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CLEARING HOUSE RETURNS.

Notwithstanding the fact that the volume of stock spccula-
tion at New York during the week ending October 22 exhibits
a falling off from the pre\'ious.\\'cek, the exchanges record an
increase of nearly twenty-seven millions of dollars.  Llse-
where the changes from October 15 have beenas a rule merely

- nominal, some cities showing slight gains and others unim-

portant losses, the result in the aggregate outside of New
York being a decline of a little more than half a million.
Altogether the statement is a very satisfactory one, more par-
ticularly so since for the first time since August of 1836 at
every point some excess over the corresponding period of the
preceding year is recorded. Furthermore, this is only the
third instance of the kind within the last six years. A falling
off in stock operations at Boston accounts for the diminution
in clearings at that city.

As stated above, gains over the similar week of last year
dre exhibited at all points, and they vary from 0-4 per cent at
New Haven to 937 per cent at St. Joseph, the excess at Grand
Rapids reaching 553 per cent, Omaha 444, Columbus 38, Min-
neapolis 375, Wichita 367, New Orleans 36:6, Norfolk 354
and Peoria 32 per cent. Compared with the week of 1885
there i3 a decrease of about 175 per cent, but it should be
remembered that at that time stock dealings were very heavy.
Contrasted with 1834, however, the increase is nearly 30
per cent,

At the New York Stock Exchange share sales for the week
cover a market value of $111,240,000, against $133,630,000 for
the same week of last year, and the exchanges arising through
other than stock operations are $464,451,453 and $400,511,056
respectively in the two years, or an increase of 159 per cent,

Week Ending Oct. 222, Week End’g Oct. 15.
1887. [ © 1886. P. ("enr.i 1887. P. Cent.
$ 1% A R
{ Nc’W onrk ..... TR 3 e 742 551,453 734,086,058 +l'1i 715,806,512 i ]
Sales of— ‘
(Stock8.eesensnns shares.% (2,132,244)!  (2,022,023,] (-1 5°3)} (2,508.533)| (—1'0)
(FMotton . ...bales.) (903,700) (358,100) (119324 (982,600) (+%90°3)
CATAIMN. ... bushels.)| (80,472,569); (33,710,000)) (=96} (19,750,312) §—52'4)
(Petroleum...coees bbls.)| (36,048,000); (21,867,u00) (-HS:'Di (30,623,000)} (512
. 1
Boston........ SaE R 92,595,035 91,040,329 95,980,445 102
Providence.... c.cooceese 5,399,300, 5,051,500 5,514,400 —17
Hartford....ccceeeececee 1,923,118, 1,500,726 1,781,771 +4'8
New Llaven.........cceee 1,214,765 1,210,297 1,218,418 +&'8
Port18nd.... cocesecss see 1,060,502 [UIRIE EB g42,801 —11'4
WOrCeSter e neens curens 10936400 1,016:514] 1,120.676]  +53
Springtield.....ooeeveen 1,148,450} 975,688! 70,270 +4'8
Lowell.. «cco0 Toiieiinnns Uz‘z,&)‘d‘i% 00,929 777,220 L2
Total New England... 105.157.’795i 102,648,522 108,322,001 +92
i
Fhiladelphia...iceeuenn.. 86,540,782/ 66,083,620, 07l 61512550 —3'8
PittShUTrg..coeeve conenenen 11,056,172 0207.034] 420010 10,880,5051 4228
Baltilore.cooeeeesnaenes. 18,250,508, 12,167,095 9% 12507241 —&4
Total Middle........... G0.S02Tv2  BIATOML| 30 81450386 —19
Chicago. ... vovvvvenennans 63,410‘8981 51,800,547 -{-13'4‘1 64,168,564 ] +38
Cinecinnatl.coie oo sl as 11,215,750, 10,634,700 +5D5 11,482,150 =935
Milwankee. .. cecee voees 4,456,497 4! 396,833 4143 4,184,720 —4'2
DEtroite e, coveesees svns T2 3.267,706] 4193 4,318,863| 4252
Indianapolls.... c..coeen. 82 1,522,305 4278 1,822,058 2124
Cleveland e sivs vewe-os 3,210,208! 3,081,648 435! 3,105,729 151
ColumbusS..ov cevurrnnnnns ,013,181! 1,521,386 +35°0, 2538, 718 4413
PeOTilVacesiase vew & monvss 1,826,087] 03,058 4320 1,952,206 458
OTAI e e v e wnsas surwes S04 2lovsais| gl gun2onl 4397
MinncapoliS. .o eeevennn. 5,112,1:21 8,716,5¢9| 4379, 5,151,426, +10'8
DONver. i ceicoiies oo 242 1 2,143,564 +1:32 2.286,401) +14'8
St Paleson v esvsnenssens 4,543,260 3,069,32. +14°5! 4,;’()7.4171 493
Grand Rapids GIR,610 430, 898] -4 53'3] 633,021 %28
Wichita..coeaees coee 6365, 149 465,531 4307 663,138 +69°0
Duluth™:..evess »asins 2.6808,030]  ceveeens|  eeneds 2,817,344 cosse
ToOPekA¥ ceses o smsnoe . 1,034,200]  ceeeieei] eeeeen 248,400  ......
- - 1 i
Total Western.... .... 105,430,148 92‘9&)5.2432 +16'6; 109,524,755,  +9'6
|
St. Louis...ceeue.s 17,520,395 16,30!,9511 475 18,627,700 4128
St. Joseph.... . 1,711,275 E83337) 4937, 1,407,284 —6'4
New Orleans.. 1(),334.1’73‘ 7,008,612 3676 10,516,955 —+50°7
Louisville .. 4'RD2lY] B2ty eS| 5AEG1400 4248
Kansas City. 6,~31,087 6,423,859 +6°3 5.868,071 —2'8
M mphis.., . 2,662,391 2103418 4236 0.354,14¢] +454
Galveston... ! 2,041,453 1,878,376 +87] 1,733,949 —0°6
Norfolk.esves vais vosewses o 1,402,608 1,035,702] 4354 1,330,160) 238
Total Southern........ 47,328,601 49,171,522 " 4178 47,404,451 +1890
San FrancisCo. ... «eeve.. 15,148,846 11,731,004 4201 17,724,466] 4328
Total:all:ssessee o veees 11,109,507,%25, 1,084,5692,401, 71,083,401 RTLY —26
g e et i =, s sy p g cnmey Rta— | e
Outside New York...... ] 361‘.,95(5,272! 335,006,345 + Sr;’;! BHB7,005,058 +56

* Not included in totals.

The returns of exchanges for the five days, as received by
telegraph, exhibit a decrease from the corresponding period
of last week of $105,760,434, Contrasted with the five days of
1886, the aggregate for the s2ven cities records a gain of 45
per cent. Our estimate for the full week ended October 29
indicates an excess over a year ago of about 7-4 per cent,
Messrs. R. G. Dun & Co. report the number of failures for the
week ended to-night (October 28), as 216 (193 in the United
States and 23 in Canada), against 201 last week and 215 for
the same time a year ago.

Week Ending Oct. 29. Week End’g Oct. 22.

Returns by Telegraph.

1887, 1886. | P. Cent 1887. |P. Cent.

8 ¢ 8
New YOrK.. cocvevees veed) B35527.208) 524,035430) 420! 610,633,151 —1'1
Sales of Stock (shares)....| (1,235,402) (1,426,686)! (- 6-9)! (1,764,603)! (—16'3)
Boston....... ... Cerrennes 70,867,006, 65,180,677| +87 825586  +22
Philadelphif..coeeeeieinn. 49,040,203 46,321,758 +59, 56,472,6°8 +40¢
Baltimore s ssussessss oo 10,597,009 0,470,752] --110 11,161,438 +80C
ChiCaRO: « svie wous vamawes s 48,941,000, 42,257,000 +158, 58,080,000, -+166
8t. Lol ces wewes sewsnns 13,707,490, 11,457,507] +19°6 14,850,041 +72
New Orleans..... ooeeee. 8,742,657 6,339,868 1379, 8,521,160 +o8°1
Total, 5 d&YS. . ...c...| 737,422,731 705,972,051 —'r1~5‘; 843,183,265 +0'0
Estimated 1 day... ....| 151,067,432] 184,189,465 --12'6, 183,147,120} +11'1
Total full week,.... | 868,490,213 840,112,016/  -5'8 1,0006,330,304|  +24
Balance Country®.. .....| 102,877,483| 82,881,421| +24°'1) 103,371,247| +18'8
Motal weok. all. | Bt aa7 Azal g0 07R 497 474 1100701 R411 43y

® for the full week, based on last Wo:k's Teturns,
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THE FINANCIAL SITUATION.

The conditions with regard to money have so changed
at this centre, that it has ceased to be any longer aun
adverse element in financial or commercial operations.
‘We do not by any means wish to leave the inference that
it has become a drug or even that bank rates have declined
very materially. Of course so far as hankers’ balances
represent the condition, there 13 a coasiderable decline
compared with a few weeks back, and during the past
week the extremes have been 6 and 3 per cent, averazing
3% per cent.
of the real condition of tke markets, in fact very rarely
except in special emergeucies. So also large amounts
have been loaned on time at very low rates on Govern
ments. The Treasury balances in depositary bauks have
all been put out in that way at 3% per cent, and we
hear this week of a round sum borrowed of a
savings bank at the same rate, the collateral being city
bonds and Governments. But none of thess operations
are really indicative of the market. A bstter gauge is
that time loans can be obtained for three, four and five
months on first-rate collateral at 5 per cent, though banks
are getting 6 per cent for about all they putout. This,
they say, they are able to do, because the out-of-town in-
quiry from their correspondents, especially in the West and
Southwest, is urgent, and takes off any excessive supply.
There is more being done in commercial paper by our
city institutions, as their lines have run low and the de-
mand from their mercantile customers has subsided. The
supply of paper is not abuundant, and rates are conse-
quently easier. First class 60 to 90 day bills receivable
are quoted at 6 per cent ; four months’ commission house
names are 6@64} per cent; and good single names, having
four to six months to run, are 6} to 74 per cent.

The Bank of England rate remains unchanged at 4 per
cent, and discounts of 60 day to 3 months’ bank bills
in Liondon are easy at 3 per cent, while the open market
rate at Paris is 2} and at Berlin 2!@2} per cent,
against 23 per cent early in the week, indicating that the
flurry caused by the failure of the Lisipzig Bank has sub-
sided. As all fear of any withdrawals of gold for Amer-
ica is for the time being removed, and -as the trade in-
quiry is very limited, while the political situation bears a
peaceful outlook, there seems nothing for the moment to
give any special movement to money. The Bank of Eng-
land reports a gain of £40,000 bullion during the wesk,
made up, as we are informed by a private cable to us, by
an import mostly from South America of £60,000 and by
a shipment to the interior of Great Britain of £29 000.
The Bank of France lost £179,000, mainly caussd, we
are informed, by a movement to the colonies.

Our foreign exchange market has besn dull but firm
all the week, until Friday, when first there was an advancs
of a half a cent por pouad swerling, subsequntly a de-
cline of & half cent in both lonr-aud shors busd 1ally a
recovery agzain,

The higher ruies and ¢hang-d conditiou
of the mavket have been largely due to the chabge in our
money market. Watle the stringeucy laste L it was profitable
to employ foreizn capital here, so largs amounts’ were
transferrel through the medium of exchange. Now this
money is being returned and that makes an unusual
demand for sterling, which absorbs the offsrings not only
of bankers’ bills bus of commoreial bills also. ['he operations
of the arbitrage houses have resulted in the making of
soms drafis against securities, but not enough to produce
any deciled impression upon the market. Cotton is
moving very freely, but in the present conditions of trade
and money bills against it are quickly absorbed. Gold

But this movement is seldom representative

imports are now at an end for the present. The recei?t,g
during the week were $1,360,490 on Saturday, $217,000
on Monday, and $14,000 on Tuesday, making a total of
$1,591,490. '

So far as trade movements affact cxchange, the Ostobey
trade statement will of course show an alteration in con.
ditions.
noi been propitious. Mr. Switzles, of the Bureau of
Statistics, has this waek issuned the figares for Sipiember,
and although they coms the neavest to alfording a favor.
able balance on tie merchan lise movement of any month
since March, the balance siill coatinussto ran azainss us,
the imporis that month bein: $723,000 in excass of the
exports ; but classing silver as marchaadiss, wiich it
really is, this would be chanzed to an excess in exporis of
539,000, That of course takes no accouat of the 10
millions & monti which it has been our custom to allow
for underyaluations of imports, freights paid, and inter.
est, &c., dne by us to Earope, and which would make the
net adversa bilance for Soptember 91 million dollars,
Yet notwithstanding that facr, we have imported of gold
in Septembdsr a net of $13,913,000, as will bs seen from
the followiug statement, arranzad in our usaal form, show.
ing the imports and exports of merchandise, gold and
silver each month this year, and the totals for the same.

months of previous years.
FOREIGN TRADE MOVEMENT OF TUE UNITED STATES—(0003 omitted.)

MERCHANDISE. - | GOLD. [ SILVER.
| Excess I ' Brcess | ., ' | Excess
g 'Exports.!r:nports.fo_f Ex- 1”;' i th'ﬁ I oof | E?, ! I’["' 10f Eta
i [ ports. | BOFL ler & f;[mports.i poress 5'“" 1 ports.
F, | e t =1/ ! =
1887, % | 0§ $ | 3 s 0% | 8 | 8 | 8
Tatcs v 71.531) 51,951| 19,553 3,538]  620) 2,907, 1915 1,191 %21
Keb. .... 50777 5915074879 144 1,677 11,583 2,351 1,332 1,019
March..| 63317 62,803 2,423, 578 2,445 11,867 1,634 1,218] 436
April...| 47,568] 63.581/*16013] 326! 1,494 41,165' 2647 1,417| 1,230
Muy....| 43,238 38,005 13430, .904] 207 607| 1,925 1384 541
June. ..| 47,938 61.232(*13275 55| 620 4115 1,74s| 9s2| s
July....| 49398 56,595 *7,190 2,175 496 1,692 2008 1,335 em
August.| 535426/ 63,712(*10316] 5,990 212 5737 2,058 1,718] 840
Sept....| 53,282 56,0100 725 1.1,080) 176, 13,913 2,779 1,162 1817
1857, | 190,194 535,525 13331 28212 8,075| 20,160 19,055 12,012 7,083
1856, | 183,68 198,255 #1:2592 14,93040,359/+:25.429 19,615 11,539 7,779
1885, 471,199 431,247 4:2,952 11,605 " 9,050 2,555 23,412] 1:3,002{ 1:2350
18S1. |507,533l}159,9u4' 17,654/ 15,082

10,092(+23,010 21,269 9,825(1 1444

* Excess of imports. fvExcess of (-xlboftfﬁ‘

Some question the need for adding to our indebtedness
every month 10 million dollars on account of items which
caunot appear in the trade statement. The only way in
which one can test the propriety of that method is by an
investigation of past results. If it is found that during a
series of years we have paid Europe on the average in
gold or merchandise that amount over and above paying
for our merchaudise 1imports, there seems no escaps from
the conclusion that there must be a deut accruing agzaingt
us annually in the same sum, outside of and in addition to
the declared imports. The inference which such an in-
quiry cveates may be ilastrated by taking tne trade
moveineut for the six years prior to 1888, \We cannot
enter upon that inqury in detall to-day, but auny one, by
relerring to tne oilicial reports, can coufirm the following
statement of balances for the twelve months of each
of the years raferred to. ' '

Yrar's Net

I |

Ciilenilir Tor: )!’;Cchdn‘l.(sa .\'lvr'vn'rn Gold f:.:zv;m.rt.c Buince

Balanee, Bdancee. anl I7eports, Unpuid.
1850 cam s sdmmaamnsss ‘ FLO25T0,245. §1352, 10 Lmp. $70,533,289  $123,45,424
JES) DU ceee] 163330679 8467420, Imp. 57,105,077 114,012,231
18820560 comicions sumsisins f 15,133, L‘}Q 8,21.‘4,‘3,'05 TXp. 25,318,551 43,375,660
1853 eiiineaeenen 1030099000 11651813[mp. 16,007,101 103,714,022
18340 Loell o ) 120,104,568 14.01‘3.971? Hxp. 12,999,389 147,154,133
1885« svmsnsnsunissa | 101,295,050 15,529,301 ; [mp. 12,225,979] 104,573,372

To illustrate the foregoing take the first year. given,
1830.  In that year the net merchandise balance in favor
of this country was. $192,876,246 and the net silver

Buat up to the first of Osctober the resulis have”
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balance was $1,352,417, which together would make a
debt due the United States from the outside world on its
trade for 1880 of $194,228,663. Of this the outside
world paid us by shipping gold tous in the amount of
$70,583,23U, leaving at the end of the year due us and
unpaid (unless we had owed them ths 10 milliovs a mouth
referred to) $123,645,424, ~ he whole six years the
aggregate balances thus left unpaid reached $641,809,837,
averaging for each year $106,968,306.  This of course
takes no account of the purchase of American securities,
which would add so wuck mote to the payluents due us,
for it is probatle that Kuarcpe increased its holdings
during the most of the years inchuded in the above
slatement. Ior example in 1835 it will be remembered
the West Soore settlement was effected, and in that year
the wovement to Iurope of our stocks and bonds was
unusually free; but special movements need not be
referred te, for without dcubt the xuet increase of fereign
holdings in the six years reached & large total.- Hence
we see 10 escape from the conclusion that at least 10
millious a month of our foreign trade balance must, during
the period stated, be presumed to have been setiled in the
manner indicated. ‘

In tr1ade circles the tendency in the East still continues
This follows in
part from the fact that in certain lines of trade, the season
for a heavy movement is over, but also in & neasure from
the naturally couservative atiitude which . characterizes
business. Gur merchants are inclined to go slowly and
be prudent and cautious. In the West and Soutn trade
Irom some sections the complaint
of insufficient money is still heard, while rates almost
uniformly continue high. It is a fact also that our
Eastern banks can place all their surplus funds in the
West at a good figure. Such facts as theseare 1lustrative
of the situation there. It is possible that the activity may
be entirely healthy, for in truth there seems no limit to
Western growth, and yet only timecan setile the question,
and, meanwhile, the HEast is evidently inclined to proceed
cautiously and await developments. The uncertainty,
moreover, as to the extent to which new railroad con-
struction work may be carried on next year, also puts an
element of douvt into the calculation. ~We show in
another article that in an important section of the
Northwest the crop yield the past season has been as good
as it was last year. So far asit goes thatis a favorable factor,
On the other hand, with a falling ofl in railroad construc-
tion, the demand for all kinds ot iron would also fall off, and
this, combined with the heavy production ofiron, accounts
for the weakuess and unsettled state of that trade.

There ave been a nunber of surprises in the returns
of carnings this week, some of a favorabie rature and
“others the reveise. Among those of the former Kind may
be iucntioned particuiarly the September gress of the
Chicago & Nortowestero. It nad beeu siated very conli.
denily tuai this would show aloss ot $200,000, and In view
of the bud expivit made by the Burlmgton & (Qulucy for
August the report tound credence. Now we Lave instead
of & luss & gain in the sum of $107,491. Ou the other hand,
the S.p.eiuber stalement of the Pennsylvania has caused
some disappointment: A substaniial gain in the nei was
expected, whereas it appears that heavier expenses have
again more than counterbalanced the increase in gross,
leaving the net slightly less than a year ago. W hat

makes the loss in net the more surprising is that the same
circumstance—that is, heavier expenses — had reduced
the total last year, so that the aggregate now (we
are referring to the Kastern system) is the smallest

of the great' augmentation in expenses wi'l be obtained
when we say that as compared with two years ago the
amount of the same for September has increased $863,796
—this for one single month and only on the Eastern sys-
tem. In view of such figures, we thirk no one will be
inclined to claim that the addition represents an increase
in the ordinary cost of operating; rather tiat it must be
the resuli of expeuditures for other purposes. It should
be stated, too, that on the Northern Central, another one
of the Pennsylvania roads, the same hLesvy increase in
expenses and decrease in net for two succrssive years 18
observable. It was believed at one time that the increased
passenger business avising from the celebration of the
Contennial of the Consiitution at Philadelphia would add
largely to the Pennsylvania’s results, but it is now stated
that this was rather a hindrance than otherwise, az it
interfered with the ‘movement of freight, besides which
the passengers were carried at low rates. Un the \Western
lines & much better showing is made, these reporting &
surplus above all liabilities ot $255,931 for September
this year, against only $81,328 last year and a deficit of
$90,226 two years ago. Of course, for the nine months
to the end of September, very heavy gains are shown,
both on the Hastern and Western lines, as will appear
from the following table in our usual form.

|

LiNkES EAST OF ' 1837, | 1886. | 1885. \ 1884. E 1888. 1882.
PITTSBURG. | ! l | i
September. - S ; $ i $ | & ! § $

@ross earnings. .... 5,006,56%; 4,“71,0,‘,2: 4‘271‘.,625‘} 4,4.’»‘,871? 4,024,098 4,417,602
Operat'g expenses, 3,248,373 2,807,517 2,854,577 2,571,476} 2,71::,(53:*1‘i 2,653,178

Net earnings... 1.759.195 1816585 1,802,031 1857 5 1,922305 1,784,426
Western lines...... 255,081 81,828] —90,220, 450,632 —1—321,829* +445,870
ReSNIb «vvevernss 2,014,176 1,597,853 1,801,821 1,935,0271‘ 2.241,104! 2,180,208

| i

Jan. 1 toNept. 30 | | R , l
Gross earnings..... 41,052,675 36,868,283 33,237,632 .‘3“.399.09“;37.993.007‘35‘88-‘3.778
QOperat'g expenses. 26,539,019 23,804,451 22,016,661 22,9515,8354‘23,817,3('»0 292 284,277

Not earnings...| 13,123,656 12,971,552 11220971 15,512,260 11,076,547 13,604,501
Western lines......|+1035,028  —02,436/—1224,485 —B61,850 —}894.3;’)8‘{—1067.77‘3

Resnltie ... 15100581 12,870,300 997,186 12.8%0.401|14,970.405/14,672,278

The gross earnings here for September, unlike the net,
are very satisfactory—showing as they do a gain of $332,-
516 on last year and $729,940 on 1885—and this is the
more gratifying that on the grain movement to New York
the road, according to an article in another part of the
paper, must have lost some $23,000. On the Central and
West Shore the loss, as compared with last year, in the
revenue from through grain traffic, was a still more import-
ant item, reaching $127,000, and yet according to the
Central’s quarterly statenient total gross earnings for the
month increased $341,933. Tence, except for the loss in
the grain traflic, the Central would have had an increase of
$468,000 for September, and this is merely an illustration
of the very favorable state of the business of the irunk
lines at present. We have also had this week a very satis.
factory return, both of gross and net, from the Reading
for the same month, and likewise from the Central of
Greorgia. The latter has increased its gross from $583,
157 1o $780,134, and its net from $248,785 to $364,231.
Tue Norfolk & Western is another rozd that is doing
quite well, and has net of $186,305 this year, against
$137,854 last year, and for the nive months $1,210,297,
against $919,983. Tie Grand Rupids & Indiana and the
Cleveland Columbus Cincinnati & Indianapolis have
slightly lost in the net, though both have gaiued in the
gross. The Northern Pacific is another road that has
lost in the net, after having gained in the gross.

The stock market for most of the week showed a pretty
firm and improving tone, and prices quite generally
advanced, but yesterday afternoon under some unfavorable
developments a considerable decline ensued and the close
was weak. The volume of business has continued small,

An idea

for that month of any year since 1882.

with operations confined mainly to the professional traders.
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One of the favorable influences of the week has
been the  definite settlement of the disputes
between the Northern Pacific and the Oregon
Trans-Continental, and the discontinuance of all suits
against each other. Nsw York & New Eagland hags been
strong on rumors of a change of coatrol and ths resigna-
tion of one of the directors who has the reputation
of being actively engagad in forcing prices down-
Western TUnion has been aided by reports that
gome sort of agreement was under way with the
Postal Telegraph for advancing rates. Chicago &
Northwestern and the grangers were beneflited by
the unexpected increase in the September- gross earn-
ings of the road. Philadelphia & R-ading has been
firm and higher on good earnings and the ex:ellent con-
dition of the coal trade, which latter fact also served to
advance the properties of the other anthracite carriers.
On Thursday it was sought to weaken the market by the
circulation of a report that the Missouri Kansas & Texas

was to bo placed in receiver’s hands, but this had only a
temporary effect, and the market quickly recovered on
the denial of the story. Yesterday afternoon, however,
all the Kansas & Texas securities dropped heavily, and
this was followed just at the close of business by the
announcement that the Chesapeake & Ohic—one of the
Huntington roads—had been placed in the hands of a
receiver. The effect was to unsettle the whole market.
The Gould properties have been weak and inclined to
lower prices nearly all through the week. It isannounced
that Mr. Gould and part of his family will leave for
Kurope to-day for an extended trip.

The following statement, made up from returns collected
by us, shows the week’s recaipts and shipments of currency
and gold by the New York banks. '

Week ending October 28, 1587. ‘ Iteceived by , Shipped by } Net Interior
gl\". Y. Bmll:s.iN. Y. Banis.!  Movement.
CUYPEHCY vovvonnsans woonmesisvavivovesss $U74,000 $1,663,000 L.oss.. §629,000
GOldisseineneescnsncecnccececoreannnnne]  wene ous 539,000 !Ilnms.. 530,000

Total gold and legal tenders....| 074,000 | §2,103,000 |Loss..§1,219,000

The above shows the actual changes in the bank hold-
ings of currency and gold caused by this movement to and
from the interior. In addition to that movement the banks
nave lost $300,000 through the operations of the Sub-
Treasury and have gained $1,500,000 by Assay Ofice
payments for gold imports. Adding these items to the
above, we have the following, which should indicate the
total loss to the New York Clearing House banks of
currency and gold for the week covered by the bank
statement to be issued to-day.

Week ending Octuber 28, 1887, Into Banks. llt)ut of B/m.’»'s.! Net Change in
| Bank [Loldings.

Banks’Interior Movement,asabove $974,000 | $2,193,000 ' L0$3..$1,219,000
Bub-Treas. opera. and gold impurts.1 7,300,000 6,160,070 |Guin.. 1,290,000
Total gold and legal tenders ‘ $5,271,000 | $.203,000 |Lss. $19,000

The Bank of England gained £40,000 bullion during the
week. This represents £6:,000 received from abroad and
£20,000 sent to the interior of Great Britain. The Bank
of France lost 4,475,000 francs gold and 1,275,000 francs
silver, and the Bank of Germany, since tae last report,
shows an increase of 6,320,000 marks. The follow-
ing indicates the amount of bullion in the principal
European banks this week and at the corresponding date
last year.

JOctober 27, 1887, October 28, 18886,
Banks of S
Gold. NSilver. | Total. Gold. Silver. Total.
£ £ £ £ £ £
England.. .... 20,092,541 ..... ... ‘ 20,092,541] 20,028,860} ..cevennn 20,026,860
France........ 45,825,582147,680,532) 93,413,114] 53,507,754 45.591,791} 99,162,878
Germany* ....| 19,646,040/17,421,000, 87,088,000' 17,275,880/15,32 1,120 82,596,000
Aust.-Hung'y| 6,866,000/14,605,000" 21,471,000| 6,533,000 13.730.0()0I 20,318,000
Netherlands..| 4,022,000 8,11‘3,00@ 12,131,000} 6,575,000] 8,050,000| 14,025,000
Nat.Belgium*| 2,481,000 1,240,000/ 8,721,000 2,689,600 1,350,000/ . 4,049,000
National Italy 6,993,000i 1,115‘.000f 8,101,0001 7,422,000! 1,081,000; 8,504,000
Tot.this week 1(:-5.914,16::!uo,osu«.rztmo,noo,uss:114,154.530 85,123,911 199,233,444
Tot.prev.w’k. 103,716,708 /30,072.072 103,839,680 114.650,551 55.137.57!!'1&#9.&38.121

* The division (betweon gold and silver) given in our table of coin and
bullien in the Bank of Germany and the Bank of Belgium is made from
the best estimate we are able to obtain; in 1:either case is it claimed to be
aocurate, as those banks make no distinction in their weekly reports,
merely reporting the total gold and silver; but we believe the division
we make 1s a close approximation, ‘

The Assay Office paid $231,220 through the Sgb.
Treasury during the week for domestic and $1,508,318 for
foreign bullion, and the Assistant Treasurer received the
following from the Custom House.

Consisting of— =

Date. ies, :

Duties Gold U. S, Gold Silver Cer-
* Noles. Oertific’s. | tificates.

Oct. 21.| $335,321 52, $6.000, $34000[ $255000 39,000
« 99 296,431 38| 2,000,  47,000] 212,000( 35,000
“ o4 690,230 53] 4,500, 72,000, 576,000]  37.000
“ 23 619,074 95, 3,500’ 78.000]  505.000,  32.000
“ 96, 408,116 01' 4500, 62000 297,000 43,000
“ 27.| 405,096 37, 4000/ - 80,000 239,000 32,000
Total.. | $2,754,320 76 $24,500, $373,000! $2,134,000 $218,000

Included in the above payments were $7,500 in silver
coin, chiefly standard dollars. .

THE CROP YIZLD IN THE NORTHWEST.

There is now, and has been for some time, a disposition
to regard the railroad outlook in the Northwest as very
unfavorable. So far as this view is based upoa the
increase of new milsage and the building of competing
roads in that section, it has of course a certain basis of facts
to support it. Bat in addition an idea has got abroad that
the crop situation there is a bad one, that the yisld has
been very much less than a year ago, and that hence the
railroads in that section will have a decidedly smaller
volume of cereal traffic during ths next ten or twelve
months. If the facts and figures -that we have gathered
ara reliable, this latter supposition would seem to be
founded on error and misapprehension.

There has been no important reduction in the yield in-

the Northwest as compared with a year ago. Ia spzcial
districts particular cereals show a falling off in produc-
tion, but taking that territory as a whole and having re.
gard to all the leading cereals—corn, wheat and oats—
the total product for 1887 is found to differ but slightly
from that for 1836. Tnis statement may occasion sur-
prise, but we shall cite the fizures further below to prove
it.  That a contrary view should prevail is natural.

Corn, for instance, that principal crop, has proved so-

much smaller than the excsedingly favorable promise held
out early in the season—Iavorable almost bayond prece-
dent—and the disappointinent has consequently been 83
great that one is very apt to compare the rezult with the
imaginary quantity represented by this early promise
rather than with the actual outturn in the previous year,
or the average for a series of years. e had been look-
1ng for extraordinary results, and now find only aa ordi-
nary yield. : :

The fact is also lost sight of that if the crop the
present year be an unsatisfactory one, that is precisely
what it was in the previous year.
exactly the condition the railroads have been living and

working under during the last twelve moaths, in which -

period they have, on the whola, furnished pretty good
returns of earnings, though doubtless not as good as the
roads in some other sections. But it will be claimed that
the total .corn production for the United States, in 18387,
is a hundred millions or so smaller even than the poor
yield of 1886. That appears to bs correct. But what
gection of the country is responsible for the further loss?
Not the Northwestern States, but almost entirely what is
callel the Central or Middle Western section—OZ2io,
Indiana and Illinois, large surplus States, and" also Michi-
gan, Kentucky and Tennessse. In these six Siates the

indicated yield the present year is over 126 million

bushels short of last year, and it is the decrease in thab
section that cuts down the total yield.

PR S e e e

R,

In other words, it is -




- S dt

e

b

7
&
A

Ocropar 29, 1887.]

THE CHRONICLE. 557

)

~ Inthe Northwestern States on the other hand the yield
is generally heavier than in 1886. Iows, for instance, a
State through which so many of the Northwestern roads
run, and which next to Illincis has a greater railroad
mileage than any other State in the Union, has produced
more corn than last year, and with its 206 million bushels
excels all other States in total yield—excelling even Illi-
nois, decidedly, which last .year stood at the head of the
large producers. But a more comprehensive view of the
crop situation in the Northwest is afforded by taking all
the different States in that section together and compar-
ing not only the yield of corn, but also of wheat and oats,
as is done in the following table. The results for 1886
we have_ taken from the Agricultural Bureau statement of
the production for that year, and those for 1887 are our
own, based, however, entirely on the Bureau’s latest indi-
cations of yield. In the case of wheat and oats we have
used the Bureau’s figures- of the average yield per acre in
each State in connection with its previous report of the
area sowp, but in the case of corn our calculations are
based simply on the differences in the condition figures
Qctober 1 this year and last, as affected by the changes in
acresge. Thus for Nebraska, with the cora condition
October 1, six per cent poorer than a year 8go, and the
acreage increased six per cent, the one is regarded as
offsetting the other, and the produaction is stated the same
for both years. Made up in this way the results for corn
are sure to be changed somewhat when the Bureau state-
ment is finally reported next January, but they ought to be
sufficiently close to afford a good idea of the actual situa
tion in that particular. We should say that while
properly only Wisconsin, Minnesota, Dakots, Iowa and
Nebraska should be classed as Northwestern States, we
have also added Kansas and Missouri because so many of
the Northwestern companies have lines running to Kansas
City and other Missouri River points, and are thus

" affected by the yield in those two States.

=
" Corn. 'i Wheat. \ Oats.
“ﬂ_’_m ) ! " Indicated
|

Pro-

Indicated ] Pro- s Indicated Pro-

|
|
Yield, duwction, |
i

State | Yield, | duction. || Yield, ! duction,
1887, 1886. || 1897, { 1886, || 1887, | 1886
; Bushels. Bushels. Bushels. ‘ Buskels. Bushels. } Bushels.

|

Wisconsin., 20,348,000 2.‘%,493.000; 13,063,000 14,725,000 34,855,000'\: 39,658,000
Minnesota | 18.7!0‘000‘ 1¥,¥05,000] 27,224,000, 42,856,000 30,0-12,0001 40,735,000

Dakota.. ... 21,960,000 15,803,000, 31,833,000, 30,704,000 29,812,000, 20,851,000
Iowa....... 206,801,000; 198,817,000, 26,887,000 32,452,021, 67,480,000/ 72,451,000

{

'Nebraska..'1<'ﬂ,129,000j106.12“,000@, 16,734,000, 17,449,000, 22.447005): 21,865,200

—_——

Total. ... 552,057,000 469,179,000 | 118,691,000, 138,189,000 111,534,600 201,361,000

Kansas.. ..jll4,041,000{1‘26,712,0110‘l 9,527,000! 14.5(»5,000'E 33,367,000 25,516,000
Missouri .. 152,331,000 143,709,000 | 20,114,000, 21,936,000 59,793,000/ 30.577.000

Total.... 649,320, lIO'(SBE),tilN),HUO 157,232,000 174,731,000 1264 696,000 257,454,000

Thisshows that only two of the States, namely Minnesota
and Kansas, indicate a smaller yield of corn than in 1886,
and that the total for the whole seven, so far from falling
below a year ago, is 10 million bushels greater than then.
Missouri particularly makes an excellent comparison, the
indicated yield for 1687 being 8% million bushels greater
than the production for 1886. It should be stated
perhaps that in some quarters the Kansas yield for 1887
is placed considerably lower than above, but the same
authorities greatly increase the production of Towa and
Dakota, so that the grand total would not be affected
much ; in any event and whatever the changes it does
not seem likely that the seven States will show for 1887
a total production materially different from that for last
season.

As regards wheat, it is known of course that the States
raising the spring variety have not done as well as last
year, and that Kansas also has suffered a further reduc
tion, even from its small total of 1836. Hence it is not
surprising that five of the seven States should show a
diminished production, only Dakota and Missouri exhibit-

ing an increase, leaving the total yield for the seven
States nearly 174 million bushels less than last year. It
is only fair to say, however, with reference to the effects
of this diminution, that some of them have already been
felt and to that extent they will not be an influence in
succeeding months.  Thus for the period from the
beginning of August to the 15th of the present montbh,
the receipts of wheat at the eight principal Lake and
River ports of the West (not including Minneapolis) were
only 21,900,164 bushels this year against 32,900,267 last
year, a falling off of 11 million bushels, of which falling off
about 61 million bushels occurred at Duluth, an exclu-
sively spring-wheat market. In the matter of oats there
is a decrease in produciion in three of the States— Wis-
consin, Minnesota, Iowa—but an increase in Dakota,
Nebraska, Kansas and Missouri, and the total is about 7%
million bushels in excess of the previous season.

If we combine the thres coreals, we got an ag3gregate
for 1887 almost precisely the same as for 1886, the totals
being respectively 1,071,357,000 bushels and 1,071,785,000
bushels. Hence, while in individual States and localities
some roads may suffer from a diminished yield as com-
pared with 1886, taking the Northwest as a whole the
crop situation does not indicate any important changes,
thougb, of course, the low prices prevailing are an unfa-
vorable feature.

PRICES AND MANUFACTURE OF COTION.

Mr. Ellison has issued this week in Liverpool his
annual review of Europe's cotton consumption and manu-
facture for the scason ending October first, and we have
obtained all the figares by cable. They are instructive
not only as a record of this industry for the year, but also
for broader reasons. Low prices of commoditieg are a
general condition and the source of world-wide commer-
cial depression. We are repe=tedly told by a certain class
of economists that these prices—although the start in the
decline dates back in most cases ten or more years—are
due to over-production. Not stopping to discuss the ques-
tion whether over-production is not an influence always of
short duration, invariably curing itself; passing that
question—here 1is at least one article not in excess and
which has not been in excess for years back (except as every
production may and does now and then in some small
measure exceed consumption), and yet as much as any
other is involved in the general derangement.

We do not propose to enter upon an investigat’on of
that subject to-day ; but because of its ¢ nnection with
the universal scarch after a remedy, it is important to
keep it in mind in studying these trade figures, and
especially to note some of the facts and conclusions given
later on. The total takings of spinnersfor the year ending
October 1, 1887, have been as follows. We have obtained
by cable also the corrected figures for last year and add
them as well as those for 1884-85 for compariscn.

From Oct. 1 to Oct. 1. !!Grcat Britain.| Oontinent. Total.
For 1886-7. |
Takings by spinners.. .bales| 3,388,000 3.357,000 €,772,000
Average weight of bales. ... | 436 1bs. 430 1bs. 433 1bs.
Takings in pounds .....-..-. 1,476,182,000 1.456.:"8h‘,O()UV2,€)32,768,000
For 1885-6.
Takings by spinners ...bales, © 3,203,000 3,211,000 6,414,000
Average weight of hales.... 449 lbs. 439 Ihs. 441 1ba.
Takings in pounds ... ...--. 11,433.151,000/1,103,8 13,000:2,817,964,000
For 1881=-85,
Takings by spinners...balas 3,035,000 2,951,000 6,016,000
Average welzght of bales....| 445 108 433 1bs. 439 1bs.
Takings in pounds.... ...... [1,373.189,000 1, /R82.037,01012,655,224,000

Expressed in the above form, the differences between
the years are mnob readily seen. That fcature is better
disclosed Dby reducing the _bales to a common size.
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World's | Great | | Unitea
Consumption. | Brilain. ’Conttneuli States. India. ' Total.
1878-79..c......... 2,$43,000/2,596,000/ 1,784,000, 262,230 7,185,2: 0
1879-80....cc...... :3.350,000 2,750,00'\"{ 1,981,000; 301,480 8,382,48¢
1880-81....00500545 13,572,00' 12,956,000 2,118,000 371,4005 9,017,400
. 1881-82............ 13,640,000/3,198,000 /2,197,000, 389,600 9,124,600
1882-83.ccceen. ... i'f 744,000 3,350,000&2.375,000 44 7,400; 9,946,40
1883-84....ccnn....| 13,666,0003,3¢ 0,000 2,244,000, 520,700, 9,810,70:
1884-85.......... 3 433,000{3 ,-")5,000'1 909,000, 584,800{ 9,181,500
1888-86.caeeunn.... i 628,00013,465,000 ..,...48 000, 630, 30() 10, 001 ,300
1886-87. ... 3,694, 000:3.610.000:2 ,423.000' 711, “OO 10,4¢8,%¢0
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the following we give the stock held by the mills, their
takings and their consumption in each of the three years,
all reduced to bales of 400 pounds. The reader is thus
enabled to see at a glance the change in each item, from
year to year. both in Great Br;tain and on the Continent.

Bales of 400 1bs. each. | 1886-87, | 1885-36. | 1884-85.

GREAT BRITAIN—
Stock Oct. 1 (beginning of year) 55,000
Deliveries during year..........! 3,691,000

l 89,000

l 88,000
| 3,482,000

i 3,595,000

1 3,683,000 | 3,5¢

Total supply for year......... | 3,745,000
- 8,628,000 | 3,

Total consumption for year.' 3,694,000

Stock Oct. 1 (end of year)....... 51,000 , 55,000 ] 88,000
CONTINENT— , , |
Stock Oct. 1 (beginning of year), 166,000 i 107,000 152,000
Deliveries during year..........| 3,641,000 | 3,524,000 | 3,210,000
) | !
Total supply for year......... ' 3,867,000 | | 3,631,000 | 3,362,000
Consumption during year.. - 8,640,000 ! 3,465,000 | 3,255,000
Stock Oct. 1 (end of year....... | 167,000 | 166,000 | 107,000

The totals for the whole of Kurope for the three ycars
are as follows (in bales of 400 Ibs.) :

Gt. Britain and Continent. ; 1886-87. | 1887-86. | 1884-85.
Stock Oct. 1.uvveuereeereerneneennn. {991,000 | 195,000 241,000
Deliveries during yem'..........: 7,‘331,00.; 7,119,000 6,642,000
Total SUPPLY..cccerrveres.oen.| 7,552,000 | 7,314,000 6,883,000
Total consumption...... 7,334,000 l 7,093,000 6,688,000
Stock Oct. 1 (end of year).....| 218,000 | 221,000 | 195,000

This is perhaps a sufliciently forcible e‘(hlblt to lmpress
any reader with the wonderful proportions and progress of
this industry. And yet it is quite incomplete; for of late
years the United States and also, though to a lesser extent,
India have assumed important positions as cotton spinners
adding materially to the world’'s spinning power. AS this
development both in India and the United States directly
curtails the needs for goods from European sources, the
growth in the cotton goods industry can only be seen by
combining results in the two countries named with the
above figures for Great Britain and the Continent. This
we have done in the following, ha,vmg Leduced all the
figures to bales of 400 lbs. euch.

NoTte.—The above does not include American wtl(m consumed in
Canada, in Mexico, and burnt.

It will be remembered that only a few years ago every
authority seemed to be agreed that the world’s spinning
capacity had outstripped the world's consuming capacity
It was widely claimed that expansion on the (‘ontinent, 1n
the United States and in India had overdone the husiness
and was going to bring ruin to spinners in Great
Britain. This was only in 1881-85. Instead of the fore-
cast proving true, the very next year every part of tte
world, according to the above, increased its production,
bringing the total up to a higher figure than it had ever
been before; whereas during the past season (1886-7) now
just closed, nearly 500,000 bales more have been added to
the consumption of the raw material, making the total cot
ton consured by the mills that year 10.468,800 bales. A
single further fact must be mentioned—this expansion has
been during a period when general trade has been dull and
depressed the world over except in the United States.

These conditions and results will bear study. We can-

of

not at this time enter upon the other branch of the subject,

the production of the raw cotton. It is sufficient here to
repeat what we have already said, that there has been no
excessive production of the raw material, any more than
there has been of goods. Surplus stocks of both are either
at a low ebb or below the average, and yet dragging mar-
kets with a complaint of no profits or the narrowest pos-.
sible margin for profits in both the manufactured and
unmanufactured article, is the consentaneous echo the
world over. To illustrate how the course of prices of
cotton has been affected by or has followed this spurt in
manufactures which began two years ago, we have obtained
an average annual price of middling uplands at New York
by taking the quotation for that grade on each Friday of
each ‘week, beginning with the first Friday in October and
ending with the first Friday in Mavch for the seasons
1883-4 to 1886-7. Our reason for selecting these months
instead of using the prices for the whole year is that the
months named cover the period when almost all the crop
is marketed, while from early spring and through the
summer there is very apt to be a speculation and not
infrequently a corner in cotton which prevents those
months {rom being a fair test of trade conditions. Now
if the reader will bear in mind that the revival in manu-
facture began in 1885-6 and that surplus stock of raw
cotton (visible and invisible supply) on October 1, 1883,
was 2,405,000 bales, and on October 1, 1887, was 1,800,-
000 bales, he will be able to see the force of the fact that
the price of middling uplands made up as above stated
averaged for 1883-4 a little over 10} cents, for 1884-5 a
little under 10% cents, while for 1885-6 and in 1886-7 the
average was only a little over 94 cents. Here then is an
instance of a great revival in the manufacture of cotton

goods, with a decrease in the surplus stock of the raw
materlal, concurrent with a decline of nearly 1} cents per
p:und in the raw material. Does that look as if an over-
production of cotton produced these very low, and if we
may be permitted to-use the word starvation, prices
which the planter is receiving ? It seems to us worth
while for those who rest on such a belief to overhaul their
theories and make them harmonize with these and other
similar facts which we can furnish them in other indus-
tries, for do not such facts prove that they have by no
means diagnosed the case correctly ?

But we mu st pass this point and refer very briefly to
other figures received by cable from Mr. Ellison’s circular
He estimates that to supply spinuer’s wants in Europe and
America the current scason a total supply of 10,192,000
bales of 400 lbs. each will be needed, against a consump-
tion the past season (including burnt and taken for Mexico
and Canada) of 9,932,000 bales same weights, or an increase
260,000 bales. To get all this will, he says, call for a
crop in America (if old stocks are not intrenched upon) of
6,864,000 bales (ordinary w eights). and of 2.302,000 bales
(ordinary weights) from other sources, all of which reduced
te average bales of 400 lbs. ecach, gives the ahove total of
10,192,000 bales. One can gauge better the degree of
probability these results possess by arranging this estimate
and last yecar’s figures in the following form.

1887-88.

18:6-37. [
Estimated

Actual |

‘ Year’s New !

Supply. ‘("on.sum]‘tion Conswumplion.

United States. ....... bales. 6,513,.0 t 6,643,000 6,864,000
East Inditteenrennn.... T 1,585,0€0, 1,431,000 1,508,000
BEFPbe ceeneeeeanenns “ 126,00 o} 406,000 416,000
sundries.............. “ | 556,000 536.( 00 468,000
Total ordinary weights..| . 9,080,0¢ 0‘ 9.041,000 0,256,000
“Total 40C-1bs. bales...... I 9,973, 000 9,032,000l 11,192,000

Note.—These figures of course inc.ude consumptiou of American in
Canada, in Mexico, and burnt,
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Tle first column in the above, givingithe details of the
new supply last year, isin part estimated by us, as the figures
were not included in the cable received; they arenot quite
accurate as to sources other than Awerica, yet they cannot
differ from the actual more than avery few bales. It will
be noticed that Mr. Ellison in making up the requirement
from the United States at the figure he docs has estimated
the Egyptian supply about 10,000 bales less than last year
the East India supply at about 77,000 bales less and sun-
dries about 83,000 bales less. We may be in error, but we
should think that -present advices with regard to Egypt
would authorize an estimate of supply from that source a
little larger instead of a little smaller than last year's yield;
with regard to India it is too early for a satisfactory opin
ion, though it is to be said (1) that last year's crop was an
excellent crop, so that estimating the chances a like good
result may be thought quite doubtful, but (2) there waS
about 50,000 bales more afloat from India for Kurope on
Oct. 1, 1887 than on Oct. 1, 1886; as to the supply from
other sources given under the head of ¢ Sundries,” we are
without sufficient information to form a belief with regard
to its extent. :

As for the consumption during the current season,
almost everything depends upon the activity in general trade
in the United States. We think good judges would estimate
to-day 100,000 bales increase in America. As to Kurope
there is even more uncertainty respecting the result. Our
readers will find on a subsequent page in our usual Cotton
Report a very useful table which we have prepared show-
ing the actnal export each month for two years of cotton
manufactures from Great Britain ewpressed in pounds,
The important fact it shows is that the total exports in

ably smaller the last six months of the scason than the
first six months. This change in volume of shipments
during later months of course makes it an open question
what England’'s export of goods, and consequently con-
sumption of cotton, will be this season. We have not
facts enough about the condition of the industry on the
Continent to form an intelligent opinion. The increase
has been pretty steady in the past, but whether that indicates
continued development during .the current season or a
temporary rest our readers are as able to judge as we are.

SMALLER GRAIN RECEIPTS AND TRUNK .
LINE EARNINGS.
In our review of earnings for September we pointed out
that as compared with the corresponding period in the
previous year there had bheen a great contraction in the
grain movement to the Western primary markets, and that
this had affected adversely the earnings of the roads in that
“section of the country. From the figures of the movement
to the Atlantic seaboard it is evident that the same cir-
cumstance is manifest in this part of the country, with
similar effects upon the roads (the trunk-lines) engaged in
transporting the stuff.
Last year the receipts of grain at New York and other
Atlantic ports in September were unusually large, as was
‘the case also in the West; and this makes the contrast

striking. Thus while in 1886 the deliveries of flour and
grain at this port by rail and water reached 17,126,798
bushels, the largest for that month since 1879, this year
the deliveries were only 11,321,080 bushels, the smallest
for September in a great many years. If we examine the
movement at the other Atlantic ports, Boston, Philadel-
phia and Baltimore, we find much the same story. There

or but 6,277,347 bushels, against 12,591,254 bushels
Combining New York with the other ports, we get
total arrivals of 29,718,052 bushels for September,
1886, and only 17,598,427 bushels for September,
1887, a difference against the present year of over 12
million bushels.

