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CLEARING HOUSE RETURNS.
For the week ending October 29 the bank exchanges ex¬

hibit a decline from the preceding week, but in comparison
■with the corresponding period of 1886 a gain of 7*1 per cent
is recorded. In this increase all the cities except Hartford,
Portland and Milwaukee participate, the percentage of excess
being greatest at St. Joseph, 112*9 per cent, Denver 75*4, In¬
dianapolis 56*2 and Wichita 50*9 per cent.

New York
Sales of—
(Stocks shares.)
(Cotton bales.)
x&rain bushels.)
(Petroleum bbls.)

Boston...,
Providence
Hartford.
New Haven
Portland
Worcester.
Springfield
Lowell

Total New England...

Philadelphia.
Pittsburg
Baltimore....

Total Middle.

Chicago
Cincinnati...
Milwaukee
Detroit
Indianapolis....
Cleveland
Columbus
Peoria
Omaha
Minneapolis,...
Denver
St. Paul
Grand Rapids...
Wichita
Duluth*
Topeka*

Total Western.

St. Louis
St. Joseph
New Orleans.
Louisville ...

Kansas City..
Memphis... .

Galveston....
Norfolk

Total Southern.

Ban Francisco....

Week Ending Oct. 29. Week End'g Oct. 22.

* 1887. | 1880. P. Cent 1887. |p. Cent.
$

047,51)0,721)
*

625,098,064 +3-6
*

742,551,453 4-1*1

(1,505.704)
(540,500)

(37,735,015)
j (40,150,000)

(1,744,054)
(492,200)

(43,232.000)
(17,798,000)

(—10-3
(+10-4.
(-12-7;
(+125*0

(2,132,244)! (-15-5)
(903,700); (4-152-4)

(30,472,505): (-90)
(36,548,000) (401*1)

! 83,700,976 77,443,134
5,957,900) 5,482,100

! 1,482,341 1,529,045
! l,101.9"4i 1,081,2:13

1,039,033; 1,127.517
! 909,381 i 917,910
! 1,007,778' 819.200

050,419) 504,913

+3-1
4-8-7
—3-1
4-1-w
—7-8
4-5-0
4-230
4-28*8

92,395,035
5.399,300
1,923,148
1,214,708
1,060.5u2
1,093,640
1,148,480
922,932

4 1*5
-t-0-rt
423-3
4-0-4
40-8
8-7*5
+17-7
4-10-0

95,909,732 83,905,004 -f-7'9 105,157,795 42-4

58,729.071 55,262,510
11,708,8421 8,543,709
12,018,840! 11,554,889

4-6-2
+37-1
+»*2

00,546,782
11,050,172
13,289,838

4-0-7
420-1
49-2

83,050,753
I

75,361,103 4-102 90,892,792 4-3-9

58,407,116
9,709,950
4,702,794
4,079,159
2,130,383
3,203,297
2,285,210
1,177.411
2,812,343
4.800,272
2,800.392
4,108,440
533,079
002,101

3,224,804
328,12r

49,463,680
9,682,250
4,741,945
2,5)04.573
1,304,ImS
2,980,4'*)
1.801,425
927,149

2,037,937
3,677,383
1,506,232
3,410,580
448,000
399,081

-H8-1
4P2
—0-8
4-373
4-50-2
4-9-5

+-22*c
+27-0
4-38’ti
4-307
4-75-4
4-20-5
4-19-0
450-9

03,410,098
11,215,750
4,480,979
3,898.872
1,945,382
3,210,298
2,513,181
1,320,887
3,024,039
5,112,1 v 2
2,-127,271
4,543,200
078,010
030,199

2,008,030
1,044,299

■

4-15*4
455
4-143
4-193
4-27-8
4-3-8
4-380
4320
+44-4
+37-5
4-13-2
4-145
4 53-3
436-7

I

101,508,013 85,555,433 4-18-0 108,430,148 +10-0

16,057,751
1,702.000
9,803,400
4,800,855
7.407,020
2.532,120
2,190,758
1,498,543

13,428,029
799,574

7,861,710
3,980,040
5.564,708
2,039,997
1,025,9'0
1,075,920

4-19 0
4-112-9
-F25-5
4-20*0
4-381
4-24-1
4-349
4-39*2

17,520,395
1,711,275
10,334,173
4,825,219
6,831,087
2,002,391
2,041,453
1,402,698

4-7-5
493-7
+30-0
+22-8
40-3
4-23*6
4-8-7
4-354

46,050,059 30,310,630 420*0 47,328,091 417-8

17,495,345 14,931,044 417-2 15,140,840 * +29-1

991.617,231 920,227,949 4-7-ill,109,507,725 4-3-7

344,026.502 801,129.885 -+-14-2 300,950,272 -f9‘5

* Not included in totals.
The aggregate of clearings for the month of October ex¬

hibits a large increase over that for the previous month, but
contrasted with October last year there is a loss of 3*3 per cent,
the result of the much smaller volume of speculative business
in the current year at New York. For the ten months, however,
ihe excess over the like period of last year reaches 7*2 per cent.

New York

Boston
Providence...
Hartford
New Haven..,
Portland
Worcester
Springfield ....
Lowell

Tot. N. Eng.

Philadelphia..
Pittsburg
Baltimore

Tot.Middle..

Chicago
Cincinnati.....
Milwaukee
Detroit-.
Indianapolis..,
Cleveland
Columbus
Peoria
Omaha
Minneapolis...
Denver
St. Paul
Grand ltapids.
Wichita

Tot.West...

St. Louis
St. Joseph....
New Orleans..
Louisville
Kansas City...
Memphis
Galveston
Norfolk

October. Ten months.

Tot. South...

San Francisco.

Total all

Outside N. Y.

1887. 1880. A Ct. 1887. 1880. P.CL

$ S $ $

2,078,940,406 3,248,318,061 -8-3 27,812,855,071 •40,875,914,141 +3-5

387,775,489 380,009,570 +1-9 3,638.751,475 3.318,093,705 4-9*7

23,837,500 22,003.000 45*2 198,002,000 1M,338,800 4-7*8
7,630,018 7,195,784 -0-0 74.740 OS0 72,425,810 4-3*2

5,360,758 5,175,379 +3*t 53,739.301 48,182,233 4-10*8

4,007,692 4,094,180 -1-9 40,031,042 38.412.002 4-4*2

4,722,433 4,528,702 +4"3 39,580,039 30,549,302 4-8-3

4,053,280 3,009,715 '+20-8 43,3*5,333 34,475,710 4-25*8

3,101,800 2,732,009 j-15'7 25,245,700 22,171,230 4-13-9

441,748,975 431,329,005 +2-4 4,114,135,899 3,754,049,491 49-0

272,500,752 271,572,441 -F0-3 2,032,008,089 2,358,349,800 4-11*0

40,775.000 37,012,868 +24-4 417,400,530 327.0~9.994 4-27-6

56,705,652 53,850,829 4-55 551,804,021 502,552,341 4-10-4

370,071,470 303,042,138 +3-0 3,604,939,240 3,187,982,141 4-13*1

267,550,120 253,518/21 4-5-5 2,420,932,914 2,124,382,472 HblS-9

47,782,200 45,384,750 4-5-3 409.025,050 415,458,850 - -12-9

20,123,277 20.1*3,280 —0-3 183.508,552 157.340,543 -10-7

18,374,879 14,920,500 +23*1 100,409,993 134,130,295 Hhl9-0

8,777.909 6,222,279 4-41-1 75.573,190 52,805,221 - b42*9

14,340,059 12,527,278 + 145 134.755,779 102,715,003 411-2

10,010.314 8.402.124 4-255 91.900,554 74.254.415 -23*8

5,429.418 4,220,102 4 28-0 47,419,054 32,110.135 147-6

12,759,300 9,310,954 4-37-0 120,275.080 73,383,300 03*9

22,805,030 19,175,451 4-18-9 151.722,733 128,540,950 H-18-0

10,812,403 8.351,817 4-29-5 97,271,588 70,287,553 - +38-4

18,370.835 10,732,700 4-9 9 108,070,397 119,110,270 - -41*1

2,725,818 2.000,301 4-35-8 22,479,720 17,171,78* - [-30*9

2,844,045 1,820,202 +55"8 43,115,857 14,780,840 H-192*

403,824,273 422,855,105 4-9-0 4.180,527,673 3,510,010,325 4-19-0

74,855,031 ‘ 09,822.105 4-7-21 741,209,110 007,708,574 4hi 1*0

0,059,420 4,447,511 449 7 58,837,0 >7 37,784.397 - 4)5*7

42,003,812 31.083,200 4-34-4 823,911.82v 292.200,905 - -14*3

23,210,780 19,093,914 +-21*0 231,037,288 190,427,785 4-21*3
29.792,991 25,99 ),901 1-14-0 325,778,830 225,514,290 4-44*5

10,725,290! 7,000,552 4 39" 9 70,442,829 59,888,578 4-27*0

8,020,187 7.852.240 4-90 47,287,701 54,489.550 -11*4

5,817,933 4,405,700 4-30-3, 30,834,113 28,580,877 { 4-7*9

202,294,480: 171,025,315 t 18"3 1,835,398,700 1,550,714,902|-|-17-9

74.405,637 50,175,257 r32 5 083,397,281 507.295,434'4-34*7
i

4,530,785.247 i
4,692,745,001 -3-3 12,230,751,530 39*390,472,49?'i 4-7*2

l,557,814,S4M.441,42H.04n: t-179 14,124.398.859T2.523.558,350 -FUV2
Our compilation covering operations on the various New

York Exchanges now embraces ten months of 1887 and 1886:

Description.

a. . 5 Sh’r’sStock | yal’e
RR. bonds...
Gov’t bonds.
State bonds.
Bank stocks.

Total
PetrTm.bbls
Cotton .bales
Grain...bush

Total value

Tni months, 1887. Ten months, 1880.

Par Value ! Actual
or Quant it y\ Value.

Aver'ge
Price.

Par Value
i or Quantity

Actual
Value.

Aver'ge
Price.

72,253,370
#0311390325
#308,600.030
$0,430,050

$14,596,700
$1,041,200

J3845025768
#258,980,649
$7,600,905
$5,588,188
$2,000,011

60-9 -j
83-0
110 5
38-3
121-0

77,784,407
$0070,030,577
#492,300.000
$11,330/00
$14,527,211
$1,872,135

[ 472)3573472
$414,728,888
$13,090,408
$5,401,335
$1,742,707

07-7

84-2
120-8
37-0
93-1

$0044734805
1029,738.000
22,94u,500

1575,071.391

$4119301451! 02-0
$072,700.091105 3 10c
$11455*4,235 $40-04
#1325000,087 81 2 10c

#7490,744,523
#1905.480.000

18.833,000
1,401,027,840

$5159196,870
#1388075,440
$875,213,505
$1238131,547

68*8
72 810c
$40-47
83c.

$7203246104 $80)11217.422

We give below our estimate for the week ending November
5, based on the five-day telegraph returns, and it indicates a
decrease compared with 1886 of about 0*4 per cent.
Returns by Telegraph.

Week Ending You. 5. Week End'g Oct. 20.

1887. 1886. P. Cent. 1887. P. Cent

New York
#

588,508,084
$

617,289,623 —4 7
$

535,527,20? -+2*0

Sales of Stock (shares).... (1,187,67*3) (1,279,147) (-7-1) (1,235,402) (-6-9)

Boston 82,715,497 78,419,989 t5 5 70,807,090 +-8-7

Philadelphia 59.’-.20,392 54,467,740 +8*9 49,040,293 -+59

Baltimore 10,975,145 12,480,312 -12-1 10,597,009 +-11-9

Chicago 53,778,000 48,740,000 +10-3 48,941,000 -+15-8

St. Louis 14,575,012 12,809,220 +133 13,707,490 +19-0

New Orleans 9,139,214 0,580,599 +38-9 8,742.087 +37"9

Total. 5 days 819.077,344 830,850,489 -1-4 737,422,781 +4*5

Estimated 1 day 150.102,437 159,407,085 —5"8( 151,007,432 + 12-6

Total full week 960,239,781 990,257,574 —2*11 888,490,213 +5-8

Balance Country* 105,387,203 89,017,304 + 18 4 102,877,403 +24*1

Total week. all.. ... 1,074 027.044 1,079,274.878 -0 4 991,307.070 +7*

• For the full week, baaed on last week’s return*.
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THE tlNANClAL .'ITUA T/ON.

There has been no material change in money the past
week except that rates at bank have conformed more

nearly to the outside market. As represented by bankers’
balances the extremes have been 5 and 3 per cent, aver¬
aging about 3-J per cent, with renewals generally at 4 per
cent. Call money at bank has also been reduced to 5
per cent, while time loans on prime collateral for from
three to six months are quoted at the same figures, with 6
per cent bid for same time where the security is ‘‘good
mixed.” It should be stated however that the urgency for
time money which was so conspicuous a feature a few’ weeks
since, does not now exist, the transactions being chiefly in
renewals of maturing negotiations where the security is
satisfactory. This class of loans, so far as New York is

concerned, is confined to a few institutions, but is mainly
done by out-of-town banks and trust companies in this
•State, in Philadelphia and in Connecticut. Commercial
paper is in fair demand with the inquiry in advance
of the supply, and there are very few really choice
names on the market, but no change in the rates
Money is still moving freely from, our city banks?
and in every direction, to the north, south, east,
west and middle section ; but at the same time ihere is
quite a considerable return flow from tbe interior. Where
last week’s addition to the banks’ reserve came from we

cannot discover. It is the first report of bank averages
for months which could not be explained consistently with
our results of the actual movement given at the close of
this article.
The cable reports discounts of 60 day to 3 months bank

bills in London at 3 J per cent and the open market rate
at Paris at 2J per cent, while that at Berlin is 2-£ per cent.
Compared whli last week this is an advance at London
and Paris. The Bank of England gained £56,000 bullion
during the week, made up, as we are informed by a special
cable to us, by an import principally from South America
of £135,000, and by receipts from the interior of Great
Britain of £21,000, and by a shipment to Lisbon of
£100,000. The Bank of France lost £229,000 gold
since our last, while tbe Bank of Germany is gaining
gold, tbe supply having been augmented by £242,000 since
the previous report. There has been no special feature in
the foreign markets except a fluriy at Berlin caused bv
an unfounded report with regard to Emperor W i¬
liam’s health, and a little tension at Paris at
the periodical settlement; but in both cases the
increased 1 movement soon subsided. What 'effect
on the market the conversion of French 4J
per cent rentes into 3 per cents, which is reported to have
been voted by the Chamber of Deputies, will have, cannot
be known until the plans of the government are disclosed.
I'1 Oar foreign exchange market has been dull all the
week. On Tuesday there was a decline of one half cent, and
since then t! emniket has been alternately firm and easv ai

the reduction. T? a demand is fight, while the supply of
bills is not abundant, the one-rations of the arbitrage
houses bavirg but little if any t fleet. There has been a

somewhat better feeling in London with reference to
American stocks; that market was in a measure unsettled

by the fail of Missouri Pacific stock and ot the securities
of the Missouri Kansas k Texas, inducing a selling move¬
ment towards the close of last week. The firmness at the
same time of the better class properties, together with
the recent increase in the Pennsylvania dividend, ha 1 a

reaesurirg influence. But there has been no movement
of importance either way of securities. Cotton continues
to go out very rapidly, but the breadstuff shipments are

still on a small scaie. There was an arrival on Tuesday -
of a small lot of gold, $98r500.
The first of November financial exhibits of the Gov.

ernment disclose the operation of the new Treasury
method as to depositary banks. It seems that about 6^
million dollars of the revenues of the month have taken
this course. One.can thus see how effective it has been
in retaining in the channels of commerce currency which
would otherwise have been locked up in Government
vaults. The total held in depositary banks November 1,
was $31,767,478, against $25,433,630 so held October 1.
But notwithstanding the Secretary has effected this diver¬
sion in the flow of currency into the Treasury, the amount
in sub-treasuries has increased in October nearly 2 mil¬
lion dollars, the total thus held October 1 being $299, •

197,202, against $300,980,824 so held November 1. The
following statement prepared in our usual form from the
official figures shows these facts as well as the other
changes which have been made since July 1, 1886.

U. S.Treasurer's'
net holdings of '

July 1, July 1,
1880. 1887.

Sept. 1,
,887. |

October 1,
1887.

November 1,
1887.

Gold .j $156,793,749 $186,875,009 $193,274,1941 $192,717,947 $202,859,832
Silver ...f 96,229,539; 73,348,425 70,360,483!

I
03,599,843 58,183,571

• j
U. S. Notes 22,8(58,31?! 20,013,797 21,157,539 17,010,212, 15,261,087

Bank Notes..... 149,014; 197,040 219,313* 174 370 150,818
Frac’nal Silver*) 29,282,490 27,094,192 20,259,3311

d
25,094,830 24,519,538

In Sub-Tr’sur’sl $305,323,1151 $307,529,129 $311,270,800! $299,197,202 $300,980,824

In deposl’y Bks 14,435,199j 22,991,302 25,923,903 25,438,030; 31,707,478

Grand total $319,758,314 j $330,520,431 $337,194,703, $324,035,832 $332,748,802
* Including minor coin.
Not12.—Trade doll-ar bullion,of which the Treasury now holds $6,961,-

036, we make no account of, as silver bullion is not currency, and works
no change in the volume of the circulation, whether it is in or. out of
the Treasury. We inelude, however, in each case the small item of silver
bullion incorporated in the Treasury statement of net silver holdings,
since if we changed the otlicial ligures it might confuse, some readers.
As the bullion so carried is always about 5 million dollars, including it
aloes not aticet the comparison.

It will be noticed in the above that with the exception
of October 1st the .amount of currency held outside of com¬
merce on tbe first of November was less than at any other
date given.. These facts have lost tiieir. interest some¬
what,, now -that the money market is working so . much
more smoothly. But it is important to keep in mind how
it is that the anxiety has been relieved. The surplus, it
should be remembered, has not been lessened, in fact in
October it reached the large total of $16,833,000;,but by?
means of payments for bond purchases early m the month
and later by these deposits in national banks, Government -

accumulations—that is'the withdrawals from themarket—
have been kept down. If even the 0} millions which
during October were put into, or rather left in, the banks,
had been taken out of them and qgone into the sub¬
treasuries, it is hardly necessary to say that our money
market would have been to-day about as badly off as it
was a month ago. This feature it is well enough to recall
in order that the fact may not be lost sight of, that the
only real remedy for the embarrassment to the money
market remains in the hands of Congress; any methods the
Secretary can adopt must he merely temporary expedients.
But the most noteworthy change the above statement

shows is in the Treasury silver holdings. Notwithstanding
the coinage of stiver dollars in October was $3,450,000 and
of fractional silver and minor coin was $27 7,070, the
decrease in the ret holdings during the single month of
October of silver dollars was $5,410.272 and of frac¬
tional silver, etc., was $575,294 ; in other words, the
Treasury put afloat during that single month $9,719,236
of silver. Of course the most of this—all except the small
amount of fractional silver and about 2 million silver dollars
—went out in the shape of silver certificates and not in
silver dollars. To show the extent of silver issues since ,

July 1, 1S86, we have prepared the following.
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Net silver in the Treasury July 1,18S6 $96,229,539
Net silver in the Treasury Nov. 1, 1887 58,183,571
Decrease in Treasury holdings in 16 months $38,045,968
Coinage of Silver dollars from July 1, ’86, to Nov. 1, ’87... 43,386,871

Total dollars and certificates put afloat in 16 months.. $81,432,839
Fractional silver and minor coin—

Decrease in Treasury, $4,762,960; coinage, $2,773,023. .. 7,535,938
Total silver and minor coin put afloat in 16 months— $88,968,327
The foregoing may have a look of insecurity to some.

Putting afloat nearly 89 millions of silver money in sixteen
months is infusing into our currency a corrupting
influence with remarkable rapidity. Or if we count only
silver certificates and silver dollars, about 81-J- millions
have gone out within that period; and adding to this latter
total the amount in circulation at the beginning of the
period, that is in July of last year, we have an aggregate
of about 219 million silver dollars and silver certificates
now in the hands of the people. That is a large supply,
and we all know that it is a kind of currency that cannot
fail to be harmful. And yet we are not inclined to look
upon the situation in this particular as at all alarming.
It will be remembered that when the small certificate bill
was passed we at once called attention to the great useful¬
ness of its provisions as a power for converting a dead
into a live Treasury asset. It has worked precisely as we
intimated it would. The small bills are supplying a need
and as such are being; absorbed as rapidly as issued, not
because they have a silver dollar back of them, but because
they have the Government stamp upon them and in spile of
the silver feature. Of course there is a limit to this need)
and when it is reached the small bills will accumulate, and
if a depression in our industries supervenes, they
might then become troublesome in our commercial
centres. But the large gold holdings of the Treasury are
an insurance fund protecting the community against the
recoil which this boomerang entails. Besides there is
good reason to believe that the Government feature of the
notes, added to the necessity for small bills, is going to
keep this stuff in better circulation during a period of
depression than many fear. Tnis is a large country, so
rapidly developiug that we can hide away an increasing
quantity of small notes; in fact, our youth and vigor
enable us to suivive worse financial legislation than any

people known to the world.
By obtaining our figures, m*..y of them, by telegraph

this week, we have been able to prepare our monthly
statement of clearings and give it iu detail on a previous
page. We have felt that these summaries have a growing
or special interest now, as a measure or indicator of husi.
ness activity. Of course we all know that.stock specula¬
tion has dragged for months; we know, too, that railroad
building has received a check, many enterprises in pros,
pect having been for the time being deferred, mainly
because of the difficulty'of raising the necessary funds;
wo also know that as a result of this latter fact, the
iron and s eel trades have been more quiet of late,
prices favoring buyers. These are familiar conditions
not favorable to the business situation and outlook,
and yet it is wonderful how the volume of trans¬
actions keeps up to the high level heretofore attained.
The statement for October shows no diminution, the
aggregate for all ti e cities being the largest with one
exception of any month this year and that too notwith¬
standing stock speculation in Wall Street was only mod¬
erate. Compared with the same month last year there is
the small falling off of 3-3 p3r cent in the total, but this is
more than fully accounted for by the increased Srnck
Exchange sales in New York last October. Hence as a meas¬
ure of general business activity the present figures afford
a very favorable comparison. The results are as below.

MONTHLY CLEARINGS.

Month.
Clearings, Total All. Clearings Outside New York.

1887. 1880. P. Ct. 1887. 1880. P. CL

$ 1 $ $
January. .. 4,370.822.843 4,143,139,849 +5*5 1,408,130.783 1,207,010,954 4-H-l
February.. 3.895,294,505 8,848,019/32 —4-0 1.222,010.794 1,102.511,291 4-10-8
March 4,335,761.845 4,172,010,707 +3*9 1,499,393,166 1,207,534,325 4-18*8

Total .... 12,401.879,053 12,103,709,048 +2-0 4,129,540,743 3,637,050,570 +185
April 4,513,017.992 3,010,313,300 -H25-0 1,480,146.532 1,189.33-.412 -f24-5
May 4,299,625,922 3,610,281,542 4-19 1 1.503,857,535 1,199,953,8811 -425*7
Ju ie 541,691,332 4,014,080,050 4-131 1,570,209,407 1.279,917,154 4-23*2

Total 13,354,335.246 11,284,074,958 f-18'9 4.505,273,474 3.069,209,447 4-24-4

6 months 23,75*,214,299 23,398,444,606 1-10-8 8,094,814,217 7,300,800,017 4-19-0

July 4,023,906,785 3,798.494.306 +5-9 1,428,6.50.907 1,322.453,901 4-8*0

August .... 3,843.054,732 3,049,902,010 i-5-2 1.319,150.995 1,195,785,287 4-12*8

September. 4,076.793.407 3,859,825,908 +5-6 1,391,931,839 1,254,026,211 -411*2

Total 11.943 754,984 11,303,282.890 45 0 4,171*739,801 8.772,2cS5,39n 1-10*3

9 months 37,099.969,283 34,700,727,490 4-8-6
-3-3

12,860,554,Oisj 11,0:9,131,416 -410-1

October.... 4,536,'85,217 4,092,745,001 1,557,844,84 li 1.44 4,420,910 -47-14

At the Stock Exchange the movement was very active,
indeed, last year in October, the actual value of the stock
transactions reaching $618,444,154. This year the total
shows a material contraction, the values footing up only
$447,102,723; but that is by no means a small move¬
ment, for there has only been one month since the first of
January when it was larger. Our usual monthly sum¬
mary is as below.

SALES OF STOCKS AT THE NEW YORK STOCK EXCHANGE.

1887. 1880. ,•

Month. Number Values. Number Values.

of Shares. Par. Actual. of Shares.
I

Par. Actual.

8 $ $ »
Jan.... 8,147,127 712.998.400 414,449,380 8,072,154 790,083,975 570,301,097
Feb— 7,214,112 037,698,950 372,354,431 ! 9,410,897 818,717,825 587,409,315
March. 7,147,305 040,985,.050 379,092,5^7 10,152,078 853,773,952 008,511,278

Total 22.508,544 j 1,997,083,200j 1,100.490,378 28,235,129 2,403,175,752 1,706,342,290
April... 9,407,679 604.299.750 472,410,410 0,410,551 584,167,700 370,702.373

May.... 0,500,087 603,803,800 371,187,053 0,039,303 003,092,350 422,7110,920
June... 0,988,832 617,742,450 393,074.204 | 7,111,197 654,423.225 452.180,030

Total 23,010,598 II1ba*
1

°* 1,230,077,673 120,101,051 1,841,083,275 1,251,739,329

0 mos. 45.525,142 4,023,529,200 2.403,174.05l| 148,390. ISO 4.304,859,027 3,018,081,019

July. .. 4,655.571 409.020,300 200,597,521
312,864,173

j 5,007.843! 5,045,0.5
473,266,225 305.374,473

Au>?. .. 0,308,154 547,471,250 470,150,425 305,537,100

Sept.... 7.^84,208 029,050,500 391,2.07,K00| 8,530,041 749,103,700 470,130,000

Total 18,427,993 l,5S0.142.< 5u 994,748,9941 16,049,509 1,092,582,350 1,« 87,017,099

9 mos.. 03,953,135 5,609,671,250 3,397,9 i3,045 j 07.045,6-9 5,997.441,377 4,105,129,318
Oct 8.300,235 703,725,075 447,102,723 10,738,718 979,198,200 018,444,154

It will be seen from the statements aoove that so far as

we may judge from the totals of clearings, there is a
large volume of business in progress. Tnis impression is
also confirmed by the very favorable returns of gross
earnings by our railroads in nearly every section of the
country, and the almost common report, especially from
the larger companies like the Pennsylvania, that though
they are adding constantly to their stock of equipment,
they cannot supply cars tnough to handle the traffic
offered them. As qualifying somewhat these favorable
features, it is undeniably true that many of our leading
merchants and business men still maintain an attitude of
caution, awailiffg the developments of the next few
months. The reasons for this feeling are of course obvious.
The remoter sections of the country have grown so
fast in recent periods and so much new mileage has
been constructed there, that there is naturally a desire to
see what the outcome will be, and whether there is any
likelihood that development may be temporarily arrested.
Prices of agricultural products’, moreover, are low, aud
there has recently been a decided check to the export
movement of wheat. Then, too, the meeting of Congress
is only a few weeks off. Besides the disturbance to busi¬
ness which the sessions of that body usually occasion,
there is the knowledge that this time there are some very
weighty problems that will positively have to be solved.
All these of course are mere temporary drawbacks, and
the conservatism to which they give rise is itself an ele¬
ment of strength in the situation, but they form part of
the existing prospect. It is now likely that the crops will
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turn out larger than official reports make them. This is
ce tainly the case as regards cottOD, and will not improb¬
ably prove true of the cereal yield.
In an article on anoiher page we comment on the

increase in the Pennsylvania dividend, and direct atten¬
tion to the fact that this is one of the fruits of the West
Shore settlement and the policy of peace and mutual con¬
cessions which followed as the result of that settlement.
From quite another quarter we also have evidence of the
beneficial effects of higher rates and a cessati on of strife.
We refer to the exhibit of earnings of some of the
Pacific roads engaged in trans-Continental busi¬
ness. The Union 1\ cUc has this week issued its
statement for the month of September, showing
net of $1,377,947 this year, against only $995,396
la3t year. For tae nine months ending with September
the net is reported at $8,444,251, against $6,767,233,
beiDg in each case a very heavy percentage of gain. Of
course, the improvement in the later months follows in
good part from Mr. Potter’s excellent management, and
the policy of retrenchment which he has enforced, but it
is fair to presume that the very favorable result shown
would not have been possible except for the higher rates
obtained on trans-Continental business, especially in view of
the fact that the Union Pacific has had to meet the active

competition of so much new mileage in its own and
contiguous territory. We have heard a great deal lately
of the unsatisfactory condition of trans-Continental
business. Meetings are held every now and then to patch
up a settlement with the Canadian Pacific, which is carry¬

ing on operations outside the Association. II nice one is
vOry apt to forget that with the going into effect of the
Inter State law, the old trans-Continental war came to an
end. Rates now may not be as high or as well main¬
tained as could be wished, but at -east they are very much
higher than a year ago, and this ha3 been a favorable
influence with ihe Union Pacific. The Southern Pacific
lines also show the effects of it, as is natural con¬

sidering that this route is so largely dependent upon

through Pacific business. Tae exhibit for September
has not yet come to hand, but for August net
earnings this year were reported at $1,761,336, against
$1,251,629 in 1886. Pretty soon the Northern and
Union Pacific will have to meet the competition of the
new line into Montana by the Manitoba. How far or
how much or how little this will hurt either or both of

them it is difficult to say, but it is certainly satisfactory to
know that tho two roads themselves are no longer at log*
gerheads with each other, that they have reached an
agreement on the Navigation lease, and also on tho divi-
sion of territory between them, and that hence they will
be better prepared to meet aggressions prising out of the
operations of other rival lines.
The stock market this week has beon decidedly firmer,

with a pretty general, though in most cases only small,
advance in prims. The volume of transactions has not
been large, but the business ha3 been attended by fre¬
quent fluctuations up and down. Mr. Gould’s departure
for Europe on Saturday was followed on Monday by a
determined attack upon all his properties, under which
Missouri Pacific experienced a heavy decline in price,
while the Kansas & Texas securities were also weak. It is
of course impossible to say how far ilia drop in those
properties is justified, but a plausible explanation is
found in the fa*t that the Atchison line into Texas gives
the Missouri Pacific an ae.ive competitor for business on
the west, and tho San Francisco line furnishes a competi¬
tor on the easr, and the Kansas & Texas being thus situ-1
&ted between the two will have to bear the brunt of the

onslaught of its aggressive rivals. The decline in the
Gould securities did not weaken the rest of the market
much, and on Tuesday, when it was announced that the
Pennsylvania had raised its dividend, and when the Union
Pacific issued its excellent statement of earnings for
September, while at the same time rates for foreign
exchange were reduced by some of the bankers, the
market gained strength, and the close was at the best figures
of the da}'. Since then there has been further improvement,
though, as already said, the movement of prims has been
a little irregular. The announcement of an advance by
the Northwestern lines of the rates on grain between Min.
neapolis and Chicago, from 7J cents per 100 lbs., to 10
cents, was a favorable feature at the close of the week, as
were also the good reports of gross earnings coming in
for the fourth week and month of October. The Pacific
stocks have been helped by the Union Pacific’s good
report of earnings, and also by the endeavors being made
to bring the Canadian Pacific in harmony with the United
Siates trans-Continental roads. Tntre has been an

increased inquiry for bonds, and some of the lower-piiced
speculative fancies have again been stimulated into life.
The following statement, made up from returns collected

by us, shows the week’s receipts and shipments of currency
and gold by the New York banks.

Week ending November 4,1887. Received by
N.Y. Banks.

Slipped by
N. Y. Banks.

Net Interior
Movement.

C'nrrp.ney $1,864,000 $1,960,000 |L03S.. $06,000
800,000 (Loss.. 800,000Gold

Total gold and legal tenders.... $16 64,000 1 $2,760,000 !l.oss.. $896,000

Tae above shows the actual changes in the bank hold¬
ings of currency and gold caused by this movement to and
from the interior. In addition to that movement the

banks have lost $150,000 through the operations of the
Sub-Treasury. Adding that item to the above, we have
the following, which should indicate the total loss to the
New York Clearing IIouse:banks of gold and currency for
the week covered by the bank statement to be issued to-day.
It is always to be remembered, however, that the bank
statement is a statement of averages for the week, whereas
the figures below should reflect the actual change in the
condition of the banks between Friday of last week and
.Friday of this week. 4?

Week ending November 4,1887. Into Banks. Out of Banks. Net Change in
Think Holdings*

Banks’ InteriorMovement, as above
8ub-Treas. opera, and gold imports.

, $1,804,000
6,230,000

$2,70 1,000
6,4 iu.OOO

boss.. $806,000
Loss.. 15),000

Total gold and legal tenders ... #8,114,000 Sff.L60.000 L >ss..$1,046,000

Tiie Bank of England gained £56,0U0 ouUion during the
week. This represents £35,000 received from abroad and
£21,000 from the interior of Great Britain. The Bank of
Bh-ance has lost 5,725,000 francs gold and 1,275,000 francs
silver, and the Bank of Germany, since our last, reports
a gain of 9,140,000 marks. Tne following shows the
amount of bullion in the principal European banks this
week and at the corresponding date last year.

Banks of
November 3,1887. November 4, 1886.

Gold. . Silver. Total. ! Gold. Silver. Tata'.

England
France

Germany* ....
Aust.-Hung’y
Netherlands..
Nat. Belgium*
National Italy

Tot. this week
Tot.prev.w’lc.

£

20,148.242
45,604,406
141,888,250
7$ 17,00.0
4,023.000
2,461,000
C,983,')00

£

47,538,067
17,636,750
14,600,000
8,103,000
1,231,000
1,118,000

£ | £
20< 148,342 19;809,595
93,142,473 53,260,645
37,525,000j 17,326.160
21,917,000 6,697,000
12,126,000j 6,573,000
3,692,000 ; 2,779,00 >
8,101,000 7,418,000

£

45,557,170
15,365,240
13,873,000
8,035,000
1,389,000
1.011,000

£

10,809,596
98,817,815
32,091,400
20,570.000
14,608,000
4,168,000
8,129,000

106,424,898
105,914,163

00,226,817 196,631,715:113;863.100
90,080,492! 196.< >00,655 114,154.530

35,2 40,4 loj 199,093,810
.85,128.914 199.283,444

* The division (between gold and silver) given in oar table of coin and
bnllidn in tho Bank of Germany and the Bank of Belgium, is made from,
tuo best estimate we are able to obtaiu; in neither ease is it claimed to be
accurate, as those banks make no distinction in their weekly reports,
merely reporting the total gold and silver; but wo believe tire division
we make is a close approrimation.
Note.—We receive the above rosults weekly by cable, and while

not aU of the date given at the head of the column, they are the
returns issued nearest to that date—that is, the latest reported figures*
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The Assay Office paid $153,566 through the Sab
Treasury for domestic and $93,365 for foreign bullion
duriDg the week, and the Assistant Treasurer received the
following from the Custom House.

1Dale. Duties.

Consisting of—

Cold.
TJ. S.
Notes.

Cold

Certifies.
Silver Cer¬
tificates.

Oct. 28. $484,G88 81 $4 090 $45,000 $397,000 $38,000
“ 29. 396,405 86 2,500 51,000 296,000 46,000
“ 31. 431,523 21 6,500 68,000 301,000 55,000

Now 1- 602,201 67 5 500 76,000 464 000 55,000
“ 2. 340,516 70 3.000 51,000 241,000 45,000
“ 3. 286,746 28 8,000 45,000 190,000 43,000

Total.. £2,542 082 53 $29,500 $336,000 $1,889,000 $282,000

Included in the above payments were $7,000 in silver
coin, chiefly standard dollars.

A BASK LOAN AND ITS LIMIT

The announcement made this week of trouble in a St.
Paul, Minnesota, bank, all because it had loaned too much
money to one firm, brings up again the provision of the
National Banking law. which is supposed to limit the
accommodation institutions formed under the law can
extend to any single person,.to ten per cent of its capital.
It would seem as if there was scarcely a failure of a
national bank which does not disclose this same feature as
the cause, unless forsooth the failure arises from that other
prolific source, defalcation. Even the larger mercantile
failures, in their list of liabilities, are constantly repealing
the little respect paid to the letter of this prohibition ;
and if the Comptroller of the Currency were to attempt
to enforce it to-day he would probably have to shut up a
very considerable percentage of the banks in our leading
commercial centres.
These conditions show a grave defect in the law.

Kestrictions on financial institutions must conform to

existing commercial methods and needs, or they cannot
be lived up to or enforced. At the same time, while this
provision is so widely disregarded, and as we assume defect¬
ive, the usefulness of some kind of limit in a system
like ours is, we think, clear and is generally so consid¬
ered. Thus the St. Paul institution had only $500,000
capital, and if it had kept to the 10 per cent limit it could
only have loaned one firm $50,000. and yet the report sta'es
that its advances so made reached $208,000. Perhaps
the law was in this case evaded by the loosely-drawn
qualifying clause that “the discount of bills of exchange
‘ drawn in good faith against actually existing values and
“the discount of commercial or business paper actually
“owned by the person negotiating the same, shall not bo
“considered as money borrowed.” " In the Wheeler fadure
of New Haven there were several firms in other localities,
all different in name, yet all the same in reality, which
helped the kiting and gave the semblance of commercial
paper draw7n “in good faith,” and would be the excuse
for the banks which in that case overstepped the limit-
And there is never a case wffiere spurious obligations cannot
be made and called “ bills of exchange,” or “business
paper.” This is the only proviso which opens the door
of the limit ; it only covers mercantile transactions, and
yet it opens the door wide to fraud, ns it does not ensure
a dollar of additional security.
The important truth should be recognized in consider,

i'ng this section, that the needs of commerce have greatly
changed since the section was framed, that it was made
to meet other conditions than the present. It stands to¬
day just as it stood in 1864 in the original act. The gov¬
ernment was then carrying on large operations, but
J enterprises were on a very restricted scale

compared with the present. Both mercantile and financial
undertakings required much less capital. A merchant may
aggregate five million dollars of sales now where half a
million would have covered the total then. A large property
transfer ©r railroad undertaking or reorganization sometimes
calls for many millions in a day or in a very brief period.
Our largest banks have only five millions capital, and
there are only twro in this city of that amount; ten per
cent in those cases would nowhere near cover the require¬
ments for these newT business ventures unknown to us

w7hen the National Banking act wTas passed. As a conse¬
quence, if banks strictly lived up to the provision in qu< s-
tion the business of the day could not be transacted. It
is needless to say that it is impossible to enforce such a
law7, and to leave it on the statute book to be ignored, is
not only idle, but, wrorse than that—it ^deteriorating to
the whole system of banks and their business methods.
The Comptroller of the Currency, in his last icport,

recognized the impossibility of enforcing the section, and
suggested its amendment, so that the limit of 10 per cent
should be extended to include the surplus which any bank
held in excess of the legal requirement of 20 per cent of
the capital, but that the old limit should not be exceeded
in any case except wdiere a bank holds security of
undoubted value. A\re hardly think this is broad enough to
meet the requirement. Of course the extension to the sur¬
plus proposed is wdiolly unobjectionable ; if the original
allowance was judicious, to .stretch it, making it cover the
accumulations of capital which have since been made, is
equally so. For instance, if there w7as good reason why the
Chemical Bank of this city should, on its organization, be
allowed to make loans to a single lirm up to 10 per cent
of its $300,000 of capital, the same reason w7ould lead to
the extension of the limit now so as to cover its 5} million
surplus. But, as we said, that proposal, even without the
20 per cent exception, wrhich is a part of the Comptroller’s
suggestion, seems to come very far from meeting the
requirements of business, and would be about as difficult
of enforcement as the present section.
Looking at the law as it stands it will be noted that

there is no limit to a bank's authority in making loans to
a customer in the case of commercial transactions where
the notes or bills discounted have another's credit, that of
a bona fide maker. That is to say, the idea and intent of
the legislator w7as, where what WTe may call the commercial
security was Reasonably safe, that the amount of the loan
should be left to the discretion of the bank. Now7 why
should not the same ideahe!applied to financial borrowings?
conforming the law to the -new7 conditions wTiicli prevail,
thereby allowing the same liberty and authority to the
bank wffien collaterals of “ undoubted value” are deposited
as is now allowed for the discounting of business notes-
In both cases, however, not only the old proviso but also-
the new7 one suggested, should be so guarded as to prevent
failures like that at St. Paul, over happening. The credit
would not be given to the individual who obtains the loan,
but to tli© goods or bonds back of it; and where either
form of security exists with sufficient margin, there is no
risk. Thus the law7 will be made to conform to the
necessities of the times—that is, the banking business will
bo safe, obedience to the provisions of the statute will
become possible, and enforcement practicable.

TRUNK-LINE INTERESTS AND THE PENK-
SYL VANTA DIVIDEND.

The increase in the semi-annual dividend of the Penn¬
sylvania from *l\ per cent to 3 per cent is rightly oonsid*
ered an event of importance. The Pennsylvania is rot
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only a very large corporation, but is noted for being con¬
servatively managed. When, therefore, the directors
decide to enlarge their rate of distribution, the action has
no little significance. It is evidence not only of the road’s
own prosperity, but of the prosperity of the interests which
it represents, and of the confidence which is felt in the
stability and continued welfare of those interests.
The step taken was unexpected at this juncture and

therefore has occasioned surprise. To some it comes very
much in the nature of a new manifestation of the road’s
strength. But it has been known for some time that as
far as the company’s earnings and finances were con¬
cerned, the dividend could easily be increased, the only
question being whether such a course would be wise and
expedient. In the late calendar year the company had a
balance above all charges and 5 per cent dividends of
$2,182,004, and even after charging off $1,290,848 for
advances and in settlement of various accounts and for
depreciation, there remained a surplus of $891,156. In
the present year the company has spent some very large
sums for betterments and renewals, which it has charged
to expense account, with the result in late months of
wiping out the entire gain from gross earnings, and yet
such has been the improvement in results that for the
nine months to September 30 net increased $1,151,824
over the corresponding period last year, while the West¬
ern lines reported a surplus above all liabilities of $ 1,035,-
928, against a deficiency in the previous year of $92,436,
making combined an improvement of $2,280,188.
^ On the other hand, the Pennsylvania has a very large
amount of stock, and even a small increase in the divi¬
dend requires a considerable addition to net earnings.
With the eight millions recently put out, the total stock
now amounts to over 106 millions, consequently one per
cent absorbs over a million dollars. Still, ihe large
balance which remained after paying 5 per cent dividends
last year, and the gain of over 2£ million dollars (com¬
bined system) in net earnings in the nine months of the
present year, make it evident that, so far as the immediate
present is concerned, the company could pay not only one
per cent extra, but considerably more than that. That,
however, was not the chief question in making the
change. A company like the Pennsylvania ought not
impulsively to raise its rate of distribution. The stock is
held almost entirely for investment, and the holders desire
not so much a large as a steady income—stability in
income being as essential as stability in value. Sudden and
frequent fluctuations in the rate of return may foster
speculation, but are prejudicial to any investment. Hence
during the period of depression culminating in 1885, the
Pennsylvania only reduced dividends after the depression
had made marked headway, and hence now the rate of
distribution is only raised after the prevailing activity in
business has left a decided mark upon earnings and income.
It is in this latter respect that the enlargement of the

dividend is most noteworthy. The increase is really the
first change that the company has made since the reduc¬
tion in 1885. It is true that in November, 1885, there
was a semi-annual distribution as low as 2 per cent, but
that was fixed at that figure simply to make with the pre
vious distribution of 3 per cen^, five per cent per
annum. The managers have delayed raising the rate, we
are warranted in assuming, because $ot till now did there
seem a reasonable prospect that a higher rate could be
maintained. We do not forget that President Roberts is
quoted as saying that the 3 per cent now declared, did
not necessarily imply that 6 per cent was to be paid for
all time, that the dividend was fixed at 3 per cent because
the earnings of the company and the prosperity of the

(Tol. XLV.

country warranted it, but that future dividends must
depend upon future earnings and upon the judgment of
the board of directors as to what it was wise to pay. R
is not supposable, however, that the company would raise
the rate to 3 per cent, only to cut it down to 2^ per cent
again at the next semi annual period. That would not be
in keeping with past policy, or in the line of the cautious
management for whica the company is distinguished.
More than in its bearing upon the Pennsylvania, how¬

ever, the increased dividend is noteworthy as showing
the satisfactory condition of trunk line interests. In this
particular it is especially acceptable after the passing of
the dividend by the Baltimore & Ohio, being evidence
that the unfavorable result in the latter case was the out.

growth of circumstances and conditions peculiar to that
company and an earnest of the brighter prospects that
awaits it now that its policy has been changed, and the
road is to be worked on the same basis as the other trunk¬

lines, and in harmony with them. The condition and
prospects of the trunk lines are in such marked contrast
with the position and outlook of the roads in some other
sections of the country, it seems well to recell that
they owe their present prosperity directly to the policy
of peace and harmony inaugurated with the West Shore
settlement in 1885. Previous to that time they were in
constant conflict, building into one another’s territory,
cutting rates, and carrying on rivalry with so much
venom that earnings and dividends alike were swept away.
In illustration of what such a course leads to, look at the
following dividend record for the nine years preceding
the present.

Company. 1878. 1879. 1880. 1881. 1882. 1883. 1884. 1885. 1886.

N. V. Central 8 8 8 8 8 S 734 334 4

N. Y. L. E. & W., pref 6 6 6

Pennsylvania 2 434 • 7 8 834 834 7 5 5

Baltimore & Ohio 8s. *8 9 10 10 10 10 10 8

3 5k; 8 + 10 8 6 7

2 334 8 634 5 8

Canada Smit.hftrn 234
......

2 2

* 4 por cent of this in stock, f Increase due to change of dividend
period.

The Central from paying 8 per cent came down to 3^
per cent, which, however, dees not represent the full
measure of the reduction, as the quarterly rate in 1885
was finally reduced to one-half of one per cent. The
Pennsylvania was obliged to reduce from 8£ to 5, while
the Michigan Central, the Lake Shore and the Canada
Southern suspended dividends altogether. Now the Penn¬
sylvania has got back to 3 per cent semi-annual, and the
New York Central, Lake Shore and Michigan Central are
paying at the rate of 4 per cent per annum, and the
Canada Southern 2£ per cent, and on the present basis of
earnings could pay much more, if it were deemed expe*
dient. Of course, the high rates of distribution previouslj
made have not returned, and possibly may not return.
But it should not be forgotten that these roads are now in
an unusually strong condition physically and financially,
and that the building of every additional line of
road in the Northwest and Southwest, with the
development of the country incident to , the same,
must inure to their benefit and advantage. Under the
present policy of harmony the trunk lines are certainly on
a more settled basis than ever before, and with this con-
tinned they bid’fair to acquire a stability and permanency
equal to that now held by tUe New England roads.
In such results and such an outcome there is an obvious

lesson for our Western managers, who are now and have
been for some time actively engaged in repeating the
practices which resulted so disastrously in the East, but
we have no idea that they will heed the lesson until they
themselves have passed through the fire too.
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THE COMING SESSION.
The fiftieth Congress will begin its first session four

weeks hence. Although it is to be a long session," the
time at the disposal of Congress will be much too short
for the accomplishment of all the work that might advan¬
tageously be performed. For every Congress finds
awaiting action, a larger amount of business in arrears than
that which awaited its predecessor. That is to say, the
business of the country accumulates at a more rapid rate
than Congress can take care of it; and it becomes more
and more every year a hopeless task to clear the docket.
We may classify the ordinary work of Congress under

three heads: appropriations, public laws and private acts.
The appropriations must be voted, or the neglected depart
ment will cease operations. Even this part of Congressional
duty, however, is not done in the best possible way. The
estimates upon which the appropriation bills are based
are all ready at the beginning of the session. The com¬
mittee on appropriations of the House of Representatives
is a large one, numbering fifteen members. This com¬
mittee has only five, we believe, of the regular appropria¬
tion bills m its jurisdiction, the legislative, executive
and judicial; the “sundry civil;'5 the pension; the District
of Columbia, and the deficiencies. The other eight bills
are assigned to the committees having in charge the class
of subjects to which the appropriations relate. Now, it is
so plain that no proof is needed to support the assertion,
that, with reasonable diligence, all these bills, with one or
two exceptions, could be ready to be reported to the
House of Representatives within the first ten days of Jan-
uary. At all events this would give the committees vastly
more time than they allow to the other members of the
House, who must vote yea or nay on their work. It
would be greatly to the advantage of the public business
to have these important measures reported early, passed
upon by the House of Representatives and sent to the
Senate, so as to allow that branch of Congress much more
time than is now allowed. It seems almost absurd that
neither the navy appropriation bill, nor the legislative bill,
which carries all the salaries of the officers of government,
reached the Senate this year for a first consideration, until
the 1st of March, three days before the term of Congress
expired.
It ought to be, and we are persuaded it is, possible to

prepare this most important business for consideration
long before the usual time, and to get it completely out of
the way of other business in the early months of the
session. For it is extremely desirable to devote much time
this year to the discussion of certain public measures that
have been too long delayed already. We shall not go
over the whole catalogue, but will merely mention a few
of the topics that demand attention in the departments in
which this journal takes a more particular interest—those
relating to the commerce and the finances of the country.
In enumerating them we only bring together subjects
which we have frequently discussed more in detail. There
are, then, the questions of taxation—the tariff and the
internal revenue ; of the debt, how to refund it or to
acquire the right to reduce it ; of the national banks—
what changes should be made to continue their circu¬
lation and to perfect the law in other particulars;
of the currency—what shall be done about silver,
the greenbacks, the certificates ; and of the independent
treasury system, clumsy, antiquated, obstructive, per¬
nicious. Then, too, Congress should recognize the fact
that there is a very general desire on the part of the
people that something be done to revive the shipping inter¬
est. Some are in favor of doing this by amending the

navigation laws, and by giving encouragement to com¬
merce by removing ancient obstacles to the profitable pro¬
secution of the business ; others demand the direct encour¬
agement of shipping by offering lucrative mail contracts
to American steamships. This is a great question that
should be fully discussed in all its bearings, and Congress
should be left free to decide the matter as it may please,
and i ot be restricted to the alternative of accepting the
conclusions of a committee or foregoing action. Further¬
more, there is the great political problem what to do about
a navy, and the protection of our commercial cities.
There are two sides to this question, also ; for all the
outcry for a great new navy and all the demands for
heavily armed gunboats does not proceed from a present
or a prospective fear that the country is in danger of an
attack from without. It is partly the attempt of those who are
opposed to a reduction of the surplus to create a diversion
Not to dwell longer on this class of subjects, and not

even to mention many highly important matters in other
departments of legislation, we come to the class of private
legislation. The number of bills introduced in the last
Congress, in both branches, aggregated 14,600. It would
be a most moderate estimate to say that fully 12,000 of
these were private bills. If only one-third of them were
just aLd propei1, it would nevertheless require the passage
of more than fifteen of these bills during each and every
day of both sessions of a Congress to satisfy claims
already accrued, that ought to be paid ; and, of course, a
consideration before rejection of twice as many more. In
other words, were Congress to dispose of fifty private bills
on every day it meets for business, rejecting two out of
every three, it would not finish the work and clear its
docket before the solemn doorkeeper had gone through
his biennial performance of turning back the hands of the
clock at noon on the 4th of March, so as to enable the
expiring Congress to steal fifteen minutes more time.
This, then, is the situation : Congress will find, on

meeting in December, vastly more public business demand¬
ing attention than it can possibly transact, besides
an amount of private business that could not be properly
disposed of if every moment of the session were devoted
to that alone. The cynics will say that Congress will not
do as much of either class of business as it might, but we
are inclined to think that it does as much as could be
expected, considering the system of committee rule, the
absence of strong leadership on the floor, and the time
necessarily consumed in contests over what shall be
undertaken next. A very radical reform is needed
in methods, as we have more than once urged.
There is some reason to fear that the time
during the coming session will be even less economi¬
cally occupied than usual, because this happens to be
the session immediately preceding the meeting of the
national conventions; and it is usually devoted to “presi¬
dent-making.” Fortunately the internal situation of each
party is such that there is little chance and still less
encouragement for intrigue in favor of or in opposition to
candidates for the presidency.
What a fine idea it would be for the two parties which

will contend next year for tbe supremacy in national
affairs to make their preliminary contest one to determine
which of the two will go further and do more to promote
the measures which all who study the situation agree
should be passed. The way to do that is to bring forward
bills that can be passed, and not bills that cannot be
passed. From any point of view the enactment of reason¬
able tax, shipping, commercial and currency laws is of
importance far transcending the drawing of party lines.
For if party lines are drawn nothing can be done; what
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the House of Representatives votes the Senate will reject.
We are hopeful that the new Congress will be a practical
body. It comes fresh from the people and the members
know what the people desire. Will they not devote them-
selves to giving the people that, and not politics, of which
there is already a surfeit?

THE CHICAGO MILWAUKEE & ST. PAUL.
The affairs of the Chicago Milwaukee & St. Paul are

jast at the moment attracting more than the usual share
of attention among investors and speculators. The com-
pletion of the company’s line to Kansas City, the unsettled
state of affairs both in the Northwest and in the South,
west as the result of the increase of new mileage, and
the fact that the company’s reports of gross earnings
have latterly again begun to show increases—all these
tend to give prominence to the road, and out of them
arise inquiries as to its current progress, financial position,
and present standing. For the purpose of meeting such
inquiries, we have obtained this week some special facts
and figures bearing upon the company affairs, which
when taken in connection with the data already published
by us, give a pretty clear insight into the road’s condition
and operations.
The fiist thing that impresses one on an examination of

the road’s current statements is the comparatively small
changes that have taken place as compared with the cor¬
responding periods of the year preceding. For instance
the road’s net earnings for the eight months to the end
of August. These differ but slightly from those of either
1386 or 1885. We gave a summary of the results for
this period in our issue of two weeks ago, but now pre
sent the details for each of the eight months in 1887,
18S6 and 1885. In order to make a complete exhibit for
the year, the results for tie last four months are appended
in a line at the end, the figures for this period in 1887
being arbitrarily taken the same as in 1886.

188?. '1886.
. , 1885.

Grots Net* G rots Net* Grots Net*

Enminus. Enrnin <js. Earnings. Earnings. Earnings. Earnings.

f * * * * %

January .... 1,190,230 339,975 1,415,174 307.921 1,517,308 437,435
February... 1,524,973 373,220 1,563 901 422,004 1,345,406 289,202
March 2,212.68? 1,041.990 2,('33,014 951,106 2,081,071 860,854

April 1,979,661 646,426 1,763,896 553,265 1,927,264 820,714

May 1,866,713 386,861 1,767.000 473,965 1,875,231 734,344
June 2,119,199 874,459 2,064,222 791,460 1,885,499 768,165

July 1,846,485 695,518 2,036,720 838,927 1,803,076 634,683

August ?,007,897 751,380 1,971,509 795.3M
■

1,766,911 488,941

8 mos 15.017,854 5,109,829 14,648,201 5,135,029 14,272,846 5,034,338
East 4 mos. + 10,072.202 +5,023,110 10,072,202 5,023,110 10,140,427 4.860,404

Year 25,120,056 10,132,939 24.718,403 10,158,139 24,41 *.273 9,000,802
* Above operating expense* and taxes, t Estimate! the same as in

previous yt ar. ;

This shows that while the rasults have varied con¬

siderably from month to month, the not for the eight
months is, as said, very little altered, the total being
$5,109,829 for 18SV, $5,135,029 for'1886 and $5,034,338
for 1885. In the case of the gross, there hai been an
increase, and the aggregate of $15,047,854 for 1S87 com¬
pares with $14,272,846 for 1885, but, as is apparent from
the small gain in the nA, larger expenses have nearly
wiped out this increase. With reference to the showing for
September and October, nothing is known as yet, except
that for the first mentioned month the gross has decreased
$194,971 and for October has increased $1,323.
The exhibit, however, becomes more interesting when

we examine the net earnings in reference to their relation
to charges and dividends. It is known, of course, tha^
interest payments have increased, as a consequence of the
enlargement of the, debt. The precise amount of the
payments thus far in 1SS7 it is not possible to ascertain.
From an official statement, however, for the twelve

months ended June 30 we are enabled to make up a

complete exhibit for the first six months of 18S7, includ¬
ing not only charges, but also payments for dividends.
In the following we compare the result for these six
months of 1887, with the results (obtained in the same

way) for the corresponding six months of 1886, 1885 and
,1884. The table should be prefaced with the remark
that these six months invariably constitute the poorest
half of the year, and that they always show a deficiency
below the amount needful to pay the regular dividends.

HALF-YEARLY STATEMENT OF MILWAUKEE <fc ST. PAUL.

1887. 1886. 1885. 1884.

Gross earnings
Operating expenses...

.

