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CLEARING HOUSE RETURNS.

Stimulated by increased stock speculation the exchanges at
New York for the week under review record a substantia]
gain over the preceding week. The aggregate for the other
cities covered by our statement also exhibits some addition to
the figures for October 8, so that in the total of all there is an
excess of $43,240,291. The gain at Boston (some seven mil-
lions) arises, as at New York, mainly, if not wholly, through
heavier dealings in share properties, the total value of these
transactions being fully double what they were a week ago-
The marketing of the cotton crop continues on a more liberal
scale than last year, but the movement of cereal crops, both
for the week and the season, show a falling off,

In comparison with the similar week of 1886 the clearings
at New York record a decline of 75 per cent, and in conse-
quence the total for the whole country exhibits a loss of 26
per cent. At Providence, Portland Philadelphia, Baltimore
Milwaukee, St. Joseph, Galveston and Kansas City also thé
present year’s figures fail to reach those of last year, but at the
last-named city this is entirely due to the occurrence of a
holiday this year. In any event the losses are rather unim-
portant and not the result of any general cause, Of the clear-
ing houses exhibiting an excess over a year ago Wichita takes
the lead with 69 per cent, and is followed by New Orleans
5007, Peorja 45'8, Memphis 45'4, Columbus 44'8 and Omaha
39°7 per cent. '

New York Stock Exchange share sales for the week embrace
a market value'of $128,930,000, against $150,294,000 for the
same week of last year, and the exchanges arising through
other than stock operations are $393,571,812 and $398,592,054
respectively in the two years, or a decrease of 1'2 per cent,

glsfed org/

Week Ending Oct. 15. | Week End'g Oct. 8.
1837. 1886, P. Cent. 1887. P. Cent.
' 8 $ $
gclw 'i}ork 715,906,812 774,127,054 —d) 678,201,402 —186
ales 0f—

Stock8..........shares. (2,508,533 (2.633,316) —1°0 (1,744,841) (—45'8
Motton ... .....bales. (982,600 (516,300) 00°3 34:2,600)| (434
PL- L 2 TN bushels. 519,789.312 (41,559,850)| (—=52°4) (80,315,000)| (—6'Y
(Petroleum........bbls.)| (80,623,000)| (20,253,000)| (+51°2)| (17,206,000)| (—47'6
BoOStON.ceeuee. ~eeeeeenes| 95,989,445 87,072,833 4102 88,905,854 —4'5
Providence.... «.cecueess 5,614,400 5,607.600 —1 * 5,130,300 +4°7
Hartford......coeo0ene . 1,781,771 1,700,477 +4'8 1,842,990 +76
New Haven........... —_— 1,218,418 1,118,815 +88 1,308,960 +1(°8
Portland.... coveeenns. ous 942,801 1,043.048] . —11°4 1,186,257  +286
Worcester.....ooee veeeen 1,129,876 1,078,047 +53 1,185,744 <+13°C
Sorizgfield......... ..... 970,270 925,603 +4'8 1,155,640 21°7
THOWOLL. - vusns nomveminenes 777,220 633,427 4227 634,671 117
Teotal New England...[ 108,322,001 99,185,280 492 101,535,218 —3'1
Fhiladelphia.....cv...... 61,542,550 64,000,183 —38 65,116,748 +2'@
Pittsburg....... .. Ve 10,389,595 8,462,659 +22'85 10,097,342 +13'5
Baltimore...eceeieenennss 12,507,241 13,651,950 =84 14,280,039|  +16°7
Total Middle........... 84,430,386 86,117,702 —10) 59,475,027 +58
-Chicago.... vovvvvinenenn. 64,168.584! 60,873,731 +F:8 61,204,511 —80
Cincinnati........ ....... 11,462,150 10,465,400 495 11,460,500 +12
Milwaukee ... ..... ..... 4,484,701 4,651,603 —4-2| 4,845,248 —+80
Detroit.... .. 4,316,563 3,470,400 252 4,447,938 179
Indianapolls, 1,822,0585] 1,458,060 w2q 2,048,2 /1 26
Cleveland.. 3,406,729 2,450,834 7 41071 3,493,107 131'3
Columbus.....coevvennnn.. 2,748,718 1,752,801 4443 2,530,205 15'9
POOPh wxamsomomn & wasides 1,452,266 92714y 44580 1,358864| +854
OmMaRA.....cvu vivvniinnns 3,002,251 2,1495161  +uy7 2,949.2206) 4282
Minneapoli8.... evevnnn.. 5,151.426, 4.6147,321) 410K 5,092,078 +6'3
Denver.... coveeees v ves 2,286,101 1,990,403] 4148 2,499,449 4230
St.Paul.o., voeveiniina... 4,207,417} 3,548,049 4193 4,445,181 +2'6
Grand Rapids.... ....... 4 633,021 516,147 4220 610,008 182'6
Wichita..... S 63,130 92,438 +46u0 736,424 66'9
Daluth®, e eweeves sis 2817341  sesseess]  weess 3,468,025 ..... ‘
Topeka*.iiveecenennnnnnes 248,400) ...l ..l 280,998 ......
Total Western.... .... 109,524,755  99,067,934] +96| 108,757,88L] +003
8¢. Louis... 18,627,700 16,510,547 <4128 17,027.939 464
St. Joseph.. 1,407,281 1,008,502 —4°4 1,484,851 +62:1
New Orleans. 10,516,955 6,977,461 “+50"7 8,767,685 +19°38
l.ouisville ......... o 5,626,140 4,633.851| 4248 5,787.55 +24'8
Kansas City...oocveuenn.. 5.868,071 86.023,147 —2'6 7,001,963 +12'9
Momphig... vevvvvnnnnn.. 2,354,142 1,619,469 +454 2.194,000 +69°%
Galveston........cevveuee. 1,733,990 1,743,671 —03 2,027,997 —1°4
Norfolk......... S . 1,330,160 1,032,914) 4288 1,211,003| +175
Total Southern........| 47,494,431 89,049,755, +189, 45,802,982 4156
San Francisco.... ....... 17,724,466 13,346,138] 4328 18,888,980[ +50'4
Total all........ ..,....] 1,083,401 ,87111,112,703,¢58| - —2'6/1,040,161,580, —11'9
Oaitside New York...... 367,505,050 838,570,809| 56| 363,060,083 4@

* Not included in totals.

The returns of exchanges for the five days, as received by
telegraph, exhibit an increase over the corresponding period
of last week of about thirty-three million dollars. Contrasted
with the five days of 1886, the aggregate for the seven cities
record a gain of 0'9 per cent. Our estimate for the full week
ended October 22 indicates an excess over a year ago of
about 4'5 per cent. Messrs. R. G. Dun & Co. report the num-
ber of failures for the week ended to-night (October 21) as
201 (172 in the United States and 29 in Canada), against 203
last week and 198 for the same time a year ago.

Week Ending Oct. 22. Week End’g Oct. 15.
Returns by Telegraph, i ¢ L b
1887. 1886. P, Cent. 1887, P. Cent
$ $ $
New YOorkK.. ...........e00) 619,683,154 626,282,377 —1'1! 580,483,931 —8'2
Sales of Stock (shares)....| (1,764,653) (2,131,832)| (—14'3) (2,600,183} (-5'5)
Boston....... seenisEserNRs 18,255,828 76,538,141 +2:2 79,781,517 4116
Philadelphig.ceeeereeen.. 56,472,638, 56,124,422 —+0'6, 52,134,251 “+1'8
Baltimore.,.. seseeceeenss 11,161,438 10,279,753 +8‘6: '10,453.816 —41
ChiCRZ0. eeee voeinernnnne 53,989,000, 46,318,000 -16 6' 53,732,000 +4'7
St. LouiS.uees sevenennnnes 14,850,041 13,852,759 +72 15,751,153 +14'3
New Orleans..... cceceees 3,821,166 6,386,210 +38'1! 8,668,746) +52'0
Total, 5 days.........| 843,183,265 835,781,662 +0'9; 810,005,414 —4'3
Estimated 1 day......., 169,147,120 146,861,448] +152; 169,302,106 —41
Total full week......|1,012,330,304] 982,646,110 +30 —979,307.550 —4'3
Balance Country®.. .....| 100,871,547 82,240,033] 4220 104,462,108 +17'2
Total week, all.......' 1,112 701.641:1,084,X86.143 “+4'5 1.0838.769,858 —2

® For the full week, based on last we2k’s returns,
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THE FINANCIAL SITUATION.

There has been a much easier tone to the money market
the past week, though at bank the changes in rates are not
so material as the change in tone would lead one to antici-
pate, The truth is the demand continues to he compara-
tively urgent, while the movement of money to the interior
has been more active again. So far as call money is rep-
resented by bankers’ balances, it has been decidedly
easier, ranging from 5 to 3 per cent and averag-
ing about 4 per cent. Time money is quoted at
b to 54 bid on prime security, but we hear -of
no takers under 6 per cent. There have been
some exceptional time loans by banks at 34 per cent on
Government collateral and they have been cited as a
gauge of the maiket ; but they were round amounts and
due to special facts, which make them no indication of
current rates. Reports from other centres of trade also
show an easier feeling; this isespecially the case at Boston.
At Chicago a good demand is noted for crop and other
purposes. We see, however, by our reports of the interior
movement received from our banks that the larger part of
the shipments this week were to the Hast and North and
near-by places, the total to the West and South aggre-
gating only $895,000 out of a total of $2,320,000. As
to commercial paper, it is in fair demand at 6 per cent for
60 to 90 day endorsed bills receivable, 63 to7 per cent
for four months commercial house namas, aud 7 to 8 for
good single Lames havirg from four to six months to run,

The Bank of Kogland minimum remains unchanged at
4 per cent, and discounts in Liondon of 60 days to three
months’ bavk bills are easier at 3 to 3% per cent. These
lower rates are undoubtedly in the main due to the decline
An our foreign exchange market, which precludes for the
time being all chance of any demand for gold for America.
That is to eay, if money in London wes only influ.
enced by trade conditions and requirements, it would rule
very much lower than it has ruled the most of the time
during late years; but the ‘“scarcity of gola” is so appar-
rent that the Bank ot England, at the least fear of losing
it, not only puts a premium on bullion, but pushes up the
minimum to guard its stock, while threatening a further
rise if the shipments continue. Had there been overtrad-
ing or excessive speculation, there would be reason in thus
putting the screws on business. As it is, s there
anything but the ¢‘scarcity of gold” that explains,
induces or justifies the movement ? In . Germany,
the failure of a Leipzig discount bank having

capital of 9 million marks, appears to have had an
unsettling effect on money, the open market rate at Berlin
having advanced to 24 to 23 per cent. The stieet rate at
Paris is 2{@?2L per cent. The Bank of England 13
reported to have gained £48,000 pullion during the week,
caused as we learn by a private cable to oursclves by an
import from South America and elsewhere of £98,000 and
an export to Lishen of £50,000.

Our foreign exchunge maiket was further advanced
one half cent on Monday for long sterling, the reason
assigned being a scarcity of commercial bilis, This
reason may seem strange in view of the very free move-
ment of cotton, largely in excess of last year. The
explanation given is that banking houses having Southern
connections have managed to absorb all bills drawn
against these cotton exports, and they have been used to

& great extent to cover gold imports and remit
for stocks sold for Euaropean account. Had
1t not been for this supply, exchange would

have advanced more decidedly. Even now the offerings
of cotton bills are reported very light, and mostly for

future delivery, making the rates for commercial sterling
high for this season of the year. On Wednesday there
was an easier feeling in the market and rates were
reduced a half a cent, but the continental exchanges
remained firm. Thursday the market was stronger again,
the operations of the arbitrage brokers resuvlting in a con-
siderable demand to remit for stocks, but ‘there was no
change of rates on that déy or yesterday. The arrivals of
gold during the week have been $736,000 on Saiturday,
$1,135,668 on Monday and $1,109,250 on Tuesday—the

two former amounts ‘being from the continent and the

latter amount from London.

The public has begun to appreciate the importance—not
generally recognized when we called attention to it last
Saturday—of Secretary Fairchild’s new arrangement for
placing in depositary banks all his current surplus reve.
nue. Fis plan has been working now another week, and
as we anticipated,the fear of future Treasury accumulations
has wholly gone, while as a practical result of the arrange-
ment, no currency has been extracted from commerce by
Government operations. Hence, so far as the Sub.Treas-
uries are concerned,receipts and disbursements have almost
absolutely balanced, leaving bank reserves substantially
untouched, to gain by imports of gold and to lose only the
net loss on the interior movement. In other words, there
has been notbing artificial disturbing the money market.
Trade influences alone have been in operation, and as the
outflow for crop purposes has in a measure subsided, it is
no surprise that discount rates have declined. We are
particular in stating these conditions, not because we
think any one should need to be told them again, but
because so many continue to write about Mr. Fairchild
“regulating the money market,” whereas it is precisely
what he is not doing. He is,we repeat, so conducting Gov-
ernment monetary affairs under the trying circumstances
in which he finds them, as not to let them ¢ regulate”
money or interfere with it in the least. ¢ Hands off” is
all that conservative classes have asked or wished of the
Secretary, and that is all -this arrangement gives; so
hereafter no interest need expect either to ¢ bhoom” or
to ¢ break” on Government action. o

So far then as the ac'ivity in money has been an actual
hindrance to trade—and many have believed it was a
greater hindrance than we have thought it was—ths field
18 now clear for any expansion which may be in accord
with the temper and spirit of the times. Tae change in
the money conditions is at least sufficient to alford a
measure of relief to all needy merchants and borrowers
whose credit or enterprise has a substantial basis. It
will not, however, keep expiring “ Wnoeelers” alive,.and -
we trust also it will ~not progress far enough
to induce banks to lend support to ¢ cormers” again.
Tue failures daily arnounced, and even the stories
reported as to the collapse in certain mining proparties of
the Gogebic iron range (if the latter were all true, which
they are not, as we are informed), can be easily made alto-
gether too much of. Such events do not presage or indi-
cate any general insolvency; only that the day when faith
could be a substitute for value has passed; what is going
on is a sort of weeding process, which ought to help the
good plants grow the stronger. As‘ to the volume
of trade in progress, it is still large; and that is
the report which comes alike from the South -and from
the West, In this city and other Eastern centres there is
something of a lull reported. We are passing a pe:iod
which is between seasons in certain important markets,
notably in dry goods, when little is expected, and this in
part at least accounts. for the smaller movemeat. The

1

iron and steel rail trades continue in an junsetiled condi.
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tion, not perhaps positively lower so much as inactive and
weak awaiting future developments. '
As bearing upon the general business situation, the ac-
‘tivity and higher prices in the anthracite coal trade are
also interesting. There can be no doubt that this activity
reflects a greatly increased demand—in fact, all reports
agree on that point. But while the consumption is excep-
tionally large, there are also some exceptional circum.
stances to account for it, and these modily the conclusions
to be drawn from it and impair its value as au index of
general industrial activity. The special stimulus to the
present large demand for coal is found in the strike of the
miners in the Lishigh region, to which we have bafore allu-
ded, and which still continues in progress. This has produced
somewhat of a scare among consumers, large and small,
~ and doubtless caused a great many to anticipate not alone
immediate but also in a large measure future wants. In
addition, those buyers who had been deferring purchases
in the hope of seeing lower prices, also precipitated their

orders on tke market after the strike, and as a result the

demand for the moment has been swelled to large pro.
portions. But however we may qualify the activity as an
indication of the condiiion of general trade, there can be no
doubt that to the coal companies it is proving a bereficial
influerce of considerable magnitud=:. Mr. John H. Jones has
this week issued the figures for the month of S:ptember,
and though the stiike was an irflaerce only during the
latter half of that month, ye: the results are interesting.
We find that while the two companies which mine Liehigh
coal, namely the Central New Jersey and the Lishigh
Valley; both show a reduced produciion, anl the Peup.
sylvania Coal also shows a small loss, the other cowpanies
have so increased their production -that the total output
by all the companies is 241,182 tons greater than a year
ago. It should be understocd, however, that in Septem-
ber, 1886, the production had been greatly curtailed, and
that the present total is not as great as that of two years
ago. The whole of the 1887 output has been consumed,
and 234,667 tons more, for during tbe month stecks at
tidewater points were reduced that awount, standing
on Septembker 30 at the low figure of 394,743
tons, sgainst 518306 tons on the same day of
1686 axd 815,907 tors on the same day of 1885. But
-though the cousumption was very large—decidedly heavier
than in 1886—ye: the total is not qnite up to that of
1885, wken however the aggregato was unusually large.
The following shows the results not only for Septem ber,
but for the Line months ended with Septewnber.

ersier, and the fear of possible stringency has in great
measure been reraoved through Treasury action. Rsading
affairs are progressing satisfactorily to a settlement, and
foreclosure has been averted. The Baltimore & Ohio has
been placed in the hands of a powerful syndicate, and not
only relieved of finarcial embarrassments, but been put
in harmony with other trunk-line interests. The B. & O
Telegraph has been sold to the Western Union, placing
the latter in virtual control of the telegraph situation.
The Oregon Trans-Continental has had its loans taken
care of, and the Union Pacific and Northern Pacific
been brought into closer relations, with reports now that
the joint lease of the Oregon Navigation has been
finally perfected. In the Northwest, the situation arising
out of the multiplication of new lines, has grown no worse.
The anthracite coal roads are finding a very aciive de.
mand for their staple product, and at good prices, too. In
addition, reports of railroad earnings ccntinue much
better than expected in view of the comparison with heavy
totals last year, and in the South especially tbe increase at
present is marked, due to the early and free movement of
the cotton crop. In view of all these favoriag inflaences,
and the disposition in some quarters to regird existing
prices of stocks as being low, it is not sarprising that the
market should wear an improved look. Tuere is as yet,
however, no sign of any increase in outside speculation.
Ia fact, the public holds studiously aloof, and the trading
is principally confined to the professionuls.

The following statement, made up from returns collected
by us, shows the week’s receipts and shipments of currency
and gold by the New York banks.

Week ending October 21, 1887. Received by | Shipped by Net Interior
IN. Y. Banks. N. Y. Banks.| Movement.
CUITENCY ¢ eeveeeesess sossessnccsssasans $737,000 $1,805,000 |Loss..$1,063,000
(670 [s D e T 515,000 |[Loss.. 515,000
$737,000 | $2,320,000 |Loss..$1,533,000

__ Total gold and legal tenders....
Thne above shows the actual changes in the bank hold-
ings of currency and gold caused by this movement to and
from the interior. In addition to that movement the banks
nave gained $3,400,000 nat on Assay Office payments
for gcld imports ard the operations of the Sub-
Treasury. Adding that item to the above, we have the
following, which should indicate the total gain to the New
York Clearing ITouse banks of currency and gold for the
week covered by the bank statement to be issued to-day.

Outof Banks.‘ Net Change in
| Bank Holdings.

£2,329,000 | L0s8..+1,533,000
6,950,009 lGy:.min.. 3,190,000

Week ending October 21, 1887, Into Banks.

Banks’ Interior Movement, as above $737,000
Sub-Treas. operia. and gold imports.' 10,3.0,000

Total gold and legal tenders ] $11,037,000 I $9,220,000 |ain..$1,817,000

September. | Jan. 1to Sept. 30.
Anthracite Coal. | T - —3

| 1887 1856. 1385. ‘l 1887. | 1886. | 1885.

Stock beginnlng{ Tons. Tons. Tons. || Tons. ‘ Tons. Tons.
of period........ | 620,415 640059 983,782 | BT2R-R 154,545 874,681
Production........ 3,157,654 2,8.6,4:2 1,259,183 25,001,450 22,535,197 21.7-5,422
Total supply .| 8,757,06.| 3,545 53i 4,347,9,»-5;325,373;:;;23,239.742'22,660,103
| Btk end of period| 824,74¢| 518,306 815,907 | 394,745 518,306 815,507
Consumption .| 3,372,321| 3,027,225/ 3,432,055 124,078,984 22,771,436 21,844,196

From this it is evident that wnatever may be said of
the showing for the month, for the nine months the result
is unmistakably satisfactory, the consumption in 1887
reaching 24,978,934 tons, against only 22,771,436 tons
in 1886, and 21,844,196 tons in 1835.

The stock market this week has recovered somewhat
both in tone and prices. OFf course, it is presumzble that
in pai't. at least the better prices are due io the covering
of outstanding short contracts, and it is evident also that
the pressure against the market by those operating for a
decline has somewhat abated; but above and beyond this
the situation has improved in a number of important partic-
ulars during recent weeks. Money has grown distinctly

The Bank of England gained £48,000 pullion during the
week. This represents the net movemsnt from abroad.
The Bank of Frauce lost 7,550,000 francs gold and the
Bauk of Germaovy, since the last report, gained 4,200,000
marks. The following shows the amount of bullion in
the principal Kuaropean banks this week and at the
game time last year.

October 20, 1857. October 21, 1888.

Banks of

Gold. Silver. Total.

Gold. Total.
£ £ | £ £ £ £
20,053,032 20,053,032 20,148,657 20,148,857
48,012,116147,640,532, 93,632,648| 53,912,067 15,521,8 0 99,434,467
19,478,560(17,273,440; 86,752,000/ 17,i85,230/15,505,770| 32,991,000
6,700,000|14,601,000| 21,301,000 6,478,000,{13,722,000{ 20,200,000
4,021,000] 8,105,000, 12,126,000{ 6,573,000| 8,033,000 14,612,000
Nat.Belgium*| 2,469,000 1,235,000! 3,704,000, 2,631,600| 1,315,000{ 38,946,000
National Italy| 6,983,000 1,118,000/ 8,101,000{ 7,422,000 1,03£,000 8,503,000
Tot.this week|105,7 16,708 89,972,972 195,639,680 114,650,535 4(133,187,570/ 199,833,124
Tot.prev.w’k.!103,732,066/89,901,136] 195.681.102|115.054.700 83,027.210/200,111,910

* The division (between gold and silver) given in our table of coin and
bullion in the Bank of Germany aud the Banlt of Belgium is made from
the hest estimate we are able to obtain; in r.either case is it claimed to be
accurate, as those banks make no distinciion in their weekly reports,
merely reporting the total gold and silver; but we believe the division

we make is a close approximation.

Silver. |

..................

England.. ....
France.. ......
Germany* ....
Aust.-Hung'y
Netherlands..
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The Assistant Treasurer received the following from
the Custom House.

included, the total for 1887 would rise to above 25 million
acres,

Oonsisting of—
Date. s Duties. Gold U. 8. Gold Silver Cer-
’ Noles. Oertific’s. | tificates.
Oot. 14.| 190,635 78| $5.500  $13.00) 10,000, $10,000
“ 15, 312,737 03 8.000; 46,000 250,000, 43,000
“ 17. 479,817 43 3,500 42,000, 377,000] 57,000
“ 18. 663,957 90 7,500[  65.000 5:56,000‘ 55,000
“ 19. 439,498 93 8,000, 43,000 3;:.000‘ 45,000
“ 20, 459,91 00 5,500, 43,000 353,000,  48.000
Total.. | $2,876 593 07 $33,000 $237,000! $2,264,000 $.83,600

- Included 1n the above payments were $3,000 1in silver
coiu, chiefly standard dollars.

PUBLIC LAND SALES AND RAILROAD
. BUILDING.

Though the size of the public domain, and especially of
the more desirable portion, is growing so much smaller
each year, Government sales continte on a very large
scale. Irom the Land Office at Washington we have
obtained the figures for the fiscal year ended June 30 last
and they show disposals for the twelve months of 17,406,658
acres, of which 5,587,910 acres were sold for cash, 7,594,-
350 acres represent homestead entries and 4,224,398 tim-
ber culture entries. '

"7 It is obvious that 17,406,658 acres make a very large

tract, but a better idea of its extent is obtained by recall-
ing the fact that 1t exceeds the combined area of New

Hampshire, Vermont and Massachusetts. Of course it I8

~ mot to be inferred that all this land is at onco brought

~

under cultivation and improved. Probably in many cases
very little is doue the first year beyond making the formal
and mostly nominal entries required by law.  Where the
land is taken by actual settlers some of it may be broken,
but in general operations will hardly bLegin in earnest till
the sccond year, and as cach settler may be supposed to
take the maximum of land allowed by law, and as its pre-
paration for crop wors requires time, it is evident that the en.
tire available portion of the entry is not, brought under tull
cultivation till years after its disposal by the Government,

7 Itisa fact however that the public land sales have been’

large for several years past—in two years at lcast
heavier than for 1887—and the fruits of some of these
earlier settlements ars being expericnced now. In part
these takings have followed directly as the result of raii-
road extensions, making the lands accessible, and in part
they have preceded such extensions and furnished the
inducement for building them. In Doth cases the con
struction of the new mileage has been an important factor
in developing the new sectiozs. We need hardly say that
public land sales constitute only a portion of the new terri-
tory opened for settlement and occupation, that in addi-
tion there have been large sales by the railroads of which
no records can be obtained. As will appear further below
from a stuldy of the miloage in the dis: rict where the Gov-.
ernment sales have been heaviest, the increase in railroad
constriction has more than kept pace with the extension
of territory. Before dwelling on that fact, however,
we give ths following summary of the aggregate dis-
posals by the- Government for each of the last eleven
years. It should be understood that these aggre-
gates, as well as the figures all through this article, relate
simply to lands presumably entered for settlement and
cultivation—tha is, disposed of for cash and under the home-
stead and timbar culture laws. They do not cover lands
certified to the railroads, or swamp lands patented to the
States, or other disposals of that character, which being
mere transfers, have no bearing upon the question of new
land entered for settlement. If that class of sales were

itized for FRASER

Yoar. | Acres. ‘ ’ Ycrir;_'_fcra.

Year, [ Acres. Year. Acres. )
1887.. ... 17,406,658| 1851......'18.233,821) | 181... .. s,:s':ﬁ,msi‘wm. ...} 7,166,234
1883.. ...'18,300,942/ 1883, ... ’ 16,830,455/ [18%0...... 9,090,405,!577...... 8,439,457
1885...... 16,083,341/ 1882.......| 12,526 262 8510.259]1 |

3 st B

The foregoing shows that ths annual disposals now are
over twice what they were prior to 1882. In only two
other years, namsly 1836 and 188 {, have- they been
greater than in the present year, the totals in those years
being each about 800,000 acres heavier than for 1887, or
18,309,942 -and 18,233,821 acres reépectively.’ But the
feature of most importance is the way the aggregates have
kept up for a series of years. During the last seven years,
according to the above figures, no less than 107,769,997
acres of land have been disposed of by the Government,
either for cash or under the nomestead and timber culture
acts. This represents an arca cqual to the whole of the
New England States, together with New York, New Jer.
sey, Pennsylvania and Delaware. If now we bear in mind
that the railroads also have disposed of large quantities, it
is evident that a very considerable addition has been made
to the range of territory under settlement and eultivation,
some of which is already yielding good results, while the
rest will bear fruits later on. It is evident, too, that in

this large addition to the area under settlement, wo have

the basis for the rapid extension of new railroad mileage
in the remote sections of the country.

The bulk of the takings lie west of the Missouri River i
in fact, about two-thirds of the whole quantity is found in
Dakota, Nebraska, Minnesota, Kansas and (lolorado—
precisely the States where railroad construction has been
of late most active. Colorado has more recently attained
1ts prominence in this particular. Tn 1884 and 1885 the
public sales there were only about half a million acres, and
in the carlier years much less. In 1886 the amount had
increased to a million and a quarter, and now for 1887 it
is over two millions and a half, o1’ more than was disposed
of in any other State or Territory except Kansis. The
reaching out towards Colorado of so many of the large
systéms of road, probably accounts for this increase, In
Kansas the takings have fallen from 5,541,251 in 1886 to
3,719,441 acres in 1887, but that State nevertheless has &
heavier total than any other. In Dakota the falling off
from the best previous years is still more marked, but the
aggregate remains large—over two million acres, though
last year it was over three millions, and in 1883 and 1884
each over six millions. N cbraska, like Colorado, has a tota
of over 2} millions, but in 1885 had J3milliors. In Minne-
sota 670,577 acres were disposed of, a'g:zinst 411,539 acres
in 1886, and 1,292,969 acres in 1833, TItis obvious, of
course, that in all these States the quantity of desirable
land remaining has been greatly diminished. Because of
the prominence of these States, hoth in point of publie
land sales and new railroad mileage, we bring their aggre-
gates together in the foliowing table, a line being added
at the end to show the total miles of road in the five
States on the 1st of January of cach year.

State or f 1851, | 1882, 1583, 1684, 1883. 1886, 1837.
Terrttory. : !
| Acres. l Acres. | Acres. Acres. Acres. l dceres. Acres.
D'kota T'r 2,533,238 4,355,012, 6,650,501 6,060,507 3,741,136, 8,008,419, 2,068,760
Minnes'ta 843,968 1,035,736 1.‘292,‘."59; 9-57,F:~76; 545,101 411,339 670,577

Nebraska.' 643,200 884,025 1,3:5,104: 2,815,101: 8,515,705 3,037,714 2,513,620
Kansas. .. 7&39.15:}f 804,081 80v,635! 935,193 2,532,401 5.541',251} 38,719,441
Colorado .| 215,042’ 27‘5,557§ 4L0919] - 516,367, 552,599? 1,254,343’ 2,526,699

Total. .. 5,004,602 7,504,420 10,517,241 11,123,044 11,149,94% 13,251,301 11,499,087
Mileage in
operation

11,209° 13,079 14.9=03 15,803 16,7683 17,521 21,200

Here we see that about 11} of the 17} million acres dis-
posed of in the late year, are located in these five States;
in 1886, 13} out of about 18} millions were in those
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States, in 1885 11} out of about 16 millions, and much

the same proportion in the earlier years. For the two
years, 1886 and 1887, the takings of these States reach
24,750,398 acres—an area about equal to that of Maine
and New Hampshire. Irom the 1st of January, 1886, to
the 1st of January, 1887, the miles of road in the five

States increasod from 17,521 miles to 21,200 m:les, or

3,679 miles. In the current year to date over 2,800 miles
more have b en a'lde !, miking about 6,500 miles increase
in less than two years, which is more than the total

‘mileage in operation in the whole of New England.

If we go back to the Ist of January, 1880, we find that ti¢
total mileage in the five States was only 9,353 miles, while
now it is 24,000 miles, an increase of nearly 15,000 miles.
The public land sales in th last eight yearsin those States
were 76,187,691 acres, an- arca equal to that of the New
England States and New Jersey and New York, in which
States the total mileage in operation is now less than 16,-
000 miles, while, as we have seen, the increase since 1880
n the five Western States named, has been about 15,000
miles. Of course, these public land disposals even if it werg

‘possible to supplement them with the r ailroad sales, offey

no guide to the extent of improved land in the five States
In question, and are only a partial guide to a correct conclu

.gion as to the increase from year to year of the amoun

brought under cultivation. We do not offer these figures,
therefore, as a measure of the capacity of the district
for supporting new railroads, but only as a suggestion of
the rapid development in progress concurrently in both
fields of industry. _

Besides the States 1nentioned, there are some other sec.
tions which are rising into prominence. In California, for
instance, the land sales arec much larger than in other
years, and reach 1,276,808 acres. The increase, however
does not extend to the rest of the Pacific Coast section
like Oregon, Washington Territory, Wyoming, Idaho and
Nevada, which all show smaller takings than in 1886. In
the South there is a pretty general extension, which is not
surprising considering the great industrial developinent
going on in that section. In Alabama, for instance, the
disposals were 604,852 acres, against only 224,913 the
previous year, in Arkansas 562,982 acres, against 276,801
in Mississippi 218,605 acres, against 127,779 acres, and In
Louisiana 350,312, against 140,756 acres. The following

~ will show the takings during the last seven years in all the

States and Territories where there are any public lands.

DISPOSALS OF PUBLIC LANDS FOR CASII AND UNDER THE HOMESTEAD AND
TIMBER CULTURE LAWS BY FISCAL YEARS FROM JULY 1,
1880, To JUNE 30, 1887.

States & | 1881. 1882. 1883. 1884, 1885. 1886. 1887.
Territo’es.

Acres. Acres. Acres. Acres. Acres. Acresa Acres.

Alabama.| 400,912 821,131/ 333,908] 886,003] 191,476 224,913 604,852
Arizona..| 17,123 21157 97428 49,485 144,393] 160,076} 152,683
Arkansas| 437,01 424,558 46,658] 316,042] 244,263] 276,801 562,982
Calif'rnial 415,46! 493,336 704,274 935416 897,834 951,103] 1,274,808
Colorado.| 215,01 275,657 410,919 518,467 552,529| 1,254,348| 2,526,609
Dakota ..12,533,:3 | 4,555.039| €,6%9,505) 6,060,307 3,744,136/ 3,008,449 2,008,760
Florida ..| 147,75, 321,501 434,749 600,054 273,031 216,258 129,090

Idaho....| 133,908 106,945 23 2,640 200451, 234,903] 262,450( 237,548
Iowa. .... 6,076 10,04)]  eeeeeens 6,597 5,845 4,257 3,514
Indiana.. 4( 40 57 40 Lieeveed]  cevennen 132
Illinois... i €34 63081 . 238 ... eeeeenn 89

Kansas...( 76015 901,081] 808,633 035,193 2,832,401] 5,541,251 8,719,441

Louisi'nal 117,63 485, 476f 437,500/ 520,644/ 159,500/ 140,7568( 350,312
Michigan| 209,6:] 512,325 320,587 273,893 81,773 104,329 134,522
Minn’s’ta| 843,965, 1,083,737 14929000 037,876, 505,101| 411,539 670,577
Mississ’pi| 130,976] 578,217p 516,511)  239,624f  111.000f 127,774 218,605

Missouri.| 112,849 263,165 236,989] 403,532 279,904] 264,576 225,832
Montana.| 102,072 18L690|  2i6,453 418,302 818,601] 263574\ 253,465
" Nebraska| 613.2:(| 931,02« 1,3i5,104| 2,615,101] 8,515,705] 3,037,714| 2,513,620
Nevada...] 19,4% 10,527 4,990 3,487 3,637 3,411 2,608
N.Mezico| 8%63¢| 10773y 248,536 215,576] 162,500] 201,450 140,220
RITTE T B 5,167 209 T (. S R——
Oregon ..| 204733| 304,190 490,770) D35,043] 407,850 495,216 456,451
Utah..... §2.71%|  S3400] 111714 120,868] 167,730] 194,835 141,328
Wash./T'r] 374,52) 414,105 763,7i9] 915,128] 480,181] 473041] 422,435
Wisco's'n| 234,807 447,265 454,003 203,572 186,173 237,546 301,663
Wyom’ng!| 48,263| 58507 187,400|  595787] 552,807 452,797 232,087
G 1ot 13,870 518 19.5608, 16w omn 19 9 02201 1R O4LRLTTR 200 64|17 108 658

BRITISH POLITICS AND THE IRISH QUESTION.

As time advances the general political situation in Great
Britain does not improve. The Government becomes niore
and more resolute in the enforcement of the law. Mr

"Gladstone and the ILiberal Federation Society denounce

the action of the Government as an encroachment on the
liberties of the people. Mr. Chamberlain has been
received by enthusiastic crowds in the North of Ireland,
and the enthusiasm which his sentiments have called
forth shows clearly enough that it will be no easy matter,
even if IIome Rule were granted, to make the Protestant
North and the Catholic South contented under the same
local government. Mr. Bright also, who is still a power
among Knglishmen, in a letter written to onc of his
friends, and which has been printed in the Liondon 7%mes,
expresses himse:f with great bitterncss on the whole
subject of llome Rule, and uses language of unqualified
severity regarding both Mr. Parnell and Mr. Gladstone.
Mr. Gladstone winds up his oration at Nottingham by
glorifying the great Liberal party, a party ¢ which has
‘“never drawn its political sword except to sheathe it in an
“hour of acknowledged victory, and which has deliberately
“and definitely inscribed upon its banners the national
‘“cause of Ireland,” and predicts a triumphant issue ¢ to
“one of the noblest causes that ever wakened the ener-
«“gies of man;” while Mr. Bright, referring to the same
subject, says the Liberal party is asked to make a great
and unprecedented surrender—¢“te forget its noble past
“and to adopt a future leading to a gulf, the depth of
“which no man can sound.”

Amid this chaos of conflicting sentiments and purposes
there are some things which can be seen with sufficient
clearness, and about which we are not permitted to make
any mistake. The union sentiment is as strong as ever,
It was this sentiment which split the great Liberal party
in two, which overthrew Mr. Gladstone’s administration,
which placed Lord Salisbury and the Tories in power,
and which has since been the great source of strength of
the Tory Government. It was not so much an unwilling,
ness to grant Home Rule to Ireland which brought
about Mr. Gladstene’s fall and the triumph of his oppo
nents, as a conviction, which had become all but general,
that Mr. Gladstone’s plan of Home Rule would disrupt the
empire. There is no evidence that the mind of the nation
has undergone the least change on the main question.
The determination was never more resolute than now that,
with Home Rule or without ITome Rule, with Ireland in
a state of discontent or with Ireland pacified, nothing shall
be allowed to disintegrate the Queen’s dominions or to
diminish the ultimate control of the Imperial Parliament.
At the same time it is felt that things are not as they
ought to be, that no progress has been made towards a
final solution, and that a continuance of the present policy
holds out no better prospects than that which the people
of the three kingdoms have had for years past—Imperial
legislation effectually blocked by the Irish question.

It is this latter sentiment which gathers strength. Some-
thing, it is felt, must be done to make an end of this block-
ade of legislative business. In regard to this matter, it is
impossible to disguise the fact that the present Govern-
ment has failed to meet the expectations of the great body of
the British people Its policy so far has not been success
ful; nor does it just now promise success. Much time has,
it is true, been wasted in securing the necessary authority
from Parliament to use extraordinary means for the main-
tenance of law and order. But something more is wanted
than the mere maintenance of order. In its own place it
g all-important, It is impossible, in fact, to exaggerate
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1its importance. But order which is preserved through
pressure endures only while the pressure lasts. Remove
the pressure and the disorder will reappear. At the present
moment the British people, like the rest of the world, see
force exercised in Ireland. The law is obeyed from compul”
sion, not {rom respect. Order is preserved only by the strong
hand of absolute power. Force so cimployed is suggestive
of tyranny;.and tyranny is hateful to a free people. If
some remedial measure had accompanied coercion, the
result to-day in Ireland might have been very different. The
Government would certainly have had the benefi:: The tyran-
nical aspect would have been wanting; and if Ivish discontent
had remained in presence of a reasonable concessiol, the
Irish people would have exposed themselves to the charge
of ingratitude, and would have lost popular sympathy in
consequence. As it is, the popular sentiment seems to be
largely with the Irish people, and proportionately opposed
to the Government. Witness the language of the Chair.
man at the Nottingham Congress. “The Government's
‘“attempt on the liberties of the Irish people was not
‘““intended to end there. The Government meant to go
“further and to interfere with the liberties of English:
“men.”  The language is not the less suggestive that it.is
violently extravagant. ;
- It is this absence of remedial legislation which has
given Mr. Giladstone and his friends hope and courage,
and even the prospect . of victory. It is no longer a
question whether anything in the shape of Home Rule is
to be granted to Ircland. It is practically a settled
~question that some sort of national Parliament must be
granted. The Government has, however, hitherto
failed to respond to this sentiment; and it is
not. wonderful, in the circumstances, that a feeling of dis-
satisfaciion should be growing; that it should find expres,
sion in quarters where it was least exnvected to exist; that
we should be hearing every few days of the conversion of
some prominent person to the doctrine of Home Rule; and
that particularly Scotland, which was so resolute in its
opposition, should be coming round almost solid in favor
of Mr. Gladstone. It is not at all improbable that Lord

Salisbury and his friends may have some scheme of Home |

Rule, or substitute for HHome Rule, in store, and that they
may have been holding it back until what they shall con-
sider the fitting time. There are rumors of changes in the
Cabinet ; and it is quite possible that some of these

" changes may have relation to a comine measure. At all
¥ g

events, unless some feasible measure is proposed looking

 to the pacification of Ireland, the trend of public opinion

in Great Britain appears to us clearly to bs towards
another trial of the Liberal party. This situation is
enough to lend special interest to the next session of par-
liament, - |

PRICES OF IMPORTS AND EXPORTS.
The Bureau of S:atistics publiches with its usual
quarterly report relating to commerce a series of useful
tables showing the average prices during each of the last

- ten years of the principal commodities imported into or
- exported from the United States.

No one will mistake
- the showing of these tables for an exact indication of the
course of prices in detail, but on the whole the natura)
inference from the figures may be accepted as correct.
'That is to say, when we find that the average price of a

pound of tea imported has declined seven per cent in

four years, we cannot take seven per cent as the measure
of the average decline in the market price of tea, for
among other changes the country may have been importing
a higher or a lower average grade of teas. Butif rearly

- all the items tell the samé story, we may fairly infer the
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geveral nature of the decline, and from the statement

A first fact, then, that these tables shows is that the
decline has been general in all classes of commodities and
in all parts of the world. Thus out of 162 separate arti-
cles of importation, there has been a declice in the average
price of 119, comparing 1887 with 1884, an advance in
the case of 38 articles, and no change in the other 5.
Applying the same test—not a very exact one, to besure—
fo the articles of export, it appears that of 128 enumerated
articles the average price of which is given both for 1884
and for 1887, there has been a declinein 107 and an
advance in 21. But in both these cases articles of great
and of little commercial importance have been lumped
together. It is when we come to examine the tables in
detail, having regard to the relative importance of the

first a group of imported articles of food. The following
table skows, first, the total value of the imports in 1887
and then the average price of the unit in 1884 and 1887.

~—dAverage Price.——

Articte. Value 1887. Unit. 1884, © 1887,
ColC@unniiins wivnnran, £56,347.600 1b. $0 093 - $0°107
Fish..oooiiiiiiiii v, 1,158,859 Ib. 0033 0024
B sosmsasmh s sans o o 16,771,802 1b. €202 0187
Barley . .................. 6,178,208 bush. 0689 0598
RiCE...oovinives e, 1,576,391 1b. . 0020 0°020
Molasses ....oiviiiennnn. 5,310,763 gal, 0°164 0-141

Suzur, not above No. 13. 69,153,830 - 1b. 0033 0024

Here we have articles the value of which amounts in
the aggregate to 156 millions, of the 692 millions of total
imports, and all but two show a decline in the average
price of the unit. One, rice, an item of littie importance,
has remained stationary ; and the other is the article of
coffee, which, after declining in 1885 to an average price
of 82 cents and in 1886 to 7:6 cents, has risen under the
influence of short crops and a sharp specalation to 10-7
cents in 1887. Take next a group of raw materials used
in manufactures. '

~——Average Price.—,

Article. Value 1887. Unit. 1884. . 1887
INAIR suies s wsvmnsisssi mvee $2,734,117 1b. $0'852 $0°788
India rubber.............. 13,753,783 Ib. 0°559 0°480
Paper stock............... 4,540,593 1b. 07024 0018
Raw silk............. e 15,687,245 1b. 3-878 4083
EI&X soo s snnsmmer susonnin sas 1,922,162 ton 277345 269°213
HemD: sovsins sosdse sonennn 4,041,522 ton 163081 123,447
JUt@.iviiiiiieeiinneananns 2,616,128 ton 85°028 20,566
,?qisal F4 i S 3,733,001 ton 87:289 102-682
Iz iron...oies veee v. ... 6,528,795 ton 17419 15589
Tin plates....ceuevennnn.n, 16,910,830 * 1b. 0036 0°080
Sawed lumber............ 6,854,401 M ft. 12:912 12257
Wool, combing........... ) 2,528,560 1b. 0°230 0236
**  clothing.......... 3,481,567 1b. ’ 0227 0191

These articles represcnt a total value of a little less
than 90 millions. There has been a decline in the aver-
age price of everyone except raw silk, sisal grass and
combing wool, and ouly the first of the three is an iraport-
ant article of importation. We do not copy the figures
relating to textiles and other manufactures because the
average value of a yard of woolen cloth, or of other
similar articles, depends so much upon the fashion of the
day, and upon a variety of accidental circumstances, that
a comparison of such prices teaches nothing. With
regard to many important articles there is no statement of

tity. 'We may note it as a curious fact that the prices of
barley malt, malt liquors, spirils, wine and tobacco are
all higher in 1887 than they werein 1834 ; but the differ-
ence may or may not be caused by a higher average
qualily of the importation. .

No one needs to have any proof that the chief articles
of exportation have declined greatly in price. In fact the
declines have heen more serious in amount than those
upon imported goods. Not to attempt a classification of
articles, we show in one table, in the same manner as that
employed above, the average declared value of the chief

articles of export.

obtain a reasonable approximation to its actual average rate, -

several items, chat the extent of the decline appears, Take

amount, and consequently there is no proper unit of quan.
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~-Average Price.— . - -y

. Article. Valte, 1887.  Unit. 1884, 1887 ; Groas Barmiogs, - | INet Baxningd-
COtton..cv “iceecrenssacnns . $204,423,785 1b. $0°105 $0°095 | 1887. 18868.  Increase. | 1887. 1886. | Imcrease.
Wheat. ... ceenreen cnneenns 90,716,441 bush. 1:066 0890 e | e . —
FIOUTevv.evveese seeenseies 51950082  bbls. 55+8 as0) T T Y- | 8 1 % P
Corn o 533 SAT s e Got Jun. (51 roads) 21,163,428)10,050,026 4,212,407 21 7,213,407 4,680,090 2,532,507 (54
K° o § e Lot o 0082 orong | Feb. (57 roads) 24,9:0,460|22,673,0L1 2,200,840, 10| 7,406,003 7,263,064 143,320 2
Be")se e gyl 'klb. pieiid oomg | Meh (33 mnds)_32,592,n’sr.sien.sm,8':6 5,727,152 21,12,176,647, 8,907,232 8,200,415/36
L‘“’g“ - BBy e n e 22';03'9é ‘ - s 00op | April (39 roads) 31,610,281127,576,407 4,088,814'15 10,673,279 8,879,854 1,813,62¢ |20
F’;’ e i o 998 418 g 0080 oo | May (38 roads) 52508.4°2 28,934,958 3,061,492/13 11,681,438, 9,312,016 2,339,422/25
Ches el civeci s s ”"94'633 lb' 0.133 0'09_‘ June (56 roa-s) 35,561,588 3'.‘,()21.:')35|3,H40.350 12;12‘582.952,10,395,2'30’2.187,782 21
i efste't; """"""""" 2;; o e -~ " il o7 | JulY (B8 T ads) $8,323.92245,600,219 2,728,703| ¥14,340,46513,435,209,1,005,166| 8 *
Rigneg :‘clc;gr ............ 1‘1'4'55;"-65 It oo 0000 | AAug: (88 rougs) 50,538,600 35,702,528 s,mu,um111xs,ws.wa13.945.40321.523.566 11

............ 5 D o . [}

Oil CAKO....uvvnirerrnrnnns 7,309,691 Ib. 9014 - 6:012
Boleleather. ......ouiw e 5,695,151 Ib. 0206 0187 |  Here the comparison of percentages is most interesting.

These articles represent very nearly three-fourths of the

‘total value of goods exported from the United States in

1887—$524,500,000 out of a total of $703,000,000—and
every item in the list shows a heavy decline in the average
price in three years. Had the prices realized for these
goods in 1887 been the same as those of 1884 there would
have been a sum of more than 85 million dollars added to
the value of American exports. In other words the
average decline in value of all these articles in three years
is fourteen per cent. They are all, moreover, standard
goods, of nearly uniform quality, both among themselves,
and from year to year.

NET EARNINGS IN AUGUST.

Notwithstanding the heavy loss on the Chicago Bur-
lington & Quincy, commented on last week, the exhibit of
net earnings for August is better than that for July,
which, as will be remexmbered, had been with ‘one excep-
tion the poorest of any month this year. The gain over
the corresponding period last year is larger, both in the
case of the gross and uet. Our totals cover-66 roads,
having aggregate gross earnings of $39,538,660 in
August, 1887, against $35,702,523 in August, 1886, and

_net of $15,468,969, against $13,945,403, the increase in

the one case being $3,836,137 and in the other $1,523,566.
The difference—$2,312,571—between the two represents
the augmentation in expenses, which in many cases is the
result of more liberal outlays for renewals and betterments,
but in other cases may be due to competition and lower
rates, or new mileage operated at a higher percentage of
gross earnings. The following is a summary of the
results for August, and also for the eight months ending
with August. While the number of roads comprised in
the exhibit is 66 for the month, for the eight months
it is only 62, several roads not having reported their
results for the latter period.

L. Month of August. | Jan.1to August 31.

(86 roads.) [ (62 roads.)
1887. ] 1888. [Inc.or Dec.!  1837. 1886. !Inc. or Dec
TR s $ $ 5
Grossearn’s 39.538,6“0[ 35.702,523‘4—3,536,137 279,233,218 247,064,454 |+82,163,759
QOper. exp... 24,0(59,691‘ 21,757,120+4-2,312,571:180,1%0,840 162,782,103| 118,388,543
—_——— | -
Net earn’s 15,468,969} 18,945,403(+1,523,566( 99,082,587 83,282,35144-15,730,216

. As is natural, the showing for the eight months is
much more favorable than for August. Ip the earlier
months the comparison was with results in 1886 mnot so
heavily increased as in the later months, and there were
also some special elements tending to swell the amount
and ratio of increase. In August, however, we are com-

- paring with a month last year which was distinguished

for being the best of that year. As a consequence, while
the ratio of increase for August is 11 per cent, both as
regards gross and net, for the eight months it is 13 per
cent in gross and 19 per cent in net. The aggregates are
very large, reaching 279} millions in gross, an increase of
over 32} millions ($32,168,759), and 99 millions in net,
an increase of over 153 millions. In order to show the
changes from month to montb, we give the following sum.-
mary of the monthly aggregates back to the 1st of
January. :

Up to July the ratio of gain in the net was with one ex-
ception very much greater than that in the gross, the ex-
ception being February when the weather was bad this
year. But for both July and August the ratio of increase
in the net is no heavier than in the gross, being in ;
fact just about the same, though the percentage is 11 for
August, against 8 for July. With the roads arranged in
groups we find some equally striking changes. In the
Northwest results are gradually growing poorer, under
the multiplication of new lines and the increase of com- '
petition, and for August there is a falling off in net on
the five roads reporting of no less than 24 per cent. Of
course, the bulk of the loss is on the Burlington & Quincy, '
but that is not the only road showing a decrease. Both’
the Milwaukee & St. Paul and the Minneapolis & St.
Louis have smaller net than a year ago, and only the '
Keokuk & Western and the Minnesota & Northwestern
record an 1ncrease. : "
~ The roads in the Central Western section, too, though
still having very heavy gains, do not, now that comparison
is made with the period lact year when the wheat move-
ment was so large, show_ the extraordinary percentage of
increage noted in the earlier months. For August the
improvement is 26 per cent, and for the eight months it
is 48 per cent. It is a striking commentary, however, on
the excellent character of the exhibits from this section
of the country, that out of eight roads reporting for the
month only one shows a decrease in the net, and that very
trifling, while out of seven reporting for the eight months
not any records a decrease. '
The trunk line ratio of increase has also diminished,
standing at only 5 per cent for August and 13 per cent for
the eight months, but this diminution is due chiefly to the
comparatively heavy increase in expenses on one or two
of the larger systems. Thus the Pennsylvania (Eastern
lines) reports a gain of $436,622 in gross with a gain of
only $2,491 in net, and the Krie on increased gross of -
$128,980, shows only $38,675 augmentation in the net.
On the roads west of the Missouri the result is likewise -
less satisfactory. For the month the improvement in the
net (three roads) is only 5 per cent, while for the period
to August 31 it is 31 per cent. The Atchison T'opeka &
Santa Fle however is mainly responsible for the change.
This road had very heavy gains early in the year, but for
August reports a small loss. Both the Denver & Rio
Grande and the Rio Grande Western make very good
exhibits. | | "
On the other hand, there are several groups where the
result now is much better, even where it was good before.
Thus on the coal companies the improvement, so promi- -
pent in other months, has become still more marked,
while the Pacific roads which made a poor showing early .
in the year, are now doing quite well. ~In Mexico ‘
also the Mexican Central (probably owing to the :
carriage of -a large amount of construction material
for new roads), keeps increasing its ratio of gain, though
the Mexican National reports a loss. Southern roads, too,
after a temporary and exceptional drop in July, now for
Angust agamn become as prominent as ever. The increase
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- of 20 per cent or these roads is the more remarkable that

no less than six of the seventeen companies report a loss
in net, though every one of the seventeen roads had a
gain in gross. The augmentation in expenses is most
marked in the case of such roads as the East Tennessee,
the Memphis & Charleston and the Shenandoah Valley.
On the East Tennessee, for instance, such has besn the

addition to expecses that though the gross increased

$76,957, the net fall off $7,182. The Memphis &
Charleston gained $19,712 in gross, but loses $24,599 in
the net, and the Suerandoah Valley, on an increase of
$6,693 in gross, suffers a diminuticn of $5,326 in the
net. The other Southern roads that report reduced net
are the Ch-sapeake & Ohio, the Cape Fear & Yadkin,
and the Richmond & Petersburg. The Central of Georgia,
which lost so heavily in Jaly, has for August a gain of
$108,933 ov gross increased ouly $46,124. '

The gocd showing of the coal carriers follows of course
largely from the excellent exhibits made by the Phila-
delphia & Reading and the Coal & Iron Company, but all
the other companies embraced under that head also have
heavy proportionate gains, among them the New York
Busquebanna & Western, the Buffulo New York & Phila-
delphis, the Allegheny Valley, the Northern Central, and
the Central of New Jersey—in fact, every one of them
reports improved net both for August and the eight
months. There remains only one other class of roads to
allude to, namely the Eastern, which for the month have
7 per cent increase in net and for the period to August 31
an increase of 9 per cent. Awmong these the Baltimore &
Potomac and the West Jersey report a loss for the month
and the Baltimore & Potomac and the New York & New
England a loss for the eight months. In the following
the result for each group of roads is given for Augus
and the eight months. The figures in parenthesis indicate
the number of roads included in the group.

. GROSS AND NET EARNINGS.