Some have attributed the falling off to the reduced yield
the present season of wheat and corn, and by others it is
referred to the low prices prevailing for wheat which it is
clsimed have induced farmers to hold back, at least
temporarily, considerable amounts of that staple. Not
unlikely both influences have had more or less effect. Cer-
tainly a very large part of the falling off is found in the
item of wheat, though the decrease is by no means confined
to that cereal, but extends to all the other cereals, with one
exception. At New York the receipts of wheat were only
4,042,554 bushels, against 7,055,038 bushels last year; at
the other three ports the contraction is still more marked,
the receipts being only 1,492,583 bushels, against 5,222,165
bushels. In aword, the wheat receipts at the four Atiantic
ports have fallen off 63 million bushels. In the case of
flour there is a decrease also in the total of the three ports
outside of New York—638,252 barrels, against 738,607
barrels—but at New York there is a slight increase, namely
591,989 barrels, against 555,951 barrels, making however,
as will be seen, the combiued total less than a year ago.
The minor cereals, barley, rye, malt and peas, also all show
a decrease, except that in the case of Philadelphia and
Boston there is an increase in the receipts of malt. But
corn and oats exhibit a falling off only second to that of
wheat, New York receiving 1,862,500 bushels of the former
agains 3,889,950 bushels in 1886, and the other three
ports but 623.241 bushels, agaivst 1,808,475 bushels; while
of oats the receipts were 2,128,350 bushels at New York,
and 975.271 at the neighboring ports, or 3,103,621 bushels
together, against 4,901,575 bushels last year.

It is obvious of course that with this large diminution
in the total movement to the seaboard, ef this kind of
traffic, that the volume of the same over the trunk lines
must have correspondingly diminished. At New York
there was additional loss from the diversion of an
increased proportion of the movement to the canal or
water route. This latter is rather surprising in view of
the fact that the railroads were offering inducements to
shippers in the shape of low rates on through cargoes to
Europe But perhaps it was because the canal was 8o
evidently getting the better of the railroads that the lat-
ter were induced to cut rates. Be that as it may, the fact
remains that the canal has gained on the railroads. As
regards quantity the water route shows a heavy reduction
(which is natural with the total movement so much
reduced), but it has increased its proportion of the total
from 46-86 per cent to 53-93 per cent, Or fully 7 per cent
while the proportion coming by rail has been cut down
from 51-24 per cent to 45:35 per cent. The following
will show the amounts and ratios brought in at New York
by each of the various routes, rail and water, in Septem
ber of the last six years. It will be seen that the canal’'s
percentage is the largest for any of the years given, while
the railroads, against 45 per cent for 1887, had over 70 per
cent of the movement in one of the earlier years, when
moreover there were only three trunk lines to New York
instead of five as now. Of course insome of the years the
proportions coming by rail and by canal have been affected
by the prevalence of a rate-war among the roads, in
which freight was taken at a very low figure, but it
is interesting to observe that, irrespective of that fact, the
percentage by the railroads is the smallest for any of the

the receipts this year were ouly half those of a year ago,

years given.
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RECEIPTS OF GRA[‘X A'!‘ NEW YORK BY ROUTES DURING SEPTEMBER.

Qi — -

1834, | 1868

! |
September. | 1887. | 1886 ; 1885. | ! 1882,
N, Y. Cent...bush.| 2,142,235/ 3,151,427, 3261875 2,505.521| 2,802,627 4,241,167
Percent.| 1892 | 1840 | 2106 5 1718 | 1677 | 3408
Erie.......... bush | 1,035,-83) 1,882,577 2,541,604 2,130,653, 3,927,012 2,602,441
Percent.|  o17 | 109s| 1711 | 1068 | 2350 | 202
Pennsylv’u..bush.! 834,510/ 1,068, 118l 1,478,913, 1,473,750 1,587, 14\ 1,850,993
Per cent. | 753 622 995 | 1016 950 1487
Del. L. & W.bush.| 3305i1| 930,656, 383,098 515628, 562,184 ........
Per cent. | 336 554 | 262 | 374 | 3386 1 ..
West Shore..bush.| 531,561} 1,202,072 14235°11 ...eeen]  cenienns
Per ccnt.; 1'e8 Tu8 I 95 f ........................
VYarious RRs.bush, 166,12 522,100 37,335, 851, )5(7 33, )\‘! 10,414
Per cent. ! 147 30t | 025 | 581 | 021 | 016
Total RR..busk.' 5,13831:| 8.775.550! 9,14, %b 7,516,135) 5913457, 8,714,015
Percent.. 4535 5124, 6134 | C5U5L ) H3BE 1 7003
River & coastw.ba! 81,76 3¢3,540, 375,018, 262,582 318,331 157,239
Per cent. 02 190 | 252 | 180 | 1N 1-27
Canal...... ... bush., o.wa,nw 3,025,375 5,310,035 6,802,200 7,482,670 3,571,270
Percent.| 533 aost L 85904 | 4666 | a7l 2870
_ Total all ...bnsh 132 0% J17.128.505 11.857.451 14,5<0.62) 16,712,415 12,412,153

NOTE.—In the above table lour kas been raduced to grain outhe basis
of 413 bushels to a barrel, and no distinction made in the weights
of the different kinds of bushels, all being added together on the same
basis.

The percentages of the different roads here show some
variations from last year, but not énough to call for any
special comment. The significant fact is, that every one
of the roads records a large falling off in quantity, reach,
ing over a million bushels on the Central, over 650,000
bushels on the West Shore, nearly 850,000 bushels on the
Erie, about 570,000 bushels on the Lackawanna, and about
210,000 bushels on the Pennsylvania.

With this diminution in the quantity carried, and also
reduced rates in force, the revenue from the trafic has, it
need hardly be said, greatly diminished. The cut in rates,
as in previous months was confined to the export bus1
ness and did not extend to the local through shipments.
It is stated that in some cases grain was taken through to
Liverpool at a rate no greater than the ordinary tariff on
shipments from Cuicago to New York. An effort was
made on the 19th of September to stop the cutting by an
agreement among the companies to charge full tariff rates
adding ocean freights on to this, but the effort was only.
temporarily successful, and by the end of the month
reports of concessions were again numerous. Now
another attempt is to be made by quoting fixed through
rates to the leading Kuropean centres, the railroads taking
the responsibility for fluctuations in ocean freights, and
the rates being uniform via all the seaboard cities. This
attempt we should think would be more likely so succeed,
and it is to be hoped it will. Iowever, it has no bearing
on last month’s figures, and we refer to it merely as one
of the current incidents connected with this rate sityation.
Probably the average realized on the grain shipments
during September was not above 20 cents per 100 Ibs.,
Chicago to New York, but to be safe we take it at 22
cents, against full 25 cents in September last year, one.half
the amount being in each case considered as belonging to
the roads east of Buflalo. On this basis, the revenue to
the five lines to New York on the shipments above, would
be about as follows, the results for both 1886 and 1885
being added.

APPROXIMATE GRO<S REVENUE FROM THROUGIH GRAIN TONNAGE.
September. Jan. 1 to Sept. 30.
ISS7. | 1896, | 1885, | 1837. | 1880. [ 1885,

$ ’ $ | s | K.
New York Central........ 94.000{ 177,000, 81,000 993000'1,370 000 956,000
Wk concsesvnmmisisnsiniis 46.000, 166,000{ 85,000[ 902,000, 907,000; 651,000
_ Pennsylvania............. 87,000,  60,000] 36,000 387,000, 447,000] 442,000
Del. Lack. & West........ 17000 53000 10.00(| 211,000 463.000 179,000
West Shore............... 21,000 68,000 85,000 | 391,800 319, 000! 285,000
i | — 215.000| 461,000 225,001 | 1594000 3 366,000 2,543,000

We thus reach a total revenue from this source on the
five roads in question of only $218,000 this year, or smaller
even than in 1885. In 1886 it will be observed the
amount was over twice what it now is, or $464,000. Of
course this movement covers but one item and that at

necessary to enforce obedience.

—

present a small one in the total traffic. This is ! otter seen

in the returns for the nine months to the end .f Septem-
ber during which period "the trunk lines so ! i as made
public have furnished good exhibits, and yet :  revenue
from this through grain movement was much ialler than
in 1886, though above that for the correspond - period in
1885. The following shows the deliveries L. -uch of the
various routes for the nine months.
RECEIPTS OF GRAIN AT NEW YORK, BY ROUTES, JAN. 1 7 SEPT. 30.
Jan.1to | 1887, | 1336, i 1885, | 1Ss4. | 1883, !' 1852,
Sept, 50. ( ( N
| Bushels. Dushels. [ Lis ’ulv Ducheis. | Imvhrle ' Dushels.
N. Y. Cent. l 12,711,072 20,5u;«n| 23,531,149 = 21,6853, m : 24, a},u‘Jul 25,930,330
Perct.) 2065 2245 25770 gvoz | 2s0r | 35m
Eric......... | 16,117,881] 15,173,635, 18,140,510 14,915,776 21,265,884, 16,194,534
Perct.| 1¥17 | 1634 1947 . 193t 23553 | 2148
Pennsylvia..| TAU915 735073 TLOIT.26) 8215405 10201331 10,804701
Per ct. 823 ‘ 313 282 10 11°20 14:33
Del. L. & W .| 3,031,696, 7,737,350; 4,059,605 3,783, ”n 3,559,168 ...
Peret|  4'31 833 | 503 | 49 G2 S R
West Shore.| 7,149,970 5,382516] 8,167,958, ..o coeennn. .
Per ct. 790 50 | 8§76 1 L e P ewheewsn
Varus RRs.| 5,336,001 4,347.05¢] 801,666, 4,202,162 472417 463,050
Perct.| 589 468 063 | 54t | . 032 | 08l
Total RRs.| 59,074,523, 61,032,143 70,390,170 52,800,360, 59,855.816| £4,393,008
Perct.| 6521 853 52 | 6833 6628 7213
Riv&coast.| 827611 1302476 2,013,043 1,507,091 2850004 1919308
Perct. 001 167 | 283 T 816 255
Canal...... .| 80,645,000 80,270,260/ 20,181,720, 22,600,551 27,563,803 10,007.217
Perct.| 8335 32'60 2005 | 2033 3056 2532
Total all... 75,409,533

90 547,139 92,854, 8 9 93,215,848] 77,274,002| 90,305,313

THE SUBZ CANAL AND THE NEW HEBRIDES.

Among the items of intelligence which have reachel us
during the week, importance is attached to the announce-
ment that France and Great Britain have arrived at an

amicable understanding both with regard to the Suez

Canal and with regard to the New Hebrides. The
announcement is all the more gratifying that it furnishes
another illustration of the growth of that sentiment in
favor of peace, among most of the leading powers of the
world—a characteristic feature to whick we have more
than once called the attention of our readers.

On Monday last it appears the double convention was
signed. The full details have not been made public, but
enough is kaown to justify the opinion that while the
arrangements are such as to secure peace, they do
not involve the sacrifice of honor on either side. With
regard to the Suez Canal, we are told, the convention
provides that it shall be kept open in time of war; that a
zone or belt on either side is to be determined by inter-
national commission ; that within the limits so determined
and at both approaches, hostilities will be forbidden ;
that belligerents shall neither embark nor disembark
troops or war material on the canal or in the ports of
access; and that,if Egypt isunable to compel respect for the
treaty, she will have the right to appeal to the Sulian, who,
with the signatory powers, will take such steps as may be

that the convention has been approved by Garmany,
Austria and Russia. With regard to the New Hebrides,
it appears that the agreements of 1873 and of 1883 have
teen confirmed ;
posts, and that order shall be maintained on the Islands
as formerly by the French and English men-of-war.

The arrangements commend themselves by their com-
mon sense provisicns. It is not yet time to say what is
to be the ultimate fate of Egypt. But whether it is to
remain under British protection, or under the joint
protection of France and Britain, or whether it is to be
neutralized, and made independent or semi-independent, it
is absolutely essential that the Saez Canal be recognizad
as one of the highways of commerce, and that it be not
subject to the whims and -capriges, or ‘affscted by the
changing conditions, of any one power. Considering the

It is also .announced

that France shall evacuate the military -

i
:,:
e

3

i
;
&2

%
3
4
%
3

pos

i
H




Al A I * A o S ]

~ PUT rt 2v
RS o S

RIS

WA

4
i
E
X2

OCTOBER 29, 1887.]

THE CHRONICLE.

561

use to which the Canal has already been put, one wonders
whether such an arrangement as that which has been
gketched will command the approval of the British Par-
liament and people.” It was the use which was made of
the Canal by Lord Beaconsfield in the early part of 1878
which compelled Russia to halt, and which ultimately
gubstituted the treaty of Berlin for that of San Stefano;
and it was the use which was made of the Canal by Lord
Wolseley in 1852 which broke the power of Arabi Pasha.
TUnder the new arrangement it might be possible to make
guch use of it as was made by Lord ‘Wolseley, whose
object was to put down a rebellion; but if the convention
be accepted in the form in which it has been sent to us, it
will not be possible for any future Lord Beaconsfield to
terrorize Russia or any other European Power, by using
the Canal for the purpose of transporting Indian battalions
to Malta. If, then, thereis a sacrifice in the arrangement
at all, the sacrifice is on the side of the British Power.

But it is difficult under any system of neutralizition to
see how any other arrangement could be made; and if con-
cession or sacrifice has to be admitted it is all the more
praiceworthy that it has been made in the interests of peace-
In the event of arising of the natives in India, it might be
found to be extremely difficult to prevent the British Gov-
ernment from using the canal for the conveyance of
troops ; and it will not be at all a surprise to us to learn
that the convention containg some provisionary clause
looking to such an emergency. The great point gained
by such & convention, whatever may be its subordinate
provisions, if it should be zccepted by all the Powers, will
be that the Canal at all times, in war as in peace, will
be a secure pathway for commerce. If the I’anama
Canal should ever be completed, it will have to come
under the same conditions. What is wanted now, and
what must more and more become a necessity, is increased
facility for international trade and intercourse. The
canals and tunnels of the future must ba cut fo: peace,
not for war, purposes.

The New Ilebrides arrangement, although of less
importance than that regarding the Suez Canal, is still of
the utmost consequence when locked at from the stand-
point of peace or war. Since 1853, France has claimed
lordship over New Caledonia and its dependency, the Isle
of Pimes. DBut little use was made of the territory till

_ the fall of the Commune and the transportation of the

Recidivists. The presence of French ships of war in
these waters, where there was no rival power present in
any force, led to not unnatural consequences. It encour-
aged the spirit of conquest or of occupation. Landings
were affected on some of the New Hebrides, a group of
islands lying a little more to the east, but at no great
distance from New Caledonia, and military posts were

" established. In the meantime the Australian colonies

were overrun by escaped convicts from New Caledonia.
Complaints were made to the British Govern.
ment., France was remonstrated with; and yielding to
the pressure which was brought to bear upon it, the
French Government came under obligations in 1878 and
again in 1883. The promises, however, were made only

" to be broken. Meanwhile the deportation of criminals of

a much more degraded sort than the Recidivists con-
tinues ; and among the Australian colonists who have,
naturally enough, a hearty detestation of convict settle-
ments, the opinion prevailed that France had resolved to
pollute their neighborhood by the scum of her population.
The New Hebrides were to be turned to a use similar to
that of New Caledonia. The cry became general in
Queensland, in New South Wales and in Victoria, “We
“have got rid of our own penal colonies ; and we shall not

« have French Botany Bays at our very coasts.” Deputa-
tions were sent to Liondon, and - the Imperial Government
was informed that if France did not let go her hold on
the New Hebrides the colonies would take up armsin
their ewn defence. - At the Colonial Conference held in
London during the early summer, these views were freely
and forcibly expressed in the ears of the Government ;
and Lord Salisbury, spite of his coldness and apparent
haughty indifference, which greatly offended some of the
Colonial representatives, found it necessary to give the
whole subject his serious consideration. It would not
do to let the colonists go to war on their own
account. The consequences might te disastrous. The
result has been the convention of which we have
above given the outline. France continues in possession
of New Caledonia; but she lets go her hold upon the
New Ilebrides. It is the first time that the Australians
have raised the cry with any emphasis, « Australia for the
Australians ;” and the fact is not likely to be forgotten
by them that they have already obtained a victory. The
influence, the strength of which they have experienced,
they will continue to exert ; and the presumption is that
the deportation of criminals to New Caledonia by the
French Government will soon be discontinued.

The most cheering fact in connection with the whole
affair is the evidence which it furnishes of an improved
state of feeling between F'rance and Great Britain. Since
1882 their relations have not been of the most friendly
kind ; and they have been pursuing opposite policies.
France and Eagland have really no opposing interests ;
and the absence of good feeling b2twezn them has been a
cause of regret. Taisreturn to a good understanding
cannot fail to have a happy effect.

IMPORTS AND EXPORTS FOR SKPTEMBER.

The Bureau of Statistics has issued its detailed statement of
the foreign commerce of the country for the month of Septem-
ber, and the nine and twelve months ended with Sept. 30,
1887, a8 well as comparisons for the corresponding periods of
the preceding year, as follows.

MERCIIANDISE.

For the l For the 9 For the 12
month of |Monthsended| Monthsended
Seplen b r. Sept. 30. Sept. 30.

%57 —Exports—Domestio. ... |¥3 L.56%.555 $131,194,877$705,601,539
Foreign -..... TI2.013] 8,903,933 12,633,501
TOtal.ceeenaecanccnn F5.091,765 F 190,193, 8 151$715,235,03:1

TIPOTES. connnracnnmeans 56,000.735] 535,527,981 701,002,523
Excess of exports over imports| ...... asvownl W eencnenen $17,232,011
Excess of imports over exports §727,967] $45,33 L1691 ceciiiaiienn
ISSG.—Exports—Domestio ..... 52,837,973 $175H,1 12,771 $6%6,321,038
Foreign ...... ) 1,231,069 10,250,028 13,392,497
TOtal.ceunnnncennnnns §51,069,012 $135,662,802 $600,713,585

TMPOTrtB. ceveecnn comnnans 5533 1,983 198,254,650 654,876,291

Excoss of exports over imports §11,537,211

Excess of imports over exports

GOLD AND SILVER—COIN AND BULLION.

1537.—Exports—Gold—Dom. ..

Total: cusss

Silver—Dom....
Foreign.

Total exXports........-

Imports—Gold.... --...
gSilver........

Excess of exports over imports
Excess of iinports over exports

1836.—Exports—Gold—Domn...

Silver—Dom...
Foreign

Total exports.........
Imports—Gold .........
5 Silv

Excess of exportsover imports

Excess of imports over exports

Foreign| -

Foreign| -

$£150,254
25,608
TTH1To017
$1,541,012
1,237,205
T§2,773,%00
$2,954,717
$14,080,274
1,161,851
®15,501,105]

$12,596,133
$307,010
1,350
$308%,360
$1,233,305
1,208,913
T§2,492,338)
32,800,698/
$1,991,600!
1,163,662
§6,158,271]

$1,036,375
4,089,123
$R,075,501
$13,811,830
it
$19,031,517|
F27,160,315)
$25,2.41,776
1‘..’.,()1‘_’.'.’&2_{!
10,285,809
13,123,511
§31,174,119
R,8%1,199
$10,358,61%
$12,261,33%
1,806,447
F19,617,750
$59,976,103
§11,929,772
11,838,601

T$26,76%,373

$33,20.‘5,030i

§1,950,168
4,019,937
77§9,000,105
§17,%02,839
R,719,8209
§26,022,738
$35,523,113
§51,621,185
17,426,947
§72,01%,132
436,521,089
$32,769,243
9,956,929
“§42,726,172
$17,297,610
10,158,501
27,156,111
70,182,616
§£26,970,132
16,519,490

e
§13,1%9,622

$26,692,994

|
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TOTAL MERCHANDISE AND COIN AND BULLION.

For the For the 9 For the 12
month of |(Monthsend.d|Monthsended
September. Sept. 30. Sept. 30.
1887.—Exports—Domestic ....[$56,260,656,$199,3-13, O% ) $728,3 )4,8 40
oreign...... 1,975,829 18,311,07 o "o, 103,337
Total....c.ccav.... 1$58,236,485 §517 ,604, 10 $753,7 05,122
Imports.... coceenee on.. ; 71,560,890 576,111,813 773,050,655
Excess of exports over 1111 10) o v R R R ——

Excess of imports over exports $13,3"1 100, $58,457, (ﬂ«) ‘?19,2()‘2,im

1886.—Exports—Domestic .... %.)l 378,378! 1$519,148,5311 $7J(;.381 921
Foreign...... 491,30" 26,490,674 33 uOs,.ZJO

Total...ae........ $a(),8(;‘) 740 $ )1 ), ()J‘) 205 $76‘7 8‘)(‘ 151
Imports......... Bp— 61,793, ‘)04 525, ()"J 023, (,Ja,;i_oa})rld
Excess of exports over imports| _._..._ .. __. I $20,616, 18" 571,530,238
Excess of imports over exports' $4,923,514) .. . ... 0 T 0T

IMPORTS AND EXPORTS BY PRINCIPAL CUSTOMS DISTRICTS.

IMPORTS. EXPORTS.
ng’f&%ﬂ:ﬁ})ﬂ SEPTEMBER, 1887. 9 months ending 9 months mdmg
PORTS. Sept. 30. Sept. 30.
Imports. | Exports.| 1887, 1886. 1887. l 18886.
g ) ) $ $ 1.8

Baltimore,Md.| 1,132,046 3.4‘\0 897, 10,732,491 9,057,679 38,729,293 84.624.907
Boston, Maes 9,540,048 4,875,715! 49,669,309! 48,159,220 41 IOU.JBQ 43,247,142
BuffaloCk,N.Y 570,357 4J 29| 3,680,721 3,997,577 2:)9.103} 614.42%
Champl’n N Y 884 805 222 384 2,750,677 2,214,175 1,319,148 193,639
Charlest’n, 8.C 51 BOA' 2,140,503 388,092 436,374| 6,841,042 7,790,383
Chicago, .. 1,487,122 209 308' 9,312,653/ 8,554.714 1,284,899 1,754, 388
Cincinnati, 0% '166514| ........ 1,880,667 1,583,597  .eeeveil eeannn..
Detroit, Mich. 297 1/2] 576,223 1 956.151 1, 8&7 935’ 8,251,3068) 8,839,12
Duluth, Minn. 13,867, 529.2"8 125,022 48,341 ‘?.71 1.614: 1,861,518
Galvest’n, T'ex 66 163| 940 0;1‘ 574,232 458,Uu5 7,418,556 5,235,981
Milw'kee Wis.|  654x1| ... .. 474,617 315269 ... ... | s
Minn’s’a,Minn 226,360 54,277 1,962,382 758,037 550,974 652,192
Mobile, Ala... 2,071 275,301 ] 65,229 37,914] 2,274,645 2,048,124
New Orl’ns, Lu 900,466' 2,842 9268] 7,220,957 6,072,v65| 49. 0:2.,209 49,027,553

New York, N.Y| 35, 977 847 25,338,0761352,645,393 328:4310,950 229,339,0:36 ..),.34 632, B0

Niagara, 1\ Yoo 02,250 +19 0&4] 2, .361 121 1,838,034 +d5 829 "+44 JSU
Norfolk, Va.. 665 950,220 51,656 396,703| 7,389,373 5,9&%,6334
Oregon, Oreg ......... 10,440/ 228,087 166,263 916,220 1,006,931
Oswega'ie,N.Y 142 085 203 443! 1,631.625| 1,446.241] 1,423,653| 1,275,587
Oswego, N.Y.. TR 01,084 1,712,069 14Y60,438| 1,206,344 983,388
Philadel’a, Pa 3, 059 502! 2, 5"9 387| 31,099,920 29,:)45_5|n 26,318,772 25,560,v71
Portland, Me.. 159,872 72,7521 1,600,8931 1,750.516] 1623357 2,054,766
8an Fran., Cal.| 2, 606 185, 2,058,464! 31,344,681 30.668.972| 22 13w.274| 25,351,362
Savannah, Ga.| i 039 2.405,203! 92,819 2194121 11,136,422 7,813,183
8t. Louls.Mo » 254, 4 ........ 24178101 2339548  .......| L.
Vermont, Vt.. 3" ‘108' 124,506 4,133,736 3,968,966’ 1,059,879 1,284 588
Willamette or 4s,ys7| 117,516 335,824 | 300,365 1877771 4,008,401
Wilmi’g’n, N.C 46,294| 546,~05). 127,577 136,760,  2,438,65%| 1,815,877
Yorktown Va. 38,441 712,513 827,672 64,603 6,264,098| 4,138,769

Totals, (in- :

cluding all

oth’r Dists.) 56,009,735 55,281,768 535,827,984 498,254,650 490,493,815/485,662,80

Remaining in warehouse September 30, 1886 . ... ooe oooo... $31,896,3. 13
Remaining in warehouse September 30, 1887 ... .o...... $£29,652,67 4
* Interior ports to which merchandise can be transported without
appraisement, under act of June 10, 1880.
t Incomplete, in the absence of law providing the maus of collecting
the statistics of exports to adjacent foreign terntory by railroad cars
and other land vehicles.
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[From our own correspondent.]

LoNDpoN, Saturday, October 15, 1887.

At times during the past week panicky sy mptoms have
been observed on the Stock Exchange, The speculative mar-
kets have been more or less in a state of disorganization
Nothing certainly has occurred to influence appreciably the
real value of the various issues cither for better or worse
though whatever variation may have occurred should have
been productive of greater steadiness. But these movements
have of late manifested a growing tendency to frequently
repeat themselves. The speculative area so far as stocks are
concerned is becoming wider year by year, while the par

price of the new issues is placed so low that even those with

small means are able to participate in the chance of the great
profits which are promised by the advertising toot. Indi-
vidually these operations do not count for much, but col-
lectively they represent a total which has a somewhat weighty
influence upon the markets; in fact, persistent smwall sales are
more likely to unsettle values than the sale of a similar
amount of stock in a single block. Apparently the losses
lately have fallen mainly upon the professional speculators,
who have been living on one another, The public do not
appear to have supported the markets, This unsound condi-
tion of Stock Exchange dealings has a very bad effect upon
the introduction of new companies. It is known that there
is a long list ready, but times are too unpropitious, and the
schemes are therefore shelved until a more convenient season

The delay is no doubt very vexatious to the syndicates and
others immediately interested, but in their present temper the
public could hardly be expected to support any project which
was not thoroughly stable. Meanwhile it is some consolation
to recognize that the signs of improving trade are multiply
ing. The recent issue of the Board of Trade returns was not
unsatisfactory, and the traffic statements on the goods' rail-

——
—

ways are increasing. A larger volume of business is thug
clearly shown, which may perhaps be further increased by
the subsidence of monetary stringency.

The money market has entered upon an easier phase. The
continued recovery in the American exchange and the cessa-
tion of the gold inquiry for New York have had a distinct
influence here, especially as the commercial demand for
money is only moderate, while balances have so far increased
as to induce the discount establishments to lower their rateg
of allowance on deposits 14 per cent, giving 214 per cent for
money at call and 23{ per cent if with notice. The joint-
stock banks have made no change, their allowance being still
%14 per cent for deposits at notice. Stock Exchange require.
ments were met by the banks advancing to the House at the
rate of about 414 per cent per annum for the fortnight. The
general charge for short loans has been about 214 to 3 per
cent.
rather important. It is clear that there has been more move"
ment in money. The payment of the dividends has reduced
the total of public deposits by £3,174 893, and the repayment
of loans has lowered the total of ‘“ other securities” by £1,666,«
748, butin spite of this ¢ other deposits” have increased £1 ,438 7
381, the present total ‘being £23,482,961, against £24,662,057
last year. In the matter of reserve there has been a gain of
£137,554, owing to the contraction of £2 33,045 in note circula-
tion and the proportion to liabilities which last week was
38'69 per cent is now 41°39 per cent. Asregards bullion a
deficiency of £115,491 is shown, notwithstanding that £103,000
was sent in from abroad during the week. It would therefore
appear that about £218,000 has gone into general circulation.
The amount of the reserve is now £11,315,766, or about £684,-
000 more than last year and the stock of bullion which is
£20,004,541 shows a deficiency compared with that period of
about £280,000.

The rates for money have been as follows:

S Open market rates. Interest ({llowed
= for deposits by
& Bank Bills. Trade Bills. -
Londsn| % ! , Joing |PESCt H'se
& | Three Fourl Six | Three | Four | Siv | Stock | At (7to14
Months Months Months Months Months| Months Banks.' Ctll Duus.
Sept. 9 4 |3%3 —3%@ —34@4 [3M@4- 3%@1 | 2§ | 2 24 2%
“ 16: 4 3%33}4'3%@ 13946 —4 @ -4 @—4 @i 2% | 3 3434
" 23 3%@3% 84@ — 3@ —4 @i44 @14 4 @14 2 | 3 (3484
“ ;4 3%a —l3%@ @ —'4 @ —|4 @] aqadgl 26 | 3 (348K
Oct. 7.4 |8%@ —58%@ — 3%@ - 3)4@4}4 83{@4Y 3%@43«4 2lg | 3 |34-8%
* 14 4 [34@ |3}4@ —'sy@ —'s%ad 3324 !334c4 | 236 | 206 2%-2%
The following return shows the position of the Bank of

England, the Bank rate of discount, the price of consols, &c.,
compared with last three years :

3

1887 1886. | 1885 1884,

Circulation, excluding 7-day and £ £ £ £

other bills... c.ovvvusvivnennnnaaaa.| 24,858,775 25,402,345 25,137,835 25,858,630
Publie deposits.... ........... e 8.548.528| 3,520,750 3,751,276 4,411,939
Other deposits.... cecvevenereaena.a.| 28,482,961 24,662,051| 81,219,606 24,534,400
Government securities.............. 138,759,980| 15,935,215 18,538,802 15,209,998
Other securities............ eme e 19.775.274, 19,153,073} 22,026,059, 21,314,780
Reserve of notes and coin.......... 11,315,766, 10,631,853 12,258,209 10,280,849
Co!ln and bullion ...... oy e Wiaiemae 20,004,541 20,284,195 21,548,134 20,480,479
Reserve to liabilities....... sesesseest 41'59 p. €| 87Y¢ p.C.] 3843 p. c.| 3853 p.cC.
Bank rate ........... - . 4 p.c. 3% p. c. 2p.c. 3 p.c.
CODBOME .o vsvnessnsaevsssserssssnussss 102 ¢-16d. 1003 | 100 3-163. 1013
Clearing-House return.........c.... 163,481,000{134,524,000| 83,994,000)121,796,000

The Bank rate of discount and open market rates at the
chief Continental cities now and for the previous three weeks
bave been’as follows:

Oct. 14, Oct. 7. Sept. 30. Sept. 23.
Ratesof
Interest at Bank | Open | Bank | Open | Bank | Open | Bank | Open
Rate. | Market' Rate. |Market| Rate. |Market| Rate. | Market
Poarlsy. o saeie '8 214 3 Q14 3 24 ' 3 1%
Berlini . sseens e 3 24 3 214 3 274 3 255
Frankfort... .... 8 214 8 214 8 284 3 216
Hamburg........ 3 214 3 2% 3 234 3 234
Amsterdam ..... 2lg 214 214 24 214 214 21¢ g
Brussels ....... 8¢ 814 3¢ 3Y 814 3y 3% 34
Magdrid........ .. 4 4 4 4 4 4 4 4
Vienna........... 4% 414 43¢ 4 4 74 4 3%
St. Petersburg..| 5 5 5 5 5 5 5 5
Copenhagen..... 3 3 3 3 3 3 3 38

Messrs. Pixley & Abell write as follows on the state of the
bullion market:

Gold.—With the exception of some inquiries for India there has been no
demand for gold. The Bank has received during the week £10,000.
Arrlv.lls—£1 13,000 from South America, £14,OOO from China, £6, 000

rom Calcutta, £3,000 from the West Indies and £3,000 from the Cape.
total, £142, 000. &hipmente, £40,000 to Bombay.

In the Bank of England return the variations are
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i _A gradual decline took place during the beginning of this
Ailyen h%ln it became known on Wednesday that the India Council
had made sales at under 18. 5d. per rupee, the fall became more marked.
The price to-day is 44d. per oz., which shows a decline of about 1 per cent
compared with the quotation last week. Armvyls—.&:o,OOO from Buenos
Ayres and £30,000 from New York; total, £35,000. Exports, £40,000
to Bombay.

Mexican Doll
place.

The quotations for bullion are reported as follows :

ars are quite nominal and no transactions have taken

e

Bar gold, ﬁne.....oz.|
Bar gold, contain’g

20 dwts silver..oz.
Span.doubloons..oz.
8.Am.doubloons.oz.

GOLD. | SILVER. ‘
London Standard. | Oct.15. Oct. 6. || London Standard. | Oct. 13 Oct. 8.
- s. d| s d . |
779 779 Bar silver........0z, 44 'l 447-18
|

Bar silver, contain-

ing 5 grs. gold..oz.
(Cake silver...... 0z.
Mexican dols....0z:

443¢ 44 13-16

The fortnightly settlement on the Stock Exchange con-
cluded this week was rather disastrous, five failures being
announced. The decline of Canadian, American and Mexi-
can railway securities has been the cause of the embarrass-
ments, but the mischief has been aggravated by unsound and
reckless trading. Unfortunately, also, evidence of dishon-
esty has not been wanting. A clerk in the employ of
Messrs. Vagliano Brothers & Co., Greek merchants, is in cus-
tody on the charge of forging bills of exchange to an amount
variously estimated at from £60,000 to £80,000, the bulk of
which has been dissipated on the Stock Exchange. Some of
these bills have been utilized to pay differences and others were
lodged as cover against speculative dealings. It was owing
to a doubt respecting the authenticity of one of these bills
and a reference to Messrs. Vagliano on the subject that
brought the whole matter to light. - People are asking how
such a description of cover could have been accepted and
whether further unpleasant developments are not likely. The
competition for business on the Stock Exchange has certainly
of late been very keen and there is possibly less scrupulous-
ness in accepting credits. ‘

The official Receiver in Bankruptcy for Warwickshire has
~ just issued his report and summary of the affairs of Messrs.
Greenway, Smith & Greenway, bankers of Warwick & Leam-
ington, and also of their private estates, who, it will be remem-
bered, failed early last month, and the net result showsa

deficiency of £311,170. In commercial circles considerable
dissatisfaction is felt at the disclosures. '

Messrs. Fuller, Herbert & Co., are authorized to receive

subscriptions for 6 per cent first gold mortgage bonds for

. $1,500,000 (part of an issue of $3,600,000) of the Atlanta &
Hawkinsville Railroad Co. of the U.S. A. The issue price
being £195 for $1,000 bond.

The capital creations for the week have been:

LOCAL.

8t. Helen & Wegan Junction Railway, £10 shares...... -c...... £550,000
Union Debenture Co. (Limited). Capital, £500,000, in £10

shares, Hirst ISSUC e coaeeamennaaeoceccmenaoaemaercneezaanns 250,000
Freshwater Yarmouth & Newport Railway, 5 per cent per-

petual debentures at 105 percent. ..o oooean.cniccntecancazo-- 24,000
Freshwater Yarmouth & Newport Railway, 5 per cent per- s

petual preference, £10 shares at £10 48, per ShaTe. ccaeasoses 22,000
Metealf Kincard & Co., 8 per cent pref., £5 shares.caeeaee cenee 45,000

i AMERICAN.

The Atlanta & Hawkinsville Railroad, U. S. A., 6 per cent 18t

mortg. gold bonds (authorized issue, $3,600,000), present

11 (YRS PPP PR TR $1,500,000

COLONIAL.

Gold Field of Appolonia Mining Co. (Limited), £1 shares.-- .... £60,000
Gold Field of Appolonia Mining Co. (Limited), 10 per cent de-
TS R0 L TSP PP 25,000
A firm trade has prevailed for wheat. A quotable advance
can hardly be mentioned, but the tendency keeps strong and
the advantage remains with sellers. The severe weather
hints at an early closing of the navigation, thereby reducing
shipments to us, but if we regard the position from a statis-
- tical point of view there is still greater reason to anticipate
an improvement. The quantity of wheat and flour afloat to
us is some 220,000 qrs. less than last year. But the recovery
is very slow. The average price for the season is still some
2s. 4d. per gr. below what it was last year, so that there must
be a distinct advance before we are placed on a level with
1886. It should not, however, be long before a close approxi-
mation is effected, for while the tendency is now towards im-
provement, last year at this time there was a developing
weakness.
The following shows the imports of cereal produce into the

IMPORTS.
1887. 1886. 1885. 1884.
Wheat..aeaan.nen. cwt. 6,298,692 7,028,445 8,063,931 8,768,652
Barley.ceceeeae caceeean 1,447,136 2,803,580 2,152,689 2,600,913
OatS.caecceccaccceccens 1,745,123 2,091,556 1,572,979 1,474,365
Peas...cecncacancaaceas 277,035 196,164 178,921 128,534
Beans..o.coeeeeanannn- 255,028 252,078 566,220 448,535
Indian corn........... 2,549,185 3,462,003 3,121,605 2,766,349
Flour.....cccccaveaa... 2,402,069 1,974,492 1,255,764 1,886,422

Supplies available for consumption (exclusive of stocks on -
September 1):

1887. 1886. 1885. 1884,
Tmports of wheat.ewt. 6,298,692 7,028,445 8,063,931 8,768,652
Imports of flour ...... 2.402,069 1,974,492 1,255,764 1,886,422
Sales of home-grown. 5,006,916 4,074,524 5,002,174 6,493,500

Total.ceeccas cuanen 13,707,677 13,077,461 14,821,869 17,148,574

. 1887. 1886. 1885. 1884,

Aver. price wheat....... week. 28s. 7d. 30s. 0d. 30s. 7d. 32s. 2d.
Aver, price wheat ..... gseason. 28s. 11d. 31s. 3d. 31s. 0d. 33s. 3d.

The following shows the quantities of wheat, flour and
maize afloat to the United Kingdom:

This week. Last weel:. 1886. 1885.
Wheat.... ...... qrs. 1,465,000 1,494,000 1,535,000 1,300,000
Flour, equal to qrs. 94,000 108,000 215,000 146,000
Maize.oes swessns qrs. 218,000 202,000 264,000 301,000

English Financial fMarkets—Fer Cable.
The daily closing quotations for securities, &c., at London
are reported by cable as follows for the week ending Oc-

tober 28.

|

London. Sat. | BMon. | Tues. : Wed. l| Thurs.| Fri.
Silver, per 0Z.......... d.| 4413 | 43737 | 4837¢ | 44 | 44 44144
Consols for money..ca... 1021374 1021115 102134 1021574 10215,4/1021014
Consols for account. -...[1027% (10234 102155103114 103 ]1021516
F1'ch rentes (in Paris) fr..82:00 181°85 |........ 181'8712 81'9712/'82-021g
U.S.4ls0f 1891 ...... 111 111 111 1111 (111 1111y
U. 8. 48 of 1907..... <., 12955 (12973 112975 (1297 12975 |13014
Canadian Pacific........ 5413 531y | 531y | Hb4ly | 55l | HHg
Chic. Mil. & 8t. Paul....| 751 743 | 73 7438 | 7Hly | 7538
Erie common stock...... 2833 275g 272 281 285g 2R85g
Illinois Central.......... 121 1201 119 (1191 (1201 [1201g
Pennsylvania. ... c..... 575 571a | 57 571 D71y H738
Philadelphia & Reading.| 317 311 | 3138 313 323z | 32
New York Central....... 10932 (1087 -|1081g (1095 1101y [110%4

@ommercial and Discellaneons Aews

NATIONAL BANKS,—The following banks have recently been

organized :

3,803—The McPherson National Bank, Kansas. Capital, $100,000
Eli P. Williams, President ; W. H. Cottingham, Cashier.

3,804—The Burrill National Bank of Ellsworth, Maine. Capital,
§50,000. Charles C. Burrill, President; James E. Parsons,
Cashier. _

IMPORTS AND EXPORTS FOR THE WEEK.,—The imports of last
week, compared with those of the preceding week, show am
increagse in both dry goods and general merchandise. The
total imports were $10,155,381, against $7,812,794 the preced-
ing week and $8,905,539 two weeks previous. The export s
for the week ended Oct. 25 amounted to $5,673,052, against
$6,277,025 last week and §6,286,022 two weeks previous, The
following are the imports at New York for the week ending
for dry goods) Oct. 20 and for the week ending (for gen-
eral merchandise) Oct. 21 ; also, totals since the beginning of
the first week in January :

FOREIGN IMPORTS AT NEW YORK.

For Week. | 1884, | 1885 | 1886. | 1887
Dry Goods.:....| $1,798,034| $1,625,426 $1,938,055| $2,482,225
Gewl merdise..| 4,463,079, 6,716,915, 7,053,588, 7,673,156

i 1 I $6,261,113]  $8,342,341] $8,991,643 $10,155,381

Snee Jan. 1. |
Dry Goods. . .... $97,252,497| $83,401,355 $£97,180,943 $102,761,818

Gen'l mer'dise..| 249,895,025, 228,619,283 255,529,330 278,339,813

Total 42 weeks. $347,147,522 $312,020,638 $352,710,273 $381,101,631

In our report of the dry goods trade will be found the im”
ports of dry goods for one week later.

The following is a statement of the exports (exclusive of
specie) from the port of New York to foreign ports for the
week ending October 25, 1887, and from January 1to date:

EXPORTS FROM:NE\‘V YORK.

1885. | 1886, |  1887.

$6,778,241  $5,714,072] $6,804,607 $5,673,052
063.491,421! 250,250,637| 248,718,707 244,196,756

255,523,314 $249,869,808

| 1ss4. |

For the week.. l
Prev. reported..|

Total 42 weeks. $270,269,665 $264,964,709

The following table shows the exports and imports of specie
at the port of New York for the week ending Oct. 22, and
gince January 1, 1887, and for the corresponding periods in

United Kingdom during the first six weeks of the season,
and other items, compared with previous years:

1886 and 1885:
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EXPORTS AND IMPORTS OF SPECIE AT NEW YORK.

Exports. Imports.
Gold. - -

Week. {Sin ceJan.l. Week. |S1,nce Jan.1,

Great Britain.... .... b - S $130,103? $300,009, $£5,348,339
FPaANCC. sess swossnsess]  wwswss 27,427 1,114,808 8,215,206
Germany.:se. cesiwews]  wssses 968,101 2.082,7755 17,317,871
West Indies.. ...... 290,350] 2,455,733 208,878 4,212,035
Mexieoeoeooen wenevaa| ol il 14116
South America. . ... 29,600, 2,369,511 1,050 230,198
All other countrics...’ ...... ] 532,714 8,513 555,166
Total 1887..cceee0 :i-i.')R,O:')O: $6,483,594 $3,716,033 $35,892,961
Total 18K6........ 43,7511 37,354,671 7')‘6.2()4| 1-},3;‘)3,15’5_)
Total 1885... ... 40,-15‘0] 6,033,800 ')1,-176‘ ],718,015

Silver. | )

Great Dritain......... $63,000, $7,651,183]  ...... $211,630
) LF V1T - 10 O ——. 11,100, R15,073]  eea... 2,216
Germany..... ceeeeeas] 0 aiee-. 172,236 ... 182,125
West Indie S 2,299 211,722 177 40R,573
MeXiC0 .. suwe & osvivans e 21,308, . e...-. 73,5380
South America... ....| ...... 57,519 100 214,581
All other countrics...|  ...... 10,967 ]!Nii 491,562
Total 1R87... .... S ET6,6990 9,600,058 7731 K1,585,220
Total 1856, ...... 115,001 8,178,854 1,098 1,519,651
Total 18%0... .... 239,166 13,505,391 31,148} 1,606,750

Of the above imports for the week 1n 1887 §518,625 were
American gold coin and $363 American silver coin, Of the
exports during the same time $58,950 were American gold
coin. »

United States Sub-Treasary.—The following table shows
the receipts and payments at the Sub-Treasury in this city, ss

well as the balances in the same, for each day of the past week :

Balanrees,

Dale. Receipls. Payments. | Coin. I("Om ('rrt’s.[ Currency.
I T R SN AU S A #
Oct. 22 1,219,771 1,034,532 132,057,515 14,115,231} 11,930,262
“O20 283119 1,312,106 132,052,627 15,001,551 12,098,299
“ 25 L3LLTT3, 1L.SR2,045 132,004,342 14,708,805) 12,221,971
€06 1,195,303 1,217,923 132,152,600 11,875,1457( 12,331,536
“ 07 131,661 1,.826,1<9 132,180,636 14,767,193 12,103,210
¢33 1,085,022 1,652,151 132,100,529 14,877,086 11,797,295
Total...] 9,261,390, S, 423,276 ceeeeninaaa. | S leee e,

American Cotton 0il Trust.—The trustees of the Ameri-
can Cotton Oil Trust have completed the reorganization of the
board. N. K. Fairbank, of Chicago, and J. O. Moss, of this
city, were elected in place of W. . Burnett, of Chicago, and
Lyman Clapp, of Providence, R. I. The board now is made
up as follows : J. II. Flagler, N, K, Fairbank, J. O. Moss, E.
Urqubart, J. Aldige, W, P. Anderson, J. II. Kendall, J, L.
Macaulay and John Scott. Mr, Fiagler has been chosen Presi-
dent. He is Prezidert of the National Tube Works of McKees-
port, Penn.

Arizona Mineral Belt.—Construct n upen the Arizona
Mineral Belt road has ceased, owing to some misunderstand-
ing between its ofticers and the Atlantic & Pacific as to the
erms of the latter ccmpany’s rubscripticn. PresiCent Nutt
of the A. & P. says that the conditiors of his compsny’s
subscription were never fulfilled. There are now thirty-
gix miles of frack completed on the Arizona Mineral
Belt rcad, and grading done and ties scattered for seven miles
more. A halt in construction is necessitated, and meanwhile
the road has been I+ ased for operation to the Arizona Lumber
Cempany, which has advanced the company funds partly suf-
ficient to meet its pay roll, said lease being terminab'e on pay-
ment of the debt. There are debts of some $50,000 in all.

Atchison Topeka & Santa Fe.—As tothe Chicago extension
.the work of construction is now going forward with remark-
able rapidity. Fully 90 per cent of the grading has been
finished, and the track-laying is being pushed at the rate of
four miles per day on each division. Up to the present time
144 miles of track have been completed, 68 on the Missouri
division and 76 on the Iowa division. This reprezents almost
one-third of the total track-laying of the entire line.

Atlanta & Hawkinsville.—London cable advices state that
subscriptions are solicited for an igsue of $1.500.000 in 6 per
cent first mortgage bonds of the Atlanta & Hawkinsville
Railroad Company. The Atlanta & Hawkinsville line begins
at Atlanta, ent>ring the city over the East Tennessee Virginia
& Georgia Railway, with which it has a trsfiic agreement,
The $1,500,000 is part of an authorized issue of $3,600,000,

Chester Valley.—The plan for the reorganization of the
Chester Valley Riilroad proroses that a long term 4 per cant
inccme mortgage bond be issued, the interest to be payable
only if earned, for the principal of the first mortgage of
$500,600. For the arrears of 1interest on this mortgage,
amounting to about $350,000, 5 per cent preferrea stock is to
be issued, and for the present stock, amounting to §%71,900,
new common stock is to be given, par.for par. This has the
approval of the committee, but the Reading Railroad Com-
pany, which by virtue of the ownership of $252,000 mortgage
bgnds practically controls the situation, must also approve
of it. ,

East Tennessee YVirginia &Georgia—Knoxville & Ohio—
Waldens Ridge.—The East Tennessee road has recently

come inte possession of the Waldens Ridge road, and |

will issue its extension mortgage bonds at $20,000 a mile
The road commences at Knoxville Junction, Tenn., ogn
the Cincinnati Southern, and runs easteily. via Oakdale
through Oliver Springs to Hawkinsville, with a branch
from Oakdale to the mouth of the -Little Emery river, g
total trackage of abcut 25 miles, An extension is
under construction from Oliver Springs to Clinton, on the
Knoxville & Ohio Railroad, 17 miles and two branches of five
miles each, making a total mileage of atout 52 miles, Thig
acquisition serves to increase the importance of the Knoxville
& Ohio line to the East Tennessee system. The Knoxville &
Ohio Railroad is the line by which the East Tennessee Vir.
ginia & Georgia Railroad makes connection with Louisvill
and Cincinnati via Jellico. Itis of great importance to the
system in giving control of the business from northern citieg
to East Tennessee and points further south. . The road wag
built through the mountain ranges at large cost, and while it
18 only seventy milesin length, about $4,000,000 were expended
by the City of Knoxville, the counties through which it
passes and the present company, in its construction, It
cannot be paralleled, by the terms of the charter, within 25
miles, and occupies a commanding position for future busi.
ness, being the only line reaching the Coal Creek coal fields,

Ogdensburg & Lake Champlain—Lamoille Valley.—The
Court of Appeals of New York has reversed the decision of the
lower ccurt and declared that the Ogdensburg & Lake Cham.
plain Railroad must operate the Lamoille Valley extension
and pay the bonds thereof before any payment is made upon
Ogdensburg & Lake Champlain income bonds, These bonds
amount to $350,000, and the decision nct only declares them
valid, but restores the Vanderbilt connection with Northern
New England. Counsel for Messrs. R. L. Day & Co., who
brought the suit in the interest of the income bondholders,
bave secured a stay of proceedings, pending a motion to be
n:ade for leave to serve an amended complaint, -

—Meesras. Blake Bros, & Co., the well-known bankers, offer a
first-classcity security in the CHRONICLE advertising columns,

Auction Sales.—The following were sold this week at
auction by Messre, Adrian H, Muller & Son :

Shares, Shares. )

Tanover Bank.......... 180 50 Nat. Bk. of Commerce.. 17

N. Y. Prod. IZxeh. Bank. 110 100 =t. Nicholas Nat. Bank.. 11
1

D1l
22
1 Membership N, Y. Pro- 20 Bank of New Amst'dian,

1

duce Exch. (No. 14%). $1,690 200 Merchants Nat, Bank. .. 141
3 Chemical Nat. Bank.."..2,850 5 Cheinical Nat. Bank  ...2,853
100 Cipn. ITam. & Day., pref.  21% | 3% Centr, Park Nor. & East
200 Terre Hante & Indianap. 811 River RR: oo svssus s sws 7813
LOO Standard Oil Trust. 160-1604 | 50 Cinn, Ham. & Day., pref. 23
6 People’s Fire Ins. Co.... 100 100 Cinn. Ham. & Day., com. 60
S0 Continental Ins. Co..... 230 Bond, )
65 Howard Ins, Co......... o2 $2,000 The Railroad Equip't
2 Park Fire Ins, C0....... KRS Co., ser. D3 reg,, ISSS. 0 97

Fanhing and Finwancial,

‘ United States Government and other desirable
SECURITIES
FOR
INVESTORS,

All stocks and bonds listed on the New York Stock Exchange bought
and sold on comnmission for cash. -

Deposit accounts received and interest allowed on monthly balances
gubject to draft at sight.

