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CLEARING - HOUSE RETURNS.

Bank exchanges for the week ending October 8 record a
gain over the preceding week of a little over one hundred and
fifty-five millions of dollars, of which about one hundred mil-
lions is at New York, but to which every city included in our
statement contributes. - This large increase is accounted for
in part through heavier stock dealings at New York, and the
usual monthly payments on account of interest, but is also
ascribable to some extent to the movement of the crops. The
cotton crop continues to come forward in very large volume,
and in consequence the clearings at Southern cities show large
additions. O« ing to holidays the figures for Chicago and St,
Leuis in the present year cover only five days.

Although, as stated above, speculative transactions at New,

York for the week under review exceed those for the previous
week, they are still much less than during the corresponding
period of last year. In consequence, exchanges at New York
exhibit a decline from 1886 of 186 per cent. Boston, Chicago
and Galveston also record losses from a year ago, due entirely,
however, at the two first-mentioned cities to the holidays, while
at Gulveston the loss was insignificant. On the other hand,
at Memphis, Wichita, St. Joseph, San Francisco, Indianapolis,
Omahaand Grand Rapids, ti.e percentages of gain are very large.
New York Stock Exchange share transactions for the week
cover a market value of $99,826,000, against §193,122,000 for
the like period in 1886, and after deducting two-and-a-half
times these values from the total at that city, the exchanges due
to other business are seen to be $426,636,492 and $347,921,850
respectively in the two years, or an excess of 226 per cent.

Week Ending Oct. 8. Week End’g Oct. 1.
1887. | 1886 |P. Cmt.[ 1887.  |P. Cent.
3 $ $
N elw ’i}ork ...... = ¥76,%01,492| 830,728,859] —158 575,717,728] —R27
Sales of— -
(StoCKkS.eeesveene shares.g (1,744,841)]  (3.218,M47)! (—45°8) (1,357.008)| (—48'7
(COtton eev. eenes bales. (542,600) (8Y7,800)! (+345°4) (458,300)| (+3'5
(GrGin........ bushels.) ,(SU.SJ.'),UOO; (42,902,787) 3—36'9) (37,950,705) i-—26'6
(Petroleum........ bbis.)| (17,2¢:6,000)] (38,021,000) —47°68)] (18,856,000)| (—31°3,
BOStON.ceaene. vonesennnns 88,905,854 93,128,653 —4°5 74,126,162 —8'3
Pr.ovidence.... «..ccveeee 5,130,300 4 54H5 900 +4'7 4,454.800 —1'9
Hartford.... s 1,942,990 1,800,118 +76( 1,423.628 —4°6
New llaven.........ceeeen 1,394,980 1,238,608 4168 1,132,989 —50
Portland.... cocesccss: oo 1,186,257 1,155,564 +2'6 8u8,637| —16'4
Worcester... voeee sevens 1,185,743 1,043,8u1 +13'6 934,268 —9'6
Springfleld......... cce.e 1,155,640 949,220 +21'7 ¥57.0888| 4157
LowWellececeaee cocvcscnces 634,671 563,233 +11°7 582,687 —2'0
Total New England...| 101,535,218 104,809,402 —31 84,491,377 —7T8
Philadelphig......c...... 65,116,748 063,445,252 +26 55,812,886 —7'9
Pittsburg....... ceveviees 10,097,342 8,900,185 +135 9,380,725 4224
Baltimore....coeeeeeeeenns 14,260,%39§ 12,217,750 +16'7 10,805,919 —80
Total Middle........... 89,475,027 84,613,187 +5'81 75,779,530 —51
Chicago.... 61,808,C 1 66,643,201 —-80 55,247,712 +1'8
Cincinnati 11,4805 )] 11,424,800 +1°2 9,748,700 —56
Milwaukee. 4,845,238 4,484,418 -+8'0 4,711,059 +97
Detroit.... . s 4,447,458 8,772,361 117'9 3,866,801 +18'6
Indianapolis,.cccieevenn. 2,048,221 1,486,461 428 1,835,767 25
Cleveland.... cove conn-en 3,493,107 2,660,448 +31'8 2,927,201 z1e
ColumbuB.....covieeieanas 2,534,205 2,181,4056; 1359 2,128,589 +2'1
PeOTiRsssnnesssne o sosnee r 1,383,864 999,912 +354 1,215,640 1756
Omaba..coovee serennnnees 2,049,226/ 2,301,213 282 2,785,6820!  +355
Minneapolif.... seevennn. 5,992,976 5,836,590 +6'3 4,031,814 —+0'8
DeNVer..c.c. cocsecess soane 2,499,449 2,032,302 +23°0 1,991,951 204
St.Paul.... .covvvienenen. 4,445,184 4,831,588 +2'6 3,911,651 104
Grand Rapids.... ....... 610,008 482,497 326 511,535 276
WIChItR. ceovssse socvveces 736,424 441,009 669 730,165 41089
4 Duluth*......c0 cococesnce 3.468,025]  ceecenen] ceeees 2,115,415 .....
PODEKEY cossss ssvponansson 280,098 coeeeend| e x46,950] ..... B
Total Western.... .... 108,757,881! 108,724,413 +003| 93,235,240 +4'5
St. Louis....cevune 17,027,939 16,002,874 +64 14,439,2! —168'9
St. Joseph.... 1,484 851 915,898 +62'1 1,089,337 +19'4
New Orleans..... .. 8,767,685 T9,184) 4193 6,527,085 4166
Louisville .........c0vnnn 5,787.559 4,636.602) -+24°8 5,218,376 4244
Kansas City.oeeeeennannn. 7,001,483 8,202,336 +12°9 6,2-6,119 21°7
Memphis... ccoveveinnnnn 2,494,000 1,473,635 692 1.540,144 45
Galveston.....ooevunenns 2,027,977 2,057,451 —1'4 1,544,154 —6
NOrfOlKicoeeoees conananns 1,211,003 1,030,449y +175 588,102 +1'8
Total Southern........| 45,802,053/ 81.666,548| +15'5 387,591,114 +28
8an Franclsco........... 18,888,980| 12,222,933| +504 16,399,452 +36
Total alliieaiss snensis 1,040,161,5580'1,180,767,883] —1 1'9| 885,154,436 —16'5
= c ol — | S st pRessa
Outside New York...... 363 960,083] 850,010,524!  +4°0! 309,438,71s ::—-—_1%

* Not included in totals.

As received by telegraph to-night, the returns of exchanges
for the five days record a gain over the corresponding period
of last week of about forty-eight million dollars. Contrasted
with the five days of 1886, the aggregate for the seven cities
exhibits a loss of 4:3 per cent. Our estimate for the full week
ended October 15 indicates a decrease from a year ago of
about 1°9 per cent. Messrs. R. G. Dun & Co. report the
number of failures for the week ended to-night (October 14)
as 202 (182 in the United States and 20 in Canada), against
212 last week and 179 for the same time a year ago.

Week Ending Oct. 15. Week End’g Oct. 8.

Returns by Telegraph.

1887. 1886. P. Cent 1887. P, Cent.
] 3 $

New YOorK.. .coeecenes 589.483.931; 042,112,180 —8-'g! 516,834,831] —22'4
Sales of Stock (shares).... 12,000,168);’ (2,116,920)| (-55), (1,418,057)} (—48'3)
Boston....... dyels o TR 79,781,517| 71,511,665 +11'8, 76,385,448 —3'3
Philadelphig.....c....... 52,134,251 51,220,227 +1'8; 56,166,221 +4'4
Baltimore.v.. voceeeeeess . 1_0.453.816i 10,000,413 —4-1!  11,480,183] +117
ChiCag0.eeese soeccccacsen 53,732,000 51,402,000 +47 51,122,000f —100
St. LouiB.ccee sonvesecsans 15,751,153 18,759,150 +14'53 13,044,499 +21
New Orleans..... cceeeeee 8,6088,746] = 5,702,918] +562'0, 7,017,852 +11'5
Total, 5 days. . .......| 810,005,414 816,508,551 = —4'3 762,049,570 —175
Estimated 1 day... «ec. 178.302.106; 176,510,954 +1‘01 169,621,104 +2'3
Total full week..... 958.307.550’1,023.019.905 —3'4? ¥31,081,674] —14'5
Balance Country*®.. ..... 102.462,105! 89,107,727 -+14'9 103,461,037 +1971
Total week, all....... ],023().789@58 1,112,127,832 —1'9 1,040.123,711 —-11'9

®  or the full week, based cn last week’s returna
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THE FINANCIAL SMTUATION.
There has been a quieter feeling and a somewhat easier
condition of the money market this week. As represented
by bankers’ balances, the range has been from 6 to 3 per
cent, averaging about 4§ per cent, at which ienewals of
loars have been made. Time loans are in demand on
mixed collateral at 6 and 6} per cent for periods ranging
from 3 to 6 months ; but, although the security offered is
good and such as is almost daily accepted on call loans,
lenders are not inclined to negotiate to any extent. On
the other hand, maturing time loans on first-class collateral
have been renewed at 5 and 53 per cent, but chiefly by
out-of-town banks. Our city institutions are doing very
little on time, either on stock collateral or in commercial
paper ; they secek to keep their money within easy reach,
instead of tying it up even for a limited period. Yet the
outlook at the moment is much less disquieting than it

was. Inthefirst place the new arrangement by the Secretary

of the Treasury for depositing the surplus revenue in de-
positary banks, will prevent any further accumulations by
the Government. Then it also looks as if the movement
of currency to the interior was in-a measure checked; the
outflow has certainly been less free this week. Commer-
cial paper is now quoted at 6 per cent for 60 to 90-day
endorsed bilis receivable; 63 @ 7 per cent for four
months commiss’on house names, and 7 to 9 per cent for
good single names having from 4 to 6 months to run.
The Bavk of Eugland minimum remains unchanged at
4 per cent, while 60 to 90 day bank bills are reported at
-3} per cent. The open market rate at Paris and Berlin
18 2} per cent. The reduction in the rates since last
week very likely reflects in the main our strenger
-excharge market, precluding for the time being any
further movews«nt of gold to America; perhaps a more
confident political outlook has likewise had soms influence.
‘We notice also that tome gold is again reaching Liondon
from Paris, fer althcugh the Bank of Kugland reports
a loss for the week of £115,000 bullion, a special cable to
us states that there were no exports, while there wag
imported, privcipally from France, £103,000, the loss
being the result of a shipment to the interior of Giea,
Britain of £218,0¢0,
£585,000 gold, and tbe Bank of Germany a loss of £630,000-
Our foreign exchange market was dull but firm and
unchanged until Tuesday, when there was an advance of
half a cent per pound sterling, followed on Wednesday
by a rise on the part of the Canadian banks of a half a
cent in long, and on Thursday by a general advance of
another half cent in that class, and of one cent in short.
This activity and strength were primarily due to a demand
to remit for s‘ocks sold here on European account, the
arbitrage houses having been liberal sellers, the unloading
being stimulated by apprehensions of trouble at the fort-
nightly settlement in London, by the sharp decline in our
market and by the news of the passing of the dividend by
the Baltimore & Ohio. The demand on Thursday
became very urgent, while commercial bills, pariicularly
those drawn against cottor, were in lighter supply.” Yes-
terday there was no change in rates, but the market
remained firm at the advance. Of courss these high figures
preclude the possibility of further imports of gold for the
time being. 'I'he arrivals during the week amonated to

$2,227,100 on Suuday and Monday arnd $1,136,452 yes-
terdey. There is probabvly siill afloat 31 muilion doliars.
As to the foreiga trate situatior, it is in some measure
reflected by the preliminary September statement issued |
this week by Mr. Switzler, of the Bureau of S:atisiics.
~Tke figures are as follows, and cover treadstufls, cotton,
provisions, petroleum, &,

The Bauk of France reports a loss ot

EXPORTS OF BREADSTUFFS8, PROVISIONS, COTTON AND PETROLEUM.

Exports 1887. 1888. 1885.
from U. S. |September.! 3 Months. | September.| 3 Months. |September.| 3 Monthr
Quantities. ' : .
Wheat.bush.] 5,732,873| §3,180,170| 10,574,93| 28,461,434/ 8,581,558 10,372,046
Flour...bbls.| 1,172,347 2,948,955 521,342| 2,774,183 607.636] 1,969,918
Wheat. bu.! I1,008,434; 46,439,417| 14,270.975 40,945,082, 6,316,145{ 18,336,375
Corn...bush.| 1,878,721| 5,235,714| 2,713,118| 7,431,194/ 3,900,992 10,938,734
Tot.bush..| 12,862,155] 51,895,181 16,884,093 48,376,226 10,217,13% 29,275,409
Values. ] ] $ $ $ $
Wh't & flour] 10.053,672, 42.964.218! 12,655,076| 36,855.182| 6,114,288] 18,024,024
Corn & meal. 996,173] 2,731,508  1,404,5!1 3,762,510| 2,141,473 6,192,487
Rye.......... 413 3,979] 0,507 23,385/, 30,301 7,607
Oats & me.l. 27,535 - 65,676 89,879 184,599 698,227 1,093,795
Barley..... 16,339 68,419 126,085 143,757 23,421 41,581
Bridstuffs..| 11,094,132 45,233,'2'95l 14.284.958’ 40,999,463 9,007,713} 25,439,474
Provisions ..| 7,545,838 24,604,563 7,l2ﬂ,913i 22,3%2,7468) 6,960,208' 22,740,662
Cotton ...... 13,830,592 22,413,834 7.190,903i 17,248,E08| 6,248,537 12,904,955
Petro’m,&c.| 4,013,189] 12,242,718 4,305,223’ 12,816,151 5,421,212| 14,656,676
Tot. valua.

27,643,760 75,741,707

30,483,751'104,494,008) 82,070,097, 93,416,868

The foregoing _is mot wholly satisfactory. It shows a
large falling off in breadstuffs, although the total of all
the articles is about 3} million dollars larger than last Sep-
tember, but thisis due to the increased movement of cotton.

Secretary Fairchild has developed and put in operation
a pian for ridding the industries of the country of all
danger from future Treasury accumulations. That is a
more important announcement than has been made for
many a week. The chief anxiety has all along been caused
not so much by existing conditions as through a nervous
fear of what might be impending. Such a feeling
is but natural, so long as the Government income
affurds a covstant surplus with no outlet except
bonud purchbases ; and being natural is easily stimulated
by those who make it their business to work on the imagi-
ration of the public by éxaggerating every unfavorable
fact. The 14 million bond cffer for a time quieted the solici-
tude; but almost before its limit had expired the old
suggestions found currency again and the old sensitiveness
tegan to return. Krom the present time the chance to
work upon putlic credulity by this method is gone, for
there are to be no further accumulations. That is to say,
the surplus revenue of each day is to go into depositary
banks and not into the Sub-Treasury at all. Government
operations ought thus to have no influence whatever on the .
money market; what it takes out of ccmerce it pays back
immediately, and what constitutes the surplus—say 10
million do!lars & month—remains undisturbed in bank
depositaries.

All this is accomplished by a few very simple changes
in present arrangements. (1) Heretofore the depositary
banks have been !imited in number ; hereafter they will

‘be as occasion demands largely increased, the number

being determined by the amount of the surplus and the
willingness of bavks to furnish Government bonds as
security for its deposit. (2) The extent of the holdings of

‘each institution has hitherto been five hundred thousand

dellarg; now a million dollars may be so held if the conditions
are complied with. (3) The deposit up to this time has been
only 90 per centof the par value of the bond ; that rate was
established when Government securities were selling at and
telow par and the continuance of the same limit under the
present circumstances is not only without reason, but pre-
ciudes the chance of finding any considerable number of
barks willing to comply; hereafter the four per ceats which
are selling in the market at 125} will bo accepted
as security from the depositary banks at 110. This
arrangement is absclutely safe for the Government, as it
has Deen purchasing these bonds at 125 and saving money
at that ; while it has the merit of being feasible, three
banks in this city having at once put up the bonds-and
tuken ihe deposit, whils "others stand ready to do the
sawe,
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public moment, having an important bearing upon com-

Qi

- " 1Is it not time for Congress to study in earnest the|mercial and financial affairs. Naturally, attention this
- independent Treasury system, ‘with the purpose of seeing | time has been drawn to the condition of the Unitad S:ates
and 8 whether it ought not to be modified ? A demand of that | Treasury and  the means for getting rid of future accu-
B é kind is now genersl, embracing merchants, bankers, and | mulations of surplus. This is the most urgent question
d 4 thoughtful men in every walk in life, while the change of | of the day, and on that point Mr. John Jay Knox
- 7 conditions since the Sub-Treasury system was estab- | presented the plan suggested by him when Comp-
= & lished should make every one slow to dismiss the troller of the Currency and which he elaborated in
& gubject . without thorough examination. ~With hun.|a coramunication in the CnroxicLe of June 11
zﬁ;" ©  dreds of millions passing in and outevery year, it becomes last. Mr. Kuox’s idea is to fund the existing debt
07 % a very expensive and disturbing method even if the daily | into & low rate bond, and give bondholders an equivalent
o § receipts and disbursements balance. But that is never | in cash for the reduction in interest, offering, of course,
74 1 the case, for the outgoes cannot be constant; there are| certain inducements to make the exchange. Tne plan is
:g: ~ payment days and interest periods which have to be pre- deserving of careful consideration, if for no other reason
76 pared for by months of accumulations. This is true even| than that it provides an outlet for temporary accumulations
07 where there is no surplus revenue. With a surplus our of surplus. Bearing on the same subject,we would callatten-
s present anxieties best illustrate the evils. What Mr. | tion to the proposal of Mr. Edward Stanwood, which was
0 Wairchild is doing is not only ingenious but eminently | given in a communication from him, published by us Oct.
5 qi wise; yet it is a mere makeshift which no ministerial | 1st, page 422. Every new plan is helpful, and only
}1. officer should be driven to. We have said nothing of the after studying whatever has been thus elabor.
n " evil of having our money market sulject to the will of ated with care, can the best cure be devised. The
1 the Government. That is too obvious to need suggesting: Bankers’ Convention ~also emphasized its position
& The Agricultural Department has issued its monthly | upon the silver question by passing a resolution
- crop report this week, bringing down the results to the|favoring the suspension of the coinage cf dollars
d first of October. These results do not differ very mate. until an international agreement can be arrived at. This
- rislly from the forecast of the previous montb, except | is so moderate, so wise and so thoroughly in accord with
7 ‘that for corn and cotton, according to the condition figures | what has always been advocated by us, that we need say
" the production is a litile less and for wheat it is a little | nothing in its favor. We are glad to hear that the
t mcre. The aversges given for cotton in the various affairs of the As:zociation are in a {lourishing condition,
d States now indicate a crop of about 6,493,000 bales, and that its membership has been greatly enlarged.
. against 6,634,000 bales as worked out from the September |  Our statements of gross earnings for the month of Sap-
o B averages. Tuis is very disappointing, as a short time | tember and the first week of October, on succeeding
i. & gince a 7 million crop was thought to be assured. Sull | pages, continue to show generally very good results. But
i é the Dpartment's cotton reports of late years have proved | we have had from the Barlington-& Quincy this week a
. f; very reliable, and the indications of this one ars fully | return of net for August, wnich is very unfavorable.
o % up to the  current estimates of the day. We shall| Northwestern roads have for some time made less satis-
. ¢ geek a little later to obtain for ourselves some direct | factory exhibits than the roads in other sections of the
. evidence from the South on the. subject. It seems| country, but so bad a statement as this of the DBur.
v hard to accepi the fact that there has been so 1nuch lington & Quincy was not looked for and has
t loss in so brief a (ime from the causes which are| cccasioned both surprise and alarm. As compared
B stated; but at present the results of the Agriculiural | with the same month of last year, gross shews
k Department fairly refloct the averaze opinioa. Ot corn | a falling off of $366,073, and net a falling off in the
0 the October report” brirgs the aggregate down to about large sum of $571,839. The Burlirgton & Quincy is
. 1,560,000,000 bushels, against about 1,600,000,000 bushels | notoriously a road which not infrequently reports very
as indicated in September. Wneat is now given at 450 | heavy changes, and this alone should serve to diminish the
. million bushels, against about 435 million in September, importance of the present change. But as the exhibit
; while oats eggregate about 600,000,000 bushels. Com- | shows so large a loss, a few words of explanation seem
1 bining these three crops—corn, wheat and oats—we have desirable. In the first place, it shoald be remembered
. y, a total production for the year as below compared with | that the comparison is with very heavy totals; the gain a
" previous seasous. v year ago was only less striking than the present loss»
g _AGGEEGATE YIELD OF WHEAT, CORN AND OATS. reaching $426,964. But the causes for the change are
£ _ vear __7:; Bushls. Than | Bushils. important. We do not know the precise reason
i * gz ........................ | .’.)4:;6::20’?! u-;:'z ....................... | 2,000,431, 180 for the aggmentatlon m. expgnses, .but the -fall-
L Bt SRR B i oo | DDA ing  off dn . gross Yeceipta, s essily explained.
. 1:«3 ................... .i \w,um. w-u ........................ ! :z,tszl.us;z,.:u There was a very heavy coniraction in the movement
' A BBE.....commcven e enitss 255 . ) 2.383,855 4500 11878.000 cuveeciniiiienninn | 2,221,0i9,710 ) i ; . 1
3 of corn—not this season’s crop of course, but last season’s,
i The foregoing it will be noticed makes the aggregate | which like the present was a short one. For instance,
' yield of these three cereals a very little above 1883 and | the receipts at Chicago during Angust this year were only
] shows a decided decrease on every year since then. 5475117 bushels, against as muc? as 8,629,068 bushels
f As usual, the annual meeting of the American Bankers' | Jast year, a falling off of over three miilion bushels. As
), Association has proved to be a very pleasant and useful | the Burlington & Quincy is the largest of the corn carriers
| gathering. The Convention was held this time in Piits. | the effect of this heavy diminution in the movement can
g burg, the grest manufacturing city of Pennsylvania. |easily be judged. But its own figures make the circum-
\ There is a peculiar fituess in this selection, for banks are (stance plain, for we find a falling off, as compared with
r simply an outgrowth of industrial development, and in|[ast year, of $511,166 in the freight receipts, while pas-
turn coaserve and promote it. Of course, to a certain | senger earnings show an increase of $100,715 and mail
extent the timse of the Convention was taken up with the | and misceilaneous earnings an increase of $44,378, the
affairs of the association, but the proceedings possess a |latter being very favorable features. This makes it evi-
wider interest, for the topics discussed are always of great [ dent that the loss for August this year is due to excep-
tional causes; but after that has been said, it still remains
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true that the pet is the smallest for that month of any
year since 1880, reflecting the multiplication of new road
and the increase of competition.

The stock market this week has been characterized by
further and severe depression, in most cases the lowest
prices of the year having been reached. A number of
eircumstances have conspired to further the cause of
operators for a decline, and these they bave used with
gkill and boldness. The inability of Western railroad
managers to reach any agreement for the restoration of
rates, the bad showing of earnings for August by the
Chicago Burlington & Quincy, conflicting reports as to
the settlement with the Reading 1st series fives, large
sales of American securities for KEuropean account,
rumors that new- difficulties had arisen between the Union
and Northern Pacific with refer ence to the Oregon Navi.
gaticn lease, and also that there were dissensions within
the Northern Pacific Board—all these helped the downward
movement, and when they were followed on Wednesday by
the announcement that the Baltimore & Ohio had passed its
dividend, the market completely collapsed and prices

fell off with great rapidity. Yesterday a similar spasm-

was experienced under the publication of an alleged inter.
view with Mr. Chauncey M. Depew, purporting to take a
very lugubrious view of the outlcok, and the depression
was further aided by reports that the Reading matter
still remained unsettled. Too much, we think, has been
made of the passing of the Baltimore & Ohio dividend.
It is merely a very conservative step, taken at a time
when the company’s finances are unsettled and undergo-
ng investigation, and probably nothing more than a tem-
i)orary measure of prudence and caution. Railroad gross
earnings continue very good as a rule, and money is easier.

The following statement, made up from returns collected
by us, shows the week’s receipts and shipments of currency
and gold by the New York banks.

Week ending October 14, 1887.. Received by | Shipped by | Net Interior
N. Y. Banks.'N. Y. Banks.l Morement.
CUITEOCY .. vveeeneere cenereeennneeennns $467,000 | $1,321,000 [Loss.. %354,000
[€7) U R PR 210,060 245,000 |Loss.. 86,000
Total gold and legal tenders....| $1,177,000 -$1,568,000 lL-oss.. $389,000

The above shows the actual changes in the bank hold.
ings of gold and currency caused by this movement to and
from the interior. In addition to that movement the banks
nave gained $300,000 through the operations of the Sub-
Treasury,and $3,600,000 through Assay Office payments for
gold imports. Adding theseitems to the above, we have the
following, which should indicate the total gain to the New
York Clearivg House banks of currency and gold for the
week covered by the bank statement to be issued to-day.
It is always to be remembered, however, that the bank
statement is a statement of averages for the week, whereas
the figures below should reflect the actual change in the
condition of the banks between Friday of last week and
Friday of this week.

Week ending October 14, 1887, I Into Banks. |Out of Banks.| Vet Change in
| Bank Holdings.

Banks’Interior Movement, asabove| $1,177,000 $1,566,000 | Loss.. $339,000
Bub-Treas. opera. and gold imports.| 10,4° 0,000 6,550,000  (Gain.. 3,9)0.000
Total gold und leual tenders ...| 11,577,000 | $2,016,000 I(,.tm_;s 511,000

The Bank of England lost £115,000 bullion durmg the
week. This represents £103,000 received from abroad
and £218,000 shipped to the interior of Great Britain.
The Bank of France shows a decrease of 14,625,000 francs
gold and 2,650,000 francs silver, and the Bank of Gor-
many, since the last report, has lost 12,600,000 marks.
The following shows the amount of bullion held by the

principal Kuropean banks this week and at the same time
last year. )

[VoL, XLV,
October 13, 1887. October 14, 1886,
Banks of -

Gold. Silver. | Total. Gold. Silver. Total,
£ £ £ - £ £ £
England.. .... 20,004,646 ..... ... | 20,004,606, 20,234,198 .......... 20,284,198
France.. ...... 46,314,010/47,644, ';96, 93,938,408 54,169,822(15,40%3,90! 99.577,712
Germany*....| 19,367,260/17,174, ,40‘ 86,542,000, 17,484,880/15,461,120| 32,946,000
Aust.-Hung’y| 6,512,000/14,581,000{ 21,093,000/ 6,478,006{13,437,000; 20,165,000
Netherlands..| 4,019,000/ 8,118, ,000( 12,135,000  8,573,000) 8,050,000| 14,623,000
Nat.Belgium*| 2,533,000/ 1,267,000/ 3,800,000/ 2,673,000] 1,837,000/ 4,010,000
National Italy| 6,983,000 1,118 ooof 8,101,000, 7,422,000 1,034,000 8,504,000
Tot. this week 105,732,666 89,901,13# 193,634,102115,054,700/35,027.210, 200,111,910
Tot.prev.w'k. 108,802,007 00,241,634 107,043, eu'ua 704.518!84,0 °0 s‘ss 200,725,371

* The division (between gold and silver) given in our table of coin and
bullion in the Bank of Germany and the Bank of Belgium is made from
the best estimate we are able to obtain; in neither case is it claimed to be
accurate, as those banks make no distinction in their weekly reports,
merely reporting the total gold and silver; but we believe the division
we make is a close approximation.

NOTE.—We receive the above results weekly by cable, and while
not all of the date given at the head of the column, they are the
returns issued nearest to that date—that is, the latest reported figures.

The Assay Office paid $301,138 through the Sab-
Treasury during the week for domestic and $3,616,822 for
foreign bullior, and the Assistant Treasurer received the
following from the Custom House.

Oonsisting of—
il B Goid v. 8. Gold  |Silver Cer-
’ Noles. Oe7 ti/ic s. | tificates.
Oct. 7. $411,733 00; $£4.000 $39,000 $319 OOO $19,000
“ 8. 424,563 38! 2,000 50,000 335. 000! 36,000
“ 10. 501,962 16 © 8,800 63,000 379,000 51,000
“ 11, 752,358 28 11.000 67.000 618 OOOi 55,000
“o12. 495,029 29 3, 000' 47,000 410,000, 34,000
“ 13. 507,162 23; 4, 500‘ 44,000{. 411,000! 47,000
Total.. ! $3 092,808 34 $3 3, 300’ $310,000] 3 2,472,000 $272,000

Included in the above payments were $3,700 in silver
coin, chiefly standard dollars. . '

LAW AS TO CONDEMNING A RAILROAD'S
RIGAT OF WAY.

In our issue of October first we referred very briefly to
a decision of the Supreme Court of Illinois ‘against the
Chicago Burlington & Northern Railroad and in favor of
the Illinois Central, involving the right of way for about
14 miles between Dubuque and Galena. = The question
decided appears to be of such general interest that we
have obtained a copy of the opinion of the Court and a

map of the disputed territory, so as to understand the "

actual situation, and be able to set out the facts and results
more fully than has been done.

The point at issue was whether a railroad (in this case
the Burlington & Northern) under the ordinary general
legislative authority for entering upon and taking ¢ the
“lands or waters of any person or corporation’ for its
proposed railroad, could condemn and take a portion of
tbe right of way of another road (in the present instancs, of
the Illinois Central) running longitudinally with the Cen-
tral's tracks for a distance of about 10 miles. It seems
that at the place where this condemnation was sccured by
the Burlington & Northern (for they did secure a favor-
able decision in the lower Court) the Illingis Central owns
a strip of land, part of it 100 feet'and the remainder 200

fect wide, lying between a rocky biuff running parallel with

the river on the east, and the east bank of the Mississippi,

which 1s most of the way the boundary of the
strip on the west. IHence the ownership of the
Central covers in good part the entire width of

land below the bluff, and a road desiring a track along
the river bank at this point cannot obtain it except by
taking a part of the Central’s property. We mention this
because it shows the form in which the question came
before the court and therefore the breadth of the decision;
for if an exception should be made in favor of any longi-
tudinal condemnation of another railroad’s right of way

this feature in the situation would be the one that would
- justify it.
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We should further state as a matter of fact, however, | eral provisions of the statute. But the court thinks this
E (although the offer, we must presume, had no influence conclusion is further evident from the special mention
S with the court, as it puts its decision on the broad ground | made (as above set out) of highways, plank roads, turn
e of lack of authority and makes no mention of it in its opin- | pikes and canals (omitting altogether to mention railroads)
‘;;833 {% ion) that the Iilinois Central did not attempt to shut out |in enumerating the different rights of way * along or upon
3888 ; ‘the new comer but offered to the Burlington & Northern ?Nhlch " the new road can be constructed: that the Leg-
5,000 igcj% a lease of a right of way along the entire property inside ilature did not intend to confer the additional power is, it
ETR that is nearer the bluff than) their tracks. This the Bur. | believes, most clearly to be implied from the omission to
23:; . lington would not accept, but was determined to condemn | name it while enamerating the others.
rom & and did condemn and take the portion between the Illinois | It is not ‘necessary to refer in detail to the remaining
frtbe ;i Central tracks and the river—so close that only about two portions of the opinion. They are equally emphatic, in
5102 feet was left between the passenger cars on the two roads, disposing of every suggestion the ingenious counsel for
4 and entirely cutting-the original owner off from the | the Chicago Burlington & Northern proposed in attempt-
'23: é river. Under these circumstances it would seem as if |ing to enforce their view. One conclusion is however
8. this condemmnation—even had the 1llinois law authorized a important, though for a different reason. We refer to the
ub- longitudinal condemnation—ought to have been set aside remark the Court makes to the effect that the Legislature
for on the ground that it worked au unnecessary damage to|of the State might, subject to the conditions imposed by
the ; the first road located. The apparent object was not simply | the Constitution, authorize one railroad company to con-
to get a right of way, but in accomplishing that, to do the demn a part of the right of way of another by a special
_“ utmest possible harm by taking the best the Central had |or a general law. Of course according to this opinion the
o . and leaving it in an inferior position. We know of no |provision would have to be a specific and plain expression
as: decision ‘which authorizes or has sustained such action. | of the Legislative intent. But does not the statement
oo b The extreme doctrine as laid down in the decisions as we that the Legislature has that power and in fact does not
ggg understand them is, that the property of one railroad may this very attempt and litigation which lLas arisen under
000 & be taken for the use of another when such authority exists, the Illinois general statute, show new need for watchful
000 | but only in case the public good and public interests | ness with regard to the nature of all railroad legislation.
00k demand it, and in locating the second road no unnecessary A very few words added by designing parties without
<l %‘;‘ damage can be done the first road. DBy this condemnation | even the meaning being fully comprehended by the Leg
ver ?f* the Illinois Central was even cut off from reaching its | 1slature, could have brought about perhaps a very differ”
g elevator and some other buildings except by crossing the | ent and disturbing result. Some have claimed that the
DS ’: track of the new comer. ' , right of ecminent domain, having been once used, is
1 Dut the Court in the present instance found it unneces- extinet. Dut evidently the Illinois Court does not think
“ g f; sary to enter upon this question. It puts its decision | so, nor so far as we know do the decisions of other States
" to 7 reversing the judgment of condemnation in the lower |support that view.
the r court on the broad ground that the laws of Illinois have —
- of not granted to one road the authority to condemn longi.
(.)ut tudinally the right of way of another road. All the ENGLISH AND AMERICAN RAILEOAD
on . . powers the company in question possessed. as to obtaining ECONOMY.
we real estate were, first, the ordinary permission to acquire{ It is about two years since Mr. E. B. Dorsey began to
d a under the law of eminent domain any lands needed for publish his comparisons of the railroads of England and
the = depots, right of way, etc., which could not be obtained by | America. His work at once attracted public attention.
1lts ; agreement and purchase; second, in addition to the pow. | He held that the English companies had incurred a great
«wers " thus conferred, every corpcration formed under the | deal of unnecessary expense in construction, that they
256 law was authorized to enter upon, survey and take lands of | bad little or nothing to show for it in the way of economy
ral “gany person or corporation " which might be found neces- | in operation, and that the cost of transportation, either to
t.he sary in the ¢selection of the most advantageous route ;" | the railroads or to the public, was less in America than
1ts third, to  construct its railway across, along or upon any in England. The appearance of a new and enlarged
of { «gtream of water, water course, street, highway, plank | edition of his essay shows that public interest in the sub-
, of « road, turnpike or canal which ” its route intersected or | ject is still active. Unfortunately the discussion has been
Ch - «touched ;" and fourth, ¢ to cross, intersect, join and | almost entirely on one side. The array of fizures pre-
ms Eo «unite its railway with any other railway before con- | sented by Mr. Dorsey is so great that few persons have the
by 2 «structed at any point in its route and upon the grounds | necessary time and ability to make an effective reply.
or- «of such other railway company,” &c. ~These provisions | But even if we grant that Mr. Dor:ey’s facts are sub.
y18 the court held covercd a general grant of power to any stantially correct, we cannot help thinking his conclusions
00 ' railroad company organized under the law to take under | have been pushed further than the data will warrant.
ith the eminent domain act any real estate for the purposes | There are a great many points of difference between the
pi, specified without regard to who owned it or to what use it | two systems which cannot be measured by dollars and
the was applied—the only limitations being that it was | cents, but which must affect our judgment of their rela-
the required or necessary for some of the purposes set forth. tive merits. Take for instance the matter of location.
of Notwithstanding these provisions are so broad, and not- | The viaduct's embankments and cuttings have been an
ng withstanding the construction suggested is ¢ within the | enormous source of expense to English railroad builders.
by «literal torms of ‘the act,” it is a construction, the court Mr. Dorsey is right in the fact, but wrong in the reason
his adds, which is “wholly inadmissible.” If the statute | which he assumes for it. He believes that this expense
me should be so interpreted, «the entire right of way of every | was incurred to avoid grades. As a matter of fact, it was
on; «railroad in the State would be subject to be taken by |done to avoid grade crossings. The English engineers
gi- « condemnation like any other real estate. That the legis- | did it, not because they thought it good economy, but
Ly ¢lature could have intended this or the disastrous conse- because they were compelled te.' i They had no discretion
ld «“quences that would necessarily result from it, is simply |in the matier. The Eng ish /people, acting through Par-
«wgbsurd.” Such is the conclusion reached from the gen- " liament, demanded that the roads should be built in a par-
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ticular way. This 1nvolved great expense, but it avoided
interruption to traffic on highways and prevented much
danger to life and property. As a matter of public con-
venience, the railroads were forced to decids this q1es-
tion without reference to purely business considerations.

What have they to show for the money thus spent ?
This is a more practical question; but- Mr. Dorsey’s
method of dealing with it is wrong. He assumes that
good construction produces economy in maintenance of
way, locomotive charges and car repairs, while in other
items of operating expenses it has liitle or no effect.
Dividing expenses in this way he finds that the former
class amount to 50} per cent of the total on the Eaglish
roads and 59% per cent on the American. He assumes
this difference of 9 1 6 per cent to represent pretty accu-
rately the saving due to the superior construction of the
Eaglish roads. This is a striking exampls of the danger
of the misuse of statistics. The percentages have no
bearing on the case whatever. If we compare the U. S.
Census figures for different parts of the country, we find
that locomotive service and car repairs in the South form
a smaller proportion of the total than in the Middle
States. Would Mr. Dorsey have us infer that this was
due to superior construction in the South ?

What is the motive which makes a railroad manager
wish to imprové his track? Not to save money on re-
pairs. Some improvements have that effect ; others do
not. Ifgrades are reduced hy cuttings and embankments
the new lire requires all the greater watchfulness. The
chief saving is that more traffic can be handled with a
given force of men and cars. There is increased economy
in making up trains and increased regularity in dispaich-
ing them. The saving i3 in the iterx of ¢conducting
transportation.” The economy in introducing steel rails
was not to be ascribed colely or mainly to the saving in
track repairs, Iis indirect effects were greater than the
direct ones, and extended through every department of
railroad admunistration. Tne same general principle
shows itself throngh almost all other lines of industry.
When a manufwcturer substitutes more expensive plant
for that which he hes hitherto used, iv is not generally
with a view to saving repairs or fuel. It is because the
new machine, with a given amount of human labor, can
be trusted to do more woirk than the old. Whether the
change is an economical one depends not on the percent-
age of different elements in cost, but upon the state of
the market. If the reduction in his expenses per unit of
product is sufficient to enable him to sell greatly-increased
quantities at somewhat lower prices, it is good economy
to have made it ; otherwise it is not.

The question then ig, has the volume of Eaglish railroad
business developed in a manner to justify the capital
expended on permauent way ? In passenger traflic it
probakly has; iv freight trzffic it pretty certainly has not.
The facis are d.(licalt to find; but it is certain that
England bas not shared in the movement by which ra‘es
In Awerica aud 1o wany parts of Continental Europe
have been so rapidly lowered during the last twenty-five
years. There is no evidesce of radieal chavge in English
freight charges, nor—more significant still—of great
increase in Kogiish train loads,

The enormous development of railroad traflic in Amar.
ica during this pariod was made under the stimulus of
competition. Railroad competition has so many evils to
answer for that it is cnly fair to give it credit for the
good which it has -done. Without the stress of railroad
wars it would have taken us years to learn tow cheaply a
heavy fre'ght traffic could be carried. Perhaps the rail-
roads would still be running light cars and light trains,

@

‘progress.

It is almost certain that the country would be payi@
higher rates for smallsr shipments. Those countries, like
Belgium and Germany, which have enjoyed railroad com-
petition have had the benefit of this development. Those,
like, France and England, where competition has been
largely done away with, have not shared in it.

Partly on account of the ahsence of competition and
partly from other c:uses, the traffic department of railroad
service does not offer the same attractions to men of ability
and enterprise in Eagland that it does in America. This is
a radical difference hetween the railroad administration of
the two countries, and it is one which operates most
unfavorably for Eogland. With us the traffic department
offers young men of ability a chance for as rapid promo-
tion and as wide influence as is to be found in any other
field of work whatever. The result is that it attracts the
best talent of the country. In Eogland the case is far
different. They have good men among their traffic man-
agers but they do not give them the izfluence which they
deserve; and the result is discouraging to those who would
otherwise enter the same line of business. Wa believe
this to be the radical fault in Eaglish railroad service at
the preseut day and one which is responsible for many of
the evi's pointed out by Mr. Dorsey. The traffic depart-
ment is what comes most directly in contact with the
general business and life of the nation, [fis is managed by
réally able and far-sighted men, who are given their
due influence over the general policy of the company
then there is every probability that the railroad will fulf
its duties to the public. But if the.irallic department
does not contain able men, or it they ave kept in a sub-
ordinate position, no amount of skilled engineering or
careful operation will atone - for the defect. Such a rail-
road system is like an army with good artillery but bad
infantry. . It may avoid losses, but it will not make

THE ST. PAUL & OMAHAS CURRENT
OPERATIONS,

In view of the multiplication of new lines in the North-
west, and the peculiar situation of aifairs to which this
has given rise there, anything relating to the oparations
of the roads in that section pnssesses more than usual
interest, On another page we comment on the August
statement of the Burlington & Quincy, but this is the
only company, aside from the Milwaukee & S:. Paul,
from which monthly reports of net earnings can be
obtained, Neither the Rock Island, the Northwest, the
Omaha, or the Illinois Central furnish such statements.
We have succeeded however in obtaining an:exhibit of
the St. Paul & Omaha for the first six months of the current .
year, covering not only the net earnings, but also the
charges paid out of the same, thus faraishing a complete
account of the half year’s oporations, which will prove
both timely and useful.

The St. Panl & Omaha has of iate been doing bettar
with esch succeeding year. lo giving figures covering
the first half of 1886, we remarked upon the great im-
provement that had cccurred in the net for that period.
since 13883, the gain in 1836 particularly having been
heavy. It would have been no surprise therefore to find a
falling off the present year. It is cousequently gratifying
to be able to note that instead of a d:crease, there has
been a further gain in the mnet. It has been known to
our readers that the gross was showing quite substantial
additions, and now it turns out that heavier expanses have
not succeeded in wholly wiping out these gains. The
result is, that both gross and net are-the largest ever

made in the first six months of the year., The following
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three years.

1887. l 18886. 1885.

Gross |Op.Ex-| Net l Gross Op.E.n-i Net Gross {Op.Ex | *Net

'Em’gs.ipen,s-es ;Earus.; Ern;gs_. ﬂscs.f‘Em’gs.;‘Ern’ys. penses | Bra’ys.
i .8 | 8 | ® s | 8 | 8 h 3 $ | 3
Jan.....e oo 8:1,459:303,814! 67,345 339.521:277,000 62,521 331,452]288,55:} 44,899
Feb.oceeer 349,033 291,052 77,081 3%!5,600‘252,279:143,32l 307,043/267,02.3 10,019
Mch.... - 570,735 337,595(242,137, 520,653 206,253 254,395 458,824 283,01¢ 178,805
April ..... l540,175 324,902 213,213' +79,187] 281,558 197,627 464,892‘297,0&)1 167,501
May .. - .1582,381 35?,307,2'50.074 158,925 317,046 141,879 478,152|‘290,2L)] 131,001
June...... 530,218 360,7271189,401]| 196,271] 325,336 167,835 470,508 291,79. § 75,715

~Thus the net was larger than in 1886 in every one of
the six months except two—February and March, bad
weather explaining the falling off in the first-mentioaed
month, and the ¢y nparison in the €133 of March being
As compared
with 1885 the totals ars larger in every Case without any
exception. Taking the agaregate for the six months, and
extending the comparison two years further back, we find
that while as regards the gross the totals have varied from
year to year, the nei in these six months has made unin-
terrupted progress towards higher totals, till in 1837
the amount stands at $1,020,741, against only $604,780
four years bafore—in 1833. The gross in the same in-
terval has risen from $2,352,389 to $2,993,001, though,
as said, the increase has not been continuous, a decraase
having occurred in 1885. (

With regard to the charges against net earnings, there
have been no very maferial changes sinca last year.
Taxes for the six months are reported at $106,369
(against $93,348 in 1886), and this if deducted reduces
the net incowne to $914,372, which, however, still leaves
the result 45,000 better than ia 1836, The requirements
for interest, after ailowing for the credits to interest
account, reaci G614 552 (against $£628,799), and the
charye for renfals £40,751 (against $45,005), making a
total of 685,303 fo come out of net income—in the six
months of 1886 the igure was $673,804—and leaving
$229,069 towards paying the 3 per cent dividend for the
half year on the preferred stock. As the call for that
dividend is $337,704, the surplus of ret income for the
gix months was not sufficient to meet it. But there is
nothing remarkable in that fact, the first six months
being, as we shall indicate below, decidedly the poorer
half of the year, and hence they always fail to show
enough for the dividend. However, if we add the income

from land sales, there is a very large balance above the
For the twelve months

dividend even in this half year.
ended June 30, 1887, the income from lands was $715,

539 ; half of this ($357,769), when added to the $229,669
surplug remaining from the operations of the road, gives
a total applicable to dividends of $586,858, whereas the
dividend absorbs, as alrcady said, only $337,704, leaving

on that basis a clear surplus above dividends and al

©249,124. The following compares this resul

charges of 2

with the results of the corresponding six months of the

four years precedin.

A glanca at this statement suffices to show the great
improvement made in these six months during the last
few years. It will al:o be observed that so far from its
being unusual to find that the dividend has not been
earned in this period, in 1883, in 1834, and in 1885 the
net earnings were not sufficient even to mest the charges
for interest and rentals—that is, there was a deficit in
each of thosa years. It was mnot until 1386 that a
balance remained for the stock,the amount peing $195,478,
and this in 1887 has increased to $220,069, a sum
equivalent to 2 per c-nt on the preferred stock outstand-

|ing. Hence, though the company dii no: on its crdinary

operations earn the 3 per cent dividend actually paid, it
came nearer to it than ever before in thsse six months,

It will be noticed from the above, however. that the
income from lands for 1887 was smaller than for 1886,

so that the surplus on land sales and road revenue com-
bined, after deducting charges and dividends, i3 somewhat
below that of 1886, but that is a matter of comparatively
minor importance. The main fact is that with each suc-
ceeding year a more safisfactory showing has been made
on the results of the operation of the roa-.

We have referred to the fact that th» first six months
invariably constitute the poorer half of the year. From
the following it will be geen that the net earnings of the
second half are usually $600,000 or more better than
those of the first half.

1888, 1885. ‘ 1884,
st. Paul & Omaha. I S
t. Paul & Omaha . Gross. Net. G ross. Net. Gross. 1 Net.
| Barnings. Barnings.{ Haraings.t Larnmgs. Barnings. Earninga.
————— - — | - }._..-.__.______ o —— . S—— !
¢ |3 $ s | & | 3
January to June...| 2,680,157} 967,630] 2,510,871 737.190] 2,603,550 603,564
July to December. 3,463,100' 1,561.;‘)01‘ 3,303,038 1,523,00%] 3,091,382 1,230,821
Whols year....| 5,158,266 2,532,131] SRILSIN| 2316 145 5,798,832, 2,001,355

In the matter of stock aad debt, no changes have
oceurred during the six months, thou sh the company built
gome new road in the inte val. There was on June 30,
1387, as on Dacembear 31, 1886, $21,403,293 of common
stock and $12,646,833 of proferred, of which amounts
32,843,666 of common and $1,386,900 of preferred were
held in the company’s treasury. Tae total of bonds issued
also remained uochanged, being $22,620,092, not counting
the $75,000 of Minneapolis Eistern bonds guaranteed.
Advances to proprietary roads oa June 30 stood at
81,224,147, against $1,015,305 on Dacember 31. The
stock of fuel and supplies oa hani in the sams time
increased from $320,645 to $773,281. As to the flyating
debt, the company reports for June 30 an excess of cash
and cash assats over current liabilities of 8253,675.

L RAILROAD EARNINGS IN SEPTEMBER.

L s ) .
We again have a very satisfactory statemsnt of earn-

ings, the gain for the month of Septamber oa the L1V
roads embraced in our table reaciing $2.907,696. To
be sure, as in preceding months, the improvement is in

St. Pau! & Ouvdhot. ’. 157, l 1506, : 1885 ‘ 1854, 1833

T C I '--—é-j— T s | part the result of an increase in mileage, bus tha ratio of

Gross earningsS..ee cves [ooamnit 28001567 2, 510,871} 2,803,550 2,352,329 . B - - :
Operating expenses. .| 1072, raraes 1aumw|  Loonedsl 1547800 cain in earnings 18 10 per cent and in mileaga only 6 per
Net 0arnings .. .| LU20idl,  Gozais) ol bemani|  Gudasu | cenfy while the earnings par mil2 average 493 for the
DI e touinsd 12 e ":__""";"‘_f‘?,___.*fﬁ‘_‘f}_,i’”""“",, w36 334 | ponth this year, against $175 last yeat, the increass being
Ch;:;f‘_nc”m """" '; Bt W""zi G ol SIS0 | oo 4 per cent. Rially, howsver, the snowing is more
Inte'ostondobt (net)l  €4035]  623,740] 630,008 622,37) c32.453 | favorable than this 4 per cent gain in the average per
DR, s L s D..... sz 1| e would seem to indicate, for guch a comparison
Total Chirges. ey [ 120 Teman 5w | s that the earnings on the new rod are as heavy a8

“del.iwavo def.31013

the new mniileage

Anmount for stoack.....| Bre mih d ¢
et onsh from Iands | %5550 Fleang, Y014l HW30010 2163331 on the old road, wheress the bulk of
 TOLR] cos s wawine] B id  BLATHL R47,250 2an,5m) 223800 ¢ being in new gections its earnings must 0. necessity be
Div. on pre’. st'k, p.c. (3 &.7,701 (7 331,504 (%) 337,704 (3 393,053 (3%) 176,133 = ’ - : 5
— 22— | yery much smaller thaa thoso of the old mileaze—a con-

Surplus.......o....e

RTVREY!

-..A‘I-“\JT.‘ jef, 40449 def. 147,422 def. 151,848

« Hadf of amount for precediag twelve months,
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GROSS EARNINGS AND MILEAGE IN SEPTEMBER. But however we look at it, a gain of over 2§ million dol -
' larsis a very large amount. There have been some monthg

- Gr.ss Earnings. -Mileage. . o
N Road. | this year when the increase was even larger, but that wag
ame of 2 Increase or 1886 . . .
1887. 1886. | Decrease. | 1887. | 1886. | hefore.we had begun to compare with the period of time
$ ® ® last year when earnings were exceptionally heavy. Ag
Atch. Topeka & B. Fe.| 1,465.474| 1,461,157  +4,317| 2,703| 2,418 | . . .
Atlantic & Pacitic....|  163,65:| 137,956 +25.697| 818/ 818 | will appear from the following, the $2,907,696 increase

BuftaloN. Y. & Phil..| 257.50:| 238280| +11.020| 663 663 ) ‘
Bufl. Rocli. & Pittsb..| 175397\ 153139| +21.758) 291| 291 | for September compares with $2,855,732 (on 104 roads)

Burl.Ced. Rap. & No..! 269,06%] 297.8321 --28,791| 1,039| 1,006 \
Cairo Vinc. & Chic.. . 63,04 58,025 +6.559] 265 265 | for August, and $2 241,538 (on 107 roads) for Jualy.

Californis Southern.. 105,12: 67,803 +37.320 210 273
Canadian Pacitic ....| 1,046,00¢ 955,965 +90.037| 4,4365] 4,200 Mileage. Earnings. Increase or
Cape Fear & Yad. Val. 27,954 20,580 +7,334 212 155 Period. g Decrease.
ggutral ol‘hlowa ...... i22'373 121,254 —-2-l,g81 g(l)g 55)(1)5 1887. 1886. 1887. 1836.
e8. & Ohio .. . 16,52¢ 388,49 427,534 2 : : : - -
Ches. Olno & *W.7/|  1860731| 160/941| +25.7%7| 393 393 Miles. | Miles, $ _ 8 $
Chicago & Atlantic ..| 207,46 184,315 +23,154| 268 268 | January (97 roads)..| 56,127 53,502 | 22,199,905/ 18,371,020|Inc. 3,828,885
8}111}0. &Iilasltccru [lll.... 125,8% 8 135.323 iég.z é g ﬁ;’; ‘f%g February (101 roads)| 55,990 52,980 | 20,762,296| 19,025,570|Inc. 1,736,726
C. & Ind, Coal..... 2,825 22.34 20,48: March (111 roads). .| 61,901 58,884 | 28,781,819] 24,597,219|Inc. 4,184,37
Chic.Milw. &8, Pau!.| 2,359,00¢ | 2,553.471) —194.971| 5,500] 4,989 | rlclhu(oa mf?s)) 60607 | 57451 | 26,035,442 22839755 . 9,598,657
Chic. 8t. L. & Pitts...| 518,486 463,505 +54,981| 635 635 | AP ’ it riniit e S i =L
*Chie. 8t. P. & Kan. C 30,166 16,305 +13,391 142 115 | May (102 roads)...... 60,085 57,154 26,132,332| 22,594,531|Inc. 3,537,801
Chic. & West Mich.... 122,040 125,591 —45,554 413 413 | June (113 roads)..... 62,623 59,002 27,577,858| 24,377,832 Inc. 2,199,776
Cin.Ind.8t. L. &Ch..| 245,850 245.523 +327| 297|342 | July (107 roads)...... 61,751 59,750 | 28,482,244| 21,210,706|[n¢. 2,241,538
8;!1.‘{86112’1'} & l\{)ack. ng.gallf 24(1;.‘583 ilg,‘%*lig -ggg g%g Aug. (1u4 roads)..... 60,066 56,593 | 27,010,232 24,154,500 [nc. 2,855,732
n.N.O. ex.Pac.. 19,917 56,29 53,6 : . s, § 3202 3 K18 Inc. §
ﬁlgb%;lm mi,simm" 127'8? . 24' ops +:1;3' St %92 %95 Septe’ber (117 roads)| 61,939 61.242 f;fz.o 1.:;4 29,113,648 Inc 3,9107,698
.0. & North East.. 56,33 5,86 +10,470 9 96 i 1 i ;
: Y’“k“}," & 2{‘}3‘““ | Slbse| 36401 11s338] 1 i %3 , Wpﬂe hhowe}:)ver fLhe Alncreatse.t o(;' . ept,ea;b;r is a .tlttle
i yicksD. Sh. ac. . 53,814 44,385 +14,431 1 0 a a r Augu 1 S not follo ul
Cin. Rich. & Ft. W .. 33342 37.13: +1,260 86 gg | leavier t Al § t i g ,S T . waq _e. 80 ;
Cin, Wash. & Balt....| 223,29 203,710{ +19,580/ 281| 281 large an increase in the previous year, August then having :
Cleve. Akion & Col. .. 52,062 51,764 293 144 144 ' .
Cleveiand & Canton..| . 36,744 33,807 +2,437| 161 161 | been the best month of the whole series. On the other hand ¥
Clev. Col. Cin. & Tud.| 415,193] 426,678] —11,4<5| 391] 391 .. . ) ) :
Clev. & Marietta....., 26,9111 25,090/  +1,815| 1us| 106 | the gain for September is made without the aid of the
Col. & Ciu. Midland. . 31,267 31,42 —3,159 70 70 ;

Col. Hock. V. & Iol..| 261,684 227,604/ +36,065| 324| 324 | extra working day which August had in its favor this
Denv. & Ri10 Grande. 773,076 616.034| +127,042| 1,317! 1,317

Beuv. & 18 G. \lVesb.. 120.oooi S0.556| +2¢.444| | 369 ;iu;g year. Moreover, though the September gain last year fell
et. bay C. & Alpena. 43,000 19,369 +23,631 168 00 : g :
Betr(f\jll Lguiga No .| 102,042 109787 7735 268 2.5;1; below that for August, it was yet very large, reaching
eb. Mack. & Mary. .. 42,227 35,356 7671 151 1 . " » :
Easi Tenn. Vi & Gl 4815G¢| 39438 +90.1~6| 1,008 1o $2,882,431 on 77 roads. In other words, a gain of 2§
vansy., & Ind’nap’s.. 22,672 20,260 +2,412 138 33 S H s :
Evavey) & . tluute, | 76,677 o%.729)  +7.948) 14¢| 146 | million dollars in September last year is followed by a
int & Pere Mare ..| 221,469 179,155 42,314| 361| 361 .
Fla. Ry & Nav Co .| 76,2561 o015 47900| 591 594 |further gaim of about the same amount the present year.
oot LTIy, 190 08s]  &xEY Hlgzsgl 1961 1461 The following will show the September resulis for a series
Gl'.R'(lpidﬂ & Indiana. 217,322 194,56¢ +22,756 39¢ 3496 of years past' ZZ
{Grand Trunk of Can.| 1,642,317| 1,547.416 +94,901| 2.924| 2,924 %
Gulf Col. & 8. Fo.... | 299,645] 216,992 +82,653] 973] 692 - . ' 5 :
%jou(&jwu &1 Tex .%eut. 3:3,9:5] 378,920 —25,605| 513 . 313 _ Mileage. Earnings. Increass or
. Ceniral (111, Div.) €63,20. 663,357 —157| 1,159 53 Period. - =
(Southern Div.) ....| 370,40 366.745  -+63,655| 94| 711 Year Year Year Year Decrease.
Ced. F. & M....._. 13,200 16.63% —3,438 73 75 Given. | Preceding.| Given. | Preceding. : S
Dub. & Sioux City. 81,30¢| 102,235/ —20,935| 143| 143 : - :
Iowa F. &S, C.... 55,900/  71.16C| —15:60] 183 158 o Miles, | ~Miles. ¥ L. N S0 '
Ind. Bloom. & West..| 253.408 253.361 +47 539 532 | Sept., 1880 (39 roads)| ....... 15,488,800 12,713.065=Inc. 2,778,195 1
- Ind. Ill. & Iowa.. .... i 15,243 13,178 +2,055| 11& 1039 | Sept., 1881 (55 roads'| 42907 87,383 | 25,388,178] 21,832,848 Inc. 8,555,328
Ind. D‘ocymr &8p....| 37,877 38,504 —b63:2 15¢ 152 | Sept., 1882 (51 roads)! 47,739 43,172 | 29,750,857 26.108.434f1nc. 3,642,423
Kan. C.Kt. 8. & Guit. | 218,668 211,553] - +7,115| 38¢| 389 | gept.. 1883 68 roads)| 51730 | 47250 | 27494170 25,486,510{ Inc. 2,007,680 h
Koo O Gl Mom....| 174,781 184.008)  +A5.228) 2oi) BHL Sept., 1684 (62 rouds)| 89,587 | 57,870 | 10.256,001 20.804.218( Pec. 1138,152
Keokuk & Western..||  3URGR| 2074|1043 14¢| 148 | Setn 1985 (50 ronas) 44,504 18,373 | 20,272,445 20355358 Dec. 82,013
Kingst. & rembroke. . 18,8:4 13,502 +9,082 11; 115 | Sept., 1886 (17 roads)| 53,297 53,095 27,931,707, 25,049,276 Inc. 2,882,431
Lake Erie & Western.|  211,315| 120,108/ +31,206 - 54t 548 | Sept., 1887117ronds)] 34989 | 61242 | 32,081.344] 20.U3.6ainc. 2,907,698

Lebigh & Hudson... 17,497 18,696 —1.199 6:x 63 T :

mmelulockl& Mem. .. §.4,45{ 63217 416201 135 lgi’ In addition to the favoring influences that have besn at
Long Island .......... 359,996| 330.255]. +29.741| 35i| S : :

Loniey. Bvnte BRey o T taons oo See work to swell railroad earnings all through the year, such

Louisville & Nashv...| 1,441,~7:! 1 ,2658.1911 +183,079| 1,954 2,023 3 : i
Louisv.N. Alb.& Chic. | '214%54( | 150,308 +20.053| “oa7| ‘350 | 89 the active state of general busme.ss and the large trat.ﬁc
Louis. N. O. & Texas.| 181,248 126,656 +54.592| 511| 511 |in construction material, there was in September a special

) &Iari' (ﬁ;l. &lfugnhem t,611 3,090 +3,521 37 1%3 £ . . £l tud th h it
arq. Hough. & On..} 140,383/ 117,639 +22.744, 160 > avorlin r an ar magnlitude ougn 1
-Memphis & Char'ton.| 130,533 120,680 +2+,85+] 330| 330 18 & cumskauce o 8° gnt ! 51 118
exican Central ... | 363,900 300,876/ +63.024| 1,236| 1,236 | operation was confined to special sections of the country.
Mex, Nat. (all lines) 1¥9,736, 137,583 —8,14° 8u5l 863
Hw. L BL. & West..|  332.123|  243.140| +83,083| 573| 551 | Werefer to the early and very free movement of cotton.
Milwaukee & North.. 94,830 59,230 43boval 243 2ul| ., . .
Minn. & Norvthwest..| 182,67¢|  54,723] +127,95:| 460| 109 |This is not so marked in the case of the cotton going
Miss. & Tennessee. . .. 39,787 32,073 +7,714} 100" 100 o _ . :
I#Obﬁm(flgf omu.‘;...I; | 230,714] 174.35¢| +56.378! 687 ggg north overland, though even here we get an aggrogate of
ash, Chatt. & 8t. L.{ 270,147 223,311 +46,436| 600 ¢ : - vy o 1
N-Y-Cent.& Hud K| 3,3001481) 30545481 +341.933 1,441 Ll 48,178 bales, against only 25,122 balesin Septembar, 1386,
. Y. Cit iher 3,727 5 3,45 1 3 . . .
NY. (ﬁ,g& «s’:vw"f-.l;n'f.!." fonals NI 3%’; g1 but in the case of the receipts at the ports the increase is
orfo estern... 377,231 300,966 +76,263 5 < . : T ¥ 3 :
gg‘-"“grg, _pai(.m(, ..... 1.35% '201| 1.37 3{'“73 25 {1) _275 3'885 2.372 simply marvellous. As against 356,735 bales in 1886,
io & Mississippi... 102,46} 343,261 +9.20 ) L ; i 5 i
Qlio River.........[ 12760 “zoius 2ol 173l o and 384,277 bales in 1885, the aggregate of these receipts
o Southern........ 52,852 53,101 —21y 128 “ 53 79 s 1 1
ﬁ?uml? De(ﬁ&,vm,w Ly bt “12'33; 5o 3{3 the present year was 653,722 bales—that is, an increase
sburg & Westorn. 186,755H 151,86 +34,89¢ 36" : { (!
Rl\?n. f“fl’“'f)vm" _____ 11800 363%97 : +’°5’483 ;73; ;i?, OVSr the preg'llous yelal.r of abou;300k,1000 1bales.d From tl;e
a. . Div...... 151,200] 163,800]  —12,6 5 i it wi ar m :
Char. Col. & At | 69,6C0]  61840| +8.220] 37.| 74| following table it will be seen that the enlarged movement
Col. & Greenv. Div 45,3001 ausial o 43,0040 296) 296 | wag general, and extended to all the ports, the augraenta-
West. Nn, Car. Div. 70,940 60,566 +10.534 29 285} - , .
Wash. 0. & W..... 18,2001 16,3001 +1,9001 501 50| tion at some of them being very heavy indeed. ;
Ashv. & Spar. Div. 9,200 7,900 +1,304 70 70 ) . i
§St.L.A.&T.H. m.line 216,910/ 188,023/ +v8,837| 2067; 267 | RECEIPTS OF COTTON AT SOUTHERN PORTS IN SEPTEMBER. AND FROXM -
Do  (oranches) 90,790 78,6495 +12,095 188 133 JANUARY 1 To SEPTEMBER 30, 1887, 1856 ANi» 1885,
Bt. Louis Ark. & Tex..| 282,072 165,579 +116,493] 040 . 735 - = , - —
gt. Ii,om'nﬁz%m: Fﬁm.. 573.373 479.565 +94.43a 1,1gg g;g St , September. ; Since January 1.
t. Pau] & Duluth. ... 179,815 210,721 —30,4006 2 X P P - : . 5
8t Paul Mivn & Man | 817.800]  819.79 +28,0011 2,207| 1,700 ___ | 1987, | 1886. ] 1885. || 1887. | 1880. | .1885.
enandoah Valley .. 94,000 #5221 +,77 : b L] Iveston.... .. bales.| 118,134] 112,274] 80,901 262,397 288,508] 156,
o Texas & Pacitio ... 551,047 58.567 -1;ig:zg 1,487 1,487 S ' e s .}
ol. A. A. & N. Mich. 53,014 55,046] 417,96 : Ty TR SRR B P | Ay w1 . : :
Tol. & Ohio Central 105,731 80,416 425,255 213 213 New'Orleans .......... 1.53,&371 686,224 54,459 ,99,]2& 6«8.016 408,423
Tol. Pe: ria & Wost. . 93,241 87,574 +35,570 247 247 | Mobile. .........euinin | 20,714} - 7,808 12,208 7,220 97,870 63,436 1
Valiey of Ohio....... 59,612 H7,934 +1,673 75 75 | Florida .......... e 3,869 1,546 2,74 12,264 16,720 27,338 E
g{?l’a.ﬁh “};slt«r;l i) 687.143 507.32x| 4+ lf 1”(—(1)3 1 -};ﬁl 5}’;; Savannah............. 186,425 95,455 114,798(| 815,064] 809,658| 285087 '
1eeling & 1. Erie.. 63,271 955,27t +11,00:¢ 6| - Connnes 52 1 : T
Wisonsm Central .21|  180107%| 139,879  +41,009) 417 17| Brunewick. & otwesl 45451 azecol paosa oAy 8000
Chic. Wie. & Mton.. 58,032\ 32,185 +258v7| 122 122 Cherleston........... il W ) DT0) T Y 186,368
> Minn.St.Cr'x & Wis. 42,952 31,447 +8,937% 111 111 Port Royw’, &c...... 1,248 314 59 6,937 8,01¢ 4.235
Wis. & Minn........ 27,538 20,255 +7,288 54 54 | Wilmingtori .......... 86,727 1(‘*,400l 12,520|) ~ 56,418 85,544 23,300
Morehead City, &c. 13 34 85 682 8,63 1,754
Toral (117 roads).. [32.021.344/29.112,645/ +2.907.34¢ (64,989 61,242 | cooor, ™~ " 7" T 4 on 13,085 23.473]| 173905 2180 196,254
*Includes tiive weeks only of “eptember in each year. West Point, &c..... 32,941 1.5512 17,799 129,38'1 1024 62,062
' Fer fonr weeks anded O tober 1. { Mexican currency. Total. ... pre _n;;{?q-:,!mnu;- v—g—‘:s;ﬁ' T o L 1.24R.908

¥ Inciuding Tud.anapolis & St. Louis,

;tlzgd for FRASER
L Aeacar stlouisfed.org/
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==A:8 the result of this exceptional cotton movement, the
Southern roads, which have all along been distinguished
for their good exhibits, are this time more comspicuous
than ever. We need hardly single out any for special
mention, but the fact that such representative systems as
the Richmond & D :nville, the Mobile & Ohio, the Hast
Tennesses, the Norfolk & Woastern, the Louisville &
Nashville, and the Liouisville Naw O:leans & Texas all
report gains of large amount, 1s evidence of the import.
ance of the agency in question. We do not mean to
- ggsert that the gains reported are entirely or even chiefly
the result of the larger cotton movement—that would
hardly be . correct, and the favorable reports of
preceding months is proof to the contrary—but it
is at least -certain that the increased cotton traffic
was a very important element in swelling the September
gaing. ’

It is only fair to say that west of the Mississippi the
movement of the staple was on a much more restricted
gcale, the crop there being reported later than last year.
In part this is reflected in the arrivals at Galveston, where
the gain is scarcely 6,000 bales, while comparatively minor
ports show gains all the way from 20,000 to 50.000 bales:
But more marked evidence is found in the case of the
movement at New Orleans. At that point the receipts
have doubled, and yet the deliveries by the tﬁb Texas
roads—the Texas & Pacific and the Morgan line—were
only 46,625 bales, against 49,237 bales last year, while the
Texas & Pacific alone broughtin only 19,522 bales, against
25998 bales. This explanation is necessary, otherwise it
would be difficult to understand the returns of the
Houston & Texas Central and the Texas & Pacific, both
of which, instead of following the rule of increase on
Southern roads, report a loss. Still it i3 to be remem-
bered that these two roads had very large gains a
year ago, that of the Texas & Pacific having been
$103,567 and that of the Houston & Texas Central
$92,420.