$
11,193,472
7,182.220

10,637,876
6,705,087

if
10,011,959
6,311,006

*
10,427,193
5,022,218

Net earnings
Taxes

-

4,011,252
348,321

3,872,780
372,078

4,270,863
360,149

4.504,975
334,098

Net income
Interest

3,662,931
*3,327,629

3,500,711
*3,069,753

3,010,714
*3,048,406

4,170,877
*2,802,834

Balance for stock 335,302 430,958 862,3t)8 1,278,043
1,660,583Dividend! 1,527,003 1,526,53s 1,351,541

Deficiency 1,101,761 1,005,580 480,233 382,540
* Half of amount actually paid for this purpose in the twelve mouths

preceding.
t Dividend on preferred stock is calculate! at Shj per cent in each

half-year, and on common at 2*2 per cent, except in 1S8 i, when it was
per cent.

From this we see that while the net income of the com-

par.y increased $162,000 over the corresponding period in
1886—being in this respect more favorable than the show¬
ing for the eight months, owing to a falling off in net in
July and August—the call for interest increased some
$258,000, so that the amount left for the stock was $335,-
302, against $430,953 in 1886. The sum paid out for
dividends was not materially changed, the 10 millions
new stock issued in July not counting in this half year;
but the result is that the deficiency is somewhat heavier
than in the previous .year, though on the whole not
greatly different, standing at $1,191,761, against $1,095,-
580, It will be noticed that in 1884 and 1885 the deficit
was much smaller. In reference to this we may repeat what
we have said on previous occasions, namely, that not only
is the result for the last six months always very much
better than for the first six months, but that in recent
years all the company’s progress has been crowded into
these six months. . In fact, until the present year the net
earniDgs of the first six months constantly declined, being
$4,504,975 in 1884, $4,270,863 in 18S5; and $3,872,789
]n 1886. In decided contrast with these declining totals,
the net for the last six months of the year steadily in¬
creased, till in 1#36 it reached $7,044,700, against only
$5,808,455 in 188 4. We subjoin the results for each six
months’period in 1886,1885 and 1884. Tue d'fference
between the two periods is strikingly shown in the fact
that last year against net of $3,872,789 in the first half
the total in the second half was $7,044,700. There was,

besides, $144,654 income from outside sources during
the year not included in either period.

Milwaukee A
St.Pa ul.

1880. | 1885. 1884.

Gross, j Net. Gross. Net. r Gross, i Net.

First half
B«cond half—....

. Total

» '1 * 1 *
10,637,876j 3,872,780 10,611,959
14,080,527i 7,04 4,700 13.801,311

$
*

4,270,8(53
6,303,485

* j $
10,427,193j 4,504.975
13,043,805; 5,808,455

24.71S.403; 0,917,489 24,413,270 0,634.348 23,470,998 10.313.43o

We have also obtained an abstract of the company’s
balance sheet for June 30, 1887, from which the changes
in funded and floating debt can be seen. In tho present
year to date the company has listed on the New York
Stock Exchange $6,583,000 of bonds, but some of them
had apparently been included in the statement of indebted¬
ness on December 31, 1SS6, and others—the $2,000,009
income bonds—were old issues not previously listed.
Taking the figures for June 80 and comparing them
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witb these for December 31 in the last report, we
find that in this interval fnnded debt was increased from
$111,658,000 to $115,833,000, or a little less than 4£million
dollars.
With reference to the floating debt we notice a change

in the company’s method of book-keeping now for the
first time introduced in preparing the balance sheet. The
company has a large amount of interest maturing with the
1st of'each January and July, and in making up the
balance sheet for the days immediately preceding (Decem¬
ber 31 and June 30) although this is really a current lia¬
bility, no mention was made of it in the accounts. This was
quite contrary to the custom of other1 roads, which
generally charge up accrued interest, and, besides, was
calculated to give persons not acquainted with the method
of book-keeping employed an erroneous idea of the com¬
pany’s financial condition. It is gratifying therefore to find
that the present management have changed their method
and report this item of practically matured interest along
with other liabilities. The importance of giving it will
appear when we say that for June 30, 1887, it is stated
at $3,361,691. The new mode of keeping the account
has had one other effect. The matured interest not ap
pearing in the balance sheet, it was likewise not charged
off in income account, and the result has been that the
company has always reported the balance to the credit
of that account larger than it really was. Now with over
3J million dollars taken off for this accrued interest, the
income balance has been reduced that amount, while
the deficiency on the half year’s results has of course
operated in the same direction. Hence it is that
while cn December 31, 1886, the balance was stated at
$8,057,734, now on June 30, 1887, we find it down to
$3,576,300.
Aside from the maturing interest, the St. Paul had

practically no floating debt on June 30. There were
$2,514,563 of vouchers and pay rolls, but against these
the company had $3,446,513 of actual cash and $357,-
314 of current accounts duo it. At the present time of
course its condition must be still stronger, for it received
on July 25 the cash for the $7,000,000 stock sold to
stock holders at 85 and yielding $5,950,000. Between
December 31 and June 30 the company also increased its
slock of materials and supplies from $2,048,9S5 to
$2,878,499. The following shows stock and debt and the
various other items of the balance sheet at the two peri¬
ods mentioned and also on June 30 of 1886, 1885 and
1884.

Chic. Mil. A St. Paul. June 30,
lN->7.

| Dec. 31,
1 1880.

June 30,
1886.

June 30,
1885.

June 30,
1884.

Stock—Common
*

30,911,0(51
1 $
30,904,261

*
30,904,2(51

$
30,904,261

*
30,994,261

Stock-Preferred. 21,590,900 21.555,900 21,540,900 16,540,983 10.540,983

Total 52,507,9«i 52,460,161 52,445,101 47,445,244 47,445,244

Bunds outstanding 115,833,000 111,658,000 103,271,000 100,054,000 90,457,000

Floating debt—
Vouchers & pay-rolls. 2,514,503 2,240,10* 1,889,588 1,728,919 2,061,703

Notes A acc’ts pny’lde 34i,472 3,489,241 3,152,654

Dirs. & int. unclaimed 01,109 93,354 109,653 121,047 85,694

Gross floating debt/ 2,576,032 2,683,985 1,999,211 5,339,207 5,300,050

Offsets—
Cash on hand 2,110,513 4,682,433 2,489,841 2,382,491 1,608,063

Bills receivable . ...: 15,701 181,303 327,466 701,185 1,017,451
Due from agents, otli’r
Co.’s A U.S. Guvt,... 357,31-1 637,480 1,029.169 810,952 959,615

Total 2,819,588 5,451,216 3,846,476
'

3,894,623 i)jObo,lJ4

Bonds, stocks, &e„ of
other companies held 922,555 877,486 744,554 1,471,038 1,732,786

Materials and supplies.. 2,878,49:* 2,048,985 2,049,873 1,787,269, 1,553,020
Balance of income ace't 3,570,300 8,057,734 5,901,319 5,312,565 4,761,253
Cost of road, equip., Ac. 170,082,911 165,SOS,616'156,395,062 150,379,083 148,803,855
Coal lauds, Ac 551,431 583,526, 590,754 J 618,097

* In addition, however, allowance must bo made for interest accruing
on the succeeding day, which was not stated in the St. Paul accounts
prior to June 30, 1887, and which for the latter date amounted to
$3,361,601,

COTTON CONSUMPTION AND OVERLAND
MOVEMENT TO NOVEMBER 1.

Having received our reports by telegraph, we are
enabled to compile for our readers to-day the usual monthly
statements of overland receipts, exports, spinners’ takings,
&c., and we present them below. The results now cover
the period from September 1 to November 1—the first
two months of the cotton season.

OVERLAND MOVEMENT TO NOVEMBER 1.
The marketing of cotton by rail during October has

been on a very liberal scale, and it is equally true that
never before has so much coiton reached a market during
October as in the present season. Thi3 result has been
made possible, first, because the crop is an exceedingly
early one, and second, on account of the favorable condi¬
tions for gathering it which have thus far generally pre¬
vailed. The month’s gross aggregate overland is 205,214
bales, against 150,131 bales in 1S86 and 159,538 in 1885.
The gain has been well distributed over the various routes
except that no cotton has been carried thus far this year,
via Hannibal, while last year the movement reached 3,521
bales. For the two months the total movement exhibits
an excess over the like period a year ago of 78,139 bales,
and in comparison with 1885 the increase is 65,548 bales.
In the net for the month the gains over previous years is
not quite so marked as in the gross, reaching 38,042 bales
compared with last year and 35,247 bales contrasted with
1885. For the season to date the excess is respectively
57,869 and 51,799 bales.

OVERLAND FROM SEPTEMBER 1 TO NOVEMBER 1.
'

1887. 1886. 13S5.

Amount Shipped—
From St. Louis 85,410 62,050 77,518

Over Illinois Central 32,002 29,558 38,844

Over Cairo A Vincennes *28,00.) 23,765 9,562

Over the Mississippi River, above St. L. 3,521 5,c 08

Over Evansville A Terre Haute 9,839 9,521 8,059

Over Jeffersonville Mad. A, Ind 10,069 5,009 12,022

Over Ohio A Mississippi Branch 6,285 780 1,712

Over Louisville Cincinnati A Lexington 19,153 13,4'8 7,815

Receipts at Cincinnati by Ohio River... 25 4 101 3,148

Receipts at Cincinnati by Cin. South’rn 23,000 14,113 11,613

Over other routes 30,:- 31 12,292 11.770

Shipped to mills, not included above... 1,837 716 743

Total gross overland 253,392 175,253 187,814

Deduct—

Receipts overland at N.Y., Boston,Ac.
Shipments between (or South from)

17,C61 16,450 7,573

Western interior towns
Deduct also Shipments inland and Talc

14,230 6,283 19,573

inys for Southern Consumjitioh
from the following Southern ports—

Galveston
236

New Orleans 1,925 1,875 1,546

Mobile 3,856 1,051 3,275

Savannah 370 2CO 197

Charleston 2,180 600 1,213

North Carolina ports 313 101 152

Virginia ports 8,487 941 888

Total to be deducted 48,437 28,167 34,683

Leaving total net overland! 204.955 147.080 153.156

* This month’s movement estimated.
t This total Includes shipments to Canada by rail, which since Sep¬

tember 1, 1887, amounted to 11,243 bales; in 1886 wore 7,108 bales,
and in 1885 were 3,014 bales.

RECEIPTS, EXPORTS AND SPINNERS’ TAKINGS.
Our remarks about the overland apply with as much

force to the port movement. Net receipts during the
month lave been decidedly heavy, reaching 1,213,404
bales, against 1,034,450 bales a year ago and 1,055 624 bales
two years since. For the two months to November 1 the
excess compared with 1886 is 474,527 bales, the gain over
1S85 being 426,914 bales.. The exports to foreign ports
during October have been 791,202 bales, and compare
with 579,215 bales last year and 590,016 bales in 1885,
and the total since September 1 records a large excess
over either of the two preceding years. It will be noticed
that the Continent has taken 204;340 bales more this year
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than last, or an increase of over 138 per cent. Oar usual
table covering receipts, exports and stocks is appended.

Movement from
Sept. 1,1887, to
Nov. 1,1887.

Receipts
since

Sept. 1,
18M7.

Receipts
since

Sept. 1,
18&0.

EXPORTS

G-reat
Britain*

SINCE 8

France.

EPT. 1, 1

Conti¬
nent.

887, TO—

Total.

Stocks
Nov. 1.

Oa.lvPHt.nn 282,996 268,554 83,072 21,824 104,890 69,176

New Orleans.... 498,274 336,454 124,505 66,876 94,411 285,882 200,361
Mobile 65,617 49,229 5,103 5,103 21,624

8,.-520 6,091
Savannah 395,^57 308,187 43,779 4,780 91,155 139,714 132,143
Brunswick, Ac. 11,489 7,264

Charleston 200,614 166,192 28,524 10,576 69,722 108,822 55,353
Port Royal, Ac. 4,212 5,105 810

WtlminRton 83,029 52,222 31,639 2.3C0 13,675 47,614 28,412
Mnrfih’ri f!., far.. 1,243 901

Norfolk 155,563 125,726 60,999 60,909 37,000
West Point,Ac. 143,772 51,278 24,117 •••••• 24,117 3,145

New York 1,277 6,086 128,028 8,02', 51,554 187,009 84.011
Boston 11,944 3,731 35,223 943 36,166 10,500
Hait imorn 700 3,245 13,360 3,041 16,401 9,606
Philadelphia,Ac. 3.143 2,788 14,283 6,409 20,692 3,020

Total 1887....... 1,868,180 592,692 92,559 .352,764 1,038,015 655,161

Total 1886 1,393,653 501,902 '78,91'-' 147,924 7 28,744 619,595

Total 1885 1,441,260 386,869 68,048( 247,428 702,315 618,188
* Great Britain exports include to tlie Channel.

Using the facts disclosed by the foregoing statements,
we shall find that the portion of the crop which has reached
a market through the outports and overland, and the
Southern consumption since September 1, this year and
the two previous years, is ae follows

1887. i 886. 1885.

Receipts at the ports to Nov. 1 bales.
Net shipments overland during same lime

Total receipts bales.
Southern consumption since September 1

Total to November 1 • bales

1,868,180
2u4,y55

1,393.65311,141,260
147,086! 153,156

2,073.135
85,000

1,5 40,739(1,594,422
68,0001 60,000

2,158,135 l,6t 8,739 1,654,422

The amount of cotton marketed since September 1 in
1887, is thus seen to be 549,396 bales more than in 1886 and
503,713 bales more than in 1885. To determine the portion
which has gone into the hands of Northern spinners dur¬
ing the same period, we have prepared the folio viog.
Total receipts to November 1, 1887 bales.2,158,135
Btookon hand commencement of year (.Sept. 1, 1887)—
At Northern ports 41),004
At Southern ports 33,082 — 82,080
At Northern interior markets 2,155— 84,241
Total supply to November 1, 1887..' 2,212,376

Of this supply there lias been exported
to foreign ports since Sept. 1, ’87... 1,033,015

Less foreign cotton included 737—1,037,278
Sent to Canada direct from West 11,243
Burnt North and South ' 3,011

Stock on hand end of month (Nov. 1, 1387)—
At Northern ports. 107,137
At Southern ports 548,021— 655,161 '
At Northern interior markets 7,470—1,714,163
Total takings by spinners since September^, 1387..bales. 528,213

Taken by Southern spinners s5,000
Taken by Northern spinners since September 1, 1387 443,213 ,

Taken by No.-cliein spinners same time in 1 886 35 >,8 IS

Increase in takings by Northern spinners this year bales. 87,363
The above indicates that Northern spinners had up to

November 1 taken 443,213 bales, au increase over the cor¬

responding period in 1886 of 87,365 bales and an. in¬
crease over the same time in 1885.of 44,307 bales.

AMOUNT OF CROP NOW IN SIGHT.

In the foregoing we have the number of bales which
has already been marketed this year and the two previous
seasons. An additional fact of interest is the total of the
crop which was in sight on November 1, compared with
previous years. Ws reach that point oy adding to the
above the stock remaining at that date at the interior
towns, less stock .held by them at the beginning of the
season. In this ina iner we find the result for three years
on November 1 to be as follows.

1887. 1886. 1885,
Total marketed, as above bales.
Interior stocks in excess of Sept. 1

Total in sight bales.

2,158,135
255,000

1,608,730
186,000

1,654,422
192,000

2,413.135 1,794,739 1,846,422

This indicates that the movement up to November 1 of
the present year is 618,396 bales more than in 1886 and
566,713 bales greater than in 1885.
As it will interest the reader to see what has come into

sight each month of the season during this and previous
years, we have prepared the following, which shows the
movement for the last four seasons.

Months. 1887. 18S6. 1885. 1884,.

September
October

824,369
1,58^,766

434,838
1,359.901

485,552
1.360,870

413,836
1.309,111

Total 2 months. 2,41 3,1 35 1.791,739 1,846,422
, 1.722,947

WEIGHT OF BALES.

To furnish a more exact measure of the receipts up to
November 1, we give below our usual table of the weight
of bales. We give for comparison the figures for the
same time in the previous two years.

Same Sam
Two Months Ending Nov. 1 , 1887. perVd in peri’din

1886. 1885.

Number of Weight in Average Averagi Average
.

Bales. Pounds. Weight. Weight. Weight.
Texas 282,996

'

148,841,746 525-95 523-30 52617
Louisiana 498,274 240.168,068 482-00 488-00 495-00
Alabama 65.017 33,464,670 51000 50000 520-00
Georgia* 415,766 199,825,455 480-62 48.3-Oj 493-75
South Carolina. 204,856 99.047.876 433-50 482-00 49300
Virginia 299,335 • 140,421,03 5 469 12 47500 478-00
North Carolina. 84,272 40,001,390 474-67 47500 482-00
Tennessee, Ac.. - 307,019 151,206,857 492-50 509-15 494-81

Total 2.15*^,135 1,052,980,097 437-91 494-41 498-81
* Including Florida.

It will be noticed that the movement up to November 1
shows a decrease in the average weight as compared with
the same period of the last two years, the average this year
being 487-91 lD3. per bale, against 494-41 lbs. per bale
for the same time in 1886 and 498-81 lbs. in 1885.

THE COTTON GOODS TRADE IN OCTOBER.

Trade opened quiet at the principal centres and so con¬
tinued until the latter part of the month, when Western
jobbers and the manufacturing trade began to anticipate
spring requirements to some extent, and a very fair busi¬
ness was then done by the commission houses. Prices
remain steady all along the line, and slocks of plain and
colored cottons are exceptionally small, many makes being
under the control of orders for some time to come. Print
cloths vyere in fair'demaud and the market closed firm at

‘S\ cents—a decline of six points from the opening quota¬
tions of the month.

OCT.

1887. 1886. I 1885.

OotVa
low
mid¬
dling.

Sheet¬

ing J ings,cloths.'stand
61x64 ard.
_

CoWn
low
mid¬
dling.

Print¬

ingcloths,
64x64

Sheet¬
ings,
stand¬
ard.

I Oott'n
1 low
; mid-
lil ling:

fYint-

ing
cloths,
64x64

1
1 Sheet-
| ingt.
standr

j ard.
1 9*8 3-31 i 9'16 3 50 63i j 9% 3 09 i 7
o ..8... 9*1* 3 50 6^ 9-\ 30 > 1 7
3 6 be 3- 31 • • • . • „ . ..3.., 9*4 3 09 7 »

4 9’ ip, 3-31 714 9*i« 3-50
5 9 11 A 3-31 71J 9 3-50

3-59
9 % 3'c0 7

6 y1 i h 3-31 7 >4 . 9 6* 9\ 3-06 7
7....' 9'1ft 3-3 L 7^4 9 3-50 6:^ l::h 3-06 7
8 9ij. 3-31 7*4 3’5i> 3 06 7
9 ...8... 3-50 63* 9*« 3 06 7
10 9l]„ 3-31 7 4 ...s... 9*2 3-06 7
11 3-31 7 *4 87s 3 5.1 o;k . S...
12 91^ 3-31 7*4 87e 3-5D 6% 9 *2 306 7
13 911 ft 3*30 7*4 h7a 3-50 6 3* 9*2 3-04 7
14 9 *8 3-30 7*4 8 3CO 6% 9 '-2 3-04 7
15 9*8 3 28 7*4 S13ie 3-50 6^4 9716 304 7
16 8... 8l*i* 3-50 6^ 9 1 ? 304 7
17 9 is 3-28 7*4 ...S.. 304 7
18 9*8 3 25 7*4 81316 3-50 .. 8...
19 9* fl 3-25 7*4 8**1* 3-50 6^ 97i6 304 7
20 9 4 3-25 7*4 8i3l4 3-50 97i* 1 3 01 7
21 9^4 3-25 7*4 813i* 3-50 9716 ! 3-04 7
22 9*4 3-25 7*4 3 50 63i 97is 304 7
23 S. 8^ 3*50 6% 971rt 3-04 7
24 9*4 3-25 7*4 .8... 9?16 3-04 7
25 914 325 7*4 8% 350 6%
26 914 3 25 7*4 83i 3*5‘ * 6>\ 938 3" 12 7
27 9*18 3-^5 7*4 3-50 6\ 938 3-12 7
28 9*16 3-25 7*4 8* 3-50 9&i, 3-12 7
29 t-14 3-25 7*4 8* 3-50 63* 9*4 312 7
30 ,..s... 8\ 3 50 6%, 9*4 312 7
31 ’9^ 3-25 7*4* ...8... 9*4 3*25 7

The above prioes are—For cotton, low middling upland at New Tork
for printing cloths, manufacturers’ prices; for sheetings, agents’ prions*
which are subject to an average discount of 5 per cent. _&
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FlNANCI.iL REVIEW OF OCTOBER.
The money market daring October was easier, upon the

tfhole, than it had been in some months previously. The
Treasury adopted the policy of placing its surplus funds
with depositary national banks secured by government
bonds of long dates, but these bonds to be taken at 110
instead of 90 by the Treasury, thus making a difference of
20 per cent in the amount obtained by the banks. The
New York city banks increased their surplus to a moder¬
ate extent, and on the 29th they held $11,962,175 surplus
reserve above the legal requirement. \
At the Stock Exchange there was much depression, not¬

withstanding the consummation of important negotiations
which had a general bearing on the whole market. The
Baltimore & Ohio Telegraph was sold to the Western
Union for $5,000,000 in W. U. stock and an annual
rental of $60,000 per year for 50 years. The Philadelphia
& Reading trustees made a settlement with the holders of
1st consolidated fives, the Wharton-Kemble party, and
this removed the last important obstacle to a reorgania-
tion without foreclosure. But there was a heavy bear
interest in the market, and under the pressure of this
prices declined, and many stocks touched the lowest of
the year. There was afterwards a recovery from this
depression, but towards the close a raid was made on Mo.
Kan. & Texas stocks and bonds (as Mr. Gould sailed for
Europe on the 29th), and this, together with the appoint¬
ment of a receiver for the Chesapeake & Ohio Railroad on
Mr. Huntington’s application, unsettled the market again.
Union Pacific was one of the weak stocks, and also the

Northern Pacifies ; the latter company agreed to join
with the U. P. in the lease of the O. R. & N. lines, and
the suits of the Oregon Trans-Continental Company were
discontinued ; the Northern Pacific asked the consent
of its preferred stockholders to issue a third mortgage for
an authorized amount of $12,000,000.
Foreign exchange was stronger, and the prices for

sterling bills were about If better toward the close than
at the opening. There was at times some selling of
securities by the foreign markets, and this served to
increase the demand for bills, and the shipments of coin
from Europe fell off.
The following summary shows the condition of the New

York City Clearing-House banks, rates of foreign exchange
and prices of leading securities and articles of merchan¬
dise, about the 1st of November, 1885, 1886 and 1887.
STATISTICAL SUMMARY ON OR ABOUT NOV. 1, 1885, 1886 AND 1887.

Hew York City Banks—
Loans and disoouuts
Specie ,,
Circulation
Net deposits
Legal tenders
Legal reserve $
Reserve held $
Surplus reserve ........^

Money, Exchange, Silver—
Call loans
Prime paper, sixty days
Silver in London, per oz
Prime sterling bills, 60 days..
United States Bonds—
6s, currency, 1898
4*s, 1891, coupon
4s of 1907, coupon

Railroad Stocks—
New York Central &Hud. Riv.
Erie (N. Y. L. E. As W.)
Lake Shore & Mich. Southern
Michigan Central
Chicago Rock Island & Pacific
Illinois Central
Chicago &Northwestern,com.
ChicagoMilw. As St. Paul, com.
Delaware Lack. & Western...
Central of New Jersey

Merchandise—
Cotton, Middl’g Uplands.# lb
Wool, American XX # lb.
Iron, Amer. pig, No. 1..# ton.
8teel rails at mills
Wheat, No. 2 red win.# bush
Corn,West.mix.No. 2.# bush.
Pork, mess # bbl.
Petroleum pipe line certiflc’s.

The following table will show the lowest, highest and
closing prices of railway and miscellaneous stocks at the
N. Y. Stock Exchange during the mouths of September
and October.

RANGE OF STOCKS IN SEPTEMBER AND OCTOBER.

101*

54*
52*

5%
1G%
7*8

41

81*
113%
113i«
143
125
*13
38H
44*4
108

23

i’28*
25*
60

10**
10*
58
21%

*85

*4458
10

$78
§ l 14*
IlO

§140
116*
12*
35
393s
104*2
50
73*a
3
4*

49
152*2
15
24

Olosing Loxc-
Ratlroads. Aug. 31

Atchison Too.As 3. Fe
Atlantic As Pacific...
Bust. AsN.Y. Air L. pf.
Buff. Rocli. & Pittsb.
Canadian Pacific....
Canada Southern
Cedar Falls As Minn.
Central of N. Jersey.
Central Pacific
Ches. & Ohio

Do lstpref.
Do 2d pref.

Chicago & Alton ....
Do pref.

Chic. Burl. Quincy.
Chic. As Ind. Coal Ry

Do pref.
ClUc. & East III
Chic. Mil. As St. Paul.

Do pref.
Ohio. * Northwest..

Do pref.
Chic. As Rock Island.
Chic. St. L. As Pittsb.

Do pref.
Chic. St.P.Minn.As O.

Do pref.
Cin. Ham. As Dayt’n.
Cin. Ind.St. L. AsCh.
Cin. Wash. AsBalt..,.

Do pref.
Clev. Col. Cin. As Ind.
Clev. As Pittsb.,guar.
Col. Hock.Val. AsToL
Col. As Greenv. pref,
Dei. Lack.os West’rn.
Den. As R. G., ass. pd.

Do pref.
Denver As Rio Gr. W.
Des Moines is Fr. D.
Dubuque As Sioux C.
E.Tcno.Va.As Ga.Ry.

Do 1st pref.
Do 2d pref.

Eliz. Lex. As Big S. .

Evausville As T. H...
Flint As Pere Mar. pf.
Ft.Worth As Denv. C.
Green B.Win.As St.P.
Harlem
Houst. As Tex. Cent
Illinois Central §118
Do L’sed Line 4p.o

Ind Bl.As W .ase.pd. 15
Keokuk As Des M
Kingston As Pembr.. 34
Lane Erie Ac West. . 16

Do pref. 4638
Lake Shore 92*
Long Island 92
Louisville & Nasnv.. 6158
Louisv. N. A. As Chio. 40
Marq Hough.&On.pf *85
Manhattan, consol.. 96*
Manhattan BeaehCo
Memphis ACha’ston
Mexican Central.... 14%
Miehigan Central... 82*
Milw. L. Sh. As West. 83*

Do pref. 105
Minneapolis & St. L. 13

Do pret. SL78
Mo. Kans. <fe Texas.. 24*
Missouri Pacific....* 92*
Mobile As Ohio *12
Morris As Essex ..... 137*9

■September. October.-

est. est. Se/jt. 30. est. est. <

101 106* 101* §90% 103*
9% 12* 107s 9* 11

98*2 101 99 99

53 59 t55 45 50

49*9 56 '50 50 * 53*
50*2 58 7s 55*2 50* 58%
9*2 11* *9 8* 9

67* 78*9 74 6^* 74*4
32 37* 33*9 28* 33*
5 6*9 *5*4 3* 5*
9 12 *9*4 6 11
6 7* 7 5 7*4

140 150 140 130 142

162 162 160 160

13 L 138 70 135 12378 135*
38 47 40 40

85 88 87 87

109 103 110 110

97s

12078 §116 110 116 *110*9
1165s 112* 104*4 113*4 106**
146*4 §143*9 137* 142*4 139
128*9 118*4 109*2 12 L
15 15 13* 15*4

110
*13*9
*35
36*9
104*9

40*
47* 44*4 34 44%
110 108 100 107
60 t75 60 60
80 66 79 *70
4*9 *3*9 3 4 *3
7 *4*4 5 6*4 5*9

56 54 47*4 54*2 *50
15 4 1 151*2 152*4 152*4
25*4 21 2b* 21% 124
29 28 16 177s

134% 129% §125*8 130*4 §12578
27*9 20*9 26 23
62* 5 3 5q 5278 58* *54
17*4
13*2 *9*2

75 7o
1278 11*9 9*8 U* *10
61*2 57 55 58 * *57
25 21*9 18 22 21*«
11 *10 10 10*4
87 87 83 85 *84

46*2 48
8* 10

200 200

*47*8
*8*4

25 *22 20
121*9 117 78 114
94 95
17*2 15*9 12

50*9 46 39*
96* 95*8 89
93* 87
64*9 61*9 54*8
49 41 36
85 tS5 83
109 §100* 96
12*4 10
55*9 45
16 *14 11*9
88 81*
87 84 78*
109 105*9 101
16 *12 8*

20
118

20
119
95
15*9
5
32*
16
46*9
953s
92
61*
41
83
1047s 101
12 *10

k13

15
45
92*
*88*9
57*9
*36
t90

18*2
17*8
847s
9%

106*4 *100
12*9 *9

1885. 1886. 1887.

344,360,800 341,401,800 350,196,300
97,034,200 76,631,200 78,816,600
9,992,400 8,2.37,500 8,117,700

384,479,200 349,128,100 357,866,500
27,517,600 17,049,500 22,612,200
96,119,800 87,282,025 89,466,625
124,551,800 93,680,700 101,428,800

28,432,000 6,398,675 11,962,175

2 ®3* 5 ®6 4 ®4*2
1 Vs)4 >2 6 ®0* 5 *2®6
47%ii. 45%d. 43*» fi<L
4 84 4 81 *2 4 82*2

134* 134*2 127
113% ' 111% 108*
123% 128*2 5 126*

104 113*2 106
22% 35% 26%
84 95% 93
75% 95% 87*8
124*9 126 109%
135 134% 117*2
111% 117* 106*
89% 94*2 71%

1 2 1 *2 141% 126
47*2 50*4 72*4

9 *° 9*6 9%
33®35 34®38 32®32 *2

18 00® 18 50 18 00® 18 50 21 00®2150
31 00 34 00®35 00 32 00 33 00
94 84 83*

53*®54 *2 45% 53*
9 50® 10 OO 10 50 14 00

111% 66*2 73

Nashv.Chatt.As8t. L
New Jersey As N. Y.
N. Y. Cent.As Hud. R.
N.Y.Chlc.AsSt.L ,ass.

Do pref., ass.
N.Y. Elevated

Y. Lack. As West..
>t Y. Lake Erie As W.

Do pref.
N. Y. As New Engl’d.
N.Y. N.H.As Hartf’rd
N. Y. Ontario AsW...
N. Y. Susq.As West..

Do pref..
Norfolk As Western..

Do pref..
Northern Pacific....

Do pref.
Ohio As Mississippi..
Ohio Southern
Oregon Short Line..
Oregon As Trans-Con.
Peo. Deeat.AsE’ville.
Phila. As Rea<Ung ...
Pittsb.F.W.&C.guar.

Do special.
Rensselaer As Sar....
Rich.As Al. st'k.tr. ct.
RiohmondAsWest Pt.

Do pref.
Rome Water. As Ogd.
St. Louis Ark. Ac Tex.
St. L. Alton As T. H..
St. L. As 8.Francisco.

Do - pref.
Do 1st pref.

St. P. As Duluth
Do pref.

St. Paul Minn.As Man
South Carolina RR..
Texas&Pac., ass.pd.

*76*9

106*
16*
27*

29*8
67*2
43*8

16*’
9*4

26*9
15*9
42*9
26*4
5i%
21*
13

23%
23*8
50*

2478

*1*86*
*3*6
34*9
71

r110
73*9
103*2
11278

105*9
14
26*9
200
§102
27
6134
35*4

210
157s
7*
24*2
14
38
223a
48*4
2 3*2
12
17 *9
18*9
17*9
50*
150

34 *25
27*58 25

100*2 §9388
13 *11
138* 135
80 76 68*

2*9
110*4 §108
16*8 17

*30

26*
25
04*
12

138*9
73*
2*9

101* 107* 10578
14* 18 *15*«

32

*72

32 *30 27
200
109 §103* 99*4 103*
32 29% 24*2 29%

66*2 59 67

*27*9

•70*«
46*2

220
18*4
10*4
30*
18
45*8
283s
55
30*4
13*
20*2
26
26

1165
152

40*2

M.6*
9
29
15*2
42 *4
24*2
50*2
25 7s

21*8
oq

II80%

34* 41
208 210
14% 16*2
8* 9*2
25 28*
13 15*2
34*9 42*
20 24*
41*) 51
21 25*8
103s 13%
15 17*
16 22*9
187s 23*4
58% 63*2
148* 150%

Gl*

if*
20
62*

26*4

* Pnoes bid. ♦ P**l<
iAll assessments paid.

140 140

. 16 L 164 160 163

2* 2* 2 2

1 20% 30* 26* 20% 27 23*
43 62 54* 47 55 *52*

78* 86 *82 75 83 SO
10 18 11 15* 14*
32 38*4 '35 32* 33* *32

i 30 38* 37 32* 38 32*
64 75 75 66*4 77 §68*
109* 113* 113 107 112* 112*

1 60 74% 66 55 67 60

i 99* 105 104* 100 104

! 97 115 106 §94* 106* §104
7 7* . . . . . ......

20* 29 25* 21* 26% 22*

asked § Ex-dividend. Ex-rights

* K
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Railroads.

Toledo & Ohio Cent.
Do pref.

Union Pacific
United Cos. N. J
Virginia Midland...
Wab. 8t. L. <fe Pac—
Pur. Com. recpts..
Do pref..

Warren
Wheeling & L. Eiie.

Telegraph.
Am?r. Tel. & Cable.
Western Uniou

Express.
Adams
American
United States
Wells, Fargo At Co. ..
Coaland Mining.

Cameron Coal & Ir’n
Colorado Coal 61 Iron
Consolidation Coal..
Coluin. & Hock. Coal
HomestaK6 Mining .

Maryland Coal.
Marshall Con.Coal..
New Central Coal...
Ontario Silver Min..
Pennsylvania Coal..
QuicksilverMining.

Do pref.
Tenn. Coal & Iron...

Various.
Am. Cotton OilTrust
Consolidated Gas Co.
Del. <fe Hud. Canal...
Joliet Steel Co
Oregon Improv. Co..
Oreg’n R'y <fc Nav.Co.
Pacific Mail
Philadelphia Co
Pipe Line Ct rtilie’ts
Pullman Palace Car.

, September. <

Closing Low- High- Gins'g
Aug. 3i. est. est. Sept. 30.

27 27

Low-
, est.

20
40
44

October.
High- Closing
est. Oct. 31.

25 *20
49% t50
54 4654i0 50

210*fl
57*4
210*3

5d70

41% 44 ...... —

*1614 36% 18*2 18*4 14 19 16*4
30 28*8 33*2 3230 27*4 33% 29*2

...... 122 122
40 3> 47% 4150 37 43 42*0

70 74 72
7234 §70% 79-8 §75% 73 797a 77*2

149 145 150. *140 141 147 * 140
*107 106 109 103 107 109 *107
76 68 76 70 63 70*2 70*2

*125 120 130 *125 123 130 *127

23 28
3631 30 4 1*2 36*4 31 37 *32
.... 20 20 ...... 22 23 *21
297b 24 33% 28 22 28*0 27%
14% 12*ii 14 14 13 14 *12
... 10 11 *10 11*4 13*4 *12
10 15 15 7 8

9*3 11 no 11*2 13 "12
27 26*8 27 *26 26 27*4 *26

1 275 266 268 t275 • • • • • , . . , . .... -

*5 5 5*2 *5*4 4*2 5*4 *5
*26 25 25 *2 i 23 25 *23*2
26 21*2 39*2 27*4 23 27*2 25

30*« 26’u 335a 29*4 23*4 33 31*2
72 67 77 72 69% 74% 73*2

5100\| 96*2 1015s 99*2 96% 100% 10u38
115 115

38 3 1 45 39 35 41*2 33*2
90% 95 §90 79*0 92 8i)L>
38% V32*4 41*2 §39 '>8 32% 40*2 3 2%

89% 100 98 95 97 *94
65 62 75 685s 67 7530. 73
145 145 152 151% 141*2 152*4 148*4

• Prices bid. » Prices asked. § Ex-dividend. H Ex-rights.
BANKERS’ STERLING EXCHANGE (POSTED RATES) FOR OCTOBER, 1&87-

Oct.
60

days.
De¬

mand. Oct.
60

days.
De¬

mand. Oct.
60

days.
De¬

mand.

1.... 4 80*2 1 85 13.... L 81*2-2 4 86**2 25.... 4 82-*2 4 86
2.... 8. . • •mm- 14.... 4 82 4 86*2 26.... 4 82 *2 1 86
3.... 4 80*2 L 85 15.... 4 82 4 86*2 27.... 4 8 2-*2 4 86-*2
4.... 4 80 *2 L 85 16.... 8. 28.... 4 82-*2 4 80-*2
5.... 1 80*2 l 85 17.... 4 82*2 4 86*2 29.... 4 82*2 4 86*2
6... 1 8 *« 185 18... 1 82*2 4 M> *2 30 s
7.... 1 80 *2 ! 85 19.... L 82 4 86 31.... 4 82*2 1 36*2
8.... 1 80*2 4 85 20.... a b2 4 86
9.... 8. • • ... 21.... L 82 4 86
10.... * 80*2 4 8:5 22.... * 82 4 86 U’nge —

11... 4 81 1 85*2 23.... 8. High 4 82*2 4 86*2
12.... 4 81 -*2 1 85*2-5 24... 4 82-*2 4 86 Low 4 »0*2 4 85

CLOSING PRICES OF GOVERNMENT SECURITIES IN OCTOBER, 1837.

4*2.1, 4#, 6s, 6s, 4*3% 4s, 6s,
Oct. 1891, 1907,

DID * j

1898,
\j or.,
1899, Oct. 1891, 1907, Our.

1898,coup. coup.
reg. rcg. coup. coup.

reg. \

1 X 19 |
2 ..... •••••• ...8. 20.....
3 21.... j
4 22.... !
5 23... . .. .8.

.....
,

1
6 24 126*2 |
7 l 24*2 25.... 108*4
8 26....
9 .... 27 103% 12 7 *1
10 124^ 28..
11 29....
12 125% 30..

**"’

13 31... 108%
14

......

15 ...... ...... ...... Open. . LOS *4 x124*2 127
16 ....8. ...... ...... High.. 103% 126 4 127
17 .... ...... ...... ...... Low... 108*4 12 4*3 127
18 Cioa ... i 103% 1 2 6 *2 127

6s,
Cur.,
is9a,
reg.

THE DEBT STATEMENT FOR OCTOBER, 1887.
The following is the official statement of the public debt as

it appears from the books and Treasurer’s returns at the close
of busim ss October 31, 1887.

INTEREST-BEARING DEBT.

Character of
Issue.

Inter’t

P’y’ble

Amount Outstanding. Int. Due

■kUnpaid.
Accrued
Interest.Registered. Coupon. Total.

4^s 1891.
4s 1907.
4s refdg.certfs.
8s, pension
Pacific Rlts...

Q.-M.
Q-J.
Q.-J.
J.& J.

$
101,002.200
619,260,250

$
38,942.400
113,131,300

t
230,544,600
732,447.550

155.08 >

14,000,000
*04,623,512

$
301,847

1,581,205
52,727

210,000
12,^40

$
1,729,08 4
2,441,402

5L7

140,00 •

1,292,470J.AJ. *64.023,512

Aggregate 875,491,9 i2 152,121,700 1,041,770,742 2,153,680 5,003,563

Interest, prepaid, not accrued: Funded loin of 1821, $34,031; funded
loan of 1907, $479,062, and Pacific Railroad bonds, $4 ‘,300 $606,392
*2,362.000 matures Jan. 16,1895; $640,000 Nov. 1, 1895; $3,680,000 Jan. 1, 1896;

$4,320,000 Feb. 1, 1895; $9,712,000 Jan. 1, 1397; $29,904,952 Jan. 1,1398; $14,004,560
Jan. 1,1899.

DEBT ON WHICH INTEREST HAS CEASED SINCE MATURITY.
Aggregate of debt on which interest has ceased since maturity is $3,460,105 ;

interest due and unpaid thereon, $181,465. This debt consists of a number of
Items of which th^ principal amouu’s are called bonds, the principal item
being $1,143,400 called 3 per ceuts of the loan of July, 1882.

DEBT BEARING NO INTEREST.

A mount.

Old demand notes .

Legal-tender notes
Certificates of deposit

Less amount held in Treasurer’s cash
Gold certificates

Less amount held in Treasurer’s cash

8Uver certificates
Less amount held in Treasurer’s cash ...

Fractional currency
Less amount estimated as lost or destroyed..

Aggregate of debt bearing no interest

7.3s")

$57,103
846,081,016

00
1 : 7,815,000

13/ ‘ ;i
32 »*- 99,634,773

16 . 1

H- 160,713,957
1 .0
b.' - .. 11- 6,943,916

$021,295767

RECAPITULATION.

Principal. Interest. Total.

Tnferest-hparincr debt
$

1,041,770.742
8,400,105

021,205,707

$
7,702.243
181,403

%
1,049,532,985

3,641,579
621, <95,767

606,893

Debt on which int. has ceased...
Debt bearing no interest
Interest prepaid, not accrued.... 606,392

Total debt 1,006,526 614
uction of the debt
of U. S. notes...

8,550.101
...$279,025,309

1

1,675,070,715

379,025,309
kess cash itoms available for red
Less reserve held for redemption

Total debt, less available cash items 1 9Ufi <1*51 AM

Net cash in the Treasury 7*0 ni\x

Debt, less cash in the Treasury, November 1,1887 1,838,692,708
1,25 >,530,397Debt, less cash in the Treasury, October 1, 1387 ..

Decrease of debt during themonth
Decrease of debt since June 30,1887.

10.833,095
40,736,035

PACIFIC RAILROADS.

Name

of Railway.

Principal
Out¬

standing.

Interest
accrued
and not

yet paid.

Interest

paid by
the V. S.

Int. repaid by Companies. Balance
of Inter'st
paid by

the U. S.

By Trans¬
portation
Service.

By ca±h pay¬
in’ ts: 5 p.c.
net earnings.

$ $ $ $ $ $
Con. Pacific. 25,885,12< 517,712 29,004,034 5,535,729 658,283 23,470,971
Kan. Pacific. 6,303,0C< 120,000 7,64 ',053 3,539,249 ••• 4,102,803
Uni’n Pacific 27,230,512 644,730 31,404,613 11.403,233 433,409 10,592,970
Cen.Br. U P. 1,600,00 82,000 1,983,808 309,107 6,926 1,017,084
West. Pacific 1,970,500 39,411 2,141,184 9,307 2,131,816
Sioux C. A P. 1,628,320 32,507 1,855,094 131,924 1,723,170
Totals ... 64,623.5 lv 1,292,470 74,731,7>'6 20,988,609 1,10.3,019 52,639,417
The .sinking funds held ($8,860,650 bonds and $2,071 cash) $8,862,721, of

which $2,710,036 was on account of ^.e.itral Pacific and $6,152,033 on account of
Uni jn Pacific.

UNITED STATES TREASURY STATEMENT
The following statement for October, from the office of

the Treasurer, was issued this week. It is based upon the actual
returns from Assistant Treasurers, depositaries and superin¬
tendents of mints and assay offices, and shows the condition of
the United States Treasury October 31; we give the figures
for September 30 for comparison :

Gold—Coin
Bullion

Total gold (Asset)
Certificates issued...
Certificates on hand....

Certiflc’s, net.(Liability)
Net gold in treasury.

Silver—Dollars,stand’rd
Bullion

Total silver (Asset)
Certificates issued
Certificates on hand....

Certiflc’s, net .(Liability)
Net silver in treas’y

O. States notes (Asset)
Certificates issued
Certificates on hand

Certiflc’s, net.(Liability)
Net U.8.notes in treas.

Trade dollars redeemed..
National Bank notes
Deposits in Nat. Banks..

Balances... .(Asset)
Public Debt and Int.—
Interest due, unpaid....
Accrued interest
Matured debt
Inter’t on matured debt
Int. prepa-d not accr’d.
Debt bearing no inter’st
Int. on Pac. RJi. bonds
due, unpaid....

Acc'dint.,Pac. HR.b’ds

Debt and int .(Liability)
Fract’l cur’cy redeemed
U 3. bonds and inte’st.
Int.ch’cks Aeonpons p’d
Reg. A coup. int. prep’d

October 31,1887.

Assets and
Liabilities

$
182.342,103
129,202,502

302,544,605
132,512.031
32,858,158

99,684,773

214,175,532
4,721,996

218,897,523
164,165,451
3,451,491

‘

Bui inces.

202,S59,832

160,713,957

22,476,067
7,385,000
170,000

1,310.038

ioo.ooo.boo
102,781,559

7,802,940

Redemp.resY.(Liabic-/i/)!21O,074,499

Debt and inter’stjAsset)
D’btAint.netLLiahilitj/)

Res’ve for red. u.S. notes.
Fund held for redemp. of
notes of Nat. Banks....-

Five p. c. f’nd for redemp.
of Nat. Bank notes

7,215,000

2.145,840
4,311,093
3,460,10)
181,466
006,392

1,373

12,840
1,292,470

5S,133,571

15,201,067
0,961,036
156,81h

31,767,47.8

315,180,80^

September 30, 1887.

Assets and'
Liabilities)

Balances.

1.82.::24.850|
108,377,780:

290,702,630
127,1'18.9711
29,154,288

97,984,683^
213,043,71^!
4,0J 0,873

217,954,609
158,274,667
3,919,841

192,717,947

154,354,826

24,145,212
0,685,000
150,000

12,011,579
1,373

208,081
1,100,584

10,701,541

0,533,000

2,106,247
8,323,201
3,739,935
184,432

l,0y2,98‘.'
452

16,770
1969,333

16,433,379
452

832,957
4,004.459
1,900,105

133,599,843

17,610,212
7,695.036
174,370

25,438,630

306,636,038

6,798,063

l60,000,(j()6
102,265,788

7,769,057

210.0:34.845

9,635,31$
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October 31, 1887.

Assets and
Liabilities.

Balances.

Nat. Bank notes in pro¬
cess of redemp...(Asset)
Net res’rves .(Liability)

Post Office dep’t. account.
Disbars’g Officers’ ba I 'ces.
Undistrib’d ass’ts of fail'd
National banks

Currency and minor coin
redemption account....

Fractional silver coin re¬
demption account

Redemption and exeli’ge
account

Treasurer's transl’r cli’ks
and drafts outstand i ng.

Treasurer U. 8., agent for
paying int. on D.Col.bds
Total (Liabilitu)

lnt.on D.Col.bds pd (Asset)
Net (Liabilitu)

Balances. .(Liability)
Net balance ...(Asset)
Assets not available—
Minor coin —

Subsidiary silver coin..
Aggregate net Asset.

$

4,001,102
"

4,009,14 i
29,270,351

1,438,700

23o

030

191,493i.

5,014,379!
139,337!

41,000,421j
4,2)1

200,073,337

September 30. 1887.

41,056,220

[23S,431,098
! 30,758,704

51,401
24,108,135

81,278,240

Assets and
Liabilities.

~T~
2,704,222

4,970.452
32,050,724

1,902,788

420

0,923

441,702

4,945,485

134,743'

Balances.

207,270,023

44,405,2341
4,800!

44,400,434

300,373

45,1209,005
110,611

24,981,219

70,324,495

gXouctavyiCommevctalgnglislv iXcxus
[From our own correspondent.]

Lond.n

£
«

b;

5

Sept. 16 4
“ 23 4
“ 30| 4

Oct. 7 4
“ 14 4
“ 21* 4

Open market rates.

BanJ: Bills. Trade Bills. \

Three
Months

Four j
Months

Four ,

Months'
Si v

Months

35av 34* ■ 3% 0, -

•3^i3%;3)iJ -
3*4'i$ —,3%Q —

-

314% - 3J*3 -
314 * -

3M& -4 @ -;4 @ —4 ^4?4
3*4@ -A @1)4 4 @4J4 4 @4q
3444 - 4 @ —4. @4)4 4'4 +Ali
3)4£ -,3?4@4>4'3U*IH
km - 3>4 <£4 1314 34 |3>4@4
j}'J3 -3)434-- 3)4 £1 '3% 34

Interest alloived
for deposits by

Joint
Stock

Disc't iFse.

At 1? to 14
Banks. Call. Days.
---

— - ——— -

3 374 314
2'4 3 3* 3)4
2^4 3 3V4-3M
2% 3 3M 3H
2)4 2':. 2H-2H
2.M. 2% 2H 2*4

The following return shows the position of the Bank of
England, the Bank rate of discount, the price of consols, &c.,
compared with last three years :

1887. 1886. 1885. 1884.

0 roulation, excluding 7-day and
other bills

£

24,532.825
£

25,107.010
3 0 4 1.409

*

24,900,895 25,070.920

Public deposits
3,569.363 4,350,857

24,391,946
Other deposits 23,021,0 )2

12,959 980

19/82.49-
11*719.417

23.691.783 29.594.602

Government securities 14,035.215 17,588,707 14.459,998

Other securities 19,7-58.403 21.748.947 21,485,504

Reserve of notes and coin 10,791.647
20.148.057

40 p. C.
4 D. c.

10 L

11.701.167 10,044,127

Coin and bullion
Reserve to liabilities

20,052,242
4 3'87 p. c.

4 p. e.

102%

20,9)0,972
35 p. c
2 p. c.

10‘. 7-10 1.

20.505,047
3044 p. C.

3 p. c.
Bank rate

Cmsols
10074

Cle irinsr-House return 138 988.001 102,573,000 111,402.000 98.707,0(0

The Bank rate of discount and open market rates at the
chief Continental cities now and for the previous three weeks
have been as follows:

London, Saturday, October 22, 1837.
The past week has not been entirely destitute of signs of

reviving confidence. To be sure, the Slock Exchange markets
have not lost their sensitiveness, and the leading manufactu¬
ring centres do not report an increase of animation; but there
are, nevertheless, healthier symptoms in other quarters whose
importance is not to be ignored.
The demonstrations in the Metropolis, although doubtless

largely the work of the rowdy element always so ready for
disturbance, show clearly that there is real distress from a lack
of employment, a distress which is naturally increased by
the early commencement of winter. AVe have to thank
cheap German labor for a considerable proportion of the
misery of the working classes, though this is certainly in a
measure attributable to their own thriftlessness, as in times of
prosperity they seldom make provision for a rainy day.
But to discover that there is more life in financial circles

we have only to look at the list of new companies now
coming before public notice. The number announced
this week, though not large nor important in the indi¬
vidual cases, is greater than for some weeks past. The
monetary excitement having subsided, many of those under¬
takings which have been kept back from financial considera¬
tions are doubtless now coming forward. These will assist in
imparting a more hopeful tone to business circles; and, while
causing a freer circulation of cash, must have some sort of
influence upon trade generally. Another favorable feature is
the repetition by the leading railway companies serving the
chief manufacturing districts of the increased traffics of the
past few weeks. Tt now seems as though these heavier earn¬
ings are not entirely spasmodic, as was at first apprehended,
and as they have been maintained we may accept them as an
earnest of a healthier condition of business, which, it is
anticipated, will yet more improve as the year draws to a
close.

Quietness lias been the characteristic of the money market.
The Continental exchanges are weaker, but gold is flowing,
though certainly only in small parcels, into the Bank of Eng¬
land, and rates for money are falling away. The demand for
short loans is extremely limited, and they are obtainable at 2 a)
2% percent. Bills maturing during the current year have been
done as low as 3 per cent. The Bank of England re¬
turn shows no movement of importance. The reserve has
gained £*403,651, and the proportion to liabilities, which last
week was 41’50 per cent, is now 43'87 percent. In the item
of bullion the increase is £47,701, or practically the same as
the amount—£48,000—sent in from abroad during the week.
Note circulation lias been reduced £355,950. The total of
“ other deposits’’ lias been lowered £461,959, being now £23,-
021,000, or hbout £690,000 less than at this time last year, when
the Bank rate was raised from 33^ to 4 per cent. The reserve
Is now £11,719,417, and the stock of bullion £20,052,242; the
former being nearly one million more than what it was at
this time last year, while the latter is nearly £100,000 It'S3.
The rates for money have been as follows: »

7?,(R’c nf
Oct 21. Oct. 14. .

Oct 7. Sept. 30.

Interest at Bunk ()p( n Bank Open B<ink Open Bank Ope n

Bate. Market Iiate. Market Bute. Market Bate. Market

Paris 3 2% 3 2% 3 2% 3 2M

Berlin 3 2% 3 2M 3 2% 3 2%

Frank tort 3 2% 3 2% 3 2H 3 2H

Hamburg 3 2% 3 2% 3 2)4 3 2%

Amsterdam 2* 2% 2(4 2H 2'4 2'4 2)4 2 'A

Brussels 3% 3H 3% 3H 3)4 3!4 3>4 3)4

Madrid 4 4 4 4 4 4 4 4

Vienna 4 )4 4% 4% 4)4 4)4 4 4 3%

St. Petersburg.. 5 5 5 5 5 5 5 5

Copenhagen 3 3 3 3 3 3 3 3

Messrs. Pixley & Abell write as follows on the state of the
bullion market:
Gold—With no inquiry for gold, the Bank of England has received the

hulk of arrivals. The amount so received is £'.>8,000, while, 5)50,000
has been withdrawn. The arrivals are : ATio.OOO from the River 1’late,
£7,000 from the West Indies, £9,000 from Australia, £7.000 from India,
and £20,000 from China; total, £02,000. The 1’. A O. steamer takes
£5,000 to Bombay.
Silver—Tlie fall in price was arrested when -I Id. was reached, and at

this li.gure considerable, arrivals were sold. With rather tinner rates
from the Fast, we to-day quote 1 t-q,,d. per oz. standard. Arrivals—
£0 1,000 from New York, £SO,ooo irom Chili and £.13,000 from the
West Indies; total, £157,000 The I’. A O. mails take £11 1,200 to India.
Mexican Dollars.—There has been some demand for the East at 43'.id.,

and this price is the nearest quotation; £10,000 arrived from the West
Indies and £29,200 hits been shipped to the Straits.
The quotations for bullion are reported as follows :

GOLD.

London Standard. Oct. 20. Oct . 13.

SILVER.
London Standard. Oct. 20. Oct. 43

S. d. s. d. d. d.

Bar gold, fine....or. 77 9 77 9 Bar silver .oz. 41 3-10 44

Bar gold, contaiu’g
- Bar silver, contain-

20 dw t < silver..oz. 77 10 77 10 ing 5grs. gold..oz. 44 9-16 41H

Span.doubloons..oz. Fake silver oz- 47*i 47 7-10

8.Am.doubloons.oz. Mexican doD— oz. 43)4

Some financial troubles have been reported from Leipzig.
The suspension of the Leipziger Disconto-Gesellschaft lias
taken place, and has caused some other failures, notably that
of Messrs. Bernard Sandback & Co., with liabilities amount¬
ing to some two million marks. The discount bank had a
capital of about 9,000,000 marks, the whole of which has dis¬
appeared. The collapse of the establishment is due to specu¬
lations in American railways, specially in Northern Pacific
issues. The actual losses in London will, it is expected, not
exceed some £20,000. Similar troubles are now rumored as
pending in Hamburg.
A well-known figure lias just been removed from the finan¬

cial horizon through death. Baron Stern has died at the age
of 72, after a lingering and painful illness. The deceased
baron was first known in London as a wine merchant, but
during the Overend-Gurney panic of 1866 he transferred his
attention to finance, and has been so successful that he has
left a fortune variously estimated at from £3,000,000 to
£6,000,000.
Tenders for £2,080,000 Treasury bills will be received at the

Bank of England on the 31st, a similar amount maturing
about that time. At the close of last July £1,500,000 was
placed in three months' bills, at an average of £1 9s. Id. per
cent, and at the beginning of May £580,000 in sixmonths’ bills
at an average of £1 7s. lQd, per cent.

Digitized for FRASER 
http://fraser.stlouisfed.org/ 
Federal Reserve Bank of St. Louis



598 THE CHRONICLE [ /ol XLV,

The Stock Exchange settlement, just concluded, resulted in
some rather unpleasant exposures, and disclosed a consider¬
able amount of reckless trading/ One young member of the
House absconded, and upon examination his accounts showed
he had spent of his £20,000 capital, with which he had
started business, and was in debt to the House to the extent
of £12,000, and had besides disposed of his clients’ securities
to the extent of £50,000. It has become necessary, in conse¬
quence, for him to absent himself. Another member had
some £330,000 of different Grand Trunk Railway of Canada
securities, and only about £G00 available to meet differences,
and it is reported that several other speculators only tided
over their difficulties through the assistance of friends.
The Buenos Ayres & Rosario Railway Company (limited)

are receiving subscriptions for 200,000 shares, of £10 each, to
carry interest at the rate of 6 per cent per annum until De¬
cember 31, 1892, and then to become ordinary stock of the
company. The money is required for an extension from Sun-
chales to the cities of Santiago del Estere and Tuenman, and
to provide funds for its equipment. '
The fresh capital creations have been as under :

LOCAL.