Gross Earnings. Net Earnings.
Auqust. man—
1887. 1836. 1887. | 1888. Inc.or Dec.
$ $ $ $ $ 'P.G’
Trunk lines......(7)| 10,131,114| 9,521 ,883| 8,526,081 8,350,532 +175,529, 5
Middle Western(8)[ 1,362,258] 1,177,479 481,165 358,033 +98,132] 26
Northwestern..(5)] 4,848,324 4,920,667 1,816,020| 2,396,697 —580,677| 24
W’st of Miss'uri(8)] 2,353,629 2,060,018 1,088,082 9%5,199 +52,863' 5
Pacific Syst'ms(11)| 9,280.439 8,520,95%| 4,305,552 3,785,830 +516,752’ 14
Southern r'ds..(17| - 4,484,074 3,631,208 1,858,548 1,377,134 -+281 ,464f 20
Coal companies(8)| 5.2 8.8195 4,321,723, 1,822,314 958,087 +864,247i g0
Eastern co’s....(7) 1.456.593‘ 1.32?,06‘)‘ 655,419 613,317 +42.102] 7
Mexican roads . (2) 513.910' 41 7,‘!ﬂ4l 165,748 92,594_ +7.$.154' ']

Total, 66 roads| 39,536,600 35,702,523 15,468,909 13,015,408, 41,623,566 11

Jan.1to Aug. 31. l’ l
Trunk lines..... (7)| 72,073.17C| 65,335,655 23,124,683 20,531,536, 42,593,347/ 18
Middle Western(7)| 9,021,908 7,497.020,! 2,508,223 1,502,881 +915,362: 48
Northwestern. .(4) .&1,009‘000 8‘.’,450.338‘ 13,504,333 13,030,061 +474,272| 4
W’st of Miss’uri3)] 17,7¢6,475 14,317,799 7.749,438: 5,426,975 +1,822,463] 31
Pacific Syst’ms (11) 6],419.55)7; 55,061,350 22,975,919 21,639,157 +1,266,792; 6
Bouthern r'ds..(14) 3').350.»(/9{ 2b,746,513, 10.14‘7.68].l 8.376,072| +1,771,609; 21
Coal companies:7)] 41,224,469 3"),,320,615, 14.450.121' 8,319,596! -+6,130,525] 74
Bastern co’s....(7)| 8,531,04y +235,825 9@

| 7,726,260 2,808,288 2,570,463
Mexican roads.(2)| 4210658 3,528,844 1,495,651 955430 510,021 57

Total, 62 rond=279,2:3,213 247.061 454 99,062,567 83,252.331 +15,780,218' 19

NoTe.—Included under the head of—

Trunk Lines—The Clav. Ccl. Cin. & Ind.,the Erie, Chic. & Grand Trunk, Det.
:yrl. Haven & Mil, Graud Trung of Can.,the Ohio & Miss., and the Penn-
van'a.

Middle Western—The Cairo Vin. & Chic., Chic. St. Louls & Pitts., Cin. Ind.
8t. L. & C., Det. Pay City & Alpena, Grund Rap. & Ind., Cleveland & Canton,
8ciot) Valley and Toledo & Oh:o Centrai.

Northwestern—The Burli ‘e'on & Quincy, Minneapolis & St. Louis, Chic.
Mil. & St. Paul, Keokuk & Western and Minn. & Northwestern.

West of Jiigrouri—The Denver & Rio Grande, Denv. & Rio Grande Western
and Atch. T. & S. Fe.

Pacific Systems—The six Southern Pacific roads and the Union Pac., Northern
Pac., Canadian Pac., Oregon Imp. Co. and uvregon Ry. & Nav. Co.

Southern Roads—The Central of Georgia, Ches. & O., Ches. O. & S. W., Eliz.
Lex. & B. 8., Kast Tenn. Va. & Ga.. Louisville & Nash,, Nash. C. & St. Louis,
gnrfolk& Western, L.ouisv. N. O. & Tex., Memphis & Charleston, Shenandoah

allev, Fort Worth & Denver City, Cape Fear & Yad. Vallev, Kentucky Cen-
tral, Petersburg, Richmond & Petersburz and St. Louis Ark. & Texas.

Qoal Companies—The Phila. & Reading RR.. P. & R. Coal & Iron Co.. Buff. N.Y.
Phila., Northern Central, All. Valley and N. Y. sus. & Western, and for the
sht months the same roads together with Central of New Jersey.

Eastern Companies—The Baltimore & Potomac. N.Y. Ontario & Western, West
Jersey, Camden & Atlantic, New York & New Hogland, N. Y. Phila. & Norfolk
ard Rome Wat. & Ogdecrsburg.

Mexican Roads—The Mexican Central and Mexjcan Nasional.

°

:

WEEKLY RAILROAD EARNINGS

The tables of earnings heretofore given under thi: head will
horeafter appear in our Investment columns in ano’": 'r part of
the paper, where also will be found the latest ret:-1s of net
earnings, and other reports of earnings.

«
R———

I onetarnEConvercial Englisl Aews
[From our own correspondent.]

LoNDoN, Saturday, October S, 1887,
The encouraging features respecting trade mentioned in my

last letter have been ratheraccentuated during the past week.
The railway traffic statements, particularly in,the heavy-
goods lines, which of course more readily reflect the condition
of trade, show in many cases a further satisfactory expansion;
and the stringency in the money market, due to the uncer-
tainty respecting the export of gold, has been relaxed. The
return of the Cleveland Ironmasters’ Association for Septem-
ber is, however, rather disappointing. It shows that although
the make of pig-iron was about 4,500 tons less than in August

there has been an increase in stocks of rather more than 2,000
tons. The woolen and cotton industries appear to bein a
fairly healthy condition, though business is only of an average
character. :

Speculative circles at present are in a very listless state, both
here and abroad. This cannot be attributed to political influ-
ences, for the season is too far advanced for any re-opening of
the Eastern question, and the meeting between Prince Big~
marck and Signor Crispi seems to indicate that Germany at
least is disposed to take every precaution to insure the
maintenance of peace. Whether it be that small profite
have caused margins to be cut so fine that speculative opera--
tions have become too hazardous or whether it be that confi-
dence in the future has not yet been thoroughly restored, i$
is difficult to say ; but it is very clear that there is not that
activity in dealings that was anticipated. At the same time
we have no reason to infer because time bargains on the
Stock Exchange are coufined within a narrow volume, or
because there is a comparative dearth of new undertakings,
that the real business of the country is retrograding. We
know that such is not the case, having statistical proof to the
contrary ; but for all that the complaint that the progress is
very slow is not without foundation. In all the leading
departments of industry just now there is.an absence of prom--
inent features, transactions being more or less of a hand-to-
mouth character. ’ '

The tone of the money market has been distinctly altered.
The tendency is now all towards weakness, and this will prob
ably. continue to be the case for a day cr two, until the effectsof
the dividend payments have worn off, or until floating balances
are reduced by the repayment of advances to the Bank. There
is just now no inquiry for gold for New York ; hence some
additions are being made to the stock in the Bank of En gland
Loans can be had at 3 per cent, but it is not expected that the
prevailing ease will be long-lived. The discount charge for
three months’ bills is about 3§ per cent below the Bank rate.
In this week’s Bank of England return the authorities ave
shown to have taken advantage of their right to issue noteg
to a certain extent against the lapsed issues of country banks.
In consequence, the “ other se:urities” in the Issue Depart-
ment have been increased by £450,000, the authorized amount-
of the new issue; and the total is now £5,184,900, in-
stead of -£4,734,900, as formerly. The reserve has also
been reduced £700,324, the usual demand for coin and notes
at this season of the year telling upon the return, and
the proportion to liabilities, which last week was 4376 per
cent, is now only. 38:64 per cent. In note circulation an
increase of £683,660 is shown, while the stock of bullion
exhibits a falling off £466,664, the whole of which has gone
into general circulation ; the week’s import and export opera-
tions having upon balance resulted in a gain of £25,000. Rev-
enue payments have increased the total of public deposits by
£1,754,733, and the stronger demand for loans has swollen
the total of other securities £647,000. The amount of the
reserve is now £11,178,212, or £455,000 more than last year;
and the stock of bullion is £20,120,032, showing a decrease
from then of £434,000, ‘
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The following return shows the position of the Bank of
England, the Bank rate of discount, the price of consols, &c.,
eompared with last three years :

18817. 1888. 1885, 1884.
COirculation, excluding 7-day and £ 2 £ £
Other DIIBeee cerenes cocranneencee.| 25,141,820 25581875 25,500,430! 26,251,750
Public depositB.... ceveececcncss vaeeed 6728923 4532532 5,623,110{ 5,712,953
Other deposits.... coveerieaen RO 22,044,580| 27,452,515 29,666,698 25,060,818
@overnment securities.............. 13,911,032 15,035,215| 19,014,642| 15,509,098
other securities........c.ccceevveeenes 21.410.022i 23,181,425; 22,278,651 23,545,550
Reserve of notes and coin.......... 11,178,212 10,728,187| 11,705,498| 10,473,078
Coin and bullion .....cceevee vaveene. 20,120,032 20,551.662| 21,464,928| 20,074,828
Reserve to llabilities............... 386t p.c.] 83% p.o. 83 p.c| 3%7% p.c.
BanK PatO ccceceerccccncerecscsonncn. 4 p.c. 3% p.c. 2p.c. 3 p.c.
Comoll_. .............................. | 162 8-164d. 101 100 1-161. 101
Clearing-House return.........c..u. 142,407,0001115,547,000] 107,451,000 ] 102,292,000

Messrs. Pixley & Abell write as follows on the state of the
bullion market:

Gold—During the carly days of the week there were strong inquiries
for gold for export to New York, but this has now somewhat moderated,
The Bank has lost £31,000 in bars for the States and has received £169,-
000. The arrivals are: £9,000 from New Zealand, £6,000 trom Bombay-
£76,000 from Buenos Ayres and £9,000 trom River Plate; total, £100,.
000. The P. & O. steamer takes £9,000 to the Last. -

Silver strengthened until after the allotment of Council drafts, when,
with weaker exchanges, the prico dropped to 4474d.  £72,000 arrived
from Chili, £33,000 from New York and £40,000 from West Indies;
total, £145,000. The P. & O. mail takes £1035,000 to India.

Mexican Dollars—Some business was done at 433d., ex Medway and
8t. Germain.  Arrivals: From Vera Cruz, £90,000 from West Indies
git?-;(),}t)()o; total, £170,000. £101,000 has been sent to China and the

raits.

The Bank of England has received tenders for £1,560,000
Treasury bills, to replace a similar amount maturing, which
were issued in July last at an average of £1 8s. 5d. per cent.
The allotments were : In bills at three months £515,000 and
at six months £1,045,000. Tenders for bills at three months,
at £99 2s., will receive about47 per cent andabovein full ; and
for bills at six months, at £98 4s. 4d. and above, in full. The
average rate for the three months’ bills was £3 11s. 4d. and
. for the six months’ £3 10s. 1d. per cent. These charges are
slightly -higher than those paid on the 23d ult., when the
three months’ were placed at an average of £3 11s. 03{d. and
the six months’ bills at £3 9s. 114{d. per cent.

Messrs. N. M. Rothschild & Sons are authorized to receive
subscriptions for a Chilian Government 415 per cent loan for
£1,118,781, the issue price being 9714 per cent. The capital is
required for the payment of certificates issued by the Peru-
vian Government, as purchase money for saltpetre works
situated in the province of Tarapaca, which have now become
the property of the Chilian Government.

The capital creations for the week have been :

. LOCAL,
Lastern & Midlands Railway 5 per cent First Preference Bonds,

issue price, 65 Per Cent. oo coeit it iiiaae i cceeceicaianaen £45,000
Astral Foxdale Silver Lead Mining Co. (Limited), £1 shares.... 45,000
*Extended Elcctro-Metal Extracting & Refining Co..(Limited),
K] 8NATEB ceeeeeeevenrccascacccancccanes i RS e SeaaREe 150,000
FOREIGN.
Nevada Land & Cattle Co. (Limited), 6 per cent dehentures.... £35,000
Chilian Government 41e per cent loan, issue price, 9713 p.cent..1,113,781
) COLONIAL.
Oity of Richmond (Part of Melbourne) 5 per cent debentures,
minimum 107 ... ceeicceeececanecaceanacsenses . . £65,000

*To acquire existing business.

The September return of the Cleveland Ironmasters’ Asso-
ciation shows that the total make of pig-iron for the month
was 210,034 tons, or 4,536 tons less than in August. The
number of furnaces on Cleveland ore atthe end of the month
was 52, the same ‘as at the close’ of August. The number
on hematite was 45, or 2 more than in August. The total
stocks at the end of the month were 629,528 tons—an increase
of 2,089 tons over August. The total shipments were 72,512
tons, or 933 tons less than in August.

September’s Board of Trade returns are not unfavorable.
A further expansion is shown in our exports, the total being
£904,855 in excess of last year, principally in metals and
- machinery ; while the gross gain for the nine months was
£3,583,444, of which £2,500,000 was due to the greater activity
in these special articles. The imports for September exhibit a
reduction of £1,706,911, about equally distributed between
food and raw materials. In the nine months there has been a
gain of £7,934,461.

The following are the totals of the imports and exports dur-

ing September and the nine months:

~Imports Foreign— —~ Erports British &— ~—Re-exports Foreign—
& Oolonial Produce. Irish Produce, £c. & Qolonial Mdse, &c.

aSept. 9 Mos. Sept. 9 Mos. Sept. 9 Mos.
E ] 2 X £ F 2 *
1883.... 20,563,788 289,146,231 18,621,664 160,638,231 5,086,052 43,344,224
1883.... 2R.89R5L5 255,503,549 18,928,975 159,515,970 4,49¢ 972 42,301,383
1887 ..., 27,191,594 254,457,010 19,833480 163,099,414 4,053,464 44,416,449

The following shows the imports from the United States

during September so far as enumerated in the Board of Trade
returns:

—-Quantiby. - - Yalue. ~
1836. 1887. 1386. 1887.
Oxen and bulls........ No. 13,2739 ~ 8,283 £263,:97 £160,536
COWB ccaveercce conenna- No. 9 1 144 15
8heep and lambs...... NO: cseses  _ wewwns eisa t nin cawn e
Wheat —Atlan. ports.cwts. 1,854,180 2,091,268 700,735 745,768
Pacific ports....... cwts. 677,521 502,816 26,504 174,945
FloUr: icczeos vessswws cwts, 1,100,492 1,482,210 591,792 795,345
Bacon........coea.... cwts 160,473 42,737 236,323 124,911
Beef—8alted......... cwts 11,754 18,726 18,523 22,863
Fresh....ccace cace-- cwts 66,479 53,536 146,757 125,058
Ham8....ccc ceae.... CWwts. 53,071 49,351 135,381 133,10!
Meat, unenumerat’d.cwts,  ..... E 27 PR 75
Preserved...... ... CcWts. 21,412 25,198 46.520 56,331
Pork—SBalted ........ cwts. 11,756 10,8685 16,7274 14,008
BUEr o cae snas siesss cwts 2,594 6,001 9,333 23,688
Cheese .ceveae canee. cwWts 73,296 77,634 16-,716 205,322
Fish cesusss ssmevessie cwts 4686 3,607 1,203 9,259
Lard. ... ses sose wese cwtas. 25,961 73,249 46,049 125,984
Sugar, refined ....0Wt8 137,515 13,556 117,683 11,692
Copper ore....... .... tons. 16 - ...... 1823  ewees
Regulus, &ec........ tons. 1,069 3,830 26,773 97,798
Unwrought and partly

wrought.......... tons. 297 146 12,937 6,540
Cotton, raw.... ..... cwts, 266,874 350,82 674,123 961,755
TalloW. .ce.ceeeaan. - CcWts. 13,232 23,072 17,080 26,387
Wood & timber—Hewn.lds. 3,470 6,02 13,946 27,767
Sawn and split....loads. 7,690 . 12,634 15,229 35,674
ClOCKS. cusinie somesmess NO.  ciieae eeien 6,820 9,393
Leather....ccae.ueeann. s, 2,652,591 2,833,509 142,470 128.951

Below are the exports of British and Irish produce to the
United States during September, as far as can be gathered
from these official statistics:

—~ Quanlity ~ Value ~
1856, 18%7. 1886. 1887.
HOrRes8. ... ccceecen cunue No. 275 216 £20,7¢5 21,407
Beer and ale......... bbls. 2,543 3,61 12,360 18,052
Balb. ccocaas sannessanes tons 23,613 14,294 21,9:3 13,998
Spirits...... een cenoa.galls. 14,839 19,092 4,774 5,457
WoOl.avesssosoasssneiss 1bs. 1,523,300 1,259,100 50,278 52,504
Cotton piece goods...yds. 3,104,100 2,417,900 93,715 59,483
Jate—Yarn............ 1bs. 1,004.400 61,200 P 163 5,375
Piece goods....yd<.11,085,300 11,193,000 82,364 87.424
Linen—Yarn.... ...... 1bs 133,600 ° 142,200 3,819 3,987
Piece goods..yds. 7,651,900 6,930,100 171,013 186.028
8ilk broadstufts.......vds. 30,016 36,518 4,445 8,238
Other articles of gilk only  ....... . R — 5,2,3 4,052
Articles of silk and other
MAtErial8. . ccveeereeacece ccmeccse  sesesses 61,996 76,128
Woolen fabrics........ yds. 781,500 858,60 117,001 137,374
Worsted fabrics.......yds. 3,999,100 3,335,800 193,011 182,248
Carpets....ccee ceee .- yds. 212,800 168,300 30,197 22,645
Hardware and cutlery....  ..ce.cee cccena-. 30,570 35,959
Iron and steel—Pig...tons 20,281 44,590 65,366 120,916
Bar, angle, &o..tons 117 54 1,10) 4,046
Rallroad.... .... tons 5,315 22,790 21,3510 108,223
Hoops, sheet,&c.tons 1,231 6,221 9,202 42,108
Cast and wro’t..tons 125 272 2,501 4,108
Old, for remnftr.tons 2,460 8,183 5,811 23,138
Tin—Plates.... ....... tons 17,012 24,495 230,576  322.885
Steel, unwrought..... tons 7.874 12,986 49,862 75,868
Tin, unwrought..... cwts. 489 523 2,533 2,842
LR uiivmas suwns smess tons 1938 611 2,598 7,335
8team-engines. cec.ceeecice comssca- * eemescas 8,082 2,127
Other kinds of machinery.  ....... A 50,779 38,041
Apparel and SlOPS......c.  cececece - eemeeees 15,403 2,792
Haberdashery & millinery  ........  .-c..... 20,18 23,097
Alkali....ccc..... ....cwts. 236,703 277,349 72,678 75,705
Bags and sacks....... doz. 13,331 39,219 2,368 4,626
Cement.....cavcveca.. cwis, 10,885 25,204 23.202 49,155
Earthenware & porcelain. .c.ececee seeena-e 67,630 85,103
Paper—Writing, printing,
&o........ cwts, 314 231 1,493 1,040
All other kinds.cwte. 416 3565 1,610 1,261
Skins and furs...c.c..c.... o eessssee  seesswes 41,229 100,632
Stationery,oth’rthan pap’r  ..c.ccce cceec--as 6,06 7,416
The movements in precious metals have been as follows:
To and from all Countries. To and from United States.
GOLD. —
‘ 1385. 1886. 1887, 1855. | 1856. 1887,
’ - £ £ £ £ £ 2
[mports in 8ept....| 751,701 801,444 753,050( ' 8.,535 2,643 2,149
Do 9 mo it .8.| 9.803,3%83{11,212,434| 7,159,112| 843,031 2,998,448 29,212
Exportsin =ept... | 2,057,586| 838,67~ 697,565/ 1335 0 5H8,030| 445,350
Do 9months.| 7,121,165 9,665,278 7,024,9¥5 170,560 1,172,03¢| 1,289,109
SILVER.
Imports in Sept....| B577.451) 596,36 710,203 137.494( 156,40d¢ 240,987
Do 9 months.! 7,1v8,681] 5,627.893] 5.533,206] 2,263,131 1,353,137 1,414,473
Exports in Sept....|] 76318 HIR273M| 657,292 Ge e 1,800 24,000
Do 9 months.| 7,465,974 5,671,215 5,763, ¢ 811 2,700 81,679
There is nothing new to notice in the wheat trade. Statis-

tics rather favor the assumption that better prices will p-evail,
and this has to some extent been borne out during the week,
an advance of 6d. per quarter being not uncommon. Fair

deliveries of home produce have been effected, but imports
have not been large, and neither have the markets been over-
abundantly supplied ; but it is'something to know that with
only an average inquiry prices have hardened even slightly.
The average of home-grown wheat for the past week was,
however, very low, namely, only 28s. 5d. per quarter. The
quantity of produce atloat to us is decidedly below that of last
year.

The following shows the import of cereal produce at the
United Kingdom during the past five weeks of the season,
and other items, compared with last year:

IMPORTS.
1887, 1886. 18885, 1884,
#heat....... ....0wt. 5,574,862 6,199,554 6,573,480 7,514,962
BarleY.aeceear caneeear 1,002,69¢ 2,147,606 1 572,969 2,246,802
0 ]:3 7 veeee. 1,403,297 1,805,242 1,3:5,712 1,264,325
PORB.uas snsesosansenne 251,916 152,494 167,312 115,593
BeanB..c...cacee aveser 209,943 225,220 448,214 351,474
NAi&N COFB.oes vove.. 2.166,760 2,852,691 2,466,496 2,407,718
FIOUT .o n eoneooee soee. 1,096,274 1,730,101 1,073,071 1,627,690

Supplies available for consumption (exclusive of stocks on
September 1): ‘
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{mborts of wheat.owt. 5455 %es 61086, Ass 1884, | Of the above imports for the week 1n 1887 $196,602 were
0. 0f wheat.c . y » ’ 0 ’ J, ’ : 1 17 10 1 1
‘ Imgo At sl 1006274 1730101 1073071 1.627.690 Amerécax(li gold c&ln and $.1t:.651 A%exs'?;n sxlvex;&com.. 04 t{xde
Bales of home-grown.. 4,995,553 © 3,106,832 4,422,620 5,053,627 | €XpOrts during the same tim? $19,879 were American go
: — s coin and $3 were American silver coin. ,
e = 12’5€6’€22618%96‘1};5837861?’:;;;1;: 1’%3'8; United States Sub-Treasary.—The following table shows
1886-87. 1885-86. 82, L393-54.. | the receipts and payments at the Sub-Treasury in this city, as
Aver. price wheat.... .. week. 288. 5d. 30s. 3d. 30s. 6d. 32s. 41 well as the balances in the same, for each day of the past week :

Aver. price wheat..... season. 288, 11d. 31s. 64. 31s. 1d. 33s. 6id

The following shows the (uantities of wheat, flour and
maize afloat to the United Kingdom:

This week. Lastweek. 1886 1883,
Wheat......... qrs. 1,494,000 1,517,000 1,620,000 1,160,000
Flour,equal to qrs. 108,000 115,000 201,900 133,200
Maize.. .......qrs. 202,200 172,000 232,000 399,000

v

En}llsh Finaucial Hargeis="sr Uadle.
The daily closing quotations for securities. &c., at Lundon
arg reported by cable as follows for the week ending Oc-
tober 21.

[ ]

Wed. 'Thun. Fri,

London. Sat. Mon. l Tues.
Bilver, peros.........d.| 44 44 | 441g 44344 | 44144 44?4
Consols for money.. ....|1027,, [10211;4 102i0,61021314/10211,4|1023

Oonsols for acoount..... 10213 110213, 10311g |1027 (1021316102134
Froh rentes (in Paris) fr|81:82]7'81:9213.81:9213 82:05 82:0712/82:021y
U. 8. 41g8 of 1891.......;111 111 111 111 111 111
U.B. 48 0f 1907.........|1287g (12873 12933 12938 (1293 (1295
Canadian Pacifl.......| 534 | 5018 | 5338 | 5414 | 51lg | 54%
Chic. Mil. & Bt. Paul....| 7344 | 721 | 733 | 74lg | 73% | 757
Erle, common stock... | 2€3g 263 2718 2738 27 281

[llinois Central........ {119 119 11813 111913 (1191 |[1201g
Pennsylvania.... ...... 5613 | 86 5638 | 573 | 574 | 5778
Wel hia & Reading| 317%¢ | 303 | 31 3114 | 31 317
New York Central...... x1C69 (1063 [1077 110838 110814 [1091g

Tommercial and AXiscellaneons Fews

NATIONAL BANKS,—The following banks have recently been

organized : ‘
3,802—The Citizens’ National Bank of Orlando, Florida. Capital
$50,000. Legh O. Garrett, Pres.; Hardy G. Garrett, Cashier.
IMPORTS AND EXPORTS FOR THE WEEK.—The imports ot last
week, compared with those of the preceding week, show a
decrease in both dry goods and general merchandise. The
total imgbrts were $7,812,794, against $8,905,539 the preced-
ing week and $9,009,830 two weeks previous. The exporie
for the week ended Oct. 18 amounted to $6,277,025, against
$6,286,022 last week and $6,411,471 two weeks previous, Tre
following are the imports at New York for the week ending
for dry goods) Oct. 13 and for the week ending (for gen-
eral merchandise) Oct. 14 ; also, totals since the beginning « f
the first week in January :
FOREIGN IMPORTS AT NEW YORK.

For Week. 1884. 1885. 1886.

Dry Goods......| $2,010,101| $1,918,587 $2,030,425| $1.775,205
Gen'lmer'dise..| 5,996,909  6.021.501| 6585652 6.3 549
Total........ £8,007,013] $7,929,8838 $8,616,077| 7812791
Since Jan. 1, l l
Dry Goods..... | £05,451,463] $81,775,920 +93,242,5-8 §100 279,593
Gon'l mer'dise..| 245,431,916, 221,002,368 248,475,742 270 666 657
Total 41 weeks.|$340,8586,409 $303,678.297 £313,718.030 £370.916.250

In our report of the dry goods trade will be found the 1 -
ports of dry goods for one week later.

The following is a statement of the exports (exclusive :.1
specie) from the port of New York to foreign ports for t: ¢
week ending October 18, 1887, and from January 1to date :

EXPORTS FROM NEW YORK FOE THE W 3BK.
1384. 1885. 1886. 1887.

For the week...| $6.103,332| - $6,138,055 $6,067,603| 6,277,025
Piev.reported..| 257,085.089] 253,112,532 242,531,104 237.919.731

Total 41 weeks |$263,491,421($259,250,637/3248,718,707 244,196,756

The following table shows the exports and imports of speci®
at the port of New York for the week ending Oct. 15, and
since January 1, 1887, and for the corresponding periods in
1886 and 18856:

BXPORTS AND IMPORTS OF SPEOIE AT NEW YORK.

Kzporis. 1mpores.
Qold.
Week. SinceJan.l. Week. |8inceJan.1.
@reat Britain ........ $1,900, $130,103| $615,414| $5,048.330
France.... cecccececees|  aee... 27,427 526,501 7,100.398
Germany .cacecee ccee|  aee... 968,101| 3,231,410, 15,235,096
West Indies .......... 7,500, 2,426,383 118,074| 4,003,157
MexiC0.cceecuaee caaeee| el ... 1,302 14,146
South America......- 3,779 2,339,911 ........ 229,148
Allothercountries... 8,600 532,714 18,130 546,653
Tetal 1887....... $21,779| $6,424,644 $4,510,831{832,176.928
Total 1886....... 64,449 37,310,920 396,256, 13,594,985
Total 1838.cacca.|  ceee.. 6,493,320 60,952 8,664,539
Silver.
Great Britain ........ $75,000| $7,58%,183 Poeen.. $211,680
France........ -ceee.. 6,800 833,673  ...... 2,216
GOrMANY ceee caee cene|  eeee.. | 172,236 s 182,425
West Indies cocevaan-. 3! 2.9,423 5,068 408,094
MeX100... ....oooewns| = seeees | 21,358 980 73,880
8outh America....... 1,040, 7,519 ... 214,454
Allother countries..., =  ...... 40,967 33,050 491,666 |
Total 1887....... $85.843| $8,923,339! $39,098| $1,584,447
Total 1886....... 172,500 8,063,413 43,585 1,471,553
Total 1885....... 238,229] 13,265,928 36,898! 1,575,634

ltized for FRASER

' Balances.

Date. Receipts. Paymenis. Qoin. --|0Qoin Oert’s.[ Ourrency.
$ 3 . $ 3 b2 .

Oct. 15 916,932 946,624/132.178,6G0  14,1:1,910/ 12.493 471
“ 17) 1,178,973] 1,858,770 132.132,293 13,579,903! 12,581,988
“ 18 1,345,492 1,%98,355:132,219,183| 13,249,6365 12,0392.505
“ 190 3,734,716;  2,060,0311132,145,159 15,029,424} 12,061,378
“ 20 1,2:6,537; %£,146,957,132,143,571; 13,926,871} 12,250,099
“o21) 1,069,363 3,447.108|132,216.318| 14,015,935 11,712,493

fotal ..| 9,132,068 10,357.895 ............. A e

—The Homestake Mining Company has declared its 111th
dividend of 20 cents per share, or $25.000 in ail, for Septem-
ber, payable at the Transfer Agency of Messrs, Liounsbery & Co,

—The Ontario Silver Mining Co. has declired its 137th
dividend of $75,000 (for September) payable by M-ssrs. Louns-
bery & Co.

Sutro Tunnel.—Copies of the book referred to last week
may be obtained at the office of Mr. Sutro in the Drexel Build-
ing. An impcrtant item in this report was the statemenc of

revenue since the opening in September, 1879. For the past’

four years ending March 31 the receipts from royilty were as
follows: 18834, $71,515; 1884.5, $125,622; 1885 6, $174,183;
1886-7, $254,009. The book gives much space to the question
of probable future income.

Auction Sales,—The following were sold this weok at -

auction by Messrs. Adrian H. Muller & Son :

Shares.
18 Nat. Mechanics’ Banking

Ass..... R———— $37 lot.
30 Consumers’ Ben. Coal ..$5 lot.
15 Chem. Nat. Bk..2,802 t» 2,515
83 Conrol. Gas-Light Co.... 701

10 Phenix Ins. Co. (ass. pd.) 97
15 Montauk Fire [ns. Co.... 753k
65 Nassau Fire Ins. Co......1441%

52 Brooklyn Gas-Light Co..103
112 Nassau Gas-Light Co.... 98
31 Union Fercy Co.......... 155%
240 Brooklyn City RR.C»....123Y4
125 Peuple’s Gas-Light Co... 583%

23 Brouvk'yn Academy of :

Music (with 2 tickets)..115

14 Youkers G is-Light Co.. 81
1 Brooklyn Law Library..$5 lot.

50 Bank of Commerce ..... 172
25 Pacific Bank ............15 1
40 Oviental Bank...........1189

60 Rutgers Fice Tus. Co.....1361
8 Farmers’& Drovers’ Nat.
Bank of Sommers...... 105

Shares.
100 Cincinniti Hamilton &
Dayton, commoa ..... 57
40 Awmer. Loan & Trust Co..116
13 Na-sau Fire Ins. Co. of
Brooklyn........ .... ---142
380 Brooklyn City RR. Co...1221¢
20 Forty second 8t. & 8t. :
v ‘Nicholas Ave. RR. Co.. 36%4
10 Howard Ins. Co ......... 90

50 Standard 01l Trust ...... 160
150 Columbia Bank........... 683%
Bonds.

$1,675 Nassau Gas-L. Co.cert 9734
$3,000 Town of Ottawa, Ill.,
108, due July 1, 1879.
Juiy, ’?3, coup.on.$1,7735 lot.

-$5,000 8econd Ave. RR. Co.,

78 c¢on. conv.,18~8.... 98
$1,000 Macoupin Co., Ill., €s,

18U8. it e
$3,0C0 Bleecker Street & Fal-

ton F.rry RR. Co., 1st,

78, 1800.cav.vane.an. ... 1135

Daaking and Firyacial,

Uuited Siates Goverament and other desira®la
SECURITIES
" FOR
I Y VESTORS,
All stocks and bonds listed on the New York Stock Exchainge bought
and acld on comnmission for cash.

Deposit accounts received and interest allowed on month’y balances
subject to draft at sight.

HARVEY FISK & SONS,
23 NASSAU STREET, NEW YORK.

WM. EDWARD COFFIN. ‘WALTER STANTON

COFFIN & STANTON,=2
BANKERS,

11 WALL STREET, NEW YOTK,
NEGOTIATE
State, Muaunicipal, Railroad, Water and Gas Bonds,
NONEY ADVANCED ON MARKETABLE SECURITIES.

CITY OF TOPEKA, KANSAS,

6 PER CENT IMPROVEMENT BOVDSY,
ISSUED FOR STREET IMPROVEMENTS.

These bonds, besides being base1l on the eredit of the city, are a first
lien onall the abutting property, valued at $6,932.000,. Assessed
valuation of the City, $7,276,2345 actual valuation over
$25,000,0003 total indebteduess, exclusive of this issue,
$422,900. Population abeut 140,000. -

For further particulars call on or address

GRISWOLD & GILLETT,
3 WALL ST., NEW YORK. ’
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The Bankers Guzette.

DIVIDENDS:
The following dividends have recently been announced :

Pér When ‘ Books Ologed,
Name of Company. Oent. |Payable.| (Days inclusive.)
Railroads. | o
Boston & Providence.............. 6 'Nov. 1/0Oct, 19 to
Nashua & Lowell....oooooooanin 41 |Nov. 10ct. 2lto
Northern (N. L) ooooooiannaann.. 3 Nov. 1.0ct. 19to ——
e 31 |N 1|0 t. 20toNov. 1
Fulton National..coooooiiaaiaran. < Nov. ‘Oct. ..
Pacific (UAL.) -cvecnremanaaanenns 2 _ Nov. 10ct 22 to Oct. 31
m‘\“l‘f"a(“eo(us' ) 21, |Oct. 27.0ct. 18t
hartiers Valley Gas (quar.)...... p ct. 7,0ct. 0
%‘I‘O?l Steamboa_% Clo..._: ............ 2l |Nov. 1'Oct. 18 to Nov. 2*

WALL STREET, FRIDAY, Oct. 21, 1887—3 I’. M.

The Money Market and Financial Situation.—At the
time of writing our report last week the result of the Reading
negotiations with the holders of first consolidated fives re-
mained uncertain. The settlement was effected,” and thus the
only remaining obstacle to reorganization without foreclosure
was removed ; and this, when completed, will leave the Reading
affair on record as one of the most remarkable settlements ever
made in this country by an insolvent railroad. The cxtraor-
dinary feature consists in the collection of a 20 per cent cash
assessment without putting on the thumb-screws in the shape
of a foreclosure.

After the market ¢ entered into the shadow” of Mr. Depew’s
St. Louis conversation last week, which the bears made the
most of, it took a few days to recover, but it was scarcely
possible that such important transactions as the B. & O.
Telegraph deal and the Reading settlement should not have
their effect, and this has since been felt.

There is nothing new in regard to the over-building of rail-
roads; the only fact about it that is new is decidedly favorable,
and that is the circumstance that all the big companies are
curtailing their work and not undertaking new enterprises. It
is curious how Wall Street will go on for months without
placing any particular importance upon some palpable and well-
known fact, and then all of a sudden, under bear talk, it will be
magnified into a very dangerous and threatening affair. This
is the case with railroad building; it has been known and com-
monly spoken of allthe year, but not till the middle of Octo-
ber, when there was a heavy short interest in the market, has
the danger of excessive construction becen found out. One
leading fact is indisputable in regard to the present era of
railroad building, namely, that the construction has been
mostly done by old and powerful dividend-paying companies,
and although they may lose some moncy in carrying the new
lines for a few years, and even be compelled to reduce divi-
dends, still the possibility of such insolvencies and foreclo-
sures as we have had in times past is, on these lines, outside
the range of all probability.

The open market. rates for -call loans during the week on
stock and bond collaterals have ranged from 2} to 5 per cent,
the usual rates to stockbrokers being 3@4 per cent. To-day
the rates were 3@4 per cent.  Prime commercial paper is
quoted at 6@64 per cent. :

a gain in specie of £48,600, and the percentage of reserve to
liabilities was 43-87, against 41-59 last week: the discount
rate remains unchanged at 4 per cent. The Bank of France
lost 7,550,000 francs in gold.

The New York Clearing House banks in their statement of
Oct. 15 showed. a decrease in surplus reserve of $852,550,
the total surpli§being $7,260,200, against $8,112,750 the pre-
vious week.

The following table shows the changes from the previous
week and a comparison with the two preceding years in the
averages of the New York Clearing House banks:

1887. Diffr’ne’s fr'm 1886. 1885.
_Oct. 15. Prev. Week. Oct. 16. Oct. 17.
$ $ $ 8
Loans and dise’ts. |351,842,706(Inc .3,654,000|343.811,300 335,473,000
Bpecie...........- 74,559,500/ Dec. 415,000 75,279,400{105,630.300
culation.... ... 8.201,700{Inc. 12,300/ 3,218,500} 9.956,600
Net deposits.... .. 355,255,200|Inc .4,881,000/350,855,800:387,796,400
Legal tenders.... | 21,514,500|[nc. 782,700| 17,053,500 27,872,300
Legal reserve.... | 88,813,800 fne.1,220,250| 87,713,950, 96,949,100
Reserve held...... 96,074,00u|Inc. 367,700{ 92,332,900{133,502,600
Surplus............ 7,260,200{Dec. 852,5_5_01_4,6_1§.9_59__:§§_.553,500

Exchange.—The sterling exchange market was firm in the
early part of the week, owing to the same influences which

strengthened rates last week, though the demand somewhat’

fell off. The posted rate for long sterling was advanced jc.
on Monday. 'The market has since become weaker, however,
the influences having been reversed. The demand from arbi-
trage houses has fallen off, because London has been buying
our stocks, and the pressure from commercial bills has been
rencwed, owing to an increased supply. Under these influ-
ences actual rafes have been quite weak and posted ratcs were
reduced c. cn the pound, to 4 82 and 4 86. The arrivals of
gold have aggregated $1,980,000 since last Friday, all of which
was probably ordered before last week’s advance 1n rates.

To-day the rates on actual business were as follows, viz.:
Bankers’ 60 days’ sterling, 4 813@4 81} demand, 4 853 @4 85%.
Cables, 4 853@4 86. Commercial bills were 4 795@4 79%;
Continental bills were: Francs, 5 263@5 274 and 5 24{@
5 25; reichmarks, 943 and 94§; guilders, 395 @39% and 397 @40.

‘The following were the rates of domestic exchange on New
York at the under-mentioned cities to-day: Savannah, buying
} discount; selling discount@par ;Charleston buying 3-16@%
discount; selling par; New Orleans, commercial, $1 00@
$1 25 discount; bank, par; St. Louis, 25c. discount; Chicago,
40c. discount.

The rates of leading bankers are as follows:

Oclober 21. Sixly Days. Demand.
Prime bankers’ sterling bills on London.. 4 82 4 86
Prime commercinl. .......cceecccaeecanceas 4 8014 24 80|  ....... =
Documentary commerclal. .....caececennn. 4 79%4 @4 80 | ..ee.ea.
Paris (fTANCE)....ccciceiceraacnaccanneaan. 5 25 ab v43|5 2219@5 217
Amsterdam (LUilders)...ce.caeceeae ccnnenn 3073239174 4011304019
Frankfort or Bremen (reichmarks) ....... 945g 09434__ ___99_19 29514

United States Bonds.—Government bonds have been neg-
lected at the Board, no transactions having been made. The
bids have been firm all the week and the 4}s are a little higher.

The closing prices at the N. Y. Board have been as foliows:

Interest| Oct. | Oct. | Oct. | Oct. | Oct. Oct.

Periods| 15. 17. 18. 19. 20. 21.
4198,1891... .... rog. .[*108 |*108 [*106814*1084 *103 (*108
498, 1891...... coup. %108 |*108 |*10814/*10814/*108 [*103
48, 1907.......... reg. J*1253(*126 |*126 |*126 |[*126 (*12614
48, 1907........ coup. C1P 125340126 |*126 [*126 [“126 |*12614
6r, cur'ey,’'95....reg.|J. 1#121 [*121 |*121 [*121 [*121 |¢121
6s, curcy,’d8....reg.|J. & J.[*123 |*123 *123 (*123 |*123 |*123
6s, cur’cy,’97....reg.|J. & J.|*125 |*125 «125 [*125 [*125 (+125
6s, cur’cy,’98....reg.|\J. & J.|*1279)"127 *127 [*127 |*127 |*127
6s, cur'cy,’99....reg.\J. & J.[*129 *129 (*129 [*129 (‘129 (*129

* This i8 the price bid at the moraning poard; no sale was made.

State and Railroad Bonds.—In the market for State bonds
Louisiana consol. 4s continue to lead in point of activity,
and they also remain firm, closing to-day at 894, against 90 last
Friday. Tennessee settlement bonds have also been moderately
active, though other classes have been somewhat neglected.

Railroad bonds have been only modecrately active during the
past week and the business has been of a somewhat unimportant
character. Erie 2ds exhibited some activity at times, though
there were no other classes conspicuous for activity. In the
early part of the week the market was unsettled and irregular,
and some of the more speculative bonds made lower prices.
The tone improved gradually, however, and prices became
generally firm to strong, though the strength was not specially
conspicuous nor the advance of importance. The prices of
bonds are still largely influenced by the fluctuations in the
stock market, though the business in bonds is relatively less
active than in stocks. The changes for the week are, as arule,
not important, though mostly in the direction of higher prices.

Railroad and Miscellancous Stocks.—The stock market hag
exhibited a much better tone during the past week, and the
general tendency the past few days has been strong and ad-

vancing, notwithstanding that considerable weakness was
apparent at times, especially in the carly part of the week,

{ when many of the leading shares recorded lower prices than
The Bank of England weckly statement on Thursday showed .

were made last week, and the lowest for the year. Since then,
however, with only temporary reactions, prices have been on
the upward track, and on Thursday especially the advance was
sharp and decisive. Several influences have contributed to
this changed feeling: in the first place, during the recent ex-
treme dcpression, the market was largely over-sold and
many of the bears have been covering their shorts in a lively
fashion. The high rates at which many of the leading stocks
were lending caused the first feeling of uneasiness and indicated
the over-sold condition of the market. Then again favorable
reports were circulated from various sources, including an
increase in St. Paul’s earnings—the first increase reported for
some time. Some of the leading stocks were also quite strong
under special influences, like Western Union and Manhattan, the
latter having advanced sharply on bull manipulation. The
strength of Western Union comesas a direct result of the absorp-
tion of the B. & O. lines, on which the gross earnings have been
considerable, and the expenses will now be greatly reduced.
Money continues extremely easy, the highest rate reported
being 5 per cent; sterling exchange has been weak and lower
and the gold receipts continue ; all of which have contributed
to the better fecling. It must, however, be admitted that
many of these conditions have existed before without bringing
any response in the stock market, and the improvement of this
week must therefore be attributed largely to the purchases to cover
by the bears and also to more confidence on the part of the bulls.
Besides those mentioned above, there have been several
other stocks prominent for special movements. The sha
advance of Missouri Pacific, Western Union, Union Pacific an
Manhattan gave rise to a report that Mr. Gould was buying.

The Northern Pacifics, especially the preferred, suffered a
sharp decline early in the week on bearish rumors, but they
have since recovered considerably in sympathy with the rest
of the market. Reading has been one of the most active
stocks on the list and fluctuated within moderate limits on
very large transactions.
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of 20 per cent on these roads is the more remarkable that
no less than six of the seventeen comnaniag ranort a lngs
1n net, tnough every one of the seventeen roads had a
gain in gross. The augmentation.in expenses is most
marked in the case of such roads as the Fast Tennessee,
the Memphis & .Charleston and the Shenandoah Valley.
On the IMast Tennessee, for instance, such has been the
addition to expeis 8 that though the gross increased
$76.9~7, the net full off 27182, The Memphis &
Charlerten gamed S19.712 in gross, but loses £24 599 in
the net, and the S erandoah \’.xilny, on an merease of
$6,603 in proce wutlers a diinutien of $5,326 in the
net. Tne o'Ler S utvern rowds that report reduced net
are the Ch sapiake X Olino, the Capuo Fenr & Ya ki,
and the Lichmond & Petersburg. The Central of Georgia,
which Jost so heavily in July, has for’ August a gain of

- $108,933 ou gross inereased ouly $16,124,

The gecd showing of the coal carriers follows of course
largely from the e¢xcellent exhibits made by the Pnila-
delphia & Reading and the Coal & Iron Company, but all
the other companies embraced under that head also have
heavy proportionate gaing, among them the New York
Busquebanna & Western, the Buffalo New York & Phila-

. delpbia, the Allegheny Valley, the Nortbhern Central, and
the Central of New Jersey—in fact, every one of them
reports improved net both for August and the eight

“months. There remains only one other class of roads to
allude to, namely the Eastern, which for the month have
T per cent increase in net and for the period to August 31
an increase of 9 per cent. Among these the Baltimore &
Potomac and the West Jersey report a loss for the month
and the Baltimore & Potomac and the New York & New
England a loss for the eight months. In the following
the result for each group of roads is given for August
and the eight months. The figures in parenthesis indicate
the number of roads included in the group.

GROSS AND NET EARNINGS.

Gross Earnings.
Auqgust, = o~

1887. | 1836 1887. | 1886. | Inc.or Dec.
$ $ $ $ $ |P.C
Trunk lines......(7)| 10,131,114] 9,524,883 3,526,081| 8,350,532 175,529 5
Middle Western(8)] 1,382,258] 1,177,479 481,165 353,033 —}»98.132' 26
Northwestern ..(5)] 4,808324] 4,920,667 1,816,020 2,366,697 —580,677 24
Wist of Miss'uri(3)] 23536201 2,060,016 1,038,062 95,1499 +52,863‘ 5
Paciflic Syst'ms(11)]  9,289.439] &,520,95<| 4,305,582 3,785,830 +516,752 14
Bouthern r'ds..(17)] 4,484,074 3,831,208 1,658,598/ 1,377,134 +281.46{? 20
Coal companies(6)| 5.2 8318, 4,321,723 1,822,314 955,087 —}—H(H.‘?.l?i g0
Eastern co’>... (7)| 1,4565¢3 1,322,069 655,419 613,317 +42,102: 7
Mexican rouds.(2)) 313910 417,004 165,748 92,504 474,174 79
Total, 66 rcads| 39,538,600 35.702,5‘.’3. 15,468,959 13,915,{()3] -4-1,523,568' 11
Jan. 1 to Aup 31, l [ l
Trunk lines..... (7] 72,075.17C; 05,335,655 23,124,883 20,531,536 42,593,347 18
Middle Westerm®)| 9,021,008, 7,997,020 2,508,223 1502861,  +915,362' 43
Northwe-tern. .(H! 34,690,000 3‘!,450‘31}8: 13,504,333 13,030,081 474,272 4
W'at of Mi:h‘uri\mi 17,746,475 14,317,‘.519; 7,7~19,13S: 5,426,975 +1,822,463! 31
Pacific Sys*'ms (11} 614198971 55,061,350 22,975,919 21,679,157, +1,2u6,702 .6
Bouthern r'ds..(14) 3‘1,3;';()»‘»5{ 26,746,513, 10.147,0815 8,376,072 +1,771,600; 21
Coul cnnn.x;micsv'?), 4!,‘.’24,1659: 3320,645 14,-{50.1211‘ 8,319,596! 46,130,525 74
Rastern co's....(7)) K531,018 7,726,260 2808288 2,570,483 4235825 @
Mexican ruuds.w;! 4,210,858, 3.:')2&814} 1,493,6517 955,430 +510,021] 57

Total, 62 road~ 279,253,213 217.063 451 99,062,587 83,282.9511+15,790.216' 10
NOTE.—Included under the head of—

Tyunk Lines—The ( 12v. Ccl. Cin. & Ind.,the Erie. Chic. & Grand Trunk, Det.
'er Haven & Mil, Graud Trung of Can., the Ohio & Miss., and the Penn-
ylvan a.

Middle Western—The Cairy Vin. & Chie., Chic. St. Louls & Pitts., Cin. Ind.
gt..L. & (., Det. Pay City & Alpena, Grand Rap. & Ind., Cleveland & Canton,
soiot) Valley and Toledoe & Oh:o Centrul.

Northivestern—'The Burli 'e'on & Quiney, Minneapolis & St. Louis., Chic.
Mil. & St. Paul, Keokuk & Western and Minn. & Northwestern.

West of :.Ii.gouri—-’l‘he Denver & Rio Grande, Denv. & Rio Grande Western
and Atch.T. & 8. Fe. -

Pacific Systems—The six Southern Pacific roads and the Union Pac., Northern
Pac., Canadian Pac., Oregon lmp. Co. and ‘'regon Ry. & Nav. Co. 4

Southern Roads—The Central of Georgia, Ches. & O, Ches. 0. & S. W., Eliz.
Lex. & B. 8., East Tenn. Va. & Ga.. Louisville & Nash., Nash. . & St. Louis,

orfolk & Western, Louisv. N. O. & Tex.. Memphis & Charleston, Shenandoah
-Vallev, Fort Worth & Denver City, Cape Fear & Yad. Val'ev, Keontucky Cen-
tral, Petersburg, Richmund & Petersburz and St. Louis Ark. & Texas.

CQoal Companies—The Phila. & Reading RR.. P. & R. Coal & Iron Co.. Ruff. N.Y.
& Phila., Northern Central, All. Valley and N. Y. sus. & Western, and for the
@i;ht months the same roads togetaer with Central of New Jersey.

Easterr‘x Companies—The Baltimore & Potomac. N.Y. Ontario & Western, West
Jersev, Camden & Atlantic, New York & New Hogland, N. Y. Phila. & Norfolk
and Rome Wat. & Ogdersburg.

Mexican Roads—The Mexican Central and Mesican National. . 4

Net Earnings.
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3}10 nctarg‘é@’unnncrcinl Euglisl. News

_ [From our own correspondent.|
LLoNDON, Siaturday, Octolsr - 1887,
The encouraging features respecting trade mentiondéd inmy

Last letter hiave heen ratheraceentuated during the past week,

P The railway tratlie statements, particulir’y in the heavy-

;;ru)uln‘ lines, which of course more l't‘;ulil_\ reflect the condition
of trade, show in many cases a further satisfactory expansion:
and the stringency in the money market, due to the uncer-
tainty respecting the export of gold, has been relaxed. The
return of the Cleveland Tronmasters’ Association for Septem-
ber is, however, rather disappointing. - It shows that although
the make of pig-iron was about 4,500 tons less than in Auguss

there has been an increase in stocks of rather more than 2,000
tons. The woolen and cotton industries appear to be in a
fairly healthy condition, though business is only of an average
character. '

Speculative circles at present are in a very listless state, both
here and abroad. This cannot be attributed to political influ-
ences, for the season is too far advanced for any re-opening of
the Eastern question, and the .meeting between Prince Bis~
marck and Signor Crispi seems to indicate that Germany at
least is disposed to take every precaution to insure the
maintenance of peace. Whether it be that small profits
have caused margins to be cut so fine that speculative opera-
tions have become too hazardous or whether it be that confi-
dence in the future has not yet been thoroughly restored, it
is difficult to say ; but it is very clear that there is not that
activity in dealings that was anticipated. At the same time

we have no reason to infer because time bargains on the

Stock Exchange are coufined within a narrow volume, or
because there is a comparative dearth of new undertakings,
that the real business of the country is retrograding. We
know that such is not the case, having statistical proof to the
contrary ; but for all that the complaint that the progress is
very slow is not without foundation. In all the leading
departments of industry just now there is anabsence of prom-
inent features, transactions being more or less of a hand-to-
mouth character. )

The tone of the money market has been distinctly altered.
The tendency is now all towards weakness, and this will prob
ably continue to be the case for a day cr two, until the effectsof
the dividend payments have worn off, or until floating balances
are reduced by the repayment of advances to the Bank. There
is just now no inquiry for gold for New York ; hence some
additions are being made to the stock in the Bank of England
Loans can be had at 3 per eent, but it is not expected that the
prevailing ease will be long-lived. The “discount charge for
three months’ bills is about 3§ per cent below the Bank rate.
In this week's Bank of England return the authorities ave
shown to have taken advantage of their right to issue noteg
to a certain extent against the lapsed issues of country banke.
In consequence, the ““ other se-uritics™ in the Issue Depart-
ment have been increased by £450,000, the authorized amount
of the new issue; and the total is now £5,184,900, in-
stead of £4,734,900, as formerly. The reserve has also
been reduced £700,324, the usual demand for coin and notes
at this season of the year telling upon the return, and
the proportion to liabilities, which last week was 4376 per
cent, is now only 38'64 per cent. In note circulation an
increase of £683,660 is shown, while the stock of bullion
exhibits a falling off £466,664, the whole of which has gone
into general circulation ; the week’s import and export opera-
tions having upon balance resulted in a gain of £25,000. Rev-
enue payments have increased the ftotal of public deposits by
£1,754,733, and the stronger demand for loans has swollen
the total of other securities £647,000. The amount of the
reserve is now £11,178,212, or £455,000 more than last year;
and the stock of bullion is £%0,120,032, showing a decrease

from then of £434,000,
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The following return shows the position of the Bank of
England, the Bank rate of discount, the price of consols, &c.,
esompared with last three years : '

| 1887, A, J §. 9] I LOrh
Otrculation, excluding 7-duy and £ £ ! € ! £
> other DIllu... oovives civiianinennns A NALRY | 2H.H81.ATD ¢D. N 410 Q.UM THG
Public QEPORES. .t orieneeiien oo Doradwr | 40s2032  HANLII0 hT12and
Other deposits. ... ...ooovieeen o & b SOAE8N0 27150015 2 ST R U B
@Government pocuritios....... .. .. ' 1301 04e 160D 21D 19,008,040 1% Dob s
other securities. ... .....oooevens dL 4000 2N u."‘ P I0 BESINS BEAN . ¥ s Bt
Reserve of notesundovln......... LEATREY 10 B ARG L Toh s 10 dTd 00
Cotnand bulhion . ... YRR IR N U Y W R A DN L AT NN
Reeerve to llabilities wapoc gy p.c! Shp,oc] WTa b
Bank Pale ........ coooeeieen e e } 4p.c e p.C 2p e T
CONBUIE . ovieviinier e . RS R  E T 1ot 100 11081 1ol

Clearing-1louse return...o.ooovv e 142,407,000 115,507,000 [ 107 401 1w ETTRRUSRTTY

Messrs, Pixley & Abell write as follows on the state of the

bullion markert:

Gold Dirine the caly davs of the week there were strone fnginiries
for vold for export to New Yaorl, bt this as now somew it moderated,
The Banh hias lost o000 in hars tor tire Statesand s received S160,
OO0, The arrival ares 000 1o New Zealad, 26,000 tram Bomboy
276,000 rom Bienos Ay s Sl Y9000 trom River Plate: total, Xioun,
000, The 1 & O ste e Takes KH000 o the Fast,

Silver strengtiened wnnl atter the allotoent ol Corheil deatt<c when,
with wenker exelimses, the price dropped 1o 117l 272000 arrived
from Chili, €53.000 from New York amd 10,000 from Westindies:
total, L1 10000 The Pox O Gl takes £ 105,000 to Tndi

Mexican Dollirs - Sonie blisiness wis done at 4asds, ex Medway and

<

&t Gerndn, Arrivals:s Peom Vera Criz, £90,000 trom West Indies

£20,000; total, C1TO,000,  £101,000 has been sent 1o China and the
muralts,

The Bank of England has reccived tenders for £1,560,000
Treasury bills, to replace a similar amount maturing, which
were issued in July last at an average of £1 8s. 5d. per cent.
The allotments were : In bills at three months £515,000 and
at six months £1,045.000. Tenders for bills at three months,
at £99 2s., will receive about 47 per cent and above in full ; and
for bills at six months, at £98 4s, 4d. and above, in full. The
average rate for the three months' bills was £3 11s. 4d. and
for the six months' £3 10s. 1d. per cent. These charges are
slightly higher than those paid on the 23d ult., when the
‘three months’ were placed at an average of £3 11s. 034d. and
the six months' bills at £3 9s. 11£d. per cent. .