Some other Texas roads however have done remarkably
well—hardly less so than Southern roads east of the Mis-
sissippi. ‘I'he Fort Worth & Denver, for instance, has
increased its earnings mnearly 40 per cent, while the
Gulf Colorado & Santa Fe has an” equally large ratio of
gain, though on a heavily increased mileage. Among the
roads that reach into Texas the St. Louis Arkansas &
Texas excels all others for the favorable character of its
exhibit.. As against a total of %165,579 in 1886, the
earnings this year reach $282,072, an increase of $116.493,
or 70 per c>nr. Tae company has enlarged its mileage,
but the improved results probably follow chiefly from
the change of gauge and the development of the country
which the road drains. The St. Louis & San Francisco
also has quite a large gain, but the Atchison Topeka &
Santa Fe has only a tnfling increase. In the following
we compare Saptember earnings for six years on ten lead -
“ing Southern and Southwestern systems, from which it
can be seen how great the improvement in recent years
has been on these roads.

September. 1887. ] 1886. 1885. 18%4. 1883. \ 1882.
s | 8 $ P8 | 8

Atch Top. & S. F. 1.465.47:{ 1.161.157" 1,385,585l 1,513,046; 1,322,983! 1,320,113
Ches. & Ohio.. .... 416,526, 888,992 809,097 303,103 3(55.474% 332,219
- B.Tenn.Va. & Ga.. 484 066 394,380( 379.4211 369,31 1} 394,434, 320,358
Gulf Col. & S. Fe.. 209,645 216,992 211,163] 185,271} 212,507 182,060
111. Cent. (20, Div.) 370,400 806,745 318,534‘1‘ 324,783 851,898 283,202
Louisville & Nush.) 1,441,270 1,258,191 1,148.214! 1,145,364 1,834,179 1,114,513
Mobile & Ohio*....} * 523(:"71'4I ¥ 174,356 * 158,045 160,669{ 185,902 157,879
Norfolk & West. .. 377,284 200,956 267,374 270,010, 287,201/ 232,774
Richmond & Danv| 471,800 365397 881,172 837,387, 3622021 310581
St. L. & San Fran. 573,073 479,565 394,805} 462,943, 35;3,082't 339,504
Motalicuee soneese 6,131,602 5,316,741 4.953,443‘ 5.071,88&4‘ 5,239,950i 4,633,193

* Tneludes St. Louis & Cairo earnings in these }ears.

But while the ruling conditions in the South were
favorable, in the Northwest they were adverse, and hence
this section of the couutry is as comspicuous for poor
results as the South is for good results. We find a heavy
loss on the Milwaukee & St Paul, and greater or smaller
losses on the St. Paul & Daluth, the Barlington Cedar
Rapids & Northern, the Central Iowa, the Towa lines of
the Iliinois Central, and the Northern Pacific. Somse of
these, and notably the Northern Pacific and the Milwau-
kee & Paul, had very large gains a year ago, which in
part explains their present Josses, but on the other hand
some show a decrease this year in addition to a decroase
last year. Of course all the newer roads, and especially
those that connect with the iron ore region of Liake Suape-
rior, belong in a category by themselves—as heretofore,
they report very heavy gains. In order that ths reader
may see how some of the leading Northiwestern roads
have done for a series of years, we present the following

taole.

September. 1887. | 1886. \ 1885. 1884. l 1583. 1882.
. $ ¥ & $ $ | ¢ $
Central Iowa....... 122,378 1232541 142,041 140,650, 131513 112,524
Chic. Mil. & St. P.| 2:359.000) 2,553,971 2.273,2in! 2201241 2,220,631! 1,850,710
1L Cent. (I'a lines!| 150400 190,033° 167,288/  166,626] 201606} 103,170
§t. Paul & Duluth.| 179,815 210,721 172,575 152,143, 142,87 120,215
St. Paul Minn.&M| 817,800] 810799 747578 188567 754.473) 834,617

3.050.358| 5,808,778 8,502,763} 3,403,547 3451454, 3,211,238

Bat while these results are unsatisfactory, there is a
special reason for the falling off in the great contraction
that has occurred in the grain movement. This, coming
at & time when the roads were feeling seriously the effects
of the construction of so many new lines, with the increase
of competition and reduction of rates that has followed,
has proven an adverse influence of great moment. The
contraction has cccurred chiefly in the item of wheat, and
the magnitude of the falling off is not generally appre-
ciated. It is not so marked at Chicago, though even at
that centre there is a loss of a million bushels, accom-
panied moreover by a half a million decrease in corn, in
part offset, however, by a small increase in oats and barley,
as will appear from the following.

RECEIPTS AT CHICAGO DURING SEPTEMBER AND SINCE JAN. 1.

September. ! Jan. 1 to Septemb r 30.

Tassr. (1886, [ 1885 Ii 1887 [ 1896, 1885.
Whont.bushi 1170642 2165550, 1,203,306, 15.635,548) 5457707 13,670,879
Corn.. bush.| 8035612 8,511,135 6,712,584 36,833,482} 40.315.08 49,045,147
Oats...bush.| 4.990.002 4,726,805 4,800,360 34,011,882 80,546,784 28,517,877
Rve...bush.|  €3.377 11835 252002} 5273120 73051 1,319,843
Barloy bush.| 2,031,780 159,183 1050018 7,055,314 70607640 5,573,083

e e e | o e | | b | ——
Total grain.| 16,325,523 17,510,653 13,828,170, 04,068,560 H6,757, 165 93,756,434
Flour.. bbls.|  547.488] 884171 203800 4516381 2574491l 4,017,727
Pork... bbls. 742 1.813! 2,393 52,6150 16,161 30,850
Cut m's.lbs| 13,107,440 §.472,185] 11.505,214/168,663,738, 19,238,578 117,621,055
Lard. ... Ibs.| 3853533 T.07,143) 7,501,607| 65,858,261 61,238,144) 42,122,008
LivobogsNC|  874.8=5] 408,430 571,067 3.562,084] 4,576,013 4,320,514

But the diminution at Chicago is insignificant compared
with the falling off at some other points. We find that
at the eight leading lake and river ports of the West the
receipts of wheat for the five weeks ending October 1 foot
pine million bushels this year, against
nearly sixteen millions in the same five weeks of 1886, &
decrease of seven million bushels. It will surprise many
to hear that the bulk of this decrease occurs iu spring and
not in winter wheat, but the fact is that it was in the
spring variety that the movement in September last year
was especially heavy. Tne change that has occurred 1is
particularly noticeable at Daluth. Tais port in the five
weeks of 1886 received nearly 6} million bushels of wheat
(all spring, of course), but in the five weeks of 1887 it
received only about 1% million bushels, a decreasa of over
4} million bushels. And the decrease at Duluth is
probably a fair indication of the difference between the

up only about

two years in the whole of the spring-wheat region. Of



ized for FRASER

/fraser.tlouisfed

[Vor. XLV, }

Al
496 THE CHRONICLE.
course there has also been a decline in the receipts at the September. | 1997, 1888, 1895. 1381, 1883. 1892,
winter wheat markets, but this concerns a different class s $ $ $ $ $
s .. . Chicago & East.IlL| 181,848/~ 171,620| 169,714| 15887i| 158,228| 172218
of roads. Here is cur usual table giving the grain move- | cpic. & w. Mich...| 122010| 128504 1166090 12125 112010 145,174
ment at all theleading Western ports, both for September | Cin- Ind.St.L.ACh.| 245850 245523) 219,254  230933) 219,888 265,644
. ; Cin. Wash. & Balt. 223,290 203,710 149,524 137,2%8 215,022 201
and since January 1. Clev. Col. C. & I...| 415.193] 423878 380,2'0) 287927 424519 452',952:
Det. Lansing & No-| 102,042} 100,287] 128,25 120,708] 156,038 139,403
RECEIPTS OF FLOUR AND GRAIN FOR FIVRE WEEKS ENDED OCTOBER 1 Evansv.& Terre H. 76,877 63,729 68,470; 69,3!)‘2! 67,054 72,054
AND SINGE YSRUARY 1. Flint & P. Marq...| 221,463 179,155 167.751 172,19 201,863] 187448
. Grand Rap. & Ind.| 217,322] 194568] 190517 190643 215592 199687
‘ . Il Cent. (1L Div.)| 863200/ 663,357 615805 501,282 691,006] 655,003
oy | fhhents | Corma | Oate | Barey, | Rue | | St.LAST.H. mi| 4144000 127,236 129589 113230 141793 151917
- " branches. 90,740 78,895 75,309( 62,191 80,732 83,733
® wks. Sept., 1887 623,031, 1,405.350, 9,208.577 5,905.03!1 2,313,019 103,022 Total.... coeve....! 2,703,721 2,597,659 2'385,214' 2‘375.974; 2,750,015 2,730,764
$ wks. S8epr., 1=86 430,850 2,432,152 9,73%,333| 5,607,007 2,257,937 136,342 - - -
8ince Jan. 1, 1887} 4,5643,727| 15,719,329, 86,9 :5,392!3:3,421,010{ 7,133,701 532,321 * Approximate.
Since Jan. 1,1836) 2,601,702 8.572.130| 49,578,805|30/762,326 7,830,420 726,104 For the ni . th dod S b b
Milwaukee— or the nine months ende Y ing -
prlSen o amen stenl poanlupess mam| 00 He BSOS SAIESpiomber 3G, the s1owing,
wks. Sept., I886]  377,1#4: 0854 85 ,35( , 185,810 20,5( » { ; ’ ,
Bince Junlfl,vﬂ'i 1,777".459 4.5523,,%01 684,6~8! 1,521,108| 2,709,549 147,370 0 earnlngs 13 excee ln& y gOOd ne&r]y 811 over the’
Bince Jan. 1,1836; 2,668,931 5,064,141 471,190] 1,433,721| 3,057,478 225,230 countrY. ()ut Of the 111 roads embraced in our table
8t. Louis— - ] :
§ wks. Sept., 1387 121,824] 1,682.602! 1,114,520| 1,401,8t5 829,166 24,332 : 2 i
gl'ks.Jsgg}' i o ‘é i o there are only 6 that show a daecreass, and thesa all minor
nce Jan. 1, 13587 7959377 11,631,154 20,27 ,797,965( 1,3:35,64 17,519 3 5. 1 1312
Bince Jan. 1,186 60G,122| 10,193927) LedsLiLi2 5.535.404] 1070208 278551 | ones. Tae gain on the 111 roxds reaches over 31 million
Toledo— 3in; : 215 i
Bwks. Sept.1887) 23703 1asace  1gooml  sLgan  10.000 30308 dollars, the total standing at $241 633315 this year,
wks. Sept., 1=8¢ EN 2,695,9~ 323, 65,397 1,800 3,297 ] DY :
Since Jun. 1,1857| 1w 9dl| 7adni:| Lassete| 8lesld| 117.a85 195001 | against $213,461,310 last year. Following are the
Bince Jan. 1, 1856 181,305 10,405,870 4,790,412 525,185 93,504 101,502 d.eta.ils
Detroit— [ . ’
. Sept., 1887 3.92 5. 2,3: . S
Enis b lasl Geaa MO oEEm. lagls mLon GROSS EARNINGS FROM JANUARY 1 T SELTE ABER 30.
Since Jun. 1,18%7 184,6521 5,476.422] 1,169,048] 1.‘)94.921” 77,523
Since Jan. 1, 1836 10&!,(513I 6,210,011 1,785,660 1,410,129 456,92 P f Road 1887 188 I . D
Oteveland— ame of Road. . 85. nerease. | Decrease,
5 wks. Sept., 1897} 23.813| 818513 63951 228807 42230 9,455 | — —_——
=1'E;'JS?D~1" Iova| 165000l 2019000] 695007 130x4sg 1hv00l 109 Atchison Top. & 8. F 13 5 i 38 :
R an. 1, T 35,0499 014, 32,¢ ,20%,425 0,001 0,220 I Atehison Top. & 8. Fo .. +793,3¢ ,017.586) 2,745,801 e
Bl;ceﬁn.l, 1386 160076] 1,4v4771| 803343 1100233 125,503 53525 At'l#n’lcﬁ&(f,paér}f'if'"' 1.332,235 1}.0%1’(‘3’%5: 2 3}%332 B :
eoria— Buffal s Yo nil ... 2,064, ,91L,36 =2, ssnmeEae
8 wks. Bept., 1887 8,040 185,500 1,261,839 1.712.900' 146,3"0 3468051 B gf--llo Roch ‘& p} t o 94 (49),6; 1 ﬁ ? )f;() 1 2 0‘6
3 9,50 2.¢ oI utfalo Roch. tta...| 1,472,92 1,023,223 446,691 ........
B wks. Sept., 1835 8,243 103,250 #83,980) 1,726,395 94,000 37,000 Burl. Cadar Rap. & N 2.021.103 2019 65 51,449
Since Jan.1,1=87(  59,972|  815.075 4,931,350| 8.45%)22.] 5L¥.500| 2u3.591 I 32004 Dy <& ok el 0030 61,149 ...... =e
Since Jan.1;1886] 52310 340,325 4,700,930] 9,623210{ 433710, 240,250 | Cairo Vincennes & Chic.) 557,131 470,130; 84,701 .....
Duluth— Callfolrjumfx?-)u_t;{leru ..... %,381;,3&') 496,310 547,815 S EeE e
B wks. Sept., 1837 183,733 1,851,112 veseeack e wvnir.. | Capadian Pacifie........ 262 7,034,736 850,476  .cce.ee.
R e ot B a | Gopeenpn. Vol hogass Mol fdsl
n an.l, 7 3530,5 BABIBTE  esmssen]  seee smed  sssessesl  swwebe > ¥: OWib.caoeunae 950,99 939,577 524 | [E— o
Since Jun.1,1836] ........ 13,074,203 UTUTOTN B EOTRRTE B Chesapeake & Obhio.....| 3,281.077| 3,023,235 25,70 ....... s
- Chesupeake Ohio & W ..| 1,366,362 1,155,030 1%40.332| .....
Total of all— > Chie & Atlanti 596 07 BRI . ozl Tttt :
§ wks. Sept., 1887| 1,1819001 9,020,505, 11,998,114] 9,610,617 4,270,141 293,437 | ChICARO & Atlantio .....| 1,596,072 1,143,241 432,823 ....... .
B wks. Sept., 1886] 9n7.000! 15964101 1192W124| 8064557 4107911 235,894 | Chie. & Eastern Illinois | 1,472,318 1,272,007  200.721| .cceecee
B wis. Sept., 18851 718,940] _9.55 5,743 10.913515| 9.468:343| 2:308:704| 511,944 | Chicazo Milw. & 8t.Paulj 17,106,957 17,200,172 26,785 ....... .
since Jan.1, 1587 R559,247| 54,303,599 57,5641,3%H58,707,174{12,533,5:4| 1,259,342 | Chic. 8t. Lonis & Pitts..| 4,218,064| 3,471,032 77,012 ........
gince me. 1, 1885} 6,330,169 55,460,343 74,628,9.2 50,433,348(13,074,832| 1,630,470 | Chicago & West Mich. ... 1,036,765 1,030,531 6,234
8ince Jan. 1,1885] b5,8492,7100 46,802,552, 80,473,044{47,830,753] 9.2y3,176{ 2,270,972 8}:1. .[Indi{St. I&.‘g:[()hl;c... 1,323%‘{4 1,89R.:01 8;.‘.’10
) n. Jackson ack ... , 741 209,219 48,522
NoTE—Rec@ipts at Minneapolis not included in the above table wer2 in the | Cin. NewOrl.& Tex.Pac.. 2,426,796 2.04«:561 37»;:-333
five wecks this year £,595,570 bushels of wheat. ﬁlab%;nla Gt. Sé’}}m'ﬂ' ) 1,298,375 829,722 268,651
. e e e e . ow Orleans & No. E.. 062,250 122,063 40,18
Thus Toledo and Detroit show diminished receipts of | Vicksburg & Moridian 861,254 si3d.7) 2797
) : . . . cksburg Sh. & Pac. 69,763 311,471 57,732
wheat, besides Dulath, Chicago and Milwaukee. It is Cin. Rich. & Ft. Wayne.| 302361  27su2i| 241143
_ 3 Yin, Wash. & Baltimore.{ 1,595,636] 1,448,119 147.547
significant of the influence that the reduced movement of | Ciev. Akron & Col.......| 417.50] 4019-3|  12.8~7, ool
. “ | Clev, & Canton ......... 271,37¢ 62,0 R,76
that cereal may besupposed to havehad on railroad traffic | Clev. Col, Cin. & nd. .- 3,277209.‘3 3.(2)6512% o74500| Il
. ; : . Clev. iotta ........ 221,85 204.76 7
that sixteen of the twenty-one roads in our table which c¥e st BRI reopase: ﬁ%g-}; e 17:§?g s
show diminished earnings are located within the wheat | poneicte R 2oL 4 i‘;i?,:i;‘; PaLIC| e
gections, either winter or spring. In the Central Western ng_";;;;?g-g-&“}f;g;g- Sennyl  Lataty FHGBT e -
States, say Ohio, Indiana and Illincis, the losses can nearly | petroit h’;‘},‘;““g“g{i‘a-- ey Snadd
a .e »O0 ¢ 2O/
all be explained by that circumstance. But the roads in | Fast Tenn. g‘fﬁfﬁﬁﬂ;’;}" B7lsdus 293Lens
that pari of the country which report an increase are far gl‘;:gg'P%rE.l\li{a{;latgéﬁfé' " ggg’ﬁg;‘, LT
: 5 b & Por Jte.l 1,922,702 1,602,99]
more numerous than those which report a decline, and we | Florida R’y & Nav. Co.. 746,161 '673.9%3
. Ft. Worth & Denv. City. 485,145 281,895
merely refer to the latter because of the obvious connec- | Georgia Pacitio ......... 855,325 563,57
. . . . Grand Rapids & Ina.. .. 1,750,700 1,483,313
tion between their decline and the smaller grain move- | tGrand Tr. of Canada...| 13,399,615| 12,435..91
. . GulfCol. &8.Fe ....... 1,806,010} 1,497,522
ment. As the returns from this section were unusually {Iougt.&'l‘lex[.]C?ntml.. 1,856,658| . 1,863,403
. . N | I Central (Iil. Div.). ..| 5,389,137 4,841,435
good a year ago, the further gain this year in so many | (Southern Div.)....... 2,740,636] 2,612,054
. . . Cedar F. &M.......... 92,8014 126,066
cases is especially gratifying. Dub. &8.C....ee...... 596,352 676,729
The trunk li ther cla ¢ ds which did | g Jova Falls &S. C. .... 462,725 441,675
e tilrun Ines are anotaer ciass of roads walc 1 {ndiiana' 3{0().n&§wegt_ 1'987'530 1,862,122
. » : ndianap. Deo.& Spring. 309,278 305,137
remarkably well in 1836, and record further improve- | gun: City Ft. 8. & Gult.. 1,977,235 1,7 8,501
ment the present year. Using the quarterly statement as | kon: fj,‘fsy i gﬁﬁ?{f{é_‘ o Lot
a basis we have made up the September figures of the | Fovkuk & Western ... e s SunE
: . Lehigh & Hudson.......| '183,197]  '157.300
New York Central, and get an increase of $341,933, | ;i hoiy & Mompiiis:)  Bazioto] 493990
after an increase of $620,830 the previous year, part of t:;gfs é”‘ﬁ%‘;;;;\:'&'g;'f; 2’,5.’5‘;’3%,2 2'2?3'59(5.
. ! . SV. ALE { L 101 C
which latter increase however was due to the fact that &mggﬂlfeg Ruauwiis. ilapies e 4220
- - . g . ISV, N € A 11c. 1,658, e 2,92
the figures for 1885 with which comparison had been | Louisv. N. O. & Texas..| 1,351,501| 1,087,201
. L i Marq. Houghton & Ont.. 827,106 774,184
made did not include the operations of the West Saore. ?tl&myhis &Obatleaton...| L17d.6a31 930,824
) Mexican Central. ...... 3,430,174 2,690,771
The Grand Trunk of Canada, the Chicago & Atlantic, the iMexican Nat. @il lini &) 1,243,255| 1,171,760
.. . . . . ilw. L.Shore & West'n. 2,466,675 1,690,80.
Cincinnati Washington & Baltimore, the Liike Erie & | Milwaukee & Northern. 696.931 459,723
Minn. & Northwestern.. 967,261 323,540
Western and the Wabash Western, are some other of the ﬁisbs.l&'l‘cgtl)l;assee ...... 310,1(7); 262,385
. . : . ! & Ohio.......... ’ I . 4,21
trunk-line roads or their connections which record con- | Nash. Chait & St T, é,}‘ é_?85 i,%%,,,gsf;
. - . . J ] 3 O - . 00 =6
tinuous gains. Tae following table embraces twelve roads | Ny city & fé:,‘;‘,al{i‘-,“;j:‘ et 0 B e A Y Bl O o B
. . A . . - ; N.Y. Ontario & West'n. | 1,154,961 1,011,277 113.¢84] .ooemowe
in the Middle Western section, including & number that Norf?llk &Qve;,tjem“"" 2076.914| 2.234.04° 68‘2.7’8/".‘ e
; i - Northern Pacitio....... 9,300,517 8.635,311 614,203 .eceeecae
show smaller earnings this year than last. It will be 8}“01? MISSISSIDRI. e 3,%6.?2,. 2’335.51,. 182.876| oooiio
. 2 1iv RIVer. ... cou.... 1,168 138,676 75,492 ..oiiee.
i‘;:’t“";d “;‘;tszbll? ‘5h° ag%g‘;i“f’ for 1887 is greater than Ghio Southern...._.."1| 41145 360,913 £0'5161 .l111ll
ither 85, or i i eoria Decatur Vs 634,511 591,969 42,545 cceveees
elt ’ ! ; 16 18 mot quite up to the Pittahure & Western. ...|  1.458.571] 1.125.303] 833268 oooeeoes

total of 1882 or 1883.
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Name of Road. 1887. 1886. Inerease. ‘ Decrease.
e —_—
. $ 3 E

Richmond & Danville...] 3,102,983 2,872,332¢ 230,601 * ceaveeas
va. Mid. Div......... 1,191,877 1,136,650 55,227 eeereens
Char. Col. & Aug ..... 564,347 530,006 25,341}  .oee.--.
Col. & Greenv. Div.._.| 357,689 414,241 cee...-. 56,552
West. No. Car. iv. ... 519,746! 392,766 126,9%0!  .ocene-.
wash. O. & W . s s 92,300] 84,200 8.100| ceeeecae
Ashv. & Spar. Div ... 47,316/ 29,487 17,823 .ceae--es
§8t.L.A.& T.H. main lne 1,542,613 1,337,938| 201675 -.ce.-e.
Do do (branches) . 663,545 546,176 117,459 ccecemee
8t. L. Ark. & Texas...... 1,617,682 1,190,602 507,080 .cev----
8t. Louis & 8. Francisco.| 4,316,098 3,391.344] . 954,754]  ceeecee-
8t. Paul & Duluth....... 11,170,583 1,082,800 87,783] cececces
gt. Paul Minn. & Man... 5,608,187 4,966,607 611,580 ceaeen-n
-Shenandoah Valley..... 613,473 533,331 115,142 .cce---.
Texas & Pacitic..... .... 4,006,666 3,968,229 38,437} ..<e---.
‘Tol. A. A. & No. Mich... 371,801 256,343 115,458 ceeecce-e
Tol. & Ohio Central..... 751,960 572,741 179,216 .ceciccae
Tol., Peoria & Westeri... 676,864 639,606 37,258] coceen-.
Valley of Ohio ..cveeuene- 475,640 431,081 44,559 ceee----
Wabash Western........ 4,818,128 4,023,210 794,918| .ccaeee-.
Wheeling & Lake Erie.. 544,833 429,368 115,463 .cece-a-.
Wisconsin Central....... 1,530.70&“ 1,106,447 424.253] cenecees
Minn. St. Cr. & Wis. .. 370.905] 168,567 172,338| .ceee-ee.
* qWisconsin & Minn... 219.0451' 136,374 82,674 ceeeoa-s
Total (111 roads).... 1241,633,315213,461,310/3 ,119,357| 247,352
Neét increase -.-......--- Jeeeenmacaaaame | eeeeeeee.-.-131,172,005] -....--.

Including Indianapolis & St. Louis.
Not including Chic. Wis. & Minn.

THE TRIPLE ALLIANCE AND THE PEACE
| OF EUROPE.

The alliance between Italy on the one hand and Ger,
many and Austria on the other which has been so lately
consummated marks an epoch in Kuropean politics. The
treaty, as we learn from Signor Crispi, has for its object
the preservation of the peace and of the European equilib.
rium. Italy, we are further told, is left independence of
action in the Mediterranean, and is per mitted to count on
German and Austrian support should her interests conflict
with those of France or Russia.

The line, it will thus be seen, is drawn very sharp. It
s Russia and France on the one side and Germany, Aus-
tria and Italy on the other. No one can be surprised that

_ italy should court this alliance. It was rendered a neces-

g SER

sity by the understanding which is known to exist between
Russia and France. On the face of things, it might have
seemed more natural if the Latin nations, Italy, France
and Spain had allied themselves for mutual protection ; or
even if the alliance had assumed a larger shape and
included the entire Mediterranean interests—England,
Turkey, Greece and Austria, as well as Italy, France and
Spain. But political combinations are not always made to
correspond with geographical or racial lines ; and things
being as they are, it is manifestly a wise arrangement that
Italy should identify her interests with those of Austria-
Hungary and of Germany. It is dll the more to be com-
mended that it contemplates the preservation of peace,
not the making of war.

“ There can be no doubt that during the course of the
last twelve months Kurope has often stood on the very
verge of war. DBulgaria has been a sort of storehouse of
combustible material, and it has seemed again and again
as if the match were about to be applied. A little more
daring on the part of Russia, a little less caution on the
part of Austria, a little more indifference on the part of
Germany, and Europe wculd have been in flames. On
more than one occasion, also, the peace has been threat-
ened on the side of France. Buthappily for Europe and
for Fr.nce herself, the men who have latterly in that
country held the reins of government have been men of
wisdom and prudence ; and under great pressure, and
sometimes under not a little provocation, they have been
strong enough to hold their countrymen in restraint.
It cannot be said that any of the causes of irritation
have yet ceased to operate. The future of Bulgaria is
etill undecided. Iiussia refuses to be satisfied uniess
the throne of that Kingdom is filled with ene of
her own creatures; and the powers refuse to allow
her to have her own way in the matter. There

is still friction between France and Germany. ?ho
shooting affair on the frontier was in every way unfor-
tunate. It touched the sensitiveness of France, already
excited. Happily, however, it has led to no serious con-
sequences. (Germany was prompt to make the necessary
investigations, and equally prompt to make what amends
were possible. France, too, has been reasonable; and if alittle
goreness remains, the situation isnot changed for the worse.

An ominous cloud hung for some days over the Medi-
terranean coast of Morocco. All sorts of conflicting
rumors were afloat. The Sultan of Morocco was said to
be dead, two qival elements had appeared, and civil war
was threatened. A warlike tribe was said to have crossed
into Morocco from Algeria, and France was charged with
aggressive designs on the territory of her African neigh-
bor. Spain took alarm, dreading the extension of French
influence westward in Africa, and sent ships to the
Morocco coast ; and France was reported to have a ship
held in readiness at Toulon for any needed action. We
now know that the Sultan of Morocco is not dead
although his health is ‘believed to be precarious. We
know that the ships of several nations besides those of
France and Spain are assembled in the Mediterranean in
the same neighborhood. We are assured, also, that Franoe
has no ulterior end in view, and that her only object is to
maintain the equilibrium and to preserve the peace. It is
not to bo denied that trouble is apprehended in the event
of the Sultan’s death, but there is good reason for believ-
ing that the assembled ships of the different nations have
a peaceful meaning, and that the powers will not
allow Morocco to become a second Bulgaria. 1f war
were less expensive, and if its contingencies were
less hazardous, it .might be impossible to preserve the
peace. As it s, war is universally dreaded, in high places
as well as in low; and while vast armies are in constant
training, and held ready for immediate action, none dares to
strike.

In these circumstances it is impossible to under-esti-
mate the alliance of such powers as Germany and Austria-
Hungary and - Italy. Aggressive action 1n central Kurope
can come only from Russia or I'rance. It is not without
reason that Signor Crispi says that « Italy, like the other
«powers, has reason to fear an advance by Russia toward
«: Constantinople,” and that she «cannot permit the Mediter-
« ranean to become a Russian lake.” Even if Russia should
abandon her purpose of reaching Constantinople by way of
Europe, she has a virtually open road to the Bosphorus by
way of Asia Minor. In view of this alliance, and in view
also of these openly expressed opinions, Russia will not, we
may be well assured, rashly push southward either by the
western or by the eastern route. Such an alliance, so far
at least as Russia is concerned, would also have the support
of Great Britain. Furthermore it is extremely difficult to
foresce what course events may take in Northern Africa.
Italy's interests prompt an alliance with Spain having for
its object the.checking of the extension of the Irench
power in that region. 1f Italy has the support of her
northern allies in the premises, France will hesitate before
taking any decided action, even if she contemplated it.
It is not a charge which can be brought against the
present French Government that it is rash and inconsiderate.

All things considered, therefore, unsatisfactory as is the
present condition of Europe, there is new encouragementg
to hope for continued peace.

WEEKLY RAILROAD EARNINGS.

_For the first week of October 51 roads have aggregate earn-
ings this year 11-21 per cent in excess of those for last year,

Ten of the roads show a decrease.

{1
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1st week or October. 1887. 1886. Increase. | Decrease.
® B 3 $
Bufralo N. Y. & Phila ....} 56,700 53,100 3600 ciasscee
Buffalo Roeh. & Pittsn.. 41,290 32.031 9,259 A
Cairo & Vincennes........ 15,793 13,117 22,676 ........
California Southern...... ! 22,621 14.03¢ 8,539  coceceas
Canadian Pacifie......... | 266.000f 222,000 44,001 - __.....
Chicago & Atlaptic....... | 52,536 39,007 13.529) ........
Chicago & East. Illinois..i 51,181] 45,736 5,415 eeeen...
Chicago & Ind. Coal .... | 10,618 3,925 6,723] sesvimws
Chicago ¥il. & St. Paul. | 618,000 622,814] ... ... 4,814
Chic. & West Michigan.... 27,2061 30,455,  ceeeccas 3.249
Cin. Ind. 8t. L. & Chic ... 53,811 57,1000 ... ... 3,289
Cin. Rich. & Ft. Wayne. 8,974, 8,134 522]  wssmess
Cin Wash. & Baln.... ... | 51,472 46463, 5403 ...
Clevelund & Marietta .../ 6,9 6] 5,182 1,784 ...
Col. & Cin. Midland..... ! 6,529 7212 713
Denver & Rio Grande....; 181,000, 162.251) 18,709y  ........
Det. Lunsing & Norvthein.! 20,676/ 22,645 cece aenl
Det. Mack. & Marq ...... | 15,376 8,570 6,806
Evansville & India’polis. | 4,446 4,080 361
Evansville & terre H....| 17.994 13,692 4,302|
Flint & Pere Marquette.. ! 49,352 43,068, 6,2%4
" Grand Rap. & Tond........ 51,259 45,412 5,847‘
Ind. Bloom. & West...... 65,717 72,103! ... ...
Kingston & Pembroke .. .| 3,705 3,162 513
Lake Erie & Western. ..... ! 44,032 39,762 4,770,
Long Island...... ........ 77,323 €6,585 10,739
Louisville & Nashville. ... 345,020 303,13¢ 41,890,
Louisville N. Alb. & Chic. | 48,890 42,188 6,702|
Marqg. Hough. & Onton .. | 29,921 30021  cssmesss
Mexican Central......... 83,000 65,103 17.897  .sanwase
Milwaukee L. 8. & Wost.. 67,515 57,91 9.602, ........
Milwaukee & Northera. .. 20,382 12,806 7,576  LL..oo.
N. Y. City & Northern.... 11,358 12473  seseaees 1,115
N. Y. Ontario & Western. 31,443 27,56 3.874; SR
Norfolk & Western..... . 98,238 81,431 16,807  ....c...o
Northern Pacitic.......... 330,828 343,578  .eae.--. i 12,750
Ohio & Misgissippi... .... 106,557 98,612 7’94‘5i .
Ohio River..... ... ...... 11,805 5,215 6,690  ........
Peoria Dec. & Evansville. 16,557 18:229] aesesess i 1,672
Pittsburg & Western.... 41,938 33,1958 8,740]
St. L. Alt. & T. Hau. Brs. 23,270 18,697 4,573]
8t. Louis Ark. & Texas... 91,760 41,556 50,201
8t. Louis & San Fran..... 130,626 117,137 13,489
Tol. Ann Arbor & No.Mich 11.411 7,621 3,790
Toledo & Ohio Central ... 22,444 18,688 3,756
Wabash Western..... ... 137,719 130.800 6919 L.eveass
Wheeling & Lake Erie.... 14,145 11,152 29938  L.ee.a e
Wisconsin Central........ 43,808 30.351 13,457 ..e.....
Chicago Wis. & Minn... 11,953 6,192 5,761  ....... .
Minn. 8t. Croix & Wis.. 9,215 7,422 1,793]  cseseses
Wisconsin & Minnesota. 5,913 4,166 1,747 I
Total (51 roads)...... 3,566,325 3,206,831 = 395,551 36,057
Neat increase (11'21 p.et.)]  .....--. . ceee---.] 359,494] ........

The final statement for the fourth week of September covers
74 roads, and the increase is 13'82 per cent.

4th week of September. 1887. 1886. Increase. Decrease.
$ B K $
Prev’lyrep’ted (47 roads)| 4,456,373] 3,044,333/  564,029] 51,989
Burl. Ced. Rup. & Nor.... 88,352 99,660,  ........ 11,3u8
Chicago & West Mich .... 38.851 38.381 470
Cincinnati Jack. & Mack. 15,90% 10,807 5,096
Cin. N. O. & Texas Pac... 105,783 83,969 21,814
Alabama Great So.. ... 49,366 36,287 13,079
New Orleans & N. E.... 25,669 21,769|- 3.900
Vicksburg & Meridian.. v0,375 13,435 6,940
Vicksburg S8hrev. & Pac. 23,973 17,433 6,540
Qleveiand Akion & Col... 14,789 14,194 595
Cleveland & Marietta.... 7,688 8,809 ........
East Tenn. Va. & Ga. .... 157,577 122,495 35,082
Flint & Pere Marquette.. 66,365 58,n81 7,784
Florida R'way & Nav. Co. 2,914 20,969 1,945,
Grand Trunk of Canada.. 407,851 387,319 20,532
Houston & Texas Central 83,019 79,682 3,337
Ind. Bloom. & Western. 55,748 58.296] ........
Kansas City Fort B. & G 69,630 64,401 9,229
Kansas City Spr. & Mem. 65,362 39,983 25,379]  ccnmenee .
Kansas C. Clin. & Spr.... 6,144 6,110 39 - sceesass
Keokuk & Western....... 8,862 7,416 1,416 el wemmis
. Little Rock & Memphis.. 28,823 17,167, 11,656  ........
Marquette Hough. & On. 47,424 36,557 10,867 ceesence
Memphis & Charleston .. 32,977 30,997 1,980  ..e.....
Minn. & Northwesten.. | 64,069 17,839 . 46,230, .........
*Bt. L. Alt. & T.H. (M. L.)| 69,833 60,392 9,461  icieies-
Branches........... .. ! 27,030! 25,165 1,865: - ccisewas
Toledo Peoria & W....... i 22,827 22,070: 7o7i ........
Total (74 roads)...... . 6,083,602 5,311,016 806,022 66,.66

i

Net increuse (1382 P.C.)ei eomeeeil eceaene. L 739,056 L.......
* Including Ind. & 8t. Louis. ¢

~ AEonetarvniCommercial English FAews

[From our own correspondent.]
, LoxNpoxN, Saturday, October 1, 1887.

The past week has produced some favorable features. The
traflic statements of the leading railways compare more satis-
factorily with last year, particularly in the important item of
goods, though plenty of leeway still iemains to be made up. The
coolness of the autumn season this year may have stimulated
the movement of coal to the chief cities and towns, but apa:t
from the increased traftic derived from this source the carriage
of general merchandise has been heavier. Doubtless the
orders upon which manufacturers have been engaged for rome
time are approaching completion and are beginning to affect
the railway t aflic. As in the manufacturing districts there
is understood to be a sufticiency of orders to keep hands fairly
well employed up to the close of the year, the final quarter
for the ralway companies may be expected to be more
remunerative than that just concluded. Thisimprovement in

zed for FRASER
raser.stlouisfed.org/

[ the traffic statementshas developed an inquiry for the different

stocks, the main demand being for the heavy goods lines.

The Stock Exchange markets generally have displayed more
life, and there has becn a recommencement of ““bull” pur-
chases, which will probably become more pronounced if
money eases off a little. A great deal just now, from a specu-
lative point of view, hinges upon the price of money and the
chances of its becoming dearer or weaker in the early future,
The agricultural interest st'll remains a weak point in the situ
ation. Importations have not been up to the average, nor
have home deliveries been large, but wheat has remained
very quiet and current prices are little, if at all, above the
lowest quoted. The unfortunate position of the landed and
agr'cultural interests prevents them from assisting in the
trade revival, and to this circumstance is probably in some
measure due the slowness of its progress.

The money market has been distinctly strong throughout
the week. Apart from the uncertainty respecting the future
in America, there have been other influences weighing upon
the market. The demand for loans was straightened by the
Stock Exchange settlement, since the quarterly payments had
to be arranged, while at the sime time money was withdrawn
from the market by the Indian Council in preparation for the
dividends. Inaddition we have had the prospect of gold ship-
ments hanging over us. It is not surprising, therefore, that
the market should have been firm. In the way of loans for a
few days not much has been done under 4 per cent and 414
per cent has been no uncommon figure. Discounts also have
been close up to the Bank rate. Next week, when the divi-
dends are distributed, the character of the market may be
altered, but it remains to be seen to what extent they have
been anticipated. '

The Bank of England return shows that a better demand
has prevailed for loans, ‘‘other securities” having increased

£870,026 ; but some of this has clearly been transferred to

“other deposits,” the gain under that head being £385,546. Rev-
enue payments have taken £1,241,776 off the market. In the
reserve a deficiency of £186,323 is shown, and the proportion
to liabilities, which last week was 45'08 per cent, is now 4376
per cent. The amount of the reserve is now £11,878,536, or
about £66,000 in excess of last year, while the stock of bullion,
which is £20,586,696, still shows a deficiency of £614,000.
The rates for money have been as follows:

1nterest allo wes

Open market rates.
- Jor deposits by

Bank Bills. . Trade Bills. ' Tt Disc’t H'se.
Three | Four | Stz | Three | Four | B8iz | Stock | At (7to 14

Months

Aug. 20 3 |2%@2%2%4243 |3 @ —3 @ — 343 —3%@ —| L't | L4|lig-1g
Sept. 2|4 (3@ —|34B —|34@ — 8la3y 31628} 3l 33 h | AU 2A4-Ue
Y94 (9B —3%D — 3348 — 3@t [34@4 8H@1 | R | 2Ug123( 2K
o 18'4 [35a3%!3%3 —[343 —14 @ —|¢ @ —4 @14 28 | 3 |81 3y
“ 234 33287340 —[3U@ —1 @4 @4 @14 2é | 3 |33y
“ 304 |3%@ —sx@ —I848 -4 @ -1 @uidqatl 2% | 3 348K

_The following return shows the position of the Bank of
England, the Bank rate of discount, the price of consols, &c.,
compared with last three years : ‘

Months| Months| Months| Months| Months| Banks.|Oall.| Days.

— e o | — — s e | e e | e e | T | e | -

| 1887, 1886. | 1885. | 18%4.

-Clrculation, excluding 7-day and £ £ £ I £
other billS... ccvvvvee crenennnn veees| 24,458,161 25,133,095 25,200,855 20,279,460
2ublic deposits.... vovveiriiinne oo 4,969,190 3.259,342| 5.:14.6\25 5,018,465
Other depoBitB.... coveeeeanen sesrarss 22,015,103| 25,108,441 27,497,031 23,553,921
Fovernment securities.............. 12,752,603 12,330.513] 17,203,018 13,724,395
Jther securities.......... evenmanases 20,793,016 22‘062.1751 22 3'33,7ui 22,952,506
Reserve of notes and coin.......... 11,878,538 11,812,636 12,457,508 11,209,832
Joinand bullion .......ccvevvuvennn. 20,386,696 21,200,7.-1% 21‘9:)5.4;’73{ 21,709,202
Reserve to liabilities............... 4376 p. ci 41 p.c.i 383{ p.c 338 p.o.
Bank rate .cccicvciiesevsvisssenesisnns 4 p. cl 3% . c. 2. e 2 p.c.
DONBOIB..cssssnivossorasosvesasesnsase 101 9-16 1. 10114 100 i 7 1014
’learing-House return.......... — 7.SL1_.91_)_U_’ 128,762,100 105.9 18,0902 130,400,000

The Bank rate of discount and open market rates at the
chief Continental cities now and for the previous three weeks
have been as follows:

_ Sept. 30, Sept. 88, CoSept. 160 1T sSoptw,
R T RT3 - e |
nterest ol Bank | oper. | Bank | Upen | Bani | Uper | Runk | vpan
g Rats. | Movke | Rate. | Marari| Rate. IMurkc:Q Yate. | Market
PALIB oo v siwe R 3 <l 3 [ 3 2 P3 2
36riin .. ....... 3 274 | 3 25 | 3 24 1 3 2
Trankfortecce....; 3 2 1 8 2y 8 Qg 4oy 2
IAMbUTR. vaeuss. 3 Qg 3 26 3 <13 ! 3 1%
Amsterdam..... 2% 214 2y g 24 ¥l3 ‘ 214 214
3russols..... o] 33 3y 3l 3% 3% 31 | 3k 34
adrid . ...eeen.| 4 4 4 4 4 1 4 4
’fenna...........| 4 37¢ 4 37, 4 3% | a 34
«t. Petersburg.. 5 5 5 5 5 "5 l 5 43¢
‘openhagen..... 3 3 3 3 S 314 3 3

A‘».
£5
[ 4
b
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Messrs. Pixley & Abell write as follows on the state of the

pullion market:

Gold.—There has been a fair demand for gold in the open market for
ghipment to New York. There have been no inquiries for any other
quaiter. During the week the Bank has recerved £24.000. The arrivals
are: £6,500 from China, £4,000 from Byduey, £45,000 from West
Indies: total, £55,500. .

gilver hardened towards the end of last week, but, owing to the
holidays, weiker rates were received from Iudia. The market is to-day
arrived from New vork, and £53,000, in
coin. from Bembay.

Mexican doliars have not been dealtin since we last wrote, aud are

nomin:l

The quotations for bullion are reported as follows :
S : =

GOLD. l . SILVER. .

London Standard. | Sept. 29. Sept. 22. || London Siandard. | Sept. 29. Sept. 22.

e e e e — - — — e | s |
s. & | s 4 I d.

Bar gold, fine.. .0Z. 79 9 Barsilver..... .. oL, 4118 | 417-16
Bar gold, contain’g Bar silver,contain- ;

20 dwts. silver.oz.| 77 10 7710 ing 5 gr8. g01d.0z, 417§ 4i13-16
span.doub)oons.oz.l ........ ‘ Cake silver ...0%. 48 | 4715-16
B Am.d0oudlONNE.0Z.] «.oev- - Moxican dols...0Z.l ..o.eees T 433¢

P

The revenue returns just published for the second quarter
of the financial year are much more encouraging than those
issued three months ago. In the interim the rate of expan-
gion has been considerably more rapid than was expected, and
from an examination of the various items it will be seen that
the gain is most conspicuous under those heads which should
reflect any revival of trade. During the quarter ending June
30 the revenue ‘disclosed a falling off of £373,447, but the
three months just expired exhibit an increase of £402,424, so
that not only has the loss been wiped out, but there is a bal-
ance of £28,977 to carry forward. Customs receipts continue
indeed to fall below last year’s figures, but stamps, post-office
and telegraphs all compare very favorably. The income tax
is also beginning to yield well, notwithstanding that it is now
being levied at a rate less by 1d.in the £ than last year. These
are all clear indications of a better condition of business, and
50 also is the gain in the excise receipts. We certainly have
no cause to complain of the revenue receipts for the past
quarter, and if the developments noticed be continued, the
Chancellor of the Exchequer will have a satisfactory Budget
to present to Parliament next year.

The following shows the increase or decrease in the revenue
receipts during the quarters ending midsummer and Michael”
mas, compared with the corresponding periods last year:

Midsummer. Michaelmas.

or— 4-0r—
CUBLOMB. e vmeecnrmnmnesmmsssnemmnessamsonass —£206,000 —£97,000
EXCIS0.cnuecareamseansamassamsosssnssssenmonses 45,000 +185,000
BEAMNPB. canaecensaemeenns sossmmmesasee A—— +200,000 -+235,000

LANA tAX-oe.coeeeeccrmaameasemasemesamansoness —15,000  ....-.
HOUEE (UIY..uecaceconeemosenmmnamenmassssssss —15,000 —15,000
Property and income taX........ceeecemenzcne —90,u00 +25,0 0
POSt-OtHC@. cee oo amsnmeceanmaamasanreommnemes +30,9' O +90,000
Telegraph Service......cecoceeeeescer e RS 440,600 +25,000
Interest onlocal 10808 .cvecaearoanmen ez - —302,784 —139,799

Interest ou purchase money of Suez Canal

BRATER &0 v neecarnnnnamanmmsenmmmeemmsemoses 200 40 —733
MigCellANEOUS . ccveaneeemnanne sasssnmnsosmmees —59,663 94,956
Ol coveecencaraaaneans sosenmmssnns osess —£373,447 - £402,424
Net result 0T DAlf-FeAT caraveeamanmneenmaeromenmseenss — +£28,977

The floating of new securities is not just now meeting with
any great success. The promoters of new enterprises are as
eager as ever for public support, but the prospects of an under-
taking must be very good indeed if it is to be well received at
a time of monetary uncertainty such as the present. Any-
thing possessing a speculative bias, such as a mine, requires a
good deal of financing, and that can only be done when money
is plentiful and cheap. For the moment, therefore, many
schemes are held in abeyance; but it is understood that there
is a fair list ready to be brought forward on the first favor-
able opportunity. :

The capital creations for the week have been :

LOCAL.
Liverpool Mortgage Ingurance Co. (Limited), capital, £1,000,-
000 in £10 shares. TPirst issue, 50,000 8hares. ........c-...- £500,C00

C. "l‘m\'ngmnl Hook & Co. Limited, ("he Spodland Paper and
Gas Works.) Capital, £100,000, in £10 ghares ; present

ISE11P, B, 000 ANATES auvenemosssarasessamassssnmansaonsssnsesns 20,000
Do. do. 5 per eent dehrNIULesS (ooveoanaemmerness £0,000
COLONIALL

Boroigh of Redfern, New South Wales, -1 per cent deb ntures.
MDA, QL PET CONTaaaecmaramenamessenmmrsmnmmsmm2n 2228 mnos £50,000

The wheat trade um;vi\rs to have entered upon a rather
batter phase. There cannot he said to have been any increase
in business. but a stop has been placed upon forced sales, and
in the transactions completed the advantage has rested rather
with tlre seller.  Prices still vemain very low. The average
for the season so far for home-grown produce is only 29s. 1d.
per qr.. and at that price some 272.000 qrs. have changed
hands. It was anticipated that the first two or three weels
of the scason would witness some unsettlemunﬂ of values,

owing to the usual compulsory realizations by needy growers,
but it was calculated that a reaction would not be long
delayed, and it is to be hoped that it has now set it. The
statistical position just now rather favors prices. Imports
are not liberal, nor are home deliveries large, and the markets
consequently are not over well supplied. This reluctance on
the part of holders in sending forward their grain is taken to
indicate a belief in better prices at an early date.

The following shows the import of cereal produce at the
United Kingdom during the past four weeks of the scason,
and other items, compared with last year:

IMPORTS.
1R&7. 1886. 18R5. 1RB4,

Wheat.... co..cwt. 4,076.660 4,760,6°2 5,742,743 6,r17,938
Barley.cacceeas canccanr 931,666 1,414,125 1,012,455 1,506,356
DALtB veevncssccaacsnme- 1,042.919 1,022,895 992,969 1,042,719
PORAB.car cosecsnasccnnr 1%9.379 136,378 145,754 96.643
BPANB.cee-caarenoscans 150,391 184,357 394,036 219.564
indian OOTR..cav ccn--- 1,7:2.2063  2,2384,21 1 1,903,101 1,938,182
1 JONTeeeeeansconas muare 1,463,686 1,330,209 854,093 1,279,160

Supplies available for consumption (exclusive of stocks on
September 1):

1887. 1886. 18£5. 1884.
{mports of wheat.cwt. 4,576,660 4.760.652 5,74R.743 6,817,938
fmports of flour....... 1.463,:86 1.350,209 R-4,0 8. 1,279,180
3ales of home-grown.. 3,915,442 2,240,074 3,38 1,089 4,308,332
TOLAl.ceacacannas 9,955,788 8,350,935 9,986,930 12,205,930
‘1886-87. 1885-86. 1884-85. 1883-84.
Aver. price wheat.... -. week. 28s. 9d. 30s. 9d. 30s.10d4. 34s. 04d-
Aver. price wheat..... season. 29s. 1d. 31s. 10d. 31s. 3d. 33s. ad,
The following shows the ‘quantities of wheat, flour and
maize afloat to the United Kingdom:
This week. Last week. 1886. 1883.
Wheat.caeecas. qQrs. 1,517,000 1,565,000 1,616,000 1,205,000
Flour,equal to qre. 115,000 156,000 201,000 119,000
Maize.. ccaee-- qrs. 172,000 263,000 232,000

333,000

English Financial Varkets—Per Cable.

The daily closing quotations for securities, &c., at London
are reported by cable as follows for the week ending Oc-
tober 14.

|

London. Sat. Mon. | Tues. | Wed. Thurs.| Fri.
gilver, per 0%....- -=a- d.| 4438 443 | 4494 | 4418 441g 441g
Consol8 fOr mONey .. ---. 102316 (102318 |10%%16 1023, (102516 102716
Consols for account..... 10233 (1023 10233 1023 (1027 ¢ 110281¢
Froh rentes(in Paris) fr\82'2219 82:271 82°2219:82°20 8195 |81'3%
U. 8. 4198 of 1891....... 11134 (11134 111y (1114 [111 111
U. 8. 4s of 1907..... .e.-|128 128 128 1281 (1231 (12813
.Canadian Pacific....... 531 | 527g | 53 535 | £27% | 53
Chic. Mil. & 8t. Paul.... 771lg | 76% | 7614 763 | 744 | 720
Erle, common 8t0CK.... 291g | 271 | 2638 274 261 | 257
{llinois Central..c.....- 122 1211 (140 (1209 113g |11R1g
Pennsylvanis .... -c...- 57 567 | 664 | S56le 5614 | HBlg
Phlladel;;‘hia& Reading| 31 31 317% | 317s | 307 31
New York Central...... 1108 (1101 |103% 1093 (108 {107%

]

@ommexcial and PAscellaneons TS

NATIONAL BANKS.—The following bauks have recently been
organized : '

3,798—The First National Bank of Sanford, Florida. Capital, $30,000.
Frederic H. Rand, President; F.P. Forater, Cashier.
3,799—The National Bank of Dayton, Washington Territory. Capital,
$30,000. J. W. Jessee, (Cashier.
3,800—The Bronson National Bank of Painted Post, N. Y. Capital,
$50,000. W. C. Bronson, President; Frank E. Bronson,

Cashier.
3,3501—The Central Nebraska National Bank of David City, Nebraska.
Capital, $30,000. Williain M. Bunting, President ; M. Gould,

Casbier.
IMPORTS AND EXPORTS FOR THE ‘WeEE.—The imports of last
woek. compared with those of the preceding week, show a
decrease in dry goods and an increase in general merchandise.
The total imports were $8,905,539, against $9,009,830 the pre-
ceding week and $9,766,240 two weeks previous. The exports
for the week ended Oct. 11 amounted to $6,286,022, against
§6,411,471 last woek and $6,397,163 two weeks previous, The
following are the imports at New York for the week ending
for dry goods) Oct. 6 and for the weok ending (for gen-
eral merchandise) Oct. 7. also, totals since the beginning of

the first week in January :
FORBIGN IMPORTS AT NEW YOKH

For Week. 1884 i 1885. | 1686, | 1887.
Dry Goods. ..... ¢1,427,112| %2,418,384] §2,1 74,631; $2,294,130
Gsn’l oer’dise.. 4,397,933 7033,352 4,914,603, 6,621,109

Total.eu.oe-- £6,325,015 49,451,736 757.03«.).234; $8,905.539

Since Jan. 1.
pry Goods......
Fen’l mer’dise..

®70,657.542) 93,2124/ 3 $#08.504,388

£53,414,359, ,
215,881,067 241,890,030, 264,529,068

‘.‘39,435.037’.

$332,879,396 $203,738,409 § 535,103,553 $353,133,456

| e

fotal 40 weeKks.

In our report of the dry goods trade will be found
ports of dry goods for one week later.

the irc.
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The following is a statement of the exports (exclusive of
specie) from the port of New York to foreign ports for the
week ending October 11, 1887, and from January 1 to date:

EXPORTS FROM NEW YORK FOR THE W (EEK.

1384. 1885. 1886. © 1887.

JFor the week...| $5.651,958 $6.475,079| $3,989,807| #6.286,022

Prev.reported.. 251,436,ldll 246,637,503 236,661,297, 231,633,709
Total 40 weeks.!$257,088,089 $253,112,582'$242,651,104 237,919,731

The following table shows the exports and imports of specie
at the port of New York for the week ending Oct. 8, and
gince January 1, 1887, and. for the corresponding periods io
1586 and 1885:

EXPORTS ARD IMPORTS OF SPECIE AT NBW YORK.

Ezporis. Imports.
Qold. -

Week. SinceJan.l. Week. |SinceJan.l.