♦Rudge Cycle Co. (Limited), £5 shares .... £200,000
Rudge Cycle Co. (Limited), 5 per cent debentures 40,000
Cyanite Fire Prevention Corporation (Limited), £1 shares 100,000
Griffith's Pyrodeno Fire Proofing Co. (Limited), £1 shares 1*00,000
West Gloucestershire Wagon Co., further issue of £10 shares.. 40,000
"Bellingham & Co. (Limited), £5 shares 70,000
Bellingham & Co. (Limited), 0 per cent, preferred 80,000
East <fc West Yorkshire Union Railways Co., £ 10 shares 120,000

FOREIGN.

tSan Cebrian Railway & Collieries Co. (Limited), 0 percent
debentures £ 20,000

IBuenos Ayres & Rosario Railway Co., £10 shares 2,000,000
* To acquire existing business, t New issue.
While quietness has prevailed in the grain trade the market

has kept firm. No further rise lias taken place in the value
of wheat, but the late improvement lias been maintained.
The markets were not over well supplied. Foreign importa¬
tions have been rather short, but the deliveries of home¬
grown produce have kept up to the average. It only requires
a little more infusion into the demand to bring about some
further improvement. Statistics still indicate a fresh rise,
but it is clear that whatever changes do occur will be very
gradual.
The following shows the imports of cereal produce into the

United Kingdom during the first seven weeks of the season,
and other items, compared with previous years:

IMPORTS.

1887. 1880. 1885. 1884.
Wheat cwt. 7,159,10!) 8,529,891 8,855,233 9,585,585
Barley 1,700,112 3,531,203 2,350,857 3,211,159
Oats 2,013,200 2.31 1,741 1,880,703 1,720,814
Peas 327,74 1 200,421 192,593 180,743
Beans.. 201,500 334,098 588,980 473,341
Indian corn 2,990,111 3.95!),75!) 3,511,987 3,018,703
Flour 2,801,080 2,340,492 1,405,809 2,177,091

Supplies available for consumption (exclusive of stocks on

September 1):
1887.

Imports of wheat.cwt. 7.159,409
Imports of Hour ...... 2,804,080
Sales of home-grown. 5,900,958

188(5.
8,529,891
2,340,492
4,911,440

1885.
8,855,233
1,405,809
0.593,005

1884.
9,585,585
2,177,091
7,540,503

Total 15,931,053 15,787,823 10,914,047 19,30!),779
1887. 1880. 1885. 1SS4. *

Aver, price wheat week. 29s. 3d. 29s. 8d. 30s. lid. 32s. 4d.
Aver, price wheat season. 28s. 1 Id. 31s. Id. 31s. Od. 33s. Id.

The following shows the quantities of wheat, * flour and
maize afloat to the United Kingdom:

Th is week
Wheat qrs. 1,408,000
Flour, equal to qrs. 80,000
Maize qrs. 311,000

Last week.
1,4 05,000

94,000
218,000

1 880.
1,018,000
187,000
270,000

1885.
-1,303,000

152,000
280,000

Knsllsh Financial i?larl£ets--Per Cable.

The daily closing quotations for securities, &c., at London
are reported by cable as follows for the week ending Xovern
ber 4,

Lav don. Sal.
1
1 Mon. 1 Tues. | Wed. Thurs Fri.

Silver, per oz d. 44h0 1 4315J0 4315,,5 4315,., 4315,0 43 7s
Consols for money 102i6lc 102IB1C ; 10215,0 10215,0 103
Consols for account 1 03 103 • 10215,,. 103b/ 1033,0
Fr’eli rentes (in Paris) fr. 8U95 81 -97 L» 81-72io 81-95 82-00
U. 8. 4 -Gs of 1891 111 5b 111 r’H 111 r>s 111A lll^H
U. 8. 4s of 1907 1304 1304 1304 130 4 1304
Canadian Pacific 55 55%' 557e 55k> 555g
Chic. Mil. & St. Paul 73^ 74 c 754 i 4 '8 75*2
Erie common stock 28 28 2844 28 4 29
Illinois Central 1191-2 120 • 1201-2 120*2 12©%
Pennsylvania 57^8 57 kj ! 587g 59 58%
Philadelphia <fc Reading. 32 324 3258 325b 32 7sNew York Central 109 3g 110 1101* 1103e 1104

©otmttjetxial atitl lUdsceUaucous 3$*wb
National Banks.—The following bank has recently been

organized :
3,805—The First National Bank of Jetmore, Kansas. Capital, $50 000

C. F. M. Niles. President; J. P. Atkin, Cashier.

Government Revenue.—Through the courtesy of the Sec¬
retary of the Treasury, we are enabled to place before our
readers to-day the details of Government receipts for the
month of October. From previous returns we obtain the
figures for previous months, and in that manner complete the
statement since the beginning of the fiscal year for 1887-88
and 1886-87.

000s Omitted.

1887. 1886.

1 1 '
Cm- | Inter’I'Misc’ls
toms. i Rcv’uc, Sources

Total. Cus- j
toms.

Inter'l
IZcv’ue

Misc’ls
Sourc’8

total

.t•» $ $ ! $ « ~~r
July 18,215; 9,708; 2,832 30,815 17,899 9,480 2,258 29,037
August 22,68?! 10,850! 2.081 35.618 21,193 9,990 2,439 33,623
September 20,799 10,442 2,619 31,800 20,080 9,460 2,141 31,087
October 18,708 10,408; 2,627 31,803| 16,758 9,479 3,301 29,538

Total 4 months. 80,409' 41,528' 10,159 132.096 75,9:16 38,409 10,139 124,434

Changes in Legal Tenders and National Bank Notes to
November 1.—The Comptroller of the Currency has furnished
us the following, showing the amounts of national bank notes
October 1, togetherwith the amounts outstanding November 1,
and the increase or decrease during the month; also the changes
in legal tenders held for the redemption of bank notes up to
November 1:

National Bank Notes—
Amount outstanding October 1, 1887:
Amount issued during October
Amount retired during October

$272,652,501
$1,586,800
2,438,0.7 851,227

Amount outstanding November 1,1887*.. $271,801,274

Legal Tender Notes—
Amount on deposit to redeem national bank.
notes October l, 1887..

Amount deposited during October
Amount re-issued &b’nk notes retir’d in Oct.

$102,720,821
$2,437,^87
2,303,273 1 34,63.4

Amount on deposit to redeem national bank
notes NjvemOe • 1, 1887 $102,586,207
"Circulation of national gold banks, not included above, $239,929.

According to the above, the amount of legal tenders on
deposit November 1 with the Treasurer of the United States to
redeem national bank notes was $102,58 >,207. The portion of
this deposit made (1) by banks becoming insolvent, (2) by
banks going into voluntary liquidation, and (-3) by banks re¬
ducing or retiring their circulation, was as follows on the first
of each of the last five months:

Deposits by— [ July 1.
1

August 1. ! Sept. 1. Oel. 1. j Nov. 1.
1

Insolv't bUs.
Liquid’s bbs.j
Ked’c’g undrj
act of ’74.*

$
775,927

8,289,772

93,268,714

$ $
810,501 790,530

8,203,541; 8,059,788
97,882,032 95,217,191

$ |
829.73b! 958,902

7,913,748; 7,792,493
93,977,287 j 93,S34,812

Total i 107334413 L0690109 U10406 7515 1027208 21:102586207
* Act of June 20, 1874, and July 12, 188 2.

Coinage by United States Mints.—The following state¬
ment, kindly furnished us by the Director of the Mint, shows
the coinage at the Mints of the United States during the month
of October and for the ten months of 1887 :

Denomination.
October. Ten Months of 1897.

Pieces. Value. Pieces. Value.

Double eagles
Eagles
Half eagles
Three dollars
Quarter eagles
Dollars ’...

62,000
153,620

......

$
1,240,000
1,586,20.

62,064
772,670

1,818,052
100
82

59 5

$
1,241,280
7,726,700
9,030,260

300
205
598

Total gold 220,620 2,326,200 2,653,566 18,059,343
Standard dollars....
Half dollar.4

3,450,000 3,450,000 27,426,510
510
510

9,985,341

27.426,510
255

Quarter dollars
Dimes 2,000,OGO 200,000

128
938,534

Total silver 5,450,000 3,650,000 37,112,87L 28,425,427
Five cents
Three cents
One cent

713,000

4,177,000

35,900

41,770

10,139,352
2,061

32,739,383

506,968
62

327,395

Total minor 4,393,000 77,670 42,880,996 834,425

Total coinage 10,565,620 6,553,871 32,947,433 47,319,195
Bonds Held by National Banks.—The following interest¬

ing statement, furnished by the Comptroller of the Currency,
shows the amount of each class of bonds held against national
bank circulation and to secure public moneys in national bank
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depositaries on Nov. 1. We gave the statement for Oct. 1
n Chronicle of Oct. 8, page 4G4, and by referring to that
the changes made during the month can be seen.

Description of Bonds.
TJ. S. Bonds Held Nov. 1,1887, to Secure—

Public Deposits
in Banks.

Bank
Circulation.

Total Held.

3b, Act July 12, 1882
Currency (3s
41^ per cents
4 per cents

Total

$550,000
425,000

9.915,500
22,169,000

$144,500
3,256,000
69,688,350
115,845,900

$694,500
3,681,000
79,603,850
138,014,900

$33,059,500 $188,934,750 $221,994,250

Imports and Exports for the Week.—The imports of last
week, compared with those of the preceding week, show a
decrease in both dry goods and general merchandise. The
total imports were $9,468,406, against $10,155,381 the preced¬
ing week and $7,812,794 two weeks previous. The exports
for the week ended November 1 amounted to $6,026,425,
against $5,673,052 last week and $6,277,025 two weeks previ¬
ous. The following are the imports at New York for the
week ending (for dry goods) October 27 and for the week
ending (for general merchandise) October 28; also, totals since
the beginning of the first week in January :

FOREIGN IMPORTS AT NEW YORK.

For Week. 1884. 1885. 1886. 1887.

Dry Goods
Gen’l mer’diso..

Total
Since Jan. 1.

Dry Goods
Gen’l mer’dise..

Total 43 weeks.

$1,519,896 $1,902,872
0,624,443! 5,429,419

$1,872,946
0,542,958

$1,932,884
7,535,522

$8,114,339 $7,332,291
$98,772,393 $85,304,227
256,519,168 234,048,702

$8,415,904

$99,053,889
262,072,288

$9,468,100

?101.C9t,702
285.-. *

$355,291,861 $319,352,929 $361,126,177 $390,570,037
In our report of the dry goods trade will be found the inr

ports of drygoods for one week later.
The following is a statement of the exports (exclusiveo^

specie) from the port of New York to foreign ports for the
week ending November 1 and from January 1 to date :

• EXPORTS FROM NEW YORK.

- 18.8 1. 1885. 1S86. [ 1887.

For the week | $6,872,870' $7,816,270 $6,700,753 $6,020,425
Prev. reported.. 270,269,665 264,961,709 255,523,314 249.868,808

Total 43 weeks. $277,142,535 1=272,780,979 $262,22 1,067 £255,895,233

The following table shows the exports and imports of specie
at the port of New York for the week ending October 29, and
since January 1, 1887, and for the corresponding periods in
1886 and 1885 :

EXPORTS AND IMPORTS OF SPECIE AT NEW YORK.

Gold.
Exjmrls. Imports.

Week. Since Jan.1.' Week. Since Jan. 1.

Great Britain $10,500 $140,603 $5,348,339
France
Germany..

27,427
968,101

$209,791
13,626

127,839

8,424.997
17,331,497

West Indies 1 3.<M to 2,408,738 4,339,874
Mexico ..

14,14(5

South America
All other countries... 1,000

2.369.51 1
536,714

1,014
1,400

23 1,212
556,566

Total 1887 $27,500 $(>.511,091 $356,670 $36,249,631
Total 1886 37.354,071 3,043,(551 1 7,396,8 10
Total 1885 2,300 6,536,100 38,525 8,750,540

Silver.
Great Britain $167,000 $7,818,183 $211,680
France. 1 5,000 850.073 2,210

Germany
West Indies

2,145
4,845

171,381
216.567 7.727

182,425
416,300

Mexico
South America i’,881

21,358
59,100 4,139

73,880
219,023

All other countries... 3,100 41,067 27,984] 519,846
Total 1887 $183,971; $9,184,029 $40,150' $1,625,370
Total 1886 133,995 8,312,849 14,908 1,504,559
Total 1885 186,5151 13,691,909! 13,020 1,(519,802

Of the above imports for the week in 1887 $9,321 were
American gold coin and $8,375 American silver coin. Of the
exports during the same time $17,000 were American gold
coin.

rnited States Sub Treasury.—The following table shows
the receipts and payments at the Snb-Tr asury in this city, as
well as the balances in the same, for each day of the past week:

Dale.
•

Balances.

Receipts. Vayments. Voin
t

Coin Cert’s Currency.

Oct, 29
“ 31

Nov. 1
K O

“ 3
“ 4

$ 1
1,314,294!
1,232,709
1,271,288;
l,457,781j
975,001

l,119,312j

$ i $
701,814! 132,345,450

1,089,349 132,230,160
1,028,525] 132,138.141
1,168.043:132,147,925
1,162,277 132,176,958
1,280,319|132,061,544

$
14,973,545
15,351,904
15,801,069
15,938,778
15,802.237
15,836,336

$
12,017,389
11,897,686
11,783,303
11,925,548
11,845,778
11,766.057

Total. 7,370,385] 6,490,357’
\ ■

New York City Hanks.—The following statement shows the
jondition of the Associated Banks of New York City for the
week ending October 29, 1887:

Banks.

New York
Manhattan Co
Merchants’
Mechanics’
America
Phenix
City
Tradesmen’s
Fnlton
Chemical
Mercnants’ Exch.
Gallatin National.
Butchers’ & Drov.
Mechanics’ & Tra.
Greenwich
Leather Mannf’rs.
Seventh Ward
State of N. Y
Americ’n Exch’ge.
Commerce
Broadway
Mercantile
Pacific
Repablic
Chatham
Peoples’
North America....
Hanover
Irving
Citizens’
Nassau
Marker,
St. Nicholas
Shoe <fe Leather...
Corn Exchange...
Continental
Oriental
Importers’ & Trad.
Park
North River
East River
Fourth National..
Central National.;
second Natioi al..
N in tlx National....
First National
Third National....
N. Y. Nat. Exch..
Bowery
N. Y. County
German.Americ’n.
Chase National....
Fifth Avenue
German Exchange.
Germania
United States
Lincoln
Garfield
Fifth National
B’k of the Metrop.
WostSido
Seaboard
Sixth National....
Western National.

Total

Average Amount of—

Loans and
Discounts.

Specie. Legal
lenders.

Net Deposits
other

than U. S.
Circula¬
tion.

$
o $ $ $ $

10.840.000 2.11O.000 760.000 10,610,000 45,000
9.248,000 2,467,000 65 2.000 10,180.000 _ , _ ^

7,' 58.300 1,418,300 676 100 7,072,500 45,000
8.009,000 1.69.’,000 435,000 0.9 ’2,000
10,(:86,7()0 3.382,500 415 900 10.777.300
3.0r< 8.000 803.000 133.900 3,088,000 264,000
8.852,100 5,684.700 331.000 12,17 6,600
2,701.900 380,400 190,900 2,214.100 90,000
1,321.500 247,600 78,20 0 1,295,900
18.490.700 0.115.400 327.000 - 19.432,500
3,076.000 741.300 270 000 3,574,9aO 89,300

6.276.600 679.300 433.500 4.097,300 524,800

1.774.000 398,800 77,500 1,723.400 201,600
1,882.000 104,000 322.000 2,133.000
1,071,500 148,200 127,20.) 1,092,Q00 2,600
3.396,200 605,00U 254,400 2,814-80.) 634,700

1,224.200 311,500 62,400 1,213.700 43,400
3.624,100 479,900 241,900 3.167,100
16.000.000 3,062,000 832.000 13.991.00U
16.962.100 1.95*2,700 936,50.. 9,758.900 1,007,900
6,3b4>O0 1,255,000 288.900 6,267,509 45.000

7.550,700 1,360,900 4'3 200 7.268,100 899,600
2,38j,100 571,700 257,000 2.796,100
7,665,400 1,625,200 357,500 7,802,000 42,200
4,482.200 760.100 374.600 4,630,200 44,000
1.842,900 363,400 127,400 2.503,200
2,869,600 606.300 271,300 3.709,000
10.98300 3,177,300 584,80(1 12.476,100 45,000
2,6rt6.('O0 485,600 209,000 2 799,000 40,700
2,691,200 926,400 211,700 3,o 8,000 46,000
2.360.200 248,800 397.700 2,»23,700
3,040,bc0 655,600 147,500 2,701.600 440,6d6
1.932.000 340,400 87.000 1.825,700
3,092.000 421,00a 396.000 3,242,000 447,000
6.903,600 709.500 291,00a 5,183,90a
4.168.100 1,165,300 574,700 6,224,000 46,000
1.862,100 263,800 . 388.700 2.006,U09

19,522.700 4,184,200 1,192,600 20.315.000 987,300
17,053,300 4.947,2;'<) 469,800 21 463,500 39,100
2.048.600 138,300 162.000 2,048.300

81,000
1,043,900 171.100 112,600 1,024.500
16,499.000 4.177.000 9 >2,80 < 17,585.000 270,000

7,856,000 1,353.000 1,029.000 8,4 00 000 45,000

3,316,000 489.000 463,000 3.933.000 40,000

5.16 4,700 1.095.700 266,000 6.388,30 ' 45,000

20.243,70a 3,702.909 1,170.400 18.746.700 446,700

4,597.600 1,150,200 211,500 4,758.700
1.421,400 107,300 139,700 1,148.600 199,400
2.305,( 00 449.800 303.4 00 2.601.000 222,600
2.1 Si,4 00 527,300 109.900 2,676 100 180,000
2,658.000 631,900 69.800 2.469.000

5.903.500 1.539.900 227 309 0.257.100 67,500
3,428.300 813,200 71,700 3,425 400
2,200.000 1 a2,000 493.900 2.352,(500

2,b26 300 213.800 296,100 2.849.7 00
3,329,200 1,101.000 46,< 00 3.570.900 45,000
2,437.700 794,900 133,600 3,143,800 45,a00
1,859,3.Hi 442,100 157,600 2,146,100 45,000

1,3*. 0.600 295.700 156,10.) 1,507.500 130,109
3,479.200 1,026,700 234,4 00 4,384.000
1.787,100 245.400 272,200 2,022.7901
2,027,*00 455 200 169,20 ' 2,204,5' () 42,600
1.86s,000 410.700 753 00 2.001,500 180,000

6,885,300 522,300 779,200 4,924,200 4,800

350,196,300 78,81S,60(J 22,612,200 357,866,500 8,117,700

Boston Banks.—Following are the totals of the Boston banks;
1887. Loaus. Spocie. L. T’uders. Deposits.* Cireula’n. Agg.CTnga

Oct. 15
“ 22
“ 29

$
138.31 3.600
133,337,200
138,163,500

9
9,649,300
9.439.600
8.812.600

$ j $
2,575.500 100,235,000
2.803,900; 107,309,10a
3,099,6001 le4.7 27.400

$
8,614,300
8,342,900
8,41 1,500

#
95,989.445
92,395 035
33 700.976

Philadelphia Hanks.—The totals have been as follows:
1887. Loans. Lawful Mon’y Deposits.* Circula’n Agg.Cl’ngs

Oct. 15
“ 22
«* 09

$
87,829,300
87,401,400
87,054.300

9
23,298.800
23,342,500
23,562.700

$
86,859,000
80,430,60J
86,007,900

$
2.283.250
2.3)3,750
2.311.250

$
61,542,550
66,546,70‘2
58,729,071

Commercial Union with Canada.—The New York Cham¬
ber of Commerce, at its regular meeting, 3d November, 1887,
took action on the above subject by unanimously adopting
the following preamble and resolution:

Whereas, Tne R’ght Honorable Joseph Chamberlain, the
representative of the Government of Great Britain on the
Fishery Commission, in a speech delivered before he left Eng¬
land, is reported to have said as follows: *• The arrangement
between the colonies and Great Britain is essentially a tem¬
porary one. It cannot remain as it is. * * * Already you
have in Canada—the greatest of all the colonies—an agitation
for what is called Commercial Union with the United States.
Commercial Union with the United States means free trade
between America and the Dominion and a protective tariff
against the mother country. If Canada desirts that, Canada
can have it;” and,
Whereas, On a subsequent occasion, the right honorable

genikman further said, that “ Commercial Union with the
United States meant that Canada was to give p eference to
every article of manufacture from the United States over the
manufactures from Great Britain. If the people of C mada
desired an arrangement of that kind, he did not doubt that
they would be able to se ure it. He did not think anybody
in England would prevent such an arrangement by force; but
h,\ remarked that in that case all the advantages of the slender
tie that bound Canada to England would disappear, so far as
England was concerned; and it was not likely that the people
of Great Britain would continue much longer to sustain the
obligations and responsibilities of a relationship, all the recip¬
rocal benefits of which had been withdrawn;” and,

Whereas, The foregoing expression of opinion by an eminent
public man, in a high official position, is an important contribu¬
tion to the knowledge of themembers of this Chamber, and as
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it is supplemented with information from Canada that a strong
movement is in progress there favoring the closest possible
commercial relations with the United States, it would seem to
be the duty of this Chamber, without any regard whatever to
political or territorial considerations, to investigate the possi¬
bility of a greatly enlarged extension of the commerce of this
city and country into the northern half of this Continent; and,
Whereas, It is most desirable that the Canadian Fishery

Question, which for over a hundred years has periodicallythreatened to disturb the peaceful relations existing between
Great Britain and this country, should be settled on the bread
and enduring basis of a mutual inti rest, resulting from an en¬
larged commercial relation between Canada and the United
States ; therefore, be it
Besolved, That a committee of five members of this Cham¬

ber be.appointrjd by the President to investigate the possibilityof a material expansion of our commerce in this direction, by
inviting arguments for and against Commercial Union with
Canada, and documentary evidence as to the extent and pros¬
pects of the trade between the two countries; and to report to
this chamber such recommendations for its action as will
enable it to contribute its influence not only to the early
adjustment of the fishery question, but to aid in procuring
such legislation as will promote the interests of the commerce
of this country, should such action be deemed desirable.
Philadelphia & Heading.—The Philadelphia Inquirer

says that “the forms of the bonds to be issued u ider ttie new
Reading mortgages have been prepared and sent to the en¬
gravers.” * * A draft of the mortgages has also been
prepared and is in type. Many corrections, and probably not
a few alterations, will be made, but it is expected that the
fundamental ideas in the present drafts will not be changedmuch.
“There are four mortgages, all secured upon exactly the

same property. The one highest in point of lien is the 4 per
cent loan, and is called the general mortgage. It is to run
for severity years and is a lien upon the railroads owned bythe ci mpany, leased lines, rolling stock, floating equipment,real estate and franchises of the company now owned or which
may hereafter be acquired; also on the coal lands and other
real estate, plant and leasehold estates of the Cod & Iron
Company row owned or that may be hereafter acquired. The
principal of ihe mortgage is $100,000,000, but it is providedthat $33,421/100 of the bonds shall be retained in the trea¬
sury of the company to retire prior mortgages as they becom?due.” * * *
“ Over $3,000,000 of the improvement bonds can be retired

at once under the operations of the linking fund.
“ It is proposed to fund into tlio new 4 per cents the present

general mortgage, general mortgagescrip, car ti u-tobligations,real estate mortgages, divisional coal land mortgages, andstocks and bonds of leased lines.
“ Immediately subsequent to the new general mortgagewill be the first preference income mortgage, which will be alien upon all the property of the c >mpany junior to the new

generals. The exact amount of b >nd> t) be issued under this
mortgage lias not be n determined. The second preferenceincome mortgage wdl be junior in p unt of lien to the first
preference and will be secured by tha same property pledgedfor the other two. The third preference income mortgagewill be subsequent to the second an l will have the same
security. All these preference income mortgages will beardate June 1, 1887, run s-venty years, and the bonds bear 5 percent, interest, payable only if earned.” * . * *
“ A thorough examination into the accounts of the North

Pennsylvania Railroad showed a state of afi irs very gratify¬ing to the North Pennsylvania stockholders, as the roidwas
found to have earned and to be earning largely in excess of
the rental received. A similar investigation will be made in
the ease of every leased line, and the results will be laidbefore the trustees to guide them in reaching a decision is tothe terms to be offered holders of leased line securities.“ Through the reorganization of the Sehuvlkili Navigation,Susquehanna Canal, and other leaced lines, the rentals of the
Reading sys em have been reduced from $3,GOO.000 to about$3,000,000 It is proposed to reduce this sum to $2,750,000 byoffering to holders of leased line stocks and bonds new 4 percent Reading bonds. The present securities are pul from 5to 12 per cent interest or dividends annually, and it U declaredthat somebody’s income will have to be reduced.” * * *
“In deal.ng with the holders of securities of the leased linesthe trustees will fo'low the principle laid down in t ie reor¬

ganization of the New Jersey Central, where holdeis of bonds
were i ffered a premium in the new 5 per cent loan. As soon
as the investigations of the bookkeepers shall be completed,the trustei s will formulate their offers to the security holders.”“It is stated that the receivership will be terminated within
sixty days. This step, it is said is urged by President Corbin,who bilieves he could make better terms in floating the new4 per cent bonds if the road were in the possession of thestockholders and beyond the jurisdiction of the court.” * * *“ The work of reorganization is practically completed,although some things remain to be done. All of them, how¬
ever, can be accomplished just as well by the company as bythe reorganization tiustees. It is said that, if possible, theapplication for the di-charge of the receivers will be presentedthe latter part of next month, so that the company can beginthe next fiscal year on December 1 in possession of the road.”
—Tl.e Reading receivers offer to purchase on and afterNovember 7, the coupons and interest due in November on the

followmg divisional coal land mortgage bonds of the Coal &

Iron Company, at reduced rates of interest: West FloweryField, at 6 per cent; Big Schall & Fishing Creek Improve¬ment Company, at 5 per cent; Hff fenstein, Raudenbush, BigPond and Ely & Riehle, at 4 per cent.
—Susquehanna Canal Co. direptors will issue a circularurging stock and bondholders to accept the terms of settle¬ment offered by the Reading reorganization trustees. Of$4,000,000 securities, all but $325,000 have been deposited. Inaddition there is a lien for $1,000,000 held by the State ofMaryland, which ranks as a second mortgage.”
Duluth South Shore & Atlantic.—A letter from Marquette

says that owmg to delays in getting iron this road will notbe able to reach its Northern Pacific connections and get intoDuluth this fall, and probably not before July 1, 1883, thoughnearly all the road-bed is ready for rails and the c instruction
department is making every effort to hu ’ry forward its work.* * * The new road will become a powerful competitor forthe ore trade of the upper peninsula of Michigan and theGogebic range.—Boston Journal.
-Kings County Elevated.—Henry W. Sige & Co. have

begun proceedings against this conpiuy. Tie firm claims to
have owmd 80) shires of the original stock since 1833. It is
alleged that the directors have entered into a c mspiracy with
Henry Bradlee, a contractor, to build the road a? a syndic ite
and receive all the bonds and stock. Uney are thus t) receive
a large amount of the stock, securities, profit an l issues of
ihecompmy belonging in right to the stockh riders. The
Court has grn ted an ex-pirte order in the case to examine
Edward A. » bott and II trvey Farrington, directors, HenryJ. Robinson3 » cretary of the company and Bradlee, the con¬
tractor, in order that a complaint against the company maybe framed.

Port Royal & West Carolina.—For the jear ending June30 total earqpn^s were $273,445; operating expenses and taxes
$260,20'’; net earnings $13,170.
— The American Finance Company offer for sale a limited

amount of the 20-year first mortgage 0 per cent gold bondsof the Lincoln Cable Railway Company, of Lincoln, Nebraska.
Auction Sales.—The following were sold this week at

auction by M ssrs. Adrian H. Muller & Son :

B >ud.<?.
$3,000 Will), nil. Co.. Fund.

Bunds. 1007, Os, Feb.,
’.35, coupon on 80

$3,000 SI. Paul Crinn.it Man.
IiR. Co.(Dak. Exteus’u), 1st
Morig., Os, 1010 TIG

$3,000 Inter, vt Gt. Northern
HU. Co.. Us. 1000 75 ,

$2,000 Chicago City,7s,Water
Bonds, 1 SO") 113 ifc int

$1 .OOO Bellefontaine «fc Ind.
HR., 1st M., 7s, 1330.101*2 & int

$.")<»() Brooklyn Annex Street
R'wuy Co.., Us, 1st Mortg... 20

Shares.
4.5 Continental Fire Ins. Co. 220
50 Bleeeker Street & Fulton

Ferry HR 20U
80 Pennsylvania Coal Co... 20 1
50 Mechanics* Nat. Bank. .. 100;{s
100 Bk. of Commerce..lOS-h-lOt)"^
OO Phenix Ins. Co 53 ls
10 Standard (las Bight Co.,

l’ref., full paid, call on
common at $50 i) 1dg

100 Knickerbocker Trust Co. 130'w
20 Staten Island (ins Lt. Co. 10
50 Standard Oil Trust 102

United States Government and other desirable

SECURITIES
FOK

INVESTORS..
All stocks and bonds listed on the New York Stock Exchange boughtand 3old on commission for cash.
Deposit accounts received and interest allowed on monthly balancessubject to draft at sight.

II A R V E Y FIS K & SONS,
23 Nassau Street, New York.

WM. EDWARD COFFIN. WALTER STANTON.

COFFIN A STANTON,

BANKERS,

11 WALL STREET, NEW YORK.

NEGOTIATE

State, Municipal, Railroad, W'ater and Gas Bonds.
NONEY ADVANCED ON MARKETABLE SECURITIES.

TIIE EUREKA SPRINGS RAILWAY CO/S
FIRST MORTGAGE 6 PUR CENT

50-YEAR G'ILD BONDS.
INTEREST PAYABLE FEBRUARY AND AUGUST

AT MERCANTILE TRUST CO., N. Y.
This Toad is run in connection with the Sr,. Louis & San Francisco

Railway Co., with which it has a valuable traffic contract during the
life of the bond. The road lias been in operation five rears, AND 13
NOW EARNING A SURPLUS, AFTER ALLOWING 6 PER CENT
ON TIIE FIRST MORTGAGE BON08 AND 6 PER CENT ON THE
INCO'lE BONDS.
A limited amount of the First Mortgage Bonds for sale by

GRISWOLD A GILLETT
3 WAL . ST., NEW YORK.

RsaWPfllMSHj
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3£Ixe §5<wte$' (gazette.
DIVIDENDS*

Tlie following dividends have recently been announced :

Name of Company.

Railroad*.
Boston Concord <fc Montreal, pref.
Cin. Sandusky Cleveland
Manchester & Lawn nee
Pennsylvania

Rank*.
Germania v

Nassau ~

WALL STREET, FRIDAY, Nov. 4, 1SS7-5 1\ M.
The Money Market and Financial Situation.—There has

been a stronger tone and better feeling in the stock market
this week.
The rather extraordinary decline in the Gould stocks last

week, just at the time Mr. Gould was sailing for Europe, and
again this week, has been variously interpreted, and while
some persons have supposed that it was a bear attack on those
specialties, the older heads of Wall Street generally believe
that it was a part of Mr. Gould’s own plans, and that the sales
■were really for his account. They argue that the price of
Missouri Pacific has been quite well maintained through most
of the panics of former years and the stock is so closely held
that it could not decline this year from 112 to 84£ without the
connivance of the principal holders.
Railroad earnings so far as reported for October make a very

good showing, especially when it is remembered that the com¬
parison is with heavy earnings last year. Some very good
statements of net earnings for September have also been issued
this week, notably that of the Union Pacific, showing net of
$1,377,948 this year, againstonly $995,397 in September, 188(1.
The Pennsylvania Railroad has advanced its semi-annual

dividend this week from to 3 per cent, and this is evi¬
dence of the excellent state of trunk-line interests. With
the close of inland navigation now near at hand the winter
prospect for the trunk lines east from Chicago is good, and
relatively better perhaps than any other group of roads;
for while active railroad building at the far West makes sharp
competition for business there, it is to be remembered that
every mile of road built in that^quarter is, in a sense, tributary
to the East and West trunk lines, and among these lines there
has been no new road opened since the disastrous West Shore
and Nickle Plate failures.
The open market rates for call loans during the

stock and bond collaterals have ranged from 3 to 5
the usual rates to stockbrokers being 3$<8)4 per cent,
the rates were 3@4 per cent. Prime commercial
quoted at 5£@6 percent.
The Bank of England weekly statement on Thursday showed

again in specie of £50,000, and the percentage of reserve to
liabilities was 45’56, against 45*47 last week; the discount
rate remains unchanged at 4 per cent. The Bank of France
lost 5,725,000 francs in gold and 1,275,000 francs in silver.
The New York Clearing House banks in their statement of

Oct. 29 showed an increase in surplus reserve of $2,598,950,
the total surplus being $11,962,175, against $9,303,225 the pre¬
vious week.
The following table shows the changes from the previous

■week and a comparison with the two preceding years in the
averages of the New York Clearing House banks:

week on

per cent,
To-dav

paper is

Per
Cent.

When
Payable.

Books Closed,
(Days inclusive.)

2% Nov. 15
3 Nov. 1
5 Nov. 1
3 Nov. 30 Nov. 1 to

4 Nov. 1 Oct. 22 to Nov. 1
4 Nov. 10[Oct. 30to Nov. 10

The following were the rates of domestic exchange on New
York at the under-mentioned cities to-day: Savannah, buying
i discount; selling £ discount@par; Charleston buying 3-16
discount; selling par; New Orleans, commercial, $1 50 dis¬
count; bank, par; St. Louis, 75c. discount; Chicago, $40c.
discount.
The rates of leading bankers are as follows:

Exchange.—Sterling exchange has been quiet during the
past week, the demand having been light and business being
of a limited character. The supply of commercial bills has
not been over abundant, and has been quickly absorbed.
Rates, however, have been somewhat easier, owing chiefly to
the prevailing dulness, and some of the leading drawers re¬
duced their asking rates | cent on Tuesday,while others maintain
the old rates. The market has been fairly steady at the reduc
tion. The movement of gold to this side has ceased, for the
present at least.
To-day the rates on actual business were as follows, viz.:

Bankers’ 60 days’ sterling, 4 81i@4 81|; demand, 4 85£@4 85f.
Cables, 4 85f($4 86^. Commercial bills were 4 80@4 80^;
Continental bills were: Francs, 5 24§@5 25 and 5 22^(0
5 23|; reichmarks, 94 ll-16@94f and 95^@95 3-16 ; guilders,
39f@39i and 39*@40.

Note nber 4.

Priiuehankers’ sterling bills on London.
Prime commercial
Documentary commerci.il
Paris (francs)
Amsterdam (guilders)
Fr ankfort or Bremen (reichmarks)

Sixty Days.

4 82 »4 82%
4 80% #4 81
4 80%©4 8;>%
5 25 3 5 24%
39l%*340
94% 394%

Demand.

4 86 34 8G%

5 228*35 21%
40% •40^16
95% *95%

- 1887.
Oct. 29.

DijTr'nc's fr'm
Prev. Week.

1886.
Oct. 30.

1885.
Oct. 31.

Loans and dlsc’ts.
Bnecle

$ | $
350.196,300 Dec. 836,500

*. 8,816,600! Inc . 1,993,900
8-! l'.TOO Dec. 101,100

357,8G0.500!luo. 876,600
22,612,200! Inc. 824,200
89,406,625: Tuc. 219,150
101,428,8uojlnc.?%18.100

$
341.401.800
76,631,200
8,237,500

349.128,100
17,049,500
87,282,025
93,680,700

$
344.360.800
97.034,200
9,992,400

381,47 9,200
27,517,600
96.119.800
124.551.800

Circulation
Net deposits
Legal tenders
Legal reserve
Reserve held

8arplus 11,962,175. fnc .2,598,950 6,398.675 28,432,000

Coins.—The following are quotations ingold for various coins t.
Sovereigns $4 83 ©$4 86
Napoleons 3 84 © 3 88
X X Reichmarks.. 4 73 © 4 77

© 4 OO
©15 70
©15 65
©Mprem.

Fine silver bars... — 95%© 96% U. S. silverdollars — 99%©
Dimes & % dimes. — 99%© par. |

X Guilders 3 96
Span’ll Doubloons. 15 55
Mex. Doubloons.. 15 55
Fine gold bars.... par

Silver %s and %s. — 99%©
| Five francs —93 ©
Mexican dollars.. — 75%©
Do uncommerc’l — 74% ©

Peruvian sols — 73%©
English silver 4 77 ©
U. S. trade dollars’*— 73 ©

- 95
- 76%

- 71%
4 85

106“’

* Now demonetized.

United States Bonds.—Government bon Is have been ex¬
tremely dull and the market is entirely * itliout feature of
interest. Prices have remained steady a id are unchanged
from a week ago.
The closing prices at the N. Y. Board h ive been as follows:

Interest Oct. Oct. Nov. Nov. Nov.

Periods] 29. 31. 1 2. 3.

4%s, 1891
4%s. 1891
4s, 1907........
4s, 1907
6r, cur’cy,’95..
6s, cur’ey,’90..
6s, cur’ey, ’97..
6s, cut’ey, ’98..
6s, cur’cy.’99..

--reg.
.coup.
-.rrg.
.coup.
..reg.
..reg.
-.reg.
-.reg.
..reg.

108% * 07%
108%, *108%
* I2t)%-*120%

1*108%
*108%
*126%
* 126% *126%j* 126%
1*121
|*123
'*125
*127
>*129

*107%
*108%
*126%
*126%
*121
*123
*1*25
*127
*129

*107%
*108%
*126%
*126%
*121
*123
*125
*127
*129

*io-%.
*108%
*126%
*126%
*121
*123
*125
*127
*129

* This ia the price bid at the morning board; no sale was m ide.
State and Railroad Bonds.—State bonds have been dull and

the transactions have been confined to a few of the classes
which are more frequently dealt in. Prices are about un¬
changed.
The railroad bond market continues to exhibit a generally

strong tone, and prices have made further slight improvement.
No decided or important advance has taken place, but the
prices of most classes have improved moderately, and the
healthy tone spoken of last week continues. Very few classes
have shown any special activity, the business having been well
distributed, the M. K. & T. 5s and 6s, in fact, being the only
really active bonds on the list. They declined further in the
early part of the week, but have since been strong, and part of
their sharp decline has been recovered.
Railroad and Miscellaneous Stocks.—Tlie general market

has been only moderately active, though a few special stocks
have shown a considerable degree of animation. The course of
prices has been somewhat irregular, but the general tendency
has been upward, and a healthy tone prevails, notwith¬
standing that operators for a decline have made
sharp demonstrations against special properties, with
the effect, at times, of unsettling the general market more
or less. The weakness was most pronounced early in the
week, when a severe raid was made against Missouri Pacific
and Kansas & Texas, the former declining sharply on large
ransactions. The general market was well held, however.
Subsequently there was fair buying and a much firmer tone
prevailed. Several favorable circumstances have been devel¬
oped to help the advance. The most important of these was
the announcement of the increase in the semi-annual dividend
by the Pennsylvania Railroad to 3 percent, followed by reports
of increasing earnings in the case of several other trunk lines
and rumors of probable increased dividends. Another influence
during the week has been the rumors in regard to rates on the
Western roads. First came a report of a cut in coal rates,
followed by another that they had been restored ; then came
a rumor of a general advance in all grain and flour rates, fol¬
lowed by a denial; and lastly it was definitely announced that
the advance in grain rates had been agreed to. The market,
especially the grangers, fluctuated moderately in sympathy
with these varying reports, though their effect was not im¬
portant.
The coal stocks have been somewhat of a feature in the

speculation, and Lackawanna and Delaware & Hudson have
improved. The stocks of some of the Pacific roads have also
been active, especially Union Pacific, which advanced on the
good statement of earnings for September. Oregon Naviga¬
tion advanced quite sharply on the report that the new 5s had
been quickly taken abroad. The Northern Pacific stockhold¬
ers authorized the new 3d mortgage. Some of the Southern
stocks, including East Tennessee and Nashville & Chattanooga,
developed strength at one time, though the movement was not
specially significant. The close to day was very strong.
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STOCKS—PRICES AT N. Y. STOCK EXCHANGE FOR WEEK ENDING NOV. 4, AND SINCE JAN. 1, 1887.

STOCKS.

HIGHEST AND LOWEST PRICES. Sales
of the
Week,
Shares

- Range since Jan. 1, 1887,
Saturday.
Oet. 29.

Monday,
Oct. 31.

Tuesday,
Nov. 1.

j Wednesday,1 Nov. 2.
I

Thursday,
Nov. 3.

Friday,
Nov. 4. Lowest, Highest.

Active lilt. Stock*.
*9% 11 0% 9% 9% 10% *97e 1034 *9% 1034 10% 10% 965 9% Oct. 14 15% June 13*53 54 53 53% 53% 54% 54 54 * 54 54 54 1,600 49% Sept. 20 683ft Jan, 13

Canada Southern 5234 53 52% 53% 53% 54% 54 5458 54% 54% 54% 55% 16,850 49 July 30 64% May 19Central of New Jersey ..... 72*2 73 71% 72% 72% 74 737q 74% 73% 74 73% 74% 8,55* 55% Jan. 3 86% Apr 13r!«ntrrnl 'Panittn ' *30 32 *30% 31 *30 31 3178 *30% 31% *31 32 57 28% Oct. 14 4338 Apr 12
Chesapeake & Ohio 312 3% 3% 358 4 4 4 4 3% 4% 3% 3% 3,810 3% Oct. 29 9% Jan. 8I)o lstpref. 6 6% 6% 7 7% 7% 7 77s 7 7 6% 6% 2,068 6 Oet. 29 17 Jan. 13

Do 2d pref. 5 5 5 5 5% 5% 5% 5% 5 5 4 % 5 3,416 4% Nov. 4 11% Jan. 20
Chicago Burlington &Quincy. 127 127 127 127 129 129 129 130 128% 129% 128% 130% 3,04; 123% Oct. I7 156 May 17
Chicago Milwaukee & St.Paul. 71% 71% 71% 72 71% 73% 72 5g 73% 7230 73% 72% 74% 239.909 69% Oct. 17 95 May 18

Do pref. *111 112 *110% 111% 111 111% 111% 111% 111% 111% lllSg 112% 1,355 110 Oct. 17 127% May 17
Chicago & Northwestern IO6I4 107 106% 107 1063s 108% 108 108% 107% 10850 108% 109% 71,518 104% Oct. 17 127% June 71 3Q70 I 3Q7q 139 139 140 141 *140 1 4‘2 142 T 42 303 137% Oct 17
ChicagoRook Island APaciflc. 112 112 110 111% 109 112 112% 1127g 112 113% 112% 114 5,558 109 Nov. 1 14078 May 17
Chicago St. Louis & Pittsburg. *13 14% *13% 15 14% 14% *14 15 *14 14% *14 14% 350 12% Sept. 21 22 Apr. 22iio pref. *35^ 36% *35 37% 36% 377fl 37% 38% 38 -• 38 *36% 38% 2.700 35 Jan. 27 52% Apr. 22
Ghioago St. Paul Min. & Dm.. 37 37 36% 37% 37% 39 38% 39 38% 39 39 40 10,435 34 Oct, 17 54% May 17l)o pref. 104 104 104% 104% *103% 104% 100% 106% 106 107% 450 100 Oct. 17 118% June 7
ClevelandOol.Cin.& Indianap. *50i2 52 *50 51% 51 52 52% 52% *51% 52% 52% 53 1,200 47% Oct. 17 6« Apr. 11
Columbus Hocking Val.&Tol. *22^ 24 * 24 23 23% 23 23 23 23 22% 22% 1.300 15 Sept. 19 39% Jan. 11
Delaware LackawannaAWesi 1255a 126ie 125% 12638 125% 127 127 128 1273s 129 127% 1287s 86,714 123% Oct. 14 139%June 1
Denver & Rio G., assessm’t pd 22% 223s 23 23 23 23% 23% 23% *22 23 23% 24 910 20% Oct, 14 32% Apr. 14

Do pref. *5412 56 *54 57 56 56% 56% 50% 56% 56% 59 59% 2,536 52% Oct. 14 683@ June 4
East Tennessee Va. & Ga. R’y. *10 10% *10 10% 10 10% 10% 11% 1L 11 11 11% 3,361 9% Ocr. 17 17 Jan. 3

Do 1st pref. *56i0 58% *57 5Q% 58 58 58% 58% 58 58% *58 59 771 52 Sept. 21 82% Jan. 13
Do 2d pref. 2014 20% 21% 21% 21 21 21 22 34 21% 22 22 22% 4,135 18 Oct, 17 32 Jan. 3

RrariBirillA Ar ’T’ArrA FTant.A *84 86 85 85 86 89% *88% 90 1,320 80 Sept. 20 100 Apr. 9Fort Worth A DenverCity.... *47^8 48% *47% 48% *4738 48% *4738 48% 4730 47% 48% 48% 1,219 21% Feb. 4 62% May 7Green Bay Winona & St. Paul. *8% 10 *8% 9% 9 9 9% 9% 9% 9% 9% 930 750 734 Sept. 21 17 Apr. 7*14 24 *14 °4 24 17 Ailir. 24 28 Mar 31
TUinniA neutral 1 173ft 1173* 117 118 117% 117% 117% 117% il7 117 696 114 Oct. 18 138 May 28Ind. Bloom. & West., ass. pd.. 13 13 *13 14 14 14 14 14 *13% 14% 14 14 310 12 Sept. 20 27% Apr. 1
Kingston Pendwok^* *29 *1'9 31 31 100 *. 834 Oct. 17 47% Apr. 21Lake Erie & Western... 15 15 15 15 1434 15% 16 16 15% 1578 15% 16 4,355 13 Sept. 20 24% May 16Do do pref. 4312 44% 45 45 45 40% 40% 40% 40% 40% 4670 47% 6,615 3934 Oct. 17 61 Apr. 29Lake Shore & Mich. Southern. 9230 92% 9258 93% 9 2 34 943e 94% 94 5s 93% 943g 94 94% 53,667 89 Oct, 11 96% June 30
Long Island *8Si2 90 *88% 90 , *88% 90 - *88% 90 89 89 90 91 1,260 85 Sept. 20 9934 May 14Louisville & Nashville 5714 57% 57% 58 5734 58 % 58% 593s 58% 5834 58% 59% 27,970 54% Oct. 13 70% Apr. 14Louis. New Alb. A Chicago... *37 43 *36 43 *35 43 *37 43 *37 43 40 40 100 30% Sept. 2< 6734 June 11
Manhattan Elevated,consol.. *100 104 101 101 103 103 100 102 103 103 102 102 1,190 9334 Aug. 3 161 % Apr. 2040 40 49 52 600 45 Oct. 19 64 Apr, 5Michigan Central 8514 85% 85% 85% 86% 87% 87% 88% 88 88% 8734 89 4,932 80 Aug. 1 95% May 19Mil. Lake Shore A West *81'i0 83 82 82 *81% 84 84% 84% 86 87 80% 87 1,560 66% Jan. 6 94% May 18Do pref. *100 103% *100 103% 103 103% 104 104 104 104 105 105% 565 98 Jan. 4 119 May 18Minneapolis A St. Louis *9 10 *9 10 9% 9% 10 10% *10 11 9% 9% 7< 0 8 34 Oct. 14 20% Apr. 2Do pref. *19 21 *19 20 19 19 20% 21% 207e 21% 21 21% l,86o 18% Oct. 14 48% May 31Missouri Kansas A Texas 18 18% 17% 19 17 19 1830 19 18 18% 18 34 193s 31,225 17 Nov. 1 34% Apr. 9Missouri Pacific 8778 88% 81% 89 84 34 88 80% 88 855s 87% 8650 88% 135,921 84% Nov. 1 112 May 19Mobile A Ohio *10 12 * 10 12 *10 12 *10 12 *10 15 *10 14 9% Oct, 15 19% Jan. 8
Nashv.ChattanoogaASt.Louis *72 74 73% 73% 74 77 76% 70% 76% 76% 4,100 68 34 Oct. 14 88% Jan. 3
New York Ceutral A Hudson. 105% 106 105% 1063s 106 107% 107 107% 107 107 107% 107% 7,840 101% Oct, 14 114% May 19New Y. Chic.A St. L., assent’d *15% 1534 15% 15% 15 7s 16% 15% 15% 16 16 1,150 14 Sept. 20 20% May 16Tin TvrAf o.aaAntA<1 *27% *28% 32 *28% 29% 30 200 26% Sppt, 21 37% May 18New York Lake Erie AWest’n 2678 27% 26% 27% 267s 28% 27% 28% 27 5g 277s 27% 28% 34,460 24% Oct. 14 35% Apr. 12Do pref 62 62 62 63% 63 63% 63 63 63% 64% 1,900 59 Oct. 13 76 May 23New York A New England... 39 39% 39% 40% 3930 40% 40% 41 40 40% 39 7e 40% 58,745 34% Oct, 17 66 Mar. 29New York Ontario A West *15% 16% *157b 16% *16 16% 16% 16% 110 14% Oct. 13 20% Jan. 3New York 8usq. A Western... *812 8% *8% 8% *8% 8% *8% 9 9 9 9 9 260 7% Sept, 20 14 Feb. 14

Do pref. *27% 28 27% 27% 27% 27% 28 28% 28% 28% *28 29 800 24% Sept. 21 38% Feb. 14Norfolk A Western *14 15 *14 15 *14 15 14% 14% 15% 15% 14% 14% 1,110 13 Oet, 17 23% Jan. 3Do pref. 3812 39 38% 38% 39 40 40 40% 40 40 40% 4l3g 5,708 34% Oct. 15 55% May 16Northern Pacific 21 21 21 21% 217e 2178 21% 21% 2178 22 900 20 Oct. 12 34% July 18Do pref. 43i0 43% 43 43% 435s 45% 44% 45% 45 45% 45% 46 20,251 41% Oct, J8 63% May 19Ohio A Mississippi. 23% 2370 24% 24% 23% 23% 23% 23% 2,410 21 Oct. 17 32% Apr. 4Oregon ATrans-Continental.. 17% 17% 17% 17% 17% 18% 18% 19 18% 19 18% 18% 14,520 16 Oct. 13 35% Apr. 7Peoria Decatur A Evansville. 19% 20 • 19% 20 20% 22% 22 23% 23 23% 22 23% 8,865 17% Sept. 21 39% May 25Philadelphia A Reading 62 6258 62% 62% 62 63% 63 63% 63 63% 633@ 64% 277,25oJ 34 Feh. 1 65 Sept. 6Rlchm’d AWestP’ntTerminal 23 23% 23 2358 23 24% 23% 243e 2350 24% 23% 2430 29,000 2038 Sept. 21 53 Jan. 17Do prel *52% 53% . *52% 53% *52 53% 53% 55 55 56 56 56% 2,600 43 Sept, 20 87% Jan. 17RomeWatertown A Ogdensh’g 80 80 80 80 79% 79% * 84 * 83 82 82 306 75 Oet 18 95 Jan. 17Bt. Louis A San Francisco.... 34 34% 32% 34 34 34% *32% 35 34 3438 35 36 1,400 30 Jan. 27 44% May 26Do pref.... 68% 68% 68% 68% 68% 68% 69 69% 68% 69 69 71% 4,920 61% Feb. 2 84% May 26Do 1st prei *110 113 112% 112% *110 113 *110 113 110 110 *110 113 45 107 Oct. 13 120 June 2Bt. Paul A Duluth 60 60 02% 62% 62% 62% 64 64 500 55 Oct. 14 95 June 20Do pref 102% 102% 103 103 300 99 Aug. 2 114% May 23Bt.Paul Minneap.~A Manitoba 102% 103 103% 105 103% 108% 108 110 107% 108% 108% 108% 13,690 94% Oct. 17 1207@ May 27Texas A Pacific, ass. paid 22% 23% 22% 23 23% 24% 24 243q 24 24% 24% 24% 8,135 20 Feb. 3 35% May 23Union Pacific 45% 46% 45% 46% 45% 48 48 493a 48% 49% 48% 50 34 76,837 44 Oct. 17 63% May 18Wab. St. L. AP.,P. Com. repts. 157e 15% 16% 16% 15% 16% 16% 16% 16 1630 1630 16% 2,996 13% Feb. 1 22% May 6Do pref. 29% 29% 29% 29% 29% 30 30 30% *29% 30% 3030 30% 2,270 23% Feb. 1 38% May 18Wheeling A Lake Erie 42 42 41% 42% 41% 43 43 4338 43% 44%i 44 45 3,900 35 Sept. 21 63% Apr. 18misceilaiieou* Stock*.
Colorado Coal A Iron 32 33 *32 33 32% 33 32% 34% 33% 33% 33% 34% 3,975 30 Sept £0 53% May 19Consolidated Gas Co 73% 74 73% 73% 72% 73 73% 74% 74% 74% 74% 74% 2,809 67 Sept. 20 89 May 19Delaware A Hudson Canal... 100% 100% 100% 100% 100% 10158 101% 103% 102% 102 78 102% 103% 11,124 96% Sept. 21 105% Apr. 18Oregon Improvement Co 38% 38% 37% 37% 38 38 525 34 Aug. 26 54% May 31Oregon Railway A Nav. Co... 87 87 86% 86% *86% 88 88 91% 89% 90% 89% 90 2,304 79% Oct! 13 105% May 19Pacific Mail 35 35% 32% 35 33 34% 34% 35% 34% 35 34% 34% 10,366 32% Sept. 21 58% Apr. 7Philadelphia Co., Nat. Gas.. 95 95 *94 96 94 94 94 94 93 93 92% 92% 580 89% Sept. 20 115 Feb. 8Pullman Palace ( ar Co.. 148% 148% 148% 148% tl39 149 1393s 140% *139 140% 137% 138 4.079 1137% Nov. 4 159% May 23Western Union Telegraph.... 77 77% 77 78% 76% 77% 775s 78% 7730 78% 77% 78% 98,507 67% June 24 79% Sept. 9Express Stock*. ■-

Adams *140 150 *140 150 *140' 150 143 143 143 143 141%142 216 139% Jan. 4'152 Aug. 5American *107 110 *107 110 107 107 108 108 ■107 110 109 110 - 30 106 Sept, 20 118% May 14United States *68 73 - 70% 70% *69 73 *09 73 X09 69% 70 70 230 62 Feb. 17 76 Auer. 31
Wells, Fargo A Co *127 130 *127 130 *127 131 127%128 *127 130 *127 131 75 120 Sept, 20 137 June 6Inactive Stock*. 1
American Tel. A Cable Co 73 73 72 72 71 72 72% 72% 72% 72% 701! 7G OcL 14 74 Oct. 24Atchison Topeka A Santa Fe. 92 92 *92 92% 94 94 250 90% ()ct. 1 / 11870june 6Cedar Falls A Minnesota *7 10 10 *6 10 i *6 10 ...... 1 83i On.f. 7. IQ .T n _ 7
Chicago A Alton *130 138 135 135 138 138 *135 140 133^ 134io fifin.l SO Ort. 27 IBCSnoih. Ind. St. Louis A Chic *70 74 71 71 *70 75 72 72 73 73 300' 66 Aug. 31 104 Feb. 19Cincinnati Wash. A Baltimore. 3 3% *3 3% 3% 3% *3% 4 *3 4% *3 4 400 3 Sept. 19 7 Jan. 13Do pref. ...... 5% 5% 5% 6 *5% 6% *5% 0% 5% 5% 1,775 434 S3pt. 19 10% Jan. 14Cleveland A Pittsburg, guar.. 152% 152% *151 *151% 151% 151% 116 144 Feb. 9 154 July 16Houston A Texas Central 20 20 21% 2iio *18 25 24 24 4001 20 Oct. 31 45 Jan. 3Manhattan Beacn Company.. *10 12 *10 12 *10 12 10% 10% *10 12 *10% 12 100 10 Oct. 17 18% May 12Mexican central *1330 13% *13 13% *13% 13% *13% 1434 *135s 14% 11 % Oct, 20 22 Apr. 9New York Lack. A Western. 102% 102% 102% 102% 24 99% Oct 19 109 May 28Ohio Southern *11 13 *11% 13 *11% 13 ~ *12 ~ 14 *12 14 *12 14 103@ Oct. 17 22 May 17Pitts. Fort Wayne A Chic 149% 149% 149% 149% *148% *148 40 145 ~ Jan. 10 155% June 17Quicksilver Mining Co *5 6 *5 5% *5% 6 *5 5% *5 5% *5 5% 4% Oct, 12 8% Jan. 10Do ~ pref.. *24 30 *23% 28 *24 30 20 26 *23% 28 *23% 28

.....