HARVEY FISK & SONS,
28 NASSAU STREET, NEW YORK,

WM. EDWARD COI'FIN. WALTER STANTON.

COrriN & STANTON,

BANKERS,

11 WALL STREET, NEW YORK,
NEGOTIATE
State, Municipal, Railroad, Water and 'Gas Bonds.
NONEY ADVANCED ON MARKETABLE SECURITIES. |

CITY OF TOPEKA, KANSAS,

6 PER CENT IMPROVEMENT BONDS,
ISSUED FOR STREET IMPROVEMENTS.

These bonds, besides being based on the credit of the city, are a first
lien on all the abutting property, valued at $6,932,000. Asseossed
valuation of the City, $7,276,234; actual valuation over
$25,000,000; total indebtedness, exclusive of this issue..
$1422,900. Population about 40,000,

For further particulars call on or address

GRISWOLD & GILLETT,
: 3 WALL ST.,, NEW YORK.
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The Lanlers

A A AN A
DIVIDENDS:

The following dividends have recently been announced :

Gazctte.

N

, Per ‘ When Boolks Olosed,
Name of Company. Cent. 'Payable. | (Days inclusive.)
Railroads, [ |
Boston & Muine. ... ....aoaiannn 5) Nov. 15H Oct. 28 to
N. Y. Prov. & Bost, :Ston.), quar., 212 ‘Nov. 10 Nov. 1toXNov.1l
Banks, f {
American Exchange Natienal ... 31 Nov. 10Oct. 2G6toNov. 3
Bank of Stare of New York...... 4 Nov. 10 Oct. 31 toNov. 12
Fualton National c.o.o..oioaieiana 312 Nov. 1 0ct 20to Nov: 1
National City. .ot iaiiaiaan. b Nov. 1 0Oct. 29 toOct. 31
Miscellanecous, |
Tnited States BExpress qquar)....' 1 INOV. 15 e
vnned sua s St nd seeeene-

WALL STREET, FRIDAY, Oct. 28, 18875 I’ M.

The Money Market and Finaneial Situation.—The wecek
Tas been almost devoid of new features.

The Philadclphia. & Reading scheme progresses favorably,
and this being now by far the largest operation going on in
financial circles it is watched with the more interest.  The net
earnings of the Railroad and Coal & Iron companies for
the montn of September were $1,262,934, double what
they were in the same month of 1886, and the net earnings for
the ten months of the company’s fiscal year ending November
30 now foot up $9,815,686. As the fixed charges under the reor-
ganization are expected to fall below §7,000,000 this is a good
outlook for the bonds, and it gives an assurance’ that the new
Reading 4 per cent mortgage bonds will rank from the start
as a first-class security. ’ :

There is another long view of the Reading affair that makes
it of great importance, and that is the undoubted fact that it
will remove from the anthracite coal companies the great ob-
gtacle in the way of harmonious working. IHeretofore the
Reading has been a weak spot that nothing could overcome, and
being in a condition of never-ending impecuniosity,the company
broke through every prudential rule and threw its products on
the market. Now the case will be different, and the position
of the coal roads, as a class, will be much stronger than it has
ever been before.

The attack on M. K. & T. stock and bonds has been one of
the oddities of the week, and the Street is unable to tell
whether it is anything more than a little badgering of Mr.
Gould to give him a ‘‘send-off” before he sails on the Umbria
to-morrow ; the sales look too large, however, for such by-play.
~ Just before the close it was known that a receiver had been
appointed for the Chesapeake & Ohio Railroad, but this was
not regarded as of much importance, as it has only been a
question of time for a year or more past when this would be
done.

The prospect seems good at the present moment for a full
winter business on the trunk lines. We are now within-a
month of the usual closing of inland navigation, and the
export movement of wheat is held in check by the very low
prices at Liverpool, while there is almost a certainty of large
quantities being needed later on. The demand for anthracite
coal at the West can hardly be met, and the traflic will prob-
ably continue to be heavy. _

The open market rates for call loans during the week on
stock and bond eollaterals have ranged from 3 to 6 per cent,
the usual rates to stockbrokers being 3@4 per cent.  To-day
the rates were 3@6 per cent.  Prime commercial paper is
quoted at 53@064§ per cent:

The Bank of England weckly statement on Thursday showed
a gain in specie of £40,000, and the percentage of reserve to
liabilities was 45°47, against 43-87 last week; the discount
rate remains unchanged at 4 per cent. The Bank of France
lost 4,475,000 francs in gold and 1,275,000 francs in silver.

The following table shows the changes from the previous
week and a_comparison with the two preceding years in the
averages of the New York Clearing House banks:

1885.
-Oct. 24.

1887.
Oct. 22.

Diffr'ne’s fr'm
~Prev. Week.

B $ $
Loans and disc’ts. ‘331,0:5‘2.900!1)0(’. R09,800341,555,000,340,247,100
76.822,700,Ine.2,263,200; 75,7 19.400] 100,617,300
17,100, 8,249,000;
8

reulation. ... ... 8.218.8¢0 Inc. _ .000; 10,008,600
Net deposits.... .. 356,989,900 In¢.1,734,700,348,633,700:385,189,600
Legal tenders. .... 21,788,000/ Inc. 273,500| 16,848,600! 26,717,500
Legal reserve..... 80,247,475 Ine. 433.675] 87,158,425 96,257,400

Reserve held......

98,110,700 Tue.2,536,700; 92,628,000,127,334,500
9,363,225 ,Ins.2,103,025; 5469575 31.037.400

Exchange.—The sterling exchange market has been quiet
most of the past week, though there was a slight increase in
the demand at one time, principally from importers. Rates
have ruled firm to strong, owing to the lack of pressure from
commercial bills, the supply of- these having been quickly
absorbed. Some of the principal drawers advanced their
posted rate for long sterling carly in the week jc., and subse-
quently also advanced the short rate, while others keep the old
rates. Posted rates to-day are 4 82@4 824 and 4 86@4 863.
Thf: gold movement is declining, and only $1,590,000 have
arrived since last Friday, most of which was received ecarly in
the week,

Burplus.......... il

-

To-day the rates on actual business were as follows, viz.:
Bankers’ 60 days’ sterling, 4 813@4 81%; demand, 4 85} @4 85%.
Cables, 4 86@4 86%. Commercial bills were 4 80} @4 804t
Continental bills  were: Francs, 5 243@5 25 and 5 221@
5 23%; reichmarks, 94 11-16@94% acd 953@95 3-16 ; guilders,
39:@39% and 39I@40.

The following were the rates of domestic exchange on New
York at the under-mentioned cities to-day: Savannah, buying
} discount; selling § discount@par; Charleston buying 1@ 3-16
discount; selling par; New Orleans, commcercial, 1 25@
$1 50 discount; bank, par; St. Louis, 50c¢. discount; Chicago,
40@ 50c. dizcount..

The rates of leading bankers are as follows:

]
Oclober 28, Sixty Days. i Demand.

@4 801

Prime bankers’ sterling bills on London.. 4 82 w1 Rily 4 86

Prime. comuereiil.cos: covsssdssomes sanmant 1 80844 81 | eeeeea .
Decumentary commerelal. cooeeoeenoceeaa b 80 @l S o) Lol
Paris (IT0NC8) e ce e e ceeecamnennennnnana 0 2D @D w195 22025 217
Ansterdam (SWlAers) . e eeeeecan cacnnens 3018 @10 | 4018324034
Frankfort or Bremen (reichmarks) (... .. [ 993947 1 951429533

United States Bonds.—The week’s business in Government
bonds has been more active than for some time past, though
most of the transactions were in comparatively small amounts.
Prices of the 4s and 44s have been quitestrong and advancing,
and are +@¢% higher than a week ago.

The closing prices at the N. Y. Board have been as foliows:

%Intercsl{ Oct. Ocl. Oct. | Ocl. Oct. Ocl.

| Periods| 22. 2.k 25. | 20. 27. 28.
418,1891... .... reg. 1Q.-Mar.§'10814 *10814 168" 10853 103531083
418, 1891...... coup. Q.-Mar. *10814 *10814; 1081 *108% 10853 *108%.
48,1907 ccun..... reg. Q.-Jan. *12614* 12614 *126% *12638 126%,*126%
48, 1907........ coup. Q.-Jan. * 12614 12602 *1263%3 *12633 1263112634
6s, cur'ey,'95....reg.J. & J.i'121 *121 *121 l'121 *121 [*121
68, cur’ecy,’d8....reg.!J. & J.*123 |*123 *123 *123 |+*123 |{*128
68, cur’cy,’97....reg.|J. & J.|*125 |"125 *125 1125 |*125 |*125
68, cur’ey,’98....reg.|J. & J.|*127 «127 |*127 |*127 127 |(*127
68, cur'cy.’99....reg. J. & J *129 (*129 [*129 (129 {*123 *129

* This is the price bid at the morning board; no sile was made.

State and Railroad Bonds.—State bonds have had a moder-
ately active business, which has been distributed among quite
a number of issues, none showing any special activity. Prices
fluctuate little and are not much changed.

The railroad bond market shows some revival of confidence,
and during the past week prices have been gradually working
upward, there being a decided reaction from the previous
depression. The market has shown relatively much more
activity than stocks, though the business has been widely
distributed and not marked by special activity in any particu-
lar classes. There has also been no sharp or decided advance,
but prices have generally improved moderately from day to
day, and show more or less advance compared with a week ago.
Strength in the bond market is usually an indication of in-
creasing confidence in financial circles gencrally—at least
bonds are often the first to respond to improved conditions,
and for this rcason the bond market is watched with consider-
able interest. . There have been a few exceptions to the general
strength, and Kansas & Texas bonds to-day were notably
weak, declining very sharply, while Chesapeake & Ohios also
fell off at the close on the appointment of a rcceiver for the
company.

Railroad and Miscellaneous Stocks.—The stock market has
been dull and speculation has been of an unimy ortant character.
Nothing of special interest has Leen developed during the
week in financial circles, and the fluctuations, in most cases,
have been comparatively slight.  The advance in prices
which occurred last week was not further continued this
week, and the early dealings were marked by some weakness,
though the business was restricted in volume. The bears
renewed their attacks, but with more caution, as therc are
indications of a strong undertone, and the bull clement is
somewhat more confident than 1t had been. Later in the
week, on bull support and favorable reports of carnings on
some of the granger lines, particularly Northwest for Septem-
ber, there was a stronger tone. It hud been reported that
Northwest would show a decrease, whereas the earnings
when reported showed an increase of $107,000, which fact
was immediately used by the bulls and made the basis for a
moderate advance. The movement for the weck, however,
has been somewhat irregular and uncertain, and neither bulls
nor bears have gained much advantage. Indications are not
wanting of a more confident fecling in financial circles gene-
rally, though there is still hesitancy in buying stocks,
The abscrce of any unfavorable developments during the past
week and the continuance of satisfactory conditions, while
they have not established any advance to speak of, have yet
had their effect in increasing the better feeling.

Special features have been few,  Northern Pacific preferred
was conspicuous in the early depression, but it subsequently
recovered, Western Union was quite strong on Thursday on
the report of an adjustment of rates with the Postal Com-
pany. Kansas & Texas was sharply depressed on the report

(subsequently denied) of the probable appointment of a re-
ceiver and the reorganization of the company. This, and the
appointment of a receiver for Chesapeake & Ohio, depressed
\ the markect at the close, S
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STOCKS—PRICES AT N. Y. STOCK EXCHANGE FOR WEEK ENDING OCT. 28, AND SINCE JAN. 1, 1887,

i HIGHEST AND LOWEST PRICES. :falttlals Range since Jan. 1, 1887,
| - R e —_—
8TOCKS. | Saturday. | Monday, | Tuesday, [Wednesday,! Thursday, | Friday, | Week, | - '
Oct. 225.’ Oct. 2~Ly Oct. 25. Oct. I Oct. 27. Oct. 28. |Bhares Lowest. Highest.
Active RR. Stocks. | ) : | .
Atlantic & Pacific............. L1011 10 103% *97% 10 10 10 | “10 101’ *10 101 140° 915 Oct.. 14| 1534 June 13
Canadian PacifiC. .e..ceeeennn- [ %51 B3 | cecane aece-- l 511 511 52 523 531 53 534 53% 1, 640. 4915 Sept. 20| 683g Jan. 13
Canada Southern..... .cc.c... | 5212 53 52 52l 52 527 5314 53% 93% 5373 52% 533 9 410 49 July 30| 6453 May 19
Central of New Jersey........ L 72 73 72 72% 71% 72% 73 73% 73 T3%l 72l 737 11 3*2 551g Jan. 3| 8614 Apr 13
Central Pacific. .oocen ceaeenns ; .3(}73 307! 303 303 *30 31 | *30 ...... 31 32 | *30% 31l 250 281 Oct. 14| 4333 Apr 12
Chesapeake & OhiO. .o. covun-- | 7 *4lg ... | *5 7 ‘ s JE _ol8 54 5 51 550, 5 Bept.29| 9lgJan. 8
B 1sbpref ’“3 11 *B  ssews 8l 8l 9 9 i1 11 l 8 812 41()l 8 Oct. 28| 17 Jan. 13
Do 2d pxef 63 631 *Slg._.... ' 63 63 *6 ... *6  iomss 185 514 Oct. 11 111g Jan. 20
Ohicago Burlington & Quincy.| 12312 1283 1263 1281s 12614 12()34§ 1271 1281 128 1281 12712 128 4, 593 112375 Oct. 17|156 May 17
Chicago Milwaukee & 8t.Paul.! 721 7314 7033 7258 70l 72 | 7134 7314 7233 73l 71l 7314 247 590, €95 Oct. 17| 95 May 18
Do pret.| 112 112 | 1103 111 11033 111%" 11115 1113' 1113, 1113 1113 1113 1,202{110 Oct. 17|127%4 Ma,y 17
Ohicago & Northwestern ..... 10714 108 10514 10714 10533 10673' 107 , 10813 10738 108141 10635 10814] 93,366,104 Oct. 17{127% June 7
Do pref. *140 141 *140 141 140 140 139 © 141 (*140 141 140 140 2301373 Oct. 17/15314 June
Ohicago Rock Island &Pacific.| 11414 1141 1113411230 1121113 | 11312 114 | 1133 1143% 112 112 2,194 10912 Oct. 17/1407g May 17
Chicago 8t. Louis & Pittsburg.| *1312 133% *13lp 143 *131x 14%] *131p 143! <131 143! *131 143 ...... 123 Sept. 21 22  Apr. 22
Do ref 3614 36k’ 36 36 35 <36 | *351 38 ; *36 38 t 36 - 36 735‘ Jan. 27| 5215 Apr. 22
Chicago 8t. Paul Min. & 373 3R ( 35% 37 35% 37 3733 3R1g 373 3814 37 38 6,375 34 Oct. 17| 51l May 17
ﬁ pret 10314 103! 10213 103 103 103 1041 1041 10410 10412 1035310434 1,1:3/100 Oct. 17|118%2 June 7
COlevelandCol.Cin.& Indianap.| 51 51 50 504! 493 493 *50l 511z 51y 51! 51 51 2,100{ 4714 Oct. 17| 68 Apr. 11
Columbus Hocking Val.&Tol.| 24 24 231g 233 2313 2318 233 233%| 237% 24 ’ *23 24 1,650 15 Bept.19| 393 Jan. 11
Delaware Lackawanna &West| 12553 126 12415 12558' 12415 126 12555 12612 126 12678 1255 12678 49 221112318 Oct. 14{139%2 June 1
Denver & Rio G.,asgessm’t pd| 22314 2235 *22 23 ‘ 22 22 221 22341 23 23 | *223 231y 57 20k Oct. 14| 3234 Apr. 14
Do pref.| 551g 5519§ 551y 531! 55 55 57 57 5678 567 “...... 57 850! 5273 Oct. 14| 683 June 4
East Tennessee Va. &Ga.R’y.| 1012 101 *10 10143' 10 10 10 10 1038 1034 10 1014 955| 915 Oct. 17| 17 Jan. 3
Do 1st pref.| 58 58 5744 5714 57 57 | *56 58 |.*5tlg 58 7| 58 5814 775 52 Sept. 21| 821g Jan. 13
Do 2dpret .| 20 20 20 20 193 193] 2013 21 21 21 203 21%4 1,960/ 18 Oct. 17| 32 Jan. 3
Evangville & Terre Haute....| .c.... ...... *82 87 | *82 85 85 85 | seeess weeess *82 8D 100/ 80 B8ept.20100 A
Fort Worth & DenverCity....| *471a 48 471 471 47l 471 *4733 481g *4733 481gl *473% 481y 200/ 2113 Feb. 4| 621 N ay 7
Green BayWinona & St. Paul. 873 87g' *83;1 9l *Bly 9ly *8 9! 9 9 873 87 340, 734 8ept.21| 17 Apr. 7
prefil cossss sosss | *14 24 *14 24 ( *14 24 *14 24 *14 24 cele..| 17 Aug. 24, 28 May 31
nnnoiscentral ................ *116 117L' 116 117 | 11612116 117 117- | 11734 117%| 117 117 1,314{114 Oct. 18138 May 28
Ind. Bloom. & West., ass.pd..| 1414 1414 14 1433 131 13l *131 141! *131p 141 1313 131g 8125 12 Sept. 20| 273 Apr. 1
Kingston & Pembroke........ 291, 291, *29 . .... . *29  eu... 299  enes *99 e 29 29 300, 183 Oct. 17| 4718 Apr. 21
Lake Erie & Weatu‘n ......... 16 16 1455 14340 141 14'73 *151 1534 151 15311 1534 1534 1,357 13 Sept. 20| 2412 May 16
Do pref.| 43l 4414 43 431y 4213 4214 44 443 4419 45 435 441! 3,335 393 Oct. 17| 61 Apr. 29
Lake 8hore & Mich Southern 9255 93 9lly 9255 915 923 921 9313 9273 Y3l! 92% 935% 35,228/ 89 Oct. 14| 98% June 30
Long Island......coocaeemnn... [ 90 " 90 90 90 | 88L 88l 90 90 i *88 90 | *88 90 377 85 Bept.20; 99% May 14
Loulsville & Nashville........ | b77g 581z b6  H7H 56l 57&1 575 HRr3g! 57lg 583 575 58}yl 37, ooll 541g Oct. 13! 7034 Apr. 14
Louis. New Alb. & Chicago...| -cccou cen... | ¥38 43 | *35 39 4 10 43 39 43 | ...... 301 Sept. 21| 6731 June 11
M’.anhatban Elevated,consol..; 10333 10333’ 10012 10213 10014 10014 0102 103y} 102 102 100 100 2,080 933; Aug. 31{16173 Apr. 20
mphis & Charleston........ | omamms mmmmee] Suwae sesees | samass smpwssl sesssw sesess 48 48 | ccecee oon-en 200/ 45 Oct. 19, 6412 Apr. 5
gan Central..... ........ | *8E 86 | teeenn cee-n. ‘ 84 84lg 85 85 841y 86 851y 86% 2,050, 80 Aug. 1 951 May 19
lﬂl Lake 8hore & West....... I 81 84 821y 821 *81 83 | 82 82 82 8213 815 82 740! 661 Jan. 61 9419 May 18
Do pref.l*IOZ 104 102 1024 103 103 1*101 103 ; 103 103 101 103 880/ 98 Jan. .4!119 May 18
Minneapolis & 8t. Louis...... 10 10 973 97 97 97! 9 9L 9l Ol 9y YLy 760, 834 Oct. 14| 2012 Apr. 2
Do pref 191y 211! *191 21 ’ *19 21 *19 20 | *191 20l *1919 21 | ..... | 18 vect. 14 4813 May 31
Missouri Kansas & Texas..... 214 217%! 2033 215 205% 203 215 217 [ 197 213 173 201 23,505 17% Oct. 28| 3414 Apr. 9
Missouri Pacific............... | 9073 9115 8%5 907 881g 90 | 8975 907 891 903 8838 90 58,868 86 Oct. 17{112 May 19
Mobile & Ohio..cecvmeenennnn.. 1 *10 12 *10 12 | *10 12 12 12 ‘ *10 12 *10 12 200, 973 0Oct. 15| 1912 Jan. 8
Nashv.Chattanooga&St.Louis! ...... ...... 72 72 | 72 72 72l 72l 723 723 73 7330 1,2¢0{ 6834 Oct. 14| 883 Jan. 3
New York Central & Hudson., 106 10618 104“4 10573 104"4 1051g! 10.')”3 106‘8 10615 1061 106 107 7,127'1013; Oct. 14/11453 May 19
New Y Cluc & 8t. L., assent’d| ...... c..... 15 153 151y 15l 153 153%' 15% 16 153 153 745| 14 Sept. 20| 2034 May 16
pref., assented. 29 29 *28  ...... 7 b E28  eaisus l *Q 291 *29 30 120. 261 Sept. 21| 3725 May 18
New York Lake Erie & West'n! 271 2713 2613 27 | 2614 271y 271y 277l 27% 2773 27 281g) 47,250, 2413 Oct. 14| 355 Apr. 12
pref.| *6314 64lg! ...... ...... I 62 62 | 62 021 L.l e alll 300! 59 Oct. 13| 76 May 23
New York & New England..., 39 3934 38 3983 3773 395 395 41 l 40 41 3953 4034 89,282 3434 Oct. 14‘ 66 Mar. 29
New York Ontario & West....! eocee cen-.. *1514 16l *151; 16 | *15% 16l 16 16 1618 1618 293 1453 Oct. 13| 20Jan. 3
New York S8usq. & Western...| *¢ 9! *9 94 9 9 83 875 *83 9 | 8% 8y 865 73 Sept.20] 14 Feb. 14
Do pref. 28 28 | 28 28 27 2714' 28 ! *273 281! 271 271y 1,350| 2413 Sept. 21 3813 Feb, 14
Norfolk & Western............ I *141p 151g *14 1519 *13 15 | *1312 1410 151 151" *14ls 15 i 10, 13  Oct. 17| 23% Jan. 3
Do pref | 373 38 . 387 37% 363 38 i 38 38531 39 40 383 397! 8,770) 3413 Oct. 15! 5573 May 16
Northern Pacific.............. {2078 21l 2038 20%] 2014 20% 21 21l ...... R 201 21 ! 4,895 20 Oct. 12| 3453 July 18
Do prof ' 123 443 4214 4313 4234 44l 4373 4453 435 dd4lp 427 4414 41,220' 413 Oct. 18] 631 May 19
OMO&Missiasipg ............ 23% 24 | *23lp 24 | 23% 23l 23l 23% 24l 241g! 241 241! 1,900 21 Oct. 17, 32 Apr. 4
Oregon & Trans-Continental..| 1718 18l|. 1673 171 17lg 181g 175 181! 1753 17730 1714 1734 24, 1,51 16 Oct. 13} 3553 Apr. 7
Peoria Decatur & kvansville.| *20 203 1973 20 | 1873 193¢ 193 201g! 19 2078 20 20k 3, 410 1712 Sept. 21| 3913 May 25
Philadelphia & Reading...... l 61 613 60l 61l 6033 6133 615 621 6213 6273 6214 631323, 3).() 34 Feb.- 1] 65 Sept. 6
Rlchm’d&Westl"nt,'l‘ermma\ 2353 2413 23 237 2235 2373 235 2414l 23l 2413 2275 237 49,047 2033 Sept.21; 53 Jan. 17
Do pret| 53 541g! Hlle 5H2 51l 521 53 o4 H31e 531! *53 54 - 1, ()"O 43 Sept. 20| 871g Jan. 17
Rome Watertown & Ogdensb’g; *78 84 80 80 | *73 82 | *7 82 | *78 84 80 80 105 75 Oct. 18/ 95 Jan. 17
Bt. Louis & 8an Francisco....! 34381 3534 *32 35 | ...... ...... © 34 34 343 343 3434 34 bbl. 30 Jan. 27| 443% May 26
Do pref.._.| G814 684! 6712 68 664 67l 67l 68l 683 694 69 6913] 2,130, 611 Fobh., 2| 841 May 26
Do lstprel'*llo 113 (*l110 113 109 113 “110 113 110 110 | 112 112 503 107 Oct. 13/120 June 2
Bt. Paul & Duluth............. 62 62 60 60 | oeee aeean [ *61 65 60 60 | coseue susnis 215 55 Oct. 14, 95 June 20
Do pref. ........ *10312 105 101 101 | 1001 102 ’ 102 102 i*l()‘l 104, | .ovses supnas 850 99 Aug. 2/11438; May 23
Bt. Paul Minneap. & Manitoba| 100 1005 971g 991 98 98L! 99 10034 101 102 10214 103! 8,050, 9434 Oct. 171207 May 27
Texas & Pacitic, ass. paid.. 233% 24 i 23 233 2318 237y 24 241g; 2334 2433 231 241 10,640) 20 Feb, 3| 35% May 23
Union Pacific.................. 4733 4814 4513 47 4514 46’73‘ 4653 48 4673 477" 4531 47la; 64,215 44 Oct. 17| 633 May 18
Wab, 8t. L. & P.,P. Com.repts.| 1573 161z " 15l 155%' 15l 157% *15 164! *151 161g 171z 1713 1,000, 131g Feb. 1| 2233 May 6
Do pref.i “30 31 | 28l 285 9281 291 *293 303 29% 3014 2901 30 1, 400 2334 Feb. 1| 3814 May 18
Wheeling & Lake Erie........ 2 49255 41l 4234 4034 403 41 43 42 43 | 4214 43 4, 750! 35 Sept. 21! 635 Apr. 18
Miscellaneous Stocks, { ! |
Coloradio Coal & fron......... 32 33 32 3235 315% 321 33 335" 33 33.| 321 323! 2,840 30 Sept. 20| 5314 May 19
Oonsolidated Gas Co.......... 71% 715%! 71 72 | *71 7L | 72 T2l T2l Td4ls 73 731 ‘1..)10 67 Sept.20, 89 May 19
Delaware & Hudson Canal...| *9914 991! 98 OBl civie sosnan) wmsoms memsse 9944 100 5 993 10031 3,966, 9612 Sept. £1/10533 Apr. 18
Oregon Improvement Co.....| 37 37 | 87 37 ‘ *36 38 | 36l 3614l 38 381  38ly 38l 935, 34 Aug. 261 543 May 31
Oregon Railway & Nav. Co...| 87 88 8> 8hlel 843 85 | 87 874} 87 S8 86l 87 | 3.461! 7913 Oct. 131053 May 19
Pacitic Mail................... 35 3334 34l 35 ¢ 3453 35% 3534 36 [ 353 365% 3D 363 7,377, 3213 Scpt. 21 583 Apr. 7
Philadelphia Co., Nat. Gas....| 95l 97 951y 951! *O4 96 9510 ‘)akz *95 97 | *95 97 300 8934 Sept. 20,115 Feb. 8
Pullman Palace CarCo....... 148 14811 14712 148" 1478 148 .| 148 1487 148 1 1‘214 1153z 149 3.786'1391e Jan. 415933 May 23
Western Union Telegraph....! 7634 771 7bl2 764 756  76la 76l 771 T6le 7813 77 -~ 784'134,7833 6712 June 21, 797 Sept. 9
Express Stocks, ; i |
Adams | 145 145 [*140 150 141 141 | 144 144 | 144 144 11115 142 130_13934 Jan. 4/152 Aug. 5
American.. 109 109 109 109 ! 10812 1081g, 10313 1081, 10334109 108 108 199106 Sept. 20,1181 May 14
United States 70 70 | 69 7212 *69 73 68l 70 *69 73 *69 73 225 62 Feb., 170 76 Aug. 31
Wells, Fargo &Co..........._. 126 126 ‘-*126 131 %125 130 127 127 (*127 132 130 130 45 120 Sept. ‘20 137 June 6
Inactive Stocks. : |
Atchison Topeka & Santa Fe.| *941g ‘)43;’ ............ 92 O2 | teieue vemmea| ccccee cecere] cecene caeaee 200, 903g Oct. 17{1187 June 6
Buflalo Roch. & Pittsburg....| .ccoce cooe.. | *45 49 *45 49 *45  casese 45 45 45  ...... | 333 Jan. 19, 74% Apr. 6
Cedar Falls & Minnesota......| ...... coooee 8 9l x7 9 | w7 T9UL.x7 8| 7 79 83 Oct. 7| 19 Jan. 7
Chicago & Alton..... ........ *130 140 *130 145 -| 139 139 (*130 137 130 132 133 133 51130 Oect. 27 155 May 16
Cincin. Ind. St. Louis & Chie. | ...... ...... *65 77 70 70 *70 73 | T2 721" *T0 74 150! 66 Aug. 31104 Feb. 19
Oincinnati Wash. & Baltimore.| ...... ...... 3l 3l 31 3l 3 3L, *3 4 | 3 3 150, 3 Sept. 19. 7 Jan. 13
Do pref | ....cs seress 5l  B5lg  BHlg  Hlgl Hlp Hlaw *Hlg 5% *SY  5YH 650, 433 Sept. 19 1014 Jan. 14
Manhattan Beach Company..! *10 12 1 *10- 12 | «10 12 ) *10° 12 1 *10 12 ¢ *10 1okl ... 10 Oct. 17| 18% May 12
Mexican Central.............. *1318 1334 ... ...... *12 13 “13 14 { *13% 133 *1314 1378 ...... | 1113 Oe¢t. 20) 22 Apr. 9
Morris & E88eX.......oovniiis] concne cannnn 13512 13519] ...ee ceeeie] ceccme cecene! ceemee cemean 136 136 92 1271 Mar. 9/1413% Feb. 11
New York Lack. & WeStOrn..| .cooce cameea] coccce acecnn 100 100 ........................ 10113 10119 410, 9914 Oct. 19/109 May 28
0!110 Southern........ .......i| ceecee canees 111, 12 *11 13 11 13 *12 14 *1112 13 200 1033 Oct. 17| 22 May 17
Pitts. Fort Wayne & Chic.....| cocses sevses| ssssse snawes] ovssee’ sasmns 14925 14()19 ~1481y . ... ¥1481p ...... 10,145 Jan. 10{155 June 17
Quicksilver Mining Co... .... *3 6 *5 6 *3 S5 *> 5 *5 5 *5 S5lg| ...... | 413 Oct. 12| 834 Jan. 10
Do pref..| *24 28 231y 29 *23L 27 *231 26 *231y 27 231, 30 | ...... 23~ Oct. 13| 35 May 14
Bt. Louis Alt. & Terre Haute..! ...... ...... *33 36 | *32 35 *33 36 *33 36 *33 36 |  eeeees 30 Jan. 8| 45% June 6
Bt. Louis Ark. & Texas........ 1433 143 ...... ...... b cnmess emuses 15 15 151 151! 1412 15 362 10 Sept.19| 25 Feb. 12
QOonsolidation Coal........ ) S M. l 23 23 | 22 22 *22 25 221y 2215 221, 221 300! 20 July 30} 25 Auyr. 27
colunllvus&l{ocklxlgCOal o] 27 27 2678 2673 26% 267, 265% 275 27 28 | .27 271 8,960: 22 Oct. 10| 50 Apr. 27
New Central Coal. ... ... cooeee oo, 13 13 | 1253 125 *121p 15 | *121g 14l *121p 14 200 Aug. 30, 18 Jan. 11
Tennessee Coal & Tron........ 251 251p *25 26 | 243 2415 *241y 25l 241 25 2453 25 1,400 2112 Sept. 19| 5414 Jan. 14
Various Stocks, &c, (Unl/isted.) ! 3 7 .
Amer. Cotton Qil Trust....... 2673 2714 27 273 274 30 291> 304 304 33 3113 323| 60,708 2314 Oct. 11| 6412 Jan. 3
ipe Line Certificates......... 7313 75 71 743 693% 723 63 697 T133'24.56r0000 54 July 28] 753 Oct. 19

* These are the prices bid and asked; no sale was made at the Board.
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ACTIVE BONDS AT N. Y. STOCK EXCHANGE, AND RANGE SINCE JAN. 1, 1887.

OCTOBER 29, 1887.]

BONDS—LATEST PRICES OF

. 2 Qlosing. \ Range since Jan. 1. QOlosing. ! Range since Jan. 1.
- Railroad Bonds. | e = - Railroad Bonds. ;
|Oct. 21, 0ct. 28 Lowesl. Highest. Oct. 21 Oct. 28| Lowest. | Highes.
= ‘Atl. & Pac.—W. D. inc., 68, 1910: 25% 5 251 ‘ 231, Oct. | 383 June || Mil. Lk.8h. & W.—1st, 68, 1921./121%4)..119 b./118 Feb. 123 Oct.
Guar., 48,1937 caacccnzaens ons g2 | 82 | 803 Sept.| 90 Jan. Michigan Div.—18t, 68, 1924..1... ... 114 Db.'114 Jan. 121 May
3 Canp. South.—1st guar., 58, 1908/10412 |10 iLoh. 104  Sept. 109 June || Minn, & St. L.—18st, 78, 1927 cuifommennne [ssesuses 130  Aug. 133 Jan.
3 24,58, 1913, .o.eae aas onan | 40 Db 90 ., 87! 8ept. 951g Jan. Imp. & Equip.—68,1922. .. .].--. -t 1’80 a. 81 Aug 90 Jan.
9 oen.’lowar—lst, 78,799, coup. oft] 82 b., 80 b. 80  Aug. | 94 May || Mo. K.&Tex.—Con., 68, 1920...| 871 | 73% | 783 Oct. 1021g Apr.
3 Centralot N. J.—1st, 78, 1890../1053D. 1053D. 10412 Aug | 110 Jan. Consol., 58,1920 ... ..econnnne 76 | 7O | 70 Oct. | 8931 Apr.
2 Consol. 78, 1899, assent. .. .... 1109%1).‘; -------- 1107 Jan. {119  June Consol., 78,1904-5-6........... 1103 |1U6 106 Oct. 1131 Jan.
8 Convert. 78, 1902, assent...... 111 b. ;112121).:10&_# Jan. 11183 Juue || Mobile & Ohio—New, 68, 1927 ..|:s50cm0s {112 1087 Feb. |114  Apr.
3 Adjust. 78, 1903 . ....eun -oe- — |-eer--21052 Jan. {10813 June 1st, Extension, 68, 1927.. .... 107 0./107 Db./104 May |108 8ept.
0 ' . Convert. deb. 68, 1908....5...106_a. ......-.| 837g Jan. {105 June 1st pref. debentures, 78 ....... 43 V.| 4% 40 Oct. | 6012 Mar.
7 Interim bond certificate.. .... i 977 1. 97%2 | 95 Sept. 100 June || Mutual Un. Tele.—S. f., 68, 1911| 87 R7Lh.! 83 Aug. ! 89 Mar.
L Le'h & W.B.,con.7s,1909,a8'nt| 109 1108 b..109 Sept.'116 Feb. || Nash. Ch. & St. L.—18t, 78,1913/127 129 125 Sept. 131 Apr.
L7 ‘Am. Dock & Imp., 58, 1921. .. /100 1104 1, | 99 Jan. |10612 May || N.Y. Central—Extend., 58, 1893 1041b. 10512b.[103  Aug. 1074 Apr
7 Central Pacitic—gold 68, 18938.. ,__,_,_,illb b. 11313 Feb. (1183 Mar. N.Y.C. & H.—1st, ¢p., 78, 1903 13231h./13231 [13012 Sept. 137 May
7 - 8an Joaquin Br. 68,1900 .....|..-.c--- 112 b.'1111g Feb. 116 June Debenture, 58, 1904......... SO P 106  Mar. i11053 June
L7 : Land grant 68, 1890........... 99 D.[100 b.100 July {105 Mar. N.Y.& Har.—1st, 78,1900..... 131 "a.l130 Db.[1271 Oct. [1331a Apr.
2 Ches. & O.—Pur. m. fund 6s8,’98111 b.j.--. .e-1110 Sept.|115  June || N.Y.Chic.&S8t.L.—18t, 68,1921..)........ 99 85 Jan. {10113 May
22 68, gold, ser. B,1908, coup. oft 67 b.| 67 Db. 66 Scpt.| 81 Jan. 2d mort., 68, 1923 . ccciicecauloaaaaann 96 70 Jan. | 99 May
7 i Exten. coup., 48, 3 621y | 62 62 Oct. | 7514 Jan. || N.Y.City & No.—Gen., 68,1910 .| 621 |....---- 58 Sept.| 80 Apr.
7 88, currency, 1918 .. 5 Oct. | 32 Jan. || N.Y. Elevated—1st, 7s, 1906....|1177g |118 1167s Sept. (123 Jan.
|1 Mort. 68,1911, ... .ccpccnonnnn 9034 Oct. {100 Feb. || N. Y. Lack. & W.—1st, 68, 1921|125 125 D.|1247 Oct. i1281-3 Apr.
1 Ches. O. & Bo. W.—5-68,1911 ...|........ 101 Db./101 Feb. {1081 June Jonstruction, 58, 1923..... - 71108 a./10> D./106 Sept. 110 Jan.
1 Chic.Bur. & Nor.—1st, 58, 1926. 101 102“2 101 Oct. |107% Mar. || N. Y. Ont. & W.—18t. 6s.1914..[107% 108 106 Eept. (1105 Feb.
14 Ohic. Burl. & Q.—Deb. 58, 1913./1041 |[105 103 Sept. {10812 Apr. N.Y.8us.&W.—Deb.,68,’97,0p.0ft [ ......o.|--2en=- 69 Feb. | 77 Apr.
4 & Denver Divis., 48,1922... .... 9314a.| 93 92 Oct. | 99 Jan. 1st refunding, 58, 1937...... 89 93 a. 87 Oct. | 9618 May
3 3 Chic. & Ind. Coal R., 18t, 58,’36) 95 D.j-eesi-2 .| 9% Sept. 10312 June || Midland of N.J.—1st, 68.1910|..-..... 1081gL. 107  Aug. /115’2 May
13 Ch.Mil.& st.P—1st, [.& M.78,’97/116 b.l1161ed./117 Oc¢t. 12213 Jan. || N. O. Pacitic—1st, 68,1920. ....| 74 75 691g Sept. | 8613 May
3 4 Consol. 78, 1905 .. ..ccen--ue. 125 D124 b.[125 Oct. {1303 June North. Pacitic—18t, coup.,68, '21{1153; |115% 11314 Sept. |1181g Apr.
9 7 1st, So. Min. Div.—68,1910..../11178 112 11134 Oct. |119gJune Gen’], 2d, coup., 1933......... 981 | YSle | 9614 Oct. |1071g Mar.
7 i3 1st, Chi. & Pac.W.Div—>58,’°21 1023 (103 102% Oct. {109 Jan. James R.Val.—18t, 68,1936..|.....cci|:-=c=== 1061 Jan. {111  May
7 < Wis. & Min. Div.—58, 1921 .... 1003:D.|10028 (100 Oct. {108 May || N. Pac. Ter.Co.—1st, 68, 1933...{100 b.[101 100 July {1071 June
31 H Terminal 58, 1914..... ... ..... 102 101 0.101 Oct. 1053 May || Ohio & Miss.—Consol., 78, 1898.{114 Db,|-------- 114 Oct. [123 Apr.
28 i Chie. & N. W.—Consol. 78, 1915/138 1373tb. 113718 Oct. (142  Jan. 24, consol., 78,1912 __........ 113 a.lcece-- 11113 Oct. 119  Jan.
1 ‘ Gold, 78,1902 .0 ccunnnnnnn. 128 (128  |127 Sept. 133 Jan. Springtield Div.—78,1905 ...l ccc o fionzenss 107% Oct. 11213 Apr.
21 E Binking fund 68, 1929...c. caai| eonnnn{ o or 1117 May '1202g Sept. || Ohio Southern—1st, 68, 1921. ..|102 Db 105 b.[102 Feb. [11113 Apr.
16 - Binking fund 58, 1929......... 107 0.107 a.1063 Oct. |1103 Mar. 2d,ine., 68, 1921 ..cvee -oes---.| 311g | 32 b 31 Sept. | 5012 May
29 3 ginking fund debent. 58, 1933|........ 108 1..107 Oct. 111014 Mar. || Oregon Inpr. Co.—1st, 68, 1910} 94 = |---rc-.- | 89  Scpt. 1027g May
30 b 25-year debeut. 58, 1909...... 1031gb. 104 103  July (1094 Apr. || Ore. R. & Nav.Co.—1st, 68,1909/109%Db. 1093h.'108 Jan. {112 May
14 e Chi. R. I. & Pac.—68, coup. 1917. 131 b./181ig [1283 Sept. 135 Jan. Consol., 58,1925.... ..... SO 091y |--meenn- 99 Aug. 106 Jan.
14 & Exten. & col. 58,1934......... 1073 |108% 1107  July '110g Feb. || Oregon & Transcon.—68, 1922..1 92 94 90 Sept. 10413 Apr.
11 Ch. 8t.P..M.& 0.—Consol. 68. '30'119 118 b.116 Sept. 1247% May || Peo.Dec. & Evans.—1st, 68, °20.| ... ...{11212a./110 Mar. 1151 June
20 i gt. Paul & 8. C.—1st, 68, 1919 122 ».1123 b. 122 Oct. [1271g Jun. Evansv. Div—1st, 68, 1920...| 90 b.106 a.|105% Oct. {112 Feb.
5 Ch.Bt.L.& Pitts.—1st,c0n. 58,’32 ... ... | -------- 983% Jan. (102 Feb. || Rich & All.—1st, 78,1920, tr.Tec|........ 56 5514 Oct. | 77 Apr
19 § C. C. C. & Ind.—Gen. 68,1934 .. ......-. [oees ..--.1041g Oct. |1112 May || Richm. & Dan.—Cons., 68, 1915/1143b. 113 109 Sept.|115 June
18 Col. Coal & Iron—18t, 68,1900..] 95 b 96 h. 95 Oect. 1043 June Debenture, 68, 1927 .. ccaeoanaliaan.... 106 a.106 Feb. |114 Apr.
18 5 Col. H. Val. & Tol.—Con. 58, 31 6812 70 60 Sept. : 887g Jan. Roch..& Pitts.—18t, 68, 1921 ...} ... ... jz----=- 114 Feb. {120 Mar.
2 o Gen. gold, 68,1904............ 69 sesscens | 6313 0ct. | 91 Jan. Counsol., 68,1922 ....ocn.-o. 131, (113 Db.]103  Jan. (117 Apr.
31 k. Penver & Riv Gr.—18t, 78, 1900121 b.121 Db.11813 Feb. 12113 June RomeW. & Ogd.—18t,78,1891.| ... _.|:cec-==- 10814 June [1121a May
9 % 18t con. 48, 1936 caee.--.-. .-..i 781 | 77 b. 751gOct. | 823 June Consol., extend., 58, 1922..... 99 b.'100b, | 93  Oct. |1041g Mar.
19 s . Den. & R.Gr. W.—1st, 68, 1911. 73 b, 73 b. 70 Scpt.] 32 Apr. || St. Jo. &Gd.Isl.—1st, 68,1925 . 98 ' 98 92 Oct. [1081g Apr.
8 & ABBONTOA. o ccaeecmeemanceaaaas | 67%4 §7 b. 64 Sept.| 78 Jan. 2d, income, 58, 1925 .......... 45 b.| 50 b. 65 July | 75 Apr.
3 i Den. 80. Pk. & Pac.—1st, 78, '05| 71 b. ‘14 b. 68 Apr. | 8634 June || St. L. Alt.& T.1.—1st, 78, 1894./113 h. 113 1.113 Aug. (116 June
19 £ Det.Mac.& M.—Ld.gr.3%s8,1911! 32 :’31 b.; 29 Sept. 56 May 2d, M., pref., 78, 1894......... 109 a. 10812b.107 Scpt. 1123g June
16 & E.Ten.V. & G. Ry.—Con.,58,’56; 97 D. 97 | 91ig Sept. 10138 Apr. 2d., M., inc., 78, 1894 ... ... | IR (105 May (108 Jan.
18 2 Eliz. Lex. & B. 8andy—68,1902.. 7% 97 Db. 95 Sept. 108 Jan. Dividend bds, 68,1894._...... 37 30 L. 33 Oct. | 48 June
12 & Erie— 1st. consol. gold, 78, 1920 130 1331sb. 129  Bept. 137 June || 8t. L. Ark. & Tex.—1st, 68, 1936 9914 | 99% | 951g Sept. 1023g Apr
23 Al Long Dock, 78, 1893 «ceeenenet 112 H.'112 Y112 Oct. 115 Mar. 2d, 68, 1936, cceeeieanaraaacans 1275 | 4212 | 3> Scpt.| 55% Jan.
29 F Comn, 68,1935 ceeeeceannneas 115 a|lld @ 115 Jan. (120 Mar. | 8t, L &'Ir. Mt—1st, 78, 1892...{1074b. 108}4b./107  Sept. |115 Jan.
3 b N.Y.L.E.&W—2d con. 68, 1969, Y9 99 | 933 Feb. 1047gMay 2A MOrt., 78, 1897« cccurmmeeaii e e (109 May |1141g Mar.
14 E: Funded coupon, 58, 1969 . |....cooif-r=as-e o 8434 Oct. | 9514 May Gen. Ry. & land gr., 58,1931.| 87 b. ROHh.! 891 Oct. | 99 Jan.
14 b Ft. W. & Denv. C. ~1st, 68, 19211 82 8012 ! 78 Sept. | 9812 May 8t. L. & San Fr.— 6s., Cl. A,1906/113 b 113 b.1109 Sept. [1151g Jan.
3 @Gal.Har.& San.Ant.—1st, 68,10 .ccoaaifoemenne 1105 Oct. [1091g Mar. 68, Class B,1906..... T —— 113 1./1132b.1112  Sept. 117 Apr.
16 2d M., 78,1905 .....-¢ vevoeea. PRI PRSP i105 June (111  Jan. 68, Class C, 1906...... ... STTTH13 p113 n.112  Sept. 11714 Apr.
18 43 West. Division—18t, 58, 1931 . |......o.jramen==r 3 9114 Oct. {1001g Jan, Gen’l mort., 68, 1931.......... 11418 (114 10812 Feb. {115 May
19 g 2d,68,193L.ccveaenecncnnnn. R B { 921g Jan. | 9214 Feb. Gen’l mort., 58,1931.......... 100%b./1014a.] 9712 Sept. 1011g June
4 K GrnB. W. & 8t. P.—1st, 68, 1911, 9844h.| 97 b., 97 Oct. (109 May 80. Pac., Mo.—1st, 68, 1888.../1011g 1015gH.1100 July [1041g Jan.
7 £ 2d income 88, 1912 . _.......... l 323 | 81 L. 28 Oct. | 53 May ||St. Paul M. & M.—18t,78,1909.| .......[-------- 110 Jan. |118 Apr.
25 Gulf Col.& San,Fe—18t,78, 1909 12133 1i8 Db. 118 Aug. 12534 June 2d, 68,1909, cu.eaniaaniaaraans 115 D lswessone 1121 Oct. {121 Mar.
G Gold, 68;1923..:c. coneeaaranns 198 97k | 97 Oect. 10634 June 1st cons., 68, 1933 ..ceocaennnt 116l 1153 [1141g Sept. 120% May
17 Henderson Br.Co.—1st. 6s8,1931,107 D. 107 b.'1061 Mar. {110 Feb. Do reduced to 4198..| 981ca.| 98la.| 93 Felb. {10113 May
17 H & Tex. C.—1st M. L. 78......1114 D.j.-c--- 112  Sept. |119% May || Shenandoah Val.— 1st, 78,1909 . _.l--ecces- 96 Jan. [109 May
17 : 1st, West. D., 78,1891.... . 112 b.111 {108 Mar. {11913 May Gen’l mort., 68, 1921.......... 36 33 b. 32 Sept.| 55 May
26 1st,Waco & N. 78,1903, ... ..../114 b jll4 L. 113 Feb. |1194 May || 8o, Carolina—I1st. 68, 1620...... 96lg |---e-ee- 95 Oct. |1071g Jan.
26 2d, consol. M. L. 8s8,1912..... 1104 a.l-------- . 94 Feb. (112 May 2d,68,1931. . ccieaniancce- eedeel 5O Dijssaseese 65 May | 80 Jan
2 Gen. mort. 68, 1921 .. ........ T 67 a.' 55 Oct. 7934 May Inc., 68. 1931 . ccecicaeccnnanns 12 bl 12 b.| 13 Sept. 281g Jan.
20 hd.Bl & W.—1st,pref., 78, 1900 110 D./110 L. 1191gJan. 12444 Feb. || 80. Pac., Cal.—18t, 68, 1905-12..{110 b./110 b.110819 Oct. (115 July
23 18t, 5-68,1909. cceenmn coennee | 90 b, 90 L. 86  Aug.| 99 May ||So. Pac., Ari.—18t, 68, 1909-10..11111%D, 1111%1.{110  Feb. 112 Apr.
27 2d, 5-68, 1909.. .. .aeooonian. I 72 b 72 Db 70 Sept. %91 June || So. Pac., N. M.—1st, 68, 1911. ..1108 b. /103 . 105% Jan. |110 June
23 Eastern Division—6s, 1921, ..{ 83 Db.| 89 b. 88 Sept. 981y May || Tex. & Pac.—Inec. & 1d gr, 78.'15| 47 D. 47 43 Sept.| 6613 Feb.
18 Income, 68, 1921 ... ... ...... | 2014 2012 | 191 Oct. | 347 Apr. Rio Grande Div.—68,1930....| 6414 641g 53 Sept.| 781g May
6 Int. & Gt.Nor.—1st, 68, gold,’19{113 D. 112 b. 112 Aug. (122  Mur. Gen. mort. & term., 68,1905..1 57 b. 6014 | 56 Sept.| 72 Apr.
18 Coupon, 68, 1909........-..... | 83 a. 80 a. 80 Oct | g8 Feb. || Tol. A.A. & N. M.—18t,68,1924.| 91 92 89 Jau. {100 May
18 Kent. Centr—Gold 4s, 1987....0 73 b 3 b, ¢4 Jan. | 78 July || TolLA.A. & Gr.Tr.—1st, 68, 1921|100 93 b.[100 Oct. |1091g June
Knoxv. & O.—1st, 68, gold, 1925 94 a.; 8Y b. 8913 Oct. (100 Jan. || Tol. Peor. & West—1st, 78, ’17 .|100 a.|-------- 70 Oct. {112 Feb.
19 LakeS8h.—Con.coup.,1st,78,1900 124 b 125 Y. 124 Aug 129 June||Tol. & Ohio Cent.—1st, 58, 1935| 92 9215 | 91 Oect. | 99% Jan.
19 Con. coup., 2d, 78, 1903....... 122y (123 122 Oct, 11261 May || Tol.St.L.& Kan. C.—1st,68,1916] 9334 94 92  Oct. | 97% June
18 Long Island—1st, 78, 1898...... 1122140, 122 0. 1205 May 125  Sept. || Union Pacitic—1st, 68, 1899....111612 11614 (114 Jan. 119% Mar,
31° 18t, consol., 58, 1931.......... /111 b. 112%a. 112 July (115 éb. Land grant, 78,1887-9._...... 116 Db. 101 D. 102 Jan. |1031g May
19 Lou. & Nash.—Consol., 78, 1898118 b, 1138 b.'118 Apr. (12113 Feb. S8inking fund, 8s, 1893........ 110 {11012b. 110  Sept. {120 Feb.
7 N. O. & Mobile—1st, 68, 1930./109 a.108 b. 105 Jan. 111314 June Kan. Pacitic—18t, 68, 1895....{112 a./108 b. 10912 Sept. 115 May
8 2d, 68,1930......-- AT P95 b 95 b.l 907g Jan. | 9912 May 1s8t, 68,1896, caiccae ccaenna 109 b.'109 D. 10812 Sept. 115 Mar,
23 E.H. & N.—1st, 65,1919...... 115 115 %.112  July {1175 May Denver Div.—68, 1899.. ... 116 {116 b.'114 Jan. |1 1734 Apr.
9 General, 68,1930, .. ....caeeen. 110 (110 1107  Jau. 114l May 18t consol, 68, 1919 ........ 10114 (101 1,100 Oet. |109 Apr.
Trust Bords, 68, 1922, ....... {1051D.1105%b. 10419 Jan. {109 May Orezon Sh. Line -1st, 68, ’22..| 97 |<aennnns 95 Oct. |1071g Jan.
5 10-40, 68, 1924 ... ooeeacionnnzaaancasiioes 2.0 798 * Jan, (103 Apr. || Virginia Mid.—Inc., 68, 11 D S TR, | S —— 95 Apr. | 99 Jan.
14 Lou. N.°A. & Ch.—1st, 68, 1910, 111 111 u.f109 Jan. ;11512 May Gen’l mort., 58, 1936.......... 75 791 75 Oc¢t. | 90 Apr.
31 Consol., gold, 68, 1916.... .... I, 904u.! 90 Sept.| 99 June || Wab. 8t.L. & Pac. - Gen., 68, ’20 54 D..cce-aae 49 Jan. | 6014 May
6 Mem. & Cli'lston—6s, gold, 1924 102 a./100 b. 10U Aug 1107  May Chicago Divison—>58,1910....1 9912 10014 89 Feb. [10414 May
Metro. Elevated.—1st, 68, 1908. 11512 115 113 Sept. 12012 May Wabash—Mortgage, 78,1909..] 82 b s6 b.| 82 Aug.| 97 May
6 2d, 68, 1899 I {109 109 106 Sept. 113 Awr. Tol. & Wab.—18st, ext., 78,'90|114 Db 11490.{110%4 Jan. 1174 May
6 ; Mexican Cent.—New ass. 48....| 67 D.j.....--. {51 Feb, | 75% June 1st, 8t. L. Div..78,1889.....1........ 14 b.[106 Jan. (116 May
7 £ Incomes, 38, 1911 ............| 18 b.l 19 b. 191 Sept.| 27% June 2d, extended, 78, 1893.. .... 97 94 b.| 97 Oect. {108 May
16 Mich. Central—1st, con., 78, '02/12734h.|1284 !1'.'612 Aug. (131  Apr. Con., conv., 78,1907........ S0 87 80 Oct. | 99 May
19 i Miss'ri Pac.—1st, cons., 68,1920 113 114 {112 Oct. 119 Apr. Great West.—1st, 78, 1888....{1131gb.|114 b.'109 Jan. |1171g May
13 % 8d,78,1906. . .ccciiamiaaannn [, E— 120 b. 119 Sept. 1126 Apr. 2d,78,1893...ct cceeicanca.. 97 94 94 Oct. |107 May
14 Pac. of Mo.—1st, 68, 1888.... 1101191). 10112b.'100%4 Aug. (105 Jan. 8t.L.K.C. & N.—R.e&r.,78,’95.|..... ... 110%a.{109 Mar. (11414 July
12 E 2d mort., 78, 1891.......... b e, L. o s 110519 July (1101 June!| West Shore—Guar., 48........-. 9878 99 97 Sept. |1043 June
151’ ' % NOTE—_The letter ©* b” indicates price bud, and * a” price asked; all other prices and tie range are from actual sales.
28 % STATE BONDS,
i)
i; § SECURITIES. ) -Bid. | Ask. SECURITIES. | Bid. | Ask. SECURITIES. Bid. { Ask.
}_2 Alabama—Class A 3t0 5..... 1906) ......| 107 ||Missouri—6s..... due 1889 or 1890 109 |...... Rhode Island—68, cou..1893-1894/ 115 |..... .
6 Class B, 58.ceeecn receennnns 1906! 106 |.----- Asylum or University, due 1892| 109 |......||S8outh Carolina—bs, non-fund.1888 5 6lg
12 Class C,48,ccueeraceccccnnnns 1906/ 100 ;104 Funding. ... cocccx cea- 1894-1895| 110 |...... Brown consolidated 68..... 1893| 106 109
27 68, 10-20...ccucncumnanacncn 1900, 106 107 New York—6s, loan........... 1892! 112 |...... Tennessee—68, old...... 1892-1898| 58 | 62
27 ' Arkan-as—6s, funded..1899-1900/ 10 '...... {1 68,10a0. . ccocaueonn--- .1893) 115 |...-.. Compromise, 3-4-5-68....-.. 1912! 67 |.....a
11 78, Little Rock & Fort Smith, iss.[ 20 I 1 {North Carolina—6s, old J&J! 35 ... New settlement—68......... 1913 102 |107
14 78, Memphis & Little Rock, i88..| -..--- | 25 Funding act -o....io.e-c--an 1900/ 10 I...... B, o venne comencae cemenann 1913] .:....|104
78, Arkansas Central RR........ 9 | 11 New bonds, J. & J....1892-1898| 15 |...... 38 ucracaacnne cmmaasien neen 1913] 691z 71
3 : Georgia—78, gold......cc..... 1890 10313 ...... Chatham RR..cccececcncaraneeens A Virginia—68,0ld. ... .cooeaiienaees 48 |.ccaew
19 Louisiana—78, CONB.cnuceean-- 1914} 100 |...--- Special tax, Class 1........ ——— 10 15 68, conrolidated honds......cce-. 90 |.cccas
— Stamped, 4s..... . . 8953 ...... Consolidated 48..ccceaeeee-- 1910 96 | 98 68, consolidated, 2d series.......| ------|---z2 -
MIChigAN—78. o c. cecenann mene 1890! 108 113 BB s - raiaeimime: S 4 FA 1919] ...... 121 AR, defarred. trnat roe . . Ryl 9lg
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BONDS—STOCK EXCHANGE QUOTATIONS ON FRIDAY OF INACTIVE RAILROAD BONDS.

