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CLEARING HOUSE RETURNS.
For the week ending October 29 the bank exchanges ex-

hibit a decline from the preceding week, but in comparison
with the corresponding period of 1886 again of 7 "1 per cent

IB recorded. In this increase all the cities except Hartford,

Portland and Milwaukee participate, the percentage of excess

being greatest at St. Joseph, 112-9 per cent, Denver 75'4, In-

dianapolis 56-2 and Wichita 50'9 per cent.

New Tor*
Saluof—
(Stocks thartt.
(f^otton btiles.

ttiratn tnulula.
(PetroUuin bblt.

Boston
Providence..
Hartford....
New Haven.
Portland
Worcester . .

.

BDringtleld...
Lowell

Total New England.,

Fbllsdelphia.
Plttaburg
Baltimore

Total Middle..

Chicago
Cincinnati
Milwaukee....
Detroit
Indianapolis...
develand
Oolnmbus
Peoria
Omaha
Minneapolis...
Denver
tt.Panl
Grand Rapids.

.

Wichita..:
Dnlntb*
Topeka*

Total Western.

•t. Lonls
St. Joseph....
New Orleans.
LonlsTllle ....

Kansas Clt7..
Memphis
Oalveston
Norfolk

Total Bouthem...

BaaFrandsoo

Total all

Outside New York.

Week BrkMnfl Oct. 29.

647,580,729

(1,586.794;
(84.S,000

(37,735,M5
(40,159,000

83,700,
5,957.
1,482,
1,101.
1,039,
989,

1,007,
050,

95,909,732

58,729.071
11,708.S42
12,618,840

83,096,733

58,407,119
9,7H9.950
4,702,794
4.079.159
2,130.383
8,283,297
8,285,210
1,177,411
2,819,S4S
4,809,272
2.800,392
4,108.440
6SS.979I
602,1(11,

3,224.8»i
328,126

625,098.064

(1,744.654)
(4H2.200)

(43.232,000)
(17,798,1)00)

77,443,184
6.4S2,100
1,529,W5
1,081,233
1,127.517
917.916
siK.aoe
504.913

88,905,664

65.282.510
8.543.709

11,554,889

76,381,103

49,463.680
9,682.a50
4.741,945
2.964,573
l,:t84,l.,M

2,980,490
1,H«1,423
927.149

2,037.937
3,B77.,S(i3

1,5W),232
3,410,580
448,600
399,081

101.508.913

16,057,751
1.702.0091
9.863,406!
4,800,8351
7.407,620
2.68i.l20
2,196,768
1.498.543

48,056,069

17,496,845

991,617.231

85.555,433

13.428,029
799,574

7,661,710
.'i.9S0."40

6,5«4,768
2.039,997
I,625,9''6
1,073,926

36,'(79,939

14,931,044

926.227.949

a44,"26.502 301.l29.f85

P. C«lt

+3-6

(-103)
(+10-4i
(-12-7;

(+125-6.

+S-1
+8-7
—31
+1-9
-7-8
+5-6
+230
+28-8

+7-9

+6-2
+37(
+9-2

+10-S

+18-1
+1-2
-0-(-

+3ri
4-56-2
+9-5

+22-P
+27-0
+:-l80
+80-7
+75-4
+20-5
+19-0
+ 50-1

+18-6

+19 6
+1:2-9
+2.V5
+20-«
+33 1

+24-

1

+»4-9
+39-2

+26-6

+ 17-2

+71

Week Bnd't Oct. 22.

1887.

742,551,463

(2,132,244)
(903,700

(30,472.565
(36,648,000)

92.395,036
6.399.300
1,923,148
1,214,768
I,0rt0.5u2
1.093.640
1.148,480
9^2,922

106.167,796

66,64«,788
11,036,172
13,289,838

90.89'a,798

63.410,698
11,216,760
4,486,979
8,898.872
1,945,382
3,210.298
2.613,181
1.S2B.MK7
3.0.'4.l<39

6.112.1i2
2.427.271
4.543.260
678,610
638,109

a.K08,l>30
1.044,299

108,430,148

17,520,395
1,711,276

10,3.34.173
4.S2.'S,219

8,831,087
2.662.391
2.041,463
1,402,698

47,328,691

15,Ii6,»49

1,109,507,725

396.959.872

P. Cent.

+1-1

(-15-6)
(4-152-4)

(-9-9)
(+67-1)

+1-8
+6-8

+83-3
+(1-4
+6-8
-(7-5

+17-7
4-19-0

+ 8-4

-+0-7

+20-1
+9-2

+3-9

+16-4
+5-5

+14-3
+19-3
+27-8
+8-«
+38-0
+320
+44-4
+37-6
+13-2
+14-6
+638
+86-7

+16-6

+7-5
+93-7
+38-H
+22-8
+6-3
+23-8
+8-7

+35-4

+ 17-8

+291

+3-7

Not Included in totals.

The aggregate of clearings for the month of October ex-
hibits a largo increase over that for the previous month, but
contrasted with October last year there is a loss of 3-3 per cent,

the result of the much smaller volume of speculative business
in the current year at New York. For the ten months, however,
the excess over the like period of last year reaches 7'2 per cent.

New York.

.

Boston
Providence...
Hartford
New Haven..
Portland
Worcester

—

gprlntrfleld...
lioweu

Tot. N. En«r,

Philadelphia.,
Pittsburg
Baltimore

Tot-Mlddle.

Chicago
Cincinnati—
Milwaukee ...

Detroit-
Indianapolis..
Cleveland . . ..

Columbns. ...

Peoria
Omaha
Minneapolis..
Denver
8t, Paul
Grand Rapids,
Wichita

1887.

I $
2,978.940,409 3,248,318.061

387.775.488
83.8.-17.600

7,«»0,01»
6,360,768
4,607,692
4,782,433
4,663,-^80
3.161,806

4«1,748,976

272,500,7521
46.776.066
60,795,652

3''0,»60.570
22.663.900
7,196,784
6.176.379
4,994.189
4,528,762
3.0B9.715
2,782,0(19

Tot. West..

St. Louis
St. Joseph ...

New Orleans.
Louisville
Kansas Clt7..
Memphis
Galveston
Norfolk

376,071,470

867.669,120
47,782,200
20.123,277
18,374,879
8.777.909

14,340.059
10,1116,314
6,429,418

12,759..306
22,805,030
10,812.463
18,376.835
2,725,818
2,844,643

431,329.095

271,672,441
37,912,8(18
53,856,82»

253,518,
46,384,
20.IH3.
14.928.
9,222,

12.527,
8.482,
4.220,
9.3 1 (J,

19.175,
8.351,

16.732,
2.006,:
1,8211,

,"21
,75<l

,280
.508
,279
,278
,124
,702
,961
,451
,817

00
Ml
202

-88

+1-9
+5-2
-6-0
+3-e
-1-9
+4-3
+26-8
+15'

+2-4

+0-3
+24-4
+5-5

4«3,32»,273; 422,855,165

Tot. South...

San Francisco.

Total all

Outside N. Y.

4,536,785,247

1,557.814,841

+3-6

+5-5
+6-3
—n-3

r23-l
-1-41-1

+14-5
4-26-5
+28-9
4-.S7-0
+18-9
+29-5'

+99
+35-8
4-55-8

Ten mtmtlu.

87,812,986,671

3,938.754,476
198.662.900
74.746,080
6.S.730.394
40.031.642
39.580.639
43.373,:«3i
25,246,768

26,876,9;

4,114,136.899

2,832,668.689
417,409,530
554.864,081

+9-6

+7-2
-(-49-7

4-34-4
+21-8
+14-9
+S9-1(
+90,
+30-8

3,904,039,840

8,420.932,914
469.025.050
183,508.562
160,4119.993
75,673,196

134,758.779
91.0()«.531
47,419,654

120.27o.686
151.7',J2.733
97.271.5S8

1(>8.070.897
82,479.720
43,115,857

4,186,527,673

741,269,116
68.837,0W

828,911.8-21>
231,037,2as
825,778.830
76,442,829
47.287.704
30,834,113

14,141

3318,093,796
ll'4.338.MO0
72,425,816
4S. 482.833
8M,412.«02
36.649,302
34,475,718
22.171,230

3,764.949,491

2.858.349,806
327,0-^9.994

502.562.841

3,187,982,141

8,124.382,472
415.45S,k60
157,:<46,543
134,1.S0,296
5-2,8M6,-32l

102.745.693
74.254.415
3a.ll«.l:«
73..tK3.300

18'(.540,«60
70,^^7,5^-^

119.116,-i70
17.171,7.SH

14.786,840

P. 01.

-f-3-B

+9-6

+U-6

4-10-4

+13-1

+13-9
4-18-9
4-16-7
+19-8
+42-9
4-31-9
+23-8
+47-9
463-»
18-0

+88-4
+41-1
4-30-9

+18-3 1,836,398,768

325 688,307,281

4,692,745,001 -3-3 42,236,751,530 89,399.472,497, +7-8

1.444.426.940
1 t^l7-9 l4,424.n98.859'l2.»23.653..356'+16-2

3,616.816,326+19-0

967,788,574
37.784.397

292.260,905
190,427,785
8-25,514,290
59,8X8.378
&4,489.359
88,580,877

1,669,714,988 +17-8

607,295,484 +84-7

+11-0
+65-7
4-14-3
+21-8
4-44-S
+27-9
-11-4
+7-9

Our compilation covering operations on the various New
York Exchanges now embraces ten months of 1887 and 1886

:

Detcription.

Stock jlhT.;-

RR. bonds...
Govt bonds.
State bonds.
Bank stocks.

Total ..

Petr'l'm.bbls
(Totton. bales
Grain. ..bnsh

Total value

Ten months, 1887.

Actual
VcUxu.

3845025788

Average
Price.

90-9

t238,9H!!.8)9 m&
»7.0'i6,!l05 111) 5
»5.58S,188 38-3
|a,lXK),911 121-9

Ten numtlis, 1889.

Par Value
or QtMntity

(4119301451 62-0

1672,700,091 115 3-lOc
»11455''4,835 »49-»4
»13-25060.687 81 8 lOc

77,784,407
$6976,639.677
(49-^,369.000
ill,336.(!00
(14.527.211
(1,872,136

(7263248464

Actual Aver'gt
Value. Pries.

4723673473 87-7

(414,7-28,888
(13,690,408
(5,461.333 37-*
(1.742.787 93-1

84-S
120-8

(7496,744.523 (5159198,870

(1905.4,S0.()00 (13H8675.440
18,833,9X1 (S7.'i.2 13.565

1.491,927,840 (1238131.517

(8661217.428

88-8

7128-lOe
(49-47
830.

We give below our estimate for the week ending November
5, based on the flve-day telegraph returns, and it indicates a
decrease compared with 1886 of about 0-4 per cent.

Itstunu ky TeXttravK

New York
Sale* of Stock (shares)

.

Boston
Philadelphia.

Baltimore..

Chicago.

St. Lonls..

New Orleans..

Total, 5 days.

Kstlmated 1 daj..

Total full week.
Balance CoantrT*..

,

Total wenk.all..

Week Bndino Nov. 5.

P. Cent.

Week Sn<r9 Oct. 80.

P. Cknt

1.074 887.044 1.079.874.878

* Kor the full week, based on last week's retoms.
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THE FINANCIAL SITUATION.

There has been no material change in money the past

week except that rates at bank have conformed more

nearly to the outside market. As represented by bankers

balances the extremes have been 5 and 3 per cent, aver-

aging about 3^ per cent, with renewals generally at 4 per

cent. Call money at bank has also been reduced to 5

per cent, while time loans on prime collateral for from

three to six months are quote! at the same figures, with 6

per cent bid for same time where the security is " good

mixed." It should bo stated however that the urgency for

time money which was so conspicuous a feature a few weeks

since, does not now exist, the transactions being chiefly in

renewals of maturing negotiations where the security is

•atisfactory. This class of loans, so far as New York is

poncerned, is ?onSned to a f?w institutions, but is mainly

done by out-of-town banks and trust companies in this

State, in Philadelphia and in Connecticut. Commercial

paper is in fair demand with the inquiry in advance

of the supply, and there are very few really choice

names on the market, but no change in the rates.

Money is still moving freely from our city bants,

and in every direction, to the north, south, east*

west and middle section ; but at the same time there is

quite a considerable return flow from the interior. Where
last week's addition to the banks' reserve came from we

cannot discover. It is the first report of bank averages

for months which could not be explained consistently with

our results of the actual movement given at the close of

this article.

The cable reports discounts of 60 day to 3 months bank

bills in London at 3|^ per cent and the open market rate

at Paris at 2| per cent, while that at Berlin is 2^ per cent.

Compared wiih last week this is an advance at London

and Paris. The Bank of England gained £56,000 bullion

during the week, made up, as we are informed by a special

cable to us, by an import principally from South America

of £135,000, ard by receipts from the interior of Great

Britain of £21,000, and by a shipment to Lisbon of

£100,000. The Bank of France lost £229,000 gold

Bince our last, while the Bank of Germany is gaining

gold, the supply having been augmented by £242,000 since

the previous report. There has been no special feature in

the foreign markets except a fluny at Berlin caused by

an unfounded report with regard to Emperor W'l-

liam'a health, and a little tension at Paris at

the periodical settlement; but in both cases the

increased f movement soon subsided. What effect

on the market the conversion of French 4*

per cent rentes into 3 per cents, which is reported to have

been voted by the Chamber of Deputies, will have, cannot

be known until the plans of the government are disclosed.

I ] Oar foreign exchange market has been dull all the

week. On Tuesday there was a decline of one half cent, and
since then the market has been alternately firm and easy at

the reduction. The demand is light, while the supply of

bills is not abundant, the operations of the arbitrage

houses having but little if any effect. There has been a

somewhat better feeling in London with reference to

American stocks; that market was in a measure unsettled

by the fall of Mif souri Pacific stock and of the securities

of the Missouri Kansas & Texas, inducing a selling move-
ment towards the close of last week. The firmness at the

same time of the better class properties, together with
the recent increase in the Pennsylvania dividend, had a

reassurirg influence. Bat there has been no movement
of importance either way of securities. Cotton continues

to go out very rapidly, but the breadstnffs shipments are

still on a 6m9ll scale. There was an arrival on Tuesday

of a small lot of gold, $98,500.

The first of November financial exhibits of the Gov-

ernment disclose the operation of the new Treasury

method as to depositary banks. It seems that about 6;^

million dollars of the revenues of the month have taken

this course. One can thus see how effective it has been

in retaining in the channels of commerce currency which

would otherwise have been locked up in Government

vaults. The total held in depositary banks November 1,

was $31,767,478, against $2.5,438,630 so held October 1.

But notwithstanding the Secretary has effected this diver-

sion in the flow of currency into the Treasury, the amount

in sub-treasuries has increased in October nearly 2 mil-

lion dollars, the total thus held October 1 being $299, •

197,202, against $300,980,824 so held November 1. The

following statement prepared in our usual form from the

official figures shows these facts as well as the other

changes which have been made since July 1, 1886.

D. S.Tnatwrer's

net haiMngi of

Gold

Silver

U.S. Notes

Bank Notes

Frao'nalSllTer"

In 8ub-Tr*8Ur's

In deposl'y Bks

Grand total—

Juhj 1,

188«.

$196,793,748

0e,229,&39

22,898,317

149,014

89,382,496

{305,323,119

14,435,199

t319.758.S14

Jvly 1,

1887.

Sept. 1,

1887.

tl86,875.b69

73,348,426

20,013,797

197,048

27,094,192

»3C7,529,129

22,991,302

t330.520.431

tl93.274,194

70,360,483

21,157,539

219,313

26,259,331

$311,270,860

25,923,003

$337,194.763

Octofcer 1,

1887.

November 1.

1887.

tl92,717,947

63,599,343

17,610,212

174,370

25,094,830

1299,197,20^

25,438,630

t324,635,832

|2a2359,t

C8,183,S7Il

16,2«l,0»l

186,818

84,519,536

1300,980,824

31,767,478

$332,748.802

• IncludinK minor coin.

Note.—Trade dollar ImUlon.of wMch tbe Troasury now holds $6,961,-

036. wo make no account of, as silver bullion is not cunency, and works
no change in the voliune of tlft circulation, whether it is In or out of

the Treasury. We include, however, in each case the small item of silver

bullion incorporated in the Treasury statement of net silver holdings,

siuco if we ehau>;cd the otticial figures it might confuse some reader's.

As the bulllou .10 carried is always about 5 million doUars, Including It

does not affect the comparison.

It will be noticed in the above that with the exception

of October 1st the amount of currency held outside of com-

merce on the first of November was less than at any other

date given. These facts have lost their interest some-

what, now that the money market is working so much

more smoothly. But it is important to keep in mind how

it is that the anxiety has been relieved. The surplus, it

should be remembered, has not been lessened, in fact in

October it reached the large total of $16,833,000; but by,

means of payments for bond purchases early in the month

and later by these deposits in national banks. Government

accumulations—that is the withdrawals from the market

—

have been kept down. If even the 6;^ millions which

during October were pat into, or rather left in, the banks,

had been taken out of them and gone into the sub-

treasuries, it is hardly necessary to say that our money

market would have been to-day about as badly off as it

was a month ago. This feature it is well enough to recall

in order that the fact may not be lost sight of, that the

only real remedy for the embarrassment to the money

market remains in the hands of Congress; any methods the

Secretary can adopt must be merely temporary expedients.

But the most noteworthy change the above statement

shows is in the Treasury silver holdings. Notwithstanding

the coinage of silver dollars in October was $3,450,000 and

of fractional silver and minor coin was $277,670, the

decrease in the net holdings during the single month of

October of silver dollars was $5,416,272 and of frac-

tional silver, etc., was $575,294 ; in other words, the

Treasury put afloat during that single month $9,719,236

of silver. Of course the most of this—all except the small

amount of fractional silver and about 2 million silver dollars

—went out in the shape of silver certificates and not in

silver dollars. To show the extent of silver issues since

Jaly 1, 1886, we have prepared the following.
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Not »llver In the TreMury July 1,1886.. »96.229,680

Hetsllvorin tlieTreiwary Nov. 1, 1887 58.183.571

Decreaao Id TrooDury hoIitlDKa In IBmonths $38.u4J,9B8

eolnage of silver doUara from July 1, '86, to Nov. 1, '87... 43,380,871

Total dollam and cerllfloatos put attoat la 16 montlia.. $81,432,839

Frarllonal Bllvor anil minor coin—

Deorease In Treasury, «l.762,960; coinage. $2,773,02^. .. 7,135,0S8

Total allvor and minor coin pat afloat In 16 months.... $8d,968,d27

The foregoing may have a look of insecurity to some.

Putting afloat nearly 89 millions of silver money in sixteen

months is infusing into our currency a corrupting

influence with remarkable rapidity. Or if we count only

silver certificates and silver dollars, about 81^ millions

have gone out within that period; and adding to this latter

total the amount in circulation at the beginning of the

period, that is in J uly of last year, we have an aggregate

of about 219 million silver dollars and silver certiScates

now in the hands of the people. That is a large supply,

and we all know that it is a kind of currency that cannot

fail to be harmful. And yet ve are not inclined to look

upon the situation in this particular as at all alarmiog.

It will be remembered that when the small certiflcate bill

was passed we at once called attention to the great useful-

ness of its provisions as a power for converting a dead

into a live Treasury asset. It has worked precisely as we

intimated it would. The small bills are supplying a need

and as such are being absorbed as rapidly as issued, not

because they have a silver dollar back of them, but because

they have the Government stamp upon them and in spile of

the silver feature. Of course there is a limit to this need)

and when it is reached the small bills will accumulate, and

if a depression in our industries supervenes, they

might then become troublesome in our commercial

centres. But the large gold holdings of the Treasury are

an insurance fund protecting the community against the

recoil which this boomerang entails. Besides there is

good reason to believe that the <jrovernment feature of the

notes, added to the necessity for small bills, is going to

keep this stuff in better circulation daring a period of

depression than many fear. This is a large country, so

rapidly developing that we can hide away an increasing

quantity of small notes; in fact, our youth and vigor

enable us to suivive worse finaiicial legislation than any

people known to the world.

By obtaining our figures, many of them, by telegraph

this week, we have been able to prepare our monthly

statement of clearings and give it in detail on a previous

page. We have felt that these summanes have a growing

or special interest now, as a measure or indicator of busi.

ness activity. Of course we all know that stock specula-

tion has dragged for months; we know, too, that railroad

building has received a check, many enterprises in pros,

pect having been for the time being deferred, mainly

because of the difficulty of raising the necessary funds;

we also know that as a result of this latter fact, the

iron and sleel trades have been more quiet of late,

prices favoring buyers. These are familiar conditions

not favorable to the business situation and outlook,

and yet it is wonderful how the volume of trans-

actions keeps up to the high level heretofore attained.

The statement for October shows no diminution, the

aggregate for all the cities being the largest with one

exception of any month this year and that too notwith-

standing stock speculation in Wall Street was only mod-

erate. Compared with the same month last year there is

the small fallin;| off of 3 3 per cent in the total, but this is

more than fully accounted for by the increased Stock

Exchange stales m New York last October. Honce as a meas-

ure of general business activity the present figurea afford

a very favorable comparison. The results are aa below.
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At ihe Suick Exchange the movement was very active,

indeed, last year in October, the actuil value of the stock

transactions reaching $618,444,154. This yearthe total

shows a material contraction, the values footing up only

$447,102,723; but that is by no means a small move-

ment, for there has only been one mouth since the first of

January when it was larger. Our usual monthly sum-

mary is as below.

SALES OF STOCKS AT TUB METV TOBK STOCK BXOHANOB.
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It Will be seen from the statements above that so far as

we may jadge from the totals of clearing?, there is a

large volume of business in progress. Tais impression is

also COL firmed by the very favorable returns of gross

earnings by our railroads in nearly every section of the

country, and the almost common report,, especially from

the larger companies like the Pennsylvania, that though

they are adding constancy to their stock of equipment^

they cannot supply cars enough to handle the traffio

offered them. As qualifying somewhat tnese favorable

features, it is undeniably true that many of our leading

merchants and business men still maintain an attitude of

caution, awaiting the developments of the next few

months. The reasons for this feeling are of course obvious.

The remoter sections of the country have grown so

fast in recent periods and so much new mileage has

been constructed there, that there is naturally a desire to

see what the outcome will be, and whether there is any

likelihood that development may be temporarily arrested.

Prices of agricultural produci?, moreover, are low, and

there has recently been a decided check to the export

movement of wheat. Then, too, the meeting of Congress

is oaly a few weeks off. Besides the disturbance to busi-

ness which the sessions of that body usually occasion,

there is the knowledge that this time there are some very

weighty problems that will positively have to oe solved.

All these of course are mere temporary drawbacks, and

the conservatism to which they give rise is itself an ele-

ment of strength in the situation, but they form part of

the existing prospect. It is now likely th&t the crops will
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turn out larger than oflBcial reports make them. This is

<5e tainly the case as regards cotton, and will not improb-

ably prove true of the cereal yield.

In an article on another page we comment on the

increase in the Pennsylvaaia dividend, and direct atten-

tion to the fact that this is one of the fruits of the "West

Shore settlement and the policy of peace and mutual con-

cessions which followed aa the result of that settlement.

From quite another quarter we also have evidence of the

beneficial effects of higher rates and a cessati on of strife.

We refer to the exhibit of earnings of some of the

Pacific roads engaged in trans- Continental busi-

ness. The Union P. ciGc has this week issued its

statement for the month of September, showing

net of $1,377,947 this year, against only $995,396

last year. For the nine months ending with Saptember

the net is reported at $8,444,251, against $6,767,233,

beiog in each case a very heavy percentage of gain. Of

course, the improvement in the later months follows in

good part from Mr. Potter's excellent management, and

the policy of retrenchment which he has enforced, but it

is fair to presume that the very favorable result shown

would not have been possible except for the higher rates

obtained on trans-Continental business, especially in view of

the fact that the Union Pacific has had to meet the active

competition of so much new mileage in its own and

contiguous territory. We have heard a great deal lately

of the unsatisfactory condition of trans- Continenial

business. Meetings are held every now and then to patch

up a settlement with the Canadian Pacific, which is carry-

ing on operations outside the Association. H mce one is

very apt to forget that with the going into effect of the

Inter- State law, the old trans-Continental war came to an

«nd. Rates now may not be as high or as well main-

tained as could be wished, but at least they are very much
higher than a year ago, and this has been a favorable

influence with the Uuion FaciSc. TUe Southern Pacific

lines also show the effects of it, as is natural con-

sidering that this route is so largely dependent upon

through Pacific business. Tiie exhibit for September

has not y^t come to hand, but for August net

earnings this year were reported at $1,761,336, against

$1,251,629 in 1886. Pretty soon the Northern and

Union Pacific will have to meet the competition of the

new line into Montana by the Manitoba. How far or

how much or how little this will hurt either or both of

them it is difBcult to say, but it is certainly satisfactory to

know that the two roads themselves are no longer at log-

gerheads with each other, that they have reached an

agreement on the Navigation lease, and also on the divi

sion of territory between them, and that hence they will

be better prepared to meet aggressions arising out of the

operations of other rival lines.

The stock market this week has been decidedly firmer

with a pretty general, though in most cases only small,

advance in prices. The volume of transactions has not
been large, but the business has been attended by fre-

quent fluctuations up and down. Mr. Gould's departure
for Europe on Saturday was followed on Monday by a
determined attack upon all his properties, under which
Missouri Pacific experienced a heavy decline in price

while the Kansas & Texas securities were also weak. It is

of course impossible to say how far th« drop in these
properties is justified, but a plausible explanation is

found in the fact that the Atchison line into Texas gives
the Missouri Pacific an active competitor for business on
the west, and the San Francisco line furnishes a competi-

tor on the east, and the Kansas & Texas being thus situ-

ated between the two will have to bear the brunt of the

onslaught of its aggressive rivals. The decline in the

Gould securities did not weaken the rest of the market
much, and on Tuesday, when it was announced that the

Pennsylvania had raised its dividend, and when the Union
Pacific issued its excellent statement of earnings for

September, while at the same time rates for foreign

exchange were reduced by some of the bankers, the

market gained strength, and the close was at the best figures

of the day. Smce then there has been further improvement,
though, as already said, the movement of pric;s has been

a little irregular. The announcement of an advance by
the Northwestern lines of the rates on grain between Min-

neapolis and Chicago, from 7^ cents per 100 lbs., to 10

cents, was a favorable feature at the close of the week, as

were also the good reports of gross earnings coming in

for the fourth week and month of October. The Pacific

stocks have been helped by the Union Pacific's good

report of earnings, and also by the endeavors being made
to bring the Canadian Pacific in harmony with the United

States trans-Continental roads. Tht-rd has been an

increased inquiry for bonds, and some of the lower-priced

speculative fancies have again been stimulated into life.

The following statement, made up from returns collected

by us, shows the week's receipts and shipments of currency

and gold by the New York banks.

Wetk ending November 4, 1887. Received by

jr. T. Banks.
SHpped bu Net InteHor

N. T. Banks. Movement.

»1,884,000 tl.MO.OOO Loss.. t96,D00

Gold 800,000 Lobs.. 800,000

Total gold and lecral tenders— fl,' 61,000 «3,780,000 Iloss.. t898,000

Ttie above shows the actual changes in the bank hold-

ings of currency and gold caused by this movement to and

from the interior. In addition to that movement the

banks have lost $150,000 through the operations of the

Sub-Treasury. Adding that item to the above, we have

the following, which should indicate the total loss to the

New York Clearing House^banks of gold and currency for

the week covered by the bank statement to be issued to-day.

It is always to be remembered, however, that the bank

statement is a statement of auerages for the week, whereas

the figures below should reflect the actual change in the

condition of the banks between Friday of last week and

Friday of this week.

Week ending Norcmher 1, X887. Into Banks.

Banks' Interior MoTemeut, as above $l,S04,u00

Sub-Xreas. opera, and gold Imports. 6.350.000

Total gold and legal tenders I >8,T14,»00

Out of Banks.] ''''> diice in

Bank Holdings.

|8,78J,000

6,4!0,000

Loss.. tija6,000

Liss.. 150,000

10.160,000 lL')3s..tl,0t8,000

Tne Bank of England gained £56,000 bullion during the

week. This represents £35,000 received from abroad and

£21,000 from the interior of Great Britain. The Bank of

France haslost 5,725,000 francs gold and 1,275,000 francs

silver, and the Bank of Germany, since our last, reports

a gain of 9,140,000 marks. The following shows the

amount of bullion in the principal European banks this

week and at the corresponding date last year.

November 8, 1887. November 4, 1886.

Banks of
Gold. SUuer.

1
Total. Qold. S«t>«r. ntai.

£ £ £ £ £ £

Eaglva^ 20.148,242 20,148,212 19,809,595 19,809,5&5

France 45,801,406 47,538,067 93,142,47a 53.26il.8»6 43,557,170 98.817,815

Qermany* . . 1»388,S50

71517,000

17,636,750 87,525,000 17,3.'«,100 15,365,240 32,601,400

Aust.-IIung'y 14,000,000 21,017,000 6,607,000 13.873,000 20,570,000

Netherlands.. 4,023,000 8,103,000 12,l-3«,000 6,573,000 8,035,000 14,808,000

Nat.Belglnm* 2,481,000 1,281,000 3,693,000 2,779,000 1,389,000 4,168,000

National Italy 6,983,000 1,118,000 8,101,000 7,418,000 1,011,000 8,429.000

Tot. this week 109,424,898 90,228,817 106,651,715 113,883,400 >i5,aJ0,410 199,093,810

Tot.preT.w'k. 1 lOS.l)14,16,'i 90,089,492 ll)6.000.655lll4.154.53()l85,I2S,91t'l09,2JS,444

* The dlTlslon (between gold and sUver) given iu our cable of ooln and
bullion In tlio Uauli of Geruiauy and the Bank of Bilifium is made from
the best estimate w» are able to obtiiln; in ueitlier case is it claimed to be
accurate, as tbose banks make no distiuoiion in their weekly reports,

merely lepurilng the total gold aud sUyer; but we believe ttie divlaloa

we mak* l» a close approxiuiaiiou.

Note.—We receive the above results vreekly by cable, and irhils

not aU of the date given at the head of the coluuin, they are the
returns Issued nearest to tliat date—tliac Is, tlie latest reporced ttgures.
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The Assay Office paid Slo.i.riGG througb the Sab

Treasury for domestic and $0.1,305 for foreign bullion

during the week, and the Assistant Treasurer received the

following from the Custom House.

DuHet.

OontitUng of—

Dot*. V.B. Oolil Silver Oer-
Gold.

Nolei. Oerti/U'i. tifUala.

Oct. 28. $484,688 81 $4 000 $45,000 $397,000 $38,000
" 29. 306,105 80 2,500 51,000 296.000 46,000
" 31. 431,.'123 21 6,500 68,000 301,000 55,000

Nov. 1. 602,201 67 6 500 76,000 484,000 65,000

" 2. 340,516 70 3.000 51,000 241,000 45,000

" 3. 280,746 28 8.000 45,000 190,000 43,000

Total.. $2,542,082 53 $29,500 $330,000 $l,8tJ9,000 $2S2,U00

Included in the above payments were $7,000 in silver

coin, chiefly standard dollars.

A BAKK LOAN AND ITS LIMIT.

The announcement made this week of trouble in a St

Paul, Minnesota, bank, all because it bad loaned too much

money to one firm, brings up again the provision of the

National Banking law, which is supposed to limit the

accommodation institutions formed under the law can

extend to any single person, to ten per cent of its capital.

It would seem as if there was scarcely a failure of a

national bank which does not disclose this same feature as

the cause, unless forsooth the failure arises from that other

prolific source, defalcation. Even the larger meicantile

failures, in their list of liabilities, are constantly r^ealing

the little respect paid to the letter of this prohibition

;

and if the Comptroller of the Currency were to attempt

to enforce it to-day he would probably have to shut up a

very considerable percentage of the banks in our leading

commercial centres.

These conditions show a grave defect in the law.

Restrictions on financial institutions must conform to

existing commercial methods and needs, or they cannot

be lived up to or enforced. At the same time, while thig

provision is so widely disregaided, and as we assume defect-

ive, the usefulness of some kind of limit in a system

like ours is, we think, clear and is generally so consid-

ered. Thus the St. Paul institution had only $500,000

capital, and if it had kept to the 10 per cent limit it could

only have loaned one firm $50,000, and yet the report states

that its advances so made reached $208,000. Perhaps

the law was in this case evaded by the loosely-drawn

qualifying clause that " the discount of bills of exchange
" drawn in good faith against actually existing values and
" the discount of commercial or business paper actually

" owned by the person negotiating the same, shall not be
'' considered as money borrowed." In the Whsoler failure

of New Haven there were several firms in other localities,

all different in name, yet all the same in reality, which

helped the kiting and gave the semblance of commercial

paper drawn "in good faith," and woujd be the excuse

for the banks which in that case overstepped the limit- I .^o^ijj ^^^ ^^ gj^en to the individual who obtains the loan.

to meet oth£r conditions than tho present. It standjg to-

day just as it stood in 1864 in the original act. The gov-

ernment was then carryiag on large operaticus, but

J nterprises vere on a very restricted scale

compared with the present. Both mercantile and financial!

undertakings required much less capital. A merchant may
aggregate five million dollars ot sales now where half a

million would have covered the total then. A large property

ti'ansfer or railroad undertaking or reorganization sometimes

calls for many millions in a day or in a very brief period.

Our largest banks have only five millions capital, and

there are only two in this city of that amount; ten per

cent in those cases would nowhere near cover the require,

ments for these new business ventures unknown to us

when the National Banking act was passed. As a conse.

quence, if banks strictly lived up to the provision in ques-

tion the business of the day could not be transacted. It

is needless to say that it is impossible to enforce such a

law, and to leave it on the statute book to be ignored, is

not only idle, but, worse tlian that—it is^deteriorating to-

the whole system of banks and their business methods.

The Comptroller of the Currency, in his last leport,

recognized the impossibility of enforcing the section, and

suggested its amendment, so that the limit of 10 per cent

should be extended to include the surplus which any bank

held in excess of the legal requirement of 20 per cent of

the capital, but that the old limit should not be exceeded

in any case except where a bank holds security of

undoubted value. We hardly think this is broad enough to-

meet the requirement. Of course the extension to the sur-

plus proposed is wholly unobjectionable ; if the original

allowance was judicious, to stretch it, making it cover the-

accumulations of capital which have since been made, is

equally so. For instance, if there was good reason why the

Chemical Bank of this city should, on its organization, be

allowed to make loans to a single firm up to 10 per cent

of its §300,000 of capital, the same reason would lead to-

the extension of the limit now so as to cover its h\ million

surplus. But, as we said, that proposal, even without the-

20 per cent exception, which is a part of the Comptroller's

suggestion, seems to come very far from meeting the

requirements of business, and would be about as difficult

of enforcement as the present section.

Looking at the law as it stands it will be noted that,

there is no limit to a bank's authority in making loans to

a customer in the case of commercial transactions where

the notes or bills discounted have another's credit, that of

a bona fide maker. That is to say, the idea and intent of

the legislator was, where what We may call the commercial

security was leasonably safe, that the amount of the loan

should be left to the discretion of the bank. Now why
should not the same idea boapplied to financial borrowingsr

conforming the law to the new conditions which prevail,

thereby allowing the same liberty and authority to the

bank when collaterals of " undoubted value" are deposited

as is now allowed for the discounting of business notes-

In both cases, however, not only the old proviso but also

the new one suggested, should bo so guarded as to prevent

failures like that at St. Paul ever happening. The credit

And there is never a case where spurious obligations cannot

be made and called " bills of exchange," or "businoss

paper." This is the only proviso which opens the door

of the limit ; it only covers mercantile transactions, and

yet it opens the door wide to fraud, as it does not ensure

a dollar of additional security.

The important tnfth should be recognized in consider,

itag this section, that the needs of commerce have greatly

changed since the section was framed, that it was xii&ii<i\TRUNK-LINE INTERESTS AND TEE PENl^-

but to the goods or bonds back of it; and where either

form of security exists with sufficient margin, there is no

risk. Thus the law will be made to conform to the

necessities of the times—that is, the banking business will

be safe, obedience to the provisions of the statute will

become possible, and enforcement practicable.

SYL VANIA DIVIDEND.

The increase in the aemi-annual dividend of the Penn-

sylvania from 2\ per cent to 3 per cent is rightly consid-

ered an event of importance. The Pennsylvania is LOt
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only a very large cdrporation, but is noted for being con-

servatively managed. When, therefore, the directors

decide to enlarge their rate of distribution, the action has

DO little significance. It Is evidence not only of the road's

own prosperity, but of the prosperity of the interests which

it represents, and of the conSdence which is felt in the

stability and continued welfare of ttose interests.

The step taken was unexpected at this juncture and

therefore has occasioned surprise. To some it comes very

much in the nature of a new manifestation of the road's

strength. But it has been known for some time that as

far as the company's earnings and finances were con-

cerned, the dividend could easily be increased, the only

question being whether such a course would be wise a nd

expedient. In the late calendar year the company had a

balance above all charges and 5 per cent dividends of

$2,182,004, «id even after charging o£f $1,290,848 for

advances and in settlement of various accounts and for

depreciation, there remained a surplus of $891,156. In

the present year the company has spent some very large

sums for betterments and renen^als, which it has charged

to expense account, with the result in late months of

wiping out the entire gain from gross earnings, and yet

such has been the improvement in results that for the

nine months to September 30 net increased $1,151,824

over the corresponding period last year, while the West-

ern lines reported a surplus above all liabilities of $ 1,035,-

928, against a deficiency in the previous year of $92,436,

making combined an improvement of $2,280,188.

On the other hand, the Pennsylvania has a very large

amount of stock, and even a small increase in the divi -

dend requires a considerable addition to net earnings.

With the eight millions recently put out, the total stock

now amounts to over 106 millions, consequently one per

cent absorbs over a million dollars. Still, the large

balance which remained after paying 5 per cent dividends

last year, and the gain of over 2^ million dollars (com-

bined system) in net earnings in the nine months of the

present year, make it evident that, so far as the immediate

present is concerned, the company could pay not only one

per cent extra, but considerably more than that. That,

however, was not the chief question in making the

change. A company like the Pennsylvania ought not

impulsively to raise its rate of distribution. The stock is

held almost entirely for investment, and the holders desire

not 80 much a large as a steady income—stability in

income being as essential as stability in value. Sadden and

frequent fiuctuations in the rate of return may foster

speculation, but are prejudicial to any investment. Hence
during the period of depression culminating in 1885, the

Pennsylvania only reduced dividends after the depression

had made marked headway, and hence now the rate of

distribution is only raised after the prevailing activity in

business has left a decided mark upon earnings and income.

It is in this latter respect that the enlargement of the

dividend is most noteworthy. The increase is really the

first change that the company has made since the reduc-

tion in 1885. It is true that in November, 1885, there

was a semi-annual distribution as low as 2 per cent, but
that was fixed at that figure simply to make with the pre
vious distribution of 3 per cen^, five per cent per
annum. The managers have delayed raising the rate, we
are warranted in assuming, because not till now did there
seem a reasonable prospect that a higher rate could be
maintained. We do not forget that President Roberts is

quoted as saying that the 3 per cent now declared, did
not necessarily imply that 6 per cent was to be paid for

all time, that the dividend was fixed at 3 per cent because
the earnings of the company and the prosperity of the

country warranted it, but that future dividends must

depend upon future earnings and upon the judgment of

the board of directors as to what it was wise to pay. It

is not supposable, however, that the company would raise

the rate to 3 per cent, only to cut it down to 2^ per cent

again at the next semiannual period. That would not be

in keeping with past policy, or in the line of the cautious

management for whica the company is distinguished.

More than in its bearing upon the Pennsylvania, how-

ever, the increased dividend is noteworthy as showing

the satisfactory condition of trunk line interests. In this

particular it is especially acceptable after the passing of

the dividend by the Baltimore & Ohio, being evidence

that the unfavorable result in the latter case was the out-

growth of circumstances and conditions peculiar to that

company and an earnest of the brighter prospects that

awaits it now that its policy has been changed, and the

road is to be worked on the same basis as the other trunk-

lines, and in harmony with them. The condition and

prospects of the trunk lines are in such marked contrast

with the position and outlook of the roads in some other

sections of the country, it seems well to recall that

they owe their present prosperity directly to the policy

of peace and harmony inaugurated with the West Shore

settlement in 1885. Previous to that time they were in

constant conflict, building into one another's territory,

cutting rates, and carrying on rivalry with so much
venom that earningj and dividends alike were swept away.

In illustration of what such a course leads to, look at the

following dividend record for the nine years preceding

the present.

Company.

N. Y. Central

N.T. L. B.&W.,pref
Pennsylvania

Baltimore & Ohio
Lake Shore & Mich. South.

Michigan Central

Canada Southern

2

8s.

3

•8

3«

8

8
10

+10

Ki
2H

1882. 1883.

8

8

8}<

10

8

S

6

8«
10

6

5

2

1884.

7>4

6

7

10

7

3

2

1885.

3>«

1888.

<

' 4 per cent of this In stock, t Increase due to olianKe o( dividend
period.

The Central from paying 8 per cant came down to 3^

per cent, which, however, dees not represent the full

measure of the reduction, as the quarterly rate in 1885

was finally reduced to one-half of one per cent. The

Pennsylvania was obliged to reduce from 8^ to 5, while

the Michigan Central, the Like Shore and the Canada

Southern suspended dividends altogether. Now the Penn-

sylvania has got back to 3 per cent semi-annual, and the

New Y ork Central, Lake Shore and Michigan Central are

paying at the rate of 4 per cent per annum, and the

Canada Southern 2^ per cent, and on the present basis of

earnings could pay much more, if it were deemed expe-

dient. Of course, the high rates of distribution previously

made have not returned, and possibly may not return.

But it should not be forgotten that these roads are now in

an unusually strong condition physically and financially,

and that the building of every additional line of

road in the Northwest and Southwest, with the

development of the country incident to the same,

must inure to their benefit and advantage. Under the

present policy of harmony the trunk lines are certainly on

a more settled basis than ever bi-fore, and with this con-

tinued they bid fair to acquire a stability and permanency

equal to that now held by the New England roads.

In such results and such an outcome there is an obvious

lesson for our Western managers, who are now and have

been for some time actively engaged in repeating the

practices which resulted so disastrously in the East, but

we have no idea that they will heed the lesson until they

themselves have passed through the fire too.



November 5, 1887.J THE CHRONICLF. 691

THE COMING SESSION.

The fiftieth Congress will begin its first session four

weeks hence. Although it is to be a " long session," the

time at the disposal of Congress will be much too short

for the accomplishment of all the work that might advan-

tageously be performed. For every Congress finds

awaiting action, a larger amount of business in arrears than

that which awaited its predecessor. That is to say, the

business of the country accumulates at a more rapid rate

than Congress can take care of it; and it becomes more

and more every year a hopeless task to clear the docket.

We may classify the ordinary work of Congress under

three heads: appropriations, public laws and private acts.

The appropriations must be voted, or the neglected depart

ment will cease operations. Even this part of Congressional

duty, however, is not done in the best possible way. The

estimates upon which the appropriation bills are based

are all ready at the beginning of the session. The com-

mittee on appropriations of the House of Representatives

is a large one, numbering fifteen members. This com-

mittee has only five, we believe, of the regular appropria-

tion bills in its jurisdiction, the legislative, executive

and judicial; the "sundry civil;" the pension; the District

of Columbia, and the deficiencies. The other eight bills

are assigned to the committees having in charge the class

of subjects to which the appropriations relate. Now, it is

so plain that no proof is needed to support the assertion,

that, with reasonable diligence, all these bills, with one or

two exceptions, could be ready to be reported to the

House of Representatives within the first ten days of Jan.

uary. At all events this would give the committees vastly

more time than they allow to the other members of the

House, who must vote yea or nay on their work. It

would be greatly to the advantage of the public business

to have these important measures reported early, passed

upon by the House of Representatives and sent to the

Senate, so as to allow that branch of Congress much more

time than is now allowed. It seems almost absurd that

neither the navy appropriation bill, nor the legislative bill,

which carries all the salaries of the oflScers of government,

reached the Senate this year for a first consideration, until

the 1st of March, three days before the term of Congress

expired.

It ought to be, and we are persuaded it is, possible to

prepare this most important business for consideration

long before the usual time, and to get it completely out of

the way of other business in the early months of the

session. For it is extremely desirable to devote much time

this year to the discussion of certain public measures that

have been too long delayed already. We shall not go

over the whole catalogue, but will merely mention a few

of the topics that demand attention in the departments in

which this journal takes a more particular interest—ttose

relating to the commerce and the finances of the country.

In enumerating them we only bring together subjects

which we have frequently discussed more in detail. There

are, then, the questions of taxation—the tariS and the

internal revenue ; of the debt, how to refund it or to

acquire the right to reduce it ; of the national banks

—

what cl anges should be made to continue their circu

lation and to perfect the law in .other particulars

;

of the currency—what shall be done about silver,

the greenbacks, the certificates ; and of the independent

treasury system, clumsy, antiquated, obstructive, per-

nicious. Then, too, Congress should recognize the fact

that there is a very general desire on the part of the

people that something be done to revive the shippini? inter-

est. Some are in favor of doing this by amending the

navigation laws, and by giving encouragement to com-

merce by removing ancient obstacles to the profitable pro-

secution of the business ; others demand the direct etcour-

agement of shipping by offering lucrative mail contracts

to American steamships. This is a great question that

sliould be fully discussed in all its bearings, and Congress

should be left free to decide the matter as it may please,

and I ot be restricted to the alternative of accepting the

conclusions of a committee or foregoing action. Further-

more, there is the great political problem what to do about

a navy, and the protection of our commercial cities.

There are two sides to this question, also ; for all the

outcry for a great now navy and all the demands for

htavily armed gunboats does not proceed from a present

or a prospective fear that the country is in danger of an

attack from without. It is partly the attempt^of those who are

opjKJsed to a reduction of the surplus to create a diversion

Not to dwell longer on this class of subjects, and not

even to mention many highly important matters in other

departments of legislation, we come to the class of private

legislation. The number of bills introduced in the last

Congress, in both branches, aggregated 14,600. It would

be a most moderate estimate to say that fully 12,000 of

these were private bills. If only one-third of them were

just and proper, it would nevertheless require the passage

of more than fifteen of these bills during each and every

day of both sessions of a Congress to satisfy claims

already accrued, that ought to be paid ; and, of course, a

consideration before rejection of twice as many more. In

other words, were Congress to dispose of fifty private bills

on every day it meets for business, rejecting two out of

every three, it would not finish the work and clear its

docket before the solemn doorkeeper had gone through

his biennial performance of turning back the hands of the

clock at noon on the 4th of March, so as to enable the

expiring Congress to steal fifteen-minutes more time.

This, then, is the situation : Congress will find, on

meeting in December, vastly more public business demand-

ing attention than it can possibly transact, besides

an amount of private business that could not be properly

disposed of if every moment of the session were devoted

to that alone. The cynics will say that Congress will not

do as much of either class of business as it might, but we
are inclined to think that it does as much as could be

expected, considering the system of committee rule, the

absence of strong leadership on the floor, and the time

necessarily consumed in contests over what shall be

undertaken next. A very radical reform is needed

in methods, as we have more than once urged.

There is some reason to fear that the time

during the coming session will be even less economi-

cally occupied than usual, because this happens to be

the session immediately preceding the meeting of the

national conventions; and it is usually devoted to "presi-

dent-making." Fortunately the internal situation of each

party is such that there is little chance and still less

encouragement for intrigue in favor of or in opposition to

candidates for the presidency.

What a fine idea it would be for the two parties which

will contend next year for the supremacy in national

affairs to make their preliminary contest one to determine

which of the two will go further and do more to promote

the measures which all who study the situation agree

should be passed. The way to do that is to bring forward

bills that can be passed, and not bil's that cannot be

passed. From any point of view the enactment of reason-

able tax, shipping, commercial and currency laws is of

importance far transcending the drawing of party lines.

For if party lines are drawn nothing can be done; what
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the House of Representatives votes the Senate will reject.

We are hopeful that the new Congress will be a practical

body. It comes fresh from the people and the members

know what the people desire. Will they not devote them,

selves to giving the people that, and not politics, of which

there is already a surfeit?

THE CHICAGO MILWAUKEE <& ST. PAUL.

The affairs of the Chicago Milwaukee & St. Paul are

jast at the moment attracting more than the usual share

of attention among investors and speculators. The com-

pletion of the company's line to Kansas City, the unsettled

state of afiairs both in the Northwest and in the South.

west as the result of the increase of new mileage, and

the fact that the company's reports of gross earnings

have latterly again begun to show increases—all these

tend to give prominence to the road, and out of them

arise inquiries as to its current progress, financial position,

and present standing. For the purpose of meeting such

inquiries, we have obtained this week some special facts

and figures bearing upon the company aSairs, which

when taken in connection with the data already published

by us, give a pretty clear insight into the road's condition

and operations.

The first thing that impresses one on an examination of

the road's current statements is the comparatively small

changes that have taken place as compared with the cor-

responding periods of the year preceding. For instance

the road's net earnings for the eight months to the end

of August. These differ but slightly from those of either

1886 or 1885. We gave a summary of the results for

this period in our issue of two weeks ago, but now pre

sent the details for each of the eight months in 1887,

1886 and 1885. In order to make a complete exhibit for

the year, the results for the last four months are appended

in a line at the end, the figures for this period in 1887

being arbitrarily taken the same as in 1886.

Janoarr
February...

March
April

May
Jone
July
Angiut

8 mos
liaat 4 moB.

Year

Qrou
Earnings.

%
1,490,239

1.524,973

2,812.687

1,979,661

1,666,713

2,119,199

1,846,485

'i,a«7,8iR

Net'
Earnin gs.

16,047,854

+10,072.802

t
339,975

873,220

1,041.990

646,420

388,861

874,459

695,518

751,380

S.109,828

+5,023,110

10,1:^2,989

Oross

Earnings.

«

1,445,174

1,583,901

2,033.614

1,763,896

1,767,069

2,064,222

2,036,720

1.971,596

Net'
Earnings.

t
907,921

422,ei.'4

951,106

653,265

473,965

791,480

838,927

795,891

14.646.201 5.135.02U

10.072.202 5,023,110

24,718,4031 10,158,139

Qross

Earnings.

I

1,517,39!

1,345,498

2,081,071

1.1)27,264

1,875,231

1,865,499

1,893,076

1,766,911

14,272,*I8

10,140,427

Eaminga.

$
437,433

280,202

860,851

820,714

734,344

788,165

634.683

48(t,941

5,034,838

4,860,464

9,000,802

* Above operating expenses atid taxes.
previous ytar.

This

t Estimate! tlie same as in

shows that while the results have varied con-

siderably from month to month, the net for the eight

months is, as said, very little altered, the total being

$5,109,820 for 1887, $5,135,029 for 1886 and $.5,034,338

for 1885. In the case of the gross, there has been an
increase, and the aggregate of $15,047,854 for 1887 com-
pares with $14,272,846 for 1885, but, as is apparent from
the small gain in the net, larger expenses have nearly

wiped out this increase. With reference to the showing for

September and October, nothing is known as yet, except
that for the first mentioned month the gross has decreased

$194,971 and for October has increased $1,323.
The exhibit, however, becomes more interesting when

we examine the net earnings in reference to their relation

to charges and dividends. It is known, of course, tha"-

interest payments have increased, as a consequence of the
enlargement of the debt. The precise amount of the
payments thus far in 1887 it is not possible to ascertain.

From aa official statement, however, for the twelve

months ended June 30 we are enabled to make up a
complete exhibit for the first six months of 1887, includ-

ing not only charges, but also payments for dividends.

In the following we compare the result for these six

months of 1887, with the results (obtained in the same

way) for the corresponding six months of 1886, 1885 and

1884. The table should be prefaced with the remark

that these six months invariably constitute the poorest

half of the year, and that they always show a deficiency

below the amount needful to pay the regular dividends.

HALT-TEAKLY STATEMENT OF MILWAUKEE Jk ST. PAUL.

1887. 1886. 1885. 1884.

$
11,193,472

7,183,220

10,637,876

6.765,087

10,611,669

6,341.096

t
10,427,195

5,922.218

Net earnings 4,011,252

348,321

3,872,789

872,078

4,270,863

300,149

4.504,975

334,098Taxes

Net income
Interest

8,662,931

"il,327.829

3,500.711

"3.069,753

3.910,714

•3,048,406

4,170.877

•2,892,834

335.302

1,527,063

430,958

1,526,538

862,303

1,351,541

1,278,043

1,680.583Dividendt

Deflclenoy 1,101,761 1,095.580 1 489,238 382,54(>-

* Half of amount aotaaily paid tor this purpose in tlie twelve months
preceding.

t Dividend on preferred str.ok is oaleulateri at 3^ per cent in each
half-year, and on common at 212 per cent, except In 1S81, wnenit was
S^a per cent.

From this we see that while the net income of the com-

pany increased $162,000 over the corresponding period in

1886—being in this respect more favorable than the show-

ing for the eight months, owing to a falling off in net ia

July and August—the call for interest increased some

$253,000, so that the amount left for the stock was $335,-

302, against $430,953 in 1886. The sum paid out for

dividends was not materially changed, the 10 millions

new stock issued in July not counting in this half year

;

but the result is that the deficiency is somewhat heavier

than in the previous year, though on the whole not

greatly different, standing at $1,191,761, against $1,095,-

580. It will be noticed that in 1884 and 1885 the defici

was much smaller. In reference to this we may repeat what
we have said on previous occasions, namely, that not only

is the result for the last six months always very much
better than for the first six months, but that in recent

years all the company's progress has been crowded into

these six months. In fact, until the present year the net

earnings of the first six months constantly declined, being

$4,504,975 in 1884, $4,270,863 in 1885, and $3,872,789

'n 1886. In decided contrast with these declining totals

the net for the last six months of the year steadily in-

creased, till in 1886 it reached $7,044,700, against only

$5,808,455 in 1884. We subjoin the results for each six

months' period in 1886, 1885 and 1884. Tae difference

between the two periods is strikingly shown in the fact

that last year against net of $3,872,789' in the first half

the total in the second half was $7,044,700. There was,

besides, $144,654 income from outside sources during

the year not included in either period.

Milwaukee & 1886. 1 1885. 1881.

St.Paul. Qross. Net.
1

Gross. Net. Qross. Ifrt.

First half

Second half

*
10,687,876

14,080,527

» 1 t
3,872,789 10,611,959

7,044,700 13.801,814

$
4,270,863

6,363,485

*
10,127,193

13.043,805

t
4,604.075

5,808,455

Total 24.718.493!]0.917,489 24,413,27.') ; 0.634.348 2S.470,9«« 10.313.43o

We have also obtained an abstract of the company's

balance sheet for June 30, 1887, from which the changes

in funded and floating debt can be seen. In the present

year to date the company has listed on the New York

Stock Exchange $0,583,060 of bonds, but some of them

had apparently been included in the statement of indebted-

nees on December 31, 1880, and others—the $2,000,000

income bonds—were old issues not previously listed.

Taking the figures for June 30 and comparing them
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with thoBO for December 31 in the last report, we

find that in thia interval fnnded debt was increased from

$11 1,058,000 to $115,833,000, or alittlelesB than 4imilIiou

dollars.

With reference to the floating debt we notice a change

in the company's method of book-keeping now for the

first time introduced in preparing the balance sheet. The

company has a large amount of interest maturing with the

1st of each January and July, and m making up the

balance sheet for the days immediately preceding (Dacem-

ber 31 and June 30) although this is really a current lia-

b)lity, no mention was made of it in the accounts. This was

quite contrary to the custom of other roads, which

generally charge up accrued interest, and, besides, was

calculated to give persons not acqiainted with the method

•of book-keeping employed an erroneous idea of the com-

pany's finaccial condition. It is gratifying therefore to find

that the present management have changed their method

atd report this item of practically matured interest alocg

with other liabilities. The importance of giving it will

Appear when we say that for June 30, 1887, it is stated

at $3,361,691. Tne new mode of keeping the account

has had one other effect. The matured interest not ap

pearing in the balance sheet, it was likewise not charged

off in income account, and the result has been that the

company has always reported the balance to the credit

•of that account larger than it really was. Now with over

3| million dollars taken off for this accrued interest, the

income balance has been reduced that amount, while

the deficiency on the half year's results has of course

operated in the same direction. Hence it is that

while on December 31, 1886, the balance was stated at

$8,057,734, now on June 30, 1887, we find it down to

$3,576,300.

Aside from the maturing interest, the St. Paul had

practically no floating debt on June 30. There were

$2,514,563 of -vouchers and pay rolls, but against these

the company had $2,446,513 of actual cash and $357,

3 1 4 of current accounts due it. At the present time of

course its condition must be still stronger, for it received

on July 25 the cash for the $7,000,000 slock sold to

atoclholders at 85 and yielding $5,950,000. Between

December 31 and June 30 the company also increased its

stock of materials and supplies from $2,048,985 to

$2,878,499. The following shows stock and debt and the

various other items of the balance sheet at the two peri-

ods mentioned and also on June 30 of 1886, 1885 and

1884.

OhU. Mil. * St. Poul.