100' 23 Oct, 13 35 " May 14Bt. Louis Alt. A Terre Haute.. *31 36 *32 36 *31 36 *30 36 34 34 100 30 Jan. 8 45% June 6St. Louis Ark. A Texas 14% 14% r 100 10 S pt. 19 25 Feb. 12Columbus A Hocking Coal.... 26 34 26% 27% 28 27% 2830 28 28% 27% 28% 28 29 14,560 22 Oct. 10 50 Apr. 27New Central Coal 12% 12% *12 14 *12 14 *12 14 *12 15 14 14 350! 9 Aug. 30 18 Jan. 11Tennessee Coal A Iron 24% 24% 24% 25 25% 27% 27% 28 2634 27% 26% 27% 6,900 21% Sept. 19 54% Jan. 14Various Stock*. Ac. (Uni Is ted.)
Amer. Cotton Oil Trust 31% 31% 31% 32 307s 31% 31% 31% 31% 31% 31% 32 14,349 23% Oct. 11 64% Jan. 3Pipe Line Certificates 7030 71% 71% 73 725s 7358 71% 7330 72% 7430 72% 73% /2.J2JOOO 54 July 26 75% Oct. 19

These are the prices bid and asked; no sale was made at the Board. t Ex-dividend and privilege.
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BONDS-LATEST PRICES OE ACUTE BONDS AT N. ¥. STOCK EXCHANGE. AND RANGE SINCE JAN. 1, 1887.
Railroad Bonds.

Closing.

Nov. 4 Ocl. 28

Atl. & Pae.-W. D. ino., 6s, 1910
Guar., 4s, 1937-.....-...-.■- -•

CaD. South.—1st guar., 5s, 1908
2d, 5s, 1913... --

Oen. Iowa—1st, 7s, '99, coup, oft
Central of N. J.—1st, 7s, 1890..
Consol.7s, 1899,assent... ....
Convert. 7s, 1902, assent

2613
82 3«
LOO

0 76
90 a.
105*ab.
1121ab.
Il3*2b.

1155s

102 a.

65 b.
15^b.
89 a.

Adjust. 7s, 1903
Convert, deb. 6s, 1908 196
Interim bond certificate 96
Le’h«fe W.B.,oon.7s, 1909,as’nt U0*4b.
Am. Dock & Imp., 5s, 1921. ..

Central Pacific—gold 6s, 1898..
San Joaquin Br. 6s, 1900
Land grant 6s. 1890

Ches. & O.—Pur. m. fund 6s, ’98
6s. gold, ser. B,1908, coup, oft
Exten. coup., 4s, 1986
6a, currency, 1918
Mort. 6e, 1911

Ches. O. &8o. W.-5-6S, 1911...
Chlo.Bur. & Nor.—1st, 5s, 1926. 103
Chic. Burl. & Q.—Deb. 5s, 1913. 103*2
Denver Divis., 4s, 1922 92^

Chic. & Ind. Coal R., 1st, 5s, ’36 9o a
Ch.Mil.A St.P—1st, I.& M.7s, ’97 117*4
Consol. 7s, 1905
1st, So. Min. Div.—68,1910.... 112*2*.
let, Chi. & Pac.W.Div—5s, ’2l!H>3*8b.
Wis. &Min. Div.-5s, 1921.... 101*2
Terminal 5s, 1914 {191

Chic. <fe N. W.—Consol. 7s, 1915' 1^7*4
Gold, 7s, 1902 128*2
Sinking fund6s, 1929 --------
Binking fund 5s, 1929 10o*2b.
Sinking fund debent. 5s, 1933 106 ^a.
26-year debout. 5s, 1909 jl021an.

Chi. R. I. &Pae.—6s, coup. 1917. 16 >
Exten. & col. 5s, 1934

Ch. St.P..M.A. O.—Consol. 6s. ’30i 11834
St. Paul <fc 8. C.—1st, 6s, 1919 123*4b'.

Ch.St.L.A Pitts.—1st,con. 5s,’32
C. C. C. A Ind.—Gen. 6s, 1934 ..
Col. Coal & Iron—1st, 6s, 1900..
Col. H. Val. <fcTol—Con. 5s, ’31
Gen. gold, 6s, 1904—

Denver & Rio Gr.—1st, 7s, 1900
1st cou. 4s, 1936

Den. A R. Gr. W.- 1st, 6s, 1911.
Assented

Den. So. Pk. & Pac.—1st, 7s, ’05
Det.Mac.&M.—Ld.gr.3*28,1911
E.Ten-V. & G. Ry.—Con.,5s, ’56
Eliz. Lex. & B. Sandy-68,1902.
Erie— 1st. consol, gold, 7s, 1920
Long Dock, 7s, 1893
Con. 68,1935

N.Y.L.E.&W—2dcou. 6s, 1969
Funded coupon, 5s, 1969. ..

Ft. W. ADenv. C. -1st, 6s, 1921
Gal.Har.&San.Ant.—1st, 6s,’10
2dM.,7s, 1905
West. Division—1st, 5s, 1931.
2d, 6s, 1931

Gr’n B. W. & St. P.—1 st, 6s, 1911
2d inoome 8s, 1911

Gulf Col.ASan.Fe—1st,7s, 1909
Gold, 6s, 1923

HendersonBr.Co.—1st. 6s, 1931
H. A Tex. C.—1st M. L. 7s......
lat,West. D., 7s,1891 ...
1st,WacoA N. 7s, 1903
2d, consol. M. L. 8s, 1912
Gen. mort. 6s, 1921

Ind.Bl. AW.—1st,pref.,7s, 1900
let, 5-6s, 1909
2d, 5-68,1909
Eastern Division—6s, 1921...
Income, 6s, 1921 r.

Int. A Gt.Nor.—1st, 6s, gold,’19
Coupon, 6s, 1909

Kent. Centr.—Gold 4s, 1987
Knoxv. AO.—1st, 6s, gold, 1925
LakeSh.—Con.coup.,1st,7s,1900
Con. coup., 2d, 7s, 1903

Long Island—1st, 7s, 1898
1st, consol., 5s, 1931

Lou. A Nash.—Consol., 7s, 1898

25*2
82
lOl^b.
90 b.
80 b.
lOfi^b.

112*2b.

97*2
108 b.
101*2
116 b.
112 b.
100 b.

98 a
I05*2a.
98 *2b.
70
65
117^1).
79
73 b.
67 b.
67*2b.
3278
95
90 b.
135 a.
112 b.
110 b.
100*4
86
80*4
101*4b.
108*2a.
94 a.

98*2b.
3i*2b.
IJIHb.
97
107i4b.
11338b.
Ill b.
114 b.

58 b.
110 b.
90 b.
7312b.
90
20 b.
110 a.
7812
735%
92
126 b.
12314b.

E. H. A N—1st, 6s, 1919
General, 6s, 1930
Trust Bonds, 6s, 1922
10-40, 6s, 1924

Lou. N. A. A Ch.—1st, 6s, 1910.
Consol., gold, 6s, 1916

Mem. A Ch’lston—6s, gold, 1924
Metro. Elevated.—1st, 6s, 1908.
2d, 6s, 1899

Mexican Cent.—New ass. 4s
Incomes, 3s, 1911

Mich. Central—1st, con., 7s. ’02
Mies’riPac.—1st, cons., 6s,1920
3d, 7s, 1906
Pac. of Mo.—1st, 6s, 1888
2d mort., 7s, 1891

87 b.

67 b,
62
15
907s
101 b.
102*2
105
93

il6*2b.
124 b.
112
103
100*2
101 b.
L37%b.
128

107“ a.
108 b.
104
131*2
108*4
118 b.
123 b.

96 b.
70

Range since Jan. 1.
Lowest. Highest.

12 L b,
77 b.
73 b.
67 b,
74 b.
31 b.
97 -

97 b.
133*sb.
112 b.
115 a.
99*«

“80*2"

97 b.
31 b.
118 b.
97*2
107 b.

Ill
114 b.

67 a.

110 b.
90 b.
72 b.
89 b.
20*2
112 b.
80 a.
73 b.
89 b.
125 b.
L23
122 b.

113 a. 112%a.
116 b. 118 b.

109 108 b.

96 95 b.
115 115 b.
112 a. 110
106 b. 105 78b.

Ill a.

23*2 Oct.
80% Held.
104 Sept.
87*2 Sept.
80 Aug.
104*2 Aug
107*2 Jan.
109 Jan.
105*4 Jan.
8378 Jan.
95 Sept.
109 Sept.
99 Jan.
113*2 Feb.
111*2 Feb.
100 July
110 Sept.
66 Sept.
62 Oct.
15 Oct.
90% Oct.
101 Feb.
101 Oct.
102-% Nov.
92 Oct.
94 Sept.
117 Oct.
124 Nov.
111*4 Oet.
102*2 Oct.
100 Oct.
;ioi Oct.
138 Nov.
1127 Sept.
117 May
105*2 Nov.
107 Oct.
102*2 Nov.
128% Sept.
107 July
116 Sept.
122 Oct.
98% Jan.
104*2 Oct.
95 Oct.
60 Sept.
63*2 Oct.
118*2 Feb.
75*2 Oct,
70 Sept.
64 Sept.
68 Apr.
29 Sept.
91*« Sept.
95 Sept.
129 Sept.
112 Oct.
115 Jan.
93% Feb.
84% Oct.
78 Sept.
105 Oct.
105 June
91*4 Oct.
92*8 Jan.
97 Oct.
28 Oct.
118 Aug.
97 Oct.
106*2 Mar.
112 Sept.
108 Mar.
113 Feb.
94 Feb.
55 Oct.
119*2 Jan.
86 Aug.
70 Sept,
88 Sept.
19*2 Oct.
112 Aug.
78 Nov.
64 Jan.
89*2 Oct.
124 Aug.
122 Oct.
12058 May
112*2 July
118 Apr.
105 Jan.
9078 Jan.
112 July
107 Jan.
104*2 Jan.
98 Jan.

11514b.

22 a.

124 b.
1107s
119 a.
1015ab.

90*4*.
100 b.
115
109

109
90
109
113
106
51

Jan.
Sept.
Aug.
Sept.
Sept.
Feb.

19 b.
128*4
114 |
120 b.
101*2b.

19*2 Sept.
124*4 Nov.
109% Nov.
119 Sept.
100*4 Aug.
105*2 July

90 Jan.
109 June
95*2 Jan.
94 May
110 Jan.
119 June

105 June
100 June
116 Feb.
106*2 Mayr
118% Mar.
116 June
105 Mar.
115 June
81 Jan.
75*4 Jan.
32 Jan.
100 Feb.
108*2 June
107*2 Mar.
108*2 Apr.
99 Jan.
103*2 June
122*2 Jan.
130% June
119*2 June
109 Jan.

i 108 May
10534 May
142 Jan.
133 Jan.
‘120*2 Sept.
Ill0*2 Mar.
110% Mar.
109*4 Apr.
135 Jan.
il 10 *2 Feb.
1247g May
127*2 Jan.
102 Feb.
111 *2 May
104% Juiie
8878 Jan.
91 Jan.
121*2 June
82% June
82 Apr.
78 Jan.
86% June
56 May
10138 Apr.
108 Jan.
137 June
115 Mar.
120 Mar.
1047a May
95*4 May
98*2 May
109*2 Mar.
111 Jan.
100*8 Jan.
92*4 Feb.
109 May
53 May
125% June
106% June
110 Feb.
119% May
119*2May
119% May
112 May
79% May
124*4 Feb.
99 May
89*2 June
98*2 May
347q Apr.
122 Mar.
98 Feb.
78 July
100 Jan.
129 June
126*2 May
125 Sept.
115 Feb.
121*2 Feb.*
113*4 June
99*2 May
11758 May
114*2 May
109 May
103 Apr.
115*2 May
99 June
107 May
120*2 May
113 Apr.
75% June
27% June
131 Apr.
119 Apr.
126 Apr.
105 Jan.
110*2 Juue

Note—The letter “ b” indicates prioe bid. and “ a” price ashed; all otherSTATE

Closing.
JttillirOuil JDOHuS. Nov. 4 Oct. 28

Mil. Lk.Sh. & W.—1st, 6s, 1921 119*2 119 b.

Michigan Div.—1st, 6s, 1924.. 114 b 114 b.

Minn. & St. L.—1st, 7s, 1927
Imp. <fe Equip.—6s, 1922

133 a
80 a.

Mo. K.&Tex.—Uon., 6s, 1920... *8*1*2 783s

Consol., 5s, 1920 70% 70*2

Consol., 78,1904-5-6 106*c 106

Mobile <fe Ohio—New, 6s, 1927 112

1st, Extension, 6s, 1927 107*2 107 b.

1st pref. debentures, 7s 42 44

Mutual Un. Tele.—S. f., 6s, 1911 86 a 87*2b.

Nash. Ch. & St. L.—1st, 7s, 1913 128 b 129

N.Y. Central—Extend., 5s, 189c 103 b 105 *2b.

N.Y.C.&H.-lst, op., 7s, 1903 133*4 132%

Debenture, 5s, 1904 108

N.Y.&Har.—1st, 7s, 1900 128 1) 130 b.

N.Y.Chic.ASt.L.—1st, 6s, 1921.. 10058b 99

2d mort., 6s, 1923 99 b 96 b.

N.Y. City&No.—Gen., 6s, 1910 .
62

N.Y. Elevated—1st, 7s, 1906.... 119*4 118

N. Y. Lack. & W.—1st, 6s, 1921. 125%b 125 b.

Construction, 5s, 1923 lo7*gb 105 b.

N. Y. Ont. & W.—1st. 6s. 1914.. 108 108

N.Y.Sus.&W.—Deb.,6s,’97,cp.ofl
1st refunding, 5s, 1937 90 93 a

Midland of N. J.-lst, 6s. 1910 109 108*2b.

N. O. Pacific—1st, 6s, 1920 76 b. 75

North. Pacific—1st,coup.,6s, ’21 I15%b. 115%

Gen’l, 2d, coup., 1933 99*8 98*2

James R. Val. - 1st, 6s, 1936..
N Pac Ter Co —1 st 6s 1033

110 a.
101

Ohio & Miss.—Consol., 7s, 1898. 115%

2d, nonsol,, 7s, 1017 112

Springfield Div.—7s, 1905 ....
OlifoSouthern—1st, 6s, 1921. .. 105 b. 105 b.

2d,ine., 6s, 1921 32 32 b.

Oregon Impr. Co.—1st, 6s, 1910 95*4 ........

Ore. R. ANav.Co.—1st, 6s, 1909 110*4b, 109%b.

Consol., 5s, 1925
Oregon *fe Transoon.—6s, 1922.. 93 b. 94

Peo.Dec. & Evans.—1st, 6s. ’20. 112 a. L12 *2a

Evansv. Div—1st, 6s, 1920... 100 a. 106 a.

Rich & All.—1st, 7s, 1920, tr. rec 57*2b. 56

Richm. & Dan.—Cons., 6s, 1915 Ill b. 113

Debenture, 6s, 1927 106 a.

Rooh. & Pitts.—1st, 6s, 1921... 116 a

Consol., 6s, 1922 113*2b. il3 b.

RomeW & Ogd—1st 7s 1891
Consol., extend., 5s, 1922 101*26. 100b.

St. Jo. AGd.Isl—1st, 6s, 1925 .
96 b. 98

2d, income, 5s, 1925. 60 a. 50 b.

St. L. A11.& T.H.—1st, 7s, 1894. 113 b

2d, M., pref., 7s, 1894.! 1*0*9 *2a. I03*2b.
2d., M., inc., 7s, 1894 103 *4b.
Dividend bds, 6s, 1894 41 ‘a. 30 b.

St. L. Ark. & Tex.—1st, 6s, 1936 9738 99%

2d, 6s, 1936 43*2 42*2

. St. L. & Ir. Mt.—1st, 7s, 1892... 10838b. I08*4b.
2d mort., 7s, 1897 110 b.

Gen. Ry. & land gr., 5s, 1931. 90 89%b.

St. L. & San Fr.- 6s., Cl. A,1906 111 b 113 b.

6s, Class B, 1906 110%b. I13*eb.

6s, Class C, 1906 110%b. 113 b.

Gen’l mort., 6s, 1931 114

Gen’l mort., 5s, 1931 I01*4a.

So. Pac., Mo.—1st, 68,1888...
St. Paul M. & M.—1st, 7s, 1909.

i*02 10158 a.
111 b.

2d, 6s, 1909 116*2b.

1st cons., 6s, 1933 115 *«b. 115%
Do reduced to 4 *28.. 98*sa. 98*2a.

Shenandoah Val.- 1st, 7s, 1909 102 a.

Gen’l mort., 6s, 1921 37 33 b.

So. Carolina—1st, 6s, 1620 97 a.

2d,6s, 1931 ’ 53 b.

Ino., 68. 1931 12%b. 12 b.

80. Pac., Cal.—1st, 6s, 1905-12.. 109*2 110 b.

So. Pac., Ari.—1st, 6s, 1909-10..
So. Pac., N. M.—1st, 6s, 1911. ..

111 *2b. lll*gl>.
108 b. 103 b.

Tex. & Pac.—Ino. & Id gr, 7s, *15 48*2 47

Rio Grande Div.—6s, 1930— 66*2 64*2

Gen. mort. &term., 6s, 1905.. 61 60*4

Tol. A.A. & N. M—1st, 6s, 1924 87*2b. 92

Tol.A.A. & Gr.Tr.—1st, 6s. 1921 100 *2b. 93 b.

Tol. Peor. & West—1st, 7s, ’17 .
70 b.

Tol. & Ohio Cent.—1st, 5s, 1935 92 b. 92 *2

Tol.St.L.* Kan. C.—1st,6s, 1916 93 78 94

Union Pacific—1st, 6s, 1899 116**b. 116*4 1

Land grant, 7s, 1887-9 lul b. 101 1). 1

Sinking fund, 8s, 1893 111*2 110*2b. 1

Kan. Paoitic—1st, 6s, 1895 H0*8b. 108 b. 1

1st, 6s, 1896. I10*8b. 109 b. 1

Denver Div.—6s, 1899 114 b. 116 b. 1

1st consol, 6s, 1919 99 b. 10L b.

Oregon Sh. Line -1st, 6s, ’22.. 93*2

Virginia Mid.— Tne.. 6s, 1927. . .
Gen’l mort., 5s, 1936 78% 79 *2

Wab. St.L. & Pac. -Gen., 6s, ’20 52 b.

Chicago Divison—5s, 1910 100 100*4

Wabash—Mortgage, 7s, 1909.. 89*2 86 b.

Tol. & Wab.—1st, ext., 7s, ’90 111 b. 114*2b. 1

1st, St. L. Div.. 7b, 1889 L10 b. L14 b. L

2d, extended, 7b, 1893 94 b.

Con., conv., 7s, 1907 *83 b. 87

Great West.—1st, 7s, 1888 LI 1 b. 114 b. 1

2d, 7s, 1893 94 94

St.LK.C. & N.—R.e&r.,7s,’95. L10*2 L10*2a 1

West Shore—Guar., 4s 99% 99

Range since Jan. 1.

Lowest.

117*2 Nov.
114 Jan.
130 Aug.
81 Aug.
76% Nov.
66 N iv.
10 i Nov.
L0876 F«-b.
104 May
40 Oct.
S3 Aug.
125 Sept.
103 Aug.
130*2 Sept.
106 Mar.
127*2 Oot.
85 Jan.
70 J an.
58 Sept.
11678 Sept.
12478 Ocr.
106 Sept.
106 Sept,
69 Feb.
87 Oct.
107 Aug.
69*2 Sept.
113*4 Sept,
96*4 Oct.
106*2 Jan.
100 July
114 Oct.
111 *2 Oct.
107*4 Oct.
102 Feb.

Highest.

31
89
108
99
9J
110

Sept,
Sept.
Jan.
Aug.
Sept.
Mar.

105*4 Oct.
55*4 Oct.
109 8i*pt.

Feb.
Feb.
Jan.

108*4 June
93 Oct
92
65

33

Oot.
July
Aug.
Sept.
May
Oct.

95*2 Sept.
35 Sept.
L07 Sept.
L09 May
89*2 Oct.
L09 Sept.
L12 Sept.
Ill Nov.
L08*2 Feb.
97*2 Sept.
LOO July

98
96
32
95
65
13

43
58
56
89
LOO
70
91
92

99
95
95
75
49
89
82

97
80
l09
91

Feb.
Jan.
Sept.
Oot.
May
Sept.

1 Oot.
Feb.

, Jan.
Sept.
Sept.
Sept.
Jan.
Oot.
Oct.
Oot.
Oct.
Jau.
Jan.
Sept.

Jan.
Nov.
OCG.
Apr.
Oct.
Jan.
Feb.
Aug.

L Jan.
Jau.
Oot.
Oot.
Jan.
Oct.
Mar.
Sept.

123 Oct.J
121 May
133 Jam
90 Jan.
102*2 Apr.
89% Apr.
113*2 Jan.
114 Apr.
108 Sept.
66*2 Mar.
89 Mar.
131 Apr.
107*4 Apr
137 May
11058 June
133*2 Apr.
101*2 May
99 May
80 Apr.
123 Jan.
128*2 Apr.
110 Jan.
1105a Feb.
77 Apr.
96*8 May
115*2 May
86*8 May
118*2 Apr.
107*2 Mar.
111 May
107*2 June
123 Apr.
119 Jan.
112*2 Apr.
111 *2 Apr.
50*2 May
1027e May
112 May
106 Jau.
104*2 Apr.
115*2 June
112 Feb.
77 Apr
115 Juue
114 Apr.
120 Mar.
117 Apr.
112*2 May
104*8 Mar.
108*2 Apr.
75 Apr.
116 June
11238 June
108 Jan.
48 June
1023q Apr,
55*4 Jan.
115 Jan.
114*2 Mar.
99 Jan.
115*2 Jan.
117 Apr.
117*4 Apr.
115 May
101*2 June
104*5 Jan.
118 Apr.
121 Mar.
120*4 May
101*2 May
109 May
55 May
107*2 Jan.
80 Jan.
28*2 Jan.
115 July
112 Apr.
110 June
66*2 Feb.
78*2 May
72 Apr.
100 May
109*2 June
112 Feb.
99% Jan.
975g June
119% Mar.
103*2 May
120 Feb.
115 May
115 Mar.
117*4 Apr.
109 Apr.
107*2 Jan.
99 Jan.
90 Apr.
60% May
104*4 May
97 May
117*4 May
116 May
108 May
99 May
117*2 May
107 May
114*4 July
1043s Jun

prices and cue raugo are from actual sales.
BONDS.

SECURITIES. Bid. Ask.

Alabama—Class A 3 to 5 1906
Class B, 5s. 1906

106
106
100
102
10
20

107

Class C,4s,... 1906
Gs, 10-20 1900

102*4

Arkansas—6s, funded.. 1899-1900
78, Little Rock & Fort Smith, iss.
7s, Memphis & Little Rock, iss..
7s, Arkansas Central RR

25

Georgia—7s, gold 1890 104
100
897b
106

Louisiana—7s7 cons 1914
Stamped, 4s

S0*2

Michigan—7s 1890

SECURITIES.

Missouri—6s due 1880 or 1890
Asylum or University, due 1892
Funding 1894-1895

New York—6s, loan 1892
6s, loan 1893

North Carolina—6s, old J&J
Funding act 1900
New bonds, J. & J....1892-1898
Chatham RR
Special tax, Class 1
Consolidated 4s 1910
6b 1919

Bid.

104
108
110
115
118
35
10
15
10
10
96

Ask.

12

100
121

SECURITIES. Bid. Ask.

Rhode Island—6§, cou.. 1893-1894 115

South Carolina—6s, non-fund. 1888 5 6*t

Brown consolidated 6s 1893 106 ...

Tennessee—6s, old 1892-1898 59

Compromise, 3-4-5-68 1912 69

New settlement—6s 1913 100 106

5s 1913 100

3s 1913 70 71

Virginia—6s, old 48

6s, consolidated bonds 90

6s, ( ansolidated, 2d series 60

6si deferred, trust rec 9*2 10
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GENERAL QUOTATIONS OF STOCKS AND BONDS.Quotations in New York represent tlie per cent value, whatever the par <n yv he; other quutati ms are frequently m vie oer share. .

he following abbreviations are often used, viz : “M..” for mortgage; “g.,” for gold; “ g’d,” for guarantied; “ oil 1.,” for en lorsel; “ oons.,for consolidated; “conv.,” for convertible ; “a. f.,” for sinking fund; “1. g.,” for land grant.Quotations in New York are to Thursday; from other cities, to late mail dates.
Subscriberswill confer a favor by giving notice of any error discovered In these Quotations.

United States Bonds.

UNITED STATES BONDS.

Bid.

1085*
126%

121
1 2d
125
127
129

10G
100
100
103
10
20

20
20
10
5

103
100

117
117
112
100
1074

44s.1891 coup.. Q—M
4b, 1907 reg...Q—J
4s, 1907 coup.. .Q—J
6s, Currency, 1895 reg—J&J
6a, Currency, 1890 reg J&J
6s, Currency, 1897 reg—J&J
6s, Currency, 1898 reg J&J
6s, Currency, 1899 reg J&J

STATE SECURITIES.
Alabama—Class “A,” 3 to 5, 1906...
Class “ B,” 5s, 1900
Class “ C,” 4s, 1906
6s, 10-20, 1900 J&J

Arkansas—6s, funded, 1899 ..J&J
7s, L. R. & Ft. S.i88ue,1900.A & O
78, Memphis & L. R., 1899.. A & O
7e,L.R.P.B.&N.O., 1900..A & O
78,Miss. O. & R.Riv.,1900..A & O
78, Ark. Central RR., 1900. A & O
78, Levee of 1871,1000 J &J

California—0s, funded debt of 1873'
Connection—New, rg.,34s,1904J&J*
New, reg. or coup., 3s, 1910 *

District of Columbia—
Cons.3-658,1924, cp F&A
Cons. 3-05s, 1924, reg
Funding 5s, 1899 J&Ji
Perm. imp. 6s, guar., 1891...J&Jt
Perm. imp. 7s, 1891 J&Jt
Wash.—Fund.loan(Cong.)68,g.,’92i 107
Fund. loan(Leg.)6s,g., 1902 Varl 123Market stock, 7s, 1*92 1084

Water stock, 7s, 1901 126
do 7s, 1903 127

Florida—Consol, gold 6s J & Jt 110
Georgia—7», gold bonds, 1890. Q—J 10444s, 1915 J&J 105
Kansas—7s, long J&J i
Louisiana—New con. 7s, 1914..J&J
Stamped 4 per ctjnt
Baby bonds, 3s, 1886 F&A

Maine—4s, 1888 F&A
War debts assumed, 6s,’89.A& O!

Maryland—6s Hospital, ’87-91 J&J
6s, 1890 6—J
3-65s, 1897 J&J

Massachusetts—5s, gold, 1891.A&O
5s, gold, 1894 J&JI
5s, gold, 1897 M&8

MUhlgan—7s, 1890 M&N
Minnesota—Adj. 44s, 1911, 10-30..
Missouri—Os, 1888 J & J
Funding bonds, 1894-95 J & J
Long bonds, ’89-90 J & J
Asylum or University, 1892. J & JNew Hampshire—5s, 1892 J & JWar loan, 6s, 1892-1894 J&JIWar loan, 6s, 1901-1905 J & J

New Jersey—Os, 1897-1902 J&J*6s. exempt, 1890 J&J*
New York—6s, gold, reg., ’87...J&J6s, gold, coup., 1887 J & J
6s, gold, 1891 J & J
6s, gold, 1892 A & 01115
8s, gold, 1893 A&O 118

No.Carolina—6s,old, 1886-’98..J&Jj 356s N. C. RR., 1883-5 J & J 1/ 1706s do 7 coupons off ....A&O 145
6s, funding act of 1806. 19uu J&Jj 106s, new bonds, 1892-8.. J&Ji 15
6s, Chatham RR A&O
6s, special tax, class l,1898-9A&o
4s, new, cons., 1910 J & J
6s, 1919 A &()

Penna.—5s,new, reg., ’92-1902.F&A
4s, reg., 1912 F&A

Rhode Isl'd—Os, 1893-4, coup..J &JBouth Carolina—Os, Non-fund., 1888.Brown consols
Tennessee—Os, unfunded j 59Compromise bonds, 3-4-5-6a, 19121 09
Settlement, Os, 1913 1100Bettlement, 5s, 1913
Settlement, 3s, 1913 704Texas-Os, 1892 M&SI 108
7s, gold, 1892-1910 M&Si
7s, gold, 1904 J&JI

Vermont—Os, 1890 J & I)
Virginia—Os, old, 1880-’95 J & J
6s, new bonds, 1886-1895...J & J
6s, consols, 1905. ex-coup J&J
6s, consol., 2d series J&J
6s, deferred bonus
Tax-receivable coups., from cons’ls

Do from 10-40s.
Funding bonds, 3s, 1932 J&J
10-40s, cp. & reg., 3 to 5,1919.J&J
CITk {SECURITIES.

Albany, N. Y.—Os, long Various fi 115
7s long t

Allegheny, Pa.—5c,op., ’87-97.-Var.
44s, coup., 1885-1901 far.
4s, coup., 1901 Var.
Allegheny Co., 5s, cp., 1913. J&J §4s, not loan, 5-1 Os
4s, riot loan, 10-2<Js
5s, do 10-208
4s, refunded. 5-208, 1891-1900

Atl-. nta, (3a.—7s
Do. 8s
Waterworks

Augusta, Me.—6s, 1905, Fund. J&Ji
Augusta, Ga—7 a Various
Austin, Texas—10s
Baltimore—6s. consol., 1890..Q-J6s, Balt. & O. loan, 1890 Q—J6e, Park. 1890. Q—M

100
89%
54
100
103
1004
101
105
105
111
113
100
100
LOl
no
104
109
104
108
123
125
121

112

10
10
9G

121
115

5
100

115
130

48
48
47
00
9

32
2 9 4
024
35

138
100
100
105
100
100
100
101
103
114
110
114
121
108
115

Ask. City Securities. Bid. Ask.

Baltimore—(Continued)—108 ha 6s, bounty, 1893 ..M& 8 114LOO4 6s, do exempt, 1893.. . M & 8 1091274 58, water, 1894 ...J&J no127 *4 6s, 1900
.. J&J 120 121

6s, West. Md. RR., 1902 J&J 1235si 1916 ..M&N 1264 128
4s. 1920 ...J&J 112

...... Bangor, Mo.—6s. RR.,1890-’94.Var.l 102 106
fis. water. 1905 ..J&JI 117 1196si E.& N.A. Railroad, 1894..J&JI 105 107

107 6s, B. & Piscataquis RR.,’99.A&OI 108 110
Bath, Me.—68,railroad aid.. ...Varl 100 101

104 5s, 1897, municipal 1014 103
107 Belfast, Me.—6s, railroad aid. ’98.. I 103 105

Boston,Mass.—6s,cur,long, 1905Vari 123 125
26 6s, currency, 1894 ...Var. 109 111
25 5s, gold, long ..Var.l H3 115
26 44s, 1908 ..A&O 107 109
26 4s, currency, long ...J&J 1014 102
15 Brooklyn, N.Y.—7s, 1890... no 111
9 6s, Water, 1891 10s 109

6s, Water, 1899 124 1256s^ Park, 192 4 140 141
7s, Park, 1915 150 152
7s, Bridge, 1902 134 136

119 7s, Bridge, 1920 154 155
119 7s, Kings Co., 1888 101 102

Builalo, N. Y.—78,1895 ..Var.t no
7s, water, long . .Var.l 135
6s, Park, 1926~ .M&St 114

Cambridge, Mass.—5s, 1889. .A&OI 1004 101
68, 1894. wrater loan ...J&J 109 111
6s, 1896, water loan ...J&J 112 114 !
6s, 1904, city bonds .J&J * 122 1224Charleston. 8.C.—6s.st’k.’76-08..O-J 88

115 7s, tire loan bonds, 1890... .J&J
100 7s. non-tax bonds no
ICO 4s! non-taxable 83Chelsea. Mass.—Os.l 897.water loan! 114 116Chicago. fll.—7s. 1892-99 1154901* Os. 1895 113
56 ' 448, 1900 1054 ioo101 3-65s. 1902 LOO
1031* Cook Co. 7s, 1892 1114Cook Co. 58. 1899 105Cook Co. 448, 1900 105 107106 io West Chicago 5s. 1890 102105i* Lincoln Park 7s, 1895 105112 West Park 7s, 1890 105115 South Park 6s. 1899 103‘Cincinnati, O.—Os, 1897 .M&N I 110105 I 7-30s,1902 1 128 130! 4p. 10-20 ..J&Jt 1034ij Southern RR. 7-oOs, 1906. ..J&Jt 13*6 132 !do 6s, g., 1900 M&N I 121do Cur. Os. 1909... .F&At 122105 do Skg. fd. 5s, 1910M&N t 114111 Hamilton Co., 4s 1 103125 Cleveland,O.—7s, 1887 . Var.l ioo 1004!132 7s, 1894, funded debt..".... ..A&O 115 117125 7s, 1890, canal no 1176s, 1898 ..Var. no 11 L5s, 1887-89

.. Var. too 1004iColumbus, Ga.—7s ...Var. 108 ..I5s
102Covington. Ky.—7-30s, long 1 112 114Water Works. 1890 t no4s, 1937, new7 f 1034 L03%!iDallas, Texas—8s, 1904 1LO10s, 1893-96 no 115Water. 6s. 1900 100 10315 iDetroit, Mich.—7s, long ..Var.l 1257s, water, long 130ICO Elizabeth, N. J.—New 4s, 1912. J&J 8241210; Evansville, Ind—7s, long. Various..

114% IFall River, Mass.—Os, 1904.. -F& AI 117 1191 5s, 1894, gold .F&A 1 104 10058,1909 ..F&At no 1126 4 1 Fitchburg, Mass.-^Os. ’91,W.L..J&JI 103 105Galveston, Tex.—8s,1893-1909.M&S 101 10362 5s, 1920 ...J&D 92 9873 Hartford, Ct.—City Os, var. dates..f 104 114107 CapiteL uutax, 6s h 118
1041* Hartford Town 44s, untax i LOO L05 171 Haverhui, Mass.—6s, 1889.. A&OI 1014 103 1111 Hoboken, N. J.—5s, long— 111 i 13
...... Os, long 117 118 !7s. I0111'. 123 125 |

.

Houston, Tex.—10s
Os, funded 45

l
.

Indianapolis,Ind.—17-30s,’93-9, J&Ji no50 Jersey City—Os, water, long, 1895.. 105 1077s, water, 1899-1902 ...J&J L20 12510 7s, improvement, 1891-’u4. ... Var. 107 11233 7s, Bergen, long ...J&J 119 12031 Hudson County os, 1905... .M&S no 11803 4 Hudson County, Oa, 1905.. ...J&J 12 030 Hudson County 7s, 1894... ..JetD 114 noBayonne City, 7s, long 112
Lawrence, Mass.—Os, 1894...A& Ot 103 110Os. 1900 A AOib’o Long IslandCity, N.Y—Vater.7s,’95 166105 Louisville, Ky.—7s, long lates. Var.l 121 1227s, short dates 102 iidioi 6sj long ..Var.l 108 109101 6s, short ..Var. 1 101 102101 ! 5s, 1899-1900 ..MAN 105 iOO102 i Lowell, Mass.—6s, 1890, W. L.M&NI 1044 105104 | Lynchburg, Va.—Os .J & J 108 no118 8S L25 123Lynn, Mass.—6s, 1887 100 1004'Water loan, 6s, 1894 ...J&J 107 1 no122 Wat^r loan, 6s, ’90 no 1125s, 1905 .M&Nt 112 114120 Macon. Ga.—Os 102 1104 4 Manchester, N.H.- -Os, 189 4. ...J&Ji 106 108 j1044 6s, 1902 ..J&J L10 120 11044 4s, 1911 1102 I034i

City Securities.
-IMemphis,Ten.—Tax.Dist.ShelbyCol

Milwaukee, Wis.—5s, 1891...J & I),
? s, 1890-1901 Var.
7s, water, 1902 J&J

Minneapolis— 4s, 1900-191G. Various
5s, 1393 Various! j 1008s, 1886-190% long Various!
44s, 1916 Various I i 100

Mobile, Ala.—3-4-5s, funded..J & J
Montgomery, Ala.—New7 3s ..J & -J
5s, new

«.

Nashville, Teun.—Os, short
68, long

Newark—4s, long s, j 10344s, long
5s, long.....
6s, long. .. Var.l
7s, long Var.l
7s, water, long Var.l

New Bedford,Mass.—6s, 1909.A&Ol|1255s, 1900, Water Loan A.&O 110

Bid. Ask.

954 99
100
107
108
1 90 924.

75
70
90

104
no
119
125
126

Consolidated 6s, 1892 ..Var. 109
ewport, Ky.—Water bonds 7-30s..|New York City—5s, 1908 '121
6s, 1890 118
Os, 1901 120
7s, 1890 109
7s, 189G 125
7s, 1901 .1132
ewton—Os, 1905, water loan..J&.IJ 12358,1905, water loan J&J;112Norfolk, Va.—Os, reg.stk,'’78-85. .J&J 100
88, coup., 1890-93 Var.! Ho
8s, water, 1901 M & Nj 124

Norwich, Ct.—5s, 1907 A&Oi ' "
7s, 1905......... J.&J

111
132

Y.—7s, 1887-8-9...;...-fJlOO
Os, long ! 116
5s, long 1110
44s, long 106
4s, long 1102
’etersburg, Va.—6s I&J j 1078s J&J.113
8s, special tax ....

Philadelphia, Pa—6s, 1830-’99 J&J
68, new, reg., due 1900 & over. J&J ; 132

Pittsburg, Pa.—4s, coup., 1913.J&J.|104
5s, reg. and coup., 1913 J&J.j 1176s, gold, reg Var.'124
7b, water reg.&cp.,’93-’98-..A&0.;128
5s, Refunded, 1912 j L13
4s, do 1915 .....105
ortland, Me.—6s, Mum, 1895.Var.l; 106
Os, railroad aid, 1907 M&3 123
4s, funded, 19 *2-12 J&J;102

Portsmouth, N.H.—68/93,RR. JA • <|.....
1 VU^UUWpUlV. All »» ® | -

Providence, R.I.—5s,g.,il)00...J<vu ?;110
Gs, gold, 1900, water loam.J & Ji 1194

Rahway, N. J.—Old 7s j-New adjustment, 4s j 80
Richmond. Va.—Os, 1884-1914.J&J 115
8s, 1830-1909 J&J 128
58,1914-15 J&J 97
4s ! 90 •

Rochester, N.Y.—Os Var. 110
7s, water, 1903 J & Jt 141

Rocklaud, Me.—6s, ’89-99,RR.. F&A 1100
3t. Joseph, Mo.—Comp’miae 4s, 1901 j 85
8t. Louis, Mo.—6s, short Var.l,'
6s, 1892 Var.t lu7
5s, long Var.t 107
5s, 10-20 Var.t 100
4 s, 1905 J&O.t!
St. L. Co.—Os, gold, 1905 A&Ot 119
Currency, 7s, 1838 Var..j 100St. Paul, Minn.—4s, 1912 t! 90

443, 1910 t 100
5s. 1915 t 100
Os, 1889 f 100
7s, 1883 1 loO
8s, 1904 t 120

3alem, Mass.—Os, long, W. L.A&OI J123
5s, 1904, W. L. .. J &»J t j 111

10 >4
135
104
78
75

100

106
106
111
120
126
128
128
112

123
120
128
110
126
134
127
114
106

127"
113
135
120

1*2*5*
120
112
no
106
no

120

106
118

115
107
109
125
103

111
120

85
118
135
102
100

101

108
109
102

12 i*

5s, 1905 A&O!; 110Springfield, Mass.—Os, 1905..A&Ol 123
7s, 1903, water loan A&O I! 130

roledo, O.—7-30s, RR., 1900.M & N I 116 4
8s, 1893-94 Var. 1,1111*Washington, D.C.—See List, of Col. |

Worcester, Mass.—Os, 1892...A&O! |10G5s. 1905 A&O 111
4s, 1905 A&O 101
RAILROAD RONDS.

(Ronds ofcompanies consolidated will',
be found under the consol’d name.) jAla. Gt. Southern—1st mort., 190SJ 115Debenture scrip, Os, gold, 1900.. ; 105Ala. N. O. T. &e. 1st deb. Os... J 532d debout. Os; 1907 ; 45Ub’y & 3usq.—1st M., 7s, ’S3...J&J 103
Consol, mort., 7s, 1900,guar .A&O 125Consol, mort., Os,1900, guar.A&O1 ilskllegh. Val.—Gen. M., 73-iOs.. J&J 115
East, extern M., 7s, 1910 A&O 110[ucome, 7s, end., 1894 A&O 20Atoll. Top. &3. Fe— 1st,7s, ’99 J&Jt 1184Land grant, 7s, g., 1902 A&O'. llo
Siukiug fuud, Os, 19L1 J&D* 105Guaranteed 7s, 1909 .J&J&A&OI L155s, 1909 (1st mort.) A&Ot 985s, plain bonds, 1920 M&St 00

92
IU0«4
105
105
100
L28
125
113
103
106
112
125
135
117
113

1C8
113
U3

117
107
58
50
104

117*

21
119
117
1051*
117
100
901®Price nominal; no late transactions, t Purchaser also pays accrued interest, f In London. $ Part being redeemed. Coupons on since ’69.
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GENERAL QUOTATION'S OF STOCKS AND BONDS—Continued.
For Explanations See Notes at Head of First Pase of Quotations.

Bid.
1
Ask.

t 94*2 95
tuo 112
1119 12 L
1113 115

111714 117%
1117:h 118 I
I0OI4 100 »fl!
tl 12 115
118 118V
93 102 !
81
2G

93
tin 25
30 to

100 hi
10j

103
i 109 LI 1 j
;io9 111 |
;iig U8
.023 125

123
125
125

72 89 |
103
118Hi |
99 1

1110% 111 !
till L12
tlC'0l4 100 k
1107 107%
1103 ^ 104

‘of *96"
t109 110
1110 110%
1106 109 j
103 105 i
105 iu7 i
1111 111%
112 113 j
t 1 1 1 Ixj 112
1 117 119 |

65
25

. 106
82

ioo 102
13G 140
3G 39

30*
101 ' !

90 I
108

...... 99 |1
i

|
98 I

Bid. Ask.

9*8*’
II 62

68
16 17

90
1 12% 114%
1122 124
123
104 I
118%

1191
Hi 1114
114
lit
80
30
131 131% |
1100% 101
105 lo7
102%

. 113
9 G %
92% 93
86 33
94

1110% 110%

1115%'1 LG* *
1103% 104
1 88 90
1110 112
1117% 119
103% 104%
104 105
1120 123 !
tlOG 100%
112o 123 j
103 1 05
luO% 100%
20
93% *93%
47 48 ■)!

j H3% 110%;
112 113% I
97 101

95%}

12G
I

123 i
113 • • i
127 130
11G 113 !
116 LL8 I!
118 ; j
.».••• 122%!}

I loo .11
1 125 - . . .. i
125 126 j

1 111
]
i

1 11 i%
’ 119
l 103% 103)4

100

| 102
101 1*62 **

102%

1*36*’ 137%
128 130

Tog" iof**
107
92 93
L02% m-\

i*20"

11*3*6**
1 130
1 130 .

130
10G 107 j

l 109 !
129% 131

- ■ - * 108% 1
119

I

i’o’i%
98

1*0*4
1116
1110
1114 j
H00
113 118%'
122

123
1 113 117
109 ......

112 ...... i

96 99 j
1..:... 108 !
1 122% 1
1108% 110 II
1 110

,1105 1

;tuo* J

Railroad Bonds.

Atcb. Top. & 8. Fe—(Continued) —
4%s, 1020 ActC.
Florence& El Dor’do, lst,7s.A&0
K.C.Topeka&W., 1st M.,7s,g.J&J

ao income 7s.A&O
N.Mex.&3o.Pac.,lst,7s,1909 A&O
Pueblo & Ark.V., 1st, 7s, g.,1903.
Sonora, 1st, 7a. 1910, guar.. J&J
Wicliita&S. W., 1st,7s,g.,gua..196*2

Atlanta & Charlotte Air L.—1st,7s
Income, 6s

Atlantic<k Pac.—1st 4a, 1937.. J&J
W. D. incomes, 1910 J&J
Central Division, old Gs

do incomes, 1922.
do acc. Id. gr. Ga.1901

Baltimore AOhio -New 4s A&O
5s gold, 1925 F&A
East Side 5s, 1925
Sterling, 5s, 1927 j&D
Sterling, Gs, 1895 M&s
Sterling mort., Ga, g., 1902..M&>

do Gs, g., 1910. M&N
Parkersburg Br., Gs, 1919...A&O

Balt. & Pot’c—1st, Ga, g., 1911 J&.f
1st, tunnel. Gs. g., g’d, 1911 .A&O

Beech Creek— 1 at.gbd, is, 193G,J&J
Bell’s Gap—Cons, ts, 1913 J&J
Belvidere Del.—1st,Gs.c.,1902.J&D
Cons. 4a, 19 .7 p&4

Boston & Albany—7s, 1892..!f&A
6s, 1895 J&J

Boat. Conc.ct Mon.—S.F.,6s,’89.J&.l
Consol, mort., 7s, 1893 A&O
Consol moit.,6a, 1893 A&O

Boat. Hart.& E.—1st, 7s 1900.J&J
1st mort., 7a, guar j&j

Bost.II.Tun.&\V. <ieb. 5a. 1913 M&s
Boston & Lowell— 7s, ’92 . A&O

68, 1890 ;.j&J
5a. 1899 J&J
4b, 1905 M&s
4kiS, 1903 M&N

Boston & Maine—78,1893 ... J&.I
76, 1^94 J&J

Host. & Providence—7s, 1893.J&J
Bost.ct Revere B’li—1st,Gs.’97.J&J
Bradford Iiord. & K.— 1st, Ga, 1932
Bradf.Eld.& Cuba—1st.Ga, 1932J&J
Brooklyn Elo.— lar, Gs, 1923.. A&O
2d mortg, 3-5s, 1915 J&J

Butt. Brad.& I\—Gen.M.7s,’96.J&J
Bufi.N.Y.&Erio—1st. 7s, 1916.J&D
Butt.N.Y.& Ph.—lst,Gs,g., 1921 .J&J

Pitts. Titusv.cfc B.—7s, 189GF&A
Oil Creek, lst.M., Gs, 1912.A&O
Union &Titusv., 1st, 7s,’90.JetJ
Warren& Fr’kln, 1 st,7s,’9G F&A

Bufl.&South west.—Gs, 1908..J.&J
Bur. C. R.& N.—lst,5s,new,’0G.J &I;
Cons. 1st &col. tr., 5s, 1934..A&O
Minn. & Si. L., Isr. 7a, guar. J&D
Iowa C. & W , 1st, 7s, 1909 MAS
C. Rap.I.F.& N.,lct,Gs.l920.ActO

do 1st, 5s, 1921....A&O
Califor. Pae.—1st M.,4%s,g.. .J&J
2d M.. Gs, g.,end C. Pac., ’91.J&J
3d M. (guar. C. i\), Gs, 1905. J&J
do do 3s, 1905.J&J

Cal. So.—1st Cs (Atch. guar ). .J&J
Income Gs, 19_d m&s

Camden & Atl.—1st, 7s, g.,’93..J&J
2d mort., Gs, 1904 A&O
Cons. Gs, 1911 J&J

Canada So.—1st M..guar.,1908,J&J
2d mort., 5s, 1913 M&S

Cape Fear & Yad.Val.,lst,Gs,1916.
CarolinaCent.—1st,Gs,g.,1920.J&J
2d, inc., Gs, 1915 A&O
3d, inc,., Gs, 1910

Catawissa—Mort., 7s, 1900,...F&A
Cedar F.&Min.—1st, 7s, 1907. J&J
Cedar R.& Mo.—1st, 7s, ’91...F&A
let mort., 7s, 191G M&N
2d mort.. 7s, 1909, quar J&D

Cent. Br. U. Pac,, lsts, Gs, ’95.M&N
Fund, coupon 7s, 1895 MAN
Atch.A Pike’sPk, 1st. Gs, s. M&N
Atch.Col.&Pac,,lst.Gsf1905Q.—F
Atch.J.Co.ctW., 1 at,Ga, 1905.0,—F

Cent, of Ga.—1st,cons., 7s,'93.J&J
Collat’i trust 5s, 1437 M&N

Cent. Iowa—New 1st., 7s , ’99.J&J
Inc. bonds,“ debt certs.”, 7s,A&O
Eastern Div., 1st, Gs, 1912..A&O
Ills. I)iv., 1st, Gs. 1912 A&O

Central RR.of N.J.—1st, 7s,’90F&A
7s, eouv, 1902, assented. ...M&N
Consol.M.,7s, 1899, assented. Q—J
Conv. deben. Gs, 1908 M&N
Inter.m bond ce'ts.
Am. Dk.& Imp. Co., 5s,1921.J&J
JLeh.&Wilkesb.Coul,ine.,’88,M&N
Consol., 7a,gold,1900,asa’d.Q-M

Cent. Ohio—1st M., Gs, 1890..M&S
■Cent. Pac.—1st, Gs, gold, 1895 .J&J
l8t, Gs, gold, 189G J&J
1st, Gs, gold, 1*97 J&I
1st, Gs, gold, 18d8 J&J
B.Joaquni, 1st M.,Gs, g.l900.A&0
Cal. & Oregon, 1st, Gs. g.,’8*.J&J

do series B, Gs, 1892
Cal.&Or. C.P.bonds,Gs.g.,’92 J&J
Land grant M., Gs, g., 1890.A&O
Mortgage bonds, Gs, 1936...A&O
West. Pacif., 1st, Gs, g., ’99..J&J

Charl’te Col.&A.—Consr,7s,’95.J&J
2d mort.. 7s, 1910 A&O

Cheraw & Dari.—1stM.,8s,’88.A&O
2d mort., 78

Cheshire—Gs. 189G-98 J&J.
Ches.O. &S.W.—M. 5-Gs, 1911.F&A I
2d mort.. da. tnl t .....F&4.

Railroad Bonds.

100
100
103
50
lit. %
82

105 %
90
95
100

♦ 105
130
DIG
101%
105
100
103

ill I
32%
118 I
11G :

105%
132
119

105 82
111%
II21.3
10G
97%

115%
1151*3
11582
115 r>8
111
101%
101%
'107
100
102%
112
111%
108 |

ioo"
tlOG
99%

20

107
11G
115
110
97-51
101% i

103%

115 5*

109

I
I 112%
j 113
1102
i 101
I06i«
1011*

6s, gold, series B M&N
Extended 4s, 1986 M&N
6s,currency, int. def.. 1918..J&J
6s, 1911 A&O.

Chic. & Alton—1st M., 7s, ’93..J&J
Sterling mort., Gs, g., 1903..J&J
Bds. Kan. C. line,6s,g.,1903.M&N
Miss.Riv.Bridge, 1 st.,s. f. ,6s,1912
Louis’a& Mo.R.,1 st,7s, 1900F&A

do 2d, 7s, 1900 M&N
Bt.L.Jacks’v.&C., 1st,78,’94.A&O

do 1st guar.(564),7s,’94A&O
do 2d M. (3G0), 7s, ’98..J&J
do 2d guar.( 188) 7s,’98.J&J

Chio.& Atlantic—1st, 6s, 1920.M&N
2d. Gs, 1923 F&A

Chic. B. & Q.—Cons., 7s, 1903.J&J
Bonds, 5s, 1895 J&D
5s. 1901 A&O
5s, debenture, 1913 M&N
Iowa Div. 5s, 1919.1 A&O
Iowa Div., 4s, 1919 A&O
4s, Denver Div., 1922 F&A
4a, plain bonds, 1921 M&S
Neb. Ext., 4a, 1927 M&N
Bur. & Mo. R., I’d M., 7s,’93.A&O

do Conv. 8s.’94 set*.J&J
Bur.&Mo.(Neb.), 1 st.Os,1918.J&J

do Cons, Gs, non-ex..J&J
do 4s, (Neb.), 1910... J&J
do Neb.RR,lst,7s,’96A&0
do Om.& S.W.,1st,8s,J&I)

Ill. Grand Tr.. 1st. 8s. ’90...A&O
Dixon Peo.& II., 1st, 8s,1889. J&.I
Ott. Osw. & Fox R., 8s, 1900. J&J
Quincy& Wars’w, 1st, 8s, ’90.J&J
Atch’11 & Neb.—1st, 7s, 1907 M&S

Chic. Burl. & Nor.—5s, 1926
Debent. Gs, L89G J&D

Chic. & Can. So.—1 at, 7s, 1902 A&C
Chic Kan. & West’u.—1st, 5s, 1926
Income Gs

Chic. & East III.—1st mort. Gs, 1907
Income bonds, 1907
1st, con., Ga, gold, 1931 A&O

Chic. & Gr. Trunk—1st mort., 1900
Cli.&Iml.COal R’y,lst5a, 1936 J&.l
Chic. & Mich. L. 8. 1st 8s, 1839....
Chic. Mil. & St. Paul—
P. du C. Div., 1st, 8s, 1898. F&A
P. I>., 2d M., 7 3-10s, 1898 .F&A
1st, $, gold, 7s, 1902 J&J
La. C., 1st M., 78,189.3 J&J
I. & M., 1st M., 7s, 1897 J&J
I’a. & Dak., 1st M., 7s, 1399.J&J
Hast. & Dak., 1st M.,7s, 1910.J&J

do 5s, 1910.... .. J&J
Chic. & MU., 1st M., 7s, 1903.J&J
1st mort., consol.. 7s, 1905..J&J
1st M., I. & D. Ext,, 7s, 190SJ&J
1st ;\I.,0s, S’thwest Div.l909J&J
1st M., 5s. La C. & Dav. 1919J&.I
So. Minn. 1st Gs, 1910 J&J
Chic. & Pae. Div. Gs, 1910 ...J&J

do West Div., 5s, 1921. J&J
Chic. & Mo. Riv. ns, 19-6 J&J
Mineral Pt. Div., 5s, 1910...J&J
Chic, & L. Sup. Div., 5s, 1921J&J
Wis. &Minn. Div., 5s, 192 L... J&J
Terminla 5s, 1914 J&J
Dubuque Div., 1st. Gs, 1920.J&J
Wis. Val. Div., 1st, Gs, 1920.J&J
Fargo & South.- Gs, ass. 1924 J &J
Inc. conv. sin. fund 5s, 1916 J&.I
Dak. & Gt. So. 5s, 1916 J&J

Chic.&N.W.—Consol., 7s,1915.Q—F
Consol., gold, 7s, cp., 1902..J&D
Sinking fund, Gs, 1929 A&O

do 58,1929 A&O
do debent., 5s,1933.M&N

Exten. bds. 4s. 1886-1926...F&A
25-yrs. deb. 5s, 1909 M&N
Escan.&L Sup., 1st, Gs, 1901.J&J
Des M.& Minn’s, 1st,7s. 1907.F&A
Iowa Mid., 1st M., 8s, 1900. A&O
Peninsula, 1st, conv., 7s,’98.M&S
Chic. & Mil., 1st M., 7s, ’98..J&J
Mil. & Mad., 1st, Gs. 1905..M.&S.
Madison Ext., 1st, 7s, 1911.A&O
Menominee Ext.,1st,7s,1911 J&D
Northwest.Un., lst.7a, 1917.M&S
Winona&St.Pet.—2d7s,1907M&N
Ott. C. F. & St. P., 5a, 1909..M&S
North. Ills., 1st, 5s. 1910....M&S

Chic.R.I.&Pac.—6s,1917,coup J&J
Exten. & col. 5s. 1934 J&J
Chio.&S.W..lst,7s,guar.,’99.M&N

Oliic. & St.Louis—IstOs, 1915,M&S
Chic. Santa Fe & Cal. —1st, 5a
Chic. St. L. &P.—1st, 5s, 1932 A&O
Chic. & Gt. East., 1st, 7s, 93-’95.
Col.&Ind. C., 1stM.,7s, 1904.J&J

do 2d M. 7s,1904.M&N
Un.& Logansp.,lst, 7s, 1905.A&O
Oin. & Clue. A. L., 188G-’90

Chic.St.P.Min.&Om.—Con. Gs, 1930
Ch.St.P.& Mum. lst,Gs,1918M&N

! North Wise., 1st Gs, 1930 I&J
St. Paul&S.Citv, 1st Gs,1919.A&O

Chic. &Tomah.—Ga ,

jChic.&W.Ind.—S.fd. Gs, 1919 M&N
General mort., Ga, 1932 Q—M

Chic. & W. Mich. 5s, 1921. ...J&D

Consol, mort, Gs, 1905 A&O
Cin. II. & I., 1st M., 7s, 1903.J&.J

Cin. I. St. L. & Chic—Con. 6s. 1920
! 1st gold 4s, 1936 Q—J
Cin. & Indiauap., 1st., 7s,’92..J&D
i do 2d M.. 7s,’87-92.J&J'f 109

Railroad Bonds.