@reat Britain ........ . $128,203] $221,950; %4,432.916
ANCO..c. ceccvcacan- 4,170 27,427 342,254 6,573,894
273 o 117:9 1 R [ 968,101 1,395,604 12,003,630
West Indies ........-- 9,000 2,418,883 125,724 3,885,083
MOXICO.aeeaer ceanes| eeaed] eeied] eeceieas 12,844
South America..a....| ...... 2,336,132 5,815 229,148
Allothercountries... 1,000 524,114 1,600 528,523
Tetal 1887....... $14,470| $6,402,865 $2,092,747(%27,666,094
Tetal 1886.......| - 25,747 37,246,471 314,559 13,198,729
Total i845....... 69,440, 6,493,320 54,215] - 8,605,587

Rilver.

@reat Britain ........ $24<,741| $7,510,183 $.ooee.. §211,680
France.....ee. -coee-. 12,200 8.6,873 € emeie 2,216
Germany.... ... o 2,596 172,236 33,025 182,425
West Ind/e8 ceceeeaee|  oea... 2 9,420 ©  ...... 403,028
Mexico... ..... B 21,358 ° ...... 72,900
-outh America..eeee.|  cao... 56,479 4,041 214,454
dllothercountries... 367 40,967,  ...... 453,016
Total 1887....... $263.,904| $8.837,516 $37,066 $1,545,349
Total 1886... i 113,995 7,890,913 27,297 1,427,968
Total 1885....... 1534,176] 13,027,699 27,0650 1,538,736

Of the above imports for the week m 1887 §5,300 were
American gold coin and $3,624 American silver coin, Of the
exports during the same timo $10,000 were American gold
coin and $367 were American silver coin.

FOREIGN TRADE OF NEW YORK—MONTHLY STATEMENT.—In
addition to the foregoing tables, made up from weekly returns,
we give the following figures for the full months, also issued
by our New York Custom House. The first statement covers
the total imports of merchandise.

IMPORTS INTO NEW YORK.

1857. i 18886.

into control of the Road. It alleges that in December, 1882,

the road executed a mortgage to the cmplainant to secure -

the principal of 700 bonds of $1,000 each. One condition of
the mortgage was that a default in a half-yearly instalmentg
for six months made the principal due. The bill alleges
default in several- particulars, and asks the court to foreclose
the mortgage and investigate the affairs of the road.

Lehigh Valley—Pennsylvania.—It was reported this week
that by a settlement or negotiation between these companies
the Lehigh Valley secures a terminus at tidewater in Jersey
City, and the Pennsylvania secures all the land under water
lying between the southerly end of the Central Railroad Com-
pany’s property and ¢ Black Tom ” Island. By the terms of
this compromise the report is that the Lehigh gets an outlet
to tidewater through the property of the Morris Canal Com-
pany, with the understanding th «t the canal is to bs cut off at
Mill Creek, and the creex to ba turned into a ship canal and have
its outlet at Communipaw, The tract of land secured by the
Pennsylvania Riilroad Company embraces 250 acres, and it is
said that the company int2nds to establish a freight terminus
there. It will take nearly five years to put the property in
condition. : '

New York Susquehanua & Western.—In a test case tried
before Judge Ingraham in the Supreme Court, judgment was
obtained against the New York Sus:quehanna & Western
Railroad Company for the amount of interest in default on
the company’s debenture bonds,

- —Mr. E H. Walker, for many years statistician of the New
York Produve Exchange, has joined ths elitorial staff of
Bradstreet's. the well-known commercial and financial news-
pap:r published in New York, to which he will give his
exclusive services. Mr, Walker is one of the best-informad

‘men 1n the country on the statistics of grain, flour, provisions,

live stock and kindred lines, and in his new position will find
ample scope for the exercise of his abilities.

—The Deadwood-Terra Mining Co. announces its 30th divi-
dend of $20,000, payable by Messrs, Lounsbery & Co.

—The Philadelphia Company (natural gas) of Pittsburg has
declared its 21th monthly dividend of 1 par cent.

Auction Sales.—Tha following were sold this week at
auction by Messrs, Adriaa H. Muller & Son :

. Shares. Shares.
10N.Y. Fire [ns. Co....... 804 | 12 C>nt. N.J.LandImp.Co. 12
30 Howard Fire Ins. Co ... 64la| 20 Kanawha & Ohio RR. 2d
1 Mewb. Mercan. Library pref -rred ... .. N |
Ass’n, Brooklyn .......-$39 10 Awmer. Loan & Tr. Co.... 115
11C Pennsylvania Coal Ch... 26 t1g | 140 Standard Oit Trust ..... 167
17 Leather Man’fs. Nat. Bk. 195 | 10 Awmer. Loan & Trust Co. 120

Month | f 20 Dry Dock E. Briway & Bont.
“ | pry | Gemerd i Dy | Generdl Battery RR. Co .. ... 1491 | $200 Kanawha & O1lo RR.
Goods, | Merchan- dgtel. ] Goods. | Merchan- Total. 43 Eagle I'ire Co..... ..5... 250 1st mort. boad serip... 40
dise. I dise. —
$ ) s || 8 $ )

January....| 11,159,704] 23,748,188| 34,807,802 |, 9,410,164| 23,380,735| 32,749,809
February ..| 16,799,604 23,022,773] 89,822,442'| 12,070,425, 26,621,316| 34,691,741

March ...... 9,631,882 31,391,648 41,023,530/ 12,816,725 26,364,461 39,181,184
April vssians 8,257,601, 32,851,900 41.144‘894{i 8,568,330, 28,613,339| 87,179,719
May..ee....| 7,608,663 30,013,856 37,620,409 7,689,337] 24,775,653 82,464,990
June........ 6,689,605 31,355,197 41,044,892 | 6,581,571 29,228,619! 88,110,190
July........ 10,599,060i 26,118,608] 36,717,663 9,330,756 27.868,768t 387,199,924
August......| 14,913,036, 29,372,603 44,285,729)) 14,248,301 24,227,584 83,475,°83

September.| 10,632,580 25,445,287 35,977,847 10,024,223 20.273,593‘ 365,207,816

Total....| 00.220.25< 258,325 136\332,515,503 | 91,037,832/237,363,118 328,400,950

EXPORTS FROM NEW YORK. CUSTOMS RECELPTS.
Total Merchandise. At New York.
Month. Month.
1857. 1888. 1887. 188¢5,

$ $ $ $
January.......... 24,4768,387! 23,723,6168), January..........; 11,792,309/ 10,925,448
February........ 22,294,833! 22,314,321 | February.........| 13,096,217 11,799,732
March. .. iicesee 25‘,3(55,10'»05 23.204.0841 March...coovennn. i 14,200,782| 12,500,233
ADrils., sconeeisies 23,207,063, 24,596,455 7N 1) o | PO 11,420,147 10,434,186
MAY ..covvivsinien 23,778,711 26,268,431 ' May............ .. 10,947,639] 9,021,300
June............. 25,623,035 29,365,320 { June.... ... .... I 11,816,238| 11,879,019
July...iviiiann... 2T 891,504 20,734,941 [ Jaly....cevvuann . 12,814,817 12,305,425
August.......... 283,374,721 25,857.301: August ......... 15,602,350 14,826,573
Beptember...... 25.338,876] 29,517,577 | September ..... | 13,525,754| 12,936,561
Total..osisiss 220,319,280'234,642,046 | TotA).woesses 115,516,2511106,928,955

United States Sub-Treasury.—The following table shows
the receipts and payments at the Sub-Treasury in this city, as
well as the balances in the same, for each day of the past week :

| Balances.
Date. | Receipts. | Payments. l Oown.  |Qoin Oer’s.| Qurrency.
| ¢ $ | ® $ $
Oot. 8 1,193,800 1.710.821132.318,409 16,976,773| 12.831.040
' 10 16121503 2222835 132387,477| 16,316,230 12,731,733
« 11| 153%258 1,9:6,748132,356.187| 16,310,375 12,330.287
« 12| 1,080,785 2/450,115'132,378,422| 15.06:1.860, 12,418,689
« 13| 1,257,297 1,024.325132.33%.616] 14,400,489| 12,361,936
“ 14 1,229,272 1,506,591 132,144.811) 14,351,361| 12,297,451
Yotal ..| 7,992,005 11.711.488'.-... ............ I

Forest Park & Central.—At St. Louis, Oct. 13, the Farm-
ers’ Loan & Trust Company of New York filed a bill in
equity to foreclose the mortgage on the Forest Park & Central
Railway. The bill of complaint recites that in 1884 the St.
Louis Kansas City & Colorado became owner of the road, and
that three years later the Atchison Top=ka & Santa Fe came
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Banhing aund Financtal

United 8tates Government and other desirable

SECURITIES
FOR

o "INVESTORS,

All stocks and bonds listed on the New York Stock Exchange bough$
and sold on commission for cash.

Deposit aseounts received and interest allowed on month’y balanoes
subject to draft at sight.

HARVEY FISK & SONS,

28 NAssAU STREET, NEW YORK.

TIIE EUREKA SPRINGS RAILWAY CO0.’S$
FIRST MORTGAGE 6 PER CENT
50-YEAR GOLD BONDS.

INTEREST PAYABUE FEBRUARY AND AUGUST
AT MERCANTILE TRUST CO., TRUSTEE, N. Y.

This roal is run in connection-with the St. Louis & San Frauncisco
Railway Co., with which it has a valuable traflic coutract during the
lite of the bond. The road has been in operation five years, is doing a
splendid business, paying the interest on its First Mortgage Bonds and
4 1=2 per ceut on its Second Mortgage Bonds. .

A limited amount of the First Mortgage Bonds for sale by

GRISWOLD & GILLETT,
3 WALL ST., NEW YORK.

KANSAS STATE, 4s,
TOWN OF SALINA, N. Y., 4s,
CRAWFORDSVILLE, IND,, WATER WORKS CO., 6s,
CITY OF BINGHAMPTON, N, Y., 3 1-2s, |
SARATOGA, N. Y., GAS AND ELECTRIC LIGHT CO0., 6s,
CITY OF CINCINNATI 7s, 7 3-10s,
FOR SALE BY '

COFFIN & STANTON, Bankers,
10, 11, 12 and 13 Mortimer Building, Wall Street, N. Y,

b AT
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DIVIDENDS:
The following dividends have recently been announced :

Per When Bools Olosed,
Name of Company. Cent. | Payable.| (Daysinclusive.)
Railroads,
Concord....- I 5 NV,  1|.cevecceccarcccccanass
Fitehburg, pref ceeel 2 NOV. 15) cevcccecnmnaconmnccne
geaboard & Roanoke,Ccom .e..--- b Nov. 1|oect. 21to
Miscellaneous, . .
Philadelphia Compauy (monthly)| 1 Oct. 2:|0ct. 16 to Oct. 25
Pulimau’s Palace Car (quar.)....) 2 NOV. 150 caicccranacenanaonnns

WALL STREET, FRIDAY, Oct. 14, 1887—5 P. M.
The Money Market and Financial Situation.—Two cvents
of much importance have characterized the week-—the Baltimore
& Ohio Telegraph sale to Western; Union has been formally
approved, and the owners of Reading 1st consol fives holding
out against the reorganization were reported to have come to
terms and settled. The latter has not been officially an-

_nounced, and was denied by the Philadelphia ZLedger this

morning, but it is belicved that a settlement has been or will
be made on ¢ private terms.”

In the face of these transactions, which are certainly calcu-
lated to have an immediate, as well as a permanent, influence on
the stock market, prices have sagged off, and under active

ressure from the bears the lowest prices of the year on many
atocks have been reached.  With each additional decline there
is necessarily more stock thrown overboard by weak holders, as
margins and paticnce become exhausted, and the markct
is gradually scttling down to a lower basis of values,
without any paunic or any extraordinary excitement. This
method is  certainly healthy so far as the general
condition of financial affairs is concerned, and if it must nceds
be that the long stagnation at the Stock Exchange should be
followed by a lower basis of quotations, it is far better that
this should come about gradually, step by step, than that the
market should have a violent slump, such as it has often exper-
ienced in times past. -

The money question has scarcely been mentioned this time
as a cause for the weakness in stocks, and under .the Treasury
policy and the large imports of gold the fear of stringent
money has apparently lost much of its force.

The general condition of business and the railroad earnings
on most of the railroads continue good, but in the Northwest
the cutting of rates and the slow movement of wheat cause a

- less satisfactory exhibit to be made by some of the prominent

roads.

The open market rates for call loans during the week on
stock and bond collaterals have ranged from 3 to 5 per cent,
the usual rates to stockbrokers being 4@5 per cent, To-day
the rates were 4@5 per cent.  Prime commercial paper is
quoted at 6@7 per cent.

The Bank of England weekly statement on Thursday showed
a loss in specie of £115,000, and the percentage of reserve to
liabilities was 41-59, against 3864 last week: the discount
rate remains unchanged at 4 per cent. The Bank of France
lost 14,625,000 francs in gold and 2,650,000 francs in silver.

The New York Clearing House banks in their statement of
Oct. 8 showed a decrease in surplus rescrve of $904,350,
the total surplus being $8,112,750, against $9,017,100 the pre-
vious week.

The following table shows the changes from the previous
week and a comparison with the two preceding years in the
averages of the New York Clearing House banks:

1887. Diffr'ne’s fr'm 1886. 1885.
Ocl. 8. Prev. Week. - Oct. 9. Oet. 10.
_ $ | $ $ 8
Loans and disc'ts. [348,188,700 Inc .3,393,300{343.756,900 331,900,300
ecle.......cuea-. 74 974.500:Dec. 170,300| 75,696,800 108,472 .900
culation.... ... 3,189,400|Dec. 15,700/ 3,113,300 9,923,800
Net deposits. ... .. 1350,374,200C|Lnc 4,518,200 349,924,800{387.298,300
Legal tenders..... 20,731,800|inc. 403,000 16,843,200| 28,505,100
Legal reserve..... 87,593.550|[ne .1,137.050 87,481,200 96,824.575
Reserve held...... 95,706,30u(Ine. 232,700\ 92.540,000‘136,978,000
. e — : |
Burplus............ 8,112,750|Dec. 904,350 5,058.800| 40,153,425

Exchange.—The demand for sterling exchange has been
greater during the past week than for some time previous, the
sales of stocks here for foreign account and the increased
demand from remitters having contributed to augment the
business. Commercial bills have been in smaller supply and the
pressure from this source has been wanting; as a_consequence
of these influences rates have been very strong and advancing,
and are up considerably from last week’s figures. Posted rates
have been advanced three times, one-half cent each time, and
are now 4 82 and 4 86}, and actual .rates have ruled propor-
tionately strong. The influx of gold continues and $3,300,000
have arrived since our last report; the hardening of rates, how-
ever, is likely to check the gold movement for a time, though

- gonsiderable more is rcportcd to be afloat.

_To-day the rates on actual business were as follows, viz.:
Bankers’ 60 days'isterling, 4 811@4 81%; demand, 4 85t@4 86.
Cables, 4 861@4 86%. Commercial bills were 4 80@4 80%;
Continental bills were: Francs, 5 263@5 27% and 5 243 @
5 25; reichmarks, 94} and 94%; guilders, 39§@39% and 397 @40.

The following were the rates of domestic exchange on New
York at the under-mentioned cities to-day: Savannah, buying
3 discount; selling discount@par;Charlestonbuying 3-16@%
discount; selling par; New Orleans, commercial, §1 20@
$1 50 discount; bank, par; St. Louis, 25¢. discount; Chicago,
par.

The rates of leading bankers are as follows:

Oclober 14. Sixty Days.

Prime bankers’ sterling bills on London.. 4 82

Prime commercial.ca. . coceacaceceraancans 4 80 a4 8012
Documentary cominerclal. oo..oeceeeeenae- 4 79% ot 81y
Paria (ITADCR) . ccvcanecascesnmscnmsnnsosss: b
Amsterdam (gilders)..c..ccececes connnens
¥Frankfort or Bremen (reichmarks) .......

40 #40l,g
9417¢295

United States Bonds.—Government bonds have been some-
what more active, now that the Treasury purchases have
ceased, and the 4s have been quite strong, selling at one time
at 1258, against 124§ last Friday. The other classes arc un-
changed. The total purchases by the Treasury Department
under the circular of September 22 amounted to nearly $13,-
500,000, being a trifle below the proposed limit of $14,000,000.

The closing prices at the N. Y. Board have been as foliows:

‘Interest Oct. Oct. Oel. Oct. | Ocl. Oel.
'Perwdsl 8. 10. 11. 12, 13. 14.
e———| — — e— ———— ‘ -

4198, 1891... ... reg. Q.-Mnr.‘~10314 1108 |"168 (103 [*103 | 108
4198, 1891......coup. Q.-Mar.|*10814 108 [*108 *103 |*108 *108
48,1907.cccccenn reg.|Q.-Jan. *1241(%12110" 1247 41247(%125 ]_'1251,
48, 1907........ coup.| ~Jan. |*12413 1245 *1221g3. 125% 1z |*125a
63, cur'ey,’995....reg.J. & J.*121 |*121 121 r12i 121 +121
65, cur'cy,’d5....reg | J. & J.[*123 |*1.3 123 |*123 <123 |*123
68, cur’ey, '97..-.reg.‘J. & J.|*125 ["125 Pr1uS 1125 |*125 |*125
68, cur’ey, 98....reg. J. & J.*127 <127 *1v7 *127 |*127 |*127
68, cur’cy,’99....reg. J. & J.1*129 *129 *129 *#129 (1120 {*129

x This is the price bid at the morning board; no gale was made.

State and Railroad Bonds.—State bonds have had an
active but well-distributed business during the past week, and
no special class has been conspicuous for activity. Louisiana
consolidated 4s continue strong and close at 90, against 87F
last Friday.

Railroad bonds have been only moderatelyacti ve,and, while
they have followed the course of stocks to a greater or less
extent, have been relatively less active than the latter. A few
of the more speculative classes have been a little more active than
the rest of the list. The tone of the markect has been unset-
tled and the weakness of stocks has been communicated to
bonds. The most conspicuous for weakness have Dbeen Erie
2ds, Atlantic & Pacific incomes, Green Bay & Winona incomes,
Texas & Pacific Rios and incomes, Northern Pacific 2ds, and a
few others. Others, especially the higher-priced bonds, have
been firmly held.

Railroad and Miscellaneous Stocks.—The market has had
another sharp decline during the past week, and at times the
selling has been very active and extensive, carrying many of
the leading stocks down to the lowest point of the year. The
week started with a very unsettled tone on bear pressure and
rarious unsettling rumors; and, with only partial recoveries,
the weakness continued for several days.  The most pro-
nounced decline, however, occurred on Wednesday and in the
carly dealings of Thursday, a sharp selling movement in Union
Pacific starting the downward course, which was further
accelerated by the passing of Baltimore & Ohio’s regular semi-
annual dividend. — This report, which had been predicted by
many, was the signal for a sharp raid on the market, and the
whole list was forced rapidly down. Even Reading, which
had previously shown considerable strength, and which subse-
quently recovered somewhat, on the report of an amicable settle-
ment with the holders of the 1st scries 5s, declined in sym-
pathy with the rest of the market, it being rumored at the
time that the negotiations for that settlement had fallen
through. Reading, however, and Jersey Central in sympathy,
have shown more strength than the balance of the list.
After the sharp decline of Wednesday and Thursday mornin
there was a recovery in prices, the advance being helpe
materially through large purchases by the shorts, but to-day the
free selling was renewed, and in the last hour of business prices
were near the lowest, and Western Union touched 733, N. Y.
Central 1013, Eric 243, Lake Shore 89, Union Pacific 44§,
Northwest 106, St. Paul 704, Lackawanna: 123}, Missouri Pa-
cific 89%, New England 35§, Reading 603, O. T. 17, Richmond
& W. P, 214 .

Among theother unsettling rumors and reports have been hear
news from Chicago of rate troubles among the Northwestern
roads. The leading granger stocks have been affected by this,
especially St. Paul, which has been one of the weakest spots of
the market. Western Union has been prominent, and was pretty
firm until Wednesday, when it declined in sympathy with the
rest, although the sale of the B. & O. Telegraph has been
ratified by both companies.
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STOCKS—PRICES AT N. Y. STOCK EXCHANGE FOR WEEK ENDING OCT. 14, AND SINCE JAN. l 1887.

; HIGHEST AND LOWEST PRICES. dfales l Range — Jan. 1, 1887,
i - i of th
BTOCKS. ; Saturday [ Monday, | Tuesday, Wednesday,| Thursday, , Friday, Week, | ’
i Oct. | Oer. 10. | Oct. 1. | Oct. 12." | Oct. 13. | Oct. 14. |Bhares | Lowest. Highest.
| — . —
' Atﬁéivafp“%{ stocks. 1012 11 10 101 1 10 97, 12‘ 7 78! | '
- ¢ & Pacific.............. *101a [ 101 ol 1014 10 3 10 97 97 9 9% 1,125 91, Oct. 14
Canadian Pacific.............. 51~ 513 51 5114 507 51 | 51%: 5188 51 511l 5113 5133 3,230, 4915 &"Jt. %8 },g’ggjggeig
Canada Southern..... coceuu-. 53l 233 521y H3l 521y H3L 513 H533. 51} 5073* 511g 52 21,570, 49 July 30| 6453 May 19
Central of New Jersey........ CoT718g T2y Tliy 72 7131 73! 718 74l 7ilg 73k 717 ¢ 23,3.’;53 551 Jan.. 3| 8614 Apr 13
Central Pacific. .........oooen. | *3u21p 33ig, 31 31 8L 317 30 30 290 30 | 281 ->912 1,585, 2815 Oct. 14| 433 Apr 12
Chesapeake & Ohio.... ....... 5l  Hlyl Sl Hlg 5 5 51 5 5 *5 705 5 Sept 29] 9 Jan. 8
5 Do istpref.. 9 9% “91 11 9 12 91, 9] 10 10 #0) 10 2320 9 Sept. 16 17~ Jan. 13
Do 2dpref.. *G 10 6 10 54  B5YM! *5 eilil eeeen eees- 55 e 371 54 Oct. 111g Jan. 20
Chicago Burlington & Quincy. 131 132 | 1293 1303 12955131 | 1241» 131 i 1977 15977 12615 18877| 11,708 12613 Oct. 14 156  May 17
Chicago Milwaukee & St.Paul.  7dlg 75l 73% 74% 737 T 72 745% 70% 725 70 7213258,624) 70  Oct. 14| 95 May 18
. Do pret | 113151131 118 - 113 | 113% 114 | 1131 11315’ 113 113 [ 112 112%) 1,866,112 Oct. 14{127%4 May 17
Chicago & Northwestern .._.. | 10943 11018] 10812 110 | 10812 1091’ 10715 1093/ 1074 10338 106 1081/101,968'106 Oct. 141275 June 7
Do pref.l 140 140 | 140 1401 140 140 | 139 139 | 15815139 | 138 138%| 1,420,133 Oct. 14/1533 Juno 7
OMoagoRockIsLmd &Pacitic.] 11410116 | 1123 114%| 1131 1143 113 114 | 113 1133 11210114 6,342/1121 Oct. 141407 May 17
Chicago 8t. Louis & Pittsburg.: ...... ...... 133 14% *1833% 141o 13% 1334 *13 14108 Jonics wedsns 100| 123 Sept. 21/ 22~ Apr. 22
Do pref . ... ...... 3719 40 38 39 *371e 3910 38le 38lg| ... ...._.. 500 35 Jan. 27 5319 A{:r. 22
Uh!cagobt Paul Min. & O, || 403 il 40~ 41 | 10  40% 301 411 | .B8% 40 | 36% 393 14,13(| 36% Oct. 14| 5115 May 17
pref. *104  ...... 104 105121 10513 105% 104121047 *103 104 | 10113 1014|  "573/1011 Oct. 141181 June 7
Cleveland( ol.Cin.& Indianap ' *HL 53 4931 5113 50 50 6 493 50 | 49 495 481 4914} 2,574 4813 Oct. 11| 65  Apr. 11
Columbus Hocking Val.& Tol.| 21% 1% 22 233 22 22L0 218 221 213 22 | 21l 221 bloaﬁ 15  Sept.19] 393 Jan. 11
Delaware Lackawauna&Wes | 12515 126 | 12453 126 | 125 1265 12413 1261g 1237 1253 12315 12514 141,,90 12315 Oct. 14/13913 June 1
Denver&RloG asseusmtpd 24 24 } 221a 2331 221l 22130 22 22 | 21)3 213 20 22 ,800| 2015 Oct. 14| 323 'Am- 14
pref., Gl 86 dilo 53l bl L3 | 531g 5ol il Sdiy 5275 5i 515551 507 Oot. 14] G Jums 4
East Tennossee Va, & Ga. 1y, 101 103! 1012 10 10 109 10 10%| 9% 10 913 97 3.240, 934 Oct. 14| 17  Jan. 3
Do lst1)|Lf| s 17 (R 55 55 56 56 , 56 56 | 55 55 55 55 © 910; 52  Rept. 21 8'212J21.n' 13
Do odpref . 191 19 20 20 | 1914 19l 19 20 | 18% 19 | 18l 183% 2,757 18% Oct. 14| 32 - Jan. 3
Evansville & Terre Haute..... ...... ......, *8> Y0 | *BO 88 | *SO 86 8> S5 | eeeal Ll 100, 80 Sept.20,100 Apr. 9
Fort Worth & DenverCity... ' "473% 4x% ...... ...... “A7% 4R1gl 473 AN 1 47 4Tl ... ... 1,700' 2115 Feb. 4 621g Ma,y: 7
Green Gay Winona & St.Paul.| ...... ...... [o*83 10 *83 10 | *834 10 ’ 8l  8ls 81z 8lg 290; 73 Sept. 21| 17  Apr. 7
Do Pref)| oovewsonane| 14 24 | %14 . 25. | 14 05 [ 14 L | soveciemme] semoms 17  Aug. 21 28 Mla,y 51
Nlinois Central. ............... V117 117 ) 117 117 | 116 116k 116 116 | 11514116 | 115 513/ 1,5211115 Oect. 14/138 May 28
Ind. Bloom. & West.,ass.pd..;, 14l 141y .. ... ...... 1313 134 131 131! 1213 13| 121 1.3 1 43(;| 12 Sept. 201 2734 Apr.
Kingston & Pembroke......... P *30% 31 ... ...... 203 3033 *29lp ... 2913 20| ..coan cumnes $00| ©915 Oct. 13| 471g Apr, 21
Lake Erie & Western......... |, [ IHlg 151! 147 151a! 1458 143y 14 14%| 14 1438 2,612/ 13 Sept. 20| 241 May 16
Do do pref. 441 U577 4314 445 4ule 41 | 42 44 413 421 41 415%| 47420 40 Sept. 20| 61 - Ao, 29
Lake 8hore & Mich. Southern.. 92% 93% 90l 93 | 90% 92 | 90 92 . 90 915 89 9113128.620) 89 Oct. 14| 93% Tune 30
Long Island................... I eeeen et L 90 90 | *87 8Y | 87 7 | 88l 881 90 90 2221 85 Sept. 20! 993 May 14
Louisville & Nushville........ | 5Y¥ 59W. 58l 59% STl 58l 55 581y 511z 56la Hil 56 | 80,455 51lg Oct. 13| 704 Apr. 14
Louis. New Alb. & Chicago...! 384 38l ... ...... *30 40 | *35 40 | *30 40 361 361 "400/ 301 Sept. 2v| 673; June 11
Manhattan Elevated, consol..; 97 = 97 ‘ 97 97 963% 971 97 983! 96y 97 96 96 2,821} 933 Aug. 31/1617% Apr. 20
Memphis & Charleston. ....... | e waes s R 50 S X L P R R 47 47 500" 47 Oct. 14 6413 A'Ir 5
Michigan Central ... ........ | %847 TETT 821y ma | U381 TH3%| 3L 8477 TH3L B4l 82 83 | 2,655 80 Aug. 1] 951 May 19
Mil. Lake Shore & West....... 83 83 | 83 83 | 82 82l *S1 841 8034 82 | 80 80 | 2,053| 66laJan. 6 9ilg May 18
Do pref.| 10614 106! 105 105 [*102 106 105 105 | 10112104 | 102 103 1,780, 98 Jan. 4{119 May 18
Minneapolis & 8t. Louis...... [ 1134 11 10 101! 11 11 1053 1058 93 104 S3 9l 2145 &% Oct. 14| 20l Apr. 2
Do pref.| *25 27 | 25 2513 *23 25 | *24 - 26_| 21l 22 | 18l 20 | 3,380 18l Oct. 14| 4815 May 31
Missouri Kansas & Texas..... | 231y 2314 221y 23 | 2213 223 21l 225 207 21%| 20 21l 24.235 20  Oct. 14 3414A1¥ 9
Missouri Pacific. ...............  Ousg 9315 921g 93% 92 93lg 90 927l 8873 91k 887 O] 44,351 887 Oct. 15112 - May 19
Mobile & Ohio. oo oono.oooooo 12 12 | 1ol ... 105 10% 10 10! 107 10%| *10 11 500 1015 Sept. 20| 191 Jan, 8
Nashv.Chattanooga&St.Lowis; ...... coooool coeeon ..o... 7 704 TFO0. TO | scivus sessss 68% 70 1,700 ‘683 Oct. 14| 883% Jan. 3
New York Central & Hudson.| 106 106%' 1051 10613 10412105 | 104 1051g! 103*4 1043 101?4 10414 22,699 1013 Oct. 1411453 May 19
New Y. Chic.& St. L., assent’d| ...... ...... L 160 16 | 15% 164 16 16 151y 1512| 1,825 14 Eept. 20| 203 May 16
Do prof., axsented.| 28l 281s 281y 28l 273 273 28 98 07 27 ‘>7 271 1/165| 2610 Sept. 21| 371 May 18
New York Lake Eric & West'n! 2713 28% 233% 27% 2535 20l 25% 265 25 20l 24lg 257 143.610| 2412 Oct. 14 3:)53Ai)1¥ 12
Do pref., 64 G4 | 6212 63 | 61 62 | *6llg...... 59 60l 61l 61l 2,650 59 Oct. 13| 76 = May 23
New York & New England...| 3813 383% 363 338l 365% 37%! 35 37 | 35  36% 35 367 64,015 35 Oct. 12| 66 Mar. 29
New York Ontario & West....| .o.... ...... 157 157! *151g 15l 15- 15 | 14% 15l 17 17 '659, 14% Oct. 13| 2012 Jan. 3
New York S8usq. & Western...| *9 Ol 91 9y 9 9 9 9 9 9 91 91 754, 7% Sept.20| ‘14 Feb, 14
Do pref.| 234 284l 263 273 271 27191 27 27 | 26 27 | *201 271 1,408 241 Sept.21] 3815 Feb. 14
Norfolk & Western............ 131 131 134 14 | 134 131 1413 141al 14 14 | 1413 141 884! 1313 Oct. 10 23% Jan. 3
Do prefll 40 .40 7| 3313 40%sl 374 384 371z 38% 35l 36%| 35 37 | 11,136 35  Oct. 14| 557 May 16
Northern Pacific...... ........ | *21% 217%| 21% 21%| 21% 21% 20 22 | 20 207 20 21k 6515 20 Oct. 12| 345 July 18
: Do pref.| 46% 47l 46l 467 4575 464 43l 4ol 43 4Hly 43l 1470 27,028 43 Oct. 13| 6312 May 19
Ohio & Mississippl............ | o2dlg 24150 231 oL | 21ly 221 22 22l 21l 23 | 21l 22 2,900, 2112 Oct. 11| 3215 Apr. 4
Oregon & Trans-Continental..| 1914 19l I8l 19k 1Rl 19 | 161 191 16 18 | 16l 18 | 47.050 16  Oct. 13| 3558Apr' 7
Peoria Decatur & kvansville., 21% 213%] 20l 21l 193% 20 | 20 20 | 20 20 | 193 20 | 2,015 1712 Sept.21] 391 May 25
Philadelphia & Reading...... F60 0 605k - 59 611 593 62 595 62 | 5933 62 60  61%.723.250' 34  Fev. 1| 65 ‘sE,’; G
Richn’d & West P'ntTerminal] 23% 237 223 23% 2213 23% 21% 237%| uldy 227 21% 223 78,095) 20% Sept. 21| 53 Jan. 17
Do prel; *52 53 | 5lls 51l 50% 52 | 484 49 | 47 507 19 50 | 1991 43 Scpt. 20 871g Jan, 17
Rome Watertown & Ogdensb’g 811 81h>| L 81 | *80 81 | “80 84 |81 81 |*._.... 83 | 135 781 Fept' 26! 95  Jan. 17
Bt. Louis & San Francisco....! *35 30 *4, 3412 3dlsl 34 34l 35 351 33 34 | 33 33%| 1,310 30 Jun. 27 443% May 26
Do ref....! 7313 7. TOY T3 | 71% 7213 70% T2L 68 71 | 68 68%| 6,385 6llgFob: 2! 84ls May 26
Do stprei *110 114 110114 {111 111 1R 111 107 112 5108 111 1 H20'107 C Oct. 131190 - Juns <2
Bt. Paul & Duluth............. 60 63 | 60, 6L | 61, 61l HY3 60 | 56 5HS | Hd 57 | 4,237 55 Oct. 14 95 June 20
. Do preficec:.ee. 10113 1011 1005 10075 *10012 102 [ 101 10112 10112101 100 100 T78. 99 Aug. 21143 May 23
Bt. Paul Minneap. & Manitola, 100 ~ 1011 997% 10035 <0912 100k 95 1006 96 95~ 97l 99% 6907 96 Oct. 13 1207 May 27
Texas & Pacific, axs. paid.... 231y 24 | 221 2370 0Lsy 245y 2155 233 213 231, 2o -.m 16,010 20 Feb. 555 May 23
Union Pacitie......_...........} 501y 513 5015 5073 431y HO¥ 4dly 49l ddle 461y ddly 158 118,075 44ly Oct. 12! 25’334 '\I:{z' 18
Wab, Bt L. & P.,P.Com.repts | *1612 17k 1633 16k 157 16% 16 164 15 16, 151 16 3,270 131 Feb, 1] 229 May 6
pref.| 31 3llg ‘20 30 . 2H 20 | 285 30l 28 29 | U8 291, 3910 23% veb, 1! 3314 May 18
vglhfgggﬁﬁlfﬁ?ﬁfgs&éﬁé"’ 40% 40 39l 40 | 39% BYM 38 40 | 3T 39 ...l | 700 35 Sept.21! 635 Apr. 18
Colorado Coal & lmn.-_....:,:' 3414 341> 311> 341 I 311 33 @ 31, 347 32 3l 3113 331 L 7930 3 et € ; 1, 7
Consolidated Gus Co...onitll 710 72 0 71° 71l 72 72 | 7u° 7o '.Eo :73'113 ,‘«1» B ;3 4 ’Ii)f)v 8(7) 3111} >8 gg*k{ﬂ*’ %g
. Delawarc & Hudson Camid..|| 981 98% 973 9815 971 9% | 97% 08% G6% 98l U8l 981 5.003 96l Sent. 31 10533 App. 18
Oregon Improvement Co. ... .oooen voonn. | 88 85 | 87 38 | 83la 38y 3612 374 35la 37l 1545 34 Aug 26 513 May 31
Oregon Railway & Nav. Co...| 858 87 | Bblg 86 | 8513 85l Rl 87 ' 7013 82 82 84 -1 5376 7913 Oct 13 105% May 19
Pacitic Mail....._............. D086 3Tial 351 36la 35 36l 85l 36%' 35 0 35 - 3dla 35 | 8133 3254 Sept. 21 55% Aph. 7
Ehiladelphia Co., Nat. Gas 11| *97 98 | 961 96l 5% 96 | *0s% 97 | 95 95l 97 . 97 | 630, 80% Scpt. 20115 - Feb. 8
Pullman Palace Car Co... 0[] CL49% 150 | 1IN 1S ‘*1 14914 149731 14810 149 14719148 | 1461'147%'  1.910'13912 Jan. 4 159% May 23
Westgt;g:;gz 5;3(1:‘%:.1“2)1]""3 771 777 R 76% T84 T63x T7T *! S TOlg 775 T4% TGl T3% T6 182,527 672 June2 "4i 797 Sept. 9
Adams ' 145 145 140 150 140 150 | 145 145 | 147 147 <140 150 | 27 13¢ 2
American 110875109 | 108131081 10814 1081 108 108 | 10712 10812 1072 10714' 435 ig(: i?ﬁt 03 %?819 ﬁﬂ% 12
United States 70 70 | 693 Tu | 639 70 63 70 | *66 72 | *6 256 62 Feb. 17 76 Aug. 31
Wellsl,'f;:l:ptg;)‘:k;(:)t B ‘125 130 %125 130 (%125 130 | 128 128 [*125 131 000 120 Sept. 00 137 June 6
O 8, i
Atchison Topeka & Santa Fe.|*10213 1025’ 10012 1015 991 99! ... ...... 937 957 X925: 995 2! 7
Buflalo Rocli. & Pittsburg._..0 50 S50 ¢ 19 49 | *40 50 | 50 50 “10 & g()) 5 *-’15 ‘ 2‘) ql 1‘;(1)2 gf:i ?:ltl }é 13123;; ‘1];‘13'0 g
Cedar Falls & Minnesota......| veeeee cenen. *3 12 - -9 11 1] 9 *3 11 ! 100, 83 Oct. 7: 19 I}n 7
Chicago & Alton.... ........| ...... ...... ‘ 11014 110‘4 “140 142 139 142 | ... L i 299139 Oet, 1-" 135  May 16
< Ctmeunati Wash. & Baitimore.| 220 770 B 4de| oam 4 o oang RTUURR DN 200003 Sept 19 7. Jan 13
0o 70 o) [ — Sy . -)lr-d t oy 6! “5la T Y ! 5 Do HO6 3 : ¢
Manhattan Beae n(mnp.fu, ............ 1% 10%] 12 7 18 a0 18 | 10k 10 0 1o o 131" f);-lt't'}i; }g;: {fﬁl %3
Mexican Central.......... ... 14 T4 14 14 | 13 13 117 11T oo e T 100 11 Ot 12 22 }\pi‘f. 9
Ohio Bouthern.... .. PP iy Aok lpp bl | LS | | 13 13 0 <127 14 101 1012 120 104 Oct. 140 22 May 17
Pitts. Fort Wayne & Chic..... ...... ...... 1503% 150% 1491 150 . ... ... 150 150 100 145 Jau. 101550 June 17
Quluknil\'i-)r Mining Co... il mevope e aly Hy D 6 BRI ) ‘D 0 - 5o 300 :u.,u‘m. 12 H&: :luu. 16
0 wal.. . 0 g 22 99 ey ug 23 ey | 23 " O Ay
Bt. Louis Alt. & Terre Hante . 33 56 45 54 ..o JU 35 83 33w 2 5T Soo 50 dun, 7:'-':.\ T 6
Bt. Loufs Ark. & Texas. ... .. ... 11 1 12 11 L2000 100 = pt 19 25 Feb, 12
Tuh'l"l' & Ohto Central ... 20 s L ] - 20 Q0 s L '_‘r! ‘ T 20 }x(~|| 11 '_!.': l-‘:-h. ;
Jo "ne l ) a0 il P 0 (1) 0 0 A0 ~ 1 ' s i A
Columbus & Hocking Co; l'l ______ oo L -_",‘l.. 1";1 """"""""""" de ': 'l'f: “'. ::. (‘ 'llll '):‘g',\".’:-' '1’.‘2
Maryland Coul Coo T I A PO SUR O TR PO T O S LN Y 3o 10 sept 19017 dan. 10
New Contral Coal o 1Yt 1w 11 15 12 1l 12 147 1ty 11 hen 9 Aue. 500 1R dan. 11
;)nlunu Sthver Miinnwe .. " Sy ‘_’."] wa idry Dl 26y AT LTy St 2T ‘l~u '.':' .'Innh . ] T4h4 c,.tl 13
conessos Coal A lron (R SN v o o X T LY R o 1 o ol =it ) ,"
X'"""' Stockhn, & e, (U iated Fl y =4 : - = - =0 <o Ul prole Sdgdan.
wer, Cottao ong st L9 SEH R U (R H rl | [ AN BN 0y ' A AR it K Al R 3 od R ¢ .
Pipe Line Corvtlont » GBS s ' ~!l- ‘- ' (] : | ' G "‘ - ' !: i ! ||u A IR o n‘l‘ :t‘ ‘.‘l.u'l')' Ll ".'%‘Q‘::‘;:t l.:
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3 BONDS—LATEST PRICES OF ACTIVE BONDS AT N. Y. STOCK EXCHANGE, AND RANGE SINCE JAN. 1, 1887.
B )
iy ’ ‘ QOlosing. ‘ Range since Jan. 1. Tt Honk Closing. Range since Jan. 1,
2 - Railroad Bonds. = |— e ailroad Bonds.
. E | 0ct. 7 |0ct. 14 Lowest. | Highest. Oct. 7 Oct. 14| Lowest. | Highest.
X <i— : | = - | - — : —
£ Atl. & Pac.—W. D. inc., 68,1910 26l | 25 E 2413 Sept. | 383g June || Mil. Lk.Sh, & W.—18st, 68, 1921.1201 12024b./118 Feb. {122 Apr.
B GUuAr., 48, 1937 ceee.cacacszuns | 821D, 8131 | 803 Sept.| 90  Jan. Michigan Div.—1st, 6s. 1924..|11412 114 114 Jan. {121 May
H Can. South.—18t guar., 58, 19081057 {10412 (104 Sept.!109 June Minn. & St. L.—1st, 78,1927 ... |- ----- Y 130 Aug. (133 Jan.
i < 2d,58,1913........ R —— [ 91 [reeceman | 87l 8ept.| Y51g Jan. Imp. & Equip.—6s8,1922 ... ---..-.. . 81 Aug. | 90 Jan.
3 Oen. lowa—1st, 78,’99, coup. oft| v0 a. 87 a. 80 Aug.| 94 May Mo. K.& Tex.—Con., 68, 1920...| 89 | 861y | 861 0O-t. (1021g Apr.
L Central of N. J.—1st, 78, 1890..;10514Db.110533D./1041 Aug. (110 Jan. Consol., 58, 1920. ... cccvnnnnn. 7913 |icecen-. | 77  Sept.| 89% Apr.
e Consol. 78, 1899, assent... ... 1131 [109 0./1074g Jau. (119 ~June Consol., 78,1904-5-6. .......... 111 b. 111 a..107% Aug. |1131g Jan.
4 Convert. 7s, 1902, assent...... 111312D. | 110 L.;109  Jan. 1183t June || Mobile & Ohio—New, 68,1927 .. 113%eh. 1123a./1087% Feb. [114  Apr,
¥ Adjust. 78,1903 caeonee ooen {ioeanoae feemnen-s 10524 Jun, 110812 June 1st, Extension, 68, 1927.. .... 108 b./107 v./10+ May 108 Rept.
£ _Convert. deb. 68, 1908_....... 102 a.:105 h.. 837 Jan. 105 June 1st pref. debentures, 78 ......_|-------- 37 Dh.| 402 Oct. | 6312 Mar.
g Interim bond certificate.. .... |98 | 97 Db 95  Sept. 1100 June || Mutual Un. Tele.—S. f., 68, 1911 88 86 83 Aug. | 89 Mar.
: Le’li & W.B.,con.7s, 1909,a8'nt: 1103411.:10'9 b.. 109 Sept. 116 Feb. Nash. Ch. & St. L.—1st, 78, 1913{.------- [12514Dh.1125 Sept. (131  Apr,
, Am. Dock & Imp., 58,1921, ..1104 b.ilUé_ b.l 99 Jan. {10613 May || N.Y. Central—Extend., 58, 1893:105 - 103 Aug. (1074 Apr
Central Pacitic—gold 6s, 1898../1151% 11530, 11312 Feb. [1183% Mar. N.Y.C. &H.—1st, cp., 78, 1803| 13240.1133 1301 Sept. {137 May
J g8an Joaquin Br. 68,1900...... R 3111'9 Feb. 1116 June Debenture, 58, 1904......... D [eccaceoas 106 Mar. (1105 June
; Land graut 68, 1890........... [re—— [EERTEET S 1100 July {105 Mar. N.Y.& Har.—1st, 78,1900..... 1150 h.{129 Db.[1281g May 13313 Apr.
Ches. & O.—Pur. m. fund 6s,’98:111 L./111 D110 Sept. 115 June N.Y.Chic.&St.L.—1st, 68, 1921..{10038 |........ 85 Jan. [1011z May
6s. gold, ser. B,1908, coup. oft| 68 ;66 1 66 Sept.| Bl Jan. 2d mort., 68,1923 . ... . ...... | 984D ... 70 Jan. | 99 May
Exten. coup., 48, 1986 . ....... 65 [ t3 | 63 Oct. | 724 Jan. || N.Y.City &No.—Gen., 68, 1910 .--.---- [ereease | 58 Sept.| 8O0 Apr.
68, currency, 1918 .. .......... P17 121).4 17 [ 151 Sept. | 32 Jan. || N.Y. Elevated—1st, 78, 1906 ... -eneeanl 118 1./11673 Sept. (123 Jan.
Mort. 68,1911, ... iocenacnane. i 90%4h.; 91 Db. 9033 Oct. ;100  Feb. N. Y. Lack. & W.—18t, 68, 1921 _/.--..--. 1125 D./1247g Oer. 12813 Apr,
Ches, O. & So. W.—5-68,1911 ...1102 b./102 L./l101  Feb. 108 June Construction, 58, 1923.._.... Lo7Hb. o {106  Sept. 110  Jan.
Chic.Bur. & Nor.—1st, 58, 1926.:11v1 h.|101 ‘21».}01 Oct. 1074 Mar. || N. Y. Ont. & W.—18t. 6s.1914../1061h. 107 D./106 E£ept. (1105 Feb,
Chic. Burl. & Q.—Deb. 58, 1913. 104 Db.jl04lea. 103 Sept. 110812 Apr. N.Y.Sus.&W.—Deb.,68,97,cp.oflj-c-v---. lssaseme | 69 Feb. | 77 Apr.
Denver Divis., 48,1922... .... | 95 a.] 95 w.| $7 June; 99 -Jan. 1st refunding, 58, 1937...... | 831gb.| 83 b.| 87 Oct. | 9618 May
Chic. & Ind. Coal R., 18t, 58,36 -------- I ¢4 | 94 Sept. 10312 June Midland of N. J.—1st, 68,1910/103 Db. 108 107 Aug. 1151 May
Ch.Mil.& Bt.P—18t, L& M.78,’97 /... ---- :11912?.'-;117 Oct. 11222 Jan. || N. O. Pacifie—1st, 68,1920 ....| 7312 | 70 691g Sept. | 8613 May
Consol. 78, 1905 .. .ccncemnnnn. 1125 !1:‘2:) D.'125 Oct. 13033 June || North. Pacitic—1st, coup.,6s,’21 1143 11413 111324 Sept. 11815 Apr.
1st, So. Min. Div.—€8,1910.... 1112 b.l1 121 '11‘.2 Oct. |119g<June Gen’l, 2d, coup., 1933.........[109 197 9614 Oct. |10712 Mar.
1st, Chi. & Pac.W.Div—5s, ’211103 ,10212 10213 Oct. 1109  Jan. James R. Val. —1st, 68, 1936. |- -----x e sowe 106 Jan. |111  May
. Wis. & Min. Div.—58,1921..../101 b, /101 L.1101 ~ Oct. 108  May || N. Pac.Ter.Co.—1st, 68, 1933.../10213 (102 100 July |{10712 June
Terminal 58, 1914 ... ... ..... leeecianzomneee- 101 Ot 11053 May || Ohio & Miss.—Cousol., 78, 1898.|1141ab. 11410b. /114 Oct. {123 Apr.
Chie. & N. W.—Consol. 78, 1915, 13713 i.db*eb.' 13718 Oct. 142  Jan. 2d, consol., 78,1911 _......... 1114150./113%2a./113 Ffept. (119  Jan.
Gold, 78,1902 ...c.ceiianannn. !12&) 112812a. 127 Sept. 133 Jun. Springtield Div.—78, 1905 L Loswsimems 10714 Oct. {11213 Apr.
Binking fund 68, 1929..... ... o [yt WG leeasccan 117 May ‘1201 Sept. || OhioBouthern—1st, 6s, 1921. ..|103120./10412a.{102 Feb. |11 112 Apr.
Sinking fund 58, 1929...... i -------- | --2e---1106% Oct. [11012 Mar. 2d,inc., 68,1921 ..ccce earnen. P { 32 b.[ 31 Sept.| 50la May
ginking fund debent. 58, 1933.-..---- fl(h b.i107 Oct. {110} Mav. || Oregon Impr. Co.—1st, 68, 1910| 96 a3 89 Sept. |1027g May
9b-year debent. 58, 1909..... 10414 jooeeenes 1103  July 10934 Apr. || Ore. R. & Nav. Co.—1st, 68,1909:1091eb.1110 108 Jan. {112 May
Chi. 1% L. & Pac.—68, coup. 1917./130 b, [131 1283; Sept. '1135  Jan. Consol., 53,1925, ... ccceoeoenn | 991gh.| 99 09 Aug. (106  Jan.
Exten. & col. 58,1934, ... .... 110712h.| L07%D. 107~ July 11013 Feb. || Oregon & Transcon.—6s, 1922..| 96lab., 9313 | 90 Sept. |1041g Apr.
Ch. 8t.P..M.& O.—Consol. 68.°30,117 Db. 113 116  Sept. 11247 May || Peo. Dec. & Evans.—1st, 68."20.| 113 110 b.j110 Mar. (1151 June
8t. Paul & 8. C.—1st, 68, 1919 121 b. 123 D. 122 Oct. 12713 Jan. Evansv. Div—18t, 68, 1920 . _|---..--. 105 a.[10514 Oct. (112 Feb.
Oh.8t.L.x Pitts.—1st,con. 58,’32---. . --- } 95%b.; 98% Jan. (102  Feb. || Rich & All.—1st, 78,1920, tr.rec| <ce--- 56 56 Sept.| 77 Apr
0. C. C. & Ind.—Gen. 68,1934 .. |10712u.‘103“ub. 1042g Oct. (1111 May || Richm. & Dan.—Cons., 68, 1915 1114Db./1111b.{109 B8ept. (115 June
Col. Coal & Iron—1st, 68,1900..}.--.--.. w7 h., 95% Aug. 10434 June Debenture, 68, 1927 .. ccaeocaa|ocmemanafoamioaas 106 Feb. {114 Apr.
Col. H. Val. & Tol.—Con. 58, 31 -.-.---- 65 a. 60  Sept.| 887gJan. Roch. & Pitts.—18t, 68, 1921 ... |-cce - | caeenn- 114 Feb. [120 ar.
3 Gen. gold, 68,1904............ 70 6Yle | 631 Oct. | 91 Jan. Consol., 68, 1922.. ....cccee-... 1131b.(113 b.[108 Jan. l1.17 Apr.
Denver & Rio Gr.—18t,78, 1900|-.-.---- 15{75["; 1181 Feb. {1211 June || Rome W. & Ogd.—18t, 78, 1891. 1033ib.|1083;b.[ 1084 June {11213 May
<1 18t con. 48, 1936 ceee.caen.nnn. | 77 76 | 7513 Oct. | 823 June Consol., extend., 58, 1Y22..... 98 100 93 Oct. {10418 Mar,
s Den. & R.Gr. W.—1st, 68,1911 74 a. “0_Vb. 70 Scpt.| 82  Apr. || 8t Jo. & Gd. Isl.—1st, 68, 1923 .} 97 933 | 93 Oct. {1081 Apr.
[ ABBONTOA . . ceenmmmanaes 6alg I 6478 ‘ 64 Sept.| 78 Jan. od, income, 58, 1925. c.coueo | mmmenafeonse- ..| 65 July | 75 Apr.
Den. So. PE. & Pac.—18t, 78,705 721gb.j.....un. 68 Apr. | 863iJune || St. L. slt.& T.H.—1st, 78, 1894.1110 Db.{113 1.[113 Aug. 116 June
B Det.Mac.& M.—Ld.gr.318,1911| 33 30 Db.; 29 Sept.| 56 May 2d, M., pref., 78,1894 . ........ 110 aul.eee.... 107 Sept. (11238 June
ipd E.Ten.V.& G. Ry.—Con..5s, '56| 964 39‘2 | 91ig Sept. (10138 Apr. 2d., M., inc., 78, 1894..... .... 106 b.j........ 105 May (108 Jan.
e Eliz. Lex. & B. SBandy—6s8, 1902.1 U0 9742 | 95 Sept. ;108 Jan. Dividend bds, 68,1894 ... ...l---..--. 25 b.! 33 Oct. | 48 June
o Erie- 1st. consol. gold, 78, 1920130 j.---- .+-{129 Bept. (137 June || 8t. L. Ark. & Tex.—1st, 68,1936| 9812 983 951 Sept. [1023g8 Apr
Long Dock, 78, 1893 .......... [eaecncan 112 1. 1121 Sept. 11§ Mar. 24,68, 1936..:cccueecnccancnns 419 | 41 35 Sept.| 5534 Jan.
¥ Con. 68,1935 ccccvaicacacan. ]....;_.-- 115 a.115  Jan. 1120  Mar. 8t. L. & Ir. Mt.—1st, 78, 1892_.. 10712 [107b.!107 Sept.|115 Jan.
3 N.Y.L.E.&W—2d con. 68, 1969, 99% 9dla | 933 Feb. '1047gMuay 2d mort., 78, 1897. cccuieceaaai]ecmnaes 110 109 May |11413 Mar.
Funded coupon, 58,1969 . |-c-.--- 843 | 843 Oct. | 9514 May Gen. Ry. & land gr., 58, T931.| 9014b. 91 91 Oct. | 99 Jan
% Ft. W. & Denv. C. ~1st, 68, 1921| 33%a. 82l | 78 Sept.| 981z May || St. L. & San Fr.— 68, Cl. A,1906/113 b }...... ..1109 Bept. (1151 Jan.
Gal.Har.& San.Ant.—1st, 68,’10{105  «. 8212a4.1105 Oct. |1091g Mar. 68, Class B, 1906...cce ccneeee. 112120./112%b./112  Sept. [117  Apr.
4 24 M., 75,1905 ....oce iennnnnan 108 Quleaaccees 1105 June 1111 Jan. 68, Class C,1906...... .... eo.11121gb.1123Db./112  Sept. 11714 ﬁpr.
- &% West. Division—18t, 58, 1931 .} 9434 |.ccccene | 9114 Oct. {1001g Jan. Gen’l mort., 68, 1931.......... 1134b./113 b./1081g Keb. {115 ay
2d,68, 193] .ccccaceccnenann.oamnccsfraszonss | 9218 Jan. | 9214 Feb. Gen’l mort., 58,1931.......... 997%b.| 99 b.| 9712 Sept. 10113 June
GroB. W, & St. P.—1at, 68, 1911| 96 b.| 97 b. 99 Jan. 109 .May 8o. Pac., Mo.—1st, 68, 1388...:101180b.:1014b.{100 July |1041g Jan,
2dincome 88, 1912 ... ....... 34 30 ' 30 Sept.| 53 May ||8t. Paul M. & M.—1st, 78, 1909.{11132b......... 110 Jan. {118 Apr.
Gulf Col.& San.Fe—1s8t,78, 1909 122 a. 12:114b. 118 Aug. [1253% June 2d, 68,1909, ccccceianiaanaan. 1121 (115 b.[11213 Oct. {121  Mar.
Gold, 68,1923...c. ceuienenann. 110012 49 S99 Oct. (10634 June 1st cons., 68, 1933 ..ceenna.onn 116 b......... 11415 Sept. {1204 May
& Henderson Br.Co.—1st. 68, 1931 ;106121).5109&1). 10612 Mar. 110  Feb. Do reduced to 4198 .| 98lea.; 9778b.| 93 Feb. [1011g May
E H. & Tex. C.—18t M. L. 78...... 11a 113 b.112  Sept.!119% May || Shenandoal Val.- 18t, 78, 1909|.--.-- S P 96 Jan. |109  May
(1 1st, West. D., 78,1891._... _..|112 b. 111 1108 Mar. 11913 May Gen’l mort., 68,1921..........| 38 I 3+ 32 Sept.| 55 May
1st,Waco & N.78,1903.... ..../114 b.| 114 b.'113 Feb. '1193; May || So. Carolina—1st, 68, 1620...... 95 b.l........ 96 May |1071g Jan.
2d, consol. M. L. 88,1912....., 103 1100 - 94 Feb, 112 May 24,68, 1931 ceicaiinriannana. | 65 May | 80 Jan.
Gen. mort. 68, 192L... ........ | sesn smwe | 96 i 56  Oct. | 7931 May Inc., 68. 1931 i i 13 Sept.| 281g Jan.
Ind.Bl. & W.—1st, pref., 78,1900 120 a.;110 b. 1191 Jan, 1244 Feb. || S8o. Pac., Cal.—1st, 68, 1905-12..{ . ....--. 1109 Oct. (115 July
18t,5-68,1909.. ccieccr caannnn. | 00 Dujeomieees 86 Aug.| 99 - May || So. Pac., Ari.—1st, 8, 1909-10.. 1112b.i111%0.1110  Feb. 112 Apr.
2d, 5-68, 1909.. <s scsecsnnone. P70 boo.... 700 Sept.! <91 June || So. Pac., N. M.—18t, 68, 1911. _. 100 37/ T4 T ——— 1105%, Jan. {110 June
Eastern Division—6s8,1921. . . ...... | 86 b. 88 Sept.| 9512 May || Tex. & Pac.—Inc. & ld gr, 7s. 150 4719 | 441 | 43 Sept.| 661a Feb.
% Income, 68, 1921, ..o ...... Cu2oa. 21 be 1913 Oct. | 3473 Apr. Rio Grande Div.—btx, 1930 ...| 6312 | 60 53 Sept.| 781 May
Int. & Gt. Nor.—1st, 68, gold,’1ly 112 Dh.JI1d w112 Auvg. 1122 Mar. Gen. mort. &term., 68, 1905 |........ | eeeeean 56 Sept.| 72 Apr.
2 Coupon, 68, 1909....... eieaeas Nily i 84 . - 81 Oct. | Y8 Feb. || Tol AA. & N. M:—15(,63,1924 | 93 ] 91 89 Jau. (100 May
i Kent. Centr—Gold 48, 1987....0 70 a.} 74 a. 64 Jan, | 73 July || Tol.A.A. & Gr.Tr.—1st, 63, 1921 10219h.11021 |1021g Sept. |1091g June
} < Enoxv. & O.—1st, 68, gold, 1925 80 h.i V2 a. YO  Eept. 1100  Jan. || Tol. Peor. & West—1st, 78, '17 {100 a./........ 104 Jan. [112 Feb.
3 LakeSh.—Con.coup.,18t,78,1900: 124 b, 124 Y124  Aug ‘129 June || Tol. & Ohio Cent.—1st, 58, 1935] 92ab.; 91+ a.} 91 Oct. | 99% Jan.
"2 Con. coup., 2d, 78,1903 ...... 122D, 1122 b, 1221 Jan, (1261g May Tol.St.L.& Kan, C.—1st,638, 1916 9998 |........ | 914 Sept.| 97% June
5 Long Island—1st, 78, 1398...... 1122 bolzl 012058 May 125  Sept. || Union Pacitic—18t, 68, 1899....[116% 1116 b.|114 Jan. |1193 Mar,
s ist, consol., 58, 1931.......... 1113 a./liz3a. 1121 July 115 Feb. Land grant, 78,1837-9._...... 101 b.l101 1.|102 Jan. {103lg May
/ Lou. & Nash.—Consol., 78, 1898!........ {118 b..118 Apr. |1211g Feb. Sinking fund, &8s, 1893........ 110 D1.{110 110 BSept.{120 Feb.
N. O. & Mobile—1st, 68, 1930.,109 b. 104%aL. 105  Jan. [11314 June Kan. Pacific—18t, 68, 1895..../108 b.{L08 b.|1091g Sept. 115 May
;. 2d,68,1930...cceecaecacncan. i 95 b 97 | 907 Jan. | 9915 May 18t, 68, 1896..cavenar ceaeennn L1OB ™ D.jssesises 1081 Sept. {115 Mar,
r.; -E. H. & N.—18t, 65,1919...... 11212b. 114 Y.112 July 111758 May Denver Div.—68,1899.. .... 116 b.|.oe..... 114 Jan. |117% Apr.
%4 @enceral, 68,1930 .. ........... l110 a./109 1. 107 Jan. 11413 May 1st consol, 68, 1919 ........ 10113 (101 101  Sept.{109 Apr.
4 Trust Bonds, 68, 1922.........{106 (10573 |1041g Jan. 1109 May- Oregon Sh. Line -1st, 68, "22.. 93 b.| 963%a.| 9724 Sept. |[1071g Jan,
] 10-40, 68, 1924.... ..........--.! ........ T . 98 Jan. (103 Apr. virginia Mid.—Ine.. 68,1927, ... ccoaaifozenenns 95 Apr. | 99 Jan
3 Lou. N. A. & Ch.—1st, 68, 1910, |110%a./10912- [109 Jun. {11513 May Gen’l mort., 98, 1936.......... 791a.| 78 a.] 78 Oct. | 90 Apr.
¢ Consol., gold, 68, 1916.... .... [ 921a.] 91 } 90 Sept.! 99 June || Wab. 8t.L. & Pac.- Gen., 68, 20| 92 |........ 49 Jan. | 6034 May
£ Mem. & Cii’lston—6s, gold, 1924 101 Db.j.....-..| 160 Aug. 107 May Chicago Divison—58,1910....| 93 L. 99% 89 Feb. {10414 May .
Metro. Elevated.—1st, 68, 1908.114%Db. 11412 1113  Sept. 112012 May Wabash—Mortgage, 78,1909..1 90 a.| 40 a. 82 Aug. | 97 May -
2d, 68, 1899 ........ A 108 1. 1082b.'106 Sept. 113 Apr. Tol. & Wab.—1st, ext., 78,’90{115 b.(114 1b.{110%4 Jan, 11734 May
b Mexican Cent.—New ass. 48..../ceuuvna-- e sese i 51 Feb, o 793 June 1st, St. L. Div., 78,1889..... 115 1i4l2 [106 Jan. 116 May
i dncomes, 38, 1911 ............ D R o 191 Sept. . <73 June 2d, extended, 78, 1893.. ....| 97 b.) 98 a.| 98 Sept. (108 May
& Mich. Central—1st, con., 78, '02 12714D0./1273% 12612 Aug. 131 Apr. Con., conv., 78,1907........| 91 a. ........ 83 Sept.| 99 May
Misg'ri Pac.—1&t, cons., 63,1920 113 113 &.'113  Sept. 119 Apr. Great West.—18t, 78, 1838..../115 b.[114 b. 109 Jan. (1171 May
& 84,78,1906. ....ccieiiannnn. fvemeaeas P 119 Sept. 126 Apr. 24,78, 1893050 cssunsinesas 99 a.| 99 a.| 98 Aug. 107 May
5 Pac. of Mo.—1st, 68, 1888.... 10073 101 10014 Aug. 105 Jan. 8t.L.K.C. & N.—R.e&r.,78,’95.|........ 105 1.[109 Mar. 11414 July
{ 2d mort., 78, 1891....... I P [ 1051 July 1101g.June West Shore—Guar., 48. ......... 98}y 9%y | 97 Sept. 110438 June
NOTE—_TUe letter I indicates price bud,and *“a” price asked; all othsr prices and tie range are from actual sales.
‘ STATE BONDS.
SECURITILS. y Bid. Agk.!! SECURITIES. Bid. '+ Ask. f} SBECURITIES. { Bid. l Ask.
Alabama—Class A 3to 5..... 1906' 105 10hla Missouri—6s..... due 1889 o0r 1890 101 ..., } Rhode Island—68, con. . 1893-1894 115 ... .
. _ : Clasa B, 58.cus: e coevsnases 1906 -smves 112 Aryhim or University, due 1892 109 ... | South Carolina—6s, non-fund. 188K| 5 6
Class C, dn, ooiiiana..y puisinia 1906 100 o Funding.oooooo el 1504-189D 110 ..., . Brown consolidated €8.....1893 105 108
BR; TOLU. .uee maomss sssmass 1000 1020 106 New York-6s, loan...o.ooe.... 1892 112  ...... Tennessee—68, old ... 1892-189%] Hx 62
CATKansas— Gx, funded  1899-1000 10 o OR JOMIL . e ei s i cieeees 1803 1105 ..., 1 Compromise, 3-4-D-068....... 1912 67 74
7h, Little Rock & Fort Smith, iss. 20 Ay North Cirolina Ge,old. oo J&d 89 Leees New settlement—6s.........1913 100 106
7o, Memphi= & Little Rock, isa .. S Funding aet o veeeeeeea2 1000 100 T, crnivise aien iore wiieimidd § S@BEE o 1913 100 103
Te, Avhansas Conttal RRL ... 10 15 New bopeda, J.o & J. L 1802 180 15 20 BM. eeriierncnn svasensaes s lulli} GO 70
QGeorpdan 7w, gold Lo oo 1500 105 1054 Chathim RE- oo e e o2y vairdne=Ga,oldL e ceeee 48 ... .
Lomisiann Te, cous..o...... 1914 100 L Bpecat tax, Clen 1o, e o 101 } G, coavalidated honda, o L. 00 ... .
Branped, 40, ........ ‘ WiR 6 e Helg 0l Consobdated 440000000 1910 uH 97 Us, consolldated, 2d sertos.. ... | GO l...pe0
L - Yufder Yaw " o LIRS PP IRVSRPY PRY PRUIRI Y] O N T O | LR ¥ ld
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The following is a statement of the exports (exclusive of
#pecie) from the port of New York to foreign ports for the
week ending October 11, 1887, and from January 1 to date:

EXPORTS FROM NEW YORK FOR THE W ¢BK.