Stock—Common
Stock -Preferred

Tot»l

Bonds outstan ding

Floating debt—
VoachersA pay-rolls

Notes X acc'ts poy'ble

DtTB. X int. unclaimed

Gross floating debt.*

•01Biet»—

Cash on hand
Bills recoirabte

Dae from agents, oth'/

Co.'9*U.S.Gon....

Total.,

Bonds, stooks, &c., of

otlier cumpanies held

Materials and supplies..

BaUnce of Income acc't

Cost of road, equip., Ac.

Coal lands, &o

Jam 30,

1887.

30.011,061

81,586,000

52,607,861

115,833,000

«.514,563

61,100

Dee. 81,

1886.

30,904,261

21.655,900

62,460,161

111.658,000

2,249.109

341,412

98,354

2,5;6,032

2,448,513

18,781

.957,314

2,<il«,6e8

022,55r

3,8r»,49M

;!,576.aoo

ITO.fgC.UU

051,481

2,683,935

4,682,433

131,808

637,480

5,451,216

877.486

2,048,985

8,067,734

165,898,616

688,526

JUM 30,

1880.

80,904,261

21,540.900

52,446.161

103,271,000

1,880,588

109,653

1,999^1

2,480341

327,466

1,029.169

8346,476

744,884

2.049,873

5,901.318

156,395,062

680,754

June 30,

1885.

80,904.261

16,540,983

47,446,244

100.054,000

1,729,919

3,1S9.'-'41

121,01

6,339,207

2,382,491

701,186

810,952

8,884,628

1,471.038

1,787,269

5,812,565

150,379,9.-i3

61«.0»tI

June 30,

1884.

t
80,904,261

16,640,983

47,445,244

96,457,000

2,061,702

3,152,054

80.U94

5,300,050

1,808,063

1,017,451

059.615

3,585,134

1,733,786

1,553.026

4,7B1.;68

14a,86i,8S6

'In addition, however, allowance must be mode tor Interuat acoruiug

on cue suoceodlu); day, vrliiuh was nut stated in the St. Paul acconuts

prior to Juno 30, 18ci7, uud wlilcU for the latter date amounted to

$3,361,601,

COTTON CONSUMPTION AND OVERLAND
MOVEMENT TO NOVEMBER 1.

Having received our reports by telegraph, we are

enabled to compile for our readers to-day the usual monthlj
statements of overland rect ipts, exports, spinners' takings,

&c., and we present them below. The residta now cover

the period from September 1 to November 1—the first

two months of the cotton season.

OVEIU.AND MOVEMENT TO KOVEMBKB 1.

The marketing of cotton by rail during October has

been on a very liberal scale, and it is equally true that

never before has so much cotton reached a market during

October as in the present season. This result has been

made possible, first, because the crop is an exceedingly

early one, and second, on account of the favorable condi-

tions for gathering it which have thus far generally pre-

vailed. The month's gross aggregate overland is 205,214

bales, against 150,131 bales in 1886 and 159,538 in 1885.

The gain has been well distributed over the various routes

except that no cotton has been carried thus far this year,

via Hannibal, while last year the movement reached 3,521

bales. For the two months the total movement exhibits

an excess over the like period a year ago of 78,139 bales,

and in comparison with 1885 the increase is 65,548 bales.

In the net for the month the gains over previoui years is

not quite so marked as in the gross, reaching 33,042 bales

compared with last year and 35,247 bales contrasted with

1885. For the season to date the excess is respectively

57,869 and 51,799 bales.

OVERLAND FROM SElTE.MIiER 1 TO NOVEMBER 1.

1887. 1886. 1885.

Amount Shipped—
P5,416

32,602

*28,0O0

9,839

10,669

6,285

19,153
254

23,006
36,:- 31
1,^37

62,056

29,558

23,765

3,521

9,521

5,009

780
13,li8

161

14,413

13,292

716

77,518
38,344
9,562

Over the MlBslssippi River, above St. L.

Over Evausvllle &. Terre Haute

S.COS

8,059

12,022

Over Ohio & MiBslssipiJl Branch

Over Louisville Cincinnati & Lexington

Receipts at Cincinnati by Ohio Elver. .

.

Receipts at Cincinnati by On. South'ru

1,712

7,815

3,148

11,613

11.770

Shipped to mills, not Included above... 743

253,392

17,061

11,236

1,925

3,856
376

2,180
313

8,187

175,253

16,450

6,283

1,875

1,651

200
666
101

941

187.811

Deduct—
Receipts overland at N.Y., Boston.&o.

Shipments between (or South from)

Western interior towns

7,573

19,573

Deduct also Shipments inland and Tak-

ings for Soulha-n Oontumption

from the following Southern ports—
236

1,546

Mobile 3,279
197

Charleston • ............ 1,218

North Carolina Dorte ...... ........ 152

Viririnia Dorts ....................*. 838

418,437 28,167 31,688

T,rf>flvlnir tntAl net overlanrtt 204.955 147,086 153,l.5«

• This month's movement estimated.
t TMb total includes shipments to Canada by rail, which since Sep-

tember 1, 1887, amounted to 11,243 bales; In 1886 were 7,108 toiea,

and In 1885 were 3,014 bales.

BECEIPTS, EXP0BT3 AND SPINNERS' TAKINGS.

Our remarks about the overland apply with as much
force to the port movement. Net receipts during the

month have been decidedly heavy, reaching 1,213,404

bales, against 1,034,450 bales a year ago and 1,055,624 bales

two years since. For the two months to November 1 the

excess compared with 1886 is 474,527 bales, the gain ovsr

1885 being 426,914 bales. The exports to foreign porta

during October have been 791,202 bales, and compare

with 579,215 bales last year and 590,010 bales in 1885,

and the total since September 1 records a large excess

over either of the two preceding years. It will be noticed

t>hat the Continent has taken 204,840 bales more this year
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than last, or an increase of over 138 per cent. Oar usual

table covering receipts, exports and stocks is appended.

llovtment from
Sept. 1, 1887, to

Km. 1, 1887.

Galveston
IndlaDola, &o .

New Orleins. .

.

Mobtle
Jlorida

BaTannah
BroDBwick. &c

Charleston

Port Ro7al,&c.

Wilmington
Moreh'dC&c.

Norfolk
WestPolnt,&c

New York ....

Boston
Baltimore
PhUadelplila,Ac.

Total 1887...,

Total 1886....

Total less....

lUceipU
since

Sept. 1,

18S7.

»<a,99«

498,274

66.617

8,320

896,1'57

11,489

200,614

4,242

83,039

1,243

185,568

143,772

1.277

11,944

700

3.143

1,868,180

Receipts

gince

Sept. 1,

;8p6.

268,554

336,451

49,229

6,001

308,187

7,264

166,19a

5,105

52,222

901

123,726

51,278

6,666

8,731

3,24S

2,788

1,393,653

1,441,266

BXPORTS SINCE SEPT. 1. 1887, TO—

Great
Britain*

83,072

124,565

5,103

43,779

28,524

31,639

24,117

128,028

35.223

13,360

14,283

592,692

386,^69

66,876

4,780

10,576

2,300

8,02;

78.9l!<

68,048

Ctonti-

nenf.

21,824

94,441

91,155

69,722

13,675

51.654

913

3,041

6.409

352,764

147,924

247,428

TbtoJ.

101,696

285,88

5,103

139.714

108,822

47.614

60.999

24,117

187,609

36,106

16,401

20.602

703.345

Stocks

Nov. 1.

200,361

21,621

132,143

65,353

810

28,412

37,000

3,145

84.011

10,5(0

9,606

3,020

655,161

619,.W5

018,188

' Qreat Britain exports iuolude to the Channel.

Using the facts disclosed by ttie foregoing statements,

we shall find that the portion of the crop which has reached

a market through the outports and overland, and the

Southern consumption since Saptember 1, this year and

the two previous years, is a? followt

:

BeceiptB st the ports to Nor. 1 bales.
Net shipmenis overland during same time

Total receipts bales.
Southern oonsiunption since September 1

Total to NoTember 1 bales

1887.

1,868,180
2u4,m5d

2,073.135
85,000

2,153,135

1886.

i,;<93.e53
147.08ti

1885.

l,141,2riH
153,156

1,510,739.1,594,422
68,000 «<>,noo

l,6i'8,739 l,e.54,i22

The amount of cotton marketed since September 1 in

1887, is thus'seenta be 549,396 bales more than in 1886 and

503,713 bales more than in 1885. To determine the portion

which has gone into the hands of Northern spinners dur-

ing the same period, we have prepared the following.

Total receipts to November 1, 1387 bales. 2,1S8,13S
Btookon hand commenoement o( year (Sept. 1, 1887)

—

AtNorthern ports 49,004
At Southern ports 33,082 —82,036
At Northern interior markets 2,155— 84,241

Total supply to November 1, 1887 2,242,376
<M this supply there has been exported

to foreign ports since Sept. 1, '87.. .1,033,015
liOSS foreign cotton iaoludod 737—1,037,278
Sent to Canada direct from West 11.243
Bomt North and South 3,011

Stock on hand end of month (Nov. 1, 1887)—
AtNorthern ports 107,137
At Southern ports 548,02i— 65.5,101
AtNorthern interior markets 7,470—1,714,163

Total takings by spinners since Septemboril, 1887. .bales. 528,213
Taken by Southern spinners ^5,000

Taken by Northern spinners finoe September 1, 1887 443,213
Tikon by Northern npinners same time In 18S6 35j,8l8

Increase in takings by Northern spinnera this year bales. 87,365

The above indicates that Northern spinners had up to

November 1 taken 443,213 bales, an increase over the cor-

responding period in 1886 of 87,365 bales and an in-

crease over the same time in 1885 of 44,307 bales.

AMOUNT OF CHOP NOW IN SIGHT.

In the foregoing we have the number of bales which
has already been marketed this year and the two previous
seasons. An additional fact of interest is the total of the
crop which was in sight on November 1, compared with
previous years. We reach that point by adding to the
above the stock remaining at that date at the interior
towns, less stock held by them at the beginning of the
season. In this manner we find the result for three years
on November 1 to be as follows.

Total marketed, as above.. ..bales
Interior stocks In excess of Sept. 1

. Total In Bight. bales.

1887.

2,IC8,135
255,000

2,413,1$,>

1886.

1,»08.739
186,0U0

1,794,739

18^5.

1,8.'54,122
l»2,i>00

1.846,422

This indicates that the movement up to November 1 of

the present year is 618,396 bales more than in 1886 and

566,713 bales greater than in 1885.

As it will interest the reader to see what has come into

sight eaoh month of the season during this and previous

years, we have prepared the following, which shows the

movement for the last four seasons.

Month: 1887. 1886, 1885. 18S1.

September
October

f-24,369
l„'580,7np

4.34.838
1,359,901

48=..5-i2

1.360,870
413,836

1,309,111

Total 2 months. 2,4I3,11.T ].79i,7S9 i,«4fi,422 1.722.947

WEIGHT OF BALES.

To furnish a more exact measure of the receipts up to

November 1, we give below our usual table of the weight

of bales. "We give for comparison the figures for the

same time in the previous two years.

Texas
Loolslana

Alabama
Georgia*

South Curouna.
Virginia

North Carolina.

Tennessee, <&o..

Total

Two Monties Ending Koxi. 1, 1887.

Same
period in

1886.

Number of
Bala.

282,996
498,274
65.tl7

415,766
304,856
299,335
84,272

307,019

2.15s,l.l."5

Weight in

Pounds.

148,841,746

240,168,068

33,464,670

199,825,455
99,047,878

140,421,03 5

40,001,390
151,206,857

1,052,980,097

Average
Weight.

.'>25-.'»5

482-00

51000
480-62

493-50

46.-tl2

474-67
492-50

4^7-91

Samt
peri'd in

1885.

Averayi

Weight.

52J-30
488-00

50000
4830 J

482-00

475 00
47500
50915

494-41

Averag4
Weight

52617
49500
520-00
493-75

413 OO
47800
482-00
494-81

498-81

* Including Florida.

It will be noticed that the movement up to November I

shows a decrease in the average weight as compared with

the same period of the last two years, the average this year

being 487 9 1 Ids. per bale, against 494-41 lbs. per bale

for the same time in 1886 and 498-81 lbs. in 1885.

THK COTTON GOODS TRADE IN OCTOBER.

Trade opened quiet at the principal centres and so con-

tinued until the latter part of the month, when Western

jobbers and the manufacturing trade began to aaticipate

spring requirements to some extent, and a very fair busi-
'

ness was then done by the commission housas. Prices

remain steady all along the line, and stocks of plain and

colored cottons are exceptionally small, many makes being

under the control of orders lor soma time to corae. Print

cloths were in fair demand and the mirket cio:rtd firm at

3:^ cents—a decline of six points from the o^jauing quoiA-

tions of the month.

1887. 1886. 1885.

Oct.
Oott'n
low
mid-
dling.

Print-
ing

cloths,
64x64

Sheet
ings,
stand-
ard.

Oott'n
low
m-id-
dling.

Print-
ing

cloths.
64J64

Sheet-
ings,
stand-
ard.

CoU',1
tow
mid-

itlinu

Print-
ing

eUiihs,

(>4x61

Sheet-
ing*,

stand-
ard.

1 9^8

9' 16
9I1B

9>i«

91,

9'16
sia
9'9

3-31
-.8...
.<-31

3-31
3-:n
3-31
3-31
3-31
...8...

3-31
3-31
3-31
3-30
3-30
3-28
S.

7^

"in
7^
714
7 '4

7U
7h

"7ii'
:'4
7'4

7S
7^
7H

9il«
9I1,

350
3oo
...S...

6%
634

9%

3 09
3-0 t

309
.8...

7
2
3

7
7

«'I6
9
9
9
810,8
8U16

878

3IS1,

81'ie

3-.i0

3-,iO
3-.i0
3-50
3-5.

1

3 '.0

...8...

35>
3-50
3-50
3-.0
3-.'iO

3-50
...8...

6\
6%
6H
6%

"iik"
6%
6\
6^
6%
6H

5 9%
9%
!'^
9'«

9's

»«
9'«

9'l6
9 ii
9'}«

9'l6

^Il8

3-n6
3-06
3 OB
3 06
30rt
3-06
. S...
3 06
3-04
3-04
304
304
304

.. 8...
301
301
304
304
3-04
3 04
8...

7
6... 7
7 7
8 7
9
10

7
7

11
12 7
13 7
14 7
15 7
16 7
17 9ie

9>e
9»«
914
914
9-4

9>4
914
9S,«

9'l6
8>4

3-28
3-25
3-25
326
3-25
3-25

.. 8...
3-25
3-25
3'2.')

3-25
3-25
3-25
...S...

a-25

7>4
7J4

7>4
7H
7M
7H

7>4
7>4
7>4
714
7'4

"7il'

7
18 8"ie

813,,
813,«
8%
8%

"e'\"
8%
8\
8%
8\
8%

3-tO
3-i50
3-.1O
3-50
3-50
3-50
...S...
3-50
3-50
3-50
3-50
3-50
3-50
...8...

6%
6%
634
H^.
6%
6\"
644
6\
6%
en

19 : 7
20 7
Zl 7
22 7
23
24

7
7

25
26 938

938
»»!«
9>4
9-4
914

3-12
312
.S-12
3-12
3 12
3-25

7
•27 7
28 7
29 7
30
31

7
7

The above prlo«s are—For cotton, low middling upland at New Torlt

for printing cloths, manufacturers' prices; for sheetings, agents' prices'

which are subject to an average dlseount of 5 per c«ut. _j^
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FJATANCI.IL REVIKW OF OCTOBER.
The money market during October was easier, upon the

whole, than ii had been in some months previously. The

Treasury adopted the policy of placing its surplus funds

with depositary national banks secured by government

bonds of long dates, but these bonds to be taken at 110

instead of 90 by the Treasury, thus making a difference of

20 per cent in the amount obtained by the banks. The

New York city banks increased their surplus to a moder-

ate extent, and on the 29f,h they held $11,962,175 surplus

reserve above the legal requirement.^

At the Stock Exchange there was much depression, not-

withstanding the consummation of important negotiations

which had a general bearing on the whole market. The

Baltimore & Ohio Telegraph was sold to the Western

Union for $5,000,000 in W. U. stock and an annual

rental of $60,000 per year for 50 years. The Philadelphia

& Reading trustees made a settlement with the holders of

Ist consolidated fives, the Wharton- Kemble party, and

this removed the last important obstacle to a reorgania-

tion without foreclosure. But there was a heavy bear

interest in the market, and under the pressure of this

prices declined, and many stocks touched the lowest of

the year. There was afterwards a recovery from this

depression, but towards the close a raid was made on Mo.

Kan. & Texas stocks and bonds (as Mr. Gauld sailed for

Europe on the 29i.h), and this, together with the appoint-

ment of a receiver for the Chesapeake & O'lio Riilroad on

Mr. Huntington's application, unsettled the market again.

Union FaciSc was one of the weak stocks, and also the

Northern Pacifies ; the latter company agreed to join

with the U. F. in the lease of the 0. R. & N. lines, and

the suits of the Oregon Trans-Continental Company were

discontinued ; the Northern FaciSc asked the consent

of its preferred stockholders to issue a third mortgage for

an authorized amount of $12,000,000.

Foreign exchange was stronger, and the prices for

sterling bills were about If better toward the close than

at the opening. There was at times some selling of

securities by the foreign markets, and this served to

increase the demand for bills, and the shipments of coin

from E irope fell off.

The JoUowing summary shows the condition of the New
Tork City Clearing-House banks, rates of foreign exchange
and prices of leading securities and articles of merchan-
dise, about the 1st of November, 1885, 1886 and 1887.

STATISTICAL SCMMARY ON OR ABOCT NOV. 1, 1885, 1886 AND 1887.

Nae Yorh Uiiu Bank*—
LoauB and msouuatg.
Bpeote
Clroalatioa .,
Nei (lepoaitB
Legal tenders

Legal reserve
Beierve held

Surplus reserve $
Money, Exchange, Silver—
Call loans
Prime paper, sixty days
Silver m London, per oz
Prime sterling bills, 60 days..

United Slates Bondt—
6«, curreiiey, 1898
4^s, 1891, coupon
4Aot 1907, coupon

BaUroad Stocks—
New York Central & Hud. Klv.
Erie (N. Y. L. E. <St W.)
Lake Shore A. Mich. Southern.
Klchlgan Central
Ohluago Kock Island & Pacific
tlUnois Central
Chicago & Northwestern,com.
Chicago .MUw. A 8t. Paul, com.
Delaware Lack. & Western...
Central of New Jersey

Merchamliee—
Cotton, .Mlddl'g Uplands.* ti
Wool, American XX y t>.

Iron, Ainer. pig. No. l..^ ton.
Steel raila at mills
Wheat, No. 2 red win.V bush
Com,West. mix.No. 2.V bush
Pork, mess « bbl,
Petroleum pipe line certlflc's

1885.

344,360,800
97,034,200
9,992,400

384,479,200
27,517,600

96,119,800
124,551,800
28,432,000

2 a>3>3
4 9419
4738d.
4 84

134^
113:18
123''8

104
22%
84
7508
124 >s
135
11138
8978

121'a
47 >«

913
333135

18 00®18 50
31 00
94

53%ai54i3
9 50»10 00

lLl°g

1886.

341,401,800
76,631,200
8,237,500

349,128,100
17,049,500

87,282,025
93,680,700

6,398,675

5 «6
6 -^e^s
45''8d.

481>i]

134"«
111»8
128'a

113>u
3578
9538
95'8
126
13438
117%
941a

14138
50-4

93,

«

34®38
18 00318 50
34 00335 00

84
4588
10 50
66 >3

1887.

3.50,196,,300
78,816,600
8.117,700

357,800,500
22,012,200
89,460,02.)

101,428,800

11,962,175

4 3i4>9

5>s»0
43 16 „d.

4 821a

127
108 3t

126%

106
267^
93
87%

109'8
II7I2
106 "2

715s
126
72I4

95h
32 9321.2

21 00A21 50
32 00 M 00

83 1^
53 13
14 00
73

The following table will show the lowest, highest and
closing prices of railway and miscellaneous stocks at the

N. Y. Stock Exchange during the mouths of September
and October.

RANOa or STOCKS IN HRrTRMBRR AND OCTOBIR.
September. oetober. ,

Oloilng Lov>- tltiih- Vlotina Lme-Biah- Olotint
RATI.BOADS. A ug. 31. at. ett. Btpt. 30 at. ul. Oct. 31.

Atchison Pon.A 8. Pe 101 108% 101% §'>0% 103% (93
Atlantic A Paolllo... 10 >4 «» 12% lO'i 9% 11 97t
BoBf.AN.Y. AlrL.Pf. 9S>s 101 99 09
Buir. Rorh. & PIttsb. S3 59 \M> 45 60 •m
Canadian Pitclllc... 541* 49% 66 •60 60 T, 63% 63
Canada Hoiithnrn E2it 50>a 58^8 65% 60% 6^7a 62U
Crdar PallH & .Minn. 91a 11% •9 8% 9 •7
Central of N.Jersey. 7.J 6714 78% 74 e^% 74% 72%
Central Paclllo 35 82 37% 33% 28% 33% •30%
Cbes. A Ohio 5 '8 5 6% •8% 8% 6% 8%

Do Ist pref. ICM 9 12 •9% 6 11 7
Do 2d pref. 7i8 6 7% 7 6 7% S

/Thioaffo A Alton 140 150 140 130 142 136
Do pref. 162 162 160 160

Chic. Burl. * Quinoy. 131 iss^a 130 1237. 135% 127
Chlo. A Ind. Coal Ry 41 38 47 • >> . 40 40

Do pref. 85 88 87 87
Ch'c. AEast ril 109 109 110 110
Chic. Mil. A St. Paul. 81\ 478 85% §79%

§U6
69% 79% 71%

Do pref. 118<4 SiUifl 12078 110 116 •110%
Ohio. A Northwest.. 113>s 110 116% 112% 104% 113% 106%

Do pref. 143 S140 146% §143% 137% 142% 139
Chic. A Rock Island. 123 116% 128% 118% 1U9% 121 110
Chlo. St. L. A PIttsb. •13 12% 15 15 13% 15% •13%

Do pref. 3814 35 46 40 35 40% •35
Ohlo.St.P.Uinn.AO. 44 >4 3938 47% 44% 34 44% 36%

Do pref. 108 1041a 110 108 100 107 104%
Cin. Ham. A D^iyt'n. 60 60 t75 6D 60
Clu. Ind. St. L ACh. 681a 73'a 80 *.... 66 79 •70
Clu. Wash. A Bait... 4 3 4% •3% 3 4 •3

Do pref. 6I4 4% 7 •4% 6 6% 5%
Olev. Col. Cin. A Ind. 50 49 58 54 47% 54% 50
Olev. A Pitt8l>.,tniar. 1521a 15t 151% 132% 152%
Col.Hock.Val.ATol. 23 15 25% 21 2(1% 24^ 124
Col, A Greeny, pref. 24 2!» 28 16 1778
Del. Laok.A West'm. 128% 124>4 13478 129^8 5123% 130% §l257e
Oeu. AR.a.,as8. pil. 25% 23% 27% 20% 26 23

Do prof. 60 56 62% 63% 5278 58% •34
Denver A Rio Gr. W. 16 17%
DfS MoliieH t Ft. D. 10 10 13% •9%
DulmquB A Sioux C. 75 75
E.Teuii.Va.AGa.Ry. lO"* 9% l-^'8 11% 9% 11% •10

Do 1st pref. 58 52 61% 57 5S 68% 57
Do 2d pref. 21% 19 25 21% 18 22 21%

EUz. Lex. ABIgS. . 11 11 •10 10 10%
EvansvlUe A T. H... •84 80 87 87 83 85 84
Flint&PereMar. pf. 9578 97%
Ft.WorthADeuv. C. •44 Sa 4414 47 47 46% 48 •17%
GreenB.Wm.ASt.P. 10 7% 11% •9 8% 10 •8%
Harlem 200 200
Houst. A Tex. Cent. 25 25 22 20 20 20
minois Central §118 116 121% ll7'e 114 119 118
Do L'sed Line 4p.o 94 94 95 95

Ind Bl.A W.ass.pd. 15 12 17% 15% 12 15% •13
Keokuk A Des M.... 4% 6 5 6
Kingston A Pembr.. 34 SC^ 38% 82 23% 32%
Lane Erie A West. . 16 13 18% 16 13% 16 15

Do pref. 40% 40 60% 46 39% 46% 45
Lake Shore 92%

92
61 »8

go's
85
58

96%
93%
64%

95%

61%

89
87
54%

95%
92
61%

92%
Long Island •88%
Louisville A Nashv.. 57%
Loulsv. N. A. A Chlo. 40 30% 49 41 36 41 •36
Marq H'lugh.AOn.pf •85 83 85 135 83 83 t90
Hantiuttaii, coiisol.. 96i« §94% 109 §100% 96 1047, 101
Manhattan BeachCo. 10»B 12% 10 12 10
Memphis A Cha'ston. 49 55% 45 50
Mexican Central.... 14''8 13 16 •14 11% 14 •13
Michigan Central...
MUw. L. 8h. A West.

823e 82 88 81% 88% 85%
83% 79% 87 84 78% 85 82

Do pref. 105 100 109 106% 101 106% •100
Minneapolis A St. L. 13 10 16 •12 8% 12% •9

Do pref. 31Tg 22 34 •25 18% 26% •19
Mo. Kans. ATexas.. 24% 21% 27% 23 17% 23 17%
Missouri Pacific 9.i% 89% 100% §93% 8479 li4% 85%
Mobile A Ohio •12 10% 13 •11 9'8 12 •10
Morris A Essex 1371a 137 138% 135 13S%
Nashv.Chatt.ASt. L. •76 !« 70 8J 76 68% 73% •72
New Jersey A N. Y. 2% 2% ......

N. Y.Cent.AHud.R. 106% 105% 110% §108 101% 107% 105^
.N.y.Chlo.ABt.L.ass. 16% 14 16% 17 14% 18 •15%

Do lint., ass. 27% 26% 32 •30 27 32 27%
N.Y. Eievattd 200 200 . .. ......

.•«.Y. Lack. A West.. §102 109 §103% 99% 103%
V Y. Lake Erie A W. 29 19 27 32 29% 24% 297g '27

Do pref. 6718 61% 70% 66% 59 67 62
N. Y. A New Engl'd. 43% 3514 46% 40% 34% 41 39%
N.Y.N.H.AHartf'rd 210 220 208 210 209
N. Y.Ontario AW... 10 15''8 13% •16% 11% 16% •15%
N. Y. Susq.A West.. 914 7% 10% 9 8% 9% •d%

Do pref.. 261a 24% 30% 29 25 28% 27%
Norfolk A Western.. 151a 14 18 15% 13 15% •14

Do pref.. 421a 38 45% 42% 34% 42% 387g
Northern Paoino 2614 22% 28% 24% 20 24% 21

Do pref. 5l(>8 481« 55 5o% 41% 61 43%
Ohio A Mississippi.. 24% 23% 30% 25 '8 21 25%
Ohio Soutliem 13 12 13% ...... 10% 1373 •11%
Oregon Short Line.. 17% 20% .. 15 17%
Oregon A Trans-Con. 2358 18% 26 21% 16 22% 17%
Peo. Uecat.A E'ville. 23% 17% 26 23 1878 23% 20
Phila. A Reading . .

.

50% 50% 1165 wwi 58% 63% 62%
PittsD.F.W.AC.guar. 150 152 148% 150% • •• •

Do special. 140 140
Rensselaer A Bar 161 164 160 163
EUoh.AAI.st'k.tr.ct. 2>a 2% 2 2
ElchmoudA West Pt. u-'a 20% 30% 26% 2078 27 23%

Do pref. 43 62 64% 47 55 •52%
Rome Water. A Ogd. 186 78% 86 •82 75 83 so
St. lyouls Ark. A Tex. 10 18 11 15% 14%
St. L. Alton AT. H.. 36 32 38% 35 32% 33% •32

St. L. A 8. Francisco. 341a 30 38% 37 32% 33
.^'i>Do pref. 71 64 75 75 66% 77 §68%

Do 1st pref. •110 109% 113% 113 107 112% 112%
8t.P. ADuluth 73>« 60 74% 66 56 67 60

Do pref.
St. Paul Minn.A Man

1031a 99% 105 104% 100 101
112''8 97 116 106 §94% 106% §104

South Carolina RR.. 7 7%
lexasAPao., ass.pd. 26I4 20% 29 25% 21% 26% 22%

• Prlo«» Slid. I P-ioos aaked § Kx-dlvJdend. IT Bz-rUbU
lAU aaaessmenta paU.
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Railroads.

Toledo & Ohio Cent.
Do pret.

Union PaotBc
Tinted Cos. N.J
Virginia BUdlaud ...

Wat). St. L. A Pac

—

Pur. Com. recpM..
Do pref..

Warren
Wheeling & L. Eiie.

Telkokaph.
Amcr. Tel. & Cable.
Western Union

Express.
Adams
American
United States
WeUs. Far^o & Co. .

.

Coal AN i> Minino.
Cameron Coal <fe Ii'n

Colorado Coal & Iron
Consolidation Coal..
Colum. & Hock. Coal
HomestaKe Mining .

Maryland Coai
Marshall Con. Coal..
New Central Coal. .

.

Ontario Silver Mln..
Pennsylvania Coal .

.

Quicksilver Mining

.

Do pref.
Tenn, Coal <fe Iron. ..

VAEions.
Am. Cotton Oil Trust
Consolidated Uas Co.
Del. & Hud. Canal...
Joliet Steel Co
Oreeon Improv. Co..
Oreg'n R'y & Kav.Co.
PaciUcMail
Philadeliihia Co
Pipe Line Certiflo'ts

Pullman Palace Car.

Closing
Aug.SL.

. September.— -Oeluber.-

Low- High- OLns'g Low- Migti- Closing
ttt. est. Sept. 30. est. est. Oct. 31.

27 27

5118

I6I4
30

20
40

5*79 44

25 '20
49% 150
54 46

40

72%

149
'107
76

125

50 57'4
2101s 210"^
41% 44

IGH I814 ISU 14 19 I6I4

2818 SB's 3238 2714 33% iQia
122 122

3> 47=8 4158 37 43 4218

70 74 72
§7014 79"a §75% 73 7978 77is

145 150 140 141 147 *I40
106 109 108 107 109 *107
68 76 70 63 TOHj 70is

120 130 *125 128 130 *127

36%
2978'

14%

'ib'ii

'27

'

I 275
*5

*26
26

301s
72 1«

51001*

30
20
24
12>s
10
15
914 11

2618 27

3ei4

'28"
14

•10

4lls
20
33%
14
11
15

•10
*26

266 268 1275
5 514 *ol4

25 25 *2 1

211a 301s 2714

Z6<s 33IS8

67 77
96I3 101<>8

29 14
73
99I3

38
90%
38%
•asia
65
145

31 45
§(4 95
532I4 4Hs
'«9% 100
62 75
145 152

39
590
5^9=8
98
OS's

28
31
22
22
13
1114
7

Ills
26

" "iis

23
2i

23I4
69%
96%

115
35
79%
32 14
95
67

28
37
23
2816
14
I3I4
8

13
27^4

"514
25
271s

*32
*2l
27%
"12
•12

12
*26

*23is
25

33 3113
741s 73 >s

100% 100%
115
411s
92
401a
97
75%

3^ia
80I2
32»8
*94
73

151% 1411s I5214 II8I4

• Prioes bid. t Prices asked. 5 Ex-dlvidend. H Ex-rights.

BANKERS' STEELING EXCHANGE (POSTED BATES) FOE OCTOBER, 1887-

Oct.

1....
2....
3....
4....
6....
6....
7....
8....
9....

10....
11....
12....

60
days.

4 801a
S.

4 801a
4S0>a
4 Bo's
18iji«

ISO's
IbOia

. S.

4 801s
4 81
4 81-1*

De-
mand.

185

I'ss""
185
4 85
4 85
4 85
4 85

4 85
1851a
4 S51S-I

Oct.

13....
14....
15....
16....
17....
18....
19....
20....
21....
22....
23....
21...

60
days.

181ii-2
182
4 82

8.

1821a
18218
182
tS-2
182
i82

S.
182-12

De-
mand.

4 86-ia
4 861s
4 861a

i'ssia'
4S6is
1 86
ItO
4 86
4 86

4 86

Oct.

25....
26....
27....
28....
29....
SO....
31....

K'nge
Hlgl,
IjOW

60
days.

4 82-ia
4 82- la
4 82-ia
482-I3
4 821a

S.

I82ia

1821s
ISO's

De-
mand.

4 86
186
4 8e-is
4 86- la

4 861a

laeia

1861s
185

CLOSINO PRICES OP GOVERNMENT SECURITIES IN OCTOBER, 1887.

Oct.

1 .

2.
8.
4 .

6.
6 .

7.
8.
9 .

10.
11 .

12.
13 .

U.
15.
16.
17
18.

4is«, is,
1891.1907,
coup. coup.

1241s

....S
I24!>b

125%

6s,
Our.,
1898,
reg.

Oct.

19
20...
21...
22...
23...
24...
25...
26...
27...
28...
29...
30...
31...

Open. .

High..
Low...
Clos . .

.

4l3»,

1891,
coup.

1081*

108%

108 14
108%
108 14

108%

is,
1907,
coup.

.. .8.

1261s

....8.

xl24ia
126i«

1241a
lie's

6s,
Our.
1898,
reg.

127

127
127
127
127

6»,
Our..
1899,
reg.

THE DEBT STATEMENT FOR OCTOBER, 1887.

The following la the official staiement of the public debt as
Jt appears from the books and Treasurer's returns at the close
of busini ss October 31, 1887.

INTERBST-BBABINa DBBT.

Character oj

Issue,

tail 1891.

U 1807.

4a rerdg.certf9

8e, pension .

.

PaoUo RRs...

Aggregate

InterU

P'v'ble

Q.-M
Q.-J.
Q.-J.
J.4J.

J.A J.

Amount Outstanding.

lieglstertd. I Coupon,

% i
161,902.200 38,942.400

619,286,250 113,181,300

••4,823,612

875,491,9)2 162,123,700

Total.

%
230,541,800

782,447,550

155,08

1

14,000,000

•84,823,512

1,041,770,742

Int. Hut
<JcUnpaid.

t
301,847

1,581,265

62,727

210,000

12,840

2.153,1)80

Accrue(i

Interest.

t

1,729,081

2,441.402

517

140,00 •

I,«92,470

5,603,563

Interest prepaid, not accrued: Funded loan of 1891, t84,03li funded
loan of 1907, $479,062, snd Paclflo Railroad bonds, $4 >,300 »806,392
•8,S62,00Om»ture8jan. 19, 1895; $640,000 Not. 1, 1895; $3,880,000 Jan 1 1898-

M.a»,000 Feb. 1, 1899 ; $9,712,000 Jan. 1, 1897 ; $29,901,932 Jan. 1, 1898 ; $14,004,560
Jan. 1, 1899.

DBBT O^ VVHICn INTBRB3T HAS OKASKD SINCE MATURITY.
Aggregate of debt on which Interest has ceased since maturItT Is $3 460 105 •

jBterest due and unpaid thereon, $181,483. This debt consists of anu'mker of
Items of which the priaclpal amounts are called bonds, the principal item
being $1,448,400 called 8 per cents of the loan of July, 188a,

DEBT BBARINO NO INTEREST.

Old demand notes
Legal-tender notes
Certihcates of deposit

Less amount held in Treasurer's cash

Gold certiacates

Less amount held In Treasurer's cash
BUrer certificates

Less amount held In Treasurer's cash ...

Fractional currency

Less amount estimated as lost or destroyed.. .

.

Aggregate of debt bearing no Interest

RECAPITULATION.

$57,105

346,881,016
7,R«"> X)
1-

131-
'0- 7,215,000

Si

10 .

->i- 99,634,773
. .1

li, ...

1)1- 190,713,967

b.i. Hi- 6,913,916

$621,295,767

Interest-bearing debt
Debt on which Int. has ceased.

Debt bearing no Interest

Interest prepaid, not acc-ued.

.

Total debt.

Principal.

1,011,770,742

3,460,105

621,296,767

Total.

$
7.762.243

181,466

806,392

1,986,5<8 614 ) 8,550.101

''ess cash Items available for reduction of the debt.. .$2T0,B25,309

Less reserve held for redemption of U.S. notes 100,000,000

Total debt, less available cash Items
Net cash In the Treasury

Debt, less cash in the Treasury, November 1, 1887 .

Debt, less casta In the Treasury, October 1, 1887

Decrease of debt during the month
Decrease of debt since June 30. 1887

1,675,078,715

979,635,309

1,295,451,407

56,758,705

1,238,692,702

1,255,538,397

in,833,895

40,736,035

PACIB'IC RAILROADS.

Namt
sf HaiXwa'n.

Principal

Out-

standing.

Cen. Paclflc. 25,885,12(

Kan.Paciflc.| 6,303,0Ci

Unl'n Pacific 27,2SC,512

Cen. Br. U.P.

West. Paclflc

Sioux C. & P.

Totals ...

1,800,00

1,970,560

1,628,320

64^S,51t

Inttrtst

accrued

and not

yet paiil.

$
617,702

126,060

S44.730

82.000

39,411

32.567

1,202.470

Interest

paid by

the U. S.

29,664,984

7,84 -',053

31,494.813

1,938,808

2,141,184

1,855,094

74,731,7.^6

Inf. repaid by Companies. I

jj^janc*

o/Iflt^r'«tBy Ti-an^

portation

Service.

$
6,585,729

3,539,249

11.463,233

309.197

9,367

131,924

20,988.690

By ca$h pay-

m'ts: 5 p. c.

net&irnings.

~$
658,288

438,409

6,926

1,103,619

piid by
the U. S.

23,470,971

4,102,803

10,692,970

1,917,684

2,131,M6

1,723470

52,9.39,417

The siDkiOK funds held ($8,860,650 bonds and $2,071 cash) $8,892,721, of
which $2,710,038 was on account of .,eutral Paclflc and $8,152,683 on account of
Unljn PaeiBc.

UNITED STATES TREASURY STATEMENT.
The following statement for October, from the ofBce of

the Treasurer, was issued this week. It is baaed upon the actual

returns from Assistant Treasurers, depositaries and superin-

tendents of mints and assay offices, and shows the condition of

the United States Treasury October 31; we give the figures

for September 30 for comparison :

OCTOBKB SI, 1887. Bkptembeb 80, 1887.

Assets and
Liabilities.

JBo! meet. Assets and
lAabUities

Balances.

Gold—Coin
$

182.342.103
120,202,602

$.

202,839,832

68,183,571

15.281,067
6,961 ,0:16

139,818
31,707,478

$

182.124.850
108,377,780

290,708,630
13T,138,o;i
29,154,288

97,984,683

213,0i3,796
4,910,873

217.954.889
158,274,887

3,919,841

Total ffold (Aaaet)
Certificates iasned
Certificates on hand

—

3(12,541,805
182,5)2.«31
32,853,1S»

Certlfle'8, neUUnhflity)
Net gold in treasury.

S ILVKR—Dollars,stand'rd

Bullion

99,884.773

2i4,V7i,533
4,721.996

192,717,947

Total slirer (Asset)
Certificates issued
Certificates on hand

—

21!<,897,528
164,165,451

3,431,494

Certific'a, neUIAahility) 180,713,037 154,351,826
63,699,84*

estates notes.... (Asset)
Certificates issued
Certificates on hand

—

22,476,087
7,383,000
170,000

24.r4'fl,2ia

6.685,000
150,000

Certiflc's, net.{LUibaitv) 7,215,000 9,535,000
17,810,212
7,095.036

174.370
25,438,630

2,106,247
8,323,201
8,739,935
181,432

l,092,H»l'
432

16,770
S00,353

18,433,379
452

832,957
4,064,459
1,000,195

313,189,8(fj

10,701,541

30e,63«,038
E»UBLic Debt and Int.—
Interest due, unpaid

—

Accrued Interest
Matured oebt
Inter't on matured debt
Int. prepaid noc accr'd.
Debt bearing no inter'st
Int. on Pac. Rii. bonds
due, unpaid

Acc'dlnt.,Pac. RR.b'ds

Debt and Int.(MaMHtK)
Fract'l cur'cy redeemed
U 8. bondsand Inte'st.
Int.ch'cka & coupons p'd
Reg. &coup. int. prep'd

2, 1< 5,840
4,311,093
3,480,105
181.488
606,392

1,373

12,840
1,292,470

12,011,579
1,373

"208,081
1,100,581

1,310,038

i6o,o'do,'cld6

102,781,559

7,802,940

210,674,490

Debt and Inter'st.(.4s8«t)
D'bt*lnt.not(t*lWH(l/)

Res'veforred. IJ.S. notes.
Fund held for redsmp. of
notes of Nat. Banks

—

Five p. c. f'nd for redomp.
of Nat. Banknotes

6,79!<,063

lTO,000,'o66

102,263,788

7,769,057

9,685,318

Redenip.reB'r.(i;<aMii(V) 210.034,845
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Vat. Bank notoa In pro-
O0!t8 uf ro(1omp...{^«i(«t)
Not TO^'rvoaALUtbitUui

PoBt Offlco ilep't account,
Dlsburs'ic onicers'btit'ced.
tJnrtlstrlliM u-is'ts of full'd
National bunks

Currency and minor coin
rodoinptlon account

Fractional silver coin ro-
domptlnn account

Bedeuiptlon and oxch'go
account

Tr«usuror'8 trunsf'rch'ks
and drafts outstandinK.

Treasurer V. H.,affent for
paylnK Int. ou D.Col.bds

Total (LlabiHtv)
lnt.on U.Col.bds pd iAmt)

Net (UabUUy)

Balnncea . .(Llabllitjr)

Net balance ...(Asact)
Assets not available

—

Minor coin
Subsidiary silver cola..

AxKreeate net.isset

OCTOBIR 81, 1(87.

Aatti and
LlahUlttft.

«

4,001,183

4,»«9,141
2U,lf7t),8Sl

I,48S,780

aso

eso

101,403

B,ei4,S70

130,337

£<ilan««.

41,060.421
4,201

41,056,330

438,431,008

3«,738.704

51,401
34,lBS,l».-i

BcPTEMBm SO. 1887.

.4Mf£s and
UabUUia.

3,7e4;»3

4,07e.4.'S3

81I,US«,7M

i,0oa,7P8

430

6,039

441,703

4.045,4!ift

134,743

BalancM,

£07,370,623

44,465,934
4,H00

81,278,210

44,460,434

461,306,373

4a.!l69.663

110,611
8i,»it,21U

[From otir own oorrespoiideiit.]

London, Saturday, October 32, 1887.

The past week has not been entirely destitute of signs of

reviving confidence. To be sure, the Stoclc Exchange markets
have not lost their sensitiveness, and the leading manufactu-
ring centres do not report an increase of animation; but there

are, nevertheless, healthier symptoms in other quarters whose
importance is not to be ignored.

The demonstrations in the Metropohs, although doubtless

largely the work of the rowdy element always so ready for

disturbance, show clearly that there is real distress from a lack

of employment, a distress which is naturally increased by
the early commencement of winter. We have to thank
cheap German labor for a considerable proportion of the

misery of the working classes, though this is certainly in a
measure attributable to their own thriftlessness, as in times of

prosperity they seldom make provision for a rainy day.

But to discover that there is more life in financial circles

we have only to look at the list of new companies now
coming before public notice. The number announced
this week, though not large nor important in the indi-

vidual cases, is greater than for some weeks past. The
monetary excitement having subsided, many of those under-
takings which have been kept back from financial considera-

tions are doubtless now coming forward. These will assist in

imparting a more hopeful tone to business circles; and, while

causing a freer circulation of cash, must have some sort of

influence upon trade generally. Another favorable feature is

the repetition by the leading railway companies serving the

chief manufacturing districts of the increased traffics of the

past few weeks. It now seems as though these heavier earn-

ings are not entirely spasmodic, as was at first apprehended,
and as they have been maintained we may accept them as an
earnest of a healthier condition of business, which, it is

anticipated, will yet more improve as the year draws to a
close.

Quietness has been the characteristic of the money market.
The Continental exchanges are weaker, but gold is flowing,

though certainly only in small parcels, into the Bank of Eng-
land, and rates for money are falling away. The demand for

short loans is extremely limited, and they are obtainable at 2@
2J^ I>er cent. Bills maturing during the current year have been
done as low as .3 per cent. The Bank of England re-

turn shows no movement of importance. The reserve has
gained £403,651, and the proportion to liabilities, which last

week was 41 '59 per cent, is now 43'87 percent. In the item
of bullion the increase is £47,701, or practically the same as

the amount—£48,000—sent in from abroad during the week.
Note circulation has been reduced £355,950. The total of

"other deposits" has been lowered £461,959, being now £23,-

021,000, or aljout £690,000 lessthanat this time last year,*when
the Bank rate was raised from 'i^ to 4 per cent. The reserve

is now £11,719,417, and the stock of bullion £20,052,242; the

former being nearly one million more than what it was at

thui time last year, while the latter is nearly £100,000 less.

The rates for money haTe been as foUows:

Sept. 16 4
" 88 4
" 80 4

Get. 7 4
•• 14 4
" Si' 4

Optn market rata.

Bank mu. Trads nuu.

Three Tour Sli Three

MontheiMorUhelMonthe Monthi

34«<i8M8M« -3M« • - i e4M

«ll44Mi»4«
8M* - 8«« - 3«» - 8J;»4)4 SX«4!4 3M»tM
8149 - SMQ - 8t4« - 8K«4 \»M»* ,»H»*
3H* -IsXa -L3}i» -8H«4 '8X^4 l»X»4

3«a8«8x« -:m* -

4

3M« -\S!tt - \m* - 4

• -

9

raur
I

me
Montlu Monlht

Inttr—l aOound
S»r ttfoiUt fry

Joint

Slock

Bankt.

»H

Wk'( fl'sr.

At 7 to 14

C^IL Dof.

3)4 SM
8K8M
8M8M

3M W<

The following return shows the pomtion of the Bank of

England, the Bank rate of discount, the price of consols, &c,,

compared with last three years :

Craalatlon, exolndlng 7-da7 and
other bills...

Pabllo deposits

Other deposits

OoTemnient secarttlea

Otber seonrltles

Usserre of notes and coin

Coin and bullion

Reserve to liabilities

Bank rate

Oniols
Cle<u1nff-Honse return

1887.

£
24.033.828

3.408.671

28,I'21.00S

13,050 080

10,(82.40"

11,710.417

20.053,243

48-S7 p. 0.

4 p. o.

102^
138 flCS.OOO

1886.

£
25,107.010

3.01 1.469

23,6« 1,783

14,036.315

10.768.403

10,701,617

20,148.657

40 p, a
4 p. e.

101

102,578,000

I88S.

£
31.069,805

3,5e0,1103|

20,634.euS

17,588,7071

31,;4S,»47{

11,701,1671

20,9iO,972

35 p. 0.

3 P.O.

100 7-161.

111.403.000

18S4.

£
39,670,9X0

4,350,857

34,801,946

14,459,998

tlAWSfiU
10.644,127

30.565,047

8614 p.e.

3 P.O.

lOOJi

08,767,0(0

The Bank rate of discount and open market rates at the

chief Continental cities now and for the previous three weeks
have been as follows:

Rates of

Interest at

Paris

Berlin

Frankfort

Hamburg
Amsterdam
Brussels

Madrid
Vienna
St. Petersburg..

Copenhagen

Bank
lluU.

3

3
3
3

2)4

3«
4

4«
6

3

Open
Market

Bank
Rate.

Open
Market' BaU.

2«
2H
2MS

an
4

4H
5

3

3

8

8

8

fiH

4

4«
S

3

2«
»H
2M

an
4

4«
5

S

3

3

8

»H
4

4«
5
3

Sept. 30.

Open Bank
Market RaU.

HH s

SH S

2H 8

2>« 3
HH ZH
3« s«
4 4
4 4

5 S
3 8

Opm
Market

3M
2M
3M

8«
SX
4

3M
5
3

Messrs. Pixley & Abell write as follows on the state of the
bullion markei:
Gold—With no inquiry for gold, the Bank of Enpland has received the

bnlk of arrivals. The amount so received is £98,000, while *.')0,000
has Ijeen withdrawn. The arrivals arc : £55,000 from the River Plate,
£7,000 from the West Indies, £3,000 from Australia, £7,000 from India,
ami £20,000 from China ; total, £92,000. The P. & O. steamer takes
£5,000 to Bomhay.
Silver—The fall in price was arrested when 44d. was reached, and at

this flfrure eonsiderable arrivals were sold. With rather firmer rates
from the East, we to-day quote 44:iiod. per oz. standard. Arrivals-
£64,000 from New York, £80,000 from Chili and £13,000 from the
West Indies; total, £157,000 The P. & O. mails take £111,200 to India.
Mexican Dollars.-There has been some demand for the East at 43'4d.,

and this price is the nearest quotation; £10,000 arrived from the West
Indies and £29,200 has been shipped to the Straits.

The quotations for bullion are reported as follows :

GOLD. SILVER.
London Standard. Oct. 20. Oct. 13. Jjondon Standard. Oct. 20. Oct. 18.

<. d. ». d. d. d.

Bar gold, fine oi. rt 9 77 9 Bar silver oz. 413-16 44
Bar gold, contaln'g Bar silver, contatn-
30di*t.-, silver. .OK. 77 10 77 10 IngSgrs. gold. .OS. 44 0-ie 4««

Span.doubloons..oz. fake sliver os' 47M 47 7-18

B.Am.doubloons.oz. Mexican doU— oz. 43S4

Some financial troubles have been reported from Leipzig.

The suspension of the Leipziger Disconto-Gesellschaft has
taken place, and has caused some other failures, notably that

of Messrs. Bernard Sandback & Co., with liabilities amount-
ing to some two million marks. The discount bank had a
capital of about 9,000,000 marks, the whole of which has dis-

appeared. The collapse of the establishment is due to specu-

lations in American railways, specially in Northern Pacific

issues. The actual losses in London will, it is expected, not
exceed some £20,000. Si-nilar troubles are now rumored as

pending in Hamburg.
A well-known figure has just been removed from the finan-

cial horizon through death. Baron Stem has died at the age
of 72, after a lingering and painful illness. The deceased

baron was first known in London as a wine merchant, but
during the Overend-Gurney panic of 1866 he transferred his

attention to finance, and has been so successful that he has
left a fortune variously estimated at from £3,000,000 to

£6,000,000.

Tenders for £2,080,000 Treasury bills will be received at the

Bank of England on the Slst, a similar amount maturing

about that time. At the close of last July £1,500,000 was
placed in three months' bills, at an average of £1 9s. Id. per

cent, and at the beginning of May £580,000 in six months' bills

at an average of £1 78, lOd. per cent.
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The Stock Exchange settlement, just concluded, resulted in

some rather unpleasant exposures, and disclosed a consider-

able amount of reckless trading. One young member of the

House absconded, and upon examination his accounts showed

he had spent of his £20,000 capital, with which he had

started business, and was in debt to the House to the extent

of £13,000, and had besides disposed of his clients' securities

to the extent of £50,000. It has become necessary, in conse-

quence, for him to absent himself. Another member had

some £330,000 of different Grand Trunk Railway of Canada

securities, and only about £600 available to meet differences,

and it is reported that several other speculators only tided

over their difficulties through the assistance of friends.

The Buenos Ayres & Rosario Railway Company (limited)

are receiving subscriptions for 200,000 shares, of £10 each, to

carry interest at the rate of 6 per cent per annum until De-

cember 31, 1893, and then to become ordinary stock of the

company. The money is required for an extension from Sun-

chales to the cities of Santiago del Estere and Tuenman, and

to provide funds for its equipment.

The fresh capital creations have been as under :

LOCAL.

*Eadge Cycle Co. (Limited), £5 shares. £200,000
Kudge Cycle Co. (Limited), 5 percent debentures 40,000
C^anit*" Fire Prevention Corporation (Limited), £1 shares 100,000
Qrillith's Pyrodene Fire Prooflng Co. (Limited), £1 shares lOO.CKK)
West Gloucestersliire Wagon Co., further issue of £10 shares.. 40,000
'Bellingham & Co. (Limited), £5 shares 70,000
BeUingham & Co. (Limited), 6per cent, preferred 30,000
East & West Yorkshire Union Railways Co., £10 shares 120,000

FOREIGN.

tSan Cobri.an Railway & Collieries Co. (Limited), 6 per cent
debentures £20,000

tBuenos AjTc« & Rosario Railway Co., £10 shares 2,000,000

* To acquire existing business, i New issue.

While quietness has prevailed in the grain trade the market
has kept firm. No further rise has taken place in the value

of wheat, but the late improvement has been maintained.

The markets were not over well supplied. Foreign importa-
tions have been rather short, but the deliveries of home-
grown produce have kept up to the average. It only requires

a little more infusion into the demand to bring about some
further improvement. Statistics still indicate a fresh rise,

but it is clear that whatever changes do occur will be very
gradual.

The following shows the imports of cereal produce into the
United Kingdom during'the first seven weeks of the season,
and other items, compared with previous years:

mPOKTS.

1887.
Wheat cwt. 7,159,409
Barley 1,700,112
Oats 2,013,206
Peas 327,744
Beans 261,500
Indian com 2,990,111
Flour 2,804,686

1886. 1885. 1884.
8,529,891 8,855,233 9,585,585
3,534,203 2,350,857 3,211,159
2,314,741 1,886,703 1,720,814
260,421 192,593 186,743
334,098 588,986 473,341

3,959,759 3,511,987 3,018,763
2,346,492 1,465,809 2,177,691

Supplies available for consumption (exclusive of stocks on
September 1):

1886. 1885. 1884.
8,529,891 8,855,233 9,585,585
2,346,492 1,465,809 2,177,691
4,911,440 6,593,005 7,546,503

1887.
Imports of wheat.cwt. 7,1 59,409
Imports of flour 2,804,686
Bales of home-grown. 5,966,958

Total 15,931,053 15,787,823 16,914,647 19,309,779

Aver, price wheat..
Aver, price wheat.

.

1887.
...week. 29s. 3d.
. season. 288. lid.

1886.
29s. 8d.
31s. Id.

1885.
308. lid.
3l8. Od.

1884.
328. 4d.
33s. Id.

The following shows the quantities of wheat, flour and
maize afloat to the United Kingdom:

Wheat qrs.
Flour, equal to qrs

.

Maize qrs.

This week
1,408,000

80,000
311,000

Last week,
1,465,000

94,000
218,000

1886. 1885.
1,618,000 1,303,000
187,000 152,000
270,000 280,000

BuKllsb Financial markets—Per Cable.

The daily closing quotations for securities, &c., at London
are reported by cable as follows for the week ending Novem
ber 4.

London. Sal.
I
Mon. Flies.

I

Wed.
i

Thurs Fri.

Silver, per oz d.
Consols for money
Consols for account
IVch rentes (in Paris) fr.
U. 8. 4128 of 1891
U.S. 4s of 1907
Canadian Pacific
Chic. Mil. & St. Paul....
Erie common stock
niinoie Central
Pennsvlvania
Philadelphia & Reading.
Now York Central .

441,6
10216,
103
81-95
11158
130H
55
7308
28

II9I2
5738
32

109 3e

I 43 16,

a

10215.6
103

I

81-9712
lllOs
I3014
5538
74
28

120
571a
3214
110

43l0,gi 43iB,g 4316
|102i6,gio215;e
102i5,g 10318
81-7212 81-95
111=8
130 14
5578
7514
28%

I2OI3
58 '8
32=8

IIOI9

111%
I8OI4
551a
74^8
281a

1201a
59
3208

11038

43^8
103
1033,4
82-00
111=8
I3014
55=8
751a
29
12«%
58%
32^8

llOia

(Siommi^vci^l atxjfl PKiscellanjejousHews
National Banks.—The folio-wing bank has recently been

organized :

3,805—The First National Bank of Jetmore, Kansas. Capital, $50,000.
. C. F. M. NUes. President ; J. P. Atkin. Cashier.

Government Revenue.—Through the courtesy of the Sec-

retary of the Treasury, we are enabled to place before our

readers to-day the details of Government receipts for the

month of October. From previou-s returns we obtain the

figures for previous months, and in that manner complete the

statement since Ihe beginning of the fiscal year for 1887-88

and 1886-87.

000( OmUUi.

Jnly

Angnst
September..

October

Total 4 months.

Cfat-

tomt.

t
18,215

22,687

20,798

18.708

80.40H

Inter-l

10,8S0

10,442

10,468

41.&28

MUc'U
Soure^g

~T~
2,832

2.081

2,619

2.627

lO.lM)

ntau

*
30,815

36.618

3f,8e0

31,803'

138.096

Cus-

toms.

»
I

17,899

t
9,480

21,193 9.990

20.086 9.460

16,758 9.479

75,936 88.409

MUc'U
Sourc'a]

lotaL

2,268 29,637

2,439 33,632

2,141

3.801

31,687

29.538

Changes in Legal Tenders and National Bank Notes to

November 1.—The Comptroller of the Currency has furnished

us the following, showing the amounts of national bank notes

October 1, together with the amotmts outstanding November 1,

and the increase or decrease during the month; alsothe changes

in legal tenders held for the redemption of bank notes up to

November 1

:

yational Bank Notes—
Amount outstanding October 1, 1887.
Amount issued during October
Amount retired during October

Amount outstanding November 1,1887*.

Legal Tender Notes—
Amount on deposit to redeem national bank
notes October 1, 1887

Amount deposited during October
Amount re-issued & b'nk notes retlr'd in Oct.