SECURITIES. ' Bid. | Ask. | SECURITIES, ' Bid. ] Ask. || SECURITIES. Bid. | Ask,
Railroad Bonds. \Det. Bay C. & Alp.—1st, 6....1913 “1061! ... “Pacitic RR.— Central Pacitic—
(8ltock Exchange Prices.) \E, Tenn. Va. & Ga.—1st, 78...1900, 120 |...... Gold bonAis, Gs............lQQ') 116 . ...,

Atch, Top. & Sun. Fe~4Xks ...1920| ............ ! Divisional 58........... .....1930! 107 |...__. Gold bonds, €s............] R()G 116 ..... .
Binking fund, 68 ............ 1911 cesnws - |E. & W. of Alabama— ' : Gold bnndq. 68: csvim simmms 180971 116 |..... .

Beech Creek — 1st gold, 15 ....1936! *77 &0 ’ ]st,rons goll, 6= ... 19260 L.t Cal. & Om"on—]m 69.--.1?29% 101 (..., .

Balt. & Onio—1stbs, Park B.,1019' 117 [123 |Eliz. C. & N.—S.f., deb., 6s. ..1921| ...... | s Cal. & Oregon—Ser, B., 6 1892 100 |...00 %

OB, £01A: i iscsicisiarcamnsins 1925 *10322 106 || 1st mortg., 68 . cveeeneen.... 1920 veswsileceoen Mort. bond. 68..._......... 19° h‘ 10214 ...
 STTTS S L DR R 'Erw—lst extended, 78....... 1897 *120 } ...... West. Pacific—Bonds, 6s... 18990 112 |,

Boet. H. Tun. & W.—Deb. 5s.. ]01'2 95 41 2d, oxl(ndm] B8 S sesens seen 19194111 33 ... No. Railway (Cal. )—lst 63.1907; 118%/119

Brooklyn Elev.—1st, G., €8...19v4" ... (1051 . 3d, extended, 4198 - onnoonn. ]9"3] 104l _..... Union Pac.=1gt, 65._....... l&‘)h 1144l ..

@y B 50w nnesrsson wenseamen iy 111 L — | &3 41h, extended, 58............ 19201%...... 17 ) P T el BT s 1161,

Burl. Ce, Rap. & No.—18t, H5.1906;, 16612108 || 5ln, £ VS ]%95 1()-318 ...... lbf B e, 1<08! 11531'1161%: -

Ceneel, & col. tr, 58.ce..... 1934 ......1 49 1st, cons., fd. coup., 78..... 19 ’0’ ------ | smzems (01 Trust, 68, ccoeeennnn. .. 100R *106 ’--....

Regirtered cq.. ..ovemessmaes smss] sssses I 2core., 18t lien, 6S.......... 1408 ...... 1112 Col. Tnnt, [ T 1907 % 95 |.iueaa
Minn. & 8t. L.—1&t 78, gu . ]‘)° ...... leeeenn i B.N. Y & In—1st, 78....0.. 1‘)16*130 1140 C.Br.U.P.—F.¢.,78 .... 1895 108 |t
Jowa C. & West.— 18t 73.-..1‘)( ...... fevemes | N.Y.L.E &W.—Col tr.,, 681922 ____. 1¢6 Atch, Col. & ]’.l(‘ —]&t 63,1905 ,l 104 {104%
Ced. R,.p I. F. & N, 1st 6s. ]‘)"(D‘ 109 |icaoes 1 Buil. & S. W.—Mortg. bs..-.]‘)()‘»( 90. ...... Atch. J. Co. & \\'.——lst. 68.1905 100 |......

A6t 68,0l e eiieeaaan 19‘71, ..... ] 98 [ Evan. & T. H.—1st, cons,, 68.1921! 117 i ...... ! Ut. Bo.—Gen., 78 ceueee... 1800 921, 95

Buff. N, \ & Phil.—Cons, 6s...1921| ...... eeae- {} Mt. Vernon—I1st, 68......... 1923{ 103 |...... | Exten., I1st, 78 ........ -.1909| 90 |......
Trust certificates..ccoeeeccsacaas * 30 Jocwnes lEvans, & Imdian, —]bf cons...1926/ ......'lt)S}gi Missouri Pacitie—

GenErul 68,.... oceoaeei onn. 1924] <ooess - | Iureka Springs Ry, 1st, s, g1033) L0 | ...... | Verd’sV.Ind.&W., 15t.55 1926} cecea [ouoc..
Trust ceruficates oo ..ol ool loscane TI't & P. Marq.—Morty., -1920) 117 [...... : Ler. & €y Val. A, L. 1s1,55.1926) ...... b 953

Cen.'wa—Ekast’n Div.,1st,6s 1912 “.. ... ( 75 |/Grand Rap. & Ind. (Jen os 19"4i 98 teasws || 8t. Louis & San Franeisco— |
Nlinois Division—1s1 65. . ... 1912} scneion | | Registered....ieeetoeriocannzcses| sieaen l..... 1st, 6s, Pierce C. & O...... 1919 cveeenlincaan

Cent. RR. & I'anking Co., Ga.— i Han, & St. Jos.—Cons., 63..... 19111 116 {118 Lquipment, 78 ............ 1895*107 |......
Collateral gold, T 1937 1065 ... Hous, E, & W. Tex-1st, 78...1898"...... |6y Kan. City & S.—1st, 63, £.1916] ...... 105

Ches. & O.—¢tg, gold, ser. A...1908] ...... {10114} T1linois Central-- 1st, gold 481951 ..ol Ft. 8. & V.B. Bg.—1st, 68.1910] cccoclenn...

Ches. O. & So. West. Zed 68...1911; ..... ' ...... |' Ist, gold, Sks. .. ... ........1951 92 I...... 8t. L. K.& So.Wn.—18t, 68.1916] ...... SREE e

Chicago & Alton—1st, 7s. 1894 113191 141l Springf, Div.— Coup s .68, . 1898) ...... 116 || Tex. & Pac.—1st, 6s........ 1905{ .-.... S
Binking fund, 68............. 1903| 123 1125 Middle Div.—Reg., 58 ...... 19211*111 |...... ~ 1st, 68, 0xX COUPOD . oo e ceen ... *100 leeove .

Louis. & Mo. River—1s8t78..1900; 1181g ... ... C. 8t. L. & N. O. Tcn 1.,78.1897| 116 {...... Consol., 68, trust receipts.1905) 97 99
P2 Gl U 1900| 11712/119 18t, cOnsol., 78 cecveeneenn. 18971 1106 . |.senns ‘Pennsylvania RR.—

Bt. L. Jacks.& Chic.—1st,78.1894 113 |..... N 24, 68;:c5 inenseviniansinges 1907 117 |...... Pa. Co.’s guar. 418, 1st ep. 1921) 1041 1051
1st, guar. (564), 7s........ 1894) 113 |[...... Gold, 58, coupon .......... 1951| 116 ...... Pa. Co.’8 4198, reg.. cuuun... 1921f ...... 104
2d mortg. (360), 78........ 18981114 |...... Regintered ... cnic avasmssnes 5 b S (- Pitts. C &St.L.—1st,cp.,78.1900] ...... cecacn

uar. (188), 7s......... 1898 114 |...... Dub. & 8. C.—2d Div.,78...1894| ...... 115 P70 B T 1913| ...... cesoun

Miss % Brldge—lst s8.f. 68.1912| 1063g...... Ced. Fa]]s & Minn. —lst, 78.1907| ...... 103 Pltts Ft W. & C.—1st, 78...1912| 141 1142

Chic. Burling. & Quincy— Indianap. D. & Spr.— 2, T8 eeeeeeeaann. 1912} 133 |......
Concolidated, 7s ...... ———e- 1903 13012131 1st, 78, ex. fund. coupon....1906; ...... 103 11 M £ S 1912} 130 |.....e
8¢, ginking fUDd. .o 1901 coccrs]osedes Lake Eriec & W'n—1st, g.,58..1937| ...... 102 Clev, & P.—Cons. ., 8. fd., 78.1900| 129 |. ...

Iowa Div.—8ink. fund, 58..1919| ceceutfen.... Lake Shore & Mich, 80.— - 4th,sink. fd., 6s........... 1892| 10612/108
Binking fund, 4s .......... 1919 ...... 97 Cleve. P. & A.—78 ceccaunan. 1892{ 110 |...... 8t.L.'V. & T. H. -—-lst, g.,78.1897

Plain,48.....ccn ceeieaanann. 1921 eoeeeiloaann. Buff. & Er.—New bonds, 78.1898| 11715121 2d, 7s ....1898

Nebrasha Extencicn 4s.....1927/* 96 |.._.. </| Kal. & W.Pigeon—1st, 78...1890| 105 |...... 2d, guar., 78 -.1898

Chic. Burl. & No.—Deb. 68....1896] ...... cecacs Det. M. & T.—1st, 78........ 1906| 1201, .... Pine Creek Railway—6s of 1932

Chi. R. Isl. & Pac.—6s, coup..1917| 131 |...... Lake Shore—Div. bonds, 78.1899} 117%{._.... iPitts. Cleve. & Tol.—1st, 68...1922
RETIBLETA . o cnwvinsmessas sovpas s : Consol., reg., 18t, 78 ...... 1900} 124121125 |'Pitts. Junction—1st, 68.......1922
Ext. & Col., 58 ~Comnsol., reg., 24,78 ....... 1903| 123 (1231 Pitts. McK. &Y—lst, 68..... 1932

Reglst( red ; Mahon’g. Coal RR.—18%, 58.1934/ ......[106 ||Rich. & Danv.—Deb. ex ¢p.6s.1927 ‘

Des Moines & Fort D.—18t,48.1905 Long Island RR.— Consol. mort., gold, 5s...... 1937| .c---. R ——
1st,2%6............ S— 1905 N.Y. & M. Beach—1st, 78..1897| ......l...... Atl. & Char.—1st, pr.,7s-...1897 *118 |..ceea
Extension, 48. .....ceuveciennnnn.. ¥ N.Y. B. & M. B.—1st, g,58 935! ceuwss|sssuss Incomes ....covevueeneen.1900 o...-.. eecen
Keok. & Des M.—1st, 58 ....1923 Louisville & Nashville— Rich. & W. Pt. Ter’l. Trust 6s. 1897 8312| 84lg:--

Quicago M)lm ukee & St. Paul— Cecilian Brancn—78 ........1907| 101 1105 | S8an Ant.& Arans.—1st,68,'85-1916| ...-.. ciTea
18t,88, P.D... cevevecunn-.. 1898 Pensacola Div.—6s.......... 1920{ 100 |...... 18t,68, 1886. .ccocee iennnnn. 1926] -..... cecen
24, ’7 3- 108, P. D cusvvnnssnss 1898 8t. Louis Div.—1st, 68 ......1921{*105 |...... Scioto Val.—1st, cons., 75.....1910 sessns]sesane
let 78, %g, R.D .......... 1902 2d, 38.c.cceeracncncnnnnaen- 1980* 55 |...... Coupons off...c.neeeeeeannnn. ven| veeee-| 65 %
lst La Crotse Division, 75..1893 Nashv. &Decatur—lst 78..1900| 120 |...... 8t. Louis & Iron Mountain—
lst, & D, T .. 99 8. & N. Ala.—8.1.,68 ....... 1910{ 10512|......|| Arkansas Branch—1st, 78.. 1895| 10712|....us
A8, Co & M., T8.0:: vcavnssns 1903 Louisv. C. & Li—68 «.onvnun 1931 wemnon|omnon Cuiro & Fulton—1st, 78..... 1891] 1054/ .....

‘1st, 78, I. & D. Ext..... ....1908 5 p.c.50year goldbds...... 1937|*ccnies 103 Cairo Ark. & T.—1st, 78....1897| 1103¢|__... .

- 1st, 8. W. Div., 68......... .1909 Pens. & At.—1st, 68, gold.. 1921| 92 |......|I8t. L. Alton & Ter. Haute— -

lst 58, La C. & Dav ........ 1919 Lou. N. O. & Tex.—1s8t,48.... 1934)* 87 |......|| Bellev. & So. Ill.—1st, 8s. ..1896( 114 {......

]st H . &D.,78 coaecccnann.. 1910 2d mort., 58..c.eceirececnan. 1934|* 50 |...... Bellev. & Car.—18t,68 ...... 1923| ...... 1111y

lst H.&D.,5s.. ........... 1910 Mexicar Central—lst 78.uee 1911 oeeen|oiiill 8t. Paul Minn. & Man.—
A Chicago & Pacific Div., 66..1910 11933/, Ex coupons 6,7, 8.... caeeioai) aeaaiilil..l Dakota Exten.—6s.......... 1910/*11722/120

Chic. & Mo. Riv. Div., 55...1926/*...... 997 'Mich. (,ent.—lst, con.,58.... .1902/*107 110S8%!| Min’s Un.—1st, 68........... 1922110 |...cue

Mineral Point Div., 58....... 1910 %102 |[...... BB .cccissssvesissossans saneass 190 .-|'St. Paul & Duluth—1st, 58....1931] ...... B,

C. & L. 8up. Div., 58.niionn 1921 Coupon, 58 .... . S8odus Bay & S8o.—1st, 58, g...1924] ...... caveua

Fargo & South., bs, Assu...1924 Registered, 58......... . Tex. Central—1st, 8. f., 78 ....1909{ ...... o -

Ine. conv. sink. fund 5s..... 1916 Jack. Lan. & Sag.—6s ...... 1891( 1041g|...... 18t MOTtE. 78 . eeeeannnn. 1911 ceceeefeaccann

Dakota & Gt. South., 5s..... 1916 Milwauk. & North.—18t, 68...1910] 108%(,_.... Tex. & N. O.—18t, 78...cae.... 1905 .cece |.--.. -

Chicago & Northwestern— v Extension, 68 .c....cveneun.. 1913} 106 |...... Sabine Division, 1st, 6s.....1912| 100 |103

Extension bonds—4s........ 1926\ 92 93 |'Milw. Lake S. & West.— - |{Valley R'y Co. of O.—Con. 68.1921] ...... ceesan .ot
Ext. registercd...... ... c..eeeas | ceneni]ieaan. Conv.deb., 58ccaieeocna..... 1907| 90 {101} Wab.8t.L.& Pac.- Hav, Div.—-68.10) ----.. B .
£scanaba & L. 8.—1st, 65...1901 weueen|oaenne Ashland Div.—1s8t, 6s....... 1925] 11312/115 Indianapolis Div.—6s....... 1921} ...... ) P £t
Des M. & Minn.—1st, 78....1907| ...... 0. P ({Minn.&St.L.—T’a Lx —18t,78.1909, ...... 110 Detroit Div.—68 ceeeneun..... 1921] 103%]..... - SR
Towa Midland—1st, Ss........ 1900 ...... [ 3| MOTEE:; T8:dvsleasssns. ...1891} ...... 160 Cairo Div.—58............... 19311 ...... cesvan 2
Peninsula—1st, conv.,78....1898/*120 |...... Southwest Ext. —1st, 78 ....21910} ......l...... Tol. & Wab.—Equip. bds., 781883( ...... casunE
Chic. & Milwaukee— 1st, 78.1898|* 1213/, ... Pacific Ext.—1st, 65..... --.1921{"108 l ...... Quin. & Tol.—18t, 78...~..1890; 100 |......
Win, & St. P.—2d, 7s........ 1907130 |...... Minn. & Pac.—1st mOXt" 58..1936/ ...... 102 Han. & Naples—1st, 78....1909{* 95 |.....a
Mil. & Mad.—1st,68....... . 1905] ..o ooleee.. 'Minn. & N, W.—1st, 55, gold..1934| 98 102 Ill. & So.Iowa—1st,ex.68.1912|* 93 |..cees
Ott. C. F. & St. P —18t, 58..1909{*10D12 10712 \Minn. S.Ste. M. &Atl —1&’[,5&.1926 ............ 8t. L. K. C. & N.—

Northern I1).—1st, 5 ........ 1910! ...... aifieimn ‘IMo. K. & T.—Cons.,2d, inc....1911| ......[...... Clarinda Br.—08......... 1919 .c.... cecenn

Qi. Col. Cin. & Iudlanap—— il I. & Cent. Mo.—1st, 7s..... 1890("...... 109 L) 8t.Charles Br'ge—18t,68.1908( -.-... T—— s
1st, 78, s Id ................. 1899 120 |...... b iMobile & Ohio—Col. tr 68 ...1892/ 102 |...... | No. Missouri—1st, 7s...... 1805 110 [..... = .
COBBOL. 78 oo L9144} siemsananas 'l _8t. L. & Cairo—4s, guar ..... 1931 72 733 ' Wab. St. Is. & Pac.—Iowa Div., 68 {*...... 50 -
Coneol. sink. fd.,, 78 .ccc.on... 1914} ..c.-lene..e ' Morgan 8 La. & T.—1st, 68....1920| ......]|...... West. Union Tel.—Coup. 7s.. .1900(- 118 |...... £

Chie. St. Paul M. & O.— {1 18t 78 cteveee i ceaeeeeaaan 1918 ceeceifennnn. : Iw;.:lstvred..................---._. cease. |1108 7
Chic. 8. P. & Minn.—1st, 68.1918{*123 |...... H Jash, Chat, & St, Lo— d, 6s..1901} 102 [105 | N. W. Telegraph—7s .. ....... 1904 ...... vecaus '1
No. Wirconsin—1st, 6s...... 1930! coaeoi]iean. !:" Y. Central—6s .. ...c....... 1887 102%|. ... ;\Vhoeling & L. E., 1st M. 58, ,1926] 98 101 g

. Chic. & E. 11l.—1st, s. f., cur..1907| 114% 11(3 N.J.Junc.—Guar. 1st, 48..... 1986; 103 (1¢5 | Manbhat. Beach Imp. Co.—758.1909|*...... 85 s

Conesol., 1st, 68..o........... 1934{ ...... 1131 | _Registered COTLIHCALES o momemeen]| memeenlennnnn Tenn. C. .& R’y.—Consol., 63.1901| ......]|.. > :

Chie. & W. Ind. —1st,s8.f.,63..1919|*112 |.__... IN. Y. P. & O.—Prior licn, 68 .. 1895] ......i...... South Pitts.—18t, 63 ........ 1902f ......1100 :
Genceral mortgage, 6........ : 'N. Y. & New Eng.—1st, 78....1905|°122 | ____. Bir. Div.—1st con. 63........ 1917 784l...... :

Chie. & St. Louir—1st, 65..... IR U A - D 1905 coeswsliosans Col. & Hock. Coal & 1.—68, £..1917] -ev-.- ceecma

Cin. I.St.L.& C hlc—let,g 4s. (N.Y. “usq &West. —-2d 4198...1937* 70 |...... Income Bonds. :

Registered ... ... ... N.Y.N.H. & H —1st, reg. 48,1903 ... 10T (Inter cstpayable if earned.) -
Cin. Jack. & Mac. —1st,g.,58. IN. Y. Tex. & Mex. —-lst 48:00e 1912} covsmslimasss Atl. & Pac.—Cen. Div...... .. 192 :
Lo] & Green.—18t,68......... Northern Pacitic— l)nxduul scerip..; 100 [ ..., Cent, lTowa—Coup. debtcertf’s. ... :

CA 68 1926 'l Dividend extended............... o 101 | Eliz. City & Nor.—2d inc......1970 3

C(L & Cin. Midland—1st, 6s.. I 8pok. & Pal. —191 8. fd., 63.1936] ... |...... Ind'ap. Dec. & Spr.—2d inc .. 1906 ¥t

Tel Lack. & \hst—Couv 78.1892| 11134 ____. I 8t. Paul & N —Gen., 6s..1923| --.... 115 Trust receipts. ... o.ooeoeo..... * 4
Mortgage, 78 .o cccvienin... 1907} 130 |...... Re"lBI(’IL’d ............................ 11+ |/Leh. & Wilkesb, Coal.._....... 1888
givla Bing, & N.Y.-- 18t,78.1906! 129 1131 Helena & Red Mn=1 §t,2.,68.1937| ccoveiinannn IMilw. Lake Sh. & W.—Incomne..

)rris & Essex—1gt, 7S. ... 1914] 14130, . Dul. & Manitoba—1st, . 68.1936] 1031|. ... Mobile & Ohio—2d pref. deben. ...
20, TH.cicveiie. comennmennns 1891 10814110 |} Hel. B.Val. & Butte, 1st, 68.1937| 10:& |._.... 34 pref. debentures.............. ¢!
2 1900 11642 ... IN.O. & No. E.—Pr. 1, g.,68 ..1915] ......|...... 4th puf debentures. ... ........ *
78 0L 187 .cueias:vomananin 1901|7120 ...---!|INorf. & W.—Gen., 6s.......... 19311*1111 ... N.Y. L. E. & West.—Inec., 65..1977

1st, con., guar., 7s........ 1915(*134 {13512 | New Riv er—1st 68 cecionn 1932 ... loooo.. ‘Ohio Cent.--Min. Div, ~Ine.7s 1‘)21 ‘

Del & Hud. Canal—1st, 78...1891} 1085109 Imp. & Ext., 68..... ........ 19340 93 |...... Ogdous & L. Cham.— Income.1920
Lat,exty, T8.eciecieeiinannnn. 18901} 107 |...... Adjustiuent M., 7 e ...19241% 93 {103 | Suenandoal Valley—Inec. 6s..1923
Ghupon, 78, ... 1894 116 |...... 0gd. & Lake Ch.—1st, 65 ..... 1920( ......l..... : :

ch,lﬂtertd, U PO 1894 .-....]......1:Ohio & Miss. —Cons,, 8.1., 7s. 1 J\‘*lli 116 Frece List.

Pa. Liiv., coup., 73......... 1917) «eennn 1351‘2-1 General 58.... JSoesescsssss 1938] wosess |-eeee ‘Erie & Pitts. R'way—Cons.78.189&| .cceeafcveene

Registered.. ... . 2 eeeem e Ohio Cent.—1st Ter. Tr., 63.. 19"0{ ............ ‘Grand Rap.—18t ext. ld.. 7s..1894] ...... ieeces

Albany & Susque.—1st, 7s.. 1858 -{| Min. Div.—18t,68 ........... 1921 Lol Pullmaun’s Pal. Cur.— Deb. 758 1884 %1081 ccvee .

- 18t, cons., guar.,, 78....... 190¢ Ohio River RR.— lst. 58 ..... DRIE{+ ] EEI — Roch. & Pittsh. ——lnmme ..... 1621 65 70
Regxsteud .................... Omaha & St. L. R'y.—18t, 48.1937] ~ 76 73 | 'Warren Rajiroad.—2d, 75 ....1900/°115 |.cceee
1st, cons., guar., 6s.......1906 ;Oregon & Cal.—1st, 6s........ 1921 ... f...... 'Wabash Funded Int. houds 1907| ...... A,
Re ISUCTC oo ‘Panama—Sink. fd., sub., «AYLO| csnnnalsoavss Toledo & IN. Div.—78..ccuveeci| wen... ceaene

Rera. & Bar.—1st, coup.,78.1921{* 1423 ... .. {Peoria Dec. & Ev. Ld, 5&....1‘)"" ...... 74'%li Lake Lrie Wabash & St. L.—78..*1001g5{.....«
Rogisteud ............................ l...... ‘Peoria & Pek U’n—Ist 6s....1 9"1| 110 |...... Gt. Western —1st mortg., 78.....| ...... cecane

Det. Mack. & Mar.—1at, 6= 19211 _____.[...__. D 2a M. dles . . 1921 . 73 Deecatur & E. &t L.—68.. ........ * RO l..... -

* No price Friday; these are latest quotations made this week,

hitized for FRASER
gL stlouisfed.org/
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New York City Banks.—Th i
. .—The following statement sh :
. : i : ows the SE . =
. ; oom}{mog.of the Associated Banks of New York City for the CURITIES. | Bit.| Adk| SECURITIES Bid
}: week ending October 22, 1887: Enlt, & 10, Bide-Cory 104 ||Pnil = ol
© | Average Amount Lgk‘%&gf;z:,s&gsﬁlgég ...... 137 6‘0%8‘?51;"7 i‘;tjiéf,%uﬁ%)i‘i 3 90
. p— nt of— 2d, 7, reg., 1810, -ocreeu| 2oooe 158 I S e, ser.,c.,1933 ¢ 8312 ...
. 3 Loans and | specte Lesat | et Deposits] pCons. 68, C/&R.,1923..| 130 |...... Debentigleonis 1893.] 651 70
. Discounts. 14 . Tenders. & other Ctt)"cula- Colf‘s'_sse%-ovgs,cf..lglo 129 |...... red incomes, CP...| seee- 211
: ;"‘ v | T . an U.8. ) 0T ggaz;s;frssixtveff'igfs’f::: iy /122%||  BALTIMORE.
- ow YOrkK ..ccee. . , Trust Loan......-. S05- 1108
LAy 10,950.000( 2.310.000 720.000] 10 750,000 £ 000 | Berkiomen—1st,6s.cp g7 s s RAILROAD STOCKS.t
L+ it t 0,274,000 2,644,00{ 551,000 10'270'000 5,000 | Phil. & R.—1st, 88,1910 Baltimore & OiO ..ol 117 1119
2 Merchants -1 3870000 1391000 663000 7,113,000 iio00 | 2078 goup.& rey 1883 1707|1200 AL seeceeeseucenonene| 120 |
! - 1CRennnan ! ‘may’ o'hag’ 93, ,685,0 : ., 78, coup., L1931l N grosem
‘2 Phonis oo | 10.781300) 2.033.400 103.900| 10307400 I Cone: oo, s it G101 M Ohioadon, 105 1129
. Chtgoenomamann: '064°000|  612:000( 122.000| 2.872,000 262,000 Imp., 6s, &., coup., 1897 101 | 31 |Baltimore & Ohio—4s... "
. : S kit i g &,133.700) 203,000 10,905.200 WS008 | et O g.. coup., 1908 1057 106 MY r“:h'&Bm'"‘l"’-‘g“ 165 101
5 . e s 1:957,200] _ 385.600 5800l iiv.800 G000 | ST o 456 3104% -.-...|| 3w 348 .01 T L feencen
X ; Chemical -ixon:| '564.100 59018001 Sooa 190765.000|  —xorieos —Exdividond. f Per h"""““ 1st'Ine.. 53, 19317000 T
 EEmOEA U Y Lo ihid g " Now York Local Scouritle '
- - rs’ & Drov.| 1.818,600| 343,20 6 Fie 25,700
L BRI n O e o O N nak osk Lt
. : 10 b sacsncs 51100 1410000 1272000 L1ig.c00 Z s nk Bteck Lists
1 1 gggtemhl;{angf rs.| 3.430,500| 456,300 539600 é'éé;g';”o 2,600 | BANKS. [Bid.[A
L RV b o D O L_| B sk BANKS. (Bid| Av|| BANIS | Bia on
- 'n Bxclige. 09,6 283,200 3.185.: ' Awerica..... 3 |17 ST .| Ask
- i é(')l:lfg]lgrréeh.xch go. 16.143.000 2,983,000 555000 133338? ------ Am. Exch... 1% 112 QATAIIN = w20 Jowere I| ¥.Y. Conntv|200
4 By aummees 017,700, 2,172:200|  913.20u| 10.699.300 1.06%-336 Broadway... 262 (270 |[G rfield..... 200 | ... || ¥.Y. Nat.E 53
e Mercantilo. nommn oo 5.753,000| 1,189,700  297.:00 5 89%.10! ,009,300 | 3utchw'& Dril62% Germ’nAm..|112 |...... Sinth R 123
: PACHIC . oononenes 7.88.8001 1438,0001 - 416.300 g lon) 43000 | Jentral...... 127183 GEmani. o ol 3 Kmarica tae | 120l
»| TRt Lok A4 oy { 2i6,% o2 e vY, YT TP ‘ - 51 . e il ceocem
: B T S DO o) SR e L e
° PeOples’...oooroaiees 18817 o 353.C00{ 4.574,300 447000 | ¢ emical ... (2800 2950 | {Tevi 320 |...... Potfic. . .ool138 (1607
North America. ... ?‘860'(‘00 296,700} 130,200 2.5%8,300 : Oitizens’ ....[137 Lo rfl -eeer 1431150 PATK. s l’
HANOYOT, enn- X 2,860,0000  433,2001 824,000 8.3 ' sevecene | CitY.eee aeenn 300 | oo Lsather M8 | ...... 205 | Pople’'s. 1175 79
+ b ITVINg.. cooneeennns “3'2‘,&2 g 2,960.300| 599,000 12;3%‘,338! “iiie | Qomumerce .. "0.'17 %gu‘}[\a}tan.; ....|185 Tl e --‘H;Z ..... .
CItizens’ .. ooummmns 2000 556,000 2001.500| 2783000 40, 6 | ool |i6 120 || Moo 8t 170 | oooen R3pablic - .. 1381141 -
| A 2,772,200| 819,4001 177,200 3.461.900! 00 | Jomttaental. |18 180 | w145 170""||%. Nicholas_ | 1o
. . Market . .ooon -oomes 2369000 $11.4001 41000 Bidl,o00; 45000 | mast Exch...|\190 1200 || A one e . (147 |:53" B NS g |
* 8t. Nichnlas....... 2,996,000  728,600) 187,700 3780100 441,800 11th Ward. (150 |22200 eroantile.. 147 |52 ||Sacond.. ....[23¢ | TL22
£ Shoe & Leathor. .. 1,886.700 162,000 62,000 17733°0 0| 441,800 | ®ifth Ave...[730 ceseas i:arcn&m,s’. _________ Sho8& Leath 230 =ee
- Shoe & Loather...| 3.055.000) 614:000 5900000 33142000 47400 ulth Ave:.. 780 |...-.-|| L cobte 1L 5| [ moe e 6™ 198
. o B0 | §%e1 00 N Sao00| 40200 N T M YT T | T b o
* [© Oriental......o_ 163, ,100.700 : 1837 . ....|145 R P
S ovtersy &AL, 11299 900| 4,720,800 2V1000| Twduion | R ATt oo [t S
- Park..:.... || 18,292 720,900] 1,128, , s . e
. North River...... 17,531,400 4:912:290 1500 31ans 308\ 932,400 Duspranse Stee s Ise:
. Esst L B 204 11400 134900 4333001 250285001 " [Quotations by E. 8. Bailey, 5% Pine St.]
‘ourth N -e--l 1.039.600| 185800 113.2 ara'nont 81000 :
- gentr?:l*x‘htgﬁﬁﬂl" 1_}.;32.833 g.ggg.ggg 3199.080. 1%'9%3‘838' 3%(1)833 COOMPAN'S.( Bid.| Ask.[ COMPAN'S.| Bid. | Ask.[[COMPAN'S.| Bid. | Ask
= econd Natiou Y alias? ,000. 939, YarEO" i ’ . x MPAN’S. L s
Db S Gnmy i G G G Ao liso 10 ([aemion- 79 |25y |[Sanonal o 100108
. Tot, National.....| 20/2:5.600] 4315, 231400, 5.339.70. 45, A ey o150 |165 | Hamilton - 50 |70 ||N.'Y. Equit.
e kO Third National .= 20, -'5_.900 3,815.100] 1,109,000 1‘5.0“.1;'4 0 ‘.QUU Broadwa-"" 170 gd 'Hamilton ..:112 130 N Y. F{l 1 -5150 135
) ; Third National. 2 “4,406600| 11005200 105000 19.01d.400 447,200 Broadway...| 170 130 Hamilton - 18 1135 ||Ningara..oo150 93
. Bowery - (Pans }.-K}?.\O() 158,700 153,900 11362 L Gitt n... 0 125 (|Home....... 134 [140 [ ZaTA. ... 1150 |165
oIy <eeceeeccnnn 2 . S 186,200 201,900 | ¢ zens’ ....j112 129 (i ; North River! HS
. N it 5'265200] 497700 2197400 2528:900! 223, City 114 o oward ....| 50 | 70 ||Pacif | 93
; German-Americ’'n . 2,198,300 489.100' 165,700} 2 ,900; 223,700 VY ceccnceee 17 (125 ||Jefferson....|110 (12 EA0IIG - ccuee {170 |[180
9 meric'n.l 26636 89,100 5,7000 2,798 800 180 Clinton..... 100 (110 20 ||Park Lm0
3 Chase National _."JJ.bUO 537,700, ob (iU()l ‘)‘5()', RO ,000 Commerci )' 35 Igmgs CO__.-“‘{)() 210 Pet'r Cooper 7.' 80
- Chase National.....| 5.784.800{ 1,348,400 oodro0] 8.039°900]  €7.50( Continental.|210 40 |iKnickerb'kri 85 | 91 Pet'r Cooper| 165 1150
- Db Avenusesael GALRUO0L SENITD 74400 5.491.100 67,500 | Teagle «or.nn.|240 230 |Tong Island 0 (100 ||Phenix - gy 1104
. German Exclinge,; S208200) 321400 soneo0l 2sazgoo| i Empire City| 90 250 | Lafayette._.| 73 | 85 e o 1193
United Stat | 209500 2261600|  281300) 2 ! e 90- |10 ||Manuf’c.&B 120 |135 A 8....[130 137
< Lincoln.... 3,301,800( 1,655,500 3860 868,100 eeooeon txchange... 95 (110 |iMechanics’- 50 | RO |3 andard..../102 1110
. Gartield. ... 2554006) 672,400 1427500 1}(4,52';‘}6! 45,000 | RATTAgTl..- 1o pe Morcantile..| 80 | 70 =i e (1 =2
- glithtl\'ationa'lf fff e gL 195500 2.044'400) oo German-Am. 300 }3(2]?) g{g;?‘a‘;“’-‘ f0 (200 |[TAed Sres e 156
. 'k of the Metrop. 3'592' 600 21’8000 179.300) - 1.56<.500 Germania. .. {ontau el 70 |75 ||W > :
W ) ,592.6 ‘ 164,500 132,100 1ania...|{150 153 ||N i u Westchester|130
A O T AT o o Gormania...|[8) |139 |[Nessan ....-[140 |15 ||Williemabe [0 230
; Sixth Nadioial - Logzgo0)  S1600 230,300) BLBON 15 e oy B '
estern National.| ,634.5 20,000 680000 2075000 e ty Rallroad Stoc!
ional.| 6,634,500 654,000 7 075,600, 150,000 | [3a8 Quotati : . p ts and Bonds,
Potal — o 753,700, 4,025,600, 10,000 | ———-——~ ons b){__(iljgfjl: _}fggﬁqsift Co., Brokers, 49 Wall Street.]
- H Hostox. B ----- 351.035.800| 76,922,700 | 21,759,000/ 356,989.900. 8,218,800 G 8 COMPANINS. | BIL.| Adk)) GAS COMPANIES. |Bid. Ask
- Bosto —F : - A00: 8,218,500 | 5y, , ' MPARIES. :
: 1 1 Banks.—Following are the totals of the Boston banks grosklyn e toghBec. 100 102 ||Ponle’s (BElyn.) l 58
1887.| Loans. | Speci — BODAS, D eeeeeeme e 0. |55 fiwallamatig.. S w3 1o
- . Specie. |L.T'nders.| Deposits.* | Circula’n.| Agg.Cl'ng . | Consolidated Gas s 73 103 || Bonds, Us........ R 100 i1
- $ s = - | Agg.Cllngs ™ | Jaraey City & Hoboken...[160 13%, (M stropoiisin (Hdiyan....| 77 | 80
Oct. 8/137.01,500) 0,743,000 2,632,200 . . - . ?\{g%rol’ioligau_ﬂ()ntls..:::114 i75 || mautcigat—Bonds, 76...-- 198 110
: “ 2%1;*;13?388 g.ﬁ{tl.:?)() ‘.!.57.’)..‘)()()!10'5"235:0005 8'3‘{2,288 t;s-\‘(lto(-, 654 | ° ﬁol:l?is(hﬁ'qY.) . e2 R:nl(l.-‘l U‘:‘lll(,lpal ________ 12 130
. - 337,200 9,448,600 5'803.9001107.359,100] 332,900 92’,;‘;339 Nassau (Bklyn.).. 18(5) 13_21 Ei’;“““"”“-;-—-’ ............ 1?8 }‘1’2
2_, = - ’ hJ . ) b ) - 4 on 1‘ tuses Sesesaeeeeeee
. hiladelphia Banks.—The totals have been as follows: BT Desssp e rren govuc: a5 100 48y DBumuow snmupeunnme 110 (118
s 1887. | Lo ; - : [City RR. Quotations by H. L. -
. - “I—{)P:‘S—* |ri“-.—{il-l-3£91_1_":{ Deposits.* | Circula’n {Agg.Cl'ngs 8roKer St.& Fult. F.—31k 2y p GBANT, Broker, 145 Broedway.]
" $ | $ ! s —|— “1st mort., 73, 1900 1113 198 D. D. E. B. & B.—surip, 63104 1107
- 3'77.3-1;6.5500 | 24,615,800 | 85,874,000 | 2 03 e | $ Srdway & THh'Av.—StK. | ... 175 *‘*‘_g',“‘.h AV, —StocK........ 150 158
| Jpahan | sefom | st | st | aineg | e il e v
- : S 352500 | %8,120,500 | 33937750 S6s10782 | B'way S Tt Pt ¥ 1103|1053 18t mort., 7s, 893..... 0 j210
. Inoludiug the1taai “due to osher bauks.” Skl BO:}(lgtlz\l’l:rlz:“.:ﬁ’)‘;dijgbl=gl4;'"" :;8 421d.t'3t‘. Ma;h?%" %?NA.V(‘ lgé l}:'{
- v , ° 3r0oklyn City—Stock..... 120 J0 st mort., 6s, 1910 10
< 4 Quouations i - ty—Stock.....1120 125 24 mort.. net ~eeee[10811007g
in Bo 1st mort., 58,19 1 ort., income, 68.....| & :
] , u s10n, Phlladelphia and Baltimore Bklyn.Crosat,ownngi{,cﬁ'&?8 %1.0 Joust. W.St. &P, F'y.— Stk lgg 12%
Followine are quotiations of x * 1st mort., 7s, 1888 =100 180 1st mort., 78, 1804 1110
¢ are quotations of active stocks and b aashw’k Av.(Bk £i;oee102 1105 | Sinth Ave 3 IS pomeee s
. complete list is given in the CHRONICLE t1 . f )t)‘nds, A | Contral c;-os}a(mwl:l—s?ﬁk%}‘-’o Las f|spoond Av.—Stock.. .11 }(2)(7) %él
of each month. NICLE the first Saturday | _1st mort, 6s, 1922 "11‘1’8 180 18t mort., 53, 1910 ... 01108 10?]
. Jent, Pk. N.& K. Riv.-5tk| 120 ) Dousaly, (8,108 wwess 101
i SIECTU | Consol., 78, 1902 .:._ "2-6" lg% 3icth Av.—Stock -...e :__ 170 i's'é“
SECURITIES, Bid. ]_-\qk 1] F— | Onrist'phire10th Si—Stk. 122 [127 |1 1st worr., 78,1800 ...... 110 |116
. AR SECURITIES. ‘ Rid. | Ask Bonds, 78, 1898 1311 |11 Third Av.—Stoew | 220 |230
. AT RONTON. e Bid. | Ask. | oDk R B.& Bab'y—Stk| 148 Le [ p2onde, 10, 1890 .........|105 1107
RAILROAD STOCKS:! . O or o e g 115 D D ort. Ta, 1803 _o.os/110 1112 Tw ty-third St.—stock.. 210 1229
Bo;{lluou& 1'OPOKA «cauu- ~ 04 943\ K’ UiLt C"}D}L & Birm—58; 897glccac.n . e ) 1st aort,, 78, 1893 ...... 112 j114
. Boovon & ifa‘fl‘]’” ---------- 155 |eeen- .G Cnns. i‘g’?p’r‘}ﬁ“}-—gﬂl """" 10y Unlisted Securities.—Quotations from both E ;
. e e rene o #2280 [roeee Litle B & Sk 8 Pt T SECURITIE i 0 xchanges:
. 3 S llonIiR UL .- cp 2 | o Bl 5 : ‘ S Bid. | Ask.,  SECURITIES, Bid., Ask
by meen_edlassachusatts 1y | 20 j|Mar. u.&'éhi?'—'lboé sl 1047 52 Am. Bank Note Co........ 25 |28 ||Mexi » ' l :
Chic. Burl. & Northn.... 38 | 39 || 1925,68....... J6o| 1047 | oo | Atlin, & Clar—Stock...| 82 | 8T || exican National tr. rec.) 70 8N
5, Cleveland & C R I EEREE Meoxican ContTal—48 .....| ¢ ....| 86 | Atl. & Char. Alr L. 1st, 73117 [118 | N st morigage. tr.rec ... 41u) 42
3 Pr Canton......- 612 Sno Al48 .ol (67| 67% | At.&Pac.-1stM,C.D i 8 |'Newp. N. & Miss. val ...t 1 4
. .3 Sl snnymenras—s 2 28 2 N e N Eng 15 e 42 - Bost, H. T.& West R L it N.Y,C.ik St L, IstM.whi3 10 &8
¢ Bretorrag = ol ggE 107 1st mort., t_sg'.— st, T8.. pesgen 123 DOLONEAT®S. o eue oveneees| 98 | 99 '1,:1- }{ City & Northern....! 2 B T
Fitchburg, pref.... -..... 126 l......|| 24 mort, B8 mmmmnnonnnn 2 10 |...... | Brooklyn Elevid—stock..| 37 | 43 ||N. Y. M. Un. Tol.—3tock.| 63
. ¥ R ke Sonthern Kansas—bs..... L 18 INOT . eueeenneee 107 (109 ||~ Y. W, Sh. & B.—Stock.| 2
: int & Pore Marquette. 2312 "3 [P Texas Divisi A8 —58. ... 96 | 97 20 MOT. o cemrn o emnnn 73 | 81 North. Pac.—Div, bonda. (100 1101
" ¥ Eau. City F't, §.'& Guif .- 2 9 |-qe- e gl EA Cpa Fear & Yf‘;d'v‘;‘i‘.'-ﬁi 931 5t | Otango ﬁggf'nl'f(’n"lstg'm' L0l LUs
T Preferred. .... se @) - <R 5" || Wiscon. Cont. ~1at 86T.58 | ...sn.| 9 277 | Cl6s.&O.. ser. Bief. strip| .nnr | o i 8o Sb.ooen:menn conzenliccon
' . I ¢ Stempii & i Jacon, Cent. ~1atser3s, ...} 93, | Gont. Cons o & Call on.1 T 01 i Cor i Mo W | -
B n. C. Spr eslmtryg || T T . S, 2 . stock. e ‘.------~----------.‘..-.._
: Hau. O, mptangt, & Mew. Soees| 5 PHILADELPHI Den. & Ri0 Gr. W.—St'k. TN R (T et s b MTB3 |
- B N.Y.& N é‘,f‘f_,al-l;;éi- Iml)-iu )133.! RAILROAD s‘l‘ocx‘gﬁ Dt‘gl.bt‘. shore & At.—Stk.| 8 ’ﬁ?’?wé}’)lfg"t-l»hl—lg'-ﬂs.l 25 -
. 6 e o Dref. 5 | : . of.... .. : “EEse & Decatnr, 1stM.. 83
: < NOILhErn ....oocoooo oo 105 Iaa Bifl. N.Y. & Phil ase.pd.| 9% 10 Raioan Kiectrio Light. . 20""| |St. Louis Ft. o e
i Widcousin, Coatiar 2175 ..o Lhigh Valley sooeoooeeees| B43% 91, | Fla.Ry.&Nav.Co,c.&ptd| 1 | % St. Paul K.& GT.Tr., 18163, o
. 3 Preterrgdcemml ------ | 16%, 17 ||Little Schuyl oo 54%| 55 :| Geourgia PaC.—StOCK. ou..| 11 131‘ ‘Southern Tel.—1st M..... 157"
. BONDS. T [ 33 |----e- Northern Central......... ; gb'-z ------ 188 68, cnennennnnnnninnnanl|102 105 if-(’lg‘\};‘l‘\' & N. Mich......l...... 257"
. Atch. & Topoka—1st . PonnSylVania -.......o.ees 2 2k 87 2d8.......one e 40 |'45 ||Utah slectric Liglt...... 30| 50
e Ku—18t, 78.| 118%|. e T i — ¢ 55y| 55% | Henderson Bridge—Stock 104 |Utah Contral.—1st.... ...
. Plain 15‘;“' e s 90 West J ersey HIE cosunnnae 12 303 307 Kanawha & Ohio..ceee--- § -5 Vicksh.q Meridian....... R M
: " Tpa e Sy i [ o T TR T T e 1st pref.....-- O-nomeesent o8 1 B Il St 00 oo iememons %
. TLUSE, 68, nnnenoeeossnes| seonee| 21069 Allegh. Val.—7 3-10s, '98| 116 d pref...ccceeceoeen -onn 8 | 11 20 mort. - 80 .eeeeam
Eanoen, Stavs.ts mow..l o198 ] Thel7 Val—7 8108, '96) 116 |------ | wan City & Omata.. .- 60 | 70 || Tnoomes il B e
-—— - nc. 78, end., coup., '94." 20 | 21 1st 1nort....x.1.].a..a..: ..... %5 %g ‘x“"b va, Rt Bal 101~
Ko-ly Motar..o... I 30 | 75 |[Westor sab Bunk..., 81 | 94
ex. Nat.Construet’n Cn.' 27 ‘\vmmnéa.(z-;:'.(f.("“" M....l.... o] 95
3