1484, 1885. 1886. 1887,

¥or the week...| $5,651,958| $6,475,079| 5,999,807 $6.266,092
Prev.reported..| 251,436,131] 246,637.503| 236,661,297 231 633 709

Total 40 weeks.'$257,088,089 $253,112,582 $242,651,104 $237,919,781

The following table shows the exports and imports of specie
at the port -of New York for the week ending Oct. 8, and
eince January 1, 1887, and for the corresponding periods io
1586 and 1885:

EXPORTS AND IMPORTS OF SPECIE AT NEW YORK.

Ezporis. Imports.
Gold.

- Week. (SinceJan.l.| Week. |8inceJan.l.

@reat Britain ........| & __. .. $128,203| $221,950] $4,432.916
France.... ........... 4,470 27,427 342,254 6,573,894
Q@ermany ............] ... 968,101 1,395,601 12,003,680
West Indies .......... 9,000 2,418,883 125,724 3,885,083
Mexico...............| .l ... sesan] = esseeses 12,844
8outh America.......| ... 2,336,132 5,815 229,148
Allothercountries. .. 1,000 524,114 1,600 528,523
Tetal 1887....... $14,470| $6,402,865 $2,092,747 $27,666,094
Total 1886....... 25,747 37,246,471 314,559/ 13,198,729
Total-i845....... 69,440| 6,493,320 54,215) 8,605,587

Silver.

@reat Britain ........ $245,741| $7,510,183 $.... 211,680
France........ ...... 12,200 8.6,873 216
Germany.... e S 2,396 172,236 33,025 182,425
‘West Indies .......... 2 9,120 cieeed] 4030028
Mexico... ........... 21,358'  ...... 72,900
€outh America....... 56,47 4,041 214,454
dllothercountries... 40,967,  ...... 453,616
Total 1887....... $263.904| $8,837,516 $17,0€6, $1,545,349
Total 1886....... 113,995 97,890,913 27,297/ 1,427,968
Total 1885....... 158,176| 13,027,699 27,065 1,638,736

Of the above imports for the week in 1887 $9,300 were
American gold coin and $3,624 American silver coin. Of the
exports during the same tims $10,000 were Americin gold
coin and $367 were American silver coin.

FOREIGN TRADE OF NEW YORK—MONTHLY STATEMENT.—In
addition to the foregoing tables, made up from weekly returns,
we give the following figures for the full months, also issued
by our New York Custom House. The first statement covers
the total imports of merchandise.

IMPORTS INTO NEW YORK.

1887. I 1886,
i
Month. General [ General
DY orchane| Totak I P | Merchan- | Total.
Goods. Goods.
: dise. dise.
'8 $ $ | $ $ $
January....| 11,159,704] 23,748,188 84,907,892:, 9,410,164| 23,389,735 32,769,899
February ..| 16,799,664 23,022,778 89,822,442! 12,070,425 26,621,316 38,691,741
March...... 9,631,882! 81,391,648] 41,023,530/ 12,816,725 26,364,461) 39,181,183
April....... 8,287,491 32,858,900 41.144.894! 8,566,330, 28,613,339 87,179,719
May........| 7,608,663 30,013,856| 87,620,499 | 7,689,337| 24,775,653 82,464,990
June........ 6,689,895 31,355,197 41.0{4,8921 6,681,571 29,228,619 36,110,190
July........ 10,599,060 26,118,608| 88,717,668 | 9,330,756 27,868,768 37,109,924
August, 14,913,036, 29,372,693 44.285,729] 14,248,301} 24,227,534 33,475,°83
September.| 10,532,580 25,445,487 35.977.847!] 10,024,223 26.273,593! 36,207,818
Total....| 96,220,253 256,325,135(352,515,303|| 01,037,832/237,363,118 328,400,950
EXPORTS FROM NEW YORK. CUSTOMS RECELPTS. >
Total Merchandise. At New York.
Month. Month,
1887. 1886. 1887. 1885,
$ $ $ ]
January.......... 24,476,387/ 28,723,6168|' January.......... 11,792,309 10,925,448
February........ 22,201,833 22,314,321 | February......... 13,096,217 11,799,732
March.... ....... 28,365,160/ 23,204,084 | March............ 14,200,782 12,500,233
April....ccae.... 28,207,963 24,596,455 | April..... Ceeeneen 11,420,14%| 10,434,186
May .............. 23,776.711; 26.268,4315 May...c.eovnnnee. 10,847,639 9,021,300
June............. 25,623,035 20,395,320, | June@.... .... .... 11,816,236 11,879,019
July........ - 27.601,594| 20,734,941/ Jaly........... .. 12,814,847| 12,305,425
August.... ...... 28,374,721( 25,857,301 | August .......... 15,602,350| 14,826,573
Beptembper...... 25.338,876| 29,517,577 | September ..... | 13,825,754 12,936,561
Total......... 229,316,280/ 234,612,046 Total.........! 115,516,281/108,928 955

United States Sab-Treasury.—The following table shows
the receipts and payments at the Sub-Treasury in this city, as
well as the balances in the same, for each day of the past week :

Balances.
Date. | Receipts. | Payments. Ooin.  |Qoin Oer’s.| Qurrency.
$ | 8 e 8 8
‘Oct. 8| 1,193,890 1.710,82% 132,318,409 16,976,773| 12.83 1,040
“ 10 1,612,503 2,222,885 132.387,477| 16,316,230, 12,731,733
“ 111 1,538,258 1,%:6,748/132,356,187 16,340,375 12,530,287
“ 12| 1,080,785 2,450,1 15?132,378,422 15,060,860 12,418,683
* 13| 1,257,297 1,934,325:132,333,616/ 14,400,489 12,361,836
“ 14 1,229,272| 1,506,591/132,144 811 14,381,361 2,297,451
Yotal..| 7,992,005 11,7114s88) .. ... | |7

Forest Park & Central.—At St. Louis, Oct. 13, the Farm-
ers’ Loan & Trust Company of New York filed a bill in

equity to foreclose the mortgage on the Forest Park & Central

Railway.

hitized for FRASER

b://fraser.stlouisfed.org/

The bill of com
Louis Kansas City & Colora
that three years later the

laint recites that in 1834 the St.
0 became owner of the road, and
Atchison Topcka & Santa Fe came

into control of the Road. It alleges that in December, 1882,
the road executed a mortgage to the c¢>mplainant to secure
the principal of 700 bonds of $1,000 each. One condition of
the mortgage was that a default in a half-yearly instalmeng
for six months made the principal due. The bill alleges
default in several particulars, and asks the court to foreclose
the mortgage and investigate the affairs of the road.

Lehigh Valley—Pennsylvania.—It was reported this week
that by a settlement or negotiation between these companies
the Lehigh Valley secures a terminus at tidewater in Jersey
City, and the Pennsylvania secures all the land under water
lying between the southerly end of the Central Railroad Com-
pany’s property and “ Black Tom ” Island. By the terms of
this compromise the report is that the Lehigh gets an outlet
to tidewater through the property of the Morris Canal Com-
pany, with the understanding th «t the canal is to bs cut off at
Mill Creek, and the creei to ba turned into a ship canal and have
its outlet at Communipaw. The tract of land secured by the
Pennsylvania Railroad Company embraces 250 acres, and it is
said that the company intsnds to establish a freight terminus
thege. It will take nearly five years to put the property in
condition, -

New York Susquehanna & Western.—In a test case tried
before Judge Ingraham in the Supreme Court, judgment was
obtained against the New York Surquehanna & Western
Railroad Company for the amount of interest in default on
the company’s debenture bands,

—Mr. E H. Walker, for many years statistician of the New
York Produze Exchange, has Joined the editorial staff of
Bradstreet's. the well-known commercial and financial news-
pap:r published in New York, to which he will give his
exclusive services. Mr, Walker is one of the best-informad
men 1n the country on the statistics of grain, flour, provisions,
live stock and kindred lines, and in his new position will find
ample scope for the exercise of his abilities.

—The Deadwood-Terra Mining Co. announces its 30th divi-
dend of $20,000, payable by Messrs, Lounsbery & Co.

—The Philadelphia Company (natuaral gas) of Pittsburg has
declared its 24th monthly dividend of 1 par cent,

Auction Sales.—Tha following were sold this week at
auction by Messrs, Adriana H. Muller & Son :

Shares.
10N.Y, Fire [ns. Co......., 801
30 Huward Fire Ins. Co ... 64lg
1 Mewb. Mercan. Library
Ass’n, Brooklyn. ....... $139
11C Pounsylvania Coal C»... 26 11g
17 Leather Man’fs. Nat. Bk. 1951g

Shares. :
12 Csnt. N.J. Land Imp. Co. 121g
20 Kanawha & Ohio RR. 2d
pref rred.... ... ...... 3
10 Aimner. Loan & Tr. Co.... 115
140 Staadard Oil Trust ..... 167
10 Amer. Loan & Trust Co. 120

29 Dry Dock E. Briway & Bont.

Battery RR. Co ... .... 149153 | $200 Kanawha & Oo RR.
43 Eagle Fire Co..... ..... . 250 18t mort. boad scrip... 40
SO

Banhing and Fingncial,

United States Govgrnment and other desirable
SECURITIES
FOR
I NVESTORS.

All stocks and bonds listed on the New York Stook Exchange bough$
and sold on commission for eash. . 3

Deposit acconnts received and interest allowed on month’'y balanoes
subject to draft at sight.

HARVEY FISK & SONS,

28 NAssAU STREET, NEw YORK.

—

TIHHE EUREKA SPRINGS RAILWAY CO.’S
FIRST MORTGAGE 6 PER CENT
50-YEAR GOLD BONDS.

INTEREST PAYABLE FEBRUARY AND AUGUST
AT MERCANTILE TRUST CO., TRUSTEE, N, Y.

This roal is runin connection with the St. Louis & San Francisco
Railway Co., with which it has a valuable traffic coutract during the
life of the bond. The road has been in operation five years, is doing a
splendid business, paying the interest on its First Mortgage Bonds and
4 1=2 per cent on its Second Mortgage Bonds.

A limited amount of the First Mortgage Bonds for sale by

GRISWOLD & GILLETT,
3 WALL ST., NEW YORK.
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KANSAS STATE, 4s,

TOWN OF SALINA, N. Y., 4s,
CRAWFORDSVILLE, IND,, WATER WORKS 0., 6s,
CITY OF BINGHAMPTON, N.‘Y., 3 1-2s,
SARATOGA,N. Y.,y GAS AND ELECTRIC LIGHT CO., 6s,
CITY OF CINCINNATI 7s, 7 3-10s,

FOR SBALE BY

COFFIN & STANTON, Bankers,
10, 11, 12 and 13 Mortimer Buailding, Wall Street, N. Y.
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DIVIDENDS:
The following dividends have recently been announced :

) Per When. Books Olosed,
Name of Company. Cent. |Payable.| (Days inclusive.)
Railroads.
(5701 1) 't DU B INOV. Llecsecssssessesisossssss
Fitchburg, pref. oo oeieiiaanaaa. 2 NOV., 15) cevecceacceceaaanenns
8caboard & Roanoke,com .......) 5 Nov. 1{Oct. 21to
Miscellaneous, .
Philadelphia Company (monthly) Oct. - 22|0ct. 16 to Oct. 25
Pullman’s Palace cCar (quar.)....) 2 Nov. .18 ccicsuimsmmsmennens s

, WALL STREET, FRIDAY, Oct. 14, 18873 P. M.

The Money Market and Financial Situation.—Two cvents
of much importance have characterized the week-—the Baltimore
& Ohio Telegraph sale to Western; Union has been formally
approved, and the owners of Reading 1st consol fives holding
out against the reorganization were reported to have come to
terms and settled. The latter has not been officially an-
nounced, and was denied by the Philadelphia ZLedger this
morning, but it is belicved that a settlement has been or will
be made on ¢ private terms.”

In the face of thesc transactions, which are certainly calcu-
lated to have an immediate, as well as a permanent, influence on
the stock market, prices have sagged off, and under active
pressure from the bears the lowest prices of the year on many
stocks have been reached. With each additional decline there
is necessarily more stock thrown overboard by weak holders, as
margins and paticnce become exhausted, and the market
is gradually scttling down to a lower basis of values,
without any panic or any extraordinary excitement. This
method is certainly healthy so far as the general
condition of financial affairs is concerned, and if it must nceds
be that the long stagnation at the Stock Exchange should be
followed by a lower basis of quotations, it is far better that
this should come about gradually, step by step, than that the
market should have a violent slump, such as it has often exper-

‘ienced in times past. .

" The money question has scarcely been mentioned this time
a8 a cause for the weakness in stocks, and under the Treasury
policy and the large imports of gold the fear of stringent
money has apparently lost much of its force.

The general condition of business and the railroad earnings
. on most of the railroads continue good, but in the Northwest
the cutting of rates and the slow movement of wheat cause a
les:ii satisfactory exhibit to be made by some of the prominent
roads.

The open market rates for call loans during the week on
stock and bond collaterals have ranged from 3 to 5 per cent,
the usual rates to stockbrokers being 4@5 per cent. To-day
the rates were 4@5 per cent.  Prime commercial paper is
quoted at 6@7 per cent.

The Bank of England weekly statement on Thursday showed
a loss in specie of £115,000, and the percentage of reserve to
liabilities was 4159, against 38:64 last week; the discount
rate remains unchanged at 4 per cent. The Bank of France
lost 14,625,000 francs in gold and 2,650,000 francs in silver.

The New York Clearing House banks in their statement of
Oct. 8 showed a decrease in surplus reserve of $904,350,
the total surplus being $8,112,750, against $9,017,100 the pre-
vious week. - :

The following table shows the changes from the previous

week and a comparison with the two preceding years in the

averages of the New York Clearing House banks:

1887. Diffr’ne’s fr'm 18886. 1885.
Ocl. 8. Prev. Week. Oct, 9. Oet. 10.
$ 8 $ 8
Loans and disc’ts. [348,188.706{In¢.3,393,300|343.756,900|331,900,300
Bpecie............. 74,974.500!Dec. 170,300| 75,696,800{108,472.900
culation.... ... 3,189,400|Dec. 15,700/ 8,113,300, 9,923,800
Net deporits. ... .. 1350,374,200|[nc .4,548,200/|349,924,800(387,298,300
Legal tenders..... ' 20,731,800|(nc. 403,000 16,843,200 28,505,100
Legal reserve..... 87,593.550|Ine .1,137,050| 87,481,200|" 96,824,575
Reserve held......} 95,706,300(Inc. 232,700, 92,540,000 136,978,000
S8arplus............ 8,112,750|Dec. 904,350 5,058,800 40,153,425

Exchange.—The demand for sterling exchange has Leen

greater during the past week than for some time previous, the,

sales of stocks here for foreign account and the increased
demand from remitters having contributed to augment the
business. Commercial bills have been in smaller supply and the
pressure from this source has been wanting; as a_consequence
of tHese influences rates have been very strong and advancing,
and are up considerably from last week’s figures. Posted rates
have been advanced three times, one-half cent each time, and
are now 4 82 and 4 864, and actual rates have ruled propor-
tionately strong. The influx of gold continues and $3,300,000
have arrived since our last report; the hardening of rates, how-

ever, is likely to check the gold movement for a time, though }

gonsiderable more is reported to be afloat.

To-day the rates on actual business were as follows, viz.:
Bankers’ 60 days’isterling, 4 811@4 81%; demand, 4 85§ @4 86.
Cables, 4 863}@4 863. Commercial bills were 4 80@4 80%;
Continental bills were: Francs, 5 263@5 274 and 5 243@
5 25; reichmarks, 944 and 94§; guilders, 39§ @39% and 39§ @40.

The following were the rates of domestic exchange on New
York at the under-mentioned cities to-day: Savannah, buying
3 discount; selling  discount@ par;Charleston buying 3-16@%
discount; selling par; New Orleans, commercial, $1 2@
$1 50 discount; bank, par; St. Louis, 25¢c. discount; Chicago,
par.

The rates of leading bankers are as follows:

Oclober 14, Sixty Days. Demand,
Prime bankers’ sterling bills on London.. 182 4 8061g
Prime commercial..o..cccicavcicanccanaans 4 80 24 8013  ....... .
Documentary cominerclal. ....coeeeeccace.. 4 79 24 801y A
Pari8 (ITADCE).....ceeecavceccascenscansnnas 5 250825 %5 |5 23% a5 23
Amsterdam (guilders)..c..ccececae coonnna- 3918, 2397 40 @10l,4
Frankfort or Bremen (reichmarks) ....... 9432949 947295

United States Bonds.—Government bonds have been some-
what more active, now that the Treasury purchases have
ceased, and the 4s have been quite strong, selling at one time
at 1253, against 124} last Friday. The other classes are un-
changed. The total purchases by the Treasury Department
under the circular of September 22 amounted to nearly $13,-
500,000, being a trifle below the proposed limit of $14,000,000.

The closing prices at the N. Y. Board have been as foliows:

Interest| Ocl. Oct. Oet. Oect. | Oct. Oel.

Periods| 8. 10. 11. 12, 13. 14.
4198, 1891... .... reg.|Q.-Mar.[*10824|*108 |*108 1*103 |*103 | 108
4198, 1891...... coup.|Q.-Mar.|*108%}*108 [*108 |*103 *108 (*108
48,1907 cccsccoves reg.|Q.-Jan. [*12415}*12119) 12473:4124% *125 |*1251g
48, 1907........ coup.|Q.-Jan. [*12413} 1245 *1211g; 125% 125 |*1251g
63, cur'cy,'95....reg.|J. & J.|*121 #1210 |*121 *121 [*121 [*121
6s, cur'cy,’d8....reg.|J. & J.|[*123 |*1:23 123 |*123 [*123 |*123
6s, cur'cy,’97....reg.|J. & J.|'125 »125 P1¢5 125 [*125 |*125
68, cui’cy,’98....reg.|J. & J.|*127 <127 |*1v7 [*127 |*127 |*127
68, cur’cy,’99....reg.(J. & J.[*129 *129 *129 [*129 120 (*129

* This is the price bid at the morning board; no sale was made.

State and Railroad Bonds.—State bonds have had an
active but well-distributed business during the past week, and
no special class has been conspicuous for activity. Louisiana
consolidated 4s continue strong and close at 90, against 87§
last Friday. _

Railroad bonds have been only moderatelyacti ve,and, while
they have followed the course of stocks to a greater or less
extent, have been relatively less active than the latter. A few
of the more speculative classes have been a little more active than
the rest of the list. The tone of the market has been unset-
tled and the weakness of stocks has been communicated to
bonds. The most conspicuous for weakness have been Erie
2ds, Atlantic & Pacific incomes, Green Bay & Winona incomes,
Texas & Pacific Rios and incomes, Northern Pacific 2ds, and a
few others. Others, especially the higher-priced bonds, have
been firmly held.

Railroad and Miscellaneous Stocks.—The market has had
another sharp decline during the past week, and at times the
selling has been very active and extensive, carrying many of
the leading stocks down to the lowest point of the year. The
week started with a very unsettled tone on bear pressure and
various unsettling rumors; and, with only partial recoveries,
the weakness continued for several days. The most pro-
nounced decline, however, occurred on Wednesday and in the
carly dealings of Thursday, a sharp selling movement in Union
Pacific starting the downward course, which was further
accelerated by the passing of Baltimore & Ohio’s regular gemi-
annual dividend. This report, which had been predicted by
many, was the signal for a sharp raid on the market, and the
whole list was forced rapidly down. Even Reading, which
had previously shown considerable strength, and which subse-
quently recovered somewhat, on the report of an amicable settle-
ment with the holders of the 1st series 5s, declined in sym-
pathy with the rest of the market, it being rumored at the
time that the negotiations for that settlement had fallen
through. Reading, however, and Jersey Central in sympathy,
have shown more strength than the balance of the list.
After the sharp decline of Wednesday and Thursday morning
there was a recovery in prices, the advance being helpe
materially through large purchases by the shorts, but to-day the
free selling was renewed, and in the last hour of business prices
were near the lowest, and Western Union touched 73%, N. Y,
Central 1013, Erie 243, Lake Shore 89, Union Pacific 44%,
Northwest 106, St. Paul 704, Lackawanna 1231, Missouri Pa-
cific 893, New England 35§, Reading 603, O. T. 17, Richmond
& W. P. 214.

Among theother unsettling rumors and reports have been bear
news from Chicago of rate troubles among the Northwestern
roads. The leading granger stocks have been affected by this,
especially St. Paul, which has been one of the weakest spots of
the market. Western Union hasbeen prominent, and was pretty
firm until Wednesday, when it declined in sympathy with the
rest, although the sale of the B. & O. Telegraph has been
ratified by both companies.
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STOCKS—PRICES AT N. Y. STOCK EXCHANGE FOR WEEK ENDING OCT. 14, AND SINCE JAN. 1, 1887.

- 8TOCKS.

HIGHEST AND LOWEST PRICES.

. Tuesday,
Oct. 11.

Weduesdas_'-,‘! Hi‘hursday,
Oct. 12. 3

Friday,
Oct. 14.

. -~ Active RR. Stocks.
At

0 pret.!
Nlinois Central................
Ind. Bloom. & West., ass. pd..|
Kingston & Pembroke........
Lake Erie & Weatern......... |

Do do pref.:
Lake 8hore & Mich. 8outhern.
DOEF IBLADA. ooz nasssmsaamnnns !
Loulsville & Nashville........

Louis. New Alb. & Chicago. .|

attan Elevated, consol. .|
Memphis & Charleston. ...... i
Michigan Central ... .._.....
Mil. Ll!;ke Shore & West....... i

0o pref.
Iﬂnn(]a;polis & 8t. Louis..._._.
)

Missouri Kansas & Texas. . ...
Missouri Pacitic...............
Mobile & Ohio..e.oooeno ..., i
Nashv.Chattanooga&St. Louis
New York Central & Hudson .
New Y. Chic.& 8t. L., assent’d

Do pref., axsented.
New York Lake Erie & West'n

Do pref.
New York & New England. ..
New York Ontario & West. ...
New }')ork 8usq. & Western. ..

)] pref.
Norfolk & Western............
- Do pref.
Northern Pacific..........._..
Do pref.
Ohio & Mississfppi............

on & Trans-Continental. .
Peoria Decatur & Evansville.
Philadelphia & Reading......
Richm’d & West P’nt Terminal

Do pret
Rome Watertown & Ogdensb’g’
Bt. Louis & San Francisco....!|

Do ¥rex‘ sz
Do st pret;
. Bt. P&ll)ll & Duluth..._......._. !

() 1

Bt. Paul Minneap. & Manitoba,
Texas & Pacitic, ass. paid._ . !
Union Pacitie.....__... ... .. '
Wab. 8t. L. & P.,P. Com. repts. |
Do pret.|
Wheeling & Lake Erie....._. !
Miscellaneous Stocks. |
Colorado Coal & Iron......... '
Consolidated Gas Co.......... {
Delaware & Hudson Canal. ..
Oregon Improvement Co.. ... D eieee veeees
Oregon Railway & Nav. Co. .. |
Pacitic Mail.. ... ... 0 i

Atchison Topeka & Santa Fe.
Buflalo Roch. & Pittsburg....
Cedar Falls & Minnesota. .. ...
Chicago & Alton..... ... ...

0 pref.
Manhattan Beach Company..
Mexican Central .......... ...
Ohio Southern........ ... . .

Pitts. Fort Wayne & Chic

Quicksilver Mining Co... .... |
Do . pref. .|

Bt. Louis Alt. & Terre Haute. .
8t. Louis Ark. & Texas........ i
Toledo & Ohio Central. ... ... i
Do pref.!
Columbus & Hocking Coal....!| ...... .. ... !
Maryland Coal Co.............
New Central Coal.__._. ... ..
Ontario Silver Mining........
Tennessee Coal & Iron........ 241
Various Stocks, &e¢., (Unl|isted.)
Amer. Cottou Oil Trust....... >33
Pipe Line Certiticates...... ...

lantic & Pagitic............. i

Canadian Pacitic.............. i

Canada Southern..... ........

Oentral of New Jersey........ !

Central Pacific................ ,:

Ohesaﬁeake & Ohio........... !
0

ohit Do 2d pref .
cago Burlington & Quincy.
Chicago Milwaukee & St.Paul.’
Do pretf.|
Chicago & Northwestern ...
Do pref. !
Chicago Rock Island & Pacitic. |
ChIoaﬁo 8t. Louis & Pittshurg .|
0 - gref, |
Uh]oaﬁo 8t. Paul Min. & Om. .|
0 pref .
-COlevelandCol.Cin.& Indianap.
Oolumbus Hocking Val.& Tol. |
Delaware Lackawanna & Wes: |
Denver & Rio G., assessm’t pd
Do pref .,

East Tennessee Va. & Ga. R’y .|
Do 1st pref._|

Do 2d pref |
Evansville & Terre Haute....| ...... ...... i
Fort Worth & DenverCity... |
GreanDBay Winona & St. Paul.

{ 12931303 12953131 |

11331114
10815 10914

11315 11419
*18% 141

10943 1101

1123 1144
1335 143

403y 411!

| 104 1051] 1051 10519,

5614 563y

.............

83 3 1
10614 10614 *102 106

*110 114

1011310114
100 1011'2;

5133 5013

403 *391p

S 3
14914 14914
7634 T73%

*140 150
10813 10814
681 70

125 130

99, 995

145 145
| 10875 109

*140 150
10815 1081,

¥10214 1025g! 10013 10134

1503 150%| 14915 150

243 231y

101
51
5314
731!
31
5
12
51y

7453

o

10058 10078 *10012 102 }
Y912 1001

97
51383

12815 131

72

1 11319 1131 113
10713 1093g| 10714 10833!

113 1133
139 13%| *13

3912 41 |
10415 1041 *1
4931 50

12414 12614
D31lg 551

473 48
*83% 10

7
104 10513

993 60

1481 1491

140 j]:;s)
1113
39 *37 1o
4034
50
221 213
12633!
22151 22
BY5)
10| 10
56 56
19121 19
88 *80
481g
10
25 *14
1161
13y E
30538 *29
151
44 42
92 90
89 87
581, 55
40 *35
97 97
833 831
82 *81
11
25 | *24
223, 211
931, 90
105 101
70w 70
164, 16
273 28
2612 2533
62 *61lg
3773 35
1512/ 15
9 9
2713 27
13y 1413
38y 371
2153, 20.
4614 431
22151 22
19 1614
20 20
621g 595
2334 2159
52 | 4814
84 | *80
3441 35
721 7034
111 | 111
611
101
98
235! 2153
503 4414
1633 16
29 2853
393 *33
33 311,
72 72
983 9753
38 3819
851 81
3614 3514
96 953
7518
145
108
63
*125
50 50
111, 9
142 | 139
4 *3°
614 *51g
12 *10
13 1173
11 13
4
29 *03
*31
11 11
2
40 |
271
14 | *12
15 | 12
27 | 2644
24 2310
243 241
71 6914

TQOL e pd ek 2D
'

RS k114

%

S5
1261 128

1123
108 1g]
1383
11212114

363 393g
10114 10114
4814 491y

12315 12518

............

1151
1215 "13

............

1033 1043
15 151

14615 14734
73% 76 (182,527 672 June

27'139% Jan.
435106  Sept.

200 120 Sept.

i 9253 Oct.
4' 333 Jan.

2291139 Oct.

1071 1081’ mg

9573 957 X925
. 49

* lege are the brices bid and asked; no sale was made at the Board.

>

itized for FRASER

//fraser.stlouisfed.ora/

521| 21,570
73 | 23,355 5513 Jan,

221g

22
54

2l1g 24,235
8875 911
-1l

70

0414 22,699

151
2710

2578'143 610

611

3678] 64,015

17
91y

271

1414

37 11,136
447! 27,028
18 47,050

61%41723,250
223 78,095

83 |,

093

2333 16,010,
14534118,575

16

97

*140 150 ‘
14 1071

72
131

925g!

29 | 45,130]
7178'10,029200

Sales
of the

Range since Jan. 1, 1887,

Week,
Shares

— - —

Highest.

915 Oct. 14

{ o
1170812614 Oct.
72131258,624| 70  Oct,

1,866/112 Oct.
101,968:106 Oct.

14,13

141,790

400! 117 Oct.
120; 1012 Oct.

54 July 23

1514 June 13
683 Jan. 13
6453 May 19
8614 Apr 13
4338 Apr 12
9% Jan. 8
17 Jan. 13
111g Jan. 20

156 May 17

95 May 18

12714 May 17
1275 June 7
1533 June 7
14073 May 17

22 Apr. 22
5212 Apr. 22
541 May 17

11819 June 7

68° Apr. 11
393 Jan. 11

13919 June 1

3234 Apr. 14.
683g June 4
17 Jan. 3

32 Jan. 3

100 Apr. 9

6212 May 7
17 Apr. 7
28 May 31

138 May 28

273 Apr. 1
471g Apr. 21
2415 May 16
61 Apr. 29
983 June 30
9934 May 14
7014 Apr. 14
6731 June 11

1617 Apr. 20

6413 Apr. 5
9513 May 19
94 May 18

119  May 18

201 Apr. %

- 4813 May 3

3434 Apr. 9

112 May 19

19% Jan. 8
88% Jan. 3

1145 May 19

2034 May 16
3713 May 18
355 Apr. 12
76 May 23
66 Mar. 29
203 Jan. 3
14 Feb. 14
3813 Feb., 14
2338 Jan. 3
557 May 16
3453 July 18
631 May 19
3219 Apr. 4
355 Apr. 7
391 May 25
65 Sept. ©
53 Jan. 17
87 Jan., 17
95 Jan. 17
443 May 26
8412 May 26

3{120 June 2

95 June 20

211143 May 23
312073 May 27

353 May 23
6334 May 18
2233 May 6
3814 May 18
63% Apr. 18.

. 5314 May 19
| 89  Muay 19
21110533 Apr. 18
26! 543 May 31
131053 May 19
21| 5833 Apr. 7
20/115 Feb. 8
4/15938 May 23
24! 797%g Sept. 9

4/152 Aug. 5
20'11813 May 14
17| 76 Aug. 31
20137 June 6

141187 June 6
19 743 Apr. 6

19 Jan. 7

12155 May 16

7 Jan. 13

19, 1034 Jan. 14
. 13 185 May 12
12° 22 Apr. 9

22 May 17

15514 June 17

83t Jan. 10
35 May 14
45% June 6
25 Feb. 12
35 Feb. 8
5813 Jan. 15

i 50 Apl‘. 27

17 Jan. 10

' 18 Jan, 11 -

274 Qct. 13
5414 Jan. 14

641 Jan. 3

75 Sept.13

-
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BONDS—LATEST PRICES OF ACTIVE BONDS AT N. Y. STOCK EXCHANGE, AND RANGE SINCE JAN, 1, 1887,

Olosging. Range since Jan, 1. Closing. Range since Jan. 1,
Railroad Bends. S - Railroad Bonds.
Oct. 7 \0ct. 14| Lowest. Highest. Oct. 7 |Oct. 14| Lowest. Highest.

Atl. & Pac.—W. D.inoc., 68,1910| 262 | 25 241g Rept. | 383g June || Mil. Lk.Sh, & W.—1st, 68, 1921.{120% {1204b.[118 Feb. [122 Apr,
Guar.,, 48, 1937cececcceaccnaua. 821D 813 803 Sept. | 90  Jan. Michigan Div.—1st, 6s. 1924._|11413 |114 114 Jan. [121 May

Cap. Bouth.—18t guar., 58, 1908/1057%3 {10412 104 Sept. 10{_) June || Minn. & St. L.—1s8t, 78, 1927 ... |.-.... sie| s seaaaan 130 Aug. (133 Jan.
2d, 58,1913 ........ s s 91 ........ §713 Sept. | 951 Jan. Imp. & Equip.—68,1922. . .|eceeeeeilocan oo 81 Aug.| 90 Jan.

Oen. [owa—1st, 78,99, coup. oft| 0 a.; 87 a.] 80 ‘Aug.| 94 May || Mo. K.& Tex.—Con., 68, 192 89 861y 8613 Ot. (1021g Apr,

Central of N. J.—1st, 78, 1890../10514b.|1053%8b./10412 Aug. [110 Jan. Consol., 58, 1920. ... ...... -] T licavauas 77  Sept. |- 8934 Apr.
Consol. 78, 1899, assent... .... 11313 1109 0./11073 Jau. (119 June Consol., 78,1904-5-8. .......... 111 b./111 a./10712 Aug. (11313 Jan.
Convert. 78, 1902, assent...... 113220./110 b.j104  Jan. |1183; June || Mobile & Ohio—New, 68, 1927 .. |11310h. (112344, 1087 Feb. (114 Apr,
AdJust. 78, 1908.. . cousnns wseslsnesooes [ommonns 10514 Jan. {1081 June 1st, Extension, 6s, 1927.. .... 103 D. 1107 ».104 May (108 Bept.
Convert. deb. 68, 1908........ 102 2.1105 Db.| 3% Jan. 105 June 18t pref. dehentures, 78 ..oo...|ecceea-. 37 Db.| 402 Oct. | 66lg Mar.
Interim bond certificate.. .... 98 97 Db.| 95 Sept.|[100 June || Mutual Un. Tele.—S. f., 68, 1911| 88 86 83 Aug. | 89 Mar,
Le’li& W.B.,con.7s8,1909,a8’nt| 110 }4a. 10;) D.109 Sept. 116 Feb. Nash. Ch. & 8t. L.—1st, 78, 1913/.--..... 1254b./1125 Sept. (131 Apr,
Amw. Dock & Imp., 58,1921, ../104 Db.{103 Db.| 99 Jan. |1061a May || N.Y. Central—Extend., 58, 1893/105 | __..... 103  Ang. [107%4 Apr

Central Pacitic—gold 68, 1398../115% [115%b. 1131 Feb. {11833 Mar. N.Y.C. & H.-1st, cp., 78, 1903{13214D.|133 13013 8ept. {137 May
8an Joaquin Br. 68,1900......[ ... . leeiann. 1111g Feb. 1116 June Debenture, 58, 1904......... 106  Mar. 1105 June
Land grant 68, 1890.....c.occileameaac]-menena. 100 July 105 Mar. N.Y.& Har.—1st, 7s,1900. ... ./1281g May (133 Apr.

Ches. & O.—Pur. m. fund 6s,’98/111 b,/ 111 D.[110 Sept. (115 June || N.Y.Chic.&St.L.—1st, 68, 1921.. ../ 83 Jan. (10113 May
6s. gold, ser. B,1908, coup. oft; 63 66 66 Sept.| 81 Jan. 2d mort., 68, 1923_.... meeann 70 Jan. | 99 May
Exten. coup., 45, 1986........ 65 3 63  Oct. | 7534 Jan. || N.Y.City & No.—Gen., 68, 1910 . 58 Bept.| 80 Apr.
68, currency, 1918 .. .......... 17b. 17 1512 Sept. | 32 Jan N.Y. Elevated—1st, 78, 1906....!- ./11673 Sept. |123  Jan.
Mort. 68,1911......ccueen..n.. 903h.; 91 b.l 903 Oct. {100 Feb. || N. Y. Lack. & W.—18st, 68, 1921 . b.|1247g Oct. |1281g Apr,

Ches. O. & 80. W.—5-68,1911...(10: b.[102 Db./101 Feb. [108% June Construction, 58, 1923.__.___. 106 Sept. (110 Jan.

Chic.Bur. & Nor.—1st, 58, 1926./101 1.{1011gb./101 Oct. {1074 Mar. |[ N. Y. Ont. & W.—1st. 6s. 1914 .. b.[106 Eept. 1105 Feb,

Chic. Burl. & Q.—Deb. 58, 1913. 104 b.[1042a./103 Sept. |1081 Apr. N.Y.8us.&W.—Deb.,6s8,’97,cp.ofl 69 Feb. | 77 Apr.
Denver Divis., 48,1922... .... 95 a. 95 w. $7 June| 99 Jan. 1st refunding, 58, 1937...... .4 87 Oct. | 9613 May

Chic. & Ind. Coal R., 18t, 58,’36/........ w4 94 Sept. 10312 June Midland of N.J.—1st, 68,1910{108 b./108 107  Aug. |1152 May

Ch.Mil. & 8t.P—1s8t,[.& M.78,’97 . cuv.... 11912 b.1117  Oct. {1223 .Jan. || N. O. Pacific—1st, 68, 1920. ._..| 731 70 6913 Sept. | 8613 May
Coneol. 78, 1905 ... ccneen..... 1125 1“.2:) L./1125 Oct. {130% June || North. Pacitic—1st, coup.,68,’21/1143% 11413 |1131¢ Sept. (11815 Apr.
1st, 80. Min. Div.—6€8,1910.... /112 1i2la 1112  Oct. (11939 June Gen’l, 24, coup., 1933......... 100 97 9614 Oct. |1071 Mar,
18t, Chi. & Pac.W.Div—58,°21/103 10213 (10215 Qct. {109 ~ Jan. James R.Val. —18t, 68, 1936..|--ccccae|eneennn. 106 Jan. |111 Ma
Wis. & Min. Div.—58,1921....|101 101 b.[101  Oct. {108 May || N. Pac.Ter.Co.—1st, 68, 1933...|1021z (102 100 July |1071g June
Terminal 58, 1914..... ........|--- oeei|zimize2- (101 Oct. |10534 May || Ohio & Miss.—Consol., 7s, 1898 [11413b.{114%b.[114  Oct, |123 Apr.

Chio. & N. W.—Cousol. 78, 191513713 113623D.11371g Oct. 142 ~ Jan. 2d, consol., 78, 1911 _...._.... 114320./113%24.(113  fept. (119  Jan.
Gold, 78, 1902.......cccau..... 129 12812a. 127  Sept. 1133 Jun. 8pringfield Div.—78,1905 - o..|-eeeeeus|eeann-.. 10714 Oct. |11213 Apr,
Binking fund 68, 1929..... ... | caeeailieaienns 117 May '1201g Sept. || Ohio Bouthern—1st, 68, 1921. ..[10312b.[10412a./102 Feb. [1111g Apr.
Binking fund 58, 1929.........|ccceecas] -- -----11063¢ Oct. |11032 Mar, 24,1n0.,68, 1921 .cccve ccnonias]easesen 32 b.| 31 Sept.| 5013 May
S8inking fund debent. 58, 1933!........ 107 D./107  Oct. 1104 Mar. || Oregon Impr. Co.—1st, 638, 1910| 96 3 89 Sept. (10273 May
26-}{6&1‘ debent. 58, 1909..... 1041 f.o....o. 103 July |10934 Apr. ([ Ore. R.& Nav.Co.—1st, 68,1909(1091aD.|110 108 Jan. {112 May

Chi. R. I. & Pac.—6s, coup. 1917./130 b./131 1283 Sept. (135  Jan. Consol., 53,1925.... ..........| 991ab.| 99 99  Aug. |106  Jan.
Exten. & col. 58,1934........./1071gb.|107%4D. 107 " July 1101 Feb. || Oregon & Transeon.—6s, 1922..| 961ab.| 93 90  Sept. |1041g Apr.

Ch. 8t.P..M.& O.—Cousol. 68,°30{117 b./118 = 1116 Sept. 1247 May || Peo. Dec. & Evans.—1st, 6s. ’20.|113 110 Db./110 Mar. |11513 June
8t. Paul & 8. C.—1st, 68, 1919/121 b. 1.2-3 b. 122 Oct. |1271 Jun. Evansv. Div—1st, 68, 1920.._|.-...... 105 a.;105%4 Oct. (112 Feb,

Oh.8t.L.& Pitts.—1st,con. 55,’32! ........ 95 }Qb.! 98% Jan. [102  Feb. || Rich & All.—1st, 78,1920, tr.rec|..-..-.. 56 56 Sept.| 77 Apr

C. C. C. & Ind.—Gen. 68, 1934 .. 107222,/ 104%D./10423 Oct. (11119 May || Richm. & Dan.—Cons., 68, 1915/11114b.{111b./109 8ept. |115  June

Col. Coal & Iron—18t, 68, 1900..|.-...... 97 Db 95% Aug. [10434 June Debenture, 68, 1927 . . ceeoooifeeeneec|ieaennn. 106 Feb. (114 Apr.

Col. H. Val. & Tol.—Con. 58, ’31|---.-... 68 a. 60 Sept.| 887gJan. || Roch. & Pitts.—18t, 68, 1921 .. |-auu oo lvooonons 114 Feb. [120 ar,
Gen. gold, 68,1904 ........... 70 691 |63, Oct. | 91  Jan. -Consol., 68,1922, ___.._._.._.. 113126./1113 Db.(108 Jan. 117 Apr.

Denver & Rio Gr.—1st, 78, 1900|........ 1197gb. 11815 Feb. [12113 June || Rome W, & Ogd.—1st, 78, 1891.|10831b.|108%b./ 10814 June 1121 ay
1stcon. 48, 1936 .............. 7713 | 76 751 Oct. | 82% June Consol., extend., 58, 1922..... 98 100 93  Oct. (1041g Mar.

Den. & R.Gr. W.—1st,68,1911.| 74 a.| 70_b.; 70 Sept.| 82 Apr. || 8t. Jo. & Gd. Isl.—1st, 68,1923 .0 97% | 93% | 93 Oct. {1081g Apr,

- ABBOLLOA. .. .ieeiaeeeeenea .. 551g | 6478 | 64 Sept.| 78 Jan. 2d, income, 58, 1925. .co.oee | mcomai|onnen... 65 July | 75 Apr.

Den. 80. Pr. & Pac.—18t, 78, 05| 721eb.[........ 68 Apr. | 86% June || 8t. L. Alt.& T.H.—1st, 78, 1894.{110 Db./113 1.{113 Aug. [116 June

Det.Mac.& M.—Ld.gr.3108,1911| 33 30 b.| 29 Sept.| 56 May 2d, M., pref., 78,1894 .. _...... 110 a.|........ 107 B8ept. (1123 June

E.Ten.V.& G. Ry.—Con.,5s, ’56| 961 961e 91ig Sept. {10138 Apr. 2d., M.,inc., 78, 1894..... .... 106 b.|........ 105 May (108 Jan.

Eliz. Lex. & B. 8andy—68, 1902.| 963ig | 97 | 95 Sept. 108 Jan. Dividend bds, 68,1894 ........|........ 25 b.| 33 Oct.

Erie— 1st. consol. gold, 78, 1920;{130  |...... =-1129 Bept. 137 June || 8t. L. Ark. & Tex.—1st, 68,1936 9813 | 983 | 951 Sept.

Long Dock, 78, 1893 «c.eeeee.feaceennn 112 1.(11213 Sept. (115 Mar. 2d,68, 1936..c.ceeieeenn ... 419 | 41 35 Sept.
Con. 68,1935.....cceceunca]eencnann 115 a.'115 Jan. {120 Mar. || 8t. L. & Ir. Mt.—18t, 78, 1892...{107%2 [107h.[107 Sept.

‘N.Y.L.E.&W—2d con. 68, 1969 99% | 9414 | 933; Feb. [{1047%3May 2d mort., 78, 1897..c.uoeveeo|eaneen-- 110 109 May
Funded coupon, 58, 1969. .. |-c-.--. 843 843 Oct. | 9514 May Gen. Ry. & fand gr., 58, T931.| 9014b.| 91 91 Oct.

Ft. W. & Denv. C. ~1st, 68, 1921| 333a.| S22 | 78 Sept.| 981 May || 8t. L. & San Fr.— 68, Cl. A,1906{113 b|........ 109 Bept.

Gal.Har.& San.Ant.—1st, 68,’10(105 a.| 8212a..105 Oct. [1091g Mar. 68, Class B, 1906...... ........ 11212u,|1123%Db.{112 Sept.
24 M., 78,1905 ... ce n.... 108 a.eeccn.. 105 June [111 Jan, 68, Class C,1906...... ........ 11229b./1123b./112 Sept.
West. Division—1s8t, 58, 1931.] 9474 |.ccc.c... 9114 Oct. [{1001g Jan. Gen’l mort., 68, 1931.......... 113%4b./113 b.[10813 Feb.

2d,68,193] ..o e e, 921g Jan. | 9214 Feb. Gen’l mort., 58,1931.......... 997%b.| 99 b.| 9713 Sept.

GrnB. W. &8t.P.—1st, 68,1911 96 b.| 97 b.' 99  Jan. 109 May || 8o. Pac., Mo.—1st, 68, 1888...1101180./101%4D.(100 ~ July
2d income 88, 1911............ 34 30 30 Bept.| 53 May ||8t. Paul M. & M.—1st,78,1909.(111%2b.|.....__. 1101g Jan.

Gulf Col.& 8an.Fe—1st,78, 1909(122 a.[12114b./118 Aug. |12534 June 2d,68,1909. .« anaanann. 11213 (115 b.|1121 Oct.

Gold, 68,1923..... .cccicuau.... 10012 | 99 [ 99 Oct. (10634 June 1st cons., 68, 1933 ............ 116 b.j........ 1141g Sept.

Henderson Br.Co.—1st. 68, 1931/10622b.;1063h./10612 Mar. {110  Feb. Do reduced to 41g8..| 9812a.; 971gb.| 93 Feb.

H. & Tex. C.—1s8t M. L. 7s...... 11la 113 b..112 Sept.|119% May || Shenandoah Val.- 1st, 78, 1909|...... selesaecns 96 Jan.
1s8t, West.D., 78,1891.... .. ...(112 b.[111 (108 Mar. (11919 May Gen’l mort., 68,1921.......... 38 31 2 BSept.
1s8t,Waco & N.78,1903.... .... 114 b./114 b.'113 Feb. (1193 May || So. Carolina—1st, 68, 1620...... 95 b..o....... 96 May
24, consol. M. L. 88,1912..... 103 100 | 94 TFeb. [112 May 20,68, YIBL...ussuninsnssanisass |senesnms | msemmeas 65 May
Gen. mort. 68,1921... ... . .leeeeeaan. 56 | 56 Oct. | 793 May Inc.,, 68. 1931...cc.cnnnencaenec]oennana. 13 13 Sept.

Ind.Bl. & W.—1st,pref.,78,1900/120 a.[110 b'i11912 Jan, {12414 Feb. || 8o0. Pac., Cal.—18t,68, 1905-12..] .cceeeeeleeeeo.o.. 109 Oct.
18t,5-68,1909. . .c.cens cnenon.. Y90 Df.eeiccea. | 86 Aug.| 99 May || So. Pac., Ari.—1st, 68, 1909-10..1111%b.{111%1.{110 Feb.
2d,5-68,1909.. .. ... ...... 70 Db.l........| 70 Sept.| 89 June || So.Pac., N. M.—18t, 68, 1911 .. |1073b.{.... ... 105% Jan.

Eastern Division—6s,1921. . |........ 86 b.; 88 Sept.| 981 May || Tex. & Pac.—Inc. & 1d gr, 7s,.°’15| 471 441y 43 Sept.
Income, 68, 1921.............. | 22 a. 21 VL. 1913 Oct. | 3473 Apr. Rio Grande Div.—t6s, 1930 . ...| 6312 60 58 Sept.
Int. & Gt.Nor.—1st, 68,g0ld,’19{112 Db./115 a.i112  Aug. |122  Mar. Gen. mort. &term., 68, 1905 . . |.cceeelnannua. 56  Sept.
Coupon, 68, 1909.......__..... | B4l4 | 84 | 84 Oct. | 98 Feb. || Tol. A.A. & N. M.—1st, 63,1924 | 93 91 89 Jau.

Kent. Centr.—Gold 48,1987....1 75 a.| 74 a.] 64 Jan. { 78 July || Tol.A.A. & Gr.Tr.—1st, 68, 1921[10212b.[1021; [1021g Sept.

Knoxv. & O.—1st, 68, gold, 19251 80 b.| 92 w.| Y0 Fept. 100 Jan. || Tol. Peor. & West—1st, 78, ’17 .|100 a.i........ 104 Jan.

LakeS8h.—Con.coup.,18t,78,1900/124 b.[124 2,124 Aug [129 June || Tol. & Ohio Cent.—1st, 58, 1935 Y21b.| 94 a.| 91 Oct.

. Con. coup., 2d, 78,1903 ...... 122%D.[122 D.11221g Jan, (12613 May || Tol.St.L.& Kan. C.—1st,68, 1916| 9558 |........ 94 Sept.

Long Island—1st, 78, 1898...... 122 D./121 b./1205% May {125 Sept. || Union Pacitic—1st, 68, 1899....(1163; (116 b./114 Jan.
1st, consol., 58, 1931.......... 113 a.(1123a./1121g July {115 Feb. Land grant, 78,1887-9........ 101 b.{101 Db.[102 Jan.

Lou. & Nash.—Consol., 78, 1898|........ 118 ‘b.;118 Apr. (12113 Feb. Sinking fund, 8s, 1893........ 110" b.|{110 110 8ept.

N. O. & Mobile—1st, 68, 1930.;109 b./109%%./1105 Jan. {11314 June Kan. Pacitic—18t, 68, 1895....{108 b.{108 b.{10491g Sept.
2d, 68,1930....c.cccaenannnn.. 95 hb.| 97 907g Jan. | 9912 May 18t,68,1896, . ccccant coannnn. 108 b.|........ 1081 Bept.
E. H. & N.—18t, 65,1919......|1123b./114 Y./112 ~ July [1175 May Denver Div.—68, 1899.. .... 116 b.|........ 114 Jan.
@eneral, 68, 1930........ 110 a.|109_ D./107 Jau. {11413 May 1st consol, 68, 1919 .._..... 10113 1101 101  Sept.
Trust Bonds, 68, 1922 .. 106 10578 (1041 Jan. (109 May Oregon Sh. Line -1sft, 68, ’22..| 93 b.| 963a.| 974 Sept.
10-40,68, 1924 ... cocveeneocineieacideananaan 98 Jan. [103 Apr. || Virginia Mid.—Ine..68,1927. .. 0. cceooeilennnn-.. 95 Apr.

Lou. N. A. & Ch.—1st, 68, 1910.|1100a./109%2 109 Jan. {1151 May Gen’l mort., 58, 1936.......... 79%a.| 78 a.| 78 Oct.
Consol., gold, 68, 1916.... ....| 921a.| 91 90 Sept.| 99 June || Wab. 8t.L. & Pac.- Gen., 68, ’°20| 52  |.._..... 49 Jan.

Mem. & Ch’lston—6s, gold, 1924 (101 b.|........ 100 Aug. (107 May Chicago Divison—58,1910....1 98 L.| 993 | 89 Feb.

Metro. Elevated.—1st, 68, 1908.(114%b.{11412 {113 Sept.|1201 May Wabash—Mortgage, 78,1909..] 90 a.| 40 a.| 82 Aug.
2d,68, 1899 .....cccueeeun..... 108 b.|10812b./106 Sept.|[113 Apr. Tol. & Wab.—1st, ext., 78,’90(115 b.|114 b.|110%4 Jan,

Mexican Cent.—New as8. 48....| cciceeelocannne. 51 Feb. | 753 June 1st, 8t. L. Div., 78,1889..... 115 1i4l3 (106 Jan.
incomes, 38, 1911 ....._...... 21 a.........| 1912 8ept.| 273 June 2d, extended, 78, 1893.. ....| 97 b.| 98 a.| 98 Sept.

Mich. Central—1st, con., 78, '02/127%4b.[1273 [1261 Aug. (131 Apr. Con., conv., 78,1907........ 91 a.'........ 83 Sept.

Mise’ri Pac.—1st, cons., 68,1920(113 113 a.|/113 Sept. ({119 Apr. Great West.—18t, 78, 1888....{115 b.|114 b.109 Jan.
84;78,1908.....coicomsnussns: [esanseaslas pesmin 119 B8ept. (126 Apr. 2d,78,1893..... cceeaan.... 99 a.| 99 a.] 98 Aug.

Pac. of Mo.—1st, 68, 1888.... |10073 |10l 1004 Aug. {105 Jan. 8t.L.K.C. & N.—R.e&r.,78,’95.|....... .|105 D.|109 Mar.
2d mort., 78, 1891..._...... |... T 10513 July |110%g .June || West Shore—Guar., 4s.......... 983 LR 97 Sept.
NoTE—The letter “b” indicates price bid, and *“a” price asked; all other prices and tue range are from actual sales.
' STATE BONDS.
‘SECURITIES. Bid. | Ask. SECURITIES. Bid. | Ask. SECURITIES.

Alabama—Class A 3to 5..... 1906| 105 (1051 |Missouri—6s..... due 1889 or 1890| 101 |...... Rhode Island—6s, cou..1893-1894
Class B, 58.ccccce cann...... 1906 ...... 112 l Asylum or University, due 1892/ 109 |......||South Carolina—6s, non-fund.1888 5
Class C,48,.ccucrcienccannn.. 1906| 100 |...... Funding.... .......... 1894-1895/ 110 |...... Brown consolidated 6s..... 1893; 105
68, 1020 ... ..ol v, 1900; 1021>'106 New York—6s, loan........... 1892/ 112 |...... Teunessee—~6s, old...... 1892-1898

Arkansas—6s, funded..1899-1900 10 |...... 68, 10aD..ccccauicinncccnnicses 1893| 115 |...... Comproise, 3-4-5-68....... 1912
78, Little Rock & Fort Smith, iss.| 20 27 |iNorth Carolina--6s,0ld........ J&J! 35 |...... New settlement—6s......... 1913 100
78, Memphis & Little Rock, iss..| ...... 25 Funding act ................ 1900/ 10 |...... [ J 1913| 100
78, Arkansas Ceutral RR........ 10 5 New bonds, J. & J....1892-1898| 15 20 BBecerecnranne ceancrane caan 1913

Georgia—78, gold............. 1890, 105 (1053t Chatham RR.....cceerncirececaes] voennn 1215 |Virginia—68,01d.......c.cceveeeunnn.

Louigiana—78, CON8.caee...... 1914} 1060 |...... Speciat tax, Class 1........ wi:-o.| 1012| 13 68, conrolidated bonds...........