Messrs. N. M. Rothschild & Sons are authorized to receive

“subscriptiors for a Chilian Government 414 per cent loan for

£1,113,781, the issue price being 9714 per cent. The capital is
required for the ‘payment of certificates issued by the Peru-
vian Government, as purchase money for saltpetre works
situated in the province of Tarapaca, which have now become
the property of the Chilian Government.

The capital creations for the week have been :

LOCAL,
jaastern & Midlands Railway b per cent Iirst Preference Bonds,

JSSHE PLice, G POT CONE oo iieiaaanteicann o some e mmeeones £:15H,000
Astral Foxdale Silver Lead Alining Co. (Limited), £1 shares.... 45,000
Txtended Electro-Metal Extracting & Retining Co. (Limited),

£1 SHATCS coaai e manee Ceanime v mm R F v... 150,000

FOREIGN, :

Nevada Land & Cattle Co. (Limited), 6 per cent @@hentures ... £35,000
Chilian Governient -4 le per cent loan, issue price, 971z p.cent.. 151 13,781
COLONIAL.

Gity of Richmond (Part of Mclbourne) 5 per cent debentures,

T 107 s seeecmccnncrcccaraamccnanes cemeas e BSOS . £65,000

“To acquire existing husiness,

The September 1eturn of ‘the Cleveland Ironmasters’ Asso-
ciation shows that the total malke of pig-iron for the month
was 210,034 tons, or 4,536 tons less than-in August. The
number of furnaces on Cleveland ore at the end of the month
was 52, the same ‘as at the close] of August. The number
on hematite was 45, or’ 2 more than in August. The total
stocks at the end of the month were 629,528 tons—an increase
of 2,089 tons over August. The total shipments were 72.512
tons, or 933 tons less than in August. '

September’s Board of Trade returns are not unfavorable.
A further expansion is shown in our exports, the total being
£904,855 in excess of last year, principally in metals and
machinery ; while the gross gain for the nine months was
£3,583.444, of which £2,500,000 was due to the greater activity
in these special articles. The imports for September exhibit a
reduction of £1,706,911, about equally distributed between
food and raw materials. In the nine months there has been a
gain of £7,934,461.

The following arc the totals of the imports and exports dur-
ing September and the nine months: "

-

~Imports Foreign— ~ Erports Brilish &— ~Re-exports Foreign—
& Qolonial Produce.  1rish roduce, &c¢. & Colonial Mdse, &¢.
et 9 Mos. Sept. 9 Igosi Sept. - 9 Mos.
F ) E

£ £
3.006,0°2 43,344,274

X
1883.... 29,563,788 089,146,231 18,621,684 160.6%8,21
4,490,972 42,301,383

2R.89R HHH 251,57 2549 18925975 159,515,070

1883 1.0
Iy 2ATOIE01 9o4407.010 1833550 163099414 4,503,401 43416440
The following shows the imports from the United States

during September so far as enumerated in the Board of Trade
returns:

— Quantiby.——— ~——Value.

g
13%6. 1887. 13386, 1887.
Oxen and bulls........ No. 13,279 8,283 £203.+97 £160,530
("owa . eeei ... . No. 9 1 144 15
Rheap and lanbs (... NO, snden L weeesd tesers  ceeess
Whent  Atlan. ports.ewta, LRI 150 2,001,269 700,735 75, 7RR
Pacific porta. ... . WA, a77.5201 A0 %14 20 04 173,945
FIOW a6 : cm wisnn s ewtn, 1,100 402 1,482,210 YRt V] TN, AN
Baoon ... .....ee o..0WEN, 110,78 $2 047 AEITI B | 1240011
Hoef-—-Salted. oo, cwia, 11,751 A,720 I<,h 4 PN TN
Freah ...... L. W, G, AT Ha, il 146,77 12,0 4
Hatan, ..., RS CN T R 3,071 4.0,801 REMES! 133,100
Meatl, unennmeratewte, oL, 27 s s 7
Pieaerved oL CW N, p gt B 25,104 10 000 56,431
Pork Salted ... 0 cewnta, 11,7 6 1O,45 lisis 14,008
PBOtter ceve s swe . CWie, gang t, Ul O § Datinng
Cheeso L. e Wa, T2t TTo 14,716 LON2Y
Fish ceeiion iiennen. WA, 410 a7 1,03 MR
Pasttlious s s weias wsiwe LU LA, ARSI TIS | s d40,0 1) 12081
Suear, retlued oo e e, 135,515 14,0 L 117,648 15,002
Copper ore. .o Ctons 1 . <L .
Begulus, oL, L tons, 1,069 350 20,73 07,799
Unwrought aned partly
WEOMRNT cowse s Lons, 97 1149 12 037 G, vl
Cotton, Faw. ... ... cwis, ong <Td 3= 6 ~.1'3 OBL,THS
TANOW.aes sswses o- CW LA, Y2 Lk, O i 17, ~0 C6,R8T
Woody timber--Hew . ids, 3,170 G, 7 R i oT.ae?
Sawn and sphit. oo doadds, 7.090 10,641 Yo at i) $h.u74
CHOCKS . e eveeae ceeee oo NOL R, — =20 0,303
LORLNET: ovsemwsiomn e = e, 2.832.591 2,437,073 11,170 122001

Below are the exports of Britisle and Irish produce to the
United States during September, as far as can he gathered
from these official statistics:

— Quunlily—-— — ~-Taluc-————

1550, 1x=7, 1886, 18R7.

HOTRCS. cet cevenane oen- No. 275 2106 &2, H £1,407
Beerand ale......... hhix, 2,533 61 17,560 18,072
Balbe:sosens sooreemesss tons 23.6-3 14,2014 1,508 13,498
Spirit8.ceceeees coeene <alls 14,539 190,609 3,774 5,457
A Z070) U 1hs, 1,523,500 1,252,100 50,278 52,601
Cotton piccs goods...yds, 3,101,100 2,417,900 93,515 549,483
Jute—Yarn..........-. ihs. 1,004,400 611,200 s 16 5,375
Piece goods. ...y 1#.11,084,300 11,103,000 82 364 87.424
Linen—Yarn.... cce.-- 1bs 133,500 142,200 3,819 3.987
Piece goods..yds. 7,051,209 6,993,100 171,013 186 028

8ilk broadstufls....... vds. 30,016 36,518 4,445 8,218
Other articies of silk only  ....... . cawebea 5,23 4052

Articles of silk and other

MALETIAIS. e ceveecrennmace  csmec-=s  sssecsss 61,996 76,128
Woolen fabries........ yds. 781,500 853,80 117,091 137,374
Worsted fabrics.......yds. 3,999,100 3,335,800 193,011 182,248
Carpets..ccceee ceee--- yds. 212,800 168,300 30,197 22,645
Hardware and cutlery....  -.ee.eee cose---- 30,5670 35,959
Iron and steel—Pig...tons 20,281 44,590 65,366 120,918
Bar, angle, &o..tons 117 548 1,100 4,049
Rallroad.... .... tons 5,315 22,790 21,310 108,223
Hoops, sheet,&c.tons 1,231 6,221 9,502 42,108

Cast and wro't..tons 125 272 2,401 4,108

Old. for remnftr.tons 2,460 8,183 5,811 23,138
Tin—Plates. ... cce..-. tons 17,012 24,4953 230,476 322,885
Steel, unwrought..... tons 7.874 12,486 49,862 75.868
Tin, unwrought..... cwts. 439 523 2,533 2,542
Jead.coeeaee cemeeann-- tons 103 611 2,793 7,335
BLeAM-BNCINCB. e e aaeacae  ao= cumee | wedEEsws 8,032 2,127
Other kinds of machinery.  ....... & mewseedl 50,.79 3%,v41
Appuarel and SlOPS.....cce  cemeccens emseeees 15.403 12,792
Haberdashery & willinery = .-....c. --e---- ©0,1~8 23,697
Alkall.coeccnecceccnen cwts. 236,703 277,349 72,678 75,705
Bags aud sacks.......doz. 13,331 39,219 2,348 4,626
Cement..cceacrcenan- cwWis. 10,885 £5,204 23.202 49,155
jarthenware & poreelain.  coceccee cece--e 67,630 83,103

Paper—Writing, printine,

C &Coen....CWLE, 314 231 1,493 1,140

All other kinds.cwte. 416 309 1,640 1.261
Skins and furs...cccceen-- . A 41,229 100,633
Stationery,otl’rthan pap’r  ..c.....  -cee--e- 6,<06 7,416

The movements in precious metals have been as follows:

To and from all Countries. To and from United States.

GOLD. ——— e | e T ==
1855, 1836. 18%7. 1850. l 18=6. 1887.
£ £ £ g | £ £
[mports in 8ept.... H1,79! R01.414] 755,000 38.535 2,645 2.149

DS 1]
Do 9mo it .8.] 9.303333111,2) ».4:(4} AR §E 8615,0.81) 2,995,118 29,212
Kxportszin =ept... | 2,057,n84 BWOT=] €T, R85 138D 0 an=.930 415,350
Do 9 months.| 7,121,165 9.66).:,%:\ 7,024,065 170,560 1,172,053 1,289,109

SILVER. E
Imports in Sept....| _577.451) 59046 710003  137.493 156,404 210,087
Do > 9 months.| TIeREB1! 5,627 86| 558206 2,265,181} 1,355157| 1,414.73
Exports.in Sept...,’ ROOWIN  DrRIAM|  BL7292 Lrou| | 24,000
Do 9 months.] 7,965,07.1 5,871,215 5,569, ¥ sll 2,700 31,679

There is nothing new to notice in the wheat trade. Statis-
tics rather favor the assumpiion that better prices will p-evail,
and this has to some extent been borne out during the week,
an advance of 6d. per quarter being not uncommon. Fair

deliveries of home produce have been effected, but imports
have not been large, and neither have the markets been over-
abundantly supplied ; but it is something to Lknow that with
only an average inquiry prices have hardencd even slightly.
The average of home-grown wheat for the past week was,
however, very low, namely, only 2&s. 51. per quarter. The
quantity of produce atloat to us is decidedly below that of lask
year.

The following shows the import of cereal produce at the
United Kingdom during the past five weeks of the season,
and other items, compared with last year:

IMPORTS.

1887, 1886. 1885, 1884,
ADeat.c.. ... -=e.0WL. 5,574,862 6.1.9,554 6,47,,480 7,514,962
BAr1OY.cnseens seeetenr 1,002,69C 2117606  1,72.969 2,246,802
A8 ceee-cacccamcenne= 1,403,297 1,805,242 1,3 5,712 1,164,325
251,96 152,494 167,312 115,593
Bean8......ca S Y 219.1143 225,220 448,214 351,474
Aian 6OrR.ees ceeee- 2,166,760 2,852,691 2,166,196 2,40 1,718
7100Fccecccnccass same= 1,996,274 1,7 20,101 1,673,071 1,627,680

Supplies available for consumption (exclusive of stocks on
September 1):
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1887. 1886. 18t 5. 1884. |  Of the above imports for the week m 1887 $196,602 were

-

9

%ﬁf,gﬁ g§ gg&:t-"“- %gg%gg?‘ ‘13}(,%351’?)% ‘1"3)7.’.3‘(‘)‘:}({ 325%‘23(2» American gold coin and $1,651 American silver coin. Of the
Bales of home-grown.. 4,995,553 3,106,882 4,422,620 5,053,627 | exports during the same tim> $19,879 were American gold
— —~ Tiaoeans | cOIR and $3 were American siiver coin. i
Totel e e e e o eaics  1amamr. | United States Sub-Treasary.—The following table shows
. 1886-87. 5-86. -85, 1883-81.. | the receipts and payments at the Sub-Treasury in this city, as
Aver. price wheat.... .. week. 288. 5d. 30s. 3d. 30s. 6d. 32s. 41 . > s
Aver. price wheat..... season. 28s. 11d, 31s, 64, 31s. 14, 33s. 641 | ~ellasthe balances in the same, for each day of the past week :
The following shows the uantities of wheat, flour and - ) p t ) Balances.
maize afloat to the United Kingdom: ale. | Receipls. | Paymenls. | = goin, —|goin Certs.| Ourrency.
m P Lmret NS, MR | E I al  e
eat......... qrs. 1,491,000 1,517, ,620, , 160,04 i : 9186.9; 946,.624/132.17 a 71,910 2.493 47 )
Flour,equaltoqre.  108.000 115,000 201,950 133.200 ot i?, 1(1);3233 1,3%317’%'{33.%31593 %3;5,,3,;9(1)3! %2.38?5385
- Maize.. ....... qrs. 202,000 172,000 232,000 399,000 “ 18 1‘345’492i 1,“;98,"55‘132.219.‘.835 ]3'249"i36i 12,042 305
“ 19 3,734,716 2,060,031/132,145,159 15,029,421] 2,061,378
English Financial Marseis="ar {ante, “ 20 1,2-6,537; %,146,957,132,143,571; 13,9:6,871] 12,250,099
“ 210 1,069,363 3‘,44:7,108|132.21(5.318l 14,015

b ,935| 11,712,493

The daily closing quotations for securities. &c., at Lundon | i
are reported by cable as follows for the week ending Oc- | protal..| 9,432,068 10,357.893 . .......... s ;

tober 21. —The Homestake Mining Company has declared its 111th

l ] ) dividend of 20 cents per share, or $25.000 in ail, for Septem-

London. Bat. | Mon. ! Tues. | Wed.  Thurs.| Fri. | per payable at the Transfer Agency of Messrs, Lounsbery & Co,

Bilver, per 0f..... ....d.| 44 44 441g | 4434¢ | 4414 | 4474 —The Ontario Silver Mining Co. has declired its 137th
Consols for money.. .... 1027;, [10211;4 10215, 10213,6/10211;4|1023 e - . - T

CoNeols for nhoount. 10213.6H 1021318 1031"136“0275”' 021310110213, | dividend of §75,000 (for September) payable by M-ssrs. Louns-

iR s e ael oMyl grorlioront bers & O '
.B.41g80 comenns 1 \ Cloni '
Ut 1007 1287 |128% '129% |129% [120% |129% Sutro Tunnel.—Copies. of the book referred to last week

%c. Mil. & 8t. %’atil.... gz% 3(2;;: ‘;ggs g;;g 3353 ;.g;g ing. An impcrtant item in this report was tl:e statemens of 3
6, common 8tock... , 8 : i ; ing i 3
Lilinols Central........ |19 [119 (118} [1193 |115% |1201 | fovenue since the opening in Scptember, 1879, Bux the past
Pennsylvania.... ...... 561g 56 ] 563 5733 5714 577 our years ending Marc e recelpfs from r :y 1Ly were as
Philadelphia & Reading| 317% | 303 | 31 314 | 31 317 | follows: 18834, $71,515; 1834-5, $125,622; 1885 6, $174,183;
New York Central.... .. x1C6'9 '1106% [1077% [1033% 10814 1109l | 18867, $254,009. The book gives much space to the question

‘ , - of probable future income.
@nmmzrcml auﬂ mm’:zllanwus ﬁ,emz Auction Sales.—The following were sold this wezk at
auction by Messrs. Adrian H. Muller & Son : '

Canadian Pacific.......| 534 | 5~ l 5333 | 5414 | 5ilg | 54% may be obtained at the office of Mr. Sutro in the Drexel Build-

R T L R Lo s

NATIONAL BANKS,—The following banks have recently been Shares, Shares.
ized s - 18 Nat. Mechanics’ Banking 100 Cincinniti Hamilton & - E
organized : Ass...... CF iR SR e s $37 lot. Dayton, commo.a ..... 57 - o3
3,802—The Citizens’ National Bank of Orlando, Florida. Capital 30 Consumers’ Ben. Coal ..$5 lot. | 40 Amer. Loan & Trust Co..116
$50,000. Legh O. Garrett, Pres.; Hardy G. Garrett, Cashier. 15 Chem. Nat. Bk..2,802 t»2,%15 | 13 Na-sau Fire Ins. Co. of

. 53 Consol. Gas-Light Co.... 70 Brooklyn........ .coecea. 142
IMPORTS AND EXPORTS FOR THE WEEK,—The imports of 1ast | 10 phenix Ins. Co (ass. pd.) 97 | 380 Brookiyn City RR. Co...122%

week, compared with those of the preceding week, show a( 15 Montauk Fire ns. Co.... 73l | 20 Forty second 8t. & St.
decrease in both dry goods and general merchandise. The | 65 Nassau Fire Ins. Co...... 144 Nicholas Ave. RR. Co.. %((5)%

: ) : : R 52 Brooklyn Gas-Light C0..103 | 10 Howard Ins. Co ....... :
total 1mports were $7’81"”794' against $8’905’539 the preced 112 Nassau Gas-Light Co.... S_)Sle 50 Standard 011 Trust ......160

A DR VAR e P

PRI

ing week and $9,009,830 two weeks previous. The exporie | 31 Union Ferey Co.......... 155% | 150 Columbia Bank........... 68%
for the week ended Oct. 18 amounted to $6,277,025, against | 240 Brooklyn City RR. Cv....123%4 Bomds.
$6,286,022 last week and $6,411,471 two weeks previous, Tre | 125 beuple's Gas-Light Co... 58% | $1,675 Nasau Gas-L. Co.cert 57%
A o s J Brock'yn Academy of $3,000 Town of Ottawa, Ill.,
following are the imports at New York for the week ending Music (with 2 tiekets).. 115 10s, due July 1. 1879
- for dry goods) Oct. 13 and for the week ending (for gen- | 14 Youkers G is-Light Co.. 8L _ Juy,’75, coup.on.$1,775 lot.
eral merchandise) Oct. 14 ; also, totals since the beginninz + f | _1 Broeklyn Law Librazy..$5 lot. | $5,000 8econd Ave. RR. Co.,
the first week in January : 50 Bank of Commerce ..... 172 78 con. conv., 18=-8.... 98
° 28 guﬂhg lB:mk ............ 15 :14 | $1,000 Macoupin Co., Il €s, - ]
FOREIGX IMPORTS AT NEW YORE. 4 viental Bank.... ...... 1R4 1y IRAR. . v sivnen s mews s amd ¥
Tor Weok 618) ;‘:urg(-rs Fire Tus. Co.....1361% | $3,0C0 BlecckerStreet & Fu%- %
or Week. 1884. 1285. 1886, - 11887. “armers’& Drovers’ Nat. ton F.rry RR. Co., 1st, - &
— — . . S Bank of Sommers...... 105 T8, 1900 et 1135 )
Dry Goods......| $2,010,104| $1,918,587 -$2,630,425] $1.775,205 | wwemmemomrmw = e o e 5
@en’lmer’'dise..|  5,996,9(9; 6,021,501 6,585,652 - 6,.37 549 g

——— = o Baabitag and Fivvaclal

Total........ $8,007.013  $7,909,883) $3,616,017, %7 812,791
8ince Jan. 1, ' ‘ = =
Dry Goods..... £05,15,403] $81,775,9200 +95,242,5+8 100 279,793
Gen’l merdise.. | 245,431,916 z‘.ll,'.)O‘.',?niB| 248,475,742 270 666 657 Cuited States Goverament andl other desira®l»
Total 41 weeks.|$340,856.409 $303,678,297 2313,718.430 $370.916,250 SECURITIES
In our report of the dry goods trade will be found the ur - FOR
ports of dry goods for one week later. , I Y VESTORS, $

_ The following is a statement of the exports (exclusive :.1 S N,
specie) from the vort of New York to foreign ports for t:¢ | Al stocks and bonds listed on the New York Stock Exchwgo hought

week ending October 18, 1887, and from January 1 to date: and scld on eoinmission for cash. : , s
Deposit accounts received and interest allowed ou month’y bhalances
EXPORTS FROM NEW YORX FOL TIE W 3B8kh. subject to draft at sight, .
1584, 1885. 1886. | 1887. IHIARVEY FISK & SONS,

For the week...| $6,403,332| $£6,138,055| $6,067,603] £6,277,025 2 %
Prev.reportec..| 257,088,089 253,112,532 242,551,104 237.913.741 -_”8 NAis‘gj._STf{F_E_UEv-XORK
Total 41 weeks 1*263,491,421|$259.250,637!$248,718,707f$24mé.756 WM. EDWARD COFFIN. WALTER STANTON

The following table shows the exports and imports of spe: i€
at the port of New York for the week ending Oct. 15, and COFFIN & STANTON,Z2
since January 1, 1887, and for the corresponding periods in |- '
1586 and 18856: .

BANKERS,
EXPORTS AND IMPORTS OF SPECIE AT NEW YORK.
B Ezports. imporcs. 11 WALL STREET, NLW YOTK.
. Week. _ SinceJan.l. Week. |8inceJan.l. . NEGOTIATE
@reat Britain ........ $1,900 $130,103] §615,414! $5,048.330
France.... cecececece| ..., 27,427 526,501 7,100.398 State, Municipal, Railroad, Water and Gas Bonds,
GOrmany ceaeeeee ecee|  ceee.. 968,101/ 3,231,410 15,235,096
gg;tligcx)l [T TR 7,560; 2,426,383 11?.333' 4,0;)3.152 NONLEY ADVANCED ON MARKETABLE SECURITIES.
Qsaniencs sosrds]  ssmwes vuduime 302! 1,14 .

South Aniérica.. . . 83701 2,830.011 | 229138, -

othercountriea... ,6C 32,714 18,13 546,653

e 222 I CITY OF TOPEKA, KANSAS,
%etai }ggg ....... ‘F‘(z)i:ﬁg $G.4‘f4.g~14,$3,510.831 $32,176 998 &
otal 1886....... 54, 37,310,020, 396,256, 13,594,985 D) IN 7 4

Total 1835, o700 OB 6493320 60,952 8,666,53:; ‘ 6 PER CENT IMPROVEMENT BOYD?Y,

Silver - — - ISSUED FOR STREET IMPROVEMENTS.
g;::gfl‘itain SR $7f~,'283 $7,§§§,(1)§3| b SR $21‘1’,_6’?Q These bonds, besides being basel on the eredit of the city, are a first
GOrmany . ... e oo ’_| 172:236§ v T 18‘3,32 lien onall the abuttinz property, valued at $6,932 000, Assessed
geg Indles ceusssnass 3" Qz‘l)gg: 5’338 408,09.; ; valuation of the City, $7,276,2314; actual valuation over

0X100... ceeiieenee| ... 21,3 980 73,880 25 . al ) — tar . ; a
e R 1,040 7‘519! ______ 214444 ! il;,?()gg,oﬂ()(;; totll :ndebl:edness, exclusive of this issue,
AlloﬁhercountﬂEB.-- ...... 40,967 33’050 ‘191,666 PEXILe . Ol'ﬂ ation about 40,000.

Total 188 prys . 55 908950 _$ 5 — e For further particulars call on or address

otal 1887....... ; $8.923,35¢ 39,098/ $1,584,447 ° .
Total 1886....... 172,500, 8,063.413|  43.585| 1,471,553 GRISWOLD & GILLETT,
Total 1885....... 238,229 13,265,928 36,898] 1,575,634

3 WALL ST., NEW YORK.

hitized for FRASER |
D/fraser.stlouisfed.org/
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JINSSCURVVVRS A A A
’ DIVIDENDS:

The following dividends have recently been announced :
anelo =

|
- Per When |  Books Closed,
Name of Company. Cent. |Payable. | (Days inclusive.) -
Railroads, |
Boston & Providence. ....ce.aaae-n 6 Nav. - 1 0ct. 19to
Nashua & Lowell coieaenaccneanne- 41 Nov. 1 Oct. 21to
- Northern (N. S ) TP R 3 |N0v. 1 Qct. 19 to
Y 31y |N 1'0ct. 20toNov. 1
on National..caeeoaeioermeene: 31 Nov. ct. 24 Nov
gﬂ},tmc (UATL.) czaenmmmmenmanmsenss 27 |Nov. 1oct. 22toOct 31
Miscellaneous, \ ;
Chartiers Valley Gas (quard)....-- 2l |Oct. 27 Oct. 1 8 to

 WALL STREET, FRIDAY, Oct. 21, 1887—5 P. M.

The Money Market and Financial Situation.—At the
time of writing our report last weck the result of the Reading
negotiations with the holders of first consolidated fives re-
mained urncertain.  The settlement was effected, and thus the
only remaining obstacle to reorganization without foreclosure
was removed ; and this, when completed, will leave the Reading
offair on record as onc of the most remarkable settlements ever
made in this country by an insolvent railroad. The cxtraor-
dinary feature consists. in the - collection of a 20 per cent cash

Iron Steamboat Co.......cooz-zee

.~ assessment without putting on the thumb-screws in the shape
_ of a foreclosure.

After the market ‘¢ entered into the shadow” of Mr. Depew’s
St. Louis conversation last week, which the bears made the
most of, it took a few days to recover, but it was scarcely
possible that such important transactions as the B. & O.
Telegraph deal and the Reading settlement should not have
their effect, and this has since been felt. -

There is nothing new in regard to the over-building of rail-
roads; the only fact about it that is new is decidedly favorable,
and that is the circumstance that all the big companies are
curtailing their work and not undertaking new enterprises. It
is curious how Wall Street will go on for months without
placing any particular importance upon seme palpable and well-
known fact, and then allof a sudden, under bear talk, it will be
magnified into a very dangerous and threatening affair. This
is the case with railroad building; it has been known and com-
monly spoken of all the year, but not till the middle of Octo-
ber, when there was a heavy short interest in the market, has
the danger of excessive construction been found out. One
leading fact is indisputable in regard to the present cra of
railroad Dbuilding, namely, that the - construction has been
mostly done by old and powerful dividend-paying companies,

and although they .may lose some moncey in carrying the new ¢

lines for a few years, and even be compelled to reduce divi-
dends, still the possibility of such insolvencies and foreclo-
sures as we have had in times past ie, on these lines, outside
the range of all probability.

‘The open market rates for call loans during the week on
gtock and bond vollaterals have ranged from 2% to 5 percent,
the usual rates to stockbrokers being 3@4 per cent. To-dayv
the rates were 3@4 per cent. Prime commercial paper is
quoted at (@64 percent.

The Bank of England weekly statement on Thursday showed .

a gain in specie of £48,600, and the percentage of reserve to
liabilities was 48°R7, against 41-59 last week; the discount
rate remains unchanged at 4 per cent. The Bank of France
lost 7,550,000 francs in gold.

The New York Clearing IHouse banks in their statement of
Oct. 15 showed a decrease in _surplus rescrve of $852,550,
the total surplig’being $7,260,200, against $8,112,750 the pre-
vious week.

The following table shows the changes from the previous
week and a comparison with the two preceding years in the
averages of the New York Clearing Ilouse banks:

1887. |Diir'ne's prrm!  1886. \ 1885.
Ocl. 15. Prev. Week: Ocl. 16. Oct. 17.
$ | g | % $

Loans and disc¢’ts. |351 ,842,706|Inc .3,654,000{343.8 11,300!335,473,000
Bpecie.......-..c-- 74,359.500 Dec. 4!5,000] 75.279.400'105‘“30.300
reulation.... -..| 8 201,700 Inc. 12,300 3,218,500, 9.956,500
Net depoesits. ... -- 355,‘255,‘200‘[!10.4,‘381.000;350.855.8001387,796.400
Legal tenders.... 21.514,500|(nc. 782,700, 17,053,500 27,872,300
Legal reserve.... 88.813.800,[nc.1.‘2‘20.250’; 87,713,950, 96,949.100
Reserve held...... £)G,07’4,OUU'|III(' . 36'7,’4'00l 92,332,900,133,502,600

7,260,200|Dec. 852,550,

Burplus.......-. ~ 4,618.950| 36,553,500

Exchange.—The sterling exchange market was firm in the

early part
strengthened rates
fell off. The posted rate for leng sterling was advanced fc.
on Monday. 'The market has since become weaker, however,
the influcnces having been reversed.  The demand  from arbi-
trage houses has fallen off, Lecause London has been buying
our stocks, and the pressure from commercial bills has been
rencwed, owing to an ‘increxsed supply. Under these influ-
ences actual rates have been quite weak and posted ratcs were
reduced 3c. n the pound, to 4 83 and 4 86. The arrivals.of
gold have aggregated $1,980,000 since last Friday, all of which
was probably ordered before last week’s advance 1n rates.

of the week, owing to the same influences which

1 Oct. 18 to Noy. 2!

To-day the rates on actual business were as follows, viz. ¢
Bankers’ 60 days’ sterling, 4 811@4 81%; demand, 4 85t @4 85}.
Cables, 4 85§@4 86. Commercial bills were 4 T9s@4 79%;
Continental bills were: Franés, 5 261@5 7% and 5 243 @
5 25; reichmarks, 943 and 94§ ; guilders, 305 @39 and 397 @40.

The following were the rates of domestic exchange on New
York at the under-mentioned cities to-day: Savannah, buying
3 discount; selling § discount@ par ;Charleston buying 3-16@%
discount; selling par; New Orleans, commercial, §1 00@
$1 25 discount; bank, par; St. Louis, 25¢. discount; Chicago,
40c. discount. - :

The rates of leading bankers are as follows:

Oclober 21. Sixty Days. l Demand.

Prime bankers’ sterling bills on London.. 41 382 4 86
Prime comwmercial. oo .c.cceeacancceancces 4 §0}4 24 80|  .ocn..- &
Documentary commerclal. co.oooeeeoaeone- 4 7982+ 8) | .oee---

= 55 ta5 vt 522195 217

Paris (ITANCE) .o ceecveoceecammasinnamas-n" _
Amsterdam (CUlAers) . oc.. veecens aarss 30792391915 ‘ 401,,210%8
Frankfort or Bremen (l‘eich_.lll‘flllfks) --':-_;_',_9:1_53 mmfgﬂ__ __9_;)_1@ 2954

United States Bonds.—Government bonds have been neg-
Jected at the Board, no transactions having been made. The
bids have been firm all the week and the 43s are a little higher.

The closing prices at the N. Y. Board have been as foliows:

s t \

ilnterest[l Oct. Oct. Oct. | Oct. | Oct. Ocl.

| Perious| 15. 17. 18. | 19. 29, 21.
4198,1891... .... reg ]‘Q.—Mar. 108 [*108 '5*10814ﬂ'10814 *103 [*108
418, 1891, .... coup.|Q.-Mar. +108 |*108 |*10811*10813/*108 |*103
48,1907 cceenn--. reg./Q.-Jan. *12534%126 |*126 *126 ¥126 (*12614
4s, 1907 coup.' .-J::,n.\'l?‘s%;'*lzﬁ «126 *126 |*126 |*12624
68, cur'ey,'95. ...reg ? % Y4121 C[F121 [<121 |[f121 |*121l |a121
o8 ourcy.'96....Tex.J. & J.[*123 |*123 1128 «123 |1123 |*123
6s, cur’ecy,’97....reg. J. & J.*125 *125 «125 *125 [*125 |*125
gs, cur’cy,’98 ...reg. J. & 3 127190 127 127 *127 {*127 X127
68, our'cy.’99....reg. J. & T|129 k129 129 1129 (129 129

"> This is the price bid at the morning board; no sale was made.
State and Railroad Bonds.—In the market for State bonds

Louisiana consol. 4s continue to lead in point of activity,
and they also remain firm, closing to-day at 89%, against 90 last
Friday. Tennessee settlement bonds have also been moderately
active, though other classes have becn somewhat neglected.
Railroad bonds have been only modcrately active during the
past weck and the business has been of a somewhat unimportant
character. - Erie 2ds exhibited some activity at times, though
there were no other classes conspicuous for activity. In the
carly part of the week the market was unsettled and irregular,
and some of the more speculative bonds made lower prices.

The tone improved gradually, however, and prices became

iconspicuous nor the advance of importance.

generally firm to strong, though the strength was not specially
The prices of
Londs are still largely influenced by the fluctuations in the
stock market, though the business in bonds is relatively less
active than in stocks. The changes for the week are, as arule,
not important, though mostly in the direction of higher prices.

last week, though the demand somewhat

Railroad and Miscellaneous Stocks.—The stock market has
exhibited a much better tone during the pust week, and the
general tendeney the past few days has been strong and ad-
vancing. notwithstanding that considerable wenkness  was
apparent at times, especially in the carly part of the week,
when many of the leading shares recorded lower prices than
were made last week, and the lowest for the year.  Since then,
however, with only temporary reactions, prices have been on
the upward track, and on Thursday espeeially the advance was
sharp and decisive. Several influences have contributed to
this changed feeling: in the first place, during the recent ex-
treme dcpression, the market was largely over-sold and
many of the bears have been covering their shorts in a lively
fashion. The high rates at which many of the leading stocks
were lending caused the first feeling of uneasiness and indicated
the over-sold condition of the market. Then again favorable
reports were circulated from various sources, including an
increase in St. Paul's earnings—the first increase reported for
some time. Some of the leading stocks were also quite strong
under special influences, like Western Union and Manhattan, the
latter having advanced sharply on bull manipulation. The
strength of Western Union comesas a direct result of the absorp-
tion of the B. & O. lines, on which the gross carnings have been
considerable, and the expenses will now be greatly reduced.
Money continues extremely casy, the highest rate reported
being 5 per cent; sterling exchange has been weak and lower
and the gold receipts continue § all of which have contributed
to the better feeling. It must, however, be admitted that
many of these conditions have existed before without bringing
any response in the stock market, and the improvement of this
week must therefore be attributed largely to the purchases to cover
by the bears and also tomore confidence on the part of thebulls.

Besides those mentioned above, there have been several
other stocks prominent for special movements. The sharp
advance of Missouri Pacitic, Western Union, Union Pacific and
Manhattan gave rise to a report that Mr. Gould was buying.
The Northern Pacifics, especially the preferred, suffered a
sharp decline carly in- the week on bearish rumors, but they
have since recovered considerably in sympathy with the rest
of the market. Reading has been one of the most active
stocks on the list and fluctuated within moderate limits on
very large transactions.
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STOCKS—PRICES AT N. Y. STOCK EXCHANGE FOR WEEK ENDING OCT. 21, AND SINCE JAN., 1, 1887, '
HIGHEST AND LOWEST PRICES. B Bales | Range since Jan. 1, 1887,
e —t
B8TOCKS. : S8aturday, | Monday, | Tuesday, | Wednesday, Thursday Friday. Week,
Oct. 15. oct. 17. | Oct. 18. | Oct. 19. | “Oct, 20." | Oct. 21, |Bhares | Lowest. Highest.
Active RR. Stocks. .
Atlantic & Pacitic. ............ “914 10 9% 10 | *9% 10 | *91 10 97 10 | 10% 103% 750 915 0ct. 14| 1514 June 13
Canadian Pacific. ............. 511 51l 5134 51% *51% 53 |.*52 52l *52 ... 525 525 1,800 4913 Sept. 20, 68% Jan. 13
Canada Southern..... ... i 51 52 501 517! 511 5233 521g ;')253i o? 5?59 527 533! 21,020 49 July 30; 645 May 19
Central of NewJersey... 701 73| 68m 71m| 7Tlla 72 | 71l 72 7Ti 73%| 73 74 | 18,670 551 Jau. 3| 8614 Apr 13
. Central Pacific....cccv cannee-. 30 30 *30 301 *30 31 2958 "953 311 32 313; 321 ],815; 231 Oct. 14| 4333 Apr 12
. Chesapeake & OWL0. ... -.o.... “145. 64 5 5 | *4% 6Ll 5 *ly .. 5 5 4421 75 " Rept. 29| 91y Jan, 8
BO 18t pref. *9lg 11 *9ly 12 20l 101! :914 ]1 91 9l *8 11 | 100;- 9 Sept.16| 17 Jan. 13

Do 2d pref.; *5 8 *5lg 8 *>lg 7 5 7 g ...... 7 7 50! 51 ()(,t 11} 111g Jan. 20
Chicago Burlington & Quiney.| 126 1271 1237 12533 125 1271’ 128 1281 128  128%! 129 130 9 378'1237% Oct. 17/156 May 17
Chicago Milwaukee & St.Paul.; 70 7113 69% 7134 707 721z 714 72%! Tllg 73% 7318 74 227,863, ¢95 Oct. 17| 95 May 18

Do pref.! 112 112 ‘ 110 112 | 110 111 . 111 111/ 1113112 | 112 1121 4,497110 Oct. 1
Chicago & Northwestern .....{ 105 1071 10414 106 | 1047 10614 106 107%8' 1053 1081g! 10753 10834 116,692'1041 Cet. 1
Do 1
1
=

*
Ot

pref.; 13773 1377 1373 13813 1381 1391g’ 1393 1393 140 140 *140 141 890,1378; Oct.

Ohicago Rock Island & Pacitic.] 1093% 112 | 1091, 111 ’ 111 11353 1133 115 114 1142 114111434 5,369 109 Oct.

Chicago St. Louis & Pitteburg | ...... ...... ! 12 141" 14 14 | *13 1412" 14 141 141 15 420 l"3q Sept. 21! 22  Apr.
Do pref.| *37 39 | 36 36 | 36 363 37 37 | 36 30191 363 37%1 2,987 35  Jan. 27| 521 Apr, 22
Ohicago 8t. Paul Min. & Om. 36 87! 34 36 35 86l 36 37 | 86 37 3744 381 2"0.ﬂ)| 34 Oct. 17| 5112 May 17
Do pref.| 10113 1021, 100  100% 102 102 i 10314 10333, 103 10312 *10312 105 1,880'100  Oct. 17,1181 June 7
ClevelandCol.Cin.& Indianap.! 48 491 4714 48 4914 491’ 50 51 | 5O Z1ll! H1l 51%| 3,365 4715 Oct. 17' 68 Apr. 11
Columbus Hocking Val.& Tol.| 21l 21! 213 22 l 211 22 | 22 ‘.2‘.:10_,* 28 2414' 24 24"5, C 3709 15 0 Sept. 19! 393%¢ Jan, 11
Delaware Lackawanna &Wes'! 12333 1241;' 12314 1"“8, 1233 124 iy "411 1251 *111 12612 1257 126%| 95,355 12313 Oct. 14 ]3‘)1-3 June 1
Denver & Rio G.,assessm’t pd; 21 21131 211g "134‘ 221g 2083 221y 22l 221 2uly 227 23 1,733 200 Oct. 14 323 Apr. 14
Do pref.l 531 5313‘ 53 | 5% 55 | 5143, 55Y 5513 5o%| Solo 56 3,282 5273 Oct. 14] 6333 June -4
East Tennessee Va, & Ga. Ry 9l Ylg 91g ‘)]o 953 953 93 10 ! 10 101 10 1010 2,035 915 Oer. 1 ,£ 17 Jan. 3 E
Do 18[ pwf 55 95 | 5D 5> | 55 5h | 56 o0 { 53 a8 ; 581y ARSIy 6O, 52 Fept. 21! 821g Jan. 13 i
Do 2d pref 183 18"4 18 1812 191 1912 193 20 1 20 209 201 204 2,525 18 Oct. 17| 32 Jan, 3
Evangville & Terre Hante....! ...... ...... 83 83 | .o......... "S3 0 BD | eeeeen .. *82 - BO ’ 260 80 Sept.20100° Apr. 9
Fort Worth & DenverCity.. .., ~16% 47 2; 461y 47 | el eea. .. [o*461g 47 { 4713 47 *4T71s 1816 1,400, 211g Felh, 4 621 May. 7
Green Bay Winona & St. Puul i 83 8¢ ’4 *S 9lp 83 83 8 9 | 9 9 83 Ot ‘o 230, T Sept.21) 17 Apr. 7
Do pref ool e, [ €14 24 | ... ...... PRl 24 | Y14 24 | 14 24 | LLLl.. 17 Aug 24 28 May 51 k
Nlinois Central. ............... 115 115 11 )12 115 114 116 | 115%115% 117 117 11613 116! 22 114 Oct. 1*5 138 May 28 5
Ind. Bloom. & West., ass. pd..! 1215 121! 1: “4' 13 13 ' ..... S 131 14 1413 147 1,47 12 Sept. 200 273 Apr. 1
Kingston & Pembroke......... 291y 30 “b"} 201! *29 .....]| 239 Bl | snsmes wmesss| sessEs smmens | 300, : 8% Oct. 17] 4718 Apr. 21 i
Lake Erie & W« dll Plloaay swews 1475 15 131y 1414‘ 14 142" 14 143 141 1514| "1513 153 3,200 13 Sept. .3() 2419 May 16 N &
Do pref.i d0% 4llp) 303 41 | 40l 4lla| 411g 42 | 41 423 433 45 ! 8.'.’0(), 393 Oct. 17 61 Apr. 29 :
Lake Bhore & ’\Ilcll Southerns.] &9l 907% 8935% 914’ 91 Q‘”ﬂ' 913 9us 911 93 93 934 90,567 89 Ocv. 14, 933 June 30 3
Long Island................ wo] 8T 87 | wwsese smwams | 87% 87 87 90 | 90 90 90 .~ 90 | 750; 85 Sept.20, 9934 May 14 3
Louilsville & Nashviile. ... ... D33 £633 541 563 56 5713 561lg 5733 563z 5333 5773 533! 49,430] 5118 Oct. 13, 7014 Apr. 14
Louis. New Alb. & Chicago...| *35 40 | cecoce ceveee! ceveen .ooonnl 36 36 | 391 391, *38 43 600; 301, Sept. 2(,! 673 Junell . §
Manhattan Elevared, Lonsul *6lg 97 961y 97 98 100 9938 10033 10113 1047 10313 1043 7,581 933 Aug. 31! 1(,1'7,3 Apr. 20 7
Memphis & Charleston....... 46 46 | ciooiiiiioi] diiean ceaann 45 45 4513 451 48 48 1,800 45 Oct. 19/ 6412 Apr. 5 b
Michigan Central..... ........ 8214 8214 R134 K2 83 831 *83ls 85 84 843 85 85 1,560/ 80 - Aug. 1| 951 May 19 s
Mil. Lake Shore & West....... 80 f013' 783 80 8114 81l 82  8I 82 - 83 83 83 1,800; 6613 Jan. b 9119 May 18 - 3
Do pref.| 102 102 101 102 ‘10114 104 103 103 [ 103 104 102 103 1,146 98 Jan. 4! (119  May 18 ke
Minneapolis & Bt. Louis...... G eeeed] - 914 9111‘ 9l 10 9% 9% 93 10 | 10 10 1,360, &3 Oct. 14 20 Apr. 2
Do pref.{ 19% 20 1913 1973 1973 20’ 19% 20 1912 2012 21 213s 4,015; 18 Oct. 14! 4313 May 31
Missouri Kansas & Texas..... 20 203! 191 2014I 203z 21 2113 213%! 21 221 2214 221 13 ()25; 1918 OQet. 17 3434 Apr. 9
Missouri Pacitic............... 88 90 | 8614 8814 863 <9 88 891y 8: 391 905 9214| 73,896 86l Oct. 17/112  May 19
Mobile & Ohi0..c. o cceenen..... 973 97! *9 10 10 9l 12 | *10 ...... *10 12 225/ 973 Oct. 15 19%2 Jan. 8
Nashy.Chattanooga&St.Louis| 69 = 71 | *63 42 71l 72 | *71 73 73 73 73 73 2,950 639 Oct. 14' 88% Jan. 3
New York Ceutral & Hudsoun.| 102% 10334 10273 10419 1045 106 105183 1055' 10533 1()614 10614 1063%! 19,928 10138 Oct. 14 11458 May 19
New Y. Chic.& St. L., assent’d] 143 143 143¢ l *143y 1:)14l 143, 15Y4| 154 153! 15 16 ] 4,082/ 14 Eept. 20| 203 May 16
Do pref., assented.| 27 28 l 271g 24 3| *261g 271 Y2714 ...... 2733 2831 29 3014 3,260; 261 Sept.21 3713 May 18
New York Lake Erie & West'n| 247 253 251 26 | 257 "() % 26 2063 2061 2733 2733 28 §0,110; "419 Oct. 14 3553 Apr. 12
Do pref.| 5973 61 | 6113 61l Gl 62l 63% 63% 62% 62%| 63 633 1 010] 59  Oct. 13 76 May 23
New York & New England...| 3Dl 3614 - 34% 3644 36 3673 36l 381 371 39lg 383% 40y 2,840 31"4 Oct. 17| 66 Mar. 29
New York Ontario & West....| 1514 15l *15 ...... | *1538 cwsins I 155 155% *151g ce....! *1514 1619 450 1453 Oct. 1 31 20 Jan. 3
New York Susq. & Western. .. 9 9 87¢ 87 *89% Yy 9 9 ’ *8Yy 9 9y 9L 425 7Ty Sept. 200 14 Feb. 14
Do pref. 26 7 25 26 | 2614 206l *261g 27l 2014 27 2715 281y 2,560, 241y Sept.21] 3819 Feb. 14
§ Norfolk & Western............ 135% 13 13 14 l 1313 131, *131 14l 14 14 | 1413 141 800, 13  Oect. 17 233 Jan. 3
Do pref.i 34l 36 I 35 36 361 37 i 3712 3778 371g 38! 38% 39l 7,777 341 Oct. 15, 5573 May 16
Northern Pacitic.............. *203g 2114i 2014 21 2013 2019, 204 213! 2019 22330 217 2214§ 7,278, 20  Oct. 12 35453 July 18
Do pref.| 439 411-_),} 43 44 413% 43l 421y U353 4ubg 4Glel 44% 4638 66,86, 4133 Oct. 18 631 May 19
Ohio & Mississippi.... ........ 2113 21530 21 2214, 221 2275 221 23 i 221g 23 | 2312 243 6,0000 21 Oct. 17 321 Apr. 4
Oregon & Trans- “ontinental .. 16 174 164 1678 161 17 1673 1814 173 1931 1x1g 1973 53,642, 16 Oct. 13! 33% Apr. 7
Peoria Decatur & Iivansville 19 19 19 719 | 19 20 20 2013 18l 20l 2034 203 4,385 171 Sept. 21 39 May 25
Philadelphia & Reading. ... .. 50% 62 58% 607 60 6138 6012 6135,‘ 5073 61%' 61l 62 539,760 31 Fen, 1' 65 Sept. 6
Ri(,hm’d&\\cstl”ntl‘ennnml 2llg 2233) . 2078 2258 221 237 23 24l 2333 211g) 233 243! 97,465! 20% fepr. 21! 53 Jan. 17
Do proei] 50 50 | 4712 497 51‘&; 5"‘4 53 5+ | 53 54 | 533% 541 4,848 43 Sept. 20, 87 Jan. 17
Rome Watertown & Ogdensb'g{ ...... ...... i e 84 | 75 (T - i 82 tueswe 84 ] 775 Oct. 1‘5J 95 Jan. 17
Bt. Louis & San Francisco....| 832 321a! 33l 331 * ;" 31 33 33% 3373 3372 313 3538 1,000 50 Jan. 27 443 May 26
Do prer....| 67 68la: 6%l 6Y | 6731 68 6581y 091 xu7 681lg  6x1y (i‘.)l.ﬂ 4,150 611 Foh, 2 811 May 26
Do ln‘tprc:‘ 107 113 l 107 1094%" 110 110 110 110 | 111 112 | 112 112 | *).SH 107 Oc¢t. 13,120 June 2
Bt. Paul & Duluth..........._. ANy 584 55 &8 | 58 6O (§10) 6033 60 60 | 003 621 2,342/ 55 Oct. 1 L 95 June 20
pref ... ... 100 100 | 10013 101%' 102, 102 | ...... ...... 103 104 *10312 105 889, 99  Aug. 21143 May 23
8t. Paul ‘\Ilmn ‘ap. & Manitoba| x97 97 943y 9.)"@ able VT UKkl 911y 97 98131 9919 102 4,515 9.434 Oct. 14 12072 May 27
Texas & Pacilic, uss. paid.. 213 233 211 2"14 2215 23 208 23y 2253 2373 2373 2475 18,9 LU] 20  Feb. 3! 35% May 23
Uupion Pacitie. .. ... .. ..... 443; 451 41 451 14y 30 4558 465" 4H8y 49 | 484 491! 70,2801 44  Oct. 17 633 May 18
Wab. 8t. L. & P.,P.Com.repts.{ 14 16 ; 1433 15 | 15 . 154 1dla 16 | 16 1644 163 16l 3,970 13lgFeh, 1 22% May 6
Do pref.| 2733 28l 2715 U8l 29 29 | %29 29l 29l 30 |- 3014 505 ‘.Z.M)O 233 Feb, 1| 3814 May 18
Wheeling & Lake Erie.._..__. 40 40 | *33 40 40 413/ 40 413 41. 411z 40l 43 2,1\'0 35 Sept. 21! 635 Apr. 18
Miscellaneous Stoecks. | , { | 1 | :
Colorasio Coal & Irou......... 3112 3313 - 31 321" - 32 32 31% 321 313 '3'%14, 3213 334! 4,095 30 Scot.< 5314 May 19
Consolidated GasCo.......__. * 70 71 | 693 70 70 7L 71 71l T173 Slgr T2y ""’34 3,390 67 Sept, "O 89 Muay 19 i
Delaware & Hudson Canal._.! 9833 9833 975 98 98 98 9778 9=83 ORIy 9‘.)14' 99 991y 3.297 961 Sept. 21/10538 Apr. 18 s
Oregon Improvement Co..... 351y 3531 35 35 35 30 37 37 | 371 388lg *38 40 | 2150, 3+ Aug. 26; 543 May 31
Oregon Railway & Nuv. Co. "2ly B3l Bllg S2la 83 &3 sS4 853 8> SOl 89 893 7.2:40' 791g Oct, 13 1053 May 19
Pacitic Mail .. ... ... __..._. 3353 35 32 3414 333 3478 341y 35 : 343 3575 35% 36% 16,256 3214 Sept.21] 583 Apr. 7
Philadelphia Co., Nat. Gas....| *Oilg 90 sewmes snwess *95 97 95l Y5le *95 DG | steie cevmen | 100] 893 Sept. 20115 Feb., 8
- Pulllnan Palace Car Co....... 1406% 147 146 146 | 1441> 144L3 145 146 | 146 14914 14812 149" 2,015'1391 Jan. 4 1593 May 23
Western Union Telegraph....| 73% 75%, 73  74% 7413 7% 7014 764 7dHla 774% 7673 T8 114,111 6712 June 24 7973 Sept. 9
Express Stocks, | ,
AABME. cososssmmarses suseemees *140 150 | 144783 146 | oieie vcemen] cemee aeann 146 146 1*1-10 150 165 139% Jan. 4152 Aug. $
American...................... 106 109 PR B . esdens 107 107 1083 108 1071 107 70 166 Sept. 20 1181 May 14
United States.................. “6712 ...... D oeeee e 63 70 | ... 69 73 | *69 73 20 62 Feb. 17, 76  Aug. 31
Wells, Fargo & Co. ... .. ... ‘125 151 | 128 128 | ceceeis someee 127 128 12834 12834} 130 130 1()) 120 Sept. 20137 Jlme 6
Inactive Stocks, . l
Atechison Topeha & Santa Fe.| 9073 91 le' 0033 9233 ... ...... 041z 945! 9173 947! ... ...... 1,2 0 90"3 Oct. 1711873 June 6
Buflalo Roch. & Pirtsbarg.._.| 46 406 451y 451! *45 . ._... 45 49 7| iciess ssesee *45 49 2(;0 334 Jan. 19, 743 Apr. 6
Cedar Falls & Minnesota......] ...... coo... *S L2 | weuaes cocane 3 10 *3 9 *S 10 | aaa... 83 0c¢t. 7 19 Jan. 7
Chicago & Alton. ... e mmeaean SR () D & 2/ I [ *130 140 140 140 (*13215 140 36 l'%‘) Oct. 12125 May 16
Cincin. Ind. St. Louis & Chie.| 66 66 6713 TO | tiivee sesses *Gd TL | sessns sesmws 70 70 290 66 Aug. 31104 Feb., 19
Cincinnati Wash. & Baltimore.! . *3a 4 *3 O 3%, 375  *3 4 4 4 150, 3 Se pt 19 7 Jan. 13
Do pref. oly Hy Sla Dla ... ..., 53 By 5, 6 -5y 6 1,‘.’.()0 43 Sept. 19 1024 Jan, 14
Manhattan Beach Company..! *10 11 10 10 | 10 10 *10 12 600' 10 . Oct. 17 1853 May 12 %
Mexican Central.._.. __....... [ *113% 123440 . ........... *11% 14 121, 13 111 111y ..., % saeEEs 10, 1119 Oct. 20; 22 Apr. 9 3
Morris & F8sex............._.. 1135 135 13678 137 | weeun. Secece| vamcume coccea| cecees sececa| eeccee canaan 20.1271g Mar. 9 14134 Feb., 11
New York Lack. & Westein..; 100 100 | coooon oo coiiin cennnn ANy DM uwnbe smsess] puasss sismos 165 991 Oct. 19109 May 28
) Ohio Southern. ... ... ... ... e e, 10% 10’ ............ R 11 12 12 *12 14 605 1038 Oct. 17! 22 May 17
Pitts. Fort Wayne & Chie.. ... : ........................ | 14815 14531 14815 1481s) 14810 1481 149 149 255.145- Jan. 10 1551 June 17
- Quicksilver Mining Co... ....| D 6 o S o R G < Y| *ly Hlg) *5 Sla| ...... l 419 Oct, 12 8% Jan. 10
Do pref..| *23 26 231y 27 | ciises os To..l F221g 20190 *231ly 26 *239 27 | ...:.. 123 Oct. 3' 35 May 14
Bt. Louis Alt. & Terre HAUte. .| voweee oonns 32 32 ... ...... 32 35 *32 35 Y32 35 ]()()' 30 Jan. 8 45% June 6
B8t. Louis Ark. & Texas. ... TS R T — 13 13 ... ...... 14 151 800 10 S:pt.19; 25 Feb., 12
Toledo & Onio Central......_. R0 L {1 S [ *20 30 [.*20 30 | *20 30 | *20 30 | ...... | 20 Oct 11! 35 Feb. 8
pref. *oooo.. 50 *30 50 *40 50 *40 50 -4314 4314 *40 50 100 40 Oect. 11! 58 Jan. 15
Columbus & I!n(‘kmu(‘oal T I — 7lg 2719 % . ___, 20 2573 27¥%/ 27l 28lgl 2,765 22  QOct. !O 50 Apr. 27
Tennessee Coal & Iron........ | 231y 231 23%23%] 241 244 24 24 243 243 26 26 1,600, 2113 Sept. 19| 5414 Jan. 14
Various Stocks, & ¢, (Unl mn d ) i < |
Amer, Cottor Ol Trust....._. : 231 25 27 | 2633 275%| 26 27 N 26 271! 2634 271! 24, 979 2314 Oct. 11| 6412 Jan. 3 b
Pipe Line Certlﬁc T {4 (S ] 919 705 70% Tl73 T2 744 73 7530 72 7T3%' 727 7-11911J,2Jzooo 54 July 28] 7533 Oct. 19 3
A * These arc the pl ices bid and asked; no sale was made at the board. : ,
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BONDS —LATEST PRICES OF ACTIVE BONDS AT N. Y. STOCK EXCHANGE, AND RANGE SINCE JAN. 1, 1887.

