253,810
41H,.574

1,44!»,0«0
4,175,568
130,000

Cortt, Oat;
buMh. bntih,

705,178 1,440,058
124,300 52,800
18,50O .53,500

508.005 73,907
1,533,750 1,423,804

3.750 54,601

Rye,
bngh.
5,006

6,300
97,425
15,884
12,100

Barley,
hiith.

73,910
53,100
27,500

466,028
183,378
174,282

40,550
53,750

70,406
120,186
66,000

711.307 1,157,414
08,383
02.000

164,361

10,690

6,023
78,001
58,(i04
65,660

20fl834

260,000
427,675

0.720
121,220
148,636
402,476
205.080
142,083

000
11,073

14',6o6

11,034
645,100
78,247

4,249
7,186

82,000
11,185

221,046
14,900

48,381
4,800
029

19,956

59,479

1,263,004
1,084,000

116,000 10.800
1,411,180 48,100
1,095.000 250,200

04,700
24,200

157,01

1

383,000

Tot. Nov.
Tot. Oft..
Tot. Nov.
Tot. Nov.
Tot. Nov.

5, '87. 35.141,574 7,385,553 ii.i73,9.'J4

20, '87 33.!>33,407 8,150.733 0.007,100
6, '80. 57.5.'>4.470 12,748.4!I3 5,008,007
7, '85t 46.707,003 4,430,020 3,750,571
8. '841 35,504,729 5,088,142 3,685,469

330,823 2,603,871
203.071 2.721.71(1
400,033 2,47!>,100
503,751 2,211,443
002,488 2,437,832

t Minneapolis and Bt. Paul not Included.

Agricultlkal Department Repoht.—The Agricultural

Uepartm<nf8 report on the cereal crof 8 whb issued on Novem"
ber 10, and is given below :

Department of Agrieultuie reports yield of corn 19'9 bushels per
aere, on atiout 73.000,000 acres, or about 1,453,000,000 buslicls.

About 5.00(t,000 aeres is reported as abandoned before^ rijwnin^. On
the aerease i)lauted the average would be 180 bushels per acre, the
same as in ISSl. The corn suii)lu3 States averaKC slightly less than in

IS81. The thirt.v-one other States more. Thcflnal reeoidwiU bechaiiKeil
only by slight a<(iustnient8. All acreage is counted th.it was allowed
to ripen a (-roll, however small. The averages of some of the States ol

Inrv'er lu-oduction are as follows : New York, 35 linsbels ; Pennsylvania.
82; Maryland. 'JT ; Virginia, 17'5 ; North Carolina. 13-1; Georgia, 11:
Texas. 17: Tennessee, 21-5; Kentucky, 18 2 ; Ohio, 27 ; Michigan and
Indiana, 20: Illinois. 19; Iowa, 25; Missouri, 22; Kansas, 12; Ne-
luiUika 24 ; Dakola. 30.
The (|uality of the crop is much lower than usual in the dr.v region, and

the pi-oportion of nierenantable com is eonsiderabl.v below the average.
The ix>tato yield has been reduced first by drought in tlie "West ami later by
lot, mainly in Atlantic trtatcs; it is about s:inie .is in lSt<l, or .54 bushels
averag<> per aire, making a crop of about 134,000,000 bushels, against
103.000.O<M) bushels last ye.ir. The yield is as follows: New York, 0(>

:

Peiin.sylvania. 55; Ohio, 30; Michigan, 34; Indiana and Illinois. 33 ; Mln
nesota". HO ; Iowa, 55 ; Mis.souri, 00 ; Kansas, 5i) ; Nebraska, 70 ; Dakota,
1 15. Tobueeo yield lier acre is very low in the shipping and cutting leaf
iH'lt. especially in the West. The average reiMirted per acre is for Mar.v-
land. 038 pouiiris; Virginia, 000 ; North Candina, 485; Arkansas, 520 ;

Ti iMiessec, 43U ; Kentucky. 505 ; Ohio, 015. For cuttings and elgar leaf.

Indiana, 397; Illinois. 403. On the acreage reixnted in the August
iiivBstigatioii. this will make scarcely more than a third of a. ei-op. The
\ ield of cigar leaf is nearly uomial.