Stawped, 48.....iciceiinnnnnnn.. 901 91 Consolidated 48....ccc...... 1910 95 | 97 68, consolidated, 24 series.......
L MiaY a7 . 1Ran! 108 B Rs .. 1079 . 1211, Ra, deferrved, trnst vee_ ... ..

e isfed.org/
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BONDS—STOCK EXCHANGE GUOTATIONS ON FRIDAY OF INACTIVE RAILROAD BONDS, 3
SECURITIES. Bid. | Ask. SECURITIES. Bid. | Ask. SECURITIES. Bid. | Ask, -
—— 1
Railroad Bonds. Det. Bay C. & Alp.—1st, 6....1913| 10612'107%| Pacitic RR.—Ceniral Pacifio— 3
(Stock Exchange Pricel.) E. Tenn. Va. & Ga.—1st, 75...1900! 118 |.....] Goll bonis, 63............ 1895 :
Atch. Top. & Ban. Fe—4%s...1920 Divisional 58........ca...... 1930| ceencelennnn. Gold bonds, €8............ 1896 :
Binking fund, 68 .......... 1911 E. &W. of Alabama— - Gold bonds, 68. ... oon. 1897 %
Beech Creek—1st old, 48..... 1936 1st, cons.. gold. 6s.... ...... 1026 Cal. & Oregun-—lsf 6s....1883
Balt. & Onio— 1st 68, Park B..1919 Eliz. C. & N.—8.1., deb., 68. ..1921 Cal. & Oregon—Ber. B., 6 1892
b8, gold ..1925 1st mortg., 68 ..c..ccaenn.... 1920 Mort. bond. 68............. 1936
Registered ...................... Erie—1st, extonded TBecene.. 1897 West. Pacitic—Bonds, bs 1899
Bost. H. Tun. &W—Deb 58...1913 24, extended, 58 ............ 1919 No. Railway (Cal.)—1st, 6s.1907|.
Brooklyn Llev.—1st, G., 68...1924} . 3d, extended, 418 .......... 1923 Union Pac,—1st, 68......... 1896
2d, 358 cemaaaan 1915' 4th extended, 58. ........... 1920 18t 68, sssnmansonssmmms sems 1897
Burl. Cedar Rapids & Nor— OtN, TBei isizns svmnaamoniosomuas 1888 1st, 68........... oeemsie e 1898
I8t 88 cciiiconssiusnion .1906 1st, cong., fd. COND., TB.wnn. 1920 Col. Trust, 68.....ceuue-... 1908
. Consol. & col. tr, 58... .1934 Reorg., lst lien, 68. .cicunuise 1608 Col. Tr ust. 5] B R 1907
Reglaterod . .......csosceonnn seas B. N. Y & E.—1st, 78....... 1916 2 - C. Br. U. P.—F.¢.,78 .....1895
Minn. & 8t. L.—1st 78, gu ..1927 N.Y.L.E. & W.—Col. ir., 68192%*...... 106 Atch. Col. & Pac. —lst 68.1905
Jowa C. & Wost — 18t 78....1909 Buff, & S. W.—Mortg. 68....1908| 90 |...... Atch. J. Co. & W.—lst, 68.1905
Ced. Rnp . F. &N, 18t 658.1920 Evan. & T. H.— 1st, cons., 68.1921;*115 (117 Ut. 80.—Gen, 78 cau.n..... 1909
186 58 e cee eeeeaciaans 1921 Mt. Vernon—1st, 6s......... 1923103 |...... Exten., 1&t, 78 ceee...... 1909
Buff. N. Y & Phil.—Cons, 6s8...1921 -||{Evans. & Indian.—1st, cons...1926{ ...... 10812|| Missouri Pacitic—
Trust certificates......ccccoee..-. Eureka Springs R’y, 1st, 68, £.1933| -caeeo|...... Verd’s.V.Ind. & W.,1+t,58.1926| ...... cerene
General 6s,.... ..ccveeee oee. 1924 FI't & P. Marq.—Mortg., 68...1920| 116 |120 Ler. & C'y Val A. L), 15t,58.1926*. ... 9%
. Trust certificates............... -||Grand Rap. & Ind.—Gen. 58..1924] 96 |...... 8t. Louis & 8an Francisco—
| Cen.l’'wa— East’n Div.,18t,68 1912 Registercd....oeeiieniacieeennnn. ST  — 1st, 68, Pierce C. & O...... 1919 -......|- cesmn
Illinois Division—18t 68..... 1912 Han. & St. Jos.—Cons., 68..... 1911} *ceeass 118 qupmem T8 oeeeecannnn 1895| 107 |......
Cent. RR. & Banking Co., Ga.— Hour. E, & W. Tex—1st, 78...1898| ...... 67 Kan. City & 8.—1st, 68, £.1916|*..... (103
Collateral gold, 58.... «..... 1937 ...... 99 |/Iirois Central— 1st, gold, 48.1077| __ .- 106 Ft. 8. & V. B. Bg.—1st, 68 1910 ...... 109
Ches. & 0.—ts, go]d ser. A...1908| _..... 10114 1st, gold, 348, ... .. ... 1951 (* 92 |...... St. L. K.& 80.Wn. —lst, 68.1916f .cc...|- ccven
Ches. O. & 80. Went.—2d 68...1911] ... |...... Springf. Div. —(‘oup 2xe .68, . 1898;*.:....(116 Tex. & Pac.—1st, 68........ 1905 --c..-f- ceura
Chicago & Alton—1st, 78. ....1893(*113 | ... Middle Div. —ch 1 1921(*111 |...... 1st, 68, X coupon...... ........ *100 f.ceeen
8inking fund, 68............. 1903\*1231(125 C.8t.L.&N O—Ttn 1.,78.1897| ......}...... Consol., 68, trust receipts.1905| 90 |......
Louis. & Mo. River—1st 7s..1900 L & ) (S— 181, COUBOL., 78 weeenennne.. 1897} ....oof..e... Peunsslvania RR.—
A 78 ..ccciviiaimonansens ...1900[*116%). ... . A5 68..ccivcnrmmoscsosmsosie 1907} cccssclonmac- Pa. Co.’s guar. 418, 1st ep. 1921 104 |..... .
Bt. L. Jacks.& Chic.—18t,78.1894| ......|...... Gold, 58, coupon........... 1951} 114 [115%}| Pa. Co.’s 4198, reg........ ..1921} ...... 104
1st, guar. (564), 78........ 1894 *1134/...... Registered..cccccsevassanssens] snmmiin]casnns Pitts. C. &St.L. —lst ,CD.,78. 1()00 ...... cecnaa
2d mortg. (360), 78........ 1898] cccccl.sonss Dub. & 8. C.—24 Div., 78...1894| ..... I —— P B TS 1913 ceeeeef-ceas
glar (188), 78......... 1898( ......|...... Ced. Falls & Minn.—18t, 78.1907(*...... 104 Pitts. Ft. W. & C.—1st, 75...1912(*1400g{1411g
Miss Brldge-lst, 8.f. 68.1912/*1052%2|...... Indianap. D. & 8pr.— 2, 78 eeeeaneaancaans 1912{*133 . |.cacee
Qiic. Burling. & Quincy— 1st, 78, ex. fund. coupon....1906(*...... 102 Bd; T8 .c oo mmiiemaseiscssses 1912{*131 j.cecus
Consoliduted, 78 cc...cee.... 1903{ 130 |...... Lake Lrio & W’'n—ist, g.,58..1987| ...... 101! Clev, & P.—Cons., 8. 1d., 78.1900] 128 |...cea
8g, sinking fund............. 1901 ..oaee)inenas Lake S8hore & Mich. 80.— 4th, sink. fd., 63 .ooenne... 1892| 10612|.cccue -
Iowa Div.— Siuk. fund, 58..1919} ......| ... Cleve. P, & A.—7R ee.ucecaan 1892(*109 - |...... 8t. L. V. & T.H.--1st, g.,78.1897| ......
Binking fund, 48 .......... 1919( 953%f...... Buft. & Er.—New bonds, 78.1898|<117 |...... 24, 7B eeeeeeeeeeeennennae- 1898| ...... -
Plain, 48.....cco cooiaoaaa.. 1921) ... f...... Kal. & W. Pigecon—1st, 78...1890{*10412(.___ .. 2d, QUAT., 78. - onoemeons L. 1898 L..... cecena
Nebraska Extensicn 48.....1927, ......|...... Det. M. & T.—1st, 78........ 1906| ......|...... Pine Creek Ra.ilway—en of 1932| ...... ceusas
Qhic. Burl. & No.—Deb. 6s....1896| .___ 71177717 Lake 8hore—Div. bonds, 78.1899*117 {._.... Pitts. Cleve, & Tol.—1st, 08...1922| ......
Oul. R. Isl. & Pac.—68, coup..1917| 131 |...... Consol., reg., 1st, 78 ...... 1900| 121 |...... Pitts. Junction—1st, 6s....... 1922] suunns cnm
Registered .. .cccovasescsssasssoas] ssomes 131 Consol., reg., 24, 78 ....... 1903] ...... 1221 Pitts. McK. & Y.—18t, 6s..... 1932 ...... casesm
Ext. & Col., 58 ....e........ 1934| 107%{108%|| Mahon'g. Conl RR.—18%, 58.1934| ...._.|..._.. Rich. & Danv.—Deb. ex ¢p.68.1927| ...... cemene
REFISETEA vosrnsernnsss snemmeses] ausies]onwss Long Island RR.— Consol. mort., gold, 5s...... 1937] cccea. ceeene-
Des Momnes & Fort D.—18t,48.1905] 80 |...... N. Y. & M. Beach—1st, 78..1897] ......|...... Atl. & Char.—18t, pr., 75....1897|*118 |....ee
1e8t, 225 o eeeeicenceanean 19C5(*...... 56 N.Y.B. & M. B.—18t,£.,58.1935| ecucu-f.un.n. INCOMeB ..cocnnecaennannon.. 1900 ...... ceecwa
ExXtension, 48.....cceeemieceen--. 80 Jiwicss Louisville & Nashville— Rich. & W. Pt. Ter’l, Trust 6s..1897| $2a| 83
Keok. & Des M.—1st, 58 ....1923| ...... 111 Cecilian Brancn—78 ........ 1907{ 101 |1053%||{8an Ant.& Arans.—1st,68,'85- 191(; ...... csenew
Chicago M 1IWhukee & 8t. Panl— ‘ Pensacola Div.—68.......... 1920 “cesunnlenuoo- 18t, 68, 1886.cceeuce convnans :1926) cecoaofieaee .
- 181,88, P.D... cccueenen.... 1898124 (... ... St. Louis Div.—18t, 68 ...... 1921{ 105 |...... Scioto Val.— —1st, cons., 78.....1910] ......leozee
24d, 7 3-10s, P D ............ 1898i*119 |...... 24, 8B..: ssvmissassasinemnns 1980f 50 |[...... Coupons off. ..o oioiiaaaiaio. st %%
16t, 78, $ g, R. D ... 0000 1902) 15 |...... Nashv. & Decatur—1st, 7s..1900 120 |...... 8t. Louis & Iron ountain—
1st, La(rosee Division 78..1893| 114 (118 8. & N. Ala.—S8.f.,68 ....... 1910} 105%(...... Arkansas Branch—1st, 78.. 1895 109 1111
lst Yo & Dy TRecsnsnss sewens 1899} 119 -|...... Louisv. C. & L.—68 ....o... 1931) ... f...... Cuiro & Fulton—1st, 78..... 1391] 10412{105
1st, C. & M 7 .............. 1903| 124 {127 5 p.c.50 year goldbds...... 1937| ...... 160!| Cairo Ark. & T.—1st, 78....1897| 109%{......
lst, 78, [. & D Ext..... c... 1908 124 |...... Pens. & At.—1st, 68, gold.. 1921! 90 (100 |!St. L. Alton & Ter. Haute— -
1st, 8. W. Div., 68......... -1909|~_..... 116 |{|Lou. N. O. & Tex. —lst, 58....1934{ 87 |...... Bellev. & 8o, I1l.—1st, 88. ..1896{*112 |...cue
18t, 56, La C. & Dav onmmrrn. 1919) o0 2d MOTE., 58..veenevnnmnne. 1934 50 |11l Bellev. & Car.—1st, 65 ...... 1923 ...... A
1at, H, & D., 78 ccosevarcsnss 1910} ...... 124 ||Mexicar (,(,ntral—-lst, f - 1911 .eeael...... 8t. Paul Minn. & Man.—
lst, H. & D., 58.. ........... 1910] ...... 100 ExX coupons 6, 7,8 cc. ceeecanne| cennee]oann.. Dakota Exten.—6s. ....... .. 1910} ...... 119
Clicago & Pacific Div., 68..1910/*117 |...... Mich. Cent.—1st, con.,58.... .1902| ._.... 109%|| Min’s Un.—1st, 68........... 19221%110 |..ceeew
Chie. & Mo. Riv. Div., 58...1926*...... 100 BB ceerennrrennacaccnne cmarann 1904} co.oo.f...... St. Paul&Duluth—lst LT TR 1< 1 f p— -
Mineral Point Div., 58...... 1910f ......[...... Coupon, 58 ccceeeeeee.. RS 1120 & e N Sodus Bay & 8o. -—lst, 58, g...1924] _oo1. cecsan
C. & L. 8up. Div., 58........ 1921 caaue: fsasses Registered, 58..cicecenan.... 1931) ......{...... Tex. Central—1st, 8. f., 78 ....1909( ...... I
Fargo & South., 65, Assu...1924} _____.|...... Jack. Lan. & Sag.—6s8 ...... 1891|*101%f...... 18t MOrtg. 78 . ccceeccncn-. 1911} ...... cecunm
Ine. conv. sink. fund 5s. ... . 1916| ......|......|Milwauk. & North,—18st, 68...1910(*._.... 109 ((Tex. & N. O.—18t,78...ccuu.... 1905 ......|. cenan
Dakota & Gt. SBouth., 5s..... 1916) ......|...... Extension, 68 .cc.cecveane... 1913) ...... 1071|| Sabine Division, 1s8t, 68.....1912] _..... 102
Ohicago & Northwestern— Milw. Lake 8. & West.— valley R'y Co. of O.—Con. 68.1921) ......|. S
Extension bonds—4s........ 1926|“...... 94 Conv. deb., 58.eeencnnnaan.. 1907 95 |...... Wab.8t.L.& Pac.- Hav. Div.-68.’10| ...... ——
Escanaba & L. 8.—1st, 68...1901| .__._.|... --.{| Ashland Div.—18t, 68....... 1925| 113 114 Indianapolis Div.—bs....... 1921 ...... S
Des M. & Minn.—18t, 78....1907] ......{...... Minn.&St.L.—I’a Ex.—18t,78 1909 ......|...... Detroit Div.—68 ............ 1921 98 [102
Towa Midland—1st, 88...... 1900) ..coe.feennn. 2d MOrtg., 78eacecenceccncna. 1891 ...... 100 Cairo Div.—58......c........ 1931} ...... cagmen
Peninsula—1st, conv.,78....1898|*120 |...... southwesn Ext.—1st,78....1910! ......{...... Tol. & Wab.— Equip. bds., 781883|{ ...... cecess
Chic. & Milwaukee—1st, 78.1898|11815/122 Pacitic Ext.—18t,68........ 1921} ......)...... %ﬂn & Tol.—1st, 78...... 1890 971g|...cae
Wibp. & 8t. P.—2d, 78........1907| 12 132 ||Minn. & Pac.—18t mortg 58..1936(*...... 102 an &Naples—ls‘r, 78....1909{ ._.... ceanns
Mil. & Mad.—18t, 68 ........ 1908] cvinsnlaaecas Minn. & N. W.—1¢t, 58, gold..1934|* _.... 18 111. & So. Iowa—lst,ex 68.1912| 100 |....cs
Ott. C. ¥. & Bt. P.—1st, 58. 1900 ............ Minn, S.Ste.M.&Atl.—1st,58..1926/ —....| .. 8t.L.K.C. &N
Northern I1.—1st, 5 ........ 1910f ...... b eeees Mo. K. & T.—Cons.,2d, inc....1911| ._....[ ... .. Clarinda Br.—65.... 2...1919) Ll el
Q.. Col. Cin. & Indianap.— H. & Cent. Mo.—lst, 78..... 1890] ...... 1091, 8t.Charles Br’ge—1s8t,68.1308| ......1{. o
18t,78,8. fd ceccireneeannnne. 1899| 119 |...... Mobile & Ohio—Col. tr., 68 ...1892| 102 |...... No. Missouri—18t, 78...... 1895| 109 |......
ConBol. 78 ..ccuceeanann..... 1914 ... 124 8t. L. & Cairo— 4s, guar..... 19311* 70 | 731|!Wab. 8t. L. & Pac.—Iowa Div., 68.( ...... ——
Congol. sink. fd., 78 ......... 1914| ... ]...... Morgan s La. & T.—18t, 68....1920 West. Union Tel.—Coup. 78.. .1900| 118 |......
Chic. St Paul M. & O.— 180, 7B e ceveceimarcnnceacennan 1918 Registered.......coceeiccenecnnnn. 117 |icoaen
Chic. 8. P. & Minn.—1st, 68.191&| 123 |...... Nash Lhat & 8t. L.—24, 68..1901 N. W. Telegraph—78 .......... 1904} ......{. -
No. Wisconsin—lst, 6s...... 1930]“.ccueelsmsnss N.Y.Central—68 .....ccecua.- 87 Wheeling & L. E., 1st M. 58. .1926/ 99 |101
Ghic. & E, I1L—1st, 8. f., cur..1907|*114 | ___.. N.J.June.—Guar. 1st, 48..... 1980 /|* Manhat. Beach Imp Co.—738.1909] ...... 87
Coneol., 18t, 68.cc.ccuuen.... 1934| 113 114 Registered CeTtiticates. ...oonn--. Tenn. C. I.& R’y.—Consol.,6s.1901] ......|. caanm
Ghic. & W. Ind.—18t, 8.1., 65..1919| 112 |...... N. Y. P. & O.—Prior lien, 68 ..1895 South Pitts. —lst, [ 1902(*...... 105
General mortgage, 6........ 1932} 110 [...... N.Y. & New Eng.—1st, 78....1905 Bir. Div.—18t ¢on. 6s........ 1917} 76 [.ceees
Chic, & St. Louis—18t, 68..... 1915| .ccoeif...... 18, 68 e nreicnarccacans 1905 Col. & Hock. Coal & I.—68, £..1917| ...... ceonus:
Qin. I.8t.L.& Chie. —lst,g ,48.1936/ ... f...... N.Y.Susq.&West.—2d, 41g8...1937 Income Bonds.
Registered.cc.oeoeeeinaiiaae] cenea]unnnn. N.Y.N.H. &H —131;, reg. 48.1903 . (Interest payabte c/ earned. )
Cin. Jack. & Mac.—1st,g.,58.1933| ......}...... N.Y.Tex. & Mex.—18t, 48 ...1912 -||Atl. & Pac.—Cen. Div...... .. 1922 ......|. R
Opl. & Green.—1st, 6s. ........ 1916] ......|...... Northern Pacific-Dividend serip. . |4 Cent. Iowa—Coup. dcbtcertf’ ........... «awmii:
24, 68.cciccniicncncaieannann. 926} cocenelssensn Dividend extended.....cccuee-... .||Eliz. City & Nor.—2d ine¢...... 1970 cesams
Qol. & Cin. Midland—18t, 68..1914|*...... 95 Spok. & Pul.—lsr-, 8. d., 68.1936 .||{Ind’ap. Dec. & Spr.—2d inc.. 1906 I
Del. Lack. & West.—Couv.78.1892|*...... 113 St. Paul & N. P.—@Gen., 68..1923 Trust receipts. .ccoeecececanacnn..
Mortgage, 78 .ee. cccveeacenn. 1907{*131 (133 Regletered ...................... Leh. & Wilkesb. Coal.......... 1888 S
Byra. Bmﬁ& N.Y.--18t,78.1906] 127 |...... Helena & Red M’n—1st,g.,68.1937 Milw. Lake Sh. & W.—Incowe..... N
- Morris & sex—lst, (- T— 1914§ 139 |...... Dul. & Manitoba—1st, & 65 1936 Mobile & Ohio—2d pref. deben... 23
20, TBicsisvsi--masssassinas 1891 10712{109 Hel. B.Val. & Butte, 1st 68.193 3d pref. debentures.......... P
BODAS, 78.0mnnemsoeemoeno 1900{*115 |...... N. O. & No. E.—Pr. 1., g., 68 ..1915 4th pref. debentures. ... 1
T8 of1871..c0000v0e cccnaes 1901|120 |...... Norf. & W.—Gen., 6s.......... 1931 |IN.Y. L. E. & West.—Inc., 68..1977 E—
1st, con., guar.,, 78 ........ 1915) ...... 135 New Rlver-lst, 68. ..-1932 Ohio Cent.—Min. Div.-Inc. 78.1921 ianmn
Del. & Hud. Canal—1st, 78...1891} ...... 110 Imp. & Ext., 6s8..... 1934 Ogdens. & L. Cham.—Income.1920 e
1s8t, ext., 78..cccueueaeen... ...1891| ooillL... Amustnlt nt M., 76.... ......1924 'Roch. & Pitts-—Iucome...... 1921
Ooupon, 78ycecn.. SR—— 1894| ...... 117 ||Ogd. & Lake Ch.—1st, 68 ....-1920 sSnenandoab Valley—Ine. 65..1923 -
Registered, 7s............. 1894) ......]...... Ohio & Miss.—Cons., 8.1., 78..1898 Free List.
Pa. Div., coup., 79.n....... 1917| 135 |...... General 58. ... coeeeuecnn aun 193¢ Cin. & fpr.—1st,C.C.C.&1.,78 1901] ...... 1121
REGISLETOA e en.r ~  somseomneonne| comene|ommmos Ohio Cent.—1st Ter. Tr., 63...1920 Cumb. & Penn.—1st,6s8....... 1891(*101]......
Albany & Susque.—18t, 78..188%| 102ig| .00 Min. Div.—18t,68........... 1921 24, 68.caeeecncnneancecaccann 1888(*101 |.....«
18t, cons., guar., 78 ....... 190t | ceceeef..n..- Ohio River RR.—18t, 58.....1936 Erie & Piits.R'way—Cons.7s.189%(*112 |..._-
LY TIRS O R R Mt Omaha & St. L. R’y.—1st, 48.1937 Grand Rap.—1st ext.1d., 78..189b|*......|117g
1st, cous., guar., 68.......1906| ...... 117 ||Oregon & Cal.—1s8t,68........ 1921 New Jersey £o.—Int. gu., 68..1899| ... alesennm
KEZIBLETed . ...o.sevosne oo | womans|onens Panuma—8ink. td., sub., 68...1910 Wabash Funded Int. bonds...1907 J
Rexs. & Bar.—1st, coup.,78.1921|*144 |..._.. Peoria Dec. & Ev.—2d, 5s....1927 Toledo & Ill. Div.—78..ccaccaca.| coae.. censue
Reglstered ....ccccvssvsirvnmion] covans ve--..||Peoria & Pek. U’n—1st, 68....1921 Lake Erie Wabash & St. L.—78..] .ccceefcaceen
Det. Mack. & Mar.—1st, 68...1921! _____ .| ____. 2AM, dlom ... ..., 1921 ... 717" Gt Wertern.—1at morte ,78.._..\ ._._.. e i

¥ NO prive Friany ; these are latest quotations m sue tws Woes,
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Quotations in Boston, Philadelphia and Baltimore.

New York Local Securities,

SECURITIES. Bid. _
o Ask, SECURITIES, Bid. | Asy. Bank Stock List,
& . RAILROAD BON - BANKS. |Bid

toh. & T D8, Ask.(| B
‘Cou ng?eé(::—-lat. 7s.| 118 |...... sllegh. Val.—7 3.10s, ’§6| 116 |..... ANKS, (Bid.|Ask.|] BANKS. | Bid.{ Ask

Land grant, Toeeemeeooo: 78, E. ext., 1010......... 110 |2 Awerica..... 175 (180 ||Gallatin 210 - —q

Plain, 58 ] l‘nc. 78, 6nd., coup., 94 20 2i~o Am. Exoh‘__ 142 143 G wrfield .. o _‘(‘) K M N.Y. Count" 200 P )

e Balt. & O.E. Side—Certs.| 103 |104 Broadway... (255 | ___.. Gorm'n Am. (112 |07 V.Y. Nat.Ex!..__. 4128

Mortgage, 48 Belvide Del.—1at.As,1902) 1154, ... Satohe& Dril6d |......||Gormania. .1|200 |1170] N Averise 120 Joo

S. m. 48,, . T | P vOnlral.. oo ... S ccsasi| Ve s PR
Bur.& Mo.1i N6 Bell's Gap_ 131, 7, 1605 | 110000| 10, | Dhase o [ei0 i |- T A T e Yortn Rivr {130 .20
8t, 6s, ey i —eee215 |00 e A ceses e

g non-exempt Con.,eslfgﬁ;_:.::::""' """"""" Ohemical....[2400 ..o I[,:.‘;‘l%'r“d"‘ ]‘20 ------ Pacifio.. .... 155 oooone

Land grant, 78 | 8ufl. N.Y.& Phil.—188,68| -wouv. |.ooon Citizens’ ....|188 [ . ... Lonthor Mtw (183 (576" ||BarK;asas-e- -{175
California S0.—6s. YL 18t, TT, 68,1929 .,vuccce| conoectinacn oity.... ..... 300 |...... danhattan {60 ||paoples- ---|175 {.-....

Income 6s....... =7 | 5| [Cam. & Amboy—6s, c.,88| 103|777 Qommerce .-|164 (170 (| tarket. oo|i6o™ | . ||Roentx. ... . /113 § . ...
Chio K- ¢ & Westnoga: 02 Mort., 68, 1889........... 107 |108" | Jontiuental f...... 125 || dechanics’ . 60| [SeRablio . .. 1138 {141

Incomes. Y oap DT Cam. & Atl.—18t,78,8.,’03| «----. 118 Corn Exch...[190 |...... ¥M’chs’&Trs |145 St.Nicholas.|..... 4128
Cons. Vermont, 58........ ¥ 24,68,1904... 0 171 ool ®aat River..|125 | 1120 || Meroantile..|145 | oirr||Gimong o x| 338 {--ecee
East’rn, Mass.—88, D6W..| .-... 123 CODB., B P.C..nenmnenonn| coeme [oomonn 1l1th Ward.. Wercnants’. (139 (145 Be00nd.., 0.0 232 | -eea
Frem.Eik H.&Mo.V.-88..| ...... i3 |/Catawissa—1st,7s,con.cC.| ... T - W'roh to'Bx,|110 120 |[3oaeieath148 1150
K. C. Fort Scott & G.—78| 113|116 || Ne¥ 78, reg. & coup....| 120 |125" dotropolit'n|......| 23 || thied o[ 20 {147
K. City Lawr. & So.--6s..| 1131, Col. &C. M.—1st,68.1914( ...... 97 |p “eee vassau. ....[145 Sradenarlvas s
K.C. Memph. & Birm—5s 5 | 8¢ ||‘onnect’g 6s,cp.,1900-04/ 120 | alton.... .. Yew York - |205 |-=>-=°|| jFedesmen’s 102 {105
K. City 86.0. & C. B.—78 #..-... 129 ||Pel. & Bound Br.—18t,7s| ---...|. 220 e nited 8'es'310 1......
g'cmé Sp'd & Mem.—6s| -..... 109 ggggglesgorl; {,,,7151;1';;_ si6 s Insurance Stock List.

.C. Clint. & Spri —858 Y8 |eeo-.. i .—18t, 78, 8| 100 |...... g 3
gmge ) Ftlén_x_n% ,f? " 323 s "ﬁi‘?{‘{b“"‘*m&’,’%’gi i920 %}4 ------ e [Quotations by E. 8. Bailey, 5 Pine St.]

oNisV.Ev.&St. L.—18t, 63 «----. : . msp’t-1st,6s,1910| 118 | ____ '8 o . MP2A
“Samon, 7-&St.L. 1%!?:.(?3 o 103 5 o ettllal.-....' ______ o |5 Bid.| Ask.[COMPANS.| Bid.| Ask.(COMPAN'S./ Bid. [ Ask

ar. H. & Ont.—J sl 100 o000 rrisb’g—1st, 68,1883.. merican ...[15 35 ;

To2g 6y Ont—1908, 68, 100 |-~ |H. &B.T.—18t, s, &., 1890 Amer. 1x6h.| 70 (100 ||Guantan| ey |50 |INa4ional-.../100 1105
Mexican Central—4s .....| 64 | o4z |, 00858, 1895 0 ... Bowery ..... 150 |165 |iHamilton - 50 | 70 |IN.Y. Equit. 150 (165

BODA 8CTIp..nonneeerooos Ithacad Ath.—15t, gid.. 78 Broadway...|170 (190 milton ..]112 130 |IN.Y.Fire..| 80 | 95

BB T T === |/1,6h.V.—18t,68,C.& R., 98 Brooklyn ...1110 |123 Hanover....110 (125 |INiagara..... 150 (170

Tncome o2o o 16T "ve || 24, 7s, reg.,1910. .. .. ... Citizens’ ... |112 1120 g"m“ §ooor 180 (135 | North River; 90 109

Conpon notes, 108 ... 00 | 92 || Cons.6s, C.& R., 1923.. CLY ouunesns 2137 [125 ||[seferson =50 149 ||Bacife......170 1180

Debenture, 10s......... 96 ~..||No. Penn,—24, 7s, 1896.. Clinton...... 100 110 ||Kin 88""" 110 1120 |IPark......... 70 | 90
N.Mex.& S0.PAC—To | -me- iT5%!| Gen.,7s, 1803... ... Commercial,| 35 | 40 ||Kmioherviicslsay (%59 ||bet'r Cooper|170 180

.Y.& N. England—7s..| ......1122 (| Debenture s, reg... Continental.|200 225 ckerb’kri 85 | 95 (|People’s.....| 99 |108

L I— SRR T4}t Norfolk & West.—Gen.,68 oo | Fagle oo 1200 1250 ||Lopg Ieland| £0 100 | Phenix ... 58 | 63

28, 68, .nserennenammens] 100 L0000 X. R. Div., 18t, 68 1833| 108|777 | Empire City| 90 (100 [|Manuto.& B 75 (100 |/ Rutger's....[135 [150
Ordensb & L Cn-aa | . N.Y.Phil&'Now o st oa] 101 (153~ | Exchange...| 95 |110 ||Mechanioe 2| 60 | 59 |[Standard....102 {110

onsolidated 68 ....._... 100" '1001,| Ine.,68,1933............ 9 2. Farragut....|110 [120 ||Mercantile €0 | 80 [|Sterling ....| 65 | 75

TRCOMOS. o enn oo, F i"42 *|0il Creek—1st, 68, coup.. - | Firemon's=>:| 80 (100 ||aoreantile;.| 80 © 70 (|Stuyvesant.|110 1135
Pueblo & Ark. Val.—7s..| ... /|117 | Pennsylv.—Gen, U8, reg. German-Am.|300 (330 ||Montank....| 70 | 89 ||waied Stes 140 1150
Butland—1at Gs......... 22| 10371106 | Qo 80, ol 100 Germania...|15y 158 ||Nassan . (140 (147 ||Williamane,350 (380
Sr’)rxxthemDKan's;.L’;'ziéi I 95 "85k | Qons,. 5a reg., fg19. 07| 118%) ~ % | ———— .

exas Divigion—088.... .| «cec.. 93 8, Trust Loanu........

Incomes...... .... i ¢....] 80 |/Pa. &N.Y.C.—Ts,1896. Gas and City Raliroad Stocks and Bonds.
Bonors. e o (100 1101 || _7,1906_.. .0 .0l [ ‘as Quotations by GEO. H. PRENTISS & CO., Brokers, 49 Wall Street.]
Wisconsin Cent. —1st ser. #......| 94 o SR saop. 8T G138 COMPANIES. | Bid. | Ask.) :

212 1 (5T P . e—18t,78,0p.’88 4 . o sk.!
Atohi STOCKS i 3 80!]8., gﬂ, }.828_,._}:_-.- -’rooklyll e ™ ™ i GAS COBIPANIES. ' Bid. Ask,
chison & Topeka ...... ons., 58, 1920.......... . s -L1gnt...... y P ’ » e
Boston & Alb(;.xr’lel?,__ 02%I...... Phila. Newt. & N.Y.—1st Oitizens’ Gas-LigLt.....)[ 50 | 65 W*:l)ﬁlaenfs(hﬁs'gn.) ......... l?‘g 15
Boston & Lowell..........| 166 (200 [|Fhil. & R.—15t,65,1910..] :--o-. 25 Bonds, 58................ 100 [103 Bornids, 6. - --tsmenese e it
Boston & Maine ........._| 2221 553" 2d, 7s, coup.& reg.,.893| 110 | _____ Consolidated Gas ......... 71 | 72 |/Metropolitan (Bkiyn.)....| 78 7-}
Boston & Providence.... g:23 -|225 || Cons.,7s,reg., 1911 ....| 155+ Jarsey City & Hoboken...[160 | ..... “anioipal—Sonds, 76, 105 1110 >
Boston Con. & M.. pref..| ... [-==- Cons., 7s, coup., 1911 ..| 122% 124 | Mstropolitan—Bonds...... 15 1122 | Filton Mnnicipal ........ Ix 12
Boston Revere B. & Lynn| ... |"=-"** Cons., 68, 8., I.R.C.1811] -----. 116 Matual (N. Y.)............ 96 | 93 Bends, 68... DAL uZenvonn f05 “lios™
Calitornia Southern... ... g g E 1mp., 6, ., coup., 1897 [0) a'_.. e 100 1102 || Equitabie. "I 0 (118
entral o assachusetts! 1x4(°53a"" n., s, g., coup., 23, | *+ ) EPT P p— b -
le’rt;lferred--._??f},l_l?_s_eft? ﬁg"’ 19 IGen.:'?s,qgoup., 908....| 10134 182 4| _Borip...ceeanaeoo......... 95 /100 ORULR, OB nicnsiamimmee 110 J 113
eshire, preterred ......| ....__[""=""" ncome, 78, coup., 1896/ -----. 70 -
Chic. & East'n Lllinois ...l ~="2"" === .|| Conv.A4q).8ecrip, '85-89 ----.- 18 [City RR. Quotations by H. L. GBANT, Broker, 145 Broadway.)
Chic. Burl. & North'n....! "3 | %" Cons. 58, 18t ser.,0.,1922/2- - ... 85 . ,
Ohic. & West Michigan.. ¢ 10 | 8% || Cous.5s,2dser.,c.,1933|, .---.. 611y | BUCKerSt.& Fu)t.F.—Stk.( 28 ( 30 D, D.F.B.& B.—orip, 65104 107
- Cinn. Sandusky & Cleve. 3 .....| a1 Debenture coup., 1893.1¢ -... | €0 _1st mort., 78, 1900 ..... 113 (115 ||kighth Av.—Stock........I11¢0 |1
Cleveland & CAnton ...... §...... 18%|| Conv.,7s, R.C.,1893...0 - ardway & Tth'Av.—StR._[...... 175 crip, 68,1914 . 21107 1 it

Preferred Vot 8 Deferred incomes, cp... ¢ 17 217" | 18t mort,5s, 1904 ......|...... 100 ([42d & Gr'nd St. Fry—Stk 286 a9

DCOTA - veoeome oo vnnnnn]| oo 700" Phil. Wil.& Balt.—48,tr.ot| =----- 101 2d mort., 58, 1914..... .. 1057 [105%|| 18t mort., 7s, 893", 200 1810
Oonnectiont RIVEr. ...t .. l3ea= Pitts. Cin. &St.L.—Ts....| 117 B'Way SUIACE DAS.ENAT..|--rnr.| 90 ||42d St Manh, & St. N.Ave| 33 | 47

nn, & Passumpsic 1037180 ||Pitts. Titus. & B.—7s,0p.| ------ oo | .Bondsguar., 58, 190Z ... ...... 90 || 1at mort., 68, 1910 -1 |103 [109
Det. Lansing & No., pref. 103 %||Shamokin V. & Pott8.—18| --eee |...... | 3TCOKLyD City—Stock..... 16125 || 22 mort.. income, 651 85 | 69 *
Eastern...... . rane] 108 remese Sunbury & Erie—1st, 78.| -ceeee |.oo.. 1st mort., 58, 1902 _..... 106 (110 ||&onst. W.St.&P. FPv--Stk.|155 e

Preferred. ..... 126 | Sunb. Haz, & W.—18t, 58| ---.. (105 | BElyn.Crosstown—Stock.|165 160 1st mort., 7s, 1894 ‘110 e
Fitchburg, pref. ... 65 |z 2d, 68,1938, ..n..n.......| 98% 1st mort., 7s, 1888 ...... 105 (108 ||N1Nth AVE.eeeree-on —ooons 107 1{2
Flint & Pere Marquetce. 96 ||Sunb.&Lewist'n 78.C,.'96] -«=neu'nomn - | Bushw’k Av.(Bkin)—St'k[150 |155 [[Si00nd AV.—St00K........ 1120 133

Preferred. .. B 247/ |Syr.Gen.& Corn.—18t, 78.| ----- T Csntral Crosstown—8tk..(185 (160 1st mort., 63, 1910 ...... 1106 103
Towa Falls & Sioux City.| “45 | 8 ||Tex. & Pac.—1st, 68,105 --....|. - lst mort., 68, 1922 __.... 116 /120 Qonsol., 7s, 1888 -.oooo'" 101 107
Ean. C. Clin. & Springf’d eeeeee|| Consol., 88, 1905.... .. (¢ 97 (100 0"9" Pk.N.& E.R1v.~BtkK|...... 81 |[[8itth Av.—Stoek ... ...11756 180"
Kan. City Fi. 8. & Guif .. '¢ g5i]--=-| [Onion &'rituev.—l1st, 7s.| 24 | 30 Consol., 78,1902 ........|1120 121 || 1st mort., 78,1890 _..220 (110 (118

Preferted. . - United N.J.—Cons.6s,’94| 113 Ourist’ph r&10th St—Stk. {123 (125 |[[Third Av.—Swoex . 77217142) |3,
K. C. Memph. & Birm. .. Cons. 63, gold, 1901. .| -.....[2 7227 | Bonde, 78, "898 ..o 111 (113 || Bonds, 76,1890 .72 /108 107
Kan. C. Springf. & Mem Cons. 68, gold, 1908....| =--cael o - Ory Dk. E.B.& Bat’'v—Stk(145 151 |/Twenty- h1i1 >i.—~woCK.. |210 (220
Little Rock & Ft. Smith. Gen., 48, gold, 1923....[ 103 =5pees 18t mort., 73,1893 ...... 110 (1121%) 1st mo ., 78, 1893 112 11e
L%msgr. E(vl. & St. Louis. . &,Var%xh& 1};.—13& 78, '96 }3? ol Unlisted S -

reforred.....iveivessooan es ester—Cons. 7s.. 11 — i
ﬁmmﬁ Cem”'ﬁ ________ i Wi J{":;“yﬁ%gt"”""’"'” 114 .-.Of? nlisted Secarities.—Quotations from both Exchanges:

anchester & Lawrence. 8t, 78, 1899........-. SN P | | .

§°§}czn Cemreat e WC},“_ és&?gg"l"i'é"é' S SECURITIES. Bid. Ask. SECURITIES. Bid. Ask
N.Y.& New England... Jersey&Atl.—1st,6s,C. — ) .

PrOtorTeq. «memeo o ' %) |Western Penn.—8s, coup.| 103 | .. 2glxer. "1;01. ‘g‘ Cable Co....[ 70 | 78 [|/Keely MOtOr............... 10 {....
Northern - 6s, P. B., 1896 T 1107700 an, & Char.—Stock...| 85 | 90 ||Mexican National tr. rec.] 7 9
Norwich & Worcester. .. 58 T0K., 1923 oomrmoouns % -e---- | Atl. & Char. Air L., 18t, 78{117 [1i8 18t morigage, tr. rec....| 35 | 38
Ogdonsh & L. Champiain| = o R 1A RpE | | | At&Bac 18tM,C.D.0 d6a)...... [100 | |Mox. Nat. onstruct’n Co.|-..... 23
0 d Colony- ---- e ‘177" 1.7.,8._ Ches. & Del.—lst,ﬂs 1886 80 T Dei)en-tnl.‘e’ e8L. tk. .-9--.. 26 N.Y.C.& St\L-plﬂtM.wh.lﬂ 8‘ 85
Portland Sacs & Foriam.| 116 |iq Lehigh Nav.—4 k8, 1914.| 105%|105" | Breomien Bleva—stoci | : 8 [ 93 |IN.Y.City & Norihern....|..... ceeeae
Ports. Gt. Fa'1s & Con'y. 0 (/" Mort. RR., reg., 1897 . | ...... 116 | 1at mort —stock..| 37 | 42 |IN. Y. W.8h.& B.—Stock.| 2 |......
Rutland..oee..ue IO I 8‘ ---- — Cons. 78, reg., 1911 ol e 128 24 mo(:-t, ----- sescce ecscsce 10_7 10? North. Pac.—Div, bonds..[100 101

Preferred... ...ocoooe... i.... |"gi ||[Pennsylv.—6s,cp.,1910. | ---... 80 | Buff. N. Y. & Phila. o> 72 81 o L T osEse
BRMMIt Branch. s 5 L Schuylk. Nav.—186,88,T%.| wooone|...... L Ve X i wanas - o Ocean Steam.Co.,18t guar.'1014'1
Wisconsin Certral ....... 16 '3, | 24, 68, reg., 1907........| 40%|. . Trustbonds 652770 a6 '35 Orange Belt 18t...........|...... eeeea

Preferred. ... ......o.... l6n O A LTIVIORE. | cirust bonds, 68| 36 | 39 | Pensacola & Atlantic....|""§
Worcester Nasiad iocn.| --2.11| 2® |IRAILR'D 8TOCKS 1Pa Ches. &0.. ser. B.def. g;;,f,f il il | R T P o ey 93

PHILADELPHIA, Atlanta & Charlotte......| ----. 861, | Chic. Santa Fe & Cal. 6s..|.o...| 2220 Postrl Telores R., 18t M.|......| 64
RAILROAD STOCKK. { Bl G Oiutee 16| 170%'152 2 | Dul. s, Shore & at—Ste.| oo | 10| [Rome & Deratr Tatar. oo 90
Buff. N.Y. & Phil.,ass.pd. 93 ]] 18t Pref..cccecenanacannes]| ~onn-- 130 Pref.. .o ooeoeeennn . i it Y 2 ecatur, 1stM.. 6s]..... | (——

Preferred. ....... W 2 9| 2apret i [P 139 | mast & west ww or At || 52 | B Bt ke G o tetgal oo -
Oagdfn & Atlantic....... P Edison Electric Light....|145 |..... iT".l' I i e
Otarisee e o P S S IS 4d (’f&‘,‘r‘;af %‘;8‘_’;3;1;‘;‘{---- 15 1?}, i Ssatrly Tight. . '307 780"

18t preferred ......... | ......I"3o% Western Maryland ....50| 13 |...... 18t 68...... o entral.—1st........|...... eceusi

3d preferred ......c.....| “457| 499 RATLROAD BONDE. o [ gah imemmesemneeren 10 104 [ V1CKSY. & Meridian. ...... . ...,
Delaware & Bound Brook|: .__.. ) Atlanta & Charl.—1st....| 118 [120 Henderson Bridge—stock . 100 18t Mot oo oo mosme |-cccca
East Pennsylvania....... 187 80 INCiicissosssinssaanaanne 98 100 Kanawha & Ohio...eue....| 3k 4 2dm (1)1; ------------------ 85 |.ccvem
Elmira & Williamsporv..| 40 Baltimore & Ohio—48....| -----. '100 18t pref..ceeececcnennnnoil.. %16 Incogne ------------------ 40 J.ceeea

Preferred.......-..... il 0 |77 Cen. Ohio.—6s, 1s8t,M.&S.| 102%'.___.. 2d pref...oooen e oo 811 | West Va Biﬁ;"-i"t--, ------ 6 | --vee

‘Huntingd'u & Broad Topig 13 |77 Charl. Col. & Aug.—lst..| 110 |...... RASLES. oonececonnneoaen 100 (103 ||Westorn'Nas, Bank .| 53| 96
OITO0 - oceemenecencnn| oceenn .-3-2- """" So speunsenses eoeee- 1089 ... an. City maha........ 15 1= West N. CBP-.—CQ')II M.

gftlagns Valley ool . 237'] 551 (0L, Wash. & Balt—ists, 95 g8 18t MOTteeeee: --- -....... 87 | 88 !"Wisconsin Central...... .| on.. s.f..
Minehill & Sch. Haven. .. 3ds_.JIILIIIIITTTIIIIIN s | 38 . \
Nel%‘lllehomng Valley...| 5du) 18t Inc., 58, 1931....000| ...-.- 19 Boston Banks.—Following are the totals of the Boston bankss:
g"ﬁ:ﬁ?‘ Central........ |20 ) 86" Cglggnbm& Greenv.—1sts| 1013 ._.__. TeaT.|  Doans P

0! ennsylvania.....| 73 | 75 [|n@@8sccsecacceacccaaananna] coceen . o e. . T'nders.| D its.x ’

Penns lvaniay...?iﬁ ..... Zi g?la No. Central—4298, J. & J.| -ccc-. 8(.) oposits.* | Circula’n. | Ags.Cl'ngs
. Philadelphia & Erie...... boe-... 23’8 | 68,1900, A. &O0.... .0 JL B D oglrar of $ 8 $ s P
Phila, Ger. & Norristown| 114 6s, g014,1900, J. & J. .| .22l Sep.24(137,220,000{ 9,942,300/ 2,816.100(100,624,400/ 8,842,000/ 82 417.519
Phila. Newtown & N.Y..| ......|. 2> 58, Series A ........ Lo Liiiiniee | Oct. 11136,598,900 10,157,200 2,652.1001101,826,900 8.637.500| 74.128.462
;hlla. & Roading ... 97| 2 |p a2, Series Bie T "“"Iiijﬁ“ 81137,091,600| 9,745,000/ 2,852,200/1103,650,300! 8,753,000/ 85,903,854
United N.J Comuanies | 218" | ----||Union RR.—1st,gua.J&J| ... :
West Jersey...... X ;anie? ‘%g """ Canton ool s foiond luff" Philadelphia Banks.—The totals have been as follows:
West Jersey & Atlantic..| 50 |...... Vérsginm & Tenn.—5s .... iog esess 1887 o —— ‘
e 1 T B8 ceeccecae ceeaaaaia. 16 |...... . ns. W on’y| De » ) "
Lelﬁé}f: ﬁfwﬂﬁﬁﬂ‘.._. i 467, gig“gggﬁﬁgu_fgg.l.m s 'gg P % ’ p(;sm et e~
Sehnylicill Baslga ton.....| resees| Will’.&Wemon—.bs.:::: 130 -110% | §opte 9o B0480.100 | Sdi8I00 183,360,200 2,235,750 | 60,452,260
‘ ST DNTESs semees teeeeecccenecccncacncoees| coaaee 12 Al Sl e »000, ,583,850 | 2.230,650 | 55.812.8868
“ - 8..... 87,346,600 { 24,046,800 ' 85,974,000 | 2.257.750 323?}&320

¢ Ex-dividend. 1 Per share. § Last price this week,

aissfed.org/

~Including the item ‘‘due te other banks,”
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New York City Banks.—The following statement shc ws the
oondition of the Associated Banks of New York City for the
week ending October 8, 1887:

Average Amount of—

|
|
Banks. I Loans and Specie. Legal Net “)D eg'(-uiu Circula-
i Discounts. Zenders. | than U.S. | tion
. % $ $ $
New York......... 10.370 000 2.190.000 ‘ou 000/ 10.0:0,000! 45,000
Manhattan Co..... | 9,390,000, 1,910,600 18,000 9,620 000 ...

Merchants’........ L 7.022, 00 1 *-00 00 610 60| ".’.x- 6,000, 45,000
Mechanics'......... L 7.906.000] 17290,000] 29 0000 6,275,000 ..l
i 110,747, 00 2.8327.500]  403.200! 0 666,000 o000
3TR 0N,  662.000 8800, 2442000 261,000

- 9,269, 40() 3,179.100 3‘-‘.3 ¢0l; 10,188,000  _.....
2615500 336,500 18..500  2.054,600! 90,000
1,28 0000 3577000 8060 1206, 00 L.
18'5865.600, 6.910.500] 274,500 20,572,600 .
Merchatts’ Exch.| 3,173.600] 635000 2452000 “8.571,1600 _ 90,000
Gallatin Natio al.| 5,300,100 704,500 296,700  3.451,300 527.200
Butchers’ & Drov.| 1.860,000, 347,000 84,200, 1,767,100 262,000
Mechanics’ & Tra.|  1,887.000 64,600 Q¢ < 000! 2,070.000f  .......
Greenwich......... 1,141,900 126,300/ 147,909 1.:63,°00 2,600
Leather Manuf'rs.| 3,619,200 497,900 241,200 2.919.20) 537,500
Beventh Ward..... 1,310.800| 344,800 69,500, 1,341,200 44,200
Stateof N. Y...... 3'392.700| T1%.000] 1926000 2933200  ........
Americ’n Exch’ge.| 16.508 000] 2,559,000 722 000; 13.696.004  ._......
Commerce......... 17,384,304 ‘2 7:9.800 905,701 11,732,900( 1,011,900
Broadway. . ..| 5.494,000 1 033,800!® 279.200] 5.271,500 - 45,000
Mercantile. . 7.346,600 0‘4() 00 400,200 6,7 17,800 889,200
Pacific ....... 2.474.600| '474.900] 191,000| 2.774,%00| ........
Republie........... 7 503 6r0! 2,175.00| 266,%00{ 8,254,700 42,200
Chatham........... 4,258,600 781.700] 263.700| 4,325,-00 44,000
Peoples'............ 1. 887,‘.’.0() 378,000 87,400] 2.4%83,900{ ........
North America....| 2,716,100| 363,00/ 236.300| 3214,600/ _.._.__.
Hanover. ..........| 10,317.600| 3,266,100 602,200 11.916,700 45,000
Irving...ccceceeee-. 2,%05,000] 454.000] 181,600{ 2 778,000 490,700
Citizens' ........... 2,794,300 463,000{ 165400 2,964,100/ 45,000
Na88AW cuuuue cen.. 2.458.200] 228,300 821,300| 2,730400] ~“........
Market...... e.... 2568510 793,900| 109,900 2,748,400 445 200
8t. Nichelas....... 1,200,900 274 100 74,400f 1.737,200] ........
Bhoe & Leather...| 2.920.000) 549.000| £97.000| 3,109,000 445,000
Corn Exchange...| 5.707.100] 661.500] 266.000| 4.919.60¢| ........
Continental ........ 4,327,600 833,100( 572,400/ 5,10",5600 45,000
Oriental . ........... 1.811,100| 230,500 344,200| 1,~60,100| _.......
Imporwrl’ & Trad.| 17,952.600| 4.491,400{ 1,076,400| 19,903.%00| 978,400
---------------- 17,664,100 5,024,300 458,700! 41,423,200 39,£00
North River....... 2/099°800 96.100| 115.300| 2.035,300]  .e.v.-..
East River......... 1 057.000f 205,700 83,300 1,032.700 81,000
Fourth National ..| 17.200.000| 3,807.000] 1,039,00| 18, '097.000| 360,000
Central National..| “7,784.000| 1,645,000 456,000 8.545 000 45,000
Becond Natiotal..| 3.361,000] 734.000 412,000/ 4.23:,000 41,000
Ninth National....| 4,793,100/ 873.800; 875,(00 4 0297100 45,000
First National..... 19 300,600 4,294.90| 1,140,400| 138629000 437,300
Third National....| “4,445:200| $17.300| 22600 4.29.'600| -.......
N.Y.Nat.Exch...| 1'365.100] 16©,000{ 134.000| 1.142.300{ 201,600
BOWEIY ceew. weue.. 2 2868,600] 420400 176,100{ 2.270,100; 223,800
N.Y. County...... 2.257.800] 535.400, 177.100| 2.901.100| 180,000
German-Americn.| 2596.300| 497,500 46,700, 2,329,800
Chase National....| 5.769.700| 1,496.000| 181.307| 6.141.300 67,500
Fifth Avenue...... 3.509.300| 860,200 &1,500] 3,574,700 ceceeee.
German Exch’nge.| 2223100 111,300 461,800] 2,%40,000|  eceecue-
@ermania........... 2'658.400] 197.000] 268700 2.916500]  -....-..
United States...... 3,400,000| 1,153,100 84.100| 8.581,50¢ 45,000
coln............. 2/478.800| 661,200 186.400| 3.112.700 43,600
Garfleld............ 1,811,400 809,100{ 137.000| 2,044,100 45,000
Fifth National..... 1,425,900| 425,300/ 136.800| 1,604,000 132,300
B’k of the Metrop.| 8,397,906 929.700] 217,700 4,211.400! eeeee...
West Side. ......... 1.930.,200] 223000 325,300{ 2.183.200{ . ........
Seaboard ..... -----| 1,927.000] 369.000| 182,500| 2,115,400 42,600
8ixth National....| 1/880,000| 543,000 82.400[ 2'150,400 178,000
Western National.]| 5,774,600] 338,600 742,200| 8,543,200 ........
Total .c.niisssnss 348,188,700 74,974.500 20,731,800 350.374,200 8 ,189.400

RAILROAD EARNINGS.
The latest railroad earnings and the totals from Jan. 1 to

_Jatest date are given below.

®.

Latest Eaurnings Reported.

Jan. 1 to Latest Date.

ROADS. -
Weekor Mo 1887. 1886. 1887. 1886.
$ 3 ] 8
Allegheny Val..|August....! 192,725/ 164,493 1,302.592| 1,162,095
Atch. T. & 8. F _{Seytemb’r. 1,465,474(1,461,157(13,593,387(11, 047 586
Atlanta& Char..|August....| 105,008 92,574 785,962 723 275
Atlantic & Pac .|185 wk Oct 41,431 cpeeies 1,973,727  ........
Balt. & Potomac|August....| 116,227 114,887! 934,871 862,373
Brunsw'k&West|August....| ........ fceeaas 223,423] ........
Buff.N.Y.& Phil.|1st wk Oct: 56,700 53,100| 2,121,106| 1,995,460
Buff. Roch.&Pitt|1st wk Oct! 41,290 32,031{ 1,514,210/ 1,058,260
Bar.Ced.R.&No.|4th wk Sep 88,352 99,660| 2,081,105| 2,019,656
Cairo V. & Chie. |18t wk Oct 15,793 13,117 572,924 483,547
Cal. Bouthern. .. |18t wk Oct 22,621 14,082, 1,066,946 510,592
{Camden & Atl’c|August....| 149,98%| 128,701 510,278 440,963
Canadian Pacific|1st wk Oct| 266,000| 22:,000! 8,153,262 7,258,786
Cp.F'r&Yad.Val({Septemb’r. 27,964 /.O HRO! 193,137 160,244
Carolina Cent ..|August ... 36.02: 32.329| e S
Central of Geo..|August....| 498,015 451,891 3,658,358| 3,491,132
Oentral Iowa...[Septemb’r.| 122,373] 124,254 950,999 959,698
Centralof N.J |August....| eeeeeee | ceoeen... 7,083.,954| 6,634,220
Central Pacific.. [July....... 1,245,456(1,098,033! 7,132,846| 6,491,405
Charlest’'n & Sav|August. ... 30,3c7 30,924: 323,50 312,623
Chesap. & Ohio.|Septemb’r.| 416,526 388,992' 3,281,077| 3,025,285
Eliz.Jex.&B.8. |August....; 100,056 91,028 682,777 580,850
Ches. 0. & 8. W.|Septemb’r.| 186,731| 1¢ 0,944' 1,3t6.362] 1,184, 0.30
Chic. & Atlantic|lst wk Oct 52,536 39,007 1,648,6.8 1.20-,..
Chie. Burl. & No.|August....| 181,22¢| _._..... 1,613,331 ........
Chic. Bur. & Q..|August....|2,382,10. {2,748,175/17,826,011|16,602,275
Chic. & Eaav. 111.|1st wk Oct 51,181 45,736 1,523,999 1,317,833
Chic. & Ind.Coealllst wk Oct 10,64~ 3,925 252,278 _.......
Chic. Mil. &8t.r |18t wk Oct| 618,00:| 622,814/18,024,957|17,822,086
Chic. & N’thw’n |August....|2,609,79412,328,476:16,659,115|15,254,568
Chic.8t.L.&Pitts|Septemb'r.| 513,486 463,505| 4,218,06/| 3,471,052
Chic.St.P.& K.('.|3d wk Sept 7.95¢ 4,988 Looeesanlt cisweses
Chic.St.P.M.&O.|Augu~t -. 592,330 499,0%7' 4,149,056| 3,682,581
Chic. &W. Mich {I1st wk Oct 27,20¢ 30,4551 1,063,971| 1,060,986
€in.Ind.8t.L.&C.|18t wk Oct 53,811: 57,10¢ 2,u37,225 1,953,304
Cin.Jack.&Muck|ath wk Sep 1 ).903' 10,8 7 141 299,219
Cin. N, O, &[.P.[4th wk Sep' 105,7~ dl 83,164] 2, 42(» 1‘)()1 2,018.561
Ala. Gt.South.|4th wk Sep’ 49,3€6' 36,287 1, ()‘)8 .373, 829,722
N.Orl. & N. E.[1th wk Sep| 25,66 | 21,769 4() 2500 422,083
Vicksb. & Mer.|4th wk Sep 2() 375! 13,435 3641,2 )4‘ 343,457
Vicks. 8h. & P.l4th wk Sep; 23,073 17,435 369, 763 312,071
Erlanger 8yst. [4th wk Sep 225,166 172 8“5! 4,721 43(); 3,955,775
Oin.Rich.&Ft.W./18t wk Oct! 8.940 8, 154" 311,340] 286,64
Cin.Wwash.& Balt 1st wk Oct 51,72 46,463, 1,647, 1J8 1,494.582
Clev.Akron& Col 4th wk Sepi 14,759' 14:.19-& 4] 7,8 0! 404,963
Clev. & Canton. Septemb’r. 36,741, 33,8070 271,379 262,611
Qlev.Col.C.& Ind Septelul ., 415,193. 426,678 3,277,095 3,002,575
Clev. & Marietta! 1st wk Oct 6,966 5,182! "28,*-‘27 209,943
Col. & Cin. Mid.'1st wk Oct' 6,529! 7,242 247,207 240,075
{ And branches. BHICE

|t|zed for FRASER

ROADS Latest Earnings Reported.” | Jan. 1 to Latest Date.
Week or Mo| 1887. 1886. 1887. . 1886.
$ & ® R
Onl, Hock.V.&T.|Septemb’r.| 261,889 225,604| 1,947,715 1,615,906
Denv. & Rio Gr.|1st wk Oct| 181,000| 162,291| 5,921,818 4,9 2,9<8
Danv. & R. G. W.!S8c¢ptemb’r.| 120,000 90,556 8:0,800) 747,260
Det. BayC & Alp.|S. -ptemb’r, 43,000 19,369 365,364 160,666
Dat. L.ana’g& No./1s8t wk Oct 20,676 22,615 86,9 5 915.348
Det.Mack.& Mar| st wk Oct 15.376 8,570 286,761 215,249
E tenn. Va.@ua. 4thwk S¢p| 157,577 122,495| 3,718,692, 2,981,603
Evane, &Ind’plis|ist wk Oct 4,146 4,085 181,481 115,493
Evausv. & T. H.!1st- wk Oct 17,994 13,692 651,360 H8R,959
Fiint & P. Mara.|1st wk uct 49,352 43,068 1,972,054 1,616,062
Fla.R. & Nav.Co.| ith wkSep 22,914 20,969 746,161 673,983
Ft.W.& Den.Civy [4th wk Sep 13,576 11.037; 431,145 254,895
 Georgia Pacitic.. [Sepiemh’e.] 120,557 87,715 855,325 563,575
Gr. Rap. & Ind..|1st wk O.t 51.259 45,4120 1,801 939} 1,528,775
Grand Trunk . |Wk. Oct. 1| 407,851 3z-w 31+/15,499,615 12,{3(),..’94
Gn.Bay W.&St.PlAusust .| 42073) 25200 311.871| 206,296
GulrCol. & 8. Fe, ‘ivptmub’r. 299,645 216,492 1,406,010, 1,497,5 3
dous.&Tex.Cent! 4th wk Sep 83,01 79,632) 1,856,658, 1,863,403
0L.Cent. ([ll.&30) 'Septemb’r.[1,033,600{ 970,10¢| 8, u ' 7&8' 7,486,482
Cedar F.&Miu.|Sept-mb’r. 13,200 16,634 2,801 126 C68
Dub.&8ioux C.|{8¢:itemb’r. 81,300 10:2:5H 59(5.852 676,729
Ia. Falls & 8.C.|Septemb’r, 55,900 71,160 469,725 411,675
Tot. [owallnes|Septemb’r.| 150,400/ 190,033 1,159,355 1,2144.470
Totalall lines. |Septemiyr.{1,184,043/1,160,135] 9,289,135 8,730,953
Ind. Bloom.& W.|18t wk Oct 65,717 72,103| 2,003,247 1.932,245
Ind. Ill. & I »wajSepte-nb'r.| 15,243 13,178 SR L ——
Ind. Dec. & 8Bpr.|Septemb’r. 37,877 .38,.30‘) 319,278 305,137
Jack. T. & K. W.|Augast ... 22,659 18,850 311,182 160,67
K.C.Ft.8.&Gulf.|4th wk Sep 69,630\ 64,401} 1,977,235 1,783,504
Kan. C.8p. & M.|4th wk Sep| 65,362| 39,985| 1,495,196|. 1,074,415
Kan, C. Cl. &8p.|4th wk Sep 6,149 6,110 187,306| 163,909
Kentucky Cent. |Auvust....| 108,069 92,580 672,378 577,985
Keokuk & West.|4th wk Sep 8,862 7,416 231,038 220, 389
Kingston & Pem|1st wk Oct 3,705 3,162 e
Lake E.&West.. |18t wk Oct 44, 1032 9.262 1,550,012] 1,315,537
Lehmh&ﬂudnon‘%eutemb’r. 17.497 18,6396, 183,147 157,300
L. R ¢k & Mem.|4th wk Sep 28,823 17,1(-7 562,010 483,391
Long [sland..... 1~t wk Oct 77,324 66,586| 2,603,652| 2,422,390
Louis. kv.&8t.L.'4th wk Sep 20,795 20,050 72" 04[ 16,376
Louisv.& Nashv.{1st wk Oct, 345,020, 303.130'11, Q02 $89!10,345,315
Lou.N.Al.&Chic.{1s8t wk Oct 48,890 42,188 1,,07 f44| 1,38%,112
Louisv.N.O. &T.|Septemb’r.| 181,248 126,656 1,351,501 1,087,201
Mar. Col. & No. [Septemb’r. 6,611 3,090 43,495 = .
Mar.Hough.& O.|1st wk Oct 29,921 30,021 857,027 804.210
Memphis &Chas. [4th wk S8ep 32,977 30,997 1,174,6 2 930,524
*Mexican Cent’l.|1at wk Oct 83,000 65,103, 3,513,174! 2,755,874
*Mex.N. (alllns)|3eptemb’r., 129,736| 137,883| 1,245,258/ 1,271,760
Mil. L.8h.& West.' 15t wk Oct 67,515 57,913 2,534,190 1,748,715
Milwaukee & N« |18t wk Oct 20,332 12,806 717,316 472,534
Minneap.&St. L.August....| 105,900/ 126,882 941,553 933,045
Minn.&No.West.{4th wk Sep 64,069 17,8359 967,261 323,540
Miss. & Tenn. .. 8eptemb’r. 39,785 -32,071 310,178 262,388
Mobile & Ohio. . |8eptemb’r.| 230,714 174,356! 1,714,596/ 1,448,244
Nash. Ch. &8t.L.|8¢ptemb’r.| 270,147 223,311| 2,255,785/ 1,743.836
N.Y.Cen.&H.R.. S8eptrmb’r.{3,400,481/3,058,548|26,237,725 23 629,760
N Y. Cit & No.|Wk Oct. 8. 11,358 2,473 441,661 ’419,243
. & W |Angust....[{1,769,759(1,659,120!13,064,888!11,779,098
N Y. Penn & O.|August ...| 604,288| 577,317| 3,960,721| 3, 092 666
N.Y. & New Eng |august....| 393,854| 379,543|- 2,691,009 2,015 873
N.Y.Ont. & W...|1st wk Oct 31,443 27,569 1,186,404 1,038,346
N.Y.Phil.&Norf. August. ... 40,267 32,369 346,033 281 1365
N.Y. Sus. & W..[August....| 131,474 94,846 867,140 696,474
Narfolk & West. |1st wk Oct 93,238 81,431 3,075,052 2,375.473
N’theastrn(3.C.) [August.... 32,373 29,785 345,196 346,650
Northern Cent’l.|August....| 608,628 502,027 4,226,557| 3,533,889
Northern Pacific|1st wk Oct| 330,828 343,378| 9,631,345| 9,029,892
Ohin & Miss.....|18t wk Oct| 108,557 98,612, 3,132,945 2, 956 124
Ohio River...... 1st wk Oct 11,805 5,215 225,973 143 891
Ohio Southern..|Septemb’r. 52,882 53,101 411,489 360 943
Oregon Imp. Co. August....| 428,193| 317,045 2,608,988 1,858,172
Oreg. R.& N. Co.|August....| 422,776 460,081, 3,104,059, 3,213,275
Pennsylvania...|August....|5,022,012 4,585,390,36,047,106/32,192,231
Peoria Dec.&Ev.|18t wk Oct 16,557 18,229 651,071 610,198
Petersburg ..... August.... 27,589 25,837 237,199 245,057
Phila. &Erie....|August....| 381,051 349,521, 2,632,428 2,340,728
tPhila. & Read’g|August....|2,055,764/|1,601,207/14,034,919{12,360,227
Coal & Iron Co August .._.|1 979 716(1,501,421!11,404,201| 9,229.660
Pitts. & West'rn|1s8t wk Oct 41, 1938 33 198} 1,500,509! 1,158,501
I-"rtR()yal%Aug August.... 15 994 21, 408! 202,423 195,450
Rich. Ter. Co.—. . ;
Richm. & Dan.!8eptemb’r.| 471,800{ 365,397| 3,102,983; 2,872,382
Va.Midl’d Div. Septemb’r.| 151,206t 163,800| 1,191,577 1, 136 650
Char.Col.&Au. Septemb’r. 69 600, 61,380 5b4 347 539 .006
Col.&Gr.Div.. Soptemb’ ) 45,300: 41,846 357,689 414,241
West.No.C.Div Septemb’r. 70, '900' 60,366 519,746 392,766
Wash.O. & W..[Septemb’r. 18,200; 16,300 92,300 84,2¢0
Ashv. & 8par..|Septemb’r. 9,200 7.900 47,316 29,487
Rich.&Petersbg.|August.... 19,131 17,337 152,221 138,912
Rome W. & Og.|August._..| 347,025| 307,972 2,020,601} 1,802,891
St.L.Alton&T.H. |3d wk Sept 33,642 29,106 981,00% 874,010
Branches. ....(1st wk Oct 23,270/ 18,697 688,91/ 564, 873
8t. L. Ark.&Tex.|1st wk Oct 91,760 41.556| 1,789,442} 1, 32 158
St.L.&San.Fran.|1st wk Oci| 130,626, 117,137| 4,476,724 3,.‘08 481
St.Paul& Duluty | 1th wk Sep 59,530, - 64,837 1,170,585 1,082,800
8t.P.Min.& Man. Septemb’r. 847,800 819,799| 5, b08 187 4,966,607
Scioto Valley...{August.... 78,08 69,749 501 93¢ 425,709
Seab’rd & Roan.|August... 44,599 34,209 cececcs ol sespesss
ShenandoahVal.'Septemb’r.| 94,00t 85,221| 648,473| 533,331
South Carolina.. |August .. 86,720 76,525 694,181 672,315
So. Pa: itic Co.— ‘ )
Gal Har. &8.A jAugust....| 280,06 231,856| 2,090,461 1,701,771
. Louis’a West jaugust....| &2,48 54,723| 534,900 411,990
Morgan’s L&T! Aueust....| 339,66:| 309,085 2,579,069 2,559, 1050
‘N.Y.T. & Mex. August.... 15,73: 14,479 107,79= 9‘,820
fox. & N.Orl. lAugust ...| 121,05:| 76,614 807.928] 625,027
Atlan’c syst’wi \ugust.... 838,99¢| 686,785, 6,120,157 5,3%0,65
Pacitic systew iAugast. ... [2,699,11¢ | .120,825|16,757,952 14,892,51;,
Total ....... August....| 538,11/ |2,807,611(22,878.107{20,283,174
StatenIs.Rap.Ti Aufrust; 117,05 116,69 594,86 546,833
Texas & t'acitic [Sep: emb v 551,047 568,367| 4,006,606| 3,965,229
Tol. A.A.&N.M'L 185 wk Oct 11,411, 7,621 383,212 263,964
Tol. &Ohio Cent.{1s8t wk Oct 22, A4 1 ,088 774,404 591,432
10l P. & West..|[ithwk Sep 22,821 22,070 076,864 639,606
Union Pacitic...|August... |2, 53(7,599 2,6%7,731{18,0.7,86 (16,312,266
Valley of Ohio..|Septemb’r. 59,612! 57,934 475,640 431,081
Wab. Western...!ist wk Oet| 137,719 130,800| 4,955,~47| 4,154,010
Wab. E. of Miss. July....... 638,573 585,601} 3,689,304 3,595,899
iWest Jersey... ‘August....| 231,660 217,918; 1,031,54> 943,415
Wil. Col. & Aug. ‘August. ... 49,221 41,044 443,727 421,883
Wheeling & L.E. 15t wk Oct 14,145 11,152 535,978 410,520
WisonsinCent’] 15t wk Uet 43,8¢8. 30,351} 1,574,503| 1,136,798
Chie.Wis. & M. 18t wk vet 11,953, 6,192 481,427 cececcme
Min. St.C.& W. 1st wk Oect 9,215/ 7,422 - 380,120 205,989
Penokee ...... ‘1t wk Oct T T seenmosnl  cesesses]  sesesems
Wis. & Minn...1¢t wk Oct 5,913 4,166 224,961 140,540

tNot including Cen. of N. J. in either year.