+ -
| Ex-dividend. t Per share. ¢ Last price this week.
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t t RoAns Latest Earnings Reported. Jan. 1 to Latest Date,
iunzﬁ 1449°298 5 ' Weekor Mo| 1887. | 1886. 1887. 1886.
. $ $ | $
o ° Louisv.N.O. &T.|3wks Oct..| 169,599  118,119; 1 Gé% 881| 1,27
7 ’ , b 81674
o 4 nie 1§RH£R. Mar. Col. & No..|Septemb’r. 6,611l 3,090 43,495 ...l ..
Pt Il:?lr.H{l)ug.,Klt&lﬂ: 0. g% Wl]i get. g?‘,ézto‘ 21,090| 882,468 825,300
emphis &Chas.[2d wk Oct. 5,287 40,964] 1,264,798 1,007,886
. P *Mexican Cent . |3d w 3 , 75,55 7,6 2,912,2
The INVESTORS’ SUPPLEMENT contains a complete exhibit of Mox. N (@il ins) ggp‘%fuﬂﬁ. igg,ggg‘ 157893, $1571,190 1276599
the Funded Debt of States and Cities and of the Stocks and | Mil.L.Sh.&West |3d wk Oct. g&ﬂ%l 60,615, 2,676,598 1,872,035
.- . . . ye a Ky W « r 9 M = g -4 =
Bonds of Railroads and other Companies. " It is published | Al witkee & No- 80 wh Oct.  BLIE3  FLELZE T09.081) 501028
on the last Saturday of every other month—uviz., January, | Minn. S.5.M.&A. July. ... .| 12,685 7667 ... .| ...
March, May, July, September and November, and s fur-| Minn.&No.West.|2d wk Oct.| 43,9337 11,494! 1,057,024 315,997
nished without extra charge to all regular subscribers of the | Miss. & Tenn _|Septembr| 30,785 32,071 810178 262,388
, . A Mobile & Obio .. {Septemb’r.| 230,714! 174,356, 1,714,596| 1,448,244
OHRONICLE, Huxtra copies are sold to subscribers of the | Nash. Ch. &St.L. Septembr.| 270,147) 223)311| 2/255,785| 1,743.856
OBRONICLE al 50 cents each, and to others a' #1 per copy. ;:{ .ggtu. ‘éc IEIR gxcﬁ,t%n{f% 3,4(1)(1),:?%'3,0:1)8,:'{48,26,237,7%:2123,(1329,760
: N.Y. City & No..|WK. Oct. 358! 2,4731 441,66 419,243
eN.Y. L E. & W.|August....|1,769,759 1,659,120,13,064,8%8'11,779,098
RAILROAD EARNINGS. N.Y. Penn.& O.|August.-..| 601,288| 577.317| 3.960.721| 3.992.666
. . N.Y. & New Eng.|August ...| 393,854| 379,543 2,691,000/ 2,515,873
Gross Earnings to Latest Dates.—The latest railroad earn- | N.Y. Ont. & W...[3d wk Oct.)  34,049) 27,148} 1,251,477 1,092,978
ings and the totals from Jan. 1 to latest date are given below | X-¥-Ehil-&Xorf. Q}iﬁgfﬁ,‘;;' yabeldl daetn)  Saudes 535’38‘1’
for all the railroad companies from whom reports can be ob- | Norfolk & West. |3d wk Oct.|  92.055| 70,16 308.574| 2,554,
I ; I R bl 92,058 70,168| 3,308,574| 2,554,872
tained. . N’'theastrn (S.C.)!August.... 32,37¢ 29,785 345,196 346,650
Il:Iort{:ern gent'l. .‘Helpt(l:{n%l))'r. %5:.’:,63)2% 472,945] 4,679,189{ 4,006,834
Latest Earnings Reported. Jan.1 to Latest Dale. Northern Pacitic 3d w ct. 74,39¢ 304,993:10,413,303| 9,679,452
ROADS. \ Ohio & Miss. .... 3d wk Oct.| 107,973| 88,403 3,338,536/ 3,119,373 -
Weel: or Mo! 1886. 1887. 1886. ‘Ohio River ..... 12d wk Oct. 9,701 5,215 235,674 149,106
t : : Ohio Southern . {Septemb'r. 52:882 53,101 411,489 360,943
§ § $ F Omaha & St. L .|August. ...| 33,872 32,071 sawegmrs| | sibeehes
Allegheny Val. .|August....| 192,725/ 164,493 1,302,592| 1,162 095 Oregon Imp. Co.|August. ...| 428,193| 317,045 2,608,988 1,858,172
Atch, T. & S. Fe.[Septemb'r.[1,465,47.4{1,461,15713,593,357|11,0 586 | Oreg. R. & N. Co [August. ...| 422,776 460,031| 3,104,059 3,213,275
Atlanta & Char.|August....| 105,008 92,574 785,962 V75 }:enu_s_\'lvmuu.‘ s .@eptemh‘r. :),O()U,S(fx 4,674,052 ~11,Q.’33_,(524i36,§(i(_5,‘.’:83
Atlantic & Pac.. 3d wk Oct | 49,181 45,6391 2,083,661| 1 363 | PeoriaDee.&Ev. 3d wk Oct.| 18,0821 16,3001 - 686,170 645,645
Balt. & Potomac|Septemb'r.] 129,034] 123,756/ 1,063,905 ©- 129 | Petersburg...... August. ... 27,589  25,837| 237,199 245,057
Beech Creek ....|Septemb'r.| 62,717 53,977i 429,343 3 658 'ﬁhll.lit- &&h]‘zrle g g}"g"“‘-, T ?}81.8;1)‘% ) 3;9,521 2,63:.;,428 2,34?,728
Brunsw’k &West' Angust.._.| ... ... 0934923 ... ... >hila. & Read’g. Septemb’r.{1,968,612(1,834,11-4{16,003,53114,194,341
Buff. N.Y. & Phil 3d wk Oct.|  60,100|  50,300; 2,243,006| 2,099 160 | _ Coal & Iron Co. Septemb’r. 2,135,08111,648,815/13,539,282 10,878,475
Buft.Roch.& Pitt;3d wk Oct.| 42,850 32,030 1,597,642} 1,122 321 gntsﬁ & \\l*c{szru,:;\d wk t()ct. (133,())‘4’1 27,666{ 1,593,023 1,2 3,2?8
Bur.C.Rap.& No. 2d wk Oct.1 76,511 77,367 2,231,952] 2,171 868 | P’rtRoyal &Aug. August. ... 2,9 21,408 202,428, 195,450
Cairo V. & Chic.3d wk Oct.|  17,065] 18,316, 608,003} | '513,748 | Pres.& Arviz.Cen.| August. ... 8,337| ........ R
Céil. Sl()uth\cl'{lt.l. 13d wk (l)(-t. 31,4160 20,663] 1,123,659 © 516,390 };t IR':Ill& \}‘-Cur-‘August----- 15,361 15,4451 .....o] eeeeaal
jamden & Atl'e/Septemb'e.| 62,5041 59,677  H72,782| 500,640 ich. Ter. Co.— :
1Can:uliunl’u(*ilic‘;:id wk Oct. | 277,000! ‘.’3:"».0(!'(’)] 8,713,262 7,731,786 Richm. & Dan Septemb’r.| 471,8000 365,397| 3,102,983 2,872,382
Cp.b“rM':ul.\'ul;septemuﬂr.i 27,964 20,580 193,187 160,244 X}:l-Midll'd 1)\1\'-1‘*7(‘1“01111»'1'. 151.2()? 163,800, 1.191,827 1,136,680
Carolina Cent...|August.... 36,020 82,3290 .| ... ‘har.Col.& A Septemb’r. 69,600 61,380, 564,347 539,006
Central of Ga...[Septemb'r.] 780,134 583,457 4,438,492| 4,074,589 gol-tt\' { 1( I]))i,\'-l;ivp{mu:»'r. 48(;}’3 (11):1:», §?1>7.(in) é})g;’%
Central Towa....|[Septemb’r | 122,373) 124,254] 950,099 939,678 “est. N.C. Div. Septemb'r.| 70,90 30,366)  H19,716) 392,76
COtral Of N. g1 [AUSUSE. ooe| oo one] et ens 75831954 | 6,634,220 Wakii 0. & V. |Soptenilyr, 18.‘208' 16,300/ 92,300 £4,200
Central Pacific.. [July.... .|1,245,456 1,098,033] 7,132,846| 6,491,405 | __ Ashv. & Spar.Septemb’r. 9,20 7,900, 47,316 29,48
Charlest'n & Sav|August....| 30,:;‘_’7); 300924 323,503 812,628 | Rich.& l.’ch-rsh';-sx\ugust.... 19,131 17,337 152,221 138,912
Chesap. & Ohio. Septemb'r.| 416,526 38%,992] 3,281,077 3,025,285 | Rome W. & Og _jAugust. .| 317,0250 307,9720 2,020,601} 1,802,891
Eliz.Lex.&B.S. August ...| 100,051 91,028 682,777, 580,350 | St.L.ALL &TUL 3d wk Oct.}  49,423| 45,008, 1,713,5341 1,476,062
(C:}msi(). &S. W SeptemI'r.| 186,731 160,914 1,366,362| 1,186,030 grlirzn\u"lwi;r----|§(} Weoot. Ehc0r shuodl Zrodlis 3 ";;‘;9"1‘3
leshire ... .. |Aungust....| G1,283 62,028 419,458 393,229 | St.L. Ark. & Tex . i3d wk Oct. 34,3871 41,556, 1,955,615 1,313,9-
Chicago & Alton .)ul?'. ool 817,641 715,166] 4,782,572 4,237,494 | St.L. & San an.?:m wk Oct.| 140,488] 120,944 4,750,791 3,745:618
Chic. & Atlantic3d wk Oct.| 49,3171 89,007] 1,746,321} 1,280,265 | St.Paul & Duluth 3d wk Oct.|  46,177| 48,9381 1,314,123, 1,229,766
Chic. Burl. & No. August....| 181,226 ........ 1,613,301 ... St.P.Min. & Man.'Septemb'r.| 817,800; 819,799, 5,608,187 4,966,607
Chic. Burl. & Q. |August.._. 12,852,103 2,748,175117,826,011{16,602,275 | S.Ant.& Ar.Pass, Septemb'r.] 57,6700 ........ { 356,471
Chic. & East. 111.13d wk Oct. 46,1210 4H,872] 1,617,206] 1,106,237 | Scioto Valley._..|August. ... 78,585 69,749, 501,930 425,709
Chie. & Ind. Coal:3d wk Oet.| 11,191/ 5,220 304,525 eeer oo | Seabrd & Roan [August. ...| 44,599 - 34,209)  .._... e T
Chic. Mil. & St.P.[3d wk Oct | 615,000 585,82019,282,85-1{19,040,030 | Shenandoah Val Septemb'r.| 94,0001 85,221} - 648,473 533,331
Chic. & N'thw'n. |Septemb'r. (2,853,642 2,716,151 /19,512,757 118,000,719 | South Carolina .|Aungust....| 86,726, 76,525/ 694,181 672,315
Chic. St.L.&Pitts Septemb'r.| 518,486 463,505, 4,220,267 3,471,052 | Bo. Pacitic Co.— ) )
Chie. St.P. &K.C. 1st wk Oct 9,029 48130 ...l ... Gal.Har.&S.A.lAugust. ... 280,064] 231,856, 2,090,461} 1,701,771
Quie SEEMLO st | 092000 agol0sy) ATIEATS 0.08056L ) Lowbna Mo [Anunt ) ShARY SATEY L DA 2 dAese
c. .Mich.[3d wk Oct.| 30,897, 28,148 39,6 30,252 organ’s L&T. August. ...[" 339,662 083 2,579,069 2,559,005
Cin.Ind.St.L.&C. 3?1 ::k oz-t. .")4,66;3 57,100 2’}47 069 ‘11’068 564 N. YL-’T- & Mex. August. ... 15,7’35 14,479 107,798 92,820
Cin.Jack. & Mac.|2d wk Oct | 11,593 9,292 373,019 317,274 | Tex. &N.Orl..|August. ...} 121,054 76,644 807,928 625,027
Cin. N. 0. & T. P.|12d wk Oct.| 73,061, 63,029] 2,567.563| 2,175,249 | Atlan'csystem August....| 838,999 686,785 6,120,157} 5,390,658
Ala. Gt. fouth.{2d wk Oct.| 32,222! 27,133| 1,160,651 880,961 Pacitic system|August. .. .12,699,116,2,120,825 16,757,952.14,892,515
N.Orl. & N.E |2d wk Oct.| 17,521 14,966] 493,236] 448,549 Total of alll..|August. ...13,538,115 2,807,611 22,878,107 20,283,174
Vicksb. & Mer.;2d wk Oct.| 15,261 10,715 392,377| 363,771 | Spar. Un. & Col.jAugust. ... 6,803 5,838 42,930 48,631
Vicks. Sh. & P.|2d wk Oct.| 16,707] 14,408 401,881} 337,486 | StatenIs.Rap.Tr Septemb’r.| 92,345/ 90,067| 687,205/ 636,900
Erlanger 8yst. |2d wk Oct.| 154,772 130,251 5,015,708 4,206,017 | Texas & Pacific.|[Septemb'r | 551,047| 568,567 4,006,666) 3,968,229
Cin.Rich.&Ft.W.13d wk Oct 8,751 8.444| 328.637! 303,447 | TOLA.A.& N.M'h 3d wk Oct.| 12,956/ . 8,915/ 410,777 280,628
Cin.Wash.&Balt.|3d wk Oct.| 49.856| 43,119] 1,745,546/ 1,580,597 | Tol. & Ohio Cent. 3d wk Oct.|  25,322| 17,159 823,587 629,344
Clev.Akron &Colj2d wk Oct.| 12,815 11,769| 442,111, 428,080 | Tol. P. & West..:2d wk Oct. S24,561)  20,956] 723,665 681,364
Clev. & Canton |Septemb'r. 36,744 33,807 271,379 262,611 | Union Pacific ...|August. - .'2,536,599 2,587,731 18,0.31.3()3'16,312,266
Clev.Col.C.& Ind|Septemb'r.| 459.1391 442,956/ 3,321,041 3,018,853 | Valley of Ohio.. Septemb'r. ~ 59,612 ~ 57,934/ 475,640 431,081
Cley. & Mariettal2d wk Oct. 7,037 5,287 235,864 215,230 | Wab. Western... 3d wk Oct.] 146,458 129,764 5,237,137| 4,415,817
Col. & Cin. Mid .|3d wk Oct. 6,758 6,735 261,067| 253,689 | Wab., E. of MissJuly....... .638,573, 585,601 3,689,301 3,595,899
Col.Hock.V. & T./3d wk Oct. 66,500 ........ 2,156,051  ._...... *West Jersey .. .. Septemb'r.| 135,608 133,726/ 1,167,153, 1,077,141
Columb’s&Rome|August. ... 3,185 5,039 36,769 39,594 | Wil. Col. & Anug 'August. ...| 49,221] 41,044| 443,727| 421,883
Denv. & Rio Gr |3d wk Oct.| 174,000, 162,291| 6,259,818 5,237,570 | Wheeling & L. 5. 3d wk Oct.|  14,701] 11,785 588,953 465,002
Denv. & R.G. W.|3d wk Oct.| 30.200| 23.475| 903,275/ 814,988 | Wisconsin Cent'l 3d wk Oct.| 45,453 28,709| 1,668,693 1,196,620
Det.Bay C.&Alp.[Reptemb'r.| 43,000, 19,369 365,864] 160,666 | Chic. Wis. & M. 3d wk Oct. 14,633/ 5,867| 508,889  ........
Det.Lans’'g & No.|3d wk Oct.| 22,700] 23,690/ 914,161 963,543 | Min.St.C. &W.3d wk Oct.| 10,138 5,596; 399,923 220,076
Det.Mack.&Mar.|2d wk Oct.{ 15,699 9,545 302,460! 214,794 | Penokee Br...!3d wk Oct. 9,063 L.......f 0 lolooll| el
]li.Tenn.Vu.Ll&(:‘ln. 2d wk Oct | 129,962 107,734 3,996,968 3,181,772 Wis. & Minn..'3d wk Oct. 6,3%0| 3,466 237,536, 148,632 -
vans.& Ind’plis|3d wk Oct. 3,941 5,293] 189,360/ 155,356
Evansv. & T. H.|3d wk Oct | 17,435 15,931| 686,163 621,668 [ {Andbranches. , " Mexican currency.
Flint & P. Marq.[3d wk Oct.| 49,368 42,250/ 2,072,566, 1,730,054 | ¢Notincluding eirnings of N. Y. Penn. & Ohio.
Fla. R.&Nav.Co.l3d wk Oct.|  19,883] 19,632| 809,938 729,752 | #Notincluding Cen. of N. J. in eithrer year.
]:G‘t.“ & Ii)cn.'(ﬁ\ty z’(% wﬁ 80% 1&2?12;,; ]).g}g() 2‘12.3,24% ?ng,gsg q Including Ind. & St. Louis. .
eorgia Pacific . |2d w ¢ 33,48 22,505 913,46 06,05 .
Gr. Rap. & Ind. |3d wk Oct.| 47,720 16,767 1,897,061 1,620:259 | Latest Gross Earnings by Weeks.—The latest weekly
Grand Truuk...|Wk. Oct.15| 388,884| 3873,787/14,185,124 13,190,160 | earnings in the foregoing table are separately summed up
Gn.Bay W.&Bt.PlAugust....| 42,073] 25,206{ 311,871 206,296 | helow.
gulf C:{l'i &S.(}:‘o. i:}pto}r(x;b'rt 2"‘;:;{3 216,992 1’99“’“103 1"“’7;""23 For the third week the exhibit is more favorable even than
ous.&Tex.Cen. 1wkSep 83,01¢ 79,682 1,856,658 1,863,403 : A % = .
IUéC(in. (j:llcglbjo) Sop:cm})‘r. 1,0:;:1,«&:)0 9’:'0,132 8196172, 7.4%6.4x82 | for the second week, tl(l)e ratio of gain onthe 51 roads reporting
edar F.& Min. [Septemb'r. 3,200 16,638 R, 294 126,066 ing 15°16 per cent. nly fiv he roads show a decrease.
Dub.& Sioux C.{Septemb'r 81,300 1()2,235§ 595,302 676,729 being ! b y & ol thie roads 8 ) 9
'}a.tr‘{uls &1@'. C. Svpt(‘m:)'l'. 155'3”8 71,160} . 477,273 411,675 : 7 -
ot. Towa lines[Septemb’e 50,400/ 190,033; 1,161,867 1,241,170 i 3 { QK7 QR6 .
Total all lincs {Septembr [1,184,043/1,160,135] 9,358,081, 8,730,953 gdaeckiof Opleter, | 1EE 1886, | dncredes, | Deoveuse
El(%. ]illllo(z{n[. &W.I3d wk (‘)('L. (;‘.2.:%(1;1‘! 62,30‘&2: 2,127,604! 2,050,218 : f f $ $
1d. 11 & Towa [Reptemb'r 52431 13,178  ccaisese|  sessedes antie & Paci | 9.1] 45.63¢ 3.542
Ind. Dee. & Spr [Septembr | 87,8770 38/509]. 309,278 305,137 f‘,f};“-}l‘ﬁ}‘\i& o SaBEl. S i .
Ind. & St. Louis [3d wk Oct 49,423 45,008 1,713,534! 1,476,062 | Buttalo Roch. & Pittsbure. 42.250] 32030 10.820
Jack. T. & K. W | August.. 22,659 18,850] 311,482 160,673 | ('airo Vincennes & Chic.. ! 17,065 12316 3 1951
K.C.Ft.8. &Gulf.|2d wk Oct 523170 5308220 2,006,860 1,919.56% | ¢ lirnmmin Sotthomy o 31’416 b0663 10553 ’
Kan. C.5p. &M [2d wk Oct | 36555  34.311] L572.185| 1,144,571 | Salifornia Southern........ | o E  gERORl  Deng)  wewese
Kan, C. CL & p [2d wk Oct 4353 T5617| 1971000 179,766 | chienge & Atlantic: ool LOTA0R17] 39007 10810 ool
Kentucky Cent fAugust....| 108,0691 92,580 672,378, 577,985 | (hicago & Last 1Nois...| 46,121 45.872 ‘219 RSN
Keokuk & West_|IthwkSept| 88621 ~ 7446 231,03%] 220,339 | Cphicago & Ind. Coal......; 11,191 5,220 59710 LTIl
Kingst'n & Penm.3d wk Oct.|  4.696] 29231 ........ b e Chicago Mil. & §t. Paul. .| 615,000 5858200 29180  ..o.10- :
Knoxv. & Ohio _{August. ... 42,123] 26,729 P N Chicaco & West Mich ‘ 30,897 28,148 2,749  seceac-s
Lake E. & West [3d wk Oct 49,130  88,198] 1,649,936, 1,400,057 | Gincinnati Ind., St. L. & C.| 54 668 57,100 ’ 2.432
Lehigh & Huds'n{Septemb'r 17497 1R.696] 183,197 157,300 | cincinnati Rich. & Ft. W. | T “Qaat T30 ’
TC Rook & Mem |20 wk Oct | 24814| - 22147 6om.508| 527685 | Ginciunati Rich & Ft W, - 8,791 8240 W :
Tong Island.... [3d-wk Oct.| 59,150 58,924| 2,729.929] 2,512,767 | Sinclimati wash. & Balt..| 6758 6735 ol T o
Louis'a& Mo. R |July ...... 55,927\ 51,005 328,215 300,723 | PHenver & Rio Grande. ... 74 32 0 7
s 4 i ! ’ DoBya O >V Denver & Rio Grande....| 174,000 162,291 11,709 .ceee-es s
ILouis.Ev. & St.L.{2d wk Oct. 20,423 19,089, 771,716 659,643 . - Rio GT+ | ¢ 93475 25
| Denver & Rio Grande W. .| 30,200 3,475 6,725
i « B o= l- - J « o] . . £) ~Dy . yd & esscewe
Louisv. & Nashv.[3d wk Oct | 341,685 324,895'12,582,254 10,980,280 ot roi : N i 227 < 990
N.A. & Chic.|: i 2 S ’ Sot abe 22 Detroit Lans. & North.... 22,700 23,690 owanemd
(Mu' A ic.]3d wk Oct 49,207 43,211| 1,815,302| 1,476,631 * [yansville &Indjanap__“l 3,941 5,293  ....... 1,352
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The final exhibit for the second week covers 77 roads, and

the increase is 11'84 per cent.

Eight of the 77 roads have a

Net increase (11°84 p. ¢.)*

decrease,
2d week of Oclober. 1887. 1886. Increase. | Decrease.
. $ $ $
Prev’ly report'd (55 roads)! 3,833,388 3,429,998 413,197 9,807
Burl. Cedar R. & North. ! 76,011! TT367 caseenas 856
Cin. Jackson & Mack..... | 11,593, 9,299 2,301 ..., ...
Cin. N. O. & Texas Pae. .. 73,061 63,029 10,032 .esesews
Alabama Gt. Southern | 32 27,133 5089  ........
New Orleans & N, Ib. .| 14,966 2,000 eeeen..
Vickshurg & Meridian.. 15,261 10,715 4,546 L.......
Vicksburg Shrev. & Pac.: 16,7071 14,408 22991 cuicee.s.
Cleveland Akron & Col. .. 12,815 11,769 1,046 ........
Columbus I. Val. & Tol .| 69,278' 61,268 5,010 ........
East Tenn. Va. & Ga...... 129,962 107,734 229281 asesees
Georgia Pacitic........... 33,188’ 22 505! 10,9830  ........
Grand Trunk-of Canada..! 373,787 15,097 eeeeao..
Kan. City I't. S. & Gulf. .. : D3RO seeivess 1,505
Kan. City Spr. & Mem. ... | 36,555 34,311 2241l  icees..
Kan, City Clin, & Spr...... 4,383 0,617 ........ 1,234
Little Rock & Memphis. .. | 24,844 22,147 2,697 eeeenn.
Mewphis & Charleston. .} 46,287, 40,964 5,32: sesmisie e
Minnesota & Northwest. . | 43,933 31,494 32,439 ........
Ohio River... ............ a 9,701/ 5,215 4,486 ........
- Rich. & D. (&leased lines).| 238,500, 221,100, 17,400 ........
*St. L. Alt, & T H. (M. L.)l 53,162 47,176 0,286 Laveises
Toledo Pcoria & Western .. | 24,5(51; 20,956 3,603] . ceevnnan
| =

Total (77 roads)..ceac..a.. | 5,245,234 4,689,773 568,863 13,402
................ 555,461 reeeeeas

-+ Including Ind. & St. Louis,

Net Earnings Monthly to Latest Dates.—The tables follow-

ing show the net earnings to latest dates reported, the returns
for each road being published here as soon as received, but not
kept standing from month to month. The first table includes
all roads for the latest month and from January 1, 1887,
the other tables showing those roads separately whose fiscal

years begin at other dates than January 1.
YEAR BEGINNING JANUARY 1.
———September.——— ~Jan.1to Sept.30.—

1887. 1886. 1887. 1886.
. Roads. $ $ $ $
Baltimore & Potomac.Gross. 129,034 123,756 1,063,905 986,129
Net .. 63,934 60,433 395,598 392,896
Camden & Atl., & Brs.Gross. 62,504 59,677 572,782 500,640
. Net . 9,255 19,904 155,932 136,788
Central of Georgia..Gross. 780,134 583,457 4,438,492 4,074,589
Net... 364,231 248,785 1,346,410 1,006,936
Clev. Col. C. & I...... Gross. 459,139 442,956: 3,321,041 3,018,853
~ Net... 208,960 209,314 1,263,163 1,092,918
Ft.Worth & Den. City.Gross 59,256 42,259 485,912 284,895
) , Net... 28,258 23,355 202,999 113,514
tGrand Rapids & Ind Gross. 272,392 235,862 2,161,381 1,798,350
. : Net .. 89,190 92,512 718,827 591,014
*Mexican Central....Gross. 363,681 300,876 3,429,955 2,690,771
. Net... 140,431 110,414 1,492,002 844,137
Norfolk & Western .Gross. 404,724 ~ 319,224 3,004,304 2,312,360
— Net... 186,305 137,854 1,210,297 919,983
Northern Central ... Gross. 452,632 472,945 4,679,189 4,006,834
. Net .. 61,786 159,786 1,725,105 1,379,654
Northern Pacitic...... Gross. 1,408,210 1,372,673 9,357,526 8,686,311
Net .. 694,027 769,031 3,756,356 4,132,757
Pennsylvania .... ....Gross. 5,006,768 4,674,052 41,053,674 36,866,253
. Net... 1,758,195 1,816,535 14,123,655 12,971,832
Phila. & Reading..... Gross. 1,968,612 1,834,114 16,003,531 14,194,341
. Net . 1,055,624 775,926 8,305,552 5,677,04-L
Coal & Iron Co..... Gross. 2,135,081 1,618,815 13,539,282 10,878,475
., Net 207,311df 142,368 863,493 41,680,622
West Jersey, & Bre...Gross. 135,608 133,726 1,167,153 1,077,141
Net... 50,025 56,350 455,745 418,849
——August.—-— ~Jan.1lo Aug.31.—~
1887. 188K6. 1887, 1886.
Roads. ¥ § $ $
Burl. C. Rap. & No...Gross. 237,634 246,435 1,812,268 1,721,803
. ) Net .. 47,400 67,594 379,275 381,600

YEAR BEGINNING FEBRUARY 1.
August,—— —Feb. 1 to Aug. 31.—

1887. 1886. 1887. 1886.
Roads. $ ® $ ®
Lake Erie & Western Gross. 212,318 199,109 1,153,750 986,342
Net... 98,796 86,271 468,780 234,053

~ YEAR BEGINNING JULY 1.
week of Octover. 1887. 1886. Increase. | Decrease. : )
2 s _——— - ——-Seplember.————= ~July 1 to Sept. 30.—~—
$ $ $ $ 1887. 1886. 1887. 1886.
Evansville & Terre H ... 17,435 15,931 1,504  ....... o Roads. $ _F $ ® i
Flint & Pere Marquette .. -49,368 42,250 7,118] ........ Northern Pacific..... Gross. 1,408,210 1,372,673 3,910,372 3,699,057
Florida R’way & Nav. Co. 19,883 152.93:2 251 oawaeees 2 Net... 694,027 769,031 1,841,651 1,962,511
Grand Rapids & Tnd... ... 1 47,720 46,767 e YEAR BEGINNING NOVEMBER 1.
Indiana Bloom. & West. .. 62.3_01: ~.392 _§9 ........ _Sentember—— Yor. 1 1o Sepl. 30— -
Kingston & Pembroke .. 4,696 2,923 B () SR — T RagptEmbe ey T IeR6T 18856
Lake Erie & Western..... 42'%38 2:(4)4}‘: 10,(;:3% it $1 b o 7
Long Island.......o....... 59,15 98,924 226 Tl e Ees 0 A = :
Louisville & Nashville....| 341,685 324,805 16,790 Ft. Worth & Den. Clts.fr\u\(;ss. 2)‘3‘;’)3 55,339 2835»'1%8 ?Sé'égg
Loisville N. Alb. & Chic.. 19,207 43,211 5,996 A0l Dyaed 29,000  &d1, >
Louisv. N. O. & Tex....... 159,818 44,765] 15,053 YEAR BEGINNING DECEMBER 1.
Mexican Central.......... 00,000 75,500 24,450 ———Senlember.——— ~Dee. 1 to Sepl. 3
Milwaukee L. Sh, & West.| 68,911 60,615, 8,329 Roads. 10y MYsse. el V)
Milwaukee & Northern... 21,182 14,812 6,370 ceee.... & $ F $
New York Ont. & West... 34,049, 27,148 6,901 -~ ........ Phila. & Reading....Gross. 1,963,612 1,834,114 17,580,245 15,843,118
Norfoll & Western.......,. 92,055, 70,468/ 21,5871 L.l . Net .. 1,055,621 775,926 8,973,841 6,407,822
gg?‘h{“'(} il’ﬂivltill(:p-i-- megmmr] 8 61»323i 33§23§ ‘1’8393 eeseens Coal & Tron Co.....Gross. 2,135,081 1,648,815 14,871,807 12,223,733
10 & MISSISs ST m Rl (Do 200 | 9,070] seseens . Net... 207,311df142,36 0 =
Peoria D(?(‘élfll)- & Evansy. };S,OH‘.’! ‘1)6,390: 1,692  eeeeee. . et 07 df ,368 841,844 41,756,192
Pittsburg & Western.... .. 33,673, 27,666! 6,007  eeee.... * roxim: K ; o .
ast. L. Alt, & T, H. OL L)| 49,423 45,008 4415 oo Approximate. -t All lines operated
St Louis xéxg(. & ITexas. .. 123,::7" 14)1),1’)-"12E 42,8318  cesssens )
St. Louis & San Fran..... ,48R! 20,944 19,544  ea...... :
St Paul & Duluth........ 46177 48988 Ll 2,811 ANNUAL REPORTS.
Toledo Ann A. & No. Mich, 12,956 8,915 4,041} ........ '
Tolcdol& Ohio Central.... 1112:'),.' ‘.3"[ 11)?;,159‘; 8,163  ........ T
- Wabash Western._........ 6,158 29,764 16,694  cee..... . i
Wheeling & Lake Erio . 14,701 11,785 o016 LI Cincinnati Jacksor & Mackinaw Railroad.
Wisconsin Central ... .... 5,453 28,709 16,742  coesonns ; , i
Chicago Wis, & Minu. .. 14,633 5,867 8,’5’6() ........ (Ko ?he fiscal ;Uear endmg-Sept. 30, 1887_')
Minunesota St. C. & W. .. 10,138 5,596, 4,5421 ... A map of this road will be found in the next issue of the
Wisconsin & Minnesota 6,380, 3'4"°i 2,914} ... .- | Investors’ Supplement to be published November 26, The
Total (31 T0ads).........| 3,788,838 3,290,062 507,612 <836 | annual report has jnst been issusd and contains the following s
Net increase (15°16 p. ¢.).{  cea..-.. P eeneaes L 498776 s ROAD OPERATED.

Road in operation at date of last report : Miles.
Cecil, Ohio, to Lewisburg, Ohio...v.ca....... [ it cisenssaas 1034,
Since constructed or purchased:
Lewishurg, Ohio, to Carlisle, ORi0. caecemiaiai e iiiiaens ceee 236
Cecil, Ohio, to Bryan, Oho. ..o o iiiiiiiceiieenaaens 18
Dundee, Michigan, to Allegan, Michigan...... .. .. i iaiiiaiians 133

8
Dundee, Michigan, to Manhattan Junetion, Ohio, leased rights.... 209
Manhattan Junction, Ohio, to Toledo, Ohio, leased rights.......... . 21

Total miles main track.......... e i TS 5 R TR 3018
Side tracks, connecting tracks and sSwitches..ooooeviicnniaiaaians 2504

The road in process of construction extends from Bryan,
Ohio, to Jackson, Michigan, 605 miles, with other small
pieces, making 6714 in all.

All this work is fast approaching completion, except Addi-
son to Jackson, 17 miles, and Reservoir branch, 1 mile, where
delay has been incurred by right of way and local aid ques-

‘| tions. The main track is all steel, 50, 52 and 56 pounds, mostly

the latter. . .
The President’s report mentions, among the important

events of the year, the reduction of the bonded debt to $10,000
per mile; the reduction of in‘erest charges from 6 per cent
to b per cent; the purchase of the railroad lately known as
the Michigan & Ohio, ani merging it into this property ; the
extension of lines from Lewisburg, O., to Carlisle, O., and
from Cecil, O., to Bryan, O., 47 miles; the substitution of
new steel rails for all iron ones on the main track.

Having at disposal for future extensions $2,545,000 of the
first mortgage bonds, the fact is pertinent that the strategic
points to reach a very large trade are Saginaw, Mackinaw
and Muskegon.

The distance from Mackinaw to tide-water at New York
via Michigan Central and New York Central is 1,062 miles,
The distance to tide-water at Baltimore, using the present and
proposed lines, and the Baltimore & Ohio Railroad, would be
1,043 miles.

EARNINGS AND EXPENSES.

From— 1885-6. 18886-7.
Freight....... SeEeds s s s eRsEse e senssmeeenEes s $115,341 $241,797
Passengers.. 53,858 102,783
Mails . .c.ccceee- 4,247 7,697
EXpress.....cc... 969 3_,114
Other B0UreeS .cececeecasees 1,371 6,880

Total....... SO S . s SRR $175,789 $362,273
Operating eXpenses......... St 98,300 218,693
Net eATNINES . cevccasecnsenacsccnasecaccanacaasscas A77,488 $143,579

DISPOSITION OF INCOME.
Net earnings, i\'ezu‘ ending Sept. 30, 1887..cc.c..cee $1%§,2’(};€:
Oy local aid......... e S T creeme 23,892
From local aid ._____$ T $167,472
Paid interest on funded debt eeeieeieeeniinaniannanns 79,992
Paid taxes..........-..-- mmeeesecemsecaseeaienaeaoan 1(),19?
Paid rentals Michigan Division...c..coieeciamicnans 10,5.7.! 100,082
SUIPIUS. cavecmeranraannencese aasennnoamesconassmnnznasanaee awr 66,490

This surplus_has been largely consumed in construction and

betterments.
STOCK AND DEBT.

The capital stock of the Company is—

135,000 shares of $100 each, common, amounting to........ $1 3,;')90,000
7::;.500 shares of $100 each, preferred, amounting to..... . 7,350,000
208,500 shares....cceeecereannes cecemreanraaes sonenniees veeee $20,850,000.

There have been issued and subscribed—
Preferred..ooeecs aaaeancecanees aie mae; am B $6,228,000
..... cweevai vEEIES SRS PR e 10,850,765
SO — 17,078,765
Remaining for future use and engagements ...........c.ce. $3,771,235

The funded debt is as follows:
Total authorized issue of Cincinnati Jackson & Mackinaw

Railroad Company first mortgage consolidated 5 per cent

bonds....-.-..--...IIII.....I.....III..I. ' TIIEEEE RN L L LR LA

$6,000,000~
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Teld in irrevocable trust to redeem the Cincin-
nati Van Wert & Michigan Railroad Company :
Central Division bonds ........ mmln o SETTER,SE B $1,200,000

Tssued for constr'tion and other purposes todate 1,588,000

Further contracts for the issue of, as road i3 pro- R
dueed 667,000

...........................................

$3,455,000

Available for future use....... SRR SER A R Susae 2,545,000

The consolidated 6 per cent mortgage of the Cincinnati Van
Wert & Michigan Railroad Company, of which $900,000 had
been issued, has been taken up, retired and canceled.

Toledo & Ohio Central Railway.
(For the year ending June 30, 1887.)

The annual report of Mr. Stevenson Burke remarks that
<« the rates for transportation have been very low, much
lower than upon most of the other roadsof the State, and
lower than the cost for moving freight upon most of the rail-
ways of the country. The fact that the operating expenses
including taxes, considering the rates, were less than 70 per
cent of the earnings, and that the track, structures and equip-
ment were fully maintained, speaks well for the property, and

ives good reason for believing that the rapid growth in
%usiness shown in the p2st year’s operations, with a moderate
increase in rates will produce satisfactory results. There is
still much to be done in the way of improvements and addi-
tions to the property. The terminal property in Toledo, now
in litigation, needs filling up and improving. Many trestles
along the line need filling with earth, culverts of stone must
replace wood, wooden bridges must be replaced with iron,
additional branches must be built, and additional sidings, and
the road and equipment must be added to and improved.

¢ These things will absorb for a while the surplus earnings,
as the company has no other means of making the improve-
ments and adaitions.” '

GROSS AND NET EARNINGS,
; T=RR7. 18%6.
DS80S, cceaasesasscaseaccccnacascracccscenns F07,032 $R4,677
Freighteeee cocceaececccanseaa TV3,721 HT7,360
PLILS con somonencoess s savn snaams 12,333 12,427
FOXPICSS . iiiiiaee emiiiarieatnaaaaan — H,83.L 4,522
CarSCILVICC.caiaeccseoccccasconscaaccnccaces —ee 02,481 19,000
Toti]8ceeecossccscaansonassansccascccsrsenscccscs -"F‘Jﬁ],il()ﬁ F697,959
Operiting CXPCUSCSiaaraacrecascnanecanenn Gielaiia 615,358 559,110
Net CarniNgS.ceeeceeecceeccasccaes con eeemeenas F316,0138 F133,5:48
Op. exp. and taxes pereentage of carnings..... 6996 8213
INCOME ACCOUNT FOR YEAR ENDING JUNE, 30, 1887,
Nef CFNINER . ot eeeveccsecoscansannneccces cacecstaascnacione. .t $316,018
Balanee rentials oo e eeecaseaecanccascacscanscnascaseaans $12,217
AR e cvcmcron csisssssasaaosnesssansossans vonseenessnsss L7215
Interest on tirst mortgagebonds oo eeeiioiiienaneaaa. 150,000
Interest on car trast series No Loooiooceimarenaiaan.. 7,125
Interest on ear trust series No, 2..... 15,942
Interest and discount. o cieeerceaiecaiecae cenecccccaanes 4,955
: 217,486
PRl AN COL cuvs s s csass sanseis sesesnasrnssestesaseentonneeessnees FOR,5H32
Dehit halaiice June 80; 1836 ceesssvasss: seusssesmenswanesmsme’s 15,639
Credit balance June 30, 1887......... P F19,%03
TONNAGLL.
1R%7. 1816, 7

1,079,353
141,411,117
00HL1L

773,963
100,575,279
00 o7 L

Tons moved....... P g
Tons moved one mile........
Late perton permile incents

ne.305,390
Ine.10,239,13%
Dee.00013

GENERAL INVESTMENT NEWS,

ending Sept. 30, 1887, the
were as follows :
1386,

Boston & Albany.—For the year
operations compated with last year

Earnings. 1RNR7. Inerease

PASSCNZC caracaccccereancanns $1,0238, 151 F3,659,533 $333,613
Freiglitcceoee sssones sassansenns 4,493,088 4,299,053 191,505
Miscellaneous eeeeecaiacaeaen. 403,706 309,813 93,503
Gross CAPNNGES ceeeeeeoannena. F3,025,715 RR,20R,733 627,012
Operating eXpenses «o........ 6,373,635 5,510,358 563,247
Net Carnings. . .oooeieceneann.. ¥2,652,110° P2,183,3 15 $63,765
Interest and rents  eeeeeeee.. - 710,900 741,420 Dee. 520
Balanee o iiiiiil ciiaaaan $1,811,210 1,716,925 FO-L,285
Dividenuds (S P.€C) cenvecccceas 1,599,565 1,547,30-L 51,761
BUFPIIR cgmremmessombonsossisis $211,64H $199,121 $12,521

Central of New Jersey.—The Jersey Central Company
announces that it is prepared to pay the April, 1887, coupon
on the convertibla bonds, and the May, 1887, coupon on the
conseolidated bonds. This leaves only one coupon on the con-
vertible and one on the consolidated bonds still to be provided
for. When these two coupons are paid the company will be
prepared to discharge the reccivers, President Maxwell says
the receivers will be discharged on or before January 1, 1888.

Chesapeake & Ohio.—Gen. Wm, C, Wickham of Richmond,
the Second Vice-President of this company, has been appoint-
ed its receiver, on application of the President, Mr. C. P.
Huntington, who furnishes the following statement: ‘‘The
Chesapeake & Ohio owes me §1,765,000, which is all for
money loaned to the road from time to time, and which has
been applied to the purchase of rails and rolling-stock and to
provide for interest obligations, paynient of tuxes and gene-
rally keeping the road in a condition to do its business. It
became evident last year that the road could not carry the
interest obligations that rest upon it and the matter was
-carefully considered and discuesed, and, as is very well known,
it seemed to be essential that there should be a reduction to
-4 per cent of the interest onthe ‘B” bonds. This reduction has
been gererally acquiesced in, the holders of a large majority

b ://fraser.stlouisfed.or/
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of the bonds having already assented to'this reduction and the
extension of the bonds for a hundred years, and we have
little doubt that the balance will make the exchange as soon
as they fully understand the situation ; but as the road needs
more money to in part double-track the road and make
additions to the rolling sto k, it seemed necessary that some
plan should be devised by the shareholders to raice money for
that purpose. It is not the intention now to disturb the
bonds but to pay interest on them as heretofore.”

Cincinnati Hamilton & Nayton.—Judge Vanunderveer, of
the Butler County Common Pleas Court, appointed a receiver

‘| for this company, but Judge Cox, of the U. S. Circuit Court,

gave a stay of proceedings at Cincinnati, October 28. The
Circuit Court announced its decision simply to continue the
stay of proceedings until a full hearing can ba had by the
court. Thursday (November 3) was designated as the day for
the hearing to begin.

Cleveland Columbus Cincinnati & Indianapolis.—The
earnings, expenses, &c., furnished for the CHRONICLE, are as
follows:

———=R8eplember.-———— —~9 mos. end. 8epl. 30.~
1887, 1886. 1887, 18%6.

Gross earnings.. ... $459,138 F412,055 $3,321,041 $3,018,352
Operating expeuses. 250,173 233,641 2,057,87¢ 1,925,934
Net carnings..oo... $208,060  $200,314 §1,263,162 $1,092,917
Interest, taxes, &c... 6,150 69,062 615,327 621,607
BalaneC.eeecceennas $140,310 $140,251 617,335 471,310
Additions to prop’ty.  ecececiaas 10,9%3 *116,737 151,596
Surplus ceeeeeeenaee $110,310 $129,263 $230,5438 $316,714

* Purchase of new ears, £364,002; purchase of engines, $33,250; pur-
chase of real estate, $19,535.
Connecticut River.—The operations

for the fiscal year
ended September 30 show as follows : A

1887.
EarNingd.cceeceeiosacesascceeionsssesnnncencennas $973,207 $
EXDeNSCS.cieciecacecacaneen NN = e S T T 710,13L
Wb, wmsmeme wgihassamas remeemesebecssmarnonsae $262,773 $270,212
Miscellaneous dishbursements....... S e BT 43,173 50,662
BALITICO . e vveccnnssusonissassnas osssosboasonae - $219,600 $219,550
DividendS.ccveeaeeccecacsscarecacaccaacccas maree 159,600 189,600
SUTPPIUS ceveeeneameecericasrecsecns samtnnaccnnan. $30,000 ©$29,950

Lake Erie & Western.—-Mr. Calvin S, Brice was elected
President of the Lake Erie & Western Railroad Company ata
meeting of the directors this week, Nelson Robinson was
made Vice-President and an executive committee, of which
General Samuel Thomas is the head, waschosen, The changes
are partly the consequences of the recent sale of his interest
in the company by C. R. Cummings of Chicago, who has been
its President. The fiscal year has been changed to end on
Dec. 31. -

New York & Rockaway Beach.—This company has filed a
mortgage to secure the proposed issue of §1,000,000 gold bonds,
bearing 5 per cent and running forty years.

Northern Pacific—Oregon Trans-Continental.—-The Oregon
Trans-Continental Company’s directors have ordered the with-
drawal of all the suits against the Northern Pacific Company,
including that for an injuuction against the building of the
Palouse Branch, The withdrawal of these suits is the begin- -
ning of the era of gcod feeling a~d harmony between the
Oregon companies and the Northern Pacific. As to the
division of territory agd the Oregon railway lines it is st*ated
that the Union Pacific is to lease and operate all the lines of
the Oregon Railway & Navigatioa Company east of Snake River
Junction, the Union Pacific taking the lines west of that
point. The Northern Pacific’s through business to Portland
is to be pro-rated on a mileage basis between Snske River and
Portland.