THE DRY GOODS TRADE.
New York, Friday. November 11, 1887.

OtFJog partly to the recurrence of eUctioca ia several

Statis business in the wholesale braecbee of the dry goods

trade was comparatively light in the fore part of tha week
under review, but there was a subsequ' nt and very marked
imptovi ment in the demand for some dtEctiptions at first

ham's. The market for staple cotton goods was buoyant,

anu literal purchaEes were made by jobbers and the manu-
facturing trade, in anticipation of future rrquirements, a

•tarp a'^vance in cotton, and the |upward tendency of prices

for manu'ai tured good-i (because cf their actual scarcity)

having contributed to this result, Osher cotton fabrics, as

ginghame, seersuckers, BSit''ens, &c., adapted to, the spiing

trsde, werf also in pretty good demand for future delivery,

but m et binds of domet'tic woolen goods and the majority

of imported fabrics ru'ed quie: in first hand?. The jobbing

trade v as by no means active, but it is probable that rather

more than an average distribution for the time of year was

made by leading jobbera in this city, and accouati from in-

terior markets are in the main satis'actory.

Domestic Cotton Goods,—The exports of ootton goods

from tills port for the week ending November 8 were 1,709

packages, valued at $123,314. These shiptnents include 466

to Souih America, 446 to the Wtst Indie?, 280 to China, 191

to Aden, 159 to Europe, 43 to Mexico, 60 to Central America,
and 64 to all other countries. Since the li>t of January the

exports aggregate 161,497 packages, valued at $9,773,339.

Of this total China has had 77,358 packages, valued at $3,678,-

880; and 35,054 packages, valued at $2,511,922, have gone to

South America, if'or the sinailar period of 1886 the exports

to all ports reached 178,662 p .ckages and in 1835 were 155,389

packages. There was an active undertone in t e ma ket

for btaple cotton goods, and a large business in nearly all

descriptions was done by agents representing the leading mill?.

Prices h»ve advanced on many makes of brown and bleached

goodsi wid« Mheetlngs, colored cottons, Ac.i bul raw («Ltua

1886. 1885. 188.1.
AV/r. 6. Xnv. 7. Voti. 8.

32,000 232,000 428,000
72,000 106,000 441,000
42,000 250,000 SlO.rXK)
15,000 75,000 150,000

has appreciated so rapidly on account of unfavorable crop

report* that agents are not anxious to make contracts beyond
December, even at the advanced quotationt. Print clotha were
in fair demand, and prices have undergone a further advaao*,

the market cloeing strong at 3 5-16o. for 04x64<, and i^®
2 IS-I60. for 66x608. Stocks last Saturday and for the three

previous years were as follows:
1887.

HUtrk of Prim Ol'ilht— Knv. 5.
Held l).T Providence ninnurrs.. 103,000

Full River mnniifacturera. .. 48.000
Providence speenlatora 44,000
Outside speculators (est) 75,000

Total stock (pieces) 360,000 161,000 753,000 1,329,000

Prints were mostly quiet, but there was a good demand for

ginghams, seersuckers and chambrayi for next season, and
very fair orders for white goods, cotton hosiery and epriog

underwear were placed for later delivery.

Domestic Woolen Goods.—The demand for menVwear
woolens was only moderate, but there was a very fair move-
ment in light-weight caMimeree, cheviots, suitings, worsteds,

etc., on account of previous transactions, and prices ruled

steady on euch makes as govern the market. For heavy

clothing woolens and overcoatings there wa^ a fair hand-to-

mouth demand, and cloakings have met with rather more
attention, though selections averaged light. Satinets con-

tinue in fair request, and there was a limited bu8ine.°8 in

Kentucky jeans, doeskins, flannels, blankets and shawls, all

of which are fairly steady in price. Jersey cloths and stock-

inets are taken in considerable quantities by the manufac-

turing trade, and desirable m ikes are steadily held by the

mill agents. All-wool drees fabrics were in pretty good

demand for prompt and future delivery, but wors:ed dress

goods were n.ore or leas quiet in first hands and sluggish in

jobbing circles. For wool hosiery there was a comparatively

light demand, and shirts and drawers ruled quiet.