Qlosing. Range since Jan. 1. Qlosing. Range since Jan. 1.
Railroad Bonds. . - Railroad Bonds.
0Oct. 21]0ct. 14.| Lowest. Highest. Oct. 21i Oct. 14| Lowest. ] Highest.
Atl. & Pac.—W. D. inc., 68,1910| 253 | 25 231 Oct. | 383 June || Mil. Lk.8h. & W.—1st, 65, 1921.[1214Dh. 12014b.{118  Feb. 1122 Apr.
GuAr., 48, 1937ceaeccazcnns ves 82 8131 | 8031 Bept.| 90 Jan. Michigan Div.—1st, 68, 1924..}... ... 1114 114 Jan. {121 May
. Bouth.—18t guar., 58, 190810413 10412 (104 Sept.[109 June || Minn. & St. L.—1st, 78, 1927....]. Aug. 1133 Jan.
24, 58,1913 cc.eearcnn canee g 40 bueea.-oa %7 1g Sept. | 951g Jan. Imp. & Equip.—68,1922...... Aug. | 90 Jan.
- Qen. lowa—18t, 78, 199, coup. oft{ 82 b. 87 "a.l 80 Aug.| 94 May || Mo K.&Tex.—Con., 68, 1920...| 871 } - O«t. 110219 Apr.
Ceutral of N. J.—18t, 78, 1890../1053D.11053%D. /10412 Aug. |110  Jan. Consol., 58, 1920 ... ccee... 176" lieo..... 75 Oct. | 89% Apr.
Coneol. 78, 1899, asgent. .. ... 1099»1).‘1109 0.1107g Jaun. 119 June Consol., 78,1904-5-6. ..... ST h103s (D11 a.10712 Ang. 1131 Jan.
Convert. 78,1902, assent...... 111 b.!110 b.109 Jan. 11834 June || Mobile & Olio—New, 68,1927 ..|.~_..... [11234a./108% Feb. !114 Apr.
Adjust. 78, 1903.. .oooeue ennlins IR 10534 Jan. [1081g June 1st, Extension, 68, 1927.. ....{107 1,107 b.j104 May (108 Bept.
Convert. deb. 68, 1908 ... 106 a.[105 b.; 837 Jan. 1105  June 1st pref. debentures,7s .......| 43 b. 37 b.| 40 Oct. | 6312 Mar.
Interim bond certificate.. .... 9778 97 Db.l 95 Sept.i100 June || Mutual Un. Tele.—S. f., 68, 1911} 87 1 &6 83 Aug.| 8) Mar.
Le’h & W.B..con.78s, 1909,a8’nt!{109 109 b.1109 Sept. 116 Feb. || Nash. Ch. & St. L.—1st, 78,1913 127 112514h. 125  Scpt. 131 Apr.
‘Am. Dock & Imp., 58, 1921. ../100 10§ b.! 99  Jan. 10612 May || N.Y. Central—Extend., 58, 1893 1041ab, - --n-n- (103 Ang. 10714 Apr
Central Pacitic—gold 68, 1898..1........ 115%0./113% Feb. {1183 Mar. N.Y.C. & H.—1st, ep., 78, 1903 132%D. 133 130 Sept. (137 May
8an Jonquin Br. 68,1900 ..o, oonnneenoes :|1111g Feb. {116 Juue Debenture, 58, 1904, . coeaa|o.ooo. feeeenaan 106 Mar, 110% June
Land grant 68, 18U0.......... 99 bioece--- 100 July 1}10;3 oRr. N.Y.& Har.—1st, 78,1900..... 131 4,129 Db.j12813 May 113315 Apr.
Ches. & O.—Pur. mi. fund 6s,’9%/111 b.j111 b./110 Sept. 115 Juue N.Y:Chic.&St.L.—18t, 68, 1921..|........ leeennnaal 85 Jan 1011 May
68, gold, ser. B, 1908, coup. oflf 67 b.j 66 66 S pt.| 81 Jun. 2d mort., 68,1923 . meeai|anans Deoeecns 70 Jan. | 99 May
Exten. coup., 45, 1986 ........ 6213 €3 621a Oct. ‘ 7514 Jan. || N.Y. City & No.—Gen., 68,1910 .| 621a Jaemies sae 5% Rext.! 80 Apr.
: @8, currency, 1918 o ceecannnns 173h. 17 1512 Sept. | 32 Jan. || N.Y. Elevated—1st, 78, 1906....11177% | 18 ‘n.‘, 11673 Sept. 1123 Jan.
: Mort. 65, 1911 ... cccianeoens 9013h.| 91 D[ 90% Oct. 100 Feb. || N.¥. Lack. & W.—1st, 68, 1921.{125 {125 D, 1247 Lot 12812 Apr.
3 Ches. O. &Bo, W.—5-68, 1911 ...0... ... 102 1.101  Feb. 10813 June Jonstruction, 58, 1923........ 108 a.l —eoeeee 106 Sept. 110 Jan.
: Chic.Bur. & Nor.—1st, 58, 1926..101 101%b.;.101  Oct. i107 g Mar. || N. Y. Ont. & W.—18t. 65.1914..110712 107 1106 Fept. 1105 Feb.
Chic. Burl. & Q.—Deb. 5Hr, 1913.,1041g 1041a.'103  Sept. (10812 Apr. N.Y.Sus.&W.—Deb.,68,’97,cp.oft| . - -ae-e- 60 Feb, | 77 Apr.
Denver Divis,, 48, 1922... .... | 931a.] YO u. ¢2  Oct. | 99  Jan. 1st refunding, 58, 1937...... 89 P8BS . 87 Oct. | 968 May
Chic. & Ind. Coal R., 18t, 58, 36! 95 Db.| c4 94 Sept. 10312 June Midland of N.J.—1st, 68,1910 _....... 1148 107  Aug. 1101 May
. Oun.Mil. & st.P—1st, L& M.78,’97 115 b.lllgl‘.’b-;ll’z Oct. 312'.!1‘2 Jan. N. O. Pacitic—1st, 68, 1920. ....1 74 70 $91g Sept. | 8618 May
i Consol. 78, 1905. .. .....-o..--. 120 b.j129 L. 125 Oct. i13034 June || North. Pacific—1st, coup.,68, '21[1158 [11dl2 111 Scpt. 11819 Apr.
-'., 1st, So. Min. Div.—€8,1010....11117% }1‘:-13 \11114 Oct. {1191g June Gen’'l, 2d, coup., 1933......... 981y 97 9614 Oct. |10713 Mar.
k 1st, Chi. & Pac.W.Div—9o8, ’2111028; 1021 110212 Oct. i109 Jan. J:aumes R. Val. —1st, 68,1936..|._...__. s 1061 Jau. 1111 May
i Wis. & Min. Div.—58,1921....11003b. 101 1.100 ~ Oct. {108 May || N. Pac.Ter.Co.—18t, 68, 1933...[100 D./102 100 July {1072 June
Terminal 58, 1914.. ... .. .oco- 102 osaees- 101 Oct. 11054 May || Ohiv & Miss.—Consol., 78, 1898.(114 b,|11-41ebh 114 Oct. (123  Apr.
Clio. & N. W.—Consol. 78,1915{138 13630.{137 13 Oct. ;142 Jan. 2d, consol., 78,1911 ........... 113 ga.113%a./113  Fept. 119 Jan.
§ - Gold, 78,1902.........-- ~—eea- 128 1z8a.127 Sept. ‘1 33  Jan. Springfield Div.—78,19035 ccae|........ I 1071 Oct. |1121g Apr.
Sinking fund 68, 19290 caa|ieusnnzafrmmrmons {117  May 1201g Sept. | | Ohio Southern—1st, 68, 1921. ..|102 b.l10112a./102  Feb. 1111 1g Apr.
3 ginking fund 58, 1929......... 107 b.| -------{1063 Oct. 11022 Mar. 2d,inc., 68,1921..... o131 | 32 Db 31 Scpt. 5019 May
& ginking fund debent. 58, 1933|..-..--. 107 b.l107 Oct. |11014 Mar. || Oregon Impr. Co.—1st, 68, 1910| 94 a3 89 Sept. |1027g May
H 25-year debent. 53, 1909...... 1031b.!--22-22.1103 July {10914 Apr. || Ore. R. & Nav.Co.—1st, 68,1909(109%Db.({110 108 Jan. [112 May
Chi. 1{ I. & Pac.—6s, coup. 1917.1131 b. 131 128% Sept. |135 Jan. Consol., 58,1925 e ccarnuacan 991 | 99 99 Aug. |106_ Jau.
& Exten. & col. 58,1934......... 1073 (107%b.{107 July 110%g Feb. || Oregon & Transeon.—68, 1922..| 92 931 99 Sept. |[1041g Apr.
4 Ch. 8t.P..M.& O.—Consol. 68. 30,119 113 116 Sept. 1247 May || Peo. Deo. & Evans.—1s8t, 68,°20.| __..... 110 b.l110 Mar. {11513 June
: 8t. Paul & 8. C.—1st, 68, 1919{122° D. 123 D.[122_ Oct. |1271g Jun. Evansv. Div—1st, 68, 1920...| 90 1./105 &.[10514 Oct. 112 Feb.
Ob.8t.L.& Pitts.—1st,con. 58,'32}........ 95%b.| 98% Jan. {102 Feb. || Rich & All.—1st, 78,1920, tr.rec|........ 56 56 Sept.| 77 Apr
0. C. C. & Ind.—Gen. 68,1934 ..1..... 21104%D./10419 Oct. |1111g May || Richm. & Dan.—Cons., 68, 1915174 b,/ 111%0.{109  Sept. 115 June
Col. Coal & Iron—18t, 68, 1900.. 95 b.f ¥7 Db. 953 Aug. 1043¢ June Debenture, 68, 1927..... ST I P .....1106 Feb. {114 Apr.
Col.H. Val. & Tol.—Con. 58, ’31| 681g 68 a. 60 Sept.| 887 Jan. Roch. & Pitts.—18Y, 68, 1921 ... | .. .. frece-es- 114 Feob. (120 Mar.
Gen. gold, 68,1904............ 69 691y | 631 Oct. | 91 Jan. Consol., 68, 1923.. .cceeuea.--. 1131 (113 _Db.[108 Jan. 117 Apr
Denver & Rio Gr.—18t,78,1900/12L D. 1197b.|118g Feb. 12119 June Rome W. & Ogd.—18t,78,1891._{ __._ ... 1083 b.|108%4 June l 1121 May .
18t con. 48, 1936 ccceovee--n--- 781 | 76 751 Oct. | 82% June Consol., extend., 58, 1922..... 99 b.{100 93 Oct. [1041s Mar.
Den. & R.Gr. W.—18t,68,1911. 73 b.| 70_b.| 70 Sept.| 82 Apr. st. Jo. & Gd.Isl.—1st, 68, 1923 .{ 98 93% | 92 Oct. [1081g Apr.
Assented..... eeeeeeemenncaeesa- 671 | 6478 | 64 Bept.| 78 Jan. 2d, income, 58, 1925.......... 4% Dufoacc-en- 65 July | 75 Apr.
Den. 80. PE. & Pac.—18t, 78, '05| 71 D.fecec-e-- 68 Apr. | 86% June || 8t. L. Alt.& T.H . —1st, 78, 1894.{113 b./113 V. 113 Aug. |116 Juns
Det.Mac.& M.—Ld.gr.319s,1911} 32 30 b.| 29  Sept. 56 May 2d, M., pref., 78, 1894.........[109 &.|-c-c---- 107 Scpt. 11123 June
£.Ten.V. & G. Ry.—Con..58,’56| 97 D. 96l | 91ig Sept. 1013 Apr. 24, M., ine., 78, 1894 .. oo woacl il oo s 105 May [108 Jan.
B Tox. & B. Bandy—6s, 1002.| 473 | 97*a | 85 Bent.|108  Juu. Dividend bds, 68,1894 ...... 37 9% 0. 33 Oct. | 48  June
Erie- 1st. consol. gold, 78, 1920 130 vee..e-.129 Sept. 137 June || 8t. L. Ark. & Tex.—1st,68,1936| 9914 | 98% 951g Sept. {1023 Apr
Long Dock, 78,1893 «cceeeeent 112 b.j112 b.112 Oct. [115 Mar. 2d, 68, 1936..ccoean-nn-- ceeamn 4275 | 41 35 Sept.| 5534 Jan.
Con. 68,1935 ccccacecccece.. 115 a.lid a.115 Jap. {120 Mar. || 8t. L. & Ir. Mt.—18t, 78, 1892...{1074b.|107b.107 Sept. |115  Jan.
N.Y.L.E.&W—2d con. 68, 1969} 99 U4l | 93% Feb. [1047gMay 2d mort., 78, 1897 ceaieaeoael oLl 110 109 May |11419 Mar.
Funded coupon, 58,1969, ..1..... . 8:134 843 Oct. | 9544 May Gen. Ry. & {and gr., 58,1931.| 87 bh. 91 91 OQct. | 99 Jan.
Ft. W. & Denv. C. -1st, 68,1921} 82 821 | 78 Sept.| 98ls Muy || 8t. L. & 8an Fr.— 6s., Cl. A,1906/113 b |---:.---109 Bept. 1151 Jan.
@al.Har.& San.Ant.—1st, 68,’10|.....ca-. 82124..105 - Oct. {1091g Mar. 68, Class B, 1906..... e cease e..i113 b, 11231112 Sept. (117  Apr.
24 M., 78,1905 ..... B . 105 June (111  Jan. 6s, Class C, 1906...... cecvee-t|113 b 112%b.1112 Sept. [117%4 Apr.
West. Division—1st, 58, 1931. 9114 Oct. |1001g Jan. Gen’l mort,, 68, 1931....c...-. 1143 113 b. 10813 keh. (115  May
2d,68,1931. . ...coenmnian. - 921g Jan. | 9214 Feb. Gen’l mort., 58,1931.......... 100%¢Dh.| 99 b 97l Sept. 11011 June
@rnB. W. &8t. P.—1st, 65,1911 9814b.| 87 VL. 97  Oct. 109 May 80. Pac., Mo.—18t, 68, 1888...11011g 1101241.1160  July 10419/Jan.
2d income 88, 1911 . ......... 323 30 | 28 Oct. | 53 Muay ||8t. Paul M. & M.—1st, 78,1909} .. ._.. I 11018 Jan. {118 Apr.
Gulf Col.& 8an.Fe—18t,78, 1909]12135 12i14b. 118 Aug. {125% June 2d, 68,1909 cc..auecaaercaiacas 115 b.'115 D.11121g Oct. (121  Mar.
Gold, 68,1923, .. cocenninns | 08 49 | 98  Oct. |106% June 18t cons., 68, 1933 cccenuaeean 116 |-i-c.--- 1141 Sept. 12014 May
Henderson Br.Co.—1st. 68, 1931107 b.:110G%D. 10612 Mar. 110 Feb. ||- Do reduced to 418 | 981pa.; 978D 93 Feh, (10112 May
H. & Tex. C.—1st M. L. 78...... !114 b./113 0./112  Sept. |1193% May Shenandoah Val.— 1st,78,1909| __ .. eleiaaeeall 96 Jan. 109 May
1st, West. D., 78,1891.... ... i112 L.j11l ! 108 Mar. (11913 May Gen’l mort., 68,1921 .......... 26 3t 39 Rept.| 55 May
1s8t,Waco & N.78,1903. ... -... {114 b.[114 L..113  Feb. 1193 May So. Carolina—1st, 68, 1620...... 961y ‘ ........ 95 Oci. |1071 Jan.
K 2d, courol. M. L. 8s,1912..... 104 u.il‘JQ {'94 Feb. 112 May 24,68, 1931....... sssnEsmsusee 50 b.loceaeae-- I g5 May | 80 Jan.
: Gen. mort, 68, 1921... ........ |eceencae 56 55 Oct. | 793 May Ine., 68. 1931 . cciiicaneannaaa. 12 b., 138 | 15 sept.| 2819 Jan.
: Ind.Bl. & W.—1st,pref.,78,1900110 b.1110 b. 1191 Jan. (1244 Feb. || 8o, Pac., Cal.—18t, 638, 1905-12..1110 1 I 116812 O¢i. (115  July
7 18t, 5-68, 1909 cceeeet cunnnnns | 90 b.§ -------- |86~ Aug.| 99 May || 8o. Pac., Ari—1st, 68, 1909-10..{1111gh, 1113, 110 Fch. 112 Apr.
24, 5-68,1909.. .. ce..... cee h.‘.-- ..... 70 Sept.| 89l June | So. Pac., N. M.—1st, 68,1911, .. {108 Db. e 1003 Jun, 110 June
i3 Eastern Division—6s, 1921. . | 83 D, 86 .| &8 Sept.| 95l May || Tex. & Pac.—Ine. & 1d gr, 78.'15] 47 b, il | 43 Sept. ‘I 661lg Feb.
k Income, 68, 1921 ... . ...... 2014 21 b, 1919 Oct. | 3478 Apr. Rio Grande Div.—6s, 1930....1 6414 | 60 53 Sept.| 7% May
Int. & Gt.Nor.—1st, 68, gold, 1% 113 hi115 a.112  Aug. 1122 Muar. Gen. mort. &term., 68,1605..|1 57 b.l ------- 55 Sept.| 72 Apr.
! Coupon, 68, 1909 .. _.......... | 83 a. 84 84 Oct. | 98 Feb. || Tol. ALA.&N. M.—18t,68,1924 | 91 | 91 Ry Jaui. 1100 May
: Ko s Goid 4k, 16870, 78 b rt 8. 64 Jan. | 78 July }) ToL A A & Gr.Tr.—l1st, 68, 1921{100 {10212 100 Oci 110913 June
27 Knoxv. & O.—1st, 68, gold, 19251 94 a.| 92 u.' Yo Fept. 100 Jan. || 'Tol. Peor. & West—18t, 78, 17 {100 Al emeans 104 Jan. !112 Feb.
! Lakesh.—Con.coup.,1st, 78,1900 124 D124 ».124 Aug (129 June Tol. & Ohio Cent.—18t, 58, 1935] 92 | 94 u..! 91 Oci. | 99% Jan.
. Con. coup., 2d, 75, 1903 eeaa. 12219 [).22 b. 122 Oct. 1261 May || Tol.StI.& Kan. C.—1&t,68, 1916 9334 |-------. [ 93 Oct. | 97% June
Long Island—1st, 78, 1898...... 122140, 121 L. 12058 May {125  Sept. || Union Pacitic—1st, 63, 1899.... 116! (116 b.i114  Jan. lil 194 Mar.
18t, consol., 58, 1931 ......... (11l boille3a.'1121g July {115 Feb. Land grant, 78,18387-0........ 116 b. 101 b, 102 Jan. ‘1031 May
Lou. & Nash.—Consol., 78,1898 118 b.! 118 b.118  Apr. il‘Zle Feb. Sinking fund, #s, 1893........1110 110 |110  Supt. 120 Feb.
N. O. & Mobile—1st, 68, 193v. 109 2110995, 105  Jan. 11314 Juno Kan. Pacitic—1st, 68, 1895....1112 a.11U8 b.l 10412 Sept. 115 May
2d, 68,1930 ccaiianeiennnans | 95 b.l 97 | 907g Jan. | 9912 May 18t, 68, 1896..cceeean ccnnnnnn 109 b leeeeoo..l1081g Septe 115 Mar,
E. H. & N.—18t, 65, 1919......{115 114 Y.,112 July |[1173% May Denver Div.—68,1899.. ... s 1 — 114 Jan. 11734 Apr.
General, 68,1930, . cciaaennn. {110 {109 L. 107 Jau. 11415 May 1st consol, 68, 1919 ........ 101y (1ul 100  Oci. [109  Apr.
Trust Bords, 68, 1922 . ....... 1051gh. 10578 110419 Jan. (109 May Oregon Sh. Line -18r1, 68, '22..| 97 96%a.1 95 Oci [1071g Jan.
10-40, 68, 1924 .. . ooiciaia i feeeeee) 98 Jan. i103 Apr. || Virginia Mid.—Ine.. 68, 1927, . ooii|eamnnan- 95 Apr. | 99 Jan,
Lou. N. A. & Ch.- 1st, 68, 1910.{111 109 (109 Jan. (11512 May Gen’l mort., 58, 1936.......... 75 75 a. 75 Oct. | 9  Apr.
Consol., gold, 68, 1916. ... ....|...--c-. 91 90 Sept. l 99 June || Wab. 8t.L. & Pac.- Gen., 68,°20] 54 Db.i-o-oo--n 49  Jan. | 6014 May
Mew. & Ch'lston—6xs, gold, 1924102 &.{-...---- iC Auy. 1107 May Chicago Divison—58,1910 _..| 991 ‘, 983 89 Iebh, ;10413 May
Metro. Elovated.—1st, 68, 190811512 11412 (113 Sept. 112019 May Wwabash—Mortgage, 78,1909..] 82 L. 40 . 82 Aug.| 97 May
24,68, 1899 .c.ceeeecaeainnes 109 10830b.1106 Sept. [113  Apr. Tol. & Wab.—1st, ext., 78,’90{114 b.' 114 b.|110% Jan. 111734 May
Mexican Ceut.—New ass. 48....0 67 Dil.ceeeoee 51 Feb. | 75% June 1st, St. L. Div.. 78,1889.....]........ lidlg |106 Jan. {116 May
Iucomes, 88, 1911 .o...ooo.. 18 Dbulicecen-n 191g Sept. | 27% June 2d, extended, 78, 1893.. ....) 97 g8 a.| 47 Oci. {108 May
Mich. Central—1st, con., 78, 0°11973%0./1127% |1:61g Aug. |131  Apr. Cou., conv., 78, 1907........ 80 liee...-. R3 Sept.| 99 May
; Mirg'1i Puc.— 1st, cons., 63,1920113 113 a.j112 Oct. ‘119 Apr. Great West.—18t, 78, 1888..../113%gb.[114 D./109 Jun. ;11719 May
5] 8d,78, 1906 .. ceeeceecneennanans|somazea|zoasoees 119 Bept. ‘126 Apr. 2d,78.1893. .cav camens - 97 bl 99 a. 97 Oct. [107 May
Pac. of Mo.—1st, 68, 1888.... {10132b. 101 1004 Aug. (105 Jun. 8t.L.K.C. & N.—R.e&r.,78,’95.|........ 105 b.{109 Mar. “11414 July
3 2d mort., 78, 1891 ... Jooo... b, 1051 July 11101g June || West Shore—Guar., 48.......--. 987 953 97 Sept. (10438 Jung

NOTE—_Tho letier * b” Indicates price bid, and ** a” price usked; il othor prioos A Lo FallZo #76 [rom aotual sales.
' STATE BONDS,

SECURITIESB. | Bid. ]Aek. SECURITIES. Bid. | Ask. SECURITIES. Bid. | Ask.
Alabama—Class A 31095 5 10519'106 Missouri—6s..... due 1889 or 1890 ccoaeticeeen Rhode Island— 68, con..1893-1894 116 |..... .
Class B, 58 : 1 105 |...--. Asylum or University, due 1892! 109 |....-. South Carolina—6s, nou-fund. 1888 5 (4]
Ciass C, 4s,. 5 100 110211 | Funding...........--. 1894-1895| 110 |...... Brown consolidated 68..... 1893! 10513 ..... -
LT U 201 T 102! ..... New York—6s, loan....... ....1892| 112 |...... Tennessec—68, old...... 1892-1898/ 58 |......
Ark.ntgs—68, funded.. 1899-1900| 10 15 68, J0AN . cccecaecnnnczanennns 1893 114 Comprowmise, 3-4-5-68....... 1012 67 |......
; 78, Little Rock & Fert Smith, is8.| ....-. 27 | INorth Carolina—6s, old........ J&J! 35 New settlement—68......... 1913} 101 |10€
78, Mcuphis & Lituie Rock, 188..| ..---. 25 Funding act .. ... P 1900 ...... 58 1013] ......'104
2 78, A1hausas Centtal RRo.......| ------ 12!| New bonds, J. & J.7..1892-1898| .....o{.eu--- 38 695! 71
3 Georgia—7s, gold...... I 1890 -o... [1031g||{ Chatham RR ..........cccceneee- 8lal...... Virginia—68,01d. ...cccoeneniaananns 48 |.eenen
_ Louisiana—78, COMB.cvenuan. - 1914} 102 |...... Special tax, Clags Looc.ooeeen.onoe 10, 15 68, coneolidated Honds. .....uve. 90 |iceeea
Brawped, 48..cc.cccureanaccciecacen 893 90 Consolidated 48...ccccvvee-- 1910{ 95 97 6s, consolidated, 2d series....... 60 |...pea
3 WACMEAN—TR .. . e eee- 1890 109 112 68uun wmimnen e > s 1919] ...... 121 68, deferied, tTUST TPC...ocmeean- 8l 10

<
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BONDS--STOCK EXCHANGE QUOTATIONS ON FRIDAY OF INACTIVE RAILROAD BONDS.

SECURITIES. Bid. | Ask. SECURITIES, - Bid. | Ask. || SECURITIES. Bid. | Ask,
U |
Railroad Bonds. Det. Bay C. & Alp.—1st, 6....1913 *10612110713 Pacitic RR.—Central Pacific—
(Stock Exchange Prices.) E. Tenn. Va. & Ga.—1st, 7s...1900! 120 {122 Gold bonds, 68.......c.... 1895 111 R
Atch. Top. & S8an, Fe—4%8...1920| ......|...... Divisional 58... .... s s 1930] 105%)...... Gold bonds, €8............ 18?0 H L P
Binking fund, 68 ... ........ 1911} ..ooeofionsne E. &W. of Al:ibama— Gold bonds, 6s.._.........1897 10‘%‘2 ..... .
Beecn Creek—1st gold, 45.....1936! ...... 80 16t, COMA.. BOIL, 68.sce conuss 1926 «eeeenlannn. Cal. & Oregon—1st, 68 1888 il .
Balt. & Onio—1st6s, ParkB..lqw_ 115 ({120 || Eliz. C. & N.—-8.1., deb.. 68. ..1921| -veeue|-eu-- Cal & Oregon—8er. B., 6 1892 10(1,
B8, €0M s nisiiunssmnimmanonns 192.’) 102 {...... 1st mortg.,68. ............. 1920 e Mort. bond. 68............. l‘”:' TR
Registered........cceccecemcace] coeannfens -..||Erie—1st, extended, 78....... 1897/ 120_}...... West. Pacific—Bonds, 6s....1899] 112 1.....,
Bost. H. Tun. & W.—Deb. 58.. 191'2 94 | 95 24, extended, 58 . .cooaen. ... 1919 *_111“ ----- No. Railway (Cal.)—1st, 63.1907|*118% 119
Brooklyn Elev.—1st, G., €8...1924 ...... 10512 3d, extended, 4198 .......... 1923 *Loilﬁ ...... Union Pac.—1st, 6s5......... 1896| 1144 .,
D1 BT W S 1915 oevoe- 83 || 4th,extended, 58............ 19207107 |...... Ist, 68..cieienioiiiinnenn.. 1897| 1143.....
Burl. Ce. Rap. & No.—1st, 58.1906; 1058 (110 B0, TH . oo o s ssesmnsg smasams 1888 10318/105 16t 68. e eeeennnennns 1898| 115111619
Censol. & col. tr, 58.cusen--. 1934| ...... 100 1st, cons., fd. coup., 78.... 1920 "..o..l...... Col. Trust, 68..c.ccaeocn. .. 1908{*1061!. .., .
Registered ... oooeoeeeinne | comeee]ioannn Reorg., 1t lien, 68.......... 1608)*105 |...... COl TIURE, 58, .nvonons o 1907) ...... S—
Minn. & 8t. L.—1s8t 78, gu . T1927] ceeeaiiannns B.N. Y. & E.—1st, 78....... 1916 *130’*2 140 Br.U.P.—F.0.,78 ..... 1895 sranls -
Iowa C. &West —18t 78....1909] weeeeifeean. N.Y.L. E. & W.—Col. tr., 681922|"...-.. 105 Atch Col. & Pac.—1st, 68.1905 *-0334 104
Ced. Rap. I F. & N., 18t 68.1920] «coooofeunnnn Buff, & 8. W.—Mortg. 68, ...1908 90 ... Atel. J. Co. & W.—1st, 68.1905/*...... 104
18E 58.nee con ooemancnnns 1921| wcews 98" ||Evan. & T. H.— 1st, cons,, #.1921*117 (119 Ut. Bo.—Gen., 75 ......... 1909| 93 | 95
Buff. N.Y & Phil.—Cons, 68...1921| ......}...... Mt. Vernon—1st, 6s.... ....1923 08 ... Exten., 1s8t, 78 ccaeo..... 1909| 90 |......
Trust certificates......c..ooo..... * 35 50 ‘{|[Evans, & Indian.—1st, cons...1926{*.-.... 1081 Misﬁou’n Pacifio—
General 68,.... c.ooeveen caun 1924 ......|..-... ‘Eureka Springs Ry, lst 68, g 1933| -ee--- PTIE Verd’s V.Ind. & W., 1¢t, Ss 1926 JCCCTT EPOPs
Trust certificates. . ..ooveeeen--. * 35 50 |/FI't & P. Marq.—Mortg., 68...1920 DTS 120 Ler. &C’y Val A. L. ,lbt,5ﬂ 1926]%...... 95%
Cen.l'wa—East’n Div.,18t,68 1912 ......|...... Grand Rap. & Ind. —Gen. 58..1924/* 97 |...... 8t, Louis & San Francisco—

Illinoir Division--181.65..... 1912 *.onnis 75 Registered. . ..oovieieeeieaneanas] smemesfoaasan 1st, 68, Pierce C. & O...... 1919 ---... R
Cent. RR. & Bankmg Co., Ga.— /Han. & St. Jos.—Cons., 6s..... 1911f 116 {11614 Equlpment T8 e, 1895 *107 sesuwn
Collateral gold, 5s.... ...... 1937 99%...... Hour. E. & W. Tex—1st, 7s...1898| ...... e Kan. City & S.—1st, 68, £.1916/*100 [108

Ches. & O.—br, gold, ser. A...1903*1011%4|...... irois Central-- 1st, gold, 48. ]951 *105%(...... Ft. 8. & V. B. Bg.—1st, '6s. 1910/ ......|109
Ches. O. & 80. West.—2A 68... 1911 ... |.con-. [ Tet, gOold, BB . oo aeannnn 195 93 + 5 St. L. K.& Su.Wn:-—lsr, 68.1916| .ev... sswden
Chicago & Alton—1st, 7s. --..1893 11314 11415 Spnngr Div.— (‘oup y-.68, 98"‘ ...... 116 Tex. & Pac.—1st, 68........ 1905] ----.- S