Pennsylvania Railroad.—The gross and net earnings for -
September and for nine months, January 1 to Sept. 30, were a8
below stated. On the lines west of Pittsburg & Erie the net
result, after payment of interest and all charges, is shown in
the second table. *

LINES EAST OF PITTSBURG AND ERIE.
~—-Gross Earnings.-——  ——Net Earnings.——
1887. 1836. 1887. 1886.
Jan.1ltoJune 30 $26,370,724 $23,250,164 8,734,383 $7,669,624
JUY . iceae cocnann 4,654,370 4,356,677 1,673,541 1,580,628
ANZUBE wvasvenesa 5,022,012 4,555,390 1,907,536 1,905,045
September....... 5,006,563 4,674,052 1,758,195 1,816,535

Total9 months $11,033,.674 $36,866,263 $14,123,655 $12,971,832

LINES WEST OF PITTSBURG & ERIE.
Net surplus or deficsl after payment of charges.
1887 1386

. 5 Diff. in 1887,

Jan.1to Jane 30. Sur. $410,484 Def. $314.923 Gain.  $925.407
JOLY < isvenswesiens Sar. 87,008 Sur. 262,508 Loss. 175,500
August ....eeeen-- Sur. 282,455  Sur. 78,661  Gain. 203,504
September........ Sur. 255,931 Sur. 81,328 Gain. 174,653
Total, 9 mos ..Sur. $1,035,928 Def. $92,436 Gain. $1,128,364

Philadelphia & Reading.—The Philadelphia Inquirer
makes an estimate of the probable fixed charges of the Read
ing Railroad after reorganization, showing that the charges,
absolute and contingent, for both the Railroad and Coal and
Iron Company, will be about $9,300,000, a reduction of nearly
$1,800,000 from the amount now accruing against both com-
panies. This is regarded as a liberal estimate, and the actual
tixed charges of the new company, when everything  is
straightened out, will, the Inquirer pelieves, be uzder rather
than over $),300,000. The amount absolutely payable.after
recrganization is only about $6,800,000, payment of the bal-

ance being due only if earned. It will be impossible to tell
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bow many general mortgage bonds will be issued until the
acccunts with Drexel & Co., who have been paying interest
on the general mortgage pending reorganization, are adjusted, !
and a settlem=nt has been mads with the holders of divisional
bonds of the Coal & Tron Company, and the holders of
leased line securiti-s have agreed to take new 4’s for their
present bonds and stock. - Up to the present time, however,
the amount expected to be istusd does not exceed §50,000,000,
and if this amount is increased it will be in exchange for
other securities bearing 6 and 7 per cent interest, so that an
addition to the principal will reduce the interest charges.

«“There are $12,1¢6,000 of divisional coal land mortgage
bonds outstanding bearing 6 and 7 per cent interest. The
receivers have purchased the interest in most cases at rates
varying from 3 to 6 per cent, while some have been pail in
full. It is expected that holders of mcst of these bonds will
be glad to accept the better security offered by the new 4's
and will exchangze their holdings.  Ten million dollars of the
generals have been set aside for this purpose.

“The principal of the present general mortgage is §24,651.-
000, upon which no interest h2s been paid sitzce July, 1834,
On Jaruary 1, 1888, three and a half years’ interest, amounting
to $5,438,010, will be due.

¢ Drexel & Co. have paid out in the interim $2,458,100 in
purchasing the interest at 4 per cent, which sum must, of
cours?, be returned to them. To pay off the pre:ent generals,
principal and interest, will require $30,139,000. -

«If the generals are paid off the boaus of $12,000,000 in first
preference bonds will not be required. Oaly the money
received from assessments, amounting to about $12,000,000,
will be capitaliz>d in first preference bunis,

“The original belief was that about $16,000,000 of second
preference bonds would be issued, but since that time abcut
$3,500,000 of bonds h 1d as collateral have been sold out, and
the issue of second preferences will thereby be increased. It
is now estimated that abou’ $20,000,000 of second preferences
will be issued. '

¢ For the sam= reason the issue of third preference bonds
will be increased from about $12,00,000 to nearly $16,000,000.
A part of this increase is, however, accounted for by the
gettlements made with certain leased lines, as the Schuylkill
Navigation and Susquehanna Canal, according to which the
holders agreed to exchange their leased line securities for
Reading bonds of this class.” ' -

THE NEW COMPANY.

The capitalization an1 fixed charges of the new company
are estimated as follows :

Amoundt. Charges.
Prior mortZages.ceeeeee.. cercasccesnnseens F33,421,700 $2,137,607
New generals—
For real estate lienS.ceeceeceecscceccas veee  $2,100,000
General MOEtLAZEe SCTID . veeeeanrenanen — 1,697,000
Coal & Tron bHonds . oveeeeccaeiceencnacence 10,000,000
Car trUSES .o eiiieiccrecasencccannennnas 2,000,000
General mortgage and interest............ 30,139,000
To Ieased liNeS. caeneneenanecancaanecnecanss 4,000,000
Total gemerals: ieicisussvscssanvassnosnss 19,936,000 1,997,410
ReNtAlS. cerieeeeeeiracerccecoae connnnnnne e 2175”$UO()
Total ahsolute (HATZeS.coviveeeeniianens $6,5%5,017
First preferenee. oo cee e ccmeecaeaaan 12,000,000 600,000
Beeond Preferenee. caeeceeeceeecaeecenaanes 20,000,000 1,000,000
Thitd Preference:socecsesses ssssss s ssvsasss 16,000,000 800,000
TOtAlS . caeccnceancccasanas conscaascansenns $131.357,700 §9,285,047
BlOCK et e et cececesenscsenancaaenne 39,115,076
Deferred inCOMEeS. oo eriareageaccncnanes 6,225,327
b Y 1 ) I $176,698,603

Of the new interest charges only $6,835,047 will be abso-
lutely payable, the preference bonds receiving interest «if
tarned in the order of their priority.

. —The ten daysallowed theholders of Reading first series fives
in which to cocme into the arrangement made with the Whar-
ton-Kemble party has expired, and only about $300,000 took
advantage of the offer.

—The gross and net earnings for September, and from Dec.

1 to September 30, have been as below given., The net earn-

ings of both companies aggregated $1,262,931 in September,

1887, against $633,5657 in September, 1886; for the ten months,
net in 1886-7 were $9,815,686, against $4,651,627 in 1885.6.

RAILROAD CO,
——-—September.——— ~10mas., Dec.1 o Scpl. 30—
1887, 18%6. 1RR6-7 18%5-6.
Gross earnings. .. .R1,965,612 1,531,114 $17,580,243  F15,813,116
Opcrating expenses 912,998 1,058,183 | 8,606,410 9,135,295

Net carnings... 81,055,614  $775,026 $6,107,521
'COAL & IRON CO.

September.— —— ~10mos., Dee.1 to Sept. 30.—~

$%,973,8:44¢

1847, 1886, 1R86-7. 18KH-6.
Gross carnings. ... $2,135,081 §1,6458,814  FL4R81,807 - §12,208,731
Opuratingexpeiises 192770 1,701,182 14,030,063 13,979,922

Net carnings... §207,311 df.$142,363 §<41,844 Af.$1,756,191

Rome & Decatur—East & West of Alabama.—Major
John Byrne, who was commissioned to make an examination
of the Rome & Decatur Railroad, which was being constructed
by Grovesteen & Pell, who failed two months ago, submitted
his report at a meeting of the creditors ‘of the firm in the
banking houss of Eugene Kelly & Co. :

Track is laid from Rome westward fourteen miles and from
Atlanta eastward sixteen miles, A gap of twenty-seven miles

Qrol

remains to be completed. The original cost of the road was
to have been $15,000 p>r mile. The present value of the road,
if it is to be completed, is figured at $317,518, and if it is to be

‘ abandoned the value is only about $125.000.

The total value of the road completed would be $799,463,
The amount required to finish and eqnip the road, ircluding
the payment of debts of $110,000 and $89,000 for future re-
quirements, $451,000. :

Whether the road should be abandoned or the money should
}I')‘e .riaised to complete it v, as left to be decided at a meeting on

1aay.

—The bondholders of the East & West Railroad of Alabama
selected the following committee to investigate the affairs of
the company: E. F. Browning, J. 1I. Browning. A. Prentica,
T. S. Watson, J. S. Silver, R. W, Webb and F. (. Hollins,

Schuylkill Navigation Co.—The Schuylkill Navigation Co,
has addressed a circular to the stock and bornd holders of the
company, advizing tho-e wh9 have not already assented to
the terms of settlement with the Reading trustees to do so, as
the reconstruction trustees have declared their intention of
accepting the securities which have been depo:ited. The fol-
lowing is a statement of the deposits which hid been made
to Oct. 13, 1887 :

Tssued. Dejiosited.  Outstanding.

Loan of 1872 o ieeiiea cone F1.691,730 R1,630,1=3 ¥o6,217
Loan of 1882 __..... 5 e e & 3,990,392 3,816,900 173,492
Loan of 189D cevivaeeccacanan 1,200,000 1,059,000 141,000
Tmprovement loan. co.eaaanaa. 22,000 21-4,H500 13.500
Boat and earloan......co.aaa. 1,3%1.7H0 1,210,350 113,900
Preferred stock ov.ven... eeee 3,209,750 3,197,950 100,200
Common stoCK. ceeeoeeiaannaa. 663,012 620,650 42 862
Total . caeeeens coaeecancna. $12,457,13¢ $11,735,333 $671,8201

South Atlantic & QOhio.—The South Atlantic & Ohio is
the name of a railroad company in which several Boston
people are interested, which proposes to build northwest from:
Bristol, Tenn., to the Kentucky State line. The capital
stock is placed at $4,000,000. Among the directors are John
H. Inman, Geo. S. Scott and Wm. P, Clyde, New York ; Na-
thaniel Thayer and Benjamin Dean of Boston, and Ex, Nor-
ton, President of the Louisville & Nashville Railroad. The
new road will make connction with the L. & N. at Big Stone
Gap, Wise County, Va. The South Atlantic & Ohio owns
and controls about 1,600 acres in the vicinity of Bristol, and
about 59,000 acres of fine ore land in North Carolina, whence
the road will ba extended later,

Toledo Peoria & Western.—The attorney of this railway
company, with headquarters at Peoria, Iil., says the company
has, up to date, settled with the relatives or legal representa-
tives of forty of the people who were killed at Chatsworth,
and with sixty of those who were injured. The highest
amount paid out on death loss was $2,000.

Wabash.—Dow, Jones & Co sent out on Friday the follow-
ing announcement concerning Wabash : ‘‘ The proposed plan
for settlement with the Wabash bondholders has been prac-
tically perfected. Uader it a firsi mortgage upon all the
lines east of the Mississippi River from Chicago, Detroit and
Toledo wil! be made, into which the principal of all the first
mortgage bonds now existing can be funded. This _mortgage
will extend over the lines west of the Mississippi River, and
replace the mortgages existing thereon as they mature. All
first mortgage bonlsreceive past-due interest in cash, except
the Detroit divis‘on, which will receive first mortgage bonds
for the interest past due.

¢« A gecond mortgage tond is to be made covering all the
lines east of the Missis~ippi River, and under it the equipment,
including $3,000,000 now covered by the car trusts, will be
covered, and upon which it will be a firstlien. Under certain
conditions this mortgage miy be extended over the lines west
of the M'ssissippi River. Into these bonds the principal of
the existing second mortgage divisional bonds can b2 con-
verted, algo that of the consolidated convertible and the 7s of
1879 ; the interest on all these issues c:n be funded into first
mortgaga bonds. Interest upon interest will be allowed upon
all first mortgage bonds and upon the 2ds, but not upon
tne congolidated convertible and the Ts of 1879, A foreclosure
of the first mortgage is a part of the plan, Itisexpected that
this plar will go into effect immediately. :

¢ A bondholders’ committee, Messrs. McHarg, Atkins, Law-
rence, Terry and Romaine, will supervise proceedings aad aid
in carrying out the plan.,

—The notice of payment of coupons has finally been issued
as follows : : . :

The Wabash Railway first mortgage counpons, maturcd Angust 1
18853, on Toledo & Tlinois; Lake Lrie, Wabash & St. Louis, Great
Western of ‘1859, Decatur & Bast St. Louis, and Tlinois & Southern
Towa railroad bonds, and on first mortgage funded debt honds [series
AJ, apportioned to above; the coupons matured November 1, 1585, o
Quiney & Toledo Railroad honds and on August 1, 1%385, on funded
debt bonds [series A], apportioned thercto; the coupons matured
June 1, 1885, on the Hannibal & Naples Railroad bonds, and on Jul
1, 1R85, on Chicago Division honds, with accrued interest on all such
conpons to November 1, 1887; also such amount of interest on firsg
mortgage scrip certificates as will make the interest payments thereon
of even date with the funded debt coupons on the same division; will be
paid on November 1, 1887, at the Metropolitan Trust Company, 35
Wall Street, New York.

Western New York & Penns!lvania.—A mortgage in
favor of Carl Schurz and I. N. Scligman was placed on rec-
ord at Erie, Pa., against the Western New York & Pennsyl-
vania Railroad (the reorganized Buffilo, New York & Phila-
delphia) for $15,000,000,

Wisconsin Central.—This company’s new consolidated.
$21,000,000 mortgage has been filed.
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ABSTRACTS OF RAILROAD MORTGAGES.

We publish this week abstracts of the consolidated first
mortgage on the Cincinnati Jackson & Mackinaw Railroad,
dated December 1, 1886; of the first mortgage on the Kansas
City Springtield & Memphis Railroad, dated April 4, 1853; of
‘the first mortgage on the Kansas City Memphis & Birmingham
Railroad, dated February 10, 1837, and of the trust deed of the
Richmond & West Point Terminal Company, dated February

1, 1887. |
CINCINNATI JACKSON & MACKINAW.

CONSOLIDATED FIRST MORTGAGE ON THE CINCIN-
NATI JACKSON & MACKINAW RAILROAD TO SE-
CURE GOLD BONDS DUE DECEMBER 1, 1936.

Date.—December 1, 1886.

Parties.—The Cincinnati Jackson & Mackinaw Railroad
Company of the first part, and the Central Trust Company of
New York, Trustee, of the second part.

Property Covered.—The railroad of the Company extending
from Cincinnati, Ohio, through the counties of Montgomery,
Mercer, Williams, etc., in said State, to a point on the bound-
-ary line between Ohio and Michigan,about 20 miles east of the
northwesterly corner of Ohio, and thence northerly to’ Jack-
son, Michigan; and also the railroad formerly owned by the
Michigan & Ohio Railroad Company and conveyed to the

party of the first part by deed dated March 25, 1887, said road }

extending from Toledo, Ohio, through the counties of Hills-

dale, Kalamazoo, etc., in Michigan, to Allegan, Allegan

County, Michigan;and all branches and extensions théreof, and

including the franchises, rights of way, lands, buildings, roll-

ing stock and equipments of every kind for use in connection

therewith; and all other property of every kind and nature

appurtenant to said railroad, whether now owned or hereafter

acquired, and also including all its lands and terminal facili-

ties of every kind.

THE BOND.
First Mortgage Consolidated Five Per Cent Gold Bond.

Date.—Decemberl, 1886.

Denomination.—$1,000

Amount Authorized. —$6,000,000; but not to exceed $10,000 per mile of
comp.eted road, the final fraction of the main iine being taken as
one mile. But in case of the construction or absolure acquisi-
tion of lines from Franklin to Cineinnati, in Ohio, 41 miles, or rrom
Dundee, Michigan, to Toledo, 21 miles, bonds may be issued there-
for at the rate of $25,000 per mile, though not for more than 75
iles in all. On any branch, lateral or divergingline now or hereafter
constructed, not 1¢ss than one mile in length, bonds may be issued
at the rate of $10,000 per mile, but fractions of a mile shall not be
_counted. :

Principal Payable.—The priucipal 1s payable December 1, 1936, in gold
coin of the present standard, of weight and fineness, at the agency
of the Company in New York City.

Interest Payable.—The interest is 5 per cent per annum, payable in like
gold coin June 1 and December 1, at said agency in New York.

Qoupon or Registered.—Coupon, but may be registered on'the books of
the Company. It may again be discharged from registry by a

. transfer to bearer.
Sinking Fund.—None.

Prior Liens.—There are outstanding $1,200,000 first mort-
-gage bonds, secured by a mortgage dated April 14, 1881, and

1,200,000 second mortgage income bonds,secured by amortgage
dated April 28, 1831, both issued by the Cincinnati Van Wert
& Michigan Railroad Company, which are prior liens on 80
miles of the road, extending from a point on the Wabash St.
Iouis & Pacific Railroad, in Paulding County, to a point on
the Dayton & Union Railroad, in° Darke County, in Ohio.
$1,200,000 of bonds issued hereunder shall be used exclusively
for the purpose of exchanging the aforesaid $1,200,000 first
mortgage. The privilege to the holders of these last-men-
tioned bonds of making the exchange ceases November 1, 18587,
unless the directors of the company extend the time. $1,200,-

000 of the preferred stock of the company is set aside to be’

used exclusively in exchanging said second mortgage income
bonds. Income bonds so exchanged shall be held by the Trus-
tee alive until the exchange is completed, when they shall be
canceled. Firstmortgage bonds of 1881 received in exchange
shall be held uncanceled as collateral security for bonds issued
hereunder, until all of said first mortgage bonds of 1881 have
been exchanged, and the second mortgage of April 28, 1881,
has been discharged, whereupon they shall be canceled.

Default.—Upon default of interest or principal of any of
the bonds, continued for three months after demand for pay-
ment, then, at the request in writing of the holders of one-
fourth of the outstanding bonds, the Trustee shall enter upon
and operate the property; and it shall apply the net proceeds
therefrom to the payment of the interest in default. If such
arrears of interest shall be thus entirely paid, the railroad
shall be restored to the company; provided, however, that
if the holders of one-fourth of the outstanding bonds shall
notify the Trustee, in writing, before the interest so in default
has been paid, that they desire the principal of all the bonds
due and payable, then, upon notice to the Company, the said
-principal shall immediately become due and payable, and the

rustee shall continue to manage the railroad until the
principal and interest of the bonds are paid, or until the said
mortgaged premises are sold, as hereinafter provided. And
upon default of interest or principal for three months, the
principal having become due either by the terms of the bonds
or by che election of the bondholders as aforesaid,

it shall be lawful for the Trustee, upon the written request of
the holders of one-fourth of the outstanding bonds, to sell the
mortgaged premises at public auction. Upon defaultof inter,
est, continued for three- months after demand for payment-
then, if the holders of one-fourth of the outstanding bonds so
elect, and shall so notify the Trustee, the principal of all
the bonds shall immediately become due and payable. And in
case the principal has become due, or in case of default in the
performance of any other covenant herein, continued for
three months, then, at the request in writing of the holders of
one-fourth of the outstanding bonds, the Trustee shall fore-
close the Company's equity of redemptionin the premises by
proceedings at law or in equity ; and one-fourth in interest of
the bondholders shall have a right to direct the proceedings

for foreclosure. No purchaser at any sale shall be compelled -

to assume the obligations arising under any lease or contract
hereby conveyed, unless the purchaser elects so to do. The
net proceeds from any operation of the property by the

Trustee or a receiver shall be applied to the payment in full

of all the outstanding bonds and the interest coupons payable
up to the time of such payment ratably. ~ Asthe coupons at-
tached to the [bonds mature they shall be paid by the Com-
pany and canceled.

Trustees.—In case of a vacancy in the office of Trustee,
holders of not less than one-fourth of the outstanding bonds
and the Company may agree upon and appoint a new Trustee.
And in the event of failure to agree in the selection, either
the Company or the holders of one-fourth of the outstanding
bonds may apply to any court of competent jurisdiction to
appoint a Trustee, the failure, neglect or omission of said
parties to agree being made manifest in such application.

Bondholders Meetings.— Whenever occasion therefor
arises, it shall be the duty of the Trustee, at the written
request of the holders of at least 50 of such bonds, to call a
meeting of the bondholders to be held in New York City.

KANSAS CITY SPRINGFIELD & MEMPHIS.

FIRST MORTGAGE ON THE KANSAS CITY SPRING
FIELD & MEMPHIS RAILROAD TO SECURE SINK-
ING FUND BONDS DUE MAY 1, 1923.

Date.—April 4, 1883. , :

Parties.—The Kansas City-Springfield & Memphis Railroad

Company of the first part, and the New England Trust Com-
pany of Boston, Trustee, of the second part. ’
Property Covered.—All the railroad property now owned
or hereafter acquired by the Company in the States
of Missouri, Arkansas and Tennessee; that is to say, all its
railroad, constructed and to be constructed from Springfield,
Greene County, Missouri, easterly and southeasterly through
the State of Arkansas to Memphis, Tennessee, a distance of
about 290 miles; including branches, side tracks, right of way
and all lands, materials, buildings and rolling stock now
owned or hereafter acquired for use in connection with the
railroad, and all other property now owned or hereafter
acquired, and all revenues and franchises; excepting, how-
ever, lands unnecessary for the operation of the railroad.

THE BOND.

First Mortgage 6 Per:Cent Sinking Fund Bond.
Date.—May 1, 1833
Denomination.—%$1.000 each. '
Amount Authorized.—$7,000,000.

Principal Poyable.—The principal is payable May 1, 1923, in Jawful
money of the United States ¢f America, 1in the City of Boston.

Interest Payable.—The interest is 6 per cent per annum, payable free
%f b;mted States Government tax, May 1 and Nov. 1, in the City of

0ston.

Coupon or Regislered.—Coupon; but may be registered at the company’s
oflice in Boston, after which it can only be transferred on the com-
pany’s books until acain transferred to bearer.

Sinking Fund and Guaranty.—The Kansas City Fort
Scott & Gulf Railroad Company agrees to pay to the Treasurer
of the party of the first part 15 per cent of its gross earnings
derived from business passing over the property hereby con-
veyed, which are to be applied, first, to the: payment of any
inferest on the bonds not provided for by the net earnings of
the railroad of the party of the first part; and, second, to
the purchase by advertisement of said bonds at a price not
exceeding 110 and accrued coupon interest: and if bonds are
not offered under such advertisement, they shall be drawn
by lot at 110 and accrued interest, interest upon the same
then ceasing.

Default.—In case of default in the payment of principal or
interest of the bonds, continued for sixty days, or -in the pay-
ment of taxes, etc.; or in the case of default for sixty daysin the
payment of other debts, said default being further con-
tinued for fifteen days after demand for their pay-
ment made in writing by the Trustee; or in case of
failure for thirty days to make reasonable repairs continued
after thirty days’ notice in writing to make them; then, in
any such case, the Trustee may, and upon the written request
of holders of one-tenth of the outstanding bonds shall, cause
the property to be sold at public auction; and out of the net

proceeds he shall pay the principal and interest of the said -

bonds, whether then or thereafter payable; or the Trustee
may, and upon request from one-tenth of the bondholders
shall, institute legal proceedings for the enforcement of this
deed of trust, by the sale of the premises or otherwise, under
the decree of a court: but if requests are made by different
parties of bondholders, to the requisite number, for the
enforcement of more than one of the foregoing remedies, and
said remedies cannot be carried on together, the Trustee shall

RIS SR

e atd a2l TN el A

L S . EE



£y

R SR 202

OCTOBER 29, 1857

THE CHRONICLE. | 575

e §

—_—

determine according to his best judgment under which
method it will proceed. The remedies hereinbefore granted
ghall in no case exclude other remedies at law or equity to
enforce this mortgage. In case default of interest shall con-
tinue for sixty days, then the principal of all the bouds shall,
if the Trustee so elects, upon written notice to the company
be at once due and payable. .

Trustees.—No provisions are made for the appointment or
removal of the Trustee.

KANSAS CITY MEMPHIS & BIRMINGHAM.

FIRST MORTGAGE ON THE KANSAS CITY MEMPHIS
& BIRMINGHAM RAILROAD TO SECURE SINKING
FUND BONDS DUE MARCH 1, 1927.

Date.—February 10, 1887, _

Parties.—The Kansas City Memphis & Birmingham Rail-
road Company of the first part, and the New England Trust
Company of Boston, Trustee, of the second part.

Property Covered.—All the corporate property now owned
or hereafter acquired by the Company in the States of Tenn-
essee, Mississippi and Alabamaj; thatis tosay, all its railroad
constructed, and to be constructed, extending from Memphis,
Tennessee, southeasterly to Birmingham, Alabama, to the esti-
mated length of about 250 miles; and including the right of
way, all franchises, lands, bridges, buildings, rolling stock
and equipment now owned or hereafter acquired for said
railroad; and all other property of said Company now owned
or hereafter acquired; and all revenues therefrom, excepting,
however, all lands not necessary for the operation of the rail-
road. .
THE BOND.

finking Fund 5 Per Cent Bond.

Date.—March 1, 1887.

Denomination.—+1,000 eadh.

Amount Awthorized.—%25,000 per mile of completed 10ad.

Principal Payable.—The principal 18 payable in lawfal money of the
United States of America March 1, 1927, in the city of Boston.

Interest Payable.—The interest is 5 per cent per annum, payable, free of
U. 8. Government tax, March 1 and September 1, in Boston.

Coupon or Registered.—Coupon, but_may be 1egistered at the oflice of
the company in Buston, after which it can only be transferred on
the company’s books, ut less it be again transterred to bearer.

Sinking Fund and Guaranty.—The Kansas City Spring-
field & Memphis Railroad Company agrees to pay to the Treas-
urer of the party of the first part 10 per cent of its gross earn-
ings derived from business passing over the road of the party
of the first part, which are to be applied, First, to the payment
of any interest on the bonds of this issue, not provided for by
the net earnings of the railroad of the party of the first part ;
and, Second, to the purchase of, by advertisement, said
bonds, at not exceeding 110 and accrued interest, or to the

urchase at 110 and accrued interest of said bonds, drawn by
ot. -

Default.—Provisions the same as in the Kansas City Spring-
field & Memphis mortgage above.

Trustee.—No provisions are made for the appointment or
removal of the trustee.

RICHMOND & WEST POINT TERMINAL CO.

TRUST DEED OF TIHE RICIIMOND & WEST POINT
TERMINAL & WAREHOUSE COMPANY TO SECURE
GOLD BONDS DUE FEBRUARY 1, 1897.

Date.—February 1, 1887.

Parties.—The Richmond & West Point Terminal Railway
& Warehouse Company, of the first part, and the Central
Trust Company of New York, Trustee, of the second part.

Property Covered.—The following are the securities
pllledged, with the valuation set upon them for the purposesof
this deed :—

Securities. ‘Par Value. | Valuation for Purposes

’ of this Agreement.
° Virginia Midland, Inc. Bonds... $1,603,000 75 $1,202,250
o L toek .. ..., 3,100,000 50 1,550,060
West. Nor. Carolina, 18t Consol. 1,325.000; 75 993,750
“ v i 2d Mortg.. 4,1 10,000i 20 822.000
Georgia Pacific, 2d Mortg. Inc 1,778,000, 25 444,500
Columbia & Greenv., Com. Stock 1,000,000, 25 259,000
_ “ Pref. Stock 1,000, 35 350
Richmond & Danville, Stock ... 2,499,000 | 100 2,499,000
E. Tenn. Va. & Ga., 1st Pref. Stk. €,000,000! 80 4,800,000
TOLAL. - ene e eeeeeeaneeaenea | $21.416,000 | $12,561,850

The Richmond & Danville stock will not come into the pos-
session of the party of the first part until after exchange
thereof for $9,996.000 of the capital stock (at the rate of one
share for four) of the said party of the first part. Whenever the
additional stock of the Richmond & Danville Railroad depos-
ited as security for the first preferred stock of the party of
the first part shall revert to said first party of the first part,
fifty or more of the $100 shares of said stock shall be depos-
ited with the Trustee, in order thata majority of the Rich-

mond & Danville stock may be held as security for the bonds.

issued hereunder. General mortgage 5 per cent bonds of the
Virginia Midland Railway, about to be issued, received by
the party of the first part in exchange for theabove-mentioned
income bonds of said railway, may be substituted for said
latter bonds hereby pledged, and shall be valued for the pur-

poses of this agrcement at 75 per cent of their par value;
that is, at $1,202,250. Consolidated mortgage 5 per cent gold
bonds of the Richwond & Danville Railroad received by the
party of the first part in exchange for the first consolidated
mortgage bonds of the Western North Carolina Rail-
road above described, may be substitnted for  the lat-
ter bonds, and in that case shall be valued hereunder
at 75 per cent of their par value. The party of the
first part may also, with the consent of three-fourths of
the bondholders and of the Trustee, substititute for
any of the securities pledged other securities of equal
market value, provided the said market value be not less
than the price fixed for the purposes of this agreement,
The party of the first part may withdraw from the operation
of this deed any number of the bonds, and not less than the
full amount of the stock of any company hereby conveyed,
upon the payment to the Trustee of a sum equivalent to the
value of said securities, as agreed upon herein; and on the
condition of paying in addition thereto any excess over such
valuation received on selling the securities withdrawn.

THE BOND.

Six per cent Gold Trust Bond.

Date.—Fe¢bruary 1, 1887,

Denomination.—%1,000 each.

Amount Author ized.—$8.500,000. .

Principal Payable.—The piinci; al i3 payable February 1, 1897, in gold
coin of the United =tates, of the present standard of weight and
fineness, at the ageney of the company ' New York City.

In'erest Puyatle—The interest is 6 per cent per annuum, payable Febru-
arv 1 and Auguast 1, in like gold coin at the said agency.

Coupon or Registered.—Coupon; but may he registered as to principal.

Taxtion.—Both prineipal aud interest ave payable free from State or
United States1ax. . )

Returemen' before Malurity —At any time before its maturity this bond
may be drawn by lot, and on at least one month’s notice be re-
decmed at $1,050 and acerued interest; at the expiration of said
one m:nth interest thereon ghall cease.

Sinking Fund.—None.

Bonds Conveyed.—The income from the securities hereby
conveyed shall be applied to the payment of interest on the
bonds secured by this indenture, and if said income be
insufficient to meet that interest the company shall make up
the deficiency until default on the bonds issued hereunder;
the voting power belonging to the securities hereby con-
veyed shall be exercised by the company, but upon default for
siz months it shall be exercised by the Trustee; no_lien,
however, which will in the opinion of the Trustee impair the
value of the security of the bonds issued hereunder shall be
authorized on any of the properties whose stock and bondsare
hereby pledged. The party of the first part agrees that it will
each year,so far as in its power lies,cause to be elected asdirector
in the Company of the first part, and in each of the companies
whose securities are hereby pledged, one person, chosen by a
majority of the bondholders hereunder, for each companys;
but inability so to do shall not operate as a default so as to
render the principal or interest of the bonds due. The Trus-
tee may, for the better security of bonds issued hereunder, use
any of the securities hereby pledged, in case of foreclosure or,
other proceedings affecting the properties which they repre-
sent, for the purpose of acquiring possession of said proper-
ties; but the said Trustee shall not 1nstitute foreclosure
proceedings against any of the said properties without the
written consent of the party of the first part, saye as its duty
under instruments other than this may require such fore-

closure.

Default.—In case default in the payment of interest on the
bonds hereby secured is continued for six months, the Trustee
may, and upon written request of the holders of  one-third of
the said bonds shall, declare the principal thereof due and
payable; and in-such case or in case of default of the principal
of any of said bonds, the Trustee may, and upon request from
holders of one-third of said bonds shall, proceed to sell the
securities hereby conveyed at public auction, and it shall
apply the net proceeds therefromto the pro rata payment of the
principal and interest due and unpaid.

Trustees.—In case of a vacancy in the office of Trustee, the
board of directors of the party of the first part may appoint to
said office a solvent trust company in New York City; and if
an appointment be not so made within sixty days the holders
of a majority in interest of the outstanding bonds may apply
to any Virginia court of competent jurisdiction for the

appointment of a Trustee.

——————————————

Fort Worth & Rio 6rande.—This railway company was
chartered June 1, 1885, Opened for business Sept. 27, 1887,
from Fort Worth to Granbury, Texas. The directors (elected
June 8, 1887,) are H. B. Hollins, W. . Beers, New York ; E,
E. Denniston, Philadelphia ; E P. Alexander, Savannah ; O.
B. Colton, E. T. Hollis, W, W. H. Lawrence, W. F. Lake and
B. B. Paddock (Pre:ident), Fort Worth, Texas. Length of
main line, 40 miles, It is projected to B:ownwood, 90 miles
beyond Granbury.

N. Y. Stock Exchange—New Securities Listed.—The
Goverrors of the Stock Exchange have admitted the follow-
ing securities to dealings:

CHICAGO BURLINGTON & QuiNcY—$4,000,000 4 per cent
N¢ braska extension fours, making total listed $12,000,000.

CHICAGO & NORTHWESTERN—#¥3,! 62,000 4 per cent extension
bonde, making total l'sted $11,852,000.

Forr- WORTH & DEMVER Crry—$200,000 first mortgage
bonds, making total amount listed $6,788,000.
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The Commercial Limes.
COMMERCIAL EPITOME,

_ FripAyY N1gHT, Oct. 28, 1887,

(Jeneral trade presents few salient features for comment.
“The season of active business for the current half-year draw
to a close. The retailers will have their turn for the next
‘two months, and upon their wants, as they shall develop, will
the business of the jobber depend. Importers and manufac-
turers now turn their attention to next spring’s trade, regard-
ing which the prospects are said to be excellent. The excite-
ment incident to the approaching elections begins to detract
something from the attention devoted to business affairs,

The weather has been seasonable, and in Northern latiiudes
the temperature has fallen, but it has not been irjurious
to any important interest. Recent rains are giving a better
-stage of water to the ravigable rivers of the West and South-
west. Higher prices, together with dearer ocean freights,
bhave retarded somewhat the exports of breadstuffs and pro-
visicns, Lut the outward movement of cotton is something
henomenal in ifs proportions, keeping our stocks in ware-
ouse comparatively small. ;

The speculation in lard for future delivery at this market
slowly gained strength for the week under review, owing
mainly to the rise in corn, for the regular demand was by
no means urgent, A slight decline yesterday was fully re-
covered to-day. Lard on the epot i8 very scarce, and to those
in want of immediate supplies holders have been able to dic-
tate terms, and the market to-day was firm and fairly active
at 670c. for prime city; 6'90@6 95c. for- prime to chcice
Western; 7c. tor refined to the Ccntinent, and 7+45c. for
refined to South America.

DAILY CLOSING PRICES OF LARD FUTURES,
Saturd’y. M(:znt_l'ly Tolé'.igli')y. Wednsd'y. Thursd'y. Friday.
1) O -

Novemb'r delivery. 6-49 663 662 668
Decemb'r delivery. 645 648 65D 658 656 660
January delivery.. 6:50 652 660 663 6-61 665
February deliviy.. 6:56 653 665 6°69 666 671
March delivery.... 662 661 671 67D 671 677
April delivery..... G663 670 677 6°80 677 633
May delivery...... 675 676 681 687 681 691

There is an additional decline in pork, but at the reduction
there was much more activity to the demand. Old mess,
$13 50@$13 75; new do., $14@$14 25; prime, $12 50@12 75;
and clear, $15@$16 50. Cutmeats are again partially lower;
pickled bellies, 715@8c.; shoulders, 52{@57;¢c., and hams,
9L/@914c.; smcked ehoulders, 63{@7c., and hams, 12@12%4c.
The number of hogs slsughtered at the principal Western
points from March 1st to October 19 were 5,360,000, against
:5,410,000 for the corresponding period last year. Beef re-
mains nearly nominal. Beef bams dull. Tallow very firm at
414c. Stearine is quiet at 73{@7%c. Oleomargarine is quoted
at 614c. Butter is dull at 19@?27¢c. for creamery. Cheese is
lower; State factory, full cream, 94@11%4c., and skims,
4@9c.

The speculation in Rio coffee has been active, and a pressure
to sell has caused a material decline in pricee, though there
was more rteadiness to-day, closing with selleis at 16-'45c.
down to 15-70c. for November to next December, and 15-45c.,
1515¢. and 15°385¢c., for Octoter, November and December,
1888, Fair cargoes of Rio on the spot are quoted down to
1854c., with more doing at the decline, but mild grades are
still dull. Raw rugars have further advanced and are quoted
to-day at 5 1-16c. for fair refinery Cuba and 57;c. for
Centrifugal, 96 deg. test, with large sales of Manila at
3 15-16@434{c. Refined sugars are dearer. Molasses is nearly
nominal. Teas in fair demand. i

Kentucky tobacco is in fair demand and prices are un-

. changed; sales for the week are 450 hhds., of which 350 were
for export. Seedleaf was alsoin good reque«st, and sales for

- the week are 2.180 cases as follows: 250 cases 1886 crop,
New England Iavana, 13@35c.; 200 cases 1886 crop, State
Havana, 9@16c. 50 cases 1885 crop, do., private terms; 150
cases 1586 crop, Pennsylvania Havana, 8@20c.; 200 cases 1886
crop, Wisconsin Havana, 514@11c.; 130 cases 183y crop, do .
private terms; 400 cases 1881-85 crops, Pennsylvania seed-leaf,
9@17c.; 550 cases 1886 crop, Ohio, 6l4@10c., and 250 caser
1886 crc p, Dutch, 9@11c.: also 500 bales Havana, 60c.@ $1 05,
ar.d 350 bales Sumatra, $1 45@ $1 75. :

Spirits Turpentine has advanced to 36c, but rosins are easier
et §1 1715@1 2215 for common to good strained. The specula-
tion in crude petroleum certificates has been active, showing
at times considerable excitement, and prices have been mu h
higher; but there was less doing to-day, with the ‘close at
705;@70?{c. Hops are in export demand. at 22@23c for the
best.  Wools have a brisker sale at full prices,

Ocean freights have been quieter in grain shipments ; room
is scarce and rates to Englard dearer ; but there was some
revival to day, with considerable corn taken_to 1Iull at 314d
regular and to Plymouth at 4! {d per stone,

The metal ¢ xchange has been the scene of an active specu-
Jation in ingot copper and a material advance in the prices,
with sales to-day of 1,150,000 lbs,, closing at 11-25c¢. for spot,
October and November, 11'30¢. for December and 11:'40c¢. for
January. The speculation 1in Straits tin was also brisk, and
the rales to-day were G0 tons, at R6:10c. up to 26-50c. fo:.
November, and 2445c, for January, DBueiness in other metals
has been quiet,

COTTON.

Fripay, P. M., Oct. 28, 18387,
Tie MoVEMENT OF THE CROP, as indicated by our telegrams
from the South to-night, is given below. For the week ending
this evening (Oct. 28), the total receipts have reached 294,934

bales, against 271,799 bales last week, 276,876 bales the previous

week and 251,181 bales three weeks since, making. the total
receipts since the 1st of September, 1887, 1,749,571 bales, against
1,313,801 bales for the same period of 1886, showing an in-
crease since September 1, 1887, of 405,770 bales. .

Receipts al— ! Sat. | llon. .’ Tues. | Wed. [Thur:.[ Fri, ! ToI(I

Galveston ._.... - 5,830 6',45()? 8,029 2,555 6,247] 4,641 34,252
Indianola, &e.) ...l oot | swmwmn] sresssl  ewesms] messes ‘ .
New Orleans ... 12,046, 27,898, 16,967, 13,890, 18,2911 13,162 102,254
Mobile..eeennni| 745, 3,012 2,700 1,551 1,6790 1,906, 11,602
) (3 (01 4 1 oy B | s e IE TS 1,379, 1,379
Savannah ... 8,058 10,9151 7,981 7,210, 1,614 11 677 47,455
Brunsw'k,&e.| ... | I T emasioe 2,300, 2,300
Charleston ..... 3,727 (3,:')7:.[ 2,785 4,668 3,6‘.}1 2,630! 21,005
Port Royal,&e¢ --.... | oEmes N AEECE T T REEEETT: 1,075 1,075
Wilmington ... ‘.!,‘.2'.2-1i 2,749 2,4140 1,753 1,828 1,157 12,125
Moreh’dC., &e}  -....n Y B HCEE Rt BT 189 189
Norfolk ceeee--. 2,7.\‘1): ,5,()61; 3,915 4,565 5,995 5,205, 27,610
West Point, &c| 3,879; 2,520i 4,290 3,795 2,593; 8,395, 25,172
l} - » « - 5
New York...... | st TR i 60 46 305 234 645
Boston ......... 160“ 3(;Ui 639 865 305, 1,256, 3,644
Baltimore ......] ceeeae] een--- [ R i IEEE R 293 293
Philadelphia,&e} - H6) 134 S1 101} 35 227 634

Totals this week. 39,514 65,677| 50,150] 40,099] 42,518, 55,776,29-,934

TForcomparisonwe give the following table showing the week’s
total receipts, the total since September 1, 1857, and the stock
to-night, and the same items for the corresponding periods of
last year. .

) 1887. 18836. [ Stock.
Rece'lpis »lo This (SinceS/p.| This [Since Sep. 1887 188
Oct.28. | o 11,1887, | Week. | 1,1886. | 1537 886,
Galveston _..| 31,2520 262,112 35,293 260,726 70,26%8; 61,912
INANOIA,&C{  vaeena|  cceee| emmee | seeas b esesen) eeens
New Orleans 102,254 456,216) 72,930] 319,616 195,949 152,162
Mohile....... 11,602 60,956/ 9,615, 46,169 20,222/ 15,346
Florida ...... 1,379 8,102 904 6,061  ......l e.... -
Savaunah ... 47,455 378,402} 49,611] 300,194} 124,300 131,561
Brunsw.,&c} 2,300 10,1891 1,534 7,264 | ... cevemow
Charleston ..| 24,005 194,310{ 26,066] 162,079 52,712 77,582
P.Royal, &e] 1,075 4,086, 1,595 5,105 810 3,200
Wilmington | 12,125 80,389 9,353 50,624| 33,815} . 17,758
Mel'd C.&e 189 1,243 110 901 ee....
Norfolk...... 27,4;10’; 143,571] 31,781 121,319] 28,457| 38,355
W.Point,&cj 25,472 134,717 13,747 47,105 BII5] | wenes .
New York. ... 645/ 1,091 3,211 6,686 . 72,990 99,181
Boston....... 3,644; 10,649] 2,282 3,472( 10,000 7,000
Baltimore ... 293 700, 200 3,745 4,425 7,930
Phil'del'a, &e 6314 2,888 218 2,435 6,619 8,248
Totl§ sas s 504,931'1,749.571|258,153 1,313,501]_ 623,712] 623,535

"In order that comparison may be made with other years, we
give below the totals at leading ports for six seasons.

R(,‘(‘crplsut_' 1887, { 1886, ’ 1885, | 18847 1883. [ 1882,

alvestn, &l 31,252 35,203 46,657 32,005 20,466] 30,075
New Orleans. | 102,25.11 S72,0300  79,321]  85,164] 66,210] 56,319
Mobile ....... 11,6020 9,618 10,818 11,769] 15,837| 17,920
Savannah ... 47,455 19,611 41,80%] 49,216] 41,687 42,205
Charlest'n, &} 25,080 27,661) 31,575 31,369) = 24,1420 25,000
Wilin'gt'n, &c¢f 12,314 9,463] 6,116 5,734 77260 R,699
Norfolk...... ! 27,610, 81,781 B0,853| 32,652 38,615 47,150
W't Point, &e! 25,.172; 13,7471 15,007 16,951 14,199] 13,953
Allothers....| 8,295 IR ATE 8,667 3,970! 12,182
Tol. this week 201,034 25%,4831 263,02 277,47C] 211,921] 256,623

j 29 . 1 A : !
Sinee Sept. 1. 1719571 1343,3011133%,45: 1.135,530] 1 165,907 1423,666

Galveston inchudes Indianola; Charleston includes Port Royal, &e.;
Wiliington includes Moreh'd City, &c.; West Point includes City Point,&e.

The exports for the week ending this evéning reach a total
of 217,919 bales, of which 116,732 were to Great Britain, 44,018
to France and 57,169 to the rest of the Continent. Below are
the exports for the week and since September 1, 1337,

Weeh Ending Oct. 28, From Sept. 1, 1887, to Oct. 28, 1887
Hzported to— Rzported to— )
Exyorts -
from— Great Centit Iotai | @rear | Conti-
BrivnlPrance! pent | week.| Britain |France| nent, | Total.

3174t ON Laeee 14,781 ..., 1 5,373 20,134 742790 ...... 17,324 91,503
New Orleans:.| 80,432 87,343 5,461 78,291 118,068, 61,267 65,015 248,150
Mobile...... saill wes ws 5,103 ..... 5,103
e A Ravinipasa] seoere ‘ .. R
Auvsanah..;.;. 10,893} e.... 17,649 28,154 43778 4.°80 86,i M' 134,673
Cnarleston ....| <ecee. 5,113 21,821|v PR RES 28,624, 10,576 6v,722, 108,822
Willmington...l 3800, ... eeee-s 3910 28,731 eeieen 8,650 385,381
HorfolK.... ... 23.9‘.89 el L esorsp 61311 . L. eee .| 61,811
X ast Point,&c 2,‘.”5? ............ 2,965 24,117 ...... v 24,117
isw York..... 1“‘_379: 1507, 6,505 20,701} 122,812 68,38t 47,530, 176,7€6
Aot ... 7922 veeeen] eereee [ w2l 85223 ......| 613 85,8066
dtimore. ...| 2,248 e eceen 2.848 13,380 wecese 3,43 16,401
?niladelp’a, & 1.202 ciewss] secen 1,202 14,283, 1,009 l5.2jjl
Totaliieoress 116.7;‘2{ 44,018, 57,169;217 91y 568,5:0‘ 83,07 30‘.2,‘.)1:!.i 934.4,7_3'

= o ! i i-
mMAatal 1ERA 115557 17.45%4 91570 154 R1L 479 83" T7.127 127.108 /24.116

itized for FRASER

b-//fraser.stlouisfed.org/

1"

CEREI R aRelnaE | = E-EoR-1

o s e



OCTOBER 29, 1887.]

.4

THE CHRONICLE.

O
-J
-J

e
—

The total salos and future deliveries each day during the
week are indicated in the following statement. For the con-
venienee of the reader we also add a column which shows at a
glance how the market closed on same days.

| SALES OF SPOT AND TRANSIT. - FUTURLS.

EPOT MARKET | 1 , S - , =

. E‘;()L,\_][‘f‘l E Er- { Con- Spee-Tran- ., b i Deliv-

SR port. sump wl’tn  sil. Total.} Sales. ' epies,

Bat .. DWleceennn.. o ceen| 239 ceve] eemed 239 508000 ...

Mon . bull c.....eee.-.. JRE T ¢ T3 HS SRR B €1 KL B P UL TP

Tues . Dull and casy ... -‘ A150 coe| eeeap 41D 97,800) ...

Wed . Quiet and steady|  ....p 801 sl saeef . 801 5’-",3;”“! cee-

Thurs Steady @ 1jg ady v 27T eeei] eee} 277 1252000 Ll

l‘l...‘l-,;l.\‘lt-r........... ...., 5)'“«‘% SRR RN 55’»20"t ceen
| | —

MOt i s svaias weimmss ..-.,1,911»1 TR I 1,\'19,5-1:;.50«']

The duily deliveries given above are actually delivered the day
Previous to that on which they ave reported. :

THE SALES AND PRICES OF FuTures are shown by the
following comp.eh:nsive tables,

* Inclnaes gales In Beptember, JR=T . tor ¥
We have included in t»-
weok to give, the ave
wili bis found under ¢
averags for each mou
Trugneferable Orde.
3»75¢.; Wednesday, 9

The following ex.