FOEBIGN Dry Goods,—The market for foreign goods waa
tame and uninteresting, and its main features are unchanged.

Dress goods, silkp, velvets, plushes and velveteens w»re sever-

ally quiet in first hands, and ribbons were in light request.

Housekeeping and fronting linens were only in moderate de-

mand, and laces, embroideries, hosiery and fabric gloves were

glow of sale. Clothing woolens were a little more active in

some quarters, but selections were individually light.

Importations of Dry Goods.
The importations of dry goods at this port for the week

ending Nov. 10, 1887, and since Jan. 1, and the same facts for

I he corresponding periods of last year are as follows :

1;

a

ic *• H- 10 1^

o ;;i IT- :s **

-^ ct X 00 OT
M X W t5 -»

*- O rf^ OT 4*

w«w c; — ;n

pxx xx

c;»0>-*twX

(» (--WW
dODQ — CI

1003

to *• to -1 -.D

V-'i'-i'ito— -J ~
I
-^ —

f* to »J -^ 10

*-XIOW'-'
xw-gi**x
9:10:0 octo

ooto
CSM to_jo*».wx

~ MX^i-*-

•a •
• : : i

1

<003

01 toXX —MMXO
M W C t3 1-

'>(^to

CM
Vio
OS3

iT li -J, C-.

»

-4 S 3 ii U

nils
Ml-'

UM
i(-0

00(-* (-"to
UA-XOSp
b*xio*:£X

X X •»- - -

X«J
to:o
«"—
ODX

s~i

- I;

320
..oi

If?

b 15 Iv LO -^

^X ::i y 131;-^

Ua

to-
-1*-

oa
xto

xr5

5^

-1 .1- o s 1:

OMh-,-ta

w a a '->'•-•

ffilO— ~ X
OMit-Qi-'

XsOX^IC3

Mcwtao
x.f-e>o^X Ci -1 — <i'^
wcbss:
*.c 31 >t- ;d —

I?

r*
S. 'xS-

rf-wXO-

wic*.tax
tstae»«>.

zji fc-fc-,.

A. C X X
i. »o-is»

!5
15

"—bVxiw

xaci —

»

;2 X © c: u
0^1 XI4*,

atxiwsiui
u 10 ssx
b*-»xbXw ;."' cj«

—

-to — 10

v.bbi-b >



654 THE CHRONICLE. [Vol XLV,

'gxust ©ompautes.

Union Trust Company
OF VK\r YORK,

78 Broadway, cor. Eector St, N. 1.

S^SSLVs-,: : : : : : : |1;?88:888
AnthorKed to act as Wxeontor, Administrator

Snardlan, RecelTer, or Trustee, and Is

A LEGAL DBPOSITORF FOB MONBT.
Aosepts the transferagency andreirlBtry of stooH,

and acts aa Trustee of mortgages of corporations.

Allows Interest on deposits, which may be made at

anytime, and withdrawn on five days' notice, wltn

Interest for the whole time they remain with the

company.
For the oonTenlence of depositors this company

also opens current accounts suWect, In accprdanoe

with Its rules, to check at sight, and aUows Interest

ttpon the resulting dally balances. Such checks pass

through the Clearing House.
TRD8TBK8:

Wm. Whitewright, James M. McLean,
Henry A. Kent, Ambrose C. Klngsland,

B. T. Wilson, James H. OgllTle,

Wm. F. Kussell, 8. T. Falrchild.

C. D. Wood, I. II. Frothlngham,
James N. Piatt, George A. Jarrls,

D. C. Hays, C. VanderbUt,
James Forsyth, A. A. Low,
Charles U. Leiand, 6. Q. Williams,
Bdward King, R. O. Remsen,
B. B. Wesley, J- B. Johnston,
D. H. MoAlpln, Bdward Sctaell,

G^rve B. Oarhart, Amasa J. Parker
Gbanncey M. Depew, Samuel F. Barger,
Bobert Lenox Kennedy, Oeo. C. Magoun.

BXECUTIVB COMMITTKB:
Wm. Whitewright, Q. G. Williams,
James McLean, B. B. Wesley,
Geo. C. Magoan, C. D. Wood,
D. C. Hays, A. C. Klngsland.