Amount on deposit to redeem national bank
notes NoTcmber 1, 1887

flll,686.P00
2,138,0 ;7

?2,437,H87
2,303,273

$272,652,501

851,227

$271,801,274

$102,720,821

134,614

$102,586,207

Circulation of national gold banks, not included above, $239,929.

According to the above, the amount of legal tenders on

deposit November 1 with the Treasurer of the United States to

redeem national bank notes was $102,58 ),307. The portion of

this deposit made (1) by banks becoming insolvent, (2) by

banks going into voluntary liquidation, and (3) by banks re-

ducing or retiring their circulation, was as follows on the first

of each of the last five months

:

Deposits by—

Insolv't bks.
Liqnid'gbks.
Red'c'g uudr
act of '74.*

Total

July 1.

775,927
8,289,772

98,268,714

107334413

August 1.

810,501
8,208,541

97,882,052

Sept. 1.

$
790,53^

8,059,788

95,217,191

104067616

Oct. 1.

829.786
7,913,748

93,977,287

102720821

Nov. 1.

9"i8,902
7,792,493

93,834.812

102586207_ _j.0690109l :

'* Act of June 20,"1874, and July 12, 188i.

Coinage by United States Mints.— The folio-wing state-

ment, kindly furnished us by the Director of the Mint, shows
the coinage at the Mints of the United States during the month
of October and for the ten months of 1887 :

Denomination.
October. Ten Months of 1887.

Pieces. Value. Pieces. Value.

Double eagles
Eagles

62,000
158,6-iO

9
1,240,000
l,58a,-.iO,

62,064
772,670

1,818,05-Z
loo
82

598

9
1,241,280
7,7-z6,700
9,090,260

300
205
598

Tliree dollars
Quarter eagles

220,620

3,450,000

2,oo6',6co

2,826,200

3,450,000

2,053,566

27,426,510
.MO

18,059.343

27,426,510
255

Standard dollars....
Half dollars
Ouarter dollars \ 510

200,000 9,985,341
128

998,534

Total silver 5,450,000

713,000

4,i77',6a6

3,65O,OO0'37,llZ,87l

36,000 10,139.352
2,061

41,770 32,7o9,f.83

28,425,427

506,968
62Three cents ........

One cent 327 395

Total minor 4,895.000 77,670 42,880,996 834,425

Total coinage 10,56.'i,b20 6,553,871 82,947,433 47,319,196

Bonds Held by National Banks.—The folluwing interest-

ing statement, furnished by the Comptroller of the Currency,

shows the amount of each class of bonds held against national

bank circulation and to secure public moneys in national bank
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deposiUriee on Nov. 1. We gave the statement for Oct. 1

n Chroniclk of Oct. 8, page 484, and by referring to that

the changes made during the month can be seen.

V. 8. Bond* Held ITov. 1. 1887, to Beeurt-
DtteHpHon of Bond*.

in Sank*.
Bank

OireutoHon.
Tolat Beld.

8«,Aot July 12, 1882....

Currency 6s. .............

9550,000
425,000

9,915,500

22.169.000

9144,500
3,256,000

69,d88,350

113,845,900

$004,500
3,681,000

79,603,8^0

138,014,900

Totwl $33,059,500 $18X,934,750 «2<>1,994,250

Imports and Exports for the Week.—The imports of last

week, compared with those of the preceding week, show a

decrease in both dry goods and general merchandise. The
''Otal imports were $9,468,406, against $10,155,381 the preced-

ing week and $7,812,794 two weeks previous. The exports

for the week ended November 1 amounted to $6,026,42.5,

against $5,673,053 last week and $6,377,035 two weeks previ-

ous. The following are the imports at New York for the

week ending (for dry goods) October 37 and for the week
ending (for general merchandise) October 23 ; also, totals since

the beginning of the first week in January :

FOREIGN IMPORTS AT NEW YORK.

For Week.

Dry Oomls
Q«n'l nicr'dige..

Total
Since Jan. 1.

Dry Goods
Qen'l mer'dise.

Total 43 weeks

1884. 1885.

$1,519,896,
6.624,443

$1,902,872
5,429,419

$8,114,339 $7,332,291

$98,772,393 $85,304,227

1886. 1887.

$1,872,946
6,542,958

$1,932,884
7,535,r)22

256,519,408 234,048,702 262,072,288, aS5.

$8,415,904 $9,468,406

$99,053,889 ?104.fln4,702...
.J.J.

$355,291,861 $319,352,929 $361,126,177 $390,570.037

In our report of the dry goods trade will be found the im"

ports of drygoods for one week later.

The following is a statement of the exports (exclus ivco^

specie) from the port of New York to foreign ports for the

week ending November 1 and from January 1 to date :

EXPORTS PROM NEW YORK.

1884. 1885. 1886. 1887.

$6,872,870 $7,S16,270 $6,700,753 $6,020,125
270,260,665' 264,964.709' 255,523,314 249,808,808

For the week....
Prev. report<«1..

Total 43 weeks. $277,142,535 $272.780,979 $262,224,067 $255,895,233

The following table shows the exports and imports of specie

at the port of New York for the week ending October 39, and
since January 1, 1887, and for the corresponding periods in

1886 and 1885

:

EXPORTS AND IMPORTS OF SPECIE AT NEW TORK.

aout.

Groat Britain
Franco
Gernuiny
West Indies.. .......
Mexico
South America
All other countries.

.

Exports. Imports.

Week. Since Jan. 1. Week.

$10,500

13,000

4,000

Total 1887..
Total 1886..
Total 1885..

Silver,
Great Britain
Franco
Germany
West Indies
Mexico
South America
All other coimtries.

.

Total 1887..
Total 1886.
Total 1885..

$27,500

2,306

$140,603
27,427| $209,791

908,101' 13,626
2,468,738 127,839

4,014
1,400

2,369,511
536,714'

$6,511,094' $356,670
37,354,6711 3.043,651
6,.530,10O 38,525

$167,000
5,000
2,145
4,845

i',881
3,100

$7,818,183
850,073
174,381
216,567
21,358
59,400
44,067

$183,971
133,995
186,515

$9,184,029
8,312,849

13,691,909

7,727

MnceJaii.X.

$5,.S48,:«9
8.4'J4.!»97

17,331,197
4,339,874

14.146

556,566

^36,249,631
17.396,840
8,756,.540

4,439
27,984

$211,680
2,216

182,425
416,300
73.880

219,023
519,846

$40,150 $1,625,370
44,908 1,564,559
43,020 1,649,802

Of the above imports fur the week in 1887 $9,321 were
American gold coin and $8,375 American silver coin. Of the

exports during the same time $17,000 were American gold

coin.

I'nited States SubTreasnry.—The following table shows
the receipts and payments at the Sub-Tr, asury in this city, as
well as the balances in the same, for each day of the past week:

Balanees,
Dale. Beeeipls. Payments.

Ooin. Coin Cert's Currency.

$ $ ! $ $ »
Oct. 29 1.3I4.2!I1 761.KM Ki'i,315.456 14,973,545 12,017.389
" 31 l,2:i'.',70M l,o^'.i,;!i;i i:i-j.i;:io.i60 15,351,9(14 11.897.686

Nov. 1 1,271.288 1. (>•-'-<. 5'.ir> i3-.M;i8.i.u 15.801,069 11.783.303
" 2 1,457,781 1,168.043 132.147,925 15,938.7781 11.925,518
" 3 975,001 1.162,277! 132, 176,9r)8 15,802.237 11.845.778
" 4 1,119,312 1,280,349| 132,06 1,544 15,836,336 11,706,057

Total. 7,370,385 6,490,357' _

Neir York City Banks.—The following itatement ibows the
londition of the Associated Bank* of New York City for the
•7eek ending October 29, 1887:

Banks.

New York
Manhattan Co
Uef hant«*
Meoliaiilca'..
Atuoiica.....
Pheulx
City
Tnuleflmen's
Saltan
Chcitnlcal
MeroriMiitA* Exch.
(lallatln National.
8at«hers* A Drov.
Uectianics' A. Tra.
Greenwich
Leather Mannf'rs.
Seventh Ward
State of N. Y
Alueiic'n Exch'ge.
Commerce
Broadway
Mercantile
Paoiflc
Repabllo
Chatham
Peoples'
North America
Hanover.
Irving ......
Citizens*
Nasnan ...... .

Marker
St. Nicholas
Shoe A r.ealher...
Corn Kxchange ...

Continental
Oriental
Importers' & Trad.
Park
.Vorth River
Bast River
Poiirth National ..

Oeutral National..
Second Natio. ai

.

.Vlnth National....
nrat National
Third Nati'.nal....
S. Y.Nat. Bich..
Bowery
N. Y. Oonnty
Oerman.Americ'n

.

Chase National
PlfthAveune
German Exch'nge.
Germania
DultedHtates
Lincoln
Uartleld
fifth National
B'k of the Metrop.
Weetcilde
;)eaboard
'tixth NaUonal
Western National.

Avtrate Ammmt ot—

hsans and
DWeound.

»
lo,i'4nooo
K.248.000
7, B8.:<()0
h OOH.OOO

10,' 8H.700
S.li': 8.1100
8.Sft'J,10U
2.701.POO
1,8'J 1.600

18.490.700
8,07 H,000
6.'.i76.«00
1.771.000
1.882.000
1,071,? 00
8.»PB,V00
X.'l'H.iaO
3 624,loo
16,000 000
1»,t'82.100
6,:lt<4.>'0U

7.BliO,700
3.i<8.<,l(>0

7,6iiS.4(IO

4,48'.l.2O0
1.842,900
2,««i'.600

10.88 t.SOO
2,6d6.c 00
2,694.200
2.860.200
8,040,«i0
1.982.(100
3.092.000
B.U03,60U
4.1t>8.100
1.80^.100

18.522.7l

17,65V00
2.C4I5.600
l,0i:',»(KI

16.4H9.000
7,!55B,000
3,316,1100
6.161,700

20.2l3,70li
4,5»7.t-0li
1.4a 1,40(1

2 305.( 0(1

2,l'!i.400
2.85-<.0()(i

B.9(i3.5(IO
3,J28.«00
2,2I'0,000

2,626 300
3,3V9,2U0
2,437.700
1,859,3.10
l.Bi 0.600
S,47»,20&
1.787.1(10
2,027,«00
1.86S,000
6,886,800

Speeis.

•
7841.000
»: 2.000
676 100
43&.O0O
416800
188.(100
331.000
180.900
78,'ilO

827.(00
270 000
488.600
77.S00

322.000
127,20.1
264.400
62,400

241.1'00
832.000
986.60.
28rl.90O
4- 3 ',200

•il 7,000
367,600
874.600
127.400
271.300
684, 8<»
209,(100
211,700
397.700
147,600
87.600

3BS.0OO
291.00(1
674,700
888,700

1,192,C00
469,800
162.000
11-^.800
952,80.

1,029,000
463,000
2611,000

1,170,400
211, ,'.00

189,700
805.400
109.^00
6fl,H0a

227 301
71,700

49,S,if00

296,10"
4«.' 00

133,1'00
167.600
16ti,10.l

234,400
27'2,200
16»,20.i
75.(.00

779,200

46,000

46^00$

384,006

m',005

'89,800
624.800
201,600

"i'ebo
684,700
48,400

42,200
44,000

46,000
40,700
46,000

44o',doo

4'47',0O0

46,000

987;3O0
38,100

199,400
332,600
180,000

46,000
45,1.00
45,000

180,100

42,600
180,000

4,800

Total 350,196,300 78,818,600 22,612,200 357,866.600 8,117.700

Boston Banks.—Foliowingare the totals of the Boston banks;

1S87. Loans.

ISS.31 8.600
13-',3»7.200
188.' 63,600

Specie.

s
9.649.300
9.489.800
8.S 12.600

L.T'nders. Deposits.' Clronla'n.

* I S
2,676.500 106.235.000
2.803,900; 107.369. 1 On
8.09,^.6001 11.4.7-27.4001

•
8,614,300
8,342.900
8,411,50(

Agg.Ol'ngt

95.989,445
92,395.0.15
l<8,7 00,878

Fliiladelphia Banks.—The totals have been as follows:

1887.

Oct. 15.
" 22.
" 29.

87.829,300
S7.401,100
8;,ll54,3(l0

Lawtol Mon'y

23,298,800
a8.3ri.'.500
23..=. 62 700

Deposits.*

«
86.859,000
86,430,600
86,0»7.80O

Clrcnla'n

$
2.288.250
2,303,760
2,311,2,')0

Agg.CllHi

6I,542,.1C0
66.64 6,7n:i
68,729,071

Comuercial Union with Canada.—The New York Cham-
ber of Commerce, at its regular meeting, 3d November, 1887,
took action on the above subject by unanimously adopting
the following preamble and resolution:

Whereas, Tne Right Honorable Jostjph Chamberlain, the
reprtsentative of the Government of Oreat Britain on the
Fishery Commission, in a speech delivered before he left Eng-
land, is reported to have said as follows: " The arrangement
between tbe ci'lonies and Great Briiain is essentially a tem-
porary one. It cannot remain as it is. * * * Already you
have in Canada—the greatest of all the colonies—an agitation
for what is called Commercial Union with the Unite! States.

Commercial Union with the United States means free trade
between America and the Djminiou and a protective tariff

against the mother country. If Canada deeirts that, Canada
can have it;" and.

Whereas; On a subsequent occssion, the right honorable
eeniltman further saia, that " Commercial Union with the
United Stales meant that Canad-i was to give p eferencje to
every article of manufacture from the United States over the
manufactures from Great Britain. If the people of Canada
desired an arrangement of that kind, he did not doubt that
they would be able to se ure it. He did not tbink anybody
in England would prevent such an arrangement by force; but
h,\ remarked that in that case all the advantages of the slender
tie that boun(l Canada to Eunland would disaprear, so far aa
England was concerned ; and it was not likely that the people
of Great Bi itain would continue much longer to tuatain the
obligations and responsibilities of a relationship, all the recip-

rocal benefits of which had been withdrawn;" and.

Whereas, The foregoing expression of opioion by an eminent
public man, in a high official position, is an important oontriba-

lion to the knowledge of the members of this Chamber, and M
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it is snpplemented with information from Canada that a strong

•movement is in progress there favoring the closest possible

commercial relations with the United States, it would seem to

bethedaty of this Chamber, without any regard whatever to

political or territorial considerations, to investigate the possi-

bility of a greatly enlarged extension of the commerce of this

citv and country into the northern balf of this Continent ; and,

Whei-eas, It is most desirable that the Canadian Fishery

question, which for over a hundred years has periodically

ftireatened to disturb the peaceful relatiocs existing between

Great Britain and this country, should be settled on the broad

and enduring basis of a mutual intirfst, resulting from an en-

larged commercial relation between Canada and the United

States ; therefore, be it

Resolved, That a committee of five members of this Cham-
ber be appointed by the President to investigate fie possibility

of a material expansion of our commerce in this direction, by
inviting arguments for and acainst Commercial Union with

•Canada, and documentary evidenca as to the extent and pros-

pects of the trade t)etween the two countries; and to report to

this chamber such recommendations for its action as will

enable it to contribute its influence not only to the early

adjustment of the fishery question, but to aid in procuring

such legislation as will promote the interests of the commerce
•of this country, should such action be deemed dtsirable.

Philadelphia & Reading.—The Philadelphia Inquirer
pays that "the forms of the bonds to be issued under tlie new
Reading mortgsgfs have been prepared and sent to the en-

gravers." * * A draft of the mortgages has also been
prepared and is in type. Many corrections, and probably not

a few alterationp, will be made, but it is expected that the

fundamental ideas in the present drafts will not be changed
much.
"There are four mortgages, all secured upon exactly the

same propeity. The one highest in point of lien is the 4 per

cent loan, and is calhd the general mortgage. It is to run
for seventy years and is a lien upon the railroads owned by
the company, Iwased lines, rolling stock, floating equipment,
real estate and franchises of the company now owned or which
may hereafter be acquired ; also on the coal lands and other
real estate, plant and leasehold estates of the Co*l & Iron
dompany tow owned or that may be hereafter acquired. The
principal of the luortgsge is $100,000,000, but it is provided
that 133.421,100 of the bonds shall be retained in the trea-

sury of the company to retire prior mortgages as they becom*
due." * » *
" Over $3,000,000 of the improvement bnnds can be retired

«t once under the operations of the sinking fund.
" It is proposed to fund into the new 4 per cants the present

general mortgage, general mortgageecrip, car tiust obligations,
real estate mortgages, divisional coal land mortgages, and
stocks and bords of leased lines.

" Immediattly sul'sequent to the new general mortgage
will be the first preference income mongage, which will be a
lien upon all the property of the c )mpany junior to the new
generals. The exact amount of b )nd< ti be issued under this
mortgage has not te n drtermined. The second preferen'-e
income mortg»ge will be junior in point of lien to the first

preference and will be secured by the same property pledged
for the other two. The third preference income mortgage
will be subsequent to the second and will have the same
fecurity. All these preference income mortgages will bear
dite June 1, 1887, run s-jventy years, and the bonds bear 5 par
cent, interest, payable only if earned." » » »

" A thorough examination into the accounts of the North
Pennsylvania Railroad showed a state of nffiirs very gratify-
ing to the Nortii Pennsylvania stockholders, as the roid was
found to have earned and to bo earning largely in excess of
the rental received. A similar investigation will b«made in
the ease of every leased line, and the results will be laid
before the trustees to guide them in reaching a decision as to
the terms to be offered holders of leased line securities.

" Through the reorganization of the Sohuylkill Navigation,
SuEquehmna Canal, and other leaded lines, the rentals of the
Reading sys em have been reduced from $3,600,000 to about
^3,000,000 It is proposed to reduce this sum to $2,750,000 by
offering to holders of leased line stocks and bonds new 4 per
cent Reading bonds. The present securities are pul from 5
to 12 per cent interest or dividends annually, and it i-i declared
that somebody's income will have to be reduced." * * *
"In dealing with the holders of securities of th« leased lines

the trustees will fo'low the pvinciple laid down in t le reor-
ganization of the New Jersey Cei'tral, where holders of bonds
were offered a premium in the new 5 per cent loan. As soon
as the investigations of the bookkeepers shall be completed.
the trustees will formulate their offers to the security holders."

" It is stated that the receivership will be terminated within
sixty dwys. This step, it is said is urfred by President Corbin,
who btlitves he could make better tprms in floating the new
4 per cent bonds if the road were in the possession of the
stockholders and beyond the jurisdiction of the court." * * *
"The work of reorganization is practically completed,

although some things remain to be done. All of them, how-
ever, can be accomplished just as well by the company as bv
the leorganization tiustees. It ig said that, if possible, the
application for the dr-charge of the rectivers will be presented
the latter part of next month, so that the compauy can begin
the next fiscal year on December 1 in possession of the road."
—The Rea<'ing receivers offer to purchase on and after

November 7, the coupons and interest due in November on the
• followiDg divisional coal land mortgage bonds of the Coal &

Iron Company, at reduced rates of interest : West Flowery
Field, at 6 per cent ; Big Schall & Fishing Creek Improve-
ment Company, at 5 per cent ; H.'lfenstein, Raudenbush, Big
Pond and Ely & Riehle, at 4 per cent.
—Susquehanna Canal Co. directors will issue a circular

urging stock and bondholders to accept the terms of settle-

ment offered by the Reading reorganizition trustees. Of
$4,000,000 securities, all but $3^25,000 have been depoiited. In
addition there is a lien for $1,000,000 held by the State of
Maryland, which ranks as a second mortgage."

Dnluth South Shore & Atlantic—A letter from Marquette
says that owing to delays in getting iron this road will not
be able to reach its Northern Pacific oonn»ction8 and get into
Duluth this fall, and probably not before July 1, 1883, though
nearly all the road-bed is ready for rails and the constructi'^n
department is making every effort to hurry forward its work.
* * * The new road will become a powerful competitor for
the ore trade of the upper peninsuli of Michigan and the
Gogebic range.—JBo^tow Journal,

Kings Connty Elevated.—Henry W. Sig-3 & Cj. have
begun proceedings against this conpvay. Tlin firm claims to
have owned 80) shares of the original stock since 18S3. It is

allegtd that the directors have entered into a cinspiracy with
Henry Bradlee, a coatractor, to build the roil as a syndic ite

and receive all the bonds and sto3k. They ara thui ti racaiva
a large amount of the stock, securities, prolits and issues ot

the company belonging in right to t!ie stookh aiders. The
Court has grn ted an ex-pirta order in the cisa to examine
Edward A. en and Harvey Farringtoa, directors, Henry
J. Robinson's lo retary of the company and Br idlee, the con-
tractor, in ordt'r that a co Jiplaiat against the company may
be framed.

Port Royal & West Carolina.—For the year ending June
30 total earninj;8 were $273,445; operating expenses and taxes
$260,26'; net earnings $13,176.

— The American Finance Company offer for sale a limited
amount of the 30-year first mortgage 6 per cent gold bonds
of the Lincoln Cable Railway Company, of Lincoln, Nebraska.

Anction Sales.—The following were sold
auction by M ssrs. Adrian H. Muller & Son :

tliis wee'i at

Skaret.
45 Continental Fire Ins. Co. 22G
50 Blcockcr Btreol & Fulton

Ferry RK 2GI4
80 Pciinsvlvania Coal Co... 2(i4
50 Mechuulcs' Nat. Bank... 100%

100 Bk. of Commerce. .1G8%-It)!)68
60 Phoiiix Ins. Co 53%
10 Standiinl Oaa Light Co.,

Prof., full paid, call on
common at ^."iO 04^2

100 Kuiclicrlioclier Trust Co. ISO's
20 Staf«ii Islaiiil (Jas Lt. Co. 10
50 Staudaid Oil Trust 162

$3,000 W.ih. KB. Co., Fund.
Debt Bonds, 1907, 68, Feb.,
'85, coupon on 80

$3,000 .St. Paul Minn. & Man.
KR. Co.(Dalt. Exteua'u), Ist
Morti;., 68, 1910 116

$3,000 Inter. & Gt. Northern
KR. Co.. 68, 1909 73

$2,000 Chicago Citv,78,Water
Bonds, 1 89.) 1 13 & int

$1,000 Bellofoiitaine & Ind.
KR.. 1st M., 79, 1889.10112 &int

$500 Brooklj-n Annex Street
B'way Co., 63, 1st Mortt;. . . 20

United States Government anl other desiralrie

SECURITIES
roB

INVESTORS.
All BtookB and bonds listed on the New York Stock Exchange bought

and sold on commission for cash.
Deposit accounts received and interest allowed ou monthly balanoos

subject to draft at sight.

HARVEY FISK & SONS,
23 Nassau Street, New York.

wm. edward coffin. walter stantojt.

COFFIN & STANTON,
B.iNKER8,

11 \rAI.I> STBEEX, NKW^ YORK,

NEGOTIATE

State, Municipal, Railroad, Water and Gas Bonds.

NONEY ADVANCED ON MABKETABLE SECURITIES.

THE EUREKA SPRINGS RAILWAY CO.'S

FIRST KIORTGARE 6 PKK CENT
50-YKAR GT>1,D BONDS.

INTEREST PATTABLK FEBRUAUV AND AUGUST
AT MERCANTIIili TRUST CO., N. Y.

This roal la tim in connection with the St. fxmls & San Pranilsoo
Rdilway Co., with which it has a valuable tralllc contract during the

life of ihe bond. Tue road liaa iJeen in operation five year.<, AND IS

NOW EARNING A SURPLUS. AFUER ALLOWI.Sa 6 PUR CEVT
ON TIIi: FIRST MORTGAGE BONOS AND 6 PER CENT ON THE
INCOME BONDS.
A limited amount of the First Mortgage Bonds for aalo by

ORISWOL.D dc GII.EETT
3 WAL . ST., NLW YORK.
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DIVIDENDS!
The foUowliiK dividends have recently been aanoanoed :

Samt of OoMpany.

Hallroiids,
Bonton ('< iiconi * Montreal, prof.

Cln. Sandusky .<: (ii-voiand
Manoliestcr Ji Ijiwrince
Peiuiaylviiiila

Bank*.
Orrmanla
Noaaau

Per
Cent.

2>«
S
S
8

4
4

When
Payable.

Nnv. 15
Nov. 1

Nov. 1
Not. 30

Nov. 1

Nov. 10

Haokt Closed,
(Day inetuMive.)

Not. 1 to

Oct.
Oct.

22 to Nov. 1
30 to Nov. 10

WAL.I. STREET, FRIDAY, Nov. 4, INST-a P.M.

The Money Market and Financial Sitnation.—There has

been a stronger tone aud better feeling in the stock market
tliis week.
The rather extraordinary decline in the Gould stocks la.st

•week, just at the time Mr. Gould was sailing for Europe, and

again this week, has been variously interpreted, and while

some persons have supposed that it was a bear attack on those

specialties, the older heads of Wall Street generally believe

that it was a part of Mr. Gould's own plans, and that the sales

were really for his account. They argue that the price of

Missouri Facifle has been (juite well maintained through most
of the panics of former years and the stock is so closely held

that it could not decline this year from 112 to 841 without the

connivance of the principal holders.

Railroad earnings so far as reported for October make a very

good showing, especially when it is remembered that the com-
parison is with heavy earnings last year. Some very good
statements of net earnings for September have also been issued

this week, notjibly that of the Union Pacific, showing net of

11,377,948 this year, againstonly $995,397 in September, 1886.

The Pennsylvania Railroad has advanced its semi-annual

dividend this week from 2J to 3 per cent, and this is evi-

dence of the excellent state of trunk-line interests. With
the close of inland navigation now near at hand the winter

prospect for the trunk lines east from Chicago is good, and
relatively better perhaps than any other group of roads;

for while active railroad building at the far West makes sharp

competition for business there, it is to be remembered that

every mile of road built in thatViuarter is, in a sense, tributary

to the East and West trunk lines, and among these lines there

has been no new road opened since the disastrous West Shore

and Nickle Plate failures.

The open market rates for call loans during the week on

stock and bond collaterals have ranged from 3 to 5 per cent,

the usual rates to stockbrokers being 3i®4 per cent. To-day
the rates were 3@4 per cent. Prime commercial paper is

quoted at 54@6 percent.

The Bank of England weekly statement on Thursday showed
a gain in specie of £56,000, and the percentage of reserve to

liabilities was 45'56, against 45'47 last week; the discount

rate remains unchanged at 4 per cent. The Bank of France
lost 5,725,000 francs in gold and 1,275,000 francs in silver.

The New Tork Clearing House banks in their statement of

Oct. 29 showed an increase in surplus reserve of $2,598,950,

the total surplus being $11,962, 175, against $9,303,225 the pre-

vious week.
The following table shows the changes from the previous

week and a comparison with the two preceding years in the

averages of the New York Clearing House banks

:

Loan!) and dlsc'ts.
Specie
circulation
Net depoHlts
Legal tenders

iiegal reserve
Keaerveheld

Borplus

1887.
Oct. 29.

Diffr'ne't fr'm\
Prev. Week.

1886.
Oct. 30.

1885.
Oct. 31.

350.196,SOO Dec. 836,500;341.401 ,800 344,3BO,800
•;8,8l»;.ii0O Inc. 1,993,900, 7(!,B31,200l i>7.034,JO0
8.117.T00 1Jec. lOl.lOOJ 8,237,.WO 9,991;, 100

3.57.866,500 Ino . 876,600 349,128,100 381,479,200
22,612,200 Inc, 824,200 17,049.500 27,517,600

89,466,625 luc . 219,150
101,428,HOU,Inc.2,'<18.100

__:i.
,^^i

87,282.025
93,680,700

ll,962,175|rno .2,598,950] 6,398.675

96.119,800
124,551,800

28,432,000

Exchange.—Sterling exchange has been quiet during the

past week, the demand having been light and business being

of a limited character. The supply of commercial bills has

not been over abimdant, and has been quickly absorbed.

Rates, however, have been somewhat easier, owing chiefly to

the prevailing dulness, and some of the leading drawers re-

duced their asking rates J cent on Tuesday, while others maintain
the old rates. The market has been fairly steady at the reduc
tion. The movement of gold to this side has ceased, for the

present at least.

To-day the rates on actual business were as follows, viz.

:

Bankers' 60 days' sterling, 4 81i®4 Slf; demand, 4 85i®4 SSJ.
Cable-s, 4 85i(i^4 86^. Commercial bills were 4 80@4 »(\^:

Continental bills were: Francs, 5 24|@5 25 and 5 224®
5 234; rcichmarka. fl4 n-16@94l and 954@95 3-16

;
guilders,

89i(^39} and 891(^40.

The following were the rates of dotnottic exchange on Kew
Tork at the under-mentioned cities to-day: Savannah, buying
\ discount; selling \ discountcStpnr; Charleston buying 8-lft

discount; selling par; New Orleans, commercial, $1 60 dis-

count; bank, par; St. Louis, 75c. discount; Chicago, $40c.
discount.

Th« rates of leading bankers are as follows

:

ITotember 4.

Prliue bankers' sterling bills on London

.

PrlOio coiumerctal... ,.
Uoeiiint-ntjiry comuierctal
PurlH (franctH)

Anmrerilani (K'UIUlem)
Trankfort or Urcnien (relohniarkn)

Btxly Dayi.

4 S2 •4 S2>f
4 804i*4 Rl
4 80>4*4 8'»«
5 25 »li '.^4%
30l>,«*40
fl44|»94''s

Demand.

4 60 •4 86>»

5 22>4»6 217»
40ia»40tig
05>4*9S!^

Coins.—The following are quotations ingold for Tanous coins

Soverelfms f4 S3
Napolooni 3 84
X XKolclnnarks.. 4 73
X UuUdert 3 06
Siiiui'bl>oul)loon8.15 59
Mex. Diinl)loon8..15 55
Finn gold liiirs.... par
FlnoBllvcr l>ar<i... — OSi^a
Diuioit «St •« dimes. — DO'S®

«$t 86
® 3 88
® 4 77
« 4 00
»15 70
®15 65

Stiver J^s and "as. — 1)0\» — ....
Five francs —03 ® — 05
Mexican rtotliirH.. — "S^a — 76'a-
Do iincoininerc'l —74 "si* — —

Peruvian sols — 73'iia — 71'*
EnffUsli silver.... 4 77 » 4 85

'a>4Preni. U. H. tnideddUars'— 73 »
9«>4 U.S. silver dollars —99%» 100

par. 1

* Now demonetized.

United States Bonds.—Government bon Js have been ex-

tremely dull and the market is entirely ' ithout feature of
interest. Prices have remained steady a id arc unchanged
from a week ago.

The closing prices at the N. Y. Board hive been as follows:

Interest Oct.
PerUMts 29.

4>iss. 1891 reg
4'ss. 1891 wrap.
4s, 1907 reg.

4i, 1907 coup.
6t, cui'oj,'95 rest. -

68, cur'cy,'9« resr-jJ.

68, cur'cy,'97 reg.j.T.

68, cur'cy,'98....reg.;J.
6s, eur'oy.'99 reg-lJ.

•108^
108%
*li6«l
'128%
121
123
125
'127
129

Oct. Nov. Nov.
31. 1 2.

108%* 07=8 '107=8
108%,n08% •108%
126%*12G^» •126%
126% •126% •126%
lil •121 •121
123 *123 •123
125 •125 •125
127 •127 •127
>129 1*129 •129

Nov.
3.

Nov.
4.

107'^'*10->*
108%^108%
I26%i'126%
126% '126%
•121
•123
•125
•127
•12J

121
123
125
127
'129

• This is the price bid at tbe inorolng board ; no sale was m tde.

State and Railroad Bonds.—State bonds have been dull and
the transactions have been confined to a few of the classes-

which are more frequently dealt in. Prices are about un-
changed.

Tlie railroad bond market continues to exhibit a generally

strong tone, and prices have made further slight improvement.
No decided or important advance has taken place, but the
prices of most clas.ses have improved moderately, and the

healthy tone spoken of last week continues. Very few classes-

have shown any special activity, the business having been well

distributed, the M. K. & T. 5s and 6s, in fact, being the only

really active bonds on the list. They declined further in the
early part of the week, but have since been strong, and part of

their sharp decline has been recovered.

Railroad and Miscellaneous Stocks.—The general market
has been only moderately active, though a few special stocks-

have shown a considerable degree of animation. The course of

prices has been somewhat irregular, but the general tendency

has been upward, and a healthy tone prevails, notwith-

standing that operators for a decline have made
sharp demonstrations against special properties, with
the effect, at times, of unsettling the general market more
or less. The weakness was most pronounced early in the

week, when a severe raid was made against Missouri Pacific

and Kansas & Texas, the former declining sharply on large

ransactions. The general market was well held, however.

Subsequently there was fair buying and a much firmer tone

prevailed. Several favorable circumstances have been devel-

oped to help the advance. The most important of these was
the announcement of the increase in the semi-annual dividend
by the Pennsylvania Railroad to 3 percent, followed by reports

of increasing earnings in the case of several other tnmk lines

and rumors of probable increased dividends. Another influence

during the week has been the rumors in regard to rates on the

Western roads. First came a report of a cut in coal rates,

followed by another that they had been restored ; then camo
a rumor of a general advance in all grain and flour rates, fol-

lowed by a denial ; and lastly it was definitely announced that

the advance in grain rates had been agreed to. The market,

especially the grangers, fluctuated moderately in sympathy
with these varying reports, though their effect was not im-
portant.

The coal stocks have been somewhat of a feature in the

speculation, and Lackawanna and Delaware & Hudson have
improved. The stocks of some of the Pacific roads have also

been active, especially Union Pacific, which advanced on the

good statement of earnings for September. Oregon Naviga-

tion advanced quite sharply on the report that the new 58 had
been quickly taken abroad. The Northern Pacific stockhold-

ers authorized the new 3d mortgage. Some of the Southern

stocks, including East Tennessee and Na.shville & Chattanooga,

developed strength at one time, though the movement was not

specially significant. The close to day was very strong.
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8T0CKS-PBICE8 AT N. Y. STOCK EXCHANGE FOB WEEK ENDING NOV. 4, AND SINCE JAN. 1, 1887.

STOCKS.

Active BR. Stock*.
Atlantic A Paclflo
Cbnadlan Pacific
Canada Soutbern
Central of New Jersey
Central Pacltto •

Obeeapeake & Ohio •-

Do Istpret.
Do 2(1 pref

.

Ohloago BarUnfrton *Quincy.
Chicago Milwaakee & St.Paul.

Do prel.

Ohloafio & Northwestern
Do prel.

OhlcaKO Book Island APacific.

CaUoaKoSt. Ifluls&PlttsbiirK-
Do pref.

OhloaeoSt. FaolMln. AOm..
Do pref.

Caev6landOol.Cln.& Indlanap

.

Columbus Hocking Val.&Tol.
DelawareLackawanna&Wesi
Denver &. Klo G., assessm't pd

Do pref.

East Tennessee Va. Jc 6a. R'y.

Do Ist pref.

Do 2d pref

.

EvansTille <fe Terre Haute

—

Fort Worth <t DenverCity

—

Green Bay Winona & St. Paul.
Do pref.

Dllnols Central
Ind. Bloom. & West., ase. pd.

.

Kingston >b Pembroke
liake Erie & Western

Do do pref.
Lake Shore & Mich. Southern.
Long Island
Louisville & Nashville
Louis. New Alb. & Chicago...
Manhattan Elt;vaied, consol..
Uempbis & Charleston
Mlchigau Central
Mil. Lake Shore & West

Do pref.
Minneapolis & St. Louis

Do pref.
Missouri Kansas ATexas
Missouri Pacltto
Mobile A Ohio
Nashv.Chattanooga&St. Louis
New York Central A Hudson
New Y. Chlc.& St. L., assent'rt

Do pref., assented
Hew York Lake Crle & West'n

Do pref.
New York & New England
New York Ontario & West.
New York Susq. & Western. .

.

Do pref
Norfolk A Western

Do pref
Northern Paciflo

Do pref.
Ohio A Mississippi
Oregon ATrans-Contlnental.

.

Peoria Decatur A KvausvLLle.
Philadelphia A Reading
Blohm'd A WestP'ntTermlnal

Do pref
Borne Watertown A Ogdensb'g
St. Louis A San Francisco

Do pref
Do 1st pref

Bt. Paul A Dolath
Do pref

Bt.Panl Minneap. A Manitoba
Texas A Pacltto, ass. paid. . .

,

Onion Pacittc
,

Wab. St. h. A P.,P. Com. repte
Do pref

Wheeling A Lake Erie
nUaceUaneons Stocks.
Colorado Coal A Iron
Consolidated Gas Co
Delaware A Hudson Canal.

.

Oregon Improvement Co
Oregon Railway A Nav. Co.

.

Pacltto Mall
Philadelphia Co., Nat. Gas. ..
Pullman Palace Car Co
Western Union Telegraph

Express Stocks.
Adams
American
Dnlted States
Wells, Fargo AOo

Inactive Storks.
American Tel. A Cable Co....
Alcliison Topuka A Santa Fe.
Cedar Falls A Minnesota
Chicago A Alton
anolii. lud. St. Louis A Chic
Cincinnati Wash. A Baltimore.
_ P° pref.
Cleveland A Pittsburg, guar
Houston A Texas Central
Manhattan Beacn Company..
Mexican (Jentral
New York Lack. A WeaiirnV.
Ohio Southern
Pitts. Fort Wayne A Chic'.".'.'.'.

Quicksilver Mining Co
_^ Do pref..
Bt Lonis Alt. A Terre Haute .

.

Bt, Louis Ark. A Texas
Oolumlms A Hockiug Coal
New Central dial
Tennessee Coal A Iron
Various Stocks, &c. (Unl
Amer. Cottou Oil Trust
Pipe Line Certiflcates

HIGHEST AND LOWEST PRICES.

Saturday.
Oct. 29.

978
*53

721a
*30

3»9
6
5

127
71>e

•111
10614
ISS's
112
•13
*35»a
37
104
*50l3
2'2i«

12568
2238
•54Js
*10
*56i8

20»4

11
64
53
73
32
35p
6=8
5

127
71%
112
107
ISg'^s
112
1412
36H!
37
104
52
24

l2tjJe
2238
56
10»4
58H!
2014

-4738 48%
•STb 10

ii'fas 117%
13 13

15 15
43>fl 44^4
9238 92''8

*88ia 90
57^4 f.778
*37 43
'100 104

8514 8538
*81i8 83
100 103»3

'9 10
*19
Ig

21
18%

8778 88%
*10 12

105% 106

26''8 27 Je

"39'"
"sg^s

*8«» 8%
*27'4 28
•14 15
38>s 39

43ie 43I9

I7I3 17%
19% 20
62
23

62S8
23 >4

*52ia 53>a
80 80
34 34 le
68I4 68H

110 113

102% 103
22% 23%
45% 46%
1578 IS's
29% 29%
42 42

32 33
73% 74
100% 100%

87 87
35 35%
95 95

148 "4 148 >4

77 77%

>140 150
107 110
*d8 73
127 130

73 73

'130 138
3" "Tm

"10 12
•1338 IS's

*11 13
149% 149%
•5 6

*24 30
'31 36

26% 26%
12% 12%
24% 24%

Isted.)

31% 31%
7038 71%

Monday,
Oct. 31.

978
53
5208
71%
*30%
3%
6%
5

127
71%

'110%
106%
139
110
*13%
*35
36%
104%
*50

12.^%
23
•54
*10
*57
21%
•84
*47%
•8%

•14
117
*13

9^8
53%
53%
72%
31
368
7
5

127
72
111%
107
139
Ill's
15
37%
37%
104%
51%
24

12638
23
57
10%
50%
21%
86
48%
9%
24
118
14

15 15
45 45
9358 93%
•88% 90
57% 58
•36 43
101 101

85%
82

100
•9

•19
17%
847e
•10
•72
lOS's
•15%
•27%
26^8
62
39%
15%
•8%
27%
14
38%
21
43

85%
82
103%
10
20
19
89
12
74

10638
15%

27%
62
40%
16%
8%
27%
15
38'8
21
43%

17%
19%
62%
23
•52%
80
32%
68%
112%
60

17%
20
62'8
23»8
53%
80
34
68%
112%
60

103% 105
226e 23
45% 46%
16% 16%
29% 29%
41'8 42%

32 33
73% 73%
100% 100%
38% 38%
86% 86%
32% 35
94 96
148% 148%
77 78%

140 150
107 110
70% 70%

127 130

72
92
•7

135
70
3
5%

152%
20
10
•13

72
92
10

135
74
3%
5%

152%
20
12
13%

•11% 13

5 5%
23% 29
32 36
14% 14%
27% 28
12 14
24% 25

31% 32
71»8 73

Tuesday,
Nov. 1.

9%
53%
53%
72%
30
4
7%
5%

129
71%

111
10638
140
109
14%
36%
37%

103%
51
23
125%
23
56
10
58
21
85
4738
9

10%
5468
54%
74

4
7%
5%

129
73%
111%
108%
141
112
14%
3778
39
104%
52
23%
127
23%
56%
10%
58
21
85
48%
9

117% 117%
14 14

14% l.i'e

45 46%
92% 9438
88% 90
57% 58%
35 43
103 103

86%
81%
103
9%

19
17
84%
•10
73%
106
15%

87%
84
103%
9%
19
19
88
12
73%
107%
15%

267e 28%
62 63%
3938 40%

*S%
27%
•14
39
21
43»8
23%
17%
20%
62
23
•52
79%
34
68%
110

8%
27%
15
40
2168
45%
23^8
18%
22%
63%
24%
53%
79%
34%
68%
113

103% 108%
23% 24%
45^8 48
15% 16%
29% 30
41% 43

32% 33
72% 73
100% lOlSs
37% 37%
•86% 88
33 34%
94 94

H39 149
7668 77^8

140 150
107 107
•69 73
'127 131

71 72
92 92%

138 138
71 71
3% 3%
5% 6

151

•10 12
13% 13%
102^8 10278
11% 13
149% 149%
•5% 6

•24 30
•31 36

27% 2838
•12 14
25% 27%

Wednesday,
Nov. 2.

•978
54
54
7378
31
4
7
5%

129
7:2 68

111%
108
'140
112%
14
37%
38%

10%
54
5458
74%
3178
4
778
5%

130
73%
111%
108%
142
11278
15
38%
39

52%
23
127
23%
56%
1(1%
58%
21
86
•4-38

9%
•14
117%
14
*29
16
46%
94%
'8S^
68%
*37
100

52%
23

128
23%
56%
11%
58%
22%
89%
48%
9%

24
117%
14

16"
46%
9468
90
5938
43
102

8778 88%
84% 84%
104 104
10 10%
20% 21%
1838 19
86% 88
•10 12
74 77
107 107%
1578 16%
•28% 32
27% 28%
63 63%
40% 41
*157e 16%
•8% 9
28 28%
14% 1478
40 40%
2178 217e
4478 45%
24% 24%
18% 19
22 23%
63 63%
23% 243e
5378 55

' 84
•32% 35
69 69%

•110 113
627a 6278
102% 102%
108 110
24 2438

Thursday,
Nov. 3.

978

'54%
73%
•30%
3%
7
5

128%
72%
111%
10778

10%
54
54%
74
31%
4%
7
5

129%
73%
111%
10868

112 113%
'14 14%
38 38
38% 39
106%;i06%
•51% 62%
23 23

12738 129
22 23
56% 56%
11 11
59 58%
21% 22
•88% 90
4738 47%
9% 9%

48
16%
30
43

4938
16%
3078
4338

32% 3468
73% 74%
101% 10338

88 91%
34% 35%
94 94

13938 140%
77=8 78%

143 143
108 108
•69 73
127% 128

117
•13%
•;i9

l.'>%

46%
9378
89
58%
•37
103
46
88
86
104
•10
2078
18
8558
10
76%
107
15%
•28%
2768
63
40
16
9
28%
15%
40
21%
45
23%
18%
23
63
236g
55

"34"

68%
110
62%
103
107%
24
48%
16
29%
43%

117
14%

1578
41!%
9438
89
58%
43
103
46
88%
87

104
11
21%
18%
87%
15
76%
107
15%

277a
63
4058
16%
9
28%
15%
40
21%
4568
23%
19
23%
63%
24%
56
83
343g
69
110
62%
103
108%
24%
49%
1638
30%
44%

33% 33%
74% 74%
102% 10278

•7%
'135
•70
3%
5%

'151%
21%
10%
•13%
10278
'12
'148%5
20

10
140
75
4
6%

89% 90%
34% 35
93 93
139 140%
7738 78%

143 143
107 110

Friday,
Nor. 4.

10% 10%
54 54
54% 55%
7378 746«
31 32
3% 3%
6% 6%
4% 5

128% 130%
7278 74%

11168 112%
108% 109%
142 142
112% 114
14 14%
36% 38%
39 4(1

106 107%
52% 53
22% 22%
127% 12878
23% 24
59 59%
11 11%
58 5!)

22 22%

48%
9%

4868
938

24

Sales
of the
Week,
Shares

965
1,600

16,8.50
8,55'

57
3,810
2.668
3,416
3,04i

239,909
1,355

71,518
303

5,558
330

2.700
10,435

450
1,20(
1,3()0

86,714
910

2,536
3,361
771

4,135
1,320
1,219
750

14
31
15%
467e
94
90
58%
40
102
49
87%
86%

105
9%

21
18%
8668
•10
76%
107%
16
29%
27%
63%
3978
16%
9

•28
14%
40%
2178
45%
23%
1838
22
6338
23%
56
82
35
69

110
64

14
31
16
47%
9478
91
5978
40

102
52
89
87
105%
9%
21%
1938
8858
14
76%
107%
16
30
2858
64%
40%
16%
9

29
1468
4138
22
46
2378
1878
23%
64%
2438
56%
82
36
71%
113
64

108%
24%
48%
1638
3038
44

33%
74%

10278
38
89%
34%
92%
137%
7768

108%
2468
50%
16%
3078
45

34%
7468

10358
38
90
3478
92%
138
78%

.\69
•127

69%! 70

141% 142
109 110

70
130 ;^127 131

72% 72%'

21%
10%
14%

10279
14

5%
26

23 2878
•12 14
27% 28

3078 31% 31% 81%
7258 7368 71^ 73%

•6 10
133% 134%
72 723 4%5% 6%
151% 151%
18 25
10 12

72%
946

72%
94
10

73
•3

5=8

73
4
568

696
310
100

4,355
6,«15

53,667
1 ,260

27,970
100

1,190
600

4,932
1,560
585
7l0

1,861
31,225

135,921

4,100
7,840
1,150
2U0

34,460
1,900

58,745
110
2(j0
800

1,110
5,708
900

20,251
2,410

14,520
8,865

277,2.i5
29,000
2,600
306

J,400
4,920

45
500
300

18,69u
8,135

76,837
2,996
2,270
3,900

3,975
2,809

11,124
6251

2.304
10,366

580|
4.079

98,507;

Range since Jan. 1, 1887.

9% Oct.
49% Sept.

;

49 July
55% Jan.
28% Oct.
3% Oct.
6 Oct.
4% Nov.

1237s Oct.
6958 Oct.
110 Oct.
104% Oct.
137% Oct
109 Nov.
12% Sept.
35 Jan.
34 Oct.
100 Oct.
47% Oct.
15 Sept.
123% Oct.
20% Oct.
5278 Oct,
9% Oct.
52 Sept.
1 8 Oct.
80 Sept.
21% Feb.
7% Sept.
17 AiU'.

1 1 4 Oct.
12 .Sept.
-. 8% Oct.
1 3 Sept.
39% Oct.
89 Oct.
85 Sept.

'

51% Oct.
30% Sept.
93% Aug.

;

45 Oct.
80 Aug.
66% Jau.
98 Jan.
8% Oct.
18% uct.
17 Nov.
84% Nov.
978 Oct.
68% Oct.
101% Oct.
14 Sept.
2ti%Scpt.
24% Oct.
.^9 Oct.
34% Oct.
1468 Oct.
7% Sept.
24% Sept.

:

13 Oct.
34% Oct.
20 Oct.
4138 Oct.
21 Oct.
16 Oct.
17% Si'pt.

34 Fell.

2038 Pept
43 Sept.
75 Oct.
30 Jan.
61% Feb.
107 Oct.
55 Oct.
99 Aug.
94% Oct.
20 Feb.
44 Oct.
13% Feb.
23% Feb.
35 Sept.

30 Sept
67 Sept.
96% Sept.
34 Aug.
79% Oct.
32% Sept.
8!<% Sept.
tl37%Nov.
67% Juno

14 15%
20 6838
30 6«68
3 86%

14 4338
1!9 9%
29 17
4 11%

1- 156
17 95
17 127%
17 12768
17 153%
1 14078

21 22
27 62%
17 .54%
1" 118%
IT 68
19 39%
14 139%
14 32%
14 6838
17 17
21 82%
17 32
20 100
4 62%

21 17
24 28
IH 138
20 27%
17 47%
•20 24%
1 , 61
11 9«%
20 99%
13 70%
2. 67%
31 16178
19 64%
1 95%
6 94%
4 119

14 20%
14 48%
1 34%
1 112

15 19%
14 88%
14 11468
2(1 20%
21 37%
14 3558
13 76
17 66
13 20%
20 14
21 38%
17 2338
15 5579
12 3468
18 63%
17 32%
13 356g
21 39%
1 65

21 63
20 87%
IH 95
27 44%
2 84%

13 120
14 95
2 114%

17 12078
3 35%

17 63%
1 2238
1 38%

21 6368

53%
89

10538
54%
105%
5838
115
15938
7979

June 13
Jan. 13
May 19
Apr 13
Apr 12
Jan. 8
Jan. 13
Jan. 20
May 17
May 18
May 17
June 7
June 7
May 17
Apr. 22
Apr. 22
May 17
June 7
Apr. 11
Jan. 11
June 1
Apr. 14
June 4
Jan. 3
Jan. 13
Jan. 3
Apr. 9
May 7
Apr. 7
May 31
May 28
Apr. 1
Apr. 21
May 16
Apr. 29
June 30
May 14
Apr. 14
June 11
Apr. 20
Apr. 5
May 19
May 18
May 18
Apr. 2
May 31
Apr. 9
May 19
Jan. 8
Jan. 3
May 19
May 16
May 18
Apr. 12
May 23
Mar. 29
Jan. 3
Feb. 14
Feb. 14
Jan. 3
May 16
July 18
May 19
Apr. 4
Apr. 7
May 26
Sept. 6
Jan. 17
Jan. 17
Jan. 17
May 26
May 26
June 2
June 20
May 23
May 27
May 23
Mav 18
May 6
May 18
Apr. 18

May 19
May 19
Apr. 18
May 31
May 19
Apr. 7
Feb. 8
May 23
Sept. 9

216!l39%Jan. 4 152 Aug. 5
30106 Sept. 20 118% May 14

230 62 Feb. 17 76 Aug. 31
75 120 Sept. 20 137 June 6

14•12
•148

•5 5%
•23% 28
•30 36

24
10%
1358

24
12
14%

701 70
250 903e

I
8%

665 130
300 1 66
400 3

1,775' 4%
116 144

12 14

5
•23%
34

5%
28
34

27% 28%
•12 15
20% 27%

31%
72%

31%
7438

28
14
26%

29
14
2778

400
100

40

100

iO
10
11%
99%
1038
145
4%
23

100 30
1001 10

14,560
350

6,900

22
9
21%

Ool. 14
Oct. 17
Oct. 7
Oct. 27
Aug. 31
Sept. 19
83pt. 19
Feb. 9
Oct. 31
Oct. 17
Oct. 20
Oct. 19
Oct. 17
Jau. 10
Oct. 12
Oct. 13
Jan. 8
S.-pt. 19
Oct. 10
Aug. 30
Sept. 19

31% 32 14,349 23% Oct. 11 64% Jan. 3
7278 7378«.j'^fa» 54 July 28 7638 Oct. 19

74 Oct. 24
llS'a June 6
19 Jan. 7

lr-5 May 16
104 Feb. 19
7 Jan. 13
10% Jan. 14

154 July 16
45 Jan. 3
1858 May 12
22 Apr. 9
109 May 28
22 May 17
155% June 17
8% Jan. 10

35 May 14
45% June 6
25 Feb. 12
50 Apr. 27
18 Jan. 11
54% Jan. 14

These are the prioee bid and asked; no sale was made at the Board. t Gx-diyldend and privilege.
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BONDS-LATEST PRICKS Olf ACriVB BONUS AT N. T. STOCK EX.CIUNUB, AND RANOB SINCB JAN. U 1887.

XaMrood Bond*.

tl. * Pac.-W. D. Inc.. 68, 1910
Oiiar., 48, 1937

Can. Hoiitli.— l8t Kuar-. S"- 1908
2<1,.')B. 1913

On. Iowa— l8t, 78, '99, coup, oil

Centrulof N. J.— lBt,78, 1890.
Cousol. 79. 1899, assent.
OonverU 78. IQO'i, assent
Adjust. 78, 1903
Convert. d«l). 68, 1908
Inlerini lioiul cortiHcate
Le'liA \V.U..wiii.7B,ly09,a8'nt
Am. Dock .t Imp., 5», 1921.

Central l's<ntU—Rolil 68. 1898
Ban Jiiaquln Br. 68,1900
Land (traiitOs. 1890

Ctae8. A O.—Pur. m. fund 68, '98

6s. gold. aer. 1?, 1908, coup, ofl

EiU'n. coup., 4a. 1986
6s, ourreiicy, 1918 -.

Mort. 68, 1911
Ches. O. A8o. W.—5-6s, 1911 ...

Cblc.Bur. * Nor.-l8t,.5e. 1926.
Ohlc. Burl. & Q.—Dull, ."is, 1913.
Denver Dlvis., 48, 1922

Chic. A Ind. Coal K., Ist, 58, '36

Cb.MU.ASt.P— l8t,I.AM.78,'97
Oousol. 7s, 190.'>

1st, So. Mln. Div.—6s, 1910....
Ist, Chi. A Pac.W.Dlv—58, '21

Wis. A Min. Div.-68, 1921 ...

Tenulnal ."is, 1914
Chlo. A N. W.—Cousol. 7s, 1915
Gold, 79, 1902
BlnklnK fund «8, 1929
Blukliigfund58, 1929
Blnliln^tuud delient. Ss, 1933
25-year debout. .'is, 1909

Chi. R. I. A Pac—6s, coup. 1917.
Eiten. A < ol. 5h, 1934

Cli.Bt.P..M.AO.—€on8ol.68.'30

Oioiing,

Kov.* Oct. 28

i6>«
823g
106
do's
90 a.

105 ifb
112>sh
liaiib

ib6"i>'
98
llOUt).

115»8

102 a.

65 b
IS^b
89 a.

103
103>s
921s
95 a.

117'4
124 b.

Il2iah.
103i«b.
101>«
101 b.

137H
128>3

2519
B2
104 >sb
90 b.

8U b
10538b

112>ab

97^
108 b.

101>3
110 b.

112 l>.

100 b,

67 b.

b2
15
Ws
101 b
102 >i

105
93

ll6>ab,
124 b.

112
lOH
loo's
101 b.

137!»iO.
128

Btmif tinet Jan. 1.,

HiglMULotottl.

lOS^b. 107 a.

I0b>sa. 108 b.

102 "au. 104
13i> llSlij
108
118%

St. Paiil A 8. C— 1st, 68, 1919 12314b,

Oh.Bt.L.A Pitta.—l8t,con. .is, '32

O. C. C. A Ind.—Gen. 68, 1934
Col. Coal A Iron— l8t, 68, 1900.
Col. H. Val. A Tol.—Con. 5s, '31

Gen. gold. 68, 1904
Denver A Klo Or.— Ist, 78, 1900
Ist con. 4s, 1936

Den. A K. Or. W.- 1st, 6b, 1911
Assented

Den. 80. Pk. a Pac—1st, 78, '05

Det.Mac.AM.—Ld.gr.3is8,1911
£.Ten.V.AG. Ry.—Con..58, '56

Elix. Lex. A B. Sandy—68, 1902.
Erie- iHt. consul, gold, 7b, 1920
Long Dock, 78, 1893
Con. 68,1935

N.Y.L.E.AW—2dcon. 6s, 1969
Funded coupon, 58, 1969. ..

FtW. ADenv.C. -let, 68, 1921
Qal.Bar.ASan.Ant.—Ist, 68, '10
2d M., 78, 1905
West. Division-lBt,5s, 1931.

2d, 68, 1931
Btr'DB.W. A8t.P.—l8t, 66,1911
2d Income 88, 1911

GnU Col.A3an.Fe—l8t,7a, 1909
Gold, 6s, 1923

Henderson Br.Co.—Ist. 68, 193

1

H. A Tex. C—Ist M. L. 78
iBt.West. D.,78,1891
l«t,WaooAN.78, 1903
Zd, consoi. M. L. 88, 1912
Gen. mort. 68, 1921

iDd.BL AW^.—l8t,pref.,78,1900
Ut, 5-66,1909
2d, 5-68, 1909
Eastern Division—68, 1921 . .

.