Cin. & Indianapolis—(Continued.)
ludiariapolisC. & L., 7s of *97.. ..
Tnd’apolis& Cin., 1st,7s.’88.A&O

Cin.Jack, .tMac.-l st,5s,1933 J&D
Cin. Laf.& Ch.—1st, 7s.g.,1901.M&S
Cin. Leb. & Nor.—1st m. 5s J&J
Cin. Rich. &Chio.—1st. 7s, ’95. J&.l
iOin. Rich. & F. W.—1st, 7s, g...J&l)|t 110
Cin. Sand’ky & Cl.—Gs, 1900..F&A
Consol, mort., 7s, 1890 J&D

Cin.&Sp.—7s,C.C.C.& I., 1901.A&O
7s, guar., L.S.& M.8., 1901..A&O

Cin.Wasli.&B.—lst,gu,4%s-0sM&N
2d mort., 5s, 1931 J&J
3d mort., gold. 3s-is, 1931..F&A
Income 5s, 1931
8eioto & flock. V, 1st, 7s M&N
Balt. Short L., 1st, 7s, 1900..J&.l

Gm. M , g., 5s, 1927 M&3
Clev. Col. C. & I.—1st, 7s, ’99. M&N
Consol, mort., 7s, 1914 J&D
Cons. S. F., 7s. 1914 T&J
Gen. con. 6s, 1934 I&J
Belief. & Ind. M., 7s, 1899...J&J

Clev. & Pitts.—4th M., Gs, 1892.J&J
Consol. S. F., 7s, 1900 M&N

Clev.& M. Val.—1st. 7s. g., ’93. F& A
Colorado Mid.—1st, Gs. 1936..J&I)
Columbia A: Gr.—1st, Gs, 1916.J&J
2d mort., Gs. 1926 A&O

Cob & Cin. Mid.-1st, Gs, 1914. J&.l
Col.II.Val. & T.—Con.5s,1931 .M&S
Gen. 6s gold, 1904 J&D
Col.& flock.V.—lstM.,7s,’97.A&0

do 2d M„ 7s, 1892.,I&J
Col. & Toledo—1st mort. bonds ..

do 2d mort
Ohio&W.Va.,lst,s.f.,7s,1910M&N

Col. Springf.& C.—1 st, 7s, 1901.M&S
Col. & Rome.— 1st. Gs, gu.Cent. Ga.
Col.& West.—1st, 6s. guar Cent. Ga.
Col. & Xenia—1st M., 7s,1390.M&s

Massawippi, g., Gs, gold, ’89 J&J
Coun. West.—1st M., 7s, 1900. J&J
Connecting (Phila.)—1st, Gs ..M&s
Consol.RR.of Vt., 1st, 5s, 1913. J&J
Cor. Cow. & Aur.—Deb.t'S, ’93M&N
Cumb. & Penn.—1st 6s, ’91 M&S
Cumiierl.Val.—1st M.,8s,1904.A&O
Dayton & Mich.—Consol. 5s J&J 1;
3d mort., 7s, 1888, now 2d.A&O j;

Dayt.& West.—lst.M.,Gs, 1905.J&J,[
1st mort., 7s, 1905 T&.IjtHo

Delaware—Mort., 6s. guar.,*95.J&J
Del.& Bound B’k—1st, 7s,1905F&A
Del.Lack.& W.- Conv.7s,1392 J&D;
Mort. 7s. 1907 M&S

! Den. & R. G. 1st. ?s,gold,190.)..M&N
1st con. 4s, 1936

Denv.& Rio G.W.-lst.Gs 1911MAS
do assented

Den v.S.P.& Pac.—1st,7s, 1905 M&N
DesM.& Ft.I).—Guar.ls, 1905..T&J
1st mort., guar., 2%s, 1905 J&J
1st mort.. guar. 4s, on extension.

Det.&B.C. 1 st ,8s,en.M.C. 1902M&N
Det. B. C. & Alp.. 1st,Gs. 1913 J&J
Det.G.IIaven&Mil.—Equip.Os, 19 Is
Con. M„ 536 till’84, after G£.. 191*

Det, L. & North.—1st, 7s, 1907.J&J
Det. Mack.& M.—Ld. gr. 3%s, S. A.
Dub. & Dak.—1st M., 6s, 1919.J&J
Dub.&S. City—lst,2d Div.,’94.J&J
Dunk.A.V.& P.—lst,7s,g..l900J&D
East Penn.—1st M., 7s, 1888..M&S
E.Tenn.Va.A Ga.—1st, 7s, 1900 J&J
Divisional, 5s, 1930 J&.I
Ala. Cent., 1st, Gs, 1918 J&J

E. Teun. V. & Ga.R’y.—1st,5s,1956.
East. & W. Ry., Ala.—1st, 6s, 19261
Eastern, Mass.—Gs, g.,1906. .M&S
Eliz. City &Nor.—S.F. deb.,6s.A&O
1st mort., Gs, 1920 M&S

Elizab.Lex.& Big S—6s, 1902.M&S
Elmira&W’mspt—1st Bs,1910.J&J
5s, perpetual A&O

Erie & Pittsb—2d, now 1st J&J
Cons, mort,, 7s, 1898 J&J
Equipment, 7s, 1900. A&O

Eureka Spr.—1st, Gs,gold,l9 *3F&A
Evansv. & Crawf.—1st, 7s, ’87. J&J
Evans.& Did.—1st,guar.,g.,0s, 1924
1st, con., 1926 ..J&J

Evans.& T.H.,lst con.,6s,1921,J&J
Mr. Vernon—1st, Gs A&O

Evansv.T.fl.&Chi.—1st, Gs, g.M&N
Fitchburg—5s, 1899 A&O
5s, 1900-01-02 A&OitlOJ
6s, 1897 A&O
7s, 1894 A&O

Flint & P. Marq.—M. Gs, 1920.A&O
Holly W. & M., 1st, 8s, 1901. J&J

Ft. Madison & N. W., 1st 7s, g., 1905
Ft.Worth & Deuv. C.—1st, Gs, 1921
Frem’t Eik’n& Mo.V.—Gs, 1933A&O

do do Unstamped..
G.H.&SanAnt.—lst,Gs,g. 1910. F&A
2d mort.. 7s, 1905 T&D
West. Div. 1st, 5s, 1931....M&N

do 2d, Gs, 1931...J&J
Gal.Hous.& Hen.—1st,5a A&O
Georgia—7s, 1883-90 T&J
6s, 1-89 J&J

Georgia Pacific—1st, Gs, 1922. J&J
2d mort ...

Gr.liap. & Ind.—1st, l.g., g’d, 7s, g.
1stM.,7s, l.g., gold,not guar.A&Ojt 115
Ex laud grant, 1st 7s, '99 .. 1
Consol. 5s, 1924 M&S

Gr.B’yW.&St.P.—1st,Gs,1911.F.&A
2d, incomes, 1911

Bid. Ask#

tllG
1101 %
...... 97
t 118

105
1 112
tilO
1 99% ioo
tioo 100%
106
110
97% 99%
71 75
4.0 41%
20
100 — ...

$1*0*3%
......

$9%
117 120

I 1 OO
4 - 127

104 106
110
lo7 108
126%
..... -

100 101
75 SO
...... 96
68% 70
62 65

1110
11105
ililO
it 103
mo
105 108
lei 105
ItO 107

it 103
! 1107 109
1100 102
26 33
120
85% 85%

101
.....

1105 108
♦102 L03
UOJ L10
1115 125

133**
i 11% 112
i 31 L36
117% ..

78% 78%
73 76
G3 68%
68 75%
81%
45
81%

107
:ii7 liO

118
1117 119
30%

113
110
K'0%
120 122
103 *••••«

...... 95
40 60

1121% 122

...... *9*7%
118 ......

1*02
......

110
100

100
*1*08 %

......

115
10S
luO

1 D'2 1*03
J103 LU5
111 L 113
1113 115
1.7

'*8*i** **8*i%
1115 117
1113 115
101%
..... 103%

94

67 % 72%

U G 108 ‘
103% 105
43 50

♦ 118
1115
1100
98 ......

93
32% 33%

* Price nominal; no late transactions. 1 Purchaser also pays accrued interest. ; In London. U Coupon oO. $ In A-nsterdain.
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(JEMERA.L QUOTATIONS OE SL’OJtCS AND BONDS—Oomtokjed.
For Explanations See Notes at Head of First Pa?e of Quotations.

Bid. Ask.

1214 122 V
97 A1

117 1118
L10

*98
65

A
113
111 A.
114

L04
57 75
1054 . • ^ a .

113
994 101 A

116
106*4 V
94*8 96
111
{107 109
J110 112
1109 111
1154s L20
118
115
116 il*74
110
90 A
73 A
21 23
884 90 A

II 103

*4*6**
i i 12
115 120
103 A

no
70 78 1 A

1105 107 k
♦ 128 i'30 i
100 1

1113 114
1117 11a , A

60 70 A
93 4 99 ,\

1115 115 4
f 115 118 A
11134 115
90 90%

11194 120
109*4 no I
.... .. 74 1
..... 109 R
89% 90
100 102

no
1174 120

i'204
10» 1
118 123 j!
125 127 1
125 126*4 ’ |
123*4 124 I
123 124
100 16 2 |
120

136 r
*1*3*0
...... no
107 4 108
1184 1

113 ! Ii

105 'ill
114 115 il
117 118 |1
100 lol I
52 il
116 ;i
101 1054 i]

]
1084
.120 122 1]
♦ 113 117 j]
' L08
96 98
102 1

... .. ;

no
55 ......

118
1144 115

) 1114
1

> 105%
166 106*4

j 100 1
96 984!
92 4 95

| 109 IIOI41
3 j 90 1
$ 87 | :

5 50
] 116 1.20 I
1 flOJ llll
) fl30 133
f 104 4ill06
j fUO 112
) 110 112
\ 104 106
S 85
S 1 95
2 106 108

. 100 102
D 9441 95
D 95 1 954

Bid. Ask.

92 102
120 125
120
114 120
120 lv 6
102 105 |
115 ii54 ;
1064 10b7s !
74 76
68*4 684 1
6S 684
194 20
964 97
93 94
41% 424
914 924
1244 125
105 1054
105 107
1034 105

i*o*i4 103'

107 109
1044 105
118

98 101
75 80

119 1194
99

il*4 115
114 L15

104
*9*7 101
103 1114
106%* 107%)

133
no
100

85%
1024;

Vos • 95 1
93 102 4 i
115 ...... I
103 J
106 106%'

I 80 aO 4

! <» TO

105
......

106
1014
109 4

......

1154
102*4'
95%

too 93
40 45
18 22

15 21

13 17
111 113%
102 I107*s
72 73%'

.... !
•

i
133
1084

1

1164 I
123 1244:

,136
106 108
1044 1106 1

128 il30 i
102 iiOo

i

j
)

102 j
100 ...... j
1034 105
95

1

102 :

1113 115
1034 104*4

133*4
3 107% 103

1 1122 124 |
) 102 4
) 1004

Bid. Ask.

120 122
no 111
1014 103
83 90

1074 103
:3i4 404
tlo9 111
J 84 94
1 3 4
: 87 89
t 53 58
J 53 58
99 1004
30 40

90*4 9*2
72
109 1094

Railroad Bonds.

Gulf Col. & 8. Fe—1st, 78,1909 J&J
2d, 6s, gold, 1923 A&O

Ban.&St. Jo.— Coil. 68,1911..M&S
Harris. P. Mt. J. & L.—1st, 4s.. 1913
Hart. & Conn. West.-5s 1903
Ho’st.E.&W.Tex.—lst,7s,’98.M&N
2d, 6s, 1913 J&J

H.& Tex.Cen—1st m.,7s,guar.l891
West. Div., 1st, 7s, g., 1891..J&J
Waco AN.W.,lst, 7s,g.,1903.J&J
Cons, mort., 8a, 1912 A&O
Gen. mort. 6s, 1921 A&O

Hunt. A Br. Top—1st, 7s, ’90..A&O
2d mort., 7s, g., 1895 F&A
Cons, 3d M. 5s, 1895 A&O

IllinoisCent.—1st Chi.&Spr.’98 J&J
1st, gold, 4s, 1951 J&J
Gold, 34fi, 1951 J&J
Middle Div. reg. 5s, 1921... F&A
Sterling, 8. F., 5s, g., 1903..A&O
Sterling, gen.M.,6s, g., 1895.A&O
Bterling, 5s. 1905 J&D
Cliic.St.&N.O.—let con. 7s, 1897.
2d, 6s, 1907 JAB
Ten. lien, 7s, 1897 MAN
5s, 1951, gold J&D

Ind. B1.& W.—let, pf.,7e, 1900J&J
1st mort., 5-6, 1909,Tr. rec.A&O
2d mort., 5-6,1909, Tr. rec.A&O
Income, 1921
East.Div., 6s,1921,Tr. ree... J&D

Ind.Deo. &8p.—1st, 7e, 1906.A&O
2d mort., 5s, 1911 J&J
2d, Income, 1906,Tr Co. cert.J&J
New 1st mort. 6s, funded

Ind'polisA 8t.L.—1st,7s, 1919.Var.
Ind’apolisAVin.—1st, 7s,1908.F&A
2d mort.. 6s, g., guar., 1900.M&N

Int. & Gt.North.—lst,6s,1919.M&N
Coup. 6s, 1909 M&S

Ionia& Lansing—1st 8s,’89. ..J&J
IowaCityAWest—1 st,7s,1909M&S
I ‘a Falls & Sioux C.—1 st, 7s,’99AAO
Jefferson—1st mort., 78, 1889.J&J
Jeff. Mad.A Ind.—let, 7s,1906.A&O
2d mort,. 7s, 1910 J&J

Junction (Pliil.)—1st,448.1907 J&J
Kanawha & O.—1st 6s. 1936 J.&J
Kan. O. Clint’n & Springfield—18,5b
K.C.Ft.ScottA G.—1st,7s,1908 J&D
Pleas. Hill A DeSoto, 1st, 7a, 1907

Kansas C. Lawr. & So. 1st, 6a. 1909
Kan. C. M. & B.- 1st, 5a, 1927.M&S
K.C.St.Joe.A C.B.—M.78,1907. J&J
K.C.Spr.&Mem.—let,6e, 1923.M&N
Ken. Cent. Ry.—Gold 4a, 1987.J&J
Keokuk&DesM.—1st,5s,guar.A&O
Knoxv. & Ohio 1st. 6a, 1925...J&J
LakeE.&lVebt.—let,g.,5s,l937J&J
Lake Shore A Midi. Ho.—

Buff. A State L., 7s7l886..“.Vj&J
Det.Mon.A Tol.,1st,7s,1906. F&A
Kalamazoo A l.&Gr.R., 1 at,8s.J&J
Kal.AWh. Pigeon,1st,7s,’90..J&J
Dividend bonds, 7a, 1899...A&O
L.S.&M. S.,cou8.,cp., 1st, 7a. J&J
do cons.,reg.,l8t,78,1900.Q—J
do cons., cp., 2d,7s, 1903...
do cone.,reg.,2d, 78,1903.,

Mahoning Coal KR. 1st, 5s..J&J
Lawrence—1st mort., 7s,1895.F&A
Lehigh Val.—let.6a.coup., ’98.,
2d mort., 7s, 1910 1
Gen. M., s. f., 6a, g., 1923

L. Miami—Renewal 5e,1912..M&N
L.RockA Ft.8.—lat.l.gr.,7e ’95.J&J
Long Island—let M.. 7e, 1898.M&N
1st consol. 5a, 1931 Q—J
Newtown A FI., 1st, 7s, 1891
N.Y.A Man. Beach, let7s,’97,J&J

2d mort,, 7s, 1907 A&<
Lou’v.Ev.&St.L—1st 6s.1926. A&

Cecilian Br., 7e, 1907
Leb.-Knoxv. 6a, 1931 . .

Louis. Cin. & Lex.. 6s. 19i

Railroad Bonds.

N. O.
do

do

2d, 6a, 1930..

tk>. & No. Ala., S. F. 68,1910.
Trust bonds, 6s, 1922 (
Ten-forty 6a. 1924 1
50-year gold. 5a, 1937 1
Penea. A Atl.—1st,6a,gu,’21.
/sv.N.A.& Chic,—1st,6s,1910.
Gen. mort. 6s, 1916
jO’isv.N.O.&Tex.—1st,4s, 1934
2d mort., fa, 1:34
laireCent.—Mort. 7s, 1898..
Extern bonds, 6s, g., 1900...
Cons. 7a, 1912
Kndroscog.& Ken., 6s.
Leeue & Farm’gt’n, 6s, 1896.J&J

Marq’tteHo.& O.—Mar.a O.J
6e, 1908
68,1923 (extension)
68, 1925 (Mary & West,)..

Memphis A L. Rock—1st. 8s, 1907
Memph.A Cliarl.—1st,7s, 1915.J&J
2d mort., 7s, extended J&J
1st consol. 7s, 1915 J&J
1st.cons..Tenn. lien,7s,1915 J&J
Gold, 6s, 1924 J&J

Mitrop’n Elev.—1st, 6s, 1908. J&J
2d 6s, 1899 M&N

Mexican Cent.—1st, 7s, 1911 ..J&J
Scaled 4s, 1911 J&J
Bond scrip
Incomes, 1911
Debenture 10s, 1890-95 A&O
Scrip 10s. 1889 J&J

Mexican Nat.—let, 6s, 1912 ..A&O
Speyer & Co.’s cert., 2d. inst. pd..

Mich. Cent.—Consol.,7s, 1902.M&N
Consol. 5s, 1902 M&N
let M. on Air Line, 8s, 1890.J&J
Air Line, 1st M., 8s, guar.. .M&N

Kalamazoo&8.H.,lBt,8s,’90.M&N
J.L.&Sag.NorthExt.,8e, ’90.M&N

do Con8.l6tM.,8s,’91.M&8
do 68,1891 1

Midd. Un. & Wat. Gap—1st mort..
2d mort. 5s, quar. N.Y. 8. & W...

Mil. Lake Shore & Western—
1st mort.. 6s, 1921 M&N
Conv. deb. 5s, 1907 1
Mich. Div., 1st, 6s, 1924 J&J
Ashland Div., 1st 6s, 1925..M&8
1st, incomes
St. P. E. & Gr. Tr’k, 1 st, guar., 6s.

Mil. & No.—1st, 6s, 1910.. ..J&D
1st, 6s, on extension 1913..J&D

Minn’p. & St. L.—1st M., 1927.J&D
1st M., Iowa CityAW., 1909.J&D
2d mort., 7s, 1891 J&J
Southwest.Ext., 1st,7s, 1910.J&D
Pacific Ext., 1st, 6s, 1921.. A&O
Imp. AEquip. 6s, 1922.......J&,I

Miun’p. A Pac., Bt, 5s. 1936.. JA.l
Minn. H. Ste. M. A Atl.—1st,5s,1926
Minn. A N. W.—1st, 5s, 1934..JA.l
viiss.ATenn.—1st M., 8s,series “A’
8s, series “ B” J&J

Mo.K. AT.—Cons. 7s.. 1904-6..FA.
Consolidated 6fc. 1920 J&D

1st, 6s. g., 1899. (U. P. S.Br.)J&J
Han. & C. Mo., 1st 7s, g.,’90.M&N

Mo.Pac.—1st mort.,0s,gld,’88, F&A
Consol. 6s, 1920 M&N
'2d mort., 7s, 1891 J&.J
Car. B., 1st mort., 6s, g. ’93..A&O
3d mortgage, 7s, 1906 M&N
Ve: d. V. 111d. &W.,1st,5a, 1926MAS
Leroy & C. Val., 1st,5s.192G;J&J

Mobile & Birin.— 1st. 5s, 1937
Mobile & O.—1st pref. debentures
^d pref. debentures...
3d pref. debentures
4th pref. debentures

1st extension 6a, 1927 Q-
St.L.A Cairo—4a, guar., 1931.J<.

Morg’n’s La.&Tex., 1 st,6s,1920JAJ

Bonds, 7s, 1900
General mort., 7s, 190]
Consol..mort.,7s, 1915.
Tashua A Lowell—6s, g.
5s, 1900 ...

; Nashv.Ch.A St.L.—1 st, 7s

Railroad Bonds.

114 115
102
102
1105 108
124
101 106
102 105

119
128 133
120
1.0 129

127
118 119
1034 106
118 1184
1174 1184

111
110

: 1 lo 112
tioo

11*54 il6*‘
99*6 100
lou

New Jersey A N. Y.—1st mort..

N. Y. C
Mort.

2d 6s, 1923 MAH
New 1st mort., when issued

N.Y.CityANo.—Gen’l,Gs,’lO,Tr.rec

N. Y. Elevated.*—1st "mV, *1906.J&J
N. Y. A Greeuw’d L.—1st M. ine. 6s
2d mortgage income ..."

N.Y.AHarlem—7s,coup. ,1900.MAN
N.Y. Lack.A W—1st, 6s, 1921.JAJ
2nd, 5s. guar., 1923 FAA

N. Y. Lake Erie A Western —
1st mort , 7s, 1897, ext M&N
2d mort. exten., 5s, 1919 ...M&S
3d mort. ex. 44s, 1923 MAS
4th mort., ext., 5s, 1920.. . .A&o
5th mort., 7s, 1888 JAD
1st cons. M., 7s, g.,1920 MAS
New 2d cons. 6s, 1969 JAD
Collateral Tr. 6s, 1922 MAN
Fund. 5s, 1969 JAD
1st cons, fundcoup.,7s,1920 MAS
Reorganizat’n 1st lien, 6s, 1908
Gold lacome bonds, 6s, 1977
Long Dock mort., 7s, 1893..JAD

do con. g., 6s, 1935 ..A&O

98 4
864: 87

128 L29
12 »

107 L0a%

118
111
1044

1164
1*0*338 01
1324 L35
99% ■

106
85
130 L35
1024 L07
50
112
110 115

N.Y.A.N.Eng.—1st M., 7s, 1905JAJ
1st M., 6s, 1905 JAJ
2d ra.,6s, 1902 FAA
2dj6s (scaled to 3s) .FAA

N. Y. N. H. A H.lst r. 4s,1903.JAD
N.Y.Ont.AW.-18t,g.,6s,1914M&S
N.Y.Pa.A O.—1st, inc.,acc.7a,1905

do prior lien,inc.ac.,5-6s,’95
2d mort. ino
3d mort. inc...
Leased L. rental trust, per deb. 4s
West. ext. certifa, 8s, 1876..JAJ

„ „ da do 7s, guar. Erie
N.Y. Phil. A Nor.—1st, 1923 ..JAJ
Iucome, 6s, 1933 AAO

N.Y. 8usq. AW.-Deb. 6s, ’97.FAA
1st refund., 5s, 1937 JAJ
2d mort., 44s, 1937 FAA
Midl’d of N. J.-l8t,6s, 1910.AAO

N. Y. Wood.A Rock ., 2d Inc. 1912..
Norf’k AW.—Gen’lM.,6s,1931MAN 109 4
New River 1st 6s, 1932 AAO 108
Impr. A Exten., 6s. 1934....FAA 95
Ai^justmeut 7s, 1924 Q.—M. 100
Conv. deb., 6s, 1894 JAJ 80
Norf’k A Petersb., 2d, 8s, ’93 .JAJ
So. Side, Va., ext. 5-6-8s,’88-1900

do 2d M.,ext.5-6s,’88-1900
do 3d M.. 6s, ’96-1900.JAJ

Va.A Tenn., 4th M.,8s, 1900.JAJ
do extended 5s,l900.JAJ

North Carolina—M.. 8s. 1888.MAN
North Penn.—let,7s, 1896....MAN
Gen. mort., 78,1903 JAJ
New loan, 6s, reg., 1905 MAS

Northeast.,S.C.—1st M.,8s,’99,MAS
2d mort., 8s, 1899 MAS

Northern, Cal.—1st, 6s, 1907..JAJ
Northern Cent.—4 4 per cent..JAJ
3d mort., 6s, 1900 AAO
Con.mort., 6s, g., coup., 1900.JAJ
Mort. bds., 5s, 1926, seriesA JAJ

do series B
Con. mort, stg. 6s, g., 1904...JAJ

Northern, N.J.—1st M., 6s, ’88.JAJ
North. Pac., P. D’O Div.—6s, MAS.
Mo. Div. 6a, 1919 MAN
Gen’l 1. g., let, 6s, 1921 JAJ
Gen. land gr.,2d, 6s, 1933... AAO
Dividend scrip j&j
James Riv.Val.— Ist,g.,6s.’3(j.IAJ
Spokane A Pal.,1st 6a, 1936.MAN
St.P.ANor.Pac. gen.6s,1923. FAAI 117
HelenaA Red Alt.1st,6% 1937M&8' 103
Dili. A Man., 1st. 6a, 1936...J&J
Ilel. B. Val. A B.,lst,6a,1937MAN

North. Pac. Ter. Co. - lat,6s.’33.J&J
Norw’h&Worc’r—1stM.,6s.’97.J&J
Ogd’nsb’gAL.Ch.—JLstM.6s,’97,JA.l
Sinking fund, 8s, 1890 MAS
Consol, ,6s, 1920 A&O
Income, 3s & 6s l920

I Ohio Ceil—Riv. Div., 1st, 6s.. 1922
Income, 6s, 1922, Tr. rec

Ohio &Miss.—Cons..s.fd.7s,’98 J&J
Cons, mort., 7s, ’98 J&J
2d mort., 7s, 1911 A&O
1st gen , 5s, 1932 J&D
1s11uort.,Spriugf.Div., 1905 M&N

Ohio River RR.—1st. 5a, 1936.J&D
Ohio Southern—1st 6s, 1921.. ..JAD
2d income, 6s, 1921

Old Colony—6s, 1897 FAA! 1112
68, 1895 JAD' I 110
7s, 1894 M&S ! 115
4Las, 1904 A&O'f U'5
BosuC.&Fitchb.,lst.7s,’89-90J&J;t 105
B. C. F. A N. B., 5s, 1910 ..JAJ 11109
N. Bedford RR., 7s, 1894 .JAJ;'

iOmaha A Sr. L.—1st, 4s, 1937. .JAJ
Orange B dt—1st mort., 6s. 1907...
Dreg.&Cal.—1st 6s, 1921 JAJ
2d mort., 7s

OregonA Transcont.—6s,l922MAN
Osw.ARome—1stM., 7s. 1915.M&N
Panama—Sterl’gM., 7s. g. ’97.A&O
Sinking fund sub., 6s, 1910.M&N
Subsidy bonds, Eng. issue, 6s....

Penn.RK,—Gen.M,6s,cp.,1910Q—J
Cons, mort., 6s, 1905 O—M
Collateral trust, 44s, 1913.. J&D
Consol. 5s, 1919 J&D
Penn. Co., 6s, reg., 1907 Q.—J

do 1st AI.,44s, 1921.J&J
Penn.& N.Y.Can.- 1st. 7s, ’96.J&D
1st mort., 7s, 1906 JAD

Pensacola & Atlantic-lst m..FAA
Peo. Dec. & Ev.—1st, 6s, 1920.JAJ
2d mortgage, os, 1927
Evansville Div., I st 6s, 1920.MAS

Peo.A Pekin Un.—1st,6s,1921.Q—F
2d mort. 44s, 1921... Q—F

iPerkiomen—1st M., 6s, 1887..A&O
Cons, mort., 6s, 1913, sterling .

Petersburg -Class A, 1926 J&j
Class B, 1926 :A&0

Phila. & Erie—1st AI.,7s, 1888.JAJ
Gen. M.. guar., 6s, g., 1920. .J&J
Consul. 5s, 1920 AAO
8unburyAErie, 1stM.,7s.’97.A&o

Pliiia A Read’g—1st, 6s, 1910.J&J
2d, 7s, ’93— A&O
Debenture 6s, 1893 j&j
Cousol.M.,7s, 1911, reg.&cp.J&D
Consol, mort,, 6s, 1911. JAD
Improvement mort., 6s, ’97.A&O
Gen’l mort., 6s, 1908 JAJ
Geu’l mort., 7s, 1908 J&J
Convertible, 7s, 1893 ,.J&J
Cons. 5s,.1st series M&N
Cons. 5s, 2d series F&A
Conv. adj. scrip j&j
Scrip for 6 deferred 4 coupons ..

103
85

104
102 1024
113 115
1100 102
1101 102
99 4 100
38 42

* 11*6*’
116

111% 112

.... 106
-

934
106 107
30*4 32

1112 LB 4
1 no L104
1115 1154
r U»5 108
t 105 107
1109 1094
1113 115
77 78

; 103 LOS

*92’ *91*'
1122
t Lu3 LC5

{99 LOl
133 135

123
105
113 4
106
104 4 1*05*4
115 4 ......

no
104%

73 754

107*/
105

75
97 100

1*1*3"
102
1034
125

1*0*5*
104

L27
1104

110
62
1264 1274
1154 116
102 4 104%
IO64 106%
106
63
90
67
90
190 i’0’6

♦Price nominal jjaoflate transactions. t Purchaser also pays accrued interest. J In London. 2 Coupon off. c. In Frankfort.
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GUSXERALi QUOTATtONfS OB STOOKS AN'D BOXD3-Continued.

Rvilkoad Bonds.

Pliila. & Reading—(Continued.)—
Deterred income
Income mort., cons. 7s, ’96, J&D
Coal& T.,guar.,7s,’92,ex-cp.M&S

Phila.Wil. & Balt.—6s, 1892..A&O
6s, 1900 A&O
5s, 1910 J&D
Trust certs., 4s, 1921 J&J

Pine Creek - 6s, 1932 —J&D
Pittsb.C.& St.L.—1st, 7s, 1900.F&A
Pittsb.Cl.&Tol.—1st, 6s, 1922.A&O
Pittsb.&Con’llsv.—1 stM .7s,’98.J&J
Sterling cons. M. 6s, g., guar.J&J

Pittsb.Ft.W. & C.—1st,7s,1912 Var
2dmort., 7s, 1912 J&J
3dmort., 7s, 1912 A&O

Plttsb. McK.& Y.—1 st.6s,l 932.J&J
Pittsb. &West.-lst, 4s. 1917. J&J
Portl’nd&Ogb’g—lst6s,g.,1900J&J
PortRoyal & Aug.—1st, 6s, ’99. J&J
Income mort., 6s, 1899 J&J

Ren.&S’toga—1 st 7s,1921 cou.M&N
Rich’dA Allegh—1st, 7s, trust rec.
2d mort., 6s, 1916 M&N

Rich’d & Danv.—Con.,6s,’90..M&N
General mort., 6s, 1915 J&J
Debenture, 6s, 1927 A&O
Con. gold, 5s, 1936 A&O
Piedmont Br., 8s, 1388 A&O

Rich. Fred. & Potomac—6s,ext.J&J
Mort, 7s, 1881-90 J&J

Rich. & Petersb., 6s. 1915—M&N
New mort., 7s, 1915 M&N

Richmond York Riv. & dies., 8s...
2d mort., 6s M&N

Rich. & West Pf.Ter., 6s, 1897.F&A
Roch. & Pitis., 1st, 6s. 1921...F&A
Consol. 1st, 6s, 1922 J&D

do income, 1921
Rome & Carrollt.—1st, 6s. g., 1916
Rome & Dec.—1st., 6s, 1926...J&D
RomeWat’n&O.—S.F.,7s,1891.J&D
2d mort., 7s, 1892..: J&J
Consol., 1st ex. 5s, 1922 A&O

Rutlanu— 1st M., 6s, 1902 M&N
Equipment, 2d mort., 5s F&A

St.Jo. &Gr. Isl’d—1st,guar.6s.1925.
2d mort.. incomes, 5s, 1925

87.L.Alt.&T.II.—1st M., 7s, ’94.J&J
2d mort., pref., 7s, 1894 F&A
2d income, 7s, 1894 M&N
Div. bonds, 1894
Bellev.& S. Ill.,l st ,8. F.8s.’96.A&O I
Bellev.& Cur., 1st 6s, 1923. .J&D

Sc. L. Ark. & Tex. )st 6s,1936.M&N
2d mort., 6s, 1036. F&A)

3 j. Louis Iron Mt. & So.—
1st, n ort. 7s. 18>2 F&A:
2d mort., 7s, g., 1897 M&N
Ark. Br. 1. gr., M., 7s, g., ’95.J&D
Cairo Ark. & T..lst,7s.g.,’97.J&D;
Cairo & Ful.,lst,l.g.,7s,g.,’91.J&J i
Gen. con. r’y & 1. g.. 5s, 1931A&O

31. Louis & San Fram isco—
2d M., class A, 1906 M&Nj
2d M.. class B, 1906 M&N
2d M.,‘class C, 1906 M&N
South Pacific.—1st M. 1888 .J&J!
Kau.C. &Sw., lst,6s,g ,1916..J&jj
Pierre C. & O. 1st, 6s F&A!
Equipment 7s. 1895 J&D
General morr.. 6s, 1931 J&J!
General mort., 5s, 1031 J&J
Ft.S.& V.B.Bd.,lst.6s, 1910.A&O!
St.L.K &So.W. -1st 6s, 1916M&S;
Trust bonds, (Is, 19*20 ..F&A
St. L. W. & W., 6s, 1919 M&Sh

8 j.L.Vaud.&T.H.—lstM.,7s,’97.J&J i
2d mort., 7s, 1898 M&N!
2d, 7s,guar., ’98 M&N

St. P. & Duluth—1st, 5s, 1931.F&A
8t.P.Miuu.& Man.—1st 7s,1909 J&J
2d 6s, 1909 A&O
Dak. Ext,. Oh. 1910 M&N
1st consol. 6s. 1933 . .........J&J

do reduced to 44s ..J&J
Minn’s U’n, 1st, 6s, 1922 J&J

8an Ant.& A. Pass.,1st.6s,1916.J&J
do 1st,68,1 S26.J&J

SanduskyMansf.&N.—1st, 7s,1902
8av. FI. &W.—1st, ts, 1934..A&O
At, & Gulf. con. 7s, ’97 J&J ,

So. Ga. & Fla—1st,.7s, 1899 j H*
2d, 7'*?, 1899 M&Ni *

Scioto Val.—1st, 7s, sink’g fd..J&Jj
2d mort., 7s, sink’g fd A&Ol
Consol. 7s, 1910.. J&J;

Sham. Sun & Lew.—l't, 5s,’12M&N
Sham.V.& Potts.—7s, cou. 1901J&J
S-ienandoan V’al. -1st,7s, 1909.J&J
General mort., 6s, 1921 A&O

Shrove. & lions.—1st. 6s, gu., 1914
Sioux C. & Pac., 1st M., 6s,’98.J&J j
Sodus Bay& So.—1st,5s,g.,1924J&J;
8 >. Carolina—1st M.,6s,1920..A&O
2d mort.., 6s, 1931 J&J|
Income 6s, 1931 1

So. Con. (N.Y.)—Consol. mort., 5s..
South. Kansas—1st, 5s M&8!
Income, 6s !

8 j Pac,Cai.—1st,6s,g.,1905-12 A&Ol
So. Pac,,Ariz.—1st,6s,1909-10. J&J!
So. Pac,. N. M.— lst, 6s, 1911 .J&J
Staten Isl. Rapid Trans.—1st mort.
Steuben. & Ind., 1st 6s, 1914..J&J!
Stock. & Cop—1st, 5s. 1905. ..J&J
Stmimit Br.—1st, 7s, 1903 J&J
Qanb.Haz.&W-B.—lst,5s,1928M&N
2dmort., 6s, 1938 M&N

Sasp.B.&ErieJunc,—lstM.,78
8 yr.Bing.&N.Y.—consoles,’06A&O
Tex. Cent.—1st,sk.fd.,7s,1909M&N
1st mort.. 7s. 1911. M&N

Bid. Ask.!

76
2141
764

62 - -- 1
102 104 !
1104 107 - j
11034 1034
1G0 1004;

il7*‘
1194 121
1127- 129
14 i%
138 141
130

68 <-

308 110
105
40
140
584 59

3.02* ‘ i04*
111 112

U9

ICO 1014

......

115 ii8
100
85 ....,,

116
114 4 115
65

*95

107
106 j

1*0*2 1
ib’o 106
88 89
95 41

60
113 1

li 94
L03 J

33 38 h
115 .11

1114;
96% 9 i j
414 44 j

1084 Ij
113 [j

1074
109 i
106
89' 90 j

1 I

110 ii2 ij
110 ij
no L12 : |
1024 102 4 .;

93

105
1144':
101
.63 j!

98
c ill 4j!
c 110 !
.... 113 j,

102 | i

105 1

105 .. ... > j
ill H

116 117 j
116 117 1
11541 117 j

98 4 i
110 j

114
1 14 13 (i
115 117
118 119 j
114 116
90 Wo 1
69 70 j

1 65 ij83

1« 4 |
364 40 !|
60 70 i!
103 I 105 i(

*"99**j!
50 j 784'j

13 ij
49 55 I!
964 96% j
75 76 jj
1094
1114 112 |i
108

Railroad Stocks

T^ras & New Orleans—1st,7s.F&A

7b4\ Tex.&Pac —1stM..6s,g.,1905.M&S
Cons. M.,6s, g. 1905.tr. rec. J&D.
Ino. and land gr., reg., 1915.July
RioGr. Div., 6s, 1930, Trust rec,
Gen.M.&ter. 6s,1905.tr.rec. A&O.

Tol.A. A r.&N.M.—1 st,6s, 1924.M&N
Tol.A.A. drGr.T., 1st,6s,1921.J&J

Tol. & Ohio Cent.—1st, 5s, gu.1935
Tol.Peoria&W.—lst.78.1917, tr.rec.
Tol. 8t.L.&K.C.,lst,6s,1916...J&D

do gen. 4s, 1923 F&A
do

106

103%
102i*
98i*

tl‘J5
129 4

Cam. & Amb.,mort., 6s. ’89.M&N
UnionPacific—1st, 6s, g.,1896.J&J
1st, 6s, 1897 ' J&J
1st, 68, 1898 J&J
1st, 6s, 1899 J&J
I,and Grant, 7s, 1887-9 A&O
S nk. F.,8s, 1893 M&S
O n. Bridge, sterl. 8s, g., ’96.A&O
Collateral trust, 6s, 1908 J&J
Collateral trust, 5s, 1907....J&D
Kans. Pao., 1st, 6s, 1895 F&A

do IstM., 6s, 1896 J&D
do Deny. Div., 6s M&N
do 1st cons. M.,6s,191$M&N

Oregon Sliort-L., 6s, 1922 .. F&A
Utah Cen.—IstM., 6s, g.,1890.J&J
Utah So., gen., 7s, 1909 J&J

do ext,1st,7s,1909J&J
Utlea &Bl’k R.—Mort., 7s, ’91.J&J
Valley of Ohio—Con. Cs, 1921.M&S
Ver. & Mass.—Guar. 5s, 1903 M&N
Vi *ksb. & Mer.—New 1st mort
2d mort
3d mort., income

Vicksb. Sli. & Pac. -Prior lien, 6s. .

Va.Midland—1st scr.,6s,1906.M&S
2d series, 6s, 1911 M&S
3d series, 5-6s, 1916 M&S
4th series, 3-4-5s, 1921 M&S
5tli series, 5s, 1926 M&S
Incomes, cumul., 6s, 1927...J&J
Geu. 5p, guar., 1936 M&N

Wabash St. Louis & Pacific¬
ist, ext., 7s, ’90, F&A
Mort., 78, 1879-1909 A&O
2d mort., 7s, ext. 1893, ex..M&N
Equipment 7s, 1883 M&N
Geu.. 6s, 1920, Tr. rec J&D
Chic. Div., 5s, 1910 gold J&J
Havana Div., 6s, 1910 J&J
Indianap. Div., 6s, 1921 J&I)
Detroit Div., 6s, 1921 J&J
Cons.mort..7s,1907.convert.Q—F

do 2d, 7s,’93....M&N1
Q’ncy & Tol., 1st, 7s,’90.. ..M&Nj
I11.& S.Ia.,1st, 6s, 1912 ,.F&A
8t.L.K.C. &N. <r.est.&R.),7s.M&s!

do Om.Div.,Ist7s,1919.A&O!
do Clar. Br., 6s, 1919.. F&A j
do No. Mo., 1st, 1895...,
do St. Cba’s Bridge 6s, 190.8j

Wab. Find. 1907—Var. 7s. F&A
do Various 6s F&Aj

W.St. L. & P.—Iowa 1). 6s, Tr. rec
Wtrien (N.J.)—2d, 7s, I960 ..A&Oj
West Chester—Coa. 7s, 1891..A&O
W. Jersey & At. 1st M.,6sl910M&S|

Consol, mort., 6s. 1909. A&O
; West Sliore guar. 4s J&J
West’n Ala.—1st M., 8s, ’88...A&O
2d mort., 8s, guar., ’90 A&O

'Vest.Maryl’d—3d eu.,6s. 1900.J&J
W’nNo.Carolina—lst,7s,1890.M&N
Consol. 6s, 1911 J&J

Vest’nPenn.—1st M.,6s, ’93.. A&O
Pitts. Br., 1st M., 6s, ’96 J&J\

Wheeling& L. Erie—1st,5s,... 19:6
Wichita & Western—1st, 6s J&J
Wilrn. Columbia & Augusta, 6s
Wil.& Weldon—8. F., 7s, g., ’96.J&J
Wisconsin Cent.—1st scr., 5s, 1909
2d series, 7s, 1909, if earned

| Wis. Valley—1st, 7s. 1909 J&J
Worc’r&Nashua—5s, ’93-’95.. Var.
Nash. & Roch.. guar.. 5s. ’94.A&O
RAILROAD STOCKS. Par

Ala. Gt. South.—Lim., A., OHjpref..
Lim., B. com

Ala. N. O. & Pac., &e., pref
do do def...|

Albany & Susqueb., Guar., 7...100
Allegheny Valley 501
Atchison Topeka & Santa Fc..l00l
Atlanta & Charlotte Air Line j

781*.! Atlantic & Pacific 100
\ugusta & Savannah,leased... 1001
Baltimore & Ohio 100!

do 1st pref.,6 100
do 2d, pref

Parkersburg Branch 100
Beech Creek 50

do ref . 50
|{Bell’s Gap 50
IjBellevi.le & So. Ill., pref! tioston tv Albany 100

1044 Host. Con. & Montreal 100
do Pref., 5... 100

100 Boston Hoosac Tun. & Western
Boston & Lowell 100
Boston & Maine 100
Boston & N. Y. Air-Line, pref
iBoston & Providence 100

First Pa*e

Bid. Ask.

100
.....

106
97 i‘o*6 j

i 48
604 66 1
59 604|

111 75 ......

I 90 914
100 •101
91 94
70
93 91
113
1034
J108 no

1117 122
1044 105
1143s
1144 ,115
1154 1164
1164
101
1113b
11*30 125

110
1104
114 1144
99 100
97%

92 *9*5
90

U05
' 99%
! 107 no j

80
45 1
8

1107 109
1154 il8 !
113 1144
105 10 i
65 I

100 101
904
77 78 4

111 113
38 4:

944 1

oi ‘56**1
994 1004'j

;;
i

1*0*4” 1*0*5* *|
85 as ;

in '\
111* ..!!
914

1
....

1<0 ...... 1

101
107 no

1104
......

‘

96 4 1

86 .’■* 1

112**
1
1

1074 i
1054 ......

112 !
123 1

*914 ioV’l
101 102 1
106 107 1

121

90 95
103 1

no
j I

93 lol Ij
100 104

_ 120
120

90 93
484 49
113 120
105 107
1014 1064

J101*
!

11. !

J34 4 !
4 4 1%'

Railroad Stocks. Bid.
V

uk .

100 154 156
37 42 :

100 10 .... -p i

100 30
100
..50 § 8 10
..50 $ 7 94
100 45 • * n,

100 30 50
4 6

100 39 4 40
..50 § 18
..50 ) m m m m m m

100 544 544
100 54

_ _ ,l() $ 13
..50 6 514

. 50 l 49
100 6 10
100 119 120
100 3 6
100
100
100 19 20
100 39 40
100 734

1161*
136

664 66%.
128 130
1124

Boston Revere Beach & Lvnn.. 100
Brooklyn Elevated., new..
Brooklyn & Montauk 100

do Pref..
Buff. N. Y. & Erie, leased 100
Buffalo N. Y. & Phila.,ass.pd— 50

do do Pi
Buffalo Rochester & Pittsb 100
Burlington C. Rapids & North.. 106
California Pacific
California Southern.. 100
Camden & Atlantic

do Pref 50
Canada Southern 100
Canadian Pacific 100
Catawissa 50

do 1st pref 50
do 2d pref 50

Cedar Falls & Minnesota 100
Central of Georgia 100
Central Iowa 100

do 1st pref 100
do 2d pref 100

Central Massachusetts 100
do pre

Central of New Jersey 100
Central Ohio 50

do Pref 50
Central Pacific 100 304 314
Charlotte Col. & Aug 100 20 30
Chesapeake & Ohio, common ..100 34

do 1st pref...100 64
do 2dpref.... 100 5

Cheshire, pref 100 116
Chicago & Alton 100 1334
Chicago & Atlantic Beneficiary....
Chicago Burlington & North.. IOC
Chicago Burlington & Quincy..100
Chicago & East Illinois
Chicago & Grand Trunk
Chicago & rnd. Coal Railway

do do pref
Chicago Milwaukee & St. Paul. 100 724

do pref., 7.100 111
Chicago & North Western 100 108 -s

do Pref., 7.. 100 140
Chicago Rock Island & Pac.... 100 111
Chic. St. Louis & Pitts 100

do pref 100
Chic. St. P. Minu. & Om.,com..100

do pref.. 100

do Pref
Indianap. St. Louis & (’hie. 100

do Pref., 6.50
Cincinnati & Springfield

Washington & Balt... 100
do pref.. 100

eland Akron & Col lOOla 36 4
\ Col. Cin. ifc Indianapolis.. 100

Cleveland & Canton
do do Pref..

Cmor d’Alene
Columbus & Xenia, guar., 8 50
Col. Hock. Val. & Tol 100
Columbia & Greenville,pref—100
Concord 50
Concord & Portsmouth,guar.,7 100
Connecticut & Passuiupsic 100
Connecticut River 100
Danbury & Norwalk 50
Dayton & Michigan, guar., 34 -50

do Pier., guar., 8.50
Delaware & Bound Brook 100
Delaware Lack. & Western 50
Denv. & Rio Gr 100

do do pref.100
ver & Rio Grande Western

Des Moines & Fort Dodge
do do Pref..

Det. Lansing & Northern, com .100
do do Pref. 100

Dubuque & Sioux City 100
Duluth So. Sh. & Atl

do Pref
East Tenn. Va. & Ga. Ry 100

do do 1st pref.. 100
do do 2d pref... 100

11

72 a*
112
1084
142
113

‘*9*W 934
84 4j 85
9V 10%

132 133
115 Jl20
120
105

3

100

159 ’
218
98

232

East & West, Alabama
Eastern (Mass.) 100

do Pref
Eastern m N. H 100
Elizabeth Lex. & Big Sandy 100
Elmira & Williamsport, 5 50

do Pref., 7..50
Evansville & Terre Haute 50
Fitchburg. Pref lou
Flint & Pore Marquette

do do Pref
Florida P.’y & Nav. Co

d-> pref
Fort Worth ».v Denver 0 100

120 liGalv. Harris!). & San Antonio
130 ijGcorgia Pacific
1 :o jjGeorgia Railroad & Bank’g Co. 10o

'!Grand Rapids & Indiana
i!Green Bav Winona & St. Paul..lOo
;|| do do Pref.... 100
Houston & Texas Central 3 00
Huntingdon & Broad Top 5o

do do Pref... 50
Illinois Central loo

do Leased line, 4 p. c. 100
Indiana Bloom. & West.,ass. pd.100
Jett’v. Mad. & Ind’p’s, leased..lOo
Kauawha & Ohio

do 1st pref
do 2d nref

199

,102
I 26
j 160
• 219
jlUO
12324

14 14%
364 384
334 38%*
101
37 40
50 60
18
72 75
50 55
19 4 20
49 51

*

3 44
54 64

1 36 4 394
51 Hi 524
6 4 6%
26 27
151

168
22% 23 4
15 20
135 136

1004 101
1874 188

1*60
160

12*74 1274
22 23
55% 564
13 16
7 10

25
50 60
1034 105
75
84

21 - ^ ^ *

104 11
57 534
2L% 224
48 ......

107 108
126 127
109 1094
10 15
40
60
884 9*6
9Jh 93%
23 24
954 96
14 24
14 24
4/ 4 484

12 16
196 198

5 12
8% 94
14 24
18 25
13
36
1164 118
95 98
134 144
70
3 5
10 15
3 ••••«•

Price nominal, t Purchaser tffA pays accrued interest, t In London | Coupon #ff. $ Price per share.* c In Frankfort, a In Amstetdam.
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GENERAL QUOTATION'S OF STOCKS AND BONDS—CoXTrsusa
Por Etplauitlons See Notes at (leal of First Pa.<j© of Quotations.

Railroad Stocks. Bid.

RIt. STOCKS.
Continued.

Kan.C.Ft.ScottAG.100
(lo Pief. 100

Kan.C.Sp’dA Memphis
Kau.C.Cl’n A Sp’d.luO
Keokuk A Des M..100

do pref.. 100
Keokuk A West
Kingston A Pembroke.
.Lake Erie AW 100

do. Pref.
Li. Sh. & Mich. So.. 100
JLehigh Valley 50 '
Lit. Rock A Ft.Sm.100
Little Miami 50
Little Schu’k’l 50[$
Long Island 50
La. A Mo. River...100

do Pref 100
Lou. Evans. A St. L. 100

do. Pref. 100
Louisv. & Nashv.. 100
Louisv.N.A.ACh i c. 100
Maine Central ....100
Man. A Law’ee 100
Manhattan, eon...100
Marq. H. A Out.. .100

do Pref.. 100
Memph.A Chari 25
Mexican Central ..100
Mexican Nat., Tr. rec.
Mex. Nat. Consir.
Micnigan Cent,...

do pit
Mil. A Northern.
Mine Hill A 8. H
Minneap. A St. I

do Pref.

78*2
130
70
30
4

Ask.

30
20
15%
46%
04
5514

80
132
80
40
5
25
40

Miscellaneous.

15%
4f>%|
94%

161
57
88%

6
18
53%
37
125
215

To'

46
13%
7*,

1C3

of
15
26
7

22
58%
43
130
220
K.5
14
00
40
14%
e%

Missouri Pacific..

Nashv.Chat.A St. L.2.:
Nashua A Lowell.. 10(
N’squelioning Vall’ySC
New Jersey A N. Y

do Prt
N. Jersey Southern..

do Pref., assent.
do New'
do 1st, pref
do 2d pref

N. Y. City A Northern.
N. Y. A Harlem 50

do Pref.:
N.Y. A N.England.:

do Pref.
N.Y N II.A Hart,f.
N.Y. Out. AWest..:
N. Y. Penn. A Ohio

do Pref.
N.Y. Susq. A Western.

do Pref.
N.Y. West Shore A B..
Norf.A West,, com. 100

do pref. 100
No. Pennsylvania..50
Northern Central.. .50j§
Nortlr’n N. Hamp.100
Nortli’n Pac., com. 100

do Pref. 100
Norw.tV- Worcester.loo
Ogd. A L. Champ.loo
Oliio A Miss 100

do Pref. 100
Ohio Southern 100
Old Colony 100
Oregon Short Line
Oregon Trans-Cout
Oswego A Syr., guar..
Pennsylvauia KK. .50
•Pensacola A Atlantic..
Peoria Dee. A Ev..l00
Petersburg 100
Phila. A Erie 50
Phil. Germ. A Nor..50
PMla.AReadass.pd.50

do Pref. ...50
Phila. Wilm.A Balt.50

Pitts. A Con., l’sed.50
Pltts.Ft.W.A C.,guar.7
Port.Saco APorts.lsd 6
Port Royal A Augusta
Ports.Gt.E.A Cou.lOc
Prov. A Worc’Bter.lOO
Rens. A Saratoga. .100
Rich. A Alleg., ass. pd
Rich. F. A P., com. 100

do Guar. 7.10c
do do 6.

Rich. A West Point...
do Pref

Richmond York R.AC.
Rome A Decatur ..

Rome W. A Ogd.. .100
Rutland 100

do Pref., 7.. 100
*«t. Joseph A G’d Isl’d.
Rt.LouisAlt.AT.H.100

do Pref. 100
6t. L. Ark.A Texas...
fct I. v»|i. •. n

25
66%
25
62%
103

27 % j
j 88%
85%
lu4

§ 57% ....

10 1 11
2(.% ! 21%

> 16*8' I8»fl
86% 86%
10 15

120 —

......

75 77
195 2(.0

5 54 .... j
2% 6 j

78 i

107 107%I
l55a It%
28 *2 !...
16 18
75 80
40 45

105
102^8 102%
27*t« 1

63% 64
40% 40%
109 110 j
200 |
16 16%

i
......

8% 9 j
27% 28 ’
2

14 14%
3 :>% 40 |

$ 73 73%:
•5 85
139 145 i
21% 22%:
44% 445q
170 173
12 15
23% 24
174 76
12 14

175 175*0
14% 17
1838 18%

120 1

5 55% 55%
6 rr

23% 24
50 58

$114%
27

60% 63%
5
§

7]
s 25 I
....

143 1 (
120 121 (

2 1
90 95 SI
...... IJ
160 163 i 1

6 y% 1

*120 1

*152 <'

*128 I j
116

23% 2o78 C
53 54% (
90 100 ! 1

33 it
7*2 8 8

40 42 S
10 13 *
30 36 S
70 80 8
14 15 l
5 \

it. Louis A San Fr.100
do P/ef... .100
do 1st pref.100

<t. Paul A Duluth. 100
do Pref.100

It. P.Minn. A Man. 100
Scioto Valloy..,,
Seab’d A RoanokelOO
South Carolina.... 100
Southern Pac. Co.. 100
S’west.,Ga., g’d, 7.100
Syr. Bing. A N. Y.100
Summit Branch,Pa.50
Suubury A Lewist..50
Terre H. A Ind’nap.50
Tex A Pac. ass. pdlOO
Col. Ann Arbor A N.M
Tol. A Ohio Central

do Pref.
Q. N.J. RR AC. Co. 100
Union Pacific 100
Utah Central 100
Utica A Black Riv.lt‘0

j Vt.A Mass.,rsed,6.100
Vieksb. A Meridian ...

do pref...
Virginia Midland
Wabash Pur. com.cert

do Pref.100
Warr’u(N.J.),l’s’d,7.50
West Jersey 50
West Jersey A Atlantic
Western Mary land
Wheeling A L Erie 100
Wil. Columbia A Aitg..
Wilm. A Weldou, 7.100
Wisconsin Central ....

do Pref.
Woro’terANashua. 100
CANAL BONDS.

Cues.ADel.-Let, 6s,’86
C tes.AO.—6s, ’70.Q.-J
Del. A H.—7s, ’91..TAJ
1st ext., 1891..MAN
Conn. 7s. 1894.AAO
1st Pa.D.ep.,7s,MAS

Lehigh Nav.- 4%«,’14
RR. 6s, reg.. ’97.Q-F
Conv 6s,g.rg.’94MAS
6s,g.,cp.Arg..’97JAD
Cons.M., 1911 7sJAD

Penn.—6s, coup., 1910
Schuylkill Nav.—
1st M.,6a, 1897.Q-M
2d M., 6s, 1907.. JAJ
Mort. 6s,cp.,’95JAJ
6s,imp.,ep.,’80 MAN
6s,btAear,1913MAN
7 s, b tA c a r, 1915MA N

oisq.—6s,cp., 1918JAJ
7e. coup., 1902..JAJ
CANAL STOCKS.
Chesapeake A Del. .50
)el. A Hudson 100

Bid.

32
63U1
liO
62%
102%
108

5

Ask.

35
6 3g
113

126

108*2
106%

108
113

75

42%

108*2
15

11

127

7% 8%
5 43%

24* * 24%
25

20 30
40 55

2123g 213
48*8 4858
26
117
134 135

% %
% 5S

30 42
15% 16%
29% 30%
107

^ 58
§ 50 51

13 14%
42% 4t
113 116
95 125
16% 17
32 33
129 131

80. 83
12

116
138
109*2
115

Miscellaneous. Bid. Ask.

COAL Sc MINING
STOCKS, N.Y.

Cameron lronACoal50 30 40
Colorado Coal A 1.100 33% 34%
Col. A Hock. 100.C A I. 28 28%
Consol.Coal of Md.100 22 23
Homestake Min’g.100 12% 13
Marshall Cnns. Coni 7
Maryland Coal 100 12 15
New Central Coal .100 12 15
N. Y. A Perry. ...100
Ontario Sil. Min’g.100 26 27
Pennsylvania Coal.50 275
Quicksilver Min’g.100 5 5%

do pref.100 23% 28
Tenn.CoalATrouCo 100 27
Wyoming Val.Coal. 100 45
EXPRESS ST’CKS
Adams 100 140 145
American 100 107 no
United States 100 68 70
Wells, Fargo A Co. 100 127 130

ITEL’PH STOCKS
AND BONDS.

American Tel. A Cable 71 73
Atlantic A Paeiiicst’k 49 56
!Bank’s A Merch’ts.lOO *4 2
General mort. cert.. 3 5

[Baltimore A Ohio
[Cent. A So. Am. Cable 100 iio
Commercial Tel. Co.pf. 16 ......

Franklin 100 25 33
Gold A Stook .... 100
Bonds. 96 .102 i

Mexican 100 160 165
N. Y. Mutual U11. Tel.. 65 80 !
Mutual Union 6s....