Binking fund, 68............. 1903{ 123 |...... I Middle Div. —Reg B8 . sonie 1921} 111 f...... 1st, 68, eX coupon............. ol irsecleneses
Louis. & Mo. River—1st78..1900! 1181g/...... | C.8t L. &N. 0.—Ten.1.,78 1897/*115 |...... Consol., 68, trust receipts.1905) 92
P70 G T 1900! 117 (120 | 18t, CONBO0L., 78 vomeeneeann. 8‘)7"‘11 5 RN R Pennsylvania RR.—
8t. L. Jacks.& Chic.—1st,78. 1894 1134 /... ! 20, 68, e, 1907 )‘118 ....... Pa. Co.’s guar. 41p8, 1st cp..1921| 10412 10514
18t, guar. (564), 78........ 1894 1134 ...... i Gold, 58, coupon ......... 19517116 | Pa.Co.’s 4198, reg...cuuea.... 1921|*..... 104
2d mortg. (3(0)' 78 . 1898| 11314 ...... ;’ Registered .. ..o oo ] ceein Pitts. _f‘ &St. L.—1st,ep.,78.1900] -..... ceauen
2d, guar. (188), 7. _....... 1898 112341 H Dub. & 8. C.—2d Div., 78 ...1804| .c....|. oS L 1913) ccecacfonncan
Miss, Brld;:e—lst 8.f. 68.1912; s {5 S N [| - Ced. Falls & Minn.--1s8t, 78.1907] ...... Pitts. Ft W. & C —18t, 78...1912 1.4012 1411
Chic. Buxlln" & Quincy— iIndianap, D. & Spr.— N LTS I e 19120 133 ...,
COnF()vlddte(], TBicasnenss o ]‘)03] 12915(130%1 1 1st, 78, ex. tund. coupon....1906| €9 1102 3, T8 1912{*130 |......
68, 8inking tund............. 1901 coini: |suwsss [ Lake Erie & W'n —ist, g.,55..1927! 10112102 || Clev. & P. —Cong,, 8. fd 75.1:00] 128 ..., .
Towa Div.- 8ink. fund, 58. 1919} ......{......| i Lake Shore & Mich, So.— ! [ 4th, #ink. td., 65.. .. ...... 189°! 1061g)......
Binking fund, 48 .......... 1919.* 95%l...... z Cleve, P. oo A.—7s ..., ....1892! 10915 110131} 8f, i V. &T.II.~—1sr, 2.,78.1597) ......
Plain, A ... L j [970) | S —— 1{ Bufl, & Eri—New bonds, 7. 189K| 1181121 | Dt B A 1898! 105 |...a.
Nebraska Exfensiin 4s....1w27) 95 |....0 | Kal. & W. Pigeon—1st, 78. 1890! 1044 ... ; 2d; BUAT.s TBussinmes s smamss 1898(*108 |[112
Chic. Burl. & Neo.- Deb. 62 1896, ... |...... o Det. M. & T.—1st. 78, ... ... 1906{*10%}. ... {'Pine (reek Railway—6s of 1932 ......|- caale
Chi. R. Isl. & Pac.—6s, coup..1917| 131 1321 TLake Shora—Div, honds, 78.1809|*118 1120 I Pitts. Cleve. & Tol.—18t,68...1922| .....
R( istered ..., 129 oo sus i Consol., reg,, 18t, 78 ... 19001 121 } ... 'Pitts. Junetion—1st, 6s.......1922/% .. 110
<& Col, B8 .. ... . 0. 1934 1073 108141| Consol., reg., 2d, 78 ... ..1903) 122%[.._... (| Pitts, McK. & Y.—1st, 68..... 1932) ... )
R« gist red ... .. T . i Mahon'g. 'Coal RR. ~1~1“, 58.1934! cooiiifinnnn. | Rich. & Danv.—Deb. ex ¢p.6s.1927|*...... 85
Des Moin¢s & Fort D.—18t,48.1505|* 80 ......;~L()n" Island RR.— i! Consol. wort., gold, H8...... 1937] «cenaifencdan
18t, 226 ..., ... .... 19CH] coeenifennnns I N.Y.& M. Beach—1st, 75..1897| ...... (R Il Atl. & Char.—1st, pr., , 7x....1807) 118 |..... -
Extension, 48, ................... Y B0 wweaae | N.Y.B.&DM. B. —181; 2., 58, 1935 cuenen ; ...... (| Incomes ........o...oe..... 1900f ---...|--ades
Keok. & Des M. —1st, 58 ....1923] ...... 11 |iLouisvyille & Nashville— | 1 Rich. & W. Pt. Ter’l. Trust 651897 S134]..... W
Chicago Milw«ukee & St. Paul— |l Cecilian Branen—7s ....... 1007; 101 11057 San Ant.& Arans.—1st,68,"85-1916] ......|.
18t,88, P.D... .....ooo..... 1898 124 |1261a| Pensacola Div.—6s.... ... .. 1920/ 95 (101 L,.l 1st, 68, 1886. ... ... ..c..... 1926*......
24,7 3- IOs P, D csisinemmas 1898| 118 |...... !l 8t. Louis Div.—18t, 68 ...... 1921{*1¢5 |...... [iScioto Val.—1st, cons., 78..... 19101 N Ry
lst 78, e, R.D .. ... ... 1902 11714}130 {1 . I N 1980(* H+ ...... Coupons off. ... ... * 10
1st, La (rmbe Division, 7s..1893| 115 [+=mnn- Nashv. & Decatur—Ist, 78..1900" 118 (_._._. I8f. Louis & Tron Wountain—
1st, 1. & D, T8usvicaie anses 1899 118 |...... B.& N. Ala.—S. f., 68 ....... 19107106 (...... {i Arkansas Branch—1st, 78.. 1895/ 108 ......
1st, C. &M o ls ............ 1903| 124 {126 || Louisv. ¢ & L. | 3 B3 12 1 [ e— il Cuiro & Fualton—1st, 78..... 18911 105 |1051g
lst 78, [. & D. EXt..... .... 1908 124 |...... I 5p.e.H0 year goldhds ...... 1937 *:..-... 100\2'\ Cairo Ark. & T. ——lisl’, 78....1897{ 110 {112
1st, 8. W. Div., 68........ 1909} %.ce. s 115 Pens. & At.—1st, 68, gold.. 1921 91 (... li8t. L. Alton & Ter. Hante— :
18t 58, L C. <& Dav ........ 191D soses. foesess Lou. N. O. & Tex.—1st,48.... 1934 37 |...... il Bellev. & So. Ill.—1st, 88. ..1896| 113 |...dee
lst H &D.,78 comeoanann.. 1910] 119%f...... Ho2dmort., 58 e ceeeean. 1934(* 50" f...... il Bellev. & Car.—1st,68 ...... 1923] usess ccodan
15' H. & D, 53.. S 1910/ 97X%{ 99 - | Mexican Central—1st, 78..... 1911} ..-... o eeisione {:18t. Paul Minn, & Man.,— ,
Chlcam) & Pacitie Div., 65. 1910]*11D [...... EX CoNpPONR 65 T 8iews sosresmiins] wosens [ooo ‘l Dakota Exten.—6s. .........1910/*117 |..... A
Chic. & Mo. Riv. Dn ,5:4 .1926/% 92 '10u  [|Mich. Cent.—1st, con.,5s. .. 1902) ..o eenn.. o Min’s Un.—1st, 65........... 1922 ‘111(_) .
Mineral Point Div., 55...... 1910 100 ... 768 ameeeeeoceememene camanas 1905 | wemennfonnn.. (lst. Paul & Duluth—1st, 55..2.1931! 105 |...2..
C. & L. Sup. Div. ,os ........ 19217160 - |...... il Coupon, 58 «ocaceeeenriann.... p {153 1 (R R, — Sodus Ba) & So.—1st, o8, g2...1924] ...... S
Fargo & Soutl., 65, Assu...1924] 100|:.....!| Registered, B8, o ... Y93V cose sl ssmmas] | 1st, &, f., 78 ....1909! ... ceecan
Ine. conv. sink. fund 5 T IS T U R PO ' Jack. Lan. & Sag.—6s ...... 1891101 |...... I lht mong L S, 1911} ...... SEEEa
Dakota & Gt. South., Hs. ... 1916 cosmns [ssme s HMilwauk, & Nerth.—18t, 6s.. .1910] 10734109 Tex. & N. O.—1st, T8eeioo ... 1905! O B
Chicago & Northwesiern— ' EXTEslN, B8 svas s sswassn 191.3 1C6 !10410‘ Sabine Division, 1st. 63.._..1v12] 100 ceecea
Extension bonds—-d4s........ 192¢! 92 | 93 iMilw. Lake S . & West.— ! «llm Ry Co. of O —Com, €8.1921 ... 105
Ext. registered.. ... _...... S R I 1) 1R L 1o ) P o 1 R ——— 100/; ....... 102 ! ‘Wab.St. L. & Pac.- ilav. Div. -.(,.; '1()1 ...... censii
Escanabia & L. S.—1st, 6s...1901] ...... [emsees I Ashland Div.—18t; 68...___. J925] cwews- 1181y | Indianapehs Div.—0s. . 219211 sheowes]onamen
Des M. & Minn.— 1st, :b..._]Q()T ...... D et IMinp. & St.L.—Ta Bx.—1s8t,7s 1‘)(#) o SN 112 ‘J Detrot Div —-m sis S 921 ... 1004
Towa Midland—1st, 88.__... 1900| -....  — 20 MOLTEy Thocereecn vs ssvssss lb‘)ll ...... ( ...... [} Cairo Div.—5s__. ... ... 1o 311 ... R P
Peninrula—1st, conv.,78... 1898} 120 |...... o Southwest Ext.—1st, 78 ... 19101 ...... fiees v [ Tol. &' W ah - luqlllp hdx., /5183& ceececliceana
Chic. & \lll“auke(-—lsl, 78.189% 121 T 4 Pacifie Ext.—1s8t, 65........ 19211 ssscs S ! Quin. & Tol.--1st, 75......1890! 15 N PP
Win, & St. P.- 24, 7s_....... 19071 128 fontoes ‘\lmn & Pac.—1st m()ltg 58..1936:7...... 1102 ;I Han. & Naples~--1s1, 75. L1909 93 |iieeee
Mil. & Mad.—1st,6s8_....... 1“0;‘:i ...... I Miun., & N. W.—1xt, 55, old. 19310 98 1u2lg) 1. & S() [()\\d——l\[ ¢X. 68 ]‘)12I 1CO  [icdaes
Ott. C. F. & Sf. P —1st, 58..1909; ...... 107" winn. 8 Ste.M.&AUL—18t,55..1926! ...... —— | St L.K.C. &N.-
Northern IL—1st, 5 ... 19100 coeen cenan. Mo, K. & T.—Cons.,2d, me. . 19110 ...k X ( lnlwl B R 1‘)1') ........... .
Cl Col. Cin. & Indiauap.— | ; H. & Cent. Mo.—1st, 75.-... 1890 718 ,z(lﬁl«'l Bt.Charles Brige—18t,68.1905,7100 i....‘..
18t, 7s, 8. I(l ................. 1839 119 losueas | Mobile & Ohio—C ‘ol tr., 68 ... 13892, 102 foecaar " No. \[l‘l\()llll-—-lﬂ[, 7S. ... 18 w: WY iccens
Consol. 7 Ble o pomaeisesmems s omms 1914 covean fooean- St L. & Cairo— 4s, guar. T il» 70 . 5 ...... PWah, St L. & Pac.—lowa Liv., 68.f _o._.. ‘ ..... .
(_‘()nsul. smk. Fele, 78 cacc i 1911 coswas [R—— ‘Morgan's La. & T.- 1st, 65._.. 10 20 .enn fWest, Union Tel.—Coup. 7s. 1‘)00 119 J.ocaca
Chic. St. Paul M. & O.— i i 180, 75 .... OIS o RegiStered. oo e [ ames 119
Chic. 8. P. & Minn.—1st, €s.101x} 123 1126 .1~h Chiat. & 8t L—2d, 68.. 19011 ..___. 1103 .N W. Tele "mph—:ﬂ ---------- 1904 ...},
No. Wisconsin—Ist, 6s......19:30! ...... I ...... 'N. Y. Central—68 ... .cn..... 18m} 102 |...... Wheeling & L. I8, 1st M, 54 .19: ’h 99 (101
Chic. & I, lll —1st, 8. 1., cur 19070 110 11k -\ J. Jure.—Guar. 1st, 48..... 1‘)\5( TOD |owssss “Manhat, Beach Imp., Co.—7=1909 %...... &8
Contol., 1st, 65,0 ... ... 193471131111 h("ght( red certificates...oooeoooll ceenn | Tenn. C. L& R'y.—-Cousol., 619010 ......}..... .
Chic. & \\ Iml —1st, 8.1, 63..1919,*112 | ... LY. P& O.—Prior lien, 63 .7 1%y )" ...... - — ;1 South Pitts.—18t, 68 «o..... 1902* ... IQO
Gene I‘.:l mortgage, 6., ... 1932110 [113 ”N Y. & New Eng.—1st, 75....1905) ... {wwms o5 s{ Bir. hiv.—1stcon.6s ..., .. 1917) 76 &80
Chic. & St. Louis—1st, 65, ... 1915] 2 [ U A T N 1905 ... Poconnn [ Col. & Hock. Coal & I.—68,2..1917! ...... R
Cin. IBl L.& (‘mo—lst,- sd8 . 1*)30‘4 .b. Y. smq &Weat.—2d, 4128.. 1937| ... ... Income konds.
Registered. ... ... .. r\ Y.N.IL & [1.—1xt, regs. 4819031 ool | (Inlu(:st paya(;lr. i earned.)
Cin. Jack. & Mac. —18t,g.,584, 1936 | 9¢ IN.Y. '1‘( X. & Mex,—1str, 48 ...1‘)1.:{. ............. ! Atl. & Pac—Cen. Div...... .. 1922 casmsnls R
Col. & Green.—1st,65......._. 1916 ceeceiloannn. l Norvihern Pacitie—Dividend serip. b ... 100 i Cent. Towa—Coeup. debteertt’s.....f ..., —
24,68 ... .. .............. y 82T TN —— o Dividend extended. ..ol aeeaen bemms "]‘11/ City & Nor.—2d inc...... 1970! ..., "
Col. & Cin. Midland—1st, 6s. 1914 oo L os 1l Spok. & Pal. -~ 1st, 8. fi., (».\.1:).;4,‘ ...... {eecen {Ind'ap. Dee. & Spr.—2d inc.. 1906] .....
Del. Lack. & West.— Couv. 78 §.1892 ...... 111 | .8t Paul & N. P.—Gen., 6s..19231*...... 116 || Trust receipts.............i..... I (R
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Registered....._.....o.. ... | eeeen- [senn- {{Omaha & S, L. R'y.—1st, 45. 1931‘ 7ot Ts | Grand Kap.—18t ext. 1d.. ABIN ccinns]seene .
1st, cous., guar., 65 ... . 19006 -..... 1117 Horeson & Cal. —1st, 63. eeeee 1921 Lol [IWavash Fauded Int. hox.ds 1907 L Ll eeens
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ki — SETTTl | @ssvuMPAR ks, | Bid.| Ask.| GAS COMPANIES. Bid. ( Ask.
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N o o L (,‘qns‘nl., 78, 19()2_ ........ 1120 121 | 11t iwort., 78, 1830 ... 110 (115
e T \ 7 -~ Qhrist’ph ra10rh St—stk. 12 125 | Third Av.=Sienl coie coees 220 (240
SECURITIES., l Bid. ‘,\sk.:! SECURITIES. | Bid. | Ask Ronds, 78, 1898 .. .....- (311 (1138 1l gonds, 78,1890 ......... 105 1107
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‘ajitornia Soathern... ... Y3 394 | 2d mort., 2-63.. . At D . Tel. & Ca ) e i o
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[ Mortgage, 58 -....-.----- . - Ajlogh. Val.—7 3108, '3 116 } . %dtpref........ consus w2ss) 8 111 D e e aess| 8 | cumes
Easys Tt By 1069, S K. ext.,,1910. ... ... 10 oo LT TS RRCTTY 78 | West Va. RR.—18t, 68...} ... o1
ast’ru, Mass.—68, new..| 120 1224)] Inc.7s, end., coup., 94, 20 | 21 K%;lt: (gli(t’i’t&Omaha....---. E tlssu . mVestc;‘n Eab. Bank...... 92 13%
— aREEBS RS PHTeeene ‘est N. Car.—Con. M....{..--
* Ex.dividend. t Pershare. 2 Last price this week. Koty MOWI...o---- eieocen 10 '...... JWiascomain %:lentggﬁ.?f.. celoeeee i ..9.5‘..
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; Latest Earnings Reported. Jan,
Inuvestuent RoAvs. arnings Reported. _ | Jan. 1 o Lateat Date,
Weekor Mo, 1887. | .1886. | 1887. | 1sge
AND - : -— B
M v Mar. Col. & No..|Reptemb'r | ?61 1{ '20‘)01 4$§ 1‘)"' 4 |
] aqar. . & .o > . )y 2,000, :,‘.-) . pe
irialIrnad 1ut2111ggltteg Mar.Hough. & 0.!2d wk Oct. 25,440;  21.090, 882,468 825,306 '3'1
; l}g(r*mplns ‘%Chas. éslt “1'(1(00? 43,248: 36,398 1,218,511] 966,929
- N ‘Mexican Cent . (24 w ct. 94,500; 80,838 3,607,674 2.83¢7 H
The 1NVESTORS’ SUPPLEMENT conga.z'ns a complete th’tbit of | *Mex. N. (allIns)|Septemb'r.| 129,736! 137,.\'33; 1;.27-'1,1‘3(%‘ 1:2;&;3;% 3
the Funded Debt of States and Cities and of the Slocks and | Mil.L.8h.&West. |2d wk Oct. 73,4611 62,705 2,607,654 1,311,420
Bonds of Railroads and other Companies. It is published I\I;l\vuukce&sI\'u.i‘zd wk Oct. 21,1R3] 14,210, e73%,499! 486,744
aris’ : Minneap. & St LAugust....| 105,900 126,882: 7941,553 933,045
on the last Saturday of every other month 02z., January, | Ming, s.9M & AlTuly. .. 12,685 7667 ’
March, May, July, September and November, and s fur- | Minn.&No.West.|1st sl Oet 45,830 10963 1,013,001 33150
nished without extra charge to all reqular subscribers of the | Miss. & Tenn .. iSeptemb'r.| 39,785 32 71 3101781 262,388 :
CHRONICLE, Extra copies are sold to subscribers of the e Qlila ety SSoiidl 1alane 1,711500, Lis2a g
4 ’ e Nash. 5 JuRepte =W 223,511 20255, 7TR50 1,743,856 5
CHRONICLE al 50 cents each, and to others a- $1 per copy. NY. Cen & HLR. Septemb'r. 3,100,481 3,058,505 26957 705 ::,;,(;29,763 3
RAAILRO ~»b—-—--m—~‘-~»---- e ‘;QY\ ( ]ityl & 1\\'<"‘..i\\\‘k. Oct. 8; ~ 11,358' * 12,173 111,664 410243
Q eNYLLOE. & W fAugust. .. 1,769,759 1,659,120 13,065 L 888 11,779,09 i
A EA RNINGS. : \'r\\".\'\. l\'ynnr\- O.JAugust....[ 604,288" 577317 3,960,721 ;;,1»92,(;62
. . . NY. & NewEng/Angust - | 89318547 3705408 v 0 2,515,87;
- _ Gross Earnings to Latest Dates.— The latest railroad earn- | Ny Ont \\'f’_;i}.i'?\?;;{)ct “3’13’(,._1’4- ’é,::,,i,; ]jf_,'f‘lj‘;f_f; 1;(:};,{:\:;’;‘(‘, :
ings and the totals from Jan, 1 to litest date are given below NA.Phil&Norf Augnst.. .| 40,2670 320269, 11G.033]  2N1.365 3
for all the railroad Companies from whom IPPOI‘IS can be ob- 1\'.\ ..Nl's. & \'\ c.oiSeptemb’r. 13.1,101_’:}' ]U'J,x\'_!.T‘ HU,\_IU:{; 799,291 :‘é
tained ' Norfolle & West (20 wk Oct | TT3,818 900670 3,1%=0139) 2166147
cLITIT L, . N'theastrn (5.C.) Angust. ... 32,37 20,7RH SIS, 1961 316,650 4
Latest Earnings Reported. Jan. 1 (o Lates! Date. | Northern Cent'l ' Angust. . GOS, 6250 502,027 1,226,507 3,533,889 ;
ROADS. { i - NI iy ik S ?)i,mh(q:\lll'l)“““c .:«{ \vlkcgt'}v 3;;9,;);1»8 3(!);.:‘)(127' 1).!:*1.\’9:‘;; 5).:{.;-1,159 &
cele ] R4 Q7. SR6G HO & Miss. oo 2d w ct. DL6IS8 9 LN16 3,250,563 3,030,970
_[“ cek or Yo| 1897, 1886. 1837 2 G- Ohio River - |1l wk Oct! 1 1:.\‘(».“;; D215 2e5 9730 1.48.k91] z
: . P = p Olio Southern . Septemb'r.| - 52lss2 a@lo1] 1170150 s60.043 B
Allegheny Val. {August....| 192,725 161,103 1.302,502] 1,162,005 | O & 8. o Avpatio..|  SBATE  BROTIL e | pezens {
Atch. T. & 8. e, Septemb'r. 1,465,474 1,461,157 13,503,387 11,047,556 | Oreson Imp. Co. XA ugust. 2. 42188, B17.015] 2,60.088] 1,858,178
Atlanta & Char. iAll;{llSt. . ]‘)5;0”8] 92’:-)71 735‘9‘;2 723'275 (21‘(‘;.{'. R.& ‘\..( (0] ‘Allgllst. waie 4.2:.’. (O é(l(_),”?*'] ! :;,l“!,“.)“ 3,213,275 L
Atlantic & Pac..({2d wk Oct 60,756 44,707) 2,034,453 1135.799 ])mm.s‘\'l\'nm;_,x.‘.. August, ... 5,1)'2:.:',1)1:._3‘-1,.»&;,:;5_)() 36,017,106, 32,192,231 5
Balt. & Potomac'August....| 116007 1 14,897 934,871 K62.373 Peoria Dec.&Ev.!2d wk Oct. 1_{.1)1 7| 19,057 66N, 08 (52_’5_','.1.")5 N
Beech Crecle. - [Septemb’e. | 62,717 53,977 420.343) 541,658 | Petersburg . JAweust. | 270580 25537]  ou7i00| 215087 5
Brunsw’k &West' August. .| .| 000 vog'qegl T Phila. & Erie. e August. ... .'iﬂ,().:l; J49,5211 2,632,428) 2,340,728 #
Buff, N.Y. & Phil 2d wk Oct. 61.800 53,400] 2,152,906 48,860 '1‘1311:1. & Ro:ul‘;.r.-Aug'ust. --12,055,76 l. 1.501,‘.:(\7;1.1,():; 1,919/12,360,227 s
Buff. Roch. & Pitt '2(1 wk Oct. 40,582 32,031| 1,554 ,TH2 0,291 .(_(Nll & 1([‘0"‘( U.IAH#,'IISI', o .;1,979,7] _‘_’. 1,501,121 11,101,201 9,229,660 ‘;
CaCtub- oo st Wk Octl - 74,1111 74,8451 2,155,216/ 9 04,501 | Ditts, & West'rn. |2d Wk Oct. " 45,217] " 3x730. 1545, 726| 1707231 |
Cairo V. & Chic.|2d wk Oct. 18,014 13,885 590,938 < 7432 .[’ I‘tRQ}‘ﬂ]_&\'A‘HK. August, ... 1:),?)5’4; 21,405‘; 202,428 195,450- g
Col Southern.; 24 wk Oct.} 25297 15,135 1,092,243 - 5727 ﬁgg-éﬁ‘\;"%ﬁc"- August....f - 8337 ........ ' ................ ke
clAngust.... 9,98¢ 28, 510,27+ 96 1. ler, o.— ! ¥
T |t e 8,430060 4283 | “Richm, & Dan. Septemb'r.| 471,800' 365,397! 3,102,983/ 2,872,382 fi -
Rt CoapyulPeptemb'e. | 27,9641 20,580| "193,187) 90,244 | YaMidldDiv. Septembr| 151,200 1638000 1,191:577| 1,136,650° b
Caroltua Cent.. jAugust....| 36,0200 32,329 .0 '| % s | G oL &AL Beptembir.| 69,600 613801 561347 539,006 kS
e ntral Towa - fustoool 498,015) 4518911 3,658.358) 697155 [ Lol &GrDiv. Beptembr| 453000 41316)  S57.6%0  dli2dl B
Central lowa. . .. b‘eptenlb’r. 122.373 124,254 950'999 939 678 “'(_‘ﬂt. N.C.Div. Septcmh'r. 10,.)()()' ()Q,:“)b 019,746 392,7()6 %
Central of N. J. lAugust....f ........| .0 7,583,954| 6 634,220 Wash. O. & W. Bepfemb'r. 18.:200‘ 1’(3.-300 9‘.3.;300 . 84,200 e
Central Pacific LJuly.... .11,245456/1,098,033 7,132,846| 6,491,405 | ., A8hYV. & Bpar. Septemb'r. aTo0, (TA00; 47316 29487 L
Charl('rﬂt'n & Bav ,Allgust..-. 307327 30'924 323’503 312 628 Rich.& I?Ctershg. All[{"ﬂt. PR ].),]-i!: , ]i.."f/l ]3)2,2.‘_)1 1(;,'1,912 ‘
Chegap. & Ohio.Beptemb'r.| 416,526 388,992| 3,281.077 3,025.285 | Rome W. & Og .1 August. .. 347,025 307,97 20 2,020,601 1,802,891 o
Eliz.Lex. &B.B.[August .. 100,056 91,028 682,777 '580'350 Bt.L.Alton&,I‘.H.i3d wk Sept 3;3,‘64‘23 29,1'01_3; 951,002 874_,010 4
e8. 0. &5. W.. Beptemb'r.| 186,731| 160,944/ 1,366,362 1,186,030 | o Branches. .....2d wk Oct.| 23260 Tob2r | T12,1751 586,500 ke
eshire .... ... llly. i 59'527 54,465 358,175 331,201 8t.L. Ark. &Tex..2d wk Oct. '8‘1,18() 4(?,-2?)‘ 1,\. ‘ 1.228 '1,..). 42,387 e
Chicago & AltonpTuly.......| 817,641| 715,166| 4,782,572| 4.237'494 | Bt-L. & Ban Fran.'2d wk Oct. 133,5791 116,193, 4,610,303, 3,624,674 H
Chie. & Atlantic[2d wk Oct. 47,896 39,007( 1.696.501 1'241.258 Bt.l:au!&Duluth 2d wk O("t. 4;’2,2 7 48,989 1,267,916, 1,1 H(),'Z7' 4
- Chic. Burl. &No.[August....| 181,226 ... .. 1,613,851 71| Bt M & Man. Septemb’r.| 847,500 819799 5603,187) 4966607 B
e R & G Pusust. - .12,382,10312,748,175/17,826,011116,662,275 | Beloto Valley. .. [August. .| "78I585] 69,710 501,930 425,700 g
ShiC: & flast MLBA Wk Oct.| 47,086 " 42,5321 1,571,085/ 1,360,365 | SeabTd & Roan |August. ;1| 44599, 312000 sl gantaser -
Chic. & Ind. Coal2d wk Oct.| 11,056|  4.244] 203334 Sncnaudoall Val Septemb'r.|. 94,000, 85221) " GiR173 533,351 :
Chic. Mil. & St.P.p2d wk Oct | 643,000 631,224!18,667.854118 454 270 gouth Carolina...|August. ...\ 86,726, 76,525, 694,181 OELdt) 3
ic. & N'thw'n jAugust .. 2,609,794(2,328/476 ,659,115(15 054’56 . Pacitic Co.— ' . b
Chie: St1o & Titts e et 515,486 "465.508 1050267 371008 | Gallan&B A August. .. 280064, 231,856, 2,000,161} 1,701,771 ;
Chic. St.P. &K.C. Scptemh'r. 45,061 25,062 e ? ’ Louis'a '“ Cﬂlt'4 - |Allgllﬂt. aem ‘82,4.31»: y 04,720 ':b:f“ 900 41 1,990 ;
Chic. Bt.P.M.&O. Allgllst.--. 592’339 499,087 4'149,05(; 3 ﬁ-é‘:’ .%:q'i . MU!:{.{EI‘L[ s L& I‘.lAumlst. -y die 3.;9,()():’1& JU”.(.’:;; 2,079,069 ‘.),-'-)4—)9.0-’)0 ;
Chie: & W Mich-pd whkeOct | 30,658 - 28,2301 1094,620| 1,0s9/225 [ N. Y T. & Mex August: 12 15735 “1147, 107 708 92,820 -
GnIndStLiCpdwkoct | 55,176/ 57,100 2,092401) 2012404 | LTox- & N. Orl_[August. 111} 1210054 76614 BULO23) 626,027 4
Cin.Jack. & Mac. ﬁb't wk Oct 13,157 8.763 360,898 307,95'2 A)tli!l} ¢ systvm.August, TN H.JS.“!H!‘ 656, tx\-_) (:.l‘:.’f_),];__) 7! 5,390,6H8 j.
Cin. N. O. & T. I’.[1st wk Oct 67.706 63,659| 2,191.502| o ”‘,")_,0 1 ;'u‘-mu system August, | . :_2.(_»}?9.1 I(_» ‘2.1;1(_).5_:.’» 16,757,952 14,802,515 é
Al Gt. South fIst wk Oct] 30,056/  24,106| 1,125.420| 853 908 TotaloLall tAugust. ...\ 3,538,115 2,507,611 220878/ 107(20,253,174 :
N.O0rl. & N. I© },l st wk Oct ]3'4(;5 11'520 475‘715 433'5;.; ﬁtllt(‘“ IH.l{il}!._[‘l’l[?(‘])t(‘l“h'r. _5_)2,3*1;)! _”(),(J“a ' 687,200 636,900
Yicksh. & Mer. [1st wk Oct 12.862 “9.590 377116 353'056 'l‘vxus & !’:1y1hg. Septemb'r O 0471 568567 1,006,666 3,968,22
Vicke. Kh. & P h st wk Oct 15,411 11,107 $R5.1741 3”3'“78 '1‘()1.;\..:3.(8' h'A\[ h 2d wk ()('t. 14,()(?”5 7.7-_“) 397,821 271,713
ErRCr SYAL it W OCt) 139,5001 119,991 4,560,936] 4,075,766 | KoL & Obio Cent. 2d wk Oct. | 23861] 201753 7udioea| - 6121mb
n.Rich. & FT.W. 2d wk Oct Bo46E 83200 108260 "0g5/003 | 1oL P& West . 1st wk Oct] 222400 200802 G99)104! 660,408
nWash &lalt 2d wk Oct.} - AR,5521 42,8961 1,695,600 1,537,475 | Union Pacitic . Aueust, | 2,536:500 2,057,721 1505764 16,412,266
Qv Alron kColjIst wk Oct] 11,4460 11,348 420,096] "q163171 | Nallex of Ohio_Keptemb'e ™ 500612 ™ 57051 1S5 6100 431061 3
Clev. & Canton LSvph-mh’r 36,744 33,807 271.379 ‘.’(i‘.l'm 1 Wab. \\ysh_'rn._.. 2d wk Oct. lilr_-_t.’ ].?g.«g..; 5,090,679, 1,256,063 o
Clev.CoLC.& Indgseptemb'e | 415,193) 426.678] 3,277.095] 3.002.575 | Wah., I of Miss July... ... BaeEs. DNLGO1 BGSOZ01 3,505,899 5
Clev. & Marietta 224 wk Oct 70370 5,287 235,864 1520 | prestJersey. o Augusto 0 281,0600 217018 - LOos1ols 90817 ¥
Col. & Cin, Mid 2d Wk Oct.} | 7102 68790 8557300] 246054 | Wik Col & Aug iAngust, dLOIL L Tarl 421,883 3
Col.Hock b & Toseptembyre. | 261,6801 225,604] 1,947,745 1,615,506 | Wheeling & L. 1 2d Wk Octo] 1512 4clatur P AnsRIT 5
Columbie& Romci st 31851 500891 " 86,760) " gornay | Wisconsin Cent'l 24 wi Oct ahais Bl 1a ) 1100911
Deny. & Lo Gr 2d wk Oct. | 164,0000 162,201) 6,085:R1x 50757y | (e Wis &M 2d wk Oct’| 13200 "l it o=t s QTSR
Penv, & RGN 2d wk Oct.| 29,075] 25,1750 8730075] 7010515 | Min SEC & WD wk Oct, D065 SANL BN0,TRS 214,450
Det.Bay C&ALDFeptemb’e. | 43,0000 19369] 365,861 1oolges [ Lenokee Bro 2d wk oets]  gloeg’ Sid wniriel  craiees
Det.Lans'g& No2d wk Oct.| - 22,496 24,505  S91461]  o30'9n3 | _Wis. & Minn2d wk oct'l 6,105 ARG 251156 145,166
Det.Mack.&Mar. 2d wk Oct.|  15.699 9,045 3024600 2147971 + ) ranches B e T ——— I
E.Tenn Va.&Ga (st wk Oct) 181,573)  921435] 83.867.006! 3,071 000 }‘\Y,'('li:ff.ﬂ'.'.]i],',“f}.;,mi,,.,,- T e Lo
Evans.& Ind'plisf2d wk Oct 4,438 4,570 185,419 150,063 { Not including Cen. of N I. s pither v '
Evansy. & T.H 2d wk Oct 17,3620 16,7781 668,728 605,737 ‘ s S N oy e
Flint & . Marq. 22d wk Oct.] - 51,141]  41,742] 2,025.10%] 1,657 <01 Latest Giross Earnings by Weaks—The latest weekly
;‘ltz.l\.\'l{:\"\'];:'zlllv(.'(i'l(;- flﬂ“&lﬂf{ﬁ’& L:(l).:'?‘?» ”4{;‘_: Z:;::&:(‘; :’:},f;'.‘,};:; ealrnmgs in the foregoing table are separately summed up
Georgia Pacitic’ {15t wk Oet 24,648 19,974 HTS):!)T:; - ,»:,,'q;;',:,.'m be,f‘“ ’ . e ‘g
Gr. Rap. & Ind. [2d wk Oct.|  47.3520  44.717] 1,249,341 1LA73 190 The returns of carnings continne very satisfactory.,  For
gmll;(l ’1;1\‘}11\11{{ 7 \\\'I\'. (ut't. S 396,625 380,079113,796,240/12.316.373 | the second week of October t e gain is 1176 per cent on 5o
Bay W.ARt PiAugust. .. 12,07 25,206 . R7 206,296 5. 0 roads r t1 ‘ CTCHS e VCOTTOS 11
G{:lf(l‘(“;l.(\' S, Fe. Beptonine Qf'l!).:;»’ig'i 2“;:”5‘:8 i :(1”1;-:;]1(1’ i 38‘7"5123 roads, 5 roads reporting a decrease. In the corresponding
Hous.&Tex.Con [4th wkSept| ~83/010] 70 04| 1 "SBGI658 1865 04 week last year the gain was 8 per cent on 54 roads, with a
RL.Cen. (11L& So) [Septemb'r. [1;033.6000 970,102 8,120,7388| 7.4s6.482 | decrease on 10 of the roads.
g'tllﬂli]“.&\' Min. ~'vpt4-m:>‘r 13,200 16,63 92, R01 126,066 S — |
ub.& Sioux CLpeptemb'r K1,300] 102,235 596,85H2 376,720 o ra- o ! - i .
I Falls &R Ceptembe | 5519000 ~71.160] 469705 23?,(‘;7.-': Sa topekof Opfeber, | 1R DAl | daevnaar, | Deranie,
Tot. Towa linesReptemb'e | 1504000 190,0331 1,150/355 1,244,470 & G T & ‘
Total all lines Septemd'e 11,184,043 1,160,135] 9/9%97135) 8730 9553 Atlantic & Pacifie PRONE 1170 101! ¥
Ind. Bloom. & W. [2k wk Oct GLODGE 55,7211 2,065,243] 1,987,946 | Buffalo N, Y & Phila. ... 61,500 53100 soon LTI
Ind. Il & Towa Neptemb'r 15,243 13,178y .o\ L B n‘71 Re 1 ‘Q Pit f'l"",',' 4'“'.~Q > 2;1,‘,..”~ .\'"'l """"
Ind. Dee. & Spr weptembr | 37,8770 385000 300,078 505157 iy Vineenns & ClocTh - Jaasg 15 s i e
Ind. & St Louis Septemb'r | 216910 1820023] 1,512.615] 1992055 s s co Ll gyl oty e
- Jack. T. & K. W [August 22560 18,8500 "B11A821 "160,673 | crnnamisontliern.... ... aro0ol  somoeal ooz ... v
R ISt Wk Oct 50,5081 5RIGE3| 2,027543] 1,807,157 | L anadian Aldiar s TATROGE  a0007]  audl emessea
Kan. C.5p. & M [Ist wk Oct] 35,1050 32:301] 1.530.601] 1'106°506 Chicigo & Last neis” 2 OR6 ','.‘,'-.;.’,f Lonyl T
Koo &op flst wkOet] 4911} sd0f "192717] 1740149 | Shicase & Last 1 s ?{':,?ffi e W e 3
Kentucky Cent fAugust . 105,069 92,580 672,378 577,985 § () !(.flﬁo, \mm\: \-to‘ll'.','i"' 61 ;‘()i;(;. G {'1 '3~>1l 1 l"—-—r- """" 2
Keokuk & West fithwksept] 88620 7046 231035  o00kgy | Chicio ML &St Paal. it B i e
Kingst'n & Pem.2d wk Oct 4,123 2,594 ’ == 00 Chicago & West Mich 30,65%) =508 2,419 1004
Tofe & vest AWk Oct | 47,231) 3001611 1,567,245] 1,351,60 | Sincinmatl Ind, el BodTh  ATIOn, ¢ s 1 4ot
phieh & Muddnpoptemlie | 17,4971 18/696) 1830107 Taz.g00 | Siuclunati Rich, o igioors B Gl e
L. Rock & Mem fist wk Oct]  21.654] 220147 5x3'66.4 305.53% ((‘1”3"]‘11""‘"1‘ \\\11\ ".‘.t’t e, '4,‘..'6'.;:' oSy "!.'"(;i """"
Long Island .. .. d wk Oct 67,127)  61,453| 2,670,779 2,483/]1; ¢ 'l‘ (Q':"l'( Mi 1‘;_”‘ ] Wonias ,‘7'16_’,[ el R
Louis'a & Mo. R [Tuly ... Boaat  BLO00s1 a2s215] 800,723 | Dudver & Rio Grande . 163 60n)  1oiaid) Sou]  Toemee
JousEv. &SLL. AWk Oct | 20423) 10,0800 771716 639,613 | Denver & Rio Ginmta .. . o90rs]  Seph A
Toniav & Nastv. A wh Oct | 337,830 310,040 12,240,566{10,655.385 | Hoiiver & Rio & North.... - Suaonl  siaea] 000 o
TOLNA & Chic 2d wk Oct | 46,854] 451308, 1.766,095| 1,433,420 | Detrol Muck. & Marq.>: - ioamol  2Lo0n oo =
Lonise NO & E wks Oct | 1097810 733854 17161080] 17160055 | Detroit Mack. & Marg.... - 15,609] 22 e B
s =) O Evansville &Ind. oL 4,135 4.570 s 132
JAnd branches, : Evansville & Terre 1T ._.." - 17,362 16,775 O8L!  llieeen
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— od week of Oclober. | 1887. ‘ 1886. | Increase. ‘ Decrease.
— e K s i S s e
te. s | s _ | & | 8 . i
= F)intd& Il’{?ro Ma&r%nvm(-‘.. f:(l’.l) 441 il .if(z)‘ -g.y_}% ........ Evansville & Terre Haute Railroad.
Florida R'way & Nav. Co. 20,257 7,479, 2,778 P s
— Grand Rapids & Ind..._.. ! 17,382, #4717 2,663 neee. ( For the year ending Aug. 31, 1887 ).
Indiana Bloom. & West_.| - 61996 53,721 6,273  wwwrapes The annual report of this company is just out, and the sta-
Kingston & Pembroke .. | 4,193 2,094 1,529 ........ . s i .
06- Lake Erie & Western. ... { 47,231 39,161 8,070 eeare--- tistics are given at length below. The Pfes‘dent, M-, D. J.
2 B TSI oonneeionenn| 67,1270 G1AD3 7| E— Mackey, makes no report ; the Gneral Manager remarks that
35 B Touisv, Evansv. & St L. 20055 180 1,334 cadevese the construction account was increased during the year by the
' Tounisville & Nashville ... 337,8%0 310,040 27,8101 ...l £ 5080, T .
20 ¥ Toisville N. Alb. & Chie .f 16,351 A5.305] 1548  comevese sum of $62,060. The gross earninas ‘were the largest ever
o Louisv. N. O. & Tex....... L 60II0L - 423 177800  ssateass made, freight earnings lncreasing $48,855.
©B—F Marquette Hongh, & Ont. 25,440 21,0901 43500 oeeeen The following statistics have bzen prepared for the CHRON-
03 ¢ AMexican (‘v}m-ull R i Ot .:;Oll). HH,HJ)%: 13,0»95 ........ ICLE:
3 e Milwankee L. Sh. & West. 73,161 62,705 708 - * ) .
a5 e Milwankee & Northern. .. 91,1243 11,210 6973 L.l FISCAL RESULTS.
4 Fow York Ont. & West . 31,021 26,984 40400 Lo . 1883-84. 1831-85.  1885-86. 1386-87.
6 k> Norfollk & Wesiern........ 11:3,318, 00,671 DL I & Y Total miles operated. 146 146 146 156
60 & Northern Pacitic - f..o.. 350,650 311,067 5,983 eeeenn-- Earnings— P $ $
13 Ohiv & Mississippi .o..... N AR 91,816 2,772 _." | Passenger........... 204,823 192,150 £0°.122 168,701
)8 Peoria Decatur & Bvimsy, 170l 190570 eenn | 2040 | Freight. co.ooeeooane- 431,718 408,742 415,931 494,786
S.‘,(’ i Pittshurg & Western oo 13,217 38,730 6,487 cee--. Mail, express, &c.... 114,566 117,931 115,10t 158,284
3 9 &t L. AlL & T 1L brehis 23,260 01,627 1,638 -aceoee —_— —— -— —
'(59 5 st. Louis Ark. & Texas . S1L,7R6 J00200 41,537 ceeeenns Tot. gross earnings. 753,107 718.823 764,157 831,971
(""’ f St, Louis & San Freanoooo 133,579 116,193, 17,386]  csrccoes Oper. exp. and taxes. 365,510 361,223 375,1=0 428 5681
Ill z St. Panl & Dudath o ... 30,887 AR,0959 .- l 3,702 —_— —_— —_— —_—
=4 4 Toleito Ann AL & No. Al 11,600 T 19 6,260 .o...... Net earnings. ... 387,297 357,600 381,077 403.190
:.:(' Toledo & Ohio Central oo 03NGT 20,753 3,108 T I pee. op. expto carns. 4544 525 4910 51:52
,3 7 Wwahash Western o T3 1, 80324 132,083 DITNY  Laseeess INCOME ACCOUNT.
4 i Wheeling & Lake Frie ... 15271 12,697, T ot IR 1883-84,  188.1-85. 1885-86. 1886-87.
l)] i Wiseonsin Centval .. o) S L S1,113 17,619 c....... Rceeipls— B ® b B
L Chicivso Wis, & Minn. 13,429 $.370 Tl cenmtes Net earnings ... ree- 3372907 357,600 338,977 473,190
4 ; Minnesota St w ! SNIURE S 0L 1,174 ceeeeea Disbursements —
= i Wisconsin & Minnesoin | 6,19 4,620 10069 ioieees Interest on debt..... 222,520 202,320 202.320 213.647
L b . e —— e ——— Dividends.cco.aa.-- emneaas (29 60,000 (4£09) 120,000 (£349) 142,500
’;']’ Total (05 rond oo BoE5,B3s 3, 120908 413,197 0,507 | Miscelluneous........ 150,000  ...aoaen T 10,094
o | ' | .
: rd inereise (D170 P Cof § eceecaii esssiaes ~ 03,390 ... . — — Sy = ——
2 : Fetinerease (U076 poe - ceceenee coeeezee AOWID comizes | Total distrsents. 852,320 262,320 322,50 366,211
8 - The final statome-nt for the first weok of October makes a | Balance, surplus..... 34,777 95,230 66,657 36,9.9
7 ¥ aain of 11°93 per cont, the exhibit smbracing 76 roads. , ' .
0 P ° O DR - = Vickshurg Shreveport & Pacifle Railroad.
- i y For the year ending June 30, 18817.
0: £ 1stweek of Gel bee. 1857, ! 1226, | Increase. | Deerease. : L ¢ ¥ . g ? )
- | e e e - e The annual report of this company, belonging to tha
o ¥ L P F $ § __|“Erlavoger " gystem, has ju-t baen issued.
'6,- é 1’!'(1‘\"]-".' -.-c\p‘ln-‘ (_1 (D1 rondds) ....ti;ili,:f‘_’.lv' :{,:(;:.;.Tilil) 3‘.)2,.’;;])1) 36,007 The main line of railway extends from D>lta, on the west
b Atlantie & Pacitie .o .. 41,43 39,11¢ 2 312 Seewmssen > e s e Ty- ' . 5 Ty P
6 5 B“,.ll_ Ceddar li( ‘\v“\-(,,.;h_ ) =11 1’15 ~1'815 e =34 | bank of the Mississippi River opposite Vlc\;_sburg, westwardly
H s Cin. Jackson & Mick..... 13,157, R763 4,394 ... o... through Monroe and Shreveport, to a point on the west ern
" ¢in; N. O. & Texax Pac | 67,7060 G380 4, 017)  ewmmoese boundary of the S at: of Louisiana bordering Texas, where
By Alabama Gt Southern | 30,056 24,106 5,950  ceev.aa. 3 : d h the Tex:8 & Pacifi
7 5 Now Orleans & N. B ..l 131650 11,520 10450 e connection is made W h the Tex:s & Pacific, Total length of
% Vieksburg & Meridian..p 12,362 9,599 B.263) . cecenee. main track ard extension, 188 miles. Of the main track
0 e ,v‘.""f“""‘{r"' Blirey, ‘\'."""'\ ]‘]"“- L1 %“{L 4,300 casmese between Shreveport and the river at Delta, 122 miles are laid
0 g{“l‘l{”‘"‘\ {\L]‘(‘;"lf,‘,l;(\i (\\‘"l]:;i"l .’_.:;';1.(‘,:;; }(,'8‘7;-) 4 ]:.‘;'.f' """" with 60-pound steel rails, and 43 miles with iron rails, of
7 % Fost/Penin, Vi & Ga .. ..] 131,373 920435 30'13Q  ........ | which there are 46 miles of the old chair pattern that were
: b Florida R'way & Nav, Col 286370 1,603 1070 2277700 put into the track in 1858 and 1859.
7 4 Tt RO e 1 -] zlaly  1hags 198s The work of raising the grade of the old line east from
b4 O Lh a B s emamiFie e} 21,6 9.9/1 4,674 ceceiea. . .
0 5 e Nk of Canada..l 896,625 sS00=0l 16516 ... | Monroe has been proceeded with during the past fiscal year.
i i Kan. City Ft. 8. & Gulf...! 50,308 ON.6331 .. ... 3,325 | All the contract work has heen finished and there remains
: Kan. City Spr. & Mem... 35,105 32,3911 27111 ......._| cnly about nine miles of light work, which will bae done by
' 53 Kan. City Clin, & Spr S Lol B0l e e ! 329 . ) 1 h P £ .
1 . Little Ltovk & Memphiz. .l 21,651 ao't1Tl LT 193 | the company's forces, to complete the raisingo grade batween
g) . douisv., Evansv, & St LOE 230062 D117 C 7 Delta and Monroe, The cost of the work still to ba done is
) ¥ {;)“M"-,N-\U‘- i\' '!"v‘\" ----- | i"g'{z 1;3 y“f:“ IQ.(:TS ------- estimated at about $S 000. The total coss of raising the grade
, % emphis & Charfeston.. R S 36,399 TAAH0T esesemin d is £555.3
) & B e D T e, 2320900 206,700] 46,200, of the road is $355.388.
I & St Paul & Daluth. oo oo 2076 ARO%Y 3,071 EARNINGS AND INCOME ACCOUNT.)
) : Toledo Peorin & Westorn.. 22,240 20,502 1,133 Earnings from— 138H-R0. 18RG-87.
1 ‘ . P . - - pr e PASSOTZCTS s e aas mmmesmas mamene somennnmses s mns $£117.33D ®125,965
) ! Total (76 1oads) ..o eaaet D,024H33Y 4,153,091 531,286, 45,938 | FPoiuhl o ocaeeeeennes sesmesmasagos sassscscses 306,097 376,536
y Netinerease (11903 p.e)s ooee --- (. H30,318 aeieee. Mail Servieo coceae cann-- e e S EEFE MG 0505 11,100
3 s i e 2 S FXPIeSS SUTVICU coiieiiiaas cmeenrocecare ooe DHS ],269
v a . N 1 a Doy () 3
) Net Earniness Monthly to Latest Dates.—The tables follow-q Rents o.ccaceeee.-eo- eeeee B EERECTIRCTIELLD 16,921 16,112
2 : Qoo T . X ) MiseellANeOUS SOUTCES caneeerrame camennmences 0,002 26,254
: ing show the net cariings to latest dates reported, the returns Total Hisisi2 T
L for each road being published here assoon as received, but not 01,”.:‘1{:,;’:'[.}']',{.,',;'0'3'_'_'_'_'_'_'.'_'_'.'_'-'_:'_'_::'_'_:::;::;;'_ T301.356 110418
t kept standing {ronn monti to month. The first table includes eI TR0, “$T11,599
: :ti}ll 1'9:11‘15~ f‘. ;‘ltllwl‘lw:t'«fu nn\mt_h :'m.:l1 ‘fr(‘r.n qamll:—u')jl i; 1.6‘8 s | Per cont of operiding ¢Xpenses. .o..o.. coeenze- 8131 7433
: 1@ ot l'm les showing those roats st parately whnose fiscal Payments chargeable awainst revenue:
- years begin at other dates than January 1. TAXOS . . onvnne cmsmmesceeiesasnanssassenansossaaes f o $6.000
. i . i Interest on prior lien honds c...caveaeenceenane 25,116 72,920
VEAR BEGINNING JANUARY 1. Interest on first mortage BOnAS. ove oot coeenn 210,000 210,000
l e A igust —-—  —Jan. Vo Aug.31 .~ Interest on tloating indebtedness.coeeeaevace--- 7,030 Cr. 143
1587, 1386, 1837, 18x46. [nterest on ear sty coeiceeceancaceccnecaae-- 15,790 13,927
i ‘l\h;ul.c, . ¥ K a o b i 4 it special expenditures. cooooeeeeaaemcoereeeess 11,097 eeeee-..
Pie. Ml & St Pl Gross. 2,007,807 1,071,509 15,017.85 1,616,201 ot F500.935 %7130 703
: Net . TALAR0  TO5,891  5.109,520 5,135,030 ) o Jl‘"tt‘l‘fjt'-' """""""" ;;;,;"'lll’ ;::_‘lgg_i
o Tonm, Vil & G Gross. L T179% BGLSTL 230867 2,087,223 17 et defleit.-..- maapERAAAS R s i o
. Noet... 120333 123,000 833,227 760,180 In comparison with the previous xcar the gros3iearnings
Gr. Ty , . . (A Yase o £ e show an increase of $79,506, or 1640 per cent. The operating
. b “”“'_“““" iy I,H,‘;l. “Q.’,"}(’,'I *'5‘-(‘,.‘.‘},11,- “'(‘;({.‘;‘_'12‘7 expenses show an increase of $25,061, or 6:33 per cent. The
Chie. & GrTr.. Cross, | 306dS  A9.0%0 | 454,971 395.731 | net revenue shows an IncCrease of $34.445, or 60°19 per cent.
Nei . 15501 0,760 116,781 ~o'793 | During the year the experditures for count of capital
Det, Gr, 16 & MiLGross, 22,7405 24860 157,779 162,220} were $108,792
Neb... | 172 0,016 36,22 46,155 b il ; :
: & : 1,-,;( 16 ¥ L 1.,: 155 | 1p February last the balance of the prior lien mortgage
Mexican National..Grose, 130,703 117573 1,141,391 1,135,919 | bonds in the treasury, namely, $323,000, was sold, neiting
Net .. 11186 17,728 14L0S0 221,907 | ghout par to this company. In pursuance with the arringe-
— e Neplember.———— f—J!'é'- 1to Sept.3¢.— | me nt made with George (. Waddill and associates, $1,430,000
! WRY '8 5
" 1nb1 R6, 1£87. 1586. | of income bon!s and $1,397,000 of common stock bonds have
] 0rls. by $ o8 + ; ) . . o
Cliie e L% Pitts tiross,  HISANG" 465503 4,220.867 3,471,052 § Pl exchanged up to June 30th, 187, against $1,064,250 of
N Net .o 107,440 188,217 1,105,712 535102 | third mortgage and land graut bonds ; the necessary docu-
Naslh, Chat, & St LoGross, 2700003 228312 2,255,736 1,713,957 | mei.ts have also been gettled for exchanging the $1,931.000 of
Net.o. 1210l 865100 1,017,156 696,117 | incorme bonds held by the Englieh company, against $965,500
— 'i“q‘._;’“” T g Tt July 8L~ | of third mortgage and land grant bonds.”
Pl & " S . P & It was voted by more than a three-fourths vote that the cap-
& Chioazo & Alton....CGross. S1T.611 715166 4,782,072 1.237.491 | ital stock be reduced from $3.000,000 to £1,630,000, an1 that
el maoewns BLNB00 2,052,212 1,782,661 | to effect this purpose Frank S. Bond, trustee, shculd transfer
YLAR BEGINNING JULY 1, to the company 13,500 shares of the stcck now standing in his
; e Segiboiiber- -—  ~July 1 {o Sep!. 30 — name as trustee, the said stock so transferred to be canceled.
147, 18;6. é l*q;vl- 1:‘:‘»- UNITED STATES LAND GRANT.
Nash. Chat. & St T tiross. REE ‘.:;"&,fﬂ;! 301,508 6453.051 | The acroage of landscovered by the certified lists issuod in June,  Aeree,
c e 1 Y il B2 N ™) Eredey 1RD9, 13 caiicar mececesccmacemecoaniemnnes comenoRenons temecmanaan ¥ 3
Net... 121,108 ?“),‘10 370,133 Qraede 1., v g
- The acreage soldis ... M e ieseemmscemeseassesessacrsoassosssanocaae
—— - dugust, —-— —~-Julul to Au:r.‘_dl.« A LATLAE UTISOLA o eees mnsmseazoecmnsnmzsazessnnnngeozs o 350
1“.; ' T e 1‘:7' 18;6' The acreage of land solooted by the State of Iouisiana, for which o
E. Tenn. Vi & Gt . Gross, 4. 1703 S6ESIL <66.013 695.857 certitied lists have not yet boen delivered to tho company, Is.. 20,652
Net . 121,833 128,565 279,554 245,132 TOotal ACTOAZA. < avannsannsenss ronsnnnsces o aeaeieaneemaens - 319758
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Pullman’s Palace Car Company.
(For the year ending July 31, 1887.)

The report of this company gives statistics only.
the remurks made at the annual meeting it is gathered
that during the year ending July €1 contracts for the opera-
tion of the cars ( f this company were concluded with seven

|
1

railwsy companies, including the ‘Wisconsin Central, Colorado |

Midland and St. Louis Ark:nsas & Texas railways. Re-
newals of contracts were made with six railway companies,
including the Missouri Pacific, Chicago & Grand Trunk acd
Grand Trunk railways. The mileage added to the system
was 8,804, making the present mileage 81,348, The additions to
the manufacturing plant during the year, which include pur-
chase and imj roven:ent of the Bowers, Dure & Co. shops at
Wilmington, Del., new repair shops and houses at Pullman,
and additions at Detroit and St. Louis, amrunted to $459,265.
The number of cars now being constructed to meet the re-
quirements of the new contracts and the increased business of
the other lines is 122, at an estimated cost of $1,760,000. To
provide the capital required to meet the cost of the additional
equipment and for further extensiors in the near future, i:
was recommended that authority be given the directors to
iseue additional stcek, in their discretion, not to exceed 25 per
cent of the capital, such new stock, when issued, to be offered
to the stockholders at par in propo: tion to their holdings. Res-
olutio(;xs in accordance with the above recommendations were

gssed.
. The income account and balance sheet for the pas! three
years have been eowpiled for the CHRONICLE as follows :

INCOME ACCOUNT.

Revenue— - 1884-85. - 1885 86. 1886-87

Earnings (leased lines included)...... $4,946,151 $5,075.383 $5,621,018

Patent royalties, manuf. protits, &c.. 667,477 548,129 819,914
Total reVeNUe. cceeveecceccaacnnan--s 5,613,628 5,623,512 6,410,952

Disbursements— . ,
Operating expenses, including legal,

general,taxes and insurance (leased -

lines included)......c.coc --n vo-meo. 1,949,655 2,057,627 2,224,807
Paid other sleeping-car associations

controlled and operated ..c......... -708,005 802,176 969,896
Rentals of leased lines. .. coceecaeccee-e 162,529 66,000 66,000
Coupon interest onbonds. ............ 171,453 168,050 . 159,150
Dividends on capital stock............ 1,273,962 1,274,028 1,274,176
Repairs of cais in exces8 of mileage..  ........ = ....--.. 210,018
Contingency account.......c.ceevene-. 100,000 100,000  ........

Total disbursements. ..o...ac.ca... 4,365,604 4,467,881 4,901,047
Net result coeeeceenceecaneaaccccacccanss 1,248,024 1,155,631 1,536,885
BALANCE SHEET JULY 31.
1885. 1886. - 1~87.

Assels— . $ $ $
+Cais and equipmentg, including

franchiSes. oo eeiccaneccrannnaas 11,480,355 11,436,979 10,963,545
Car works at Pulln an, &e........ 6,554,623 6,632,211 6,961,771
Patents, U. 8. and foereicn........ 187,134 87,233 91,738
Furmture and fixtares .. ....... 87,862 101,865 107,137
Real estate, ear werks, &e., Chic.

8t. Lows, Mantua. Detroit, &e. 1,446,672 1,507,610 1,637,512
Investedin othercarassociations
g cml-(n‘ull: dl :lll(} ()pvr;n(l-d ........ 3,578,015 3,777,921 4,186,968

tocks amd bondsowned_.... .... 510,013 — - - -
Cartrust tonds. .. ... eaan- 1,51:,%13 § 2,755,045 1,8:0,089
Receivers' certiticates............ 8H9,L 00 27,089 . 25,620
Construction materialandoperat- .

ing rupplics, including amount

paid cn cars in process of con- .

BUUCEION . o e e eee ceeemmeanan 1,771,208 2,242.265 3,316,585
Cachunicallleans............... 361,721 226,102 179,600

Totol 28808 caeicioamenanann 23,«1('_0.42(5 ‘.’ﬂ,?:j:&,(j.as ;9,3i£),670

Liabililies— : by ¥
Gl 801 K- ... sowi sswsswmmnmmns 15,025,600 15,927,200 15,927,2¢0
Bonds outstanding. .............. 2,220,000 2,220,000 1,772,000
Rece ved from sale of old cas ‘

leased from Cen'ral Traus. Co. 441,371 441,371 441371
Balince of currert accounts..... 1,388,479 1,041,535 613,549
iSurplus invested in theassets of ;

the company, less written off . ¥

during the year ..c.ceeeeeaeaan. 8,491,576 9,164,549 {10,792,750

Total iiabilities..c..oan coaaot. 22,466,126 28,791,625

=GR cars in 1885 ; 691 in 186 ; €67 in ' 8~7.
913Wrimcn oli—in 1585, $290,159; in 1886, $482,659; in 1887, $148,-

29,319,670

';&31,100.000 of this amount i3 embraced in depreciation account,
$340,240 in continger.cy reserve, and $¢,152,510 in income acoount.

GENERAL INVESTMENT NEWS

American Cotton 0il Trust.—Mr. J. V. Lewis has resigned
as a trustee and as president of the trust. The Treasurer issues
notice that the payment of dividends will be suspended for
the present. The company decared 1 per cent quarterly
dividends in advance, and now declines to pay the November
-dividend which was thus announced some months ago.

Buiston & Maine—Boston & Lowell.—The veto of the
Hazen bill by the Governor of New Hamgshire unsettles the
propcsed leascs of New Hampshire roads to the Boston &
Maine, and apparently prevents the Boston & Lowell le se
from carrying with it the Boston Concord & Montreal rod,
]:vkly(ijch was leased to it, unless by consent of all the stock-

olders.

Boston & Providence.—The Bosto1 & Piovilence road has
been offcied a 10 per cent guarant:ed dividend on its stock,
and a bonus of $1,000,000, foralong timele se of its line. Pres-
ident Whitaey and a committee of directors have issued a
circular calling for proxies in suppoirt of the project. The
Old Colony people will, it is said, be the lessees, and the offer
of a million dollars bonus is equivalent to 25 per cent on
Boston & Providence stock, '

Brooklyn Elevated Railroad.—In its recent application to
the New York Stock Exchange for the listing of its first and
sccond mortgage bonds, the company made the following

From | i temant of its assets and liabilities as of September 5, 1887:

Assets. . Liabilities.

Cost of road equip’t and Capital stock........... $5,000,000 -

real estate ........... $9,697,284 | Funded debt............ 4,750,000
Supplies on hand ...... 23,317 | Acerw'd int'r’st on fund-
Due by companies and eddebt.... . cao..... 99,965

individuals. ... coo.... Due for supplies ....... : 1,211
Cashonhand .......... Due on openaceounts. . 1,251
Sundries. ..o ceeeeiiiaas SUNATICS . eeveercnenanen 3,515
Protit and 1088..........

$9,855,942 $9,855,942

Buffaio Rochester & Pitishurg.—The stockholders of this -

compiny will meet on Novémber 1 to consider the directors’
recommendation to issuz $10,000,000 of bonds, of which
£6,000,000 shall be reserved to take up the present outstand..
ing indebtedness and the remaining $4,000,000_ be issued for
extensions, improvements, rollinz stock, etc.

. Central Iowa.—Rec:iver Dudley of the Central Iowa Rail.
ro:d has submitted the following report for the months of
June, July and August. Oa June 1 he had $22,735 on band.
He received in June $121,235 and disburse1 $71,627, In July
he receivel $119.928 and disbursed $125.490. In August he
received $144,848 and paid out $136,156, leaving a cash bal-
ance on hand August 31 of $26,503.

—An application wa3s made at D-s Moines before the full
bench of the United States Circuit Court by the Elijah Smith
committee of the main line -bondholders to set aside the de-
cree of sale and put the road into the hands of a committee of
bondholders. The application was denied and the sale ordered
to take place on Nov. 9.

Chicago Havana & Western.—At Decatur, IlL.. October 12,
there was filed for record a mortgag- for $2,500,000, given on
the prop-rty of the Chicago Havana & Western Railway, ex-
tending from Champaign to Decatur and from Whiteheath to
Havana, in favor of E. T. H. Gibson, of New~ York, and A. T.
Hackstaff, of New Jersey, as trustees.

Chicago St. Louis & Pittsburs.—The gross auad net earn-
ings and charges for September, and for the nine months end-
ing Sept. 30, were as follows :

— -—— Seplember ————  —9 mos.Jan. 110 Sept. 30~
1887. 1886. 1887. 1887.

Gross earnings. .. $518,486 $163,505 - $4,220,267 $3,471,052
Operating expenses 361,041 330,258 3,114,555 2,935,950
Net carnings.. . $157,445  $133,247  $1,105,712  $535,102
Charges .ceveeceaae-- 90,938 $99,310 863,013 902,368
Balance ....... sur.$66,507 sur. $33,937 sur.$242,699 def. $367,266
Contruction, Cte . .ceeeeeeccacecaceareaanees ~ose $136,888 $108,195

Cincinnati Wabash & Michigan.—Cleveland advices to the
Boston Herald say that Ives and Stayner’s note to President
Wade of this road for $300,000, balance due for a
controlling interest in the stock of the road, matured on
Thursday, and is unpaid. By the tcrms of the contract pay-
ments already made ($400,000) are forfeited. Mr. Wade
retains possession of his stock, and will immediately begin
suit to enforce the contracts.

Denver - & Rin Grande — Missouri Pacific.— A report
to the St. Louis Gl be-Demicerat f1cm Puello, Col,,
says : *“The wo k of laying a third rail on the Denver & Rio
Grande road from Pueblo west was commenced on Saturday.
Fully 1,000 men are now at work on the third rail, und it is
expected to have it completed to Glenwood Springs, at a point
just reached by the Rio Grande, by the first day of Novem-
ber. This isin-accordance with a traffi> coatract hetween the
Missouri Pacific and the Rio Grande, and will les tha Misscuri
Pacific into the heart of the mountain country at once and
make it a direct and active competitor of the Atchison Topeka
& Santa Fe Road and its Colorado Midland connection. Gould’s
road is coming towards Pueblo now at the rate of three miles
a day, more than 1,000 men being engaged in track-laying.
The grading 18 all compleied except about five miles, and the
Missouri Pacific expects to reach this city by the 10cth of Nov-
ember, track being laid to a point ninety-five miles east.
Pueblo will be the western terminus of the Missouri Pacific
Road, where shops to cost $1,000,000 will be erected. * * The
$inta Fe is now running to Denver over its own line, and the
Colorado Midland connects with it at Pueblo, Denver and Col-
orado Springs ; but the Santa Fe does not connect with the
Rio Grande, hence the latter rcad is at somewhat of a disad-
vantage until its ally, the Missouri Pacific, reaches Pueblo.
Lively times in railroad circles are predicted, and this city will
reap the benefit of them. :

¢ Over 2,000 men are working on the Colorado extension of
the Denver Texas & Fort Worth road, south from Pueblo,
which will give this city direct connection with the Gulf.in
less than a year.” :

Evansville & Terre Haute.—At the annual meeting of the
stockholders the old board of " directors was re-elected as fol-
lows : Isaac T. Barr, James T. Woodward, C. C. Baldwin,
Joseph M. D-Veau, Jae. Stillman, Heman Clark, John W,
Ellis, T. W. Evaus, B:njamin Russak, W. H. Brown, D. J.
Mackey, Wm. Heilman and F, W, Cook. ~The directors sub-
requent!ly met in New York City and elected the officers.

Mineral Range.—The coupon due Oct. 1st on the Calumet
Extersion Londs has not been paid. It is stated that the road
is earning monthly about $4,500 net, which is more than suf-
ficient to meet all its interest obligations, but the new man-
agement have decided to withhold interest payments until it
can be definitely ascertained what constitutes the company’s
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8  gebt. Since Dece mber, 1885, under the Ives management, the | stock only to the extent of the interest on the bonds, instead
’ gtock has been increased from $128,000 to $400,000 and the of to the full amount of the expenditures for equipment,which
: funded debt from $198,€00 to $648,000. The increase 1n the | must continue to be the case if bonds are not issued. In pre-

: stock and the general mortgage 4 per cent issue of $250,000, it | senting the proposition that the compiny issue bonds not ex-

? . jg claimed, are of doubtful validity and counsel are engagead in | ceeding twelve millions of dollars in the aggregate, the direct-
protecting the interests of the company. __ ‘ors int nd to name the extreme amount that in their judg-

Nashville Chattanooga & St. Louis.—The statement for ment will be needed for present and future requirements.