Income, 69, 1921
Int. A Gt.Nor.—l8t, 68,gold,'19
Coupon, 69, 1909

Kent. Centr.—Gold 48, 1987....
Kmoxr. AO.—l8t, 68, gold, 1925
LakeBh.—Con.coup., 1st,78,1900
Con. coup., 2d, '7s, 1903

Long Island—l8t, 78, 1898
Ist, cousol., 58, 1931

Lou. A Nash.—tlonsol., 78, 1898
N. O. A Mobile—Ist, 68, 1930.
2d, 6s, 1930

E. H. A N.—Ist, 6s, 1919
General, 68, 1930
Trust Bonds, 68, 1922
10-40,68, 1924

lX)u. N. A. A Ch.-lst, 68, 1910,
Consol., gold, 68, 1916

Mem. A Cb'lston-68,gold, 1924
Metro. Elevated.—l8t, 68, 1908.
2d, 68, 1899

Mexican Cent.-New asa. 48....
Incomes, 3s, 1911

Mlota. Central—Ist, con., '7s, '02
Mles'rlPac— l8t, cons., 6s,1920
8d,78, 1906
Pac. of Mo.—Ist, 6s, 1888....
2d mort., 78, 1891

98
lOoija.
ii8isb
70
65

11719b,
79
73 b,

67 b.

67iab
32''8

95
90 b,

135 a
112 b,

110 b,

100 >4

86
8014
101 >4b.
10813a.

94 a.

98i9b,
Sliflb.

12114b.
97

10714b.
1133gb.
Ill b.

lU b,

58 b.
110 b
90 b.

7319b.
00
20 b.

110 a
7«is
73%
92
126 b,

l'23i4b,

113
116
109
96

115
112
106

87 b.

11514b.

22 a.

124 b
llO'a
119 a.

101 "igb.

108 14
118 b.

123 b.

96
70

121
77
73
67
74
31
97
97 b.

133ieb.
112 W.

115 a.

9919

801s

07 b.
31 b.

118 b.
9719
107 b.

Ill
114

67
110
90 b.

72 b.

89 b.
20I3

112 b.

80 a.

73 b.

89 b.

125 ).

123
122 b.

112 %a.
118 D.

108 b.

95 b.

115 b.

110
lOS^eb.

til a.

9014U.
100 b.

115
109

19 b.
1-2814

114
120 b.

10119b.

ZSHjOrt.
80% Ho|>t.

104 8opt.
(i7 Is Sept.
80 Aug.

104 19 Aug
107 >s Jan.
109 Jan.
105 14 Jan.
83''a Jan.
95 Soiit.
109 Sept.
99 Jan.
llSisFeb.
Ill's Feb.
100 July
110 Sept.
66 Sept.
62 Oct.
15 Oct.
90% Oct.
101 Feb.
101 Oct.
102% Nov.
92 Oct.
94 Sept.
117 Oct.
124 Nov.
11m Oct.
102 19 Oct.
100 Ocu
101 Oct.
13tf Nov.
127 Sept.
117 May
105 19 Nov.
107 Oct.
1021a Nov.
128% Sept.
107 July
116 Sept.
122 Ojt.
98% Jan.
10419 Oct.
95 Oct.
60 Sept.
63i9 0ct.

II8I9 Feb.
7519 Oct.
70 Sept.
64 Sept.
68 Apr.
29 Sept.
91 19 Sept.
95 Sept.
129 Sept.
112 Oct.
115 Jan.
93% Feb.
84% Oct.
78 Sept.
105 Oct.
105 June
9114 Oct.
92ie Jan.
97 Oct.
28 Oct.
118 Aug.
97 Oct.
106 19 Mar.
112 Sept.
108 Mar.
113 Feb.

,
94 Feb.

I 55 Oct.
11919 Jan.
86 Aug.
70 Sept.
88 Sept.
1919 Oct.

112 Aug.
78 Nov.
64 Jan.
891s Oct.
124 Aug.
122 Oct.
12059 M*y
1 12 Is July
118 Apr.
105 Jan.
OOTg Jan.
112 July
107 Jau.
1041s Jan.
98 Jan.
109 J»n.
90 Sept.
100 Aug.
113 Sept.
106 Sept.
51 Fob.
igisSeiit.

124 14 Nov.
109% Nov.
119 Sept.
IOOI4 Aug.
W513 July

38% June
90 Jan.
109 June
95ig Jan.
94 May
110 Jan.
119 June
118% June
1081s June
105 June
100 June
116 Feb.
loo's May
118% Mar.
116 June
105 Mar.
115 June
81 Jan.
7514 Jan.
32 Jau.
100 Feb.
108 >9 June
IO719 Mar.
10819 Aiir.
99 Jan.
103 19 June
122i9.lan.
130% June
II919 June
109 Jau.
108 May
105% May
142 Jan.
133 Jan.
1201s Sept.
llOiaMar.
110 14 Mar.
109 14 Apr.
135 Jan.
110 Is Feb.
VH''s Mav
1271s J.iii.

102 Feb.
lUisMiiy
104% June
88'8 Jau.
91 Jan.

I2119 June
82% June
82 Apr.
78 Jan.
86% June
56 May
101 S8 Apr.
108 Jan.
137 June
115 Mar.
120 Mar.
104''8 May
95 14 May
98I9 M..y
109 19 Mar.
111 Jan.
IOC's Jan.
92 14 Feb.
109 May
53 May
125% June
106% June
110 Feb.
119% Mny
119i9May
119% May
112 May
79% May
124 "4 Feb.
99 May
89 19 June
98 '9 May
3478 Apr.
122 Mir.
98 Feb.
78 July
100 Jau.
129 June
l'26i9 May
125 Sept.
115 Feb.
l21i9Feb.
II314 June
9919 May
11758 May
114'9 May
109 May
103 Apr.
II519 May
99 June
107 May
120'9 May
113 Apr.
75% June
27% June

131 Apr.
119 Apr.
126 Apr.
105 Jan.
110'9 June

Sailroad Bond*.

Mil. Lk.Sh. A W.—1st, 6a. 1921.
Michigan Dlv.-^lst, 6a. 1024..

Minn. A St. L— Ist, 78, 1927....
Imp. A Kipiip.—68, 1922

Mo K.ATex.—Con., 6s, 1920...
Consul., 58, 1920
Oimsol., 78, 1904-.V6

Mobile A Ohio—New, 61, 1927 .

.

lat, Extension, 69, 1927
l9t pref. delientures, 78

Mutual Uu. Tele.-8. f., 68, 1911
Nash. Ch. A St. L.— Ist, 78, 1913
N.Y. Central—Extend., 58, 1893
N.Y.C.AII.-lat, op., 7b, 1903
Debenture, .58, 1904

N.Y.AHar.— l8t„ 7s, 1900
N.Y.Chlo.AStL.— lst,68, 1921..
2d Uiort., 68, 1923

N.Y. City A No.—Gen.. 68, 1910

.

N.Y. Elevated— Ist. 78, 1906....
N. Y. Lack. A W.— Ist, «8, 1921.
Construction, 58, 1923

N. Y. Ont. A W.— Ist. 68. 1914
N.Y.Sua.AW — DBl)..68,'97,op.ofl

1st rofuniling, 58, 1937
Midland of N. J.—lat. 69. 1910

N. O. Paciao— l8t. 68. 1920
North. Paoltlo—lst.coup., 68, '21

Gen'I, 2d, coup., 1H33
James K. Val. - 1st. 6s, 1936..

N. Pac.Ter.Co.—1st, 6s, la33
Ohio A Miss.—ConsoL, 78, 1898.

2(1, cousol., 78. 1911
SprlucHeld DIv.—78, 1905 ..

OhioSouthem-Ist, 68, 1921.
2d,lnc.,68, 1921

Oregon Impr. Co.—Ist, 68, 1910
Ore. R.ANav.Co.—1st, 6s, 1909
Consol., 5', 1925

Oregon A Transoon.—68, 1922..
Peo.Deo. A Evan.i.—lat, 68. '20
Evansv.DIv— Ist. rfs. 19'20...

Rich A AH.—lat. 7s, 1920. tr. rec
Richm. A Dan.—Cons., 68, 1915
Debenture, 6s, 1927

Roch. & Pitts.— lat, 68, 1921..
Consol., 68, 1922

Rome W. A Ogd.— Ist, 78, 1891.
Consol., extend., 5a. 1922

St. Jo. AGd. I8l.—lat, 6e, 1925 .

2d, Income, 58, 1925
St.L. Alt.AT.H—lat, 78, 1894.
2d, M., pref., 7s, 1894
2d., M.,lnc., 78. 1894
Dividend bda, 6s, 1894

St. L. Ark. A Tex.—Ist, 6s, 1936
2d, 68, 1936

St. L. A Ir. Mt.—l8t,7a, 1892..
2d mort., 78, 1897
Gen. Ry. A land gr., 68, 1931

St. L. A San Fr.- 68., CI. A,1906
68, Class B, 1906
68, Class C, 1906
Gen'I mort., 68, 19.^1
Gen'I mort., 58, 1931
80. Pac., Mo.—l8t, 6s. 1888..

St. Paul M. A M.—Ist, '7s, 1909
2d, 68, 1909
1st cons., 68, 1933

Do reduced to 4 '98

.

Shenandoah Val.- Ist, 7s, 1909
Gen'I mort., 6s, 1921

80. CaroUna^lst. 6a, 1620
2d, 68, 1931
Inc., 6s. 1931

80. Pac, Cal.—1st, 68, 1905-12
80. Pac, Ari.—1st, 68, 1909-10
80. Pac, N. M.—lat, 68, 1911.
Tex. A Pac— Inc. A Id gr, 7a, '15

Rio Grande Div.-Os, 1930 ...

Gen. mort. A term., 68, 1905..
Tol. A.A. AN. M.— l8t.6s. 1924
T0I.A.A. A Gr.Tr.—lat, 6a, 1921
Tol. Peor. A Westr—Ist. 78, '17 .

Tol. A Ohio Cent.— Ist, 58, 1935
Tol..8t.L.A Kan. C.-l8t,68, 1916
Union Pacitlo-lat, 68, 1899....
Laud grant, 78, 1887-9
Sinking fund, 88.1893
Kan. PaciHc—Ist, 68, 1895

l8t, 6a, 1896 ,.

Denver Div.—68. 1899
1st cousol, 68, 1919

Oregon Sh, Line -lat, 68, '22.

Virginia .vlid.-Inc. 6a. 1927...
Gen'I mort., .is, 1936

Wab. St.L. A Pac - Gen., 68, '20
Chicago Divison-5s, 1910 .

Wabash—Mortgage, 7s, 1909
Tol. A Wab.—1st, ext.. 78, '90

l8t, St. L.D1V..78, 1889
2d, extended, 78, 1893
Con., conv., 78,1907

Great West.-lat, 78, 1888....
2d. 7s. 1893

St.L K.C. A N.—R.eAr.,7s.'95.
West Shore—Guar., 48

Oloting,

JToe. 4 Oet.m

lin'9
114 b
133 a.

70%
106 >9

107'9
42
86 I

128 b.

103 b.
133 14
108
128 b.

lOO°Bb.
99 b.

62
lig>4
12 •%>>.

lo7'9b.
108

W"
109
76 b.

I15%b.
9918
110 a.

119
114

80 ».

7838
70 19
loo
112
107 b.

44
87»9b.
129
105 >9b.

132%

130 b
99
96 b

118
12.^ b.
10'1 b.

108

93"'a
lU8l9l>.

75
115%
98 19

115%
112

101

105 b.
32
95 14
11014b.

93 b
112 a.

li)6 a.
57i9'>

111 b.

116 a
113'9b.

10 1 '9b.

96 b
60 a

109 '9a.

10314b
41 a.

9733
43 19

10838b.
110 b.

90
111 b
110%U
110%b.

102
111 b.

11619^
1 l-l 19b.
98 198.

102 a
37
97 a.

53 b.

12%b.
1091
Hli9b.
108 b.
4819
6619
61
87'9b.
100 190.
70 b.

92 b.
93^8
116sb.
lul b.

11119
llO'eb.
UOiso.
114 b.

99 b.

98^9

78%
52 b,

100
89'9

111 b.

110 b.

105
32

I0t»%b.

Kanv ntiei Jan. I,

LoWMt.

II719 VOT.
114 Jan.
130 Ang.
81 Aug.
76% N'ov.
66 N IT.

10 1 Nov.
lOB''* Feb.
104 May
40
83

125
103

Oct.
Aug.
Sept.
Aug.

130'9 8ept.
106 Mar.
1271* Oct
85 Jan.
70 Jan.
58 Sent.
UO'^sSept.
r24''8 Dor.
106 Sept..

106
69
87
107

Kept
Feb.
Get.
Aug.

69 "9 Sept.
llS'4 Sept.
96 14 Oct.
106 19 Jan.
100 July
114 Oct.
U 1 Is Oct.
107i4 0ot.
102 Feb.

94
U2i9a
106 a.

56
113
106 a.

113 b.

100b.
98
50 b.
113 b
108 "sb.

30 b
99%
42 19
10814 1>.

89 %b.
113 b
liaiab.
113 b.

114
10114a.
101 »8).

115%
98 19a

33 b.

12 b.

110 b.

lll>9b.
108 b.

47
64 19
60 14
92
98 b.

92 ii"
94
11614
101 b.

110'9b.
108 b.
109 b.
116 b.

101 b.

79'9

83
111 1

94
IIOI9
99%

10014
86 b.

114l9t<.

114 b.

94 b.
87
114 b.

94
1 1019a
99

31
89
108
99
9)
110

Sept.
Sept.
Jan.
Aug.
Supt.
Mar.

105 14 Oct.
5514 Oi.-t.

109 8-pt.
106 Feb.
114 Feb.
108 Jan.
10814 Jane
98 Oct.
92 Oot.
65 July
113 Aug.
107 Sept.
105 May
33 Oct.
95 '9 Sept.
3 1 Sipt.
107 Sept.
109 May
89 19 Oct.
109 Sept.
112 Sept.
Ill Not.
108 '9 Feb.
9 7 '9 Sept.
100 July
no's Jan.
112i9 0ct.
114i9Sept.
93 Feb.
96
32
95
65
13

Jan.
BepC
Oot.
May
Sept

108 >9 Oct.
110 Feb.
105% Jan.
43 Sept.
58
56
89
100
70
91
92
114
102
1 10

Sept.
Sept.
Jau.
Oct..

Oot.
Oot.
Oot.
Jan.
Jan.
Sept

10 "9 Sept.
108 '9 Sept.
114 Jan.

Not.
Oct
Apr.
Oot.
Jan.
Feb.
Aug.

aiflmt.

123 Oct4
121 M»r
133 Jan.
90 Jao.
l0 2HApr.
89% Apr.

113>9Jaii.
114 Apr.
108 i>epk
6<]i9 Mar.
89 Mar.

131 Apr.
10714 Apr
137 M*r
no»8 Jun*
l.'<3i9 Apr.
10119 May
99 Umr
80 A.DC.
123 Jan.
I '2819 Apr.
110 Jan.
llOiigFob.
77 Apr.
9618 Mar
II519 Mar
86% Maj-
lis's Apr.
107 19 Mar.
1 1 1 Mar
10719 Jon*
123 Apr.
1 19 Jan.
11219 Apr. ^
11119 Apr. f
50 '9 Mar
10278 Mar
112 Mar
106 Jan.
11419 Apr.
11519 Juno
112 Feb.
77 Apr
115
114
120
117

1 10 '4 Jan.
106 Jan.
97
80
109
91
109
97

MoT»-The letter •• b" indieatea price frtd.and ' a" price ailud: all oi^nor

STATB

Oot.
Oot.
Jan.
OJf.
Mar.
Sept.

Juno
Apr,
Mar.
Apr.

11219 Mar
104 18 Mar.
10819 Apr.
75 Apr.
116 Juno
1129gJune
108 Jan.
48 Juno
10238 Apr,
55>4 Jan.
115 Jan.
114'sMar.
99 Jao.
11519 Jon.
117 Apr.
117 "4 Apr.
115 Mar
lol'sJuoo
104 19 Jan.
118 Apr.
121 Mar.
I2014 Mar
10 1

19 Mar
109 MAr
55 Mar
107>«Jaa.
80 Jan,
28>9Jaii.
115 Jolr
112 Apr.
110 Jono
6619 Feb.
7819 Mar
72 Apr.
100 Mar
109 >9 Juno
112 Feb.
99\ Jan.
97=8 Jupo
119^ Mar.
10319 Mar
120 Feb.
115 Mar
115 Mar.
II714 Apr.
109 Apr.
107 19 Jan.
99 .Tan.
90 Apr.
60i4Mar

104 14 Mar
97 Mar
117i4Mar
116 M»r
108 M*r
99 M«r

11719 Mar
107 Mar
ii4i4Juir
10438 Jua

pi'luos aud tuo r;tugd are trom actual sales.

BONDS.
SECURITIES. Bid. Ask. SECURITIES. Bid. ABk. SECURITIES. Bid. Aak.

Alabama—Class A 3 to 5 1906
aasB B, 58 1906
Class C, 4a 1906

106
106
100
102
10
20

107

10214

Missouri—68 due 1889 or 1890
Asylum or University, due 1892
Funding 1894-1R95

New York-«8, loan 1892
68, loan 1893

North Carolina—68, old JAJ
Funding act 1900
New bonds, J. A J....1892-1898
(Chatham RR

104
108
110
115
118
35
10
15
10
10
96

"ii"

ioo"
121

Rhode l8land-6«, con.. 1893- 1894
South Carolina—«e, non-fund. 1888
Brown consolidated 68 1893

Tennessee—68, old 1892-1898
Compromise, 3-4-.5-6S 1912
Hew settlement—68 1913
5s 1913
38 1913

Virginia—6s, old

115
5

106
59
69
100
100
70
48
90
60
9^

"i'i

68, 10 20 1900
ArkantaH—68, funded.. 1899-1900

78, Little Rock A Fort Smith, las.

78, Memphis A IJttle Rock, Iss..

7s, Arkansas Cential EK

'i6e>"

"ii"
Georgia—78, gold 1890 i04

100
8978
106

"96>i

• >«

Special tax. Class 1
Consolidated 48 1910
68 1919

Stamped, 48 , 68, conaolidated, '2d aeries
Hb. deferre<l. tnu*t r*M^Michigan—78 1890 10
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GENERAL QUOTATIONS OF STOCKS AND BONDS.
Onotatlons In New York represent tlie per oeat valae, wH-itever ttie p ir m >y; be ;

otiisr .luifiH >n-i are frejuear}!' ra-ile per slxire.

?5rfoll?°wlnzabbreviatlo^^^^^^ for mort^^vw "s..;'f..rg.iM; " ?-d," lor guiraataed; "eai.," for eo lorsod;

for "nBoUdLtedf •' conv.," for oonvortlble :
" s. f.," for slnklag fund ;

" 1. «.." for land grant.

Quotetlons lii New York are to Thursday ; from other cities, to late mail dates.
In New York are to Thursday ; from other cities, lo late inau ui»i,oii.

Sab»crtber» will confer afttvor by glftng noUce of any error dl^coyered In tUe<e <t'i'>tatlon<

United States Bonds.

UNITED STATES BONDS.
4"«8, 1891 rti?.. Q—

M

4i«B, 1891 i coup.. Q—

M

48, 1907 reg...Q-J
48, 1907 coup.. .Q—

J

68, Currency, 1895 reg....J<sJ

68, Currency, 1896 reg....J&J
68, Currency, 1897 reg....J<feJ

6«, Currency, 1898 reg....JAJ
68, Currency, 1899 re(t J&J

STATE SECURITIES*.
Alabama—aass "A," 3 to 5, 1906...

Class " B," 58, 1906
Cla88"C," 48, 1906
68, 10-20, 1900 J & J

Arkansas—6e, funded, 1899 ..J & J

7s, L. R. & Ft. 8. issue, 1900.A & O
7s, Memphis & L. R., 1899. .A * O
7s,L. R.P.B.AN.O.,1900..A&O
78,M1S8.0.& R.Rlv.,1900..A 40
78, Ark. Central RR., 1900.A & O
7s, Lereeof 1871,1900 J A J

California—66. funded debt of 1873"
Connectlc*t-Sew,rg.,3iss,1904J<iJ»
New, rejr. or coup., 38, 1910 *

District of Colnmbiar—
Cons.3-65e,1924,cp F&A
Cons. 3-6.'is, 1924, reg
Funding 58, 1899 JdJI
Perm. imp. 6s, guar., 1891.. .J&Jt
Perm. imp. 78, 1891 J&J1
Wash.-Fund.loan(Cong.)68,g.,'92t
Fund. loan(Ijeg.)68,g.. 1902 Varl

Market stock, 78, lb92.

lO-Ss
108!%
126%
126%
121
123
125
127
129

lOG
106
100
103
10
20

Bid. Ask.

20
20
10
B

Water stock, 7e, 1901
do 78, 1903

Florida—Coneol. gold 6s J & Jt
Georgia -7s, gold bonds, 1890. Q—

J

4i»8, 1915 J4J
Kansas—7s, long J&J
Louisiana—New con. 7s, 1914. .J&J
Stamped 4 per cfnt
Baby bonds, 38, 1886 F&A

Maine-48, 1888 FAA
War debts assumed, 68.'89. A<fe Oi

Maryland- 6», Hospital, '87-91 J&J
68, 1890 Q—

J

3-65e, 1897 JAJ
MaBsachusetts-5s, gold, lS91.A<feO

5b, gold, 1894 J&JI
6s, gold, 1897 MAS

Michigan-78, 1890 MAN
Mlnnesota-Adj. 4198, 1911, 10-30..
Missouri—6e, 1888 J A J
Funding bonds, 1894-95 ....J A J
lA)ng bonds, '89-90 JAJ
Aflylum or University, 1892.J A J

New Hamp8liire—5s, 1892 JAJ
War loan, 68, 1892-1894 JAJI
War loan, 68, 1901-1905 JAJ

New Jersey—68, 1897-1902.. ..JAJ*
6b. exempt. 1896 JAJ*

New York—68, gold, reg., '87. . .J&J
6», gold, coup., 1887 J A J
6b, gold, 1891 JAJ
68, gold, 1892 AAO
88, gold, 1893 AAO

Nu.Caroiiua-6s,oId,1886-'98..JAJ

103
100

117
117
112
106
1<>71«

107
123
108 "«

126
127
110
104
105

100
89%
54
100
103
loo's
101
IU5
105
111

3
106
100
101
110
104
109
104
108
123
125
121
lom
Id's
112
115
118
35

!08^
10914!
12714
vr.H

107

104
107

26
25
26
26
15
9

119
119

115
106
106

90»»

56
101
103 >«

lOeHi
105i«
112
115

105

CiTT Securities. Bid.

109

120
123
126>«

102"'

117
105
108
100
lot's
103
123
109
113
107
lOiia
110
103
124
140
150
134
154
101
110
135
114
lOOij
109
112
122

6s N. C. RR., 188^-5 J A J TjllTO
6e do 7 coupons off /VAO'115
6b, funding act of 1866 Iboo JAJ 10
6s, new bonds, 1892-8..' JAJI 15
68, Chatham RR AAO
88, special tax, class l,1898-9AAo
4a, new, cons., 1910 J A J
68,1919 AAO

Penna.-5s, new, reg., '92-1902.FAA
4b, reg., 1912 FA A

Rhode Isl'd- 68, 1893-4, coup. .J AJ
Bouth Carolina—6s, Non-fund.,1888
Brown consols

Tennessee—68, unfunded
ComproiuiBe bonds, 3-4.5-68, 1912
Bettlemeut, 6s. 1913
Settlement, f}», 1913
Settlement, Hs, 1913

Texas—68, 1892 MA81
78, gold, 1892-1910 MA81
78, gold, 1904 JAJI

Vermont—6s, 1890 J A I)
Virginia—6s, old, 1886-'95....J A J
6s, new bonds, 1886-1895.. .J A J
6s, consols, 1905. ex-coup JAJ
6b, oonsol., 2d series JAJ
6s, deferred bonds
Tax-receivable coups., from cons'ls

Do from 10-408.
Funding bonds. 38,1932 JAJ
10-408, cp. A reg., 3 to 5,1919.JAI

Cl't'lf SEOUHlriES.
Albany, N. Y.—68, long Varlout
7slong

Allegheny, Pa.—8a,«p., 'Sl-m.-'S
4iiS, coup., 1 885-1901 far.
4s, coup., 1901 Var,
Alicgbeny Co., 5s, cp., 1913.JAJ^
4s, not loan, 5-lOs
4«,il(jt loan, 10-208
5s, do 10-208
4s, refunded. 5-208. 1891-1906

AtJtnta, Ott.—78
Do. 8s
Waterworks

Augusta,Me.—68, 1905, Fund. JAJi
Augusta, Ua—7b Varlout
Austin, Texas—10s
Baltimore—fs. consol., 1890..Q -J
6s, Bait. A O. loan, 1890 o—

J

6s, r!trk. 1890 q!-M

121
115

5
106
59
69
100

70'*
103
115
130

48
48
47
60
9

32
291s
62's
35

115
138
100
100
105
100
100
100
101
103
114
110
114
121
108
115
lf3%

105
111
125
132
125

ICO
121 >s

114%

eis

"e'i

73
107
104 »s
71
111

SO

10
33
31
631*
36

106
105

114
no's
113
105 >4

100
Ill's
lO.i

105
103
105
105
103
118
128

ISO

101
101
101
102
104
118

122

120
104 >4

lOiM
10414

Baltimore—(Continued)-
68, bounty, 1893 MAP
6s, do exempt, 1893 ... M & S
58, water, 1894 JAJ
6s, 1900 JAJ
6s, West. Md. BR., 1902 ....JAJ
58, 1916 MAN
4s, 1920 JAJ

Bangor, Me.—6s. RR.,1890-'94.Var.l
6s, water, 1905 JAJi
6s, E.A N.A. Railroad, 1894. .JAJi
68, B. A Piscataquis BR.,'99.AAOi

Bath, Me.—68, railroad aid Varl
58, 1897, municipal

Belfast, Me.—68, railroad aid, '98.. i

Boston,Mass.—68,cur,long,1905Vart
68, currency, 1894 Var.

58, gold, long Var.i
4is8, 1908 AAO
4s, currency, long JAJ

Brooklyn, N.y.—7b, 1890
68, Water, 1891
68, Water, 1899
6s, Park, 1921
7s, Park, 1915
78, Bridge, 1902
7s, Bridge, 1920
7s, Kings Co., 1888

Buflalo, N. Y.—7s,1895 Var.)
7s, water, long Var.t
68, Park, 1926 MA Si

Cambridge, Mass.—5b, 1889. ..AAOI
6s, 1894. water loan JAJ
6s, 1896, water loan JAJ
68, 1904, city bonds JAJ *

Charleston, 8.C.—6s, st'k,'76-98..Q-J
78, nreloan bondB,18i)0....J & J
78, non-tax bonds
4s, non-taxable

Chelsea. Mass.—68, 1897,water loanl
Chicago, 111.—78, 1892-99
6s, 1895
4'ss, 1900
3-658, 1902
CookCo. 7s, 1892
Cook Co. .5s, 1899
CookCo. 4's8, 1900
West Chicago 5s. 1S90
Lincoln Park 78, 1895
West Park 7s, 1390
South Park 6s, 1899

Cincinnati, 0.-68, 1897 MANI
7-308. 1902 1

4?, 10-20 JAJi
Southern RR. 7-308, 1906...JAJi

do 68, g., 1906 MAN
do Cur. 68, 1909....F*At
do Skg. fd. 58, 1910MANt

Hamilton Co., 48 1

Clevelaud,0.—78, 1887 Var.l
7». 1894, funded debt AAO
78, 1896, canal MAS
6s, 1898 Var.
58, 1887-89 Var.

Columbus, Ga.—7s Var.
6s

Covington. Ky.—7-30s, long 1

Water Works, 1890 1

4s, 1937, new \

Dallas, Texas—88, 1904
lOs, 1893-96
Water, 68. 1900

Detroit, Mich.—7s, long Var.f
7s, water, long Var.f

Elizabeth, N. J.—New 4s, 1912.JAJ
Evan.xville, Ind—7s, long, Various
Fall River, Mass.—6s, 1904...FA At

5s, 1894, gold FAAl
5s, 1909 FAAf

Fitchbnrc,Ma8«.—6s.'91,W.L..JAJI
Galveston, Tex.—88,1893-1909.MA8

58, 1920 JAD
Hartford, Ct.—City 6s, var. dates..

t

Capitol, untax, 6s f

Hartford Town 4iss, untax \

Haverhill, Mass.—6s, 1889... AAOt
Hobokcn, N. J.—58, long

68, long
78, long

Houston, Tex.—lOs
6s, funded

lndianapoll8,Ind.—7-30s,'93-9, JAJi
Jersey City—68. water, long, 1895..

7s, water, 1899-1902 JAJ
7s, Improvement, 1891-'94 Var.
78, Bergen, long JAJ
Hudson Uounty bs, 1905 MAS
Hudson County, 6s, 1903 JAJ
Hudson County 78, 1891 J.kD
BayonneCity, 7s, long JAJ

Lawrence, Mass.-6b, 1894. ..AA O t

68, 1900 AAO
Long Island City, N.Y—WHter.7s,'9:i
LoulBviiie, Ky.—7b, longdates. Var.i
78, short dates Var.l
6s, long Var.l
6s, short Var.l
58,1890-1900 MAN

Lowell, Mass.—6s, 1890, W. L.MAXI
Lynchburg, Va.—6a J A J
, 88 J A J
Lynn, Mass.—68, 1887 FAAi
Water loan, 68,1894 JAJ
Wat-r ioau, 68, '96 J,tj
58,1905 MANt

.Macon. Ga.—68
Manchester, N.H.- -68, 1894..".'jAj'i 108
6s, 1902 JAJ 116
4s, 1911 I102

114

128
112
106
119
107
110
101
103
105
125
111
115
109
102
111
109
125
141
152
136
155
102

100
115
116
110
100
108

Ask.

110
121

101
111
114
12ils
88

116
83
116

106

107

130
103i«
132
121
122
114
103
10014
117
117
111
100 >s

112
106
1031s
110
110
100
125
130

City Securities. Bid.

Meinphis,Ten.—Tax.Di.xt.SbelbyCol
Milwaukee, Wis.—5s, 1891...J A D.
7s, 1896-1901 Var.
7s, water, 1902 JA.r

Miuneapolis— Is, 1906-1916. Various
5a, 1893 Va'lousi
8s, 1886-1905, long Variou>,t

4'ss, 1916 Varionst
Mobile, Ala.—3-4-58, funded..J A J
Montgomery, Ala.—New 38 ..J A J

58, new
Nashville, Tenn.—6s, short

6s, long
Newark—4s, long
ms, long -

58, lonjs
6s, long Var.l

78, lonf Var.t
78, water, long Var.l

New Bedford.Mass.—6s, 1909. AAOI
5s, 1900, Water Loan A.AO

N. Brunswick, N. J.—7s, long I

6s, long i

New Orleans, La.— Premium 53
Consolidated 6s, 1893 Var.

Newport, Ky.—Water bonds 7-30s..
New York City—53, 1903

68, 1896
6a, 1901
7s, 1890
7s, 1896
78,1901

Newton—6s, 1905, water loan. .JAJ
5s, 1905, water loan J&J

Norfolk,Va.—68,reg.8tk,'78-85..JAJ
8s, coup., 1890-93 Var.
8s, water, 1901 MAN

Norwich, Ct.-58, 1907 AAOI
78,1905 J.AJ

Orange, N. J.—7a, long t

Oswego, N. Y.-7S, 1837-8-9 1

Paterson, N. J.—78, long Vai
6s, long
.58, long
4isa, long
4s, long

Petersburg, Va.—6s JAJ
8s JAJ
88, special tax

PhDadelphia, Pa.—6s, 1836-'99 JAJ
6s, new, reg., due 1900 A over.JAJ

Pittsburg, Pa.—48, coup., 1913.JAJ.
58, reg. and coup., 1913 JAJ.
6s, gold, reg Var.

78, water reg.Acp.,'93-'98...A&0.
" "12

951s
100
107
108
190
100

100
75
70
90

103
104
110
119
125
126
125
110

105
1261s
109

102
114
110
103%

115
103

117
104
110
03
101
92
104
113
100
10l»s
lit
117
123
45
45
110
105
120
107
119
116
126
114
112
108
116
100
121
102
108
101
105
104%
108
125
100
107
110
112
102

119
106
112
105
l03
98
114

105
103
113
118
125

107
125
112
120
118

116

110
118

122
110
109
102
iOI
103
110
128
100 14
109
113
114

i'08

120
1031s

58, Refunded, 19
48, do 19 15

Portland, Me.—68, Mun., 1895. Var.
6s, railroad aid, 1907 MAS
48, funded, 19 >i-12 JAJ

Portsmouth, N.H.—6s, '93,RR. JA.r t

Poughkeepsle. N.Y.—7b,water binffliO
Providence, R.I.-5s,g.,1900...J.«.j t:110
6s, gold, 1900. water loan. .J A J + III911

Rahway. N. J. -Old 78

121
118
126
109
125
132
123
112
100
115
124
111
133
115
100
123
116
110
106
102
107
113

Ask.

99

92ifi
lOiH
135
104
78
75
100

106
106
111
120
126
128
128
\Vi

127
111

123
120
128
110
126
134
137
114
106

113
135
120

xij,"
120
112
110
106
110

132
104
117
124
128
113
105
106
123
102

120

106
118

115
107
109
129
103

111
120

New adjustment, 48 80
Richmond, Va.-6s, 1884-1911.JAJ 1115

88,1886-1909 JAJ li«8

58, 1914-15 JAJ 97
49 90

Rooheste'rVN.Y.—6s Var. 110

7s, water, 1903 J A Jt 141

Bockland, Me.—68, '89-99, RR. .FAA 100
St. Josepli, Mo.—Comp'mise 4s, 1901 85
St. Louis, Mo.—6s, short Var. i

'

68, 1892 Var.t 107

5s, long Var.t 10.

5s; 10-20 Var.f 100
4b, 1905 JAD.t .....

St. L. Co.—68, gold, 1905 AAOt 119
Currency, 78, 1888 Var.. 100

St. Paul, Minn.—48, 1912 t 90
4ISS, 1916 t 100
5s. 191S l"0
6.S, 1889 t 100

7s, 1888 tlOO
8s, 19(11 1 12b

Salem, Mass.—6s, long, W. L.AAOI. 133
5s, 1904, W. L JAJt 111

Savannah funded 5s. cousols 100
Somervllle, Mass.—5s, 1895. .AAOI 101

5s, 1905 AAOI 110
Sprlngtield, Masa.—68, 1905. .AAOI 123
78,1903, water loan AAOI 130

Toledo, O.—7-308, RR., 1900.M A Nl lie's
88, 1893-94 Var.l lllij

Washington, U.C—S« Dlst. of Col.

Worcester, Mass.—6s, 1892.. .AAOI 106
58. 1905 AAO 111
48, 1905 AAO 101

KAII.01CUAD BONOS.
(Bonds 0/ companienctjnaolid' led i«ill

be found under the consoi'd name.)
itltk. Ot. Southuru- l8t mort., 1908! 115
Uebeuturo scrip, 68, gold, 19011.. $103

Ala. N. O. T. Ac. l»t deb. 6a t! 53
2ddcbjut. ds; 1907 Jj 43

Vlb'y A SU3q.—ist M., 78, '88 . . .JAJ 1 103
Consol. mort., 78, lOOC.guar .AAO'liS
Cousoi. more, 6a,1906, guar.AAO ll8

4ilegn. Val.—(ion. .tf.,73-10s.. JAJ |H5
Eaat. eiteu. M., 7a, 1910 AAO 110
Inoon.e, 7s, end., 1894 AAO

Atch. Top. A3. Fe-l»t,7a, '99 JAJt
Land grant, "a, g., 1902 .... AAOi
aiukiugfuud, 63, lOll JADt
bluardiitood 78. 1909 .JAJAAAOi
68, l!t09 (Ist mort.) AAOt
53, pltilu bonds, 1930 MA.St

20
118i«
ilB
105
115
98
90

8»
118
135
102
100

101

108
109
102

isfi"

92
10014
105
105
106
123
125
113
103
10ft
112
125
135
117
11»

lOS
118
US.

117
107
58
50
1U4

117

21
119
117
105«
117
100
9OI4

... " ftlce nominal; no Ute transaoUons. t Purchaser also pays accrued interest. J In London. } Part being rodeemed. H Coupons on since 'e9.
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GBNKRA.L. Q[J0TA.T10NS OW STOCKS AND BONDS -Co.vtwobd.
For ExplanaClona S«e Ifotes at Head of First Paxe of Qootatlon*.

Railroad Bondb.

Alcli. Toil. A 8. Fe—(Continued) -
"as, III'-'O A&O

Floreiicn A El DorMo, l8t.78. AAO
K.O.TonekaAW., Ist M.,7a,K.J&J

do luc<)ine7».A*0
N.Mox.&So.P»o.,l»t,7g,1909 A&O
Pueblo A Ark.V., l8t, 78,k->1903.
Bonorn. Ist, 78, 1910, guar.. JdeJ
WlcUltiiAS.W.,l8t,78,g.j?ua.,1902

Atlanta A Cliarlotto Air t.— l8t,7B
Int'onie, 68

AtlHiitloA I'ao.-l8t. 48, 1937. .J&J
W. U. InTOUira, 1910 JAJ
Central Division, okl tis

do liKonies. 1922.
do acp. Id. gr. 68.1901

Baltimore & Ohio -New J8 AAO
88 gold, I9:i5 JFAA
EaetSlde ."(8, 1925
Bterlmg, 58, 1927 J,tb
8terlln«. 88. 1895 MA.*-
Sterling luort., 6s, g., 1902. .MAt
_ do Cs, g., 1910. MAN
ParkersUurgBr., 68. 1919...AAO

Bait. & Pofc—Ist, 6s, g., 191 1 JA.I
l8t. tunnel. 68. g., g'd, 1911 AAO

•»cc<liCreik-l.«t,g'id,-ts.l936,JAJ
Bell's Qiiiv-Cons. tj8. 1913 ....JAJ
BelTidcreDel.—l8t,68,o.,1902.JAI;
Cons. 4», 19;:7 FAA

Boston A Albiiny—78, 1892!' FAA
68,1895 : j,u

Bo8t.Ceuc.AMon.—S.F.,68,'89.JAJ
Consol. mort.,78, 1893... AAO
Consol ino:t., 6«, 1893 AAO

Bost. Uart.A K.—1st, 78 1900.JAJ
let uiort., 78, guar jAJ

Bost.H.l un.AW. <leb. 5a. 1913 MAS
-BostonALowell— 78, '92 AAO

68,1896 '.

.'.^AJ
58,1899 JA.I
4b, 190.^ ."mas
4»S8. 1903 VmAN

Boston A Malue—78, 1893 ... JAJ
„78, 1S94 j^tj
Bost. A Providence—7s, 1893.JAJi
Bost.AUeveicB'h—l8t,6s,'97.JAJ
Bradford Bord. A K.— Ist, 68, 1932
Bradf.Iild.A Cuba—lst.68,1932JAJ
Brooklyn Ele.— 1st. 68, 1923. .AaO
2d niortg. 3-58. 1915 JAJ

Bull. Krad.A P.-Gen..M.78,'96.J AJ
Bnft.N.Y.AKrie— Ist. 79, lyie.JAD
fiufi.N.Y.A Pll.-lst,68,g..l921.JAJ

Pitts. Titusv.A B.—7e,189«FAA
Oil Creek, 1st M., 68, 19 12.AAO
Union A Titusv., 1st, 7s,'90.JAJ
WarreuA Fr'kln,lat,7s,'96PAA

Bofl.A Southwest.—68, 1908. .J.AJ
Bar. C. K.A N.—l8t.5s,new,'06.JAU
Cons.lst A col. tr., 59.1934 AAO
Minn. A St. L., Ur. 78, guar. JAD
Iowa C. A W , Ist, 78. 19('» MAS
O. Rap.I.F.A N.,lst,6s,1920.AAO

do 1st, 5s, 1921. ...AAu
Camor.Pac—letM.,4'«s,g.. .JAJ
2d M.. 6s, g.,e.nd C. Pac. '9I.JAJ
8d M. (guar. C. P.), 68, 1905.JAJ
do do 38, 1905.JAJ

tJal.So.-1st fs (Atch. guar)..JAJ
Income 6e, 19^6 MAS

Camden A Atl.—lst,78, g.,'93..JAJ
2dinort., 68. 1904 A&O
Cons. 6s, 1911 JAJ

Canada So.-l8tM.,guar.,1908,JAJ
2dmort., 5s, 1913 MAf

Cape Fear AYad.Val.,l8t,e'8,lM16.
Carolina C«ut.—l8t,6s,g.,1920.JAJ
2a, Inc., 68, 1915 AAO
3d, Inc., 6s, 1910

Catawl88a-Mort.,78, 1900.. .FAA
Cedar F. A Min.—Ist, 7s, 1907. JA,'
Cedar R. A Mo.—ist, 78, '91...FAj»

iBtiuort., 7s, 1916 MA>
2dmort.. 78, 1909, quar JAD

Cent. Br. U. Pac, l8t8,H8,'95.M&>
Fund, coupon 7fl, 1895 MAN
Atch.A Pike's Pk, Ist. Os. e. MAK
Atch.Col.APae.,lst,0p,1905Q.—

F

Atch.J.Co.AW.,lBt,6s,1905.(J,—

F

Cent, of Ga.—l8t.coa9.,7s,'93.JAJ
CoUiit'l trust 5s, lh(37 MAN

Cent. Iowa—New 1st., 78 , '99. JdiJ
Inc. bonds," debt certs.", 78,AAO
Eastern Div., Ist, (is, 1912..AAO
lUs. Div., 1st, 6s. 1912 AAO

Central P.K.of N.J.— Ist, 7s,'90FAA
78, conv, 1902, assented MAN
Consol.M.,78,18y9,assented.Q—

J

Conv. deben. 68, 1908 MAN
luter: in bond ce' ts
Am. Dk.A Imp. Co.,5s,1921.JAJ
t«h.A Wilkesb.Coal.inc.,'88,MAN
Consol., 78,gold,1900,a8s'd.Q-.M

Cent. Ohio—l8t M..6s. 1890. .MAS
Cent. Pac.—Ist, 68, gold, 1893 .JAJ

let, 68, gold. 1896 JAJ
l8t. 6», gold, 1897 JAI
l8l, Cs, gold, 1898 JAJ
B.Joai)uiii, l8tM.,6s,g.l900.AAO
Cal. A Oregon. Ist.es. g.,'8«.JAJ

do series B, 6s, 1892
Cal.A Or. C.P.bonds, 6s,g.,'92 J.W
I*ud grant M., 6», g., 1890.AAO
MortiiHgrt lionds, fs, 1936.. .AAO
« est. Pacif., l8t, 68, g., '99. .JAJ

ChaWteCol.AA.—Cou8.,78,'95.JAJ
2d niort.. 78, 1910 AAO

Cberaw A Darl.— Ist M.,88,'88.AAO
Bdmort., 78

Cheshire—68. 1896-98 JAJ
Ctiea.O. AS.W.—M. 5-6«, 1911.FAA
gdmort.. B8, l^tll F.fev

Bid.

t n4>«
tiio
tll9
1113
tll7'4
tlI7^
1U0>4
tI12
118
98
81
36

Ask.

23
30

lOi

UOO
;i09
;iiu
.'123

72
103
lie's
99

tuo^
till
tlOOi*
1107
no3^

91
Tl09
tllO
1106
103
105

till
112
tiimi
tll7

100
130
36

104
UO

1U3
111
111
118
125
1'23

l23
125
80

96
liO
llCa
109
105
i07
lllSi
113
112
119
63
25
106
82
102
140
39

30

100
100
103
50

82

105 >i

90
93
100

H05
130
M16
1011«
105
100
1U3

110
99

I
82
13

lOS"!
lU>a
lliia
106
971*

Raiuu>ad Bom>«. Bid.

Ill

20

95
110

i'lSij

llb>«
ll5Wi
114=8
111
lOlHi
lom
:107
100
l02!Vi
112
Ill's
108

ido
i

tioo
99 >4

Ho?

II 62

"ia

I12>s
1122
123
104
1]8>S

i'li
114
114
114
80
30

131
tlOO%
10.:

102\

98 >«

92>«
86
94

tll0>4
f

tll5%
tlOS"*
1 88
tllO
tllTij
103 'a

104
tl20
1106
tl2o
103
I0OI4
20
93 '4
47
no's

Chea. A Ohio—Pur. money M.,1898
95 Series A, 1903 AAO
112 6s, gold, aeries B. MAN
121 Extended 4s, 1986 MAN
• }?. 68, currency, Int. def.. 1918..JAJ
JJi'' S"- 1911 **0-
'l^ ouio. A Alton—1st M., 78, '93. .JAJ
l"?"* Bterllng mort., Oa, g., 1903. .JAJ
Jl'*, Bds. Kan. C. Une.Os.g.,1903.MAN
Jl*^^ Mlaa.Rlv.Brldge, lst.,8.f.,nB.1912
102 Loula'aA Mo.R.,l8t.78,1900l'AA
S^Jfl do 2d,78, 1900 MAN
,H?^ St.L.Jack8'v.AC., l9t,7B,'94.AAO
"8 do latgiiar.(564),7».'»4AAO
25 do 2dM. (360), 78, '98. .J&J
*y,, do 2dgiiar.(188)78,'98.JA.I

loo's cmic.A Atlantic— Ist. 68.1920.MAN
2d. 68, 1S)'23 FAA

Ohio. B. A Q.—Cons., 7B, 1903.JAJ
Bonds, 58, 1895 JAD
58. 1901 AAO
5a, debenture, 1913 MAN
Iowa IMv. 58, 1919 AAO
Iowa Div.. 4a. 1919 AAO
48, Denver Div., 1922 FAA
48, plain bonds. 1921 .MA.S

Neb. Kit.. 48, 1927 MAN
Bur. A Mo. K., I'd M., 78,'93.aAO

do Conv. 8s,'94 sor.JAJ
Bur.AMo.(Neb.),l8t,6s,1918.JA.I

111 do Cons, 68, non-ex. .JAJ
112 do 4a, (Neb.), 1910... JAJ
loo's do Neb.RR,l8t,78,'96AA0
107's do Om.AS.W.,l8t,8s.JAD
'*>* ni. Grand Tr., Ist. 88. '90. ..AAO

Dixon Peo.AH..lat. 88,1889. JA.I
Ott. Osw. A Fox K., 8s, 1900.JAJ
QulncyA Wars'w, 1st. Bs, '90.,I&.I

Atcb'n A Neb.—Ist, 78,1907 MAS
Ohio. Burl, A Nor.—58, 1928
Debent. 69, 189G JAD

Chic. A Can. So.—1st, 78, 1902 AAC
Chio Kau. A West'n.-Ist, 5s, 1926
Inoome 68

Chlc.AEaatlU.— Istmort. 68, 1907
Income bonds, 1907
l8t, con., 6s. gold, 1934 AAO

Cblo. A Gr. Trunk—1st mort.. 1900
Ch.Atnd.CoalK'y.lstS.^, 1936 JAJ
Chle. A Mich. L. 8. Ist 83, 1889....
Chic. Mil. A St. Paul—

P. du C. Div., 1st, 88, 1898. FAA
P. D., 2d M., 7 3-108,1898.FAA
l8t, 9, gold, 78, 1902 JAJ
La. C, IstM., 7s, 1893 JAJ
I.AM., IstM., 78,1897 JAJ
I'a. A Dak., Ist M.. 78, 1899.JAJ
Hast. A Dak., Ist M..7s, 1910.JAJ

do 58. 1910 JAJ
1-08 cailc. A MU., Ist M., 7s, 1903.JAJ
99 1st mort., consol., 78, 1905..J&J

l8t M., I. A D. Ext., 78, 190SJ&J
1st M.,68, S'thwest Div.l909JAJ
1st M., 58. La 0. A Dav.l919JA,T

98 80. Minn. Ist 68, 1910 JAJ
Chic. A Pac. Div. 68, 1910 ...JAJ

do West Oiv.,5s,1921.J.tJ
Chic. A Mo. Rlv. .5s, 19i'6....J&J
Mineral Pt. Div., 5s, 1910...JAJ

111 Chic. A L. Sup. L>;v., 58, 1921JAJ
821a Wis. AMinn.Div.,5s, 1921. ..JAJ
118 Terminla5s, 1914 JAJ
116 Dubuciue Div., Ist. OS, 1920.JAJ

Wis. Val. Div., 1st, 63, 1920.JAJ
106 FargoASouth.- 68. as8.192t J<tJ

Inc. conv. slu. fund oa, 1916 JAJ
96 Dak. A Gt 80. 58, 1916 JAJ

Chlo.AN.W.—Consol., 7s,1915.Q—F
85 Consol., gold, 78, cp., 1902..JAD
30 Sinking fund, 6a, 1929 AAO
125 do 58,1929 AAO

do debeut.. 58,1933.MAN
loo's Exten. bds. 4s. 1886-1926...FAA
132 25-yrs. deb. 5;', 1909 MAN
119 Eacan.AL.Sup,, 1st, 68, 1901.JAJ

Des M.A AIiun's,lst,7s,1907.FAA
Iowa Mid., 1st M., 8s, 1900.AAO
Peninsula, l8t, conv.,78,'98.MA8

103'4 Chic. A Mil., l8t M., 7s, '98..JAJ
Mil. A .Mad., lat, 68. 1905. .M.AS,
Madison Ext., 1st, 7s. 1911. AAO
Menominee Ext..l.'<t,7.sl91 1JAD
Northwost.Uu., lst.7.s 1917.MAS
Wlnona<tSt.Pet.—2a7s,1907MAN
Ott. C. F. A St. P., IS. 1909. .MAS
North. Ills., 1st, 53. 1910... M.fe8

107 ChlcR.I.APao.—6s.l917,ooup JaJ
116 Exten. A col. 5s. 19.i4 JAJ
115 Chlc.AS.W..lst,7s,guar.,'99.MAN
110 raiic. ASt.Louis- IstOs, 1915,MA3
97% Chic. Santa Fe A Cal.-lst, 59

lei's q^io. St. L. A P.— Ist, r,8, 1932 AAO
Chio. A Gt. East., lat, 78, 93-'95. 104
Col.A lud. C, Ist .M.,78, 1904.JAJ 1116

lOJ"* do 2dM.78,1904.MAN fllO
Un.A Logan8p.,lst,78, 1905.AAO 11 14
Cin. A Chio. A. L., 1886-'90 1100

Cldc.St.P.Miii.AOin.—(;ou. 6s, 1930 U8
Ch.St.P.AMinii. lal,09,19l8.M*N I:

North Wise., Ist 6a, 1930. ...JAJ
8t. PaulAS.Clly . 1st 6s,1919.AAO 123

Chio. AToin.ih.-6a [ 113
109 Chie.&W.lud.—8.ld.6n, 1919 .MAN 109

General molt.. 6,s. 1'932 Q—M 112
Chio. A W. .MicU. .'Js, 1921. ...JAD 96
Cln. Ham. ADayl.—Con8ol.58 AAO t.

112's Consol. mort., 78, 1905 AAO t

llJ Consol. mort , fis, 1905 AAO U08>9
102 Cln. H. A 1., 1st M., 78, 1903.JAJ 1

.

101 Cin. I. Bt. L. A Chic—Ckin. 8a. 1920 1 105
toe's lstgold48. l'.)3t> Q—

J

lOl'siiCan. A Indiana!)., 1st., 78,'92..J*D
.]' do '^d M..78.'87-92.J*,1

98

68
17
90
114>S
124

119

RAIt-ROAD BOtfDI.

131'4
101
lu7

113

93
88

136
128

106
107
92

lOaia

120

1130
H30
i 130
130
106

i'29'8

no's

i'le"
104
90
112
il9
104's
103
123
lOti's
123
105
100%

'931^
48
Lie's

112 113'4
97 101

951s

126 128
118
127 130
116 118
116 118
118

122%
100

125
125 126

111

iViii
......

119
103 !« 103 14

100
102

101 102
102 >s

:;.:':

1371s
130

107

93'

119

tllO
tl09

107
109
131
108 '4

1041s
98

118>s

1S7

99
108
122>s
110
no

Cln. A tndUnapoll8-(i^ontlDnnd.)
IndlanaiKillBC. AL., 780f '97.. ..

rnd'aiiolla.k Cln., lat,7a,'S8.AAO
Cln.Jack. t.Mao.-lHt,58,1933 JAI)
C^n. Laf.ACh.—l8t,78,g.,1901.MA.M
Cln. I*b. A Nor.— l8l m. 5a....J.tJ
Cln. Rich. AOlilc—lat, 78. '95. JA.)
Cln. Rich. A F. W.—lat, 78, g...JAI>
Cln. Sand'ky A CI.—6a. 1900. .F.bA
Gonaol. mort.,78, 1890 JAI)

Cln.&8p.—78, C.C.C.A I., 1901.AAO
78, guar., L.8.4 .M.S., 1901..AAO

Cln. Wash.AB.—l8t,gu,4««8-e8M*V
2d mort., 58. 1931 JAJ
3d mort.. gold. .38-48, 1931. .FAA
Income .58. 1931
Scioto A Hock. V, l8t, 78....MAN
Bait. Short L., Ist, 7«, 1900. .JA.I

Olev. Akron A Col.—Ut,8e,l926.IAJ
G)n. M,g., 5«, 1927 MAI

Clev. Col. C. A I.— lat, 7s, '99.MAS
Consol. mort., 7s, 1914 JAI>
C<m8. S. F., 79. 1914 JAJ
Gen. con. 6.^ 1034 JAJ
Belief. A Ind. M., 78,1899.. JA.)

Clev. A Pitta.—ttli M., Sa, 1892.JA.I
Consol. 8. P., 78, 1900 MAN

Clov.AM. Val.—lat, 78. g., '93. FAA
Colorado Mlil.—Ist, 68. 19:i6..JAD
'JJolumbla A Gr.— 1st, 68, 191 6.JAJ
2d mort.. 6s. 1920 AAO

Col. A Cln. Mid.—lat, 68, 101 1.JAI
Col. H. Val. AT.-Con.5a,1931.MA8
Gen. fls gold, 1904 IAD
Col.AHook.V.—lstM.,78.'97.AA'>l

do 2d M., 78, 1892.JAJ
Col. A Toledo—lat mort. bonds ..I

do 2d mort I

Ohlo&W.Va.,lst,s.f.,78,1910MAN:
Col.8prlngf.AC.—l8t. 78.1901.MAS
Col. A Rome.- !9t. 69. gu.Cent,. Gi.
Col.A West.— Ist, 68. guar Cent. Oa.
Col. A Xenla—lst M., 78,1390.MA,-^
Conn. APassump.—M.,79,'93.AAO
Massawippi, g., 68, gold, '89 JA.I

Conn. West.-lat M., 78, 1900.JAJ
Connecting (Phila.)—1st, 6s ..MAS
Consol.RK.ot Vt., Ist, Ss, 1913.JA.I
O.jr. Cow. A Ant.— Deb.Ps, '9:iMAN
Cumb. A Penn.—l8t68,'91....MAS
Cumfaorl.Val.—1st M.,8s,1904.AAO
Dayton A Mich.—Consol. 59 JAJ
3d mort., 78, 1888, now2d.,\AO

Dayt. A West.-lst.M.,6s, 1903.J&J
Istmort., 78, 1905 JA.)

Delaware—Mort. ,6s. guar.,'93.JAJ
Del.A Bound B'k—lat, 7a,1905FA A
Del.Lack.A W.- Conv.78,1892 JAD
Mort. 78. 1907 MAS

Den. A R. 0. Ist 78,K0!d,190 J. .MAN
lat con. 48. 1936

Denv.A Rio G.W.-lst.6i, 131 IMiS
do assented

Denr.S.P.APao.—Ist,7s.l905 MAN
De8M.AFt.D.-Quar.4s. 1905-J.fe.I

1st mort
, guar., 2'98, 1905 JAJ

1st mort.. guar. 48. on extensiou.
Det.AB.C.lst,8s,en.M.C.1902MAN
Det. B. C. A Alp..lsf,89.19l3 JAJ
Det.Q.HavenA.Mil.—E(iulp.6s,19l8
Con. M., 5% tiir84, after6«..191t'

Det. L. A North.—Ist, 7s. 1907.JAJ
Det. Mack.A M.— Ld. gr. 3148. 8. A.
Dub. A Dak.—1st .M., 68. 1919.JAJ
Dub.AS. City—l8t,2dDlv..'94.JAJ
Dunk.A.V.A P.—l8t,7s,g..l900JAD
East Ponn.—Ist M., 78, 1888. .MAS
E.Tenn.Va.A Ga.—1st, 78,1900 JAJ
Divisional, 53, 1930 JAJ
Ala. Cent., lat, 68, 1918 JAJ

E. Tenn. V. AGa.R'y.—l8t,58,1936.
East. A W. Ry., Ala. -l8t, «e, 1926
Eastern, Mass.—68, g., 1906. .MA.'S

Ella. City A Nor.—8.F. deb.,68.AA0
Istmort., 6s, 1920 MAS

EUzab.Lex.A Big S.—68, 1902.MA3
EImiraAW'msptr-l8t 8s,1910.JA.)
58, perpetual. AAO

Erie A Pittsb.—'2d, now 1st—JA.7
Ccms. mort,, 78, 1898 JAJ
Eiiuipiuent. 78.1900 AAO

Eureka Spr.—I8t,6a,g(ild.l9 I3FAA
Evansv. A Crawf.—Ist, 7s, '87.JAJ
Evans.A Ind.—l8t,guar.,g.,63, 1924

let. con., 1926 J&J
Evans.A T.H.,l8t con.,68,1921,JAJ
Mt. Vernon— lat, 68 AAO

Evausv.T.lI.AChi.—lat, 68, g.MAN
Fitchburg—5s, 1899 AAO
59, 1900-01-02 AAO
6s, 1897 AAO
7s, 1894 AAO

Flint A P. Marq.—M. 68,1920.AAO
Holly W. A M., lat, 88. 1901.JAJ

Ft. Madison A N.W.. Ist 78, g., 1903
Ft. Worth A Denv. C—Ist, 6.t, 1921
Frem't Elk'nA Mo.V.—68.1933AAO

do do Uustamptd..
G.H.ASauAnt.-l8t,6a,g.l910.FAA
2d mort.. 78. 1905 JAD
West. Div. lat, 58, 1931. ...MAN

do 2d, 68, 1931...JAJ
Oal.Houe.A Hen.— lst,5s AAO
Georgia—7s, 1883-90 JA.I

68, Ij?89 JAJ
Georgia Paeltlo-lst, 68, 1922.JAJ
2d mort

Bid. Aik.