! M’ 7u 1 0(11 T,<r 1
85%:

!Postal Telegraph.. 100 %
| Bonds, 1st 6s 25 30

jjPosfal T. A Cable 25 28
So. Tel., 1st mort. b’da 15 21
South’n A Atlantic.25 72 80
Western Union.... 100 77% 77%
78, 1900, M. AN ...... 116%
TELEPHONE

STOCKS.
American Bell 100 214 215

128

102^*8 102
)el. Div. leased, 8..50 § j
.ehigh Navigation..50
•forris, guar., 4 100
do pf., guar. 10..100

Pennsylvania 50
‘ehuylkill Nav 50

do do prof.50
MISCELLANEOUS

BONOS.
’»ntOii(Balt.)0s,g., ’01
Un. RR.,lst, end.,6s.

Col.CoalA Iron— 1st,6s
Jov.ACin.Bge. 5s,3-5 y
5s, 5 years MAS

Hend’11 BridgeGs, 1931

46%
80
200

Jreg.R.A N. lst.6s.JAJ
Debenture 7s, 1883.
Con. 5s 1925 J.AD..

Pullm’n Palace Car—
4th do 8s,’92FAA
Deb’nt’re,7s,’88AAO
i. L. Bridge A Tun— j
1st. 7e, g, 1929. AAO 1133

110
93
100
101
107%
95
110%

47

Amer. Speaking... 100; 100
Erie
Mexican
New England | 40
Tropical 10

ELECTRIC
LIGHT STOCKS.
Brush, Balt 100
Brush Illimiinat’g 100
‘Edison
iEdison Illuminating..
; Uni tedStates.
United States Ill. Co..
TRUST CO.’S
S COCKS, N.Y.

|(Am. Loan A frust. 100
i;Brooklyn Trust...ICO
| {Central 100
Farmers’Loan A Tr.25

i Knickerbocker 100|
iLong Island .... .. 150;
Mercantile , ..100:

j Metropolitan, .. ..100i

160
90
35
80

105
260
465
445
130*2
157
195

32% 32%
75c. 90c.
40 41
50o 70c.

60 70
..... 90

130
100
40
95

110
270

lid
100

112
100*2

South Pitts, 1st, 6s..
Bir. Div. lst.6s, 1917
UISC’LLANEOUS

STOCKS.

A Cin. Bridge, pf.

teel Co 100
Motor
ik Land.... 10

Sl*f

25
31
7
7
7*8
4*2

44
210

4%
6*2

V6
2

95
25c

150
iN. Y. Guar. A Ind..l00l 115
;N. Y. Life A Trust.100 560
iUuiou 100 442
United states 100 540

100% N.Y. Sc BR’KLYN
I HORSE RRS.
(See Local Securities in

96 Chronicle each ts’k,
110 *41 excej>t first ofmonth.)

100*2|
113
101

136

100
85

23
31*2
ri *2
7*2
7 78

Land serin
3 712
86*2
34*2
93

Pullm’n Palace CarlOO xL39
1 54%
;io7
|50
•109
70

95Sr

2d pref. certificates,
t.Louis Tunnel RR..
t. Louis Transfer Co.

1
1

5 i
6%

2*2:
LOO j
50c.

80
38%
88
35
9 7
140%
55
109
52
112
75 j
115
n5 Lr

GAS STOCKS.
Balt. Consol. Gas
Boston Gaslight.. .500
East Boston 25
Roxbury... 100
3outh Boston 100
Brookline, Mass... 100
Cambridge, Mass.. 100
Chelsea, Mass 100
Dorchester,Mass..100
famaiea Pl’n,Massl00
Lawrence, Mass... 100
Lowell 100
Lynn, Mass.,6. L..100
Maid. A Melrose...100
Newtou A Wat’n ..100
Salem, Mass., 100
Brooklyn, L. 1 25
Citizens’, Brooklyn.20
Metropolitan, B’klyn.
Vassuu, Brooklyn ..25
People’s, Brooklyn.10
Wilfiamsb’g, B’klyn 50
lharlest’n,8.C.,Gas.25
Chicago G.A Coke. IOC
Cincinnati G. A Coke .

Hartford, Ct., G. L..25
Tersey C.A Hobok’u‘20
People’s, Jersey C
Louisville G. L
Neutral of N. Y 50
Consolidated, N.Y. 100
Equitable. N. Y
Mutual of N. Y....100
>L Orleans G. L. ..100
*ortland, Me., G. L.50
it. Louis Gas Tr...l00
Laclede, 8t. Louis. 100
United Gas Imp., Phil.
W Citv G. L.20

63%
1895
40

63%
900
42

115 120
99 100

184 186
no 113
111 112
159 160
145 147
200 202
114 116
106 109
142 145
113 113%
100 103
50 55
75 80
95 93
59 61
105 112
18

210
177 178
28 , 32
160
70
108 109
...... 60
74 74%
115 120
90 94
70% 72%
65 70
71 74
118 • .

140
163
205
165

585’

Miscellaneous. Bid. Ask.

GOLD A SILVER
MINING STOCKS *

(N. Y. A SAN. FRAN.)
Alice
Alta Montana.... .100 367
Amie ..10
Barcelona •40 •50
Bassick .100 •20
Bechtel
Belle Tale I 0:' ■70

j Bodie 100 2-00
j Buiwer 100 •95
iCaledonia B. H... .100 1*25 1-50
Consol. California. 100 •17
Chrysolite . 50 •40
Chollar. .100 5-75
Consol. Pacific.... 100 •20 •30
Crown Point 100 8-83
Dunkin.
Eureka Consol.... 100 6-75
Father De Smet .. 100 •45 •50
Gold Stripe *02 03
Goodshaw 100
Gould A Curry 8. .100 4*40 .•. -

i Green Mountain.. ..10 •05 ......
j Hale A Noreross. .100 4U0
1 Horn Silver •so
Independence.... .100 •10 1-00
Iron Silver .. 20
Lacrosse ..10 •lo •12
L-eadville Consol.. ..10 •36 •33
Little Chief . 50 •24

i Little Pitts •25 »••••«

Mexican G. A Silv.100 4-60 ......
j Navaio 100 1-05
i Ophir. ..10 8 37
j Potosi 100 G12
Rappahanock ... 1 •20
Red'Elephant.... 10 •02 •03
Robinson Consol.. 50 •35 •42
Sierra Nevada.... .100 4*85 ......
Silver Cliff .. 50
Standard .100 1-50 1-80
Union Consol 100 375

BOSTON MINING
STOCK S.§

! Allouez ..25 1% 138
1 Atlantic ..25 11 12
iBrunsw’k Antimony.5 5 8
Calumet A ileoia. ..25 209 210
Catalpa Silver.... ..10 25o. 26o.
Central 18 23
Franklin ..25 13% 13%
Huron ..25

’

4 5
Minnesota ..25 50c.

j National ..25 50c. 75 e.

[Osceola 20 20%
! Pewabie ..25 2% 4

560

37 4*1 38*2

; Quincy 25
I Ridge 25
Tamarack 25

! MAN U FACT’ING
STOCKS.

Am. Linen (Fall Riv.)
Amory (N. II.) 100

! Amoskeag (N.H.) 1000
Androscog’n (Me.).100
{Appleton (Mass.). 1000
|Atlantic (Mass.)... 100
IBarnaby (Fall Iiiv.)...
Barnard Mfg. (F. R.)..
Bates (Me.) 100
BoottCot. (Mass.) 1000

! BorderCityMfg. (F.R.)
Boston Co.(Mass.)100O
Boston Belting....100
Bost. Duck (Mass.)70(J
Chace (Fall Riv.) .100
Chicopee (Mass.) ..100
Cooheco (N.H.) 500
Collins Co. (Conn.).. 10
(Continental ,Me.). 100
jCres’t Mills (F. R.) 100
'Crystal Spr. B1.(F.R.).
! Davol Mills (F. R.) 100

■ Dougl’s Axe (Mass) 100
Dwight (Mass.). . 500
sSverett (Mass.)... 100
F. R. Machine Co.. 100
F. R. Merino Co... 100
Flint Mills (F. R.) 100
Franklin (Me.).... 100
Gl’be Y.Mills(F.R.) 100
Granite (F. R.) 1000
Great Falls (N. H.)100
Hamilton (Mass.) 1000
Hartf. Carpet (Ct.)lOO
Hill (Me) 100
Holyoke W.Power. 100
J *okson (N. H.R.IOOO
£tng Philip (F. R.) 100
unconia(Me) 400
Lancaster M.(N.H)4O0
L’rel Lake Mills (F. R.)
Lawrence (Mass.) 1000
Lowell (Mass) 690
Lowell Bleacliery.200
Lowell Mach.Shop.500j
Lyman M. (Mass.).lOO!
Manchester (N.H.) 100;
Mass. Cotton 1000
Mechanics’ (F. R.) 100
Merchants’ (F. R.) 100
Merrimaek(Mass)1000
Metacomet (F.R.) .100
Middlesex (Mass.). 100
'farragans’tt(F.R,)100
Nashua (N. H.)....500
Naumkeag (Mass.) 103
N. E. Glass (Mass.)373
Newmarket 500
£>an1flo (Maas.).. .1000

54
60c.
99

700
110
2495
117%
695
110
96%

i 27 *2

• Price nominal; no into tiMUMtloni.

120 125
1150 1475
156% 158
90 j 950
. . m 9 . 90
108% 1C9
490 500

7 7%
40 50

70
55
48

720 730
75 80

92
*97 98

112
235

H7 83
745 750

196
78. 80

225 . . . .

1020 1030
98 102%

4G5 470
590 GOO

82%
1570 1580
7o5 710
140 142
825 875
63 68%
145 148
1017% 1020

85
100 109
L200 1225

. — . 70
177% 180

83
512% 515
104 105
85 95

317 320-
1650 1660

55
90o.
100

760
111
2500
118
7C0
111
100
80
128
1325

t Pare! M«r also pays aeorued interest. t In London. | Quotation per share.
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GENERAL QUOTATIONS OF STOCKS AND BONDS—Concluded.
For Explanation* See Note* at Head of First Page of Quotation*.

MANUFAC’lNG 8TOCK.S

Pepperell <Me.) 50(
Pocasset (F. R.)...10i
Rich. Boid’n(F.R.) 100
Robeson tF. Riv.) 100(-
Sagamore (F. Riv.) 10(
SalmonFalls(N.H.)300
Sandw.Gla.1-s(Mas8.)80
Shove (Fali Riv.). 100
Slade (FaL Riv.).. 100
Stafford (FallRiv.) 100
Stark Mills (N.H.)IOOO
Teeumseh (F. R.). 100
Thorndike (Mass. )100t
Tremrnt& S. (M ass) 100
Troy C. &W.(F.K.) 500
Union C.Ml. (F.R.) 100
Wampanoag(F.R.) 100
Wa8liingt’n(Mass.)100
Weed Sew. M’e (Ct,)25
Weetamoe (F. R.)luO
Willim’lic Lmen(Ct)‘-5
York Co. (Me.) 77 0
BANK STOCKS.

Baltimore*
Bank of Baltimore 100
Bank of Commerce. 15
Citizens’ 10
Com. & Farmers’^. 100
Farmers’B’k ofMd. 30
Farmers’ & Merch. .40
Farmers’<fePlanter8’25
First Nat. of Balt.. 100
Franklin 60
German American....
Howrard 1
Marine 30
Mechanics’... 10
Merchants’ 100
National Exch’ge. 100
People’s 2<.
Second National ..100
Third National....100
Union 75
Western 20

Boaton.
Atlantic 100
Atlas 100
Blackstone 100
Boston Nat 100
Boylston 100
Broadway 100
Bunker Hill 100
Central 100
City 100
Columbian 100
Commerce 100
Commonwealth .. .100
Continental 100
Eigle 100
Eliot 100

Bid.

1050

65

100
250
25
75

ior
1190

1195
120

214“

Ask.

1055
115
67

15
9j7%

18*4

260
28
80
55

1200
100
1200
121
850
215
105

55

iooo

142 °
16 %
18%

Bank Stocks. Ask.

134
31 '
58 ’*60
44% 46
26 129

96

12
37
12*4
122

150

*81
31

1234

T-%
131
19%

llo
83
33

Faneuil Hall.

Fourth 1
Freeman
Globe....

133 134
115% 116
106 lo7
119 120 !
130 131
102
187 190
130 131
106 J o6%1
12 7 127%
120 122 !
133 i37 ;
119 119%
100 101
129 130 1

...100

Hide <fe Leather ...100
Howard 100
Lincoln 100
Manufacturers’.. .100
Market 100
Market(Brighton). 100
Massachusetts ....250
Maverick 100
Mechanics’ (So. B.) 100
Merchandise 100
Merchants’..,-r 100
Metropolitan 100
Monument 100
Mt. Vernon 100
New England 100
North.... 100
North America 100
OldBoston 50
People’s 100
Redemption 100
Republic 10c
Revere 100
Rockland 100
Second Nat., 100
Security 100
Bbawnmt 100
Shoe & Leather....100
Btate 100
Suffolk 100
Third Nat 100
Traders’ 100
Tremont 100
Union 100
Washington 100
Webster 100

Brooklyn.
Brooklyn 100
First National 50
Fulton 40
City National 50
Commercial 60
Long Island 100
Manufacturers’. ...
Mechanics’ 50
Nassau 100

Charleston.
B’k of Chas.(NBA) 100
First Nat. Clias.. .100
People’s National. 100

Chicago.
American Exch. Nat..
Atlas National
Chicago Nat 100
CommercialNat.. .1001

97 98
123 127
139% L 40
222 225
127 130
Ul 113
91 95
92 92%
j_22 123
114% 115
107% 109
U.9 111
94 94%
91 92
111 L 13
102 103
222% 225

| 140 150
I 99 99%
141% LU%
113s. 114
22 r% 222
137% 138
14G 146%
131 132
101% 1<»5%
5ti% 57 |
162 162%
127 127%
139% GO !
124% {125
150 150%!
149% 150
1M5 195
125 125%
101 lOl^i
116 116%!
114% 115
100 l'Jl
94 9»%
100%' 100%{
144% 145
124 1124%'
10c% 103

140
31 >

160
310
150
118
128
2i5 . ••••
210 -cO .

130
198 i

215 j
no

•

L12
L12

155
155 • •''• • •

Continental Nat...100
First National 100
Fort Dearborn Nat.
Hide and Leather. 100
Merchants’Nat.. .100
Metropolitan Nat. 10<>
Nat. Bk. of Amer.,100
Nat. B’k of Illinois.100
Northwestern Nat. 100
Union National 100
Un.StockY’dsNat.100

Cincinnati.
Atlas National
Cincinnati National...
Citizens’ National
Commercial Bank
First National
Fourth National
German National
Market National
Merchants’ National..
Metropolitan Nat
Nat. Laf.&Bk.of Com.
Ohio Valley Nat’l
Queen City National..
Second National
Third National
Western German Bank

Hartford.
.Etna Nat 100
.American Nat 50
Charter Oak Nat.. 100
City 100
Connecticut River 50
Far. & Mech. Nat. 100
First Nat 100
Hartford Nat 100
.Mercantile Nat 100j
NationalExchange.50
Phcenix Nat 100
State 100
United States 100

Louisville.
B’uk of Commerce
Bank of Kentucky100
Bank of LouisvillelOO
Citizens’ National. 100
City Nat 100
-"alls City TobaccolOO;
Farmers’ of Kjr ...100:
Farmers’ & Drov..l00
First Nat 100
German Ins. Co.’s.lOOj
German 100
Jerman National. 100!
Kentucky Nat 100{
Lotiisv. Banking Co.40
Masonic 100
Merchants’ Nat. ..100
Northern of Ky ...100
People’s Bank
Second Nat 100
Security 100
Third National 100
Western 100
New Orleans.

Canal & Banking.. 100
Citizens’ 100
Germania Nat 100
Hibernia Nat 100
Louisiana Nat.. .. 100
Metropolitan 100
Mutual Nat 100
Sew Orleans Nat.. 100
People’s 50
State Nat lOOx
Uuion Nat 100

New York.
America 100
American Exch’gelOO
Broadway 25
Butehers’& Drovers25
Central National.. 100
Chase National ...100
Chatham ....25
Chemical 100
City 100
Citizens 25
Commerce 100
Continental 100
Com Exchange ...100
East River 25
Eleventh Ward 25,
irst National 100

FourthNational... 100-
101 sj|! Fulton 30

Fifth Avenue 100
Gallatin National ..50
Garfield 100
German American. .75
Germania 100
Greenwich 25
Hanover 100
'Importers’ <fc Tr...l00
Irving 50
Leather Manufts..lOO
Manhattan 50
Market 100
Mechanics’ 25
Mechanics’& Tr.. .25
Mercantile 100
Merchants’ 50
Merchants’ Exch’e 50
Metropolitan 100
Nassau 50

175
' 140

Bid. Ask.

158

Ill 4*
110

47%)
174

27*6*
185
L4?%|

iio*
120
250
127% |
70
191
139
205

67

109

135
86
147
145
139
118%
124%
425
58%
106
111 115

140%
91
155

1*1*6'
122 %|
loO
510
60

|1U9

Park 100
| Peopio’8 25
{ Phenix 20
I Produce Exchange ...
I Republic "..lOO
{Second National..IOC
Seventh Ward 100
Shoe & Leal her.... 100
St. Nicholas 100
{State of N. Y 100!
{Tradesmen’s 40
{United States Nat.100
!Western National
Philadelphia.^

I B’k of N. America . 100
jCmtennial Nat 100
jCity National 50
{Commercial Nat,....50{Commonwealth Nat 50
1Consolidation Nat..30
{Corn ExchangeNat.50
\ Eighth Nat 100
First Nat 106
Farmers’&Mech.N. 100
{Fourth St. Nat’l.. . 100
I Independence 10u
IGirard National 40
Kensington Nat 50

! Keystone Nat’l 5C
ManufactVrs’ Nat. 100
Mechanics’ Nat....100
Merchants’ Nat
Nat. B’k Commerce.50
Nat.B’k Germant’n.50
Nat.B’k N. Liberties 50
Nat.B’kRepublic..100
National Security. 100
Penn National......50
Philadelphia Nat..100
Second Nat 100
Seventh Nat 100
Sixth Nat 100
Southwark Nat 50
Tenth Nat. Bank.
Third Nat 100
Western Nat 50
West Philadelphia. 100
Portland, Me.

Cumberland Nat.. .40
{Canal Nat 100
Casco Nat 100
First Nat 100
Merchants’ Nat 75
{National Traders’. 1001 Richmond, Va.
{City Bauk 25 29%
[First Nat 100 135
iMerchants’ Nat... 100 135
Nat, Bk of VirginialOO 103 %
Planters’Nat 100 145
State Bank of Va.100 116

St. Louis.
B’k of Commerce.. 100 460
{Commercial 100 32>
Continental ...100 160
Franklin 100 175
Fourth National ..l6o 260
International 100 90
Mechanics’ 100 126
Merchants’Nat...100 112
St. Louis National.100 130
Third National....100 112
San Francisco.

Bank of California
First Nat. Gold.... 100
Grangers’ Bank
Pacific

114
140

230
115

‘150
128

1 1125
IIOj {105
210
94

145 149

62%

125

138
105

100
128

113%

N. Y. Nat. Exch’gelOO
New York County. 100
Ninth National....100
North America .... 70
North River 30
Oriental 25
Pacific

FIRE INSIJR’CE
STOCKS.
Baltimore. .

-•• IAssociate Firemen’s.51 7%j
135 j Baltimore Fire Ins. 10
.. ..{ Firemen’s Insur’ce .18

'Howard Fire 5, .

3000] Maryland Fire 10l 4%| 5
( Merchants’ Mutual.50
I j National Fire. 10

175 | Boston.
120 [ American F. & M..100

j,Boston 100
Boylston 100
Dwelling House...100
..Eliot.... 100

146 !1 Firemen’s ...100
Manufacturers’. ..100
Mass. Mutual 100, 118
Mercantile F. <fc M.100 x 125
Neptune F. & M...100
North Amerioan ..100
Prescott 100
Shoo & Leather. ..100
Washington 100

Cincinnati.
Amazon(new stock) 20
Aurora 20
Cincinnati 25
Citizens’ 20
Commercial 25
Eagle 100
Enterprise 20
Eureka 20
Farmers’ Ins. Co...20
Fidelity 100
Firemen’s 20

, .Germania 20
... 128 Globe 20

200 iMerchantsMcManuf 20
13o Miami Valley 50
124 National 100
130 Security 100
185 Washington 20

.50* Western.. 25

I Hartford, Conn.
{/Etna Fire 100
Connecticut 100
{Hartford 100
{National 100
Orient 100
Phcenix 100
Steam Boiler 50
London, Fng.

Commercial Union. £5
Guardian 50
Imperial Fire 25
Lancashire F. & L. .25
London Ass.Corp.12%
Liv. & Lond. &Globe
North’ll Fire «fe Life .

North Brit. & Mer. 8%
Queen Fire <fc Life.. .1
Royal Insurance... .

New Orleans.
Crescent Mutual ..100
I actors’ and Tr... 100
Firemen’s 50
Germania 100
Hibernia 160
Home 160
Hope 160
Lafayette 50
Merchants’Mutual160
Mechanics’ <fe Tr... lOe
NowOrl’s Tus. Ass’n 30
NewOrl’s Ins. Co. o{
People’s 25
Sun Mutual 160
Teutonia 100

New York.
Alliance 1000
American 5o
American Exch...l00
Bowery 25
Broadway 2o
Brooklyn 17
Citizens’ 26
City 70
Clinton 100
Commercial 50
Commonwealth. ..100
Continental 100
Eagle 40
Empire City 100
Exchange 30
Farragut 50
File Association ..100
Firemen’s 17
{German-American 100
Germania 50
Globe 50
Greenwich 25
Guardian 100
Hamilton ...15
|Hanover 50
Home 100
Howard 40
Jefferson 30
'Kings Co. (B’klyn) .20
Knickerbocker 30
Lafayette (B’klyu) .50
Liberty 40i>
Long Isl’d (B’klyu).50
Manuf. & BUilderH’100
Mechanics’ (B’klyn)50
Mercantile 50
Merchants’ 50
Montauk (B’klyn).. 50
Nassau (B’klyu)....50
National 37%
N. Y. Equitable 3;>
New York Fire..-.100
Niagara 50
North River 2;>
Pacific 2o
Park 166
Peter Cooper 26
People’s.. 50
Phenix (B’kiyn) ----56
Rutgers’ 2o
.Standard oo
Sterling !6<
Stuyvesant 2r.
United states 2d
Westchester 16
Williamsburg City..5<

Bid. Ask.

247 251
113 115%
280 287%
130 135
78 82
196 200
$: 0

20% 21%
72 74
154 158
5% 0%
51 53
32 33
53% 54%
3s% 39%
3% 3%
36% 37%

39 42
66% 71
64 .....

IT 7
70
74

'67%
58%
105
16%
25

119%

140
150
70
150
165
100
110
115
100
30
80

210
240
90
90
110
70
90
300
145
110
190
50
110
110
130
50
110
190
85
75
90
90
110
50
50
70
7->
135
10O
150
80
150
87
165
70
160
90
90

13 )
100
65
110
140
) 20
-60

84
80
98
75
60%
108
17
26

150
160
85
165
190
120
120
120
110
35
no
227
250
100
110
125
100
100
320
160
125
320
70
123
125
140
70
130
210
95
90-
100
loO
125
75
70
too
75
147
110
160
90
165
95
178-
90
180*
100
100
140
no
80
124
150
150
285

{PRICES OF EXCHANGE
MEMBERSHIPS

95

145
230

220
84
110

ioo*
100

150
100

*Pno nominal; no late transactions.

1100
110
147
155

1*00
65

*9*2*
120
152%

i.02%
217%
90
160
104
140
185 •

|N.Y. Stock.
Last sale. Oct. ’87 ..

|N.Y.Con8ol.Stock&; Pet.
Last sale, Nov. 2 ...

{N.Y. Produce
L is lale, Oct. ’8/..

I N.Y. Cotton
Las sale, Oct.2d...

!N.Y. Coffee
Last sale, Oct. 31...

{R’l Est.Exch &Auc.R’m
Last sale, Oct. 5

{Boston Stock
Last sale, Oct. ’87.

{Philadelphia Stock....Last sale, May ’87.
{Chicago Board of Trade

Last sale, Oct. 15...

$

22,000 aek.
20, ‘.00
1,100 ak.
1.075
1.800 ask.
1.800
1.500 ask.
1,425
675 aek.
675

1.100 ask.
1,055
15,000 bid.
16,000
3.500 ask.
4.100
1.500 ask*
1,850

Last price this week. § Quotations per share.
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Investment
AND

gailroaxl Intelligence.
The Invi stops’ Supplement contains a complete exhibit of

the Funded Debt of S ates and Cities end of the Stocks and
JBovds of Ra ilroads and other Companies. It is published
on the last Saturday of every other mouth—viz., January,
March, May, July, September and November, and is fur¬
nished without extra charge to all regular subscribers of the
Chkonicle. Extra copies are sold to subscribers of the
Chronicle at 50 cents each, and to others at $1 per copy.

RAILROAD EARNINGS.

Gross Earnings to Latest Dates.—The latent railroad earn¬
ings and the totals from Jan. 1 to latest date are given below
for all the railroad companies from whom reports can be ob¬
tained.

Roads.

Roads.
Latest Earnings Reported.

Week or Mo 1887.

$
Allegheny Val. . Septemb’r.* 180,959
Atoll. T. & S. Fe. .Septemb’r.. 1,-165,474

Viigusfc
August....
August ...
Septemb’r.
August ..

Septemb’r.
August....
July

Atlanta & Char August
Atlantic A Pac. '3d wk Oct j
Balt. & PotomacjSeptemb’r ,

Beech Creek —jSeptemb’r..
Brunsw’k AWest'Septemb’r.
Buff. N.Y. A Pliil’lth wk Octj
Buff.Koch.A Pitt; ith wk Oct;
Bur.C.Rap.ANo. 3d wk Oct.
Cairo V. A Chic ! 1th wk Oct
Cal. Southern...:3d wk Oct.
ICamden A Atl’c Septemb’r
CanadianPacilic;4th wk Oct
Cp.F’r &Yad.Va 1; Hep tc inb’ r.
Carolina Cent... jSoptemb’r
Central of Ga... jSeptemb’r

§ntral Iowa Septemb’rntral of N. J.
ntral Pacilic

gharlest’u A Savhesap. & Ohio.
Eliz.Lex.AB.8.

Ches. O. & S. W..
Cheshire —
Chicago A Alton
Chic. A Atlantic! Itli wk Oct
Chic. Hurl. & No. August—
Chic. Burl. AQ.. August ...
■Chic. & East. Ill. 4th wk Oct
Chic. A Ind. Coal 4tli wk Oct
Chic. Mil. & St.P. 4th wk Oct
Chic. & N’thw’n. Septemb’r
Chic. St.L.&Pitts Septemb’r.
Jhic. St.P. AK.C. 2d wk Oct .

ic. Sfc.P.M.AO. Septemb’r.
✓hie. & W. Mich. 3d wk Oct.
.Ind.8t.L.AC.|3d wk Oct.
l.Jack. & Mac. !3d wk Oct
N. O. AT. P. 3d wk Oct.

Ala. Gt. South.13d wk Oct.
N. Orl. & N. E |3d wk Oct
Yicksb. A Mer. 3d wk Oct.
Vicks. Sh. A P. 3d wk Oct.
Erlanger Syst 3d wk Oct.

Cin.Ricli.AFt.\V.!3d wk Oct
Oin.Wask.ABalt.j3d wk Oct.
Clev.Akron ACol 3d wk Oet.j
•Clev. A Canton Septemb’r
•Clev.Col. C.A Ind Septemb’r. i
Clov. A Marietta 3d wk Oct j
Oceur d’Alene...!Septemb’r. i
Col. A Cin. Mid 3d wk Oet.j
Col.Hock.V. AT. October ...
Coiumb’sARome August .. !
Denv. A Rio Gr 4tli wk Oct!
Denv. A R. G.W. 3d wk Oct.!
Det.BayC.&Alp. Septemb’r.!
Det.Laus’gANo. 4th wk Oct!
Det.Maek.AMar. 3d wk Oct.
E.Tenu.Va.AG a.! 3d wk Oct j
Evans.A Ind’plis 3d wk Oct.;
Evausv. AT. H.j3dwkOct
Flint A P. Marq. 3d wk Oct.
Fla, R.A Nav.Go. 3d wk Oct !
Ft.W.A Den.Gityj3d wk Oct.
Georgia Pacilic . 3d wk Oct j
Gr. Rap. A Ind.. 3d wk Oct.
Grand Trunk ... Wk. Oet.22
Gn.BayW.ASt.PISeptemb’r.!
Gulf Col. AS. Fe.'Septemb’r ;
Hous.ATcx.Cen. 3d wk Oct.

1880. 188' 188G.

105,008
49,181
129,034
02,717!
28,100!
78,400j
40,517
73,149
21,304
31,410
02,504
414,000
27,901
54,483

780,134
122,373

1,383,842
30,327
410,520
100,050
180,731
01,283
817,041
02,227
181,220

2,382,103
54,000
14,422
924,000

2,353,042
518,480
9,050

702,189
30,897
54,008
12,978
70,375
32,880
18,082
14,115
10,735

152,193
8,751

49,850
11,714
30,744
459,139

7,320
10,108
0,758

283,570
3,185

271,000
30,200
43,509
33,577
11.340
127,013
3,941
17,435
49,308
19,883
19.350
31,015
47,720
395,321
37,230
299,045
103,390

$ 8 $
159,015! 1.483,551 1,321710

1,401,157.13,593,387111,047,580
92,574 785,902: 723,275
39,119’ 2,083,004! 1,175,845
123,750* 1,003,905! 980,129
53,977 i 429,313 541.058

1 251.589
72,100! 2,321,400! 2,109,744
45,7591 1,047,158! 1,108,079
71,259j 2,305,101 2,243,127
15,000! 029,307! 532,454
20,003! 1,123.059! 5 10,390
59,077! 572,782! 500,040
383,000! 9.144,408! 8,114,410
20,580 193,187! 100,244
43,484 !
583,457 4,438,492! 4,074,589
124,254! 950,999j 939.078

! 7,583,954! 0,034,220
1,101,850! 8.510,088j 7,053,255

30,924! 323,503 312,028
388,992 3.281,077 3,025,285
91,028 082,777! 580.350
100,944 1,300,302 1,180,030
02,028 419,458 393,229

715,100 4,782,572 ■ 4,237,494
55,080 1,808,548 1,335,951

1,013.351 r
17,820,01 111 0,002,275
1,071,200 1,448,737
318,948

20,200,854 19,998.849
19,512,757 18,000,719
4,220,207 3,471,052

HI.Cen. (Ill.A So) Septemb’r. 4,033,000
Cedar F.AM in.!Sept em l>' r
Dub.ASiouxC. [Septemb’r
Ta. Falls AS. C. Septemb’r.
Tot Iowa lilies Septcmb'r
Total all lines ISeptemb’r

ind. Bloom. AW. 3d wk Oct.
Ind. Ill. A Iowa jSepteiub’r
Ind. Dee. A Spr. Septemb’r
Ind. A St. Louis [3d wk Oct.
Jack. T. A K. W. |August . .K.C.Ft.S. AGulf.'3d wk Oct !
Xian. C. 8p. A M '3d wk Oct }
Kan. C. Cl. A Sp !3d wk Oct !
.Kentucky Cent .jSeptemb’r.1
Keokuk A West. 2 wks Oct j
Kingst’n A Pern. 3d wk Oct.
Knoxv. A Ohio . \August... J
Lake E. A West 3d wk Oet.j
Lehigh A Huds’n Septemb’r 1
L. Rock A Mem. :3d wk Oct
Long Island -Itli wk Oct
Louis’a A Mo. R July
Louis.Ev. A St. L. 2d wk Oct.
Louisv. A NashvJ.Sd wk Oct

13,200
81,300
55,900
150,400

1.184,043
02,301
15,243
37,877
49.423
22,059
58,505
40,903
5,158

107,318
14,079
4,090
42,123
49,130
17,497
27,173
02,300
55,927
20.423
341,085

2,748,175
42,500
9,401

958,817
2,740,151
403,505
4,510

018,411
28,148
57.100
9,029

02,51.1
27,709
15,335
11,952
14,298

131,8G5
8,444

43,119
11,025
33,807
442,950
4,940

”

*6,735
274,704
5,039

210,380
23,475
19,309
41,894
9,245)
98,378
5,2931
15,9311
42,250
19,032!
18,0031
22,2941
40,707!
382.235 j
33,740!
210,992!
90,438
970,102
10,038

102.235
71.100
190,033

1,100,135
02,302
13,178
38,509
45,008
18,850
53,034
30,130
4,738
94,805
14,938
2,923

20,729
38,498
18,090
22,147
50,547
51,005
19,089,

324,895!

4,849,015
1,139,041
2,147,009
380,401

2,037,938
1,193,537
511,318
400,492
418,010

5,107,901
328,037

1,745,540
453,825
271,379

3,321,041
243,190

4,300,995
1,130,252
2,009,504
320,302

2,237,760
908,730
463,884
375,723
351,784.

4,337,882
303,447

1,580,597
439,705
202,011

3,018,853
220,170

201,007
2,231,315

30,709
6,530,81 S
903,275
300,373
952,707
313,800

4,124,581
189,300
080,103!

2,072,500
809,938
541,900
945,070

1,897,001
14,580,445

349,101
1,800,010
2,155,493
8,190,172

89,294
595,302
477,273

1,101,807
9,358.081
2,127,004

309,278
1,713,534
311,482

2,155,374
1,013,038
204,030
779,090
245,717

253,089
1,890,570

39,594
5,453,957
814,988
100,000

1,011,292
224,039

3,280,150
155,350
021,008

1,730,054
729,752
327,519
028,348

1,020,259
13,572,395

240,030
1,497,523
2,140,995
7,480,482
120,000
070,729
441,075

1,244,470
8,730,953
2,050,248

305J 37
1,470,062
100,073

1,973,202
1.180,70 L
180,435
072.790
235,327

1,049,930
183,197
035,081

2,792,295
328,215
771,710

12,578,892

Latest Earnings Reported, j Jan. 1 to Latest Date.
1887.Week or VIo', 1887. 1880.

1,400.057
157,300
549,832

2,593,313
300,723
659,643

10,976,009

J $ I $
Lou.N.A. A Ckic.Uth wk Oct; 03,318 56,929
Louisv.N.O. AT.'October ... 255,127 187,219
Mar. Col. A No. jSeptemb’r. 0,011 3,090
Mar.Hough. AO.,3d wk Oct. 27,953 20,222
Memphis AG'liasj3d wk Oct. 43,184 40,1441
‘'Mexican Cent jSd wkOct. 100,000 75,550
*Mex. N. (all Ins) Septemb’r. 129,730 137,883
Mil.L.Sh.AWest jltli wk Oct 88,589 70,319
Milwaukee ANo. ;4th wk Oct 28,083 20,98(5
Minneap. A St. L.| August 105,900 120,882
Minn. 8.S.M.A A. IJuly 12,085 7,007
Minu.ANo.West.i3d wk Oct. 44,208 8,400
Miss. A Tenn Septemb’r. 39,785 32,071
Mobile A Ohio .. Septemb’r. 230,714 174,350
Nash. Cli. A St.L. Septemb’r 270,148 223,312
New Brunswick. August— 73,999 08,350
N.Y. Cen. A H.R. Septemb’r. 3,438,555 3,058,548
N.Y. City A No .. Wk. Oct. 8 11,358 12,473
cN.Y. L.E..AW August... 1,709,759 1,659,120
N.Y'. Penn.AO. August 604,288 577.317

N.Y. A New Eng. Septemb’r 411,091 390,772
N.Y. Out. A W... 4th wk Oct 43,857 35,449
N.Y'.Phil.ANorf. Septemb’r. 43,574 36,023
N.Y. Sus. A W... Septemb’r 131,023 102,817
Norfolk A West 4tli wk Oct 93,481 74,448
N’theastrn (S.C.)IAugust .. ,32,373 29,785
Northern Cent’l. ISeptemb’r 452,032 472,945
Northern Pacilic 4th wk Oct 543,065 450,529
Ohio A Miss 3d wk Oct. 107,973 88,403
Ohio River 3dwkOct. 11,310 5,215
Ohio Southern. Septemb’r. 52,882 53,101
Omaha A St. L. Septemb’r 30,631 34,632
Oregon Imp. Co !August.... 428,193 317,045
Oreg. P. A N. Co jAugust. ... 422,770 400,081
Pennsylvania. ..jSeptemb’r. 5,006,508 4,074,052
Penn.
No. West. sys. ISeptemb’r 1,742.095 1,452,805
So. West. svs.. iSeptemb’r 1,274,380 1,145,333

Peoria Dee. AEv. 3d wk Oct. 18,082 10,390
Petersburg ;Septemb’r 28,179, 25,057
Pliila. A Erie ... iSeptemb’r 339,523 357,031
iPhila. A Read’g. Septemb’r.11,908,012 1,834,114
Coal A Iron Co. Septemb’r. 2,135,081 1,018,815

1880.

$
1,878,020
1,000,914

43,495j
910,421!

1,313,9431
3,711,719|
1,274,120
2,705,187)
790,535!
941,553!

$
1,533,560
1,279,752

851.522
1,048,030
2,912,202
1,270,832
1,945,778
522,541
933,045

Pitts. A We.st’rn j Itli wk Get! 55,034 44,203
P’rrRoyal AAug.'iAugust. ... 15,994 21,408
Pres.A Ariz.Cen'August. ... 8,337 *
Pt. R’al A W.Car. August 15,301 15,445
Rich. Ter. Co.— I
Kichm. A Dan. Septemb’r. 471,800 305,397
Va.Midl’dDiv. Septemb’r. 151,200 103,800
Char.Col.A Au. Septemb’r. 09,000 01,380
Col. AGr. Div Septemb’r. 45,300 41,840
West.N.C.Div. Septemb’r. 70,900 00,300

... Wash. O. A W. Septemb’r. 18,20(4 10,300
Ashv. A Spar Septemb’r. 9,200 7,900R.AD.A l’sdr’ds. 3d wk Oct. 243,900 201,300

Rich.APetersbg'Septemb’r. 18,800 18,633
Rome W. A Og ..IAugust, .. 347,025 307,972
USt.L.Alt AT.II.j3d wk Oct 49,423 45,008
Branches 3d wk Oct. 24,850 20,004

St.L. Ark. ATex 4th wk Oct 105,352 60,090
St.L. A San Fran. 4th wk Oct 222,000 179,254
St.PaulADuluthjlth wk Oct 01,385 65,319
St.P.Min. AMail. iSeptemb’r. 847,800 819,799S.Ant.AAr.Pass.lSeptemb’r 57,670
Scioto Valley. ...jSeptemb’r. 77,768 70,447
Seab’rd A Roan JSeptemb’r 65,638 40,007
Shenandoah ValjSeptemb’r. 93,305 85,221
South Carolina .jSeptemb’r. 142,257 101,899
So. Pacific Co.— |
Gal.IIar.AS.A.'August.... ‘280,004 231,850
Louis’a West..'August.... 82,484 54,723
Morgan’s LAT.! August 339,002 309,083
N. Y. T. AMex.!August.... 15,735 14,479
Tex. AN. Orl.. jAugust.... 121,054 70,044
At lan'c system;August 838,999 086,785
Pacific system;August 2,699,110 2,120,825
Total of all..'August. ... 3,538,115 2,807,611

So. Pac. RR.— j
No. Div. (Cal.) August.... 108,971 187,827
So. Div. (Cal.)!August 494,132 196,255
Arizona Div ..[August. ... 122,418 110,774
New Mex. Div!August.... 51,058 40,242

Spar. Un. ACol J August.... 0,803 ,^838
Staten Is.Rap.Tr October . 63,301 56,691
Texas A Pacific 3d wk Oct 164,572 140,938
Tol.A.A.A N.M’hjlth wk Oct 10,927 11,367
Tol. A Ohio Cent.:4th wk Oct 35,424 20,924
Tol. P. A West.. :3d wk Oct. | 20.021 20.480
Union Pacific ... Septemb’r. 2,743,980 2,517,793
Valley of Ohio..'Septemb’r.| 59,012 57,934
Wab. Western. ./4tli wk Oct 209,000 170,000
Wab., K. of Miss July 038,573 585,601
tWest Jersey Septemb’r. 135,608 133,726:
Wil. Col. A Aug i August. ... 49.221 41,044
Wheeling A L. Ej4rh wk Oct 21.894 16,633
Wisconsin Cent’l 3d wk Oct. 45,453 28,709
Chic. Wis. A M.i3d wk Oct. 14,633 5,867
Min. St.C. AW.j3d wk Oct. 10,138 5,596
Penokee Br...i3d wk Oct. 5,063
Wis. A Miim..!3d wk Oct. 6,380 3,466

1,101,232
310,178

1,714,596
2,255,786
508,721

26,275,799
441,664

13,064,888
3.960,721
3,102,700
1,295,334
389,607
998,163

3,402,056
345,196

4,679,189
10,956,368
3,344,129
246,984
411,489

2,608,988
3,104,059
41,053,674

13,478,102
10,338,376

080,170
205,378

2,971,951
10,003,531
13.539,282
1,002,243
202,428

354,397
262,388

1,448,244
1,743,857
514,071

23,029,760
419,243

11,779,098
3.992,606
2,906,645
1,131,281
317,988
799,291

2,629,321
346,650

4,006,834
10,129,981
3,119,373
154,321
360,943

1,858,172
3,213,275
36,866,283

11,230,002
8,595,016
045,045
270,714

2,097,702
14,194,341
10,878,475
1,278,007
195,450

3,102,983
1,191,877
504,347
357,089
519,740
92,300
47,310

6,120,158
171,087

2,020,001
1,713,534
737,025

2,000,907
4,973,391
1 ,,">75,508
5,008,187
350,471
579,098

647,778
836,438

2,090,401
534,900

2,579,009
107,798
807,928

6,120,157
10,757,952
22,878,107

1,127,580
2,671,124
1,087,318
484,776
42,930
750,566

4,479,204
427,702
859,011
750,286

20,781,843
475,640

5,440.1371
3,089,304
1,167,153
443,727
610,847

1,668,693
508,889
399,923

2,«72,382
1,136,650
539,006
414,241
392,766
84,200
29,487

5,670,032
157,545

1,802,891
1,476,062
606,564

1,374,639
3,910,838
1,295,085
4,966,607

496,156

533,321
774,214

1,701,771
411,990

2,559,050
92,820
625,027

5,390,658
14,892,515
20,283,174

980,449
2,079,502
1,020,673
451,939
48,631
693,591

4,399,463
292,544
660,256
701,850

18,830,058
431,081

4,585,817
3,595,899
1,077,141
421,883
481,635

1,196,620

220,076

237,536 148.632

+ And branches. * Mexican currency.
cNot including earnings of X. Y. Penn. A Ohio.
tNot including Cen. of N. J. in either year.
U Including Ind. A St. Louis.

by Weeks.—The latest weekly
table are separately summed up

Latest Gross Earnings
earnings in the foregoing
below.
For the third week of October we have full returns now

for seventy-nine roads, and such is the favorable character of
the exhibits that the decrease column foots up only $8,836,
while the increase column aggregates $737,350, making the net
amount of gain on the seventy-nine roads $728,514, or over
15 per cent.

3d week of October. 1887. 1886. Increase. Decrease.

Prov’ly report’d (51 roads)
Burl. Cedar R. A North. ..

Cin. Jackson A Mack

$
[ 3,788,838

73,149
12,978

$
3,290,062

71,259
9,029

sp
507,612

1,890
3,949

$
8,836
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3d week of Oetobcr. 1887. 1886. increase. Decrease.

Cin. N. 0. A Texas Pac...
$
70,375

$
62,511

$
7,864

$

Alabama Gt. Southern . 32,886 27,769 5,117 —.....

New Orleans A N. E— 18,082 15,335 2,747
Vicksburg & Meridian.. 14,115 11,952 2,163

Vicksburg Shrev. A Pac. 16,735 14,298 2,431
Cleveland Akron & Col... 11,714 11,625 89

Cleveland & Marietta 7,326 4,916 2,380
Detroit Mack. A Marq 11,340 9,245 2,095
East Teim. Va. A Ga 127,613 98,378 29,235
Fort Worth A Deuv. City. 19,356 18,063 1,293
Georgia Pacific 31,615 22 29 1 9.321

Grand Trunk of Canada.. 395,321 382,23 13,086
lions ton A Texas Cent... 103,396 96,438 6,958
Kan. City Ft. S. A Gulf... 58,505 53,634 4.871

Kan. City Spr. A Mein— 40,903 36,130 4,7 73 • ■•••• • •

Kan. City Clin. A Spr 5,158 4*738 420

Little Rock A Memphis... 27,173 22,147 5,026 !

Marquette Hough. A Out. 27,953 26 222 1,731
Memphis A Charleston... 43,184 40,144 3,040
Mexican Nat. (So. Div.) .. 21,181 20,986 195

Minnesota A. Northwest 44,208 8,400 35,808
Ohio River 11,310 5,215 0,095
Rich. A D. (A leased lines). 243.900 201,300 42,600
St. L. Alt. AT. II. Brelis .. 21,850 20.064 4,786 .... ....

Texas A Pacific. 164,572 140,938 23,034
Toledo Peoria AWestern.. 26,621 20,486 6,135

Total (79 roads) Dj'l 4 4jOO / j 4, / 4dfb43 13 4,35<) 8,836

Net increase (15*35 p. c.). i
! 728,514

For the fourth week of October twenty-six roads have re¬
ported, and they show 12*80 per cent increase on last year.

Ath week of October. 1887. 1880. Increase. Decrease.

Buffalo X Y A IMiiln,
$
78,400
49,517

$
72,400
45,759

$
0,000
3,758

•f

Buffalo Roeh. A Pittsburg.
Cairo Vincennes A Chic.. 21,304 15,000 5,704
Canadian Pacific 114,000 383,000 31,000

Chicago A Atlantic 62,227 55,080 0,541
Chicago A East Illinois... 54,000 42,500 11,500
Chicago A Irid. Coal 11,422 9,101 5,021

L34.817Chicago Mil. A St. Paul. 921,000 958,817 ..... ...

Denver A Rio Grande 271.000 210,380 51,614
Detroit Bans. A North
Long Island

33,577 41,894
50,5 47 'i 1*819

8,317

Loisville N. Alb. A Chic.. 63,3 1 8 50,929 6,389
Louisv. N. 0. A Tex. 85,528 09,100

70,319
10,428

Milwaukee E. Sh. A West. 88,589 18,270 ....

Milwaukee A Northern... 28,083 [20,980 7,097 .

New York Out. A West... 43,857 35,449 8,408
Norfolk A Western.. 93,181 74,448 19,033
Northern Pac i lie 543,065 450,529 92,530 ........

Pittsburg A Western 55,034 44,203 11,371
St. Louis Ark. A Texas... 105,352 00.090 44,050
St. Louis A San Fran 222,000 179,254 43,310;
St. Paul ADuluth 01,385 05,319 3,934
Toledo Ann A. A No. Mich. 10,927 1 1,307 5,500 •

Toledo A Ohio Central 35,42 1 20,92 1 8,500
Wabash Western. 209,000 170,000 39,000

Wheeling A Lake Erie.... 21,894 10,033 5,201

Total (26 roads) 3,059,550 3,21 1,200 402,412 17,008

Net increase (12*80'p. e.). ! 415,344 1

Net Earnings Monthly to Latest Dates.—The tables follow¬
ing show the net earnings to latest dates reported, the returns
for each road being published here as soon as received, but not
kept standing from month to month. The first table includes
all roads for the latest month and from January 1, 1887,
the other tables showing those roads separately whose fiscal
years begin at other dates than January 1.

< YEAH ilia;INNING JANUARY 1.
, Scpicmber. . .—tan. 1 to S' pi. 30.—

! 1 887. 1886. 1887. 1880. .

Roads * $ 8 $

Allegheny Valley....Gross. 180,959 159,015 1,483,551 1,321,710
Net... 71,709 02,133 55 1,057 170,217

Canadian Pacific Gross. 1,003,200 955,903 7,99 1,108 7,030,780
Net... 377,900 375, I SO 2,090.901 2,507,058

Curolina Central Gross. 54,183 43,484
Net... 20,510 10,358

Coeur d’Alene .< Loss. 10,108 ........

Net... 7,8 17
Den. A R. G. Western.Gross. 123,122 90,550 82 1,222 747,203

Net . 18,513 31,728 220,539 225,973

Dot. B. C. A Alpena..Gross. 43,509 19,309 300,373 1 00,000
Net... 17,528 10,011 1 07,70 l 80,478

Kent ueky Ccntra 1 G ross. 107,318 9 1,805 779,090 072,790
Net.. 56,759 39,355 329,029 2 10,900

Louisville A Nasliv..Gross. 1,437,908 1 ,253,980 11,55 1,307 10,033,004
Net... 595,657 528,510 4.121,105 3,80s, 1S8

Louis. N. O. A Texas.Gross. 181,534 131,988 1,351,787 1,092,533
Net... 58,082 31,000 312,005 229,001

Memphis A Char Gross. 156,499 120,080 1,180,021 930,52 4
Net... 61,385 52,935 230,772 255,107

Mexican Central Gross. 367,945 300,876 3,131,219 2,090,771
Net... 146,815 110,414 1,498,380 844,137

N. Y. Phila. A Norf..Gross. 43,574 30,023 339,007 317,988
Net... 11,007 7,033 73,447 52,820

Ohio A Mississippi.. Gross. 408,054 393,201 3,031,981 2,837,512
Net... 167,013 147,784 1,061,000 826,016

Petersburir Gross 28,179 25,057 265,378 270,714
Net... *df.20,599 11,905

Penn, (west of P. A E.)—
Northwest, system Gross. 1,742,095 1,452,805 13,478,102 11,230,002

Net... 695,009 603,530 4,862,022 3,993,699
Southwest, system.Gross. 1,274,380 1,145,353 10,338,376 8,595,016

Net... 363,558 346,920 2,764,086 1,901,33 4
Tot. (west of P.AE.)Gross. 3,016,475 2,598,158 23,816,478 19,825,018

Net... 1,058,627 950,450 7,626,708 5,955,083

Philadelphia A Erie..Gross. 339,523 357,034 2,971,951 2,697,762
Net.,. 106,976 122,893 1,190,970 1,089,510

Pittsburg A Western.Gross. 200,341 151,862 1,435,781 1,133,474
Net... 55,478 38,996

Roculs. ■

Rich. A Petersburg..Gross..
Net...

Scioto Valley Gross.
Net .

Seaboard & Roanoke Gross.
Net...

Shenandoah Valley..Gross.
Net...

Union Pacific.

September v r-Jan. 1 to Sept. 30.-%
1887. 1886. 1887. 1880

$ $ $ $
18,860 18,633 171,087 157,540

df. 1.753 10,524 -•-•••••

77,708
25,451
05,038

70,447 579,698 496,150

46,067
23,265 13,981 ........

93,305 85,222 647.778 533,332
22,799 26,507 103,091 82,248

Gross. 2,743,980 2,517,703 20,781,813 18,830,058

Roads.
Central Pacitie...

So. Pacific RR.—
No. Div. (Cal.)..

Net... 1,377,948 995,397
August. *

1887. 1880.
$ $

...Gross. 1,383,842 1,101,850
749,082 028,310

8,441,251 0,707,234
J<ni. 1 to Ana. 31\

Net

So. Div. (Cal.)...

Arizona Div

New Mexico Div

Roads.
iville &

Memphis A Chari.

Roads.

Petersburg

Rich.

108,971
88,739

494,132
202,920
122,418
50,222
51,658
23,194

187,827
110,528
190,255
17,740

110,774
39,417
40,242
17,521

JULY 1.

...Gross.
Net...

...Gross.
Net...

.. .Gross.
Net...

Gross.
Net...
YEAR BEGINNING

, Senlember. .

1887. IS80.
$ $

Louisville A Nashv...Gross. 1,437,91)8 1,253,980
Net... 595,6o7 528,540

...Gross. 150,499 120,080
Net... 01,385 52,935
YEAR BEGINNING OCTOBER 1

. Sep'ember. ,
1887. 1880.
$ $

.. Gross. 28,179 25,057
Net.. .*df.20,599

& Petersburg..Gross. 18,800
Net...*df. 1,753

1887.

_ $
8,;>10,088
4,043,809

1,127,580
519,823

2,071,124
920,906

1,087,318
473,861
484,776
217,929

1880.
$

7,653,255
1,041,648

980,449
478,531

2,079,502
614,380

1,020,673
470,761
451,939
222,434

-Jut), 1 to Sept. 30.-

11,905
18,633
10,524

New engines, Ac., charged in September expenses.

1887.
$

4,134,132
1,690,427
423,483
137,942

r-On. 1 to
1S86-7.
$

348,345
118,553
222,971
94,596

1886.
$

3,707,471
1,586,001
335,518
119,708

Sept. 30.—»
1885-6.

$
359,665
161,003
207,454
95,599

ANNUAL REPORTS.

Boston Ac Albany Railroad.
(For the year ending September 30, 1887.^

The annual report, just issued, says : _
“ The gross receipts are $627,011 greater t'nafrkist year and

the net $63,763. The dividend on the State stock, distributed
to the shareholders by vote of the directors, Sjpt. 23, 1886, is
$51,761, and the dividends and fixed charges for 1887 are in¬
creased by this sum, so that the balance carried to profit and
loss is $211,644, only about $12,000 more than in 1886.
“ The great increase in expenses is caused by the higher

cost of labor and materials, the larger volume of traffic in all
departments of revenue, and to heavy expenditures to im¬
prove a he buildings and equipment. Ten locomotives, four
drawing room and 50 freight cars have been purchased, and
12 locomotives, 16 passeng r coaches, 2 b iggnge a*d 355 mer¬
chandise ca;s have been built in the company’s shops.” * *
No charge has been made to construction and there is no
floating debt.” * * *
“ The i ailway companies whose lines terminate in Boston,

interested in the traffic* of grain, fl sir and o her products,
petitioned the Inter-State Commerce Commission to suspend
the long ani-short-haul clause of t-he act to such au extent
that the price fur the carriage of merchandise to Boston and
exported might he the same as that charged at the same lime
from the same initial point to New Yoik. The commission
did not grmt the petition, but in dismissing it intimated that
the practice of paying rebates if no discrimination wa3 made,
and its object wa- solely lotqudizs the rate to the seaboard
ports, was legal umltr the Inter-State Commerce Act. Acting
upon this intimation of the commission, ill trunk lines voted
toiesumethe practice of paying drawbacks on exports for
Boston, and the business of the port no*.v goes on very much
as usual. Thus far the business of the company has not been
injured by the working of the Inter-State Commerc .* Act, «nd
if the liberal constiucfion which the commbsioners and rail¬
way companies seem inclined to give its provisions is sustained
by ihe courts, we may hope to conduct the through business
without injury to ihe public.” * * *
“The improvement and Ware River funds have received

duiing the year $69,786 dividends and interest, from the secu¬
rities held by the trustees, and thev now stand charged with
$1,372,717.”
The operations, earnings, &c., for four years, were as below

given :
OPERATION'S AND FISCAL RESULTS.

Operations— 1883-84. 1884-85. 1885-86. 1886-87.
Fasseng rmileage... 167,402,441 167,097,784 177,787,139 121,843,184
Rate per pass. p. m.. 1*91 cts. 1-84 ets. 1’85 eis. I 88 ctw.
Freight (tons) mil’ge.374,347.455 398,862,058 390,4*4,378 406,030,750
Av. rate p. ton. p. m. 1*09 cts. 0*94 cts. 1 lo ef a. 1 10 cts*
Earnings— $ $ $ $ ^

Passenger 3,193,452 3,071,263 3,294,003 3,005,979
Fre;ght 4,0 »0,302 3,765,929 4,299,083 4,493,588
Mail, express, Ac tf04,960 800,^90 705,647 826,177

Total gross earn’gs. 8,118,714 7,637,982 8,298,733 3,925,744
Operu iiui exp> n*cs —

Mil.it’ce of wav. Ac. 1,344,730 1,094,970 3,106,226 .,193,788
Maiut’oe of equipm’t. 972,164 763,833 1,112,172 1,382,238
Transportation exp.. 3,319.433 3,310,797 3,396,99-1 3,652,012
General. 119,545 124,076 134,096 145,598

Total (in 1. taxes).. 5.785.S77 5,293,676 5,810,388 0,373,630
' Net earnings 2,362,837 2,314,306 2,488,345 2,552,108
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INCOME ACCOUNT.

1883-84. 1834-85. 1885-86. 1886-87.
$ $ $ $

Net earning 2,362,837 2,344,306 2,488,345 2,552,103
Disbursements—

Rentals paid 75,0 )0 75,000 78,000 78,000
Interest on debt 662,000 662,900 660,420 662,000
Dividends, 8 per ct.. 1,547,804 1,547,804 1,547,804 1,599,565

Total disbureem’ts. 2,285,704 2,235,704 2/239,22 4 2,3 40,105
Balance, surplus 77,133 58,602 199,121 211,613

Old Colony Railroad.
(For the year ended September 30, 1887.^

The directors’ report just issued furnishes the following :
The b lance of the surplus account amounted on Sept.