,’ September and the three months ending September 30 shows thio & Mississippi.—At the annual meeting of Ohio &

: “the follewing: ,, - . | Mississippi shareholders held at Cincinnati on the 13th inst.,

| e gf’"’e'"bfr.l-;-«,( ~B oL g1 ey 50~ Messrs, Robert Garrett, Jam s H. Smith and Edwards Whitaker

87. 8R6. 887, 886, IR ; - nd X A

: (oSS CATIINES - -caeeo §270,1.07 $223,311 $301.506,  $663,054 ?Tlr ) I_'eﬁ;lecttd directors. PreS}dent .Barnard submitted the

Operating ¢XPENSes. ... 148,744 136,472 126,373 383,832 | following report of the company’s business for th? fiscal year
; Bl A _—— T ending June 30 :

i Net earnings <...... $121,403 $86,339 $375,133 §279,222 18867 1885-6
Interest and taxes ..... $61,822 53,310 $185,516 $175,106 | Gross €arnings.ccveeennneceecsnens canee .. $3,088,433  $3,671,920
Tmprovements coooeevae. 6,774 3,109 45,138 17,075 | Operating exXpPenses c......oeeeees conees 9 650,480 2 597,708

| Totalocvnaan comennns 63,506 $61,425 $230,65+  §192,181 . Net CAININES. - o.nnieeaeseenennssoancoannmans $1,337,952  $1,074,212
| Qurplus.coveeeeaaaane ®52,807  $25,414 144,479 $87,041 nterest on funded debt ...ce.oooiienianennns $1,024,716 $1,026,415
UL e . i - Y& i ' Yearly contribution to sinking fund ...i....... " 58,000 ""53,000
Northern Pacific—Oreg on Railway & Navigation—Union i -
: Pacific —The Northern Pacific Railroad directors met on $1,082,7 16 . $1‘0d_’,415
[ Thursday, and it 18 repot ted that they withdrew the conditions Balanee..oeeeeenneennnan R seereo.oSUT. $255,236  def. $5,203
: . tothe join! Jease of the Oregon Railway & Navigation property | - Qregon Trans-Continental.—The Boston Herald says that
‘ 3 to which the Union Pacific bad obJected.‘ The joint lease was | the prir cipal change since the last published statement in
_ 1 not signed, but the questions about the legal procedure are | February, is in the amount of Oreon Railway & Navi-
; understood to be the only ones which have not yet been | gation and Northern Pacificstocks held. Some 22,000 shares of
3 gettled. The obj: ctionatle restriction withdrawn was that on | O, R. & N. were sold and 1,000 or more bough" back, and some
; : the joint leace and guarantee of 6 per cent dividend the 1oss | 67,000 shares of Northern Pacific were bought, about 5,500
_ ] of the Northern Pacific Company should be limited to $250,000 | being preferred and the rest common. On this basis the lead-
: a year for three years, i ., ing nssets stand approximately as follows at the recent low
i ; ._The Beston Advertiser gives a summary of the lease i's 1f | market prices:
from which the following is condensed : 118,413 shares O. R. & N. at 80 ....ooeeeunnn eemrenaeann. $0,473,040°
The Oregon Railway & Navigation Company leases its entire property | 62,330 shares N. P. preferred at 44 .. cocoencmeeerccnnees veaee 2,742,520
s to the Oregon Short Line Railway for 99 years tfrom January 1, 1887. | 140,751 shares N. P.common at 20...ccceeene cuee- - 2,815,020
1 - The lessee companies are entitled to deduct and retain from any amounts - ) -
. becoming due under the lease any asl\lun of 1monloy.}\'luch t}lley gmy be Total.cessass o eSS cenene een I S—— $15,030,580
: obliged to pay for protecting their rights uncet the lease. The Orcgol |« this may be added 3,000 shares of O. & T. stock, whose price has
3 3 Company agrecs to delivet the residue of the consolidated bonds, ‘ihwh 1| been cut in Y es since January, and is now 16, or $48,000 for the lot.
. 8 isnow. or may he hereafter entitled to issue to the Farmers' Loan & | pe 9 268 shares of Oregon Improvement was worth 42 in January, and
3 Trust Company, to be used in taking up the outstanding debenture | jg now 37, or $342,916 for the lot. The 13,514 shares of Wisconsin
% ponds and cover stiich premiums as may be necessary to eftect the ex- | central, worth 23 in January, is now 16, or '}«21’6 294 for the lot. Oregon
. 3 change, to pay the Oregon Company for certain unincunbered properties, | jprovement notes ot :’5.’)18‘0'00 are ﬂoozl o-day. The $112,000 Mexican
- and tor the use of the Short Line as follows : To pay for the construction | contral 7s are worth more to-day than in January, or $26,000. The
of branch roads of the ()l'(‘}:()ll.('(an_ﬂll)' to an :_mmm‘n not exceeding $25,000 Mexican Central incomes e Blan Hreronsed in value to $1,500.
. §25,000 per mile; to provide for the construction of other branches, | Then there are 1,050 shares of Central & South Americal Telegraph
- Feeders to the old Tines, or purchase of lines already constructed, subject | gtock, 500,000 worth, more or less, of St. Paul & Northern Pacific stock,
‘ to approval by the directors of the Oregon Company ; and to provide for | 454 a lot of miscellaneous securitics of uncertain value, say $300,000 to
2 the construction of i bridge across the W illunette River at l'nrt.l:md. ‘And $1,000,000. Call it the former. and leave out claims of $5.000,000 unli-
'2 the Navigation Company agrtes to construct, at the request of t_““_.‘*}.“‘_"tl quidated and the assets foot $17,546,220.  The debt may have been
2 Ln_ue Cowpany, any and al‘llv l'n.‘:lll(-l.l l‘:l.lllsi:l(l:\ f‘(!ll(('l.{llblill('('l m.ns 01}:_‘111.1. reduced a little by application of 0. R. & N. dividends, but is about
3 or supplementary articles of mcmpm_zmnn, said hl_.uu,h lines to become | g7 000,000, which doducted from the assets leaves $10,546,220. This
” apart of the system.of the Orezon Compiiy. suhject to this lease and | gividend among the 397,000 shares of 0. & T. stock outstanding equals
; terins l:m(l comht}nn thereof, and to he consolidated as soonas practicable | o Tittle over 26 per share. The estimate in the Niatement published in
with the Oregon Compaliy. ) ) . February was al 39 per shar BRETRY Neading assets wonld sell a
)5 The considerations on the part of the Short Linc are the following piy- <»;| :1 l\.“‘]l“l];;;ll]?\.qo);.';-‘(t”.j(.dp;ilq;‘il“f;‘lf{““\:l{‘,'ﬁitp:n}‘ h‘l;lll\"!.‘.-'l!i\l:‘( Il\\,::\(-‘(‘\,l Lsti‘mmg
10 ?]1(1{:%\11(11‘11(:(1‘2) 111)1((‘.1' ('.1?111.\1.}\‘;::“{11(:&11!11'“ };ll:ll:;:t:u?ll\":llll:n:'»‘l)x(l'ntt)x'((l:(-1-"(;.1;;(iillll-t" ::ll: m: l; hlv“.““"l to he a fair one as values stand to-day. Tf the computation is
16 90th day ef March, 1887, The amount of inferest whieh shall acerne aulty, space is at the service of any one who can Improve upon it.
a front, thue 1o UIae og L s \'ili”i‘l""'i‘f.‘“}n"":'?i"“{ S Pemberton & Hightstown.—The hollers of the stock and
required or a4 SIKIng d ax proviae o ‘N TeaLe. > . . Y e
5 :unlmnl( of interest as it hecomes due on the debenture and consolidated bonds of the Pemberton & Il'ghtstown R‘“hﬂ;ld C.mpany
ye bonds, not inelnding F6,000,000 of the latter held by the: Farmers” Loan | are not all of them pleased at the actien of the Pennsylvania
le & Trust Company tln secure the paymient nli the li;‘.\'l nmtl'tg_;l';l;:v honds. Railroad Company. the: loss»es of the rosd, in notifying them
A s, not to exeeed HK1H,600 per annun, to delray the cost o maintain- - : . a .3 : . .
. ing the oreanization, el amonnts as iy hecoe due under exisiing that, n ac co\rdance o lt]} its .rlghts d‘,\"“(fd und,er the lease of
contraet~ with . the Northern Prcific Terinal, Western Union Telegraph, tha United Companies, it will exercisa its option to buy the
rt Pullman Car and NP Railroad companics.  Bnt the short Line is Pemberton & Hizhtstown Railroad at i's cost. On the 1st of
] (‘;‘Al’}:(‘f-*l:.\' n-.l'u-\m‘l «‘rt_ any ]i:ll‘illﬂ,\'..h.\' l:l':l,\n.n of any .U\-)]l:l':ll-lﬂl.lc (‘n the | Nyvember next the sum of $:~)()‘3.1:’)U, repres mting 6.813 chares
0y Navication Conpany fo the Oregontin Conipany, limited, hy reason of £ oay iral ) e e ¢ %59 each, ¢ "1 2160 000 of
10 the snits instituted by Spencer rwin soud others, ) o caj ital ttock, o the par vatlue O &5H9 each, anc 3 A 0
Y The canrantee of the Union Pacitic is in these words: *The Union Com- first mortzage 7 par cent bonds, wi'l b2 tenderad to the hold-
i p:'m_\' (s it 1~ {«rt:l‘miv:nll.y termed llw.nu‘:_:!\n'.n '1.h._v inslru.nnv-lm.). l}fﬂl'ph)’ « (.)\'1-; ers, togc—ther with interest due at that time.
Dants and crerees oo amd with the <nil Orecon (the Navigation) Com . N . | .
nt pany. that it, the said Union Company will and shall, and herehy does, Philadelphia & Teading.—The reading reconstruction
n- guabantee the prompt and faithful l“'rlﬁ‘ilminw "i(.:'f"li et (xll1I l”w “Tire trustee s unanimous'y ratified the terms of cett'ement agreed
Dants and aereen @ - 8 ierein containedon Le art o e suidlshort Live : P aside N i e W : ~
1? Company, to he kept and performeds and tie satd Sphort Line Company up(_)n b-\cl pesie r,]t Corbin and W. H Kpmble._ds ?' reprergel.l
ri chall be Tiable 1o said Union Company for any and all payvinents made hy tative of the holders of the unassented first series fives. This
d the latter under the terins. hereof, over and ahove the amount whichi the f ren.oves the 1.st sericus obstacle to reorganizion without
3 Is:fl!d Short Line Compiiy would otherwise be entitled toreceive from the | foreclosure, and a speedy reconst:iuction will follow. The
y said Union Company. 3
'3 I 1 ‘ de a rainst the doubt as to tl of of the | “2me terms of settlement made with these holders of 1st con-
es U e or(P‘r _té)‘provu 6 azalns deb .”g 'taelfob ‘Shpo“ o 0 : e | solidated fives are offered in geod faith to all holders who had
g. fmon Pacific to enter into and bind 1tsed By e'guaratzn ee | deposited their honds previously, if they present their certifi-
he 3 oresaid, it is agreed that for _thg term of 10 YA i rorg cates by Oct. 25. These term: were as follows: 1. Pay an
V- canélarl_'v cli, .1881" the premlafef;l(lieﬁlse ;hal{) be .n.)a;mg'e and | ggsessment of 10 per cent upon the par of their bonds, for
t, 01(‘1 ,rlf;]‘e m'}, )%mtergsto ai f gparhles : 301;1 ‘?ﬁni‘ger’ which they will receive. first preference 1ncome mortgage
ic 8‘? cmas J, Potter 18 alppom = eu(iv.ma:nagher oL b 3 erm | ponds. 2. Deposit all unpaid coupons, together with that
he of three years from July 1, 1887. Within that period 1t .l? maturing Nov. 1, 1887, for which they will receive second
he %:pected that the legal righ's of the U. P. in this respect will | preference income mortgage bonds. 3. Prezent the bonds
ol- determined. . . . . hat it i to be stamped with an agreement making the same payable at
he —President Harris has issued a circular stating that i ‘2 the option of the company at par and interest on the expira-
d- very important to the preferred stockhol lers that they vote at | \jon of ten days’ notice by advertisementin the Public Ledger
o, the mi eting to be held November 3, 1857, for the proposition | in the city of Philadelphia, after which interest thereon will
ill that the company may issue its bonds to such amounts, DOt | qange :
excecding §12,000,000, as shall be necessary.. Ho says: .Tge o the $117,000,000 of Reading securities, $116,127,776
of Fooessty for the issue of additional bonds at this time ’S.gh“ 5 | have assented to the reorganization plan, and, including the
lo, 0 provide for the payment of the d.vidend certt ca?;'s, securities of the Schuylkill Navigation and the Susquehanna
in %4it4(3,b21, due January 1, 1888. ‘The ne: earr‘m‘gos 1t88“1t Canal Company, the deposits amount to $128,310,000, out of a
elonged to the preferred stockholdersup to June 30, 1882, | ¢otal issue of $133,564,000, leaving less than 4 per cent out-
he bad heen expended in constiuction, apd the dividend | tonding
‘ i » ' 44 1 3 . . .
ol- cfmkﬁ‘mes therefore were issued to - the ]preferr.eﬁd Much has been printed as to the annual charges of the com-
in, stockholders. Thc:re is no other way to Paly ft e certifi- | hany after reorganization, but precise fizures can not be given
W. cates than by the issue cf bonds. Al ‘ll)t“rl‘?v. }“3‘ until the details are known as to the methods which will be
J. earnings will bt long to_the steckholders, and must ?82" ‘“}; ed | ,dopted. But no estimates place the total charges (including
1b- : !;]mol.) g them. In the three years endng June 80, 1887, ther€ |y interest on the first, second and third preferred bonds)
ifs ‘Th,‘{xper ded for c quipment §514,526 U“.lessﬁbe “do(f.”.)dnyl higher than abcut $10,000,000, while the net earnings of the
ret . Istue bonds to puy for this cqupment, and for the additlona | pr.sent fiscal year ending Nov. 30 are confidently placed at
s 4 - €quipment .lhat. the growth of traﬂ}.: will make necessary, it | €13 000,000. The obligatery fixed charges for rentals and
’3f - must te paid for cut of the net earnings, and dividends to the | ;- 2h o8 will b under $7,000,000.
:n- ; })Jf ferred stockholders will te corre sp_ondmglg posgpo%edh The | The trustees unanimously adopted the following resolutions:
it SELERG OR. the dividend certlﬁcates_ is alrcady a fixed charge Resolved, That in the judgment of this hoard security holders sufficien
’ : prior to ,‘he P‘eferfed, stock. The issue of the bonds t0 PaY | in amount have accepted the provisions of the plan fo warrant them in
y8 : ._for equipment will impose a charge ahead of the preferred ~ carrying out the same and enable them to do so Wwithout foreclosure, and.
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‘€he agreement is therefore hereby declared operative and binding upon

all the parties who have deposited securities thereunder. . .

Resolved, That in order to effect a reorganization of the Philadelphia
& Reading Railroad Company and of the Coal & Iron Company without
foreclosure, the bonds of the general mortgage, income mortgage, and
-sonsolidated fives mortgage, now and hereafter to be deposited, be de-
posited with and held by the trustee ot the new general mortgage, when
axecuted, as security for the bonds issued under the plan of reorganiza-
#¢lon in the order of their priority, until the lien of the three mortgages
above mentioned is removed from the record; and : .

Resolved, That in the judgment of the reconstruction trustees, suflicient
deposits of stock and securities have heen received and satistactory set-
slements have been made with the creditors of the Philadelphia & Read-
ing Railroad Company to warrant the carrying out of the proposed settle-
ments. They are hereby declared operative and binding upon all the
parties who have made deposits thereunder.

Pittsburg & Laike Erie.—At Pittsburg, Oct. 19, Charles
L. Fetterman, the master in the suit against the Pittsburg &
Lake Erie Railroad Company, decided in favor of tha Vander-
biits. The local stockholders who compnse the board of
trustees refused lags January to allow the Vanderbilts to vot»
the trust stock covered by the famous trust deed. This deed
was drawn up with the view of preventing the sale of theroad
and of keeping it always in the hands of Pittsburg trustees.
When the Vanderbilts got the m:jority of stock they vanted
to do away with the trustces and scught to vote the trust
stock, The master now gives his opinion that the paper called
a deed of trust, if valil, is in ¢ffect nothing more than a
power of attorney, or proxy, given for the purpose of car-
rying out the designs of the parti s therein mentioned, an'l as
such revocable at the pleasure of any party to it, an1 that
under all the facts in the case, Cornelius Vanderbilt is entitled
to the relief sought, and the master therefcre recommends a
decree in his favor,

Rome Watertown & ®gdenshurg.—In the report of earn-
ngs as published in the CHRONICLE Jast week the figures for
he eleven months in 1885-85 were ¢rro: ecus. They ghould

have been: Gioss earnings, $2.530,405; cperating expenses,
$1,462,724; net earnings, $1,067,681.

Following is a stateruent of the results of the year, Septem-
ber being partly estimated; the earninus of the Black River
Division are included in all three years to make correct com-
parison: : ‘

1834-85. 1R]85-86. 1886-R7.
Gross earnings........o.... $2,498,813 $2,806,965 $£3,151,150
Operating expenses. ... ... 1,511,333 1,081,125 1,739,100
Net earnings............ $987,477 $1,222,840 ®1,112,050
X0d charzes and taAXes «oa.e. e ceeicereecrecoancmecacnan- $1 ,0_1_4.,:)0:3
pereent dividend..aee. oo oeienereaaeccecccrcenenanens 276,825
$1,291,330
BUIPLIA. caviasicnsvsnssswais susvosssvne Sesssaasssnnes s $120,720

'St. Louis Arkansas & Texas.—A meeting of the stockhold-
ers held in St. Louis Oct, 20 was for the purpose of further
rfecting the consolid=tion with the main line of the Little
k and Shreveport branchss—organized respectively as the
Little Rock & Eastern and the Arkansas & Southern Rail
roads—and authorizing the same amount of cecurities on these
extensions as heretofore authoriz:1 on the parent stem—
namely, $13.000 per mile of first =nd $13.000 of second mort-
gage bonds and an equal amountofstock. The St Leuis Globe-
Democrat remarks: ** There will be no increase in the bonded
indebtedn¢ss per mile of the road, although an impression
appears to prevail to the contrary among some of the bound-
holdess,” * * *¥ Tt shcould be distinctly understood
that the increased capitalization j er mile from $9 000 to §13,-
@00 was a part of the scheme of reorganizat:on, in consiiera-
tion of the contemplated change of gauge, and that.its accom-
plishment involved no further vore upon the subj-ct, since it
was fully understood that the desired improvement could not
otherwise be brought about.” ) '

St. Louis Keokuk & Northwestern.—At Keokuk, Ia., Oct.,
19, this 1ailway, ¢ xtendirg from Keokuk to St. Peters; Mo,
‘was s0'd in the foreclesure suit of Daniel P, Eells, trustee,
‘There was opnly one bid, that of $4,000,000, by Judg- G A,
Finkelturg, of S . Lcuis, in the interest of Charles E. Perkins,
incividusally, and not as president of the Chicago Burlington &
Quincy Railway. The two mortgages under which it was
sold amourt to $3,926,000, and the floating d: bt is about
§£500,000. It issaid that the C. B, & Q. has owned most of the
bonds for some time past.

St. Louis Yandalia & Terras Haute.—At Chicago, Oct. 18,
Judges Gresham and Allen w:re engaged in the case of the
-8t. Louis Vandalia & “erre¢ H:ute Railroad against the Terre
Haute & Indiarapolis Railroad to set aside'the perp-tual leaze
of the former road m:de in 1868 to thelatter. The lessor
asks to have the leace canceled, on the ground that it had no
power to make such a lease, nor the Terre Haute & Indiana-
polis any power to accept it. A demurrerisfiled to the bill, on
the grourd that it seeks to set aside the lease, and yet recover
rent due under it, and a'!so because complainant, having-
acquiesced in the lease 8o long, cannot now attacx it.

"~ Wabash.—Receiver John McNulta of the Wabash Railroad
has filed the following report of the operation of the gystem
from Jan. 1 to Sept. 80 1887:

Reccipts from operation of rond....eeeieievnienn A S S 6,759,962
Disbursements— ’

Foroperation of road. oo .iiiiaeiiiiiieiioees cenvecanecnanana... 31,876,136

YOTITRCRTRHLALN. (oo covvecnmamanms s swmms s smsee smseie s@vesas ssee 113,718

95,609

16,243

199,503

437,618

B X0 71 ) IR 5,739,159

RBalance, cash on hand Sept. 30, 1887........ c..... e vamasenes £1,020,803

—
—
y

Beports and Docwments,
~ ABSTRACTS OF RAILROAD MORTGAGES.

‘We publish this week abstracts of the first mortgage on the
Colorado Midland Railway, dated July 15, 1886, of the first
mortgage on the New York Chicago & St. Louis Railroaq,
dated October 1, 1887, and of the first mortgage on the Clinch
Valley Division of the Norfolk & Western Railroad, dateq
June 1, 1887, ) :

COLORADO MIDLAND RAILWAY.

FIRST MORTGAGE ON THE COLORADO MIDLAND RATL,
- WAY TO SECURE GOLD BONDS DUE JUNE 1, 1936,

Date.—July 15, 1886.

Purties.—The Colorado Midland Railway Company, of the
first part, and the Central Trust Company of New York, Trys-
tee, of {he second part.

Property Covered.—The line of railway and telegraph ex-
tending [rom Colorado Springs, El Paso County, via Leadville,
Lake County, to the mouth of Elk Creek, on the Grand River,
in Garfield County, and from a point near the confluence of
Roaring Fork Creek and Frying Pan Cieek to Aspen, Pitkin
County, all in Colorado, whether now constructed or hereafter
to be constructed between said points, being in all about 250
miles; and all lands, buildings, rolling stock, equipment ang
franchises, and all manner of real estate and personal property
now held or hereafter acquired for use in connection there.
with ; together with all incomes, ete., from the property. Bug
the lien of this deed shall cover only the above described rail-
way and telegraph, and shall not extend to any other
lines of railway or telegraph, except in case the railway com-

of these bonds to the construction of branches and shall exe-
cute a supplementary indenture conveying said branches to
the Trustee. The company agrees to keep the property in
good condition and well equipped, to insure as much of it as
is usually insured by railroad companies, and to pay all taxes
upon it. ' '
THE BOND,
First Mortgage 6 per cent fifty year Gold Bond.

D.ile.~ June 1, 1886,
Denomiiation,—$1,000 each.

scctions of five miles of road constructed aund “ready for use" (Lut
not necessarily equipved with rolling stock); but $1,000,000 of

Truatee to be used in the purchace of iron orstecl or for any other
lawful purpose hereunder; but the aggregate issue shall finally not
cexcecd the rate of 25,700 per wmile of completed road.

Prineipal Payable.—~The priucipal 18 payable June 1, 1936, in gold coin
of the United 8-ates, of or equal to the present standard, at the fiscal
atency of the company in New York City. . :

Literest Puyable.—The interest is 6 per cent per annum, payable June 1
and Deeember 1, in like gold coin, at said ageney. ,

Counon ar Registered. —Conpon, but may be registered.

Sérnling Fund.—None. _

_Default.—In case of default of principal or interest con-
tinued for six months after written demand therefor has been
made, or of default in the payment of taxes continued for
the rame period ; orin case of defanlt in keeping the prop-
erty irsured continned for ninety days, or of any other cov-

by the Trustee, then the Trustee may, and upon written re-
quisition from the holders of one-half of the outstanding
b mds shall, enter upon and operate the property, applying the
net proceeds therefrom to the payment ratably of interest on
the bonds in the order in which it shall beccme due, Andin
case of default of principle and interest, continued as afore-
said, it shall be lawful for the Trustee to sel the property, ap-
plying the net proceeds to the payment of the principal of
the outstanding bonds, whether or not due, and of the ac-
crued and unpaid interest. In case of default, as last pro-
vided, the Trustee may, and upon written requisition from
holders of one-half of the outstanding bonds shall, apply to
the courts for the foreclosure and sale of the premises and for
the appointment of a receiver, or (as an alternative of entry
in that behalf herecinbefore given) for the appointment of a

receiver without applying for a foreclosure or sale, and in

either case the Trustee shall have the right to nomi-
nate the receiver to be appointed by the court. In
case of default in the payment of interest continued for
six months after demand in writing for payment, the princi-
pal of 11 the bonds shall, provided a majority in interest of
the holders of the bonds in writing s> elect, become imme-
diately due and payable. A majority of the bondholders
may, in writing, declare or instruct the Trustee to declare the
said principal due, as aforesaid, or'may waive, or instruct the
Trustee to waive, the right so to declare upon such condi-
tions as said majority may deem proper. The company may
at any time, though default has : ot occurred, surrender the
property to the Trustee for the better security of the bonds.
At any public sale of the property the Trustce may purchase
the same at a sum not exceeding the amount of outstanding
bonds with the accrued interest thereon,

Tru-tee.—The Trustee may, upon ten days' previous notice
in writing, be removed by a vote of the major'ty in intcrest
of the boniholders. Said vote shall be cast at a meeting tobe
called by the President or Secretary of the Railway Company,

upon the written request of holders of $1,000,000 of the bonds.
In case of a vacancy in the office of Trustee, the said Presl-

pany shall notify the Trustee of its desireto apply the proceeds

Amount Authorized.—$6,250,000, at the rate of $25,00C per mile for - §

bonds may at any time, upon proper applica‘ion, he certified by the

enant herein contained continued for one year, after demand -
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dent or Secretary shall, by advertisement, call a meeting of

the bondholders, to be held in New York City, and a majority

in interest of the bondholders shall be competent at such

meeting to elect a new Trustee. If the bondholders shall omit
to appoint a new Trustee within ninety days after a vacancy

has occurred, the President of the Railroad Company shall
gerve as Trustee until a selection as aforesaid is made.

NEW YORK CHICAGO & ST. LOUIS RAILROAD.

FIRST MORTGAGE ON THE NEW YORK CHICAGO &
ST. LOUIS RAILROAD TO SECURE GOLD BONDS
DUE OCTOBER 1, 1937.

Date.—October 1, 1887,

Parties.—The New York Chicago & St. Louis Railroad Com-
any of the first part, and the Central Trust Company of New
ork, Trustee, of the second part.

Property Covered.—All and singular the estate and prop-
erty, real, personal and mixed, and all rights, franchises, leases,
contracts, etc., belonging to the Company, including the line
of railroad extending from Builalo, New York, via the cities
of Erie, Pennsylvania; Cleveland, Huron and Paulding, Ohio;
and Fort Wayne, Indiana, and through the counties of Mar-
shall, Porter and Lake to a point on the boundary between
Indiana and Illinois, a distance of about 524 miles; and all ad-
ditional second or third track, branches or extensions now
owned or hereafter acquired; and also the title of the company
to the railroad and properties- of the Chicago & State L ne
Railrrad Company, extending from said last-mentioned point
on the boundary line between Indiana and Illinois to Chicago,
under an agreement in the nature of a permanent lease dated
September 1, 1887; and including all lands, buildings, wharves,
materials, rolling stock, leases, etc., now held or hereafter
acquired for use in connection with said lines of railroad; and
also all incomes, etc., thereof. Moreover, for the greater pro-
tection of the bonds, the entire capital stock, first preferred,
second greferred and common, of the Chica%?r& State Line
Railroad is transferred by the company to the ustee.

THE BOND.
First Mortgage 4 per cent Gold Bond.

Date.—October 1, 1887.

Denomination.—$1 000 each.

Amount A uthorized.—$20,000,000.

Principal Payable.—The principal is payable Qotober 1, 1937, in
United States gold coin of the present standard of weight and fine-
ness, in New York City. :

Interest Payable.—The interest is 4 per cent prr aunnm, payable April
1 and October 1, in like gold coin in New York City.

Pagalion -Piincipal and interest are payable free of all taxes.

Coupon or Registered.—Coupon, but mny be registered as to principal or

rincipal and interest at the transfor agency in New York City.

§inking Fund.—1n every year that the earning- of the road are $400,C00
ov. T the actun! operating exiu-nsos_. the company agrees to exptnd &
gum not exceedic g ¥ 0,400 1nbuying Louds of thi:issne —whichmay
be tendered in resp:ouse to advertisement - at not ahove 102 per cent
and accrued interest. If homds cannot be purchas:d at this rate, the
payment to the sinking fand shull not be reguired.

®ancellation of Cor pc1ig—COULOUR puard on matuiity shall be canceled
and shall not be rept alive as a lien on the merigaged premises. No
lnan upon the said coupous or redewption of thew by any guurantor
ghall oj-erats to keep them in force.

Default.—If default in the payment of interest or in the
appropriation for the sinking fund, or in the performance of
any other covenant herein contained, is continued for three
months, the Trustee may,and upon being requested in writing
by holders of one-fourth of the cutstanding bonds shall, enter
upon and operate the railroad, applying the net proceeds to
the payment, ratably, of the interest due. In case the said
payments have ‘been made in full and no suit to foreclose this
mortgage has been instituted, the property shall be restored

If default shall be made as aforesaid, or in

the payment of the principal of the bonds for three months,

the Trustee may, and upon requisition«s above provided shall,
g:‘)oceed by suits in equity or law to enforce payment of the
nds and to foreclose this mortgage, and to sell _the pro-
erty under the decree of a competent court. No bond-
olders shall take any proceedings to enforce the provi-
sions hereof until "after they have requested  the

Trustee, in writing, to take said proceedings and the

Trustee has refused to act. In care, after default, the

Trustee proceeds by suit in equity or law, it shall be entitled

to have the property sold under the order of a court for the

satisfaction of the principal and interest due and unpaid, and
pending any such suit shall be entitled to a reccivership of
the premises. In case of the sale of the property in enforce-
ment of the lien hereby created, the same shall be sold as an
entirety. The net proceeds of any sale, as herein before pro-
vided, shall be applied to the payment of the principal and
interest of the bonds, without preference of interest over prin-
cipal. At such sale bonds of this issue may be turned in
towards payment of purchase money. If default be
made in the payment of any instalment of interest on the said
bonds, or in the appropriation for the sinking fund, and shall
be continued for three months, the principal of all the said
bonds shall become due and payable forthwith; and said
bonds shall thereupon bear 6 per cent interest until paid in
full, principal and interest.

Trust-e.—The Trustee may be removed by holders of two-
thirds, and a vacancy in the oflice may be filled by the holders
of a majority, of the outstanding bonds, by an instrument in
writing, If a vacancy be not "so filled by the bondholders
within six weeks, the directors of the company may make

NORFOLK & WESTERN RAILROAD.

FIRST MORTGAGE ON THE CLINCH VALLEY DIVI-
SION OF THE NORFOLK & WESTERN RAIL-
iig(f));&D TO SECURE GOLD BONDS DUE JUNE 1,

Date.—June 1, 1887.

Parties.—The Norfolk & Western Railroad Company, of
the first part, and the Fidelity Insurance, Trust & Safe Deposit
Company of Philadelphia, of the second part.

Property Covered.—The Clinch Valley Division of the rail-
road of the company, extending from Graham, Tazewell
County, Virginia, throuzh Russell County to a point in Wise
County, on the line of the Louisville & Nashville Railroad, and
all branch roads that may hereafter be constructed under the
charter derived from the Clinch Valley Railroad Company,
including the right of way, all the franchises, rolling stock,
materials, etc., and all the real and personal estate now owned
or hereafter to be acquired and used as part of said Clinck.
Valley Division.

THE BOND.

Five Per Ceut First Mortgage Gold Bond.

Date.— —1887.

Denomination.—%1,000 each.

Amount Auwthorzed —$2,500,000, and in addition thereto (but ne¥

exceeding $825,000 additional) 15,000 per mile for completed latoral

or Yranch roads of the Climeh Valley Division. £550,000 of the
22,500,000 £hall be applied only to the purchase of rolling stock.

Principal Puyable —The principal is payable June 1, 1957, in Unitqil’

Stutes gold coin at ke oflice er agency of the company in Philidel

phia or New York. &Provision is also made for tho issuing of other

geries of honds with difterent times of muturity, ete., to replaee-

bonds of this series retirad.]

Interest Payable.—The interest on the firat series of £3.325,000 is 8 pg

cent or less per annum, and is payable Murch 1 and September 1,

like gold coin at raid office or agency.

Couy.on or Registered.—Coupon: but the principal may be registered as

the agenoy of the eompany in Philadelphia.

Tazxation.- Principal and interest are payabvle withous d« duction for any,

United States or S:ate tax.

Sinking Fund.—None.

Default.—In case of default in the payment of principal er
interest, or of failure to perform the stipulations herein coh-
tained, continued for six months, the Trustee may in his dis-
cretion, and upon the written requisition of the holders of a
majority of the bonds specifying the course of action to be
taken shall. resort to one of three remedies, viz.: (1) take pos-
session of the mortgaged property and operate it, applying

net income therefrom to the payment, first of the interest due
and secondly of the principal of the bonds pro rata; (2) sell
the property at public auction, applying the net income as
the former case ; or (3)take measures at law to enforce the-
rights of the bondholders; the rights of entry and sale herein-
before granted being intended as cumulative remedies addi-
tional to all others allowed by law. It is provided, however,
that no holders shall have the right to institute any proceed-
ings in equity or law for any remedy unless a majority in in-
terest of the bondholders have in writing requested the Trus-
tee to seek redress and have afforded it a reasonable oppor-
tunity so to do. Entry by the Trustee upon the mortgaged
premises, or any sale of them as before mentioned, shall
render the whole principal sum due and payable : and in case
of default of interest continued for six months the holders of
a majority of the outstanding bonds may, by an instrument .
in writing, declare or may instruct the Trustee to declare, the:
principal due ; or said majority may waive, or instruct the
Trustee to waive the right soto declare, and may annul or re-
verse a previous declaraticn of the Trustee.

Trustee.—The holders of a majority of the bonds. by
an instrument in writing with the written assent of the corn-
pany, and the holders of 75 per cent of the bonds without such
assent, may remove any Trustee. A vacancy in the trusteeship
may be filled by an instrument in writing executed by a ma-
jority in interest of the bondholders assented to by the com-
pany. Until an appointment be so made the directors of the
Company, with the written assent of holders of 25 per cent of
the bonds, may make a temporary appointment. This appoint-
ment may, upon an application of a majority in interest of
the bondholders, be annulled and the Trustee nominatgd
by said majority be appointed by any court of competent jurig-
diction.,

———__.o——-———
New York City Water Stock.—Comptroller Loew, in the

presence of the omrmissioners of the ~inking Fund, opened
proposals for $3,000,000 3 per cent additional Water Stock,
payable in 1907, free of city and county taxes, The following
aro the bids and awards,

a temporary appointment, which shall continue until a Trustee
3 designated as aforesaid.

Nane, Amount. Ratle. Awarded,

Bowery Savings BanKeeeeceeeeieaceaens $200,000 100 $65,0
Bowery Bavings BanK...ceeeiacaeeen.- 200,000 10050 200,0
Bowery Savings BanK............ Leeeee 200,000 101 200, 9
Trustees New York Fire Department

Relief FUNA. ccncccceameeccecnanaoacees 25,000 100
Daniel A. MOTAN. . c.ocneeaaccoccenac-nes 110,000 101157 110,
Charles M. Whitney & CO.cavecvennnn-- 100,000 10075 100,
Moller & CO.ceeecnencccnn eteemennnseaann 1,000,000 100°12121,000, ¢
Booth & Campbell. oo aeiiniaanrcnees 500,000 100°10 500,06@:
Emigrant Industrial favings Bank ... 100,000 100
Gerinan Savings BanK..c.eaceceaccacnes 500,000 100 100, 3
German Savings BanK..c.ceeeieeiaaenes 500,000 10025 500,
Atlantic Trust CO... coeececnccancnnncns 200,000 100055 200,0
Safe Deposit Co. Of N. Y. oaioeeninennens 25,000 10156 25,0
Isaac WYIMAaD....... sx s WA sy mmetia 100,000 100

TOtAl. cvscnronersansransannssnns nnas %3,760,000 $3.000,00®




itized for FRASER
traser.stlouisfed.org/

542

THE CHRONICLE.

(Vor. XLV,

The @ommercial Limes.
COMMERCIAL EPITOME.

FRIDAY N1GHT, Oct. 21, 1887,
The period has arrived when business for the antumn seagon

‘begins to diminish rapidly, and consequently general trade is
‘quieter ; but the easier money market, and some improve.
.ment in the tone of financial circles, have given an impulse to

gpeculation in tome leading staples that may have important
results upon the range of values in the early fuiure. A severe
storm has swept the entire Gulf and Atlantiz coasts, but no
serious disasters are as yet reported to have been caused by it.
The chief incident of the labor troubles of the week is a
lock-out of the shoemakers of Philadelphia.

The speculation in lard has been marked by free offerings of
futur es, and prices have declined—not,. however, without
gsome irregularity, October dcliveries showing exceptional
strength, and to-day the later options were firmer, while Oct-
ober was dull. Laid on the spot has had a moderate sale each
day, at some decline in prices, but the close is about steady at
€'55¢c. for prime city, 6:6215@6'67%4c. for pi ime to choice
Western, 6:80c, for refined to the Continent ard 7-35c. for
refined to S,uth America.

DAILY CLOSING PRICES OF LARD FUTURES.

Saturd’y. Mond@’y. Tuesd’y. Wedns'y. Thwrsd’y. Frid y.
Qotober deliv’y 670 670 6't0 6°63 653 6 5n
November * .. 654 €52 6°40 6°43 643 647
December * .. (52 648 6°37 - 64l 641 644
January ‘¢ .. 057 6:54 6°43 6°46 - 6°16 - 630
February *“ .. 663 60 649 - 6ol 661 - €06
March oL 669 666 636 657 6°97 - i
April “ . b'7D 672 662 663 663 - ...
May “ . 682 679 669 6 70 6T | eens

Pork has further declined, but is in fair demand ‘and steady
at the reduction; old mess, $13 T5@$p14; new do., $14 50@
$14 75 ; prime, $13@$13 25; and clear, $15 50@$17. Cutmeats
are partially lower; pickled bellies 77 @833c.. shculders, 53§
@5Jc., and hams, 10@10}4c.; smoked shoulders, 62{@7c.,
and hams, 12°{@13c. The number of hogs slaughtered at

the principal Western points from March 1st to Qctober 19 |-

were 5,160,060, against 5,200,000 for the corresponding period
last year. Beef remains mearly nominal. Beef hams dull.
Tallow very firm at 4 3-16@4!4c. Stearine is quiet at 733@
75c. Oleomargarine is quoted at 8!{c. Butter is dull at 19
@27c. for creamery. Cheese is lower; State factory, full
cream, 945@113{c. and skims 4@?9c. : ’

The speculation in coffee has been active at drooping prices,
under reports of increated receipts at Rio, some recovery yes-
terday being the result of epeculative manipulation here
and at Iavre. The dealings have extended to the clusing
months of 1888, To-day there was a fresh decline at
16-90@17¢c. for the autuwmn and win‘er morths, 16:95¢. down to
16-30c, for April to September, and 16c. for November., Cof-
fee on the spot is quiet, with fair cargoes Rio quoted nomi-
nally at 19@19'{¢. Raw sugars sre dearer, and close strong
and active at dc. for fair refining Cuba and 555c. for cenirifu-
gal 96 degrees test. Teas quiet. Rice scarce and firm.

Kentucky tobacco l'as been muoure active, and sales for the
week are 530 htds , of which 250 for export, at prices renging
from 434{c. to 1115c. for low lugs to gcod leaf, but the close is
quict, Seed leaf shows some renewal of activity in the demand,
and sales for the week are 1,707 cese+, as folows: 200 cases
1886 crop, New England Havana, 12@40c,; 150 cases 1866
crop, de. seed, 13@18c.; 350 cases 18£6 crop, Dutch, $@llc.;
250 cases 1886 crop, Ohio, T@1015c.; 257 cases 1886 crop, Staie
Havana, 8@16¢.; 200 c.ses 1886 crop, Pennsylvania Havzna,
8@20c.; 150 cases 1886 crop, Wisconsin Havana, 55@11c.; 150
cases sundries, 7T@3dc.; also, 450 bal's Hivana, 60c.@$1 '10,
and 300 -bales Sumatra, $1 45@ $1 S0.

Spirits turpentine has been more active and closes eteady at
843{@85c¢., but other naval stores are quiet. Crude petroleum
certificates bave further advanced to-day; the speculation
was quite active on reports of fresh combinations to support
values, and the close was at 7435@7414c. On the Metal
Exchange a leading feature has been a speculation in Straits
tin at advancing prices, with sales to-day at 24'70c. for Octo-
ber, 24:30c, for November and 24'05c, for January, Ilops are
taken freely for export. 'Wool has becn more active, Ocean
freights are firmer fcr grain, with some bLusiness to-day at 8d.
4o London and 2145d. to Glasgow.

COTTON.
FripAY, P. M., Oct. 21, 1887,

TEE MOVEMENT OF THE CROP, as indicated by our telegran s

trom the South to-night, is given below. For the week ending
this evening (Oct. 21), the total receipts have reached 271,799
bales, against 276,876 bales last week, 251,1¢6 bales the previous
week and 288,745 bales three weeks since, making the total
receipts since the 1st of September, 1887, 1,454,637 bales, again: ¢
1,085,318 bales for the same period of 1£86, showing an in.
crease since September 1, 1887, of 369,319 bales.

Receipts al— { Sat. | Mon. ' Tues. { Wed. EThu)‘ { Fri 'I Total
Galveston...... | 5,253 10,883, 6.577'1 2,507| 4,107 7,170, 36,797
Indianola, &o. | s | e e S | .! .. l e
New Orleans ... 10,662§ 18,206f 19,‘255‘ 8,694'@ 6,262 14,533 77,612
Mobile..........| 1,369] 2412 3,178 1,158/ 759, 1,288 10,114
Flovida ... ... I BRI BN S oo 694 604
SRavannab ...... | 8,779 8,799 8§, 542 7,876 :,011; 5,37(51 46,383
Brunsw'k, &e. | ....E ....q' ..-.‘ — i eannd 519; 519
Charleston ..... I 4,137 6,517] 3,048, 4,064 1,703! 3,624| 26,093
Port Royal,&e,  eeecl eeed] wme | eee| ..o 619] 619
Wilmington ....{ 2,437 1,805 2,318 1,787 833 1,767 10,947
Moreh'd C; &€ - eoiel  dewe|  eem | eeeel .- | 362 362
Norfolk ........ | 4,117] 4,979 5,780, 4,178) 4,681 4,504] 28,242
West Point,&e| 2,100 7,780 6,135, 3,210/ 3,393, 7,269, 29,887
New York..... R e L BLI: wescl . ese | 151
Boston .......... 2270 472 275 626/ 417, 516 2,533
BAMIIMIOLE o suse]  wess]  wwss] mems]  wmw PP ees 94! 94
Philadelphia,&e, 116 R4 65, 217 19 2;’)1% 752

Totals this week 89,107 61,937 55,573| 3£368] 32,188, 18,536,271,799

For comparison,we give the following table showing the week’s
total receipts, the total since Scptember 1, 1887, and the stock
to-uight, and the same items for the corresponding periods of
last year. ;

1887 - 1886, Stocek.
chi;pfflm | This Since Sep. This Since Sep. 1887 1 1;?96
“=% L Weelk.  1,1887.  Week. 11,1886, CEadl A
Galveston ..., 36,797 227,860 10,986 225,4331 69,733

74,187
Ind'nola,&e; sogs §  ewmmms | eeees i saees | g n

New Orleans : 77,6120 333,062 08,331, 216,686° 167,676 120,088
Mobile ..o....0 10,114 19,354 15197 386,551 16,690 11,827
Florida ...... | Gl 6528, LI6E - BBT wasess] e -
Savannah : -H‘);‘JH:;; 330,947 51,105 250,683 117,9~l~li 112,507

Brunsw.,&e]l 519, 7,859 S49 5,730 ..... ;
Charleston .. | 26,0931 170,305 26,107 136,0131 . 59,139 66,116
: 1>.Royail.&o§ G100 3,011 1,583 3,510 163 2,150
Wilmington | 10,047 652641 7057 41,271 28,6520 2,340
Carewac.&e| 362l 1Lood 30y, 710) S | aseeia
Norfolk......; 28,212 115,961 31,201 S0,53% 37,9551 31,018
 W.Point,&e| 29,887 109,245 14,252 33,608 1,726,  asmee
New York....| 151 416, 1,581) 34450 39,2571 90,131
Boston....... ‘ 2,533 7,005 DTR 1,190, 9,000 6,500
Baltimore ... | o1 107 1,046 3,545] 5,047 5,325
Phil'dela, &e! 7H2 2,204, 982 22170 6,733 8233

Totuls ..... 071,700 1,151,637 266,515 1,085,318 50,005 553,322

In order that comparison may be made wirh cthec years, we
give below the totals at leading poris for 8ix seasons.

Receipts at— 18X7. 1X%6. 18%5. 18R, 1RK3. 1882,

Galvestn, &¢' 36,797 40,0956 45,631 36,199 80,229, 31,853
New Orleans.! 77,6120 6x,331 70,637 S1,07T4 SLO84 58,551
Mobile . ..... L1010 15,197 10,900 10592 10,723 15,829
Savannah ... 6,383 54,100 40,734 H0,013 42,8358 44,302
Charlest'inde 26,7120 27.600 33,763 40,8384 23,5089 25,012
Wilmgt'n, & 113090 %,266 0.143 7.230 6.66% 5,122
Norfolk ...... Pooxugel 31,201 23,707 34,0500 34,283 41,934
W't Point, &¢ 208870 10,2520 134890 19,0430 12,806 9,846
All others. ... 4,713 6,700 38607 6,007 1,715 0,289
Tol. this week. 271,709 26651 261,701 285,112 25281407 211,738

Sinee Sept. 1 ' LA54637 10S5.518 1120,430 115%,36011223,956.1167,043

pooiet 1

Galveston includes Indianoia; Chariesion includes Port-Eoyal, sel
Wilmington includes Moreh’d City,&c.: West Point inciudes City Point.80

The exporis for the week ending this eveuiug iedach a total
of 176,348 bales, of which 88,266 were to Great Brirain. 11,998
to ¥rance and 76,584 to tke rest of the Continent, Felow are
the exports for the week and since September 1, 1857,

Weer Ending Oct. 21. From Sept. 1, 1887, to Oct. 21, 1887

Buboris Bzported to— Bxported to—

from— -Great Centd-t 23tal | Great Conts-
Brivn. |\ Brance! pont. | Week. | Britain.|F¥ance| nent, | Tot L
G lreston.... | 1346 Lol 3150, 16,89¢| 505181 ... .. 11.95i| 71,499
New Orleans..| 22,52!| 5,520] 28,648 56,695| 88,538; 23,809 63,454| 175,850
MObIl@.eeeenn: | eee o) cnnnn i 5,103 . 5,108
Flcrida........ swwwns] Bas e { T
sayainah..... | 9817 4,780 18,369 82,0 6| 32§74’ 4780 68467, 106221
Charieston | ..o.eef weo.o 7,000 79001 23524/ 5463 47s01 81,88
Wimington.. | ...... 4650 4.050] 22831 ... 8650 31481
Norfolk.... . | 7040, ...l ... 7.040| 57,393' . . e .| 8T8
West Point.&c| 9,335 ... . 9,855 21,152 ... ... 21,152
New York.... | 14827 1602 11,905 27,924 104,483 4.8-7] 40.6¢5 120,016
Boston. W73 .. 1421 9,315 2770:| ... 643 - 28,344
Baltimore . .. 956, ..... 1.2200 2178 10,512 ...... 3,4;| 13553
Philadelp’a. &« 1.931; ...... 1,931 13,081 1409, 14,081
Total.... ... 88,206 11,998 76,584 176 818 451.78-}; 849y 245,772 56,509

Totnl 1852, 187 858 11,374 48510 147 72?2

. o — ' =
362927 59.673 105835 528,248
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In addition to above exports, our telegrams to-night also give | 2| %8| qrmw? o o3 o 2 @
A : Slds|orgs 272 gg ? QUW®RE Qurg QTP 3
us the following amoants of cotton on shipboard, not cleared, | 2| 52| g H5R2 3 1_5 g2 FSR§ Z=38 gE8c S
; R fiou z |5 |2238 238 Saz8 S§~oa @02 @E23 3
at the ports named. We add similar figures for New York, | Z|=2 | 5325 5322 22 EE3 2832 Z322| R
which are prepired for our special use by Messrs. Carey, Yale | 5|53 [®gQ Fz8™ Rzl mogd R o, Rg g S8+
ver t. *|E8|iE88 { ES, i BEL 1289 i BES i EE B
& Lambert, 24 Beave Street ) g 2% : g?_,_: P ESo | EED | 252 1 BES i a‘?&g gz -
i on Shipboard, nol cleared—for i Sl i gl = gy ST aEs S Gim sHI R I HES e g‘g\g
Oct. 21, AT— | great T otier | To | Leaving | 22| 33|L Bt} tEI S 1B:8 !B ¢ - ]’ PEL G| T 8
o) 2y I reat g an ther ' Coasl- va g Stock. Z|ed® | om. VR P0G VR I = ]
| gareal - Franee. pireign’ wise. . 1! SlFEx|1E i@l oieil fet 13 re l S
NewOrleans ... 18373 85,120 2,950 1735 53.183 | 114,493 | & © © © = - B - N hy
Mobile .o.oeaenen 1.000  None. None.  None 1,000 ‘ 12,690 g © EE;;»-A:-‘ Ug:»-ng p,-_ﬁimg 3 ,g,..ﬁ <t :,‘;‘ HARE %g ]
Charleston .- 1000 5000 1000 1200 252001 83939 | N SlE2s3 952 535S ek RorE o4 38
Savannah ...... 7,300 . None. 23,600 1,500 10,900 | 77,044 | | 2Ped Erws E oyt E,_-v'?: b= B INATY %g =
Galveston ...... 16565 ~None. 0012 6,006 27,916 11,817 | 8 o|Tool megy T Q2E B2 T3 o027 | FIS8
Norfolk . caeeene 21,000 None.  Noie. 2500 26,000 11,1455 s < Eo ;JC. ",“o HoeT Fosrs & ;2 37
New YOrK .i.c.- CT5R000 650 X100 Nome. LSS0 41,707 —t % = e =
Other ports..... 9.000 . Noue. 0,000 None. 1.1,mm! 38,501 o ‘g 0o ¥ oo : € : ©© f: ) :
—_— - —_— —== L .} Q9 0 xS 2 1 2 C; T o O S 0O
Total 1587 ....-. 21,816 10,770 67,692 13911 206219 371,696 | K| 0w | T4 SW 5 omas T owd 7ok 7ownw T
e Saaaluebil S1es| Tom Tegr (@ 132 192 |8 )
Total 13%6. ... 107,166 15,030 36,807 21,122 180,200 371,122 % og oo cole wwgw wwc.cow w:oé:o cocb’w 3
Total 1883...-.. TATTAZ 27,488 09,800 10,303 1804214 351,319 | S| © ggog 6% S 3383 c&sa g5%a e3°5|"
—_— — - . . . o { ot . N S
. The speculation in cottoa for future delivery at this| — ‘a;'»"w;—pi; w“p» _— p»—; ,O“’:;»”‘; o Z —
. . 2< 0O 4 ©V a4 ©F 00 4 ©V <
market has continued active throuzhout most of the week | © Ca 8 om B Gm O Ba 3 ks & Guw O 3
. . = B | g | 9O=T PHmt SSp? N aReT e il B
ander review, and prices have made some further advance; | Z 1 51 | or: o, Tk 9wt |9 | 9x: | ]
; — , RN >, IR I w0, -3
the opening was weak. The bulls apparently ¢let go to} = '"g e |9§; Pea |§§‘9 |‘?§~’? |~?§9 g
. = [orle ] - T @Ot > Cr e QO | .
get a better holc ) for on Tuesday, after the effect of a| _ SRS B w im0 @ v e ® 2@ W
ower Liverpool report had expended itself, they began ©© % o % o P ow 2 oo % oo e N

. . . . . lecm © oo & Oe o e @ o o0 @
buying again with much frecdom, without other aciive 5 ;;': t‘og)m"’ tlv”-:” «T-ag:g" crg-a"’ 'cl‘;gw" ng"’ §
3 . . .. % ; = 3 =] =N SENH QP DISH - W
influence in th-ir support than that which might be derived | | g 12 2 o w = k]

: : 1R2|  oBo orgw ovfe wogD ©og® ©USY| g
from a violent storm in the Eastern Gulf States (afterwards| ©| ©| ' a°a oo GeCh RESE BEOR Gadd|d
. r _ 1t G s O v O o DO T e &
moving northeast), and on Wednesday there was rencwed | ~ re P oes ¥ 2o % oo % <o - co 7 N
. # . . . < i X % e 3 .. . < 5 e T e
buoyarcy, following a mar ked advance at/ Liverpool. Yes |©o| Zic2 & & 350 565 & Ee 3 oo RS
‘ ol ) | DT TR WORDF =ogT a3 NI s
. . . O W &) ; I~ © N » SN
terday an early decline in the face of a stronger Liverpcol | ®| 571 [ &2 9% e |9x [9w |82 = &
; . [34 * [ ¥ C 2
report was followed by a fresh advance/ most decided in| g 21 @%’{—’ <?“?§“? eoe e |°§=-? °~5§<° cLI¢ |3 b
. s oo aoPs asTd aeOn N~ Q [SiN>Ratl N B
the early months, - To-day there was an /early decline under| _f___ 1 & =232 GO 8 Bk 3%T2 oo o :3
sales to realize, but the pressure on October contracts, co 5 zo P oo P oo > oo % oo 2 3
4 . \ w ® <6 O ® oY S oH @
and such low temgperature 1n the \Worthern belt as to| ® ° DBT B B QBT T 285 g lg
_ _ S| L2 TR Tes: Tas [e@ 9 9z s
threaten frost, caused a ncarly complety recovery. Cotton | ® | 32| ., ¥ oPo colo ool 020 wolo|S | >
: 3 ©OCOY [ ©OPY €LY WEIE 00w VYo%
on the spot has been qui-t. Stocks continue small. Quo. | © 8] 3383 1333 a30g 9 | 683 &390 |2

. . DVH STw ww O o < H © oH ® S

tations were advanced 1-16d. on Wednesday, and again «n = v
’ & wo © oc 5 oo P oo B ooo 5 <o § 2
Th d To-d h . . s/ : 00 4 QL 4 WT 4 - v o e o
ursday. To-day the market was quiet at 955c. formid- | o |23 § &3 .3 23 & 22,9 &S ® a3 o B
dling uplands | ¢|.5183e° BheF TRy o Iy TSR|TIE
. | %@ R SR ®! w! NE =~ |3
. ; | % p ; 2 o : = |3 | =
The total sales for forward delivery for the week are 903,7C0 | 3 23| code ooge ©ole LOgY ©oce 03D
s . - . e~y wa~ew aa -3 e = B D Al e | L ]
bales, For immediate delivery the total sales foot up this week | _ B O kR _H He O 3R S ® = © S
1,760 bales, including —— for export, 1,662 for consumptions ©© ¥ oo ;: L % oo R oo m oo 1 "y
- . @ - oo @ «ww @ o o ES BN ] o a
93 for specuiation and — in transit, Of the above — bales @ | we - ggé';"’ %g.m we NS o 2Euf 1B |
. . : . . o|¥e > 0 Q; o ©; . 'g
were to arrive. The following are the official quotations for | & o s - At ! w ! g‘w |og: 19% s g
each day of the past week—Oct. 15 to Oct. 21. Sl SlanSm 2% onod OJ NI°I x®T® By
PR o PR BN S ©m & U © W O OR W %
UPLANDS. ‘Sat. Mon Tues Wed Th, | Fri. €© : céc? : ©© : ©© : ©© : o)) :I 'g
: = = - 2 © © <] o ® b ® MO O X c @
Ordinary -....oceeeeencancens B 67 67s 67a G151y 7 i 7 g a cc':'ww"' oog 2 8@&" -3 Ogo H (;g:: " &
16 ©
%trl((?f(())ral_mary __________________ g X T | T 77“; ] S ! 710 _‘; m;“ | @.;-;: i g‘w: | @.t‘;: l @'@:: | @..:: | @.:;: g hﬂ
00d Ordinary ..cce.ocoeeooooe. | Qg | Bigg ! Bog | 838 | BTp | R | S| U8 | 03k & g -
5 : 1 L o | o8 | ¢ Slwcdo 0330 vLL ©OgY CO3Q ©VZB [
?A)U':;:tm(;hﬁ(]ln‘(')rdluary ........... i (\”‘1 8-‘4 | fs-l‘.x ;“_1’-‘1(;& ;“]5 | 87 =) S| 600 ©E30 €D BBOm» dm-m 09D Q

A N o cieiem e aeeas [ 9lg 9y | Oly Vg | O L 9l Goy W WO 9 BN N W O N W L o]
Strict Low Middling ............| 9915 | P16 I 956 1 9% ! 976 | 9716 — B == = B b > 'S
aﬂdd“"z ......................... Loty L 9le y Ols | 99 | 9% 1 Oy co 5 ©2 2 S0 4 Q0 4 99 4 99 -

ood Middling ......coone canaan. 911 i1, Ol 0% | O3 913 = cd © o9 g o¥ ¢ L G 2X 2 ©o 32
Btrict Good Midd!ing. .......... bilie Bile il D LT 00| 2] en| §857 TSe” 85 % 83 8 N3 r.l|T|8
%lé?rdnngn‘air .................. 101 101 104 (109 10% 10% | B 85 *"*'o'g e g"'\"g © "’,o co.o:b:‘ E':":o 8 |
............................. 107« 1075 1075 jlOld 11 B|=c8c oo 9S00 VXY Vesw =S vl
: = f— L I D (4 11 @ S| 295 92909 09 ©HCPWwW LODW Pogzu -
GULF Sat., Momn 'Tues Wed 'Th. Fri, TR 2 G @ k3 S =O O @k O 9O B
—_— R o S I - . B o= b
OPdINATY . -.oooeeeeeeeeene ab 7 7 1 Ths I Tl S2 2 82 3923 $24 553 23 3
Berict O:rdinary...oo.cooeeeaennen. T 7lo Tl T T8 Tow v g,., 8@ = 28 54 xd " S.,.‘ = ffﬁ 3 cS S
g{“-’“ (z]mu]mr_v .................. STjg . RTjg ST Sl 89 Svgg N Ee| sk Tow: |90 |9k |3 |8 ¢ g
rict Good Ordinary .:e..eceee. QT N7y 875 Blogg 9 w| Sojmmun 22 22ED L8, He, EXolls
Low Muddline. ... .. y ____________ oy 9y m? n:.ul."' Qi «::b 3 F‘g o2 ;YSE ‘7'-89 @‘g" cc’__o.;—:cp C-‘?g‘:? .
Striet Low Mitaling..-......... 0Ty 9T U7 a0 T O 2S%g BrS2 29°2 55°8 §8°8 R8s
MiIdAlNG - oeeeconcareanaeanean] 98 95 093 Ollg O3y 93y - e T e e e e M B B >
Good Mid:ling ... o.ciieeeaans L Ol 918, Ol 97a Olog Ologg o2 X ©2 4 €2 4 9% <4 || 2 IV 3
Btrict Good Middling. ..o.eeeenn. 70 10 101015 10 10 m P2 g Be g B 8§ 83 g 2 ol
Middling Fair ....occeeenimannnn- 103« 107: 1033 1074 102 101y vl S ] . S _ . Je ! TN
Fair Lo11 ) \ 1o iy 1o BlLellLe ¢ s iS¢l 19 P9 18
.......... B W 3 1M1 111 11l | R|B2 |2 o = w3l E8eg Z52 : : &
- — ; =] o190, 82 O‘c.JACC = C:c‘? |1 N ~
STAINED Snt. Yon Tues Wed Th., ¥ri, | S| S|2ld2 alca vroon <979 - N
S il : o o © S T =)
Good Ordinary L b 60y 9% 6oy | 6l 63 | 68 - - b » B e B -

: g H B G A I % » . 16 )y \ [ k >
Strict Good Ordinary...oooceoaa. g Thia s Toel T L Thg | T | 2 1 | 2 1 S 1| 4 Yy 2 11 RS
Low );id«lling._-,_,_‘ _____________ ! mg(’ 511;8 ! Ql,lf'i Ko | ;;:;L("; ;.-:4;“ I | g 2 g = 5 2=
Middling ...oioeeeaiieaiaaannee Glg L0 P Olg | 98, Ol 9N SN R TR T R ST N PR

~ = o ; ' : : : N
MAREET AND SALES, SRR [ Pl L1 ll:l li:‘ g

~ The total sales and future deliveries each day during tke
week are indicated in the following statement, For tne con-
venience of the reader we also add a column which shows at 8
glance how the market clos+d on rame aavs,

i | SALES OF SPOT .aaD TRANSIT. FUTURE=.