1110
tiom

97
t IIB

105
t 113
tuo ......
t BO'S
1100
105
110
97%
71
40
20
100

miosis
^9:14
117

:i22

idi"
110
107
126%

100
75

63>3
62

tllO
1105
tllO
105
UIO
105
104
116

t ....

1107
tlOO
28
120
85 »4

ioi'

100
100 >•

09 >•

41>9

lao
127

108

Ids'

101
flO
98
70
65

loa
105
107
109
109
10:^
33

85^

tl03
Ui)2
ILOJ
1115

108
103
no
125

133
Ill's ua
131 138
ll^isl
78%' 781.
73
68
68
Si's
45
Si's

io7
1117
.'114

1117
30^

113
110
ICOI4
120
103

40
1121'a

Or. Rap. A Ind.—lat, l.g., g'd, 78, g.

lat M.,78, l.g., gold,not t^ar.AAO
Ex land grant. Ist 7b, '99
Con9ol .39, 192-1 MAS

Or.B'yW.ASt.P.—lat,88,191 l.F.*A
2(1, Incomea. 1911

118

102
no
100

76

75 '«

120
11a
119
32

122

9S
60
122

97%

100

115
im
luO
tlo2
tl03
tin
tn3
ll7

81
1115
1113
101 '4

67 ••

108 >a

103
105
113
115

81 1.
117
lis

ids is

91

72 >•

lOS
103
90

1(6
loa*!

:

43
• 118
tiis
tioo
98

S2V> SSI*

* Prloe nominal; no late traneaotloai. t Parabaaer also pays accrued Interest. ;(n London, jlOoupouuX Ha A'usterdam.
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GENBRALi QQOTATION'S OF STOOO A.SD BOXDS—Costuvukd.

For Biplanatlons See Notes at Head of First Paso of <laotatloas.

Bau-boad Bonds. Bid.

1214

117

98

113
111
114

57
1051s
113
99»s

10614
9118
111

J 107
JllO
!109
1151a
118
115
116
110
90
73
21
88it

U12
115
103

Gulf Col. & 8. Fe— Ist, 7s,1909 J&J
2d, 68, gold, 1923 A&O

Ban. diSt.Ju.-Con. 6B.1911..M&S
Harris. P. Mt.J. & U—l8t,48..1H13
Hart. & Conn. West.—58 1903
Ho'8t.E.&W.Tex.—l8t,78,'98.M&N
2d, 68. 1913 J*J

B.& Tei.Cen—l8t in.,7R,giiar.l891

We8t. Div., Ist, 78, g., 1891. -J&J
WacoA N. W.. 1 8t, 7b. g.,1903.J&J
Cons, mdrt., Ss, 1912 A&O
Gen. mort. 6s, 1921 A&O

.Hunt. & Br.Top-l8t, 78, '90..A&O
2d mort., 78, g., 1895 F&A
Cone, 3d M. 58. 1895 A&O

minolsCeDt.— l8t Clii.&8pr.'98 J&J
let, gold, 48, 1951 J&J
Gold. 3%B, 1951 J&J
Middle Div. reg. 58, 1921. . .

F&A
Bterling, 8. F., 58, g., 1903. .A&O
Sterling, gen. M..68, g., 1895.A&O
BterUng. 58. 1905 J&D
CaUo.Bt.&N O.—let con. 78, 1897.
2d, 68, 1907 JA1>
Ten. lien, 7a. 1897 M&N
6b, 1951, gold J&D

Ind. Bl. & W.—Ist, pf.,78, 1900J&J
let mort., 5-6, 1909,Tr. recA&O
2d mort., 5-6, 1909, Tr. rec.A&O
Income, 1921
EaBt.Div.,68,1921.Tr. rec.-.J&D

Ind.Deo. &8p.—1st, 7s, 1906.A&O
2d mort.. 58, 1911 J&J
2d, Income, 1906,Tr Co. cert.J&J
New 1st mort. 6s, funded

lnd'polis& St.L.—lst,78,1919.Var
Ind'apolie&Vln.—l8t,78,1908.F&A
2d mort.. 6s, g., guar., 1900.M&N

Int. & Gt.North.—l8t,68,1919.M&N
Oonp. 68, 1909 M&g ,

70
Ionla& Lansing— Ist 8a, '89. .-J&J 1105
Iowa City& West.— 1 st,78,1909M&b
la Falls & SiouxC—let, 78,'99A&0
Jefferson— 1st mort., 78, 1889.J&J
Jeff. Mad.&Ind.—Ist, 78,1906.A&O
2d mort.. 78. 1910 J&J

Junction (Phil.)—l8t,4ifl8.1907 J&J
Ji«nawlia&0.—Istce. 1936 ..J&J
Kan.C. Cliui'n & Biiringfleld— l8,5f
K.C.rt.8cott& G.—l8t,78,1908J&D

Fleas. Hill &De Soto, 1st, 78,1907
Kansas C. l.awr. & So. Ist. 6a. 1909
Kan. C. M. & B.- 1st. 5a. 1927.M&8
K.C.8t.Jo8.&C.B.—M. 78,1907. J&J
K.C.Spr.&Mem.— 1 st.6s, 1923.M&N
Ken. Cent. Ey.—Gold 4s, 198T.J&J
Keokul&Des M.—l8r.5s,guar.A&0
Knoxv. & Ohio let. 6s, 1925. ..J&J
Lake E.& West.-l et,g.,58,1937J&J
Lake Shore & Mich. So.—

Ca. P. &A8h.,new78, 1892. .A&O
Bnll.&E., new bde. M..7e.'98.A&0
Buff. & State L., 7s, 1886. ...J&.T
Det.Mon.& Tol.,lst,78.1906.F&A
Kalamazoo Al.&Gr.R.,lst,8e.J&J
Kal.&Wh.Pigeon,let.7s.'90..J&J
Dividend bonds, 78, 1899.. .A&O
L.S.&M. 8.,con8.,cp., lst,78.J&J
do con8.,reg.,l8t,78,1900.Q—

J

do eons., cp.,2d,78,1903..J&D
do cou8.,reg.,2d,7e,1903.J&D

Mahoning ( oal KR. let, 5s. J&J
Lawrence—let mort., 7s,1895.F&A
l-ehigh Val.—Ist.Oe.coup., '98.J&D
2d mort., 78, 1910 M&i-
Gen. M., 8. t, 68, g.. 1923. . . .J&D

L. Miami-Kenewai 58,1912..M&N
L.RocK&Ft.S.-let,l.gT.,78'95.J&J
Long Island-let M.. Te. 1898.M&N

let consol. 5e. 1931 Q—

J

Wewtown & Fl., let, 78, 1891..
H.y.is Man. Beach. lst7e.'97,J&J
N. Y. B. &M.B..lst con. 58. 1936

ton'v.C.A Lex.—lst.7s,'97 J&J (ex)
2d mort.. 78. 1907 A&O

Ask.

122
97

118
110

1128
100
tll3
ni7

as

104
75

101
116

96

109
112
111
120

1171a

23
90
103

40

Raiuioad Bomds. Bid.

120

110
78
107

130

114
118

60 70
9813 99

1115 1151s
1115 118
tlloia
90

III9I3
10914

lO

89%
100

110
117%

116
90^
120
110
74
109
90
lu2

1201s

10>
118
123
125
I23I4
123
100

120

13U

1071s
1181s

105

120

123
127
126I4

124
124
lu2

136

110
108

113

Lou'v.Ev.&St.L—let 68,1926.A&„
2d mort.. 2-68, 1936 A&O

I«ui8. & Nash.—Cons, let, 78, 189?.
OeolUan Br., 7b, 1907 M&fc
Leb.-Knoxv. 6e, 1931 M&6
Ix)ui8. C-in. & Lex., 6e. 1931.M&N
Hem.& 0.,8tl., M.,78, g.,1901J&l>
M.&Clarl(8v..et'g,6s,g.,1902 F&A
N. O. & Mobile. 1st 6s. 1930.J&J
_ do 2d, 68, 1930.. ..J&J
Penaacola Dlv.,l8t.68,1920..M&8
Bt. Louis Div.. let, 6e, 1921. .M&8
_. do 2d.,38.,1980.M&6
Baeb. & Deo., let 7s, 1900. . .J&j
E. H. &N..l8t6s. 1919 J&D
Cten'l mort.. Be, 1930 J&D
au.OiNo.Ala.,S.F. 68, 1910A&O
ITuft bonus. 68, 1922 (3—

M

Ten-forty 68. 1924 fl&N
00-year KOia. 68, 1937 M&N
Peusa. &Atl.—l8t,68,gu.'21.F&A

L>v.N.A,& Chic-let.68,1910. J&J
Get. mort. 6s, 1916 A&O

I«>'lav.N.O.&Tex.-lst,48,1934M&s
2dmort.. fe. 1!34 M&S

M»lr.e Cent.—Mort. 78, 1898. ..J&j
Kixvii. bonne. Be, g., 1900.. .A&O
Oon-.. 7r. 1912 A&O
AndroBcog. & Ken., 68
UxsuK & harui'gi'u, Bs, 1896.J&J
Portl. & K.,Con8. M., 68, '95.A&C
Dtbemure, Us, 10-20 F&A

Man.Beach Imp.,ilm.,78, 1 909,M&^
Marlelta Min.-lst, Be, 1915.M&N
Marq'tteBo.& O.—Mar.aO.,8B, '92
6«,1908
aa,1923 (extension) jib
efcl925(M«ry A Weat.).. JAn

114
117
100
52
116
104

108 is

,120
ilia
1U8
96
102
110
55
118
lUie
nils
105%
1U6
lOU
96
921s
109

115
118
101

105 la

122
117

98

115

87
50

118
ilOJ
liO

1 1041s
fllO
illO
104

lOtI

100
9413
96

10614

"98 Is

95
110>4
90

120
111
133
106
112
112
106
35
95
108
102
95
95^

Hemphie & L. Rock— let, 88, 1907
Memph.A (3harl.—let,7s, 1915.J&J
2d mort., 78, extended J&J
iBt consol. 7s, 191.i JAJ
1st. cons.. Tenn. lien. 78,1915 J&J
Gold, 68, 1924 J&J

M:itrop'n Elev.—let, 68, 1908, J Al
2d 68, 1899 M&N

Mexican Cent.—Ist, 7s, 1911. .JAJ
Scaled 48, 1911 J&J
Bond scrip -.

Incomes, 1911
Debenture 10s, 1890-95 AAO
Soilp 108. 1889 JAJ

Mexican Nat.— Ist, Be, 1912 ..AAO
Speyer A Co.'s cert., 2d. Inst. pd.

.

Mich. Cent.—Con80l..78, 1902.M&N
Consol. 58, 1902 M&N
let M. on Air Line, Ss, 1890.J&J
Air Line, IstM., 8s, guar...M&N
68. 1909 M&S
58, coup., 1931 M&S
Kalamazoo&S.Hjl8t,88,'90.M&N
J.L.&Sag.NorthExt.,8s,'90.M&N

do ConB.l8tM.,88,'91.M&S
do 68,1891 M&S

Joliet A N.lnd..! 8t,78 (gnar.M.C.)
Mich. A Ohio—1st, Bs, 1923 ..MAN
Midd. Un. A Wat. Gap—let mort..
2d mort. 58, quar. N.Y. 8. A W...

Mil. lase Shore A Western-
Ist mort.. Bs. 1921 MAN
Conv. deb. 58. 1907 F&A
Mkh. Div., Ist, Bs, 1924 J&J
Aebland Div., let Be, 1923. .MAS
1st, incomes
St. P.E. &Gr. Tr'k, lst,guar.. 68.

MU. & No.—Ist. 68. 1910.... J&D
1st, 68, on extension 1913. .JAD

Mlnn'p. A St.L.—let M., 1927.JAD
iBt M.. Iowa atyA W., 1909.J&D
2d mort., 78,1891 JAJ
8outhwe8t.Ext.,let,7a,1910.JAD
Pacific Ext., Ist, Bs, 1921.. A&O
Imp. AEquip. 6s, 1922 JA.l

Mlun'p. A Pao., Ut, 5s. 1936. JAJ
Minn. 8. Ste. M. & Atl.-l8t,58,l!<2(i
Minn. & N. W.—Ist, 58. 1934.. J&.I
M:1ss.& Tenn.—1st M., 88,8erle8 "A'
88, 8erie8"B" J&.'

Mo.K. AT.-Oons. 78.. 1904^..F&<
Coneolidsted Bfe. 1920 J&D
Conaolidated 58, 1920 JAD
2d mort.. Income, Bs, 1911. .A&O
Ist, 68. g., 1899. (U. P. 8. Br.)J&J
Han. & C. Mo., Ist 78, g.,'90.M&N

Mo.Pac—lstmort.,6s,gld,'88, FAA
Coneol. Be, 1920 M&N
2d mort., 78, 1891 JA.)
Car. B., Ist mort., 6s, g. '93..AAC
3d mortgage, 78,1906 M&^
Veid.V.Ind.AW.,lBt,5e,l926M&&
Leroy & C. Val., Is,58. 1 926.J&J

Mobile & Birm.— Itt. 68. 1937
Mobile & O.—Ist i>ret. debentures.

.

2d pref. debentures
3d pref. debentures
4tli pref. debentures
New mortgage, 68, 1927 J&D
Collateral trust 6s. 1892 J&J
l8t extension 6s, 1927 Q—.1

St.L.& Cairo—Is, guar.. 1931.J&J
Morg'n'8La.&Tex.,l8t,6s,1920J&J
Ist mort., 7s, 1918 A&O

Morrls&Essex— lst,78, 1914 M&N
2d mort, 7s, 1891 F&A
Bonds, 78, 1900 J&J
General mort., 78, 1901 A&O
Consol. mort., 78, 1915 J&D

Nashua & Lowell—68, g., '93.F&A
58,1900

Naehv.Ch.&St.L.-lst,78,1913J&J
2d mort., 68, 1901 J&J

Nashv.& Dooatur-l8t,7s,1900.J&J
Natchez Jack. & Col.— Ist, 78. 1910
New'kS'set&S.—let. 78. g..'89.M&N
N'burgh&N.Y.—let M. 7S.1888.J&J
N.J. Junction. 1st. 48, la86..F&A
New Jersey &N. Y.— 1st mort
N. J. Southern—let M.,new Be.J&J
N. O. & Northeast.—Prior l.Be.lO 1

5

N.Y & Cau.-£ M., Be, g., 1904.M&N
N. Y. Cent. & Hud. R.—Ex.oe.M&N
Mort., 78, coup., 1903 J&J
Debenture 5s, 1904 M&S
Sterling mort., 68, g., 1903. ..J&J
New York Central—68, 1887.J&D

N.Y.Chio.& 8t.L.—l8t,68,1921.J&D
2d 68, 1923 M&S
New let mort., when Issued

N.Y.City&No.—Qen'l,68,'10,Tr.rcc

,N. Y. Elevated.—ist" M.ri906.'j&J
N. Y. & Greenw'd L.—Ist M. inc. 6s
2d mortgage income

N.Y.&Harlem—7s.coup.,1900.M&>
N.Y. Laon.& W.— Ist.BB, 1921.J&J
2nd, 58. guar., 1923 F&A

N. Y. Lake Erie & Wi>r,tern-
Ist mort , 7e. 1897, ext M&N
2d mort. exten.. 58, 1919 ...M&.S
3d mort. ex. 4138, 1923 M&S
4th mort., ext., 58, 1920.. ..A&O
5th mort., 78, 1888 J&D
let cone. M.,78, g.,1920 MA.-^
New 2d cons. Cs, 1969 J&D
CoUateralTr. 6s, 1922 M&N
Fund. 58, 1909 J&D
1st con J. fund coup.,78,1920 MAS
Reorganizat'n Ist lien, 68, 1908
Gold income bonds, 6s, 1977
Long Dock mort., 78, 1893..J&D

do con. g.. 6a, 1935 ..AAO

lOlis

107
lu4is
118

Ask.

102
125

120
IV 6
105
1151s
10(j78
76
681a
681a
20
97
94
421*
921a
12:

105 Is

107
105

103

1U9
106

98
75

119

114
114

97
10^
106l>8

101
80

119i«
99
115
115
104
101
iim
10736
133
llO
100

|93
98
115
103
106
80
69

i"o"5"

lOlia
109''t

1151a

{36
40
18
15
13

111
102
107 1«
72

Bailroad Bonds.

85%
1021s
95
10^ "4

ioe%
oOis
70

106

IO214
95%
98
45
^2
21
17
113%

138
108k
116'a
123

106
10419
128
102

73%

Bid.

120
110
lOlij
88

Ask.

1071a 103
•,33^ 40i«

Ilu9
81s
3

87
53
53
99
30

111
9i«
4

89
58
58

lOOifl
40

9OI4
72
109

109 14

108
95
100
80

114
102
102
1105
124
101
102

1241s
136
108
106
130
106

1113
103 1*

100
ao3ii
96

107%
122
102 14

100^8
98 H,

86»2

60
118
25
6

129
12 >

107

118
111
lu4ia

N.Y.&.N.Eng.-lst M., 78, 1905J&J
letM., Be, 1905 J&J
2dm.,es, 1902 F&A
!id Be (scaled to Ss) F&A

N. Y. N. H. &H.l8tr.48,1903.J&D
N.Y.ODt.&W.-l8t,g.,68,1914.\I&S
N.Y.Pa.&0.—Ist. Inc..acc.7s,1905

do prior lien,inc.ac..5-68,'95
2d mort. ino
3d mort. Ino
Leased L. rental trust, per deb. 48
West. ext. certifs, 8s, 1876. .J&J

do do 7s, guar. Erie
N.Y. Phil. A Nor.—let, 1923 ..J&J
Income, 68, 1933 A&O

N.Y.Susq. AW.- Deb. Bs. '97.FAA
Ist refund., 5a, 1937 JAJ
2d mort., 4148, 1937 FAA
Mldl'd of N. J.—l8t,68,1910.AAO

N. Y. Wood.* Rook , 2d ino. 1912..
Norf'k&W.-Gen'l M.,68,1931 M&N
Sew River 1st 68, 1932 AAO
Impr. A Exten., 68. 1934 FAA
Adjustment 78, 1924 Q.—M.
Conv. deb., 68, 1894 JAJ
Norf'k&Peter8b.,2d,8s, '93.J&.1
80. Bide, Va., ext. 5-6-88,'88-1900

do 2dM.,ext.5-68,'88-1900
do 3d M.. 68, '9B-1900.J&J

Va.ATenn.. 4th M.,8s. 1900.J&J
do extended 58,1900.J.SJ

North Carolina—M.. Ss. 1888.M&N
North Penn.—lst,7s, 1896 MAN
Gen. mort., 7s, 1903 JAJ
New loan, 68, reg., 1905 MAS

Northea8t.,8.C.—let M.,8b,'99,M&S
2d mort., 88, 1899 M&.«

Northern, Cal.—let, Bs, 1907. .J&J
Northern Cent.—4ia per cent..J&J
3d mort., 68,1900 AAO
Con. mort., 6e, g..coup., 1900.J.StJ
Mort. bds., 5s, 1926, eeriesA J&J

do eeries B
Con. moii;, etg. 6e, g.. 1904. . .JAJ

Northern. N.J.—lat M., 6a, '88.JAJ
North. Pac, P. D'O Div.—68, M&S.
Mo. Div. 68, 1919 MAN
Gen'l L g., let, Bs. 1921 J&J
Gen. land gr.,2d, 6», 1933.. .AAO
Dividend scrip J&J
James Riv.Val.— ;Bt,g..68.'36J&J
Spokane A Pal. .Ist 6a,1936.M&N
gt.P.&Nor.Pac. gon.68,1923.F&\
HelenaA Red Mt.lat,6i,1937.M&S
Dul. &Man.. let. B«, 1936...J&J
Hel. B. Val. &B.,l8t,6s.l937M&N

North. Pac. Ter. Co. -l8t,Bs.'33.J&J
Norw'h&Worc'r-lBtM..6B.'97.J&,l
Ogd'n8b'g&L.Ch.—lstM.B8,'97,J&J
SlukinK fund, Ss, 1 890 M&S
Consol. ,68, 1920 AAO
Income, 38 A 6sl920

Ohio Cen.—Riv. Div., Ist, B8..1922
Income, 6s, 1922, Tr. reo

Ohio A Miss.—Cons.,s.fd.78,'98 J&J
Cone, mort., 78, '98 J&J
2d mort., 78, 1911 A&O 111%
Ist gen , 58, 1932 JAD
l8tmort..8pringf.Dlv..l905 M&N

Ohio River RK.—Ist. 58, 1936.J&D
Ohm Southern—l8t Bs, 1921.. .J&D
2d Income, 68. 1921

Old Colony—68, 1897 F&A
Bs, 1895 J&D
78, 1894 M&S
4138,1904 A&O
Bo8t.C.AFitchb.,let.78,"89-90J&J

B. 0. F. & N. B., 5s, 1910 ..J&J
N. Bedford RR., 78, 1894 ..J&J

Omaha&St. L.— 1st, 4s, 1937..J&J
Orange B.-lt—let mort., 6s, 1907

122
111
103
90

92

1091a

103
85

115

108

128
120
1^0

iTs"
loJSi
118
1171s

106
105
119
133

1110
ilOO

129
127
119
106
llSifl
118>«
lU
110
112

1151s
99%
100

117
103
103 <a

104
102
113
ilOO
1101
9ais
38

106
30 14

(112
1110
U15
Uii5
tl05
(109
1113
77

102

105
102

115
104 14
I33I4
108
L24

87

82
1«
35
10

129

10338
I3214
993|.

85
130
1021s
50
112
110

lOo%

Oreg.&Cal.-IstOs, 1921 J&J
2d mort. ,78

OregonAXransoont.-68,li)22.M&N
Oew.&Rome—l8tM.,7s. 1915.M&N
Panama—Sterl'g M.. 7s. g. '97.A&0
Sinking fund sub., 68, 1910.M&N
Subsidy bonds, Bug. issue, Bs....

Penn.RK.—Gen.M,B8,cp.,1910Q—

J

Cons, mort., 68, 1905 O—

M

Collateral trust, 4ifl8, 1913..J&D
Consol. 58, 1919 J&D
Penn. Co., Bs, reg., 1907.. ..Q.—

J

do l8t M., 41S8, 1921.J&J
Penn.& N.Y.Can.- Ist. 7s, '96.JAD
let mort., 78, 1906 JAD

Pensacola A Atlantic -1st m..FAA
Peo. Dec. & Ev.—let. 68, 1920.J&J
2d mortgage. 58, 1927
Evansville Div., 1st 68,1920.M&»

Peo.A Pekln Un.—l8t,68,1921.Q—

F

2amort .4'se, 1921.

103

92
(122
H;3

116
100

i"i6"
104%

102 1«
115
102
102
100
42

lie
LIB
112

106
9319
107
32
112ia
110>3
1151a
108
107
I09>a
115
78

To's'"

Utiia
01
135

rde'

"

135
107

115

Perkiomen—Ist M., 6s, 1887. .AAO
Cons. mort.. Bs, 1913, sterling ...

Petersburg -Class A, 1926 J&J
Class B, (926 A&O

Phlla. & Erie- 1st M.,78, 1888.J&J
Gen. M.. guar., Bs, g., 1920. . J&.I
Consol. 5.S. 1920 A&O
Sunburv&Erie, lstM.,78,'97.A&0

Phila & Road'g—Ist, 6s, 19 10.J&J
2d, 78, '93 A&O
Debenture 6s, 1893 JAJ
Consol.M.,78,1911, reg.& cp.J&U
Consol. m(«-t., Bs, 1911 JAD
Improvement mort., 68, '97.A&O
Geu'l mort., Bs, 1908 JM
Gen'l mort., 78, 1908 J&J
Convertible, 78, 1893 JAJ
CouB. 58, Ist senes MAN
Cone. 5s, 2d series F&A
Conv. a<\j. scrip J&J
Scrip for 6 deferred is eoupona_.

94

L'cs"

199 101
133 135

. 123
105
1131s
lOB
104 » IO514
US'!

93
113

73 75'e
105

107 •

75
97 100

lc3 105
102 lOl
1031s
:l/5 127
llOia

i'lo'

62
i.se's 1271a
L15's 116
102 14 104%
IOC's 106%
106
B3
90
67
90
J90 160

•Pnceiioniinal;,^aflatetransaatloii«. t Porohaaer alao payc ac«ra«d intsreat. j In London. I Coupon olt c In Frankfort.
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aBNRRA.[i qUOT/VTIOya OB" Sr.JOKS A.ND BDNTDS—Oo.vTiKaBD.
For Bsplanatlon* !4«e .Mote* at Hsad of PIrat Pace of <|ao(atioDa.

RitLROAD BONDR.

PhllB. A Roadlng—(Continued. )-

D«ferre<l Income
Incoiiie ninrt., eoDR. 7b, '96. JAI'
CoiilA I.. KUar.,78,'92,ei-cp.MAP

PhllB. Wll. *BaIt.-68, 1892. .AAO
(!8, 1000 AAO
58.1910 JAD
Truat certB., 48. 1921 JAJ

Pliiu (Jreek- 68, l!<32 JAD
PIttBb.C.&St.I,.—l8t.78.1900.FAA
PltUb.Cl.ATol.-l.'il.tiB, 1922.AAO
Plttsb.ACon'llBv.—l8tM.78,'98.J.W
Sterllnfi cons. M. 68,K.,(tuar.J&J

Plttsh.Kt.W. A C.-l8t,78,l912 Var
2d mort.. 78, 1912 JAJ
3(lmort.,7a,1912 AAO

Plttab. McK.A Y.—l8t.68.1932.JAJ
Plttsb. A West.— l8t. 48. 1917.JAJ
Portrn(UlOKb"K—lstOB,«.,1900J*J
Port Royal A Aujt.—lat, 68, '99.JAJ
Income mort., (!», 1899 JAJ

Een.A8'tOKa—l8t 78,1921 cou.MAN
Rich'd A Allegh— Ist, 78, trust rcc
2d mort., (is, 1916 MAN

Blch'd A Danv.—Con.,68,'90..MAh'
General mort., 6s. 1915 JAJ
Debenture, 68, 1927 A.tO
Con. gold, fe, 193H AAO
Piedmont Br., 88, r888 AAO

Elch. Fred. A Potomac—68,ext.JAJ
Mort, 78, 1881-90 JAJ

Blob. A Petersb., «a, 1915. ...MAN
«ew mort.. 78, 1915 MAN

Blohmond York Riv. A Ches., 88. .

.

2d niort„68 MAN
Rich. A West Pt.Ter., f s, 1897.FAA
Sooh. APitts., Ist, 68, 1921...FAA
Consol. Ist, 6», 1922 JAD

do Incomer 1921
Rome A Carrollt.—iBt, ba. g.,lP16
Rome A D.c—l8t..68, 1926...JAD
RomeWat'uAO.—S.P.,78,1891.JAD
2d mort., 78, 1892 JAJ
Coneol., latex. 58, 1922. ...AAO

Batlami— l8tM.,68, 1902. ...MAN
Equipment, 2d mort., 5a FAA

BtJo. AGr. Isl'd—l8t,guar.68.1925.
2d mort.. incomes, .°>8, 1925

8t.L.Alt.AT.H.—lat M., 78, '94.JAJ
2d mort., pref., 7a, 1894 ....FAA
2d Income, 78, 1894 MAN
DlT. bonds, 1894
BeUev.A8.ni.,l8t,8.F.88.'96.AAO
Bellev.A Car., lat Oa. 1923.JAD

St. L. Ark. A Tex. I at 68,1936.MAN
2d mort.. 68, 1H36 FAA

St. Louis lion Mi. A So.

—

lat. :rort. 7e. 1812 FAA
2d mort., 7e,K., 1897 MAN
Ark. Br. 1. er., M., 78, g., '95.JAD
Cairo Ark. A T.,lat,7s,g.,'97.J.feD
CairoArul.,l8t,l.g.,78,g.,'91.JAJ
Gen. con. r'y A 1. g.. 5s,1931AAO

S t. l.oiiiaA San Frani Isco

—

2dM.,cla8*A. 1906 MAN
«d M., class B, 1906 MAN
2d M., ola«8 C, 1906 MAN
Boutu PacWc—1st M. 1888 .JAJ
Kan.C. ASw..l8t.«s.K.,1916..JAJ
Pierre C. A O. let, 68 FAA
Equipment 78. 1895 JAD
General mort.. 68, 1931 JAJ
General mort.. 5a, isi31 JAJ
Ft.S..V V.I5.nd.,l8t.6a, 1910.AAO
Bt.L.K ASo.W. -l8t 6s, 1916MA8
Truet iiouds, Ha, 1»10 FAA
8t. L. W. AW., 68, 1919 MAS

B'..I..Vand.AT.H.-l8tM.,7s,'97JAJ
2d mort., 78, 1898 MAN
2d. 78,guar., '98 MAN

St. P. A Dulutli—Ist, 58, 1931.FAA
Bt.P.Minn.A -Mau.-lst 78,1909 JAJ

2rt68, 1909 AAO
Dak. Ext..«8. 1910 MAN
lat couaol 6». 1933 JAJ

do reduced to 4's8 ..JAJ
Minn's U'n, lot, 6e, 1922 JAJ

San Ant.AA.Pa8a.,lat.6s,19I6.JAJ
do lBt,^8.lH26.JAJ

Sandusky Mansf.A N.—lat, 78,19U2
Sav. Fl. A W.— let, (s, 1934. .AAO
At. A Onlf. eon. 7s, '97 JAJ
So. Ga. A Fla —l8t, 7a, 1899
2d, "-,1899 MAN

Soloto Val.— Ist, 78. 8ink'gfd..JAJ
2d mort, 7a, eiuk'gfd AAO
CVn8ol.78. 1910 JAJ

Sham. Sun A Lew.-l-t,58,'12MAN
Shani.V.A l'ott.».-7«. cou. 1901JAJ
Saenandoan Val. -l8t.7s,l909.JAJ
General mort., 6a, 1921 AAO

Shreve. A Iloun.— Isr. ts, gu., 1914
Sioux C. A Pao., let M., 6a, '98.JAJ
SodUB UayA So.—laI,Ss,g.,1924JAJ
Bi. Carolina—iBtM.,68,1920..AAO
2d mort., 68, 1931 JAJ
Income 6», 1931

Br Ceu. (N.Y.)—Consol. mort., 58..
South. Kansa8-l8t, 5» MAS
Income, 63

B>Pac.Cai.—l8t,68,g.,190.5-12AA6
80. Pac.Ariz.— l8i.6H,190910.JAJ
80. Pac.. N. M.— IBt, 68. 1911 .JAJ
Stateu Isl. Rapid TrHUs.— Ist mort.
Steuben. A Ind.. let 6.^, 1914. .JAJ
Stock. ACop.-lut. 58. 1905. ..JAJ
Bammit Br.— 181.78. 1903 JAJ
8anb.Haa.AW-B.—l8t,58,1928M&N
2d mort.. 68. 1938 MAN

Bii8p.B.AEi-leJunc.—l8tM.,7a
8fT31ng.AN.Y.—con6ol.7B.'06AAO
Tex. Cent.-l8t,8k.fd.,7a,1909MAN

Ist mort.. 78. 1911 MAN

Bid. Ask

76
62

102
1104
I103>4
100

117

iigi*
'127

138
130

68
108
105
40
140
5S>9

102"

111

ICO

115
100
85

114<«
66

107
106

103
b8
95>9

60
113

ugifi
103

33 38
115

lll>s
96^
41>s

IO8I4

107 hi
lOi
106
89

110
110
110
10-.iH

9S

105

98

102
105
103
111
116
116
lloH

110

114
114
115
118
114
90
69

83

36>«
60
103

50

19
96 >4

7ft

1091s
n]>«
108

ioe'

103 at

io^>«
OS's

1105
129>s

21>s
7t>s

1('4

107
1031s
I00>4

121
129

141

110

59

io'i"
112
119

101>t

118

116
115

95

lOJ
106
89

97
44

113

90

112

il2
10214

114>4
lUl
OS

lllli!
no

i

us 1

117
117
117

92

116
117
119
116
a5
70
65

ll4
40
70
105

99"

78 "a

13
55

76

112

IO4I4

100

131
80
80

Railroad Btooiu Bid.

T4ZM A Now Orlean»-l«t,7».FAA
Sabine DIv.. Int, Ob. 1012. ..MAS

r«z.APac -let M..Ag,g.,1905.MA8
Cons. M..6fl. g. 190A.tr. reo, JAD.
Inc. and land gr., res., 1015.July
R5oOr. DIv.. Os. 1830, Truht I'ec.

Gen.M.Ater. 6a,190.%.t.r.rec.AAO.
N.O. Pnc. lHt,68.gol(l. li>20.JAJ

rol.A.Ar.AN.M,—lBt.6K.192 I.MAN
Tol.A.A. AGr.T., l8t,«8,1921.JAJ

Tol. A Ohio Cent. -lat, 5a, gu. 1935
Tol.PeoriaAW.—l8t.78.191'7,tr.rec.
Tol. 8t.UAK.t^,lat,68,1916...JAD
United Co sN.J.—Cod8.,6b,'94.AAO

do gen. 4b, 1923 FAA
Sterling mort.. 68, 1894 MAS

do 68,1901 M.feS
Cam. A Amb.,mort., 68, '89.MAN

Cnlon Paeitlo-lat, 68, g.,1896.JAJ
Ist. 6a, 1897 JAJ
let. 68. lt-98 JAJ
let, 6s. 1899 JAJ
l^and Grant, 78, 1887-0 AAO
Sink. F.,8s, 1893 MAS
O 11. Bridge, aterl. 88. g., '96.AAO
Collateral triiat, 68, 1908 ....JAJ
Collateral trust, 58, 1907. ...JAD
Kanb. Pac, lat, 68, 1895. ...FAA

do iBt M., 68, 1896 JAD
do Denv. DIv., 68 MAN
do l8t cone. M.,68,1919 MAN

Oregon Short-L., 68, 1922 .. FAA
Utah Cen.—Ist M., 68, g.,1890.JAJ
Utah 80., gen., 78, 1909.... JAJ

do ext,l8t,78,l»09JAJ
Utioa A Bl'k R.—Mort., 7s, '91 .JA.I
Valley of Ohio-Cou. 68, 1921.MAS'
Ver. A Mass.-Guar. 58, 1903 MAN
VI jksb. A Mer.—New lat mort
2d mort
3d mort., Income

Vloksb. Sh. A Pac. -Prior lien, 68.

.

V».Mldland-let eer.,68,1906.MA8
2d series, 6e, 1911 MAS
3d series, 5-6e, 1916 .MAS
4th series, 3-4-5a, 1921 MAS
Stheeriee, 56, 1926 MAS
Incomes, ouinul., 6s, 1927...JAJ
Gen. 6s, guar., 1936 MAN

Wabash St. Louis A Pacific-
ist, ext., 78, '90, FAA
Mort., 7a, 1879-1909 AAO
2d mort., 78. ext. 1893, ex. .MAN
Equipment 7e. 1883 MAN
Gen.. Gs, 1920, Tr. reo JAD
Ohio. Div.. 58, 1910 gold JAJ
Havana Div., 68, 1910 JAJ
tndlanap. DIv., 68, 1921 ....JAD
Detroit DlV. . 68. 1921 JAJ
ConB.mort..7s,1907,oonvert.Q—

f

1st. St.L. dlv.,V8, 1889 FAA
Gt. West., Ul.,lat,78,'88 FAA

do 2d, 78, '93....MAN
Q'noy ATol., 1st, 78,'90....MAN
Ul.A S.Ia.,l8t, 6s, 1912 FAA
Bt.UK.C. AN. (r.eet.A R.),7s.MAB

do Ora.Dlv.,l9t7e,1919.AAO
do Clar. Br., 68, 1019..FAA
do No. Mo., let, 1895...JA,1
do St. Cba'8 Bridge 68, 1908

Wab. Fund. 1907-Var. 78. FAA
do Vartou868 FAA

W.St. L. A P.— Iowa D. 68. Tr. reo..
Wirren (N.J.)—2d, 78, 1900 ..AAO
West Chester—Com. 78, 1891. .AAO
W. Jersey A At. 1st M.,6b1910MaS
West Jersey-lst, 68, 1896 JAJ
let mort., 7a, 1899 AAO
Consol. mort., 6s, 1909 AAO

West Shore guar. 48 JAJ
West'n Ala.—lat M., 88, '88.. .AAO
2d mort., 88, guar., '90 AAO

Vest.MaryI'd—Jd en.,68, 1900.JAJ
W'uNo.Carolina-lat,7s,1890.MAN
Consol. 6e, 1911 JAJ

vVest'nPenn.—let M., 6b, '93..AAO
Pitts. Br., l8t M., 6s, '96 JAJ

WheelingA L. Erie—lat, 58,. ..19:6
Wichita A Western-let, 6a JAJ
Wllm. Columbia A Augusta, 68
WU.A WeUlon—S. F., 7e, g., '90.JAJ
Wisconsin Cent.— Ist ser., 5e, 1909
2d series. 78, 11(09, if earned

Wis. Vallcv— l8t,78. 1909 JAJ
W orc'rA Nashua—58, '03-'95

. . Var.
Nasli. A Rocli.. i;niir..3s. '94.AAO
RAILKU.ID STOCKS. I'ar

Ala. 01. Soutli.— Lini., A., 68ii)ref..
Liiu., B. com

Ala. N. O. A Pac, Ac, pref
do do def...

Albany A Susqueh., Guar., 7. ..100
Allegheny Valley 50
Atchison Topcka A Santa Fe.. 100
Atlanta A Charlotte Air Line
Atlantic A Pacitic lOo
.^ugusta ASavanuivh, leased. ..100
lialtimore A Ohio 100

do iBt pref.,6....10U
do 2d, pref

ParkerBbnrg Branch 100
Beech Creek 60

do pref 60
Bell's Gap 50
BoUeville A So. III., pref
Boston A Albany 100
Boat. Con. A Montreal 100

do Pref., 5. ..100
Boaton Hooaac Tun. A Western....
Boston A Lowell 100
Boston A Maine 100
Boston A N. Y. Air-Une, pref
Boaton A Providence 100

100
106
97

69
II 75
90
100
91
70
93
113
103 >s

!10'<

{117
1U4>«
1143s
114'8
1151s

101
111
1120

110
11018
114
99
97%
"92

90
1105
99%
107
80
45
8

il07
115!s
113
105
65
100
90i«
77

111

94 >s

51
99»8

104
85

111
94I4
100
100
107

IIOI4

9«ia
86

i'12"
1071s
103H
112
123

100
48
66
60 >s

91>s
101
94

91

110
122
105

115
no's

125

1141s
100

95

110

109
118
II4I1
lOi

101

781s

113
8818

56
IOOI4

105
88
HI

110

931s
101
106

90
lOi
no
9^
100

90
481s

lis
105
1041s

no's
{313
|ll4i

140

lOJ
102
107
121

93

93%
U4>ii
9''8

132
115
120
105
3

75
198

100

159"

218
98

232

101
104
120
120
9d
49
120
107
1061s

11
4
1%
%

150

931%
85
10%

133
120
IJO
Hi)

199

102
26
160
219
lOU
TM'v

Bailroad Stocks.

Boston Revere Beach A Lynn.. 100
Brooklyn Elevated., new
Brooklyn AMontauk 100

do Pref 100
Buff. N. Y. A Erie, leased 100
BolfaloN. Y. A Pblla.,aft.pd....50

do do Pref... 50
Buffalo Rochester A Pittab 100
Burlington C. KapldBA North. .100
Calirornia Paclllo
California Southern.. 100
Camden A Atlantic 60

do Pref 60
Canada Southern 100
Canadian Paclflo 100
Catawlsaa 30

do Ist pref .^0

do 2dpref 50
Cedar Falls A Minnesota 100
Central of Georgia 100
Central Iowa 100

do lat pref 100
do 2dpref 100

Central Massachusetts 100
do pref... 100

Central of New Jersey 100
Central Ohio 50

do Pref 50
Central Pacific 100
Charlotte Col. A Aug 100
Chesapeake A Ohio, common . . 100

do 1st pref. ..100
do 2d pref.... 100

Cheshire, pref 100
Chicago A Alton 100
Chicago A Atlantic Beneficiary
Chicagi, Burlington A North.. IOC
Chicago Burlington A Qulnoy..lOO
Chicago A East lUinola
Chicago A Grand Trunk
Chicago A Ind. Coal Railway

do do pref
Chicago Milwaukee A St. Panl.ioo

do pref., 7. loo
Chicago A North Western 100

do Pref., 7.. 100
Chicago Rock Island A Pao 100
Chlo. St. LoulB A Pitta 100

do pref 100
Chic. St. P. Minn. AOm.,com..l00

do pref. .100
Chicago* WeBt Michigan 100
Cln. Hamilton A Dayton 100

do Pref
Cln. Tndlanap. St. Louis A Chlc.lOO
Cincinnati N. O. A Tex. Pao 100
Cln. Sandusky A Cleveland 50

do Pref., 6.50
Cincinnati A Springfield
Cln. Washington A Bait 100

do pref.. 100
Cleveland Akron A Col 100
Clev. col. Cm. A lndlauapoUB..100
Cleveland A Canton

do do Pref..
Clev. A Pittsburgh, guar., 7 50
Creur d'Al.me
Columbus A Xenia, guar., 8 50
Col. Hock. Val. A Tol 100
Columbia A Qreenvllle.pref 100
Concord 50
Concord A Port8mouth,guar.,7 100
Connecticut A Passumpslo 100
Connecticut River 100
Danbnry A Norwalk 50
Dayton A Michigan, guar., 3is-.50

do Pref., guar., 8.50
Delaware A Boand Brook 100
Delaware Lack. A Western 50
Denv. A Bio Gr 100

do do pref.lOO
Denver A Rio Grande Western
Dea Moines A Fort Dodge

do do Pref.

.

Det. Lansing A Northern, com .100
do do Pref.lOO

Dubuque A Btonx City 100
DuluthSo. Sh. A Atl

do Pref
EastTenn. Va. A Ga. Ry 100

do do l8i pref.. 100
do do 2d pref... 100

East Pennavlvania 50
East A West, Alabama
Eastern (Mass.) 100

do Pref
Eastern in N. H 100
Elizabeth Lex. A Big Sandy 1 00
ElmlraA Willlamsport, 5 50

do Pref., 7..50
Evansville A Terre Haute 50
Fitchburg. Pref 100
Flint A Pere Marquette

do do Pref
Florida P.'y A Nav. Co

do pref
Fort Worth a Denver O lOO
Galv. llaniab. A San Antonio
Georgia Pacific
Georgia Railroad A Bank'g Co. 100
Grand Rapiils A ludlaua
Green Bay Winona A St. Paul..lOi>

do do Pref...100
Houatoii A Texas Central 1 ou
Huntingdon A Broad Top 3o

do do Pref...50
niinols Central 100

do Leased line, 4 p. c. 100
Indiana Bloom. A West-.ass. pdlOO
Jefi'v. Mad. A Ind'p's, leased. .100
KauawhaA Ohio

do Ist prdf
do 2d nref

6
116
133>s

66 14
128
1121*

7
30

72>s
111
1031a
140
111
14
361s
Sole
104
37
50

' 18
72
50
I914
49

Bid. iilr.

154 I5»
87 43:
10
30

i 8 10
? 7 9H
45
80 SO
4 9

30>« 4»

!^i«
19

'eiii
6i

> 1»
biH
49 <•».
6 10

119 120
3 d

19 3*6

39 40
73''8

45
50
3011 311s
20 30
3i«

e>a

130

66%.
130

11

3
5>s

o36i4
SI'S
6I4

26
151

72<b
112
108V
143
113
14%.
3Si»
38%

40
60

78.
55
20
61

22%
15

133

100 Is

lB7is

1-27 Sg

22
55%
13
7

"56
lu3is
73
8»»

21
lOis
57
21%

i 48

107
126
luO
10

I
40

I
60
88 >s

23
03 Is

1**

A^47%

4>*
61*

30>s

'It
27

168
SSI*
£0

136

101
188

160
160
127^
23
&ei«
16
10
25
60

105

11
5S>*
22i»

108
137
10g%

12
196

6
8%
14
18

[ 36
ll6>s
9»
131,
70
3
10
3

90
93%
24
96
3>|
3>*

48>»

le
198
13
9%
34
86

118

14<S

6
16

* Frlce nominal. I Farelnaeralao y«r« •'honied Intereat. t In I^»don |Uonpoa«ff. | Price per chare, c In Fiaaklort. a la Amtteidam.



608 THE CHRONICLE. [Vol. XLV.

(JEiS^BRA.L QUOTATIONS OP STOCKS AND BONTDS—Oontincted.

For BTplanatloas See Note* at Head of FIrat Pas;e of Qaotatlonti.

Bailboad Stocks.

.100

.100

.100
.25

BR. STOCKS.
OONTINDED.

Kan.C.Ft.8cott&G.100
do Pre(. 100

Kan.C.Sp'dA Mem['liis
Kan.C.CI'n & Sp'd.luO
Keokuk & Des M..i0(

do i)ret..l00
Keokuk & West
Kingston it rembroke.
iakeErte & W....100

do. Pref.
li. Sh. *Micli.8o..l00
Lehlgli Valley 50
Ut.Kock A Ft.8m.l00
UttleMiuini 50
lattle Schu'k'l 50
liOnK Island 50
La. & Mo. BlYer...lOO

do Pref 100
liOU. Evane.&St. L.lOO

do. Pref.lOO
Ix>al8T. & Nashv.-lOO
IXMdsv.N.A.&Chic.lOO
Maine Central.... 100
Man. & Law'ce 100
Haubattan, con..
Uarq. H. &Ont..

do Pref.
Uemph.dk Charl..
Mexican Central ..100
Mexican Nat., Tr. rpc.
Hex. Nat. Consir. Co
Michigan Cent 100
Midland ofNew Jersey
MU. Lake S. *W..100

do pref. 100
Mil. & Nortliern
Mine Hill & 8. H....50
Mlnneap. <& St. L..100

do Pref. . . 100
Mlsso'i Kan.A Tex.lOO
Mlesouri Paciflo. . . 100
Mobile &Ob!o 100
Morgan's La.&Tex.lOO
Morris AE'i, gu.,7.50
Ka8hv.Cbat.& 8t. L.25
Nashua * Lowell. .100
N'squehouing VaU'ySO
Sew Jersey * N. Y

do Pref.
H. Jersev Southern..
N. Sews AMlss.Val.Co
K.Y.Ceut.A H.RiT.lOO
K.Y.Ch.&St.L.ass.IOO
do I'ref., assent. 100
do Xew .,

do Isl [iref

do 2d pref
,

W. Y. City A Northern
K. Y. & Harlem 50
».Y.Lack.&We8t...lO0
H.Y.L.ErieA West. 100

do Pref.lOO
W.Y. AN.Kngland.lOO

do Pref.lOO
K.Y N H.& Hartf.lCO
M.Y. Ont. & West.. 100
K. y. Penn. & Ohio

do Pref.
Sr.Y. 8uaq. & Western

do Pref.
K.Y. West Shore & B.

.

Morf.&West„ com. 100
do pref. 100

Ko. Pennsylvania..50
Korthem Central ... 50
Korth'n N. Hamp.lOO
STortb'n Pac, com . 100

do Pref.lOO
Worw.A Worceater.luo
Ogd. & L. Champ. IdO
Onlo&HiSB 100
„ do Pref.lOO
Oliio Southern 100
Old Colony loO
Oregon Short Line.
Oregon Traus-Cont .

.

Oswego & Syr., guar
Pennsylvania KB. .50
Fensacola & Atlantic
Peoria Deo. & Ev..l00
Petersburg loo
Phlla. A Erie 50
PhiL Germ. & Nor.. 50
Phlla.&Read a88.pd.50

_.„ *\2. Pre'- •50
Plilla.Wllm.&BaIt.50
ntts. Cin. ist. L..60
ntts. & Con., I'sed.SO
Pltta.Ft.W.* C.,guar.7
gort.Saco &Port8,lsd 6
Port Eoyal & Augusta
Portfi.Gt.F.&Cou.lOo
Prov. & Worc'ster.lOO
Bens. & Saratoga. .100
glch.AAlJeg., ass. pd
Bloh.F. <&P.,oom.lOO

do Guar. 7.100
_, do do 6
Slohmond i P'b'g.ioo
Jttch. A West Point..

do Pref..
Blobmond York R.AC.Kome A Decatur
;g«KeW. AOgd...l00
BuUand loo

do Pref., 7. .1002t Joseph A G'd Isl'd.
BtLouisAlt.AT.H.lOO

at 1 ^P^ ^ Pref.lOO
"t L. Ark.A Texas
gt I-. VHn. it r, fj

Bid. Ask.

130
79
30
1

"so"
29
1.^14
46I4
94

> 6514

161
i 57

8S>s

6
18
581*
37
125
215

10

46
139i|

71^
25
86^
25
S2ij)

103

80
132
80
40
5
25
40

15^
46^
94 14

163

» 5714
10
20%
ISifl

8S>s
10

120

75
195

> 64
214

107
I5O8
28>«
16
75
40

105
102is»

27 Of

8314
401,
109
200
16

8^
271s
2

14
3!) Is

73

139
21I9
44 14
170
12
23 >4

174
12

175
UJ*
18=8

120

6
2314
50

>114<s
60>8

148
120

2
90

100
6

120
152
128
10.1

23%
63
90

7>«
40
10
30
70
14
5

91
15
26
7

22
88%
43
130
220
U5
11»

90
49
H%
8 '4

27 ^
88 14

851*
104

11
2m
ISSs
86%
15

77
2C0

IO714
ltl4

18
80
45

102>

64
40i«

110

28

25

121

95

1C3

110
2bTe
541s
100

83
8

42
13
36
80
15

MlSCELLANEOUB.

«. Louis ASauFr.lOO
do Pref 100
do Istpref.lOO

H. Paul A Duluth.lOO
do Pref.lOO

«.P.Miiin.AMan.lOO
Icloto Valley
leab'd A BoanokelOO
louth Carolina. ...100
Southern Pac. Co . . 100
3'we8t.,Ga., g'd, 7.100
iyr. Blng. A N. Y.lOO
JumtEit Branch,Pa. .50

Sunbury & Lewist.SO
rerre H. A Ind'nap..50
Tex A Pac. ass. pdlOO
fol. Ann Arbor A N.M
Tol. A Ohio Central...

do Pref.
a. N.J. KB AC. Co.lOO
anion Paciflo 100
atah Central 1 00
atica A Black Riv . 1 00
VI.A Ma88.,l'sed,6.100
Vloksb. A Meridian . .

.

do pref...
Virginia Midland
VaTiash Pur. com.oert

do Pref.lOO
Warr'u(N.J.),l's'd,7.50
iVest Jersey 50
^e»tJersey A Atlantic
Western .Maryland
Wheeling & L Erie 100
ffil. Columbia A Aug.
«ilm. A Wcldon, 7.100
Wisoousin Central . .

.

do Pref
Voro'terANashua.lOO
CANAIi BONDS,

Ckes.ADel.-lst,68.'86
OSes.AG.—6b, '70.Q.-
Lfel. AH.—78,'91.JAJ
Istext., 1891. .MAN
Coun. 78. 1894.AAO
iBt Pa.D.op.,78,MAS

Lehigh Nav.- 4>ss, '14
RR. 6s, reg., '97.Q-F
Conv 68,g.rg.'94MA8
6s,g.,cp.&rg..'97J&D
Con8.M.,19117sJAD

Penn.—6s, coup., 1910
Schuylkill Nav.—
l8tM.,6s, 1897.Q-M
2dM.,6s,1907..JAJ
Mort. 68,op.,'95J&J
6s,imp.,cp.,'80MAN
68,btAear,1913MAN
7s,btAcar,1915M&N

<usq.—68,cp.,1918JA.l
7s. coup., 1902..JAJ
CANAL STOCKS,
Chesapeake A Del. .50
Oel. A Hudson 100

Bid.

32
6S1*
110
6i^
102 >*

108
5

126 127

7%

24

"20

40
21258
48>8
26

117
134

H
SO
151*
2WI4
107

j
58

I
SO
13
42%
112
95
161*
32
128

80
12

106 >*

1U6>*

103
113

75

42>>

Ask.

35
6,.«8

113

108 •*

15

8I4

4ij%

24141

25
30
65
213
48»8

135
•s

42
I6I4
301*

51
14H
44
116
125
17
33
131

83

116
138
109 1«

115

128

10238

46%
80
200

Oel. Div. leased, 8.. 50 {•

-

Lehigh Navigation. .50 J

161* Morris, guar., 4 100
do pf.,giiar.l0..100

Pennsylvania 50
^ohuylkill Nav 50 5.

do do pref. 50 i

TIISC'I,l.ANKO VS
111* BONDS.
40 ':anton(Balt.)6s,g.,'04
7;iis Un.RR.,l8t, end.,6e.
85 Col.CoalAIron-l8t,68
145 Uov.ACin.Bge. 58,3-5y

21s 58, 5 years MAS
1458 Hend'aBi-idge68,l9Jl
73 Or. Imp., Ist, 6s. 1910
15 Oreg.R.AN.l8t.6s,JAJ
24 Debenture 78, 1833
76 Con. 58 1925 J.AD.
1 4 PuUm'n Palace Car

—

1751* 4th do 88,'92FAA
17 Deb'nt're,7a,'88AAO
18% 3t. L. Bridge A Tun

1st, 7e, g, 1929.AAO
553* Tenn.C.AL,oon.6s...
7 South Pitts, 1st, 6s
24 Bir.Div.lst.6B, 1917
58 .mSC'l.K.ANEOUS
27 STOCKS.

Amer. Bank Note Co..
6314 Amer.Cotton Oil trusts

AspinwaU Land 10
Boston Land 10
Boston Water Power..
Brookline (Ma38.)L'd5
Canton Co. (Bait.). 100
C«v. A Cln. Bridge, pf.
East BoBion Laud. .

Frenchman's Bayl,d.
Jollec Steel Co 100
Keeley Motor 10
Maverick Land 10 2
N.E.Mtg.Secur.rBost.. 95
N.Hampshire Land 25 a5c
N.Y.A Tex.Ld.,Lim. 50
Land scrip

Oregon Improvement. 371*
Oregon Ry.A N.Co. 100 861*
Pacific Mail 88. Co. 100 34 -s

jPhlladel. Co. Nat. Gas. 93
PiUlm'n Palace CarlOO xl3a
San Diogo Land 541*
St.Louis B'dge,l8tpref ;il)7
2d pref. certiflcates. ;50

St.Louis Tniinel RR.. 1109
St. Louis Transfer Co. 70
Union St'k Yis ATr.Co
WegtEiifl L'lTKl (BiBt.,)^

1025b

"47'

110
98
100
101
IO714
95

IIOI4

112
1001*

1133

sm

25
31
7
7
7 '8
41*

44
210
*%
61*

116
100
1001*

96
1101*

i'ooi*

113
101

136

106'

85

28
311*
71*

5

MiaOBLULNEOCS.

5
6%

21*
iOO
50c.

80
381*
88
35
97

1401*
5.">

109
5i
112
75

115

COAL & miNING
STOCKS, N.Y.

Camorou IronACoalSO
Colorado Coal A 1. 100
Col. AHock.lOO.C&I.
Consol.Coalof Md.lOO
Homestake Mln'g.lOO
lliirshaU Dons. Coal..
Maryland Coal 100
New Central Coal .100
N. T. A Perry 100
Ontario Sil. Min'g.lOO
Pennsylvania Coal.50
Quicksilver Miu'g. 100

do pref. 100
Tenn.Coal&IninColOO
Wyoming Val.Ooal.lOO

BXPKESS ST'CKS
4dams 100
Imerioan 100
United States 100
Wells, Fargo A Co. 100
TKL'PII STOCKS
AND BONDS.

American Tel. A Cable
Atlantic A Pacillc st'k
Bank's A Merch'ts.lOO
General mort. cert

Baltimore A Ohio...
Cent. A So. Am. Cable
Commercial Tel. Co.pf.
Franklin 100
Gold A Stock 100
Bonds

Mexican 100
N. Y. Mutual Un. Tel.
Mutual Union 6s...

N'west.. 7h. 1901 .JAJ
Postal Telegraph.. 100
Bonds, l8t 68

Postal T. A Cable...
So. Tel., iBt mort. b'da
South'n A Atlantic. 25
Western Union.... 100
78, 1900, M. AN..
TELEPHONE
STOCKS.