¢ Not including earnings of N. Y. Penn. & Ohlo

+ Including branches.

* Mexican currency .
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ABSTRACT FROM REPORTS OF THE NATIONAL BANKS MADE TO THE COMPTROLLER AUGUST 1, 1887..

. Deposits. "
b . Loans & dis- | Qold and ’ Gold . Silver |L
1887. §'§ Oapital. Su"plu& counts. (Incly| gold O. H. | Treasury | = Silver. | Tyeqgyry cg 8. ct 3
, P ] Individual. Other. oterdrafts.) |cer tzﬂcates‘.cm tificales certific’tes of depogii.
s $ $ $ $ $ | % $ $ 8
( Maine......... 72/ 10,410,000| 2,414,708 9,724,630, 149,391| 18,502,168| 588,261 12,250 71,795 4,192 197,099
& N.Hampshire.[- 49 6,205,000{ 1,151 z7o| 9,6 2.125 332,022 9.357,540]  2~2,8R9; 480 9%,090 3,700 138'235
:, Vermont...... 49| 7,516,000, 1,568,587, 6,41:,433| 123,385| 12,541.864| 320,8010! 11.640 57.960 5.363| 161.276
¥ Boston. ... .... 51 50,150,000 12,377, oolf 73,404,587 1,074,585/ 123,116,945/ 5,087,881 3,774,730| 207,621/ 230,177 o ,224.027
| Mass., other ..| 198/ 44,690,500 14,187,384 51,674.74% 72505 91,379,756| 2,243 423 2363401 496,417  45.920| 1'391'142
® Rhodé Islund.| - 61/ 20,340,050 4,221,737 13,939,657 10.902| 351.633.821| 455,043 65,510 96,5111 40664 533’563
w Counceticut....| 83| 21.619.370, 66,001 20,272,589 RA7,756| 41,067,483 1,301012 213,680\ 241,836  37.33| p=o'083
{ Total Div.No.1| 566/ 164.560,920 43.117,708] _157,64,804| 2,00 1,70 _3:48,394.627 10,300,349 1,314,630\ 1,270,310, 36 .37 | 3,465 495
— e oo femore s sieg ey e ——— T e e St === b Sl
{ New York City 46’ T45,850,000! 29555762 26 L6Y3,88L) 2,004,579 261,465.671(24,727,190:29,3710,920 Bi6,6~~ 311.6.9 17.230.149-
® Albany........ 6 1,750.000] 1,243, 000! 8,110,811 1i2 08 #,455,0.03 448,332 469,000 22,349 22,7:0| ' '2%1'298
< N. York, otlwr 270 34,7! 3.9°6] 10,04~ 11' 8:,530.431) 1,059 014|  98,031.3 25| 3,548,93./ 1,041,370/ 534,166 101.007| 3 583 6ns
g New Jersey.. 80, 12,565,810 4,411,% 37,099,019 377,281 38,503.59 1 244.818! 135,840 324,9 20 57.119 1'698’504‘
- Phllddt,lphhl, 43, 22,438,930 10 550, J. 78,535,336 . 218,008 85,574,872| 8,996,026 271,960 445,419| 243.678 6'559"154
E Pittsburg ..... 23| 10,180,000 4,331,877 70 24,741,1200 394m6n) 0 31,910,014| 2,027.410] 733,140 170.130| 9 .29} 2.044'297
y Penna., olhu 230 33,6:’;0,:*_1%0 11,4 18 205 50 71,993,296 448,875 ’77,!)8-1,07\- 3,653, «),4 282620 668,470 117.153 2:829:5‘71
| Total Div.No.2 ‘Z(_).’ l(i4.49‘.ﬁ)§_lo 71, b -2, T8 J __ﬁi' 223, 4"0 4 t)%%_t_i_)h 6U1,925.1 344,611,719 42, v24,900] 2,755,142 914,040 33,645,507
Delaware ..... 17| 2,071,955 798.350| 4,033,177 42088 1,914,720 172,039 21,7 G 71323 19,401 135.468
Baltimore .. .| 17| 11,713,260/ 3,544,400/ 18,830,3,9| 368,472/ 26,928,991| 1,349,819 79,690 90,340/  54.230| 2 35’125
Maryland,oth.| 30| 2,706,700 901.081 6.360,871 58,771 6,767,371| 273,315 40,0¢06 846,503 20.770| “'353'525
% Washington ... 7 1,575,060 479,704, 6,869,361 54,366 4,013,18)| 179,107 649,310 257771 5A.309 De oes
Dist. Col., oth. 1 252,000 60, 000| 776,275  ........ 323,532 82,9( 8 70,000 8,930 5,283 81,050
E Virginia....... 25| 3,79.,,300| 1,414, 00" 9,434,850 999,014 10,420,145 436,213 12,010 130.696 44,406 771 221
o West Virginia. 2. 1,911,000 4i6,121 2,900,186 ........ 3,851,433 230,940 10,494 32,531 5,531 273,535
| Total Div.No.3| 117 24,056,245 - 7.664,« .,vs‘ 41,1.66,10%| 1,623,211 57,218,37%| 2,724,451| 1,4%0,250 416,100 201.936 74,766,879
North Carolina| 18| 2,412,280/ 542 491{ 3,431,074~ 74,045|" 5,254,405 161,379|  ........ 105,480 565/ 192,236
Bouth Carolina| 16| 1,748,600/ 788,800/ 3,295,395 335,726 5,068,293| 144,331 ._..... 172,595/  9,320| 221,426
Georgia....... 19| 2,903,780 951,732  4,423,487| 133,547 7,166,861 252,091 27,510| 176,243| 50,341| 978’129
Florida.... ... 8 500,000 60 630! 1,634,418 90,317 1,393,026 42,821 490 31,455 H60 150'701
f Alabama .....| 20| 3,306,430 552,781 6,3u8,282| ........ 8,009,124 207,603 33,140 64,210 41,073| 375110
= Misslssrf)pl 11 915,600 127,365 1,194,875  .._..... 1,914,589 66,651 850 48,799/ 16,553| 115312
& New Orleuns. . 8/ 2,925,000, 1,199,000 10,626,565 182,841 9,525,434 428,208 117,460 93,211] 378,420| 1 600’627
® Louisiana, oth. 5 490.800 30,308 783,777  ...... o 844,692 16,335 15,340 44,950| 40,531| "' 71'248
Texas......... 87| 9,682,350, 2,450,812 13,629,716] 306,758 19,399,394| 553’564 93,590\  244,759| 195.400| 1,604.684
8 "Arkansas ..... 7 900,000 111,400 2,491,060 148,293 2,628,650 48,334 26,460 56.189 58,008 131:574
| Louisville .. .. 9| 3,551,500 915,112 4,071,810 854263 9,290,263 196,828 20,500 17,072 4,800| 883786
Kentucky, oth. 59 9 758, 1900 2,291,485 10,352,038~ 953,570 17,574,317 375,380 72,190 67,06 21,145 518,090
l Tennessee..... 40| 7,321,690/ 1,455,75¥ 12,523,457 437,320 17,848,381 533, 89% 140,960 172,853 73.950| 773,085
 Total Div.Ne.4| 307| 46,418,750| 11,509,827  74,671,50.| 3,51%,28 | 105,817,969 3,027,43¢ 541,490| 1.298,381| 874,910/ 6.916,022
{ Cincinnati....|” 15| 10,225,000 1,821,000{ 17,175,961| 2,034,:30| 24,030,860( 245,342| 250,200| 59,993 — 37200 3,412,023
o Cleveland .. .. 9/ 6.700,000 892,000{ 10,891,963| 303,507| 16,438,621| 564.00&| 215.000 53,619 5,000 701,000
= Ohio, other ...| 191 22,564,370 5,189,692 42,649,077 931 217 50,509,759| 2,266,17: 94,750 365,452 27,587 2,984,985
Indiana.... ... 93| 11.894,500| 3,535,463 25,474,245| 944,988| 27,135,054| 1,935,754 147’420 232,338 47,149 1,805.835
= Chicago....... 18| 14,990,000/ 3,987,000/ 48,582,196 296,212 60,042,501|10,470,746| 3,534.700 235659 408,280} 7,281,452
B Illinois, other.| 158 14,161.500{ 4,528,792 35,376,371 1,036,473 35,162,55/| 2,062,82.) 173,350 324,078 52,998| 1,811,289
o Detroit....._.. 8| 3,775,030 451,000 9,855,067] 457,233 12,525,686| 1,039,715 §,3701  110,567| 27,275| '935.347
® Michig’n,other| 99| 10,644,600, 2,250,597| 23,241,569 45,677| 28,649,456| 1,326,07¢ 47,900/  210,370! 3:.257| 957.568
® Milwaukee.... 3 650,000 390,000 4,299,792 452,312 3.849,262| - 591,045 110,000 17,525 7,950, 597,556
B Wisconsin,oth.| 53| 4,426,000| 1,139,304| 13,070,674| 120,619 13,140,060 7&1.001 8,05¢( 120,457 4.126| 528,344
L Total Div.No.5| 647/100 051,000| 24,163,348 23v.619,91:| 6,623,073| 271.4~3,%25/21,285,68%| 4,5-9,.40| 1,700,003 651,17 21,065,399
Towa.......... 127, 10,155,000 2,591,220| 18,700,al5| 136.25>2| 22,547,873| 1,018,780 84,600 226,262 © 35 325/ 1,044,661
Minnesota, ... 57| 13,535,000 2, a7 8,052 28,092,601 577,654/ 36,803,944 2,2~6.333 16,420 257,202 5.020| 1,151 945
@ 8t. Louis....... 5/ 3.000,000] 1,070,000 7,372,523| 375,749 9,793.361| 968,745 477,840 20,375 188.5+0| 1.770.279
= St.Jo.&Kan.C. 8/ 4,100 000 503,000| 10,767,218| 308,349 13,621,927 1,248,237| 153,260| 101,035! 77.696| 1,367,000
8 Missouri, oth'r 34| 2,431,200 556,057 4,729,147  ___..... 4,771,133 246,212 13,060 45,233 9,580 288,034
angas ... ... 126/ 9,150,900/ 1,487,457 1R8,536,432| 433,499, 19,951,214/ 1,124,860 41,900/ 167,040/ 69,150| 1 207,413
Omaha........ 8/ 2,400.000] ' 570.50¢ 7,818,437 497,478 8,736,720( 1,184,941 2,43 - 136,642 8,490 “’'go1 1,191
B Neblaska. ..... 94! 5,933,200, 852,881 10,292,761 ..eesnes 13,069,590 667,986 16,190 82,304 13,047 334,765
i Dakota........ 62| 3,692,500 663,481 5,2112,838| 203,162 6.760,629| 255,237 90 74,957 8,514 334,403
[ Total Div.No.6| 521| 54,397,800 10,693,188| 111,422,392| 2,532,143| 136.356,691| 8,001,340 810,550 1,111,050| 415,712( 78,399,694
§ Nevada....... 2 151,000 40,000 292,176  ........ 479,135 a7,805| ... 9,367 400 1,661
8an Francisco. 3| 2,700,000 259,016 2,718,054 .. .cisss 4,591,871 942,472 11,900 8,207, ........ 2,857
Ca.lltorma,oth 28( 3,795,000 742,158/  16,5v0,126 119,#29 12,907,788| 2,455,345 106,470 125,150 41,074 215,003
Oregon ........ 22| 1,740,000 ]5()8 0] 5,127,708 568,687 5,212,333 714,99< 3,8.0| 72,0383 16,016 64,6879
Waﬂhmgton T. 18( 1,230,000 229,457 3,475,146] ._...... 3,451,331| 536,572 2,160 31,946 2,303 22,131
( Total Div.No.7| 73| 9,615,000; 1,421,5] l|__28,114,110/ 638,516| 26,647,458| 4,6%7,192|” 123,450/ 246,703| 59,823| 308,331
f, Arizona 1 100,000  ........ 153,129 160,548 30,400 ... ... 1 — 11,000
® Colorado. 31| 2,690,000 9“8 060; 15,430.273| 700,4%6/ 11,883,289' 1,211,072 12,840, 115,233 6,114| 915,570
© ldaho 6 350,000 28,98 i 520,902 44,268 560,249 39,139 ........ 2,359 3,869 41,018
; 17! 1,925,000 413,950 8,112,103 171,349 8,329,724| 642,984 7,450 48076 2%70| 55§.610
New Mexlce 9 850,000 172,736 1,658,154/ 100,531 1,719,013 89,116 3,100 18,732  1.695| 102,081
,ﬂ Utah.......... 7 850,000 371,000 2,201,70: 109,330 1,971,965 186,417 53,240 19.256‘ 3,233 49,148
¥ Wyoming..... 8/ 1,075,000 210,368 1,718,462  ....... 2,499,791|  251,136]  ........ 13,648 225 44.630
( Total Div.No.8| 79| 7,810,00u| 2,125,035 29,794,725 1,125,964 27,064,629| 2,450,264 76,630/ 218. O")3l 1%,00%(" 1,722,087
"Total for U. 8...13,014/571,048,~11/172,348,399/1,285,076,979/23.2:1,616'1,560,371,741:98,137,439/54,274,940' 9,1.—36,30253,.35,479 82,287,342
STATEMENT OF THE NATIONAL BANKS OF THE RESERVE CITIES, AND TOTALS.
; S s & [ £] 8 s'g‘. PS03 3 S o8 g
TOTALS FOR RusErvE| & | 5§ | 3| .5 ll 3 § _ég |3 gg 5| § 28 g 285 3|83 §§ -§§ §
CITIES, &C. S|~ | 5538 S g-’ 25| 33 AN NS |E 0 Sk 33 3°° | 38
o = el = KY g S = o o S . - -
] bS ARl l LA “ '_3_ S | © S _ F! L@ | @ ] { § ] S & &
Resources. Mill's.| Mill's.| Mil's, Mill's.| Mil's Mil's Mil’slM'il’s Miv's| Mils| Mivs| Mil’s.| Mivs| Mivs| avs | Mils| Mivs!| Mit's| Mil's| Millions.| Millions.| Millions.
LOANS....cvuveen vu anes 1123'3]261°5] 85 85, 31 9/26'9] 40| 95/ 93240164 600125 39 98 1811+ 87| 46 7140 N164 1,5604
Bonds for circulation..| 10°0] 95 11 27 8[ 21 7 1R v 36 6 171 4 8 3 1 3 4 7 380, 1510, 1890
Other U. S. bonds...... 14 37 < 2 -4 4 10 2 -9 25 8 10 5 6 4 1 el 8| ... 146 198 342
Stocks, bonds, &ec....... 30 1979 8 23 3 9 3: 13) 20 23 2p %5 ...l 8 10 ... ® 1 4] 341 548 884
Due from banks......... 212 254, 30, 136 48 3-91 1'21 1°0p 14 57 31| 132 28 10 27 -6 29 30 -4 1094 1513, 2607
Real estate............. 29 108 3 34 15 8 6! B 2l 4] -6 I R e I ST L TR 1 I 234 33 6 370
Gold €0in ......uvunnenn, 51 74 4 21| 20 18! R 4 zpoc2p 80 1050 1000 80 1°0)° <1 12, 12 8] 366 373 941
Goli Treasury cert’s... 38 39'3, 5 3| 83 R T 3 2 35 ... 1. 5 b e BPPE 308 35 5438
Gold Clear. House ctfs. dan 17'0! . 6'9i £ coe ; sl . ; o | 24°0 } 240
8ilver coin und certifi’s 4 1 ‘8 3 2 1 b 1 -1 'Gs ! 2 1 1 1 . 47 80; 127
Legal tender notes and i i ! { : 5 | | | l
U.S. ctfs. of deposit.. 22 172 2 6'6l 20| 23] 8! 16 9 34 7 sl 10 8 1'5; g 12 9' 509 31 4! 823
National bank notes....| 10, 20/ L SR BT B B N T B F T B 7Y 137 236
Clearing House exch’s.| 107 929 2| 108 1'1) 13 1, 9 3] 2 5'85 40 R 6 .| 6 2] 3] 1268 4] 1282
Due from U. §. Treas.. 5 LI T s EPO B 2 ... 1] S T, O . S 21 b9' 90
Other resources......... 18 41! 2| 1.-.3; -5; 2 3l 2] w10 -2 2 G 2 1|; B 1 117 277 w 394
TOtAIS. ceves vreenss. 18733100/152/137" 747 5 405 99179 14~1II&-5 234 108 2‘194' 7519 3 31194162 76/1,24901,38585 2,.6373
| [ i { d | i
Liabilities. _ | ! -1 N R ; A f
Capital 8thck............ | 509 488 1 8 224102117 16 29 30102 67 150/ 38 7 B0 3| B 24 27 2027 3692 5717
Surplus fund ........... D124 290 1 31 106 43 3 5 a0 12 o 180 9| 40, -4 4 11l 1 4 6] 8 748 98 Of 1728
Undivided profits....... . 53/ 920 2 2 9i 9 1 4] 2l 8 4 1-4i 3l 2 3 ... o2 1 2l 231 623
CIrculation .. ..........|. §9 82 10 24, 16 18 5 11 6 32 -4 -8 -8 -5 -6 1 3 -3 6 330 1337 1664
Due todepositors...... | 730266 “ 83 788251193 6 9; 08 49192112 48910 3 47 78 19, 92 83 27 6200 688’3:1.308'3
Due to banks....eu..u. | 3451478 2 6' 2140 53 32 -2 114 35| S6 28 381 42 1 % 4.5; X 5'01 4o 11 293 47'3,' 3396
Other liabilities.........| 3 2| .. 1] 1) 1| -1] ‘1l 4 7l 15 l o o O 0 W 38 126 164
Totals ..ooveees wrr (18735100152 139 72475405 99 179141 445'2.}41082‘194 78193 3119162 76'1.24901.3883 2.637-3
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_companies were taken in. * ¥

THE CHRONICLE.

[Vor. XLV,

.
Y Miles of Miles of No-of

ilxn gstnlgllt Year. Poles & O'bl's. Wire. Offloes. Messages. Receipls.  Prejils.
: : 1865-66 . 37,380 75,686 2,250 ..o.oeene B ooenoennn. -
- 1866-67.. 46.270 85291 2.565 5,879,282 6,568,925 2,624,919
_ 1867-68.. 50,183 97.594 3.219 6,404,595 7,004,560 2,641,710
R 11 e BuT R Lo i
b o b ( s . ] yde ’ ’ ’ ’ ’ 9= ’ .
Railvoad Tutelligence. IBTOTT Seoss Ialis Loy 10bigerr Tesmiis zaazcel
: = 1872-73.. 65757 154472 5,740 14.456.832 9.333.018 2,757,962
The INVESTORS’ SUPPLEMENT contains a complete exhibit of | 1873747, 71,585 175735 6,188 16,329,256 9,262,653 2,506,920

e ebt of States an ities and of the Siocks a 1874-75.. 72,833 179,496 6,565 17,153,710 - 9,564,5 ,229,
8 d Deb S d it d of the Siocks and 9564574 3,229,157
; C ; It is published | 1875-76.. 73,532 183,832 7,072 18,729,567 10,034,983 3,399,509
Bonds of Railroads and other Compantes, 1t isp 1876-77.. 76,955 194323 7500 21.158.941 9.812.352 3,140,127
on the last Saturday of every other month—viz., January, | 1g77.73°" 81,002 206,202 8,014 23,918,894 9,861,355 3,551,543
March, May, July, September and November, and 1is ﬁt‘I:e {27?'29" 32.927 21%,5‘(356 3,534 gg,?zo,%gg %g.ggg.ggg g,ggg,ggg

; : beri 0 79-9G.0 85645 233,534 9,077 29.215.50 782, '833.9:
nished without extra charge to all regular subscribers U 1880-81..110.340 327171 10,737 32.500.000 14.393.543 5.908,279
OHRONICLE, [Euxtra copies are sold to subscribers of the | 1g31 80" 1317060 374'368 12,068 55.04v.247 17,114,165 7,118,070
OHRONICLE at 50 cents each, and to others at $1 per copy. 1882-83..144,294 432,726 12,917 41,181,177 19,454,932 7,660,350
- A Ty L e A Ricoaid

8 .- ’ ’ y) ’ 5 ’7

ANNUAL REPORTS. © | 1885-85..151.832 4£9.607 15.142 43.289.807 16293.633 3,919,855
_— 1886-87..156,814 524,641 15,658 47,394,530 17,191,910 4,037,281

Western Union Telegraph Company.
(For the year ending June 30, 1887.)

The annual report states that the capital stock of the com-
wpany outstanding is $81,199,852 06, of which $21,282 belongs
to and is in the treasury of the company. It was increased
during the year to the extent of $1,200,000 for the special
purpose of taking up the dividend scrip of April, 1886, which
did not amount to quite that sum. A small proportion of the
oapital stock is,- however, still represented by certificates of
indebtedne:rs for which capital stock certificites have not yet
been isrued. .

Dr. Green, the President, remarks in his report :

¢ A bandsome increase in grcss earnings over the previous
year has been realized, notwithstanding the more extended
competition and further reduction of rates, while of the con-
glderable’increase in expenditures the greater part was for
extensive and thorough reconstruction of important trunk -
lines, which may now be maintained at little ccst for some
years. As these lines have been rebuilt of larger and stronger
poles to carry additional wires, much of the ccst might prop-
-erly have been charged as a betterment to new property
account. But it is not the habit of the company to charge
anything to the construction and purchase of new property
that is not solely and entirely new and additional. There has
been an increase of 4,104,723 in the number of messages
handled during the year over that of the previous year, being,
as the table will show, the largestincreae in traffic ever made
by the company in any one year over the year previous,
except 1881, when the American Union and Atlantic & Pacific
Though there has been
the largest percentage of increase in Pacific coast and other
long distance messages, yet the average rate received per
message has been reduced to 30!{ cents, as against 30 9-10
last year, with a corresponding reduction in the cost to the
company of handling messages to 23l4 cents per message, as
against a fraction under 24 cents the previous year,” * * *

““The total amcunt expended since January, 1881, in the
construction and purchase of new properties added to the
plant is $10,574,233 22, of which only $1,143,976 87 was pro-
vided from other sources than the revenue of the company
from earnings and investments; $1,225,915 22 was directly
appropriated out of the earnings of the first three quarters of
1881 ; $1,199,852 06 was capitalized by the issue of the stock
dividend in April, 1886; and the remainder, $7,004,489 07,
has been advanced to the construction account from the sur-
plus earnings of the company. Of the $47,141,615 26 paid to
stockholders in cash dividends since July of 1866, $26,007,-
-057 92 have been paid in cash dividends from the net earnings
of the company since January of 1881, and in addition thereto
$10,574,223 have been advanced and paid within the same

riod for new and additional properties, on account of which

tter $1,199,852 06 have been distributed to stockholders in
capital stock. This aggregate of $36,581,921 14 has been paid
out of the net eanings of the company over and above its
fixed cha' ges for interest on bonded debt and sinking fund,
except $1,143,976 87 derived from the sale of bonds and other -
securities.”

The results for three years were as below, compiled for the
CHRONICLE:—

1884-85, 1885-86. 1886-87.
Revenues for the year _........ $17,706,834 $16,298,639 $17,191,910
Ewpgnses—d
QOperating and gen. expenses .. $8,544,554 2,510,658 9,077,44
Rentals of leased lines. ... ..... 1,822,543 $115392,347 $1:899,952
Maintenance & reconstruction. 1,146,871 1,273,125 1,673,670
B ;> TR 301,732 499,592 278,594
Equipment of offices and wires. 190,219 203,061 224,965
Total expenses. ....... ..... $12,005,910 $12,378,783 $13,154,628
Profits.....ccveceunn.. ee--ee  $5,700,925 $3,919,856 $4,057,282
FDigjbu_asenécnt:—-
ordividends................... $4,999,325 3,399,573 11,861
For interest on bonds. ...... Sl 7495072 ® 494/461 $293,3‘7;4
For sinking funds...... weesEee 39,992 39,991 39,991
Total disbursements........ 85,534,389 $3,934,025 $1,344,52)
Balance of profits.......... $166,536 def. $14,169 $2,692,353
Burplus July 1 (begin'gof yr.).. $4,157,469 $1.324,004 $4.309.835
Balance of profits for year..... ’166,535 def. 14,169 $2,692,353
Total nominal surplus June
30 (end of year).......... $4,324,004 $4,309,835 $7,002,188

The following table exhibits the mileage of lines operated,

number of offices, number of messages sent, receipts and
profits, for each year, 1865-66 to 1886-87, inclusive.

pitized for FRASER

Chicago & Eastern Illinois.

(For the year ending June 30, 1887.)
The report of this company is mainly statistical and does
not contain any extended remarks.
The comparative results for four
CHRONICLE are as follows:
EARNINGS AND EXPENSES.

years compiled for the

, 1883-84. 1884-85. 1885-86. 1886-87
Earnings from— $ $ 8 8
Freight. ... ............ .. 1,165,553 1,213,148 1,302,138 1,446,798
Passengers........ ....... 284,668 282,366 315,282 3¢0,116
Mail, express, &o.... .... . 110,099 104,629 167,144 -127,146
Total earnings........ 1,560,320 1,600,143 1,724,564 1,934,060
Expenses and taxes...... 897,361 955,545 1,011,557 1,150,062
Net earnings.... ..... 662,959 644,598 713 007 783,998
P. c. of oper. exp. toearns 57'51 5971 5865 5948
INCOME ACCOUNT.
1883-84. 1484-85. 1883-86. .1886-87.
Ree-ipts— - $ $ B 3
Net earnings..c.eeeeenn... 662,959 644,598 713,007 - 783,998
Other income........... os  weeewebs  eesedens 95,824 16,044
Total net income..... 662,959 641,598 811,831 800,042
Disbursements—
Rentals paid....cccveeeane 188,750 212,427 211,512 200,986
Interest on debt 263,781 301,410 336,690 372,200
Dividends*........ sEH sEReEEES  SEEeRee «75,000 165,000
Miscellaneous. ... ........ 21,287 27,780 4,595 6,570
Total disbursements. . 473,818 541,617 627,797 744,756
Balance surplus or def... 189,141 102,931 184,034 55,288

* 215 per cent in 1885-86, and 51g per cent in 1886-87.
GENERAL BALANCE AT CLOSE OF EACH FISCAL YEAR.

1883-84. 1884-85. 1885-86. 1886-87.
Asgsets— 8 $ $ $
RR., b I'd’gs, equip., &e.. 8,723,122 9,006,241 9,385,243 10,141,955
Ace’s & cash recelvable.. 109,680 129,591 142,106 342,386
Materials, fuel, &c ....... 78,502 83,67 66,260 198,662
Bonds held.....cc. cun.... 1,859,468 479,468 235,956 1,711,882
Cash onhand and in tran. 26,426 27,204 23,681 68,494
Evansv. T. H. & C. RR.Co. 12,998 cewgusas  sEmpsewe s sesees .
Miscellaneous......... os 64,030 40,781 67,903 35,941
Totalesasssassnains .... 10,874,276 9,766,972 9,926,354 12,499,320
Liabilities— - :
BtOCK. caneeeneann ceeeennns 3,000,000 3,000,000 3,000,000 3,000,000
Funded debt.... ......... 6,000,000 6,000,000 6,000,000 8,150,000
Bills payable.... ......... 714,151 174,859 115,000 438,552
Other accounts........... 228,467 203,548 246,967 452,067
Coups. & unclaimed divs, 18,271 15,181 19,313 19,114
Miscellaneousliabilities:.. 9,385 41,972 30,027 7,240
Income account.......... 904,002 331,012 515,047 432,338
Total ligbilities....... 10,874,276 9,766,972 9,926,354 12,499,330

*ﬁncl&ules $50,000 1st consol. bonds and $1,600,700 coll. trust bords
on hand. ‘

GENERAL INVESTMENT NEWS.

Railroad Net Earnings.—The following table shows the
latest reports of net earnings not heretofore published,

~Jan.1 to Aug.31.~
. 886.

———August,.——-— -

1887. 1886. 1887.
Name of Road, $ $ $
Atch. Top. &8. Fe..Gross.1,501,376 1,341,951 12,127,913 9,586,429
. Net... 688,279 706,293 5,561,142 4,308,819
Cairo Vin. & Chic...Gross. 78,322 60,777 492,047 411,905
Net... 37,146 14,596 154,394 91,670
Cape Fear & Y. V..Grosa. 22,326 20,244 165,223 139,664
Net... 10,821 10,886 76,R72 68,040
Central of N. J. ....Gross. ........ .- .. 7,583,951 6,634,220
g Néb.oe swnss — . 3,644,439 2,697,296
Chic. Burl. & No....Gross. 181,226 1,613,351 cocscaes
Net... 45,255 411,418 A
Chic. Burl. & Q..... Gross.2,382,103 17,826,011 16,602,27
Net... 957,406 1,529,245 7,922,859 7,542,332
Cin. Ind. 8t. L. & C.Gross. 237,453 236,482 1,737,564 1,652,681
. Net .. 97,863 97,836 672,142 640,617
Denv. & Rio G. W..Gross. 118,218 103,426 700,800 656,707
< Net... 37,489 30,381 178,026 194,250
Mexican National..Gro:s. 139,793 = 147,573  ccceeee - cecess -
’ Net... 11,136 p Uy 001 S
Oregon Impr. Co...Gross. 428,193 317,045 2,608,988 1,858,172
Net... 157,779 117,453 704,765 456,814
Rome Wat. & Ogd..Gross. 347,025 307,972 2,020,601 1,802,891
. Net... 180,156 169.408° 852,757 737,288
8t, L. Ark. & Tex...Gross. 217,115 145,247  ....... B s s
Net... 176,650 33,608 PR —— ceaesne
So. Pacific Co.—
Gal. H. & San.A..Gross. 280,084 231,856 2,090,461 1,701,771
Net... 88,752 52,999 297.120 211,099
Louisiana West...Gross. ' 82,4R4 54,723 534,900 411,990
Net... 44,886 28,653 247,887 203,75®
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- ~———August,—— ~Jan.1 to Aug. 31.~

1R887. 1886. 1687. 1888,
8 $ $ %

Morg: La. & Tex..Gross. 339,662 309,083 2,679,069 2,559,050
Net... 92,145 68,947 458.325 560,475

N Y. Tex. & Mex.Gross. 15,735 14,479 107,798 92,870
Net... 5,521 3,591 7,970 def. 5,369

Texas & New Or..Gross. 121,054 76,644 807,928 . 625,027
-~ Net... 66,282 29,717 . 371,360 262,657

Atlantic system..Gross. 838,959 686,785 6,120,157 5,390,658
Net... 297,588 184,809 1,332,653 1,234,471

Pacific system....Gross. 2,699,116 2,120,825 16.757,952 14,892,515

Net.. 1,463,750 1,067,729 7,765,666 7,413,357
Total all.......... Gross.3.538,115 2,807,611 22,878,107 20,283.174
Nit...1,761,336 1,251,629 9,148,529 8,647,529
" Tol. & Ohio Cent...Gross. 95,206 70,391 646,229 492,298
Net... . 25,216 12,613 194,267 133,3(8
————-July.———— ~Jan.1lto July 31.—~
1887. 1886. 1887. 1886.
Nameof Road. $ $ K 3
Bvansv. & Ind. ....Gross. 18,611 21,876 126,540 96,357
: Net... 7,093 14,556 48,916 49,754
Evans. & T. I ..... Gro:8. 79,02 85,104 475,247 414,836
. Net_.. 43,703 57.411 239,359 213,202
Peoria Dec. & E....Gress. 66,205 73,343 77,249 410,710
Net... 31,103 39,153 221,062 176,256
——-=September.—-— ~Jan.1 to Sept. 3C.—
1887. 1886. 1887. 1886.
Name of Road. $ $ $ B
Qleve. & Canton....Gross. 36,744 33,807 271,379 262,611
Net... 13,2861 7,259 74,2€0 57,801

Baltimore & Ohio.—At the meeting in Baltimore Mr. Garrett

‘resigoed as president and the cemi-annual dividend was

}I)‘assed. The sale of the B. & O. Telegraph was approved.
he gross earnings of the B.ltimire & Ohio Railroad for
August are reported as $2,034,000 and those for September as
only $10,000 less, These are the largest gro:s monthty earnings
in the history of the company, ‘

Central of New Jerses.—It is announced that the receivers
&re ready to pay iutereston the consolidated bords due J uly
1, 1886, October 1, 1886, and January 1, 1887; also the ccu-
pons on the convertible bonds due Now. 1, 1886, and the
coupons on the American Dock bonds due January 1, 1887,

The statemext of Jersey Central from January 1 to August
31 shows the following :

1°87. 18R6.
Gross earnings.............. $7,583,954 $6,634,220 Inec. $349,733
Operating expe.nses........ 3,939,515 3,936,924 1Ine. 2,591
Net earnings.... c.o.......... $3,644,439  §2,697,796 1Ino. $247,142

By adding the actual net earnings from Sept. 1, 1836, to
Dec. 3!, 18806, which were $2,019,570, to the net earnings so
far this year, an approximate total of $5,644,099 for tho year
1887 is obtained. Of this, $4,570,000 will be required to pay
fixed charges under the reorganization lan, which would
leave $1,094,000 for the stock. The J ersey gentral holds about
$8,000,000 bonds of tho Lehigh & Wilkesbarre Coal Company,
which it i8 claimed is earning enough to give the Jersey C:n-
tral §$450,000, '

Chesapeake & Ohio,—It is stated that over $9,000,000 out
of the $15,000,000 of Chesapeake & Ohio ‘B’ bonds have ac-
cepted the proposc¢d terms and reduced their rate of interest
to 4 per cent, extending the principal for 100 years, Itis
understood that the remaining bonds can still come into the
plan, but no borus will ke given.

Cincinnati Indianapolis St. Louis & Chicago.—The gross
and net earnings and charges for Aug., and from July 1 to
Aug 91, were as below given:

— Aug. - —Julylto Aug31,2mos.—
) 1887. 1886. 1887. 1886,

Gross earnings........ $237,453 $2:6,482 $i51,837 $450,113

Operatingex.& taxes. 144,590 143,511 277,907 276,572

Net earnings...... $92,863 $92,971 $173,930 $173,541
Fixed charges, less

miscel. income...... 33,333 47,925 66,626 95,850

Buiplus ............ $59,530 $45,046 $107,26¢ $77,691

Colorado Midland.—This road has begun running between
Denver and Leadville, and will soon be through to Aspen,
for which the Denver & Rio rande is also aimiog,

Evansville & Indianapolis.—The managers of this railroad
have secured by lease the twenty-niile branch of the Vandalia
from Brazil to Saline City, Ind. This lease connects the
Evansville & Indianapolis and the Chicago & Indiana Coal
railroads, and so forms another route from the Lakes to the
Gulf, From Evansville south the Louisville & Nashville will
take the business of the two roadas.

Illinois Central.—The. lease of the Iowa lines terminated
on Oct, 1, 1887. The Dubuque & Sioux City Railroad and the
Cedar Falls & Minn¢sota Railroad have been surrendered to
the Dubuque & Sioux City Railroad Company, which is now
operating those lines, 219 miles, The Iowa Falls & Sioux
City Railroad, 183 miles, was surrendered to the company of
that name. The managem«tnt of these companies being dis-
tinct from that of the Iilinois Central, their earnings will not
herealter be reported by the company.

Northern Pacific—Oregon Trans-Continental.—The Phila-
delphia Press says: ¢ There is likely to be some news favor-
able to the Northern Pacific shortly. The Oregon Trans-Con-
tinental Company is on the eve of reorganization, The
Northern Pacific” holdings of that company have been pur-
chased by a syndicate r-presented by Mr. Villard, for his
ﬁrincipals in Germany and some capitalists interested in the

orthern Pacific Company., Under the new management the
Oregon T1ane-Continental Company will change its attitude
towards the Northern Pacific, and hereafter its relations will
be of a friendly character. The Oregon Trans-Continental’s
injunction against the building of branch lines by the North-

-ern Pacific will be witkdrawn, and the new board and the new

4o uisfed.org/

executive of the Oregcn Tiars-Continental Compeny will be
made up of individuals who will have the prcmotion of Northe
ern Pacific ¢ffairs at heart.”

Oregon Improvement Co.—The gross and net earnings for
Aut;)nist, and for nine months from Dee, 1 to August 31, were
as below : '

¢ i Avgusl,——— ~—Dee. 1 to Aug. 31—

1887. 1886. 18K86-7. 1385-6.
Grossearnings.._........ $1422,1€3 $317,045 £38.349.574 $2,196,234
Operating expenses.... 270,114 199,592 2,243,787 1,727,529
Net earninga....... .$157,779 $117,453 $1,105,9587 $768,706

Philadelphia & Reading.—On Thursday it w:s reported
very confidently in Philadelpbia that the  Wharton-Kemble,
party hclding the first con:ol. fives had been settled with,
Fridey morning, however, the Philadelphda Ledger said
that this was not correct. It has not been posrible 10 get in-
formation about the matter, but the exceptional firmness in
the stock rather points to a settlement,

Puilman Palace Car.—At the arnual meeting in Chicago,
Oct. 13, the capital cf the Pullman Palace Car Ccmpany was
increased twenty-five per cent, making the aggregate amoung
in round numbers nearly $26.000,60. The turplus for the
Jear was reported to be $1,686, 884. The increase of stock was
recommended by President Pullman, who stat¢d it to be fcp
the purpose of ‘‘ providing the cay ital requircd to mect the
cost of additional equipment and for turther extension in the
near future.” Tt was decided that the 1ew stock be ¢ ffered
to stcckholders at par, in proportion to holdings. The former
officers were re-elected and the vusual quarterly dividend of
two per cent was declared, payable November 15.

Rome Watertown & Ogdensburg.—The earnings and ex-
penses for Aug., and from Oct. 1to Aug. 81, were as below :

~——AUug——m— ~06t 10 1 ©g.3111 mos.—

1857. 1888, 1886-7. 1885-6,
Gross earnings........ $347,773 $3G8,475 $2.804,851 $4,743.408
Operating expenses .. 166,869 138,564 1,565,481 3,676,113

Net eai-nlngs....... $180,904 $169,911 .$1,243,870 $1,067,293

San Antonio & Aransas Pass.—The gross and net earnings
for three months from J uly 1 to Sept. 30, 1887, on 238 miles
bave been as below given.

GTOBB CATDINER. cuun et i ece e e e eenaee $171,€05
Operating eXPenBeR. couemunn e ceromsi 106,7/88
Net @BIMINZB. e eeticeee e caereae e oaeaanens $64,822

Southern Pacific Company.—The following is a compara-
tive statement of the earnings, expsrses and tixed charges of
this company for August, and from January 1 to August 81,
The total mileage is 4,986, against 4,741 last year:

~——Adugust.—— ~—Jan. 1 jo Adug, 31.—=

Grosg Earnings— 1887. 1886. 1587, 18886,
Pacific systen........ $2,6¢9,116 $2,120,825 816,757,952 $:4,892,515
Atlantic system...... 838,909 686,786 6,13.,157 5,390,658
Total groes ....... $3,538,115 $2,807,611 828,878,109 $20,288,173

Net Earnings—
Pacific system........ $1,463,750 $1,067,729 $7,765,668 $7,413,357
Atlantic system ...... 297,585 183,899 1,382,663 1,234,471

Total net ......... £1,761,335 $1,251,625 $9,143,329 $3,647,8
Rental leased lines... =~ 66,308 = = 46.631 = 615,369 & 3734

Total netincome.. $1,827,913 $1,295,309 $9,763,698 $9,021,271

*Fixed charges ....... 1,180,563 1,162,836 9,560,321 9,302,658
Net profits .. ...... $637,380  $!35,473  $203,377 dr.$231,417
Gonwtarotion st o 23,203 31,806 560,513 238,413
Balance........... $:14,177 $103,667 d2$357,136df$.19,830
*Includes interest, rentals, Cent. Pae. guarantee, iaxes and U. 8. dues

Sutro Tuunel.—Mr, Theo., Sutro, of 99 Naszau Street,
attorney for this company, has just issued in pamphlet form
a complete statement regarding its origin, history, property,
litigation and prospects. This elaborate review gives full in-
formation as to the present status of affairs, and shows the
importance to stcckholders of raising about $1.000,000 before
Jan, 1 to rave their property from foreclosare. The litigation
is suspended by consent until that time to permit this money
to be raised. .

Wabash St, Louis & Pacific.—The payments of interest
ordered by Judge Gresham are substantially as reportpd in
the CHRONICLE last week, including a coupon on the Chicago
Division and the Hannibal & Naples bonds. Notice of pay-
ments is to be given by publication, and payments to be
made at the office of the Metropolitan Trust Co., New York,

-Western Union.—At the annual meeting of the stock-
holders of the Western Union Telegraph Company the mem-
bers of the old board of directors were all re-elected, and the
vacancy caused by the death of Mr. Robert Lenox Kennedy,
was filled by the election of Mr, Charles Lanier. i

President Green reported the purchase of the Baltimore &
Ohio Telegraph property,which he said was already fuliy in pos-
session of the Western Union Company. In payment he had ex-
ecuted for the company a note for $5,000,000, payable at the.
option of the company within sixty days from October 5 im
its capital stock at par. The contract was read. The only
feature that was new was that Mr. J. Pierpont Mqrga_n wag
agreed upon as arbitrator to act in case of difficulties in thes
adjustment of details, .

The purchase and the proposed issue of 50,000 shares
of new stock to take up the $5,000,000 note were approved by
vote, but the vote under the required notice author zing the
issue of the stock will not be taken until Qctober 28, when a
special meeting of stockholders will be held,
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Miles.
i‘}zpn rts auﬂ ﬂnﬁunmutﬁ. Total miles of main track completed on June 30, 1887 (in-
P A A SRR N TR RONRSS S5, B S AR cluding 28-44 miles 8econd track)......cooeenneennnnn .. .. 2,235°35 f
g . : Miles. ;
. EIGHTH ANNUAL REPORT OF THE Miles; ir(; Mlnngsota ulnder operation June 30, 1887 (in- i
- y - rAY (! cluding ¥8:44 miles second track)........... —— e 1500
ST. PAUL MINNEAPOLIS & MANITOBA BAILWAY (0. Miles in Minnesota new line completed but not under ' B
The President and Directors submit the following report for operation at that date ............................. 7633 £ SEBO8 }
the year ending June 30, 1887 :— ' Miles in Dakota under operation June 30, 18387 ... ... 807-86
GROSS EARNINGS. Miles in Dakota new line completed but not under : K
operation at that date................ ... - 143-28 951°14
. | . Miles in Montana completed June 30, 1887. (All new %
Per Cent. 18%7. | 1886. Per Cent. Imme; none then under operation)........ .......... 5216 ki
18'657] ®1,497,809 02 l.....Passenger. .... $i .473,%%2 3(?: 20'1‘2% TRACK STATEMENT. : .
76621 6,151,74669 |.... .. Feeight....... 5,587.281 4 7631 Including all lines completed prior to July 1, 1887, whether then i
1-041 83548 £ |11 Expiess 1 79,354 19 | 1031 | oporatienas il b ! : ¥ ’ : 4
1669  133,99379 |.... .. Mails. ...... 125,202 46 111 ’ —
- 2:009 161,349 93 |...Miscellancous... 56,422 83 0770 | Miles. p
R : — BT - LT T T T Ty T
‘ $3.028.44832 | Se21, T80 Sl - Main Track. | Second Track.| Sidings. Tota's.
OPERATING EXPENSES. - PRI ; "
— | Fergns I'a'ls Division 53278 1373 . | 16076 €47:32
: . Breckentiidge Div.... 52321 14:66 | 7TR04 61591
Per Cent. 1887. i 1886. Per Cent. | Northern Division ... 44187 | ... | 5728 | 49915
- ; R —— | Dakota Division ... 51271 | ...... I 37°16 549 87
18:383; $753.618 49 |Conducting Transp’n.! $617,879 G7 16°¢89 | Montana Division. . .. 1962+ | ... | 535 20159
34°718; 1,4:3,198 51 ....Motive Power..... 95+,053 09 26187 B D, (—
29-214] 1,198,523 65 { M{ig'(i‘slt‘;?::g&li{&qd E 1,176,709 21 40°365 Totals .cv.caivans 2,206'81 g 2844 i 27859 2,51_3'84:
9:793|. 401,457 58S {Maintenance of Cars.| 343,982 81 9403 . L Miles.
786 322,307 06 |..General Expenses.. 261,778 77 7-156 | Main and second track laid with steel.....ceseenneeerennan..... 1,853°16
A s Main track laid with iren.... __ TR S 382°19
$4,099,410 29 193,658,403 55 Main track relaid with steel rail during year ending June 30, °s37 67:50
SUMMARY OF EARNINGS AND EXPENSES. CONSTRUCTION WORK.
: , : The new mileage under construction within the period cov-
18€7. 1886. ered by the fiscal year ending June 30, and the residue of the
Py Ty e T - sanoe | calendar year 1887, including both what has been or will be
8,028,448 32 |.............. Gross Earnings.. ............ $7.321,736 21 5 ’ 1 b .
$4:099,410 29 |eeceeeananns Operating EXpenses............ 3,658,403 55 co_mpl-..t.ed, and what has bee.n or will b g}'aded, but not sup-
: — — | plied with superstructure, within that period, amounts to the
3,929,038 03 |.....cc..... . -Net Earnings. ..............| 3,663,332 66 | relatively large quantity of 1,443'97 miles, or 95 5-10 per cent
T 21548516 Taxes. . .ooooooo oo, " 180,248 40 | of the mileage under operation at the beginning of the same
—_ - . —— - | fiscal year, These additions to the mileage of the property,
8,713,552 87 |............... Net Income.... ............ 3.143,084 26 | when fully completed.. together with the outlays for the large
Operating Expenscs per cent of Gross incresse of equipment_mentioned below, will cause an increase
D108 o ccisancmcnncs Earuings....c..ccceeeeen... 49-82 | in the company’s- capital charges, from those for the fiscal
-_ = or contl | Year ending June 30, 1886, of something less than $960,000 per -
Operating Expenses and Taxes per cent annum, or 30 per cent. The" details of this new mileage are
5374 e, of Gross Earnivgs.... ........ . 52:43 ’ A . . ;
=i T per«ﬁ{il'e_o_-f'R('ih i _———-_$4 PR stated below. This great work has been carried on, and the
AT '8 per mile of Road..... 97 ) . ; e _
2.357 34 |..Operating Expenses permils.of Road. . 2'287 54 | Materials, men, teams and s1(1ipplles requisite for the prosecu
hond ki — — | tion thereof have been moved over the lines under operation,
2,259 36 |...... Net Earnings per mile of Road. .... 2.490 89 | without serious accident, or even serious interference with the
i : - — | regular traffic of the system.
1,739 |.... Average Mileage under Operation....| 1,470 69 | " "New lin- s completd during the fiscal year were as follows:
COMPARATIVE STATISTICS OF FREIGHT TRAFFIC OPERA- Pul under operation during year — Miles. Miles.
TIONS FOR THE LAST TWO FISCAL YEARS. ’ Richmond to Willmar Junction..eeeeee coveeer coeeannnn. 3505
Church’s Ferry to Minot....... srcecesas smeemaasaons mmee 9343
1885-1886. | 1886-1887. | Per cent incr'se | 1k River to Milacn oo o o0 eweee e eeee e B3
or decrease. gntah (.11 ljnction to Ell'%ndgle ............................. 10:11'33
E X - utldnd Junction to Aberdeen.........oceeeeuiannno... 64-0
Freight train mileage ......... 1,562,643 1,989,299(Inc. 27 3-10§ Luoho Tanrtrr 4 a0 ceeeccncaaeacnicaicnn... et .
gumberof gms cunlied ........ . }1:3,52'203 45(1)333',‘12%8 ,: %8 g}g Kugby Junction to Bottineau..........................T.._38 66—425'89
ons carried one mile ......... 74,985,532/450,932, . - - ; ; . ; .
Earnings frow fieight traffic .| $5,587,284) $5,151,746 “ 10 Bt Mon aoh Docatany | r@ate of year: - 14328
Ageraggl freight earnings per 0144 0136\ 9 Montana Boundary to end of track on June 30, 1887... 52'16
On mile... ceeeevee-ceeen---- $ ¥ e Evansville to Tintah Junetion................ceeeeeo..... 32:03
MILES OF ROAD UNDER OPERATION ON JUNE 30, 188;. -1 " | Benson, toward Watertown.............. S LTT T TP 4433 -271'80
Liles. ; . e e
Bt. Paul to BArGesville . .oveoiieee vocieeeneieeen e ... 21731 Total completed during year... 69769
State Fair Grounds SPUr.. ... c.ccceiceiieeiereernesrnnnnnnn... - ‘641 All the foregoing have been 'laid with new steel rails.
Hamline to Minnesota Transfer........ St eemeeeeieemsescecoanaan 2:60
Minneapolis Junction 10 East Minneapolis.... . ..c.ceeu....... 70 LINE UNDER CONSTRUCTION. : v
Osseo Junction to St. Cloud, including north “Y"............... 6307 To be completed this season: Miles. Miles
Elg River to Mildea ..o.ooeeeeneenn 9o | End of track June 30, 1887, Montana Extension to
Bt. Cloud to Hinckley....... Rt LTI LTECIRR BRI 4 Great Falls........ S SRR 35375
East 8t. Cloud to Sauk Rapids..................o...ol. End of track June 30, 1887, Benson & Watertown line
Bt Clond 0 WIlhuar JUDCLION. .uvres acsemmmue susnns susumasin sasna s £0 1AST-NAMEd POINL -~ veroe oo e
B8auk Centreto Eagle Bend . ...ccoeoeeiiiiinnniiaa.... S y Moorehead to Walpeton. .. ‘ 0!
Fergus Falls to Pelican Rapids........... ..., 1651 Purk River to Langdon 00—184-28
Carlisle Junction t0 Blizabeth ..............oiiiiiiminnninn. ... To be graded but not compleled this season:
East Minneapoiis to Breekenridge. ....oco.oooiiiiiies cae .. } Wilimar t0 SI0w FAllS. et men et e oo, 117:00
Minnetonka NOTrth Shore. ..... .. eceeroieeeeceeceee e eeeeanennnns °C v Wi 0
h L A . Watertown to HUrou ..eo.oiiimionn ciiciiiieeaaennn. 7000
Hutchingon Junction to HUtChINSON wuervemeeeceieiiiiear oo, Crookston, 8:utheasterly . cvem ovnoeennonnnonoonss R 45'00—262'00
%omﬁ 50 Brownu’s \}}'llll‘yl"i ...................................... . i
intah Junciion to Ellendale ......cooeeuieeenoannan... ‘ sk s ‘
Rutland Junction t0 ADe1d@en o, oo oo ool 1T ‘ Total line under eonstruction.....ocveeeeeeeenenn. .. 746°28
© Barnesville L0 8t. VINCEDb. o oun e oo et ot eeeceeaaenan ' EQUIPMENT.
8t. Vincent, New Depot to Boundary Line ......ceoonnn..... — 6 ,
8t. Vincent, Old Depot 10 Eud of TiaCK coe o neeceeeeeennnn. .. .
Shirley 10 St. Hilaire «eoveeeroeeoone il “ ' Total
Breckenridge Junction to GraLd Forks Junction . On hand| Added |on h'nd
Grand Forks t0 Boundary Line .........o...oooeoe. oooo i : June 30,| during | June
Moorhead Junction to Halstead ..c.oooouenn ... ... . 1o 1884. | year. 130,’87.
- Breckenridge to Larimore Junction, via Portland sesa™ ] - A : -
Everest to Port'and Junction, via Mayville......... i LoCOmObIVeS. euaneaniiiie el 201 15 216
X glpolr‘lto Hjjpe..i. ...... T . p— = = '
TOOKSton Junction to Minot .. ... ..veeeiiiciiiar ceerimcennnn. . er Equipment— ,
Park River Jurction to Park RiVer.....o.ooueeonnonn.nn..... S . P‘éféﬁ’f,‘i’ng cé’r’?p .............................. 19 | ...... 19
Rugby Junction to Bottireat . .....cvveenneenneommomeoes ‘66 *PasBeDEZer COAChOB. «cem i it : 84 1 ciaewes 74
Combination cars (passenger and baggage) 13 | ...... . 18
Total miles under operation June 30, 1887................... 'Buggage, mail an(({)expregss ........ g_g e 44 | .eaeee 42
Total miles under operation June 30, 1886................... 1,509'4> ! Business and Pay CATS . o ennennnnuneoneoonens 3 . 3
- EBORORAD o o0 steronwavmmmanmmnsnsssmasssm 55 T AP _425'66 Total passenger equipment.............. 163  ...... 156
-*Average miles main track under opera'ion during year ending == -
June 30, 188 . ....... e tseeicetececaan sameeanameen——eaasn 1,739:C0O | Freight Equipment—
Average miles main track under operation dwing year ending Boxears.........oei ciiiieciiiaiiiaaan eeeae! 3,403 406 3,809
JUNE B0, 1856, ... et cemee e eemeeon e et 1,470°69 Fiat and coal CaArS..c.cn ceeiveencarannnana. 1,300 759 2,059
—_— [S1EVT0): ;¢ - 50 16 66
INOTEAEE. cascunisvivimasioss immon mee’ somenmasnasonsnsnnsssniose 26831 Cabooses and boarding cars ............... 110 10 120 -
—— Derrick and toolcars. .....cceemeeacecnaan. 9 9 18
* Shortened *23 of a mile from last year's length by partial relocation. Steam shqvcls ............................. 32 - 4 Og
NEW LINE COMPLETED BUT NOT PUT INTO OPERATION e o s - I 1
PRIOR TO JULY 1, 1887. ites | ————— - _— _ e
ves Total freight and work equipment..... ... 4,909 1,275 5
Minot to Montana Boundary . ... ooeeeee o e anrenes 143-28 i - bl q e -
Montana Bcundary to end of track, on June 30, 1887.......... 52°1¢ * During the fiscal year six passenser coaches were changed to com-
Evansville to Tintah Junction. ..o ooooer oo ieeonons e . 3203 | bination passenger and baggage cars; three others were sold; and one
Benson, toward Watertown........ P I 44 33 | otlier destroyed by the cyclone at Sauk Rapids; and one coiubination
: -———— | passencer and baggage car and one bag:age car were destroyed by
271'80 ¥ other casualties. and one baggage car was sold.
bitized for FRASER o ' , 7 : | P R .
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AVERAGE EQUIPMENT.