SPOT MARKET X : . - T ;
T - Con- Spee- Tran- ., . . Delir-
_ CLORED: tport. samp ul’ln sit, Total.. Sales. | epics,
Rat .. Fitni...... - T e 137 125,500, ...
%Il(,'(u . iéjmﬁt. ............ b anen) :M; TUUOOTTTT 890 11L,5000 L.
Bites . Dl orcesnmennss TTTTUOLSLE LIl ol 2sE113,6000 ...
Wed . Quict w lygadv..| ... Vo377 Tedl Lol 4 oS00l Lo
Thurs Firm @ 1jg adv..| ....f 295 34 UL 8201468000 ..
¢ ETE 1 - . " U el 179 165,100 ...
L —— L6z 9] ... 1,760 908,700) ...
The datly deliverlies given suove 8reé actuadly del vired the &y

praviouns to that on whiceh nhey are reporied.

THE SALES AND PricEs OoF FUTURES are shown by tLe

following compreb ensive table:

* T1eInaenr rales in Beptember,;
L& We have included in ‘the
wees to give, the average price of futures e

ne found auder ea

verage for each month for the wee
Orders —Satnrday,

Transferable

¥ 6be.; Wednesday, 9°75¢.
The following excha

1857, 1or Repten
ahove table, and

et day following the

05 pd. toexch, 200 Dec. for June.

*17 pil. to exch.

-08 pd. toexeh. 9
11 pd. to exch. 400 N

200 Oct. for Apr.

00 Aprilfor May.
Even 200 Nov. for D-e.

yv. for Feb.

*19 pd. to exch. 200 Nov. tor Mar.

. THE V1SIBLE SUPPI

and telegiaph,is a8

those for Great Brit
and consequently al
to Thursday evening,

follows.

<15 pd. to exch.

K18 2120 &

her, £58,2C0.
1 shall coutinue each

ch day for each month. I8
abbreviation * Aver ** The

28 pd. to exch, ©

1 *¢8 pd. to exch, 400 April for May,
02 pd. to exch. 100 Dee. tor Nov,
Even ¢£,000 Jan. for Nov.

iven at bortom of table.
965, : Menday, 9-tic.; Tuesday,
; Thursday, v-85¢.; Friday, 9-8vc.

i2zes have been made during the week ¢
100 Jan, for Oct.

00 Dee. tor April,

v OF COTTON to-night, as made up vy cable
The Contirental stocks, as well ag
2in and the afloat, are this week’s returns,
| the European figures are brought down
But to make the totals the cowpleto
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figures for to-night (Oct. 21), we add the item of exports from
the United States, including in it the exports of Friday only.

23550 205000 330,000 470,000
B8¢ock at Iiverpool....... bales g ,O( , K
8tock at Lon(;'tg)l(lJ ...... S — 41,000 18,000 22,000 64,000
Total Great Britain stock. 475,000 312,000 372,000 534,000
8tock at Hamburg..ca..eeeeaa. 4,000 1,300 3,500 4,000
B8tock at Bremen........cc..... 37,900 16,600 33,000 39,000
Stock at Amsterdam........... 20,000 11,000 27,000 36,000
8tock at Rotterddmn ........... 200 300 - 400 800
8tock at Antwerp.....cceeenen. ' 900 900 2,000 1,700
Stock at HAvIe ......cceceueeenn. 136,000 103,000 104,000 155,000
8tock at Marseilles 2,000 6,000 3,000 6,000
Btock at Barcelona 7,000 283,000 36,000 23,000
Btock at Genoa .. ..oooiannna.a. 4,000 9,000 9,000 9,000
Btock at Tricste. . coceeeeaenenn. 11,000 1‘_’,00(() 3,000 8,000
Total Continental stocks...... 233,000 183,100 225,900 2X2,500
Tocal European stocks .... 703,000 500,100 597,900 5 16,500
India cotton »float for Europe. 60,000 44,000 40,000 60,000
Amer. ¢cott’o ufloat for Eur'pe. 476,000 360,000 333,000 25)5-4,1)0()
Egypt,Brazil,&c.,afltfor k’'r’'pe 42,000 32,000 _1(5,9}_)9 2.;,()5)9
8tock in United states ports.. 580,495 a3, 322 534,77 512,287
Stock in U. S. interior towna.. 200,135 158,750 132,266 112,119
United Stat: 8 exports to-day. 20,137 37,319 42,144 22,000

....... ﬁm,:uﬂ 1,685,551 1,696,083 1,573,556
n and other descriptions are asfollows :

Total visible supply
Of the ahove, the totals of Amer

Amerwcan— _
lee:puul BtOCK caceennn.. bales 208,000 134,000 228,000 252,000
Continental 8tOCK8 . e cevennn. 82,000 80,000 137,000 121,000
Ameri: an afloat for Lurope... 476,000 360,000 333,090 ‘._21).‘4,01‘)0
United States fRtocK. ..o oaiaaae 580,495 553,322 534773 542,237
Uuited States 1nterior stocks.. 200,435 15._"_5,780 132,266 112,119
United States exports tu-day.. 20,437 37,349 42,144 22,000

Total American............ 1,567,367 1,323,451 1,407,183 1,347,356
st Indian, Brazil, &c.— .
‘ugg:p(mll BLOCK. caiais wessmaes 296,000 160,000 122,000 218,000
London 8tOCK ... ccviieniianann 41,000 18,000 22,000 (f-l,(_)O()
Continental 8toCk8...c.ccvevea. 151,000 108,100 88,900 161,500
India afloat for Europe........ 60,000 44,000 4()_,0()0 69,00()
Egypt, Brazil, &c., atloat...... 42,000 32,000 16,000 23,000
1 East India, &o....... 520,000 362,100 288,900 526,500
%‘ggl American........... 1,567,367 1,323,451 1,407,183 1,347,356

1,685,551 1,696,083 1,873,856
Hlad. H3sd. 57]'{-,(1.
9530. 9131(_;(3-.( 9350
¢~ The imports into Continental ports this week have been
30,000 bales, . o
The above figures indicate an ¢ncrease in the cotton in gight
to-night of 401,816 bales as comp.red with the same date of
1886, un increase of 391,284 bales as compared with the corres-
ponding date of 1885 and an increase of 213,511 bales as

compared with 1884.

AT THE INTERIOR TOWNS the movement—that is the receipts
for the week, and since September 1, the shipments for the
week, and the stocks to-night, and the same items for the
correspondiny period of 1836—is set out in detail in the follow-
owing statement.

....... 2,087,367

Total visible supply
Price Mid. Upl., Liverpool ....

——

 last year, and since September 1 the receipts at all a
towns are 194,708 bales more than for the same time in 1886,
QUOTATIONS FOR MIDDLING COTTON AT UTHER DlARKETS,—
In the table below we give the closing quotatione of middling
cotton at Southsrn and other principal cotton markets fos each

day of the past week,
Week. ending| OLOBING QUOTATIONS FOR MIDDLING GUTTON ON—
Oct. 2L, Satur. | Mon. ! Tues. | Wednes.' Thurs. | Fri,
- S— —————
Galveston ... 9 9 9 9 4 9
New Orleans. 9 £15.g £15:¢ €154 Ol (1
Mobile..... ..| 878 £7 £73 873 51o,g 9
savannah. .. 4lya 91 £15;g 9 9 9
SLarleston . . Y 9 9 9 9144 0lg
#ihninkton., 9 9 9 9 O (318
Norfolk...... GClg 91g Ol 330 316 $1q
£08tON. .. .... 95 953 95g s 5 ¢ 58 €3y
Saltimore....| 83 93g 833 ¢33 {15 0l
?hiladelphia, G5g ¢ 5y g 95g 934 9y
AUGUBLE . cea. 9 8154 878 .. 873 t15¢a 9
Hemphis ....] ...... 9 9 9 9 9
3t Louig..... N 9 9 9 9 9
Mneinnaii... Glg 91g 9lg 91g ¢lg 91g
Lonsville.... 9 9 ¢ 9 9 1 1g

RECEIPTE FRROM THE PLANTA71088,—The following table
{ndizates the actual movement each week from the plan.
tatione, The figures do not include overland receipts nor
Southern consumption; they are simply a statement cf the
weekly movement from the plantations of that part of the crop
which finally reaches the market through the outports, '

Week Receipts at the Ports. |8tk at Interior Towsns | Rec’pts from [lant'm
Bnding— | oon. | 1886, | 1897, | 1885. | 1886, | 1887 | 1805, | 15%. | 1867,
8ept.16......| 84,743 71915 126,011, 84,074| 50 £62 52,512 01.333! 73,020 143,790
“ 23 ... 114,873[106,601/187,740, 52,542] 58,733 52,551,182,3 1 113,475217,783
“ 8o...... 159,663/ 156,465 238,745, 71,882| 72,6 4 118,601 139,093 170,35 275,153
oct. 7...... 162,107 167,168 251,188, 81,785 111,575 147,99 210,010 286,087 260,224
“ 4. 231,491 230,283 276,876 110,172/ 143,952 170,58 200 833 262,565 308 457
“ -91 ....1281.704 264.818 271,799 181.152'185,521 229,700 803,754 K08.4&7 321.910

The above statement shows—1, That the votal receipts from
.he plantations since September 1, 1387. are 1,660,507 bales;
in 1886 were 1,222,779 bales; in 1885 were 1.265,76: vales.

2.—Thn»t, although the receipts at the outports the past week
were 271,799 bales, the actual movement from plantations was
321,919 bales, the balance going to increase the stocks at the
interior towns, Last year the receipts from the plantations
for the same week were 308,437 bales and for 1835 they were
303,754 bales.

AMOUNT OF COTTON IN BIGHT OCT. 21.—In the table below
we give the receipts from plantations in another form, and add
to them the net overland movement to Oct. 1, and also the
takings by Southern spinners to the same date, 80 as to give
gubstantially the amount of cotton now in right,

1884,

-*-l“he tizuren for Lontsville in bhoth years are ** net,”

t This year's figures estimated.

The above totals show that the old interior stocks heve
fncreased during the week 42 076 bales and are to-night 41,655
bales more than at the same 1 e:i d Jast year., The receipts a1
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It will be scen by the above that the increase im amount in sight to-
night, as compared with last year, is 460,535 bales, tne 1ucrease 48
compared with 1885 is 417,297 bales, aud the inciease over 133i%
i8 423,922 bales. :

‘WEATHER REPORTS BY TELEGRAPH.—Reports to us by tele-
_graph to-night indicate that in general picking continues to
make good progress, although at a few points theie has been
some interruption by rain. - The crop is being marketed freely.

Galveston, Texas.—It has rained on three days of the week,
the rainfall reaching three inches and forty hundredths, The
thermometer has averaged 69, the highest being 80 and the
lowest 60, ' .

Pualesiine, Texas.—We have had dry weather all the week
and picking is progressing well, ‘The thermometer has
averaged 64, ranging from 48 to 81,

Huntsviile, Texas.—Picking is actlively going on. No rain
has fallen during the week, The thermoineter has ranged
from 46 to &2, averaging 67.

Dallas, Texas,—With dry weather all the week, picking
has made good progress,
81, lowest 37. - :

Angstin, Texas.—Good progress is being made with picking.
The weather has been dry all the weer, The thermometer
has averaged €6, t:e highest bein 83 and tha lowest 45.

Luling, Tevas.—Picking has been resumnd. The ther-
memefer Las averaged 10, ranginy from 54 to 82,

Colubia, Tevas.—No rain his fallen during the week and
pickir g mikes good healwey, The thermometer has ranged
sron: 49 to 10, averaging 695.

£he same towns have been 4,517 bales more than the saiue weck

Average thermometer 63, highest £2, lowest 99,

1887 1886. _1885.

Receipts at the ports to Oct. 21/1,454,6371,085,318 1,120.430 1,158,3€0
[nterior stocke on Oct. 21 in _

excess of September 1....... 205,870| 137,461| 145,332| 112,296

Tot. receipts from planta’tns|1,£60,°07i1,222,773'1,265,76°2 1,270,656
Net overland to Oct. 1 ........ 49,4620 - 19,635 22,910 12,391
Southern consumpt’n to Oct. 1| 35,00v| 32,000 24,000/ 28,000

Total in sight Oct. 21........ 1,734,9691,274,414'1,317,672 1,311,047
Northern spinners’ takings to

Oet, 21 iive:vavessoas e iae 252,357| 198,176] 228570 205,042

Average thermo:meter 62, highest -

Cucro, Tevus,—We have had dry weather all the weeks
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- Bfeyéhgm{hl'flxas;-f’txﬁkmg le :ﬁtlvely going on, being | INpDIA COTTON MOVEMENT FROM ALL PorTs.—The receipts.
HE‘ §  favore .yh Ae b;y , 882; ex(']. - e ermometer has averaged a‘ud shipments of cotton at Bombay have been as follows for-
8 48, the hig ?bt ing 52 an the lowest 48. the week and year, bringing the figures down to Oct. 20,
- ~ Belton, 1 exas.—Picking has been’ resumed. The ther- BOMBAY RECEIPTS AND SHIPMENT: .
B pometer has averaged 65, ranging from 40 to 83. . ohi r — N EOR XOUR TR
- B Weatherford, Tewas.—The weather has been dry all the | !aﬁ?—wms this week. _Shipments Since Jan. L. Receipls.
- weck, Picking is making good progress, and_prospects con- ear; Great 0"“““ | Great | Conti- This
finue favorable, The thermometer has ranged from 39 to 76, __ Britn.| nent. __Tm‘i'.' Briwdn, newt, I i W“k" Jears ?‘
gveraging o3. " | 1887, 1,000 2,000 3,060 366,000 674 00C!1,040,000| 7,000|
New Urlftm}s, Louigigna.——We have had 1ain on four days {gg;‘-ﬁ 1,000) 3,000, 4.000|:§‘-’g.000§b75.000 '947,000| 3,000 {Zﬁg:ggg !
of the week, the rainfall reaching four incivs aud sixty-five | 1884 1,000| 1,000 2,000 1219,000,467,000 686,000 7.000‘1,011.000- !
pundredths. The thermometer has averaged 5. 884 1,050| 1006 2,000,501,000.632,00011,133,000 6,000/1,567,000
Shreveport, Lowisizna.—There- has been mno rain all the A !
. k ¢ < ccord : §
week. Avera};e therinometer 64, highest 82, lowest 42, S ing to the r?regolng, Bomb.a. y ppears k0 show an
Columbus, Missessippl.—We Lave had rain on three days increase compared with last year in the week’s receipt®
of the week, the raiafall reachmz one inch and fifty-swo hun- of 4,000 bales and a decrease in shipments of 1,000 bales, and '
gr‘edthqs). Tl{netal th}ermomgier Las averaged 56, the highest the shipments since Jan, 1 shcw an increase of 43,000 bales |
; eing T2 anda the owest o4. AP ' -
3 E . . . Lo M ] ; i
_ k Leland, M@SSzS?‘zppj‘_Rg_lnfau for the week thirty-two h‘t . ovement at C@lcutta, 'Madras and other India ports for
le [ pundredths of an irch. The thermometer has ranved fr tho 1ast reported week and since the 1st of January, for two ‘ !
5 et . ged from
- | 3 to 76, averaging 003 ' o years, has been as follows, *“Other ports” cover Ceylon, _
or E Greenville, ’ﬂzs.s-z.g.-sqppz.——Wq have had rain on three days Tuticorin, Kurrachee and Coconada. i
he of th‘ehweexli; t.-ule rainfall reaching forty-eizht hundredths of !
r B an inch. eather cool., The thermometer has averaged 09, Shipments for the week. Shipments st i
¢ the highest being 73 and the lowest 49. N ’ et | Gt e | e January 1.
- k Clarksdale, xississipp’.—There has been no appreciabl s ent, | T o %
( i . )¢ iable ¥ otal. exL ) gowsenent.| Toial. i
R rainfall thus far this month., Weather dry and favgx};b?e. Briliin., wenk Britavi. 1,
-~ k Vicksburg, Mississippi.—Telegram nog reccived. Caleutta— Y
- E- Hel-ng, Arkansas.—There has been one light sprinkle }ggg ------------------------ 99,000 | 127,000 | 226,000 :
% E  duringthe weelk, the rainfall reaching nin2 hundredehs of an e habenh Mianel Ml S 60,000 | 37,000 | 97,000 b
[g; inch. Picking is prozressing finely. Most all of the cotton | 1887...... 500| 1,000} 1,500 49,500 7,000 56,500 A
U 14’4099?4 The thermometer. has averaged 61, ranging from A},*%ﬁ‘,;(;;g-- P 1,000 82,000 3,000 35,000 i
- to 74. hers— §
157 ! % . 1867 cenent 500 | .e-eee !
w b Memphis, Tennsssee.—1t has rained on one day of the week, | 1886.cc...t weecee | cooeec] o scol §1o0o 32000 111500 '
; b gm_el ;alxnfa(lil l'ea}({:mug twenty-two huudredilis of «n inch.| potal all - 33
b ickinz and marketin z make good pro-ress. The thermome - 3 :
8; |7 has ranged from 42 to 79, averagi P, cter] 1847...... 1.000! 1,000| 2,000/ 230,000 167,000| 397,008 !
i ged. 110 , averaging 0. ) 1856._.... 1,000 <l 7000 | 156.000) 87.000! 213,009 |
kb Nashville, Tennessee.—We have had rain on two days of — : - i
:“ E phe week, the 1aintall :'ea:hingforty-fuur huadredths of an The above totals for the week show that the movement fr m i
X inch. Avera:e Wiermometer 53, hijhes: T4, lowest 39, t .o ports other thar: Bombay is 1,000 bal than th i
10 Mobile, Alabama.—1t has b en showery on four days of . e . ’ .es Yyseiian. uiis RS i
A8 the weels, and has rained coverely on ons, the rainl By ~eek laat year, For ghe whole of India, therefore, the tobal
0 g : : y on , infall reach - -
ing two inches and twenty-four fundredths, The stermome- | P8 ents since Jauunary 1, 1837, and for the correspondicg ;
ter averaged 63, the highest beiing S0 and thelowes H2 Lerioda of the two previous years, are as foliows: g
W Montgomery, dlabama.— 1t has rained on feuc 2ays of the e e B ) i
id § week, the roinail seachlog tao inches ani four hnsde dibs. KXPOLTS TO BUROPK FROM ALL INDIA. i
18 ; The theraicmeter bus averaged 69,5 anging from 4716 70, ‘ 1587. 1836. 18%5. = 3
ve : Seliaw, Alabasia.—We have bal rin cu foiie days of the | Siipmends o oo, T - ; ;
week, the rainisil :eaching ous inen and uincivetuar - = “;,‘w,‘;’,',"_l;”pe 5 ,Z‘{‘CL?? l Jsmci T{”f PiltEce This Since
— 4 drediis.  Toe Lhermometer has ranged from 45 70 52, averag: | ) Whe | W weeiz. | Jam. 1. | ‘roeek. | Jan, 1.
SR ing 62. Bomby oo----. t2,0001,04C,000 4,600, 907,000} ...... | 636,000 §
0 b illub'bl‘n, Alebama.—Telegram not received. Al ther ports.| 2000, 397,00 1,000] 243,000/ 3.000, 200006 i
- Madison. dlorite.—Ivhasbeen clondy ani showery quri : T 5.0 o ‘ ! 00 it
- : As: 5 L Y ¢ HOWET S 13 4 Total coena-- 5,00 11,437,008 500012 U 3 !
?f %L @he we k, tho rai Call reaching fiioy-sevei frundsed hs of an -"—"“"“""""‘l‘ : : ——-'“—‘": 1,280,000 8,000, BeR00C z
B ;‘id‘ q 1‘1161 thermom:ter has aseraged 67, the higuest being |  ALKZANDRIA REOELPTS AND SHIPMENTS,—Through arrange- i
05 5 )ﬁm e GJ s gl R ) e ments we have meade with Messrs, Davies, Benachi & Co., of z
b Y acoi, 6’-‘07,7?_,(1,.——R4‘.n_ha3 fallen ontwo davs of the week, Liverpool and Alexandris, we now receive a weekly cable of il
17 7 but the weather is now brignt and clear, ‘he movements of cotton at Alexandria, Egypt. The following
- C:ﬁumbus, @corgia.—R4in has fallen on theee days of the | are the receipis and shipments for the past week and for the é
2 0 "r'l?: tltlgrt;gtw ;’Zc{eﬁfbﬁf two mCh‘T G:n)nd sevgutyf—fo.u' huudg%dths. sorresponding week of the previous two years,
— meter has averaged 02, ranghyg from 52 1o 68. ———
0- Savannan, Georygia.—It has ruined on two days of the Alexandria, Egypl, l 5 Lo
;": week bug is now pirasant, The rainfall reached cighty-seven gehs 1.5 ! 1887 e l 15888, ' 1885
& }E;Itldf‘%dms of au iveh, The thermometer has ranged fiem | Receipts (cantars)— | I
2 #2 to 78, averagiv g 67 ‘ "This \vwk....‘ 140,000 1 130,000 135,000
Qe % ’ s h. . ". ! '," ‘.' ‘.),
to Augustu, Ue:)1'gt;'z.f—lx';e early part o.f the week was clear Bince Sept. 1 P D, | il 523,000
. 4 and pleasant, but during the latter portion rain has fallen on This |. Since | This | Since || This | Since
n g four days to the exrent of two incties and eigiity hundreiths. : week. | Sept. 1.|| week. [Sept. 1. | week. | Sept. 1. .
N potth3 1s coming freely and picking a}‘)prugchos completion | Exports (hales)— | i l l :
k, in this section, Average thermouleter 61, higuwst 77 and the To Liverpool......... 12,6007 30,000(112,000| 23,000, 4,000| 15,000
o & ozct?g‘; 1. , ’ To Contnente.ceeeee- | 3,000 10,000, 1,000 5,000 2,000, 5,00
anta, Georgia —Telegram not received : oo ao000li13.0% ‘
: : i Totul E P b X I 40,000]113,020] 33,0C
10 1 Albany, Georgt-!.—Rmn on one day of the week to the otul Europe 16,000 49,000/{13,020] 33 oco|| 6,000/ 20,000
extent ot three }_ndhes and twenty-five hundredtihs, accompa- * A cantar is 93 1bs. L
k lﬁledrb:v ﬂwmd, _did dawmage 1o open ¢ outon. The thermometer | This statement shows that the receipts for the week ending j
» ag}ﬂ‘t:ﬂﬂgi@ 63, rangi g from 60 to T4 ) Oct. 19 were 140,000 cantars, and the shipments to all Europe
1 q t(l-ilesfon, Soutiv Carolina.—We have had rain on four | 40,000 bales. !
| . h?lyvséim 1&1};-’: wek, vne rainfall reaching one inch and ninete'n M ANCHESTER MARKET,—Our report received by cable to-night ;
. nareaiins ! Y s / ) e . ~ . = - . 1ve y
n ?fl avera-txil‘rl(,:”, ihe thermometer his ranged from 5 to 79, ) fiom Manchester states that the market coutinues firm for yarn 8 -
yd ? &af'e‘ﬁr"- Sonth Oaroling.—It 1 .. ) and steady for sbiruings. We give the prices for to-day below ,
% thoaa g, Sonth Laro in=z,—It has rained on two days of | and leave those for previous weoks of this and last year for com -
& q weel, the rainfall reaching bwo inches and fifty-one nun- | parison :
1Z Ll‘ed:hs. 1 Aver-ge thecmoaeter 60 2, hizhest T lowest 14, ' "
sb - x ast week rain fell on one day to an izapph ciable extent, 1857 ‘ Ll
:S%nthe thormomeier averaged 664 und rauged from 49 328 Cop 81y Ibs 0.3“‘,”% 328 Cop sy ws. | Sore”
O, . ' . 2 UE B Mud. &% dls X > Mid
h : Twist. Shirtings. Twist. Shirtings. )
g odesan, North Cu rolina.—We have had rain on three days —_ |, g% _|Urida
er hu;g?e\:{%fk, 'It:,ihg tﬁau‘xtull I'fii:ili]l&; one iu%'z'xb:xml x‘~ightyi_£0ur o TR 7(34. a;-l‘al' 5. 4.8 g (11ﬁ ,7(1. ok ls. [ a. 5(11.&
the. The thermometer has averaged 62, rangiag Sep.: 6| 710515 08T D 1
- F SR craged 2, randiog from | MPUSRL SIS Sk & | T 4 Bk R Tl T 42
- . 3 D@ 7906 N | 7e . 7 3
The following statement we have also recoived by telegraph L1 N 4 T236 9 | Bbig o, 711165 1238 71| 55ie
g showinyg the height of the rivers at the poiits named at3oclock | * 14/7% @8 |3 7526 9 | 5l 738 @7% 15 7976 Tis| 5318
d Oct. 20, 1837, and O.t. 21, 1838, ’ . e as |5 796 9 | s THemTihed 71926 713l 5810
ed Ot 20787, + Och. 21,78 JuTE BuTTs, BAGGIXNG, &c.—There has been a fair inquiry
e ; ) 784 >
E ! for bagging and the market is steady. Sellers are quotingg
1 Feet. Inch. | Feet. Hog@d%{c. £ 26150, 37 1bs., 633 @63{c. b
Ko . !‘([ew Orleans ...ceeeea. ADOVE l0W-WaTOT mark.| 2 nE]L Fcét Iméh' )T'B@ s 1£9r 11% Jud's 6@6./8(’ fmj 1’.4 ‘lbq ; 075@674c for &
: emphis. I Above low-water mark | 4 % b g 1bs. ana 714@7!{c. for staudard grad ¢s; but a large par cek
gﬁ'fém“"-----~-------Ab0"° low-water mark.| 1 2 0 g |couid be had a snade less. DButts are rather quiet, but prices
. VEPOIT..os <veewas ADOVE lOW-Water Iark. g g 0 1 | are steady at 214@R}4c. for paper grades and 2 @r3gc. for
4 1

bagging quality. iz

Vicksburg. .-...o. voo. Above low-water mark.
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WEATHER RECORD FOR SEPTEMBER.—Below we give the rain.
fall and thermometer record for the month of September and
previous months of this year and the two preceding years. The

figures are from the records of the Signal Service Bureau,
except at points where they have no station, and at those
pomts they are from records kept by our own agents.

r

" Rainfail.

’VI RGINIA.
Norfolk.—

Rainfall,in| 272’

Daysrain..
N. CAR'NA.

Witmingt'n—
Rainfall,in

6-

Daysrain..| 1
5

1

eldon.—
Rainfall,in
Days rain..

tte i
Rainfall,in| 4414 11°04

Days rdin..

‘Wilson—
Rainfall,in 4'503

Days rain..

orga — ‘
Rainfall,in| 4'25 14]:80

Days rain..

8. CAROL’A
Tharleston—

Rainfall,in 4-54_' 10°73
131 19

Dais rain..

acowel—
Rainfall,in 451 920

Days rain..
Stateburg—

Rainfall,in 210 525

Days rain..

Aiken.—
Rainfall,in| 3- 99‘ 021

Days rain..
QColumbia.—

Rainfall,in| 3 94

Days rain..

GEORGIA.
dugusta.—
Rainfall,in
Days rain..
Adflanta.—
Rainfall,in
Days rain..
Savannah.—

Rainfall,in!10"76 7

Days rain..!
Oolumbus.—

Raintull, m] 6‘46"'.0‘42! 5‘()5’;‘ 5)
5 ¢ 13 5 i

.Uuyb rain.
Ml geville.—
Raintallin
Days rain..
Qome.—
Rainfall,i
Days rain.
Forsyth.—
Rainfall,in
Days rain.

FLORIDA.
Jacksonville-
Rainfall,in
Days rain..
Cedar Keys.—
Rainfull,i~
Days rain
Adrcher—
Rainfall,i
Days rain.
Sanford—
Rainfall,ix
Days rain..
'.’allahaaue—
Rainfall,i
Days min..

:‘o\!LAtBAMA.E
ontgom’y.—|
Rainfall,in
‘Days rain..
3Mobile.—
Rainfall,in
Days rain..
Selma—
Ruinfall,iu
Days rain. (
duburn—
Raintallin!
Days min..E

LOUIS’ANA
New Orleans-|

Raintallin 11°5 |

Days rain..
Shreveport.—

Run’.mll,ing 401 40

Days rain.

L ard. Coteau~
Rainfail,in
Days rain..

LibertyHil—
Rumiallin
ays rain..

MISSIN'PLL |
odumbus.— |

Raintall,in'

Dauys ruin..‘v
écksburg.—

Maunl‘u“.in? 2

Days rain..
Brovkhaven—-
Rainfall,in
Days rain..
Greenville—
Ruaintall.in
Days rain..

nd—
Rainfall,in|
Duavs rain..
Tlarksdale—
Rainfall,in
Days rain.
Sloster.—
Raintall,in
Days rain..

ARK’NBAS.
{Little Rock.—
Rainfall,in
_Days rain..
Helena—
Rainfall,in
Days rain..
Fort Smy h—
Rainftallin
Days rain .

3. 1885 | | 1887. 1886 11885 |

pa =}

! ] !
2:82| is 68 &4 8...114 ilbl

781 .10 98| o 40'111'0‘

.'65

o

203» 370
3

“> )

328 19 18

269

12
270 |

691
8

'32 11 N

689
12}

UOCE

i i
708,10°0u
12

18

550 10°23

“16

360 092

o

121

o

—

- <t S

_ﬁ___.«,

§ Records destroyed by fire,

i
t
Rainfaill. |

I‘l« N H.S E.!
Nashvillv.—

Rainfall,in; 2.31

Days rain..
Memphis.—
Kuinfull.in
Days rain..
Ashwood—
Raintall,in
Days rain..
Austin—
Rainfall,in
Days rain..

TEXAS.
Galveston.—
- Rainfall,in

Days rain..
Palestine—

Rainfall,in

Days rain..
Fort Elliot—

Rainfall,in

Days rain..
Cleburne—

June.

July.

A uymt

t'.““'tﬁ

Rainfall,in
Days rain..
dustin—
Rainfall,in
Days rain..

789, 3-7zf 3

20 I

09

[y -

Y
D ke
«ww o

=

o)
S
e )

@

109 =}

ot

“c: S
<5 -

1857 il\%ﬁ llhs.). ,13-,7 1506, 1855,

7190 -
7 i 7
552 121!
71 7
0-97! 2-5:!
5 l I
! |
73 185!
0 5
|
120 643
7 12 |
3314032 518
12 8
150 | 3:6¢
6 ! 7
1-38/ 1'82'/16:30
11 ‘ 15 |
324 168 1'67| 6:01
5 | 6 |

ol 215 620| 4
9 11 112

| a-08! 4-20] 251
.7 11

—

September,

. \
]16\7 586, | I&soxdbm H,\'ii, 1885,

| B85] 569] 560

10 91 15

2:52113:31/2601

10 19113
2:20] 712] 463
T8

1:67, 0°60] 065
8 EY 3

11

| 2851238 87,

5 13 8

-+ Inappreciable.

t Observations taken on ¢ leveu d . ys onty.

+ Rain gauge upset during the storm and about aun inch lost.

June. July. August. September,

Thermometer N

1887. 1386. 1885. 1857 1886.! 1885 188‘._18&6._1885. 1857.11856. 11885,

————— = 2 S S |y —— e s ———;——‘_

VIRGIN1A.! i t i

Norfolk.— | l | { ‘ |
Lighest...| 955, 93:2] 96'Y 92 0 o1 914 804 8§98
Lowesat... | 56'5, 565 558 6570 | 95 16°01 59°9) 514
Average...| 731} 713 T43]| 7671 D1 693 71°6] 700

N. CAR’LA.. ’ - { {

Wilmington-| ' , N _ i L
IHighest. ..| 979 922 945 L 950 91°C 912 690
Lowest....| 530} 563, 6670 596, 423! 683, 518
Average... 75‘ui 75'3i 86 750 610 T4v T3l

Weldon.— | - i i
Highest ..., 970, 940 .+ |100°0. 1 94°0 930, €20, 930
Lowest....| &40, 61°0 . 22 5670 4070, 55°0' 440
l,\v;eruge... . 14-::1 32 w5 R X tS's 92000 711

Charlotte— | ! . ' !
Highest... 1019, 897 93 971 9579 908! 891
Lowest. ... 528066 HY4 52 S9°D D58 476
Average...! 72, 121 Dbt T r{UA0 SERVRAE BT 1]

Wilson— | 2 '
'Il?«ghegr....‘ 2 ) #2:0! 96 420 920 S0 900
L.owest.... D8 (S G N0 2200 DS0 450
Average...’ T3 505 83 T80 T2 T3 108

Morganiton -- !

‘ th;_'hest 910 020, =30 SY 0 sbry 870
Lowest.... d70 i) 1570 S0 D50 520
Average... e X 5US| B350 670 L 713

3.CAROIL 2 I 1 '

Charleston.—+, J ! ‘ ) o ]
Highest.. | 9961 895 21| 15°0 9071 3751 9113
Lowest....| H74] 667 047 1! i w2 60D 630
Average... 75 103 Y U: 601 764

Pacolet— ! i [,
Highest. .| 89°0 ’ s24/ 759
Lowest .. | 5 637 | 630 ﬁolg
Average.. ! 34 eeol 75 70

Stateburg.— | | ' o do .
Highest... | 90°0 920! 92'0 U2 85°0) 870
Lowest....| 620 64°5) C 970 43°0) BV 0] 515
Average... 7 790, 7D G Tl T4 718

Aiken— | | ’ |
Nichest.... 96 0 ! s'«&uﬁ LENO R
Lowest.... 62°0 .. 650 .. 6000!
Avcru;:e...‘ 790 P ROh! : LTET

Columbin~— ] ‘ { o ’ i
Highest.,.. 101°5/-89°0 o 958, - 3 I
Lowest. ... 0 620 ool 5600 el seesl e
Average ... T>°00 750 | 7605 el oo

GEURUIA. i | i i i

Augusta.— | ’ ! \' 1o
Iighest...[103-2] 944 970101« 992 954 Qi 6! 052
Lowest....| 59'1] 625 ﬁ"'\‘j R R 449 601 518

AAver-.l;:e.. 75‘hi 75';‘)} Y T8 o8 T 738
tlanta.— | ! ! |
Highest... 970! 847 t).uf 012 9,1 900! 872
Liowest.... 571 600 m, 0 YN 448 5500 530
Average... DY T2 iRt St 62 ‘0 (1N LT eYd

S'”"-”l "”h'—‘ 0 Oef i u~-r : [V '0-7.~i o
Highest.. 93+2 420 wih 30 927 6003
f.OWest.... 6H6°H 6849°0)! 3570 S0 Bt 620
Average...' ‘1, TS S0 Ty i3 T2 a6

Colwimbusg.— | ' : k !
Highest, . 920 990 U0 920 §9‘0
Lowest....! 600 00 B0 b0l 6000
Average.... TYO SO 8 80U W00, 700

Mil'gevilie.— | i

rehest. | ! 410 4570 910 920
Lowest....| 610 B0 620 Sv}'g)

RAverum:.. . Y S0°0 T3 193
OFIC.— i
llli)..:he'it, N HOG 6570 U 880
Lowest.,. .| [UNE Blo oNu 24'0
Averase,. .| 700 TOT e 7

Forsyth.— | - ! : .
Higiiest..  101°0 920 u1tn 9 Tol2 g0 920
L.owest. .. 64570 D0 62 Deth DY #40
Average,, .| 7 64 TG L ou g T6H e T

FLORID A, | ‘

Jacksonville, | . i .
ltli;:’hcs{ ‘ 043 ul7 (il 09571 S‘;'"U 9‘2"0
Lowest...." ¢ #6573 02 677 D5 660 679
Average... s0°7 SO S2d4 8BUS 700 IS0 T3

Cedier IWe ys.— : ! !

}“Hll(‘;‘l. Q01 ST8 917 521'4 $f1:2
Lowest.... 6ty 4 650 T0°0 B 4 653
Average.. .| 5074 S, S0t8 s 94 199

drcher— | ,
lilzhest....| 920 <20 9B 9o w5 930 920t 940
lLowest....| RRt) 740 7100 650 Beu: 78U BT 0
Average...| 7 798 836 793 YN WL, B2 186

Sanforid— y . -
1lighest.. 047 0933 947 uid 917 24 938
Lowest . 450 6868°8 700 694 610 15, 684
Average. .. w3 781 795! BUN TS 993 T80

Zallahassee - ’ i | I ! .
Highest 925 890 9151 9L 030/ ?.8
Lowest. . : 720! P20 45 T80 8o , 90.0
Average. . 520, 780, 83| BT 0y 4

ALABAMA| 1 ? f | I

Montgnm’y.— | i f, N ) Dol ' 90°7
Highest.. 950 950 98°0;| U85 978 ' 988 916 90
Low csL....: 1639 F 653 6371 591 6454 5070, 539 550
Average.. '77‘5i 79'6 80'2}1 993 800 LT T T2

Mobile.— i ! | ! .
umhe«:...' i3 027 10| 930 970 Cu6g 917 904
Lowest....! 654 {6848 86°0;) B52| B8i4 | 532 24:'-i o'S
Averuge.. 7y 786 197 799! 79y 770 ..n‘ 66

Selma— ! ! o
Hignest.. 950 90°0 93'0! 91:0{ 930 $4:0; SY U' 92.0_
Lowest....| 650 T¢0] 60°¢) 630] 50 51°0] 730 952
Average...! 790 81-0) 825)' 734! 830 747 Al 790

oo e

3
i




Ocronzx 22, 1851 THE CHRONICLE. - 547
; :
, —_—
i 3 1 i
== ‘ June. ‘l' July. 1 August. I September. worms are {mw stripping the leaves off, which will Omake the cotton open
, . neter: — | | o TTamg | 1485, | Juore rapidly. but the staple will not be so good. ne farmer in the bot- !
s -8 . Thermor | 1887.|18305.1385. 1887.| 1896, | 1885. | 1887, 16| 1855 135..‘1500. 1385, | toms thinks his crop will make over two Dales to the acre if it opens. i
o ; | e = T T T T e T T iiis eotton is ratk and the worms are stripping the leaves. :
1;585_‘ ; ALABAMA ‘ | 1' ' l; ‘ | I { Nashville, Tenn.—The severa dronght of one month's duration termin-
; Au”.",','”"t U 91-0° 90-0:| 9370l 91°5] LR0 920 97 5' 91-0|| 950 920 8§80 | ated on the 17th. The tirss frost of the season ocsurred on the 24th.
E(})t;v;‘;st I C 620 000! 720, 620, 593 | 625, 638 60| 510" 500568 01 But litt'e damags resulted to the tobacco erop this year, owing to the
560 : Average... | o0 750) 830 178 WO, TTT| T8 1D 133 ‘U'Ui 740 | timely warning given by the signal service. The last hall of the month
ol outssa| || ! . l a8 hionod, T Frost ing of 24th ; local and but little d
& ] COrieans— i | I P L I} . o ] AR Ashwnod, Tenn.—Frost on morning o 1; local and bu e dam-
1112 ¢ NL{ighest..‘ 9(13'2). 9‘2‘0) ml(’; ggfz 252 g:ig! 97f3‘ 3%-‘1‘ %’;%‘I 33? 2%2‘ 8’.2 age. The continued drought was broken on the v6th. Cotton picking
b : 662 70 716 U 1'0 O 1S ool ot v 5 - ) . v ittle » . . P -3 .
e B Lowest | %85, 87| see| 80°3| 798| 529 | EI0; 54, 804y T3 7«-ol 5.4 | well advanced; very little top crop; every boll will mature.
o Bhrevepo e 111071100 978! 1088|1004 097 10;-51181;&100-7‘ 1000 970! 932 East Inp1a CROP.—The Bombay Company’s (Limited) cotton i
; 166 2 639 657 890 659 692 658 658 18l 538 549, St “ . §
% B Lawesls- 6021 639! 8011 L0al 816|827 | BL'B 820 oisll 875 oY) 7 report, dated Sept. 13, says:
Gr'd Coteau— : A o ol gg 31 (415{ a6 “] 9,.1! 902 8u2 Owing to the unfavorable nature of the advices of the new American
: Highest....| 90°5] 91'6 921 | 23.:’ ggg 338 e %rq aubll 35 b1 a2 | CrOpas reported by the Agricultural Bureau, a largoe speculative busi-
26+01 < Lowest ... Q;.é‘ ﬁgg g?.g';- él.g 833 23| 809 820 820 | TTL -3’ 77-3 | ness has been doue hera in new crop cotton, but exporters have been
13 = H%:r%f;‘éﬁi; €O S i ~ E ‘1 | | entirely out of the market, the business being coufi: ed to natives. New
§ Highest. 92:0! 00-0! 910 | 90| 910} 93" | 92:0/ 940, 94°0'| 20°0; 88:01 830 Bengal cotton is in request, but sellers are afraid to commit themselves
463 : Towest....| 120/ 770, $1°0 | T30 710} 5900 | 700 710 760 | 650, gﬁ:(_lg 690 | until the crop is assured.
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~ . age.: : : | . . i
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870 LOWESL. -1 DTl By 6l €300 620) 6o YR TR G a0 | apondhly | Year Beginning September 1.
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¥ ; . tuis section. o Oct. 21 11 €ach 01 / d .
i i Greenville, Miss.—It has heen very dry during this month and favor- - S - , . H
g able Jor cotton picking. The condition of the erop i8 a iittle worse than THE EXPORTS OF CQTTOI\ from New York this Wee.k show an :
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BXPORTB OF COTTON (BALES) FROM NEW YORK SINCE SEPT. 1, 18b7.

Week ending— Same

Total | period

Ezxported to— Sept. | Oet. | Oct. | Oct. | since |previ'us

ZY. 6. 13. 20. year.

Liverpool.... ...........|10,68910,519'13,114| 8,627 sz.m .; 93,519
Other British ports..... ,400 :.040 3,521| 5,700 328 10,104
TOTALTO GT. BRITAIN.. 15,389'17,553,16,635 14,327 104,463:103,623
HavVre.... .o covuueen-.| 128 614‘ 1,724| 1,592! 4, ,b7 11,251
OtherFrenchports.....| ...... G g 10V (0, conces
TOTAL FRENCH. ccavv--. 128 624 1,724 1,692 4,587 11,261
Bremen........ ccceee. .- 701 202 610 577 2,762 5,347
HAMDULE «ovnvuneenenr--| 4,650| 4,496 2,498 6,12¢| 19,.01] 13,:97
Other ports. cceeeceeee-- 3,479| 2,020, 2,79z| 5,088/ 15,133, §&,0%6
TOTAL TO NO. EUROFPE.. 8,660' 6,748; 5,900(11,7¢85| 37,596 27,870
8u4,0p'rt0,GibLit’r,&¢| caenes BCO| cosmen] wecsee 1.<87 1,250
5w AT ket 260, .oein. 120] 1,182 1,436
TOTAL BPAIN, &OC «vvven-| cennee ' 860 ...... 12¢| 3,069 2,686

GRAND TOTAL .. :u.....'24,377 25,791 24,259127,924 150,0151145,440

TaE FOLLOWING ARE TOE GROSS RECEIPTS OF COTTON at
New York, Boston, Philadelphia and Baltimore for the past
weelk, and since September 1, 1887.

NEW YORK. BOSTON. ‘lPﬂlLADELPE’Ai BALTIMORS.
n,?:,‘,f_t_' This | Since | This | Since | This | Since | This | Since
week. | Sept.1. | week. | Sept. 1. | week. | Sept.1. | week. | Sept. 1.
N. Orleans.| 0,200 52969 ... | ..o R [
Texas...... | 13,608)  80,022] ... . ceee eie] eeeen]eeened ceen] eelns
gavannah..| 18,077 7241 20684 135,531 8,023) 0,265 1,782  7.809
Mobile..ccie| ceeene]  eeneee I e . TR S, .
Floridae....| «e.eee AD] c.eee ] ceeicees] eoeees | ereeeel eees
8o0. Carolina| 4,127 29,120} ......| ......en 170 18201 e senl]  seees
No.Carolinal 313  61268] .....| ... | e ' ...... 1 172
vm;mm....' 6,046 27,653 2,087| 15737 128 1,059 2,862 13424
North'n p'ts. ...... | a2, 5917] 21254 ... } ...... . -
Tenn..&c...., 151 443] 3,226 4,472 1,'57) 1453 ... 258
Foreign..... 284! GGTi .............. ll ...... l ...... | ............
This year. | 47,777 209." 10 13204 56991 5,588 2 €91
i - - ——— o > e | cn—— e __.__¢_.____,._.-__ — — i
Last yeur..' 4"5‘% 2)3,2'521 9,914 u95H 2,120, 1 403
8u1pPING NEWS,—The exports of cotton frer: the Lnood

States the past week, as per latest miail returne, nave rencred
146,455 bales, So far as the Southern ports are ccncerped, there
are the same exports reported by telegraph, and published n
the CHLONICLE last Friday., With regaid to New York » e
include the manifests of all vessels cleared vp to Thum‘.;.—y.
Total bales.

NEW YORK—To Liverpool, per stoamers Tonati, 1,141....Ger-
menie, 2,192, . Italy, 3,1=4....Pennsylvania, - 1,106....
WIBCONRING 951 e ccsinccs samsssnsmessimomin.ssenss sh awms sumis

To Hull--per steamer Savtingo, 4,700, ... ...

To Leith—-per steamer Crowna, 1,600 .. ... ................

8.627
4,700

To Havre—per rteamer L Bourgogne, 1,092,000 o . .. 3,592
To Bremen—per steamers Eider, "a02. . Tave. 175, ... o977
To Hamturg—per steamers Lessing, 1,104 . Mozravia, 2,723

szae DROTINIERS 2,208 cosvnmanis smmmesisn s sin eesssis S, SS e e 6,120
To Antwerp—j er steamers De Ruyter, 1,647... . Pieter de

Conivck, 2,3C0....Wae~land, 1,24 ... . i, 5,088
To Mm'selllcs—per steamer ("haudelnugor, 100 ca il 1060
To Genoa—per steamer Furnessia, 100, ... ... .. ieaeaaan.. 1¢0

To Mexico—per rteamers Manbattan, 10... Mexico,10...... 20

NEW ORLEANS—To Liverpool, per steamers Discoverer,4.314, 4,314

To Bremen— per stcamer Raphael, 4,503, ... . ............... 4,83

Tao Sebamopu.—l er steamer \\m(hestet 6,140 cciiaanao.. 6,149

To Genoa—per steamer Viola, 4,750 .. .oee oooiiiaaa .. 4,750
BAVANNsH—To Reval—-per steamers Georgla, 4,500.... Suez

B IBO0L. o oo oniims o maris simnssk SEREES SpREEsRraERas Savmse sadn 10,100

To Barcelona, yer steamer Amaryllig, 4,600, ... ... ... .... 4.6:0

To Genoa, per steaner Kate Faweett, 3,44, ... . ... 3,14

CHARLESTON—ToO livupuol per steamers Lamington, 5,000..

Oakdene, 5,80 . o ot caiiiciiacicaa e . 8,871

To Ilavre, psr steamer Catania, 5,463 ... . ... 110 5,463

To ancu per steamer J. M, ankwood 408055 o suwss sewns 4,050

To Revel, per steamer Ripon City, 5,400 .. ... ... ... .... 5,40)

o Barcclona. per steamer uropa, 3.825. ... ... ... ..... 3,223
GALVESTUN—To ILiverpool, per steamers Brankclow, 6,016....

Ewpress, 5,345, .. Mandalay, 3,575 .. ceeiir imieaiann. 15.0206

To Brenien, per steamer Propitious, 4,400, ..o oo, 4,401

WILMINGTON—To Liverpool,
Nicosian, P00 cocin smi a5 coniinis seiimsbmemes samstes aoms i
To Bremen, per s(eamer Pensher, 4,000

per steamers Benacre,

NORFOLK—To lav erpeol, per steamers Guido, 8 125, ... .. 5,123
WEST POINT—To Lavervoot, per steamer Liscard, 3,580, _..._... .. 5890
BALTIMORE=To Liverpool, per steamer Barrowmore, 3,120 ..., 3,12\
BousTON- To0 Liverpool, per steamer Cataulonin, 1,808 ... ... ... 1,58

To Anuapolis. per steaner New Brunswick, 4+ o .. ... .. 44
PrmiLAveLrata—To Livernpool, p(ré’uanmrm.txsl Priuce, 1,033 1,935

TOLAL eeverenennneennsenmenencneneennsenmnennsnmnennnmmsnnnenen. 115,455

The particulars of these sh:pments, arranged in our usual
form, are as follows:
Aniw'p, Barce-

Drem. Reval lond. Annap-
and und and olis

Liver- Ham- Sebasfo- Jur- & Merxi-
pool. ITarre. bury.,  pol. scilles, Genoa,  eo, Total
New York. 8,627 1,592 6,697 35,088 100 100 20 27,924
N. Orlcene, 4,314 ...... 4,803 6,140 ...... 4,770 ceee.. 20,007
BAVANDAD.. .cociew wwssus sevees 10 100 4,600 0,181 ...... 18,184
Oharleston. 8,861 463 4,050 &,400 3 82D swwsainn wessis 27,599
Galveston. 15,036 ...... 4,401  caeil cieiih beieie ceeees 19,437
Wilmingt’'n 8,331 ...... 4,000 ...vne ewssse esves . saswes 12,3.)1
Norfolk . .. 8,425 ..... 5 wmdes seames  Ewame N . 8,425
WestPolnt., 5,890 ..cees ccceic svoces wssine cosmes cmesee 5,8¢0
Baltimere . 3,12 asmeme asemew  wevews Swasmes  sssees S 3,121
BoBtOn..... 1,538 ...ci. eeeeie  ceeee 5 eemsEs | SeweEe 44 1,612
Philadel’ia. 1,935 ..... 6 Lewawe  eeseve  wedes o (e SR 5 £ . 1,935
Total... €6,098 7,035 23,951 26,728 8,525 8,334 64 146,455

1,600 1

"SURPRISE, e choouer,

}

Below we add the clearances this week of vessels carrying
cotton from United States ports, bringing our data down to
the latest dates:

GALVFSTON — For Liverpnol— Oct. 15—8teamers Charrington, 3,552;
Vole, ——....0Oct. 17—Steamer Vietoria, —--

NEW ORLYANS - For warp«ml -0ct. 14—Steamers Coht‘ornnn 2,920;
Wert Indian, 2,8¢8....0ct. 15—8teawers Infl. mble, 5,.:...1, St.rra,
4,300....0ct. ll—gt(mner Cadiz, ¢,200,

For avre— .ct, 14—Steamer Mar un 5,5 3.

For Bremen—Oct. 14— Bteamer hm"dom, 5,402.... Oct. 19—Steamer
Westers ate, 4.417.

Fer Reval—Oct. 17— 8teamer Naworth Castle, 4,580.

For Barcelona—Oct. 15 Steamec Foncee de L(ou, 4,202... Oct. 17—
Parks Antenin Jane, 1,000; India, 1,0€0.

Tor Maiaga—Oct. 15— Steamer Pouce do Loon, 2,100,

For Ver.n. Cruz—Oct. 17—Steamer W hitney, 545,

BAVANNAH- For Liverpcol - Oct. 15—Stezmer Buena Ventura, 4,440.

For Havre—Oct. 19—Stevmer Wick Bay, 4,7#0,

For Bremen- Oct. 15—Steamer Marion, 5, 1¢0.

For Amate rdaimn—Oct. 1o—Steamer Joln l)‘m n, 3,200.

For Reval—Oct. 15—Steamer Hawarden, 4,450; Watlington. 4,600,
CHARLESTON—For Autwerp—Qet. 17— Steanier General 101)::115, 3,775.
Fir Reval- Ouvt. 19 Steamer Victoria, 4,125,

WILMINGTON—For Reval -0t 15—Stenai - Rosevilie, 4,650,

NORFOLK—For Liverpool—Qct. 15— Steawer Dorset, 7,040.

NEWPORT NEWs—For Liverpool—Oct. 1&6—Steaner Duke of Weetmin-
ster, 2,450.

WEST PoInT—For Liverpool—QOc¢t. 19— Steqmer Leonora, 6,905,

BOBTON—LFor Litverjool- Oct. 12-S eamers Pavonia, 1,431; Virginian,

- 2,347....0¢t. 13—Bteamer Palestive, ¢,205....0c¢t, 17—Sieamer
Roman, 3,1€0. ’
For Yarmouth - Oet, 14 —Steamer Yarmouth, 102,
For Apnapolis—Oc¢t. 15—Steamer New Brunswick, 40,
BALTIMORE—For Liverpool-0O ‘t. 15-8: (J.mu Nova S utl.m 956.
For Biemen—Oct. 12—Steamer Rhein, 1,2 .0,
PHILADELPHIA—For Liverpool -—-Ocet, 18—

Below we give all news received to date of dicasters to ves-
gels carrying cotton froin United States ports, &e.:

ASHDELL, steamer (Br)— A lghter containing 213 bales cotton took fire
Oct. 16 while lying aic m.rndo steamer Asl.del), at Savanrah, A
tug towed the lighter to the m]u 1 s:de of the river, where the tire
wag ex: it gmehm. by the tug's pumps; less abour 4\7 000,

BOTHAL, steamer (Br.), at (lmdwt.m withh 3,000 Dales of cotton on
board, took flre at her wharf Oct. 14. The five was confined to
the al’ler hold, which was flooded. The vessel was pumped out
on the tfth and the caryo dischaiged frons the after-hold.

IIUGHENDEN, sltegmer (Br.), at Havavuazh, for Bacec.ona, with 3,396

biles cotton on hoard, took fire Oct. 12, Vessel flooded forw ard,

She was smiveyed same day and it was teconaue, ded that the

cargo in the fore-hold Le diset harge -1, SBevenieen handred bales

wer. wore or le-8 damayg-d by xinoee anil water, The vessel was
pumped cut on the 14t

LRteanier, airived at Savan n: W, Ot 14, o Ay
luvh.-,: aoround up the Savanvah River.
whils trying to werk ofi the saudbar, ber caico of 630 bales of
cotton took tire,and @40 bualos were cobsitticd o throwa over-
bourd and lort. ‘tie forward purs of the heat was badly dam-

“azed, and she reachod S-,A\';:mz"‘v witn diflienity,

KA1l custa, Ga., alter

Oir evenn < of the 12th,

NAWOLTH CASTLE, steiner (8300, it Now orieno s for Rval - On Oct. 10
sparks trom the donke 3 Coploe funnel of stosinor dasoorth Castle,
u[ New Orleany, sei fire to 1h cotron m atv: No. 2z ot that ves-

&l @80 to the corton in hael Nooor stomner ©ingdom (Br.)
alopgside and v one bale storat 05wl nt 1 tiee was nimedi-

ateiy extinguished with litile or vo dana,

IARl\I ANDS, steanuer (1), Skl withi 1,200 ]u es eoifton, canght fire
in her carzo wh e icngside the whatd st Wi mington, N, C., on
Oct. 14, o hry bales were dml._,( A Dby five and atont 200 by
witter, - st of tliese very rlhightis, The hades from holds Nos. 3
and 4 were Qdischargod, Lin rost nl ihe e T il pons be disturbed.