American Bell 100
Amer. Speaking... 100
Eine
Mexican
New England
Troi>ical 10

ELECTKIC
LIGHT STOCKS.
Brush, Bait 100
Brush Illuminat'g 100
Edison
EdAiun rUuminating..
United States,
United States Dl. Co..

TBUST ro.'s
SIUCKS, N.Y.

Am. Loan A Trust.lOO
Brooklyn Trust ...ICO
Central 100
Fanners' Loan A Tr.25
Knickerbocker 100
Long laland 100
Mercantile 100
Metropolitan .. ..100
N. Y. Guar. A Ind..lOO
N.Y. Life A Trust.lOO
Union 100
United States 100

N.Y. & BU'KLirN
HOKSU BUS.

(See Locul SeeuritUtin
CUKO.MCLi each a'k,
txeepi flrtt ofmonth.)

UAS STOCKS.
Bait. Consol. Gas...
Boston Gaslight. . .500
Bast Boston .... 25
Roxbary... 100
South Boston 100
Brookline, Mass.. .100
Cambridge, Mass.. 100
Chelsea. Maes 100
Dorchester, Mass. . 100
Jamaica Pl'u.MasslOO
Lawrence, Mass... 100
Lowell 100
Lynn, Ma98.,0. L..100
\Iald. A Melrose. . .100
Sewton A Wat'n ..100
Salem, Masa 100
Brooklyn, L. 1 25
Oitizens', Brooklyn. 20
Metropolitan, B'klyn
.'(assau, Brooklyn ..25
Peoiile'a, Brooklyn. 10
iVUUamsb'g, B'klyn 50
Jharle8t'n,8.C.,Ga8.25
Chicago G.A Coke. 100
Cincinnati G. A Coke

.

Bartford, Ct., G. L..25
Jersey C.A Hobok'n 20
People's, .lersey C
Lomsville G. L. ..

Central of N. Y 50
Consolidated, N.Y.lOO
equitable, N. Y
Vlutuaiof N. Y....100
!f. Orleans G. L. ..100
i»ortland. Me., G. L.50
«. Louis Gas rr...lOO
Laclede, St. IjOuIs.IOO
'Inlted Gas Imp., Phil.

Bid. Ask.

4030
3319 3414
23 281*
22 23
12>* 13
7
12 15
12 15

26 27
275

5 51s
231* 28
27 .--..-

45

140 145
107 110
68 70
127 130

71 73
49 56

100
16
25

98
160
65

Is

25
25
15
72
771*

214
100
J21*
7Sc.
40
SOo

60

'iSs' ^Su- W kxh'fnii rjitv ft. L.20

160
90
35
80

105
260
465
445
1301*
157
195
1.50
115
560
442
540

63 14

1895
40

MlSCELLAfTEOnS.

110

33

102
165
80
851*

30
28
21
80
77%

1161*

215

32%
90o.
41
TOu.

70
90
180
100
40
95

110
270

140
161
205
165

115
99

184
110
111
159
145
200
114
106
142
113
100
50
75
95
59
105
18

210
177
28

585

560

631*
90U
42

120
100
186
113
112
160
147
202
116
109
145
US'*
103
55
80
98
61
112

178
32

160
70
103 109

60
74 741*

115 120
90 94
701* 721*
65 70
71 74
113

37%l 381b

OOLD<ft SILVEII
MINING STOOKS^^
(N. Y. A SAN. FRA-N.)
Alice
Alta Montana 100
Amie 10
Barcelona
Bassick 100
Beohtcl
Belle Isle 10'
Bodie 100
Bulwer 100
Caledonia B. H 100
Consol. California. 100
Chrysolite 50
Chollar 100
Consol. Paciflo.... 100
Crown Point 100
Dunkin
Eureka Consol 100
Father De Smet .. 100
Gold Stripe
Goodshaw .100
Gould A Curry 8.. 100
Green Mountain 10
Hale A Norcroas. .100
Horn Silver
Indepep'' inoe 100
Iron Silver 20
LvtroBse 10
i.«adville Consol 10
little Chief 50
Little Pitta
Mexican G. A Silv.lOO
Navaio 100
Ophir 10
PotOBi 100
Raupahanook 1
ESed Elepna«t 10
Robiu.son Consol.. 50
SierraNevada 100
Silver Cliff 50
Standard 100
Union Consol 100

BOSTON IHINING
STOCKS.^

Ulouez 25
Atlantic 25
Brunaw'k Antimony.

5

Calumet A Heola...25
(Catalpa Silver 10
Central 25
FrankUn 25
Huron 25
Minnesota 25
National 25
Osceola 25
Pewabio 25
Quincy 25
Ridge 25
Tamarack 25
mANl)FACT»lNG

STOCKS.
Am. Linen (Fall Riv.)
Amory (N. H.) 100
Amoskeag (N.H.) 1000
Androscog'n (Me.). 100
Appletou (Mass.). 1000
Atlantic (Mass.) . . . 100
Barnaby (Fall Riv.)..
Barnard Mfg. (F.R.)..
Bates (Me.) 100
Boott Cot. (Mass.)lOOO
Border aty Mfg. (F.R.)

Boaton Co.(M»88.)1000
Boston Belting 100
Bost. Duck (Ma8S.)700
Chace(Fall Riv.) .100
Cliicopee(Ma8s.) ..100
Cocheco (N.H.).. -.500
Collins Co. (Conn.).. 10
Continouta: ,Me.). 100
Cres't .Mills (F. R.) 100
CryatalSpr. B1.(F.R.)
Davol Mills (F. R.) 100
Dougl's Aie ( Mass) 100
Dwight (.Mass.). . 5'JU

Everett (.Mass.). ..100
F. R. Machine (3o.. 100
P. B. Merino Co. ..100
Flint Mills (F. B.) 100
Prauklin (Me.).... 100
Gl'be Y.Mill8(F.R.)100
ar»nite(F.R.)....1000
(Jroat Falls (N. H.)100
Hamilton (Mass.) 1000
Jartf. Carpet (Ct.)lOO
am (Me) 100
loiyoke W.Power. 100
Jiokson (N.H.).. 1000
ting Philip (F. R.) 100
..,.M)onia(Mo) 400
Lancaster .M.(N.H)400
L'rol Lake Mills (F. R.)
Lawrence (Mas8.)1000
Lowell (Mass) 690
Lowell Bleachery.200
Lowell Maeh.Shop.500
'uvman M. (Mass.). 100
Viaucliester (N.H.) 100
HasB. Cotton 1000
Mechanics' (F. R.) 100
Msrohanta' (F. R.) 100
Herriiuaok(Mass) 1000
ilataoomet (F.R.) .100
ifld.llesex (Maes.). 100
'farragan»'tt(F.R,)100
Nashua (N. H.)....500
Vauiukeag (Mas8.)103
». E. Glass (Ma8S.)375
<ewm»rket 500
»»nlflc (M*««.).. 1000

Bid.

3-67

"•40

•70
200
J5

1-25
•17
•40

5-75
•20

8^83

675
•45
•02

4^40
•05

4-10
•80
•10

•10
•36
•24
•25

4^60
105
837
612
•20
•02
•35

4-85

150
3 75

11
5

209
23c
18
I3I4
4

500.
50o.
20
21*

54
60c.
93

700
110
2495
117%
695
110
961*

mi*
1315
1'20

1160
156%
90 J

1081*
490

7
40

720
75

97

S7
745

78
225
1020
98

4G5
590

1570
705
140
8-^5

6S
145

Ask

•50
•20

150

•30

•50
•03

100

•12
•38

•03
•42

180

138
12
8

210
26o.
23
131*
5

75 c.

201*
4
55
900.
100

760
111
2500
118
700
111
100
80

128
1325
125
1175
158
950
90
1C9
500

71*
50
70
55
48

730
80

02
98

112
235
88
750
196
80

i030'
1021*
470
600
821*
1580
710
142
375
631*
148

100
1200

1017'«10^0
85
109
1225
70
180
83

515
105
95

3'20

1660

1771*

d"l2i«

104
85
317
16.50

price nominal; no lateBaMMttoni. tr«rol.MeraUo ji.«ya.o«tt«diiMere8t. tlaLondoD. » QuatadM per ahaitt.
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GENE iAL QUOTATIONS OP STOCKS AND BONDS—Conoludeo.
Vor Bxplanatlon* See Note* at Haad or Pint Paze or (laotatlon*.

Mancfac'ino Stock*

PepperolUMe.) 500
Pwansct (RU.)...10l
Rich. Bor<Vn(l''.R.) 100
Bolx'soii (K. Klv.) loot'
B««iiiuorc ( K. Klv.) lor
8arinoQFnllii(N.H.)30a
Baudw.Glnr8(Mai<8.)80
Bhove (Fall Klv.). 100
81»ili> (Kill. Riv.).. 100
BUffonliKi UKIv.) 100
Stark Mill.'.(N.II.)1000
Teeuiii.wh (K. K.). 100
TUorii(llk(( Muss.) 1001
Treni(ntAH.(Va88)10(
Troy C. & W.d'.K.) 500
Unlouf.Mr. (F.K.) 100
Waniiiaii(iii);( K. R.) 1 00
WMlUuKfii(Ma»8.)100
Weed 8ew. M'o «;t.)i!5
Weetauioe (K K.)100
WaUui'llc I,tneii(Ct)l>5
York On. (Me.) 7.'

BANK N-IOCKS.
Ualllinore.

Bank i>[ Kaltnuoro 100
Baiili of Coiiimorce. 15
Citizens' 10
Com. A Farmers'.. 100
Faimers'B'kofMd.aO
Farmers" <fe Mercli..40
Faniier8'&Plaiiter8'25
First Nat. of Bait.. 100
Frankllii 60
Oeriiiau American
Howard 1
Marine 30
Mochanlos' 10
Merchants' 100
National £xoh'ge. 100
People's 2v
Beoond National ..100
Third National. ...100
Onion 75
Westein 20

Boston.
Atlantic 100
Atlas 100
Blackstone 100
Boston Nat 100
Boylston 100
Broadway 100
Banker Hill 100
Central 100
City 100
Oolumblan 100
Oonuuerce 100
Commonwealth . . . 100
Continental 100
Kagle 100
EUot 100
Everett IOC
BirohanKe 100
Faneull Hall 100
First National 100
First Ward 100
Fourth National.. 100
Freemans' 100
Globe 100
Hamilton 100
Hide A Leather ... 100
Howard 100
Lincoln 100
Manufacturers'.. .1001
Market lOOl
Market (Brighton) .100
Massachusetts 250
Maverick 100
Mechanics' (8o.B.)100
Merchandise 100
Merchants' 100
Metropolitan 100
Monument... 100
Mt. Vernon 100
New £u»,'land 100
North 100
North America 100
OldBoston 50
People's 100
Redemption 100
Reputilic 100
Revere lOC
Rockland 100
Second Nat 100
Security lOO
Bhawniiil lOO
Shoe & Leather 100
State 100
SiiBolk 100
Third Nat 100
Traders' 100
Tremout 100
Union 100
Washington 100
Webster 100

Brooklyn.
Brooklyn 100
First National 50
Fulton 40
City National 50
Commercial 60
Long Island 100
Manufacturers'
Mechanics' 60
Nassau 100

Charleeton.
B'k of C'ha8.(NBA) 100
First Nat. Chas.. .100
People's National. 100

Cblcago.
American Eich. Nat.
Atlas National
Chicago Nat 100
Commercial Nat . . . 100

Bid. Ask

1050

"65"

Ydo"
2dO
25
75

io:J'
1100

iY«5
1-20

214"'

4ft

9i7»»

10^5
ll-S

67

1200
100
120O
ll!l

850

105

55

iboo

150

133
IIS^
106
ll»
130
102
187
130
106
12?
120
13d
119
100
129
97
12J

22-^

127
111
91
92

I'^a
lUij
107%
U9
94
91
141
lOi

140
99

141>,
113s

137>S
146
131
101%
5U%

V2\

BANK STOCKS. Bid.

..^0

215

lis
112

Continental Nat... 100
Flrnt National 100
Port Dearborn Nut
Hide and Leather. 100
Merchants' Nat.. .100
Metropolitan Nat. lOo
Nb'. Bk. of Aiuer..lOO
Mat. B'kof Illlnols.lOO
Northwestern Nat. 100
Union .Vational 100
Un.Stock Y'daNat.lOO

CInclnuatl.
Atlas National
Cincinnati Nattinial...
Olti/,cn8' National
Commercial Bank
tirst National
Fourth National
German National
Market National
MerehantH' National..
Metropolitan Nat
Nat. Laf. & Bk.of Com.
Ohio Valley Nat'l
Queen City National..
Second National
Third National
Western German Bank

Hartford.
/KtnaNat 100
American Nat 50
Charter Oak Nat.. 100
City 100
Jonnectlcut River 50
Far. & Mech. Nat. 100
First Nat 100
Hartford Nat 100
Mercantile Nat. . . . 100
National Exchange. 50
PhoenU Nat 100
State 100
United States 100

LoulsTlIIe.
B'nk of Commerce.
Hank of KentuckylOO
Bank of L(misvlllelOO
(Jitlzens' National. 100
tnty Nat 100
h'alls City TobaocolOOi
Farmers' of Ky ...100
Farmers' & Drov. . 100]
rirstNat 100,
Herman Ins. Co.'s.lOOl
Oennan 1001
German National. 100|
Kentucky Nat 100
l/)ui8V. Banking Co.40'
.Masonic 100
.'Herchants' Nat. -.100
Northern of Ky ...100
People's Bank
Second Nat 100
Security 100
Third National .... 100
Western 100
New Orleans

Canal & Bankuig..lOO
Citizens' 100
Hermama Nat 100
HlbernlaNat 100
Louisiana Nat.. .. 100
.Meti opolitan 100
Mutual Nat 100
Sew Orleans Nat.. 100
People's 50
State Nat lOOx
Union Nat 100

New York.
America 100
American Exch'gelOO
Broadway 25
Butcher8'& Drover825
Central National. .100
Chase National ...100
Chatham 25
Chemical 100
City 100
Citizens 25
Commerce 100
Continental 100
Com Exchange ...100
East River 25
Eleventh Ward 25
First National 100
Fourth National ... 100
Fulton 30
Fifth Avenue 100
IGallatIn National ..50
Garfield 100
German American. .73
Germanla 100
Greenwich 25
{Hanover 100
Importers' A Tr. . .100
Irving 50
iLeather Manutt8..100
Manhattan 50
Market 100
Mechanics* 25
Mechanics' <k Tr.. .23
Mercantile 100
Merchants' 50
Merchants' Exch'e 50
Metropolitan 100
Nassau 60
New York 100
N. Y. Nat. Exch'gelOO
New York County . 100
Ninth National.. ..100
North America 70

HNorth River 30
iOrlental 25
'PaciHo 50

Ask.

120
245
110

47 )«

174

270"
185
142i«

iVo"
120
250
127H
70
191
39

205

176
140

184
2U0

97 >«

50
180

290
IU5
147
100
;4b
Vii
2771*
1.^5

100
200
142'i
i35

122
161
85
125
117
108
109
102
170
123
139
143
137
255
137
140
124
U9
117
169
140
117

135
86

147
145
na
11812
124 Hi

42
58 1»
106
111

Bank Stocks.

101
62 87
103
88
48

101 109
98
154 160

93
85

120 128
95
250

123
162
89
126
118
109
114
101
171
121
141
145
138
257
138
l4l
126
VM
US
170
141
US

1401s
91
155

liO
1221*
1,0
510
60
109
115

173 17.-*

13S'al4.>
25-1 2 :

16
12S
210
215
2800
300
137
168

133

300O

Park 100
Poople'R 25
Phonix 20
Prmiuce Gxcliange ...

Republic IOC
Secon ^" il.lOC
Sevci ...100
^hm ...100

^ 100
Y 100

<i'a 40
U'iit.il --i.it.iH Nat. 100
Wester I Niitlotial . ..

Philadelphia.^
B'kofN. America. 100
C-ntennlal Nat. ..100
(;ity Natl.mal 50
Oomi!:ereial Nat 50
Commonwealth Nat50
Consolulation Nat.. .30

Corn Exchange Nat.50
Eighth Nat 100
First Nat 100
Fannors'&Mech.N.lOO
Fourth <-t. Nat'l.... 100
rndppeiidoncc lOo
Olrard National 40
Kensington Nat 50
Keystone Nat'l 60
Manufact 'r'ra' Nat. 100
Mechanics' Nat 100
Merchants' Nat
Nat. B'k Commerce. 60
Nat. B'k (iermant'n.50
Nat.B'kN. Liberties 50
Nat. B'k Republic. .100
National Security. 100
Penn National 50
Philadelphia Nat. . 100
Second Nat 100
Seventh Nat 100
Sixth Nat 100
.Southwark Nat 50
Tenth Nut. Bank. .

Third Nat 100
Western Nat 50
West Phlladelphla.lOO
Portland. Me.

CumberiaudNat.. .40
Canal Nat 100
CascoNat 100
First Nat 100
Merchants' Nat 75
National Traders'. 100
Richmond, Va.

City Bank 25
First Nat 100
Merchants' Nat... 100
Nat. Bk of VlrglnlalOO
Planters' Nat 100
State Bank of Va.lOO

St. liouls.
B'k of Commerce. .100
Commercial 100
Continental 100
Franklin 100
Fourth National ..100
International 100
Mechanics' 100
Merchants' Nat... 100
St. Louis National.lOO
Third National.. ..100
San Francisco.

Bank of California
First Nat. Gold. ...100
Grangers' Bank
Pacltlc

Bid. Ask.

158 162
166

tll4
110 114

. 140
230
115 .

150
128

t 125
lOJ
210
94

145

60

75

170

105

95

149

e2>s

lOS
132
112

56>«
105

125

190
130
150
1600
115
157
750
200
200
112
200
115V«
175
320
150

155
170
leo
145
143
140
115
20
145
203

200
130
124
130
185

175
120

.43

205
162
174
170

145
122
24

128

51
162
150
120
121
140

29 <«

135
135
103 >«

145
116

460
33i
160
175
280
90
126
112
130
112

111

91
250

52
163
152
122
126
142

138
105

100
128

1131s

FIRE INSUR'CB
SrOi^KS.

Baltimore.
Associate Firemen's.

5

Baltimore Fire Ins. 10
Firemen's Insur'oe .18
Howard Fire 5
Maryland Fire 10
Mercbauts' Mutual. 50
National Fire 10

Boston.
American F. A M. .100
Boston 100
Boylston 100
Dwelling House. ..100
Eliot 100
Firemen's 100
Manufacturers'. ..100
Mass. .Mutual 100,
Mercantile F. A M.lOO
Neptune F. & M...100
North Ainerloan ..100
Preacott 100
Shoe A I>eatber. ..100
Washington 100

Cincinnati,
Amazon(new stock) 20
Aurora 20
Cincinnati 25
Citizens' 20
Commercial 25
Eagle 100
Enterprise 20
Eureka 20
Farmera' Ins. Co. ..20
Fidelity 100
Firemen's 20
Germanla '20

Globe 20
Merohants'it Manuf 20
Miami VaUey 50
National 100
Security 100
Washington 20
Western.. 25

7I4

4>s

121
140
95
90
120
181
39
118
xl25
90
92
95
3>i

95

95

INIDRAKOE STOCKS. Bid.

145
230

220
84
110

8
27Hi
17
7

60
51*

122
142
96
92
121
133
40
120
127
91
94
100

5
!00

100
110
147
1155

loo
66

Hartford, Conn.
JKlnit Fire 100
Connecticut 100
Hartford 100
National 100
Orient 100
Phoenix 100
Stenro Boiler SO
London, Enc.

Commercial Union. A5
Guardian 50
Imperial Fire 25
Lancashire F. A L..2n
I»ndon As8.Corp.12is
Llv. A Lond. <SiGrobe.2
North'n Fire A Life ..5
North Brit. A Met. 8\
Qneen Fire & Life.. .1
Royal Insurance 3

Nenr Orleans.
Crescent Mutual ..100
t actors' and Tr...l00
Firemen's .50

Oennania 100
HIbemia 100
Home 100
Hope 100
I..afayette .10

Merchants'Mutualloo
Mechanics' ATr.. .100
New Orl's Ins. Ass'n 30
NewOrl's Ins. Co. 5<
People's 25
Sun Mutual 100
TeutonIa 100

New York.
AUlanoe lOOO
American 50
American Exoh...l00
Bowery 25
Broadway 25
Brooklyn 17
Citizens' 20
City 70
CUnton 100
Commercial 50
Commonwealth. ..100
Continental 100
Eagle 40
Empire City 100
Exchange 30
Farragut 50
File Association ..100
Firemen's 17
German-American 100
Germanla 50
Globe 50
Greenwich 25
Guardian 100
Hamilton 15
Hanover 50
Home 100
Howard 40
Jefferson 30
Kings Co. (B'klyn) .20
Knickerbocker 30
Lafayette (B'klyn) .50
Liberty 100
Long Isl'd (B'klyn).50
Manuf. A BuUders'lOO
Mechanics' (B'klyu)50
Mercantile 50
Merchants' 50
.Montauk (B'klyn).. .50

Nassau (B'klyn).... 50
National 37'*
N. Y. Equitable 30
New York Fire.. ..100
Niagara 50
North River 23
Pacitlo 25
Park 100
Peter Cooper 20
People's 50
Phenli (B'klyn) ....50
Rutgers' 25
Standard 50
SterUng lOi

Stuyvesant 2.*)

United States 25
Westchester 10
WlUlamsborg City . .5(

100
100

150
100

247
113
'/SO
130
78
196
9-.0

20 <«

72
154
5%

51
82
53 >«
3'4i«

3>4
S619

39
66^
64

17 7
70
74

"67 "11

58>i
105
I6I4
23

Ml
116V
287)«
13S
83

200

21 <«
74

16<i
0>4
53
33
S4>«^
89 >«

3%
87i«

42
71

84
80
98
75

108
IT
36

119>*

140
150
70
150
163
100
110
115
100
30
80

210
240
90
90
110
70
90
300
143
110
190
30
110
110
130
50
110
190
85
73
90
90
110
50
50
70
7.)

135
100
150
80
150
87
165
70
160
90
90
130
100
65
110
140
120
•J60

150
160
8»
165
190
120
120'
180
110
33
ICO
227
230
100
110
123
100
100
320
160
135
320
70

12.5
133
140
70
130
210
9S
90
100
100
123
75
70
100
75
147
110
160
90
165
95
178
90
180
ICO
100
140
no
to
12A
150
160
285

PRICES OF BXCHAN©»
DIEinBERSUIPl)*

92
120
152'«

r02i«
217'*
90
160
104
140
185

N.Y. Stock
Last sa!e, Oct. '87 ..

N.Y.Cousol.StockA Pet
Last sale, Nov. 2 . .

.

N.Y. Produce
L:i8'^ tale, Oct. 'd7..

N.Y. Cotton
Las. sale, Ojt.2S...

N.Y. Coffee
Last sale, Oct. 31...

B'l Est.Exch AAuc.R'm
Last sale, Oct. 5—

Boston Stock
Lasisulo, Oct. '87..

Philadelphia Stock
Last sale, May '87..

Chicago Boiird of Trade
Last sale, Oct. 15..

9

•2i,000 BSk.
20,t00
1,100 aik.
1.076
1.800 ask.
1,800
1,5(N) ask.
1,425
673 ask,
675

1,100 aak.
1.055

15,000 Md.
16,000
3,r>00 ask.
4,100
1,1100 ask..

1.850

*Fno nominal; no late truisaetloDS. ! Last prl( e thl* week. ( ()aotatlons per shore.
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ailr^atl Intjelligeuce.

The Invfstops' Supplement contains a complete exhibit of

the Funded Debt of S ates and Cities ond of the Stocfcx and
guilds of H'lilroadi and other Coiupanien It is published

on the last Sattirdoy of ivery other month—viz., January.
March, May. July, September and November, ond is fur-
nished without txtra charge to all regular subscribers of the

Chkonicle. Extra copies are sold to subscribers of the

Chboniclb at 50 cents each, an I to others at $1 per copy.

RAILROAD EARNINGS.

Qross Earnings to Latest Dates.—The latest railroad earn-

ings and the totals from Jan. 1 to latest date are given below

for all the railroad companies from -whom reports can be ob-

•teined.

BOADS.

,AJleglienv Val- Septemb'r.
Atoh. T. '& S. Fe. Septemb'r.
ttlanta & Char August
tiantic & Pac . . 3d wk Oct

Bait. & Potomac Seiitemb'r

Beech Creek .... Septemb'r.
Brunsw'k &\Ve8t Seirtemb'r.
Buff.N.Y. & Pliil|4tU wk Oct
Buff.Rocli.&Pitt Itli wk Oct

Latest Earnings Eeporltd. Jan. 1 to Latest Dale.

Week 0)- Mo 1887.

Bur.C.Eap.&No
Cairo V. iV Chic
C»L Southern..

-

ICamdeu & Atl'c
Canadian Pacitlc
<^.F'r&Yad.Val
Caroliua Cent.

.

Central ot Ga ..

Central Iowa—
Central ol N. J

.

Central PaclHc .

Qiarlesfu <t Sav
Ohesap. & Ohio

.

Eliz.Lex.&B.S.
Oies.O. &8.W
OhesUii'e
"liicago & Alton
Cihlc. & Atlantic

lie. Burl, (fe No.
.Burl. &Q..

Jc. & East. 111.

. & Ind. Coal
do. MU.&St.P.

3d wk Oct.
4 th wk Oct
3d wk Oct
.Septemb'r
4th wk Oct
Septemb'r
Septemb'r
Septemb'r
Septemb'r
August
August
August ...

Septemb'r
August ..

Septemb'r
.\ugust
July
Itli wk Oct
August.
August

.

4th wk Oct
4th wk Oct
1th wk Oct

do. & N'thw'n. Septemb'r
dc.StL.&Pitts
do. St.P. &K.C.
do. St.P.M.&0.

. & W. Mich.
Llnd.8t.L.&C.
LJack. <&Mac.
a. K. O. & T. P.
Ala. Gt. South.
N. Orl. &N. E.
Vicksb. <fe Mcr.
Vlcks.Sh. &P.
Erlanger Syst
D.Eich.&Ft.W.
LWash.&Balt.

Jev.Akron &Col
Sev. & Canton
)lev.Col.C.&Ind
ttoT. & Marietta

CcBuj d'Aleue...
Col. & Cin. Mid
OoI.Hock.V. (SiT.

Columb's&Rome
Denv. & Rio Gr
Denv. <fe R. G. \V.

Det-BayCiAlp.
Det.Lan8'g&No.
Det.Mack.&Mar.
E.Tenu.Va.&Ga.jSd wk Oct
Slvan8.& Ind'plis 3d wk Oct
Bvansv. & T. H.[3d wk Oct
Flint & P. Marq.
jna. R.&Nav.Co.
Pt.W.& Uen.City
<}«orgia Pacillc

.

Or. Rap. & Ind..
Grand Trunk . .

.

Qn.BayW.cVSt.P

1886.

Septemb'r
2d wkOct.
Septemb'r.
3d wk Oct
3d wk Oct
3d wk Oct
3d wk Oct.
3d wk Oct.
3d wk Oct
3d wk Oct.
3d wkOct.
3d wk Oct.
3d wk Oct
3d WkOct
3d WkOct.
Septemb'r
Septemb'r.
3d WkOct
Septemb'r.
3d wk Oct.
October . .

.

August ..

4th wk Oct
3d wk Oct.
Septemb'r.
4th wk Oct
3d wk Oct

3d wk Oct.
3d wk Oct
3d wk Oct.
3d wk Oct
3d wk Oct.
Wk. Oct.22
Septemb'r

Gulf Col. cfeS. Fe.! Septemb'r
Houa.&Tex.Cen
ni.Ccu. (Ul.&So)
CedarF.&Min.
Dub.&SiouxC.
la. Falls <fe B.C.
Tot. Iowa line.'!

Total all lines
Ind. Bloom. & W.
Ind. ni. & Iowa
Ind. Deo. & Spr
Ijxd. & 8t. Louis
Jack. T. & K. W.,
K.C.Ft.8.&Gnlf.
Kan. C. Bp. & M
Kan. C. CI. & Sp

•3d wk Oct
Septemb'r.
Septemb'r.
Septemb'r
Septemb'r.
Septemti'r
Septemb'r
3d wkOct.
Septemb'r
Sejitemb'r
3d wk Oct
August . .

3d WkOct
3d wk Oct
3d wk Oct

Kentucky Cent . Septemb'r.
Keokuk A We8t.l2 wks Oct
Klngat'n & Pem.!3d wk Oct.
Knoxv. & Ohio August
Lake E. & West 'sd wk Oct.
Lehigh & Huds'u Septemb'r
It Hock & Mem . 3d wk Oct
liong Island
louia'a & Mo. R .

toiilii.Ev. <kSt.L.
Xoulsv. A Nashv.

4th wk Oct
JiUy
2d wkOot.
3d wk Oct

180,959
1,465,474
105,008
49,181

129,034
62,717
28,166
78,400
49,517
73,149
21,304
31,416
62,504

414,000
27,964
54,483

780,134
122,373

1,383,842
30,327

416,526
100,056
186,731
61,283

817,641
62,227

181,226
2,382,103

54,000
14,422

924,000
2,353,642
518,486

9,656
702,189
30,897
54,668
12,978
70,375
32,886
18,08
14,115
16,735

152,193
8,751

49,856
11,714
36,744

459,139
7,326

16,168
6,758

283,570
3,185

271,000
30,200
43,509
33,577
11.340

127,613
3,941

17,435
49,368
19,883
19,356
31,615
47,720

395,321
37,230

299,645
103,396

1,033,600
13,200
81,300
55,900
150,400

1.184,043
62,361
15,243
37,877
49,423
22,659
58,505
40,903
5,158

107,318
14,679
4,696

42,123
49,130
17,497
27,173
62,366
55,927
20,423

341,685

159,615
,461,157
92,574
39,119
123,756
53,977

1887.

72,400
45.759
71,239
15,600
20,663
59.677

383,000
20,580
43,484
583,457
124,254

,16i',856
30,924

388,992
91,028

160,944
62,028

715,166
55,686

:,748,i75
42,500
9,401

958,817
!,746,151
463,505

4,510
618,411
28,148
57,100
9,029

62,511
27,769
15.335
11,952
14.298

131,865
8,444

43,119
11,625
33,807

442,956
4,946

"'6,735

274,764
5,039

216,386
23,475
19,369
41,894
9,245

98,378
5,293

15,931
42,2.50
19,632
18,063
22,294
46,767

382,235
33,740

216,992
96,438

970,102
16,638

102,235
71,160
190,033
,160,135
62,302
13,178
38,509
45,008
18,850
58,634
36,130
4,738

94,805
14,938
2,923

26,7'i9
38,498
18,696
22,147
.50,547
51,005
19,089

324,895

1,483,551
13,593,387

785,962
2,083,664
1,063,905
429,343
251,389

2,321,406
1,647,158
2,305,101
629,307

1,123,659
572,782

9,144,468
193,187

4,438,492
950,999

7,583,954
8,516,688
323,503

3,281,077
682,77^

1,366,362
419,458

4,782,572
1,808,548
1,613,351

17,826,011
1,671,'206
318,948

20,206,854
19,512,757
4,220,267

4,849,015
1,139,641
2,147,069
386,401

2,637,938
1,193,537
511,318
406,492
418,616

5,167,901
328,637

1,745,546
453,825
271,379

3,321,041
243,190

261,067
2,231,315

36,769
6,530,818
903,275
366,373
952,767
313,800

4,124,581
189,360
686,163

2,072,566
809,938
541,900
945,076

1,897,061
14,580,443

349,101
1,806,010
2,155,493
8,196,172

89,294
595,30:
477,273

1,161,867
9,358,081
2,127,604

309,'278
1,713,534
311,482

2,155,374
1,613,038
204,636
779,696
245,717

1,649,936
183,197
635,681

2,792,295
328,215
771,716

12,578,892

1886.

1,321 710
11,047,586

723,275
1,175,845
986,129
541,658

2,169,744
1,168,079
2,243,127
532,454
546,390
500,640

8,114,416
160,244

4,074,389
939,678

6,634,220
7,653,255
312,628

3,025,285
580,350

1,186,030
393,229

4,237,494
1,335,951

16,602,275
1,448,737

19,998,849
18,000,719
3,471,052

4,300',995
1,130,252
2,069,,504
326,302

2,237,760
908,730
463,884
375,723
351,784

4,337,882
303,447

1,.580,597
439,705
262,011

3,018,853
220,176

253,689
1,890,570

39,594
5,453,957
814,988
160,666

1,011,292
224,039

3,280,150
155,356
621,668

1,730,054
729,752
327,519
628,348

1,620,259
13,572,395

240,036
1,497,523
2,146,995
7,486.482
126,066
676,729
441,675

1,244,470
8,730,953
2,030,248

305J37
1,476^2
160,673

1,973,202
1,180,701
186,435
672,790
235,327

1,400,057
157,300
549,832

2„593,313
300,723
659,643

10,978,069

Latest Earnings Reported. I Jan. 1 to Latest Date.

1886.Weekor ito\ 1887.

I

Lou.N.A. & Chic,
Louisv.N.O. &T.
Mar. Col. & No

.

Mar.Hough.&O.
Memiihis &Chas.]3d wk Oct
'Mexican Cent !3d wk Oct
*Me.x. N. (all Ins) Septemb'r
Mil.L.Sh.&West '

'
' "

Milwaukee & No.
Minneap. & St. L.
Mmn. 8.S.M.& A.
Minn.&No.West.
Miss. &Tenn,...
Mobile &Ohio ..

Nash. Ch. &St.L.
New Brunswick.
N.Y. Cen. & H.R.
N.Y. City & No .

.

oN.Y. L. E. & W
N.Y.Penn.&0.

N.Y. &NewEng.
N.Y. Ont. &W...
N.Y.Phil.,feNorl.
N.Y. Sua. &W...
Norfolk & West
N'theasti-n (S.C.)
Northern Ceut'l.
Northern Pacitlc
Ohio & Miss
Ohio River
Ohio Southern

.

Omaha & St. L.
Oregon Imp. Co
Oreg. R.<feN. Co
Pennsylvania. .

Penn. Cow.pnny.
No. West. s,vs.

So. West, sya,

Peoria DecAEv. 3d wk Oct.
Petcrsbur.g [Septemb'r
PlUla. A Erie . . . ^Septemb'r
tPhila. ife Read's. .S'ptcmb'r.
Coalife IronCo. .S'ptcmb'r.

Pitts. & We.sfru 1th wk Oct
P'rtRoyal iAug.

i August. ...

Pres.tfe Ariz.C'en.i.\ugust. ...

.\ugust

4th wk Oct
October . .

.

Septemb'r.
3d wk Oct.

4th wk Oct
4t.h wk Oct
August
JiUy
3d wk Oct.
Septemb'r.
Septemb'r.
Septemb'r
August
Septemb'r.
Wk. Oct. 8
August ..

August
Septemb'r
4th wk Oct
Septemb'r.
Septemb'r
4th wk Oct
August .-

Septemb'r
4th wk Oct
3d WkOct.
3d WkOct.
Septemb'r.
Septemb'r
August. ...

August. . .

.

Septemb'r.

Septemb'r
Septemb'r

3,

1886. 1887.

Septemb'r.
Septemb'r.
Septemb'r.
Scittemb'r.
Septemb'r.

August. ..

3d wk Oct
3d wk Oct
4th wk Oct
4th wk Oct

Pt. R'aKfe W.Car.
Rich. Ter. Co.—
Richm. & Dan.
Va.Midl'dDiv.
Char. Col. A- Au.
Col. &Gr. Uiv
West.N.C.Div.
Wash. O. & W.iSeptemb'r
Ashv. & Spar iSeptcmb'r.

E.&D.& I'sdr'ds. 3d wk Oct.
Rich.&Petersbg Septemb'r
Rome W. & Og .

.

irStL.Alt &T.H.
Branches

St.L.Ark.&Tex
St.L.& San Fran.
St.PauI&Duluth'4th wk Oct
St.P.Min.&Man.lSeptemb'r.
S.Ant.& Ar. Pass. Septemb'r
Scioto Valley ISeptcmb'r.
Seab'ifl 4.t Roan. ISeptcmb'r
Shenando.ih VallSeptemb'r.
South Carolina . Septemb'r.
So. Pacillc Co.—
Gal.Har.&S.A. August
Louis'a West.. August. ...

Morgan's L&T. 1 August
N.Y.T.&Mex.

I
August

Tex. &N. Orl.. August
Atian'c system August
Pacitlc system August
Total of all . . August. . .

.

So. Pac. RR.—
No. Wiv. (Cal.) August
So. Dlv. (Cal.) August
Arizona Dlv .. August. ..

.

New Mex. Dlv August. . .

.

Spar. Un. & Col. August. ...

Stateu Is. Rap. Tr October

.

Texas & Paeitic ;3d wk Oct
Tol.A.A.&N.M'h 4th wk Oct
Tol. & Ohio Cent.i4th wk Oct
Tol. P. & West..i3d wk Oct.
Union Pacific ... Iseptemb'r.
Valley of Ohio..iSeptemb'r.
Wab. Western. . . 4th wk Oct
Wab., E. of Mlss'jiUy
{West Jersey— jSeptemb'r.
Wil. Col. & Aug lAugust. ...

Wheeling &L. E.!4th wk Oct
Wisconsin Ceut'l :3d wk Oct.
Chic. Wis. & M.
Min.St.C. &W.
Penokee Br...
Wis. & Minn..

3<1 WkOct.
3d wk Oct.
3d wk Oct.
3d wk Oct.

63,318
255,127

6,611
27.953
43,184
100,000
129,736
88,589
28,683

105,900
12,683
44,208
39.785

230,714
270,148
73,999

438,555
11,358

,769,759
604,288
411,691
43,857
43,574
131,023
93,481
32,373

432,632
.543,065
107,973
11,310
52,882
36,631

428,193
422,776
,006,568

,742,093
,274,380
18,082
28,179

339,523!
.968.612
,135,081
55,634
15,994
8,337

15,361

471,800
151,'200
69,600
45,300
70,900
18,200
9,200

243,900
18,866

347,025
49,423
24,850
103,352
222,600
61,385

847,800
57,670
77,768
65,638
93,305

142,257

280,064
82,484

33!),662
15,735

121,054
838,999

!,699,116
1,538,115

168,971
494,132
122,418
51,658
6,803

63,361
164,572
16,927
35,424
26,621

(.743,980
59,612,

209,0001
638,5731
135,608
49.221
21,894
45,453
14,633
10,138
5,063
6,380

56,929
187,219

3,090
26,222
40,144
75,350

137,883
70,319
20,986

126,882
7,667
8,400

32,071
174,356
223,312
68,356

3,058,548
12,473

1,6.50,120
577.317
390,772
35,449
36,6'23

102,817
74,448
29,

472,945
450,529
88,403
5,215

,53,101
34,632

317,045
460,081

4,674,052

1,452,805
1,145,353

16,390
25,6.57

357,034
1,834.114
1,648.81.''

44,263
21,408

13,445

365,397
163,800
61,380
41,846
60,366
16,300
7.900

201.300
18,633

307,972
45,008
20,064
60,696

179,254
65,319

819,799

1,878,6201
1,606,914

43,495
910,421

1,313,943
3,711,719
1,'274,1'20

2,765,187
790,535
941,553

232
178
596
786
,721
,799
,664
,888
,721
,700
,334
,60'

,163
,056
,196
,189
,368
,129
,984
,489

1,101
310,

1,714,
2,'255,

.508,

26,275,
441,

13,064,
3,960,
3,102,
1,293,
389,
998,

3,402,
343,

4,679
10,956
3,344,
246,
411

*
1,533,560
1,279,7.52

851,522
1,048,030
2,912,262
1,276,832
1,945,778
522.541
933,045

2,608,988
3,104,059

41,053,674

13,478,102
10,33a,,376

686,170
265,378

2.971.951
16,003,.531
13,539,'28'

1,662,243
202,428

1,858,172
3,213,275

36,866,283

11,'230,602
8,.595,016
645,645
270,714

2,697,762
14,194,.341
10,878,475
1,278,607
193,450

70,447
46,067
85,221

101,899

231,856
54,723

309,083
14,479
76,644

686,785
2,120,825
2,807,611

187,
196,
no;
46,
5,

56,
140,
11,
26,
20

2,517.
57,

170,
585,
133,
41,
16,
28,

,827
255
774
242
838
691
938
3b7
921
486
793
934
000
601
726
044
633
709
867
596

3,102,983
1,191,877
564,347
357,689
519,746
92,300
47,316

6,120,158
171,087

2,020,601
1,713,534
737,025

2,060,967
4,973,391
1,375,508
5,608,18"
356,471
579,698

647,778
836,438

2,090,461
534,900

2,579,069
107,798
807,928

6,120,15"
16,757,952
22,878,107

1,127,
2,671,
1,087,
484,
42,

750,
4,479,

4'27,

859,
750,

20,78
475,

5,4461
3,689,
1,167,
443,
610,

1,668,
508,
399,

580
124
,318; 1
,770
930
566
204
,702
Oil
286
,843
640
.137
,304
,153
,727
,847
,693
,889
923

354,397
262,388
,448,244
,713,857
514.071
,629,760
419,243
,779,098
.992,666
,906,645
,131,281
317,988
799,291
,629,321
346,650
,006,834
,1'29,981
,119,373
1.54,321
360,943

2,872,382
1,136,650
539,006
414,241
392,766
84,200
29,487

5,670,032
157,545

1,802,891
1,476,062
006,564

1,374,639
3,910,838
1,'295,085
4,966,607

496,156

533,321
774,214

1,701,771
411,990

2,539,050
92,820

625,027
5,390,658

14,892,515
20,283,174

980,449
079,502
020,673
451,939
48,631

693,591
1,399,463
292,544
660,256
701,850

!,830,058
431,081

1,585,817
1,595,899
1,077,141
421,883
481,635

1,196,620

220,076

3,466 2,37,536 148.632

J And branches. * Mexican currency.
cNot including earnings of N. Y'. Penn. & Ohio.
tNot including Cen. of N. J. in cither year.
IT Including Ind. & St. Louis.

Latest Gross Earnings by Weeks.—The latest weekly
earnings in the foregoing table are separately summed up
below.
For the third week of October we have full returns now

for seventy-nine roads, and such is the favorable character of
the exhibits that the decrease column foots up only $8,836,
while the increase column aggregates $737,350, making the net
amount of gain on the seventy-nine roads $7'38,514, or over
15 per cent.

3rf week o/ October. 1887. 1886. Increase. Decrease.

Prev'ly report'd (51 roads)
Burl. Cedar K. <fe North. .

$
' 3,788,838

73,149

9
3,290,062

71,259
9,029

507,612
1,8901
3,949

$
8,836

Ctn. Jackson & Mack 12,978
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3d week of Oetooer.

Oin. N. O. AToxtwt Pitc...
Alikliaina Ut. Boiithorn
New Orlouii.') A N. K...
VlckHliiiix A Mvriillitn..
Vlok.slini^r Hhrnv. & Tiio.

Clovt'liiiid .Vldxiii A (Vil...
Cl«v«laiiil A MHi-ii>tt4i

Dotii>il .MiK^k. A Marti
EastTi'iiii. Va.&da
Fort Wiiitli A Dcuv. City
Ocor^ria racHlo
Uraiiil Trunk nf Cniuula..
Houston A Tcxiia rent...
Kan. Cily Vt. .1. A C.ulf...
Kau. City Siir. A Moin
Kan. Cilv Clin. A .Hpr
UttU' Hock A MrniphlH ..

ManiniMli' lloufrli. A Out.
Mimi|ihi.s ,t Cliaili'ston...
Mexkvin Nat. (So. Div.) ..

Miniu'sota A Northwest .

Ohio River
Hi(rb. A I). (A loosed lines),
fit. L. .Vlt. A T. H. Brchs ..

Texas A Pactllc... .

Toledo Peoria AWostorn..

Total (79 roods)

Not Increase (15'35 p. o.)

1887.

«
70,375
32,886
18,082
14,115
16,735
11,714
7,326
11,340

127.613
19,3.56
31,615

395,321
103,396
58,505
40,»o:i
5,15«

27,173
27,953
43,184
21,181
44.208
11,310

243.900
24,850

164.572
26,621

5,474,357

1886.

8
62,511
27.769
15,33.^
Il,lt5-.'

14,298
11,625
4,0<t6
9,245

98,378
18.0(;.l

22,29 I

382,23
96,43b
53,634
36,130
4,738

22,147
26,222
40.144
20,986
8,400
5,215

201,300
20.0(i4
140,938
20,486

4,745.843

Jncreate.

$
7.864
6,117
2,747
2.163
2,437

89
2,380
2,095

29,2;i5
1 ,29;)

9,321
13,088
6,958
4,871
4,773
420

5,026
1,731
3.040

19.':

35,808
6,095

42,600
4,786

23,034
6,135

737,350

728,514

Deereate.

8,830

For the fourth week of October twenty-six roads have re-

ported, and they show 13'80 per cent increase on last year.

.4/A wee* of Oelober.

BufTalo N. Y A Phila
Buffalo Koch. & Pittsburg.
Cairo Vinccnnes A Cliic
Sanadian Pjieitio

hioaKo A .Mlantic
ChicaKo A Exst Illinois...
Chica),'o A Ind. Coal
ChlcaKo Mil. A St. Paul. .

Denver A Kio Grande
Detroit Lan.^. A North
Long Island
LoisviUe N. Alb. A Chic .

Loui.sv. N. O. A Tex.
Milwaukee L. Sh. A West.
Milwaukee A Northern...
New York Out. A We.tt...
Norfolk A Wi^storu
Northern Pacilic
PlttsburK A Weatom
St. Louis Ark. A Texas...
8t. Louis A San I'-ran

St. Paul A Duluth
Toledo Ann A. ANo. Mich.
Toledo A Ohio Central
Waba-sh Western
Wheeling A Lake Erie

Total (26 roads)

Not Increase (12-80 p. c).

1887.

78,400
49,517
21,304

414,000
62,227
54,000
14,422

924,000
271,000
33,577
62,306
63,318
85,528
88,589
28,683
43,857
93,481

543,065
55,6.S4
105,352
222,600
61.383
16,927
35,421

209,000
21,894

3,659,3.50

1886.

72.400
45,759
15,000

383,000
55.686
42,500
9,401

958,817
216,380
41,894
50,517
50,929
69,100
70,319
(20,986
35,449
74,448

450,529
44,263
00.696

179,254
65,319
11,307
26,924

170,000
16,633

3,244,20«!

Increate Decrease.

6,000
3,738
5,704

31,000
6,541

11,.5(X)

5,021

54,614

ii",8i9
6,389

16,428
18,270
7,697
8,408

19,033
92,5.36
11,371
44,656
43,346

5,560
8,500

39,000
5,261

462,412

415,344

L34,817

"8,317

3,934

47,068

NetKariiin!»8 Monthly to Latest Dates.—The tables foUow-
ing show tlie net earninjrs to latest dates reported, the returns
for each road being published here as soon a.s received, but not
kept standing from month to month. The first table includes
all roads fur the latest month and from January 1, 1887,
the other tables showing those roads separately whose fiscal

years begin at other dates than January 1.

IfBAR BEOINNI.NO JANUARY 1.

Allegheny Valley Oross.
Net...

Canadian Paollto Gross.
Net...

Carolina Central Gross.
Net...

CcBurd'Alene Gross.
Net...

Doa A R. a. Woatem.Gross.
Net. .

Dot. B. C. A Alpena.. Gro.ss.
Net...

Kentucky Central Gross.
Net...

LouisTlUeA Nashv.. Gross.
Net...

Louis. N. O. A Texas.Gross.
Net...

Memphis A Char Gross.
Net...

Uexican Central Gross.
Net...

K. Y. PhUa. A Norf.. Gross.
Net ..

Ohio A Mississippi... Gross.
Net...

PetersbUTi; Gross.
Net...

Penn. (west of P. A E.)—
Northwest, system Gross.

Net...
Bouthwest system. Gross.

Net...
Tot. (west of P.AE.)Gross.

Net...
Philadelphia A Erie.. Gross.

Net...
Pittsburg A Western.G ross.

Not...

September. ,

1887. 1886.
« .?

180,959 159,615
71,769 62,133

.

—

Inn. 1 to

1887.

1,483,551
554,657

Sf'pt. 30.^
1886.

1,321,710
476,217

1,063,206
377,966

955,963
375.189

7,904,468
2,096,901

7,036,786
2,507,058

54,483
20,510

43,484
16,358

16,168
7,847

123.123
48,513

90,556
31,728

824,222
226,339

747.263
225,978

43,509
17,528

19,369
10,611

366,373
167,764

160,666
86,478

107,318
56,759

91,805
39,355

779,696
329,ti29

672,790
240,966

1,437,908 1,253,980 11,554,307 10,038,0*1
595,637 528.540 4.421.165 3,868,488
181,534
58,682

131,983
34,000

1,351,787
312,665

1,092.533
220,601

156,499
61,385

120,680
32,935

1,180,624
236,772

930,324
255,407

367,945
146,815

300,876
110,414

3,434,219
1,498,386

2,690,771
844,137

43,574
11,007

36,623
7,033

389.607
73,147

317,988
52,826

408,054
167,013

393,2(U
147,784

3,031,981
1,064,600

2,837,512
826,010

28,179
*df.20,599

25,657
11,905

265,378 270,714

1,742,095 1,452,805 13,478,102 11,230,602
695,069 603,530 4,862,022 3,993,699

1,274,380 1,145,3.53 10,338,376
363,558 346,920 2,764,686

8,595,016
1,961,384

3,016,475 2,598.158 23,816,478 19,825,618
1,058,627 930,450 7,626,708 5,953,083
339,523
106,976

357,034
122,893

2,971,951
1,196,970

2,697,762
1,089,510

200,341
55,478

151,862
38,998

1,485,781 1,133,474

-September-

Road:
Rtolt. A PetorsbuTK.. Gross..

Net...

8«loto Valley Gross.
Not .

Beaboard A Roanoke Gross.
Not...

Shenandoah Valley. .Gross.
Net...

1887.
$

18,866
*df. 1.753

77.768
25,451

65,638
28,265
93,305
22,799

1886.

18,633
10,524

70,447

46,067
13,981

85,222
26,507

.—/aw. I to Srpl S0^-«
1887.
9

171,087

188«
*

1.57,.54»

579,698 496,1M

647,778
108,691

533,333
82,241

Union PuclQo Gross. 2,743,980 2,517,703 20,781,843 18,830,088'
995,397 8,444,251 6,767.234Net.. 1,377.948

. Augtut. .

1887. 1886.
Roadt. 9

Central PaciUe Oross. 1,383.842 1

^ Jnn. I to Aua. 31.-»

Net., 749,682
Hi 1.850
828,340

Bo. Pacttle RR.-
No. Div. (Cal.) ..Gross.

Net...

So. Div. <Cal.) Gross.
Net...

Arizona Div Gross.
Net...

New Mexico Div... Gross.
Net...

Louisvillo A Nasliv.

Memphis A Churl. . .

.

168.971 187.827
88,739 110,528

494,132 196,2.55
262,920 17,740
122,418 110,774
50,222 39,417
51,658 46,242
23,194 17,521

YEAR BEOtSXINO JULY 1.
, Sepf*:mber. .

1887. 1886.
$ $

-Gross. I,437,9ip8 1,253,980
Net... 595,6l57 528,540

.Gross. 1.56,499 120,680
Net... 61,383 52,935

188-

8,516,688
4,043,809

1,127,580
519,823

2,671,124
020,9(Mt

1,087,318
473.861
484,776
217,929

1886w
9

7,653,26»
4,041,64«

980,449
478,531

2,O70,.50«
614,380

1,020,67?
470,781
451,939
222,434

Jiill, 1 to Sept. 30.-»
1887.

4,134,132
1,690,427

423,483
137,942

1886.
9

3,707,471
1,586,001

335,51t
119,70«

TEAK BBOI.HNIKG OCTOBER 1.

Boadi.

Petersburg Gross.
Net...

Rich. A Petersburg. -Gross.
Net.

. Sepiember. .

1887.
9

28,179
*df.20,599

18,868
*df. 1,753

1836.
a
25,657
11,905
18,633
10,524

r-Oel. 1 to Sept. 30.-
1886-7. 1885-6.

' New engines, Ac, charged in September expenses.

318.rM5
118,.553

222,971
94,596

359,6«»
161,003
207,454
95,5ea

ANNUAL REPORTS.
Boston & Albany Railroad.

(For the year ending September 30, 1887.^

The annual report, just isf-upd, pays :

'• The gross receipts are $627,011 greater than last year and
the net |6},763. The dividend on the State stock, distributed
to the shareholders by vote of the directors, S-pc. 23. 1886, is

151,761, and the dividends and fixed charges for 1837 are in-
creased by this sum, so that the balance carried to profit and
loss is 1311,644, only about |12.000 more than iu 1886.

" The great increase in expenses is caused hy the higbet
cost of labor and materials, the larger volume of traiSo in all
departments of revenue, and to heavy expendi'ures to im»
prove the buildings and equipment. Ten locomotives, four.
(irawing-roum and 50 freigot cars have been purchased, and
13 locomotives, 16 passeng r coaches, 2 bigKHge and 355 meP-
chandise cars have been built in the company's shops." * •
No charge has been made to construction and there is na
floating debt." » * »

" Tr.e 7 ailway companies whose lines terminate iu Boston,
interested in the traffic of grain, fl )ur and o her proiucts,
petitioned the Inter-8t>4!e Commercs Commission to suspend
the long and- short-haul clause of th^ act to such an extent
that the prire for the carriage of merchandis'3 lo Boston and
exported might be the same as that charged at the same tima
from the same initial point to New Yoric. The comniiisioa
did not grint the petition, but in dismissing it intimated that
the practice of payina: rebate:*, if no discrimination was made,
and Its object was solely to rquilizij the rate to the seab^anl
ports, was legal under the Inter-State Commerce Act. Acting
upon this intimation of the commission, ih« trunk lines voted
to resume the practice of paying drawbacks on exports for
Boston, and the business of the port now goea on very much
as usual. Thus far the business of the company has not beea
i' jured by the working of the Inter-State Commerce- Act, and
if the liberal construction which the commbsioners and rail-
way companies seem inclined to give its proviiaionj is sustained
by the courts, we may hope to conduct the through busineM
without injury to the public." » »
"The improvement and Ware River funds have receivedi

during the year |69,786 dividends aud intere^t, from the secu-
rities hold by the trustees, and thev now stand charged with
11.372,717."
Tne operations, earnings, &c,, for four years, were as below

given

:

OPERATIONS AND FISCAL BESCLTS.

Operalimu— l!:83-84. 1884-85. 1885-86. 1836-87."*
Passeng, riulloage... 167,402,441 167,097,784 177,787,439 191,843.18«
Rate per pass. p. m.. 1 91 cts. 1-84 cts. 1-83 ct». l-88e«fc
IreiKht (tons) mirge.374.3i7,455 398.862.058 390.4«4,378 406.030.750
Av. rate p. ton. p.m. 1-09 cts. 0'94 cts. 11« cts. llOot*
Eurningt— $ ij $ 9 ^

PMssciiger .^1,193.4.52 3.071.263 3.294,003 :i,(>05.97t
Freight 4.0.10.302 3,r(;5.f>29 4.299,083 4,49.'!,53l
Mail, express, Ao 864,960 8(X»,'90 705.647 8i6.17T

Total gross eam'gs. S.118,71i
Operating exprntes—

Mifut'ceof way, Ao. 1.344,7:10
Maint'ce of equlpm't. 972,164
Transportation exp.. 3,3i9.4J8
General 119,545

1.037,982 8,29S,733 i',925,74A

Totaldnel. taxes).. 5.765,877
Netearuings 2,36i,837

1 ,094,'»70
763,833

3,310.797
124.076

5,293,676

2,314,306

].lf!6.22«
1,112,172
3,396.99

1

lU4.6ii6

r,810,388
2,488,345

'. .la'l.TSa
l,382,23i
S,652,0ia
145,598

6,373,684
2,552,108
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INCOME ACCOUNT.

1883-84. 1834-85.

Met earnings 2,362,837
Diilmrsements—

Bentals paid 75,0W
Interest ou debt 662,900
Dividends, 8 per ct.

.

1 ,547,804

2,314,308

75,000
6(i2,900

1,547,804

1885-86.
$

2,488,345

78,000
6HH,420

1,547,804

1886-87.
$

2,552,108

7P,000
662,900

1,599, 5ii5

Total disbureem'ts.

Adance, sur^ilus. . .

.

2,285,704

77,133

2,285,704

58,602

2,289,221

199,121

2,310,463

211,613

Old Colony Ballroad.

fFor the year ended September 30, 18 ilj

The directoru' report just issued furnishes the following :

The b lance of the surplus account amounted on S?pt.

-30, 1887, to $763,515. Ou"; of this balance is to be paid the

tax due the commonwealth in November, and in part the

dividend < f January 1st, 1888. Twenty-four per cent of the

net income of the company is paid for taxes, which amount
to about |2 S5 on each share of stock. Seven locomotives,

thirteen passenger cars, two baggage cars and one hundred

and fifty- five freight cars have been built or purchased, and
the cars and engiu' s of the Hanover Branch Railroad Com-
pany have aleo been added to the equipment.