EDWARD KING, President,
JAMBS M. McLBAN, First Vlce-Pres't,
JAMKa H.OGILVIB, Second Vloe-PresH.

A. O' BONALDSON. Secretary.
A. W. KBLLEY, Assistant Secretary.

American Loan & Trust Co,
113 BROADWAY, NEW YORK.

Capital, Fd1I7 Paid 81,000.000

THIS COMPANY TRANSACTS A GENBRAL
LOAN, TRUST AND FINANCIAL BUSINESS.
Receives Money on Deposit snbject to check, and

allows Interest on balances.

All Checks pass through the Clearing-house.

MAKES INVESTME.NTS OF MONEY.
ACTS AS EXECUTOR. ADMINISTRATOR,

GUARDIAN, THUSTKB, ETC.
ALSO, AS REGISTRARAND TRANSFER AGENT.
17" An Authorized Depository for Court and

County Treasurers' Fund.

ROWLAND N. HAZARD. President.
bL».<lEORGB S. HART, Vice-President.

WILLIAM D. SNOW, Secretary.
U^ JAMBS 8. THURSTON, Treasurer.

DIRECTORS

:

gzoroe h. potts, wallacb c. andriws,
JohnL. Macaulat, Ira Davbnpoht,
James M. varnum, William D. Snow,
John I. Blair, John D. Kimmky,
Edward f. Browning, Frkberic A. Potts,
Rowland N. Hazard, John Koss,
GEOROB S. hart, ALEXANDER G. BLACK
Wm. B. Dinsmohe, F'uank C. Hollins,
BLIA8 Lewis, Jr., Thomas L. Watson,
Jules aldioe, Blias C. Benedict,
Stitenson Burke, William P. Anderson.

The Union Trust Co.,
6U AND 618 CHESTNUT 8TRKBT,

PHILADELPHIA.
AvUiorlied Capital 11,000,000
Paid-up Capital soolooo
AcU as Executor, Administrator, Assignee, etc.

wid executes trusts of every descnpuon known to
tbe law.
^ii trust OMeti kept teparatt from those of the Oom-

pdnv.
Bunilai^Prpof Safes to rent at »5 to »60 per annum.
Wills kept In vaults without charge.

•"^^^
Bonds, Stocks and other valuables taken under

guarantee. »"mwi

Repository for Western Mortgage loans, bearing 6"dTper cent Interest. Principal and inttrest tuair-

Mcney received on deposit at Interest.
J. SIMPSON AFBIC a , Pres.i J. O. READING, V..P.MAULON8.ST()K KB. Treasurer 4 Secretair.WM. U. PRICK. Trust OIBoer.

DIRECTORS
J.BImpsonAfrlca Aiirea o.'uiliett,
CP.l'urner, M,D. Wm. 8. Price,
W. J. Nead, ThoB. R. Patton.Wm. H.Lucas, D.H.Agnew.M.D
lob't Patt«rBOn, Theo. C. Kngel,
Thos. G.Hood, Bdw'dL.PerklnB,
oSamnel Riddle, Glkn Kiddle, Pa.: Dr. Oeorga w

Joseph Wright,
John T. Monroe,
J. G. Reading,
Jos. I, Keefe,
Jacob .Vayler,
William Watson.

IMmind"8."uo»;•M,^L;iTo^,S^"w.w•.'iI*Di?S:
; R. B. Monaghan. West Chkstxb.DonjisrowN:

Metropolitan Trust Co.,
Mills Building, 35 Wall St., New York.