30, 1887, to $762,515. Out of this balance ia to be paid the
tax due the commonwealth in November, and in part the
dividend < f January 1st, 1888. Twenty-four per cent of the
net income of the company is paid for taxes, which amount
to about $2 25 on each share of stock. Seven locomotives,
thirteen passenger cars, two baggage cars and one hundred
and fifty-five freight cars have been built or purchased, and
the cars and engin- s of the Hanover Branch Railroad Com¬
pany have also been added to the equipment.
“ The growth of the passenger business makes it necessary

to further increase the passenger equipment, and contracts
have been authoriz d by the directors for the purchase of
twenty passenger cirs, to be "delivered ready for use in the
spring of 1888.” * * *
“ Tne New York business has been successfully carried on

in connection with the Old Colony Steamboat Company. In
view of the prospective needs of additional accommodations
for this business, the steamboat company has contracted for a
new passenger steamboat of the first class to be built of steel,
to be completed, ready for business, in June, 1889.” * *
“ The second track upon the South Shore Railroad has been

completed to East Weymouth, and a second track has also
been graded between New Bedford and Acushnet. The whole
length of double tri ck is now 98 76 miles. The railroad
between Btocl. ton and Easton, by way of West Bridgewater,
authorized by the stockholders at the last meeting, has been
located and nearly computed. It is expccted to be opened for
me about January 1, 1883. A branch railroad from Harwich
to Chatham has been built by an independent comp my, and
the directors^ behalf of this company have agreed to operate
it for a term of i-even yea’s from the time of its completion,
receiving for the cost of operating seventy per cent of the
gross earnings. The Hanover Branch Railroad, extending
from North Abington to Hanover, about eight miles, which
has been in operation since 1868, was offered to this company
upon terms which the directors deemed it best to accept, and
the railroad and property has been purchased for the euni of
$123,950—equal to the par value of the stock of the Hanover
Branch RR. Co., exclusive of "one new passenger car, pur¬
chased and not used, the contract for which was assumed by
this company. Possession was takm on July 1st.” * * -
The gross earnings ifrom business since the lease of the

Boston t linton Fitchburg 6c New B dford Company in 1879
have increased more than sixty per cent, notwithstanding
very mateiial reduction in rates, and necessarily great expen¬
ditures in equipment and station grounds have been required
to provide fur ihe increased volume of business.

$464,439 have been expended on construction account as
follows: Second traces, $160,439; lands purchased, $101,296;
Hanover Brandi Railroad, $103,620; equipment of H. B. Rtt.
as appraised, $20,330; car contract H. B. RR. Co. assumed,
$4,388; West Bridgewater Branch, $65,947; grading for shops
at Braintree, $8,416.
To meet this expenditure, in part, 2,000 shares of the capi¬

tal stock have been sold for the sum of $376,522. Tne
premium received -$176,522, was credited to the improve¬
ment account, which now amounts, with the balance of this
ye tr’s income, to $230,394. The balance of the cost of these
permanent investments has been temporarily provided for by
a debt, which the directors believe should be funded. A por¬
tion of the not"s payable will mature in the next year and a
part of the seven per cent bonds within the next two years.
The directors now have authority under previous votes of
the stockholder to issue bonds having not more than twenty
years to run to the amount of. $194,000,

By the Act of the Legislature, chap. 191, of the year 1836,
railroad companies were authorized to issue bonds running fur
a period net exceeding fifty years, and this form of security
has been favorably received by careful investors,/ In the
expectation that such bonds can be now advantageously dis¬
posed of, and perhaps exchanged for the obligations n w
outstanding and maturing at an early day, the directors ask
for authority to isme such bonds, if occasion may require, to
an amount not exceeding $2,000,000.”
The comparative statement of earnings, traffic, &c./for four

years is as follows:
OPERATIONS AND FISCAL RESULTS.

1883-84. 1884-85. 1835-86. 133G 37
£0.. 1 t 0,71.5,901 121,174,031 134,813,104 105.322.1

Operuli uis—
P:\s-eng. r mi!1*-
Freight (tons) nr.i’go
Darn i »rv.v front—

Passe.ngi.-rs/
Fivkht
Mail, oxp. & miscel.

57,899,872 60,13 4,191
$ $

2,183,197 2,229,36 L
1,741.860 1,704,389
261,815 256,816

03,300,253 63,75.5,814-
$ $

2,932,040 2,572,570
1,857,20 4 1,995,92 a
288,719 297,071

18 3-84. 1884-85. 1885-86. 188C-87.
$ $ $ $

Operating expenses. 2,696.006 2.733,187 2,990,7f 6 3,277,591
Taxes 199,363 236,943 214 307 255,404

Total 2,895,360 2,970,130 3,225,103 3,532.995
Net earnings 1,206,503 1,231,056 1,302,929 1,332,576

INCOME ACCOUNT

1833-8 4. 1884-85. ‘1885-36. 18S6-87.

Net earnings 1,296.503 1,231,056 1,302,929 1,332,576
Other receipts 68,993 79,334 89,931 ; 95,215

Total income.... 1,365,501 1,36 *,390 1,392,860 1,427,791
Disbursements— $ . $ $ $

Rentals paid 46,614 ‘ 4"-,594 32.694 16,134
Interest on (lel)t 556,866 551.424 5-2,53 4 597,8 )7
Dividends (7 per ct.) 723,930 738.122 *. 761.747 7-3,616
Improvem’t account 38,032 25,250 15,885 25,144

Total disburse’ts. 1,365,501 1,360,390 1,392,860 1,427,791

GENERAL INVESTMENT NEWS.

Allegheny Talley.—At Pittsburg. Nov. 3, Judge Achesou
made an order in the United Sates Cucuit Cju»*t authorizing
John S ‘Ott and W. H. Barnes, receivers of tho Allegheny V Al¬
ley Railroad, to pay out $250,000 from the fund in their p js-
s ssion as part ot the interest due on the $10,00 ),000 wortn of
indebtedness against that Comp my. The total-amount is
$350,000, but the receivers not having that m ich in their
possession this payment will be credited on account.
Atchison Topeka & Sante Fe.=—A Fort Scott (Kan.) dis¬

patch to the Boston Transcript says that ;‘iois now announce I
ns an absolute certainty that work will begin on the At. Top.
& Sante Fe extension from Fort S iott eastward through
Missouri within the next ten days. The contract for grading
from a point on the Kansas and Missouri State line a fe w miles
northeast of Fort Scott, eastward, has already been let to
parties in Fort Scott, and some miles will be constructed at
onc<\ The ground will bs broken for the first grading by the
middle of next week. It is understood that the Atchison h is
disposed of ail bonds issued for the purpose of raising finds
with which to c .instruct this li ie, anl has no w abundant
means with wh ch t > complete the present open link, which
will give it the shortest through line between the Atlantic and
the Pa ific.”

Atlantic & Pacific—Arizona Mineral Belt.—Suit has
been commenc jd in the United S.ates Circuit Court against
the Atlantic & Pacific Riilroud Company by the Arizona
Mineral B dt Rulroad Company for breach of contract.
Damages 1: i l at $700,000. ' - •

Boston & M line—Northern—Eastern.—At Concord, N. II,
Oct. 27, the Legislature passed the b 11 to authorize the B )s on
& Maine railroad to guarante e the lease of the Northern to the
Boston & Lowell railroad, but the Governo" vetoed it.
—The Railroad Committee unanimously reporte 1 the bill

passed by the Senate authorizing the Bo t jo & Miine to pur¬
chase the franchises and property of the E istern Railroad
Company and Eistern Riilroad ia New Hampshire with the
following amendment, which was adopted and bill ordered to
third reading fi But terni9 of agreement ma le thereunder by
aforesaid corporations shall be subject to approval of Supre ne
Court of New Hampshire before agreement shall be carried
into effect.” .

'

Boston & Providence—1)1(1 Colony.—At Boston, Novembir
3, the directors of the Boston & Providence ha i a conference
with the Old Colony directors, at which a lease of the former
to the latter company was agreed upon, conditioned, of
course, upon its proper ratification by the stockholders of
both corporations. The terms reported a’ea lease for ninety-
nine years, with a guaraute * of t-m per cent, on th^ stock and
a bonus of $1,000,000. Kiernan says: ‘‘President Whitney
of the Boston & Providence states that necessary legislation
authorizing the lease will be obtained in Massachusetts and
Rhrde Island by the Providence road, an i tint the lease will
not go into effect before next May or June ”
—Tub following is the Boston & Providence report to the

Railroad Commissioners of Massachusetts for the ye ir ending
Sept. 30:

1867. 1 88(,\

Gross income. $1,905,495 $1,7-8 !,805
Expenses uiul taxes.. 1,122,742 1,373,198

Net.
De l art—

$182,753 $111,607

Petals $11,890 $11,727
Interest 21,900 21.716
Dividends 100,000 3 10,000

Total $433,360 $373,-143
Snrplns $18,673 $38,164
The balance Sept. 30, 1388, was $491).637. The cost of the

Bussey bridge disaster to date is $423,168. w sis deluded
from the surplus, leaving surplus Sept. 30, 1387, of $116,041 •
Boston Revere Beach & Lyim.—Tais narrow-gauge rail¬

road makes the following report for the year ending Sept, 30,
18S 7, in comparison with last year :

1887. 1886.
Gross earning*. ; •. $240,1 1 4 - $222,315
Expenses 111,010 126,831

Net.Tot. gross carug's. 4,191,872 4,251,186 4,528,032 4,SG5,571 $99,133 $05,964
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Interest and taxes
1887.

$38,118
1886.

$33,503

Balance $61,015 $62,461
Dividends 39,000 36,000

Surplus. $22,015 $26,161
Buffalo Rochester & Pittsburg.—At a special meeting of

the stockholders on Nov. 1 the newmortgage for $10,000,000 was
authoriz d, (6,000,000 of which is to be reserved to take up
the present consolidated mortgage of $6,000,000 and $4,000,000
to bs rais ed for extensions, rolling stock and general purposes.
Central of New Jersey.—The Philadelphia Ledger says :

“We understand that the intention in the New Jersey Central
Railroad reconstruction is to apply for the discharge of
the receivers on the 31st of Decern oer, so that their accounts
may be made up for the calendar year, the Reading receivers
having surrendered control of the New Jersey Central proper¬
ties on January 1 last to their present possessors.”
Central Pacific.—'The following is a comparative statement

of the earnings, expenses and fixed charges of the company
for August, and from January 1 to August 31. The mileage
is 1,408, against 1,317 last year :

, August. /—Jan. 1 to Aug. 31.-—..
1887. 1880. 1887. 1886.

Gross earnings $1,383,812 $1,161,850 $8,516,688 $7,653,255
Operating expenses .. 634,160 533,510 4,172,879 3,011,007
Net earnings $719,682 $028,340 $4,043,809 $1,041,048

Add rentals 1,014 8,351
Total net income $750,726

Nixed charges* 455,808
Net profits $29 1,918

Construction A imprt. 5,766

$4,052,100
3,677,120

$375,040
127,057

Balance..... $2S9.152 $247,983
* Fixed charges includg rentals, interest, taxes and U. 8. Government

sinking fund.

Charleston Cincinnati & Chicago.—This company can¬
celed in October the bonds under the mortgage of October 1,
1866, and has issued to date $2,500,000 new five per cent first
mortgage bonds, dated Aug. 2, 1887. The new bonds are at
the rate of $25,000 per mile, interest payable in gold, on the
first of January, April, July and October, and mature July 1,
1947.

- Chesapeake & Ohio.—The Newport News & M’ssissippiValley
Company announces that coupons maturing Nov. 1, 1887, on
series “B” bonds of the Chesapeake & Ohio extended 4 per
cents will be paid at their office.
Cincinnati Hamilton & Dayton.—At Cincinnati, Nov. 1, at

a meeting of the board of directors, the resignation of A. S.
Winslow as President was received and acceped, and Julius
D. xter was elected President in his stead.
—The arguments in the receivership case have all bien sub¬

mitted and a decision is expected Nov. 7.
Chicago Milwaukee & St. Paul.—The last link of the Chi¬

cago Milwaukee & Sr. Paul line between Kansas City and
Chicago was laid at noon Nov. 1 at Birmingham, across the
river, and the first train was to have been run along the entire
length of the new line Nov. 2.
Chicago Rock Island & Pacific.—President Cable reports

that 600 miles of track of the new Chic. Kan. & Neb. R >ad
have been completed, and are now in operation for both
freight and passenger traffic. One of the branches is com¬
pleted to Caldwell, on the Indian Territory lire, 294 miles
from 6t. Joseph, Mo. Another is completed to Greer sburg,
Kan., 320 milts from St. Joseph. Mo,, while the Nebra*-ka
line is finished to Nelson, Neb , 206 miles from Sr. J< s ph.
Track-laying is still in progress beyond the points named,
preparations having been made for the laying of 300 miles of
additional track, which are to be laid, and the line open for
business, by Feb. 1, 18*8. Further than this no definite plai s
have been made.

Cincinnati Sandusky & Cleveland.—The annual report of
this railroad company lor the ILcal year ended June 30, 1887,
eays :
“It is very generally known that since the date of our last

report yOur directors have made an agreement with the Pur¬
chasing Committee of the stock and bondholders of the
Indiana Bloomington & Western Railway Company for a
consolidation with that company and the Columbus Spring-
field & Cincinnati Railroad Company. At the time that
agreement was made it was confidenily expected that the
proposed consolidation would have been consummated ere
this ; later on, however, it was discovered that legal require¬
ments necessitated delay, and now it is expected that con¬
solidation will be completed during the month of January
next. The affairs of the company are all in satisfactory con¬
dition ; some three or four 6uits are still in litigation, but with
good prospects of an early adjustment.
The floating asiets amount to $428,441, against $382,333 a

year ago, increase $46,107. The floating liabilities are $135,998,
against $188,741 a year ago, decrease $32,742. The balance of
fnating assets is $293,443, against $213,592 last year, increase
$78,850.
Denver & Rio Grande.—On Nov. 1 the new standard

gauge line was opened, extending from Rock Creek to Aspen
via Glenwood Springs, a distance of 104 miles. Aspen is the
centre of an important mining district^ and in point of natural

V

resources is similar to the city of Leadville. I’s mining
resources have already been develops i to a considerable ex¬
tent, but the lick of transportation facilities has proved a
great obstacle The ore from the entire district has had to
be carried by wagon to Leadville or other mining cities for
shipment. The new line, though a roundabout route, has an
easy grade and will save considerable time on ore shipments.
Already la-ge quantities of ore are accumulated at various
points throughout the district awaiting opportunity for ship¬
ment by rai r ad. The Ouray branch, Montrose to Portland,
34 miles, is also about completed. We learn from the officials
of the company that the bonds to pay for construction of this
new road were all placed some months ago; and further that
the company some time sine i sold all of its treasury stocksq
common and preferred, the proceeds of which are being used
for standard-gauging and other improvements. The total
issue of preferre 1 stock is nearly $23,650,009, which cannot be
incre sed unless by vote of stockholders. The Denver & Rio
Grande will have by Dec. 1, 412 miles of staudard gauge road.
East Temie;see Virginia & Georgia—Cincinnati South"

ern —A force of five hundred bauds have commenced work
on the connecting link between Clinton and Oliver Springs, a
distance of twelve miles, through one of the wildest districts
in the mountains. The grading is to be completed January 1,
and trains running March 1. Tois will connect the East Ten¬
nessee system with the Queen and Crescent route at Knox¬
ville Junction, and give Knoxville two outlets to Cincinnati.
East Tennessee Virginia & Georgia—Memphis & Char¬

leston.—Ac Huntsville, Ali.,Oet. 29, W. H. Woods, Leopold
Siegmund and Abraham Friedenburg. of New York, filed a
bill in the Chancery Court against the Memphis & Charleston
and East Tennessee Virginia & Georgia jailway to perpetually
enjoin the former from i ermitring the latter to vote 106,261
shares of the Memphis & .Charleston stock at the eltction to
be held Nov. 17, in Memphis and Huntsville, of which shares
it is charged that the East Tennessee Virginia & Georgia ille¬
gally and fraudulently got control. The bill charges mis¬
management of the Memp1 is & Charleston by the East Ten¬
nessee Virginia & Georgia in the interest of the latter. The
complainants own 8,800 shares.
Eel River.—The Eel River Railroad, a line about 99 miles

in length, juniiing from Logansport to Butler, Ind. . has con¬
summated a rew lease with the Wabash (Western). It is to
run 99 3 ears from April 1, 1837, and the stock is to get 2 per
cent for the first five years, 2% per cent for the next three
years and 3 per cent thereafter. The lost dividend under
the new arrangement ispiyahle this month. Elijah Smith
of this city is President of the road, which has a cpital
stock of $2,792,000.
Flint & Pere Marquette.—The Flint & . Pere M nquelte

Railn ad is now negotiating $400,000 5 per cent equipment
bonds. The bonds will be secured by a large amount of rolling
stock recently put upon the 10 id, and wall be payable in ten
years, ten per c nt of them annually.
Kansas City Fort Scott & Gulf—Kansas City Springfield

& MeniphiJ.--The directors of both companies have voted to
recoinmi nd to the stockholders a consolidation of the two
companies on the bisisof an exchange of stock, share for
share. The roads practically are one system already, form¬
ing a continuous 1 ne from Kansas City to Memph s, amount¬
ing together tc> 671 miles of main line. By the cons lidation,.
the Foit Scott & Gulf will save the traffi; guarantee to the^
Memphis, which amounted in 1886 to $111,477. •

\

Mexican Central.—The total collections of eub-idy sffir-e
the resumption of payments July 1, 1886, to Aug. 31, 1887,
were $196,600 and from the beginning $3,920,656. Cus¬
toms receipts at Vera Cruz are considerably larger th in on
the old bas^s, and so the am unt of sflsidy received bv the
company is somewhat more than had I een estimated. Up to
Oct. 24 construction on the Guad laj ira branch of the M xt-
cin Central had reached 33^ mil s of tr_ick, while 32V£ miles*
were gradtd ahead of track-laying.
Milwaukee & Northern.—Work is about completed on the

Milwaukee & Northern entension between Republic and Ccam¬
pion, and through trains are expected to be running between
Milwaukee and Champion by the middle of November.
Missouri Kansas & Texas.—President Dowd, of tin Bank

of North America, a director in the company-, is reported as
saying that he has examined the books quite thoroughly and
has found that the company had laid down a large amount
of steel rails, so that it is now in first-class cond.ti >n* that it
had built 160 miles of new road without the intervention ot
any construction company at a cost of less than $12,00) a.
mile, although it had been bonded for $20,000, and the residu e
of the bonds was left in the treasury; that it had uo floating:
debt at all, and that there was cash 01 Laid t-ufficient to meet,
the interest due in November, December and January.
Missouri Pacific.—The Missouri Pacific Riflroad is i.ov

fifty-eight miles from Pueblo, and is ooming along at the
average rate of two miles a day. Work on the depot grounds
and round houses of the road has been commenced at Pueblo,
and about $250,000 will be spent at once on these itnprove-
ments. Work on the Rio Grande’s third rail from Pueblo to
Leadville, Glenwood Springs and Aspen, progresses 1 api I ly,
and it is thought that Mr. Jay Gould’s scheme is to use the Rio
Grande as a feeder for the Missouri Pacific.
' —The Daily Bulletin that “the Missouri Pacific is reported
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to have decided upon the construction of a new line through
the southeastern portion of Colorado and the sou1 hwesfcern
portion of Kansas,whichwill enable it to obtain a portion of ihe
coal traffic originating at and around Trinidad, Colorado.
This extension will be built by tl e Denver Memphis & Atlan¬
tic Railroad Company on behalf of the Missouri Pacific sys¬
tem, by which it is controlled.” * . * * “The object
of the Missouri Pacific in securing connection with the Trini¬
dad coal fields is undoubtedly to be assured of a sufficint sup¬
ply of fuel for use when its line to Pueblo shall have begun to
operate regularly.” * * * “The Atchison Topeka &
Santa Fe is at present the only important east and-west line
that has Trinidad connections, and it rui s in a northeasterly
direction about fifty miles before joining its line directly east
to Dodge City. It is not considered likely, however, that a
spirit of competition is prompting the Missouri Pacific officials
in this enterprise. Their Pueblo line will soon be completed,
and an almost inexhaustible supply of coal will be of as much
advantage to the Missouri Pacific as it has been to the Union
Pacific and the Chicago & Northwestern railroads.”
Mobile & Ohio—Cairo Vincennes & Chicago.—It having been

decided not to pay any interest on the Mobi e & Ohio debenture
bonds, some of the dissatisfied bondholders propose taking
action in the matter.
—An agreement has been made between the Mobile & Ohio

and C. Yin. & Ch. roads, by which the matters at issue
between the two companies are to be amicably adjusted.
The foimer business relations have been resumed, and it is

. undeistood that the questions in dispute will be decided in
the Federal court, and that both companies will abide by the
decisicn of the court, whatever that may be.
New York & New England.—The results for the quarter

and year ended September 30 were as follows:
Quarter ended Sept. 30-n r-Year ended Sept. 30.—s

1887. 1886. 1887.* 1886.
Gross earning. $1,142,802 $1,115,817 $4,152,367 $3,863,994
Operating expenses.. 716,916 657,820 2,741,601 2,483,966

Net earnings $425,856 $157,997 $1,410,666 $1,380,028
* Approximate.

New York Pennsylvania Sc Ohio.—At Cleveland, Ohio,
Oct. 28, the suit of Mr. McHenry and John Charles Conybeare
against the New York Penn. & O. RR. Co. was ended in the
Common Pleas Court by the payment of the small amount of
costs remaining. The suit was brought in 1881.
Norfolk & Western.—The gross and net earnings and

- charges for the nine months from Jan. 1 to Sept. 30 were as
below :

• Gross earnings
Operating expenses and taxes

1887.
$3,004,303
1,794,007

188(5.
$2,312,299
1,392,316

Net earnings
Add Interest, dividends, &c

$1,210,296
83,322

$919,983
14,375

Total income $1,293,618
Deduct interest on bonds and car trust... 912,942

$934,358
865,012

Surplus $380,676 $69,346
Northern Pacific.—At the special meeting of the preferred

stockholders on Thursday the directors were authorized to
•issue new bonds to an amount not exceeding $12,000,000, at a
• rate of interest not above 6 per cent. The vote was 304,016
• out of 877,862 shares. The directors met after the preferred
stockholders adjourned and appointed a committee to com¬
plete arrangements for the negotiation of a part of
the new Fsue. It is uudersteioei that the exact character
of the bonds has not been decided upon. The committee will
report v hat is best to be done at another meeting of the board
next week. The Philadelphia Press says that “it can be an-
nounced on high authority that there is little likelihood that
this big mortgage will be ispued soon.” * * * “Mr.
Villard (tiers to relieve the Northern Pacific Company of try¬
ing to maiket a big block of bonds now by proposing to ad¬
vance the c< mpany $4,500,000 in cash to pay matured certifi-

• cates and (tber preying obligations. This tides the company
over all its present monetary troubles; so say the directors..
Allied with Mr. Villard in this latest big enterprise is Director
Wright and one or two other Philadelphia capitalists.”
Pennsylvania.—Regarding the increase in the dividend

from 10 opercent, President Roberts said: “While the r et
revenues of uie con pany for six months, or the dividend
period, thowi d a very ma erial increase over the correspond¬
ing jeriod of Pb6, ytt the board hesitated very stiongly to
increase the u te of dividend heretofore paid, in view of the
uncertainty of the ccntinuance of the present unusual pros-
peiiiy of iheciuntiy; but after a vttv p.otracted discussion
it was unanimously dtteimined to declare a dividend of 3 per
cent for the present term.”
Pittsburg & Western.—The statement for the month of

September and the threemonths from July 1 is as follows :
Jn/)/ 1 fn

September, 1SS7. Sept. 30. 1887.
Gross earnings $200,310
Operating expenses, taxes and rentals... 144,862

$557,259
397,613

Net earnings $55,478
Interest on bonded debt 32,000

8urplus $23,478

$159,636
96,000

*

$63,646

Oregon Railway & Navigation.—’The Deutsche Bank at
Frankfort has sold $2,500,000 Oregon R :ilway & Navigation
Company 5 per cent consolidated mo.tgage gold bands, due
1925, at 98^2 and accrued interest,
—The company has filed supplemental articles of incorpo*

ration at Portland, Ore., covering the following proposed new
lines : First, a line from a point at or near Centreville, in
Umatilla county, to a point intersecting with the main line
on the Columbia River, near Cold Spring Station, Umatilla
County, a distance of 35 miles. A line from a point on the
Baker City Division of the Oregon Railway and Navigation
Line at Pendleton to the main line at Arlington, a distance of
100 miles. A line from Umatilla to Princeville, Crook County,
165 miles, with a branch from the mouth of Pine Creek to John
Day River, Wasco County, a distance of 100 miles ; also a
branch line from Princeville north along the Des Chutes River
to a point on the main line at or near the mouth of that river,
a distance of 120 miles. A line from Wallula, Washington
Territory, north and east along, the Columbia and Snake
rivers to Lewiston, Nez Perce County, in Idaho Territory ;
thence east along the valley of the Clearwater to the Bitter
Root Mountains ; thence across the Bitter Root Mountains to
Butte, Silver Bow County, Montana, a distance of about 450
miles. A line from Lewiston, Ntz Perce County, Idaho, to the
Little Salmon River, Idaho Territory, a dis ance of 100 miles.
A line at Prescott, Washington Territory, northwest to

Grange City, 40 miles.
A line from a point on Snake River, 20 miles from its mouth,

to Grange City, Washington Territory, 40 miles.
A line from La Grande, Union County, Oregon, along the

Grande Ronde and Wallowa Rivers to a point in the Wallowa
Valley, 70 miles, with a branch from near the mouth of the
Wallowa northeast to Lewiston, Nez Perce County, Idaho
Territory, a distance of 65 miles.
A line from Walla Walla, via Mill Creek Valley and Dixie,

in Waitsburg, a distance of 22 miles.
Railroads in New York State.—The returns of the fol¬

lowing roads for the quarter ending September 30 have been
filed at Albany as follows:

Boston d Albany. . .—liensseiner & Saratoga.-s

Gross earnings
Operati 11g e xpenses.

1887.
$2,553,782
1,363,167

1886.
$2,362,126
1,266,460

1887.’
$810,362
449,486

1886.'
$774,004
359,132

Net earnings— $1,190,616 $1,095,666
m o

$360,876 $-114,872
4>67 253

Surplus $969,349 $870,056 $95,012 $147,619

Gross earnings
Operating expenses.

—Xew York & Canada% r-Alb.d Sus.and Lack. d-S.—%
1887. 1886. 1887. 1886.
$255,950 $237,289 $844,017 $806,242
147,814 129,112 .513,272 427,984

Net earnings....
Charges

$108,136
66,210

$108,177
08,364

$330,745
258,516

$378,258
247,175

Surplus $41,926 $39,813 $72,229 $131,083

Rome Sc Decatur.—At the meeting of the creditors of
Grovesteen & Pell, a motion was made to empower the com¬
mittee of creditors, which includes R. L. Edwards, President
of the Bank of the State of New York; Eugene Kelly, J. W.
Ogden and James Swan, to complete the Rome & Decatur
road, the method for raising funds to be left to the committee,
which will report at a future meeting. To get a cleir title to
the $650,000 of the bonds which make up the issue, it was
voted to allow the assignee 40 per cent upon them, and then
get an order of court to confirm the transaction and complete
the title. A paper agreeing to take the bonds at 40 was circu¬
lated and received many signatures.
St. Joseph & St. Louis.—The B iston Traveler says “ that

the Sr. Joseph & St. Louis Railroad Company, a line about 76
miles long in Missouri and formerly a part of the Wabash
system, advertises that it will redeem its outstanding first
mortgage bonds—about $300,000 of them—to-day [Nov. 1.]
It is understood that these bonds have already been bought
in for the Atchison people, and that the line will ultimately
oecome part of the Atchison system.”
Shenandoah Yalley.—The statement of earnings and ex¬

penses for September and from Jan. 1 to Sept. 30 is as follows
September. \ /—9 mo?., Tan.l to Sept. 30—%

1887. 1886. 1887. 1886.
Gross earnings $93,304 $85,221 $647,776 $533,331
Expenses mclud. taxes. 70,506 58,714 539,087 451,083
Net earnings $22,793 $26,506 $108,689 $82,248

Extraordinary expen’s. 7,337 1.304 130,381 15,730

Surplus. $15,461 $25,202 Def.$21,092 $66,517
Texas & Pacific.—The Farmers’ Loau & Trust Company

will purchase at par the coupons on the first mortgage East¬
ern Division bonds due Sept, 1, 1887.
West Jersey—Salem.—Stockholders of the Salem road have

voted in favor of merging with the West Jersey road, to take
t ife ct November 1, on a basis of exchange of West Jersey:
stock at par for that of the merged company.
Wilmington & Northern.—The stockholders have author¬

ized the directors to issue a one million dollar mortgage on
the road, to cancel the present indebtedness and to reserve a
fund to pay for the improvements to be made on the road¬
bed, the branches and bridges.
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HJkc Commercial limes.
COMMERCIAL EPITOME.

Friday Night, Nov. 4, 1887.
Trade has continue! to make steady progress in the past

week, and the general aspect of mercantile affairs is satisfac¬
tory. The most important speculation was that which took
place in ingot copper for the rise. Two considerable strikes
have ended, and operatives are receiving less and less encour¬
agement to take that course in the enforcement of their claims.
The weather has at times been severely cold in Northern lati¬
tudes, giving rise to reports of damage to the autumu-sown
wheat, but is mild at the close.
The following is a statement of the stocks of leading articles

of domestic and foreign merchandise at dates given:

Pork bids.
Lard tes.
Tobacco, domestic lilids.
Tobacco, foreign bales.
Coffee, Rio -.bags.
Coffee, other -. bags.
Coffee, Java, Ac mats,
Sugar lilids.
Sugar boxes.
Sugar bags, Ac.
Melado lilids.
Molasses, foreign lilids. j
Molasses, domestic bills.!
Hides No. |
Cotton bales. |
Rosin bbls. j
Spirits turpentine bills.)
Tar bills.)
Rice, E. I bags.
Rice, domestic pkgs.
Linseed bags.
Saltpetre bags.|
Jute butts ..bales.!
Manila hemp bales.
Sisal hemp bales.!

1887.
Nov 1.

1887.
Oct. 1.

1 886.
Nov. 1.

9,601 13,358 10,334
15,240 11,946 44,279
46,064 48,139 41,831
39,688 40,813 43,275
248,138 - 20,840 267,945
129,546 140,916 32.198

121,600 105,050 72,500
3,013 15,276 16,554
None. None. None.

1,451,832 - 1,844,630 2,043,807
None. None. 458

2,805 1,936 1,352
500 None. 700

299,900 342,600 351,600
78,913 47,004 112,393
18,365 16,460 25,234
1,828 5,085 1,904
499 726 701

5,500 2,000 7,440
2,000 1,000 2,550
None. None. None.

12,750 14,100 15,000
6,600 9,600 32,700
6,600 6,054 17,701
3,788 9,228 5,592

The speculation in lard for future delivery has been fitfui*
and the fluctuations in prices not of much importance. At
the close, however, the scarcity of stock available for prompt
delivery is an element of strength, and there is a sharp ad¬
vance in November options, which lifts the whole market.
Lard on the spot has be n dull and unsettled, but was quite
active to-day and partially dearer, closing at 6 70c. for prime
city, 6*80@6’85c. for prime to choice Western, 7c. for refined
to the Continent and 7*45c. for refined to South America.

DAILY CLOSING PRICES OF LARD FUTURES. *
Salnrd'y. Mond'y Tuesd’y. Wcdnsd'y. Thursd'y. Friday.

February deliv’y

y. 6’64 6-60 0’05 6’66 6’68 6-76

yr. 6’57 6*54 O’OO 6’58 0 02 6*66

.. 6’62 6’59 6’65 003 6’65 6’70

.. 6’67 O’OO 6’70 009 G’71 6’76

.. 6’73 6-72 6’76 6’75 6’77 6’82

.. 6’79 6*78 6*82 6-81 6’83 6’88

.. 6’87 6’84 6’89 0’87 6’90 6’94

active at the late decline. Pickled bellies are
May delivery..

down to 7]^@7^c, but pickled shoulders are dearer at.6@6}^c.,
and hams In other provisions there is no decided
change.
The speculation in Rio coffee has been unsettled, the decline

of one day being partially recovered the next. To-day there
was some decline, closing with sellers at 16 20c. for November,
16’15c. for December, down to 15 55c. for May and 14 95c. for
next October, with sales at 14’80@14'90c. for November and De¬
cember, 1888. Coffee on the spot is quoted nominally at lS^e.
for fair cargoes Rio, but there is a fair business in mild
grades. Raw sugars have ruled rather firmer at 5i^c. for fair
refining Cuba and 5^c. for centrifugal 96-degrees test, but the
close is dull. There is more doing in molasses, and the sales
to-day embraced 600 hhds. Trinidad at 20c.
K* ntueky tobacco has been quiet for the week. Sales in

October were 2,591 hhds., of which 1,605 for export. Quota¬
tions are : Ligi t lugs, 4^@5%c.. heavy do., 4%ft6^c.; luht
leaf, 6!4(^12^c., heavy do., 6%@15c. Seed leaf in limited
demand and sales are only l,3u0 cases, as follows: 150 cases
1881-85 crops, Pennsylvania, 9(<ifl4V£c ; 250 cases 1886 crop,
Pennsylvania Uavana seed, 9(a).30c ; 200 cas s 1886 crop, Wis¬
consin Havana seed, 6J£<g)llc.; 200 CiS»s 1886 crop, Ohio, 7@
i0c ; 150 cases 1886 crop, Dutch, 9(a) 11c.*, 200 cas^s 1886 ciop,
New England Havana, 13(5)25c.. and 150 cases 1886 crop, State
Havana seed, 8.a 16c.; also 450 bales Havana, 60c.@$l 10, and
300 ba'es Sumatra, $1 40(5)$1 75.
Spirits turpentine has advanced, but closes quiet and some¬

what unseitled ar 36?4@37)£c., but rosins are irregularly de¬
pressed at $1 124£@if>l 20 fur common to good strained. Pet¬
roleum has been active, owing to the successful progress of a
combination looking to restricted production as a means of
maintaining a higher ran6e of values, and the close is at
7334@73%c.
Ou the Metal Exchange, the speculation in ingot copper has

been active throughout at rapidly advancing prices, but to¬
day was quieter, although sales aggregate 8JO.OOO lbs. at
I2*50@12'60c. for Nov„ 12 70@ 12-75c. for Dec., 12*75@12 90c.
for January and 13c. for March. There has been also a sharp
advance in Straits tin, which was firmly active to-day, '* ith
sales of 110 tons at 31’90c. for Nov., 30*50c. for Dec. and 28 50
@28*75c. for January. Lead is firmer at 43^@4%c. and
spelter 4%@4%c, The iron market appears steadier.

COTTON.
Friday, P. M., Nov. 4, 1887.

The Movement of the Crop, as indicated by our telegrams
from the South to-night, is given below. For the week ending
this evening (Nov. 4), the total receipts have reached 289,174
bales, against 294.934 bales last week, 271,799 bales the previous
week and 276,876 bales three weeks since, making the total
receipts since the 1st of September, 1887, 2,038,745 bales, against
1,615,466 bales for the same period of 1886, showing an in¬
crease since September 1, 1887, of 423,279 bales.
Receipts at— Sat. Mott. Tucs. Wed. Th urs. [ Fri. Total.

Galveston j 7,816 13,068) 5,710 5,402 6,563j 4,875 43,494

Indianola, Ac. i 1

New Orleans ... j 10,118 31,940; 13,358 12,546 12,093 12,543 92,598

Mobile... ! 1,91 lj 2,747) 2,392 512 1,838 1,812 11,215

Florida 218; 1 775 993

Savannah | 7,130 10,419,' 6,141 7,014 9,337! 8,460 48,507

Brunsw’k, Ac. i 1,300 112 1,412

Charleston | 2,375i 3,929 1,909 2,408 2,524| 3,952 17,097

Port Royal,Ac \ 156! I 1,074 1,230

Wilmington j 1,294! 1,346, 1,290 517 1,380 1,363 7,190

MorelTdC., Ac! j 1
...... j 388 388

Norfolk 3,806) 8,186 4,473 4,666 4,123] 3,200 28,454

WestPoint,Ac! 4,127 : 4,628 5,542 2,493 2,680 10,577 30,347

New York 18&i 140 326

Boston i 249 1,046! 783 1,438 7271 ' 773 5,016

Baltimore ! 1 j 236 236

Philadelphia,Ac j 28! 277 213 24 28 j 101 671

Totals this week! 39,103) 79,446; 41,951 37,080 41,293) 50,241 289,174

For comparisonwe give the following table show ing the week’s
total receipts, the total since September 1, 1887, and the stock
to-night, and the same items for. the corresponding periods of
last year.

1887. 188(5. Stock.

Receipts to
Nov. 4.

Th is
! Week.

Since S> p.
1, 1887.

This
Week.

Since Sep.
1, 1886.

1887. 1886.

Galveston ... | 43,494 305,606 35,514 296,240] 77,424 62,174

Ind’nola.At j .....

New Orleans. ! 92,598 548,814 73,500 393,1161 217,333 152,742

Mobile | 11,215 72,171 12,047 58,216 23,629 20,097

Florida 993j 9,095 1,557 7,618

Savannah ... I 48,507 426,909 47,2001 347,394 118,999 139,952

Brunsw., Ac | 1,412] 11,601 1,605 8,869j
Charleston .. i 17,097 i 211,407 24,357 186,436) 53,700 79,738

P.Royal, Ac j 1,230 5,316 1,493 6,598 1,423 3,650

Wilmington i 7,190 87,579 8,321 58,845 27,062 22,025

M’eli’d C.Ac 388 1,631 209 1,110

Norfolk 28,454 172,025 37,131 158,450 40,017 40,894

W.Point, Ac 30,347 165,064 18,937 66,942 8,137 ••••••

New York.... 326 1,417 3,368 10,054 96,120 124,393

Boston 5,016 15,665) 3,395 10,500 7,500

Baltimore ...
236 936] 1,947 5,192 8,147 8,170

PhiTdel'a, Ac 671 3,509) 1,084 3,519 1,986 9,352

Totals 289,174 2.038,745!271,665 1,615,466 684,477 670,687

In order that comparison may be made with other years, we
give below the totals at leading ports for six seasons.
Receipts at — 1887. 1886. 1885. 1884. 1883. 1882.

Galvest’n, Ac 43,494 35,514 33,538 25,802 24,926 32,605

New Orleans. 92,598 73,500 103,315 82,637 100,042 69,817

Mobile 11,215 12,047 12,767 12,405 16,127 14,235

Savannah ... 4.8,507 47,200 42,971 40,763 38,495 40,407

Charlcst’n,Ac 18,327 25,850 24,831 31,632 21,311 27,675

Wilm'gt’n, Ac 7,578 8,530 4,992 5,419 7,009 7,463

Norfolk 28,454 37,131 28,965 29,306 34,744 43,618

W’t Point, Ac 30,347 18,937 14,43 f> 20,402 14,628 14,113

All others.... 8,654 12,956 8,611 8,675 10,322 12,318

Tot. this week 289,174 271,665 274,422 257,04 1 267,004 262,251

Since Sept. 1 | 2038,745 1615,466 1662,87. >1 1692,871 1733,511 1685,917

Galveston includes Indianola; Charleston includes Port Royal, A<*. •
Wilmington includesMorelTd City, Ac.; West Point includesCity Point,Ac
The exports for the week ending this evening reach a total

of 213,226 bales, of which 95,591 were to Great Britain, 15,656
to France and 101,979 to the rest of the Continent. Below are
the exports for the week and since September 1, 1887.

Exporti
from—

17 ston .....

New Orleans..
Mobile
<rlcrld&
-'avaanah
Charleston ...

Wilmington...
Norfolk
West Point,tc
^ew York
ioston

■Baltimore ...

ehlludelp’*, Ao

Total

To**l

Week Enatno Nov. 4.
fCxpnrtt.il tc—

Great
BriVn.

17.879

19/ (15

7,151
3 572

Franc*

11,723

4,908; 2,300
8.680)
10,157,
12/85)
4,0011
4.7 2;
1,891;

Ccmu
nent.

2jtat
Week.

4,500 22,379
38,302 09,090

1,033

25,808 33,019
4,300 7.872
9,073 10.881

8,680
10,157

13,028 : 27/46
300; 4.3ol
599! 5,301

5.409; 7,300

95,5911 15,656 101,979 213 226
! - < |

107,432 29,570 48/41 185 243

From Sept. 1. iso?, to Nov. 4, 1887
Exported to-

Frame

12,990

4/80
10.5:6
2,300

Great
Britain.

92,158
J38.633
5,103

50,93V
32.096
31,639
69/: 9
34,274
195,827
39.221

18,062
16,174

663,799' 9S/.73
! 1

587 312 106.697

Conti¬
nent.

21/24

107,217

ill,984
?4,0i2
18.323

ToUi.

V 3.982
318810

5,103

8,027 60,558
943

3,640
6.4 ‘9

167,094
G 6.094
5/262
09,079
34.274

2(4,412
40,107
21,702
22,583

404,020^ 1,107,892
175,350 ! 869.359
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In addition to above exports, our telegrams to-night also give
us the following amounts of cotton on shipboard, not cleared,
at the ports named. We add similar figures for New York,
which are prepared for our special use by Messrs. Carey, Yale
& Lambert, 24 Beaver Street.

- On Shipboard, not cleared—for
Leaving
Stock.

2\0l\ 4, AT—• Great
Britain. France. Other

Foreign
Coast¬
wise. Total.

New Orleans 20,391 18,908 29,097 1,095 70.091 110,042
Mobile 11,000 None. None. None. 11,000 12,029
Charleston 2,000 5,400 8,000 1,500 10,900 30,800
Savannah 9,000 3,900 15,200 4,000 32,700 80,299
Galveston 11,922 1,400 5,733 12,025 31,080 45,741
Norfolk 23,500 None. None. 3,000 20,500 13,517
New York 0,500 500 8,200 None. 15,200 80,920
Other ports 15,000 None. 4,000 None. 19,000 38,255
Total 1887 105,313 30,108 70,830 23,420 229,071 154,800
Total 1880 93,51 1 21,155 33,010 23,270 1 71,552 499,135
Total 1885 101,911 21,758 80,304 23,409 233,502 450,981

The speculation in cotton for future delivery at this market
has been less active, with the tone feverishly Unsettled for the
week under review. Foreign advices early in the week were
generally favorable, and the movement of the crop (except in
the receipts at the ports as reported on Monday) ceased to
show any excess over last year, while stocks at the ports
continued comparatively small. But it was found dif¬
ficult to maintain the higher range of values. The “short
interest” had been almost wholly eUminited, and the market
therefore lacked the artificial support which that influence
alfords. There was also some disposition to increase crop esti¬
mates; recent minimum figures were generally abandoned.
F<eight brokers reported less urgency in European shipments.
Yesterday a b< tter crop report frem Memphis and a fuller
interior movement caused many of the bull party to tell out,
and some of them turned beais, putting out contracts for
lower pi ices, and there w as a decline of a few points, mott
decided in the early months. To-day there was an earlydecline under the weak foreign advices, but there was a quids
recovery and a, dtarer closing on tlie report that a New
Orleans authority of some repute estimates the crop at no
more than 0,550,000 to 6,000,000 bales. Cotton on tne spot
li is been very dull. (Quotations were reduced l-16c. on Sat¬
urday. To-day, with a further decline of 1-lOc,, middling
uplands closed at 9 9-16c.
The total sales for forward delivery for the week are 4T4,100

bales. For immediate delivery the total sales foot up this week
1,330 bales, including — for export, 1,330 for consumption,
— for speculation and — in transit. Of the. above — bales
were to arrive. The following aie the official quotations for
each day of the past week—Oct. 29 to Nov. 4.

UPLANDS. Sat. on Tue* Wetl Tli.

Ordinary $ lb
Strict Ordinary
Good Ordinary
Strict Geod Ordinary
Low Middling

hMG
87s
9*4

r-r

/

7 >3
8Mc
87s
9*4

T'.j

9 >4

SIi«
8 'a
9M

z, i
/ M [
^ Mg 18'd i
9 M

Strict Low Middling ‘9h« 6 Mb 9 MS
< \ r».»

9 71G
(15,!

y7in i
Q.rK. 1

Good Middling 90* ip,
', 8

91*10
10

d n

91*ig
10

91*ifl
10 lStrict Good Middling 10 10

Middling Fair 6
Fair

1 o-M
U
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11
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FrI.

91510
Y * i o
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9*ie
9*s

9*4.
‘>1^6
ld-'ir,
•101&1C

at. Mon Tues Wed Til. Fri.

Ordinary . $ lb
Strict Ordinary
Good Ordinary
Strict Good Ordinary
LowMiddling
Strict Low Middling j 9‘*
Middling
Good Middling
Strict Good Middling
Middling Fair
Fair

10

i 9*4 i

,P,r,iolb’s
101*2
.11’a .

I S»16 ;

! 8* 1
i 9-U !

$■ SU*!6
;10i8
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•11 I
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10V
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lllf)

1«
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0**16 •
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r-» I
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7**1®
Sly
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O’y
911 it
978
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llhe

STAINED. S*t. ! illou Tues Wed Tli. ! Fri.

Good Ordinary lb.
Strict Good Ordinary
Low Middling
Middling

0% 0 3* ( 0 54
77ig
8*9
9’4 9 ‘t

u'h*
73*
S5ie
O'he

Market and sales.

The total sales and future, deliveries each day during theweek are indicated in the following statement. For the con¬
venience of the reader we also add a column which shows at a
glance how the market closed on same days.

SPOT MARKET
CLOSE I).

SALES OF SPOT AND TRANSIT, f FETE
Fx- \ Con- Spec- Tran--
port, sump ul't'n sit.. , Sales.

RES.

Deliv¬
eries.

Sat .. Dull A e'v a Mode i 13 S ■ i 13S 40.000
Mon . Dull ...J 207^ ... . “07 77 Ron
Tues . Dull 305 ;;;; 305 94.500
Wed . Quiet ....1 200 ....1 .... 200 5S.00O
Thurs Easy j 200 ....r 200 71,900Fri... Q’t Ast’y©fjcdcc 100; ... ( .... 100 122,800 ....

Total.
•

,1,3301 j 1,330 474,100 ....

The daily deliveries given above are actually delivered the dayprevious to that on which they are reported.
The Sales and Prices of Futures are shown by the
ollowing comprehensive table :
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* Iuclnaes sates in Beptember, 1887, tor September, 258,200.
JTgP1 We have included in the above table, and shall continue each

weeK to give, the average price of futures eacli day for each month. It
will be found under each day following the abbreviation “ Aver ” The
average for each month for the week is also given at bottom of table.
Transferable Orders—Saturday, 9*(i0i).; Monday, 9*65c.; Tuesday,

9 70c.; Wednesday, 9*05c.; Thursday, 9‘60c.; Friday, O’OSc.

The following exchanges have been made during the week s
•02 pd. to exeh. 500 Nov. for Jan.
•15 pd. to exch. 2,000 Nov. for Mar.
•42 pd. to exch. 1,000 .Ian. for July.
*36pd. to exch. 2,500 Jan. for June.
•18 pd. to exch. 4u0 Nov. for Mar.

11 pd. to exeh. 1.200 Dec. for Feb.
Even 100 Nov. for Jan.
•04 pd. to excli. 500 Dec. for Feb.
•15 pd. to exch. 2,000 Apr. for.]une.
*03 pd.to exch. 1,100 Dec. for June.
07 pd. to exch. 100 Jan. for Feb.
The Visible Supplyof Cotton to-night, asmade up by cable

and telegraph, is as follows. The Continental stocks, as well as
those for Great Britain and the afloat, are this week’s returns,
and consequently all the European figures are brought down
to Thursday evening, But to make the totals the complete
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figures for to-niglit (Nov. 4), we add the item of exports from
the United States, including in it the exports of Friday only.

Stock at Rotterdam
Btook at Antwerp...

fltook at Marseilles
Stock at Barcelona
Stock at Genoa....
Stock at Trieste....

Total Continental stocks
Total European stocks..

India cot ton afloat, for Europe.
Arner. cott’n afloat for Eur’pe
Egypt,Brazil,Ac.,art t for E’l’p
Stock in United States ports.,
fjtoek in U. S. interior towns..
United States exports to-day.

1887. 1886. 1885. 1884.

S 438.000 345,000 383,000 437,000
. 37,000 1(5,000 11,000 58,000

. 475,000 301,000 394,000 495,000
3,700 1,400 3,300 3,500

3(5,(500 1(5,(500 32,400 35,(500
18,000 0,000 25,000 33,000

200 400 400 800

900 1,100 2,100 1,700
. 140,000 124,000 91,000 140,000

2,000 4,000 2,000 5,000
. 10.000 28,000 31,000 13,000

4,000 7,000 7,000 8,000
9,000 11,000 8,000 11,000

. 230,400 199,500 205,200 251,000

. 705,400 500,500 599,200 71(5,(500
. 44,000 41,000 27,000 45,000
. 00(5,000 482,000 477,000 448,000
3 45,000 44,000 28,000 3 1,000
, (584,477 (570,087 (590,483 749,522

, 2(59,752 247,939 225,860 1(50,350
, 32,213 20,000 57,821 10,800

,2,380,842 2 ,000,120 2,105,307 2,194,272

last year, and since September 1 the receipts at all 'the
towns are 200,535 bales mare than for the same time in 1886.
Quotations for Middling Cotton at Other Markets.—

In the table below we give the closing quotations of middling
cotton at Southern and other principal cottonmarkets for each
day of the past week.
Week ending] CLOSING QUOTATIONS FOR MIDDLING COTTON ON—

Of the above, the totals ofAmerican and other descriptions are as follows
A incncan—

Liverpool stock bales 234,000 170.000 2(55,000 220,000

■Continental stocks 00,000 101,000 124,000 105,000

American afloat for Europe... 00(5,000 482,000 477,000 448,000

United States stock 084,477 (570,(587 090,483 749,522

United States interior stocks.. 2(59,752 247,939 225,8(50 1(50,350

United States exports to-day.. 32,213 20,000 57,824 10,800

Total American 1 ,880,442 1,091,020 1,840,107 1,099,072
East Indian, Brazil, etc.—

Liverpool stock 201,000 175,000 118,000 211,000

London stock 1(5,000 11,000 58,000

Continental stocks 170, t()() 98,500 81.200 1 1(5,000

India afloat for Europe 44,000 41,000 27,000 45,000

Egypt, Brazil, Ac., afloat 45,000 44,000 28,000 84,000

Total East India, Ac 500,400 374,500 205,200 494,000

Total American 1 ,880,142 1,091,020 1,840,107 1,099,(572

Total visible supply 2 ,380,842 2,000,120 2,105,307 2,191,072
Price Mid. Upl., Liverpool 51 jd. 54d. 5:iir,d. •r>"i()d.

Price Mid. Upl.. New York OOpiC. 9 l0C. 9:isc. 9Lq,;C.

Aoo. 4. Satur. Mon. Tues. Wcdnes. Thurs. Fri.

Galveston ... 9is Qis 94 94 9 4 94

NewOrleans. 9he 94 9 4 9 4 94 94

Mobile <9 9 9 9 9 9

Savannah ...
9 9 9 9 9 9

Charleston ..
9 9lm©% 94 94 9 4 9

Wilmington . 9-V> 9ho 9*io 9*io 9*18 94

Norfolk 93m 9 •ho 93 io 9 3 io 93io 94

Boston 9 *4 9*4 9*4 9*4 9*4 9*4

Baltimore ... 94©-4 94 (h Og 9 L> a (4 94©4 94© *8 94

Philadelphia 9*4 9*4 9*4 9*4 9*4 9*4

Augusta 9 9 9 9 8 l3io Sb’lO

Memphis 9l] 6 946 94« 94o 94c 94o
St. Louis 9 9 94 0 . 94o 94c 91,0
Cincinnati .. 94 94 9 4 94 9 4 9 4

Louisville ... 9is 94 94 94 9 9

E2T“The imports into Continental ports this week have been
55,000 bales.
The above figures indicate an increase in the cotton in sight

to-night of 320,716 bales as campared with the same date of
1886, an increase of 231,475 bales as comparedwith the corres¬
ponding date of 1885 and an increase of 172,170 bales as
compared with 1884.
At the Interior Towns the movement—that is the receipts

for the week and since Sept. 1, the shipments for the week,
and the stocks to-night, and the same items for the corres¬
ponding period of 1886—is set out in detail in the following
statement.
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Receipts from the Plantations. — The following table
indicates the actual movement each week from the planta¬
tions. The figures do not include overland receipts nor
Southern consumption; they are simply a statement of the
weekly movement from the plantations of that part of the crop
which finally reaches the market through the outports.

Week

Ending—

8ept.3i)
Oct. 7
“ 14
“ 21

Receipts at the Ports.

,1885.

15MRS
IS 2,107
231,491
261,704'

1836. 1887.

StCcat Interior Towns.

1885. 1886. 1887.

Rec'pts from Plant'ns.

1885. 1886. 1887.

179,093 170,385 275,152
( 210,010 236,087 280,224

143,952 179,580 260 838 262,565 308,457

156,465|238,7451 71,882 72,654 118,961
89.785 111,575;147,999

230,283) 270,876; 119 132
!266,818 271,799 161,lS2|l85,521 229,700 303,754!308.487 321,919

“ 23 1268,023,258 493’294.9:14 206 3J7 ’228 997 208,753 313,148 301,939 333.987
N v. 4 274,423 271,665 289,174 256,644 279,034 301,981 324,579 322,352 822,382
The above statement shows—1. That the total receipts from

the plantations since September 1, 1887, are 2,316,876 bales;
in 1886 were 1,847,090 bales; in 1885 were 1,905,669 bales.
2.—That, although the receipts at the outports the past week

were 2^9,174 bales, the actual movement from plantations was
322.382 bales, the balance going to increase the stocks at tlie
interior towns. Last year the receipts from the plantations
for the same week were 322,352 bales and for 1885 they were
324,579 bales.
Amount of Cotton in Sight Nov. 4.—In the table below

we give the receipts from plantations in another form, and add
to tiiem the net overland movement to Nov. 1, and also tlie
takings by Southern spinners to the same date, so as to give
substantially the amount of cotton now in sight.

188" 188(5. | 1885. | 1884.

Receipts at the ports to Nov. 4. ‘2,038,745 1,(515,4(5(5 1,062,875 1,092,871
Interior stocks on Nov. 4 in
excess of September! | 278,1311 231,024' 240,794' 157,781

Net overland to Nov. 1.
Southern consumpt’n to Nov. 1

Total in sight Nov. 4
Northern spinners’ takings to
Nov. 1

2,81(5470 1 ,817,090 1 ,903,(509 1,850,052
20 1 ,9551 1 17.08(5, 158,15(5 98,274
85 ,000j 08,000, 00,000 50,000

2, (50(5 ,831*2 ,002,170 2 110,825 1,998,920

553 1«l 1
8 t (5,(51(5

1
423,157 323,313

* The figures for Louisville in both years are “ net.’
ai'os estimated.

This year's Jig-

Tile above totals’ show that the old interior stocks have
increased during the week 35,093 bales and are to-night ~1,
bales m-jre than at the same period last year. The recoup s *
the same towns have been 3,126 bales less than the same w ee

It will he seen by the above, that the increase in amount in sight to¬
night, as compared with last year, is 51 1,(555 bales, the increase as
compared witli 1885 is 490,000 bales, and the increase over 1884

i is 007,905 bales.
Weather Reports b1 Telegraph.—Advices to us by

telegraph to-night indicate that picLing is making rapid
progrt ss under the influence of generally favorable weather
conditions, and in districts of the Southwest is almost com¬
pleted. Killing frosts are reported in Texas and elsewhere,
hut with no appreciable damage. Some of our correspond¬
ents note an improvement in the prospects.
Galveston, Texas.—We have had dry weaiher all the week.

Average thermometer 62, highest 73 and lowest 50. During
the month of October the rainfall reached four inclits and
thirty-seven hundredths.
Palestine, Texas.—No rain has fallen during the week.