" The growth of the passenger business makes it necessary

to further increase the passenger equipment, and contracts

faave been authoriz d by the directors for the purchase of

twenty passenger cars, to be ^delivered ready for use in the

spring of 18S8." * » *
" Tee New York busiress has been successfully carried on

in connection with the Old Colony Steamboat Company. In

view of the prospective needs of additional accommodations
for this buei lesB, ihe steamboat company has contracted for a

new pafsenger steamboat of the first class to be built of steel,

to be completed, ready for business, in June, 1889." * *
" The second track upon the South Shore Railroad has been

completed to East VVeymouth, and a second track has also

been graded between New Bedford and Acushnet. The wholn
length of double tr; ck is now 98 '76 miles. The railroad

between Bioc'lton and Eaeton, by way of West Bridgewater,
authorized by the stoikholders at the last meeting, has been
located and neaily computed. It is expected to be opened for

ute about January 1, 1883. A branch railroad from Harwich
to Chatham has been built by an independent comp->ny, nnd
the directors in behalf of this company have agreed to operate

it for a term of teven yea's from the time of its completion,
receiving for the cost of operating seventy per cent of the
gross earnings. The Hanover B.-anch Riilroad, fxteudiug
from North Abington to Hanover, about eight miles, whioh
has been in operation since 1868, was offered to this company
upon terms which the directors deemed it best to accept, and
the railroad and property has been purchased for the turn of
$123,950—equal to the par value of the stock of the Hanover
Branch RR. Co., exclusive of'one new passenger car, pur-
chased and not used, the contract for which was assumed by
this company. Possession was tak-n on July 1st." * *
The gross earnings .from business since the lease of the

Boston Clinton Fitchburg & New Btdford Company in 1879
have increased more than sixty per cent, notwithstanding
very material reduction in rates, and necessarily great expen-
cHtures in equipment and station grounds have been required
to provide for the increased volume of bufiness.

$464,489 have been expended on construction account as
follows: Second tracks. $160,489; lands purchased, $101,296;
Hanover Branch Railroad, $103,620; equipment of H. B. RR.
as appraised, $20,330; car contract H. B. RR. Co. assumed,
^,888; West Bridgewater Branch, $65,947; grading for shops
^t Braintree, $8,4 1 6.

To meet this expenditure, in part, 2,000 shares of the capi-
tal stock have been sold for the sum of $376,522. Tne
j>remium received $176,522, was credited to the improve-
ment account, which now amounts, with the balance of this
yeir'sincome, to $236,394. The balance of the cost of these
permanent investments has been temporarily provided for by
a debt, which the directors believe should be funded. A por-
tion of the notes payable will mature in the next year and a
part of the seven per cent bonds within the next two years.
The directors now have authority under previous votes of
the stockholders to issue bonds having not more than twenty
jeais to run to the amount of $194,000,

'• By the Act of the Legislature, chap. 191, of the year 1886,
Tailroad companies were authorized to issue bonds running for
a period not exceeding fifty years, and this form of security
has been favorably received by careful investors. In the
expectation that such bonds can be now advantageously dis-
posed of, and perhaps exchanged for the obligations n iw
outstanding and maturing at an early day, the directors ask
for authority to issue such bonds, if occaiion may require to
4di amount not exceeding $2,000,000."

The comparative statement of earnings, traffic, &c.,'for four
jears is as follows:

OPERATIONS AND FISCAL RESULTS.

.Qperaliont— 1883-84. 1884-85. 1885-86. 1386 87
"E«»»engermiloaKe.. 116,745.901 124,174,681 134,813,104 165.322 161
Krelght(tO[i8)mil'ge 57,8;)9,87a 60,134,191 63,360,268 63,755314

Earnirtgt from— $ $ $ $
PMsengera 2,188,197 2,229.961 2,382.049 2,572 576
Fri'lRht.... ..... .. 1,741,860 1,704,389 1,857,264 1993921
•MU.exp. & mlscel. 261.815 256,836 288,719 297 071

18 3-84.
9

Operating expenses. 2,696.006
Taxes 199,363

Total 2,895,30!)

Net earnings 1,296,503

INCOME
1883-84.

Ucceipls— $
Net earnings 1,296.503
Other receipts 68,993

Total Incomo.... 1,335,,'>01

Disbursements— $
Rentals paid 46,614
Interest on debt 556,866
Dividends (7 per ct.) 723,989
Improvem't account 3S,032

Total disburse'ts. 1,305,501

1881-85.
$

2.733,187
236,943

2,970,130

1,231,056

ACCOUNT
1884^85.

1,281,056
79,331

1885-88.
«

2.990,7f6
2 i4 397

3,225,103

1,302,929

1886-87.

3,277,591
235,404

3,532.995

1,332,576

1885-36. 1886-87.

1,303,129
89,931

1,3^2,576
95,215

1,36>,390 1,392,860 1,427,791

45,594
551,424
7J3.122
25.250

32.694
5-2,531
761.747
15,885

16.134
597,8 )7
7'^8,616
25,144

1,360,390 1,392,860 1,427,791

GENERAL INVESTMENT NEWS.

Tot. gross carng-s. 4,191,872 4,251,186 4,528,032 4,865,571

Allegheny YalleT-— At Pittsbur,?. Nov. 5. Judge Aoheson
made an order in the United S;ates Circuit Court authoriz'ng
John S -ott and W. H. Barnes, receivers of ihs Alleghany Vil-
ley Railroad, to pay out $250,000 from the fund in their pis-

s ssion as part of the interest due on the $10,OOJ,000 wortri of
indebtedness against thnt Compiuy. The total a'nount is

$350,000, but the receivers not having that mich in thair

possession this payment will be credited on account.

Atchison Topeka & Saute Fe.—A Fort Scott (Kan.) dis-

patch to tie Bjstoa Transcript says that "it is now aunouacel
bs an a'soluce certainty that work will begin on the At. Fop.

& Saute Fe extt-nsion fro-n Fort S^ott eastward through
Missouri within the next ten days. The contract for grading
from a point on the Kansas and Missouri State line a fe w miles

northeast of Fort Scott, eastward, has already been let to

parties in Fort Scott, and some miles will be constructed at
onof. The ground will bs broken fjc the first grading by the

middle of next week. It is understood t-iat the Atchison h is

dbposed of all bonds issued for the purpose of raising fuuds
with which to c )n3truct this liie, ani has nov abundaat
means with wh^ch t > complete the present open link, which
will give it the shortest through line between the Atlantic and
the Pa ifio."

Atlantic & Pacific—.irizona Mineral Belt.—Suit has
been commenced in the United Soates Circuit Court a.gainst

the Ailmtic & Pacific Riilroad Comp.iny by the Arizjua
Mineral B -It R iilroad Company for breach of cjntraot.

Damages hi t at $700,000.

Boston & M line—Northern -Eastern.—At Concord, N. H ,

Oct. 27, the L-gislature passed the b 11 to au honz9 the B )s on
& Maine railroad to guarantee the lea-^e of the Northern to the

Boston & Lowell railroad, but the Governo- vetoed it.

—The Railroad Committee uniuimously reporte 1 the bill

passed by the Senate authorizing the Bo<t >n & Miioe m pur-

cb^8'a the franchises and property of the Et'^tern Railroad

Company and Eistern Riilroad in Ne«' Hampshire with the

following amendment, which was adopted and bill ordered to

third reading "But terms of agreement made thereunder by
aforesaid corporations shall be subjest to appravalof Supre ne
Court of N><w Hampshire before afreemeut shall be Cirried

into effect."

Boston & ProTideiice-OId Colony.—At Boston, Jiijembor
8, the directors of the Boston & Providence ha 1 a ^wfereace
with the Old Colony directors, at which a leas* of the former

to the latter company was agreed upm, conditioned, of

course, upon its proper ratification by the stockhclders of

bjth corporations. The terms reported a'e a lease for ninety-

nine years, with a guarante* of t'n per cent on th* stock and
a bonus of $1,000,000. Kiernaii, atLja: "President Whitney
of the Boston & Providence states that necessary legislation

authorizing the lease will be obtained in Massachuseits and
Rhf d>s Island by the Providence road, and thitthe lease will

not go into effect before next May or June "

—The following is the Boston & Providence report to the

Railroad Commissioners of Massachusetts for the year ending

Sept. 30:
1887. 1SS6.

Gross ineoino $1,90.3,495 $1,7HI,H0.t

Expenses and taxes 1,422,742 1,3 < 3, 198

Net $482,753 $-111,607

neduel— ,,, _,_
Ectals $11,890 *IJ'J?7
Interest 21,990 21.716
Dividends 400,000 340,000

Total $433,880 $373,443

Surplus $18,873 $38,164

The balance Sept. 30, 1886, was $490.:^37. The cost of the

Bussoy briilie disister to dnte is $4a3.1'i8. w 8 is deluded
from the surplus, leaving surplus Sept. 30, 1837, of $116,041'

Boston Revere Beach & Lynn.—This iwrow-gauge rail-

roal makes the following report for the year ending Sept. 30,

1887, in comparison with last year :

1887. 1SS6.

Gross earnings $240,144 *5---''2i?
Expenses....: 141,010 126,881

Net $99,133 $95,964



NOVKMBKB 6, 18i7.J THE CHRONICLK 61?

1887.
Interest and toxM 938,118

ifiai.toi

$628,340 f4,043.800 $4,041,018
8,351

$750,726
455,808

$4,0,52,100
3,077,120

$373,040
127,057

Bnliinco $01,015
DIvmeiuls 30,000

Siirplus $22,015

BnlTalo Rochestpr & PIttsbargr.—At a special meeting of

the BtockhoKlerB on Nov. 1 the new mortRBKe for 110,000,000 was
authorir. d, fC,000,000 of which in to be nserved to lake up
the present consolidated mortRago of |0,000,000 and $1,000,000

to bd raia.'d for extensions, rolling stock and general purposes.

Cenlral of Now Jersey.—The Philadelphia Zedffer says :

"We uiiderstund Ihat the intention in the New Jersey Central
Railroad reconstruction is to apply for the disrhtrge of

the receivers on the Slat of December, so that their accounts
may be made up for the calendar year, the Reading receivers

having surrendered control of the New Jersey Central proper-

ties on January 1 last to their present possessors."

Central Pacific.—The following is a comparative statement
of the earnings, expenses and fixed charges of the company
for August, and from January 1 to Auguit 81. The mileage
is l,40e, against 1,317 last year :

. Augittt. . .

—

Jan. 1 lo Aug. 31.—

.

1887. 1880. 1887. 1880.
Grosscarninots $1,383,842 $1,161,850 $8,516,688 $7,653,255
Olioratiiig expenses .. 034,160 533,510 4,472,879 3,611,607

Net enrningrs $740,682
AddicutiUs 1,044

Totnl net Ineorae
Fixed clmrses*

Net imiflts $204,918
Coustnietioii & iinprt. 5,76(>

Balanee $28»,152 $247,983
* Fixed cliarges Include rentals, interest, taxes and U. S. Oovenimout

sinking fund.

Charleston Cincinnati & Chicago.—This company can-
celed in October the bonds under the mortgage of October 1,

18SG, and has issued to date f2,500,000 new five per cent first

mortf;age bonds, dated Aug. 3, 1887. The new bonds are at

the rate of ?2o,U00 per mile, interest payable in gold, on the
first of January, April, July and October, and mature July 1,

1947.

Chesapeake & Ohio.—The Newport News & MississippiVHlley

Company announces that coupons maturing Nov. 1, 1887, on
series "B" bonds of the Chesapeake & Ohio e.xtended 4 per
cents will be paid at their office.

Cincinnati Hamilton & Dayton.—At Cincinnati, Nov. 1, at

a meeting of the board of directors, the resignation of A. S.

Wintlow as President was received and accep'ed, and Julius
D. xter was elected President in his stead.

—The arguments in the receivership case have all baen sub-
mitted and a decision is expected Nov. 7.

Chicasro Milwanbee & St. Pnnl.—The last link of the Chi-
cago Milwaukee & St. Paul line between Kansas City and
Chicago was laid at noon Nov. 1 at Birmingham, across the
river, and the first train was to have been run along the entire
length of the new line Nov. 2.

Chicago Rocit Island & Pacific.—President Cable reports
that 600 mi.'es of track of the new Chic. Kan. & Neb. K )ad
have been completed, and are now in operation for both
freight and passenger tiaflfi''. One of the branches is com-
pleted to Caldwell, on the Indian Teriitory lii e. 294 miles
from Bt. Joseph, Mo. Another is completed to Greer sburg,
Kan., 320 miles from St. Jcsfph. Mo,, while the Nebra^ka
line is finished to Nelson, Neb , 206 miles from St. Ji s ph.
Track-laying is still in progress beyond the points named,
preparations having been made for the laying of 300 miles of
additional track, which are to be laid, and the line open for
business, by Feb. 1, 1888. Further than this uo definite plars
have been made.

Cincinnati Sandasby & Clereland.—The annual report of
this railroad company lor the fiscal year ended June 30, 1887,
says :

"It is very generally known that since the date of our last
report your directors have made an agreement with the Pur-
chasing Committee of the stock and bondholders of the
Indiana Bloomington & Western Riilway Company for a
consolidation with that company and the Columbus Spring-
field & Cincinnati Railroad Company. At the time that
agreement was made it was confidently expected that the
proposed consolidation would have been consummated ere
this ; later on, however, it was discovered that legal rKjuire-
menta necessitated delay, and now it is expected that con-
solidation will be completed during the month of January
next. The affairs of the company are all in satisfactory eon-
diiiiMj

; some three or four suits are still in litigation, but with
good prospects of an early adjustment.
The floating assets amount to $438,441, against $382,333 a

year ago, increase $46, 107. The fl baling liabilities are $l:j"i,993,
against $168,741 a year ago, decrease $32,713. The balance of

^^a*'i°^
*^*^'^ " 1293,418, against $213,593 last year, increase

Denver & Rio Grande.—On Nov. 1 the new standard
gauge line was opened, extending from Rock Creek to Aspen
la Glenwood Springs, a distance of 104 miles. Aspen is the
centre of an important mining district, and in point of natural

resourcM ia similar to the olty of Leadville. I>8 mining:
resources have already been deveiopo J to a conniderable ex-
tent, but the 1 ick of transportation facilities hai proved a
groat obstacle. The ore from the entire district his had to
be carried by wagon to L^idville or other mining cities for
shipment. The new line, thou/h a roundabout route, has an
e-isy grade and will nave cmsiderable time on ore shipments.
Already la'ge quantities of ore are accumulated at various
points throuKhout the district awaiting opportunity for ship-
ment by railr ad. The Oaray branch, Montrose to Portland,
84 miles, is also about completed. We learn from the officials

of the company that the bonds to pay for construction of this
new road uere all placed some months ago; and further that
the company some time sine i sold all of its treasury Htocko^
common and preferred, the prooeds of which are being used
for standard-gauging and other improvementi. The total

issue of preferrel stock is nearly $33,0.'J0,000, which cannot b»
increased unless by vote of stockholders. The Denver & Rio
Grande will have by Dec. 1, 412 miles of standard gauge road.

East Tenne-see Virginia & Georgia-Cincinnati Sontli'"

em.—A force of flv«* hundred hands have commenced work
on the connecting link between Clinton and Oliver Springs, a
distance of twelve miles, through one of the wildest districts

in the mountains. The grading is to be completed January 1,

and trains running March 1. Tnis will connect the East Ten-
nessee system with the Queen and Crescent route at Knox-
ville Junction, and give Kcoxville two outlets to Cincinnati.

East Tennessee Tlrginla & Georgia—.Memphis & Char-
leston.-Ac Huntsville, Al»., Oct. 29, W, II. Woods, Leopold
Siegmund and Abraham Friedenburg. of New York, filed a
bill in the Chancery Court against the Memphis & CharlestOD
and East Tennessee Viig'nia & Georgia railway to perpetually
enjoin the former from uermitring the latter to vote 108,261
shares of the Memphis & Charleston stock at the election to
be held Nov. 17, in Memphis and Huntsville, of which shares
it i:* charged th*t the East Tennessee Virginia & Georgia ille-

gally and fiaudulently got control. The bill charges mia-
manageraent of the Memp) is & Charleston by the Eist Ten-
nessee Virginia & Georgia in the interest of the latter. Th»
complaintnts own 8,800 shares.

Eel RlTcr.—The Eel River Railroad, a line about 99 miles
in length, lunniag from Logansport to Butler, Ind. has con-
summated a new leasa with the Wabash (Western). It is to
run 99 jears from April 1, 18s7. and the stock is to get 2 per
cent for the first five years. 2^ per cent for the next three-
years and 3 per cent therea'ter. The fi-st dividend under
the now arrangement is piyable this month. Elijah Smitb
of this citv is President of the road, whic'i has a cipital
8tO( k of $2,792,000.

Flint & Pere Marquette.—The Flint & Pere Maiquelte
Rtilroad is now negotiating $400,000 5 per cent equipment
bondr'. The bonds wdl be secured by a large amount of rolling-

stock recently put upon the loid, and will be payable in ten
years, ten per c nt of them annually.

Kansas City Fort Scott & Gulf—Kansas City Springfield
& Memphi'.—The directois of both companies have voted to
recommmd to the stockholders a consolidation of the two-
companies on the bisis of an exchange. of stock, share for
share. The roads practically are one system already, form-
ing a coniinuous I'ne from Kansas City to Memph s, amount-
ing together to 671 miles of main line. By the cons lidation,
the Foit Scott & Gulf will save the traflfi; guarantee to thfr
Memphis, which amounted in 1886 to $111,477.

Hexican Central.—The total collections of subsidy sin'-e

the resumption of jaymenis July 1, 1886, to Ausr. 31, 1887,
were $196,600 and from the beginning $3,930,656. Cus-
toms receipts at Vera Cruz are considerably larger than on-
the old basis, and so the am unt of Sifsidy received bv the
company is somewhat more ihau had teen estimated. Up to
Oct. 24 construction on the Guad >laj tra branch of the M.-'X -

c in Central had reached 33)^ mil s of track, while 32}^ inilea.

were graded ahead of traok-laying.

Milwaukee & Northern.—Work is about completed on the-
Milwaukee & Northern entension between Republic and Ciiam-
pion, and throu((h trails are expected to be running batweeiv
Milwaukee and Champion by the middle of November.

Missouri Kansas & Texas.—President Dowd, of the Binkr
of North America, a director in the company, is reported a»
saying that he has examined the books quite thoroughly and
has found that the company had laid down a large amount
of steel rails, so tha'; it is now in first-olaas cond.ti m* that it
had built 100 miles of new road without the intervention of
any construotioa company at a cost of less than $12,00) tk

mile, although it had been bonded for $30,000, and the residiis

of the bonds was left in the treasury; that it had no floating;

debt at all, and that there was cash oa haid i-ufScient to mee^
the interest due in November, December and January,

Missouri Pacific.-The Missouri Pacific Railroad is now
fifty-eight miles from Pueblo, and is oomiog along »i tt,e

average ra'e of two miles a day. Work on the depot ^ironnds
sad round houses of the road has been commenced at Pueblo,
and about $350,000 will be spent at once ou these improve-
ments. Work on the Rio Grande's third rad from Pu»^blo tO'

LeadvilV, Glenwood Springs and Aspen, progresses lapi lly,.

and it is thought that Mr. Jay Gould's scheme is to use tlie Rio>

Grande as a feeder for the Missouri Pacific.

—The Daily Bulletin that "the Missouri P*cific is reported
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to have decided upon the construction ot a new line through

the southpsstem portion of Colorado and the southwestern

portion of Ki^nsas,which will enable it to obtain a portion of the

<;oal trsfflo originating at and around Trinidad, Colorado.

This extension will be built by the Denver Memphis & Atlan-

tic Railrcad Company on behalf of the Missouri Pacific sys-

tem, by which it is controlled." * * * "The object

of the M'fSi uri Pacific in securing connection with the Trini-

dad coal fields is undoubtedly to be assured of a sufflcint sup-

ply of fuel for use when its line to Pueblo shall have bfgun to

operate reguUrly." * * * "The Atchison Topeka &
Santa Fe is at present the only important east and-west line

that has Trinidad connections, and it rurs in a northeasterly

direction about fifty miles before joining its line directly east

to Dodge City. It is not considered likely, however, that a

spirit of competition is prompting the Missouri Pacifi 3 oflficials

in this enterprise. Their Pueblo line will soon be completed,

and an almost inexhaustible supply of coal will be of as much
advantage to the Miseouri Pacific as it has been to the Union
Pacific and the Chicago & Northwestern railroads."

Mobile & Ohio—Cairo Tlncennes & Chicago.—It having been
decided not to pay any interest on the Mobi e & Ohio debenture
•bonds, some of the dissatitfled Iwndholders propose taking

action in the matter.

^ —An agreement has been made between the Mobile & Ohio
and C Vin. & Ch. roads, by which the matters at i-sue

between the two companies are to be amicably adjusted.

The foimer business relations have been resumed, and it is

undeislood that the questions in dispute will be decided in

the Federal court, and that both companies will abide by the
decision of the court, whatever that may be.

New York & New England.—The results for the quarter
and year ended September 30 were as follows:

^Quarter ended Sept. 30-v r-Tear ended Sept. 30.-.
1887. 1886. 1887.* 1886.

tiroes eamlngti $1,142,802 $1,115,817 $4,152,367 $3,863,994
Operating expenBes.. 716,946 657,820 2,741,601 2,483,966

Neteamings $425,856 $457,997 $1,410,666 $1,380,028

' Approximate.

New Torlc Pennsylvania & Ohio.-At Cleveland, Ohio,
Oct. £8, the suit of Mr. McHenry and John Coarles Conybeare
against the New York Penn. & O. ER. Co. was ended in the
Common Pleas Court by the payment of the small amount of
costs remaining. The suit was brought in 1881.

Norfolk & Western.—The gross and net earnings and
charges for the nine months from Jan. 1 to Sept. 30 were as
below :

1887. 1886.
Orosseamlngs $3,004,303 $2,312,299
Operating expenses and taxes 1,794,007 1,392,316

Net earnings $1,210,296 $919,983
Add Interest, dividends, &c 83,322 14,375

Total Income $1,293,618 $934,358
J>eduot Interest on bonds and car trust. .

.

912,942 865,012

Surplus $380,676 $69,346

Northern Pacific—At the special meeting of the preferred
'Stockholders on Thursday the directors were authorized to
•B8ue new bonds to an amount not exceeding $12,000,000, at a
late of interest not above 6 per cent. The vote was 304,016

• out of 877,862 shares. The directors met after the preferred
jrtockholders adjourned and appointed a committee to com-
plete arrangements for the negotiation of a part ct
the new itsue. It is understood that the exact character
of the bonds has not been decided upon. The committee will

• report what is best to be done at another meeting of the board
next week. The Philadelphia Pre*« says that "it can be an-
nounced on high authority that there is little likelihood that
this big mortgage will be issued soon." « * « i<jjjf_

"ViUaid tffers to relieve the Northern Pacific Company of try-
ing to maiket a big block of bonds now by proposing to ad-
TBDce the c( mpaty $4,500,000 in cash to pay matured certifi-
<at€S and e ther pretsmg obligations. This tides the company
over all its prenent monetary troubles; so say the directors.
-Allied with Mr. Villard in this latest big enterprise is Director
iWiight and one or two other Philadelphia capitalists."

PcnnsylTania.—RegardinK the increase in the dividend
frcni iii 10 Bpercent, Pretident Roberts taid: "While the ret
TCvenues of the company for nx months, or the dividend
jeiiod, thowed a very lua'erial increase over the correspond-
ing period of li-86, yet the board hesitated very stiongly to
Incieate the mte of dividend heretofore paid, in view of the
uncertainly of the ccnlinuance of the present unucual pros-
penlyof iheccuntrv; but after a very p otracted diecu-sion
It was unanittiously dtteimintd to declare a dividend of 3 ntr
cent for the present term."

Pittsburg & Western.—The statement for the month of
SeptemLerand the three months from July 1 is as follows :

.<i~,«i -.-w,)-™ SeplembfT, 1887. -Se/X.'so. 1887.«ro»s««mtogg $200,340 $557 "59
Operatingezpenses, taxes and rentals... 144,862 397)613

^i«^*st^te^dei,t.v.v.-.v.-:::::::::: "^ n^
^"^>" $23,478 $63,648

Oregon Railway & Navigation.—The Deutsche Bink at
Frankfort ban sold $2,500,000 Oregon R <ilway & Navigation
Company 5 par cent consolidated mortgage gold bjnds, due
1925, a5 983^ and accrued interest.
-—The company has filed supplemental arti'jles of incorpo-

ration at Portland, Ore,, covering the following proposed new
lines : First, a line from a point at or near Cencieville, in
Umatilla county, to a point intersecting with the main line
on the Columbia River, near Cold Spring Sration, Umalilla
County, a distance of 35 miles. A line from a point on the
Baker City Division of the Oregon Railway and Navigation
Line at Pendleton to the main line a'; Arlington, a distance of
100 miles. A line from Umatilla to Prioceville, Crook County,
165 miles, with a branch from the mouth of Pine Creek to John
Day River, Wasco County, a distance of 100 miles ; also a
branch line from Princeville north along the Des Chutes River
to a point on the miin line at or near the mouth of that river,
a distance of 120 miles. A line from Wallula, vVashingtou
Territory, north and east along the Columbia and Saake
rivers to Lewiston, Nez Perce County, in Idaho Terrirory

;

thence east along the valley of the Clearwater to the Bitter
Root Mountains ; thence across the Bitter Root Mountains to
Butte, Silver Bow County, Montana, a distance of about 450
miles. A line from Lewiston, Nez Perce County, Iilaho, to the
Little Salmon River, Idaho Territory, a dis ance of 100 miles.
A line at Prescott, Washington Territory, northwest to

Grange City, 40 miles.
A line from a point on Snake River, 20 miles from its mouth,

to Grange City, Washington Territory, 40 miles.
A line from Li Grande, Union Cjunty, Oi-egon. al >ng the

Grande Ronde and Wallowa Rivers to a point in the Wallowa
Valley, 70 miles, with a branch from near the mouth of the
Wallowa northeast to Lewiston, Nez Perce County, Idaho
Territory, a distance of 65 miles.
A line from Walla Walla, via Mill Creek Valley and Dixie,

in Waitsburg, a distance of 22 miles.

Railroads In New York State.—The returns of the fol-
lowing roads for the quarter ending September 30 have been
filed at Albany as follows:

. Bofton it Albany. ,

1887. " 1886.
(irosa earnings .$2,.553,782 $2,362,126
Operating expenses. 1,363,167 1,266,460

-Benttelaer <t Saratfiga.—^
1887. 1886.

$810,362 $774,004
449,486 359,132

Net earnings.... $1,190,616 $1,095,660 $360,876 $414,872
Charges 221,267 225,010 265,864 267.253

Surplus $969,349 $870,056 $95,012 $147,619

.—.Vew Torkit Canada.—, ^Alb.<t ^iis.anaLack. <i S.—^

1887. 1886. 1887. 1886.
Gross earnings $255,950 $237,289 $844,017 $806,242
Operating expenses. 147,814 129,112 513,272 427,984

Net earnings.... $108,136 $108,177 $330,745 $378,258
Cliarges 66,210 68,364 258,516 247,175

Suri'lus .$41,926 $39,813 $72,229 $131,083

Rome & Decatur.—At the meeting of the creditors of
Grovesteen & Pell, a motion was made to empower the com-
mittee of creditors, which includes R. L. Edwards. President
ot the Bank of the State of New York; Eugene Kelly, J, W.
Ogden and James Swan, to complete the Rome & Decatur
road, the method for raising funds to be left to the committee,
which will report at a future meeting. To get a cleir title to
the $650,000 of the bonds which make up the issue, it was
voted to allow the assignee 40 per cent upim them, and then
get an order of court to confirm the transaction and complete
the title. A paper agreeing to take the tionds at 40 was circu-

lated and received many signatures.

St. Joseph & St. Louis.—The B )ston Traveler says " that
the St. Joseph & Ht,. Louis Railroad Company, a line about 76
miles long in Missouri and formerly a part of the Wabash
system, advertises that it will redeem its outstanding first

mortgage bonds—about $300,000 of them—to-day [Nov. 1.]

It is understood that these bonds have already been bought
in for the Atchison people, and that the line will ultimately
Decome part of the Atchison system."

Shenandoah Yalley.—The statement of earnings and ex-
penses for September and from Jan. 1 to Sept. 30 is as follows

. September. . .—9 mof., .Tan.l to Sept. 30—.
1887. 1886. 1887. 1886.

Gross earnings $93,304 $85,221 $647,776 $533,331
Expenses mclud. taxes. 70,506 58,714 539,087 451,083

Net earnings $22,798 $26,506 $108,689 $82,248
Extraordmaryexpen's. 7,337 1,301 130,381 15,730

SorplUB $15,461 $25,202 Def.$21,692 $66,517

Texas & Pacific.—The Farmers' Loan & Trust Company
will purchase at par th*" coupon^ on the first morigago East-

ern Division bonds due Sept, 1, 1887.

West Jersey—Salem.—Stockholders of the Salem road have
voted m favor of merging with the West Jersey road, to take
I fife ct November 1, on a basis of exchange of West Jersey

j

stock at par for that of the merged company.

Wilmington & Northern.—The stockhold -rs have author-
izeid the directors to issue a one million dollar mortgage on
the road, to cancel the present indebtedness and to reserve a
fund to pay for the improvements to be made on the road-

bed, the branches and bridges.
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*ghz Commjetctal jgimcs.

COMMERCIAL EPITOME.
Friday Nioht, Nov. 4, I'i^l

Trade h.ii continusl to mike steady p^ox^«^^ in the pwt
week, and the RenTAl aapffot of mercantile affiirs is 8*ti3fa >

tory. The mojt imp )rtant spijculation was that which took

place in ins;ot copper for the rise. Two congideribl) strikes

have eiideil, and op.>rativeH are receiving less and less encour-

agem'nt to take thatcourss in tlie enforcement <>f their claims.

The weatlier has at timts been severely cold in Northern lati-

tudes, givini? rise to r-^p-ircs of damagd to the autuma-BOwn
wheat, but is mild at the close.

The following is a statement of the stocks of loading articloH

of domestic and foreign merchandise at dates given:

Pork bbls.

Um\ -tC8.
Tiiliiu'co, domostf nnus.
Tobacco, foi-eigu bales.

Coffoc. Rio bags.
Colfiw. other bags,

Ci>tree, Java, &o niata,

Sugar hlids.

Sugar boxes.
Sugar bags, Ac,
Molado khds.
Molasses, (oroign hlids.

Molasses, domostio bbls.

Hides No.
Cotton bales.

Bosln bbls.

Spirits turpentine bbls.

T^r bbU.
Elce, E. I bags.
Rice, domestic pkgs.
Linseed bags.
Saltpetre bags.
Jute butts bales.

Manila liHiup... bales.

Sisal liemp bales.

1887.
Nov 1.

9,«0l
l.'5,'24,0

46,0(>4
39,088

248,138
120,546
121,000

3,013
None.

1,451,832
None.
2,805
500

299,900
78,913
18,305
1,828
499

5,500
2,000
None.
12,750
6,600
6,600
3.788

1887.
Oel. 1.

13,338
11,940
48,139
40,813
20,840
140,910
105,0.")0

15,270
None.

1,844,630
None.
1,936
None.

342,000
47,004
ie,4Co
5,685
726

2,000
1,000
None.
14,100
9,000
6,054
9.228

1886.
Nov. 1.

10.334
44,279
41,831
43,275

207,945
32.198
72,500
16,354
None.

2,043,807
458

1,3.52
700

351,600
112,393
25,234
1,90-1
701

7,440
2,550
None.
15,600
32,700
17,701
5,.592

600 605 000 6-08 0-70
6-54 000 6-58 0-62 6-66
6-59 0-65 6-63 6-65 6-70

600 6-70 6-69 6-71 0-76
6-72 6-76 0-75 6-77 6-82
0-78 6-82 0-81 0-83 6-88
0-84 0-89 6-87 0-90 6-94

The speculation in lard for future delivery has been fltfui'

and the fluctuations in prices not of much importance. At
the clo8'», however, the scarcity of stock availanle for prompt
delivery is an element of strength, and there is a sharp ad-

vance in November ootions, which lifts the whole market.

Lard on the spot has he n dull and unsettled, but was quite

active to-dav and partially dearer, closing at 6-70c. for prime

city, 6-80@6 85c. for prime to choice Western, 7c. for refined

to the Continent and 7'45c. for refined to South America.

DAILY CLOSING PSICES OF LARD FUTURES.

Satnrd'y. Mond'y Tuesd'y. Wtdntd'y. TKurnd'y. Friday-
Novomb'r delivery. 664 " "" "

"' """ "'"" "'""

Deooinb'r delivery. 0'37
January delivery., e'62
Febiuarv deliv'y.. 0-67
March delivery 6'73
April delivery 6-79
May doUvery 6-87

Pork is mare active at th'i late decline. Pickled bellies are
down to l%®t%<i, but pickled shoulders are dearer at,6@63^c.,

and hams 91^93^0. In other provisions there is no decided

change.
The speculation in Rio coflfee has been unsettled, the decline

of one day being partially recovered the next. To-day there

was some decline, closing with sellers at 18 20c. for November,
16'15c. for December, down to 1.S-55g. for May and 14 95c. for

next October, with sales at 14-80@14-90c. for November and De-
cember, 1888. Coffee on the spot is qu jted nominally at 18J^c.

for fair cargoes Rio, but there is a fair business in mild
grades. Raw sugars have luled rather firmer at 5i^o. far fair

refining Cuba and 5Jgo. for centrifugal 98-degre.-stt;8t, but the

close is dull. There is more doing in molasses, and the sales

to-day embraced 600 hhds. Trinidad at 30c.

K-ntucky tobacco has been quiet for the week. Sales in

October were 3,591 hhds., of which 1,605 for export. Quota-
tions are : Ligi t lugx, il4@^%^-- heavy do.. 4J^§6}^c.; li,<ht

leaf, 6}^(dl2^c., heavy On., B3^@15c. Se^d Iraf in limited

demand and sales are only l,3u0 cases, as follows: 150 cases
1881-85 crops, Pennsylvania, OdU^c ; 250 cas^s 1886 crop,

Pennsylvania Havana seed, 9@a0c ; 200 cas-s 1896 cnp, Wi-i-

consio Havana seed, 6i.^@Uc.; 200 cisfs 1886 crop, Ohio. 7(g

10c ; 150 cases 1888 crop, Dutch, 9® lie; 200 casfs 1886 crop.

New Engl.and Havana, 13@3-5c.. and 150 cases 1886 crop. State
Havana tie.d. 8.al8c.; alsi. 4.50 bales Hivana, 60c.@f 1 10, and
800 bales Sumatra. H 40®$! 75.

Spirits turpentine Has xdvancd, but closes quiet and some-
what unsettled at 3ft?4@373ic., but rosins are irregularly de-
press'-d at $1 12,^®$! 20 for common to good strained. Pet-
roleum hai been active, owing to the succesiful pro^^reps of a
combination looking to restricted production as a means of
maintammg a higner ran^^e of values, and the close is at

Oa the iletal Exchange, the soeculationin ingot copper has
been active tnroughout at rapidly advancina; pnces, but to-

day was quieter, although sales aggregat-ni 8tX),0.X) Ibe. at
18-50 a 12(}0c. for Nov., 13 70(3 12750. for Dec., 13-7o@l2 90c.

for January and 13c for M^rcb. Tnere has been also a sharp
advance in Straits lin, which was firmly active to-day, v ith
sales of 110 tons at 31-90c. for Nov , 30-50c. for D^c. and 28 '50

@2S-75c. for January. Leiid is firmer at 4J^@4^^c, aud
•pelter 4f^(34Jic. The iron market appears steadier.

COTTON.
Friday, P. M., Nov. 4, 1887.

Thb Movp.ment or the Crop, as indicattxl by our telegrams
from the South to-night. Is given below. For the week ending
this evening (Nov. 4), the total receipts have roa<;heil 289,174

bales, against 394.984 bales last week, 271,799 bales the previous

week and 276,876 bales three weeks since, making the total

receipts since the Ist of Sei)tomber, 1887, 2,(I38,74.'5 bales, against

1,615,466 bales for the same period of 1886, showing an in-

crease since September 1, 1887, of 438,279 bales.

BtceipUat—

Galveston

Indianola, &o
Now Orleans...

MobUe
Florida

Savannah
Brunsw'k,J(0

Charleston

Port Royal,ikc

Wilmington....
Mor»h'dC.,ito

Norfolk

West Point,4o
New York
Boston
Baltimore

Philadclphia,.)kc

Totals this week

Sal.

7,816

10,118

1,914

7,186

2,376

1,294

3,806

4,427

249

28

39,163

Hon.

13,068

31,940
2,747
218

10,419

1,300

3,929
156

1,346

8,186

4,628

186
1,046

277

79,446

Tun.

6,710

13,358

2,392

6,141

1,909

1,290

4,473

5,542

140
783

213

41,951

Wed.

5,462

12,546
612

7,014

2,408

517

4,666

2,493

1,438

24

37,080

Thur:

6,568

12,093

1,838

9,337

2,524

1,380

4,123

2,680

727

28

Frl.

4,876

12,543

1,812

776
8,460
112

3,952

1,074

1,363

388
3,200

10,677

773
236
101

41,293 30,241 289,174

ToUU.

43,4M

92Jm
11,215

903
48,807
1,413

17,097
1,230

7,190
388

28,454
30,347

326
5,016

236
671

For comparisonwe give the following table showing the week's

total receipts, the total since September 1, 1887, and the stock

to-night, and the same items for the corresponding periods of

last year. __^
Receipt* to

Nov. 4.

Galveston . .

.

Iud'nola,(S!0

Now Orleana

MobUe
Florida

Siivannah ..

Brun8w.,&c
Charleston

P.Royal, Ac
Wilmington
M'eh'dC.<feo

Norfolk...

W. Point, &c
New York.

Boston
Baltimore

Phll'dera, Ac

1887.

This Since 8- p.

Week. 1, 1887.

43,494

92,598

11,215

993
48,507
1,412

17,097

1,230

7,190
388

28,454
30,347

326
5,016

236
671

305,606

548,814
72,171
9,095

426,909
11,001

211,407

5,316

87,579
1,631

172,025

165,064
1,417

15,665
936

3,509

TotaU 289,174 2,038,745 271,665 1,615,466

1886.

Thit Since Sep.

Week. 1, 1886.

35,514

73,500

12,047

1,557

47,200
1,605

24,357

1,493

8,321

209
37,131

18,937
3,368

3,395
1,947

1,084

296,240

393,116
58,216
7,618

347,394

8,869

186,436
6,598

58,845

1,110

158,450
66,942
10,054

6,867

5,192

3,519

Stock.

1887.

77,424

217,333

23,029

118,999

53,700
1,423

27,062

40,017

8,137

96,120
10,500

8,147

1,986

684,477

1886.

62,174

152,742

20,007

139,952

79,738
3,650

22,025

40,894

124,393
7,500

8,170
9,352

670,687

In order that comparison may be made with other years, we
give below the totals at leading ports for six seasons.

Rreeipttttt- 1887. 1886. 1885. 1884. 1883. 1882.

Galvest'n, &c
New Orleans.

Mobile

Savannah - .

.

Charle8t'n,<jtc

Wilm'gt'n, &o
Norfolk

W't Point, &o
All others

Tot. this week

43,494

92,598
11,215

48,507
18,327

7,578

28,454
30,347

8,654

289,174

35,514

73,500
12,047
47,200
25,850
8,530

37,131

18,937
12,950

271,665

33,538

103,315

12,767

42,971

24,831

4,992

28,965

14,432

8,611

274.422

2038,745 1615,400 1662,875 1692,871

25.802

82,637

12,405

40,763
31,632

5,419
29,306

20,402
8,675

257,041

24,926

100,042

16,127

38,495

21,311

7,009

34,744
14,628

10,322

267,604

32,605
69,817
14.235

40,407
27,675
7,463

43,618
14,113

12,318

262,251

1733.511 1685,917Since Sept. 1

Galveston includes Indiivnola; Charleston includes Port Royal, Ac.
j

Wilmlugton includes Moreh'd City, <Sm).; West Point includes City Point,&o

The exports for the week ending this evening reach a total
of 213,238 bales, of which 95,591 were to Great Britain, 15,656
to France an<i l(tl,979 to the rest of the Continent. Below are
the exports for the week and since September 1, 1887.

Wuk Biuung Nov. 4. from atvt. U !)«?. U' Nov. 4, 1887

fram-

txvorfd to—

0r<ai (kniu Ijuu oreai Omtl-
Brit'n. rraner nent. Week.

4.600 is.vm

BritaHi.

~W,1S8

Franc* MM nua.

i 1 ' "too 17.879 1'3.B8»

NawOrlWM.. l».i-a5: 11,788 88,it03 ett.ouo 188.638 78,990 107,817 318 840

uoMI* B,103 o.ias

ricrKU.
•STlIIUh 7,1SI »J»8 SM.OIO 50,C80 4,Tf«» 1U.9S4 167.694

Cnarlaaton ... S5W| .. 4,800 7.878 88.006 10J76 74.0^ i:a.69t

tviimlnston... 4,908 8.300 9,673 lti88l 31,A3U 8,300 18.883 0'.26S

Sortolk 8680 S.SSii e».-:9 . ... ... .. «a,e79

WMt Polnt.*o 10,IS7. 10,tS7 34,274 84.274

Sew York 1«,V65 1,683 13,028 «7,'4e 1.16,887 8.087 60,sa'< 9r4.4U

Hoiion. 4.001 300 4,301 39 221 MS 40,187

Baltlmor* «.7..a BV9 e.301 I8,0<«« 8,640 81.708

PIillHMV'a.Ac i«>i B,40l( 7.S00 16,174 6.4C9 S2.S8S

ToUi. 85,Sei 10,666 101,979 1113 2M 663,799 98,')78 404,920 U6T,S9S

Tonn ISWI... 107.438 ZS.mo' 48.^41 'l8S 243 687 318 106.697 170350' »e»jBt
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In addition to aboye exports, our telegrams to-night also give

us the following amounts of cotton on shipboard, not cleared,

at the ports named. We add similar figures for New York,

which are prepared for our special use by Messrs. Carey, Yale

& Lambert, 24 Beaver Street.

On Shipboard, not cleared—for
Leaving
Stock.Kov. 4, AX-' Great

Britain.
n_«„«. 1

other
^"^"JForeign

Coatt-
tcise.

Total.

New Orleans
jlobile

26,391
11,000
2,000
9,000

11,922
23,500
0,500

15,000

18,908
None.
5,400
3,900
1,400
None.
500

None.

29,697
Noue.
8,000

15,200
5,733
None.
8,200
4,000

1,695
Noue.
1,500
4,600

12,625
3,000
Noue.
Noue.

76,691
11,000
10,900
32,700
31,680
26,500
15,200
19,000

140,643
12,629

Charleston
BaTaimah
Galveatou
Norfolk

36,800
86,299
45,744
13,517

New York
Other porta

80,920
38,255

Total 1887 105,313 30,108 70,830 23,420 229,671 454,806

Totall886
Totall885

93,511
101,911

21,155
21,758

33,616
86,364

23,270
23,409

171,552
233,502

499,135
456,981

The speculation in cotton for future delivery at this market

has been less active, with the tone feverishly uasettled for the

week under review. Foreign advices early in the week w^re

generally favorable, and the movement of the crop (except in

the receipts at the ports as reported on Monday) ceased to

show any excess over last year, while stocks at the ports

continued comparatively small. But it was fouod dif-

ficult to maintain the higher range of valuej. The "dhort

interest" had been almost wholly eliminited, and the market

therefore lacked the artificial support which that influence

affords. There was also some disposition to increase crop esti-

mates; recent minimum figures were generally abandoned.
Fi eight brokers reported less urgency in European shipments.
Yesterday a better crop report from Memphis and a fuller

interior movement caused many of the bull paity to fell out,
and some of them turned bears, putticg out contracts for
lower prices, and there was a decline of a few points, most
decided in the early months. To-day there was an early
dtcline under the weak foreign advicee, but there was a quicK
recovery and a dearer closing on the report that a New
Orleans authorily of some repute estimates the crop at no
more than 6,550,000 to 6,600,000 bales. Cotton on the spot
hsB been very dull. Quotations were reduced l-16c. on Sat-
urday. To-day, with a further decline of l-16c., middling
uplands closed at 9-16c.

The total sales for forward delivery for the week are 474,100
bales. For uumediate delivery the total sales foot up this week
1,336 bales, including — for export, 1,336 for consumption,— for speculation and — in transit. Of the above — bales
were to arrive. The following aie the official quotations for
each day of the past week—Oct. 29 to Nov. 4.

UPLANDS.

Ordinary )) lb
Btriot Ordinary...

,

Goiid Ordiuary
Strict Good Ordinary
IjOW Middling
Btrict Low UldUUng

,

Mlddliii)?
,

GoodMUldlins
,

Btrict Good Middling
,

Middling Fair
,

Fair

Sat. onjTiie»lVed' Th.
1 Frl.

7
7Ja

914

10%
11

7
719
She

914

Ik'

i«o"-
1038
11

GULF.

7 7
T^ 7I3
8V16

r^H«
9k OH
y',« 9"i«
9=1, 9!>R
913,, 913,„
10 10
1038 1038
11 11

7
7I3
8T18
8 '8
9I4

^>9»8

9'3i<
10
lOSa
11

838

93i»
93«
99,,
9%

lOS^""
ilOl^is

at. Men Tnea Wed ' Tb. I Frl.

Ordinary ,.^ lb

Btrict Ordinary
Good Oidinary
Btrict Good Ordinary
Low Middling
Btrict Low Middling
Middling
Good Middling
Btrict Good Middling
Middling-Fair
Fair

713
753

938

iSi:-
1012

7=8

9
933
9»18
9\
9iSie

lOis
10%
1118

7^
7=8

r^
si's

9»18
9%

713
7=8

93s
9»,G
9%

91*16 9i»i,
1013 jlOis
10^2 lO^a
llJfl lllig

718
758
8.16

9=8
fl»i6

9%
916i(

10i«

\0h>
11^8

S^PAINED.

71n
70,,
81a
815,8

9«i,
91a
911,,
978

lOTlO
lUl,

I

Sat. Iinon Tues Wsd; Xh. I Frl.

Good Ordin.ary * lb. 6% 6=11
Stiict Good Ordinary j 77]. I 77,0
Low Middling | s^ ga^
Middling

J 914 [ 91^ 914

6\
III'

914

77n
83s

6II18
738
861,

914 93i,

MARKET AND SALES.
The total sales and future deliveries each day during the

week are indicated in the following statement. For the con-
venience of the reader we also add a column which shows at a
glance how the market closed on same days.

SrOT MABK£T
CLOSED.

Sat .. Dii!Ktc'y®i,«de
Mou.'ouU
Tiies.'DulI
Wed .lOiiiet
Thurs Easy
Frl... Q't&8t'y®i]|jdec

Total.}

BALES OF SPOT AND TltANSrT.

Ex-
port.

Con- \ Spec- Tran- „ , ,

sumput'l'n\ sit. ^totaJ.

138
267
305
266
200
160

.... 1,336

Sale:

138,
2671
3051
266
200I

46,000
77,300
94,500
58,600
74,900

160 122,800

1,336,474,100

Delit
erie^.

The daily deliveries given above ore actuaUy delivered the dayirovioua to that on which they are reported. ^
The Sales and Prices of Futures are Bhown by theouowmg comprehensive table
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* laolndeB sales In September, 1887, lor September, 258,200.

nr We have Inchided In the above table, and shall coutinne e»o1k

week to give, the averaice price of futures each day for each month. It
will be found undsr each day loUowluR the abbreviation " Aver " The
average for each mouth for the week Is also jrlven at bottom of tftbla.

Transferable Orders—Saturday, 9COo. ; Monday, U-65C. ; TaesdAy,
9-70C.; Wednesday, 9-65e. ; Thursday, 9-60o. ; Friday, 9-65o.

The following exchanges have been made during the week

:

•02 pd. to eioh. 500 Nov. for Jan.
13 i)d.to exch. 2,000 Nov. for Mar.
•42 pd. to ex oh. 1 ,000 Jan. for July.
•3Bpd. to eich. 2,500 Jan. tor June.
•18 pd. to exch. 4uO Nov. for Mar.

•11 pd. to exoh. 1,200 Deo. for Feb.
Even 100 Nov. for Jan.
•04 pd. to exch. 500 Dec. for Feb.
15 pd. to exch. 2,000 Apr. torJune.
•03 pd.t« exoh. 1,100 Dec for June.
•U7 pd. t« exch. 100 Jan. tor Feb.

The Visible Supply of Cotton to-night, as madeup by cable

and telegraph, is as follows. The Continental stocks, as well as

those for Great Britain and the afloat, are this week's returns,

and consequently all the European figures are brought down
to Thursday evening. But to make the totals the complete

J
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fl;?urea for to-niKl>t (Nov. 4), wc add the item of exports from
the United Stiites, including in it the exports ot Friday only.

1S87. 188(i. IHH.%. 18HI.
Btook at Liverpool bnlet 43S.(M)0 3t.'>,000 38H,()00 437,000
Slook at Lon>lun 37,000 10,000 11,000 OH.OOO

Total Oroat Britain stook.
Btook at Hniuliurg
Btook at Hrt'iiieii

Stook lit Aitistt^ntam
Suic^k lit ltiiUt.r,lttm

BCdok ut Aatwerp
Stook at Havre
Stiwk at Marriollles
BtiKsk at Kniorluua
Stock at iHiiioti

Stock atTrioate

47.'>,000
3,700

311,600
18,000

200
000

140,000
2,000
10,000
4,000
9,000

301,000
1,400

1(1,000
0,000
400

1,100
124,000

4,000
28,000
7,000
11,000

394,000
3,300

32,l(M)
2.'>,000

400
2,100

91,000
2,000

34.000
7,(MM)
8,000

40,'),000
3.r,oo

S^'^.OOO

33,000
HOO

1.700
140,000

ri.ooo
1.1.000
K.OOO

11,000

Total Continental Btooks 230,400 190,500 20.5,200 251,000

Total European •tooks ....
Inilla oot ton atlnat for Baropo.
Amflf. rott'n jittoHT for Kur*i»e.
E«!yi>t,BrHzlI.&i'.,ii(ltforK'r'pe
St«toK lu Uuitt^d btatos portd..
fltock In U. 8. Interior towns..
United States exports to-daj.

70.->,400

44,000
GO(i,000
4ri,ooo

0X1,177
2ti!),7.^.2

32,213

500,500
41,000

4S'J,000
44.000

07O,(W7
247,931)
20,000

599,200
27,000

477,000
28.(>()0

(!i»0,183
225,800
57,824

740,000
4.'i,000

448,000
34,000

749..'i22

100,350
10,800

last year, and since September 1 the receipts at all 'the

towns are 900,530 bales morn than for the same time in 1886,

QOOTATIONS FOR MIDDLING COTTON AT OTBKB MARKETS.—
In the table below we K>ve the closing quotations of middling
cotton at Southern and other principal cotton markets for each
day of the past week.

Week ending
Sov. 4.

Total visible supply 2,380,842 2,000,126 2,105,367 2

Of the above, the totals of Aoierloan and other descriptions are as
Amertcan-

234.000
60,000

606,000
684,477
269.752
32,213

170,000
101,000
482,000
670,687
247,939
20,000

205,000
124,000
477,000
690,483
225,860
57,824

,194,272

follows •

220.000
105,000
448.000
749,522
100,:i50
10,800

LI verpnol st ook bales
Continental stocks
American aflont for Europe...
Duiteil States stook
United Stttes Intorlor stocks..
United States exports lo-d»y..

ToUl Ai.ie.lnan 1,880,442 1,691,026 1,840,167 1,699,672
Eait Indian, BraiU, <te.—

Urerpool stock 204,000
London stock 37,000
ContlnenUl .stocks 170,400
India afloat for Europe 44.000
Egypt, BrazU, 4o., afloat 45,000

175,000
16,000
98,500
41,000
44,000

118,000
11,000
81,200
27,000
28,000

211,000
58,000
146,600
45,000
34,000

Total East India, *o .500,400 374,.500 265,200 494,600
Total American 1,886,442 1,691,626 1,840,167 1,699,072

Total visible supply 2,386,842 2,066,126 2,105,307 2,194,072
Price Mid. Upl., Liverpool 5Ud. 5i8d. 5\fid. S'l^d.
PrlMMId.Uid.. Now York.... gsiac. 9i8C. 9380. gi^ieo.

tW The imports into Continental ports this week have been
55,000 bales.

The above figures indicate an increase in the cotton in sight

to-night of 330,716 bales as oampared with the same date of

1886, an increase of 281,475 bale.s as compared with the corres-

ponding date of 1885 and an increase of 172,170 bales as

compared with 1884.

At the InteriorTowns the movement—that is the receipts

for the week and since Sept. 1, the shipments for the week,
and the stocks to-night, and the same items for the corres-

ponding period of 1886—is set out in detail in the following
statement.
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Galveston ...

New Orleans.
Mobile
Savanimh ...

CImrloHton ..

Wllnihi«tou .

Norfolk
IlOHtOll

Hiiltlmoro ...

Philiidelplila
AiiK«sta
Memphis
St. Louis ....

Clncliuiati ..

Louisville ...

CL08IN0 QUOTATIOM FOH MIOnUNO COTTOW OK—

Satur.

0>8
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9
n
9

95,8
9%
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9
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9
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9>8
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Receipts from the Plantations.— The following table
indicates the actual movement each week from the planta-
tions. Tlie figures do not include overland receipts nor
Southern consumption ; they are simply a statement of the
weekly movement from the plantations of that part of the crop
which finally reaches the market through the outports.

Week
Endino—

8ept.90

Oot. 7
" 14

" 21

lUceipta at the Ports.

1888. 1886.
I
1887.

1S»,888

U2,107
231.401

291.704

I56,465|238,745

1»7,16«, 251.180

St'k at Interior Towns.

1885.

71,8<J2

811,785

119.i:i2

1886.
I
1887.

Itx'pts from Plant'ns,

1886.
I

1886. I laW.

72,«:4 IlS.BOl 179,093' 170,3*'6 275.153
111,575 147.999 «10,010'23«,087 280.224

143.352 179,580 2«0 8.SS 262,565 808,457i30,S8S|276,876 J

28^.818 271,799 111. 182[ 185,521 229.7iXJ 30.3.754 808,487 321.919

28 '288,023 258 483 1(94.934 206.307 1228,9»7 208,753 313,148 301,959 333.937

NijT. 4 274,4.'3 271.665 289,174 256,614 27»,834 801.961 824,',79 3iS352 822,382

The above statement shows—1, That the total receipts from
the plantations since September 1, 1887, are 2,316,876 bales;
in 1886 were 1,847,090 bales ; in 1885 were 1,905,669 bales.

2.—That, although the receipts at the outports the past week
were 289,174 bales, the actual movement from plantations was
322. 38i bales, the balance going to increase the stocks at the
interior towns. Last year the receipts from the plantations
for the same week were 322,352 bales and for 1885 they were
324,579 bales.

Amocnt of Cotton in Sioht Nov. 4.—In the table below
we give the receipts from plantations in another form, and add
to them the net overland movement to Nov. 1, and also the
takings by Southern spinners to the same date, so as to give
substantially the amount of cotton now in sight.

1887. 1886. 1885. 1884.

EecciptS!itthcport8toNov.4. 2,038,745 1,015,466 1,062,875 1,692,871
Interior stocks on Nov. 4 in I 1

excess of September 1 278,13l| 231,624' 240,794' 157,781

Tot. receipts from plantat'ns 2,310,876'l,847,090 1,903,669 1,850,652
Netovcrlimd toNov. 1 1 204,955 147,086, 1.53,156 98,274
Southern consurapt'n to Nov. 1 85,000 08,000 60,000 50,000

Total in sight Nov. 4 ;2,606,831|2,062,176 2,116,825 1.998,926

INorthern spinners' takings to
Nov. 4 1 553,172

I

I

376,646 423,157 323,313
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» The flgnroa tor Ix>uJsvUle In keth years are " net." This year's llg-
Urus catiumtcd.

The above totals show that the old interior stocks have
increased during the week 35,093 bales and are to-night21,813
bales more than at the same period last year. The receipts at
ths s»me towns have been 3,128 bales less than the same week

It win bo seen by the above that the increase in ,tmount in sight to-
night, US compared with last year, is 544,655 bales, the Increase as
compared with 1885 is 490,000 bales, and the increase over 1884
is 607,905 bales.

Weather Reports Bt Telegraph.—Advices to ua by
telegraph to-night indicate that picking is making rapid
progrfss under the influence ot generally favorable weather
conditions, and in districts of the Southwest is almost com-
plt^ted. Killing frosts are reported in Texas and elsewhere,
but with no appreciable damage. Some of our correspond-
ents note tn improvement in the prospects.

ffalveston, Texas.—We have had dry weat her all the week.
Average thermometer 62, highest 73 and lowest 50. During
the month of October the rainfall reached four inchiis and
thirty-seven huniredths.

Palestine, Texas.—No rain has fallen during the week.
The therraomf ter has averaged 58, the highest beins? 75 and
the lowest 38. Rainfall during the month of October three
inches and twelve hundredths.