PAiD>i;p CAPITAI,, - . 91,000,000
Designated aa a legal depository by order of

.m^™""," 2"^- Ke^ol'-e deposits of money onfnlerest, act as fiscal or tnmsler agent, or trustpotor cornorations, and accept anil execute any leg^trnsu/rom persons or corporatloHs, on aa favorabS•nnsas other similar companies.
lavorabie

THOMAS UILLHOUSe. PresidentruBDEHlC O. TAPPKN. VloalpiMd.nt •

OHARi.=.s M. JK8UP bW^T^**"'^

^trtiBt ^ampKuUs,

United States Trust Co.
OF NEW TOllK,

No. 49 IVALI. STREET.
Capital and Suiplna, - - S«,000,000
This company is a legal depository for moneys

paid Into court, and Is authorized to act as guardian

"
""iNl^BBBST ALLOWED OV DEPOSITS,

which may be made at any time and withdrawn
after five days' notice, and will be entitled to inter-

est for the whole time they may remain with the

Executors, administrators, or trustees of estates,

and females unuccustomed to the transaction of
business, ks weJl as leligious and benevolent Institu-

tions, will And this company a convenient deposit-

ory for """^^gj, ^ STEWART, President,
GEORGE BLISS, Vice-President,
JAMES 8. CLARK, Second Vloe-Pres't

TRUSTEES:
Charles B. BUI, John A. Stewart, George Bliss,

Wilson G. Hunt, S.M.Buckl'gham, William Llbbey,
'Thos. Slocomb, H. K. Lawrence, John C. Brown,
Clinton Gilbert, Isaac N. Phelps, Edward Cooper,
Daniel D. Lord, Brastus Corning, W.Bay'rdCuttIng
Samuel Sloan, S. B. Chittenden, Chas. S. Smith,
James Low, JohnH.Rhoades, Wm. Rockefeller,
Wm. W.Phelps, Anson P. Stokes. Alex. B. Orr,

D. Willis James, Robi.B..'dmturn, Wm.U.Macy, Jr.

JohnJ. Astor, Geo. H. Warren.
HENRY L. TIIORNBLL, Secretary.
LOUIS O. HAMPTON. Assistant Secretary.

THE

Real Estate Trust Co.
OF PHILADELPHIA,

No. 1340 Clieitnut Street.

CAPITAL »500,000

Receives deposits of money payable by check and
allows Interest thereon; also receives for safe-
keeping securities and other valuables, and
rents safe deposit boxes in burglar-proof
vaults.

Receives Trusts of every description, acting as
executor, administrator, assignee, etc., and
executing surety for the faithful performance
of any trust or office.

Acts as Agent or Attorney for tbe sale or manage-
ment of real estate, and Insures titles to real
estate and mortgages.

OFFICERS:
Presldent-FRANK K. UIPPLE.
Secrelary-WILLIA.M B. PHILLBB.
Treasurer—WILLIAM F. NORTH.
Real Estate Officer—THOMAS B. PR088BR.

Frank K, Hippie,
Henry C. Gibson,
Lemuel Coffin,
Beauveau Borie,
William M. 81nger>y.
John Wanamakcr,

DIRBtTTORS:
George Phlller,
Edward T. Steel,
Charles W. Henry,
John F. Betz,
Thomas Doliin,
R. Dale Benson.

Solicitor-GBOEGB JUNKIN.

The Brooklyn Trust Co.,
Cop. of Monta^neand Clinton SU.,Brooklyn, N.Y.
This company Is aatborUed by special charter to

act as receiver, trustee, Knardian, executor or admin-
Latrator.

It can act as a^ent In the sale or Ktanagrement of
real estate, collect interest or dividends, receive re-
gistry aad transfer books, or make purchase and sale
of Uovernment and other securities.
ReltKlous and charitable institutions, and persons

onaccQstomed to the transaction of business, will
And this Company a safe and convenient depository
for money, BlPLEf UOFBS, President.

BDMUND W.COULIUS. Vlce-Prest.

TBVSTBE8,
Joslah O. Low, E. F. Knowlton,
AJex. M. White, John T. Martin,
A. A., Low, Fred. Cromwell,
Alex. McCue, John P. Rolfe,
Mlch'l Chauncey. K, W. Corlles.
Wp^, a. Kendall. II. E.Pierrepont,

Jamks Hobs Cubran. Secretary.
FHRDKtfirK C CoLToN. ABst. Sec'y,

H»y K. Sheldon,
CD. Wood.
Wm. H.Male.
Uipley Ropes,
Abnira H. Baylls,
U. W, Maxwell,

STOCKS and BONDS
At Auction.