Year éndmg Year ending

June 30, June 30,

1886. 1487,
LocomOtIVeR. . cc.causcis vsesconscnnnsonns 201 201
Pasrenger equipment......ceeeeeeae.. .- 163 158
Freight equipment...o.eeeieeae coneenn... 4,909 5417

In addition to the equipment mentioned in the foregoing
tables as having been procured during the fiscal year, the
following have been contracted for, to be delivered during the
present season:

LOCOmOLIVES. ot e 25
BlEBPINB CAYH. .0 oos vospscuvon tusinibominanemmanessanons oamn o o 6
Passenger coaches..... .. ..o .. ... ... LT 15
BAREARZO OCUPB.cascncscacnasssanssnacscansssssannns omsdummnmns sy 4
BOX COALB....ccnaiiiiicicrccerceereeene om0t 594
BEOCK CATB....coo caane it 484
Flatcars......co.ceevuan.... e reeeceeetccatieeiicciicacinacenmnann. e, 41

The total expenditures by the Company for new equipment
within the calendar year 1887 will approximate $1,400,000.

Improvement of the grades and alignment of the older

portions of the system has been continued during the year,
A large sum has also been expended for ballasting.
. The work on the Breckenridge Division referred to in the
last annual report has been completed; from which an im-
portant reduction in operating expenses on that division has
already resulted.

A large force is also being employed in bringing the St.
Cloud and Fergus Falls divisions to a uniform maximum grade
of thirty-one feet to the mile. This work onthat portion of the
line "between St. Cloud and Evansville will be completed in
season for the fall business. :

With the completion of the work of lowering the grades on

" the Fergus Falls Division, the maximum of grades for the

entire system will be 316 feet per mile,

The uniform policy of this Company has been to meet, and
and even to anticipate, the wishes of its patrons for reduced
rates, by lowering its tariffs as rapidly as compatible with the
retention of means for improving the property up to, and its
maintenance at, a high standard of condition.

Since 1851 this process has advanced with such rapidity
that the average earnings per ton per mile from the Com-
pany’s freight traffic during the fiscal year lately closed were
less than one-half that for the Year named, as will appear
from the following table:

AVERAGE FREIGHT EARNINGS PER TON PER MILE FOR EACH
OF THE BEVEN YEARS ENDING JUNE 30, 1887. )

2212 2 CTTRR AR e P $ '0288
1882....ccene... s P S 0251
188 e T ‘0195
1884 ... .......... B eectamreeatecaiocae ceaesasenascansneeonn. oo ‘0179
L L ‘0152
LBBB . oo mmmmmn s mmmnisss 55560 ot wmms mm: mmr——. TSt ‘0149
T ‘0136
Decrease per cent during above I3 3 (111 SR *528

A'new grain tariff was put into effect in the month of
August of this year, reducing rates on that commodity about
10 per cent. In January, 1887, our local passenger rates were
reduced from 5 to 4 cents per mile in Dakota, making them
uniform with those in Minnesota. This reduction, with our
round trip rate of 3 cents per mile in both Minnesota and
Dakota, has lowered our passenger rates to an average of
% 24-100 cents per mile for the last fiscal year, from 2 44-100
cents per mile for the fiscal year next previous.

In the month of April, 1887, the Company adopted as the
basis for its freight tariffs the classification now in common
use throughout the West, known as the * Joint Western
Classification,” which in itself has effected important reduc-
tions in the rates on all classified ar:icles.

In the face of these heavy and continual reductions in rates,
the capacity of your properties- for producing sufficient
revenues, not only for payment of its capital charges and
operating expenses, 1puts also for steady and constant better-
ment of its physical state, by the substitution of steel for
iron rails, the addition of shop, yard and terminal facilities
on an ample scale and approved plans, the elimination of
curves from the lines, the lowering of grades, the procuring

-of new and improved equipment, and the like, has remained

unimpaired,

The increase of trains and tonnage between St. Paul and
Minneapolis, not only of this Company, but also of other
companies using our line between these points, has made it
necessary to construct two additional main tracks between
the two cities. . The grading is now well advanced and the
rails and ties are on the ground to complete them.

These tracks will be %aid with steel rails weighing 75 lbs.
per lineal yard, and the double track now in use is being
relaid with steel of the same weight. A

The following companies, in addition to our own, use these
tracks between the points referred to:

The Northern Pacific RR. Co. :

The Chicago St. Paul Minneapolis & Omaha Ry. Co.
Lirxll‘h(; Minnesota St. Croix & Wisconsin RR. Co. (Wis, Central

e.

The Chigago Burlington & Northern RR. Co.

Minnesota & Northw estern RR. Co. (for passenger business).

Considerable expenditure kas been made for new shop

~machinery during the year,and new round-houses have been

built at several points to meet the increasing demands of our
business. -
To provide for the maintenance and repair of our equip-

A ment, additicnal grovnd will' be required in the near future,

—— | ——

and negotiations are now pending for sufficient land to enable
us to lay the tracks and construct the buildings requisite for

doing the work of repair or reconstruction in the most advan- -

tageous manner, keeping in view the probable future increase
of the Company’s business.

Our interests at Lake Superior, referred to in previous
reports, have had further and especial attention during the
past year. The Lake Superior & Southwestern Railway Com-
pany, which has undertaken to furnish this Company with
terminal facilities at that point, and which is the owner of
the elevator and other facilities at West Superior, men-
tioned in our last report, has lately acquired sufficient addi-
tional grounds to adequately accommodate the large and
growing requirements of this Company on the lake,

Although the elevator referred to is one of the largest and
best plannd in the country, and fitted with the latest and
most approved appliances for handling grain, it has not proven
equal to our requirements, and its storage capacity will be
increased by the early erection of an annex, giving an addi-
tional storage capacity of one and one-half million bushels,

This Company holds a controlling interest in the stock of
the Southwestern.

The extension by this company of a line into Montang
cannot fail to afford a large traffic of a deecription heretofore
practically inaccessible to it. The region through w hich that
line runs is, in the main, well adapted to stock raising ; and
large portions of it are also capable of successfully producing
all varieties of small grain and vegetables without irrigation,
Italso ahounds in beds of coal, iron and limestone, whence
there are excellent grounds for confidently expecting the
speedy development of important industries in those minerals,

At the Great Falls of the Missouri River, where the termini
of the Manitoba and Montana Central lines join, nature has
provided power ample for the most extensive manufacturing
operations,

The early completion of the lines of the Montana Central
Railway Company will give direct access to Helena, Butte,
and the other centres of mineral production in the Territory,
It is believed that sound policy will require the prompt exten-
sion of these lines in the future as new mineral deve opments
occur. Such industries are almost uniformly large and
profitible employers of rail transpor?ation.

Owing to the exceptionally low grades of your railway, it
will be reasonable to expect a considerably increased tonnage
in the products of the soil, and such leading commodities ag
lumber, coal and live stock, in which the settlers along our
lines are most especially interested. The Montana extensions
will, therefore, work important advantages to our patrons in
Minnesota and Dakota, as well as to the people of Montana.

The operations of the Company have been carried on for

‘the year without any serious accident.

The crop of 1887 is already well secured, in good condition,
is apparently of excellent quality, and a good business for the
coming season seems reasonably well assured.

The construction of a new general office building at”St,
Paul has been commenced and the same will be under roof
this autumn. The large accumulstion of valuable records
and the increase of the Company’s business have made such g
building imperative. This structure will be large, convenient
and, above all, fireproof. o

Plans have been prepared for new and extensive freight
houses at Minneapolis, to meet the growing requirements of
tnat city; and their construction only awaits tne ad Jjustment
of certain questions with the city and in the courts. Our
improvements contemplate the erection of ‘ out” and *“in”
freight houses, and the adjustment of our yard and tracks to
fully accommodate all business at that cily for years to come;
the plans being specially designed to afford prompt and inex-
pensive access to and from our houses and yards for the
business public.

The extension of our lines also calls for additional freight
house facilities at St. Paul, which we expect to provide early
next season.

LAND DEPARTMENT STATISTICS AND OPERATIONS.

Total acreage of land grant computed at L
ten esectivns of land for each mile of
3,248,000:00

completed road....... o.onoiioienn.. .

Total ucreage certified to June 30, 1887.... 2,803,376°00
Total acre age sold to June 30, 1887......... 1,733,426-97
Less contracts canceled..e.ceas ueenena.. 135128464

- — 1,595,298-33

Remaining unsold June 30, 1887. ..... ... . 2,252,701-67
Minnespolis & 8t. Cloud Railroad grant..... 476,8¢4-00
Less acreage sold to June 30, 1887.......... 39,130°58

437,733'42

——

Total grant remaining unsold June 30,’87 2,690,435°09
During the year ending June 30, 1887, 62,639 07 acres of

land were sold for $407,114 68, an average price of §6 50 per !

acre. There were also sold 181 town lots for $10,853 90, an
average price per lot of $59 96,

CASH RECEIPTS OF LAND DEPARTMENT FOR YEAR ENDING
¢ JUNE 30, 1&87.

Cash sales and mincipal on new contracts.............._.. $105,250 98
Amount of principal received on old coutracts. ............ 352,785 71
Amcunt reecived for trespass, stumpage, etc .............. 3,289 46
Amouut received for interest on oid and new contracts.... 91,559 62
Amount received for principal and interest on town lot
COMNtIACI8. cee e e aeaannn.. sesesececcccsasncannsanans . 12,895 11
Amcunt received for interest on sinking fund.............. 3,489 81
. . . §5¢9,370 69
Less expenzes of 1and depertment..e.eee..eeeens ooenonn. .. 153,5¢8 53
Netreceipte........... SR teessccetacacaneresescann.a. §415,782 16
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- stated above, there were sold through the Land Department,
~ during the year 11,082:67 acres of lands lying in Todd

County, Minnesota, which had been acquired by the Com-
pany on acoount of the hardwood timber standing thereon,
for a supply for its own consumption, the timber having
been removed before the sale of the lands. A large propor-
dion of these purchases was made for immediate occupation
and improvement. These sales amounted to the sum  of
$49,802 67.

Especial attention is being given to completion of the adjust--
ment and certification of the Company’s granted lands, by
the Government. All lands subject to selection by the Com-
pany, in the various limits, have been selected, and lists
thereof been filed in the proper Government offices. There
is good reason for confidence that the Company will secure
an early certification of the remaining uncertified lands to
which it is entitled; but the recent policy of the United
States land officials respecting railroad land grants may, for
¢he time, seriously check the Company's sales by shaking
public confidence in titles tolandsin general acquired through
such grants. Should such an unidesirable thing happen, the
vesulting injury would most likely be compensated ir part,
by increase in the value of the lands while remaining in the
Cyompany's hands. S8hould no such adverse influence as that
above indic+ted intervene, increased sales may reasonably be

1ooked for in the coming year.
: JAMES J. HILL, President.

FINANCIAL 8TATIIMENTS OF 87, PAUIL MINNEAPOLIS & MANI-
TOBA RAILWAY COMPANY KGR THE FISCAL YEAR
© KENuING JUNL 50, 1857,

RBVENUB ACOOUNT.

To Cperating EXpenses .............
$¢ Btute TaX::u: s svws: sosmens

“ [utersst Paid and Acorued ..., .
« Divilend 1 per cent, Anz 1, 1836,
« Dividend Lo per cout, Nov, 1, 1885
« Dividend 11g per cent, Feb. 1, 1887,
« Dividend 1o per o:-nt, May 1, 18-7..

$1,099,410 29
215,185 16
2,170,4(9 20

$300,000 (O
310,000 00
v03,¢:00 00
500,000 00
1.200,7 00 €0

BAl@ROC. . o eiaan s i aeeeaeccsocascanecaaseans 313,143 67
$2,028,418 32
By EarniDg. .. coi iiiiiiiiaeiiean cdebenciceceeceneae. $R,028,448 32

INCOMEB ACE)OUNT.

To Transferred toSinkinz Fund from Land Department,
¢ Trapsferred to ®and for Improvements & Renewals,

$415,732 16
600,000 0>

Balanee ..ceeeeeue-na. e e SR B BT — 257,591 (6
$1,273,373 22

By Balanee Revenur Account.....ooeenneenianiianian. $343,143 67
o Land Departmend oo cooeien ettt 415,782 16
514,147 3Y

< Revenue from nvestments and Rents.... ..........

$1.273.373 22

GENERAL BALANCE.

. ASSKTR,

To Railway Equirment and Lands ..o cooanne.. $65,903,047 45
Union Depot STOCK. cceevarieaeiaaraaaoccas $70.000 GO
-Minneaota Transfer StuOK.cavemeeoaan ... 7,000 00
Minnesota Transfer Bonds. _............. 63,000 00
Minneapolis Union Rauway 8took....... 750,000 00

—_— 890,000 00

Other properties and recurities. coooeiiiieeinnniaaia 2,592,157 76

Gencrral Assets.

8t.Paul Minneapo.is & Manitoba Ry. 8t’k. $5.600 0O
Due from AZenta. . .ieercvmiaan cacenocen 69,451 67
Due from United States Postal Dept..... 33.716 76
Advapce Charges on Freight ....... . 13,324 35
Camp SupplicR. (.. .iociiiaenna.. 1,760 94
General Suppiies8. . o....cieean.. C 5,445 60
Material Machu ery Depactments. . 241,831 22
Material Road Drpartment..oaeoeeaaon.n 1,717,721 30
Stock of Fuel (Coul) cveeecciicanccancane s 57,758 91
Stock of Fuel (Wood) . nveeeccicannaans 12,764 13
Due from other Cos., and individuals. .. 39:81379
ash in lhands of frustees, lst wort. b'ds, 8,531 93
ashonhand ........c.cacvemnnne SR— 2,16 1,400 27

- ——— 4,784,820 72

$74,170,025 93

f.ess Land Grant Bends Redeemed..... B s eeidEe anm ein® 3,009,000 U0

$71,161,925 93

- LIABILITIES
By Capital BOCK coereieriiar e ieiiccriicienatiaeae $20,000,000 00
Yunded Debl.
Firet MortgagcoRon '8 . .....comnenannena. $1,€00.000 00
Less Land Grant $onds Redecmed....... 2,0 9,000 00
Bialanoe. .c..csssavesssswives - $4,991,600 00
Second Mortgage Bimds . oooeoaiaiaans %,010,: 00 ¢0
Bt. Paul « P.oific BoMii® ceeeicanccnncaans 3¢6,.00 09
Dakota Ex:ension Beuds8..ooociveiiannnn. 5,671,000 00
#LOousol. Morig. 0 d8, 6 per o nt. ... ....13,54 1,000 00
‘onso . Mortg, Bon i<, 49 pereent ... .. 8,100,000 CO
flont:ina Extension By ds ... oaaeaa.... 2,800,009 GO
fub. Montaua Lxteasion Bouds......, 12,975 80
& — e 43,289,976 80
$63;289,976 80

bitized for FRASER

pm— —
-Amount of deferrcd paymeunts due the Oompsny on land Sinking Fund app'icable to Redemption of Fiist Mort-
' contracts bearlfag interest at 7 pereent................. $179,876 97 gave Land Grant Bonds.............. $3,722,714 39
.Amonnt of defeired payments duc the Company on town Less Land Graut Bonds Re- .
: lots bearing imtercst at 7percent.......c..ociienenaneann . 12,017 26 deemed........ooccnecnn.. $3,029,000 00
~—————— | Premium on Land Grant
_ $191,894 23 Bonds...cceeeeeaanann.. .o 150,450 00
. e 3,159,450 00
The total number of sales during th»3 year was 1,118, with - - £563,264 39
an average of about 57 acres to a purchaser, as against 880 gitnltlmq‘{ FundtCOIgS‘i)l- Mortgage Bonds...... TrTIpT 20,0623 96
: . : : ate Tax notyetdune........ ............. 3, s
_ sales, averaging 78 acres to each purchaser, for the previous | C ot & o restcn Bo.ds not otiie aud .
year. \ payable... .cccccciiannana.. o 186,093 33 .
In addition to the sales of the Company’s granted lands, - — 279,337 76

Audited Biils and Vouchers Unpaid..... .$2,61,687 62

Unpaid Fay Rolls. .. oooiaiiaaiaao... 657.974 03
“  Coups. due July 1,’87,"and prior.. - 797,768 50.
¢ Dividend8 ..ceeceenaan-o.. s G S 2,895 00

Due other Companies and Individuals... 88,663 21

Fund for Improvement and Renewals .. e

Balance to Pectit and Loss, June 30, ’~6. 2,117,297 92
e to Profit and Loss, June 30,’37. 257 59106

3,608,988 41
1,023,945 63

2,374,888 98

—_———— —————

$71.161,025 93

e

Boston & Lowell.—This railroad and the lines which it
controls and operates have passed into the poss-ssion of the
Boston & Maine Company under the terms of the lease made
and ratified early in the summer. Tne Lowell company’s
lines will hereafter be known as the Lowell system of the
Boston & Maine Railroad. : '

Brunswick & Albany.—At Frankfort, Oct. 13, thebondhold-
ers of the Brunswick & Albany Riilroad Company representing
$612,000 approved unarnimously of. the scheme for the
reorgan‘zition of the company arranged b-tween a com-
mittee and the Seligmans, and have appointed a committes
to carry out the p'an. )

Central Vermont.—The report to th= stockholders shows the
total gross earnings the past year to have been $4,481,607;
operating expenses, $3,162,932; taxes and reut:, $512,532; in-
terest paid, including 5 per cent on $7,000,000 consolidated
bonds, and bonds of the O. & L C railroad, $09.837; real
estate purchased, $966,933; leaving a balance of $36,835. - The
company has aided to its facilities in the way of roliing stock
during the past year, both for passenger and freight service.

The annual meeting of the Consolidated railroad of Vermont
was held at St. Albans and the fane directo:s were elected .a8
for the Vermont Central. The directors’ report for the last year
shows the totzl earnings to have been $6,8:2,314, disburse-
wrents, inclu ling running expenses, taxes, rent and interest, .
$6,841,555; balance, $33,259.

New York City & Northern.—Pursuant to the terms of
gale the property and franchises hav: been conveyed by William
N. Armstrong, the referee, to the Purchasing Committee
upon payment by the committee to the Metropolitin Trust
C mpany of the p-inc.pal and in:erest due upon the ficst mort-
gage T per cent bonds of the ol1 company and upon payment
to the Central Trust Compiny of tke dividend value of the 6
per cent bonds, which have.not assented to the plans and
agreement. .The new ¢ rporation—the New York & Northern
Riilway C. mpany—teld the first meeting of its directors this
week, Joel B. Eraardt was chosen President, Arnold Mayer, -
Treasurer, and William W, Rockwel!, Secretary. The principal
feature of the new corporation is the coastruction of a double-
tracked branch railroad from Van Courtlandt station to Getty
gquare in the city of Yonkers. ' This line of railroad is under
contract for completion before January 1 next. ,

N. Y. Stoek Exchange —New Securities Listed.—The
Governors of the Stock fxchange have adinitted the followe
ing securitics to dealings on the Exchange:

SAN ANTONIO & ARANSAS PAss RAILWAY—§990,000 forty-year

6 per cent first mortgage gold bo.ids, making the total amount

listed to date $2,598,000.

ST. PAUL MINNEAPOLIS & MANITOBA RAILWAY—§2,000,000
consolidated 6 per cent gold bonr's (interest reduced to 414 per
cent and so siamped), making the total amount lListed
$23,444,000. ,

ST, LOUIS ARKANSAS & TEXAS RAILWAY—$676,000 first mort-
gage bond certificates, making the total amount now listed
£12,570.000, :

Cnicaao ROCK ISLAND & PacIFIC RAILWAY—$1,000,000 first
mortgage €xiension and collateral bonds, making “the total
amount now jizted $14.960 000,

PROOKLYN ELEVATED RAILROAD CovPANY—$3,500,000 first
mertgage 6 per ceat gold bonds, and $1,259,000 second mort-
gage bonds bearing 3 per ceny for three years and 5 per c:nt
thereafter, '

LOUISVILLE NEW ORLEANS & TEXAS RarLwavy—$11.140,000
4 per cent gold bonds and $8,117,000 5 per cenr sec .nd mort-
gage bonds; and at the rame time stri -ing the $13,641,000 first
morfgage d per cent bonds from the list, .

The gecusrities of the American Cabl? Company were re-
admitted to the regulawr list, the question upon which they
were taken from it haviog been decited by the courts,

Virginia State Bonds,—At Richmond, Va., Oct, 7, Judge
Boid, of the United S:ates Court, rendered a decision in the
several coupon cases before him in which he makes perpetual
in each case the preliminary injianction hererotore  granted,

Mhe priceipal case is th«t of Couper and associates against the
Commenwealih’s attorneys, repregenting & syndicate holding
1+ large number of coupons purchased m op-n market, In this
case Ju ige Bond enjning every commonswealth’s, attorney in
the State from putting the law known as the ‘ Coupon
Crusher” into effoct,
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The Commercial Times,
COMMERCIAL EPITOME,

FRIDAY NIGHT, Oct. 14, 1887,

The weather, which was almost summer-like early in the
week, has turned cool r, bringing frosts in middle and north-
ern latitudes and giving a needed impulse to trade in season-
able merchandise. The crop reports from the Agricultural
Bureau at Washington (which we give on subsequent pages)
have been active influences in speculative circles, though their
accuracy is, as usual, much disputed. The money market
has continued easy, but confidence in values has been
unsettled by the experience of the past two months, and
speculation generally is fitful and feeble. In cotton alone has
any decided advance been made on the prices of last Friday,

The speculation in lard has been without much animation,
but yesterday became more active, at irregular prices, the early
and distant months showing strength, while winter options
-were depressed. To-day Octobar deliveries were dearver, bu t
the market generally dull, Lard on the spot has bzen more
active; yesterday and to-day 3,599 tes. refined wers taken for
export, and some city steam hasalso gone forwrd, closing firm
at 6:70c. for prim> city, 6°7714 26853, for prime to choice
Western, 6:90@7c. for refined to the Continent and 7T40@
7'45c. for refined to South America,

; _ DAILY CLOSING PRICES OF LARD FUTURES.
Barurd’y. Mond’y. Tuesd’y. Wedns’y. Thursd’y. Friday

\

October deliv’y 6°73 677 673 6°66 671 673
November «“ .. 661 661 6°63 653 639 658
December *“ .. 660 662 661 6.6 6°56 656
January * .. 665 68 667 662 661 661
February “ .. ©-71 674 673 6:63 667 - 667
March “ .. 677 6°'~0 630 67 L 672 673
April ‘.. 683 - 087 6°57 682 679 679
May “ .. 638 69t 691 6 88 687 685

Pork has continued dull, and valu=s are again lower; o!d
mess $14@$14 25, new do. $15@$15 25, prime $13 75@ $14 and
clear $16@$17 50. Cutmeats are again decidedly lower;
pickled bellies 835@834c., shoulders 5} @57 c. and hams 104/ @
1024c.; smoked shoulders 63{@7c. and hams 123{@13c. The
number of hogs sizughtered at the principal Western points

" from March 1st to October 12 were 4,920,000, against 4,915,000

for the correspunding period last year. Becf remains nearly
nominal; extra mess $750@$3 and packet $3@ §8 59 per bil.;
India mess $12@$14 per tierce. Beef hams dull at $16@ $16 25
per bbl. Tallow closes very firm at 4 3-16@4!4{c. Stearine is
firmer at 73{@75gc. Oleomargarine is quot:d at 614c., with
little doing. Butter is dull at 19@27¢c. for creamery., Cheese
is dull and lower; State factory, full cream, 10@117% ¢, and
skims 4@914c.

The speculation in Rio coffze has been generally dull, but
the provability of a defiiency in supplies for the winter
months has given exceptional strength to those months, The®
close, however, is dull, with ssllers at 17:503. for November’
17°65¢c. for D:cember and January and 17-60c. for March,
down to 17'05¢c. for next September. C,ff:e 0a tha spot has
been unsettled and easier, but to-day wus more active on
the basis of 1934c. for old crop and Ril{c. for naw crop Rio,
fair cargo grade, and 21l4c. for Java, Siptembar sale, Raw
sugars are firmer, but close very qui:t at 4 15-16c. for fai .
refining Cuba and 5 9-16¢, for centrifuzal 9)-degrees test
Molasees also more active. Teas in firm demand. ~

Kentucky tobacco is fairly active a$ firm pricsg, Sales for|

the week are 300 hads., of which 250 for export. Seed lea.f
shows a marked falling off ia the volume of business, the saleg
for the week wggr gating only 1,330 cases, as follo ws x50
cases 1886 crop, New Eigland Havana seed, 1115°43714¢ ;
200 cases 1886 crop, Now England seed laaf, 12@20:.5 2060

- cases 1835 crop, Dutch, 9@1lc.; 15) cas-s 1836 crop, Ohio, 8@
1014c.; 150 cuses 1886 crop, State Havana, 9@ 13c.; 150 cases
1886 crop, Witcousin H-vana, private terms: 100 cases 1886
crop, Pennsylvauia Havana, 8@18c., and 159 cases 1881.85

- crops, Pennsy:varia sied leaf, 9@ 14c, Also 459 bales Havana,
60c.@#$1 10, and £50 vales Sumatra, $1 40@$1 75.

Spirits turpentine is again dearer, at 31@34i4c., but closes
quiet. Rosinos are steady at $1 20@$1 5. The speculation in
crude petroleum certiticat-s has be.n brisker, and there is a
further gdvance in prices, due to repocts of fresh combing-
tions, with efforts to .curtail producuon, and the close is at
71@7114c. The irou trade is much depressed, and steel rails
are nominal at $33@$35 per ton. Ingos copper has also
declined, with sales to-day for earl y delivery at 10 30@ 10 35c.
per 1b. The speculation in Straits tin shows renewed activity
at hardening prices, and the sales to day were 150 tons at
23°15¢. for November, 22'95c. for Decembver, but mostly for
January at 22'80@22's714¢., closing at the outside figure,

Digitizagser FRASER
i foisied.org/

COTTON.
FripAY, P, M., Oct. 14, 1887,

[HE MOVEMENT OF THE CROP, as indicated by our talegran. s»
from the South to-night, is given below., For the week endirg:
this evening (Oct. 14), the total receipts have reached 276,878 -
bales, against 251,1+6 bales last week, 238,745 bales the previous
week, and 187,740 bales three weeks since, making the total
receipts since the 18t of September, 1887, 1,182,+38 bales, again: t-
816,779 bales for the same period of 1886, showing an in-
crease since September 1, 1887, of 366,059 bales,

Receipts at— | Sal. | Mon. | Tues. | Wed. |Thurs.| Fri. | Total,
@alveston.. .... 4,621 10,733 7,129 2,526 17,002] 5,413| 37,774
Indianola, &o. Smas coes iees - S E—
New Orleans...| 10,893 19,709 15,341| 10,045, 12,432 13,037 81,477
Mobile....... ..o 2,120 2,097, 2,554 704 1,004} 1,103] 9,582
Florida......... — Zeew 915 913
S8avannah.. ._.. 9,145 9,851| 8,997/ 9,984 9,880 8,386| 55,743
Brunsw’k, &o.| - .... S - S — 265 265
Oharleston ..... 5,810, 6,272 3,350/ 3,793/ 3,727 4,566I 27,518
Pt. Royal, &o. s — B swaE S 7'76| 778
Wilmington ....[ 3,128/ 1,670/ 1,889 1,095/ 1,043 ]’283i 10,308
Moreh’d C.&o. — s ceae R — 268 268
Norfolk.........| 2,776, 4,607 5,137| 4,623 2,719 5,477, 25,339
West Point,&o| 4,590, 3,595' 5,026/ 5,590/ 1,140 2,417 22,358
New York...... 170 170
Boston..... .... 2069 309 500 15 1,243 8390 3,226
Baltimore ...... —— - Ssu SaE. coas
Philadelp’a, &o. — .27 ....| 1,063 35 32/ 1,157
Totals this week! 43,222 59.120 50,223 29,738' 39,725 44,848 276,878

For comparison,we give the following table showing the week's
total receipts, the total since S ‘ptember 1, 1887, and the stock
to-night, and the same items for the corresponding periods of
last year, '

) i 1887, | 1886. ‘; Stock.
Re(;(c;p ﬁlo I’ This ‘SirsccSep.“ This HSince 8cp. 1387 1688
CTT | Week. | 1,1387. | Weer. | 1, 186. g .

Galveston...’ 37,774] 191.063' 32,975 181,447 63,505 74,288
Ind’nola,&o’ ...... , ...... [ eeeeee ‘ ............ —
NewOrleaus.; 81,177 276,550 62,374 17%,355] 151,501 78,370
Mobile.......| 9,582 33,240, 7,753 21,374 1,123 5,841
Florida ...... 915 6,023) 1.01Y C ALY R ee—
8avannah. .| 55,713 234.564] 46,313 195,47s]| 125,012 95,043
Br’sw’k, &o 265 7,370 1,194 4,381  ...... ——
Charleston ..; 27,518 141,212/ 29,920/ 109906 47,1:8 57,583
Pt.Royal,&oc 776 v,352! 580 1,927 512 909
¥ilmington .| 10,303 57,517 7963  33.314] 25110 17,314
M’head C.,&o 268 692 327 482  ...... e,
Norfolk......| 25,339/ 87.719] 26,375 56,526] 24,02+ 23,230
W.Point, &o.! 22,358 79,358 12,001 19,406 83 6,600
Yew York...| 170, 295 450 1,864 57,012 80,753
Boston ...... 3,226 4,472 210, 612 §,000 ......
Baltimore ...{ ...... 313" 685 1,939 3,153 4,377
Philadel’a,&e! 1,157 1,45,"' L33 1235 6342 2712
Total......... 276.876!1,182,9:—:8'2:;0.2% R16.7°9 526,325 449,728

In order that comparison muy be made with other years, we
give below the totals at leading ports for six seasons.

Receipts al— | 1887. | 18s6. | 1s85. | 1884, | 15¢3. | 1883,

Galvest'n,&o.| 37,774' 32,675 40,712 29,716 38,65 34.858
New Orleans.| 81,177, ¢2,334 65,027, 61,562 61,259] 50300
Mobile. ...... 9,582! 7,758]  £.607] 12,196| 15316 18783
8avannah ...| 55,743] 46,313 38,337 44,453| 48795 47.258
Caarlsvn,&c| 28,u44 30,410 31,/96] 37,981 33,119 31198
Wilm'gt'n,&c| 10,576|  £,205]  £,313  8218] 9.92. 7669
Jorfolk......[ 2539 26,375 25,011 25,553 32,511 33312
W.Point, &.| 22,358| 12,001 1:716/ 14,9%6] 13.692| 11.008
Allothers...| 5,733 3,°27| 3,142 8,4ul| 3933 7945
Tot. this w’k.| 276,876/ 230,-85| 231,191 212,249 257.276| 242,329
BinceBept. 1.11132,83%] 516.770) 838,725 873.218| 971,111] 925.305

Galveston 1ucludes indiauoia; Cuariesion incindes Pertg Royal, &ec.;
Wilmington includes Morel’d City,&c.: West Point include s City Point,&o,

The exports for the weck ending this evening reach a total
of 142,441 bales, of which 74,069 were tc Great Britain, 7,187
to France and 61,185 to the rest of the Continent, Below are
the exports for the week and since S:aptenber 1, 1837,

Weeh Ending Oct. 14. From Sept. 1, 157, to Oct. 14, 18873

Hxports Exported tp— Bxporeen to—

from— Great | Cemese Zita | @reat | Crntes
Britn. Franicl pous | '1peen. Britam. [Frar [ gy | Tolal, :
Jsv_~ton.... | 15,038 ... 4,401' 19,47 46332 ... .. &201! 54,573
New Orleans..| 4277 ...... 15,581 19,628  €6,015) 18,5431  34,6068] 119,164
Mobile......... NS R 5,103 ...... vens 5,103
Fleridae........ seonsall wweies PRI - N S
Savaanah......[ ......| ...... 18,184 18,184/ 23,157] ......] 50,098 73,255
Charleston ... | 8,8¢1!" 5463 17,275 27,59 24,524 5463  40,01] 73,968
Wilmington... 8.331‘ ...... 4,000 12331] 22,31 ...... 4,000, 26,831
Norfolk........ 8,495 .eesn.| veen..| 8,425 80,353 . ... eee ..| 80,858
West Polnt,&e| 5,500 ......| ...... 580 11,797 ...l ... 11,797
New York..... 16.635: 1,724! 5,900| 24,259 9‘),136‘ 8,105/ 28,760/ 122,00%
Boston.. ......| 1,558 ...... 44' 1,602] 18528 ...... 501 19,0629
Baltimore.....| 38,121f ......| ......| 8,121 9,556 a..... 1591 11,077
Palladelp’s, kc| 1,935 ...... ceee. | 1,935] 11,150 ...... 1,600 12,150
Total........| 74,000/ 7,187 61,145/143.441] 363,524 27,001 158,568 659,411
“as AR oie 57101 QR1.9%8

Tntal IRQA
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< In addition to above exports, our telagrams to-night also give | £ | >J - - g = = o
us the following amounts of cotton on shipboard, not cleared, | | £ | 8382 2355 Sl SYEF 9788 238: S
at the ports named. We add similar figures for New York, | £% | 2838 2382 e228 2392 2325 25I3| N %
- which are prepared for our special use by Messrs, Carey, Yale | £ g% Rego Reos RESR RIS RIoT BrlE| 9%=
& Lambert, 24 Beaver Street. |32|iEES P EGY é'gg Z20 1 EE9 P
ol S’ =" . — . — Lo — . — 2 e i
On Shipboard, not cleared—for 2|35 ot e o < E:l g Ere B : P ore ti'}-sg
Oct. 14, 47— | Great Other | Qoast- | caving | o221 PET PED g LD PEin PEID PEI x| P g :
. . a - ock. = 4 . . . . . . . . . . . . B .j
Britain.| France.| poreign! wise, | Totak. LB H R TR ' 3 ¥ & ,
RowOrlonne.—.| 25,572 | 20,045 | 22.980 | 2,460| 71,017| 80584 | w © 4 © g @ © o - o |=m i
- Mobile ..... -~ 1,600 | None.| None.| None,. 1,600 11,829 | e | Dhps Bz v U gtb,_.§ Oe.p B o &ag £
Charleston ..... 100 2,500]13.900 | 1.000| 17.500 20618 | ©| ®[FgPaig FI8S ZOxg ¢F-H Cyen 8 838 &
Oharleston .....| 200 | 3700 |22500| 6,100| 46:000| 70042 |%| N|FREE SOFI EOLH 2978 EO-E B9 5| 5S4 i
Galveston.. ....| 2¢,4-~9| None.| 5,014 | 8,892 34,395 29,110 | © Sl Ecez ReoBa 23 _m»:z Te¥E Qeed 9§§ 4
Norfolk ... ——=| 14/000| Nome.| 2,°00| Nope.| 16,200 7i38| 8| 8|TEEF To&F g87 Tz®  ge® T g87| §R 4
New York.. .... 3.600 200 | 8,550| None.| 12,350 44 €92 | — 2 o L. e L %t - 3
Other ports..... ” 8“,000_ ,,?1096‘ 3,000 | None. __{1_'0_30 _?3,530 ©© : ©© i: c© : 0o 3; < : 0o 5
Total 1887..... 86,821 | 26,645 | 78,114 | 18,152 | 210,362 | 815,963 | 8| v | ¥o.5 85,5 B& 5 83 § 8%.5 4859
Total 1886 " 96.633 | 6,007 |43.388 | 16,593 | 162,921 | 296,817 o B St S-St -3 ?@S: AL
EETL T < . ’ " ’ * " ¢ w ’ » £
Total 1886 1 | Se o |19:335 | sories | 11,957 155,378 | 301612 | S| S| 2382 £232 1288 cice wiow cose|d
The speculation in cotton for future delivery at this market | == N e i o e G s W
. . . . wwb’wmgowzwwbwwk’wwpz
for the week under review has been at times quiet animated. 1 S § £o § @n § K 5 s § P § S
The rumors regarding the Bureau report for the 1st of Octo~|® R NS Ny ek Tow: Tor: Towm |§
ber and its unfavorable character were were fully confirmed § A2l ooZo cclo velo codo vode |°€5'4.> Ry
by its appearance on Monday last. The report from the Na- | _ S| agOh 98O wwor BrOs @8y xTzl-
tional Cotton Exchange was received on Saturday and was wo % wo 5 co % oo L oo > oo % I -
lees unfavorsble thun hed been exprcted. On the publication | £1 o5 ae.5 28,9 ¥8.5 BRLY 88.5% &85 §
of the Buieau rej ort our market (which had been dragging) || ¢®| 198" 185 |9 95 [9g 182
gni(k]y acvelced a few points, but this brought out a gocd S| va| v ,«?g'&? b @‘9§‘9 ?‘?§'~? cwoS: S
€al of sellir g to realize, under which the improvement was ©| Sjge®e 'g°5.5878 FE°8 ER°E g8l
{ully lcet; end op Tuesdsy =n carly sdvauce on a better Liver- | ~ oo P or P co P oo » oo 2 B N
peol report was fallowed by a sharp decline, especially 1n the | 4| 1wl as S Gk S te & G & 93 2 31yl
more distant (pticre. The market gained strength on Wed- | § 3 "“é)’a;f" T‘gg" ‘fgg" Tﬁé’g.” ng;" ‘l's;._';." SR :
nesday, Lowever, in the face of a decline at Liverpool, the | ] et iy > a. °. o |8|M
weaiber Scurh bavirg become quite cool, and a light fross | 8| 8| 2385 29&% POoD VBSO VB O % |d|
i ; ; . > Ot G 9) WRPW WwhrOw wwSu| " ~ =
being reparted frcm the Nertkern Belt.  Yesterday there was | NI o G _® OO ) Ui N o B oF I &
rercwed Lvoysncy, culmir atir g st the clcee in a further ad- co B co % oo B oo B oo % oo 4|a|S
varce of 14 @ ¥1 peirts, the dictant opticns improving most, | 8| 5 Ja.8 du § KE g e g £& o B2 o S|
with t1zmezciicns urutually large.  To-day there wasa sha:p | o] Tl T3 183 [ T82: Tem: |3 “
declire eally n the csy, withcut apparent cauce, except | £| 22| cego codo welo volo vodo oclc 3 ;
gellirg to 1e:lize, followed by renewed activity, and the Sl -t N6 SIS g IOR RACR Eade weoe|T g |
close was at a further zdvarce on yesterday’s prices, with | — = '; 22 i 2 ; ©2 ﬁ = ; = ;
corsidersble exciien.ent. Cotten on the spot 1emained quiet VO 4 Ve 4 VY 4 DO 4 B CO < =,
ind ncmnslly urcdanged until 1c-day, v hen there was a @l =132.% 38,5 $8 5§ 22,5 o2.5 CELS|B|b
gocd tusiress for home consumption at 1-16c. advance, mid- | 3 3| Te® oz 9@ o3 [9® 187 13 o
dling uplands clesing at 9%4c. and sparingly offered. e o3| o0 ©vrgD @@gc? | €8¢ oec© €og o &
The total sales for forwara delivery for the week are 982,600 S|gECa J3°¢ ggca '8%3 g2°q g9 4
bales, For immediate dehivery the total sales foot up this weck i oo P oo ® oo P oo % oo B oo B
2,949 bales, including 325 for export, 2,624 for consumption, | . PR 232 333 3 e s do a8 o sla |
— for specuiation and — in transit, Of the above 14 bales| 3| ©3 ‘l’-ggi",‘l"g;;f‘ Tg\,?‘ ‘fgu." fggt“ w0, 3 !
were to arrive, The following are the official quotations 0T | | S3 | woe ol oo 000 wolo ' oo | B S
5 e o|Nc |00 VOVGD VVHOD VVIT TY8a4 029 *
each day of the past week—Oct. 8 to Oct. 14. 8] 8|szés msa 3383 5353 saog ' 653 &
UPLANDS. -
Suts | Pon|Wuen(Wed) The | DL co & oo % vo § vo & oo ¥ oo T| |3
OPADATY oo o055 ssamesmanmns D, 6318 613)5] 61316| 61316 61318/ 67 = o @ 23 ¢ I% g 24§ AF.8 AR &
BErict OTAIDATY .o mommnnen BB 601 Soe Soiel Botel sl fa | 2| eg| TeET Y3 Towm: lesr Pam Tow | B =
G0Cd OTAIDATY «cveaceccccenannn. 8l | 8Bl | Rlg | 81y | 8l | 8%4 | & Fe w0 3 o o - T o |- |
Strict G.od OrdiLary........... 81lyg| 811;4| 811y, 8ll;g! 8113 BY 4 P | ex8e Nuow Vel | B2% Tece -4 RS
Low Midalng ....eoeeenoneen 91,6 | 91y | S11n | 9116 | 916 | S8 S| 93y ©8°& II°3 13°3 3473 N3G |
Strict Low Middling .......o.... 91, | 914 | 914 | 914 | 914 | Ybig = H
lllddlhlf ......................... 9718 | 9716 | 9718 | 9718 | 9718 | 912 co© : ©© E,' ©® Z’, ©® : ©® : © :
G00d MIAAING -..cuecurcnrenns 95 | 9% | 9% | 9% | 9% | 9llg Ce & o® 8 ou & 99 9 a3 8 Al 3l |B
Strict Good MIAGlDE. .eeenenen. 913,6] 9134 013;4| 913;6| Ol51g! 9% | | 0| PSr FRET TInr TS 7oox 7 ool TS
MAAAUDE FAIT <. -noennoononeeons 103 281103,28108,0 103, 0103,.° 100 | O] 0S| LSEF Lo (s - 19F 9p: . I8 3 1318
TR s on s s s amumnnnm e wanwes 101336/10137 10137, 101376/1013¢: 107 S Bl cs8e0 chg«p oodo cocoé’co vodo oeg® g
5 S| 33SSE 6%k ®HO®» VWS VHROI AICI
GULF. | Sat. | Mon Tues/Wed| Th. | Fri. CRTI B30 v o - © ©= ® <o ©l__
OPAINATY . oveeeeeneeenneenn B D| 31514 616 61,6 61514 61656| 7 53 g S0 E ©® g <o g ©© E © E -
Burley Ordinary.......o......---- e | 1 e The | T | nlo G2 % 82 5 S & O% B 82 3 ORY Fly
Strict Good OTAIDALY -ovvomonons 915, Blagel B1sye| B1816| 61316| 87 | 0| BN mote j8a1 J9 U9 TR 195 \s
Low MiddliDg. . c.occvacaaannnnn. 93 g | Y316 | Y318 | 9316 | 831 | Y14 o| ®3| ccZ0 o3 © o0 VLY VEEY VO D"
Strict Low Midaling. . ...c...... 9 9 9 Q 7 © S| a0 6805 w! € dadSm GDHCH RD=®
£ 3 3 33 | 93 | 93 | 9 . :
MidANgG «nooveoeeeonnnnnennnanns 9914 | 99,6 | 99y4 | 911g | 9Y 95&6 - R © NS k- © N N w Op I8 AD O
G00d MIAVTIDZ ormeoneon oo oo o | ua® | ou® | 9%° | 9%° | 913, 1 > A B e A
Striet Gona Middling. .-..o...... 9ls,gl 91314| 916,6| Y164 9 56|10 e g g3 g it g b gin
" MIiAAlDE FAIL «e.ueenmenneeanenns 105.g [10814 (105, |16y, 1C51a {1033 © sl W o T g | &
FRIT oo oeosoineeeenennnens 10165, [1015611018,, 1101374 1015,/ 11 ol gu] 19 1o & I9ps Io: 185 1914173
STAINKL. | Sat. | Mon|Tues Wed | Th. | #ri | S Sl11i] 1888 11 ] 113 i RER R G
o - |- ®»_®
: > 691 | 6916 | €%1g | 6% | > > > > b I
~
T | 74| T | Toe e 2002 g3 gl
8314 | &314 | 8314 | 81 I 1 g 38 2 1 gis
9116 9110 9110 918 ) : . I @- . I @_ . l@' . l @, . l @. . I@. . (‘?
: ' c : . " K ¢ I §
- MAREET AND SALES, ; llil AN R R IIE' §
The total sales and future deliveries each day during tke : -
weqk are indicawea in the following statement, For tne con- | *Incindessales in Beptember, 1887, tor 8eptember, 258,200,
yenience of the reader we also add a column which shows at & Cf‘tWe‘ h“ghmcl“ded in the ?}"’ge mble'ha({ld f}ha“ "‘g'm““‘:he“lh
week to give, e average price of futures eac a, or eacn montn. 4
g]‘nce how the market closed on same aays, - will be l’(}und mtlxder ez:ght duyhfollowinlg tllge a{)breziu.ciou ““ Aver " The
: average for each mon or the week 18 also given at bottow of table.
BALES OF S8POT AND TRANSIT. FUTURES. Transferable Orders—Saturday, 9:40¢.; gMonda,y. u4 ic.; Tuesday,
SPOT MARKET | pr.  Qon- | Spec- Tran- — | 9-40c.: Wednesday, 9°45¢.; Thursday, 9'60¢.; Friday, 9:7vc.
CLOSED port. sump|u ’t’ul git. | Total.| Sales. 2:2:‘ . . »
el ! : __! “. The following exchanges have been made during the week :
Bat..|Quiet ..cccna.-... .--.) 138 ...l ....| 138 79,600 -06 pd .
, cems pd. to exch. 100 Dec. for Jan. 07 pd. to exch. 1,000 Dec. for Jan.
Mon . | ggg ceee| eee. ggg}?t’ggg «-=. | *01 pd. to exch. 200 Nov. for Dec, | *47 pd. to exch. 200 Jau. for July.
W!wod 178 cess| esee 178‘ 8" eeee | *07 pd. to exch. 1,000 Deoe. for Jan. | *10 pd. to exch. 1,000 Jan. for Feb.
s toa =l =l wee 22%-388 «-- | *47 pd. to exch. 200 Jan. for July. |13 pd. to exch. 200 May for July.
Thurs o, pinininl ;
¥Fn. .|Steady @ 11 adv;  ....1,242] ....| ....| 1,242 283,700; .... THE V1SIBLE SUPPLY oF COTTON to-night, as made up by cable
ey 525 2.624] ... ....| 2.949'582,600/ ... and telegraph, is as follows. The Continental stocks. as well as
: 4 ! | 2 a0 --* | those for Great Britain and the afloat, are this week’s returns,
The daily tgeuvene:l g1ven above are actually dellvered the d»y |and consequently all the European figures are brought down
-previous to that op whinh they are reported. to Thursday evening. But to make the totals the complete
THE SALES AND PriCES OF FUTURES are shown by the | figures for to-night (Oct. 14), we add the item of exports from
following comprehensive table: the United States, including in it the exports of Friday only: -

bitized for FRASER
R-J/fraser.stlouisfed.org
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1887. 1886. 1855, 1884,

8tock at Liverpool....... bales 430,000 316,000 362,000 487.0:0
Btock at London.............. . 39.000 22,000 22,900 66.000

Total Great Britain stock. 469.000 338,000 334,000 553,000
Btock at Hamburg. ............ 4,500 1,400 3.500 4,510
8tock at Bremen............... 38,500 17,000 33,400 41.40¢
8tock at Amsterdam. .. ceee 29,000 12,000 28.000 37,000
Stock at Rotterdamm ... 200 340 400 80y
Btock at Antwerp.... 700 900 2,000 1,80¢
Btock at Havre ... 142,000 106,000 113,000 166.000
Btock at Marseilles . 2.000 6,000 3,000 6,00¢
Stock at Barcelona 17,000 338,000 36,000 34,000
S8tock at Genoa .... 5,000 10,000 9,000 . 10,00¢
8tock at Trieste.... 12,000 13,000 8,000 9,000
Total Continental stocks...... 230,990 204,600 236,300 310,540

Total European stocks.... 719,900 542 610 620,300 863,500
Indiacottonaflvat for Europe. 60,000 40,000 38,000  76,00u
Amer: cott’n afloat for Eur’pe. . 399,000 270.000 228,000 233.00¢
Egypt,Brazil,&c.,afltfor £’r’'pe 36,000 £7.000 1+,000 18,006
Btock in United states ports.. 526,325 449,738 49990 433,141
S8tock in U. 8. interior towns.. 179,580 119,819 95 364 77,008
United Stutes exports to-day. 25,244 19,000 16,24 19.50u

Total visible supply ....... 1,946,049 1,468,157 1,470,363 1.740,149
Ofthe above, the totals of American and other descriptions are asfollows :
Amerwcan—

Liverpuol stock .......... bales 190,000 150.000 233,000 265,00¢
Continental stocks............. 83,000 99,000 144,000 114,000
Awerican afloat for Europe... 399,000 270,00¢ 223.000 233,000
United States 8stocK............ 526,325 449,733 459,990 453.141
United Bt .tes wuterior stocks.. 174,550 119.819 95,354 77,003
United States exports to-day.. 25,244 19,000 16,214 19,500

Total American............ 1,403,149 1,107,557 1,196,508 1,191,649

East Indian, Brazil, &c.—

Liverpool 8t0¢K.eeeeceeeaannn.. 240,006 166,000 129,000 222,000
London 8t0CK «ceeeenenaeennns - 39.000 22,000 22,000 66,000
Continental stocks ' 167900 105,600 92,300 166,500
India afloat for Earope ; 60,000 40,000 38,000 76,000
Egypt, Brazil, &c., afloat...... 36,700 27,000 13.000 15,000

Total East India, &eo..... .. 042,900 361,600 294,340 548 500

Total American............ 1,403,149 1,107,557 1,176,568 1,141,649

Total visible supply ....... 1,946,049 1,468,157 1,470.868 1,740,149
Price Mid. Upl., Liverpool .... 51y 534d. 57,4d. olg i,
Price Mid. Upl., New York.... Oige. 96, ¢, 913;q0. 915, g¢.

03&F" The 1mports into Continental ports this week have been
15,000 bales.

The above figures indicate an ¢ncrease in the cotton in sight
to-night of 477,892 bales as compared with the same date of
1886, an Zncrease of 475,181 bales as compared with the corres-
ponding date of 1885 and an <ncrease of 203,900 bales as
compared with 1884,

AT THE INTERIOR TOWNS the movement—that is the receipts
for the week, and since September 1, the shipments for the
week, and the stocks to-night, and the same items for the
corresponding period of 1886—is set out in detail in the follow-
owing statement,

* The tigures for Lontnﬁlle n both years are * net.”
t This year's figures estimated.

. The above totals show that the old interior stocks have
tncreaxed during the week 30 799 bales and are to-night 38,540
bales more than at the same period last year.. The receipts at
the same towns have been 15,043 bales more than the same week

' last year, and since September 1 the receipts at all the
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tqwns are 183,068 bales more than for the same time in 18886,

QUOTATIONS FOR. MIDDLING COTTON AT OTHER MARKETS,—
In vhe table below we give the closing quotations of middling
cotton at Southern and other principal cotton markets for each
day of the past weex,

Qet. 14. Satur. Mon., Tues. Wednes.[ Thurs. }m
talveston . .. 811,¢ 83 8134 87 - 87 9
New Orleans. 813;¢ 87 87 87g 9 Y 9
Mobile ....... &1l 8llg 83 8% 8% ( 87
Savannah . .. 83 83 8134 8L3y4 87 8154
Charleston . . 87% &7 878 87 9 9
Wilmington.. 873 873 87g 87g 87 9
Norfolk....... 9 9 91,4 9 91, 91,4
soston...._... 91y 91y ] 8lg 9lg 919
Baltimore....| &34 914 91y 914 91y 95,4
©htladelphia. g 91y 91, 91y 91y 95g
Angasta ...... §%3@11l;5] 8% 8% 834 &% 815,¢
Memnphis ... a9 8% 83 83 83 87
3t Louls..... : 834 83 83 83 813;¢ 87
Jlacinnati... 9 9 9 9 9 9
Louteville....| &7 XA 87 87 87 9

RECEIPTS FROM THE PLANTATIONS,—The following table
indizates the actual movement each week from the plan-
tations, The figures do not include overland receipts nor
Southern consumption; they are simply a statement of the
weekly movement from the plantations of that part of the crop
which finally reaches the market through the outports,

Week Receipts at the Ports. |8t’k at Interior Towns. Rec’pts from Plant'ns

8 —
naing 1885, | 1886. | 1887. | 1885. | 1886. | 1887. | 1885. | 1888. | 1887,
8Sept. 9...... 53.080( 42,581| 85,437| 25,384 49,757 84,754 61.156’ 47,019 96,308
‘* 16...... 84,'743I 71.915,128,041| 34.974| 50.862] 52,512 94.333‘ 78,020/148.799
e 23 ..o 114.878}08.601'187.740 52,542| 53,734| 82,554/182,8 1 114,478/217,782
*  30...... 151,663 156.465;238,745 T1,832! 72,634/118,061(179,083 170,385/275,158
Oct. 7......]1:2,107 1507.166;251.186 8:,785/111,575,147,999/210,010 286,087(280,234
¢ M o, 231,491!230.28-4 276,876' 119 132:1483,852 179,581260 83%/262.565 308,457

The above statement snows—1, That the total receipts from
-be plantations since September 1, 1887. are 1,338,588 bales;
‘n 1886 were 912,571 bales; in 1885 were 962,008 bales.

2.—Th t, although the receipts at the outports the past week
were 276,876 bales, the actual movement from plantations was
308,457 bales, the balance going to increase the stocks at the
interior towns, Last year the receipts from the plantations
for the same week were 262,565 bales and for 1885 they were
260,838 bales,

AMOUNT OF COTTON IN SIGHT OCT. 14.—In the table below
we give the receipts from plantations in another form, and add
to them the net overland movement to Oct. 1, and also the
takings by Southern spinners to the same date, so as to give
substantially the amount of cotton now in sight,

1887. 1886. 1885. 1884.

Recelpts at the ports to Oct. 141,182,833 816,779 858.728| 873,248
Interior stocks on Oct. 14 in

excess of 8Beptember 1....... 155,750f 95,792 103,282| 75,439

Tot. receipts from planta’tns|1,338,588/ 912,571/ 962,008 948,687
Net overland to Oct. 1 ........ #9,462/ 19,635 22,910/ 12,391
Southern consumpt’n to Oct. 1 35,00 32,000 29,000 28,000

Total in sight Oct. 14........ 1,413,050, 964,206{1,018,918 989,078
Northern spinners’ takings to

Octi 14 .oeeconniaanoo.....| 212,301] 174,343| 196,734 158,889

It will be s#en by the above that the inerease in amount in sight to-
night, as_compared with last year, is 448,344 bales, tue 1ncrease as
compar. d with 1885 is 399,132 bales, and the increase over 1884
i8 423,972 bales.

WEATHER REPORTS BY TELEGRAPH.—Our telegraphic ad-
vices to-night indicate that while in the grea'er portion of
tne South the weather has continued to favor 1he rapid gath-
ering of the crop, in some portions of Texas heavy rains have
caused interruption. Our correspondents at six out of the
eleven points in that State from which we receive weekly
telograms report damage by caterpillars,

Galoes on, Texas,—Rain has fallea on four days of the
week to the extent of fifty-four hundredths of an inch, The
thetmometer has averaged 74, the highest being 84 and'the
lowest 59.

Patestine, Texas.—It has rained on two days of the week,
the rainfall reaching forty-rix hundredths of an inch. The
thermomoter h-s averag: d 67, ranging from 41 to 85,

Huntsville, Texas —Heavy rain on two days of the week
has inte rupted picking. The raiofall reached two inches and
forty-seven hund:edihs. Caterpillars have done great damage,
The thermometer has ranged from 43 to 87, averaging 74.

Dallas, Texas.—We have had rain on two days of the week,
the rainfall reaching one inch and thirty two hundredths,
Average thermometer 66, highest 87, lowest 36 ;

Aunstin, Texus.—1t has rained on one day of the week, the
rainfall reaching sixty huadredths of an inch. Picking con-
tinues active and will soon finish. The thermometer has
averaged 2, the highest bring 85 and the lowest 44.

Luting, Texas,—Hard rain on two days of the week has
int-rfered with the gathering of the crop. The rainfall
reached two inch¢s and four hundredchs, Caterpillars bave
completely s:rivped the plants of foliage, and the yield wiil ba
no larger than lagt year. The thermometer has averaged 76,
rangiog from 51 to 86.

Columbia, 1exas,—1It has been showery on two days of the
week, the rainfall reaching eight hundredths of an inch.
Picking only partially resumed. There is nothing on the
plant but the remnant of the bottom crop, caterpillars having
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destroyed all the rest, The thermometar has ranged from 47
" to 84, averaging 73.

Cuero, Texus.—Picking has been stopped by the very heavy
rain on one day of the week, The rainfall reached three
inches and sixty hundredthe. Caterpillars developed by the
rains are doing great damage. Average thermometer 79,
highest 90 and lowest 68.

Brenham, Texas.—Rain has fallen on two days of the
week to the extent of seventy-ore hundredths of an inch.
Picking is progressing. Caterpillars are doing much harm,
though in some sections poisoning is reported a success. The
thermometer has averaged 72, the highest being 87 and the
lowest 45. '

Belton, Texas.—It kas rained on two days of the week, the
rainfall reaching eighty-six hundredths of an inch. Picking
will end soor. Caterpillars have destroyed all hope of a top
crop and the y1ield will be fully twenty-five per cent less than
iast ygzr. The thermometer has averaged 70, ranging from

1 to 94,

Weatherford, Texas.—1t has rained tremendously on five
days of the week, the rainfall reaching three inches and sixty-
four hundredths. Pickipg stopped. The thermometer has

ranged from 42 to 80, averaging 61, Shipments for the week. Shipments since January 1.
New Orleans, Louistana.—There has been no rain all the Great | Oonti- pr— 3

week. The thermometer has averaged 72, Britain.| nent. | Tolal. | pliiiin. |Uswunent.| Total.
Shreveport, Louisiana.—Tkere h:s been no rain all the o .

week, tut we had heavy frost on Thursday. The thermome- | Caloutta— -

ter has averaged 69, the highest being 88 and the lowest 42, }SSZ;;;;;; JURURRE IS B 38'888 ‘ 1:39'888 233’888 »
Columbus, dississippi.—The weather has been dry during | Madras— ! - ’ ’

the week, with slight frost on Wedne-day. The thermometer 1&87...... 5,000 ...... 5,000 49,000 6,000 55,000

has averaged 59, ranging from 30 to 74. 1 sl iafenaes] BHUOD|  conuss 3,000 31,000  3,L00| 34,000
Leland, Mississippi.—No rain has fallen during the week. 1887......| 4,000 ...... 4,000 81,000 33,000| 114,000

The thermometer has ranged from 37 to 86, averaging 65. 1886...... 4,000 1,609| 5,000 61,000 47,000 111,000
Greenville, Mississippi.—The weather has been clear and Total all—

cool all the week, The thermometer has averaged 64, the 1887...... - 9.000| ... 9,000 | 227,000| 166,000| 395,000

hignest being 83 and the lowest 47. 1886...... 7,000 1,000 8,060 155,000) 87,000/ 242,000

Clarksdale, Mississippi.—Telegram not received.

tloster, Mississippi —No rain all the week., The ther-
mometer bas ranged from 54 to 98, averaging 75.

Hel-sua, Arkansas.—No rain all the week, We had frost
on the 13th, but it did no damage. Sume planters report cot-
ton all open, and it is claimed that picking will finish about
tte middle of Novemter. Marketing continues free. The
thermometer has averaged 65, ranging from 38 to 86.

Memphis, Tennessce.—Tie weather has b en dry all the
week, and picking has made good pregress. The movement
of cotron to maiket continues unprecedentedly Leavy.
Several light frosts, but no damage. The thermometer has
ranged from 41 to £6, averaging 6:°5.

Nashville, Tennessee.—It has rained on one day of the
week, the rainfaull reaching twenty-one hundredths of an
inch. Average thermometer 62, highest 86, lowest 33.

Mobile, Alabama.—The weather has been dry and caol
during the week, with light frost in the ioterior on Friday
morping. The rhermcmeter has averaged 69, the highest
being 84 and the lowest 49. ’

Montgomery, Alabama.—The weather has been fine during
the week, with no rain, The thermometer has averaged 66,
ranging from 45 to 86.

INDIA COTTON MOVEMENT FROM ALL Ponrs.;The receipts
a1d shipments of cotton at Bombay have been as follows for
§1e week and year, bringing the figures down to Oct, 13,

BOMBAY RECEIPTS AND SHIPMENTS FOR FOUR YEARS.

Shipments this week,

Receipts.
Great | Oonti-

Great | Oonti- This -
Brit’n.| nent. IT"“”- Britain| nent. , Total. | weer,| Year.

2,000{ 3,000 5,000/365,000/672,00¢/1,037,000| 8,000(1,482,000
1886 2,000, 2,0C0| 4,000/321,000/672,000
1885 .. ... ‘ 1,000| 1.000/219,000]467,000
1884] 2,000/ 1,000, 3,000/300,000/651,000

Year

Shipments Since Jan. 1.