Hunts-oille, Texas.—The weather baa been dry all the
week, and picking is active and will soon finish. The ther-
mometer has avi raged 58, ranging from 40 to 77. Rainfall
during October four inches and fifty-seven hundrtdths.
Dallas, Texas.—We have had killing frost this week, but

ther<! was nothing of ar y consequence to be killed as the plant
had already done all it could do. Picking will end very soon.
The thermotneter has ranged from 28 to 73, averaging 52.

During the month of October the rainfall reached one inch
and thirty-two hundredths,
Austin, Texas,—We have hid dry we&ther all the week,

and also a killing frost. No damage was done ai picking is

already nearly tinichet], Average thermometer 159. Rainfall

for month of October one inch and forty-five hundredths.
Luting, Texas,— Picking is progressing finely, being favored

by dry weather. The thermometer has averaged 60, the high-
est bemg 77 and the lowest 44. Rainfall duiing the month of
October two inches and f(.ur hundredths,
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Columbia, Texas.—"We have had dry weather all the week.

Picking makes good progress and is nearlv over. The ther-

mometer has averaged 57, ranging from 39 to 76. Rainfall

during October one inch and sii hundredths.

Vuero, rea;o».—Picking is going on actively. No ram all

the week. The thermometer has ranged from 44 to 77 atid

averaged 60. Rainfall for the month of October four inches

and sixty hundredths.
Brenham, Texas.—"We have had no rain all the week.

Picking i- fiijishing ofif. Average thermometer 59, highe^-t

76 and lowest 43. October rainfall four inches and sixty-four

hundredths.
Belton, Teaa*.—There has been killing frost this week, but

it amouDts to nothing as the plant has been totally dead for a
month. Picking is about to end. The thermometer has aver-

aged 57, the hiKhesf being 80, and the lowest 37. October

rainfall one inch aid forty hundredths.
Weathfrford, Texas.—The weather has been dry all the

week. We have had killing frost on two days. Picking is

active. Tlie thermometer has averaged 51, ranging from 32

to 72. October rainfall four inches and eleven hundredths.

New Itrleatts. Louisiana.—There has been no rain all the

week. The theimometer baa averaged 59.

Shreveport. Louisiana.—No rain all the week. Average
thermomtter 57, highest 76 and lowest 38.

Columbus. aJtssisiippi.—yfe have had no rain all the
week. The thermometer has averaged 45, the highest being
60 and the lowest 24. Duiingtbe month of October the rain-

fall reached two inches and thirty-four hundredths.
Leland, JUissismppi.—No rain during the week. The

thermometer hag averaged 52'4, ranging from 29 to 76. During
the month of October the rainfall reached three inches and
Bixty-four hundredths.

€hreenville, Uississippi.—We have had clear weather all

the week. Average thermometer 50, highest 64 and lowest 37.

Clarksdale, Mississippi.—TelegT&ia not received.

Vicksburg, Mississippi.—There has been no rain all the
week. The thermometer has averaged 58, ranging from 40
to 71.

ffloster, Mississippi—There has been no rain all the week.
We had klling Ixoet on Monday, The thermometfr has
ranged fiom 82 to 82, aver«ging 56. October rainfall five

inches and fifty-nine hundredths.
Eeltna, Arkansas.—Puking is making very rapid progress

and in many places on the uplands is already finished. The
fine weather has caused an improvement in prcspecta in low
lands. The theimometer has averaged 52, the highest being
72 and the lowest 30. Rainfall for October one inch and
eighty-three hundredths.
Memphis, Teniies.iee.—Picking makes good progress. We

had kilJiog frost onMotday, but: damage wag immaterial. The
thermtmeter has ranged from 33 to 74, averaging 52. During
the month of October we had rain on four days and the rain-
fall reached two icches and twenty-four hundredths. The
theimiimpter ranged from 33 to 88, and averaged 60.

Nashville, Tennessee.—"We have had no rain all the week.
The thermometer has averaged 48, ranging from 27 to 74.

Mobile, Alabama.—It has been showery on one day of the
week, the rainfall reaching one hundredth of aa inch. Kill-
ing frost on Monday, but with very little damage. Average
thermometer 56, highest 73 and lowest 34.

Montgomery, Alabama.—It has rained on one day of the
week, the rainfall reaching three hundredths of an inch. The
Alaiama Commissioner of Agriculmre reports the condition
of cotton ht the ch' e of October as 81, compared with 76 on
September 30. The thermometer has averaged 54, the highest
being 74 and the lowest 33. During the momh of October the
rainfall reached two inches and forty-seven hundredths.
Selma, Alabama.—Telegram not received.
Auburn, Alabama.—Telegram not received.
Madison, /"Zori'do.—Rainfall for the week one inch and

eventy-eeven hundredths. Average ttiermometer 50, highest
64 and lowext >')4.

Macon, Georgia.—Rain has fallen on one day of the week.
Columbus, tievrgia.—There has been no rain all the week!

The theimometer has averaged 51. the bight st being 68 and
the lowept 35. During the month of October the rainfall
reached three irci es and seventji hundrerJtbs.
Bavannah, Georgia.—"We have had rain on two days of the

week, the rainfall reaching one inch and forty-four hun-
dredthp. We t ad light froet on Monday, The thermometer
has axeiaged 55, rar ginir from 41 to 67.
Augusta, Georgiu.—'We have had rain on four days of the

week, the rainfall reaching seventy hundredths of an inch.
Cotton continues to come in freely. The thermometer has
ranged from 38 to 74, averaging 53. October rainfall six
inches ard fifiy-eight rundredths.
Atlanta, Georgia.—Tf\egTa.m not received.
Albany, ^eon/ta.—Telegram not rei-eived.
Charleston, South Carolina.—It has rained on four days of

the week, ttie laiofall reaching one loch and forty-nine hun-
dredths. The thermometer has averaged 55, ranging from 42

aatebarg, South Carolina.—It has rained on five days of
ihe week, the rainfall reaching one inch and sixty-nine hun-
dredths. 1 he weather is now clear and mild. Average ther-
mometer 501, highest 60-3, lowest 38. During the month of
October we had ram on eleven days, and ths rainfall reached
eight inches and fifteen hundredths.

Wilson, North Carolina.—Ic has rained on four days of theweek, the rainfall reaching two inches and sixty-seven hun-
OKdihB, HaU^aud snow on Monday. The thermometer has

averaged 49, the highest bein< 61 and the lowest 35. Riiatall
for October six inches and seventy-eight hundredths.
The following statement we have also received by telegraph,

showing the height of the rivers at the points named at S
o'clock Nov. 3, 1887, and Nov. 4, 1886.

New Orleans Above low-watermark.
Memphis Above low-water mark.
NasbvlUe Above low-water mark.
Shreveport Above low-water mark.
Vicksburg Above low-water mark

.

* Below zero of gauge.

Nov. 3, '87. lfov.<

Feet. Inch. Feel.
1 7 2
3 4

1
11 7
*3 4

'86.

Inch.
X
1
6
6
2

India Cotton Movement prom all Posts.—The receipts
and shipments of cotton at Bombay have been as follows for
the week and year, bringing the figures down to Nov. 3.

BO.MDAY RECKIPTS AND SHIPMENTS FOR FOUR YEARS.

Year

Shipments this week.

Great
Briton.

Conti-
nent. Total.

Shipments Since Jan. 1.

Total.
Great Oonti-
Britain neni.

Receipts,

This
Week. Year.

1887 2,000 3,000 5,000 368,000 083,000 1,0.51.000 9,000 1,506,000
1886 2,000 5,000 7,000 334,000 030,000 1,004,000 9.000 1,431,000
1885 4,000 4,000 219,000 472,000 691,000 7,000 1,022,000
1884 7,000 7,000 503,000l645,000 1,148,000 6,000 l,.578,00O

According to the foregoing, Bombay appears to show
710 change compared with last year in the week's re-
ceipts, but a decrease in shipments of 2,000 bales, and
the shipments since Jan. 1 show an increase of 47,000 bales.
The movement at Calcutta, Madras and other India ports for
the last reported week and since the 1st of January, for two
years, has been as follows. "Other ports" cover Ceylon,
Tuticorin, Kurrachee and Coconada.

Shipments for the week. Shipments since January 1.

Great
Britain.

Conti-
nent.

Total.
Great

Britain.
Continent. Total.

Calcutta—
1887 99,000 127,000 226,000
1886 61,000 37,000 98,000

Madras—
1887 4.000 1,000 5,000 55,000 12,000 67,000
1886 1,000 1,000 36,000 4,000 40,00O

All others—
1887 500 500 83,000 34,000 117,000
1886 65,000 48,000 113,000

Total all—
1887 4,500 1,000 5,500 237,000 173,000 410,000
1886 1,000 1,000 162,000 89,000 251,000

The above totals for the week show that the movement from
the ports other than Bombay is 4,500 bales more than the same
week last year. Fur the whole of India, therefore, the total

shipments since January 1, 1887, and for the corresponding
periods of the two previous years, are as follows :

EXPORTS TO EUROPE PROM ALL INDIA.

Shipments
to all Europe

from—

1887. 1880. 1885.

ThU
meek.

Since
Jan. 1.

ThU
week.

Since
Jan. 1.

This
week.

Since
Jan. I.

Bombay
All other ports.

5,000 1,051,000
5,500 410,000

7,000
1,000

1,004,000
251,000

4,000
4,000

691,000
207,000

Total 10.500 1,461,000 8,000 1,255,000 8,000 898,000

Alkxawdria Receipts and Shipments.—Through arrange-
ments we have made with Messrs. Davies, Benaohi & Co., of
Liverpool and Alexandria, we now receive a weekly cable of
the movements of cotton at Alexandria, Egypt. The follow-
ing are the receipts and shipments for the past week and for
the corresponding week of the previous two years.

Alexandria, Egypt,
Nor. 2.

1887. 1886. 1885.

Receipts (cantars')-
This week
Sluce Sept. 1

190,000
726,000

170,000
612,000

180,000
673,000

This
I

Siiice
week. 'Sept. 1,

Exports (bales)-
To Liverpool
To Coutlnent

Total Europe .

This
week.

Since
Sept. 1.

This
week.

SiTiee
SepU 1.

,
12,000' 57,000 11,000 50,000 14,000' 37,000
3,000 18,000; 3,000j 10,000

j
5,000! 14,000

15,000 75,000: 14,000! 60,000l 19,000 51,000
* A cantar is 98 pounds.

This st •^tement shows that the receipts for the week ending
Nov. 2 <fi ere 190,000 cantars, and the shipments to all Eiu-ope
15,000 ba les.

Manchester Market.—Our report received by cable to-night

from Manchester states that the market is steady for both
yams and shirtings. We give the prices for to-day below,
and leave those for previous weeks of this and last year for

comparison

:

1887. 1886.

32» Cop. ' 8J4 lbs.
Ootfn
Mid. 32« Cop. 8I4 Vbs.

Oaten
Mid.

Twisl. Shirtings. Vplds Twisl. Shirtings. Vplii

d. d. s. d. 8. d. d. d. d. i. d. 8. d. d.

8ep.30i7»ig«8 5 7ia'*6 9 53, „ 714 ®7% 5 7%a)6 71a 5li«
Oat. 7 76,638 15 7ia®6 9 5!<i« 73,83711,8 5 7'a®6 7'a s^»
" 14 738 38 5 7»3®6 9 5k 7^8 '37»8 5 7ifl®6 71a 53,,
" 21 738 ®8 a 7ie®6 9 5I4 73i6®7lli8 5 7ia®6 71a 5»n
" 281738 ®8 5 7i!2®6 9 5>1fl 7% ®758 5 7ia®6 71a 53,,

Nov. 4l738 38 'F 7>2®6 10 51* 78i6®7U,8 5 l^ati 71a' 5i«

Overland Movement to Novembbr 1.—In our editorial

columos to-day will i>e found oar overland movement brought

down to the first of November.
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Handbook for Dait^t Oabls Records or Amebioan,
East Indian, Eoyptian and Braziuan Cotton Statistics,

Etc —Mr. Jihn Joiieti, of Liverpool, hag just published hia

MTenteenth annual iaeue of the daily cable records of tlie

priocipal cotton crops of the world, with much other usrful

ioforniation. Most of our readers are, of course, familiar with

this very convenient little publication. The pages are so

arranged as to leave space for inserting, as received, the daily

and weekly figures for this year, the opposite page giving the

results for the previous year, Mr. Jones has, we understand,

sent to the Daily Commercial Bulletin of New York copies

of the 8am», which can be obtained at the publication office

of the Bulletin.

Crop Report for the Memphis District.—Messrs. Hill,

Fontaine & Co., of Memphis, issued on Thursday their regu-

lar monthly cotton report for the Memphis district as follows :

"A rovlnw of tho pajit snason shows that up to July tho prospecta for
a very liiiKO yi«l<l witlilu the district was uevcr more iiroiiilHlng. A
(IroiiKlit, hiiwover, ml lii Iti that month ami was proloused until Krcat
damaKo liad been suataino*! by tho ijrowhiK jilant. Its severity was telt

In all tho four States, but Tennessee and Arkansas suffered most. The
checrlnK outlook whleh was so bright lu July gave way to gloomy pros-
pecla in August, whleh were luoro nronouiiced in September. Since that
period the plant has matured with great rapidity, duo both to dry
wcatlier anil an early waaon. The favorable weather which has pro-
vailed during Oitoher has enablc<l the plant^'r to gather his crop lu good
condition, and the pMSlx-ctivo yield of the district, which In our Sopteni-
ber report indicated li)*i per cent less than last year, haa been revised,
and is now given at 1-1 '4 per i-cnt leK.s.

" This iuiproveniout is but the natural outcome of the favorable oondl-
tlous which have prevailed since our last reptirt. Tho estimates then
given were furnished by idaiitcrs who had seen their crojis withering
from drought, and in their reports gave a gloomy aiwount of the pros-
l>cet«. The iuipi'ovemcnts noted are chiefly in Mlssls8li)pl and Alabama,
where the yield has Itecn much larger than previously estimated. In all

the four states, however, the yield falla short of the last year. Picking
has progressed rapidly, and up to October '2S full 70 per cent of the crop
liad been gatlicnMl. In nniuy localities picking will tie tlnished by No-
vember 1,5, and it is only in the bottoms that gathering tho crop will be
contlmicd up to the middle of December. Frosts have fallen at jtcriods
since Ocloherit, butouly slight damage la reported. Thestaplo has been
marketed freely. Low water, however, haa somewhat interfered with
shipmenta, and much of the cotton picked and ginned yet remains ou
plantations, awaiting a more favorabfc condition of navigation."

Alabama Aqricultcral Report for November 1.—Our
correspondent at Montgomery telegrHphsus thnt the Commis-
sioner of Agriculture of Alabama has to-day issued hia

report on cotton for the month of October, and that it ehows
an improvement in condition during the month. The average
for the whole State is 81, against 76 at the close of Septembdr.

Egyptian Cotton.—Our correspondent at Alexandria writes

as follows concerning the Eyptian cotton crop :

Alexandria, October 11, 1887.

Messrs. William B. Dana & Co., New York.

Oentlemen—As there was nothing new to report concerning

the situation, which continued very doubtful, I omitted writ-

ing you last week. Now apparently all danger of inundation

has passed. The Nile has fallen decidedly, and although the

dikes are weak considering the weight of water they sustain,

more than half the men employed in watching them have
been dismissed. This has naturally stimulated picking, which
is now progreeaing rapidly. The weather has continued uni-

formly favorable, and no damage from fogs has been reported,

though they have been continually present in some place or
other. Within the past few days especially there have been

very extended fogs in Behera and the north of Garble h, but

we have not as yet heard of any serious results from them

,

Yours, B. S.

East Indla Crop.—Messrs. Oaddum, Bythell & Co.'s report,

dated Bombay, September 80, contained the following :

Crop accounts in a general way continue f.tirly good. In the Berars,
as well as in the other Oomra districts, the weather has been seasonable,
and tlic prosi>ect8 are decidedly more favorable. Rciwrts about the Bengal
crop have also improved; in the Brtiaeh and DlioUei-a districts, however,
the rain still holds otT, but the cotton crops are uevorthcless reported to
be in good condition, and no injury is anticipated if rain falls within a
week or so.

Comparative Port Bkoeipts and Daily Crop Movbhsnt.
^A comparison of the port movement by weeks is not accurate,

as the weeks in different years do not end on the same day of

the month . We have consequently added to our other standing
tables a daily and monthly statement, that the reader may
constantly have before him the data for seeing the exact relative

movement for the years named. The movement since

September 1, 1867, and in previous years, has been as follows.

Monthly Year Beginning September 1.

Receipts. 1887.

654,776
1,213,404

1886. 1885 1884 1883. 1882.

Bept'mb'r

October.

.

359,303
1,034,4.J0

385,642
1,055,524

845,44.->

1,090,385

343,81'^

1,046,092

326,656
980,584

Total

Pero'taise

receipts

1,868,180

of tot. port

Cot. 31...

1,393,053

23-19

1,441,266

28'71

1,435,830

8003

1,389,901

28-66

1,307,240

21-72

This statement shows that up to O^t. 31 the reoelpta at the
porta this year were 474,527 bales more than in 1886 and
420.014 bales more than at the same time in 1885. By
Hilaiiig to the totals to Sept. 80 the daily receipts since that
time we shall be able to reach an ex icl comparison of the
movement for the different years.

1887. 1886. 1883. 1884. 1883. 1883.

TotBp. 30 664,776 3»9,20j 885.643 346,416 843.813 826,666
Got. 1.... 86,229 33,122 21,731 23,83 83,683 B.

" 3... H. 37,106 27,755 22,^60 23,^63 80,981
" 8... 46,634 B. 22,429 83,811 23,43( 36,177
" 4.... 62,243 87,833 8. 22,595 24.985 36,140
" ft.... 82,828 88,697 88,401 8. 35,205 82,460
" 6.... 89,021 27,465 31,218 40,645 27,124 86,417

44,210 81,060 24,539 87,265 8. 21,231
" 8.... 43,232 34,916 31,442 28,920 48,669 8.

" 9.... a. 33,814 44,078 24,321 39,7d5 49,610
" 10... 60,150 8. 39,879 61,659 38,847 37,I8ft

" 11.... 60,223 42,830 8. 29,984 £8,015 89,133
'• 13... 39,738 44,568 44,815 B. 69,467 32,664
•• 13.... 89,725 32,421 45,966 50,489 32,929 46,464
« 14... 44,84? 40,513 30,750 36,633 8. 83,34S
" 16... 89,197 36,142 32,242 37,318 69,919 B.

" 18.... 8. 34,468 47,849 33,95s 31.631 65,598
" 17.... 61,987 8. 42,620 64,037 38,463 31,686
" 18.... 55,57i 56,306 8. 38,57t 40,049 81,156
" 19.... 34,366 56,171 61,454 8. 65,385 39,417
"20.... 32,18!:< 32,218 45,697 60,755 34,727 51,138
" 31.... 48,536 40,533 S7,76H 43,93j B. 30,965
"22.... 39,514 43,843 37,424 35,977 61,431 8.

" 23.... 8. 37,531 46,741 44,145 29,164 49,133
" 24.... 85,67- 8. 35,251 61,724 80,060 33,672

"25.... 50,451 66,682 8. 35,509 35,336 36,555
" 26.... 40,999 46,309 60,988 B. 62,078 40,620
" 27.... 42,518 34,368 43,243 52,372 31,801 50,900
" 28.... 55,776 40,967 41,338 41»,711 8. 89,168
" 29... 39,163 43,626 37.440 32,43f 61,058 B.

" 30.... B. 49,852 49,783 47,420 39,401 46,403
" 31.... 79,446

1,868,181

8. 52,813 60,123 43,568 55,626

TotOo.31 1,393,653 1,441,266 1,435,830 1,389,904 1,307,240

Nov.l.... 41,951 45,464 8. 31,747 32,374 36,792

" 2... 37,080 55,245 62,230 8. 43,629 38,060
" 3.. 41,293 36,645 48,601 59,119 37,218 41,674
" 4... 50,241 40,678 36,619

1,536,71b

40,493

1,567,09;.

B. 38,904

Total 2,038,745 1,571,680 1,503,125 1,463,570

Pereentage of trOtl 1

port reo'i?t8Nov.4. 2954 29 40 32-81 30-99 24-30

This statement shows, that the receipts since Sept. 1 up to
to-night are now 48Uf^0iifTbale8 more than they were to the same
day of the month in 1886 and 453,029 bales more than they were
to the same day of the month in 18^. We add to the table

the percentages of total port reoeiots which had oeen tcci'ived

to Nov. 4 in each of the years named.

Jutb Butts, Baoqinq, &c.—The market for bagging has
been moderately active, and prices are steady; sellers are
quoting 5«^@5?4c. for IJ^ lbs.; 6@6i^c. for Iji lbs ; 6%@6?ic.
lor 3 Ibd, anU 7(^73^0. for standard grades. Bucts are celling

steadily, though the lots are small. For paper grades the
quotat^ions are 3J^@3^c., while bagging qualities are held at

aK@2%c.
The Exports of Cotton from New York this week show an

iDcreaae compared with last week, the total reaching 27,646
bales, against 26,751 bales last week. Below we give our usual
table, sliowiag the exports of cotton from New York, and the
direction, for each of the last four weeks; also the total export*
and direction since September 1, 1887, and in the last column
the total for the same period of the previous year.

BXPOBTS OF OOITOH (BALES) FBOM NBW YOBK SINOB SIFT. 1, 1887.

Weeke ndina-- SafM
Total period
tinee pre*****

Sept. l.| yeiw.
Exported to— Oct.

13.
Oct. Oct. Ifov.
20. -^7. 3.

Uveipool 13,114
3,521

8,627 13,009 O.'SHA 104 ,71oi 1 17,865
OtherBrltisb ports 5,700 6,370 3,419

12,985

1 HSU

31,117| 13.928

rOTAlTOOT. BEITAIH..

Havre

16,635

1,724

14,327 18,379

1,592' 1..^07

136.827 131,794

7,927 15,014
OtherPrenoliports 100

1,692

677
6,120

1

ItO

COTAL Fbsnob

Bremen

1,724

610
2,498
2,792

1,507

300
3.724

1,633

52
2,841
6,997

8,027

8,114
S6.2C6
24,971

15,014

8,746
19,894

Otberporta 5,088 2,841 11,661

TOTAL TO No. Europe..

8^'n,Op'rto,Glbt'it'r,*c
mother

5,900

24,259

11,785

126

120

27,924

6,865 9,890

3',iS8

54,351

1,887
4,320

40,300

1,250
1,785

roTAL BPAIH, dtO .- 6,207 3,985

ObAND TOTAL 26.75127,646 •i04,41',i 180,093

The Following are the Orosb Receipts of Cotton at

New York, Boston, Philadelphia and Baltimore for the past

week, and since September 1, 1887.
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Reetipti

from—

N. Orleans..

TexM
Sarannab .-.

Hotille

riorids.

80. Carolina
No.Carollna

Tirglnla.

North'n p'ts

Tenn.,&c.
ForalKn..

Philadblph'a

ThU Since

wuk. Sept. 1.

10'

169

ft34

This Tear. 63,332 .183.785 19.068

Last Tear.. 63.603 339.928 18,343 3,127

10,173

1,773

2,236

3,839

17,021

BALTIHOBI

.

ThU Sinct

vieek. Sept. 1.

1,702

03
3,-50

150

6,895

18,845 9,521

13,285

354

20,950

35,146

34.035

Shipping News.—The exports of cotton from the United
States the past week, as per latest mail returns, have reached
219,028 bales. 80 far as the Southern ports are concerned, these

are the same exports reported by telegraph and published in

the Chronicle last Friday. With regard to New York we
include the manifests of all vessels cleared up to Thursday.

Total balet.

New York—To Liverpool, per steamers Alaska, 2,630
Brlt-vnnic, 2,523-. ..City of Chester, 1,497... Kepler, 2,776
....Umbria, 140 9,.766

To Hull, per steamer Persian Monarcli, 2,015 2,015
To LeltU, per steamer Crystal, 1,404 1,404
To Havre, per steamer La Gascogne, 1,633 1,633
To Bremen, per steamer Aller, 52 - 52
To Hamtjiirg, per steamers Suevia, 1,785 ...Wieland, 1,056. 2,841
To Rotterdam, per steamers P. Caland, 822 W. A. fjcholten
851 1,673

To Antwerp, per steamers Hermann, l,113....Rhynlancl,
1,433 2,546

To Stettin, per steamer Gotlila, 1,500 1,500
To Gottenburg, per steamer Bassano, 1,278 1,278
To Naples, per steamer Alexandria, 1,737 1,737
To Genoa, i)cr steamer Acadia, 1,401 1,401

New OKLEANfr-To Liverpool, per steamers Electrician, 5,296
... Glenfruln, 7,200... San Juan,5,832...8tatesman,3,335
....Teniers, 2,500 ...Yucatan, 5,874 30,057

To Havre, per steamers Capulot, 6,100 Carl Woermann,
4,998 ... Greystrohe, 5,750. . . . Oxford, 8,774 . . .Paris, 7,075
...San Francisco, 5,290 37,987

To Antwerp, per steamer Paris, 1,453 1,453
To Reval, per steamer Halcyon, 4,008 4,008

Savannah—To Liverpool, per steamers Kate, 5,092 Lancaster,
....5,713 10,805

To Reval, per steamers AsMell, 4,313 ...York City, 6,234 . 10,547
To Barcelona, per steamer Hartlepool, 3,910 3,910
To Genoa, per steamer Lykus, 3,192 3,192

Charleston—To Havre, per steamer City of Newcastle, 5,113 . 5,113
To Bremen, per steamers Bothal, 5,670 Huntsman, 5,400 11,070
To Ghent, per steamer Ardandlm, 2,700 2,700
To Barcelona, per steamers India, 3,875 ...Storra Lee, 4,176 8,05i

Galveston—To Liverpool, pet steamers Bradsworth, 4,639 ...
Euripides, 4,090... Roglfia, 6,032 14,761

To Bremen, per steamer Maritana, 4.33i)^_ 4,320
To Vera Cruz, per steamer Morgan, l,(^ifHH> 1,053

Wilmington—To Liverpool, per steamer DalbSRtie, 3,900 3,900
Norfolk—To Liverpool, per steamers Alicia, 3,895 ...Darwin,

8,186... European, 4,407 Monarch, 7,430 23,918
Newport News—To Liverpool, per steamer AUcia, 2,965 2,965
Baltimore—To Liverpool, per steamer Oranmore, 2,848 2,848
Boston—To Liveriwol, per steamers Bothnia, 1,296 ...Istrian,

2,561. ...Kansas, 3,665 7,522
Philadelphia—To Liverpool, per steamer Indiana, 1,202 1,202

Total 219,028

The particulars of these shipments, arranged in our usual
form, are as follows :

Eotlerdam,
Brem, Antw'p, Qenoa

Liver- and Ghent <i Barce- and Yera
pool. Havre. Hamb. Xeval. tona. Naples. Crux.
9,566 1,633 2,893 4,219 3,138

30,0.57 37,987 5,461
10,805 10,547

5,113 11,070 2,700
14,761 4,320
3,900

23,918
2,965
2,848

3,910
8,051

3,192

1,053

Total.
27,646
73,505
28,4.54
26,93

1

20,134
3,900

23,918
2,965
2,848
7,522
1,202

New York

.

N. Orleans.
Savannah .

Charleston

.

Galveston .

Wilmingt'n
Norfolk ...

Newport N.
Baltimore .

Boston 7i522
Phlladel'la. 1,202

Total...l07,544 44,733 18,283 22,927 11,961 6.330 1,053 219,028
Included In the above total from New York are 2,015 bales to Hull

1,404 bales to Leith, 1,500 to Stettin and 1,278 to Gottenburg.

Below we add the clearances this week of vessels carrying
cotton from United States ports, bringing our data down to
the latest dates

:

Qalveston-For Liverpool—Oct. 29—Steamer Cairo, 4,443 ...Nov. 1—
Steamer Bengar, 3,873.

For Fleetwood—Oct. 31—Steamer Neto, 4,350.
For Bremen—Oct. 31—Steamer Finland, 4,500.NEW Orleans—For Liverpool—Oet. 29—Steamer Australian, 5,560 .
Oct. 31—Steamer Mariner, 2,968.

For Havre—Oct. 28—Steamer Ganges, 6,200.
For Bremen—Oct. 28—Steamer City of Lincoln, 7,487 .. Oct. 29—
Steamer City of Manchester, 8,365.

For Hamburg—Oct. 29—Steamer Corona, 1,574.
For Antwerp—Oct. 31—Steamer Prydam, 3,736.
Fm- Reval -Oct. 29—Steamer Eglantine, 3,543 ...Oct. 31—Steamers
Blagdon, 5,175; Cydonia, 4,400.

For Sebastopol—Oct. 29—Steamer Plymothian, 4,225.savannah-For Liverpool—Nov. 1—Steamer Baylev, 7,151.
For Bremen—Oct. 31—Steamer Cartagena, 5,960.
For Reval—Oct, 31—Steamers Abeona, 5,760; Gladiolus, 5,374.

CHAKLBSTOs—For Liverpool—Oot. 31—Steamer Cid, 3,572.
For Reval—Oct. 31—Steamer Glenrath, 4,300.

Wilmington—For Liverpool—Oct. 29—Steamer P,arkland8, 4,908.
For Havre-Oet. 28—Bark George Davis, 2,300.
For Bremen—Oct. 29—Steamer Coventry, 5,025 ..Nov. 1—Steamer
AUio, 4,648.

S?™'^-'^""^'"' Liverpool-Nov. 2—Steamer Elginshire, 6,505.WB8T Poi.vT—For Liverpool—Nov. 1—Steamer Brookfleld, 6,633.

Boston—For Liverpool—Oct. 26—Steamer Cephalonia, 1,363 Oct. 31
—Steamer Iowa, 2,638.

For Halifax—Oct. 29—Steamer Worcester, 300.
Baltimore—For Liverpool—Oot. 31—Steamer Baltimore, 1,218.

For Antwerp—Oot. 28—Steamer Gothenburg City, 599.
Philadelphia—For Liverpool—Nov. 1—Steamer Lord Gough, 1,891.

For Antwerp—Oct. 28—Steamer Switzerland, 5,409.

Below we give all news received to date of disasters to ves-
sels carrying cotton from United States ports, &c.
Sylvia, steamer (Br.), before reported on fire at Savannh. A survey was

held Oct. 24, and it was found that the Are w;i8 confined entirely to
the starboard bow of the vessel. Only 22 bales were burned and
schorched. The rest of the cargo in the "compartment w.as damaged
by water. About 1,900 bales had been taken out up to Oot. 27. A
survey held on the 27th recommended that the outside plates be
caulked and the deck and ceilings be repaired. With these tempor-
ary repairs the Sylvia is considered seaworthy, but on account of
bemg aground while flooded, the board recommended that she be
docked for examination on reaching her destination. A survey
held on the 29tli on the damaged cotton recommended that It be
sold for the benefit of all concerned.

Worcester, steamer (Br.), at New Orleans for United Kingdom. Fire
was discovered morning of Oct. 3l8t among the cotton on board
steamer Worcester. The fire was extiuguiahed with slight damage.

Hawarden, steamer (Br. ) , which left Savannah on October 18 tor Reval,
put into Queenstown harbor Nov. 3 with her cargo on tire. The
tire broke out among the cotton, of which there were 4,850 bales on
board, and wa* discovered on Monday. Two hundred bales were
thrown overboard, .and every effort was made to extinguish the
flames, but they contmued to spread, and finally reached the fore-
hold. The hatehes have been battered down, and the vessel is
being flooded. It is hoped in this way to subdue the flames.

Cotton freights the past week have been as follows :

Satur. Mon. Tuet. Wednes. Thuri. fH.

Liverpool, steam d. "84 »16 3l6 3l6 hs h»
Do sail...d. .... .--- .... .... .... ..•

Havre, steam e. '18 '16 '18 '16 '18 'l«
Do sail c. .--. .... .... ....

Bremen, steam c. 38 38 38 ss 38 =8

Do sail c. .... .... .... .... .... ....

Hamburg, steam c. 3* 38 % H 38 39

Do 8ail...f. .... .... .... .... .... ....

Amst'd'm, steam e. 32>a-35* 40* 40* 40' 40* 40*

Do via Leith. rt. .... .... .... .... «...

Reval, steam.... (I. "64®»3a i4®»3a H^Hl ^®»32 >4»»3a H^»aa
Do sail d. .... ..••

Barcelona.stcam d. 'sa '32 'S2 'S2 '32 '3.

Genoa, steam . . d. 'as '32 '32 '32 '32 'ss
Trieste, steam ...d. M H I4 ^4 =4 "4

Antwerp, steam d. l8a>»64 %»984 %®9«4 igaBja ^9^32 1«»63S
* Per 100 lbs.

LiTBRPOOL.—By cable from Liverpool we have the follow-
ing statement of the week's sales, stocks, &c., at that port.
We add previous weeks for comparison.

Bales of the week bales
Of which exporters took
Of which speculators took .

.

Bales American
Actual export
Forwarded
r0t.1l stock—Estimated
Of which American —Esttm'd

Total import of the week
Of which American

Amount afloat
Of which American

Oet. 14. Oct. 21. Oet. 28. Ifot. 4

77,000
8,000
2,000

54,000
6,000
8,010

430,000
190,000
36,000
33,000

234,000
209.000

79,000
9,000
3.000

53,000
12,000
16,000

434,000
208,000
99,000
83,000

234,000
217,000

83,000
11,000
5,000

55,000
9.000

17,000
443,000
226,000
103,000
83,000!

226.000!
212,000

63,000
6,000
4,000

44,000
24,000
20,000

438,000
234,000
91,000
78,000

265,000
248,000

The tone of the Liverpool market for spots and futures each
day of the week ending Nov. 4 and the daily closing prices

of spot cotton, have been as follows :

Spot. Saturday

Market
12:30 P,

Mid.npl'd8.
Mld.Orl'ns.

>t, Vi
•"•5

Bales
Spec. <& ex p.

Futures.

Marker, l

12:30 P.M.
5

Market, ?

4 p. M.
J

a buyers
favor.

5616
5'i8
8,000
1,000

Steady at
1-64 de-
cline.

Dull.

Monday.

Barely
lupported

5'l6
12,000
2,000

Steady.

Very
eteaay.

Tuesday.

Fair
business
doing.

5^6
5'16

12,000
1,000

Quiet.

Very
Firm.

Wednet.

Freely
oflfered.

5'l8
12,000
1,500

Qalet.

Quiet.

Thurtd'y.

Steady.

5'l6
10,000
1,500

Quiet.

Barely
steady.

IHtUty.

Qnlet.

514
538

10,000
2,000

Basyat
1.64 de-
cline.

Steady.

The opening, highest, lowest and closing prices of futures at
Liverpool for each day of the week are given below. These
prices are on the basis of Uplands, Low Middling clause, unless
otherwise stated.

^^ The prices are given in pence and Biths, thus: 5 63 meant
4 63-64rf., and 6 01 means 6 1-84.

Sat., Oct. 29. Mon., Oct. 31. Toes., Nov 1.

Open High Low. CTos. Open

d.

High Low. CU». Open

d.

Hu,n Low.

d.

CiM.

il. IJ. d. d. d. d. i. d.

November..' 6 15 81.5 515 6 15 613 511 5 13 6 14 5 15 5ie 515 5 16

.•Jot.-Dec. , . 513 5 13 5 18 5 13 5 11 511 511 611 6 13 518 612 813
Deo.-Jan ... 5 10 5 10 510 610 510 511 5 10 ' 6 11 5 12 5 13 513 SIS
Jan.-Feb... 610 5 10 6 10 5 10 510 6 11 6 10 ' 6 11 5 13 613 5 18 8 13

Feb.-March 510 6 10 510 5 10 5 11 5 IS 5 11 bli 612 514 5 13 5 14

Mar.-April

.

Bll 5 11 6 11 511 613 5 14 6 13 614 61* 515 5 14 616
April-May.. 6 IS 5l:i 613 5 13 5 15 5 15 5 13 515 615 617 515 617
May-.Inne.. B14 514 514 511 5 17 517 617 517 5 17 6 19 617 519
June-July.. 518 516 516 s le 6 19 519 519 619 6 19 6 31 6 19 B31
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li.

6 19

BIS
Bl«
BIS
B13
fill

April-May.! S l«

Majr-June. . B 18

June-Jnir..' SliO

NOTeraber..

NoT.-Heo. .

.

D«oWan....
J an. -Feb. ..

reb.-Marota

M«r.- April.

Wadneii.i N«t. !).

Opm HI«A Low. Clot.

d.

BIA
B18
Bl«
Bia
B18
Bit
5 16

B18
630

ll.

B IS

B 1»

ei«
B18
B13
BU
Bl«
B 18
BM

<1.

B lA

BIS
BU
on
B13
BU
BIS
S18
S80

Thars.i K*t. 3>

Opm H<«h Low. Clot

d.

Bin
SI4
9 13

818
SU
BIS
B17
Bia
SSO

d.

BIX
BU
B 13

BIS
SU
BIB
B17
S18
B90

d.

BIB
BIH
iU
B 18

BIS
BU
B!«
B18
B80

i.

3 IB

9 1.S

613
6 18

618
SU
9ie

sso

PrI., Nov. 4.

Optn atgh Low. Olot.

d.

6 1H

610
5 10

610
6 10

B12
614
6 18

6 18

d.

6U
611
6 10

610
6 11

6 18

6U
sia
618

d.

618
6 10

SIO
8 10

610
618
6U
616
618

d.

6U
BU
6 10

8 10

Bit
618
6U
6 14

618

BREADSTUFF S.
FRiiiAT, P. M., November 4, 1887.

The feeling in the flour market daring the week under re-

view has been generally one of depression, eepecially in the
medium and better grades. Export orders were in most cases

below the views of holders, and as shipping j;rades are com-
paratively scarce, the difference had the effect of keeping
business of that sort within narrow limit?, while the local

dealers showed no disposition to go beyond their immediate
wants. To-day the market was very dull.

The wheat market has abo been variable and somewhat
irregular. The statistical position and foreign advices have
not favored the bu'l party ; neTertheless the slight declines have
bef n quickly recovered, and yesterday the export demand was
more active, though by no means large. Reports of injury
to the autumn-Eown crop by severe weathur in the Northwest
receives little credence. To-day the [.market was very
quiet.

DAILT CLOSING PRICBS OP NO.

Sat.
November delivery gsog
December (IcUvory SiH
January delivery SS^p
February ilelivery SO'i
March delivery 87%
April delivery 88%
May delivery 89%
June delivery 90

NO. 2 RED WINTER WHEAT.
Mon. Tiien. Wed. Thurs
83 8338 83 83%
84 81k 84 84
86 83 •)8 85% 85%Wt 86% 86 14 86I4
87% 87% 8798 87%
88% 88 Sg S838 8838
8918 89% 8938 8938
89 14 89% 89% 89%

Fri.

83
83'g
85
86>4
87>4
88>4
89 14

89%
Indian corn has not varied much. Receipt hive been light

here, and with freight room somewhat scarce shippers have
opers ted sparingly. The liberal receipts at Chicago encourage
the belief that supplies will soon be more liberal, and buyers
naturally hold off. The weather during October was not gen-
erally favorable to getting the new crop in condition for mar-
keting, but such eamples as have come forward were quite
satisfactory. To-day the market was dull.

DAILY CLOSING PRICES OF NO. 2 MIXED CORN.
Sat. Hon. Tiieg. Wed. T/turs. Fri.

November delivery .V^Sg ,'?23b 52»8 52% 52>4 52^4
December delivery 52% 52i>8 52iS8 52% 5238 52%
January delivery 52% 5238 i5238 5214 52U 52%
February delivery 53% 5338 5338 5338 33% 53%

Oats have been variable. Mixed grades have been firm and
active, and at times have shown considerable speculative
strength; buf, white oats are lower under freer offerings

To-day the market was quiet.

DAILY CLOSING PRICES OF NO. 2 OATS.

Sal. Hon. Tue*. Wed. Thurs. Fri.
November delivery 33 >4 33 33 >4 33U 33% 33 14
December delivery 33% 33% 33% 3358 33S8 3358
January delivery 34>4 34 34 34% 34% 34%
February delivery 35% 35% 35% 33% 35% 351%

Rye is scarce and firm. Buckwheat selling only in a small
way. The advance in barley, noted last week, has kept buii"

nesB within narrow limits. Barley malt eells well at full prices.

The following are the closing quotations:

PLODR.
Fine V bbl. $2 20«$2 45
SupfTtine 2409 300
Spring? wheat extras. 2 75« 3 10
Minn. clenrtindBtra't. 3 75» 4 43
WlntershippVextras. 2 80® 3 15
Winter .XX and XXX. 3 25^4 30
Patents 4 20» 4 85
Bouthera supers 2 75® 3 00
South'n com. extras.. 3 20® 3 40

Southern bakers' and
family brands $3 50a.'y4 25

Rye flour, superfine.. 3 253 3 50
Fine 2 253 2 50

Corn meal-
Western, &o 2 60a 2 93
Brandywine 2903 2 95

Buckwheat flour, per
lOOlbs 2 203 235

Wheafr-
Sprin);. per biwh .

.

77 ®
BprinK No. 2 82%a'
Bed winter No. 2 . .

.

83%^
Bed winter 75 ®
Wliite 78 3

Com—West'n mixed. 50 3
WesfnnilxedNo. 2. 53 3
Western white 54 ®
Westci-n yellow 52 ®

_Whitc Southern ... 55 3

Statc<JtPa.,ybusb. 62 -a 64

GRAIN.

I Oats-
90
84

i84%'
88 i

87
I

54%
I

54
i

57 !

55 I

GO

Mixed 32%3
White 34%®
No. 2 mixe<l 33%®

35%
39%
34%

No. 2 white 34%® 36
Barley—Can'daNo. 2. 85 ® 91
Cana4ia No. 1 91 ® 95
Canada No.l bright 98 3100
Two-rowe<l State.. 73 3 75
8ix-rowed Btjite 3
Milwaukeo No. 2... 82 3 85

Malt^State, 4-rowed. 85 ® 88
State, 2-rowed 75 3 78

Buckwheat 3 60

The movement of breadptuffs to market is indicated in the
I rtaten-entH below, prepired by us from the figures of the New
I

York Prcdute Exchange, We first give the rect Ipts at Western

lakH and river ports, arranged ao as to present the compara-
tive movement for the week ending Oat. 39, 1887, and since
August 1, for each of the last three years:

/U'^ttpt* at— flour. Whtat. Com.

BMt.lMIJuBluh.aOU>> BimA.B« I/»

OnU. BaH«y. Ryt.

ChlolMrO 186.807 448,896 1,«8S,84I

MllwankM. N,f>88; 873,111; 18JM0
TiiledO 7,0«8 886.8HS' 48.1W
netrol 4.iSll 138.884' 76,948

aevaland .. B.I64I 79.81«; «8.a«S

SUI.,01lU 81,1861 81)7,030 470,786'

Peoria I 8,380 35,600 998,880

Onlnth I 81.387 931,878

MlnnaapolU.I
|

1.669.880

Tot.wk.W.' S»i.OOH' lOS.I.Wu' 3,186.690 1,818,789

BiMlt.33 Ita BiuV4(* IBt Bu. <« O*

Sunewk.'SS.
StLvae wk.'SS

mnee Aug- 1.

1887
18^'
1885'

937,808

941,630

3.846,000

3.ai83t«

8.897,180

8,686^9' 1.496,148 1,148.1««

8,809,400 l,T»e,B80 1.341,688

1,0e9,M]

78,t00

14J3S
64,786

86,1

S88.90)

9'J8,8U0

88.190.031{ 86,738.830

42.87S,93S| 80,317.038

8e,981,»78 87,415,881

98,79<I30S

9S,e88.48S

38,477,436

S4i,asa'

I8S.»I
4.WO

83.181

14.80(K

106,878

96,780

9,890

im
4,098

4,400

760,784

667,436:

47347
41,170

760.000 111.906

8,490,107 093,847

8..^e8,S9S 948,910

8.038,(160 1.8««,043

* Include one week extra.

The comparative shipments of flour and gain from the same
ports from Jan. 1 to Oct. 29, inclusive, in four years, show
at follows:

1887. •1886. *1885. '1884.
Flour bbls. 12,261,449 0,000,573 9,260,344 9.681,228

Wheat bush. 70.692,438
Com 60,187,827
O.-its 45,386,783
Barley 7.332,513
Rye 946,980

51,116,849
73,725,632
43,716,397
8,146,979
1.380,309

44,032,201
82,5!)0,.S30
46,887,786
4,929,.5.50
1,814,022

57,756,1.59
71,950,180
46,587,110
4,498,037
5,391,965

Total grain... 184,546,-541 177,9.57.916 180,213,889 186,133,451

* Include one week extra.

Below are the rail shipments from Western lake and river
ports for four years:

Flour bbU.

1887.
Week

Oct. 29.
305,287

Wheat bush. 488,405
Com 364,959
Oats 1,307,193
Barley 338,831
Rye 20,894

1886.
Week

Oct 30.
140,696

188,863
449,040
836,349
312,476
39,920

1885.
Week

Oct 31.
136,678

267,630
263,603
768,756
368,312
94,359

1884.
Week
NOV.I.
167,430

299,439
475,274
051,506
177,359
00,665

Total 2,540,282 1,826,648 1,762,660 2,003,243

The rail and lake shipments from same ports for last four
w.?eks were:

Week Flour Wheat, Corn, Oatt,
ending— bbls. biisK. bush. bush.

Oct. 29, '87. 466,982 1,752.871 2,360,(J98 1,531,596
Oct. 22, '87. 498,084 2,219,633 1.092,599 1,502,352
Get. 15, "87. 404,393 2,271,830 2,362,387 1,357,377
Oct. 8, '87. 445,8811,618,298 1,762,669 1,342,330

Barley,
bush.

526,831
393,050
389,161
543,520

Rye,
bush.

68,894
20,003
59,513
19,434

Tot. 4 wk«.. 1,813,312 7,862,652 7,578,533 5,733,645 1,852,862 166,844
4 weeks "86.1,432,377 7.618,228 8,470,381 4,747,916 1,807,102 208,430

The receipts of flour and gain at the seaboard ports for the
week ended October 29, 1887, follow:

Flour,
At— bbls.

New York 132,602
Boston. 82,794
Montreal 14,170
Philadelphia... 30,244
Baltimore 68,250
Richmond 3,150
Norfolk, Va
New Orleans... 14,874

Wheal,
bush.

900,400
62,930
175,369
64,798
141,521
18,751

Corn,
bush.

.571,198
1.32,889

Oals, Barley,
buth. buth.

693,100 320,750
101,247 40,736

0,970

33,543
193,823
11,073

19,'2.86

112,892
42,230
3,374

5,900
58,200

2,785
18

400 96,245 34,667

Total week. 346,000 1,364,160 1,058,771 1,008,796 423,586
Cor. week '86.. 337,765 1.697,432 1,405,742 876,675 214,274

12,773
0,593

The total receipts at th^ same ports for the period from Jan.
1 to October 29, compare as follows for four years:

1887. '1886. -1885. '1884.
Flour bbls. 12,406,263 11,096,198 11,279,730 11,324,873

Wlioat bush. 76,502,917
Com 40.106,483
Oats 30,203,137
Barley 3.285,983
Rye 638,864

Total grain ...

60,403,637
69,301,637
32,773,600
3,831,312
523,829

40,703,333
72,973,883
37,627,310
3,805,734
076,206

60,266,519
39,077,749
28,320,456
3,475,027
4,750.597

, 150,757,384 166,834,015 156,088,498 135,800,342

* Include one week extra.

The exports from the several seaboard ports for the week
ending October 29, 1837, are shown in the annexed statement:

Export!
from— Wheat. Com. Flour. Oats. Bye. Pets.

New York
Boston. ..I

Norfolk..!
Montreal.
Phlliulel

.

Baltim're
N. News
N. Ort'ns

.

Richm'd

.

Tot. w'k.
8'me time
1886. ..

Buth.
I

121,636'
73,809

203,960,
82,228
43,500

Bush.
244,239
73,097,
46,774'
66,260

Bl'ls.

56,696.
50,2141

Buth
I

3,152
BiuK.

30,000
112,713'

25,880.
37,6-20
36,914'
2,030'
690

4,500

Biuh.
2,828

103,815

025,133 575,083 214,592 3,1.52

035,372 670,963 118,579' 44,737

106,643

144,461

The destination of the exports is as below. We add tbe
corresponding period of last year for comparison.
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SzporU
for week

to—

Flour. Wheat.

1887.
Week,

Oct. 29.

1886.
Week.

Oct. 30.

1887.
Week,

Oct. 29.

Bbls.
152,818

8,983
28,987
8,294

15.157
353

trn.Klng.
Oont'nt .

.

B.&C.Am.
W. Indies
Brit, col's
Oth.o'n'to

Total. -.1 214,592 118,579i 525,133

Bhta.
I

57,846,
9,339

22,815
6,323

20,375
1,881

Bush.
389,038
136,095

1886.
Week.

Oct. 30.

Bush
448,965
484,896

1,512

935,373

Corn.

1887.
Week,
Oct 29.

Bush.
496,308
70,953
2,636
4,583
125
478

1886.
Week.

Oct. 30.

Bash.
482,432
169,365

9,658
8,148
250

1,110

575,083'; 670,963

By addinf; this week's movement to our previous totals we
have the following statement of exports this season and last

season

:

Jfa!|>OrtttO—

Dn.Elngdom
Continent. ..

8. AC. Am...
West Indies.

Bnt-Cornles
0th. oountr's

Total....

Flour,

Sept. 1,'S7,

tf Oct.

29, 1887.

Sept. 1, '88,

to Oct.

90, itm.

Bbh.
1.632,573

97.S80

isi.aes

lSi9.096

212.964

1,972

2.181.253

Bbln.

1,038,609

107,431

188,016

116310
131,283

11,786

1.69I.3.'>1

Stpt. 1, '87,

tn Oct.

S9, 1887.

Biuh.

6,413.176

8,617,114

9,306

921

4,605

21,330

Sept. 1, '86,

to Oct.

SO, 18i-6.

Btuh.

6.640,7*6

6,548.062

5,391

1,000

65,711

Sept. 1. '87

to Oct.

29, 1887.

Bttih.

2.694.139

928,176

40,424

57,266

2,062

9,246

9,116.851 12.1B0.949 3.629,8^2

Sept.l,f6

UOcU
30, 18f6

Btuh.

3,381,547

1,667.824

167.834

100,407

3,987

8,715

6.380.314

The visible supply of grain, comprising the stocks in granary
at the principal points of accumulation at lake and seaboard
ports, and in transit by water, October 39, 1837 :

Wheat,
In store at— btith.

Hew York 6,761,827
Do afloat 136,000

Albany 2,000
Buffalo 2,178,239
Chicago 4,222,016
MUwaukee 1,309,069
DulutU 1,103,733
Toledo 1,714,473
Detroit 598,365
Oswego 78,000
St. Louis 5,569,593
Do afloat

Cincinnati . .

.

Boston
Toronto
Montreal
Philadelphia
Peoria
Indianapolis.
Kansas City.
Baltimore 1 ,568,393
Mlnueapolls 3,480,740
St. Paul 110,000
On Mississippi
Onlakes 1,387,541
On canal & river. 1,864,000

Tot. Oct.
Tot. Oct.
Tot. Oct.
Tot. Oct.
Tot Nov.

Com, Oalt,
bush. btith.

1,049,029 1,164,438
50,200
22,500 51,000

313,670 72,038
2,091,322 1,377,062

12,623 60,064

Bye,
bush.
15,311
2,700
4,000

52,611
51,166
11,643

Barley,
bush.
75,396
59,390
40,500

379,292
254,891
241,258

29,589
52,602

50,000
66,302
46,147

346,280
603,505
62,274
257,550
417,360

53,835
84,805
70,000

640,266 1,114,792
125,000

14,636

101,000
103,095

24,701
39,023
62,911
65,660
40,453
180,866

260,000
414,508

6,720
122.107
123,984
466,449
205,500
120,098

900
13,384

12,000

13,897
400,400
63,346

4,249
7,609

4^733
4,800
929

60,000
13,573

594,190
10,401

19,956

51,210

209,600
1,947,674
871,500

77,400
111,158
177,600

29, '87. 33,933,407 8,159,733 6,007,109
22, '87. 32,656,565 7,924,368 5,790.442
.30, '86. 56,152,991 13,098,041 5,409,153
31,-'85t 46,756,859 5,287,770 3,989,834
1, '84t 34,301,538 5,453,500 4,029,442

112,000
332,100

15,000
33,400

293,071 2,721,710
313,845 2,142,776
466,584 2,233,071
734,472 1,960,212
479,551 2,288,661

t Minneapolis and St. Paul not incladod.

THE DRY GOODS TRADE.
New York, Friday. November 4, 1887.

At first hands the demand for dry goods was irregular the

past wetk, but there was a better business in staple cotton

goods aod in certain kinds of fancy spring fabrics than has

been witnessed frr some time past. Jobbers and the manu-
facturing irede were more liberal in their parohases of staple

cotton goods, and considerable shipments were made to iat^--

rior markets (by cheap water transportation routes) in antici-

pation of early requirements for the spring trade. The
jobbing trad:? was only of moderate proportions, and depart-

ment goods were relatively more active in j )bbing circles than

prints and domestic dress goods, whioii ruled quiet. The
auction rooms were an important factor in the business of

the week. About l,f00 cases of medium-grade wool shirts

and drawers were peremptorily eold by order of Messrs.

Clarke, Radcliffe & Co., and the goods (amounting^to about
$860,000) were well distributed in a few hours, but at rather

low prices. Subsequently 2,600 pieces of 6-4 light-weight

clothing woolens were disposed of at public sale with similar

results. The tone of the market for staple cotton goods has
become even firmer than of late, and some]]sorts ha^e slightly

appreciated,

DoMESTio Cotton GtoODS.—The exports of cotton goods
from this port for the week endiog November 1 were 8,924

packages, valued at 1214,249. These shipments include 1,662

to South America, 503 to the Wes; Indies, 287 to China, 123

to Mexico, 117 to Europe, 100 to Aden, 74 to Central America,
and 59 to all other countries. Since the Ist of January the
exports aggregate 159.783 packages, valued at $9,650,035.

Of this total China has had 77,073 packages, valued at $3,665,-

408; and 34,588 packages, valued at $2,478,610, have gone to

1886. 1885. 1^
Oci. 30. Oct. 31. A'
27,000 192,000 42.5,OOC
50,000 166,000 420.1 )0C
42,000 200,000 305,(10C
10,000 125,000 150,000

South America. For the similar period of 1886 the exports
to all ports reached 176,163 pickages and in 1835 were l.')3,2S4

packages. There was a decidedly better demand for staple

cotton goods at first hands, jobbers and the manufacturing
trade having been induced by liberal "daling ahead" to
begin operations for next season. Brown goods were in good
demand by converters and jobbers, and prices are very firm.

Bleached goods were more freely taken by the shirt trale and
jobbers, and t>ere was a steady movemejit in wide sheetings,

cotton flannels and colored cottons at unchanged prices.
Print cloths were in fair demand nnd dearer, extra 64x64«
ha^ ing advanced to 3)^o. plus 1 per cent, and 68x603 to 2;^o.
Stocks last Saturday and tor the three previous years were
as follows:

1887.
Sinfk of Print Olotht— Get. 29.

Held hT Providence manurra.. 190.000
Full River uiHniifacliirei-8. .. 32,000
Providence speculatora 44,000
Outside speculators est; 70,000

Total stock pieces) 336,000 129,000 843,000 1,300,00€

Prints were quiet in both first and second hands, but a goop
buriness in spring ginghams, ciiambrays, seersuckers and
printed sateens was done by the commissinn bnusss, and
white goods and cotton hosiery were in very fair demand for

later delivery.

Domestic Woolkn Goods.—The situation in the market
for clothing woolens has not undergone any m»terixl change.
Ttie demand by clothiers was light and irregular, but there

was a fair movement in ca-simeres, cheviota, worsted suitings,

&c., on account of back orders. For overcoatings the demand
was chii fly of a hand-to-mouth character, and cloakings were
more or less quiet; but manufacturers were freer buyers of

Jersey cloths and stockinettes. Satinettes were moderately
active in movement and demand, and there was a light trade

in Kentucky jeHns and doeskins. Flannels and blankets were
lightly dealt in by package buyers, but prices remain steady
All-wool dress goods, as tricots, cashmeres, <S;c., were in fail

request, but worsted fabrics ruled quiet. Carpe's, shawls,

wool hosiery and heavy shirts and drawers were more or lest

quiet in first hands and sluggish in jobHing circles.

Foreign Dry Goods.—The demand for imrorted goods at

first hands was chiefiy of a hand-to-mouth character, and th«

jobbing trade was comparatively light. Dress goods ruled

quiet, and there was only a moderate call for silks, vf Ivefe

and plushes, while ribbons were actually dull, despite thi,

prevailing low prices. Linen goods were quiet but steady

and there was a limited demand for men's- wear woolene

Dices, emtiroidtriea hosiery and glovis were s verally quiet

but desirable makes are fairly steady in price. The offering

at auotion were light and of no special impirtance.
Importations or Dry Goods,

The importations of dry goods at this port for the w"'
ending Nov. 8, 1887, and since Jan. 1, and thp sime fact

the corresponding periods of last year are as foUoivs :
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