PiiCENIX, steanier (Ll ), from Chariesfon for Bareciora, was o tire at

Gibraitar Oct. 14, Tae i ¢ wie extinguishet, It was confined to
the bunker pold.

was bienel 2 miles below Spiwctie’d, La., Oct.
i5. I I‘(.ngx)(Oh‘-lmUl of 13 bales coit ‘x, i po.ticn of which
was saved.

EGULATOR, s eamer, for New York, was borved ot her wharf at Wil-
mington, on Oct. 26, Her cirzo, cotel ting (rw 0 bales of cot-
ton, naval stores and hninber, wid valn «l at : 0, Hi00, was entirely
dstroyed. the vessel also is w total loss Lotn vessel and cargo
were insured.

Cotton fremhts the p‘ut weels h wve huen

!w‘.an :

SR - -

| Salur. l Jon. { Tues, | V’ml--m' Thurs. | Fri.
fAverpool,stoai | % @% | 18 I3 | et Yg4 %64
Do aall. . .d. e SR — —
Havre, steam ...c¢. 5y @1lzy 1l 35 ] R ]
Do sail..... ¢ S S
-Qremen, steam. C. 38 33 33 3 43 3
Do gall ....¢ ce- suas — T
Hamburg, steau.c.; 1lgo@ 35 3 & 75 33 38
Do sail....c. weews || amew S
Arast’d'm, steanr: ¢.f 321* 30+ 30+ 34t 30* 30*
Do via Leith d. e sEiRe S — p— winime

Reval, steaiu. .. d. Tia@ % Vg1 @%g 155400 17017 %0 1964 @0 1% 1%%g

Do 8l | s mmast P owmwe b mewe | emes —
Barcelona,steatnd, ' 1254 : o1 @ Tay : B 07, ._,'1 RTINS ST (1;73._,'1?Ha732
Genoa,steam. ... ¢ 15 ‘o1 @ 733 Tan Toa Ty0 i T2 T52
Trieste, atean. ..d. l 1y : 14 @9 1 1 e 1
Antwerp, stesm.4.| 95as30 By By ey 1 Oy 94

* Per 100 1bs, R
LIVERPOOL.,—By cabie froma Liverpool we bkavo ths following

statemens of the week’s sales, vtockn, &e,, 2v thut port, We

»dd previous weeks for enmparison,

% Nepl. 80, ll Oct, 7. E fet. 14, Oct. 21,
Bales of the week ....... balesl 53,0401 700000 77,000 79,000
Of which exporters teok.... 4,00 12 Qi §,000 9,000
Of whieh speculators took ...... i 2,90 2,000 3.000
galos Awmerican ........ cesaacas 40,0000 57,002 51,000 53,000
ACtAL €XPOT eaeemareaneanan-- 5,000 £,00: 6,000| 12,000
Forwarded.....eevoeceececacan- 8,000] 5,000 8.0 0] 16,000
Total stock—Estimated........ *50%.000{ - 475,000 430,000/ 434,000
Of which American—Estim'd] 213,000} 21:2,000; 191,000 208,000
Total import of the week...... 51,000 40 00 J6,000] 99,000
Of which American.......... 37,0+ "I 22,000, 335,000, 83,000
Amount afloat .....ccoecaoaasn 119, 000 192,000 234,000 235,000
Of which American.......... 101.000] 16:.000] £¢9.000| 217,000

~*110,530 bales added to stock on actual count,
t Of which 74,790 bales American,

Steamer British Puncess.————.‘ d

e—
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: The tone of the Liverpool market for spots and futures each ’DAILY CLOSING Sﬁc“ %1:):10. g ung'nn chgfm' o .
S .day of the week ending Oct. 21 and the daily closing prices | ogtober delivery.......... 5l's 50% 51 51% 52 521
g Y ot cotton, have been as follows Novmber delive 215 0% 51y 51% 52 52
: - on, have n as follows: - ovember delivery ...... . s !
of spot <o ! December delivery ....... Hllg 51l 5.% 52 5213 52'g
H -_— Janary delivery......... 51y 51 51) 517 2173 523
8pot. Saturday! Monday. | Tuesday.| Wednes. |Thursd’y. Friday. | May deavery........... ... 5213 52M4 ’5-’5 "{3 o3 53's
4 e : — — S SR e Oats were dull rather than depressed early in ths week, but
» 3 » _— . . . . . P - .
lggf)kl?.tix.g Steady. |'DDuYCrt| Qateter. | Firm. qSood | pirm. | became more active, with prices showing a fractional im :
- Mid.Uplds.| - 54 - - 538 51y Ry provement. To-day the market was quiet and unchanged.
Mid. 0‘31,,15_' 57y 5716 5:1}56 53g 5y 533 DAILY SLOSING PRICES OF NO. 2 OATS i
A X 000 | 14,000 | 12,000 Sat. Mon. Tues. Wed., Thurs. Fri.
- vEMles ovrne 10,000 | 10,000 | £,00) 10,000 | 14,000 1 12000 § oeoner delivery.......... 32% 324 82% 3 378 34 :
S Geip| 1,00 | 1500 | 1000 | 1,000 | 2,050 | 1,500 | November delivery.. 324 8% 32a  3u% 34 3% i
T Pulures | _" December delivery........ 3313 338 33‘33 ggf‘; gg’a g;}; :
"1 stendy ot at |- {et at |3teady at Junuary delivery........ . ae-. 331 333 3% 334 337
Marker, { | Siodyar QU2 ot teady at) o aay, | Phiade | Lisaa | May delivery....... i T B3l B0% 355 33% 35% :
12:30 PM-§ | vance. | cline. | vance. VAGES, | YAGCR. Rye is scarce and firm. Barley has been more active ab '
0 hﬁ"gkﬁt' § Steady. | Steady. | Steads. |Veryfirm.| Quiet. | Steady. better prices. No. 1 bright Cacada brought 9414c. to-day. :
z - ~ | Barley malt was in steady demand and firm, !
The opening, highest, lowe=i and closing prices of fuvures at The following are the closing quotations i—
~ taverpool for each day of the week are given below., 'There ’ " PLOOR. - )
- : prices are on the bisiy € Uplands, Low Middling clause, unle:s g.ixl;)% 1‘“1-123""".’ bbl. Sg ‘113 g-%g g? Sc}:gﬁ;nb!;agsers and —
otherwise “mtmd . - ) : 8pring woneat extraa: 2 so@ 3 05| Rye flour, supertine.. 3 65@ 3 85 !
n i The prices are gieen l?l; pence and 64iths, thus: S 63 means sinn lear and stra’t. 3750 450 FilO®. eeevcee comeeems 408 2 6>
v 4 63-64d., and 6 0L mewns 6 1-61d. Winterahipp’gextras. 2702 3 1¢{ Cozn meal—
Winter XX & XXX.. 326@ 42° Wesatern, &0.... ... 2 60® 295
. _ ‘ Patents ...o.eeiemeeee 4 2°0Mm 485) Brandywine. ....... 2902 295
Sat., Oct. 135. Mon., Oct. 17. Tues., Oct. 18. | Southern sUPers...... 273@ 3 00| Buckwh=at flour, per
| ' I ' ' 8oa1t’n com. extras.. 3 20@ 3 40 100 ID3 cenvcee --ne 2402 265 ;
- [ .
Oven' High | Low.! Clos.| Open High Low.: Clos. Open| High|Low.! Clos. GRAIN
- B — \Open High Low. 0% | | ——|-—|— | Wueat - Oats—Mixed .....e. ... 32 @ 35
g d. | a | alalalalaealalal]|d]ad)d spring,per bash. 76 ©® €9 White.oes <cee cenveon 34 @ 39 i
-October....[ 513513513513 1511 ' 511/511(511{|309[509|500| 509 8pring No. 2...... - 8L @ 82% | No.2mixed......... .}2}@ 34 ¢
Oct.-Nov...|511 ;511 :5111511}15(91500 509 ;509 507(507|507| 507 Red winter, N0.3 £3 © 844 | No.2 white.... ...547@ 3618 gf
o gy i I Red winter ... .. 74 O 87 Barley—Canada No. 2. 82 @ 87 £
A Nov.Dec...|509 509 /509|500 5(8/503]503{508; 508(50:|506| 508 | TGOt g6 @ 86 e rowen BIRte.. . o - ;
o Dec.dan ... 509 5¢9!500 (500 508! 5¢8 608 5055065081506 508 Corn —Weat. mixed 49 @ 531! Bix-rowed State..... .... e :
Jan.Feb...|5005(9 509 509|505 5081508|508|/508)50 506 | 505 | “west. mix. No. 2. 524@ 5313| California Bay...... 83 @ RS ;.
n Feb.-March 511|511 |51L1511 |/ 5091504150950 507|507|507| 507 gesE. wz};ln,e,,._,_ gi. g gf Mh{wguléee go, 28&' rg']z g 82 5
to - . 513 513/ 513(|51115111511[511{500|509|500 509 /#8t. yOllow..... ; & tate, 6-rowved. 8: 8
1t M Aprit. B T4 ?],!? J n 15| LE i g ! 1 11 White 3outhern.. R R Btate, 2-rowed ...... 71 @ 72 g
April-May..| 515515815/ 515|{513| 513513513} 511 511|511 5 B Canaila 85 @1 00 ¢
)6 May-June..| 517 | 517 ' 517517 ‘I 515 | 515 | 515615513 |513[513| 513 | “E¥ 0. ¢ pa., 9 bush. 58 @ 62 Buokwheat —-T6) @ 62 b
;:'e ' “‘ The movement of breadstufts to market 1s indicated in tie f
es 3 Wednes., Oct. 19-“ Thurs., Oct. 20, Fri., Oct. 21. smtements belOW, prepared,by us from the ﬁgures of the Naw i
o i o, ) (. York Produce Exchange, We first give the receipts at Western 1
Open' High Low. (Clos.! Open! High | Low.]Clos. | |Open Hiqh{Low.;(,,los. . {
‘}’)" — i : e . P ! — like and river ports, arranged so as to present the compara- g
: : d. d. | d. . \ d. d. d. d. s d. | d. | d. p . = . ;
o : .Ootober ....|511|513'511[5135 l1ls10]514|512[515/515 615 515 | UVO movement for the weels ending Ot. 15, 1837, and since
- Oct.-NOV...| 50681510 5035101 511|511 |511|511[1513}513 |s12| 512 | August 1, for each of the Jast three vears: ]
Nov.-Dec...| 507|519 (507591 310{510510{510 511 511'[9'11 511 !
10 _ Dec.-Jan.... 507 (569|507 59|, 510 510|5101510 511 511 (511} 511 | Receipts at Flour. Wheat. Uorn. Oats. Barley. Rye. §
e,  Jan-Feb...|507|508|507|500!1510/510[510}510 1511 511511} 511 - - — i s - !
v {h 1s. 1961hs h.80 lhs, Bush.56 Lbs| Bush.33 ib: .48 1b: X {
) 4 Feb-March! 58 510 508|510/l 511]511|5111611 15121512 5121 5121 o, Bb ’133 i 31"4_0;”; 1;"0002\_; b s B‘“‘:'?B il Wh;,"nlf;
li _ Mar.-april.l510|512{519|512{ 513]513/5131613 | 514 514 514 5 id | CDIORRD.een 16,3 ks E
1 . ; e |- I ’E =18 | 5 Milwsukee... 49,847 863108 21,600 §4.500] 190,120 4,540 ‘
AprilMay .|512 | 514 |01¢|514 1155151515 15 516 |516|516] 518 | TiwE g B M- iBe 450 i
1 - " = | f {3 cenanes ) 144 ’ . L ) " -
)rl(lx 4 May-June..|514| 516 |5 .4‘.,1n H517,5x7 517|517 518!518i 518 518 | O o1t 216.727i s ol pmmEl” Z
vy : ~ Cleveland ... 4,682 183236 13000 8550 9.270 180 !
3 : 3t. Louls. ... 20841 191769 241,355 241,300 130,932 13,481 i
. —_— Peoria.... ... 2,265 26230 163,800 458,500 20,400 7,300 1
at . . Duluth....... 62,6330 522.088]  .eeend] el e sewae :
o BREADSTUFFS. Minneapolis. gs 1,536,030 ssaus ;
(th . FRIDAY, P. M., October 21, 1887, S’I‘ot. wk. ’sj. iﬂ;.gis, 3,703.33; 2,505811 2,377,083 848,859 60,618 !
, . . ame wk.'88.] 218,035 38,453, 2,255,771 1,831,225! 1,002,775 59,208 {
. The market for wheat flour has been quieter. Holders have | samewk.’85.| 240.477| 3.976,202] 1,604,520 1,771,603] 77,211 103,317
I- . Since A 1 '
ot- - manifested more confidenc>, and buyers have not had Wi 24
1y _ ) ste ‘° e c €ncs, y E_’ o not had the| =7 T 2.470,811] 80.410,204| 21.914,585| 22,763,618/ 6,936,775 524,307
Ko bargains urged upon them that they obtained last week ; and | 1884°... 2,208,493 87,804.451| 26,904,258 23,105,109 7,381.187| 850,470 :
; : ' . . : . 'R85¢ 1.750.455 22.14R.709] 23.810.477] 20,051,990 4,133,606 1,135,308 ;
having then suppliad their more immediate wants, have not T S lelic unt Weuk BAITE — j
= be=n eager lookers about. Rye flour and buckwheat flour are The comparative shipments of flour and grain from the samre
- cheaper, however, un.ler more liberal supplies, as the season ports from Jan. 1 to Oct. 15, 1887, inclusive, for four years, i
; for th o wlvEGES ' show as follows: . {
, { elrew (l‘(p aavauaces, ‘;‘887 +1<86. *1885 ~1884. i
£ . . . . g g - = o4
The spccul.ition in wheat gained strength early in the week Elontss: saas UL 1.1“3_("}8_3 8'4’3'_“)_2’3 i 31017'07" 1
: ; a3 il e , . Wheat ... .bush 66,719,914 479%6,291 41,302,855 53,919,21
E: frcm the statistical pceitiop, but not until Wednesday was | (orn.... 7. o.. ... 5554530 60,40+.705 79,208,612 (:'8.811:612 i
) Lo - # 1 5 . OREB oo e vemenee. 42.3D2,935 41,403,565 44,867,695 43,768,926 ¥
. thera much &Ctwi.y or any decid2d advance. The higher | guriey .o ool 6,412,632 7271759 4.198.715 4,016,931 1
F prices checked the bu-iness for export, however, and brought | 8Y9 --=r semeeee HEDOSE SR LOdiegl % 114,089 i
. E the speculation for the rise to something of a check. To-day _Total grain .... 173,073,691 167,454,497 171,811,268 175,628,745 :
. : 'h furtd = Include one week extra. f
Oss cre was a further avance on stronger account, notonly | Below are the rail shipments from Western lake and river |
. from the West, but by cable; the local shortg, covering freely, | pOrts for four years:
Tyg ; 1857. 1886. 1885, 1884, -
& 4 put up prices; but regular trade was dull. Week Weel Weelk Week
4 . o . . Oct. 15 Oc! 16. Oct. 17. Ocl. 18. i
' DAILY CLOSING PRICE3 OF NO. 2 RED WINTER WHEAT. FlOUr. v oaevveee..--.bbla. 216,029 150.936 178.455  195.095 i
f v LA . 0 - »
¢ ] [al. Mon. Tues. Wed. Tiurs. Fra , : . iy : PR -
_ 4 October dvlivery ........ .. Rilg B1lq sllg 82 5219 8§27 ﬁ::{%‘w" emmroeesDUBHL :;33,’32% 2%0}431 "94'%';6 ?70':205
November delivery..... .. 8l1%  #!7% 82 Q%  B2Y  8alg | O ceevmeecseeioae ooe - 2032 54,89 451,661 208,929
3.4 Doceinber delivery . ....... 824 Su7 83 9537y 83%  Bdlg | QB eeecemcecmeiioooen o 809 g4 1,003,154 1,196,978 906,969
Ve : Jannary delivery.. ...... 8273 373 8% 81473 ¥y 8ol aufrley """" pon® - mEESSR Bgbdnt As2a g1l,400 Q2008
1 {‘[L‘b‘.'lllll'y deli\'cl‘_)' ........ 47 8578 82 8578 £5 3 Rolg YO.ceraea ewssceamsscascans - ,-SJ 30,811 &6 6536 Gb,gl.l
- { areh delivery.coe coaeeaa 857 BT ) 867 863 87 %. = i Ty 1 =AD KK
May deli(:‘q-ry__y ____________ -4,‘,‘7: ;-772 5% 8’3)73 Hsti 8:‘) I3 ,Total i Tl e »--<2"149.94) 2,793,651 2,114,951 1,743,055
1. June delivery....oo.oeeen- 83:g 83l 834 Solg 89 8ula The rail and lake shipments from same ports for last four
0 Indan corn declined stesdily for thefirss Lalf of the pasg Wffkls wer:-l: wh
. - - ; Veel Loy eal Oorn Ouls Barle Rye
00 week, under sales to res1'z», wiih the bear party offering op- | :nding = hbils. hish.' Parr  EeR The”  buk,
00 . . . Oct. 15787 404,325 2,271,830 2,362,287 1,357,347 387481 59,513
00 tiors for the future with con iderable freedom, Bub the ex- | Oct. 8,87 445,851 1,618,293 1,762,969 1,342 330 513,240 19,434
00 5 . . Oct. 1,87 442,197 1,6: 6,596 2,4%3,+°71,:.37,. 71 511,023 13,815
!88 port demand continued good, and on Wedneaday there was a | Sep. 24,’37 318,246 1,832,131 2,296,836 1,231,070 434,184 50,510
'88 gmart recovery, To-day there was a steady, quiet market. Tot.ﬁ‘%s%.}ﬁll.?l'f) 7.323.955 B.37.110 5,033,138 1,577,493 112272
: & L o . ] Aw'ke’86.1,488,95) 7,831,183 8,514,428 4,954 952 1,755,104 172,653
00 The buying for export wis iesy active, and th» speculation | mpg receipts of ficur and grain’ at the seaboard ports for the i
e ansettled, week ended Octob:r 13, 1837, follow: '
]
i
]
i
!
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. Flour, Wheat, QJorn, Oats, Bartey,

Al— bbls. . bush. bush. bush. ush.  busk.
New York .... 153,645 841,500 812,600 698,500 39 650 5,274
Boston........ 69,252 30,750 130,960 187,272 1,150 425
Montreal ..... 21,617 203,008 34,849 7.452 7.000 ceasee
Philadelphia... 24,939 44,582 11,323 93,305 15,000 5w
Baitimore...... 70,682 84,527 18,119 25400 ...... 2,900
Richmond...... 4,718 19,218 28,4G5 11,227 ...... 1,735
Norfolk, Va.... 4,802  ...... 14i6 2,961 suaaee e e
New Orleans... 13,210  ...... 105,720 14,707 eeee. conees

Total week. .

Oor. week '86. 307, 1062 2,396,297 1,424, 532

——

814 163 266,74

:;:2(;) 1,223,392 1,143,592 1 046 824 . 62 800 10,381

1 15,985

The total receipts at the same ports for the period from Jan.
1 to October 15, 1887, compare as follows for four yeais:

Flour.....
Wheat..... bush.
Oo

TD.cee conscnnne
Oat8.uas conee our e
Barley. ceacvaene.
BYO.co cnseccenn-

..bbls.

Total grain ...

1887
11,723,309
73,765,632
37,790,187
28,122,152

2,687,033
638,063

143, 003 103 108.048,/74

= Include one week extra.

' The exports from the several seaboard ports for the weck
ending Oct. 15, 1367, are shown in the annexed statement.

X189 6 “1885 *ieaq,
10,407,510 10,578,496 10,587,720
56.073.230 39,748,471 55,219,713
£6.761.472 70.897.672 32.033.406
31156567 36,139,874 26,633,219

3'954.051 2770791  2822.755

503,45 1 909,724 - 4,503,699

149,466,538 127,412,902

ffg);‘r_t.s Wheai. Oorn. Flour Oats. Rye. Peas
* Bugh. Bush. ——égl:. ) BusI:_
New York| 364,874 186,145 57,618 1,197
Boaton...| 69063 46689 52,156  ......
Norfolk. |  ...... 16,001 352
Montreal.| 232.8:5| 171,619] 59,318
Philadel. 204,683 5,714
Baltim’re 75,202 43,440
N.News..|  .....| ...t ...
N.Orl'ns B 215
¢ Richmwrd.|  ...... ‘; i, 3,500
Tot. Wk 953 642| 422,055; 227,313
8’'me time
18%6. ._11.008.445] 516.,017] 115,796]  4,964! ..., 86,439
The destination of the exports i8 as below, We add the
gorresponding period of last year for comparison.
Flour. Wheat. Qorn.
Ezports
{ for week 1887. 1886. 1887. 18386. 1887. 1R&6
L Week, Week. Week, Week. Weel:. Week.

s Oct. 15. Cct. 16. Oct. 15. Ocl. 16. Oct. 15. | Oct. 16.
2 Rbls, Ebhls. Bush. RBush. Bush.. Farsh
Un.King.| 142,621 65,267, 588,081| 445,907| 341.365| 311,941
Cont’'nt.. 10,738 18,509] 365,311 611,011 71.850f 176,238
B.&C.Amu 13,843 12,900 250 1,527 2,781 8,993
W. Indies 18,036 15,514 I, 4,659 17,694
‘Brit.col’s 41.889 11,680| ceesesas| soncomes 1,400/ ... ....
Oth.c’n’ts 146| 826  eeeeeed|  ceeeas o wsmesmas 1,175

Total.. | 227,313 115,096/ 953.642/1.058,445 422,055 516,047

By adding this week’s movement to our previous totals we
have the following statement of exports this season and last

season-
Flour Wheat. Corn.
' Sept. 1,57, Sept. 1, 88, Sept. 1,°87,[Sept. 1,786,| Sept. 1.°87,| Sept. 1,6
xports to- to Oct. to Oct. to Oct. to Uct. _to Oct. te Oct.
. 15, 1887%. 16, 1886, | 15, 1637. | 16, 1856. | 15, 1887. | 165, 1886
: Bbis. Bbls. Bush, Bush. Bush. Bua-..
Un.Kingdom| 1,211,058 830,335 4,662,002] 5577643 1,881,¥5S| 2,254,959
Continent ... 84,953 §2,050] 8,377,448] 4,619,152 651,308, 1,205,642
B.&C.Am... 143,521 130,278 9,305 3,879 37,133 < 151,550
AV 8t Indies. 123514 93,930 125 1,000 46,081 71,606
Brit. Col'niex 173,164 088000  ssensess]  cesemass 1,927 3,737
Oth. countr’s 3,002 9,502 32,711 3.594 7,603
i s | s [ e i Fosme | i i i |
Total....... 1 /40 "“W, 201,395 8.048,990] 10,231,358 2,622,260, 2,745,399

The visible supply of grain, comprising the SLOCKB in grmu. y
at the principal points of accumulation at lake and seabnd.
(porta, and in transit by water, October 15, 1887 :

Wheat, Corn, Oats, Rye, Bar: vy,
In gtore at—- hurk, bush. bush. hugh. M,
NWew York ........ 5,868,256 533,025 676,970 20,565 83.716
Do afloat...... 135,500 224.310 13,600 1,000 24,700
Albany.......... . 2,700 58,060 63,303 £,500 10,000
Bauoflalo..... ...... 1,974,326 269,313 80.501 82,959 121,642
Chicago..a. «. ... 4.510.943 2,322,416 1,591,031 69,124 27,452
Milwaukee.... ... Gu2,132 ..., 8,331 16,174 152,400
Dulnth.... ....... 1,502,703 ... eeeee - -
Toled0.ee. eeua-n.. 1,557,440 23,705 13,504 9,723 ..
Detroiteaa.. can. .. 545,047 45,530 18,333  ssises 7,241
O:3wego.... -...... 46,000 60,000 T 291.000
Bt Louis....cca... 5,400, :R2 470,:472 1,040,856 9,529 23.589
Ciuecinnati..... .. 11,300 = L0000 266,000 12,000 G000
Bostou caeen .a.. 45,147 94,178 337,520 331 4,347
TOronto. couieesss 4G.022 ... 6,300 4,249 129,507
Montreal .... ... 41,787 77,157 116,0:2 1,909 4,392
Ph 1-0(191;»1113..... Lo Al 35,590 G7,400 .

o PGP Baess soanssas ¢3,.. 0 127,240  4%1,320 AR,1%6 18,8¢8
. Ilui-d‘ﬂpnlih..... 254,420 66,250 170,900 4,800 - .
Rum,;m CilFeveees 423,049 49,728 165,021 Y29 23,302
Rolonore ........ 1.722,044 1,188  peaees  seeess  swaes
Mmm n[\o]lﬁ ...... 2 (m« 120 T cee ss emwsss  messse S
Br. Pando... . ... GROLO  sasess 0 sseens 0 eeeses coman

On Mhmuipln 1."),01!0 221,200 47.600-  esess ———

On lakea.......... 1,151,673 1,797,130 456,00 ... 22,5600
On canal & river. 1,763,060 1,585,300 ";57,“00 "n;,’im) 329y \Ut)
Tet. Ot 15,7, 8L,000.245 R141,032 5,10, nk a‘zx,, 19 1,052 wu
Tor. Oct,  &=7. 0 0 OR0,mD2 7,589,750 :'w ;;1,4|, 3 312,113 l,h:‘l 156
Tot. Oct, 16,50, 5 ,\J 130 18,705,674 o, 5‘\, o1 ')1 l,.!L y 2,075,750
Tot.Oci, 170501 40,174,482 4,827,123 H,213,9%0 - d42,513 1,420,804
TJot.Oct. 18,811 31,010,510 ¢,148,889 4,107,712 ~0.,~.4J 1,411,534

" ———

1 Min

e stlouisfed.org/

olis and St. Paul not included.

EXPORTS OF BREADSTUFFS FOR SEPTEMBER, 1887.—The fol.
lowing, made up from the statement issued by the Bureau of
Statistics, shows the exports of domestic breadstuffs from the
under-mentioned customs districts, of the United States for
the month of September in 1887 and 1%6 and for the three
months smce July 1, 1887 : ,

Other cus. disi’s*

___Grand total ... |45, 233, d)o
T+ Value of c\pmts from ulhu‘ custons dm[.u,h tor ithe nouth of Sept., 1857:

H&‘H‘)n

Brazos, Texns..ccoiee saoiioivons &3,058 | Ne« (Iaven, Conn.... ........ $7,545
(Jhmdg ty BHINOIS caaes cnsnee voons 219,000 | Richmond...oo: o0 vovvaens. 8.L3)
petroit, Michivan......oovenen.. 279,391 | Yorkiown, Virginia .. ...... 150,015
Duluth, Minuesota..c.ooeenenn.. 21070 | ———
Huron, MichIgan. . oceeeeciinsves 196,400 | Total, cessuecamans s sanms s $1,490,704
Miami, Oio....... weibie eiEiEle s BAITE :.‘l,()uu

Notr#.—This statement includes abount 93 per cent ot the entire exports of the
articles numed from all ports of tne country.

THE DRV uUuu% CRADR
v - NEwW YORE, Friday, P. M., Oct. 21, 1887,

As a whole, businets in the wholesale branches of the dry
gcods trade was quiet the past week, but not more so than is
utually the case between seatons, and a large distrioution of
fall and winter gcods was made by retailer> throughout the
country. At first hands the dermand for seasouable fabrics
was compratively light and almost whoily of a hand-to-
mou:h cheracter, but very fair orders for certain kinds of
spring and summer geo.ds were placed (for later delivery) by
jobbers, converters and the manufacturing trade, transac-
tions in this connection having reached an important agsre-
gate smount, It was a quiet week in jobbing circles as
regsrds selections by buyers on the spot, but a good many
gmall re-orders were received from retuilers in the interiors
accompauied by cheering reports in reg.rd to the situation,
Some surprise was caused towards the close of the week by

an anouncement that e Berkeley Company of Providence,

0o h e o p=

Septeinber. I 1887.
Breadstuffs Expts g :
s Loy 1887. | 1886. | Tiwee Months.
. Qu'mitiesll Value. Qu'ntities| Value. :Quanutzea | Value.
i 5 i —_——
Barley, bush. I $ .
New YOrK ool ceeenees | 514 336 200, 140
Boston.... wsessee o wven]  emeeeiie | Saeweesslll W8 GEeed]  aeeesiees l .........
Philadelphia.....| .... ... | ceseenne]  ceceenn. e B TR |7 emmeeiin
Baltimore.... ... | s | ssemsmen) femwesses]  wews s 42! 60
New Orleans.....| ........ | A AR N [ i TTEITN T
San K.x Wil’ m’w 30, 791 172,033 125,739i 118,704] 63,208 -
Other cus. dist s"‘! ......... | ewemsess]  wemasess ! 9 . 11
| ! - !
Total, barley.....| 30,‘21)4; 11'),:539 173,447 125,695! 118.955 63,419
Corn, bush. I o i i
New YorK........| 944,853  40:,507, 1,046,555 836,799] 2,536,141 1,272,532
Boston........... | 117,165! 62 4647 ltb 43 =D,677 14 : 6581 7048
Philadelphia.....| 29.704‘ 15.(»17 ms,uoo 25, mu, -L) ﬂU 23,046
Baltimore.... ... 9,703 3,250 &H,1523 42,622 335,057, 159,708
New Orleans..... 41 107 1" Hu 89,289 40,961, :,22[.7“7} 564,421
San F.&Wil'm'te H,..)\, 94 508 365, 11,767] 8,530
Other cus. dist's¥* To9,741] 33') 0’(, 669,532 208,719 940,011 413,565
Total, corn... ... 1,873, 21 926, ﬁzb' 2,713,118 1,353,393 5,235, 714' 2,519,763
Corn-meal, bbls.
New York........ lﬂ.ﬂ.)()‘ 30 ‘-Hl 6.999 20,831 : 85, Jh.i 100,761
Boston.... ...... 10344 2').4‘27 6,414 15,430 35.750! 87,057
Philadelphia. 94y 2,773, © conrneas]  sssmeans 1,006] 2,796
Baltimore ... ... 151 452 2 4 384 1,001
New Orleans.....! l()‘ 26 3 iy 28] Ul
San F.AWII I te!  ceceeeedd cveninee]  sesenies]  eeeeeesd] . vees
Other cus. dnt 's¥| 3, "34 9,958, 5.355' 14,816 % MO‘ 19,539
H
Total, corn- mo.u‘ 25,868 6,545  18,773) 51,118 80,147) 211,745
U'lts‘ bush. | | . . |
New York ....... 15,522; 6,279 41,584 15,657 43.232! - 16,998
BOStoN.cesmsessey  wos oo , v 349 163 626! 262
Phitadelphia. ... 2,460 o N 2,460, S4B
Baltimore.... ... ! 10 6 - 6 3 1,066 444
New Orieans. | 18, 8 113 41 831 319
San F.&Wil'm'te: 7,513 3,774 9.413 4,232 21,825 } 11,108
Other cus. dist's*, 27,015 7,004 67,060 20,166 28, fll;i 7,241
Total, oats....... 53.008 17472 119,050  402u2| 05455 37,268
Qatmeal, s ! : | ! ]
New York....... 5,116 178, 41.370: 1,764, 41,491 1,314
Boston........... | svsdes of  seewenss i 804.800i 7,610 540 a‘asl 13,353
Philadelphig.... | ........ RN 60000 3200 smmissenc  ewesaae
Baltimore .. ... \ 76,000 2,230 52,000 2,“8(); 167, UIIUI 5,640
New Orleans..... Y eemaesiss 25 1
San KF.aWil'm'te 66,8001 234 3,000 203, 21,600 729
Other cus. dist’s* 274,500 6,871 1,809,900 318,200, 2Y89.850 7,971
“Total, O'\tmedl 562,786 9,063 2,47 070 49,087 I.UT(),b‘]n‘ 25,408
Iiyt, Dush. i ; ; .
New York........ T 9,507 5,904 3,573
BOSLOD . ccsvs svoes ¢ ssosvane ¢ eSS ! i ’i &
Philadelphid.....0 ..o [ R A |
Baltimore.... ...  ....... | i
New Orleans. .. . ........ !
Ban F.EWil'w’te: 467 o |
Other cus. dist’s* B T R T EE ) B RE LT !
Total, rye......... 474 413 lb w R 9,897 5,401
Wheat, bush. | | I
New York........, 1,998,187, 1,6533,128] 2,7385,250| 2,416,483, 13,508,413 ll.um bSJB
Boston.......... . %43,020 198,951 375,701 321,1820 1,671,211 9516
Philadelphia.... 533,154,  4:27.48> 513,937 792,704 3, lld,.))l[ z )A. 1252
Bultimore. ... .... 603,547 474491 1.85'45.297 1,555,220 4,383,525 30)41 648
New Orleans..... 215,536 - 179.816 347,555 208008 1,097,312 Hali,hd)
San F.&Wil'm'te' 1,401,750 1,173,835 3,606.00: RM:03,117 DDAl 5,722,331
«Other cus. dist’s* 37,673, bB3.6L> BT, “"’f 29,32 20 4,015,210 3,093,731
Total, wheat..... (5,732,873 4,701,840 10,574,936| 8,995, 57?= 33,189, ITU’ 25.843,283
Wheat flowr, bbis !
New YOTrK........| 401,829 1,748,066] 281,352 1,182,055, 1,006, m'-;' 4,270,831
Bouston..... PoR38.:202 1,141,232 216 44:| 1,092, l.Uqf :)il\.i.;id 2,603,787
Philiadelphi | 47,805 R0V 817 24, oli)l 141,420, 155,493, 0514 S01
Baltimore. ol 27().3“ 1.344.4‘JH 100, h()l 500 I.&JU h‘J'*,Hu& 4,0 19, 089
New Orleans..... 1,931 N804 3,450/ 15,1406 15,343 74953
San F.a Wil'm'te: 844707 834,101 106,580 403,944 1525671 706,293
Other cus. dist's?; 125,216, 573,194 80,940 320, uzs 249,365 1,143,646
e e ) N
Total,wheat-flo’r] 1,172,347 - 551812 5200H2 ; 554, ivo! 2018955 13,520,430
A o SIS A, SRR P D =
Zotals. ! ‘ ‘ I
NOW YOUTrK.coeoioaf woee wosf P 3880346 ... i 4530842 ... CLTR0B1,045
Boston....... ve]  weevemmed H3EROIT]  wesmenes | 35228081  sesvenns | 4,042418
Philidelphia...... ........ ! nsJHMl, ........ TR 3 &5 5T S id.:«HJl
Baltimore ... ...0 ........ REE .)4%(" ...... S0 220688 Lol U8B
New Orleans ... S, U 303, mi ........ 1, )51!(\94
San IL&Wil im'te 6,:17,603
—1,'5’35.124
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R. L, intend making a peremptory sale of 2,000 cases Iaiia
a.nd'Victoria lawns during the second week of January next,
The offering will include th2 entire product of the mills to
the date of sale, and its results are naturally awaited wit h
keen interest.

DomESTIC” CoTTON GOODS,—The exports of ootton goods
from this port for the week ending October 18 were 38,168
packages, valued at $216,163, These shipments include 891
to South America, 718 to Europe, 627 to the West Indies, 330 to

China, 220 to Central Americs, 173 to Mexico, 116 to the East"

Indies and 43 to all other countries. Since the 1st of January
the exports aggregate 154,201 packages, valued at $9,274,658.
Of this total China has had 76,266 packages, valued at $3,625,-
141 ; and 31,886 packages, valued at $2,293,483, have gone to
South. America. Kor the similar period of 1886 the exports
to all ports reached 170,455 pkgs. and in 1885 were 146,811 pkgs.
There was a steady movement in staple goods on occount of
pack orders, and some descriptions were in fair demand by, con-
verters and the manufacturing trade in anticipation of future
wante, but jobbers bought sparingly and in strict accordance
with immediate requirements. Prices remain steady all along
the line, and stocks are in remarkably good shape as a rule, no
accumulations worthy of mention having arisen, in spite of
the late brief lull in the demand. Print cloths were 1n fair
demand, but prices have declined to 3!fec. for 64x64s and
913-16¢c. for H56x60s. Stocks last Saturday and for the three
previous years Were as follows:

1887. 1886.
Stock of Print Ololhs— Oct. 15.
Held by Proviitence wanuf'rs, 191,000

1885, 1884.
Oel. 16, Ocl. 17.  Oct. 18,
24,000 374,000 411,0: 0

Fall River Manufacturers .. 55,000 85,000 280,000 437,000
Providence gpecutators ... .. 145,000 42,400 260,000 300,000
Outside speculators (8st)..... 50,000 10,000 165,000 150,000

Total 8Lock (PeCEs). . ... .. 102,000 111,800 1,039,000 1,298.000

Prints were mostly quivtin commission and jobbir; circles,
but a very fair business was dine in siteens, dres: gingiawms,
Scotch zephyrs, scersuckers; &, for next season, and liberal
orders were placed for white goods for Lwer delivery,

DoMEsTIC WOOLEN Goobs —The condition of the market
for men’s-wear woolens has nou m iteially chanyged, new u i-
tess having been enly moderate, while thi-re was a fair move-
ment on wccount of previous transactions, Stocks of heavy
cething woolers are by no means large, and spring fabric-
are 50 well under the conirol of orders that the tone of the
market is fairly steady, thouzh prices are low in many cases
ana not very remuncrative to the null-.  Ligit-weight coat-
ings and rulings were 1 nederste request, but overcoatin.gs
and cloakings ruled quiei, aind stockinets and Jersey cloths
were less active thuan ol fate, Saticets were in fair demand and

. there was a light bu-mness in Ko utuceky jeans and doeskins.

All-wool diess moods, prti ‘ularly tricots, were fairly active,
and there was 2 mocorate call for duplicate parcels of stiple

and fancy worsted dress fabrics. For flannels, blankets,
shawls and skirts there was a light supplementary demand by
package buyers, and a fair trade was done in carpats at steady
prices.

ForEfGN DRY GoODS were for the most part quiet in first

hands, and the jobbing trade was only moderate,  There was"

rather more pressure on the part of import-rs to close out
accumulations of fancy fabrics by means of price concessions,
but goods of a staple character are generally steady in price.
The offerings at auction were not of special importance, yet
fair quantities of silks, velvets, dress goods, etc., were disposed
of at public sale, and brought nearly their market value.

Importations of Dry Goods.

The importations of dry goods at this port for the werk
ending Oct. 20, 1887, and since Jan. 1, and the same facts for
the corresponding periods are as follows:
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Zuswralce. Insurauce. Finanuctal,
. THE ’
The Mutual Benefit - | i _ ]
LIFE INSURANCE CO., NEMWARK, N. J. EQUITABLE LIFE COLORADO CENTRAL
AMZ1I DODD, - - - - - - .’resident. - . P
fs L e T A ASSURANCE SOCIETY. onsolidated Mining Co.,
urpius ...... Seessseccresedenanies sessnsee 251,401 O

furplus (New York Standuard)......... . Hholka2y 31
POLICIES ABSOLUTELY NON-FORFEITABLE AFTER
SECOND YEAR.

xchange

After the second year Policiesdre INCONYESNTA BLE, D N
except as against intentior al traud; aad all restric. alnount Of ASSURANCL IN P ORCE’ the

tions as to residence, travel or occupation are remored.

~ . . . Y e
CASH LOANS are made to the exte: - of 50 per cent hqultable LlfG ASS}“ ance &OCIth ex
T e i aehl ients ot the | ceeds every other life assurance com-

In Surrrus (namely the exces

: . i
INCASE OF LAPSES the Policy 1S CONTINUED IN FORCE O.f acc.um}l;ated funds over !la‘blh
g as dts value wiil by for on it proterred « | tieg), in PrREMIUM INcoME, in the | & V. Manrovses,

4% EXCIIANGE PLACE,

?AUL LICATENSTEIN, 1. K. BALTZER,

President, . W M\’icwl’resldum.
. K. MANTIUS,
"I'reasurer. Secretary.

G. W.o AL, Sup't.

STl g ouiulely apvh.ad et o Fany, and may be regarded as the| Investment Securities

THE

OF PRHILADILPPIREA,
Incorporated Third Mo., 22d, 1545,
(CHARTER PHRPETUATLL

ASSLTS, 19,172,860 ©2,

argest and strongest organization of
its kind in the world.

Assets, January 1, 1887..... $75,510,472.76

P I d Life & Trust Co | Liabilities on 4 perct. basis.. $59,154,597.00
O N u 2 Attt dei
Tovident L1ic Tustc Surplus on 4 per ct. basis... $16,355,875.76

, ) New assurance in 1886.... $111,540,203.0(
CAPITAL..coovnnnnien. $1,000,000 Hutstanding Assurance.... $411,779,098.00 | ~

BCUGHT AND suLD,
WANTED:
Southern Central of N. Y, 1sts.
Yitddletown Unionvilie & water Gap 58
Indianapolis & Vinceunes lsts and 2ds,
s6loL Valigy donas, all issues,
ALBERT K. HACHFIKLD,

No. 219 Pine Strees.

A Strassburger. B.W.Strassburger. Leo.Strassburger

INSURES LIVES, GKANTs ANNUITIES, RE-

CEIVES MONEY ON DIPOSIT, returnable on de- } - -
@and, oron which interest i3 altowed, und I8 empowe O ].Il B. Mannlng,
BANKEK AND BROKKR,

ered bylaw toact a8 MXECUTOR, ADMINISTRA-
TOR, TRUSTEH, GUARDIAN, ASSIGNEE, COM-

Strassburger & Sons,

No. 16 Commerce St.,
MONTGOMERY, ALA,,

MITTKR, RECELIVER, AGENT, ete., for the taith- J0.14 Wall Street, New York Olty, | VEALERS AND BROICERS IN BONN, STOCKS

lul performance of which its capital and surpius
fund furnish ample security.

All trust funds and investments are kept separate
and apart from the assets of the company.

%llected and duly remitted.
AM’L.R, SHIPLEY, President.
T, WISTAR BROWN, Vice-President.
ASA S, WIMG. Viea-Prasident, and Actuary

nato with us.

A -RASER

ed.org/

SOUTHERN SECURITIES
A SPECIALTY.

¥ Ading abros 1 - State, Municipal and Rallway Bonds and Coupurs | jon.
The Income of parties reslding abroad carefully soughtund soid at best market rates. Investors ci

dealers wishing to buy or sell are invited to communi- | gomery, Alu.; Messrs. Moses Bros., Buankers, Mont -
Member of the New York Btock Kxchange:

AND MISCELLANEOUS SECURITIES.
SOUTHERN SECURITIES A SPECIALTY
Correspondence solicited. Orders hace prompt ttten-

Refer by permission to KFirst Nationwl Bank, Mont-

gomery, Ala.; Messrs. Josish Morris & Co., Bankers,
Montgomery, Ala,
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Farm Porxigages,

NEW ENGLAND.

PENNSYLVANIA.

[rving A. Evans & Co.,
BANKERS AND BROKERS,

No. 563 STATE STREET,

BOSTON. )

MEMBERS OF BOSTON, NEW YORK AND
PHILADELPHIA STOCK EXCHANGES,

Stocks and Bonds Bought and Sold
in all Markets.

Brewster, Cobb
& Estabrook,

" BANKERS,
35 CONGRESS STREET,
BOSTON.

MEMBERS OF THE NEW YORK AND
BOSTON BTOCK EXCHANGES.
ALSO,

No.

Dealers in Municipal, State, Railroad

and United States Bonds.

JOSHUA WILBOUR, CHARLES H. SBHELDON, JR
BENJAMIN A.JACKSON, WILLIAM BINNEY, JR.

Wilbour, Jackson & Co.,

BANKERS AND BROKERS,
No. 52 WEYBRBOSSET STREET,

PROVIDENCE, R. 1.

Dealers in Commercial Pa
other first-class Bonds and
Exockange.

Private Telegraph Wire to New York and Boston.

r. Government and
ecurities and Foreign

BALTIMORE,

Wilson, Colston & Co.,

BANKERS AND BROKERS,
(Members of Baltimore S8tock Exchange),

BALTIMORE,

(INVESTMENT and SOUTHERN SECURITIES a
specialty.)

l(iloré'eepondence solicited and informaticn fure
nished.

N. Y. Correspondents—McKim Brothers & Co.

Robert Garrett & Sons,
BANKERS, :

7 SOUTH -TREET,"

BALTIMORE,

TRANSACT A GENERAIL DOMESTIC AND
FOREIGN BANKING BUSINESS.

N o.

SOUTHERN.

E. W. Clark & Co.,

BANKERS AND BROKERS,
No. 35 South Third St., Philadelphia,

Rallroad, Municipal and other desirable Invest-
ment Securities for sale.

Transaci a %:neral banking business. Allow inter-
est on deposits.
Members of the Philadelphia and New York Stock
gxchangea, and connected by private wire with New
or

Gerlach & Harjes,

Successors to Narr & Gerlach,
BANKERS AND BROKERS
No. 437 CHESTNUT STREET,
PHILADELPHIA,

Members of the Philadelphia and New York Stock
Exchanges,

Cable Transfers, Bills of Exchange and Letters of
Credit.

Rea Bros. & Co.,

- BANKERS AND BROKERS,
AND DEALERS IN FOREIGN EXCHANGE,

425 Wood Street, Pittsburg, Pa.
MEMBERS

New York and Philadelphia Stock Exchanges.
Pittsburg Petroleum, Stock and Metal Exchunge.
Private wires to New York, Boston, Philadelvlua,

Baltimore and Washington.

PITTSBURGH, PA.
ESTABLISHED 1871,

Whitney & StephenSon,

BANKERS AND BROKERS,

No. 57 FOURTH AVENUE.
Oldest Pittsbursh members N.Y. Stock Exchange.

WESTERN,

L. B. MOREHEAD. Wit FAIRLEY

H. B. Morehead & Co.,

" 8TOCK, BOND AND NOTE BROKERS,

No: 51 West Third Street,
CINCINNATI, OHLIO.

Chas. H. Potter & Co.,

Investment Bankers, Cleveland, Ohlo.

SPECIALTIES : Town County and City Bonds; Lake
superior Iron Mining Stocks, ‘‘Republic ” “Chame
pion,” “Cleveland” and ‘‘Jackson.” STREET RAIL-
wAYs—Denver City Street Railway Co., of Denver,
Col.; Street Railway Co., of Grand Rapids, Michg
Metropolitan Street Railway of Toledo. Ohio,

A. L. Hartridge,

SAVANNAH, GA.,

BECURITY BROKER.

Buys and sells on commission all classes of Sc0cks
and Bonds.

Negotiates 10ans on marketable securities.

New York Quotations furnished by private ticker
every tifteen minutes

ATFLANTA.
Humphreys Castleman,

BROKER AND DEALKR IN ALL KINDS OF
BECURITIES,

Bonds and 8tocks bought or sold on commission;
Georgia and Alabama Securities specially dealt in.

Correspondents: Tobey & Kirk and A. Dutenhofer,
New York.

References: Atlanta National Bank, Atlanta, Ga.,
and Fourth National Bank, New York.

C. W. Branch & Co.,

BANKERS AND BROKKRS
STATE BANK BUILDING
RICHMOND, VA,

Private wires connecting with Washington. Baltle.
more, Philadelphia and New York

THOMAS BRANCH & CO.,
BAYKKERS AND COMMISSION MERCHANTS
HiCHMMOND, VIRGINILIA,

Clroulars and information on funding the debts 2{
Virginla and North Carolina free of cost; one-eigh
per cant charwed for funding. Southern Railroad
and 3tate and ('ity Bonds boayht and rold. -

ESTABLISHED 1871,

P F. Keleher & Co.,

317 OLIVE STREET,
ST. LOUIS,

Dealers in Western Securities and Local Bonds,
S8tocks and prime Commercial Paper.

N. W. Harris & Co.,

CHICAGO and BOSTON,

BDNDS of Counties, Citles, &c., of high grade a
specialty. Send tor Descriptive Lists.

FIDELITY & CASUALTY CoO.
Nos. 214 & 218 BROADWAY, NEW YORK,

Uash Cg&;tal. $250,000, invested in U. 8. Gov’t Bonds
$200, deposited with the N. Y. Ins. Dep’t, for
the protection of Policv-holders.
Assets, July 1st, 1887, §632,63 (57.
Officlals of Banks, Kaliroads and wxpress Conips
cies, Managers,S8ecretaries,and Clerks of Public Com-
panies, Institutions and Commercial irms, can obtain*

BONDS OF SURETYSHIP
from this Compang at moderate churges.

The bonds of this Company are accepted by the
sourts of the various States

CASUALTY DEPARTMENT,
Policies issued against accidents causing death or
totully disabling injuries.

Full information as to details, rates, &c., ¢sn be
obtained at head cfiice, or of Company’s Agents,
WM. M. RICHARDS,Prest. GEO. F. SEWARD, V~Prest,
JOHN M.CRANE, Sec. ROBT.J.HILLAS,Asst.Sec.
DIRECTORS:
Geo. 8. Coe, A. B. Hull, Alex. Mitchell,
J 8.T. Stranahan, H. A. Hurlbut, A.S. Barnes,
Alex. E. Orr, J. D. Vermilye, J.G.McCullough
John L. Riker, Thos. 8. Moore,

————————

EQUITABLE
Mortgage Company,

Capital Subscribed. ......... B— 2,000,000
Pald in (Cash)......cc.ovveeinnn. «ees 1,000,000

DEBENTURES,

Bearing 6 per cent, running ten.years and b
exclusively upon Western Farm Mortiages, held ig
trust by the American Loan & Trust Company, of
New York, for the benefit of the bondholders. 'lzheu-

the most desirable investment now offered.

GUARANTEED FARM MORTGAGES,

OFFICES:

New York, 208 Broadway | Phila., cor.4th&Che i
Boston, 23 Court St. l Kansas City, 7th& Dglt.%ltlat.'

0 0
6% €%

The American Investment Company, of En
metsburg, lowa, with a 8ald-up capital of 8600,.
000, surplus 75,000, offers first Mo
Loans drawing seven per cent Also 6 per cent O
{;ar Debenture onds, secured by 105 per cent, of first

ortgage loans held in trust by the i‘lercantile
Trust Co.,, N. Y. Five per cent certiticates of
defosit for periods under one year. Write for full
information and references to the company at 130
Nassau Nr, N Y

"A. L. ORMSBY,
Vice-President

LOAN CO, of Eight per cent net to invest.
‘ors. No losses. Interest col-
ALABAMA, lected free of chargeto lender,
Selma, AIA. Cuitura) gistricts in Alaban
. worth three times amount :f
Legislative author- luzml. Alab
5 i Sole abama ¢orrespond.
ity to negimte loans. ents of several Kuropean farm
. R. M. NELSON,

'lown companies.
President. i Individuals or Trustees de-
W. R. NELSON,

Siring to make safe loans,

‘nddress the compuny for par

V.-P. & Gen. Man’ger. ticulars and form.of securities.

Refer by permission to Geo. 8. Coe. President, and

Dumont Clarke, Vice-Pres’t American Exchange Na

tional Bank, New York ;: Logan C. Murray, President
United States National Bank, New York. .

‘farm property in finest agri.

INVEST ’l‘llR()Ué:ll 'l;;lll:l SOUND AND

REL "
WESTERN FARM MORTGAGE CO,
LAWRENCE, KAN.,
K. M. PERKINS, Pres’t. L. H. PERKINS, Se¢.
Paid Up Capital, = - - - %250,000
The choicest First Mortgage Farm Loans, also the
Company’s Ten Year Debentures, based upon its
&md up tapital und assets of over $650.000. No losses,
leven years’ experience, with absolute satisfaction
to over 1,500 investors. Send for circulars, formsand
full information, Branch offices in N. Y. City and
Albany. New York Ottice 137 Broadway.
C.C. HINK & SON, Agents,

Important Notice.
TO EOLDERS OF KEANSAS REAL ESTATE
MORTGAGES:

Bend to HODGES & KNOX, TOPEK A, KANSAS,
{or Free Paiuphlet containing the compiled Laws o
Kansas relating to Real Kstute Mortgages.

Z snrance..

The United States Life

" Insurance Co.

IN THE CITY OF NEW YORK,
(ORGANIZED 1IN 1850.)

7¢1, 262 & 263 Broadway, New York

G. H. BURFORD, President,
C.P.FRALEBIGH,8¢e0. A.WHEELWRIGHT, Ass't Sec.

WM. T. STANDEN, Actuary.
All the protits belong to the Policy-holders exclu-
sively.
All Policies issued by this Company are INDISPTT
ABLE afterthree years.
All Death Claims paid WITHOUT DISCOUNT as 8000
as satisfactory proofs have been received.
This Company issues all forms of Insurance, ine
oluding Tontine and Limited cn-Forfeiting) Ton-
tine. .
One month’s grace allowed in the payment of
Premiums on Tontine Policies, and ten days’ grace
on all others, the Insurance remaining in full force
during the grace.
Absolute security, dombined with the largest liber-
ality, assures the popularity and success of this com-
pany. ;
GOOD AGENTS, desiring to represent the Com
pany, reinvited to address J. 8. GAFFNEY, Super
inte dent of Agenniaa. at HHome Office.

George Eustis & Co.,

BANKERS,

@G. G. Williams,
Geo. ¥. Seward, Wm, M. Richards,

CEINCEINNATI, OBIQ.

safety, time to run and rate of interest make thepy
Algo,

1
F'irst mortgage on improved .