16 pd. to exch. 1,600
‘15 pd. toexch. 1,600 A
06 pd. to exch. 100 Jui
01 pd. to exch. 800 Oc¢

THE VISIBLE SUPP
and telegraph, is as f«
those for Great Brita

“and consequently all

to Thursday evening.
figures for to-night (G
the United States, inc

In addition to above exports, our telegrams to-night also give | £ 5‘;; - =® o < o3 o 2 Q
us the following amounts of cotton on shipboard, not cleared, | &) g5 OrEZ gy¥E 9YF2 oFFF S%8s f938s s
at the ports named. We add similar fizures for New York, | gg £ 35 2532 2383 £332 E3IF 2323w *
which are prepared for our special use by Messrs. Carey, Yale | 2 | 25 Ry SO E;é% RIS REo RIS Road 35:‘;
& Lambert, 24 Beaver Street. sIEE|: 838 1 Eg 1EZT i20 829 1835 95
g T|2E| BEL 1 AEQ 1 AR I &RF 1 &ES AR5 S 5
On Shipboard, nol cleared—for e RN - - T = R S IS I C R s &3]
= — Leaving | <. 22181 Bl 1Sl tEr R sl e 12| B2
Oct. 28, AT= | Great [ other | ecving | <.l =3l Bi !l 1Bl i Eie 2Lt Ry 2P 3
| er | Coast- Stock. R CO .0 T R - TR ¥ o 3
Britain. Frmwt'il"orai{/ni wise. Total. 2] FFIng: IR R =K K I o
1 ] i 1
NewOrleans..... 16,497 /15,541 41,370 1 7,139 80,847 | 115,102 | & o e © by @ © © sk
Mobile ccvwmnenns 6.500 ! None.! None. | None. | 6,500 13,7221 -® oloan & Qgg-f:} =35 Bor = gy g o9 . = Sgg
Charleston ..... 3500 1 3,000 6,000 4,000 16,500 36212 | =| &|S29%@ Eo5E Ho2S o33 5353 Eé%g )
Savaunall .o..-. 9,100 800 | 23,100 4,700 1 38,300 Q6000 | 0| ©|Ermie> Smts Exw® Bepe Gmies Gmxa| 2o
Galveston ...... 11,504 | None. | 4,933 11,239 | 30,976 39,202 | 5| 2|7 =8~ Yool TQgh WozZid ggl T el” 23s
NOTFOIK - - oceenn- | 120000 | None. | None. ! 2,000 14000) 14,457 °| e° = i = =2 | =&
New YOIk ---..- L6500 An0 | 9,550, Nome. [ 16,6001 56,390 | — ! = L~
Other ports..... {10,000 | None. ! 000 None. | 14,000 44,814 ©0© : ©© : ©© F: 0O 2’ ©© : ©®© ﬁ
— - - | - - - S, G & B ® -1 & WS & Uy & I 1 Q
Total 1887...... T 70,201 119,301 80253 20,378, 217,723 | 105,989 | i o Gt 6D N oow BoW T oww F N0 F) S
it . ; ! : 1 £132 (85 182 jew [ox 88 o |§
Total 1886...... 109,440 | 27,397 | 58,675 129,171 | 221,683 398,852 | o Q| coBo cclo codo 008D oo velol$
Total 1885...... 90,056 | 24,351 65,763 17,611, 197,844 398,383 | @ Sl 253 FEo2m wuSa 1995 a3Ca 33909
— Q® ® N It N 2 WO ®»_ o 0wl N
The speculation in cotton for future delivery at this market ©® 5 € 5 wo L ©9 5 ©© : oo 5 >
s . . [ oo o & e cor P owah ® s & |Q
for the week under review has been somewhat fitful, with the | ® | c» 693 = TP—” 2o 5-3’3' 332 8 B2 sl
o . . . ¥ T W T4 X=H ) =8 o' ) Q! | I
course of prices variable and unsettled, closing but little | » S ,L ©20 c:.i"" - Ii‘ - ! zu = {I z'c & (l::;w ol
3 . . S| 00V LY TR Se0 COSY DLo®| g
changed from Friday last. The adjustment of October | ©| &|5%S8 ¢2°¢ &aOg | 6So cala ~aos|

. . : W O _Ci N > TR D NN
options has been a disturbing element, the bulls and bears | — " > [ S T S

: lik : : , 0O g ©0 4 €O 4 ©T 4 9V 4 9V <Yy
being alike uncertain regarding the probable outcome. | an g &g § 2% 5 g2 ® o & ou TIF
. - e B -~ ol [N} = ot @ D
Liverpool has been unsettled, but Manchester accounts have S| 83| 1w IO T3x To» lex 193 |§
been strong, the private advices being even better than the § mé ‘é‘ég‘? @'igﬂ.’ | 252 ©eIP °°°°g°° vedc| S

. . . 1o ao9On cemed o GaSa uald el s
~published accounts. November options have been relatively | _ | 2570 RG-8 8 o B8R SE8TI LRI
stronger than December, owing to the continued small stocks | » wo % oc % oco 5 oo % oo F ev Pl dy

2 . o ) — e ¢ S &t & g B um & 65 o ‘1 ok
here causing apprehensions of a repetition of the experience 5l ol Siore" 53\10:" %E:;(.;S S8 ZreS BEnF |5 :{«
. .o - S - W, ) O )~ V= SEA EE
with October contracts, The “‘certificate system” appears tobe | | Z2 ;inm Lz}.w I i‘o R e e S 2™
. A : " . 0LO® COSE CVOD VOGS cToe Oz,
operating in favor of the bulls by putting an end to the|[ S| © 33°¢ G2°7 g GRSt gavd &g Sw

" 1 = < - 2 LW < w ~
« short notice,” once so formidable at the end of each month:| "y~ | . b 5 > s = - > =
y . (o} 3
Yesterday there was a further advance in response to a further | 29 3 eR 24 22 2 22 3 22 @ €2 212
improvement at Liverpcol, but most of it was lost laterinthe | 2| o NG Moweat =il womd &% 5 € = |3 L
day. To-day there was an early decline, in sympathy with a | 5 ;’5; : ®'2' ! g e ! o L @‘; RS
lower market at Liverpocl, but there was a partial rccovery | S| €2 | 2288 £%385 eI 9262 £%e2 fi8%|f | B
o . o™ QP aJ& e S 2l - =2 .
gn tl;]e reéluccd receipts at many of the interior towns of the| _ 208 AI7A J3°5 578 GH°8 579 S
out . otton on the spot was quiet and uncl)angfd until ©® > o A P oo % o 2 oo % -
yesterday, when there was an advance of 1-16c. To-day | o 93 ¢ o3 & 93 3 JF g A9 2 A R
ihe market was dull and weak at 9 11-16c. or middling | S| & Tem 7= fes’ Tes “eor Tor: |S!im
uplands. . 213z coZo 0eBo cole 0ol ©so cogo| |
The togal §ales fo_r forward delivery for the week are 543,500 | | €| 3193 xaC® o D5 493 a9a a4l e
pales. For immediate delivery the total sales foot up this week | — cu ¢ Fe & ©O ® ww = $® o N% |
1,819 bales, including — for export, 1,819 for consumption, oD oo & vo L <o oo % oo z )
— for speculation and — in transit. Of the above — bales | B ..o | 2% 5 &3 § 22 § %1 § 2 § X2 413
were to arrive; The following are the official quotations for | & el Tewt o Tegt lex | sgr 188 |3 S
each day of the past week—Oct. 22 to Oct. 28. Ul 32 0elo cndo 0rdo ¢l oolo wnSo| &=
— S|iwCm do%k G&BdO® GLOd RRTR A®TD =
UPLANDS. | Sat, Mon Tues Wed Wh. Fri. o= €D © S O He © B9 9 O3 & :
e ra— L L AT co % oo % wo B vo % oo & oo Il 1%
A semecaane seins samnmme Lo ‘ / ‘ ST o O <] DD O -
BbrletOrdlnary..-.__._..__....._4 7Tl .712 ':712 710 7:-}(; ':".nig c":‘J oM ,Sgﬂ_” 351..4" 3:3 5 ?33 5 g:g il ?5?3 "k el
Gord OrAiNATY vevennecenen-eace- | 8716 | RT1e | R716 | ST | 1”1 Quy S A loo TeeL 18P 98 I8F 18 |3
b ) “din ¢ ' | 5] L | - \ .~ ) o AR . - = >
Btrict Geod Ordinary........... | 8T8 R7g | 878 RT3 1 Slbyg Rloel o wd :p:?:ozo ccg’;'c w-;‘é-o =) c@gc ento = E
Low Middling ...... s s e POy Oly 9 gLy |95 5 | @ S| 3e@h 23TB EOD | 595 wb=d Hbd23
Btriet Low Middling ....... s aTg s 9Tt mm' 97y | Ols | O L TIRE = 5T e k@ o S e @ S
MIAAUNG. e oecernennens N Lo 1 9ng | asy | 0ayT Ot Ol T e e = T P T
good Middling ....... e mmmeaan ; 01315 Olsje 9315 9181 97y 07 ‘-‘é g O,g ~ ©9 2 <L < Q0L 4 T2 = -
trict Good Middling. 11( 10 10 10 1015 101 A T e 8 83 (= €% 8 €8 8y
] ; I samswewaveE ; J 10 (10 107 0l16 § o B wr 7 o 7 o 1 R o co "3
%Iuildhng Falr cocceaicannccnneen. 1033 flu-‘g 11033 il()-*s 1071 10754 [e2 gﬁ? 9 Jew 18w jso | Qe [ 9M |3 8
air..... Ceeereeesiocecceiieeiient 11 11 i1l 11 1114 116 | B S8 | EZ28 HokS STWS ceZs coXw cREE & 1 S
GULF. Sat. DMom Tucs Wed Th. Fri. | S| ©|82%52 i°3 23°2 £:°2 <3Ie €3°3 o
‘ - | 83 © ki_J W = TO # FH ® = o
OrIATY . ..ooeeneieneeeeeens B T T8 Tl Tl The o Thie s P 25 % 35 % oo > es % o= %
Strict Ordinary.eeeeeeececnan. eeo| 708 1 TOB ) (7B 7hg 0 TllygiTlhpg A6 @ o= T £ & & 6 o ¢ c¢d =
Good OrGinary ....-.. coscenssans i 5‘":6;"! S9jg | 89g L Riyg o 8By Ry wl gl ok 7 oo B oEom B o=O 7 oGn Boce S
gtrict Good Ordinary ....-... eeel O L9 Y] 1) Loty | 914, f: e .L.?u. Lago: .I_.a‘r:‘_‘ | st La‘ga: [ ¢ | &

3 i g é : 4 7 T 4 > =7 g =g o gl —e e
%?r'}vc?lrma“&g'{{ﬁ“&' ------------ | 9% | D% | 9% 1 0% 1 9Ty | g 3158|0285 ¢<82 25¢e <332 ©28¢ sefei®
Midd;"ow idaling........ -"_{1(‘)' 06 | Oy | Y 928 U8 = S|ECTe mrSn mISd ooz EE2DE &595

HIZ cececcccccasoncssnnssans | 9% O 93 0 Oy 91318 91356 _lad St o= O ©w ®» Wiy ¢ <l S w®m N
Good Middlng ....coommieeennnn. | 915 O1555] 915, 915,410 10 i vare TR TR g e e e e e e e
Striet Good MIAAINg. - o.ueeeeaea 101 1015 {1012 101g 103;5 1036 22 3 == 2 @2 3 88 3 2= 3 €S 2ln

riet R 10%8 : 5 e ) O
%\I}:ﬁdl.ugl«‘mr...................l%(’i: 110:2 101;} ]U}g ‘10;‘11; 10;"]3 b= co R uwm T e 7 e, 7 Gco te 7=
""" I U Jivs 1ls 113 Tihg @l 28 ont 1905 L9 L LEEL LR.E 2Ren 3

o E i — - ) - | o 0 et s
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1887. 1886. 1885. 1884,

: Liverpool .......bales 413,000 310,000 365,000 465,000
g&?‘é’l‘c g}, Londgu e sREe e . 33,000 17,000 23,000 60,000

al Great Britain stock. 151,000 357,000 382,000 525,000
Stocrll‘{otg.t Hamburg..aeeeaeeee- H 4,000 1.300 2,500 3,00
Btock at Bremeu..oooenieaeaan. 37,500 16,600 32,700 36,300
Stock at Amsterdam.......... . 20,000 5,000 23,000 33,000
Stock at Rotterdam ...... 200 300 400 900
Btock at Antwerp...... R 900 1,100 1,500 1.700
Btock at Havie .. ..cccemcenann 113,000 110,000 93,000 145,000
8tock at Marseilles c.o.oooooaan 2,000 6,000 3,000 6,000
Stock at Barcelona ............ 14,000 2R,000 36,000 23,000
Btock at Genod coeeeacccenan- . 4,000 S.000 <,000 <,000
Btock at Trieste. . meecerceaennn 10,000 11,000 =,000 12,000
Total Continental steeks...... 235,600 190,300 210,100 272,400

Total European stocks . ... 716,600 517,300 5O, 100 THT,L00

iac onafloat for Burope. 51,000 10,000 27,000 48,000
.{Anxg:;:'.cco(‘;{t'ﬁ ‘;.':lu:l(r for ]‘lnl";m_ 533,000 330,000 116,000 387,000
Egypt, Brazil,&c.atitfor Erpe 12,000 A1,000 20,000 35,000
8tock in United otates poris.. 623.712 623,030 .)flh,'_%'::,,. h‘,.r:.)-%.,.j
8tock in U. & intertor towns.. 23 1,604 ::U(f,ﬁ'..’.l l‘,’;l',-s TR :,.;_m)j
United Stutes ¢xporis to-day. 3%,0%1 16,693 353,919 30,000

239,047 1,861,319 1,306,151.2,062,221

Total visible supply -...... LNl :
Of the above, the totals of Awerican and otlier descriplions are aruriullows 4
Lilxi'g:‘i)'(f(ﬁ{l:rock .......... hales 226,000 17(!,0(10 2.1 l.,mm 255,000
Continental stockS. o cacenn . 62,000 S6,000 126,000 .1‘1 2,000
American afloat for Europe... 533,000 389,000 ._1.113,00(_) tj i (l(m
United States stock. oooooaonan Lo623,712 0 623,585 506,207 6F S,
United States mterior stocks.. 234,651 200,321 .1‘,‘.‘[,_,\v T 1:3,,.5,91
United States exports to-day .. 3X,051 16,693 33,919 30,000

Total ATMEriCAl . caueannnn. 1,711,317 1,186,019 1,621,051 1,651,521
; lian, Brazil, £e.— X _

Li?:lgfv({m':l( o I C217.000 170,000 121,000 © 207,000
Lon;lon BLOCK csssvaws i 38,000 17,000 23,000 GO,000
Continental stocks.......... ve. 173,600 101,300 S 1,100 0 160,100
India afloat for Europe........ 51,000 40,000 27,000 4K,000
Egypt, Brazil, &c., afloat...... 42,000 44,000 20,000 35,000
1 Bast India, &0...e... 521,600 375,300 275,400 510,400

%gtgl AIErican.ceeecenanan. 1,718,317 1,486,049 1,621,051 1,551,824
Tbial visible supply -...... 2,239,917 1,56_1.,3«19 1,896,451 2,062,224
Price Mid. Upl., Liverpool ... Doyl S3yad. b} J;m. 2x 1ol
Price Mid. Upl., New York....  9lljsc. 9lyc. 9540, 9750

¢~ The imports into Continental ports this week have been
20,000 bales. : _ o

The above ficures indicate an ncrease in the cotton in sight |
to-night of 378,598 bales as campared with the same date of
1886, an /ncrease of 343,195 bales as compargd wﬂ*lx the corres-
ponding date of 1885 and an ncrease of 177,723 bales as
compared with 1834,

AT THE INTERIOR TOWNS the movement—that is the receipts
for the week and since Sept. 1, the shipments for the week,
and the stocks to-night, and the same items for the corres-
ponding period of 1886—is set out In detail in the following
statement.
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5§ & =4 *The figures for Louisville in hoth years are *net.”
® k | s A . .
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P throwzh the hard rain on (wo days of the week,

QUOTATIONS FOR MIDDLING COTTON AT OTHER MARKETS.—
In the table below we give the closing quotations of middling
cotton at Southern and other principal cotton markets for each
day of the past week.

Weel: I,’N'[l:)l/] CLOSING QUOTATIONS FOR MIDDLING COTTON ON—
Oel. 23, 7% i T Ry B
Satur. | Mon. Tues. | Wedmes. | Thurs. | Iri.
Galveston ...[ 9 ) 0 9 Ol l 01g
N('\\"()l'l(’il]l.\‘. 5)116 “116 “116 ”113 “116 9110
Mobile ...... 9 18] Y ] 9 4 .
Savannah oo O 9 9 4 9 9
Charleston .. 913 Olg 3 Olysals | 911 91
Wiliinzton . D516 9%8 T O | g AT
Noriolk._.... 91y Oy 91y Oy O51g U546
Boston . e 0% O3y H A iy 93 O3y
Baltimore .. G1o Hlo i, 9, 53 Ol
Philaddelphiia O 9y 93 O ! B! 9y
Augusta ... ) 9 SIopg  R10,a9 ) 9uigg 9
Maewphis ... ) 0 9 O i Oy
=t Louis ... 9 9 £ 4 0 9
Cincinnati. .. 91y Ol 091y Ol Yy | Gly
Louisville ... 9lg i 9l 91 (JR 9ly 913

RECEIPTS FROM THE PLANTATIONS, — The . following table
indicates the actual movement each week from the planta-
tions. The fizures do not include overland receipts nor
Southern consumption ; they are simply.a statement of the
weekly movement from the plantations of that part of the crop
which finally reaches the market through the outports,

!

{ !
Week Ieeceipts at the Ports. SOk at Interior Towns, Ree’pts from Plant’ns.

Endiing—

 j—

7. | 1865, | 1s86. | 1887

185, | 1586, |

1857, l_issa Ftsz-m. | 155

|

Sept.e3 ..., 11&573?10!5,601 187,740 52,512 57341 82,554 132,31 114,473 217,782
* 80...... 15}4.6“5»5515!9.465 238,745 71,8820 72,674 118,961°179,083 170,355 275,152
Qct. 7 ..... 1:2,107 197,168 251,186 81,755 111,575 147,999 210,010 236,087 250,224
¢ 14......1231,491'280,283 276 816 119,122 143,852 179,530 250 833 262,565 308,457
o 2L au 261.704 265,818 271,799 181,182 185,521 220,700 303,754 508,487 321,919
¢ 28ivsves 1268 023 258453 £94,934 206,307 228,907 208,753 313,148 301,959 333,987

The above statement shows—1, That the total receipts from

the piantations since September 1, 1887, are 1,991,494 bales;

in 1886 were 1,524,738 bales : in 1835 were 1,573,910 bales,

9,—That, although the receipts at the outports the past week
were 294,934 bales, the actual-movement from plantations was
323,987 bules, the balance going to increase the stocks at the
interior towns. Last vear the receipts from the plantations
for the same week were 301,959 bales and for 18585 they were
313,148 bales,

AMOUNT OF CoTTOoN IN SIGHT OcT. 28.—In the table below
we give the receipts from plantationsin another form, and add
to theni the net overland movement to Oct. 1, and also the
takings by Southern spinners to the same date, so as to give
substantially the amount of cotton now in sight.

i

1

Receipts at the ports to Oct. 25‘1,719,571 1,313,201 1,388,153 1,435,230
Interior stocks on Oct, 28 in! i !
‘2«[4.9‘_’3i

. ]
S87.

| 1886, ! 1885, 1884,

...... [ 138,843

Tot. receipts from plantat'ns 1,99 1,-15)-1’],‘52-1,73* 1,075,910 1,574,673

Cexcess of September 1 1.‘&(‘),937; 190,4.’)71

Netoverland toOceto 1. oo ... ! 39,162, 19,635 22,010, 12,391
Southern consumpt'n to Oct. 1 35,000, 32,000 20,000, 28,000
“Total in sight Oct. 23........ 2,06%,956'1,576,373 1,630,820 1,615,064
Northern spinners’ takings to! , | - R
O 28 damsmessrsmas ssmensy I 286,303! 224,151 265,612 223,968

It will be <een by the above that the inerease in amount in sight to-
night, as -compared with last year, is 192,583 bales, the incrcase as
compared with 1885 is 43%,136 bales, and the increase over 1884
in 403,502 bales.

WeATHER REPORTS BY TELZGRAPH.—Our telegraphic ad-
vices to-night friom the South indicate that in some sections-
of Texas, Mississippi, Tennessee and Arkansas, and in a few
districts in the Atlantic States, rain has int-rfered with crop
sathering.  Elsewhere the conditions have been favorable for
picking, which in eome localities is stated to be nearing com--
pletion, , Cotton continues 10 b2 murketed on a liv.ral scale.

traioesion. Teras.—We have had rain on three days of the
week, the rainfall resching forty-three hundred:shs of an inch,
The thermoweter has averaged 64, ranging frowm 438 to 79,

Piiesiene, “esws,—Picking has been interrupled by the
heavy rain on two days of the woek, The ramrali reached
two inches and aixiy-six hundredihs, The thermoizeter hasg
ranged from 43 1o 79, averuzing 4b,

Hptsidlls] e ras.—Interiuption to picking has resulied
The rainfail
reached two iwches and ten hundredths,  Average thermo-
meter 0%, hizhest S1, lowest 44. ‘

Datlus, fercas.—The weather has bren dry all the week
and pickine muakes gocd progress,  The thenncom:ter has
averaged 56, the highest being 75 and the lowest 59,

Arnsiine, Levas.—DPicking 1s progressing fineiy. Ruin has
fallen on two days of the weck to the exient of eighty-five
bundredths of an inch, The thermometer has averaged 02,
ranging from 46 to 82.

Luling, 1evas.— With favorable weather conditions, pick-
ing bas gone on zctively during the week., The theimometer
has ranged from 54 to 82, averaging 68, '

Columbia, Texas.—1It has rained on one day of the week,
the rainfali reaching ninety-eight hundredths of an inch.
Average thermometer 62, highest 82 and lowest 46. '

Cuero, T'exus.—We have had rain on four days of the
week, the rainfall reaching one inch, The thermometer has
averaged 59, the highest being 82 and the lowest 46, :

s OB
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Brenham, Texas.—Ilardrain on four days of the week has
interfered with picking. The rainfall reached three inches
and ninety-three hundredths, The thermometer has averaged
60, ranging from 45 to 81.

Belton, lexas.—It hasrained on two days of the week,
the rainfall reaching fifey-four hundredths of an inch. Pick-
ing is progressing. The thermometsr has ranged from 42 to
81, averaging 61,
T Weatherford, Texas.~—Picking continues to make good
headway. Rain has fallen on one day of the week to the
extent of forty-seven huudredths of aninch.  Average ther-
mometer 51, highest 70, fowest 3.

New: Urteasus, Losvisiana.—I1t has raincd on three days of
the week, The thermometer has averagel 065, '

Shreveport. Lowisiana.—Raintallfor the week three inches,
The thermometer has averaged 56, ranging from 43 to 78.

Colitmbigs. sitsstssdint.— We have had raio on three days
of the week, the raicfall reaching forty-nine hun-iredths of
an inch. About s-ven-eighths of the crop has been gathered,
The th-rniome:er his ranged from 30 to 82, averaging 63.

Lelund, Biississeupi.—R-infall for the week thres inches
and thirty-two hurdredihs, Average thermometer, 36; high-
est 70 and lowesn 51, :

Greenville. Yississippi.—The weather has been cloudy and
cool during the week, with rain on two days to the extent of
three inches and twenty-eight hundredihs, The thermometer
has averaged 58, vanzing from 44 to 72,

Clurksdale, vississippi/.—We have had rain on three days
of the week, the rainfall reaching three inches and thirty-five
hundredths. About two-ttirds of the crop has beea picked.
The thermometer has ranged from 32 to 73, averaging 52.

> Vicksburg, Mississippi.—It has been showery on two days
of the week, the raintall reaching one inch and thirty-seven
hundredths, Average thermometer 56, highest 75 and
lowest 47.

Helsna, Arkansas.—It has rained slowly on two days of
the week, interfering with picking, The rainfall reached one
inch and seventy-five hundredths.  Cotton is being marketed
freely. The thermometer has ranged from 33 to 2, aver-
aging 52. i

Memphis, Tennessee.—Rain on three dsys of the week hss
interrupted picking, but the weather is now clear. The rain-
fall reached two inches and two hundredths., Average ther-
mometer 52 5, highest 72, lowest 37.

Nashville, Tennessee.—l1t has raincd on three days of the
week, the rainfuli reaching one inch and t{wenty-four huc-
dredthe. The thermoumeter has averaged 51, the highest being
60 and the lowest 42, .

Mobile, Alabama.—We have had showers on two days of
the week, the rainfall reaching twenty hundredths of an inch.
The upper rivers are still low. The thermometer his aver-
aged 62, ranging from 46 to 77,

Montgomery, Alabama.—We have had rain on four days
of the week, the rainfall reaching forty  hundredths of an
inch. The thermometer hasranged from 44 o 73, averaging 60,

Selma, Alabama.—Rain has fallen on three days of the
week, the rainfall reaching fifty-two hundredths of an inch.
Aver:ge thermometer 58, highest 74, lowest 42,

Auburn, Alabama.—It has rained on two days of the

week, the rainfall reaching forty-one hundredths of an inch.-

The thermometer has averaged 57'3, the highest being 75 and
the lowest 43, )

Birmiugham, Alabama.—Telegram not received.,

Madison, Florida.—Rain has fallen on oune day of the
week to the extent of twenty-live hundredths of an inch.
The thermometer has averaged 67, ranging from 44 to 83,

Macon, @eorgia.—Ruin has tallen on four days of the
week,

Colummbiis, Georgia.—We have had rain on two days cf the
week, the raiufall veaching ninety-six hundredths of &an
inch. The ihermometer hasranged fromds to 72, averaging 61.
" Savannci, Georgia.~1u hes rained on one day, and the
remainder of the week has been pleasant.  The ra nfall
reached sixiv hindre iths of an tech,  Aversge thermomdier
61, highesr 82, lowest H0.

Augustu. eoryio.—The early purt of ithe week was clear
an pleasant, bat during the “Jatter portion we hive had rain
on thiree days.
hundresdicha, Thee thermomeier has averagoed 97, the highest
being 82 and the lowest 40,

Atlantan, weviryice.— Uelegram not received,

“Albany, Georqer.—We nave had rein oun three days of the
week, he raantail reaclunz two inches and eight Luadredibs.

Picaing 1s abeut fini-hed and about three-qiv rters of the coop

his et markeied,  The thermowmetot hus ravged from 49 to

77, averazimy 62.

Chiurleston, South Carolina.—We have had rain on three
days of the week, the rainfail roaching cighty-seven hun-
dredths of an inch., Average thermometer 62, highest 82 and
lowest 4Y.

siaielarg, South Caroline.—Rain has fallen on four days
of the week and 1t is stili saining.  The rainfall reached thre:
inches and ninety-five hundred .ns, Leght ircst on S turday
morring, The thermometer has averaged 57°2, the highest
being 754 an | the lowest 42°6.

Wilson, North Carolina.—It has rained on three days of
the week, the rainfall reaching two inches and thirteen huu-
dredths, The thermometer has ranged from 4l to 73, aver-
aging 54. .

The following statement we have also received by telegraph,
showing the height of the rivers at the points named at 3
o’clock Oct, 27, 1887, and Oct, 28, 1886.

RASER

TIA eV

’ : Oct. 27,°87.

Oct. 28,’86.

Feet. | Inch. | Feet. | Inch
New Orleans..........Above low-water mark. 3 ;| 0 2 1
Memphis ..e..cae..oc. Above low-water mark. 3 (U 4 0
Nashville .. oooeeeooo.Above low-water mark. 0 0 (V) (33
- NhIevepPort coss s eeesess \bove low-watermark.| 11 7 6 4
Vickshurg ............Above low-water mark *1 | [V 2 B § 1

% Below zero of gauge. .
JIDIA. COTTON MOVEMENT FROM ALL PORTS,—The receipts

and shipments of cotton at Bombay have been as foilows for

ihe week and year, bringing the figures down to Oct. 27,

' BOMBAY RXNCEIPTS AND SBIPMENTS FOR FOUR YEARS.

| Shipments this week.] Shipments Sinee Jan. 1. | Receipts.

bl \ 2SR e SWETTHTIS
Year Grcati(}’onti-{ | Greal | Conti- This ! )

Britn.] nent. | Tl Briain' nent. Total. | yeek,| Year.
1857 ceennn | 6,020, 6,060 366,000 630,00¢(1,045,000] 8,0001,497,000
1886) _.... | sewsms E— 3‘.3'.’,000,:;75,000 9‘.37.000} 5,006 1,422,000
1385 1,000; ...... [ 1,000 £20,000'467,000) 687,000 4,000,1,015,000
1581 2,000 6,000, 8,000 503,000 635,000/1,141,000| 5,000 1,572,00

According to the foregoing, Bombay appears to show an
inerease compared with last year in the week’s receipts
of 3,000 bales and an ¢n:rease in shipments of 6,000 bales, and
the shipments since Jan. 1 show an ¢ncrease of 49,000 bales,
ihe movement at Calcutta, Madras and other India ports for
the last reported week and since the 1st of January, for two
vusts, has been as follows, “Other ports” cover Ceylon,
Tuticorin, Kurrachee an:d Cocona:da.

Shipmendts for the weelk. Shipments since Januwary 1.
Great | Conti- | o, CGreat | |
Brituin., mnent. | Tolal. | ppigin, |Oomnent. Total.
Calcutta— | | | ;
1887 ccoene]  weswwe | eeemns l ...... 99,000 | 127,000 | 226,000
) 836...... LOOD: |  seusen | 1,000 61,000 37,000 98,000
adras— . ;
1887...... 1,500 ! 4,000 { 5,500 51,000 11,000 62,000
1886...... 3,00 1,C00! 4,000 35,000 4,600 | 33,000
All others— , !
1887 cowsss 1,660 1,000 2,0¢0 82,500 34,000 1 116,500
1886...... 1,000 1 1,000 | 2,000 65,000 48,000 { 113,000
Total all— | 5 ‘
Y8BT iswses 2500 35,0001 7,000 232,500 172,000 404,500
1856 ... 5.000 2,000 7,0000 161,000 89,000 250,000

The sbove totals for the week show that the movement from
t 1 ports other than Bombay is 500 bales more than the same
week last year, For the whole of India, therefore, the total
shipments since January 1, 1887, and for the corresponding
osriods of the two previous years, are as follows:
EXPORTS TO EUROPE FROM ALL INDIA.

1887. 1886. 1885.
Shipments . —
o all Europe This Since This Since This Since
Sfrom— weele, | Jan.1. | week. | Jan.1l. | week. | Jan. 1.
BOmbaY ..u.oe 6.000/1,046,000{ ...... | 997,000( 1,000 687,000
All other ports.| 7,500, 404,500f 7,000 250,000| 3,000, 203,000
Total ....... 13,500/1.450,50¢{ 7,000 1,247,006/ 4000, 890,000

ALEXANDRIA RECEIPTS AND SHIPMENTS,—Through arrange-
ments we have made with Messrs, Davies, Benachi & Co., of
Liverpool and Alexandria, we now receive a weekly cable of
‘hie movements of cotton at Alexandria, Egypt. The following
are the receipts and shipments for the past week and for the
corresponding week of the previous two years.

Alezarutrut, Lgypls l 1887. H 1386. ” 1885.
Ruceipts (cantars*)— | '
Tris week. ... 170,000 H 149,000 l 170,000
Since Sept. 1) 536,000 ! 442,000 ! 403,000
This | Since || This | Since | This | Since

U week. | Sepl. 1.

i week. 'Sept. 1.

l !
i week. Sept. 1.
1

Exporta (bales)— - | il |
To Liverpool .oovenna. 15,000, 45,000 11,000

| 30,000 8,000 23,000
TO ContmMeiite. ceeeans! 5,000 15,000 ‘._’.OL.‘Oi 7,000
- | - -

4,000 4,000

32,000

20000 6,000]'13,00 00 46,070] 12,000
TA Cantar is o8 1bs,
[hig ststement shows that the reeeipts for the week ending

-
Total Kurope . L

. 2 NET D0 wei 4 { sl Lrd, A tile } A h :" D
ihe rainfail reach-d three inches aund eight ! ());/t). ;JJ: W 199,000 cant cvs, and G shipments to all Europe
C20 VU biied, |

W AMCUHESTER MARKET.—Our report received by cable tu-night
from Manchester states thit the market is steady for both
yaros and siharcings, We zive the prices for to-day helow,

and leave those for previous weeks of vhis anilast year for com-

Darison |

{ L7, 18-u.
N | Joll'n . i ) { Oolt’n
¢ 3l2s Cop., ! Rig lbs. i Sied. 328 Cop. | 84 lbs. ! 3id,
Twist. ! Shirtinys. 5 Uplals Twist. { Shirtings. ! Uplds
d. d. s, d. 8. d d. 4. doos. A s do]od
Sep.25 7l @T1og ) 7216 9 | BTy (718 WiRg 5 7 DG 7 | 53
ot Thee3 |3 Tev6 9 | B3 T4 TR D Tla26 Tlg 5l
Oct. 7 /9@ “‘) Tiga6 9 i D34 15916 @71 600 Cla 28 Tla| 3Bg
w3473 @8 |5 Tlaab UV | B4 Tl @T% (3 7376 Tl 5hg
“ 21'7% 28 i3 7.6 9 51y Tua2 78D 7aa8 Tl 5b)g
« Unitsg @% 5 7lanr 9 | Hhg Tk T8 5 Tiac 8 Tlgl 534

ELLISON'S ANNUAL CoTTON REVIEW FOR THE SEASON OF
1886-87.—In our editorial columns will be found an article on
«Price and Manufacture of Cotton,” in which we give the
figures from Mr, Ellison’s annual review of the European cot-
ton trade for the season of 1836-87, as received by us to-day
by cable.
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- EXPORTS OF COTTON GOODS FROM GREAT BRITAIN.—In ad-
dition to the figures which we give in our editorial columns
respecting the cotton trade for the past season, we have pre-
pared the following statement of the monthly exports of cot-
ton yarn, gcods, etc., from Great Britain for the same season,
It will be noticed that we have reduced the movement all to
pounds :

Yarn&Thread. Cloth. ~ Totalof Al

(

000s omitted. - - , q
1886-7. | 1835-6. | 1886-7.| 1885-6.] 18SG-7. | 1885-6.

|
1
{ (

18807, 1685 6.
Lbs.i Lbs. | Yds. | Yds..| Lbs. | Lbs. [ Lbs. | Lbs.
ctober...... | 23612] 20,668, 428,415] 855,520/ 77,804, 64,0951 101,500 85,363
ovember..., 21478 19,736 422551, 334,551 76,428 60,582 101,308 80,618
December ...| 20,485, 21,618 378,673 873461 08842 67,003 89,327, 8,516
i o~ ~ . et e
Total st qr..| 68,575 62,017 1,220,602 1,084,135|228,564] 193,450 :-92,139‘ 235,497
111 22,226, 444,777 882,750] 80,369] 69,508| 102,080 91,529
510 21035 417,881) 871,911] 75,978 67,620 97,709 8,653
‘ﬂf}:! 25,155: 4325801 43!3,5_18] 78.6!5; 78,‘53Uj 104,579, 103,744

January . 22
February ....| 21
March....c...! 25

Total 2d qr..| (9,506 63,420 1,295,03¢ 1,187, 186|285 462,215,852] 805,268 254,278
! -, i |
April......... 20,9%8| 23,536, 400,780 872,086 72,870 67,618 03,826 01,181
May..... .... 19818 21274 3538us| 388,604 64,345 70655 84,162 91,920
June...... ... l 19,200 24431 349777, 425,462 88,596/ 77.357 82,505/ 101783
Total 3d qr..‘E,bssf7&5}4’1’-1.104,461i1,150,132?200,811'215,(350: 260,796, 254,901
H | |
July.......... | 21017 22,479 393,852 891425 71.609| 71,108 02,526 43,647
August.... .. | 21,633 21,186] 415,302] 428,435 75,518; T7.905] ©7,142] 99,091

September...| 23,810, 21752, 404,110] 427,20¢/ 73,475! 77,674 07245 49,420

Total 4th qr.! 66,660] 65,417 1,213,204 1,247,109 220,693 226,747 287,25:;5‘_'2_972,161
i ! | ) ! |
Tota] year... 205,020 263,101 4,542,365 4,084,662, 350,430:851,739 1,145,456 1,116,840

1

{
{
i

SLOCKINZS ANA SOCKS teuiitiieniirirns cetrieannireeaesneennasennens 2,503, 2,618
BUNArY artiCleS..ceiieiiiiiias cereiiiiieeernare cieionns V— ' 23,730] 22,047
Total exports cotton manufactures. coveueveens veeenn oo, 1hs. 1.1'.‘1,739$ 1,141,505

The foregoing shows that there has been exported from the
Unpited Kingdom during the past season 1,171,739,000 1bs. of
manufactured cotton, against 1,141,505,000 1bs. last year. As
the eitire consumption of the mills in Great B-itain was
1,477,610,000 lbs the past season, against 1,456,000,000 1ks.
in 1882-<6, there seems to be left for the year ending October
1, 1887, for home consumption (after allowing 41{ per cent
for waste in manufacture)say only 243,063,000 lbs., againet
252,615,000 Ibs. the previous year, ’

DoyrsTic EXPORTS OF COTTON MANUFACTURES.—Through
the courtesy of Mr, W, F. Switzler, Chief of the Bureau of
Statistics, we huve réceived this week a statement showing the
exports of domestic cotton manufactures for September, and
for the nire mouths since January 1, 1887, with like figures for

the corresponding periods of the previous year, and give them
below :

Quantitiesof Manufactures of ('ot-, Month ending Sept. 30.[ 9 mos.end.ng Sept. 30.
ton (colored and uncotored) i = - === S
cxported to— | 1887. 1886. 1887. | 1886.
Great Britain and Ireland....yards 411,723 704,051 5,549.354! 8,100,762
Other countriesin Earope....” ** | 01,064 839,798 2';3““.‘524! 3,441,229
British North America....... ** | 79,254 1658300 1124332 1,372,841
MEXICOeer wnriunrnnarns ani ‘O 1,455,141 676,348 11,611,694 10970935
Central American States and
British Honduras........... 1,137,730 815,011] 6,119,530! 4,901,862
West Indies.. ............... o 1,457,101 1,113,095 13,440,851 12,840,101
Argentine Republic........... B 127,082 6695451 4,6984167 5,686,058
BERZH convvovvnes sovme ssms oo sem oY 420,278 086,241 5325558] 5,942,459
United Stoetes of Colombia... ** 54,450 370,087 4477611 3,533,749
Other countiiesinS. America * 1,445,210 2,027,869 19,673,446 15,877,903
ChiNA..eeererieieraennnannn. SO BUR1,200]  T,RY9,760] 52,459,307 65,081,719
Other ccuntries in Asia and |
Qcenntol: s ivsssnssaenios ‘ 207,553 1,149,020{ 5,694,622 & 746,366
ALPICR o hiwnsion viwe wsamnias e 201,469 148,669 2794 340 0,485,421
Other cuuntries................ s 2700181 944,856, 2,007,753 466,463
Totsl yards of above..... ' 11.1!3.22(3[ l7.1l"0.903i137.93t?,518 161,587,103
Tot:1 values of above........... §720,491] $1,124.552) $8,051,390 $10,310,350
Value per yard....ocoevvvn vvvnnennnn i $:0048 $:00657| $:0049 $°00640
Values of other Manufactures of|
Cotton exportd to— ' ¢ ] ] K
Great Britaln and Ireland.......... 06,492 19,083 282,535 205,422
GerMANY ceereiuerennnnan . 1,252 5,072 20,018 14,448
PANCER.ceecrres cnee sevsseerscnccces]  ossseees DR— 650 6,021
Other countries in Europ . 1.741 867 13,498 11,452
British' North America...cccceeeeen.. 24,508 89,003 358,150 491,654
MEXICO e it teeers een ererennnians 11,116 6,451 98,307 60,154
Central American States & Eritish |
Honduras:, ... cseswsnameses semas e 2,10 2450 26,907 15,531
West Indies.ceiieiieeniineininnnnn., 5,67 7151 76,860 50,236
United States «f Colombia......... | 8,4t 7,(:4'-1; 2\7.231:2 60,437
Other courtr es in 80. America....J 5, 4,704 46,9301 54,180
Ashvand Oceanicl. e iiieiaeennnn. 3, 12,351 207,184 217,870
ATLCHG sovii prmmmiaseatesmsimiditios sdioe 137 1,586 RI3
Other cCountries e susesios coswns sews 3,790 89 63,300 69,643
Total vslue of other manufac- . |
Ures OF. s vnsenpaneiss sepensens 123,084 106,66 1.‘2(‘1‘2,65‘31 1,232,077
Aggregate value of all cotton goods! 8445450 1,231,242] 10,214,042 11,602,457

EAsT INDIA CROP.—The Bombay Company’s (Liimited) cotton

report, dated September 23, contained the following:

Very little cotton has been coming lately from the Oomrawuttes
districts, from which the supplies were rather liberal at this time lust
year, and as stocks of this growth are very small the probabilities are
that local mills will buy Oomras freely when the new crop begins to
arrive. Reports of the new crops received lately from the Bengal and
Oomrawuttee districts are more satisfactory, but the heat in Guzerat
and Kattiawar has be@n too great for the plants there. and more rain is
urgently wanted. In Broach especially, where the bulk of the crop had
to be resown, and is conscquently late, rain is badly wanted.

The following is from Messrs, Gaddum, Bythell & Co.’s
xeport of like date :
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During the ten days which have elapsed since our last report was
written the;weather has been fairly favorable for the growing crope. In
the Central Provinces, Berars and Khandeish, we have had nearly a
week of fine weather, which has done & great deal of 2ood to the plants,
but in the Broach and Dhollera districts the dry weather has lasted long
enough, and these districts now begin to want more rain.

JUTE BUTTS, BAGGING, ETC.—A fair inquiry is reported for
bagging, and the market is steady in price. Some large
parcels are moving and sellers are quoting 55;@53{c. for 11
Ibs., 6@6%4c. for 13/ 1bs, 65;@634c. for 2 lbs, and T@71lzc. for
standard weight. Butts are selling steadily, though in small
lots, and we hear of lots of paper grades at 21{/@234c., and
bagging qualities at 23{@21gc.; but in a large way these
figures can be shaded. :

- SHIPPING NEWS,—The exports of cotton frecm the United
Btates the past week, as per latest mail returns, have reached
175,618 bales, So far as the Southern ports are concerned, these
are the same exports reported by telegraph, and publighed in
the CHRONICLE last Friday, With regard to New York we

include the manifests of all vessels cleared up to Thursday,

Total bales.
NEW YorK—To Liverpool, per steamers Adriatie, 1,670....
Arabic, 4,411....Aurania, 1,311....City of Chicago, 2,531

....Nevada, 468....The Queen, 2,568, . cv.oonioereeneanan... 13,009
_ To Londen—per steamer Lydian Monarch, 1,731............ 1,731
To Hull—per steamer Galileo, 3,639........._...... N 3,639
To Havre—per stcamer La Champague, 1,507........cee..... 1,507
To Bremen, per steamers Fulda, 166....8aale, 200........... - 300
To Hamburg—per steamers California, 2,367.... [Tammonia,
1,357 ccceaenn.. i A SRR S by e Gieie e mim oimratarerare mile e 3,724
To Amsterdam, per steamer Leerdam, 900 ........... T 9.0
To Antwerp, yer steamer Noordland, 1,741 . ... oooonoo. .. 1,741
To Copenhagen, per steamer Geiser, 200 ..o iemnmnnn... 200
NEW ORLEANS—To Liverpool, per steamars Cadiz, 6,200....Culi-
fornian. 2,920...... Inflexivle, 5,924...... Serra, 4,300....
West Indian, 2,808 c. .ot ctieieecaeeesianeanas 22,152
To Havre—per steamer Marana, 5,526 .. . oo ooen ... 5,526
To Eremen—per steamers Etna, 5,664. .. Kingdom, 5,402. ...
Westergate, 4,407 . L e e e e e 15,483
To Revel, per steamer Naworth Castle, 4,580, o ov oo eneo ... 4,580
To Barcelona, per steamer Ponce de Leon, 4,252, _.per barks
Antonio Jane, 1,000.... India, 1,000, 0. o oeeen cueean . 6,252
To Malaga—per steamcr Ponce de Leon, 2,100....... : wiiare steie 2,100
To Vera Cruz —per steamer Whitney, 545, ... ooooeoouo... 545
SAVANNsI—To Liverpool-per steamers Astraca, 5,377...Bucna
Vemiura, 4,440, oo i e eeeaaan fecaecene 9,217
To Havre, per steamer Wick Bay, 4,780 c oo oeeiece e 4,780
To Bremen, per steamer Marion, 5,503._............ SR § e 5,303
To Amsterdam—per steamer John Dixon, 3,500.............. 3,500
To Reval—per steawers Hawarden, 4,850....Watlirgton,
BT VB isas snaiics sesivscoommen momenmeanmmese s aossmes s s 9,566
€HARLESTON—To0 Antwcrp. per steainer General Roberts, 3,775 3,775
- To Revel—per steamer Vietoria, 4,125 . oo oo e 4,125
GALVESTON—To Liverpool, per steamers Charrington, 4,553. ...
Victoria, 5,548... Vole, 3,045 . o cn o ocoenannn.. S — 13,1486
To Antwalp—per steamer Camden, 3,730 cae coeee o....... 3,750
WILMINGTON—T0 Reval, per steamer Roseville, 4,650, ........... 4,650
NORFOLK—To Liverpool, per steamer Dorset, 7,040 .....o...... 7,040
WEST PoiNT—To Livernool, per steamer Leonora, 6,905 ........ 6,905
Newrosr News—To . Liverpool, per steamer Duke of West-
minster, 2,450 ... ..., .. SO 5. ————— 2.450
BALTIMORE—To Liverpool, per steamer Nova Scotian, 956...... 956
To Bremen, per steamer Rliein, 1,226 ........ B e mie Bmmimanianlas 1,22
BOSTON- To Liverpool, per steawers Palestine, 2,295....Pavo-
nia, 1,431....Roman, 3,100....Virginian, 2,247 ... ....... 9,173
To Yarmouth—per steamer Yarwouth, 102. ... .............. 102

To Aunapolis. per steamer New Brunswick, 40.............. 10
PHILADELPHIA—To Liverpnool, per steaiuer British Princess, 1,931 1,931

TOtAL . ouscinssnssssnsinnrsnssisssssiinassionsbnennransenn ceeme-=a.170,618

The particulars of these shipments, arranged in our usual

form, are as follows : :
Amsterd., Yarmouth,
An(w’'p, Barce- Annap.
. ITwll Drem. Copen- loena  and
Liver- and and hagen& and Vera
pool. Lond, Harre. Hamb. Reval. Malaga. Cruz. Total.

New York. 13,009 5,370 1,507 4,024 2,841 ...... ...... 26,751
N. Orleaps, 22,1°2 ___... 5,20615,483 4,380 8,352 545 506,638
Savannah.. 9,817 ...... 4,780 5,303 13,966 ...... ..... . 32,966
CHarleston. .. osis sesies enss . e o wie 7.900 ...... ..... . 7,900
Galveston. 13,116 ..... S wedleies cenene 3700 Liiih eeaiee 16,8¢6
Wilmingt’'n ...... .. ... oL ... 4,050 creene seses - 4,650
Norfolk-. .. 7,010 ...... ...... . CR SeeesE e e .e.ees 17,040
Weat Point. 6,905 ..... B . 6905
Newport N. 2,430 ...... esese  essdEe i s s s weENEs  seseee 2,450
Faltmore . 9.6 ssvecs wesnes 1,220 cicess ceevas  esemms 2,176
Boston..... 9,178  ceeeee cveeee "eenecs secser eeeve . 142 9,315
Philadel’ia. 1,931 ..... e teecce tesses eeemes eesces seeees 1,931

Total... 86,579 5,370 11,813 26,030 36,787 8,352 687 175,61%

Below we add the clearances this week of vessels carrying
cotton from United States ports, bringing our data down to
the latest dates: '

GALVESTON — For Liverpocol—Oct. 22—8teamer Bradsworth, 4,339....
Oct. 25—Steamer Euripedes. 4,060,
Tor Bremen— Oct. 22—8teamer Maritana, 4,320. ‘
NEW ORLFANS-For Liverpool- Oct. 22— Steamer Electrician, 5,296.
For Havie—Oct. 21—Steamer Capulet, 6.100....0ct 22—Steamers
Carl Woermann, 4,998; Greystroke, 5,750, Oxford, 8,774; Paris,
7,075....0ct. 26—Steamer San Francisco, . ’
For Antwerp—Oct. 22 - Steamer Paris, 1,453,
For Reval—-Oct. 22— Steamer Ialeyon, 4,003,
SAVANNAH— For Liverncol - Oct. 22—Steamer Kate, 5,006.
Fo{ 1lel'al—Oct. 25—Steamer York City, ....0Oct. 26-Steamer
Arhdel, A
For Barcelona—Oct. 21—Steamer Hartlepool, 3,910.
For Genoa—Oct. 24—Steamer Lykus, 3,192. °
CHARLESTON—For Havre—Oct. 24—8teamer City of Newecastle, 5,113,
For Ghent—Oct. 21 —8teamer Ardandhu, 2,700.
IFor Bremen—Oct. 26—Steamer Huntsman, A
For Barcelona—Oct. 21 - 8teamers India, 3,875; Storra Lee, 4,176.
WILMINGTON—For Liverpool—Oct 25—Steam~r Dalbeattie, )
NokrroLE—For Liverpool—Oct. 21—Steamer Darwin, 8,186......0ct. 22
Steamer Monarch, 7,430. -
BosTON—For Liverpool- Oct. 19—Steamer Bothnia, 1,296......0ct. 21—
Btearmer Istrian, 2,561...... Oot. 25—8teamer Kansas, .
BALTIMORE—For Liverpool-OQct. 20—Steamer Oranmore, 2.843.
PHILADELrEIA—For Liverpool—Oct. 25—Steamer Indiana, 1,202,
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Below we give all news received to date of disasters to ves-
.gels carrying cotton from United States ports, &c.:

AMY DORA, steamer (Br.), at New Orleans for Genoa.—A tire was dis-
covered A. M. Oct. 25 in the hold of steamer Amy Dora, which
was extinguished by the crew. About 100 bales of cotton slightly
damaged. ] .

ASHDELL, steamet (Br.) bhefore reported.—A portion of the cargo of
steamer Ashdell was discharged at Savannah Oect.17. A thor-
ough examination was made of the vessel’s forward hold, to see

< that no fire had communicated from the heated plates, caused by
the fire on the lighter alongside. The survey called by the captain
was held on the 17th, and it was recommended that the carge be
releaded ana that as soon as Ler full cargo is in that she proceed
to her destination.

B OTHAL, steamer (Br.), before reported.—The board of survey appointed
to examine into the condition of steamer Bothal, at Charleston,
have reported the vessel to be in a geaworthy condition. A survey
of the cotton which was injured by tire and water was also made.
It was decided that it is nnnecessary to remove the cotton from
the forward compartment of the vessel, but that the part;of the
cargo which was injured by the fire and the flooding of the after-
hold shall be sold at austion. - About 472 bales of burned cotton
were told on Oct. 22 for $,0R0,

BROOKSFIELD, steamer (Br.) A slight_ fire occurred Oct. 21 on board
steamer Brooksfield, at West Point, Va., for Liverpool. The only
damage reported is that caused by water.

NAI'LES, steamer (Br.), befcre reported.—A_survey was held Oct 18 on
the damaged c¢argo of steamer Naples, at Savannah. It was
recommended that it be sold at auction for the benefit of all con-
cerned. About 600 bales were suld at prices ranging from $27 to
$33 per bale.