The thermometer lias averaged 58, the highest being 75 and
the lowest 38. Rainfall during the month of October three
inches and twelve hundredths.
Huntsville, Texas.—The weather has been dry all the

week, and picking is active and will soon finish. The tin r-
mometer has av. raged 58, ranging from 40 to 77. Rainfall
during October four inches and fifty-seven hundredths.
Dallas, Texas.—We have had killing frost this week, but

there, was nothing of ary consequence to be billed as the plant
had already done ali it could do. Picking will end very soon.
The thermometer has ranged from 28 to 73, averaging 52.
During the month of October the rainfall reached one inch
and thirty-two hundredths.
Austin, Texas.—We have had dry weather all the week,

and also a killing frost. No damage was done as picking is
already nearly finish ft]? Average thermometer 59. Rainfall
for month of October cue inch and foity-five hundredths.
Luliiuj, Texas*— Picking is progressing finely, being favored

by dry weather. The thermometer h*s averaged 60, the* high-
f st being 77 and the lowest 4-1. Rainfall duiing the month of
October two inches andfeur hundredths,
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Columbia, Texas.—We have had dry weather all the week.
Picking makes good progress and is nearly over. The ther¬
mometer has averaged 57, ranging from 38 to 76. Rainfall
during October one inch and six hundredths.
Cuero, Texas.—Picking is going on actively. No ram all

the week. The thermometer has ranged from 44 to 77 and
averaged 60. Rainfall for the month of October four inches
and sixty hundredths.
Brenham, Texas.—We have had no rain all the week.

Picking i-> finishing off. Average thermometer 59, highest
76 and lowest 42. October rainfall four inches and sixty-four
hundredths.
Belton, Texas.—There has been killing frost this week, but

it amounts to nothing as the plant has been totally dead for a
month. Picking is about to end. The thermometer has aver¬
aged 57, the highest being 80, and the lowest 37. October
rainfall one inch and forty hundredths.
Weatherford, Texas.—The weather has been dry all the

week. We have had killing frost on two days. Picking is
active. The thermometer has averaged 51, ranging from 32
to 72. October rainfall four inches ai d eleven hundredths.
New Orleans, Louisiana.—There has been no rain all the

week. The theimometer has averaged 59.
Shreveport, Louisiana.—No rain all the week. Average

thermometer 57, highest 76 and lowest 38.
Columbus, Mississippi.—We have had no rain all the

week. The thermometer has averaged 45, the highest being
60 and the lowest 24. During the month of October the rain¬
fall reached two inches and thirty-four hundredths.
Leland, Mississippi.—No rain during the week. The

thermometer has averaged 52'4, ranging from 29 to 76. During
the month of October the rainfall reached three inches and
sixty-four hundredths.
Greenville, Mississippi.—We have had clear weather all

the week. Average thermometer 50, highest 64 and lowest 37.
Clarksdale, Mississippi.—Telegram not received.
Vicksburg, Mississippi.—There has been no rain all the

week. The thermometer has averaged 58, ranging from 40
to 71.
Gloster, Mississippi—There has been no rain all the week.

We had kdliDg frost on Monday. The thermometer has
ranged fiom 32 to 82, averaging 56. October rainfall five
inches and fifty-nine hundredths.
Heltna, Arkansas.—Puking is making very rapid progress

and in many places on the uplands is already finished The
fine weather has caused an improvement in prospects in low
lands. The thermometer has averaged 52, the highest being
72 and the lowest 30. Rainfall for October one inch and
eighty-three hundredths.
Memphis, Tennessee.—Picking makes good progress. We

bad killing frost on Moi day, butdamage was immaterial. The
thermometer has ranged from 33 to 74, averaging 52. During
the month of October we had rain on four days and the rain¬
fall reached two inches and twenty-four hundredths. The
thermometer ranged from 33 to 88, and averaged 60.
Nashville, Tennessee.—We have had no rain all the week.

The thermometer has aveiaged 48, ranging from 27 to 74.
Mobile, Alabama.—It has been.showery on one day of the

week, the rainfall reaching one. hundredth of an inch. Kill¬
ing frost on Monday, hut with very little damage. Average
thermometer 56, highest 73 and lowest 34.
Montgomery, Alabama.—It lias rained on one day of the

week, the rainfall reaching three hundredths of an inch. The
Alabama Commissioner of Agriculture reports the condition
of cotton at the clo?>e of October as 81, compared with 76 on
September 30. The thermomet* r has averaged 54, the highest
being 74 and the lowest 32. During the month of October the
rainfall reached two inches and forty-seven hundredths.
Selma, Alabama..—Telegram not received.
Auburn, Alabama.—Telegram not received.
Madison, Florida.—Rainfall for the week one inch and

seventy-seven hundredths. Average thermometer 50, highest
64 and lowest 34.
Macon, Georgia.—Rain has fallen on one day of the week.
Columbus, Georgia.— 1 here has been no rain all ihe week.

The theimormter lias averaged 54. the highest being 68 and
the lowest 35. During the month of October the rainfall
reached three ice es and seventy hundredths.
Savannah, Georgia.—We have had rain on two days of the

week, the rainfall reaching one inch' and forry-four hun-
dudthf. We 1 ad light frost on Monday. ' The thermometer
has averaged 55, rat ginv from 41 to 67.
Augusta,, Georgia.—We have had rain on four days of the

week, the rainfall reaching seventy hundredths of an inch.
Cotton centime s to come in freslv. The thermometer has
ranged from 38 to 74, averaging 53. October rainfall six
inches and fifty-eight hundredths.
Atlanta, Georgia.—Telegram not received.
Albany, Georgia.—Telegram not received.
Charleston, South Carolina.—It has rained on four days of

the week, the rainfall reaching one inch and forty-nine hun¬
dredths. The thermometer h.is averaged 55, ranging from 42
to 67
£U/?eio.rg, South Carolina.—It hss rained on five days of

tLe week, the rahu fl n aching one inch and sixty-nine hun¬
dredths. The v\eatlur is > ow clear and mild. Average ther¬
mometer 50 1. highest 60 3, lowest 38. During the month of
October we had rain on eleven days, and the rainfall reached
eight inches and fifteen hundredths.
Wilson, North Carolina.—li has rained on four days of the

week, the rainfall reaehing two inches and sixty-seven hun¬
dredths. Hiil^and snow on Monday. The thermometer has

averaged 49, the highest being 61 and the lowest 35. Rainfall
for October six inches and seventy-eight hundredths.
The following statement we have also received by telegraph

showing the height of the rivers at the points named at 3
o’clock Nov. 3, 1887, and Nov. 4, 1886.

Nov. 3, ’87. Nov. 4, ’86.

Feet. Inch. Feet. Inch.
New Orleans... 1 7 2 1
Memphis Above low-water mark. 3 0 4 1
Nashville Above low-water mark. 0 1 0 6
Shreveport 11 0 7 6
Vicksburg Above low-water mark *3 4 0 2

India Cotton Movement from all Ports.—The receipts
and shipments of cotton at Bombay have been as follows for
the week and year, bringing the figures down to Nov. 3.

BOMBAY" RECEIPTS AND SHIPMENTS FOR FOUR YEARS.

Year

Shipments this week. Shipments Since Jan. 1. Receipts.
Great
Bril'n.

Conti¬
nent. Total.

Great
Britain

Conti¬
nent. Total.

This
Week. Year.

1887
1886
1885
1884

2,000
2,000

3,000
5,000
4,000
7,000

5,000
7,000
4,000
7,000

368,000
324,000
219,000
503,000

683,000
680,000
472,000
645,000

1,051,000
1,001,000
691,000

1,148,000

9,000
9,000
7,000
6,000

1,506,000
1,431,000
1,022,000
1,578,000

According to the foregoing, Bombay appears to show
no change compared with last year in the week’s re¬
ceipts, but a decrease in shipments of 2,000 bales, and
the shipments since Jan. 1 show an increase of 47,000 bales.
The movement at Calcutta, Madras and other India ports for
the last reported week and since the 1st of January, for two
years, has been as follows. “Other ports” cover Ceylon,
Tuticorin, Kurracliee and Coconada.

C;i lout tii-
1887
1886

Madras— .

1887 '.
1886

All others—
18S7
1886

Total all—
1887
1886

Shipments for the week.

Great
Britain.

Conti¬
nent. Total.

4,000
1,000

1,000 5,000
1,000

500
■

500
'

-

4,500 :
1,000

1,000 | 5,500
1,000

Great
Britain.

90,000
61,000

55,000
36,000

83,000
65,000

Continent.

127,000
37,000

12,000
4,000

34,000
48,000

Total.

237,000
162,000

173,000
89,000

226,000
98,000

07,000
40,000

117,000
113,000

410,000
___ _ 251,000

The above totals for the week show that the movement from
the ports other than Bombay is 4,500 bales more than the same
week last year. For the whole of India, therefore, the total
shipments since January 1, 1887. and for the corresponding
periods of the two previous years, are as follows :

EXPORTS TO EUROPE PROM ALE INDIA.

Shipments
to all Europe

from—

1887.

Th is
week.

Since
Jan. 1.

Bombay
All other ports.!

1886

This
week.

Since
Jan. 1.

5,000 1,051,000.
5,500 410,000

7,000 1,004,000
1,000 251,000

1885.

This |
week, i

_ I

4,000'
4,000]

Since
Jan. 1.

691,000
207,000

9,000; 898,000Total10.500 1,401,000 8,000 1,255,000

Alexandria Receipts and Shipments.—Through arrange¬
ments we have made with Messrs. Davies, Benachi & Co., of
Liverpool arid Alexandria, we now receive a weekly cable of
the movements of cotton at Alexandria, Egypt. The follow¬
ing are the receipts and shipments for the past week and for
the corresponding week of the previous two years.
Alexandria, Egypt, |

Nor. 2. *j 1887. 1386. 1885.

Receipts (cantars*)—
This week
Since Sept. 1

! j
4

90,000
26,000 ! i 70,000 !

12,000
130,000
673,000

Th is
week.

Since j
Sept, l.j

This
week.

Since j
Sept. 1.

This
week.

Since
Sept. 1.

Exports (hales)—
To Liverpool
To Continent

12,000
3,000

i
57,000
18,000

1 1,000
I 3,000

50,000
10,000,

14,000
5,000

37,000
14,000

Total Europe 15,000 75,000 ! 14,000 60,000! 19,000 51,000
* A cantar is 98 pounds.
This st. o-tement shows that the receipts for the.week ending

Nov. 2 ere 190,000 cantars, and the shipments to all Europe
15,000 ha les.
ManchesterMarket.—Our report received by cable to-night

from Manchester states that the market is steady for both
yarns and shirtings. We give the prices for to-day below,
and leave those for previous weeks of this and last year for

1887.

32s Cop.
Twist.

8*4 lbs.
Shirtings. ■

Cott'n
Mid.
Vplds

I d. d.
Sep.30 7®io'»8
Oct. 7|75ig®8
“ 14;73s ®8
“ 21 ;7:j« ®8
“ 28 7% ®8

Nov. 4 73s ®8

R. <1. 8. d.
5 7 *2® 6 9
5 7 *2@ 6 9
5 7*2®6 9
5 7 *2® 6 9
5 7 *2®6 9
5 7 *2®6 10

d.
5»ig
5*16
5*4
5*4
55io
5*4

1SSG.

32# Cop.
Twist.

d. d. |8.
7*4 ®73t *5
73iG'®7ihej5
7*8 ®758 5
73i6®711105
7*8 ®75s 5
7316'g)7n16!5

d. 8.
7 *2®6
7 *2® 6
7*2®6
7 *2®6
712®6
7*2®6

Cott'n
Mid.

s. Vplds

d. <L
7*2 5*16
7*2 56,«
7*21
7*2
7*2!
7*2

5h*
56j(j
5319
5*e_

Overland Movement to November 1.—In our editorial
columns to-day will be found our overland movement brought
down to the first of November.

Digitized for FRASER 
http://fraser.stlouisfed.org/ 
Federal Reserve Bank of St. Louis



November 5, 1887.] THE CHRONICLE. 619

Handbook for Daily Cable Records of American,
East Indian, Egyptian and Brazilian Cotton Statistics,
gTC__Hi\ J< hn Jones, of Liverpool, has just published his
seventeenth annual is ue of tlie daily cable records of the
principal cotton crops of the world, with much other useful
information. Most of our readers are, of course, familiar with
this very convenient little publication.- The pages are so
arranged as to leave space for inserting, as received, the daily
and weekly figures for this year, the opposite page giving the
results for the previous year. Mr. Jones lias, we understand,
Sent to the Daily Commercial Bulletin of New York copies
of the same, which can be obtained at the publication office
of the Bulletin.
Crop Report for the Memphis District.—Messrs. Hill,

Fontaine & Co., of Memphis, issued on Thursday their regu¬
larmonthly cotton report for the Memphis district as follows :
“Areview of the past season shows that up to July the prospects for

6 very large yield within the district was never more promising. A
drought, however, set in in that month and was prolonged until great
damage had been sustained by the growing plant. Its severity was felt
in allthe four States, lmt Tennessee and Arkansas suite red most. The
Cheering outlook' whieli was so bright in July-gave way to gloomy pros¬
pects in'August, which Were more pronounced in September. Since that
period the plant has matured with great rapidity, due both to dry
weather and an early season. The favorable weather which lias pre¬
vailed during October ha* enabled the planter to gather his crop in good
condition, and the prospective yield of the district, whieh in our Septem¬
ber report indicated l9;h percent less than last year, has been revised,
and is now given at Id '.j pel-cent. less.
“This improvement is but the natural outcome of flu* favorable condi¬

tions whieh hav e prevailed since our last report. The estimates then
riven were furnished by planters who had seen their, crops withering
from drought, and in their reports gave a gloomy account of the pros¬
pects. The improvements noted are chiefly in Mississippi and Alabama,
where the yield has been much larger than previously estimated. In all
the four States, however, t lie yield falls short of the last year. Picking
has progressed rapidly, and up to October 28 full 70 per cent of the crop
had been gathered. In many localities picking will be finished by No¬
vember 15, and it is only in the bottoms that gathering the crop will be
continued up to the middle of December. Frosts have fallen at periods
since October 9, but only slight damage is reported. The staple has been
marketed freely. Low’ water, lmwe\ er, lias somewhat interfered with
shipments, and much of the cotton picked and ginned yet remains on
plantations, awaiting a more favorable condition of navigation.”
Alabama Agricultural Report for November 1.—Our

correspondent at Montgomery telegraphs ns that the Commis¬
sioner of Agriculture of Alabama has to-day issued his
report on cotton for the month of October, and that it shows
an improvement in condition during the month. The average
for the whole State is 81, against 76 at the close of September.
Egyptian Cotton.—Our correspondent at Alexandria writes

as follows concerning the Eyptian cotton crop :
Alexandria, October 11, 1887.

Mess*a. William B. Dana & Co.. New York.
Gentlemen—As there was nothing new to report concerning

the situation, which continued very doubtful, I omitted writ¬
ing you last week. Now apparently all darker of inundation
has passed. The Nile has fallen decidedly, and although the
dikes are weak considering the weight of water they sustain,
more than half the men employed in watching them have
been dismissed. This has naturally stimulated [licking, which
is now progressing rapidly, The weather has continued uni¬
formly favorable, and no damage from fogs hos been reported,
though they have been continually present in some place or
other. Within the past few days especially there have been
very extended fogs in Behcra and the north of Garni eh, but
we have not as yet heard of any serious results from them.

Yours, E. S.
East India Crop.—Messrs. Gaddum, Bythell Sc Co.’s report,

dated Bombay, September 30, contained the following :
Crop accounts in a general way eoutinue fairly good. In the Berars,

aft well as in the other Domra Districts, the weather has been seasonable,
and the prospects arc decidedly more favorable. Reports about the Bengal
crop have also improved; in the Broach and I>hollera districts, however,
the rain still bolds off, but the cotton crops arc. nevertheless reported to
l>eiugood condition, and no injury is anticipated it rain fails within a
week or so.

Comparative Port Receipts and Daily Crop Movement.
—A comparison of t hi1 port movement byweeks is not accurate,
M the weeks in different years do not end on the same day of
themonth, We have consequently added to our other standing
fables a daily and monthly statement, that the reader may
constantly have before him the data for seeing the exact relative
movement for the years named. The movement since
September 1, 1887, and in previous years, has been as follows.

Monthly
Receipts.

Year Bc</Inning September I.
1887. 1886.

( 1835 1884 1883. 1882.

Sept’mb’r 654,776 359.203! 385.642 345.4451 343,81 2 326,656
October.. 1.213,404 1,034.4 >0.1.055,521

|
5,090,385! 1,046,092 980,584

Total 1,868,180 1,393,653:1,441,266 1.435,830] 1.389,904 1,307.240
Perc’tage of tot. port ! ■

receipts Oct. 31... 26-19 i 20-71 3003 1 23"66 21-72

This statement shows that up to Oct. 31 the receipts at the
ports this year were 474,527 bales more than in 1886 and
426.914 hales more than at the same time in 1885, By
adding to the totals to Sept. 30 the daily receipts since that
time we shall be able to reach an exact comparison of the
movement for the different years.

18S7. 1886. 1885. 1884. 1S83. 1882.

Tot.Sp.30 654,776 359.20 385.642 345,445 343.812 326.656

Oct. 1 36,229 39,122 21,731 23,83 33,583 S.

2_. 8. 27,190 27,755 22,560 23,863 30,981
“ 3.„ 46.654 S. 22,429 33,811 23,431 25,177
“ 4.. 52,243 37,833 8. 22,595 24.985 25,140
“ 5..,. 32,829 38,697 38,401 8. 35,295 32,469
“ 6... 39.021 27,465 31,218 40,645 27,124 36,417
U •*? 44,210 31,060 24.539 37,265 8. 21,231
“ 8... 43,222 34,915 31,442 28,928 48,669 8.
•* 9.... 8. 33,814 44,078 24,321 29,785 49,519
“ 10... 59,1 CO S. 29,879 51,559 28,847 27,136
11... 50.223 42.830 8. 29,984 ? 5,015 29.132

. “ 12... 39,738 44,568 44,815 8. 59,457 32,664
13... 39,725 32,421 45,956 50,439 32,929 46,454

“ 14... 44.S48 40,513 30,750 36,503 3. 33 315
“ 15... 39.19T 36,142 32,242 37,313 58,919 8.
“ 16... A 34,468 47,8 is 33,95t 31,531 55,598
“ 17... 61,937 S. 42,620 54,037 38,463 31,695
“ 18.... 55,57: 56,306 8. 38,57 i* 40,049 31,156
“ 19... 34,368 56,171 51,454 8. 55,385 39,417
** 20.... 32,188 32,218 45,697 60,755 34,727 51,128
‘ 21... 48,536 40,533 37,76;-* 43,93;? 8. 30,955
“ 22... 39,514 43,843 37,424 35,977 61,431 8.

“ 23..., a 37,531 46,74i 44,145 . 29,16 i 49,132
“ 24.... 65,677 S. 35.231 61,724 30.06b 33,572
“ 25... 50,45^ 56,682 8. 35,509 35j335 36,555
“ 26... 40,999 45,309 60,968 8. 62,078 40,620
“ 27..., 42.518 34,368 43,243 52,272 31,801 50,900
“ 28... 55,776 40,967 41,338 49,711 8. 39,168
“ 29... 39,163 43,626 37.44<. 32,435 51,058 8.

“ 30... 8. 49,852 49,78a 47,420 39,401 45,403
“ 31.... 79,446 8. 52,813 60,123 43,568 55,626

Tot Go. 31 1,863,18*. 1,393,653 1,441,266 1,435,830 1,389,904 1,307,240

Nov. 1.... 41,951 45,464 3. 31,747 32,374 36,792

2 37,080 55,245 52.230 8. 43,629 38,060
“ 3.. 41,293 36,645 48,601 59,119 37,218 41,574
»< 4.. 50,241 10,678 36,619 40,493 8. 38,904

Total 2,038,745 1,571,685 1,586,7 lb 1,507,09. 1,503,125 1,462,570

PO'.-centagc of tot; l 24-30
port rcc’pte Nov. 4. 2954 79 40 32-81 30-99

This statement shows that the receipts since Sept. 1 up to
to-night are now 467,060 bales more than they were to the same
day of the month in 1886 and 452,029 bales more than they were
to the same day of the mouth in 1885. We add to the table
the percentages of total port receipts whicn hud oeer. icceived
to Nov. 4 in each of the years named.
Jute Butts, Bagging, &c.—The market for bagging has

been moderately active, and prices are steady; sellers are
quoting 5?8'(a)5?4c. for \}.4, lbs.; bc^Gj/gC. for 1 % lbs ; 6r>8
lor 2 lbs. and 7(d)7fgC. lor standard grades. Butts arc selling
steadily, though tne lots are small. For paper grades the
quotations are 2l-8@2J^o., while bagging qualities are held at
2l4@2%c.
The Fxportsof Cotton from New York this week show an

increase compared with last week, the total reaching 27,646
bales, against 26,751 bales last week. Below we give our usual
table, showing the exports of cotton from New York, and the
direction, for each of the last four weeks: also the total exporta
and direction since September 1, 188 7, and in the last column
the total for the same period of the previous year.
Exports of cotton (bales) from new York since Sept. 1,1887.

] Week endiny-
Total
since

Scj>L. 1.

: Same
: period
previ’ut
! year.

Exported to— 1 Oct.
13.

1

\ Oct. > Get.
‘20. 27.

Nnv.
3.

Liverpool 13.114 8.627 13.00U 9,566 104,71o:117,865
Other British ports I 3,521

J
5,700 5,370 3,119 31,117 13,929

Total to G t. Britain.. 16,635 14.327 18.379 12,985 135.827 131,794

Havre ...

Other French port a... i.
j 1,724 1,592 3.’07

i no
1,633 7,927

HO
15,014

i 1 i

Total French 1.72-1 3,692] 1,507 1,633 8,027
■

15,014

Bremen
Hamburg
Other ports

610

j 2,4 99i 2,79*2
I

i

5.-7 300
6,l‘2u 3,724
5,088 2,841

02
2,941
6,997

3,114
5 6.2C 6
24,971

8,745
19,894
11,661

Total to No. Europe.. 5,900 11,785 6,865i 9,890 54,351 40,300

8p’n,Op’rto,Glbi,it,r,&<
All other

i
:::::: "i’20 .'.**** 3,138

1.887
4,320

1,250
1,735

Total Spain, <fcc —... ~120~~j 3,139 6,207 2,985

Grand Totai 24,259 27,924 26.751 '=27.6461204,412 190,093

The Following are the Gross Receipts of Cotton at
New York, Boston, Philadelphia and Baltimore for the past

! week, and since September 1, 1887.

Digitized for FRASER 
http://fraser.stlouisfed.org/ 
Federal Reserve Bank of St. Louis



620 THE CHRONICLE. [Vol. XLV.

Receipts
from—

New York. Boston. PHILADELPH’A BALTIMORE.

This
xoeek.

Since
Sept. 1.

This
week.

Since

Sept. 1.
This
week.

Since

Sept. 1.
This
week.

Sines

Sept. 1.

N. Orleans.. 16,869 82,263 ......

Texas 13,830, 107,564 —

Savannah.. 15,487; 97,480 1,920 19,493 278 10,173 1,702 13,285

Mobile .

..... ... . . ..
. ... . ...

Florida.. ... 160 317 ......

So. Carolina
No.Carollna

7,232
1,400

43,829
8.725

107

1
1,773

93 354

Virginia.... 7,789, 46,252 3,020 22,996 169 2,236 3,750 20,050

North’n p’ts 42 10,484 40,631' *••••*

Tenn.,&c.... 326 1,417 3,644 10,649 634 2,839 150 557

Foreign 90 827
1

This year. 03,332 383,725 19.063 93,892; 1,188 17,021 5,095 35,146

Last year.. 63,602 339,922 I 18,243 72,667 1 3,127 18,845 9,521 34,035

Shipping News.—The exports of cotton from the United
States the past week, as per latest mail returns, have reached
219,028 bales. So far as the Southern ports'are concerned, these
are the same exports reported by telegraph and published in
the Chronicle last Friday. With regard to New York we
include the manifests of all vessels cleared up to Thursday.

Total bales.

New York—To Liverpool, per steamers Alaska, 2,030
Britannic, 2,523 City of Chester, 4>497—Kepler, 2,770
....Umbria, 140 9,560

To Hull, per steamer Persian Monarch, 2,0T?Y 2,015
To Leith, per steamer Crystal, 1,404 T^r. 1,104
To Havre, per steamer La Gascoyne, 1,633 1,633
To Bremen, per steamer AHer, 52 52
To Hamburg, per steamers Huevia, 1,785 ...Wieland, 1,056. 2,841
To Rotterdam, per steamers P. Calami, 822 W. A. Hcholton
851 •. 1,673

To Antwerp, per steamers Hermann, 1,113 Rhynland,
1,433 2,546

To Stettin, per steamer Gotliia, 1,500 1,500
To Gottenburg, per steamer Bassano, 1,278 1,278
To Naples, per steamer Alexandria, 1,737.... 1,737
To Genoa, per steamer Acadia, 1,401 1,401

New Orleans-To Liverpool, per steamers Electrician, 5,296
... Glenfruin, 7,200... San Juan,5,832...Statesman, 3,335

Teniers, 2,500 ...Yucatan, 5,874 30,057
To Havre, per steamers Capulet, 6,100 Carl Woermann,
4,998 .. Greystroke, 5.750 Oxford, 8,774.. .Paris, 7,075

San Francisco, 5,290 37,987
To Antwerp, per steamer Paris, 1,153 1,453
To Reval, per steamer Halcyon, 4,008 4,008

Savannah—To Liverpool, per steamers Kate, 5,092 Lancaster,
....5,713 10,805

To Reval, per steamers Ashdell, 4,313 . ..York City, 6,234 . 10,547
To Barcelona, per steamer Hartlepool, 3,910 3,910
To Genoa, per steamer Lykus, 3,192 3,192

Charleston—'To Havre, per steamer City of Newcastle, 5,113 . 5,113
To Bremen, per steamers Bothal, 5,070 Huntsman, 5,400 11,070
To Ghent, per steamer Ardandhu, 2,700 2,700
To Barcelona, per steamers Indift, 3,875 ...Storra Lee, 4,176 8,051

Galveston—To Liverpool, per. steamers Bradsworth, 4,639 ...

Euripides, 4,090 Regma, 6,032 14,761
To Bremen, per steamer Muritana, 4,320 4,320
To Vera Cruz, per steamer Morgan, 1,053 1,053

Wilmington—To Liverpool, per steamer Dalbeattie, 3,900 3,900
Norfolk—To Liverpool, per steamers Alicia, 3,895 .. Darwin,

8,186 European, 4,107 Monarch, 7,430.. 23,918
Newport News—To Liverpool, per steamer Alicia, 2,965 2,965
Baltimore—To Liverpool, per steamer Oranmore, 2,848 2,848
Boston—To Liverpool, per steamers Bothnia, 1,296 ...Istrian,

2,561.... Kansas, 3,665 7,522
Philadelphia—To Liverpool, per steamer Indiana, 1,202 ... . 1,202

Total s 219,028

The particulars of these shipments, arranged in our usual
form, are as follows :

Rotterdam,
Jireni. Antic'p.

Liver- and Ghent <£■
pool. ITarre. Hamb. Reval.
9,566 1,633 2,893 4,219

30,057 37,987 5,461
10,805 .10,547

5,113 11,070 2,700

New York .

N. Orleans.
Savannah .

Charleston.
Galveston .

Wilmiugt’n
Norfolk
Newport N.
Baltimore .

Boston
Philaderia.

14,761
3,900

23,918
2,965
2,848
7,522
1,202

4,320

Barce
lena.

3,910
8,051

Genoa
and
Naples.
3,138

3,192

T era
Cruz.

1,053

Total.
27,646
73,505
28,454
26,93 1
20,134
3,900

23,918
2,965
2,848
7,522
1,202

Total...107,54 t 44,733 18,283 22,927 11,961 6,330 1,053 219,028
Included in the above total from New York tire 2,015 bales to Hull.

1,404 hales to Leith, 1,500 to Stettin and 1,278 to Gottenburg.
Below we add the clearances this week of vessels carrying

cotton from United States ports, bringing our data down to
the latest dates :

Galveston—For Liverpool—Oct. 29—Steamer Cairo. 4,443 ...Nov. 1—
Steamer Btjngar, 3,873.

For Fleetwood—Oct. 31—Steamer Neto, 4,350.
For Bremen—Oct. 31—Steamer Finland, 4,500.

New Orleans—For Liverpool—Oct. 29—Steamer Australian, 5,560
Oct. 31—Steamer Mariner, 2,968.

For Havre—Oct. 28—Steamer Ganges, 6,200.
For Bremen—Oct. 28—Steamer City of Lincoln, 7.487 Oct. 29-
Steamer City of Manchester, 8,36o.

For Hamburg—Oct. 29—Steamer Corona, 1,574.
For Antwerp—Oct. 31—Steamer Prydain, 3,736.
For Reval—Oct. 29—Steamer Eglantine, 3,543 ...Oct. 31—Steamers
Blagdon. 5,175; Cydonia, 4,100.

For Sebastopol—Oct. 29—Steamer Plymothian, 4,225.
Savannah—For Liverpool—Nov. 1 —Steamer Bayley, 7,151.

For Bremen—Oct. 31—Steamer Cartagena, 5,960.
For Reval—Oct. 31—Steamers Abeona. 5,760; Gladiolus, 5.374.

Charleston—For Liverpool—Oefc. 31—Steamer Cid, 3,572.
For Reval—Oct. 31—Steamer Glenrath, 4,300.

Wilmington- For Liverpool—Oct. 29—Steamer Parklands, 4,908.
For Havre —Oct. 28—Bark George Davis, 2,300.
For Bremen—Oct. 29—Steamer Coventry, 5,025 .. Nov. 1—Steamer
Allie, 4,6 IS.

Norfolk—For Liverpool—Nov. 2—Steamer Elginshire, 6,505.
West Point—For Liverpool—Nov. 1—Steamer Brookfield, 6,633.

Boston—For Liverpool—Oct. 26—Steamer Cephalonia, 1,363 Oct. 31
—Steamer Iowa, 2,638.

For Halifax—Oct. 29—Steamer Worcester, 300.
Baltimore—For Liverpool—Oct. 31—Steamer Baltimore, 1,218.

For Antwerp—Oct. 28—Steamer Gothenburg City, 599.
Philadelphia—For Liverpool—Nov. 1—Steamer Lord Gough, 1,891.

For Antwerp—Oct. 23—Steamer Switzerland, 5,409.
Below we give all news received to date of disasters to ves¬

sels carrying cotton from United States ports, &c.
Sylvia, steamer (Br.), before reported on lire at Savannh. A survey was

held Oct. 24, and it was found that the lire was confined entirely to
the starboard bow of the vessel. Only 22 bales were burned and
schorched. The rest of the cargo in the compartment was damaged
by water. About 1,900 bales had been taken out up to Oct. 27. a
survey held on the 27th recommended that the outside plates be
caulked and the deck and ceilings be repaired. With these tempor¬
ary repairs the Sylvia is considered seaworthy, but on account of
being aground while Hooded, the hoard recommended that she be
docked for examination on reaching her destination. A survey
held on the 29th on the damaged cotton recommended that it be
sold for the benefit of all concerned.

Worcester, steamer (Br.), at New Orleans for United Kingdom. Fire
was discovered morning of Oct. 31st among the cotton on board
steamer Worcester. The tire was extinguished with slight damage.

Hawarden, steamer (Br.), which left Savannah on October 18 for Reval,
put into Queenstown harbor Nov. 3 with her cargo on lire. The
tire broke out among the cotton, of which there were 4,850 Dales on
board, and was discovered on Monday. Two hundred bales were
thrown overboard, and every effort was made to extinguish the
flames, but they continued to spread, and finally reached the fore-
hold. The hatches have been battered down, and the vessel ia
being flooded. It is hoped in this way to subdue the flames.

Cotton freiglits the past week have been as follows :

Salur. Mon. Tues. Wednes. Thurs. Fri,

Liverpool, steam d. “a* ho ho 3i0 ho he
Do sail .... .... .... .... ....

Havre, steam ...c. 710 716 716 710 716
Do sail c. .... .... .... .... ....

Bremen, steam c. Os % %

Do sail c. .... .... .... .... .... ....

Hamburg, steam c.
' 38 hi

Do sail...e.
'

.... .... .... .... ....

Amat’d’m, steam c. 321-2-35* 40* 40' 40*o 40' 40*

Do via Leith .d. ....
.... .... .... ....

Reval, steam d. 1504®932 14 77>932 a4®932 34®932 14®932
I)o sail d. .... .... .... .... .... ....

Barcelona,steam d. ~;12 732 732 732 732 731
Genoa, steam .. d. 7.32 7S2 7S2 732 732 7sa
Trieste, steam.. d. >4 *4 34 *4 *4

Antwerp, steam d. 1eS'9g4 18®964 18®^32
* Per 100 ll>s.

Liverpool.—By cable from Liverpool we have the follow-
j ing statement of the week’s sales, stocks, &c., at that port.
We add previous weeks for comparison.

i
t

• !

)

Oct. 14. j Oct. 21. Oct. 28. Nov. 4.

Sales of the week bales! 77,000j 79,000 83,000 63,000
Of which exporters took....! 8,0001 9,000 11,000 6,000
Of which speculators took .. 2,000 3,000 5,000 4,000

Sales American 1 51,000! 53,000 55,000 44,000
Actual export j 6,000> 12.000 9.000 24,000
Forwarded | 8,0; 0! 16,000 17,000 20,000
Total stock—Estimated j 430,000; 434.000 443 000 43 8,000
Of which American—Estim’di 190,000. 208,000 226,000 234,000

Total import of the week 36,000, 99,000 103,000 91,000
Of which American ! 33,000 83,000 83,000 78,000

Amount atloat 1 234,000 234,000 226,000 265,000
Of which American { 209.000! 217.000 212,000 248,000

The tone of the Liverpool market for spots and futures each
day of the week ending Nov. 4 and the daily closing prices
of spot cotton, have been as follows :

Spot. Saturday Monday. Tuesday. Wednes. Thursd'y. Friday.

Market, {
12:30 PM.j

In buyers'
favor.

Barely
supported

Fair
business
doing.

Freely
offered.

■

Steady. Quiet.

Mid.Upl’ds.
Mid. Orl’ns.

5516
5710

5516 5»]g
r*b*

55ig
57i«

551G
5710

5^4
, Sh

Sales 8,000
1,000

12,000
2,000

12.000
1,000

12,000
1,500

10,000
1,500

10,000
Spec. & exp. 2,000

Futures.
Market, \
12:30 p.m. j

Steady at
1-64 de¬
cline.

Steady. Quiet. Quiet. Quiet.

■

•

Easy at
1-64 de¬
cline.

Market, \
4 P. M. ( .Dull. Very

steady.
Very
Firm. Quiet.

Barely
steady.

Steady.

The opening, highest, lowest and closing prices of futures at
Liverpool for each day of the week are given below. These
prices are on the basis of Uplands, Low Middling clause, unless
otherwise stated.

The prices are giren in pence and G-Uhs, thus: 5 63 means
4 63-64rf., and 6 01 means 6 1-64.

Sat., Oct. 29. Mon., Oct. 31. Tues., Nov 1.

Open High
1

Low. Ctos. Open High Low. Clos. Open High Low. (M

d. d. d. d. | d. d. d. d. d. <i. i. A.

November.. 5 15 5 15 5 15 5 15 1 5 13 5 H 5 13 5 14 5 15 5 16 515 51«

Nov.-Dee... 5 13
r 1 05 13 5 13 5 13 5 11 511 5 11 5 11 5 12 513 512 5 13

Oec.-Jan ... 5 10 5 10 5 10 5 10 5 10 5 11 5 10 5 11 5 12 5 13 512 513

Jan.-Feb ... 5 10 5 10 5 10 5 10 5 10 511 5 10 5 11 5 12 5 13 5 12 513

Feb.-March 5 10 5 10 5 10 5 10 5 11 5 12 5 11 5 11 5 12 5 14 5 12 514

Mar.-April. 5 11 5 111 5 11 5 11 5 13 5 14 5 13 i ft 14 5 14 5 15 5 14 S15

April-Mav.. 513 5 13 5 13 5 13 i 515 5 15 5 15 5 15 5 15 517 515 517

May-June.. 5 14 5 14 5 14 5 It i. 5 17; 5 17 5 17 5 17 5 19 5 17 519

June-J uly.. 5 16 5 16
- 1

5 16 5 16 j 5 19 5 19 5 19 5 19 5 19 521 519 5 31
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Wednes., Nov. 2. Thurs., Nov 3. Fri., Nov. 4. lake and river ports, arranged so as to present the compara¬
tive movement for the week ending Oct. 29, 1887, and since
August 1, for each of the last three years:Open High Low. Clos. Open High Low. Clos. Open High Low. Clos.

d. d. d. d. d. d. d. d. d. d. d. d.

November.. 5 15 5 16 5 15 5 16 5 18 5 16 5 15 5 15 5 13 5 14 5 13 5 14 Receipts at— Flour. nnxeat: Corn. Oats. Barley. Rye.

Nov.-Dee... 5 13 5 13 5 13 5 13 5 14 514 5 13 5 13 5 10 511 5 10 5 11 mis.watt)* Bush.&Qlbs Bush.bn 11)$ Bush.32 lbs Bush.-iHlhs Bit. 56 lbs

Dee.-Jan— 5 12 5 12 5 12 5 12 5 13 5 13 5 12 5 12 5 10 5 10 o 10 5 10 Chicago , 126,007 ♦42,295 1,265,341 l ,009,503 341,086 32,023

Jan.-Feb. .. 5 12 512 5 12 5 12 : 513
t

5 13 5 12 5 12 5 10 5 10 5 10 5 10 Milwaukee. 64,833 373,111 10,320 73.200 235,531 3.390

Feb.-March 5 13 5 13 5 13 5 13 | 5 14 5 14 5 13 5 13 5 10 5 11 5 10 5 11 Toledo 7,098 225,6>5 48,199 14,235 4,500 2,573

Mar.-April. 5 14 5 14 5 14 5 14 j 515 5 15 5 14 5 14 5 12 5 12 5 12 5 12 Detroi 4,431 122,864 75,943 54,765 33,101

April-May . 5 16 5 16 5 16 5 13 517 5 17 5 16 5 16 5 14 5 14 5 14 5 14 Cleveland .. 5,154! 72,819 26.092 55,269 14,500 109

May-June.. 5 18 5 IS 5 l 8 5 18 518 5 18 5 18 5 18 5 16 516 5 16 5 18 St. Louis 21,198 297,030 470,735 228,99.) 105,070' 4,082

June-July.. 5 20 5 20 5 20 5 20 5 20 5 20 5 20 5 20 518 | 518 5 18 5 18 Peoria 2,250 35,600 222,350 322,800 25,750 4,400
• 1 Duluth 01,337 931.378 ... . • • •••

Minneapolis. 1,552,880

BREADSTUFF' s.
Friday, P. M., November 4, 1887.

The feeling in the flour market during the week under re¬
view has been generally one of depression, especially in the
medium and better grades. Export orders were in most cases
below.the views of holders, and as shipping grades are com¬
paratively scarce, the difference had the effect of keeping
business of that sore within narrow limits, while the local
dealers showed no disposition to go beyond their immediate
wants. To-day the market was very dull.
The wheat market has also been variable and somewhat

irregular. The statistical position and foreign advices have
not favored the bud party; nevertheless the slight declines have
been quickly recovered, and yesterday the export demand was
more active, though by no means large. Reports of injury
to the autumn-sown crop by severe weather in the Northwest
receives little credence. To-day the _ma*ket was very

quiet.
DAILY CLOSING PRICES OF NO. 2 RED WINTER WHEAT.

Sat. Man. Tue.s. Wed. Tfours. Fri.
November delivery 83% 83 83% 83 83% 83
December delivery 84% 81 84% 84 84 83%
January delivery 85% 85 85% 85% 85% 85
February delivery 96% 8(5% 86% 86% 80% 86%
March delivery 87% 87% 87% 87% 87% 87j4
April delivery 88% 88% 88% S8% 88% 88 %
May delivery 80% 80% 80% 80% 80% 80%
June delivery 00 89% 80% 80% 80% 80%
Indian corn has not varied much. Receipt hive been light

here, and with freight room somewhat scarce shippers have
operated sparingly. The liberal rr ceipts at Chicago encourage
the belief that supplies will soon be more liberal, and buyers
naturally hold off. The weather during October was not gen¬
erally favorable to getting the new crop in condition for mar¬
keting, but such samples as have come forward were quite
satisfactory. To-day the market was dull.

Tot.wk. ’87.
1 292,908 4,053.682; 2,125,580 1,818.752 750,754 47,847

Same wk. ’80.
1 237,353 3,095,549 1,496,148 1,148,104 657,435 41,170

Same wk. ’85 241,550 3,802,469' 1,796,520 1,241.585 700,050* 111,905

Since Aug. 1. 1
1887... . • . 3,216,090 38.190,031 20,732,539 26,790,305 8,495,197 j 023,247
1886*... 2,612,846 42,375,933^ 30,317,033 25.628,432 8,800,595 945,916

1885*... 2,257,180 20,981,976 27,415,331 22,477,436 5,632,960 1,309,042

* Include one weelc extra.

The comparative shipments of flour and gain from the same
ports from Jan. 1 to Oct. 29, inclusive, in four years, show
as follows:

1887. *1886. - *1885. *1884.
Flour bbls. 12,261,440 9.000,573 9,200,344 9,681,228
Wheat bush. 70.692,438 51,110,849 44,032,201 57,756,159
Corn. 60,187,827 73,725,632 82,550,330 71,050,180
Oats 45,386,783 43,716,597 46,887,786 46,537,110
Barley 7,332,513 8,140,979 4,929,550 4,498,037
Rye 946,980 1,380,309 1,814,022 5,391,965

Total grain... 184,546,"541 177.957.916 180,213,889 186,133,451
, * Include one week extra. .

Below are the rail shipments from Western lake and river
ports for four years:

Flour

1SS7.
Week

Oct. 29.
bbls. 305,287

1886.
Week
Oct 30.
140,696

1885.
Week

Oct 31.
136,678

1884.
Week
Nov. 1.
167,430

Wheat
Coni
Oats
Barley
Rye .......

bush. 488,105
364,959

1,307,193
358,831
20,891

188,863
449,010
836,3 19
312,476
39,920

267,630
263,603
768,756
368,312
94,359

299,439
475,274
951,506
177,359
99,665

Total.... 2,540,282 1,826,618 1,762,660 2,003,243

The rail aud lake shipments from same ports for last four
weeks were:

Week Flour Wheat, Corn, Oats,
ending— bbls. bush. bush. bush.

Oct. 29,’87. 466,982 1.752.871 2,360,698 1,531,596
Oct. 22,’87. 498,084 2,219,653 1.092,599 1,502,352
Oct. 15,’87. 404,395 2,271,830 2,362,387 1,357,377
Oct. 8/87. 44.5,881 1,618,298 l ,762,669 1,3 12,330

Barlcg, Rye,
bush. bush.
526,831 68,894
393,050 20,003
389,461 59,513
543,520 19,434

Tot, 4 wks . 1,815,342 7,862,652 7,578,553 5,733,045 1,852,862 166,844
4 weeks ’86.1,432,377 7.018,228 8,470,381 4,747,916 1,807,102 208,430

DAILY CLOSING PRICES OF NO. 2 MIXED CORN.

Sat. Mon. Tues. Wed. Tfours. Fri.
November delivery 52% .52% 52% 52 % 52% 52 %
December delivery ...’ 52% 52% 52% 52 % 52% 52%
January delivery 52% 52% 52% 52% 52% 52%

February delivery 53% 53% 53% 53% 53 % 53%

Oats have been variable. Mixed grades have been firm and
active, and at times have shown considerable speculative
strength; but white oats are lower under freer offerings
To-day the market was quiet.

DAILY CLOSING PRICES OF NO. 2 OATS.
Sat. Mon. Tacs. Wed. Thnrs. Fri.

November delivery 33% 33 33 % 33 % 33% 33%
December delivery 33% 33% 33% 33% 33% 33%

January delivery.. 34 % 34 31 34% 34% 34%
February delivery 35% 35% 35% 35% 35% 35%

Rye is scarce and firm. Buckwheat selling only in a small
way.7 The advance in barley, noted last week, has kept busi'
ness within narrow limits. Barley malt sells well at full prices.
The following are the closing quotations:

FLOUR.

The receipts of flour and gain at the seaboard ports for the
week ended October 29, 1887, follow:

Flour, Wheal. Corn, Oals,
bush.

Barley, Rye,
At— bbls. bush. bash. bash. bush.

Now York 132,602 900,100 571,198 695,100 320,750 9,970
Boston 82,791 62,930 152.889 101,2 17 40,736
Montreal. 14,170 175,369 19,286 5,900 ......

Philadelphia... 30,244 01,798 33,513 112,892 58,200
Baltimore 68,256 141,521 193,823 42,230 2,785
Richmond.
Norfolk, Va
New Orleans...

3.150 18.751 11,073 3,37 l 18

11,874 400 96,215 31,067

Total week. 346.090 1,364,169 1,058,771 1,008,796 425,586 12,773
Cor. week ’86.. 337,765 1,697,432 1,405,742 876,675 214,274 9,553
The tc tal receipts at th1 same ports for the period from Jan.

1 to October 29, compare as follows for four years:
1887. *1886. *1885. *1884.

Flour ....bbls. 12,406,263 11,096,198 11,279,750 11,324,872

Wheat
Corn
Oats
Barley
Rye

...bush. 76,502,917
40.100,183
30,203,137
3,285,983
658,861

00,403,037
69,301,637
32,773,000
3,831,312
523,829

40,703,333
72,975,885
37,027,340
3,805.734
976,206

60,266,519
39,077,749
28,320,456
3,475,027
4,759,597

Fine . $ bid. $2 20®$2 45
Superfine 2 40a> 3 00

Southern bakers’ and
family brands $3 50®;f>4 25

Spring wheat extras. 2 75® 3 10 Rye flour, superfine.. 3 25 ® 3 50
Minn, clear and stra’t. 3 75® 4 45 Fine 2 25® 2 50

Wintersliipp’gextras. 2 80®
Winter XX and XXX. 3 25®

3 15
1 30

Corn meal—
Western, &c 2 6,0 ® 2 95

Patents. 4 20® 4.85 Brandywine 2 90® 2 95

Southern supers 2 75®
South’n com. extras.. 3 20®

3 00
3 40

Buckwheat flour, per
10011)8 2 20® 2 35

Wheat—

. GRAIN.

Oats—Mixed 32 %® 35%
Spring, per bush .. 77 ® 90 White 34%® 39%
Spring No. 2 82%® 84 No. 2 mixed 33 % 76 34%
Red wiliter No. 2... 83%® 84% No. 2 white 34 % ® 36

Red winter 75 ® 88 Barley—Can’daNo.2. 85 ® 91

White 78 ® 87 Canada No. 1 94 ® 95

Corn—West’ll mixed. 50 ® 54% Canada No.l bright 98 ®1 00
West’ll mixed No. 2. 53 ® 54 Two-n)wed State.. 73 ® t o

Western white 54 ® 5 / - Six-rowed State ® ...

Western yellow 52 ® 55 Milwaukee No. 2... 82 ® 85
White Southern ... 55 ® 60 Malt—State, 4-rowed. 85 ® 88

Rye— State, 2-rowed 75 ® 78

State & Pa., $ bush. 62 ® 64 Buckwheat ® 60

The movement of breadstuffs to market is indicated in the
statements below, prepared by us from the figures of the New
York Produce Exchange. We first give the rect ipts at Western

Total grain 150,757,384 100,834,01.5 156,088,498 135,899,342
* Include one week extra.

The exports from the several seaboard ports for the week
ending October 29, 1887, are shown in the annexed statement:
Exports
from— Wheat. Corn. Flour. Oats. Rye. Peis.

B)lSh. Bush, j Bbls. Bush Bush. Bush.

New York 121,636 244,239 56,696 3,152 2,828
73,809 75.097 50.214

; 46,774
203 960

, 66,260 95.890 103,815
Pbiladel «‘> 9.0>8 37,629
Rnlfirn’m innoiV 36JM4

■

N. News 1 30,000 . 2,030 ...... .... . •

N. Oil’ns .

1 112,7141 699 ...... ......

Riclim’d .

'

i 4,500

Tot. w’k. 525,133 575,093 214,592 3,152 106,643
S’me time

'

i
1886. .. 935,372’ 670,963 118,579 4 1,737 144,461

The destination of the exports is as below. We add the
corresponding period of last year for comparison.
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Exports
for week

to—

Flour. Wheat. Corn.

1887.
Week,

Oct. 29.

1880.
Week: ;

Oel. 30.

1887.
Week,

Oct. 29.

1836.
Week,

Oct. 30.

1887.
Week,
Oct 29.

1880.
Week.

Oct. 30.

Bbls. Tints. Rush. Push Bush. ltush.
TJn.King. 152,818 57,840 389,038 ■ 4 48,905 490,308 482,432
Cont’nt.. 8,983 9,339 130.095 484,890 70,953 109,305
S.&C.Am. • 28.987 22.815! 1,512 2,030 9,058
W. Indies 8,294! 0,323
Brit, col’a 15.1571 20.375!

4,583! 8,14 8
125! 250

Oth.e/n’ts 353 1,881; ■178 1,110

Total... i 211,592 118,579; 525,133 935,373 575,083 070,963

By adding this week's movement; to our previous totals we
have the following statement of exports this season and last
season :

flour. Wheat. Corn

Sept. 1,’S7, Sept. 1, '86, Sept. IPS'!, Sept.1, ’86. Sept. 1. ’87, Sept. IPS6
Exports te— tr Oct. to Oct. in Oct. to Oct. to Oct. to Oct.

29, 1887. 30, 14-86. 29, 1887. 30, 18-6. 29, 1887. 30, lHfG

Bbls. libls. Hash. Hush. Hush. Hush.
Un.Kingdom 1.532,573 1,038,505 5,413,176 6.540,7.-5 2,694,139 3,381,547
Continent. .. 97.280 107,4 *1 3.8*7,114 5,548,062 826,175 1,667,824
S. AC. Am... 181,365 186,016 9,305 5,391 40,424 167,8.34
West Indies. 152,099 1'16,310 921 1,000 57,296 100.407
Brit. Col’nies 212,964 131,25' 4,505 2,052 3,987
Oth. countr’s 1,972 11,780 21,330 - 05,711 9%246 8,715

Total 2.181.253 1.591.351 9,116,351 12.loO.949 3,629,3:12 5,330,314

Tho visible supply of grain, comprising the stocks in granary
at the principal points of accumulation at lake and seaboard
ports, an i in transit by wafer, October 29, 18S7 :

Wheat, Corn, Oats, Rye, Barley,
7n store at — bush bush. bush. bush. bush.

New York 0,701,827 1,049,029 1.104.438 15,31 1 75,390
Do alloat 130,000 50,200 2,700 59,300

Albany 2,000 22,500 51,000 4,000 40,500
Buffalo 2,178,239 313,070 72,038 52,01 1 379,292
Chicago 4,222,010 2,091,322 1,,377,002 51,1(50 254,891
Milwaukee 1,309,009 12,(523 00,064 11,043 241,258
Duluth 1,103,733
Toledo 1,71 1,473 53,835 29,589 14,03(5
Detroit 598,305 84,805 52,(502 13,897
Oswego 78,000 70,000 900 400,100
8t. Louis 5,509,593 040,200 1.1 14,792 13,384 03,3 1(5
Do afloat 125,000

Cincinnati 50,000 101.990 2(50,000 12,000 (50,000
Boston 0(5,302 193.095 4 14,50,8 13,573
Toronto 4(5,147 0,720 4,219 594,190
Montreal 310,280 24,701 122,107 7,(50!) 10,401
Philadelphia 003,505 39,023 1 23,984
Peoria 02.27 1 02,91 1 400,449 18,733 1 9,950
Indianapolis 257.550 (55,(500 205,500 4.800
Kansas Citv ■117,300 •10.453 120,098 929 51 ,‘210
Baltimore 1,5(58,393 180.80(5
Minneapolis 3,480.740
8t. Paul 1 10.090 ; -

On Mississippi 209,(500 77,-100
On lakes 1,387,5 1 1 1,947,074 1 1 1.158 15,000 l 1 2,000
On canal & river. 1,804 ,000 871,500 177,(500 33,400 332,100

Tot, Oct, 29. ’87 33.933. 197 8,159.733 0 .007,109 293.071 •> ,721,710
Tot. Oct, 22, ’87. 32,050,505 7.924,308 5,,790,112 313,8 15 D .142,770
Tot, Oct. 30.’80. 5(5.152.991 13,098.041 5 ,409,153 400,584 O ,233,071
Tot. Oct, 31. *85} 4(5,75(5,859 5,287,770 3 ,989,834 731,472 I ,900,212
Tot. Nov. l.‘S4t 34.301.538 5.453,500 4,029.442 479,551 O ,288,001

f Minneapolis and st. Paul not included.

THE DRY GOODS TRADE,
New York, Friday. November 4, 1887.

At first hands the demand fgr dry goods was irregular the
past wetk, but there was a better business in staple cotton
goods ard in certain kinds of fancy spring fabrics than has
been witnessed frr some time past. ,Jobbers and the manu¬
facturing irade were mere liberal in tbeir p irehases of staple
cotton goods, and considerable shipments were made to inte¬
rior markets (by cheap water transportation routes) in antici¬
pation of early requirements for the spring trade. The
jobbing trad- was only of moderate proportions, and depart¬
ment goods were relatively more active in j ibbing circles than
prints and domestic dress goods, which ruled quiet. Tne
auction rooms wore an important factor in the business of
the wee k. About l.f'OO cases of medium-grade wool shut*
and draw* rs were peremptorily sold by order of Messrs.
Clarke, RadrlifTe & Co., and the goods (amounting to about
$o50,(‘00) were v eil distributed in a few hours, but at rather
low prices. Subsequently. 2.GOO pieces bf f-4 light-weight,
clothing woolens were disposed of at pa’ 1C side with similar
results. The cope of the market for staple cotton goods has
become even firmer ihan of date, and some’soris ha e sligln)y
appreciate d.
Domestic Cotton Goods—-The exports of cotton goo Is

from this port for the week ending November l were 2,924
packages, valued at $214,249. These shipments include 1,062
to South America, 503 to the Wes: Indies, 287 to China, 122
to Mexico, 117 to Europe, 100 to Aden. 74 to Central America,
and 59 to all other countries. Since the 1st of January the
exports aggregate 159 788 packages, valued at $9,650,025
Of this total China has had 77,078 packages, valued at $3,665.-
403; and 34,588 packages, valued at $2,478,610, have gone to

South America. For the similar period of 1886 the exports
to all ports reached 176,162 packages and in 1885 were 152,284
packages. There was a decidedly better demand for staple
cotton goods at first hands, jobbers and the manufacturing
trade having been induced by liberal ‘‘dating ahead” to
begin operations for next season. Brown goods were in good
demand by converters and jobbers, and prices are very firm.
Bleached goods were more freely taken by the shirt trade and
jobbers, and there was a steady movement in wide sheetings,
cotton flannels and colored cottons at unchanged prices.
Print cloths were in fair demand and dearer, extra 64x64s
ha'ing advanced to 3j^c. plus 1 per cent, and 56x60s to 2%c.
Stocks last Saturday and for the three, previous y^ars were
a3 follows:

1887.
Stork of Print Olofhs— Vet. 20.

Held by Providence manuf’rs.. 190,000
Fall River manufacturers. .. 32,000
Providence speculators 44,000
Outside speculators est' 70,000

1880. 1885. 1884.
Oct. 30. Oct.. 31. Nov 1
27,000 192,000 425,000
50,000 100,000 420,000
42,000 2(50,000 305,000
10,000 1 25,000 150,000

Total stock pieces) 336,000 129,000 843,000 1,300,000
Prints were quiet in both first and second hands, but a goop

business in spring ginghams, chambrays, seersuckers ”and
printed sateens wes done by the commission houses, and
white goods aud cotton hosiery were in very fair demand for
later delivery.
Domestic Woolen Goods.—The situation in the market

for clothing woolens lias not undergone any material change.
The demand by clothiers was light and irregular, but there
was a fair movement in ca^siraeres, cheviot*, worsted suitings,
&c., on account of back orders. For overcoatings the demand
was chi' fly of a hand-to-mouth character, and cloakings were
more or less quiet; but manufacturers were freer buyers of
Jersey cloths and stockinettes. Satinettcs were moderately
active in movement and demand, and there was a light trade
in Kentucky jeans and doeskins. Flannels and blankets were
lightly dealt in by package buyers, but prices remain steady.
All-wool dress goods, as tricots, cashmeres, &<\, were in fajr
Tfquest, but worsted fabrics ruled quiet. Carpets, shawls,
wool hosiery and heavy shirts and drawers were more or less
quiet in first hands and sluggish in jobbing circles.
Foreign Dry Goods.—The demand for imported goods at

first hands was chiefly of a hand-to-mouth character, and the
jobbing trade was comparatively light." Dress goods ruled
quiet, and there was only a moderate call for silks, vt lvets
and ptiiBhPs, while ribbons were actually dull, despite the
prevailing low prices. Linen goods were quiet but steady,
and there was a limited demmd for men’s- wear woolens.
Lsces, embroideries hosiery and gloves were s verailv quiet,
but desirable n akes are fairly steady in pr:ce. The offerings
at auction were light and tf no special importance.

Importation* of Dry Ciod*.
The importations of dry goods at thi3 port for the week

ending Nov, 3, 1S87, and since Jan. 1, and tlies une facts for
the corresponding periods of last year are as follows :
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