TUe Hnderglgned hold REGULAR ADOTIOH
BAT.KH, ot aU classes of

STOCKS AND BONDS,
ON

wuri^BSOATS) AND SATURDATB.
ADRIAN II. iniVLL.ER & SON,

No. 1 PINE STREET. NEW YORK.

COLORADO CENTKAL
Consolidated Mining Co.,

4S EXCHANGE PL,ACE.
PAUI. UCHTEKSTinj, H. R. BAI.TZKR,
„ „ , President, Vice-President,
B. T. Uabtinsin, W. B. Mantioh,

Treasurer. Secretary.
O. W. HAU. Bnp't.

"gKUhS,

F. Blankznhorn,
Cashier.

C. N. Jordan, H. a. Smith.
Vlce-Pres't. Assistant Cashlei

oanul uankivo.
President.

THE

Western National Bank
OF th:s:

CITY OP NEW YORK.
CAPITAL, 83..'sno,ooo
SHAREHOLDERS' LXABILITIES, 3,300,000

New Tobk, May 14, 18S7.

This Bank Is now opened for business. Acoonnti
respectfully solicited. The usual banking taoilltles

extended to customers.

Orders for purchase or sale of securities will

receive careful attention.

Sterling Exchange bought and sold. Facilities for

keeping accounts in Sterling Exchange, subject to

draft In kind, will be afforded. The methods of re-

celylng such deposits and making payment against

them will be subject to arrangement.

F. BLANKBNHORN, OasIUer.

Bank of Buffalo,
BUFFALO, N. T,

S. S. Jbwktt, Pres. WM. C. COR^rw^tLL, Cash'r,

Cnpiinl... .$300,000 I l^inrplns 8230,000
This Bank has superior facilities for making Col-

lections in and out of the city on the most liberal

termtf. and with careful attention to the best Inter-
esta of its correspondents.
CoKBESPONUKXTs:—importers' & Traders' Na-

tloc-; Bunk and Chemical National Bank, New York;
Merchants' Loan & Trust Co., Chicago; Union Bank
jf London, London.

W. T. Blackwell, Pres't. P. A. W11.KY, Cashier.

The Bank of Durham,
DIIRHAin, N. C,

Pay Special Atteution to Collections.

FIRST-CLASS FACILITIES.
New Vork Correspondents—The National Park Bank

a d Seventh Ward National Bank,

J.S. ALEXANDER, Pres. A. A. ALEXANDER, Caah'l

.

Texas National Bank,
SAN ANTONIO, TEXAS.

COLLECTIONS AND INVESTMENTS MADE.

Correspondence invited.

MERCHANTS' NATIONAL BANK,
RICHMOND, VIROINIA.

Collections made on all Southern points on best
terms; prompt returns. __JOHN P. BRANPH, President.
John F. Olevn, Cash. Fiimi. R. ;cott. Vioe-Pre».

WE SOLICIT THE AGENCY
OF

NATIONAL BANKS
At a CUarge of $5 per Annnm.
GREEN & CUNNINGHAM,

Real Estate Rrokerx,
1405 F STREET. WASHINGTON, D. C.

Reference: Hon. A. U. Wyman, Bx-Treasurer
V. 8., Omaha. Neb.

Investment Securities

BOUGHT AND SOLD.

WANTED I

Southern Central of N. Y. Ists.'

MIddletown Cnionviilo & Water QapSa
lndianap,ilis & Vincennes Ists andSds,
6cioto Vuliey Bonds, all Issues.

AI.BERT E. HACHFIELD,
No. 6i^ Pine Street.

A.Strassburger. B.W.Strassburger. Leo.Strassbnrger

Strassburger & Sons,
No. 16 Commerce St.,

.VONTGOniER V, ALA.,
DEALERS AND liliOKEDS IN BONDS. STOCKS

ANU MISCELLANEOUS SECUlilTIES.
SdliTHEKN SECL'lllTIES A SPKCIAI.TT
CorresiiondencesolicUaL Orders haveprmnvt atteri-

W

Ueler by permission to First National Bank, Mont-
gomery, Ala.; Messrs. Moses Bros., Bankers, Mont-

£ornery, Ala.; Messrs. Joalab Morris ,& Co., Bankers
[ontgomery, Ala.