1887

686,060| 4,000/1,004,000

According to the foregoing, Bombay appears to show an
increase compared with last year in the week’s receipts
of 2,000 bales and an ¢ncrease in shipments of 1,000 bales, and
the shipments since Jan. 1 show an increase of 44,000 bales,
The movement at Calcutta, Madras and other India ports for
the last reported week and since the 1st of January, for two

ars, has been as follows, ¢ Other ports” cover Ceylon,

ticorin, Kurrachee and Coconada. : o

The ebove totals fcr the week show that the movement from
he ports other than Bombay is 1,600 bales m27e than the same
week last year, For the whole of India, therefore, the total
shipments since January 1, 1887, and for the corresponding
periods of the two previous years, are as follows:

EXPORTS TO EUROPE FROM ALL INDIA,

1887. 1886. 1885.

Since This Since This Since
Jan. 1. weerk. Jan, 1. week. Jan. 1.

Shipments
to all Europe This
Jrom— weel.

Bombay ....... 5,000(1,037,000| 4,000 922,900/ 1,000 686,000
All vther ports. 9,000' 395,000 8,000] 212,040 11,000, 197.006

Potal ..socse 14,004(1,432,0006| 12,0501,235,00¢| 12,000/ §83,000

ALEXANDRIA RECEIPTS AND SHIPMENTS.—Through arrange
ments we have made with Messrs, Davies, Benachi & Co., of
Liverpool and Alexandria, we now receive a weekly cable of
the movements of coiton at Alexandria, Egypt. The following
are the receipts and shipments for the past week and for the
corresponding week of the previous two years,

Selma, Alabama.—There has been no rain all the week.. Alexandria, Egypt, |.

The thermometer has ranged from 45 to 80, averaging 64, et 1o, 240 l 1887. 1386. ' 1885.
Auburn, Alabama.—We have had no 1ain during the Recolpts (cantars’)— ; _ -

week. Average thermometer 66, highest 81, lowest 43, ooip T‘,ﬁ? :eek-... 20,000 90,C00 ' 95,000
Bermingham, Alaban:a.—The weather has been clear and Since Sept. 1 206,000 172,000 188,000

cool during the week and picking and marketing make good
progress,
Madison, Florida.—We have had no rain all the week,

This | Since This [ Since || This | Sinee
week. |Sept. 1.|| week. |Sept. 1. | week. | Sept. 1.

Exports (bales)— '

a i 3 d ' )
The thermomether has averaged 69, the highest being 87 and To LiVerpool «.......! 5,600 17,000| 7,009 16,000!! 6,00()' 11,000
thjaulowest 21}9. . Th ihes hag Basn=cl " .| To Continent......... 1,000, 7,000 1,000/ 4,000 1,000, 3,000
acon, Georgia.—The weather has been ¢ ing - o ey | ) tumepmedby | Domeres -
week., g ch.Clear during the Total Europe. ..... 6,000/ 24,000 8,020/ 20,oco|‘ 7,000 14,000

Columbus, Georgia.—There has teen no rain all the week,
The thermometer has averaged 65, ranging from 48 to 76.

8avannah, Georgia.—1It has rained on one day of the week,
the rainfall reaching one inch and twenty hundredtis. The
- thermometer has ranged from 56 to 84, averaging 69,

Augusta, Georgia.—The weather has been clear and
plezgant all the week, Cotton is coming in freely. Average
thermometer 67, highest &8, lowest 44,

Atlanta, Georgia.—Telegram not received, :

Albany, Georyia.—It is expected that picking will be
finished this month. Planters are storing and holding cotton

* A cantar is 98 1bs.

This statement shows that the receipts for the week ending
Oct. 12 were 90,000 cantars, and the shipments to all Europe
6,000 bales.

MANCHESTER MARKET.—Our report received bv cable to-night
from Manchester states that the markey continues firm for yarns
and steady for shirtings, We give the prices for to-day below,
and leave those for previous weeks of this aud last year for com-
parison : ,

for higher prices. Receipts are row running behind last year, 1887, ) ' 1836.

The thexmometer has averaged 70, ranging frem 60 to 82, Oolt'n Ooti’ne
Charleston, South Carolina.—We bave kad rain on two 32s Oop. | 8% lbs. | "ypg, | 32¢ Cop. 8% bs. | Mid,

days-of the week, the rainfall reaching two hundredths of an Twist. Shirtings. | gplds; Twist. Shirtings. | gpide

inch. The thermometer bzsrarged from 56 to 83, averaging 0. a dls. & 8 . a| a |d -a l's_ d s d.| a.
Sialebirg, fouth Carolina.—Telegram not received, Sept. 9|72 @71514]5 71976 9 | 5715 616),%77;45 6 B6 6. | 53a
Wilson, North Carolina.—1It bhas rained on one d-y of the | . * 16|74 @7164/5 Sl 9 | Slg [7° ¢T3 & @6 6 | 54

week, the ‘rainfall reaching fourteen hundredths of an inch, | & 3/7% @7161¢|3 Tiag o | Rtin Eiml T I 8¢

The thermemeter has averaged 67, ranging from 43 to 84. Ooct 3'l;' 551333 g 7256 9 53;?, f':;'tfo7‘1116‘5 "119@6 7l 55::
The following statement we have also received by telegraph, | * 14/73%3 @8 '8 74v6 9 | 513 715 27% 5 7376 7i| 53;4

ghowing the height of the rivers at the points named at 3 o’clock
Oct. 13, 1887, and Oct, 14, 1838,

Oct. 13,°87. | Oct. 14,’8¢.

Feet. | Inch.| Feel. Inf)h.

CorroN-MOVEMENTS AND FLUCTUATIONS, 1882-1887, by LaA-
THAM, ALEXANDER & Co., NEW YORK.—The fourteenth annual
volume of Messrs. Liatham, Alexander & Co.’s “Cotton Move-
ment and Fluctuations” is now ready for delivery. We have

New Orleans .........Above low-water mark. 3 6 3 . ; ) .
%I:le%s......... ....ﬁt;ove llow-wa;;er msrg. 4 4 5 8 |received a copy, and after examination can only reiterate

B.cacccscccas ADOV - , . : il o 5
Bhreveport.... ...oee. Ab?,vg 1?,:.;:;2: {:‘;:,’k 2 5 } g what we said last year, that it is not only the most attractive,
Vicksburg........ cc.. Above low-water mark . 0 0 4 5

but the best and most useful cotton book anywhere issued,

943,00¢| 6,000{1,414,000-
1,131,000 6,000/1,561,000

pitized for FRASER
aser stlouisfed.ora/
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Mr. Thomas Ellison has written expressly for this volume
a review of the past cotton year, with some remarks on the
prospects for 1887-88, and also an ‘article on the cotton trade
of Continental Europe. Besides these and other novelties,
none of the usual facts, figures and reports given in previous
volumes are omitted, but all are brought down to the
latest dates. For years this reference bock was issued fo,
the special benefit of Messrs. Latham, Alexander & Co.’s
friends and patrons, and circulated gratuitousl:y; but the
demand for it increased so largely they concluded to put a
price upon it, 8o thst those who really wanted it could have it.
The price is two dollars a copy.

AGRICULTURAL DEPARTMENT'S REPORT.—Following is the

Agricultural Department’s report on cotton for Oct. 1.

The condition of cotton has further declined. The effect of drought in
reducing vitality and arresting growthi1s more apparent thsn oo the
flrst of September. The general average has been reduced from 82°8 to
763, It is still several points higher than in 1883 and 1884. and ten
points higher than ir 1881. The average of condition by States is as
follows: North Carolina, 7&: South Carolina, 70; Georgia, 77; Florida,
7¢; Alabama, 76; Mississippi, 77; Louisiana, 78; Tc¢xas, 75; Arkanas,
75; Tennessee, 74.

That the reader may have for comparison the condition,
according to the Agricultural Department, for October 1 of
previous years, we give the following, collated from its
reports : ;

~ R E-] gS o © |3

States. > BB | B[P ||| & |5 %

r-l-J ™~ r~ ~ r~ - (] - i -
No. Carolina| 7% 69 85| 63| 93| 77| 84| 85| 54| 83
8o. Carolina.| 7 67| 89| 63} 87| 52| 83| 78| 80| 77
Georgia ..... 7 66 86| 73| 88| 77| 87| 77| 88| 71
Florida..... 7 82| 82| 82| 88| 8C¢| 84| 81| 80| 70
Alabama....| 76 67| 83, 75| 83| 79, 91| 88| 70| 94
Mississippi .| 77 67| 82 6+| 751 85| 85| 80 83| 96
Louisiana... 7"'( 63) 82| 75| 70| 80| 831 77| 82 90
Texas .. .... 75 65[/100] 60! 88| 635|103 64] 9i| 82
Arkansas ...| 73 71 96| H0| 85| 96| 90| 93| 86{103
Tennessee ..| 744 75| 84| 58| 87(106(102| 100| 71! 90
— — s | e | s | e | e | e | o et | e
Average .|76'5> 68| 88] 66| 84| 8!] 90|83-6/82'7| 88

EcyYpTIAN COTTON.—The following is a translation of a
letter received this week from our correspondent at Alex-
andria concerning the Exyptian cotton crop:

. ALEXANDRIA, Sept, 25, 1837.
Messrs. William B. Dana & Co., New York:

GENTLEMEN—Since my last letter no unfavorable circum-
stance has occurred to affect the general prospects o’ the
cotton crop. Fogs, to ba sure, have been reported, but they
were of shor; duration and have not injured the cotton plants,
The rise of the Nue has coatinu21 to be tae cause of very
great uneasiness, and a larsze number of men are watchinz
the dikes, waich in sevcral placss (in B> ha and Samauond)
threaten momenarily to give way. As yet no inuadations
amounting to anythiag have occurred, except in Upper
Egypt, where they have great'y damaged the corn and sugar
plantations. The cotton fields of Bini-soeuf and Fayoum,
being situated farther inland, bave escaped injury. Picking,
moreov:r, in these regions, where it began three weeks earlier
than in Lower Ezypt, has been actively pushed. In Lower
Egypt, on_the other hand, it has progressed very slowly on
account of the lack of pickers, and there is great fear that if
this continues a great deal of cotton will go to destruction,
being beaten off the plant in case of rain. Happily the
weather has thus far been very favorable. Within the past
few days it has grown a little cooler, but this no longer affucts
the crops. The Nile, tco, has ktegun to go down in both Wadi
Halfa and Assouane, a::d we ars hoping that in a few days
the fall will be apparent at Cairo. If this takes place, tha
men will be able to return to the fieslds and to proceed with
the picking with all necessary rapidity, Yours truly,

EAsT INpIA COTTON MILLS.—The Bombay Millowners’ Aeso-
ciation have issued ther annual report, and it shows that
thers were in operation at the close of the year 103 spinning
and weaving mills, an increase of 8 over June 30, 1883,
The results in the whole of Iadia for the fiscal year ended
June 39, 1887, were as follows :

COTTON SPINNING AND WEAVING MILLS WORKING AND IN COURSE OF
' ERECTION IN INDIA ON JUNE 30, 1887.

. H ) ok~
P2 £ [2%% Approximate
! s S |o=8 amount of cotton
s No. of o |==ad consumed.
Where situated. Y | spindics. S Oy s
S S 2T Cwt Bales of
> = |« Wwes. 1392 Lbs.
Bombay City and sub’s’ 57| 1,446,65. (12,16~ ...... 1,587,650|153,614
Up c0untry.coeeen..... {20 832,570 2,764 ...... | 310,945| 88,342
Tot. Bombay Prsdey; 75| 1,779,220 14,926' 54,715'1,898,590‘ 542,453
Berar....ooeoooeooo.... 2 32,380 150 18,242 5,2:2
Ceniral Provinees.....] 3 63,166 54c 79,268| 22,643
Hyderabad (Nizam’s
Territory) coaie...... 2 33,512 40(4 b 42,518/ 12,148
Central [ugdia ......... ] 26,036 16 a 34,523 9,564
Bengal Presideney....] 6] 230,53% ...... ¢l 259,741 74,212
N. W. Provs. and Quah| 4 104,152 1,267 g: 48,720| 13,9¢0
Madras Presideuncy ... . 107,776 335 117,356 33,816
. Travancore............ 1 11,040' ...... 13,300 3,500
MyBOTe ....ccuvncannn.. 1 10376 ...... 10,540 3,000
Pondicherry........... 1 22,50u] 454 18,200] 5,200
Total Indid..eses....' 103} 2,421,290 18,513(Lj 76,94.2,'2,511,9651726,276

r FRASER
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_The tolal figures compare as follows with those of the pre-
vious eleven seasons :
PROGRESS OF INDIAN NMILLS DURING THE PAST TWRLVH YEARS.

Approximate amou
Years No. | Number | Number ri?f;'l;l‘l;g ef " o/ ‘celton ™
s ] 0

endingJune| of o of hands pamsiamed;

30. mills.| spindles.| looms. | employed Bales of

daily. Owts. 392 Ibs.

1876........ 47 [1,109,1121 9,139
1877....... 51 (1,241,206 10.385% ..... e «-e.|NOt stated|.... .ccaue
1878........ 53 |1,289,706| 10,533 :
1879....... 56 [!,452,794| 13,018 42,914 936,547 267,585
1880, .cuei o 58 (1,461,590( 13,502 44,410 { 1,076,703 307,631
1881........ 57 |1,513,096]| 13,707 43,430 | 1,326,461, 378,989
1862........ 65 11,620,814 14,172 48,467 | 1,391,467 | 397,562
1883........ 67 (1,790,388( 15,373 53,476 | 1,597,945 | 458,558
1834.__..... 79 12,001,£67| 16,262 60,3%7 | 1,859,777 | 531,385
1883...civus 87 |12,145,646] 16,537 67,156 | 2.083,621 | 596,749
1386........ 95 (2,261,581 17,455 74,383 | 2,251,214 | 613,204
1887........ 103 2.421,290' 18,536 76,912 [ 2,541,965| 726.276

A glance at these figures shows that not only has the num-
ber of mills and spindles rapidly increased, but the producing
power per spin ile has undergone a rapid improvement of late
years. In 1879, for instance, there were 56 mills, with 1,432,-
794 spindleg, consuming 267,585 bales of cotton, or 72 lbs. 3 oz.
per spindle per annum. Taking 300 working days in the year,
this gives a daily consumption of 3:85 oz. per spindle. Oa the
30th June of this year there were 103 mills, coataining 2,421,-
290 spindles, but from thesa wo have to deduct 148,308 spin-
dles in course of erection, leaving 2,272,982 spindles, o>nsum-
ing 726,276 bales of cotton per annum, or an averags of 125
lbs. 4 oz. per spindle, giving a daily consumption of 6'68 oz,
per spindle on the same computation of 300 working days to-
the year. Allowing 20 per cent for wastage, the production
of yarn in 1879 was 3'08 oz per spindle and this year 535 oz,
per spindle per working day.

In the Bombay Presidency alone the progress made during
the past eleven years will be perceived from the following
figures:

Average
Years _ No. Number | Number |numb:r of a‘;f,’,{’gfﬁ;f
ending June 30. | °f o of hands cotton
S rulls. | spindles. looms. | employed | co181umed.
daily.
1877 csvavamausness 41 1,043,944 9,291 4,174 179,800
1878 ... 42 1,104,846 11,544 31,670 232,048
1879. .ucvmmmmcnse 42 1,147,310{ 12,311 34,182 212,744
1880 0aas swns s 42 1,154,154| 12,398 33,060 217,708
1881. ... ... ... 42 1,158,510 12,510 37.023 311,932
1882, eoc sursonn 49 1,237.536] 13,016 37,567 314,928
1883 ..cciia.as 51 1,345,042 13.616 40,977 354,232
184 ool 60 | 1,524,459] 14,249 44,9C0 413,028
ABBY . cocmans. waps 68 1,650,036 14,548 S5i,b126 455,930
1886, ... ....... 70 1,698,797| 14,635 54,179 480,344
1.3 - f (R 75 1,779,220! 14,926 54,715 542,156

The total paid-up capital return‘d for all India is 7.77,15,661
rupees, of which Bombay and Presidency make up 5,56,00,878.
Allowing 400 rupees per loom th:s would make the paid-up
capital represent as nearly as possible 28 rupees per spirdle in
Bombay ana Presidency.

JUTE BUTTS AND BAGGING.—There i3 only a moderate call
for bagging, and som> shading has been done by dealers,
though only in a largze way. For spot lots the prices are 55§@
5%4c. for 114 1bs , 6@614<. for 134 lbs., 655@63{¢. for 2 los, and
Tlg@Tl{c. tor standard grades. A fair inquiry is reported for
butts, and some  transactions are reporited on the basis of
2 3-16@2'4c. for paper grades and 2!{@23gc. for bagging
qualities, the market closing at these figures,

SHIPPING NEWS.,—The exports of cotton from the United
States the past week, as per (atest mail returns, nave reached
169,436 bales, So far as the Southern ports are concerned, these
are the same exports reported by telegraph, and published in
the CHRONICLE last Friday, With regard to New York we

include the manifests of all vessels cleared up to Thlll;ﬂday.
- Total bales

NEw YOrRkK—To Liverpool, per steamers Arizonsa, 929 .__. Celtic,
1,690....City of Rome, 70)....Egypt, 2,010....0hio, 1,401

....Plato, 1.859....8ervia, 760.._.8pain, 3,365 ... ........ 13,114
To Hull, per steamers Chicago, 1.499....8orrento, 2,022.... 3,521
To Havre, per stcamer La Sretagne, 1,724 ... ............ 1,724
To Bremen, per steam s Ems, 210....Werra,400............ 610
To Jamburg, per steamcrs Gellert, 1,653 ... Polynesia, 315, 2,498
To Rotterdam, per steamer Rotterdam, 100 .. .. ... ........ 100
To Antwerp, per steam:rs Belgenland, 806....Vaderland, 1592
986« cuceuniiss sume SE e SRS SRS §E SRR S SRS S e S 1,7
To Copenhagen, per steamer Hekla, 1,700, ................... 1,500
NEW ORLEANS—To Liverpool, per steamers Bernard Hul!l, 3,537
-.-.Emiliano, 4,2:2._. . Histo:ian, -,260....Iuveutor, 4,620
s 53 LIBSCL; 000 san.imesissmsmsciosasinsseene ooeemmerssesennss 22,669
To Havre, per steamers Marseille, 5,217....Martha, 3,754...
Panama,; 4,997 «.sccassvnss susensnsmsssaans ssessssesssosmneens 13,528
To Bremen, per steamer Chilian, 5,035 e et nrieannann.. 5,06
To Antwerp, per steamer Marsellle, 1,350 .. ..coeiinnerann.n... 1,320
To Réval, per steamer Ardanceorrach, 3,581, ... vieeeaan.. 3,584
To Barcelona, per bark Josefa Formosa, 1,000 ... ... ..... 1,000 °
SAvVANNAH—To0 Liverpocl, per steawers Naple<, 6,203.. . Amoor,
D52 10 e oo s e s SR EES SRR TR R RREE AR B R SRR s e e o -e..e 11,453
To Bremen, per steaivers Highland Prince, 3,%:0....Ixia,
0,460 s ssnessnrm R s SRR s e SRS SR s 9,270
To Hamburg, per steamer Pedro, 700, ca.ecvieanneeaa. . 700
To Anrwerp, per steamer Ashibrooke, 3,633 3,633
10 Reval, prrsteamer Ashtield, 3,490 ... ..o cLoiial.l 4,40
To Barcelona, p-r steawmer Napier, 5,410 5,410
CHARLESTON—T0 Liverpool, per steamer Triumph, 5,1C0.0.... ... 5,100
To Bremen, per steawer Drifticld, 4,800 ..o . ..ol 4,800
To Barcelona, per steamer Benholm, 4,04 o . ... .. 4,040
GALVESTON —=T0 laverpool, per steamers Az.lca, 4,533....Mar-
chioneas, 4,850....Queen, 4,800 cau. e iiiiieiiiiieinanan.. « 14,183
To Fleetwaod, prr st2amer AIfONso, 2,925, .. ..., 2,923
WILMINGTON—T0 Liverpool, per steamer Lhornycroft, 4,700..,, * 4,700
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Total bales. Sent. 23.| Sent.
Noxror.xk—'lq"o Liverpool, per steamers Bernicia, 7,379....War- '14 610 Sepl, 25, Seph 80, | Ocl 7. | Dok 14,
Wik, 7,231 aieatceneanns D T L LT ’ 8ales of the week ....... bales| 69,000/ 55,000 75,000, 77,000
To London, per steamer Procida, 168..................... 168 | ~ Of which exporters took.... "G00 4,000 . 12000 8,000
NEWPORT NEws—To Liverpool, per steamer buke of Bucking- Of which speculators took .. 3.000| = ...... 3,000 2,000
ham, 803 .. ..ceoeeiniaiaaiean e ceenee passeesenanns 803 | 8ales American ................ 47,000 40,000 51,000| 51,000
BALTIMORE—To Liverpool, per steamer Caspian, 1,308.......... 1,3 8 | Actual @Xpurt.......ooooveonn.. 5,000 5,000 8,00 6,000
To Antwerp, per steamer Mareca, 600......ccceaeeeeeiann..n. 600 | Forwarded.........coowoomooo. 6,000 8,000 5,000 8.0' 0
= To Bremen, per steamer Donau, 272. ... .........ccooame..o0 .. 272 | Totul stock—Estimated. .. ..... 411,000 *508,000| 475.000] 430.000
BosTON- To Liverpool, per steamers Bavarian, 1,596....Mara- Of which American—Estim’d| 177.000| t243.000| 212.000| 190.000
thon, 843... Norseman, 2,702... Scythia, 526............. 5,667 | Total import of the week...... 27,000/ 51,000 40.000| 36,000
To Avnnapolis, per steamer New Brunswick, 40............... 40 |  Of which American. ... ...... 16,000 37,070 25,000 33,000
4 gautux.lger SYTIAE e 104 | Amount afioas ... 00 Ll 106,000/ 119,000, 192,000 234,000
o Yarmouth, per steamer Yarmouth, 114 ................... Of which American. ......... 3 5 209,000
PHILADELPHIA— To Liverpool. per steamer Lord Clive, 2,654.... : 2,654 | ___ i i 76,000] 101,000 ;6‘) 000j 209 .
To Antwerp, per steamer Nederland, 1,000 .................. 1,000 | +110,530 bhales added to stcek on actual count.
S t Of which 74,790 bales American,
Total........... cecmcvemseencsenacensrenssnnssensnansnnntscaneans 169,436

The particulars of these shipments, arranged in our usual
form, are as follows:

Hull, Anlwerp,
Fleet- Reval,
wood Brem. C'puh. )
. Liver- and and  and Baree- Nova
pool. Lon. Havre. Hamb, R'lt'rd. luna. Seotia. Toial.
New York. 13,114 3,521 1,724 3,108 2,792 ...... ...... 24,259
N. Orleans. 22,669 ..... . 13,528 5,086 4,934 1,00 ...... 47,217
Savannah.. 11,453 ...... ...... 9,970 8,033 5,410 ...... 34,866
Charleston. 5,100 ...... ...... 4,800 ...... 4,046 ...... 13.946
Galveston . 14,183 2,923 ...... .ceccee cceecr ceccse  cecees 17,108
Wilmingt’n 4,700 ...... ... cciiil cecenn cceeer eeinas 4,7::0
Norfolk . .. 14,610 168 ..ccis savens  ssaewe sxseee ..--. 14,778
" Newport N. 803 .iii. ciiie. eiecie eeecae seeese cecess 83
Baltimore . 1308 ...... ...... 272 600 .isvee meesss 2,18
Boston..... 35.667 ...... ..cc.. ciiece cemier eeeees 258 5,925
Philadelia. 2,654 ...... ...... ...... 1,000 ...... ...... 3;654
Total... 96,261 6,614 15,252 23,236 17,359 10,456 258 163,436

Below we add the clearances this week of vessels carrying

ootton from United States ports, bringing our data down to’

~ the latest dates:

GALVESTON—For Liverpool —Oct. 7—Steamer Brankslow, 6,016.

For Bremeii—Oo!. 13—8teamer Propitious, 4,401,

NEW ORLEANS - For Liverpool —Oct. 12—Steawmer Discoverer, 4,3 14.
- For Bremen—Oct. 11 -3teamer Raphael, 4,625.
For Sebusstopol—Oect. 10 - Steamer Winchester, 6,140.
For Geroa—Oct. 1u—Steawmers Viola, 4,750.
BAVANNAH- For Reval—Oct. 11—S8teamer Suez, 5,300.

For Barcelona - QOct. 11— 8teamer Ammaryllis, 4,600.

For Genoa— Oct. 13—8teamer Kate Fawaett, 3.4 - 4.
CHARLESTON—For Liverpool—Oct. 7—8teamer Oaukdene, 3,561.

For Hayre—Oct. 8—8tealner Catania, 5,463.

For Reval—-0c¢t 7—8Steamer Ripon City, 5,400,
WILMINGTON—For [iverpool—Oct. 8 —8teawer Nicogian, 3,500.
WoORFOLK—For Liverpool—Oot. 11—Steamer Guido, 8,425.

WEST POoINT—EFor Liverpool—Oct. 10—B8teamer Liscard, 5,890.
BOSTON - For Liverpool-Oct. 5—Steamer Catalonia, 1,558,

For Apnapolis—Oct. 11—Steamer New Brunswick, 41.

BALTIMORE—For Liverpool—Oc¢t. 10 —Steamer Barrowmore, 3,121.
ELPHIA—For Liverpool—Oct. 11—Steamer British Prinoce,

Below we give all news received to date of dicasters to Ves-
sels carrying cotton from United States ports, &c.:

NAPLES, steam r (Br ), at Savannah for Liverpool.—At 8 P. M., Oot. 6,
smoke was discovered issuing from the main hatch forward of
the steamship Naples. On partly opening the hatch immmense
sheets of flame shot upward, igniting the hatch tarpaulin and con-
suming it. The hatch was immediately battened down and steam
turnea in (n the burning cotton. A tug and the Fire Depart-
ment began throwing water iv.to the hold aud it was decided to
flood the ship. She had aboard 6,203 bales, whieh will all be
damaged. The origin of the fire is unknown. The vessel i8 now
being discharged.

RESOLUTE, fteamer (Br.)—A fire broke out early on the morning of Oct.
1in the cotton cargo of steamer Resolute alrzady cleared from
Savannah for Liverpool with &§,258 bales of cotton. It burned
fiercely for :2 hours. The ship was flooded twice before the fire
was subdued. The greatest damage is amidships, but the extent
of it cannot be ascertained yet.” The work of discharging the
cargo was commmenced Oct. 2. Owing to the cotton swelling so
rapidly the bulkheads burst and the deck around the hatch
start#d, cracking her plates and rivets. The cargo had been en-
tirely discharged on the 9th. A survey held on the vessei found
seven hroken bilge frames in the bottom of the ship on the port
gide. The underwriters are determined that the wet cargo skall
go forward wi.hout taking the usual course of having it con-
demued and sold. It is claimed o the part of the ship that she
is in an uuseaworthy condiiion and that to take the cargoin i's
present condition would jeopardize the hves of the crew.
Another survey was to be held on the 10th, which will determine
whether the vessel i3 1n a 8 _aworthy condition and able to carry
the cargo.

THINGVALLA, steamer (Dan.)—A fire broke out on board steamer
Thingvalla (Dan.) from New York, on the passage from Christi-
ana to Copenhagen, in No. 3 lower ’tween decks (cotton carxzo).
The steamer went into Guttenburg on Oct. 9, 1the fire was put out,
and then she proceeded. Cargo was damaged.

Cotton freights the past week have been as follows :

Satur. | Mon. Tues. | Wednes.| Thurs. Fri.
Ldverpool,stesmu «. 18 13@9%y | 18@9%y | 18@%,4 | 18@9%, | 8Dy
Do sail...a. ceee cmee caee - ceae ceae
Havre, steam ...c..5;g@1139 51g@1139 51g@1133 514@1133 614D 1133 5:4D 1139
Do eail...... el .... ceae cene cene ceee cons
Bremen, steam..c. 3 3 38 33 3 38
Do =eall....c S sewi —
Hamburg, stean.c.| 113333 1139@3 1133333 1130@3 1l39@3 1l33@ 3
Do sail....c. sawe e swee ST
Amst’d’m, steam ¢.| 321g* 321g* 321 32" 321g* | 324"
Do via Leith d. —— . -
RBeval, steamn....d.| T3a@93 T30@%g' T3g@939! T39@90| T32@939; 323939
Do =sall......a saws s I S sane -
Barcelona,steamd.| 13p4 1354 13g,4 13g, 134, 134,
Genoa,steamn.....d. |13g4 @733 13642739 1364 @732139, @ 7591344 @739 1364 @32
Trieste, steain...d 1y 14 1 14 4 )
Antwerp, steam.d.! 9, @530 94 @3a 964 @539 954 @032l 964@533" 954039

« >ar 100 1bs.
LavEreuuL.—By cabie from Liverpocl we have the followin

seniement of the week’s sales, stocks, &c., at that port,
adad previcus weeks for comparison,

€

The tone of the Liverpool market for spots and futures each
day of the week ending Oct. 14 and the daily closing prices
of spot cotton, have been as follows :

8pot.  |Saturday| Monday. | Tuesday.| Wednes. |Thursd’y.| Friday.
Market, {|Moderate| , Fair Fully In b ,
12:30 m&.f demand. | DU8iness |ngintned| favor. | Firmer. | Active.
Mid.Oplds. 5316 . 5318 5316 5316 5316 - 514
Mid.Orl’ns.| . 56;¢4 533 33 538 53 HM16
Sales ...... 10,000 12,000 12,000 10,000 12,000 14,000
speo. &exp.| 1,000 1,000 2,000 1,000 1,000 2,000
Futures. - K ;
- irm at |3teady at|Steady ai!| Steadyat| Fi t
15;?5“&& Steady. |2-84m3-61| 1.64 nd |1-64@2-64|1.63 @2-01| 864 ad
. e advance. vance. decline. | advance. vance.
N % Weak. | Quiet. | Steady. | Steady. | ey | Barely

The opening, highest, lowest and closing prices or futures at .
Laverpool for each day of the week are given below., These
prices are on the basis of Uplands, Low Middling clause, unlets
stherwige gtated,

The prices are given in pence and 64ths,
o Fosan 5

thus: 5 63 means
and 6 01 means 6 1-64d. ;

Sa(., Oct. 8: 1‘]0“0’ Oct. 10. Tue!-’ Oct. 11.
Opm'H igh | Low.| Clos. Upean tgh!Low. Clos. Opmllﬂgh Low.| Clos.
d. a. d. | d. d. d. d. d. d. d. a. d.
October....[505[505/505(505( 507607 |507!507{/509(509!509| 509
0ct.-Nov...|503|503{503|503|/505{505;505/505|/807|507|607| 507
4 Nov.-Dec...[502(502/502|502]|, 502 50-1[504'504‘ 506|350 505 505
Dec.-Jun ...[502[502{502|502|{504!504 ;504 504 (506|506}505| 505 .
Jan.-Feb...|502|502{502|502{{504504|504|504|506/500)506| 508
Feb.-March{ 503|503 |503({503|/505/505/505|505|/307|507|507| 607
Mar.-April.]505|505|505|505(|507 (507507 |507((609({500(509| 509
Arril-May..| 507|507 |507(507(({609,500|500|500||6511|{511|511) 511
May-June..| 509 [6C9|5609|502(/511]511{511|5611||513|{518]|513| 5613
Wednen., Oct. 12.{| Thurs., Oct. 13. Fri., Oct. 14,
Open! High | Low.| Clos.||Open| High | Low.|Clos. | |Open|High | Low.|Olos.
d. d. d. d. d. d. d. d. d. a. da. d.
October ....|5C6 (507 (508 |B507|/500!510|509({510(|/513(513!512| 513
Oct.-Nov...|5G4|505|504|505 /507 |503|607|508|/510{510({510| 510
Nov.-Dec...| 503 (5604 |B03|504 | 508507508507 )/509[509 {00V | 509
Deo.-Jan....[|503 (564 |503[{504 (/506 (507|508|507 /500 (5(0|{5uB| 509
Jan.-Feb. ..[503|504|508|504 (/508|507 |5606 (507 509|500|b508( 509
Feb.-March' 504 |505 | 504|505 (|507|508|507({508({510/510{510} 510
Mar.-April.l.’)Oﬁ 507(506|507|{509{510(500{510({|5121512(512| 6183
April-May .i 508|509 508|509 511|512 |511|5121/514|514}514) 514
May-June..i510{511 (510511 (/513514513 |514||b61s |51 {516} 516

BREADSTUFFS.
FRIDAY, P. M., October 14, 1887,

The flour market was dull, with some depression in values
until yesterday, when there was an active demand, the sales
aggregating 52,000 bbls. and sacks, largely the product of city
mills and about three-fourths for export, and prices became
steadier. To-day the market relapsed into quietness. - Buck+
wheat flour is-in better supply, but meets with a ready
demand, ‘

‘The wheat market was depressad by the unexpectedly large
estimate of the yield of the late crop—that made by the Agri-
cultural Bureau at Washington, followed as it was by unfavore
able foreign-advices and a reducad expor: demand; bt specu-
lative contidence and values became steadier. To-day, how- -

ever, dulness and depression was the rule.
DAILY CLOSING PRICES OF NO. 2 RED WINTER WHEAT.

Sat. Mon. Tues. Wed. Thurs. Fry.
Ootober delivery...... .. .. Bllg 81 81 81 8114 81
November delivery..... .. 82 815 8183 8i8g - 8i7g 811g
December delivery........ 831g 823 827 82% 83 825g
January delivery.. ...... 8414 8373 84 84 841  83%
February delivery.... .... 8514 847s 85 85 851g 84
March delivery.... ....... 8614 857g 861g 86 861g caee
May delivery........ accees 8814 877 881y 88 881 87%
June delivery...:......... 8853 8314 85% 88l &8l 8314

Indian corn has declined materially, The offerings have
be2n quite free, not only on the spot and to arrive, but for
the speculative months., The Bureau report made a small
estimate of the out turn of the new crop, but op:=rators
believed that it failed to take into account the increase1 yield
on the Atlantic coast, and becameo free sellers. At the same

time shippers began to reduce their limits or hold off, and the
decline was steady from on
without recovery.

e day to another, the close being
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g DAILY CLOSING PRICES OF NO. 2 MIXED CORN. Tne visible supply of grain, comprising the stOCKs 1n granary
‘ October delivery . 5%“1’( :‘onz' 513‘;‘ ;'{eﬁ 1:.’,‘{‘3’;" 51;1*116 at the principal points of accumulation at lake and seaboard
November delivery ...:... 523 52 215 513 5i3 514 | ports, andin transit by water, October 8, 1887 :
December dslivery ....... 521g b2y 52 513 5173 5llg Wheat, Jdorn, Oats, Rye, Bariky,
Januoary delivery......... 52y 52 5173 51% 51¢ 5l In store at— bush, hush, bush., bush. busn.
May dellvery.............. 5338 ceee 93 5255 525 ° 5219 | Msw YOrK..ceeeee 5,534,726 239,108 513,553 20,291 93.558

102,500 48,200 13,200 8,000 68,800

Do afloat...
2,100 55,400 59,60 4,500 1,500

Oats have sympathized with corn, but are oaly a fraction | Sy

lower, and closed quiet. o Baffalo..... ..... . 2,038,247 203,953 76,741 84,132 97,235
DAILY OLOSING PRICKES OF NO. Z OATS. - JNLOAZO . cue ov -eae 4,693,858 2,237,645 1,587,125 74,961 357,991
Sat. Mon, Tues. Wed. Thurs. Fri | Milwaukee....... 910,846 ...... 7,827 19,160 157,652
October delivery.... ...... 33 327 3285 327 32% 32% valath.... .. weeea 1,260,352 . e ceae- —_— cecame
November delivery.... .. 331g 33 327 3273 . 327 323 | Toledo ... .cccee- 1.6_27.588 50,661 27,022 25,814 -
December delivery........ 33%3 333 3338 339 333 331 | NBGroft.cee- ccae-- 649,789 17,949 14,284  ...... 5,672
January delivery......... ceee ... 33% 333 | OIWeRO .ai....-nn 45,000 35,000  ...... 800 272,000
May delivery....... feimees “aas ceee  35% 353 35% (!)ﬁ L{mm ....... 5.535;5.338 i‘ng(}Agg 381.838 17.588 25,614
Rye remains nominal. Barley is in demand and is very Rosson I 881109 99.124 23%442 >998 5(131(1)8?2
firmly held, causing some advance In nominal quotations. g:loz-onto.l . 3;3'223 AR 102’%33 13.(2)3&{ 11%,841
uckwh i rce, wanted and nominally dearer. ontreal .... .... ) ) 3,63 , 93
BT‘ﬁz foﬁgtvfnscarceeme%l;ema aotations Jy deare Philadelphia ..... 754,527 59,680 43,552  ...... e
ga SN a4 : Peoria.... .. seee. 09780 170,038 405,467 56,656 14,373
Fin®.-oeeeee-o0. B DbL. 82 152%2 40, S0 1thern bakers’and [ndianagols..... 237900 S16o0 OL23D
guperfine.... -ceecceae Z402 28 (amily brds........ $3 5024 2 Baltimore ..:.'.' 1‘490"550 ] 1.812 .’. ..
Spring wneat extras. 2 65@ 3 10, Rye flour, superfine.. 370@ 4 00 Minneapolis ...... 2.295,437 oo i
wipn ckﬁra’ndsbra’t. gggo %?O, (‘Fine_..;l.l .......... e 2402 275 | gy, Panl Tttt T'95.000 o
foters extras, < 2 5, Co~n meal— e Py e Y 3600 S"500
L D . 2 099 425  WestorD, 80....... 260 295 | 00 LelsIPP! - g2000 10308 2300057
Patents ....ceccae eeee 420D 4 90! Brandywine........ 290@ 295 | Qp canal & river. 1,736,000 1,925,600 333,000

Southern SUDOrS.cceece ?75@ 300l Buckwhat flour, per = i
80 110’1 GOIN. OXTTEs.. 3202 340/ 100108 ceeeees wueeae 27022 85 | Top, Oct.  8,°87. 30,930,852 7,385,756 5,321,405 342,443 1,649,456

GRAIN., Tot.Oct. 1,°37. 30,596,777 7,087,448 5,177,636 321,962 1,128,338
Wheat— - : Oats—Mixed ...cee-.. 32 @ 85 | Tot.Oct., 9,86. 52,787,435 13,577,642 4,995,446 539,678 1,807,721
Springper bush.  ous 88 | White._..ooo.ooeoa 34 @ 89 | FotOot 107831 41004812 5,193,931 5,000,087 487021 920766
S et No. 3 ?i - 3211;‘, BN?' z %m:‘;::;:; gg"‘@ s Tot. Oct. 11, 841 29,090, 6,515, 115,895 960,065 1,162,694
- Red Winter ... .. o arley—Canada No. 2. @ 8l i ; P, ; .
White. ... coceenn. 76 ® 83 TWO-TOWed State. ... coue D -o.. t Minneapolis and St. Paul not included '
Corn—West. mixed 48 @ 521! Bix-rowed State..... .... @ .... AGRICULTURAL DZPARTMENT REPORT.—The Agricultural
West. mix, No. 2. 51 521 | California Bay...... 82 @ 83 , ; .
West. white...... 54 @ 36 Milwaukee No. o .. 72 @ 75 | D2partment’s report on the cereal crops was issuad on October
West. yellow..... 51 @ 54 | Malt—State, 6-ro wed.82 @ 85 is i .
White Jouthern.. - ....® .... State, 2-Towed ...... 71 @ 72 10, and is given below: -
Rye— Canad.......ccc.... 85 @100 The statistical report of the Department of Agriculture malkes an
State & Pa.,  bush. 57 - @ 60 Buckwheat ........... 62 @ 65 increase of only half of 1 per cent in the condition of corn. ‘T'he past

. . month has been very generally favorable, but the status of a large part
The movement of breadstufts to market 1s indicated in ol e | of the crop was fixed at the date of the ’previous report. Ihe general
statements below, prepared by us from the figures of the Naw | average of condition is 72'8 instead 72'3. The averagze of the seven

hange. i i surplus States is is 64°9 instead of 64:2in September. This is a lower
York Produce Exc e We first Bive the receipts at Western condition than has ever been reported, exceptin 1881, when tne aver-

lake and river ports, arranged so as to present the compara- | 506 was nearly seven points lower, and the average yield 183 bushels.
tive movement for the week ending O:t. 8, 1887, and since | The indication is now for a yield of asmall fraction over 20 bushels

, for each of the last three years: " | peracre. The exact area, exclusive of that out for fodder as aot worth
August i . x Earvesting, is not yet det:rmined. Slight uncertainty rogarding it may

Receipts at—| Flour. | Wheat. | Corn. I Oats. Barley. Rye. 8?)1(1)88 lfé ggjx‘;mtlon in the final record of 1 or 2 per ceut from 1,50',000,
Bbls.1961bs| Bush.80 lbs| Bush.56 Ibs| Bush.33 lbs| Bush.48 lbs Eﬁs 1bs The condi_tion fi zures for corn on October 1 for six years is as follows:
Ohioago...... 130,158] ° 295.690| 1,324,340] 1,054,348 460,921 24,118 |
Milwaukee... 81,923 834,080, 7,850 34,650/ 12343832 5,860 States. 1'1887. | 1866. | 1885. | 1834. | 1883. 1882.
Toledo....... 7,428 258,363, 18,566 7,287 2,500, 3,325 oo —. e B — .._8.8_.. - ._._'.7_2_.
Detroit...... 4,090 241,349 13,433, 22,912 24,015 ... DOL8. scs casmismmnnanwinn !
Cleveland ... soisl  sssssl 18200 322 2900, B T | B B w0l 8 e
St.Louls... |  2L873) . 151465 265625 179485 138520 4623 | Kansas......o............ 45 | 653 | 88 | 101 | 92 | 100
Peoria.... ... 1,145, 32500, 134,150  271,200f 16,800 4,350 | [UAIADA. ccoeneireonoeeses! BL 93 | 100 87 80 92
Duluth....... 43,115 687,414 .l ] e e Nebraska..ee coeeeeceeess 67 73 101 103 87 96
Minneapolis. 1,418,480  .eve] T ceeeed]  eeeend] e 9] 11 7 T S 70 90 100 74 83 87
. == — Mich'gan.... .ceeicaeceas | o6 83 97 95 47 96
Tot. wk. '87. 242,303. 3,505.205 1,732,564/ 1,804,217 883,047 \ 42,818 | Tennessee.... ... secmsccs L7838 1 89 90 89 88 113
Same wk.’88. 225,386; 3,820,911 £,111,757) 1,054,734| 1,089,410, 535,628 lgentuoi:y. oamaurn ks i gg g‘; gg gg gg 183
8ame wk.’85. 259,805 2,045,198 1,804,000] 1,587,534 4.6 2 enns8ylvanliad. .......ee. y
it ASGCL TR g 864,017 115,380 | Mo YOrK....oov roonmnns 98| 8| 93| 93| 57| T
1887 ....... 2.376,783| 26,707.960! 19,408,744 20,389,333 6,087,916/ 463,470 Average United 8tates..! 72'8 [ 80 95 93 78 81
1886¢, ., 1.970.458| 85,712,713 21,733,455 21,363,074 6.378.382'; 791,267 thThe l’:esg og tlléreslﬁgng has not x%mbteria{)lly :11111a§ged lihle aveltf'dga ratfélff
1885* ... .. 5 9 3 ' e wheat yield, which appears to be about 11'8 bushels, or four-teaths
s 1,509,973) 19,592,047 22,205.6571 18,283,087. 3,362,485 1,092,401 | s pyghel’less than last year. The increase of acreage, which 18 large

“ Include one week extra. tMinneapolis not included.. . in Dlakota, willt magtoeo ggxgia(.)l bcorllllplensatlilon and bring the pro%uct
: . nearly or quite to 450, ,0)0 bushels. The rate of yield in New York
The receipts of flour and grain at the seaboard ports for the | j;"16'7 bushels; Pennsylvania, 10°5; Ohio, 12'4; Michigan, 13'3; Indi-

week ended October 8, 15887, follow: ana, 1si-5i7nl¥nois. 1553;va;isoo§sln, 170-%; ]gﬂnuesota.,CQl'S; Ic;waislg;

Flour Wheat Corn Oats, B issouri, 17; Kansas, 9'5; Nebraska, 10°7; Dakota, 10'5; California, 13°3.

At— bbls..  bush.  bush. bush, ,‘,",Is“,i”' bﬁff;: The yicld of oats is slightly below an average, about 25 bushels per

Now York ..... 147,003 530,290 275,800 573,800 164,600 8,652 | acre- The product is fully 600,000,000 bushels. In the principal

Boston..... .... 101,840 52,180 142,140 256,165 5,500 ...... States of the central valley region the State averages range from 235 to
Montreal....... 13,256 290,063 134,164 15,049 3,711 ...... 30 bushels.

Philadelphia... 25,782 53,497 9,086 57,917 14,400 600 The barley yield is nearly 20 per cent less than a medium yield, or
Baltimore...... 61,867 114,353 19,484 37,127  .cece.. 3,900 about 20 bushels per acre. New York. 20°3; Michigan, 19'5; Wisconsin,

Richmond...... 5,444 26,180 20,071 7130 ...... 18:5; Minnesota, 19; Iowa, 19; California, 20°5.
Norfolk, Va.... 3,’873 i, 6,465 6,460 ...... %3% The yield of rye is 115 bushels per acre, and the product about

New Orleans... 11156 63,623 .9,072 85,440 ...... ...... | 24,000,000 bushels.
: . ! ' Lt There has been adropin condition of buckwheat from 89to nearly 77.

Totalweek...'370.25i 1,130,186 616,219 989,097 133'9_1'1 14,37{ The condition of potatoes has declined from 673 to 613, partly from
Cor. Week '86.. 334,656 2,178,976 1,361,383 922,423 146,935 12,023 | appearance of rot in the Atlantic States.

The total receipts at the same ports for the period from Jan. =
1 to October 8, 1887, compare aslgggows for four years: ~ THE DRY GOODS TRADE.
1857, *1886. *|885. 1884,
Flour.......bbls. 11,360,404 10,050,448 10,293,787 10,28L157 | . . . New Y‘:{“‘,’ F"‘":?' P M., ?"‘- 14, 1897'1
, — — usiness in commission and importing circles was only
Wheat.....bush. 72,512,240 54,576,933 37,957, 52, . :
OOTM.ors voveeace. 36,846,795 65,336,940 69.533.?31‘ gg.’?é’?.fgg moderate the past week, but by no means unsatisfactory for

OBLS. oo oons e 27,075,353 30,342,404 34,978,837 25,693,364 | the ti \
. Pamey e “3634930 2087310  2612,604 2,739,934 the time of year. .Goods adapted for the present season were
BY€.ceu conecccane 627,679 487,469 8,888,181 4,376,877 | more or less quiet in first hands, but there was a steady move-

Total grain. ... 139,516,311 153,731,056 ﬁ5,963,837 12—3,_5(76:5—45 ment in some descriptions on account of former transactions.

*Include one week extra. For spring and summer fabrics there was a freer demand by
The exports from the several seaboard ports for the week | jobbers and the manufacturing trade, and orders for certain
ending Oct.‘8, 18817, are shown in the annexed statement: specialties were placed (for future delivery) with a degree of

freedom denoting ample confidence in the trade outlook. The
— _ | jobbing trade was somewhat irregular, the unseasonably mild
Bush. Bush. Bbls. Bush. Bush. Bush. i i i : i i
NewYork| 479,017| 251,600| 86,211 = 3,303|  ...... 1,974 weather which prevailed in wide sections (-)f the country having
Bston, .. 96712 9,620 59.312 ...... — 27" 1 tended to check the demand for consumption to such an extent

Norfolk.. 2 ; vecess enmoce - : 3 3
Mofm‘}eal. 1}3:8§§ 23:322 ' 4'323 mem——- ol 13852 | that retailers have not found it necessary to renew their assort-

Baporis | Wheat. | Oorn. | Flour. | Oats. | Rye. | Peas.

Philadel..| 70,500 8,500, 19,980 sssase i : i
Baltim’re| 96,000, 21,434] 37,204 wmsaiss ceeaas ments. 1618, howe_sver, protin'e tghat a ﬁ.ﬂ.l ANEEnES b.uslness
g,gevgg__ e swesms] . swemes 3,250 Bp—— o ;22> | was done by local jobbers, and a like condition of affairs was
Richrml oa 5(_)_'_3:4:2 11.1_’?_2_? 1'039 e e --=== | reported by distributers in most of the Northwestern and
‘ " | Southwestern markets. Prices of nearly all domestic fabrics
Tot. wk| 947,652 426,236] 222,150 G08] e . 5.7 : . .
8’me time ’ s , 16,326 remain firm, and desirable imported goods are for the most part
1886. ..| 953,739| 717,775] 227,987] 39,449 vesses 81,940 steady in price, The commission houses report that the great
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=
majority of their customers are meeting their obligations with | delivery.’ Flannels and blankets were more or less quief, but
marked promptitude, and jobbers are making collections with stocks are well in hand and prices remain firm. Carpets were
very little difficulty fairly active for the time of year and leading makes are
' steadily held by agents. '
" Domestic COTTON Goops,.—The exports of ootton goods| ForelaN DRY Goops.—The market for imported goods was
from this port for the week ending October 11 were 9,681 | tame and uninteresting, selections having been chiefly of a
packages, valued at $1¢2,634, These shipments include 1,382 -lsl’and-to-m()fugh c(li)ara.cter alflld moder:;te énf the taggregqte.
. : : e : 3
D ouih Americn, 300 to the East Tudies, 253 to tho Woest | SO Yoy fif s ere, aorwer Dee gl oo Soom
Indies, 265 to China, 217 to Central America, 172 to Europe and | pregented counsiderable lines of dress goods, eilks, velvets, vel-
s 33 3 . g'_ ’ A ’
60 to all other countries. Since the st of January the exports | v¢ teens, ostrich feathers, &c., for pubiic co mpetition, but the
aggregate 151,123 packages, valued at $9,058,405. Of this | PTO¢ obtained were low in most instan cesand in buyers
total China has had 75,836 packages, valued at $3,606,654 ; and | 2" O'* importations of Dry Goods.
30,995 packages, valued at $2,235,263, have gone to Bouth | The importations of dry goods at this port for the wee k
America. For the similar period of 1886 the exports to ending Oct. 13, 1887, and since Jan, 1, and the same facts for
all ports reached 169,007 packages and in 1835 were the corresponding periods are as follows:
143,923 packages. The demand for staple cotton ‘goods | 5 @ = S5 & BEooads B mags
at first hands was chiefly governed by immediate require- | & Zn3 §§E§§E g A §E§g§§ = §E"Eg§§
s . boss o = . AR>S
ments, but some good-sized round lots of plain and colored | 3 2§ ;.“; gr‘g & 2% S‘:": §:‘g 4 ;‘.“; e
- . " . =i 3 ot [
coltons were occasionally secured (for future delivery) by | 5 g ;;: *ire % 8 §: MR- ‘f‘é: 3 i g i
C . . . . ° M be e . [
large jobbers, converters and the manufacturing trade. Puices 5OBL Biigd gl |2 B ogrtitel |1 ORPYL 3 5
K -.vlof n..-.n :.':::
of brown, bleached and colored goods ruled firm, and eome | 3 _E; it |2 E; SR IE % ot S E
makes, as Pepperell brown drills, &c., were glightly advanced | : 2! .**'! I B R T S A L | NN L ! o
by the mill agents, Print cloths continued in moderate | w!|ow| o|loml LI RS 3
% . ° . - ot n S e O | TN
demand, and prices are a trifle easier, the market closing at A 2R EI582 nr R SEeRS B[R 2SEEY B g3~
’ E 5 SNl oWw—=VUO |m roi-lc.n QRO a3 e e ...:-o
3 5-16c. less !4 per cent for 64x64s and 273c.. for 56x603, _w"l‘f-‘ I AN Hi- | 2
Stocks last Saturday and for the three previous years were %l Egl cégoggg = ;o‘;] %3, e ,i‘é : % Egéggm N 5§-§
llows : i aa Bhnee Bl ar oo (Bl orkat g |RF
N « Ty . ’ . : 1~ e ! < '
. Stock of Print Oloths— _1887. 1886.  1885. 1884, | | S| 4 : z
Held by Providence manuf’rs. 178,000 28,000 325,000 404,0L0 us' oo Pl c.or—-' ploa]| = vl f
Ol River Manufacturers .. 74.000 56,000 298,000 519,000 | 31 &V SHaps |F IO 2R 00 (Bl SIRES |F| KR
Providence 8peculalors. ..... 46,000 42,000 260,000 295,000 | = | 55| wugsl Plie o | oW IR il g ®
Outside speculators (est)..... 83,000 10,000 160,000 150,00 SR mEOTE & 5' 33 eaom 8 d1gxees || o ;
— | Bl Ow] O i 1 ORoD o g |&
Total stock (pieces)........ 281,000 11€,000 1,053,000 1,368,000 | 5| 3 Sleo \,H’ & \,; i AP
. . ; . R R P BRI LS AP sl BT R I
_Prints other than ﬁne- gateens (in Wf.llch a very good busme_ss ey s e B aRost |d Sl khmet I8 |8
was done for later delivery) ruled quiet, but stocks are well in | & xE LLEIs g Lres LErES 3 G eI |2 >
hand and desirable styles are steadily held. Gingbams, | & Q| deoLS 1Z(3] 25| 5ES8E gﬁf! PR e
= . = e K- =
zephyrs, seersuckers, cords and chambrays were in good \,‘ - :w ow | - ol o = ol |2
demand for the coming spring trade, and very fair orders | | oW o Bt ] ww | tiorotom Zlo | eroo |8 (9FE
" 5 S| B SO0 (| W] RO QLI iz =S e [T
were placed for cotton hosiery and light underwear, SN PATED |, |- S Ll L CE o ) 3 SR L LT O
. 5 Pt | — — R =
DoMESTIC WOOLEN (Goops,—DBusiness in men’s-wear woolens | %3 | B R m v [nlE ] pwome (g Ee
. ; Jlom! veope (BRI 0 cooue (@2 KHNO® o —2b
was steady but moderate, wholesale clothiers having adhered .:g Lt e il 1] L P NEION | "; .;.:;.‘;?P'* -
. . . el QTN W | O | OS] . DL
to a cautious. hand-to-mouth policy despite the fact that most 9, F3 | S2&E38 |T|o 9@ SEZRd [mlalxisse |® NS
. Ul Wio | L r<4po~1p 3| Wkl oW bWl WL Ow -
of them have lately done a good average trade in garments, ; 3
Fair orders for light-weight cassimeres, suitings and worsteds | ¢ | &= cn wwl Flea| = | % |a
were placed with the commiseion houses, and there were mod- 5183 ERRER | |5 88| deond (B ©| EJERS |& g ~
erate dealings in heavy clothing woolens, Overcoatings and | | 8% | SEEJE 12 ggl ol ol Zi2eanz I» 4
cloakings were in limited demand at first hands, but Jersey | @1 ©0 1 ~N®wwo & |0 Ok GIRRT LlB®wMe 8 E
cloths and stockinets continued in fair requesf. Satinets con- ’é 22| fomesa o mgl . °o°' PR : g
3 01 i i = SO0, P w® e X=F= Y !
tinued to meet with considerable attention, and there was a | 51 53 St Githlonees | (ol nuEal, Sl 1°
light demsnd for Kentucky jeans and doeckins. All-wool | 1| we| Jors 9o Bl uol gonas Wi REWEIB S| 6o
dress goods were more active, Some very good orders for | ti{ Sin | bicmm e Gt o oueha 8] J
tricots, &c., having been placed for Novemter and December @ 35’| et SI S;ﬁl Lobichod H A
o ) .
: TUSULANCE. Einancial, Financial.

The Mutual Benefit

AMZI DODD, - - - = = = ©President.
Assets (Market Values),Jan.'1, 1887... .5'49.‘826‘21'»1 15

FIDELITY & CASUALTY ¢0.|STOCKS and BONDS

Nos. 214 & 216 BROADWAY, NEW YORK.

NSURANCE CO., NEWARK, N. J.|OashCa ital, $250,000, invested in U. 8. Gov’t Bonds
LIFE INSURAXNCE CO., NEW ' J 6200.0(?0 deposited with the N. Y. Ins. Dep’t, for

the protection of Policy-holders.
Assets, July 1st, 1887, $§632,83 (57.

At Auction.

The Undersigned hold REGULAR AUCTION

Liabilities (4 per cent Reserve)......... 37,974,509 21 Officlals of Banks, Railroads and Kxpress Compa < .
SUrpIUS . ..vevisennes s4s fusmpunes navreses 2851454 04 | ates, Managers,Secretaries, and Clerks of Public Com SBALES, of all classes of
Surplus (New York Standard)........... 5.512.129 31 | panies, Institutions and Commercial firms,canobtair | ST OCK §S A ND BONDS,

POLICIES ABSOLUTELY NON-FORFEITABLE AFTER
SECOND YEAR.

IN CASE OF LAPSE the Policy i8 CONTI The bonds Of t

Paid-up policy forits full value is issued in exchange-
After the second year Policiesare INCONTESTABLE,

Policies can be made us collateral secur.cy.
LOSSES paid immediately upon completion and ap- | JOHN M.CRANE, Sec.

proval of proofs.
Geo. 8. Coe,

DIRECTORS:
- A. B. Hull,
J 8.T. Stranahan, H. A. Hurlbut, A.S. Barnes,

BONDS OF SURETYSHIP ON
NUED IN FORCE | from this Compan‘yl.at (gxoderahe charges. i e
! . 2 ' is Company are accepted by the
as long as its value will pay for; or, if preferred, a | o055 of the various States

« ( L CASUALTY DEPARTMENT.
except as against intentioral fraud; and all restric. | Policies issued against accidents causing death o?
tions as to residence, travel or occupation are re moved. | totally disabling injuries.

CASH LOANS are madeto the exter ! of 50 per cent Full information as to details, rates, &c., can be
of the reserve value, where valid assicn nents of the | pbtained at head office, or of Company’s Agents. -
WM. M. RICHARDS, Prest. GEO. F. SEWARD, V~Prest.

WEDNESDAYS AND BATURDAYS.
ADRIAN . MULLER & SON,
No. 1 PINE 8STREET. NEW YORK,

Investment Securities
BOUGHT AND SOLD.

ROBT.J.HL1LLAS,Asst.Sec.
Alex. Mitchell,

Alex. E. Orr, = J.D.Vermilye, J.G.McCuilough
THE G.G; Williams, _ Jobn L. Riker,' Tfhos. S, Moore, WA N AN
- Geo. K. Seward, m. M. Richards. Southern Central of N. Y, 1sts.

Middletown Univunville & Water Gap 53

ProvidentLife& TrustCo

OF PHILADELPHIA,
Incorporated Third Mo., 22d, 1865,
(CHARTER PERPETUAL.

INSURES LIVES, GRANTS ANNUITIES, RE-

. { Cash Capital..ccceccececccseroncecnes
CEIVES MONEY ON DEPOSIT, returnable on de- | Ji ord'h 4 REsOUICES OVET. .vannsss

ered bylaw to act 48 KXKECUTOR., ADMINISTRA- Deposit with Insurance Department

mand, oron which interest is allowed, and is empows-

TOR, TRUSTEE, GUARDIAN, ASSIGNEE, COM« President :
MITTEE, RECEIVER, AGENT, etc., for thé faith- | BIR ALEX. T. GALT,
iul performance of which its capital and surplus
fund furnish ample security.

All trust funds and investments are kept separate
and apart from the assets of the company.

Tl;gulanconaedori pamﬁi ?sidlng abroad carefully

11 d and duly remitted.
o0 SAM’L R. ngPLEY President.

T. WISTAR BROWN, Vice-President.

Bonds of Suretyship.
NO OTHER BUSINESS.

, )
CAPITAL orimeeneeeenene-- 81,000,000 | ' The Guarantee Co.
ASSETS, %$19,472,860 02, OF NORTH AMERICA,

Managing Director: EDWARD RAWLINGS.
NEW YORK OFFICE:
NO. 111 BROADWAY,
D.J. TOMPKINS, Secretary.

NEW YORK DIRECTORS—Joseph W.Drexel, F. P, | gomery, Ala.; Messrs. Moses Bros., Bankers, Mont-
Dicott, Logan C. Murray, J.E. Pulsford, John Paton, | gomery, Ala.; Messrs. Josiah Morris & Co., Bankers,

. Indianapolis & Vincennes 1sts and 2ds.
Beloto Valisy Bonds, all issues.

ALBERT E. HACHFIELD,
No. 5% Pine Street.

A Strassburger. B.\W.Strassburger. Leo.Strassburger

o | Otrassburger & Sons,

ee 900,006 No. 16 Commerce St.,

Vice-President : MONTGOMERY, ALA,,
HON. JAS. FERRIRR. | DEALERS AND BROKERS IN BONDS, STOCKS
AND MISCELLANEOUS SECURITIES.
SOUTHERN SECURITIES A SPECIALTY
_Cmrespomlence solicited. Orders have prompt atten-
wl?éfer by permission to First National Bank, Mont-

ASA S, WING, Vice-President and Actuary E. . Winslow, Erastus Wiman, W. Butler Duncar. | Montgomery, Ala.
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