RESOLUTE, steamer (Br.), before reported.—The crew of steamer Reso-
lute, at Savannah, have refused to make the voyage in the vessel
with the wet cotton on board.

SYLVIA, steamer (Br.), at Savannah for Reval, with 4,078 bales cot#on
on board, had a fire break out in No.1 hatch Oct. 23. She had
hatches 1 and 2, containing about 2,000 bales, flonoded. The fire
was extinguished and water was being pumped out on the 24th.

WHITNEY, steamer, which sailed from New Orleans for Galveston Oct.
18, returned on the 20th in distress, having carried away wheel-
house, forward hoat, stove in_ forward end of saloon, flooding
cabing and shifting cargo, and doing other damage during " a
cyclone on the 191h.

DIxIE, barge, fiomn Houston for Galveston, loaded with 00 bales of
cotton. sunk Oct. 21 near Redfish bar. A tug left. Galveston
with a barge into which it is proposed to transfer- the cotton
from the Dixie.

JesEFA FORMOsA, bark (Spanish), Grau, from New Orleans Oct. 9 for
Havana and Barcelona, returned to New Orleans on the 21st In
distress, leaking badly.

Cotton freights the past week have been as follows :

) Satur. | Mon. | Tues. | Wednes.| Thurs. | Fri.
Liverpool,steam d.| Vg4 964 964 964 532 gy
Do sall...d.|- .... coas s swwn smes cons
Havre, steam ...¢.| 7ig 16 716 18 “16 718
Do sall......c. s PR T - dess
Bremen, steam..c. 38 33 3 3 33 33
Do sail ....¢.| -.... TS o — eeni | eess
Hamburg, steam.c. 3 33 33 33 33 3
Do sail....c. o ceas — e
Amst’d’m, steam ¢. 3212-35 321,-35* 321 35* 3212-35* 3215-35* 321¢-35*
Do via Leith d.| ...
Reval, steam....d. 156, 2% 1961 @932 1564 @930 15612932 1964 @932 15¢4 @939
Do sall......d. saws )V sews - — —
Barcelona,steamd.| 732 32 T3 T32 T32 732
Genoa,steam....d.| Tsa T32 T32 732 T32 33
Trieste, steam...d. 1 4 4 14 1g 14
Antwern, steam.d. 264 94 - 94 964 934 15®9%4

* Per 100 lbs. ) v

LIVERPOOL.—By cable from Liverpool we have the follow-

ing statement of the week's sales, stocks, &c., at that port.
We add previous weeks for comparison.

[
Oct. 7. Oct. 14. | Oct. 21, l Oct. 28.

‘Bales of the week ....... bales; 75,000 77,000/ 79,000, 83,000
Of which exporters took.... 12,000 &,000 9,:00 11,000
Of which speculators took .. 3,000 2,000 3,000 5,000
Bales Aerican ....cceecceennaa. 51,000 51,000 53,000 55.000
Actual eXport. .cocceeecanaann-n ,000 6,000 12,000| 9.000
Forwarded. ... .caeiceveeancanns 5,000 8,0: 0 16,000 147,000
Total stock—Estimated........ 475,000/ 430,000/ 431,000, 443000
- O0f which American —Estim’d| 212,000/ 190,000/ 208 600, 226,000
Total import of the week...... 40,000 36,000 99,000{ 103,000
Of which American.......... 25,000, 33,0000 83,000{ 83,000
Amountatloat .....ocecceenan- 192,000/ 234,000 234,000{ 226.000
Of which American....... ...l 165,000/ 209.000{ 217,000, 212,000

The tone of the Liverpool market for spots and futures each
day of the week ending Oct. 28 and the daily closing prices
of spot cotton, have been as follows :

8pot. Saturday| Monday. | Tuesday.| Wednes. !Thursd'y.{ Friday.
|

Market, ; Bteady

3 0. but Steady. Steady. Firm. Active. Juieter.

12:30 .M { | quteter. Q

Mi_d.Upl’ds. Dl Hly Hlg 514 5516 T

Mid. Orl’'ns. 53g BES o33 - 53 o716 YSTH

Sales ...... 10,000 14,000 12,000 10,000 15,000 12,000

8pec. &exp.| 1,000 2,000 1,500 1,000 2,000 1,500
Fultures. ' .

A+ Steady at | Steady at uiet at Steady at niet at
lgfg(r)keu. 164 (’[e. -84 de- ?’m de- Firm. 1-64 ad- ({454 de-
e P.M. cline. cline. cline. vance. cline.

Bgai}'.k:}t.;, % Steady. Firm Dull. -&i?y. Firm. | Bteady.

The opening, highest, lowest and closing prices of futures at
YLaverpooc! for each day of the week are given below., These
prices are on the basis of Uplands, Low Middling clause, un!¢ss
otherwise stated,

5" The prices are given in pence and 64ths, thus: 5 15 means
D 15-64d., and 6 01 meuns 6 1-61d.

Sato, Oct. 2:2. Mon,, Oct,. 24, Tues., Oct. 25,

open! High ' Low.| C10s.|| Open! High| Low.| Clos.||Open Eigh Low.| Clos.

d. d. d. d. d d. d. d a da d. | a.
October....! 515515515515

515/5161515/516((515|515|514 | 514
Oct.-Nov...[| 512|518 [512|512 ({512 513/513 (513|811 (511|511 | 6511
Nov.-Dec...[510[{510 510510}/ 510 511 510i5“ 510{510(509| 508
Dec.-Jan ...[510(510{510510|[ 510|511 510'511{|510(|510{509 | 509
Jan.-Feb...|510(510|510| 510|510 511(510|511({510|510|509 | 509
Feb.-March| 511|511 (511511511 5121511 |H12||511|511|510) 510
Mar.-April.|518|513|{513 {518 (513 514|513|514 (6513|513 512 | 512
Arril-May..| 515515 |515|515 515,518 (515|516 (/515515514 | 514
May-June..| 517 517|617 517|517 518{517i513‘ 517 (517|516 516

Wednes., Oct. 26. . Thurs., Oct. 27, Fri., Oct. 28,

| [ ] i i
Opm'Hiqh [Low. Clos.| Open High |Low. Clo.s.l Open HighiLo-w.lClos.

2l alalalalalalala a!a)a
Octover ....|516|518|516({518 /517|518 517 |5181/516 514516} 516
Oct.-Nov...|513|513|513(513 514|513 514 /513|513 514,513 514
Nov.-Dec...| 5111511511511 512;513(512|518]/511 511 511} 511
Dec.Jan.... 511 (51115611 (511 | 512/513512|613 511,511 511} 511
Jan-Feb...|511|511}511|511| 512 513512513 /511 511 5117511
Feb.—March. 512|512 [512[512| 513514518514 (/512 512 512} 512
Mar.-April.| 513|514 513514 515,518 515516 } 514 /514 {514 514
April-May.|515|516|515|514( /517518517618 1516 518 5161 518
May-June..|517 518 517|518 iswisw 519 (519 517,518%51’4'] 518
) )

BREADSTUFFS.

FRIDAY, P. M., October 28, 1887,

The flour market has shown few chianges of moment in the
past week. At extreme low prices the poorer grades have been
fairly active for export, but the higher grades had a slow sale
to the home trade. Rye flour and buckwheat flour have de-
clined, under some increase ia the volume of supplies, To-
day the market was steady and moderately active,

The wheat market has been variable and unsettled. On
Tuesday the buil party showed much activity and confidence
in their operations, and prices male a smart advance, es-
pecially the winter months, but the higher prices checked the
export movememt, and there was but little buying by local
millers ; and on Wednesday a liberal increase in the quantity
afloat for European markets caused most of Tuesday’s ad-
vance to be lost. A more active export gave a firmer tone to
the epeculation at the close of Thursday. To-day the specu-
lation was active at full prices, with a moderate export at 8ic
f, 0. b. for No. 2 red winter.

DAILY CLOSING l'Rf(‘liS OF NO. 2 RED WINTER WHEAT.

Nat. Mon. Tues, Wed. Thurs. Fri.
November delivery.oooo... S313 K253 838y K3y Ry K35
December delivery coan.aa. Rilg 838y Rily K11y Ri%g 84
Janunary delivery..a...o... K513 Kty 803 8D ROH 8078
February delivery....... .. N6l LR KGO NG e 87
March delivery.ceeceeeaaee STl 863 8753 K710 RT3y 88
April delivery coaoeceeean.. KRy 873 SS0g Sx1y 8Ny 89
May delivery ceceeceeeenns. KOy 8873 8O3 891y KO3y 90
June delivery.cceeeeeeeneae 801o 891y 893 8953 8973 90

Indian corn has been in good demand for export,” and the
gpeculation has shown increased activity and spirit, cau ing a
moderate but steady advance in prices. There have been
small receipts of the new crop, which the very dry eeason has
put in condition for marketing much earlier than usual ; but
there is no question that the out-turn is deficient. To-day

there was a brisk export at full prices.
DAILY CLOSING PRICES OF NO. 2 MIXED CORN,
Sat. Jlolt. Tues. Wed., Thurs., Fri,

November delivery..o..... by H17g Hlyg Hlly HLS h37g
December delivery oo, AT 1 Hly Hlly 52% H3

January delivery oo D175 5173 Ol D2y Dl H27g
February delivery..o...... o2y 5273 D31y H3t H3%3 533

Oats have latterly shown fresh streng:h, but at the better
prices trade was dull, To-day, however, there was a further
advance,

DAILY CLOSING PRICES OF NO. 2. OATS.

Snt, Mon. Twes. Wed. Thurs., Fri,

November delivery........ 3278 32 3274 327 331y 335
December deltvery coea.... 3333 330 3333 331 331 333
Junuary deliveryoeaeoee... BRRN 3359 33 31 3937 31

May delivery coeveeeeccaes 3553 30t 30l 305 30 3078

The barley market has at length opened for the eeason,
The demand is active and prices are much better than last
week, To day the market was quiet at the advance,

‘Barley malt is also decidedly higher, with a fair demand at
the improvement. Buckwheat is dull and unsettled.

The following are tbe closing quotations:

FLOUR.
Fine.caeeeeen--- ? hhl $2 152F2 10 Southern bakers' and
SUPertine ...oaeeoa.- 2 10e 2 =0 family brands. ... $3 007 R4 25
Spring wheat extras. C6H e 30D ! Rye flour, superline.. 315« 37>
Minn. clearandstra’t. 3707 450 Fine..oooooo el L2 w 250

Wintershippgextras, 270e 3 107 Corn meal—

winter XX and XXX. 325a 425 foWestern, &eooan oo 260D 295
PalentS o aenn cnaeee L 20@ 485 . Brandywine........ 290w 293
Southern supers...... o Thw 300 Buckwheat tlour, per

| South'n com. extras.. 320@ 310 | 100108 e naeneanes 200@ 220
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GRAIN. The destination of the exports is as below. ‘We add the
“Wheat— {-Oats—Mixed......... 32w .3513 | corresponding pericd of last year for comparison,
Spring, per hush... 77 @ 90 White... .......... 34w 3912
Spring No. 2....... R3 @ 84141 No.2mixed........ 33w 313
Red winter No 84 @ 8H3%3! No.2white........ 35w 36% Flour. - Wheat. Oorn.
Red winter......... 75 @ 88 | Barley—Can’daNo.2. 85 @ 91 Exports |—
White........ ...... 78 @ 87 1 CanadaNo.1l...... 9L @ Y5 for week | 1887, 1886, 1R87T. 15%6. 1887, 1886,
Corn—West'n mixed. 50 @ 5412 Canada No.1lbright 93 @1 00 lo— Week, Weel. Weel:. Weel. Weel. Weele
West'nmixedNo.2. 53 @ 5+ | Tworowed State.. ... @ .... oct. 292. | o0ci 23. | oct. 2. | oct. 23. oct 2. | Oct. 23
Western white ... 54w BT Rix-rowed State.... ... @ ... :
Western yellow.... 52 @ 55 | Milwaukee No. 2... 77 @ =0 3bls. Bbls. ! Bush. Bush Bush. Bush.
White Southern.... 55 @ 60 | Malt—State,t-rowed. 85 @ 88 [*,, King.| 167.797| 141,324 362,076 514,177| 316,573| 611,156
Rye— - : State, 2rowed..... D @ TR (ont'nt 3,34L 16,0920 153,521 444,014 103,866| 212,817
State & Pa., @ bush. 53 @ 60 Buckwheat.... ...... 58 @ 60 S.&C AL ?,-,,4,-,7| 3e9231 .1 .l o4 45,326
The movement of breadstuffs to market is indicated in the ]‘;i;irl“('(l)l]‘;% it }1’ Q] | e 6,652 20,653
- COL's <~ 5,020 ‘ S5 1Y 75 1 (R e, .
statements below, prepared by us from the figures of the New | () ‘=11ts 1117] 103, 217330 63,000 TEFIl o
York Produce Exc hange. We first give the reccipts at Western ‘ -
lake and river ports, arranged o as to present the compara-| Total...0 226,019 221,37 877 542,228) 991,191] 431,950 913,052

tive movement for the week ending Oct. 22, 1887, and since
August 1, for each of the last three years:

Receipts ar-——l, Flouwr. | Wheat. ! Corn. Ountts. | Barley. Rye.
Bbls.1481hs| Bush.6 0lhs Bush .56 b | Bush.32 lbs Bush.481bs Bu. 55 lbs
Chicago...... 126,763 496.8?«2; 1,908,527 1,301,387 362,701 22 354
Milwaukee. 59,058 845,170, 44,550 101,200 240,623 2,900
Toledo ...... 6,419 225,991 42,533 30,726 3, 000’ 2,876
Detroit...... 5,753 154 309 69,949 #83,620 54,6 55: ......
Cleveland . .. 4,262 49,980 7,800 48,554 9,750 109
St. Louis..... 23.918: 800,519 394.035‘ 274,730) 102, 959 10,214
Peoria .. 1,000 48,000, 218,910 390,700 21, 000‘ 12,550
Duluth....... : 55,393 569,704 c.oiid] 0 eeeiid] 0 ceeenn
Minneapolis.| ... | 1,595,520 S P
Tot.wk. ’87. 252,371, 3, 1&“ (N 8' 2 692,37¢, 2,210, Udu :97 668 51,003
Same wk.'86. 167.()00I 2,636, 40’3 1,526, 6529’ 1,282, 069‘ 82%,023" 54,272
Same wk.'85 265.175‘ 4,108, 718 1,808,334 1,150,661 739.214 121,329
Since Aug. 1. | ;
1887....... 2.953,182’ 34,136,372, 24,803, 939 24,677, 5:)3 7,734,443 575,400
1898%..... 2.375,493: 39,6027 4:-54( 28,520,885 24,4511, 8 8.200,160 903,742
1885%0vswes 2,015,030' 24,782, 247 25,618,811} 21,235, hal‘ 4,872,910 - 1,257,137

* Include one week cxtm.

The comparative shipments of flour and gain from the same
ports from Jar, 1 to Oct, 22, inclusive, in four years, show
as follows:

1887, *1886. FIRRS. 1RSI,
Flour... ....bhbls, 11,791,167 8,720,563 8,955,112 9,372,801
Wheat...... bush. 6X,939,567 D0,219,8%7 12,632,545 DD,952,09%
Corn..oeeene ... H7,827,129 71 702,59t R1,090,141 69,875,625
Oat8.cissmns wss 43,850,187 42,230,780 45,987,416 45,267,815
Barley: ccoszsiwes 6,805,682 7,779,503 4,038,820 4,273,914
Ryc .............. 879,086 1 .i-ui,:ih‘f) 1,719,663 C:'),‘..!HH.TU()
Total grain... 173,306,651 173,879,153 175,968,085 180,688,182
* Include one week extria.

Below are the rail shipments from Western lake and river
ports for four years:

1RR7. 1886. 1885, 1881,

Weelk Week Weelk: Weel:
Oct. 22. Oct. 23. Ocl 21. Nel, 25.
B 03 11)1 § R, bbls. 322,067 110,534 204, 533 184,313
Wheat.ooooeaiaaan oo bush. 617,127 217,651 229,690 106,251
L 61) 5 | RS 355,969 296,030 1,474,250 266,951
O suvevsssmmssmny sasses 1,192,277 1,342,350 1,054,600 1,007,890
BaAYlCY . cnscnn e ssscisns smsin 333,000 413,522 340,105 230,550
B 24 SR ‘.30.003 D3,392 76,272 47,761
Total.ccssssm sabomssssns 2,518,120 2,352,945 38,774,917 1,959,412

The rail and lake shipments from same ports for last four
weeks were:

Weelk Flowr Wheat, Corn, Oals, Barley, Rye,
ending— bbls bush. bush. bush. buskh. bush.
Oct. 22,'87. 49YR,084 2,219,653 1,092,599 1,502,352 393,050 20,003
Oct. 15,’S7. 101395 T0T1IRB0 2 62,387 1,357,367 389,161 59,513
Oct. RK,'S87. 445,881 1,618,295 1 4(;2,\()‘) 1,342,330 543,620 19,43k
Oct.  1,'87. 12,197 1,606,596 .!.! 23,027 1,337,34 1 511,028 13,815
Tot. 4 Wks 1,790,857 7,716,37 7 7 670,852 5,539,120 1,837,059 112,765
4 weeks 'S6. L EES, 001 S,333,350 2,109,700 5, () IR,460 1,817,12% 192,734

The receipts of flour acd gain at the seaboard ports for the
week ended October 22, 1887, follow:

Flour, Wheat, Corn, Oals, Barley, Rye,

At— Lbls. bush. bush. bush. bush. bush.
New York...... 137,773 91%,150 1,002,350 731,600 132,550 4,446
Boston. ... .... 71179 DOLEDH0 RR,697  14R,055 2,100 150
Montreal ... .. Q0RRT 0 IR3,128 7 ._.') 39 6,215 15,30 ...,
Philadelphia. .. 21,225 66,372 12,132 131,159 23,100 ...
Baltimore ...... [HUR 17 7 101,260 623,796 39,005 ... 1,100
Richmond. ... 3,070 1.3,206 15,14% TROS .. 1,732
Nortolk, Va.... L 1,676 ALY e sssses
New Orleans... 105,004 ... 1357 DR AD o imim Ghemash
Total weelk., 336,264 1,373,116 1,257,525 1 H.._.l DY 173,308 R,025
Cor. week 'So.. 350,923 1,732,975 1,134,123 710,353 362,97 10,525

The ¢ xports from the several seaboard ports for the week
ending October 22, 1887, are shown in the annexed statement:

iy

fﬁl;’/’)”_{s i Whent. ‘ Cormn., Flowr. Oats. l Rue. I Pe s
Bush. | DBush. Bbls. Bush. Bush DBush.

New York 8602760 275,161 10x,002 5,017 L.l 1,33%
Boston. .. 305060 10,250, 83.4=3 L . L
N. News . 10,000 . 3570 ol .. ] ......
Norfolk S O Rt B P R B
Montreal. 43 "’ Il TT.329 25,619 .| ... 101,322
Philadel .| 13,000! 1,127 1.163 635 oo ...
Baltim're ! 1mum‘ ...... LI {17 ORI B, ‘
N.Orl'ns .| 17620 6%,119 330 ceciiil et e
Richiidia|  cosmme’  swmess] wsemss [ sswmes] @ wesess ! .....
Tot. w'k.| 5122292 131,950 226,019 5,092 eeae. {103,160
8'me time . | ‘

1856, .0 991,191 91309520 221377 20970 ...... IoR0772

&)

The visible supply of grain, comprising the stocks in granary
at the principal points of accumulation at lake and seaboard
ports, and in transit by water, October 22, 1857 :

Wheat, Corn, Oals, Rye, Burley,

In store at— -bush bush. bush. bush. bush.
New York........ 6,227,232 767,046 936,827 23,065 92,534

Do afloat...... 304,700 345,200 51,600 1,500 49,100
Albany ceee....... ‘.!.( )OO 31,500 53,700 5,100 2.'),10()
Buttalo ... .- 2,()65,79»1 H91,877 148,357 TR,263 229,987
Chicago . ieovess s 4,508,053 3,011,258 1,573,608 45,288 259,299
Milwaukee ....... 1 ]()-.277 10,815 40,510 14,487 159,613
Duluth* . ... ...... 1 157,027 iiiee cciee aeieeeaeli. -
TOCAO .awe s v wmwns 1 ()1.’,/ R9 42,119 36,556 11837  esuss
Detroit....... .. . 593,821 79,589 42,832 - 12 “94
OSWECLZO vanr cenn-. 84,000 75,000 ... 800 345,800
St. Louis .. ..., 5,182,821 555,596 1,107,479 1",‘.30() 58,736

Do afoab...cc. | seeaie 120,000 ° ..oees’ | sdwess 0 sssese
Cincinnati........ 50,000 96,000 262,000 11,000 66,000
Boxston .. ........ 42,607 89,637 395,969 141 3,060
Toronto. ce....... . 14,668 ... 6,400 - ... 295,577
Montreal ......... 39:3,8%5 35,781 .. 11‘._’,() )e 3 9,759 214,143
Philadelphia ..... 576,662 21,718 131,278 ..., ...
Peoria............ 60,692 98,313 496,905 50,471 20,659
Indianapolis...... 255,950 66,250 s 1,700 4,200 ...
Kansas City..... 5 415,420 45,102 106,867 929 30, 101
Baltimore ... .... 1,067,075 B 3 7 . .
Minneapolis ...... 976,600 eesmes | sessem 0020 eessew  sseese
St Paul.o. o oo, 110,000 ..cees  sssses  ssasms | seskes
On Mississippi.... ... 30,700 ... ...
On Likes.oo.oooo.. 1,347,142 R76,367 40,351 ... 139,273
On canal &river. 1,672,000 954,500 131,700 14,200 401,200
Tot. Oct. 22, 'x,_ 32,656,566 7,924,368 5,790,442 313,815 2,142,776
Tot. Oct. 1H,'87. 31,600,243 K,1.£1,532 5,810,418 - 321,719 1,652,862
Tot. Oct, ‘..’3, N6, 00,274,310 1 { 135,561 )..f.)‘\.{()‘) 435,867 ‘..,.i() 3,258
Tot. Oct.  24,'R51 145,663,616 5,263,431 4,726,851 622,012 1,709,344
Tot. Oct. 25, 841 3¢ i,‘.."..’l,r:i\ 5,784,555 4,00 5,047 70‘),‘_".3‘% 1 61‘7,862

* Duluth wheat, 1,1 ).,)‘.’ , includes 268,5 1‘) in new clevator not yeg
made regular. i Minne apolis and St. Paul not included.

THE DRY GOODS TRADE.

NEw YORK, Friday, P. M., Oct. 283, 1887.
Business in commission and importing circles was compara-
tively quiet the past week, but by no means unsatisfactory

for the time of year. Operations in seasonable goods were

continued on a moderate scale by wholesile buyers on the
Spo’:, and very fair orders for reassortments were received
through the medium of salesmen traveling in the West and
South, Sprinrg goods continued to attract a very fair share of
+ ttention, and liberal or ders for some descriptions were placed
(for later delivery) with the representatives of domestic man-
ufacturers and importers, The jobbing trade was somewhat
irregular, a fair busine:s for the time of year having been
done in most sorts of department goods, while prints and
American dress goods were quiet, a8 were some descriptions

of imported goods. Considerable quantities of both domestic
and foreign goods were disposed of to pretty good advantage
through the auction rooms. The principal auction sales
embraced large lines of upbolstery and curtain goods, wool
hosiery and ostrich feathers, and they were well attended by
local and out-of-town buyers, whose purchasers were con-
ducted with a degree of liberality suggestive of ample con-
fidence in the situation. Prices have not undergone any
material change, and the tone of the market for staple gcods
is gererally firm,

DomEesTIC COTTON GOODS,—The exports of cotton goods
from this port for the week ending October 25 were 2,573
pack1ges, valued at $161,118, These shipments include 1,040
to South America, 525 to China, 835 to Africa, 200 to Aden,
137 to the West Indies, 106 to Mexico, 106 to the Sandwich
Islands, 42 to Europe, and 62 to all other countries. Since
the 1st of January ths exports aggregate 156,864 packages,
valued at $2,435,776. Of this total China has had 76,791
packages, valued at $3,651,171; and 32,926 packages, valued
at $2,362,026, have gone to Bouth America. For the similar
period of 1886 the exports to all ports reached 173,259 pick-
ages, and in 1885 were 143,710 packages. There was a steady

27 movement in plain and colored cottons in execution of previ
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ous orders, and a moderate amount of new business was done | plushes and velveteens were in light demand, while there
by commission houses and jobbers, Values of brown, bleached | was a limited business in linen goods, hosiery, laces, em-
and colored cottons are without quotable change, but holders | broideries and gloves, Large lines of curtain and upholstery

: - because of the very small stocks goods were sold at auction and brought fair prices, but fancy
z;e ;gzﬁﬁ:‘z;igzeg;:w; emzn‘(; fon consumgti on in sight. velvets and plushes sold very low when offered at public sale,

i tive, but prices remain steady on the Importations of Dry Goods.
Print cloths were less active, i > The importations of dry goods at this port for the week

basis of 3}4¢. for 64xGds and 2 15-16c. for 58x60s. Stocks last ending Oct. 27, 1887, and since Jan. 1, and the same facts for

Saturday and for the three previous years were as follows: the corresponding periods of last year are as follows :
1887. 1856. 01555. 1888 | S m B 2 | B i
Stoek of Print Oloths— Oet. 22, Oct. 23. cl. 21. Oct. 25. 2 g 5 =N = = =
Held by Providence manuf’rs.. 183,000 25,000 333,000 411,000 !9. = g = & E_-’_::fé‘ [, & r%:. 55
rall River manufacturers. .. 39,000 23,000 263,000 376,000 = :_‘g &3 2 |~ :_g SERSSE i;‘ GERaS: |
l’rm'i(lvm-(-‘sp(-('nlutnrs T en.. 46,000 42,000 260,000 3‘)."!,()00 £ =2 = gl e 28 B s=g I B¢ g =g |
Outside speculators (est)..... 75,000 10,000 160,000 150,000 o Z7E = 1; 3 2 TS i R |-/-
, B gi 811t EIE &1 Sty 11 B i
Total stock (pieces)........ 343,000 105,000 1,021,000 1,242,000 | - =: é i g Gl g B glidd g |: L 5
Prints continued quiet in the hands of both agentsand | 5 Zi :i.i:& & Ei 1iii% k tii e g
jobbers, but stocks are well in hand and desirable styles are voat oprr b l IR | E‘i: g 1 -
steadily held. Dress ginghams, seersuckers, chambrays and | Z1.,| : o e 5. 5 %
light printed dress fabrics were in good demand for future | 13| X4 ;‘;;,::;:’c- | ; gz e RS
: ) g - e x|l e {2 W
delivery, and a fair business was done in white goods, cotton | — = S T H IIZ@' z
. hosi¢ry and spring underwear. S o E% §§ = i’f.i <
DoMESTIC WOOLEN Goops.—As regards men’s-wear wool- | 1| 551 LSS0 IElS D Z| lre g
ens the demand at first hands was light and irregular, spot NESEEFE-MM Rt | |” i
goods having ruled quiet, while operations in sprin_g-weight i ;%2 s z - &
fabrics were conducted on'a very conservative basis by the| 2| S8 |42,k |ZE] S5 : . -
wholesale clothing trade. ~Light-weight cassimeres, suitings | S| ¥z | 522 ;:;I 1: | 3 &= % =
3 3 [l B SO el ~1Qo s st=j D oy SR
and worsteds were severally in light demand, but there wasa | ~ -~ LEooed B | Sz
fair movement in cheviots on account of former transactions. | 2 [ Py ‘;,’ :_é LEEDE =
Overcoatings and cloakings ruled quiet, as usual at this stage 1 SRdEn ] }; §z’ gl 3| =
of the season, and there was a lessened demand for Jersey | 7. R -I, :',: = _,;:7 HES
. : el L | - Qe (it | = C —_C T . i
cloths and stockinettes by the manufacturing trade, Satinets | <!~~~ ZiS] e ZirlEasy 7
and Kentucky jeans werein steady, but moderate, request,and | 51 2.1 o lzln] 2a 72| e el i@
) w g s E R 72N ity | optnia™= I lo=.5
desirable makes are steadily held by agents. Flannelsand | = cerzs 2E| %3 og |28 BEERE 5 RFE
. ; . o) ey I = S | 3 o) =i=~11-5 NN [
blankets were lightly dealt in by pickage buyers, but a fair | = S Sl = S S 5% 2
distribution was made by jobbers. All-wool dress goods were = 22|55 NE _.l PRE
more active, and prices of tricots have been slightly ad-| :~ i Rt 25 1215 T ;15 -
vanced by tke mill agents. Worsted dress goods were mostly | £ ot Sk FREE ®INS
quiet, and there was a steady, though moderate, business inf . o] e i . 7
| carpets, Wool hosiery ruled quiet, and the sale of heavy| 3| Z= D BB ERERR |75 g iz
ghirts and drawers was checked by the announcement of a :}l o= | 1= %% ;jg wi | “I N
s 3 1 = Al : < S ST~ [ ~
large auction sale of these goods which will be held on the| > I s =l | g s
S| xi Lo e D S
first of NQvember. = :;;;- ‘ = ‘c;:- ‘1;5‘;:..%;,.[, | l?,; o] - :
ForEIGN DrY Goops have shown very little animation in a’ A ; 3 ;_',: 55;;?: Ej 2=
s . hagl G 1 =0l @ESIs | 21 5 '
first hands and the jobbing trade was moderate., Dress goods | =,| % ; PP % | p HEIR
. . (=] [V &) Pl { Y S} | | L e i
were quiet in the hands of importers, and silks, velvets, = =] b
: - '
Banhs. Financial, - Finwancial.
| ' FIDELITY & CASUALTY co. The Investors’ Agency
”Bank of BUE&IO Nos. 214 & 218 BROADWAY, NEW YORK. ’
< Oash Capital, $250,000, invested in U. 8. Gov’t Bonds
BUFFALO, N. Y. $200,000 deposited with the N. Y. Ins. Dep't, for 240 La Salle St., Chicago, 1ll.,
§.8.JEWETT, Pres. WM. C. CORNWELL, Cash'r. X;ge‘{;"fl“iﬁg}“ﬂt‘?% ;g‘?‘"'i‘(';}‘}(g“;e“'g,? (M. L. SCUDDER, Jr., Proprietor,)
Capital....$300,000] surplus...... $:250,000 Officlals of Banks, Railroads and kxpress Compa - ¢
This Bank has superior facilities for makling Col- ates, Munagers Secreteries, und Clorks of Public Com ANSWERS INQUIRIES CONCERNING
lecti in and out of the city on the miost liberal panies, Institutions and Commercial irms, can o n ican P .
tcrnlxtz;flirlxg wnithucaré)ful uLtemion to the best inter- BONDS OF SURETYSHIP America Stocks and Sccurities.
ests of its eorrespondents. , — from this Company at moderate charges. Large Library of Railroad Docun.ents.
CORBESPONDENTS:—1m orters’ & Traders’ Na- The bonds of this Company are accepted by the Competent Hxperts.
tior~. Bunk and Chemical National Bank, New York; | gourts of the various States ) Contidential Reports,
Merchants’ Loan & Trust Co., Chicago; Union Bank CASUALTY DEPARTMENT Manerate Chargen.
. e e

of Londcn, London. .

* Polioles issued against accidents causing death or

5 . totally disabling injuries. S' I ‘O‘ \ [< S and BONDS
W.T. BLACKWELL, Pres’t. P. A. WILEY, Cashier. Full information as to details, rates, &c., can be 4

obtained at head office, or of Company’s Agents.

N W, M. RICHARDS, Prest. GEO. F. SEWARD, V~Prest. 4
The Bank of Durham, |adefRaies i il {as At Auction.
, 7 DURMADM, N. C:, ?eé), 'lg, é;toe, ) 1A{ ﬁ' 11‘1““'1b 't ﬁleéz‘ gﬂtchell, The Undersigned hold REGULAR ATUCTION
q % A i i .T. Stranahan, 1. A. Hurlbut, A.S. = p
Pay Special Attention to Collections. |4 S\BERAA™ Jgverilve! 316 MeCullotsn BALES, of all classes of
FIRST-CLASS FACILITIES. G.G. Williams, _ John L. Riker,” Thos. S. Moore, | §'T @ € KS AND BONDS,
New York Corresnonld%x;ts—d-'l;hetNutilnﬁul lh’urk Bank Geo. ¥. Seward, Wm. M. Richards. ox
a.d Seventh Ward National Bank, "
Bonds of Suretyship. w;”;‘;“;;“ﬁ%‘ii‘é’::m“-
1( Fletcher, § ISTATE BAI\iK.ﬁ }c (f \l:falker NO OTHER BUSINESS. AD?{) 1 BUSE ‘STREET — Y(afRKSON’
resident.  ( lncorporated 1873. Jashier. ) : ]
German National Bank The Guarantee Co.
LITTLE ROCK, ARKANSAS g OF NORTH AMERIOA,
. ) 4 . OABH CADILAL. ceveeernrerrenraseesonns susrorasss$300,00 . '
Capital (paid-in) = = = = = $200,000 ﬁ;setulé;%(iiti{cisources o\lr)er....t......t ...... 328.% COLORA'DO CENTl{‘AL
Prompt attention given to all business in our linee POslL w. nsurance Lepar ment «.... s * ° ° o
N.Y.C 8 nts— orters’ & Traders’ Na- President: Vice-President :
NG et & et N | g I, RIS e Consolidated Mining Co.,
. - = e Managing Director: EDWARD RAWLINGA. s XC]IANGE PLACE
J.S.ALEXANDER, Pres. A.A.ALEXANDER, Cash* NEW YORK OFFICE: 48 E ®
T . 1 k NO. 111 BROADWAY, PAUL IJcn'rnNSPT‘%xszi«dent H. R. Bé’}‘g‘:f'?e'ﬂldent
» D.J. TOMPKINS, Secretary. . " W.E. MAN .
exas National Bank, | . yoes boeu i rosay e | ™ 4 it oy, e
cott, Logan C. Murray, J.E. rd, John . r. W. HALL, Sup’t.
SAN ANTONIO, TEXAS. E. F. Winsﬁow, Emsnusyw1mun.u\€'.oBumer Dttt e, g
COLLECTIONS AND -INVESTMENTS MADE, . e
Correspondence invited. Staten Island Securities
— » Walsh & Floyd,
MERCHANTS’ NATIONAL BANK, . A SPECIALTY, STOCK BROKERS
RICHMOND, VIRGINIA, Gas, Railroad & Amusement Co. Stocks ’
tL(rg}“eCtiuns tmactle on all Southern points on best ! " ) No. 26 BROAD BTREET, NEW YORK.
crms; pro urns.
promptIetyTHN P. BRANCH, President. GEO. B, RIPLEY, JAuzs W. WALSH, JB., Nrookt FLo¥D, Jr
JOHN F. GLENN, Cash. FRED. R.3COTT, Vice-Pres. 66 Broadway, Room 8, Member N. Y. Stock Exchange.
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Lrust Companies,

Lrxust ompanies,

Farm DXoxtganges, -

Union Trust Company

OF NEW YORK,
73 Broadway, cor. Rector St., N. Y.

CAPITAL,= = = = = = = gl.ooo,ooo
SURPLUS,- = = = = = = $2,500,000

Authorized to act as Executor, Administrator
Guardian, Receiver, or Trustee, and is .

A LEGAT. DEPOSITORY FOR MONEY.

Accepts the transferagency and registry of stocks,
and acts as Trustee of mortgages of corporations.

Allows interest on deposits, which may be made at
any time, and withdrawn on filve days’ notice, with
interest for the whole time they remain with the
gompany.

For the convenience of depositors this company
als80 opens current accounts subject, in accordance
with its rules, to check atsight, and allows interest
apon the resulting daily balances. Such checks pass
throuxh the Clearing House.

TRUSTEES:
James M. McLean,
Ambrose C. Kingsland,
James H. Ogilvie,
S. T. Fairchild.
1. H. Frothingham,
George A.Jarvis,
C. Vanderbilt,
A. A. Low,
G. G. Williams,
R. G. Remsen,
J. B. Johnston,
Edward Schell,
Georee B. Curhart, Amasa J. Parker
Chauncey M. Depew, Samuel K. Barger,
Robert Lenox Kennedy, Geo.C.Magoun.

EXECUTIVE COMMITTEE:
Wm. Whitewright, G. G. Williams,
James McLeun, E. B. Wesley,
Geo. C. Magoun, C. D. Wood,
D. C. Hays, A. C. Kingsland.

EDWARD KING, President
JAMES M. MCLEAN, First \Hce-Pres’t,
JAMUES H.OGILVIE, Second Vice-Pres't.
A. 0* RONALDSON, Secretary.
A. W.KELLEY, Assistant Secretary.

Wm. Whitewright,
Henry A. Kent,
R.T. Wilson,

Wm. F. Russell,

C. D. Wood,

James N. Platt,
D.C. Hays,

James Forsyth, .
Charles . Leland,
€dward King,

&. B. Wesley,

D. T1I. McAlpin,

American Loan & Trust Co,

113 BROADWAY, NEW YORK.
Capital, Fully Paid.... ... eeerrann .$1,000,000

THIS COMPANY TRANSACTS A GENERATL
LOAN, TRUST AND FINANCIAL BUSINESS.

Receives Money on Deposit sub{ect to check, and
allows Interest on balances.

All Checks pass through the Clearing-house.
MAKES INVESTMENTS OF MONEY.

ACTS AS EXECUTOR, ADMINISTRATOR,
GUARDIAN, TRUSTEE, ETC.

ALSO,ASREGISTRARAND TRANSFER AGENT.

§¥~ An Authorized Depository for Court and
County Treasurers’ Fund.

ROWILAND N.TTIAZARD, President.
GEORGE S, IIART, Vice-President.
WILLIAM D. SNOW, Secretary.
JAMES S. THURSTON, Treasurer:

DIRECTORS:

GFEORGE I PoOTTS, WALLACE C. ANDREWS,
JOUN L. MACAULAY, 1A DAVENPORT,
JAMES M. VARNUM, WiLLtaM D. SNow,
JOHN L. BLAIR, JOUN D. KIMMEY,
EDWARD K. BROWNING, FREMERIC A. PorTs,
ROWLAND N. HAZARD, JOHN RoSsxs,

GEORGE S, HART, ALEXANDER G. BLACK
WM. B. DINSMORE, FitANK C. HOLLINS,
ELIAS LEws, Ji., THOMAS L. WATSON,
JULES ALDIGE, ELt1AS C. BENEDICT, .
STEVENSON BURKE, WILLIAM P. ANDERSON.

The Union Trust Co.,

611 AND 813 CHESTNUT STREET,

PHILADELPHIA,
Authorized Capital........ tecesne sevseeesa..$1,000,000
Paid-up Capital.............. R T vees 000,000

Acts as Executor, Administrator, Assignee, eote,
t,ahndl executes trusts of every description known t0

elaw.

All trust asscts kept separate from those of the Com~
pany.

Burzlar-Proof S3afes to rent at 5 to 850 per annum.

Wills kept in vaults without charge.

Bonds, Stocks and other valuables taken under
guarantee.

Repository for Western Mortgage loans, bearing 6
"mtj 7dpcr cent interest. Principal and interest guar-
anteed.

Manev received on deposit at interest.

J. SIMPSON AFRICA, Pres.; J.G. READING, V.-P.
MAHNLON S, 20K E8, Treasurer & Secretary.
WAL I{. PRICE, Trust Officer.

DIRECTORS.
J.SimpsonAfrica) Thos. G. Hood, |Edw'd L.Perkins,
Jawes Loy, ‘Alfred 8. Gillett, | Joseph Wrignt,
C.P.Turner, M.D. Wm. 8. Price, John T. Monroe,
W.J. Nead, Thos. R. Patton, |J. G. Reading,
Wm. H. Lucas, |[D.IH.Agnew,M.D|Jos. I, Keefe,
Rob’t Patterson, Theo. C. Engel, |Jacob Nayler,

Williamm Watson,

S8amuel Riddle, GLEN RIDDLE, Pa.; Dr. George W.
Reily.,1H{ARRISBURG,Pa.; Henry 3. Kckert, READING;
Kdmund 8. Doty, MIFFLINTOWN: W, W. II. Davis,
DOYLESTOWN : R. K. Monaghan, WEST CHESTEZR.

Metropolitan Trust Co.,
MILLS BUILDING, 35 WALL ST., NEW YORK.

PAID-UP CAPITAL, = = $1,000,000
Designated as a lezal depository by order of

Supreme Court. Receive deposits” of money on
nterest, act as tiscal or transter agent, or trustee
for corporutions, and accept and execute any legal
trusts from persons or corporations, on as favorable
terme as other rimilar companies.

THOMAS HILLHOUSE President.

FREDERIC D. TA PPEN’. Vice-President.

CHARLKS M. JESHUP Saaratarv,

United States Trust Co.

, OF NEW YORK,
No. 49 WALL STREET,.
Capital and Surplus, - - $6,000,000

This company is a legal depository for moneys
paid into court, and is authorized to act as guardian
or trustee.

INTEREST ALLOWED ON DEPOSITS,
which may be made at any time and withdrawn
afrerfive days’ notice, and will be entitled to inter-
est for the whole time they may remain with the
company. .

Executors,administrators, or trustees of estates
and females unaccustomed to the transaction of
business, a3 well as religious and benevolent institu-
tions, will ind this company a convenient deposit-

ory for momjy. .
OHN A. STEWART, President,
GEORGE BLISS, Vice-President,
JAMES 8. CLARK, Second Vice-Pres’t

TRUSTEES:

Charles E. Bill, (Joha A. Stewart, George Bliss,
Wilson G. Hunt, S.M.Bucki’gham,|William Libbey,
Thos. Slocomb, |ti. E. Lawrence, |John C. Brown,
Clinton Gilbert, |Isaac N. Phelps, |Edward Cooper,
Daniel D. Lord, |KErastus Corning,|W.Bay’rdCutting
S8amuel Sloan, S. B. Chittenden,|{Chas. 3. Smith,
James Low, John H.Rhoades,|Wm.Rockefeller,
Wm. W. Phelps, | Anson P. Stokes.|Alex. K. Orr,
D. Willis James,| Root. B.Minturn,|Wm.H.Macy, Jr.
John J. Astor, Geo. H. Warren,

HENRY L. THORNELL, Secretary.

LOUI8 G. HAMPTON, Assistant Secretary.

THE

Real Estate Trust Co.

OF PHILADELPHIA,
‘No. 1340 Chestnut Street.
CAPITAL, = = o«

Receives deposits of money payable by check and
allows interest thereon; also receives forsafe-
keeping securities and other valuables, and
rents sate deposit boxes in burglar-proof
vaults.

Receives 'I'rusts of every description, acting as
executor, gdministrator, assignee, etc., and
executing gurety for thetaithtul performance
of any trust or office.

Acts as Agent or Attorney for the sale or manage-
ment of real estate, and insures titles to real
estate und mortgages.

OFFICKERS: :
President—FRANK K. HIPPLH.
Secretury—WILLIAM R. PHILLER.

& Treasurer—WILLIAM K. NORTH.
Real Estute Officer—TIIOMAS B. PROSSER.
DIRECTORS: o
George Philler,
Edward 1. Steel,
Charles W. Henry,
John K. Betz,

Frank K, Hipple,
Henry C. Gibson,
Lemuel Cottin,
Beauveau Borie, .
William M. Singerly. Thomas Dolan, ”
John Wanamaker, R. Dale Benson,
Solicitor—GEORGE JUNKIN.

The Brooklyn Trust Co.,

Cor.of Montagueand Clinton 8ts.,Brooklyn, N.Y.

This company is authorized by special charter to
i\rit ug receiver, trustee, guardian, executor or admin-
strator.

1t can act as agent in the sale or management of
real estate, collect interest or dividends, receive re-
gistry and transfer books, or make purchase and sale
of Government and other securities.

Religious and charitable institutions, and persons
anaccustomed to the transaction of business, will
ind this Company a sate and convenient depository
for money, RIPLEY ROPES, President.

’ EDMUND W.CORLlEs, Vice-Pres’t.

- TRUSTEES.

Josiah O. Low,  E.F.Knowlton, |H’y K. Sheldon,
Alex. M. White, |John T. Martin, |C. D. Wood,

A. A.Low, Fred. Cromwell, |Wm.H. Male,
Alex. McCue, [John P. Rolfe, |[Ripley Ropes,
Mich’l Chuunce{.' E. W. Corlies. Abram B. Baylis,
Wr, B, Kenda I.Il{.E. Pierrepont,/H. W, Maxwaell,
JAMES RO8S CURRAN, Becretary.
FREDERICK C. COLTON, Asst. Sec'y.

WE SOLICIT THE AGENCY

NATIONAL BANKS

At a Charge of 85 per Annum,

) GREEN & CUNNINGHAM,
Real Estate Brokers,
1405 ¥ STREET, WASHINGTON, D. C.

Reference: Hon. A. U. WYMAN, Ex-Treasurer
U. 8., Omaha, Neb. ‘

Investment Securities’
BOUGHT AND SOLD.

WANTED :

Southern Central of N. Y. 1sts.
Middletown Unionville & Water Gap 5s
1ndianapolis & Vincennes 1sts and 2ds.
Bcioto Valley Bonds, all issues.

ALBERT E, HACHFIELD,
No. 5 Pine Street.

- $500,000

" full information,

EQUITABLE
Mortgage Company,

Capital Subscribed. ceeneienn 82,009,000
Paid in (Cash)..............eveeeeen. 1,000,000

DEBENTURES,

Bearing 8 per cent, running ten yeurs and based
exclusively upon Western Farm Morteages, held in
trust by the American Loan & 1'rust Company, of
New York, for the benetit of the bondholdirs. Their
safety, time to run and rate of interest e them
the most desirable investment now oftered.  Also,

GUARANTEED FARM MOLRTGAGES,
OFFICES:

New York, 208 Broadway l Phila., cor. H{ h&Chestaut,
Boston, 23 Court St. Kansas City, i Del.sts,

® o 0,7

6/0 7 //0

The Amerlcan Investment Cosipuny, of Km
metsburg, Iowa, with_a Jmid-np capital of RGGO,-
000, surplus %75,000, ofters first Mortgage
Loans drawing seven per cent  Also 6 per cent 1.
g{e&r Debenture 3onds, secured by 105 per cent of frst-
ortgage loaps held in trust by the “eircuntlle
Trust Co., N. Y. Five per cent certiticites of
deposit for periods under one year. \Write Jor full
Information and reterences to the company at 150
Nassau Nr,

"A. L. ORMSBY,

Vice-President

LOAN CO. of Fight percent net toinvest.
ors. N

No Jusses, Interest ¢ol-

ALABAMA, ,leéted five of charge to lender.

NSt ruorteagze on o improved
farni property in tinest agrie
Sellllu, Ala. ‘eultural distrets in Alabiuua,

. . worth three times amount of
Legislative author-'loan.

3 3 Sole Alabuama e rrespond.
Aty to nepotiate luuns.iem* of several Buropean furm

SON loan comrpanies.

R. i\,{lﬁegggﬁol\‘ ¢ Individuals or 'I'rustees de-

- Hiring to miake  sate Joans,

W. R. NELSON, |idoress the comuany for pare
V.-I. &Gen. Mun’ger. jticuiars and foim of Seeurities,
Refer by permission to Geo. 5. Coe. President, and
Dumont Clarke, Vice-Pres’t Awerican Fxchnn o Na-
tional Bank, New York ; Logan C. Murray, President

United states Nationul Bank, New York.

INVEST THROUGH 'l;{l:-‘ SOUND AND

ELIABLE ]
WESTERN FARM MOBRTGAGE Co,,
LAWRENCE, IKAN. ]
F. M. PERKINS, Pres't. L, tl. PERKINS, See,
Paid Up Capital, - - . . 522500810
The choicest First Mortgage Furm Loans, also the

Company’s Ten Year Debentures, tiused upon its .

aid up tapitaland assets of over $530,008. No lovses,
leven years’ experience, with absolute satisfuction
toover 1,500 investors. Send tor circulars, formsand
Branch oflices in N. Y. City and
Albany.” New York Oftice 137 Brondway.
TCLCOHINE & SON. Agents,

Irhporfant Notice. .
TO HOLDERS OF KANSAS REAL ESTATE
MORTGAGES:

Bend to HODGES & KNOX, TOPEKA, KANSAS,
for Free Patuphlet containing the eomniled Laws o
Kansas relating to Real kistate Mo:toagroes,

Inuswiciice,

Insurance Co.

IN THE CITY OF NEW YOliu,
’ (ORGANIZED IN 1550.)

261, 262 & 263 Broadway, New York
G. . BURFORD, President,

C.P.FRALEIGH,Bec. A.WHERLWRIGHT, Ass’t Sce.

Wn. T. STANDEN, Actuary.

All the profits belong to the Pulicy-holdera excio-
sively. .

All Policies issued by this Company are iNDISPUT
ABLE afterthree years.

« All Death Claims paid WITHOUT DISCOTNT 08 soon -
as satisfactory proofs have been received. h

This Company issues all forms of Insurance, in-
cluding Tontine and Limited cen-Forfeiting) Ton-
tine.

One month’s grace allowed in the payument of
Premiums on Tontine Policies, and ten days’ grace
on all others, the Insurance remaining in full force
during the grace.

Absolute security, combinéd with the largest liber-
ality, assures the popularity and success ¢f this com-
pany. ’ _

GOOD AGENTS, desiring to represent tho (om
pany, reinvited to address J. 3. GAFFNEY, S8uper
ifntardent of Agencies. at Homa OfFica.

R. T. Wilson & Co.,

BANKERS AND COMMISSION MERCHAN' 8,
2iExchange Court,-New York.

George Eustis & Co.,
BANKRERSB.
CINCINNATI,. OHIO.






